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Note 

On peut se procurer cette publication, ainsi que toutes les 
publications du gouvernement du Canada, auprès des agents 
autorisés locaux, dans les libraries ordinaires ou par Ia poste. 

Les commandes par la poste devront parvenir a Ventes et 
services de publications, Statistique Canada, Ottawa 
K1A 0V7, ou a Imprimerie et edition, Approvisionnements 
et Services Canada, Ottawa, K I A 0S9. 

Toutes demandes de renseignements sur la présente 
publication doivent être adressées a: 

Section des flux financiers. 
Division des flux financiers et des entreprises mul-

tinationales, 

Statistique Canada, Ottawa, K I A 0T6 (téléphone: 995-0851) 
ou a un bureau local des Services consultatifs situé aux 
endroits suivants: 

Note 

This and other government publications may be 
purchased from local authorized agents and other 
community bookstores or by mail order. 

Mail orders should be sent to Publications Sales 
and Services, Statistics Canada, Ottawa, KM 0V7, 
or to Publishing Center, Supply and Services Canada, 
Ottawa, K I A 0S9. 

Inquiries about this publication should be addressed 
to: 

Financial Flows Section, 
Financial Flows and Multinational Enterprises 

Division, 

Statistics Canada, Ottawa, K I A 0T6 (telephone: 
995-085 I) or to a local Advisory Services office: 

St.John's(Nfld.) (737-4073) St. John's (T.-N.) (737-4073) 
Halifax (426-5331) Halifax (426-5331) 
Montréal (283-5725) Montréal (283-5725) 
Ottawa (992-4734) Ottawa (992-4734) 
Toronto (966-6586) Toronto (966-6586) 
Winnipeg (949-4020) Winnipeg (949-4020) 
Regina (359-5405) Regina (359-5405) 
Edmonton (420-3027) Edmonton (420-3027) 
Vancouver (666-3695) Vancouver (666-3695) 

Toll-free access to the regional statistical information 
service is provided in Nova Scotia, New Brunswick, 
and Prince Edward Island by telephoning 1-800-565-
7192. Throughout Saskatchewan, the Regina office 
can be reached by dialing 1(112)800-667-3524, and 
throughout Alberta, the Edmonton office can be 
reached by dialing 1-800-222-6400. 

On peut obtenir une communication gratuite avec le 
service regional d'information statistique de Ia Nouvelle-
Ecosse, du Nouveau-Brunswick et de l'lle-du-Prince.. 
Edouard en composant 1-800-565-7192. En Saskatchewan, 
on peut communiquer avec le bureau regional de Regina en 
composant 1(112)800-667-3524, Ct en Alberta, avec le 
bureau d'Edmonton au numéro 1-800-222-6400. 
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Symbols 

The following standard symbols are used in 
Statistics Canada publications: 

figures not available. 
• • . figures not appropriate or not applicable 

- nil or zero. 
- - amount too small to be expressed. 

1' preliminary figures. 

revised figures. 
x confidential to meet secrecy requirements of the 

Statistics Act. 

NOTE ON CANSIM 

Complete historical quarterly series for the finan-
cial flows are available on CANSIM and cover the 
period from the first quarter of 1962 to the present. 
Data for the current quarter are placed on CANSEM at 
approximately the same time as the Second Advance 
Release of the Financial Flow Accounts and approxi-
mately one month prior to the main quarterly publica-
tion. Advance Releases for the Financial Flow 
Accounts are available upon request free of charge 
and do not automatically accompany a subscription to 
the main publication. 

Signes conventionnels 

Les signes conventionnels suivants sont employés uni-
formément dans les publications de Statistique Canada: 

• . nombres indisponibles. 
n'ayant pas lieu de figurer. 

- néant ou zero. 
- - nombres infimes. 

"nombres provisoires. 

nombres rectiflés. 
x confidentiel en vertu des dispositions de Ia Loi sur Ia 

sttistique relatives au secret. 

NOTE CONCERNANT CANSIM 

Les series chronologiques et trimestrielles completes des 
flux financiers sont disponibles it partir de CANSIM pour 
Ia période s'étendant du premier trimestre 1962 jusqu'à 
aujourd'hui. Les données du trimestre en cours sont mises sur 
CANSIM en méme temps, approximativement, que le 
Communiqué antieipé n 12, soit environ un mois avant Ia 
principale livraison trimestrielle. Les Communiqués anticipés 
des Comptes des flux financiers sont disponibles sur 
demande, sans frais; les abonnés a Ia publication principale 
doivent en faire Ia demande expresse, s'ils désirent Ia 
recevoir. 

Obtaining Consistent Time Series 

Consistent time series cannot be obtained by 
piecing data together from successive issues of the 
Financial Flow Accounts. The volume of data that 
form the raw ingredients of the accounts and the 
frequency of revisions in these data make it difficult 
to maintain time series that are both consistent and 
up-to-date in printed form available to the public. For 
certain types of research it is not ncessary to have the 
latest quarter's or year's data and use can be made of 
historical publications such as Catalogue 13-563 
which contains annual flows and year-end stocks. For 
other types of work, or certain types of current 
analysis, the length of the series is not critical and the 
current quarterly publication and advance releases can 
be used. If the requirement is for data which contains 
the latest revisions and which covers a more lengthy 
period than the current publication it is advisable to 
use CANSIM. 

The financial market summary table is now 
available on CANSIM in table format. For further 
information contact CANSIM (telephone: 995-7406) 
or G. Gravel (telephone: 995-0851). 

Obtention des series chronologiques cohérentes 

On ne peut pas obtenir des series chronologiques 
cohérentes en réunissant simplement les données de publica-
tions successives des Comptes des flux financiers. Du fait du 
volume des données brutes qui entrent dans Ia composition 
des comptes et de Ia fréquence des revisions a effectuer sur 
ces données, II est difficile d'avoir des series chronologiques 
qui soient a Ia fois cohérentes et it jour dans leur version 
imprimée destinée au grand public. Certes, certaines 
recherches n'obligent pas a avoir les chiffres du dernier 
trimestre ou de Ia dernière année, el il est alors possible de se 
référer aux publications it caractère plus historique, comme le 
n° 13-563 au catalogue qul présente les flux annuels et les 
encours de fin d'année. Par contre, pour certains travaux et 
certaines formes d'analyses de conjoncture, la longueur de Ia 
série n'est pas essentielle, et on peut se servir de Ia 
publication trimestrielle courante et des communiqués 
préliminaires. Dans les cas øü les données doivent avoir étd 
soumises aux reunions les plus récentes et couvrir une 
pdriode plus longue que celle visde par les publications 
courantes, il est conseillé d'avoir recours a CANSIM. 

Le tableau sommaire du marché financier est maintenant 
disponible sur CANSIM. Toutes demandes de renseigne-
ments doivent être adressées a CANSIM (téléphone: 
995-7460) ou a G. Gravel (téléphone: 995-0851). 
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Financial Activity in Canada in the Third 	L'activité financière an Canada an cours du tro- 
Quarter 1981 
	

isième trimestre de 1981 
An Overview 

The sharp downturn in economic activity in the third 
quarter was reflected in the reduced amount of financ-
ing activity in Canada. Non-financial domestic sectors 
of the economy (i.e., households, unincorporated 
business, non-financial corporations, both public and 
private, and general government) raised $16,686 mil-
lion via conventional credit market instruments (see 
Text Table I). This compared with $22,964 million in 
the previous quarter (when a number of very large 
takeovers boosted financing activity considerably), 
and an unusually low $8,802 million in the third 
quarter of 1980- The funds so raised represented 
18.6% of the value of final goods and services pro-
duced in the third quarter of 1981. extending a trend 
of reduced demand for funds during the third quarter 
of the year. The drop was accentuated by the decline 
in economic activity in the period under review, and 
would have been substantially lower had there not been 
a large overhang of takeover financing from the second 
quarter. Moreover, borrowing appeared to be neces-
sary to finance inventories that would normally have 
been expected to fall substantially during the period. 

Vue d'ensemble 
La forte baisse de l'activité économique au cours du tro-

isième trimestre s'est caracterisée par des besoins en finance-
ment réduits au Canada. Les secteurs non financiers de 
l'économie canadienne (ménages, entreprises non constituées 
en sociétés, sociétés non financières (privées et publiques) et 
l'administration publique genérale) ont emprunte $17,079 
millions sur les marches du credit ordinaire (cf. tableau ex-
plicatif I), comparativement it $23,127 millions le trimestre 
précédent (compte tenu des importantes prises de contrôle qui 
ont considérablement gonflé le niveau de l'activité financière) 
et au niveau inhabituellement has de $8,802 millions au tro-
isième de 1980. Les fonds empruntés se chiffrent a 18.9 % de 
Ia valeur des biens et services finals produits au cours du tro-
isième trirnestre de 1981, prolongeant ainsi Ia tendance a Ia 
baisse des demandes de fonds des années précédentes. Cette 
diminution a été accentuée par le repli de l'activité écono-
mique au cours du trimestre et aurait été encore plus impor-
tante s'il n'y avait eu de nouveaux financements de prises de 
contrôle comme au second trimestre. De plus, une partie de 
ces emprunts a vraisemblement servi a financer des stocks qui 
auraient dü normalement diminuer au cours du trimestre. 

Figure I 

Total Funds Raised on Conventional Credit Markets by Domestic Non-financial 
Sectors as a Percentage of Gross National Product 
Total des fonds engendres sur les marches de credit conventionnels par le 
secteur interne non-financier en pourcentage du produit national brut 
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Non-financial private corporations accounted for 
about 45% of the funds raised on conventional credit 
markets by non-financial domestic sectors, compared 
with only about 22% in the same period in 1980. The 
relative shares of the household and government sec-
tors fell to about one quarter and one fifth, respec-
tively, down from almost 39% and 34%, respectively, 
in the same period the year earlier. The main vehicles 
of financing by non-financial domestic sectors were 
bonds (28%) and bank loans (32%). High rates of in-
terest appeared to influence the term of financing. 
Short term financing amounted to slightly more than 
half total financing, compared with a mere 14.2% dur-
ing the third quarter of 1980, when interest rates were 
generally falling. 

Other factors affecting financial market activity in 
the third quarter included: continuing high rates of in- 

Les emprunts des sociétés privées non financières se chif-
fi-ent a 45 % du total des fonds empruntes sur les marches du 
credit ordinaires par les secteurs non financiers canadiens, 
comparativement a 22 % pour Ia mème période de 1980. Les 
parts relatives des secteurs des ménages et des administrations 
publiques sont tombées en gros a 25 % et 20 %, respective-
ment. alors qu'elles etaient de 39 % et 34 % au cours de Ia 
même période un an plus tot. Les principaux instruments de 
financement des secteurs canadiens non financiers ont Cté les 
obligations (28 %) et les prêts bancaires (32 %). Les taux 
d'intérêt élevés ont semblé influencer les conditions du fi-
nancement. En effet, le financement a court terme se chiffre 
a plus de 50 % du financement total, comparativement a 
14.2 % au troisième trimestre de 1980, période au cours de 
laquelle les taux d'intérêt étaient a Ia baisse. 

Les autres facteurs qui ont affecté l'activité financière au 
troisième trimestre ont été: une inflation élevée; Ia déprécia- 
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TE1 T ABI I I. FINASLI AL RA6KLI 	MARY TA3L L 

TABLEAU EXPLICATIF I. TABLEAU SOMMAIRE DU MARCHE FINANCIER 

1980 	 1981 	30 SEPT 

I 	Ii 	III 	IV 	ANNUAL 	I 	II 	III 	1980 1981 

MILLIONS OF DOLLARS - MILLIONS OB DOLLARS 

FUNDS RAISED IN CREDIT MARKETS EXt - FORDS EMPRUNTES SUR 
LB MARCI-4E DO CREDIT PARt 

1. PERSONS AND UNINCITRPCRATED BUSINESS - (I C II) - 
PARTICULIERS El ENTREPRISES NCN CI..NSTITUEES EN SOCIETES 

A) CONSUMER CREDIT - 3321 - CREDIT A LA CONSOMMATICN 

B) BANK LOANS - 3331 - FRETS BANCAIRES 

CI OTHFR LOANS - 3332 - AUTRES FRETS 

El SHORT TERM PAPER - 3750 - PAPIER A COURT TERRE 

Fl MORTGAGES - 3410 - HYPOTHEQUES 

0) BONDS - 3420 - 1BLIGATIONS 

2. NON-FINANCIAL PRIVATE CORPORATIONS - (111) - SOCIETES 
PRIVEES NON FINANCIERES 

RI BARK LOANS - 3331 - PPETS BANCAIRES 

CI OTHER LOANS - 3332 - AUTRES FRETS 

El SHORT TERM PAPER - 3350 - PAPIER A COUB.T TERRE 

F) MORTGAGES - 3410 - HVPCTHEOUES 

0) BONDS - 3420 - OBLIGATIONS 
H) STOCKS - 3520 - ACTICNS 

3. NON-FINANCIAL GOVERNMENT ENTERPRISES - )IV) - 
ENTREPRISES PURLIQUES NON FINANCI EKES 

B) BANK LOANS - 3331 - FRETS BANCAIRES 

Cl OTHER LOANS - 3332 - AUTPES FRETS 

El SORT TERM PAPER - 3350 - PAPIER A COURT TERRE 

F) MORTGAGES - 3410 - HIPOTHEQUES 

3) BONDS - 3420 - OBLIGATIONS 

H) STOCKS - 3520 - ACTICNS 

4. GENERAL GOVERNMENT - IX C XI) - ADHINISTRRTIONS 
PUBLIQUES (i) 

BI BANK LOANS - 3331 - PEELS BANCAIRES 
C) OTHER LOANS - 3332 - AUTRES FRETS 

DI TPERSURY BILLS - 3340 - BCNS DU TRESOR 

El SHORT TEEM PAPER - 3350 - PAPIER A COURT TERRE 

F) MORTGAGES - 3410 - HVPOTHEQUES 

0) BONDS - 3420 - OBLIGATIONS 

5. TOTAL FUNDS RAISED BE DOMESTIC NON-FINANCIAL SECTORS - 
TOTAL CES FUNDS ENGENOPES PAP LBS RESIDENTS CANADIENS 
A L'EXCLUSION DES INSTITUTIONS FINANCIERES 

6. PEST OF THE WDD - (XIII) - 8F51E lU IIJNOE 

B) BBNK LOANS - 3331 - FRETS RANCAIRES 

C) OTHFR LOANS - 3332 - AUTRES FRETS 

F) MORTGAGES - 3410 - -VPCTHEQUES 

-41 STOCKS - 3530 - ACTICNS 12) 

7. TOTRI FIJNOS RAISED EXCLUDING DOMESTIC FiNANCIAL INSTI-
TUTIONS - TOTAL DES FCNOS ENGENDRES EXCLUANT LES INSTI-
TUTIONS FINANCIBRES INCCPPCREES AU CANAUA 

B. 01TIEST1C FINANCIAL INSTITUTIONS - (VI, VII, VIII, IX) 
- INSTITUTIONS FINANCIERES INCORPOREES AU CANADA 

B) BANK LOANS - 3331 - PRFTS RANCAIRE5 

Cl OTHFP LOANS - 3332 - AUTRES FRETS 

El SEORT TERM PAPER - 3350 - PAPIER A COURT TERRE 

) MORTGAGES - 3410 - HXPOIHEQLFS 

DI BONDS - 3420 - OBLIGATIONS 

H) STOCKS - 3520 - ACTIONS 

9. TOTAL FUNDS RAISED - TOTAL DES PONDS ENGENDRES = 
TOTAL 

F. 
	SUPPLIED - TOTAL DES PONDS OFFERIS 

1324 6793 3428 10100 21645 40B2 7744 4751 

811 1190 1026 1655 4682 1243 2020 1214 

-1350 2934 -851 4489 5218 2449 2525 924 

22 644 575 1314 2555 -719 806 963 

- -14 13 -5 -b I 6 10 

1833 2022 2655 2616 9126 1104 2382 1606 

B 17 16 31 72 4 5 -26 

5312 5880 1935 4466 17593 884B 11421 7600 

2783 3267 -695 1309 6474 3387 6447 4128 

898 -363 464 617 1616 1485 760 535 

117 -137 384 -353 11 -114 610 649 

401 380 439 568 1786 748 767 589 

-30 484 1020 667 2141 783 1296 934 

1143 2249 513 1658 5563 2559 1541 765 

	

2253 	1338 	435 	160 	4186 

	

1049 	-1 	-92 	-365 	591 

	

79 	-80 	23 	66 	88 

	

32 	20 	-2 	-99 	-49 

	

4 	6 	16 	-1 	25 

	

1089 	1393 	490 	594 	3566 

	

- 	- 	- 	-35 	-35 

3615 3326 3004 8188 18133 

	

80 	-38-269 	1311 	1084 

	

76 	91 	-212 	607 	562 

	

1065 	2300 	1160 	950 	5415 

	

305 	-98 	8A 	36 	331 

	

-6 	-6 	-6 	-5 	-23 

2095 1077 2243 5289 10704 

12504 	17337 8802 22914 61557 

400 1213 1174 1512 4359 

106 872 713 825 2576 

269 490 326 475 1562 

- -10 4 3 -3 

25 -139 69 269 224 

12904 18550 9976 24488 65916 

	

2153 	1972 1762 	2004 	7891 

	

-275 	268 -187 	70 	-126 

	

405 	439 	245 	-354 	735 

	

1159 	209 	606 	912 	2886 

	

5 	14 	Id 	37 	74 

	

567 	840 	459 	287 	2153 

	

292 	204 	621 	1052 	2169 

15057 20522 11738 26400 73807 I 21961 27833 21680 47317 11494 

11545 16577 

3027 4537 

727 5698 

1241 1050 
-1 17 

6510 5092 
41 -17 

13127 27869 

5165 13962 

099 2780 

364 1145 

1220 2104 

1474 3013 

3905 4865 

SEE NOTES AT END OF TABLE - VOIR NOTES A LA FIN OU TABLEAU. 

vi 



Ti 1 7 1iT I. f I.T,L]lL 3ilI 	;j1:, luLL - LL,LLJE 

TAEAU EXPLICATIP I. TABLEAU 5CMMAIRE OU IIARCHE FINANCIER - FIN 

1980 1951 	 1 JAN - 30 SEPT 

I 	11 	III 	I V 	ANNUAL 	I 	11 	III 	1980 1981 

MILLIONS OF DOLLARS - MILLIONS Dl DOLLARS 

9. 113181 FUNDS RAISED - TCTAI DES FONOS ENGENDRES = 
TOTOL FUNDS SUPPLIED - TOTAL DES FUNUS UFFERTS 

FUNDS SUPPLIED DIRECTLY TC CREDIT MARKETS BY: - FCNDS 
PRETES SUE LE MARCHE FINANCIER PAR: 

10. PERSONS AND UNINCORPORATED BUSINESS - (I I, II I - 
PARTICULIERS El ENTREPRISES NCN CONS1ITURES EN 
SOCIETES *3) 

11. NON-FINANCIAl PRIVATE ENTERPRISES - (1111 - 
ENTERPRISES DRIVERS NCN FINANCIERES 

12. PUBLIC SECTOR IGENERAL GOVERNMENT AND NON-FINANCIAL 
GOVERNMENT ENTERPRISESI - liv x XI) - SEC1EURS 
PUBLICS IADMINLSTRATICNS PUBIIQTJk AT ENTREPRISES 
PUBLIQUES NON FINANCIRRESI 

13. PUBLIC FINANCIAL INSTITUTIONS - III) - INSTITUTIONS 
FINANCIERES PUBLIQUES 

14. REST OF THE WORLD - 11111) - RESTE DU MONOE 

15. BANE OP CANADA - IVI - BANQUE DU CANADA 

16. CHARTERED BANKS - 141.11 - BANQUES A CHARTE 

17. PRIVATE DOMESTIC FINANCIAL INSTITuTIUI4S LEX. CHART-
ERED RANKS) - (Vl.2 VIIVIII) - INSTITUTIONS FINAN-
(lEERS PRIVEES INCOcPOREh AU CANADA (8ANQUES A CHARTE 
EXCLUE 5) 

15057 20522 11738 26490 73807 1 21981 27833 216801 47317 71494 

-1.562 2201 218 4759 5623 184 2137 1369 864 4290 

206 835 620 847 2208 -99 511 1050 1381 1462 

2307 268 1571 1897 6049 890 1154 1260 4152 33)4 

912 1152 660 1064 3788 609 118 355 2724 1682 

2727 2180 870 1330 7081 115B 2081 5431 5751 9170 

615 -281 775 799 1968 -699 1203 -679 1169 -15 

2812 8081 -144 7158 18487 9672 12990 7628 10729 30290 

6980 6420 7161 8036 28597 I 9166 7039 52661 20561 21471 

Le Tableau asmuire dii marchA financier comprise lea renseigneaiente doteil-
lAs figurant dane 1mw twblewue sectoriels des compten de flue financiers 
par l'aqr&qation des ancteure at Is suppression dos instrueents Pora msrchA 
ida gus lee effets comsrcleus at 1ev engagements our entreprieem seat-
rides. Lv tableau permet f'qslement d'svoir tire spprouimation utile dos 
smprunts finals our lee march65 financiers (rest-b-dire les marchAs 
organisAs pour les Asrissions de velours et lea prAts n6goci8s( tout an 
deitant Ic double coatpte des emprunts interatAdlaires at lea seconds prAts 
des Inst lotions Finencibres. La ligne 5, Total doe esprunts dos rdaidents 
canaiuiecis 8 1 'seclusion des inmt Itut jocis (insr,cibres, dome an total sans 
double caepte gui eat ins statistigue rAcapituiatise simple do i'sctieitA 
our Is sarchd intdrieur dii crddit. Is Baste du sonde at lam Institutions 
tinibrsa (lignes 6 at 8) viennent caspldter Is systhee, at Is llqne 9 
(Total des fonda empruntAs = total des tonds offerts) rend couple da 
l'identttd fondaisentale anion Isqoelle Is vsristlon dos AlWments do tms.i(, 
aprbs soau,stian par secteur, pour an vu des inatrusente, eel Aqsle 8 Is 
variation dee AlAa,ents d'actif, spurba nosseation per sensor, pour Is on lee 
mAnes instrusente. Is tableau espliestif Fail lobjet d'un article paru 
darts is r.as8ro diu deueibaie trieestre do 1976 de fueptes des fluu financiers 
at celui de more 1977 de Is Revue stetistique dv Canada. 

3) Comma Is ancteur XII, Csieaes vie wdcuritd aociale, a Ate consolidA aeec 
lAdmmnistrstiori publique gdndrale, lee avoirs dAnissione obliqatsires des 
administrations fAddrole at provinciales do cm secteur aunt cslcui6a per 
ddduction: on ddduit Is chiffre des obligations (cstdqorie 24213) pour Is 
secteur XII vie Is annese des cfriffres correspondants au paaslf dos secteurs 
0 (Ataslnistration publique fdddrsle) plus II (Administrations publiquea 
provinciales at locales at hBpitaijs). 

2) On no dispose pan do chltfrea distinct. our Is psssif soils (ores da 
parts do aecteur XLII (Resta do mmdc), asia comme cam dornibres reprA-
mentent Is plus grande partie des investiasement. Atrangers (categoria 
3530), cat Aldmant eat clamsd aver las actions. 

3) I. chiffre pour lee actions fiqurant a. socteur I at II eat Is rAsidu 
vrai de is cstdqorie 3520, c'ast-b-dire qu' ii eat Is  socuse do Is cat6qoris 
3520 (Psssif.actions) nsmins Is aunsee do is ratAqorie 2520 (Actif-act ions) 
vies secteurs III It XIII. 	Cette opArstic,-, met ndcesealro pour gsrantir 
I Aqui 1 ibre mitre Ic total des (onds atepruntAs et is total dew fonda 
offerta (ligne 9), Dane Is matrice des flue financiers, Is mousse des enga-
geeenta dew entreprises conatitutAes per secteur plus lea actions do cOtA 
do passif eat Agale 6 is soeme des dove du rOtA do l'sctif. Toutafois, lea 
totsue pour lea actions proprement dites tm correspondent pas car lea 
actions ibu cOtA dv paseiF comprennent lam parts 6siaes sue entrepriaee asac 
cLAns (gui sont comprises dana lea crsoces dos notrepriaes constituAes do 
rOtA vie I'metiF). 

The rinancial Harket Suemiary Table cos9ressas the abundance of 
IntsI presented in the Financial Fines sector tables by aqgre-
get ing sectors and by deleting non-market instrunents such as 
trade credit and claims on associated enterprises. The Table 
also provides a useful spprosimat ion to final borrowing via 
financial markets (i.e. the organized markets for security 
issues and negotiated loans) and avoids double count iriq of the 
intermediary borrowing and re-lending or financial institu-
tions. Line 5 (Total Borrowing by Domestic Non-Financial 
Sectors) provides the unduplicated total which serves as a 
simple sumsary statistic of domeStic credit market activity. 
The addition of the Rest of the World and Financial Institu-
tions (lines 6 and 8) cowçletes the System and consequently 
line 9  (Total funds RaIsed = total fisids Supplied) reFlects the 
basic identity that the change in liabilities, massed across 
sectors, for an Instrusent or inatrusents equals the change in 
assets, sunaled across sectors, for the some instruescit or 
instru,ents. further discussion of the Table is contained in 
an article published in Financial Flow Accounts, Second Quarter 
1976 and in the ranailian Statistical Review, dorch 1977. 

(1) Since Sector lit, Social Security Funds, has been 
consolidated with General Government, the holdings by the Funds 
of Provincial and Federal Government bond debt are netted out 
the asset bond riqure (category 2420) For Sector XII is 
subtracted from the sue of the liability bond Figure for 
Sector. S (Federal Goverrysent) plus RI (Provincial and Local 
Covernoents and Hospitals). 

(2) Separate figures for the share liabIlities of the Rest of 
the World (Sector XIII) are not available but since Foreign 
Investments (category 3530) consIsts mostly of shares, it is 
cla..ified to Stocks. 

(3) The Stock figure included in Sector I and II is the true 
reaiduel of category 3520, i.e. it I. the sun of category 3520 
(the stock liability) less the so,, of category 2520 (the stock 
asset) for sectors III thro*53h XIII. This procedure is neces-
sary to ensure the balance between total Fundu supplied and 
raised in line 9. In the main Financial Flows Matris the sos 
across sectors of corporate claims plus stocks on the liability 
side egusle the sun of the two on the asset aide; however, 
stocks alone do not balance because stocks no the liability 
side include shares issued to aasociated enterprises (included 
in corporata claims on the asset side). 
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¶ix I !NHt- I I. CLIMELTIC 'ELI-FINANCIAL 	UES ACENLEIrEG by TLM 

TABLEAU EXPLICATIF II. EMPRUNTS DES RESIDENTS CANADIENS SELON LE TERRE, CEUX DES INSTITUTIONS FENANCIERES CANADIENNES EXCLUS. 

1980 	 I 1981 	Ii JAN - 30 SEPT 
II 	III 	IV 	ANNUAL I I 	II 	TI! 	I 1480 	1981 

MILLIONS OF DOLLARS - MILLIONS DE DOLLARS 

5451 8062 1247 13142 27902 8021 14518 8754 14760 31290 

7053 9215 755, 9772 33655 9339 8609 8325 23883 26273 

12504 17331 8802 22914 61557 11360 23127 17079 38643 57966 

19.0 24.8 11.3 30.2 21.2 23.4 29.2 18.9 18.1 23.6 

TOTAL SHORTER TERM (1) - TOTAL A COURT TERME (1) 

TOTAL LONGER TERM - TOTAL A LONG TERME 

TOTAL BORROWING BY DOMESTIC NON-FINANCIAL SECTORS - EMPRUNT 
TOTAL lEN RESIDENTS CANADIENS. CELl)! DES INSTITUTIONS 
FINANCIERES CANADIENRES EXCLU 

TOTAL B')RPOWING BY CCEGTEC NON-FINANLIAL SETERS AS A PER-
CENTAGE OF GROSS NATIONAL PRODUCT - EMPRUNT TOTAL DES 
RESIDENTS CANADIENS, CEIUI DES INSTITUT!CNS F1NANCIERES 
CANADIENNES ENCLU. EN POURCENTAGE DLI PROGUIT NATIONAL BRUT 

(LI U'IMATUREO CANAOA SAVINGS BONDS ARE INCLUDED IN THE TOTAL SI4JRTER TERM. - LOS OBLIGATIONS D•EP*RGNE DU CANADA NGN-ECHUES SONT 
COMPRISES SANS CE TOTAL A COURT TERME. 

NOTE! SINCE FINANCIAL INSTRUMENTS ARE NOT HOMOGENEOUS AS TO TERM THE TABLE IS INLY INDICATIVE OF BROAD TENDENCIES. - PUISQUE LES 
CATEGOFIES DE TITP.FS FINANCIERS NE 5051 PA5 HOMOGENES 004111 A LA SATE DE LEUB FCHFANCF, CE TABLEAU NE PEUT DUE SUGGERER 
CERTAINES TENDENCES. 

flation; a severe deterioration in the earlier part of the 
quarter in the external value of the Canadian dollar vis-
i-vis its United States counterpart: a further drop in 
Ml: virtually no growth in gross fixed capital forma-
tion; an acute drop in corporate profits: a reversal in 
the seasonally adjusted annual rate of housing starts; 
a further reduction in the Government of Canada's net 
borrowing requirement which was partially offset by 
an increase in the provincial governments'; and the 
mail strike which ran from late June to early August. 

tion, au debut du trimestre, de Ia devise canadienne par rapport 
au dollar américain: une chute plus prononcée de Ml: une 
croissance pratiquement nulle de la formation brute de capital 
fixe; une baisse prononcée des bénéfices des sociétés: un ren-
versement, après désaisonnalisation, du taux annuel de mises 
en chantier de logements résidentiels: une reduction continue 
des besoins en financement net de I'administration fédérale 
qui a été, en partie, contrebalancée par une croissance des 
besoins en financement des administrations provinciales: en-
fin Ic conflit des postes, de Ia fin de juin au debut d'aoüt. 

Economic Activity 
The Canadian economy underwent a sharp drop in 

the third quarter, as the exceptionally high rates of in-
terest began to slow economic activity. Compared with 
the previous quarter, Gross National Product fell 1% 
in real terms while rising 1.6% in nominal terms (on 
a seasonally adjusted basis). There was a slight rise in 
inventories by non-farm corporate sectors, while on a 
seasonally adjusted annual basis, they rose some 
$2,740 million. If the largely involuntary build up in 
inventories had been excluded, the drop in real output 
would have amounted to 1.9% on a seasonally adjusted 
basis. 

Much of the growth in the Canadian economy in the 
previous three quarters had been fuelled by gross fixed 
capital formation. However, in the third quarter of 
1981, growth in this component of Gross National 
Expenditure virtually ceased in nominal terms, while 
declining from the previous quarter by 7.9% in volume 
(at a seasonally adjusted annual rate). A record drop 
in net savings by non-financial private corporations, 
however, meant that only 58% of their non-financial 
capital accumulation was financed by internally gen-
erated funds. This was on the same order as the pre-
vious quarter (when these companies made substantail 
acquisitions of land and existing assets) but was down 
sharply from 94% in the third quarter of 1980. The 
industries showing continuing growth in gross fixed 

Activité économique 
L'économie canadienne a connu un important repli au tro-

isième trimestre, a cause des taux d'intérétélevés qui ont corn-
mencé a freiner l'activité économique par rapport au trimestre 
précédent. Le produit national brut chute de 1 % en termes 
reels tandis qu'il grimpait de 1.6 % en termes nominaux, après 
désaisonnalisation. Les secteurs des sociétés (a l'exception 
des entreprises agricoles) ont vu leurs stocks augmenter leg-
èrement, alors qu'après désaisonnalisation ils accusent une 
hausse de $2,740 millions. Compte non tenu de l'accumulation 
involontaire des stocks, la production industrielle aurait baissé 
de 1.9 % après désaisonnalisation. 

La croissance de l'économie canadienne au cours des trois 
trirnestres précédents était principalement alirnentée par Ia for-
mation brute de capital fixe. Cependant, au troisièrne trimestre 
de 1981, cette croissance en termes nominaux, en tant que 
composante de Ia dépense nationale brute, a cessé, accusant 
une diminution de 7.9 % en volume par rapport au deuxième 
trimestre après désaisonnalisation. La chute irnportante de 
l'épargne des sociétés privdes non financières traduit Ia faib-
lesse de l'utilisation interne des fonds, qui representent 58 % 
de l'accurnulation de capital non financier. Cette proportion 
est identique a celle du trimestre précédent (alors que ces so-
ciétés avaient fait d'importantes acquisitions de terrains et 
d'actifs existants) mais est inférieure a celle observée au tro-
isième trimestre de 1980 (94 %). Les branches d'activité qui 
ont vu une croissance continue de Ia formation brute de capital 
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capital lorinauon were larel resolirce based: petro-
leum and coal, metal mines, primary metals, corn-
munications, pipelines, transport and transportation 
equipment. Most of these industries showed relatively 
strong profit performances. 

Personal expenditure on goods and services was up 
12.5% in nominal terms and 1.2% in real terms from 
the same period in 1980 but down 0.9% in real terms 
from the previous quarter (seasonally adjusted). Ex-
penditures on consumer durables were hardest hit, fall-
ing 5.7% in volume from the second quarter, with in-
terest sensitive purchases, such as automobiles, 
furniture and household appliances, suffering the most 
significant decline. The temporary suspension of 
Ontario sales tax on these latter two items in the second 
quarter may have advanced sales, contributing to the 
drop in the third quarter, when the tax was reinstated. 

Housing starts during the third quarter, averaged 
178,300. compared with 223,800 in the second 
quarter, and 158,500 in the third quarter of 1980 (sea-
sonally adjusted annual rates). The actual number of 
starts in the third quarter was 50,800, compared with 
60,300 in the second quarter and 45,800 in the same 
period of 1980. The low level of housing activity in 
the quarter appeared to be related to the exceptionally 
high rates of interest that characterised the quarter. 

The deficit on Canada's current account on trans-
fttiOnS with residents of the rest of the world was 
1,285 million, a swing of over $2 billion from the 

third quarter of 1980.  

lixe out etc celles du petrole et du charbon, des mines metal-
liques, de Ia premiere transformation des métaux, des com-
munications, des pipelines, du transport et du materiel de 
transport. La plupart de ces branches ont enregistré des ben-
éfices relativement importants. 

Les dépenses personnelles en biens et services ont grimpé 
de 12.5 % en termes nominaux et de 12 % en termes reels par 
rapport a Ia méme periode de Pan dernier, mais ont chute de 
0.9 % en termes reels par rapport au trimestre précédent après 
désaisonnalisation. Les dépenses en biens durables ont été 
durement touchées, tombant de 5.7 % en volume, par rapport 
au deuxième trimestre; les achats d'automobiles, de meubles 
et d'appareils ménagers, sensibles aux variations des taux 
d'intérêt, ont le plus baissé. La suppression temporaire, au 
deuxième trimestre, de Ia taxe de vente en Ontario sur les 
meubles et appareils ménagers a sans doute provoqué un gon-
flement des ventes, lesquelles se sont par Ia suite repliées con-
sidérablement au troisième trimestre lorsque Ia taxe a été ré-
tablie. 

Les constructions de logements au troisiCme trirnestre ont 
été proches de 178,300 unites, comparativement a 223.800 
unites au deuxième trimestre et a 158,500 au troisiCme tn-
mestre de 1980 (après dCsaisonnalisation). Si l'on ne tient pas 
compte de Ia désaisonnalisation, ce nombre passe it 50,800 
unites comparativement 'a 60,300 au deuxième tnimestre et 
45,800 'a Ia même période de 1980. Les taux d'intCrCt élevés 
du troisième tnimestre semblent être Ia cause de cette faible 
activité. 

Le deficit du compte courant canadien auprès des residents 
du reste du monde a etC de $1,285 millions, soit unc dinii-
nution de plus de $2 milliards par rapport au troisième tn-
mestre de 1980. 

Interest Rates, Capital Markets and Monetary 
Aggregates 

The principal feature of capital markets in the third 
quarter was the unparalleled heights reached by inter- 
est rates. As the Bank Rate reached 21.241-/c in early 
August, the chartered banks raised their prime rate to 
22.75% at which level it remained for a month before 
declining 150 basis points by the end of the quarter. 

The record levels in interest rates were prompted, 
in large part, by the need to defend the external value 
of the Canadian dollar. Downward pressure on the 
Canadian dollar began to build earlier in the year as 
the Federal Reserve Board in the United States adopted 
a very restrictive monetary policy in its fight against 
inflation °, producing unprecedentedly high rates of 
interest in that country. In view of the inflationary im- 
pitet of any depreciation of the Canadian dollar against 

The determination of the Federal Reserve Board to continue its 
restrictive monetary policy was indicated by Chainnan, Paul 
Volcker, in hearings before a congressional committee in July. 
Al that time, he announced that the new target range for fiscal 
year 1982 for the growth of M lB (which will become Ml) would 
be lowered to 2.5% to 5% above the average level in the fourth 
quarter of 1981, down from the range of 3.5% to 6% in 1981. 

Taux d'intérêt, marches de capitaux et agrégats mo-
nétaires 

Les taux d'intérêt Clevés ont marqué I'activité des marches 
de capitaux au troisième tnimestre. Avec un taux d'escompte 
de 21.24 % au debut d'aoüt, les banques it charte ont relevC 
leur taux préférentiel a 22.75 % et l'ont maintenu ainsi pen-
dant un mois avant de le faire baisser de ISO points de base 
vers Ia fin du tnimestre. 

C'est en partie pour tenter de soutenir Ia valeur du dollar 
canadien par rapport 'a Ia devise américaine que les taux 
d'intérêt ont ainsi grimpd. La pression a Ia baisse sur le dollar 
canadien commençait a se faire sentir plus tot au cours de 
l'année alors que Ia Reserve fédérale américaine adoptait une 
politique monétaire très restrictive jumelée it une hausse im-
portante des taux d'intCrèt dans le but de combattre l'inflation4 °. 
Pour tenter de limiter les retombdes inflationnistes de toute 
depreciation du dollar canadien, Ia Banque du Canada a dü 

La determination de Ia "Federal Reserve Board" de poursuivre sa poli-
tique monésaire restrictive est indiquèe par Ic Président. Paul Volcker, dans 
un discours devani une reunion du congrès en juillet. II a alors annoncC 
que pour MIS (qui deviendra Ml) Ia nouvelle fourchette cible pour I'année 
tiscale 1982 serait rabaissée a 2.5 % et 5 % au-dessus du niveau moycn 
du quatrième trimestre de 1981, soil une baisse par rapport a In fourchette 
de3.5%et6%de 1981. 
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Figure II 

Interest Rates in Canada and the United States and the Canadian Dollar 
Taux d'intérêt au Canada et aux Etats-Unis et le dollar canadien 
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Figure III 

Selected Canadian Interest Rates 

Certains taux d'lntérëts canadiens 
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its United States counterpart, the Bank of Canada re-
sponded by forcing up interest rates in Canada in order 
to maintain a yield differential in favour of investing 
in this country. 

During July, the uncovered yield differential on 
short-term instruments began to narrow. This factor, 
taken in conjunction with the perception that the failure 
to secure an oil pricing agreement between the federal 
and Alberta governments was damaging to the Cana-
dian economy and international position placed such 
downward pressure on the Canadian dollar that it was 
pushed to a near record low of 80.3 cents U.S. in early 
August. Thereafter, with the uncovered yield differ-
ential on short-term instruments reaching about four 
percentage points for the balance of the quarter. the 
Canadian dollar recovered somewhat, and closed the 
quarter at 82.9 cents U.S. 

The defence of the Canadian dollar placed a burden 
on the country's international reserves, which fell to 
U.S. $2.3 billion at the end of July, a nineteen year 
low. They would have fallen further had not the Gov-
ernment of Canada borrowed U.S. $500 million on its 
line of credit with Canadian chartered banks. The 
downward pressure on the dollar continued into early 
August prompting the federal government to draw 
down an additional U.S. $700 million in that month. 
The improvement in the latter part of the quarter per-
mitted the federal government to repay U.S. $700 
million in September so that Canada's international 
reserves fell U.S. $100 million. 

The run up in interest rates at the short end of the 
market meant the persistence of the inverse yield curve  

relever les taux d'intérêt de facon a maintenir un différentiel 
de rendement en faveur du Canada. 

En juillet ce différentiel de rendement sur les instruments 
a court terme commençait a se rétrécir. De plus, avec Ia per-
spective d'une absence d'accord sur les prix du pétrole entre 
les gouvernements fddéral ci albertain, le dollar canadien corn-
mençait a subir une pression a Ia baisse (pour atteindre un 
minimum de 80.3 cents E.-U. au debut d'aôut). Par Ia suite, 
les différentiels de rendement sur les instruments a court terme 
ont atteint a peu près quatre points, ce qui a permis au dollar 
canadien de reprendre un peu de vigueur pour clôturer le tn-
mestre a 82.9 cents 

Les reserves en devises internationales du Canada, utilisdes 
pour maintenir Ia valeurdu dollar, ont beaucoup diminué pour 
tomber a $2.3 millards E.-U. a Ia fin de juillet, et Ce, pour la 
premiere fois en 19 ans. Ces reserves auraient été moindres 
si l'administration fédérale n'avait pas emprunte $500 mil-
lions E.. U. sur sa ligne de credit auprès des banques it charte 
canadiennes. La pression ala baisse sur Ic dollar etait telle au 
debut d'aoüt, que l'administration fédérale a dâ emprunter un 
montant supplémentaire de $700 millions E.-U. au cours de 
cc mois. Un raffermissement de Ia valeur du dollar vers Ia fin 
du trimestre, a permis a l'administration fédérale de rem-
bourser $700 millions E.-U. en septembre de telle sorte que 
les reserves de devises internationales ont diminué encore de 
$100 millions E.-U. 

La hausse des taux d'intérêt qui s'est fait particulièrement 
ressentir sur Ic marché a court terme a maintenu Ia courbe de 

Figure IV 

Money Supply( 1 ) and Target Growth Rates (Seasonally Adjusted) 

L'oftre de monnaiet 11  ella fourchette des taux de croissance visés (Données desaisonnalisées) 

1977 	 1978 	 1979 	 1980 	 1981 

(1) Currency outside banks plus Canadian dollar demand deposits at chartered banks: average of wednesdays, - Pièces métalliques et 

papier-monnaie hors-banque, plus les depOts a vue libellés en dollars canadiens auprès des banques a charte: moyenne des mercredls. 
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that had charactcriscd capital markcts in Canada for 
much of the past three years. Even so, yields on longer 
dated instruments also rose sharply over the quarter, 
lagging the peaks on short-term paper by six to eight 
weeks. As a result, yields on bonds were at their high-
est at the end of September. Yields on long Canadas 
reached almost 18, while those on provincial gov-
ernment long term bonds rose to 18.7%. The wide 
yield differential over United States dollar issues ap-
peared to be a factor in encouraging substantial sales 
abroad of debt issues by provincial government enter -
prises. 

The high interest rates, and the associated drop in 
economic activity, resulted in a steep decline in Ml in 
August and September (the mail strike from late June 
to early August masked a continuing decline that had 
begun in May), so much so that Ml at the end of the 
quarter under review was lower than it had been twelve 
months earlier. On the other hand, the broader mon-
etary aggregates experienced strong growth as depos-
itors were attracted to the high real and nominal returns 
on the interest bearing accounts which are excluded 
from the narrower aggregate. M2 grew 16.4% and M3 
25.5% over the quarter, seasonally adjusted at annual 
rates 2 . 

The drop in Ml, coupled with an increase in Gross 
National Product in nominal terms, meant that the ve-
locity of circulation of money accelerated during the 
quarter, as measured by GNP at seasonally adjusted 
annual rates divided by average stock of Ml in the 
quarter. However, if the velocity of money is taken to 
mean Gross National Product divided by M2, a grad-
ually slowing trend becomes apparent (see Figure V). 

The decline in Ml was compounded by the mech-
anisms through which the external value of the Ca-
nadian dollar was defended. The Monetary Authorities 
bought Canadian dollars on foreign exchange markets 
with, principally, United States dollars. These Cana-
dian dollar balances were then transferred to the Gov-
ernment of Canada. This process reduces Ml as the 
federal government's balances are not included. 

Despite the high level of interest rates and the lower 
level of economic activity in the quarter, bank lending 
remained relatively strong when compared with the 
third quarter of 1980 (when bank borrowing declined 
$1,517 million). The relatively high amount of bank 
borrowing was, in part, attributable to several takeo-
vers. The financing of takeovers had played a large 
part in the huge amount of bank borrowing in the sec-
ond quarter, when $11,584 million had been bor-
rowed. However, following a request by the Minister 
of Finance that banks restrain this type of financing, 
inasfar as it affected foreign exchange markets, ex- 

j  The rate of growth is calculated as follows: the average seasonally 
adjusted level of the quarter is divided by the average seasonally 
adjusted level of the previous quarter and then compounded to 
an annual rate. 

rendement mnversee qut a caracterise les marches de capitaux 
canadiens depuis près de trois ans. De plus les rendements sur 
les instruments it long terme ont augmenté au cours du tn- 
mestre, retardant de six it huit semaines Ic moment oü les taux 
sur les effets it court terme ont atteint un sommet. En consé-
quence, les rendements sur les obligations étaient a leur plus 
haut niveau a Ia fin de septembre. Les rendements sur les ob- 
ligations a long terme canadiennes ont atteint 18 %, tandis que 
ceux des administrations provinciales étaient de 18.7 %. Un 
important différentiel de rendement par rapport aux emissions 
en dollars américains a semblé favoriser les ventes d'émissions 
des entreprises publiques provinciales a l'Ctranger. 

Les taux d'intérêt élevCs associCs a Ia baisse de l'activité 
économique ont entralné une diminution de Ml en aoôt et sep-
tembre (le conflit des postes de Ia fin de juin au debut d'aoüt 
a marqué cette baisse continue qui avait débuté en mai) et a 
la fin du trimestre, cet agrCgat monCtaire était a un niveau in- 
férieur a celui observe a Ia mCme époque l'an dernier. D'un 
autre côté, il y a eu une forte croissance des importants agré- 
gats monétaires alors que les Cpargnants étaient attires par des 
rendements élevés, en termes reels ci nominaux, sur les 
comptes portant intérêts et qui sont exclus de I'agrCgat res- 
treint. M2 s'est accru de 16.4 % et M3 de 25.5 %, au cours 
du trimestre, après désaisonnalisation' 2)  

La chute de M I. jumelée a une croissance du produit na-
tional brut en ternies nominaux, s'est traduite par une accél-
ération de Ia vélocité de Ia monnaie au cours du trimestre 
(mésurée par Ia valeur du P.N.B. après désaisonnalisation 
divisée par Ia moyenne des encours de Ml au cours du tn-
mestre). Cependant, si l'on tient compte de Ia vélocité de Ia 
monnaie pour faire une moyenne du P.N.B. divisée par M2, 
une tendance a Ia baisse devient alors apparente (voir figure 
V). 

Les mécanismes utilisés pour maintenir Ia valeur du dollar 
canadien oft accentué Ia baisse de Ml. Les autonitCs moné-
taires ont acheté des dollars canadiens sur les marches de 
change étrangers, principalement avec des devises amen-
caines. Ces entrées de dollars canadiens ont été transférées a 
l'administration publique fédérale. Cette operation reduit Ml, 
qui n'inclus pas les encours de l'administration publique fed-
érale. 

En dépit des taux d'intérêt élevés et de Ia baisse de l'activité 
économique au cours du trimestre, le niveau des prêts ban-
caires est resté élevé comparativement au troisième trimestre 
de 1980 (lorsqu'ils avaient baissé de $1,517 millions). Cette 
relative fermeté des emprunts est en partie attribuable aux 
nombreuses pnises de contrôle. Le financement de ces prises 
de contrôle avait déjà fait croItre les emprunts bancaires au 
cours du deuxième trimestre, alors que $11,584 millions 
avaient été empruntés. Cependant, après Ia démarche du mm-
istre des Finances visant it restreindre ce genre de fmnancement 
(sauf en ce qui concerne le Programme énergétique national), 
dans la mesure oü dIes affectaient le marché des changes, 

2)  Le taux de croissance esi calculé de Ia façon suivante: l'encours, après 
désaisonnalisation, pour Ic trimestre esi divisé par Ia moyennc, aprés dé-
saisonnalisation de l'encours du trimestre précédent pour êtrc ensuite ra-
mene a un taux annuel. 
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Figure V 

Velocity of Money - GNP, Seasonally Adjusted at Annual Rates, 
divided by Ml and M2, Seasonally Adjusted 
Vélocité de (a monnaie - PNB, avec ajustements salsonnlers aux taux annuels, 
divisé par Ml et M2, avec ajustements saisonniers 

Source: Statistics Canada and Bank of Canada Review. 
Source: Statistique Canada et Revue de a Banque du Canada. 

cepting those related to the National Energy Program, 
the amount of takeover financing fell sharply. 

During the third quarter, several subsidiaries of for-
eign banks obtained their charters to operate as banks 
in Canada, as provided for under the 1980 revisions 
to the Bank Act (see Technical Note A). As a result, 
the change in the balance sheet levels of bank borrow-
ing between the end of second and third quarters was 
substantially larger than the flow of funds. The reason 
for this is that many of these companies had been op-
erational as financial institutions prior to obtaining 
their charters, and a mere change of sectors does not 
create a financial flow. 

I'importance du financement des prises de contrôle a baissé 
considérablement. 

Au troisième trimestre, plusieurs fihiales de banques étran-
gères ont obtenu des chartes et sent devenues des banques can-
adiennes comme le prévoit la nouvelle Loi sur les banques 
(voir note technique A). En consequence, les variations 
d'encours des emprunts bancaires entre le deuxième et le tro-
isième trimestre ont été supérieures a celles indiquées par les 
flux de capitaux reels. Ceci s'explique par Ic fait que Ia plupart 
de ces nouvelles banques étaient déjà actives au Canada en 
tant qu'entreprises financières alors que leur passage d'un sec-
teur a l'autre de l'économie n'a pas constitué un veritable flux. 

Credit Market Developments 
Short-term Paper and Treasury bills 

Net sales of short-term paper (including bankers' 
acceptances) amounted to $2,050 million during the 
reference period, almost double the increase in the 
same period of 1980. 'Other financial institutions: not 
elsewhere included" (Sub-Sector VlIl.7) were the 
major issuers ($975 million) with most of the sales 
being offered by holding companies. Non-financial 
private corporations sold $649 million. The major pur-
chasers were chartered banks ($549 million), trust 
companies ($569 million) trusteed pension funds 
($475 million) and non-residents ($637 million). 

The substantial increase in the issuance of short-
term paper would appear to be largely at the expense 
of short-term bank loans, The yield differential be-
tween the prime rate and 30-day bankers' acceptances, 

Les marches du credit 
Papier a court terme et bons du Trésor 

Les ventes nettes de papier a court terme y compris les ac-
ceptations bancaires ont atteint un chiffre de $2,050 millions 
au cours du trimestre, soit un accroissement presque deux fois 
supérieur par rapport a Ia même période de 1980. Le sous-
secteur VllI.7 (Autres institutions financières:n.c.a.) a été Ic 
principal émetteur ($975 millions) avec des ventes proposëes 
presqu'exclusivement pardes sociétés de portefeuille. Les so-
ciétés privées non financières en ont vendu pour $649 mil-
lions. Les principaux acheteurs ont été les banqus a charte 
($549 millions), les sociétés de fiducie ($569 millions), les 
regimes de pension en fiducie ($475 millions) et les non-rés-
idents ($637 millions). 

La forte hausse des emissions de papier a court terme a sem-
blé se faire au detriment des prêts bancaires a court terme. Le 
différentiel de rendement entre Ic taux préférentiel et les ac-
ceptations bancaires de 30 jours s'est élargi au cours du tn- 
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for example, widened over the quarter from 55 to 175 
basis points in favour of the latter instrument. Given 
the close substitutability of the two instruments, a 
change of that magnitude would be expected to pro-
duce a significant change in borrowing behaviour. 

The Government of Canada made $500 million net 
sales of Treasury bills, compared with $1,160 million 
in the equivalent period of 1980. The reduced amount 
of sales reflected the lower net financing requirement 
of the federal government, coupled with, inter aliu, 
the increased cash deposits produced by purchases of 
Canadian dollars on' foreign exchange markets. 

The major purchasers were the chartered banks 
($893 million) and non-resident ($203 million) while 
the Bank of Canada ($923 million) and investment 
dealers ($195 million) reduced their holdings of this 
instrument ° . The substantial sale of Treasury bills by 
the Bank of Canada helped maintain a very high yield 
on these investments throughout the latter part of the 
quarter, when interest rates were falling in the United 
States and economic activity was declining in Canada. 
These factors would normally have been expected to 
produce a much sharper drop in interest rates than the 
drop of about 165 basis points that occurred between 
early August and the end of September.  

mestre passant de 55 it 175 points de base en faveur de ces 
dernières. Etant donné Ia facilité de substitution de ces deux 
instruments, un changement de cette importance peut produire 
une modification appreciable du comportement des investis-
seurs. 

L'administration publique canadienne a effectué des ventes 
nettes de bons du Trésor de $500 millions, comparativement 
a $1,160 millions pour Ia mime période de 1980. Cette baisse 
des ventes traduit la diminution des besoins nets en finance-
ment de l'administration publique fCdérale, jumelée notarn-
ment a une augmentation des encaisses après l'achat de dollars 
canadiens sur les marches de change étrangers. 

Les pnncipaux acheteurs ont été les banques a charte ($893 
millions) et les non-residents ($203 millions) tandis que Ia 
Banque du Canada ($923 millions) et les courtiers en valeurs 
mobilières ($195 millions) ont reduit leurs avoirs en bons du 
Trésor ° . La vente importante de ces bons par Ia Banque du 
Canada a permis de conserver un très haut rendement sur ces 
instruments vers la fin du trimestre alors que les taux d'intérêt 
étaient it la baisse aux Etats-Unis et que I'activité dconomique 
s'affaiblissait au Canada. Ceci aurait d6 normalement pro-
duire une chute plus marquee des taux d'intérêt que Ia baisse 
de 165 points de base du mois d'aoGt et de fin septembre. 

Loans 
Bank loans outstanding rose some $5,668 million 

in the third quarter of 1981, compared with a drop of 
$1,517 million in the same quarter of 1980. Relatively 
strong demand by non-financial private corporations 
which borrowed $4,128 million was the only major 
strength, notably by the petroleum and coal and min-
eral fuels industries. The federal government made 
net borrowings of U.S. $500 million ($619 million 
Canadian) on its line of credit with Canadian chartered 
banks to augment Canada's international reserves. 

The relative strength of bank borrowing at a time of 
record high interest rates and falling economic activity 
may be explained in part by some takeover financing, 
a need to finance inventories when they would usually 
be falling much more rapidly, and a more pervasive 
reluctance to incur a long term liability when a drop 
in the yield of longer term instruments may have been 
anticipated by some borrowers. 

Net new "other loans" grew very strongly, rising 
$2,587 million, with most of the demand for these 
funds coming from non-financial private corporations 
($535 million) and "other financial institutions: not 

The large increase in holdings of Treasury bills by the household 
and unincorporated business sector ($495 million) appeared to 
the result of errors and omissions in the survey system, as this 
sector is residually derived. Timing problems may also have been 
a factor. However, because there was no indication which sec-
tor(s) were under-reporting, no attempt was made to adjust the 
data arbitrarily. 

Préts 
Les prêts bancaires en circulation ont grimpé de quelque 

$5,668 millions au troisième trimestre de 1981 alors qu'ils 
avaient baissé de $1,517 millions au cours du trimestre cor-
respondant de 1980. Le seul élément de fermeté a été Ia de-
mande de prêts bancaires de la part des sociétés privées non 
financières, qui ont emprunté $4,128 millions, notamment 
dans le cas des industries du pétrole, du charbon et des com-
bustibles minéraux. L'administration publique fédérale a ef-
fectué des emprunts nets de $500 millions E.-U. ($619 mil-
lions canadiens) sur sa ligne de credit auprès des banques it 

charte canadiennes de façon a augmenter le niveau de ses ré-
serves internationales. 

Ces importants prêts bancaires, en période de taux d'intérêt 
très élevés, peuvent s'expliquer, en partie, par Ia nécessité de 
financer quelques prises de contrôle, par un besoin de financer 
des stocks qui autrement auraient baissé beaucoup plus rap-
idement et par une apprehension vis-'a-vis les engagements a 
long terme, alors que certains emprunteurs auraient Pu anti-
ciper une baisse des rendements a long terme. 

Les "autres prêts" nets ont fortement progressé, pour un 
montant de $2,587 millions; Ia majeure partie de ces fonds est 
venue des sociétés privées non financières ($535 millions) et 
des "autres institutions flnancières: n.c.a." ($1,120 mil- 

c:n La forte croissance des avoirs en bons du Trésor des ménages et des en-
treprises non constituées en sociétés ($495 millions) est due aux erreurs 
et omissions du système de collecte des données qui sont ici calcutées de 
facon résiduelle. II peut aussi y avoir eu des problèmes de délais de déc-
laration. Cependant, comme ii est impossible de savoir quels secteurs sont 
mat représentés, nous n'avons pas effectué d'ajustement arbitraire. 
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by the latter was swollen by a holding company which 

as completing a takeover that had started in the sec-
nd quarter. Much of the funding was provided by 
ion-residents ($1 .769 million). 

Bonds 

The bond market recovered somewhat in the third 
quarter, with placements of net new marketable bonds 
amounting to $5,868 million, compared with $4,329 
million in the second quarter and $4,729 million in the 
third quarter of 1980. The improvement was largely 
attributable to substantial net sales abroad ($1,316 
million) by provincial government enterprises. 

The Government of Canada had net sales of mar-
ketable bonds of $1,458 million, compared with 
$1 ,786 million in the same period the year earlier. 
$800 million of the new placements had extendible 
features. Net  redemptions of Canada Savings Bonds, 
which are not included in these figures, amounted to 
$611 million, despite the increasing of the annual cou-
pon rate to 18.5% for the period August 1st to October 
31st 1981. As a result of the encashments, $14,097 
million were outstanding at the end of the quarter, 
amounting to only 14.4% of the federal government's 
liabilities. 

During the third quarter, the federal government 
announced (hat the new series of Canada Savings  

lions). Les cmprunts de ces dcrntères ontété acccntucs par une 
compagnie de gestion qui achevait une prise de contrôle en-
tamée au deuxième trimestre. La plus grande partie des cap-
itaux venait des non-residents ($1,769). 

Obligations 

Le marché des obligations a repris de sa vigueur au tro-
isième trimestre avec des placements nets d'obligations né-
gociabies se chiffrant a $5,868 millions, comparativement a 
$4,329 millions au deuxième trimestre et a $4,729 millions 
au troisième trimestre de 1980. Cette amelioration est altri-
huabie principalement aux nombreuses ventes nettes a 
l'étranger ($1 ,136 millions) par les entreprises publiques pro-
vinciales. L'administration publique fédérale a enregistré des 
ventes nettes d'obligations négociables de l'ordre de $1 ,458 
millions comparativement a $1,786 millions pour Ia même 
période I'année précédente et dont $800 millions avaient des 
options de prolongement. Les remboursements nets 
d'Obligations d'Epargne du Canada, qui ne sont pas incluses 
dans ces chiffres, oni été de $61 I millions, malgré une hausse 
des taux de coupons it 18.5 % pour la période allant du ler 
aoüt au 31 octobre 1981. En raison de ces encaissements, 
$14,097 millions étaient en circulation it Ia fin du trimestre, 
ne représentant que seulement 14.4% des engagements de 
I 'administration publique fédérale. 

Au cours du trimestre, l'administration publique fédérale 
a anrioncé que les nouvelles series d'Obligations d'Epargne 

Figure vii 
Changes in Bonds Outstanding for the Third Quarter. 1980 and 1981 
Variation de l'encours des obligations pour le trolslème trimestre, 1980 et 1981 

By borrower 
$ millions 	Scion l'emprunteur 
2,000- 

By lender 
Selon le prSteur $ millions 

- 3.000 

1 Non-financial private corporations - SocietOs privees non-f inancrOres 
2 Public non-financial corporations - Socieles publiques non-f InanciCres 
3 Banks and near banks - Banques at quasi-banques 
4 Other privale financial institulions - Autres institutions financieres privees 
5 Federal government - Administration téderale 
S Provincial and local governments and hospitals - Administrations 

prOvincisies at municipales. at lea hôpitaux 
7 Other sectors (I and Il, IX) - Autres secteurs (let II. IX) 

I Persons and unincorporated businesses - Particiijier5 et 
entreprises non-constitutées en societes 

2 The monetary authorities - Les autorites monetaires 
3 Banks and near banks - Banques el quasi-banques 
4 Insurance companies and pension funds - Compagnies dassurance 

at regimes de pensions 
5 Other private financial institutions - Autres institutions financierea privSes 
6 ResI of the worto - Reste du rnonde 
7 Other sectors (Ill. IV. IX, X, Xi. XII) - Autres secteurs 1111, IV. IX, X. XI, XIII 
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Figure VIII 

Representative Interest Rates in Canada and the United States') 

Taux d'intérêt représentatits au Canada et aux Etats-Unis( 1 ) 
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3) Finance company paper. 90-day. - Le papier a 90 jours des sociétés de financement. 
4) International bond yields of United States dollars Eurobond issues of United States 

companies. - RendementS ties obligations internationales pour les emissions deuro- 
obligations des sociétés américaines en dollars américains. 

5) Corporate bonds industrial index (Moody's). - L'index Moody des obligations industrielles. 
6) Corporate bond yield averages, weighted, long-term (McLeod, Young, Weir and Company 

Limited) - Le taux moyen pondéré de rendement des obligations de sociétés (MoLeod. Young. 
Weir and Company Limited) 
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Itonds, to be dated November 1st 1981, would carry 
.1 coupon rate of 19.5% for the initial year. with the 
'.ucceeding six years carrying a minimum coupon of 
10.5c but which rate may be adjusted upwards, de-
pcillling on rates available on similar instruments. 

Non-residents acquired $2.72 I million (or 46%) in 
net purchases of Canadian marketable bonds, partly 
the result of the widening of the yield differential be-
tween Canada and the United States. For example, the 
yield differential between long-term debt of the Gov-
ernment of Canada and the United States Government 
rose from about 200 basis points in June to reach al-
most 400 basis points in July. and remain high for the 
rest of the quarter. Bonds of other issuers saw the yield 
differential widen comparably (see Figure VII). There 
was, therefore, a considerable advantage for borrow-
ers to place bonds abroad (discounting for any further 
depreciation in the exchange rate), thereby bringing 
foreign currencies into Canada and offering support to 
the external value of the Canadian dollar. 

A zero coupon bond was offered during the quarter 
but it was subsequently withdrawn as a result of an 
interpretation by the Department of National Revenue 
of the tax treatment of the interest". 

Stocks 

Stock markets in North America in the third quarter 
reflected the performance of their respective econ-
omies: the Toronto Stock Exchange Composite Index 

Figur. IX 

Stock Price Indices - Indices des cours on bourse 

du Canada, datées du ler novembre 1981, porteraicnt un cou-
pon de 19.5 IT Ia premiere année, et un coupon minimum de 
10.5 % les six années suivantes en fonction des taux sur les 
instruments identiques. 

Les non-residents ont fait des achats nets de $2,721 millions 
(ou 46 %) d'obligations négociables canadiennes, étan donné 
l'élargissement du différentiel de rendement entre le Canada 
et les Etats-Unis. Ainsi, le différentiel de rendement entre Ia 
dette it long terme du gouvernement du Canada et du gou-
vernement des Etats-Unis s'établissi it 200 points do base en 
juin, pour atteindre 400 points de I .tse en juillet et demeurer 
ace niveau jusqu 'a Ia fin du trimestr.'. Le différentiel de rende-
ment des autres instruments financiers s'est accru de façon 
comparable (voir figure VII). Les emprunteurs avaient donc 
avantage a placer leurs obligations it l'étranger (tout en es-
pérant que le taux de change ne soit pas trop défavorable) 
amenant ainsi un flux de devises étrangères qui a permis de 
soutenir Ia valeur du dollar canadien. 

Une emission d'obligation sans coupon a etC lancCe au cours 
du trimestre, mais a Cté finalement retiree it cause de 
l'interprétation fiscale qu'en a donné le ministère du Revenu 
National 4t, 

Actions 

Le marché des actions en Amérique du nord a etC a l'image 
de l'activité Cconomique: l'indice composite des 300 actions 
de la bourse de Toronto est tombé de 20 % pour clôturer le 
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of 300 Stocks fell 20%, to close the quarter at 1,883.4, 
its lowest monthly closing since April 1980. Among 
the more heavily traded sectors, oil and gas fell 30%, 
paper and forest products 27%, metals and minerals 
20%, and merchandising 20%. The Standard and 
Poor's Composite Index of 500 Stocks fell 10%. 

The depressed state of stock markets seemed to deter 
many corporations from placing new equity issues, 
for, despite net sales of $2,930 million in equities dur-
ing the quarter (compared with $1,134 million in the 
same period of 1980) the figure was swollen by two 
special and very large stock issues by two holding 
companies. Massey Ferguson Limited refinanced a 
large part of its debt by a share issue (which was, in 
part, guaranteed by the federal and Ontario govern-
ments) while a new holding company, Brascade Re-
sources Inc., was created to acquire a major share-
holding in Noranda Mines Limited. 

A new type of financing instrument was introduced 
in the period under review: short-term preferred shares 
(see Technical Note B). These instruments have a ma-
turity of between 30 and 360 days and have been in-
cluded as equity instruments in the Financial Flow 
Accounts. 

Mortgages 
Net new mortgage financing amounted to $2,206 

million, the lowest third quarter figure for seven years. 
The weakness of this segment of the capital market 
reflected the record interest rates in the quarter, which 

Figure X 

Mortgages - Hypothéques 

Mortgages outstanding at the end of third 
quarter, 1980 and 1981 
L'encours des préla hypothecaires a Is t in du 
troisiém. trtm..tre, 1980 at 1981 

trimestre 'a 1,883.4, soit son plus has niveau de fermcture 
inensuel depuis avril 1980. Parmi les secteurs les plus touches 
figurent les pétroles et le gaz naturel en baisse de 30 %, le 
papier et produits de Ia forêt, en baisse de 27 %, les mCtaux 
et minéraux, en baisse de 20 % et les marchandises en baisse 
de 20 %, L'indice "Standard and Poors" a baissé de 10 %. 

Cet état dépressif des marches boursiers a semblé décour-
ager un grand nombre de sociétés et leurs nouvelles emissions 
d'actions en ont été réduites en dépit des ventes nettes de 
$2,930 millions au cours du trimestre (comparativement it 

$1,134 millions pour Ia même période de 1980). Ce chiffre 
a été, en fait, gonflé par deux très importantes emissions 
d'actions de Ia part de deux sociétés de portefeuille. Massey 
Ferguson Limitée a reuinancé une importante partie de sa dette 
par une emission d'actions (qui ont été partiellernent garanties 
par les administrations fédérale et ontarienne) tandis qu'une 
nouvelle société de portefeuille. Brascade Resources Inc., 
était créée dans le but d'acquérir une participation majoritaire 
dans Noranda Mines. 

Un nouveau genre d'instrument financier a été introduit au 
cours du trimestre: les actions pi-ivilégiées it court terme (voir 
Note Technique B). Cet instrument a une échéance 
s'échelonnant de 30 it 360 jours et a été comptabilisé en tant 
qu'action dans les comptes des flux financiers. 

Hypothèques 
Les nouveaux credits hypothécaires nets se sont chiffrés a 

$2,206 millions, soit le plus faible troisième trimestre en sept 
ans. La faiblesse de cette portion du marché est Ia consequence 
de la forte hausse des taux d'intérêt qui ont atteint 22 % pour 

Changes in mortgages outstanding for the third 
quarter, 1980 and 1981 
Variation de i'encours des prêt, hypothécaire, pour Is 
troisléme trlmestre, 1980 .11981 

I Chartered banks - Banques a charte 
2 Near banks - Quasi-banques 
3 Lite insurance and pension funds - Assurance-vIe 01 regimes de pensions 
4 Other private financial institutionS - Autres institutions flnanciøres privées 
5 Non-fInancial private corporations - Sociétés privees non tinancléres 
8 Public financial institutions - Institutions financléres publiques 
7 Persons and unincorporated business - Particuliers at entreprises non constituées an societes 
8 Other sectors (IV, X, XI, XIII) - Autres secteUrs (IV, X. XI. XIII) 
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I ciJied 22 on a conventional mortgage. The housing 
market reacted to these developments, with housing 
starts falling from a seasonally adjusted annual rate of 
223,800 starts average for the second quarter to 
178,300 in the third quarter. The comparable figure 
for the third quarter of 1980 was 158,500 starts, when 
mortgage rates were seven percentage points lower. 
The lower number of starts in the third quarter of 1980 
may have been attributable to a number of factors, one 
of which may have been a lagged reaction to (then) 
unprecedented mortgage rates in the second quarter of 
1980. During that time, the rate had reached I 7%, sub-
stantially above any previous peak. The psychological 
effect on homebuyers and homebuilders may have 
been proportionately much greater by dint of the initial 
shock. Given an apparent one period lag, a further drop 
in housing activity in 1981 and 1982 can be antici-
pated. (Starts in October were the lowest seasonally 
adjusted annual rate for two decades - 107,000). 

Mortgage loan companies (sub-sector V1.2.4) pro-
vided the bulk of mortgage funds ($ 1.333 million) re-
flecting the transfer of this type of business from the 
chartered banks to their mortgage subsidiaries. Bank 
mortgages outstanding fell $959 million; the drop 
would have been much larger had not one of the real 
estate investment trusts been bought by one of the 
banks. Trust companies net new mortgages amounted 
to $114 million, the weakest third quarter since 1968. 

('onsumer Credit 
('onsumer credit outstanding increased $1274 mil-

lion in the quarter, compared with $2,020 million in 

Figure XI 

Consumer Credit - Credit a Ia consommation 

Consumer credit outstanding at the end of third 
quarter. 1980 and 1981 
Credit a is consommation on cours C Is fin du 
IrolalCm. trimesIr., 1980.1 1981 
$ millions 
35,000 - 	 - 

les hypothèques ordinaires. Le marché du logement a reagi 
par une baisse, après désaisonnalisation. des mises en chantier 
qui passent de 223,800 unites au deuxième trimestre a 178.300 
unites au troisième trimestre. Au troisième trimestre de 1980 
ce chiffre était de 158.500 unites alors que les taux hypothé-
caires Ctaient inférieurs de sept points. Cette baisse des mises 
en chantier au troisième trimestre de 1980 peut étre attrihuable 
it plusieurs facteurs, dont l'un pourrait être une reaction re-
tardée en ce qui concerne les taux élevés du second trimestre 
de 1980, qui avaient atteint Ic niveau record de 17 %. L'eft'et 
psychologique sur les acheteurs puis les constructeurs de loge-
ments semble avoir été plus important if cause du choc initial. 
En prenant un retard d'une période, on peut anticiper une 
baisse plus prononcée en fin d'année et en 1982 (en octobre, 
les mises en chantier de logements aprCs désaisonnalisation 
étaient de 107.000 unites, le taux annuel désaisonnalisé le plus 
bas des vingt dernières annCes). 

Les sociétés de prêts hypothécaires (sous-secteur Vl.2.4) 
ont fourni Ia majeure partie des capitaux hypothCcaires 
($1,333 millions) cc qui signifie qu'il y a eu un transfert des 
banques it charte vers leurs filiales specialisées dans les préts 
hypothécaires. Le montant des hypothèques bancaires cst 
tombd de $959 millions; cette baisse aurait etC plus importante 
si une société de fiducie immobilière n'avait pas Cté acquise 
par une des banques. Les nouveaux préts hypothécaires des 
sociétés de fiducie se sont chiffrés a $114 millions, soit le plus 
faible niveau depuis Ic troisième trimestre de 1968. 

Credit a Ia consommation 
Le credit it Ia consommation en cours s'est accru de $1,274 

millions au cours du trimestre. comparativement a $2.020 

Flow of consumer credit for the third 
quarter, 1980 and 1981 
Flux du credit a Is consommation pour Ic 
troisléme trlmestre, 1980 of 1981 

$ millions 
-  1980 	 —1,200 

I Charlered banks - Banques a charle 
2 Near banks - Quasi-banques 
3 Sales finance and consumer loan companies - Sociétés lie tinancement de ventes at lie ps'èts C Is consommatiOn 
4 Life insurance companies - SoclCtCs d'assu,ance-vie 
5 Non financial private corporations - SocrOtés prsvees non tinncierea 
• Other - Autres 
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the previous quarter and $1,026 million in the third 
quarter of 1980. Banks loaned the bulk of the funds 
($941 million) with life insurance companies provid-
ing $145 million, as policyholders continued to take 
advantage of clauses entitling them to low interest 
loans. Trust companies saw very little growth in their 
consumer loan portfolio ($15 million) while credit 
unions consumer loans outstanding fell some $18 mil-
lion. 

The weakness in consumer credit became increas-
ingly apparent as interest rates rose and the economy 
weakened, especially expenditures on durables. This 
trend was consistent with the Financial Flow Ac-
counts' model of consumer credit. 

millions Ic trimestre précédent et a $1,026 millions au tro-
isième trimestre de 1980. Les banques ont foumi Ia majeure 
partie de ces capitaux ($941 millions), et les sociétés 
d'assurance-vie ont fourni $145 millions, alors que les déten-
teurs de polices continuaient a tirer avantage des clauses de 
leur contrats leurs permettant d'emprunter a des taux d'.intérêt 
plus bas. Les sociétés de fiducie ont très peu accru leur por-
tefeuille de credit a Ia consommation ($15 millions) tandis que 
le credit a Ia consommation des sociétés de credit baissait de 
quelque $18 millions. 

La faiblesse du credit a Ia consommation est devenue de 
plus en plus évidente alors que les taux d'intérêt augmentaient 
et que I'économie s'affaihlissait, et plus particulièrement, les 
dépenses en biens durables. Cette tendance correspond au 
modèle de credit ala corisommation des comptes des flux fin-
anciers. 
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NulLs ll:cllNlQtls 
(A) Au cours du troisième trimestre, onze sociétés étrangères 
qui faisaient partie des sociétés financières et donc incluses 
dans le sous-secteur VllI.7 (''Autres institutions financières: 
n.c.a.") ont obtenu des chartes comme Ic prévoient les révi-
sions de Ia Loi sur les banques. L'une d'entre dIes, Ia Banque 
Nationale de Paris a commence ses activités. en tant que ban-
que, vers Ia fin du trimestre. Pour éviter toute confusion, nous 
avons décidé de l'exclure des données des hanques a charte 
pour le trimestre, et de Ia laisser dans le sous-sectettr V1H.7 
"Autres institutions financières: n.c.a.''. Une autre société a 
obtenu sa charte mais a retardé le debut de ses activitCs ban-
caires au ler novembre 1981. Les autres nouvelles banqucs 
ont Cté traitées comme des banques a charte tout au long du 
trimestre. 

La nouvelle codification comptable des categories de bilans 
de ces sociétés peut être erronée, mais sera rectifiCe lorsque 
des données plus completes seront accessibles. 

On prévoit que plus de 50 sociétés etrangeres obtiendront 
des chartes au cours des prochains trimestres. En consé-
quence, les variations d'encours des donnCcs bancaires des 
coFnptes des flux financiers  seront parfois difhrentes des don-
nées publiées dans Ia revue de Ia Ban que du Canada. 

(B) Au cours du troisième trimestre de 1981, une action pri-
vilégiée it court terme (30-360 jours) a été introduite sur le 
marché par Ia société Transalta Resources Corporation. Cette 
nouvelle action a échéance offre une alternative au finance-
ment de Ia dette a courte terme. Les acquéreurs de ces actions 
privilégiées a échéance sont surtout les sociétés non tinan-
cières pour lesquelles les revenus de dividendes, bien 
qu'inférieurs aux revenus des autres instruments financiers, 
ne sont pas imposables. Les sociétés émettrices sont celles qui 
ont suffisamment de pertes (et donc un faible revenu impos-
able) pour contrebalancer Ic manque de dCpenses d'intCrêt. 
Méme si elles servent a financer Ia dette, ces actions privilC-
giées a échéance sont enregistrécs dans les categories 2520 et 
3520. 

ll( Il\l(' U. \OFl; 

(A) During the course of the third quarter, eleven 
treign owned companies, previously operating as fi-
riancial corporations and included in Sub-Sector Vlll.7 

Other financial institutions: not elsewhere in-
eluded") obtained their bank charters, as a result of 
1980 revisions to the Bank Act. Of these, the Banque 
National de Paris began operating as a bank very late 
in the quarter. In order to avoid any misinterpretation, 
it was decided to exclude this company from the char-
tered banks' data for the quarter, leaving it in 'Other 
financial institutions: not elsewhere included" (Sub-
Sector VlIt.7). One other company obtained its charter 
but deferred beginning banking operations until No-
vember 1st 1981. The remaining new banks have been 
treated as though they were operating as banks for the 
whole quarter. 

The reclassification of these companies' balance 
sheet items to the banks' system of bookkeeping may 
have produced errors which will be corrected when 
more complete data become available. 

It is anticipated that as many as 50 foreign owned com-
panies may acquire bank charters over the course of 
the next several quarters. As a result, there will occur 
large differences between the changes of levels in the 
bank data, as published in the Bank of Canada Re'iew, 
and the flows of funds, as published in Financial Flow 
Accounts. 

(B) During the third quarter of 1981. short term (30-
60 day) preferred shares were introduced by Transalta 

Resources Corporation. As a result, term preferred 
shares have become an alternative to shorter term debt. 
The purchasers of these shares will be primarily non-
financial corporations, for whom the dividend income, 
although less than that from other money market in-
siruments, is tax-free. The issuers will be corporations 
with enough write-offs (sufficiently low taxable in-
came) to offset the lack of interest expense. Although 
they could be seen as debt instruments, term preferred 
shares are recorded in the equity categories 2520 and 
3520. 

55111 



14 

10 

14 

12 

10 

Deep Discount Bonds and Duration* 
Following several years of decline in the bond 

market, a new variety of bond was introduced into 
North American Markets in 1981: the deep discount 
bond. The deep discount bond carries a coupon rate 
substantially below market or has no coupon at all. It 
is priced in such a manner as to provide the lender a 
comparable yield as a conventional bond. 

In September, Gulf Canada Limited brought a zero 
coupon bond to market, but it was subsequently with-
drawn following clarification of the tax treatment by 
the Department of National Revenue. With a face 
value of $234 million, the bond (or rather two bonds 
with maturities of seven and ten years) was to have 
realised $48 million and was priced to provide a yield 
to maturity of 18%. 

Figure Xli 

Imputed Interest Payments 
Palements d'lntérêt dédults 

"Deep Discount Bonds" et notion de durée* 
Pour tenter de revitaliser un marché obligataire d6faillant 51 , 

un nouvel instrument financier a été introduit sur Ic marché 
nord-américain au printemps de 1981: le "deep discount 
bond". C'est une obligation avec un coupon dont le laux est 
bien en decà de celui du marché ou tout simplement sans cou-
pon. En contre partie, dIe est éniise it un prix bien inféricur 
it sa valeur au pair de facon a donner a échdance un rendement 
equivalent it une obligation ordinaire. 

En septembre 1981, Ia société Gulf Canada menait une pre-
mière canadienne en tenant d'offrir une emission de $48 mil-
lions qui aurait donné un rendement a échéance equivalent a 
18% avec deux termes de sept ou dix ans (a l'échéance, la 
société Gulf Canada auraiteu a payer $234 m. aux dé(enteurs). 
Toutefois cette emission a été retiree du marché après clari-
fication des implications fiscales par le ministère du Revenu 
National (nul autre emprunteur ne s'est avisé depuis de re-
tourner sur le marché). 

Dollars 	 Dollars 

16— 	 - 16 

10 

Year - Année 

* Questions regarding this article should be addressed 
to Christian Lajule, Financial Flows Section. 

An indication of the decline in importance of the hondas a source 
of financing is offered by non-financial private corporations. 
Between 1961 and 1980, there was an almost uninterrupted fall 
in the levels of bonds outstanding in the sector as a percentage 
of its total liabilities, falling from 12% in 1961 to 6% in 1980. 

* Pour toutes questions relatives it cet article, veuillez vous 
addresser a Christian Lajule, Section des Flux Financiers. 

La proportion des emissions d'obligations vis-à-vis les engagements totaux 
des soclétCs privées non flnancières a diminuC de plus de 50%, passant 
de 12% en 1961 a 6% en 1980. 
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The tax treatment that was clarified involved the 
manner in which the interest would be computed: 
either on a " straight line" with equal payments every 
year, or on an actuarial basis where interest payments 
would be greater every year as compounded interest 
is used (see Figure XII). As no interest would be pay-
able until the bond reached maturity, interest payments 
would be imputed as having been paid in the interven-
ing years. If the straight-line method were employed, 
it would be to the company's advantage even though 
the undiscounted dollar value ($186 million in this 
case) would be the same in both methods. The reason 
for this is that there would be a higher present value 
and, therefore, a higher real deduction using the 
straight-line method. An example will illustrate. 

A ten year zero coupon bond issued at $19.10 with 
a face value of$l00.00 will provide a yield to maturity 
of 18% as per the Gulf Canada proposed issue. 

The present value of the interest payable is derived 
as follows: 

tpv = 	--- 
t=l (1+r)' 

where lpv = total present value of imputed inter-
est, derived from market yield at the 
time of issue 

It = imputed interest flow 
r = market yield (here equal to the yield 

to maturity, 18%) 
n = term to maturity 
t = periodt 

a) Deduction of interest payments on a straight-line 
basis: 

In current dollars, I remains unchanged at $8.09 per 
annum, as interest is calculated as total interest payable 
(i.e., the difference between face value and issue 
price), spread equally over the term to maturity, but 
in terms of present value I will fall each year. Thus: 

(i) PV of I in Yr I: 
$8.09 - 

$6. 8559 
1.18 	- 

(ii) PV of! in Yr 2: 
$8.09 _____ = $58101 (I. I 8) 

Ce traitement fiscal affectant l'emprunteur. concernait Ia 
facon dent l'intérêt aurait été calculé; soit sur une ligne droite 
avec des palements égaux d'intérêt, soit sur une base actu-
arielle oii les paiements d'intért auraient été plus importants 
chaque année (voir figure Xli). Bien qu'il n'y ait aucun paie-
ment d'intérêt avant que l'obligation ne vienne 'a dchdance, 
ceux-ci auraient été quand même déduits comme s'ils avaient 
été vraiment payés au cours de Ia vie de l'obligation. Les dé-
ductions d'intérêt faites sur une ligne droite auraient été plus 
imporlantes en termes de valeur présente pour l'émetteur bien 
que Ia valcur monétaire ($186 millions dans ce cas) soil Ia 
même dans les deux cas. Un simple exemple fera mieux corn-
prendre Ia difference entre ces deux interpretations: 

Soit une obligation "deep discount" émise it $19.10 dont 
Ia valeur 'a échéance sera de $100.00 avec un terme de 10 ans 
et sans aucun paiement de coupon, comme cc füt le cas de 
l'émission suggérée par Ia Société Gulf Canada. Le rendement 
it échéance de cette obligation est equivalent a 18%. 

La valeur presente totale des intéréts déduits est calculée de 
Ia facon suivante: 

Ivp= 	
it 

t=l (l+r)' 

øü 	tvp = valeur presente totale des intérêt dé- 
duits, dérivée du taux de rendement 
du marché au moment de l'émission 

It = intérét déduits au temps I 
r = taux de rendement du marché (ici 

equivalent au rendement it échéance 
de l'obligation, 18%). 

n = nombre de périodes 
t = période t 

a) Deduction des intéréts sur une ligne droite: 

Chaque année l'emprunteur dCduira un montant égal I de 
$8.09 en intérêts sur l'obligation (soit au total, Ia difference 
entre Ia valeur au pair ci le prix d'érnission). En termes de 
valeur présente, ces deductions annuelles diminueront chaque 
année de Ia facon suivante: 

(i) valeur présente de I 'a la fin de Ia 1e  année: 
$8.09 
1.18 = $68559 

(ii) valeur présente de I a Ia fin de Ia 2  année: 
$8.09 
(1.18)2 = $58101 

etc. to 

(x) PV of I in Yr 10: 

$1. 5457 
(1. 18)10  

etc. jusqu'à 

(x) valeur présente de I 'a Ia fin de Ia 10 année: 
$8.09 
l.18) _'° = 

$15457 
(  
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This will produce a present value of $36.35 for the 
ten year stream of payments which has an undis-
counted dollar value of $80.90. If a borrower has a 
marginal tax rate K of 40%, this will reduce the taxes 
payable in present value terms by: 

0.40 x $36.35 = $14.54 

Les deductions totales d'intérêt ($80.90) seront done égales 
en termes de valeur présente, avec des paiements égaux éche-
lonnés sur 10 ans, a $36.35. Avec un taux de taxation K de 
40%, l'emprunteurjouira d'un abri fiscal escompté de: 

0.40 x $36.35 = $14.54 

b) Deduction of interest on an actuarial basis: 	 b) Deduction des paiements d'intérêt sur une base actuarielle: 

Interest calculated increases each year (to arrive at 	Ces deductions augmentent chaque année (pour arriver au 
the same undiscounted aggregate of $80.90 as used 	rnêrne total de $80.90 a Ia fin de Ia dixième année) car elles 
with the straight-line basis) because interest is corn- 	tiennent compte dc Iintérêt compose. De façon générale, 
pounded and added to the . 'principal" outstanding. 	l'intérêt impute I au temps t sera ici égal a: 
Interest thus imputed will be calculated as follows: 

l = rP1 —1 
= rP1 -1 

where r = market yield (generally equal to the 
yield to maturity, 18%) 

P, = issue price 
P1 = P,(l+r) 1  = price of the issue at time t, 

calculated at the time of issue 

oü 	r 	= taux de rendement du marché au mo- 
ment de l'émission (generalement 
equivalent au rendement a échéance 
de l'obligation, 18%). 

P9  = prix d'émission 
PL 	= P(,(l +r)t = prix de l'émission au 

temps t, calculé au moment de 
l'émission 

In the first year, the borrower will deduct: 18% x 	A Ia fin de la premiere année I'emprunteur déduira: 18% 
19.10 = $3.44. In the second year, the borrower will 	X 19.10 = $3.44. La deuxième année l'ernprunteur déduira: 
deduct: 18% (1.18 x 19.10) = $4.06, etc., until the 	18% (1.18 x 19.10) = $4.06, etc. jusqu"a Ia loeannée;  18% 
tenth year: 18% ((1.18) x 19A0) = $15.25. 	 (( 1. 18)9  X 19.10) = $15.25. 

In terms of present value, we have: 
n 	It 	n 	rPt-1 

lpv=  
tl 	(l-l-r)t 	t=1 	(l+r)t 

(1) The present value of the interest deducted, at the 
end of the first year, equals: 

3.438 $2,914 (1+0. 18) 

(2) The present value of the interest deducted, at the 
end of the second year, equals: 

4.056 	2914 (1+0,18)2 - $ 

etc. to the tenth year: 

(10) The present value of the interest deducted, at the 
end of the tenth year, equals: 

15.249 = $2,914 (1+0.18) 10  

This will produce a present value of the total interest 
deductions of$2.914xl0=$29.14. With a marginal 
tax rate K of 40%, the tax shield to the borrower 

En termes de valeur présente nous aurons: 
n 	It 	n 	rPt-1 

lvp = 	 = 
tl 	(l+r)t 	t=1 	(l+r)t 

1) Valeur présente des deductions d'intérêt a Ia fin de Ia 
premiere année: 

	

(1+0.18) 	= $2,914 

2) Valeur présente des deductions d'intérèt a la fin de Ia 
deuxième année: 

	

4,056 	2914 (1+0.18)2 - $ 

etc. jusqu'à la dixième année: 

10) Valeur presente des deductions d'intérêt a Ia fin de la lOC 

année: 

	

15.249 	-4 
(l+0.l8)'° - $2.91 

D'ob une valeur présente totale de: $2914 x 10 = $29.14. 
Avec un même taux de taxation K de 40%, l'ernprunteurjouira 
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Kxl 
(I + rY 

Intérét 
	

Deduction 
	

Valeur 
déduit 
	

de taxe 	présente 
au cours 
	

des 
de 
	

deductions 
l'annCee 
	

d' intéFêt 

$ $ $ 

3.438 1.375 1.166 
4.056 1.622 1.166 
4.787 1.915 1.166 
5.649 2.260 1.166 
6.666 2.666 1.166 
7.865 3.146 1.166 
9.281 3.712 1.166 

10.952 4.381 1.166 
12.923 5.169 1.166 
15.249 6.100 1.166 
80.87 32.35 11.66 

Valeur de 
l'obligation 
au temps t 
calculé au 
moment de 
l'émission 

$ 
t=0 19. 10 (P,,) 

1 22.538 
2 26.595 
3 31.382 
4 37.031 
5 43.696 
6 51.562 
7 60.843 
8 71.794 
9 84.717 

10 99.966 
Total: 

P1  = P,,( 1+ r)' 	I = rP - I 	K x I 

II est démontré par cet exemple, que I'emprunteur préf'ere 
déduire les paiements d'intérèt sur une base de ligne droite car 
il pourra ainsi jouird'un abri fiscal de $14.54 en valeurprCs-
ente comparativement a $11.66 sur une base actuarielle. Cette 
méthode est utilisée aux Etats-Unis et peut expliquer, en par-
tie, l'usage plus répandu des obligations it fort taux d'escompte 
dans ce pays. 

Ce nouveau type d'obligation présenterait en outre plu-
sieurs particularités. L'investisseur est en effet protégé contre 
Ic risque de rappel d'une obligation it escompte(deep discount 
bond): l'émetteur ne rappellera pas un tel type d'obligation car 
il aurait a payer Ia valeur au pair de l'obligation par rapport 
au prix d'escompte pour lequel elle a etC négociCe. Pour le 
spéculateur, cela peut reprCsenter un certain avantage s'il pré-
voit que les taux d'intérêt iront it Ia baisse. De plus Ic prêteur 
se trouve assure, des Ic depart, du rendement it échéance de 
l'ohligation qu'iI achète. II ne recoit en effet aucun paiement 
d'intérêt avant I'échéance puisqu'il n'y a pas de coupon at-
taché a l'obligation. II élimine ainsi le risque de ré-investisse-
ment de ces intérêts et se trouve assure des le depart d'un 
rendement fixe. Ce risque de ré-investissement provient de cc 
que les flux d'intérêts reçus doi vent être ré-investis. Si les taux 
d'intérêt baissent aprCs l'achat de l'obligation, Ic flux de re- 

amounts to $29. 14 x .40 = $1 1.66. The following 
	

d'un abri fiscal escompté de .40 x $29.14 = $11.66. Le ta- 
table presents the calculations in more detaiI °. 	 bleau ci-dessous montre le detail de ces calculs." °  

Pt = P,,( I ± r)t I = rP 1  - 1 K x I 

Principal Interest Deduction Present 
outstanding imputed for tax value of 
in period t in period t purposes interest 
calculated payment 
the time deductions 
issue 

$ $ $ $ 
t=0 	19.10(P) - - - 

I 	22.538 3.438 1.375 1.166 
2 26.595 4.056 1.622 1.166 
3 31.382 4.787 1.915 1,166 
4 37.031 5.649 2.260 1.166 
5 43.696 6.666 2.666 1.166 
6 51.562 7.865 3.146 1.166 
7 60.843 9.281 3.712 1.166 
8 71.794 10.952 4.381 1.166 
9 84.717 12.923 5.169 1.166 

10 99.966 15.249 6.100 1.166 
Total: 80.87 32.35 11.66 

It can be seen, therefore, that it is advantageous for 
the borrower to be able to use the straight-line method 
for calculating interest payment deductions because he 
would be able to deduct $14.54 instead of $11.66 in 
terms of present value. This method is employed in the 
United States and may account in part, for the greater 
use of deep discount bonds in that country. 

Zero coupon bonds offer certain advantages to the 
lender. Firstly, the lender is afforded call protection 
as it is extremely unlikely that the issuer will call the 
bond because this would mean paying its face value. 
For the speculator, the call protection offers advan-
tages if a fall in intcrest rates is foreseen. For the con-
servative lender, deep discount bonds eliminate re-
investment risk, ensuring a given yield to maturity. 
Re-investment risk is the problem the lender has in re-
investing the stream of interest payments received 
from holding a regular bond. If interest rates fall fol-
lowing the purchase of a regular bond, the income 
stream will be re-invested at a lower rate. There is no 
such risk with a zero coupon bond, allowing the bond 
portfolio manager better opportunity to match asset 
and liability term structures. Life insurance compa- 

The general formula can be simplified and we can easily arnve 
at the total present value of interest payments by using: 

,, 

	

Pv 	
rNP = 
(l+r) 

where: PV = Present Value 

	

N 	= number of years to maturity 
= Issue price 
= yield to maturity  

"° Après simplification on peut arriver it cette valeur présente totale des paie-
ments d'intérêt déduits en utilisant Ia formule suivante: 

VP 
rNP,, 
(I +r) 

oü 	VP 	= valeur présente 
N 	= échéance 
P. 	= prix démission 
r 	= rendement a échéance 
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flies, for example, may be attracted to zero coupon 	venu sera ré-investi a un taux plus has. Certains investisseurs 
bonds. 	 (par exemple les sociétés d'assurance-vie) qui tentent de faire 

correspondre Ia structure a terme de leur actif a celle de leur 
passif, pourraient donc être tentés par ce nouvel instrument 
financier. 

An interesting feature of zero coupon bonds is that 	Une autre particularité intéressante a propos des obligations 
the term to maturity, weighted average term to matu- 	àforttauxd'escornpte(deepdiscountbond)estqu'ilyaéquiv - 
rity and duration are all the same, whereas for regular 	alence entre terme it échéance, moyenne pondérée du terme 
coupon bonds this is not the case. 	 a échéance et durée (duration). 

- Tern to maturity is the life of a bond, its period 	Le terme a échéance représente Ia période entre Ia date 
to maturation: 	 d'émission et Ia date oii l'obligation vient a échéance. 

- Weighted average term to maturity is a measure 	La ,norenne pondéréc du (ernie a échéance mesure en 
in terms of years of the proportion of each interest or 	termes d'années Ia proportion de chacun des paiements 
sinking fund payments (and the final payment) as a 	d'intérêt et des fonds d'amortissement (ainsi que le paiement 
percentage of all payments, weighted by the year 	final) comme étant un pourcentage du total des paiements, 
where the payment is made; 	 pondéré par l'année oi le paiement est fait, 

- 1)u,-ation is the weighted average term to maturity 
in terms of present value. 

These latter two concepts can be more readily under-
stood by an example: 

A ten year bond with an 18 17c coupon, paid annually, 
without sinking fund and with a face value of $100, 
has a weighted average term to maturity calculated as 
follows: 

T 	CF1 (t) 
W1m  =  

t=1 	TCF 

La durée est Ia moyenne pondérée du terme a échéance, 
mais en terme de valeur présente. 

Exemple: 

Soit une obligation conventionnelle de dix ans (sans fonds 
d'amortissement) avec des coupons de 18% et dont Ia valeur 
au pair est de $100.00. La moyenne pondérée du terme a éché-
ance se définit comme suit: 

	

T 	CF1(t) 
M 1 , = 

	

t=l 	TCF 

where W tm  = 	weighted average term to maturity oii 	M tm  = moyenne pondérée du terme 'a 6ché- 
CF1  = cash flow in period t ance 

CF1  = 	paiements d'intérêt en l'année "t' 
TCF = 	total undiscounted cash flow over ainsi que le remboursement en capital 

the life of the bond, including prin- a I'échéance 
cipal repayment at maturity TCF = 	paiements 	totaux 	attaches 	'a 

T = maturity l'obligation 	incluant 	Ic 	rembourse- 
ment final de l'obligation (ici égal a 
$280.00) 

T = échéance 

Thus: Nous aurons donc: 

1 2 	3 	4 1 2 	3 	4 
Year CF1 	CF1 /TCF 	1 X 3 Année CF1 	CF1 /TCF 	ix 3 

$ $ 
18.00 	0.06428 	0.06428 1 18.00 	0.06428 	0.06428 

2 18.00 	0.06428 	0.12856 2 18.00 	0.06428 	0.12856 

10 118.00 	0.4214 	4.21428 10 118.00 	0.4214 	4.21428 
Total $280.00 	1.0000 	71054 Total $280.00 	1.0000 	7.1054 

This will produce a weighted average term to ma- 	La moyenne pondérée du terme 'a échéance est donc de 
turity of 7.1054 years. 	 7.1054 ans alors que le terme 'a échéance est de 10 ans. 
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Duration is calculated as follows: 

CF1 (t) 
T 	(1+r)t 

D 	N. 
t=l 	T 	CF1  

t=l 	(1+r)t  

La durée se calcule comme suit: 

CF 1(t) 

D 	= 	
(l+r)1 

t-1 	T 	CF1  

t=l 	(l+r)' 

where I = time to maturity 

The same bond and a market yield of 18% (i.e., at 
the time of issue, the coupon rate would equal the 
market yield) would have a duration calculated as fol-
lows: 

I. 2. 3. 4. 5. 
Year CF PV of CF PV of CF I x 4 

Total 
PV of CF 

18.00 15.2542 0.1525 0.1525 
2 18.00 12.9272 0.1293 0.2586 

10 118.00 22.5451 0.2254 2.2545 
Total $280.00 100.0000 1.0000 5,3034 

Hence, the duration is 5.3034 years. 

For conventional bonds, there is an inverse rela-
tionship between duration and the coupon rate as well 
as the market yield: the higher the coupon rate or the 
market yield, the shorter the duration. With a higher 
coupon, a greater proportion of the total cash flow is 
paid in interest payments, thereby reducing the weight 
of the principal repayment at maturity. With a higher 
market yield, the present value of the total cash flow 
is reduced. In addition, sinking fund provisions and 
call options will both shorten a bond's duration. For 
a zero coupon bond, none of the above applies., thereby 
making term to maturity equal to duration. 

This concept of duration is very important for the 
investor who is endeavouring to meet a wealth target 
at a given date (e.g. life insurance or pension funds 
may have a given requirement for funds to meet known 
liabilities at a future date). Through the use of this con-
cept, a manager may "immunize" the portfolio, that 
is, minimize the effect on future wealth due to interest 
rate fluctuations. Immunization" is the technique of 
managing a portfolio in such a manner so that a min-
imum wealth target is obtained, regardless of the 
movement of the market. Fluctuations in interest rates 
prompt changes in the value of the fixed income asset 
in the opposite direction: if interest rates rise, the value 
of the bond will fall, and vice t't'r.vi. At the same time, 
the regular interest payments (received annually or 
semi-annually) will be re-invested at higher (or lower) 
rates, depending on the market's movements. Immu-
nization is based on the principle "what you lose on 
the roundabouts, you gain on the swings": a loss of  

oü T = terme a échéance 

En utilisant Ia même obligation avec un rendement du 
marché de 18% (au moment de l'émission Ic taux du coupon 
est equivalent au taux du marché) on aura: 

1. 2. 3. 4. 5. 
Année CF VP du CF VP du CF I X 4 

VP totale 
du CF 

18.00 15.2542 0.1525 0.1525 
2 18.00 12.9272 0.1293 0.2586 

10 118.00 22.5451 0.2254 2.2545 
Total $280.00 100.0000 1.0000 5.3034 

La durée est donc de 5.3034 années. 

Dans le cas d'une obligation conventionnelle Ia durée est 
inversement proportionnelle au taux inscrit sur Ic coupon ainsi 
qu'au taux du marché (c.-à-d. que pour une même obligation, 
plus Ic taux du coupon et Ic taux du marché sont élevCs, moms 
Ia durée sera étendue). Avec un taux de coupon plus élevé, 
une plus grande proportion de paiement est effcctuée avant 
l'échCance de l'obligation, réduisant ainsi Ic paiement prin-
cipal a échéance. Dc Ia inême manière, un taux du marché 
plus élevé réduira aussi le paiement principal a échCance. Dc 
plus, si des remboursements partiels sur Ic capital sont effec-
tués avant l'échéance de l'obligation cela réduira d'autant plus 
Ia durée. Par contre si cette mêrne obligation était émise sans 
aucun paiement (deep discount), tous les calculs de valeur 
présente disparaitraient et Ia durée serait ainsi équivalente au 
terme a échéance. 

Cette notion de durée est importante, car l'investisseur es-
saiera de faire correspondre ses engagements financiers avec 
Ia date cible de son portefeuille d'ohligations. Les adminis-
trateurs des sociétés d'assurance ou de regimes de pensions 
ont en effet des besoins en liquidités it des dates précises qui 
doivent correspondre Ic plus possible leurs engagements fin-
anciers futurs. Cette technique d'immunisation est done une 
façon d'administrer un portefeuille d'ohligations de telle sorte 
que l'investisseur puisse atteindre un rendement fixe sur ses 
invcstissements quelque soient les fluctuations du marché. En 
effet, une hausse des taux d'intérêt est contrebalancée par une 
baisse du prix de l'obligation et vice-versa. Les paiements 
d'intérêt de l'obligation sont donc ré-investis a des taux plus 
ou moms élevés dépendant des mouvernents du marchd. 
L'administrateur se trouve en fait immunisC car Ia durée rep-
résente un point dans le temps oü, quelque soit Ic comporte-
ment du marché, entre Ia date d'émission de l'obligation et cc 
point dans le temps, l'investisseur se retrouvera dans Ia même 
position que si Ic marché n'avait pas bougé du tout. Si Ia valeur 
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de l'actif diminue, les revenus d'intérêt sont ré-investis a des 
plus hauts taux et vice-versa. L'administrateur ayant un 
échéancier financier de dix ans cherchera a se procurer des 
obligations ayant une durée de dix ans. Or, pour une obligation 
conventionnelle, une durée de dix ans signifie un terme a éché-
ance beaucoup plus long suivant le taux de rendement du 
marché. Si les taux d'intérêt baissent durant cette période de 
dix ans, il y aura un gain en capital sur l'obligation, ii Ia date 
cible, pour contrebalancer Ia baisse des revenus d'intérêt in-
vestis. Si l'administrateur avait utilisé le terme a échéance 
comme date cible, les revenus d'intérêt auraient été investis 
a des taux plus bas sans être contrebalancés par un gain en 
capital sur l'obligation. 7  

Dans cette optique, une obligation sans paiement de coupon 
permet a l'administrateur de mieux immuniser son portefeuille 
d'obligations, étant donné qu'il n'y a pas de risque de re-in-
vestissement et que Ia durée est équivalente au terme it éché-
ance qui peut alors être directement jumelé aux engagements 
financiers de l'entreprise. On revient de plus, avec ce type 
d'obligations a des durées beaucoup plus longues. Des rende-
ments élevés avaient en effet, réduit Ia durée des obligations 
qui n'excédaient plus dix ans. 

asset value is matched by higher re-invested earnings 
if rates rise, or the other way around if rates fall. For 
example, if the target date were ten years, a manager 
would seek to acquire a bond with a duration of ten 
years. For a conventional coupon bond, this would 
mean the bond would have a term to maturity of more 
than ten years. If rates fell in the course of the ten 
years, the bond asset would achieve a capital gain at 
the target date, offsetting the reduced income from re-
investing the interest income at the lower rates, thereby 
more closely obtaining the asset target. If the manager 
had used term to maturity rather than duration as the 
basis for matching the asset against the target, the in-
terest income would have been re-invested at the lower 
rates but this would not have been fully offset by a 
capital gain from the bond>. 

A zero coupon bond enables a manager to more eas-
ily immunize the portfolio as there is no re-investment 
risk, as duration equals term to maturity and can di-
rectly match the targeted position and its date. Over 
the past several years, the high market yields have 
meant that the duration of all but the very longest dated 
bonds have durations of under ten years. 

(7) On the other hand, if interest rates rose, the manager using term 
to maturity rather than duration to match the horizon period 
would exceed his target position, as re-invested earnings would 
be higher than anticipated and this would add more to wealth at 
the terminal period than is lost from the drop in the market value 
of the bond. This would not apply for a manager using duration: 
there would be capital loss on the unmatured bond but this would 
have been offset by the higher re-invested earnings. 

Si. par contre, les taux d'intéiêt sont ala hausse, l'administrateur qui utilise 
Ic terme a ëchéance dépassera son niveau cible de rendement étant donné 
que les revenus d'intérêt seront supérieurs a ceux prCvus. Celui qui utilise 
Ia notion de duree verra ses revenus d'intérI augmenter mais ceux-ci 5cr-
ont contrebalancés par une perte en capital de l'obligation. 
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THE RELATIONSHIP BETWEEN THE 
NATIONAL INCOME AND 
EXPENDITURE ACCOUNTS (CAPITAL 
FINANCE ACCOUNTS) AND THE 
FINANCIAL FLOW ACCOUNTS 

The capital finance accounts, as set out in the 
National Income and Expenditure (NIEA), record the 
saving and investment transactions of each sector of 
the economy. The net lending or borrowing of each 
sector, representing the surplus or deficit of the 
sector's saving over its requirements for non-financial 
capital acquisition, provides the basic link to the 
Financial Flow Accounts (FFA) which go beyond the 
NIEA by setting out the acquisition of financial assets 
and issuance of financial liabilities which underlie this 
net lending and borrowing. Text Table 111 is a 
condensed version of what appears as the real accounts 
(categories 1100 to 1900) in the financial flows matrix 
(Tables 1—I to 1-4, pp. 2-9). 

Sectoring. The sector breakdown presented in the 
Financial Flow Accounts (41 sectors and subsectors) 
is more detailed than that presented in the NIEA (four 
sectors) but the two are fully reconcilable. Text Table 
Ill shows the four NIEA sector names and, in roman 
numerals, the corresponding component FFA sectors 
and subsectors. 

Reconciliation of annual data. The annual National 
Income and Expenditure Accounts (Catalogue 13-
201). published in November, includes consolidated 
capital finance accounts in Table 10 (source) and 
Table II (disposition). These two tables summarize 
the Capital Finance Accounts which are in turn 
derived from the Income and Outlay Accounts of each 
of the four sectors as presented in Tables 12 through 
27. The numbers appearing in parentheses beside the 
FFA category name in Text Table Ill are the line 
numbers in which corresponding data appear in Table 
10 (source) and Table 11 (disposition). 

The Capital Finance Accounts of the NIEA do not 
include the FFA category Net Purchases of Existing 
and Intangible Assets as a separate item. It is the sum 
of the two FFA categories Net Lending or Borrowing 
(1900) plus Net Purchases of Existing and Intangible 
Assets (1800) which equals the surplus of sectoral 
saving over disposition as reported in the NIEA. 

Rest of the world or non-resident sector. The item 
Net inheritance and migrants funds", which is a 

component of the current account in the Canadian 
Balance of International Payments, is considered to 
be a capital transfer in the NIEA and FFA; as such, it 
is reported as Category 1800 of the Rest of the World 
Sector of the FFA. Category 1900, Net Lending or 
Borrowing, thereafter equals the net deficit or surplus 
of Canada (net surplus or deficit of the Rest of the 
World) on current account as per the Canadian 
Balance of International Payments. 

RELATION ENTRE LES COMPTES 
NATIONAUX DES REVENUS ET DES 
DEPENSES (LES COMPTES DE FIN ANCEMENT 
DU CAPITAL) ET LES COMPTES DES FLUX 
FINANCIERS 

Les comptes de financement du capital, tel que définis 
dans les comptes nationaux des revenus et dépenses (CNRD), 
enregistrent I 'épargne et les transactions d' in vestissement 
pour chaque secteur de l'économie. Le niveau de prêt ou 
d'emprunt nets de chaque secteur. représentant Ic surplus ou 
deficit de l'épargne du secteur sur ses besoins d'àcquisition 
de capital non-financier, fourni le lien de base aux comples 
des flux financiers (CFF) qui vont au delà des CNRD en 
établissant l'acquisition des actifs financiers et La source des 
passifs financiers qui sont Ia base du niveau de prêt ou 
d'emprunt nets. Le tableau III prCsente une version 
condensCe de ce qui apparalt dans les comptes reds 
(categories 1100 it 1900) de Ia matrice des flux financiers 
(tableaux 1-1 a 1-4, p.  2-9). 

Par secteur. L'analyse sectorielle présentee dans les comptes 
de flux financier (41 secteurs et sous-secteurs) est plus 
détaillée que celle présentée dans les CNRD (4 secteurs) mais 
les deux sont entièrement réconciliables. Le tableau Ill 
montre les 4 noms de secteur et, en chiffres romains, La 
composante correspondante des secteurs et sous-secteurs des 
CFF. 

Reconciliation de données annuelles. La publication 
annuelle des Conptes Nationaux des Rerenus et des dépense.s 
(n0  13-201 au catalogue), publiée en novembre, inclut dans 
les tableaux 10(source) et I 1(utilisation), les comptes de 
financement de capital dans leur ensemble. Les deux tableaux 
résument les comptes de financement de capital qui sont a 
leur tour dérivés des comptes de revenus et dépenses pour 
chacun des quatre secteurs tels que présentés dans les 
tableaux 12 it 27. Les nombres entre parentheses a côté du 
nom de Ia catégorie des CFF du tableau III, sont les noinbrcs 
pour lesquels il existe des données correspondantes dans les 
tableaux 10(source) et I 1(utilisation). 

Les comptes de financement de capital des CNRD ne 
comprend pas Ia catégorie "Achats Nets d'Actifs Existants et 
Intangibles' des CFF mais condense plutôt Ia somme de 
deux categories des CFF Emprunt ou prêt net (1900) plus 
Achats Nets d'Actifs Existants ci Intangibles (1800) qui 
correspond au surplus d'épargne par secteur sur l'utilisation 
telle que reportée dans les CNRD. 

Reste du monde ou secteur des non-residents. L'Itcm 
Succession Nette et capitaux des migrants" qui est une 

composante du compte courant de Ia Balance Canadienne des 
Paiements Internationaux, est vu comme un transferi de 
capital dans les CFF et les CNRD; il est, par consequent, 
reporté a Ia categoric 1800 du secteur du Reste du Monde des 
CFF. La catégorie 1900, Prêt ou emprunt nets, est, de ce fait, 
equivalente au deficit ou surplus net du Canada (Surplus ou 
deficit net du Reste du Monde) au compte courant de Ia 
Balance Canadienne des Paiements Internationaux. 
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1736 1776 1818 1864 	7194 

3272 4153 8363 	634 16922 

1408 2533 6934 	293 11168 

2565 3255 3373 3246 12439 

-1327 -290 3899 -1713 	369 
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1918 1964 2009 2052 	7943 

2787 5871 8749 	692 18099 
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-1501 -7 3608 -1983 117 

203 -414 -204 -1069 -1484 

3600 3896 3247 2205 12948 2940 4459 3199 1730 12328 

5019 5854 6273 5325 22471 6287 7838 8497 8269 30891 

3531 3692 3808 3929 14958 

1488 2162 2467 1396 	7513 

7059 8222 851 10217 34010 

6880 8538 8738 8507 32711 

375 -655 -245 459 -86 

-196 	339 	-29 1251 	1365 

-2040 -2368 -2239 -4892 -11539 -2888 -2953 -2214 -4241 -12296 

3943 4206 4316 4462 16927 

2344 3632 4181 3807 13964 

9175 10791 10711 12510 43187 

7929 9656 10381 10151 38117 

1462 	798 	364 1364 	3988 

-216 	337 	-34 	995 	1082 

-1001 -580 	622 1203 	244 598 -778 1364 1582 	2766 

840 	863 	889 	918 	3510 

	

-1841 -1443 	-267 	285 -3266 

1316 1751 	2188 	1854 	1109 

1389 1719 	2120 	1912 	7140 

-25 	30 	33 	20 	58 

-48 	2 	35 	-78 	-89 

-2317 -2331 -1500 -651 -6865 -768 -2544 -922 -315 -4549 

944 	978 1012 1050 	3984 

-346 -1756 	352 	532 -1218 

1366 1766 2286 1891 	7315 

1450 1766 2219 1962 	7397 

-26 	31 	34 	21 	80 

-58 	-31 	33 	-86 	-142 

1484 1260 	401 2154 	5299 2196 1685 	117 1440 	5438 

	

1484 1260 	401 2154 	5299 

74 	91 	132 	67 	364 

74 	91 	132 	67 	364 

	

1410 1169 	269 2087 	4935 

	

2196 1685 	117 1440 	5438 

71 	108 	205 	160 	544 

71 	108 	205 	160 	544 

	

2125 1577 	-88 1280 	4894 

10184 12180 17622 11805 52391 

-326 -183 	145 	625 	261 

6107 6331 6513 6711 25662 

4403 6632 10964 4469 26468 

10184 12780 17622 11805 52391 

327 	183 -144 -626 	-260 

10834 13512 14279 13665 52290 

-977 -915 3487 -1234 	361 

13082 16311 20748 14808 64949 

-104 -269 	12 	773 	-188 

6805 7148 7337 1564 28854 

6981 9432 13399 6471 36283 

13082 16311 20748 14808 64949 

705 	270 	-13 -773 	189 

12442 15219 16755 16179 60595 

-65 	822 4006 -598 	4165 

TEXT TABLE III. RELATIONSHIP BETWEEN THE NATIONAL INCOME AND EXPENDITURE ACCOUNTS (CAPITAL FINANCE ACCOUNTS) AND FINANCIAL FLOW 

ACCOUNTS.  

1978 
	

1979 

I 	11 	III (V 
	

ANNUAL[_I 	II 	III 	IV 	ANMJAL 

(ILL IONS OF DOLLARS 

PERSONS AND UNINCORPORATED BUSINESS (I AND III 

1100 GROSS SAVING ....................................... 

1200 CAPITAL CONSUMPTION ALLOWANCES AND MISCELLANEOLS 
VALUATION ADJUSTMENTS (Ill 

1400 NET SAVING 	421 

1500 NON-FINANCIAL CAPITAL ACQUISITION .................. 

1800 GROSS FIXED CAPITAL FORMATION (2) 

1700 VALUE OF PHYSICAL CHANGE IN INVENTORIES (61 

1800 NET PURCHASES OF EXISTING AND INTANGIBLE ASSETS 

1900 NET LENDING OR BORROWING (1100-15001 ............... 

CORPORATE AND QJVERNMENT BUSINESS ENTERPRISES (III, IV. 
V-I, VI. VII, VIII, lx) 

1100 	GROSS SAVING ....................................... 

1200 CAPITAL CONSUMPTION ALLOWANCES AND I4ISCELLANECUS 
VALUATION ADJUSTMENTS (131 

1400 NET SAVING (6) 

1500 NON-FINANCIAL CAPITAL ACQUISITION .................. 

1600 GROSS FIXED CAPITAL FORMAT ION (4) 

1700 VALUE OF PHYSICAL CHANGE IN INVENEORIES 181 

1800 NET PURCHASES OF EXISTING AND INTANGIBLE ASSETS 

1900 NET LENDING OR BORROWING (1100-1500) ............... 

GOVERNMENT IV-2. V-3, X. XI. XII) 

1100 GROSS SAVING ....................................... 

1200 CAPITAL CONSUMPTION 4LLCWANCES AND MISCELLANEOUS 
VALUATION ADJUSTMENTS 412) 

1400 NET SAVING IS) 

1500 NON-FINANCIAL CAPITAL ACQUISITION .................. 

1600 GROSS FIXED CAPITA).. FORMATION (3) 

1700 VALUE OF PHYSICAL CHANGE IN INVENTORIES (7) 

1800 NET PURCHASES OF EXISTING AND INTANGIBLE ASSETS 

1900 NET LENDING OR BORROWING (1100-1500) 

NON-RESIDENT (XIII) 

1100 GROSS SAVING ....................................... 

1200 CAPITAL CONSUMPTION ALLOWANCES AND MISCELLANEOUS 
VALUATION ADJUSTMENTS 

1400 NET SAVING 1141 

1500 NON-FiNANCIAL CAPITAL ACQUISITION .................. 

1600 GROSS FIXED CAPITAL FORMATION ...................... 

1700 VALUE OF PHYSICAL CHANGE IN INVENTORIES ............ 

1800 NET PURCHASES OF EXISTING AND INTANGIBLE ASSETS 

1900 NET LENDING OR BORROWING (1100-1500) 

TOTALS, ALL SECTORS 

1100 GROSS SAVING (16) 

1101 RESIDJAL ERROR OF ESTIMATE, INCOME AND EXPENDITURE 
ACCOUNTS (15) 

1200 CAPITAL CONSUMPTION ALLOWANCES AND MISCELLANEOUS 
VALUATION ADJUSTMENTS (10) 

1400 NET SAVING (1*14) 

1500 NON-FINANCIAL CAPITAL ACQUISITION (10) 

1501 RESICUAL ERROR OF ESTIMATE, INCOME AND EXPENDITURE 
ACCOUNTS (N) 

1600 GROSS FIXED CAPITAL FORMATION (1) 

1700 VALUE OF PHYSICAL CHANGE IN INVENTORIES (5) 

1800 NET PURCHASES OF EXISTING AND INTANGIBLE ASSETS 

1900 NET LENDING OR BORROWING U100-1500i 

SEE NOTES ON PREVIOUS PAGE. 
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2098 2142 2187 2232 	8659 
3636 5630 10886 	13 20165 

1458 1833 1678 	584 11553 
3282 3729 3947 3984 14942 

—1623 —820 4440 —2488 —491 
—201 —1076 —709 —912 —2898 

5734 7772 13073 2245 28824 

2276 2323 2364 

4067 5010 14403 

887 2056 10869 

3847 4683 4563 

—208$ —1353 6777 

—872 —1274 —471 

6343 7330 16767 26579 30440 

6427 6960 

20152 23480 

10969 13812 

10958 13093 

1997 3336 
—1986 —2617 

4216 5939 5395 1661 17271 3436 5274 5898 15610 16628 

7876 8717 8409 7910 32912 7442 8232 7352 25002 23026 

4456 4686 4790 4959 18891 

3420 4031 3619 2951 14021 

11065 13065 10739 11732 46601 

10063 11451 12014 12034 45568 

1196 759 —1640 —1083 —770 

—194 	849 	365 	783 	1803 

4916 5191 5257 

2326 3041 2095 

13539 15243 14359 

11713 14198 14048 

1265 	80 	200 

561 	967 	111 

13932 15364 

11070 7662 

34869 43143 

33534 39959 

315 1545 

1020 1639 

—3189 —4348 —2330 —3822 —13689 —6097 —7013 —7007 —9867-20117 

1062 —648 —274 1961 	2101 1376 1436 1427 140 4239 

1091 1134 1178 1221 	4624 

—29 —1782 —1452 	740 —2523 

1767 1929 2478 2110 	8284 

1530 1912 2400 2173 	8015 
—23 	34 	36 	22 	69 

260 	—17 	42 	—85 	200 

1265 1309 1353 

111 	127 	74 

1476 2165 2715 

1695 2108 2659 

—299 	36 	40 

80 	21 	16 

3403 3927 

	

—3223 	312 

6174 6356 

5842 6462 

47 —223 

	

285 	117 

—705 —2577 —2752 —149 —6183 -100 —729 —1288 —6034 —2117 

1660 1511 —574 	202 	2799 2316 2562 1629 2597 6507 

1660 1511 —574 202 2799 

135 244 302 214 895 

135 244 302 214 895 

1525 1267 —876 —12 1904 

2316 2562 1629 

231 	286 	344 

231 	286 	344 

2085 2276 1285 

2597 6507 

681 	861 

681 	861 

1916 5646 

05379 17212 20915 13479 66985 

—953 —140 	281 1161 	349 

7645 7962 8155 $412 32174 

8687 9390 12479 3906 34462 

15379 17212 20915 13479 66985 

954 	141 —282 —1161 	—348 
14875 17098 18361 18191 68525 
—450 	—27 2836 —3551 	—1192 

16803 19656 27731 

—672 	96 	556 

8457 8820 8974 

9020 10740 18201 

16805 19656 27731 

672 —96 —556 

17255 20989 21270 

—1122 —1237 7017 

53506 64192 

—812 	—20 

23762 26251 

30556 37961 

53506 64192 

813 	20 

50334 59514 
2359 4658 

VOIR FTES A LA PAGE PRECECENTE. 

TABLEAU EXPLICATIF UI. LA  RELATION ENTRE (.15 COMPTES NATICNAUX 08 REVENUES ET DEFENSES ((ES COMPTES DU FINANCEMEN1 DU CAPITAL) 

IT 185 CCMPTES DES FLUX FINANCIERS. 

1980 	 1981 	1 JAN - 30 SEPT 

I 	II 	111 	IV ANNEE 	I 	i 	II 	III 	1980 1981 
MILLIONS DI DOLLARS 

PART ICULIERS IT ENTREPRISES NON CONSTITUEES EN 
SUCIETES (I El II) 

EPMGi(E6RUTE ..................................... 1100 
PROVISICJ4S POUR CONSOMMATICN DE CAPITAL IT 

ADJUSEEIENTS DIVERS 	(UI 	...................... 1200 
EPMGNE (ETTE 	(2) 	............................... 1400 

ACQJISITION DI CAPITA). NON FINANCIER .............. 1500 
FORMATIOd BRUTE CE CAPITAL FIlE 	(2) 	............. 1600 
VALEUR 06 LA VARIATION MATERIELLE DES STOCKS (6) 	1700 
ACKATS NETS DACTIFS EXISTANTS El INTANGIBLES ..... 1800 

PREI NELJU EMPRUNT_NET (1100-15001. ............... 1900 

CORPORATIONS ET ENTREPRISES PUBLIQUE 1111. IV, V—i, 
VA. VII, VIII, IX) 

EPARGNEARUTE ..................................... 1100 
PROVISIONS POUR CONSOMMATTON DC CAPITAL Er 

ADJUSTENENTS DIVERS 4131 	...................... 1200 
EPAI4GNE ')ETTE 	161 	............................... 1400 

ACQUISITION 08 CAPITAL NON FINANCIER .............. 1500 
FORMATION BRUTE DI CAPITAL FIlE 141 	............. 1600 
VALEUR DI LA VARIATION MATER1ELI.E DES STOCKS 181 	1700 
ACHATS AETS OACTIFS ElI STANTS El INTANGIBLES ..... 1800 

PROJ NET OU EMPRUNT NET (1100-15001 ............... 1900 

ADMINISTRATION PUBLIQUE (4-2. 4-3. 1, XI, XII) 
EPARGNE 8RUTE ..................................... 1100 
PROVISIONS POUR CONSCMMATICN DE CAPITAL El 

ROJUSTE'IENTS DIVERS 	(12) 	...................... I.?00 
EPARGNE NETTE 	151 	............................... ('.00 

ACQJISITION DO CAPITAL NON FINANCIER .............. 1500 
FORMATIO4 BRUTE DE CAPITAL FIXE (3) 	............. 1600 
VALEUR DI LA VARIATION MATERIELLE DES STOCKS 	7) 	1700 
ACHATS NETS DACTIFS EXISTANTS IT INTANGIELTS ..... 1800 

PRET NET OU EMPRUNT NET 11100-15001 ............... 1900 

NON—RESIOENT (XIII) 

IPAGNE IRUTE ..................................... 1100 
PROVISIONS POUR CONSOMMATION DE CAPITAL Er 

ADJUSTE.4ENTS DIVERS 	............................ 1200 
EPARGNE tETTE 	(14) 	.............................. 1400 

ACQUISITION DE CAPITAL NON FINANCIER .............. 1500 
FORMATION BRUTE DE CAPITAL FIlE ................... 1600 
VALEIJR 06 LA VARIATION MATERIELLE DES STOCKS ...... 1700 
ACKATS NETS DACTIFS Eli STANTS ET INTANGIBLES ..... 1830 

PRET NET LW EMPRUNT NET (1100-1500) ............... 1900 

TOTAUX, TOU5 1(5 SECTEURS 
EPAKGNE 8RUTE 	(16) 	.............................. 1100 
ERREUR RESIDUELLE OESIIMATICN, COMPTES OE REVENUS 

IT DI DEFENSES 	1151 	........................... 0101 
PROVISIW(S POUR CONSOMMATION CE CAPITAL El 

ADJLISTEMENTS DIVERS 	(101 	...................... 1200 
EPMGNE 4ETTE 	(1+141 	............................ 1400 

ACQ.JISITILN DI CAPITAL NON FINANCIER .............. 1500 
ERRLUR RcSIDUELLE D'ESTIMATION, CCJMPTES 08 REVENUS 

El DE DEPENSES 	(9) 	............................ 1501 
FOR4ATIO4 BRUTE DI CAPITAL FIRE (1) 	............. 1600 
VALEUR 01 LA VARIATION MATERIELLE DES STOCKS (5) 	1700 
ACKATS NETS D•ACT)FS EXISTANTS IT INTANGIBLES ..... 1800 

PRET NET OU EMPRUPIT NET (1100-1500) ............... 1900 
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Reconciliation des données trimestrielles. La publication 
trimestrielle, Comptes Nationaux des Revenus et des 
dépenses (n° 13-001 au catalogue) ne présente pas un 
ensemble complet de secteur des comptes de financement de 
capital. En particulier, Ia formation brute de capital fixe n'est 
pas séparée entre les secteurs d'entreprises incorporées ou 
non incorporées. Dans les CFF cette distinction trimestrielle 
est estimée en utilisant un ratio base sur les données annuelles 
les plus récentes. En cc qui concerne la categoric 1200 
(Provisions pour consommation de capital et ajustements 
divers) Ia separation par secteur est basée sur des données non 
publiées. 

Pour le secteur des particuliers et entreprises non 
constituées en sociétés, les données correspondant 'a 
l'épargne nette (1400) peuvent être trouvées 'a partir des 
lignes une plus deux dans Ic tableau 8 des CNRD (publication 
trimestrielic). De même Ia valeur de Ia variation matdrielle 
des stocks (VVMS-1700) apparait au tableau 2, ligne 15. 
Pour Ic secteur des corporations et entreprises commerciales 
publiques, l'épargne nette (1400) est égale a Ia somme des 
lignes trois, quatre, cinq et six du tableau 8. VVMS (1700) 
apparait a Ia ligne 14 du tableau 2. Pour Ic secteur 
gouvernemental, Ic tableau 6 montre l'épargne nette (1400) a 
la ligne 85 et la PCC (1200) a Ia ligne 92 tandix que Ia 
Formation brute de Capital fixe (FBCF-1600) et Ia VVMS 
(1700) sont reportés respectivement aux lignes quatre et 13 
du tableau 2. Finalement, Ic secteur du Reste du Monde est 
couvert au tableau 7 avec Ia ligne II équivalente 'a l'épargne 
nette (1400) avec signes opposes et Ia ligne 12 équivalente 'a 
I' Achat Net d'Actifs Existants et Intangibles (1800). 

Reconciliatin of quarterly data. The quarterly 
National Income and Expenditure Accounts 
(Catalogue 13-001) do not present a complete set of 
sector capital finance accounts. In particular, gross 
fixed capital formation is not broken down between 
the incorporated versus the unincorporated business 
sectors. In the FFA the quarterly split is estimated 
using the ratio of the latest annual data. The sectoral 
split for Capital Consumption Allowances and 
Miscellaneous Valuation Adjustments (CCA- 1200) is 
based on unpublished data. 

For the Persons and Unincorporated Business 
Sector, figures corresponding to Net Saving (1400) 
can be found as lines one plus two in Table 8 of the 
quarterly NIEA and the Value of Physical Change in 
Inventories (VPCI-1700) appears in Table 2, line 15. 
For the Corporate and Government Business Enter-
prise Sector, Net Saving (1400) equals the sum of 
lines three, four, five and six of Table 8. VPCI 
appears as line 14 of Table 2. For the Government 
Sector, Table 6 reports Net Saving (1400) on line 85 
and CCA (1200) as line 92 while Gross Fixed Capital 
Formation (GFCF-1600) and VPCI are reported on 
lines four and 13 respectively of Table 2. Finally, the 
Rest of the World Sector is covered in Table 7: line II 
equals Net Saving (1400) with sign reversed and line 
12 equals Net Purchases of Existing and Intangible 
Assets (1800). 
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REMARQUES SUR LA QUALITE DES I)ONNEES 
DES COMIITES DE FLUX FINANCIERS, ET 
EVALUATION CRITIQUE DE LA QUALITE 
GLOBALF: I'AR SECTEUR 

II n'est pas possible de calculer des estimations de Ia marge 
d'erreur pour les estimations des flux financiers qui soient 
semblables 'a l'erreur d'échantillonnage ou aux intervalles de 
confiance que l'on peut calculer pour des estimations utilisant 
des échantillons aléatoires. Toutefois, une personne qui 
connait quelque peu les comptes de flux financiers peut 
évaluer Ia qualité des données, au moms d'une façon assez 
approximative et subjective. Dc telles estimations constituent 
un guide utile pour Ia qualité relative des différentes 
composantes des comptes, mais il est impossible de les 
rendre précises. Les remarques qui suivent, ainsi que Ia 
classification littérale (A ou bon, B ou moyen, C ou faible) 
proviennent par consequent d'une opinion informée de Ia 
qualité générale relative des données pour chaque secteur. 

NOTES ON DATA QUALITY IN THE 
FINANCIAL FLOW ACCOUNTS, WITH 
JUI)GEMFNTAI. RATINGS OF OVERALL 
QUALITY, BY SECTOR 

It is not possible to calculate estimates of the 
margin of error for the financial flows estimates 
similar to the sampling error or confidence intervals 
which can be calculated for estimates based on 
random samples. However, it is possible for someone 
familiar with the Financial Flow Accounts to rate the 
data quality, at least in a fairly rough and subjective 
way. Such estimates are a useful guide to the relative 
quality of different components of the Accounts, but 
they cannot be made precise. The following notes and 
letter grades (A or good, B or fair, C or poor) are 
therefore offered by way of an informed opinion of 
the relative overall quality of the data for each sector. 

Secteur et classification 

I et II: Particuliers et entreprises non constituées en 
Soc iétés - C 

La pluparl des données pour ce secteur sont calculées de 
facon résiduelle Ct par consequent des erreurs entachant tout 
autre secteur des comptes de flux financiers se retrouveront 
dans les secteurs let 11. Ely a deux categories principales doni 
les données sont de bonne qualite: L'actif 'assurances-vie et 
rentes" et le poste de passif "credit ala consommation". 

Ill: Entreprises publiques non financières - B 

Les données sont établies 'a partir d'une enquêtc 
trimestnelle it laquelle repondent toutes les grandes compa-
gnies (actifd'au moms $10 millions). La qualité générale se 
trouve sensiblement réduite en raison de l'inexistence d'un 
échantillon approprié ci d'une réponse precise de Ia part des 
compagnies plus petites (actif inférieur 'a $10 millions), qui 
comptent pour 30 % de l'actif total. Comme ces sociétés 
moms importantes utilisent Ic financement bancaire de façon 
disproportionnée, la qualité des données sur les prèts 
bancaires et sur quelques autres categories est faible. 

IV.1: Entreprises publiques non rmancieres: 
fédérales - B 

Les données sont établies 'a partir de bilans non structures 
(données de stocks), et ii est par consequent impossible 
d'apporter des corrections de flux pour tenir compte des 
changements d'évaluation, etc. L'affectation des postes du 
bilan aux catégorties de comptes de flux financiers se fait 
parfois aujugé. Le champ d'observation de l'univers est bon. 

IV.2: Entreprises publiques non financières: 
provinciales - B 

Les données sont établies 'a partir de diverses sources, mais 
Ic champ d'observation de l'univers est assez bon. Certaines 
corrections de flux sont apportées Iorsque la qualité des 
données l'autorise. 

Sector and Grade 

I and II: Persons and Unincorporated 
Business - C 

Most of the category data in this sector are 
calculated residually and consequently errors in any 
other sector of the Financial Flow Accounts will be 
reflected in Sectors I and 11. There are two major 
categories in which data are of good quality: life 
insurance and pensions" assets and the liability item 
"consumer credit". 

HI: Non-Financial Private Corporations - B 

Data are based on a quarterly survey in which all 
large companies (assets of $10 million or more) 
report. The overall quality is significantly reduced 
because of the lack of an adequate sample and 
accurate response by small companies (assets less 
than $10 million) which represent 30 of total assets. 
Since these smaller corporations rely on bank 
financing to a disproportionate extent, the quality of 
data on bank loans and some other categories is low. 

IV.1: Non-Financial Government Enterprises: 
Federal - B 

Data are based on unstructured balance sheets 
(level data) and therefore no flow adjustments can be 
made to account for valuation changes, etc. Alloca-
tion of balance sheet items to Financial Flow 
Accounts categories is sometimes done on a judge-
mental basis. Universe coverage is good. 

IV.2: Non-Financial Government Enterprises: 
Provincial - B 

Data are based on a variety of sources but universe 
coverage is fairly good. Some flow adjustments are 
made where data quality permit. 



IV.3: Non-Financial Government Enterprises: 	IV.3: Entreprises publiques non financières: locales - C 
L.ocal — C 

Coverage, timing and quality of reported data are 
all relatively poor, as there is no structured sample 
survey of this sector. Some components of the 
universe, such as telephone, gas and electric utility 
local government enterprises, are well covered by 
annual surveys but these data are only available after a 
lag of several years. 

V: Monetary Authorities - A 

The quality of data recorded by the Bank of 
Canada, the Exchange Fund Account and the other 
monetary authorities is good in terms of both 
coverage and timeliness of reporting. 

VI.1: Chartered Banks—A 
The major problem with this sub-sector, for which 

the data are otherwise very good, is that data are not 
reported on a booked-in-Canada basis (i.e., domestic 
operations only). Some estimates are made in order to 
put the data on this basis. Full universe coverage is 
ensured by the regulatory authorities (Inspector 
General of Banks, Bank of Canada) from whom the 
data are obtained. 

VI.2. 1,2.3,2.4: Near-Banks - A 
The quality and coverage of all three sub-sectors 

are good. Trust Companies (Vl.2.3) and Mortgage 
Loan Companies (VI.2.4) submit data on structured 
questionnaires in response to a quarterly survey with 
very high coverage. The sole Quebec Savings Bank 
(Vl.2. 1) submits balance sheet data to the regulatory 
authorities. 

VI.2.2: Credit Unions and Caisses Populaires - B 

Credit unions and Caisses Populaires (Vl.2.2) 
submit data to their provincial centrals which in turn 
submit data to Statistics Canada. While coverage and 
quality are good, overall, data are often late by one or 
more quarters for several provinces. This necessitates 
estimation for the current quarter but figures are later 
revised. Therefore, current quarter estimates should 
be rated B (fair) whereas, after revision, the data are 
A (good). 

VII.1: Life Business of Life Insurance Companies 
and Fraternal Benefit Societies - A 
VI1.2: Segregated Funds of Life Insurance 
Companies - A 

Data are submitted in response to a quarterly survey 
on a structured questionnaire which parallels the 
reporting requirements of the regulatory authorities 
(Superintendent of Insurance). Coverage, quality and 
timeliness are good. 

Le champ d'observation, le délai et Ia qualité des données 
déclarées sont tous relativement médiocres, car il n'y a pas 
d'enquête par échantillonnage structurée pour ce secteur. 
Certains éléments de l'univers, comme les entreprises de 
téléphone, de gaz et d'électricité des administrations locales, 
sont bien étudiées lors d'enquêtes annuelles, mais ces 
données ne sont disponibles qu'après plusieurs années. 

V: Autorités monétaires - A 

La qualité des données rapportées par Ia Banque du 
Canada, le Fonds des changes et les autres autorités 
monétaires est bonne en termes a Ia fois des champs 
d'observation et des délais de declaration. 

VI.1: Banques a charte - A 
Le principal problème de ce sous-secteur, dont par ailleurs 

les données sont très bonnes, est que les données ne sont pas 
déclarées sur une base de comptabilisation au Canada (c.-à-d. 
les operations intérieures seulement). On fait quelques 
estimations afin d'aligner des données sur cette base. 
L'exhaustivité du champ d'observation est garantie par les 
organismes de réglementation (Inspecteur général des 
banques, Banque du Canada), qui communiquent les 
données. 

VI.2.1,2.3,2.4: Quasi-banques - A 

La qualité et le champ d'observation des trois sous-secteurs 
sont bons, Les sociétés de fiducie (VI.2.3) et les sociétés de 
prêts hypothécaires (Vl.2.4) présentent des données sur des 
questionnaires structures en réponse 'a une enquête trimes-
trielle ayant un champ d'observation très poussé. La seule 
banque d'épargne de Québec (Vl.2. 1) présente des données 
de bilan aux organismes de réglementation. 

VI.2.2: Caisses populaires et caisses d'épargne et de 
credit— B 

Les caisses d'épargne et de credit et les caisses populaires 
(Vl.2.2) soumettent les données a leurs centrales provinciales 
qui, a leur tour, fournissent les données a Statistique Canada. 
Bien que le champ d'observation et Ia qualité soient bons, 
dans l'ensemble, les données sont souvent en retard d'un ou 
plusieurs trimestres dans le cas de plusieurs provinces. II faut 
donc procéder a des estimations pour le trimestre en cours, 
rnais les chiffres sont ensuite révisés. Par consequent, les 
estimations du trimestre courant doivent être classées B 
(moyennes) tandis que, après revisions, les données sont A 
(bonnes). 

VII.!: Operations en assurance-vie des sociétés 
d'assurance-vie et de secours mutuels - A 

VII.2: Caisses séparées des sociétes d'assurance-vie - A 

Les données sont receuillies lors d'une enquête trimes-
trielle utilisant un questionnaire structure qui suit les 
exigences de declaration des organismes de réglementation 
(Surintendant des assurances). Le champ d'observation, Ia 
qualité et les délais sont bons. 

xxxvi 



VII.3: Regimes de pensions en fiducie - A 

Un important échantillon de regimes présente des données 
Irimestrielles sur un questionnaire structure. II y a observa-
tion exhaustive de l'univers chaque année, mais it Ce 
moment-là, on apporte des revisions 'a Ia fraction préalable-
ment estimCe de l'univers. 

VIII. 1-6: Autres institutions financiëres privCes - A 

Pour tous les sous-secteurs, les rCpondanis déclarent les 
données sur des questionnaires structures. Le champ 
d'observation, Ia qualité et les délais sont bons. 

VIH.7: Autres institutions financières privées n.c.a. - B 

Ce sous-secteur regroupe les sociétés de portefeuille, les 
sociétés d'investissement it capital fixe, les sociétés 'a capital 
de risque, les compagnies de financement de credit-bail et les 
autres entreprises financières commerciales (y compris les 
filiales des banques étrangères). Le champ d'observalion 
n'est pas très bon dans le cas des sociétés de porlefeuille. 
Toutefois, les rCpondants soumettent les données sur des 
formules structurées. 

IX: Institutions fmancières publiques - B 

Le champ d'observation de ce groupe d'institutions, méme 
s'il est assez poussé, utilise des declarations non structurCes it 
partir desquelles il faut calculer les categories de flux 
financiers. Dans le cas d'un grande nombre d'institutions 
plus petites du sous-secteur IX.2, on ne dispose que de 
données annuelles. L'univers total est relativement petit. 
Dans le cas des entreprises fédérales, on ne dispose que de 
données de stocks, ci par consequent, il est impossible 
d'apporter des corrections de flux dans Ic cas des 
changements d'évaluation, etc. 

X: Administration publique fédérale - B 

Le champ d'observation et les délais sont bons. On ne 
dispose que de données de stocks, et par consequent il n'est 
pas toujurs possible d'apporter des corrections de flux pour 
les changement d'évaluation. L'administration ne présente 
pas les données sur des formules structurées, et ii y a parfois 
des problèmes lorsqu'il s'agit d'affecter des postes de bilan it 
Ia catégorie des comptes de flux financiers appropriée. 
Certaines categories importantes de données, comme les bons 
du Trésor et les obligations du gouvernement du Canada, 
fournissent des données de haute qualité. 

XI.1: Administrations publiques provinciales - B 

Le champ d'observation est bon et les délais soft un peu 
moiris satisfaisants que dans le cas de l'administration 
fédérale. Le niveau de detail existant est moms que suffisant 
pour permettre une conversion rapide en termes des 
categories des comptes de flux financiers. Cette situation 
s'explique par l'absence de questionnaires structures et Ia 
difficulté d'estimer des flux sur une base de comptabilité 
d'exercice plutôt que de caisse. 

V 11.3: Trusteed Pension Funds - A 

A large sample of funds submit quarterly data on a 
structured questionnaire. Full universe coverage is 
obtained annually, at which time revisions are made 
to the formerly estimated fraction of the universe. 

VIII. 1-6: Other Private Financial Institutions - A 

In all sub-sectors, respondents submit data on 
structured questionnaires. Coverage, quality and 
timeliness are good. 

'l1I.7: Other Private Financial Institutions: 
Other, n.e.i. - B 

This sub-sector includes holding companies, closed 
end funds, venture capital companies, finance leasing 
companies and other business finance (including 
subsidiaries of foreign banks). Universe coverage is 
not very good for holding companies. However, 
respondents do submit data on structured forms. 

IX: Public Financial Institutions - B 

Coverage of this group of institutions, although 
fairly high, relies on unstructured returns from which 
financial flow categories must be derived. In the case 
of many of the smaller institutions in IX.2 (Provin-
cial) only annual data are available. The total universe 
is relatively small. For federal government enterprises 
only level data are available and therefore no flow 
adjustments can be made for valuation changes, etc. 

X: Federal Government - B 

Coverage and timeliness are good. Data are only 
available in level terms and therefore flow adjust-
ments for valuation changes, etc., are not always 
possible. The government does not submit data on 
structured forms and there are sometimes difficulties 
in allocating balance sheet items to the appropriate 
Financial Flow Accounts category. Certain major data 
categories such as treasury hills and Government of 
Canada bonds present data of high quality. 

XLI: Provincial Government - B 

Coverage is good with timeliness somewhat less 
satisfactory than for the Federal Government. The 
level of detail available is less than sufficient to 
enable ready translation to Financial Flows Accounts 
categories. This results from lack of structured 
questionnaires and the difficulty of estimating flows 
on an accrual rather than cash basis. 
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XI.2: Administrations publiques locales - C 

Les données utilisent une certain nombre d'enquêtes 
distinctes et le champ d'observation est incomplet. Les 
données actuellement disponibles ont un niveau de detail 
insuffisant, et II y a des difficultés d'estimation des données 
sur une base de comptabilité d'exercice. L'acquisition de 
données précises se trouve compliquee par le fait qu'une 
grande partie du financement des municipalités s'effectue par 
I'entremise de plusieurs fonds différents qui doivent être 
intégrés, comme par exemple les fonds de recetires 
générales, les fonds de capital gCnéral et de prêts, les fonds 
d'amortissement, les fonds de reserve. 

XI.3: Hôpitaux - C 

Les répondants utilisent des questionnaires structures et Ic 
champ d'observation est bon, mais il y a un problème sérieux 
de délai. Les données sont souvent estimées, au moms en 
partie, pendant plusieurs années jusqu'à ce que les données 
réelles pour Ia période de référence parviennent enfin. 

XII: Caisses de sécurité sociale - A 

Les données sont établies a partir des operations du 
Régime de pensions du Canada et du Régime de rentes du 
Québec. II existe des estimations trimestrielles, qui Se 
rapportent principalement a deux categories des flux 
financiers. 

XIII: Reste du monde - B 
Les données figurant dans les comptes de flux financiers 

sont essentiellement une reprise des données de Ia balance 
des paiements, lesquelles utilisent une foule de sources. 
Certaines données proviennent d'enquêtes directes, qui 
souvent offrent un champ d'observation incomplet. D'autres 
données soft établies a partir de renseignements receuillis 
pour des fins autres que Ia balance des paiements. Certaines 
categories (par exemple, les operations sur reserves officiel-
les) offrent des données de trés haute qualité. Pour d'autres 
categories (ex.: credit commercial, hypothèques), les 
données sont soit inexistantes ou ont un champ d'observation 
très incomplet. 

XI.2: Local Governments— C 

Data are based on a number of separate surveys and 
coverage is incomplete; currently available data are 
insufficiently detailed and there are difficulties in 
estimating data on an accrual basis. Acquisition of 
accurate data is complicated by the fact that much 
municipal financing is carried out under several 
different funds which must be integrated, e.g. general 
revenue funds, general capital and loan funds, sinking 
funds, reserve funds. 

XJ.3: Hospitals - C 

Respondents file structured questionnaires and 
coverage is good but there is a serious problem of lack 
of timeliness. Data are often estimated, at least in 
part, for several years until actual data for the 
reference period become available. 

XII: Social Security Funds - A 
Data are based on transactions of the Canada 

Pension Plan and the Quebec Pension Plan only. 
Quarterly estimates are available and are related 
principally to two financial flow categories. 

XIII: Rest of the World - B 
Data presented in the Financial Flow Accounts are 

essentially a restatement of Balance of Payments data 
which in turn are based on a variety of sources. Some 
data are based on direct surveys, which in many cases 
offer less than complete coverage. Other data are 
based on information gathered for other than Balance 
of Payments purposes. Some categories (e.g., official 
reserves transactions) present data of very high 
quality. In other categories (e.g., trade credit, 
mortgages) data are either lacking or coverage is very 
incomplete. 
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TABLEAU 1-1. MATRICE DES FLUX FINANCIERS. T.OISIME TRIMESTRE, 1980 

SEC TE UP S 

I. 	ET 	II. I II. IV. 
PARTICULIERS SJCIETES ENTREPRISES V. 

NUMERO El 	ENTREPRISES PRIVEES PUBLIQUES LBS VI 	1. 
OE NON CONSTITUEES NON NON AUTORITES BANCUES 

CATEGORIE CATEGORIE D•OPERATICNS EN 	SOCIETES FONAICIERES FINANCIERE5 MONETAIRES A CHARTE 

MILLIONS DE DOLLARS 

1100 13073 7070 873 1 335 

1101 ERPEUR RESIDLJELIE OESTIMATICN, 	COMPTES 	CE 	REVE- 
... ... ... . 

1200 PROVISICES POUR CONSUMMATION DE CAPITAL 	El 

EPAIGNE 	BRUTE 	...................................... 

2187 4200 517 1 41 
1400 

NUS 	El 	OF 	DEFENSES 	............................. ... 

AJCSTEMENTS 	DIVERS 	............................. . 
10886 2870 356 ... 294 

1500 

EPARGNE 	NETTE 	.................................... 

ACQUISITION 	DE CAPITAL 	NON FINANCIER 	.............. 7618 7555 2927 1 94 

1501 ERREUR RESIDLEILE 	D'ESIIMATICN. 	COMPlEX 	CE 	EEVE- 

1600 
NUS 	ET 	OP 	DEFENSES 	............................ . 

	

FORMATION 	BRUTE 	DE 	CAPITAL 	FIXE 	................. 
... 

3947 
•.• 

9344 
.•. 

2455 1 94 
1700 VALEUR 	OE LA VARIATION MATERIELLE OES 	STOCTS 	.... I 4440 —2116 476 
1800 ACHATS NETS DACTIFS 	EXISTANTS 	FT 	INTANGIBLES —7C9 327 —4 ... - 

1900 FRET 	NET 	CU 	EMPRUPT 	NET 	(1100-15003 	............... 5395 —485 —2054 - 241 

2000 INVESTISSEMENT 	FINANCIER 	NET 	(2100-31001 	.......... 5247 —925 —1722 - 325 

2100 VARIATION 	NETTE 	DE 	LACTIF FINANCIER 	.............. 8223 5054 119 313 2997 

2210 RESERVES OFFICIELLES 	DE LIQUIGITAS 	INTERNATIONA- 
LES . .......................................... .. . ... ... —532 

2211 AVUIRS OFFICIELS 	EN OR 	El 	EN 	CEVISES 	ETRANGERES ... ... ... —491 
2212 FUNDS MONETAIRE INTERNATICNAL, CCMPTE GENERAL ... ... ... 

2213 ORUITS 	OF 	TIRAGE 	SPECIAUX 	..................... ... ... ... —32 

2310 ARGENT 	LIQUIDE 	El 	OEPCT.. 	....................... 2316 596 —407 ... —80 
2311 ARDENT 	LIQUICE 	El 	DEPOTS 	EANCAIRES 	............ I 1100 915 —291 ... —58 
2312 DEPOTS 	DANS 	LES 	AUTRES 	INSTITUTIONS 	........... 2156 —47 —3 
2313 DEVISES 	El 	DEPCTS 	ETRANGERS 	................... -940 —212 —113  

2320 CURRIES 	A 	RECEVUIR . ............................. 2 2112 64 ... 946 
2321 CREDIT 	A LA 	CCNSOMMATION 	...................... 2 4 ... ... 946 
2322 EFFETS 	CCMMERCIAUX 	............................ I ... 21C8 64 

2330 PRETS ........................................... ... 226 11 —43 —1517 
2331 PRETS 	BANCAIRES 	................................ ... ... ... ... —1517 
2332 AUTRES 	PRETS 	................................... ... 226 77 —43 

2340 BUNS 	0U 	TRESOR 	FEOFRAUX 	......................... -686 32 —32 384 709 
2350 PAPIER DE SOCIETES 	DE 	FINANCEMENT 	El AUTRE 	PAPIER 

1078 80 —4 - 127 
2410 

A 	COURT 	TERRE 	.................................. 
HYPOTHEQUES 	...................................... 40 — 41 12 ... —87 

2420 290 21 102 434 —264 
2421 

OBLIGATIONS: 	..................................... . 
5 2 2 434 —68 

2422 
OBLIGATIONS 	FECERALES 	.......................... .... 
OBLIGATIONS 	PROVINCIALES 	...................... —32 0 20 

—5 
9 ... —1 

—5 2423 
2424 

OBLIGATIONS 	MUNICIPALES 	....................... 
AUTRES OBLIGAT ICES 	CANADIENNES 	................ 

202 
403 4 

- 
91 

... 

... —190 

2430 ASSURANCES —VIE 	El 	RENTES 	........................ 2929 ... ... 

2510 CREANCES 	SUP 	DES ENTERPRISES ASSOCIEE ........... ... 1183 
1183 

50 
—6 

- 2315 
2315 2512 

2513 
CCNSTITUEES 	(I) 	............................... 
PUBLIQUES 	..................................... 

... 

... ... 56 
... 
- 

2520 ACTIONS 	(1) 	..................................... 
ETRANGERS INVESTISSEMENTS 	 ....................... 

- 51 
-219 

200 
98 

2 ... —60 
2 2530 

2610 2524 547 
- 

255 
... 
70 906 

2700 
AUTRES 	ELEMENTS 	08 	L•ACTIF 	FINANCIER 	............. 
RESERVES MONETAIRES OFFICIELIES 	(CCMPENSATICJ1 ... ... 

3100 VARIATION 	EErIE 	DU 	PASSIF 	......................... 2976 5979 1841 313 2672 

3210 RESERVES C'FFICIEILES 	DE IIQUIDITES 	INTERNATIONA- 
LE ............................................ ... ... ... 

3211 AVOIRS OFFICIELS 	EN OR El 	EN 	IEVISES 	ETRANGERES .. . ... ... 
3212 FCNDS 	RONETAIRE 	INTERT4ATICNAL. 	COMPIE 	GENERAL ... ... ... 
3213 OROITS 	OF 	TIRAGE 	SPECIAUX 	..................... .. . ... ... 

3310 ARGENT 	LIQUIDE 	El 	DEPOT .......................... ... ... ... 292 2687 
3311 ARGENT 	LIQUIDE 	El 	DEPOTS 	BANCAIRES 	............ ... ... .. . 292 464 
3312 DEPOTS 	ORES 	LBS 	AUTRES 	INSTITLTICNS 	........... . .. ... ... 
3313 DEVISES 	El 	DEPOTS 	ETRANGERS 	.................... ... ... ... ... 2223 

3320 COMPTES 	A 	PAVE .................................. 574 1518 576 
3321 CREDIT 	A 	IA 	CONSUMMATION 	...................... 1026 ... ... 
3322 EFFETS 	CCMMEPCIAUX 	............................. -452 1518 576 

3330 - 282 — 421 
—885 

—60 
—92 

... —4 
3331 
3332 

EMPRUNT .. ........................................ 
-857 

575 464 23 ... —4 

3340 

EMPRUNTS 	BANCAIRES 	........................ ..... 
AUTRES 	EMPRUNTS 	................................ 

... ... ... 
3350 

EONS 	DU 	TRESUR 	FEDERALJX 	.......................... 
PAPIER OF 	SOUl ETES TIE 	FINANCEMENT FT 	MiTRE PAPIER 

A 	COURT 	TERRE 	.................................. 13 384 —2 
3410 HVPOTHEQUES 	.....................................I 2t55 439 16 

3420 OBLIGATION .. ..................................... 16 1020 490 ... 10 
3421 OBLIGATIONS 	FEOERALES 	......................... . . . ... —1 
3422 OBI!C.ATICNS 	PROVINCIALES 	...................... ... ... 490 
3423 
3424 

CELIGATICNS 	EUNICIPALES 	....................... .. . 

. .. 

... 
1020 

- 
1 

.. 

... 10 
3430 

AUTRES 	OBLIGATIONS 	CANADIENNES 	................. 16 
ASSURANCES — VIE 	PT 	RENTES 	......................... ... ... 

3510 ENGAGEMENTS 	ENVERS DES ENTREPRISES ASS3CIEES: ... 1519 
1519 

395 40 25 
—25 3512 

3513 
... 
... ... 

- 
395 

... 
40 

3520 

CONSTITIJEES 	41) 	................................ . 

INVESTISSEMENTS ETRANGERS 
... 513 - ... 30 

3530 
3610 

PUBLIQUES 	...................................... 

ACTIONS 	......................................... 
... 
... 

... 
1007 

... 
435 —19 207 

3700 

........................ 
AUTRES 	ELEMENTS 	DU 	PASSIF 	........................ 
RESERVES MONETAIRES OEFICIELLES 	(COMPENSATIONI ... ... ... - 

4000 DIVERGENCE 	(1900-20001 	............................. 148 440 —332 - —84 

(L) LA VARIATION TOTALE DES CATEGORIES 3512 ET 3520 FOUl VAUT A LA VARIATION EcITALE DES CATEGORIES 2512 FT 2520 PUISQUE LBS 
ACTIONS DECLAREES A LA CATEGORIE 3520 PAR LEHETTEUR PEUVENT FIRE DECLAREES A LA CATEGORIE 2512 PAR LE SDUkRIPTEUR. 



NIJI RC 

LATCRIE 

20915 

281 

91 
124 

22915 

31623 

-
4
5 

- 

-28 
1636 
2336 

1100 

1101 

1200 
1400 

1500 

15 fi 
16 
170 
180 

1900 

2000 

2100 

10 
11 
12 
13 

4824 
767 B 10 

11 
242 
163 

3085 
1026 
2 C 59 

-1 
1423 

1160 

1 C89 
3126 

4729 
1616 
126 
38 

1403 

2929 

4605 

1309 
69 

5264 

23 
24 

24 
V.  
24 
24 
2424 

23 jj 
23 

1320 
321 
322 

233 

2430 

2510 

25 RIS  
270 

2340 

31623 

-5 
-4 

4624 
767 

2 
16
4 

 

3100 

1 0  
B I 
B I 

-94 
-1517 
1423 

1160 

4729 
1616 

I W 
1463 
2929 

4840 
404 
60 

1134 
69 

5264 

1C89 
3126 

3 CBS 
1026 
2C59 3322 

33 
333 
3332 

3340 

3420 
3421 

3424 
3430 

35 
35 
35 

3520 
3530 
3610 
3700 

3320 
3321 

-3- 

TABLEAU 1-1. MATRICE DES FLIX FII4ANCIERS, T90ISIlE TRIMESTRE, 1980 

- 	 SECTEURS 

VII. 	VIII. 	-- 	3. 	XI. 	XII. 
SOCIETES 	AUTRES 	IX. 	ADMINIS- 	AUM. PUB.IQ ,J€ 	CAISSES 	XIII. 	XIV. 

I 2. 	DASSURANCE INSTITUTIONS INSIIIUTICNS TRATICN 	PROVINCI ALES 	DE 	RESIF 	ERPEUR 
I- 	IT REGIMES 	FINANCIERES 	FIN4NCIERES PL)XLIQUE 	El MLJNICIP4LcS SECURITE 	CU 	PESICUELLE 

A'iQUES 	DI PFNSICN 	PRIVIES 	PJBLLOUES 	FECERALE 	El IPfTAJX 	SOCIALE 	MCNOE DESTIMUICN 

I4ILLICNS DI DOLLARS 	-- _____________ 
43 tO 128 -51 -2163 1189 700 -574 281 

281 

15 10 5 1 IS? 981 
208 

.. .. 
-574 29 - 123 -52 -2360 

72 94 22 -26 280 2192 ... 302 -292 

-282 
40 13 14 33 24? 2153 

30 - 
12 81 8 -59 3 39 ... 302 

-29 -84 106 -25 -2449 -1003 700 -176 563 

-84 106 -3 -2972 -1333 700 690 

151 2806 2512 528 1423 54 700 3733 

401 48 -181 956 -1502 . .. 3C00 
335 225 -103 938 -1106 ... 109 

I'. 14 65 -84 - 177 ... 1 
In 52 -242 6 18 27 ... 2950 

62 -150 -10 -46 -3 
1)8 40 -74 ... ... ... 
• -. 22 -76 -10 -46 -3 

57 13 693 351 17 14 ... -122 

::: -i 

71 183 -40 16 89 ... 240 

-253 305 14 -16 -1 ... -543 
599 128 169 -10 44 ... -23 

59 
1043 
344 

15 
2? 

70 
151 

40 
39 

1222 
145 

501 
4 

bC 
338 

51 181 -26 291 -1 716 497 -154 
75 7 -47 - 292 ... -ill 

'2 443 7 -323 2 69 ... 687 

9 22 220 39 355 201 155 52 
II 

-. 	- 
22 
... 

220 
... 

6 
33 

 . 
3 

.. 
01 

... 
155  

52 

15 607 -68 102 1 3 
5 134 47 - 1 - 

107 1091 20 109 -13 44 -249 

1') 2890 2406 531 4395 1387 ... 3043 

- 
-49 

-32 

156 jI . .. ... -588 

-588 

I 16 -10 -3? 447 

1 10 -10 -37 447 

1 -57 246 -78 -33 -446 ... 1101 
II -48 75 -103 - -209 ... 77 

1 173 25 -33 -179 ... 32 

1160 ... 

-80 ... 86 
11 - 9 ... -6 ... 4 

161? 1127 .. . 
1617 ... 

48 7 

00 ... 42  
2902 51 ... -24 ... 

99 -3 -138 310 -33 88 ... 2821 
99 -3 -138 -  . 	. ... ... 2821 

310 -3 88 

470 - ... ... 
69 

6)' 122° -1.73 1734 91 ... 168 

-12 .2 -151, 
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TABLE 1-2. FINANCIAL FLOWS MATRIX. THIRD .IJARTER, 1981 

CATF8C'RY 	
TRANSACTION CATEGORY 

1100 	GROSS SAVING  

SECTOR 

I. AND II. 	III. 	IV. 
PERSONS 	NON- 	NON- 

AND 	FIIANCIAL 	FINANCIAL 
UNIEICCRPCRATED 	PRIVATE 	GOVERNMENT 

BUSINESS 	COSPRATIONS 	ENTERPRISES 

	

- 	MILLIONS CF DOLLARS 

16767 	8094 	961  

V . 
THE 	VI 1. 

	

MONETARY 	CHARTERED 

	

AUTHORITIES 	BANKS 

1 	338 

1101 	RESIDUAL ERROR [F ESTIMATE, INCIE AND FOPEN3I- 
TURF ACCOUNTS ................................ 

1200 	CAPITAL CONSUMPTION ALL[HANCES AND MISCELLANEOUS 
VALUATION ADJUSTMENTS ........................ 

1400 	NET SAVING ..................................... 

1500 	NON-FINANCIAL CAPITAL RCCUIS1TIN ................ 

1501 	8ESIOUAL ERROR CF ESTIPATE, iNCOME AND ETPENDJ- 
TURF ACCOUNTS ................................ 

1600 	GROSS FIXED CAPITAL FORMATION .................. 

1700 	VALUE OF PHYSICAL CHANCE IN INVENT3RIES ........ 

1800 	NET PURCHASES OF EXISTING AND INTANGIBLE ASSETS 

1900 	NET LENDING OR BORROWING 11100-15001 ............. 

2000 	NET FINANCIAL INVESTMENT (2100-31001 ............. 

2100 	NET INCPEASE IF FINANCIAL ASSETS ................. 

2210 	OFFICIAL INTERNATIONAL RESERVES: ............... 

2211 	OFFICIAL HOLDINGS OF GOLD AND F3RE ION EXCHANGE 
2212 	INrERNATIOTAL MONETARY FUND. GENERAL ACCOUNT 
2213 	SPECIAL DRAWING RIGHTS ....................... 

2310 	CURRENCY AND DEPOSITS: ......................... 

2311 	CURRENCY AND RANK DEPOSITS ................... 

2312 	DEPOSITS IN OTHER INSIITLTICNS ............... 
2313 	FOREIGN CURRENCY ANC DEPOSITS ................ 

2320 	RECEIVABLE ..................................... 
2321 	CONSUMER CREDIT .............................. 

2322 	TRADE ........................................ 

2330 	LOAN.. .................................... ..... 

2331 	RANK LOANS ................................... 
2332 	OTHER LOANS .................................. 

2340 	GOVERNMENT OF CANACA TREASURY BILLS ............ 

2350 	FINANCE AND OTHER SHORT-TERM PAPER ............. 

2410 	MORTGAGES ...................................... 

2420 	BONOS ........................................... 
2421 	GOVERNMENT OF CANADA BONDS .................... 

2422 	PROVINCIAL GCVERNMENT 8CNOS ................... 

2423 	MUNICIPAL GOVERNMENT BONDS .................... 
2424 	CIHFR CANADIAN BCNDS .......................... 

2430 	LIFE INSURANCE ANC PENSIONS ..................... 

2510 	CLAIMS ON ASSOCIATEO ENTERPRISE ................. 
2512 	CORPORATE (II ................................. 

2513 	GOVERNMENT .................................... 

2520 	STOCKS 111 ...................................... 

2530 	FOREIGN INVESTMENTS ............................. 

2610 	OTHER FINANCIAL ASSETS .......................... 

2700 	OFFICIAL MONETARY RESERVE OFFSETS ............... 

3100 	NET INCREASE IN LIABIL (TIES ....................... 

3210 	OFFICIAL INTERNATICNAL RESERVE .................. 
3211 	OFFICIAL HOLDINGS OF GOLD AND FOREIGN EXCHANGE 
3212 	INTERNATIONAL MONETARY FUND GENERAL ACCCUNT 
3213 	SPECIAL CRAW ING RIGHTS ........................ 

3310 	CURRENCY AND DEPOSITS -  .......................... 
3311 	CURRENCY AND BANK DEPOSITS .................... 

3312 	DEPOSITS IN CIHEP INSTITUTIONS ................ 

3313 	FOREIGN CURRENCY AND DEPOSITS ................. 

3320 	PAYABLES ........................................ 
3321 	CONSUMER CREDIT ............................... 
3322 	TRADE ......................................... 

3330 	LCANS ........................................... 
3321 	BANK LEANS .................................... 
3332 	CTHER LOANS ................................... 

3340 	GOVF.KNMENY OF CANADA TREASURY ElLIS ............. 

3350 	FINANCE AND OTHER SHORT-TERM PAPER .............. 

3410 	MORTGAGES ....................................... 

3420 	RCNOS ........................................... 
3421 	GOVERNMENT OF CANADA BONDS .................... 
3422 	PROVINCIAL GCVERNWENT BONDS ................... 

3423 	MUNICIPAL GOVERNMENT BONDS .................... 
3424 	OTHER CANADIAN BONDS .......................... 

3430 	LIFE INSURANCE AND PENSIONS ..................... 

2510 	CLAIMS OF ASSOCIATED ENTERPRISES ................ 
3512 	CORPORATE (1) ................................. 

3513 	GOVERNMENT .................................... 

3520STOCKS Ill 
3530 	FOREIGN INVESTMENTS ............................. 

3610 	OTI'ER LIABILITIES ............................... 

3700 	OFFICIAL MONETARY RESERVE OFFSETS ............... 

4000 	DISCREPANCY 11900-20001 

2364 4563 618 1 4 
14403 1531 343 ... 29 

10889 13567 3371 2 101 

4563 10816 2997 107 
6777 -119 319 
-471 -10 -5 ... - 

5898 -4413 -2410 -1 231 

4667 -5031 -1914 -2 1322 

8196 5580 1524 -716 11143 

-126 
115 
-13 

-228 

6693 -1145 668 ... 
... 

1715 
1342 -159 656 533 
1843 -50 42 
3508 -936 -32  

1 2345 150 ... 

... 

941 
1 68 ... 941 

2277  

130 68 -59 5668 
5668 

(30 68 -59 

478 -7 -8 -923 893 
-512 -21 3 - 549 

40 516 - ... -959 

1 -26 23 303 302 
-110 -11 24 303 -39 
490 -1 -6 ... -31 
15 -3 - ... -20 

-334 -11 5 ... 392 

2991 ... ... 
2338 83 - 661 
2338 21 ... 661 

62 - 
-1876 468 7 ... 222 
-144 -138 - ... 12 
1724 1060 532 

.! 

4129 10611 3438 -714 9821 

-114 6037 
-114 4299 

1738 

652 1889 843 
1274 ... ... 
-622 1889 843 

1887 4663 -18 ... -20 
924 4128 -97 

... 963 535 79 -20 

10 649 -71 
1606 589 -15 

-26 934 1828 ... 169 
-3 

1829 

iiZ 2 iN 

576 544 -621 3243 
976 1 ... 3243 

537 -621 

165 - ... 104 

146 327 21 288 

1231 558 -496 1 -1091 

II) THE TOTAL OF CHANGES IN CATEGORY 3512 PLUS 3520 IS EQUAL TO TI-E TOTAL IN CATEGORY 2512 PLUS 2520 SINCE SHARE ISSUES 
REPORTED UNDER 3520 BY THE LIABILITY HOLDER MAY 0E REPORTED UNDER 2512 80 THE ASSET HOLDER. 
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TABLE 1-2. FINANCIAL FLOWS MATRIX. 	THIRD IJARTER, 1981 

SEC TaR 

VII. VIII. TI. 
INSURANCE CTHRR IX. PROVIN;IAL XII. XIV. 
CCPPANIES PRIVATE PUBLIC X. AND LIXAL SOCIAL XIII. RESIDUAL 

VI 	2. 
NEAR-BANKS 

AND PENSION 
6)3)101 

FINANCIAL 
INSTITUTIONS 

FINANCIAL 
INSTITUTIONS 

FEDERAL 	GOVERNMANTS 
GOVERNMENT 	C hOSPITALS 

SECURITY 
FUNDS 

REST OF 
THE WORLD 

ERROR OF 
ESTIMATE TOTAL 

CATEGORY 
NO. 

FILLILNS CF DOLLARS 

5 12 -3, -24 -699 1405 121 1829 556 21731 1100 

556 556 1101 

16 12 5 1 221 113? .. . .. ... 8974 1200 
-11 - -40 -25 -920 273 721 1629 ... 18201 1400 

35 178 -11 110 339 2376 ... 344 -556 27731 1500 

- ... -556 -556 1501 
35 23 13 55 296 2363 .. . ... ... 21270 1600 

40 - .. . .. ... 7C17 1700 
- 155 -24 55 3 13 ... 344 ... - 1800 

-30 -166 -24 -134 -1038 -971 121 1285 1112 - 1900 

-30 -166 -24 -170 -538 -920 721 2085 ... - 2000 

3104 2804 3143 909 1538 1422 721 6587 ... 47155 2100 

-126 
115 

2 
221 

10 
1 

- 13 2212 
-228 2213 

375 115 115 153 1113 -276 ... 563 ... 10687 2310 
236 58 -162 104 1699 -276 ... 178 ... 4209 2311 
42 48 -34 48 - A ... - 1945 2 1 12 
97 9 311 1 14 -6 ... 385 ... 4533 213 

-55 
-15 

176 
145 

85 
134 

1 16 3 ... ... ... 3659 3'20 

31 -49 
... 
-7 

... 
10 

.. 
-3 

... 

... 
... 
... 

... 

... 

1274 
2415 

221 
2322 

7 -5 529 -56 149 55 ... 
-. . 

1769 
... 

... 

... 
8255 
5668 

233 
233 

7 - 29 -56 149 55 . . - 1769 ... 2581 2332 

-64 94 -42 -55 - -69 .. - 203 ... 500 2340 
971 690 -214 -20 28 -1 ... 637 ... 2050 2350 

1688 512 -50 332 -12 79 ... - ... 2206 2410 

-8 961 17 91 27 904 552 2721 . 5868 2420 
-11 336 43 -15 30 92 4 20'. ... 844 2421 

9 160 
81 

-21 
-15 

71 
16 

-4 451 
362 

548 1175 
-27 

. -. 3404 
348 

2422 

404 10 19 
- 

1 -1 
... ... 2423 
... 609 ... 1272 2424 

• ... •,. ... ... - . - . -. •.• .. 2991 2430 

-32 3831 118 -439 068 170 2960 ... 10383 2510 
-32 3831 - .. ... .. - 2960 ... 9804 2512 

• •• - ... 118 -439 668 170 •.. ..• 579 2513 

80 147 -270 63 -1 B _.. 101 ... -1051 2520 
-12 
57 

4 
[42 

21 
-225 

- 
290 

- 
51 

- 
57 

... 
1 

.•• 
-2367 

•.. 
... 

-851 
2554 

2530 
2610 - ..• - 2700 

3134 2970 3761 1079 2076 2342 ... 4602 •.. 47155 3100 
- .. •• ... •.• .. ... -126 ... -126 3210 

115 •.. 115 3211 

1851 ... 6 82 24 •.. ... 2795 ... 10687 3310 
24 ... .• .•. . .. 4209 3311 

1857 •. - 6 82 - •. ... ••. •.. 1945 3712 - ..• ... ..• .• - .• ... 273' .. 4533 3313 
-14 1 12 -19 325 •.. ••• ... 3689 3320 

::: ::: -14 .  ••• 

344 98 
97 

157 
-315 

-48 
-45 

603 
619 - II 

-237 
-59 

... 826 ... 8256 3 
361 1 472 -3 -16 -178 

.. . 433 ... 5665 3 

... 393 .._ 2587 3332 
500 •.. ... ... ... 300 3340 

121 .. 964 272 ... 105 .. •.. ... 2050 3350 
2 4 23 3 ... -6 ... - ... 2206 3410 

85 •.. 64 223 841 1744 ... ... ... 5868 3420 
• ... •.. . -. 847 ... ... ... ... 844 3421 
• .. ... 179 .. 1396 •.. •.• .. 3404 3422 

348 ::: ::: 
1.3182 

2915 100 •.. -24 ... .•. ... •.. 2991 3430 
-14 
- 1 4 

- 
- 

-134 
-134 

514 
- 

-35 
.•. 

184 
..• 

... 

.. . 
1745 
1745 

... 	- 

... 
6402 
5823 

351 
351 

514 -35 184 ... ... ... 579 3513 
93 40 1928 - .. . -. ••• .. - • -. 3520 

646 -73 658 21 180 
-. 

221 
•• . 
... 

-851 
113 

•.. 
•.. 

2
851  
930 

- 
2554 361

3530
0 

• ..• ... ... ... ... ..• ..• •.• - 3700 

- - - 36 500 51 - 800 1112 - 4000 
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TABLEAU 1-3. MATR(CE DES FLUX FINANCIERS, 9 MCIS, SE TER4INANI If 30 SEPTEMBRE 1980 

S Ed E U F S 

I. 	El 	II. 111. IV. 
PARTICULI ERS SJC(ETES ENTREPRISES V. 

NUMBED El 	ENIREPRISES P4IVEE5 PLBI.IQUES LES VI 	1. 
CE NON CCNSTITUEES NON NON AUTORITES 

MCNETAIRES 
BANQUES 
A CHARIE CATEGORIE CATEGOPIE 	DOPERA1ICNS EN 	SOCIETES FI4ANCIERBS F(NANC(ERES 

PILLICNS Of DOLLARS 

1100 EPAEGNE 	BRUTE 	..................................... 26575 20913 2893 3 813 

1101 ERREUR RESIDUELLE 	D'ESTIMATICN, 	CO4PTES 	DE 	REVE- 
. .. ... .. . 

1200 
NUS 	El 	CE 	QEPENSES 	............................. . 

PROVISICNS POUR CCESCFMAIICN CE CAPITRE 	El 
12159 1550 3 3 12

0  1400 

	

AJUSTEMENTS 	DIVERS 	.............................6427 
EPAP.GNE 	NETTE 	.................................... 20152 8754 1343 ... 69 

1500 ACQUISITION 	01 	CAPITAL 	NCP. FINANCIER 	.............. 10969 26743 1085 3 282 

1501 ERPEURBESIOLELLE O'ESTIMATICN, COMPIES 	CE 	BEVE- 

1600 
NUS 	El 	Of 	0EPE?SES 	............................ ... 

	

FCRMATICN 	BRUTE 	OE 	CAPITAL 	FIlE 	................. 
... 

10958 
.•• 

25913 
- 6994 3 282 

1700 VALEUR 	Of 	LA VARIATICN MATERIELLE DES 	STOCKS 	.. 1997 82 233 
1800 ACHATS NETS CACTIFS 	EXISTANTS 	El 	INTANGIBLES -1986 748 -142 ... - 

1900 15610 -5830 -4192 - 531 

2000 

PRET 	NET 	CU 	ENPRUNT 	NET 	(1100-15001 	................ 

INVESTISSEMENT 	FINANCIER 	NET 	(2100-3100) 	........... 14231 -1122 -3699 - 738 

2100 VARIATION NETTE 	CE 	L'ACTIF 	FINANCIER 	............... 28518 11916 1383 596 18982 

2210 RESERVES OFFICIELLES DE LIQULDIIES INTERNATIDNA- 
... -626 

2211 
LES ................................ 	.......... 
AVOIRS OFFICIELS 	EN OP ET 	EN 	DEVIS.S 	ETRANGEKES 

... 

... 
... 
... ... - 797 

2212 FINDS MONETAIRE 	INTERNATIONAL, COMPTE GENERAL ... ... ... -18 
2213 . 	. ... ... 189 

2310 17522 -462 239 
483 

... 2310 
-203 2311 

LES 	AUTRES 	INSEITUTIONS 
9412 
7277 

-309 
-103 -28 

... 

2312 
2313 

OFOITS 	CE 	TIRADE 	SPECIAUX 	...................... ... 

ARGENT 	LIQUIOE 	El 	0EPCIS ......................... 

833 -50 -216 .. . 2513 

2320 

ARDENT LIQUIDE 	El DEPOTS 6ANCAIRES 	............. 
DEPOTS 	CANS 	 ............ 

	

DEVISES 	El 	DEPOTS 	ETRANGERS 	.................... 

	

CCMPTES 	8 	RECEVOIR . 	............................. -29 
-29 

4151 
-9 

174 
... 

... 

... 
2473 
2413 2321 

2322 
CREDIT 	A 	LA 	CCNSCMMATION 	............. ...... ... . 
EFFETS 	CCMMEPCIAUX 	............................. 

. 
... 4160 174 

2330 PRE1S 	.......................................... I  ILl 420 -228 8176 
8116 2331 

2332 
I  PEElS 	BANCAIPES 	............................... 

... 
... 
161 

... 
420 

... 
-228 

2340 580 35 -11 424 966 
2350 

AUTRES 	PEETS 	................................... 

PAPIER CE SOCIETES 	CE FINANCEMENT El AUTRE 	PAPIER 
87 194 

2410 

BOBS 	CU 	TPE$OR 	FECERAUX 	.......................... 

A 	COURT 	TERME 	.................................. . 

HYPOTHEQUES 	...................................... 
144 
120 

572 
- 22 18 

- 
... 362 

2420 OBLIGATiON.. 	................................ .... I 	-582 
-1363 

-97 
-11 

190 
47 

973 
973 

-1279 
-687 2421 

2422 
OBLIGATIONS 	FEDERALES 	.......................... 
OBLIGATICE4S 	EPCVINCIALES 	...................... 915 

147 
30 

-65 
26 
2 

... 

... 
22 

-47 2423 
2424 

OBLIGATIONS 	MUNICIPALES 	....................... 
AUTRES OBLIGATIONS 	CANADIENNES 	................ -341 -51 115 ... -567 

2430 9199 ... 

2510 ... 4591 147 - 5105 
5105 2552 ... 4591 43 ... 

2513 ... ... 104 - 

2520 

ASSURANCES- VIE 	El 	RENTES 	........................... 

-717 444 19 ... -183 
20 2530 

2610 

CREANCES 	SUP 	DES 	ENTERPRISES ASSOCIEES .............. 

	

CONST(TUEES 	(II 	.................................. 

	

PUBLIQUES 	......................................... 

ACTIONS 	U) 	....................................... 
-848 
3189 

277 
1666 

-8 
108 

... 
53 838 

2700 

INVESTISSEMENTS 	ETRANGERS 	......................... 
AUTRES 	ELEMENTS 	CE 	LACTIF FINANCIER 	.............. 
RESERVES MCNET8IRES OFFICIELLES 	(COMPENSATION) ... ... ... 

3100 VARIATION 	NETTE 	EU 	PASSIF 	.......................... 1428 7  9038 5082 596 18244 

3210 RESERVES CFFICIELLES 	CE LIQUIDITES 	LNTERNAI(ONA- 
LES . ......................................... . ... ... 

3211 
3212 

AVOIRS OFF-ICIELS 	EN OR 	El 	E. 
	
DEVIS.S ETRANGERES 

FCNDS MONETAIRE INTERNATICNAL. COMPTE GENERAL 
.. . 
... 

... 

... 
... 
... 

3213 0R011S 	Of 	TIRAGE 	SPECIAUX 	..................... ... ... ... 

3310 ... ... ... 284 
284 

16514 
9138 3311 

3312 
... 
... 

... 

... 
... 
... 3376 3313 .. . ... ... ... 

332 0 

ASCENT 	LIQUIDE 	El 	DEPCTS .......................... 
ARDENT 	LIQUICE 	fT 	DEPCTS 	BANCAIRES 	.............. 

5769 
3027 

2424 -86 
332 1 
3322 

08 POTS 	DABS 	LED 	AUTRES 	INSILTUTIONS 	............. 

2742 
... 

2424 
... 
-86 

3330 
3331 

DEVISES 	El 	OEPCTS 	ETRANGERS 	..................... 

COMPTES 	A 	PANEP ................................... 

EFFETS 	CCMMEPCIAUX 	............................. 

1968 
727 

o164 
5165 

978 
956 

... -102 

3332 

CREDIT 	A 	LA 	CCNSOMMATION 	....................... 

1241 999 22 ... 402 

3340 ... ... 
3350 PAPIER CE SOCIETES CE 	FINANCEMENT El AUTRE 	PAPIER 

EMPRUNTS .........................................
EMPRUNTS 	BANCATRES 	.............................. 

354 50 
3410 

AUTRES 	EMPRUNTS 	................................ 

BOBS 	DU 	IPESOR 	FECEPAUX 	.......................... ... 

HYPOTHEQUES 	..................................... 1220 26 

3420 

A 	COURT 	TERME 	.................................. - 1 

CBLIGAIICN .. 	.................................... 

6. 510 

41 143', 2972 ... 58 

3421 OBLIGATIONS 	FECERALES 	.......................... ... 
. . 

... -4 
2951 3422 

3423 
C8LIGATICNS 	PROVINCIALES 	....................... 
CBLLGATICNS 	NJNICIPALES 	........................ 

... 

... 
... 
... -2 ... * 

3424 41 1474 27 ... 58 
3430 

AUTRES 	O8LIGATICNS 	CANADIENNES 	................. . 
ASSURANCES - VIE 	El 	RENTES 	......................... ... ... 

3510 ENGAGEMENTS ENVEPS 	DES ENTREPR1SES ASSOCIEES: ... 2241 533 126 1427 
1427 3512 ... 2241 5 

528 126 3513 ... ... 

3520 
ETRANGERS 

•.. 3905 - 
... 

... 202 

3530 

CONSTITUEES 	(1) 	.................................. 
PUBLIQUES 	....................................... 

AUTRES 	ELEMENtS CU 	PASSIF 
.. . 
... 

... 
1246 609 186 145 3610 

3700 

ACTIONS 	(1) 	....................................... 
INVESIISSEMENTS 	......................... 

RESERVES MCHETAIRES OFFICIELLES 	(COMPENSATION) ... ... ... - 

4000 

......................... 

DIVERGENCE 	11900-2000) 	............................. 137 9  1292 -493 - -207 

Ill LAVARIATION IOTALE DES CATEGORIES 3512 El 3520 EQUIVAUT A LA VARIATION TJTAIE DES CATEGORIES 2512 El 2520 	PUISQUE LBS 
ACTIONS DECLAREES A LA CATEGORIE 3520 PAR I•EMETTEUR PEUVENT ElSE DECLAREES A LA CATEGERIE 2512 PAR LB SOUCRIPlEUR. 



NUN RO 

CA T00 18 

	

53506 	1100 

	

-812 	1101 

	

73162 	1200 

	

30556 	1400 

	

53506 	1500 

	

813 	15 

	

50334 	16 

	

2359 	11 

	

- 	1800 

	

- 	1900 

	

- 	2000 

	

110894 	2100 

	

-626 	2210 
-197 
-18 

	

189 	2 13 

	

26997 	231 

	

5460 	231 

	

7613 	231 

	

5924 	231 

	

8194 	2320 

	

3021 	23 

	

5167 	23 

	

12569 	2330 

	

8176 	23 

	

4393 	
23jj 

	

4525 	2340 

	

2682 	2350 

	

7769 	2410 

	

13324 	2420 

	

2042 	2421 

	

6812 	24 

	

636 	24 

	

2584 	2424 

	

5199 	2430 

	

15873 	251 
134 

	

2760 	2520 

	

-45 	2530 

	

7667 	2610 

	

- 	2700 

	

110894 	3100 

	

26997 	3310 

	

9460 	3311 

	

7613 	jjjj 
9924 

	

8194 	3320 

	

3027 	3321 

	

5167 	3322 

	

4393 	3332 

	

4825 	3340 

	

13324 	3420 

	

2892 	3421 

	

6012 	34 

	

636 	34 

	

2904 	3424 

	

9199 	3430 

	

13617 	35 

1 " 

	

5022 	3520 

	

-45 	353 

	

1667 	361 

	

- 	3700 

4000 

-1- 

7224 

7224 

254 
-194 
448 

234 
3 

141 

147 

IS 
15 

324 

949 

TABLEAL 1-3. MATRICI DES FLUX FINANCIERS, 9 MOIS, SE TE4INANT II 30 SEPTEMSRE 1980 

SECT EURS 

VII. VIII. X. XI. XII. 
SOCIE1ES AUTRES IX. ADMINIS- 6DM. 	PU8IIQUEX CAISSES XIII. XIV. 

O'ASSUPANCE 
IT 	NEGIMES 

INSTITUTIONS 
FINANCIERES 

INSTITUTIONS 
FINANCIERES 

TRATION 
PUELIQUE 

PR05INC1ALE 
IT 	.MUNICIPAIEX 

CE RESTE ERREUR 

DI 	PENSION PRIVEES PJALXQUES PEDEqALE IT HOPIXAUX 
SECLRITE 
SOCIALE 

CU 
MCNOE 

RESIDUELLE 
0°ESTIMATICN 

MILLICNS 	DI DOLLARS 

31 434 -153 -8984 6651 2473 2591 -812 

-812 

31 16 3 573 2830 
- 418 -156 -S557 3821 2473 2597 

370 114 120 760 5414 ... 881 813 

813 
39 45 120 702 5140 

47 - 
331 69 - 11 274  

-339 320 -273 -9744 1237 2473 1916 -1625 

-339 220 -193 -10545 1185 2473 3035 

8860 6136 2861 -193 5532 2473 14627 

693 
653 

-274 
-384 

-66 
25 

-729 
-704 

1026 ... 6536 

15 9 -97 - 
614 
387 

... 

... 
39 
4 

25 101 6 55 25 ... 6493 

306 
247 

-86 
- 246 

-34 
... 

58 
... 

-10 
... ... 

89 160 -34 58 -10 

-3 2322 984 114 63 ... 49 

221 789 7 16 577 ... 617 

-152 256 11 6 - 2 ... 599 
1499 291 575 -23 187 ... -69 

4389 469 988 -177 2655 1556 2910 
1526 481 165 -181 720 20 691 
1470 21 652 I 1303 1536 378 
201 6 27 - 552 ... -149 

1192 -45 144 3 80 ... 1990 

46 857 138 853 789 911 2298 
46 857 6 ... ... ... 2298 

132 853 789 911 

1268 
379 

-26 
100 

159 
- 

2 
2 

17 
- 

. -. 1651 

214 1428 99 -215 230 6 36 

9199 5816 3054 10352 4347 ... 11592 

8 361 38 ... ... 2548 
38 ... 

2548 

7 -1 -102 3 180 ... 

1 -L -102 3 180 

133 876 -268 -301 29 ... 2838 
123 
10 

-2 
878 

-123 
-145 

-339 
38 

112 
-83 

... 

... 
1751 
1CO7 

4525 ... 

1716 24 ... 295 
-4 26 ... -18 ... -6 

438 1223 
2896
856 4078 

2 ... 
201 ... 3660 

638 
438 1022 ... -223 

9031 157 ... 11 . .. . 

-35 574 1095 275 165 ... 6464 
-35 574 - ... ... ... 6464 

1095 275 165 

1 590 - ... ... 

80 14i ::: 

- - -80 801 52 - -1119 	-1625 

VI 
QUAS - 
8ANQUES 

68 

47 
21 

152 

138 

14 

-84 

-84 

9203 

202 
-86 
149 
139 

591 
591 

501 

501 

304 

967 
4831 

1329 
505 
398 
-38 
464 

138 
138 

192 
3 
11 

9287 
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TABLE 1-4. FINANCIAL FLC5S MATRIX, 9 ICNTHS ENDE) SEPTEMBER 30, 1981 

SECTOR 

I. 	AND 	II. ill. IV. 
PERSONS 4CM- NON- 

AND FHANCIAI.. FINANCIAL 
UNI NCCRPCRATEO PRIVATE GOVERNMENT - 

-351 

TRANSACTION CATEGORY 	 BUSINESS 	CORPJRATIONS 	ENTERPRISES 

MILLIONS OF DOLLARS 

3213 

1853 
1360 

8627 

8250 
423 
-46 

-5414 

-5063 

3171 

892 
877 
-33 

-152 

394 

394 

320 

320 

-32 
65 
-3 

139 
10 
45 

8 
76 

ECA 1 
1105 
-44 

7 

528 

8234 

653 

653 

2651 
2463 

188 

125 
-18 

3248 
-303 
3074 

479 

1772 

1764 

-198 

CATEGORY 
NO. 

1100 30440 18657 

1101 

GROSS 	SAVINr........................................ 

RESICUAL 	ERROR OF 	ETIMATE, 	INCCME 	AND 	EXPENDI- 
TURE 	ACCOUNTS 	................................ 

1200 CAPITAL 	CONSUMPTION AILCWANCES 	330 MISCELLANEOLS 
6960 13284 

1400 NET 	SAVIED 	....................................... 23480 5373 

1500 13812 33423 

1501 

VALUATION 	ADJUSTMENTS 	.......................... .. 

RESIDUAL 	ERROR CF 	ESTIMATE. 	INCCME 	AND EXPENOI- 

1600 
TUPE 	ACCOUNTS 	................................. 13093 31041 

1100 

NCN-FINANCIAL 	CAPITAL 	4CCLISITIN 	.................. . 

3338 1122 
1800 

GROSS 	FIXED 	CAPITAL 	FORMATION 	.................... . 

VAlUE 	OF 	PHYSICAL CHANGE 	IN 	INVENTRIES 	.......... . 

NET 	PURCHASES 	CF 	EXISTING 	AND 	INTAI-JGIALE 	ASSETS -2617 1256 

1900 NET LENDING OR 	ACEROWING 	(1100-1500) 	............... 18628 -14166 

2000 NET 	FINANCIAL 	INVESTMENT 	(2100-31001 	.............. 12020 -15936 

2100 NET 	INCREASE 	IN 	FINANCIAL 	ASSETS 	.................. 33496 21423 

2210 CEFICIAL 	INTERNATIONAL 	RESERVE .................. 
2211 OFFICIAL HOLCINGS OF GOLD AND FOREIGN EXCHANGE 
2212 INTERNATIONAL MONETARY FIND 	GENERAL ACCOUNT 	-. 
2213 SPECIAL 	DRAWING 	RIGHTS 	........................ 

2310 CURRFNCY 	AND DEPOSIT.. 	.......................... 22786 -2405 
2311 CURRENCY 	AND 	EANK 	DEPOSITS 	...................... 12249 -1054 
2312 DEPOSITS 	IN 	OTHER 	INSTITLTICNS 	................ 9080 -381 
2313 FOPE ION CURRENCY 	AND 	CEPOS ITS 	................. 1457 -910 

2320 RECEIVA8IES ..................................... -54 
- 54 

8501 
318 2321 

2322 
CONSUMER 	CREDIT 	............................... 
TRADE 	......................................... ... 8183 

2330 LOANS - 	.......................................... ... 751 
2331 BANK 	LOANS 	.................................... 
2332 CTHER 	LOANS 	.................................... ... 791 

3 340 GOVERNMENT 	OF 	CANADA 	TREASURY AILLS 	.............. 1009 
732 

Eli 
-811 350 

2410 
PAPER FINANCE 	AND 	OTHER 	SHORT-TERM 	............... 

MORTGAGES 	....................................... 120 748 

2420 - 3020 -2(5 
2421 -2552 -10 

-32 2422 
2423 

BONDS ............................................ 
GOVERNMENT 	OF 	CANADA 	BONDS 	..................... 
PROVINCIAL 	GOVERNMENT 	BONDS 	.................... 
MUNICIPAL 	GOVERNMENT 	BONDS 	..................... -182 

-E88 
12 

2424 OTHER 	CANADIAN 	BCNOS 	.......................... -138 -255 

2430 LIFE 	INSURANCE 	ANC 	PENSIONS 	..................... 10522 

7510 CLAIMS ON ASSOCIATED 	ENTERPRISE ................. ... 11605 
2512 ... J16C5 
2513 

CORPORATE 	(i) 	.................................. ... 

GOVERNMENT 	.................................... 

2520 -3214 528 
2530 

STOCKS 	(1) 	...................... ................. 
FOREIGN 	INVESTMENTS 	.............................. -504 118 

2610 OTHER 	FINANCIAL 	ASSETS 	........................... 5179 2578 
2700 OFFICIAL 	MCNRTARY 	RESERVE 	OFFSETS 	............... 

3100 NET 	INCREASE 	IN 	LIABILITIES 	........................ 21476 37359 

3210 OFFICIAL 	INTERNATIONAL 	RESERVE.. ................ 
3211 OFFICIAL 	HOLDINGS OF GOLD AND FOREIGN EXCHANCE 
3212 INTERNATIONAL MONETARY FUND, 	GENERAL 	ACCOUNT 
3213 SPECIAL 	DRAWING 	RIGHTS 	........................ 

3310 
3311 

CURRENCY 	AND DEPCSITY ........................... 
CURRENCY 	AND BANK 	DEPCS!TS 	.................... 

3312 DEPOSITS 	IN 	OTHER 	INSTITUTILNS 	................ 
3313 FOREIGN 	CURRENCY 	END 	CEPCSITS 	................. 

3320 3221 
3321 4537 
3322 '.899 3227 

3330 8948 16742 
3331 

PAYABLES ......................................... 9432  
CONSUMER 	CREDIT 	................................ 

5898 13922 
3332 1050 2780 

3340 GOVERNMENT 	OF 	CANADA 	TREASURY 	BILLS 	............. 
17 1145 3350 

3410 MORTGAGES 	....................................... 509. 2 2104 

3420 
OF CANADA BONDS GOVERNMENT 	 .................... 

- 17 3013 
3421 
3422 

TRADE 	.......................................... 

PROVINCIAL 	GOBERNMFNT 	BCNDS 	................... 
3423 

LOANS - 	........................................... 

MUNICIPAL 	GOVERNMENT 	BONDS 	.................... 
3424 

BANK 	LOANS 	..................................... 
OTHER 	LOANS 	.................................... . 

OTHER 	CANADIAN 	BCNDS 	...... .................... -11 3013 

3430 

FINANCE 	AND CTHER 	SHORT-TERM PAPER 	............... ... 

LIFE 	INSURANCE 	AMC 	PENSIONS 	..................... 

3510 ... 3686 
3512 

BONDS . 	... ......................................... 

... 3686 
3513 GOVERNMENT 	.................................... 

.. 

3520 ... 4865 
3530 
3610 

CLAIMS 	OF 	ASSOCIATEC 	ENTERPRISES ................. .. 
CORPORATE 	111 	.................................. .. 

FOREIGN 	INVESTMENTS 	............................. ... 2577 
3700 

STOCKS 	(1) 	......................................... 

OTHER 	LIABILITIES 	................................ . 
OFFICIAL 	MONETARY 	RESERVE 	OFFSETS 	............... 

4000 DISCREPANCY 	(1900-20001 	............................ 4608 1170 

V. 
THE 

MONETARY 
AUTHOR IT IES 

3 

3 

4 

4 

-1 

-2 

-1140 

-1077 
-825 
-145 
-107 

- 103 

-103 

-1091 

1019 
1019 

112 

-1138 

-189 
-189 

-1353 

-1353 

404 

I! 

VI I. 
CHAR TSP ED 

BANKS 

'DO!, 

123 
882 

321 

321 

68'. 

1670 

36182 

12 CT 
185 

1015 

2900 
2900 

26194 
28194 

2016 
1110 

-2233 

-43 
-469 
-90 
-81 
597 

3261 
3261 

258 
88 

1431 

34512 

23756 
16793 

6963 

19 

19 

415 

4 75 

8958 
6958 

1018 

286 

-986 

(1) THE TOTAL OF CHRNGES IN CATEGORY 3512 PLUS 3520 IS EGUAL TC THE TOTAL IN CATEGORY 2512 PLUS 2520 SINCE SHARE ISSUES 
REPORTED UNDER 3520 BY THE LIABILITY OLDER MAY BE REPORTED UNDER 2512 BY THE ASSET HOLDER. 



CAT EDORY 
NO. 

64192 

-20 

2625 
3796 

64192 

20 
59514 
4658 

I 157857 
-1077 
-825 
- 
-1
14
0 

38477 
16650 
9340 
124e7 

13478 
4537 
8541 

3225 
2619 
6057 

2155 
4482 
7124 

13922 
444 

8144 
64 

479 

10 22 

2910 
2694 
2160 

-585 
4 

752
8

1 

157851 

-177 1 
-825 
-14 
-IC 
38417 
16650 
934 
1248 

13478 
4537 
8941 

32251 
2619 
605 

2155 
4482 
7124 

13922 
444 

8044 
641 

4153 

10!22 

19822 
1766 
216 

8696 
84 

7921 

1100 

1101 
1 200 
1400 

1 500 

1501 
1600 
1 700 
1 800 

1900 

2000 

2 100 

1210 
211 
212 
2133 

2310 
2 301 
2312 
2313 

2 '20 
22L 
2322 

2 340 

5 350 
410 

2420 
2421 
2422 
2 423 
2424 

2430 

2510 
2512 
2513 

2 520 
2530 
2610 
2700 

3100 

3210 
321 
321 
3213 

3310 
3311 
3312 
3313 

3320 
3321 
3322 

jilo  
33 

3 340 
3350 
3410 

3420 
3421 
3422 
3423 
3424 

3430 

3510 
3512 
3513 

3520 
3530 
3610 
3700 

4000 

-9- 

TABlE 1-4. FINANCIAL FLOWS MATRIX, 9 MCNTHS ENDEO SEPTEMBER 30. 1981 

SEC TOR 

VII. VIII. XI. 
INSURANCE CTkEP IX. PRCVI&IAL XII. XIV. 

VI 	2. 
COMPANIES 

AND 	PENSICN 
PRIVATL 
FINANCIAL 

PUBLIC 
FINANCIAL 

X. 
FEDERAL 

AND LUAL 
GUVERNM8NTS 

SOCIAL 
SECURITY 

XIII. 
REST OF 

RESIDUAL 
ERROS OF 

NEAR-BANKS FL8DS INSTITUTIONS INST1TUTICNS GOVERNMENT C HCSPITALS FUNDS THE WORLD ESTIMATE 

MILLICNS CF DOLLARS 

78 35 146 -111 -5564 1204 2599 6501 -20 

-20 

48 33 15 3 643 3282 
30 - 131 -114 -6209 3522 2599 650? 

75 433 41 219 770 5588 ... 861 20 

20 
75 70 46 14A 826 5636 

-223 - . 
- 363 -5 71 167 -50  

3 -398 105 -330 -8334 1618 2595 3646 -40 

3 -398 105 -270 -1251 890 2595 11633 

11613 10255 8212 2736 -1743 1190 2595 23663 

1571 312 97 832 -1'15 3760 . .. 11147 
1529 208 -346 354 -I30 3446 ... 332 
279 76 -1DB 97 - 329 ... 

-237 28 551 -19 15 -15 ... 10814 

583 565 535 57 7 -10 
583 512 278 ... ... ... .. 

53 257  

581 5 1960 309 115 199 ... 1874 

581 5 1960 309 115 199 ... 1674 

-135 59 116 -10 - -46 ... 152 
1160 1028 -300 -1 17 -2 ... 1544 
5979 1732 -153 745 -26 217 ... - 
805 4267 312 439 -13 2334 1757 6211 
115 1290 174 -83 -8 -14 12 560 
32 1572 55 557 -3 1664 1743 2667 

-119 221 -IC 31 - 711 ... 30 
777 1184 93 -66 -2 -27 ... 2554 

155 1 5138 69 -254 1517 872 5648 
185 1 5138 ... ... ... 5648 

69 -254 1517 812 

175 1745 373 200 1 13 ... -611 
-34 313 104 - -1 - 
737 228 30 296 -214 -792 -30 -2102 

11610 10653 8107 3006 5508 6300 ... 12230 

-1177 
-825 
-145 
-107 

8996 ... 24 320 46 ... ... 5524 
46 ... 

- ... .. ... ... ... 
... 5524 

11 41 8 -4 106 

11 41 8 -4 106 .. 

1205 18? 1964 -160 60 276 ... 2164 
691 
514 

375 
7 

1249 
715 

-93 267 391 ... 391 
-67 -207 -115 ... 1173 

197 ... 2406 182 
2155 
... 

... 
410 

-51 -2 35 9 ... -18 ... -21 

123 ... 109 984 147 5240 
747 ... 

383 ... 4581 
643 
10 

10274 239 ... 9 ... 

-1 9 -218 1561 146 42 ... 5220 
-1 9 -218 - ... ... ... 5220 

1561  

943 -72 944 102 2349 244 ... 

84 
342 

- - - -80 917 728 - -5987 -40 



5008 6429 10181 2498 24116 	I 4705 7835 10758 2744 26042 

1736 1776 1813 1864 
	

7194 

3272 4853 8363 	634 16922 

1352 2507 6858 	170 10887 

2576 3269 3387 3258 12490 

-1327 -290 3699 -1713 369 

103 -472 -223 -1375 -1972 

3656 3922 3323 2328 13229 

90 3131 1438 6748 11407 

5859 8677 8667 11686 34889 

3721 5516 4374 5608 19219 

1379 2732 2019 2561 
	

8691 

1967 2085 1790 2834 
	

8676 

375 	699 	565 	213 
	

1852 

-40 	24 	7 	35 
	

26 

377 	184 	-65 	123 
	

619 

682 	166 	249 	80 
	

1177 

458 	458 	458 	458 
	

1832 

-745 -326 -268 3363 
	

2024 

-119 -211 -182 2917 
	

2405 

-102 -264 -353 2762 
	

2 043 

-186 	143 	236 	333 
	

496 

-85 	82 	26 	'.17 
	

440 

-355 -340 -318 -304 -1317 

2322 2022 1961 2765 
	

9070 

-214 	166 -213 -177 
	

-438 

-132 	-74 	-48 	8 
	

-246 

-570 	541 2212 -577 
	

1606 

5769 5546 7229 4938 23482 

2164 2972 1862 -269 
	

6729 

SOt 1685 1164 1180 
	

4530 

1663 1287 	698 -1449 
	

2199 

900 -825 1356 	372 
	

1802 

963 -1058 1070 	237 
	

1212 

-63 	233 	285 	135 
	

590 

1918 1964 

2787 5871 

1677 3126 

3024 3749 

-1501 -7 

154 -616 

3028 4709 

-526 6050 

6675 13347 

5759 1dB? 

3115 7343 

2073 2421 

571 353 

	

-35 	26 

-347 -179 

170 -442 

40 40 

-699 -201 

-265 -111 

-987 -537 

	

-357 	428 

	

75 	95 

-152 -613 

3001 2510 

511 -533 

-48 -76 

-1677 2085 

7201 7297 

714 3928 

593 2273 

121 1655 

3699 487 

2597 1209 

1102 -122 

	

2009 2052 	7943 

	

8749 	692 	18099 

	

7339 	936 	13078 

4102 4015 14890 

3608 -1983 117 

-371 -1096 -1929 

3419 1808 12964 

2040 5168 12732 

9606 10626 40254 

5702 5379 26957 

3884 4524 18866 

2543 2125 9162 

-725 -1270 -1071 

	

6 	31 	28 

	

519 	696 	689 

	

114 -426 	-584 

	

40 	60 	160 

	

512 2355 	1967 

	

83 	920 	627 

	

-511 	462 	-1573 

	

221 	730 	1022 

	

76 	280 	528 

	

132 	425 	-238 

2419 3778 11708 

	

-163 -142 	-327 

	

-147 	180 	-91 

604 -1265 -253 

7566 5458 27522 

1947 -2220 4369 

	

1273 	749 	4888 

	

674 -2969 	-519 

1621 4519 10326 

	

1158 3044 	8008 

	

463 1475 	2318 

9 	5 	-3 	-10 	1 

2693 3390 4009 4863 14955 

7 	8 	- 	-3 	12 

2786 2873 3990 3163 12792 

	

3 	4 	6 	-18 	-5 

	

3566 	791 1885 -4420 	1822 

15 	1 	8 	-1 	23 

	

3554 -1341 1379 -3360 	232 

- 10 - 

TABLE 2-1. SECTOR FLO9S, QLIARTERI.Y AN.) ANNUALLY 

SECTOR I AND II. PERSONS AND UN1NCO.PJRA16D BUSINESS 

CATEGORY 	 1973 	 1979 
NUMBER 	 CATEGORY 

I 	11 	Ill 	IV ANNUAL 	I 	II 	III 	IV 	ANNJAL 

MILLIONS OF DOLLARS 

GROSSSAVING ...................................... 

CAPITAL CONSUMPTION A1LOAAJCES AND MISCELLANECUS 
VALUATION AJUSTMENT ........................... 

NET SAVING Ill .................................. 

NON-FINANCIAL CAPITAL ACuISIT ................. 

GROSS FIXED CAPITAL FORMATION ................... 

VALUE OF PHYSICAL CHANGE IN INVENTORIES ......... 

NET PURCHASES OF EXISTING AND INTANGIBLE ASSETS 

NET LENDING OR BORPOWING 11100-15001 .............. 

NET FINANCIAL INVESTMENT 12100-31001 ............ 

NET INCREASE IN FINANCIAL ASSETS ................ 

CURRENCY AND OEPOSITS ......................... 

CURRENCY AND BANK DEPOSITS .................. 

DEPOS ITS IN OTHER INSTITUTIONS .............. 

FOREIGN CURRENCY AND DEPOSITS ............... 

RECEIVABLES: 

CONSUMER CREDIT ............................. 

GOVERNMENT OF CANADA TREASURY BILLS ........... 

FINANCE AND OTHER SHORT-TERM PAPER ............ 

MORTGAGES..................................... 

BONOS . ........................................ 

GOVERNMENT OF CANADA BONDS .................. 

(OP WHICH CSBS ARE) 

PROVINCIAL GOVERNMENT BONDS ................. 

MUNICIPAL GOVERNMENT BONDS .................. 

OTHER CANADIAN BONDS ........................ 

LIFE INSURANCE AND PENSIONS ................... 

STOCKS ........................................ 

FOREIGNINVESTMENTS ........................... 

OTHER FINANCIAL ASSETS ........................ 

NET INCREASE IN I.IABIIITIES ..................... 

PAYASLE5 ...................................... 

CONSUMER CREDIT ............................. 

TRADE....................................... 

LOANS ......................................... 

BANK LOANS .................................. 

CTHER LOANS ................................. 

1100 

1200 

5400 

1500 

1600 

1700 

1800 

1900 

2000 

2100 

2310 

2311 

2312 

2313 

2320 

2321 

2340 

2350 

2410 

2420 

2421 

2422 

2423 

2424 

2430 

2520 

2530 

2610 

3100 

3320 

3321 

3322 

3330 

3331 

3332 

3350 	FINANCE AND OTHER SHORT-TERM PAPER ............ 

3410 	MORTGAGES ..................................... 

3420 	BONDS: 

3424 	OTHER CANADIAN BONDS ........................ 

4000 	DISCREPANCY (1900-2000) ......................... 

(1) INCLUDES ADJUSTMENT ON GRAIN TRANSACTIONS. 



TABLEAU 2-1. FLUX SECTORIELS PAR ANNEES Er TR14ESTPES 

SECTEUR I ET II. FARTICULIERS El ENTREPRISES 901.9 )9STITUEES EN SOCIETES 

1980 

	

I 	it 	III 	IV ANNEE 

MILLIONS DE DOLLARS 

5734 7772 13073 2245 20024 

2098 2142 2187 2232 	8659 

3636 5630 10886 	13 20168 

1450 1833 7678 	584 11553 

3282 3729 3947 3984 14942 

-1623 -820 44.40 -2488 -491 

-201 -1076 -709 -912 -2880 

4276 3939 5395 1661 17211 

1723 7261 5247 4324 18555 

4937 15358 8223 11776 40294 

4953 10253 2316 6103 23625 

1411 6895 1100 1631 11043 

2310 2811 2156 4226 11503 

1226 547 -940 246 1079 

-33 	2 	2 	21 	-e 

-707 1973 -606 	425 	1005 

-230 -684 1070 1080 	1224 F 	-872 2116 -512 

	

40 	40 	40 	40 	160 	40 	40 	40 

-863 	-9 	290 1906 	1324 	-1890 -1131 	1 

-293 -1075 	5 2044 	681 	-1203 -1179 -170 

-516 -1653 -169 1610 	-728 	-2058 -1104 -611 

-103 1390 -320 -333 	642 	-349 -309 	490 

-25 	-30 	202 	94 	241 	-204 	27 	15 

-442 -302 	403 	101 	-240 	-134 	330 -334 

	

3344 2926 2929 4451.. 13650 	3913 3618 2991 

	

-1162 	436 	-51. 	246 	-531 	890 -2283 -1876 

-198 -431 -219 	-01 	-929 	77 	163 -744 

-187 	852 2524 -2415 	174 	-1519 $034 1724 

	

3214 0097 2976 7452 21739 	6148 11109 4129 

2701 2494 	574 -993 	4776 	3309 5475 	652 

811. 1190 1026 1655 	4682 	1243 2020 1274 

1090 1304 -452 -2648 	94 	2066 3455 -622 

	

-1328 3578 -282 5803 	7771 	1730 3331 1887 

	

-1350 2934 -857 4485 	5216 	2449 2525 	924 

	

22 	644 	575 1314 	2555 	-719 	806 	963 

	

- 	-14 	13 	-5 	-6 	1 	6 	10 

1033 2022 2655 2616 	9126 
	

1104 2302 1606 

	

8 	1.7 	16 	3172 
	

4 	5 	-26 

2553 -1322 	148 -2663 -1284 
	

3039 	338 1231  

1 JAN - 30 SEPT 

1980 1981 

26579 30440 

6427 6960 

20152 23480 

10969 13812 

13958 13093 

1997 3336 

-1986 -2617 

15610 16628 

14231 12020 

28518 33496 

17522 22786 

9412 12249 

7277 9080 

833 1457 

-29 	-54 

580 1009 

144 	732 

120 	120 

-582 -3020 

-1363 -2552 

-2338 -3773 

915 -168 

147 -1.62 

-341 -138 

9199 10522 

-777 -3274 

-848 -504 

3189 5179 

14207 21476 

5769 9436 

3027 4537 

2742 4099 

1968 6948 

727 5898 

1241 1050 

-1 	17 

6510 5092 

41 	-17 

1379 4608  

N UN 880 
CATEGORIES 	 DE 

CAll GORI E 

EPARGEBRJTE .......................................1.100 

P4OVISI.295 POUR CONSCMMATION 01 CAPITAL IT 
AJUSTEIENTS DIVERS ..............................1200 

EPARGNE 9111E (1) .................................1400 

ACQUI51T131 OE CAPITAL NON-FINANCIER ................ 

F0R1.IATIJ4 BRUTE DE CAPITAL FIRE ...................1 JJ 

VALEUR Ji LA VARIATION MATERIELLE DES SIOCE; ......1.100 

ACHATS 'IATS 0•ACTIFS EXISTANTS IT INlANGIRIF . .....1800 

P817 '9ET ii ENPRUNT NET (1100-1500) .................1.900 

INVASTISSEFIENT FINANCIER NET (2100-3100) ..........2000 

VARIATIO4 NETTE 08 LAClIF FINANCIER ..............2100 

*40131.1 LIOUIOE El DEPOTS: .......................2310 

ARSE9T LIQUIDE El DEPOTS BANCAIRES ............2311 

DEPUTS OANS LES AUTRES INSIITUTIcNS ...........2312 

CEVI xS IT DEPOES ETRANGERS ...................2313 

CL.MPTES A RECEVOIR: .............................2320 

CRE)IT A LA CONSOMMATION ......................2321 

BUNS QJ TRESOR FEDERA1.JX .........................2340 

PAPIER 08 SCCIETES CE FINANCENENT El AUTRE PAPIER 
A C0JRT TERME .................................2350 

HYP0TNQUES .....................................2410 

Cb LIG4TIONS: ....................................2420 

OBLI.ATIONS FEDERALES .........................2421 

(T LES 0 D 1 E DU C) 

O3LI4TI0NS PROVINCIALES ......................2422 

OOLI..ATIONS MIJNICIPALES .......................2423 

*1.1881 OBLIGATIONS CANADIENNES ................2424 

ASSURA9C€5-VIE IT RENTES ........................2430 

ACTIUNS .........................................2520 

INVESTISSEMENTS ITRANGERS .......................2530 

AjTRES ELEMENTS 08 LACTIF FINANCIER ............2610 

VARIATION NErVE Du PASSIF .........................3100 

COMPTES A PAYER: ................................3320 

CREDIT A LA CONSUMMATION ......................3321 

EFFETS CCMMERCIAUX ............................3322 

EMpRJNrSI .......................................3330 

ENPRJNTS BANCAIRES ............................3331 

AUTRES EMPR1.R9TS ...............................3332 

PAPIER JE SOCIETES OE FINANCEMENT IT AUTRE PAPIER 
A C3JAT TERNE .................................3350 

HYPOTHEQUES .....................................3410 

OBLIATION5 . ....................................3420 

AFJTRES OBLIGATIONS CANAOIENNES ................3424 

DIVERGENCE (1900-2000) ............................4000 

6443 7330 16767 

2276 2320 2364 

4067 5010 14403 

887 2J56 10869 

3841 4683 4563 

-2088 -1353 6777 

-872 -1274 -471 

5456 5274 5898 

2417 4936 4667 

0565 16135 8796 

7262 8831 6693 

5169 5738 1342 

3929 3308 1843 

-1836 -215 3508 

-15 	-40 	1 

	

739 -208 	478 

(1) COMPREND LAJUSTENENT RELATIF AUX TRANSACTIONS 01 CEREAI.ES. 



2095 4779 5054 5521 17849 2338 5126 7184 4560 19208 

34 344 1187 950 2515 -597 268 486 -55 102 

-215 314 459 830 1387 -474 -121 248 -96 -443 

36 112 209 -81 296 -106 243 192 -72 257 

213 -82 520 181 832 -17 146 46 113 288 

1102 1888 2783 2419 8192 -27 2077 3686 1321 7057 

-164 -57 84 167 30 -141 -11 30 62 -60 

1266 1645 2699 2252 8162 114 2088 3656 1259 7111 

15 117 141 272 545 171 -108 1 369 433 

-5 28 -39 16 - 26 5 -23 31 39 

-42 119 -237 398 238 42 275 333 502 1152 

40 358 -90 347 655 128 -166 -16 -16 -70 

62 39 11 -113 59 36 18 76 -67 83 

2 4 - 30 36 16 -32 5 8 -1 

-16 -1 -4 -4 -25 10 2 -14 -1 -3 

- -2 -L - -3 - 5 -8 24 21 

76 38 76 -139 51 8 43 93 -98 46 

394 1211 1187 576 3768 1813 1436 1070 2016 6935 

30 62 -63 416 445 151 697 184 -258 782 

113 -10 37 20 160 -46 39 19 -93 -81 

352 623 77 220 1272 635 565 768 808 2198 

2036 6635 4645 10062 23378 3345 8107 7464 9152 28068 

-252 1005 1371 3577 5701 -118 993 1945 3600 6420 

1260 1647 -139 1158 4826 1419 3812 952 1162 7345 

884 1890 133 995 3902 1043 3012 521 668 5304 

376 57 -272 763 924 376 740 431 494 2041 

78 31 366 2 477 49 310 608 21 994 

229 857 144 27 1257 -218 318 615 155 670 

434 	429 	237 	463 	1563 

-15 	-99 	884 	696 	1486 

412 1384 	816 2110 	4782 

-110 1C81 	968 1369 	3306 

-1361 	657 -1019 1005 	-518 

13 	28 	309 	124 	474 

928 	151 	566 	381 	2026 

	

1207 1210 1086 1697 	5280 

	

65 1225 1383 2006 	4679 

	

-1208 1293 -305 1777 	1557 

- 12 - 

TABLE 2-2. SECTOR FLOWS, QUARIERLY AND ANNUALLY 

SACTUR UI. NON-FINANCIAL PRIVATE CORPJRATICNS 

CATEGORY 	 1979 	 1979 
NUMBER 	 CATEGORY 	

I 	I 	II 	III 	IV ANNUAL 	I 	I 	II 	III 	IA 	ANN..JAL 

MILLIONS OF DOLLARS 

1100 GROSS 	SAVING 	....................................... 3907 4660 5236 4568 18371 4986 6498 7260 6902 25846 

1200 CAPITAL CONSUMPTION ALLOWANCES AND MISCELLANEOUS 
VALUATION ADJUSTMENTS 	......................... I 3066 3228 3338 3453 13085 3404 3657 3712 3911 14744 

1400 NET 	SAVING 	...................................... 841 1432 1899 1115 5286 1582 2841 3488 2991 10902 

1500 NON-FINANCIAL 	CAPITAL 	ACCUISITION 	................. 5209 5659 5846 1704 24418 7201 8186 7845 6717 32949 

1600 CROSS 	FIXED 	CAPITAL 	FCRMATION 	................... 4864 6228 6468 1185 23749 5794 7243 7930 7748 28715 

1700 VALUE OF 	PHYSICAL CHANGE IN INVENTORIES 162 -821 -538 417 -280 1745 519 -52 1215 3427 

1800 NET PURCHASES OF EXISTING AND INTANGIBLE ASSETS 	• -317 252 -84 1098 949 -338 424 -33 754 807 

1900 	NET LENDING OR BORROSIING (1100-15001 
	 -1302 -999 -60 -3136 -6047 	-2215 -1688 -585 -2815 -7303 

2000 	NET FINANCIAL INVESTMENT 42100-3100) 
	

59 -1856 	409 -4141 -5529 	I -1007 -2981 -280 -4592 -8860 

2100 NET 	INCREASE 	IN 	FINANCIAL 	ASSETS 	................ 

2310 CURRENCY 	AND 	DEPOSITS ......................... 

2311 CURRENCY 	AND BANK 	DEPOSITS 	.................. 

2312 DEPOSITS 	IN 	OTHER 	INSTITUTICN5 	.............. 

2313 FOREIGN CURRENCY 	AND DEPOSITS 	............... 

2320 RECEIVABIES ................................... 

2321 CONSUMER 	CRECIT 	............................. 

2322 TRADE 	....................................... 

2330 LCANS 

2332 OTHER 	LOANS 	................................. 

2340 GOVERNMENT OF CANADA TREASURY 	AILLS 	........... 

2350 FINANCE 	AND OTHER 	SHORT-TERM PAPER 	............ 

2410 MORTGAGES 	..................................... 

2420 BONO5 ......................................... 

2421 GOVERNMENT OF 	CANADA BONDS 	.................. 

2422 PROVINCIAL 	GOVERNMENT BONDS 	................. 

2423 MUNICIPAL 	GOVERNMENT 	BCNDS .................. 

2424 OTHER 	CANADIAN 	RCNDS 	........................ 

2510 CLAIMS ON ASSOCIATED 	ENTERPRISES: 

2512 CORPORATE 	................................... 

2520 STOCKS 	........................................ 

2530 FOREIGN 	INVESTMENTS 	........................... 

2610 OTHER 	FINANCIAL 	ASSETS 	........................ 

3100 NET 	INCREASE 	IN 	LIABILITIES 	..................... 

3320 PAYA8LES 

3322 TRADE 	....................................... 

3330 LOANS ......................................... 

3331 BANK 	LOANS 	.................................. 

3332 OTHER 	LOANS 	................................. 

3350 FINANCE AND OTHER 	SHORT-TERM PAPER ............ 

3410 MORTGAGES 	..................................... 

3420 BONDS: 

3424 OTHER 	CANADIAN 	BONDS 	........................ 

3510 CLAIMS OF 	ASSOCIATED ENTERPRiSES: 

3512 CORPORATE 	................................... 

3520 STOCKS 	........................................ 

3610 OTHER 	lIABILITIES 	............................. 

4000 	OISCREPANCY (1900-20001 
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TABLEAU 2-2. FLUX SECTORIELS PAR ANNEES IT IRIMESTRES 

SECTEUR III. SOCIETES PRIVIES N09 FIA'CIERE5 

1980 	 1981 	1 JAN - 30 SEPT 

II 	III 	IV ANNEE 	I 	Ii 	III 	1080 1981 

MILLIONS 01 DOLLARS 

CATEGORIES 
NUN 110 

CA1ORI I 

6380 7463 7070 6583 27496 I 	5847 6716 6094 

3866 4093 4200 4366 16525 4224 4497 4563 

2514 3370 2870 2217 10971 1623 2219 1531 

0130 10058 7555 9035 35778 10670 11986 10567 

7734 8835 9344 9402 35315 9113 1111* 10816 

1650 548 -2116 -1093 -1011 1337 -36 -179 

-254 675 327 726 1474 420 906 -70 

-2750 -2595 -483 -2452 -8262 1 -5023 -5270 -4473 

-2443 -3754 -925 -3125 -10241 i -6140 -4750 -5031 

20913 18657 

12159 13284 

8154 5313 

26743 33423 

25913 31045 

82 1122 

748 1250 

-5830-14766 

-7122-15936 

EPARGE SIdlE ....................................... 1100 

PROVI5I3NS POUR CONSCMFATICN 01 CAPITAL El 
AJUSTE4ENTS DIVERS .............................. 1200 

EPAIGNE4ETTE .....................................1400 

ACQUISITIJA Dl CAPITAL NON-FINANCIER ................ 1500 

FORMA1ICI BRUTt DE CAPITAL FIXE ................... 1600 

VALEUR DE LA VARIATION MATERIELLE DES STOCKS ...... 1100 

ACKAIS lETS 0•ACTIES EXISTANTS OIJ INTANGIBLES ..... 1800 

PRETS NET 3d EMPRUNT NET (1100-1500) ................ 1900 

INVcSTISSEMENT FINANCIER NET (2100-31001 .......... 2000 

3098 3764 5054 8021 19937 

	

-1146 	88 	596 1720 	1258 

-976 -248 	915 1665 	1356 

	

-141 	85 	-47 	-14 	-177 

	

-29 	251 -272 	120 	19 

	

1550 1089 2112 1749 	0500 

	

-30 	I? 	4 	-03 	-92 

	

1580 1072 2108 1832 	6552 

107 -172 226 Be 240 

-14 17 32 24 59 

190 302 80 543 1115 

16 3 -41 85 63 

-97 -21 21 -90 -181 

-9 -4 2 3 -8 

9 1 20 -19 11 

-58 -2 -5 -3 -68 

-39 -16 4 -71 -122 

	

1914 1494 1183 2450 	7041 

19 	225 	200 	260 	110 

15 	164 	98 	14 	291 

544 	375 	541 1172 	2538 

5541 7516 5079 11146 30184 

312 	554 1518 4131 	6561 

	

3681 2904 -421 1926 	8090 

	

2783 3267 -885 1309 	6474 

898 -363 	464 	617 	1816 

117 -131 	384 -353 	11 

401 	380 	430 	568 	1788 

-30 	404 1020 	607 	2141 

420 	302 1519 	595 	2836 

1143 2245 	513 1658 	5563 

-503 	742 1007 1040 	3194 

-307 1159 	440 	673 	1965  

3439 12404 5580 11916 21423 

	

-1677 	417 -1145 	-462 -2405 

	

-1322 	427 -150 	-309 -1054 

	

-128 -203 	-50 	-103 -381 

	

-221 	193 -936 
	

-50 -970 

	

1854 4302 2345 
	

4751 8501 

	

86 	164 	68 
	-9 	318 

	

1708 4138 2277 
	

4700 8183 

	

302 	359 	130 
	

161 	791 

	

240 -116 	-1 
	

35 	117 

	

-352 -498 	-21 
	

572 -871 

	

-150 	326 	576 	-22 	746 

	

-261 	2 	-26 	-97 -285 

	

5 	-4 	-11 
	

-11 	-10 

	

-4 	-27 	-1 
	

30 	-32 

	

2 	13 	-3 
	

-65 	12 

	

-264 	20 	-11 
	

-51 -255 

	

2599 6668 2338 	4591 11605 

	

92 	-32 	468 	444 	528 

	

-50 	306 -138 	277 	118 

	

848 	670 1060 	1666 2578 

9588 17160 10611 19038 37359 

	

81 1257 1889 	2424 3227 

	

4872 7207 4663 	6164 16742 

	

3387 6447 4128 	5165 13962 

	

1485 	760 	533 	999 2780 

	

-114 	610 	640 	364 1145 

	

748 	767 	589 	1220 2104 

	

783 1296 	934 
	

1414 3013 

	

801 1909 	976 
	

2241 3686 

	

2359 1541 	765 
	

3905 4865 

	

-142 2513 	146 
	

1246 2577 

	

1126 -514 	556 1 
 

1292 1170  

VARIATIOi NETTE DE LACTIF FINANCIER .............. 2100 

4VGENI LIQUIOE El DEPOTS . .......................2310 

ARGt41 LICUIDE El CEPOTS BANCAIRES ............ 2311 

DEPOTS DANS LES AUTRES INSTITUTIONS ........... 2312 

DEVISES El DEPOTS ETRANGERS ................... 2313 

CJMPTES A RECEVOlR ............................. 2320 

0814)11 A LA CCNSCMPATICN ...................... 2321 

EFFETS COMMERCIAUX ............................ 2322 

PRETS . ..........................................2330 

AUTRES P8115 .................................. 2332 

BUNS 0) TRESOR FEDEEAJX ......................... 2360 

PAPIER 01 SCCIETES DE FINANC 4IENT El 80151 PAPIER 
A CUJRT TERME ................................. 2350 

tWPOTHEQUES ..................................... 2410 

OSIIGAIIONS . ....................................2420 

OBLIA1IONS FEDEPALES ......................... 2421 

OBLI4TIONS PR0VINCIALES ...................... 2422 

OBLhATIONSMUNIC (PALES ....................... 2423 

AUTRES OBLIGATIONS CANADIENNES ................ 2424 

CREAFES SUR DES EIATPEPRISES ASSOCIEES . .........2510 

CONSTITUEES ................................... 2512 

ACTIONS ......................................... 2520 

INVESIISSEMEPJTS ETRANGERS ....................... 2530 

84J1RES ELEMENTS 01 LACIIF FINANCIER ............ 2610 

VAR1AT104 NETTE DU PASSIF ......................... 3100 

COMPTfii A PAVER . ................................3320 

EFFE?S COMMERCIAUX ............................ 3322 
EMPR44T .. ....................................... 3330 

EMPR4JNTS BANCAIRES ............................ 3331 

AUTRES EMPRUNTS ............................... 3332 

PAPIER Dl SOCIETES DE FINANCENENT FT AUTRE PAPIER 
A COJRT TERME ................................. 3350 

I(YPOTHEQUES ..................................... 3410 

ObLIGA1I4)N5 . ....................................3420 

AUIRtS OBLIGATIONS CAPIADIENNES ................ 3424 

ENGAGEIIENTS ENVERS 015 EN1REPRISES ASSOCIEES ... 3510 

CDNSTITUEES ................................... 3512 

ACT IOS ......................................... 3520 

AdIRES ELEMENTS DI) PASSIF ....................... 3610 

DIVERGENCE (1900-2000) ............................ 4000 
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C AT B 60K V 
NUMBER CATEGORY 

TABLE 2-3. SECTOR FLCWS. QUARTERLY AND ANNUALLY 

SECTOR IV. NON-FINANCIAL GOVERNMElT ENTERPRISES 

1978 	 1979 

I 	II 	II! 	IV ANNUAL 	I 	II 	III 	IV ANNUAL 

MILLIONS OF DOLLARS 

1100 GROSS 	SAVING 	...................................... !13 282 513 569 2979 Ytr 891 PIX 892 

1200 CAPITAL CCNSUMPTICN ALLOWANCES AND 	11SCELLL1EOUS 
VALUATION ADJUSTMENTS 	......................... 408 401 409 406 1632 479 479 479 477 1914 

1400 NET 	SAVING 	...................................... 305 175 101 161 742 498 352 336 415 1601 

1500 NON-FINANCIAL 	CAPITAL 	ACQUISITION 	................. 1632 2289 2428 2154 8503 1699 2566 2731 2417 9419 

1600 GROSS 	FIXED 	CAPITAL 	FORMATION 	................... 1821 2117 2135 2105 8178 5975 2277 2301 2250 8809 

1700 VALUE OF 	PHYSICAL CHANGE 	IN 	INVENTORIES 	......... -217 166 293 42 214 -283 279 416 149 561 

1800 NET PURCHASES OF EXISTING AND INTANGIBLE ASSETS 98 6 - 7 111 7 10 14 18 49 

1900 	NET LENDING OR BORROWING 11100-15001 ............... -919 -1707 -1918 -1585 -6129 

2000 	NET FINANCIAL INVESTMENT 12100-31001 ............. -410 -1216 -1667 -2021 -5374 

2100 
	

NET INCREASE IN FINANCIAL ASSETS ................ 

2310 
	

CURRENCY AND OEPCSITS: ........................ 

2311 
	

CURRENCY ANC BANK DEPOSITS .................. 

2312 
	

DEPOSITS IN OTHER INSTITUTICNS .............. 

2353 
	

FOREIGN CLRRENCV AND DEPOSITS ............... 

2720 
	

RECEIVABLES: 

2322 
	

TRADE ....................................... 

2330 
	

LOANS: 

2332 
	

OTHER LOANS ................................. 

2340 
	

GOVERNMENT OF CANACA TREASURY 8ILLS ........... 

2350 
	

FINANCE AND OTHER SHORT-TERM PAPER ............ 

2410 
	

MORTGAGES ..................................... 

2420 
	

BONDS ' ........................................ 

2421 
	

GOVERNMENT CF CANADA BCNOS .................. 

2422 
	

PROVINCIAL GOVERNMENT BONDS ................. 

2423 
	

MUNICIPAL GCVERNMENT BONDS .................. 

2424 
	

OTHERCANADIAN BONOS ........................ 

2510 
	

CLAIMS ON ASSOCIATED ENTERPRISES- ............. 

2512 
	

CORPORATE ................................... 

2513 
	

GOVERNMENT .................................. 

2520 
	

STOCKS ....................................... 

2530 
	

FOREIGNINVESTMENTS ........................... 

2610 
	

OTHER FINANCIAL ASSETS ........................ 

3100 NET 	INCREASE 	IN 	LIABILITIES 	..................... 

3320 PAVABLES: 

3322 TRADE 	....................................... 

3330 LOANS' 	........................................ 

3331 BANK 	ICANS 	.................................. 

3332 OTHER 	LOANS 	................................. 

3350 FINANCE AND OTHER 	SHORT-TERM PAPER 	............ 

3410 MORTGAGES 	..................................... 

3420 BONDS' 	........................................ 

3421 GOVERNMENT 	CF 	CANADA BONDS 	.................. 

3422 PROVINCIAL 	GOVERNMENT 	BONDS 	................. 

3423 MUNICIPAL 	GOVERNMENT BONDS 	.................. 

3424 OTHER 	CANADIAN 	BCNOS 	........................ 

3510 CLAIMS 	CF 	ASSOCIATED 	ENTERPRISES' 	............. 

3512 CORPORATE 	................................... 

3513 GOVERNMENT 	.................................. 

3520 STOCKS 	........................................ 

3610 OTHER 	LIABILITIES 	............................. 

	

735 	778 	194 	1747 	3454 

	

79 	838 	-187 	408 	1138 

	

-66 	547 	-96 	44 	429 

	

34 	68 	22 	-138 	-14 

	

111 	223 	-113 	502 	123 

	

250 	-124 	56 	284 	466 

	

92 	108 	153 	38 	388 

	

33 	-36 	-21 	26 	2 

	

-6 	60 	43 	-64 	33 

	

3 	-L 	-1 	- 5 	-4 

	

61 	-18 	-21 	-9 	13 

	

9 	-16 	4 	5 	1 

	

31 	-3 	-40 	26 	14 

	

22 	1 	15 	-40 	-2 

	

38 	6 	23 	167 	234 

	

3 	-4 	13 	149 	161 

	

35 	10 	10 	18 	73 

	

1 	3 	3 	743 	750 

	

- 	- 	- 	3 	3 

	

184 	-58 	146 	159 	431 

	

1205 	1994 	1861 	3768 	8828 

	

-131 	45 	183 	504 	595 

	

-82 	61 	597 	182 	756 

	

-176 	-47 	146 	-22 	-99 

	

94 	108 	451 	204 	857 

	

-16 	- 	-7 	51 	34 

	

73 	14 	1' 	-42 	58 

	

618 	1034 	723 	396 	2771 

	

-1 	-4 	2 	-3 	-6 

	

489 	962 	722 	461 	2634 

	

-2 	-2 	-2 	-3 	-9 

	

132 	78 	1 	-59 	152 

	

229 	520 	90 	396 	1237 

	

-55 	- 	- 	- 	-55 

	

284 	520 	90 	398 	1292 

	

574 	4 	54 	1474 	2106 

	

-54 	316 	209 	799 	1269  

-722 -1735 -1922 -1525 -5904 

-674 -1368 -1798 -1822 -5662 

432 	368 -173 	-97 	530 

-440 	308 -537 -689 -1358 

-144 	133 -390 -214 	-615 

42 	278 -277 	-91 	-48 

-338 -103 	130 -384 	-695 

46 	86 	44 	337 	513 

-14 51 69 3 109 

-11 8 5 -19 -17 

-5 2 -27 -28 -SB 

I - -1 -1 -1 

22 13 36 30 101 

8 5 4 9 26 

13 11 7 -5 26 

5 - - 7 12 

-4 -3 25 19 37 

-57 5 -4 45 -11 

-49 14 3 45 13 

-8 -9 -7 - -24 

749 5 2 9 765 

- 1 - 1 2 

141 -111 240 215 485 

	

1506 	1736 1625 	1725 	6192 

	

-373 	43 	542 	845 	1057 

	

384 	250 	-65 	-477 	92 

	

314 	26 -136 	-446 	-242 

	

70 	224 	71 	-31 	334 

	

22 	11 	170 	-2 	201 

	

23 	1 	- 	- 	24 

	

603 	1263 	305 	780 	2951 

	

-5 	-2 	- 	- 	-7 

	

623 	1265 	132 	790 	2810 

	

-2 	- 	- 	-2 	-4 

	

-13 	- 	173 	-8 	152 

	

522 	151 	370 	309 	1352 

	

- 	- 	2 	- 	2 

	

522 	151 	368 	309 	1350 

	

-5 	-2 	-1 	-22 	-30 

	

-70 	19 	304 	292 	545 

4000 	DISCREPANCY (1900-2000) ...........................I 	-449 -491 -251 	436 	-155 	1 	-48 -367 -124 	297 	-242 



1980 

I 	II 	III 	IV 	ANNIE 
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TABLIAU 2-3. FLUX SECTORIELS PAR ANFkES 11 IRIMESTRES 

SECTUR IV. ENTREPRISIS PUBLIQUES N04 FINANCIERES 

1981 	1 JAN - 30 SEPT 

I 	II 	III 	1990 	1981 
CATEGORIES 

NI.F4 (80 
DI 

CA TE OUR 18 

WILLICNS DR DOLLARS 

1111 849 813 944 3831 1312 940 961 2893 3213 EPARG4E 	BAHE 	....................................... 1100 

PROVISICASPOUR CCNSOMMATION DI CAPITAL 	El 
511 516 517 515 2065 618 617 018 1110 1853 AJUSTLIENTS 	DIVERS 	.............................. 1200 
654 333 356 429 1712 694 323 343 1343 1300 EPARONE 	AETTE 	..................................... 1400 

1509 2649 2927 2472 9557 2329 2927 3371 7085 8627 ACQIJISITILH 	DI CAPITAL 	NCN-FINANCIER 	................ 

2113 2426 2455 2385 9379 2396 2857 2997 6994 8250 FORMATIOA 	BRUTE 	DI 	CAPITAL 	FIXE 	................... boo 
454 211 476 8 241 -72 116 379 233 423 VALLUP JE 	LA VARIATION MATERIELLE DES 	STOCKS 	...... 1700 

-180 12 -4 79 -63 5 -46 -5 -142 -46 ACITS NT5 D'ACTIFS EDISTANTS CU INTANGIBLES Oli  

-338 -1800 -2054 -1528 -5720 -1011 -1981 -2410 -4192 -5414 PRETS 	NET 	UV 	EMPRUNT 	NET 	41100-1500I 	................ 1900 

-386 -1591 -1722 -1725 -5424 -1100 -2043 -1914 -3695 -5063 INV1STISEMENT 	FINANCIER 	NET 	12100-31001 	.......... 2000 

735 529 119 118 1561 851 196 1124 1383 3171 VAR1ATLJ4 	NETTE 	DI 	IACTIF 	FINANCIER 	.............. 2100 

313 333 -407 -430 -191 272 -240 666 239 692 ARGENT 	LIQUIDE 	IT 	DEPOTS: 	....................... 2310 

513 261 -291 -532 -49 351 -130 656 483 817 ORIENT 	LICUIDE 	ET 	DEPOTS 	EANCAIRES 	............ 2311 

-14 -11 -3 41 13 54 -129 42 -28 -33 OEPJIS 	CANS LES AUTRES 	INSTITUTIONS 	........... 2312 
-186 83 -183 61 -155 -133 13 -32 -216 -152 DEVLES El DEPOTS 	ETRANGERS 	................... 2313 

CuMPTES 	A 	RECEVOJR . ............................. 2320 
87 23 64 266 440 238 6 150 114 394 EFFtTS 	COMMERCIAUX 	............................ 2322 

PRETS . .......................................... 2330 
31 312 77 30 458 -3 255 68 420 320 AUTR6S 	P8815 	.................................. 2372 

-40 61 -32 68 51 -18 -6 -8 -11 -32 83NS 	Ou 	TRESOR 	FECERAUX 	.......................... 

PAPIER 	08 SOCIETES 	08 FINANCEMENT 	IT AUTRE 	PAP I.W 
103 -12 -4 -49 38 88 -26 3 81 65 A 	COJRT 	TERME 	................................. 5) 

4 2 12 -2 16 -1 -2 - 18 -3 HYPOTHEQUES 	..................................... 241) 
ii -83 102 -108 82 71 45 23 190 139 ObLIGATIONS . .................................... 2420 

18 2 29 16 -8 -6 24 47 10 OBLI.A lIONS 	FEDEPALES 	......................... 2421 
I. -15 9 15 Al 47 4 -b 26 45 OBLIIATIONS 	PRCVINCIALE5 	...................... 2422 

-1 - - 2 - 8 - 2 8 OBI.IIATIONS 	MUNICIPALIS 	....................... 2423 
RN -65 91 -152 -37 32 39 8 115 76 AUTRES 	OBLIGATIONS CANADIENNES 	................ 2424 
15 82 50 85 232 -7 905 83 147 1061 CREANCES 	SUP 	DES ENTRIPRISES 	ASSUCIFE .. ......... 2510 

17 32 -6 42 85 102 982 21 43 1105 CONSTITUEES 	................................... 2512 
-2 50 56 43 147 -109 3 62 104 -44 PUBLIQJES 	..................................... 2513 
16 1 2 1 20 - - 7 19 1 ACTIO 	......................................... 2520 
-s - - -1 -9 - - - -8 - INVESTISSEMENTS 	FTRAEGERS 	....................... 2530 
63 -210 255 310 418 211 -215 532 1C8 528 AUTRES 	ELEMENTS 	CE 	LACTIF 	FINANCIER 	............ 2610 

1121 2120 1841 1903 6985 1957 2839 3438 5082 8234 VARIATION 	NETTE 	DU 	PASSIF 	......................... 3100 

CUMPTESA 	PAYER . ................................ 3320 
-567 -55 576 692 606 -341 155 843 -86 653 EFFEIS 	COMMERCIAUX 	............................ 3322 
1128 -81 -69 -299 619 1643 1026 -18 978 2651 EI4PRUNIS: 	....................................... 3330 
1049 -1 -92 -365 591 1500 1060 -57 956 2463 EMPRUNTS 	BANCAIRES 	............................ 3331 

79 -80 23 66 88 143 -34 79 22 188 AUTRES 	IMPRUNTS 	............................... 3332 

PAPIER DE SCCIEIES OE FINANCEMENT IT 	AUTRE PAPIER 
32 20 -2 -99 -49 40 156 -71 50 125 A CUJRT 	TERME 	................................. 3350 

4 6 16 -1 25 -2 -t -15 26 -18 IIYPOTHEGUES 	..................................... 3410 
1089 1393 490 594 3566 741 679 1828 2972 3249 OBLIGATIONS: 	.................................... 3420 

-2 -1 -1 -1 -5 -302 2 -3 -4 -303 OALIIATICNS 	FEDERAtES 	......................... 3421 
1091 1370 490 636 3587 826 413 1829 2951 3074 08L1,ATIONS 	PROVINCIALIS 	...................... 3422 

-2 - - -2 -4 -2 - - -2 -2 OBLLATIONS 	MUNICIPALES 	...................... 3423 

2 24 1 -39 -12 219 258 2 27 479 AUTRES 	OBLIGATIONS CANADIENNES 	................ 3424 
-350 488 395 379 912 665 563 544 533 1772 EiI000E4ENTS 	ENVEPS 	015 	ENTRIPRISES ASSOCTEES; 3510 

- 5 - - 5 - 1 7 5 8 CONS1ITIJEES 	................................... 3512 
-350 483 395 379 907 665 562 531 528 1764 PUOLIQUES 	..................................... 3813 

- - - -35 -35 - 1 - - 1 AC TI ONS 	......................................... 3520 

-215 389 435 672 1281 -785 260 327 609 -198 AUTRES 	ELEMENTS 	DU 	PASSIF 	....................... 3610 

48 -209 -332 	197 	-296 1 	89 	56 -4961 -3 -351 	1 	DIVERGEPl.E 11900-20001 ............................4000 
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TABLE 2-4. SECTOR FLOWS. QUARTERLY ANJ ANNUALLY 

SUESECTOR IV 1. NON-FINANCIAL GOVERNMENT ENTIRPRISES: FEDERAL 

CATEGORY 	 1 - 	199 1979 
NUMBER 	 CATEGORY  

1 	II 	III 	UAL 	III 	III 	Iv 	ANAL I  

MU IflAN OF  rXfll I ARK 

1100 GROSS 	SAVING 	...................................... 134 157 182 145 618 179 264 326 238 1007 

3200 CAPITAL CCNSUFPTICN ALLUWANCS AND 4ISCELLANEOUS 
118 119 118 473 156 155 151 155 623 

1400 16 39 63 27 145 23 109 169 83 384 

1500 

	

VAlUATION 	ADJUSTMENTS 	..........................118 

NET 	SAVING 	....................................... . 

279 325 231 288 1123 299 422 524 560 lEO'. 

1600 

	

NON-FINANCIAl 	CAPITAL 	ACQUISITION 	.................. 

GROSS 	FIXED 	CAPITAL 	FORMATICH 	.................... 229 260 252 254 995 273 344 361 381 1359 

1700 VALUE OF PHYSICAL CHANGE IN INVENTORIES 44 66 -1. 33 127 25 17 157 167 426 

1800 NET PURCHASES OF EXISTING AND INTANGiBLE ASSETS 6 -S - I 1 - 1 6 12 19 

1900 	NET LENDING OR 8OPRCWING (1100-1500) .............. -145 -168 	-49 -143 	-505 
	

-119 -158 -198 -322 	-197 

2000 	NET FINANCIAL INVESTMENT 12100-31001 

2100 	NET INCREASE IN FINANCIAL ASSETS 

2310 CURRENCY 	AND 	DEPOSITS - 	........................ 

2311 CI.REEY 	AND 	BANK 	CEPOSITS 	.................. 

2312 DEPOSITS 	IN CTHER 	INSTITUTIONS 	.............. 

2313 FOREIGN CURRENCY 	AND DEPOSITS 	............... 

2320 RECEIVABlES: 

2322 TRADS 	....................................... 

2330 LCANS: 

2332 OTHER 	LOANS 	................................. 

2340 GOVERNMENT 	CF 	CANADA TREASURY 	BILLS 	........... 

2350 FINANCE 	AND OTHER 	SHORT-TERII PAPER 	............ 

2410 MORTGAGES 	..................................... 

2420 BONDS - 	........................................ 

2421 GOVERNMENT 	OF 	CANADA BONDS 	.................. 

2422 PROVINCIAL 	GOVERNMENT 	BCNDS 	................. 

2423 MUNICIPAL 	GCVERNFENT BONDS 	.................. 

2424 OTHER 	CANADIAN 	BONDS 	........................ 

2510 ClAIMS ON ASSCCIATEO 	ENTERPRISE ............... 

2512 CORPORATE 	................................... 

2513 GOVERNMENT 	.................................. 

2520 STOCKS 	....................................... 

2530 FOREIGN 	INVESTMENTS 	........................... 

2610 OTHER 	FINANCIAL 	ASSETS 	........................ 

3100 NET 	INCREASE 	IN 	LIABILITIES 	..................... 

3320 PAfA8LESI 

3322 TRADE 	....................................... 

3330 LOAN. ......................................... 

3331 BANK 	LOANS 	.................................. 

3332 OTHER 	LOANS 	................................. 

3350 FINANCE AND OTHER 	SHORT-TERM PAPER ............ 

3410 MORTGAGES 	..................................... 

3420 BONDS ......................................... 

3421 GOVERNMENT 	OF 	CANADA BONDS 	.................. 

3424 OTHER 	CANADIAN BONDS ........................ 

3510 CLAIMS OF ASSOCIATED 	ENTERPRISES .............. 

3512 CORPORATE 	................................... 

3513 GOVERNMENT 	.................................. 

3520 STOCKS 	........................................ 

3610 OTHER 	LIABILITIES 	............................. 

4000 	DISCREPANCY (1900-2000) 

-74 188 10 -352 -228 -253 -72 22 -273 -576 

439 146 306 1681 2578 287 -1 565 72 923 

128 113 -59 645 827 -454 -72 210 -223 -539 

92 223 -129 165 355 -99 -150 194 -86 -141 

26 -28 - 16 14 76 46 -6 -62 54 

10 -82 70 460 458 -431 32 22 -75 -452 

97 -67 19 143 192 -59 95 50 110 196 

90 102 151 36 379 -12 54 68 12 122 

-1 7 3 20 29 -6 -2 16 -14 -6 

- 20 84 -68 36 3 -17 -5 -22 -41 

1 1 5 -1 6 - - -2 -1 -3 

-3 -4 2 1 -4 7 1 3 2 SB 

-11 -4 9 2 -4 8 1 3 4 16 

- - - - - - - - -2 -2 

8 - -7 -1  

10 -7 13 153 166 -52 11 1 45 5 

3 -4 13 145 161 -49 14 3 45 13 

7 -3 -3 4 5 -3 -3 -2 - -8 

1 3 3 743 750 749 5 1 4 759 

- - - 3 3 - 1 - 1 2 

116 -22 89 12 194 111 -77 223 158 415 

513 -42 290 2039 2806 540 71 543 345 1499 

-28 -28 135 283 332 -148 57 179 615 703 

-107 -101 37 -77 -248 382 78 -225 -523 -288 

-129 -68 28 -100 -269 332 23 -207 -469 -321 

22 -33 9 23 21 50 55 -18 -54 33 

3 1 -4 12 12 7 - 26 10 43 

1 - - - 1 - - 1 - -1 

131 74 3 -62 146 -18 -2 173 -8 145 

-1 -4 2 -3 -6 -5 -2 - - -7 

132 18 1 -59 152 -13 - 173 -8 152 

43 -117 31 176 133 339 -5 101 105 540 

-55 - - - -55 - - 2 - 2 

98 -117 31 176 188 339 -5 99 105 538 

569 -2 54 1474 2095 -5 -2 -1 -22 -30 

-59 131 70 233 335 -17 -55 291 168 381 

-71 -356 -59 209 -277 134 -86 -220 -49 -221 



	

876 	694 	737 

	

472 	584 	626 

	

405 	104 	116 

	

1 	6 	-5 

-683 -332 -277 

-465 -808 -145 

657 983 682 

210 -201 -44 

238 -133 -21 

65 -76 -20 

-93 8 -3 

98 93 205 

-1 250 65 

35 18 -15 

54 -2? -39 

-1? 2 15 
-17 - 16 

- 2 -1 
99 972 17 

102 982 21 

-3 -10 -4 
- 	- 	8 

180 -130 	470 

1419 2309 

1211 1682 

180 	825 

28 	2 

-596 -1192 

-636 -1418 

578 2322 

-96 -35 

26 	84. 

-49 	-31 

-73 	-Be 

101 	392 

421 	320 

-6 	38 

62 	-12 

-1 	-1 

33 	- 

30 	-1 

2 	I 
44 1088 

43 1105 

1 	-17 

17 	8 

11 	620 

	

350 	246 	618 	818 	2032 

	

-315 	-247 	339 	516 
	

353 

	

958 	125 	-152 	-4.03 
	

528 

	

903 	III 	-213 	-460 
	

341 

	

56 	I'. 	64 	57 
	

187 

	

-1 	5 	- 	-15 	-11 

	

6 	-e 	-2 	2 
	

-2 

	

- 	23 	- 	-40 	-17 

	

-2 	-1 	-1 	-1 	-5 

	

2 	24 	1 	-39 	-12 

	

-50 	71 	97 	170 
	

288 

	

- 	S 	- 	- 	5 

	

-30 	66 	97 	170 
	

283 

	

- 	- 	- 	-35 	-35 

	

-248 	277 	336 	563 
	

928 

1122 1791 	827 

	

-307 	62 	729 

	

1669 	1172 	-1 

	

1495 	1183 	-60 

	

174 	-11 	59 

	

20 	-20 	- 

	

-2 	- 	- 

	

-83 	260 	-1 

	

-302 	2 	-3 

	

219 	258 	2 

	

765 	73 	-36 

	

- 	1 	7 

	

765 	72 	-43 

	

-940 	243 	136 

1214 3740 

-223 484 

931 2840 

801 2616 

130 222 

	

4 	- 

	

-4 	-2 

	

23 	178 
-4 -303 

	

27 	479 

	

118 	802 

	

5 	8 

	

113 	794 

325 -561 

129 	26 -115 	156 	196 I 	-118 	476 -132 
	

40 	226 

1980 

	

I 	II 	III 	IV 	ANNEF 

FILL 10*4 

	

206 	276 	341 	260 	1073 

	

166 	166 	167 	165 	664 

	

40 	110 	174 	65 	409 

	

332 	401 	686 	664 	2083 

	

360 	422 	429 	426 	1637 

	

-86 	-27 	263 	162 	342 

	

28 	6 	-6 	76 	104 

-126 -125 -345 -444 -1010 

-255 -151 -230 -570 -1206 

	

95 	95 	389 	248 	826 

	

16 	-95 	-17 	-126 	-221 

	

136 	-108 	-2 	-179 	-153 

	

-35 	-4 	-10 	33 	-16 

	

-85 	17 	-5 	21 	-52 

	

-39 	64 	76 	80 	181 

	

31 	343 	77 	38 	459 

	

-40 	11 	23 	2 	-4 

	

60 	-1 	3 	-24 	38 

	

- 	-i 	- 	-2 	-3 

	

41 	-1 	-7 	5 	38 

	

40 	-3 	-7 	21 	51 

1 

	

- 	2 	- 	-16 	-14 

	

48 	32 	-6 	43 	87 

	

11 	32 	-6 	42 	85 

	

I 	- 	- 	I 	2 

	

14 	1 	2 	1 	18 

	

-8 	- 	- 	-1 	-9 

	

2 	-228 	237 	231 	242 
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TA6LEALI 2-4. FLUX SECTORIELS PAR ANNEES El TRIMESIRES 

SOUS-SECTELA IV 1. ENTREPRISES PUBLIQUES N04 FINANCIERES3  FEDERALES 

1984 	1 JAN - 30 SEPT 
CA TE 008 IF S 

	

I 	II 	III 	1980 1981 

01 DOLLARS 

	

295 	362 	460 

	

267 	266 	268 

	

28 	96 	192 

823 1117 

499 	801 

224 	316 

0 1 
NtP 140 

CATE CURl E 

EPARGNE BRJTE .......................................1100 

PRUV1SI0IS POURCONSC"FATION DE CAPITAL El 
AJUSIE4ENTS DIVERS ..............................1200 

EPA*4GIE ItTTE .....................................1400 

ACQUISITIU4 DE CAPITAL NON-FINANCIER ................1503 

FOR)IAIIO4 BRUTE Dl C8PITAL FIXE ...................1600 

VALEUR Oc LA VARIATION MATERIELLE CE ST.S ......ITCO 

ACHATS 14ETS DACTIFS EXISTAMTS Cu INTANGIELES .....1800 

PRETS NET 2U EMPRONT NET (1100-1500) ................1900 

INV1STISEMENT FINANCIER NET 42100-31001 ..........2000 

VARIATIU.4 NETTE OE LACT(F FINANCIER ..............2100 

ARGENT LIQUIDE El OEPOTS . .......................2313 

ARGEIT LIQUIDE IT DEPOTS IIANCAIRES ............2311 

DEPJIS CANS LES AUTRES INST ITUTTO1S ...........2312 

DEVISES El DEPOTS ETRANGERS ...................2313 
COMPTES A PECEVOIR . .............................2320 

EFFErS CCMMERCIAUT ............................2322 
PRET............................................2330 

AUT.4ES FRETS ..................................2332 

8NS 0J 1815(5 FEUE'AUX .........................2340 
PAPIER OE SOCIETES CE FINANCEMENI El AUTRE PAPIER 

A COJRT TERME .................................2350 

HYPO1HX.UES .....................................2410 

OALIOATIONS . ....................................2420 
06L1..ATICNS FEDEPALES .........................2421 

06LI.ATIONS PROVINCIALES ......................2422 

ObLIGATIONS MUNICIPALES .......................2423 
AJ1RES OBLIGATIONS CANADIENNES ................2424 

CREANCES SUR DES ENTREPRISES ASSOCIEES . .........2510 
CONSIITUEES ...................................2612 

PIJBLIQUES .....................................2513 

ACTIO4S .........................................2520 

114VESTISSEMENTS ETRAP.GERS .......................2530 
AUTRES ELEMENTS Dl 1•ACTIF FINANCIER ............2610 

VAR1ATI0I NETIE DU PASSIF .........................3100 

COMPTES A PAYER- ................................3320 

EFFEES COMMERCIAUX ............................3322 
EMPRUlr$ . .......................................3330 

EMPRJ3TS BANCAIRES ............................3331 

AUTRES EMPRUNTS ...............................3332 
PAPIER 01 SCCIETES CE FINANCEMENT El AIJTRE PAPIER 

A C0JRT TERRE .................................3350 

HYPOTIEQUES.....................................34)0 

OULIGATICNS . ....................................3420 
OBLh.ATIONS FEDERALES .........................3421 

AUTRtS OBLIGATIONS CANADIENI.ES ................3424 

ENGAGEAENTS ENVERS DES ENTREPRISES ASSOCIEES: 3510 

CON$TITUEES ...................................3512 

PUBLIQUES .....................................3513 

ACTIONS.........................................3520 
AUTRES ELEMENTS DU PASSIF .......................3610 

DIVERGENCE 11900-20001 ............................4000 
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TABLE 2-5. SECTOR FICWS, QUARTERLY AND ANNUALLY 

SUBSECTOR IV 2. NON-FINANCIAL GOVERNMENT E4TERPi9ISES: PROVINCIAL 

CATEGORY 1978 1979 
NUMBER CAl EGORY 

I II III IV ANNUAL I II III IV ANr&IAI 

MILLICNS OF DOLLARS 

1100 GROSS 	SAVING 	...................................... 570 417 319 419 1721 184 554 476 641 2455 

1200 CAPITAL CCNSUMPTICP1 	ALLOWANCES 	AJ .IISCELLANECUS 
VALUATION 	ADJUSTMENTS 	......................... 252 252 252 252 1008 282 283 281 281 1127 

1400 NET 	SAVIHG 	....................................... 318 165 67 163 713 502 271 195 360 1328 

1500 NON-FINANCIAL 	CAPITAL 	ACQUISITION 	.................. 1226 1821 2057 1733 6837 1280 2010 2083 1734 7107 

1600 GROSS 	FIXED CAPITAL 	FORMATION 	................... 1465 1114 1743 1718 6640 1581 1799 1816 1746 6942 

1700 VALUE 	OF 	PHYSICAL CHANGE IN 	INVENTORIES 	......... -331 100 309 9 81 -308 202 259 -18 135 

1800 NET PURCHASES OF EXISTING AND INTANGIBLE ASSETS 92 7 5 6 110 7 9 8 6 30 

1900 NET 	LENDING OR BORROWING 	(1100-15001 	.............. -656 -1404 -1738 -1318 -5116 -496 -1456 -1607 -1C93 -4852 

2000 NET FINANCIAL 	INVESTMENT 	(2100-31001 	............ -383 -1388 -1615 -1633 -5079 -362 -1266 -1846 -1436 -4910 

2100 NET 	INCREASE 	IN 	FINANCIAL 	ASSETS 	................ 269 605 -138 34 770 129 353 -754 -185 -457 

2310 CURRENCY 	AND 	DEPOSIT .. ........................I -56 718 -135 -244 283 7 373 -754 -473 -847 

2311 CURRENCY 	ANC BANK 	DEPOSITS 	.................. -165 311 26 -132 46 -52 276 -591 -135 -502 

2312 DEPOSITS 	IN OTHER 	INSTITUTIONS 	.............. B 96 22 -154 -28 -34 232 -271 -29 -102 

2313 FOREIGN CURRENCY 	AND DEPOSITS 	............... 101 305 -183 42 265 93 -135 108 -309 -243 

2320 RECEIVABLES: 

2322 TRADE 	....................................... I 148 -63 32 136 253 100 -15 -11 222 296 

2330 LOANS: 

2332 OTHER 	LOANS 	................................. 2 6 2 -1 9 -2 -3 1 -9 -13 

2340 GOVERNMENT 	OF 	CANACA 	TREASURY 	8ILLS 	........... 34 -43 -24 6 -27 -5 10 -11 -5 -11 

2350 FINANCE 	AND OTHFP 	SHORT-TERM 	PAPER 	............ -6 40 -41 4 -3 -8 19 -22 -6 -17 

2410 MORTGAGES 	..................................... 2 -2 -b -4 -10 1 - 1 - 2 

2420 BONOS . ........................................ 64 -14 -23 -SD 17 15 12 33 28 88 

2421 GOVERNMENT 	OF 	CARACA BONDS 	................... 19 -12 -5 3 5 - 4 1 8 ID 

2422 PROVINCIAL 	GOVERNMENT BONDS 	................. . 31 -3 -40 26 14 13 11 7 -5 26 

2423 - - - - - S - - 9 14 

2424 

MUNICIPAL 	GCVERNFEET 	BCNOS 	................... 

OTHEF 	CANADIAN 	BCNOS 	......................... 14 1 22 -39 -2 -3 -3 25 19 38 

2510 CLAIMS 	ON 	ASSOCIATED 	ENTERPRISES: 	............... 17 2 2 3 24 -5 -6 -6 -S -18 

2512 - - - - - - - - - 

2513 2 2 3 24 -5 -6 -6 -1 -18 

2520 STOCKS 	........................................ - - - - - - 1 5 6 

2830 

CORPORATE 	....................................- 

GOVERNMENT 	...................................17 

- - - - - - - - - - 

2610 

FOREIGN 	INVESTMENTS 	............................ 

OTHER 	FINANCIAL 	ASSETS 	......................... 

. 

64 -39 53 144 224 28 -37 14 54 57 

3100 NET 	INCREASE 	IN 	LIABIL ITIES 	..................... 652 1993 1537 1667 5849 491 1619 1092 1251 4453 

3320 PAYA8LES: 

3322 TRADE 	....................................... -121 60 66 208 213 -237 -27 351 217 304 

3330 LOAN.. 	........................................ 12 150 547 247 956 -11 160 147 34 330 

3331 BANK 	LOANS 	.................................. -60 9 lOs 66 120 -31 -9 98 11 29 

3332 OTHER 	LOANS 	................................. 72 141 442 181 836 20 169 89 23 301 

3350 FINANCE AND OTHER 	SH)RT-TERM PAPER 	............ -59 -1 -J 45 22 15 11 144 -12 158 

3410 MORTGAGES 	..................................... 72 14 13 -42 57 23 1 1 - 25 

3420 BOND .. 	........................................ 	. 429 562 722 461 2634 623 1285 132 790 2810 

3422 PROVINCIAL 	GCVERNMENT 	BONDS 	................. 489 962 722 461 2634 623 1265 132 790 2810 

3424 OTHER 	CANADIAN 	BONDS 	........................ - - - - - - - - - - 

3510 CLAIMS OF ASSOCIAIEO ENTERPRISES: 

3513 GOVERNMENT 	.................................. 195 643 80 209 1127 151 161 330 125 773 

3520 STOCKS 	........................................ 5 6 - - 11 - - - - - 

3810 OTHER 	LIABILITIES 	............................. 19 159 112 539 829 -79 48 -13 97 53 

4000 DISCREPANCY 	11900-2000) 	............................ -273 -16 -63 315 -37 -134 -190 239 343 258 
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TABLEAU 2-5. FLUX SECTORIELS PAR ANNIES 11 TRIMESTRES 

SOUS-SECTEUR Lv 2. ENIREPRISES PUELIQUES NON FII9A3C1 IRIS: PROVINCIALES 

1980 
	

1981 	1 JAN - 30 SEPT 
CATEGOR IES 

I 	II 	III 	IV ANNIE 	 I 	II 	III 	1980 	1981 

MILL IONS 

952 	560 	519 	682 	2113 

305 	304 	304 	305 	1218 

647 	296 	215 	377 	1495 

1048 2092 2070 1633 	6843 

1624 1848 1855 1184 	7111 

-398 	238 	213 -154 	-101 

-178 	6 	2 	3 	-167 

NUN R0 

CA TOR IF 

DOLLARS 

	

1009 	510 	493 

	

305 	305 	304 

	

704 	263 	189 

1292 2045 2439 

1765 2089 2116 

	

-477 	12 	263 

	

4. 	-52 	- 

2031 2072 

913 	914 

1118 	1158 

5210 5776 

5327 6026 

53 -202 

-170 	-48 

EPARGNE BRUTE ....................................... 1100 

PROlS1OIS POUR CONSCMPATION DE CAPITAL El 
AJUSTE(tIlS DIVERS .............................. 1200 

EPARONE (ETTE ..................................... 1400 

ACOUIsIII.H OF CAPITAL NCN-FIP3ANCIER ................ 1500 

FORMATIO( BRUTE OF CAPITAL PIPE ................... 1600 

VALIUR OE LA VARIATICN MATERIELLE 015 STOCKS ...... 1700 

ACHAT5 NETS DACTIF5 EDISTANTS CL INTANGIBLES ..... 1800 

-96 -1532 -1551 -951 -4130 

-105 -1381 -1438 -1109 -4039 

624 418 -205 -86 671 

290 421 -397 -312 2 

370 362 -296 -360 76 

21 -7 7 8 29 

-101 68 -108 40 -103 

121 -61 -17 181 238 

- -1 - - -L 
- 50 -55 66 61 

43 -11 -7 -25 - 

4 3 12 - 19 

lIT -62 109 -113 44 

13 21 9 8 25 

12 -15 9 15 41 

2 -1 - - 1 

89 -67 91 -136 -23 

-3 50 55 41 143 

-3 50 55 41 143 

2 - - - 2 

	

57 	15 	15 	76 	163 

	

729 	1805 	1153 	1023 	4710 

	

-264 	139 	225 	103 	203 

	

157 	-218 	10 	92 	101 

	

133 	-124 	108 	83 	200 

	

24 	-94 	-38 	9 	-99 

	

33 	15 	-2 	-04 	-38 

	

-2 	14 	18 	-3 	27 

	

1091 	1370 	490 	636 	3587 

	

1091 	1370 	490 	636 	3587 

	

-293 	399 	279 	197 	582 

	

7 	86 	73 	82 	248 

	

9 	-145 	-113 	158 	-91  

-532 -1212 -1681 

178 -203 	825 

55 	-92 	703 

108 	-4 	670 

-11 	-53 	62 

-40 	5 	-29 

133 	-93 	-61 

-2 	-L 	3 

	

-53 -24 	7 

34 	1 	42 

- 	-2 	- 

88 	43 	8 

9 	-b 	8 

47 	4 	-6 

- 	a 	- 
32 	37 	6 

	

-106 	13 	65 

	

-106 	13 	65 

21 	-88 	59 

730 1009 2512 

-50 	83 	101 

-39 -158 	-29 

-8 -135 	-49 

-31 	-23 	20 

20 	116 	-71 

- 	-1 	-15 

826 	419 1829 

826 	419 1029 

-156 	502 	532 

129 	-9 	165 

269 -263 -259  

-2930 -3451 

757 	800 

	

314 	706 

	

436 	772 

	

21 	-2 

	

-143 	-84 

	

57 	-19 

	

-5 	-70 

	

25 	11 

	

19 	-2 

	

151 	139 

	

17 	11 

	

26 	45 

	

1 	8 

	

113 	75 

	

102 	-28 

	

102 	-28 

	

2 	-1 

07 	-2 

3687 4251 

	

100 	131 

9 -226 

117 -192 

-108 -34 

46 	125 

30 	-16 

2951 3074 

2951 3074 

385 	818 

166 	285 

-249 -253 

FRETS NET JU E$PRUNT NET (1100-15001 ................ 1900 

INVESTISSEMENT FINANCIER NET 12100-31001 .......... 2000 

VARIATILII NETTE DI LACTIF FINANCIER .............. 2100 

ARDENT LIQUIDE El DEPOTS . .......................2313 

ARGE3T LIQUIOE El OEPOTS BANCAIRES ............ 2311 

DEPJES CANS IFS AUTRES INSTITUTIONS ........... 2312 

DEVISES FE DEPOTS ETRANGERS ................... 2313 

CUMPTES A RECEVOIR . .............................2320 

EFFETS CCMNERCIAUX ............................ 2322 

PRETS . ..........................................2330 

AUTKES PRETS .................................. 2332 

B3NS 0.3 TRESOR FEDERAUX ......................... 2340 

PAPIER DL SCCIETES CE FINANCEFENT El AUTRE PAPIER 
A1.3341 TERRE ................................. 2390 

HYPOTHE3LJES ..................................... 2410 

ObLIUAIIONS . ....................................2420 

OBII,AT IONS FEDERALES ......................... 2421 

OBLIUATIONS PROVINCLALES ...................... 2422 

OBLIGATIONS MUNICIPALES ....................... 2423 

AUTIXES OBLIGATIONS CANADIENNES ................ 2424 

CREANCES SUP DES ENTREPRISES ASSOCIIE .. ......... 2910 

CONSEITLEES ................................... 2512 

PU8LIQUES ..................................... 2513 

ACTIONS ......................................... 2520 

I4VESFISSEMENT5 ETRANGERS ....................... 2930 

AUTRES ELEMENTS DE LACTIF FINANCIER ............ 2610 

VARIATIJA NETTE DU PASSIF ......................... 3100 

CUMPTAS A PAYER- ................................ 3320 

EFFEF5 COMMERCIAUX ............................ 3322 

EMPRUNTS: ....................................... 3330 

EMPR.JNTS BANCAIRES ............................ 3331 

AUTRESEMPRUNTS ............................... 3332 

PAPIER JE SOCIETES OF FINANCEMENT El AUTRE PAPIER 
A COURT TERRE ................................. 3350 

HYPOTHEQUES ..................................... 3410 

(LIGATION.. .................................... 3420 

OBLIGATIONS PROVII3CIALES ...................... 3422 

AUTRES OBLIGATIONS CANADIENNES ................ 3424 

ENGAGEMENTS INVERS DES ENTEEPRISE5 ASSOCIEF .. ... 3510 

PUBLIQUES ..................................... 3513 

ACTIONS ......................................... 3520 

AUTRES ELEMENTS DU PASSIF ....................... 3610 

DIVERGEI'ICE (1900-2000) ............................ 4000 



- - 1 1 2 

4 3 3 3 13 

75 46 -10 129 240 

12 13 12 13 50 

13 12 13 12 50 

13 12 13 12 50 

-2 	- 	- 	-2 	-4 

26 	-5 	-61 	79 	39 

26 	26 	26 	27 	105 

-48 	-91 -143 	3 	-279 

- 20 - 

TABLE 2-6. SECTCR FL5. QUARTERLY AND ANNUALLY 

SUBSECTOR IV 3. NCN-FINANCIAL GOVERNMENT ENTIRPRISES: LOCAL 

(ATEGORY 
	

1978 	 1919 
NUMBER 
	

CATEGORY 
I 	II 	Ill 	IV ANNUAL 	I 	II 	III 	IV 	ANIAJAL 

MILLIONS OF DOLLARS 

1100 GROSS 	SAVING 	...................................... 9 8 9 9 35 14 13 13 13 53 

1200 CAPITAL CCNSUMPTICT. 	ALLCWANCES 	863 ,IISCELLANEUUS 
VALUATION 	ACJUSTMENTS 	......................... 38 37 38 38 151 41 41 41 41 164 

1400 NET 	SAVING 	...................................... -29 -29 -29 -29 -116 -27 -28 -28 -28 -111 

1500 NON-FINANCIAL 	CAPITAL 	ACQUISITION 	................. 127 143 143 133 543 121 134 130 123 508 

1600 GROSS 	FIXED 	CAPITAL 	FORPATICN 	................... 127 143 140 133 543 121 134 130 123 538 

1800 NET 	PURCHASES 	OF EXISTING AND 	ISTASGISLE ASSETS .. .. .. .. .. .. 

1900 NET 	LENDING 138 	BOPRCWING 	41100-15001 	.............. -118 -135 -131 -124 -508 -107 -121 -117 -110 -455 

2000 -13 -16 -2 -36 -67 -59 -30 26 -113 -176 

2100 

NET 	FINANCIAL 	INVESTMENT 	12100-31001 	............. 

27 27 20 26 106 16 16 16 16 64 

2310 

NET 	INCREASE 	IN FINANCIAL 	ASSETS 	................. 

CURRENCY 	ANC 	OEPOSITS . ......................... . 7 7 7 7 28 7 7 1 7 28 

2311 CLRENCY 	AND BANK 	DEPOSITS 	................... 7 7 7 7 28 7 7 7 7 28 

2312 DEPOSITS 	IN 	OTHER 	INSTITUTICNS 	.............. .. .. .. .. * 

2320 	RECEIVABLES: 

2322 	TRADE ........................................ . 5 	6 	5 	5 	21 

2330 	LOANS: 

2332 	OTHER LOANS .................................. 	 - 	 - 	 - 	 - 

2340 	GOVERNMENT OF CANADA TREASURY AILLS ........... - 	- 	- 	- 	- 

2420 	BONOS ......................................... - 	 - 	 - 	 - 	 - 

2421 	GOVERNMENT CF CANADA BONDS ................... - 	 - 	 - 	 - 	 - 

2422 	PROVINCIAL GOVERNMENT BONDS .................. .. .. .. .. 

2423 	MUNICIPAL GCVERNHENT BONDS ................... .. .. .. .. 

2424 	OTHER CANADIAN BCNDS ......................... .. .. .. 

2510 	CLAIMS CM ASSOCIATED ENTERPRISES: 

2813 GOVERNMENT 	................................... 11 11 11 11 44 

2610 OTHER 	FINANCIAL 	ASSETS 	......................... 4 3 3 3 13 

3100 40 43 28 62 173 

3320 PAYA8LES: 

3322 

NET 	INCREASE 	IN 	LIABILITIES 	...................... 

12 13 12 13 50 

3330 

TRADE 	........................................ . 

13 12 13 12 50 

3331 

LOANS . ......................................... 

BANX 	LOANS 	................................... 13 12 13 12 50 

3332 - - - - - 

3410 

CIHER 	LCANS 	.................................. 

MORTGAGES 	...................................... - - - - - 

3420 BONDS: 

3423 -2 -2 -2 -3 -9 

3510 

MIft'IICIPAL 	GOVERNMENT 	BONDS 	................... 

CLAIMS CF ASSCCIATED 	ENTERPRICES 

3513 GOVERNMENT 	................................... -9 -6 -21 13 -23 

3610 OTHER 	LIABILITIES 	.............................. 26 26 26 27 105 

4000 	DISCREPANCY (1900-20001 ........................... J 	-105 -119 -129 	-88 	-441 

5 	6 	5 	S 	21 



DE 0011*05 

	

8 	8 	8 

	

46 	46 	46 

	

-38 	-38 	-38 

	

159 	186 	195 

	

159 	188 	195 

-151 -180 -187 

-89 -23 -82 

16 16 17 

7 7 7 

7 7 7 

39 	24 

138 	138 

-99 -114 

456 	542 

456 	542 

-417 -518 

-133 -194 

48 	49 

21 	21 

21 	21 

5 	6 	6 
	

16 	11 
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TABLEAu 2-6. FLUX SECT(JRIELS PAR ANNBES er TRIMESTRES 

S0US-SECTEJR IV 3. ENTREPRISES PUBLIQUES NJN FIMANCIERES: LOCALES 

1961 	1 JAN - 30 SEPT 	 NL$IERG 
CATEGORIES 	 DE 

1 	II 	III 	1980 1981 	 CATE000IE 

1980 

	

I 	II 	III 	IV 	ANNIE 

MILL IONI 

	

(3 	13 	13 	12 	51 

	

46 	46 	46 	45 	183 

	

-33 	-33 	-33 	-33 	-132 

	

129 	156 	171 	115 	631 

	

124 	15t 	171 	175 	631 

	

-116 	-143 	-158 	-163 	-580 

	

-26 	-53 	-54 	-46 	-179 

	

16 	16 	16 	16 	64 

	

7 	7 	7 	7 	28 

	

7 	7 	7 	7 	28 

	

5 	6 	5 	5 	21 

- 	 - I 1 2 

4 	3 3 3 13 

42 	69 70 62 243 

12 	13 12 13 50 

13 	12 13 12 50 

13 	12 13 12 50 

-2 	- 	- 	-2 	-4 

-7 18 19 12 42 

26 26 26 27 105 

-90 -90 -104 -117 -401 

4 3 3 11 10 

105 39 99 101 243 

12 	13 	13 
	

37 	38 

13 	12 	12 
	

38 	37 

13 	12 	12 
	

38 	31 

-2 	- 	- 	-2 	-2 

56 	-12 	48 
	

30 	92 

26 	26 	26 
	

78 	78 

-62 -151 -105 -284 -324 

EP*RGNE ARJTE ....................................... 1100 

PRQV1SIJ4S POUR CCNSUMMATION DE CAPITAL ET 
AJUSTJ4NT5 DIVERS .............................. 1200 

EPARGNE 4ETTE ..................................... 1400 

ACQUISITIOl DE CAPITAL T4CN-FINANCIER ................ 1500 

FOPAATIL)i BRUTE 01 CAPITAL FIXE ................... 1600 

ACHATS lTS DACTIFS 101 SlANTS CU INTANGIBLES ..... 1800 

FRETS NET 0) EMPRLT NET (1100-15001 ................ 1900 

INVESTLSEMEN1 FINANCIER NET (2100-3100) .......... 2000 

VARIATIUl NETTE DE LACTIF FINANCIER .............. 2100 

AAGENT LIQUIDE IT DEPOTS: ....................... 2310 

ARGEIT 110010€ El CEPOTS BANCAIRES ............ 2311 

DEPOTS DANS LES AUTRES INSTITUTIONS ........... 2312 

COMPTES A RECEVOIR . .............................2320 

EFFETS CCMNERCIAuX ............................ 2322 

POETS: ..........................................2330 

AUTRESFRETS .................................. 2332 

8ONS JO TOE 5CR FEDERAUX ......................... 2340 

LIGATICNS . ....................................2420 

OBLh,AIIONS FEDERALES ......................... 2421 

OBLIGATIONS PROVINCIALES ...................... 2'.22 

OBLIGATIONS MUNICIPALES ....................... 2423 

AUTRES OBLIGATIONS CANAOIENNES ................ 2424 

CEANCES SUR DES ENTREPRISES ASSOCIEES . .........2310 

P4)8LIQUES ..................................... 2513 

AUTRES ELEMENTS 0€ L•ACTIF FINANCIER ............ 2610 

VARIATIJI NETTE DO PASSIF ......................... 3100 

COMPTES A PAYER . ................................3320 

EFFETS COMMERCIAUX ............................ 3322 

EMPRUNTS: ....................................... 3330 

EMPRJNTS 6ANCAIRES ............................ 3331 

AUTRES ENPOLPITS ............................... 3332 

HYPOTHUES ..................................... 

OBLIGAEION.. .................................... 3420 

OB&1.ATIONS MUNICIPALES ...................... 3423 

ENGAGEMENTS ENVERS DES ENTREPRISIS ASSOCIEE51 ... 3510 

PUBLIQUES ..................................... 3513 

AUTRES ELEMENTS DI) PASSIF ....................... 3610 

DIVERGENCE (1900-2000) ............................ 4000 
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TABLE 2-7. SECTOR FLOWS, QUARTERLY AND ANNUALLY 

SECTOR V. THE MONETARY AUTH,,RITIAS 

CATEGORY 	 1975 	 1979 

NUMBER 	 CATEGORY 
I 	II 	III 	IV ANNUAL 	I 	II 	III 	IV ANPSJAL 

1100 	GROSS SAVING ...................................... 

1200 	CAPITAL CCNSURPTICN ALLCWANCES AND MISCELLANEOUS 
VALUATION ADJLSIMENTS ......................... 

1500 	NON-FINANCIAL CAPITAL ACQUISITIGN ................. 

1600 	GROSS FIXED CAPITAL FORMATION ...................  

MILLICNS OF DOLLARS 

1 	1 4 	1 	1 	1 	2 	5 

1 	1 	L 	1 	4 	1 	1 	1 	2 	5 

2 	4 	3 	5 	14 
	

2 	1 	1 	2 	A 

2 	4 	3 	5 	14 
	

2 	1 	1 	2 	6 

1900 	NET LENDING OR BORROWING 11100-15001 .............. -1 	-3 	-2 	-4 	-10 
	

-1 	- 	- 	- 	-I 

2000 	NET FINANCIAL INVESTMENT (2100-3100) ............ 
	 - 	-3 	-2 	-3 	-8 

	
-1 	- 	- 	2 	1 

2100 	NET INCREASE IN FINANCIAL ASSETS 

2210 OFFICIAL 	INTERNATIONAL 	RESERVES: 	.............. 

2211 OFFICIAL HOLDINGS CF GOLD AND 
FOREIGN 	EXCI-ANGE 	.......................... 

2212 INTERNATIONAL MCNETARY FUND. GENERAL ACCCUNT 

2213 SPECIAL 	DRAHING 	RIGHTS 	...................... 

2330 LCANS: 

2332 OTHER 	LOANS 	................................. 

2340 GOVERNMENT 	OF 	CANADA TREASURY 	BILLS 	........... 

2350 FINANCE 	AND OTHER 	SHORT-TERM PAPER 	............ 

2420 BONDS: 

2421 GOVERNMENT 	OF 	CANACA BCNDS 	.................. 

2510 CLAIMS ON ASSOCIATED ENTERPRISES: 

2513 GOVERNMENT 	.................................. 

2610 OTHER 	FINANCIAL 	ASSETS 	........................ 

-209 361 189 981 1322 1 	1703 -2085 1421 -295 744 

-751 671 -1319 1014 -185 1029 -1440 307 -754 -858 

-693 1120 -1285 1085 227 889 -1401 382 -604 -734 

-48 -246 -30 -61 -391 -24 -45 -41 -88 -198 

-10 -3 -4 -4 -21 164 6 -34 -62 74 

-80 12 -50 -93 -211 -42 -14 59 -57 -54 

490 -902 1318 166 1072 445 -476 166 615 750 

-14 - - 22 8 -22 - - - -22 

108 402 197 -80 627 262 -119 820 -86 877 

38 -22 43 -48 11 31 -36 69 -13 51 

3100 	NET INCREASE IN LIABILITIES ..................... I 	-209 	364 	191 	984 	1330 

3310 	CURRENCY AND DEPOSITS: 

3311 	CURRENCY AND RANK DEPOSITS ................... -438 	442 	343 1130 	1477 

3510 	CLAIMS OF ASSOCIATED ENTERPRISES: 

3513 	GOVERNMENT ................................... ..53 	62 -168 	-39 	-92 

3610 	OTHER LIABILITIES ............................. 	 17. 6 -140 	10 -107 	-55 

3700 	OFFICIAL MONETARY RESERVE OFFSETS .............. - 	 - 	 - 	 - 	 - 

4000 	DISCREPANCY 11900-20001 ........................... I 	-1 	- 	- 	-1 	-2 

	

1704 	-2085 	1421 -297 	743 

	

-609 	369 	443 1097 	1320 

	

2079 	-2378 	861 -1232 	-644 

	

234 	-76 	91 -162 	87 

	

- 	- 	- 	-2 	-2 



280 	3 	313 	843 	1439 I 

-358 350 292 1186 1470 

414 -328 40 -91 35 

224 -Ic -19 -252 -66 

-942 	518 -114 

-458 	383 -114 

-881 	149 -621 

397 	-14 	21 

596 -1138 

284 -189 

126 -1353 

186 	404 

VARIATION NETTE DO PASSIF ......................... 3100 

ARGENr LIQUIDE ET DEPOT.. ....................... 3310 

ARGE*1 LIQUI0E El DEPOTS BANCAIRES ............ 3311 

ENGAGCIENTS ENVERS DES ENTREPRISES ASSOCIEES: ... 3510 

PUELIQUE5 ..................................... 3513 

AJTRES ELEMENTS DI) PASSIF ....................... 3610 

RESERVES MONETAIRES OFFICIELLES (COMPENSATICN) .. 3700 

DIVERGENCE 11900-2000* ............................ 4000 

- 23 - 

TABLEAU 2-7. FLUX SECTORIELS PAR ANNES LX IRIMESTRES 

SECTEUR V. LES AUTORITES NONE TARtS 

1980 1981 	1 JAN - 30 SEPT 	 NUMERO 
CATEGC'RIES 	 BE 

I 	II 	III 	IV ANNEE 1 	11 	III 	1980 1981 	 CATEGCRIE 

MILLIONS DE DOLLARS 

1 	1 	1 	2 	5 	1 
	

3 	3 	EPARG'IE 6RJTE ....................................... 1100 

PROVISIONSPOUR CONSCFPATION BE CAPITAL El 
I 	1 	1 	2 	3 	1 
	

3 	3 	AJUSTE4ENTS DIVERS .............................. 1200 

I 	1 	1 	2 	5 
	

1 	1 	2 
	

3 	4 	ACQIJISITIU'4 BE CAPITAL NCN-FINANCIER ................ 1500 

1 	1 	I 	2 	5 
	

1 	1 	2 
	

3 	4 	FORMATIOi BRUTE DE CAPITAL FIRE ................... 1600 

- 	- 	-1 	- 	-1 	FRETS NET JO EMPPUNT NET *1100-1500* ................ 1900 

- 	- 	-2 
	

- 	-2 	I 	INV5TI5SEMENT FINANCIER NET (2100-31001 .......... 2000 

280 	3 	313 	843 	1439 

-425 	331 -532 	84 	-542 

	

341 -491 	149 	-648 

	

- 	-9 	255 	237 

L 	-*0 	-32 -320 	-131 

-88 	-SI -43 -46 	-274 

221 -181 	384 	588 	1012 

13 	-13 	- 	- 	- 

529 	10 	434 	257 	1230 

30 	-47 	70 	-40 	13  

-942 	$18 -716 

-314 -637 -126 

-503 -437 	115 

-12 -120 	-13 

201 	-80 -228 

-5 -39 	-59 

-1307 1139 -923 

613 103 303 

71 -48 89 

596 -1140 

-626 -1017 

-797 -825 

-18 -145 

189 -107 

-228 -103 

424 -1091 

973 1019 

53 	112  

VARIATILi NETTE OF LACTIF FINANCIER .............. 2100 

RESERVES OFFICIELIES INTERNATIONAIES . ...........22*0 

AVOIRS OFFICIEL5 EN OR El EN DEVISES 
ETRANGERES .................................. 2211 

FONDS MONETAIRE INTERNETIONAL, COMPTE GENERAL 	2212 

0UITS 01 TIRAGE SPECIBUX ..................... 2213 

FRETS: .......................................... 2330 

AUTSES PRETS .................................. 2332 

BQNS DO TRESOR FEDERAUX ......................... 2340 

PAPIER BE SOCIETES 01 FINANCEMENT El AUTRE PAPIER 
A CJJST TERNE ................................. 2350 

OBLIGATIONS: .................................... 2420 

OALI..AT(ONS FEDERAtES ......................... 2421 

CREANCES SUR DES ENTREPRISES ASSOCIEE . ..........2510 

PUBLIGUES ..................................... 2513 

AjTRES ELEMENTS OF LACTIF FINANCIER ............ 2610 



CATEGORY 
NUMBER 
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TABLE 2-8. SECTOR FLOWS, QUARTERLY AND ANNUALLY 

SUSSECTOR V 1. BANK CF CANA)A 

1975 
CATEGORY 

I 	II 	III 	IV ANNUAL 

1979 

I 	II 	III 	IV 	ANFAJAI. 

1100 	GRCSS SAVING ...................................... 

1200 	CAPITAL CCNSUMPIICN ALLOWANCES AND 41SCEILANLOUS 
VALUATION ADJqSIMENTS ......................... 

MILLIONS OF DOLLARS 

1 	1 	1 	1 	4 1 	1 	1 	2 	5 

1 	1 	1 	1 	4 	I 	1 	1 	2 	5 

1500 	NON-FINANCIAL CAPITAL ACQUISITION ................. 

1600 	GROSS FIXED CAPITAL FORMATION ................... 

1900 	NET LENDING OR BOPPCWING 41I00-1500I .............. 

2000 	NET FINANCIAL INVESTMENT (2100-3100) ............ 

2 	4 	3 	5 	14 

2 	4 	3 	5 	14 

-I 	-3 	- 	-4 	-10 

- 	-3 	- 	-3 	-8 

2 1 1 2 	6 

2 1 1 2 	6 

-1 - - - 	 -1 

	

-1 	- 	- 	2 	1 

	

-376 	293 	534 	931 	1388 2100 	NET INCREASE IN FINANCIAL ASSETS ................ I 	-262 	299 	357 	1020 	1414 

2210 OFFICIAL 	INIEPNATICNAL RESERVES: 

2211 OFFICIAL HOLDINGS CF GOLD AND 
-795 808 -1154 1059 -82 

2330 

FOREIGN 	EXCHANGE 	........................... 

LOANS: 

2332 -80 12 -50 -93 -211 

2340 

CTHER 	LOANS 	.................................. 

-902 1318 166 1012 

2350 

GOVERNMENT 	OF CANACA 	TREASURY 	BILLS 	............490 

FINANCE AND OTHER SHORT-TERM PAPER 	............ -14 - - 22 6 

2420 BONDS: 

2421 108 402 197 -80 627 

2510 

GOVERNMENT 	OF 	CANADA BONDS 	................... 

CLAIMS ON ASSOCIATED ENTERPRISES: 

2513 GOVERNMENT 	................................... - - - - - 

2610 OTHER 	FIIIANCIAL 	ASSETS 	......................... 29 -21 46 -54 - 

-1057 937 -581 477 -224 

-42 -14 59 -57 -54 

445 -476 166 615 750 

-22 - - - -22 

262 -119 820 -86 877 

36 	-35 	70 	-12 	61 

3100 	NET INCREASE IN LIABILITIES ..................... . -262 	302 	359 1023 	1422 

3310 	CURRENCY AND OEPOSITS: 	 I 

3311 	CURRENCY AND BANK DEPOSITS ................... -438 	442 	343 1130 	1477 

3610 	OTHER LIABILITIES .............................. 176 -140 	18 -107 	-55 

3700 	OFFICIAL MONETARY RESERVE OFFSETS ............. . - 	 - 	 - 	 - 	 - 

4000 	DISCREPANCY (1900-2000) ........................... . - j 	- 	- 	-1 	-2 

	

-375 	293 	534 	935 	1387 

	

-609 	369 	443 1097 	1300 

	

234 	-76 	91 -162 	87 

	

- 	- 	- 	-2 	-2 
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TAALEAU 2-8. FLUX SECTORIELS PAR ANNtES El TRIMESTRES 

SOUS-SECTEUR V I. 8ANQUE DU CANAL)A 

1980 	 1981 	1 JAN - 30 SEPT 
CATEGOR I ES 

II 	III 	IV ANNEE 	I 	II 	III 	1980 	1981 

N LII ERC 
DE 

CATEGORIE 

MILLIONS QE DOLLARS 

1 1 1 2 5 1 1 1 

1 1 1 2 5 1 1 1 

1 1 1 2 5 1 1 2 

1 1 1 2 5 1 1 2 

- - - - - - 
- -1 

- - - - - - - -2 

-134 331 273 934 1404 	i -61 369 -95 

-837 611 -573 176 -973 568 -788 497 

-88 -91 -43 -46 -274 -5 -39 -59, 

221 -181 384 988 1012 -1307 1139 -923 

13 -13 - - - - - - 

529 10 434 257 1230 613 103 303 

28 -49 71 -41 9 70 -46 87 

-134 331 273 934 1404 -61 369 -93 

-358 350 292 1186 1470 -458 383 -114 

224 -15 -19 -252 -66 397 14 21 

3 	3 EPARG*E 	BRUTE ....................................... 1100 

PROVIS1LS 	POUR CONSLMMATIQN GE CAPITAL El 
3 	3 AJUSTE4EN1S 	DIVERS 	.............................. 1200 

3 	4 ACQUIS1TI4 	01 	CAPITAL 	NUN-FINANCIER 	................ 1500 

3 	4 FORMATIU'1 	BRUTE 	DE 	CAPITAL 	P131 	................... 1600 

- 	 -1 POETS NET JU 	EMPRUNT 	NET 	11100-1500) 	................ 1900 

- 	 -2 INVESTISsEMENT 	FINANCIER NET 	(2100-31001 	.......... 2000 

470 	213 VARIATIOI 	NETTE OR 	LACTIF 	FINANCIER 	.............. 2100 

RESERVES 	OFFICIELLES 	INTERNATIONALES: 	........... 2210 

AVOIRS 	UFFICI ItS EN UP 	ET 	EN DEVISES 
-749 	277 E1(ANGERES 	.................................. 2211 

PRETS. 	.......................................... 2330 

-228 	-103 AUTRES 	POETS 	.................................. 2332 

424 -1091 BUNS 	)J 	TRESOR 	FEDERAUX 	......................... 2340 

PAPIER 	01 SOC1ETES OE FINANCEMENT El AUTRE 	PAPIER 
- 	 - A 	C3JRT 	TERME 	................................. 2350 

OBLIGAEIONS . .................................... 2420 

973 	1019 O8LL*T1ONS FEDERAtES 	......................... 2421 

CREANCES 	SUB 	DES ENTREPRISES 	ASSOCIEES 	......... 2510 

- 	 - PUBLIQUES 	..................................... 2513 

50 	111 AUTRES 	ELEMENTS 	DR 	L'ACTIF 	FINANCIER 	............ 2610 

470 	215 VARIATIUN 	NITTE 	DU 	PASSIF 	......................... 3100 

ARC.ENT 	LIQUIDE 	El 	DEPOT . . 	....................... 3310 

284 	-189 ARGENT 	LIQUIDE 	IT 	DEPOTS 	BANCAIRES 	............ 3311 

186 	404 AUTRES 	ELEMENTS 	DU PASSIF 	....................... 3610 

- 	 - RESERVES MONETAIRES OFFICIELLES 	(CCMPENSATICN) 3700 

1 	I 	DIVERGENCE (1900-2000) ............................ 4000 
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TABLE 2-9. SECTOR FLOWS, QUARTERLY A40 ANNUALLY 

SUSSECTOR V 2. EXCHANGE FUND ACCOJ3T 

CATEGORY 	 1976 	 1979 
NUMBER 	 CATEGORY 

I 	II 	III 	IV ANNUAL 	I 	It 	IU 	IV ANNUAL 

I  MILLIONS 

2000 NET 	FINANCIAL 	INVESTMENT 	(2100-3100) 	............ - - - - - 

2100 NET 	INCREASE 	IN FINANCIAL 	ASSETS 	................ 93 281 -192 2 184 

2210 OFFICIAL 	INTERNATIONAL 	RESERVE ................ 84 282 -189 -4 173 

2211 OFFICIAL 	I-OLDINGS CF GOLD ANT 
FOREIGN 	EXCHANGE 	.......................... 102 308 -163 60 307 

2212 OBLIGATIONS OF THE 	iNTERNATIONAL MONETARY 

. 10 

-23 -22 -60 -113 

2213 SPECIAL 	DRARING 	8IGHTS 	...................... -3 -. -4 -21 

2610 

FUND 	(LOANS) 	...............................-B 

. 

-1 -3 6 11 

3100 

OTHER 	FINANCIAL 	ASSETS 	......................... 9 

NET 	INCREASE 	IN 	LIABILITIES 	...................... 93 281 -192 2 184 

3510 CLAIMS OF ASSOCIATED ENTERPRISES: 

3513 GOVERNMENT 	................................... 93 281 -192 2 184 

(F DOLLARS 

	

2042 -2343 	885 -1197 	-613 

	

2049 -2342 	886 -1196 	-603 

	

1909 -2300 	962 -1092 	-521 

	

-24 	-48 	-42 	-42 	-156 

	

164 	6 	-34 	-62 	74 

	

-7 	-1 	-1 	-I 	-10 

	

2042 -2343 	885 -1197 	-613 

2042 -2343 	885 -1197 	-613 

4000 	DISCREPANCY 41900-20001 

TABLE 2-10. SECTOR FLOWS, QUARTERLX AND ANNUALLY 

SU8SECTOR V 3. THE MONETARY AUTHITIES: OTHER 

1979 1078 CATEGORY 	

I NUMBER 	 CATEGORY 	
I 	II 	III 	IV ANNUAL 	I 	II 	III 	IV ANNUAL 

MILLIONS OF DOLLARS 

2100 	NET INCREASE IN FINANCIAL ASSETS ................. -40 -219 	24 	-41 	-276 

2210 OFFICIAL 	INTEPNAT!CNAL RESERVE ................. -40 -219 24 -41 -276 

2211 OFFICIAL HOLCINGS CF GOLD ANT 
4 32 -34 2 

2212 INTERP,ATICNAL MONETARY FUND 

. 

40 

FOREIGI9 	EXCHANGE 	........................... - 

(EXCLUDING LOANS) 	......................... -223 -8 -7 -278 

3100 NET 	INCREASE 	IN 	LIABILITIES 	...................... 

. 

-40 -219 24 -41 -276 

3510 CLAIMS Of ASSOCIATED ENTERPRISES: 

3513 GOVERNMENT 	................................... -40 -219 24 -41 -276 

37 -35 2 -35 -31 

37 -35 2 -35 -31 

37 -38 1 11 11 

- 3 1 -46 -42 

37 	-35 	2 	-35 	-31 

37 	-35 	2 	-35 	-31 

4000 	DISCREPANCY 11900-20001 
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IAOLEAU 2-9. FLUX SECTORIELS PAR ANNEES c) IRIMESTRES 

SOUS-SECTEUR V 2. PONDS DES CHAP4€S 

	

1980 	 1981 	1 JAN - 30 SEPT 	 NUMEFLO 
CATEGORIES 	 0€ 

II 	III 	IV ANNEE 	 I 	11 	III 	1980 1981 	 C*TEG3RIE 

P'ILL!CNS DE DOLLARS 

- 	- 	- 	- 	- 	- 	- 	- 	- 	- 	INVESTISSEMENT FINANCIER NET 12100-31001 .......... 2000 

420 -324 	33 -345 	-216 	-885 	280 -616 	129 -1221 	VARIATILH NETTE DE LACTIF FINANCIER .............. 2100 

418 -326 34 -346 -220 -886 282 -018 120 -1222 RESERVES OFFICIatES INIERNATIONAIES . ........... 2210 

AVJItS 0ICIELS EN DR El 	EN DEVISES 
196 -315 75 -26 -70 -1087 362 -390 -44 -1115 EIRANGERES 	.................................. 2211 

PRETS 	AU FONOS MCNETAIRE 	INTERNATIONAL 
-9 -1 -9 - -19 - - - -19 - (P4115) 	..................................... 2212 

231 -10 -32 -320 -131 201 -80 -228 189 -101 DM0115 	0€ 	IIR4GE 	SPECIAUX 	..................... 2213 

2 2 -1 1 4 1 -2 2 3 1 &)TRES 	ELEMENTS 	DE 	LACTIF FINANCIER 	............ 2610 

420 -324 33 -345 -210 -885 280 -616 129 -1221 VARIATIUA 	NETTE 	DU 	PASSIF 	......................... 3100 

EIGAGEIENIS ENVERS DIS ENTREPRISES ASSULIEE .. ... 3510 

420 -324 	33 -345 	-216 	-885 	280 -616 
	

129 -1221 	 PU8LLQUES ..................................... 3513 

- 	- 	DIVERGETICE 11900-20001 ............................ 4000 

TAELEAU .-10. FLUX SECTURIELS PAR ANNLES €1 TEIMLSIRE-S 

SOUSSECTEUR V 3. ItS A)JTORITES NOMETAIRcS: AUTRES 

1980 	 1981 	1 JAN - 30 SEPT 
CATEGORIES 

II 	III 	IV ANNEE 	1 	11 	III 	1980 	1981 

MILLIONS DE DOLLARS 

N 114 ERO 
DE 

CATEGORIE 

-6 	-4 7 254 251 

-6 	-4 7 254 251 

-6 	-5 7 -1 -5 

- 	 1 - 255 256 

	

-6 	-4 	1 	254 	251 

	

-6 	-4 	7 	254 	251 	4 -131 	-5 	-3 -132 

INVEST1SEMENT FINANCIER NET 42100-31001 .......... 2000 

VARIATIOl NETTE 0€ L°ACTIF FINANCIER .............. 2100 

MOSER VAS OFFICIELLES INTERNATIONALES ........... 2210 

AVOIMSOFFICIELS EN OR El €4 DEVISES 
EDRANGERES .................................. 2211 

FCNDS MCNETAIRE INT€RNATICNAI 
(EXCEPTE LES PRETSI ......................... 2212 

VARIATION NETTE DU PASSIF ......................... 3100 

ENGAEIENTS ENVERS DES ENIREPRISES ASSOCIEES; ... 3510 

PUBLIUUES ..................................... 3513 

	

4 -131 	-5 
	

-3 -132 

	

4 -131 	-5 
	

-3 -132 

16 	-11 	8 
	-4 	13 

	

-12 -120 	-13 
	

1 -145 

	

4 -131 	-5 
	

-3 -132 

DIVERGENCE (1900-2000) ............................ 4000 
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TYBL6 2-11. SECTOR FLOWS, QUARTERLY AYE) ANNUALLY 

SECTOR VI. BANKS AND NEAR-BANKS 

CA SE GORY 1914 	 1 979 
CATEGORY NUMBER 	

I 	II 	III 	IV ANNUAL I 	I 	II 	III 	IV ANMJAT. 

1100 	GROSS SAVING ...................................... 

1200 	CAPITAL CONSUMPTIGN ALLCWANCES AND MISCEL1ANEJUS 
VALUATION ADJUSTMENTS ......................... 

1400 	NET SAVINC ...................................... 

1500 	NON-FINANCIAL CAPITAL ACQUISITION ................. 

1600 	GROSS FIEEO CAPITAL FORMATION ................... 

1800 	NET PURCHASES OF EXISTING AND INIANGI8LE ASSETS 

1900 	NET LENDING OR BORRCW!NG 11100-15001 

2000 	NET FINANCIAL INVESTMENT 42100-31001 

2100 	NET INCREASE IN FINANCIAL ASSETS 

2310 CURRENCY AND 	OEPOSITS ......................... 

2311 CURRENCY AND SANK 	DEPOSITS 	.................. 

2312 DEPOSITS 	IN OTHER 	INSTITUTICES 	.............. 

2313 FOREIGN CURRENCY 	ANC DEPOSITS 	............... 

2320 RECEIVABlES: 

2321 CONSUMER 	CREDIT 	............................. 

2330 LOAN . ......................................... 

2331 BANK 	LOANS 	.................................. 

2332 OTHER 	LOANS 	................................. 

2340 GOVERNMENT OF 	CANADA 	TREASURY 	BILLS 	........... 

2350 FINANCE 	AND OTHER 	SHORT-IERM PAPER ............ 

2410 MORTGAGES 	..................................... 

2420 BONDS: 	........................................ 

2421 GOVERNMENT OF 	CANADA BONDS 	.................. 

2422 PROVINCIAL 	GOVERNMENT BCNOS 	................. 

2423 MUNICIPAL 	GOVERNMENT 	BONDS 	.................. 

2424 OTHER 	CANADIAN 	BCNDS 	........................ 

2510 CLAIMS ON ASSCCIATEO 	ENTERPRISES: 

2512 CORPORATE 	................................... 

2520 STOCKS 	........................................ 

2530 FOREIGN 	INVESIMENIS 	........................... 

2610 OTHER 	FINANCIAL 	ASSETS 	........................ 

3 100 
	

NET INCREASE IN LIABILITIES ..................... 

3310 
	CURRENCY AND DEPOSITS ......................... 

3311 
	

CL*RENCY AND BANK DEPOSITS .................. 

3312 
	

DEPOSITS .................................... 

3313 
	

FOREIGN CURRENCY AND DEPOSITS ............... 

3330 
	

LOANS ......................................... 

3331 
	

BANkLOANS .................................. 

3332 
	CIHERLOANS ................................. 

3350 
	FINANCE AND OTHER SHORT-TERM PAPER ............ 

3410 
	

MORTGAGES ..................................... 

3420 
	

BONDS: 

3424 
	

OTHER CANADIAN BONDS ........................ 

3510 
	

CLAIMS OF ASSOCIATED ENTERPRISES: 

3512 
	

CORPORATE ................................... 

3520 
	

STOCKS ........................................ 

3610 
	

OTHER LIABILITIES ............................. 

HILL IONS 

	

244 	257 	322 	321 	1144 

	

41 	39 	44 	46 	170 

	

203 	218 	214 	275 	974 

	

129 	109 	95 	90 	423 

	

110 	97 	96 	103 	406 

	

19 	12 	-I 	-13 	17 

	

115 	148 	227 	231 	721 

	

177 	106 	294 	212 	789 

7811 8924 6170 12597 35502 

	

1150 	405 	-461 	1631 	3511 

	

- 	320 	-61 	746 	1005 

	

98 	30 	-120 	-33 	-25 

	

1612 	55 	-300 	1124 	2531 

	

603 	1574 	999 	730 	4106 

	

2043 	1837 	1144 	2394 	1418 

	

2064 	1792 	1012 	2361 	7229 

	

-21 	45 	132 	33 	189 

	

52 	657 	-306 	191 	594 

	

-298 	-72 	157 	-244 	-457 

1580 2494 2947 3000 10021 

	

584 	729 	570 	147 	2030 

	

116 	70 	235 	-224 	167 

	

71 	72 	71 	-112 	102 

	

139 	4 	14 	-114 	43 

	

258 	583 	280 	597 	1718 

	

61 	187 	430 	1438 	2116 

	

1125 	443 	683 	3543 	5194 

	

-5 	-30 	46 	-4 	7 

	

116 	700 	-19 	-435 	362 

7634 8818 5876 12385 34113 

7018 8446 5574 11628 32666 

1530 3947 3144 4986 13607 

	

2371 	2316 	1891 	2329 	8907 

	

3117 	2183 	539 	4313 	10152 

	

74 	43 	-87 	219 	249 

	

-17 	113 	-63 	36 	69 

	

SI 	-70 	-24 	183 	180 

	

-56 	24 	57 	54 	79 

	

-13 	-2 	-9 	-8 	-32 

	

136 	181 	1 	-20 	304 

	

30 	-127 	-35 	267 	135 

	

31 	225 	90 	156 	502 

	

414 	22 	285 	89 	810 

IF 	DOLLARS 

240 224 319 298 1081 

45 45 45 50 185 

195 179 274 248 896 

114 95 125 123 457 

99 103 124 121 441 

15 -8 1 2 IC 

126 	129 	194 	175 	624 

54 	178 	130 	-1 	361 

8537 11889 10127 7603 38156 

L208 	711 	283 1802 	4064 

151 	211 	-90 	801 	1139 

46 	37 	-44 	-7 	32 

IDlE 	457 	417 1008 	2893 

819 2251 1228 303 4607 

3760 5043 2293 4199 15295 

3684 4874 2180 3972 14710 

76 169 113 227 585 

20 407 334 195 956 

88 -137 425 56 432 

1870 2742 3822 2479 10913 

462 244 -647 -498 -439 

132 -422 -91 -262 -643 

74 58 -20 -175 -63 

60 -12 -46 -146 -144 

196 620 -490 85 411 

-293 626 1419 -834 918 

81 127 200 -61 347 

13 19 9 -32 9 

509 -210 761 -6 1054 

8483 11711 9991 7604 37195 

7551 10327 8771 7018 33667 

2978 4975 4637 5041 17631 

2266 2984 2268 1729 9247 

2307 2368 1866 248 6789 

49 134 284 572 1139 

-2 52 -2 137 185 

51 82 296 435 854 

65 67 46 -104 74 

3 5 6 -6 Al 

118 	380 	188 	-9 	657 

284 	589 	10 	350 	1233 

111 	164 	30 	158 	463 

302 	65 	662 -375 	654 

72 	-49 	64 	176 	263 4000 	DISCREPANCY 41900-20001 ........................... -62 	42 	67 	19 	-68 
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TABLEAU 2-11. FLUX SECTORIE15 PAR ANNEES El TRIMESTRES 

SECTEUR VI. EANQJES El QUAS!-BAN!JES 

1990 	 1981 	1 JAN - 30 SEPT 
II 	III 	IV 	ANNIE 	1 	II 	III 	1980 	1981 

MILLIONS 01 DOLLARS 

CAIEC.OR I ES 
N1P4 EnD 

DI 
CA TI OUR! 

23 250 378 437 1318 371 369 343 881 1083 EPARGNE 	BR.JTE 	....................................... 1100 

57 57 56 50 228 57 57 57 170 171 
PROVIS1u.S 	POUR CONSCMWATION lIE 	CAPITAL 	El 

AJUSTE.IENTS 	DIVERS 	.............................. 1200 
196 193 322 379 1090 314 312 286 711 912 EPAhGNE 	4ET7E 	..................................... 1400 

131 137 166 149 583 110 135 142 434 398 ACOLJISITI.H 	DE 	CAPITAL 	NCN-FINANCIER 	................ 1500 

135 131 154 146 566 121 133 142 420 396 FORMATIJ4 	BRUTE OE 	CAPITAL 	FIRE 	................... 2600 
-4 6 12 3 11 2 2 - 14 - ACHATS McTS OACTIFS EXISTANTS CU 	INTANGIBLES ..... 1800 

	

122 	113 	212 	288 	735 

	

193 	165 	296 	168 	822 

0011 13016 6158 16133 44318 

	

1144 	1831 	-463 	1962 	4474 

	

-864 	1330 	-155 	1208 	919 

	

-b 	12 	143 	11 	160 

	

2014 	409 	149 	743 	3395 

	

986 	1024 	1054 	1363 	4421 

2440 7557 -1320 7719 16396 

2393 7300 -1511 7639 15815 

	

47 	257 	197 	BC 	581 

	

26 	335 	909 	79 	1349 

	

291 	441 	429 	-647 	514 

	

1514 	1411 	2208 	2391 	7584 

	

165 	-346 	231 	-58 	-8 

	

12 	-319 	125 	-239 	-421 

	

227 	143 	50 	11 	431 

-33 -26 -26 -78 -163 

	

-41 	-144 	02 	248 	145 

	

2245 	670 	2328 	2308 	1551 

	

-58 	52 	15 	-45 	-36 

	

15 	30 	8 	23 	76 

	

243 	-49 	759 	1038 	1051 

8818 12851 5862 15065 43496 

8217 10566 4955 13008 36746 

2035 6639 464 4144 13882 

2076 2880 2268 3692 10018 

4106 1047 2223 4572 11948 

	

-254 	461 	-55 	358 	510 

	

-178 	85 	-101 	43 	-151 

	

-70 	376 	46 	315 	661 

	

54 	5 	175 	-188 	46 

	

5 	-1 	-1 	11 	20 

	

-101 	216 	90 	186 	391 

	

423 	1315 	-159 	851 	2430 

	

127 	248 	151 	250 	176 

	

347 	41 	706 	1483 	2577 

	

-71 	-52 	-84 	120 	-87  

252 	234 	201 	447 	687 

119 	262 1292 	654 1873 

13917 19631 14241 28185 47795 

27 	654 2090 	2512 2111 

804 	141 	165 	-289 1714 

-88 	305 	42 	149 	279 

-709 	208 1279 	2652 	178 

1032 1525 	926 	3064 3483 

	

9368 11738 5675 	8877 26781 

	

8942 11584 5668 	8176 26194 

426 	14 	7 	501 	581 

832 	220 	829i 1270 1881 

528 	222 1520 	1161 2270 

1186 1851 	729 	5193 3746 

561 	-93 	294 	50 	162 

	

1 -299 	-56 	-162 -354 

40 	61 -159 	420 	-56 

-25 -114 	-61 	-85 -200 

545 	259 	570 	-103 1374 

	

-1179 3939 	888 	5242 3446 

-40 	171 	302 	9 	433 

-3 	57 	- 	53 	54 

	

1625 -653 1196 	953 2168 

13798 19369 12955 27531 46122 

8440 16418 7894 23738 32152 

	

7464 5030 4299 	9138 16793 

	

3909 3230 1857 	7224 8096 

	

-2933 8158 1738 	7376 6963 

640 	260 	324 	152 1224 

479 	229 	-17 	-194 	891 

161 	31 	341 	346 	533 

125 	-49 	121 	234 	197 

1 	-54 	2 	3 	-51 

-65 	409 	2541 	205 	598 

	

3711 2017 3229 
	

1579 8957 

018 	401 	197 
	

526 1216 

328 	-33 	934 
	

1094 1229 

133 	-28 -1091 	-207 -586  

PRETS NET JJ EMPRUNT NET 11103-15001 ................ 1900 

INVISTISSEMENT FINANCIER NET 12100-31001 .......... 2000 

VARIATIIJM NETIE DR LACTIF FINANCIER .............. 2100 

AOGENT LIQUIDE IT OEPOTST ....................... 2310 

AR2E)T LICUIDE IT CEPOTS BANCAIRES ............ 2311 
DEP.)LS DANS LES AUTRES INSIIIuII(N5 ........... 2312 
OEVISLS ER DEPOTS ETRANGERS ................... 2313 

COMPIcS A RECEVOIR . .............................2320 

CR1211A LA CONSUMMATiON ...................... 2321 
PRETS 	.......................................... 2330 

PRETi AANCAIPRS ............................... 2371 
AUTRSPRETS .................................. 2302 

BUNS 0) TRESCR FEDIRA!JX ......................... 2340 
PAPIER JE SOCIETES CE FINANCEFE6T El AUTRE PAPIER 

A CUJIT TERRE ................................. 2350 
HVPOTHE.flJfS ..................................... 2410 
DBLIGAIICNS . ....................................2420 

OBLIuATIONS FEDERAtES ......................... 2421 

CBLI.,ATIONS PROVONCIALES ...................... 2422 
O8LI.ATIONS MUNICIPALES ....................... 2423 

AU1RS CBIIGATIONS CANAOIENN .................. 2424 

CREANCES SUR DES ENTREPPISES ASSCCIILS ....... 	 2510 

CO!ST1TUEES ................................... 2512 

2520 
INVESTISSEMEPdTS ETRA1.GEPS ....................... 2530 
AUTRES ELEMENTS CE LACTIF F1NA?!CIE4 ............ 2610 

VARIATIIjI! NETTE 0U PASSIF ......................... 3100 

AGENT LIQUIDE ET DEPOTS . .......................3310 

ARG'lT LIQUIDE IT DEPOTS BANCAIRES ............ 7311 
DEPJTS ........................................ 3312 
DEVISES El DEPOTS ETRANGERS ................... 3313 

IMPRUNT .. ....................................... 3330 

EMPRJ)TS BANCAIRES ............................ 3331 
AUTRES EMPRUNTS ............................... 3332 

PAPIER OE SCCIETES 01 FINANCEMENT El AUTRE PAPIER 
A CJJRT TERRE ............................... 3350 

HYPOTH6QUES ..................................... 3410 
OULIGATICNS . ....................................3420 

AUTRES OBLIGATIONS CANAOIENNES ................ 3424 
ENGAGE.IANTS ENVERS DES ENTREPRISES ASSCCIEES ... 3510 

CONSTITEES ................................... 3512 
ACTIONS ......................................... 3520 
AJTRES ELEMENTS 0!) PASSIF ....................... 3610 

DIVERGENCE (1900-2000) ............................ 400o 
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TABLE 2-12. SECTOR FLOWS. QUARTERLY ANO ANNUALLY 

SUBSECTOR VI 1. CHARTEREG BANKS 

CATEGORY 1973 1919 

NUMBER CATEGORY 
I LI ILL IV ANNUAL. I II III IV A?NU4L 

MILLICNS OF DOLLARS 

1100 206 213 263 275 957 209 195 276 261 941 

1200 

GROSS 	SAVING 	....................................... 

CAPITAL CONSUMPTION ALICIANCES AND MISCELLANEOUS 
VALUATION ACJUSTMENTS 	..........................30 30 30 30 120 32 32 32 32 128 

1400 NET 	SAVING 	...................................... 176 183 233 245 837 177 163 244 229 813 

1500 NON-FINANCIAL 	CAPITAL 	ACCUISITI.N 	................. 74 73 70 71 288 69 69 69 69 276 

1600 GAUSS 	FIXED 	CAPITAL 	FORMATION 	................... 74 73 70 71 288 89 69 89 69 276 

1800 NET PURCHASES OF EXISTING AND INTANGIBLE ASSETS - - - - - - - - - - 

1900 132 140 193 204 669 140 126 207 192 685 

2000 

NET 	LENDING OR 	BORROWING 	( 1100-1500) 	................. 

NET 	FINANCIAL 	INVESTMENT 	12100-31001 	............... 194 98 260 185 737 68 175 143 16 402 

2100 NET 	INCREASE 	IN FINANCIAL 	ASSETS 	................. 5061 6565 3967 1881 25478 5771 6180 7069 5473 27093 

2310 CURRENCY 	ANC 	CEPOSITS ......................... 964 418 -87 1855 3148 854 811 702 1695 4062 

2311 -432 275 170 701 714 -109 214 183 703 991 

2313 

CURRENCY AND BANK 	DEPOSITS 	................... 

1396 141 -257 1154 2434 983 SS? 514 992 3071 

2320 

FOREIGN 	CURRENCY AND DEPOSITS ................ 

RECEIVA8LES 

2321 CONSUMER 	CREDIT 	.............................. 499 1259 759 424 2941 557 1680 1088 182 3507 

2330 LCANS: 

2331 BANE. 	LOANS 	.................................. 2084 1792 1012 2361 7229 3684 4874 2180 3972 14710 

2340 GOVERNMENT OF CANADA 	TREASURY BiLLS 	........... 87 595 -239 94 537 67 460 361 199 1087 

2350 FINANCE 	AND OTHER 	SHORT-TERM PAPER 	............ -324 73 203 -93 -141 17 -85 146 199 277 

2410 MORTGAGES 	...................................... 428 769 1083 1110 3415 432 947 952 565 2896 

2420 BONDS' 	......................................... 162 510 449 92 1213 6 -315 -642 -340 -1291 

2421 GOVERNMENT 	OF 	CANACA BONDS 	.......... ... ..... 	. -3 32 171 -473 -273 -38 -393 -121 -361 -913 

2422 PROVINCIAL 	GOVERNMENT 	ECHOS 	......... 

........ 	

. -3 -3 24 -44 -26 28 -36 -11 -79 -98 

2423 MUNICIPAL 	GOVERNMENT 	BONDS 	.................. 1 -14 13 -22 -22 - 4 -22 -46 -64 

2424 167 455 241 631 1534 16 110 -488 146 -218 

2510 

OTHER 	CANADIAN 	ECHOS 	......................... 

CLAIMS ON ASSOCIATED 	ENTERPRISES: 

2512 CORPORATE 	.................................... 15 156 398 1360 1929 1 	-287 616 1426 -853 922 

2520 995 339 590 3263 5187 

- 

1 

 2 

-20 31 46 -62 -5 

2530 

STOCKS 	......................................... 

FOREIGN 	INVESTMENTS 	............................-8 -31 33 -11 12 24 2 -32 6 

2610 OTHER 	FINANCIAL 	ASSETS 	........................ 179 667 -244 -570 32 429 -263 808 -52 922 

3100 NET 	INCEFASE 	IN LIABILITIES 	..................... 4887 6461 3707 570C 24741 5703 8605 6926 5457 26691 

3310 CURRENCY 	ANC 	CEPCSITS . ........................ 4647 6130 3663 5299 23759 5285 7343 8503 5289 24420 

3311 CURRENCY 	ANC 	BANK 	CEPOSITS 	.................. 1530 3547 3144 4986 13607 2978 4975 4637 5041 17631 

(OF WHICH DEMAND DEPOSITS 	ARE) -1461 1895 -288 1281 1227 -2533 2343 -111 754 453 

3313 3117 2183 539 4313 10152 230 2368 1866 248 6789 

3330 

FOREIGN CURRENCY AND DEPOSITS 	................ 

LCANS: 

3332 OTHER 	LOANS 	.................................. -39 50 -8 -44 -41 - 24 101 -8 117 

3420 BONDS: 

3424 107 83 29 -1 218 145 344 46 -50 485 

3510 

OTHER 	CANADIAN 	BONDS 	......................... 

CLAIMS OF ASSCCIATED 	ENTERPRISES: 

3512 - - -VI) 201 111 211 606 -24 357 1210 

3520 2 117 84 68 271 83 132 18 34 287 

3610 

CORPORATE 	..................................... 

STOCKS 	........................................... 

OTHER 	LIABILITIES 	............................. 81 9 177 423 -81 156 282 -165 192 

4000 DISCREPANCY 	(1900-2000) 	............................ 

15. 0 

-62 42 -67 19 -68 72 -49 64 176 263 



01 DOLLARS 

335 332 338 

41 41 41 

294 291 291 

101 107 107 

107 101 107 

228 225 231 

95 253 1322 

9024 16015 11143 

-580 65 1115 

-113 -175 533 

-401 240 1182 

719 1240 	9411 

803 1005 

123 	123 

690 	882 

282 	321 

282 	321 

531 	684 

738 1670 

18582 36182 

2310 1200 

-203 185 

2513 1015 

2473 2900 

- 31 - 

I II 

1980 

III IV ANNIE 

MILL IONS 

242 236 335 389 1202 

41 41 41 41 164 

201 195 294 348 1038 

94 94 94 94 376 

94 94 94 94 316 

148 142 241 295 826 

219 194 325 175 913 

6577 9408 2997 12111 31093 

1457 933 -80 1780 4090 

-546 401 -58 857 654 

2003 532 -22 923 3436 

627 	900 	946 1194 	3661 I 

2393 7300 -1517 7639 15815 

-8 265 109 -173 797 

-61 128 127 -748 -554 

-24 -87 79 441 

-563 -264 -239 -1518 

-271 -68 -277 -964 

.0 -3 -1 10 32 

-23 -19 -5 -23 -70 

-101 -210 -190 51 -516 

	

2207 	583 2315 1877 	6982 

	

-165 	42 	-60 	- 	-183 

	

5 	13 	2 	6 	26 

101 -169 906 696 1534 

6358 9214 2672 11938 30180 

2141 1686 2687 9316 25830 

2035 6639 464 4744 13882 

	

-743 	116 1089 	158 	1227 

	

7 	C I 	I 

	

I 	 .'ll 	275 

I. 	 •0 	 1143 	2210 

	

128 	30 	165 	367 

	

I. 	132 	207 1395 	1540 

	

71 	-52 	-84 	120 	-82  

	

8942 11584 5868 	8116 26194 

	

719 	404 	893 	966 2016 

	

609 	-48 	549 	194 1110 

	

-1026 -248 -959 	362 -2233 

	

-209 -136 	302 -1279 -43 

	

-182 -248 -39 	-687 -469 

	

-17 	-42 	-31 	22 	-90 

	

-36 	-25 	-20 	-47 	-81 

	

26 	119 	392 	-567 	597 

	

-1273 3873 	661 	5105 3261 

	

-102 	138 	222 	-183 	258 

	

20 	58 	12 	20 	88 

1205 -013 1139 838 1431 

8929 15762 9821 18244 34512 

4531 13188 6037 16514 23156 

7464 5030 4299 9138 16703 

	

-1465 1621 -1696 	1062 -1540 

	

-2933 8158 1738 	7376 6963 

	

34 	5 	-20 	-102 	19 

	

54 	252 	169 	58 	475 

	

3676 2039 3243 	1427 8958 

	

579 	335 	104 	202 1018 

	

55 -57 	288 	145 	286 

	

133 	-28 -1091 	-201 -986  

EPARONE BNJTE .......................................1(00 

PRDVI5II4S POURCO#SCM#ATICN Dl CAPITAL FT 
AJUSTS4tNTS DIVERS ..............................1200 

EPMGNE .4ETTE .....................................1400 

ACQUISI1I08 08 CAPITAL NCN-FINANCIFF ................1500 

FORMATIJA BRUTE DI CAPITAL FIRE ...................1600 

ACIIATS NETS DACT IFS EXISTANTS CII INTSNGIALES .....1800 

PRETS NET Jo) IMPRUNT NET (1100-15001 ................1900 

INVESTISSIMENT FINANCIER SET (2100-3100) ..........2000 

VARIATILiN 51111 DE IACTIF FINANCIER ..............2100 

A4GENT LIQUIDE IT DEPOT .. .......................2310 

ARENT LIQUIDE IT DEPCTS EASCAIRES ............2311 

DEVISES IT DEPOTS ETRANGERS ...................2713 

CUMPTES A RECEVOIP- ............................. 2320 

CREJIT A IA CONSOMMATION ......................2321 

PRITS; ..........................................2330 

PRITSBANCAIRE5 ...............................2331 

..NS DJ TRESCR F(OIRMjX .........................234C 

PAPIEN 08 SOCIETES OF FENANCEMENT IT AUTRE PAPIER 
ACUJRT TERsE .................................2350 

HYPOTHE.)UI5 .....................................2410 

O8LlArIoss- ....................................2421) 

OBLIGATIONS FEDERAtES .........................2421 

OBL1.AT IONS PROVINCIALES ......................2422 

OBLI.AlIUNS NUNICIPALES .......................2423 

AUTRES OBLIGATIONS CANADIENNES ................2424 

CREANCES SUP DES FNT#EPRISES A$SOCIIES . .........2510 

CONSIITUEES ...................................2512 

ACTIONS.........................................2520 

INVESTISSEMENTS ETRANGERS .......................2530 

ALITRES ELEMENTS DI LACTIF FINANCIER ............2610 

VARIATION NETIE DLI PASSIF .........................3100 

ARDENT LIQUICE IT DEPOTS: .......................3310 

ARGENT LIQUIDE IT DEPOTS SANCAIRES ............3311 

IDC,FIT DES DEPOTS A VUE DI) 

DEVISES IT DEPCTS ETRANGIRS ...................3313 

ENPRUNrS 	.......................................3330 

AUTRAS EMPREIITS ...............................3332 

OBLIGATIONS: ....................................3420 

AUTRES OBLIGATIONS CANADIENNES ................3424 

B4GAGEMENTS ENVERS DES EN7RIPRISES AS5OCIEIS: ... 3510 

CONS? ITUEES ...................................3512 

ACTION1 .........................................3520 

AUTRES ELEMENTS DI FASSIF ....................... :oIo 

DIVERGENCE (1900-2000) ............................4)03 

TABLEAU 2-12. FLUX SICTORIELS PAR ANNEES El TRIMESTRE5 

SCUS-SECTEUR VI 0. BANQUES A C#(ARTE 

1981 	1 JAN - 30 SEPT 

	

I 	 CATEGORIES 
I 	II 	III 	1980 1981 

NUN I RD 
Dl 

rhTpe.naic 



NET 	INCREASE 	IN 	FINANCIAL 	ASSETS 	................. 2150 2359 2203 2112 10024 

-11 -394 -18 363 

432 45 -231 45 291 

CURRENCY 	AND 	DEPOSIT . ..........................786 

C[RENCY AND BANK 	DEPOSITS 	................... 

30 -120 -33 -25 DEPOSITS 	IN 	CTHER 	INSTITUTIONS 	...............S8 

FOREIGN 	CURAENCN 	ANC DEPOSITS 	................ 256 -86 -43 -30 97 

RECEIVABLES: 

304 315 240 306 1165 

LOANS: 

CONSUMER 	CREDIT 	.............................. 

-21 45 132 33 189 OTHER 	LOANS 	.................................. 

	

GOVERNMENT OF 	CANACA 	TREASURY 	BILLS 	............ -35 62 -67 97 57 

FINANCE 	AND 	OTHIR 	SHORT-TERM PAPER 	............ 26 -145 -4* -151 -316 

MORTGAGES 	..................................... 1152 1705 1859 1890 6606 

BOND.. 	........................................ 422 219 121 55 811 

GOVERNMENT 	CF 	CANADA BONDS 	.................. 119 38 34 249 440 

PROVINCIAL 	GCVERNMENT 	BONDS 	................. I  74 75 47 -68 128 

MUNICIPAL GOVERNMENT 	BONDS 	.................. . 138 18 1 -92 65 

88 39 -34 184 

CLAIMS ON ASSCCIATED ENTERPRISES; 

. 30 

31 32 78 187 

CTHER CANADIAN BONDS 	.........................91 

STOCKS 	........................................ 104 93 280 607 

CORPORATE 	....................................46 

.. 

3 1 8 1 19 FOREIGN 	INVESTMENTS 	............................ .. 

OTHER 	FINANCIAL 	ASSETS 	......................... -6 3 33 225 135 330 

2100 

2310 

2311 

2312 

2313 

2320 

2321 

2330 

2332 

2340 

2350 

2410 

2420 

2421 

2422 

2423 

2424 

2510 

2512 

2520 

2530 

2610 
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TABLE 2-13. SECTOR FLOWS, QUARTERLY AND ANNUALLY 

SUBSECTOR VI 2. NEAR-BANKS 

CATEGORY 
NUMBER 	 CATEGORY 

1100 	GRCSS SAVING ...................................... 

1200 	CAPITAL CCNSURPTICN ALLOWANCES AND IISCELLANEOLS 
VALUATION AOJLTMENTS ......................... 

1400 	NET SAVING ...................................... 

	

1978 	 1979 

I 	II 	III 	IV ANNUAL 	I 	II 	III 	IV 	ANMJAI 

MIILICNS CF DOLLARS 

38 	44 	59 	46 	187 	3129 	43 	37 	140 

11 	9 	14 	16 	50 	13 	13 	13 	18 	57 

27 	35 	45 	30 	137 	18 	16 	30 	19 	83 

1500 	NON-FINANCIAL CAPITAL ACQUISITIO ................. 

1600 	GROSS FIXED CAPITAL FORMATION ................... 

1800 	NET PURCHASES OF EXISTING AND INTANGIBLE ASSETS 

1900 	NET LENDING OR BORROWING (1100-15001 .............. 

55 36 25 19 135 

36 24 26 32 118 

19 12 -1 -13 17 

-17 8 34 27 52 

45 26 56 54 181 

30 34 55 52 171 

15 -8 1 2 10 

-14 3 -13 -17 -41 

2000 	NET FINANCIAL INVESTMENT (2100-3100) ............  

3100 NET 	INCREASE 	IN 	LIABILITIES 	..................... 

3310 CURRENCY AND 	DEPOSITS: 	........................ 

3312 DEPOSITS 	.................................... 

3313 FOREIGN CURRENCY AND DEPOSITS ............... 

3330 lOAN.......................................... 

3331 BANK 	LOANS 	.................................. 

3332 OTHER 	LOANS 	................................. 

3350 FINANCE AND OTHER 	SHORT-TERM PAPER 	............ 

3410 MORTGAGES 	..................................... 

3420 BONDS; 

3424 OTHER 	CANADIAN BONDS 	........................ 

3510 CLAIMS OF ASSCCIATED ENTERPRISES; 

3512 CORPORATE 	................................... 

3520 STOCKS 	........................................ 

3610 OTHER 	LIABILITIES 	............................. 

-17 	8 	34 	27 	52 

	

2767 	2351 	2169 	2685 	9972 

	

2371 	2316 	1891 	2329 	8901 

	

2371 	2316 	1891 	2329 	8907 

	

113 	-7 	-79 	263 	290 

	

-17 	113 	-63 	36 	69 

	

130 	-120 	-16 	227 	221 

	

-56 	24 	57 	54 	79 

	

-13 	-2 	-9 	-8 	-32 

	

29 	104 	-28 	-19 	66 

	

30 	-127 	55 	66 	24 

	

29 	108 	6 	68 	231 

	

264 	-65 	276 	-88 	387  

	

-14 	3 	-13 	-17 	-41 

2766 3109 3058 2130 11063 

	

354 	-AD 	-419 	107 	2 

	

260 	63 	-273 	98 	148 

	

46 	37 	-44 	-7 	32 

	

48 	-140 	-102 	16 	-178 

	

262 	577 	140 	121 	1100 

	

76 	169 	113 	227 	585 

	

-41 	-53 	-27 	-4 	-131 

	

71 	-52 	279 	-143 	155 

	

1438 	1795 	2670 	1914 	8017 

	

456 	559 	-5 	-158 	852 

	

170 	-29 	30 	99 	270 

	

46 	94 	-9 	-96 	35 

	

60 	-16 	-24 	-100 	-80 

	

180 	510 	-2 	-61 	627 

	

-26 	10 	-7 	19 	-4 

	

101 	96 	154 	1 	352 

	

1 	-5 	1 	- 	3 

	

80 	53 	-47 	46 	132 

2780 3106 3071 2147 11134 

	

2266 	2984 	2268 	1729 	9247 

	

2266 	2ce4 	2268 	1729 	9247 

	

49 	110 	183 	580 	922 

	

-2 	52 	-2 	137 	185 

	

51 	58 	185 	443 	731 

	

65 	67 	46 	-104 	74 

	

3 	5 	6 	-6 	e 

	

-27 	16 	142 	41 	172 

	

13 	-17 	34 	-7 	23 

	

28 	32 	12 	124 	196 

	

383 	-91 	380 	-210 	462 

4000 	DISCREPANCY (1900-2000) 



NUN E RD 
CATEGORIES 
	

DR 
CATE GORI E 

	

47 	48 

	

21 	30 

	

152 	75 

	

138 	15 

	

14 	- 

	

—84 	3 

	

—84 	3 

9203 11613 

202 1571 

—86 1529 

149 270 

139 —237 

	

591 	583 

	

501 	587 

304 —135 

967 1160 

4831 3979 

	

1329 	805 

	

505 	115 

	

358 	32 

—38 —119 

	

464 	777 

	

138 	185 

	

192 	175 

33 —34 

	

115 	737 

9287 11610 

7224 8596 

7224 8996 

254 1203 

	

—194 	691 

	

448 	514 

	

234 	197 

	

3 	—51 

	

147 	123 

	

152 	—1 

	

324 	198 

	

949 	943 

EPARG3E RRUTE ....................................... 1100 

PROVISIQ9S POUR C SCPFATICN OF CAPITAL El 
AJUSTtIENTS DIVERS .............................. 1200 

EPARGNE 4ETIE ..................................... 1400 

ACQUISITIui DE CAPITAL NON—FINANCIER ................ 1500 

FCRNAT1U BRUIE DE CAPITAL FIXE ................... 1600 

ACH4TS 4ETS DACTIFS EXI SlANTS CU INTANGIBLES ..... 1800 

PRETS NET JU EMPRUNT NET (1100-15001 ................ 1900 

INVESTISsEMENT FINANCIER NET 12100-3100) .......... 2000 

VARI 6110,) NETTE LIE L'ACTIF FINANCIER .............. 2100 

ARDENT LICUIGE El OEPOTS ........................ 2310 

ARDET LIQUIDE El DEPOTS BANCA1RES ............ 2311 

OEP3IS D8NS LES AUTRES INSTIIUIICNS ........... 2312 

DR VI SAS ET OEPOTS ETRANGERS ................... 2313 

OCIMPTES A XECEVOIR .............................. 2320 

CREJ1T A LA CONSOMFATION ...................... 2321 

PRETS . ..........................................2330 

AUTRES FRETS .................................. 2332 

BiNS )J TRESCR FEDER*IJX ......................... 2340 

PAPIER DE SCCIETFS CE FINANCEMENT El EUTRE PAPIER 
ACJJRT TERME ................................. 2350 

FIEPOTrI6QUES ..................................... 2410 

O8LIGAIICN5 . ....................................2420 

OSLL.ATICPS FEDERAtES ......................... 2421 

OBLk.ATIONS PROVINCIALES ...................... 2422 

OBLIATIONS NUNICIPALES ....................... 2423 

AJT6S OBLIGATIONS CANADIENNES ................ 2424 

CREANCAS SUR CES ENTREPRISES ASSIJCIEEY ......... 2510 

CONSLLTUEES ................................... 2512 

ALTIO,S ......................................... 2520 

INVESTISSEMENTS ETRARGERS ....................... 2530 

AUTRES ELEMENTS CE LACTIF FINANCIER ............ 2610 

VARIATIUA NETTE DU PASSIF ......................... 3100 

ARGENT LIQUIDE El DEPOTS . .......................3310 

DEPOTS ........................................ 3312 

DEVISES El DEPOTS ETRANGERS ................... 3313 

EIPRU4T .. ....................................... 3330 

EMPRJNIS BANCAIRES ............................ 3331 

AUTRES EMPRUNTS ............................... 3332 

PAPIER )E SOCIETES DR FINANCEMENT El ALTRE PAPIER 
ACOJRI TERNE ................................. 3350 

IWPOTIE1UES ..................................... 3410 

OBLIGATIONS ..................................... 3420 

AUTRES OBLIGATIONS LANADIENNES ................ 3424 

ENGAGEIENIS ENVERS DC-S ENTREPRISES ASSOCIEE ..... 3510 

CONSTITUEES ................................... 3512 

ACTICrs ......................................... 3520 

AUTRES ELEMENTS CU PASSIF ....................... 3610 
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rA8LEAJ 2-13. FLUX SECTORIELS PAR ANF&ES ET TRIMESTRES 

SOUS—SECTEUR VI 2. QUASI—bANQUE. 

1,181

1 JAN - 30 SEPT 

3 	II 	III 	1080 1981 

DE DOLLARS 

38 	37 

16 	16 

20 	21 

68 	78 

	

12 	28 

	

14 	26 

	

-2 	2 

	

24 	9 	- 

	

24 	9 	—: 

4893 3616 31 

	

607 	589 	3 

	

971 	316 	2. 

	

—68 	305 

	

—302 	—32 

	

313 	285 	- 

	

426 	154 

	

113 	—184 	- 

	

—81 	270 	9 

2192 2099 16 

	

770 	43 

	

183 	—51 	- 

	

57 	103 	—1 

	

11 	—89 	- 

	

519 	80 	1 

	

94 	66 

	

62 	33 

	

—23 	1 	- 

	

420 	260 

4869 3607 31 

3909 3230 18 

3909 3230 18 

	

606 	255 	3 

479 229 - 

	

127 	26 	3 

	

125 	—49 	1 

	

1 	—54 

	

—119 	157 

	

35 	—22 	- 

	

39 	66 

	

273 	24 	8 

DIVERGENCE (1900-2000) ............................ 4000 

1080 

I II III IV ANNEE 

MILL IONS 

11 14 43 48 116 

16 16 15 17 64 

—5 —2 28 31 52 

37 43 72 55 207 

41 37 60 52 190 

—4 6 12 3 17 

—26 —29 —29 —7 —01 

—26 —29 —20 —7 —91 

2434 3608 3161 4022 13225 

—313 898 —383 182 384 

—318 925 —607 351 265 

—6 12 143 11 160 

11 —43 171 —180 —41 

359 124 108 160 760 

47 257 197 80 581 

34 70 200 252 556 

352 313 302 101 1068 

1041 1493 2295 2312 7143 

oIl 211 495 181 1510 

360 —48 193 38 543 

201 146 51 1 300 

—10 —7 —21 —35 —93 

66 126 272 197 661 

38 87 13 431 569 

107 10 75 —45 147 

10 17 6 37 50 

142 120 —147 342 457 

2460 3637 3390 4029 13316 

2076 2880 2268 3692 10016 

2076 2880 2268 3602 10018 

—207 512 —51 358 612 

—178 85 —101 43 —151 

—29 427 50 315 763 

54 5 175 —188 46 

5 —1 —1 17 20 

—100 167 80 —31 116 

8 45 09 8 160 

83 120 121 85 409 

541 —01 490 Be 1037 



-34- 

TABLE 2-14. SECTOR FLOIS, QUARTERLY AO ANNUALLY 

SUBSECTOR VI 2.1. QUEBEC SAVI1GS bANKS 

CATEGORY 
	

1979 
NUMBER 
	

CATEGORY 

I 	II 	III 	IV 	ANNUAL 

1100 	GROSS SAVING ...................................... 

1200 	CAPITAL CCNSUMPTICN ALLEWANCES 650 IISCELLANEOUS 
VALUATION AOJUSTMFNTS ......................... 

1400 	NET SAVING ...................................... 

1500 	NON-FINANCIAL CAPITAL ACQUISITICN ................. 

1600 	GROSS FIXED CAPITAL FORMATION ................... 

1800 	NET PURCHASES OF EOISTING AND INTAN,IB1E ASSETS 

MILLIONS OF DOLLARS 

- 	5 	- 	9 	14 	- 	10 	1 	-1 	10 

- 	- 	- 	I 	I 	- 	- 	- 	1 	1 

- 	5 	- 	8 	13 	- 	10 	1 	-2 	9 

1 	-3 	3 	1 	2 

1 	- 	3 	1 	5 

- 	-3 	- 	- 	-3 

1900 	NET LENDING QR BORROWING ( 1100-1500) .............. 	 -1 	8 	-3 	8 	12 
	

- 	10 	1 	-1 	10 

2000 	NET FINANCIAL INVESTMENT 12100-31001 ............ -1 	B 	-3 	8 	12 
	

- 	10 	1 	-1 	10 

2100 	NET INCREASE IN FINANCIAL ASSETS ................ 36 	71 	24 	43 	174 
	

123 	42 	75 	-20 	220 

2310 CURRENCY 	AND 	DYPOSITS: 	........................ 15 -1 -4 -12 -2 

2011 CURRENCY 	AND 	BANK 	DEPOSITS 	................... 2 -11 13 -11 -7 

2313 FOREIGN 	CURRENCY 	AND DEPOSITS 	............... . 

. 

3 10 -17 -1 5 

2320 RECEIVABLES: 

2321 CONSUMER 	CREDIT 	.............................. 3 A 4 2 17 

2330 LOANS: 

2332 OTHER 	1OAN . ................................. -1 1 6 2 14 

2410 MORTGAGES 	..................................... 10 45 23 14 89 

2420 8 12 -L 26 45 

2421 

BONDS . ......................................... 

GOVERNMENT 	CF 	CANADA BONDS 	................... 3 7 - 22 27 

2422 PROVINCIAL 	GOVERNMENT 	BCNOS 	................. - 4 -L 2 5 

2423 MUNICIPAL 	GOVERNMENT 	BCNDS 	.................. 4 - 2 -2 4 

2424 OTHEP 	CANADIAN 	BONDS 	........................ 1 1 3 4 9 

2610 OTHER 	FINANCIAL 	ASSETS 	......................... 1 - -i 11 11 

3100 NET 	INCREASE 	IN 	LIABILITIES 	...................... 37 63 27 35 162 

3310 CURRENCY 	AND 	DEPOSITS . ........................ 35 61 24 42 162 

3312 DEPOSITS 	..................................... 35 61 24 42 162 

3313 FOREIGN CURRFNCY AND DEPOSITS ............... 	 . - - - - - 

3330 LOANS: 

3331 BANK 	LOANS 	................................... - - - - - 

3520 - - - - - 

3610 

STOCKS 	......................................... 

OTHER 	LIABILITIES 	.............................. 2 2 3 -7 - 

4000 	DISCREPANCY (1900-2000) 

27 -9 30 -3 45 

26 -10 36 -3 49 

1 1 -6 - -4 

9 15 11 2 37 

- 2 -1 -10 -9 

20 49 38 -4 103 

71 11 -5 -6 49 

-22 -12 -3 16 -21 

1 -3 1 -6 -7 

-3 -6 -z -8 -19 

95 10 -1 -8 96 

-4 -4 2 1 -5 

123 32 74 -19 210 

86 67 72 -13 212 

86 67 12 -13 212 

40 -40 - - - 

-3 4 2 -6 -3 



1980 

I 	II 	III 	IV ANNEE 
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TABLEAU 2-14. ILUX SECTGRIEIS PAR ANNEES Er TRIMESTRES 

SCUS—SECTEUR Vi 2.1. 6ANQUES DEPAKGNE JU QUEBEC 

1981 1 JAN - 30 SEPT 

I 	II 	III 	1980 1981 
CATEGORIES 

N L04 ER C' 
Dl 

CA TI ODRIE 

MILLICNS 01 DOLLARS 

- 	- 	- 	—1 	—1 	- 	- 	- 

- 	- 	- 	—2 	—2 	- 	- 	- 

- 	- 	- 	—I 	—t 

- 	- 	- 	—1 	—1 

- 	- 	EPARGAE WEJTE ....................................... IICO 

PRDVISIU.AS POUR CONSOPPATION DE CAPITAL IT 
- 	- 	 AJUSTEIENTS DIVERS .............................. 1200 

- 	- 	EPA.GNE 4ETTE ..................................... 1400 

- 	 - 

 

ACQUIStTIU4 DE CAPITAL NCN—FINANCI€R ................ 1500 

- 	 - 

 

FORMATIU4 BRUTE OF CAPITAL P111 ................... 1600 

- 	- 	AC'ATS 4ETS OACT (F5 EXISTANTS CU INTANGIBLES ..... 1800 

- 	- 	I PElTS NET JJ EMPELPIT NET (1100-1500) ................ 1900 

- 	- 	INVESTISSEMENT FINANCIER NET (2100-3100) .......... 2000 

	

—42 	48 	34 	76 	11 

	

—30 	40 	14 	51 	7 

	

—31 	41 	14 	51 	7 

	

1 	—1 	- 	- 	- 

	

T 	9 	8 	3 	2 

	

—1 	4 	—1 	4 

	

4 	6 	11 	8 	2 

	

—22 	—13 	4 	10 	—2 

	

—10 	- 	4 	10 

	

—6 	—2 	—1 	3 	- 

	

—1 	—7 	- 	—2 	—t 

	

—5 	—4 	1 	—1 	- 

	

- 	2 	—2 	- 	- 

	

—42 	48 	34 	77 	11 

	

—43 	48 	33 	78 	ii 

	

—43 	48 	33 	78 	11 

18 	26 	801 	40 	124 

—24 42 104 24 122 

—25 43 91 24 109 

1 —1 13 - 13 

4 B —9 24 3 

—2 2 —5 2 —5 

4 16 —17 21 3 

36 —42 7 —31 1 

2 - - —6 2 

10 —7 —4 —9 —1 

25 —34 —4 —8 —13 

—1 —1 15 —8 13 

18 26 80 40 124 

18 27 83 38 128 

18 27 83 38 128 

—1 	—3 	2 	—4  

VARIATLO4 NETTE Dl LACTIF FINANCIER .............. 2100 

MGENT LIQUIDE FT DEPOTS: ....................... 2310 

ARGEAT LIQUIDE IT DEPOTS RANCAIP .............. 2311 

DEVISES FT DEPOTS ETRANGERS ................... 2313 

COMPTES A RECEVOIR: ............................. 2320 

CREOlE A LA CONSOMMATION ...................... 2321 

PAETS ........................................... 2330 

AUTRESPRETS .................................. 2332 

({YPOTHEUES ..................................... 2410 

OBLIGATIONS . ....................................2420 

OBLi.ATIGNSEUFRALES ......................... 2421 

OBLIGATIONS PROVINCIALES ...................... 2422 

OBLIGATIONS NUNICIPALES ....................... 2423 

AUTRES OBLIGATIONS CANADIENNES ................ 2424 

AUTRES ELEMENTS CE L'ACTIF FINANCIER ............ 2610 

VARIATIOl NETTE DU PASSIF ......................... 3100 

AGFNT LIQUIDE IT DEPOT ..  ....................... 3310 

DEPOTS ........................................ 3312 

DEVISES El DEPOTS ETRANGERS ................... 3313 

EMPRUNT .. ....................................... 3330 

EMPRJNTS 8AAIReS ............................ 3331 

ACTIOIS ......................................... 3520 

AUTRES ELEMENTS CU PASS(F ....................... 3610 

DIVERGENCE (1900-2000) ............................ 4000 
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TABLE 2-15. SECTOR FLCWS, QUARTERLY AND ANMJALLY 

SUBSECTJR VI 2.2. CREDIT UNIONS AND CAISSEs POPULAIRES 

CATEGORY I97d 1979 
NUMBER CATEGORY 

I I I Ill I V ANNUAL I I 	I III IV ANNUAL 

MILLICN5 OF DOLLARS 

1100 6 4 8 8 26 6 6 6 10 28 

1200 

GROSS 	SAVIG 	....................................... 

CAPITAL 	CCNSUPTI1T 	AELCWANCES 	AND MISCELLANEOLS 
VALUAT 	EN 	4TJLSIMEf-.TS 	......................... 6 4 8 8 26 6 6 6 10 28 

1400 NET 	SAVING 	...................................... - - - - - - - - - 

1500 NON-FINANCIAL 	CAPITAL 	ACQUISITION 	.................. 37 24 23 21 105 22 24 45 32 123 

1600 CROSS 	FIXED CAPITAL 	FORMATION 	................... 31 17 2) 15 83 19 24 42 29 114 

1000 NET PURCHASES OF EXISTING ANO INTANGIALE ASSETS 6 7 3 6 22 3 - 3 3 9 

1900 NET 	LENDING OR 	BORROVITAG 	(11CO-1500) 	.............. -31 -20 -15 -13 -79 -16 -18 -39 -22 -95 

2000 -31 -20 -15 -13 -79 -16 -18 -39 -22 -95 

2100 

NET 	FINANCIAL 	INVESTMENT 	(2100-3100) 	.............. 

NET 	INCREASE 	IN 	FINANCIAL 	ASSETS 	................. 202 980 1062 920 4164 946 1576 759 160 3441 

2310 CURRENCY 	AND 	DEPOSITS . ......................... 327 35 -173 -51 138 141 171 -325 183 17C 

2311 C(.NRENCY 	AND 	BANK 	DEPOSITS 	.................. . o9 22 -137 -17 177 120 121 -256 172 157 

2312 DEPOSITS 	IN CT)ER 	INSTITUTIONS 	.............. 18 13 -3ó -34 -39 21 50 -69 11 13 

2313 FOREIGN 	CURRENCY AND DEPOSITS 	............... - - - - - - - - - - 

2320 RECEIVABLES: 

2321 CONSUMER 	CREDIT 	............................. 240 295 206 228 969 181 414 101 26 728 

2330 LOANS: 

2332 OTHER 	LOANS 	................................. -4 61 44 16 117 58 119 60 198 435 

2340 GOVERNMENT OF 	CANACA 	TREASURY 	BILLS 	........... 6 -24 4 9 -5 20 -9 -18 -19 -26 

2350 -187 15 -85 -246 -107 122 98 -294 -181 

2410 400 649 720 669 2438 453 553 822 486 2314 

2420 

FINANCE AND OTHER 	SHORT-TERM PAPER 	.............-9 

341 97 93 -28 503 194 160 97 -412 39 

2421 

MORTGAGES 	...................................... 

BONDS . ......................................... 

68 4 13 163 254 74 -23 12 -57 6 

2422 

GOVERNMENT 	OF CAEACA BONDS 	................... 

PROVINCIAL 	GOVERNMENT 	BONDS 	.................. 82 56 46 -57 127 46 94 11 -87 64 

2423 MUNIC IPAL 	GOVERNMENT 	BONDS 	.................. 132 14 -2 -103 41 38 -B -14 -123 -101 

2424 OTHER 	CANADIAN 	BCNDS 	......................... 59 23 33 -31 81 36 67 88 -145 76 

2510 CLAIMS 	ON ASSECIATED 	ENTERPRISES: 

2512 CORPORATE 	................................... 8 5 a 2 21 18 10 -5 1 24 

2520 STOCKS 	........................................ 7 -1 1 B 15 -20 -5 2 -5 -28 

2530 FOREIGN 	INVESIMENTS 	........................... - - - - - - - - - - 

2610 CTHER FINANCIAL 	ASSETS 	........................ -114 50 146 132 214 8 41 -79 -4 -34 

3100 NET 	INCREASE 	IN 	LIA8ILITIES 	..................... 1233 1000 1077 933 4243 962 1594 798 182 3536 

3310 CURRENCY ANC 	CEFESITS: 

3312 DEPOSITS 	.................................... 1111 1074 1059 777 4021 831 1548 674 78 3131 

(OF WHICH (HEQUABLE DEPOSITS ARE) 84 287 107 -64 414 -122 494 -85 -219 68 

3330 LOANS: 	........................................
I  

-99 -15 184 103 38 -12 46 185 257 

3331 -33 31 8 13 19 -33 -2 9 41 15 

3332 

BANK 	LOANS 	................................... 

66 -130 -23 171 84 71 -10 37 144 242 

3420 

OTHER 	LOANS 	.................................. 

BONDS: 

3424 - -24 4 3 -1 - - -3 -4 

3610 

OTHER 	CANAOIAN 	BCNOS 	.........................25 

OTHER 	LIABILITIES 	............................. 84 25 59 -32 116 94 58 78 -78 152 

4000 	DISCREPANCY (1900-2000) 
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TABLEAU 2-15. FLUX SECTORIELS PAR ANNIES ii TRIMESTRES 

SCUS-SFCTE.R VI 2.2. CAISSES PCPULAIIIFS ET CAISSES 3EPARGNE FT OF CREDIT 

1980 1981 1 JAN - 30 SEPT 1IUMERO 
CATEGORIES OF 

I 	I II IV ANNEE I II 111 1980 1981 CATE GOP I 

MILLIONS OF DOLLARS 

8 8 8 9 33 9 9 9 24 27 EPARGIE 	MJTE 	....................................... 1103 

PROVI5IUIS 	POuR CONSCMMATICN DE CAPITSI El 
8 8 8 9 33 9 9 9 24 27 AJUS1IENTS 	DIVERS 	.............................. 1200 

- - - - - - - - - - EPAkGNE 	JETTE 	..................................... 1400 

26 25 24 26 101 11 22 19 75 52 ACQUISITIjI 	OF 	CAPITAl. 	NCN-FINANCIFR 	................ 1500 

24 23 19 25 91 13 18 11 66 42 FORMATIJ4 	BRUTF OF 	CAPITAL 	FIXE 	................... 1600 

2 2 5 1 10 -2 4 8 9 Ia ACIIATS NETS OACTIFS 	EXISTANTS 	CU 	INTANGIBLES 	..... 1800 

-18 -57 -16 -17 -58 -2 -53 -10 -51 -25 FRETS NET 3U 	ENPRUNT NET 	11100-15001 	................ 1900 

-18 -I? -16 -17 -68 -2 -13 -10 -51 -25 INVESTISENENT 	FINANCIER 	NET 	12100-31001 	.......... 2000 

742 1056 769 1316 3883 1016 967 300 2567 2343 VARIATIO4 	NETTE OF 	LACTIF 	FINANCIER 	.............. 2103 

-262 322 66 25 151 145 238 -87 126 296 ARDENT 	LIQUIDE 	FT 	DEPOTS: 	....................... 2310 

-247 302 -15 -17 23 170 34 -123 40 81 ARGE1 	LIQUIDE 	FT 	DEPOTS BANCAIRES 	............ 2311 

-15 20 81 42 128 -25 204 36 86 213 DEPOtS 	DANS LES AUIRES 	INSTITUTIONS 	........... 2312 

- - - - - - - - - - DEVISES 	El 	DEPOTS 	ETRANGERS 	................... 2313 

COMPTES 	A RECEVOIR . ............................. 2320 

153 43 1 -23 174 126 160 -18 197 268 CREOIT 	A 	LA CONSCMMATION 	...................... 2321 

PRETS - 	.......................................... 2330 

-74 128 91 141 292 82 94 36 145 212 AUTRES 	PRETS 	.................................. 2332 

-9 5 29 10 35 37 -18 16 25 35 8&MS 00 	TRESOR 	FEDERJX 	......................... 2340 

PAPIER OF SOCIETES OF FINANCEPENT 	U AUTRE PAPIER 
217 119 244 63 517 -27 -95 183 580 61 A 	COJRT 	TERME 	................................. 2350 

304 357 383 610 1654 286 405 258 1044 949 HYPOT4E3UES 	..................................... 2410 

368 -4 80 -82 362 115 -24 -91 444 - QSLIGAT1IJN .. .................................... 2420 

210 -IS 29 49 213 83 -60 -12 224 11 OBLIATICNS 	FECERALES 	......................... 2421 

122 -2 18 -37 101 34 58 -95 138 -3 OBLI.AT IONS 	PROVINCIAl 15 	...................... 2422 

-28 -12 -28 -48 -114 -23 -53 -42 -66 -118 DB1I.ATIONS 	NUNICIPALES 	....................... 2423 

64 29 59 -96 102 21 31 58 148 110 AUTRES OBLIGATIONS 	CANADIENNES 	................ 2424 

CREA,'ICES 	SUR 	DES 	ENTERPRISES 	ASSOCIEE .. ......... 2510 

-13 20 -1 393 399 7 9 34 6 50 CCN5TITUEES 	................................... 2512 

27 -1 -13 -I 12 28 2 44 13 74 ACTIONS 	......................................... 2520 

4 - - - 4 - - - 4 - IPIVESTISSEMENTS 	ETRANGERS 	....................... 2330 

27 67 -111 300 283 277 196 -75 -17 398 AUTRES 	ELEMENTS 	DE 	LACTIE 	FINANCIER 	............ 2610 

760 1073 785 1333 3951 8078 980 310 2618 2358 VARIATIO4 	NETTE OU 	PASSIE 	......................... 3100 

ARGENT 	LIQUIDE 	FT 	DEPOTS . ....................... 3310 

713 690 874 925 3262 1027 969 137 2337 2133 DEPOTS 	........................................ 3312 

-119 198 61 46 186 594 264 -357 140 501 (OLNT DES DEPOTS TRANSFERA8LES PAR C1-EQUES DEl 

-162 289 -200 122 45 -3 39 68 -73 104 EMPRUITS . ....................................... 3330 

9 59 -107 10 -29 97 102 -75 -39 124 EMPR1N15 	BANCAIRES 	............................ 3331 

-171 230 -93 112 78 -100 -63 143 -34 -20 AUTI1.CS 	ENPRUNTS 	............................... 3332 

IIILIGATICNS . .................................... 3420 

- 100 - 10 110 10 - 20 100 30 AUTRES 	OBLIGATIONS CANAQIENNES 	................ 3424 

149 -6 111 276 530 44 -28 85 254 101 AUTRES 	ELEMENTS 	DU 	PASSIF 	....................... 3610 

- - - - - - - - - 
- OIVERGE*E 	11900-2000) 	............................ 4000 
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TABLE 2-16. SECTOR FLOWS, QUARTERLY AND ANNUALLY 

SUBSECTOR VI 2.3. TRUST COIPAN1tS 

CATEGORY 	 1978 	 1979 
NUMBER 	 CATEGORY 

1 	II 	III 	IV 	ANNUAL 	I 	II 	LII 	IV 	ANEA.JAL 

MILLICNS OF DOLLARS 

1100 24 31 42 23 120 19 15 	29 22 85 

1200 

GROSS 	SAVING 	....................................... 

CAPITAL CONSUMPTICN ALLOWANCES AIVO 	IISCEI.LANEOUS 
VALUATION ADJUSTMENTS 	.......................... 4 4 5 6 19 6 6 	6 6 24 

1400 20 21 37 17 101 13 9 	23 16 61 

1500 17 13 -1 -8 21 23 6 	10 29 68 

1600 

NET 	SAVING 	....................................... 

	

NON-FINANCIAL 	CAPITAL 	ACQUISITION 	.................. 

6 I. 13 24 10 10 	12 23 55 

1800 

GROSS FIXEO CAPITAL 	FORMATION .................... 4 

NET PURCHASES OF EXISTING AND INTANGIBLE ASSETS 13 7 -2 -21 -3 13 -4 	-2 6 13 

1900 NET LENDING OR 	BORROWING 	(1100-1500) 	............... 7 18 43 31 99 -4 9 	19 -7 17 

NET FINANCIAL INVESTMENT 12100-31001 ............ 

NET INCREASE IN FINANCIAL ASSETS ................ 

CURRENCY AND OEPOSETS ......................... 

CURRENCY AND BANK DEPOSITS .................. 

DEPOSITS IN OtHER INSTITUTICES .............. 

FOREIGN CURRENCY AND DEPOSITS ............... 

RECEIVABLES: 

CONSUMER CREDIT ............................. 

LOANS: 

OTHER LOANS ................................. 

GOVERNMENT OF CANADA TREASUR? BILLS ........... 

FINANCE AND OThER SHORT-TERM PAPER ............ 

MORTGAGES ..................................... 

8ONDS ......................................... 

GOVERNMENT CF CARADA BONDS .................. 

PROVINCIAL GOVERNMENT BONDS ................. 

MUNICIPAL GCVERNMENT BONDS .................. 

OTHER CANADIAN BCNOS ........................ 

CLAIMS ON ASSOCIATED ENTERPRISES: 

CORPORATE ................................... 

STOCKS ........................................ 

FOREIGNINVESTMENTS ........................... 

OTHER FINANCIAL ASSETS ........................ 

401 -90 -117 36 230 

147 -6 -110 64 95 

71 19 -89 -8 -7 

183 -103 82 -20 142 

57 12 30 75 174 

-11 -47 67 7 16 

-48 90 -73 76 45 

9 67 -63 -100 -84 

566 843 902 1014 3325 

54 77 27 27 185 

42 24 19 22 107 

-B 13 6 -7 3 

2 2 1 13 18 

lB 38 2 -1 57 

50 43 -2 -4 87 

77 94 56 211 438 

2 - -2 5 5 

51 -22 69 -2 96 

166 -118 -137 -53 -142 

157 -30 -28 -83 16 

29 -4 -10 10 25 

-20 -84 -99 20 -183 

71 139 11 95 322 

-12 4 15 39 106 

-55 -38 -9 15 -87 

196 -207 202 132 323 

657 1022 1351 807 3837 

185 241 -72 285 619 

117 3 20 131 271 

-1 4 -16 2 -11 

25 -1 -8 31 47 

44 235 -68 101 312 

-47 -10 -50 -8 -115 

64 127 114 -45 260 

5 -4 3 - 4 

71 17 21 43 152 

2000 

2100 

2310 

2311 

2312 

2313 

2320 

2321 

2330 

2332 

2340 

2350 

2410 

2420 

2421 

2422 

2423 

2424 

2510 

2512 

2520 

2530 

2610 

7 	18 	43 	31 	99 
	

-4 	9 	19 	-7 	17 

	

12DB 1067 	891 1345 	4517 
	

1301 1173 1515 1290 	5279 

NET INCREASE IN LIABILITIES ..................... 

CURRENCY AND DEPOSITS; 

DEPOSITS .................................... 

IOF WHICH Cl-EQUABLE DEPOSITS ARE) 

LOANS ......................................... 

BANK LOANS .................................. 

OTHER LOANS ................................. 

FINANCE AND OTHER SHORT-TERM PAPER ............ 

MORTGAGES ..................................... 

BONDS: 

OTHER CANADIAN BONDS ........................ 

CLAIMS OF ASSOCIATED ENTERPRISES: 

CORPORATE ................................... 

STOCKS ........................................ 

OTHER LIABILITIES .............................  

1201 1049 	854 1314 	4418  

1021 1017 727 1266 4031 

-7 106 -20 -17 62 

44 38 -34 47 95 

1 61 -33 36 65 

43 -23 -1 11 30 

-12 - -d -8 -28 

-2 -18 30 -5 5 

1 92 4 18 115 

149 -80 136 -4 200 

1305 1164 1496 1297 	5262 

1157 1209 1265 1283 4914 

-77 186 -62 -40 -13 

-61 29 -36 23 -45 

-49 28 -37 20 -38 

-12 1 1 3 -7 

- 	- 	4 	- 	4 

- 	1 	-2 	-4 	-5 

-1 	- 	- 	- 	-1 

-39 	22 	43 	-11 	15 

13 	20 	5 	Be 	126 

236 -117 	217 	-82 	254 

3100 

3310 

3312 

3330 

3331 

3332 

3350 

3410 

3420 

3424 

3510 

3512 

3520 

3610 

4000 	DISCREPANCY (1900-2000) ........................... 



15 	22 	-3 

6 	6 	6 

9 	16 	-9 

-1 	10 	16 

- 	7 	23 

-1 	3 	-7 

16 	12 	-19 

16 	12 	-19 

2391 1453 1186 

63$ 146 350 

960 116 234 

-5 67 26 
-297 -37 90 

178 115 15 

315 32 3 

140 -158 -Si 

-33 380 569 

434 078 114 

471 71 99 
84 30 -5 
14 32 -29 

8 -2 6 

365 11 127: 

63 39 -12 
79 108 51 

-28 2 -12 
114 42 106 

2375 1443 1205 

	

2108 1596 	787 

-1 	212 	-38 

	

187 -153 	-59 

	

196 -151 	-62 
-9 	-2 	3 

5 	-63 	2 

-4 

10 	13 	-30 

59 	29 	40 

10 	21 	464 

43 	34 

20 	18 

23 	16 

72 	25 

68 	30 
4 	-5 

-29 	9 

-29 	9 

4093 5032 

12 1154 

-187 1310 

56 88 
143 -244 

363 308 

237 	350 

162 -115 

367 	916 

1744 1226 

797 	641 

219 	109 

268 	17 

31 	12 

279 	503 

94 	90 

209 	238 

19 	-38 
89 	262 

4122 5023 

3429 4491 

476 	173 

9 -25 

-22 	-17 
31 	-8 

-4 	1 

7 -56 

- 	-4 

130 	-7 

65 	128 

466 495 

EPAMGE 8RJTE ....................................... 1100 

PROVI5IUS POUR CONSUMMATION DR CAPITAL IT 
AJUSTt4ENT5 DIVERS .............................. 1200 

EPMGNE 4ETTE ..................................... 1400 

ACQUISITIJA DE CAPITAL NCN-FINANCIER ................ 1500 

FORMAII0.3 BRUTE DE CAPITAL FIXE ................... 1600 
ACHATS I1TS DACT IFS EIISTANTS Cu INTANGLILLS ..... 1800 

PRETS NET .JJ EMPRUNT NET (1100-1500) ................ 1900 

INVISTISSEMENT FINANCIER NET 12100-31001 .......... 2)00 

V*RLATIU NETTE DE LACTIF FINANCIER .............. 2100 

AIIGENT LIQUIDE ET DEPOTS. ....................... 2310 

ARGENT LICUIDE El CEPOTS BANCAIEES ............ 23)1 
DEPOTS DANS LES AUTRES INSTITUTIONS ........... 2312 
DEVISES El DEPOTS ETRANGERS ................... 2313 

COMPTES A RECEVOI ............................... 2320 

CREDIT A LA CCNSOMNATION ...................... 2321 
PRETS .......................................... 2330 

AUTRES FRETS .................................. 2332 
BUNS JU TRESOR FECERAIJI ......................... 2340 
PAPIER DI SCCIETES GE EINANCEMENT El AUTRE PAPIER 

A CDJRT TERRE ................................. 2350 
HYPOTHEQUES ..................................... 2410 
OBLIGATION ..  .................................... 2420 

OBLIGATIONS FEDERAtES ......................... 2421 

OBLI.,ATIONS PROVINCIALES ...................... 2422 
08). IGAT IONS P4UN1CIPALES ....................... 2423 
Au1RES OBLIGATIONS CANADIENNES ................ 2424 

CREArES SUP DES ENTREPRISES ASSOCIEES . .........2510 
COISTITUEES ................................... 2512 

AC.TI0IS ......................................... 2520 
INVESTISSEMENTS ETRAEGERS ....................... 2530 
AUTRES ELEMENTS DE L'ACTIF FINANCIER ............ 2610 

VARIATI0I NETTE DU PASSIF ......................... 3100 

ARGENT LIQUIDE El OEPOTS . ....................... 3310 
DEPOTS ........................................ 3312 

IDONT DES DEPOTS TRANSFERA8IES PAR CIEQUES DEl 

E MPRUN1S . ....................................... 3330 
EMPRJNTS OANCAIRES ............................ 3331 
AUTRES EMPRUNTS ............................... 3332 

PAPIER DI SOCIETES DI FINANCEPENT El AUTRE PAPIER 
A C3JRT TERRE ................................. 3350 

NYPOTHE2UES ..................................... 3410 
OB LIGAJICN.. .................................... 3420 

AUTP.ES OBLIGATIONS CANADIENNES ................ 3424 
ENGA&i4ENT5 ENVERS DES ENTREPPISES ASSDCIEES: ... 3510 

CONSTITUEES ................................... 3512 
ACTIO,9S ......................................... 3520 
A)JTRES ELEMENTS DU FASSIF ....................... 3610 

1980 
I II III IV ANNIE 

PILL 10 

- 11 32 46 89 

1 7 6 6 26 
-7 4 26 40 63 

9 19 44 31 103 

15 13 40 26 94 

-6 0 4 5 9 

-9 -8 -12 15 -14 

-9 	-8 	-12 	15 	-14 

	

1548 1563 	982 1380 	5473 

-61 405 -332 -166 -154 

-80 444 -551 70 -117 

5 -ID 61 -56 - 

14 -29 158 -180 -37 

193 66 100 187 550 

110 44 83 -91 146 

26 56 80 249 411 

161 118 88 121 468 

613 439 677 711 2455 

258 284 253 206 1003 
142 -23 100 -45 174 

84 147 37 30 298 
17 7 7 -3 28 
15 153 111 224 503 

52 34 6 44 138 

70 84 55 70 279 

4 9 6 8 27 

120 2 -33 41 130 

1557 1571 	994 1365 	5467 

1224 1540 665 1367 4796 

31 286 159 82 558 
15 39 -45 55 64 

1 31 -54 40 18 

14 8 9 15 46 

-5 - 1 - -4 
4 1 2 17 24 

-14 36 108 7 137 
45 14 6 60 125 

288 -59 257 -141 345 
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TABLEAU 2-16. FLUX SECTORIELS PAR ANNIES BC TRIME5TRES 

SOUS-SECTEUR VI 2.3. SOCIETES DE FI)dCIE 

1901 	1 JAN - 30 SEPT 
I 	II 	111 	1980 	1991 

CATEGOR 185 
NUN ERO 

DI 
GATE ICR! I 

DIVERGEN.E 11900-20001 ............................ 4000 
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TABLE 2-17. SECTOR FLOWS, QUARTERLY AN0 ANNUALLY 

SUASECTOR VI 2.4. MXTGAGE LOAN LOMPANIES 

CATEGORY 
NUMBER 
	

CATEGORY 

1100 	GROSS SAVING 

1200 	CAPITAL CCNSUMPTICN ALLCAASCES AN) .4ISCELLANEOUS 
VALUATION ADJUSTMENTS ......................... 

1400 	NET SAVING ...................................... 

1500 	NON-FINANCIAL CAPITAL ACQUISITIUN ................. 

1600 	GROSS FIXED CAPITAL FORMAT ILTL ................... 

(800 	NET PURCHASES OF EXISTING ANO INTALL318LE ASSETS 

1900 	NET LENDING OP BORROWING (IICO-ISOOl .............. 

2000 	NET FINANCIAL INVESTMENT 42100-31001 ............ 

2100 	NET INCREASE IN FINANCIAL ASSETS ................ 

25(0 	CURRENCY AND DEPOSIT .......................... 

2311 	CURRENCY AND BANK DEPOSITS .................. 

2312 	DEPOSITS IN OTHER INSTLTUTICNS .............. 

2313 	FOREIGN CURRENCY ANC DEPOSITS ............... 

2320 	RECEIVABLES: 

2321 	CCNSUMER CREDIT ............................. 

2330 	LOANS: 

2332 	OTHER LOANS ................................. 

2340 	GOVERNMENT OF CANADA TREASURY BILLS ........... 

2350 	FINANCE AND OTHER SHORT-TERM PAPER ............ 

2410 	MORTGAGES ..................................... 

2420 	BONOS ......................................... 

2421 	GOVERNMENT OF CANACA BONDS .................. 

2422 	PROVINCIAL GOVERNMENT BCNDS ................. 

2423 	MUNICIPAL GCVERP,P'ENT RCNOS .................. 

2424 	OTHER CANADIAN BONDS ........................ 

2510 	CLAIMS ON ASSOCIATED ENTERPRiSES: 

2512 	CORPORATE ................................... 

2520 	STOCKS ........................................ 

2530 	FOREIGN INVESTMENTS ........................... 

2610 	OTHER FINANCIAL ASSETS ........................ 

3100 	NET INCREASE IN LIABILITIES  

1978 

I 	II 	ILL 	IV ANNUAL 

MILLIONS 

	

8 	4 	9 	6 	27 

	

1 	1 	1 	1 	4 

	

7 	3 	B 	5 	23 

	

- 	2 	- 	5 	1 

	

- 	1 	2 	3 	6 

	

- 	1 	-2 	2 	1 

	

8 	2 	9 	1 	20 

	

B 	2 	9 	1 	20 

	

304 	241 	220 	404 	1169 

	

43 	45 -100 	9 	-3 

	

-26 	40 	3 	9 	26 

	

9 	-2 	a 	9 	21 

	

60 	7 -108 	-9 	-50 

	

4 	- 	- 	1 	5 

	

-5 	24 	15 	8 	42 

	

7 	-4 	2 	12 	17 

	

26 	-25 	-L 	14 	14 

	

176 	168 	211 	193 	754 

	

19 	33 	2 	30 	84 

	

6 	3 	1 	42 	52 

	

- 	2 	-3 	-A 	-7 

	

- 	2 	- 	- 	2 

	

13 	26 	4 	-8 	37 

	

-12 	-17 	28 	SD 	79 

	

46 	11 	So 	61 	154 

	

1 	1 	10 	2 	14 

	

-1 	5 	11 	-6 	9 

	

296 	239 	211 	403 	1149 

1979 

I II III IV ANNUAL 

3F DOLLARS 

6 -2 7 6 17 

1 1 1 1 4 

5 -3 6 5 13 

- -4 1 -T -10 

1 - 1 - 2 

-1 -4 - -7 -12 

6 2 6 13 27 

6 2 6 13 27 

396 318 7C9 100 2123 

20 -84 13 -20 -71 

-43 -18 -25 (2 -74 

-4 -9 35 28 -6 

67 -57 3 4 9 

1 9 5 - 2 13 

30 44 -21 - 53 

-12 -6 - - -19 

-18 33 -21 19 13 

308 171 659 625 1763 

6 169 -25 -5 145 

1 3 1 9 14 

- -1 -5 -5 -11 

- -1 - - -1 

5 168 -21 -9 143 

3 10 48 26 87 

57 -26 38 51 120 

-4 -1 4 - -1 

5 -1 9 6 19 

390 	316 	703 	687 	2096 

3310 CURRENCY AND DEPOSITS: 

3312 DEPOSITS 	..................................... 204 164 81 244 693 

(OF WITCH Cl-EQUABLE DEPOSITS ARE) -12 10 -1 -1 -4 

3330 LOANS. 	........................................ 36 54 -30 32 92 

3331 15 21 -38 -13 -15 

3332 

BANK 	LOANS 	.................................... 

.. 

21 

. 56 

33 8 45 107 

3350 

OTHER 	LOANS 	................................... 

FINANCE AND OTHER 	SHORT-TERN PAPER 	............ . 24 51 54 79 

3410 MORTGAGES 	..................................... -1 -2 -1 - -4 

3420 BONUS: 

3424 OTHER 	CANADIAN 	BONDS 	......................... 4 104 -2 -23 83 

3510 CLAIMS CF ASSOCIATED 	ENTERPRISES: 

3512 CORPORATE 	.................................... 32 -109 25 71 19 

3520 STOCKS 	........................................ 28 16 2 TC 116 

3610 OTHER 	LIABILITIES 	.............................. 49 -12 79 -45 71 

	

192 	160 	257 	381 	990 

	

-9 	8 	3 	-4 	-2 

	

32 	133 	173 	312 	710 

	

40 	66 	26 	76 	208 

	

-8 	67 	147 	296 	502 

	

65 	67 	42 	-104 	70 

	

3 	4 	8 	-2 	13 

	

-25 	16 	142 	44 	177 

	

52 	-39 	-9 	4 	8 

	

15 	11 	7 	36 	69 

	

56 	-36 	83 	-44 	59 

4000 	DISCREPANCY (1900-2000) 
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TABLEAU 2-17. FLUX SECTORIELS PAR ANNIES rE TRIMESTRES 

SOUS-SECTEUR VI 2.4. 50(1 ETES DI PRET S HYPJTPECAIP ES 

1980 	 1981 	1 JAN - 30 SEPT 

II 	III 	IV ANNIE 	I 	II 	III 	1980 	1981 

PILLICNS DI DOLLARS 

CATEGORI ES 
NUN ERO 

DE 
CA TI GOB I E 

3 	-5 3 -6 -5 12 6 -1 1 17 EPARGE 	BRJTE 	....................................... 1100 

PROVISWIS POUR CONIC 	MATICN 01 CAPITAI 	IT 
1 	1 I I 4 1 1 1 3 3 AJUSTENTS 	DIVERS 	.............................. 1200 

2 	-6 2 -7 -9 11 5 -2 -2 14 EPAEGNE 	4ETTE 	..................................... 1400 

2 	-1 4 -2 3 2 -4 - 5 -2 ACQUISITIU4 	CE 	CAPITAL 	NON-FINANCIER 	................ 1500 

2 	I 1 1 5 1 1 1 4 3 FOR14ATIU4 	BRUTE 	Dl 	CAPITAL 	FIXE 	................... 1600 
- 	-2 3 -3 -2 1 -5 -1 1 -5 ACHATS AETS O•ACTIES 	EXISTANTS 	DU 	INTANGIBLES 	..... 1800 

1 	-4 -1 -4 -9 10 10 -1 -4 19 PRETS NET 	JU 	EMPRUNT 	NET 	(1100-1500) 	................ 1900 

	

1 	-4 	-I 	-4 	-8 

	

186 	941 1376 1250 	3783 

	

40 	131 -131 	272 	312 

	

40 	142 -145 	241 	284 

	

4 	2 	1 	25 	32 

	

-4 	-13 	13 	- 	-4 

	

4 	4 	-1 	2 	9 

12 81 24 20 137 

Il 9 91 -7 110 

-26 76 -30 43 63 

120 673 1229 983 3005 

13 -50 156 47 166 

lB -10 60 24 92 

1 3 -3 5 6 

2 5 -2 -2 3 
-e -48 101 20 65 

-1 33 6 -6 32 

10 -73 33 -114 -144 

2 8 - 9 19 

-5 49 -1 1 44 

185 	945 1377 1254 	3761 I  

122 6C2 696 1322 2742 

-16 -3 10 -8 -17 
-60 184 104 181 ASS 

-188 -5 60 -7 -140 

128 189 134 188 639 

59 5 174 -188 50 

1 -2 -3 - -4 

-100 67 80 -41 6 

22 9 -9 1 23 

38 106 115 25 284 

103 -26 130 -46 161 

10 	10 	-1 

1408 1168 1538 

	

-172 	163 	8 

	

-128 	123 	34 

	

-38 	34 	-20 

	

-6 	6 	-6 

5 	2 	-3 

31 	26 -27 

-64 	-8 	17 

-21 	-15 	219 

1468 1000 1333 

148 	38 	-23 
14 	-21 	- 

-1 	20 	- 

1 	- 	-1 
134 	39 	22I 

24 	Id 	3 

-45 -77 	-15 

5 	-1 	- 
29 	22 	26 

1398 1158 1539 

756 038 	850 

-14 	1 	-4 
422 	369 	335 

186 	278 	120 

236 	91 	215 

125 	-49 	120 

-4 	9 	- 

-125 	157 	65 

25 	-35 	16 

-20 	37 	53 

219 	32 	100  

-4 	19 

2503 4114 

40 	-1 

37 	29 

7 	-24 
-4 	-6 

7 	4 

	

117 	30 

	

117 	-55 

	

20 	183 

2022 3801 

	

119 	163 

	

68 	-7 

	

1 	19 

	

5 	- 

	

45 	151 

	

38 	45 

-30 -137 

	

10 	4 

	

43 	•T•T 

2507 4095 

1420 2244 

-9 -17 

318 1126 

	

-133 	584 

	

451 	142 

	

238 	196 

	

-4 	5 

47 	97 

22 	6 

259 	70 

207 	351  

I 	INVtSTISSEMENI FINANCIER NET (2100-3100) ...........000 

VARIATIOA NETTE Dl LACTIF FINANCIER ..............2100 

ARDENT LIQUIDE IT DEPOTS: .......................2310 

ARGE.T LIQUIDE IT DEPOTS BANCAIRES ............2311 

DEPJTS DANS LES LITRES INSTITUTIONS ...........2312 

DEVI.ES El DEPOTS ETRANGERS ...................2313 
CUMPTES A RE(EVQIR: .............................2310 

CREDITA IA CONSONPATION ......................1321 

PRETS: ..........................................2130 

AUTAtS PRETS .................................. 2332 

BUNS DJ TRESOR FEDE8*UX .........................2340 

PAPIER 01 SDCIETES DI FINANCEPENT ET AUIRE PAPIER 
A CUJRT TERRE .................................2350 

HYPOT.IE3UES .....................................2410 

O8LIGAIIONS . ....................................2420 

OBL).ATICP.S FEDERAtES .........................2421 

O8LZ2ATIONS PROVINCIALES ......................2422 

0811ATIONS MUNICIPALES ..........................23 

AUTRES OBLIGATIONS CANAOIENP.ES ................2424 

CREANCES SUB DES ENTREPPISES ASSOCIEES . .........2510 

CONSEITUEES ....................................'512 

AC1IO4 	.........................................2520 

INVEST1SSEMENTS ETRANGEPS .......................2530 
AUTRES ELEMENTS DI L'ACTIF FINANCIER ............2610 

VARIATIO4 191111 DU PASSIF .........................3100 

ARDENT LIQIJIDE El DEPOT.. ....................... 3310 
OEPUTS ........................................3312 

IDaNT DES DEPOTS TRANSFERABLES PAR  ChECUES DI) 
EMPRUTT .. .......................................3330 

EMPRJNTS BANCAIRES ............................3331 

AUTRES EMPRUNTS ...............................3332 

PAPIER 01 SCCIETES lIE FINANCEPENT El AUTRE PAPIER 
A COORT TERME .................................3350 

HYPOTNEQUES .....................................3410 
(LIGATICNS . ....................................3420 

AUTRES OBLIGATIONS CANADIENNES ................3424 
ERIGAG4E4ENTS ENVERS DES ENTREPRISES ASSCCIEE .. ...3510 

CONSTITUEES ................................... 3512 
ALTIO95 .........................................3520 

AUTRES ELEMENTS DU PASSIF .......................3610 

0IVtRGE4..E (1900-2000) ............................4000 
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TABLE 2-19. 	SECTOR FLOWS. 	QUARTERLY AND ANNUALLY 

SECTOR VII. 	INSURANCE CCMPANIES AND PE15ION FUNDS 

CATEGORY 1978 1979 
NUMBER CATEGORY 

I II III IV ANNUAL I II III IV ANIAJAL 

MILLION OF DOLLARS 

1100 8 9 1 13 37 9 15 10 14 48 

1200 

GROSS 	SAVING 	....................................... . 

CAPITAL CCNSUMPTICN ALLCWANCES AND MISLELLANEUUS 
9 7 13 37 9 15 10 14 48 

1400 - - - - - - - - 

1900 

VALUATION ADJUSTMENTS 	.......................... 8 

NET 	SAVIFG 	.......................................  

49 14 25 51 139 67 50 93 188 398 

1600 

	

NON-FINANCIAL 	CAPITAL 	ACQUISITION 	.................. 

GROSS 	FIXED 	CAPITAL 	FORMATION 	................... 18 16 17 17 66 19 19 ES 19 76 

1800 NET PURCHASES OF EXISTING AND INTANSIBLE ASSETS 	. 	1  33 -2 8 34 73 48 31 74 169 322 

1900 NET 	LENDING OR 	BORROWING 	(1100-15001 	.............. -61 -5 -18 -38 -102 -58 -35 -83 -174 -350 

2000 NET FINANCIAL 	INVESTMENT 	(2100-3100) 	............. -41 -5 -18 -38 -102 -58 -35 -83 -174 -350 

2100 NET 	INCREASE 	IN FINANCIAl. 	ASSETS 	................ 2331 1966 1912 2687 8896 2956 2390 2459 3450 11257 

2310 CURRENCY 	AND 	DEPCSIT ........................... 286 -409 56 320 253 -14 227 317 -113 477 

2311 174 -331 21 298 180 -33 168 375 -37 473 

2312 104 -84 18 -21 17 59 43 -5 -76 17 

2313 8 0 17 45 16 -40 It 11 - -13 

2320 RECEIVABLE .................................... -17 22 47 227 279 -106 36 24 288 242 

2321 

CURRENCY 	ANC 	BANK 	DEPOSITS 	................... . 

. 35 

20 18 30 86 43 24 36 93 196 

2322 

DEPOSITS 	IN OTHER 	INSTITUTIONS 	............... . 

FOREIGN CURRENCY AND DEPOSITS 	................ .. 

TRADE 	....................................... 2 29 197 193 -149 12 -12 195 46 

2330 

CONSUMER 	CREDIT 	.............................. 18 

LOANS: 

2332 

. 

37 -SD 4 -7 -18 20 43 23 -5 81 

2340 

OTHER 	LOANS 	.................................. 

	

GOVFRNMFNT OF 	CANADA 	TREASURY 	tILLS ............ 74 98 24 -30 184 2 -43 -19 40 -20 

2350 	FINANCE AND OTHER SHORT-TERN PAPER ............ 

2410 	MORTGAGES ..................................... 

2420 	BONDS ......................................... 

2421 	GOVERNMENT OF CANADA BONDS .................. 

2422 	PROVINCIAL GOVERNMENT BCNDS ................. 

2423 	MUNICIPAL GCVERNFEET BCNDS .................. 

2424 	OTHER CANADIAN BONDS ........................ 

2510 	CLAIMS ON ASSOCIATED ENTERPRISES: 

2512 	CORPORATE ................................... 

2520 	STOCKS ........................................ 

2530 	FOREIGN INVESTMENTS ........................... 

2610 	OTHER FINANCIAL ASSETS ........................ 

3100 	NET INCREASE IN LIABILITIES ..................... 

3320 	PA'EABLES: 

3322 	TRADE ....................................... 

3330 	 IOANS ......................................... 

3331 	BANK LOANS .................................. 

3332 	OTHER LOANS ................................. 

3410 	MORTGAGES ..................................... 

3430 	LIFE INSURANCE AND PENSIONS ................... 

3510 	CLAIMS CF ASSOCIATED ENTERPRiSES: 

3512 	CORPORATE ................................... 

3520 	STOCKS ........................................ 

3810 	OTHER LIABILITIES ............................. 

4000 	DISCREPANCY (1900-20001 ...........................  

68 	71 	187 	227 	553 

492 	519 	455 	687 	2153 

	

1269 1233 	800 	1214 	4516 

137 	294 	304 	551 	1286 

786 	502 	271 	455 	1994 

55 	61 	88 	-41 	143 

311 	376 	151 	249 	1093 

7 	7 	-2 	36 	48 

34 	200 	169 	30 	433 

36 	20 	55 	32 	143 

45 	257 	119 	-49 	372 

	

2372 1971 	1930 	2725 	8998 

1 	1 	7 	8 	17 

5 	16 	-9 	- 	12 

5 	16 	-9 	- 	12 

-1 	-3 	- 	-19 	-23 

	

2320 1515 	1913 	2710 	8658 

3 	7 	-2 	-15 	-7 

2 	2 	2 	2 	8 

42 	33 	19 	39 	133  

321 	260 	74 	155 	1410 

558 	529 	636 	552 	2275 

1789 1265 	882 1500 	5438 

839 	525 	319 1249 	2932 

732 	528 	181 	145 	1586 

49 	15 	75 	125 	264 

169 	197 	301 	-19 	654 

-9 	30 	9 	1 	31 

143 	37 	295 	297 	772 

139 	76 	220 	175 	610 

115 	-10 	-62 	-40 	-57 

3016 2425 2542 3624 11607 

- 1 6 -9 -2 

24 14 69 -133 -26 

24 13 70 -135 -20 

- 1 -1 2 2 

23 -2 23 -ID 34 

2882 2485 2377 3710 11454 

7 	-20 -13 23 -3 

- 	 1 - 1 2 

80 	-54 80 42 148 



43 - 

TA8LEAU 2-18. FLUX SECTORIELS PAR ANNEES cI TRIPESTRES 

SECTEUR VII. SOCIETES D'ASSUPANCE FT AEGIIES GE PENSION 

1980 	 1981 	1 JAN - 30 SEPT 	 NLE4ERO 
CATEGORIES 	 DE II 	III 	IV AP4NEE 	I 	II 	III 	198C 1981 	 CATEGORIE 

9 12 10 10 41 Ii 12 12 31 35 EPARONE 	BAJIE 	....................................... 1100 

9 PROVISIUNS POUR CONSC'eMATION 01 CAPITAL IT 
12 to to 41 11 12 12 31 35 AJUSTEIENIS 	DIVERS 	.............................. 1200 

- - - - - - - - - EPARONE 	44TTE 	..................................... 1400 

139 131 94 132 502 89 166 118 310 433 ACQUISITIO,I 	DI 	CAPITAL 	NON-FINANCIER 	................ 1500 

13 13 13 13 52 23 24 23 39 70 FORMATIUt 	BRUTE DI 	CAPITAL 	FIXE 	................... 1600 
128 124 81 119 450 66 142 155 331 363 ACHATS NETS DACTIFS 	EXISIANTS GO 	INTANGIBLES 	..... 1800 

-130 -125 -84 -122 -461 -78 -154 -166 -339 -398 PRETS NET 0U 	EMPRUNT 	NET 	11100-15001 	................ 1900 

-130 -125 -84 -122 -461 -78 -154 -166 -339 -398 INVISTISSEMENT FINANCIER 	NET 	12100-31001 	.......... 2000 

3297 2757 2806 6289 13149 3959 3492 2804 8860 10255 VAIL ATIH 	NETTE DE 	LACTIF 	FINANCIER 	.............. 2100 

333 -41 401 55 748 15 182 115 693 312 AGeN1 	LIQUIDE 	El 	DEPOTS: 	....................... 2310 
345 -27 335 92 74.5 -52 202 58 653 208 ARGEAJ 	LIQUIDE 	ET 	DEPOTS 	EANCAIPES 	............ 2311 

17 -lb 14 -14 1 49 -21 48 15 70 DEPJIS 	CANS tEl AUTRES 	INSTITUTIONS 	........... 2312 
-29 2 52 -23 2 18 1 9 25 28 OEVIStS 	ET 	DEPOTS 	E1RANGERS 	................... 2313 

74 170 62 81 387 217 172 176 300 565 CUMPTAS 	A 	RECEVOIR .............................. 2320 
71 136 40 53 300 170 197 145 247 512 CREDIT 	A 	IA CONSQMWATION 	...................... 2321 

3 34 22 28 87 47 -25 31 59 53 EFFEIS 	CCMMERCIAUX 	............................ 2322 

PRETS . .......................................... 2330 
-12 -4 13 164 161 -2 12 -5 -3 5 AUTAES 	FRETS 	.................................. 2332 

18 72 71 -3 218 133 -168 94 221 59 BiNS 	31 	TRESOR 	FEOERMJX 	......................... 2340 

-56 157 -253 -24 -176 169 169 690 -152 1028 
PAPIER 	OE SOCIETES 	DE FIN6NCENENT 	FT 	PJTP.I 	PAPIER 

A 	COJAT 	TERRE 	................................. 2350 

394 506 599 546 2045 490 130 512 1499 1732 HYPOTHtQUES 	..................................... 2410 

1888 1458 1043 1993 6392 1789 1517 961 4389 4201 1 	O6LLGAILONS 	.................................... 2420 
772 410 344 944 2370 572 382 330 1526 1290 O8LIATIONS 	FECERALES 	......................... 2621 
729 560 181 814 2284 720 692 160 1470 1512 08L1ATION5 	PROVINCIALES 	...................... 2422 

87 69 75 26 227 66 94 61 201 221 OBLI,ATIONS 	NUNICIPALES 	....................... 2423 
330 419 443 309 1501 431 349 404 1152 1184 AUTRS OBLIGATICNS CAFADIEFINES 	................ 2426 

CNEANCS 	SUR 	DES 	ENTREPRISES 	ASSOCIEE.. 	......... 2510 
20 4 22 28 74 42 -9 -32 46 1 CONSII1LIEES 	................................... 2512 

315 346 607 1150 24.18 758 840 147 1268 1745 ACTIOPOS 	......................................... 2520 

164 81 134 243 622 169 140 4 379 313 INVESTISSEMINTS 	ETRAPIGERS 	....................... 2530 

99 8 107 56 270 179 -93 142 214 228 AUTRES 	ELEMENTS 	DE 	I'ACTIF 	FINANCIER 	............ 2610 

3427 2882 2890 4411 13610 4031 3646 2970 9199 10653 VAIl ATILIN 	NETTE 	011 	PASSIF 	......................... 3100 

CUMPTES 	A 	PAYER . ................................ 3320 
2 4 1 -6 1 18 7 -14 1 ii EFFEIS 	COMMERCIAUX 	............................ 3322 

218 -28 -57 -95 48 171 113 98 133 382 EMPRJPITS$ 	....................................... 3330 
197 -16 -58 -75 48 155 123 97 123 375 EMPRINIS 	BANCAIRES 	............................ 3331 
21 - 12 I -10 - 16 -10 1 10 1 AUTRES 	EMPRUNTS 	............................... 3332 

-7 9 10 19 30 -6 - 4 12 -2 HYPOTHEQUES 	..................................... 3410 

3240 2889 2902 44.26 13457 3792 3567 2915 9031 10274 ASSURANCES-VIE 	IT RI8TES 	........................ 3430 

ENGAGEMENTS ENVERS DES ENTREPRISES ASSOCIRES: 	... 3510 
-19 -13 -3 -7 -42 -14 23 - -35 9 CONSIITUEES 	................................... 3512 

- I - - 1 1 10 40 1 51 ACTIONS 	........................................ 3520 

-7 20 37 65 115 75 -74 -73 50 -72 AUTRES 	ELEMENTS 	DO 	PASSIF 	....................... 3610 

- - - - - - - - - - DIVERGELCE 	11900-20001 	............................ 4000 



NEFIT SOCIETIES 

I II 

1979 

III IV AN&IAL 

IF DOLLARS 

9 15 10 14 48 

9 15 10 14 48 

59 39 65 61 224 

19 19 19 19 76 

40 20 46 42 148 

-50 -24 -55 -47 -176 

-50 -24 -55 -47 -116 

1182 561 850 835 3428 

102 13 121 -10 226 

87 6 96 31 220 

12 8 5 -23 2 

3 -1 20 -18 4 

68 13 62 136 279 

43 24 36 93 196 

25 -11 26 43 83 

3 -1 30 -4 28 

20 -8 -1 6 17 

58 	-69 	62 

227 	260 	262 

330 	463 	160 

85 	140 	113 

57 	183 	27 

23 	11 	13 

165 	129 	1) 

	

7 	7 	-2 

	

45 	80 	61 

	

-4 	-20 	- 

	

1 	- 	- 

	

699 	621 	678 

19 	90 

340 	1089 

450 	(403 

156 	494 

14 	341 

-6 	38 

226 	530 

36 	48 

105 	291 

-13 	-37 

809 	3013 

	

1 	1 	7 	B 	17 

	

8 	29 	2 	- 	39 

	

8 	29 	2 	- 	39 

	

-1 	-3 	- 	-19 	-23 

	

857 	575 	678 	756 	2966 

	

3 	7 	-2 	-15 	-7 

	

2 	2 	2 	2 	8 

	

29 	16 	-9 	77 	113 

TABLE 2-19. SECTOR FLOWS, QUARTERLY AND 4NEAJALLY 

SUBSECTCR VII 1. LIFE BUSINESS OF LIFE INSURANCE COMPANIES AND FRATERNAl. RI 

CATEGORY 	 1978 
NUMBER 	 CATEGORY 

	

I 	II 	III 	IV ANNUAL 

MILLICNS 

	

1100 	GROSS SAVING ...................................... 8 	9 	7 	13 	37 

	

1200 	CAPITAL CCNSUMPTION ALLOWANCES AND MISCELLANEOUS 

	

VALUATION ADJLSTMENTS .......................... 8 	9 	7 	13 	37 . 

	

1400 	NET SAVING ....................................... 	 - 	 - 	 - 	 - 

	

1500 	NON-FINANCIAl CAPITAL ACQUISITION ..................36 	13 	18 	33 	100 

	

1600 	CROSS FIXED CAPITAL FORMATION .................... .16 	16 	17 	17 	66 

	

1800 	NET PURCHASES OF EXISTING AND INTANGI VIE ASSETS • 	20 	-3 	1 	16 	34 

	

1900 	NET LENDING OP BORROWING 11100-15001 .............. 	

. 

	

.28 	-4 	-11 	-20 	-63 

	

2000 	NET FINANCIAL INVESTMENT (2100-31001 ............ -28 	-4 	-ii 	-20 	-63 

	

2100 	NET INCREASE IN FINANCIAL ASSETS ................ 611 	623 	667 	789 	2950 

	

2310 	CURRENCY AND DEPOSITS: ........................ 128 -121 	26 -111 	-84 

	

2311 	CURRENCY AND BANK DEPOSITS .................. 102 -129 	10 	-81 	-92 

	

2312 	DEPOSITS IN OTHER INSTITUIICNS .............. 23 	- 	6 	-33 	-4 

	

2313 	FOREIGN CURRENCY AWE DEPOSITS ............... 3 	2 	4 	3 	12 

	

2320 	RECEIVAE'LES .................................... 29 	38 	40 	30 	137 

	

2321 	CONSUMER CREDIT ..............................18 	20 	18 	30 	66 

	

2322 	TRADE ........................................ 11 	18 	22 	- 	51 

	

2330 	LOANS: 

	

2332 	OTHER LOANS .................................. -1 	_ 	 - 	-4 

	

2340 	GOVERNMENT OF CANADA TREASURY BILLS ............ 45 	-4 	36 	-60 	17 

2350 	FINANCE AND OTHER SHORT-TERM PAPER ............ 

2410 	MORTGAGES ..................................... 

2420 	BOND.......................................... 

2421 	GOVERNMENT CF CANADA BONDS .................. 

2422 	PROVINCIAL GOVERNMENT BCNDS 

2423 	MUNICIPAL GOVERNMENT BONDS .................. 

2424 	OTHER CANADIAN BONDS ........................ 

2510 	CLAIMS ON ASSOCIATED ENTERPRISES: 

2512 	CORPORATE ................................... 

2520 	STOCKS ........................................ 

2530 	FOREIGN INVESTMENTS ........................... 

2610 	OTHER FINANCIAL ASSETS ........................ 

3100 	NET INCREASE IN LIABILITIES ..................... 

3320 	PAYABLE 5: 

3322 	TRADE ....................................... 

3330 	LOANS -  ........................................ 

3331 	BANK LOANS .................................. 

3332 	OTHER LOANS ................................. 

3410 	MORTGAGES ..................................... 

343D 	LIFE INSURANCE AND PENSIONS ................... 

3510 	CLAIMS OF ASSOCIATED ENTERPRISES: 

3512 	CORPORATE ................................... 

3520 	STOCKS ........................................ 

3610 	OTHER LIABILITIES ............................. 

4000 	DISCREPANCY (1900-20001 ........................... 

66 	8 	-40 	-55 	-21 

391 	285 	394 	501 	1571 

502 	223 	156 	281 	1162 

241 	104 	-13 	315 	647 

95 	27 	1 	-42 	81 

29 	-10 	29 	22 	69 

137 	102 	140 	-14 	365 

-9 	30 	9 	1 	31 

7 	-27 	107 	1 	88 

2 	-1 	8 	4 	13 

30 	26 	4 	-26 	34 

1232 	585 	905 	882 	3604 

- 	1 	6 	-9 	-2 

22 	4 	66 	-116 	-24 

22 	3 	67 	-118 	-26 

- 	1 	-1 	2 	2 

23 	-2 	23 	-10 	34 

1118 	651 	771 	944 	3490 

1 	-20 -13 23 -3 

- 	 1 - 1 2 

62 	-56 52 49 101 
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TAbLEAU 2-19. FLUX SECTORIELS PAR ANNEES c.T TRIMESTRES 

SOUS-SECTEUP VII 1. LES OPERATIONS EN ASSURANCE-VIE DES SOCIETES DASSURANCE-VIE ET DE SECCURS MUTUELS 

1980 	 1981 	1 JAN - 30 SEPT 	 MIJIERO 
I 	 CATEGORIES 	 OF 

II 	II! 	IV ANNEE 	I 	II 	III 	1980 1981 	 CATEGORIE 

PILLIIJIfl dC 	UULLAflS 

9 12 10 10 41 11 12 12 31 35 EPARG'IE 	BRiE I 	....................................... 1100 

PRISI1IS POUR CONSOMMATION DI CAPITAL ET 
9 12 10 10 41 11 12 12 31 35 AJUST40NTS 	DIVERS 	.............................. 1200 

- — - - — — — — — — EPAcIGNE 	4ETTE 	..................................... 1400 

53 lOb 42 88 309 28 81 88 221 198 ACQUISITIO4 	01 CAPITAL 	NON-FINANCIER 	................ 1500 

13 13 13 13 52 23 24 23 39 70 FDRMATIU4 	BRUTE 	DI 	CAPITAL 	FIXE 	................... 1600 

40 53 49 75 257 3 57 68 182 125 ACIATS NETS 	DACTIFS 	EXISTANTS OU 	INTANGIBLES 	..... 1800 

-44 -54 -52 -78 -268 -15 -69 -76 -190 -160 PRETS 	NET 	jJ 	EMPRUNT 	NET 	(1100-1500) 	................ 1900 

44 -94 -82 -78 -268 -15 -69 -76 -190 -100 INVESTISSEMENT 	FINANCIER NET 	121DC-3I00) 	.......... 2000 

1138 755 755 935 3623 1570 1088 895 2688 3553 VARIATIJ4 	NETTE DI 	IACTIF 	FINANCIER 	.............. 21CC 

85 -68 89 61 167 73 -78 -124 106 -129 ARGANT 	LIQUIDE 	El 	DEPOTS: 	....................... 2310 
60 -82 78 68 154 33 -72 -135 86 -174 ARGET 	LIQUIDE 	El 	DEPOTS 	BARCAIRES 	............ 2311 
24 -13 9 -5 15 24 -5 - 20 19 DEPJIS 	DANS LES AUTRES 	INSIITUTICNS 	........... 2312 

1 -3 2 -2 -2 16 -1 11 - 26 DIVISOS 	IT 	DEPOTS 	ETRANGERS 	................... 2313 

16 161 00 60 385 227 205 223 325 655 CUMPTES 	A 	RECEVOIR . ............................. 2320 
71 136 40 53 300 170 197 145 247 512 CREJIT 	A 	LA CONSUMMATION 	...................... 2321 

7 31 40 7 85 57 8 78 16 143 EEFtTS 	COMMERCIAUX 	............................ 2322 

PRETS . .......................................... 2330 
-IS 8 11 4 6 -5 -7 3 4 -9 AUTRES 	PRETS 	.................................. 2332 

II 13 19 -24 19 109 -7 - 43 30 BUNS 	lU 	TRISOR 	FEDERAUX 	......................... 2340 

PAPIER 	E 	$0118185 DE FINANCEMENT 	ET 	AUTRE 	PAPIER 
3 39 -35 -31 -24 143 -17 166 7 292 A 	CJJRT 	TERME 	................................. 2350 

278 332 375 439 1424 319 499 357 985 1175 I*PO1,IEiIUES 	..................................... 2410 

734 243 115 422 1514 478 492 294 1092 1244 ObLIGATIONS: 	.................................... 2420 
239 45 15 168 467 179 158 69 299 406 OSLIGAT IONS FEDERALES 	......................... 2421 

85 -3 -39 104 147 45 106 -1 43 150 OBLIGATICNS 	PROVINCIALES 	...................... 2422 
18 24 9 32 63 8 33 22 51 83 OOLIA1 IONS 	MUNICIPALES 	....................... 2423 

392 177 130 188 817 246 195 204 655 645 AUTAtS 	OBLIGATIONS CANADIENNES 	................ 2424 

C4E4NCES 	SUR 	DES 	ENTREPRISES 	ASSOCIEES . ......... 2510 
20 4 22 28 74 42 -9 -32 48 1 COMSTITUEES 	................................... 2512 

-60 16 60 33 49 120 99 -42 16 177 ACTION .......................................... 2520 

-24 23 -4 -24 -29 15 -19 - -5 -4 INVESTL$SEMENTS 	ETRANGERS 	....................... 2530 

28 16 23 -33 36 49 2 50 69 101 AUTRES ELEMENTS DI 	LACTIF 	FINANCIER 	............ 2610 

1182 889 007 1013 3891 1585 1157 971 2818 3713 VARIATION 	NETTE 	DU 	DASSIF 	......................... 3100 

COMPTEs 	A 	PAVER . ................................ 3320 
2 4 1 -b 1 18 7 -14 7 11 EEF1S 	COMMEPCIAUX 	............................ 3322 

208 -22 -54 -86 43 171 108 102 129 379 INPRUMI .. ....................................... 3330 
184 -10 -55 -16 43 158 116 102 119 373 EMPRJMTS 	BANCAIRES 	............................ 3338 

21 - 12 1 -10 - 16 -10 — 10 6 AUTRES 	EMPRUNTS 	............................... 3332 

-7 9 10 18 30 -6 - 4 12 -2 HvPOT,IE)UES 	..................................... 3410 

1033 885 846 987 3751 1360 1076 801 2764 3327 ASSURA'4CES-VIE 	FT 	RENTES 	........................ 3430 

ENGAGEMENTS ENVIES 015 ENTREPRISES ASSOCIEE .. ... 3510 
-19 -13 -3 -7 -42 -14 23 - -35 9 CCISTITUEES 	................................... 3512 

- 1 - - 1 1 10 40 1 51 ACTIOMS 	........................................ 3520 

-32 25 7 107 107 55 -65 -52 — -62 kiTTIES 	ELEMENTS 	DU 	PASSIF 	....................... 3810 

— - - - — — - - - - DIVERGENCE 	(1900-2000) 	............................ 4000 



1500 . - - - 3 

1600 GROSS 	FIllED 	CAPITAL 	FORMATION 	................... 	 .  - - - - 

1800 

NON-FINANCIAL 	CAPITAL 	ACQUISITION 	.................. 3 

NET PURCHASES OF EXISTING AND INTANGIBLE ASSETS 	• 3 - - - 3 

1900 NET 	LENDING OP 	BORROWING 	U100-15001 	............... -3 - - - -3 

2000 NET 	FINANCIAL 	INVESTMENT 	(2100-31001 	............ -3 - - - -3 

2100 NET 	INCREASE 	IN FINANCIAL 	ASSETS 	................ 145 145 202 107 599 

2310 36 2 30 -1 67 

2311 CURRENCY 	AND RANK 	DEPOSITS 	...................37 4 18 18 71 

2312 

CURRENCY 	ANC 	CEPOSIT ........................... . 

-3 -2 -1 -4 -10 

2313 2 - 13 -15 - 

2320 

DEPOSITS 	IN OTHER 	INSTITUTIONS 	............... 

FOREIGN CURRENCY 	ANC DEPOSITS 	................ . 

RECEIVABLES: 

2322 TRADE 	........................................  - - - - 

2330 lOANS: 

2332 OTHER 	LOANS 	................................. 4 -1 ) -3 5 

2340 GOVERNMENT OF CANACA TREASURY 	BILLS 	........... 19 1 -33 4 -6 

2350 FINANCE 	AND OTHER 	SHORT-TERM PAPER ............ 9 -13 31 41 74 

2410 54 63 30 62 215 

2420 42 92 133 16 253 

2421 22 23 7!. 2'. 14'. 

2422 

MORTGAGES 	...................................... .. 

80N0S .......................................... . 

-6 33 -2 -15 10 

2423 

GOVERNMENT 	CF 	CANADA BONDS 	................... .. 

1 2 1 5 9 

2424 

PROVINCIAL 	GOVERNMENT 	BONUS 	.................. . 

MUNICIPAL 	GOVERNMENT BONDS 	................... ... 

25 34 29 2 90 

2520 

OTHER 	CANADIAN 	BONDS 	......................... . 

STOCKS 	......................................... -30  - 10 -5 -25 

2530 FOREIGN 	INVESTMENTS 	........................... -9 7 1 3 2 

2610 -6 10 -10 14 

3100 

OTHER 	FINANCIAL 	ASSETS 	.........................20 

NET 	INCREASE 	IN 	LIABILITIES 	..................... 148 145 202 107 602 

3320 PAYA.BLES: 

3322 TRADE 	....................................... - - - - - 

3330 LCAN .. 	........................................ - 13 - 11 - -27 

3331 - 13 -11 - -27 

3332 

. - 3 

- - - - 

3430 

BANK 	LOANS 	................................... -3  

OTHER 	LOANS 	.................................. - 

138 141 165 145 609 

3610 

LIFE 	INSURANCE 	ANC 	PENSIONS 	.................... 

OTHER 	LIABILITIES 	.............................. 13 17 ZB -38 20 

4000 	DISCREPANCY (1900-2000) 

I 	- 	9 10 

I 	- 	9 10 

-1 	- 	-9 -10 

-1 	- 	-9 -10 

224 186 176 70 656 

110 16 78 -127 77 

107 13 75 -130 65 

1 5 -3 -5 -2 

2 -2 6 8 14 

3 	- 	20 	-14 	9 

-8 	-15 	1 	66 	44 

12 22 -15 33 52 

44 31 41 33 149 

70 163 87 123 443 

57 104 31 154 346 

13 26 13 -10 42 

1 4 3 2 10 

-I 29 40 -23 45 

-30 -47 -56 -57 -190 

4 13 lB - 35 

19 3 2 13 37 

224 187 176 79 666 

2 10 3 -17 -2 

2 10 3 -17 -2 

204 115 145 103 627 

18 2 28 -7 41 

- 46 - 

TABLE 2-20. SECTOR FIlMS, QUARTERLY AN.) ANNUALLY 

SUBSECTOR VII 2. SEGREGATED FUNDS OF LIFE (NSJRANC€ CC$PANIES 

CATEGORY 	 197d 	 1979 

NUMBER 	 CATEGORY 	
I 	II 	III 	IV ANNUAL 	I 	II 	Ill 	IV ANMJAL 

MILLIONS OF DOLLARS 
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TABLEAU 2-20. FLUX SECTORIELS PAR ANNEES Er TRIME5TRES 

SOUS-SECTEUR VII 2. LES CAISSES SEPAREES DES SOCIETES OASSURANCE-VIE 

1980 	 1981 	1 JAN - 30 SEPT 
CATEGORIES 

II 	III 	IV ANNEE 	1 	II 	III 	1980 1981 

NIIERO 
DE 

CA IF OUR 18 

MILLIONS 08 DOLLARS 

- - - - - - - - - - EPARGiE 	ARJTE 	....................................... iioo 

- - 3 10 13 16 21 22 3 59 ACQU1SITICJI 	08 	CAPITAL 	NCN-FINANCIER 	................ Ifl'.) 

- - - - - - - - - FORMATIO4 	BRUTE 	OF 	CAPITAL 	FIRE 	................... 1600 

- - 3 10 13 lb 21 22 3 59 ACNATS 	lETS DACI IFS 	EXISTANTS QU 	INIANGIIILES 	..... 1C0 

- - -3 -10 -13 -16 -21 -22 -3 -59 PRETS NET 0J 	EMPRUNT 	NET 	11100-15001 	................ 1900 

- - -3 -10 -13 -16 -21 -22 -3 -59 INVESTISSEMENT 	FINANCIER 	NET 	12100-31001 	.......... 2000 

219 209 301 211 940 272 66 210 729 548 VARIATI13 	NETTE OF LACTIF FINANCIER 	.............. 2100 

135 -30 3 -12 96 -29 68 93 108 132 AAGENT 	LIQUIDE 	87 	DEPOT.. 	....................... 2310 

145 -31 -4 -27 83 -22 61 84 110 123 ARGtNT 	LIQUIDE 	El 	DEPCT5 	BANCAIRES 	............ 2311 

4 -1 5 -8 2 5 1 1 8 7 DEPUTS 	CANS LES AUTRES 	INSTITUTIONS 	........... 2312 

-14 2 2 21 ii -12 6 8 -10 2 DEVISES 	FT 	DEPOTS 	ETRANGERS 	................... 2313 

COMPTF5 	A 	RECEVOIR 	............................. 2320 

- - - - - - - - - EFFEIS 	COMMERCIAUX 	............................ 2322 

PRETS : 	.......................................... 2330 

!1 -6 3 14 1 -10 7 -14 -13 -11 AUTRES 	FRETS 	.................................. 2332 

23 -6 15 5 37 39 -33 83 32 89 8LNS 	0) 	TRESOR 	FFDER4&J3 	......................... 2340 

PAPIER 28 SOCIETES OF FINANCEMENT FT 41.188 	PAPIER 
-21 1 47 42 69 16 -6 49 27 59 A 	COJRT 	TERRE 	................................. 2350 

43 26 32 52 153 18 19 10 101 47 IIYPDTHE2UES 	..................................... 2410 

59 177 31 63 330 150 25 33 267 208 OBLIGATION .. .................................... 2420 

100 52 32 22 206 69 -38 17 184 48 OBLIATIONS 	FEDERALES 	......................... 2421 

1 49 5 36 91 41 44 1 55 86 OALliATIONS 	PROVINCIALE5 	...................... 2422 

5 4 3 6 18 21 4 -1 12 24 OBLIGATIONS MUNICIPALES 	....................... 2423 

-47 72 -9 -E 15 19 15 16 16 50 AUrACS OBLIGATIONS CANADIENNES 	................ 2424 

-20 51 103 18 152 34 41 -27 134 48 A1..TIO4S 	......................................... 2520 

22 -2 31 33 64 1 -14 -7 51 -20 INVESTISSEMENTS 	ETRANGERS 	....................... 2530 

-12 -2 36 -4 18 53 -41 -10 22 2 AJTRES 	ELEMENTS DE 	LACTIF FINANCIER 	............ 2610 

219 209 304 221 953 288 87 232 732 607 VARIATION 	NETTE 	Du 	PASSIF 	......................... 3100 

COMPTES 	A 	PAAER 	................................ 3320 

- - - - - - - - - - EFFETS 	COMMERCIAuX 	............................ 3322 

13 -6 -3 1 5 - 7 -4 4 3 EMPRgT .. ....................................... 3330 

II -3 -3 1 5 - 7 -5 4 2 EMPRJNTS 	BANCAIRES 	............................ 3331 
- - - - - - - 1 - 1 AUTRAS 	EMPRUNTS 	............................... 3332 

IV! 2?J 213 24? 940 268 89 257 678 614 ASSURANCES-VIE 	ET 	REFTES 	........................ 3430 

25 -5 30 -42 8 20 -9 -21 50 -10 AUTRES 	ELEMENTS 	J 	PASSIF 	....................... 3610 

D1VcRGEIAE 11900-20001 ............................4000 



CATEGORY 
NUMBER CATEGORY 
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lAdLE 2-21. SECTOR FLOWS. QUARTERLE AND ANNUALLY 

SUBSECTOR VII 3. TRUSTEED PENSION ALANS 

1978 	 1979 

I 	II 	(11 	IV ANNUAL 	I 	II 	Ill 	I V 	AINUAL 

MILLICNS CF DOLLARS 

1100 DRESS 	SAVING 	....................................... - - - - - - - - - - 

1500 10 1 7 18 36 8 10 28 118 164 

1800 

NON-FINANCIAl 	CAPITAL 	ACQUISlTILJ 	.................. 

NET PURCHASES OF EXISTING AND iNTANGIBlE ASSETS • 10 1 7 18 36 8 10 28 118 184 

1900 NET 	LENDING OR 	BORROWING 	(1100-1500) 	............... -10 -1 -7 -18 -36 -B -10 -28 -118 -164 

2000 -1 -7 -18 -36 -8 -LO -28 -118 -184 

2100 

NET FINANCIAL 	INVESTMENT 	12100-31001 	.............-10 

NET 	INCREASE 	IN 	FINANCIAL 	ASSEIS 	................ . . 315 1198 1043 1791 5347 1552 1643 1433 2545 7173 

2310 122 -284 - 432 270 -226 198 178 24 174 

2311 35 -206 -13 359 175 -227 149 204 62 188 

2312 

CURRENCY 	AND OEPOSITS .......................... 

CIRRENCY 	AND BANK 	DEPOSITS 	................... 

DEPOSITS 	IN 	OTHER 	INSTITUTIONS 	............... 84 -82 13 16 31 46 30 -11 -48 17 

FflRFION C(JRRFNCY AND DEPOSITS 	................ 3 4 - 57 84 -45 19 -15 10 -31 

2320 	RECEIVABLES: 

2322 	TRADE ....................................... 

2330 	LOANS: 

2332 	OTHER LOANS ................................. 

2340 	GOVERNMENT OF CANADA TREASURY BILLS ........... 

2350 	FINANCE AND OTHER SHORT-TERM PAPER ............ 

2410 	MORTGAGES ..................................... 

2420 	BOND.......................................... 

2421 	GOVERNMENT OF CANADA BONDS .................. 

2422 	PROVINCIAL GCVERNMENT BONDS ................. 

2423 	MUNICIPAL GCVERNMENT BONDS .................. 

2424 	OTHER CANADIAN BONDS ........................ 

2520 	STOCKS ........................................ 

2530 	FOREIGN INVESTMENTS ........................... 

2610 	OTHER FINANCIAL ASSETS ........................ 

3100 	NET INCREASE IN LIABILITIES ..................... 

3430 	LIFE INSURANCE AND PENSIONS ................... 

	

-46 	-16 	1 	197 	142 	-174 	23 	-38 	152 	-37 

	

34 	-44 	-5 	-4 	-19 
	

14 	44 	-27 	13 	44 

	

ID 	99 	18 	26 	153 	-10 	-20 	-19 	-32 	-81 

	

1 	153 	68 	167 	389 
	

243 	230 	129 	777 	1379 

	

211 	196 	157 	285 	849 
	

123 	213 	201 	18 	555 

	

897 	678 	537 	148 	2860 
	

1217 	879 	639 1096 	3831 

	

30 	131 	116 	371 	648 
	

541 	317 	301 	780 	1939 

	

715 	286 	246 	396 	1643 
	

624 	475 	167 	197 	1463 

	

31 	48 	57 	-40 	96 
	

19 	21 	44 	101 	185 

	

121 	213 	118 	21 	473 
	

33 	68 	127 	18 	244 

	

19 	120 	98 	-10 	161 
	

166 	111 	244 	353 	874 

	

49 	33 	54 	42 	178 
	

133 	64 	194 	171 	562 

	

18 	263 	109 	-32 	358 
	

66 	-99 	-68 	-27 	-128 

	

1325 	1199 1050 	1809 	5383 
	

1560 	1653 1461 2663 	7337 

	

1325 	1199 1050 	1809 	5383 
	

1560 	1653 1461 2663 	7337 

4000 	DISCREPANCY (1900-2000) 



	

13 	-6 	-1 	146 	152 

	

44 	65 	37 	16 	162 

	

-38 	117 -265 	-33 	-221 

	

73 	148 	192 	55 	468 

	

1093 	1038 	897 1508 	4538 

	

433 	313 	291 	654 	1697 

	

643 	514 	215 	674 	2046 

	

34 	4.1 	63 	-12 	126 

	

-IS 	170 	322 	192 	669 

	

395 	279 	444 1099 	2217 

	

166 	60 	107 	234 	567 

	

83 	-8 	48 	93 	216 

	

2028 	1784 1719 3177 	8766 

	

2026 	1784 1179 3177 	8766 

13 12 6 

-15 -96 11 

10 192 475 

163 212 145 

1181 1000 634 

324 262 250 

634 54Z 160 

37 57 40 

166 139 184 

604 700 216 

153 173 11 

77 -54 102 

2164 2402 1767 

2164 2402 1787 

- 49 - 

1980 

I 	11 	III 	IV ANNIE 

TABLEAU 2-21. FLUx SECTORIELS PAR ANNEES ET TRIMESTRES 

SOUS-SECTEUR VII 3. REGIMES 01 PENSION El FIDUCIE 

1981 	1 JAN - 30 SEPT 

I 	II 	III 	1980 1981 
CATEGORIES 

IlIJI lAO 
GE 

CATEGORIE 

PILLIONS GE DOLLARS 

86 31 29 34 180 47 64 68 

86 31 29 34 180 47 64 88 

-86 -31 -29 -34 -180 -47 -64 -68 

-86 -31 -29 -34 -180 -47 -64 -68 

1940 1790 1750 3143 8586 2117 2338 1699 

113 97 309 6 485 -29 192 146 

140 56 261 51 508 -63 213 109 

-11 -2 - -3 -16 20 -17 47 

-16 3 48 42 -7 14 -4 -10 

- - EPARG.E 	BRUTE 	....................................... 1100 

146 179 ACQUISIT1Ul 	DE 	CAPITAL 	NON-FINANCIER 	................ 1500 

146 179 ACI4ATS 'kTS DACTIFS 	EXISTANTS OU INTANGIBLES ..... 1800 

-146 -179 FRETS NET 	JJ 	EMPRUNT 	NET 	11100-15001 	................ 1900 

-146 -175 INVESTISSEMENT 	FINANCIER 	NET 	12100-31001 	.......... 2000 

5443 b14 VARIATIJI 	NETTE 	GE 	L•AC11F 	FINANCIER 	.............. 2100 

479 309 A4GEMT 	LIQUIOE 	El 	OEPOTS . ....................... 2310 

457 259 ARG6T 	LICUIOE 	IT 	DEPOTS 	BANCAIRES 	............ 2311 

-13 50 DEPUTS 	DANS 18$ 	AUTRES 	INSTITuTIUS 	........... 2312 

35 - DEVISES 	IT 	OEPCTS 	ETRANGERS 	................... 2313 

C.MPTES 	A 	RECEVOIR . ............................. 2320 

-19 -90 EFFEPS 	COMNEPCIAUX 	............................ 2322 

PETS 	.......................................... 2330 

6 31 AUTRES 	FRETS 	.................................. 2332 

146 -60 BGNS 	lU 	TRESOR 	FEDERAUX 	......................... 2340 

PAPIER GE SOCIETES DI FINANCENENT El AUTRE PAPIER 
-186 677 4 CJJRT 	TERRE 	................................. 2350 

413 510 HYPOTNEQUES 	..................................... 2410 

3030 2795 OULI.ATION.. 	.................................... 2420 

1043 836 OBLIGATIONS FEDERAtES 	......................... 2421 

1372 1336 OBLIGATIONS 	PROVINCIALES 	...................... 2422 

138 134 OBLIGATIONS NUNICIPALES 	....................... 2423 

477 489 AUTKS 	OBLIGATIONS CANADIENNES 	................ 2424 

1118 1520 ACT1O.9S 	......................................... 2520 

333 337 INVES1ISSEMENTS 	ETRANGERS 	....................... 2530 

123 125 AJTRES 	ELEMENTS 	GE 	IACTIE 	FINAT4CIER 	............ 2610 

5585 6333 VAR1AT)Cj' 	NETTE 	DU 	PASSIF 	......................... 3100 

5589 6333 ASSURAMCES-VIE 	El 	RENTES 	........................ 3430 

-4 	3 	-18 	21 	2 
	

-10 	-33 	-47 

OI VERGENCE 11900-20001 ............................ 4000 



1979 

I 	II 	III 	IV 	ANIAJAL 

)R DOLLARS 

82 	251 	124 	153 	610 

5 8 B 6 27 

77 243 116 147 583 

41 22 7 41 111 

30 16 13 16 75 

11 6 -6 25 36 

	

41 	229 	117 	112 	499 

	

41 	229 	1(7 	112 	499 

	

1638 	3338 1053 	791 	6820 

	

139 	354 	334 	446 	1273 

	

20 	392 	61 	370 	1030 

	

-92 	-34 	17 	9 	-100 

	

24 	-4 	256 	67 	343 

	

-46 	129 	-84 	246 	245 

	

-93 	-23 	-27 	260 	117 

	

47 	152 	-57 	-14 	128 

	

824 	132 	332 	1096 	2384 

	

-223 	630 -369 	-137 	-99 

	

-316 	571 -216 	168 	207 

	

140 	137 	19 	86 	382 

	

344 	98 	163 	-55 	550 

	

196 	105 	103 	104 	508 

	

117 	24 	10 	-57 	94 

	

-2 	13 	5 	-6 	10 

	

33 	-44 	45 	-96 	-62 

	

-100 	665 	363 	862 	1820 

	

-28 	173 -159 	-117 	-131 

	

43 	46 	35 	30 	154 

	

861 	373 	635 	-1834 	35 

- 50 - 

TABLE 2-22. SECTOR FLOlS, QUARTERLY 416) ANNUALLY 

SECTOR VIII. OTHER PRIVATE FINANCIAL IN3TITUTIONS 

CATEGORY 	 1978 
NUMBER 	 CATEGORY 

	

I 	II 	III 	IV ANNUAl. 

MILLIONS 

	

1100 	GRCSS SAVING .......................................152 	344 	187 	-151 	532 

	

1200 	CAPITAL CCNSUMPIICN ALLCNANCES AND •'IISCELLANEOLS 
VALURTION ADJUSTMENTS ......................... .. 6 	6 	6 	24 

	

1400 	NET SAVING ...................................... .t 	338 	181 	-157 	508 

	

1500 	NON-FINANCIAL CAPITAL ACQUISITION ................. 15 	35 	El 	60 	121 

	

1800 	GROSS FIXED CAPITAL FORMATION ................... 15 	22 	18 	2S 	81 

	

1800 	NET PURCHASES OF EXISTING AND INTANGIBLE ASSETS 	- 	13 	-4 	31 	40 

	

1900 	NET LENDING OR BORROIING (1100-15001 .............. 137 	309 	178 -211 	411 

	

2000 	NET FINANCIAL INVESTMENT (2100-3130)...............137 	3C9 	ho -211 	411 

	

2100 	NET INCREASE IN FINANCIAL ASSETS ..................198 2812 1154 	1797 	5961 

MA 

	

2310 	CURRENCY 	C CEPOSITS ..........................207 	395 -160 	397 	424 

	

2311 	CURRENCY AND BANK DEPOSITS ...................-190 	311 -147 	319 	353 

	

2312 	DEPOSITS IN Oil-ER INSTITUTICNS ...............-1 	74 	-29 	48 	92 

	

2313 	FOREIGN CURRENCY ANC DEPOSITS ............... -16 	10 	15 	-30 	-21 

	

2720 	RFCEIVABLES . .................................. 	-129 	237 	-9 	210 	309 

	

2321 	CONSUMER CREDIT ............................. -118 	124 	56 	218 	282 

	

2322 	TRADE ....................................... -13 	113 	-65 	-8 	27 

	

2330 	LOANS: 

	

2332 	OTHER LOANS .................................i 	447 	349 -138 	812 	1470 

	

2340 	GOVERNMENT CF CANACA TREASURY BILLS ........... -75 	534 -206 -128 	125 

	

2350 	FINANCE AND OTHER SHORT-TERM PAPER ...... .......-100 	003 -191 	785 	797 

	

2410 	MORTGAGES ......................................178 	271 	225 	161 	835 

	

2420 	8ONOS 	.........................................90 	191 	213 	BY 	588 

	

2421 	GOVERNMENT OF CANADA BONDS .................. 18 	168 	88 	91 	363 

	

2422 	PROVINCIAL GCVERNMENT 8CNOS ................. 26 	33 	61 	14 	134 

	

2423 	MUNICIPAL GCVERNRENT BONDS .....................4 	1 	17 	1 	23 

	

2424 	OTHER CANADIAN BONDS ...........................42 	-9 	52 	-17 	68 

	

2510 	CLAIMS OH ASSOCIATED ENTERPRISES: 

	

2512 	CORPORATE ....................................-143 	368 	411 	263 	899 

	

2520 	STOCKS .........................................-59 	-12 	-8 	-81 	-160 

	

2530 	FOREIGN INVESTMENTS ............................-26 	45 	13 	-38 	-1 

	

2610 	CTHER FINANCIAL ASSETS .........................222 	131 	995 -673 	675 

	

3100 	NET INCREASE IN LIABILITIES ..................... 

	

3310 	CURRENCY AND CEPCSITS: 

	

3312 	DEPOSITS .................................... 

	

3320 	PAYABLES: 

	

3322 	TRADE ....................................... 

	

3330 	LOANS ......................................... 

	

3331 	BANK LOANS .................................. 

	

3332 	CTHER LOANS ................................. 

	

3350 	FINANCE AND OTHER SHORT-TERM PAPER ............ 

	

3410 	MORTGAGES ..................................... 

	

3420 	BONDS: 

	

3424 	OTHER CANADIAN BONDS ........................ 

	

3430 	LIFE INSURANCE AND PENSIONS ................... 

	

3510 	CLAIMS OF ASSOCIATED ENTERPRISES: 

	

3512 	CORPORATE ................................... 

	

3520 	STOCKS ........................................ 

	

3610 	OTHER LIABILIIIES ............................. 

	

61 2503 	918 2008 	5550 

	

6 	3 	25 	24 	58 

	

-576 	633 -319 	626 	664 

	

-374 	5C9 -564 	549 	120 

	

-202 	424 	245 	77 	544 

	

74 	245 	-82 1450 	1687 

	

-2 	-1 	-1 	11 	7 

	

284 	263 	-34 	58 	571 

	

42 	46 	71 	78 	237 

	

-210 	142 	53 -159 	-174 

	

295 	438 	177 	366 	1276 

	

143 	424 1076 -448 	1195 

	

1597 	3109 	936 	679 	6321 

	

8 	4 	-2 	1 	11 

	

-5 	18 	27 	31 	71 

	

-157 	1288 	11 	-77 	1065 

	

-144 	930 	319 	133 	1238 

	

-13 	358 	-308 -210 	-173 

	

640 	346 	-511 1282 	1757 

	

11 	- 	-3 	1 	9 

	

77 	174 	161 	10 	422 

	

59 	49 	61 	92 	267 

	

284 	125 	583 	166 	1158 

	

205 	182 	227 	531 	1145 

	

475 	923 	376 -1358 	416 

4000 	DISCREPANCY (1900-2000) ........................... 



I 	II 	III 	IV ANNEE 
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TABLEAU 2-22. FLUX SECTORIELS PAR ANNEES AT TRIPESTRES 

SECTEUR VIII. AUTRES INSTITUTICNS FINANCIARES PRIVEES 

1981 	1 JAN - 30 SEPT 

I 	II 	Itt 	1580 	1981 
CATEGORIES 

MUM ERC 
GE 

CATE CUR lB 

PILLIONS DE DOLLARS 

1 25 181 128 B 442 -40 221 -35 434 146 EPARGNE 	BRUTE 	....................................... 1100 

PROVISIUNS 	POUR CCESCMMATION CE CAPITAL 	IT 
6 S 5 6 22 5 5 5 16 15 AJUSTE4ANTS 	DIVERS 	.............................. 1200 

1 19 176 123 2 420 -45 216 -40 418 131 EPARGNE 	'IETTE 	..................................... 1400 

20 72 22 8 122 31 21 -11 114 41 ACQUI :~ ITIO4 	GE 	CAPITAL 	NCN-FINANCIER 	................ 1500 

13 18 14 IA 59 13 20 13 45 46 FORMATIO-'I 	BRUTE 	DE 	CAPITAL 	FlEE 	................... 1600 

7 54 8 - 6 81 18 1 -24 69 -5 ACHATS NETS DACT IFS 	EXt STANTS CU 	INTANGIBLES 	..... IRCO 

105 109 106 - 320 -71 200 -24 320 105 PRESS NET UJ 	EMPRLINT 	NET 	41100-15001 	................ 1500 

405 105 106 - 320 -71 200 -24 320 105 1NV5TtSSEMENT FINANCIER 	NET 	12100-31001 	.......... 2000 

2280 1344 2512 119 6855 2193 2275 3743 6136 8212 VARIAT1O'I 	NETTE 	DE 	LACTIF 	FINANCIER 	.............. 2100 

-143 -179 48 162 -112 -73 55 115 -21'. 97 ARDENT 	LIQUIDE 	IT 	DEPOT.. 	.......................  2310 

-287 -322 225 231 -147 -115 -69 -162 -384 -346 ARDENT 	LIQUIDE 	El 	DEPOTS 	EAECAIPES 	............ 2311 

-tO -46 65 - 9 -46 -28 -34 9 -108 oEpJrs 	DAES 	LBS AuTRES 	INSTITUTIONS 	........... 2312 

154 189 -242 -75 26 Be 152 311 101 551 DEVISES 	El 	DEPOTS 	ETRANGERS 	................... 2313 

-109 113 -150 287 201 67 383 85 -86 535 COMPTES 	A 	RECEVOIE . ............................. 2320 

-183 11 -74 301 55 -30 174 134 -246 278 CREDIT 	A 	LA 	CCNSC)PATICN 	...................... 2321 

74 162 -76 -14 146 97 209 -49 160 257 EFFETS 	COMMERCIAUX 	............................ 2322 

FRETS: 	.......................................... 2330 

1082 557 693 1123 3455 418 1013 529 2332 1960 AUTRES 	P8(15 	.................................. 2332 

401 205 183 -105 60C 221 -69 -42 789 116 BUNS 	Dii 	TRESCR 	FECEBAUX 	......................... 2340 

PAPIER GE SOCIETES 	CE FINANCEMENT El AUTRE 	PAPIER 
254 -303 305 -620 -364 410 -436 -774 256 -300 4 	CuRT 	TERME 	................................. 2350 

21 142 128 24 315 76 -1.19 -50 291 -153 )4YPOTHEQUES 	..................................... 2410 

- 26 480 15 -2 467 262 33 17 469 312 ObLIGATION.. 	....................................  2420 

48 412 21 13 500 115 16 43 487 174 OBLIGAIIONS 	FEDERAtES 	......................... 2421 

-B 55 -26 14 3! 72 4 -21 21 55 OBLIGATIONS 	PRCVIICIA1ES 	...................... 2472 

ID -Il 7 19 25 14 -o -is 6 -10 OBLIGATIONS 	MUNICIPALES 	....................... 2423 

-76 24 7 -48 -93 61 22 10 -45 93 AUTRES 	OBLIGATIONS CANADIENNES 	................ 2424 

CREA7ES 	SUB 	DES 	ENTREPRISES 	AS5OCIEES . ......... 2510 

481 156 220 139 996 264 1043 3831 857 5138 CONSTITUEES 	................................... 2512 

-15 51 -68 61 35 276 367 -270 -26 373 ACTIONS 	......................................... 2520 

37 16 47 69 169 19 -2 27 100 104 INVESTISSENENIS 	ETRASGERS 	....................... 2530 

297 40 1091 -415 1013 187 68 -225 1428 30 AUTRES 	ELEMEETS 	tiE 	LACTIF 	PIRANCIER 	............ 2610 

2175 1235 2406 719 6535 2264 2076 3761 5816 8107 VARIATION 	NETTE 	DU 	PASSIF 	......................... 3100 

ARDENT 	LIQUIDE 	El 	DEFDTS 	....................... 3310 

4 6 -2 6 14 14 4 8 8 24 DEPOTS 	........................................ 3312 

COMPTES 	A 	PAYER . ................................ 3320 

-14 -3 16 -1 -2 42 -2 1 -1 41 EFFETS 	COMMEPCIAUX 	............................ 3322 

307 321 248 -594 282 1113 694 157 816 1964 EMPRUI'TS: 	....................................... 3330 

-115 38 75 12 10 599 965 -315 -2 1249 EMPRJNTS 	BANCAIRES 	............................ 3331 

422 283 173 -606 272 514 -271 412 878 715 AUTRES 	EMPRUNTS 	............................... 3332 

PAPIER GE 	SCCIEIES CE PINANCEFENT 	ET 	AUTRE PAPIER 
1103 102 511 981 2697 359 1083 964 1716 2406 A 	COURT 	TERME 	................................. 3350 

-2 -2 - -2 -6 3 9 23 -4 35 HYPOTNEQUES 	..................................... 3410 

O8LIDA1I0NS 	.................................... 3420 

125 271 42 -179 259 126 -81 64 438 109 AUTRES 	OBLIGATIONS C*NAOIENNES 	................ 3424 

45 61 51 49 206 64 75 100 157 239 ASSURANCES-VIE 	El 	RENTES 	........................ 3430 

ENGAGEIENTS ENVERS CBS 	ENTREPRISES 	ASSOCIEE .. ... 3510 

363 349 -138 298 872 116 -200 -134 574 -218 CONSTITUEES 	................................... 3512 

1 65 -45 470 502 1092 283 352 1928 590 2563 ACTIONS 	......................................... 3520 

79 115 1200 -341 1121 144 142 658 1462 944 AUTRES ELEMENTS CU 	PASSIF 	....................... 3610 

D IVERGENCE (1900-2000) ............................4000 



236 1677 	53 -1716 	250 

-77 173 -69 330 357 

-94 173 -87 346 338 

1 -I - - - 

16 1 lB -16 19 

2332 OTHER 	LOANS 	................................. 

2340 GOVERNMENT OF CANADA 	TREASURY 	BILLS 	........... 

2350 FINANCE AND CTHER 	SHORT-TERM PAPER 	............ 

2420 80N0S ......................................... 

2421 GOVERNMENT 	OF CANADA BONDS 	.................. 

2422 PROVINCIAL 	GOVERNMENT BONDS 	................. 

2423 MUNICIPAL 	GCVEPNRENT 	BONDS 	.................. 

TTHFR CANADIAN 	RONUc 	........................ 

-33 48 -54 5 -34 

-74 457 -179 -131 73 

-205 375 -135 503 538 

-93 -14 45 -93 -155 

-El 13 13 -58 -116 

-4 -16 - -10 -30 

-1 -A 5 -12 -14 

-7 	-5 	30 	-13 	5 

74 -66 39 25 72 

-176 617 -368 -218 -145 

-246 346 -65 55 90 

59 103 -22 -36 104 

58 19 8 -53 92 

24 2 -18 6 14 

-5 B -2 -2 -t 

-18 14 -10 13 -1 

3 1 - -1 3 

-3 -8 15 -7 -3 

— 14 -13 7 8 

602 497 536 -1871 -236 

2510 	CLAIMS ON ASSCCIATED ENTERPRISES: 

2512 4 	-5 	- -3 

2520 -15 3 	10 	4 2 

2530 

CORPORATE 	....................................- 2 

STOCKS 	......................................... 

FOREIGN 	INVESTMENTS 	........................... -9 - 	 1 	-1 -9 

2610 CTHER 	FINANCIAL 	ASSETS 	........................ 173 149 	886 	-867 541 
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TAALE 2-23. SECTOR FLOWS. QUARTERLY A19J ANNUALLY 

SUBSECTOR VIII 1. INVESTMENT OEALARS 

CATEGORY 
	 197d 	 1979 

NUMBER 
	

CATEGORY 
1 	11 	III 	IV ANNUAL 	I 	It 	III 	IV AN7BJAL 

MILLIONS OF DOLLARS 

1100 -4 14 18 	-3 23 B ZD 21 T 

1200 CAPITAL CCNSIJMPIICN ALLCWANCES 	AND MISCELLANEOUS 

. 5 

1 1 	- 3 1 1 1 - 3 

1400 

	

GROSS 	SAVI7IG 	....................................... 

	

VALUATION 	ADJUSTMENTS 	.......................... 1  

	

NET 	SAVING 	...................................... 13 15 	-3 20 7 24 20 5 56 

1500 NON-FINANCIAL 	CAPITAL 	ACQUISITION 	................. 

. 

1 2 1 	- 4 1 2 1 3 7 

1600 GROSS 	FIXED CAPITAL 	FORMATICN 	................... 1 2 1 	- 4 1 2 1 3 7 

NET 	nhInrunCcC 	OF 	Cv ICr flJC. AND 	ISTAJ(IAI 	 flccFTc - - - 	 - - - - - - - 

1900 NET LENDING OR BORROWING 	(1100-15001 	............... -5 12 15 	-3 

2000 NET FINANCIAL INVESTMENT 	(2100-3100) 	............. -5 12 15 	-3 

-595 1246 468 -129 990 

-337 224 -101 251 37 

-333 222 -114 244 19 

-4 2 13 1 18 

2330 	LOANS: 

19 

19 

2100 	NET INCREASE IN FINANCIAL ASSETS 

2310 	CURRENCY AND DEPOSIT .......................... 

2311 	CURRENCY AND BANK DEPOSITS .................. 

2312 	DEPOSITS IN CTHER INSTITUTICNS .............. 

2313 	FOREIGN CURRENCY AND DEPOSITS ............... 

7 	23 	20 	2 	52 

7 	23 	20 	2 	52 

3100 	NET INCREASE IN LIABILITIES ..................... -590 1234 	453 -126 	971 

3330 tOANS . 	........................................ -806 985 -331 563 405 

3331 BANK 	LOANS 	.................................. -586 558 -541 581 6 

3332 OTHER 	LOANS 	................................. -220 427 210 -18 399 

3350 FINANCE AND OTHER 	SHaRI-TERM PAPER 	............ -2 - 3 -2 -1 

3510 CLAIMS OF 	ASSCCIATED ENTERPRISES: 

3512 1 -2 1 -1 

3520 

CORPORATE 	....................................-1 

- - 3 3 

3610 

STOCKS 	......................................... - 

CTHER 	LIABILITIES 	.............................. 219 248 789 -691 565 

229 1654 	33 -1716 	198 

	

-355 1026 -286 -164 	221 

-410 	681 	IC 	103 	384 

55 	345 -296 -267 	-163 

25 	-19 	-5 	7 	B 

5 	1 	-2 	4 	8 

554 	646 	326 -1565 	-39 

4000 	DISCREPANCY (19C0-2000) ........................... . - 	 - 	 - 	 - 	 - 
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TABLEAU 2-23. FLUX SECIORIELS PAR ANNEES Er TRINESTRES 

SOUS-SECTEUR VIII 1. COURTIERS EN V64.EURS MOBILIERES 

1980 	 1981 	1 JAN - 30 SEPT 

II 	III 	IV7..11 	I 	II 	III 	1980 1981 

PILLICNS DE DOLLARS 

CATEGORIES 
NIJI ERO 

CE 
CATE GORI E 

39 29 24 12 104 15 8 -10 92 13 EPAR0E 	BRUTE 	....................................... 1100 

PF1OVISIU9$ 	POUR CCNSOMRATION 	OE CAPITAL 	El 
1 1 I 1 4 1 1 1 3 3 AJUSIEIENTS 	DIVERS 	.............................. I?0L) 

38 28 23 it 100 14 7 -11 89 10 EPARGNE 	4ETTE 	..................................... 140') 

2 4 3 6 15 5 5 6 9 16 ACQUISITIJ4 	CE 	CAPITAL 	NON-FINANCIER 	................ 1500 

2 4 3 6 15 5 5 6 9 16 F0RMATI0' 	BRUTE 	CE 	CAPITAL 	FlUE 	................... 1600 

- - - - - - - - - - ACHATS NETS 	OACTIFS 	ERISTANTS Cu INTANGIBLES ..... 1800 

37 	25 	21 	6 	89 
	

10 	3 	-16 
	

83 	-3 
	

I PRETS NET 2) ENPRUNT NET (1100-1500) ................1900 

37 	25 	21 	6 	89 
	

10 	3 	-16 
	

83 	-3 
	

INVASTISSEMENT FINANCIER NET 12100-31001 ..........2000 

116 100 1229 -1228 217 

-410 -66 22 	202 -252 

-414 -127 72 	222 -247 

- - 1 	2 3 

4 61 -31 	-22 -8 

-30 -34 -17 22 -55 

454 192 108 -207 547 

-22 -189 222 -395 -584 

-104 281 -120 -118 -55 

-54 241 -134 -84 -31 

-25 25 18 -14 4 

9 -11 3 - 1 

-34 32 -7 -20 -29 

5 -2 I 	- 4 

65 -47 -17 	53 54 

28 -28 -1 	-3 -4 

130 -13 1031 	-382 566 

79 75 1208 -1234 128 

-114 65 462 -685 -272 

-493 -151, 295 -100 -449 

379 216 167 -585 177 

- 5 4 -2 7 

17 	64 	-88 	15 	8 

- 	-I 	-1 	5 	3 

176 	—sa 	831 -367 	382  

	

783 	-306 	-100 	1445 	-223 

	

-50 	-82 	-135 	-454 	-267 

-66 -139 -139 -469 -344 

	

-3 	- 	1 	1 	-2 

	

19 	51 	3 	14 	19 

	

-4 	41 	39 	-81 	76 

	

112 	-43 	-105 
	

754 	-126 

	

476 	-129 	-81 
	

11 	266 

	

124 	-69 	-112 
	

63 	-57 

	

96 	-30 	-65 
	

53 	-8 

	

11 	-22 	-5 
	

18 	-16 

	

3 	-3 	-12 
	

1 	-12 

	

14 	-5 	-30 	-9 	-21 

	

3 	- 	-2 	4 	1 

	

-1 	25 	27 	1 	45 

	

-3 	-7 	5 	-1 	-5 

	

132 	-42 	-246 	1148 	-156 

	

773 	-309 	-684 	1362 	-220 

	

598 	-259 	-1015 	413 	-676 

	

118 	34 	-382 	-349 	-230 

	

480 	-293 	-633 	762 	-446 

	

-1 	- 	3 	9 	2 

	

-3 	-1 	10 	-7 	6 

	

2 	1 	3 	-2 	6 

	

177 	-50 	315 	949 	442 

VARIATION NETTE CE I'ACIIF FINANCIER ..............2100 

URGENT LIQUIDE El DEPOTS ........................2310 

ARGA4T LIQUIDE El DEPOTS 8ANCAIRES ............2311 

DEPOTS CANS LES AUTRES INSTITIJTICNS ........... 2312 

DEVISES El DEPOTS ETRANGERS ...................2313 

PRETS: ..........................................2330 

AUTRUS PRETS ..................................2332 

BONS OU IRE SCR FEOER*UX .........................2340 

PAPIER 01 SCCIETES CE FINANCEMENT El AUTRE PAPIER 
A CUJRT TERME .................................2350 

OALIGATIONS . ....................................2420 

OBLli,ATIONS FEDERALES .........................2421 

OBLh)AT IONS PROVINCIALES ......................2422 

OBLISATIONS MUNIC tRAIlS .......................2423 

AUTRES OBLIGATIONS CANADIENNES ................2424 

CEA4CES SUR DES ENTREPRISES ASSCCIEES . .........2510 

CONSTITUEES ................................... 2512 

ACTIONS .........................................2520 

INVESTISSEMENTS ETRANGERS .......................2530 

AUTRES ELEMENTS Dl LACTIF FINANCIER ............2610 

VARiATION NETTE OU PASSIF .........................3100 

EMPRUTUTS: .......................................3330 

EMPRUNTS BANCAIRES ............................3331 

AUTRES ENPRUNIS ............................... 3332 

PAPIER CE SOCIETES CE FINANCEMENT IT AUTRE PAPIER 
A COURT TERNE .................................3350 

ENGAGEMENTS ENVERS DES ENTREPRISES ASSOCLEES: 	3510 

CONSTITUEES ...................................3512 

ACTIONS .........................................3520 

AUTRES ELEMENTS CU PASSIF .......................3610 

DIVERGENCE 11900-20003 ............................4000 



-1 	2 	3 	6 	10 

43 55 24 -39 83 

42 45 10 -26 71 

29 -9 10 44 74 

21 5 4 38 68 

7 -14 - - -7 

2 -1 - 2 3 

-1 1 6 4 10 

	

-57 	-37 	-57 	-23 	-174 

	

22 	24 	33 	52 	131 

	

-1 	12 	7 	4 	22 

	

89 	47 	11 	57 	204 

	

1 	-2 	4 	-6 	- 3 

	

1 	-2 	4 	-6 	-3 

	

83 	16 	17 	55 	171 

	

5 	33 	-10 	8 	36 
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TABLE 2-24. SECTOR FLOWS. QUARTERLY AND ANNUALLY 

SIJASECTOR VIII 2. MUTUAL FUNDS 

CATEGORY 
	

1976 	 1979 
NUMBER 
	

CATEGORY 
I 	II 	111 	IV 	ANNUAL 	I 	II 	III 	IV 	ANIAJAL 

1100 	GROSS SAVING ...................................... 

1400 	NET SAVING ...................................... 

1500 	NON-FINANCIAL CAPITAL ACQUISITION ................. 

1800 	NET PURCHASES OF EXISTING AND INTANGIBLE ASSETS - 

1900 	NET LENDING OR BORROWING I1100-15001 .............. 

2000 	NET FINANCIAL INVESTMENT 12100-31001 ............ 

2100 	NET INCREASE IN FINANCIAL ASSETS ................ 

2310 	CURRENCY AND DEPOSIT .......................... 

2311 	CURRENCY AND BANK DEPOSITS .................. 

2312 	DEPOSITS IN CTIER INSTITUTICNS .............. 

2313 	FOREIGN CURRENCY ANC DEPOSITS ............... 

2330 	LOANS 1 

2332 	OTHER LOANS ................................. 

2340 	GOVERNMENT OF CANACA TREASURY BILLS ........... 

2350 	FINANCE AND OTHER SHORT-TERM PAPER ............ 

2410 	MORTGAGES ..................................... 

2420 	BONDS ......................................... 

2421 	GOVERNMENT CF CANADA BONDS .................. 

2422 	PROVINCIAL GOVERNMENT BONDS ................. 

2423 	MUNICIPAL GCVERNMENT BONDS .................. 

2424 	OTHER CANADIAN BENDS ........................ 

2510 	CLAIMS ON ASSCCIATEO ENTERPRISES: 

2512 	CORPORATE ................................... 

2520 	STOCKS ........................................ 

2530 	FCREIGN INVESTMENTS ........................... 

2610 	OTHER FINANCIAL ASSETS ........................ 

3100 	NET INCREASE IN LIABILITIES ..................... 

3330 	LOAN . ......................................... 

3331 	8AM( LOANS .................................. 

3332 	OTHER LOANS ................................. 

3520 	STOCKS ........................................ 

3610 	OTHER LIABILITIES ............................. 

MILLIONS OF DOLLARS 

3 9 4 -9 -1 7 	2 -7 -30 -28 

3 9 -4 -9 -1 7 	2 -7 -30 -28 

3 9 -4 -9 -1 	7 	2 -7 -30 -28 

3 9 -4 -9 -I 7 	2 -7 -30 -28 

233 IU 18 12 374 96 	49 4 27 176 

101 -1 -27 18 85 19 	-43 -26 9 -41 

96 1 -31 -5 61 22 	-33 -19 4 -26 

-3 3 8 9 17 2 	-5 -9 5 -7 

8 -11 -4 14 7 -5 	-5 2 - -8 

6 	8 	-1 	-2 	11 

52 -25 -7 16 36 

111 123 81 48 363 

32 16 17 -12 53 

15 6 1 -2 20 

9 6 5 -4 16 

1 -1 2 -1 I 

7 5 9 -5 16 

	

-45 	-51 	-62 	-51 	-209 

	

-26 	36 	17 	-3 	24 

	

2 	11 	- 	-2 	11 

	

230 	102 	22 	21 	375 

	

3 	3 	- 	1 	5 

	

3 	3 	-2 	1 	5 

	

230 	77 	37 	25 	369 

	

-3 	22 	-13 	-5 	1 

4000 	DISCREPANCY 11900-20001 



- 55 - 

TABLEAU 2-24. FLUX SECTORIELS PAR ANNAES IT TRII4ESTRES 

SOUS-SECTEUR VII! 2. FORDS NUTUELS 

1980 
	

1981 5 JAN - 30 SEPT 
	

NUN 680 
CATEGORIES 
	

DI 
I 	II 	III 	IV ANNEE 

	
I 	II 	111 	1980 1981 

	
CA TE 008 II 

PILLION I 

- 	14 	-44 -56 	-86 

- 	14 	-44 	-56 	-66 

14 	-44 -56 -66 

14 	-44 -86 -66 

lOS -13 27 45 164 

31 -60 4 24 -21 

23 -68 18 -9 -33 

5 -16 -5 14 -2 

3 1 -q 19 14 

I -6 - - -5 

? -28 16 -45 10 

-8 -16 -2 -20 -46 

18 117 -12 10 133 

17 116 -7 4 13C 

6 10 -4 6 23 

2 -2 - -1 -1 

-10 -7 -1 -1 -19 

-40 26 -54 14 -52 

3 10 30 72 115 

33 -39 45 -10 29 

105 -27 71 101 250 

3 -5 4 1 S 

5 -5 4 1 5 

-21 61 114 241 

I 	-1 6 -14 4 

OE DOLLARS 

	

-60 	15 	-21 

	

-60 	15 	-21 

	

60 	18 	-21 

	

-60 	15 	-21 

	

183 	-12 	-49 

	

3 	-32 	-21 

	

21 	-52 	-11 

	

-11 	6 	-6 

	

-7 	14 	-4 

	

24 	-8 	10 

	

8 	-55 	-10 

	

-21 	-30 	-54 

	

-19 	8 	-21 

-23 -10 -13 

	

5 	10 	-1 

	

- 	-1. 	-1 

	

-1 	9 	-6 

	

128 	75 	11 

	

61 	35 	22 

	

-1 	-8 	14 

	

243 	-27 	-28 

	

-1 	8 	1 

	

-1 	0 	1 

	

226 	-32 	- 

	

18 	-3 	-29 

-30 -66 

-30 -66 

-30 -66 

	

-30 	-66 

	

119 	122 

	

-45 	-50 

-24 -42 

	

-16 	-11 

	

-5 	3 

	

-5 	26 

	

55 	-57 

-26 -105 

	

123 	-32 

	

126 	-46 

	

15 	14 

	

- 	-2 

	

-16 	2 

	

-66 	214 

	

43 	118 

	

39 	8 

	

149 	188 

	

4 	8 

	

4 	6 

	

12? 	194 

	

18 	-14 

EPARG.E MUTE ....................................... 1100 

EPAG9E AETTE ..................................... 1400 

ACQUISITIWI DE CAPITAL NON-FINANCIER ................ 1500 

ACHATS 'lETS DACTIFS EXISTANTS Cu INTANGI8I.ES ..... 1800 

PRETS NET JJ EMPRUNT NET I 1100-15001 ................ 1900 

INVESTISSEMENT FINANCIER NET (2100-3100) .......... 2000 

VARIATIOl NETTE DE LACTIF FINANCIER .............. 2100 

ARDENT LIQUIDE 67 DEFOE ......................... 2310 

ARGE'lE LIQUIDE IT DEPOTS BANCAIRES ............ 2311 

DEPOIS DANS LES AUTRES INSTITUTIONS ........... 2312 

DEVISES ET DEPOTS ETRANGEPS ................... 2313 

PRETS . ..........................................2330 

AUTRES PREYS .................................. 2332 

80N5 0J TRESOR FEDERAIJx ......................... 2340 

PAPIER DI SCCIETES OE FIEIANCEMENT Er AIJIRE PAPIER 
A C1IRT TERRE ................................. 2350 

HVPOTHFQUES ..................................... 2410 

LIGA7ICN ..  .................................... 2420 

08L1,ATIONS FEDERALES ......................... 2421 

OBL14TIDN5 PROVINCIALES ...................... 2422 

OBLIIATIONS MUNICIPALES ....................... 2423 

AUTRES 081 10*1 IONS CANADIENNES ................ 2424 

CREANCES 5118 DES ENTREPRISES ASSOCIEES . .........2510 

C04STITUEES ................................... 2512 

ACTIONS ......................................... 2520 

INVESTISSEMENTS ETRANGERS ....................... 2530 

AUTRES ELEMENTS DE LACTIF FINANCIER ............ 2610 

VARIATION NETIE DU PASSIF ......................... 3100 

ENPRUNTS . .......................................3330 

E MPRJNT5 8ANCAIRES ............................ 3331 

AUTRIS EMPRUNTS ............................... 3322 

ACTIONS ......................................... 3520 

VIJIRES ELEMENTS 011 lASSIE ....................... 3610 

DIVERGENCE (1900-2000) ............................ 4000 
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TABLE 2-25. SECTOR FLOWS, QUARTERLY ANZ) ANNUALLY 

SUASECTOR VIII 3. FIRE AND CASUALlY INSURACE COMPANIES 

CATEGORY 
NUMBER 	 CATEGORY 

1500 	GROSS SAVING ...................................... 

1200 	CAPITAL CONSUFPIICN ALLOWANCES AND 4ISCELLANEOUS 
VALUATION ACJUSTMENTS ......................... 

1400 	NET SAVING ...................................... 

1500 	NON-FINANCIAL CAPITAl. ACCUISITIGN ................. 

1600 	GROSS FIXED CAPITAL FORMATION ................... 

1900 	NET PURCHASES OF EXISTING AND INTANGIBLE ASSETS 

1900 	NET LENDING CR BORROWING 11100-15001 .............. 

2000 	NET FINANCIAL INVESTMENT 12100-31001 

2100 	NET INCREASE IN FINANCIAL ASSETS ................ 

2310 	CURRENCY ANC CEPOSITS ......................... 

2311 	CURRENCY AND BANK DEPOSITS .................. 

2312 	DEPOSITS IN OTMER INSTITUTICTIS .............. 

2313 	FOREIGN CURRENCY AND DEPOSITS ............... 

2320 	RECEIVABLES; 

2322 	TRADE ....................................... 

2330 	lOANS: 

2332 	OTHER LOANS ................................. 

2340 	GOVERNMENT OP CANACA TREASURY AILLS ........... 

2350 	FINANCE AND OTHER SHORT-TERM PAPER ............ 

2410 	MORTGAGES ..................................... 

2420 	BONDS: 

2421 	GOVERNMENT OF CANADA BONDS .................. 

2422 	PROVINCIAL GOVERNMENT BCNDS ................. 

2423 	MUNICIPAL GCVERNRENT BONDS .................. 

2424 	OTHER CANADIAN BONDS ........................ 

2510 	CLAIMS DN ASSOCIATED ENTERPRISES: 

2512 	CORPORATE ................................... 

2520 	STOCKS ........................................ 

2530 	FOREIGN INVESTMENTS ........................... 

2610 	OTHER FINANCIAL ASSETS ........................ 

3100 	NET INCREASE IN LIABILITIES ..................... 

3320 	PAYABLES: 

3322 	TRADE ....................................... 

3330 	LOANS ......................................... 

3331 	BANK LOANS .................................. 

3332 	OTHER LOANS ................................. 

3410 	MORTGAGES ..................................... 

3510 	CLAIMS OF ASSOCIATED ENTERPRISES: 

3512 	CORPORATE ................................... 

3520 	STOCKS ........................................ 

3610 	OTHER LIABILITIES ............................. 

4000 	DISCREPANCY (1900-2000) ........................... 

I II 

1978 

III IV ANNUAL 

- MILLIONS 

80 122 79 55 336 

2 2 2 2 8 

78 120 77 53 328 

6 16 LU 44 76 

11 11 10 11 43 

-5 5 - 33 33 

74 106 69 11 260 

74 106 60 11 260 

84 272 259 303 998 

-49 -8 66 8 19 

-53 -10 67 -7 -3 

4 7 -2 5 14 

- -3 1 10 8 

-7 	113 	-10 	-22 	14  

- 2 - - 2 

-20 41 -4 -8 9 

13 -12 44 104 89 

5 12 10 16 43 

115 152 176 130 573 

80 143 82 139 443 

20 39 59 23 141 

- 6 8 8 22 

15 -36 27 -39 -33 

1 2 1 -4 - 

3 31 38 58 130 

-0 2 -4 -1 -12 

12 -5 2 22 31 

-10 166 lOU 292 838 

6 - 24 22 52 

13 -3 -10 2 -4 

13 -3 -16 2 -4 

- - - 10 10 

24 2 -27 -3 -4 

10 41 15 33 99 

-63 126 194 229 485 

1979 

I 	II 	III 	IV ANNUAL 

	

16 	78 	101 	65 	322 

	

2 	2 	2 	2 	8 

	

76 	76 	99 	63 	314 

	

9 	8 	2 	28 	45 

	

4 	4 	4 	4 	16 

	

5 	2 	-2 	24 	29 

	

69 	72 	99 	37 	271 

	

69 	72 	99 	37 	277 

	

2 	274 	214 	207 	697 

	

-129 	59 	140 	-4 	66 

	

-81 	54 	115 	10 	92 

	

-32 	-2 	27 	-19 	-26 

	

-10 	7 	-2 	5 	- 

	

41 	144 	-68 	-45 	72 

	

- 	- 	-1 	- 	-1 

	

-30 	10 	-5 	61 	36 

	

-113 	18 	13 	139 	55 

	

20 	3 	9 	-4 	28 

	

152 	5 	82 	1 	240 

	

99 	12 	58 	90 	267 

	

72 	25 	17 	-15 	39 

	

1 	-1 	7 	-2 	5 

	

-19 	-31 	- 	-21 	-71 

- 2 1 22 25 

54 12 21 28 115 

9 -4 11 -15 1 

-z 27 11 24 AC 

-67 	202 	115 	170 	420 

-4 	15 -2 39 48 

41 	-13 -12 18 34 

41 	-14 -12 7 22 

- 	 1 - 11 12 

4 	- -3 1 2 

- 	8 	1 	-11 	-2 

17 	-7 	- 	8 	LB 

-125 	199 	131 	115 	320 



-94 	70 	-2 

	

2 	2 	2 

	

-96 	68 	-4 

	

4 	9 	-3 

	

1 	1 	1 

	

3 	8 	-4 

	

-98 	61 	1 

	

-98 	61 	1 

	

-29 	283 	287 

	

-162 	59 	152 

	

-139 	49 	164 

	

-18 	4 	-13 

	

-5 	6 	3 

88 	200 	-87 

	

2 	1 	- 

	

11 	9 	89 

	

-82 	52 	69 

	

-13 	14 	2 

	

80 	15 	124 

	

29 	40 	106 

	

34 	-3 	-20 

	

-6 	-1 	-1 

	

23 	-30 	39 

	

5 	-9 	-3 

	

12 	-71 -102 

	

-4 	-1 	-1 

	

34 	14 	44 

69 	222 	286 

97 	-26 

	

6 	6 

	

91 	-32 

	

19 	10 

	

7 	3 

	

12 	7 

	

78 	-36 

	

78 	-36 

	

4C8 	541 

	

-60 	49 

	

-32 	74 

	

-18 	-29 

	

-10 	4 

169 	201 

-1 	3 

21 	109 

-80 	39 

25 	3 

184 	219 

210 	184 

-23 	11 

3 	-8 

-6 	32 

5 	-1 

83 -161 

-8 	6 

10 	92 

330 	517 

24 	- 	13 

81 	-23 	-30 

69 	-13 	-30 

12 	-10 	- 

- 	3 	- 

12 	37 

8 	28 

18 	26 

-10 	2 

-1 	3 
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TABLEAU 2-25. FlUX SECTURIELS PAR ANNEES El TRIMESTRES 

SOUS-SECTEIR VIII 3. SOCIETES 0ASSUR4ICE-INCENJIE ET RISQUES DIVERS 

1981 	1 JAN - 30 SEPT 	 NUN 
CATEGORIES 	 DE 

I 	II 	III 	1980 1381 	 CATEGORIE 

1980 

I LI III IV ANNEE 

MIt. I. I ON 

28 37 32 -37 60 

2 2 2 2 8 

26 35 30 -39 52 

3 12 4 -4 15 

2 3 2 3 10 

1 9 2 -7 5 

25 25 28 -33 45 

23 25 28 -33 45 

-3 113 238 152 380 

-142 7 75 51 -9 

-120 27 61 21 -11 

-15 -15 12 20 2 

-7 -5 2 10 - 

16 	133 	-80 	-42 	127 

- -I - - -1 

-44 -5 70 -18 3 

(' -47 -27 6 -74 

1 9 -2 23 

21 43 114 81 271 

63 46 101 99 309 

14 6 -43 - -23 

-1 - 4 14 11 

-49 -9 52 -26 -32 

-22 33 -6 to 15 

62 -8 29 35 118 

-2 -8 2 - -8 

33 5 32 23 95 

-28 148 210 185 $15 

-22 12 22 -15 -3 

59 -32 -19 -15 -7 

59 -23 -18 -13 5 

- -9 -1 -2 -12 

-1 - - I - 

 

 

     

EPARGE 86(JIE ....................................... 1100 

PROVI5I04S POURCONSCMRATICN OF CAPiTAL FT 
AJUSTE4ENTS DIVERS .............................. 1200 

EPAAGNE4ETTE ..................................... 1400 

ACQUISITIJI OE CAPITAL NCN-F(NANCIFF ................ 1300 

FCRMA7I0.4 BRUTE Dl CAPITAL FIlE ................... 1600 

ACHA1S AETS DACTIFS EXISTANTS OU INTANGIBLES ..... 18C0 

PRETS NET GU EMPAUNT NET (1100-1500) ................ 1900 

1NVEST1SENENT FINANCIER NET (2100-3100) .......... 2000 

VARIATIO4 NETTE Dl LACTIF FINANCIE1 .............. 2100 

AAGENT LIQUIDE IT DEPOTS: ....................... 2310 

ARDENT LIQUIDE El DEPOTS BANCAIPES ............ 23(1 

OEPUTS CANS LES AUTRES INSTITUTIONS ........... 2312 

DEVI3ES El DEPOTS ETRANGERS ................... 2313 

CL,4PTtS A RICE VOIR . .............................2320 

EFFETS COPMERCIAUX ............................ 2322 

PMETS . ..........................................2330 

AUIAtS P1115 .................................. 2332 

BUNS OJ 1815CR FEDERAUX ......................... 2340 

PAPIER 01 SCCIETES CI FINANCENENT El AUTRE PAPIER 
AC0.JRT TERME ................................. 2350 

NYPOTHEQUES ..................................... 2410 

O8Uf,AIICN.. ......... . .......................... 2420 

OBLIGATIONS FEDERAtES ......................... 2421 

OBLIGATIONS PROVINCIALES ...................... 2422 

OBLIGATIONS MUNICIPALES ....................... 2423 

ALJTRES OBLIGATIONS CANADIENNES ................ 2424 

CREANCES SUP DES ENTREPPISES ASSOCIEES . .........2510 

CONSTI1UFES ................................... 2512 

ACTIONS ......................................... 2320 

INVESTISSEMENIS ETRANGERS .......................2530 

4UTRES ELEMENTS Dl LACTIF FINANCIER ............ 2610 

VARIATIOl NETTE )U PASSIF ......................... 3100 

WNPTS A PAVER . ................................3320 

EFFETS COMMERC(AUX ............................ 3322 

EMPRUNIS . .......................................3330 

EMPRJNTS BANCAIRES ............................ 3331 

AUTRES ENPRUNTS ............................... 3332 

t'POTME.LUES ..................................... 2410 

EYiGAGE4NT5 ENVERS DES ENTREPRISES ASSOCIEES: ... 3510 

CONSEITUEES ................................... 3512 

ACTIONS ......................................... 3520 

AUTRES ELEMENTS DU PASSIF ....................... 3610 

DIVERGENCE (1900-2000) ............................ 4000 



1100 5 1 i -5 2 

1200 

GROSS 	SAVING 	....................................... . 

CAPITAL CCNSUMPTICN ALLOWANCES AND MISCELLANEOUS 
VALUATION 	ADJISTHENTS 	.......................... - - - - - 

1400 NET 	SAVING 	....................................... 5 E 1 -5 2 

E500 NON-FINANCIAL 	CAPITAL 	ACQUISITION 	.................  - - 2 2 

1600 GROSS 	FIXED CAPITAL FORMATILN 	...................  - - I 1 

1800 NET PURCHASES OF EXISTING AND INTANDIBLE ASSETS - - - 1 

1900 NET 	LENDING OR 	BOPROWING 	41100-15001 	.............. 5 1 1 -7 - 

2000 NET 	FINANCIAL 	INVESTMENT 	(2100-31001 	............ 5 1 1 -7 - 

2100 NET 	INCREASE 	IN 	FINANCIAL 	ASSETS 	................ I  169 39 163 -102 269 

2310 CURRENCY AND 	DEPOSITS: 	........................ 52 -44 40 -46 2 

2311 51 -45 40 -45 1 

2312 

CURRENCY 	ANT 	BANK 	DEPOSITS 	................... 

. 1 - - 2 

2313 

DEPOSITS 	IN 	OTIER 	INSTITUTIONS 	............... 1 

FOREIGN CURRENCY 	ANT DEPOSITS 	................  - - -1 -1 

2320 RECEIVABLES: 

2321 CONSUMER 	CREDIT 	............................. - - - - - 

2330 LOANS: 

2332 OTHER 	LOANS 	................................. - - - -1 -1 

2340 GOVERNMENT OF CANADA TREASURY 	BILLS 	........... - - - - - 

2350 FINANCE AND OTHER 	SHORT-TERM PAPER 	............. -2 -1 -2 1 -4 

2410 MORTGAGES 	..................................... 50 19 52 11 192 

2420 BONDS ......................................... - - - 6 

2421 GOVERNMENT CF CANADA BONDS 	.................. - - - - - 

2422 PROVINCIAL 	GOVERNMENT 	BONDS 	................. I  - - - - - 

2423 MUNICIPAL 	GOVERNMENT 	BCNOS 	................... - - - - - 

2424 OTHER 	CANADIAN 	BCNDS 	........................  - A - 6 

2510 CLAIMS CN ASSCCIATED 	ENTERPRiSES: 

2512 CIPORATE 	................................... 66 12 59 -69 68 

2520 - - - - - 

2530 

STOCKS 	......................................... . 

- - - - - 

2610 

FOREIGN 	INVES1MENIS 	............................ . 

3 -7 8 2 6 

3100 

OTHER 	FINANCIAL 	ASSETS 	......................... .. 

NET 	INCREASE 	IN 	LIABILITIES 	...................... 16 4 38 162 -95 269 

3310 CURRENCY AND DEPOSITS: 

3312 DEPOSITS 	..................................... 5 10 12 2 29 

3330 LOAN.. 	........................................ 35 1 41 83 160 

3331 BANK 	LOANS 	................................. . -1 7 8 -4 10 

3332 36 -8 33 81 150 

3350 

OTHER 	LOANS 	.................................. 

31 67 37 -76 59 

3410 

FINANCE AND OTHER 	SHOPT-flRM PAPER 	............. 

- - - - - 

3420 

MORTGAGES 	...................................... 

BONDS: 

3424 OTHER 	CANADIAN 	BONDS 	......................... - -47 -7 -74 -128 

3510 CLAIMS OF ASSOCIATED ENTERPRISES: 

3512 64 12 55 -69 62 

3520 23 7 11 24 65 

3610 

CORPORATE 	.................................... 

STOCKS 	......................................... 

OTHER 	LIABILITIES 	.............................. 6 . -12 13 15 22 

4000 DISCREPANCY 	11900-20001 	............................  - - - - 

5 3 2 -7 

5 3 2 -7 

4 4 -3 -7 

4 4 -3 -7 

46 113 -67 5 

1 2 3 3 

- 2 2 - 

2 

1 	- - 	- 

4 	- -4 	- 

27 	62 -32 	4 

2 	2 - 	- 

2 	2 - 	- 

11 	52 -34 	-2 

- 	-5 - 	- 

42 	109 -64 	12 

8 4 -2 1 11 

-65 19 -8 - -54 

4 1 - -1 4 

-69 18 -8 1 -58 

98 	41 	-14 	11 	142 

4 	-5 	-17 	-10 	-28 

11 52 -34 -2 27 

3 4 5 5 11 

-17 -6 8 1 -16 

3 

3 

5 

4 

-2 

-2 

97 

9 

4 

6 

-1 

61 

4 

4 

27 

-5 

99 

- 58 - 

CATEGORY 
NUN BEE 

TABLE 2-26. SECTOR FLCWS, QUARTERLY AND ANNUALLY 

SUBSECTOR 9111 4. MORTGAGE INVESTMENT TRUST CORPORATIONS 

197A 

CATEGORY 
I 	II 	III 	IV ANNUAL  

1979 

I 	Ii 	III 	IV ANNUAL 



6 	3 	-2 

6 	3 	-2 

1 	-5 	-2 

5 	8 	-1 

5 	8 	-1 

-49 -103 -227 

1 	-5 	73 

- 	-5 	74 

II 	7 

11 	7 

49 	-5 

49 	-6 

-38 	12 

-38 	12 

213 -379 

-3 	69 

2 	69 

-5 	-[ 

-11 	-49 -229 

- 	- 	-1 

- 	- 	-1 

	

-46 -39 	-70 

7 	-10 	- 

-54 -111 -226 

1 	- 

119 -289 

-7 	-1 

-7 	-1 

93 -155 

10 	-3 

251 -391 

14 	4 

-10 	-20 	-13 

6 	-14 	2 

-16 	-6 	-15 

-23 	10 	-38 

8 	24 

65 -43 

5 	-6 

60 	-37 

70 -49 

- 	7 

- 59 - 

TAbLEAU 2-26. FLUX SECTORIELS PAR ANNEES El TRIMESTRES 

5CUS-SECIEUR VIII 4. S001ETES DE FIOUCIE DE PLACEIEFITS HYPOTHECAIRES 

1981 	1 JAN - 30 SEPT 	 NUN EPC 
CATEGORIES 	 DE 

I 	II 	111 	1980 1981 	 CATEriDRIE 

1980 

I 11 III lv ANNEE 

iiuo 

5 3 3 -b 5 

5 3 3 -6 5 

- 50 -1 I 50 

- 50 -I 1 50 

5 -47 4 -7 -45 

5 -47 4 -7 -45 

44 97 72 -48 168 

18 -3 -18 -3 -6 

22 -25 5 -1 1 

-4 22 -23 -2 -7 

20 	40 59 -13 106 

-1 	-3 -3 - -1 

-1 	-3 -3 - -7 

2 66 25 -27 66 

5 -3 8 -4 6 

39 144 68 -41 210 

4 6 -2 6 14 

-7 86 -14 -1 64 

- 19 -14 8 13 

-7 67 - -9 St 

47 	-28 	51 	-21 	49 

-8 	19 	-1 	-9 	1 I 

1 	68 -1 -27 41 

2 	-7 35 10 40 

- -41 -14 10 -55 

-42 -39 -185 68 -266 

-3 - 6 - 3 

3 -25 10 30 -12 

EPARGIE 88JTE ....................................... 1100 

PROVI5IOl5 POUR CC#SCMFATICN 08 CAPITAL El 
AJUSTE4EFITS DiVERS .............................. 1200 

EPA4 ONE It TIE ..................................... 1400 

ACQUISITION GE CAPITAL 8(8-FINANCIER ................ 1500 

ECRMATIO.I 8RUTE DE CAPITAL FIRE ................... 

ACHATS NETS 0ACTIFS Eli SlANTS Cu INTANGIBLES ..... 1800 

FRETS 881 ..JJ EFIPRUNI NET (1100-15001 ................ 1900 

INVASTISSEMENT FINANCIER NET 12100-31001 .......... 2000 

VARIATIC,I NETTE OE LACTIF FINANCIER .............. 2100 

AGEN1 LIQU1OE El DEPOTS: ....................... 2310 

ARGENT LICUIOE El CEPCTS BAECAIRfrS ............ 2311 

DEPuTS CANS LES AUIRES INSTITUTIONS ........... 2312 

DEVISES FT DEPOTS ETRANGERS ................... 2313 

COMPTES A RECEVOIE 	............................. 2320 

CREDIT A LA CCNTOMPATICN ...................... 2321 

PAETS: .......................................... 2330 

AUT4ASFRETS .................................. 2332 

EONS i)J IRESOR FEDERAUX ......................... 2340 

PAPIER 08 5CCIETES CE FINANCEMENT El AUTRE PAPIER 
ACDJRT TERME ................................. 2350 

H8POTHbUE5 ..................................... 2410 

L1GATICNS . ....................................2420 

OBLIGATIONS FEDERALES ......................... 2421 

OBLIGATIONS PROVINCIALES ...................... 2422 

OBLiGATIONS MUNICIPALES ....................... 2423 

AUTHES OBLIGATIONS CANADIENNES ................ 2424 

CREANCS SUR DES ENTREPRISES 8550C1EE5 . .........2510 

COIISTITUEES ................................... 2512 

ACTIONS ......................................... 2520 

INVESTISSEMENTS ETRANGERS ....................... 2530 

AUTRES ELEMENTS Dl LACTIF FINANCIER ............ 2610 

VARIATICIN NETTE DU PASSIF ......................... 3100 

ARGENI LIQUIDE El OEPOTS . .......................3310 

DEPOTS ........................................ 3312 

EMPRIJNTS: ....................................... 3330 

EMPRJNTS BANCAIBES ............................ 3311 

AUTRES ENPRUNTS ............................... 3332 

PAPIER 0€ SOCIETES Dl FINANCEPENT El AUTFE PAPIER 
A CUJRT TERME ................................. 3350 

HYPOTHEGUES ..................................... 3410 

O6LIGATIONS . ....................................3420 

AUTRE5 OBLIGATIONS CANAOIENNES ................ 3424 

ENGAGEIENTS ENVERS DES ENTREPRISES ASSOCIEE ..... 3510 

CONSTITUEES ................................... 3512 

ACTIONS ......................................... 3520 

AUTRES ELEMENTS DU PASSIF ....................... 3610 

DIVERGENCE 41900-20001 ............................ 4000 
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TABLE 2-27. SECTUR FLOWS, QUARTERLY AND ANNUALLY 

SUBSECTOR VIII 5. SALES FINANCE AND CONSUMER LOAN COMPANIES 

1979 1978 CATEGORY 	 I  
NUMBER 	 CATEGORY 	

I 	II 	III 	IV ANNUAL 	I 	II 	III 	IV ANNUAL 

MILLIONS OF DOLLARS 

1100 42 29 40 12 123 21 26 28 20 95 

1200 CAPITAL CCNSUMPTICN ALLOWANCES AND MISCELLANEOUS 
3 3 2 11 2 3 3 3 11 

1400 

	

GRCSS 	SAVING 	....................................... 

	

VALUATION 	ACJLSTMRNTS 	.......................... 3 

	

LET 	SAVING 	...................................... 26 37 IT 112 19 23 25 17 84 

1500 NON-FINANCIAL 	CAPITAL 	ACQUISITION 	................. 

3. 9 

-L 3 2 2 6 15 3 -4 4 16 

1600 GROSS 	FIXED CAPITAL 	FORMATION 	................... - 3 2 4 9 15 4 - 1 20 

1800 NET PURCHASES OF EXISTING AND INTANQIBLE ASSETS 	. -1 - - -2 -3 - -1 -6 3 -4 

1900 43 26 33 10 117 6 23 34 16 79 

2000 

NET 	LENDING OR 	BORROWING 	(1ICO-15001 	............... 

NET 	FINANCIAL 	INVESTMENT 	12100-31001 	............. 43 26 38 10 117 6 23 34 16 19 

2100 172 222 -131 671 940 610 66 -47C 978 1184 

2350 

NET 	INCREASE 	IN 	FINANCIAL 	ASSETS 	................. 

CURRENCY AND 	OEPOSITS 	......................... 9 6 -35 -66 -86 83 -123 153 132 245 

2311 5 -45 7 -23 89 -105 4 26 14 

2312 DEPOSITS 	IN 	OTHER 	INSTIIUTICNS 	.............. - - 0 -6 - - -3 - - -3 

2313 -1 1 4 -67 -63 -6 -15 149 106 234 

2320 RECEIVABLES: 

2321 -124 123 56 219 274 -95 -24 -26 260 115 

2330 

CURRENCY 	ANC 	BANK 	DEPOSITS 	.....................10 

LOANS: 

... 

2332 

FOREIGN CURRENCY 	AND DEPOSITS 	.................. 

289 35 -215 334 443 556 -37 -331 482 670 

2340 

CONSUMER 	CREDIT 	.............................. 

.. 

3 

27 -23 3 9 -8 4 -6 - -10 

2350 

OTHER 	LOANS 	.................................. 

GCVERNMENT OF 	CANADA 	TREASURY 	BILLS 	............ 2 

FINANCE AND OTHER 	SHORT-TERM PAPER 	............ -20 -22 51 -4 -2 -20 11 -37 -48 

2410 MORTGAGES 	...................................... 11 

. 

22 12 22 67 21 19 13 44 97 

2420 BOND.. 	........................................ - -2 -18 - -20 - - - - - 

2421 - -1 -10 - -11 - - - - - 

2422 - -1 -8 - -9 - - - - - 

2423 - - - - - - - - - - 

2424 OTHER 	CANADIAN 	BENDS 	........................ - - - - - - - - - 

2510 CLAIMS ON ASSCCIATED 	ENTERPRISES: 

2512 - 38 112 103 253 14 231 -263 111 93 

2520 - - - 1 1 -1 5 - - 

2530 - - - - - - - - - - 

2610 -2 -7 10 3 42 21 -21 -14 28 

3100 

GOVERNMENT 	CF 	CANADA BONDS 	..................... 

PROVINCIAL 	GOVERNMENT 	EC'NOS 	.................... 

MUNICIPAL 	GOVERNMENT 	BONDS 	..................... 

129 196 -169 667 823 604 43 -504 962 1105 

3330 

....- 

... 

56 -10 -1 59 104 41 36 198 95 370 

3331 

CORPORATE 	...................................... 

STOCKS 	........................................... 

58 -10 -2 60 106 40 42 200 93 375 

3332 

FOREIGN 	INVESTMENTS 	.............................. 

OTHER 	FINANCIAL 	ASSETS 	........................... 

-2  - 1 -1 -2 1 -6 -2 2 -5 

3350 52 -45 -325 781 469 288 -38 -783 517 -16 

3410 

NET 	INCREASE 	IN 	LIABILITIES 	....................... 

LOANS .............................................

BANK 	LOANS 	...................................... 

- -1 - - -1 6 - - - 6 

3420 

OTHER 	LOANS 	.................................... 

FINANCE AND OTHER 	SHORT-TERM PAPER 	................ 

BONDS: 

3424 158 204 16 -74 304 44 72 -23 70 163 

3510 

MORTGAGES 	........................................ 

CLAIMS CF ASSCCIATED ENTERPRISES: 

3512 

OTHER 	CANADIAN 	BONDS 	.......................... 

-128 49 96 -49 -32 145 -10 175 264 574 

3520 

CORPORATE 	.................................... 

-1 4 -4 10 9 22 -9 1 17 31 

3610 

STOCKS 	......................................... 

OTHER 	LIABILITIES 	.............................. -8 -5 49 -66 -30 58 -B -72 -1 -23 

4000 	DISCREPANCY (tY00-2000) 
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TABLEAU 2-27. FLUX SECTORIELS PAR 4NNLES FT TRIMESTRES 

SOUS-SECTEUR VIII 5. SOCIETES OF FINANCEMENT OE VENTES FT OF PRETS A LA CONSOMMATICN 

1980 1981 1 JAN - 30 SEPT LO 

I II III IV ANNEE I II III 1980 1981 
CATEGORIES 

CATEGOBIE 

PILIICPIS OF DOLLARS 

12 28 11 34 91 22 33 24 67 79 EPARGE 	B)UTE 	....................................... 1100 

PROVISIQIS POUR CONSUMA lION OF CAPITAL 	El 
2 2 2 2 8 2 2 2 6 6 AJU5TE.IENTS 	DIVERS 	.............................. 1200 

10 26 15 32 83 20 31 22 51 73 EPARGNE 	4ETTE 	..................................... 14C0 

8 2 it 3 24 10 3 -8 21 5 ACQUISITIJ4 OF 	CAPITAL 	NCN-FINANCIER 	................ isoo 

6 1 - 2 9 2 4 - 1 6 FOR4ATIU4 	BRUTE 	DE 	CAPITAL 	FIXE 	................... 1600 
2 1 II I 15 B -1 -8 14 -1 ACHAIS 	4TS O'ACTIFS 	EXISTANTS 	CU 	INTANT18LE5 	..... 1800 

4 26 6 31 67 12 30 32 36 74 PRETS 	NET 	.JJ 	EMPRUNT 	NET 	(1100-1500) 	................ 1900 

4 26 6 31 67 12 30 32 36 74 INVESTISSAMENT 	FINANCIER 	NET 	(2100-3(9)) 	.......... 2000 

115 287 -556 339 185 224 659 92 -154 975 VARJATIlI 	51111 OF 	LACTIF 	FINANCIER 	.............. 2100 

102 34 -93 -101 -58 -14 -18 301 43 269 ARGENT 	LIQIJICE 	El 	DEPOT .. ....................... 2310 
26 34 -93 -103 -137 -10 -60 -16 -34 -86 ARG1(T 	LIQUIDE 	El 	DEPOTS 	BANCAIRES 	............ 2311 
- - - - - - - -37 - -37 DEPOTS DANS LES AUTRES 	INSTITUTIOnS 	........... 2312 
17 - - 2 79 -4 42 354 77 392 DEVISES 	FT 	DEPCTS 	ETRANGERS 	................... 2313 

CUMPTEi 	A 	RECEVOIR . ............................. 2320 
-184 11 -75 300 52 -30 167 134 -248 271 CRE.)IT 	A 	LA CONSOMMATICN 	...................... 2321 

PAETS . 	.......................................... 2330 
265 143 -438 224 194 180 384 -234 -30 330 AUTRS 	PRETS 	.................................. 2332 
- - - - - - 10 -10 - - NS 	UI 	TRESOR 	FEDERAUX 	......................... 234C 

PAPIER JE SCCIETES 	CE FINANC[MENT 	FT 	AIJTRE 	PAPIER 
-28 18 76 -78 -12 19 30 -62 66 -13 A 	CJJRT 	TERME 	................................. 2350 
-40 58 31 18 67 30 16 -2 49 44 )fYPOTHEOUES 	..................................... 2410 
- - - - - - - - - CBLIGAEION5 	.................................... 2420 
- - - - - - - - - - OBLI..ATICNS 	FEDERAtES 	......................... 2421 
- - - - - - - - - - OBLI.ATIONS 	PROVINCIALES 	...................... 2422 
- - - - - - - - - - OBLIATIONS MUNICIPALES 	....................... 2423 
- - - - - - - - - - AUTRES 	OBLIGAIICNS CANADIENNES 	................ 2424 

CREAES 	SUB 	DES 	ENIREPRI5ES 	ASSOCIFES: 	......... 2510 
-10 -8 -23 -26 -67 -7 19 -50 -41 -38 CONSTI TUEES 	................................... 2512 

9 - - - 9 - 53 - 9 53 ACTIOs 	......................................... 2520 
-1 - - - -t - - -2 -1 -2 INVESIISSEMENTS 	ETRAIGERS 	....................... 2530 

2 31 -34 2 I 46 -2 17 -( 61 AUTRES 	ELEMENTS OF L'ACTIF 	FINANCIER 	............ 2610 

111 261 -562 308 118 212 629 60 -190 901 VARIATIOI 	NETIE 	DU 	PASSIP 	......................... 3100 

-26 103 40 60 177 245 -263 143 117 125 EMPRUHTS 	....................................... 3330 
-21 93 52 62 186 261 -263 143 124 141 EMPRJNTS 	BANCACRES 	............................ 3331 
-5 10 -12 -2 -9 -16 - - -7 -lb AUTRES 	EMPRUNTS 	............................... 3322 

202 -107 -422 144 -183 121 649 22 -327 792 
PAPIER OF SOCIFIES OF FINBNCEME),T 	FT AUTRE 	PAPIER 

A 	COURT 	TERME 	................................. 3350 
-1 - -1 -1 -3 -3 - - -2 -3 HYPOTHEQUES 	..................................... 3410 

O8LIGATIONS . .................................... 3420 
-42 176 -112 -185 -143 -47 9 -107 22 -145 AUTRES OBLIGATIONS CANAOIENNES 	................ 3424 

ENGAGE4ENTS ENVERS CII ENTREPRISES ASSOCIEFS: 3510 
-31 66 -123 204 116 -103 208 -85 -88 20 CONSTITUEES 	................................... 3512 
- I - 76 71 - 75 -4 1 71 ACTI0N 	......................................... 3520 
9 22 56 -10 71 -1 -49 91 87 41 AUTRES 	ELEME8TS 	DU 	PASSIF 	....................... 3610 

- - - - - - - - - - DIVERGENCE 	(1900-20001 	............................ 4000 



- 62 - 

TABLE 2-28. SECTOR FLOIS, QUARTERLY AND ANNUALLY 

SUB SECTOR VIII A. ACCIDENT AND SICKNESS RRANCI€5 UP LIFE INSURANCE COMPANIES 

CATEGORY 	 1978 	 1979 
NUMBER 	 CATEGORY 

I 	it 	III 	I :ANNUAL 	I 	11 	III 	IV ANNUAL 

JF 	DOLLARS 

- 	 - - 	 -1 -1 

- 	 - - 	 -1 -L 

61 	64 92 	75 292 

-4 	4 -6 	2 -4 

-3 	4 -6 	4 -1 

-1 	- - 	 -1 -2 

- 	 - - 	 -1 -1 

1100 	GROSS SAVING ...................................... 

1200 	CAPITAL CCNSUMPTICN ALLCWANCES AND MISCILLANEOLS 
VALUATION ADJLSTMENTS ......................... 

1500 	NON-FINANCIAL CAPITAL ACCUISITION ................. 

1600 	GROSS FIXED CAPITAL FORMATION ................... 

1800 	NET PURCHASES OF EXISTING AND INTANGIBLE ASSETS 

1900 	NET LENDING OR BOPRCE,ING 41100-15001 .............. 

2000 	NET FINANCIAL INVESTMENT 12100-31001 ............ 

2100 	NET INCREASE IN FINANCIAL ASSETS ................ 

2310 	CURRENCY AMC DEPOSIT .......................... 

2311 	CURRENCY ANC BANK DEPOSITS .................. 

2312 	DEPOSITS IN On-ER INSTITUTIONS .............. 

2313 	FOREIGN CURRENCY AND DEPOSITS ............... 

2120 	RECEIVABLES: 

2322 	TRADE ....................................... 

2330 	LOANS: 

2332 	OTHER LOANS ................................. 

2340 	GOVERNMENT CF CANACA TREASURY BILLS ........... 

2350 	FINANCE AND OTHER SHORT-TERM PAPER ............ 

2410 	MORTGAGES ..................................... 

2420 	BOND . ......................................... 

2421 	GOVERNMENT CF CANADA BONDS .................. 

2422 	PROVINCIAL GCVERNMEN1 BONDS ................. 

2423 	MUNICIPAL GOVERNMENT BONDS .................. 

2424 	OTHER CANADIAN BONDS ........................ 

2110 	CLAIMS ON ASSOCIAIED ENTERPRISES: 

2512 	CEPORATE ................................... 

2520 	STOCKS ........................................ 

2330 	FOREIGN INVESTMENTS ........................... 

2610 	CTHER FINANCIAL ASSETS ........................ 

3100 	NET INCREASE IN LIABILITIES ..................... 

3320 	PAVABIES: 

3322 	TRADE ....................................... 

3330 	LOANS . ........................................ 

3331 	BANK LOANS .................................. 

3332 	OTHER LOANS ................................. 

3410 	MORTGAGES ..................................... 

3430 	LIFE INSURANCE ANC PENSIONS ................... 

3510 	CLAIMS OF ASSOCIATED ENTERPRISES: 

3512 	CPORATE ................................... 

3610 	OTHER LIABILITIES ............................. 

4000 	DISCREPANCY 11900-20001 ........................... 

MILLIONS 

44 	51 69 63 227 

-3 	4 5 -3 3 

-3 	2 6 -2 3 

- 	 2 -1 -1 - 

-6 	- 	5 	14 	13 

5 	2 -1 -2 4 

5 	12 -3 -10 4 

12 	25 23 22 82 

22 	13 16 37 88 

4 	5 5 14 28 

1 	6 4 1 lB 

3 	- 2 3 8 

14 	2 5 13 34 

1 	4 7 7 19 

- 	 -3 - 1 -z 

8 	-7 18 -3 16 

44 	51 69 63 227 

- 	 3 1 2 6 

7 	6 2 -c 6 

7 	6 2 -9 6 

42 	46 71 78 237 

- 	-13 	-6 	-4 	-23 

-5 	9 	1 	-4 	1 

6 	B 	11 	31 	56 

-3 	8 -1 7 11 

10 	11 19 25 65 

57 	29 59 32 177 

18 	6 25 21 70 

15 	8 12 13 48 

4 	4 3 -3 8 

20 	11 19 1 51 

2 	3 9 -10 4 

3 	- - -2 1 

-9 	2 - -10 -17 

61 	64 92 76 293 

-1 	3 29 -8 23 

12 	12 -12 -10 2 

12 	12 -12 -10 2 

59 	49 67 92 267 

-2 	-9 1 7 -3 

-7 	9 1 -5 4 
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.l,-H1LJ 	 H 

.1 	. 0IVIS(CNS QASSURANCE-ACCIOINT IT OASSJRANCL-MALACIE DES SOCIETES OASSURAFICE-vIE 

P780 	 1981 	1 JAN - 30 SEPT 	 NUIERO 
CATEGORIES 	 GE 

I! 	III 	IV ANNEE 	I 	II 	III 	1980 1981 	 CATEGORIE 

I1I.ICN5 GE DOLLARS 

EPARGNE EAJIE ....................................... 1100 

PRG8 ($101., P1/UP CONSOMMATION DE CAPITAL El 
A.JI.JSIEIcNTS DIVERS .............................. 1200 

ACQUISITIO4 GE CAPITAL NCN-FINANCIER ................ 1500 

FORATIO8 ERUTE GE CAPITAL FIlE ................... 1600 

ACHETS SITS DACTIFS EXISIAN1S CU INTANCIeLES ..... 1800 

PRETS NET Jij EMPRUNT NET (1100-15001 ................ 1900 

INVISTISSEMENT FINANCIER NET (2100-3100) .......... 2000 

VARIATIUl NETTE GE LACTIF FINANCIER .............. 2100 

MGEr4E LIQUIOE El DEPOTS . .......................2310 

ARGEoIT LIQUIDE IT DEPOTS BANCAIRES ............ 2311 

DEPuES DANS 1.1$ AUTRES INST1TUTICNS ........... 2312 

DEVISES IT DERCIS ETRANGERS ................... 2313 

CUMPTES A RECEVOIR . .............................2320 

EFFETS COMMEECIAUX ............................ 2322 

PIEETS: .......................................... 2330 

AUTRESFRETS .................................. 2332 

7NS DJ TRESOR FEDERALJX ......................... 2340 

PAPIER GE SOCIETES GE FINANCEMENT ET ALTRE PAPIER 
ACUJAT TERME ................................. 2350 

HYP014EQUES ..................................... 2410 

OALIGAT1ONS . ....................................2420 

OBLIC.A11ONS FEDERALES ......................... 2421 

08L1AT1ONS PROVINCIALES ...................... 2422 

OBLIQATIONS MUNICIPALES ....................... 2423 

AUTRES OBLIGATIONS CANADIENNES ................ 2424 

CREANCES SUR DES ENTEEPRISES AS$OCIEEY ......... 2510 

CONSTITUEES ................................... 2512 

ACTIONS ......................................... 2520 

INVESTLSSENINTS ETRAEGERS ....................... 2530 

AIJIRES ELEMENTS DE IACTIF FINANCIER ............ 2813 

VARIATIOS NETTE Gu PASS1F ......................... 710/) 

COMPTES A PAYER . ................................3320 

EFFETS COMMERC(AUX ............................ 3322 

EMPRU805 . .......................................3330 

EMPRIJNTS BANCAIRES ............................ 3331 

AUTRES EMPRUNTS ............................... 3372 

KYPOTHEQUES ..................................... 3410 

ASSURA/ICES-WIE IT REPETES ........................ 3430 

elGAGEI4ENIS ENVERS DES ENTREPRISES ASSCCIEESZ ... 3510 

CONSTITUEES ................................... 3512 

AUTRES ELEMENTS 0)3 PASSIF ....................... 3610 

2 - -1 3 

-1 -2 - 1 -3 

- - 1 -1 -2 - 1 -3 

1 53 135 303 89 62 98 168 249 

-4 10 11 18 -23 22 2 1 1 

-3 10 8 16 -20 21 5 8 6 

-1 - 4 2 - -1 -1 -2 -2 

- - -1 - -3 2 -2 1 -3 

-9 	56 

- 2 6 10 -L 4 4 13 

5 -2 -9 10 7 -3 2 19 6 

2 15 31 57 9 2 18 26 29 

• 	46 33 60 154 70 37 26 94 133 

6 14 26 64 20 15 10 38 45 

- 22 31 16 9 3 9 28 

- 5 7 17 -7 -1 2 9 

• 17 20 14 45 51 

I 1 3 4 -2 9 5 

2 2 - 1 - - 1 

I: 3 22 3 -8 10 19 5 

8 53 135 302 90 64 98 167 252 

IS -6 14 I 18 -2 -12 -13 4 

I. 	1 -11 2 7 11 - -5 5 6 

6 

81 51 45 206 64 75 100 157 239 

4 -6 53 48 7 -10 -3 -5 -6 

18 23 9 



- 64 - 

TABLE 2-29. SECTOR FLOWS, QUARTERLY AND ANNUALLY 

SUBSECTOR VIII 7. OTHER. N.E.I. 

CATEGORY 	 1978 
	

1979 
NUMBER 	 CATEGORY 	

1 	II 	III 	IV ANNUAL 
	

I 	II 	III 	IV ANMJAL 

1100 	GROSS SAVING ...................................... 

1200 	CAPITAL CCNSUMPTICN ALLOWANCES AND MISCELLANEOUS 
VALUATION ADJUSTMENTS ......................... 

1400 	NET SAVING ...................................... 

1500 	NON-FINANCIAL CAPITAL ACQUISITION ................. 

1600 	GROSS FIXED CRY hAL FORMATION ................... 

1800 	NET PURCHASES OF EXISTING AND INTAN,I OLE ASSETS . 

MI LLI CNS 

26 	169 53 -201 49 

- 	 - - 2 2 

26 	169 55 -203 41 

9 	14 - 12 33 

3 	6 2 13 24 

6 	8 -4 -1 9 

DF DOLLARS 

-37 	117 -21 100 159 

- 	 2 2 1 5 

-37 	115 -23 99 154 

15 	12 5 5 31 

9 	6 8 8 31 

6 	6 -3 -3 6 

1900 	NET LENDING OR BOPRCWING 11100-15021 

2000 	NET FINANCIAL INVESTMENT (2100-3100) 

2100 NET 	INCREASE 	IN FINANCIAL 	ASSETS 	................ 

2310 CURRENCY 	AND 	DEPCSITS ......................... 

2311 CURRENCY 	AND BANK 	DEPOSITS 	.................. 

2312 DEPOSITS 	IN OTHER 	INSTITUTIONS 	.............. 

2313 FOREIGN CURPENCY 	AND DEPOSITS 	............... 

2320 RECEIVABLES: 

2321 CONSUMER 	CREDIT 	............................. 

2330 LOANS: 

2332 OTHER 	LOANS 	................................. 

2340 GOVERNMENT OF CANADA TREASURY AILLS 	........... 

2350 FINANCE AND OTHER 	SHORT-TERM PAPER ............ 

2410 MORTGAGES 	..................................... 

2420 BONDS: 	........................................ 

2421 GOVERNMENT 	OF CANADA BONDS 	.................. 

2422 PROVINCIAL 	GOVERNMENT BONDS 	................. 

223 MUNICIPAL GOVERNMENT 	BONDS 	.................. 

2424 OTHEP 	CANADIAN 	BONDS 	........................ 

2510 CLAIMS ON ASSOCIATED ENTERPRISES: 

2512 CORPORATE 	................................... 

2520 STOCKS 	........................................ 

2530 FOREIGN 	INVESTMENTS 	........................... 

2610 OTHER 	FINANCIAL 	ASSETS 	........................ 

3100 NET 	INCREASE 	IN 	LIABILITIES 	..................... 

3310 CURRENCY AND DEPOSITS: 

3312 DEPOSITS 	.................................... 

3330 LOAN .......................................... 

3331 BANK 	LOANS 	.................................. 

3332 OTHER 	LOANS 	................................. 

3350 FINANCE AND OIlIER 	SHORT-TERM PAPER 	............ 

3410 MORTGAGES 	..................................... 

3420 BONDS: 

3424 OTHER 	CANADIAN 	BONDS 	........................ 

3510 CLAIMS OF ASSOCIATED 	ENTERPRISES: 

3512 CORPORATE 	................................... 

3520 STOCKS 	........................................ 

3610 OTHER 	LIABILITIES 	............................. 

17 	155 	51 -213 	16 

17 	155 	57 -213 	16 

111 	871308 	973 	2263 

20 	218 	-100 	235 	364 

42 	136 	-70 	187 	295 

-3 	61 	-42 	41 	59 

-19 	21 	1 	7 	10 

8 	1 	- 	-I 	B 

191 	263 	132 	474 	1060 

6 	-1 	2 	12 	19 

50 	34 	-65 	120 	138 

-11 	10 	41 	42 	Be 

16 	26 	-24 	27 	43 

- 	- 	- 	-1 	-1 

- 	-1 	1 	-2 	-2 

1 	2 	- 	3 	6 

13 	25 	-25 	27 	40 

	

-208 	312 	244 	233 	581 

-3 	1 	-1 -100 	-103 

18 	10 	4 	-34 	-2 

26 	-3 	79 	-35 	67 

94 	716 	251 1186 	2247 

116 	-49 	-6 	-73 	-12 

132 	-52 	-7 	-82 	-9 

-16 	3 	1 	9 	-3 

-7 	223 	203 	741 	1160 

-2 	- 	-1 	1 	-2 

126 	106 	-43 	206 	395 

	

-169 	91 	-63 	-35 	-176 

33 	309 	118 	271 	131 

-3 	36 	43 	75 	151  

	

-52 	105 	-26 	95 	122 

	

-52 	105 	-26 	95 	122 

	

587 	1095 	1227 	1215 	4124 

	

246 	282 	139 	-26 	641 

	

280 	297 	52 	-20 	605 

	

-64 	-23 	-2 	21 	-68 

	

30 	8 	89 	-27 	100 

	

2 	1 	-1 	- 	2 

	

194 	235 	625 	588 	1642 

	

-8 	-2 	6 	15 	II 

	

1 	166 	-194 	43 	16 

	

20 	-3 	- 	63 	60 

	

45 	-32 	34 	-96 	-49 

	

1 	3 	8 	-1 	11 

	

-1 	3 	-1 	-1 	- 

	

-4 	3 	-3 	-1 	-5 

	

49 	-41 	30 	-93 	-55 

	

-128 	409 	659 	732 	1672 

	

-23 	208 	-147 	-105 	-67 

	

9 	12 	4 	-12 	13 

	

229 	-181 	102 	33 	183 

	

639 	990 	1253 	1120 	4002 

	

168 	210 	127 	-10 	495 

	

168 	210 	129 	-53 	454 

	

- 	- 	-2 	43 	41 

	

254 	343 	286 	748 	1631 

	

1 	- 	- 	- 	1 

	

29 	107 	201 	-50 	287 

	

105 	103 	445 	-99 	554 

	

15 	177 	206 	442 	900 

	

7 	50 	-12 	89 	134 

4000 	DISCREPANCY (1900-2000) ........................... 



34 	65 	91 	59 	249 

34 	65 	91 	59 	249 

1045 643 1449 1324 5261 

25? -67 48 -22 216 

176 -163 152 95 264 

5 -36 80 -38 11 

16 132 -104 -83 -59 

1 - I 1 3 

841 449 1148 871 3321 

-12 22 5 114 129 

227 -62 19 102 286 

25 51 16 10 108 

19 -10 3 -41 -29 

4 3 53 -32 20 

- -1 3 -2 - 

15 -12 -53 -8 -58 

506 67 223 182 978 

-114 80 -28 -48 -110 

9 42 16 -2 65 

80 65 -2 151 294 

	

1811 	578 1358 	1265 	5012 

	

371 	id 	-214 	44 	308 

	

316 	ICO -233 	52 	243 

	

55 	-L 	19 	-8 	65 

	

854 	232 	070 	060 2024 

	

- 	-2 	1 	-2 	-3 

175 16 155 -5 401 

350 155 76 20 601 

67 -38 404 270 703 

-6 48 58 78 178 

61 	81 	-19 

61 	85 	-19 

992 1693 4242 

	

172 	111 	-257 

	

99 	117 	-239 

	

-14 	-37 	25 

	

87 	31 	-43 

	

- 	7 	- 

	

239 	588 	724 

	

10 	-36 	6C 

-18 -331 -192 

	

82 	-132 	215 

	

7 	42 	1 

	

-7 	1 	5 

	

6 	10 	2 

	

- 	3 	- 

	

8 	28 	-6 

309 1072 3956 

	

140 	281 	-204 

	

25 	-30 	3 

	

-34 	121 	-64 

931 1008 4261 

189 1251 1076 

135 1213 	-44 

54 	30 	1120 

262 	424 	975 

-1 	6 	23 

173 	-49 	185 

252 -372 	c1 

33 	287 	1911 

23 	61 	-6] 

1990 

I 	II 	III 	IV 	ANNIE 
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TABlEAU 2-29. FLUX SECTORIELS PAR ANNEES 8! TRIMESTRES 

SOUS-SECTEUR VIII 7. AuTRES, N.C.A. 

1981 	1 JAN - 30 SEPT 

1 	II 	III 	1980 1901 
C A TEGOR IE S 

NIPI RD 

CA TORI I 

RILLICNS 08 DOLLARS 

41 	70 	96 	61 	268 	71 	92 	-24 

1 	- 	- 	I 	2 	 - 	- 	- 

40 	10 	96 	60 	266 	71 	92 	-24 

7 	5 	5 	2 	19 

3 	IC 	9 	3 	25 

4 	-5 	-4 	-1 	-6 

207 	139 

206 	139 

10 	7 	-5 1 	17 	12 

4 	9 	5 	22 	16 

6 	-2 	-10 	-5 	-b 

190 	121 

190 	127 

3931 6927 

	

238 	26 

	

185 	-23 

	

49 	-26 

	

24 	15 

	

2 	7 

2444 1551 

	

15 	94 

184 -541 

	

58 	165 

	

12 	50 

	

60 	-1 

	

2 	16 

	

- 	3 

	

-50 	30 

796 5337 

	

-62 	217 

	

61 	-2 

	

143 	23 

3747 6800 

284 2516 

191 1304 

73 1212 

1964 1661 

-1 	28 

406 309 

581 	-23 

433 2231 

100 	78 

EPARONE 89418 ....................................... 1100 

PROVISIONS PULP CONSCMRAIICN 08 CPITA El 
AJUSTEMENTS DIVERS .............................. 1200 

EPARONE AETTE ..................................... 1400 

ACQUISITIIJN DE CAPITAL NCN-FINANCIER ................ 1500 

FORI4ATIU14 8RUTE 08 CAPITAL FIXE ................... 1600 

ACI44T5 NETS OACTIPS EXISTANTS Cu INTANGIBLES ..... 1800 

I PRESS NET ii EMPRUNT NET 11100-15001 ................ 1900 

INVESTISSEMENT FINANCIER NET 12100-3100) .......... 2000 

VARIATIO) NET1E DI ).ACTIF FINANCIER .............. 2100 

ARGENT LIQUIDE El 0EEOTS ....................... 2310 

ARGE'.T LIQUIDE El CEPOTS EANCAIRES ............ 2311 

DEPUIS DANS IES AL1RES INSTITL1ICNS ........... 2312 

DEVI 385 El DEPO1S ETRANGERS ................... 2313 

COMPTES A RECEVOIR ............................. 2320 

CREDIT A LA CONSUMMATION ...................... 2321 
P9815: .......................................... 2330 

AUTRESP9115 .................................. 2332 

BUNS )J TEESOE F[01981Jx ......................... 2340 

PAPIER 01 SUCIETES 01 FINANCEMENT El AUTRE P8PIER 
A CQJRT IEPP4T ................................. 2350 

HYPOTHEQUES ..................................... 2410 

OBLIGATIONS: ....................................2420 

OBLIGATIONS FEDERALES ......................... 2421 

OBLIGATIONS PRCVINCIALES ...................... 2422 

OBLI,ATIONS MUNICIPALES ....................... 2423 

AUTRtS OBLIGATIUNS CANAOIENNES ................ 2424 

CREA1CcS SUP DES ENIPEPPISES *55CC lIES: ......... 2510 

CONSTITUEES ................................... 2512 

ACTIUNS ......................................... 2520 
INVESTISSEMENTS ETR*NGERS ....................... 2530 

AUTRES ELEMENTS lIE L•ACIIF FINANCIER ............ 2610 

VARIATIO4 NEITE DII DASSIF ......................... 3100 

ARGENI LIQUIDE El DEPOTS . .......................3310 

DEPOTS ........................................ 3312 
EI4PRUNTS: ....................................... 3330 

EMPRJITS BANCAIRES ............................ 3331 

A UTRES EMPRIIITS ............................... 3332 

PAPIER 1E SOCIETES 01 FINANCEMENT IT AUTRE PAPIER 
ACOURT TERM! ................................. 3350 

HYPOTHEQUES ..................................... 3410 
ODLIGATIONS . ....................................3420 

AUTRES OBLIGATIONS CANADIENNES ................ 342'. 

ENGAGEMINIS ENVERS 015 ENTREPRISES ASSCCIEE.. ... 3510 
CONSTITUEES ................................... 3512 

AI.TION5 ..........................................'520 

AIJTRES ELEMENTS DU PASSIF ....................... 3610 

- 	- 	- 	- 	- 	I 	- 	- 	- I 	- 	- 	I 	DIVERGENCE (1900-2000) ............................ 4000 
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CATEGORY 
NUMBER CATEGORY 

TAALE 2-30. SECTOR FLOWS, QUARTERLY ANO ANNUALLY 

SECTOR IX. PUBLIC FINANCIAL INSTITUTIONS 

7 	 LOlA 	 1979 

I 	II 	III 	IV ANNUAL 	I 	II 	II) 	IV 	BNMJAL 

MILLICNS OF DOLLARS 

1100 -6 1 10 4 5 -8 18 -32 8 -14 

1200 

GROSS 	SAVING 	................................. ...... 

CAPITAL CCNSUMPTICN ALLOWANCES AND 	IISCELLANEOUS 
VALUATION 	ADJISIMENTS 	.......................... 1 2 1 2 6 - 1 1 2 4 

1400 NET 	5AVIE.G 	....................................... -7 -L 9 2 3 -8 LI -33 6 -18 

1500 NON-FINANCIAL 	CAPITAL 	ACQUISITION 	.................. 79 106 107 86 378 139 121 123 100 483 

1600 GROSS 	FIXED CAPITAL 	FURPATIGN 	.................... 41 40 3A 47 166 49 45 40 46 180 

1800 NET PURCHASES OF 	EXISTING AND INTANGIBLE ASSETS 	- 38 66 69 39 212 90 76 83 54 303 

1500 NET 	LENDING OR BORROWING 	11100-15003 	.............. -85 -105 -97 -82 -36 (; -147 -103 -155 -92 -497 

2000 NET 	FINANCIAL 	INVESTMENT 	12100-31001 	............ -64 -44 -62 -56 -226 J 	-127 -60 -156 -145 -488 

630 818 902 521 2871 566 866 919 558 2909 

52 340 98 -143 387 561 -108 230 -388 295 

52 327 107 -165 321 591 -115 207 -443 240 

40 12 -8 23 67 -30 7 23 55 55 

- 1 -1 -1 -1 - - - - - 

2100 
	

NET INCREASE IN FINANCIAL ASSETS ................ 

2310 
	

CURRENCY AND OEPOSITS ......................... 

2311 
	

CURRENCY ANC BANK CEPOSITS .................. 

2312 
	

DEPOSITS IN [THEE INSTITUTICN. .............. 

2353 
	

FOREIGN CURRENCY ANC DEPOSITS ............... 

2320 
	

RECEIVABIESI 

2322 
	

TRADE ....................................... 

2330 
	

LCANS: 

2332 
	

OTHER LOANS ................................. 

2340 
	

GOVERNMENT OF CANACA TREASURY BILLS ........... 

2350 
	

FINANCE AND OTHFR SHORT-TERM PAPER ............ 

2410 
	

MORTGAGES ..................................... 

2420 
	

BOND.......................................... 

2421 
	

GOVERNMENT OF CANACA BCNDS .................. 

2422 
	

PROVINCIAL GCVEENNENT BCNDS ................. 

2423 
	

MUNICIPAL GCVERNPEE1 BONDS .................. 

2424 
	

OTHER CANADIAN BONDS ........................ 

2510 
	

CLAIMS ON ASSOCIATED ENTERPRISE ............... 

2512 
	

CORPORATE ................................... 

2513 
	

GOVERNMENT .................................. 

2520 
	

STOCKS ........................................ 

2530 
	

FCREIGN INVESTMENTS ........................... 

2610 
	

CTHER FINANCIAL ASSETS ........................ 

3100 
	

NET INCREASE IN LIABiLITIES ..................... 

3310 
	

CURRENCY ARC CEPCSITS: 

3312 
	

DEPOSITS .................................... 

3320 
	

PAVABLES: 

3322 
	

TRADE ....................................... 

3330 
	

LCAN .. ........................................ 

3331 
	

BANKLOANS .................................. 

3332 
	

OTHER LOANS ................................. 

3350 
	

FINANCE AND OTHFP SHCET-TEKM PAPER ............ 

3410 
	

MORTGAGES ..................................... 

3420 
	

BOND .......................................... 

3422 
	

PROVINCIAL GOVERNMENT BUNOS ................. 

3424 
	

OTHERCENADIAN BONDS ........................ 

3510 
	

CLAIMS OF ASSOCIATED ENTERPRISES .............. 

3512 
	

CORPORATE ................................... 

3513 
	

GOVERNMENT .................................. 

3520 
	

STOCKS ........................................ 

3610 
	

OTHER LIABILITIES ............................. 

4000 	DISCREPANCY 11900-2000) ........................... 

-3 	-9 	9 	21 	18  

279 223 278 247 1027 

36 -7 24 43 96 

-9 -28 77 19 59 

119 163 144 158 584 

173 121 90 193 577 

-39 11 -6 10 -24 

517 129 138 206 550 

24 -16 - 6 14 

71 -3 -42 -29 -3 

-22 40 175 -86 107 

-22 40 175 -86 107 

-49 S -15 68 5 

14 -26 22 1 11 

694 862 964 577 3097 

-17 146 72 54 255 

-19 -8 9 37 19 

-37 4 136 78 181 

-12 -7 -7 53 27 

-25 11 143 25 154 

48 20 56 18 142 

7 4 4 4 19 

126 92 261 118 597 

69 70 69 71 279 

57 22 192 47 318 

478 590 411 334 1813 

478 590 411 334 1813 

108 14 15 -66 71 

-21 -61 -35 -26 -143 

-7 	22 	-3 	54 	66 

205 412 304 408 1329 

-41 33 -13 -109 -130 

-76 5 -26 16 -81 

-122 -9 198 246 313 

-62 458 110 273 779 

-207 18 -47 -76 -312 

140 308 IOZ 300 850 

3 -1 16 16 34 

2 133 39 33 207 

76 46 35 56 213 

- - 12 27 39 

76 46 23 29 174 

24 -7 51 -7 61 

	

8 	14 	33 	9 	64 

	

693 	926 1075 	703 	3397 

	

90 	72 	220 	30 	412 

	

-42 	16 	7 	73 	54 

	

-71 	142 	-85 	130 	116 

	

-36 	120 -136 	215 	163 

	

-35 	22 	51 	-85 	-47 

	

- 	-13 	63 	222 	272 

	

4 	4 	4 	4 	16 

	

461 	153 	236 	139 	089 

	

132 	72 	38 	74 	316 

	

329 	81 	108 	65 	673 

	

193 	551 	648 	128 	1520 

	

193 	551 	648 	128 	1520 

	

58 	1 	-18 	-23 	18 

	

-20 	-43 	1 	53 	-9 
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TABLEAU 2-30. FLUX SECTORIELS PAR ANNEES El TRIMESTRES 

SECTEUR IX. INSTITUTIONS FINANCIERES PJt3LIQUfS 

1981 	1 JAN - 30 SEPT 

£ 	II 	III 	1980 1981 
CAIEGORIES 

NIJIERO 
06 

CATEGORIE 

-63 -39 -51 -74 -227 

- 2 1 2 5 

-63 -41 -52 -76 -232 

135 11 -26 -66 54 

54 33 33 72 192 

81 -22 -59 -138 -138 

	

-198 	-50 	-25 	-8 	-281 

	

-186 	-4 	-3 	219 	26 

	

1275 	1058 	528 	1132 	3553 

	

269 	-154 	-181 	-101 	-167 

	

259 	-131 	-103 	-102 	-77 

	

10 	-23 	-84 	-14 	-111 

	

- 	- 	6 	15 	21 

	

-14 	-ID 	-10 	24 	-10 

	

426 	207 	351 	360 	1346 

	

34 	19 	-46 	-28 	-21 

	

-7 	4 	14 	240 	251 

	

167 	239 	169 	174 	749 

	

252 	686 	70 	249 	1237 

	

-20 	34 	151 	-41 	124 

	

104 	257 	291 	334 	986 

	

26 	48 	-67 	6 	33 

	

162 	327 	-325 	-SC 	54 

	

63 	36 	39 	125 	267 

	

- 	- 	6 	-3 	3 

	

63 	36 	33 	132 	264 

	

40 	17 	102 	65 	228 

	

45 	74 	20 	16 	115 

	

1461 	1062 	531 	913 	3967 

	

215 	10 	156 	151 	532 

	

-102 	10 	-10 	62 	-40 

	

-141 	-49 	-78 	37 	-231 

	

-179 	159 	-103 	90 	-33 

	

38 	-2C8 	28 	-53 	-198 

	

2 	102 	-80 	119 	143 

	

9 	8 	9 	4 	30 

	

543 	383 	327 	280 	1503 

	

94 	59 	48 	220 	421 

	

449 	294 	279 	60 	1082 

	

743 	642 	310 	97 	1792 

	

743 	642 	310 	97 	1752 
- 	- 	- 	300 	300 

	

192 	-14 	-103 	-137 	-62 

	

-12 	-46 	-22 	-227 	-307 

-60 -27 	-24 

- 	2 	1 

-60 -29 -28 

100 	9 	110 

66 	47 	55 

54 	-38 	85 

-160 	-36 -134 

-187 	87 -170 

	

659 	1168 	909 

	

-B 	481 	153 

	

•. 	446 	104 

	

7 	42 	48 

	

-19 	-t 	I 

	

60 	4 	-7 

	

63 	302 	-56 

	

118 	-73 	-55 

	

-18 	37 	-20 

	

154 	259 	332 

	

215 	133 	91 

	

-30 	-38 	-15 

	

320 	166 	71 

	

- 	15 	16 

	

-75 	-10 	19 

	

-47 	-2 	118 

	

-47 	-2 	118 

	

77 	60 	63 

45 	-39 	290 

846 1081 1079 

150 	88 	02 

	

-36 	32 	12 

	

-251 	139 	-48 

	

-155 	107 	-45 

	

-96 	32 	-3 

	

- 	-90 	272 

	

3 	3 	3 

	

488 	273 	223 

	

164 	40 	179 

	

324 	233 	44 

	

412 	635 	514 

412 	635 	514 

80 	1 	21 

27 -123 	36 I  

-153 -111 

	

3 	3 

-156 -114 

	

120 	219 

	

12C 	146 

	

- 	71 

-273 -330 

-193 -270 

2861 2736 

-66 632 

25 	554 

-61 	91 

6 	-19 

-34 	51 

	

984 	309 

	

7 	-10 

	

11 	-1 

	

515 	745 

	

588 	439 

	

165 	-83 

	

852 	557 

	

27 	31 

	

144 	-66 

	

136 	69 

	

6 	- 

	

132 	69 

	

159 	200 

55 	296 

3054 3006 

381 	320 

	

-102 	8 

-268 -160 

	

-123 	-93 

	

-145 	-67 

	

24 	182 

	

26 	9 

	

1223 	984 

	

2C1 	383 

	

1022 	801 

1695 1561 

1695 1561 

75 102 

-80 -60 

EPARGIE EXilE .......................................£100 

PRay ISIOlSPOUR CONSCMMAT ION DL CAPITAL El 
AJ USTE4tNTS DIVERS ..............................1200 

EPARGNE 4EIIE .....................................1400 

ACQUISITIO4 DE CAPITAL NCN-FINANCIER ................1500 

FCRMATIU4 BRUTE OE CAPITAL FIXE ...................1600 

ACHATS 4ETS D•ACIIFS EXISTANTS CU INTANOIRIES .....1800 

PRETS NET 00 EMPRUNT NET (1100-1500) ................1900 

INVE5lISEMENl FINANCIER NET (2100-3100) ..........2000 

VARIAT1O4 NETIE DI LACTIP FINANCIER ..............2100 

ARDENT LIQUIDE El DEPOT .. .......................2310 

ARGtNT LICIJIDE El CEPCTS BANCAIRES ............2311 

DEPOTS CANS LES AUTRES INSTITUTIONS ...........2312 

DEVISES ET DEPOTS ETRANGERS ...................2313 

COMPTES A RECEVOIR- .............................2320 

EFFETS COMMERCIAUX ............................2322 

FRETS; ..........................................2330 

AUTRESFRETS ..................................2332 

BUNS DO TRESCR FEDEPAUX .........................2340 

PAPIER 01 SCCIETES CE FINANCEMENI El AUTRE PAPIER 
A COURT TERME .................................2350 

)4YPOIHEQUES .....................................2410 

OBLIGAILONS . ....................................2420 

OBLIUAIIONS FEDERAtES .........................2421 

OBLI,AT1ONS PACVINCIALES ......................2422 

OBLIUAIIONS MUNICIPALES .......................2423 

AUTRES OBLIGATIONS CANADIENNES ................2424 

CREAlCcS SUR DES ENIPEPRISES BSSCCIEES . .........2510 

CONSTITUEES...................................2512 

PUBLIQUES .....................................2513 

*LTIO.IS .........................................2520 

INVESTISSEMENTS E1RAPGER5 .......................2530 

ALITRES ELEMENTS CE L'ACTIF FINANCIER ............2610 

VARIATIOA NETTE DU PASSIF .........................3100 

MGENT LIQUIOE El DEPOTS -  .......................3310 

DEPOTS........................................3312 

COMPTES A PAYER- ................................3320 

EFFETS CCNMERCIAUX ............................3322 

EMPRUNTS . .......................................3330 

EMPbTJNTS BANCAIRES ............................3331 

AUTRES EMPEUNTS ...............................3332 

PAPIER01 SCCIETES CE FINANCEPENT El AUTRE PAPIER 
A CJJRT TERME .................................3350 

NV P0 TftQUES .....................................3410 

ILIGAT1CNS' ....................................3420 

OBLIDATIONS PROVINCIALES ......................3422 

AUTRES OBLIGATIONS CANADIENNES ................3424 

ENGAGEMENTS ENVERS 015 ENTREPRISES ASSOCIEES: ... 3510 

CONSTITUEES ....................................'512 

PUBtIQUES .....................................3513 

ACTIONS .........................................3520 

AUTRES ELEMENTS DU PASSIF .......................3610 

DIVERGENCE (1900-2000) ............................4000 



I II 

1978 

III IV ANNUAL I II 

1979 

III IV ANNUAL 

MILLIONS OF DOLLARS 

26 27 34 31 118 33 39 25 48 145 

- I - 1 2 - I - 1 2 

26 26 34 30 116 33 38 25 47 143 

38 66 69 39 212 90 76 83 54 303 

38 66 69 39 212 90 76 83 54 303 

-12 -39 -35 -8 -94 -57 -37 -58 -6 -158 

-27 -17 -47 -30 -121 -57 -72 -112 -124 -365 

275 242 596 231 1344 156 203 380 429 1168 

34 10 Bi) -49 75 316 -E5 116 65 412 

34 9 81 -48 76 316 -85 116 65 412 

- 1 -1 -1 -1 - - - - - 

-19 	-4 	3 	22 	7 

156 160 193 liT 686 

61 -17 14 33 91 

-21 -2 103 45 125 

73 71 dl 73 298 

-16 13 7 -46 -42 

-16 13 1 -46 -42 

7 2 63 -21 51 

7 2 63 -21 51 

- 9 47 -3 53 

302 259 643 261 1465 

-21 -9 7 40 17 

-61 -35 115 50 69 

-20 3 3 62 48 

-41 -38 112 -12 21 

48 20 56 18 142 

57 22 192 47 318 

253 226 239 140 858 

253 226 239 140 858 

26 35 34 -34 61 

15 -22 12 22 27 

-18 	23 	-9 	6 	2 

194 	338 	268 	397 	1197 

-41 	33 	-13 -109 	-130 

-76 	5 	-26 	16 	-81 

-176 	-54 	137 	120 	27 

-134 	-75 -107 	-85 	-401 

-134 	-75 -107 	-93 	-409 

- 	- 	- 	B 	8 

74 	20 	11 	2 	107 

- 	- 	12 	27 	39 

74 	20 	-1 	-25 	58 

5 	- 	- 	-1 	4 

12 	-2 	3 	18 	31 

213 	275 	492 	553 	1533 

	

-34 	11 	6 	66 	49 

	

-81 	80 -179 	128 	-52 

	

-38 	119 -137 	214 	158 

	

-43 	-39 	-42 	-86 	-210 

-13 	63 	222 	272 

329 81 198 65 673 

16 96 415 83 610 

16 96 415 83 610 

-17 20 -11 -11 -19 

- 35 54 118 207 

- 68 - 

TABLE 2-31. SECTOR FLOWS, QUARTERLY AND ANMJALLY 

SUBSECTOR IX 1. PuBLIC FINANCIAL INSTITUTIJrS: FEDERAL 

CATEGORY 
NUMBER 	 CATEGORY 

1100 	GROSS SAVING ...................................... 

1200 	CAPITAL CCNSUMPTTCN ALLC.ANCES 453 4ISCELLANEOLS 
VALUATION ADJISTRESTS ......................... 

1400 	NET SAVING ...................................... 

1500 	NON-FINANCIAL CAPITAL #LOUISITL 	................. 

1800 	NET PURCHASES OF EXISTING AND INTANGIBLE ASSETS 

icoo 	NET LENDING OR BORROWING (1100-15001 .............. 

2000 	NET FINANCIAL INVESTMENT 12100-3100) ............ 

2100 	NET INCREASE IN FINANCIAL ASSETS ................ 

2310 	CURRENCY AND OEPOSITS ........................ 

2311 	CURRENCY AND BANK DEPOSiTS .................. 

2313 	FOREIGN CURRENCY 460 DEPOSITS ............... 

2320 	RECEIVABLES: 

2322 	TRADE ....................................... 

2330 	LEANS: 

2332 	OTHER LOANS ................................. 

2340 	GOVERNMENT Ov CASAA TAEASUAY GILLS ........... 

2350 	FINANCE AND OTHER SHORT-TERM PAPER ............ 

2410 	MORTGAGES ..................................... 

2420 	BONDS ......................................... 

2421 	GOVERNMENT OF CANADA BONDS .................. 

2422 	PROVINCIAL GOVERNMENT BONDS ................. 

2423 	MI.P1!CIPAL GOVERNMENT BONDS .................. 

2424 	OTHER CANADIAN BONDS ........................ 

2510 	CLAIMS ON ASSOCIATED ENTERPRiSE . .............. 

2512 	CORPORATE ................................... 

2513 	GOVERNMENT .................................. 

2520 	STOCKS ........................................ 

2610 	OTHER FINANCIAL ASSETS ........................ 

3100 	NET INCREASE IN LIABILITIES ..................... 

3320 	PAVABLES: 

3322 	TRADE ....................................... 

3330 	LOANS ......................................... 

3331 	BANK LOANS .................................. 

3332 	OTHER LOANS ................................. 

3350 	FINANCE AND OTHER SHORT-TERM PAPER ............ 

3420 	BONDS: 

3424 	OTHER CANADIAN BONDS ........................ 

3510 	CLAIMS OF ASSCCIATEO ENTERPRISES: ............. 

3512 	CORPORATE ................................... 

3513 	GOVERNMENT .................................. 

3520 	STOCKS ........................................ 

3610 	OTHER LIABILITIES ............................. 

4000 	DISCREPANCY I1900-200C1 ........................... 



- 	I 	- 	1 	2 

14 	16 	8 	7 	45 

81 	-22 	-59 -138 	-138 

81 	-22 	-59 -138 	-138 

-67 	39 	67 	146 	195 

-142 	II 	48 	292 	209 

411 	536 	256 	578 	1841 

79 	141 	-92 	-68 	62 

79 	141 	-S8 	-81 	41 

- 	- 	6 	15 	21 

-22 	4 	10 	26 	18 

290 163 237 283 913 

34 19 -20 -22 11 

-I? -II 14 214 200 

64 174 93 28 359 

1 -14 14 -5 -4 

1 -14 14 -9 -8 

- - - 4 4 

22 47 7 -1 75 

- - 6 -3 3 

22 47 1 2 72 

- - 34 35 69 

20 13 -41 88 78 

613 525 208 286 1632 

-66 -2 -6 43 -51 

-222 112 -142 34 -218 

-180 158 -103 81 -44 

-42 -46 -39 -47 -114 

2 	102 	-80 	119 	143 

449 294 279 80 1082 

369 28 218 -147 467 

368 28 218 -147 467 

- - - 300 300 

102 -9 -61 -123 -91 

75 28 19 -146 -24 

	

1 	1 

	

38 	16 

	

- 	71 

	

- 	71 

	

39 	-54 

-83 -152 

	

1263 	777 

	

128 	35 

	

122 	55 

	

6 	-20 

-8 	-6 

	

250 	137 

	

33 	-2 

	

-14 	- 

	

331 	351 

	

1 	-5 

	

1 	-1 

	

- 	-4 

	

76 	- 

	

6 	- 

	

70 	- 

	

34 	6 

	

-8 	261 

	

1346 	929 

-94 	-25 

-252 -226 

-125 -103 

-127 -123 

24 	182 

	

1022 	601 

	

614 	288 

	

614 	286 

	

32 	109 

	

122 	58 

	

2 	13 	1 

	

54 	-38 	55 

	

54 	-38 	55 

	

-52 	52 	-54 

	

-105 	123 	-170 

	

147 	354 	276 

	

2 	-16 	49 

	

20 	-14 	49 

	

-18 	-2 	- 

	

-10 	15 	-11 

	

52 	207 	-122 

	

108 	-73 	-37 

	

- 	25 	-25 

	

9 	182 	bC 

	

15 	-19 	-1 

	

9 	-10 	- 

	

6 	-9 	-1 

	

-5 	10 	1 

	

-24 	23 	262 

	

252 	231 	446 

	

-43 	22 	-4 

	

-194 	60 	-92' 

	

-155 	100 	-48 

	

-39 	-40 	-14 

	

-90 	272 I 

	

324 	233 	44 

	

66 	1 	221 

	

66 	1 	221 

	

99 	5 	5 

	

53 	-71 	116 

- 69 - 

14 

1980 

II 	III 

17 	8 

TABLEAU 2-31. FLUX SECTORIELS PAR ANNEES FE TRIMESTRES 

SOUS-SECTEUR IX 1. INSTITUTIONS FINANCIERES P*J3LIQUE5: FEDERAtES 

1981 	1 JAN - 30 SEPT 	 NLMERO 
CATEGORIES 	 OF 

IV ANNIE 	1 	II 	III 	1980 1981 	 CATE000IE 

Mitt IONS OF DOLLARS 

8 	47 I 	2 	14 	1 	39 	17 	EPARGIE BRJTE .......................................1100 

PROV1SIUIS POUR CONSOPPATICN 01 CAPITAL El 
AJUSTEMENTSDIVERS ..............................1200 

EPARGNE iETTE .....................................1400 

ACQUISITIL)l OF CAPITAL NON-FINANCIER ................1500 

ACI461S NcTS DACTIFS EXISTANTS OU INTANGIBLES .....1900 

PRETS NET OJ EMPRUNT NET (1100-1500) ................1900 

INVESTISFMEN1 FINANCIER NET (2100-3100) ..........2000 

VARIATIUl NETTE DE LACTIF FINANCIER ..............2100 

ARGENT LIDUIDE El DEPOTS -  .......................2310 

AREIT LIQUIOE FT DEPOTS BANCAIRES ............2311 

DEVISES FT DEPOTS ETRANGERS ...................2313 

COMPTES A RE(8V01R . .............................2320 

EFEETS COMMERC lAUD ............................2322 

PRETS . ..........................................2330 

AUEAAS PRETS ..................................2332 

8&MS DJ TRESCR FEOERAjX .........................2340 

PAPIER DE SOCIETES OF PINANCEPENT El AUTRE PAPIER 
A COJRT TERME .................................2350 

WP0TIEQUES .....................................2410 

OBLIGATION . . .................................... 2420 

OBL(,ATIONS FEDERALES .........................2421 

O3LI.4TIONS PROVINCIALES ......................2422 

OBLIOATIONS MUNICIPALES .......................2423 

AUTRES OBLIGATIONS CANADIENNES ................2424 

CREANCES SUR DES ENTPEPRISES ASSCC!FES . .........2510 

CONSTITUEES ...................................2512 

PUBL(OUES .....................................2513 

AClION .........................................2520 

AUTRES ELEMENTS OF L'ACTIF FINANCIER ............2610 

VARIAT(O9 NETTE OU PAS5IF .........................3100 

COMPTES A PAYER . ................................3320 

EFFETS COMMERCIAuX ............................3322 

EMPRUNTS . .......................................3330 

EMPRJNTS BANCAIRES ............................3331 

AUTRES EMPRUNTS ...............................3332 

PAPIER OF SCCIE IFS CE FINANCEPENT FT AUTRE PAPIER 
A CUURT TERME .................................3350 

OALIGATIONS . ....................................3420 

AUTRES OBLIGATIONS CAI2ADIENNES ................3424 

EIIGAC.E4ENT5 ENVERS DES ENTREPRISES ASSOCIEES: ... 3510 

CONSTITUFES ...................................3512 

PUBLIQUES .....................................3513 

ACTIONS .........................................3520 

LiTRES ELEMENTS ON) PASSIF ........................'610 

DIVERGENCE (1900-20001 ............................4000 



—11 146 72 54 255 

2 1 2 —3 2 

24 39 21 28 112 

8 —10 —EU —9 —21 

16 49 31 37 133 

7 4 4 4 19 

69 70 69 71 279 

225 364 172 194 955 

82 —21 —19 —32 10 

—36 —39 —47 —48 —170 

90 72 220 30 412 

—8 5 1 7 5 

10 62 94 2 168 

2 1 1 1 5 

8 61 93 1 163 

4 4 4 4 16 

132 72 38 14 316 

177 455 233 45 910 

75 —19 —7 —12 37 

—20 —78 —53 —65 —216 

- 70 - 

TA8LE 2-32. SECTOR FIGdS, QUARTERLY AND ANNUALLY 

SUBSECTOR IX 2. PUBLIC FINANCIAL INSTITUTIJIS: PROVINCIAL 

	

1976 	 1919 

	

1 	11 	111 	IV ANNUAL 	I 	II 	III 	IV ANNUAL 

MILLIONS CF DOLLARS 

1100 	GROSS SAVING ...................................... . -- 	- 	- 	----- 

1200 	CAPITAL CCNSUMPTICR 4LICHANCES AND MISCELLANEOUS 
VALUATION ADJUSTMENTS ......................... 

1400 	NET IRVING ...................................... 

1900 	NON—FINANCIAL CAPITAL ACQUISITION ................. 

1600 	GROSS FIXED CAPITAL FORMATION ................... 

1800 	NET PURCHASES OF EXISTING AND INTANGIBLE ASSETS 

1900 	NET LENDING OR BORROWING (1100-150C) .............. 
	 —73 	—66 	—62 	—74 	—275 

	
—90 	—66 	—97 	—86 	—339 

2000 	NET FINANCIAL INVESTMENT (2100-31001 
	

—37 	—27 	—15 	—26 	—ION 
	

—70 	12 	—44 	—21 	—123 

C NT EGORY 
NUMBER 
	

CAT F GO R' 

— j —ZN —4 —Zt IUY 91 21 MU L' 

1 1 1 I 4 - - 1 1 2 

—33 —27 —25 —28 —113 —41 —21 —58 —41 —161 

41 40 38 47 166 49 45 40 46 180 

41 40 38 47 166 49 45 40 46 180 

2100 	NET INCREASE IN FINANCIAL ASSETS 

2310 CURRENCY 	AND 	DEPOSIT .......................... 

2311 CURRENCY AND BANK 	DEPOSITS 	.................. 

2312 DEPOSITS 	IN OTHER 	INSTITUTICES 	.............. 

2313 FOREIGN CURRENCY 	ARC DEPOSITS 	............... 

2320 RECEIVABLES: 

2222 TRADE 	....................................... 

2330 LOANS: 

2332 OTHER 	LOANS 	................................. 

2340 GOVERNMENT OF 	CANADA TREASURY AlLIS ........... 

2350 FINANCE AND OTHER 	SHORT—TERM PAPER 	............ 

2410 MORTGAGES 	..................................... 

2420 BONDS ......................................... 

2421 GOVERNMENT 	OF 	CANACA BONDS 	.................. 

2422 PROVINCIAL 	GOVERNMENT BONDS 	................. 

2423 MUNICIPAL GOVERNMENT 	BONDS 	.................. 

2424 OTHER 	CANADIAN 	BONDS 	........................ 

2510 CLAIMS ON ASSOCIATED ENTERPRISES: 

2513 GOVERNMENT 	.................................. 

2920 STOCKS 	........................................ 

2530 FOREIGN 	INVESTMENTS 	........................... 

2610 OTHER 	FINANCIAL 	ASSETS 	........................ 

3100 NET 	INCREASE 	IN 	LIABILITIES 	..................... 

3310 CURRENCY AND CEPOSITS: 

3312 DEPOSITS 	.................................... 

3320 PAYABLES: 

3322 TRADE 	....................................... 

3330 IOANS ......................................... 

3331 BANK 	LOANS 	.................................. 

3332 OTHER 	LOANS 	................................. 

3410 MORTGAGES 	..................................... 

3420 BONDS: 

3422 PROVINCIAL 	GOVERNMENT BCNDS 	................. 

3510 CLAIMS OF ASSOCIATED 	ENTERPRISES: 

3513 GOVERNMENT 	.................................. 

3520 STOCKS 	........................................ 

3610 OTHER 	LIABILITIES 	............................. 

4000 	DISCREPANCY (1900-2000) 

355 576 306 290 1527 410 663 539 129 1741 

58 330 18 —94 312 245 —23 114 —453 —117 

18 318 26 —117 245 275 —30 91 —508 —172 

40 12 —8 23 67 —30 7 22 55 55 

16 —5 1 —1 11 1 	11 —1 6 48 64 

123 63 85 70 341 51 74 36 11 132 

—25 10 EU 10 5 - - - - - 

12 —26 —26 —26 —66 - - - - - 

46 92 63 85 286 54 45 61 126 286 

189 108 83 239 619 72 533 217 368 1180 

—23 —2 —13 56 18 —73 93 60 17 97 

117 129 138 206 590 140 308 102 300 850 

24 —16 - 6 14 3 —1 16 16 34 

11 —3 —42 —25 —3 2 133 39 25 199 

—29 38 112 —65 56 2 26 24 54 106 

—49 1 —15 68 5 19 —7 51 —6 57 

14 —35 —25 4 —42 —4 16 30 —9 33 

392 603 321 316 1632 480 651 583 150 1864 



-192 -128 

2 	2 

-194 -130 

EPARC.E BAJTE .......................................1100 

PROVISI.J:S POUR CONS0MMATIC IE (IPITAL ET 
AJUST4NlS DIVERS ..............................1200 

EPMGNE.ETTE .....................................1400 

-108 	-68 	-80 

-82 -36 	- 

512 	814 	633 

-10 503 104 

-16 460 55 
7 42 48 

-1 I I 

70 -11 4 

11 95 86 

10 - -18 

-18 12 5 

145 77 172 

200 152 92 

-39 -28 -15 
320 166 71 

- 15 16 
-81 -1 20 

-47 -2 118 

82 50 62 

69 	-62 	28 

594 850 	633 

150 	88 	82 

7 	10 	16 
-57 	79 	44 

- 	7 	3 
-57 	72 	41 

3 	3 	3 

164 	40 	179 

346 634 293 

-19 	-4 	16 

-26 -52 -80 

-312 -276 

-110 -118 

1558 1959 

-194 	597 

-ci 	499 

-97 	97 

-26 	63 

294 	112 

-26 	-8 

25 	-1 
244 	394 
987 	444 

164 	-82 
652 	557 

27 	31 
144 	-62 

62 	69 

125 	194 

107 	35 

1708 2077 

	

381 	320 

	

-8 	33 

	

-16 	66 

	

2 	10 

	

-16 	56 

	

26 	S 

	

201 	383 

1081 1273 

	

43 	-7 

-202 -158 

- 71 - 

TABLEAU 2-32. FLUX SECTORIELS PAR ANNEES cT TRIMESTRES 

SOUS-SECTEUR IT 2. INSTITUTiONS FINANCIERES PU8LI,.1UES: PROVINCIALES 

	

1980 	 1981 	1 JAN - 30 SEPT 

	

I 	II 	III 	IV ANNEE 	 IL 	III 	lc8o 1981 	
CATEGORIES 

MIIIICNS CE DOLLARS 

	

-77 	-56 	-59 	-82 	-274 	-62 	-41 	-25 

	

- 	1 	I 	1 	3 	- 	1 	1 

	

-77 	-57 	-60 	-83 	-277 	-62 	-42 	-26 

N 1)4 C RD 
CE 

CA TE 108 I E 

46 	47 	55 	120 	146 

46 	47 	55 	120 	148 

	

54 	33 	33 	72 	192 

	

54 	33 	33 	72 	192 

	

-131 	-89 	-92 -154 	-465 

	

-44 	-15 	-51 	-73 	-183 

	

804 	522 	272 	554 	2152 

190 -295 -89 -35 -229 

180 -272 -5 -21 —lie 
10 -23 -84 -14 -lii 

8 -14 -20 -2 -28 

138 44 114 77 311 
- - -26 -6 -32 

10 15 - 26 51 
103 65 76 146 390 
251 680 56 254 1241 

-21 48 137 -32 132 
104 257 291 334 986 

26 48 -47 6 33 
142 327 -325 -54 90 

41 -11 32 130 192 
40 17 68 34 159 

25 	21 	61 	-70 	37 

848 	537 	323 	627 	2335 

215 10 156 151 532 

-16 12 -4 19 11 
81 -161 64 3 -13 

1 1 - 9 11 
80 -162 64 -6 -24 
9 8 9 4 30 

94 59 48 220 421 

375 614 92 244 1325 

90 -5 -42 -14 29 

-87 -74 -41 -81 -283 

ACQUISITIO'I DC CAPITAL NCN-FINANCIER ................1500 

FORNATIO BRUTE DC CAPITAL FLEE ...................1600 

ACP4ATS NETS DACTIFS EXISTANTS CU INTANGIBLES .....1800 

I PRETS NET JU EMPRUNT NET (1100-15001 ................1900 

I 	INVESTISSEMENT FINANCIER NET 12100-3100) ..........2000 

VARIATI&fl NETTE CE L'ACTIF FINANCIER ..............2100 

A4GENT LIQUIDE CT DEPOTS . .......................2310 

ARGEIT LIQUIDE FT CEPOIS 8ANCAIRFS ............2311 

DEPJTS DAMS LES AIJ1RES INSTITLTICNS ...........2312 
DEVISES El DEPOTS ETRANGEPS ...................2313 

CLMPTES A RECEVOIR . .............................2320 

EFFETS COMMERCIAUX ............................2322 
PACTS -  ..........................................2330 

AUIACS FRETS ..................................2332 

BUNS lU TRESOR FEDERAUX .........................2340 

PAPIER OE SOCIETES DE FINANCEMENT El ALTRE PAPIER 
A COJAT TERME .................................2350 

IWPOI.IEJUES .....................................2410 
081.I,AT1GNS . ....................................2420 

OBLIGATIONS FEDERALES .........................2421 
OBLIGATIONS PROVINCIALES ......................2422 

OBLL..ATIONS MUNICIPALES .......................2423 

AUTRcS OBLIGATIONS CANADIENNES ................ 2424 

CREAI4CES SUR DES ENIREPRISES ASSOCIEES: .........2510 

PUBLIQUES .....................................2513 

ACT10i4 .........................................2520 

INVESTISSEMENTS ETRAI'GERS .......................2530 

ALITRES ELEMENTS CE L•ACTIF FINANCIER ............2610 

VAR1 611.11 NETTE DU PASSIF .........................3100 

ARGENT LIQUIDE CT DEPOTS . .......................3310 
OEPJTS ........................................3312 

COMPTES A PAYFR . ................................3320 

EFFETS COMMERCIALE ............................3322 
E4PR.RITS: .......................................ao 

EMPRJNTS BANCAIRES ............................3331 

AUTRES EMPRIJNTS ...............................3332 

IIYPOTHtQUES .....................................3410 

ObLIGAIICNS: ....................................3420 

0BLI.ATIONS PROVINCIALES ......................3422 

ENGAGC4ENTS ENVERS DES ENTREPRISES ASSCCIEES: ... 3510 

PUALIQUES ..................................... 3513 
ALT IONS .........................................3520 

AJTRES ELEMENTS CO PASSIF .......................3610 

DIVERGENCE (1900-20001 ............................4000 
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CATEGORY 
NUMBER CATEGORY 

NNUAL 

LLICNS 

I 	ii 

1919 

III IV ANFBJAL 

OF DOLLARS 

1100 GROSS 	SAVING 	...................................... -4408 -2658 -1466 -916 -9448 -3434 -2829 -1080 -959 -8302 

1200 CAPITAL CCNSUMPIICN AILCwANCES AND MISCELLANEOUS 
VALUATION 	ADJLSTMENTS 	......................... 146 149 153 158 606 163 169 174 180 686 

1400 NET 	SAVING 	...................................... -4554 -2807 -1619 -1014 -10054 -3517 -2118 -1254 -1139 -8988 

1500 NON-FINANCIAL 	CAPITAL 	ACCUISITIGN 	................. 267 311 338 316 1232 225 242 255 228 950 

1600 GROSS 	FIXED CAPITAL 	FORMATION 	................... 279 275 301 293 1148 225 205 218 203 851 

1700 VALUE OF 	PHYSICAL CI-ANGE 	IN 	INVENTORIES 	......... -25 30 33 20 58 -26 31 34 21 60 

1800 NET PURCHASES OF EXISTING AND INTANIBLE ASSETS 13 6 4 3 26 26 6 3 4 39 

1900 NET 	LENDING 	OR 	BORROWING 	(1100-1500) 	............... -4675 -2969 -1804 -1232 -10680 -3659 -3071 -1335 -1187 -9252 

2000 NET FINANCIAL 	INVESTMENT 	12100-31001 	............. -4604 -3070 -1982 -1440 -11096 -3809 -3228 -6C9 -1598 -9244 

2100 NET 	INCREASE 	IN 	FINANCIAL 	ASSETS 	.................. -916 410 1716 2845 4055 685 -5281 2256 127 -2219 

2310 -969 45 1102 1768 1946 -1353 -3540 166 450 -4277 

2311 -973 26 1113 1773 1939 -1353 -3632 203 470 -4312 

2312 

CURRENCY 	AND 	DEPOSITS: 	......................... 

CURRENCY 	ANC 	BANK 	CEPOSITS 	................... 

- - - - - - - - - - 

2313 

DEPOSITS 	IN 	OTHER 	INSTITUTICNS 	............... 

FCREIGN 	CURRENCY 	AND DEPOSITS 	................ 4 19 -11 -5 7 - 92 -37 -20 35 

2320 RECEIVABLES: 

2322 28 7 3D -37 28 28 20 18 -18 48 

2730 

TRADE 	........................................ 

lOANS: 

2332 -14 90 171 306 473 171 -14 149 368 678 

2340 

OTHER 	LOANS 	.................................. 

GOVERNMENT OF CANADA 	TREASURY BILLS 	............ 21 -16 -, - - 12 -12 - - - 

2350 FINANCE 	AND OTHER 	SHORT-TERM PAPER 	............. -16 - 19 -11 -8 -17 2 2 1 -12 

2410 MORTGAGES 	..................................... 4 -20 -18 -18 -52 1 -17 -18 -15 -49 

2420 RONDS .......................................... -12 23 15 -38 -12 35 35 38 36 144 

2421 GOVERNMENT 	CF 	CANADA 	BONDS 	................... -6 25 1 -40 -6 36 34 36 36 142 

2422 -2 2 2 - 2 - - 1 - 1 

2423 - - - - - - - - - 

2424 

PROVINCIAL 	GOVERNMENT 	BCNDS 	.................. 

MUNICIPAL 	GOVERNMENT 	BONDS 	................... 

-4 -4 -2 2 -8 -1 1 1 - 1 

2510 

OTHER 	CANADIAN 	BCNOS 	......................... 

CLAIMS ON ASSOCIATED ENTERPRISES: 

2513 GOVERNMENT 	................................... 390 172 42 284 868 2363 -2304 1398 -1022 433 

2520 STOCKS 	........................................ -24 15 - 2 11 - - -2 -1 - -3 

2530 FOREIGN 	INVESTMENTS 	........................... . - -1 -1 1 -1 1 1 1 -I 2 

2610 OTHER 	FINANCIAL 	ASSETS 	........................ -244 95 363 579 793 -560 544 505 328 817 

3100 NET 	INCREASE 	IN LIABILITIES 	..................... 3688 3480 3698 4285 15151 4494 -2059 2865 1725 1025 

3310 21 18 17 24 80 21 25 24 18 88 

3311 

CURRENCY 	AND 	DEPOSIT .......................... . 

CURRENCY 	ANC 	BANK 	DEPOSITS 	.................. . 21 18 17 24 80 21 25 24 18 88 

3312 DEPOSITS 	IN OTHER 	INSTITUTIONS 	.............. - - - - - - - - - - 

3320 PAYABLES: 

3322 TRADE 	....................................... 341 -320 29 5 55 359 -369 40 -36 -6 

3330 LOANS .......................................... 1022 474 1223 835 3514 551 -2141 16 -13 -1641 

3335 844 295 138 355 1632 -352 -688 - -236 -1216 

3332 

BANK 	LOANS 	................................... 

178 179 1085 480 1922 903 -1453 16 163 -371 

3340 

CTHER 	LOANS 	.................................. . 

GOVERNMENT 	CF 	CANADA 	TREASURY 	BILLS 	........... 980 655 820 365 2820 400 475 525 725 2125 

3420 6(105: 

3421 GOVERNMENT CF 	CANADA BONDS 	.................. 207 2411 700 4429 7747 1980 362 1491 2070 5903 

lOP WHICH CSR'S 	ARE) -102 -264 -353 2762 2043 -987 -537 -511 462 -1513 

3430 -40 61 -23 -23 -25 60 -24 -25 -24 -13 

3510 CLAIMS OF ASSOCIATED ENTERPRISES: 

3513 187 -14 -41 -45 87 198 -27 -7 -127 37 

3610 OTHER 	LIABILIIIE .. 	............................ 970 195 973 -1305 833 925 -360 801 -828 538 

(A) INTEREST DUE AMC 0/S PLUS INTEREST ACCRUED 346 422 550 -2028 -710 990 367 406 -1288 415 

LIFE 	INSURANCE 	AND 	PENSIONS 	.................... 

(B) SPECIAL DRAWING RIGHTS - - - - - 219 - - - 219 

GOVERNMENT 	.................................... 

(C) MISCELLANEOUS DEPOSITS AND TRUST 	ACCOUNTS 218 -104 166 246 526 181 -350 422 153 392 

(D) MISCELLANEOUS SUSPENSE ACCOUNTS 

. 

149 -205 60 501 513 TB -514 59 149 -228 

(El ACCRUED CAPITAL 	EXPENDITURE LIABILITIES 22 100 2 -66 58 -198 122 -22 22 -76 

(F) 	ALL OTHER LIABILITIES 235 -lB 195 34 446 -331 15 -64 136 -244 

4000 DISCREPANCY 	11900-2000) 	............................ - 71 101 178 208 416 150 157 -726 411 -8 

TABLE 2-33. SECTOR FLOWS, QUARTERLY AND ANNUALLY 

SECTOR X. FEDERAL GOVERFBMENT 

1979 

I 	II 	III 	IV 	A 

MI 



1990 

I 	II 	Ill 	IV 	ANNIE 
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TA8LEAU 2-33. FLUX SECTORIELS PAR ANNEES ET TRIMESTRES 

SECTEUR A. ADMINISTRATICN PUBLIQUE PEDERALE 

1 JAN - 30 SEPT 

1c80 1981 
CATEGORIES 

NUM ERD 
DI 

CATEGORIE 

-3531 -3290 -2163 -699 -9683 -3065 -1800 -699 -8984 -5564 EPARGE 	ARJTE 	....................................... 1100 
PROVISIONS 	POUR CCNSOMRATION DI CAPITAL 	IT 185 191 197 203 776 209 215 221 573 645 &JUSTEIENTS 	DIVERS 	.............................. 1200 

-3716 -3481 -2360 -902 -10459 -3274 -2015 -920 -9557 -6209 EPARGNE 	4E7TE 	..................................... 1400 
209 285 286 267 1027 116 315 339 160 770 ACQUISITIOM 	DI CAPITAL 	RCN-FINANCIER 	................ 1500 
227 228 247 243 945 264 266 296 702 826 FQRp4A71J.8 	BRUTE 	bE 	CAPITAL 	FIXE 	................... 1600 
-23 04 36 22 69 -299 36 40 47 -223 VAILUR 08 	LA VARIATIGN MATERIELLE DES 	STOCKS 	...... 1700 

5 3 3 2 13 151 13 3 11 167 ACHATS 4ETS DRCTIFS lxi STANTS CU 	INTANGIeLES 	..... lRoo 

-3740 -3555 -2449 -966 -10710 -3181 -2115 -1038 -9744 -6334 PElTS NET 	JU 	EMPRUNT 	NET (1100-1500) 	................ 1900 

-3697 -3876 -2972 -751 -11296 -3821 -2892 -538 -10545 -7251 INVESTISAINENT FINANCIER 	NET 	(2100-3100) 	.......... 2000 

1071 -2687 1423 3071 2878 -728 -2553 1538 -193 -1743 VARIATIJI 	NETTE DE 	LACTIF 	FINANCIER 	.............. 2100 
982 -2667 996 2473 1744 156 -3184 1713 -729 -1315 MGENI 	LIQUICE 	El 	DEPOT .. ....................... 2310 
969 -2691 938 255C 1766 109 -3138 1699 -784 -1330 ARGET 	LIQUIDE El 	CEPOTS 	BANCA1RES 	............ 2311 
- - - - - - - - - DEPJrS 	DANS LES AUTRES 	INSTITLTICNS ........... 2312 
13 24 18 -77 -22 47 -46 14 55 15 DEVISS 	IT 	DEPOTS 	ETRANGEPS 	................... 2313 

COMPTE3 	A 	RECEVO1R . ............................. 2320 
14 90 -46 -20 38 26 -35 16 58 7 EPPEIS 	CCMMERC IAUX 	............................ 2322 

PRETS. 	.......................................... 2330 
101 -4 17 344 458 -38 4 149 114 115 AUTRES 	PEElS 	.................................. 2332 
- - 16 -16 - - - - 16 - NS 	DJ 	TRESCR 	FEDIPAUX 	......................... 2340 

4 18 -16 5 PAPIER 	Dl 	SOCIETES DI FINANCERENI 	El ALTRE 	PAPIER -1 -10 -1 28 6 17 A 	C.)JRT 	TERME 	................................. 2350 
1 -14 -10 -16 -39 -1 -13 -12 -23 -26 HYPOTHE.2UE5 	..................................... 2410 

-36 -181 40 29 -148 30 -70 27 -177 -13 D8LiGAT1DN5 	.................................... 2420 
-36 -184 39 32 -149 31 -69 30 -101 -8 DBLL,ATICNS 	FEDERALES 	......................... 2421 

1 1 -1 -4 -3 1 - -4 1 -3 OALI2ATIONS 	PROVINCIALES 	...................... 2422 
- - - - - - - 08110411065 MUNICIPAIES 	....................... 2423 

-t 2 2 1 4 -2 -1 1 3 -2 AUTR5 OBLIGATIONS CAN#DIENEES 	................ 2424 
CREANLES 	SUR 	DES 	ENTPEPRISES 	ASSOC tEE .. ......... 2510 

732 -234 355 -71 762 -47 232 -439 853 -254 PUBLIQUES 	..................................... 2513 
-I 2 1 - 2 1 1 -1 2 1 AITIO1IS 	......................................... 2520 
- 1 1 2 4 - -1 - 2 -1 INVEST1SSEMENTS 	ETRANGEPS 	....................... 2530 

-726 302 109 341 32 -845 514 57 -315 -274 AttIRES 	ELEMENTS 	CE 	LACTIF 	FINANCIER 	............ 2610 

4768 1189 4395 3822 14174 3093 330 2076 10352 5508 VARLATIUrI 	NETTE 	00 	PASSIF 	......................... 3100 
16 11 11 23 61 10 12 24 38 46 ANGENT 	LIQUIDE 	IT 	DEPOT.. 	....................... 3310 
16 11 11 23 61 10 12 24 38 46 ARGEIT 	LIQUIDE 	ET 	bIRdS 	BANCAIRES 	............ 3311 
- - - - - - - - - - DEP.JTS 	bANS LES 	AUTRES 	INSTITUTIONS 	........... 3312 

COMPTES 	A 	PAVER . ................................ 3320 
390 -350 -37 S 8 549 -534 -19 3 -4 EFFEIS 	COMMERCIAUX 	............................ 3322 

77 -345 -33 1064 763 -490 -53 603 -301 60 EMPRUTITS: 	....................................... 3330 
3 -342 - 718 379 -355 3 619 -339 267 EMPRUNTS 	BANCAIRES 	............................ 3371 

14 -3 -33 346 384 -135 -56 -16 38 -207 AUTRES 	EMPRUNTS 	............................... 3332 
1065 2300 1160 950 5415 1035 620 500 4525 2155 &tNS 02 	TRE 508 	FEDERAUX 	......................... 3340 

OALIGA(1C85: 	.................................... 3420 
1332 -53 1617 3564 6460 519 -619 847 2896 147 OBLI.ATIONS 	FEDERALES 	......................... 3421 
-516 -1E53 -169 1611 -728 -2058 -1104 -611 -2338 -3773 (tXNT IES 0. 	D•E. DI C.) 

59 -24 -24 -24 -13 57 -24 -24 11 9 ASSURA.'ICES-VIE 	El 	RENTES 	........................ 3430 

ENGAGEMENTS ENVERS dES ENTREPRISES ASSOCIEES: 3510 
268 40 -33 -24 251 214 -33 -35 275 146 PUBILOUES 	..................................... 3513 

1561 -390 1734 -1738 1169 1199 970 180 2905 2349 AUTRES 	ELEMENTS 	DU 	P*SSIF . ...................... 3610 
1494 -201 651 -1643 301 1165 242 244 1944 1251 (A) 	IMTEREI 00 IT A PAYER PLUS INTERET bURl 
217 - - - 217 210 - - 217 210 18) 	OROITS CE TIRAGE SPECIAUX 
308 -395 426 385 804 434 415 104 419 953 (C) CJMPTES DIVERS CE DEPOT El 0€ FID(JCIE 

-304 -128 893 -326 125 -430 -117 234 451 -313 (D) CUMPIE OATTENIE DIVERS 
-61 122 -17 -146 -102 -286 167 35 44 -84 II) 	OEPENSES COURUES ElI CAPITAL FIlE 

-173 212 -209 -6 -176 106 263 -437 -170 -68 (F) lOUT AUTRES ELEMENTS DU PASSIF 
-43 321 523 -215 586 640 777 -500 801 917 DIVERGENCE 	(1900-2000) 	............................ 4000 
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18816 2-34. SECTOR FLOWS, QUARTERLY AND ANNUALLY 

SECTOR XI. PROVINCIAL AND LOCAL GOVERNIENIS AND HOSPITALS 

CATEGORY 
	

1978 
	

1979 
NUMBER 	 CATEGORY 	

I 	31 	111 	IV ANNUAL 
	

I 	II 	III 	IV ANMJAL. 

MILIICNS OF DOLLARS 

1100 	GROSS SAVING ...................................... 

1700 	CAPITAL CCNSUMPTICN ALLCWANCES AND MISCELLANEOLS 
VALUATION ADJLSTMENTS ......................... 

1400 	NET SAVING ...................................... 

1500 	NON-FINANCIAl CAPITAL ACQUISITIU: ................. 

1600 	GROSS FIXED CAPITAL FORMATICN ................... 

1700 	VALUE OF PHYSICAL CHANGE IN INVENTORIES ......... 

1800 	NET PURCHASES OF EXISTING AND INTANGIALE ASSETS 

1900 	NET LENDING OR BORROWING 11100-15001 

2000 	NET FINANCIAL INVESTMENT (2100-3100) 

2100 	NET INCREASE IN FINANCIAL ASSETS 

2310 CURRENCY 	AND 	DEPOSIT .......................... 

2311 CURRENCY 	AND 	BAEI( 	DEPOSITS 	.................. 

2312 DEPOSITS 	IN 	OTHER 	INSTITUTICES 	.............. 

2313 FOREIGN 	CURRENCY 	AND 	DEPOSITS 	............... 

2320 RECEIVABlES: 

2322 TRADE 	....................................... 

2330 LEANS: 

2332 CTHER 	LOANS 	................................. 

2340 GOVERNMENT 	CF 	CANADA TREASURY 	81115 	........... 

2350 FINANCE AND OTHER 	SHORT-TERM PAPER 	............ 

2410 MORTGAGES 	..................................... 

2420 BOND.......................................... 

2421 GOVERNMENT 	CF CANADA BONDS 	.................. 

2422 PROVINCIAL 	GOVERNMENT 	BENDS 	................. 

2423 MUNICIPAL 	GCVERNVENT 	BONDS 	.................. 

2424 OTHER 	CANADIAN BONDS 	........................ 

2510 CLAIMS ON ASSCCIATED ENTERPRiSES: 

2513 GOVERNMENT 	.................................. 

2520 STOCKS 	........................................ 

2530 FOREIGN 	INVESTMENTS 	........................... 

2610 OTHER 	FINANCIAL 	ASSETS 	........................ 

3100 NET 	INCREASE 	IN 	LIABILITIES 	..................... 

3320 PAVABLES: 

3322 TRADE 	....................................... 

3330 LCANS ......................................... 

3331 BANK 	LOANS 	.................................. 

3332 OTHER 	LOANS 	................................. 

3350 FINANCE AND OTHER SHORT-TERM PAPER 	............ 

3410 MORTGAGES 	..................................... 

3420 BCNDS ......................................... 

3422 PROVINCIAL 	GCVERNMENT 	BONDS 	................. 

3423 MIA9ICIPAI.. 	GOVERIFENT 	BONDS 	.................. 

3424 OTHER 	CANADIAN 	BONDS 	........................ 

3510 CLAIMS CF 	ASSOCIATED 	ENTERPRISES: 

3513 GOVERNMENT 	.................................. 

3610 OTHER 	LIABILIIIES 	............................. 

4000 	DISCREPANCY (1900-2000) 

	

2822 	1194 	1525 	1702 	7243 

	

694 	714 	736 	700 	2904 

	

2128 	480 	789 	942 	4339 

	

1049 	1472 	1923 	1728 	6172 

	

1110 	1444 	1819 	1110 	5992 

	

-61 	28 	124 	109 	180 

	

1773 	-278 	-398 	-26 	1071 

	

2128 	-1076 	-834 	-556 	-338 

	

3835 	603 	1107 	1346 	6891 

	

1236 	368 	124 	-689 	1031 

	

1091 	135 	52 	-385 	893 

	

81 	174 	03 	-265 	83 

	

62 	59 	-21 	-39 	61 

	

-4 	-14 	-3 	-4 	-25 

	

31 	26 	31 	29 	117 

	

26 	80 	73 	22 	201 

	

15 	-106 	174 	40 	132 

	

89 	-10 	13 	22 	114 

	

400 	479 	459 	931 	2269 

	

32 	122 	99 	233 	486 

	

198 	201 	244 	438 	1081 

	

174 	112 	103 	216 	605 

	

-4 	44 	13 	44 	97 

	

250 	164 	79 	283 	1376 

	

-23 	3 	j 	4 	-11 

	

1817 	-987 	152 	699 	1681 

	

1107 	1679 	1941 	1902 	7229 

	

-114 	-93 	433 	-1 	225 

	

81 	-143 	78 	527 	543 

	

-44 	-81 	-22 	158 	11 

	

125 	-62 	100 	369 	532 

	

80 	185 	-2 	-63 	209 

	

-2 	-6 	-6 	-5 	-19 

	

1306 	1c76 	966 	1640 	5888 

	

952 	1102 	712 	1246 	4652 

	

308 	259 	230 	379 	1185 

	

6 	15 	15 	15 	51 

	

-9 	42 	122 	-56 	90 

	

356 	-282 	350 	-140 	284 

	

-355 	798 	436 	530 	1400 

	

3355 	1067 	1796 	2157 	8375 

	

181 	809 	838 	870 	3298 

	

2574 	258 	958 	1287 	5077 

	

1141 	1524 	2031 	1669 	6365 

	

1225 	1561 	2001 	1759 	6540 

	

-84 	-37 	30 	-90 	-161 

	

2214 	-457 	-235 	486 	2010 

	

2111 	-959 	-152 	156 	1156 

	

3632 	329 	778 	1963 	6702 

	

794 	644 	688 	524 	2650 

	

461 	584 	620 	740 	2414 

	

308 	60 	37 	-188 	277 

	

-35 	- 	22 	-28 	-41 

	

-4 	-3 	-3 	-4 	-14 

	

66 	13 	-4 	49 	124 

	

340 	42 	-97 	-150 	135 

	

- 	-1 	-1 	-1 	-3 

	

33 	-1 	-3 	-26 	3 

	

459 	483 	730 	729 	941 

	

142 	126 	48 	48 	364 

	

212 	253 	-489 	431 	407 

	

102 	99 	-424 	262 	39 

	

3 	5 	135 	-12 	131 

	

192 	353 	294 	171 	1010 

	

3 	5 	3 	10 	21 

	

1749 	-1206 	631 	661 	1835 

	

1521 	1288 	930 	1807 	5546 

133 20 402 274 829 

-127 97 301 51 322 

-13 -37 295 57 302 

-114 134 6 -6 20 

36 -185 -60 -16 -225 

-6 -6 -6 -5 -23 

1466 1495 -09 1439 4301 

1221 1202 268 949 3750 

231 188 -402 475 492 

14 15 15 15 59 

-3 	20 	15 	54 	90 

22 -13 	313 	10 	252 

103 	502 	-83 	332 	854 



1980 

I 	II 	Ill 

- 75 - 

TAbLEAU 2-34. FLUX SECTORIELS PAR ANN8ES IT TRIMESTRES 

SEC1EUR XI. ACIINISTRAIICNS PUBLIQUES PRCVINCIALES Er LOCALES ET ICPITAUX 

1981 	1 JAN - 30 SEPT 

IV ANNEE 	I 	II 	III 	1980 1981 	
CATEGORIES 

N 114 ERG 
GE 

CATE GORI I 

FIIIICNS 01 COLLARS 

3813 1589 1189 2131 8782 3761 2038 1405 6651 7204 EPARGNE 	BAJTE 	....................................... 1100 

PROVISIONS 	P01.8 CONSCMFATICN Dl 	CAPITAL 	El 
906 943 981 1018 3848 1056 1094 1132 2830 3282 AJUSTIIENTS 	DIVERS 	.............................. 1200 

2967 648 208 1113 4934 2105 944 273 3821 3922 EPAAGNE 	4ETTE 	..................................... 1400 

1558 1684 2192 1843 7251 1360 1850 2378 5414 5586 ACQUISIII3II 	DI 	CAPITAL 	NCN-FINANCIER 	................ 1500 

1303 1684 2153 1930 7070 1431 1842 2383 3140 3636 FORMATIOA 	8RUTE 	DE 	CAPITAL 	FIXE 	................... 18CC 
.. .. .. VALL 	(A 	IA 	5881*1108 MATERIELLE 	015 	STOCICS 	...... 1100 

235 -20 39 -87 187 -71 8 13 214 -50 ACKATS NETS DACI IFS 	EXISTANTS CU INIANGIBLES 	..... 1800 

2313 -75 -1003 280 1525 2401 188 -911 1237 1618 FRETS NET 	hi EMPRUNT NET 	(1100-1500) 	................ 1900 

2802 -284 -1333 -397 788 2778 -966 -920 1185 890 INVESTISSEMENI 	FINANCIER 	NET 	(2101-3100) 	.......... 2000 

3709 1689 54 2555 8087 3964 1804 1422 5532 1190 VARIATI&I 	NETTE 08 	LACTIF 	FINANCIER 	.............. 2100 

$63 1965 -1302 -1138 -112 2369 1667 -216 1026 3760 ARDENT 	1101.1101 	El 	DEPOTS - 	....................... 2310 
440 1880 -1106 -791 -177 2107 1615 -276 814 3446 *RGE3T 	LIQUIOE 	El 	DEPOTS 	8ANCAIRES 	............ 2311 
128 82 171 -329 58 216 47 6 387 329 DEPOTS 	DANS 	LES 	AIJIRES 	INSTITUTICNS 	........... 2312 
-5 3 27 -18 8 -14 5 -6 25 -13 DEVIStS 	IT 	DEPCIS 	ETRANGERS 	................... 2313 

COMPElS 	A 	RECEVDIR . ............................. 2320 
-4 -3 -3 -4 -14 -4 -3 -3 -10 -10 EFFETS 	CCMMERCIAUX 	............................ 2322 

PRET ............................................ 2330 

16 33 14 50 113 94 30 55 63 199 AUTRES 	PRETS 	.................................. 2332 
901 -413 09 -! 514 29 -6 -69 577 -46 8JNS 	03 	TRESOR 	FEOERAUX 	......................... 2340 

PAPIER Of SOCIETES CE FINANCEMENT 	Er 	AUTRE 	PAPIER 
- -1 -1 -1 -3 - -1 -1 -2 -2 A 	CJJRT 	I laME 	................................. 2350 

103 40 44 -2 165 17 61 19 187 217 HYPOTHE7UES 	..................................... 2410 
949 464 1222 1550 4213 568 862 904 2155 2334 OBLIGATIONS: 	.................................... 2420 
133 442 145 146 866 -197 91 92 720 -14 OBL1ATIC8S 	FEDERAtES 	......................... 2421 
627 -40 716 899 2202 629 584 451 1303 1664 OBLIJATIONS 	PRCVINCIAI€S 	...................... 2422 

178 62 292 417 969 155 194 362 552 711 OBLIJAIIONS MUNICIPALES 	....................... 2423 

11 - 69 98 176 -19 -7 -1 80 -27 AUTRCS OBLIGATIONS CANADIENNES 	................ 2474 

CREANCES 	SUR DES 	ENTREPRISES 	ASSOC1EES . ......... 2510 

-175 763 201 293 1082 54 795 868 789 1517 PUBIli1UES 	..................................... 2513 

12 2 3 6 23 3 2 8 17 13 ACTILiNI 	......................................... 2520 
- - - - - - - - - - INVESTISSEMEIMTS 	ETRAFGE8S 	....................... 2530 

1424 -1181 -13 1196 2026 714 -1623 57 230 -792 AUTRES 	ELEMENTS 	GE LACTIF 	FINANCIER 	............ 2610 

981 1973 1387 2952 7299 1188 2770 2342 4347 6300 VARIATION 	NETIE Du 	PASSIF 	......................... 3100 

COMPTIS 	A 	PAVER- 	................................ 3320 
-171 -96 447 -129 51 -143 -76 325 180 106 EFFEES 	COMMERCIAUX 	............................ 3322 

79 398 -448 054 883 -101 614 -237 29 276 EIPRUNI5 . ....................................... 3330 

77 304 -269 593 705 350 100 -59 112 391 EMPRJN1S 	BANCAIRES 	............................ 3331 

2 94 -179 261 178 -451 514 -178 -83 -115 AUTRES 	EMPRUNIS 	............................... 3332 

PAPIER Dl SOCIETES 	CE FINANCEMENT 	IT MiTRE 	PAPIER 
305 -98 88 38 331 220 85 103 295 410 A 	COURT 	TERME 	................................. 3350 
-6 -6 -6 -3 -23 -6 -6 -6 -18 -18 181 POTHEQUES 	..................................... 3410 

1004 1944 1127 2093 6168 1129 2367 1144 4075 5240 ObLIGATIDNS . .................................... 3420 
038 2057 125 1568 5228 1145 2046 1396 3680 4567 OBLLATIONS 	PRCVINCIALES 	...................... 3422 

152 99 307 514 1152 -20 315 348 638 843 ObLIGATIONS 	MUNICIPALES 	....................... 3423 

14 -252 15 11 -252 4 6 - -223 10 AUTRES 	081. (DAT IONS CANADIENNES 	................ 3424 

ENGAGIIENTS 	ENVERS DES ENTREPRISES ASSCCIEES: 	- 3310 

38 39 Be 172 331 -153 11 184 165 42 PUBLIQUE5 	..................................... 3613 
-282 -2C6 91 -69 -446 242 -225 227 -319 244 AIJTRES 	ELEMENTS 	CU 	PASSIF 	....................... 3610 

-487 209 330 665 731 -375 1154 -51 52 728 DIVERGENCE 	(1900-2000) 	............................ 4000 



1113 1566 1675 1606 5980 NET 	INCREASF 	IN LIABILITIES 	...................... 

PAY ABL ES: 

TRADE 	....................................... -118 -97 428 -6 207 

- 111 135 18 595 637 

-198 181 -106 229 106 

LCANS ......................................... 

.. 

-46 124 366 531 

BANK 	LOANS 	................................... 

OTHER 	LOANS 	..................................87 

52 106 65 -13 210 FINANCE AND OTHER 	SHORT-TERM PAPER 	............. . 

MORTGAGES 	..................................... . - - - - - 

BONDS: 

PROVINCIAL 	GOVERNMENT 	BONDS 	................. 992 1702 712 1246 4652 

CLAIMS OF ASSOCIATED ENTERPRISES: 

GOVERNMENT 	.................................. -20 31 111 -67 55 

OTHER 	LIA8ILITIES 	..............................

. 

318 -291 341 -149 219 

1009 1142 1074 1411 	4642 

129 16 397 269 811 

-363 169 87 108 1 

-233 69 46 86 -32 

-130 100 41 22 33 

11 -193 -80 37 -225 

1221 1292 288 949 3750 

-3 20 18 53 88 

14 -162 36'. 1 217 

3100 

3320 

3322 

3330 

3331 

3332 

3350 

3410 

3420 

3622 

3510 

3513 

3610 
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TABLE 2-35. SECTOR FLOWS, QUARTERLY ANO ANNUALLY 

SUBSECTOR XI I. PROVINCIAL GOVERNMANTS 

C8TEGORY 
NUMBER 
	

CATEGORY 

1100 	GROSS SAVING ...................................... 

1200 	CAPITAL CCNSUMPTICN ALLC%.ANCES AND MISCELLANEOUS 
VALUATION ADJUSTMENTS ......................... 

1400 	NET SAVING ...................................... 

1978 	 1979 

	

I 	II 	III 	IV ANNUAL 	I 	II 	III 	IV 	ANNUAL 

MILLICNS OF DOLLARS 

	

1972 -149 	472 1407 	3702 	2539 -376 -296 1645 	3712 

	

298 	307 	317 	326 	1248 	333 	344 	357 	371 	1405 

	

1674 -456 	155 1081 	2454 	2206 -720 -653 1474 	2307 

1500 	NON-FINANCIAL CAPITAL ACDUISITIDN ................. 

1600 	GROSS FIXED CAPITAL FORMATION ................... 

1700 	VALUE OF PHYSICAL CHANGE IN INVENTORIES ......... 

1800 	NET PURCHASES OF EXISTING AND INTANGIBLE ASSETS 

1900 	NET LENDING OR BORROWING 11100-15001 .............. 

2000 	NET FINANCIAL INVESTMENT 12100-3100) ............ 

2100 
	

NET INCREASE IN FINANCIAL ASSETS ................ 

2310 
	

CURRENCY AND DEPOSITS ......................... 

2311 
	

CURRENCY ARC BANK DEPOSITS .................. 

2312 
	

DEPOSITS IN OTHER INSTIIUTIONS .............. 

2313 
	

FOREIGN CURRENCY AND DEPOSITS ............... 

2320 
	

RECEIVABLES: 

2322 
	

TRADE ....................................... 

2330 
	

LOANS: 

2332 
	

OTHER LOANS ................................. 

2340 
	

GOVERNMENT CF CANADA TREASURY SILLS ........... 

2410 
	

MCRTGAGES ..................................... 

2420 
	

BONDS ......................................... 

2421 
	

GOVERNMEN1 CF CANACA BONUS .................. 

2422 
	

PROVINCIAL GCVEPNHENT BONDS ................. 

2423 
	

MUNICIPAL GOVERNMENT BONDS .................. 

242'. 
	

OTHER CANADIAN 8CNDS ........................ 

2510 
	

CLAIMS ON ASSCCIATED ENTERPRISES: 

2513 
	

GOVERNMENT .................................. 

2520 
	

STOCKS ........................................ 

2530 
	

FOREIGN INVESIPENTS ........................... 

2610 
	

OTHER FINANCIAL ASSETS ........................  

	

359 	606 	900 	786 	2653 

	

465 	623 	841 	724 	2653 

	

-106 	-17 	59 	64 	- 

	

I 	1613 	-755 	-428 	619 	1049 

	

I 	1821 	-1062 	-623 	146 	282 

	

2934 	524 	102 	1752 	6262 

	

1313 	-275 	-301 	41 	776 

	

1226 	-302 	-284 	46 	688 

	

8 	41 	-% 	-3 	42 

	

17 	-14 	-13 	-2 	48 

	

4 	-11 	- 	- 	-7 

	

16 	40 	29 	36 	121 

	

24 	75 	60 	40 	199 

	

89 	-10 	13 	22 	114 

	

423 	430 	498 	916 	2267 

	

37 	121 	94 	217 	465 

	

195 	194 	232 	450 	1011 

	

150 	73 	111 	225 	619 

	

41 	42 	1 	24 	108 

	

259 	170 	Lou 	270 	1399 

	

-24 	1 	2 	1 	-20 

	

821 	-291 	476 	378 	1262  

	

395 	601 	517 	666 	2519 

	

524 	683 	932 	601 	2940 

	

-129 	-62 	-15 -135 	-361 

	

2144 -917 -1213 1179 	1133 

	

1856 -852 -936 1129 	1195 

	

2865 	290 	136 2546 	5631 

	

977 	45 	-8 1308 	2322 

	

141 	40 	3 1305 	2089 

	

230 	5 	-4 	3 	234 

	

6 	- 	-7 	- 	-1 

65 13 -7 45 116 

337 41 -100 -145 133 

33 -1 -3 -26 3 

440 483 -667 806 842 

136 111 33 45 325 

202 253 -486 428 397 

72 103 -454 296 19 

30 16 2C 35 101 

166 356 355 92 971 

- 3 - 7 10 

647 -652 	786 	459 	1440 

4000 	DISCREPANCY I 1900-2000) ........................... I 	-208 	307 	195 	473 	767 	1 	288 -125 -215 	50 	-62 
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TABLEAU 2-35. FLUX SECTORIELS PAR ANNEES Ar TRIMESTRE5 

SOUS—SECTEUfI XI I. ADMINISTRATIONS PUBI.!0U65 PROVINCIALES 

1980 	 I 	 1981 	Ii JAN - 30 SEPT I 	 NIJIgRc 
CATEGORIES 

I 	II 	III 	IV ANNEE 	 I 	II 	III 	1980 1981 	 CATEGORIE 

MILLIONS 01 DOLLARS 

3285 —157 —239 1839 4128 3262 379 124 2889 3765 EPARG.4E 	18.111 	....................................... 1100 

P8QVI5IL,NS 	POUR CONSC$MAIION GE CAPITAL 	El 
300 405 423 440 1656 458 470 494 1216 1428 AJUSTEIENTS 	DIVERS 	.............................. 1200 

2897 —562 —662 1399 3072 2804 —97 —370 1672 2337 EPARGNE 	'(ETIE 	..................................... 1400 

774 614 587 735 3170 523 791 1284 2435 2398 ACQUISIT1J 	GE 	CPITAI. 	NON—FINANCIER 	................ 1500 

564 739 993 861 3163 639 828 1116 2296 2583 FORMAT1aI 	8RUTE 	GE 	COPITAL 	FIlE 	................... 1600 
.. .. .. VALEUR U 	LA VARIATION MATERIELLE 015 	STOCICS 	...... 1700 

210 —65 —6 —132 7 —110 —37 —32 139 —180 ACHATS 	3615 OACTIFS 	ElI SlANTS 	CU 	INTANGIBLES 	..... 1800 

2511 —031 —1226 1104 1558 2739 —412 —960 454 1367 P8115 NET 	03 	EMPRUNT 	NET 	(1100-15001 	................ 1900 

2553 —739 —1179 630 1273 2509 —121 —1211 635 517 INVESTISSEMENT FINANCIER 	NET (2100-3100) 	.......... 2000 

2890 1714 186 2639 1429 2973 2087 1251 4790 6311 VARIATION 	NETTE 	0€ 	LACTIF 	FINANCIER 	.............. 2100 

480 1018 —1795 —95 —384 2678 93 —651 —289 2120 AGENr 	LIQUIDE 	El 	OEPDT5 . ....................... 2310 
469 1008 —1195 —95 —413 2410 140 —551 —318 2007 ARGEIT 	1100101 	IT 	CEPOTS 	BANCAIRES 	............ 23)1 

16 10 - - 28 208 —55 —100 28 113 DEP.iTS 	DANS LES AUTRES 	INSIITLTICNS 	........... 2312 

1 - - - 1 - - - 1 - DEVISES 	El 	DEPOTS 	ETRANGERS 	................... 2313 

COMPTES 	A 	RECEVOIR - 	............................. 2320 
- - - - - - - - - - EFFETS 	COMMERCIAUX 	............................ 2322 

FRET .. .......................................... 2330 
I l 38 14 45 114 86 59 59 65 204 AUTRES 	FRETS 	.................................. 2332 

806 —423 103 5 571 11 —28 —tO 566 —02 60N5 	03 	1815CR 	FEOERjx 	......................... 2340 
103 40 44 —2 185 77 61 19 187 211 IWPO1HE0ES 	..................................... 2410 
898 488 1121 1553 4060 583 881 839 2007 2303 DOLIGAIION .. .................................... 2420 
116 418 129 162 825 —199 66 13 663 —60 OBLh.ATICNS FEDERALES 	......................... 2421 
632 -45 716 892 2150 645 578 449 1303 1672 OBLI..ATIONS 	PROVINCIALES 	...................... 2422 
140 115 209 492 556 125 213 311 404 649 OOLIOATIONS 	MUNICIPALES 	....................... 2423 

10 - 67 1 84 12 24 6 71 42 AUTRES 	CBLIGATIONS CANAOIENEES 	................ 2424 

CREANCES 	SUR 	DES 	ENTREPRISES 	ASSOCIFIY 	......... 25)0 
—168 745 182 281 1040 —2 807 620 759 1425 POBL12UES 	..................................... 2513 

9 - - 3 12 - - 5 S 5 ALIIONS 	......................................... 2520 
- - - - - - - - - - INVESTIS5ENE#TS 	ETRAIGERS 	....................... 2530 

657 —152 517 849 1831 —460 214 365 982 119 AUTRES 	ELEMENTS 	Dl 	14CTIF 	FINANCIER 	............ 2610 

337 2453 1365 2001 6156 464 2808 2522 4155 5794 VARIATION 	NETTE 	DU 	PASSIF 	......................... 3130 

COMPJES 	A 	PAVER: 	................................ 3320 
—115 —100 442 —134 33 —147 —00 320 167 93 EFFETS 	COMI4ERCIAUX 	............................ 3322 
—214 532 —52 444 710 —726 885 213 266 432 EMPRUNTS . ....................................... 3330 
—117 374 84 196 537 —260 352 400 341 492 EMPI4JNTS 	BANCAIRES 	............................ 3331 

—97 158 —136 248 173 —466 533 —127 —15 —60 AUIRE $ 	EMPRUNIS 	............................... 3332 

PAPIER 01 SOCIETES 0€ FINANCEPENT 	El 	AUTRE 	PAPIER 120 102 81 30 333 111 180 131 303 422 A 	COURT 	TERME 	................................. 3350 
- - - - - - - - - - HYPOTIIEQUES 	..................................... 3410 

OELIGAIICNS . .................................... 3420 
838 2057 725 1568 5228 1145 2046 1396 3660 4587 OBLIAATIONS 	PROVINCIALES 	...................... 3422 

ENGAGEIENTS ENVERS DES ENTREPPISE5 	ASSOCIEES: 3010 
38 39 87 171 335 —153 11 103 164 41 PLJ8LIQUES 	..................................... 3513 

—270 —217 82 —18 —483 234 —234 219 —405 219 AUTRES 	ELEMENTS 	DU 	PASSI F 	....................... 3610 

—42 	—92 	—41 	466 	285 1 	230 	309 	3111 —181 	850 	1 	DIVERGENCE (1900-2000) ............................4000 
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TABlE 2-36. SECTCR FLCW5, QUARTERLE AND ANMJALLY 

SUBSECTCR XI 2. LOCAL GCVERNMETS 

1978 

I 	II 	III 	IV ANNUAL 

1979 

I 	II 	III 	IV 	ANNUAL 

CATEGORY 
NUMBER 
	

CATEGORY 

MILL ICNS 

572 1197 	884 	144 	2797 

336 	346 	350 	369 	1407 

236 	ESI 	528 -225 	1390 

558 	764 	919 	833 	3114 

553 	719 	814 	788 	2934 

45 	45 	45 	45 	180 

-26 	433 	-35 -689 	-311 

319 	-9 -207 -697 	-594 

888 	73 	49 -412 	598  

-84 637 419 -136 236 

-142 431 330 -437 182 

13 133 97 -262 41 

-15 73 -8 -37 13 

1 1 1 1 4 

15 -14 2 -7 -4 

2 5 13 -18 2 

-30 45 -43 11 -17 

-5 1 5 16 17 

3 7 12 -12 10 

24 39 -08 -9 -14 

-52 -2 8 16 -30 

-9 -6 -21 13 -23 

993 -595 -322 324 400 

7F DOLLARS 

609 1255 1972 	171 	4007 

381 	395 	409 	425 	1610 

228 	860 1563 -254 	2397 

659 	829 1005 	901 	3398 

614 	784 	964 	856 	3218 

45 	45 	45 	45 	180 

I -50 	426 	963 -730 	609 

261 	-88 	781 -921 	33 

762 	33 	636 -589 	842 

-188 593 690 -790 335 

-285 538 620 -571 302 

138 55 41 -191 43 

-41 - 29 -28 -40 

1 1 1 1 4 

1 - 3 4 8 

3 1 3 -5 2 

16 -4 153 -81 84 

6 15 15 3 39 

10 - -3 3 10 

30 -4 30 -36 20 

-30 -15 Ill -51 15 

26 -5 -61 79 39 

903 -553 -153 203 401 

1100 	GROSS SAVING ...................................... 

1200 	CAPITAL CONSUMPTICN ALLOWANCES AND MISCELLANEOUS 
VALUATION AIJUSTRENTS ......................... 

1400 	NET SAVING ...................................... 

1500 	NON-FINANCIAL CAPITAL ACQUISITION ................. 

1600 	CROSS FIXED CAPITAL FORMATION ................... 

1700 	VALUE OF PHYSICAL CHANGE IN INVENTORIES ......... 

1800 	NET PURCHASES OF EXISTING AND INTANGIBLE ASSETS 

1900 	NET LENDING OR OOFRCWING (1100-15001 .............. 

2000 	NET FINANCIAL INVESTMENT (2100-3100) ............ 

2100 
	

NET INCREASE IN FINANCIAL ASSETS ................ 

2310 
	

CURRENCY AND DEPCSIT .......................... 

2311 
	

CURRENCY ANT BANK DEPOSITS .................. 

2312 
	

DEPOSITS IN C)I)'ER INSTITUTICES .............. 

2313 
	

FOREIGN CURRENCY ANC DEPOSITS ............... 

2320 
	

RECEIVABLES: 

2322 
	

TRADE ....................................... 

2330 
	

LOANS: 

2332 
	

OTHER LOANS ................................. 

2340 
	

GOVERNMENT OF CANADA TREASURY BILLS ........... 

2420 
	

BONDS ......................................... 

2421 
	

GOVERNMENT CF CANACA BONDS .................. 

2422 
	

PROVINCIAL GOVERNMENT BONDS ................. 

2423 
	

MUNICIPAL GCVERNMENT BONDS .................. 

2424 
	

OTHER CANADIAN BCNOS ........................ 

2510 
	

CLAIMS ON ASSCC!ATEO ENTERPRISES: 

2513 
	

GOVERNMENT .................................. 

2610 
	

OTHER FINANCIAL ASSETS ........................ 

NET INCREASE IN LIABILITIES ..................... 

PAYABLE SI 

TRADE ....................................... 

LOANS ......................................... 

BANK LOANS .................................. 

OTHER LOANS ................................. 

FINANCE AND OTHER SHORT-TERM PAPER ............ 

BCNDS: 

MUNICIPAL GOVERNMENT BONDS .................. 

CLAIMS OF ASSCCIATEO ENTERPRISES: 

GOVERNMENT .................................. 

OTHER LIABILITIES .............................  

589 	82 	256 	285 	1192 

4 4 5 5 18 

207 -273 65 -63 -64 

169 -259 87 -68 -71 

38 -14 -22 5 7 

37 79 -67 -50 -1 

308 259 239 379 1185 

11 11 11 11 44 

2 2 3 3 10 

501 	121 -148 	332 	809 

4 4 5 5 18 

239 -81 228 -99 287 

222 -117 261 -73 293 

17 36 -33 -26 -6 

25 8 20 -53 - 

231 188 -402 475 492 

- - 1 1 2 

2 2 3 3 10 

3100 

1320 

3322 

3330 

3331 

3332 

3350 

3420 

3423 

3510 

3513 

3610 

4000 	DISCREPANCY 41900-20001 ........................... I 	-345 	442 	172 	8 	277 	1 -311 	514 	182 	191 	576 
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TABLEAU 2-36. FLUX SEC TORIELS PAR ANNEES if TRINESTRES 

SOuS-.SECTEUR Xl 2. ADMINISTRATIONS PJBLIQJES LCCALES 

1980 	 1981 1 JAN - 30 SEPT 	 NUMERC 
CATEGORIES 	 lIE 

I 	II 	III 	IV ANNIE 	 I 	II 	III 	1980 1581 	 CATEGORIE 

3418 3363 

1375 1583 

2043 1780 

733 	946 1173 	2657 2852 

668 	901 1128 	2522 2717 

45 	45 	45 	135 	135 

RI 11 ICMS 

614 1505 1219 	136 	3556 

441 	458 	476 	493 	1668 

173 1127 	743 -355 	1688 

692 	883 1082 	981 	3638 

647 	038 1037 	936 	3458 

45 	'.5 	45 	45 	160 

-78 	702 	137 -843 	-82 

250 	192 -134 -981 	-673 

894 	-31 -138 	-90 	635 

70 	941 	207 -1049 	249 

-34 	866 	83 -702 	213 

110 	77 	177 -329 	30 

-6 	3 	27 	-18 	6 

1 	I 	I 	4  

-5 - 5 -1 

1 10 -14 -8 3 

48 -8 97 1 138 

17 24 16 -16 41 

-5 5 - 7 7 

8 -33 83 -75 13 

-? -4 -2 85 71 

I 12 '.2 

:3 948 200 

DI DOLLARS 

592 1535 1236 

510 	528 	545 

82 1007 	691 

-141 	589 	63 

318 -201 	363 

986 -289 	165 

	

-314 	1568 	369 

	

-308 	1461. 	269 

	

8 	102 	106 

	

-14 	5 	-6 

1 	1 	1 

	

8 	-9 	-4 

	

18 	22 	-4 

	

-18 	-23 	61 

	

2 	25 	19 

	

-16 	6 	2 

	

30 	-19 	51 

	

-34 	-35 	-11 

	

56 	-12 	48 

1235 -1836 -306 

EPARG4E BAJIE .......................................lluu 

PROVISIGOS POUR CCRSCM#A1IC.N 06 CAPITAL CT 
AJUSTE-tANTS DI VERS .............................. I?C0 

EPARGNE OETTE ..................................... 1, 

ACQUISIIIU'. 01 CAPITAL NCN-FLNANCIER ................ 1030 

FOR$ATIU3 BRUTE DI CAPITAL FLOE ................... 1600 

VALEUR UC LA VARIATICN MATERIELLE 1(5 STOCKS ...... 1700 

ACHITS NETS O•ACTIES EXISTANTS CU INTANGIBlES ..... 1800 

PElTS NET JU EMPRUNT NET (1100-1500) ................ 1900 

INVESTISSEI4ENT FIN*NCI(R NET 42100-31001 .......... 2000 

VARIATIO'( NETTE 01 LACTIF FINANCIER .............. 2100 

ARGENT LIQOIDE IT DEPOT . ........................ 2310 

ARGt4T LICUIDE IT CEPCTS BANCAIRES ............ 2311 

DEP..dS CANS LES AUTRES INSTITUTIONS ........... 2312 

DEVISES ET DEPOTS ETRANGERS ................... 2313 

C3MPTEA A RECEVOIR: .............................. 

EFFEISCOMP4ERCIAUX ............................ 2322 

PHETS . ..........................................2331 

A[JTRXS PRETS .................................. 2332 

eONS oi TPESOR FECERAUX ......................... 2340 

O8IIGAIXCN..  .................................... 2420 

OBLIATLONSREDERALES ......................... 2421 

OBLIJATIONS PROVINCIALES ...................... 2422 

OBL1..ATICPS NUNICIPALES ....................... 2423 

AUTRES OBLIGATIONS CANADIENNE5 ................ 2424 

CREANC.ES SUR DES ENIREPRISES ASSCCIEES: ......... 2510 

PUBLIUUES ..................................... 2513 

AUTRES ELEMENTS OR LACTIF FINANCIER ............ 2610 

	

761 	511 

308 480 

	

125 	862 

1298 1623 

915 1422 

	

359 	216 

	

24 	-15 

	

3 	3 

	

-6 	-5 

	

11 	36 

	

137 	20 

	

57 	48 

	

- 	-8 

	

88 	62 

	

-8 	-80 

	

30 	92 

-748 -907 

	

668 	-88 -198 

	

4 	4 	5 

	

-[20 -4T 	362 	L26 	573 -314 -528 

	

-120 -366 	347 	62 	557 -297 -479 

	

-e 	-41 	15 	66 	16 	-17 	-49 

	

-200 	7 	6 	-2 	109 	-95 	-26 

	

' 	514 	1152 	-20 	315 	348  

1 1 2 

3 10 2 2 2 

-- 510 271 138 591 -459 790 -300 

417 	382 

13 	13 

-234 -269 

-285 -219 

51 	-50 

-B 	-12 

638 	643 

1 	1 

7 	6 

453 	31  

VARIATLO'. NETTE DU PASSIF ......................... 3100 

CUMPTES A PATER . ................................3320 

EFFETS COMMERCIRUX ............................ 3322 

EMPRU'.TS ........................................ 3330 

EMPRUNTS 8ATAIRES ............................ 3331 

AUTRES EMPRUNTS ............................... 3332 

PAPIEA 01 SOCIETES DI FINANCEPENT El 8(181 PAPIER 
ACOURT TERME ................................. 3350 

OBLIGATION ..  .................................... 3420 

OBLI,ATIORIS MUNICIPALES ....................... 3423 

ENGAGEMENTS ENVIES CES ENTREPEISES ASSOCIEES; 	3510 

PUBLIQUES ..................................... 3513 

AUTRES ELEMENTS DU PASSIF ....................... 3610 

OIVERGEOCE 11900-20001 ............................ 4300 



MILLIONS OF DOLLARS 

274 146 169 151 744 207 	188 120 141 656 

60 61 63 65 249 67 	70 72 74 283 

218 85 106 86 495 140 	118 48 67 373 

92 102 104 107 405 87 	94 105 102 388 

92 102 104 107 405 87 	94 105 102 388 

186 	44 	65 	44 	339 120 	94 	15 	39 	268 

-12 -5 -4 -5 -26 

13 6 o 6 31 

5 6 0 6 23 

5 6 6 6 23 

-15 -5 -5 -5 -30 

-15 -3 -3 -3 -24 

- -2 -2 -2 -6 

-2 -6 -b -5 -19 

-9 	-4 -4 -5 -22 

6 	-1 -i -1 3 

7 	4 4 4 19 

7 	4 4 4 19 

1 	2 3 3 9 

3 	-1 -2 -1 -1 

25 	11 	10 	11 	57 

6 	15 	15 	15 	51 

36 	7 	6 	6 	55 

-6 	-19 5 -52 -72 

5 	6 6 6 23 

5 	6 6 6 23 

5 	6 6 6 23 

-5 	-4 -4 -5 -18 

-3 

3 	4 4 4 15 

3 	4 '. 4 15 

3 	2 3 3 11 

-1 	-1 -2 -1 -5 

11 	25 1 58 95 

-3 	9 -14 42 34 

-2 	11 -12 44 41 

-1 	-2 -2 -2 -1 

-6 	-6 -6 -5 -23 

14 	15 15 15 59 

6 	7 6 6 25 
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CATEGORY 
NUMBER CATEGORY 

TAALE 2-31. SECTOR FLOWS, QUARTERLY AYE) ANNUALLY 

SUBSECTOR XI 3. hOSPITALS 

1978 

1 	II 	III 	IV ANNUAL 

1979 

I 	II 	III 	IV ANNUAL 

1100 	GROSS SAVING 

1200 	CAPITAL CCNSUMP1ICN ALLCNANCES AS.) MISCELLANEOUS 
VALUATION AOJLSTMENTS ........................ 

1400 	NET SAVING ..................................... 

1500 	NON-FINANCIAl.. CAPITAL ACQUISITiON ................ 

1600 	GROSS FIXED CAPITAL FOPMATICN .................. 

1700 	VALUE OF PHYSICAL CHANGE IN INVESTORIES ........ 

1800 	NET PURCHASES OF EXISTING AND INTANGIBLE ASSETS 

1900 	NET LENDING OR 8OFRCWING 11100-1500) 

2000 	NET FINANCIAL INVESTMENT 12100-3100) 

2100 NET 	INCREASE 	IN 	FINANCIAL 	ASSETS 	............... 

2310 CURRENCY AND 	DEPOSITS: 	....................... 

2311 CURRENCY 	AND BANK DEPOSITS 	................. 

2312 DEPOSITS 	IN OT$ER 	ISSTITUTICNS 	............. 

2320 RECEIVABLES: 

2322 TRADE 	...................................... 

2340 GCVERNMENT OF CANACA TREASURY 	BILLS 	.......... 

2350 FINANCE AND OTHER 	SHORT-TERM PAPER 	........... 

2410 MORTGAGES 	.................................... 

2420 BONDS: 	....................................... 

2421 GOVERNMENT 	OF CASACA 80105 	................. 

2422 PROVINCIAL 	GOVERNNEST 	ECHOS 	................ 

2423 MUNICIPAL 	GOVERNMENT BONDS 	................. 

2424 OTHER 	CANADIAN BONDS 	....................... 

2520 STOCKS 	....................................... 

2610 OTHER 	FINANCIAL 	ASSETS 	....................... 

3100 NET 	INCREASE 	IN 	LIABILITIES 	.................... 

3320 PAVABLES: 

3322 TRADE 	...................................... 

3330 LOAN ......................................... 

3331 BANK 	LOANS 	................................. 

3332 OTHER 	LOANS 	................................ 

3410 MORTGAGES 	.................................... 

3420 BONDS: 

3424 OTHER 	CANADIAN 	BONDS 	....................... 

3610 OTHER 	LIABILITIES 	............................ 

4000 	DISCREPANCY 11900-2000) ........................... I 	198 	49 	69 	49 	365 	1 	126 	113 	10 	91 	340 



	

—4 	—4 	—5 	—18 

- 	—1 	—I 	—1 	—3 

3 	4 	4 	4 	15 

3 	4 	4 	4 	15 

3 	2 	3 	3 	11 

—1 	—1 	—2 	—1 	—5 

	

6 —251 	26 	60 	—165 

—e —6 11 48 45 

-7 50 13 SC 108 

—t —St —2 —2 —61 

—6 —6 —6 —5 —23 

14 —252 15 11 —212 

6 7 6 6 25 

—117 —209 106 81 —139 

—13 	-13 

—2 	—2 

11 	11 

	

Ii 	11 

	

8 	8 

	

—4 	—4 

	

—225 	124 

	

—3 	113 

	

56 	118 

	

—59 	—5 

	

—18 	—18 

	

—223 	10 

	

19 	19 

—220 —153 

—5 	—4 	—4 

— 	—1 	—1 

3 	4 	4 

3 	4 	4 

3 	2 	3 

—1 	—1 	—2 

56 	50 	18 

52 	43 	18 

53 	45 	20 

—1 	—2 	—2 

—6 	—6 	—6 

	

4 	6 	- 

	

6 	7 	6 

	

—146 	55 	—62 
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TAoLEAU 2-37. FLUX SECTORIELS PAR ANNEES El TRIMESTRES 

SOUS—SECTEUR XI 3. HOPITAUX 

1980 	 1981 	1 JAN — 30 SEPT 

II 	III 	IV ANNEE 	1 	11 	III 	I98C 	1981 

MIlLIONS DE DOLLARS 

CATEGOR IFS 
NUN ERO 

Dl 
CATE GOR IE 

—26 161 209 154 498 —93 124 45 344 16 EPARGE 	BRJTE 	....................................... 1100 

FRO1SILJ.S 	POUR CONSOMMATION OE CAPITAL 	El 
77 80 82 85 324 88 90 93 239 271 AJUSTt4ENTS 	DIVERS 	.............................. 1200 

—103 81 127 69 174 —181 34 —48 105 —195 EPARGNE 	JETTE 	..................................... 1400 

92 107 123 127 449 104 113 119 322 336 ACQUISITI61 DE CAPITAL 	NCN—FINANCI€R 	................ 1500 

92 107 123 127 446 124 113 119 222 334 FCRMATIOl 	BRUTE 	01 CAPITAL 	FIXE 	................... 1600 

.. .. .. VALtUR OE 	LA VARIATION NETERIELLE DES STOCKS 	...... 17CC 

- - — — — - - - - - ACHATS 'IcTS DACTIFS ElI SlANTS CU 	INTANGIBLES 	..... 1800 

—118 54 86 27 45 —197 11 —74 22 —260 FRETS NET JU 	EMPAUNT 	NET 	I 1100-15001 	................ 1900 

—t 263 —20 —54 188 —51 —44 —12 242 —107 INVESTISSEMENT 	FINANCIER 	NET 	12100-31001 	.......... 2000 

5 6 6 6 23 5 8 6 17 17 VARIATIO'I 	NETTE 	Dl 	LACIIF 	FINANCIER 	.............. 2100 

5 6 6 8 23 5 6 6 17 17 ANGENT 	LIQUIOE 	ET 	DEPOTS: 	....................... 2310 

5 6 6 6 23 5 6 6 17 17 ARGEAf 	LIGUIDE El 	CEPOTS 	BANCAIRES 	............ 2311 

— — — — — - — — — — flFD.1TC 	flAJC 	I CC 	£IIIQCC 	IbJCT TTllTIfl,iC 1311  

COMPTES A RECEVOIR: .............................2320 

EFFETS CONMERCIAUX ............................2322 

BUNS OJ TRESOR FEDERALIX .........................2340 

PAPIER DE SOCIETES DE FINANCEFENT El AUTRE PAPIER 
A CQJXT TERNE .................................2350 

HYPOTi$E1UES .....................................2410 

OBLIGATION .. ....................................2420 

DBLk.ATIONS FEDERALES .........................2421 

OBtI..ATIONS PROVINCIALES ......................2422 

OBLI,ATIONS MUNICIPALES .......................2423 

AUTRES OBLIGATIONS CANADIENNES ................2424 

ALTIQIS .........................................2520 

AUTRES ELEMENTS DE LACTIF FINANCIER ............2610 

VAR1ATIL'l NETTE OU PASSIF .........................3100 

CUMPTES A PAYER: ................................332C 

EFF4TS COMMERCIAUX ............................3322 

4PRUITS . .......................................3330 

ENPAJMTS BANCA IRIS ............................3331 

AUTRESEMPRUNTS ...............................3332 

HYPOTHEQUES .....................................3410 

(lLIGATICFdS . ....................................3420 

AUTRE5 OBLIGATIONS CANADIENNES ................3424 

AUTRIS ELEMENTS Du PASSIF .......................3610 

DIVERGE)C€ 11900-20001 ............................4300 
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TABLE 2-38. SECTOR FLCWS, QUARTERLY AN1 ANNUALLY 

SECTOR XII. SOCIAL SECURITY FUN3S 

CATEGORY 1978 1919 
NUMBER CATEGORY 

I II 113 IV ANNUAL I II III IV ANFLIAL 

MILLIONS CF DOLLARS 

1100 585 884 563 417 2449 677 984 648 384 2693 

1400 

	

GROSS 	SAVING 	....................................... 

	

NET 	SAVING 	....................................... 585 884 563 417 2449 61 7 584 648 384 2693 

1500 NON-FINANCIAL 	CAPITAL 	ACQUISITION 	............................................... 
1900 NET LENDING OR BORROWING 	(1100-1500) 	.............. 585 884 563 417 2449 671 984 648 384 2693 

2000 NET 	FINANCIAL 	INVESTMENT 	(2100-3100) 	............ 585 884 563 417 2449 677 584 648 384 2693 

2100 NET 	INCREASE 	IN 	FINANCIAL 	ASSETS 	................ 585 884 563 4E7 2449 677 584 648 384 2693 

2420 RONOS ......................................... 239 661 431 331 1674 286 766 467 395 1914 

2421 GOVERNMENT 	CF 	CANACA 8CNOS 	.................. 2 5 3 2 12 1 	2 9 4 3 18 

2422 PROVINCIAL 	GOVERNMENT BONDS 	................. 237 662 434 329 1662 284 757 463 392 1896 

2510 CLAIMS ON ASSCCIATEO 	ENTERPRISES: 

2513 GOVERNMENT 	.................................. 340 214 108 93 755 366 231 205 -46 760 

2610 OIlIER 	FINANCIAL 	ASSETS 	........................ 6 3 18 -7 20 25 -13 -28 35 19 

3100 NET 	INCREASE 	IN 	LIABILITIES 	.................................. ... 
4000 OISCREPANCY 	11900-2000) 	............................ - - - - - - - - - - 

CATEGORY 
NUMBER 

TABLE 2-39. SECTOR FLOWS, QUARTERLE AN) ANNUALLY 

- -- 	 SUBSECTOR XII 1. CANADA PENSION PLAN  

1978 	 1 	1979 
CATEGORY 

I 	II 	III 	IV ANNUAL 	I 	II 	III 	IV ANMJAL 

MILL1CNS OF DOLLARS 

426 656 394 295 1771 497 731 460 275 1963 

426 656 39, 295 1771 497 731 460 275 1963 

426 656 39. 295 1771 497 731 460 275 1903 

426 656 394 295 1771 497 731 460 275 1963 

426 656 394 295 1771 497 731 460 275 1963 

239 667 437 331 1674 286 766 467 395 1914 

2 5 3 2 12 2 9 It 3 18 

237 662 434 329 1682 284 757 '.63 392 1896 

187 -14 -41 -35 97 

- 3 -2 -1 - 

1100 	GROSS SAVING 

1400 	NET SAVING ...................................... 
1500 	NON-FINANCIAL CAPITAL ACQUISITION ................. 
1900 	NET LENDING OR BORROWING (1100-1500) .............. 

2000 	NET FINANCIAL INVESTMENT (2100-3100) ............ 

2100 	NET INCREASE IN FINANCIAL ASSETS ................ 

2420 	BOND.......................................... 
2421 	 GOVERNMENT CF CAEADA BCNDS .................. 

2422 	PROVINCIAL GCVEFEMENT ECHOS ................. 
2510 	CLAIMS CN ASSCCIATEO ENTERPRISES: 

2513 	GOVERNMENT 

2610 	OThER FINANCIAL ASSETS ........................ 
3100 	NET INCREASE IN LIABILITIES ..................... 

4000 	DISCREPANCY I19CO-2000) ........................... 

198 -27 1 -124 	48 

13 -8 -B 4 	1 

CATEGORY 
NUMBER 

TABLE 2-40. SECTOR FLOWS, QUARTERLY ANO ANNUALLY 

SUBSECTOR 1711 2 .  QUEBEC PENSION PLAN  

1978 	 1979 
CATEGORY 

I 	II 	Ill 	IV ANNUALT 	I 	II 	III 	IV ANPWJAL 

MILLIONS OF DOLLARS 

159 228 169 122 678 180 253 188 109 730 

159 226 169 122 678 160 253 168 109 730 

159 228 169 122 878 180 253 188 109 730 

159 228 109 E22 678 180 253 188 109 730 

159 228 169 122 678 180 253 188 109 730 

153 228 149 128 658 158 258 208 78 712 

6 - 20 -6 20 12 -5 -20 31 18 

1100 	GROSS SAVING 

1400 	NET SAVING ...................................... 
1500 	NON-FINANCIAL CAPITAL ACQUISITION ................. 
1900 	NET LENDING OR BORROWING (1100-15007 .............. 

2000 	NET FINANCIAL INVESTMENT 12100-31001 ............ 

2100 	NET INCREASE IN FINANCIAL ASSETS ................ 

2510 	CLAIMS IN 4SSCCIAIED ENTERPRISES: 

2513 	GOVERNMENT .................................. 
2610 	OTHER FINANCIAL ASSETS ........................ 
3100 	NET INCREASE IN LIABILITIES ..................... 

4000 	DISCREPANCY (E900-2000) ........................... 
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TA8LEAU 2-38. FLUX SECTOPIELS PAR ANNEES El TRIMESTRES 

SECTEUR XII. CAISSES CE SECURITE SOCIALE 

I II 

1950 

III IV ANNEE I 

1981 

11 LII 

1 JAN - 

1980 

30 SEPT 

1981 
CATEGORIES 

DE DOLLARS  

CATEGORIE 

NUMERO 
CE 

MIII. ICNS 

720 1083 700 529 3002 680 U98 721 2473 2599 EPARGNE 	BR.1TE 	....................................... 1100 

120 1053 700 829 3002 680 1198 721 2473 2599 EPARGNE 	IETTE 	..................................... 1400 

ACQUISITIOl 	08 	CAPITAL 	NCN-FINANCIER 	................ 1500 

720 1053 700 529 3002 680 1198 721 2473 2599 FRETS NET 3U EMPRUNT 	NET 	(1100-1500) 	................ 1900 

720 1053 700 529 3002 680 1198 721 2413 2599 INVA5T1SEMENT FINANCIER 	NET 	(2100-31001 	.......... 2D0 

120 1053 100 52Q 3002 680 1198 721 2473 2599 VARIATLUI 	NETTE 	DE 	IACTIF 	FINANCIER 	.............. 2100 

241 814 501 368 1924 298 907 552 1556 1757 OL1GAT1CNS . .................................... 2420 

2 54 4 3 23 2 6 4 20 12 OBLI,ATICNS 	FEDERALES 	......................... 2421 

239 800 497 365 1901 296 901 548 1536 1745 08L12.AT1ONS 	PRCNINCIALES 	...................... 2422 

CREAMCS 	SUE 	DES 	ENIPEPRISES 	ASSCCIEE .. ......... 2510 

495 261 155 136 1047 406 296 170 911 872 PU8LLQUES 	..................................... 2513 

-to -22 44 25 31 -24 -5 -1 6 -30 AUTRES 	ELEMENTS OF 	IACTIF 	cINANCIER 	............ 2610 

VARLATIQI 	NETTR 	CU 	PASSIF 	......................... 3100 

- - - - - - - - - - 0IVEREICE 	(1900-2000) 	............................ 4000 

TABLEAU 2-39. FLUX SECTORIELS PAR ANNEES El IRIPESTRES 

SOUS-SECTEUR XII 1. REGIME CE PENSIONS CU CANADA 

I II 

1980 

III IV APINEE I 

1981 

11 (II 

1 JAN - 

1980 

30 SEPT 

1981 

NUMERC 
CATEGORIES 	 CE 

CATEGOR1E 

MILLIONS 08 COLLARS 

511 771 476 341 2105 523 863 816 1164 1902 EPARINE 	BRHE 	....................................... 1100 

511 117 476 341 2105 523 863 516 1164 1902 EPMGNE 	LETTE 	..................................... 1400 

ACQUISITLOI 	CE 	CAPITAL 	NON-FINANCIER 	................ 1500 

NIL 777 416 341 2105 523 863 516 1764 1902 PRETS NET 3J 	EMPRUNT 	NET 	11100-15001 	................ 1900 

511 777 476 341 2105 523 863 516 1764 1902 INVESTISSEMENT FINANCIER 	NET 	(2100-3100) 	.......... 2300 

NIl 777 476 341 2105 523 863 516 1764 1902 VAR1A1IJI 	NETTE 	OF 	LACTIF 	FINANCIER 	.............. 2100 

241 814 501 368 1924 298 907 552 1556 1787 LIC.ATIONS 	.................................... 2420 

2 14 4 3 23 2 6 4 20 12 OBLI;ATICNS 	FEDERAtES 	......................... 2421 

239 8C0 497 365 1901 296 901 548 1536 1745 OOL1JATIONS 	PROVINCIALES 	...................... 2422 

ClEAMCcS 	SUR 	DES 	ENTREPRISES 	ATSCCIEES . ......... 2510 

245 -7 -34 -24 180 214 -33 -35 204 146 PUALIQUES 	..................................... 2513 

25 -30 9 -3 1 11 -11 -1 4 -1 AUTRES 	ELEMENTS 	CE 	I 	ACT IF FINANCIER 	............ 2610 

VAfUATION 	NETTE CU 	PASSIF 	......................... 3100 

- - - - - I 	- - - - - DIVERGENCE 	(1900-20001 	............................ 4000 

209 276 224 188 

209 276 224 188 

209 276 224 188 

209 276 224 188 

209 276 224 188 

250 268 189 160 

-41 8 35 28 

TABLEAU 2-40. FLUX SECTORIELS PAR ANNEES El TRIMESTRES 

SOUS-SECTEUR XII 2. REGIME CE RENTES 3U QUEBEC 

1981 	1 JAN - 30 SEPT 	 NUMERO 
CATEGORIES 	 CE 

I 	II 	III 	1580 1981 	 CATEGORIE 

LIONS CE DOLLARS 

897 157 335 205 709 697 EPARONE 	MUTE 	....................................... 1100 

897 151 335 205 7Cc 691 EPAAGNE 	4RITE 	..................................... 1400 

ACQUISITION 	DE CAPITAL 	P1CM-FINANCIER 	................ 1500 

897 157 335 205 709 697 FRETS NET OU 	EMPRUNI 	NET 	(1100-1500) 	................ 1900 

897 157 335 205 709 697 INVSTLSSEMENT FINANCIER NET 	12100-3100) 	.......... 2000 

897 157 335 205 709 697 VARIATION 	NETTE 	CE 	LACTIP 	FINANCIER 	.............. 2100 

CREANLES 	SUR 	DES 	ENTBEPRISE5 	ASSOCIEE .. ......... 2510 

867 192 329 205 107 726 PUBLIQUES 	..................................... 2513 

30 -35 6 - 2 -29 AUTRES ELEMENTS CE 	LACTIF 	FINANCIER 	............ 2610 

VARIATION 	NETTE CU PASSIF 	......................... 3100 

- - - - - - DIVERGENCE 	(1900-2000) 	............................ 4000 

1980 

I 	II 	III 	IV ANNEE 



1978 	 1979 

I 	II 	III 	IV ANNUAL 	I 	II 	III 	IV 	ANNUAL 

MILLION OF DOLLARS 

	

1484 1260 	401 2154 	5299 	2196 1685 	117 1440 	5438 

	

1484 1260 	401 2154 	5299 	2196 1685 	117 1440 	5438 

74 	91 	132 	67 	364 	71 	1CR 	200 	160 	544 

74 	91 	132 	67 	364 	71 	108 	205 	160 	544 

	

1410 1169 	269 2081 	4935 	1 2125 1577 	-88 1260 	4894 

	

2003 2840 1685 1089 	7617 

2852 5050 2172 5371 15445 

	

1867 1454 	13 3380 	6114 

	

-139 	26 	38 	61 	-14 

	

- 	1 	- 	-2 	-1 

	

2006 1421 	-25 3321 	6729 

	

-68 	239 1777 	955 	2907 

	

-49 	37 	23 	-64 	-53 

	

-54 	-3 	-93 	247 	97 

	

21 	21 	21 	21 	84 

	

885 2856 	292 1038 	5011 

	

-53 1f35 	-25 	931 	2388 

	

308 	994 	120 	93 	1515 

	

-5 	15 	10 -109 	-89 

	

635 	312 	187 	123 	1257 

	

222 	77 	341 -477 	163 

	

-50 	-59 	-27 -135 	-211 

	

78 	428 -175 	402 	733 

	

78 	428 -175 	402 	733 

	

849 2210 	481 4282 	1828 

	

-751 	871 -1319 1014 	-185 

-693 1120 -1285 1085 221 

-48 -246 -30 -67 -391 

-10 -3 4 -4 -21 

1296 234 107 598 2637 

55 441 674 357 1527 

-9 162 E90 - 343 

64 279 484 357 1164 

248 692 873 1850 3663 

-14 -50 107 22 65 

13 22 45 41 121 

3319 1190 	143 2510 	7162 

5485 2315 3068 4418 15286 

	

1808 2314 1681 1591 	1182 

-131 	340 	-23 	41 	227 

4 	5 	4 	5 	18 

	

1933 1969 1100 1535 	7537 

1101 -972 	220 	328 	682 

177 	60 	22 -437 	-178 

634 	9 -362 	363 	644 

-41 	-41 	-41 	-42 	-185 

1799 	776 	872 	-60 	3387 

812 	222 	207 	117 	1358 

751 	260 	-4 	53 	1060 

-63 	-26 	-SE 	-89 	-274 

299 	320 	765 -141 	1243 

141 	574 	85 1121 	1921 

-335 	-43 	535 	364 	525 

203 -362 	47 	800 	688 

-16 -362 	47 	800 	469 

219 	- 	- 	- 	219 

	

2166 1125 2925 1508 	8124 

1029 -1440 	301 -754 	-858 

689 -1401 382 -604 -734 

-24 -45 -41 -88 -198 

164 6 -34 -62 74 

802 558 -46 1173 2487 

495 503 347 1084 2429 

253 117 91 535 1056 

242 326 256 549 1373 

2 21 1 1 31 

-213 1374 2022 50 3233 

102 106 137 260 605 

-51 3 151 94 197 
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TAALE 3-41. SECTOR FLOWS, QUARTERLY AND ANNUALLY 

SECTOR XIII. REST OF THE WORLD 

CATEGORY 
NUMBFR 
	

CATEGORY 

1100 	GROSS SAVING 

1400 	NET SAVING 

1500 	NON-FINANCIAL CAPITAL ACCUISITION ............... 

1800 	NET PURCIASES OF EXISTING AND INTANGIBLE ASSETS 

1900 	NET LENDING OR BORROWING (1100-1500) ............ 

2000 	NET FINANCIAL INVESTMENT (2100-3100) .......... 

2100 	NET INCREASE IN FINANCIAL ASSETS 

2310 CURRENCY 	AND 	DEPOSIT .......................... 

2311 CURRENCY 	ANE 	EANK 	DEPOSITS 	.................. 

2312 DEPOSITS 	IN CTHER 	INSTITUTIONS 	.............. 

2313 FOREIGN CURRENCY 	ANC DEPOSITS 	............... 

2230 LOANS: 

2332 CTHER 	LOANS 	................................. 

2340 GCVERNMENT OF CANACA 	TREASURY 	AILLS 	........... 

2350 FINANCE AND OTt-ER 	SHORT-TERM 	PAPER 	............ 

2410 MORTGAGES 	..................................... 

2420 BOND.......................................... 

2421 GOVERNMENT 	CF 	CANADA BONDS 	.................. 

2422 PROVINCIAL 	GOVERNMENT 	BONDS 	................. 

2423 MUNICIPAL 	GOVERNMENT 	BCNDS 	.................. 

2424 OTHER 	CANADIAN 	BCNDS 	........................ 

2510 CLAIMS CS ASSOCIATED 	ENTERPRISES: 

2512 CORPORATE 	................................... 

2520 STOCKS 	........................................ 

2610 CTHER 	FINANCIAL 	ASSETS ........................ 

(A) art-ER 	................................... 

(B) SPECIAL. 	DRAWING 	RIGHTS 	.................. 

2700 OFFICIAL MCNETARY RESERVE OFFSETS 	............. 

3100 	NET INCREASE IN LIABILITIES 

3210 OFFICIAL 	INTERNATIONAL RESERVES 	.............. 

3211 OFFICIAL t-OLOINGS CF GOLD AND FOREIGN 
EXCHANGE 	.................................. 

3212 INTERNATIONAL MONETARY FUND. GENERAL ACCOUNT 

3213 SPECIAL 	DRANING 	RIOt-IS 	...................... 

3310 CURRENCY ANO DEPOSITS: 

3313 FOREIGN CURRENCY 	AND DEPOSITS 	............... 

3330 LOAN .......................................... 

3331 BANK 	LOANS 	.................................. 

3332 OTHER 	LOANS 	................................. 

3410 MORTGAGES 	..................................... 

3510 CLAIMS CF 	ASSOCIATED 	ENTERPRISES: 

3512 CORPORATE 	................................... 

3530 FOREIGN 	INVESTMENTS 	........................... 

3610 OTHER 	LIABILITIES 	............................. 

4000 	DISCREPANCY (1900-2000) ...........................j 	-593 -1671 -1416 	998 -2682 	1 -1194 	387 -231 -1230 -2268 
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TABLEAU 2-41. FLUX SECTORIELS PAR ANNEES El TRIMESTRES 

SECTEUR Xlii. RESTE CU I4INDE 

1980 	 1981 	1 JAN - 30 SEPT 
C A 1€ OCR IF S 

II 	III 	IV ANNEE 	 1 	11 	III 	1980 	1981 

NUN€80 
0€ 

CA IF COP 1€ 

IILLICNS 0€ DOLLARS 

1660 1511 -574 202 2799 2316 2562 1629 2597 6507 EPARGNE 	ARJTE 	....................................... 1100 

1660 1511 -574 202 2799 2316 2542 1629 2597 6507 EPARGNE 	4ETTE 	..................................... 1400 

135 244 302 214 895 231 286 344 681 861 ACQUISITION 	OF 	CAPITAL 	NCN-FINANCIER 	................ 

135 244 302 214 895 231 266 344 681 861 ACHATS NTS DACTIFS EXISTANTS OU 	INTANGIBLES 	..... 1800 

1525 1267 -876 -€2 1904 2085 2276 1285 1916 5646 P8815 NET 	.)U 	EMPRIJ)T 	NET 	)1100-1500) 	................ 1900 
4 

1299 1046 690 880 3915 5420 4128 2085 3035 11633 INVESTISSEMENT 	FINANCIER NET 	(2100-31001 	.......... 2000 

6123 4771 3733 6266 20893 6830 10446 6587 14627 23863 VARIATIO) 	NETTE 0€ 	L8C1!F 	FINANCIER 	.............. 2100 

3009 467 3060 4455 10991 1094 9490 543 6536 11147 ARDENT 	LIQUIDE 	El 	DEPOT ........................ 2310 
-123 53 109 -5 34 -39 193 178 39 332 ARDNT 	LIQUIDE 	El 	CEFCIS 	BANCAIPES 	............ 2311 

1 2 1 2 A - 1 - 4 1 CEPJTS 	CANS LES 	AUTRES 	INSTITUTIONS 	........... 2312 
3131 412 2950 4458 1C951 1133 9296 385 6493 10814 DEVISES 	FT 	DEPOTS 	ETRANGERS 	................... 2313 

PREIS . 	.......................................... 2330 
39 132 -122 524 573 -130 235 1769 49 1874 AUTR6S 	PEElS 	.................................. 2332 

165 212 240 -75 542 42 -93 203 617 152 &NS 	OU 	TRESOR FEOFRAUX 	......................... 2340 
PAPIER 13€ 	SCCIETES 	Dl FINANCEEENT 	El 	61.18€ 	PAPIE8 

1071 71 -543 -30 569 668 219 637 599 1544 A 	COJRT 	TERME 	................................. 2350 
-23 -23 -23 -22 -91 - - - -69 - HYPOTIIEOUES 	..................................... 2410 
817 1333 760 1134 4044 1469 2021 2721 2910 6211 0t1L1GAIiCNS ..................................... 7470 
165 168 336 472 1163 316 380 264 651 960 OBLI..ATIOP.5 	FEDERALES 	......................... 2421 
166 366 -154 326 iCe 343 429 1815 378 2667 OBLlATION5 	PROVINCIALES 	...................... 2422 
-8 -30 -lii 31 -118 -30 87 -27 -149 30 OBIZOATIONS 	MUNICIPALES 	....................... 2423 

494 809 687 303 2293 820 1125 609 1990 2554 AUTRES 	OBLIGATIONS CANADIENNES 	................ 242'. 
CREANCES 	SUB 	DES 	ENTREPRISES 	ASSOCIEES . 	......... PlO 

701 1545 52 645 2943 3919 -1231 2960 2258 5648 CONSEITUEFS 	................................... 2512 
658 435 558 -201 1450 -411 -301 101 1651 -611 ACTIONS 	......................................... 2520 

-314 599 -249 -164 -128 159 106 -2361 36 -2102 AUTRES 	ELEMEETS 01 	LACTIF 	FIEANCIER . ............ 'hIO 

-531 555 -249 -1.6'. -345 -51 106 -2367 -181 -2312 IA) 	AJTRES 
217 - - - 217 210 - - 217 210 (B) 080115 Dl 118401 SPECIAUX 
- - - - - - - - - - RESERVES MONETAIRES CFFICIELLES 	ICCMPENSATICN) 	.. 2700 

4824 3725 3043 5388 16978 1410 6318 4502 11592 12230 VARIATIOA 	NETTE 	DO 	PASSIF 	......................... 3100 

RESERVES OFPICIELIES DE LIQUIOITE5 
-425 331 -532 84 -542 -314 -637 -126 -626 -1077 INT6RNATIONALES . .............................. 3710 

AVOI 95 	CFFICI €15 	EI 	OR El DEVISES -647 341 -491 149 -648 -503 -437 115 -797 -825 E1RANGERES 	................................... 3711 
-9 - -9 255 237 -12 -120 -13 -18 -145 FONDS 	NCNETAIRE 	INIERAATIOP.AL, COMPTE GEP.ERAL 3212 

231 -10 -32 -320 -131 201 -80 -228 185 -107 080115 	CE 	TIRADE 	SPECIRUX 	..................... 3213 
ARDENT 	LIQUIDE 	El 	DEPOT .. ....................... 3310 

2183 953 -588 Be? 3435 1281 1448 2795 2548 5524 DEVISES ED DEPOTS 	ETRANGERS 	................... 3313 
375 1362 LIOL 1300 4138 740 596 826 2638 2164 EMPRLV'.T .. ....................................... 3330 
106 872 773 825 2516 533 25 433 1751 991 EMPRJNTS 	BANCAIRES 	............................ 3331 
269 450 328 475 1562 207 573 393 1087 1173 AuT#ES 	EMPRUNTS 	............................... 3332 
- -10 4 3 -3 - -27 - -6 -27 HYPOTHIEQIjE5 	..................................... 3410 

ENGAGEMENTS 	ENVERS DES ENTREPRISES ASSOCIEF .. ... 3510 
2580 1063 2821 2750 9214 -682 4157 1745 6464 5220 CONST(TUEES 	................................... 3512 

25 -139 69 269 224 272 463 -851 -45 84 INVESTISSEMENTS 	ETRANGERS 	....................... 3530 
86 165 168 93 512 113 116 113 419 342 AUTRES 	ELEMEITS 	DU 	PASSIF 	....................... 3610 

226 	221 -1566 -892 -2011 1 -3335 -1652 -8001 -1119 -5987 	1 	DIVERGENCE 11900-20001 ............................4000 
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TAbLE 3-9. CATEGCRY, QUARTERLY AND ANNUALLY 

NET LENDING OR BORROWING, SECTOR ANC SUASECTJR TRANSACT ENS 

(FINANCIAL ACCOUNTS, CATEGORY 19101 

SEC- SUB- 
	

1976 
	

1979 
108 SECTOR 	

I 	II 	III 
	

IV ANNUAL 	I 	II 	III 
	

IV 	ANF'&IAL 

MILLIONS OF DOLLARS 

(CI I 

III 

IV 

1.  

2.  

3.  

V 

1 . 

VI 

1.  

2.  

2.1. 

2.2. 

2.3. 

2.4. 

VT I 

I. 

2.  

3.  

VIII 

1.  

2.  

3.  

4.  

5 - 

6.  

7.  

Ix 

1.  

2.  

I 

XI 

1.  

2.  

3.  

XII 

I. 

2. 

XIII 

I IV  

REALACCOUNTS BALANCE ........................ 

PERSS ANO UNINCORPORATED BUSINESS ........ 

NON-F INANC IAL PRIVATE CORPORATIONS ......... 

NON-FINANCIAL GOVERNMENT ENTERPRISES ....... 

FEDERAL .................................. 

PROVINCIAL ............................... 

LOCAL .................................... 

THE MONETARY AUTHORITIES ................... 

BANK OF CANACA ........................... 

BANKS AND NEAR-BANKS ....................... 

CHARTEREC BANKS .......................... 

NEAR-BANKS ............................... 

QUEBEC SAVINGS BANKS ................... 

CREDIT UNIONS AND CAISSES POPULAIRES 

1RES1 COMPANIES ........................ 

MOPIGACE LCAN COMPANIES ................ 

INSURANCE CCMPANIES AND PENSION FUNDS ...... 

LIFE BUSINESS OF LIFE INSURANCE COMPANIES 
AND FRATERNAL BENEFIT SCCIETES ......... 

SEGREGATEC FUNDS CF LIFE INSURANCE 
COMPANIES .............................. 

TRLSTEEO PENSION PLANS ................... 

OTHER PRIVATE FINANCIAL INSTITUTIONS ....... 

INVESTMENTDEALERS ....................... 

MUTUAL FUNDS ............................. 

FIRE AND CASUALTY INSURANCE COMPANIES 

MORTGAGE INVESTMENT TRUST CORPORATIONS 

SALES FINANCE ANC CONSUMER LOAN COM- 
PANIES ................................. 

ACCIDENT AND SICKNESS BRANCHES OF LIFE 
INSURANCE COMPANIES .................... 

OTHER, N.E.! ............................. 

PUBLIC FINANCIAL INSTITUTIONS .............. 

FEDERAL .................................. 

PRCVINCIAL ............................... 

FEDERAL GOVERNMENT ......................... 

PROVINCIAL AND LOCAL GOVERNMENTS AND 
HOSPITALS ................................ 

PROVINCIAL GOVERNMENTS ................... 

LOCAL GOVERNMENTS ........................ 

HOSPITALS ................................ 

SOCIAL SECURITY FUNDS ...................... 

CANADAPENSION PLAN ...................... 

QUEBEC PENSION PLAN ...................... 

REST OF THE WORLD .......................... 

RESI!BJAL ERROR OF ESTIMATE. INCOME AND 
EXPENOITURE ACCCUNTS ..................... 

3656 3922 3323 2328 13229 

-1302 -999 -611 -3136 -6047 

-919 -1707 -1918 -1585 -6129 

	

-145 	-168 	-49 	-143 	-505 

-656 -1404 -1736 -1318 -6116 

	

-118 	-135 	-131 	-124 	-508 

	

-1 	-3 	- 	-4 	-EQ 

	

-1 	-3 	- 	-4 	-10 

	

115 	148 	227 	231 	721 

	

132 	140 	193 	204 	669 

	

-17 	8 	34 	27 	52 

	

-1 	8 	-3 	8 	12 

	

-31 	-20 	-15 	-13 	-79 

	

7 	18 	43 	31 	99 

	

8 	2 	9 	1 	20 

	

-41 	-5 	-Id 	-38 	-102 

	

-28 	-4 	-11 	-20 	-63 

	

-3 	- 	- 	- 	-3 

	

-10 	-1 	-1 	-18 	-36 

	

137 	309 	176 	-211 	411 

	

-5 	12 	15 	-3 	19 

	

3 	9 	-4 	-9 	-1 

	

74 	106 	69 	it 	260 

	

5 	1 	1 	-7 	- 

	

43 	26 	33 	10 	117 

	

11 	155 	57 	-213 	16 

	

-85 	-105 	-91 	-82 	-369 

	

-12 	-39 	-35 	-8 	-94 

	

-13 	-66 	-62 	-74 	-275 

-4675 -2969 -1804 -1232 -10680 

	

1773 	-278 	-398 	-26 	1071 

	

1613 	-755 	-428 	619 	1049 

	

-26 	433 	-35 	-689 	-311 

	

186 	44 	66 	44 	339 

	

5E5 	884 	563 	417 	2449 

	

426 	856 	394 	295 	1171 

	

159 	228 	169 	122 	678 

	

1410 	1169 	269 2087 	4935 

	

-653 	-366 	289 	1261 	521 

3028 47C9 3419 1808 12964 

-2215 -1688 -585 -2815 -7303 

-722 -1736 -1922 -1525 -5904 

	

-119 	-158 -198 -322 	-797 

-496 -1456 -1607 -1093 -4652 

	

-107 	-121 -117 -110 	-455 

	

-1 	- 	- 	- 	-1 

	

-1 	- 	- 	- 	-1 

	

126 	129 	194 	175 	624 

	

140 	126 	207 	192 	665 

	

-14 	3 	-13 	-17 	-41 

- 	10 	1 	-1 	10 

	

-16 	-18 	-39 	-22 	-95 

	

-4 	9 	19 	-7 	11 

	

6 	2 	6 	13 	27 

	

-58 	-35 	-83 -174 	-360 

	

-50 	-24 	-55 	-47 	-176 

- 	-1 	- 	-9 	-10 

	

-8 	-10 	-28 -118 	-164 

	

41 	229 	117 	112 	499 

	

7 	23 	20 	2 	52 

	

1 	2 	-7 	-30 	-28 

	

69 	72 	99 	37 	277 

	

4 	4 	-3 	-7 	-2 

	

6 	23 	34 	16 	79 

- 	- 	- 	-E 	-1 

	

-52 	105 	-26 	95 	122 

	

-147 	-103 -155 	-92 	-497 

	

-57 	-37 	-58 	-6 	-158 

	

-90 	-66 -97 	-86 -339 

-3659 -3071 -1335 -1187 -9252 

	

2214 	-451 -235 	488 	2010 

	

2144 	-977 -1213 1179 	1133 

	

-50 	426 	963 -730 	609 

	

120 	94 	15 	39 	268 

	

677 	984 	648 	384 	2693 

	

497 	731 	460 	275 	1963 

	

180 	253 	188 	109 	130 

	

2125 	1577 	-88 1280 	4894 

	

-1409 	-539 	25 1546 	-371 
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TABLEAU 3-9. CATIGIE PAR ANNEES El I4IMESTRES 

PEEl NET CU EMPRUNT 611. CPERATICNS PAR SELTEUS IT SOUS-SECTEURS 

(CCMPTES FINANCIERS, CATEGORIE 1930* 

I II 

1980 

III iv ANNIE I 

1981 

IL 	III 

1 JAN 

1980 

- 30 SEPT 

1981 
- 

TEUS TEURS 

MILLIONS 01 DOLLARS 

- - - - - - - - - - SOLDE DES COMPTES 01 VALEURS 

4276 5939 5395 1661 11271 5456 5274 5898 
PMIICJL lEES 	El ENTREPR ISIS NC?. CCNSTITuEES 

15610 16628 EN 	S.JCIETES 	................................ IC1I 

-2750 -2595 -485 -2452 -8282 -5023 -5270 -4473 -5830 -14766 SOCIETES 	PRIVIES 	NON 	FINANCLIRES 	............. III 

-338 -1800 -2054 -1528 -5720 -1017 -1987 -2410 -4192 -5414 ENIREPMISES 	PUBLIQ?JES NON 	FINANCIERES 	........ IV 

-126 -125 -345 -414 -1010 -583 -332 -277 -556 -1192 FEDERALES 	.................................. 1.  
-96 -1532 -1551 -551 -413C -283 -1475 -1946 -3179 -3704 PROVI4C lAIRS 	............................... 2.  

-116 -143 -158 -163 -580 -151 -180 -187 -417 -518 LOCALCS 	.................................... 3.  

- - - - - - - -1 - -1 LES 	AUTJRITIS 	MLINETAIRES 	..................... V 

- - - - - - - 1 - 1 BAN3iJE 	DU 	CANADA 	........................... I. 

122 113 212 288 735 252 234 201 441 687 BAQUES 	El 	QUASI-8ANQI.ES 	..................... VI 

148 142 241 295 826 228 225 231 531 684 VANQUES 	A 	CHARTE 	........................... 1. 
-26 -29 -29 -1 -91 24 9 -30 -84 3 2UASI-BANQuES 	.............................. 2. 
- - - -1 -1 - - - - - BAN.IUES O'EPARGFE DU QUEBEC 	.............. 2.1. 

CAISSES 	POPULAIRES El CAISSES OEPARGNE 	El 
-18 -17 -16 -17 -68 -2 -13 -10 -51 -25 O 	CREDIT 	.............................. 2.2. 

-9 -8 -12 15 -14 16 12 -19 -29 9 SOCIETES 	01 	FIOUCIE 	...................... 2.3. 

1 -4 -1 -4 -8 10 10 -1 -4 19 SOCIETES 01 PRETS HYPOTHECAIRES .......... 2.4. 

-130 -125 -84 -122 -461 -78 -154 -166 -339 -398 SO(.IETEs 	DASSURANCE 	El REGIMES DI PENSION 	... VII 

LES OPERATIONSIN ASSURANCE-VIE DES SUCIETES 
'. -94 -52 -78 -268 -15 -69 -76 -150 -160 DISSURANCE-VIE 	ET CE 	SECCURS MUTUELS 	... 1. 

LII LAISSES SEPAREES DES SOCIETES - - -3 -10 -13 -16 -21 -22 -3 -59 O'ASSLANCE-VIE 	.......................... 2. 
"& -31 -29 -34 -18C -41 -64 -68 -146 -179 REGIMtS 	CE 	PENSION 	FICIJCIE 	................. 3. 

1U5 109 106 - 320 -71 200 -24 320 105 AUIRES 	INSTITUTIONS FINANCIERES 	PRIVEES 	...... VIII 

37 25 21 6 89 10 3 -16 83 -3 COURTIERS EN VALEURS MOBILIERIS 	............ 1. 
- 14 -44 -56 -86 -60 15 -21 -30 -66 PONDS 	MUTUELS 	.............................. 2. 

SOCIETES OASSURANCE-INCENOLE IT RISQUES 
25 25 28 -33 45 -98 61 1 78 -36 DIVERS 	................................... 3. 

SOCIETES OF FIOUCLE 01 PLACEMENT HYPOTHE- 
5 -41 4 -7 -45 5 8 -1 -38 12 CAIA€S 	................................... 4. 

SOCIEDES 	CE FLNANCEPENT 	DE VENTES El PEElS 
4 26 6 31 61 12 30 32 36 74 A 	LA 	CONSUMMATION 	........................ 5. 

DIVISIONS D'ASSURANCE-ACCIDENT El 	DASSURANCE 
- 1 - - 1 -1 -2 - 1 -3 - 	IALADLE DES SOCIETES DASSURANCE-VIE 6. 
34 65 91 59 249 61 05 -19 190 127 AUTRES. 	N.C.A .............................. 1. 

-198 -50 -25 -8 -281 -160 -36 -134 -273 -330 INSTITUTIONS FINANCIERIS 	PURL ICUES 	........... IX 

-67 39 67 146 185 -52 52 -54 39 -54 FEDIRALES 	.................................. 1. 
-131 -89 -92 -154 -466 -108 -88 -80 -312 -276 PROVIC LALES 	............................... 2. 

-3740 -3555 -2449 -966 -10710 -3181 -2115 -1038 -9744 -6334 A'4INLSTRATICN PU8LIQLIE 	FEOERALE 	............. X 

A*IMISTRATICNS PUBLIOUE5 PROVINCIALES El 
2315 -75 -1003 288 1525 2401 188 -911 1237 1618 LOCALES 	ET 	HOPITAUX 	........................ XI 

2511 -831 -1226 1104 1558 2739 -412 -960 454 1367 ADMbILSTRATIONS PUBLIQUES PRCVINCIALES 1. 
-78 102 137 -843 -82 -141 589 63 761 511 ADMINISTRATIONS 	PUBLIQUES 	LOCALES 	.......... 2. 

-*18 54 86 27 49 -197 11 -74 22 -260 HOPITA'JX 	................................... 3. 

720 1053 700 529 3002 680 1198 721 2473 2599 CAJSSES 	.31 	SECURITE 	SCIIALE 	.................. XII 

511 777 476 341 2105 523 863 516 1764 1902 REGIME 	DI 	PENSIONS 	LXJ CANADA 	............... I. 
209 276 224 188 897 157 335 205 709 697 REGIME 	DE 	PENSIONS CU QUEBEC 	............... 2. 

1525 1267 -876 -12 1904 2085 2276 1285 1916 5646 RESTE 	DU 	MONDE 	............................... XIII 

ERREUR IEESIDUELLE D'ESTIMATICN, CCMPTES DI 
-1907 -281 563 2322 697 -1344 192 1112 -1625 -40 REVENJI 	El 	DI DEPENSIS 	....... ........ ...... XIV 
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TABLE 3-10. CATEC-CRY, QUARTERLY AND ANNUALLY 

NET FINANCIAL INVESTMENT, SECTOR ANC SSETJR TRANSACIIONS 

(FINANCIAL ACCOUNTS. CATE&131Y 7030) 

197d 	 1979 

I 	II 	111 	IV ANNUAL 	I 	II 	III 	IV 	ANMJAL 

MILLIONS OP DOLLARS 

SEC- SUI-
TOR SECTOR 

I CII 

III 

IV 

1.  

2.  

3.  

V 

I . 

2.  

3.  

VI 

1.  

2.  

2.1 

2.2 

2.3 

2.4 

VII 

I . 

2.  

3.  

VIII 

I . 

2.  

3.  

4.  

5.  

6.  

7.  

IX 

1.  

2.  

I 

Xl 

1.  

2.  

3.  

XII 

1.  

2.  

XIII 

TOTAL NET CHANGE IN INVESTMENT ............... 

PERSCNS AND UNINCCPPORATEQ BUSINESS ........ 

NON-FINANCIAL PRIVATE CORPORATIONS ......... 

NON-FINANCIAL GCVERNMENT ENTERPRISES ....... 

FEDERAL .................................. 

PROVINCIAL ............................... 

LOCAL .................................... 

THE MONETARY AUTHORITIES ................... 

RANY OF CANADA ........................... 

EXCHANGE FUND ACCCUNT .................... 

OTHER .................................... 

BANKS AND NEAR-BANKS ....................... 

CHARIERED BANKS .......................... 

NEAR-BANKS ............................... 

JEBEC SAVINGS BANKS ................... 

CREDIT UNIONS AND CAISSES POPULAIRES 

TRUST COMPANIES ........................ 

MORTGAC-E LCAN CCMPANIES ................ 

INSURANCE COMPANIES AND PENSION FUNDS ...... 

LIFE BUSINESS OF LIFE INSURANCE COMPANIES 
AND FRATERNAL BENEFIT SOCIETES ......... 

SEGREGATEC FUNDS CF LIFE INSURANCE 
COMPANIES .............................. 

TRUSTEED PENSION PLANS ................... 

OTHER PRIVATE FINANCIAL INSTITUTIONS ....... 

INVESTMENT DEALERS ....................... 

MUTUAL FUNDS ............................. 

FIRE AND CASUALTY INSURANCE COMPANIES 

MORTGAGE INVESTFENT TRUST CORPORATIONS 

SALES FINANCE ANC CONSUMER LOAN COM-
PANIES ................................. 

ACCIDENT AND SICKNESS BRANCHES OF LIFE 
INSURANCE CCMPANIES .................... 

OTHER, N.E.L ............................. 

PUBLIC FINANCIAL INSIITUTIONS .............. 

FEDERAL .................................. 

PROVINCIAL ............................... 

FEDERAL GOVERNI'ENT ......................... 

PROVINCIAL AND LOCAL GOVERNMENTS AND 
ISPITALS ................................ 

PROVINCIAL GOVERNMENTS ................... 

LOCAL GOVERNMENTS ........................ 

HOSPITALS ................................ 

SOCIAL SECURITY FUNDS ...................... 

CANADA PENSION PLAN ...................... 

QUEBEC PENSION PLAN ...................... 

REST OF THE WORLD .......................... 

90 3131 1438 6748 11401 

59 -1856 	409 -4141 -5525 

-470 -1216 -1007 -2021 -5374 

-74 	188 	10 	-352 	-228 

-383 -1388 -1675 -1633 -5079 

-13 	-16 	-2 	-36 	-67 

- 	-3 	-2 	-3 	-8 

- 	-3 	-2 	-3 	-B 

177 	106 	294 	212 	789 

194 	98 	260 	185 	737 

-17 	8 	34 	27 	52 

-1 	8 	-3 	8 	12 

-31 	-20 	-15 	-13 	-79 

7 	18 	43 	31 	99 

B 	2 	9 	1 	20 

-41 	5 	-18 	-38 	-102 

-28 	-4 	-11 	-20 	-63 

-3 	- 	- 	- 	-3 

-10 	-1 	-7 	-18 	-36 

131 	309 	178 	-211 	411 

-5 	12 	15 	-3 	19 

3 	9 	-4 	-9 	-1 

74 	106 	69 	11 	260 

5 	1 	1 	-7 	- 

43 	20 	38 	10 	117 

17 	155 	57 	-213 	16 

-64 -44 	-62 	-56 -226 

-27 	-17 	47 	-BC 	-121 

-37 	-27 	-15 	-26 	-105 

-4804 -3070 -1982 -1440 -11096 

	

2128 -1076 	-834 	-556 	-338 

	

1821 -1062 	-623 	146 	282 

319 	-9 	-207 	-697 	-594 

-12 	-5 	-4 	-5 	-26 

585 	884 	503 	417 	2449 

426 	856 	394 	295 	1771 

159 	228 	169 	122 	678 

	

2003 2840 	1685 	1089 	7617 

-526 6050 2040 5168 12732 

-1007 -2981 -280 -4592 -8860 

-614 -1368 -1198 -1822 -5062 

	

-253 	-72 	22 -273 	-576 

-362 -1266 -1846 -1436 -4900 

	

-59 	-30 	26 -113 	-176 

	

-1 	- 	- 	2 	1 

	

-1 	- 	- 	2 	1 

	

54 	178 	130 	-1 	361 

	

68 	115 	143 	16 	402 

	

-14 	3 	-13 	-17 	-41 

	

- 	10 	1 	-1 	10 

	

-16 	18 	-39 	-22 	-95 

	

-4 	9 	19 	-7 	17 

	

8 	2 	6 	13 	27 

	

-58 	-35 	-83 -174 	-350 

	

-50 	-24 	-55 	-47 	-176 

	

- 	-1 	- 	-9 	-10 

	

-8 	-10 	-28 -118 	-164 

	

41 	229 	117 	112 	499 

	

1 	23 	20 	2 	52 

	

7 	2 	-7 	-30 	-28 

	

69 	72 	99 	37 	217 

	

4 	4 	-3 	-7 	-2 

	

6 	23 	34 	16 	79 

	

- 	- 	- 	-1 	-1 

	

-52 	105 	-26 	95 	122 

	

-127 	-60 	-156 -145 	-488 

	

-57 	-72 	-112 -124 	-365 

	

-70 	12 	-44 	-21 	-123 

-3809 -3228 -609 -1598 -9244 

	

2111 	-959 	-152 	156 	1156 

	

1856 	-852 	-938 1129 	1195 

	

261 	-88 	781 -921 	33 

	

-6 	-19 	5 	-52 	-72 

	

677 	984 	648 	384 	2693 

	

491 	731 	460 	275 	1983 

	

180 	253 	188 	109 	730 

	

3319 	1190 	143 2510 	7162 
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TABLEAU 3-10. CATEGORIE PAR ANNEES El TRIMESTRES 

INVESTISSEMENT fINANCIER NET. OPERATIONS PAR SECTEURS El SOUS-SECTEURS 

COMPTES FINANCIERS. CATEGIE 20001 

1980 	 1981 	I JAN - 30 SEPT 

II 	III 	IV ANNIE 	I 	II 	iiJ 	1980 	1931 

P1111015 DE DOLLARS 

VARIATICIA TOTALE NETTE DES INVESTISSEMENTS 

SIC- 
TEURS TEURS 

1723 7261 5247 4324 18555 

-2443 -3754 -925 -3125 -10247 

-388 -1591 -1722 -1725 -5424 

-255 -151 -230 -570 -1206 

-105 -1387 -1438 -1109 -4039 

-26 -53 -54 -46 -179 

193 165 296 168 822 

219 154 325 175 913 

-26 -29 -29 -7 -91 

- - - -1 -1 

-18 -17 -16 -17 -68 

-9 -8 -12 15 -14 

1 -4 -1 -4 -8 

-125 -84 -122 -461 

-94 -52 -78 -268 

- -3 -10 -13 

-86 -31 -29 -34 -181 

105 109 106 - 320 

37 25 21 6 89 

- 14 -44 -58 -86 

25 25 28 -33 45 

5 -47 4 -7 -45 

4 26 6 31 67 

34 65 91 59 269 

-188 -4 -3 219 26 

-142 11 48 292 209 

-44 -15 -$1 -73 -183 

-3697 -3816 -2972 -751 -11296 

	

2802 -204 -1333 -397 	788 

2553 -739 -1179 	638 	1273 

250 	192 -134 -581 	-673 

-1 	213 	-20 	-54 	188 

720 1053 	700 	$29 	3002 

511 	777 	476 	341 	2105 

209 	278 	224 	108 	857 

1299 1046 	690 	880 	3915 

2417 4936 4667 14231 12020 

-6149 -4756 -5031 -7122 -15936 

-1108 -2043 -1914 -3899 -5063 

	

-465 	-808 -145 	-636 -1418 

-552 -1212 -1687 -2930 -3451 

	

-89 	-23 	-82 	-133 	-154 

	

- 	- 	-2 	- 	-2 

	

- 	- 	-2 	- 	-2 

	

119 	262 1292 	654 	1673 

	

95 	253 1322 	738 	1870 

	

24 	9 -30 	-84 	3 

	

-2 	-13 	-10 	-51 	-25 

	

16 	12 	-19 	-29 	9 

	

10 	10 	-1 	-4 	19 

-78 -154 -166 -339 -398 

-16 -69 -76 -190 -160 

-16 -21 -22 -3 -59 

-47 -64 -68 -148 -179 

-71 200 -24 320 105 

10 3 -16 83 -3 

-60 15 -21 -30 -66 

-98 61 1 78 -36 

5 8 -1 -38 12 

12 30 32 36 74 

-1 -2 - 1 -3 

61 85 -19 190 127 

-187 87 -170 -193 -270 

-105 123 -170 -83 -152 

-02 -38 - -110 -118 

-3821 -2892 -538 -10545 -7251 

2776 -966 -920 	1185 	890 

2509 -721 -1271 	635 	517 

318 -201 	363 	308 	480 

-51 	-44 	-12 	242 	-107 

680 1198 	721 	2473 	2599 

523 	863 	516 	1764 	1902 

157 	335 	205 	709 	897 

5420 4120 2085 	3035 11633  

PAkTtCJ..IERS El ENTREPRISES NCN CCNSTITUEES 
ENSJCIETES ................................ [CII 

SOCIETIS P61 lEES NON FINANCIERES ............. III 

ENTREPRISES PUBLIQUES NON FINANCIERES ........ IV 

FEDEAALES .................................. 1. 

PROVIICLALES ............................... 2. 

LOCALc . ....................................3. 

115 AUTI IRS MONETAIPES ..................... v 

SANQJt DU CANADA ........................... 1. 

FONOS011 Cl-ANDES .......................... 2. 

AUTRES ..................................... 3 

BANQUES ET QUASI-BANQUES ..................... VI 

BANUUES A Ol-ARTE ........................... 1. 

QUASI-BANQUES .............................. 2. 

84N.IUES DEPARGNE DU QUEPEC .............. 2.1. 

CAISSES POPULAIRES IT CAISSES O'EPARGPIE El 
DI CREDIT .............................. 2.2. 

SJIElES DI F1JCIE ...................... 2.3. 

SOCIETES DI PRETS HYPOTHECAIRES .......... 2.4. 

SOCIETES DASSUR*NCE El REGIMES DE PENSION ... VI! 

115 OPERATIONS EN ASSURANCE-VIE DES SOCIETES 

	

D4SSURANCE-VIE IT CE SECCURS MUTUELS ... 	 1. 

LES CAISSES SEPAREES DES SOCIETES 
0ASSU6ANCE-VIE .......................... 2. 

REG1M5 01 PENSICN FIOUCIE ................. 3. 

AUTRES INSTITUTIONS FINANC1ERES PRIVIES ...... VIII 

COURE1IRS EN VALEURS MCBILIERES ............ 1. 

PONDS MUTUELS .............................. 2. 

SOC
I
ETES DASSURANCE-INCENDIE ... 

 

SOCIETES DE FICUCIE lIE PLACEMENT HYPOTHE- 

	

CAIRES ................................... 	 4. 

SOCIEIES lIE FINANCENENT DE VENTES ET PRETS 

	

A LA CONSOMMATION ........................ 	 5. 

DIVISIONS DAS$URANCE-ACCIQENT IT CASSURANCE 

	

- P4ALADIE OES SOCIETES DASSURANCE-VIE ... 	 6. 

	

AUTREs. N.C.A. ............................. 	1. 

INSTITUTIONS FINANCIEPES PUBLIQUES ........... IX 

FEDERALES .................................. 1. 

PROV1CIALES ............................... 2. 

ADMINISTRATION PUBLIQUE FEDERAtE ............. [I 

AI)4INISIRAIICNS PUBLIQUES PROVINCIALES El 
LOCALES El I4OPITAUX ........................ XI 

8OMII1STRATIONS PUBLIQUES PRCVINCIALES 	1. 

ADMINISTRATIONS PU8LIQUES LCCALES .......... 2. 

HOP ITAUX ................................... 3. 

CAISSES DE SECURITE SCCIALE .................. XII 

REGIME CE PENSIONS QU CANADA ............... 1. 

REGIME DI PENSIONS DLI QUEBEC ............... 2. 

RESTE Di MONDE ............................... XIII 
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TABLE 3-11. CATEGORY, QUARTERLY AND A,INUALLV 

NET INCREASE IN FINANCIAL ASSETS. 5ECTOR AND SU6SECTOR TP.ANSACIICNS 

(FINANCIAL ACCCUNTS, CATEGONY 2120) 

SEC- SUB- 
	 1976 	 1919 

TOR SECTOR 	
I 	II 	III 	IV ANNUAL 	I 	II 	III 	IV ANNUAL 

MI LLIC 

NETCHANGE IN ASSETS ......................... 
	 25806 36062 9832 47916 139584 

	
35326 33580 39346 34088 142340 

XCII 

III 

IV 

I. 

2.  

3.  

V 

I . 

2.  

3.  

VI 

1.  

2.  

2.1. 

2.2. 

2.3. 

2.4. 

VII 

1.  

2.  

3.  

VI Ii 

1.  

2.  

3.  

4.  

5.  

6.  

7.  

Ix 

1.  

2.  

B 

XI 

1.  

2.  

3.  

xli 

1.  

2.  

XIII 

PERSONS ANC UNINCCRPORATEO BUSINESS ........ 

NON-FINANCIAL PRIVATE CORPORATIONS ......... 

NON-FINANCIAL GOVERNMENT ENTERPRISES ....... 

FEDERAL .................................. 

PROVINCIAL ............................... 

LOCAL .................................... 

THE MONETARY AUTHORITIES ................... 

BANK OF CANADA ........................... 

EXCHANGE FUND ACCCUNT .................... 

Oil-ER .................................... 

BANKS AND NEAR-BANKS ....................... 

CHARTERED BANKS .......................... 

NEAR-RANKS ............................... 

CUEBEC SANINGS BANKS ................... 

CREDIT UNIONS AND CAISSES POPULAIRES 

TRUST COMPANIES ........................ 

MORTGAGE LOAN COMPANIES ................ 

INSURANCE COMPANIES AND PENSION FUNDS ...... 

LIFE BUSINESS OF LIFE INSURANCE COMPANIES 
AND FRATERNAL IENEPIT SOCIETES ......... 

SEGREGATEC FUNDS CF LIFE INSURANCE 
COMPANIES .............................. 

TRLSTEED PENSION PLANS ................... 

OTHER PRIVATE FINANCIAL INSJITUTIONS ....... 

INVESTMENT DEALERS ....................... 

MUTUAL FUNDS ............................. 

FIRE AND CASUALTY INSURANCE COMPANIES 

MORTGAGE INVESTMENT TRUST CORPORATIONS 

SALES FINANCE MAC CONSUMER LOAN COM- 
PANIES ................................. 

ACCICENT AND SICKNESS BRANCHES OF LIFE 
INSURANCE COMPANIES .................... 

OTHER. N.E.) ............................. 

PUBLIC FINANCIAL INSTITUTIONS .............. 

FEDERAL .................................. 

PROVINCIM. ............................... 

FEDERAL GOVERNMENT ......................... 

PROVINCIAL AND LOCAL GOVERNMENTS AND 
HOSPITALS ................................ 

PROVINCIAL GOVERNMENTS ................... 

LOCAL GOVERNMENTS ........................ 

HOSPITALS ................................ 

SOCIAL SECURITY FUNDS ...................... 

CANADA PENSION PLAN ...................... 

QUEBEC PENSION PLAN ...................... 

REST Of THE WORLD .......................... 

5859 8677 8667 hoAX 34889 

2055 4779 5354 5921 17849 

135 778 194 1747 3454 

439 	146 	306 1687 	2578 

269 	605 -136 	34 	770 

27 	27 	28 	26 	106 

-209 	361 	189 	981 	1322 

-262 	299 	357 1020 	1414 

93 	281 -192 	2 	184 

-40 -219 	24 	-41 	-216 

1811 8924 6170 12591 35502 

5061 6565 3967 9885 25478 

2750 2359 2203 2712 10024 

36 	71 	24 	43 	174 

1202 	980 1062 	920 	4164 

1208 IC67 	837 1345 	4517 

304 	241 	220 	404 	1169 

	

2331 1966 1912 2687 	8896 

871 	623 	687 	789 	2950 

145 	145 	202 	107 	599 

	

1315 1198 1043 1791 	5347 

	

198 2812 1154 1797 	5961 

-595 1246 	468 -129 	990 

223 	111 	16 	12 	374 

64 	272 	259 	303 	898 

169 	39 	163 -102 	269 

172 	222 -131 	677 	940 

	

44 	51 	69 	63 	227 

111 	871 	308 	913 	2263 

630 	818 	902 	121 	2871 

275 	242 	596 	231 	1344 

355 	516 	306 	290 	1527 

-916 	410 171 	2845 	4055 

3835 	603 1137 1346 	6891 

2934 	524 1052 1752 	6262 

888 	73 	49 -412 	598 

	

13 	6 	0 	6 	31 

585 	884 	563 	417 	2449 

426 	656 	394 	295 	1771 

159 	228 	169 	122 	678 

2852 5050 2112 5371 15445 

6675 13347 9606 10626 40254 

2338 5126 7184 4560 19208 

432 368 -173 -97 530 

	

281 	-1 	565 	72 	923 

	

129 	353 	-754 	-185 	-457 

	

16 	16 	16 	18 	64 

	

1703 	-2065 	1421 	-295 	744 

	

-376 	253 	534 	537 	1388 

	

2042 	-2343 	885 	-1197 	-613 

	

37 	-35 	2 	-35 	-31 

8537 11889 10127 7603 38156 

5171 8180 7069 5473 27093 

2766 3109 3058 2130 11063 

123 42 75 -20 22C 

	

946 	1576 	759 	160 	3441 

	

1301 	1173 	1515 	1290 	5279 

	

396 	318 	709 	700 	2123 

2958 2390 2459 3450 11257 

	

1182 	561 	850 	835 	3428 

	

224 	186 	116 	70 	656 

	

1552 	1643 	1433 	2545 	7173 

	

1638 	3338 	1053 	791 	6820 

	

236 	1677 	53 	-1716 	250 

	

96 	49 	4 	27 	176 

	

2 	274 	214 	207 	691 

	

46 	113 	-67 	5 	97 

	

610 	68 	-470 	978 	1184 

	

61 	64 	92 	75 	292 

	

587 	1095 	1221 	1215 	4124 

	

586 	866 	919 	558 	2909 

	

156 	203 	380 	429 	1168 

	

410 	663 	535 	129 	1741 

	

685 	-5287 	2256 	127 	-2219 

3632 329 778 1963 6702 

2865 290 136 2546 5837 

762 33 636 -589 862 

5 6 6 6 23 

617 984 648 384 2693 

497 731 460 215 1963 

180 23 188 109 730 

5485 2315 3068 4418 15286 
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IA6LEAU 3-11. CATEGORIE PAR ANNEES El 7EIMESIPES 

VARIAIIc#4 NEITE JE LACTIF FINANCIER. OPERATIONS PAR SECTEUPS IT SCUS-SECTEURS 

ICOMPTES FINANCIERS, CATEGIE 21001 

1980 	 1981 	JAN - 30 SEPT 

II 	Ill 	IV ANNIE 	I 	II 	III 	1980 1981 
SE - 
TEUS TEUPS 

EILLICNS 01 OOLLAPS 

36616 42655 31623 55512 166406 1 43381 61315 47155 1110894 157857 
	

VARIATION NETIE DES AChES 

4937 15358 8223 11776 40294 

3098 3764 5054 8021 19937 

735 529 119 178 1561 

95 	95 	388 	248 	826 

624 	418 	-285 	-86 	671 

16 	lb 	16 	16 	64 

280 	3 	313 	843 	1439 

-134 	331 	273 	934 	1404 

420 -324 	33 	-345 	-216 

-6 	-4 	7 	254 	251 

9011 13016 6158 16133 44318 

6571 9408 2997 12111 31093 

2434 3808 3161 4022 13225 

-42 48 34 76 116 

742 1056 	769 	1316 	3883 

1548 1563 	982 	1380 	5473 

186 	941 	1376 	1250 	3753 

297 2751 2806 4289 13149 

138 	195 	755 	935 	3623 

219 	209 	301 	211 	940 

	

1940 1753 	1750 	3143 	8586 

	

2280 1344 	2512 	719 	6853 

116 	100 	1229 	-1228 	211 

105 	-13 	27 	45 	164 

-3 	173 	238 	152 	560 

44 	97 	12 	-48 	165 

115 	287 	-556 	339 	185 

58 	57 	53 	135 	303 

	

1845 	643 	1449 	1324 	5261 

	

1275 1058 	528 	1132 	3993 

471 	536 	256 	578 	1841 

804 	522 	272 	554 	2152 

	

1071 -2687 	1423 	3071 	2878 

	

3789 1689 	54 	2555 	BOB? 

	

2890 1714 	186 	2639 	7429 

894 	-31 	-138 	-90 	835 

	

5 	6 	6 	6 	23 

720 1053 	100 	529 	3002 

511 	717 	476 	341 	2105 

209 	276 	224 	188 	891 

6123 4771 3733 6266 20893 

8565 16135 8796 

3439 12404 5580 

851 796 1524 

657 	983 	682 

178 -203 	825 

16 	10 	11 

-942 	518 	-716 

-61 	369 	-95 

-885 	280 	-616 

	

4 -131 	-5 

13917 19631 14247 

9024 16015 11143 

4893 3616 3104 

18 	26 	8C 

1076 	967 	300 

2391 1455 1186 

1408 1168 1538 

3959 3492 2804 

	

1510 	1088 	865 

	

272 	66 	210 

2117 2338 1699 

2193 2276 3743 

783 -306 -700 

	

183 	-12 	-49 

	

-29 	283 	287 

-49 -103 -227 

	

224 	659 	92 

	

89 	62 	98 

992 1693 4242 

	

659 	1168 	909 

	

147 	354 	276 

	

512 	814 	633 

-728 -2553 1538 

3964 1804 1422 

2973 2087 1251 

	

986 	-289 	165 

	

5 	6 	6 

	

680 	1198 	721 

	

523 	863 	516 

	

157 	335 	205 

6830 10446 6587 

28518 33496 

11916 21423 

1383 3111 

	

578 	2322 

	

757 	800 

	

4€ 	49 

596 -1140 

	

470 	213 

129 -1221 

	

-3 	-132 

28185 47795 

18982 36182 

9203 11613 

	

40 	124 

	

2561 	2343 

	

4093 	5032 

	

2503 	4114 

8860 10255 

2688 	3553 

129 	548 

5443 	6154 

6136 	8212 

[445 	-223 

119 	122 

406 	541 

213 	-379 

-154 	975 

168 	249 

3037 	6927 

2861 	2136 

1283 	177 

1598 	1959 

-193 -1743 

	

5532 	7190 

	

4790 	6311 

	

725 	862 

	

17 	17 

	

2413 	2599 

	

1764 	1902 

	

709 	697 

14627 23863 

PARTICJLIERS El ENTREPRISES NON CCNSTITUEES 
ENSJCIEIES ................................ 1111 

S0CiEr1 PRIVIES NON FINANCIERES ............. III 

ENTREPRISES PU8LIOuES NON FINANCIERES ........ IV 

FEOERALES .................................. 1. 

PROVI4CIALLS ............................... 2. 

LOCALES .................................... 3 

LES AUTJRITES MUNETSIPES ..................... V 

8ANQUE 0U CANADA ........................... 1. 

FONDS DES CEANGES .......................... 2. 

AUTRES ..................................... 	 3. 

BA9QUE5 El QUASI-BANQUES ..................... VI 

6ANQJcS A CI4ARTE ........................... 1. 

QUASI - VANQIJES .............................. 2. 

eAQUE5 O'EPAPGNE DU QUEBEC .............. 2.1. 

CAISES POPULAIPES El CAISSES D•EPARGIE IT 
Oc CREDIT .............................. 2.2. 

S01ETES 08 F1DUCIE ...................... 2.3. 

SJCIETES DE FRETS HYPOTHECAIRES 	2.4. 

SIETtS 0ASS1ANCE Er REGIMES Of PENSICN ... VII 

1.1$ OPERAIIONS EN ASS&ANCE-vlE DES SOCIEIES 
0'ASSURANCE-VIE IT DE SECOURS MUTUELS ... 	1. 

LES£415585 SEPAREES DES SOCIETES 
O'ASSIJRANC€-VIE .......................... 2. 

REGIMES DE PENSION FIDUCIE ................. 3. 

AUTRES ItISTITUIION5 FINANCIERES PRIVEES ...... VIII 

COURTIERS EN VALEURS MOBILIERES ............ 1. 

FONOS 4UTUELS .............................. 2. 

SOCIcTES O'ASSURANCE-INCENDIE El PISQUES 
DIVERS ................................... 3. 

SOCIETES 08 FIOUC1E Dl PLACEFENT HYPCTHE- 
CAIRES ................................... 4. 

SOCIETES 08 FINANCEMENT DE VENTES El PRETS 
A LA CONSCMMATIC# ........................ 5. 

DIVISIONS D'ASSURANCE-ACCIDENT El OASSLRANCE 
- MALADIE DES SOCIETES DASSURANCE-VIE ... 	6, 

AUTRES, 71.0.4 .............................. 7. 

IFGTITUTICNS FINANCIERES PUBLIQUES ........... IX 

FEDERALES .................................. 1. 

PROVIICIALES ............................... 2. 

ADMINISIRATION PUALIQIjE FEDERALE ............. X 

AOMINISTRATIONS PUBLICUES PRCVINCIAIES El 
LOCALES El HOPITAIJX ........................ 61 

ADMINISTRATIONS PUBLIQ$JES PROVINCIALES 	1. 

ADMINISTRATIONS PUBLIQUES LOCALES .......... 2. 

IIOPITAUX ................................... 3. 

CAISSES OE SECUPITE SIALE .................. All 

REGIlE DI PENSIONS DU CANADA ............... 1. 
REGINA DI PENSICNS OU QUEBEC ............... 2. 

RE)TE 0) MONDE ............................... XIII 
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TABLE 3-12. CATEGCRY, QUARTERLY ANO ANNUALLY 

NET INCREASE IN LIABILITIES, SECTOR AND SUBSECTOE1 TEANSACTICNS 

(FINANCIAL ACCOUNTS, CATEGORY 3103) 

SEC- SUB-
108 SECTOR 

ILII 

III 

IV 

1.  

2.  

3.  

V 

1.  

2.  

3.  

VI 

1.  

2.  

2.1. 

2.2. 

2.3. 

2.4. 

VII 

1.  

2.  

3.  

VIII 

1.  

2.  

3.  

4.  

5.  

6.  

-7. 

TX 

1.  

2.  

X 

XI 

1.  

2.  

3.  

XII 

1.  

2.  

XIII 

	

1978 	 1415 

	

I 	IL 	III 	IV ANNUAL 	I 	II 	III 	IV ANNUAL 

MILLI(NS CF DOLLARS 

	

NET CHANGE IN LIABILITIES ..................... 25806 36062 29800 47916 139584 	35326 33580 39346 34088 142340 

	

PERSONS AND UNINCORPORATED AUSINESS ........ 5169 5546 7229 4938 23482 	7201 1291 7566 5458 27522 

	

NON-FINANCIAL PRIVATE CORPORATIONS ......... 2036 6635 4643 10062 23378 	3345 8101 7464 9152 28068 

NON-FINANCIAL GOVERNMENT ENTERPRISES ....... i 	1205 1994 1861 3768 	8828 	1106 1736 1625 1725 	6192 

	

FEDERAL .................................. 513 	-42 	296 2039 	2806 	540 	71 	542 	345 	1494 

	

PROVINCIAL ............................... 652 	1993 	1537 	1667 	5849 	491 	1115 	1(92 	151 	4453 

	

LOCAL .................................... 40 	43 	28 	62 	173 	75 	48 	-10 	129 	240 

	

THE MONETARY AUTHORITIES .................... -209 	364 	191 	984 	1330 	17042085 1421 -297 	743 

	

BANK OF CANADA ............................ -262 	302 	359 	1023 	1422 	-315 	293 	534 	935 	1387 

	

EXCHANGE FUND ACCCUNT ..................... ...53 	281 -192 	2 	184 	2042 -2343 	885 -1197 	-613 

	

Oil-ER ..................................... . -40 -219 	24 	-41 	-276 	37 	-35 	2 	-35 	-31 

	

RANKS AND NEAR-BANKS ....................... 1634 8818 5876 12385 34713 	8483 11711 9997 7604 37195 

	

CHARTEREC BANKS .......................... 4867 6467 3707 9700 24741 	5703 8605 6926 5457 26691 

	

NEAR-BANKS ............................... 2767 2351 2169 2685 	9912 	2780 31(6 3071 2141 11104 

	

CUEBEC SAVINGS BANKS .................... ...37 	63 	27 	35 	162 	123 	32 	74 	-19 	210 

CREDIT UNIONS AND CAISSES FOPULAIRES 	1233 1000 1077 	533 	4243 	962 1594 	798 	182 	3536 

	

TRUST COMPANIES ......................... 1201 1C49 	854 1314 	4418 	1305 1164 1496 1297 	5262 

	

MORTGAGE LOAN COMPANIES ................ 296 	239 	211 	403 	1149 	390 	316 	703 	687 	2096 

INSURANCE COMPANIES AND PENSION FUNDS 	 2372 1971 1933 2725 	8998 	3016 2425 2542 3624 11807 

LIFE BUSINESS OF LIFE INSIRANCE COMPANIES 
AND FRATERNAL BENEFIT SOCIETES 	 899 	621 	878 	806 	3013 	1232 	585 	905 	882 	3604 

SEGREGATEC FUNDS OF LIFE INSURANCE 

	

COMPANIES ...............................148 	145 	202 	107 	602 	224 	181 	176 	79 	668 

TRUSTEED PENSION PLANS ................... 	 1325 1199 1050 1809 	5383 	1560 1653 1461 2663 	7337 

OTHER PRIVATE FINANCIAL INSIITUTIONS 	 61 2503 	978 2008 	5550 	1597 3109 	936 	679 	6321 

	

INVESTP'ENT DEALERS ....................... .-590 1234 	453 -126 	971 	229 1654 	33 -1718 	198 

	

MUTUAL FLFIDS .............................. 230 	102 	22 	21 	375 	89 	47 	11 	57 	204 

FIRE AND CASUALTY INSURANCE COMPANIES .... 	 -10 	166 	190 	292 	638 	-67 	202 	115 	170 	420 

MORTGAGE INVESTMENT TRUST CORPORATICNS _.. 	164 	38 	162 	-95 	269 	42 	109 	-84 	12 	95 

SALES FINANCE AND CONSUMER LOAN CCR- 

	

PANIES .................................. 129 	196 -169 	667 	823 	604 	43 -504 	962 	1105 

ACCIDENT AND SICKNESS BRANCHES OF LIFE 

	

INSURANCE COMPANIES ..................... 44 	51 	69 	63 	221 	61 	64 	92 	78 	293 

	

OTHER, N.E.I ............................. 94 	718 	251 	1186 	2247 	639 	990 1253 1120 	4002 

	

PUBLIC FINANCIAL INSTITUTIONS ............... 694 	862 	964 	571 	3097 	693 	926 1075 	703 	3397 

	

FEDERAL ................................... 302 	259 	643 	261 	1465 	213 	275 	492 	553 	1533 

	

PROVINCIAL ............................... 392 	603 	321 	316 	1632 	480 	151 	583 	150 	1864 

	

FEDERAL GOVERNMENT .......................... 3688 3480 3698 4285 15151 	4494 -2059 2865 1125 	7025 

PROVINCIAL AND LOCAL GOVERNMENTS AND 

	

HOSPITALS ................................. 1707 1679 1941 	1902 	7229 	1521 1288 	930 1807 	5546 

	

PROVINCIAl. GOVERNMENTS .................... 1113 1586 1675 1606 	5980 	1009 1142 1074 1417 	4642 

	

LOCAL GOVERNMENTS ......................... 569 	82 	256 	285 	1192 	501 	121 -145 	232 	809 

	

HOSPITALS ................................. 25 	11 	10 	II 	57 	IS 	25 	1 	58 	95 

	

SOCIAL SECURITY FUNDS ....................... - 	 - 	 - 	 - 	 - 	 - 	 - 	 - 	 - 	 - 

	

CANADA PENSION PLAN ....................... - 	 - 	 - 	 - 	 - 	 - 	 - 	 - 	 - 	 - 

	

QUEBEC PENSION PLAN ....................... - 	 - 	 - 	 - 	 - 	 - 	 - 	 - 	 - 	 - 

	

REST OF THE WORLD ........................... 849 2210 	487 4282 	7828 	2166 1125 2925 1908 	8124 
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TABLEAU 3-12. CATEGORIE PAR ANNIES IT TRIMESTRES 

VARIATION NITTE OU PASSIF. OPERATIONS PAR SECTEJES FT SLIJS-SECTEURS 

ICOMPTES FINANCIERS, CATEGle 31001 

1980 	 1981 	1 JAN - 30 SEPT 
I 	II 	III 	IV ANNIE 	I 	II 	111 	1980 	1981 

MILLIONS DE DOLLARS 

	

36616 42655 31623 55512 166406 I 43387 67315 471551110894  157851 	1 VARIATION EIETTI CU PASSIF 

Sous-
SIC- SIC-

TIURS TEURS 

1214 8097 2976 7452 21739 

5541 7518 5919 11146 20164 

	

1121 2120 1841 1903 	6985 

	

380 	246 	618 	818 	2032 

	

729 1805 1153 1023 	411C 

	

42 	89 	70 	62 	243 

	

280 	3 	313 	843 	1439 

	

-134 	331 	273 	934 	1404 

	

420 -324 	33 -345 	-216 

	

-6 	-4 	7 	254 	251 

8818 12851 5862 15965 43496 

6358 9214 2612 11936 30180 

2460 3637 3190 4029 13314 

-42 48 34 77 117 

	

760 1073 	785 1333 	3951 

	

1557 1511 	994 1365 	5487 

	

185 	945 1377 1254 	3761 

1427 2882 2890 4411 13610 

	

1182 	889 	807 1013 	3891 

	

P19 	209 	304 	221 	953 

	

2026 1784 1779 3177 	8766 

	

2175 1235 2406 	719 	6535 

	

79 	75 1208 -1234 	128 

	

105 	-27 	71 	101 	250 

	

-28 	148 	210 	185 	515 

	

39 	144 	88 	-41 	210 

	

111 	261 -582 	308 	118 

	

58 	56 	53 	135 	302 

	

1811 	578 1358 1265 	5012 

	

1461 1062 	531 	913 	3967 

	

613 	525 	208 	286 	1632 

	

848 	537 	323 	627 	2335 

4768 1189 4395 3822 14174 

	

987 1913 1387 2952 	7299 

	

337 2453 1365 2001 	6156 

	

644 -223 	-4 	891 	1308 

	

6 -257 	26 	60 	-165 

4824 3725 3043 5386 16978 

6148 11199 4129 

9588 11160 10611 

1951 2839 3438 

1122 1791 	827 

730 1009 2512 

105 	39 	99 

-942 	518 -714 

-61 	369 	-93 

-885 	280 -616 

	

4 -131 	-5 

13798 19369 12955 

8929 15762 9821 

4869 3607 3134 

18 	26 	80 

1078 	980 	310 

2375 1443 1205 

1398 1158 1539 

4031 3640 2910 

	

1585 	1157 	911 

	

288 	87 	232 

2164 2402 1767 

2264 2070 3767 

173 -309 -684 

	

243 	-27 	-28 

	

69 	222 	286 

-54 -111 -226 

	

212 	629 	60 

	

90 	64 	98 

931 1608 4261 

848 1081 1079 

	

252 	231 	446 

	

594 	850 	633 

	

3093 	339 	2076 

1188 2770 2342 

464 2808 2522 
888 	-88 -198 

56 	50 	18 

1410 6318 4502 

14261 21478 

19038 37359 

5C82 8234 

	

121'. 	3740 

	

36e1 	'.251 

	

181 	243 

596 -1138 

	

410 	215 

129 -1221 

	

-3 	-172 

27531 46122 

1824'. 34512 

9287 11010 

	

40 	124 

	

2618 	2368 

	

4122 	5023 

	

2501 	4095 

9199 10653 

2878 	3713 

732 	607 

5589 	6333 

5818 	8107 

1362 	-220 

145 	188 

330 	571 

251 	-391 

-190 	901 

167 	252 

3747 	6800 

3054 	3006 

1346 	920 

17C8 	2077 

10382 	55C8 

4347 6300 

4155 	5794 

417 	382 

-225 	124 

11592 12230 

PAATICJL,IIRS IT ENTREPRISES NON CCNSTITUEES 
IN SJIETES ................................ loll 

SOCIETES PRIVIES NON FINANCIERES ............. III 

ENIREPRISES PUELIQUES NON FINANCIEPES ........ IV 

FED6RALES .................................. 1. 
PROV1ClA1ES ............................... 2. 

LOCALcS .................................... 3. 

LES AUTJRIIIS HONETAIRES ..................... V 

6A110U1 DU CANADA ........................... 1. 
PONDS DES ChANGES --------------------------2. 

AUTRES ..................................... 3 

BANQUES IT QUASI-BANQUES ---------------------VI 

BANQLJ2S A CHARTE ........................... 1. 
DUASI -AANQUES .............................. 2. 

BA.4JJES D'EPARGNE DU QUEBEC .............. 2.1. 
CAISES POPULAIRI1 II CAISSES D'EPBRGEE El 

D E CREDIT .............................. 2.2. 

S31.IETES DE FIOUCIE ...................... 2.3. 

S)CIETES OE P8115 HVPOTHECAIRES 	 2. 1 . 

SOCIETIS OASSURANCE El REGIMES DE PEN5ICN .. VII 

LII liFE RATIONS EN ASSURANCI-VIE DES SOCIETES 
D'ASSURANCF-VIE El DI SECOURS MUTUELS ... 	 1. 

LIICAISSES SEPAREES DES SOCIEIES 
0A5SURANCE-VIE .......................... 2. 

REGIMES CE PENSION FID(JCIE ................. 3. 

AIJTRES INSTITUTIONS FINANC1ERIS PRIVEES ------VIII 

COURTIERS EN VALEURS MOBILIIRES ............ 1. 
PONDS14UTUEL5 .............................. 2. 

SOCIETES D'ASSURANCE-INCENOIE IT 8150111$ 
DIVERS ................................... 3. 

SOCIEFIS OE FID(jCIE DI PLACEMENT H7POTHE- 
CAIRES ................................... 4. 

SOCIEF6S DE FINANCEMENT DI VENIES El FRETS 
A L. CONSOMMAT ION ........................ 5. 

DIVISIONS D'ASSU 	
D

BANCE-ACCIDENT El D'ASSLRANCE 
- MALACIE DES SOCIETES 'ASSURANCE-VIE ... 	 6. 

AUTRES. N.C.A .............................. 7. 

INSTITUTIONS FINANCIERES PUBLIGUES ........... IX 

FEDEiEALES .................................. 1. 
PROVI,CIALES ............................... 2. 

4D 14 INL.fRATION PUBLIQUE FEDERALI ............. I 

ADMINISJRATIONSPUBLICUES PROVINCIALES El 
LOCALAS IT HOPITAUX ........................ XI 

4DMIILSTRATIONS PUBI.IQIJES PROVINCIALES 	 I. 
AOMIIISTRATIONS PUBLIQUES LCCAIES .......... 2. 
HOPITAUX ................................... 3, 

CAL 5515 31 SECt.ITE SIALI .................. XII 

REGIME DI PENSIONS CU CANADA ............... 1. 
REGIME Dl PENSIONS CU CUE8EC ............... 2. 

RESTE DU MONDE ............................... XIII 



SEC- SUB-
TOR SECTOR 

CHANGE IN LIABILITIES ........................ 

THE MONETARY AUTHCRIT1S ................... 

BANK OF CANACA ........................... 

BANKS AND NEAR-BANKS ....................... 

CHARTERED BANKS .......................... 

NEAR-RANKS ............................... 

QUEBEC SAVINGS BANKS ................... 

CREDIT UNIONS AND CAISSES POPULAIRES 

TRUST COMPANIES ........................ 

MORTGAGE LOAN COMPANIES ................ 

OTHER PRIVATE FINANCIAL INSTITUTIONS ....... 

MORTGAGE INVESTMENT TRUST CORPORATIONS 

OTHER. N.E.I ............................. 

PUBLIC EINANCIAI INSTITUTI(JNS .............. 

PROVINCIAL ............................... 

FEDERAL GOVERNMENT ......................... 

RESTOF THE WORLD .......................... 

CHANGEIN ASSETS ............................. 

PERSONS AND UNIINCCRPORATED BUSINESS ........ 

NON-FINANCIAL PRIVATE CORPORATIONS ......... 

NON-FINANCIAL GOVERNMENT ENTERPRISES ....... 

EBOERAL .................................. 

PROVINCIAL ............................... 

LOCAL .................................... 

BANKS ARC NEAR-BANKS ....................... 

CHARTERED BANKS .......................... 

NEAR-BASES ............................... 

QUEBECSAVINGS BANKS ................... 

CREDIT UNIONS AND CAISSES PCULAIRES 

TRUST COMPANIES ........................ 

MORTGAGE LOAN COMPANIES ................ 

INSURANCE COMPANIES AND PENSION FUNDS ...... 

LIFE BUSINESS OF LIFE INSURANCE COMPANIES 
AND FRATERNAL BENEFIT SCCIETES ......... 

SEGREGATED FUNDS OF LIFE INSURANCE 
COMPANIES .............................. 

TRUSTEED PENSION PLANS ................... 

OTHER PRIVATE FINANCIAL INSTITUTIONS ....... 

INVESTMENT DEALERS ....................... 

MUTUAL FLNDS ............................. 

FIRE AND CASUALTY INSURANCE COMPANIES 

MORTGAGE INVESTMENT TRUST CORPORATIONS 

SALES FINANCE ANO CCNSUMER LOAN COM- 
PANIES ................................. 

ACCIDENT AND SICKNESS BRANCHES OF LIFE 
INSURANCE COMPANIES .................... 

OTHER. N.E.I ............................. 

PUBLIC FINANCIAL INSTITUTIONS .............. 

FEDERAL .................................. 

PROVINCIAL ............................... 

FEDERAL GOVERNMENT ......................... 

PROVINCIAL AND LOCAL GOVERNMENTS AND 
NGSPITALS ................................ 

PROVINCIAL GOVERNMENTS ................... 

LOCAL GOVERNMENTS ........................ 

HOSPITALS ................................ 

REST OF THE ACRID .......................... 

7887 9296 8125 13836 37144 

	

-438 	442 	343 	1130 	1477 

	

-438 	442 	343 	1130 	1477 

7018 8446 5574 11628 32666 

4647 6130 3683 9299 23759 

	

2371 	2316 	1891 	2225 	8507 

	

35 	61 	24 	42 	162 

	

1111 	1074 	1059 	771 	4021 

	

1021 	1017 	727 	1266 	4031 

	

204 	164 	81 	244 	693 

	

5 	10 	12 	2 	29 

	

5 	10 	12 	2 	29 

	

-17 	146 	72 	54 	255 

	

-11 	146 	72 	54 	255 

	

21 	18 	17 	24 	80 

	

1258 	234 	137 	598 	2631 

7887 9256 6125 13836 37144 

3721 5516 4374 5608 19219 

34 344 1187 950 2515 

79 838 -187 408 1138 

128 113 -59 645 827 

-56 718 -135 -244 283 

7 7 7 7 28 

1750 405 -481 1E37 3511 

964 416 -87 1855 3148 

786 -II -394 -18 363 

15 -1 -4 -12 -2 

327 35 -173 -51 138 

401 -90 -117 36 230 

43 45 -100 9 -3 

286 -4C9 56 320 253 

128 -127 26 -111 -84 

36 2 33 -1 67 

122 -284 - 432 270 

-207 395 -161 391 424 

-337 224 -101 251 31 

101 -7 -27 18 85 

-49 -6 66 8 19 

52 -44 40 -46 2 

9 6 -35 -66 -86 

-3 4 A -3 3 

20 218 -109 235 364 

92 340 93 -143 387 

34 10 80 -49 75 

58 330 18 -94 312 

-969 45 1102 1768 1946 

1234 368 124 -689 1037 

1313 -275 -301 41 178 

-84 E31 419 -136 236 

5 6 6 6 23 

1867 1454 13 3380 6714 

1979 

t 	II 	III 	IV 	ANEBJAL 

7863 11355 9410 9337 37965 

-609 369 443 1C97 1300 

-609 369 443 1097 1300 

7551 10327 8771 7018 33667 

5285 1343 65C3 5289 24420 

2266 2984 2268 1129 9247 

86 AT 72 -13 212 

831 1548 614 78 3131 

1157 1209 1265 1283 4914 

192 160 251 381 990 

8 4 -2 1 11 

8 4 -2 1 11 

90 72 220 30 412 

90 72 220 30 412 

21 25 24 18 88 

802 558 -46 1173 2487 

7863 11355 9410 9337 37965 

5759 	IC117 5702 5319 26951 

-597 268 486 -55 102 

-440 308 -531 -689 -1358 

-454 -12 210 -223 -539 

7 373 -15'. -413 -847 

7 7 7 7 28 

1208 771 283 1802 4064 

854 811 1C2 1695 4062 

354 -40 -415 107 2 

27 -9 30 -3 45 

141 171 -325 183 170 

166 -118 -137 -53 -142 

20 -84 13 -20 -71 

-14 227 377 -113 477 

102 13 121 -10 226 

110 16 78 -127 77 

-226 198 178 24 174 

139 354 334 446 1273 

-77 173 -69 330 357 

19 -43 -26 9 -41 

-129 59 140 -4 66 

1 2 3 3 9 

83 -123 153 132 245 

-4 4 -6 2 -4 

246 282 139 -26 641 

561 -108 230 -388 295 

316 -85 116 65 412 

245 -23 114 -453 -117 

-1353 -3540 166 450 -4271 

794 644 688 524 2650 

977 45 -8 1308 2322 

-188 593 690 -790 305 

5 6 6 6 23 

1806 2314 1881 1581 7782 
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TABLE 3-17. CATEGORIES, QUARTERLY AND ANNUAlLY 

CURRENCY AND DEPOSITS, SECTOR ARC SUBSECTUR TRANSACTIONS 

(FINANCIAl. ACCOUNTS, CATEGORIES 3310 A1D 2310) 

1978 

I 	II 	III 	IV ANNUAL 

V 

I . 

VI 

1.  

2.  

z. 1. 

2.2. 

2.3. 

2.4. 

VIII 

4. 

7. 

Ix 

2 . 

8 

XIII 

ICII 

III 

IV 

I . 

2.  

3.  

VI 

1.  

2.  

2.1. 

2.2. 

2.3. 

2.4. 

VII 

1.  

2.  

3.  

VIII 

I . 

2 . 

3 . 

4.  

5.  

6.  

7.  

IX 

1.  

2.  

8 

III 

1.  

2.  

3.  

XIII 



- 95 - 

TA9IEAU 3-17. CATEGIES PAR APINEES El FRIMESTRES 

APOENT LIQUIDE El DEPOTS, CPERATICNS PAR SECTEU.1S El 5CU5-5ECIEUR5 

ICUMPTES FINANCIERS, CATEGORIES 3310 6T 23101 

1980 
	

f 1911 1 JAN - 30 SEPT 	
S EC- 

I 	II 	III 	IV ANNEE 
	

I 	II 	111 	1980 1981 
	

IF US S 

10277 11896 4824 15261 42258 9437 18353 10687 26997 38417 VARIATION iJU PASSIF 

-358 350 292 1186 1470 -458 383 -114 284 -189 LES 	AUTJRITES 	MONETAIPES 	..................... V 

-358 350 292 1186 1470 -458 383 -114 214 -189 DANQUE 	DU 	CANADA 	........................... 1. 

8217 10566 4955 13008 36746 8440 16418 1894 23738 32752 EI0UES 	AT 	QUASI-8ANOUES 	..................... VI 

6141 7686 2681 9316 25830 4531 13188 6037 16514 23756 UANQiJS 	A 	CI4ARTE 	........................... 1.  

2076 2880 2268 3692 10916 3909 2230 1851 7224 8996 QUASI-oANQUAS 	.............................. 2.  

-43 48 33 78 116 18 27 83 38 128 BANQdES 	CEPARGNE 	00 QUEBEC 	.............. 2.1. 

CAISSES 	POPULBIRES FT 	CAISSES 	OEPARGNE 	El 
773 690 874 925 3262 1027 969 137 2337 2133 08 	CREDIT 	.............................. 2.2. 

1224 1540 665 1367 4756 2108 1596 787 3429 4491 SOI.IETES 	CE 	FICUCIE 	...................... 2.3. 

122 602 696 1322 2742 758 638 850 1420 2244 SOCIETES CF PEElS NYPOTI-ECAIRES 2.4. 

4 6 -2 6 14 14 4 6 8 24 AUTRES 	IlSlITLTlCNS FINANCIEPES 	PPIVEES 	...... VIII 

SOCIETES CE 	FIOUCIF 	DE PLACEMENT 	HYPCTIE- 
4 6 -2 6 14 14 4 6 8 24 C6LES 	................................... 4. 

- - - - - - - - - - 4UTRL, 	N.C.A .............................. 1. 

215 10 156 151 532 150 88 82 381 320 INSTITUEIUNS 	FINANCIERES 	PUBLIQUES 	........... IX 

215 10 156 151 532 150 88 82 381 320 PPOViCIA1ES 	............................... 2. 

16 11 Il 23 61 10 12 24 38 46 AONINISTRAIICN 	PUBLIGLE 	FEDERALE 	............. X 

2183 953 -588 887 3435 1281 1448 2795 2548 5524 PASTE 	Od 	NCNDE 	............................... XIII 

10277 11896 4824 15261 42258 9437 18353 10687 26997 38477 VARIATION DES ACTIFS 

PA(TICULIERS 	El ENTREPRISES 	NCN CCNSTITUEFS 
4953 10253 2316 6103 23625 7262 8931 6653 17522 22786 EN 	SJCIETES 	................................ ILII 

-1146 88 596 1720 1258 -1677 417 -1145 -462 -2405 SOCIETES 	881 yEAS 	NON FINANCIERES 	............. lii 

313 333 -401 -430 -191 272 -246 666 239 652 ENTREPRISE5 	PIjBLIQUE5 NCN FINANCIERES 	........ IV 

16 -95 -17 -325 -221 210 -201 -44 -96 -35 F EDERAL ES 	.................................. 1. 

290 421 -397 -312 2 55 -52 703 314 7C6 PROVI.ICIALES 	............................... 2. 

7 7 7 7 28 7 7 7 21 21 LOCALCS 	.................................... 3. 

11.4 1831 -463 1962 4474 27 654 2090 2512 2711 BAI4QUE5 	El 	QUASI-OANCLES 	..................... VI 

933 -80 1780 4050 -580 65 1715 2310 12C3 DANQUES 	A 	Cl-ARIA 	........................... 1.  

113 858 -383 182 384 607 589 375 202 1571 QUASI-BANOI.ES 	.............................. 2.  

- 	0 40 14 51 75 -24 42 104 24 122 BANQUES OEPARGNE 	CL CULIIIC 	.............. 2.1. 

CALSSES 	PCPULAIRES IT 	CAISSES OEPARGNE 	El 
-262 322 66 25 151 145 238 -87 126 296 36 	CREDIT 	.............................. 2.2. 

-61 405 -332 -166 -154 658 146 350 12 1154 SOCIETES 	CE 	FIOUC1E 	...................... 2.3. 

40 131 -131 272 312 -172 163 8 40 -1 SOC1ETES CE PRETS HYPOTHECA lEES 2.4. 

333 -41 401 55 748 15 182 115 693 312 SOCIE1E 	OASSURANCE El REGIMES DE PENSION VII 

ES UPERAIICN5EN ASSURANCE-VIE DES SOCIEIES 
85 -68 89 61 161 73 -78 -124 106 -129 OASSURANCE-V1E ET DE SECOURS MUTUELS 1. 

LES CAISSES SEPAPEES DES SOCIETES 
135 -30 3 -12 98 -29 68 93 108 132 OAsSURANCE-VIE 	.......................... 2. 

113 57 309 6 485 -29 192 146 479 309 REGIMES 	OF 	PENSION 	FIDUCIE 	................. 3. 

-143 -179 48 162 -112 -73 55 115 -214 ci r 	AUTRES 	INSTITUTIONS 	FINANCIEPES 	PRIVEES 	...... VIII 

-410 -66 22 202 -252 -50 -82 -135 -454 -261 COURTIERS 	EN VALEUPS MCBILI EPES 	............ 1. 

31 -80 4 24 -21 3 -32 -21 -45 -50 FUNDS 	MUTUEI.S 	.............................. 2. 

SOCIETES O'ASSuRANCE-INCENOIE El RISCUES 
-142 7 75 51 -9 -162 59 152 -60 49 OIVXRS 	................................... . 3. 

SOCLEFES OF FIDUCIE DE 	PLACEMENT 	HYPOIHE- 
10 -3 -18 -3 -6 1 -5 13 -3 69 CAIRES 	................................... 4. 

SOCIETES Dl PINANCEMENI Dl VENTES El PEElS 
102 34 -93 -101 -58 -14 -18 301 43 269 A 	CO 	CCNSOMMATICN ........................ 3. 

DIVISICNSO'ASSURANCE-ACCIDEP.l 	El 	OASSURANCE 
1 -4 10 11 18 -23 22 2 7 1 - MOLADIE DES SOCIETES D•ASSURANCE-VIE 8. 

237 -67 48 -22 216 172 111 -257 238 26 4Ur815, 	R.C.A. 	............................. 7. 

269 -154 -181 -101 -167 -8 487 153 -66 632 INSTI1IJTICNS 	FINANCIERES 	PUB1 10011 	........... IX 

79 141 -92 -66 62 2 -16 49 128 35 FEDERAtES 	.................................. 1.  

190 -295 -89 -35 -229 -10 503 104 -194 557 PROVI1CIALES 	............................... 2.  

982 -2661 936 2473 1744 156 -3184 1713 -129 -1315 ADMINISTRATICN PUBLICCE 	FEDERAtE 	............. X 

RON INISTRATICNS PUBLICUES PROVINCIALES AT 
563 1965 -1302 -1138 -112 2369 1661 -276 1026 3760 LOCALES 	AT HOPITAU1 	........................ XI 

488 1018 -1795 -95 -384 2678 93 -651 -289 2120 ADMINISTRAI IONS PUBLIQUES PRCVINCIALES 1. 

70 941 287 -SC4S 249 -314 1568 369 1298 1623 ADMINISTRATIONS PU8LIQUES LOCALES 	.......... 2. 

5 6 6 6 23 5 A 6 17 17 HOPITAUX 	................................... . 3. 

3009 467 3060 4455 10991 1094 9490 563 6536 11147 RESTE 	3d 	MCNDE 	............................... XIII 
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TABLE 3-18. CATEGORIES, QUARTERLY AND ANNUALLY 

CURRENCY AND BANK DEPOSITS, SECTOR AND S,JBSECTOR TRANSACTIONS 

(FINANCIAL ACCOUNTS. CATEGORIES 3311 AID 2311) 

SEC- SUB-
TOP SECTOR 

CHANGE IN LIABILITIES ........................ 

V 	THE MONETARY AUTHORITIES ................... 

1 . 	BANK CF CANADA ........................... 

VI 	BANKS ANC NEAR-BANKS ....................... 

1. 	CHARTERED BANKS .......................... 

(OF WHICH DEMAND DEPOSITS ARE) 

IFEDERAL GOVERNMENT ......................... 

1978 

	

I 	II 	III 

1113 4407 3504 

	

-438 	442 	343 

	

-438 	442 	343 

1130 3947 3144 

1530 3947 3144 

1461 1695 -236 

	

21 	18 	[7 

	

IV 	ANNUAL 	I 

M1LLICNS OF DOLl 

	

6140 	15164 	2390 

	

1130 	1477 	-609 

	

1130 	1477 	-609 

	

4986 	13607 	2978 

	

4586 	13607 	2978 

	

1281 	1221 	-2533 

	

24 	80 	21 

II 

- API 

5369 

369 

369 

4975 

4975 

2343 

25 

1979 

III 	IV ANF&)AL 

5104 6156 19019 

443 1C97 	1300 

443 1097 	1300 

4637 5041 17631 

4637 5041 17631 

-111 	354 	453 

24 	18 	88 

CHANGE IN ASSETS ............................. 1113 4407 3504 6140 15164 

III) PERSONS AND UNINCCRPORATEO BUSINESS 1379 2732 2019 2561 8691 

III -215 314 458 830 1387 

IV NON-FINANCIAL GCVEPNMENT ENTERPRISES -66 547 -96 44 429 

1 . 92 223 -129 169 355 

2. PROVINCIAL 	............................... -1 65 317 26 -132 46 

3. 7 . 7 7 1 28 

VI 

NON-FINANCIAL 	PRIVATE CORPORATIONS 	.......... 

RANKS AND 	NEAR-BANKS 	....................... 320 -61 746 1005 

1.  

FEDERAL 	...................................... 

CHARTEREC 	BANKS 	.......................... 275 170 101 714 

2.  

LOCAL 	........................................ 

.. 

432 45 -231 45 291 

2.1. 

-4.32 

... 

2 -11 13 -11 -7 

2.2. 

NEAR-BANKS 	................................ 

QUEBEC 	SAVINGS 	BANKS 	.................... .. 

CREDIT UNIONS AND CAISSES POPULAIRE5 309 22 -137 -17 177 

2.3. IPLSI 	CCMPANIES 	......................... 141 -6 -110 64 95 

2.4. MORTGAGE 	LOAN COMPANIES 	................ 	. -26 40 3 9 26 

VII INSURANCE COMPANIES AND PENSION FUNDS 174 -331 21 296 160 

1. LIFE BUSINESS OF LIFE 	INSURANCE COMPANIES 
102 -129 16 -81 -92 

2. SEGREGATEC FUNDS OF LIFE 	INSURANCE 
37 4 18 18 77 

3. 

AND 	FRATERNAL 	BENEFIT 	SOCIETES 	........... 

COMPANIES 	................................. 

35 -206 -13 359 115 

VIII 

TRUSTEED 	PENSION 	PLANS 	....................... 

OTHER PRIVATE FINANCIAL 	INSTITUTIONS -190 311 -147 319 353 

1. INVESTMENT 	DEALERS 	........................ -333 222 -114 244 19 

2 . 96 1 -31 -5 61 

3. FIRE AND CASUALTY INSURANCE COMPANIES .... -53 -10 67 -7 -3 

4. MORTGAGE INVESTMENT TRUST CORPORATIONS ... 51 -45 4.) -45 1 

5. SALES FINANCE AND CCNSUMER LOAN CCN- 
10 5 -45 7 -23 

6. ACCIDENT AND SICKNESS BRANCHES OF LIFE 
-3 2 6 -2 3 

7 . 42 136 -70 187 295 

IX 

PANIES 	..................................... 

52 327 107 -165 321 

1.  

MUTUAL 	FINDS 	................................ 

34 9 81 -48 76 

2.  18 318 26 -117 245 

X 

INSURANCE 	COMPANIES 	....................... 

OTHER, 	N.E.I ................................ 

-973 26 1113 1773 1939 

XI 

PUBLIC FINANCIAL 	INSTITUTICNS ................. 

PROVINCIAL AND LOCAL GOVERNMENTS AND 

FEDERAL 	...................................... 

135 52 -385 893 

1. 

PROVINCIAL 	.................................. 

FEDERAL GOVERNMENT 	.......................... 

-302 -284 46 688 

2.  

HOSPITALS 	.................................1091 

LOCAL 	GOVERNMENTS 	........................ 431 330 -437 182 

3.  

PRCVINCIAL 	GOVERNMENTS 	....................1228 

-. 142 

5 6 6 6 23 

XIII 

HOSPITALS 	................................. ... 

REST OF 	THE WORLD 	........................... -13 9 26 38 61 -14 

2390 5369 5104 6156 19019 

3115 1343 3884 4524 18866 

	

-474 	-121 	248 	-96 	-443 

	

-144 	133 	-390 	-214 	-615 

	

-99 	-150 	194 	-86 	-141 

	

-52 	216 	-591 	-135 	-502 

	

1 	7 	7 	7 	28 

	

151 	277 	-90 	801 	1139 

	

-109 	214 	183 	703 	991 

	

260 	63 	-213 	98 	148 

	

26 	-10 	36 	-3 	4S 

	

120 	121 	-256 	172 	157 

	

157 	-30 	-28 	-83 	16 

	

-43 	-18 	-25 	12 	-74 

	

-33 	168 	375 	-37 	473 

	

87 	6 	96 	31 	220 

	

101 	13 	75 	-130 	65 

	

-227 	149 	204 	62 	188 

	

207 	392 	61 	370 	1030 

	

-94 	113 	-87 	346 	338 

	

22 	-33 	-19 	4 	-26 

	

-87 	54 	115 	10 	92 

	

- 	2 	2 	- 	4 

	

89 	-105 	4 	26 	14 

	

-3 	4 	-6 	4 	-1 

	

280 	291 	52 	-20 	609 

	

591 	-115 	207 	-443 	240 

	

316 	-85 	116 	65 	412 

	

275 	-30 	91 	-508 	-172 

	

-1353 	-3632 	203 	470 	-4312 

	

461 	584 	629 	740 	2414 

	

741 	40 	3 	1305 	2089 

	

-285 	538 	620 	-571 	302 

	

5 	6 	6 	6 	23 

	

-131 	340 	-23 	41 	227 
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TABLEAU 3-18. CATEGORIES PAR ANNEES El TRINESTRES 

ARGENT LIQUIDE El DEPOTS EANCAIRES, OPERATICIS PAR SECTEURS El SOUS-SECTEURS 

(COMPTES FINANCIERS. CATEGORIES 13ll AT 2311* 

1980 	 1981 	1 JAN - 30 SEPT 
II 	III 	IV ANNEE 	I 	II 	III 	1980 	1981 

SE - 
1EUS TEURS 

1693 7000 761 5953 15413 1016 8425 4209 9460 16650 VARIATION DU DASSIF 

-350 350 292 1186 1470 -450 383 -114 284 -189 LEA 	AUTJRITES 	MONETAIRES 	..................... V 

-358 350 292 1186 *470 -450 383 -114 284 -189 AANQLJE 	CU 	CANADA 	........................... 1. 

2035 6639 464 4744 13882 7464 5030 4299 9130 16793 BANQUES 	El 	QUASI-BANQUE5 	..................... 91 
2035 6639 464 4144 11882 7464 5030 4299 9130 16793 EANQLJES 	A 	CI.ARTE 	........................... 1. 
-743 7*6 1089 158 1220 -1465 1621 -1696 1062 -1540 (D01T LII DEPOTS 	A VLJE 01) 

16 11 11 23 61 10 12 24 38 46 ADNINISTAAT ION PUBLIQlE 	FEDERALE 	............. I 

1693 7000 767 5953 15413 7016 5425 4209 9460 16650 VARIATIDI DES ACTIFS 

PA4TICJLIER$ ET ENTREPRISES NCP 	CCNSTITUEES 
*417 6095 1100 1631 11043 5169 5738 1342 9412 12249 EN 	S..).ZETES 	................................ 1111 

-976 -248 915 1665 1356 -1322 427 -159 -3C9 -1054 5IETES 	PRIVIES 	MOld 	FINANC1ERES 	............. III 

513 26* -291 -532 -49 351 -130 656 483 877 ENIREPRISES 	PUBLIQUES NON FINANCIERES 	........ IV 
136 -108 -2 -ITS -153 238 -133 -21 26 84 PEOE6ALES 	.................................. 1. 
370 362 -296 -360 76 106 -4 670 436 712 PRO 91,40. IALE S 	............................... 2. 

7 7 7 7 28 7 7 7 21 21 LOCALES 	.................................... 3. 

-064 1330 -755 1208 919 804 141 769 -289 1714 BANQIJES 	IT 	QUASI-BAPdQUES 	..................... VI 
-546 401 -58 857 854 -173 -175 533 -213 185 OANQUES 	A 	CI4ARTE 	........................... 1.  
-318 929 -697 351 265 977 316 236 -86 1529 wUASI-AANQUES 	.............................. 2.  
-31 41 14 51 75 -25 43 91 24 109 BA'42UES OEPARGNE DU QUEBEC 	.............. 2.1. 

CAISSES 	POPULAIRES El CAISSES DEPARCNE El 
-2.7 302 -15 -17 23 170 34 -123 40 81 08 	CREDIT 	.............................. 2.2. 
-4) 444 -551 70 -117 900 116 234 -187 1310 5.20.18115 	DE 	FIDUCIE 	...................... 2.3. 
40 142 -145 247 284 -120 123 34 37 29 SJCIETES 	CE PaIlS HYPOTHECAIRES 	.......... 2.4. 

45 -27 335 92 745 -52 202 58 653 208 SOCIEIcS 	OASSURANCE 	IT REGIMES 01 PENSION ... VII 
LES OPERAT IONS EN ASSURANCE-VIE DES SCCIETES 

60 -52 78 68 154 33 -72 -135 86 -174 D'ASSURAN(E-VIE 	El DI SECCURS 	!JTUELS ... 1. 
LES LAISSES SEPAREES DES SOCIETES 145 -31 -4 -27 83 -22 61 84 110 123 D4SURANCE-VIE 	.......................... 2. 

140 56 261 51 500 -03 213 109 457 259 REGI.IES 	CE 	PENSION 	FICUCIE 	................. 3. 

-287 -322 225 237 -147 -115 -69 -162 -384 -346 AUTRES 	INSIITUTIONS 	FINANCIERES 	PRIVEES 	...... VIII 
-414 -127 72 222 -241 -66 -139 -139 -469 -344 COURTIERS 	EN VALEURS MOBILIERES 	............ 1.  

23 -85 18 -9 -33 21 -52 -11 -24 -42 FONDA 	MUTUELS 	.............................. 2.  
SOCIETES DASSUPANCE-INCENDIE El 	RISQUES -120 27 61 21 -11 -139 49 164 -32 74 09145 	................................... 3. 
SOCIETAS DI FIDUCIE DI 	PLACEP'ENT 	HYPOTHE- 22 - 25 5 - 1 1 - -5 74 2 69 CAI4ES 	................................... 4. 
SOCIETES BE FINANCEPENI DE 	VEFITES El 	PEElS 

25 34 -93 -103 -137 -10 -60 -16 -34 -86 A LA 	CCNSOMMAIION 	........................ 5. 
DIVISIONSOASSURANCE-ACCIOENT El OASSLE*NCE 1 -3 10 8 16 -20 21 5 8 6 - 	4ALACIE DES SOCIETES 	DASSURANCE-VIE 6. 

176 -163 152 99 264 99 117 -239 165 -23 AUTAES. 	N.C.A .............................. 7. 

259 -131 -103 -102 -77 4 446 104 25 554 INITITUT IONS 	FINANCIERES 	PUBIIQLJES 	........... IX 
79 141 -98 -81 41 20 -14 49 122 55 FEOERALES 	.................................. 1. 

180 -272 -5 -21 -118 -16 400 55 -Si 499 PROVIi'dCIALES 	............................... 2. 

969 -2691 938 2550 1766 109 -3138 1699 -784 -1330 ADMINIATRAII0N PU8LIQUE FEDERALE 	............. I 

AO$INISJRATIONS PUBLICUES PROVINCIALES El 
440 1800 -1706 -791 -177 2107 1615 -276 614 3446 LOCALES 	El 	ICPITAUX 	........................ XI 
469 1008 -1795 -95 -413 2410 148 -551 -318 2007 ADMINISTRATIONS PUBLIQUES PRCVINCIALES 1.  
-34 866 83 -702 213 -308 1461 269 915 1422 ADMINISTRATICNS PUeLIQUES 	ICCALES 	.......... 2.  

5 6 6 6 23 5 0 6 17 17 HOPITAUX 	................................... 3. 

-123 53 109 -5 34 -39 193 178 39 332 RESTE Oj 	MONDE 	............................... XIII 



1979 

I 	II 	III 	IV ANNUAL 

	

2359 	2472 	1975 	2385 	9191 

	

2371 	2316 	1891 	2329 	8907 

	

2371 	2316 	1891 	2329 	8907 

	

35 	61 	24 	42 	162 

	

1111 	1074 	1069 	777 	4021 

	

84 	281 	107 	-64 	414 

	

1021 	1CIT 	727 	1266 	4031 

	

-7 	106 	-2) 	-17 	62 

	

204 	164 	81 	244 	693 

	

-12 	10 	-1 	-I 	-4 

	

5 	10 	12 	2 	29 

	

5 	10 	12 	2 	29 

	

-17 	146 	72 	54 	255 

	

-17 	146 	12 	54 	255 

	

2364 	3060 	2486 1760 	9670 

	

2266 	2984 	2268 1729 	9247 

	

2266 	2984 	2268 1729 	9241 

	

86 	67 	72 	-13 	212 

	

831 	1548 	674 	78 	3131 

	

-122 	494 	-81 -219 	68 

	

1157 	1209 	1265 1283 	4914 

	

-77 	166 	-62 	-40 	-13 

	

192 	160 	257 	381 	990 

	

-9 	8 	3 	-4 	-2 

	

8 	4 	-2 	1 	11 

	

8 	4 	-2 	1 	11 

	

90 	72 	220 	30 	412 

	

90 	72 	220 	30 	412 

81 	174 	93 -265 	83 

8 	41 	-4 	-3 	42 

73 	133 	97 -262 	41 

- 	1 	- 	-2 	-1 

368 60 37 -188 277 

230 5 -4 3 234 

138 55 41 -191 43 

4 5 4 5 18 

- 98 - 

TABLE 3-19. CATEGCRIES, CUARTERLY AND ANNUALLY 

DEPOSITS IN OTHER INSTITIjTICNS. SECTOR AND SUBSOCTOR TRANSACTIONS 

(FINANCIAL ACCOUNTS, CATEGORIES 3312 AO 23121 

SEC- SUB-
TOP SEC TOE 

VI 

2 . 

2.1. 

2.2. 

2.3. 

2.4. 

VIII 

4. 

7 . 

IX 

2 . 

X 

ILl I 

III 

IV 

I. 

2.  

3.  

VI 

2 . 

2.2. 

2.3. 

2.4. 

VII 

1.  

2.  

3.  

VIII 

1.  

2.  

3.  

4.  

5.  

6.  

7.  

Ix 

2 . 

xl 

1.  
2.  

3.  

XIII 

CHANGE IN LIABILITIES ........................ 

BANKS AND NEAR-BANKS ....................... 

NEAR-BANES ............................... 

QUEBEC SAVIEGS BANKS ................... 

CREDIT UNIONS AND CAISSES POPULAIRES 

IOF b,I.ICH CIIEQUABLE DEPOSITS ARE) 

TRUST COMPANIES ........................ 

(OF WHICH CHECUABLE DEPOSITS ARE) 

MORTGAGE RAN CCMPANIES ................ 

ICF Al-iC,- CI-ECUABLE DEPOSITS ARE) 

OTHER PRIVATE FINANCIAL INSTITUTIONS ....... 

MORTGAGE INVESTMENT TRUST CORPORATIONS 

OTt-ER, N.E.) ............................. 

PUBLIC FINANCIAL INSTITUTIONS .............. 

PROVINCIAL ................................ 

FEDERAL GOVERNMENT ......................... 

CHANGE IN ASSETS ............................. 

PERSONS ANC UNINCORPORATED AUSINESS ........ 

NON-FINANCIAL PRIVATE CORPORATIONS ......... 

NON-FINANCIAL GOVERNMENT ENTERPRISES ....... 

FEDERAL 

PROVINCIAL............................... 

LOCAL .................................... 

BANKS AND NEAR-BANKS ....................... 

NEAR-BANKS ............................... 

CREDIT UNIONS AND CAISSES POPULAIRES 

TRLST COMPANIES ........................ 

MORTGAGE LOAN CCMPANIES ................ 

INSURANCE COMPANIES AND PENSION FUNDS ...... 

LIFE BUSINESS OF LIFE INSURANCE COMPANIES 
AND FRATERNAL BENEFIT SCCIETES ......... 

SEGREGATED FUNDS CF LIFE INSURANCE 
COMPANIES.............................. 

TRUSTEED PENSION PLANS ................... 

OTHER PRIVATE FINANCIAL INSTITUTICNS ....... 

INVESTEENT DEALERS ....................... 

MUTUAL FUNDS ............................. 

FIRE AND CASUALTY INSURANCE COMPANIES 

MORTGAGE INVESTMENT TRUST CORPORATIONS 

SALES FINANCE AND CONSL$ER LOAN COM-
PANIES ................................. 

ACCIDENT AND SICKNESS BRANCHES OF LIFE 
INSURANCE COMPANIES .................... 

OTHER. N.E.) ............................. 

PUBLIC FINANCIAL INSTITUTICNS .............. 

PROVINCIAL ............................... 

PROVINCIAL ANC LOCAL GOVERNMENTS AND 
HOSPITALS ................................ 

PROVINCIAL GOVERNMENTS ................... 

LOCALGOVERNMENTS ........................ 

HOSPITALS ................................ 

RESTOF THE WORLD .......................... 

2359 2472 1975 2385 	9191 

1967 2C85 1790 2834 8676 

36 112 209 -61 296 

34 68 22 -138 -14 

26 -28 - 16 14 

8 96 22 -154 -28 

98 30 -123 -33 -25 

98 30 -12) -33 -25 

18 13 -3o -34 -39 

71 19 -89 -8 -7 

9 -2 6 9 21 

104 -84 18 -21 11 

23 - 6 -33 -4 

-3 -2 -1 -4 -10 

84 -82 13 16 31 

-1 74 -29 48 92 

-3 3 8 9 17 

4 7 -Z 5 14 

1 1 - - 2 

- - 6 -A - 

- 2 -1 -1 - 

-3 61 -40 41 59 

40 12 -8 23 67 

40 12 -B 23 67 

2364 3C60 2486 1760 	9670 

2073 2421 2543 2125 9162 

-106 243 192 -72 257 

42 278 -277 -91 -48 

76 46 -6 -62 54 

-34 232 -271 -29 -102 

46 37 -44 -7 32 

46 37 -44 -7 32 

21 50 -69 11 13 

29 -4 -LC 10 25 

-4 -9 35 -28 -6 

59 43 -9 -76 17 

12 B 5 -23 2 

1 5 -3 -5 -2 

46 30 -11 -48 17 

-92 -34 17 9 -100 

1 -S - - - 

2 -5 -9 5 -7 

-32 -2 27 -19 -26 

2 - I 3 6 

- -3 - - -3 

-1 - - -1 -2 

-64 -23 -2 21 -68 

-30 7 23 55 55 

-30 7 23 55 55 
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TA3LEAU 3-19. CATEGCRIES PAR ANNEES El TRIMESTRES 

OEPCTS OARS 185 AUTRES INSTITUTICNS, OPERATICNS PAR SECTEURS El SOUS-SECTEURS 

(COMPTES FINANCIERS, CAIFGCRIFS 3312 VT 2312) 

	

1980 	 1981 1 JAN - 30 SEPT 

	

I 	II 	III 	IV 	AP.NEE 	I 	II 	II! 	1980 	1901 

PTLLICNS Of DOLLARS 

	

2295 	2896 	2422 	3849 	11462 	4073 	3322 	1945 	7613 	9340 

	

2076 	2880 	2268 	3692 	10916 	3909 	3230 	1857 	7224 	8996 

	

2076 	2880 	2268 	3892 	10916 	3909 	3230 	1857 	7224 	8996 

	

-43 	48 	33 	78 	116 	18 	21 	83 	38 	128 

	

773 	690 	874 	925 	3262 	1027 	969 	137 	2337 	2133 

	

-119 	198 	61 	46 	186 	594 	264 	-357 	140 	501 

	

1224 	5540 	665 	1367 	4796 	2108 	1596 	787 	3429 	4491 

	

31 	286 	159 	82 	588 	-1 	212 	-38 	476 	173 

	

122 	602 	696 	1322 	2742 	756 	638 	850 	1420 	2244 

	

-16 	-3 	10 	-8 	-17 	-14 	1 	-4 	-9 	-17 

	

4 	6 	-2 	6 	14 	14 	4 	6 	8 	24 

	

4 	6 	-2 	6 	14 	14 	4 	6 	8 	24 

	

215 	10 	156 	151 	532 	150 	88 	82 	381 	320 

	

215 	10 	156 	151 	532 	150 	88 	82 	381 	320 

	

2295 	2896 	2422 	3849 	11462 	4073 	3322 	1945 	7613 	9340 

	

2310 	2811 	2156 	4226 	11503 	3929 	3308 	1843 	7277 	9080 

	

-141 	89 	-47 	-74 	-177 	-128 	-203 	-50 	-103 	-381 

	

-14 	-11 	-3 	41 	13 	54 	-129 	42 	-28 	-33 

	

-35 	-4 	-10 	33 	-16 	65 	-78 	-20 	-49 	-31 

	

21 	-7 	7 	8 	25 	-11 	-53 	62 	21 	-2 

	

-f 	12 	143 	11 	160 	-88 	305 	42 	149 	279 

	

-f. 	12 	143 	11 	160 	-68 	305 	42 	149 	279 

	

-15 	20 	91 	42 	128 	-25 	204 	36 	86 	215 

	

5 	-10 	61 	-56 	- 	-5 	61 	26 	56 	88 

	

4 	2 	1 	23 	32 	-38 	34 	-20 	7 	-24 

	

11 	-16 	14 	-14 	1 	49 	-21 	48 	15 	76 

	

24 	-13 	9 	-5 	15 	24 	-5 	- 	20 	19 

	

4 	-1 	5 	-b 	2 	5 	1 	1 	8 	7 

	

-11 	-2 	- 	-3 	-16 	20 	-17 	47 	-13 	50 

	

-10 	-46 	65 	- 	9 	-46 	-28 	-34 	9 	-108 

	

- 	- 	1 	2 	3 	-3 	- 	1 	1 	-2 

	

9 	-16 	-9 	14 	-2 	-11 	6 	-6 	-16 	11 

	

-15 	-15 	12 	20 	2 	-18 	4 	-15 	-18 	-29 

	

-4 	22 	-23 	-2 	-7 	- 	- 	-1 	-S 	-1 

	

- 	- 	- 	- 	- 	- 	- 	-37 	- 	-37 

	

-1 	-1 	- 	4 	2 	- 	-1 	-1 	-2 	-2 

	

5 	-36 	00 	-38 	II 	-14 	-31 	25 	45 	-26 

	

10 	-23 	-84 	-14 	-111 	7 	42 	48 	-97 	97 

	

10 	-23 	-04 	-14 	-111 	7 	42 	48 	-97 	97 

	

128 	82 	117 	-329 	58 	276 	47 	6 	387 	329 

	

18 	10 	- 	- 	28 	268 	-55 	-100 	20 	113 

	

110 	72 	177 	-329 	30 	8 	102 	106 	359 	216 

	

1 	2 	1 	2 	61 	- 	S 	-I 	4 	1 

SIC- 
TEURS TFURS 

VARIATION OU PASSIF 

BANQtJES ET QUASI-BANCUES .....................VI 

SUASL-AANQUES .............................. 2. 

8AI4JES DEPARGNE DU QUEBEC .............. 2.1. 

CAL ISIS POPULAIRET El CAISSES O'EPARGRE El 
00 CREDIT .............................. 2.2. 

(NT J5 DEPOTS TRANSFERABLES PAR CHEQUES CE) 

SOCIETFS OF F!DIJCIE ...................... 2.3. 

(DJNT 011 DEPITS TRANSFERABIES PAR CI-EQUES CE 

5.ICIETES OF PRETS H'YPOTHECAIRES .......... 2.4. 

(NT DES DEPOTS TRANSFERABIES PAR CHEQUES CE) 

AUTRES INSTITUTIONS FINANCIERES PRIVEES ......VIII 

SOCIEIES OF FIOUCIE OF PLACEMENT HYPOTHE-
CAIEES................................... 4. 

AUTR1, R.C.A. ............................. 	7. 

INSTITUILCNS FINANCIFRES PUBLICUES ...........IX 

PROVINCIALES ............................... 2. 

ADMINISTRATION PUBLICUE FEDERALE .............1 

VARIATION DES ACTIFS 

PART1CULIERS FT ENTREPRISES NCR CONSTITUFES 
tN SUCIETES ................................1511 

SOCIETES PRIVIES NON FINANCIERFS .............III 

ENIREPRISES PUBLIQUES NON FINANCIERES ........IV 

FEDERALES .................................. 1. 

PRO VI C I El. ES ............................... 2. 

LOCALES.................................... 3. 

BATIQUES FT QUASI-BANQUES .....................VI 

UAS1-8ANQUFS .............................. 2. 

CAISSES POPULAIRES El CAISSES OEPARGRE El 
OFCREDIT .............................. 2.2. 

SOCLETESOF FIOUCIF ...................... 2.3. 

SOCIEIES OF PaIlS HYPOTIfFCEIRES .......... 2.4. 

SOC IFTES OASSURANCI FT REGIMES OF PENSION ... VII 

IFS OPERATIONSEN ASSURANCE-VIE DES SOCIETES 
O'ASSURANCF-VIF FT DI SFCCURS MUTUELS ... 	1. 

IFS CA1SSES SFPARIFS DES SOCIETES 
D'ASSURANCE-VIE .......................... 2. 

REQIMtS Of PENSION FIOUCIE ................. 3. 

AUTRES INSTITUTIONS FINANCIERES PRIVEES ......VIII 

LOURTIERS EN VALEURS MOBIL IERES ............ 1. 

FUNDS MUTUEIS .............................. 2. 

SOCIFTES OASSURANCE-INCENOIF FT BISQUES 
DIVERS................................... 3. 

SDCIETES OF FIDUCIE OF PLACEMENT HYPCTHF- 
CAIMES ................................... 4. 

SOCIETES OF FINANCE$FNT Dl VENIES FT PRETS 
A LA CCNSCMMATICN ........................ 5. 

DIVISIONS OASSURANCF-ACCIOENT FT DASSURANCE 
- MALADIE DES SOCIETFS O'ASSURANCF-VIF 	6. 

AUTRES. R.C.A .............................. 7. 

INSTITUTIONS FINANCIFRES PURL IQUES ...........IX 

PROVINCIALES ............................... 2. 

ADMINISTRATIONS PUBLIGUES PROVINCIALES El 
LOCALES FT 1-IOPITAUX ........................XI 

ADMINISTRATIONS PUBLIQUES PROVINCIALES 	 1. 

ADMINISTRATIONS PUBLIQUES LOCALES .......... 2. 

HOPI1BUT ................................... 3. 

RESIE 00 MONOE ...............................XIII 
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TABLE 3-20. CATEGORIES, QUARTERLY AND AFNUALLV 

FOREIGN CURRENCY AND DEPOSITS, SECTOR AND SURSE TOP TRANSACTIONS 

(FINANCIAL ACCOUNTS, CATEGORIES 3313 AND 2313) 

SEC- SUB-
105 SECTOR 

1978 

	

I 	II 	III 	IV ANNUAL 

- 	MILLIONS 

	

4415 2417 	646 5311 12789 

	

3117 2183 	559 4313 10152 

	

3117 2183 	539 4313 10152 

	

1298 	234 	107 	998 	2637 

	

4415 2417 	646 5311 12789 

1979 

I 	II 	III 	IV ANNUAL 

DOLLARS 

3109 2926 1820 1421 	9276 

2307 2368 1866 	248 	6789 

2307 2368 1886 	248 	6789 

802 	558 	-46 1173 	2487 

3109 2926 1820 1421 	9276 

VI 

1.  

2.  

2. 1 

XIII 

CHANGE IN LIABILITIES ........................ 

BANKS AND NEAR-BANKS ....................... 

CHARTERED BANKS .......................... 

NEAR-BANKS ............................... 

QUEBEC SAVINGS BANKS ................... 

REST OF THE WORLD .......................... 

CHANGE IN ASSETS ............................. 

IC!) 

III 

IV 

1.  

2.  

VI 

1.  

2.  

2.1. 

2.2. 

2.3. 

2.4. 

VII 

1.  

2.  

3.  

VIII 

1.  

2.  

3.  

4.  

5.  

6.  

7.  

IX 

1.  

2.  

7 

TI 

1.  

2.  

XII I 

PERSCNS AMC UNINCCFPORATEU AJSINESS ........ 

NON-FINANCIAL PRIVATE CORPORATICNS ......... 

NON-FINANCIAL GOVERNMENT ENTERPRISES ....... 

FEDERAL .................................. 

PROVINCIAL ............................... 

BANKS AMC NEAR-BANKS ....................... 

CHARTEREC BANKS .......................... 

NEAR-BANKS ............................... 

QUEBEC SAVINGS BANKS ................... 

CREDIT UNIONS AND CAISSES POPULAIRES 

TRUST COMPANIES ........................ 

MORTGAGE LOAN COMPANIES ................ 

INSURANCE CCMPANIES AND PENSION FUNOS ...... 

LIFE BUSINESS OF LIFE INSURANCE COMPANIES 
AND FRATERNAL BENEFIT SOCIETES ......... 

SEGREGATED FUNDS OF LIFE INSURANCE 
COMPANIES .............................. 

TRUSTEED PENSION PLANS ................... 

OTHER PRIVATE FINANCIAL INSTITUTIONS ....... 

INVESTMENT DEALERS ....................... 

MUTUAL FUNDS ............................. 

FIRE AND CASUALTY INSURANCE COMPANIES 

MORTGAGE INVESTMENT TRUST CORPORATICNS 

SALES FINANCE AND CONSUMER LOAN COM-
PANIES ................................. 

ACCIDENT AND SICKNESS BRANCHES OF LIFE 
INSURANCE COMPANIES .................... 

OTHER, N.E.) ............................. 

PUBLIC FINANCIAL INSTITUTICNS .............. 

FEDERAL .................................. 

PROVINCIAL ............................... 

FEDERAL GOVERNMENT ......................... 

PROVINCIAL AND LOCAL GOVERNMENTS AND 
HOSPITALS ................................ 

PROVINCIAL GOVERFMENTS ................... 

LOCAL GOVERNMENTS ........................ 

REST OF THE 8ORLD .......................... 

375 699 565 213 1852 

213 -82 520 181 832 

111 223 -113 502 723 

10 -82 70 460 458 

101 305 -183 42 265 

1652 55 -300 1124 2531 

1396 141 -257 1154 2434 

258 -86 -43 -30 97 

13 10 -17 -1 5 

183 -103 82 -20 142 

60 7 -108 -9 -50 

8 6 17 45 76 

3 2 4 3 12 

2 - 13 -15 - 

3 4 - 57 64 

-16 10 15 -30 -21 

-4 2 13 7 18 

8 -11 -4 14 7 

- -3 1 10 8 

- - - -1 -1 

-1 1 4 -67 -63 

-19 21 1 7 10 

4 19 -11 -5 7 

62 59 -21 -39 61 

77 -14 -13 -2 48 

-15 73 -8 -37 13 

2006 1427 -25 3321 8729 

571 353 -725 -1270 -1071 

17 146 46 113 288 

-338 -103 130 -384 -695 

-431 32 22 - 

7 

 5 -452 

93 -135 108 -309 -243 

1011 451 417 1008 2893 

963 597 519 992 3071 

48 -140 -102 16 -178 

1 1 -6 - -4 

	

-20 	-84 	-99 	20 	-183 

	

67 	-57 	3 	-4 	9 

	

-40 	16 	11 	- 	-13 

	

3 	-1 	20 	-18 	4 

	

2 	-2 	6 	8 	14 

	

-45 	19 	-15 	10 	-31 

	

24 	-4 	256 	67 	343 

	

16 	1 	18 	-16 	19 

	

-5 	-5 	2 	- 	-8 

	

-10 	7 	-2 	5 	- 

	

-1 	- 	- 	- 	-1 

	

-6 	-15 	149 	106 	234 

	

- 	- 	- 	-1 	-1 

	

so 	a 	89 	-27 	100 

	

- 	92 	-37 	-20 	35 

	

-35 	- 	22 	-28 	-41 

	

6 	- 	7 	- 

	

-41 	- 	29 	-28 	-40 

	

1933 	1565 	1700 	1935 	7537 
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TASIERU 3-20. CATEGORIES PAR ANNEES El IRIHESTRES 

DEVISES El DEPOTS ETRANOERS. OPERATIONS PAR SECTEJRS El SOUS-SECTEUTkS 

ICOMPTES FINANCIERS, CATEGORIES 3313 El 23131 

1980 	 1981 	1 JAN - 30 SEPT  

II 	III 	IV ANNIE 	I 	II 	III 	1980 	1981 

MILLIONS DI DOLLARS 

S OUS - 
SIC- SEC-

TEURS TELJRS 

6259 2000 1635 5459 15383 -1652 9606 4533 9924 12487 VARIATION DU PASSIF 

4106 1047 2223 4512 11948 -2933 8158 1138 7376 0963 BANQUES 	El 	QUASI-8ANQUES 	..................... VI 

4106 1047 2223 4572 11948 -2933 8158 1738 7376 6963 BANQUE5 	A 	CliARIE 	........................... 1. 

- - - - - - - - - - UASl-BANQUES 	.............................. 2. 

- - - - - - - - - - 8A44JES 	OEPARGN€ 	DU QUEBEC 	.............. 2.1. 

2183 953 -588 887 3435 1281 1448 2795 2548 5524 RESTE 	JJ 	MONDE 	............................... XIII 

6289 2000 1635 5459 15383 -1652 9600 4533 9924 12487 1 	VARIATIO4 DES 	ACTIPS 

	

1226 	547 -940 	246 	1019 

	

-29 	251 -272 	129 	19 

	

-186 	83 -113 	61 	-155 

	

-85 	17 	-5 	21 	-52 

	

-101 	66 -108 	40 	-103 

	

2014 	489 	149 	743 	3395 

	

2003 	532 	-22 	923 	3436 

	

11 	-43 	171 -180 	-41 

	

1 	-1 	- 	- 	-  

14 -29 158 -180 -37 

-4 -13 13 - -4 

-29 2 52 -23 2 

1 -3 2 -2 -2 

-14 2 2 21 11 

-16 3 48 -42 -7 

154 189 -242 -75 26 

4 61 -51 -22 -8 

3 1 -9 19 14 

-7 -5 2 10 - 

77 - - 2 79 

1 - - -1 - 

76 132 -184 -83 -59 

- - 6 15 21 

- - 6 II 21 

13 24 18 -77 -22 

-5 3 27 -18 7 

1 - - - 1 

-6 3 21 -15 6 

3131 412 2950 4458 10951 

-1836 -215 3500 

	

-227 	193 	-936 

	

-133 	13 	-32 

	

-93 	8 	-3 

	

-40 	5 	-29 

	

-709 	208 	1279 

	

-407 	240 	1182 

	

-302 	-32 	97 

	

1 	-1 	13 

	

-291 	-37 	90 

	

-6 	6 	-6 

	

18 	1 	9 

	

16 	-1 	11 

	

-12 	6 	8 

	

14 	-4 	-10 

	

88 	152 	311 

	

19 	57 	3 

	

-7 	14 	-4 

	

-5 	6 	3 

	

-4 	42 	354 

	

-3 	2 	-2 

	

87 	31 	-43 

	

-19 	-1 	1 

	

-18 	-2 	- 

	

47 	-46 	14 

-14 	5 	-6 

-14 	5 	-6 

1133 9296 	385 

	

833 	1457 

-SC -910 

	

-216 	-152 

	

-73 	-88 

	

-143 	-64 

	

2652 	778 

	

2513 	[013 

	

139 	-237 

	

- 	13 

	

143 	-244 

	

-4 	-b 

	

25 	28 

	

- 	26 

	

-10 	2 

	

35 	- 

	

101 	551 

	

14 	79 

	

-5 	3 

	

-10 	4 

	

77 	392 

	

1 	-3 

	

24 	75 

	

o 	-19 

	

6 	-20 

	

55 	15 

	

25 	-15 

	

24 	-15 

6493 10814 

PARTICJLIERS El ENTREPRISES NON CONSTITUEES 
LN S.IETES ................................ 1111 

S6IET6S PRIVEES NON FINANCIERES ............. III 

ENTREPR1SES PUBLIQUES NON FINAC lEA ..........iv 

FEDERALES .................................. 1. 

PROVINCIALES ............................... 2. 

BANQUES El QUASI-BANQUES ..................... VI 

BANQUES A CHARTE ........................... 1. 

UASI-BANQUES .............................. 2. 

BANUES DEPARGNE OIl QUEBEC .............. 2.1. 

CAISSES POPULAIRES El CAISSES OEPARGNE IT 
06 CREDIT .............................. 2.2. 

SJCIETES DI PIOUCIE ...................... 2.3. 

SOCIETES DI PRETS HYPOTHECAIRES 	 2.4. 

SOCIETES D'ASSURANCE FT REGIMES 01 PENSICN ... VII 

LES OPERATIONS EN ASSURANCE-VIE DES SOCIETES 
D'ASSL%IANCE-VIE El DE SECOURS MUTUELS 	1. 

1.65 CAISSES SEPAREES DES SOCIETES 
D'ASSURANCE-V II .......................... 2. 

EGI1ES OF PENSION FIDUCIE ................. 3. 

AUTRES INSTITUTIONS FINANCIERES PRIVIES ...... VIII 

COURTIERS EN VALEURS MOBIL IFRES ............ 1. 

PONDS MUTUELS .............................. 2. 

SOCIETES OASSURANCE-INCENOIE El RISQUE5 
DIVERS ................................... 3. 

SOCIE1ES DE FIDUCIE DE PLACEMENT HYPOTHE- 
CAIRES ....................................4. 

SOCIETES OF FINANCEMENT DE VENTES El PRETS 
ALA CONSOMMATION ........................ 5. 

OIVISIONS D'ASSURANCE-ACCIDENT IT 0ASSLANCE 
- MALADIE DES SIJCIETES O'ASSURANCE-VIE ... 	6. 

AUTRES, N.C.A .............................. 7. 

INSTITUTIONS FINANC lIKES PU8LIQUES ........... IX 

FEOERAI.ES .................................. 1. 

PROVINCIALES ............................... 2. 

ADMINISTRATION PURl IQUE FEDERALE ............. X 

ADMINISTRATIONS PUBI.IQUES PROVINCIALES IT 
LOCALES El HOPITAUX ........................ XI 

ADMINISTRATIONS PUBLIQUES PRCVINCIALES 	 1. 

AOMIMISTRATIDMS PUBLIQUES LCCALES .......... 2. 

RESTE Di NONDE ...............................xiii 



SEC- SUB-
TOR SECTOR 
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TABLE 3-22. CATEGORIES, QUARTERLY AND ANNUALLY 

CONSUMER CREDIT, SECTOR AND SUBSECT.R TRANSACTIONS 

(FINANCIAL ACCOUNTS, CATEGORIES 3321 AD 2321) 

1978 	 1979 

I 	II 	III 	IV ANNUAL 	I 	II 	III 	IV 	AN8JAL 

MILLIONS OP DOLLARS 

	

CHANGE IN LIABILITIES ........................ 
	

501 1685 1164 1180 	4530 
	

593 2213 1273 	749 	4888 

RI! 
	

PERSONS AND UNINCORPORATED BUSINESS ........ 
	 501 1685 1164 1180 	4530 

	
593 2273 1273 	749 	4888 

	

CHANGE IN ASSETS ............................. 501 1685 1164 1180 	4530 
	

593 2213 1273 	749 	4888 

I CII 

II! 

VI 

1.  

2.  

2.1. 

2.2. 

2.3. 

2.4. 

VII 

VIII 

4.  

5.  

7 . 

PERSONS AND UNINCORPORATED BUSINESS -40 24 7 35 26 

NON-FINANCiAL 	PRIVATE CORPORATIONS 	.......... -164 -57 84 167 30 

803 1574 999 730 4106 BANKS AND 	NEAR-BANKS 	........................ 

CHAPTERED 	BANKS 	........................... 499 1259 158 424 2941 

304 315 240 306 1165 NEAP-BANKS 	................................ 

3 8 4 2 17 QUEBEC 	SAVINGS 	BANKS 	.................... .. 

CREDIT UNIONS AND CAISSES POPULAIRES 240 295 206 228 969 

TRUST 	COMPANIES 	........................ 57 12 30 75 174 

MORTGAGE LOAN COMPANIES 	................. 4 - - 1 5 

INSURANCE COMPANIES AND PENSION FUNDS 18 20 13 30 86 

LIFE BUSINESS OP LIFE 	INSURANCE COMPANIES 
AND FRATERNAL 	BENEFIT SOCIETES 18 20 18 30 86 

OTHER PRIVATE FINANCIAL 	INSTITUTIONS -116 124 56 218 282 

MORTGAGE INVESTMENT TRUST CORPORATIONS  

SALES FINANCE AMC CONSUMER LOAN COM- 
PANIES 	................................. -124 123 56 219 274 

OTHER. 	N.E.I . 	............................ 	.. B 1 - 1 8 

-35 26 6 31 28 

-141 -11 30 62 -60 

	

819 	2257 	1228 	303 	4607 

	

557 	1680 	1088 	182 	3507 

	

262 	577 	140 	121 	1100 

	

9 	15 	11 	2 	37 

	

181 	414 	107 	26 	728 

	

71 	139 	17 	95 	322 

	

1 	9 	5 	-2 	13 

	

43 	24 	36 	93 	196 

	

43 	24 	36 	93 	196 

	

-93 	-23 	-27 	260 	117 

	

-95 	-24 	-26 	260 	uS 

	

2 	1 	-1 	- 	2 



811 1190 1026 1655 	4682 1243 2020 1274 

986 3024 1054 1363 4427 

827 900 946 1194 3667 

359 124 108 169 760 

7 9 8 3 27 

153 43 1 -23 174 

195 68 100 107 550 

4 4 -1 2 9 

71 136 40 53 300 

71 136 40 53 300 

-183 11 -74 301 55 

-184 11 -75 300 52 

I - 1 1 3 

1032 1525 926 

719 1260 941 

313 285 -15 

a -g 

126 160 -18 

178 115 15 

5 2 -3 

170 197 145 

170 197 145 

-30 174 134 

-30 167 134 

-33 2 2 21 -8 

-30 17 4 -83 -92 

-15 	-40 	1 

86 	164 	68 
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TABLEAU 3-22. CATEGIES PAR ANNEES El IRIMESTRES 

CREDIT A LA CONSOMMAT ION, OPERATIONS PAR SE.TEURS ET SOUS-SECTEURS 

(COMPElS FINANCIERS. CATEGORIES 3321 El 23211 

1990 	 1981 	1 JAN - 30 SEPT 

II 	Ill 	IV ANNIE 	I 	II 	III 	1980 	1981 

PILLICNS DI DOLLARS 

SOUS-
SIC- 5EC-

TEURS TEURS 

811 1190 1026 1655 4682 1243 2020 1274 

811 1190 1026 1655 4682 1243 2020 1274 

3027 	4537 

3027 	4537 

I 3027 	4537 

-29 	-54 

-9 	318 

	

3064 	3483 

	

2473 	2900 

	

591 	583 

	

24 	3 

	

197 	268 

	

363 	308 

	

7 	4 

	

247 	512 

	

247 	512 

	

-246 	278 

	

-248 	271 

	

2 	7  

VARIAT 

I 

 OtlDU PISSIF 

PARIICU.LERS El ENTREPRISES NCN CONSTITUEES 
ENSJIETES ................................ ICII 

VARIATIOti DES ACTIFS 

PARTLCLJLIERS 	IT ENTREPRISES NCN CONSTITUEES 
E N 	S..L lIES 	................................ ICII 

SIX IETES 	PRIVIES NON FINANCIERES 	............. III 

BAMQUES 	ET 	QUASI-BANQIJES 	..................... VI 

BANIQUES 	A 	CHARTE 	........................... 1.  

QUASI-BANQUES 	.............................. 2.  

8AMUI5 OEPARGNE DU QUEBEC 	.............. 2.1. 

C4ISSES POPULAIRES El CAISSES OEPARGNE El 
DICR1011 	.............................. 2.2. 

SOCIETES 	0€ 	PIOUCIE 	...................... 2.3. 

SOCIETES DI PRETS HYPOTHECAIRES .......... 2.4. 

SOCIETES 	D'ASSURANCE 	El REGIMES CE PENSION 	... VII 

LES OPERATIONS RN ASSURANCE-VIE OES SOCIETES 
D'ASSURANCE-VIE IT Dl SECOURS FEJTUELS ... 1. 

AUTRES 	INSTITUTIONS 	FINANCIERES 	PRIVEES 	...... VIII 

SOCIETES CE FIDUCIE DE PLACEMENT HYPOIHE- 
CAIRES ................................... 4, 

SOCIEIES DI FINANCEMENT DI VENTES El PRETS 
ALA 	CONSOMMATION ........................ 5. 

AUTRES. 	N.C.A .............................. 7. 



• 	 • 	• •,IY 

LA, 	LI L 	3 	20LLI.X lRAA..I LNA 

FINANCIAL ACCOUNTS, CATEGORIES 3330 410 2330) 

1978 

I 	II 	III 	IV ANNUAL 

MILLIONS 

2702 2551 3509 4554 14116 

	

900 	-825 	1355 	372 	1802 

	

1260 	1547 	-139 	1158 	4826 

	

-82 	61 	597 	182 	158 

	

-107 	-101 	37 	-77 	-248 

	

12 	150 	547 	747 	956 

	

13 	12 	13 	12 	50 

	

1'. 	43 	-87 	219 	249 

	

-39 	50 	-A 	-44 	-41 

	

j.?. 	:1 	-79 	263 	290 

	

33 	-99 	-15 	184 	103 

	

44 	38 	-34 	47 	95 

	

36 	54 	-30 	32 	92 

	

5 	16 	-9 	- 	12 

	

B 	29 	2 	- 	39 

	

-3 	-13 	-11 	- 	-27 

	

-576 	933 	-319 	626 	664 

	

-806 	5B5 	-337 	563 	1.05 

	

3 	3 	-A 	1 	5 

	

13 	-3 	-16 	2 	-4 

	

35 	1 	41 	83 	160 

	

56 	-10 	-1 	59 	104 

	

7 	6 	2 	-9 	6 

	

116 	-49 	-6 	-73 	-12 

	

-31 	4 	13o 	78 	181 

	

-61 	-35 	115 	50 	69 

	

24 	39 	21 	28 	112 

	

1022 	474 	1223 	835 	3554 

	

81 	-143 	78 	527 	543 

	

-111 	135 	18 	595 	637 

	

207 	-273 	65 	-63 	-64 

	

-15 	-5 	-5 	-5 	-30 

	

55 	441 	674 	357 	1527 

2702 2951 3509 4554 14116 

	

15 	111 	141 	272 	545 

	

92 	108 	153 	35 	388 

	

SO 	102 	151 	36 	379 

	

2 	6 	_2 	:' 

	

-80 	12 	-50 	-93 	-211 

	

-80 	12 	-5J 	-93 	-211 

	

2043 	1837 	1144 	2394 	7418 

	

2064 	1792 	1012 	2361 	7229 

	

-21 	45 	132 	33 	189 

	

-1 	7 	6 	2 	14 

	

-4 	61 	44 	16 	117 

	

11 	-47 	67 	7 	16 

	

-5 	24 	15 	8 	42 

	

37 	-50 	2 	-P 	-18 

	

-1 	-5 	2 	- 	-4 

	

4 	-1 	5 	-3 	5 

	

34 	-44 	- D 	-4 	-19 

	

447 	349 	-13A 	812 	1410 

	

-33 	48 	-54 	5 	-34 

	

- 	2 	- 	- 	2 

	

- 	- 	- 	-1 	-1 

	

289 	35 	-215 	334 	443 

	

- 	1 	-1 	- 	- 

	

191 	263 	132 	474 	1060 

	

279 	223 	278 	247 	1027 

	

156 	160 	193 	177 	686 

	

123 	63 	85 	70 	341 

	

-94 	90 	171 	306 	473 

	

31 	26 	31 	29 	UT 

	

16 	40 	29 	36 	121 

	

15 	-14 	2 	-P 	-4 

	

-68 	239 	1771 	555 	2907  

1979 

	

I 	II 	III 	IV ANNUAL 

6266 4586 3451 6758 21061 

	

3699 	487 1621 4519 10326 

	

1419 	3812 	952 1162 	7345 

	

384 	25C 	-65 -477 	92 

	

382 	18 -225 -523 	-788 

	

-11 	160 	141 	34 	330 

	

13 	12 	13 	12 	50 

	

49 	134 	284 	572 	1039 

	

- 	24 	101 	-B 	117 

	

49 	110 	183 	580 	922 

	

40 	-40 	- 	- 	- 

	

38 	-12 	46 	185 	251 

	

-61 	29 	-36 	23 	-45 

	

32 	133 	173 	372 	710 

	

24 	14 	69 -133 	-26 

	

22 	4 	66 -116 	-24 

	

2 	10 	3 	-17 	-2 

	

-151 	1288 	11 	-77 	1065 

	

-355 	1026 -286 -164 	221 

	

1 	-2 	4 	-b 	-3 

	

41 	-13 	-12 	18 	34 

	

-65 	19 	-8 	- 	-54 

	

41 	36 	198 	95 	370 

	

12 	12 	-12 	-10 	2 

	

168 	210 	127 	-10 	495 

	

-71 	142 	-85 	130 	116 

	

-81 	80 -119 	128 	-52 

	

10 	62 	94 	2 	168 

	

551 	-2141 	16 	-73 -1647 

	

-127 	97 	301 	51 	322 

	

-363 	169 	81 	108 	1 

	

239 	-81 	228 	-99 	287 

	

-3 	9 	-14 	42 	34 

	

495 	503 	347 1084 	2429 

6266 4586 3451 6758 21061 

	

111 	-108 	1 	269 	433 

	

-14 	51 	65 	3 	109 

	

-12 	54 	68 	12 	122 

	

:2 	: 	_ 	: 

	

-42 	-14 	59 	-57 	-54 

	

-42 	-14 	59 	-57 	-54 

3760 5043 2293 4199 15295 

3684 4814 2180 3972 14710 

	

76 	169 	113 	227 	585 

	

- 	2 	-I 	-10 	-9 

	

58 	119 	60 	198 	435 

	

-12 	4 	75 	39 	106 

	

30 	44 	-21 	- 	53 

	

20 	43 	23 	-5 	81 

	

3 	-1 	30 	-4 	28 

	

3 	- 	20 	-14 	9 

	

14 	44 	-27 	13 	44 

	

824 	132 	332 1096 	2384 

-66 	39 	25 	72 

	

- 	- 	-1 	- 	-L 

	

556 	-37 -331 	482 	670 

	

194 	235 	625 	58 	1642 

	

205 	412 	304 	408 	1325 

	

194 	338 	268 	397 	1197 

	

11 	74 	36 	11 	132 

	

175 	-14 	149 	368 	618 

	

66 	13 	-4 	49 	124 

	

65 	13 	-7 	45 	116 

	

1 	- 	3 	4 	B 

	

1101 	-572 	225 	328 	682 
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IA8LEAU 3-24. CATEOCRIES PAR ANNEES El TF&IMESTRES 

EMPRUNTS IT PRETS, OPERATICNS PAR SECTEJRS El SOUS-SECTEURS 

ICOMPTES FINANCIERS, CATEGORIES 3330 ET 23301 

1981 	1 JAN - 30 SEPT 

I 	II 	III 	1980 	1981 
S 0U 5-

SIC- SEC-
TEURS TEURS 

	

4142 8521 	-94 10364 22933 	10067 13929 8255 12569 32251 

	

-1328 3578 -282 5803 	7771 	1730 3331 1187 	1968 	6948 

	

3681 2904 -421 1926 	8090 	4872 7207 4663 	6114 16742 

	

1128 	-81 	-69 -299 	875 	1643 1026 	-18 	578 	2651 

	

958 	125 -152 -403 	528 	1669 1172 	-1 	931 	2840 

	

157 -218 	70 	92 	101 	-39 -158 	-29 	9 	-2 

	

13 	12 	13 	12 	50 	13 	12 	12 	38 

	

-254 	461 	-" 	358 	510 	640 	260 	324 	152 	1224 

	

-47 	-81 	-4 	- 	-LC7 	34 	5 	-20 	-102 	19 

	

-207 	512 	-81 	358 	612 	606 	255 	344 	254 	1205 

	

-162 	269 -200 	122 	49 	-3 	39 	68 	-73 	104 

	

IS 	39 	-45 	85 	64 	187 -153 	- 55 	9 	-25 

	

-60 	184 	194 	181 	495 	422 	369 	335 	318 	1126 

	

218 	-28 	-87 	-85 	48 	171 	113 	58 	133 	382 

	

205 	-22 	-54 	-86 	43 	171 	[06102 	129 	379 

	

13 	-6 	-3 	1 	5 	- 	1 	-4 	4 	3 

	

307 	321 	248 -59'. 	282 	1113 	694 	[57 	876 	1964 

	

-114 	85 	462 -685 	-272 	558 -259 -1015 	413 	-676 

	

5 	-8 	4 	1 	5 	-1 	8 	1 	4 	8 

	

59 	-32 	-19 	-15 	-7 	01 	-23 	-30 	8 	28 

	

-7 	86 	-14 	-1 	64 	-10 	-20 	-13 	15 	-43 

	

-26 	103 	40 	60 	177 	245 -263 	143 	117 	125 

	

19 	-3 	-11 	2 	7 	11 	- 	-5 	5 	6 

	

311 	107 -214 	44 	308 	189 1251 1076 	264 	2516 

	

-141 	-49 	-78 	37 	-231 	-251 	139 	-48 	-268 	-160 

	

-222 	112 -142 	34 	-218 	-194 	60 	-92 	-282 	-226 

	

81 -161 	64 	3 	-13 	-57 	19 	44 	-16 	66 

	

77 -345 	-33 1064 	763 	-490 	-53 	603 	-301 	60 

	

79 	398 -448 	854 	883 	-101 	614 -237 	29 	216 

	

-214 	532 	-52 	444 	710 	-726 	885 	273 	26-6 	43 

	

301 -128 -407 	362 	128 	573 -314 -528 	-234 	-26 

	

-6 	-6 	11 	48 	45 	52 	43 	18 	-3 	113 

	

315 1362 1101 1300 	4138 	740 	598 	826 	2838 	2164 

	

4142 8521 	-94 10364 22933 	10067 13929 8255 12569 32251 

	

101 -172 	226 	88 	249 	302 	359 	130 	161 	791 

	

31 	312 	77 	38 	458 	-3 	255 	68 	420 	320 

	

31 	313 	77 	38 	459 	-1 	256 	65 	421 	320 

	

:' 	
:2 	

:' 	 :1 

	

-88 -67 	-43 -46 -274 	-5 	-39 	-59 	-228 	-103 

	

-88 	-97 	-43 	-46 	-214 	-5 	-39 	-59 	-228 	-103 

	

2440 7557 -1320 7119 16396 	9388 11738 5675 	8677 26781 

	

2393 7300 -1517 7635 15815 	8942 11584 5668 	8176 26194 

	

47 	287 	197 	80 	581 	428 	154 	7 	501
2 	

587 

	

-1 	4 	-1 	4 	6 	-2 	2 	-5 	 -5 

	

-74 	12891 	147 	292 	82 	94 	36 	145 	212 

	

110 	44 	83 	-91 	148 	315 	32 	3 	237 	350 

	

12 	81 	24 	20 	137 	31 	26 	-27 	117 	30 

	

-12 	-4 	13 	164 	161 	-2 	12 	-5 	-3 	5 

	

-15 	8 	11 	4 	8 	-5 	-7 	3 	4 	-9 

	

-10 	-8 	3 	14 	1 	-10 	1 	-14 	-13 	-17 

	

13 	-6 	-1 	146 	152 	13 	12 	6 	6 	31 

	

1082 	557 	693 1123 	3455 	418 1013 	529 	2332 	1960 

	

-30 	-34 	-17 	22 	-55 	-4 	41 	39 	-81 	76 

	

1 	- 

	

-1 	3 

	

265 	143 -438 	224 	IS'. 	180 	384 -234 	-30 	330 
- 	-1 	- 	- 	-1 	 1 	-1 - 	-1 	- 

	

847 	449 1148 	817 	3321 	239 	588 	724 	2444 	1551 

	

426 	207 	351 	360 	1344 	63 	302 	-56 	984 	309 

	

290 	163237 	283 	973 	52 	207 -122 	690 	137 

	

136 	44 	114 	77 	371 	11 	95 	66 	294 	172 

	

101 	-4 	17 	344 	458 	-38 	4 	[49[ 	114 	115 

	

16 	33 	14 	50 	113 	94 	50 	55 	63 	199 

	

17 	38 	14 	45 	114 	06 	59 	59 	69 	204 

	

-1 	-5 	- 	5 	-1 	 8 	-9 	-4 	-6 	-5 

	

39 	132 -122 	524 	573 	-130 	235 1769 	49 	1874  
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TABLE 3-25. CATESORIES, QUARTERLY ANO ATNUALLY 

BANK LOANS, SECTOR AND SUBSECTOR TRANSACTIONS 

gFINANCIAL ACCOUNTS. CATEGORIES 3331 AD 2331) 

SEC- SUe- 
108 	SECTOR 

I II 

1978 

III IV ANNUAL 

MILLIONS 

I 	II 

1979 

Ill IV ANNJAL 

OF DOLLARS 

CHANGE 	IN 	LIABILITIES 	......................... 2064 1792 1012 2361 7229 3684 4874 2180 3972 14710 

CLII PERSONS AND UNINCORPORAILO BUSINESS 963 -1058 1070 237 1212 2597 1209 1158 3044 8008 

III NON-FINANCIAL 	PRIVATE CORPORATIONS 	......... 884 1890 133 995 3902 1043 3072 521 668 5301. 

IV NON-FINANCIAL GOVERNMENT ENTERPRISES -176 -47 146 -22 -99 314 26 -136 -446 -242 

1. FEDERAL 	.................................. -129 -68 28 -100 -269 332 23 -207 -469 -321 

2 . PROVINCIAL 	...............................  9 535 66 120 -31 -9 58 11 29 

3. LOCAL 	..................................... 13 12 13 12 50 13 12 13 12 50 

VI BANKS AND 	NEAR-BANKS 	....................... -17 113 -63 36 69 -2 52 -2 137 185 

2. -17 11.3 -43 36 69 -2 52 -2 137 185 

2.1. 

NEAR-BANKS 	................................ 

QUEBEC 	SAVINGS 	BANKS 	.................... - - - - - 40 -40 - - - 

2.2. CREDIT UNIONS AND CAISSES P(JPULAIRES -33 31 8 13 19 -33 -2 9 41 15 

2.3. TRUST 	COMPANIES 	........................ 1 61 -33 36 65 -49 28 -37 20 -38 

2.4. MORTGAGE LOAN 	COMPANIES 	................ 15 21 -38 -13 -15 40 66 26 76 208 

VII INSURANCE COMPANIES ANO PENSION FUNDS 5 16 -9 - 12 24 13 70 -135 -28 

1. LIFE 	BUSINESS OF LIFE 	INSURANCE CCNPANIES 
AND FRATERNAL 	BENEFIT SOCIETES 8 29 2 - 39 22 3 67 -118 -26 

2. SEEGATED FUNDS OF LIFE 	INSURANCE 
- 3 - 13 - 11 - -27 2 10 3 -11 -2 

VIII 

	

COMPANIES 	............................... .. 

	

OTHER PRIVATE 	FINANCIAL 	INSTITUTIONS -374 509 -564 549 120 -144 930 319 133 1238 

1. INVESTMENT DEALERS 	........................ -586 558 -547 581 6 -410 681 10 103 384 

2 . MUTUAL 	FUNDS 	............................. 3 3 -2 1 5 1 -2 4 -6 -3 

3. FIRE AND CASUALTY INSURANCE COMPANIES 	... 13 -3 -16 2 -4 41 -14 -12 7 22 

4. MORTGAGE INVESTMENT TRUST CORPORATIONS 	... -1 7 8 -4 10 4 1 - -1 4 

S. SALES FINANCE AND CONSUMER LOAN COM- 
-10 - 60 106 40 42 200 93 375 

6. ACCIDENT AND SICKNESS 	BRANCHES DF LIFE 

PANIES 	..................................58 . 

6 2 -9 6 I 	12 12 -12 -10 2 

7. 

INSURANCE 	CCMPANIES 	..................... 7 

OTHER, 	N.E.0 ..............................32 -52 -7 -82 -9 168 210 129 -53 454 

IX -12 -7 -7 53 27 -36 120 -136 215 163 

5. 

PUBLIC 	FINANCIAL 	INSTITUTIONS 	............... 

FEDERAL 	................................... -20 3 3 62 48 -38 119 -537 214 156 

2. 8 -10 -Ii) -9 -21 2 1 1 1 5 

x 295 138 355 1632 -352 -688 - -236 -1276 

XI 

PROVINCIAL 	................................ .. 

PROVINCIAL AND LOCAL GOVERNMENTS AND 

. 198 

FEDEPAL 	GOVERNMENT 	..........................544 

-81 -22 158 11 -13 -37 295 57 302 

1.  PROVINCIAL 	GOVERNMENTS 	................... 181 -106 229 106 -233 69 46 86 -32 

2.  169 -259 87 -68 -71 222 -117 261 -13 293 

3.  -15 -3 -3 -3 -24 -2 11 -12 44 41 

XIII 

HOSPITALS 	.................................-44 

LOCAL 	GOVERNMENTS 	......................... .. 

I5P ITAL 5 	................................. . 

. 

-9 162 190 - 343 253 177 91 535 1058 

	

REST 	OF 	THE 	DELD 	........................... .. 

	

CHANGE 	IN 	ASSETS 	............................. 1792 1012 2361 7229 3684 4874 2180 3972 14710 

VI 

20.64 

2064 1792 1012 2361 7229 3684 4874 2180 3972 14710 

1. 

BANKS 	AND 	NEAR-BANKS 	........................ 

CHARTERED 	BANKS 	........................... 2064 1792 1012 2361 7229 3664 4874 2180 3972 14710 
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TAELEAU 3-25. CATEGCRIES PAR ANNEES IT LRLMESIRES 

EMPRUNTS IT FRETS BANCAIRES. OPERATIS PAR EC1€JR5 El SOUS-SECTEURS 

ICOPIPTES FINANCIERS. CATEGORIES 3331 AT 23311 

1981 	1 JAN - 30 SEPT 

II 	III 	1980 1981 

SOUS-
SIC- SIC-

TELIRS TEURS 

MII.Lll5 01 DOLLARS 

2393 1300 -1517 7639 15015 8942 11584 5668 8176 26194 VARLATICN DO PASSIF 

PARTIC.JLIERS 	IT 	ENTREPRISES NCR CONSTITUEES 
-1350 2934 -857 4489 5216 2449 2525 924 127 5098 EN 	$J.IETES 	................................ 1111 

2783 3267 -885 1309 6474 3387 6447 4128 5165 13962 5IE1tS 	PRIVEES 	NON FINANCIERES 	............. III 

1049 -1 -92 -365 591 1500 1060 -67 956 2463 ENTREPRISES 	PUELIQUES NON FINANCIERES 	........ IV 

903 111 -213 -460 341 1495 1183 -60 801 2613 FEDERALES 	.................................. 1. 

133 -124 108 83 200 -8 -135 -49 117 -192 PROLCIALES 	............................... 2. 

13 12 13 12 50 13 12 12 38 31 LOCALES 	.................................... 3. 

-178 85 -101 43 -151 479 229 -17 -194 691 BANQUES 	ET 	QUASI-BANQUES 	..................... VI 

-178 85 -101 43 -151 479 229 -11 -194 bSl QUASI-AANQUES 	.............................. 2. 

- - - - - - - - - - 8AN4UES DEPARGNE DO QUEBEC 	.............. 2.1. 

CAISSES POPPJLAIRES El CAISSES DEPARGNE El 
9 59 -107 10 -29 97 102 -75 -39 124 )E 	CREDIT 	.............................. 2.2. 

I 31 -54 40 18 196 -151 -62 -22 -17 SOCITES 	DI 	FIDUCIE 	...................... 2.3. 

-180 -5 60 -7 -140 186 278 120 -133 584 SXIETES 01 FRETS HYPOTI4ECAIRE5 2.4. 

197 -16 -50 -75 48 155 123 97 123 375 SIETES 	DASSI.ANCE IT REGIMES DI PENSICN VII 

LES OPERATIONS EN ASSURANCE-VIE DES SOCIETES 
184 -10 -55 -76 43 155 110 102 119 373 0'ASSURANCE-VIE ET DI SECOURS MUTUELS 1. 

LESC4ISSES SEPAREES DES SOCIETES 
1 3 -6 - 3 1 5 - 7 -5 4 2 D'AS$URANCE-V 11 	.......................... 2. 

-115 38 75 12 10 599 065 -315 -2 1249 AUTRES 	I4STITIJTIONS FINANCIERES PRIVIES 	...... VIII 

-493 -151 295 -100 -449 118 34 -382 -349 -230 COURTIERS EN VALEURS NOBILIERES 	............ 1. 

5 -5 4 1 5 -1 0 1 4 8 PONDS 	PIUTUELS 	.............................. 2. 

SOCIEIES OASSURANCE-INCENDIE FT RISQUES 
59 -23 -18 -13 5 69 -13 -30 18 26 DIVtRS 	................................... 3. 

SOCIETES DI FIDUCIE DI PLACEMENT 	HYPOIHE- 
- 19 -14 8 13 6 -14 2 5 -6 CAUES 	................................... 4. 

SOCIETAl DE FINANCEMENI 	DI VENTES El 	FRETS 
-21 93 52 62 186 201 -263 143 124 141 A 	LI 	CONSONNATION 	........................ S. 

UIVISIUNS DASSURANCE-ACCIDENT 	IT DASSURANCE 
19 -3 -11 2 7 11 - -5 5 6 - MALAOIE DES SOCIETES DASSURANCE-VIE 6. 

316 100 -233 52 243 135 1213 -44 191 1304 AUTRA, 	N.C.A . 	............................. 7. 

-179 159 -103 90 -33 -155 101 -45 -123 -63 INSTITuTIONS FINANCIERES 	PUOLIQUE5 	........... IX 

-100 158 -103 81 -44 -155 100 -48 -125 -103 PEDERALES 	.................................. 1. 

1 1 - 9 11 - 1 3 2 10 PROVINCIALES 	............................... 2. 

3 -342 - 718 379 -355 3 619 -330 267 ADIINISTRATION PUBLIQUE 	FEDERALE 	............. X 

ADNINISTRATICNS PU8LIJES 	PROVINCIALES IT 
77 304 -269 593 705 350 100 -59 112 391 LOCALEi 	El 	HOPITAUX ........................ XI 

-117 374 84 196 537 -260 352 400 341 492 ADMIMISTRATIONS PUBLIQUES PROVINCIALIS 1.  

201 -120 -366 347 62 557 -297 -479 -285 -219 ADMINISTRATIONS PUOLIQUES LOCALES 	.......... 2.  

-7 50 13 50 106 53 45 20 56 118 HOPITALJX 	................................... 3. 

106 872 773 825 2576 533 25 433 1751 991 RESTE 	DU 	MONDE 	............................... XIII 

2393 7300 -1517 7639 15815 0942 11504 5668 8176 26194 VARIATION DES ACTIPS 

2393 7300 -1517 7639 15815 8942 11584 5668 8176 26194 BANQUES El QUASI-BANQUES 	..................... VI 

2393 7300 -1517 7639 15815 8942 11584 5668 8176 26194 8ANQLJES 	A 	CHARTE 	........................... 1. 



- 108 - 

TABLE 3-26. CATEOCRIES, CUARTERLY AND ANNUALLY 

CTHE& LCANS, SECTIR AND SUB5ECTCR TRASACTICNS 

(FINANCIAL ACCOUNTS, CATEGORIES 3332 AD 2332) 

SEC- SUB- 
TOP 	SECTOR 

I II 

1978 

Ill IV ANNUAL I II 

1979 

III IV ANNUAL 

MILLICN5 OF DOLLARS 

CHANGE 	IN 	LIABILITIES 	.........................638 1159 2497 2593 6887 2582 -288 1271 2786 6351 

III! PERSONS AND UNIECCEPORATED BUSINESS -63 233 285 135 590 1102 -122 463 1475 2318 

III 376 57 -272 763 924 316 740 431 494 2041 

IV 

NON-FINANCIAL 	PRIVATE 	CORPORATIONS 	.......... 

NON-FINANCIAL 	GOVERNMENT ENTERPRISES 94 108 451 204 857 70 224 71 -31 334 

1 . 22 -33 9 23 21 50 59 -18 -54 
2 . 

FEDERAL 	................................... . 
72 11.1 442 181 836 20 169 89 23 3 

3 . 
PROVINCIAL 	................................ . 

- - - - - - - - 
VI 

LOCAL 	..................................... . 

91 -70 -24 183 180 51 82 286 435 854 

I. 

BANKS 	AND 	NEAR-BANKS 	........................ . 

-39 50 -3 -44 -41 - 24 101 -8 117 

2 . 

CHARTERED 	BAlKS 	........................... 

NEAR-BANKS 	................................ 130 -120 -16 227 221 51 58 185 443 737 

2.2. CREDIT UNIONS 	AND CAISSES PCPULAIRES 66 -130 -23 171 84 71 -10 37 144 242 
2.3. TRUST 	COMPANIES 	......................... 43 -23 -1 11 30 -12 1 1 3 -7 
2.4. MORTGAGE 	LCAN 	CCMPANIES 	................. 21 33 8 45 107 -B 67 147 296 502 

VII INSURANCE CCMPANIES AND PENSION FUNDS - - - - - - 1 -1 2 2 

1. LIFE 	BUSINESS OF 	LIFE 	1NSIRANCE 	COMPANIES 
AND 	FEATERNAL 	BENEFIT 	SCCLETES - - - - - - 1 -1 2 2 

2. SEGREGATED FINDS OF LIFE 	INSURANCE 
- - - - - - - - - - 

VIII 

COMPANIES 	............................... .. 

OTHER PRIVATE FINANCIAL 	INSTITUTIONS -202 424 245 77 544 -13 358 -308 -210 -173 

1. -220 427 210 -12 395 55 345 -296 -267 -163 
2. - - - - - - - - - - 

3. 

INVESTRENT 	DEALERS 	........................ 

FIRE AND CASUALTY INSURANCE 	CUMPANIE5 .... - - - - - - 1 - 11 12 

4. 

MUTUAL 	FUNDS 	.............................. . 

MORTGAGE 	INVESTMENT TRUST CORPORATICNS 

	

FINANCE 	AND 	CIJM- 
36 -6 33 87 150 -69 18 -8 1 -58 

5. SALES 	CONSUMER LOAN 
- A -1 -2 1 -6 -2 2 -5 

6. ACCIDENT AND 	SICKNESS BRANCHES 	OF LIFE 
- - - - - - - - - 

7 . - 16 3 1 S - 3 - - -2 43 41 

IX 

PANS ES 	..................................-2 

-25 11 143 25 154 -35 22 51 -85 -47 

1. 

INSURANCE 	COMPANIES 	..................... - 
OTHER. 	N.E.I . 	..................... ........ 

-41 -38 112 -12 21 -43 -39 -42 -86 -210 
2. 

PUBLIC 	FINANCIAL 	IN$IITIJTIONS 	............... 

FEDERAL 	................................... 
49 31 37 133 8 61 93 1 163 PROVINCIAL 	................................16 

FEDERAL 	GOVERNMENT 	.......................... . 78 119 1085 480 1922 903 -1453 16 163 -371 

XI PROVINCIAL AND LOCAL GOVERNMENTS AND 
HOSPITALS 	................................ 125 -62 100 369 532 -114 134 6 -6 20 

5. 81 -46 124 366 531 -130 100 41 
-33 

22 
-26 

33 
-6 2.  

3.  
38 
- 

-14 
-2 

-22 
-2 

5 
-2 

1 
-6 

17 
-1 

36 
-2 -2 -2 -7 

XIII 64 279 484 357 1184 242 326 256 549 1313 

PROVINCIAL 	GOVERNMENTS 	.................... .. 

LOCAL 	GOVERNMENTS 	......................... .. 

638 1159 2497 2593 6887 2582 -288 1271 2186 6351 

III 

	

HOSPITALS 	................................. . 

REST 	OF 	THE 	ACELD 	........................... . 

NON-FINANCIAL PRIVATE CORPORATIONS 15 117 141 272 545 171 -108 1 369 433 

IV 

CHANGE 	IN 	ASSETS 	.............................. 

NON-FINANCIAL GCVEPNMENT ENTERPRISES 92 108 153 35 388 -14 51 65 3 109 

1. 90 102 151 36 379 -12 54 68 12 122 
2 . 

FEDERAL 	................................... 
PROY INC I Al 	................................ 2 6 2 -I 9 -2 -3 1 -9 -13 

3 . LOCAL 	.................................... - - - - - - - - - 

V THE 	MONETARY 	AUTHORITIES 	.................... -80 12 -50 -93 -211 -42 -14 59 -57 -54 

1. BANK 	CF 	CANADA 	........................... -80 12 -50 -93 -211 -42 -14 55 -57 -54 

VI BANKS AND 	NEAR-BANKS 	....................... -21 45 132 33 189 76 169 113 227 585 

2. NEAR-BANKS 	............................... -21 

.. 

45 132 33 189 76 169 113 227 585 

2.1. QUEBEC 	SAVINGS 	BANKS 	................... -1 7 s 2 14 - 2 -1 -10 -S 

2.2. 
2.3. 

CREDIT UNICKS AND CAISSE5 POPULAIRES 
TRUST COMPANIES 

-4 
-11 

.. 

.. 

61 
-47 

44 
67 

16 
7 

117 
16 

58 
-12 

115 
4 

60 
75 

198 
39 

435 
106 

2.4. -5 

... 

24 15 8 42 30 44 -21 - 53 

VII 

......................... 
MORTGAGE 	LCAN 	COMPANIES 	........... ...... 

INSURANCE COMPANIES AND PENSION FUNDS 37 -50 2 -7 -lB 20 43 23 -5 81 

S. LIFE BUSINESS OF LIFE INSLRANCE CGMPANIES 
AND FRATERNAL BENEFIT SCCIETES -1 -5 2 - -4 3 -1 30 -.4 28 

2. SEGREGATED FUNDS OF LIFE 	INSURANCE 
- 1 5 - 3 5 3 - 20 -14 9 

3. 
COMPANIES 	............................... 4 

TRUSTEED 	PENSION 	PLANS 	....................34 -44 -5 -4 -19 14 44 -27 13 44 

VIII OTHER PRIVATE 	FINANCIAL 	INSTITUTIONS 447 349 -138 812 1470 824 132 332 1096 2384 

1. -33 48 -54 5 -34 74 -66 39 25 72 
2.  - - - - - - - - - - 

3.  FIRE AND CASUALTY INSURANCE COMPANIES .... - 2 - - 2 - - -1 - -1 

4.  MORTGAGE INVESTMENT TRUST CORPORATICNS  
5.  SALES FINANCE AND CONSUMER LOAN CCH- 

INVESTMENT 	DEALERS 	........................ 
MUTUAL 	FUNDS 	............................... 

289 35 -215 334 443 556 -37 -331 482 670 
6.  ACCIDENT 	AND SICKNESS 	ANCHES OF LIFE 

7.  

PANIET 	.................................. 

- 
191 

1 
263 

-1 
132 

- 
474 

- 
1060 

-t 
194 

- 
235 

- 
825 

I 
588 

- 
1642 

IX 

INSURANCE COMPANIES 	...................... 
OTHER. 	N.E.I ............................... 

PUBLIC 	FINANCIAL 	INSTITUTICNS 	............... 279 223 278 247 1021 205 412 3C4 408 1329 

1.  156 160 193 177 686 194 338 268 397 1197 
2.  123 63 85 10 341 11 14 36 11 132 

X -94 90 171 306 473 175 -14 149 368 678 

XT PROVINCIAL AND LOCAL GOVERNMENTS AND 

FEDERAL 	.................................... 
PROVINCIAL 	................................. 

31 26 31 29 117 66 13 -4 49 124 

1. 

FEDERAL 	GOVERNMENT 	.......................... 

16 40 29 36 121 65 13 -1 45 116 
2. 

ICSPITALS 	.................................. 

PROVINCIAL 	GOVEREMENTS 	...................... 
15 -14 2 -7 -4 1 - 3 4 8 

XIII 

LOCAL 	GOVERNMENTS ........................... 

8 	RLO 	........................... REST OF THE 	O -8 8 239 1777 959 2907 1101 -572 225 328 682 
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IAALEAU 3-26. CAIEGC&IES PAR ANNEES El TRIMESTRES 

AUTEES EMPPUNTS El PRETS, CPERATICNS PAR SECTEURS El SOUS-SECTEEJAS 

ICONPTES FINANCIERS, CATEGORIES 3332 El 23321 

I II 
1980 

III IV AtNEE I 

1981 

II III 

I JAN - 

1980 

30 SEPT 

1981 TEURS 
5EC- SC 

TEURS 

)'ILLICNS CE DOLLARS 

1749 1221 1423 2125 7118 1125 2345 2581 4393 6057 VAR14TIOA DU PASSIF 

PARTICJLIR5 	IT ENIREPRISES NCP 	CCNSTITUEES 
22 644 575 1314 2555 -119 606 063 1241 1050 cN 	SUCIETES 	................................ 1111 

898 -363 464 611 1616 1485 160 535 555 2780 5OCIETES 	PRIVEES 	NON 	FINANCIERES 	............. III 

79 -80 23 66 88 143 -34 79 22 188 ENIREPRDSES 	PU6LIQUES NON 	FINANCIERES 	........ IV 

55 1'. 61 57 181 174 -11 59 130 222 FEDER11ES 	.................................. 1. 
24 -94 -38 9 -99 -31 -23 20 -1C8 -34 PROVE 'CIALES 	............................... 2. 
- - - - - - - - - - LOCALES 	.................................... 3. 

-16 376 46 315 661 161 31 341 346 533 BAAQUES 	AT 	QUASI-BARCUES 	..................... VI 

-47 -51 -4 - -102 34 5 -20 -1C2 19 AANQLIES 	A 	CIIARIE 	........................... 1. 

-29 421 50 315 763 127 26 361 448 514 QUA$I-BANQLES 	.............................. 2. 

CAISSES POPULAIRES El 	CAISSES DEPARCEE 	€1' 
-171 230 -93 112 78 -100 -63 143 -34 -20 00 	CREDIT 	.............................. 2.2. 

14 8 9 15 46 -9 -2 3 31 -8 SOCIEIES 	CE 	FIOUCIE 	...................... 2.3. 
16 160 134 188 635 236 01 215 451 542 SOCIETES 	CE PEElS H'YFOThECEIRES 2.4. 

21 -12 1 -10 - 18 -10 1 10 1 SOCIEIES D'ASSURANCE 	El REGIMES CE PENSICE VII 

LES OPARATICRS 	EN 	ASSURANCE-VIE 	DES 	SOC IETES 
21 -12 1 -10 - 16 -10 - 10 6 0'ESSURANCE-VIE 	El DE SECCURS MUTUELS I. 

LES CAISSES 	SEPABEES DES 	SOCIETES 
- - - - - - - 1 - 1 DASSURANCE-VIE 	.......................... 2. 

422 283 173 -806 272 514 -271 472 818 715 AUTRES 	INSIITUTICN5 	FINANCIERES 	PRIVEES 	...... VIII 

319 216 167 -585 Ill 480 -293 -633 762 -446 LOURTIERS 	EN VALEURS 	MOBILIERES 	............ 1. 
- - - - - - - - - - FONDS 	MUTUELS 	.............................. 2. 

SOCIETES DASSURANCE-INCENDIE 	El RISCUES 
- -9 -1 -2 -12 12 -10 - -10 2 DIVERS 	................................... 3. 

SOCIETES BE FIIXJCIE BE 	PLACEMENT HYPOTHE- 
-1 67 - -9 51 -16 -6 -15 6C -37 061101$ 	................................... 

SOLIETES OE FINANCEFENT 	 PPET 
4. 

-5 10 -12 -2 -9 -16 - - -7 -18 
OE 	VENIES 	El 

A 	LA 	CCNSCMMATICN 	........................ 5. 
UIVISIJNS 	DASSURANCE-ACCIDFNT 	El 	D•ASSURANCE 

- - - - - - - - - - - MALAD1E DES SOC IETES D'ASSURANCF-VIE 6. 
55 -1 19 -8 65 54 38 1120 73 1212 AUTREI, 	N.C.A .............................. 7. 

38 -208 25 -53 -1108 -96 32 -3 -145 -67 DNSTITUEIONS 	FINANCIERES 	PU8LIQUES 	........... IX 

-42 -46 -39 -47 -174 -39 -40 -44 -121 -123 FEDERALES 	.................................. 1. 
80 -162 64 -6 -24 -57 72 41 -18 56 PRDVICIALES 	............................... 2. 
74 -3 -33 346 384 -135 -56 -16 38 -207 ADMINISIRATION PUBLIQIE 	FEDERALE 	............. 3 

AD14INISERATICN5 PUBLICUES 	PRCVIELCIALES 	El 
2 94 -119 261 178 -451 514 -118 -83 -115 LOCALES 	El 	HOPITAUX 	........................ XI 

-97 158 -136 248 173 -466 533 -127 -75 -60 ADMII1STRATIOV45 	PIJBLIQLJES PROVINCIALES I. 
100 -8 -41 15 66 16 -17 -49 51 -50 ADMIAISIRATIONS 	PUBIIQUES LOCALES 	.......... 2. 
-1 -56 -2 -2 -61 -1 -2 -2 -59 -5 IIOPITAUX 	................................... 3. 

269 490 328 475 1562 207 573 393 1087 1113 ElSIE 	OJ 	MCNDE 	............................... XIII 

1749 1221 1423 2125 1118 1125 2345 2587 4393 6057 VARIATIC14 DES 	ACTIFS 

107 -172 226 88 249 302 359 130 181 791 SOC IETES 	PRIVEES 	NON 	FINANCIERES 	............. III 
31 312 'El 38 1056 -3 255 68 420 320 ENTREPAISES 	PUBLIQUES NON 	FINANCIERES 	........ IV 
31 313 

-1 
77 38 455 

-1 
-1 
-2 

258 
-1 

65 
3 

421 
-1 

320 FEOEITALES 	.................................. 1. 
- 
- - 

- 
- 

- 
- - - - - - 

- 
- 

PROVI1CIALES............................... 
LOCALES 	.................................... 

2.  
3.  

-88 -57 -43 -46 -274 -5 -39 -59 -228 -103 LES 	AUTORITES 	?93NETAIRES 	..................... V 
-88 -57 -43 -46 -214 -5 -39 -59 -228 -103 8ANDUE 	CU CANAOA 	........................... 1. 

41 251 197 80 581 426 154 7 501 581 BANQUES 	El 	QUASI-EANQUES 	..................... VI 
47 257 Dcl 80 581 426 154 7 501 587 QUASI-dAFiQUE5 	.............................. 2. 

-1 4 -1 10 6 -2 2 -5 2 -5 BAIUES 	DEPARGNE 	DU 	QUEBEC 	.............. 2.1. 
CAISSES 	POPULAIRES 	El CAISSES O'EPARGNE 	El -74 128 91 147 292 82 94 36 145 212 Ot 	CREDIT 	.............................. 2.2. 110 44 83 -91 146 315 32 3 237 350 SQCIETES 	CE 	FIDUCIE 	...................... 2.3. 12 81 24 20 131 31 26 -21 117 30 SOCIETES BE 	PEElS HYPOIHECAIRES 	.......... 2.4. 

-12 -4 13 164 181 -2 12 -5 -3 5 SOCIETES 	D'ASSURANCE 	El REGIMES CE PENSION 	... VII 

LES OPERATIONS EN ASSURANCE-VIE DES 	SOCIETES 
-15 8 11 4 8 -5 -7 3 4 -9 OASSURANCE-VIE 	El CE 5ECOURS MUTUELS 1. 

LES061 SSES 	SEPAREES DES 	SOCIETES 
-10 -8 3 14 1 -10 7 -14 -13 -17 0 	ASSURANCE-VIE 	.......................... 2. 13 -6 -1 146 152 13 12 6 6 31 REGIMES 	BE 	PENSION 	FIOUCIE 	................. 3. 

1082 557 693 1123 3455 418 1013 529 2332 1960 AUTRES 	INSTETUTIONS PINANCIERES 	PRIVEES 	...... VIII 
-30 -34 -Ii 22 -55 -4 41 39 -81 16 COURTIERS 	EN VALEURS MOBILIEPES 	............ 1.  

FUNDS 	EUTUELS 	.............................. 2.  
SOCIETES OAS5URANCE-INCENOIE El RISQUES 

- -1 - - -1 2 1 - -1 3 DIVERS 	................................... 3.  
SOCIETES OE FIOUCIE BE PLACEMENT 	HYPOTHE- - - - - - - - - - 

- CAIRES 	................................... 4.  
soclErES OE €INANCENEN1 	01 	VENTES El 	FRETS 

265 143 -438 224 154 180 384 -234 -30 330 A 	LA 	CCNSOMMATICN 	........................ 5.  
DIVISIONS O'ASSURANCE-ACCIDENI El D'ASSLRANCE 

M4LACIE DES SOCIETES D'AS$URANCE-VIE 6.  847 449 1148 817 3321 239 588 124 2444 1551 AUTRES, 	N.C.A . 	............................. 7.  
426 207 351 360 1344 63 302 -56 984 309 ENSTETUTICNS 	FINANCIERES 	PUBLICUES 	........... IX 
290 163 237 263 973 52 207 -122 690 137 FEDERALES 	.................................. 136 44 114 77 371 11 95 66 294 112 PROVINCIALES 	............................... 
101 -4 17 344 458 -38 4 149 114 115 ADMINISTRATION PU8LIQUE 	FEOEPALE 	............. X 

ADMINISTRATIONS PUBLICUES PRCVINCIAIES El IS 33 14 50 113 94 50 55 63 199 LOCALES 	El 	HOPITAUX 	........................ XI 
17 38 14 45 114 86 59 59 69 204 ADMINISTRATIONS PUBLIQUES PROVINCIALES 	..... -1 -5 - 5 -1 8 -9 -4 -6 -5 ADMINISTRATIONS PUBLIQUES LOCALES 	.......... 
59 132 -122 524 573 -130 235 1769 49 1874 BElIE 	0.1 	MCNOE 	............................... XIII 
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TABLE 3-27. CATEGORIES, QUARTERLY AND ANNUALLY 

GOVERNMENT OF CANADA TREASURY BILLS, SECTOR AND SU8SECTOR TRANSACTIONS 

(FINANCIAL ACCOUNTS, CATEGORIES 3340 .110 2340) 

SEC- SUB- 1978 1979 

TOE 	SECTOR 
I II III IV ANNUAL I II III IV ANMJAL 

MILLIONS OF DOLLARS 

CHANGE 	IN 	LIABILITIES 	......................... 980 655 82) 365 2820 400 475 525 725 2125 

FEDERAL 	GOVEREMENT 	.......................... 980 655 820 365 2820 400 475 525 725 2125 

CHANGE 	IN 	ASSFTS 	.............................. 980 855 820 365 2820 400 475 525 725 2121 

1111 PERSONS AND UNINCORPORATED BUSINESS 377 184 -O 123 619 -347 -179 519 696 689 

III NUN-FINANCIAL PRIVATE CORPORATIONS -5 28 -39 16 - 26 5 -23 31 39 

IV NON-FINANCIAL GOVERNMENT ENTERPRISES 33 -36 -21 26 2 -11 8 5 -19 -17 

1. FEDERAL 	.................................. - L 7 3 20 25 -6 -2 16 -14 -6 

2 . PRCVINCI AL 	............................... 4 -43 -24 6 -27 -5 10 -11 -5 -11 

3 . LOCA L 	.................................... - - - - - - - - - - 

V THE 	HONETARY 	AUTHORITIES 	................... 490 -902 1318 166 1072 445 -476 166 615 750 

1. BANK 	OF 	CANADA 	............................ 490 -902 1318 166 1072 445 -476 166 615 150 

VI BANKS 	ANC 	NEAR-BANKS 	........................ 52 657 -306 191 594 20 407 334 195 956 

1.  CHARTERED 	RANKS 	...........................87 595 -239 94 537 67 460 361 199 1087 

2.  NEAR-BANKS 	............................... 

. 

35 62 -67 97 57 -47 -53 -27 -4 -131 

2.2. CREDIT UNIONS 	AND CAISSES PUPULAIRES 6 -24 4 9 -5 20 -9 -18 -19 -26 

2.3. 

. 

-48 90 -73 76 45 -55 -38 -9 11 -37 

2.4. -4 2 12 17 -12 -6 - - -18 

VII INSURANCE COMPANIES AND PENSION FUNDS 74 96 24 -30 164 2 -43 -19 40 -20 

I. LIFE BUSINESS OF 	LIFE 	INSURANCE COMPANIES 
AND FRATERNAL 	BENEFIT SOCIETES 45 -4 36 -60 17 20 -B -1 6 17 

2. SEGREGATED FLADS OF LIFE 	INSURANCE 
1 -30 4 -6 -B -15 1 66 44 

3. 99 18 26 153 -10 -20 -19 -32 -81 

VIII U OTHER PRIVATE FINANCIAL 	STITUTIONS .75 534 -206 -128 125 -223 A30 -369 -137 -99 

1.  

TRUST 	COMPANIES 	......................... 

MORTGAGE LOAN 	COMPANIES 	.................7 

-74 457 -179 -131 73 -176 617 -368 -218 -145 

2.  6 8 -1 -2 11 -1 2 3 6 10 

3. 

COMPANIES 	...............................19 

TRUSTEED 	PENSION 	PLANS 	....................10 

FIRE AND CASUALTY INSURANCE COMPANIES .... -20 41 -4 -8 9 -30 10 -5 61 36 

4. 

INVESTMENT 	DEALERS 	........................ 

MUTUAL 	FUNDS 	.............................. . 

MORTGAGE 	INVESTMENT TRUST CORPORATIONS ... - - - - - - - - - - 

5. SALES FINANCE AND CONSUMER LUAN CCM- 
27 -23 3 9 -8 4 -6 - -10 

6. 

PANIES 	..................................2 

ACCIDENT ANO SICKNESS BRANCHES OF LIFE 
INSURANCE 	COMPANIES 	..................... 5 2 -1 -2 4 

7. 

. 25 

-1 2 12 19 -8 -2 6 15 11 

IX -T 24 43 96 -41 33 -13 -109 -130 

1. -17 14 33 91 -41 33 -13 -109 -130 

2. 

PUBLIC 	FINANCIAL 	IFISTITUTICNS 	...............36 

PROVINCIAL 	............................... 10 10 10 5 - - - - - 

X 

FEDERAL 	...................................61 

. 

-16 -5 - - 12 -12 - - - 

XI 

	

OTHER, 	N.E.I ..............................6 

FEDERAL 	GOVERNMENT 	..........................21 

PROVINCIAL AND LOCAL GOVERNMENTS AND 
26 80 73 22 201 340 42 -97 -150 135 

1. 

. 49 

75 8.) 40 199 337 41 -100 -145 133 

2. 

HOSPITALS 	................................. . 

PROVINCIAL 	GOVERNMENTS 	....................24 

. 5 13 -18 2 3 1 3 -5 2 

3. 

LOCAL 	GOVERNMENTS 	......................... 2 

HOSPITALS 	................................ - - - - - - - - - 

XIII REST OF 	THE WORLD 	........................... 

. 

37 23 -64 -53 177 60 22 -437 -178 
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TA8LEAU 3-27. CATEGORIES PAR ANNEEi El IRIMESTRES 

BCNS DU IRESUR FEDERAUX. OPERATIONS PAR SECIEUAS IT SOUS-SECTEURS 

ICC4PTES FINANCIERS, CATEGCPIES 3340 El 23401 

I II 

1980 

III IV INNEE 

I 
I 

I 

1981 

II III 

Ii JAN - 
I 

1980 

30 SEPT 

1981 

SOUS-
SIC- SIC-

TEURS TEURS 

MILLICNS DI DOLLARS 

1065 2300 1160 950 5475 1035 620 500 4525 2155 VARIATION JU PASSIF 

1065 2300 1160 950 5475 1035 620 500 4525 2155 ADMINISIAATION PUBLIQUE FEDERALE 	............. X 

1065 2300 1160 950 5415 1035 620 500 4525 2155 VARIATION DES AChES 

PAR TICJLIEMS 	El ENIPEPRISIS NC6 CONSTITUEIS 
-707 1973 -686 425 1005 739 -208 478 580 1009 IN 	SJIETES 	..  ........... .... ............... lIlt 

-14 17 32 24 59 240 -116 -7 35 117 SOCIETES 	PAl VEES NON 	VINANCIERES 	............. III 

-40 61 -32 68 57 -18 -b -8 -Ii -32 ENrREPRISES 	PU8LIQUES NON FINANCIERES 	........ IV 

-40 11 23 2 -4 35 18 -15 -6 38 FEDE(ALE5 	.................................. 1.  

- 50 -55 66 61 -53 -24 7 -5 -70 PRO VIC JAIlS 	............................... 2.  

- - - - - - - - - - LOCALIS 	.................................... 3.  

221 -181 384 588 1012 -1307 1139 -923 424 -1091 LES 	ALIEJAITES 	MONETAIRES 	..................... V 

221 -181 384 588 1012 -1307 1139 -923 424 -1091 dANQUE 	OU 	CANADA 	........................... I. 

26 335 909 79 1349 832 220 829 1270 1881 BANQUES ET 	QLASI-BANQLES 	..................... VI 

-8 265 709 -173 793 719 404 893 966 2016 AANQdES 	A 	CHARTE 	........................... 1. 

34 70 200 252 556 113 -184 -64 304 -135 QUASI-BANQUES 	.............................. 2. 

CAISSES POPULAIRES El (411515 DEPARGNE 	IT 
-9 5 29 10 35 37 -18 16 25 35 DI 	CREDIT 	.............................. 2.2. 

26 56 80 249 411 140 -158 -97 162 -115 50(11115 	DI 	PIDUCIE 	...................... 2.3. 

17 9 91 -7 110 -64 -8 17 117 -55 S0CITE5 DE PREYS HYPOTHECAIRES 	.......... 2.4. 

78 72 71 -3 218 133 -168 94 221 59 S.IET1S OASSURANCE IT REGIMES DI PENSION 	... VII 

LES IJPERATICNS 	EN ASSURANCE-VIE DES SOCIETES 
11 13 19 -24 19 109 -79 - 43 30 D'ASSURANCE-VIE 	IT DI SECCURS MUTUELS 	... 1. 

LES C4ISSES SEPAREES DES SOCIETES 
23 -6 15 5 37 39 -33 83 32 89 D'AS51*ANCE-VIE 	.......................... 2. 

44 65 37 16 162 -15 -56 11 146 -60 REGIM5 	DI 	PENSION 	P103(11 	................. 3. 

401 205 183 -109 680 227 -69 -42 789 116 AUIRES 	INSTITUTIONS 	FINANCIERES 	PRIVFES 	...... VIII 

454 152 108 -207 547 112 -43 -195 754 -126 COURTIERS 	IN VALEIJRS MOBILIERES 	............ 1. 

1 -6 - - -5 24 -8 10 -5 26 FUNDS 	MUTUELS 	.............................. 2. 

SOCIETES D'ASSURANCE-INCENDIE IT RISQUES 
-44 -5 70 -18 3 11 9 89 21 109 DIVRS 	................................... 3. 

SOCITES DI F1DUCII DI PLACEMENT HIPOTHE- 
- - - - - - - - - CAIRES 	................................... 4. 

SOCIELES DE FINANCEMENT 01 VENTES IT PRETS 
- - - - - - 10 -10 - - A LA 	CONSOEWA1ION 	........................ 5. 

DIVISIUNS D'ASSLANCE-ACCIOEl.T IT DA5SURANCE 
2 2 - 2 6 10 -1 4 4 13 - MALACII DES SOCIETES D'ASSURANCE-vIE 6. 

-12 22 5 114 129 70 -36 60 15 94 AUTRE5, 	N.C.A .............................. 7. 

34 19 -46 -28 -21 118 -73 -55 7 -10 INSTITUTiONS FINANCIERE5 	PUBLIQUES 	........... IX 

34 19 -20 -22 11 108 -73 -37 33 -2 FI0ERALES 	.................................. 1. 

- - -26 -6 -32 10 - -18 -26 -8 PROVIICIALES 	............................... 2. 

- - 16 -16 - - - - 16 - ADMINISIRATION PUBLIQUE 	FEDERALE 	............. X 

ADMINISTRATICNS PUBLILUES PROVINCIALIS IT 
901 -413 89 -3 574 29 -6 -69 577 -46 LOCALES 	IT 	MOPITAUX 	........................ XI 

886 -423 103 5 571 11 -28 -65 566 -82 MDMIIS3RATIONS PUBLIQ4JES PRCVINCIALES 1. 

15 10 -14 -$ 3 18 22 -4 11 36 ADMINISTRATIONS 	PUBLIjES LOCALES 	.......... 2.  

- - - - - - - - - - HOPITAUX 	................................... 3.  

165 212 240 -75 542 42 -93 203 617 152 RESTE 	DU 	MONDE 	............................... XIII 
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TABLE 3-26. CATEGORIES. QUARTERLY AND ANNUALLY 

FINANCE AND OTHER SHORT-TERN PAPER, SECTCR ArID SJA$ECTCR TRANSACTIONS 

(FINANCIAL ACCOUNTS, CATEGORIES 3350 ArID 23501 

SEE- SUB- 
TOR 	SECTOR 

I II 

1978 

III IV ANNUAL I II 

1979 

III (V ANNUAL  

MILLICNS OF DOtLARS 

CHANGE 	IN 	LIABILITIES 	......................... 226 610 385 1508 2629 819 544 316 1406 3085 

(LII PERSONS AND UNIRCCRPORATEJ BUSINESS 9 5 3 -10 1 7 8 - -3 12 

III NON-FINANCIAL 	PRIVATE CORPORATIONS 78 31 366 2 477 49 310 608 27 994 

IV NTN-FINANCIAL GOVERNMENT ENTERPRISES -16 - -7 57 34 22 11 170 -2 201 

1. 3 1 -4 12 12 7 - 26 10 43 

2 . 

FEDERAL 	................................... .. 

PROVINCIAL 	............................... -1 -3 45 22 15 11 144 -12 168 

VI 

-1. 9 

-56 24 57 54 79 65 67 46 -104 74 

2 . 

RANKS 	AND 	NEAR-eANKS 	........................ 

NEAR-BANKS 	................................ -56 24 57 54 79 65 67 46 -104 14 

2.3. - - - - - - 4 - 

2.4. MORTGAGE 	LEAN 	COMPANIAS 	................ . 56 24 57 54 79 65 67 42 -104 70 

VIII 

TRUST 	CC?4PANIES 	......................... - 

CTHER PRIVATE FINANCIAL 	INSTITUTIONS 74 

. 

245 - 84 1450 1687 640 346 -511 1282 1157 

1 . INVESTMENT 	DEALERS 	........................ - 2 - 3 -2 - 1 - - - - - 

4. MORTGAGE 	INVESTMENT TRUST CORPORATIONS ... 31 67 37 -76 59 98 41 -14 17 142 

5. SALES FINANCE ANC CONStJMER LOAN COM- 
52 -45 -325 787 469 288 -38 -183 517 -16 

7. OTHER. 	N.E.! . 	............................ -7 223 203 741 1160 254 343 286 348 1631 

IT '.8 20 50 16 142 - -13 63 222 212 

1. 48 20 56 18 142 - -13 63 222 272 

XI PROVINCIAL AND LOCAL GOVERNMENTS AND 
89 185 -2 -63 209 36 -185 -60 -16 -225 

1. 52 106 6i -13 210 11 -193 -80 37 -225 

2. 37 79 -67 -50 -1 25 8 2C -53 - 

PANIES 	.................................... 

... 

226 510 385 1506 2629 819 144 316 1406 3085 

1111 

PUBLIC 	FINANCIAL 	INSTITUTIONS 	................. 

FEDERAL 	...................................... 

PERSONS AND UNINCORPORATED AUSINESS 682 166 249 80 1177 170 -442 114 -426 -584 

III 

HOSPITALS 	.................................... 

-42 119 -237 398 238 42 235 333 502 1152 

IV 

PROVINCIAL 	GOVERNMENTS 	....................... 

LOCAL 	GOSERNMENIS 	........................... 

NON-FINANCIAL GOVERNMENT ENTERPRISES -6 60 43 -64 33 -5 2 -27 -28 -58 

1 . 

CHANGE 	IN 	ASSETS 	............................... 

- 20 84 -68 36 3 -17 -5 -22 -41 

2. 

NIH-FINANCIAL 	PRIVATE CORPORATIONS 	........... 

-6 40 -41 4 -3 -8 19 -22 -6 -17 

V -14 - - 22 8 -22 - - - -22 

1. 

FEDERAL 	..................................... 

PROVINCIAL 	.................................. 

-14 - - 22 8 -22 - - - -22 

VI 

THE 	MONETARY 	ALTHCRITIES 	..................... 

BANK 	OF 	CANADA 	............................. 

-298 -72 157 -244 -457 Be -137 425 56 432 

1.  

BANKS 	AND 	NEAR-8ANKS 	........................ 

CHARTE8EC 	BANKS 	........................... -324 73 203 -93 -141 17 -85 146 199 277 

2.  26 -145 -48 -151 -316 71 -52 219 -143 155 

2.2. CREDIT UNIONS 	ASD CAISSES POPULAIRES -9 -187 15 -65 -246 -107 122 98 -294 -181 

2.3. 9 67 -60 -100 -84 196 -207 202 132 323 

2.4. 26 -25 -1 14 14 -18 33 -21 19 13 

VII 

NEAR-BANKS 	................................... 

INSURANCE CCMPANIES AND PENSION FUNDS 68 71 187 227 553 321 260 74 755 1410 

1. LIFE 	BUSINESS OF 	LIFE 	INSURANCE COMPANIES 

TRUST 	COMPANIES 	............................. 

MORTGAGE 	(CAN 	COMPANIES 	................... 

AND FRATERNAL 	BENEFIT SCCIETES 58 -69 82 19 90 66 8 -40 -55 -21 

2. SEGREGATED PUNDS OF 	LIFE 	iNSURANCE 
9 -13 31 41 74 12 22 -15 33 52 

3. 

COMPANIES 	.................................. 

1 153 68 167 389 243 230 129 777 1379 

VIII 

TRLSIEED 	PENSION 	PLANS 	........................ 

OTHER 	PRIVATE 	FINANCIAL 	INSTITUTIONS 	........ -100 303 -191 785 797 -316 571 -216 168 207 

1. INVESTMENT 	DEALERS ....................... 1 	-205 375 -135 503 538 -246 346 -65 55 90 

2. MUTUAL 	FLNOS 	............................. 52 -25 -7 16 36 43 85 24 -39 83 

3. FIRE AND CASUALlY INSURANCE COMPANIES .... 13 -72 44 104 89 -113 16 13 139 55 

4. MORTGAGE 	INVESTMENT TRUST CORPORAT1CNS ... -2 -1 -2 1 -4 4 - -4 - - 

S. SALES FINANCE AND CENSURER LOAN CCM- 
PANICS 	............................ ..... .-13 -20 -22 51 -4 -2 -20 11 -37 -48 

6. ACCIDENT AND SICKNESS 	BRANCHES 	OF 	LIFE 
INSURANCE 	COMPANIES 	.................... 5 12 -3 -10 4 -3 8 -1 7 IL 

7. OTHER, 	N.E.I ............................. 50 34 -66 120 138 1 166 -194 43 16 

IX PUBLIC 	FINANCIAL 	INSTITUTIONS 	...............-9 -28 77 19 59 -76 5 -26 16 -81 

1. FEDERAL 	.................................. . 21 -2 103 45 125 -76 5 -26 16 -81 

2 . PROVINCIAL 	................................12 

. 

-26 -26 -26 -66 - - - - - 

X FEDERAL 	GORERNMENT 	.......................... . 16 - 19 -11 -8 -17 2 2 1 -12 

XI PROVINCIAL AND LOCAL GOVERNMENTS AND 
15 -106 174 49 132 - -L -1 -1 -3 

3. 

HOSPITALS 	................................. 

HOSPITALS 	................................. 6 -1 -1 -1 3 - -1 -1 -1 -3 

9111 REST 	OF 	THE 	WORLD 	........................... -54 -3 -93 247 97 634 9 -362 363 644 
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TABLEAU 3-28. CATEGCRIES PAR ANNEES El IRIMESTRES 

PAPIER CE SOCIETES CE FINANCEPENI El AuTRE PAPIER A CCURI TERRE, OPEAATICNS PAR SECTEURS El SOUS-SECTEUBS 

(CDMPTS FINANCIERS. CAIEGCRIES 3350 ST 23501 

1980 1981 	1 JAN - 30 SEPT 

Ill 	IV ANNIE 	 I 	II 	III 	1080 1981 

SOUS-
SEC- SEC-

TEURS TEURS 

1613 -20 1089 491 3173 631 1801 2050 2682 4482 VARIATION DU PASSIF 

PARTICUIIIR$ 	El 	ENTEEPRISES NCN CCNSTITUEES 
- -I'. 13 -5 -6 I 6 10 -1 17 LN 	SULTES 	................................ 1111 

111 -137 384 -353 11 -114 610 640 314 1145 SOCIETcS 	PRIVIES 	NON 	FINANCIERES 	............. III 

32 20 -2 -99 -49 40 156 -71 50 125 ENTREPRISES 	PUBLIQUES NON FINANCIERES 	........ IV 

-1 5 - -15 -11 20 -20 - 4 - PEDE4ALES 	.................................. I. 

33 15 -2 -84 -38 20 176 -11 46 125 PROVI4CIALES 	............................... 2. 

54 5 175 -188 46 125 -49 UI 234 107 BANQUES IT 	QUASI-BANCLES 	..................... VI 

54 5 175 -188 46 125 -49 121 234 197 QUASI-8ANQUES 	.............................. 2. 

-5 - 1 - -4 - - 1 -4 1 SOCIETES 	BE 	FIOUCIE 	...................... 2.3. 

59 5 Ii'. -188 50 125 -49 120 238 196 SOCIETES CE PREIS HVPOTHECA!RE5 2.4. 
1103 102 511 981 2801 359 1083 914 1716 2406 AUTRES 	INSTITUTICNS 	FINANCIERES 	PRIVEES 	...... VIII 

- 5 4 -2 7 -1 - 3 0 2 COURTIERS 	EN VALEUPS MCBIL IERES 	............ 1. 

SOCIcTES DE FIOUCIE BE PLACEPENT HYPOTHE- 
47 -28 91 -21 49 -23 10 -36 70 -49 CAIRES 	................................... 4.  

SOCIETES 01 FINANCEPINT BE VENIES FT PRETS 
202 -lOT -422 144 -183 121 649 22 -327 792 A LA 	CCNSOMP4ATICN 	........................ 5.  

854 232 878 860 2824 262 424 975 1964 1661 #OlREs, 	N.C.A .............................. 1. 

2 102 -80 119 143 - -90 2721 24 182 INSTITUTIONS 	FINANCIERES 	PUBLICUES 	........... IX 

2 102 -80 119 143 - -90 272 24 182 FED1RALES 	.................................. 1. 

ADNINISTRATICNS 	PUBLICIJES 	PROVINCIALES 	El 
305 -98 88 36 331 220 85 105 295 410 LOCALES 	El 	HOPITAUT 	........................ XI 

120 102 81 30 333 111 180 131 303 422 ADMINISTRATICNS PUBLI&JES 	PPCVINCIALES I. 
185 -200 7 6 -2 109 -95 -26 -8 -12 AOMIIISTRAT IONS 	PUBLIQUES LOCALES 	.......... 2. 

1613 -20 1089 491 3173 631 1301 2050 2682 4482 VARIATION DES ACTIPS 

PAATIC.JLIERS 	El ENTREPRISES NON CONSTITUEES 
-250 -684 1078 1080 1224 -872 2116 -512 144 732 EN 	Sth.IETES 	................................ 1111 

190 302 80 543 1115 -352 -498 -21 572 -871 SOCIETES 	PRIVEES 	NCN 	FINANCIERES 	............. III 
103 -12 -4 -49 38 88 -26 3 81 65 ENTREPRISES PLBLIQUES NON FINANCIEPES 	........ IV 

60 -1 3 -24 38 54 -27 -39 62 -12 P108481.15 	.................................. 1. 
43 -11 -7 -25 - 34 1 42 25 77 PROV0CIALES 	............................... 2. 

13 - 13 - - - - - - - - 1.15 	AUTJRIIES 	MONETAIEES 	..................... V 

13 - 13 - - - - - - - - BANQU 	DL 	CANADA 	........................... I. 
291 441 429 -647 514 528 222 1520 1161 2270 BANQUES 	El 	QUASI-EANQUES 	..................... VI 
-61 128 127 -148 -554 609 -48 549 194 1110 BANQUES 	A 	CI-ARTE 	........................... I. 
352 313 302 101 1068 -81 270 971 967 1160 QUASI-SANQUES 	.............................. 2. 

CAISSES 	PCPULAIRES El CAISSES 	O'EPARGNE 	IT 
217 119 244 -63 517 -27 -95 183 580 61 01 	CR1011 	.............................. 2.2. 
161 118 88 121 488 -33 380 569 367 916 SOCIATES 	DE 	FIDUCIE 	...................... 2.3. 
-26 76 -30 43 63 -21 -15 219 20 183 SOCIETES 01 	PEElS HYPOTNECAIRES 	.......... 2.4. 
-56 157 -253 -24 -178 169 169 690 -152 1028 SOC IETE 	C'ASSURANCE 	IT REGIMES CE PENSION 	... VII 

LES OPERATIONSEN ASSURANCE-VIE DES 	SCCIETES 
3 39 -35 -31 -24 143 -17 166 7 292 O'ASSURANCE-VIE 	IT 	DE SECOURS 	4IJTUELS 1. 

LES CAISSES SEPAREES DES SOCIETES 
-21 1 47 42 69 16 -6 49 27 59 D'ASSURANCE-VIE 	.......................... 2.  
-38 117 -265 -35 -221 10 192 475 -186 677 NEGIMES 	CE 	PENSION 	FIOUCIE 	................. 3.  
254 -303 305 -62C -364 410 -436 -274 256 -300 AUTRES 	INSTITUTIONS rINAKIERES 	PSI VIES ...... VIII 
-22 -189 222 -595 -584 476 -129 -81 11 266 COURTIERS EN VALEUPS MC8ILIERES 	............ I. 

67 -28 16 -45 1C 8 -55 -10 55 -57 PONDS 	4UTUELS 	.............................. 2. 

SOCIETES D'ASSURANCE- INCENDIE El RISQUES 
-4 -47 -27 6 -74 -82 52 69 -80 39 DI VER S 	................................... 3. 

SOCIETES DE FI0UCIE GE PLACEMENT MYPOTHE- - - I -1 - - - - 1 - CAIRES 	................................... 4. 

SOCIETES BE 	FINANCEPENI 	DE VENTES IT 	PEElS -28 18 76 -78 -12 10 30 -62 66 -13 A 	LA 	CCNSOMMATION 	........................ 5. 

LIIVISIONSD'ASSURANCE-ACCIDEP.T 	El 	C'ASSURANCE 16 5 -2 -9 10 7 -3 2 19 6 - MALADIE DES SOCIETES 0A$$UR*NCI-VIE 6. 
227 -62 19 102 286 -18 -331 -192 184 -541 AUIEES. 	N.C.A .............................. 7. 
-7 4 14 240 251 -18 31 -2C 11 -1 INSTITUTIONS 	F1NANCIEPES 	PUBLIQUES 	........... IX 

-17 -11 14 214 2C0 - 25 -25 -14 - FEDERALES 	.................................. 1. 
10 IS - 26 51 -18 12 5 25 -1 PROVIICIALES 	............................... 2. 
4 10 -16 -1 5 -10 -1 28 6 17 ADMINISTRATION PUBLI1LE 	FEDERALE 	........ ..... X 

A4INI5TRAT1CNS 	PUBLICUES 	PROVINCIALES 	El 
-3 - -1 -1 -2 -2 LOCALES 	El 	HOPITAUX 	........................ XI 

- -L -L -1 -3 - -1 -1 -2 -2 HOPITAUX 	................................... 3. 
1071 71 -543 -30 569 688 219 637 590 1544 RESTE 	DU 	MONDI 	............................... XIII 
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TABLE 3-29. CATEGCRIES. QUARTERLY AND ANNUALLY 

MORTGAGES, SECTOR AND SIJBSECTOR TRANSACTIONS 

(FINANCIAL ACCCIJNIS, CATEGORIES 3410 AlO 24101 

1978 	 1979 

I 	II 	III 	IV ANNUAL 	I 	II 	III 	IV 	ANNUAL 

MILLIONS CF DOLLARS 

2984 4253 4184 4831 16222 2608 3214 4636 3303 13761 

2693 3390 4009 4863 14955 2766 2873 3990 3163 12792 

229 857 144 27 1257 -218 318 815 155 Bit 

73 14 13 -42 58 23 1 - - 24 

1 - - - 1 - - -1 - -1 
72 14 13 -42 57 23 ' - I  : 

25 

-13 -2 -9 -8 -32 3 5 6 -6 8 

-13 -2 -9 -8 -32 3 5 6 -6 8 

-12 - -d -8 -28 - 1 -2 -4 -5 
-1 -2 -i - -4 3 4 8 -2 13 

-1 -3 - -19 -23 23 -2 23 -ID 34 

-1 -3 - -19 -23 23 -2 23 -10 34 

-2 -1 -k 11 7 11 - -3 1 9 

- - - SO 10 4 - -3 1 2 

- -j - - -1 6 - - - 6 

: 2  1 :2 

7 4 4 4 19 4 4 4 4 16 

7 4 4 4 19 4 4 4 4 16 

-2 -6 -6 -S -19 -6 -6 -6 -5 -23 

=2 : :5 19 :6 6 :6 :5 3 

- - - - - 2 21 7 1 31 

SEC- SUB-
TOP SECTOR 

IC! I 

III 

IV 

S. 
2.  
3.  

VI 

2 . 

2.3. 
2.4. 

VII 

VIII 

3.  

4.  
5.  

6.  

7.  

IX 

2 . 

XI 

3 

XIII 

III) 

III 

IV 

1.  
2.  

VI 

1.  

2.  

2.1. 

2.2. 
2.3. 
2.4. 

VII 

1.  

2.  

3.  

VIII 

2. 

3. 

4.  
5.  

6.  

7.  

IX 

1.  
2.  

X 

XI 

1. 
3 . 

1111  

CHANGE IN LIABILITIES ......................... 

PERSONS AND UNINCORPORATED BUSiNESS ........ 

NON-FINANCIAL PRIVATE COXPDPAI)LNS ......... 

NOR-FINANCIAL GOVERNMENT ENTERPRISES ....... 

FEDERAL .................................. 

PROVINCIEL ............................... 

LOCAL 

BANKSANC NEAR-RANKS ....................... 

NEAR-BANKS ............................... 

TRUST CCMP2NIES ........................ 

MORTGAGE LOAN COMPANIES ................ 

INSURANCE CCMPANIES AND PENSION FUNCS ...... 

LIFE BUSINESS OF LIFE INSERAIICE CCMPANIES 
AND FRATERNAL BENEFIT SOCIETES ......... 

OTHER PRIVATE FINANCIAL INSTITUTIONS ....... 

FIRE AND CASUALTY INSURANCE COMPANIES 

MCRTGAC-E INVESTMENT TRUST CORPORATIONS 
SALES FINANCE ANC CONSUMER LOAN COM- 

PANIES ................................ 

ACCICEET ARC SICKNESS BRANC.ES CF LIFE 
INSURANCE COMPANIES .................... 

OTHER, N.E.! ............................. 

PUBLIC FINANCIAL INSTITUT!CNS .............. 

PROVINCIAL ............................... 

PROVINCIAL ARC LOCAL GOVERNMENTS AND 
HOSPITBLS ................................ 

PRCVINCVL GOVERNMENTS ................... 

ICSPIIALS ................................ 

REST OF THE WORLD .......................... 

CHANGE IN ASSETS ............................. 

DERSCNS ANt UNINCLEPORATED BUSINESS ........ 

NON-FINANCIAL PRIVATE CORPORATIONS ......... 

NON-FINANCIAL GOVERNMENT ENTERPRISES ....... 

FEDERAL .................................. 

PROVINCIAL 

BANKS AND NEAR-RANKS ....................... 

CHARTEREC RANKS .......................... 

NEAR-BANKS ............................... 

QUEBECSAVINGS RANKS ................... 

CREDIT UNICKS AND CAISSES POPULAIRES 
TRUSTCOMPANIES ........................ 

MORTGAGE LOAN COMPANIES ................ 

INSURANCE COMPANIES AND PENSION FUNDS ...... 

LIFE BUSINESS OF LIFE INSURANCE COMPANIES 
AND FRATERNAL BENEFIT SOCIETES ......... 

SEEGATED FUNDS OF LIFE INSURANCE 
COMPANIES .............................. 

TRUSTEED PENSION PLANS ................... 

OTHER PRIVATE FINANCIAL INSTITUTIONS ....... 

MUTUAL FUNDS ............................. 

FIRE 850 CASUALTY INSURANCE COMPANIES 

MORTGAGE INVESTMENT TRUST CORPORATICNS 
SALES FINANCE AND CONSUMER LOAN COM- 

PANIES ............................... 
ACCIDENT ANO SICKNESS BRANCHES OF LIFE 

INSURANCE COMPANIES .................... 

OTHER. N.E.! ............................. 

PUBLIC FINANCIAL INSTITUTICES .............. 

FEDERAL .................................. 

PROVINCIAL ............................... 

FEDERAL GOVERNMENT ......................... 

PROVINCIAL AND LOCAL GOVERNMENTS AND 
HOSPITALS ................................ 

PROVINCIAL GOVERNMENTS ................... 

HOSPITALS ................................ 

REST OF THE WORLD .......................... 

2984 4253 4154 4831 16222 

458 458 458 458 1832 

40 358 -90 347 655 

3 -1 -I -5 -4 

1 1 5 -1 6 
2 -2 -6 -4 -10 

1580 2494 2947 300C 10021 

428 189 1088 1110 3415 

1152 1105 1859 1090 6606 

10 45 20 14 89 

400 649 720 666 2438 
866 843 902 1014 3325 
176 168 20 193 154 

452 119 455 687 2153 

227 260 262 340 1089 

54 63 30 62 215 
211 196 157 285 849 

178 271 225 161 835 

111 123 81 48 363 

5 12 10 16 43 

50 79 52 11 192 

11 22 12 22 67 

12 25 23 22 82 
-11 10 47 42 Be 

119 163 144 158 584 

73 71 81 73 298 
46 92 63 85 286 

4 -20 -18 -18 -52 

89 -10 13 22 114 

89 -10 13 22 114 

21 21 21 21 84 

2608 3214 4636 3303 13761 

40 40 40 40 160 

128 -166 -16 -16 -70 

1 - -1 -1 -1 
- - -2 -1 -3 

I - 1 - 2 

1870 2742 3822 2479 10613 

432 647 952 565 2896 

1438 1795 2070 1914 8017 

20 49 38 -4 103 

453 553 822 486 2314 
657 1022 1351 807 3837 
308 171 659 625 1763 

558 529 636 582 2275 

391 285 394 501 1571 

44 31 41 33 149 
123 213 201 18 555 

140 137 19 88 382 

42 45 10 -26 71 

20 3 6 -4 28 

27 82 -32 4 61 

21 19 13 44 97 

10 11 19 25 65 
20 -3 - 43 60 

-122 -c 168 246 313 

-176 -54 137 120 21 
54 45 61 126 286 

1 -17 -18 -15 -49 

33 -1 -3 -26 3 

33 -1 -3 -26 3 

-41 	-41 	-41 	-42 	-165 



RIILIONS 08 DOLLARS 

2237 2406 3126 3218 1C987 1 	1845 3073 2206 

	

1833 	2022 	2655 	2616 	5126 

	

401 	380 	439 	568 	1788 

	

4 	6 	16 	-1 	25 

	

6 	-8 	-2 	2 	- 

	

:2 	14 	18 	: 

	

5 	-1 	-1 	11 	20 

	

5 	-1 	-1 	17 	20 

	

4 	1 	2 	17 	24 

	

I 	-2 	-3 	- 	-4 

	

-1 	9 	10 	18 	30 

	

-7 	9 	10 	18 	30 

	

-2 	-2 	- 	-2 	-6 

-3 

	

:2 	8 	:2 	:3 

	

9 	8 	9 	4 	30 

	

9 	8 	9 	4 	30 

	

-6 	-6 	-6 	-5 	-23 

	

6 	:6 	=6 	:5 	-23 

	

- 	-10 	4 	3 	-3 

2237 2406 3126 3218 10587 

	

40 	40 	40 	40 
	

160 

	

16 	3 	-41 	85 
	

63 

	

4 	2 	12 	-2 
	

16 

	

- 	-1 	- 	-2 

	

4 	3 	12 	- 

	

1514 	1411 	2208 	2391 
	

7584 

	

473 	-24 	-87 	79 
	

441 

	

1041 	1495 	2295 	2312 
	

7143 

	

4 	6 	11 	8 
	

29 

	

304 	357 	3 	610 

	

613 	459 	6
38
72 	7 
	

2455 
1684 

	

120 	673 	1229 	9 
	

3005 

	

394 	506 	599 	546 
	

2045 

	

278 	332 	375 	439 
	

1424 

	

43 	26 	32 	5 
	

153 

	

73 	148 	192 	5 
	

468 

	

21 	142 	128 	24 
	

315 

	

-8 	-16 	-2 	-20 
	-46 

	

15 	0 	9 	-2 
	

23 

	

20 	40 	59 	-13 
	

106 

	

-40 	58 	31 	18 
	

67 

	

9 	2 	15 	31 
	

57 

	

25 	57 	16 	10 
	

108 

	

167 	239 	169 	174 
	

749 

	

64 	114 	93 	28 
	

359 

	

103 	65 	76 	146 
	

390 

	

1 	-14 	-10 	-16 
	-39 

1 85 

	

103 	40 	44 	-2 

	

103 	40 	44 	-2 
	

185 

	

-23 	-23 	-23 	-22 	-91 

1104 2382 1606 

	

748 	767 	589 

	

-2 	-1 	-15 

	

2 	- - 

	

- 	-1 	-
-
15 

	

1 	-54 	2 

	

1 	54 	2 

	

5 	-63 	2 

	

-4 	9 	- 

	

-6 	- 	4 

	

-6 	- 	4 

	

3 	9 	23 

	

- 	3 	- 

-3 	- 	- 

-1 	6 	23 

3 	3 	3 

3 	3 	3 

-6 	-6 	-6 

:6 	:6 

- 	-27 	- 

1845 3073 2206 

	

40 	40 	40 

	

-156 	326 	576 

	

-1 	-2 	- 

	

-2 	- 

	

1166 	1851 	729 

-1026 -248 

2192 2099 1688 

	

4 	16 	-17 

	

286 	405 	258 

	

434 	678 	114 
1468 1000 1333 

	

490 	730 	512 

	

319 	499 	357 

	

18 	19 	10 

	

153 	212 	145 

	

78 	-179 	-50 

	

-21 	-30 	-54 

	

-13 	14 	2 

	

-11 	-49 	-229 

	

30 	16 	-2 

	

9 	2 	18 

	

82 	-132 	215 

	

154 	259 	332 

	

9 	182 	Ljq  

	

145 	77 	1 

	

-1 	-13 	-12 

	

77 	61 	79 

	

77 	61, 	
! 
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IA8LEAU 3-29. CATESCRIES PAR A6NEES ET IMIMESTPES 

FIYPCTHEQUES, OPERATICES FAR SECTEURS El SJUS-SECTEURS 

ICOMPTES FINANCIERS, CATEGORIES 410 ET 24101 

l'iBO 	 1981 	1 JAN - 30 SEPT 

I 	II 	lit 	IV 66488 	 1 	11 	III 	1980 	1981 

S GUS-
SEC- SEC-

TEURS I FURS 

7769 7124 VARIATIO,3 OLJ PASSIF 

PAR 1ICJ
IE

LIERS El ENIREPRISES NCN CCNSTITUEES 
6510 5092 EN 	SJLTES 	................................ 1111 

1220 2104 S0CIET,S 	PRIVEES 	401. 	FINANCIERES 	............. Iii 

26 -18 ENTREPRISES 	PUBLIQUES 	NC1. 	FINASCIERES 	........ IV 

-4 -2 FEOERALE5 	.................................. I. 
30 -16 PROVI 	CIALES 	............................... 2.  - - LOCALES 	.................................... 3.  

3 -51 BAMQuES 	El 	QUASI-BANGLES 	..................... VI 

3 -51 UUASI-BANQUES 	.............................. 2. 

7 -56 SUCIETES 	GE 	FIDUCIE 	...................... 2.3. 
-4 5 SOCIETES 08 	PREIS IIVPOTHECAIRES 2.4. 

12 -2 SOCIETES D•ASSURANCE 	El REGIMES CE PENSICS VII 

185 DPERATICNS EN ASSURANCE-VIE DES SOC tEllS 
12 -2 IP4SSURANCE-VIE El GE SECCURS MUTUELS 1. 

-4 35 AUTRES 	INSTITUTIONS 	FINANCIERE5 	PRIVEES 	...... VIII 

SOCIEIES D'ASSURANCE-INCENDIE El RISUES 
-1 3 DIVERS 	................................... 3.  

SOCIETES GE 	FJDLjCIE Of 	PLACEMENT 	HYPOTHE- 
- 7 ChEfS 	................................... 4.  

OCi6TE5 0€ FINANCENENI GE 	VENTES El 	PEElS 
-2 -3 6 LA 	CCNSOMMRIICN 	........................ 5.  

uIV1sLONS OASSURANCE-ACCIDENT 	El 	D'ASSURANCE - - - 'IRLADIE DES 	SOCIETES O'ASSURANCF-ViE 6.  
-1 28 AUIRES, 	N.C.A. 	............................. 1.  

26 9 INSTITUTIONS 	FINANCIERES 	PURL IQUES 	........... Ix 

26 9 PROVIICIALES 	............................... 2.  
AOMINIS1RATIC#S 	PUBLICUES 	PRCVINCIAIES 	El 

-18 -18 LOCALES 	ET 	PITAUX 	........................ Xi 
- - ADMFIISTRATIONS PU8LIQUES 	PRCVINCIALES I. 

-18 -18 HOPITALIX 	................................... 3.  

-6 -27 P8515 	0.J 	HONDE 	............................... xiii 

7769 7124 V8RiATIO1 DES 	ACTIFI 

PARTICULIERS El ENIPEPRISES NCE CCNSTITUEES 
120 120 AN 	SOIETES 	................................ 1111 

-22 746 SOC IETt.i 	FRI yEAS 	401. 	FINANCIERES 	............. III 

18 -3 ENTREPRISES 	PUBLIGUES NON 	FINANCIERES 	........ IV 

-1 -1 FEDERAL ES 	.................................. 1. 
19 -2 PROVINCIALES 	............................... 2. 

5193 3746 8ANQUEA 	El 	QUASi-8ANQUS 	..................... VI 

362 -2233 8ANQUES 	A 	CHARTE 	........................... 1.  

4831 5979 QUASI-BANQUES 	.............................. 2.  

21 3 8ANQUES 	C'EPARGNE 	DU 	QUEBEC 	.............. 2.1. 
CAISSES POPULAIRES El CAISSES OEPARGNE 	El 

1044 
1744 

949 
1226 

LIE 	CREDIT 	.............................. 
GE FIOUCIE SOCIETES 	 ...................... 

2022 3801 SOCIETES DE 	FRETS 	IIYPOTHECAIRES 	.......... 2.4. 
1499 1732 SOC IETES 	DASSURANCE 	El REGIMES CE PENSICN 	... VII 

985 1175 
LES UPERAIICNS 	EN ASSURANCE-VIE DES 	SOCIETES 

D'ASSURANCF-VIE ST GE SECCURS MUTUELS 
LES LAISSES 	SEPAREES DES 	SOCIETES 

1.  

101 47 O'ASSLRANCE-VIE 	.......................... 2.  
413 510 REGIMES 	GE 	PENSION 	FID(JCIE 	................. 3.  
291 -153 AUTRES INSTITUIIONS 	FINANCIERES 	PRIVIES 	...... VIII 

-26 -105 FONIS 	MUTUELS 	.............................. 2. 
SOCIEFES D'ASSURANCE-INCENOIE El RISQUES 

25 3 DIVERS 	................................... 3. 
SOCIETES GE 1.IOUCIF GE PLACEMENT HYFOTHE- 

11 9 -289 CAIRES 	................................... 4. 
49 

SCCIETES 08 FINANCEPENT Of 	VENTES El FRETS 
44 4 	LA 	CONSOMMATION 	........................ 

SIV1SIc1NS D'ASSURANCE-ACCIDENT El 	D'ASSURANCE 
5. 

26 29 - 	IALADIE DES SOCIETES D'#SSURANCF-VIE 6. 
58 165 AUIRES, 	N.C.A .............................. 7. 

575 745 INSTITUTIONS 	FINANCIERES PUBLIQUES 	........... IX 

331 351 FEDEIRALES 	................................... I. 
244 394 PROVINCIALES 	............................... 2. 
-23 -26 AOMIN1STRATION PURL 1011€ 	FEDERALE 	............. X 

AI4INISTRATICNS 	PUBLICUES PRDVINCIALES 	El 
187 217 LOCALES 	El 	NOP1TAUX 	........................ Ii 
187 217 ADIIIIISTRATIONS PUBLIQUES PRCVINCIALES 	

. 
1. - - MOP1TALJX 	................................. 3 

-69 - RESTE 	ELi 	MONCE 	............................... XIII 
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TOR SKCTOR 

Ill! 

III 

IV 

1 . 
2. 
3. 

VI 

1.  

2.  

2.2. 
2.3. 
2.4. 

VIII 

4. 
5 . 

7. 

IX 

1.  
2.  

B 

XI 

1.  
2.  
3.  

TABLE 3-30. 	CATEGORIES, QUARTERLY AND ANNUALLY 

BONDS, 	SECTOR AND SUASECTOR TRANSACIICNS 

IFINANCIAL 	ACCOUNTS, CATEGORIES 3420 410 24201 

1978 1979 

I II lii I V ANNUAL I II 111 IV ANNUAL 

MIILICNS CF DOLLARS 

3114 6396 286) 1066 19436 4733 3836 2599 4552 15120 CHANGE 	IN 	LIARILITIES 	......................... 

PERSONS ARC UNINCCRPORATED BUSINESS 3 4 6 -16 -5 15 1 8 -1 23 

NON-FINANCIAL 	PRIVATE CORPORATI.JNS 	.......... 434 429 231 463 1563 13 28 309 124 474 

NCR-FINANCIAL GCVEENMENT ENTERPRISES 618 1034 723 352 2371 603 1263 305 780 2951 

FEDERAL 	.................................. 171 
489 

74 3 -62 
461 

146 
2634 

-18 
623 

-2 
1265 

173 
132 

-o 
790 

145 
2810 PROVINCIAI. 	............................... 

LOCAL 	.................................... -2 
962 
-2 

122 
-2 -3 -c -z - - -2 -4 

RANKS 	ANC 	NEAR-9A4AS 	....................... 136 187 1 -20 304 118 360 188 -9 657 

CHARTERED 	BANKS 	.......................... 107 83 29 -I 218 145 344 46 -50 405 

NEAR-BANKS 	................................ 29 104 -20 -19 86 -21 16 142 41 172 

CREDIT UNICNS 	AND CAISSES 	PCiPULAIRES 25 - -26 4 3 -1 - - -3 -4 
TRUST 	COMPANIES 	........................ - - - - - -1 - - - -1 
MORTGAGE 	LEAN 	CCP4PAN1ES 	................ 4 104 -2 -23 83 -25 16 142 44 177 

OTHER PRIVATE 	F INANC IAL 	INSTITUT IONS 284 263 -34 58 571 77 174 161 10 422 

MORTGAGE 	INVESTMENT TRUST CDRPORATICNS - -47 -1 -74 -128 4 -5 -17 -10 -28 
SALES FINANCE AND CONSUMER LOAN CC?'- 

PANIES 	................................. 156 204 lb -74 304 44 72 -23 70 163 
OTHER, 	N.E.! . 	............................ 12b 106 -43 202 395 29 107 201 -50 287 

PUBLIC 	FINANCIAL 	INSTITUTIONS 	.............. 126 92 261 116 597 461 153 236 139 909 

FEDERAL 	.................................. 51 22 192 47 318 329 81 198 65 673 
PROVINCIAL 	............................... 69 70 69 71 279 132 72 38 74 316 

FEDERAL 	GOVERNMENT 	......................... 207 2411 700 4429 7747 1980 362 1491 2070 53 

PROVINCIAL ANC ICCAL GOVERNMENTS AND 
HOSPITALS 	................................ 1306 1976 966 1640 5888 1466 1495 -99 1439 4301 

PROVINCIAL 	GOVERNMENTS 	................... 992 1702 712 1246 4652 1221 1292 222 949 3750 
LOCAL 	GOVERNMENTS 	........................ 308 259 239 379 1185 231 188 -402 475 492 
HO5PITAL 	................................ 6 15 15 15 51 14 15 15 15 59 

CHANGE 	IN 	ASSETS 	.............................. 3114 6396 2860 3066 19436 4733 3836 2599 4552 15120 

1111 PERSONS AND UNINCORPORATED AUSINESS ........ 

III NON-FINANCIAL 	PRIVATE CORPORATIONS 	......... 

IV NCR-FINANCIAL 	CCVERNMENT 	ENTERPRISES 	....... 

1.  FEDERAL 	.................................. 
2.  PROVINCIAL 	............................... 
3.  LOCAL 	.................................... 

V THE 	MONETARY 	At.JTHCRITIES 	................... 

1 . BANK 	OF 	CANADA 	........................... 

VI BANKS 	AND 	NEAR-BANKS 	....................... 

1.  CHARTERED BANKS 

2.  NEAR-BANKS 	............................... 

2.1. QUEBEC 	SAVINGS 	BANKS 	................... 

2.2. CREDIT UNIONS 	AND CAISSES PUPULAIRES 
2.3. TRUST 	COMPANIES 	........................ 
2.4. MORTGAGE LCAN COMPANIES 	................ 

VII INSURANCE COMPANIES AND PENSICN FUNDS 	...... 

1.  LIFT 	BUSINESS 	OF LIFE 	INSURANCE 	COMPANIES 
AND 	FRATERNAL 	BENEFIT 	SOCIETES 	......... 

2.  SEGREGATED FUNDS OF LIFE 	INSURANCE 
COMPANIES 	.............................. 

3.  TRUSTEED 	PENSION 	PLANS 	................... 

VIII OTHER PRIVATE FINANCIAL 	INSTITUTIONS 	....... 

1.  INVESTMENT 	DEALERS 	....................... 
2.  MUTUAL 	FUNDS 	............................. 

3.  FIRE 	AND CASUALTY 	INSURANCE COMPANIES 

4.  MORTGAGE INVESTMENT TRUST CORPORATIONS 
5.  SALES FINANCE AND CONSUMER LOAN CIM- 

6.  
PANIES ................................. 

ACCI DENT 	AND 	SICKNESS 	BRANCHES 	OF L lEE 
I NSURANCE 	COMPANIES 	.................... 

7.  OTHER, 	N.E.I ............................. 

IX PUBLIC 	FINANCIAL 	INST ITUTIONS 	.............. 

1.  FEDERAL 	.................................. 
2.  PRCVINCI*L 	............................... 

X FEDERAL 	GOVERNMENT 	......................... 

XI PROVINCIAL AND LOCAL GOVERNMENTS AND 
HOSPITALS 	................................ 

1.  PROVINCIAL 	GOVERNMENTS 	................... 
2.  LOCAL 	GOVERNMENTS 	........................ 
3.  HC'SPITALS 	................................ 

XII SOCIAL 	SECURITY 	FUNDS 	...................... 

1. CANADA 	PENSION 	PLAN 	...................... 

XIII REST 	OF 	THE 	NURLO 	.......................... 

	

-745 	-326 -268 	3363 
	

2024 

	

62 	39 	71 	-113 
	

59 

	

61 	-18 	-21 	-s 
	

13 

	

-3 	-4 	2 	1 	-4 
. 
	 17 

	

108 	402 	197 	-80 
	

627 

	

108 	402 	191 	-80 
	

627 

	

524 	729 	570 	141 
	

2030 

	

162 	510 	449 	92 
	

1213 

	

422 	219 	121 	55 
	

817 

	

B 	12 	-1 	26 
	

45 

	

341 	91 	93 	-28 
	

503 

	

54 	77 	27 	27 
	

185 

	

19 	33 	2 	30 
	

84 

	

1269 	1233 	800 	1214 
	

4516 

	

330 	463 	160 	450 
	

1403 

	

42 	92 	103 	16 
	

253 

	

897 	678 	537 	748 
	

2860 

	

90 	191 	218 	89 
	

582 

	

-93 	-14 	45 	-93 	-155 

	

32 	16 	17 	-12 
	

53 

	

115 	152 	176 	130 
	

573 
- 	- 	A 	- 

	 6 

- 	-2 	-18 	- 	-20 

	

22 	13 	16 	31 
	

88 

	

14 	26 	-24 	27 
	

43 

	

173 	121 	90 	193 
	

577 

	

-16 	13 	7 	-42 	-42 

	

189 	108 	83 	239 
	

619 

	

-12 	23 	15 	-38 	-12 

	

400 	419 459 	931 
	

2269 

	

423 	430 	498 	916 
	

2267 

	

-30 	45 	-43 	11 
	-17 

	

7 	4 	4 	4 
	

19 

	

239 	667 	437 	331 
	

1674 

	

239 	667 	437 	331 
	

1674 

	

885 	2856 	292 	1038 
	

5071  

	

-699 	-201 	512 	2355 	1967 

	

36 	18 	76 	-67 	63 

	

22 	13 	36 	30 	101 

	

7 	1 	3 	2 	13 

	

15 	12 	33 	28 	88 

	

262 	-119 	820 	-86 	877 

	

262 	-119 	820 	-86 	877 

	

462 	244 	-647 	-498 	-439 

6 -315 -642 -340 -1291 

	

456 	559 	-5 	-158 	852 

	

71 	-11 	-5 	-6 	49 

	

194160 	97 	-412 	35 

	

185 	241 	-72 	265 	619 

	

6 	169 	-25 	-5 	145 

	

1789 	1265 	882 	1500 	5436 

	

502 	223 	156 	251 	1162 

	

70 	163 	87 	123 	443 

	

1217 	879 	639 	1096 	3831 

	

344 	98 	163 	-55 	550 

	

59 	103 	-22 	-36 	104 

	

29 	-9 	10 	44 	74 

	

152 	5 	82 	1 	240 

	

2 	2 	- 	- 	4 

	

57 	29 	59 	32 	177 

	

45 	-32 	34 	-96 	-49 

	

-62 	458 	110 	273 	779 

	

-134 	-75 	-107 	-85 	-401 

	

72 	533 	217 	358 	1180 

	

35 	35 	38 	36 	144 

	

459 	483 	-730 	729 	941 

	

440 	483 	-887 	806 	842 

	

16 	-4 	153 	-81 	84 

	

3 	4 	4 	4 	15 

	

286 	766 	467 	395 	1914 

	

286 	766 	467 	395 	1914 

	

1799 	776 	872 	-60 	3387 
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TABLEAU 3-30. CATEGIES PAR ANNEES El TRIMESTRES 

OBLJGAT1C4S. OPERATICNS PAR SECTEURS El SJUS-SECTEURS 

1C314P765 FINANCIERS, CATEOCRIES 3420 ET 24201 

1981 	1 JAN - 30 SEPT 

I 	II 	III 	1980 1981 

bus-
SEC- SIC-

TEURS TEURS 

3970 4625 4729 7236 20560 3725 4329 5868 13324 13922 VARIATION OU P85511 

PARTICULIERS 	IT ENTREPRISES NCN CCNSTITUEES 
8 17 16 31 72 4 5 -26 41 -11 EN 	SuCIElES 	................................ IClI 

-30 484 1020 667 7141 783 1296 934 1474 3013 SIETE$ 	PRIVEE5 	NCE 	FINANCIERES 	............. III 

1089 1393 490 594 3566 741 619 1828 2912 3248 ENTREPRISES 	PUBIIQUE5 NON FINANCIERES 	........ IV 

- 23 - -40 -17 -83 263 -1 23 116 FEDEALES 	.................................. 
PROVIICIALES 

8. 
2. 1091 1310 493 636 3587 826 419 1829 2551 3074 ...............................

LOCAIcS 	.................................... 3. -2 - - -2 -4 -2 - - - 2 -2 

-101 216 90 186 391 -65 409 254 205 558 BANQUES 	ES 	QUASI-BANCLES 	..................... VI 

-1 49 10 217 275 54 252 169 58 475 8ANOJES 	* 	CIARTE 	........................... 1. 

-100 It? 90 -31 116 -119 17 85 147 123 QUASI-BANQUES 	.............................. 2. 

CAUSES PCPULAIRE5 El CAISSES DEPARG€E 	El 
- 100 - 10 110 10 - 20 100 30 06 	CREDIT 	.............................. 2.2. 
- - - - - 4 - - - -4 SOCIETES 	CE 	FIDUCIE 	...................... 2.3. 

-100 67 80 -41 6 -125 157 65 41 97 S3CIETES OF FRETS HYPOTHECAIRES 2.4. 

125 271 42 -179 259 126 -81 64 438 109 AUIRES 	INSTITLTIONS 	FINANCIEPES 	PRIVEES 	...... VIII 

SOCIIIES OP 	FIOUCIE DE 	PLACEMENT 	HYPOTHE- 
-8 19 -1 -9 1 - -41 -14 10 -55 

	

CAISES 	................................... 

	

SOCIE1ES 	OP 	FINANCEMENT 	06 	VENTES 	ET 	FRETS 
4. 

-42 176 -112 -165 -143 -47 9 -107 22 -145 A 	CONSUMMATION 	........................ 5. 
175 76 155 -5 401 173 -49 185 406 309 AUTRES, 	N.C.A .............................. 7. 

543 353 327 260 1503 488 213 223 1223 984 INSTITUTIONS 	FINANCIERES 	PUBLIQUES 	........... IX 

449 294 279 60 1082 324 233 44 1022 601 FEDERALES 	.................................. 1.  
94 59 48 220 421 164 40 179 201 383 PROVI.ICLALES 	............................... 2.  

1332 -53 1617 3564 6460 519 -619 847 2896 741 AINISIRATICN PUBLICLE 	FEDERALE 	............. X 

A0MINISfRAT1CtS 	PUBLICUES 	PRCVINCIALES 	El 
1004 1944 1121 2093 6168 1129 2367 1744 4075 5240 LOCALES 	El 	HOPITAUX 	........................ XI 

838 2097 725 1568 5228 1145 2046 1396 3660 4587 4OMINISIRATICNS PUOLIQUES PRCVINCIALES 1. 
152 99 387 514 1152 

-212 
-20 315 348 638 

-223 
643 
10 

ADMINISTRAIIONS PUBLIQUES LOCALES 	.......... 
HOPITAUX ................................... 14 -252 15 II 4 6 - 

3970 4625 4729 7236 20560 3725 4329 5868 13324 13922 VARIATION DES ACTIFS 

PARTIC.ILIIRS 	ES ENTREPRISES NCN CCNSTITUEES 
-863 -9 290 1906 1324 -1590 -1131 1 -502 -3020 EN 	SUcIETES 	................................ ICII 

-97 -21 21 -90 -187 -261 2 -26 -91 -285 SIETES 	PRIVEES NON 	FINANCIERES 	............. III 

151 -63 102 -102 82 71 45 23 190 139 ENTREPRISES 	PUBLIQIJES NON FINANCIERES 	........ IV 

41 
110 

-1 
-62 

-7 
109 

5 
-113 

38 
44 

-17 
88 

2 
43 

15 
8 

33 
157 

- 
139 

FEOERAEE5 	.................................. 
PR0VICIALES 	............................... 

1. 

- - - - - - - - - - LOCALES 	.................................... 

529 10 434 257 1230 613 103 303 973 1019 LES 	AUTJRITES 	MOF4ETAIRES 	..................... V 

529 10 434 251 1230 613 103 303 973 1019 BANQUE 	CU 	CANADA 	........................... 1. 

165 -346 231 -58 -8 561 -93 294 50 762 BANQUES El QIASI-BANQUE5 	..................... VI 

-452 -563 -264 -239 -1518 -209 -136 302 -1279 -43 BANOU6S 	A CHARTE 	........................... 1. 

617 217 495 181 1510 770 43 -8 1329 805 QOASL-AANQUES 	.............................. 2. 

-22 -13 4 10 -21 36 -42 7 -31 1 BAN4UES 	CEPARGNE DU QUEBEC 	.............. 2.1. 
CAUSES PCPULAIRES ES CAISSES DEPARGNE 	ET 

368 -4 80 -82 362 115 -24 -91 444 - JE 	CREDIT 	.............................. 2.2. 
258 284 255 206 10C3 471 71 99 791 641 SOCITES 	CE 	FIOUCIE 	...................... 2.3. 
13 -50 156 47 166 148 38 -23 119 163 SOCLETES OE PElTS HYPOTHECAIRES 2.4. 

1888 1458 1043 1993 6382 1189 1517 961 4389 4267 SIETES 	CASSURANCE 	El 	REGIMES CE PENSION 	... VII 

LES JPERAT IONS 	EN ASSURANCE-VIE DES SOC IETES 
134 243 115 422 1514 416 492 294 1092 1264 IASSURANCE-VIE 	El CE SECOURS MUTUELS .. 1. 

LES CAISSES SEPAREES DES SOCIETES 
59 

1095 
117 

1036 
31 

697 
63 

1508 
330 

4538 
150 

1161 
25 

1000 
33 

634 
267 

3030 
206 
2795 

D'ASSURANCE-VIE 	.......................... 
REGIMES 	DE 	PENSION FIOUCIE 	................. 

-26 480 15 -2 467 262 33 11 469 312 AUTRES INSTITUTICNS FINANCIERES 	PRIVEES 	...... VIII 

-104 227 -120 -118 -55 124 -69 -112 63 -57 COURTIERS 	EN VALEURS MCBILIERES 	............ 1. 
88 117 -12 10 133 -19 8 -21 123 -32 FONOS 	MUTUELS 	.............................. 2.  

SOCIETES O'ASSURANCE-INCENDIE 	El RISQUES 
27 43 114 67 271 80 15 124 184 219 DIRS 	................................... 3.  

SOCIETES DE FIOUCIE CE PLACEMENT 	HYPOTHE- 
-1 -3 -3 - -7 - - -1 -7 -1 CAIRES 	................................... 4.  

SOCIETES CE FINANCEMENT CE 	VENIES El PEElS - - - - - - - - - - A 	LA 	CONSONNATIIJN 	........................ 5.  
OIVI$IONSDASSI.WANCE-ACCIOENT El DASSURANCE 

15 46 33 60 154 70 37 26 94 133 - •4ALADIE DES SOCIETES D'ASSURANCE-VIE 6. 
19 -10 3 -41 -29 7 42 1 12 50 AUTRES. 	N.C.A. 	............................. 7. 

252 666 10 249 1237 215 133 91 988 439 INSTITUTIONS 	FINANCIERES PU8LICUES 	........... II 

1 -14 14 -5 -4 15 -19 -1 1 -5 FEDERALES 	.................................. 
251 680 56 254 1241 200 152 92 987 444 PROVIICIALES 	............................... 

-36 -151 40 29 -148 30 -70 27 -177 -13 AOMINISJR*TION PUBLIQUE 	FEDEITALE 	............. S 

*D4INISTRATICN5 PUBLICUES PROVINCIALES El 
949 464 1222 1556 4213 568 862 904 2655 2334 LOCALES 	El 	P4OPITAUI 	........................ XI 
896 
48 

488 
-8 

1121 
97 

1553 
1 

4060 583 
-18 

861 
-23 

839 
61 

2507 
137 

2303 
20 

ADMINISTRATIONS PUBLIQUES PRCVINCIALES 	..... 
ADMINISTRATIONS 	LOCALES 	.......... 

4 4 4 
132 
15 4 

PUBLIQUES 
3 3 4 11 11 HOPITAUX 	................................... 

241 814 501 368 1924 296 907 552 1556 1751 0815565 	DE 	SECURITE 	SCCIALE 	.................. XII 
241 884 501 365 1924 298 901 552 1556 1757 REGIME 	CE 	PENSICNS 	CU CANADA 	............... 1. 
817 1333 760 1134 4044 1469 2021 2721 2910 6211 ElSIE 	Di 	NOtICE 	............................... XIII 
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TABLE 3-31. CATEGORIES, QUARTERLY AND ANNUALLY 

GOVERNMENT OF CANADA BENDS, SECTOR AND SUBSECIOR TRANSACTICNS 

(FINANCIAL ACOCUNTS, CATEGORIES 3421 .50 24211  

	

1978 	 1979 

	

1 	II 	III 	IV 	ANNUAL 	I 	II 	III 	IV 	AF.NUAL 

MILLICNS OF OOLL#RS 

	

CHANGE IN LIABILITIES .........................206 2407 	702 4426 	7741 	1975 	360 1491 2070 	5896 

NON-FINANCIAL GOVERNMENT ENTERPRISES 	-1 	-4 	2 	-3 	-6 	-5 	-2 	- 	- 	-1 

	

FEDERAL ...................................-1 	-4 	2 	-3 	-6 	-5 	-2 	- 	- 	-7 

LEDERAI. GOVERNMENT ......................... 	207 2411 	700 4429 	7147 	1980 	362 1491 2070 	5903 

. 

IDE WHICH CSRS ARE) 	 102 -264 -363 2762 	2043 	-987 -531 -511 	462 -1573 

SEC- SUB-
TOR SECTOR 

IV 

x 

IGII 

III 

IV 

I. 

2.  

3.  

V 

1. 

VI 

1.  

2.  

2. 1. 

2.2. 

2.3. 

2.4. 

VII 

1.  

2.  

3.  

VIII 

1.  

2.  

3.  

4.  

5.  

6.  

7.  

Ix 

1.  

2.  

x 

XI 

1.  

2.  

3.  

XII 

1. 

XIII 

CHANGE IN ASSETS ............................. 

PERSCNS ANC UNINCCPPORATED bUSINESS ........ 

IOF WHICI- CSBS ARE) 

NON-FINANCIAL PRIVATE CORPORATIONS ......... 

NON-FINANCIAL C-OV[PNMENT ENTERPRISES ....... 

FEDERAL 

PROVINCIAL ............................... 

LOCAL .................................... 

THE MONETARY AUTHORITIES ................... 

BANK OF CANADA ........................... 

BANKS AND NEAR-BANKS ....................... 

CHARTERED BANKS .......................... 

NEAR-BANKS ............................... 

QUEBEC SAVINGS BANKS ................... 

CREDIT UNIONS AND CAISSES POPULAIRES 

TRUSTCCNPANIES ........................ 

MORTGAGE LOAN COMPANIES ................ 

INSURANCE COMPANIES AND PENSION FUNDS ...... 

LIFE BLSINESS OF LIFE INSIRANCE CCMPVNIES 
AND FRATERNAL BENEFIT SOCIETES ......... 

SEGREGATED FUNDS CF LIFE INSURANCE 
COMPANIES .............................. 

TRUSTEED PENSION PLANS ................... 

OTHER PRIVATE FINANCIAL INSTITUTIONS ....... 

INVESTMENT DEALERS ....................... 

MUTUALFINDS ............................. 

FIRE AND CASUALTY INSURANCE COMPANIES 

MORTGAGE INVESTMENT TRUST CORPORATICNS 

SALES FINANCE ANC CONSUMER LOAN CCM-
PANIES ................................. 

ACCIDENT AND SICKNESS BRANCHES OF LIFE 
INSURANCE COMPANIES .................... 

OTHER, N.E.) ............................. 

PUBLIC FINANCIAL INSTITUTIONS .............. 

FEDERAL .................................. 

PROVINCIAL 

FEDERAL GOVERNMENT ......................... 

PROV INCIAL AND LOCAL GOVERNMENTS AND 
HOSPITALS ................................ 

PROVINCIAL GOVERNMENTS ................... 

LOCAL GOVERNRENTS ........................ 

HOSPITALS ................................ 

SOCIAL SECURITY FUNDS ...................... 

CANADA PENSION PLAN ...................... 

RESTOF THE WORLD ..........................  

206 2407 	702 4426 	1741  

-119 -211 -182 2917 2405 

-102 -264 -353 2762 2043 

2 4 - 30 36 

8 -16 4 5 1 

-11 -4 9 2 -4 

19 -12 -5 3 5 

108 402 197 -80 621 

108 402 191 -80 627 

116 70 205 -224 167 

-3 32 171 -473 -213 

119 38 34 249 440 

3 7 - 22 27 

66 4 18 163 254 

42 24 19 22 101 

6 3 1 42 52 

137 294 304 551 1286 

85 140 113 156 494 

22 23 75 24 144 

30 131 110 371 648 

lB 166 88 91 363 

-81 13 10 -58 -116 

15 6 1 -2 20 

80 143 82 138 443 

- -1 -10 - -11 

4 5 5 14 28 
- - - -1 -1 

-39 11 -6 10 -24 

-16 13 7 -46 -42 

-23 -2 -13 56 18 

-6 25 15 -40 -4 

32 122 99 233 486 

37 121 94 217 469 

-5 1 5 16 17 

2 5 3 2 12 

2 5 3 2 12 

-53 1535 -25 931 2388 

1975 	360 1491 2C70 	5896 

-265 -111 83 920 627 

-987 -537 -511 462 -1573 

18 -32 5 8 -1 

8 5 4 9 26 

8 1 3 4 16 

- 4 1 5 10 

262 -119 820 -86 877 

262 -119 820 -86 877 

132 -422 -91 -262 -643 

-38 -393 -121 -361 -913 

170 -29 3C 99 27C 

-22 -12 -3 16 -21 

74 -23 12 -57 6 

117 3 20 131 271 

1 3 1 9 14 

839 525 319 1249 2932 

241 104 -13 315 647 

57 104 31 154 346 

541 317 301 780 1939 

196 L05 103 104 508 

58 79 8 -53 92 

21 5 4 38 68 

	

98 	12 	58 	99 	267 

	

18 	6 	25 	21 	70 

	

1 	3 	8 	-1 	11 

	

-207 	18 	-47 	-76 	-312 

	

-134 	-75 -101 	-93 	-409 

	

-73 	93 	60 	17 	97 

	

36 	34 	36 	36 	142 

142 126 48 48 364 

136 111 33 45 325 

6 15 15 3 39 

2 9 4 3 18 

2 9 4 3 18 

812 222 207 117 1358 



-293 -1075 5 2044 691 

-516 -1653 -169 1610 -728 

-9 	-4 2 3 -8 

27 	18 2 29 76 

40 	-3 -7 21 51 

-13 	21 9 8 25 

529 10 434 257 1230 

529 10 434 257 1230 

12 -319 125 -239 -421 

-348 -211 -68 -277 -964 

360 -48 193 38 543 

-10 - 4 10 4 

210 -15 29 49 273 

142 -23 100 -45 174 

18 -10 60 24 62 

112 410 344 844 227C 

239 45 15 168 467 

100 52 32 22 206 

433 313 297 654 1697 

48 412 27 13 500 

-54 241 -134 -84 -31 

Ii 116 -T '. 130 

63 	46 	101 	96 	309 

-1203 -1119 -170 

-2058 -1104 -611 

	

5 	-4 	-11 

	

-8 	-6 	24 

	

-17 	- 	16 

	

9 	-6 	8 

013 	103 	303 

613 	103 	303 

	

1 -299 	-56 

	

-182 -248 	-39 

183 	-51 	-17 

83 	-60 	-12 

84 	30 	-5 

14 	-21 	- 

572 	382 	336 

179 	158 	69 

69 	-38 	11 

324 	262 	250 

115 	16 	43 

96 	-39 	-65 

-23 	-10 	-13 

29 	49 	106 

18 6 14 26 64 

4 3 53 -32 28 

-20 34 151 -41 124 

1 -14 14 -9 -8 

-21 48 137 -32 132 

-36 -184 39 32 -149 

133 442 145 146 866 

116 418 129 162 825 

17 24 18 -16 41 

2 14 4 3 23 

2 I'. 4 3 23 

145 188 339 472 1163 

	

20 	15 	10 

	

-7 	1 	5 

	

-30 	-38 	-15 

	

9 	-10 	- 

	

-39 	-28 	-15 

	

31 	-69 	30 

	

-197 	91 	92 

	

-199 	66 	73 

	

2 	25 	19 

	

2 	6 	4 

	

2 	6 	4 

	

316 	3110 	264 
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I2BLEAL) 3-31. CATEGCRIES PAR ANNEES El TRINESTRES 

OBLIGATIONS FEDERALES, CPERAIICNS PAR SECTEURS El SCUS-SECTEURS 

)CC4PTES FINANCIERS, CATEGCRIES 3421 El 2421) 

1990 	 1981 	1 JAN - 30 SEPT 

	

I 	IIIII 	IV ANNEE 	1 	11 	1IIJ 1980 	1981 

P'II.LICNS 01 DOLLARS 

	

1380 	-54 1616 3563 	6455 1 	217 -611 	8441 2892 	444 	VAR1ATICi1 DU PASSIF 

SOUS-
5EC- 516- 

11095 11095 

	

-2 	-1 	-1 	-1 	-5 

	

-2 	-1 	-1 	-1 	-5 

	

1332 	-53 1611 3564 	6460 

	

-516 	-1653 -169 1610 	-128 

	

1330 	-54 1616 356! 	6455 

-302 	2 -3 

-302 	2 -3 

519 	-619 847 

-2058 -1104 -611 

217 -611 	844  

	

-4 	-303 

	

-4 	-303 

	

2896 	747 

-2338 -3113 

ENTREPRISES PU8IIQUES NON FINANC 11915 ........ IV 

FEDERALES .................................. 1 

4DMINISERATION PU8IIQUE FEDERAIF ............. I 

IDINT LES C WE Dli Cl 

2892 	444 	1 VARIATION DES ACTIFS 

PARIICJLLERS 	El 	ENTREPRISES NCR CCNSTITUEES 
-1363 -2552 EN 	SJ1ETES 	................................ 1611 

-2338 -3173 (DINT 	LES 0 D6 00 CI 

-11 -10 SOCIETES 	PRIVIES 	NON 	FINANCIERES 	............. Ill 

47 10 ENTREPRISES PUBLIQUES NCN FINANCIERES 	........ IV 

30 -1 FEDEVALES 	.................................. 1. 

17 11 PR0VI.CIALES 	............................... 2.  
- - LOCALAS 	.................................... 3.  

973 1019 LES 	ALJTJRITES 	MONETAIRES 	..................... V 

673 1019 VANQJc 	QU 	CANADA 	........................... 1. 

-182 -354 BANQUES 	VT 	QUASI-BANGLES 	..................... VI 

-6E7 -469 VANQJES 	A 	CIARTE 	........................... I. 

505 115 UASi-8ANQUES 	.............................. 2. 

-6 2 B&43UES 	OEPARGI9E 	DO 001811 	.............. 2.1. 

CAISSES 	PIPULAIRES 	El 	CAISSES 	O'EPARC-RE 	El 
224 11 BE 	CREDIT 	.............................. 2.2. 

219 109 SUCIETES 	DE 	1100611 	...................... 2.3. 

88 -7 SULIETES DE FRETS HYPOTHECAIRES 2.4. 

1526 1290 SDCIETES 	CASSURANCE FT REGIMES DE PENSION ... VII 

LES OPERATICNS 	EN ASSURANCE-VIE DES SOCIETES 
299 406 D'ASSURANCE-VIE 	El DI SECCURS MUTUELS 	... 1.  

115 C3ISSES 	SEPAREES DES 	SOC 1ETES 
184 48 DASURANCE-VIE 	.......................... 2.  

1043 836 REGIPIAS 	BE 	PENSION 	FIDUCIE 	................. 3.  

487 174 AUTRES INSTITUTIONS 	FINANCIERES 	PRIVIES 	...... VIII 

53 -8 COURTIERS 	EN VALEURS MOBIL tIRES 	............ 1.  

126 -46 FORDS 	4UTUELS 	.............................. 2.  

SOCIETES 	D'ASSURANCE-INCENDIE 	El RISQUES 
210 184 DIVERS 	................................... 3.  

SOCIETES DI FIDUCIE DE 	PLACEMENT HYPOTHE- - - CAIRES 	................................... is. 

SDCIETVS DE FINANCEMENT DE 	VENTES El FRETS — - S 	LA 	CCNSOMMATICN 	........................ 5. 

DIVISIONS O'ASSURANCE-ACCIDENT El D'ASSURAE NC 
39 45 - 54418011 DES SOCIETES O'ASSU EANCE-VIE 6. 

60 -1 AUTRES, 	R.C.A .............................. 7. 

165 -83 INSTITuTIONS 	FINANCIERES 	PU8LIQUES 	........... IX 

1 -1 FEDEASLES 	.................................. 1.  

164 -82 PROVIRCIALES 	............................... 2.  

-191 -8 ADMINISTRATION PUBLIQUE 	FEDERALE 	............. I 

ADMINiSTRATIONS PUBLICUES PROVINCIALES El 
720 -14 LOCALES 	El 	HOPITAUX 	........................ XI 
663 -60 ADIII41STRATIONS 	PUOLIQUES 	PRCVINCIALES 1. 

57 46 ADMINI5TRAIIONS 	PU8LIQUES 	LOCALES 	.......... 2. 
- - HOPITA(JX 	................................... 3. 

20 12 CAISSES 	OE 	SECURITE 	SCCIALE 	.................. XII 
20 12 KEGIRE 	0€ 	PENSIONS 	DO CANADA 	............... 1. 

691 960 RESTE 	Di 	MONOE 	............................... XIII 



SEC- SUB-
TOP SECTOR 

IV 

2 . 

IX 

2. 

XI 

1. 
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TABLE 3-32. CATEGORIES, QUARTERLY AND ANNUALLY 

PROVINCIBI. GOVERNMENT BONDS, SECTOR AND SUBSELTJR TRANSACTIONS 

(FINANCIAL ACCOUNTS. CATEGORIES 3422 A0 24221 

	

1973 	 1919 

	

1 	II 	III 	IV ANNUAL 	I 	II 	III 	lv ANNUAL 

MILLIONS OF DOLLARS 

	

CHANGE IN LIABILITIES ......................... 1550 2734 1501 1778 	1565 	1916 2629 	458 1813 	6876 

NON-FINANCIAL GOVERNMENT ENTERPRISES 	489 	962 	722 	461 	2634 	623 1265 	132 	190 	2810 

	

PROVINCIAL ................................ 439 	982 	722 	461 	2634 	623 	1265 	132 	190 	2810 

	

PUBLIC FINANCIAL INSTITUTII,NS .............. 69 	10 	69 	71 	219 	132 	12 	38 	14 	316 

	

PROVINCIAL ............................... 69 	10 	69 	71 	279 	132 	12 	38 	74 	316 

PROVINCIAL AND LOCAL GOVFRRMENTS AND 

	

HOSPITALS ................................ 992 1702 	712 	1246 	4852 	1221 	1292 	288 	949 	3150 

	

PRCVINCIAL GCVERNPIENTS ................... '192 1702 	712 	1246 	4852 	1221 	1292 	288 	949 	3750 

CHANGE IN ASSETS ............................. 1550 2734 1503 	1178 	7565 
	

1976 2629 	458 1813 	6876 

-186 143 206 333 496 PERSONS ANC UNINCORPORATED BUSINESS 	......... 

NON-FINANCIAL 	PRIVATE 	CORPORATIONS 	......... 	. -16 -1 -4 -4 -25 

NON-FINANCIAl GOVERNMENT ENTERPRISES 31 -3 -40 26 14 

FEDERAL .................................. -  - - - 

PROVINCIAL ................................ 31 -3 -40 26 14 

LOCAL 	.................................... - - - - 

11 72 71 -112 102 

-3 -3 24 -44 -26 

BANKS 	AND 	NEAR-BANKS 	........................ . 

CHARTEREC 	BANKS 	........................... 

75 47 -68 128 NEAR-BANKS 	................................74 

QUEBEC 	SAVINGS 	BANKS 	................... . - 4 -1 2 5 

CREDIT UNIONS AND CAISSES POPUtAIRES 82 56 46 -57 127 

TRUST 	COMPANIES 	........................ -8 13 5 -7 3 

MORTGACE 	10314 COMPANIES 	................ - 2 -3 -6 -7 

INSURANCE COMPANIES AND PENSION FUNCS 766 502 271 455 1994 

LIFE BUSINESS OF LIFE 	INSURANCE CCMPANIES 
AND FRATERNAL BENEFIT SCCIETES 57 183 27 74 341 

SEGREGATEC FUNDS CF LIFE 	INSURANCE 
COMPANIES 	............................... -b 33 -2 -15 10 

TRUSTEED 	PENSION 	PLANS 	................... 715 288 246 396 1643 

OTHER PRIVATE FINANCIAL 	INSTITUTIONS 26 33 61 14 134 

INVESTMENT 	DEALERS 	....................... . 4 -16 - -10 -30 

MUTUAL 	FUNDS 	............................. 9 6 5 -4 16 

FIRE AND CASUALTY INSURANCE COMPANIES .... 20 39 59 23 141 

MORTGAGE INVESTMENT TRUST CORPORATIONS ... - - - - - 

SALES FINANCE AND CONSUMEP LOAN COM- 
- 1 -3 - -9 PANIES 	.................................. 

ACCIDENT AND SICKNESS BRANCHES OF LIFE 
INSURANCE 	COMPANIES 	..................... 1 6 4 7 18 

OTHER, 	N.E.I . 	............................ 

- 

-1 1 -2 -2 

PUBLIC 	FINANCIAL 	INSTITUTIONS 	.............. .17 129 138 206 590 

FEDERAL 	.................................. 1 - - - - - 
PROVINCIAL 	............................... 117 129 138 206 590 

FEDERAL GOVERNMENT 	......................... . -2 2 2 - 2 

PROVINCIAL AND LOCAL GOVERNMENTS AND 
HOSPITALS 	................................ 158 201 244 438 1081 

PROVINCIAL 	GOVERNMENTS 	.................... 195 194 232 450 1071 

LOCAL 	GOVERNMENTS 	......................... 3 7 12 -12 10 

HOSPITALS 	................................. - - - - - 

SOCIAL 	SECURITY 	FUNDS 	....................... 237 662 434 329 1662 

237 662 434 329 1662 

	

CANADA 	PENSION 	PLAN 	....................... 

REST 	OF 	THE WORLD 	........................... 308 994 120 93 1515 

-357 428 221 730 1022 

10 2 -14 -1 -3 

13 11 7 -5 26 

13 11 7 -5 26 

74 58 -20 -175 -63 

28 -36 -11 -79 -96 

46 94 -9 -96 35 

1 -3 I -6 -7 

46 94 it -87 64 

-i 4 -16 2 -11 

- -I -5 -5 -11 

732 528 181 145 1586 

95 27 1 -42 61 

13 26 13 -10 42 

624 475 167 197 1463 

111 24 10 -57 94 

24 2 -18 6 14 

7 -14 - - -7 

72 25 17 -75 39 

15 8 12 13 48 

-1 3 -1 -1 - 

140 308 102 300 850 

140 308 102 300 850 

- - I - 1 

212 253 -489 431 407 

202 253 -486 428 397 

10 - -3 3 10 

284 757 463 392 1696 

284 757 463 392 1896 

751 260 -4 53 1060 

'CII 

III 

IV 

1.  

2.  

3.  

VI 

1.  

2.  

2.1. 

2.2. 

2.3. 

2.4. 

VII 

1.  

2.  

3.  

VIII 

1.  

2.  

3.  

4.  

5.  

6.  

7.  

IX 

I. 

2. 

S 

XI 

1.  

2.  

3.  

XII 

I . 

XIII 



2135 2505 34041 6812 	8044 

826 	419 1829 	2951 	3074 

826 	419 1829 	2951 	3074 

154 	40 	179 	201 	383 

164 	40 	179 	201 	383 

1145 2046 1396 	3660 	4581 

1145 2046 1396 1 3560 	4567 

2135 2505 34041 6612 	8044 

	

-349 -309 	490 

-4 	-21 	-1 

41 	4 	-6 

47 	4 	-6 

40 	61 -159 

-17 	-42 	-31 

57 	103 -128 

10 	-7 	-4 

34 	58 	-95 

14 	32 	-29 

-1 	23 	- 

720 	692 	160 

45 	106 	-1 

41 	44 	1 

634 	542 	160 

72 	4 	-21 

11 	-22 	-5 

5 	10 	-1 

34 	-3 -20 

16 	9 	3 

6 	10 	2 

320 	166 	71 

320 	166 	71 

1 	- 	-4 

629 	584 	451 

645 	578 	449 

-16 	6 	2 

296 	901 	548 

256 	901 	548 

363 	429 	1975 

	

975 	-168 

	

30 	-32 

	

26 	45 

	

26 	45 

	

420 	-58 

	

22 	-90 

	

358 	32 

	

-9 	-1 

	

138 	-3 

	

268 	17 

	

1 	19 

	

1470 	1572 

	

43 	150 

	

55 	86 

	

1372 	1336 

	

21 	55 

	

18 	-16 

	

15 	14 

	

-23 	11 

	

9 	28 

	

2 	18 

	

652 	557 

	

652 	557 

	

1 	-3 

	

1303 	1664 

	

1303 	1672 

	

- 	-8 

	

1536 	1745 

	

1536 	1745 

	

378 	2667 

1980 

I 	11 	III 	IV 	ANNEE 
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T4ELEAU 3-32. CAIECORIES PAR ANNEES El IRIMESTRES 

OBLIGATIONS PROVINCIALES, OPERATIONS PAR SELTEURS El SCUS-SECTEURS 

)CCMPTES FINANCIEAS, (ATESCRIES 3422 El 2422) 

1981 	1 JAN - 30 SEPT 

I 	II 	III 	1980 	1981 

SOUS-
SEE- SEE-
TEURS TEURS 

	

2023 	3526 	1263 	2424 	5236 

	

1091 	1370 	490 	636 	3587 

	

1091 	1370 	490 	638 	3587 

	

94 	59 	48 	220 	421 

	

94 	59 	48 	220 	421 

	

838 	2097 	725 	1568 	5228 

	

838 	2067 	725 	1568 	5226 

	

2023 	3526 	1263 	2424 	9236 

	

-103 	1398 	-320 	-333 	642 

	

9 	1 	20 	-19 	11 

	

32 	-15 	9 	15 	41 

	

32 	-15 	9 	15 	41 

	

227 	143 	50 	11 	431 

	

26 	-3 	-L 	10 	32 

	

201 	146 	51 	1 	399 

	

-6 	-2 	-1 	3 	-6 

	

122 	-2 	16 	-37 	101 

	

84 	147 	31 	30 	298 

	

1 	3 	-3 	5 	8 

	

729 	560 	181 	614 	2284 

	

85 	-3 	-39 	104 	147 

	

1 	49 	5 	36 	91 

	

643 	514 	215 	674 	2046 

	

-8 	55 	-26 	14 	35 

	

-25 	25 	18 	-14 	4 

	

9 	10 	-4 	B 	23 

	

14 	6 	-43 	- 	-23 

	

-6 	15 	- 	22 	31 

- 	-1 	3 	-2 	- 

	

104 	251 	291 	334 	986 

	

104 	257 	291 	334 	986 

	

1 	1 	-1 	-4 	-3 

	

627 	-40 	716 	899 	2202 

	

632 	-45 	716 	692 	2195 

	

-5 	5 	- 	7 	1 

	

239 	800 	497 	368 	1901 

	

239 	800 	491 	365 	1901 

	

166 	366 	-154 	328 	706  

I VARIATION DU PASSIP 

ENIREPRISES PUBLICUES NON FINANCIERES ........ IV 

PROVIC14LES ............................... 2. 

INSTITUE IONS FINANCIERES PUBLIQUES ........... IX 

PROVJICIALES ............................... 2. 

ADMINISTRATIONS PUBLIQUES PROVINCIALES El 
LOCALES El IIOPITAUX ........................ XI 

*0MIJ57RATI0NS PUBLIQUES PRCVIP,CIALES 	I. 

VARIATION UES ACTIFS 

PAkTICJLIERS El ENTREPRISES NON CCNSTITUEES 
J EN SCIEIES ................................ ICII 

SOCIETAl PRIVEES NON FINANCIERES ............. III 

EN3REPR1SES PUBLIQUES NON FINANCIERES ........ IV 

FEDERALES .................................. 1. 

PRLJV1CIALES ............................... 2. 

LOCALES .................................... 3. 

8ANQUES El QUASI-BANQUES ..................... VI 

EANQUES A CNARTE ........................... 1. 

JUASI-BANQUES .............................. 2. 

BAMOtJES DEPARGNE DU QUEBEC .............. 2.1. 

CAISSES PCPULAIRES El CAISSES OEPARGNE El 
OE CRECIT .............................. 2.2. 

SOCIETES OE FIDUCIE ...................... 2.3. 

SOCIETES CE PRETS IIVPCTHECAIRES .......... 2.4. 

SOCIETS CASSURANCE El REGIMES Of PENSION ... VII 

LES OPERATIONS EN ASSURANCE-VIE DES SOCIEIES 
O'ASSURANCE-VIE El OE SECCUPS MUIUELS ... 	 1. 

LES CAISSES SEPAREES DES SOCIETES 
O'ASSURANCE-VIE .......................... 2. 

REGIMES DE PENSICN FIDUCIE ................. 3. 

A(JTRES INSTITUTIONS FINANCIERES PRIVEES ...... VIII 

COURTIERS EN VALEURS MOBILIERES ............ 1. 

FONOS MUTUELS .............................. 2. 

SOCIEIES DASSURANCE-INCENOIE El RISQUES 
DIVERS ................................... 3. 

50018115 DE FIDUCIE DE PLACEMENT HVPOTNE- 
CAIRES ................................... 4. 

SOCIAl ES Of FINANCEMENT DE VENTES El FRETS 
ALA CCNSOMMATION ........................ 5. 

DIVISIONS DASSURANCE-ACCIOENT El D'ASSURANCE 
- MALADIE DES SOCIETES OASSURANCE-V1E ... 	 A. 

AUTRES. N.C.A .............................. 7. 

INSTIIUIIONS FINANCIERES PUOLIQUES ........... IX 

FEDERALES .................................. 1. 

PROVI.MCIALES ............................... 2. 

ADMINISIRATION PUBLIQUE FEDERALE ............. I 

ADMINISTRATIONS PUBLIQUES PROVINCIALES El 
LOCALES El bOPITAUX ........................ XI 

AOMINISTRATIONS PU8IIQUES PRCVINCIALES 	1. 

ADM1 II STRATIONS PUBLIQUES LCCALES .......... 2. 

HOPIIAJX ................................... 3. 

CAl SSES DE SECURITE SECIALE .................. XII 

REGIME Of PENSIONS OU CANADA ............... 1. 

RESTEOJ MONOE ............................... XIII 
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TABLE 3-33. CATEGORIES, QUARTERLY ANO ANNUALLY 

MUNICIPAL GOVERNMENT BLNDS, SECTOR AND SJBSECTGR TRANSACTIONS 

(FINANCIAL ACCOUNTS. CATEGORIES 3423 4(0 24231 

CHANGE IN LIABILITIES ........................ 

NON-FINANCIAL GOVERNMENT ENTERPRISES ....... 

LOCAL .................................... 

PROVINCIAL AND LOCAL GOVERNMENTS AND 
HOSPITALS ................................ 

LOCAL GONEENMENTS ........................ 

CHANGE IN ASSETS ............................. 

PERSONS AND UNINCCRPDRATED BUSINESS ........ 

NON-FINANCIAL PRIVATE CORPORATIONS ......... 

NON-FINANCIAL GOVERNMENT ENTERPRISES ....... 

FEDERAL .................................. 

PROVINCIAL ............................... 

LOCAL .................................... 

BANKS AND NEAR-BANKS ....................... 

CHARTERED BANKS .......................... 

NEAP.-EANKS ............................... 

QUEBEC SAVINGS BANKS ................... 

CREDIT UNIONS AND CAISSES POPULAIRES 

TRUST CCMPANIES ........................ 

MORTGAGE LOAN COMPANIES ................ 

INSURANCE COMPANIES AND PENSION FUNDS ...... 

lIFE BUSINESS OF LIFE INSURANCE CCMPANIES 
AND FRATERNAL BENEFIT SOCIETES ......... 

SEGREGATED FUNDS OF LIFE INSURANCE 
COMPANIES.............................. 

TRUSTEED PENSION PLANS ................... 

OTHER PRIVATE FINANCIAL INSTITUTIONS ....... 

INVFSTIENT DEALERS ....................... 

MUTUALFUNDS ............................. 

FIRE AND CASUALTY INSURANCE COMPANIES 

MORTGAGE INVESTMENT TRUST CORPORATIONS 

SALES FINANCE AND CONSUMER LOAN CCM-
PANIES ................................. 

ACCIDENT AND SICKNESS BRANCHES OF LIFE 
INSURANCE COMPANIES .................... 

OTHER, N.E.! ............................. 

PUBLIC FINANCIAL INSTITUTIONS .............. 

FEDERAL .................................. 

PROVINCIAL ............................... 

FEDERAL GOVERNMENT ......................... 

PROVINCIAL AND LOCAL GOVERNMENTS AND 
HOSPITALS ................................ 

PROVINCIAL GOVERNMENTS ................... 

LOCAL GOVERNMENTS ........................ 

HOSPITALS................................ 

REST OF THE WORLD .......................... 

SEC- SuB-
TOR SECTOR 

IV 

3 . 

XI 

2 . 

ILl! 

III 

IV 

1.  

2.  

3.  

VI 

1.  

2.  

2.1. 

2.2. 

2.3. 

2.4. 

VII 

1.  

2.  

3.  

VIII 

1.  

2.  

3.  

4.  

5.  

6.  

7.  

IX 

1.  

2.  

S 

XI 

1.  

2.  

3.  

XIII 

1979 	 1970 

I 	TI 	[II 	IV ANNUAL 	I 	II 	III 	LV ANNUAL 

MILLIONS OF DOLLARS 

306 257 237 376 1176 220 188 -402 473 488 

-2 -2 -2 -3 -0 -2 - - -2 -4 

-2 -2 -2 -3 -9 -2 - - -2 -% 

308 250 239 379 1185 231 188 -402 475 402 

308 259 239 379 1185 231 188 -402 475 492 

306 257 237 376 1176 229 188 -402 473 488 

-65 82 26 417 440 75 95 76 280 526 

- -2 -U - -3 - 5 -8 24 21 

- - - - - S - - 7 12 

- - - - - - - - -2 -2 

- - - - - 5 - - 0 14 

139 4 14 -114 43 60 -12 -46 -146 -144 

1 -14 13 -22 - 22 - 4 -22 -46 -64 

138 lB 1 -92 65 60 -16 -24 -100 -80 

4 - 2 -2 4 -3 -6 -2 -8 -10 

132 14 -2 -103 41 38 -8 -14 -123 -107 

2 2 1 13 18 25 -1 -8 31 47 

- 2 - - 2 - -1 - - -1 

55 61 68 -41 143 40 15 75 125 264 

23 11 10 -6 38 29 -10 28 22 69 

U 2 1 5 9 1 4 3 2 10 

31 48 51 -40 96 I 	10 21 44 101 185 

-6 -1 

:: : - 

' 

:2 
-2  1 

- 6 8 8 22 1 -1 7 -2 5 

3 - 2 3 8 4 4 3 -3 8 

1 2 - 3 6 -4 3 -3 -1 -5 

24 -16 - 6 14 3 -1 16 16 34 

24 -16 - 6 14 3 -1 SN 16 34 

174 112 103 216 605 102 99 -424 262 39 

150 73 171 225 619 72 103 -454 298 10 

24 39 -69 -9 -14 30 -4 30 -36 20 

-5 15 10 -109 -80 -63 -26 -96 -89 -274 



1980 

I II III IV ANNEE 

MILL I OE 

150 99 387 512 1148 

-2 - - -2 -4 

-2 - - -2 -4 

152 59 387 514 1152 

152 99 387 514 1152 

150 59 387 512 1148 

-25 -30 202 94 241 

-58 -2 -5 -3 -68 

3 -1 - - 2 

I - - - 1 

2 -1  

-33 -26 -26 -78 -163 

-23 -IS -5 -23 -70 

-10 -7 -21 -55 -93 

-1 -7 - -2 -10 

-28 -12 -26 -48 -114 

11 7 7 -3 28 

2 5 -2 -2 3 

57 69 75 26 227 

18 24 9 32 63 

5 4 3 6 18 

34 41 63 -12 126 

10 -Il 7 19 25 

9 -11 3 - 1 

2 -2  

-1 	- 	4 	14 	17 

- 	 2 - 5 7 

26 	48 -41 6 33 

26 	48 -41 6 33 

178 82 292 417 969 

140 115 209 492 956 

38 -33 83 -75 13 

-B -30 -111 31 -118 
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TABLEAU 3-33. CATEGORIES PAR ANNEES El IAIMESTRES 

OBLIGATIONS MUNICIPALES, OPERATiONS PAR SECTEU4S El SOUS-SECTEURS 

LCOMP1ES FINANCIERS, CATEGORIES 3423 ET 24231 

1981 	1 JAN - 30 SEPT 
	

SIJUS- 
SEC- SIC- 

I 	11 	III 	1980 1981 
	

TEJRS TEURS 

It UULLAK 

-22 315 348 636 641 VARIATION QU PASSIF 

-2 - - -2 -2 ENTREPRISES 	PUBLIQUES NON FINANCIERES 	........ IV 

-2 - - -2 -2 LOCALES 	.................................... 3. 

AO4INISIRATIONS PUBLIQUES PROVINCIALES 	IT 
-20 315 348 638 643 LOCALES 	El 	HOPITALJX 	........................ XI 

-20 313 348 638 643 ADNIIISTRATIONS PUBLIQUES LOCAL ............ 2. 

-22 315 348 636 641 VARIATION OES ACTIES 

PARTICULIERS 	17 	ENTREPRISES NCN CONSI ITUEES 
-204 27 15 147 -162 EN 	SJIETES 	................................ 1111 

2 13 -3 -65 12 SOCIETES 	PRIVEES 	NON 	FINANCIERES 	............. III 

- B - 2 8 ENTREPRISES 	PUBLIQUES NON 	FINANCIERCS 	........ IV 

- - - 1 - FEDE.4LES 	.................................. I. 

- 8 
- 

1 8 PRCJVIICIALES 	............................... 2.  

- - - I 	 - - LOCALES 	.................................... 3.  

-25 -114 -61 -85 -200 BANQUES 	El 	QUASI-BANQIJES 	..................... VI 

-36 -25 -20 -47 -81 BANQIJES 	A 	Ci-IARTE 	........................... 1. 

11 -89 -41 -38 -119 QUASI-6ANQUES 	.............................. 2. 

25 -34 -4 -O -13 BAN,UES OEPARGNE DU QUEBEC 	.............. 2.1. 

CR15515 POPULAIRES IT CAISSES OEPARGRE 	El 
-23 -53 -42 -68 -116 31 	CREDIT 	.............................. 2.2. 

8 -2 6 31 12 SOCIETES 	DE 	EICUCIE 	...................... 2.3. 

1 - -1 5 - SOCIETES OE 	PEElS HYPOTHECAIRES 	.......... 2.4. 

66 94 61 201 221 SOCIEttS 	DASSURANCE El REGIMES CE PENSICN VII 

LES UPERATIONS 	EN ASSURANCE-VIE DES 	SOCIFTES 
8 33 22 51 63 3'ASSURANCE-VIE 	ET 01 	SECOURS I4UTUELS 	. 1. 

LBS ZALSSES SEPAREES DES SOC 18115 
21 4 -1 12 24 O'&5$URANCE-VIE 	.......................... 2. 

37 57 40 138 134 REGIMES 	DE 	PENSION 	FIDUCIE 	................. 3. 

14 -9 -15 6 -10 AUERES 	INSTITUTIONS 	FINANCIERES PRIVEES 	...... VIII 

3 -3 -12 1 -12 COURTIERS 	EN VALEURS 	MOBILIERES 	............ I. 

- -L -1 - -2 FONDS 	MUTUELS 	.............................. 2. 

SOCIETES D'ASSURANCE-INCENOIE 	El 	RISQUES 
-6 -1 -1 3 -8 DIVERS 	................................... 3. 

SOCIETES DI FIDUCIE DE PLACEMENT HYPOTHE- 
- - - - - CAI4ES 	................................... 4. 

SOCIETES DE FINANCEMENT DE VENTES IT PRETS 
- - - - - A 	LA 	CCNSOMMAT ION 	........................ 5. 

DIVISIUNS DASSURANCE-ACCIDENT IT DASSURANCE 
11 -7 -1 2 9 - MALADIE DES SOCIETES DASSURANCE-VIE 6. 

- 3 - - 3 AUTREs. 	N.C.A .............................. 7. 

- 15 16 21 31 INSTITUTIONS 	FINANCIERES 	PUBL LOUIS 	........... IX 

- - - - - FEDERALES 	.................................. 1.  

- 15 16 27 31 PROVINCIALES 	............................... 2.  

- - - - - ADMINISTRATION PUBLIQIJI FEOFRALE 	............. X 

ADMINISTRATIONS PUBLIQUES PROVINCIALES El 
155 194 362 552 711 LOCALES 	ET 	I1OPITAUX 	........................ XI 

125 213 311 464 649 ADMINISTRATIONS PUBLIQUES PROVINCIALES 1.  

30 -19 51 Be 62 ADMINISTRATIONS 	PIJBLIQUES LOCALES 	.......... 2.  

- - - - - HOPITAUX 	................................... 3.  

-30 87 -27 -149 30 RESTE 	Di 	MONOE 	............................... XIII 
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TABLE 3-34. CATEGORIES, QUARTERLY AND ANNUALLY 

OTHER CANADIAN BONDS, SECTOR AND SUBSECTOEE TRANSACTICNS 

IFINANCIAI. ACCOUNTS, CATEGORIES 3424 AJ 24241 

1979 I SEC- SUB- 	 1910 I 	 I TOR SECTOR 	
I 	II 	III 	IV ANNUAL 	I 	II 	III 	IV ANMJAI 

CHANGE 	IN 	LIABILITIES 	......................... 1D52 998 410 486 2954 553 659 1052 196 2460 

I&II PERSCNS AND UNINCCRPORAIED BUSINESS 3 4 8 -18 -5 15 1 8 -1 23 

III 434 429 231 463 1563 13 28 309 124 474 

IV 

NON-FINANCIAL 	PRIVATE CORPCPATIONS 	.......... 

NON-FINANCIAL GCVEPNMENT ENTERPRISES 122 18 1 -59 152 -13 - 173 -B 152 
1. FEDER4L 	.................................. 132 78 1 -59 152 -13 - 173 -6 152 
2. PROVINCIAL 	................................I - - - - - - - - - - 

VI 136 187 1 -20 304 118 360 188 -9 657 
I. 107 83 29 -1 218 145 344 46 -50 485 
2 . 29 104 -28 -19 86 -27 16 142 41 172 

2.2. 
2.3. 

BANKS 	AND 	NEAR-BANKS 	........................ 
CHAPTERED 	RANKS 	........................... 
NEAR-BANKS 	................................ . 

CREDIT UNIONS 	AND ChISEl 	PUPULAIRES 25 
- 

- 
- 

-26 
- 

4 
- 

3 
- 

-1 
-L 

- 
- - 

-3 
- 

4 
-1 

2.4. 
TRUST 	COMPANIES 	......................... 
MORTGAGE 	ICAN 	CCMPANIES 	................ 4 104 -2 -23 83 -25 16 142 44 177 

VIII OTHER PRIVATE 	FINANCIAL 	INSTITUTIONS 284 263 -34 SR 571 17 174 161 10 422 

4. MORTGAGE 	INVESTMENT TRLST CORPORATICIS - -47 -7 -74 -128 4 -5 -17 -10 -28 
5. SALES FINANCE 	INC CONSUMER LOAN COM- 

158 204 16 -74 304 44 72 -23 70 163 
7. 126 id -43 206 395 29 107 201 -50 287 

IX 57 22 192 47 318 329 81 198 65 613 
1 . 

PANIES 	................................. .. 

57 22 192 47 318 329 81 198 65 673 

XI 

071-ER. 	N.F.I .............................. .. 

PROVINCIAL AND LOCAL GOVERNMENTS AND 

PUBLIC 	FINANCIAL 	INSTITUTIONS 	............... .. 

6 15 1.5 15 51 14 15 15 15 59 
3. 

FEDERAL 	................................... .. 

8 15 15 15 51 14 15 15 15 59 
HOSPITALS 	................................. ... 
HOSPITALS 	................................. ... 

CHANGE 	IN 	ASSETS 	.............................. 1052 998 410 486 2954 553 659 1052 196 2460 

IGII PERSONS AND UNINCCRPORATED 	BUSINESS ......... -355 -340 -310 -304 -1317 -152 -613 132 425 -208 

III NON-FINANCIAL PRIVATE CORPORATIONS 76 38 76 -139 51 8 43 93 -98 46 

IV NON-FINANCIAL GOVERNMENT ENTERPRISES 22 1 15 -40 -2 -4 -3 25 19 37 
1. 8 - - -1 - - - -1 
2. 

FEDERAL 	................................... . 
14 1 22 -39 -2 -3 -3 25 19 38 

3 . 
PROVINCIAL 	................................ .. 

- - - - - - - - - - 
VI 

LOCAL 	..................................... . 

BANKS 	AND 	NEAR-BANKS 	........................ 258 583 280 597 1718 196 620 -490 85 411 
1. 167 495 241 631 1534 16 lID -488 146 -216 
2. 91 88 39 -34 184 180 510 -2 -61 627 

2.1. 1 1 3 4 9 95 10 -1 -8 96 

2.2. CREDIT UNIONS 	AND CAISSES POPULAIRES 59 23 30 -31 Ri 36 97 88 - 345 7 
2.3. 

CHARTEREC 	BANKS 	........................... 

18 38 2 -I 57 44 235 -68 101 31 
2.4. 

NEAR-RANKS 	................................ . 
QUEBEC 	SAVINGS 	BANKS 	.................... ... 

13 26 4 -6 37 5 168 -21 -9 143 

VII 

TRUST 	CCMPANIES 	......................... . 
MORTGAGE 	LOAN 	CCMPANIES 	................. .. 

INSURANCE COMPANIES AND PENSION FUNDS 311 376 151 249 1093 169 197 307 -19 654 
1.  LIFE BUSINESS OF 	LIFE INSURANCE COMPANIES 

AND 	FRATERNAL 	BENEFIT SOCiAl ES 1E5 129 Ii) 226 530 137 102 140 -14 365 
2.  SEGREGATED FUNDS CF 	LIFE 	INSURANCE 

3.  
COMPANIES 	............................... . 

TRUSTEED 	PENSION 	PLANS 	.................... 
25 

121 
34 

213 
29 

118 
2 

21 
90 

473 
-1 
33 

29 
66 

40 
127 

-23 
18 

45 
244 

VIII OTHER PRIVATE 	FINANCIAL 	INSTITUTICNS 42 -9 52 -Ii 66 33 -44 45 -96 -62 
1. -7 -5 3.) - 

1 
 3 5 -18 14 -10 13 -1 

2. 7 5 9 -5 16 -1 1 6 4 10 

3. FIRE AND CASUALTY INSURANCE COMPANIES .... 15 -36 27 -39 -33 -19 -31 - -21 -71 

4. MORTGAGE 	INVESTMENT 	TRUST CORPORATIONS - - 6 - 6 2 2 - - 4 
5. SALES 	FINANCE ANd CONSUMER LUAN COM- 

-  - - - - - - - - - 
6. ACCIDENT AND 	SICKNESS BRANCHES OF LIFE 

14 2 5 13 34 20 11 19 1 51 
7 . 13 25 -25 27 40 49 -41 30 -93 -55 

IX 

INVESTMENT 	DEALERS 	........................ . 

11 -3 -42 -29 -3 2 133 39 33 207 
1. 

MUTUAL 	FUNDS 	.............................. .. 

- - - - - - - - 8 
2. 71 -3 -44 -29 -3 2 133 39 25 19 

1 

PANIES .................................. . 

INSURANCE COMPANIES 	....................... 

-4 -4 -2 2 -B -1 1 1 - 1 

XI 

OTHER. 	N.E.I ................................ 

PUBLIC 	FINANCIAL 	INSTITUTICNS 	................. 

PROVINCIAl. AND LOCAL GOVERNMENTS AND 

FEDERAL 	.................................... 
PROVINCIAL 	.................................. 

-4 44 13 44 97 3 5 135 -12 131 
1. 

FEDERAL 	GOVERNMENT 	........................... 

41 42 1 24 108 30 16 20 35 101 
2. -52 -2 8 16 -30 -30 -15 111 -51 15 
3 . 

HOSPITALS 	.................................. 
PROVINCIAL 	GOVERNMENTS 	..................... 
LOCAL 	GOVERNMENTS 	......................... 

7 4 4 4 19 3 4 4 4 15 

XIII 

HOSPITALS 	................................... 

REST 	OF 	THE WORLD 	........................... 63 5 312 181 123 1257 299 320 765 -141 1243 

TABLE 3-35. CATEGORIES. QUARTERLY AND ANNUALLY 

LIFE INSURANCE AND PENSICNS, SECTOR AND SIJESECTOR TRANSACTICES 

(FINANCIAL ACCCUNIS, CATEGORIES 3430 AN.) 2430) 

SEC- SUB- 
TOR 	SECTOR 

I II 
1978 

III IV ANNUAL I II 

1979 

III lv ANF&IAL 

MILLIONS CF DOLLARS 

2322 2022 1961 2765 9070 3001 2510 2419 3778 11708 

VII INSURANCE COMPANIES AND PENSICN FUNDS 2320 1915 1913 2710 8858 2882 2485 2377 3710 11454 
1.  LIFE BUSINESS OF LIFE 	INSURANCE COMPANIES 

AND 	FRATERNAL 	BENEFIT 	SOCIETES 857 575 678 158 2866 1118 657 771 944 3490 
2.  SEGREGATED FUNDS OF LIFE 	INSURANCE 

141 185 145 609 204 175 145 103 627 
3, TRUSTEED 	PENSION 	PLANS 	................... 1325 1199 1053 1809 5383 1560 1653 1461 2663 7337 

VIII 

CHANGE 	IN 	LIABILITIES 	......................... 

OTHER PRIVATE 	FINANCIAL 	INSTITUTIONS 42 46 71 78 237 59 49 67 92 267 
6. ACCIDENT AND SICKNESS BRANCHES OF LIFE 

. 46 71 78 237 59 49 67 92 267 

x 

COMPANIES 	...............................138 

FEDERAL 	GOVERNMENT 	......................... 61 -23 -23 -25 60 -24 -25 -24 -13 

INSURANCE 	COMPANIES 	.....................42 

.40 

2322 2022 1961 2765 9010 3001 2510 2419 3178 11708 

Idli 

CHANGE 	IN 	ASSETS 	.............................. 

PERSONS 	ANC UNINCORPORATED BUSINESS ......... 2322 2022 1961 2765 9070 3001 2510 2419 3778 11708 
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TABLEAU 3-34. CATEGORIES PAR ANNEES El TRIMESTRES 

AUTRES OBLIGATIONS CANADIENNES, OPERATIENS PAR SECT6URS El SOUS-SECTEURS 

(CGMPTIS EINANCIERS, CATEGERIES 424 El 2424) 

II 

1980 

III IV ANNIE I 

1981 

II III 

1 JAN - 

1980 

30 SEPT 

1881 TEUS 
SE - 

TEURS 

MILL IONS DI DOLLARS 

467 1054 1463 737 3721 1395 2126 1272 2584 4793 VARIATION 00 PASSiF 

PARTICULIERS El ENTREPRISES NCR CCNSTITUEES 
8 17 16 31 72 4 5 -26 41 -17 EN 	Si. IETES 	................................ 1111 

-30 484 1020 667 2141 783 1296 934 1474 3013 S1ETAS 	PRIVEES NOR 	FINANCIERES 	............. III 

2 24 1 -39 -12 219 258 2 27 479 EN7REPRISES PLBLIQLES 	NOR. 	FINARCIERE5 	........ IV 
2 24 1 -39 -12 219 258 2 27 479 FEDERALES 	.................................. - - - - - - - - - - PRO3INCIALES 	............................... 

-101 
1 

216 
49 

90 186 391 
275 

-65 
54 

409 254 205 558 8A)QUES 	ET 	CUASI-EANQUES 	..................... VI 

-100 167 
10 
80 

217 
-31 116 -119 

252 
157 

169 
85 

58 
147 

475 
123 

BANQUcS 	A 	CHASTE 	........................... 
IAUASL-BANQUES 	.............................. 

1. 
2. 

CAISSES 	PCPULAIRES 	El 	CAISSES 	O'EPARGRE 	El 
- 100 - 10 110 10 - 20 100 30 01 	CREDIT 	.............................. 2.2. - - - - - -4 - - - -4 SOLIETES 	CE 	FIOUCIE 	...................... 2.3. 

-100 67 90 4I 6 -125 157 65 47 97 SOCITTES DL FRETS HVPOTHECAIRES 2.4. 

125 271 42 -179 259 126 -81 64 438 109 AUTRES 	INSTITITIONS 	FINANCIERES 	PRIVEES 	...... VIII 
SOCIETES 	01 PIOuCIE OF 	PLACEMENT 	HYPOTHE- 

-8 19 -1 -9 1 - -41 -14 10 -55 CAIRES 	................................... 4. 

-42 -112 -165 -47 
SOCIETES OF FINANCEMENT 	DL 	VENIE5 El 	PRETS 

175 
176 
76 155 -5 

-143 
401 

9 -107 
185 

22 -145 
309 

A 	15 	CCNSCMMATION 	........................ 5. 
173 -49 406 4UlRt. 	N.C.A .............................. 7. 

449 294 270 6C 1082 324 233 44 1022 601 INSTITUIICNS 	FINANCIERES 	PiJBLICUES 	........... IX 
449 294 279 60 1082 324 233 44 1022 601 FEDERALES 	.................................. 1. 

ADIIINISTRA1ICNS 	PU6IICUES 	PRCVINCIAIES 	El 
14 -252 15 11 -212 4 6 - -223 10 LOCAL6S 	El 	HOPITAUX 	........................ xl 
14 - 252 IS 11 - 212 4 6 - -223 10 HOPIISUX 	................................... 3. 

467 1054 1463 737 3721 1395 2126 1272 2584 4793 VARIATION DES 	AChES 

PARTICU.IERS El ENTREPEISES 	NCR CLNSTITUEES 
-442 -302 403 101 -240 -134 330 -334 -341 -138 EN 	SOLIETES 	................................ III! 
-39 -16 4 -71 -122 -264 20 -11 -51 -255 SIETES 	PRIVIES NCR 	RINANCIERES 	............. III 

89 -65 91 -152 -37 32 39 5 115 76 ENTREPIISES 	PUBIIQUES 	NCR. FINARCIERES 	........ IV - 2 - -16 -L4 - 2 -1 2 1 FEDERALES 	.................................. 1. 89 -67 91 -136 -23 32 37 6 112 75 PROVLCIA1ES 	............................... 2.  - - - - - - - - - - LOCALES 	.................................... 3.  
-4) -144 82 245 145 545 259 570 -103 1374 BANQUEX 	T 	OUASI-EAIXQIES 	..................... VI 

-107 -270 -190 51 -516 26 179 392 -567 597 AN0ftS 	A 	CHASTE 	........................... 
66 126 272 197 661 519 80 178 464 777 UUASI -BANGLES 	.............................. 
-5 -4 1 -1 -9 -1 -1 is -a 13 EA.jjES 	0 	EPARGNE 	DO GUI EEC 	.............. 2.1. 

CAISSES 	PCPUI.AIRES 	El 	CAISSES 	D'EPARCRE 	El 
64 
15 

25 
153 

59 
111 

-46 
224 

102 
503 

21 
365 

31 
11 

59 
127 

148 
279 

110 
503 

L3 	CREDIT 	.............................. 
SOCIETES 	DE FID&ICIE 

2.2. 
2.3. 

-8 -48 101 20 65 134 39 -22 45 151 
...................... 

SOCIETES DL 	FRETS HYPOTHECA IRIS 	.......... 2.4. 
130 419 443 309 1501 431 349 404 1192 1184 SUIETES 	C'SSSURANCE 	El 	REGIMES 	CE 	PENSION 	... VII 

11$ OPERATIONS EN ASSURANCE-VIE DES SOCIETES 
392 177 130 116 817 246 195 204 699 645 D'ASSURENCE-VIE 	Er 	CE 	SECTORS MUTUELS ... 

SSSES 
1. 

-47 
-15 

72 
170 

9 
322 

-1 
192 

15 
669 

19 
166 

15 
139 

16 
184 

16 
477 

50 
489 

LES 	 A I SEPARFES DES SOCIETES 

	

D'A3SLJRANCE-VIE 	.......................... 
REGII$CS 	DL 	PENSION 	FIDUCIE 	................. 

-76 
-34 

24 
32 

7 
-7 

-48 
-20 

-83 61 22 10 -45 93 AUTRES 	INSTUUTICNS FINANCIERES 	PEIVEES 	...... VIII 
-tO -7 -1 -1 

-29 
-18 

14 
-1 

-5 
9 

-30 
-6 

-9 
-18 

-21 
2 

COURTIERS 	EN 	VAIFURS MOBILIERES 	............ 
FOND> 	MUTUELS 	.............................. 

I. 
2. 

-49 -9 52 -26 -32 23 -30 39 -6 32 
SOCIcTES O'AS5URANCE-IP4CENOIE 	ET 	RISQOES 

O1VRS 	................................... 3. 
$UC1TE$ OF FIDUCIE DI PLACEMENT HYPOTHE- 

-1 -3 -3 - -7 - - -i -1 -1 CAIRES 	................................... 4. 
SOCIEES DL FINANCESENI 01 	VENTES El FRETS - - - - - - - - - - A 	LA 	CCNSCMMATIUN 	........................ 5. 
DIVISIONS 	C'ASSLRAR((-ACCIOENT 	El 	D'ASSURANCE 

3 23 19 7 52 17 20 14 45 51 - MALADIE DES 50(11115 D'ASSURANCE-VIE 6. IS -12 -53 -8 -58 8 28 -6 -50 30 AUlRE, 	R.C.A .............................. 7. 

142 - 327 - -325 -Sc 
4 

94 -75 -10 19 144 -66 INSTITU1ICNS 	FINANCIERES 	PUSLIQUES 	........... Ix 
142 327 

- 
-325 -54 

4 6 -9 -i - -4 FEDERALE5 	.................................. 
90 -81 -1 20 144 -62 PROVINCIALES 	............................... 

-1 2 2 1 4 -2 -1 1 3 -2 ADMINI 515811CR FUEl. RUE 	FEDERAtE 	............. II 
AD14INISTRATILR5 	PIJELIOUES 	PROVINCIALES 	El 11 

10 
- 69 

67 
96 

7 
176 

84 
-19 -7 -1 80 -27 LOCAS 	IT 	HOPIIAUX 	........................ XI 

-2 
- 
-4 -2 85 77 

12 
-34 

24 
-35 

6 
-11 

77 
-8 

42 
-80 

A0MI15TRATICNS PUSLIQUES PROVINCIALES 
ADMIlI STRATIONS 	PUSLIQUES LCCALES 	.......... 

1. 
3 4 4 4 15 3 4 4 11 11 HOPITSUX 	................................... 

2.  
3.  

494 809 687 303 2293 820 1125 609 1990 2554 RESTE 	ii 	M0NDE 	............................... *111 

TABLEAU 3-35. CATEGCRIES PAR ANNEES El IRIMESTRES 

ASSURANCES-VIE El RENIES, OPERATIONS PAR SECTEtS El SOUS-SECIEURS 

(COMPTES FINANCIERS, CATEGORIES 3430 t T 24301 

I II 
1980

III IV ANNIE 1 
1981 

11 III 
1 JAN - 

1980 

30 SEPT 

1981 TEIJRS 

SOUS- 
SIC- SIC- 

TEURS 
MILLIONS 01 DOLLARS 

3344 2926 2929 4451 13650 3913 3618 2991 9199 10522 VARIATION DU PASSIF 
3240 2889 2902 4426 13457 3792 3567 2915 9031 10274 SOCIETEs 	OASSURANCE 	El REGIMES CE PENSION 	.. VII 
1033 885 846 887 3751 1360 1076 691 2784 3327 

LES OFRAlIONS EN ASSURANCE-VIE DES SOCI€TE 
)'ASSURAN(E-VIE 	El 01 	SECTORS MUTUELS 1.  

115 CAISSES 	SEPAREES DES 	SOCIETES 181 220 
1784 

217 
1779 

262 940 268 69 257 678 614 D'ASSURANCE-VIE 	.......................... 2.  2026 3177 8766 2164 2402 1767 5589 6333 REGIMES 	DI 	PENSION 	FICUCIE 	................. 3.  
45 61 51 49 202 64 75 100 157 239 AIJ1RES 	INSTITUTIONS 	F1NANCIERES 	PRIVEL . ...... VIII 
45 61 51 49 206 64 75 100 157 239 

DIVISIONS D'ASSURANCE-ACCIDENI 	El 	O'ASSURAFtCE 
- MALACIE DES SDCIETES D'ASSURANCE-VIE 6. 

59 -24 -24 -24 -13 57 -24 -24 11 9 ADMINISTRATIGN PUOLICUE 	FEDERALE 	............. I 
3344 2926 2929 4451 13650 3913 3618 2951 9155 10522 EARIATICI 	DES *CTIFS 

PBRTICJLIERS 	ET ENTREPRISES 	NCR. CCNSTITUEES 3344 2926 2929 4451 13650 3913 3618 2991 9199 10522 EN 	SJCIEIES 	................................ RU 



TABLE 3-39. CATEGCRIES, QUARTERLY AND ANNUALLY 

CORPORATE CLAIMS AND STOCKS, SECTOR AND SUBSELTOR TRANSACTIONS 

(FINANCIAL ACCOUNTS. CATEGCRIES 3512, 3620 ENO 2512, 2520) 

1978 	 1979 

I 	II 	111 	IV AN.:11LT 	I 	II 	III 	IV ANI9JAL 

MILLICNS CF DOLLARS 

1315 2868 2912 6801 13102 2808 3834 4714 777 14489 CHANGE 	IN 	LIABILITIES 	......................... 

NON-FINANCIAL PRIVATE CORPCRATIONS 357 1285 1700 2886 6248 2135 1421 1652 2018 7288 

NON-FINANCIAL 	GOVERNMENT ENTERPRISES 519 4 54 1474 205E -5 -2 1 -22 -28 

314 -2 54 1474 2040 -5 -2 1 -22 -28 EEOERAL 	................................... 
PROVINCIAL 	................................ 6 - - ii - - - - 

61 58 
55  

423 637 395 753 40 508 1696 

2 117 -b 269 382 354 738 -6 391 1477 

BANKS 	AND 	NEAR-BANKS 	......................... 

CHARTERED 	BANKS 	............................. 

55 -19 61 154 255 41 15 46 117 219 NEAR-BANKS 	................................. 

QUEBEC 	SAVINGS 	BANKS 	................... 
TRUST 	COMPANIES 	........................ 

- 
-1 

- 
74 

- 
4 

- 
13 

- 
IZO 

- 
-26 

1 
42 

- 
48 

- 
77 

1 
141 

MORTGAGE LOAN 	COMPANIES 	................ 60 -93 27 141 135 67 -28 -2 40 77 

INSURANCE COMPANIES AND PENSION FUNDS 5 9 - -13 1 7 -19 -13 24 -1 

LIFE BUSINESS CF LIFE 	INSURANCE 	CCMPANIES 
7 -13 24 -1 AND FRATERNAL 	BENEFIT SCCIETES 5 9 - -13 1 -19 

OTHER 	PRIVATE 	FINANCIAL 	INSTITUTIONS 85 580 230 207 1102 489 307 810 697 2303 

INVESTRENT 	DEALERS 	......................... -t 1 -2 4 2 30 
83 

-18 
16 

-1 
17 

11 
55 

16 
171 230 77 37 25 369 MUTUAL 	FUNDS 	.............................. 

RIPE 	AND CASUALTY 	INSURANCE 	COMPANIES 	.... 74 43 -12 30 95 17 1 1 -3 16 

MORTGAGE 	INVESTMENT TRUST CORPORATIONS 87 19 6* -45 127 14 56 -29 3 44 
SALES FINANCE AND CONSUMER LOAN CON- 

PAN! ES 	................................. - 129 53 82 -39 -23 167 -19 116 281 805 
ACCT TEST AND SICKNESS 	BRANCHES OF LIFE 

-13 6 -4 -23 -2 9 1 7 3 INSURANCE 	CCMPANI ES 	..................... 
OTHER, 	N.E.I . 	............................ 

- 
-136 400 55 236 555 180 280 651 343 1454 

PUBLIC 	FINANCIAL 	INSTITUTIONS 	............... - - - - - - - - - - 

- - - - - - - - - - FEDERAL 	.................................... 
- - - - - - - - - 

	

PROVINCIAL 	................................- 

REST 	OK 	THE 	WORLD 	........................... 248 692 873 1850 3663 -213 1374 2022 50 3233 

-327 

7717 

778 

772 
6 

1265  

917 

348 

-4 
145 
207 

803 

119 

-190 
874 

1689 

- 174 

140 

27 

87 

4 
1 605 

100 

43 
57 

21 

10 
11 

2446 

- 126 - 

SEC- SUB-
TOE SECTOR 

III 

IV 

1.  
2.  

VI 

1.  

2.  

2.1 
2.3. 
2.4. 

VII 

I. 

VIII 

1.  
2.  

3.  

4.  
5.  

6.  

1. 

Ix 

1.  
2.  

XIII 

IC!! 

III 

IV 

1.  
2.  

VI 

1.  

2.  

2.2. 
2.3. 
2.4. 

VII 

1.  

2.  

3.  

VII I 
1.  
2.  

3.  

4.  
5.  

6.  

7.  

Ix 

I 
2.. 

x 

XI 

3 . 

XIII 

CHANGE IN ASSETS ............................. 

PERSONS AND UNINCCRPORATEO 8USINESS ........ 

NON-FINANCIAL PRIVATE CORPORATIONS ......... 

NON-FINANCIAL GOVERNMENT ENTERPRISES ....... 

FEDERAL.................................. 
PROVINCIAL 

BANKSAND NEAR-BANKS ....................... 

CHAATEREO BANKS .......................... 

NEAR-EANKS ............................... 

CREDIT UNIONS AND CAISSES POPULAIRES 
TRUST COMPANIES ........................ 
MORTGAGE LOAN COMPANIES ................ 

INSURANCE COMPANIES AND PENSION FUNDS ...... 

LIFE BUSINESS OF LIFE INSURANCE COMPANIES 
AND FRATERNAL BENEFIT SOCIETES ......... 

SEGR EG8T EC FUNDS OF LIFE INSURANCE 
COMPANIES .............................. 

TRUSTEED PENSION PLANS ................... 

OTHER PRIVATE FINANCIAL INSTITUTIONS ....... 

INVESTMENT DEALERS ....................... 
MUTUAL FUNDS ............................. 

FIRE AND CASUALTY INSURANCE COMPANIES 

MORTGAGE INVESTMENT TRUST CORPORATIONS 
SALES FINANCE AND CONSUMER LOAN COM- 

PANIES ............................... 
ACCIDENT AND SICKNESS BRANCHES QE LIF. 

INSURANCE COMPANIES .................... 
OTHER, N.E.I ............................. 

PUBLIC FINANCIAL INSTITUTIONS .............. 

FEDERAL .................................. 
PROVINCIAL ............................... 

FEDERALGOVERNMENT ......................... 

PROVINCIAL AND LOCAL GOVERNMENTS AND 
HOSPITALS ................................ 

PROVINCIAL GOVERNMENTS ................... 
HOSPITALS ................................ 

REST OF THE NORLO .......................... 

1315 2668 2912 6807 13702 

-214 166 -213 -177 

424 1273 1124 1392 

	

4 	-1 	10 	892 

	

:' 	
16 	892 

	

1186 	830 	1113 4981 

	

1010 	495 	988 4623 

	

176 	135 	125 	358 

	

15 	4 	7 	10 

	

127 	137 	54 	207 

	

34 	-6 	64 	141 

	

41 	207 	167 	66 

	

52 	87 	59 	141 

	

-30 	- 	1) 	-5 

	

19 	120 	90 	-70 

	

-202 	356 	403 	182 

	

-17 	7 	5 	4 

	

-45 	-51 	-62 	-51 

	

4 	33 	39 	54 

	

66 	12 	59 	-69 

	

- 	38 	112 	104 

	

1 	4 	7 	7 

	

-211 	313 	243 	133 

	

-49 	1 	-15 	68 

	

-49 	1 	-15 	68 

	

-24 	15 	-2 	11 

	

-23 	3 	5 	4 

	

-24 	1 	2 	1 

	

1 	2 	3 	3 

	

172 	18 	314 -612  

2808 3834 4512 3335 14489 

511 -533 -163 -142 

1970 2133 1854 1760 

700 19 5 54 

700 19 

-212 753 1615 -895 

-207 647 1472 -915 

75 106 147 20 

-2 5 -3 -4 
17 117 64 -53 
60 -16 86 77 

134 67 304 298 

-2 3 116 2 

-30 -47 -56 -57 
166 111 244 353 

-120 868 204 745 

- -7 15 -8 
-57 -37 -57 -23 

54 14 22 50 

11 52 -34 -2 

13 226 -263 111 

2 3 9 -10 
-151 617 512 627 

24 -7 63 20 

5 - 12 26 
19 -7 51 -b 

- -2 -1 - 

	

3 	5 	3 	10 

	

- 	3 	- 	1 

	

3 	2 	3 	3 

	

-194 	531 	624 1485 

-438 

4213 

911 

911 

7910 

7116 

794 

36 
525 
233 

481 

339 

-25 
167 

739 

-209 

130 

68 

254 

19 
478 

5 

-11 

-20 
9 

-108 

NOTEI THE TOTAL OF CHANGES IN CATEGORY 3512 PLUS 3520 IS EQUAL TO THE TOTAL IN CATEGORY 2512 PLUS 2520 SINCE SHARE ISSUES 
REPORTED UNDER 3520 05 THE LIABILITY NOLDER MAY BE REPORTED UNDER 2512 BY THE ASSET HCLDER. 



-531 

7751 

105 

103 
2 

7515 

6795 

716 

411 
417 

-112 

2492 

123 

1 
22

5
1 

1031 

58 
-52 

133 

66 

-56 

16 
868 

231 

72 
159 

2 

23 

12 
11 

4393 

- 127 - 

TABLEAU 3-39. CATEGORIES PAR ANNEES El 1RII4ESTRES 

CREANCES, ENGAGEMENTS El ACT1OIS DES ENTREPRISES ASSOCIEES, OPERATIONS PAR SECTEURS El SOUS-SECTEURS 

ICCMPIES FINANCIERS. CATEGCPIES 3512, 3520 61 2512, 2520) 

1990 	 191 	1 JAN - 30 SEPT 
11 	III 	IV ANNEE 	I 	II 	III 	198C 	1981 

PILLJCNS GE COLLARS 

SOUS-
SEC- SEC-

16)115 TEURS 

QZ 5414 5114 1162 23012 7393 10212 8753 15850 26358 VARIATION DU PASSIF 

1563 2551 2032 2253 8399 3360 3450 1741 6146 6551 SIETES 	P111 BEES 	NON FINANCIERES 	............. III 
- 5 - -35 -3C - 2 7 5 9 ENIREPRISES 	PUBLIQUES NON 	FINANCIERES 	........ IV 
- 5 - -35 -3C - 2 7 5 9 FEGEAALES 	.................................. 1.  - - - - - - - - - PR0V14CIALES 	............................... 2.  

550 1583 -8 1101 3206 4329 2416 3426 2115 10173 8A"QUES 	El 	QUASI-86N1UE5 	..................... Vi 
459 1398 -228 1006 2637 4255 iVi 3347 1629 9976 tIANQUES 	A 	CHARTE 	........................... 1.  

91 165 220 93 569 74 44 79 476 197 QUASI-BANGLES 	.............................. 2.  
- 
31 

- 
50 

- 
114 

- 
67 

- 
262 

- 
69 

- 
42 

- 
10 

- 
195 

- 
121 

8AUES 	CEPARGPtE DU 	QUEBEC 	.............. 
SOCIETES 	GE 	FIOUCIE 	...................... 

2.1. 
2.3. 60 115 106 26 307 5 2 69 281 76 5OCLITES 	06 	PREYS HYPOTIEC#IRES 	.......... 2.4. 

-19 -12 -3 -7 -41 -13 33 40 -34 60 SILIETES 	OASSI%IANCE 	El REGIMEY 	GE 	PENSICE 	... VII 

-19 -12 -3 -T -41 -13 33 40 -3'. 60 
LES OPERATIONS EN A55(JRANCE-VIE DES SDC1ETES 

O'ASSURANCE-ViE 	El GE SRCDURS MUTIJEIS 1. 
528 304 332 800 1964 399 152 1794 1164 2345 AUTRES 	INSTITUTIONS 	FINANCIERES 	PR1VEES 	...... VIII 

17 
87 

63 
-21 

-89 20 11 -1 - 13 -9 12 COURTIERS 	EN 94161jR5 	MCBILIEPES 	............ 1.  61 LI'. 241 226 -32 - 127 194 FCN3S 	MUTUELS 	.............................. 2.  
SOCIETES D'ASSURANCE-INCENOIE 	El 	RISQUES 40 6 10 69 125 30 35 44 56 109 DIvERS 	................................... 3.  

1 60 -1 -26 42 -45 -39 -179 68 -263 
SOCIEIES DE FICUCIE CE PLACEMENT 	HVPOTHE- 

CANES 	................................... 4.  
-31 67 -123 280 193 -103 283 -09 -87 91 

SCCIETES 	GE FINANCERENT 	DR 	VENTES 	FT 	FRETS 
A 	LA 	CCNSOMMATICN ........................ 5.  

-3 4 -b 53 48 7 -10 -3 -5 -6 
DIVISIUNS 	D'ASSURANCF-ACCIOENT El 	' 4SSCRANCE 

- MALACIE DES ICCIETES OASSURANCF-VIE 6.  417 II? 480 290 1304 285 -85 2008 1014 2208 AUTRES. 	N.C..A .............................. 7.  
- - - 300 300 - - - - - INSTITUTIONS 	FINANCIERES 	PUBLICUES 	........... IX 
- 
- 

- 
- - - 300 - 300 - - - - - - - - - FEL3ERALES 	.................................. 1.  - - PP0VI1C1ALES 	............................... 2.  

2580 1063 2871 2750 9214 -687 4157 1745 6464 5220 	J RESTE 	J..J 	MINCE 	............................... XIII 

5202 5474 5174 7162 23012 

-1162 436 -51 246 

1933 1719 1383 2716 

33 33 -4 43 

31 33 -4 43 
2 - - - 

2107 722 2343 2263 

2042 625 2255 1877 

145 97 Be 386 

14 19 -14 392 
122 118 63 114 

9 -40 39 -120 

335 350 629 1178 

-40 20 82 61 

-20 51 103 18 
395 279 444 1099 

466 213 152 200 

70 -49 -16 53 
-40 28 -54 14 

40 25 23 45 

2 66 25 -27 

-1 -8 -23 -26 

3 4 2 7 
392 147 195 134 

40 17 108 66 
- 
40 

- 
ii 

4Q 
68 

32 
34 

-1 2 1 - 

12 2 3 6 

9 - - 3 
3 2 3 3 

1359 1980 610 444 

7393 10212 8753 

890 -2288 -1878 

2691 6636 2806 

102 982 28 

	

102 	982 

	

-1219 	4110 	988 

	

-1375 	4011 	883 

	

156 	99 	105 

	

35 	1.1 	78 

	

142 	147 	39 

	

-21 	-59 	-12 

	

800 	831 	115 

	

162 	90 	-74 

	

34 	41 	-27 

	

604 	700 	216 

540 1410 3561 

	

-4 	25 	25 

	

128 	75 	11 

	

17 	-80 	-105 

40 -39 -70 

	

-7 	72 	-50 

	

3 	4 	-2 
449 1353 3752 

	

77 	60 	63 

	

-5 10 	1 

	

82 	50 	62 

	

1 	1 	-1 

	

3 	2 	0 

	

3 	2 

3508 -1532 3081 

15850 26358 

-777 -3274 

5035 12133 

	

62 	1112 

	

60 	1113 

	

2 	-1 

	

5252 	3879 

	

4922 	3519 

	

330 	360 

	

19 	124 
30 

	

1314 	1746 

	

62 	178 

	

134 	48 

	

1118 	1520 

	

831 	5511 

	

5 	46 

	

-66 	214 

	

88 	-168 

	

53 	-155 

	

-32 	15 

	

9 	5 

	

734 	5514 

	

165 	200 

	

40 	8 

	

125 	194 

	

2 	1 

	

17 	13 

	

9 	5 

	

8 	8 

	

3949 	5037 

VARIATION DES ACTIFS 

PARTICULLER5 El ENIREPRISES NCE CCNSTITUEES 
ENSOC1ETES ................................ 1011 

SOCIETES PRIVEES NON FINANCIERES ............. III 
ENIREPRISES PU8LIQUES NON PINAPICIERES ........ IV 

FEGERALES .................................. 1. PROVI'ICIALE5 ............................... 2. 
BANQUES El QUASI-8ANCUES .....................vi 

BANQtJES A CHARTE ........................... 1. 
QUASI-BANQUES .............................. 2. 

CAUSES POPULAIRES El CAISSES OEPARGEE El 
GECREDIT .............................. 2.2. 

SOCI€ YES CE FIDUCIE ...................... 2.3. 
SOCIETE5 DE PRETS HYPOTF4ECAIRES .......... 2.4. 

SIETE1 DASSLWANCE El REGIMES CE PENSIC7. ... VII 

LES OPERATIONS EN ASSURANCE-VIE DES SOCIETES 
DASSURANCE-VIE El DE SECCURS MUTUELS 	1. 

LES .AiSSES SEPAREES DES SOCIETES 
O'ASSURANCE-VIE .......................... 2. 

REGIMES CE PENSION FIDUCIE ................. 3. 

AUTRES INSIIILIIONS FINALCIERES PRIVEES ...... VIII 

COURTIERS El. VALEURT MC8ILIEPES ............ 1. FONOSMUTUELS .............................. 2. 
SOCIETE5 D'ASSURANCE- INCENOIF El RISQUES 

DIVERS ................................... 3. 
50116165 GE FIDUCIE GE PLACEMENT HYPOINE- 

CAII(ES ................................... 4. 
SCCIEIES DE FINANCEMENT GE VENTES FT PRETS 

A LA CCNSOMMATICN ........................ 5. 
D1VISIJNS OASSURANCE-ACCIOENT El DASSURAECE 

- IALACIE DES SDCIETES O'ASSURANCE-VIE 	6. 
4UTRE, N.C.A . ............................. 	7. 

INSIIIUI1CP.S FINANCIERES PUBLICUES ........... IX 

FEDERALES .................................. .1. 
PROVI3CIALS ............................... 2. 

ADMINISTRATION PU8LICUE FEOERAIE .............X 

AL34INI,TRATICl.S PUBLICUE5 PROVINCIALES El 
LOCALES El HOPITAUX ........................XI 

ADMINISTRATICNS PUBLIQUES PROVINCIALES 	 1. 
HOPITAUX ................................... 3. 

RESTI 0) MONDE ............................... XIII 

NOTA: IA VARIATION TOTALE DES CATEGORIES 3512 11 3520 EQUIVAUT A LA VARIATION TOTALE DES CATEGORIES 2112 El 2520 PUISQUE LES ACTiONS OECLAREES A LA CATEGORIE 3520 PAR I EMETTEUR PEUVENT TIRE cCLAREES A LA CAIEGORIE 2512 PAR LE SOUkRIPTEIJR. 



SEC- SUB-
TOR SECTOR 
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TAALE 3-40. CATEGCRIES, QUARTERLY AN.) .SNNUALLY 

STOCKS, SECTCR AND SUBSECTCR TRASA,.T IONS 

(FINANCIAL ACCOUNTS, CATEGORIES 3520 AID 2520) 

1978 	 1919 

I 	II 	III 	IV 	ANNUAL 	I 	II 	III 

MILLIONS OF DOLLARS 

IV ANNUAL 

CHANGE 	IN 	LIABILITIES 	........................ 

III NUN-FINANCIAL 	PRIVATE CORPORATIONS 	......... 

IV NOR-FINANCIAL 	GOVERNMENT 	ENTERPRISES ....... 

1.  FEDERAL 
2.  PRCVINCI.AL 	............................... 

VI BANKS 	AND 	NEAR-BANKS 	....................... 

1.  CHARTEREC 	BANKS 	.......................... 

2.  NEAR-BANKS 	............................... 

2.1. QuEBEC 	SAVINGS 	BANKS 	................... 
2.3. TRUST 	COMPANIES 	........................ 
2.4. MORTGAGE 	LOAN 	COMPANIES 	................ 

VII INSURANCE 	CCMPANIES AIID 	PENSION FLJNOS 	...... 

1. LIFE ROSINESS OF 	LIFE 	INSURANCE CCMPANIES 
AND FRATERNAL 	BENEFIT SOCIETES 	......... 

VIII OTHER PRIVATE 	FINANCIAL 	INSIITUTIONS 	....... 

1.  INVESTMENT 	DEALERS 	....................... 
2.  MUTUAL 	FENDS 	............................. 

3.  FIRE 	AND CASUALTY 	INSURANCE COMPANIES 

4.  MORTGAGE 	INVESTMENT 	TRUST CORPORATIONS 
S. SALES FINANCE ARC CONSUMER LOAN CCM- 

PANIES ................................. 

7 . OTHER, 	N.E.I ............................. 

IX PUBLIC 	FINANCIAL 	INSTITUTIONS 	.............. 

1.  FEDERAL 	.................................. 

2.  PRCVINCIAL 	............................... 

CHANGE IN ASSETS .............................. 

PERSONS ANC UNINCORPORATED BUSINESS ........ 

NUN-FINANCIAL PRIVATE CORPCRATIONS ......... 

NON-FINANCIAL GOVERNMENT ENTERPRISES ....... 

FECERAL .................................. 
PROVINCIAL ............................... 

BANKS AND NEAR-BANKS ....................... 

CHARTERED BANKS .......................... 

NEAR-BANKS ............................... 

CREDIT UNIONS AND CAISSES POPULAIRES 
TRUST COMPANIES ........................ 
MORTGAGE LOAN CCMPANXES ................ 

INSURANCE COMPANIES AND PENSION FUNDS ...... 

LIFE BUSINESS OF LIFE INSURANCE CCMPANIES 
AND FRATERNAL BENEFIT SOCIETES ......... 

SEGREGATFO FUNDS CF LIFE INSURANCE 
COMPANIES .............................. 

TRUSTEED PENSION PLANS ................... 

OTHER PRIVATE FINANCIAL INSTITUTIONS ....... 

INVESTMENT DEALERS ....................... 
MUTUAL FENDS ............................. 

FIRE AND CASUALTY INSURANCE COMPANIES 

MORTGAGE INVESTMENT TRUST CORPORATIONS 
SALES FINANCE ARC CONSUMER LOAN COM- 

PANIES ................................. 
ACCICENT AND SICKNESS BRANCHES OF LIFE 

INSURANCE COMPANIES .................... 
OTNER, N.E.I ............................. 

PUBLIC FINANCIAL INSTITUTIONS .............. 

FEDERAL .................................. 

PROVINCIAL 

FEDERAL GOVERNMENT ......................... 

PROVINCIAL AND LOCAL GOVERNMENTS AND 
HOSPITALS ................................ 

PROVINCIAL GOVERNMENTS ................... 
HOSPITALS ................................ 

RESTOF THE lORLO ..........................  

1314 2053 1139 4168 

412 1384 816 2170 

574 4 54 1474 

569 -2 54 1474 
5 6 - - 

31 225 92 156 

2 117 84 68 

29 lOB 6 88 

1 92 4 18 
28 16 2 70 

2 2 2 2 

2 2 2 2 

295 438 117 366 

- - - 3 
230 77 37 25 

10 41 iS 33 

23 7 11 24 

-1 4 -4 II 
33 309 118 271 

	

985 	656 	745 	4599 	6985 

	

-214 
	

166 	-212 	-177 

	

30 
	

62 	-62 	416 

	

3 	3 	143 

	

_3 	_3 	73 

	

1125 
	

443 	683 	3543 

	

995 
	

339 	590 	3263 

	

130 
	

104 	93 	280 

	

7 
	

-1 	1 	8 

	

77 
	

94 	56 	211 

	

46 
	

11 	36 	61 

	

34 
	

200 	169 	30 

	

45 
	

80 	61 	105 

	

-20 	- 	10 	-5 

	

19 
	

120 	98 	-70 

	

-59 
	

-12 	-8 	-81 

	

-15 
	

3 	10 	4 

	

-45 
	

-51 	-62 	-51 

	

3 
	

31 	38 	58 

	

4 	7 	7 

	

-3 
	

1 	-1 	-100 

	

-45 
	

1 	-15 	68 

	

-49 
	

-15 	68 

	

-24 
	

15 	-2 	LI 

	

-23 
	

3 	5 	4 

	

-24 
	

1 	2 	1 

	

2 	3 	3 

	

-50 
	

-89 	-27 	-135  

	

1518 1615 1342 2365 
	

6840 

	

1207 1270 1086 1697 
	

5260 

	

-5 	-2 	-1 	-22 
	

-30 

: 	
-2 	1 	-22 

	
-30 

	

111 	164 	30 	158 
	

463 

	

83 	132 	18 	34 
	

267 

	

28 	32 	12 	124 
	

196 

	

13 	2I 	5 	88 
	

12 

	

15 	11 	7 	36 
	

65 

2 

2 

	

205 	182 	227 	531 
	

1 145 

	

5 	1 	-2 	4 
	

8 

	

83 	16 	17 	55 
	

171 

	

17 	-7 	- 	B 
	

18 

	

3 	4 	5 	5 
	

17 

	

22 	-9 	1 	17 
	

31 

	

75 	177 	206 	442 
	

900 

	

794 	952 1114 	239 	3139 

511 -533 -163 -142 

	

157 	657 	184 -256 

	

749 	5 	2 	9 

	

749 	5 	14 
- 	- 	1 	5 

	

81 	127 	200 	-01 

	

-20 	31 	46 	-62 

	

101 	56 	154 	1 

	

-20 	-5 	2 	-5 

	

64 	127 	114 	-45 

	

57 	-26 	38 	51 

	

143 	37 	295 	297 

	

7 	-27 	107 	1 

	

-30 	-47 	-56 	-57 

	

106 	111 	244 	353 

	

-28 	173 -155 -117 

	

-3 	-8 	15 	-7 

	

-57 	-37 	-57 	-23 

	

54 	12 	21 	28 

	

-1 	-5 	- 	- 

	

2 	3 	9 	-10 

	

-23 	208 -147 -105 

	

24 	-1 	51 	-7 

	

5 	- 	- 	-1 

	

19 	-7 	51 	-6 

- 	-2 	-1 	- 

	

3 	5 	3 	10 

- 	3 	- 	7 

	

3 	2 	3 	3 

	

-335 	-43 	539 	364 

(CIT 

111 

IV 

1.  
2.  

VI 

1.  
2.  

2.2. 
2.3. 
2.4. 

VII 

I . 
2 . 
3. 

VIII 

1.  
2.  
3.  
4.  
5.  
6.  

7.  

IX 

1.  
2.  

x 
XI 

1 . 
3.  

Xli! 

8674 

4782 

2106 

2095 
11 

502 

271 

231 

115 
116 

8 

1276 

3 
369 

99 

65 

9 
731 

-438 

'45 

750 

750 

5794 

5187 

607 

15 
438 
154 

433 

291 

-25 
167 

-160 

2 
-209 

130 

19 
-103 

5 

5 

-11 

-28 

-271 

-327 

782 

765 

759 
6 

347 

352 

-2 8 
260 
120 

772 

88 

-190 
874 

-13 1 

-3 
-174 

115 

-6 

4 
-67 

61 

4 
57 

-3 

21 

10 
Li 

525 

NOTE: THE TOTAL OF CHANGES IN CATEGORY 3512 PLUS 3520 IS EQUAL TO THE TOTAL IN CATEGORY 2512 PLUS 2520 SINCE SHARE ISSUES 
REPORTED UNDER 3520 BY THE LIABILITY HOLDER MAY BE REPORTED UNDER 2512 BY THE ASSET HOLDER. 
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TABLEAU 3-40 CAJEGCRIES PAR ANNEES El IRIMESTRES 

ACT!0NS, DPERATICNS PAR SECTEURS El S)Js-SECTEURS 

(COMPTES FINANCIERS. CATEGORIES 3520 II 25201 

1980 

I 	II 	III IV ANNIE 

1981 	1 JAN - 30 SEPt 

I 	II 	III 	1980 1581 

SOUS-
SEC- SIC-

TEURS TEURS 

MILLIONS DE DOLLARS 

1435 2453 1134 2675 7657 3461 2305 2930 5022 8696 VAREETIO 	00 PASSIF 

1143 2249 513 1658 5563 2559 1541 765 3905 4865 SOCIETES 	PR! VEES NOR FINANCIERES 	............. III 
- - - -35 -35 - 1 - - 1 ENTREPRISES 	PUBLIQUES NO. FIN*P.CIERES 	........ IV 
- - - -35 -35 - 1 - - 1 FEDERALES 	.................................. 1.  - - - - - - - - - - PROVINCIALES 	............................... 2.  

127 248 151 250 776 618 431 197 526 1216 BANQUES 	El 	QUASI-BANQUET 	..................... VI 
44 128 30 165 367 579 335 104 202 1018 EANQUES 	A 	CHARTE 	........................... 1.  
83 120 121 85 409 39 66 93 324 168 9UAS!-BANQIJES 	.............................. 2.  
- 

45 14 
- 

6 
- 

60 
- 

125 
- 

59 
- 

29 
- - 

- 8ANJJES 0°EPARGNE 	DU 	QUEBEC 	.............. 2.1. 
38 106 113 25 284 -20 37 

40 
53 

65 
259 

128 SOCIETES 	DI 	FI000IE 	...................... 2.3. 
70 SU7CIETES 	DI 	FRETS HYPOTI-4ECAIRES 2.4. 

1 10 40 1 51 5IETES 	OASSURANCE IT 	REGIMES DI PENSION VII 

LES OPERATIONS EN ASSURANCE-VIE DES 	SCCIETES 
1 1) 40 1 51 DASSURANCE-VII 	El 	lIE SECOuTIS MUTUELS I. 

165 -45 470 502 1092 283 352 1928 590 2583 AUTRES 	INSIITUTIONS FINANCIERES PRIVIES 	...... VIII 
- -1 -I 5 3 2 1 3 -2 6 COLl1ERS 	EN 	VALEURS 	MCII LI ERES 	............ 1.  87 -21 61 114 241 226 -32 - 127 194 PONDS 	IUTUEI.S 	.............................. 2.  

SOCIrIES O'ASSURANCE-INCENDIE 	El 	RISQUES 
11 14 6 36 67 25 21 12 31 58 7IVES 	................................... 3. 
- - - 1 1 -3 - 6 - 3 

SOCIEIES DI 	FICUCIE DE PLACEMENT 	HYPOTHE- 
CAIRES 	................................... 4. 

SOCIAl ES 	DR FINANCEMENT 	DI VENTES El FRETS 
- 1 - 76 77 - 75 -4 1 71 A 	LI 	CCNSCMMBTION 	........................ 67 -30 404 27C 703 33 287 1911 433 2231 AUTRES. 	N.C.A .............................. 
- - - 300 300 - - - - - INSTITJTICNS 	FINANCIEPES 	PUELICUES 	........... Ix 
- 
- 

- 
- 

- 
- 

300 
- 

300 
- 

- 
- 

- 
- - 

- 
- - 

- 
FEDERALE$ 
PROVUC!A1S 	............................... 

986 1137 1420 1307 485C 758 1108 825 3543 2689 VARIATIUA 	JES 	ALlIES 

-1162 436 -51 246 -531 890 -2288 -1876 -777 -3274 

	

PAhRIICJLIERS 	IT 	ENTREPRISES NCN CONSIITUEES 
EN 	S.c1ETES 	................................ ICE! 

19 225 200 266 710 92 -32 468 444 528 SOCIE1ES 	PRIVIES 	NON 	FINANCIERES 	............. III 
16 1 2 1 2C - - 7 19 7 ENTREPHISES 	PUBLIQUES NON FINANCIERLS 	........ IV 
14 1 2 1 18 - - B 17 8 FEOERALES 	.................................. 1. 2 - - - 2 - - -1 2 -1 PROVINCIALES 	............................... 2. 

-58 52 15 -45 -36 -40 171 302 9 433 EANQUES 	El 	QUASI-RANOLES 	..................... VI 
-165 42 -60 - -183 -102 138 222 -183 258 BANQIJES 	* 	CHARTE 	........................... 1. 

107 10 75 -45 147 62 33 80 192 115 QUASI-AANQUIS 	.............................. 2. 

27 -1 -13 -1 12 28 2 44 13 74 
0815515 POPULAIRES El CAISSES DEPARGNE 	IT 

1)6 	CREDIT 	.............................. 2.2. 70 84 53 70 279 79 108 51 209 238 SUt.1ETES 	CE 	FI000IE 	...................... 2.3. 10 -73 33 -114 -144 -45 -77 -15 -30 -13? SOCIETES DE FRETS HYPOIHECAIRES 	.......... 2.4. 
315 346 607 1150 2418 758 840 147 1268 1745 SIETES 	CASSURANCE 	El 	REGIMES 	CE 	PENSICN 	... VII 

-60 16 60 33 49 120 99 -42 16 177 
115 1)PERAI!CN$ 	EN ASSURANCE-VIE DES 	SOCIETES 

OASSURANCI - V!E 	IT 	CE 	SECOURS MUTUELS ... 1. 
-20 51 103 18 152 34 41 -27 134 48 

LES CAISSES 	SEPAREES DES S0CIETFS 
0A5UJRANcE-VIE 	.......................... 393 279 444 1099 2217 604 700 216 1118 1520 REGI4cS 	Of 	PENSION 	FE000TE 	................. 

-15 57 -68 61 35 276 367 -270 -26 373 AUTRES INSTITUTIONS 	FINANCIERES 	FRIVEES 	...... VIII 
65 -47 -17 53 54 -7 25 27 1 45 LCURTIERS 	EM VALEURS MOBILIERES ............ -40 28 -54 14 -52 128 75 11 -66 214 FONDS 	MUTUELS 	.............................. 
62 -8 29 35 118 12 -71 -102 83 -161 

SOCIEIES DASSURANCE-INCENDIE FT RISQUES 
DLVtR5 ...................................

SOCIETES DI FIDUCIE 01 	PLACEMENT 	HYPOTHE- 
3. 

- - - - - - - - - 
- CA1RES 	................................... 

SOCIETES DI 	FINANCEPENI 	DE 	VINTES El FRETS 
4 

9 - - - 9 - 53 - 9 53 A LA 	LCNSCMNATION 	........................ 5. 
3 4 2 7 16 

LIIVISIiJNS DASSIJRANCE-ACCIDENT El 	DASSURANCE 
-114 80 -28 -48 -LiD 

3 
140 

4 
281 

-2 
-204 

9 
-62 

5 
217 

- I4ALACIE DES SOCIETES DASSURANCE-VIE 
AUTR.. 	N.CA........................... ... 

6 . 

40 17 102 66 228 77 80 63 159 200 INSTITUTICNS 	FINANCIERES PUBLIQUES 	........... IX 
- - 34 35 69 -5 10 1 34 6 FEDEIAALES 	.................................. 1. 40 17 88 34 139 82 50 62 125 194 PROVINCIALES 	............................... 2. 
-1 2 1 - 2 1 1 -1 2 1 ADMINISITEATION PURL IQUE 	FEDERAtE 	............. X 

12 2 3 ADMINIS1RATIONSPUBLIQUES 	PROVINCEALES 	El 6 23 3 2 8 17 13 LOCALES 	El 	HOP ITAUX 	........................ 31 
9 - - 3 12 - - 5 9 5 ADM

I
NISTRATIONS PUBLIQUES PRCVIEC1ALES 	..... 3 2 3 3 11 3 2 3 0 8 HOPTAUX 	................................... . - 

650 435 558 -201 1450 -411 -301 101 1651 -611 RESTE 	2J 	NONDE 	............................... XIII 

NOTA LA VARIATION TOTALE DES CATEGORIES 3512 CT 3320 1Q01 VAUT A LA VARIATION f.JTALE DES CATEGORIES 2512 El 2520 PLJISQUE LES 
ACTIONS DECLAREES A LA CATEGORIE 3520 PAR LEMETTEUR PEUVENT ETRE OECLAREES A IA CATEGCRIE 2512 PAR LE SOUkRIPTEUR 





CANSIM Data Bank Numbers 	Numéros de CANSIM 



1 501 96 

130187 
150188 

150189 

100190 
050191 
150192 

150193 

150 194 

1 oUS95 

1 30190 
O 3191 
150230 
150198 

I5D; 

150 
150203 
150232 
150204 
150205 
150206 
1502 31 
150208 
150209 

150211 
150211 
150212 
150230 
150213 
150214 

1522 15 

150217 
150208 
150219 
150220 

150221 
150422 
150233 
150224 

150;i 

15022; 
150234 
150226 
150235 

150227 

150228 

150239 

150240 
150241 

150242 

150243 
150244 
153245 

150246 

150247 

150248 

150249 
156 253 
150251 
150252 

150254 

150256 
15 025 7 
150258 
150259 
150200 
15D201 
150262 
150263 
150264 

150285 
150280 
150265 
150267 
1 502 68 
150269 

150276 

150212 
150273 
150214 
150275 

150276 
150277 
150281 

150279 

150288 

150261 
150284 

150282 

150283 

100294 

15029:, 
15.29. 

150297 

150498 

15 032 S 

150299 

130 3 00 

1o0331 

15 03 02 
153333 
150304 

15030a 
151309 

150310 
150310 
153312 
150313 
150319 

150310 

150311 

1511314 

150319 
11.0320 
156321 
151322 

150329 

150324 

150325 

150325 

O 50i.7 

150338 

1503,9 

050340 

1503411 

150342 

150343 
O L 344 
I 0U345 
1 50346 
130,47 

10,44 

iSOiSI 

1S035 

150935 

152306 

051357 

1503 5 1 

150361 

15 0362 
150363 

150304 

150031 
1$0o32 
150 03 3 
150034 

150048 

150035 
150036 
150 12 8 
130037 
150062 
1501163 
150004 
150065 
150 066 

150067 
150068 
150049 

1502 50 

1SOC2 
15028., 
150064 
150085 
1 SDOEo 
150067 
1.5008E 

150090 
1500911 
150092 
15009,  
150094 
150t,95 
1501196 
150097 
O 50094 

15010. 

1501111 
15010,  
150103 

15111114 

150069 
150070 
150f.52 
150053 
150054 
150055 

150071 
150056 

150100 
150107 
150108 
150109 

150110 
150111 

150 058 
	

15011 

150;.; 

150110 
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EARLE 5-1. THE FINANCIAL FLOW ACCOUNTS CROSS REFEELNCEO T1 CAF.SIM OATA BA'IK NUMBERS 

SELTURS C LUKKESPJNUING MATUIX NUMbERS 

CATEGORY 	 SERIES 	I 	II 	III 	IV 	IV-1 	IU-2 	IN'-11 	V 
NO. 	 TRANSACTION CATEGORY 	 NO. 	000701 	Uu07D. 	JuOlOG 	000134 	000705 	000700 	000707 

IVJMALRS AVE PREFIXED NY 0 

1100 GROSS SAVING 
1101 RESIDuAL ERROR 	OF 	ESTIMATE, 	INC. 	C 	EXP. ACCOUNTS 
1200 CAPITAL CONSUMPTION ALLOWANCES AND MISC. VAL. 	ECU. 
1400 NET 	SAVING 

1500 NON-FINANCIAL CAPITAL ACQUISITION 
1501 RESIDUALERROR OF 	EST IMATE, 	INC. 	C EXP 	. ACCOUNTS 
1600 GROSS FIXED CAPI'AL FORMATION 
1700 VALUE OF 	PI-IYSICAL 	CHANGE 	IN 	INV6NTOPIES 
1800 NET PURCHASES OF EXISTING AND iNTANGIBLE ASSETS 

1900 NET LENDING DR 30R3WING I1000-15301 

2000 NET FINANCISL 	INVESTMENT 	42100-31001 

2100 NET INCREASE 	IN 	FINANCIAL ASSETS 
2210 OFFICIAL 	INTEINATIONAL RESERVES 
2211 OFFICIAL HOLDINGS OF GOLD AND FOREIGN EXCHANGE 
2212 INTERNATIONAL MONETARY FUND, 	GENERAL ACCOUNT 
2213 SPECIAL DRA.iNG 	RIGHTS 
2310 CURRENCY AND DEPOSITS 
2311 CUPSENCY 	AND BANK DEPOSITS 
2312 DEPOSITS 	IN 	OTHER 	INSTITUTIONS 
2313 FOREIGN CURRENCY AND DEPOSITS 
2320 RECEIVABLES 
2321 CONSUMER CREDIT 
2322 TRADE 
2330 LOANS 
2331 BANK LOANS 
2332 OTHER LOANS 
2340 GOVERNMENT CF CANADA TREASURY AlLIS 
2350 FINANCE AND OTHER 	SHORT-TERM PAPERS 
2410 MORTGAGES 
2420 BONDS 
2421 GOVERNMENT OF CANADA RUNGS 
2422 PROVINCIAL GOVERNMENT BONDS 
2423 MUNICIPAL GOVERNMENT BONDS 
2424 OTHER CANADIAN 40905 
2430 LIFE 	INSURANCE AND PENSIONS 
2510 CLAIMS 	ON ASSOCIATED 	ENTERPRISES 
2512 CORPORATE 
2513 GOVERNMENT 
2520 STOCKS 
2530 FOREIGN 	INVESTMENTS 
2410 OTHER FINANCIAL ASSETS 
2760 OFFICIAL 	MONETARY RESERVE OFFSETS 

3100 NET 	INCREASE 	IN 	LIABILITIES 
3210 OFFICIAL 	INTERNATIONAL RESERVES 
3211 OFFICIAL 	HOLDINGS OF GOLD AND FOREIGN EXCHANGE 
3212 INTERNATIONAL MONETARY FUND, 	GENERAL ACCcUNT 
3213 SPECIAL DRApING RIGHTS 
3310 CURTNCY 190 DEPOSITS 
3311 CURRENCY AND BANK DEPOSITS 
3312 DEPOSITS 	IN 	OTHER 	INSTITUTIONS 
3313 FOREIGN CURIKENCY AND DEPOSITS 
3320 PAVABLES 
3321 CONSUMER CREDIT 
3322 TRADE 
3330 LOANS 
3331 BANK LOANS 
3332 OTHER LOANS 
3340 GOVERNMENT OF CANADA TREASURY 31115 
3350 FINANCE AND OTHER SFRT-TERM PAPERS 
3410 MORTGAGES 
3420 BIONOS 
3421 GOVERNMENT OF CANADA BONDS 
3422 PROVINCIAL GOVERNMENT BONDS 
3423 MUNICIPAL 	GOVERNMENT BONDS 
3424 OTHER CANADIAN BONDS 
3430 LIFE 	INSURANCE 	AND 	PENSIONS 
3510 CLAIMS OF ASSOCIATED ENTERPRISES 
3512 CORPORATE 
3513 GOVERNMENT 
3520 STOCKS 
3530 FOREIGN 	INVESTMENTS 
3610 OTHER LIABILITIES 
3700 OFFICIAL MONETARY RESERVE OFFSETS 

150038 	150072 	16012-I 

150039 	150073 	150130 
150040 	150074 	150i31 

150041 	150U7 	100132 

150042 	150Db 	150133 
150043 	150077 	150134 
150030 	150074 	1150135 

1531144 	1301179 	1501,6 

150045 	150080 	1501,1 

150046 
	

I 3011 P 
	1301 8 

153111_I 
11.21 42 
150141 
150142 

150144 

150146 
150147 
150148 
150149 
1510 50 
150151 
153152 
150153 
150154 

150155 
150156 
150157 
150108 
150159 
150100 

150161 

150163 
150104 
150165 
150156 

150167 
150108 
150169 
150170 
150171 
150180 
150176 

1 50171 
150178 
150173 
050119 

050174 

150175 

1.1 
1.2 
1.3 

2 
2.1 
2.2 
2.3 
2.4 

3 

4 

5 
5.1 
5.1 • I 
5.1.2 
5.1.3 
5.2 
5.2. 1 
5.2.2 
5.2.3 
5.3 
5.3.1 
5.3.2 
5.4 
5.4.1 
5.4.2 
5.5 
5.6 
5.7 
5.8 
5.8.1 
5.8.2 
5.8.3 
5.6.4 
5.9 
5.10 
5.16.2 
5.10.3 
5.11 
5.12 
5.13 
5.14 

6 
6.1 
6.1.1 
6.1.2 
6.1.3 
6.2 
6.2 • I 
6.2.2 
6.2.3 
6.3 
6.3.1 
6.3.2 
6.4 
6.4.1 
6.4.2 
6.5 
6.6 
6.7 
6.8 
6.8.1 
6.8.2 
0.8.3 
6.8.4 
6.9 
6.10 
6.10.2 
6.1G. 3 
6.11 
6.12 
6.13 
6.14 

4060 	DISCREPANCY 	 7 	1 150061 
	

150118 
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TABLEAu 5-1. NUMEROS DE CANS 1W DES POSTES DES COMPTES DES FLuA F14ANCIEAS 

V-I 
000706 

SACTEURS AT 

	

V-2 	V-i 

	

000709 	000710 

NUMEROS 

VI 
030711 

06 MATRICES 

El-i 
000712 

81-2 
000713 

81-2.1 
000714 

NUMERO 
DE 

SERIE 

9uME.R0 
01 

CATE*,[.EIA DOPERATIUNS 

LAS NUNEROS COMMENCENT PAR 0  

150315 ... ... 150455 150514 150559 [50616 1 EPARONE oUTE 1100 
[.1 ARREUR 	ESh.L.ELLE 	DASTIMATION 1LL 

150376 ... ... 153456 150515 150560 150617 1.2 PROViSIONS POUR CUNSUMMATILJ6. OR CAPITAL 140(1 
150457 150516 160561 *60616 1.3 [P36051 	61116 1400 

157377 ... ... 150458 150517 150562 [50619 2 ACQ.JISITIUN UI CAPITAL NUN FINANCIER IjJO 
2.1 1RRIUR RESIUUIILL 	UISTIMATION 1.01 

150378 ... .. . 150459 150518 160563 150620 2.2 I-OK,IATICN BRUTE 	Ut 	CAPITAL 	P131 160u 
2.3 SILCUE DE LA PARIATION MATERIALLE 015 STOCr 1100 

150460 51 1509 150564 150621 2.4 ACi4415 NETS UACTIFS LXI SlANTS IT 	INTANGI8LES 1800 

150379 ... .. . 150461 150520 150566 150622 3 PRLT 511 L)U 	II'PRUNT 	NET 	(1100-1530) 1600 

*60380 153414 150435 150462 150521 150566 150623 4 INVESTISSEMENT 	FINANCIER NET 	12100-3100i 

I39I 153415 150436 153463 150522 150561 10624 5 VARIATION NETTE UI LACTIF 	FINANCIER 2100 
1504*6 150437 ... ... ... ... 5.1 RESERVES OFFILIELLES Of 	C IQUIUITES 	iN1ERNAtI'3NAES 2210 

150383 150417 150438 ... .. . ... . .. 5.1.1 AVuIAS 	.IFI.I..LS 	IN OR 	At 	EN UEVISES 	EIRA:40tRE) 2211 
*50418 150439 ... ... ... ... 5.1.2 FUNDS 	MONLIAIiE 	INTERNATIONAL. 	COMPTE GENIFAL 2.12 
1504*9 .. . ... ... ... ... 5.1.3 ORUITS UI TIRAC,E 	SPACIAUX 

150464 150549 150568 150646 5.2 ARGENT 	11(10101 	LI 	(JEPUTS 
150465 15C524 *50569 150620 5.2.1 *40151 LICUILIL et 	JIPOTS AANQuAIRES 2311 
150466 ... 150570 ... 5.2.2 DEPoTS 065$ LAS AJTEES 	INSIITUIIONS 2.12 
150467 150550 15057* 150647 5.2.3 OEVISIS 	El DEPOTS ATRAN(.ERS 2313 

5.3 COMPTES A RACE VJ
CO

IR 2320 
150469 150520 150573 150628 5.3.1 CREDIT A LA 	NSUMMATION 

5.3.2 EFFATS COMMIRCIAUX  
150470 ... . .. ... 5.4 PElTS 233) 
150471 
... 

150528 ... ... 5.4.1 PElTS BANQUAIRES 2331 
150385 ... .. . 150472 150575 150630 6.4.2 AUTEES PELTS 2332 
150386 ... ... 150473 150529 150576 ... 5.5 BOS S 00 1615CR EtOERAUX 234 .. 
150387 ... .. . 150474 150554 150577 ... 5.6 PAPIER 0E 	SUCIITES 06 FINANCEMENT ET AUTFE 	PAPIER 4350 

150475 150530 150578 150631 5.7 11 9 01H0-QUIS 1410 
150476 150631 150519 150632 6.8 08L10.ATIOIES 242(1 

150389 ... ... 150477 150532 150580 150633 5.8.1 UELIGATIuNS FEDERAtES 4441 
• .. ... 150478 150533 150581 150634 5.8.2 ... 

 
OBLIuATIC.NS PROVINCIALES 2422 

• .. ... .. . 150479 150534 150582 150635 5.8.3 OBlIGATIONS HUNICIPALLS 4423 
150480 150535 150583 150636 5.8.4 AUTRiO ObLIGATIONS CAMADIENNES 2424 

• 	.. ... ... ..• ... ... .•. 5.9 ASSURANCES-VIt 	IT RENTES 
• 	.. .•. ... •.. ... ... ... 5.10 CREANCEs SUE 	315 ENTREPRISES ASSOCIEES 4)10 

150482 150537 150585 ... 5.10.2 CJNSTJTUEtS 4512 
IH)1 ... ... ... ... ... •.. 5.10.3 PUBLIQUES 2513 

150483 150555 150586 . .. 5.11 ACTIONS 2623 
150484 150551 150561 ... 5.12 INVISTISSENENIS ETRANGEES 

1 0492 150420 ... 150485 150538 150586 15063! 5.13 AUTRES 	[LAMENTS UI LACTIF FINANCIER 2*10 
5.14 RESERVES MCJNETAIRAS uFFICIELLAS 	(COMPENSATION) 410.) 

150396 150421 150441 150486 150539 150589 150638 6 VARIATION NETIE [.3 PASSIF 3103 
6.1 RESERVES uFFLItLLAS DR 	LIQUIDITES 	INTERNATIUNALES 3110 
6.1.1 480155 OFF ICIELS 	AN OR AT 	EN IjEVIScS ETRA'IuERE$ 3411 
6.1.2 FONOS MONETAI4RE 	INTERNATiONAL, 	COMPTE GENERAL 3212 
6.1.3 060115 	01 	TIRAL.E 	SPECIAUX 341 

150487 150552 150606 150648 6.2 ARGENT 	LIQUIDE 	El DEPOTS 
150498 ... .. • 150488 150541. ... ... 6.2.1 ARGENT LIGUIDE 	AT DEPOTS AANQUAIRES 3311 

150489 ... 150591 150640 6.2.2 DEPOTS DANS Ifs AUTRES 	INSTITUTIONS 3312 
150504 150553 150607 150649 6.2.3 DEVISES IT DEPOTS ETRANGERS 

• .. ... ... ..• ... ... ... 6.3 COMPTES A PAYER 3340 
6.3.1 CREDIT A LA CUNSOMMATION 321 
6.3.2 EPFETS COMMERCIAUX 3322 

150492 ... 150594 ... 6.4 EMPRUNTS 3330 
150493 ... 150595 150642 0.4.1 IMPRINTS 	BA'dU.IAIRES 3331 
1.50494 150543 150596 •.. 6.4.2 AUTReS ERAPRUNTS 3332 

6.5 BUNS 00 IKESOR FADERAUX 3340 
150495 ... 150597 ... 6.6 PAPIER DE SOCIETES 06 FINANCEMENT El AUT8E PAPIER 3353 
150505 ... 150608 ... 6.7 IIYPOTHEQUES 3410 

• .. ... •.. ... ... ... ... 6.8 OBLIGATIONS 3420 
• .• ... ... ... ... ... ... 6.8.1 OBLIGATIONS FEDERALES 3421 

6.8.2 OBLIGATIUNS PROVINCIALES 3422 
• .. ... •.. ... ••. ... ... 6.8.3 OBLIGATIONS MUN1CIPALES 3423 

150498 150545 150600 ... 6.8.4 AUTRS OBLI3ATIONS CANADIENNES 3424 
6 
6.
.9 ASSURANCES-B LA 	AT 	RENTES 3430 

10 ENGAGEMENTS 656665 DES ENTREPRISES ASSDCIEE5 510 
150500 150556 150602 ... 6.10.2 CUNSTITUEES 3512 

*50423 150443 ... ... ... ... 0.10.3 PUALIQUES 3513 
150501 150546 150603 150643 6.11 ACTIONS 3520 

6.12 INVESTISSIMINIS 116650155 3530 
150502 150547 150604 150644 6.13 AUTRIS LLLMENIS i.IU 	PASSIF 3610 

150402 ... ... ... ••. ... ... 6.14 RESERVES MUNEIAIRES OFFICIELLIS (COMPENSATIUNI 3703 

150403 	150424 	150444 	150503 	150548 	150605 	1506451 7 	DIVERGENCE *1900-20001 	 4000 
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TABLE 5-1. THE FINANCIAL FLOR. ACCOUNTS CROSS REFEFINCED TO CANSIM [[AlA RANP. NUM8ERS 

CATEGORY 
NO. TRANSACTICE CATEGORY 

SERIES 
NO. 

41-2.2 
000715 

SECTCRS C CORRESPONDING 

41-2.., 	V1-2.t 
00071* 	000717 

VII 
000719 

MATRIX 

vII-1 
000120 

NUMbERS 

Vu-I 
000721 

V1I-. 
0001,0 

NUMBERS ARE 	PR5FIXED By 	3 

1100 GROSS 	SAVING 1 150656 150700 150748 150852 150902 15041 151043 
1101 PESIOJAL 	ERROR OF 	ESTIMATE, 	INC. 	& EXP. 	ACCOUNTS 1.1 ... 

1200 CAPITAL 	CONSUMPTION ALLOWANCES 	AND MISC. VAL. 2)3. 1.2 151657 153701 153749 150853 1509Go 
L400 NET SAVING 1.3 150558 150702 150750 150854 150904 

1500 NON-FINANCIAL CAPITAL ACQUISITION 2 150619 150703 130751 150855 150905  
1501 RES!LSJAL 	E9O9 OF 	ESTIMATE. 	INC. 	C EXP . 	ACCOUNTS 2.1 ... ... ... ... 

1600 GROSS FIXED CAPITAL FORMATION 2.2 150660 150704 150752 150856 150916 ,,134, 
1700 VALUE OF PHYSICAL CHANGE 	IN INVENTORIES 2.3 ... ... ... ... . 
1800 NET PURCHASES 	•JF 	EXISTING 	AND I[TANOIBLT 	ASSETS 2.4 150661 150715 1,073 150857 150907 150944 151025 

1900 NET LENDING OR BORROWING 	(1100-1500) 3 150662 150706 .50154 150856 150908 150945 151016 

2000 NET FINANCIAL 	INVESTMENT 	(2100-31001 4 150*65 150707 1,3755 150859 150909 150946 [5104? 

2100 NET INCREASE 	IS FINANCIAL ASSETS 5 150664 131708 150756 150860 150310 150347 1s106 

2210 OFFICIAL 	INTERNATIONAL RESERVES 5.1 ... . .. ... . .. . .. 
2211 OFFICIAL HOLDINGS 	TE GOLD AND FORT ION 	EXCHANGE 5.1.1 ... ... ... ... ... 

2212 INTERNATIONAL MONEARY FUNC, 	GNRRAL ACCOUNT 5.1.2 ... ... ... . .. 
2213 SPECIAL 	DEl,. INC RIGHTS 5.1.3 ... . .. . .. . .. 
2310 CURRENCY AND DEPOSITS 5.4 150465 130709 15O(7 150361 150911 150948 1s10" 

2311 CURRENCY AND BANK DEPOSITS 5.2.1 ISOboS 150710 150735 130*.2 [50912 150949 IJiOSO 
2312 DEPOSITS 	IN CTHEB 	INSTITUTIONS 5.2.2 151667 150711 153759 130863 150913 150950 Is,o,1 

2313 FOREIGN CURRENCY AND DE?OSITS 5.2.3 150608 150712 150760 150864 150914 150967 151048 

2320 RECEIVABLES 5.3 ... . .. ... 150865 150975 

2321 CONSUMER CREDIT 5.3.1 150610 15O74 1,0785 1508*6 150916 

2322 TRADE 5.3.2 ... ... ... 150867 150901 150954 151053 

23 30 LOANS 5.4 ... ... ... ... 

2331 BANK LOANS 5.4.1 ... ... ... ... 

2332 OTHER 	LOANS 5.4.2 150012 150714 152762 1508*9 150918 150954 151041 

2340 GoVERNMENT OF CANADA TREASURY BILLS 5.5 150692 150115 150763 150870 150919 150966 151049 
2350 FINANCE AND OTHEP SHORT-TERM PAPERS 5.6 150690 150716 150764 150871 150920 153969 151341 

2410 MORTGAGES 5.7 150673 150717 1507*5 150872 150921 10955 1510.4 

2420 BONDS 5.8 150674 150718 150766 150873 150922 150956 151035 

2421 GOVERNMENT OF CANADA BONDS 5.8.1 150675 150719 150767 150874 150943 150957 15103* 

2422 PROVINCIAL 	GOVERNMENT BONDS 5.8.2 150676 150720 150768 150875 150924 [50958 151051 

2423 MUNICIPAL GOVERNMENT 	BONDS 5.8.3 150677 150721 150769 150876 150925 00939 1,1036 

2424 OTHER 	CANADIAN BONDS 5.8.4 150678 150722 150770 150877 150926 1309*0 151039 

2430 LIFE 	INSURANCE AND PENSIONS 5.9 ... ... ... ... ... 

2510 CLAIMS ON ASSOCIATED ENTERPRISES 5.10 ... . .. ... ... ... 

2512 CORPOPATE 5.10.2 150680 150724 150710 150892 150932 - 
2513 GOVERNMENT 5.10.3 ... ... ... ... ... 

2520 STOCKS 5.11 150691 150125 150773 150880 150921 150961 151040 

2530 FOREIGN 	INVESTMENTS 5.12 150695 150726 150774 150881 150933 150962 151041 

2610 OTHER FINANCIAL ASSETS 5.13 150681 150727 150175 150882 150931 150963 151042 

2700 OFFICIAL MONETARY RESERVE OFFSETS 5.14 ... ... ... ... 

3100 NET 	INCREASE 	DR 	LIABILITIES 6 150682 150728 150776 150883 150928 150964 151045 

3210 OFFICIAL 	INTERNATIONAL RESERVES 6.1 ... ... ... ... 

3211 OFFICIAL HOLDINGS OF GOLD AND FOREIGN EXCHANGE 6.1.1 ... ... ... ... 

3212 INTERNAl IONAL MONETARY FUND, 	GENERAL ACCOUNT 2.1.2 ... ... ... ... ... 

3213 SPECIAL DRA8ING RIGHTS 6.1.7 ... ... ... ... 

3310 CURRENCY AND DEPOSITS 6.2 ... ... . .. ... ... 

3311 CURRENCY AND BANK DEPOSITS 6.2.1 ... . .. . .. ... 

3312 DEPOSITS 	IN OTHER 	INSTITUTIONS 6.2.2 131584 150730 150778 . .. ... 

3313 FOREIGN CURRENCY AND DEPOSITS 6.2.3 ... ... ... ... 

3320 PAYABLES 6.3 ... ... ... ... 

3321 CONSUMER CREDIT 6.3.1 ... . .. ... ... 

3322 TRADE 6.3.2 ... ... ... 150893 15D934 150970 

3330 LOANS 6.4 [50685 150731 150179 150894 180935 130911 

3331 BANK LOANS 6.4.1 150886 150732 150780 150895 150336 150972 

3332 OTHER LOANS 6.4.2 150687 150733 150781 150896 150937 150973 

3340 GOVERNMENT OF CANADA TREASURY BILLS 6.5 ... ... ... ... . . * 
3350 FINANCE AND OTHER SHORT-TERM PAPERS 6.6 ... 150741 153791 ... 
3410 MORTGAGES 6.1 ... 150743 150190 150897 150938 

3420 BONDS 6.6 ... ... ... ... 
3421 GOVEENMENT OF CANADA BONDS 6.8.1 ... ... ... ... 
3422 PROVINCIAL GOVERNMENT BONDS 6.8.2 ... ... ... ... 
3423 MUNICIPAL GOVERNMENT BONDS 6.8.3 ... *.. ... ... 
3424 OTHER CANADIAN BONDS 6.8.4 150693 150740 153789 ... 
3430 lIFE 	INSURANCE AND PENSIONS 6.9 ... ... ... 150886 150929 150955 1310'.4 

3510 CLAIMS OF ASSOCIATED ENTERPRISES 6.10 ... ... ... ... 
3512 CORPORATE 6.10.2 ... 150735 150783 152898 150939 

3513 GOVERNMENT 6.10.3 ... ... ... ... 
3520 STOCKS 6.11 ... 15073c 150784 150899 150940 

3530 FOREIGN INVESTMENTS 6.12 ... ... ... ... 
3610 OTHER LIABILITIES 6.13 150688 150737 150785 150900 150976 1.50974 

3700 OFFICIAL MONETARY RESERVE OFFSETS 6.14 ... ... ... ... 

4000 	DISCREPANCY 	 7 	1 150689 	150738 	150786 	150891 	150930 	150966 	151245 
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TABLEAU 5-1. MUMEPUS Dl CANSI4 DES POSIES DES CJMD1Es  DES FLUX FINANCIERS 

SECTEURS IT NUMEROS Dl MATRICES 
NUHERO 	 NuMeki 

V I I I 	9111-1 	9111-2 	9111-I 	9111-4 	9111-5 	VIII-6 	DI 	 Uk 
000724 	000725 	000726 	003722 	100742 	300718 	006727 	SERIR 	 C4TLCiURIR OOPERATIONS 	 CMTRGuAI 

I.ES TAJNERTS COMMENCENT PAR 0 

151056 151114 151101 150977 151606 150797 151911 1 EPARGI9E 	BPUTE 
1.1 IRREUR 	RESIiJUILLI 	.)L5TlM4TIOt9 1001 

151057 151152 ... 150978 151861 150798 151912 1.2 PROVISIONS POuR CONSUMMATION DI CAPITAL 
151058 151115 151162 155979 151868 150799 ... 1.3 EPARI1NE 	MLIII 

151059 151118 151163 150980 151809 150800 151913 2 ACQUISITION 01 CA?ITAL NON F I'ANClER 10. 
2.1 ERREUR RESlOLL.R 	DESTIMAT!ON 1301 

151060 151117 ... 150981 151903 150801 151914 2.2 FORMATION BRUTE 08 CAPITAL FIXE 1000 
2.3 VALOUR Dl 	LA VA4IATJUN HATL9JELLE DES STUCES 1702 

151061 151118 151195 150982 151871 150802 151915 2.4 ACHATS NITS DA.TIFS IXISTANTS IT 	INTANGI8LcS 1800 

151062 151119 151164 155983 151872 150803 151916 3 PAIT NET 00 AMPRUNT NIT 11100-15001 19110 

151063 151120 151165 150984 151873 150804 151911 4 INVESTISSIMtNT FINANCIER NET 	(213C-3103) 2000 

151064 151121 151106 150985 15187% 150805 151918 5 VAPIAIIIJN 	51111 uE 	LAC'TIF 	FINANCiER 2103 
5.1 RESERVIS OFFLILLtS oR 	LIQUIOITES INT€RNATIuJNALAS 2210 
5.1.1 AVUIRs OEFILILS 	RN OR IT 	RN 0891515 ETRANGERES 2211 
5.1.2 FUNDS 	MONETAIEE 	INTEAROATICJNAL, 	COMPTI OLNERAL 2212 
5.1.3 DRUITS 	DR TIRAGE 	SPECIAUX 2211 

151065 151122 151167 150986 151875 153806 151919 5.2 ARGENT 11011101 	ST 	05015 23L, 
151066 151123 151168 150987 151878 150807 151920 5.2.1 A4GETIT LIQUlCE 	El DEPSYS BANQUAIRES 2311 
151067 151124 151169 150988 151877 150808 151921 5.2.2 OPUTS UANS IRS AJIRES 	INSTITUTIONS 2312 
151068 151125 15117C 150989 151878 150809 151922 5.2.3 DEVISLS tT UI?OTS ETRANGERS 431.1 
151069 ... ... ... ... ... ... 5.3 COMPTIS 	A RECEVJLR 
151070 ... ... ... 151904 150811 ... 5.3.1 CREDIT A LA CJNSU9MATION 4321 
151071 ... ... 150991 ... ... 151923 5.3.2 EFFETS COMMLR(.IAUX 232o 

5.4 FRETS 
5.4.1 
5 

. 

4 

 . 

2 
FRETS 	BANQ1JAIRES 2331 

151073 151129 152032 151011 151905 150813 151946 AUTRIS PRETS 
151274 151130 151173 150992 151880 150814 151924 5.5 BUNS 00 TREScR FEDEKAUX 4340 
151015 151131 151194 150993 151881 150515 151925 5.6 PAPIER Dl SuCIETIS 01 FINANCEMENT 	IT AUTRE PAPIER 2350 
151076 ... 151174 153994 151882 150816 151926 5.7 HYPUTHEQUES 4410 
151077 151132 151175 150995 151883 150811 151927 5.8 OBLIGATIONS 4420 
151078 151133 151176 150996 151884 150818 151928 5.8.1 OBLLATIONS FIDERALES 2421 
151079 151134 151171 150997 151885 150819 151929 5.8.2 081.1.ATIUNS PE.VINCIALES 4422 
151080 151135 151178 150998 151886 150820 151930 5.8.3 U8LIGATIONS MJNILIPAIES 2422 
151081 151136 151179 150999 151887 150121 151931 5.8.4 AUTRES (BLIGATLUNS CANAULINNES 4444 

5.9 ASSURANCES-VIE 61 R151LS 24,1 
5.11 CRIANCIS SUR DES 5NTREPRISES ASSOCIIES 2510 

151083 151138 151181 151001 151888 150823 151932 5.10.2 CUNSTITUECS 2512 
5.10.3 PUSLIQUES 2513 

15108% 151139 151182 151002 151889 150824 151933 5.11 ACTIONS 2520 
151085 151140 1511o3 151003 151890 150825 151934 5.12 INVESTISSTMENTS ITEAMOERS 230 
151086 151141 151184 151004 151891 150826 151935 5.13 AUTRES ELEMENTS Ut 	LACTIF FINANCIER 

5.14 RESERVES NONETAIRES UFFICILLI.E5 	ICOMPENSATIONI 2700 

151087 151142 151185 151005 151892 150827 151936 6 VARIATION MLIII DJ PASS1F 21100 
6.1 EtSIRVES OFF IL1ELLES DE 	LIDuJIDITES 	INTVR%ATIUNALES 3210 
6.1.1 AVO IRS UFFI..I1LS 	EN OR 	El 	EN DEVISES ETR4GERES 321. 
6.1.2 FUNDS MONITAIRE 	INTERNATIONAL, 	COMPTE GENERAL 3212 
6.1.3 OROIIS 	136 	TIRAGE 	SPECIAUX 3413 
6.2 ARGENT 	LIUJIDE 	El 	DEPOTS 3310 
6.2.1 ARGENT LIQUIOL 	CT 	DEPOTS BANQUAIRES 3311 

151089 ... .. . ... 151902 . . . ... 6.2.2 DEPOTS 	DANS 115 ALJTRES 	INSTITUTIONS 3314 
6.2.3 DEVISES IT U100TS ETRANOERS 3313 
6.3 LOMPTES A PAYER 3320 
6.3.1 CREDIT A LA CONSUMMATION 3.11 

151001 ... ... 151937 6.3.2 IFFETS COMMERCIAuuX 3322 
151092 151143 151188 151013 151893 151830 151938 6.4 EMP9UNTS 3350 
151093 151144 151189 151014 151894 150831 251939 0.4.1 EMPRUNTS BANQIRIRES 3331 
151094 151145 151190 151015 151895 150832 151940 6.4.2 AJIRtS EMPRLJNTS 

6.5 BONS DO TRESOR FEORRAUX 3340 
151095 151151 .. . ... 151896 152833 ... 6.6 PAPIER UI 	SOCILTES 01 FINANCENENT ET AIJIRE PAPItR 3350 
151096 ... ... 151010 151906 150834 151941 6.1 HYPOIHEQUES 3410 

6.8 OBLIGATIONS 3420 
6.8.1 OBLIGATIONS FEDERALES 3421 
0.8.2 OBLIGATIONS PROVINCIALES 3444 
0.8.3 OBLIGATIONSMJNILIPALES 1423 

151098 ... ... ... 151897 150836 ... 0.8.4 AJTRES ObLIGATIONS CANADIENNES 3424 
151104 ... ... ... ... . .. 151942 6.9 ASSJRAuCES-VIE 	El RINTES 3430 

6.10 EN.AGEMENTS £59165 DES ENIREPRISES ASSOCIERS 3510 
151100 151147 ... 151009 151898 150838 151943 8.10.2 CONSTIIUEES 3512 

6.10.3 PUBLIQUES 3s13 
151101 151148 151191 151010 151899 150839 ... 6.11 ACTIONS 3520 

6.12 INVESTISSEMLSITS LTRANGERS 35.0 
151132 151149 151192 151011 151900 150840 151944 6.13 AUTRES ELEMENTS hO PASSIF 3610 

6.14 RESERVES MONETAIRES OFFICIELLES 	(COMPENSATION) 3100 

151103 	151150 	151193 	151012 	151901 	150841 	151945 1 7 	DIVERGENCE (1900-20001 	 4007 
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TABLE 5-1. THE FINANCIAL FLOW ACCC,JNTS CROSS REFERENCE, TO CANSIM DATA BANK NUMBERS 

StUTLES C CIJRRE5POHDINu HATE IX NUM0EF5 

CATEGORY 	 SERIES 	8111-7 	IX 	IX-A 	13-2 	8 	Xl 	31-1 
NO. 	TRANSACTION CATtGCRY 	 NO. 	000728 	0007r, 	000730 	000731 	000732 	000733 	0307.34 

NUMbER> ARE 	'R1t-JXtU 	bY 	Li 

1100 GROSS SAVING I 151250 15130 1513..5 151409 151414 15152*  
1101 RESIDUAL 	ERROR OF ESTIMATE, 	INC. 	C EXP. ACCOUNTS 1.1 
120C CAPITAL CONSUWPTION ALLOWANCES ANI) MISC. VAL. 	ADJ. 1.2 151251 151,09 151>66 iL410 151465 1s1s27 11>b3 
1400 NET 	SABING 1.3 151c52 151310 1513*7 151411 151466 151528 1>1584 

1500 NON-FINANCIAL 	CAPITAL ACQUISITION 2 151.53 151311 151.308 151412 151467 151529 1)1,s5 
1501 RESIDUAL 	ERROR OF 	ESTIMATE, 	INC. 	& EXP 	. ACCOUNTS 2.1 ... ... ... ... 

16C0 GROSS FIXED CAPITAL FCRMATION 2.2 15I54  ... 151413 11468 151530 15150 
1700 VALUE OF 	PHYSICAL 	CHANGE 	IN 	INVENTORIES 2.3 ... 151313 ... 151414 1514.9 iSISil 151,07 
1800 NET PURCHASES OF EXISTIN> AND INTANGIBLE ASSETS 2.4 151255 15131'. 1>1369 151415 151410 1,1532 151>sA 

1900 NET LENDING OR DORROWING 	(1100-15001 3 15125* 151,15 121370 151416 151471 11533- 151569 

2000 NET 	FINANCIAL 	INVESTMENT 	42100-3100) 4 151257 15131* 151371 151417 151472 151534 1,1590 

2100 NET 	INCREASE 	IN 	FINANCIAL 	ASSETS 5 151255 151317 151372 151418 151473 1515,1 131591 
2210 OFFICIAL 	INTERNATIONAL 	RESERVES 5.1 ... ... ... . .. ... 

2211 OFFICIAL 	HOLDINGS OF 	GOLD AND FOREIGN EXCHANGE 5.1.1 ... ... ... ... ... 

2212 INTERNATIONAL MONET AR? FUND, 	GENERAL ACCOUNT 5.1.2 ... . .. ... , .. 
2213 SPECIAL DRAWING 	RIGHTS 5.1.3 ... . . . ... . .. ... . 
2310 CURRENCY 	.SNI) JEPOSIIS 5.2 151259 151>1 15i241 151419 151474  
2311 CURRENCY AND RANK DEPOSITS 5.2.1 151260 1>131') 151374 151420 151475 131537 151>93 
2312 DEPOSITS 	IN OTHER 	INSTITUTIONS 5.2.2 151261 151320 ... 151421 15147o 151338 1>1594 
2313 FOREIGN CURRENCY AND DEPOSITS 5.2.3 151262 151321 151243 151422 151477 151539 151,91 
2320 RECEIVABLES 5.3 ... . .. . .. . .. ... 

2321 CONSUMER CREDIT 5.3.1 151204 . .. ... . .. ... . 
2322 TRADE 5.3.2 ... 151323 151376 151424 151479 131541 .51357 
2330 LOANS 5.4 ... ... ... ... 

2331 BANK LOANS 5.4.1 ... ... ... ... 

2332 OTHER LOANS 5.4.2 151267 151325 151>78 151426 151481 151S43 151549 
2340 GOVERNMENT OF CANADA TREASURY 8ILLS 5.5 151268 151321. 151379 151455 151482 151544 151500 
2350 FINANCE AND OTHER SHORT-TERM PAPERS 5.6 151269 151327 151399 151427 151463 151543 
2410 MORTGAGES 5.7 151270 151326 151380 151428 151484 151546 15163, 
2420 BONDS 5.8 151211 151329 151381 151429 151485 t515'.7 1>1*02 
2421 GOvERNMENT OF CANADA BONDS 5.8.1 151272 151330 151382 151430 [51486 151545 15160, 
2422 PROVINCIAL GOVERNMENT BONDS 5.8.2 151213 15133.. 151333 151431 151487 151549 1,I0o', 
2423 MUNICIPAL GOVERNMENT BONDS 5.8.3 151274 1513.,C 151384 151432 151488 151550 a51005 
2424 OTHER CANADIAN BONDS 5.6.4 151275 151333 151385 151433 151489 1>1551 15100* 
2430 LIFE INSURANCE AND PENSIONS 5.9 ... ... ... ... 

2510 CLAIMS ON ASSOCIATEO ENTERPRISES 5.10 ... 151355 151402 ... 

2512 CORPORATE 5.10.2 151277 151356 151403 . .. ... 

2513 GOVERNMENT 5.10.3 ... 151335 151387 151435 151491 151553 151528 
2520 STOCKS 5.11 151278 151336 151400 151430 151492 151554 151009 
2530 FOREIGN 	INVESTMENTS 5.12 151279 151337 ... 151431 151493 151555 151*13 
2610 OTHER FIN*NCIAL 	ASSETS 5.13 151280 151338 151388 151438 151494 1515>0 151011 
2700 OFFICIAL 	MONETARY RESERVE OFFSETS 5.14 ... ... ... ... .. 

3100 NET 	INCREASE 	IN 	LIABILITIES 0 151281 1513,5 151,69 151439 151495 1515,7 151o..2 
3210 OFFICIAL 	INTERNATIONAL 	RESERVES 6.1 .. . ... ... . .. ... 

3211 OFFICIAL HOLDINGS 	OF GOLD AND FOREIGN EXCHANGE 6.1.1 ... ... ... ... 

3212 INTERNATIONAL MONETARY FUND, GENERAL ACCOUNT 6.1.2 ... ... ... ... . 
3213 SPECIAL 0855196 	RIOHTS 6.1.3 ... . .. . .. . .. ... 
3310 CURRENCY AND DEPOSITS 6.2 ... ... ... ... 151495 
3311 CURRENCY AND BANK DEPOSITS 6.2.1 ... ... ... 151497 
3312 DEPOSITS 	IN 	OTHER 	INSTITUTIONS 6.2.2 151283 151341 ... 151441 151498 
3313 FOREIGN CURRENCY AND DEPOSITS 0.2.3 ... . .. ... ... 
3320 PAYABLES 6.3 ... . .. ... ... ... . 
3321 CONSUMER CREDIT 6.3.1 ... ,.. ... ... ... 
3322 TRADE 6.3.2 ... 151343 151391 151443 151500 131559 151514 
3330 LOANS 6.4 151286 1>1344 151408 151444 151510 151560 151*1> 
3331 BANK LOANS 6.4.1 151287 151,45 151393 151445 151517 131561 151616 
3332 OTHER LOANS 6.4.2 151265 15134* 151406 151446 151502 1515*2 151*11 
3340 GOVERNMENT OF CANADA TREASURY BILLS 6.5 ... ... ... ... 151503 
3350 FINANCE 	AND OTHER SHORT-TERM PAPERS 6.6 151289 151347 151394 . .. ... 151572 151o..& 
3410 MORTGAGES 6.7 151290 151348 ... 151447 .. 151563 15115 
3420 BONDS 6.8 ... 1513*0 ... ... ... 151564 151619 
3421 GOVERNMENT OF CANADA BONDS 6.8.1 ... ... ... ... 151505 
3422 PROVINCIAL GOVERNMENT BONDS 6.8.2 ... 151350 ... 151445 ... 151565 151*20 
3423 MUNICIPAL GOVERNMENT BONDS 6.8.3 ... ... ... ... ... 15156* 
3424 OTHER CANADIAN BONDS 6.8.4 151292 151361 151407 . .. ... 151567 
3430 LIFE 	INSURANCE RHO 5ENSIONS 6.9 ... ... ... ... 151566 
3510 CLAIMS OF ASSOCIATED ENTERPRISES 6.10 ... 15135* 151404 ... ... 
3512 CORPORATE 5.10.2 151294 151359 151405 ... 
3513 GOVERNMENT 6.10.3 ... E5135 151356 151451 151508 151569 1516c3 
3520 STOCKS 6.11 151295 151351 151401 151454 
3530 FOREIGN 	INVESTMENTS 6.12 ... ... ... ... 
3610 OTHER LIRBILITIES 6.13 151296 151355 151391 151452 151509 151570 15124 
3700 OFFICIAL MONETARY RESERVE OFFSETS 6.14 ... ... ... ... 

4000 	DISCREPANCY 	 7 	1 151297 	151354 	151398 	151453 	151515 	151571 	151*25 



151685 

151686 
151681 

151688 

151689 
151690 
151691 

151692 

151693 

151694 

151695 
151696 
151691 

151 700 
151101 
151102 
151703 
151 704 
151705  
151106 
151101 

151108 

151 109 

151710 

151712 
151713 
151714 
151715 
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TABLEAU 5-1. NUMEROS DE CANSIM DES POSIES DES COMPTES DES FLUX FINANCIERS 

SEITEURS El NUMEROS DE MATBICES 
ISUMERO 	 NUMER3 

61-2 	61-3 	XII 	All-I 	X1I-2 	6111 	XIV 	OE 	 1)8 

000135 	000736 	00073? 	000738 	000739 	000140 	000741 	SERIE 	 CATEDORIE OOPERATIONS 	 16761.081, 

LES NUMEAUS COMMENCE 

151731 	151755 	151719 	151799 

151732 	151756 	151180 	151800 

151733 	151757 	151781 	151801 

151802 

151734 	1 51758 
	

151782 	151801 

151735 	I. 51759 
	

151783 	151804 

151738 	1 51760 
	

151784 	151805 

151839 
151807 
151806 
1.5 184C 

151131 	1 
151738 	1 
151139 	I 

	

• . . 	151819 
151186 

151820 

	

151189 	151821 

	

• . . 	151824 

151787 	151825 
151826 
151821 
151828 
151829 

151 116 

151718 

151719 

151720 

1 EPARGNE 	BRUTE 1100 
1.1 ERREUR RESIDUELLI, 	D'ESTIMATION 11)6 
1.2 PROVISIUNS P004< CONSUMMATION yE CAPiTAL 1200 
1.3 IPARONE NETTE 140,) 

2 ACQU1SiTIN DI CAPITAL NUN FINANCIER 1500 
2.1 ISRREUF< 	RESIUUELLE 	OESTIMAT ION 1301 
2.2 FL,RMATI&JN bRUTE 	01 	CAPITAL 	FIlE 1603 
2.3 VALEJIl UE 	LA AAAIATL.JN MATERIILLE 	DES 	STOCAS j71)U 
2.4 410615 NETS 	jACTIFS lXi SlANTS AT 	INTANGIBLES 1.800 

3 FRET 	4ET JU EMPRUNT 	521 	41100-15001 1930 

4 INVESTISSEMENT 	FINANCIER NET 	(2100-3100) 2000 

5 VARIAT ION NLTTE DL LACTIF FINANCIER 2130 
5.1 RESERVES 	IJEFICIELLES 01 LIQUIOITES 	INTERNAT1ONALtS 2210 
5.1.1 AVUIRS UFFLItLS 	tN OR 	IT IN OEVISLS 2TRA'lGE4S .1211 
5.1.2 FUNDS 	MUNETAIIIA 	INTERNATIONAL, 	CUM PTE &IN6RAL 221 2 
5.1.3 0431(5 08 	TIRADE 	SPECIAUX 2213 
5.2 ARGENT 1101)106 	61 	DEPOTS 4310 
5.2.1 ARDENT LIQUIOr 	ET 	DEPOTS 	8AN<)JAIRS 2311. 
5.2.2 JEPOTS 	JANS 	Lc5 AJTRES 	INSIITUTIONS 2312 
5.2.3 OtViStS 	ET 	DEPOTS 	ETRANI.SERS 2313 
5.3 COFIPTES A RECEV1JIR 2123 
5.3.1 CREDIT A LA LUNSOI4M#flON 1 321 
5.3.2 EFFETS CDMMERLIAUX 2344 
5.4 FRETS 2331) 
5.4.1 FRETS 	BANI.1UAIRES 2336 
5.4.2 AUTRES FRETS .132.1 
5.5 EONS 	Dl.) TRESOR FPUIRAUX 434.) 
5.6 PAPIER 	DI 	51.1.11115 	UE FINANCEMENT 	T 	.541111 PAFItE 235<) 
5.7 HYPJTHAQUES 2460 
5.8 OBLIGATIONS 2420 
5.8.1 UVLIGATIOFJS 	FEDERALIS .1421 
5.6.2 DBLIGATIOES PADVINCIALES 2422 
5.8.3 UBLIGATIIJI<.S 	NUNILIPALES 1)423 
5.8.4 AJTRES <JBLII.ATIONS CANAOIENNES 2424 
59 ASSURANCES-VIt 	El RENTES 2460 
5..10 CREANCES SUE DES 	ENIREPRISIS ASSOCIIES 2510 
5.10.2 LONSTITUELS 2312 
5.10.3 PJBLIOUES 2313 
5.11 ACTIONS 2521 
5.12 INVESTISSEMENTS 	ETRANGERS 2330 
5.13 AUTRES 	CLEFILTJTS 	UL 	LACTIR 	FINANCITR 2610 
5.14 RISER VII NONETAIKES OFFICIELLES 	(COMPENSATIUN) .100 

6 VARIATION NEITE 	DO PASSIF 3100 
p.1 RESERVES UFFICIELLES 	DE 	LIQUIDITES 	INTERNATIUNSLES .6211) 
6.1.1 AVIJIRS OFFILIILS 	EN OR 	IT 	EN DEVISES 	1TRA6ERES 3216 
6.1.2 P0005 	NETAIRE 	INTERoATIONAL, COMPTE 0251161 3.112 
6.1.3 1110115 06 lIEGE SPECIAUX 31.) 
6.2 ARI,CNT 	LIDUIDE 	El 	LIEPOTS 331. 
6.2.1 ARDENT LIQUIUE 	El DEPUTS 8ANQ,JAIRES 3361 
6.2.2 DEPOTS 0655 185 AUTRES1NSTITUE IONS 3.612 
6.2.3 FAN 1)EVISES 	IT OLPOTS ATGERS 33io 
6.3 CONPIES 	A PAYER 3320 
6.3.1 CREDIT A 	LA CONSUMMATION 
6.3.2 EFFETS CUMMERCIAUX 3322 
6.4 EMPRUNIS 3233 
6.4.1 EMFRJNTS BANGOAIRES 2331 
6.4.2 6011163 EMFIUNTS 3342 
6.5 BUNS JO TRESUR FtLJERAUX .634<) 
6.6 PAP1ER OE SOCIETAl 	0€ FINANCIMENT 	ET 40161 PAPIER .330 
6.7 4IYP3TNEQUES $413 
6.6 ObLIGATIONS 3420 
6.8.1 UBLIoATIOISS FECERALES 3421 
6.8.2 OÔLIGATIONS PROVINCIALES 342 
6.8.3 QALIOATICISS 	FIUNICIPALLS .6443 
6.8.4 6316.15 UIILIoATIJNS CANAUIENNES .344'. 

ASSURAIICES-VIEEl 	RENTAl 
6.10 ENGAGEMENTS ENVtRS DES ENTREPRISES ASSOCIE8S 3613 
6.10.2 CUNSTITUIES 3s12 
6.10.3 PUSLI1)UES 3613 
6.11 ACTIONS 3523 
6.12 INVESIISSEMtNTS 	ITRANGEPS 35) 
6.13 AUTRES 	ELEIIENIS 	.11. 	PASSIF 
6.14 RESERVES 	MCNEEAIRES OFFICIEL6ES 	ICUMPENSATI.JNI 17UJ 

1 	 DIVERL,ENCL I 1900-2000) 	 '.030 

151636 

IS 1631 
151638 

I '.1619 

46 1640 
151641 
51642 

151643 

151644 

151645 

I 51646 
151641 
151648 
151649 

151651 

151653 
151654 

151655 
151656 

.1657 

II 	.1 

151662 

161663 

151665 
151666 
151667 
151668 

151849 
151850 

151851 
151852 

151 853 

151 854 

11115 

1 	1, 10 

11,12 

11,13 

1,1674 

151631 

151841 
151842 
151833 

151844 

151835 

151636 
151837 

151788 	151838 	151855 

151741 	1 

151742 	1 

1517.3 	I 

151744 

51761 
.51 762 
51 763 

.51 165 

.51 766 

.51 761 

151 768 

1518 IC 
151811 
151812 
151843 
151813 
151814 
151815 
151816 
151817 
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TABLE 5-3. FINANCIAL MARKET SUMMARY TA.SLE CROSS REFE8ENCt3 TO CANSIM DATA BANK NUMBERS 
TABLEAU 5-3. NU:IERUS Dl C4NSIM POUR LE TABLEAU EJH41EE Dli MARCHE FINANCIER 

FINANCIAL FLOW ACCOUNTS CATALOGUE 13-03 lAIR))) 000149 
COMPTES 3ES FLUX FINANCIE)S, CATALOGUE 13-034 MATRICE 000149 

1 1. PERSONS AND UNINCORPORATED BUSINESS 0 153001 I. PARTICJLIERS 	ET ENTREPRISES NON CONSTITUEES EN SOCIETES 

1.1 4) 	CONSUMER CREDIT 0 153002 Al CRE)IT 	A LA CONSUMMATION 

1.2 B) 	BANK LOANS 0 153003 BI 	PRETi 	BANCAIRES 

1.3 Cl OTHER LOANS 0 153004 C) 	AiJiRAS 	PREYS 

1.5 El 	SHORT-TERM PAPER 0 153005 El 	PAPLEM 	A COURT 	TERME 

1.6 F) 	MORTGAGES 0 153006 F) HYPUTIEQUES 

1.7 6) 	BONDS D 153007 01 	OALIAATIONS 
2 2. NON-FINANCIAl PRIVATE COKPORATI3NS 0 153008 2. SU-IETEzi 	PRIVEES NON FIN#NCIEB.ES 
2.2 81 	BANK LOANS 0 153309 B) 	PRETS 	BANCAIRES 

2.3 CI 	OTHER LOANS 0 	153010 Cl 	AUTS 	PREYS 

2.5 El 	SHORT-TERM PAPER 0 	153311 El 	PAPItK A COURT TERRE 

2.6 F) MORTGAGES 0 153012 F) HYPJTHEQUES 

2.1 rl 	BONDS D 153013 6) 	OALIATIONS 

2.8 H) 	STOCKS 0 	153014 III 	ACTIONS 

3 3. NON-FINANCIAL GOVERNMENT ENTERPRISES 0 	153015 3. ENTREPRISES PUBLIQUES NON FINANCIERES 

3.2 BI 	BANK LOANS 0 153016 B) 	PREYS 	EANCAIRES 

3.3 C) 	OTHER 	LOANS 0 	153017 Cl 	AUTAUS PRETS 

3.5 El 	SHORT-TERM PAPER 0 	153018 E) P4PIR 	A COURT 	TERRE 

3.6 F) MORTGAGES 0 153319 F) HYPLITHEQUES 

3.7 6) BONDS 0 153020 0) 	ORLI..ATIOFIS 

3.8 HI 	STOCKS 0 	153021 H) 	ACCIUNS 

4 4. GENERAL GOVERNMENT I 	153022 4. AO8IN(AERAT(ONS PUBLIQUES 

4.2 B) 	SANK LOANS 0 153023 B) PREYS 	BANCAIRES 

4.3 Cl 	OTHER LOANS 0 153024 C) AUXKFS 	PREYS 
4.4 0) 	TREASURY 	BILLS 0 113025 0) 	BOA 33 TRESOR 

4.5 El 	SHORT-TERM PAPER 0 153026 El 	PAPI( 	A COURT TERRE 

4.6 F) 	MORTGAGES 0 153027 F) 	HYP)1rIEQUES 
4.7 6) 	BONDS D 153028 0) 	OBLA.,ATIONS 

5 5. TOTAL BORROWING BY 	DOMESTIC. 5. TOFAL JES EMPRIJATS DES RESIDENTS CANADIENS A LERCLUS (ON 

NON-FINANCIAL SECTORS 0 	113029 DES 	IASIITU1IONS FINAPICTERES 

6 6. REST Cf THE 	WORLD 0 153330 6. RETE 03 MONDE 

6.2 B) BANK LOANS 0 153031 6) PREJs 	BANCAIRES 

6.3 C) OTHER LOANS 0 153032 CI 	AUTAtS PREYS 

8.6 F) MORTGAGES 0 	153033 F) 	HYPUIHEQUES 

6.8 HI 	STOCKS 3 153034 H) ACILAS 
7 7. TOTAL 	BORROWING EXCLUDING 	IIJMESE IC T. TOTAL 315 EMPRIRITS EXCLUANT LES INSTITUTIONS 

FINANCIAL 	INSTITUTIONS 0 	153335 FINANCIcIRES ENCORPOREES AU CANADA 

B 8. DOMESTIC FINANCIAL 	INSTITUTIONS 0 113036 B. INTITU1I0NS FINANCIERES INCORPOREES AU CANADA 

8.2 RI 	BANK LOANS 0 153037 8) 	PREYS 	BANCAIRES 

8.3 Cl 	OTHER LCANS 0 153038 C) AUTRES PREYS 

8.5 El 	SHORT-TERM PAPER 0 153039 E) PAPItR 	A CISJPT 	TERRE 

8.6 F) MORTGAGES 0 153340 F) HYPJ1nEQ' 

8.7 G) BONDS 0 163041 0) OBLI4TR 

8.8 H) STOCKS 0 153042 H) 	ACTIJ'AS 

9 9. TOTAL FJNDS RAISED = TOTAL FUNOS SUPPLIED 0 153043 9. TOTAL 	3S 	F I. 	Ii 	JTI 	1' E 	11:355 	GEFEVIS 

10 10. PERSONS AND UNINCCRPORATED RUSIAESS 0 153045 10. PMTICJLIERS 	It 	ENTREPRISES 	5:3 (INSTITUEES 	EN 	SOCIETES 

11 11. NON-FINANCIAL PRIVATE ENTREPRISES 0 	113046 11. ENIRE?RISES PRIVEES NCN FINASCIERLS 

12 12. PUBLIC SECTUR (GENEPAL GOVERNMENT AND 12. SE.TEJRa 	PUBLICS 	)ADMINISTRATICNS PU8LIQUES ET 

NON-FINANCIAL GCVFRNMENT ENTERPRISES) 0 153047 ENEREPRISES PUBLIQUES NON FINANCIERES) 

13 13. PUBLIC 	FINANCIAL 	INSTITUTIOnS 0 153048 13. INSTITUTIONS FINANCIERES PUSLIQUES 

14 14. REST OF THE WORLD 0 153049 14. RETE 0) MONDE 

15 15. BANK OF CANACA 0 153050 15. 84QUE 03 CANADA 

16 16. CHARTERED BANKS 0 153351 16. RAAQUES A CHARTE 

17 11. PRIVATE DOMESTIC 	FINANCIAL 	INSTITUTIONS 17. IF)STITJ(IONS FINANCIERES PRIVEES INCORPOREES AU CANADA 

(EXCLUDING CHARTERED BANKS) 0 163052 IBANQJEi A CHARTE 	EXCLUES) 

NOTE: NOTE: 

USERS OF THE CANSIM 	INTERACTIVE SYSTEM 	(CIA) CAN ACCESS THE IRS UT1IISSIEURS 	DU 5YSTEME 	INTERACTION CANSIM 	(SIC) 	PEI.NENT 
FINANCIAL MARKET SUMMARY 	TABLE BY USING Tilt 	'FEL' 	CCIMAND. AVOIR 4CCES AU TABLEAU SOMMAIRE 013 MARCHE FINANCIER EN 

UTILISANT LA COMNANDE 	FFL•. 

STATISTICS CANADA LIBRARY 
OIBLIOTHEQH 	TA 

1010690349 


