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Data in Many Forms... 
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How to Obtain More Information 
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995-0851) or to the Statistics Canada reference cen-
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Des données sous plusieurs formes. 
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certaines sortes de données. L'accès direct a des données 
agrégées est possible par le truchement de CANSIM, Ia base 
de données ordinolingue et le système d'extraction de Statis-
tique Canada. 

Comment obtenir d'autres renseignements 
Toutes demandes de renseignements au sujet de cette publica-
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Symbols 

The following standard symbols are used in 
Statistics Canada publications: 

• . figures not available, 
• . figures not appropriate or not applicable 
- nil or zero. 

- - amount too small to be expressed. 
preliminary figures. 
revised figures. 

x confidential to meet secrecy requirements of the 
Statistics Act. 

NOTE ON CANSIM 

Complete historical quarterly series for the finan-
cial flows are available on CANSIM and cover the 
period from the first quarter of 1962 to the present. 
Data for the current quarter are placed on CANSIM at 
approximately the same time as the Second Advance 
Release of the Financial Flow Accounts and approxi-
mately one month prior to the main quarterly publica-
tion. Advance Releases for the Financial Flow 
Accounts are available upon request free of charge 
and do not automatically accompany a subscription to 
the main publication. 

Signes conventionnels 

Les signes conventionnels suivants sont employés uni-
formément dans les publications de Statistique Canada: 

nombres indisponibles. 
n'ayant pas lieu de figurer. 

- néant ou zero. 
- - nombres infimes. 

nombres provisoires. 
nombres rectifiés. 

x confidentiel en vertu des dispositions de la Loi sur Ia 
sttistique relatives au secret. 

NOTE CONCERN ANT CANSIM 

Les series chronologiques et trimestrielles completes des 
flux financiers sont disponibles a partir de CANSIM pour 
la période s'étendant du premier trimestre 1962 jusqu'à 
aujourd'hui. Les données du trimestre en cours sont mises sur 
CANSIM en mCme temps, approximativement, que le 
Communiqué anhicipe n 1 2, soit environ un mois avant La 
principale livraison trimestrielle. Les Communiqués anticipés 
des Comptes des flux financiers sont disponibles sur 
demande, sans frais; les abonnés 'a la publication principale 
doivent en faire la demande expresse, s'ils désirent Ia 
recevoir. 

Obtaining Consistent Time Series 

Consistent time series cannot be obtained by 
piecing data together from successive issues of the 
Financial Flow Accounts. The volume of data that 
form the raw ingredients of the accounts and the 
frequency of revisions in these data make it difficult 
to maintain time series that are both consistent and 
up-to-date in printed form available to the public. For 
certain types of research it is not ncessary to have the 
latest quarter's or year's data and use can be made of 
historical publications such as Catalogue 13-563 
which contains annual flows and year-end stocks. For 
other types of work, or certain types of current 
analysis, the length of the series is not critical and the 
current quarterly publication and advance releases can 
be used. If the requirement is for data which contains 
the latest revisions and which covers a more lengthy 
period than the current publication it is advisable to 
use CAN SIM. 

The financial market summary table is now 
available on CANSIM in table format. For further 
information contact CANSIM (telephone: 995-7406) 
orG. Gravel (telephone: 995-0851). 

Obtention des series ch ronologiques cohérentes 

On ne peut pas obtenir des series chronologiques 
cohérentes en réunissant simplement les donnCes de publica-
tions successives des Comptes des flux financiers. Du fait du 
volume des données brutes qui entrent dans Ia composition 
des comptes et de Ia frCquence des revisions a effectuer sur 
ces données, il est difficile d'avoir des series chronologiques 
qui soient 'a Ia fois cohérentes et 'a jour dans leur version 
imprimée destinée au grand public. Certes, certaines 
recherches n'obligent pas 'a avoir les chiffres du dernier 
trimestre ou de Ia dernière année, et il est alors possible de se 
référer aux publications 'a caractère plus historique, comme Ic 
n° 13-563 au catalogue qui présente les flux annuels et les 
encours de fin d'année. Par contre, pour certains travaux et 
certaines formes d'analyses de conjoncture, Ia longueur de Ia 
série n'est pas cssentielle, et on peut se servir de Ia 
publication trimestrielle courante et des communiqués 
préliminaires. Dans les cas øü les données doivent avoir été 
soumises aux reunions les plus récentes et couvrir une 
période plus longue que celle visée par les publications 
courantes, il est conseillé d'avoir recours a CANSIM. 

Le tableau sommaire du marché financier est maintenant 
disponible sur CANSIM. Toutes demandes de renseigne-
ments doivent être adressées a CANSIM (téléphone: 
995-7406) ou a G. Gravel (téléphone: 995-0851). 
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Financial Activity in Canada 	 Activitë financière au Canada 

Third Quarter 1982 
	

Troisième trimestre 1982 

Overview 	 Vue d'ensemble 

The demand for funds was exceptionally weak in the 
third quarter of 1982, in line with the continuing reces-
sion in the Canadian economy. Total borrowing on 
conventional credit markets by domestic non-financial 
sectors (ultimate users of funds) was $5786 million, or 
6.10/o as a proportion of Gross National Expenditure 
(See text cables I & II). The borrowing of the second 
and third quarters of 1981 was more typical at 29.07o 
and 19.0 07o of GNE (see Figure 1). The change in de-
mand for funds from the previous quarter is attributable 
mainly to the private non-financial corporate sector 
whose share of total borrowing fell to 19 07o from 4007o 
(or from an already depressed $4009 million to a very 
low $1123 million). General government accounted for 
$4353 million or 75 01/o of conventional market funds rais-
ed and government non-financial enterprises for a fur -
ther $2,130 million. The personal sector made net 
repayments for a third consecutive quarter. Major sup-
pliers of funds were non-residents, provincial govern-
ments and non-bank financial institutions such as 
trusteed pension plans. 

La faiblesse exceptionnelle de Ia demande de capitaux au troi-
sième trimestre de 1982 rend compte du marasme persistant de 
l'économie canadienne. Le total des emprunts sur les marches 
de credit conventionnels par les secteurs non financiers de l'éco-
nomie (utilisateurs ultimes des capitaux) s'élCve a $5,786 mil-
lions, ou 6.1 % de Ia dépense nationale brute (tableaux explica-
tifs I et II). les emprunts des deuxième et troisieme trimestres 
de 1981 ont ete plus typiques, A 29.0 % et 19.0 % de Ia DNB 
(figure 1). L'évolution de Ia demande de capitaux par rapport 
au trimestre précédent est attribuable principalement au secteur 
des entreprises privées non tinanciCres, dont Ia part du total des 
emprunts est tombée de 40 010 A 19 %, ou en termes absolus 
d'un niveau déjà bas de $4,009 millions au niveau trés bas de 
$1,123 millions. L'adminiscration générale compte pour $4,353 
millions, ou 75 %, des capitaux empruntés sur les marches con-
vent ionnels, et Ia part des encreprises publiques non financiéres 
s'élève quant A elle a $2,130 millions. Le secteur des particuliers 
a effectué des remboursements nets pour le troisiême trimestre 
consécutif. Les principaux fournisseur de capitaux ont été les 
non-residents, les administrations provinciales et les institutions 
flnancières non bancaires telles que Jes regimes de pension en 
fiducie. 

Figure I 

Total Funds Raised on Conventional Credit Markets by Domestic Non-financlat 
Sectors as a Percentage of Gross National Product 

Total des fonds engendrés sur les marches de credit conventionnels par le 
secteur interne non-financier en pourcentage du produit national brut 
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Most of the borrowing was in the form of bonds and 
Treasury bills. Bank loans outstanding were reduced 
for the second successive quarter. In general, longer 
term borrowing was favoured; shorter-term borrowing 
was actually reduced overall, although not by the federal 
government. 

La majorite des emprunts ont été sous Ia forme d'obligations 
et de bons du Trésor. Les prCts bancaires en circulation ont 
diminué pour le deuxiême trimestre consécutif. De facon géné-
rale, on a emprunte davantage a plus long terme; en fait les 
emprunts a court terme ont baissé dans l'ensemble, mais non 
ceux de I'administration fCdérale. 



TEXT TABLE I. FINANCIAL MARKET SUMMARY TABLE 

TABLEAU EXPLICATIF 1. TABLEAU SCMNAIRE DU HARCHE FINANCIER 

FUNDS RAISED IN CREDIT MARKETS BY - FONDS EMPRUNTES 5UR 
LE MARCI'4E DU CREDIT PAR 

1. PERSONS AND UNINCORPORATED BUSINESS - (I C II) - 
PARTICULIERS ET ENTREPRISES NON CONSTITUXES EN SOCIETES 

Al CONSUMER CREDIT - 3321 - CREDIT A LA CONSOMMATIOM 

B) RANK LOANS - 3331 - FRETS BANCAIREX 

C) OTHER LOANS - 3332 - AUTRES FRETS 

El SHORT TERM PAPER - 3350 - PAPIER A COURT TERME 

F) MORTGAGES - 3410 - HYPOTHEQUES 

G) BONDS - 3420 - OBLIGATIONS 

2. NON-FINANCIAL PRIVATE CORPORATIONS - (III) - SOCIETES 
PR) VEES NON FIMANCIERES 

B) BANK LOANS - 3331 - FRETS BANCAIRES 

C) OTHER LOANS - 3332 - AUTRES PRETS 

F) SHORT TERM PAPER - 3350 - PAPIER A COURT TERME 

F) MORTGAGES - 3410 - HYPOTI4ECUES 

G) BONDS - 3420 - OBLIGATIONS 

H) STOCKS - 3520 - ACTIONS 

3. NON-FINANCIALGOVERNMENT ENTERPRISES - (IV) - 
ENTREPRISES PUBLIQUES NON FINANCIERES 

B) BANK LOANS - 3331 - FRETS BANCAIRES 

Cl OTHER LOANS - 3332 - AUTRES PRETS 

El SHORT TERM PAPER - 3350 - PAPIER A COURT TERME 

F) MORTGAGES - 3410 - HYPOTHEDUES 

GI BONDS - 3420 - OBLIGATIONS 

H) STOCKS - 3520 - ACTIONS 

4. GENERAL GOVERNMENT - (X C XI) - ADMINISTRATIONS 
PUBLIQUES (1) 

8) BANK LOANS - 3331 - PRETS BANCAIRES 

C) OTHER LOANS - 3332 - AUTRES FRETS 

0) TREASURY BILLS - 3340 - BONS Dli IRESOR 

El SHORT TERM PAPER - 3350 - PAPIER A COURT TERME 

F) MORTGAGES - 3410 - HYPCTHEOUES 

GI BONDS - 3420 - OBLIGATIONS 

5. TOTAL BORRONTNG BY DOMESTIC NON-FINANCIAL SECTORS - 
TOTAL DES EMPRUNTS DES RESIDENTS CANADIENS A I'EXCLU-
SJON DES INSTITUTIONS FINANCIERES 

6. REST OF THE WORLD - (XIII) - RESTE DO MONDE 

B) BANK LOANS - 3331 - FRETS BANC8!RES 

C) OTHER LOANS - 3332 - AUTRES FRETS 

F) MORTGAGES - 3410 - HYPCTHECUES 

HI STOCKS - 3520 - ACTIONS (2) 

T. TOTAL BORROWING EXCLUDING DOMESTIC FINANCIAL INSTITU-
TIONS - TOTAL DES EMPRUNTS EXCIUANT LES INSTITUTIONS 
FINANCIERES INCORPOREES AU CANADA 

8. DOMESTIC FINANCIAL INSTITUTIONS - (VI, VII VIII, IX) 
- INSTITUTIONS FINANCIERES INCORPOREES AU CNAOA 

B) BANK LOANS - 3331 - PRETS BANCAIRES 

Cl OTHER LOANS - 3332 - AIJTRES FRETS 

E) SHORT TERM PAPER - 3350 - PAPIER A COURT TERME 

F) MORTGAGES - 3410 - HYPDTHEQUES 

GI BONDS - 3420 - OBLIGATIONS 

H) STOCKS - 3520 - ACTIONS 

1981 	 1082 	 1 JAN - 30 SEPT 

I 	II 	III 	IV 	ANNUAL 	I 	II 	III 	1981 1982 

MILLIONS OP DOLLARS - MILLIONS DE DOLLARS 

3803 7710 4504 4905 20031 -546 -1150 -1820 

1243 2020 1270 -127 4406 -397 410 -625 
2253 2288 752 3783 9076 -1196 -1665 -832 

-815 1001 503 -166 613 -437 -286 -404 

1 6 10 -I 16 2 - 1 

1120 2412 1905 1430 6867 1514 338 44 

1 -8 -26 -14 -47 -32 53 86 

8848 11421 8121 6918 35308 5718 4009 1123 

3387 6441 4128 3600 17571 1332 296 574 

1485 760 1056 -151 3150 2071 147 -116 

-114 610 649 -181 964 250 1036 -103 

748 767 589 -505 1599 216 515 377 

783 1296 934 2368 5381 1234 693 474 

2559 1541 765 1778 6643 615 1322 -83 

2422 1861 1530 1.489 7302 1987 1178 2130 

1500 1060 -137 -812 1551 852 319 423 

143 -34 -79 202 232 79 456 -184 

40 156 -71 -74 51 -134 33 -26 

-2 -1 -15 - -18 -1 - - 

741 679 1832 2233 8485 1191 706 1929 

- 1 - - I - -336 -12 

2103 2167 3085 12194 19549 	1 1291 5820 4353 

-5 103 510 -471 137 -68 827 -1278 

-542 439 -183 369 83 77 1083 -1190 

1035 620 500 -2190 -35 -1325 775 2675 

220 108 133 150 611 240 -100 623 

-6 -6 -6 -5 -23 -6 -6 -6 

1401 903 2131 14341 18776 2373 2341 3520 

	

17176 23168 17240 25506 83090 
	

6450 9857 5788 57584 24093 

1026 1196 	152 1912 	4266 	-843 -499 	808 
	

2374 -534 

531 	15 	593 1448 	2587 	-1205 -1305 -381 
	

1139 -2891 

219 	521 	396 	439 	1575 
	

303 	640 	857 
	

1136 1.800 

- 	-27 	- 	- 	-27 
	

-27 	- 

276 	687 -837 	25 	151 
	

59 	166 	332 
	

126 	557 

	

18202 24364 17302 27418 87376 
	

7607 9358 65941 59958 23559 

	

3610 3318 5971 2714 15613 
	

544 1261 2562 12899 4367 

	

1276 1671 -255 	933 	3625 	-527 	426 -523 	2692 -624 

588 -437 	399 	674 	1224 
	-369 -410 	050 	550 	171 

293 	772 1300 -1220 	1226 
	

100 	455 1043 	2455 1598 

1 	-42 	32 	5 	-4 
	

13 	18 	-3 	-9 	28 

549 	590 	727 1038 	2913 
	

653 	430 	617 	1875 1700 

903 	755 3678 1293 	6629 
	

674 	342 	478 	5336 1494 

16026 -3516 

4533 -612 

5293 -3693 

779 -1217 

1.7 3 

5437 1896 

-33 107 

28390 10850 

13962 2202 

3301 2102 

1145 1183 

2104 1108 

3013 2401 

4865 1854 

5813 5205 

2423 1504 

30 351 

125 -127 

-18 -1 

3252 3826 

1 -348 

7355 11464 

608 -Sb 

-286 870 

2155 2125 

	

461 	763 

	

-18 	-18 

4435 8243 

0. TOTAL FUNDS RAISED - TOTAL DES FONDS EMPRUNTES 
TOTAL FUNDS SUPPLIED - TOTAL DES FONDS OFFERTS 21812 27682 23363 30132 102989 8151 10619 91561 72857 27926 

SEE NOTES AT END OF TABLE - VOlE NOTES A LA FIN Dli TABLEAU. 
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TEXT TABLE I. FINANCIAL MARKET SUMMARV TABLE - CONCLUDED 

IABIFAU FXPIICATIF I. TAELEAU SOMMAIRE Dl) MARCHE FINANCIeR - FIN 

1981 	 1982 	 1 JAN - 30 SEPT 

I 	II 	III 	IV 	ANNUAL 	1 	11 	III 	1981 1982 

MILLIONS OF DOLLARS - MILLIONS Of DOLLARS 

9. TOTAL FUNDS RAISED - TCTAL DES FONd EMPRUNTES 
TOTAL FUNDS SUPPLIED - TOTAL DES FONOS OFFERTS 

FUNDS SUPPLIED DIRECTLY TO CREDIT MARKETS BYi - PONDS 
PRETES SUE LE MARCHE FINANCIEA PARr 

10. PERSONS 660 UNINCORPORATEC BUSINESS - (I C II I - 
PARTICULIERS ET ENTREPRISES NON CONSTITUEES EN 
SOCIETES (3) 

Li. NON-FINANCIAL PRIVATE ENTERPRISES - (III) - 
ENTREPRISES PRIVIES NON FINANCTERES 

12. PUBlIC SECTOR (GENERAL GOVERNMENT AND NON-FINANCIAL 
GOVERNMENT ENTERPRISES) - (IV S XI) - SECTEURS 
PUBLICS (ADMINISTRATIONS PUBLIOUh ft ENTREPRISES 
PUBLIQUES NON PINANCIERESI 

13. PUBLIC FINANCIAL INSTITUTIONS - (IX) - INSTITUTIONS 
FINANCIERES PUBLIQUES 

14. REST OF THE WORLD - (XIII) - RESTE DU MONDE 

15. BANK OF CANADA - (V) - BANQUE 01.1 CANADA. 

16. CHARTERED BANKS - IVE.I) - BANQUES A CHARTE 

17 PRIVATE DOMESTIC FINANCIAL INSTITUTIONS (ES. CHART-
REO BANKS) - (VI.2 VII VIII) - INSTITUTIONS FINAN-

ClERKS FRI VEES INCO?EPORES AU CANADA (BANQUET A CHARTE 
EXCLUES) 

21812 27682 23363 30132 102989 1 8151 10619 9156 72857 27926 

575 2294 3366 10077 16312 -2103 1065 636 6235 -402 

-99 511 1050 59 1521 2114 -380 803 1462 2537 

925 1059 1640 1152 4776 1824 1329 2382 3624 5535 

609 718 416 807 2550 875 868 858 1743 2601 

1614 1796 4992 6359 14761 5515 4329 2406 8402 12310 

-699 1203 -679 1147 972 -243 -245 -1700 -175 -2188 

9672 12990 7565 6866 37093 -3065 -2190 -2566 30227 -7823 

9215 7111 5013 3665 25004 I 3174 5843 63391 21339 15356 

to Tableau solTiTeire & marthA financier nsrprise los renseignuxients dAtail-
lAs figurant dane leg tableaux sectoriels des caTptes de flux financiers 
par 1' agrAgation des secteurs et la suppression des instruments hors nerthA 
tels quo los effete cresnerciaux et les engagements sur entreprises asso-
ciBes. Le tableau permet Agalenent d'avoir tine guproximation utile des 
esprunts finals sur los marchAs financiers (c'est-3-dire los ssrchAs 
organisAs pojr leg Emissions do valeurs et les prEts n6goci6s( tcslt en 
Avitant le dreble ccmpte des erprunts interirAdiatres et leg seconds prAta 
des institutions financiEres. La ligne 5, Total des reprunts des rEsidents 
canadierm S lexciusior den xnstitutices financiRres, domino an total sans 
double c0opte gui ent une statistique rAcapitulative simple do l'activitA 
sur le macrAE intErieur do crEdit. I.e Reste chi nunde et les Institutions 
financiEres (lignes 6 et 8) viennent ozgrlEter Ic systBrne, et Ia ligne 9 
(Total des fords enpruntAs = total des fords Offerts ( rend otppte do 
lidentitE fondamentale selon laquelle La variation des Aldolents de passif, 
aprEs scOration par secteur, preir un on den instruments, eat Agale B Is 
variation des ElEments d'actif, gurAs sremation par secteur, pour Is ret los 
mEmos instruments. I.e tableau explicatif fait l'objet din article paru 
dana le rumAr, do deuxiAne trinestre do 1976 de Caxptes des flux financiers 
et onlui do mars 1977 de la Revue statistique do Canada. 

1) Con's lx secteur XII, Caisses do sAcuritA acciale, a EtA consolidd avec 
1 'Administration publique gAnArale, leg avoirs d Emissions obligataires des 
aAninistrations fEdErale et provinciales do on secteur sort calculEs par 
dEduction, on dEduit Is cbiffre des obligations (catEgoric 2420) preJr Is 
secteur XII de Ia score des dulf Eros correspondants an pass if des secteurs 
X (Administration publique fAdErale) plus XI (Administrations publiques 
provmnciales et locales et 14itaux). 

2) On ne dispcme pan do chiffres distincts sur Is passif sans forne de 
parts do secteur XIII (Reste do rronde(, mais coTs res derniBres reprA-
sentent Ia plus grande partie des investissosents Etrangers (catAgorie 
3530), cot ElEment ent classE avec leg actions. 

3) I.e thiffre poor los actions figurant an secteur I at II est le rAsidu 
vrai do lx catEgorie 3520, cost-S-dire qu'il est La some do la catEgoric 
3520 (Passif-actions) mine la some de la catAgorie 2520 (Actif-actions) 
des secteUrs III S XIII. Cette cp8ration ext nEcessaire pour garantir 
lAquilibre entre le total des fords nsprunt4s et Is total des forels 
offerts (legne 9). Dane Ia matrice den flux financiers, la saTe des enga-
getents des entreprises constitutRes par secteur plus los actions do 
do passif est Egale B la score des deux do oStE do l'actif. Tcxtefois, lea 
totaux pour los actions prmpzvment dates no correspondent pas car los 
actions do rAtE c)u passif comprennent les parts Enises aus entreprisen asso 
ciAes (gui sont comprises darts los crEances des entreprises constituEes do 
cAsE do lactif). 

The Financial Market Suxenaty Table oxpresses the abundance of 
detail presented in the Financial F1is Sector tables by aggre-
lating sectors and by deleting r -riarket instruments such as 
trade credit and claire on associated enterprises. The Table 
ulso provides a useful aporoximation to final torroving via 
I inancial markets (i.e. the organized markets for security 
Issues And negotiated loans) and avoids droble uminting of the 
Intermediary horring and re-lending of financial institu- 
I Ions. Line 5 (Total Borrming by Dslostic Non-Financial 
Sectors) provides the ux5uplicated total which serves as a 
simple swsry statistic of .Avrestic credit market activity. 
The addition of the Rest of the World and Financial Institu-
tions (lines 6 and 8) completes the system and consequently 
line 9 (Total Funds Raised - Total Funds Supplied) reflects the 
basic identity that the change in liabilities, suXxTed across 
sectors, for an instrunent or instruments equals the change in 
assets, su,sed across sectors, for the sw's instrument or 
instrirents. Further discussion of the Table is contained in 
an article poblished in Financtal Flow Acrujnts, Second Quarter 
1976 and in the Canadian Statistical Review, March 1977. 

(1) Since Sector XII, Social Security Funds, has been 
consolidated with General Governeent, the holdings by the Funds 
of Provincial and Federal Government Lond debt are netted cut: 
the asset (ml figure (category 2420) for Sector XII is 
subtracted from the sum of the liability bond figure for 
Sectors X (Federal Coverreent) plus XI (Provincial and Local 
Goverreents and Honpitals). 

(2) Separate figures for the share liabilities of the Rest of 
the World (Sector XIII) are not available but since Foreign 
Investesnts (category 3530) consists matly of shares, it is 
classified to Storks. 

(3) The Stork figure included in Sector I and II is the true 
r,sickial of category 3520, i.e. it is the sum of category 3520 
(the stock liability) less the san of category 2520 (the stock 
asset) for sectors III throguh XIII. This procedure is neces-
sary to ensure the balance Letween total funds supolied and 
raised in line 9. In the main Financial FIres Matrix the sift 
acrues sectors of corporate dame plus stocks on the liability 
side equals the sum of the two on the asset side; hoaever, 
stocks alone tb cot balance because stocks on the liability 
side include shares issued to associated enterprises (included 
in corporate claire on the asset side). 
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Economic Activity 

The third quarter decline in real, seasonally adjusted 
Gross National Expenditure of 1.0 07o brought the 
cumulative drop from a peak in the second quarter of 
1981 to 6.9 01o, although the rate of decline moderated 
from that of the previous two quarters. During the 
quarter the unemployment rate rose from 10.9 07o at the 
end of June to 12.2% in August and September. Per-
sonal expenditure on goods and services (about 60 07o of 
GNE) declined by 1.0% in real terms, seasonally ad-
justed. In current dollars, personal expenditure was 
$51,058 million, a decline from the previous quarter. 
The personal savings rate remained very high at 13 076 
(seasonally adjusted). 

Activité économique 

La diminution de 1.0 % au troisième trimestre de la dépense 
nationale brute désaisonnalisée réelle devait porter le total de Ia 
chute par rapport au sommet du deuxième trimestre de 1981 a 
6.9 07o, bien qu'il y alt eu une moderation du taux de diminution 
par rapport aux deux trimestres précédents. Au cours du tn-
mestre en question, le taux de chômage est passé de 10.9 % A Ia 
fin de juin A 12.2 076 en aoüt et en septembre. Les dépenses per-
sonnelles en biens et services (environ 60 07o de Ia DNB) ont 
baissé de 1.0 To en terrnes reels. En dollars courants, les dépen-
ses personnelles se chiffrent A $51,058 millions, soit moms qu'au 
trimestre précédent. Le taux de l'épargne personnelle demeure 
trés élevé, a 13 07o (aprés désaisonnalisation). 

TEXT TABLE IT. DOMESTIC NON-FINANCIAL SECTORS BORROWING BY TERM 

TABLEAU EXPLICATIF II. EMPRUNTS DES RESIDENTS CANADIENS SELON LE TERME, CEIJX DES INSTITUTIONS FXNANCIERES CANADIENNES EXCLUS. 

1981 	 1982 	1 JAN - 30 SEPT 

I 	II 	III 	IV 	ANNUAL 	1 	II 	III 	1981 	1982 

MILLIONS OF DOLLARS - MILLIONS DI DOLLARS 

7113 14480 8520 15129 45903 917 3833 -912 30773 3898 

9403 868E 8720 10377 37181 1473 6024 6698 26811 20195 

17176 23168 17240 25506 83090 8450 9857 8786 51584 24093 

22.9 29.0 19.0 29.1 25.1 10.5 11.8 6.1 23.5 9.3 

TOTAL SHORTER TERM Ill - TOTAL A COURT TERME III 

TOTAL LONGER TERM - TOTAl A LONG TERME 

TOTAL BORROWING BY DOMESTIC NON-FINVNCIAL SECTORS - EMPRUNT 
TOTAL DES RESICENTS CANADIENS, CELUI DES INSTITUTIONS 
FINANCIEBFS CANADIENNES EXCLU 

TOTAL BORROWING BY DOMESTIC NON-FINANCIAL SECTORS AS A PER-
CENTAGE OF GROSS NATIONAL PRODUCT - ENPRUNT TOTAL DES 
RESIDENTS CANADIENS, CELUI DES INSTITUTIONS FINANCIERES 
CANADIENNES EXCLO, EN POURCENTAGE CU P800011 NATIONAL 8801 

(1) UNMATURED CANADA SAVIEGS BONDS ARE INCLUDED TN THE TOTAL SHORTER TERM. - LES OBLIGATIONS O'EPARGNE DU CANADA NON-ECHUES SONT 
COMPRISES CANS LI TOTAL A COURT TERRE. 

NCTE SINCE FINANCIAL INSTRUMENTS ARE NOT HOMOGENEOUS AS TO TERM THE TABLE IS ONLY INDICATIVE CF BROAD TENDENCIES. - PUISQUE LES 
CATEGORIES DI lITRES FINANCIERS NE SONT P65 HOMOGENES QUANT A LA DATE DE LEUR ECHEANCE, CE TABLEAU NE PEUT QUE SUGGERER 
CEPTEIMES TENOANCES. 

With existing excess capacity and weak anticipated de-
mand both domestically and abroad, business gross fix-
ed capital formation declined by a further 8.6% in real 
terms, seasonally adjusted. Reduced capital expen-
diture, continued reduction of inventories and a slight 
increase in profits made the private, non-financial cor-
porate sector an atypical net lender for the quarter. 
Housing construction activity, as measured by housing 
starts declined further from a low seasonally adjusted 
annual rate of 114,000 in June to 86,000 in September. 

Compte tenu de La sous utilisation de Ia capacité industrielle et 
de Ia faiblesse prévue de La demande au pays et A l'étranger, Ia 
formation brute de capital lixe des entreprises a diminuC une 
nouvelle fois (8.6 'Vo) en termes reels, après dCsaisonnalisation. 
La baisse des dCpenses d'investissements, Ia reduction continue 
des stocks et Ia légère augmentation des bénCfices font que le 
secteur des entreprises privées non financiêres est devenu excep-
tionnellement un préteur net pour le trimestre. L'activitC dans 
le secteur du logemcnt mesurée par les mises en chantier, baisse 
une nouvelle fois par rapport au taux annuel désaisonnalisé peu 
élevé de 114,000 unites en juin pour tomber A 86,000 unites en 
septembre. 

Federal government net borrowing during the quarter 
was $5016 million, somewhat less than the previous 
quarter's $5,766 million. Provincial governments also 
reduced their borrowing requirements with net borrow-
ing of $829 million compared to $1961 million in the 
previous quarter. 

Les emprunts nets de l'administration fCdérale au cours du 
trimestre se chiffrent A $5,016 millions, soit legèrement moms 
que le total de $5,766 millions du trimestre précédent. Les 
administrations provinciales ont ëgalement rCduit leurs besoins 
d'emprunts, avec un montant net de $829 millions, comparati-
vement A $1,961 millions le trimestre précédent. 
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The rest of the world was a net borrower for the sec- 	Le reste du rnonde a été un emprunteur net pour le deuxième 
ond consecutive quarter, the result of a record current 	trimestre consécutif, en raison d'un excédent record du compte 
account surplus of $2,033 million. 	 courant de ¶2,033 millions. 

Figure Ii 

Consumer Credit - Credit a Ia consommation 

Consumer credit outstanding at the end of 
third quarter. 1981 and 1982 

Credit a Ia consommation on cours a Is tin 

rruiioris 	du troisiSme trimeslre. 1981 of 1982 

35.000 - 

Flow of consumer Credit for the 
third quarter. 1981 and 1982 
Flux du credit a Is consommation pour 
le troisiSme trimestre, 1981 et 1982 	

$ millions 
—1,000 

I Chart,', tO batik s 	Bariq it's 1 

2 Near banks Quas-banques 
3 Sales finance and consumer loan companies - Societes do financemenl de ventes el de prCts a Is consommation 
4 Life insurance companies - Socieles d'assurance-eie 
5 Non financial private corporations - SociStSs privees non linancières 
6 Other - Autres 

Capital Market Developments 

During the third quarter, financial markets in North 
America were affected principally by the depressed state 
of the economies and the associated weakness of de-
mand for funds. Additinally, with an improving trend 
in inflation rates, interest rates were allowed to fall as 
the central banks pursued less fight monetary policies. 
Even so, seasonally adjusted Ml in Canada fell by 2.37o 
from the previous quarter. 

With interest rates falling sharply in the United States 
(by over 500 basis points at the short end of the market), 
there was some easing of the Bank of Canada's central 
concern of limiting the decline in the Canadian dollar. 
In the second quarter, as rates had risen in the United 
States, the Bank of Canada had moved to maintain a 
positive yield differential over comparable instruments 
in the United States. As rates in the U.S. fell during the 
third quarter, the central bank permitted them to fall in 
Canada, but appeared concerned to avoid too 
precipitous a drop. It sold $2277 million of Treasury 
bills, which, at a time when the Government of Canada 
was borrowing $2675 million with this instrument, 
helped to slow the decline. The yield on this instrument 

Marches de capilaux 

Au troisième trimestre, les marches financiers nord-
américains ont surtout Cté affectés par Ic marasme de l'écono-
mie et Ia faiblesse correspondante de Ia demande de capitaux. 
Par ailleurs, compte tenu de Ia diminution des taux d'inflation, 
les taux d'intérêt ont Pu baisser, car les banques centrales ont 
relãché leur politique monétaire restrictive. Quoi qu'il en soit, 
après désaisonnalisation, Ml au Canada accuse une baisse de 
2.3 % par rapport au Irimestre précédent. 

Avec Ia forte chute des taux d'intérêt aux Etats-Unis (de plus 
de 500 points de base pour ce qui est des taux a court terme), les 
inquiCtudes de Ia Banque du Canada au sujet de Ia tenue du dol-
lar canadien se sont quclque peu attCnuées. Au deuxiCme In-

mestre, lors de Ia montCe des taux aux Etats-Unis, Ia Banque du 
Canada avait réagi pour conserver un différentiel de rendement 
positif par rapport aux instruments comparables aux Etats-
Unis. Lorsque les taux aux Etats-Unis ont baissé au troisiême 
trimestre, Ia Banque du Canada a permis qu'ils diminuent, mais 
a pris soin d'Cviter une diminution trop rapide. La Banque a 
vendu pour ¶2,277 millions de bons du Trésor, ce qui, alors que 
le gouvernement du Canada empruntait $2,675 millions avec ce 
méme type d'instrument, devait contribuer a freiner Ia diminu-
tion. Le rendenlent de cet instrument a baissé de 340 points de 

lx 



FIgure III 

Selected Canadian Interest Rates 
Certains taux d'intérêts canadiens 
Short-term - Court terme 

0/0 
0/0 
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5-year conventional mortgages (3).—.— Sans hypotheques Ordinaires( 3 ) 
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Interest rate differentials long to short-term (4) 

Ecart entre les taux d'intérêts, long et courts terme 

0/0 
0/0 

6— — 6 
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(1) As at month-end (1) Ala tin du mois. 
(2) As at last Wednesday of the month (2) Au dernier mercredi du rnlois. 

(3) The three-year term mortgage has replaced the live-year term mortgage as the (3) Les hypotheques a echeance de trOis airs ont reniplace celleS dorit les 
major instrument in the marketplace, and accordingly the interest rate on échéances soot dv cinq ans en tarn que principal instrument du marche. nous 

three-year conventional mortgages is used as the prime indicator of the cost avons par consequent utilise iv taux d'interSt sur leo hypoiheques convention- 
of mortgage funds as of 1980. nelles de trois ans comme principal indicateur du coOt des hypotheques a par- 

(4) Long-term: Weighted corporate bond yields averages (MYW). tir de 1980. 
Short-term 90 day finance company paper (4) Long terme moyerine ponderee du rendement des 

obligations des sociétés (MYW). 
Source. Bank of Canada Review Court terrne papier â90 lours des societés de linancemerit. 
Source: Revue de Ia Banque du Canada. 
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Figure IV 

Interest Rates In Canada and the United States, and the Canadian Dollar 

Taux d'lntérèt au Canada et aux Etats-Unis et le dollar canadlen 
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(1) As at last Wednesday of the month. 	(1) Au dernier mercredi du mois. 
(2) Closing spot rate for the month. 	 (2) Taux do fermeture pour le mois. 
Source: Bank of Canada 	 Source. Banque du Canada. 
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Figure V 

Money Supply( 1 ) and Target Growth Rates (Seasonally Adjusted) 

L'offre de monnale(') et Ia fourchette des taux de croissance visés (Données désaisonnalisées) 
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(1) Currency outside banks plus Canadian dollar demand deposits at chartered banks: average of Wednesdays. - Pieces métalliques et 
papier-monnale hors-banque. plus les depots a vue libellés en dollars canadiens auprOs des banques a charte: moyenne des mercredis. 

Figure VI 

Velocity of Money-GNP, Seasonally Adjusted at Annual Rates, 
divided by Ml, Seasonally Adjusted. 

Vélocité de Ia monnaie-PNB, désaisonnailsé, aux taux annuels, 
divisé par Ml, désaisonnalisé. 
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tell 340 basis points in the quarter. The increased yield 
differential with respect to the United States resulted in 
a substantial incentive to invest in Canada. The Cana-
dian dollar rose from a record low of 76.80 cents U.S., 
recorded in late June, to reach 80.89 cents U.S. at the 
end of September. 

Although yields fell across the maturity spectrum, 
those on short term instruments fell much more sharpLy 
than on long term instruments restoring a positive yield 
curve. In view of the substantial yield differential bet-
ween Canadian and United States dollar denominated 
instruments there was a significant inducement to bor-
row abroad. Yields on longer term U.S. Eurodollar in-
struments were as much as 400 basis points lower than 
those on similar Canadian dollar instruments. The pro-
vinces and their utilities were the major sellers in non-
resident markets. Most of these issues had terms to 
maturity of ten years or less. The funds were raised for 
general government purposes or to finance capital for-
mation by the utilities (the Province of Ontario places 
foreign currency issues on behalf of Ontario Hydro). 
Fixed capital formation by the provincial government 
non-tinancial enterprises has remained quite strong, a 
marked contrast with that of non-financial private cor-
porations. These latter placed $474 million in net new 
issues, perhaps reflecting a reluctance to incur a long 
term liability at a time of weak demand and lower 
perceptions of inflation and interest rates. The Govern-
ment of Canada issued $1453 million in net new 
marketable issues. There were $360 million Canada 
Savings Bonds redeemed, and $5 million sold to the 
Canada Pension Plan. Of the federal government's 
gross new issues of $2350 million, 70% had extendible 
features, at the holder's option. Apart from non-
residents, trusteed pension plans, life insurance com-
panies, the Canada Pension Plan and provincial govern-
ment special funds were the major purchasers. 

base au cours du trimestre. L'augmentation du différentiel 
d'intérêt par rapport aux cats-Unis a encourage de facon 
appreciable les investissements au Canada. Le dollar canadien a 
remonté par rapport A son plancher record de 76.80 cents 
de Ia fin de juin pour atteindre 80.89 cents E.-U. a Ia fin de 
septembre. 

Méme si Ic rendement de tous les instruments financiers pour 
l'ensenible des ditférentes échéances a baissC, on note une dimi-
nution plus rapide dans Ic cas des instruments a court terme que 
dans celui des instruments a long terme, cc qui devait ramener 
une courbe de rendement positive. Compte tenu du différentiel 
appreciable de rendement entre les instruments libellés en dol-
lars canadiens et américains, il y a eu un encouragement appré-
ciable a emprunter a l'étranger. Les rendements sur les instru-
ments en eurodollars américains ont etC jusqu'à 400 points de 
base inférieurs a ceux pratiqués sur les instruments semblables 
libellCs en dollars canadiens. Les provinces et leurs services 
publics ont eté les principaux vendeurs sur les marches non rési-
dents. La plupart de ces emissions avaient des Cchéances de dix 
ans ou moms. Les capitaux ont servi a financer les besoins de 
l'administration générale ou au financement de Ia formation de 
capital par les services publics (Ia province d'Ontario place des 
emissions en devises CtrangCres pour Ic compte de Hydro-
Ontario). La formation brute de capital fixe par les entreprises 
non tinancières des administrations provinciales est demeurCe 
assez force, contrairement a celle des entreprises privées non 
financières. Ces dernières ont place $474 millions sous fornie de 
nouvelles emissions nettes, ce qui traduit peut-Ctre une hCsita-
tion a assumer un engagement A long terme en période de faible 
demande et de baisse des attentes inflationnistes et des taux 
d'intérêt. Le gouvernement du Canada a émis pour $1,453 mil-
lions de nouvelles émissons commerciales nettes. Les rembour-
sements d'obligations d'épargne du Canada se sont chiffrés a 
$360 millions cc les ventes au Régime de pensions du Canada se 
sont élevées a $5 millions. Pour ce qui est des nouvelles émis-
sions brutes de l'administration fédCrale ($2,350 millions), 70 016 
avaient des possibilitCs de prolongation, au choix du détenteur. 
A part les non-residents, les principaux acheteurs ont été les 
regimes de pensions en fiducie, les compagnies d'assurance-vie, 
le Régime de pensions du Canada et les fonds spéciaux des admi-
nistrations provinciales. 

The drop in yield on bonds produced some large in-
creases in prices: for example, the Government of Cana-
da bonds, maturing October 1st, 2001, carrying a 
coupon of 9.5 07o, which is often used as a benchmark, 
rose 13 076 in August. With the price increases promp-
ting some holders to take their gains, share prices began 
to rise. Share prices were probably seen as being at their 
nadir, although there were very few signs of an immi-
nent upturn in the economy. The Toronto Stock Ex-
change Composite 300 Index rose 17 010 over the quarter, 
to close at 1602.0, abruptly reversing a long decline. All 
the sub-indices rose except real estate and construction, 
which fell marginally. Of the more heavily traded 
groups, the major rises were: financial services (which 

La chute du rendement des obligations s'est traduite par quel-
ques fortes augmentations de prix. Ainsi, Ic prix des obligations 
du gouvernement du Canada venant a Cchéance Ic Icr  octobre 
2001, avec un coupon de 9.5 %, qui sert souvent de repére, ont 
augmenté de 13 076 en aoüt. Avec l'augmentation des prix, cer-
tains détenteurs ont commence a encaisser leurs gains, et Ic 
cours des actions a commence a augmenter. On considCrait pro-
bablement Ic cours de ces derniCres comme étant au plus bas, 
bien qu'il n'y avait que trés peu d'indices d'une reprise immi-
nente de t'Cconomie. L'indice composite 300 de Ia bourse de 
Toronto a augmenté de 17 % au cours du trimestre pour clôtu-
rer a 1602.0, metlant brusquement fin a une longue période de 
diminution. Tous les indices secondaires ont augmenté, a 
l'exception de I'immobilier et de Ia construction, qui ont lCgére- 
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Figure VII 

Stock Price Indices - Indices des cours en bourse 

December 1974 100 - Décembre 1974=100) 

Toronto Stock Exchange Composite 300 

Indice Composite 300 de Is Bourse de TOrOntO 

Index - Indice 

- 360 

- 340 

- 320 

- 300 
Standard and Poor's "Composite 500' 
adjusted to Canadian dollars - 280 
Standard and Poor's "Composite 500" 
en dollars canadiens - 260 

- 220 .111  - 200 

—180 

—160 

- 140 

Index - Indice 

360 - 
— 	Semi-logarithmic scale 

Echelle semi-logarithmique 
320 - 

300 

280 

260 

240 

S.. - - 

220— 	

'VI 

160 - 

140 - 	 U S. - Standard and Poor's "Composite 500' 

E.-U. - Indice "Génral 500" de Standard and Poor's 

120 	 1111111111 	 __ 120 

1979 	 1980 	 1981 	 1982 	
D 

Figure VIII 

Deflated Stock Price Indices (1) - Indices des cours en bourse apres deflation (1) 
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Figure IX 

Representative Long Term International Interest Rates( 1 ) 

Taux d'intérêt Internationaux représentatlfs a long terme(i) 
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Figure X 

Changes in Bonds Outstanding for the Third Quarter, 1981 and 1982 

Variation de I'encours des obligations pour le troisième trimestre, 1981 et 1982 
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includes banks) up 19 076, metals and minerals up 18¼, 
oil and gas up 18 07o andindustrial products up 14¼. 

Net new issues of shares amounted to $383 million, an 
exceptionally low volume during a period of rising stock 
prices. The figure was depressed as a result of a large 
redemption of preferred shares by Dome Resources 
Limited. 

Bank loans dropped by $2017 million. Much of the 
drop was in foreign currency; in particular, the federal 
government repaid U.S. $900 million borrowed to sup-
port the reserves, leaving U.S. $500 million still owing at 
the end of September. The Schedule 'A' banks more 
than accounted for all of the drop in loan assets: the 
Schedule 'B' banks continued to increase their assetsttt. 
To permit continued growth, the Inspector General of 
Banks raised the deemed capital base of twenty two 'B' 

The Schedule 'B' banks are closely hetd companies (largely foreign 
owned) which received their chaners after the passage of the 1981 

Bank Act. 

ment diminué. Pour cc qui est des groupes pour lesquels les 
échanges ont eté les plus importants, les plus fortes augn1enta-
tions s'observent dans le cas des services financiers (qui corn-
prennent les banques), en hausse de 19 ¼, les métaux et les 
minéraux, en hausse de 18 ¼, le pétrole et le gaz naturel, en 
hausse de 18 ¼ et les produits industriels, en hausse de 14 ¼. 

Les nouvelles emissions nettes d'actions s'élèvent a $383 mil-
lions, cc qui en fait un volume exceptionnellement bas en 
période d'augmentation des cours. Ce chiffre comprend un 
important rachat d'actions privilégiées par Dome Resources 
Limited. 

Les préts bancaires baissent de $2,017 millions. La plus 
grande partie de cette diminution touche les devises étrangères; 
en particulier,l'administration fédérale a remboursé $900 mil-
lions E.-U. empruntCs pour soutenir les reserves, laissant un 
solde exigible de $500 millions E.-U. a Ia fin de septembre. l.a 
diminution des prêts des banques de l'Annexe A a été supérieure 
a celle du total des prCts a l'actif, tandis que les banques de 
l'Annexe B continuaient d'augmener leurs actifs (I)  , Pour 
garantir Ia croissance, I'Inspecteur général des banques a relevé 

Les banques de l'annexe "B" soni les compagnies, essentiellement etrangères, 
qui ont recu (curs charLes après I'adoption de Ia Loi sur les banques de 1981. 

Figure XI 

Mortgages - Hypotheques 

Mortgages outstanding at the end of 
third quarter, 1981 and 1902 

L'encours des prèts hypothecaires a (a I in 
$ millions 	du troisiéme trimestre. 1981 et 1982 
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banks. The chartered banks increased their holdings of 
Government of Canada Treasury bills by $2088 million, 
reflecting the build-up in their liquidity during a period 
of reduced loan demand. The bank's loan asset 
decrease includes an estimated $500 million added back, 
to reverse a now resulting from loan write-offs. Write 
offs are not treated as flow of funds as they are not mat-
ched on the books of the debtor. 

le capital souscrit de 22 banques de l'Annexe B. Les banques a 
charte ont augmenté leurs avoirs de bons du Trésor du gouver-
nement du Canada de $2,088 millions, cc qui rend comple de 
l'augmentation de leurs liquidités en période de reduction de Ia 
demande de préts. La baisse des préts consentis par les banques 
inclut un rajout estimatif de $500 millions afin de renverser le 
mouvement imputable a Ia deduction des créances douteuses. 
Ces dernières ne sont pas considérées comme un flux de capi-
taux, car elles n'ont pas d'écriture correspondante dans les tivres 
du débiteur. 

Les "autres papiers a court terme"accusent une hausse de 
$1,538 millions, principalement a cause des emissions Iancées 
par les administrations provinciales (bons du Trésor), les socié-
tés de portefeuille et les compagnies de préts hypothécaires. Les 
entreprises privées non financières enregistrent une chute de 
$103 millions. L'augmentation des emissions a court terme, en 
période de diminution des préts bancaires en cours, peut s'expli-
quer en partie par ('élargissement du différentiel de rendement 
entre ces instruments. En juillet et en aoiit, Ic rendement des 
acceptations bancaires a 30 jours était infCrieur d'environ 130 
points de base aux taux privilégiés, mais Ic différentiel devait 
s'élargir pour atteindre 170 points de base en septembre. 

Comme on pouvait s'y attendre a partir de Ia faiblesse des 
dépenses des consommateurs, Ic secteur des particuliers a réduit 
ses engagement sous forme de credit a Ia consommation auprés 
des banques de $488 millions, et auprés d'autres institutions, de 
$137 millions. La demande d'hypothèques a légèrement aug-
mente, progressant de $412 millions, augmentation bien infé-
rieure a celle de $2,505 millions du troisiême trimestre de 1981. 
Les programmes d'encouragemcnt d'accession a Ia propriété des 
administrations fédérale et provinciales ne semblent pas avoir eu 
d'impact significatif au troisiéme trimestre. 

"Other short term paper" rose $1538 million, prin-
cipally through issues by provincial governments (of 
treasury bills), holding companies and mortgage loan 
companies. Non-financial private corporations showed 
a drop of $103 million. The increase in short-term 
issues, at a time when bank loans outstanding were fal-
ling, may have been partly attributable to the widening 
of the yield differential between these borrowing in-
struments. In July and August, the yield on 30-day 
bankers' acceptances was about 130 basis points below 
the prime rate but the differential widened to 170 basis 
points in September. 

As is to be expected from the weakness in consumer 
expenditure, the personal sector reduced its consumer 
credit liability to banks by $488 million and to others by 
a further $137 million. Mortgage demand rose slowly, 
increasing by $412 million, much below the third quarter 
of 1981's increase of $2505 million. The housing pur-
chase incentive programs of the federal and provincial 
governments did not appear to have had an impact during 
the third quarter. 
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THE CHARACTERISTICS & 
DETERMINANTS OF CONSUMER 
CREDIT DEMAND IN CANADA 
(1961 - 1982)* 

Although households are the principal saving units 
and thus a major source of funds in the economy, they 
also borrow large amounts of funds for mainly two pur-
poses - to buy goods and services and to purchase 
houses. The two largest items on the liability side of the 
household sector's balance sheet are consumer credit 
and mortgages. This article is an overview of some of 
the characteristics and determinants of consumer credit 
demand in the personal sector from 1961 to 1982, the 
period for which Financial Flow Accounts data exist for 
Canada. The study will also examine some of the links 
between the real side and the financial side of the 
economy, as they relate to the personal sector. 

The paper is divided into four sections. The first sec-
tion provides a description and overview of consumer 
credit in the Financial Flow Accounts; the second part 
examines the growth of consumer credit outstanding 
over the last twenty years; the third section is a discus-
sion of the determinants of consumer credit demand, 
and the fourth section presents a data check model used 
by the Financial Flows section, 

Consumer Credit in the 
Financial now Accounts 

Consumer credit is credit used by persons to finance 
the purchase of consumer goods and services. This is 
essentially short-term personal debt (i.e., under three 
years). It consists principally of personal loans from 
financial institutions, and, to a lesser extent, bank 
charge cards and charge cards of large retail department 
stores and miscellaneous businesses (i.e., hotel cards, 
gas cards, etc.). 

In the Canadian System of National Accounts, which 
includes the Financial Flow Accounts (FFA), what is 
often referred to as the household or personal sector is 
Persons and Unincorporated Business (Sector I & 11). 
Unfortunately, the necessary detail is not available to 
permit an adequate separation of unincorporated 
business. One should note that, by definition however, 
consumer credit is only a liability of persons and not of 
unincorporated business (nor of any of the other FFA 
sectors). While data for all other FFA sectors are ob-
tained from surveys, Sector I & II is, for the most part, 
derived residually. As a result, the quality of the data in 
this sector varies directly with the quality of the data 
across the other sectors. Fortunately, category 3321 
(consumer credit liability of Sector I & II) is considered 

• Questions regarding this article should be addressed to Patrick 
O'Hagan, Financial now Accounts. 

CARACTERISTIQUES ET CAUSES DE 
LA DEMANDE DE CREDIT A LA 
CONSOMMATION AU CANADA (19611982)* 

Bien que les ménages solent les principales unites d'Cpargne, 
et, par consequent, une source importante de fonds au sein de 
l'Cconomie, ils empruntent également d'importantes sommes 
d'argent a deux fins: l'achat de biens et de services et l'achat de 
maisons. Les deux principaux postes du passif au bilan du sec-
teur des ménages sont le credit a Ia consommation et les hypo-
théques. Nous examinerons ici les caracteristiques et les deter-
minants de Ia demande de credit a Ia consommation au sein du 
secteur des particuliers de 1961 a 1982, qui est Ia pCriode pour 
laquelle on dispose de Ia statistique canadienne des comptes des 
flux financiers. Nous examinerons par consequent quelques-
uns des liens entre le côté reel et le côté financier de l'Cconomie, 
dans Ia mesure oii us se rapportent au secteur des particuliers. 

L'article se divise en quatre parties. La premiere partie con-
tient une description et une vue d'ensemble du credit a Ia con-
sommation au sein des comptes des flux financiers; Ia deuxiéme 
partie examine Ia croissance du credit a Ia consommation en 
cours pendant les 20 derniCres annèes; Ia troisième partie analyse 
les determinants de la demande de credit a Ia consommation et 
la quatrième partie présente un modèle de verification des don-
nées utilisC A Ia Section des flux financiers. 

Le credit a Ia consommation dans les comptes des 
flux financiers 

Le credit a Ia consommation sert aux particuliers A financer 
les dépenses de consommation. Ces dépenses prennent essen-
tiellement Ia forme de dettes person nelles A court terme 
(échéance A moms de trois ans). Elles comprennent essen tielle-
ment les préts personnels consentis par les institutions financiè-
res, et dans une moindre mesure, les cartes de credit des banques 
et des grands magasins et de diverses entreprises (hotels, compa-
gnies petroliéres, etc.). 

Dans le système canadien de comptabilité nationale, qui corn-
prend les comptes des flus financiers (CCF), ce que l'on 
dCnomme souvent secteur des ménages ou des particuliers est 
celui des personnes et des entreprises non constituées en sociétC 
(secteur I & II). Malheureusement, on ne dispose pas du niveau 
de detail nécessaire pour bien distinguer ces dernières. 11 faut 
noter cependant que, par definition, Ic credit a Ia consommation 
est un Clement de passif du secteur des particuliers et non pas des 
entreprises non constituées en societe (ni de tout autre secteur 
des CFF). Les donnécs pour tous les autres secteurs CFF pro-
viennent d'enquétes, tandis que celles du secteur I & 11 sont cal-
culées essentiellement de facon résiduelle. Pour cette raison, Ia 
qualité des données du secteur I & II vane en fonction directe de 
Ia qualité des donnèes des autres secteurs. Heureusement, Ia 
categorie 3321 (credit A Ia consommation - passif du secteur I & 

i'our toute question a propos de cet article, sadresser a Patrick 

O'Hagan. Division des flux flnaociers. 



to be very good. The consumer credit liability is the sum 
	

II) est considérée comme trés bonne. Ce poste est Ia somme du 
of the consumer credit asset of each of the various sup- 	credit a Ia consommation de tous les fournisseurs de ce genre de 
pliers of such credit. 	 credit. 

In the Financial Flow Accounts, consumer credit con-
sists of advances of funds to individuals to purchase 
goods and services, and thereby excludes business and 
mortgage loans, home improvement loans and loans 
against marketable securities or tax sheltered plans. 
Data for consumer credit extended by the chartered 
banks (Sector Vl-l) are published in the Bank of Canada 
Review, Table lfla (amounts under B339 less amounts 
under B344). The data in Table IOa are not available 
for the current quarter, and, as a result, preliminary 
data for the FFA are taken from Table 5 (amounts 

under B431) and are revised in the subsequent quarter. 
Data for Quebec Savings Banks' (Subsector V 1-2.1) per-
sonal loans are published in the Canada Gazette. Data 
for personal loans extended by credit unions and caisses 
populaires (Subsector Vl-2.2), trust companies (Subsec-
tor Vl-2.3), mortgage loan companies (Subsector 
Vl-2.4), life insurance companies (Subsector VlI-l), 
sales linance and consumer loan companies (Subsector 
VllI-5), and other finance companies (Subsector VllI-7) 
are based on survey coverage of the universe, and are 
published in Financial Insitutions (Catalogue 63-006). 
Data for the smaller amounts of credit that are extended 
by retail business, both incorporated (Sector Ill) and 
unincorporated (Sector II), are estimated on the basis of 
information published in Department Store Sales and 
Stocks (Catalogue 63-002). 

Total consumer credit recorded in the Financial Flow 
Accounts (FFA) as category 3321 in Sector I & II differs 
only marginally from total consumer credit as published 
in the Bank of Canada Review, Table 50. The latter 
table presents the monthly consumer credit balances 
outstanding of the suppliers (both unadjusted for 
seasonal variation and seasonally adjusted). Coverage 
is broader in the FFA. First of all, the Bank of Canada 
data does not contain an estimate for retail business 
(Sector II and Ill). Second, life insurance policy loans 
in the Bank of Canada Review are less than in the FFA, 
since the Bank of Canada Review data are based on a 
sample of the sixteen largest companies, while the FFA 
data are based on a survey of the universe. Third, per-
sonal loans by sales finance and consumer loan com-
panies published in the Bank of Canada Review are con-
siderably less than in the FFA. In the FFA, this sector 
includes the sales finance subsidiaries of department 
stores and automobile companies and other captive sales 
finance companies. 

Dans les comptes des flux financiers, le credit a Ia consomma-
tion se compose des avances de capitaux aux particuliers pour 
l'achat de biens et de services, et exclut par consequent les prCts 
commerciaux et hypothécaires, les préts pour l'amClioration des 
maisons et les préts sur titres négociables ou les regimes a exemp-
tions fiscales. La statistique du credit it Ia consommation con-
senti par les banques a charte (Secteur Vl-l) paraIt au tableau 
IOa de Ia Revue de Ia Banque du Canada (montants au poste 
B339 moms montants au poste B344). Nous ne disposons pas 
des données du tableau lOa pour le trimestre courant, aussi se 
sert-on des données provisoires du tableau 5 (montants au poste 
B431), qui seront révisées le trimestre suivant. Les données sur 
les préts persorinels des banques d'épargne de Québec (Sous-
secteur Vl-2. I) paraissent dans Ia Gazette dii Canada. Les don-
flees sur les préts personnels consentis par les caisses d'épargne 
et de credit et les caisses populaires (sous-secteur Vl-2.2), les 
compagnies de fiducie (sous-secteur Vl-2.3), les compagnies de 
prêts hypothécaires (sous-secteur VI-2.4), les compagnies 
d'assurance-vie (sous-secteur VlIl-5) et les autres compagnies de 
financement (sous-secteur VlIl-7) sont préparées it partir 
d'enquêtes par sondage et paraissent dans Inst itutions financiè-
res (n0  63-006 au catalogue). Les données sur le credit, moms 
important, consenti par les détaillants, qu'ils soient constitués 
(secteur Ill) ou non (secteur II), sont estimées a partir de rensei-
gnements publiés dans Venles et stocks des grands magasins 
(nO 63-002 au catalogue). 

Le total du credit it Ia consommation retrace dans les comptes 
des flux financiers (CFF) comme Ia catégorie 3321 du secteur I & 
II ne diffère que de facon negligeable de celui publië du tableau 
50 de Ia Revue de Ia Banque du Canada. Ce dernier présente les 
soldes mensuels du credit it Ia consommation en cours des four-
nisseurs, en données brutes et désaisonnalisées. Le domaine de 
definition est plus large dans les CFF. D'abord, les données de 
Ia Banque du Canada ne contiennent pas d'estimation pour Ic 
commerce de detail (secteur II et III). Ensuite, les préts sur 
police d'assurance-vie publiés dans Ia Revue de Ia Ban que du 
Canada sont inférieurs it ceux des CFF, car les données de Ia 
Revue de Ia Banque du Canada se fondent sur un échantillon des 
seize plus grandes compagnies, tandis que celles des CFF utili-
sent un échantillon tire de l'univers. Enfin, les préts personnels 
des sociétés de financement des ventes et de prêts a Ia consom-
mat ion paraissant dans Ia Revue de Ia Banque du Canada sont 

considérablement inférieurs a ceux des CFF. Dans ces derniers, 
ce secteur comprend les filiales de financement des ventes des 
grands magasins et des compagnies automobiles et les autres 
sociétés de financement des ventes captives. 

In the Financial Flow Accounts, two series are pro-
duced on the consumer credit liability of the personal 
sector, and will be referred to in subsequent sections. 
The first series is the quarterly net flow of consumer 
credit (unadjusted for seasonal variation). This refers 
to transactions that have occurred during a particular 

Dans les comptes des flux financiers, le credit it Ia consomma-
tion au passif du secteur des particuliers prend Ia forme de deux 
series, que l'on examinera plus loin. La premiere est le flux tn-
mestniel net du credit it Ia consommation (avant désaisonnalisa-
tion). II retrace Ies transactions qui se sont produites au cours 
d'un trimestre donné, et peut être défini comme les emprunts 
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quarter, and can be defined as current gross new bor -
rowings less current repayments of principal. The sec-
ond series is the absolute level of consumer credit 
outstanding (or the level of consumer debt), which is 
published at the end of each year. Historical data on 
annual flows and year-end levels are available in Finan-
cial blow Accounts (Catalogue 13-563). 

In terms of the suppliers of consumer credit to the 
personal sector, the chartered banks (Sector VII) pro-
vide the largest portion, with $31.8 billion outstanding 
at the end of 1981. Consumer credit has increased in the 
banks' portfolios over the last two decades rising from 
7.3% to 12.5 07o of their total assets. Their share of this 
market rose from 23.8 07o in 1961 to 65.5 176 in 1981. The 
near-banks (Sector Vl.2, comprising credit unions and 
caisses populaires, trust companies, mortgage loan com-
panies and Quebec Savings Banks) hold the second 
largest share, with $8.1 billion outstanding at the end of 
1981. Credit unions and caisses populaires (Subsector 
VI,2,2) account for most of this amount and have (with 
the exception of the past few years) steadily increased 
their consumer loans over the last twenty years. Other 
private financial institutions (Sector VIII) account for 
$4.9 billion. Sales finance and consumer loan com-
panies (Subsector VllI.5) hold the major portion of this 
amount. This subsector has lost most of its share of the 
consumer loan market to the chartered banks, declining 
from 31.2 07o of the market in 1961 to 9.1% in 1981. 
This development is not that surprising given the degree 
of increased competition from the banks, resulting 
largely from the 1967 revisions to the Bank Act that 
eliminated the six percent interest rate ceiling on 
chartered bank loans, as well as the fact that consumer 
loan companies often lend at a higher interest rate than 
banks. Insurance companies and pension funds (Sector 
VII) had $2.6 billion outstanding. This amount consists 
entirely of life insurance policy loans (subsector VII.l - 
life insurance and fraternal benefit societies) secured by 
the cash value of the policy. This type of borrowing has 
been increasing recently as many policyholders are taking 
advantage of clauses in their policies that permit bor-
rowing at fixed low rates of interestl'l.The changes in the 
market shares of the suppliers of consumer credit bet-
ween 1961 and 1981 are summarized in Figure XII. 

The Growth of Consumer Credit 

The last twenty years have witnessed marked changes 
in attitudes towards consumer credit. The practice of 
many lenders, especially banks, has been to increasingly 
promote consumer credit over the last two decades. Large 
retail dealers (including automobile dealers, furniture 
and appliance stores, and department and chain stores) 
have also moved heavily into the credit business. The 
promotion of credit by suppliers and the increasing 

(I) lor an analysis of this phenomenon, the reader is referred to the arti-
cle The Life Insurance Industry in Canada, 1961 to 1979", Finan-
wl HOW Accounts, Catalogue 13-002. third quarter 1980. 

nets bruts courants moms les remboursements courants du capi-
tal. La deuxième série est le niveau absolu du credit a Ia con-
somrnation en cours (ou le niveau de Ia dette de consommation), 
qui est calculé a Ia fin de chaque année. Les données chronolo-
giques des flux financiers annuels et des encours de fin d'année 
paraissent dans les C'ompte des flux financiers (nO 13-563 au 
catalogue). 

Du côté des fournisseurs de credit a Ia consommation au secteur 
des particuliers, les plus importants sont les banques a charte 
(secteur VII), avec $31.8 milliards en cours ala fin de 1981. Le 
credit a Ia consommation dans les portefeuilles des banques a 
augmenté au cours des 20 dernières années, passant de 7.3 Wo a 
12.5 'o du total de l'actif. Leur part de ce marché est passée de 
23,8 % en 1961 a 65.5 % en 1981. Les quasi-banques (secteur 
VI.2, comprenant les caisses d'épargne et de credit et les caisses 
populaires, les sociétés de fiducie, les sociétés de prêts hypothé-
caires et les banques d'épargne de Québec) viennent en deu-
xième position, avec un montant de $8.1 milliards en cours a Ia 
fin de 1981. Les caisses d'épargne et de credit et les caisses 
populaires (sous-secteur VI.2.2) comptent pour Ia grande partie 
de ce montant, et, a I'exception des derniCres années, ont cons-
tantment accru leurs préts a Ia consommation au cours des 20 
derniéres années. Les autres institutions financières privées 
(secteur VIII) représentent $4.9 milliards. Les sociCtés de finan-
cement des ventes et de prêt s a Ia consommation (sous-secteur 
VIlI.5) détiennent Ia plus grande partie de ce montant. Ce sous-
secteur a cédé La plus grande partie de sa part du marché des 
prêts a Ia consommation aux banques a charte, celle-ci tombant 
de 31.2 % en 1961 a 9.1 % en 1981. Cette evolution n'est pas 
surprenante, compte tenu de Ia concurrence accrue qui existe 
principalement a Ia suite de l'élimination du plafond de 6°/s du 
taux d'intérét sur les prêts consentis par les banques a charte 
contenus dans les revisions a Ia Loi sur les banques de 1967 et du 
fait que les sociéCs de prCts a Ia consommation prétent souvent 
a des taux d'intérét supérieurs a ceux des banques. Les sociCtCs 
d'assurance et les regimes de pensions (secteur VII) avaient un 
montant de $2.6 milliards en cours. Ce dernier comprend essen-
tiellement les prëts sur police d'assurance-vie (sous-secteur VII. I 
- societés d'assurance-vie et de secours mutuels) garantis par Ia 
valeur en espéces de Ia police. Ce type d'emprunt a pris de 
I'importance récemment, alors qu'un grand nombre de porteurs 
de police se sont prévalus des clauses de leur police permettant 
d'emprunter A des taux d'intérêt bas et fixesiti. La figure XII 
resume les variations des parts du marchC des fournisseurs de 
credit a Ia consommation entre 1961 et 1981. 

La croissance du credit a Ia consommation 

Les 20 dernières annCes se sont caractérisées par des change-
ments profonds de I'attitude a I'Cgard du credit a Ia consomma-
tion. La tendance d'un grand nombre de préteurs, en particu-
her Ies banques, a etC de promouvoir de plus en plus le credit a Ia 
consommation au cours de cette période. Le credit a Ia consom-
mation est également maintenant une importante activitC des 
gros détaillants, dont les concessionnaires automobiles, les 
magasins de meubles et d'articles ménagers, Ies grands magasins 

Pour une analyse de ce phénomene, le lecteur est prit de se reporter It 'article 
intitul "Lassurance-vje au Canada. 1961-979" paru dans Comptes des flux 
financiers, no 13-002 au catalogue, troisiême trimestre de 1980. 
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Figure XII 

Relative Market Shares of the Suppliers of Consumer Credit, 1961 and 1981 

Parts relatives du marché des fournisseurs de credit a Ia consommation, 1961 et 1981 

1961 	 1981 

-5- 

Source: Financial Flow Accounts 
Source: Comptes de flux financiers 

desire of consumers to improve their standard of living 
coupled with the substantial increases in real personal 
disposable income have resulted in a remarkable growth 
in consumer credit. Total consumer credit outstanding 
grew from $4.3 billion in 1961 to $49.2 billion in 1981. The 
growth rate of consumer credit outstanding outstripped 
that of national output, as measured by GNP in current 
dollars, over most of the same period; from 1961 to 1969 
consumer credit grew at a compounded annual rate of 
12.4 07o while GNP grew at at rate of 9.6 01o, and from 
1970 to 1979 the growth rate of consumer credit was 
14.8 0le while that of GNP was 13.2%. 

The pronounced growth in consumer credit outstan-
ding, particularly in the 1970's, is shown in Figure XIII. 
Growth in consumer credit outstanding in constant dollars 
(as deflated by the implicit price index for consumer 
durables) has not been nearly as pronounced, and the 
sharp increase in growth rate during the 1970's (which 
was dominated by inflation) is almost eliminated. The 
trends in consumer debt on a per capita basis were quite 
similar to the results in Figure XIII. In 1961 each Cana-
dian accounted for $230.0 of consumer debt, and by 
1981 it had risen to $2020.0. In constant dollar terms, 
the amounts were $270.0 in 1961 and $1090.0 in 1981. 
These results indicate that Canadians are considerably  

et les magasins a rayons. Cette promotion du credit a Ia con-
sommation par les fournisseurs et le désir de plus en plus grand 
des consommateurs de relever leur niveau de vie, combines a des 
augmentations appréciables du revenu personnel disponible 
reel, devaient se traduire par une croissance remarquable du cré-
dit a Ia consommation. Le total du credit a Ia consommation en 
cours est passé de $4.3 milliards en 1961 a $49.2 milliards en 
1981. Le taux de croissance du credit a Ia consommation en 
cours a dépassC celui de Ia production nationale, mesurCe par le 
PNB en dollars courants, pendant Ia plus grande partie de cette 
méme période; de 1961 a 1969, le credit a Ia consommation a 
augmenté a un taux annuel compose de 12.4 %, contre 9.6 's 
pour Ic PNB, tandis que de 1970 a 1979, Ia croissance du credit a 
Ia consommation atteignait 14.8 % par année, tandis que celle 
du PNB était de 13.2 ¼. 

La figure XIII montre la forte croissance du credit a La con-
sommation en cours, en particulier au cours des années 70. La 
croissance du credit a Ia consommation en cours en dollars cons-
tants, c'est-à-dire après deflation par l'indice implicite de prix 
des biens durables, n'a pas Cté aussi prononcée, et Ia forte accé-
lération du taux de croissance au cours des années 70 (dominées 
par l'inflation) disparalt presque complètement. Les tendances 
de Ia dette de consommation par habitant sont assez proches des 
résultats de Ia figure XIII. En 1961, Ia dette de consommation 
était de $230.0 par habitant, passant a $2020.0 en 1981. En dol-
lars constants, les montants correspondants sont de $270.0 en 
1961 et $1090.0 en 1981. Ces resultats indiquent que les Cana-
diens sont considérablement plus endettés en 1981 qu'en 1961, et 
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more indebted in 1981 than they were in 1961, and that 
	

que l'endettement a augmenté plus rapidement au cours tie des 
indebtedness increased most during the 1970's. In real 

	
années 70. En termes reels, cependant, l'endettement a aug- 

terms, however, such indebtedness increased more rapidly 
	menté plus rapidement au cours de Ia premiere moitié des années 

during the first half of the 1970's. 	 70. 

Figure XIII 
Consumer Credit Outstanding In Current and Constant (1971) Dollars 

Stock de credit a Ia consommatlon en dollars courants et en dollars constants (1971) 
Billions of dollars 
	 Billions of dollars 

Mulliards de dollars 
	 Milliards de dollars 

- 	 - 50 

1961 	 1965 	 1970 	 1975 	 1980 '81 

Source: Financial Flow Accounts 
Source: Comptes dos flux financiers 

In relative terms, consumer credit outstanding as a 
proportion of personal disposable income increased 
sharply in the 1960's, slowed in the 1970's, and declined 
in 1980-81 (see Figure XIV). The debt/income relation-
ship supports the first conclusion (above) that we are 
more indebted now than in 1961, but points to the 
1960's as the period when such indebtedness grew most 
rapidly. This is consistent with personal expenditure on 
durables as a proportion of personal disposable income 
increasing rapidly in the first half of the 1960's, levelling 
off from 1965 to 1969 and then falling sharply during 
the 1969-70 recession. It increased sharply again in the 
early 1970's and registered a slow decline from 1973 to 
1981. Almost identical movements are evident in the 
ratio of personal expenditure on durables as a propor-
tion of total personal expenditure over the same period 
(see Figure XIV). Personal expenditure on automobiles 
as a proportion of expenditure on durables also increas-
ed sharply in the first half of the 1960's, but then this 
ratio posted a decline to the present. The ratio of con-
sumer expenditure on durables to personal disposable 
income, as well as the two ratios of consumer expen-
diture on durables to total consumer expenditure and 

En termes relatifs, le credit a Ia consommation en cours 
exprimé en pourcentage du revenu personnel disponible a aug-
menté fortement au cours des années 60, s'est ralenti ati cours 
des annCes 70 pour diminuer en 1980-81 (figure XIV). La rela-
tion dette/revenu confirme Ia premiere conclusion (ci-dessus) 
selon laquelle nous sommes plus endettés maintenant qu'en 
1961, mais indique que les années 60 ont été Ia période au cours 
de laquelle cette detle a augmente le plus rapidement. Ceci est 
conforme a l'augmentation rapide des dépenses personnelles en 
biens durables en pourcentage du revenu personnel disponible 
au cours de Ia premiere moitié des années 60, suivie d'un palier 
entre 1965 eL 1969 et d'une forte baisse au cours de Ia recession 
de 1969-70. Elles ont augmenté une nouvelle lois fortement au 
debut des annees 70 pour diminuer lentement entre 1973 et 
1981. On observe une evolution presque identique du ratio des 
dépenses personnelles en biens durables en pourcentage du total 
des dépenses personnelles au cours de Ia méme période (figure 
XIV). Les dépenses personnelles en automobiles en pourcen-
tage des dépenses en biens durables ont également fortement 
augmenté au cours de Ia premiere moitié des annCes 60, mais Ce 
ratio a ensuite commence a diminuer, et cette diminution se 
poursuit maintenant. Le ratio des dépenses de consommation 
en biens durables au revenu personnel disponible, ainsi que les 
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Figure XIV 

Consumer Credit Outstanding as a Proportion of Personal Disposable Income, 
and Related Series on Personal Consumption Expenditure. 

Stock de credit a Ia consommation par rapport au revenu personnel disponible 
et depenses de consommation personnelles correspondantes. 
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expenditure on automobiles to expenditure on durables 
appear to explain some of the turning points in the 
debt/income series, the sharp growth in this series in the 
1960's, and the weakened demand for credit in 1980-81. 

The consumer credit debt to financial asset ratio in-
dicates that although personal borrowing has increased 
relative to financial assets for the period as a whole, it 
tapered off in the latter part of the 1970's (see Figure 
XV), The reversal coincides with sharp increases in the 
personal savings ratio (5.6 07s in 1971, 10.0 07o in 1976, 
and 12.4% in 1981) and is in line with the increased yield 
on financial assets and the increasing use of tax sheltered 
savings plans (RRSP's, RHOSP's) coupled with general 
uncertainty regarding the state of the economy. Per-
sonal sector saving in financial assets is concentrated in 
bank and other deposits, Canada Savings Bonds, life in-
surance and pensions, and equity and debt of major cor-
porations. The increased saving of persons since 
1975-76, that is in part reflected in the debt to asset 
ratio, appears to bear some relation to the weakening of 
the consumer durable expenditure component in total 
consumption expenditure over this same period (see 
Figure XIV). There are also some similarities in the 
trend of the debt/financial asset ratio and the trend of 
the debt/income ratio, both often used as rough 
measures of the burden of consumer credit debt. 

The borrowing of households is dominated by home 
mortgages. Consumer credit is a smaller but still impor-
tant source of funds to the personal sector. While there 
has been a declining trend in consumer credit debt 
relative to mortgage debt, consumer credit borrowing 
has remained within the range of 33 07o to 28% of total 
hOusehold borrowing (see Figure XV). By another 
measure, it is evident that consumer credit borrowings 
are a small portion of total debt in the economy. The 
percentage of consumer credit debt to total debt for the 
whole economy rose from 6.6°/s in 1961 to 7.7 07o in 1971, 
and it declined slightly to 7.5% in 1981(2 ). 

Consumer Credit Demand 

The major determinants of consumer credit demand 
will be discussed in this section and will be examined 
roughly in a long-term and a short-term context. The 
first part of this section will deal with the short-term 
determinants and the section half of this section will deal 
with the factors that have affected the growth in con-
sumer debt. 

l)ebt as defined here includes major insiruments and consists of con-
sumer credit, mortgages, bank and other loans, treasury bills, short-
term paper, all government bonds and other (mainly corporate) 
bonds. 

deux ratios des dépenses de consommation en biens durables au 
total des dépenses de consommation et des dépenses en automo-
bile aux dépenses en biens durables semhlcnt expliquer certains 
des points de retournement des series dette-revenu, Ia forte 
croissance de cette série au cours des annCes 60 et l'affaiblisse-
ment de Ia demande de credit en 1980-81. 

Le ratio de Ia dette sous forme de credit a Ia consommat ion a 
l'actif financier signifie que bien que les emprunts personnels 
aient augmenté par rapport aux actifs financiers pour l'ensemhle 
de Ia pCriode, if y a une diminution au cours de Ia deuxiCme moi-
tie des années 70 (voir figure XV). Ce retournement coincide 
avec de fortes augmentations du ratio de l'épargne personnelle 
(5.6 O/o en 1971, 10.0 % en 1976 et 12.4 To en 1981), ce q u i cor-
respond a l'augmentation du rendement des actifs financiers et 
de l'utilisation de regimes d'épargne a exoneration fiscale 
(REER, REEL), ainsi qu'à l'incertitude générale entourani Ia 
situation de I'économie. L'épargne du secteur des particuliers 
sous forme d'actifs financiers se dirige essentiellement ver.s les 
dépôts bancaires et autres, les obligations d'épargne du Canada, 
les polices d'assurance-vie et les pensions, ainsi que les obliga-
tions et les actions des grandes sociétés. L'augmentation de 
l'épargne des parliculiers depuis 1975-76, qui Se retrouve en par-
tie dans le ratio de Ia dette a l'actif, semble avoir une certaine 
relation avec l'affaiblissement de Ia composante dépenses en 
biens durables de consommation au sein du total des dépenses 
de consommation au cours de cette méme période (voir figure 
XIV). On reléve également beaucoup de similitude entre Ic ratio 
de Ia dette/actifs financiers et le ratio de Ia dettc/revenu, qui 
servent tous les deux souvent comme mesures approximatives du 
fardeau de Ia dette sous forme de credit a Ia consommation. 

Les emprunts des ménages sont dominés par les hypothèques. 
Le credit a Ia consommation est une source de fonds moms 
importante, niais néanmoins non négligeable, pour le secteur 
des particuliers. Bien que I'on note une tendance a Ia baisse du 
credit a Ia consommation par rapport aux hypothéques, les 
emprunts au titre du credit a Ia consommation sont restés dans 
Ia fourchette des 33-28 016 du total des emprunts des menages 
(voir figure XV). Sous un autre aspect, il est evident que les 
emprunts au titre du credit a Ia consommation seront une petite 
partie du total de Ia dette au sein de l'économie. I.e ratio en 
pourcentage de Ia dette sous forme de credit a Ia consommation 
au total de Ia dette pour l'ensemble de l'économie est passé de 
6.6 076 en 1961 a 7.7 076 en 1971 pour diminuer légèrement a 
7.5 % en 1981 (2) 

Les determinants du credit a Ia consommation 

On examine ici les principaux determinants de Ia demande de 
credit a Ia consommation, et plus rapidement, a long terme et a 
court terme. L.a premiere partie de cette section traite des deter-
minants a court terme, et Ia deuxiCme, des facteurs qui ont 
influence Ia croissance du credit a Ia consommation. 

121 	La dette, telle qu'elIe est définie ici, comprend les principaux instruments ci 
consiste en credit ala consomntai ion. hypotheques, prêts bancaires ci autres, 
bons du TrCsor, effets a court terme, mutes les obligations Cmises par les 
administrations et les autres (es.seniiellemeni Irs sociCtCs). 
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Figure XV 

Consumer Credit Outstanding as a Proportion of Total Financial Assets in the 
Personal Sector, and as a Proportion of Consumer Credit and Mortgage Debt in 
the Personal Sector 

Stock de credit a Ia consommation par rapport au total des actits financiers 
du secteur des particuliers et par rapport au total du credit a Ia consommation 
et du credit hypothécaire du secteur des particuliers 
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Au cours d'une période donnée, un consommateur peut 
dépenser plus que son revenu en liquidant ses actifs ou en se ser -
vant du credit. Les personnes se servent du credit a Ia consom-
macion pour réduire l'écart entre les dépenses de consommation 
désirées et le revenu disponible courant (moms toute épargne 
jugée nécessaire). Le credit a Ia consommation représente par 
consequent le manque qui existe entre le revenu disponible cou-
rant (disponible pour les dépenses) et les dépenses de consom-
mation courantes, et comme tel, traduit Ia perception de cette 
personne a propos de son revenu permanent, c'est-à-dire le 
revenu attendu, qui est a Ia base de sa capacité a rembourser Ia 
dette. Comme on l'a déjà dit, le credit a Ia consommation sert a 
financer les dépenses de consommation. La demande de credit 
a Ia consommation est par consequent une demande dérivée. 
Elle émane de La demande de biens de consommation et se ratta-
che étroitement aux dépenses a ce titre. 

Le credit a Ia consommation sert principalement a financer les 
achats de biens durables de consommation, qui comprennent les 
automobiles, les meubles, les articles ménagers, les téléviseurs, 
etc. Les biens durables nécessitent une dépense initiale plus 
importante que les biens non durables, et par consequent une 
proportion plus grande du revenu disponible et/ou de l'épargne 
pour financer l'achat. Le credit a Ia consommation présente 
l'avantage de permettre a une personne de faire des paiements 
(ou d'epargner) pour un bien après son achat. Le paiement 
pour un bien durable se retrouve done en gros sur une base de 
"paiement CchelonnC", alors que Ia durée du bien normalement 
est égale ou dépasse l'échéance de Ia dette qui a servi a son 
achat. 

In any period, a consumer may spend more than 
his/her income by liquidating assets and/or by using 
credit. Individuals use credit to reduce the gap between 
desired consumption expenditure and current disposable 
income (less any savings that are deemed necessary). 
Consumer credit thus represents the shortfall of current 
disposable income (that is available for spending) over 
current consumption expenditure, and, as such, it 
reflects the individual's perception regarding his or her 
permanent income (i.e., expected income, which is the 
basis of the ability to repay debt). As indicated earlier, 
consumer credit is used to finance consumption expen-
diture. The demand for consumer credit is thus a deriv-
ed demand. It arises from the demand for consumer 
goods and is closely related to expenditure on such 
goods. 

Consumer credit is used mainly to finance purchases 
of consumer durables (which includes automobiles, fur-
niture, appliances, televisions, etc.). Durable goods re-
quire a larger initial outlay of funds than non-durables 
and thus require a larger portion of disposable income 
and/or savings to finance the purchase. Consumer 
credit provides the advantage of allowing an individual 
to make payments (or save) for a good after he has pur-
chased it. This puts the payment for a durable good 
roughly on a "pay as you use" basis, as the life of the 
good normally equals or exceeds the term of the debt used 
to purchase it. 
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Consumer durables differ from other goods in that 
they are purchased to yield a stream of services to the 
buyer for some time to come. In that sense, they 
become as much an investment as consumption. In-
dividuals borrow to accumulate real assets when the 
return on such assets exceeds cost of the debt. One will 
note that the higher nominal returns on financial assets 
are taxable, but the (implicit) returns on consumer 
durables are not. In a study devoted to measuring rates 
of return on consumer durables to Canadian consumers, 
Poapst and Waters conclude: "Yields of the magnitude 
shown ... indicate a rational basis for borrowing. Most 
of the yields exceed the cost of capital to the household, 
and many exceed it by a wide margin, even when high-
cost installment loans are used" (3) . This analysis did 
not directly take into account (i) the intangible values 
such as the convenience and independence associated 
with durables that also contribute to an individual's 
overall utility, and (ii) the fact that buyers are able to en-
joy such goods sooner by making use of consumer 
credit. All of this provides a strong motivation for bor-
rowing to finance consumer durable purchases. 

The close relationship between consumer credit flows 
and consumer expenditure on durable goods is il-
lustrated in Figure XVI. Virtually, all of the turning 
points coincide in the two series. There is also a similar 
degree of association between consumer credit and the 
automobile component of durable goods expenditure. 
It appears, however, that consumer credit is more 
volatile than consumer expenditure. This is most ap-
parent in 198 l-Q2, when consumer credit flows took an 
unprecedented plunge with principal repayments ex-
ceeding any new borrowings by a wide margin (net flow 
of minus $645.0 million). There is a good deal of 
seasonality in each of these series. 

One would expect that the demand for consumer 
credit, as with the demand for any other product, is a 
function of price. In this case, the price of consumer 
credit is the actual interest rate charged on such credit, 
and we would therefore expect an inverse relationship 
between this rate and the quantity of consumer credit 
demanded. Some observers, however, believe that con-
sumer credit demand is not very sensitive to finance 
rates charged on consumer loans. As Evans states 
"consumers are generally assumed to be notoriously 
interest-inelastic" >. If the recent data are examined, it 
can be seen that there is some justification for believing 
that the demand for consumer credit is relatively 
interest-inelastic. Despite the historically high nominal 
and real interest rates that emerged in 1979, the upward 
trend in the flow of consumer credit did not show a ma-
jor reversal until mid-1981, the beginning of the recent 
recession (see Figure XVI). One can probably attribute 

J.V. Poapst and W.R. Waters, "Rates of Return on Consumer 
Durables", Journal of Finance, December 1964. page 43. 

" Michael K. Evans, Macroeconomic Activity, (New York: Harper & 
Row Publishers. 1969) page 180. 

Les biens durables de consommation different des autres 
biens en ce qu'ils sont achetés pour fournir un flux de services a 
l'acheteur pendant un certain temps. A ce titre, its deviennent 
autant un investissement qu'une consommation. Les personnes 
empruntent pour accumuler des actifs reels lorsque le rendemcnt 
de ces derniers dépasse le coflt de Ia dette. On notera que l'aug-
mentation du rendement nominal sur les aciifs financiers est 
imposable, mais que les rendements (implicites) sur les biens de 
consommation durables ne le sont pas. Dans une étude consa-
crée a Ia mesure des taux de rendement des biens durables de 
consommation pour les consommateurs canadiens, Poapsi et 
Waters concluaient que les rendements indiquaient une base 
rationnelle pour I'emprunt. La plupart des rendements dépas-
sent le coüt du capital pour le ménage, et un grand nombre, dans 
une très large mesure, mëme lorsqu'ils font intervenir des préts 
onéreux (J . Cette analyse ne prend pas en compte directement 
(i) les valeurs intangibles telles que Ia commoditC et l'indépen-
dance associées aux biens durables et qui contribuent également 
a l'utilité générale pour une personne, et (ii) le fait que les ache-
teurs sont en mesure de jouir de ces biens plus tot en se servant 
du credit a Ia consommation. Tout ceci explique Ia forte moti-
vation a emprunter pour financer les achats de biens de consom-
mation durables. 

La figure XVI fait ressortir Ia relation étroite entre les flux de 
credit a Ia consommation et les dépenses en biens durables de 
consommation. Pratiquement tous les points de retournement 
coincident dans les deux series. On observe Cgalement un degré 
d'association semblable entre le credit a Ia consommation et Ia 
composante automobile des dépenses en biens durablcs. II sem-
ble cependant que le credit a Ia consommation est plus irrégulier 
que les dépenses de consommation. Ceci est particuliCrcment 
evident en 198 l-T2, lorsque les flux de credit a Ia consommation 
ont accuse une baisse sans prCcédent, les remboursements de 
capital dépassant tout emprunt nouveau par unc marge impor-
tante (flux net de - $645.0 millions). Chacune de ces series con-
tient une saisonnalité assez importante. 

On pourrait s'attendre a ce que Ia demande de credit a Ia con-
sommation, comme d'ailleurs Ia demande pour n'importe quel 
autre produit, soit une fonction du prix. Dans cc cas, Ic prix du 
credit a Ia consommation est Ic taux d'intérét pratiquC, et nous 
pouvons par consequent nous attendre a une relation inverse 
entre cc taux et Ia quantité de credit a Ia consonimation deman-
dee. Certains, cependant, estiment que Ia demande de credit a 
Ia consommation n'est pas trés sensible aux taux de financement 
imposes sur les préts a Ia consommation. Comme le dit Evans, 
ii est bien connu par hypothèse que demande de credit a Ia con-
sommation est inélastique par rapport a l'intérCt () . Si I'on 
examine les données récentes, on peut constater qu'il est justifiC 
de croire que Ia demande de credit a Ia consommation est relati-
vement inClastique par rapport au taux d'intCrCt. Malgré Ic 
debut de Ia période caracterisée par des taux d'intCrCt nominaux 
et reels élevés selon les normes historiques en 1979, Ia tendance a 
Ia hausse du flux de credit a Ia consommation n'a pas accuse de 
renversement majeur avant le milieu de 1981, qui marque le 

J.V.Poapst and W.R. Waters, "Rates of Return on Consumer I)urables", 
Journal of Finance. décembre 1964, page 43. 
Michael K. Evans, Macroeconomic Activity, (New York: Harper & Row 
Publishers, 969) page 180. 
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Figure XVI 

Flow of Consumer Credit (unadjusted for seasonal variation) versus Personal 
Consumption Expenditure on Durable Goods (unadjusted for seasonal variation) 
and Personal Consumption Expenditure on Automobiles (unadjusted for seasonal variation) 
Flux de credit a Ia consommation (non-désaisonnalisés), depenses en biens 
durables (non-désaisonnalisées) et dépenses personnelles pour l'achat dautomobiles (non-désaisonnalisées) 
S mlIions 	 $ mlIions 
2,500 - 	 - 2.500 

2,000 

1,500 

1.000 

500 

0 

500 

2.000 

1.500 

1.000 

500 

0 

500 

1.000 
1962 
	

1965 
	

1970 
	

1975 

$ millions 
8,000 - 

7.000 

6.000 

5.000 

4,000 

3,000 

2.000 

1.000 

0 
1962 	 1965 	 1970 	 1975 

Source: Financial Flow Accounts and National Income and Expenditure Accounts 
Source: Comptes des flux financiers et lea comptes nationaux des revenus et des dépenses 

1,000 
1980 	1982 

$ millions 
8.000 

7,000 

6,000 

5.000 

4,000 

3,000 

2.000 

1,000 

0 
1980 	1982 

xxviii 



any insensitivity to interest rates to three factors: (i) that 
consumer credit is short-term debt, and thus the total in-
terest charge on a loan may not be that severe; (ii) that 
there is a small but growing portion of debt (namely 
credit card debt) that is repaid at little or no interest 
cost; and (iii) if such interest cost does become a burden, 
the term of the debt can be lengthened to make it more 
manageable. 

Consumer credit and its relationship to the business 
cycle was examined in some detail by Haberler (5)  He 
indicated that as incomes rise in a period of economic 
expansion, the amount of consumer credit demanded 
rises, as individuals are easily induced to increase their 
spending in excess of their current disposable income; 
conversely, outstanding personal debt falls in a recession 
as repayments are on the rise relative to new borrow-
ings. It seems likely that consumer expenditure on 
durables and non-necessities along with any related 
household borrowing would increase during boom 
periods when unemployment is falling, and fall off in 
bad economic times with unemployment and uncertain-
ty increasing. 

There are a number of reasons for the growth in con-
sumer credit over the last two decades. Expenditure on 
durable goods which increased strongly in the 1950's 
and carried on into the 1960's and 1970's was a factor in 
the growth of consumer credit. Expenditure on 
durables as a proportion of total consumption expen-
diture reached a high of 14.4 010 in 1965. This surge in 
expenditure on durable goods (see Figure XIV) was 
mainly the result of pent-up postwar consumer demand, 
and it coincided with (i) innovations in the automobile 
industry (ii) the mass production of convenience and 
entertainment-oriented durables, and (iii) the two 
decades of stability and prosperity beginning in 1953. 
Expenditure on durables as a proportion of total con-
sumption expenditure peaked at 16.3% in 1973 and re-
mained in this range until 1976. 

Underlying the increase in the demand for durable 
goods and the growth in consumer credit were marked 
increases in real personal disposable income. The com-
pounded annual growth rate of real personal disposable 
income per capita was 4.50/0  from 1962 to 1976 as con-
trasted with 1.3 07o over the period 1947 to 1961. Growth 
in this aggregate has slowed considerably with an annual 
compounded growth rate of 1.90/o over the period 1976 
to 1981. 

The emergence and entrenchment of inflation in the 
1970's may have further encouraged the use of con-
sumer credit. During most of the severe inflation of the 

" (iotttried 1-laberler. "Consumer Installment Credit and Economic 
Fluctuations", National Bureau of Econonuc Research. (New York: 
NItIR. 1942). 

dCbut de Ia recession actuelle. On peut probablement attribuer 
toute insensibilité aux taux d'intérët a trois facteurs, a savoir: (i) 
que le credit a Ia consommation est une dette a court terme, et 
que par consequent l'intérêt total payé sur un prët peut ne pas 
ëtre três eleve, (ii) qu'il existe une partie peu élevée mais crois-
sance de Ia dette, c'est-à-dire Ia dette des cartes de credit, qui est 
remboursée avec un intérét nul ou peu élevé, et (iii) si le coüt 
d'un tel intérêt devient un fardeau, il est possible de prolonger 
l'échéance de Ia dette afin de I'alléger. 

Haberler a examine en detail le credit a Ia consommation et sa 
relation avec le cycle d'affaires () . II signale que, a mesure que 
le revenu augmente en période d'expansion économique, Ia 
demande de credit a Ia consommation augmente elle aussi, alors 
que les individus se laissent facilement pousser a augmenter leurs 
dCpenses au-delã de leur revenu disponible courant; inverse-
ment, Ia dette personnelle en cours diminue lors d'une recession, 
alors que les remboursements augmentent par rapport aux nou-
veaux emprunts. II semble donc probable que les dépenses de 
consommation en biens durables et de luxe, ainsi que tout autre 
emprunt par les menages s'y rattachant, augmeneraient en 
pCriode de prospérité, lorsque le chômage est a Ia baisse, et dimi-
nueraient en periode de crise, lorsque le chomage et l'incertitude 
augmentent. 

L'augmentation du credit a Ia consommation au cours des 20 
derniCres années s'explique par un certain nombre de raisons. 
Les depenses en biens durables de consommation, qui ont forte-
ment augmenté au cours des années 50, de même qu'au cours 
des années 60 et 70, sont un autre facteur qui explique Ia crois-
sance du credit a Ia consommation. Les dépenses en biens dura-
bles exprimées en pourcentage du total des dépenses de consom-
mation ont atteint un sommet de 14.4 0/o en 1965. Cette poussee 
des depenses en biens durables (figure XIV) s'explique principa-
lement par le relévement de Ia demande de consommation après 
Ia guerre, et coincide avec (i) les innovations au sein du secteur 
automobile, (ii) Ia production de masse de biens de consomma-
tion durables utilitaires et de loisirs et (iii) les deux décennies de 
stabilité et de prospérité relatives commencant en 1953. Les 
dCpenses en biens durables exprimCes en pourcentage du total 
des dépenses de consommation ont atteint un sommet de 
16.3 Wo en 1973, et ont garde cet ordre de grandeur jusqu'en 
1976. 

A Ia base de l'augmentation de Ia demande de bien durables et 
de Ia croissance du credit a Ia consommation se trouvent des 
augmentations appreciables du revenu personnel disponible 
reel. Le taux de croissance annuel compose du revenu disponi. 
ble personnel reel par habitant a été de 4.5 0/0 entre 1962 et 1976, 
comparativement a 1.3 % entre 1947 et 1961. La croissance de 
cet agrégat s'est considérablement ralentie, Ic taux d'augmenta-
tion annuel compose tombant a 1.9 010 au cours de Ia période 
allant de 1976 a 1981. 

L'apparition et Ia persistance de l'inflation au cours des 
années 70 semblent avoir Cgalement encourage davantage l'utili-
sation du credit a Ia consommation. Au cours de Ia plus grande 

Gottfried Haberler. "Consumer Installment Credit and Economic Fluctua-
ttons", Na(,ana/ Bureau of Economic Research, (Ncw York: NBER. 1942). 
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1970's, real interest rates (i.e., interest rates adjusted for 	partie de Ia grave période d'inflation des années 70, les taux 
inflation) were quite low, making debt more attractive. 	d'intérêt reels (c'est-à-dire les taux d'intérêt corrigés de l'intla- 

tion) ont été assez bas, ce qui rendait l'endettement plus intéres-
sant. 

One of the most important factors in fOstering the 
growth of consumer credit was the evolution of new at-
titudes regarding credit purchases by the suppliers of 
consumer credit, and, as a result, acceptance by the 
general public of credit as a means of acquiring goods. 
In the past,debt was viewed as imprudent or an 
acknowledgement of failure in managing one's 
finances. However, as more consumer credit became 
available and consumer demand increased, attitudes in-
evitably changed. Increasing security of income was 
probably an important element in changing public at-
titudes towards debt. The last twenty years have 
witnessed the development of unemployment insurance 
and accident and health insurance plans. A U.S. survey 
study that examined, among other issues, the question 
of personal attitudes towards debt concluded: "Of the 
factors in addition to income studied in this volume, at-
titudes toward borrowing are clearly the most impor-
tant ... The strength of the correlation between attitudes 
and the use of installment debt, coupled with (1) the 
marked change in attitudes toward installment borrow-
ing between 1959 and 1967, and (2) the substantial rate 
of growth of outstanding consumer installment debt 
over that period, all seem to indicate that attitudes to-
ward installment debt should be given careful considera-
tion in predicting future movements in the use of install-
ment debt." (6)  A similar pattern undoubtedly exists in 
Canada. 

The last twenty years was a period of considerable ex-
pansion and change in the financial sector. New types 
of credit were introduced and there was an easing of 
financial arrangements by which credit is obtained, 
reflecting in part the changing attitudes of the suppliers 
of consumer credit. One notable change, important as 
an indicator to the public of the trend to easy credit, was 
the introduction and ready acceptance of bank credit 
cards (Visa 1968, Mastercard 1973). In terms of totals, 
the percentage of credit outstanding at any time on bank 
credit cards was thought to be quite small, but according 
to available data since the implementation of the new 
Bank Act, balances on bank credit cards represent about 
75W0  of the total consumer credit outstanding at the end 
ol 1981. 

An import mt icmsgraphtc factor contributing to the 
crosth in the demand tor durables and hence to the 
growth in consumer credit has been the increase in the 
number of households over the last twenty years 
resulting from the postwar baby boom. A survey by 

GC.Hendricks and K.C. Youmans, "Consumer Durables and In-
taItment Debt: A Study of American HousehoIds'. Institute for 

Swial Rest'urch, (Michigan: t$niversitv (if Michigan Press, 973), 

.ac 155.  

Un facteur trés important dans l'augmentation du credit a Ia 
consommation a eté l'évolution des attitudes a propos de l'achat 
a credit par les fournisseurs de credit a Ia consommation, et, 
pour cette raison, l'acceptation par le public du credit comme 
moyen d'acquisition de biens. Dans le passé, l'endettement 
était considéré comme une imprudence ou Ia reconnaissance de 
l'échec de La gestion de ses finances personnelles. Cependant, a 
mesure que le credit a Ia consommation augmentait et que Ia 
demande des consommateurs croissait, il y a eu un changement 
inevitable des attitudes. La sécurité accrue du revenu a Cte pro-
bablement un important élément dans cette evolution de l'atti-
tude du public a l'égard de l'endettement. Les 20 derniCres 
années se caractérisent par l'appa rition de regimes d'assurance-
châmage et d'accident et de sante, Une etude américaine qui 
avait étudié, entre autres, Ia question de l'attitude personnelle a 
l'egard de l'endettement, concluait que, de tous les facteurs étu-
dies en plus du revenu, c'est l'attitude a l'égard de l'emprunt qui 
est clairement Ia plus importante... L'importance de Ia corrCla-
tion entre les attitudes et l'utilisation du credit a temperament, 
combinée a (1) un changement notable des attitudes a l'egard 
des emprunts sous forme de credit entre 1959 et 1967, et (2) le 
taux de croissance appreciable de Ia dette de consommation au 
cours de cette méme période, tout ceci semble indiquer qu'il fau-
dra étudier avec soin les attitudes a l'égard de Ia dette sous 
forme de credit Iorsqu'il s'agira de prédire l'évolution de l'utili-
sation de la dette sous forme de credit d temperament. (6)  II est 
indiscutable qu'une tendance semblable se retrouve au Canada. 

Les 20 dernières années ont vu un développement et des chan-
gements considérables au sein du secteur financier. On a vu 
apparaltre de nouvelles formes de credit et un assouplissement 
des arrangements financiers permettant d'y accèder, ce qui 
reflète en partie l'évolution des attitudes des fournisseurs de cré-
dit a Ia concommation. Un changement notable, important 
comme indicateur pour le public de Ia tendance vers un credit 
facile, a été l'introduction et Ia rapide popularité des caries de 
credit bancaire (Visa 1968, Mastercard, 1973). En termes de 
totaux, on pourrait croire que le pourcentage du credit en cours 
a un instant donné sous forme de cartes de credit est assez peu 
élevé, mais selon les données disponibles, depuis l'entrée en 
vigueur de Ia nouvelle Loi sur les banques, les soldes sur les car-
tes de credit bancaires représentaient environ 7.5 % du total du 
credit a Ia consommation en cours a Ia fin de 1981. 

Un important facteur démographique qui a contribué a Ia 
croissance de Ia demande de biens durables et, partant, a Ia 
croissance du credit a Ia consommation, a été l'augmentat ion du 
nombre de ménages au cours des 20 dernières années imputable 
a l'explosion démographique de l'après-guerre. Une cnquéte 

G.C. Hendricks and K.C. Youmans, 'Consumer Durables and Installment 
Debt: A Study of American Households', institute for Social Research, 

(Michigan: University of Michigan Press, 1973). page 155. 
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Statistics Canada in 1970 showed that consumer debt 
declines over a family's lifecycle( 7 ). Major expenditures 
on durable goods occur early in adulthood (ages 20-30), 
coirciding with household formation, childbearing and 
homebuying, and hence also coinciding with the bulk of 
the purchases of major appliances, household fur-
nishings and possibly the first automobile. Most of the 
baby boom generation reached adulthood over the 
period from 1965 to 1979. As well, sociological changes 
have resulted in a trend to small two-earner families 
which has dramatically increased buying power per 
household. 

More recent evidence indicates that the median age of 
the population has risen from 25.4 years in 1966 to 29.6 
years in 1981. In addition, the proportion of married 
persons declined most in adults aged 20-29 years from 
1976 to 1981. These demographic trends point to an 
eventual slowing or reversal in the trend of consumer 
credit demand. However, the possibility of eventual 
saturation in consumer durables may be partly offset by 
a faster turnover of durables (enhanced by rapid 
technological changes). In addition, consumer credit is 
so widespread that there seems to be an increasing use of 
such credit for expenditures on non-durable goods and 
services. 

The goods that are traditionally related to consumer 
credit are durables such as automobiles and appliances. 
Items in non-durable expenditure that are also purchas-
ed with credit are (i) goods such as clothing and 
jewellery and (ii) services such as various forms of enter-
tainment and vacations. Increased availability has pro-
moted the use of credit in financing a wider range of 
consumer goods and services. For example, it is likely 
that vacation spending, particularly increases in interna-
tional travel (because of the high costs involved), has 
had some impact on consumer credit. Travel expen-
diture abroad by Canadians increased rapidly in the late 
1960's and in the 1970's, to the extent that there has 
been a deficit on Travel Account in the Balance of 
Payments (i.e. receipts from non-residents less payments 
by Canadians) since 1968 that has grown sharply since 
1979 81 . Therefore, despite recent changes in personal 
consumption expenditure (away from durable goods) a 
growing use of credit for other purposes appears to have 
maintained an increasing trend in consumer credit 
outstanding as a proportion of personal disposable in-
come, 1980 and 1981 excluded (see Figure XIV)( 9). 

Incomes, Assets and Indebtedness of Families in Canada 1969 Con-
sumer Income and Expenditure Division, (Catalogue 13-547). 

Qua.ieriv Estimates of the canadian Balance of International 
Payments. balance of Payments Division, (Catalogue 67-001), Table 

The possibility even exists that The nature of consumer credit 
demand has changed so drastically (to increasingly rtnance the 
demand for other goods and services) that it is stronger than is ap-
pears, but very short-term debt on credit cards and the like would 
not necessarily affect the level of consumer debt and thus would not 
be reflected on the charts. 

effectuée par Statistique Canada en 1970 révéle que Ia dette de 
consommation diminue au cours de La vie d'une famille (7)  Les 
principales dépenses en biens durables surviennent an debut de 
l'âge adulte (20-30 ans), ce qui correspond a Ia formation du 
ménage, a Ia naissance d'enfants et a l'achat d'une maison, et 
par consequent correspond égalensent a Ia plus grande partie des 
achats d'articles ménagers importants, de meubles, et peut-être, 
de Ia premiCre automobile. La plus grande partie de Ia gCnéra-
tion de l'explosion démographique de l'après-guerre a atteint 
l'âge adulte entre 1965 et 1979. Par ailleurs, les changements 
sociologiques se sont traduits par une tendance vers une ditninu-
tion de Ia taille de Ia famille, qui compte deux salaries, ce qui a 
augmenté de facon spectaculaire le pouvoir d'achat par ménage. 

D'aprés les derniers résultats disponibles, l'âge median de Ia 
population est passé de 25.4 ans en 1966 a 29.6 ans en 1981. De 
plus, Ia proportion de personnes mariées a diminué le plus chez 
les adultes âgés de 20 a 29 ans entre 1976 et 1981. Ces tendances 
dCmographiques semblent laisser présager un ralentissement ou 
un renversement de Ia tendance de Ia demande de credit a Ia con-
sommation. Cependant, Ia possibilité d'une saturation dans le 
cas des biens durables de consommation pourrait étre compen-
see par une rotation plus rapide des biens durables, favorisée par 
Ia rapidité des changements technologiques. Dc plus, le credit a 
Ia consommation est tellement répandu qu'il semble que son uti-
lisation pour les dépenses en autres biens non durables et servi-
ces augmente. 

Des biens qui sont de facon générale achetés a credit sont les 
biens durables tels que les automobiles et les articles ménagers. 
Les biens non durables qui sont également achetés a credit sont 
(i) les biens tels que les vétements et les bijoux et (ii) les services 
tels que les différents loisirs et les vacances. Le développement 
du credit a Ia consommation a facilité son utilisation pour le 
financement de l'achat d'un éventail plus large de biens et servi-
ces. 11 est probable que les dépenses au titre des vacances, en 
particulier les voyages a l'étranger (en raison de leurs coflts éle-
yes) ont eu un certain impact sur le credit a Ia consommation. 
Ainsi, les dépenses touristiques des Canadiens a l'étranger ont 
forternent augmente a Ia fin des années 60 et au cours des années 
70, au point que Ic compte des voyages alt dégagé un deficit dans 
La balance des paiemens (difference entre les recettes en prove-
nance des non-residents et des paiements faits par les Canadiens) 
depuis 1968 8), Ce deficit s'est fortement dégradé depuis 1975. 
En consequent, malgré les changements récents darts les dépen-
ses personnelles de consommation, (ii y a eu diminution de La 
demande en biens durables par rapport aux autres biens de con-
sUmmation) il semble que l'utilisation du credit a d'autres fins 
ait poursuivi sa tendance a La hausse au sein du credit a Ia con-
sommation en cours en pourcentage du revenu personnel dispo-
nible, a l'exclusion des années 1980 et 1981 (figure XIV) (9) 

(7) Res'enu, acoir et dette des farniile.s au Canada. 1969, Division du revenu ci 
des dëpenses des consommateurs, no 13.547 au catalogue. 

Estimations Irimestrielles de la balance canadienne des paiemerns internatio-
naux. Division de Ia balance des paiements, no 67-001 au catalogue, tableau 
1. 

') II se peat rnéme que Ia nature de Ia demande de credit a Ia consommation alt 
change de facon si radicale (afin de financer de plus en plus Ia demande 
dautres biens et services) queUe est ptus forte queUe ne Ic senible, mais une 
dette a tria court ternie sur let canes de credit ci instruments assimiles 
n'affecteraii pa.s necessairemen) Ic niveau de Ia dette de consommat ion, et ne 
se rerouvait done pas dans let graphiques. 
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A Data Check Model for 
Consumer Credit Flows 

Un modèle de verification des données des flux de 
credit a Ia consommation 

This section will develop and test a single equation 
model of the demand for consumer credit (as 
represented by consumer credit flows), which incor-
porates some of the determinants presented in the 
previous section. This equation should help to explain 
the movements in consumer credit, and it will provide an 
empirical basis for the relationship between consumer 
credit and expenditure flows. It is not a forecasting 
model, but is employed by Financial Flows as a regular 
quarterly data check for consumer credit flows. Data 
verification is necessary because as mentioned earlier, 
Sector I & II is derived residually. It should be noted 
that a true forecasting model may look very different 
from the data check model presented. Depending upon 
the forecast period, a forecast model would tend to 
utilize short-term or long-term factors discussed earlier. 

Most empirical studies of the demand for durable 
goods explain expenditure on durables (CD) as a func-
tion of disposable income (YD) and relative prices 
(PR). Other determinants include variables designed to 
capture consumer attitudes, supply shortages and credit 
conditions. 

CD = f(YD,PR .... ) 

There is a general consensus that consumer credit is an 
important element in the purchase of durable goods, 
"the consumer may draw either on liquid assets or 
easily available consumer credit for assistance in financ-
ing his purchases. Of the two, available evidence in-
dicates that credit availability is by far the most impor-
tant determinant."'°) It is assumed that the actual flow 
of consumer credit in any period is closely related to the 
flow of expenditure on durables over that period, and 
perhaps also to the cost of credit or interest rates (RL). 

CR = g (CD,RL) 

Though there is a strong correlation between con-
sumer credit flows (CR) and expenditure on durable 
goods, there have been a number of periods where the 
changes in CR have been significantly different from the 
corresponding changes in expenditure on durables; 
upon closer inspection, it is observed that the changes in 
consumer credit flows are more closely linked to in-
creases and decreases in the automobile expenditure 
component of durable goods. Consumer credit demand 
should be more sensitive to expenditure on automobiles 
(CA), than to expenditure on other durables (CO), as (i) 
a large portion of most car purchases is credit financed 
and (ii) CA is the largest single component of consumer 
expenditure on durable goods. 

1(5 Michael K. Evans, Macroeconomic Aethify. (New York: Harper & 
Row Publishers 1969) page 152. 

On présente et on teste ici un modèle a equation unique de Ia 
demande de credit a Ia consommation (représentée par les flux 
de credit a Ia consommation), qui incorpore quelques-uns des 
determinants présentés ci-haut. Cette equation devrait aider a 
expliquer les mouvements du credit a Ia consommation, et four-
nira une base empirique a Ia relation entre le credit a Ia consom-
mation et les flux de dépenses. Ce n'est pas un modèle de prévi-
sion, mais ii sert a Ia Division des flux financiers a verifier sur 
une base trimestrielle réguliére les donnécs des flux du credit a Ia 
consommation. Cette verification des données est nécessaire, 
car comme on l'a mentionné plus-haut, le calcul des chiffres du 
secteur I & II se fait de facon résiduelle. II convient de noter ici 
qu'un modête de prevision veritable peut étre trés different de 
celui prCsenté ici. Suivant Ia période de prevision, un tel modéle 
aurait tendance a utiliser les facteurs a court terme ou a long 
terme tel qu'examinCs plus-haut. 

La plupart des etudes empiriques de Ia demande de biens 
durables expliquent les dépenses en biens durables (CD) comme 
une fonction du revenu disponible (YD) et des prix relatifs 
(PR). Les autres determinants comprennent des variables desti-
nées a saisir l'attitude des consommateurs, les pénuries éventuel-
les et Ia situation du credit. 

CD = f(YD,PR .... ) 

On s'accorde en general pour dire que le credit a Ia consom-
mation joue un role important dans l'achat de biens durables, en 
ce sens que le consommateur peut utiliser soit les actifs liquides 
ou se servir d'un credit a Ia consommation facilement disponible 
pour l'aider a financer ces achats. Des deux possibilitCs, les 
preuves dont on dispose indiquent que Ia disponibilité du credit 
est de loin le determinant le plus important (10) En d'autres 
termes, on suppose que Ic flux reel de credit a Ia consommation 
au cours d'une période donnée se rattache étroitement au flux 
de dépenses en biens durables au cours de cette même pCriode, et 
peut-être également au coflt du credit ou aux taux d'intérCt (RL). 

CR = g (CD,RL) 

Bien qu'il existe une forte correlation entre les flux de credit a 
Ia consommation (CR) et les dépenses en biens durables, il y a eu 
un certain nombre de périodes au cours desquelles les variations 
de CR ont diffCré de facon sensible des variations correspondan-
tes des dépenscs en biens durables; un examen plus attentif 
révéle que les variations des flux de credit a Ia consommation se 
rattachent plus étroitement aux augmentations et aux diminu-
tions de Ia composante automobile des dCpenses en biens dura-
bles. La dernande de credit a Ia consommation devrait étre plus 
sensible aux dépenses automobiles (CA) qu'aux dépenses en 
autres biens durables (CO), car (I) une importante partie des 
achats de voitures se fait a credit et (ii) CA est Ia principale com-
posante de dépencer de consommation en biens durables. 

IS) Michael K. Evans, Macroeconom,c Activity. (New York: Harper & Row 
Publishers, 1969) page 152. 
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It is assumed that the demand for consumer credit, as 
represented by the net flow of consumer credit, is (i) an 
inrcasing function of a weighted measure of the two 
ulasses of consumption expenditure on durables (CD'), 
and (ii) a decreasing function of the cost of credit or in-
[crest rates (RL) (tt). This basic relationship can be writ-
ten as follows: 

CR = a0  + a,*CD' + a2*RL 

CR is the quarterly flow recorded in category 3321, 
sector I and II. CD' is defined as follows: CD' = 0.20* 
CO + CA. The weighting of CO and CA used in 
calculating CD' is somewhat arbitrary, but it has been 
done in such a way so as to more closely reflect the 
association of expenditure flows to consumer credit 
flows, Expenditure data used are raw (i.e., not 
seasonally adjusted) and in current dollars, in order to 
correspond with financial flows data. The interest rate 
chosen is that on prime business loans, as it is believed to 
be indicative of the general level of short-term loan 
rates, given that a satisfactory series for consumer credit 
is not available. 

Seasonal and cyclical effects are also relevant. There 
is a fairly pronounced seasonal pattern to CR, due main-
ly to strong seasonality in many of the components of 
CI), and, as a result, the above specification is modified 
to include seasonal dummy variables. The explanatory 
power of this equation falls when extended to the most 
recent periods, because the effect of the severe cyclical 
downturn is not adequately captured in the specilica-
lion. Therefore, a final variable, the unemployment 
rate (often used in consumption functions for durables) 
in first-difference form is included. It is expected to 
have a negative effect on CR, as sharp increases in the 
unemployment rate will tend to dampen consumer ex-
penditure and discourage to a greater extent such expen-
diture that might be financed with credit. 

An equation based on the above variables is estimated 
from 1966 Q2 to 1981 Q4, and the results are presented 
below with [-statistics in parentheses) 12 ). All of the 
estimated coefficients on the explanatory variables have 
the expected signs and are significant at the 5% level. 
As a further test, the equation is used to track the actual 
flows of consumer credit beyond the estimation period. 
The results of this experiment are reasonably good, con- 

(11)  While it is true that consumer credit is used to finance other pur-
chases, it is assumed here that spending on durable goods account 
for most of the demand for such credit. As a result, this is the only 
expenditure series that is used in the interest of keeping the number 
of explanatory variables down to those that are expected to con-
tribute a signirtcant independent explanation of movements in con-
sunter credit. 

112) T'statistics indicate the significance of the coefficients; a t-statisttc is 
the ratio of the estimated coefficient to its standard error, and a 
general rule of thumb is that a t-statistic near or greater than 2 im-
plies significance. The R. which is the proportion of variation in 
the dependent variable explained by the independent variable(s), 
provides a measure of the overall goodness of fit of the equation. 

On suppose que Ia demande de credit a Ia consommation, 
représentée par le flux net de credit a la consommation, est (i) 
une fonction croissante d'une mesure pondérée des deux catégo-
ries de dépenses de consommation en biens durables (CD'), et 
(ii) une fonction décroissante du coüt du credit ou des taux 
d'intérêt (RL) ( tt )  , Cette relation fondamentale peut s'écrire 
sous Ia forme: 

CR = a0  + a,*CDi .4 a,RL 

CR est le flux trimestriel retrace dans Ia catégorie 3321, secteur I 
et II. CD' est défini comme suite: CD' = 0.20* CO + CA. La 
pondération de CO et de CA dans le calcul de CD' est quelque 
peu arbitraire, mais a eté choisie de facon a rendre davantage 
compte de l'association des flux de dépenses et des flux de credit 
a La consommation. Les données des dépenses sont brutes, 
c'est-à-dire non désaisonnalisées, et exprimCes en dollars cou-
rants, afin qu'elles correspondent aux donnees des flux finan-
ciers. Le taux d'intérêt choisi est celui consenti sur les prêts 
commerciaux privilégiés, car on estime qu'il indique le niveau 
général des taux a court terme, étant donné que l'on ne dispose 
pas d'une série satisfaisante pour le credit a La consommation. 

Les facteurs saisonniers et cycliques sont également perti-
nents. II existe une composante saisonnière assez prOnoncée 
pour CR, en raison principalement de Ia forte saisonnalitC d'un 
grand nombre des composantes de CD, et pour cette raison Ia 
specification ci-dessus a été modifiCe pour inclure des variables 
auxiliaires saisonniéres. La puissance explicative de cette équa-
[ion diminue lorsqu'on I'utilise pour les périodes plus récentes, 
car l'effet du grave repli cyclique n'est pas saisi de facon suffi-
sante dans Ia specification. Par consequent, on inclut une varia-
ble finale, qui est Ic taux de chOmage (souvent utilisé dans les 
foncions de consommation de biens durables) sous Ia forme 
d'une difference premiere. On s'attend a ce qu'elle ait un effet 
négatif sur CR, alors que de fortes augmentations du taux de 
chômage vont avoir tendance a amortir les dépenses en biens 
durables et decourager davantage ce type de dépenses suscepti-
ble d'être finance a credit. 

Une equation basée sur les variables ci-dessus fait l'objet 
d'une estimation pour Ia pCriode allant de T2 3966 a T4 1981, et 
les résultats sont présentés ci-dessous, les statisiques t figurant 
entre parentheses (12) Tous k's coefficients estimés des varia-
bles explicatives oft les signes attendus et sont significatifs au 
niveau de signification deS 076. De plus, on se sert de l'équation 
pour retracer les flux reels de credit a Ia consommat ion au-delà 
de Ia période d'estimation. Les rCsultats de cette experience 

Hien qu'il soit exact quc Ic credit ala consommation serve a linancer d'autres 
achats, on suppose ici que les d&penses en biens durables comptent pour Ia 
plus grande panic de Ia demande de cc genre de credit. Pour cette raison. 
c'est Ia seule série de dépenses qui sen it maintenir Ic nombre de variables 
explicatives égaJ a celles don) on s'attend a cc queUes apporteni une explica-
tiots indépendante significative des nsouvernents du credit a Ia consomnsat ion. 

112) Les statisliques t indiquent Ia signification des coefitcietus; Ia slatistique t ext 
le ratio du coefficient estime a son erreur type, et en régle genCrale, unc statis-
tique t voisine ou supérieure a 2 indiquc qu'il y a signification. R 1 , qui est Ia 
proportion de Ia variation de Ia variable dépendante expliquCc par Ia, ott les. 
variables indCpendantes, fournit une mesure de l'ajustemcnt general de 
l'equation. 
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sidering the extreme volatility of the flows in the first 
	

sont raisonnablement bons, compte tenu de l'extrême volatilité 

two quarters of 1982. Actual, fitted and predicted 
	

de ces flux au cours des deux premiers trimestres de 1982. La 

values are shown in Figure XVII. 	 figure XVII présente les valeurs réelles, ajustees et prédites. 

CR = —236.33 + 476 . 24*D2 + 336.57*D3 + 273.31*134 

(-3.39) 	(8.09) 	(6.06) 	(4.87) 
_50.49*RL(_ 1) + 0.69*CD' - 125.10*UR 

(-4.11) 	 (13.88) 	(-1.90) 

R2  = 0.90 	 DW= 1.76 

The results support the hypothesis that the flow of 
consumer credit is primarily related to purchases of con-
sumer durables. There also seems to be both a strong 

seasonal pattern and a cyclical characteristic to con-

sumer credit demand. The estimates also indicate that 

the demand for consumer credit is inversely related to 

the cost of such credit (RL proved to be most significant 
with a one period lag). The interest rate elasticity of 
consumer credit flows based on the estimated equation 
is _07503l 

() Elasticity is a measure of the responsiveness of one variable to 
another (causal) variable more specifically, it is the percentage 
change in a dependent variable due to a one percent change in an in-
dependent variable. It is calculated here as the mean of RL( - I) 
divided by the mean of CR times the estimated coefficient on 
RL( - I). 

CR = —236,33 + 476.24*D2 + 336.57*D3 + 273.31*D4 

(-3.39) 	(8.09) 	(6.06) 	(4.87) 
_50,49*RL(_l) + 0.69*CD' - 125,10*UR 

(-4.11) 	 (13.88) 	(-1.90) 
R = 0.90 	 DW= 1.76 

Les résultats confirment l'hypothése que le flux de credit a Ia 
consommation se rattache d'abord aux achats de biens durables 
de consommation. Il semble également qu'il y ait une forte 

composante saisonniére et une caractéristique cyclique. Les 

estimations révèlent également que Ia demande de credit a La 

consommation est inversement proportionnelle au coüt de ce 

credit (RL devait se révéler comme Ic plus significatif avec un 
retard d'une période). L'élasticité du taux d'intérët des flux de 
credit a Ia consommation bases sur l'équation estimée est 
—0.75 (13) 

13i L'élasticité est une mesure de Ia reaction dune variable a une autre variable 
(causale). Plus précisément. ceo Ia variation en pourcentage d'une variable 
dCpendante imputable a unc variation sic un pour cent dune variable indC' 
pendante. Elle esi calculee ici comme Ia moyenne de RL(— 1) divisCe par Ia 
moyenne de CR ci mullipliée par Ic coefficient estimC de RL(— 1). 

Figure XVII 

Flow of Consumer Credit: Actual, Fitted and Predicted Values 
Flux de credit a Ia consommation: données réelles, ajustées selon un modèle econometrique et previsions 
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This study has focussed on the demand for consumer 
credit. Some important questions still remain to be 
answered regarding the long-run implications of con-
sumer credit demand. There is the question of whether 
credit actually increases expenditure or merely shifts the 
timing of such expenditure. Does credit promote 
growth by encouraging individuals to make purchases 
that they might put off or otherwise not make, or does 
the debt burden dampen future expenditure? It would 
also be interesting to examine the impact credit might 
have had on the automobile industry and on other in-
dustries, and hence on employment in the economy. 
These matters lie beyond the scope of this article. Some 
of these issues are to be discussed in a forthcoming arti-
cle to be published in Current Economic Analysis 
(Catalogue 13-004). 

Cette étude porte sur La demande de credit a Ia consomma-
tion. II reste encore a répondre a quelques importantes questions 
a propos des implications a long terme de Ia demande de credit a 
Ia consommaion. II y a Ia question de savoir si Ic credit aug-
mente les dépenses, ou ne fait que modifier leur calendrier. Le 
credit favorise-t-il Ia croissance en encourageant les particuliers 
a faire des achats qu'ils auraient repoussés ou n'auraient pas 
faits, ou le fardeau de Ia dette va-t-il freiner toute dépense 
future? Ii serait également intéressant d'étudier l'impact que le 
credit pourrait avoir sur l'industrie automobile et sur d'autres 
branches d'activité, et par consequent sur l'emploi au sein de 
l'économie. Ces questions dépassent l'objet de cet article, mais 
quelques-unes d'entre elles seront abordées dans un prochain 
article qui paraitra dans La conjonclure économique (nO 
13-004F au catalogue). 
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THE RELATIONSHIP BETWEEN THE 
NATIONAL INCOME AND 
EXPENDITURE ACCOUNTS (CAPITAL 
FINANCE ACCOUNTS) AND THE 
FINANCIAL FLOW ACCOUNTS 

The capital finance accounts, as set out in the 
National Income and Expenditure (NIEA), record the 
saving and investment transactions of each sector of 
the economy. The net lending or borrowing of each 
sector, representing the surplus or deficit of the 
sector's saving over its requirements for non-financial 
capital acquisition, provides the basic link to the 
Financial Flow Accounts (FFA) which go beyond the 
NIEA by setting out the acquisition of financial assets 
and issuance of financial liabilities which underlie this 
net lending and borrowing. Text Table III is a 
condensed version of what appears as the real accounts 
(categories 1100 to 1900) in the financial flows matrix 
(Tables 1—I to 1-4, pp.  2-9). 

Sectoring. The sector breakdown presented in the 
Financial Flow Accounts (41 sectors and subsectors) 
is more detailed than that presented in the NIEA (four 
sectors) but the two are fully reconcilable. Text Table 
Ill shows the four NIEA sector names and, in roman 
numerals, the corresponding component FFA sectors 
and subsectors. 

Reconciliation of annual data. The annual National 
Income and Expenditure Accounts (Catalogue 13-
201). published in November, includes consolidated 
capital finance accounts in Table 10 (source) and 
Table 11 (disposition). These two tables summarize 
the Capital Finance Accounts which are in turn 
derived from the Income and Outlay Accounts of each 
of the four sectors as presented in Tables 12 through 
27. The numbers appearing in parentheses beside the 
FFA category name in Text Table Ill are the line 
numbers in which corresponding data appear in Table 
10 (source) and Table II (disposition). 

The Capital Finance Accounts of the NIEA do not 
include the FFA category Net Purchases of Existing 
and Intangible Assets as a separate item. It is the sum 
of the two FFA categories Net Lending or Borrowing 
(1900) plus Net Purchases of Existing and Intangible 
Assets (1800) which equals the surplus of sectoral 
saving over disposition as reported in the NIEA. 

Rest of the world or non-resident sector. The item 
Net inheritance and migrants funds", which is a 

component of the current account in the Canadian 
Balance of International Payments, is considered to 
be a capital transfer in the NIEA and FFA; as such, it 
is reported as Category 1800 of the Rest of the World 
Sector of the FFA. Category 1900, Net Lending or 
Borrowing, thereafter equals the net deficit or surplus 
o Canada (net surplus or deficit of the Rest of the 
World) on current account as per the Canadian 
Balance of International Payments. 

RELATION ENTRE LES COMPTES 
NATIONAUX DES REVENUS ET DES 
DEPENSES (LES COMPTES DE FINANCEMENT 
DU CAPITAL) ET LES COMPTES DES FLUX 
FINANCIERS 

Les comptes de financement du capital. tel que définis 
dans les comptes nationaux des revenus Ct dépenses (CNRD), 
enregistrent l'épargne et les transactions d'investissement 
pour chaque secteur de l'économie. Le niveau de prêt ou 
d'emprunt nets de chaque secteur, représentant le surplus ou 
deficit de l'épargne du seeteur sur ses hesoins d'acquisition 
de capital non-financier, fourni le lien de base aux comptes 
des flux financiers (CFF) qui vont au delà des CNRD en 
établissant l'acquisition des actifs financiers et Ia source des 
passifs financiers qui sont Ia base du niveau de prêt ou 
d'emprunt nets. Le tableau III présente une version 
condensée de ce qui apparait dans les comptes reels 
(categories 1100 a 1900) de Ia matrice des flux financiers 
(tableaux 1-1 it 1-4, p. 2-9). 

Par secteur. L'analyse sectorielle presentee dans les comptes 
de flux financier (41 secteurs et sous-secteurs) est plus 
détaillée que celle présentCe dans les CNRD (4 secteurs) mais 
les deux sont entièrement rCconciliables. Le tableau III 
montre les 4 noms de secteur et, en chiffres romains, Ia 
composante correspondante des secteurs et sous-secteurs des 
CFF. 

Reconciliation de données annuelles. La publication 
annuelle des Cmnptes Naiionuiv des Revenus ci des dépenses 
(n° 13-201 au catalogue), publiée en novembre, inclut dans 
les tableaux lO(source) et I l(utilisation), les comptes de 
financement de capital dans leur ensemble. Les deux tableaux 
résument les comptes de financement de capital qui sont a 
leur tour dérivés des comptes de revenus et dCpenses pour 
chacun des quatre secteurs tels que présentés dans les 
tableaux 12 it 27. Les nombres entre parentheses a côté du 
nom de Ia categoric des CFF du tableau III, sont les nombres 
pour lesquels it existe des données correspondantes dans les 
tableaux 10(source) et I 1(utilisation). 

Les comptes de financement de capital des CNRD ne 
comprend pas Ia categoric " Achats Nets d'Actifs Existants et 
Intangibles" des CFF niais condense plutôt Ia somme de 
deux categories des CFF Emprunt ou prêt net (1900) plus 
Achats Nets d'Actifs Existants et Intangibles (1800) qui 
correspond au surplus d'Cpargne par secteur sur I'utilisation 
telle que reportCc dans les CNRD. 

Reste du monde ou secteur des non-residents. L'ltem 
Succession Nette et capitaux des migrants" qui est une 

composante du compte courant de Ia Balance Canadienne des 
Paiements Internationaux, est vu comme un transfert de 
capital dans les CFF et les CNRD: ii est, par consequent, 
reporté a Ia categorie 1800 du secteur du Rcste du Monde des 
CFF. La catCgorie 1900. Prêt ou emprunt nets, est, de ce fait, 
équivalente au deficit ou surplus net du Canada (Surplus ou 
deficit net du Reste du Monde) au compte courant de Ia 
Balance Canadienne des Paiements Internationaux. 



TEXT TABLE III. RELATIONSHIP BETWEEN THE NATIONAL INCOME AND EXPENDITURE ACCOUNTS (CAPITAL FiNANCE ACCOUNTS) AND FINANCIAL FLOW 

6CC OUST S. 

1979 	 1980 

I 	II 	III 	IV 	ANNUAL 	I 	II 	III 	IV 	ANNUAL 

MILLIONS OP DOLLARS 

PERSONS AND UNINCORPORATED BUSINESS (I AND II) 

1100 	GROSS SAVING ....................................... 

1200 CAPITAL CONSUMPTION ALLOWANCES AND MISCELLANEOUS 
VALUATION ADJUSTMENTS (11) 

1400 NET SAVING (2) 

1500 NON-FINANCIAL CAPITAL ACQUISITION .................. 

1600 GROSS FIXED CAPITAL FORMATICN (2) 

1700 VALUE OF PHYSICAL CHANGE IN INVENTORIES (6) 

1800 NET PURCHASES OF EXISTING AND INTANGIBLE ASSETS 

1900 NET LENDING OR BORROWING (1100-1500) ............... 

CORPORATE AND GOVERNMENT BUSINESS ENTERPRISES (III, IV, 
V-i. VI. VII. VIII, IX) 

1100 	GROSS SAVING ....................................... 

1200 CAPITAL CCNSUMPTION ALLOWANCES AND MISCELLANEOUS 
VALUATION ADJUSTMENTS (13) 

1400 NET SAVING (6) 

1500 NON-PINANCIAL CAPITAL ACQUISITION .................. 

1600 GROSS FIXED CAPITAL FORPIATICE  (4) 

1700 VAlUE OP PHYSICAL CIANGE IN INVENTORIES (8) 

1800 NET PURCHASES OP EXISTING AND INTANGIBLE ASSETS 

1900 NET LENDING OR BORROWING (1100-15001 ............... 

GOVERNMENT (V-2. V-3. I. Xi, XII) 

1100 GROSS SAVING ....................................... 

1200 CAPITAL CCNSUMPTION ALLOWANCES AND MISCELLANEOUS 
VALUATION ADJUSTMENTS (12) 

1400 NET SAVING (5) 

1800 NON-FINANCIAL CAPITAL ACQUISITION .................. 

1600 GROSS FIXED CAPITAL FOEMATICN 131 

1700 VALUE OF PHYSICAL CHANGE IN INVENTORIES (7) 

1800 NET PURCHASES OP EXISTING AND INTANGIBLE ASSETS 

1900 NET LENDING OR BORROWING (1100-1500) ............... 

NON-RESIDENT (11111 

1100 GROSS SAVING ....................................... 

1200 CAPITAL CONSUMPTION ALLOWANCES AND MISCELLANEOUS 
VALUATION ADJUSTMENTS 

1400 NET SAVING 1141 

1500 NON-FINANCIAL CAPITAL ACQUISITION .................. 

1600 GROSS FIXED CAPITAL FORMATION ...................... 

1700 VALUE OF PHYSICAL CHANGE IN INVENTORIES ............ 

1800 NET PURCHASES OF EXISTING AND INTANGIBLE ASSETS 

1900 NET LENDING OR BORROWING (1100-1500) ............... 

TOTALS, ALL SECTORS 

1100 GROSS SAVING 116) 

1101 RESIDUAL ERROR OF ESTIMATE, INCOME AND EXPENDITURE 
ACCOUNTS (15) 

1200 CAPITAL CONSUMPTION ALLOWANCES AND MISCELLANEOUS 
VALUATION ADJUSTMENTS (10] 

1400 NET SAVING (1+14) 

1500 NON-FINANCIAL CAPITAL ACC4JISITION (10) 

1501 RESIDUAL ERROR OF ESTIMATE, INCOME AND EXPENDITURE 
ACCOUNTS (9) 

1600 GROSS FIXED CAPITAL FORMATION (1) 

1700 VALUE OF PHYSICAL CHANGE IN INVENTORIES (5) 

1800 NET PURCHASES OF EXISTING AND INTANGIBLE ASSETS 

5043 8315 11211 3226 27795 

	

1943 1990 2048 2147 	8125 

3100 6325 9166 1079 19670 

1828 3198 7384 1045 13455 

3045 3768 4120 4036 16969 

-1487 -18 3621 -1988 128 

270 -552 -357 -1003 -1642 

3218 5117 3827 2181 14340 

5703 7277 8074 7586 28640 

4014 4285 4412 4622 17333 

1689 2992 3662 2964 11307 

9125 11134 10786 12293 43338 

7960 9697 10429 10202 38288 

	

1332 	898 	224 1069 	3523 

	

-167 	539 	133 1022 	1527 

-3422 -3857 -2712 -4707 -14698 

	

634 -812 1277 1355 	2454 

	

917 1010 1041 1071 	4099 

	

-343 -1822 	236 	284 -1645 

	

1250 1702 2272 1804 	7028 

	

1450 1766 2219 1962 	7397 

	

-26 	31 	34 	21 	60 

	

-174 	-95 	19 -179 	-429 

-616 -2514 -995 -449 -4574 

	

2208 1725 	134 1439 	8506 

	

2208 1725 	134 1439 	5506 

	

71 	108 	205 	160 	544 

	

71 	108 	205 	160 	544 

2137 1617 -71 1279 4962 

12931 16324 20671 14454 64380 

-657 -181 -25 848 -15 

6934 7285 7498 7840 29557 

6654 9220 13198 5766 34838 

12931 16324 20671 14454 64380 

	

657 	182 	24 -848 	15 

12455 15231 16768 16200 60654 

	

-181 	911 3879 -898 	3711 

6291 8542 13788 2935 31556 

2168 2174 2264 2354 	8960 

4123 6368 11524 	581 22596 

1879 1846 7704 	554 11983 

3252 3730 3967 3986 14935 

-1579 -808 4445 -2521 	-463 

206 -1076 -708 -911 -2489 

4412 6696 6084 2381 19573 

7604 8367 8221 7496 31688 

4680 4912 5033 5246 19871 

2924 3485 3188 2250 11817 

11077 12863 10627 11566 46133 

10121 11477 12057 12038 45693 

1151 537 -1794 -1254 -1360 

-195 	849 	364 	782 	1800 

-3473 -4496 -2406 -4070 -14445 

	

872 -647 -191 2137 	2171 

1096 1131 1172 1218 	4617 

-224 -1778 -1363 	919 -2446 

1390 1985 2567 2198 	8140 

1559 1966 2489 2261 	8277 

-23 	34 	36 	22 	69 

-146 	-17 	42 	-85 	-206 

-518 -2632 -2758 	-61 -5969 

1519 1354 -795 	-87 	1991 

1519 1354 -795 	-87 	1991 

135 	244 	302 	214 	895 

135 	244 	302 	214 	895 

1384 1110 -1097 -301 1096 

18384 17277 21112 13506 67279 

-902 -339 69 1025 -127 

7944 8217 8469 8818 33448 

8342 9399 12554 3663 33958 

15384 17277 21112 13506 67279 

903 	339 	-88 -1026 	128 

14932 17178 18513 18285 68905 

-451 -237 2667 -3753 -1754 

1900 NET LENDING OR BORROWING (1100-1500) 

SEE NOTES ON PREVIOUS PAGE. 
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7258 8261 17681 4485 37685 9710 11046 17955 33200 38771 

2413 2426 2508 2612 	9959 

4845 5835 15813 1813 21726 

840 2024 10637 	510 14071 

3802 4663 4542 4300 11307 

-2085 -1358 6513 -2592 538 

-877 -1281 -478 -1138 -3174 

2703 2723 2788 

7067 0323 15167 

733 1738 9260 

3734 3834 3509 

-2112 -1258 6438 

-889 -838 -687 

7347 8214 

25853 30557 

13501 11731 

13001 11077 

3130 3068 

-2636 -2414 

6438 6237 7044 3915 23614 9037 9308 0695 19699 27040 

7308 8095 7448 7173 30024 6210 6478 7263 22851 19951 

5273 5505 5615 5868 22261 

2035 2590 1833 1305 	1763 

33478 15029 14428 13954 56889 

11828 14296 14119 13668 53911 

1084 -241 131 -681 313 

566 	914 	118 	947 	2605 

5863 6223 6231 

347 	255 1032 

12069 10540 10003 

12259 12937 12234 

-744 -2899 -2592 

554 	502 	361 

16393 18317 

6458 1634 

42935 32612 

40303 37430 

914 -6235 

1658 1437 

-6170 -6934 -6980 -6181 -26865 -5859 -4062 -2740 -20084-12661 

1118 1379 1410 1385 	5301 110 -3182 -1898 3916 -4970 

	

1265 	1321 1319 1435 	5400 

	

-147 	58 	40 	-50 	-99 

	

1556 	2296 2939 2573 	9364 

	

1175 	2239 2883 2621 	9524 

	

-299 	36 	40 	25 	-198 

	

80 	21 	16 	-79 	38 

1487 1540 1592 

-1377 -4722 -3490 

2082 2518 3273 

2054 2531 3182 

-30 	39 	41 

58 	8 	50 

6191 7933 

6891 7767 

-223 	50 

117 	116 

3965 4619 

-49 -9589 

-438 -917 -1520 -1188 -4063 -1972 -5760 -5171 -2815-1 29 03 

2156 2308 1525 	488 	6417 1409 -157 -1151 5989 -505 

2156 2308 1525 	488 	6477 

231 	286 	344 	210 	1131 

231 	286 	344 	270 	1131 

1025 2022 1181 	218 	5346 

1409 -157 -1757 

271 	328 	276 

271 	328 	276 

1132 -485 -2033 

5989 -505 

861 	081 

861 	881 

5128 -1386 

16973 19839 28210 15449 80471 

-867 -204 	137 1918 	984 

8951 9252 9502 9915 37620 

8889 10791 18571 3616 41861 

16973 19839 28210 15449 80411 

868 	204 -138 -1918 	-984 

17405 21198 21604 20595 8C802 

-1300 -1563 6744 -3228 	653 

16330 14685 22188 

-1169 	500 	625 

10053 10486 10611 

7446 3699 10952 

16330 14685 22188 

1169 -499 -624 

18041 19302 18925 

-2886 -4110 3887 

65022 53203 

-934 -44 

27705 31150 

38251 22097 

65022 53203 

934 	46 

60207 56274 

3981 -3111 

VOIR NOTES A IA PAGE PRECECENTE. 

TABLEAU EXPLICATIF III. LA  PELATICN ENTRE IFS COMPTES NATIONAUX CE REVENUES ET DEPENSES lIES COMPTES DU FINANCEMENT Cu CAPITAL I 

El IFS CCMPTES DES FLUX FINANCIERS. 

1081 	 1982 	1 JAN - 30 SEPT 

I 	II 	III 	IV ANNEE 	I 	II 	III 	1981 1982 

MILLIONS 08 DOlLARS 

PARTICULIERS El ENTREPRISES NON CONSTITUEES EM 
SOCIETES (I El III 

EPARGNE BRUTE ..................................... 1100 

PROVISIONS POUR CONSOMMAIION OF CAPITAL El 
AOJUSTEMENTS DIVERS 	Ill) 	...................... 1200 

EPARGNE NETTE 	(21 	............................... 1400 

ACQUISITION 08 CAPITAL NON FINANCIER .............. 1500 

FORMATION BRUTE 08 CAPITAl FIXE (2) ............. 1600 

VALEUR CE LA VARIATION MATERIELLE DES STOCKS (6) 	1100 

ACHATS NETS 04CTIFS EXISTANTS El INTANGIBLES ..... 1800 

PRET NET OU EMPRUNT NET (1100-1500) ............... 1900 

CORPORATIONS ET ENTREPRISES PUBLIQUE (III. IV, V-i, 
VI. VII. VIII, IX) 

EPARGNE ARUTE 	 1100 

PROVISIONS POUR CONSOMMATION DE CAPITAL ET 
ADJUSTEMENTS DIVERS (13) 	...................... 1200 

EPARGNE NETTE 	(6) 	............................... 1400 

ACQUISITION OF CAPITAL NON FINANCIER .............. 1500 

FORMATIONBRUTE 08 CAPITAL FIXE (4) 	............. 1600 

VALEUR 08 LA VARIATION MATERIELLE DES STOCKS (8) 	1700 

ACHATS NETS DACTIFS EXISTANTS El INTANGIBLES ..... 1800 

PRET NET OU EMPRUNT NET (1100-1500) ............... 1900 

AOM!N!SIRATION PUBLIQUE (V-2, V-3. X, XI. XIII 

EPARONE BRUTE ..................................... 1100 

PROVISIONS POUR CONSOMMATION 08 CAPITAL El 
ADJUSTEMENTS DIVERS 	(12) 	...................... 1200 

EPARGNE NETTE 	(5) 	............................... 1400 

ACQUISITION DE CAPITAL NON FINANCIER .............. 1500 

FORMATION BRUTE DE CAPITAL FIlE (3) ............. 3600 

VALEUR 08 IA VARIATION MATERIELLE DES STOCKS (7) 	1100 

ACHATS NETS OACTIFS EXISTANTS El INTANGIBLES ..... 1900 

PRET NET CU EMPRUNT NET (1100-1500) ............... 1900 

MON-RESIDENT (XIII) 

EPARONE BRUTE 	 1100 

PROVISIONS POUR CONSOMMATION OE CAPITAL El 
ADJUSTEMENTS DIVERS 	............................ 1200 

EPARONE NETTE 	(14) 	.............................. 1400 

ACQUISITION DE CAPITAL NON FINANCIER .............. 1500 

FORMATION BRUTE OF CAPITAL FIXE ................... 1600 

VAIEUR DE LA VARIATION MATERTEILE DES STOCKS ...... 1700 

ACHATS NETS OACTIFS EXISTANTS El INTANGIBLES ..... 1800 

PRET NET DU EMPRUNT NET 43100-15001 ............... 1900 

TOTAUX. bUS LES SECTEURS 

EPARGNE BRUTE 	(16) 	.............................. 1100 

ERREUR RESIDUELLE D'ESTIMATION, COMPTES 08 REVENUS 
ET OF DEPENSES 	(15) 	........................... 1101 

PROVISIONS POUR CONSOMMATION OF CAPITAL ET 
ADJUSTEMENTS DIVERS 	(10) 	...................... 1200 

EPARONE NEETE 	(1+34) 	............................ 1400 

ACQUISITION OR CAPITAL NON FINANCIER .............. 3500 

ERREUR RESIDUELLE DESTIMATION, COMPTES Dl REVENUS 
El DE DEPENSES 	(9) 	............................ 3501 

FORMATION BRUTE CE CAPITAL FIXE (1) ............. 1600 

VALEUR CE LAVARIATION MATERTEILE DES STOCKS (5) 	1700 

ACHATS NETS DACTIFS EXISTANTS El INTANGIBLES ..... 1800 

PRET NET OU EMPRUNT MET (1100-1500) ............... 1900 
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Reconciliation des données trimestrielles. La publication 
trimestrielle, Comptes Nationaux des Revenus et des 
dépenses (n° 13-001 au catalogue) ne présente pas un 
ensemble complet de secteur des comptes de financement de 
capital. En particulier, Ia formation brute de capital fixe n'est 
pas séparée entre les secteurs d'entreprises incorporées ou 
non incorporées. Dans les CFF cette distinction trimestrielle 
est estimée en utilisant un ratio base sur les données annuelles 
les plus récentes. En ce qui concerne la categorie 1200 
(Provisions pour consommation de capital et ajustemen(s 
divers) Ia separation par secteur est basée sur des données non 
publiées. 

Pour le secteur des particuliers et entreprises non 
constituées en sociétés, les données correspondant it 
l'épargne nette (1400) peuvent être trouvées 'a partir des 
lignes une plus deux dans Ic tableau 8 des CNRD (publication 
trimestrielle). Dc même Ia valeur de Ia variation matérielle 
des stocks (VVMS-1700) apparait au tableau 2, ligne 15. 
Pour le secteur des corporations et entreprises commerciales 
publiques, l'épargne nette (1400) est égale a Ia somme des 
lignes trois, quatre, cinq et six du tableau 8. VVMS (1700) 
apparait 'a Ia ligne 14 du tableau 2. Pour le secteur 
gouvernemental, le tableau 6 montre l'épargne nette (1400) 'a 
la ligne 85 et la PCC (1200) a Ia ligne 92 tandix que Ia 
Formation brute de Capital fixe (FBCF-1600) et Ia VVMS 
(1700) sont reportés respectivement aux lignes quatre et 13 
du tableau 2. Finalement, le secteur du Reste du Monde est 
couvert au tableau 7 avec la ligne II équivalente 'a I'épargne 
nette (1400) avec signes opposes et Ia ligne 12 équivalente a 
l'Achat Net d'Actifs Existants et Intangibles (1800). 

Reconciliation of quarterly data. The quarterly 
National Income and Expenditure Accounts 
(Catalogue 13-001) do not present a complete set of 
sector capital finance accounts. In particular, gross 
fixed capital formation is not broken down between 
the incorporated versus the unincorporated business 
sectors. In the FFA the quarterly split is estimated 
using the ratio of the latest annual data. The sectoral 
split for Capital Consumption Allowances and 
Miscellaneous Valuation Adjustments (CCA-1200) is 
based on unpublished data. 

For the Persons and Unincorporated Business 
Sector, figures corresponding to Net Saving (1400) 
can be found as lines one plus two in Table 8 of the 
quarterly NIEA and the Value of Physical Change in 
Inventories (VPCI-1700) appears in Table 2. tine 15. 
For the Corporate and Government Business Enter-
prise Sector, Net Saving (1400) equals the sum of 
lines three, four, five and six of Table 8. VPCI 
appears as line 14 of Table 2. For the Government 
Sector, Table 6 reports Net Saving (1400) on line 85 
and CCA (1200) as line 92 while Gross Fixed Capital 
Formation (GFCF- 1600) and VPCI are reported on 
lines four and 13 respectively of Table 2. Finally, the 
Rest of the World Sector is covered in Table 7: line 11 
equals Net Saving (1400) with sign reversed and line 
12 equals Net Purchases of Existing and Intangible 
Assets (1800). 
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REMARQUES SUR LA QUALITE DES DONNEES 
DES COMPTES LW FLUX FINANCIERS, FT 
EVALUATION CRITIQUE 1)1 LA QUALITF 
(;LOBALE PAR SF;CTFUR 

Il n'est pas possible de calculer des estimations de Ia marge 
d'erreur pour les estimations des flux financiers qui soient 
semblables a l'erreur d'échantillonnage ou aux intervalles de 
confiance que l'on peut calculer pour des estimations utilisant 
des échantillons aléatoires. Toutefois, une personne qui 
connait quclque peu les comptes de flux financiers peut 
évaluer Ia qualité des données, au moms d'une iaçon assez 
approximative et subjective. Dc telles estimations constituent 
un guide utile pour Ia qualité relative des différentes 
composantes des comptes, mais il est impossible de les 
rendre précises. Les remarques qui suivent, ainsi que Ia 
classification littérale (A ou bon, B ott moyen, C ou faihie) 
proviennent par consequent d'une opinion informCe de La 
qualité génCrale relative des données pour chaque secteur. 

NOTES ON DATA QUAUTY IN THE 
FINANCIAL. FLOW ACCOUNTS, WITH 
JUDC FMENTAI. RATINGS OF OVERALL 
QLTALFI'Y, BY SECTOR 

It is not possible to calculate estimates of the 
margin of error for the financial flows estimates 
similar to the sampling error or confidence intervals 
which can be calculated for estimates based on 
random samples. However, it is possible for someone 
familiar with the Financial Flow Accounts to rate the 
data quality, at least in a fairly rough and subjective 
way. Such estimates are a useful guide to the relative 
quality of different components of the Accounts, but 
they cannot be made precise. The following notes and 
letter grades (A or good. B or fair. C or poor) are 
therefore offered by way of an informed opinion of 
the relative overall quality of the data for each sector. 

Secteur et classification 

I et II: Particuliers et entreprises non constituCes en 
sociétés - C 

La plupart des données pour ce secteur sont calculées de 
façon résiduelle et par consequent des erreurs entachant tout 
autre secteur des comptes de flux financiers se retrouveroni 
dans les secteurs I et II. II y a deux categories principales dont 
les données sont de honne qualité: L'actif "assurances-vie et 
lentes" et Ic poste depassif ''credit a Ia consommation". 

Ill: F;ntreprises publiques non financières - B 

Les données sont Ctahlies a partir d'une enquSte 
triniestrielle a laquelle répondcnt toutes les grandes compa-
gnies (actif d'au moms $10 millions). La qualité génCrale se 
trouve sensiblement réduite en raison de l'inexistence d'un 
échantillon approprié et d'une réponse precise de Ia part des 
compagnies plus petites (actif inférieur a $10 millions), qui 
comptent pour 30 7 de l'actif total. Comme ces sociCtCs 
moms importantes utilisent le financenient hancaire de façon 
disproportionnée. Ia qualité des données sur les prêts 
hancaires et sur quelques autres categories est faible. 

IV. I: Entreprises publiques non financières: 
fédérales - B 

Les données sont Ctahlies a partir de bilans non structures 
(données de stocks), et ii est par consequent impossible 
d'apporter des corrections de flux pour tenir compte des 
changements d'évaluation, etc. L'affectation des postes du 
bilan aux catCgorties de comptes de flux financiers se fait 
parfois au jugC. Le champ d'ohservation de l'univers est bon. 

IV.2: Entreprises publiques non financières: 
pro vinciales - B 

Les données sont Ctablies a partir de diverses sources, mais 
le champ d'observation de l'univers est assez bon. Certaines 
corrections de flux sont apportCes lorsque Ia qualité des 
donni.es latitorise. 

Sector and Grade 

I and II: Persons and Unincorporated 
Business - C 

Most of the category data in this sector are 
calculated residually and consequently errors in any 
other sector of the Financial Flow Accounts will be 
reflected in Sectors I and H. There are two major 
categories in which data are of good quality: 'life 
insurance and pensions" assets and the liability item 
'consumer credit''. 

Ill: Non-Financial Private Corporations - B 

Data are based on a quarterly survey in which all 
huge companies (assets of $10 million or more) 
report. The overall quality is significantly reduced 
hecause of the lack of an adequate sample and 
accurate response by small companies (assets less 
than $10 million) which represent 307c of total assets. 
Since these smaller corporations rely on bank 
financing to a disproportionate extent, the quality of 
data on hank loans and some other eateiories is low.  

IV. I: Non-Financial 6(erIiI1ient Fnlerpriscs 
Federal - B 

l)a(a are based on unstructured balance sheets 
level data) and therefore no flow adjustments can be 

made to account for valuation changes, etc. Alloca-
Tin of balance sheet items to Financial Flow 
AL counts categories is sometimes done on a judge-
mental basis. Universe coverage is good. 

l.2: Non-Financial Government Enterprises: 
Provincial - B 

Data are based on a variety of sources but universe 
coverage is fairly good. Some flow adjustments are 
made where data quality permit. 



IV .3: Non-Financial Government Enterprises: 
Local—C 

Coverage, timing and quality of reported data are 
all relatively poor, as there is no structured sample 
survey of this sector. Some components of the 
universe, such as telephone, gas and electric utility 
local government enterprises, are well covered by 
annual surveys but these data are only available after a 
lag of several years. 

V: Monetary Authorities - A 

The quality of data recorded by the Bank of 
Canada, the Exchange Fund Account and the other 
monetary authorities is good in terms of both 
coverage and timeliness of reporting. 

VI.I: Chartered Banks—A 
The major problem with this sub-sector, for which 

the data are otherwise very good, is that data are not 
reported on a booked-in-Canada basis (i.e., domestic 
operations only). Some estimates are made in order to 
put the data on this basis. Full universe coverage is 
ensured by the regulatory authorities (Inspector 
General of Banks, Bank of Canada) from whom the 
data are obtained. 

VI.2.1,2.3,2.4: Near-Banks - A 

The quality and coverage of all three sub-sectors 
are good. Trust Companies (Vl.2.3) and Mortgage 
Loan Companies (Vl.2.4) submit data on structured 
questionnaires in response to a quarterly survey with 
very high coverage. The sole Quebec Savings Bank 
(VI.2. 1) submits balance sheet data to the regulatory 
authorities. 

VI.2.2: Credit Unions and Caisses Populaires - B 

Credit unions and Caisses Populaires (VI.2.2) 
submit data to their provincial centrals which in turn 
submit data to Statistics Canada. While coverage and 
quality are good, overall, data are often late by one or 
more quarters for several provinces. This necessitates 
estimation for the current quarter but figures are later 
revised. Therefore, current quarter estimates should 
be rated B (fair) whereas, after revision, the data are 
A (good). 

VII.I: Life Business of Life Insurance Companies 
and Fraternal Benefit Societies - A 

VH.2: Segregated Funds of Life Insurance 
Companies - A 

Data are submitted in response to a quarterly survey 
on a structured questionnaire which parallels the 
reporting requirements of the regulatory authorities 
(Superintendent of Insurance). Coverage, quality and 
timeliness are good. 

IV,3: Entreprises publiques non rmancieres: locales - C 

Le champ d'observation, le délai et Ia qualité des données 
déclarées sont tous relativement médiocres, car il n'y a pas 
d'enquête par échantillonnage structurée pour cc secteur. 
Certains éléments de l'univers, comme les entreprises de 
téléphone, de gaz et d'électricité des administrations locales, 
sont bien étudiées lors d'enquêtes annuelles, mais ces 
données ne sont disponibles qu'après plusieurs années. 

V: Autorités monétaires - A 

La qualité des données rapportées par Ia Banque du 
Canada, Ic Fonds des changes et les autres autorités 
nionétaires est honne en termes 'a La fois des champs 
d'observation et des délais de declaration. 

VI. 1: Banques it charte - A 
Le principal problème de cc sous-secteur, dont par ailleurs 

les données sont très bonnes, est que les données ne sont pas 
déclarées sur une base de comptabilisation au Canada (c.-à-d. 
les operations intérieure.s seulement). On fait quelques 
estimations afin d'aligner des données sur cette base. 
L'exhaustivité du champ d'observation est garantie par les 
organismes de réglementation (Inspecteur général des 
banques. Banque du Canada), qui communiquent les 
données. 

VI.2.1,2.3,2.4: Quasi-banques - A 

La qualité et Ic champ d'observation des trois sous-secteurs 
sont bons. Les sociétés de fiducie (VI.2.3) et les sociétés de 
prêts hypothécaires (VI.2.4) présentent des données sur des 
questionnaires structures en réponse a une enquête trimes-
trielle ayant un champ d'observation très poussé. La seule 
banque d'épargne de Québec (Vl.2.l) présente des données 
de bilan aux organismes de réglementation. 

VI.2.2: Caisses populaires et caisses d'Cpargne Ct de 
credit — B 

Les caisses d'épargne et de credit et les caisses populaires 
(Vl.2.2) soumettent les données a leurs centrales provinciales 
qui, a leur tour, fournissent les données it Statistique Canada. 
Bien que Ic champ d'ohservation et Ia qualité soient bons, 
dans l'ensemble, les données sont souvent en retard d'un ou 
plusieurs trimestres dans Ic cas de plusieurs provinces. 11 faut 
donc procCder 'a des estimations pour le trimestre en cours, 
mais les chiffres sont ensuite révisés. Par consequent, les 
estimations du trimestre courant doivent être classées B 
(moyennes) tandis que, après revisions, les données sont A 
(bonnes). 

VII.1: Operations en assurance-vie des sociétés 
d'assurance-vie et de secours mutuels - A 

VII.2: Caisses séparées des sociétés d'assurance-vie - A 

Les données sont receuillies lors d'une enquête trues-
trielle utilisant un questionnaire structure qui suit les 
exigences de declaration des organismes de réglementation 
(Surintendant des assurances). Le champ d'observation, La 
qualité et les délais soft bons. 
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VII.3: Regimes de pensions en fiducie - A 

Un important échantillon de regimes presente des données 
trimestrielles sur un questionnaire structure. II y a observa-
tion exhaustive de l'univers chaque année, mais a cc 
moment-là, on apporte des revisions it Ia fraction préalable-
ment estimée de l'univers. 

VIII. 1-6: Autres institutions financières privées - A 

Pour bus les sous-secteurs, les rCpondants déclarent les 
données sur des questionnaires structures. Le champ 
d'observation, Ia qualité et les délais sont hons. 

VIII.7: Autres institutions financières privées n.c.a. - B 

Ce sous-secteur regroupe les sociétés de portefeuille, les 
sociétés d'investissement a capital fixe, les sociétés it capital 
de risque, les compagnies de financement de credit-bail et les 
autres entreprises f,nancières commerciales (y compris les 
filiales des banques étrangères). Le champ d'observation 
n'est pas très bon dans Ic cas des sociétés de portefeuille. 
Toutefois, les répondants soumettent les données sur des 
formules structurées. 

IX: Institutions financières publiques - B 

Le champ d'observation de cc groupe d'institutions, même 
s'il est assez poussé, utilise des declarations non structurées a 
partir desquelles it faut calculer les categories de flux 
financiers. Dans Ic cas d'un grande nombre d'institutions 
plus petites dii sous-secteur IX.2, on ne dispose que de 
données annuelles. L'univers total est relativement petit. 
Dans Ic cas des entreprises fédérales, on ne dispose quc de 
données de stocks, et par consequent, it est impossible 
d'apporter des corrections de flux dans Ic cas des 
changements d'évaluation, etc. 

X: Administration publique fédérale - B 

Le champ d'observation et les délais sont bons. On ne 
dispose que de données de stocks, et par consequent it n'est 
pas toujurs possible d'apporter des corrections de flux pour 
les changement d'évahuation. L'administration ne présente 
pas les données sur des formules structurées, et it y a parfois 
des problémes lorsqu'il s'agit d'affecter des postes de hilan a 
Ia categoric des comptes de flux financiers appropriée. 
Certaines categories importantes de donnCes, comme les bons 
du Trésor et les obligations du gouvernement du Canada, 
fournissent des données de haute qualité. 

XI. 1: Administrations publiques provinciales - B 

Le champ d'observation est bon et les dClais sont un peu 
nioins satisfaisants que dans Ic cas de l'administration 
fédérale. Le niveau de detail existant est moms que suffisant 
pour permettre une conversion rapide en termes des 
categories des comptes de flux financiers. Cette situation 
s'cxplique par l'absence de questionnaires structures et Ia 
difficulté d'estimer des flux sur une base de comptabilité 
d'exercice plutôt que de caisse. 

VI1.3: Trusteed Pension Funds - A 

A large sample of funds submit quarterly data on a 
structured questionnaire. Full universe coverage is 
obtained annually, at which time revisions are made 
to the formerly estimated fraction of the universe. 

VIII.1-6: Other Private Financial Institutions— A 

In all sub-sectors, respondents submit data on 
structured questionnaires. Coverage, quality and 
timeliness are good. 

VIII .7: Other Private Financial Institutions: 
Other, n.e.i. - B 

This sub-sector includes holding companies, closed 
end funds, venture capital companies, finance leasing 
companies and other business finance (including 
subsidiaries of foreign banks). Universe coverage is 
not very good for holding companies. However, 
respondents do submit data on structured forms. 

IX: Public Financial Institutions - B 

Coverage of this group of institutions, although 
fairly high, relies on unstructured returns from which 
financial flow categories must be derived. In the case 
of many of the smaller institutions in IX.2 (Provin-
cial) only annual data are available. The total universe 
is relatively small. For federal government enterprises 
only level data are available and therefore no flow 
adjustments can be made for valuation changes, etc. 

X: Federal Government - B 

Coverage and timeliness are good. Data are only 
available in level terms and therefore flow adjust-
ments for valuation changes, etc., are not always 
possible. The government does not submit data on 
structured forms and there are sometimes difficulties 
in allocating balance sheet items to the appropriate 
Financial Flow Accounts category. Certain major data 
categories such as treasury bills and Government of 
Canada bonds present data of high quality. 

XI. I: Provincial Government - B 

Coverage is good with timeliness somewhat less 
satisfactory than for the Federal Government. The 
level of detail available is less than sufficient to 
enable ready translation to Financial Flows Accounts 
categories. This results from lack of structured 
questionnaires and the difficulty of estimating flows 
on an accrual rather than cash basis. 
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X1.2: Administrations publiques locales - C 

Les données utilisent une certain nombre d'enquêtes 
distinctes et le champ d'observation est incomplet. Les 
données actuellement disponibles ont un niveau de detail 
insuffisant. et  11 y a des difficultCs d'estimation des données 
sur une base de comptabilité d'exercice. L'acquisition de 
données précises se trouve compliquée par Ic fait qu'une 
grande partie du financement des municipalités seffectue par 
l'entremise de plusieurs fonds différents qui doivent être 
intégrés, comme par exemple les fonds de recettres 
générales, les fonds de capital général et de prêts. les fonds 
d'amortissement, tes fonds de reserve. 

XI.3: Hôpitaux - C 

Les répondants utilisent des questionnaires structures et le 
champ d'observation est bon, mais il y a un problènue séricux 
de délai. Les données sont souvent estimées, au moms en 
partie, pendant plusieurs années jusqu'à cc que les données 
réelles pour Ia période de référence parviennent enfin. 

XII: Caisses de sécurité sociale - A 

Les données sont établies 'a partir des operations du 
Régime de pensions du Canada et du Régime de rentes du 
Québec. II existe des estimations trimestrielles, qui se 
rapportent principalement 'a deux categories des flux 
financiers. 

XIII: Reste du monde - B 

Les données figurant dans les comptes de flux financiers 
sont essentiellement uric reprise des données de Ia balance 
des paienients, lesquelles utilisent une foule de sources. 
Certaines données proviennent d'enquêtes directes, qui 
souvent offrcnt tin champ d'observation incomplet. Dautres 
données sum établies a partir de renseignements receuillis 
pour des fins autres que Ia balance des paiements. Certaines 
categories (par exemple, les operations sur reserves officiel-
les) offrent des donnCes de trés haute qualité. Pour d'autres 
categories (cx.: credit commercial, hypothCques), les 
donnécs sont soit inexistantes ou ont un champ d'observation 
très incomplet. 

XI.2: Local Governments - C 

Data are based on a number of separate surveys and 
coverage is incomplete currently available data are 
insufficiently detailed and there are difficulties in 
estimating data on an accrual basis. Acquisition of 
accurate data is complicated by the fact that much 
municipal financing is carried out under several 
different funds which must be integrated, e.g. general 
revenue funds, general capital and loan funds, sinking 
funds, reserve funds. 

XI.3: Hospitals - C 

Respondents file structured questionnaires and 
coverage is good but there is a serious problem of lack 
of timeliness. Data are often estimated, at least in 
part, for several years until actual data for the 
reference period become available. 

XII: Social Security Funds - A 

Data are based on transactions of the Canada 
Pension Plan and the Quebec Pension Plan only. 
Quarterly estimates are available and are related 
principally to two financial flow categories. 

XIII: Rest of the World - B 

Data presented in the Financial Flow Accounts are 
essentially a restatement of Balance of Payments data 
which in turn are based on a variety of sources. Some 
data are based on direct surveys, which in many cases 
offer less than complete coverage. Other data are 
based on information gathered for other than Balance 
of Payments purposes. Some categories (e.g., official 
reserves transactions) present data of very high 
quality. In other categories (e.g., trade credit, 
mortgages) data are either lacking or coverage is very 
incomplete. 
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Annual Flows and Year-end Financial Assets and 
Liabilities, 1961.1979, Catalogue 13-563 

AUTRES PUBLICATIONS 

Flux annuels et encours de l'actif et du passif financiers a 
Ia fin de l'année, 1961-1979, n 13-563 au catalogue 

Included in this publication are annual matrices for 	Cette publication inclut les matrices annuelles des flux 
financial flows and year-end outstandings as well as 	financiers et des encours en fin d'année de méme que les 
time series for both year-end outstandings and annual 	series chronologiques des encours en fin d'année ci des flux 
flows for all sectors and subsectors. 	 annuels pour tous les secteurs et leurs sous-secteurs. 

Occasional Articles 

Articles which have appeared in the Financial Flow 
Accounts publication on an occasional basis are 
available on request, from the Financial Flows 
Section. 

Article Pre'iously Published 

Registered Retirement Savings Plans in the Financial 
Flow Accounts, third quarter 1975. 

Seasonality in the Financial Flow Accounts, fourth 
quarter 1975. 

Measuring Financial Market Activity: A Macro-
economic Perspective, second quarter, 1976. 

A Newcomer to Canadian Financial Markets: The 
Floating Rate Retractable Preferred Share, third 
quarter 1977. 

The Treatment of Government Takeovers of Private 
Corporations in the Financial Flow and Balance Sheet 
Accounts, fourth quarter 1978. 

Official Foreign Currency Financing; Standby Credit 
Facilities: Financial Flows Treatment, first quarter 
1978. 

The New Presentation of the Net Errors and Omission 
Item of the Balance of Payments in the Financial Flow 
Accounts, first quarter 1978. 

Articles hors série 

Les articles qui ont paru it l'occasion dans Ia publication 
des Comptes des flux financiers sont disponibles sur 
demande, auprCs de Ia Section des flux financiers. 

Articles déjà publiés 

Les regimes enregistrés d'épargne retraite dans les comptes 
de flux financiers, troisième trimesire 1975- 

La saisonnalité dans les comptes des flux financiers, 
quatrième trimestre 1975. 

La mesure de l'activité du marché financier: Une étude 
macroCconomique, deuxième trimestre 1976. 

Un nouveau venu sur les marches financiers canadiens: 
L'action privilégiCe exigible a rendement variable, troisieme 
triniestre 1977. 

La comptahilisation des nationalisations d'entreprises privCes 
dans les comples des flux financiers et de hilan, quatrième 
trimestre 1977. 

Financement officiel en devises et facilités de credit de 
confirmation: comptabilisation dans les flux financiers, 
premier trirnestre 1978. 

Nouvelle presentation du poste " Erreurs et omissions nettes" 
de Ia balance des paiements dans les comptes de flux 
financiers, premier trimestre 1978. 

A comparison of the Bank of Canada and Financial 	Comparaison des series chronologiques de Ia Banquc du 
Flow Accounts: Time Series of Net New Issues of 	Canada ci des comptes des flux financiers sur les emissions 
Stocks in the Financial Flow Accounts, third quarter 	nettes d'actions dans les comptes des flux financiers, 
1979. 	 troisième triniestre 1978. 

Life insurance Data: A Restructuring with Improved 
Coverage and Category Detail, third quarter 1979. 

A Comparison of the Foreign Currency Position of 
Chartered Banks as Presented in the Financial Flow 
Accounts, the Balance of Payments and the Bank of 
Canada Review, first quarter 1980. 

l'he Life Insurance Industry in Canada, 1961-1979, 
chird quarter 1980, 

Deep Discount Bonds and Duration, third quarter 
I. 

Statistiquc de I'assurance-vie: restructuration, aniélioration 
du champ d'observation et de Ia ventilation par categoric, 
troisième trimestre 1979. 

Comparaison de Ia position en devises Ctrangères des banqucs 
a charte dans les Comptes des flux financiers, Ia Balance des 
paiements et Ia Revue de Ia Banque do Canada, premier 
trimestre 1980. 

L'assurance-vie au Canada. 1961 a 1979, troisième trimestre. 
1980. 

"Deep Discount Bonds" ci notion de durée, troisièmc tn-
nic,tre. I 
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TABLEAU 1-1. MATRTCE DES FLUX FINANCIERS, IROISIEME TRIMESTRE, 1981 

I. 	ET 	II. 
PARTICULTERS 

NUMERO 	 ET ENTREPRISES 
DE 	 NON CUNSTITUEES 

CATEGORIE 	CATEGORIE DOPERATIONS 	EN SOCIETES 

III. 
SOCIETES 
PRIVEBS 

NON 
FINANCIERES 

SEC TEURS 

IV. 
ENTREPRISES 
PUAIIQUES 

NON 
FINANCIERES 

V. 
LES 

AUTORITES 
MONET4IRES 

VI 	1. 
BANQUES 
A CHARTE 

-- 
MILLIONS DE DOLLARS 

1100 EPARGNE 	BRUTE 	..................................... 17681 6248 905 2 333 

1101 ERREUR RESICUELLE DESIIMATIDN, 	COMPTES 06 REVE- 
NUS 	ET 	DE 	DEPENSES 	............................. ... ... 

1200 PROVISIONS POUR CONSCMMATICN 08 CAPITAL 	El 
AJUSTEMENTS 	DIVERS 	............................. . 2508 4967 575 2 42 

1400 EPARGNE 	NETTE 	.................................... 15173 1281 330 ... 291 

1500 ACQUISITION DE CAPITAL 	NON FINANCIER 	.............. 10637 10509 3501 3 107 

1501 ERREUR RESIOUELLE 	D'ESTIPATICN, 	COMPTES 	CE 	REVE- 	I 

1600 
NtiS 	AT 	0€ 	DAPENSES 	............................ 

	

FORMATION 	BRUTE 	0€ 	CAPITAL 	FIXE 	................. I 
... 

4542 
... 

10815 3123 3 107 
1700 VALEUR OE LA VARIATION MATERIELLE DES STOCKS 6513 -252 383 
1800 ACHATS NETS D'ACTIFS 	EXISTANTS 	El 	INTANGIBLES -478 -54 -5 . .. - 

1900 PRET 	NET OU EMPRUNT NET 	(1100-1500) 	............... 7044 -4261 -2596 -1 226 

2000 INVESTISSEMENT FINANCIER 	NET 	(2100-3100) 	.......... 6370 -5552 -1755 -2 81 

2100 VARIATION 	NETTE 	DR 	LACTIF 	FINANCIER 	.............. 9538 5580 1588 -716 10507 

2210 RESERVES OFFICIELLES OE 	LIQUIDITES 	INTERNATIONA- 
LA .. ......................................... ... ... ... -126 

2211 AVOIRS OFFICIALS 	EN OR El EN DEVISES ETRA.GERES . .. ... ... 115 
2212 FUNDS MONETAIRE 	INTERNATIONAL, 	COMPTE GENERAL ... . .. ... -13 
2213 DROITS 	06 	TIRAGE 	SPECIAUX 	..................... ... ... ... -228 

2310 ARGENT 	LIQUIDE 	El 	OEPOTS 	....................... 6278 -1145 596 ... 1688 
2311 ARDENT LIQUIDE 	El 	DEPOTS 	BANCAIRES 	............ 1377 -159 587 ... 509 
2312 DEPOTS 	GlANS 	LBS AUTRES 	INSTITUTIONS 	........... 2107 -50 42 
2313 DEVISES 	El 	DEPOTS 	ETRANGERS 	................... 2794 -936 -33  

2320 1. 2345 155 .. 958 
2321 1 68 ... ... 958 
2322 ... 2277  

2330 ... 130 64 -59 5591 
2331 ... ... ... ... 5591 
2332 ... 130 64 -59 

2340 470 -7 -8 -923 893 
2350 PAPIER DE SOCIETES 08 FINANCEMENT ET AUTRE PAPIER 

COMPTES 	A 	RECEVOIR ............................... .... 

-218 -21 3 - 306 
2410 

CREDIT 	A 	LA 	CONSOMMATICN 	....................... .... 

EFFETS 	COMMERCIAUX 	............................. . 

576 - ... -622 

2420 

PRETS ............................................ .. 
FRETS 	BANCAIRES 	................................ . 

AUTRES 	FRETS 	................................... . 

. 141 
-26 24 303 190 

2421 

BUNS 	DU 	TRESOR 	FEDERAUX 	.......................... . 

	

OBLIGATIONS 	FEDERALES 	......................... -11 24 303 -41 
2422 

A 	COURT 	TERME 	.................................. 

358 -1 -6 ... -16 
2423 

HYPOTHEQUES 	...................................... 63 

33 - 3 - ... -16 
2424 

OBLIGATION . ...................................... 331 

OBLIGATIONS 	PROVINCIALES 	....................... . 
. 

81 -11 6 ... 263 

2430 

OBLIGATIONS 	MUNICIPALES 	.......................... 
AUTRES 	OBLIGATIONS CANADIENNES 	................... 

ASSURANCES- VIE 	El RENTES 	........................ 30. 34 ... 

2510 ... 2338 114 - 666 
2512 ... 2338 52 ... 666 
2513 

CREANCES 	StiR 	DES 	ENTERPRISES 	ASSOCIEES ............. 

... ... 62 - 

2520 
2530 

ACTIONS 	(1) 	..................................... 
-722 

468 
-138 

30 
- 

... 

... 
237 
12 

2610 1620 1060 610 89 588 
2100 

CONSTITUEES 	(I) 	................................... 
PUBLIQUES 	......................................... 

RESERVES MONETAIRES OFFICIELLES 	(COMPENSATION) ... ... 

3100 3168 1.1132 3343 -714 10426 

3210 RESERVES OFFICIELLES DE 	LICUIDITES 	INTERNATIONA- 
... 

3211 AVOIRS OFFICIELS EN OR El EN DEVISES ETRANGERES ... 
3212 FUNDS MONETAIRE INTERNATIONAL, COMPTE GENERAL ... 
3213 ... 

3310 ... ... 
... 

-114 
-114 

6578 
4859 3311 

3312 

LES . .............................................. .. 

... 

... 
1719 3313 ... ... ... 

3320 -66 1889 960 
3321 

ARDENT LIQUIOE 	El 	DEPOT ............................. .. 
ARGENT 	LIQUIDE 	El 	DEPOTS 	EANCAIRES 	................ 
DEPOTS 	DANS 	LES 	AUTRES 	INSTITUTIONS 	............... 

1270 ... ... 
3322 -1336 1889 960 

3330 1345 5184 -216  

3331 752 4128 -131 
3332 

INVESTISSEMENTS 	ETRANGERS 	......................... 
AUTRES ELEMENTS DE 	LACTIF FINANCIER 	............... 

- 13. 19 

593 1056 -79 ... -19 

3340 

VARIATION 	NETTE 	Oh 	PASSIF 	........................... 

... ... 
3350 PAPIER OE SOCIETES 	DR FINANCEMENT El 8UTRE PAPIER 

10 649 -7 
3410 

DROITS 	0€ 	TIRAGE 	SPECIAUX 	......................... 

	

HYPOTHEQIJES 	..................................... 589 -1 

3420 OBLIGATION .. 	.................................... -26 934 1832 ... 169 
3421 

DEVISES 	El 	DEPOTS 	ETRANGERS 	....................... 

... ... -3 
3422 

	

COMPTES 	A 	PAYER - 	................................... 

	

CREDIT 	A 	LA CONSONMATICH 	........................ 

... ... 1829 
3423 

EFFETS 	COMMERCOAUX 	............................. 

... ... - 
3424 

EMPRUNT ...........................................
EMPRUNTS 	8ANCAIRES 	.............................. 

19. 05 

-26 934 6 
3430 

AUTRES 	EMPRUNTS 	.................................. 

. 

... ... 

3510 

EONS 	Oh 	TRESOR 	FEDERAUX 	............................ 

A 	COURT 	TERME 	.................................... 

ENGAGEMENTS 	ENVERS 	DES 	ENTREPRISES 	ASSDCIEES: ... 976 519 -621 3243 
3512 ... 976 - ... 3243 
3513 

OBLIGATIONS 	FEOERALES 	.......................... 
OBLIGATIONS 	PROVINCIALES 	....................... . 

... ... 519 -621 

3520 

OBLIGATIONS 	MUNICIPALES 	........................ 
AUTRBS OBLIGATIONS CANEDIENNES 	................. 

ASSURANCES-VIE 	El 	RENTES 	......................... 

... 765 - ... 155 
3530 

CONSTOTUEES 	(I) 	................................ 

... ... 
146 334 21 300 3610 

3100 

	

PUBLIQUES 	...................................... . 

ACTIONS 	(1) 	...................................... 
INVESTISSEMENTS 	ETRANGERS 	........................ 
AUTRES 	ELEMENTS 	DU 	PASSIF 	........................ ... 
RESERVES MONE1AIRES CFFICIELLES 	(COMPENSATION) ... ... ... - 

4000 DIVERGENCE 	(1900-2000) 	............................. 674 1291 -841 1 145 

(1) LA VARIATION TOTALE DES CATEGORIES 3512 El 3520 EQUIVAUT A LA VARIATION TDTALE DES CATEGORIES 2512 El 2520 	PU1SQUE LES 
ACTIONS DECLAREES A LA CAIEGORIE 3520 PAR IEMETTEUR PEUVENI ETRE 0ECLAREES A LA CATEGORIE 2512 PAR LE SOUCRIPTEUR. 
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T8BLEAU 1-1. MATRICE DES FLUX FINANCIEFS, TROIS!EP4E TRTMESTRE. 1961 

VI 	2. 
OUAS! 

BANQUES 

VII. 
SOCIETES 

D'ASSURINCE 
FT 	RRGIES 
OF 	PENSION 

VIII. 
AUTRES 

INSTITUTIONS 
FINANCIERES 

PRIVERS 

SECTEURS 

- 	 X. 

	

IX. 	ADMINIS- 

	

INSTITUTIONS 	TRATIUN 

	

FINANCTERES 	PUBLTOIJE 

	

PUBLIQUES 	FEDERALE - 	
- 	MILLIONS OF 

XI. 
AIIM. 	PU8LIQUES 
PROVINCIALES 

FT MUNICIPALES 
ET NOPITAUX 

DOLLARS 

XII. 
CAISSES 

OF 
SECURITE 
SOC1ALE 

XIII. 
PISIF 

DL) 
M07406 

XIV. 
ERREUR 

RS1OuELLE 
DESTIMATION TOTAL 

NUMERO 
OF 

CATEGOILIE 

6 7 -22 -31 -672 1346 745 1525 137 28210 1100 

137 131 1101 
16 

-10 
7 

- 
5 

-27 
1 

-32 
235 

-907 
1144 
202 

... 
745 

... 
1525 

... 

. . . 
9502 

18571 
1200 
1400 

31 178 -11 110 379 2560 ... 344 -138 28210 1500 

36 24 14 55 336 2547 ... ... -136 
... 

-136 
21.604 

1501 
1600 

-7 154 -25 55 
40 

3 
- 
13 

... 

... 
... 
344 

... 

... 
6744 

- 
1700 
1800 

-23 -171 -11 -141 -1051 -1214 745 1181 275 - 1900 

-26 -171 -11 -296 -488 -798 745 1903 ... - 2000 

3028 2804 5266 818 1586 2142 745 6985 ... 49671 2100 

-126 2210 • . . ..• . . . . . . . .. . . . •. . .. • . . . 115 2211 
-13 2212 

-228 2213 
450 115 738 12 1.713 264 .. . 821, •.. 11555 2310 31? 58 453 -37 1699 286 •.. -321 ... 4769 2311 36 

97 
48 

9 
-34 48 - - ... - ... 2197 2312 319 1 14 -2 ... 1147 ... 4589 2313 

-36 
-36 

176 
145 

77 
134 

-8 ... 16 -3 ..• ... ... 3681 2320 
31 -57 -8 

... 
16 

... 
-3 

... 

... 
... 
..• 

... 

... 
1270 
2411 

232 
232 

6 -5 529 -56 137 54 •. . 1380 ... 1773 2330 
8 -5 529 -56 137 54 •.. 1380 ... 

5591 
2182 

2331 
2332 

-63 94 -42 -55 - -12 ... 213 ... 500 2340 
925 

1511 
690 
512 

-274 -20 28 -1 ... 693 ... 21.11 2350 -50 420 -12 108 ... -7 ... 2505 2410 
-17 
-23 

961 
336 

17 
43 

-64 
-39 

27 
30 

1251 
95 

552 
4 

2601 ... 6150 2420 
-1.08 
-34 

160 -21 16 -4 826 548 
264 

1849 
... 
... 

844 
3601 

2421 
2422 

168 
61 

404 
-15 

10 
10 

-51 
- 

1. 
318 

12 
•.. -33 ... 301 2423 
... 521 ... 1404 2424 

3034 2430 
32 
32 

-32 
-32 

4732 116 -439 532 203 3068 . .. 11332 2510 4732 - ... . .. ... 3068 . .. 10856 2512 118 -439 532 203 ... ... 476 2513 
80 

-1.2 
147 

4 
-270 191 -1 8 ... 112 •. . -317 2520 

144 142 
19 

-210 
- 

280 
- 

117 
- 

-19 
... 
-10 

.•• 
-1901 

... 

... 
-831 
2510 

2530 
2610 - ... - 2700 

3054 2915 5277 1114 2074 2940 ... 5082 ... 49871 3100 

• .• ... . .. ..• ..• ..• ... -126 •.. -126 3210 • . .•. . .. .•. ... . .• ... 115 ... 115 3211 
-13 ... -13 3212 

-228 ... -228 3213 
2109 ... 6 82 24 ... •.. 2870 ... 11555 3310 
2109 ... 6 82 

24 
- 

. .. ... •.. •.. 4769 33U 
- ••• •.. ... ..• ... •.. ••. 

•.. 
••. 

2870 
•. . 
... 

2197 
4589 

3312 
3313 

-14 -7 13 -19 925 •.. ... •.. 3681 3320 
-14 -7 13 -19 925 ... ••. •.. 

1270 
2411 

3321 
3322 

-13 
-36 

96 
97 

216 
-271 

-138 
-45 

603 
619 

-276 
-109 

... 989 •.. 7773 3330 
20 1 481 -93 -16 -167 

... 

... 
593 
396 

... 

... 
5591 
2182 

333 
333 

500 ... ... .•. ... 500 3340 
213 

2 
... 

4 
905 

23 
272 ... 133 ... .•. ... 2111 3350 3 ... -6 ... - ... 2505 3410 

65 ... 64 429 847 1836 ... ... ... 6150 3420 847 •.. ... ... •.. 844 3421 261 •.. 1511 ... •.• ... 3601 3422 • . • 
65 

.. . 
•..  

. • • . .. .. . 301 
24 

.. . .. • 
.•• ...  

. . . 301 
1404 

3423 
3424 2958 100 ... -24 ... .•• ... ... 

... 3034 3430 
-73 
-73 

- 
- 

-134 
-134 

429 
- 

-35 184 ... 2084 ... 6572 3510 
429 

••• 
-35 

... 
184 

... 

.. * 
2084 
... ... 

... 
6096 
476 

3582 
3513 

93 2 3428 - ... ... .•. .. .•. 4443 3520 
::: ::: 

- 3700 

- - 155 -563 -416 - -722 275 - 4000 
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TABLE 1-2. FINANCIAL FLOWS MATRIX, THIRD QUARTER, 1982 

SECTOR 

I. 	AND 	II. 	III. 	IV. 
PERSONS NON- NON- V. 

AND FINANCIAL FINANCIAL THE VI 	1. 
CATEGORY UNINCORPORATED PRIVATE GOVERNMENT MONETARY CHARTERED 

NO. TRANSACTION CATEGORY BUSINESS CORPORATIONS ENTERPRISES AUTHORITIES BANKS 

MILLIONS OF DOLLARS 

1100 17955 5728 779 1 631 

1101 RESIDUAL ERROR OF ESTIMATE, 	INCOME AND EXPENDI- 

1200 CAPITAL CONSUMPTION ALLOWANCES AND MISCELLANEOUS 
... ... 

2788 5484 667 1 46 
1400 15167 244 112 ... 585 

1500 9260 5449 4085 1 92 

1501 RESIDUAL ERROR OF ESTIMATE, 	INCOME AND EXPENDI- 

1600 

GROSS 	SAVING 	....................................... 

	

VALUATION 	ADJUSTMENTS 	.......................... . 

... 
3509 

•.• 
8309 3574 1 92 

1700 

NET 	SAVING 	....................................... 

VALUE OF PHYSICAL CHANGE IN INVENTORIES 6438 -3099 501 
1800 

TURE 	ACCOUNTS 	.................................. .. 

NON-FINANCIAl 	CAPITAL 	ACQUISITION 	.................. 

NET 	PURCHASES OF EXISTING AND INTANGIBLE ASSETS • -687 239 4 •.• - 

1900 

TURE 	ACCOUNTS 	.................................. . 

GROSS 	FIXED 	CAPITAL 	FORMATION 	.................... 

6695 279 -3306 - 539 

2000 

NET 	LENDING OR 	BORROWING 	41100-15001 	............... . 

NET 	FINANCIAL 	INVESTMENT 	42100-31003 	............... 8965 89 -2298 - 98 

2100 6665 2051 1680 -523 -2132 

2210 

NET 	INCREASE 	IN 	FINANCIAL 	ASSETS 	................... 

... ... ... 1100 
1099 2211 

2212 

OFFICIAL 	INTERNATIONAL 	RESERVE ................... . 

	

OFFICIAL HOLDINGS CF 	GOLD AND FOREIGN EXCHANGE 
INTERNATIONAL MCNETARY FUND, GENERAL ACCOUNT 

... 

... 
•.. 
... 

... 

... 1 
2213 ... ... ... - 

2310 1035 876 376 ... -542 
2311 -94 1519 372 ... 35 
2312 1791 40 42 
2313 -662 -741 -38 ... -577 

2320 -2 -317 27 ... -488 
2321 

CURRENCY 	AND 	BANK 	DEPOSITS 	..................... . 

- 2 -14 ... 
27 

... -488 
2322 

DEPOSITS 	IN 	OTHER 	INSTITUTIONS 	................. . 

FOREIGN 	CURRENCY 	AND 	DEPOSITS 	.................. 

... -303 

2330 

SPECIAL 	DRAWING 	RIGHTS 	......................... . 

CURRENCY 	AND 	DEPOSIT ............................. . 

LOANS . 	....................................  516 629 LB -2017 

2331 ... ... ... ... -2017 
2332 

RECEIVA6IES ...................................... .. 

... 516 629 16 

2340 

CONSUMER 	CREDIT 	................................ .. 

TRADE 	.......................................... .. 

427 461 32 -2277 208 
-9 2350 

2410 

BANK 	LOANS 	..................................... .. 

OTHER 	LOANS 	.................................... .. 

425 
63 

-528 
12 5 

4 
4 

- 
... -1462 

2420 

GOVERNMENT 	OF CANADA TREASURY 	BILLS 	.............. . 

FINANCE 	AND 	OTHER 	SHORT-TERM PAPER 	............... . 

-455 12 -100 559 -531 
2421 

MORTGAGES 	........................................ .. 

-345 -2 1 559 -101 

2422 

BOND ............................................. 
GOVERNMENT 	OF 	CANADA 	ECHOS 	..................... 
PROVINCIAL 	GOVERNMENT 	ECNOS 	................... 160 -5 11 ... 1 

2423 
2424 

MUNICIPAL 	GOVERNMENT 	BCNDS 	.................... -54 
- 236 

-2 
21 

- 
-112 

... 

... 
-14 

-417 

2430 3561 ... 

2510 ... 815 39 - 1216 

2512 

OTHER 	CANADIAN 	BONDS 	............................ 

... 815 -83 ... 1216 

2513 

LIFE 	INSURANCE 	AND 	PENSICES 	....................... 

CLAIMS ON 	ASSOCIATED 	ENTERPRISE . ................... 

... ... 122 - 

2520 

	

CORPORATE 	(1) 	.................................... 

	

GOVERNMENT 	....................................... 

STOCKS 	(1) 	....................................... -1166 
68 

81 
130 

185 
- 

... 

... 
-88 
22 2530 

2610 2889 -142 464 77 -236 

2700 

FOREIGN 	INVESTMENTS 	................................. 
OTHER 	FINANCIAL 	ASSETS 	............................ 
OFFICIAL 	MONETARY 	RESERVE OFFSETS 	.................. ... ... 

3100 -2100 1962 3978 -523 -2230 

3210 ... •.• . 
3211 OFFICIAL HOLDINGS CF 	GOLD AND FOREIGN 	EXCHANGE ... ... 
3212 INTERNATIONAL MONETARY FUND, GENERAL ACCOUNT ... ... 
3213 

NET 	INCREASE 	IN 	LIABILITIES 	........................ 

OFFICIAL 	INTERNATIONAL 	RESERVES ................. 

... ... 

3310 

	

SPECIAL 	DRAWING 	RIGHTS 	......................... 

CURRENCY 	AND 	DEPOSIT ............................ ... ... ... 
... 

-381 
-381 

-3925 
-50 3311 

3312 
CURRENCY 	AND BANK 	DEPOSiTS 	..................... 
DEPOSITS 	TN 	OTHER 	TNSTTTUTIONS 	................ 

... 

... 
... 
... -3875 3313 FOREIGN CURRENCY 	AND DEPOSITS 	................. ... ... ... ... 

3320 PAYABLE.. 	....................................... -606 306 

3321 ... 
306 3322 

. 1326 

-606 

3330 

	

LOANS: 	.......................................... 
LOANS 

	

BANK 	............................. . ...... -832 
456 
574 

239 
423 

... LB 

3331 
3332 OTHER 	LIANS 	..................................... 494 

.-905 

-116 -164  

3340 

CONSUMER 	CREDIT 	................................ - 62 5  
TRAOE 	.......................................... - 281 

... 
1 

... 
-103 -26 3350 

3410 44 

.. 

377 - 

3420 

GOVERNMENT 	OF CANADA TREASURY 	BILLS 	.............. 
FINANCE AND OTHER 	SHORT-TERM PAPER 	............... ... 

86  474 1929 ... 485 

3421 

MORTGAGES 	........................................ . 

... ... -2 

3422 

BONDS: 	........................................... . 
GOVERNMENT OF 	CANADA 	ECHOS 	..................... 

... ... 1420 
3423 

PRCVINCIAL 	GOVERNMENT 	EONCS 	.................... 
MUNICIPAL 	GOVERNMENT 	BCNDS 	..................... ... ... 

474 
- 

511 ... 485 
3424 OTHER 	CANADIAN 	BONDS 	.......................... 86 

3430 ... ... 

3510 ... 1075 1170 99 - 
3512 ... 1075 - 

1170 
.•. 
99 

- 
3513 ... ... 

3520 

lIFE 	INSURANCE 	AND 	PENSIONS 	....................... 

... -83 -12 ... 89 

3530 
3610 

CLAIMS OF 	ASSOCIATEC 	ENTERPRISES .................. 
CORPORATE 	III 	................................... 
GOVERNMENT 	...................................... 

... ... ... 
370 

... 
372 -241 1103 

3700 

STOCKS 	Ill 	........................................ 
FOREIGN 	INVESTMENTS 	............................... 
OTHER 	LIABILITIES 	................................. 

... ... ... - 

4000 

	

OFFICIAL 	MONETARY 	RESERVE OFFSETS 	................. 

	

DISCREPANCY 	(1900-2000) 	............................ - 270 190 -bOB - 441 

413 THE TOTAL OF CHANGESIN CATEGORY 3512 	PLUS 3520 IS EQUAL TO THE TOTAL IN CATEGORY 2512 PlUS 2520 SINCE SHARE ISSUES 
REPORTED UNDER 3520 BY THE LIABILITY HOLDER MAY BE REPORTED UNDER 2512 BY THE ASSET HOLDER. 
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TAELE 1-2. FINANCIAl. FLmIS MATRIX. THIRD QUARTER, 1962 

SECTOR  

VII. 	VIII. 	 XI. 
OTHER 

VI 	2. 

INSURANCE 
COMPANIES 

AND PENSION 
PRIVATE 

FINANCIAL 

IX 
PUBL!C 

FINANCIAL 
X 

FEOE&AL 

PROVINCIAL 
AND LOCAL 

GOVERNMENTS 

XII 
SOCIAL 

SECURITY 
XIII. 

XIV. 
RESIDUAL 

NEAR-EANKS FUNDS INSTITUtIONS INSTITUTIONS GOVERNMENT 6 HOSPITALS FUNDS 
REST OF 
THE WORLD 

ERROR OF 
ESTIMATE TOTAL 

CATEGORY 
NO. 

MILLIONS OF DOLLARS 

70 10 128 - 04  -4606 1910 796 -1757 625 22166 1100 

625 625 1101 

17 10 5 1 268 1324 ... ... ... 10611 3200 
53 - 123 -05 -4074 586 790 -11S7 ... 10952 1400 

70 148 22 136 410 2663 ... 276 -624 22186 1500 

26 13 163 358 2824 ... ... 
-624 
... 

-624 
18923 

1501 
1600 

14 122 9 -27 
41 
11 

- 
39 

... 

... 
. 	. 
2+6 

... 

... 
3887 

- 
1700 
1800 

- -136 106 -220 -5016 -953 796 -2033 1249 - 1900 

-2 -136 106 -172 -5913 -918 196 -555 ... - 2000 

2740 3359 2943 839 -2641 3910 196 -511 ... 19118 2100 

641 302 246 -134 -3228 146 ... -3129 ... -3409 2310 
614 238 179 -236 -3096 50 ... -49 ... -432 23 
-07 61 109 104 - 101 ... - ... 2161 23 
114 3 -42 ... -330 -5 ... -3060 ... -5158 231 

18 
18 

92 
48 

-254 
- 187 

-11 -6 -3 ... ... ... -946 

44 -6S 
... 
-11 

... 

-6 
... 

-3 
. .. 
... 

... 

... 
... 
... 

-625 
-321 23 2 

31 - -110 136 40 41 ... -1466 ... -2194 233 
27 

664 7 f530 
1011 

19 
303 6 

- 
243 

-12 
-16 

-1 
135 

... 

... 
147 
- 

... 

... 412 2410 

30 1164 644 435 1168 644 3651 ... 7279 242 

2O 

222 331 90 -71 -1 31 ... 1683 ... 149 2424 

3561 2430 

61 45 291 6 452 967 152 -636 ... 34 
81 45 291 - 

6 
. 	. 
42 

... 
967 

. 	. 
12 

-638 
... 

... 

... 
17 
1699 25 

-100 363 -168 42 127 33 ... -162 ... -873 252 
-18 106 4 - - - ... ... ... 33 253 
210 304 606 120 -236 1349 6211 2 

2742 3497 2637 1011 3132 4826 ... -16 ... 19116 3100 

10 10 
1099 

... 

... 1099
0  110 210 

3 
3
21 

1977 ... 15 169 19 
1 9 

... ... -1283 ... -340 

1977 ... 15 169 - 
. .. 
... 

... 

... 
... 
... 

... 

... 
-41 
2161 33 - ... . .. ... ... . .. ... -1283 ... -5156 33 

35 5 38 330 ... ... ... -946 3320 
-625 332 

-3 -35 5 -38 330 ... ... ... -321 332 

-182 
-36 

-49 
-51 

523 
-647 

117 
217 

-2398 
-1110 

-70 ... 476 ... -2194 33 

-146 8 1170 -100 -1280 
-160 

90 
... -381 ... -2017 33 
... 857 ... -177 3332 

343 ... 555 14 
2676 
... 

... 
623 

... 

... 
... 
... ... 

... 
2675 
1536 

334 
333 -3 -1 1 - _.. -6 ... - ... 412 3410 

-150 ... 14 268 1093 3080 ... ... ... 7219 3420 
1093 ... ... ... ... 1091 342 

167 ... 2483 ... ... ... 4070 34 
369 ... ... ... 369 34 
28 ... ... ... 1549 34 4 

• . 3521 05 ... -25 ... ... .. ... 3361 3430 

11 36 -10 372 -71 129 ... -641 ... 2170 3510 11 36 -30 - ... ... ... -641 ... 471 3 
372 -71 129 ... ... ... 1699 3 

66 2 321 - ... ... ... ... 
332 

... 
•.. 

383 
332 

3S 
35 

: 
IA?? 742 ::: ::: 627 

2 - - -48 957 -35 - -1478 1249 - 4000 
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TABLEAU 1-3. MATRICE DES FLUX FINANCIERS, 9 MOIS, SF TSRMINANT IF 30 SEPTEMBRE 1981 

SECTEURS 

1. 	FT 	II. 	III. 	IV. - 
PARTICULIERS SOCIETES FNTREPRISFS V. 

NUMERO El ENTREPRISES PRIVEES PUBLIQUES IFS 	VI 	1. 
CE NON CONSTITUEES NON NON AUTORITES 	BANQUES 

CATEGORIE 	CATEGOPIF OCPERAT1ONS EN SOCIETES FINANCIERES FINANCIERES NONETAIRES 	A CHARTE 

MILLIONS DE DOLLARS 

33200 18554 3085 4 1088 

1347 14437 1724 4 126 
25853 4117 1361 ... 962 

13501 32808 9037 5 321 

13G01 30915 8654 5 321 
3130 545 429 

-2636 1288 -46 ... - 

19699 -14254 -5952 -1 767 

15465 -16457 -4893 -2 429 

36130 21423 3235 -1140 35546 

-1077 
-825 
-145 
-107 

23351 -2405 622 ... 1173 
13042 -1054 808 ... 161 
9497 -381 -33 
812 -970 -153  

-54 8501 399 ... 2917 
-54 318 ... ... 2917 

8183 399 

791 316 -103 26117 
26117 

791 316 -103 

1019 117 -32 -1091 2016 

687 -811 65 - 867 
188 746 -3 ... -1896 

-2362 -285 140 1019 -155 
-2388 -10 10 1019 -471 
-345 -32 45 ... -75 
-50 12 8 ... -77 
421 -255 77 ... 468 

10566 ... 
11605 1092 - 3266 
11605 1136 ... 3266 

-44 - 

-2689 528 30 ... 273 
-532 118 - ... 88 
5956 2578 606 112 880 

20665 37880 8128 -1138 35117 

-189 
-189 

24297 
17353 

6944 

9172 3227 770 
4533 ... 
4639 3221 770 

6072 11263 2453 ... 20 
5293 13962 2423 
779 3301 30 ... 20 

17 1145 125 
5437 2104 -18 

-33 3013 
-303 
3252  

3074 
-2 

3686 1736 -1353 8958 
3686 1 . 	. 8958 

1735 -133 

4865 1 ... 1069 

2577 -191 404 298 

4234 2203 -1059 1 338 

1100 	EPARGNE eRuTE ..................................... 

1101 	ERREUR RESICUFLLF DFSTIPAIICN, COMPTES OF REVE- 
NUS FT OF OFFENSES ............................ 

1200 	PROVISIONS POUR CCNSCPPATICN OF CAPITAL El 
AJUSTEMENTS DIVERS ............................ 

1400 	EPRRGNF NETTE ................................... 

1500 	ACQUISITION OF CAPITAL NCN FINANCIER .............. 

1501 	ERREUR RESICUELLE D'ESTIPATICN, COMPTFS OF FIVE- 
NUS FT OF OFPENSES ............................ 

1600 	FORMATION BRUTE OF CAPITAL ELSE ................. 

1700 	VALEUR OF LA VARIATICN MATEFIFLLF DES STOCKS 
1800 	ACHATS NETS OACTIFS EXISTANTS FT INTANGIBLES ... 

1900 	FRET NET OU FMPRUNT NET 41100-15001 ............... 

2000 	INVESTISSENENT FINANCIER NET (2100-3100) .......... 

2100 	VARIATICN NETTE OF L'ACTIF FINANCIER .............. 

2210 	RESERVES OFFICIELLES OF LICUIDITFS INTERNATIONA- 
LFS .......................................... 

2211 	AVOIRS OFFICIFLS EN OR FT EN DEVISES ETFANGERES 
2212 	FCNOS MONETAIRE INIERNAIICEAL, COMPTE GENERAL 
2213 	080115 OF TIRADE SPECIAUX ..................... 

2310 	ARGFNE LIQUIDE FT OEPDIS: ....................... 

2311 	REGENT LIQUTOE FT CEPOTS eANCAIRES ............ 

2712 	OEPCIS DAMS IFS AUIRES IESTITUTIONS ........... 
2313 	DEVISES FT DEPOTS ETRANGERS ................... 

2320 	COMPTES A RECEVOIR .............................. 
2321 	CREDIT A LA CCNSOMNATICN ...................... 

2322 	EFFFTS COMMERCIOUX ............................ 

2330 	PERT ............................................ 
2331 	PEElS BENCAIRES ............................... 
2332 	AUTRES PRETS .................................. 

2340 	EONS DU TRESOR FEDERAUX ......................... 

2350 	PAPIER OF SOCIETFS OF FINANCEMENT FT AUTRF PAPIER 
A COURT TERRE ................................. 

2410 	HYPOTI-EQUES ..................................... 

2420 	OBLIGATIONS: ................................... 
2421 	OBLIGATIONS FEOERALES ......................... 
2422 	OBLIGATIONS PROVINCIALES ...................... 

2423 	OBLIGATIONS MUNICIPALES ....................... 

2424 	AUTRES OBLIGATIONS CANAOIFNNFS ................ 

2430 	ASSURANCES-VIE FT RENTES ........................ 

2510 	CRFANCES SUE DES ENTERPRISES ASSOCIFES .......... 
2512 	CONSTITUEES (1) ............................... 

2513 	PUBLIQUES ..................................... 

2520 	ACTIONS (II ..................................... 

2530 	INVESTISSENENTS ETRANGFRS ....................... 

2610 	AUTRES ELEMENTS OF L'ACTIF FINANCIER ............ 

2700 	RESERVES P4DNETAIRES CFFICIELLFS (COMPENSATION) 

3100 	VARIATION NETTE DU PASSIF ......................... 

3210 	RESERVES OFFICIELLES OF LIQLJIOITFS INTERNATIONA- 
LES ......................................... 

3211 	AVOIRS OFFICIELS EN DR FT EN DEVISES ETRANGERES 
3212 	FONOS MONETAIRE INIFPNATICNAL. COMPTE GENERAL 
3213 	OROLTS OF TIRAGE SPECIAUX ..................... 

3310 	ARGFNT LIQUIOF FT OEPOT ......................... 
3311 	ARDENT LIQUIDE FT DEPOTS EANCAIRES ............ 

3312 	DEPOTS DAMS IFS AUTRES INSTITUTIONS ........... 
3313 	DEVISES ET DEPOTS ETRANGERS ................... 

3320 	COMPTFS A PAVER ................................. 
3321 	CREDIT A LA CONSOMI'ATICN ...................... 

3322 	EFFFTS CONMERCIAUX ............................ 

3330 	FMPRUNTS: ....................................... 
3331 	ENPRUNTS BANCAIRES ............................ 
3332 	AUTRES EMPRUNTS ............................... 

3340 	BONS DU TRFSOR FEOFRAUX ......................... 

3350 	PAPIER 0€ SOCIFTES OE PINANCEMENT FT AUTRE PAPIER 
ACOURT TERRE ................................. 

3410 	HVPOTHEQUE5 ..................................... 

3420 	OBIIGATIONS ..................................... 
3421 	OBLIGATIONS FEOFRALES ......................... 

3422 	OBLIGATIONS PRCVINCIAIES ...................... 

3423 	OBLIGATIONS MUNICIPALES ....................... 

3424 	AUTRES OBLIGATIONS CANADLENNES ................ 
3430 	ASSURANCES-VIE FT RFNTFS ........................ 

3510 	ENGAGEMENTS ENVERS DES ENTREPRISES ASSOCIEF ..... 

3512 	CONSTITUDES (1) ............................... 

3513 	PUBLIQUES ..................................... 

3520 	ACTIONS Ill 
3530 	INVESTISSEMENTS ETRANGERS ....................... 

3610 	AUTRES ELEMENTS OU PASSIF ....................... 

3700 	RESERVES NONATAIRES CFFICIELLES (COMPENSATIONI 

4000 	DIVERGENCE 11900-20001 

(ii LA VARIATION TOTALE DES CATEGORIES 3512 El 3520 EQUIVAUT A LA VARIATION blAIR DES CATEGORIES 2512 El 2520 PUISQUE IFS 
ACTIONS OFCLAREES A LA CATEGORIF 3520 PAR LEMETTEUR PEUVENT ETRE DECLARERS A IA CATFGDRIE 2512 PAR IF SDUCRIPTEUR. 



SECTEURS 

VII. VIII. X. XI. XII.  
SOCIETES AUTRES IX. ADIIINIS- ADS. 	PUBLIQUES CAISSES XIII. XIV. 

VI 	2. 7#SSURANCE 1NSIITUIICNS INSTITUTIONS TRATION PROVINCTALES SE RESTS ERREUR 
QUASI- FT 	REGIMES FINANCIERES FINANCIERES PUBLIQUE El 	MUNICIPALES SECURITE DU RE5IOUELIE 
EANQUES SE 	P1451135 PRIVIES PUBLIQUES FESERALE ES HOPITAUX SOCIALE 804SF 0•ESTIMATION 

MIL([CNS 	SF OCLLAPS 

81 36 159 -156 -5654 6888 2682 5989 -934 

-934 

48 36 15 3 680 3285 ... ... 
33 - 144 -159 -6334 3603 2682 5989 

71 433 41 219 849 5942 ... 861 934 

78 72 50 148 905 5992 
934 

-223 - 
-7 361 -9 71 167 -50 ... 861 

10 -391 118 -375 -6503 946 2682 5128 -1868 

7 -397 118 -396 -6993 -692 2682 11129 

11588 10255 9736 2645 -1411 5959 2682 24170 

1623 312 695 491 -1278 3450 ... 11424 
1610 208 270 413 -1293 3197 ... -152 
213 76 -66 97 - 263 ... - 

-260 28 491 -19 15 -10 ... 11576 

562 
562 

565 
512 

530 
278 

56 
... 

8 
... 

-10 
... 

53 252 56 8 -10 

568 8 1960 309 104 203 ... 1337 

588 5 1960 309 104 203 ... 1331 

-134 59 116 -10 - -51 ... 146 

1114 1028 -300 -1 17 -2 ... 1599 
5803 1732 -153 833 -26 266 ... -21 

848 
109 

4267 308 284 -13 2597 1757 5894 

52 
1290 
1572 

174 
55 

-107 
502 

-8 
-3 

-148 
2079 

12 
1745 

962 
2646 

-132 221 -10 25 - 631 ... 5 
819 1184 89 -136 -2 29 ... 2281 

161 1 6043 69 -254 1370 904 6062 
561 1 6043 - ... ... ... 6062 

69 -254 1370 904 

175 1745 373 328 1 13 ... -553 
19 313 121 - -1 - 

829 228 42 286 -29 -1917 21 -1718 

11581 10652 9617 3041 5522 6611 ... 13041 

-1077 
-825 
-145 
-107 

9382 ... 24 320 46 ... ... 5578 

9382 ... 24 320 
46 
- 

... 

... - ... ... ... ... ... 
... 5578 

11 30 9 3 252 

706 382 2384 -250 48 274 ... 2215 
728 
-22 

375 
7 

1682 
702 

-93 
-157 

267 
-219 

341 
-67 

... 

... 

1139 
1136 

• . ... .. . .. . 2155 . .. .. . .. 

287 ... 1986 182 ... 461 
-51 -2 35 9 ... -18  

101 ... 109 1190 747 5445 
74? ... 

465 ... 4702 

101 ... 109 725 ... 
641 
102 

10318 239 ... 9 ... 
6 9 -218 1476 146 41 ... 5854 
6 9 -218 - ... ... ... 5854 

1476 146 41 

198 6 4063 - ... ... 
2i 

3 - - 21 490 1638 - -6001 -1866 

NUMERO 
DE 

CATEGORI E 

65022 

-934 

27705 
36251 

65022 

934 
60207 
3881 

160717 

-107 
-62 
-145 
-101 
39456 
17210 
972 

1252 

13474 
4533 
8941 

31627 
26117 
5510 

2155 

4203 
1469 

14299 
444 
8241 
639 

4915 

10566 

30319 
28274 
2045 

224 
126 

7874 

160717 

-1077 
-825 
-145 
-101 
39458 
17210 
9726 
12522 

13474 
4533 
8941 

31627 
26117 
5510 

2155 

4203 
1469 

14299 
444 
8241 
639 
4975 

10566 

20341 
1829 
204 

10202 
126 

1874 

1100 

1501 

1200 
1400 

1500 

150 
160 
1100 
1800 

1900 

2000 

2100 

iflot 
2212 
2213 

231 
231 
2312 
2313 

2320 
2321 
2322 

233 
233 
2332 

2340 

2350 
2410 

2420 
2421 
2422 
2423 
2424 

2430 

251 
251 
2513 

2520 
2530 
2610 
2700 

3100 

321 
321 
321 
3213 

3310 
3311 
3312 
3313 

3320 

13331  

333 
333 
3332 

3340 

3350 
3410 

342 
342 
3422 
3423 
3424 
3430 

3510 
351 
351 

3520 
3530 
3610 
3700 

4000 

-7- 

TABLEAU 1-3. MAIRICE DES FLUX FINANCIERS, 9 I01S, SE TERMINANT 15 30 SEPTEMBRE 1981 
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TABLE 1-4. FINANCIAL FLOWS MATRIX, 9 MONTHS ENDED SEPTEMBER 30, 1982 

SECTOR 

I. 	AND 	II. 	III. 	IV. 
PERSONS NON- NON- V. 

AND FINANCIAL FINANCIAL THE VI 	S. 

CATEGORY UNINCORPORATED PRIVATE GOVERNMENT MONETARY CHARTERED 

NO. TRANSACTION CATEGORY BUSINESS CORPORATIONS ENTERPRISES AUTHORITIES BANKS 

MILLIONS OF OOLLARS 

1100 38771 16171 2134 3 1090 

1101 RESIDUAL ERROR OF ESTIFATE, INCOME AND EXPENDI- 
... ... 

1200 

GROSS 	SAVING 	....................................... 

CAPITAL CONSUMPTION ALLOWANCES AND MISCELLANEOUS 
16075 1999 3 138 

TUNE 	ACCOUNTS 	.................................. .. 

8214 
30557 96 735 ... 952 

1400 
VALUATION 	ADJUSTMENTS 	.......................... . 

1500 

NET 	SAVING 	....................................... 

	

NON-FINANCIAL 	CAPITAL 	ACQUISITION 	.................. 15131. 20349 10727 3 276 

1501 RESIDUAL ERROR OF ESTIMATE, 	INCOME AND EIFENOI- 

1600 
... 

11017 
... 

26413 10109 
564 

3 276 

1700 
ASSETS 

3C68 
-2414 

-6819 
755 34 ... - 1500 NET PURCHASES OF EXISTING AND 	INTANGIBLE 	• 

1900 

	

TUNE 	ACCOUNTS 	.................................. .. 

GROSS 	FIXED 	CAPITAL 	FORMATICN 	.................... . 

VALUE 	OF 	PHYSICAL CI-ANGE 	IN 	INVENTORIES 	.......... . 

27040 -4178 -1993 - 614 

2000 

NET 	LENDING OR BORROWING 	11100-15001 	............... 

25159 -6977 -6214 -3 371 

2100 

NET 	FIN8NCIAL 	INVESTMENT 	(2100-31001 	............... . 

28151 5533 1667 -2697 -6572 

2210 

NET 	INCREASE 	IN FINANCIAL 	ASSETS 	................... 

OFFICIAL 	INTERNATIONAL 	RESERVES ................. ... ... ... 
... 

-595 
-464 2211 OFFICIAL HOLOIF4GS CF GOLD AND FOREIGN EXCHANGE 

ACCOUNT 
... ... 

... -53 2212 
2213 

INTERNATIONAL MONETARY FUND, GENERAL •.. ... 

... ... -118 

2310 CURRENCY 	AND 	IEPOSIT ............................ 11C71 

. 
-4309 142 

820 
... 63 

-566 
2311 
2312 

1051 
6378 

-4114 
-626 50 

•.. 

2313 1636 431 -128  

2320 RECEIVABLE.. 	.................................... -34 2034 -22 ... -221 
-221 

2321 CONSUMER 	CREDIT 	............................... 

. 

-34 113 ... 
-22 

... 

2322 

SPECIAL 	DRAWING 	RIGHTS 	......................... ... 

... 1021 

2330 

CURRENCY AND BANK DEPOSITS 	..................... . 

DEPOSITS 	IN OTHER 	INSTITUTIONS 	................. . 

FOREIGN CURRENCY 	AND 	DEPOSITS 	.................. . 

... 569 323 22 
... 

-3931 
-3931 

2331 
2332 

TRADE 	.......................................... .. 

... 

... 
... 
569 

... 323 22 

2340 

LOANS ............................................ .. 

BANK 	LOANS 	..................................... .. 

OTHER 	LOANS 	.................................... .. 

938 431 
52 

25 
-52 

-2940 
- 

502 
-189 

2350 
GOVERNMENT 	OF 	CANADA TREASURY 	BILLS 	.............. . 

792 
309 15 ... -3234 

2410 
FINANCE AND OTHER SHORT-TERN PAPER ............... . 

MORTGAGES 	........................................ .. 188 

2420 BOND ............................................. 

.. 

.. 

-3523 -73 
38 

-43 
23 

730 
730 

-93 
-388 

2421 
2422 -22 57 ... -46 

2423 
- 1312 

4 
-93 

-4 
-119 

... 

... 
-47 
388 

2424 

2430 

GOVERNMENT OF CANADA 	BCNDS 	..................... -050 
PROVINCIAL 	GOVERNMENT 	EDNOS 	....................-847 

10409 ... 

2510 

MUNICIPAL 	GOVERNMENT 	BCNDS 	.....................-414 
OTHER 	CANADIAN 	BONDS 	........................... 

... 4361 
4361 

-129 
-137 

- 
... 

1445 
1445 

2512 

LIFE 	INSURANCE 	AND 	PENSICAS 	...................... 

8 - 2513 

CLAIMS ON 	ASSOCIATED 	ENTERPRISE .................. . 
... 

2520 
2530 

CORPORATE 	(i) 	.................................. ... 
GOVERNMENT 	..................................... ... 

STOCKS 	( 	 ....................................... . U 
FOREIGN INVESTMENTS ............................. 

268 
.845 

184 
952 

269 
- 

... 

... 
-758 

101 
2610 8017 1023 539 86 -217 

2700 ... ... 

3100 22 12510 7851 -2694 -6943 

3210 ... ,.. 
3211 OFFICIAL HOLDINGS CF GOLD AND FOREIGN 	EXCHANGE ... .•. 
3212 INTERNATICNAL MONETARY FUND, 	GENERAL ACCOUNT • ... •.. 
3213 

OTHER 	FINANCIAL 	ASSETS 	............................ 

... ... 

3310 

OFFICIAL 	MONETARY 	RESERVE 	OFFSETS 	.................. 

.•. ... ... 
... 

-1398 
-1398 

-8444 
-4878 

3311 
3312 

... 

... 
... 
... ... -3566 

3313 

NET 	INCREASE 	IN 	LIAFILITIES 	........................... 

... ... ... 

3320 

OFFICIAL 	INTERNATIONAL 	RESERVE ...................... 

2926 -1564 -304 

3321 

SPECIAL 	DRAWING 	RIGHTS 	........................... 

CURRENCY 	AND DEPOSITS: 	............................. 

-612 ... 
-1564 -304 3322 

CURRENCY 	AND BANK 	DEPOSITS 	........................ 
DEPOSITS 	IN 	OTHER 	INSTITUTIONS 	.................... 

3538 

3330 

FOREIGN CURRENCY 	AND 	DEPOSITS 	.................... 

PAYABLES .......................................... 

-4910 4304 1945 ... 22 

3331 

CONSUMER 	CREDIT 	................................. 
TRADE 	........................................... 

BANK 	LOANS 	...................................... 3 6 
-1217 

2202 
2102 

1594 
351 ... 22 

3332 

LOAN .............................................

OTHER 	LOANS 	.................................... 

3340 ... 
3 

..• 
1183 -127 3350 

3410 

GOVERNMENT OF CANADA TREASURY 	ElLIS 	............... 
FINANCE 	AND OTHER 	SHORT-TERM PAPER 	.................. 
MORTGAGES 	........................................ 189 6 1108 -1 

3420 BONDS ..........................................
OF CANA.A BCNDS 

107 2401 
... 

3826 
-2 

... 774 

3421 
3422 

GOVERNMENT 	..................... 
PROVINCIAL 	GOVERNMENT 	BONDS 	.................... 

... 

... ... 3058 
-2 3423 MUNICIPAL 	GOVERNMENT 	BCNDS 	..................... ... 

107 
... 

2401 772 ... 774 
3424 OTHER 	CANADIAN 	BONDS 	........................... 

3430 ... ... 

3110 CLAIMS OF 	ASSOCIATED 	ENTERPRTSES ................. . ... 3843 2242 -1601 - 
3512 

LIFE 	INSURANCE 	AND 	PENSICES 	...................... 

CORPORATE 	Ill 	.................................. ... 3843 1 
2241 

... 
-1601 

- 
3513 GOVERNMENT 	.................................... ... ... 

3520 ... 1854 -348 ... 615 

3530 
STOCKS 	Ill 	....................................... . 
FOREIGN 	INVESTMENTS 	.............................. ... •.. 

-619 
••• 64E 305 90 

3610 
3700 

OTHER 	LIABILITIES 	................................ ... 
... ... ... - 

4000 

OFFICIAl MONETARY RESERVE 	OFFSETS 	.................. 

DISCREPANCY 	(1900-2000) 	............................ -1 119 2799 -1179 3 443 

(1) THE TOTAL OF CHANGES IN CATEGORY 3512 PillS 3520 15 EQUAL TO THE TOTAL IN CATEGORY 2512 PIUS 2520 SINCE SHARE ISSUES 

REPORTED UNDER 3520 BY THE LIABILITY HOLDER MAY BE REPORTED UNDER 2512 BY THE ASSET HOLDER. 
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TABLE 1-4. FINANCIAL FLOWS MATRIX, 9 MONTHS ENDED SEPTEMBER 30, 1982 

SECTOR I 
VII. 

INSURANCE 
V,II. 
OT}ER 

XI. 

COMPANIES PRIVATE 
IX. 

PUBLIC X. 
PROVINCIAL 
AND LOCAL 

XII. 
SOCIAL XIII. 

XIV. 
RESIDUAL VI 	2. 

NEAR-BANKS 
AND PENSION 

FUNDS 
FINM4C!AL 

INSTITUTIONS 
FINANCIAL 

INSTITUTIONS 
FEDERAL 

GOVERNMENT 
GOVERNMENTS 
& HOSPITALS 

SECURITY 
FUNDS 

REST OF 
THE 

ERROR OF CATEGORY 
WORLD ESTIMATE TOTAL NO. 

MILLIONS OF DOLLARS 

112 32 96 -287 -14866 6769 3127 -505 -44 53203 1100 

-44 -44 1101 
51 
61 

32 
- 

15 
81 

4 
-291 

779 
-15645 

3840 
2929 

. 
3L7 

... 
-505 

... 

... 
31150 
22097 

1200 
1400 

184 702 86 285 1013 6860 ... 881 46 53203 1500 

i26 78 41 384 994 6173 ... ... 
46 

... 
46 

56274 
1501 
1600 

58 624 45 -99 
50 
29 

- 
87 

... 

... 
... 
881 

... 

... 
-3117 

- 
1100 
1800 

-72 -670 10 -572 -15939 -91 3121 -1386 -90 - 1900 

-76 -670 10 -623 -17513 -2389 3127 2798 ... - 2000 

9901 9558 1371 3313 -8095 7088 3121 6707 ... 59088 2100 

-595 2210 
-464 221 

• .. -13 221 • • • ... . .. .•. .•. . .. .. • •• . . . . -118 2213 

1656 1126 38 582 -6562 1870 •.. -5382 •.. 915 2310 
995 -144 184 -6520 1254 •.. -296 ... -6234 1 96 

97 137 95 398 - 511 ... 3 .. 9143 
23JI  
23 63 -6 81 •.. -42 105 ... -5089 ... -1994 2313 

105 194 -532 -6 -10 -10 •.. ... ... 1498 2320 105 186 - 761 ... ••. ... ... ..• ... -612 2321 8 229 -6 -10 -10 •.. ... ... 2110 2322 

121 6 -825 875 59 166 . .. 2161 ... 146 2330 
721 6 -829 875 59 166 •.. 2161 ... 

-3931 
4077 

2331 
2332 

420 
2392 

159 
747 

1048 
-114 

75 
131 

- 
24 

670 
-2 

... 

... 
197 

-361 
... 
... 

2125 
3420 

2340 
2350 3785 1254 -193 588 -18 319 ... - •.. 3013 2410 

418 3297 831 729 -28 3321 2245 10711 ... 18522 2420 -159 651 532 154 -24 151 17 1717 ... 2552 2421 -11 
-16 

1474 
148 

120 
62 

540 
42 

-2 
- 

2168 
1059 

2228 4117 
336 

... 10316 2422 

664 1024 117 -7 -2 -87 
... 
... 3881 

... 
•.. 

1170 
4484 

2423 
2424 

... 10409 2430 

113 
113 

187 
181 

1015 52 -500 1934 911 171 ... 9560 25 1015 - .•. ... ... 111 ... 7155 25 
52 -500 1934 911 •.. ... 2405 251 

-196 
36 

1305 
406 

-177 
-94 

203 126 
1 

360 •.. -398 ... 1186 2520 
451 217 380 

- 
84 -1187 

- 
-1540 

... 
-29 

•.. 
-392 

••• 
... 

557 
8332 

2530 
261 - ... - 270 

9977 10228 1361 3936 9418 9477 ... 3909 ... 59088 3100 

-595 •.• -595 3210 
-464 ... -464 32 
-13 ... -13 32 

-118 ... -118 3213 
8768 ... 62 315 42 

42 
... 
... 

•.. 1570 ... 915 33 

8766 ... 62 315 - .•. 
... 
..• 

... 
•.. ... 

•.. 
-6234 
9143 

33 
3312 

2 ... ..• ..• .•. .•. •.. 1570 •.. -1994 3313 

-7 10 -49 -2 488 ... ... •.. 1498 3320 

-1 10 -49 -2 4811 ... ..• •.. 
-612 
2110 

3321 
3322 

-548 
-58 

145 
130 

-317 
-834 

245 
138 

853 
11 

-502 
-536 

•.. -1091 ... 146 333 

-490 15 517 107 836 34 
... 
•.. 

-2891 
1800 

... 

... 
-3931 
4077 

333 
3332 

655 •.. 543 400 
2125 
•.. 

... 
763 

..• 
•.. 

..• 

..• 
... 
... 

2125 
3420 

3340 
3350 -7 14 7 14 ... -18 ... - ... 3013 3410 

-332 ... 249 1005 2554 7934 ..• •.• ... 18522 3420 
2554 ... ... ... •.. 2552 3421 

S97 •.. 6661 •.. ... ... 10316 3422 
1172 

101 
... 
•.. 

... 

..• 
... 
•.. 

1170 
4484 

3423 
3424 

•.. 10199 205 ... 5 ... •.. ... •.. 10409 3430 

-301 
-301 

-36 
-36 

-1461 
-1461 

1590 116 59 •.. 3295 ... 7746 3510 - 
1590 

... 
116 

• .. 
59 

•.. 
•.• 

3295 
•.. 

• .. 
. .. 

5341 
2405 

3512 
3513 

liai -90 
::: 

8332 3610 

4 - - 51 1574 2298 - -4184 -90 - 4000 
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TABLE 2-1. SECTOR FLOWS, QUARTERLY AND ANNUALLY 

SECTOR I AND II. PERSONS AND UNINCORPORATED BUSINESS 

CATEGORY 
	

1979 	 1980 

NUMBER 
	

CATEGORY 
I 	II 	III 	IV ANNUAL 	I 	It 	III 	IV 	ANNUAL 

MILLIONS OF DOLLARS 

1100 	GROSS SAVING ...................................... 

1200 	CAPITAL CCNSUMPTICN ALLOWANCES AND MISCELLANEOUS 
VALUATION AJUSTMENT ........................... 

1400 	NET SAVING (1) .................................. 

1500 	NON-FINANCIAL CAPITAL ACQUISITION ................. 

1600 	GROSS FIXED CAPITAL FORMATION ................... 

1700 	VALUE OF PHYSICAL CHANGE IN INVENTORIES ......... 

1800 	NET PURCHASES OF EXISTING AND INTANGIBLE ASSETS 

1900 	NET LENDING OR BOEROWING (1100-1500) .............. 

2000 	NET FINANCIAL INVESTMENT (2100-3100) ............ 

2100 	NET INCREASE IN FINANCIAL ASSETS ................ 

2310 	CURRENCY AND DEPOSITS ......................... 

2311 	CURRENCY AND BANK DEPOSITS .................. 

2312 	DEPOSITS IN OTHER INSTITUTIONS .............. 

2313 	FOREIGN CURRENCY AND DEPCSITS ............... 

2320 	RECEIVABLES: 

2321 	CONSUMER CREDIT ............................. 

2340 	GOVERNMENT OF CANADA TREASURY BILLS ........... 

2350 FINANCE AND OTHER SHORT-TERM PAPER 	............ 

2410 MORTGAGES 	..................................... 

2420 BONDS ......................................... 

2421 GOVERNMENT 	OF CANADA BONDS 	.................. 

(OP WHICH CSBS ARE) 

2422 PROVINCIAL 	GOVERNMENT 	BONDS 	................. 

2423 MUNICIPAL 	GOVERNMENT 	BONDS 	.................. 

2424 OTHER 	CANADIAN 	BOFS 	........................ 

2430 LIFE 	INSURANCE 	AND 	PENSIONS 	................... 

2520 STOCKS 	........................................ 

2530 FOREIGN 	INVESTMENTS 	........................... 

2610 OTHER 	FINANCIAL 	ASSETS 	........................ 

3100 NET 	INCREASE 	IN 	LIABILITIES 	..................... 

3320 PAYABLES ...................................... 

3321 CONSUMER 	CREDIT 	............................. 

3322 TRADE 	....................................... 

3330 LOAN .......................................... 

3331 BANK 	LOANS 	.................................. 

3332 OTHER 	LOANS 	................................. 

3350 	FINANCE ÂME OTHER SHORT-TERM PAPER ............ 

3410 	MORTGAGES ..................................... 

3420 	BONDS: 

3424 	OTHER CANADIAN BOMOS ........................ 

4000 	DISCREPANCY (1900-2000) ......................... 

5043 8315 11211 3226 27795 

	

1943 1990 2045 2147 	8125 

3100 6325 9166 1079 19670 

182B 3198 7384 1045 13455 

3045 3768 4120 4036 14969 

-1487 -18 3621 -1998 128 

270 -552 -357 -1003 -1642 

3215 5117 3827 2181 14340 

-415 7256 2397 4954 14192 

6335 14746 9907 10331 40319 

5009 10824 6244 6354 28431 

2295 8033 4480 5645 20453 

2168 2436 2504 2033 9141 

546 	355 -740 -1324 -1163 

-35 	26 	6 	31 	28 

-173 -261 	453 	465 	484 

	

20 -436 	96 -426 	-746 

	

7 	6 	6 	6 	25 

-909 -155 	145 1907 	988 

-317 -117 -116 	869 	319 

-987 -537 -511 	462 -1573 

-506 	452 	36 	344 	326 

	

45 	90 	82 	258 	475 

-131 -580 143 436 -132 

3001 2510 2419 3778 11708 

542 -496 -168 -141 -263 

-53 	-80 -151 	177 	-107 

-1014 2808 857 -1820 771 

6750 7490 7510 5377 27127 

414 4302 2003 -2208 4511 

	

593 2273 1273 	749 	4888 

-179 2029 	730 -2957 	-377 

3587 	342 1503 4460 	9892 

	

2597 1249 1158 3044 	8046 

	

990 -907 	345 1416 	1844 

	

7 	8 	- 	-3 	12 

2727 2837 3996 3129 12689 

	

15 	1 	B 	-1 	23 

	

3630 -2139 1430 -2773 	148  

6291 8542 13788 2935 31556 

	

2168 2174 2264 2354 	8960 

4123 6368 10524 	581 22596 

1879 1846 7704 	554 11983 

3252 3730 3967 3986 14935 

-1579 -805 4445 -2521 -463 

206 -1016 -708 -911 -2489 

4412 6696 6084 2381 19573 

1937 8239 5854 4993 21023 

4355 16347 8833 12583 42118 

3662 10271 2296 6085 22314 

126 6895 1076 1581 9678 

2329 2802 2165 4241 11537 

1207 574 -945 263 1099 

-33 	2 	2 	21 	-8 

-381 1973 -686 	424 	0330 

	

-240 -680 1083 1076 	1239 

63 	62 	63 	62 	250 

-694 	-92 	265 2082 	1561 

-47 -1074 	6 2043 	928 

	

-516 -1653 -169 1610 	-726 

	

-185 1487 -298 -239 	765 

	

1 -224 	132 	144 	53 

-463 -281 425 134 -185 

3342 2925 2926 4447 13640 

-1123 461 126 292 -244 

	

-203 -421 -212 -106 	-942 

	

-38 1846 2970 -1800 	2978 

2418 8108 2979 7590 21095 

2092 2494 	574 -993 	4167 

	

811 1190 1026 1655 	4682 

	

1281 1304 -452 -2648 	-515 

	

-1457 3568 -300 5922 	7733 

	

-1350 2934 -858 4489 	5215 

-107 	634 	558 1433 	2518 

- 	-14 	13 	-5 	-6 

	

1775 2043 2676 2635 	9129 

	

817 	16 	31 	72 

2475 -1543 	230 -2612 -1450 

(1) INCLUDES ADJUSTMENT ON GRAIN TRANSACTIONS. 



TABLEAU 2-1. FLUX SECTORIELS PAR ANNEES ET TRIMESTRES 

SECTEUR I El II. PARTICULIERS El ENTREPRISES NON CONSTITUEBS EN 5OCIETES 

1981 

II 

 

if 

1982 	1 JAN - 30 SEPT 

IV ANJ 	I 	II 	III 	1981 1982 

MILLIONS DR DOLLARS 

CATEGORI ES 
NUMER 0 

CE 
CATEGORTE 

7258 8261 17681 4485 37685 

	

2413 2426 2508 2612 	9959 

4845 5835 15173 1813 27726 

840 2024 10637 570 14071 

3802 4663 4542 4300 17307 

-2085 -1358 6573 -2592 538 

-877 -1281 -478 -1138 -3774 

6418 8231 1C44 3915 2361'. 

2581 6514 6370 7171 22636 

8266 18326 9538 8236 44366 

7280 9793 6278 500 23851 

5218 8447 1377 -1116 11326 

3894 3496 2107 847 10344 

	

-1832 -150 2794 1369 	2181 

	

-15 	-40 	1 	18 	-36 

	

757 -200 	473 -1051 	-32 

-1062 1967 -218 -1885 -1198 

	

63 	62 	63 	62 	250 

	

-1066 -821 	331 11253 	0891 

	

-1212 -1035 -181 11820 	8432 

	

-2088 -1104 -811 11249 	7471 

	

-379 -324 	358 -289 	-634 

	

-145 	62 	33 	75 	25 

-130 470 81 -353 68 

3906 3626 3034 4714 11280 

843 -2213 -1319 -1.940 -4629 

	

28 	162 -722 -346 	-878 

-1668 6004 1620 -3089 2867 

$685 11812 3160 1065 21730 

3125 6113 -66 -3967 5205 

	

1243 2020 1270 -127 	4406 

	

1882 4093 -1336 -3840 	799 

	

1438 3260 1345 3617 	9689 

	

2253 2288 	752 3183 	9076 

	

-815 1001 	593 -166 	613 

	

1 	6 	10 	-1 	16 

	

1120 2412 1905 1430 	6867 

	

1 	-8 	-26 	-14 	-41 

	

3837 -271 	674 -3256 	978  

9770 11046 179551 33200 38771 

	

2703 2723 2788 	1347 8214 

7067 8323 1.5167 25853 30557 

733 1738 9260 13501 11731 

3734 3834 3509 13007 11077 

-2112 -1256 6438 3130 3068 

-889 -838 -687 -2636 -2414 

9037 9308 8695 19699 27040 

6661 12527 8965 15465 28159 

8465 12851 6865 36130 28181 

4642 5394 1035 23351 11071 

506 645 -94 13042 1057 

	

3668 2918 1191 	9497 8378 

	

461 1831 -662 	812 1636 

	

-28 	-6 	-2 	-54 -34 

-521 1038 	427 	1019 	938 

493 -126 	425 	687 	792 

63 62 63 188 188 

-1824 -1244 -455 -2362 -3523 

-327 -278 -345 -2388 -950 

-369 -398 -360 -3773 -1127 

-1066 39 180 -345 -847 

	

-184 -176 -54 	-50 -414 

	

-247 -829 -236 	421 -1312 

3358 3490 3561 10566 10409 

	

869 	565 -1166 	-2689 	268 

	

-1040 	107 	88 	-532 -845 

	

2659 3569 2889 	5956 8917 

	

1798 	324 -2100 	20665 	22 

	

1947 1884 -905 	9112 2926 

	

-397 	410 -625 	4533 -612 

	

2344 1474 -280 	4639 3538 

	

-1633 -1051 -1326 	6072 -4910 

	

-1196 -1665 -832 	5293 -3693 

	

-437 -286 -494 	719 -1217 

	

2 	- 	1 	17 	3 

	

1514 	338 	44 	5437 1096 

	

-32 	53 	86 	-33 	107 

	

2370 -3219 -270 	4234 -1119  

EPARGNE BRUTE ....................................... 1100 

PPOVISICNS POUR CONSONMATION CE CAPITAL El 
AJUSTEMENTS DIVERS .............................. 1200 

EPA8GNE NETTE (I) ................................. 1400 

ACQUISITION CE CAPITAL NON-FINANCIER ................ 1500 

FORMATION BRUTE CE CAPITAL FIlE ................... 1600 

VALEUR DE LA VARIATION MATERIELLE DES STOCKS ...... 1700 

ACHATS NETS DACTIFS EXISTANTS ET INTANGIBLES ..... 1800 

Pall NET OU EMPRUNT NET (1100-1500) ................. 1000 

INVESTISSIMENT FINANCIER NET (2100-3100) .......... 2000 

VARIATION NETIE CE LACTIF FINANCIER .............. 2100 

ABGENT LIQUIDE El 0EPOlS 	....................... 2310 

ARGENT LIQUIDE El DEPOTS BANCAIRES ............ 2311 

DEPOTS CANS LES AUTRES INSTITUTIONS ........... 2312 

DEVISES El DEPOTS ETRANGERS ................... 2313 

COMPTES A RECEVOIR -  .............................2320 

CREDIT * LA CONSOMMATION ...................... 2321 

EONS QU TRESOR FEDERAUX ......................... 2340 

PAPIER DR 5OCIETES GE FINANCEMENT ST AUTRE PAPIER 
A COURT TERME ................................. 2350 

HYPOTHEQUES ..................................... 2410 

OBLIGATION . . .................................... 2420 

OBLIGATIONS FEDERALES ......................... 2421 

(DONT LBS 0 0E CU C) 

OBLIGATIONS PROVINCIALES ...................... 2422 

OBLIGATIONS MJNICIFALRS ....................... 2423 

AUTRES OBLIGATIONS CANADIENNES ................ 2424 

ASSURANCES-VIE ET RENIES ........................ 2430 

ACTIONS ......................................... 2520 

INVESTISSEMENTS ETRANGERS ....................... 2530 

AUTRES ELEMENTS CE LACTIF FINANCIER ............ 2610 

VARIATION NETTE 04J PASSIF ......................... 3100 

COMPTES A PAVER. ................................ 3320 

CREDIT A LA CONSUMMATION ...................... 3321 

EFFETS COMMERCIAUX ............................ 3322 

EMPRUNTS: ....................................... 3330 

EMPRUNTS BANCAIRES ............................ 3331 

#01815 EMPRUNTS ............................... 3332 

PAPIER CE SOCIETES CE FINANCEMENT El AUTRE PAPIER 
A COURT TERME ................................. 3350 

HYPOTHEQUES ..................................... 3410 

OBLIGATIONS . ....................................3420 

AUTRES OBLIGATIONS CANADIENNES ................ 3424 

DIVERGENCE (1900-20001 ............................ 4000 

U) COMPREND L•AJUSTEMENT RELATIF *01 TRANSACTIONS CE CEREALES. 



CATEGORY 
NUMBER CATEGORY 

- 12 - 

TABLE 2-2. SECTOR FLOWS, QUARTERLY AND ANNUALLY 

SECTOR III. NON-FINANCIAL. PRIVATE CORPORATIONS 

1979 

I 	II 	III 	IV ANNUAL 

1980 

I 	II 	III 	IV ANNUAL 

1100 	GROSS SAVING ...................................... 

1200 	CAPITAL CONSUMPTICN ALLCWANCES AND MISCELLANEOUS 
VALUATION ADJUSTMENTS ......................... 

1400 	NET SAVING ...................................... 

1500 	NON-FINANCIAL CAPITAL ACQUISITION ................. 

16C0 	GROSS FIXED CAPITAL FCRMATICN ................... 

1700 	VALUE OF PHYSICAL CHANCE IN INVENTORIES ......... 

1800 	NET PURCHASES OF EXISTING AND INTANGIBLE ASSETS 

MILL 1DM S 

4394 5939 6831 6245 23409 

3453 3715 3846 4049 15063 

941 2224 2985 2196 	8346 

7122 8313 7742 9505 32682 

5835 7281 7965 7794 28875 

1625 	608 -190 	957 	3000 

-338 	424 	-33 	754 	807 

IF DOLLARS 

6128 7122 6871 6152 26273 

4076 4307 4429 4638 17450 

2052 2815 2442 1514 	8823 

9049 9858 7469 8928 35304 

7694 8850 9406 9459 35409 

1604 	328 -2269 -1263 -1600 

-249 	680 	332 	732 	1495 

1900 	NET LENDING OR BORROWING (1100-1500) .............. .-2728 -2374 -911 -3260 -9273 

2000 	NET FINANCIAL INVESTMENT (2100-3100) ............. -1007 -2981 -280 -4592 -8860 

2100 2338 5126 7184 4560 19208 

2310 -597 268 486 -55 102 

2311 

NET 	INCREASE 	IN FINANCIAL ASSETS 	................. 

CURRENCY 	ANC 	OEPCSITS 	......................... 

-474 -121 248 -96 -443 

2312 

CURRENCY 	AND BANK DEPCSITS 	................... 

DEPOSITS 	IN OTHER 	INSTITUTIONS 	............... -106 243 192 -72 257 

2313 146 46 113 288 

2320 

FOREIGN 	CURRENCY 	AND CEPCSITS 	................-17 

. 141 

2077 3686 1321 7057 

2321 

RECEIVABLES - 	...................................-27 

CONSUMER 	CREDIT 	............................. 	 . -11 30 62 -60 

2322 TRADE 	........................................ . 114 2088 3656 1259 7117 

2330 LOANS: 

2332 OTHER 	LOANS 	.................................. 171 -108 1 369 433 

2340 26 5 -23 31 39 

2350 

. 28 

275 333 502 1152 

2410 

GOVERNMENT OF CANACA TREASURY 	BILLS 	............ . 

FINANCE AND OTHER SHORT-TERM PAPER 	.............42 

MORTGAGES 	..................................... -166 -16 -16 -70 

2420 BOND.. 	........................................ 

. 

36 18 16 -67 63 

2421 GOVERNMENT 	OF 	CANADA 	ECICS 	.................... 18 -32 5 8 -1 

2422 SC 2 -14 -1 -3 

2423 

PROVINCIAl 	GCVEPNNENT 	ECNOS 	.................. 

- 5 -8 24 21 

2424 

MUNICIPAL 	GOVERNMENT BONDS 	................... 

OTHER 	CANADIAN 	BONDS 	......................... 8 43 93 -98 46 

2510 CLAIMS CM ASSOCIATEC 	ENTERPRISES: 

2512 CORPORATE 	.................................... 1813 1436 1670 2016 6935 

2520 STOCKS 	........................................ 157 697 184 -256 782 

2530 39 19 -93 -81 

2610 

FOREIGN 	INVESTMENTS 	............................-46 

OTHER 	FINANCIAL 	ASSETS 	.........................635 585 168 808 2196 

3100 NET 	INCREASE 	IN 	LIABILITIES 	...................... 3345 8107 7464 9152 28068 

3320 PAYABLES: 

3322 TRADE 	....................................... 

3330 LOANS ......................................... 

3331 RANK 	LOANS 	.................................. 

3332 OT(ER 	LOANS 	................................. 

3350 FINANCE 	AND OTHER 	SHORI-TERM 	PAPER 	............ 

3410 MORTGAGES 	..................................... 

3420 BONDS: 

3424 OTIER 	CANADIAN 	BONUS 	........................ 

3510 CLAIMS 	CF 	ASSOCIATED 	ENTERPRISES: 

3512 CORPORATE 	................................... 

3520 STOCKS 	........................................ 

3610 OTHER 	LIABILITIES 	............................. 

-2921 -2736 -598 -2776 -9031 

-2443 -3754 -925 -3129 -10247 

3098 3764 5054 8021 19937 

	

-1146 	88 	596 1720 	1258 

	

-976 -248 	915 1665 	1356 

	

-141 	85 	-47 	-74 	-177 

	

-29 	251 -272 	129 	79 

	

1550 1089 2112 1749 	6500 

	

-30 	17 	4 	-83 	-92 

	

1580 1072 2108 1832 	6592 

	

107 -172 	226 	88 	249 

	

-14 	17 	32 	24 	59 

	

190 	302 	80 	543 	1115 

	

16 	3 	-41 	85 	63 

	

-97 	-21 	21 	-90 	-187 

	

-9 	-4 	2 	3 	-8 

	

9 	1 	20 	-19 	11 

	

-58 	-2 	-5 	-3 	-68 

	

-39 	-16 	4 	-71 	-122 

	

1914 1494 11.83 2450 	7041 

	

19 	225 	200 	266 	710 

	

15 	164 	98 	14 	291 

	

544 	575 	547 1172 	2R38 

5541 7518 5979 11146 30184 

	

312 	594 1518 4137 	6561 

	

3681 2904 -421 1926 	8090 

	

2183 3267 -885 1309 	6474 

	

898 -363 	464 	617 	1616 

	

117 -137 	384 -353 	11 

	

401 	380 	439 	568 	1788 

	

-30 	484 1020 	667 	2141 

	

420 	302 1519 	595 	2836 

	

1143 2249 	513 1658 	5563 

	

-503 	742 1007 1948 	3194 

	

-118 	993 	1945 3600 	6420 

	

1419 	3812 	952 1162 	7345 

	

1043 	3072 	521 	668 	5304 

	

376 	740 	431 	494 	2041 

	

49 	310 	608 	27 	994 

	

-218 	318 	615 	155 	870 

	

13 	28 	309 	124 	474 

	

928 	151 	566 	381 	2026 

	

1207 	121C 	1086 1697 	5260 

	

65 	1225 	1383 2006 	4679 

4000 	DISCREPANCY (1900-2000) ........................... I -1721 	607 -631 1332 	-413 	1 -478 1.018 	327 	349 	1216 



1981 

I 	II 	III 	IV ANNIE 

- 13 - 

TABLEAU 2-2. FLUX SECTORIELS PAR ANNEES IT TRIMESTRES 

SECTEUR III. SIETES PRIVIES NON FINANCIERES 

1982 	1 JAN - 30 SEPT 

II 	III 	1981 1982 
CATEGORIES 

NU1RO 

C AT GO 8 1 1 

MILLIONS CE OCLIARS 

	

5765 6341 6248 6366 24920 	5C28 5415 5728 18534 16171 

	

4617 4853 4967 5209 19646 	5117 5474 3484 14437 16075 

	

1148 1680 1281 1157 	3274 	-89 	-59 	244 	4117 	96 

	

10622 11677 105C9 9960 42760 	8968 3932 5449 32808 20349 

	

9047 11113 10815 10215 41190 	8987 9117 8309 30975 26413 

	

1148 -351 -232 -883 	-338 	-387 -3353 -3099 	545 -6819 

427 	915 	-54 	628 	1916 	348 	168 	239 	1288 	153 

	

-4057 -3136 -4261 -3594 -17848 	-3940 -517 	279 -14254 -4178 

	

-6149 -4756 -5552 -6689 -23146 	-5846 -1220 	89 -16457 -6977 

	

3439 12404 5580 4859 26282 	-1318 4800 2051 21423 5533 

-1677 	417 -1145 2038 	-367 	-5853 	666 	878 -2405 -4309 

-1322 	427 -159 1846 	792 	-49C2 -791 1579 -1054 -4114 

-128 -203 	-50 	-12 	-433 	-855 	189 	40 	-381 -626 

-227 	193 -936 	244 -726 	-96 1268 -741 	-970 	431 

	

1854 4302 2345 -1071 	7430 	1354 	997 -317 	8501 2034 

	

06 	164 	68 	-87 	231 	117 	10 	-14 	318 	113 

	

1168 4138 2277 -984 	7199 	1237 	987 -303 	0183 1921 

302 	339 	130 -202 	589 	111 	-58 	516 	791 	569 

240 -116 	-7 	176 	293 	82 -132 	481 	117 	431 

-352 -498 	-21 	33 	-838 	703 -123 -528 	-871 	52 

-156 	326 	576 	230 	976 	223 	-39 	125 	746 	309 

-261 	2 	-26 	37 	-248 	-51 	-34 	12 	-285 	-73 

	

5 	-4 	-11 	-3 	-13 	3 	37 	-2 	-10 	38 

	

-4 	-27 	-1 	4 	-28 	- 	-17 	-5 	-32 	-22 

	

2 	13 	-3 	- 	12 	1 	5 	-2 	12 	4 

-264 	20 	-11 	36 	-219 	-55 	-59 	21 	-255 	-93 

	

2399 66611 2338 4C79 15604 	1000 2546 	815 11605 4361 

	

92 	-32 	468 -313 	215 	-39 	142 	81 	528 	184 

-50 	306 -138 	105 	303 	968 -146 	130 	118 	952 

840 	670 1060 -333 	2245 	104 	981 -142 	2578 1023 

	

9380 11160 11132 11548 49428 	4528 6020 1962 31880 12510 

	

01 1257 1889 3193 	6420 	-1282 	324 -606 	3227 -1564 

	

4072 7207 3104 3458 20721 	340 	443 	458 17263 4304 

	

3387 6447 4128 3605 17571 	1332 	296 	574 13962 2202 

1485 	160 1056 -181 	3150 	2071 	147 -116 	3301 2102 

-114 	610 	649 -181 	964 	250 1036 -103 	1145 1183 

740 	767 	509 -505 	1599 	216 	513 	317 	2104 1108 

783 1296 	934 2368 	5381 	1234 	693 	474 	3013 2401 

801 1909 	576 	227 	3913 	1122 1046 1075 	3686 3843 

2559 1541 	765 1718 	6643 	015 1322 	-83 	4865 1054 

-142 2573 	146 1210 	3787 	-1630 	641 	370 	2577 -619  

EPARGNE BRUTE ....................................... 1100 

PROVISIONS POUR CONSUMMATION DI CAPITAL El 
AJUSTEMENTS DIVERS .............................. 1200 

EPARGNE NETTE ..................................... 1400 

ACQUISITION CE CAPITAL NON-FINANCIER ................ 1500 

FORMATION BRUTE CE CAPITAL FIXE ................... 1600 

VALEUR DI LA VARIATION MATERIELLE DES STOCKS ...... 1700 

ACHATS NETS DACTIFS EXISTANTS OU INTANGIBLES ..... 1800 

PRETS NET CU EMPRUNT NET (1100-15001 ................ 1900 

INVESTISSEMENT FINANCIER NET 12100-31001 .......... 2000 

VARIATION NETTE CE LACTIF FINANCIER .............. 2100 

ARGENT LIQUIDE Er DEPOTS: ....................... 2310 

ARGENT LIQUIOE El DEPOTS BANCAIRES ............ 2311 

DEPOTS DAMS LES AUTRES INSTITUTIONS ........... 2312 

DEVISES El DEPOTS ETRANGERS ................... 2313 

COMPTES A RECEVOIR . .............................2320 

CREDIT A LA CONSUMMATION ...................... 2321 

EFFETS COMMERC!AUX ............................ 2322 

PRETS: ..........................................2330 

AUTRES PRETS .................................. 2332 

BUNS CU TRESOR FEDERAUX ......................... 2340 

PAPIER OE SOCIETES CE FINANCEMENT ET AUTRE PAPIER 
A COURT TERME ................................. 2350 

HYPOTHEQUES ..................................... 2410 

OBLIGATIONS . ....................................2420 

OBLIGATIONS FEDEPALES ......................... 2421 

OBLIGATIONS FROVINCIALES ...................... 2422 

OBLIGATIONS MUNICIPALES ....................... 2423 

AUTRES OBLIGATIONS CANACIENNES ................ 2424 

CREANCES SUR DES ENTREPRISES ASSOCIEES: ......... 2510 

CONSTITUEES ................................... 2512 

ACTIONS ......................................... 2520 

INVESTISSEMENTS ETRANGERS ....................... 2530 

AUTRES ELEMENTS DE LACTTF FINANCIER ............ 2610 

VARIATION NETTE OJ PASSIF ......................... 3100 

COMPTESA PAYER. ................................ 3320 

EFFETS COMMERCIAUX ............................ 3322 

EPPRUNTS: ....................................... 3330 

EMPRUNTS BANCAIRES ............................ 3331 

AUTRES EMPRUNTS ............................... 3332 

PAPIER CE SOCIETES 01 FINANCEMENT El AUTRE PAPIER 
A COURT TERME ................................ 3350 

IIYPOTHEQUES ..................................... 3410 

OBLIGATIONS ..................................... 3420 

AUTRES OBLIGATIONS CBNADIENNES ................ 3424 

ENGAGEMENTS ENVERS DES ENTREPRISES ASSOCIEX .. ... 3510 

CONSTITUTES ................................... 3512 

ACTIONS ......................................... 3520 

AUTRES ELEMENTS DU PASSIF ....................... 3610 

1292 -380 1291 3095 	5298 	1 1906 	703 	1901 2203 2799 	1 DIVERGENCE (1900-2000) ............................ 4000 



1979 

	

I 	II 	III 

	

988 	821 	821 

	

495 	494 	495 

	

493 	327 	326 

1640 2532 2695 

1926 2232 2267 

	

-293 	290 	414 

	

1 	10 	14 

	

IV 	ANNUAL 	I 

MILLIONS OF DOLt 

	

860 	3490 	1139 

	

493 	1977 	536 

	

367 	1513 	603 

	

2334 	9201 	1588 

	

2204 	8629 	2191 

	

112 	523 	-453 

	

18 	49 	-150 

II 

ARS 

863 

534 

329 

2632 

2411 

209 

12 

1980 

III 	IV ANNUAL 

891 	971 	3864 

535 	533 	2138 

356 	438 	1726 

2887 2398 	9505 

2416 2310 	9328 

415 	9 	240 

-4 	79 	-63 

-652 -1711 -1814 -1474 -5111 	I -449 -1769 -1996 -1427 -5641 

- 14 - 

TABLE 2-3. SECTOR FLOWS, QUARTERLY AND ANNUALLY 

SECTOR IV. NON-FINANCIAL GOVERNMENT ENTERPRISES 

CATEGORY 
NUMBER C A 7 EG CR V 

1100 	GROSS SAVING ...................................... 

1200 	CAPITAL CCNSUMPTICN ALLCWANCES AND MISCELLANEOUS 
VALUATION ADJUSTMENTS ......................... 

1400 	NET SAVING ...................................... 

1500 	NIN-FIMANCIAL CAPITAL ACQUISITION ................. 

1600 	GROSS FIXED CAPITAL FORPATICN ................... 

1700 	VALUE CF PHYSICAL CHANGE IN INVENTORIES ......... 

1800 	NET PURCHASES OF EXISTING AND INTANGIBLE ASSETS 

1900 	NET LENDING OR BORROWING (1100-15001 .............. 

2000 NET 	FINANCIAL 	DIVESTMENT 	(2100-31001 	............ -638 -1368 -1811 -1816 -5633 

2100 NET 	INCREASE 	IN FINANCIAL ASSETS 	................ 432 368 -173 -91 530 

2310 CURRENCY 	AND 	OEPOSITS 	........................ -440 308 -537 -689 -1358 

2311 CURRENCY 	AND 	BANK 	DEFESITS 	.................. 	 . -144 131 -390 -214 -615 

2312 DEPOSITS 	IN CTHER 	INSTITUTIONS 	.............. 42 278 -277 -91 -48 

2313 FOREIGN CURRENCY 	ANE 	DEPOSITS 	............... 	 . -338 -103 130 -384 -695 

2320 RECEIVABLES: 

2322 86 44 337 513 

2330 LOANS: 

. 14 2332 OTHER 	LOANS 	................................. 51 69 3 109 

2340 

TRADE 	........................................46 

-11 8 5 -19 -17 

2350 

GOVERNMENT OF CANADA TREASURY 	BILLS 	............ 

. 

-5 2 -21 -28 -58 

2410 

FINANCE AND OTHER 	SHORT-TERM 	PAPER 	............. 

MORTGAGES 	..................................... .. 1 - -1 -1 -1 

2420 BONDS ......................................... 22 13 36 30 101 

2421 GOVERNMENT 	OF 	CANADA 	BONDS 	.................. B 5 4 9 26 

2422 PROVINCIAL 	GCVERNEEET BONDS 	................. 13 11 1 -5 26 

2423 MUNICIPAL 	GOVERNMENT BONDS 	.................. S - - 7 12 

2424 OTHER 	CANADIAN 	BONDS 	........................ -4 -3 25 19 37 

2510 CLAIMS 	ON 	ASSOCIATED 	ENTERFRISES .............. -57 5 -4 45 -11 

2512 CORPORATE 	................................... -49 14 3 45 13 

2513 -8 -9 - 7 - -24 

2520 STOCKS 	....................................... 749 5 2 9 765 

2530 

GOVERNMENT 	................................... .. 

1 - 1 2 

2610 

FOREIGN 	INVESTMENTS 	............................ .- 

OTNER 	FINANCIAL 	ASSETS 	........................ 141 -111 240 215 485 

3100 NET 	INCREASE 	IN 	LIABILITIES 	..................... 1070 1736 1638 1719 6163 

3320 PAYABLES: 

3322 TRADE 	....................................... -373 43 542 845 1057 

3330 LOAN . ........................................... 384  25C -65 -417 92 

3331 314 26 -136 -446 -242 

3332 

BANK 	LOANS 	................................... 

OTHER 	LOANS 	.................................. 70 224 71 -31 334 

3350 FINANCE END OTHER 	SHORT-TERM PAPER 	............. 22 11 170 -2 201 

3410 MORTGAGES 	..................................... 1 23 1 - - 24 

3420 603  1263 305 780 2951 

3421 -2 - - -1 

3422 

BONDS .......................................... 

623 1265 132 190 2810 

3423 

. 13 

- - -2 -4 

3424 OTHER 	CANADIAN 	BONDS 	........................ - 173 -8 152 

3510 486 151 383 303 1323 

3512 

GOVERNMENT OF CANADA 	BONDS 	...................-5 

PROVINCIAL 	GOVERNMENT 	BONDS 	.................. 

MUNICIPAL 	GOVERNMENT 	BONCS 	...................-2 

. 

- 2 - 2 

3513 486 151 381 303 1321 

352 0 

CLAIMS OF 	ASSOCIATEC 	ENIERPRISES ............... 

CORPORATE 	....................................- 

. 70 

-2 -1 -22 -30 

3610 

GOVERNMENT 	................................... 

STOCKS 	......................................... -5  

OTHER LIABILITIES 	............................. 19 304 292 545 

4000 DISCREPANCY 	(19002000) 	............................ 

. 

- 14 -343 -63 342 -78 

-376 -1591 -1726 -1163 -5456 

735 529 119 178 1561 

313 333 -407 -430 -191 

513 261 -291 -532 -49 

-14 -11 -3 41 13 

-186 83 -113 61 -155 

87 23 64 266 440 

31 312 17 38 458 

-40 61 -32 68 57 

103 -12 -4 -49 38 

4 2 12 -2 16 

151 -63 102 -108 82 

21 is 2 29 76 

32 -15 9 15 41 

3 -1 - - 2 

89 -65 91 -152 -37 

15 82 50 85 232 

17 32 -6 42 85 

-2 50 56 43 147 

16 1 2 1 20 

-8 - - -1 -9 

63 -210 255 310 418 

1111 2120 1845 1941 7017 

-567 -95 516 692 606 

1128 -81 -69 -299 679 

1049 -1 -92 -365 591 

79 -80 23 66 88 

32 20 -2 -99 -49 

4 6 16 -1 25 

1089 1393 490 594 3566 

-2 -1 -1 -1 -5 

1091 1370 490 636 3587 

-2 - - -2 -4 

2 24 1 -39 -12 

-360 488 399 417 944 

- 5 - - 5 

-360 483 399 417 939 

- - - -35 -35 

-215 389 '.35 672 1281 

-73 -178 -270 	336 	-185 



1981 

S 	II 	III 	IV ANNEE 

- 15 - 

TA8LEAU 2-3. FLUX SECTORIELS PAR ANNEES FT TRIMESTRES 

SEC'TEIJR IV. ENTREPRISES PUBLICUES NON FINANCIERES 

1982 	1 JAN - 30 SEPT 

1 	II 	III 	1981 	1982 
CATEGORIES 

NUN ER 0 

CA TOR I E 

-1282 -2074 -2596 -2560 -8512 

-1064 -2074 -1755 -2669 -7562 

851 	796 1588 	785 	4020 

272 -246 	596 	3C4 	526 

351 -130 	587 	251 	1059 

54 -129 	42 	17 	-16 

-133 	13 	-33 	36 	-117 

238 	6 	155 	138 	531  

-3 255 64 2 318 

-18 -6 -8 5 -27 

88 -26 3 -83 -18 

-1 -2 - 4 1 

78 45 24 44 184 

-8 -6 24 -30 -20 

41 4 -6 14 59 

- 8 - -1 7 

32 39 6 61 138 

-7 085 114 80 1172 

102 982 52 - 1136 

-109 3 62 80 36 

- - 30 12 42 

211 -215 610 279 885 

1915 2870 3343 3454 11582 

-345 155 960 157 927 

1643 1026 -216 -670 1783 

1500 1060 -137 -872 15!1 

143 -34 -79 202 232 

40 156 -71 -74 51 

-2 -1 -15 - -18 

741 679 1832 2233 5485 

-302 2 -3 -14 -317 

826 419 1829 1596 4610 

-2 - - - -2 

289 258 6 651 1134 

623 594 519 1427 3163 

- 1 - - I 

623 593 519 1427 3162 

- 1 - - 1 

-785 260 334 381 190 

-1428 -3259 -3306 -5052 -7993 

-1165 -2751 -2298 I -4893 -6214 

902 -915 1680 3235 1661 

682 -316 376 622 142 

627 -179 372 BOB 820 

59 -51 42 -33 50 

-4 -86 -38 -153 -128 

244 -293 27 399 -22 

-4 -302 629 316 323 

45 -52 32 -32 25 

- 

" : 

-36 93 -100 140 -43 

20 2 1 10 23 

30 16 11 45 51 

-1 -3 - 8 -4 

-85 78 -112 77 -119 

-184 16 391 1092 -129 

-58 4 -83 1136 -137 

-126 82 122 -44 8 

68 18 185 30 269 

130 -75 484 606 539 

2067 1836 3978 8128 7881 

-514 -96 306 170 -304 

931 775 239 2453 1945 

852 319 423 2423 1594 

19 456 -184 30 351 

-134 33 -26 125 -127 

-i - - -18 -1 

1151 706 1929 3252 3826 

-2 2 -2 -303 -2 

798 840 1420 3014 3058 

-2 - - -2 -2 

397 -136 511 483 772 

926 146 1110 1136 2242 

- 1 - 1 1 

926 145 1170 1735 2241 

- -336 -12 1 -348 

-332 608 372 -191 648 

EPARGNE BRUTE ....................................... 1100 

PROVISIONS POUR CONSOMNATICN DE CAPITAL FT 
AJUSTEMENTS DIVERS .............................. 1200 

EPARGNE NETTE ..................................... 1400 

ACQUISITION DE CAPITAL NON-FINANCIER ................ 1500 

FORMATION 8RUtE CE CAPITAL FIlE ................... 1600 

VALEUR DE IA VARIATION MATEPIELLE DES STOCKS ...... 1700 

ACHATS NETS DACTIFS EXISTANTS DU INTANGIBLES ..... 1800 

PRFTS NET OU EMPRUNT NET (1100-1500) ................ 1900 

INVESTISSEMENT FINANCIER MET (2100-3100) .......... 2000 

VARIATION NETTE OF LACTIF FIMANCIEP .............. 2100 

ARGENT LIQUIDE ET DEPOT .. ....................... 2310 

ARGENT LIQUIDE El DEPOTS BANCAIRES ............ 2311 

DEPOTS DANS LES AUTRES INSTITUTIONS ........... 2312 

DEVISES ET DEPOTS ETRANGERS ................... 2313 

COMPTES A RECEVOIR . .............................2320 

EFFETS COMMERCIAUX ............................ 2322 

PRETS . ..........................................2330 

AUTRES PRETS .................................. 2332 

BONS DU TRESOR FEDERAUX ......................... 2340 

PAPIER OF SDCIETES DE FINANCEMENT ET AUTRE PAPIER 
ACOURT TERME ................................. 2330 

HYDOTHEQUES ..................................... 2410 

O8L 1081 IONS . ....................................2420 

OBLIGATIONS FEDERALES ......................... 2421 

OBLIGATIONS PROVINCIALES ...................... 2422 

OBLIGATIONS MUNICIPALES ....................... 2423 

AUTRES OBLIGATIONS CANADIENNES ................ 2424 

CREANCES SUR DES ENTREPRISES ASSOCIEES . .........2510 

CONSTITUEES ................................... 2512 

PU8LIQUES ..................................... 2313 

ACTIONS ......................................... 2520 

INVESTISSEMENTS ETRANGERS ....................... 2530 

AUTRES ELEMENTS DE L'ACTIF FINANCIER ............ 2610 

VARIATION NETTE Oh PASSIF ......................... 3100 

COMPTES A PAYER . ................................3320 

EFFETS COMMERCIAUX ............................ 3322 

EMPRUNTS: ....................................... 3330 

EMPRUNTS BANCAIRES ............................ 3331 

AUTRES EMPRUNTS ............................... 3332 

PAPIER OF SOCIETES QE FIMANCEMENT FT AUTRE PAPIER 
ACOURT TERME ................................. 3350 

HVPOTHEQUES ..................................... 3410 

OBLIGATIONS: .................................... 3420 

OBLIGATIONS FEDERALES ......................... 3421 

OBLIGATIONS PROVINCIALE5 ...................... 3422 

OBLIGATIONS MUNICIPALES ...................... 3423 

ALITRES OBLIGATIONS CANADIENNES ................ 3424 

ENGAGEMENTSENVERS DES ENTREPRISES ASSOCIEES: ... 3510 

COMSTITUEES ................................... 3512 

PU8LIJES ..................................... 3513 

ACTIONS ......................................... 3520 

AUTRES ELEMENTS DU PASSIF ....................... 3610 

MILLICNS CE COLLARS 

	

1234 	946 	905 	855 	3940 	1158 	797 	779 

	

575 	574 	375 	574 	2298 	666 	666 667 

	

659 	312 	330 	281 	1642 	492 	131 	112 

	

2516 	3020 3501 3415 12452 	2586 4056 4085 

	

2375 	2936 2123 3155 11849 	2959 3576 3574 

	

-64 	110 	383 	222 	651 	-317 	454 	501 

	

5 	-46 	-5 	-2 	-48 	4 	26 	4 

3085 2134 

1724 1999 

1361 	•735 

9037 10727 

8654 10109 

429 	584 

-46 	34 

-218 	- 	-841 	109 	-950 	1 -263 -509 -10081 -1059 -1779 	1 	DIVERGENCE (1900-2000) ............................ 4000 
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TABLE 2-4. SECTOR FLOWS, QUARTERLY AND ANNUALLY 

SUBSECTOR IV 1. NON-FINANCIAL GOVERNMENT ENTERPRISES: FEDERAL 

CATEGORY 
	

1980 
NUMBER 	 CATEGORY 	

I 	II 	III 	IV ANNUAL 

1100 	GROSS SAVING ...................................... 

1200 	CAPITAL CCNSUMPTICN ALLOWANCES AND MISCELLANECUS 
VALUATION ADJUSTMENTS ......................... 

1400 	NET SAVING ...................................... 

1500 	NON-FINANCIAL CAPITAL ACQUISITION ................. 

1600 	GROSS FIXED CAPITAL FORPATICN ................... 

1700 	VALUE OF PHYSICAL CHANGE IN INVENTORIES ......... 

1800 	NET PURCHASES OF EXISTIPG AND INTANGIBLE ASSETS 

MILLIONS 0 

181 	266 	332 	239 	1018 

157 	156 	158 	155 	626 

24 	110 	174 	84 	392 

298 	422 	524 	560 	1804 

273 	344 	361 	381 	1359 

25 	77 	157 	167 	426 

- 	1 	6 	12 	19 

F DOLLARS 

219 305 365 284 1173 

115 175 176 174 700 

44 130 189 110 413 

348 437 718 703 2206 

376 458 461 465 1760 

-56 -27 263 162 342 

28 6 -6 76 104 

1900 	NET LENDING OR 8ORRING (1100-1500) .............. 

2000 	NET FINANCIAL INVESTMENT (2100-3100) 

2100 	NET INCREASE IN FINANCIAL ASSETS 

2310 CURRENCY AND DEPOSIT .. ........................ 

2311 CURRENCY 	AND BANK OEFCSITS 	.................. 

2312 DEPOSITS 	IN OTHER 	IPST)TtTICNS 	.............. 

2313 FOREIGN CURRENCY 	AND DEPOSITS 	............... 

2320 RECEIVABLES: 

2322 TRADE 	....................................... 

2330 LOANS: 

2332 OTHER 	LOANS 	................................. 

2340 GOVERNMENT 	OF CANADA 	TREASURY 	BILLS 	........... 

2350 FINANCE AND OTHER 	SHORT-TERM 	PAPER 	............ 

2410 MOR1GAGES 	..................................... 

2420 BONOS ......................................... 

2421 GOVERNMENT OF CANADA 	BONDS 	.................. 

2422 PROVINCIAL 	GOVERNPENT BCNDS 	................. 

2423 MUNICIPAL 	GOVERNMENT 	BONDS 	.................. 

2424 OTHER 	CANADIAN 	BONDS 	........................ 

2510 CLAIMS 	ON 	ASSOCIATED 	ENTERPRISES .............. 

2512 CORPORATE 	................................... 

2513 GOVERNMENT 	.................................. 

2520 STOCKS 	....................................... 

2530 FOREIGN 	INVESTMENTS 	........................... 

2610 OTHER 	FINANCIAL 	ASSETS 	........................ 

3100 	NET INCREASE IN LIABILITIES 

1320 PA'YABLES: 

3322 TRADE 	....................................... 

3330 LOAN .......................................... 

3331 BANK 	LOANS 	.................................. 

3332 OTHER 	LOANS 	................................. 

3350 FINANCE AND OTHER 	SHORT-TERM PAPER 	............ 

3410 MORTGAGES 	..................................... 

3420 BONDS ......................................... 

3421 GOVERNMENT 	CF CANADA 	ROADS 	.................. 

3424 OTHER 	CANADIAN 	BOlOS 	........................ 

3510 CLAIMS 	OF 	ASSOCIATEC 	ENTERPRISES - 	............. 

3512 CORPORATE 	................................... 

3513 GOVERNMENT 	.................................. 

3520 STOCKS 	........................................ 

3610 OTHER 	LIABILITIES 	............................. 

4000 	DISCREPANCY (1900-2000) 

	

-117 -156 -192 -321 	-786 

-253 	-72 	22 -273 	-576 

287 -1 565 72 923 

-454 -72 210 -223 -539 

-99 -150 194 -86 -141 

76 46 -6 -62 54 

-431 32 22 -75 -452 

-59 95 50 110 196 

-52 54 68 12 122 

-6 -2 16 -14 -6 

3 -17 -5 -22 -41 

- - -2 -1 -3 

7 1 3 2 13 

B 1 3 4 16 

- - - -2 -2 

-1 - - - -1 

-52 11 1 45 5 

-49 14 3 45 13 

-3 -3 -2 - -8 

749 5 1 4 759 

- I - 1 2 

111 -77 223 158 415 

540 71 543 345 1499 

-148 57 179 615 703 

382 78 -225 -523 -288 

332 23 -207 -469 -321 

50 55 -18 -54 33 

7 - 26 10 43 

- - -1 - -1 

-18 -2 173 -8 145 

-5 -2 - - -7 

-13 - 173 -8 152 

339 -5 101 105 540 

- - 2 - 2 

339 -5 99 105 538 

-5 -2 -1 -22 -30 

-17 -55 291 168 381 

136 -84 -214 -48 -210 

-129 -132 -353 -419 -1033 

-255 -151 -230 -570 -1206 

	

95 	95 	388 	248 	826 

	

16 	-95 	-17 	-125 	-221 

	

136 	-108 	-2 	-179 	-153 

	

-35 	-4 	-10 	33 	-16 

	

-85 	17 	-5 	21 	-52 

	

-39 	64 	76 	80 	181 

	

31 	313 	77 	311 	459 

	

-40 	11 	23 	2 	-4 

	

60 	-1 	3 	-24 	38 

- 	-1 	- 	-2 	-3 

	

41 	-1 	-7 	5 	38 

	

40 	-3 	-7 	21 	51 

- 	2 	- 	-16 	-14 

	

58 	32 	-6 	43 	87 

	

17 	32 	-6 	42 	85 

	

1 	- 	- 	1 	2 

	

14 	1 	2 	1 	18 

	

-8 	- 	- 	-1 	-9 

	

2 	-228 	237 	231 	242 

	

350 	246 	618 	818 	2032 

	

-315 	-247339 	576 	353 

	

958 	125 	-152 	-403 	528 

	

903 	111 	-213 	-460 	341 

	

55 	14 	61 	57 	187 

	

-1 	5 	- 	-15 	-11 

	

6 	-B 	-2 	2 	-2 

	

- 	23 	- 	-40 	-17 

	

-2 	-1 	-1 	-1 	-5 

	

2 	24 	1 	-39 	-12 

	

-50 	7197 	170 	288 

	

- 	B 	- 	- 	5 

	

-50 	66 	97 	170 	283 

	

- 	- 	- 	-35 	-35 

	

-248 	277 	336 	563 	928 

	

126 	19 	-123 	151 	173 
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TABLEAU 2-4. FLUX SECTORIELS PAR ANNEES El TRIMESTRES 

SOUS-SECTEIP IV 1. ENTREPRISES PUBLIQUES NON FINANCIERES: FEDERALES 

1 II 

1981 

111 IV ANNEE I 

1982 

II III 

1 JAN - 

1981 

30 SEPT 

1982 

NUI4ERO 
CATEGORIES 	 01 

CATEGORIE 

MILLIONS CE OCILARS 

203 211 364 228 1066 154 289 271 838 714 EPARGNE 	BRUTE 	....................................... 1100 

PROVISIONS POUR CONSOMMATTON Dl CAPITAL 	El 
169 169 170 168 676 190 189 191 508 570 AJUSTEMENTS 	DIVERS 	.............................. 1200 

34 102 194 60 390 -36 100 80 330 144 EPARGNE 	NETTE 	..................................... 1400 

198 705 728 967 3298 774 958 844 2331 2576 ACQUISITION 01 CAPITAL NON-FINANCIER 	................ 1500 

492 591 617 635 2339 651 788 767 1704 2206 FCRMAT10N BRUTE 	Dl 	CAPITAL 	FIXE 	................... 1600 

403 104 116 334 959 119 144 72 625 335 VALEUR OF LA VARLAT ION MATEPIELLE DES STOCKS 	...... 1700 

1 6 -3 -2 - 4 26 5 2 35 ACHATS NETS DACTIFS EXISTANTS 01.1 	INTANGIBLES 	..... 1800 

-695 -434 -364 -739 -2232 -620 -669 -573 -1493 -1862 FRETS NET flU EMPRUNT 	NET 	11100-15001 	................ 1900 

-465 -808 -4 -637 -1934 -438 -1142 -263 -1277 -1043 INVESTISSEMENI FINANCIER NET 	12100-3100) 	.......... 2000 

657 983 746 2 2388 147 -302 1504 2386 1149 VARIATION MErlE 	Dl 	LACTIF FINANCIER 	.............. 2100 

210 -201 -114 24 -81 61 -39 189 -105 211 ARGENT LIQUIDE El DEPOTS: 	....................... 2310 

238 -133 -90 -7 8 104 11 236 15 351 ARGENT LIQUIDE El DEPOTS BANCAIRES 	............ 2311 

65 -76 -20 16 -15 48 -64 - -31 -16 DEPOTS DANS LBS AUTRES INSTITUTIONS ........... 2312 

-93 8 -4 15 -74 -91 14 -47 -89 -124 DEVISES 	FT 	DEPOTS 	EIRANGERS 	................... 2313 

COMPTES 	A 	RECEVOIR . ............................. 2320 

98 93 210 -41 360 48 -10 49 401 87 EFFETS 	CCMMEPCIAUX 	............................ 2322 

PRETS ........................................... 2330 

-t 256 61 -26 290 -12 -314 640 316 314 AUTRES 	PRETS 	.................................. 2332 

35 18 -15 -12 26 35 -20 29 38 44 IONS DU TRESOR 	FEDERAUX 	......................... 2340 

PAPIER Dl SOCIETES DE FINANCEMENT FT AUTRE PAPIER 
54 -27 -39 3 -9 -47 1 5 -12 -41 A 	COURT 	TERME 	................................. 2350 

-1 - - - -1 1 - 1 -1 2 HVPOTHEOUES 	..................................... 2410 

-11 2 16 -17 -16 - - -1 1 -1 O8LIGATION.. 	.................................... 2470 

-17 - 16 -16 -17 -1 - - -1 -1 OBLIGATIONS 	FEDERALES 	......................... 2421 

- - - - - - - -1 - -1 OBLIGATIONS 	PROVINCIALES 	...................... 2422 

- - - -1 -1 - - - - - OBLIGATIONS 	MUNICIPALES 	....................... 2423 

- 2 - - 2 1 - - 2 1 AUTRES OBLIGATIONS CANADIENNES 	................ 2424 

99 972 48 - 1119 -58 4 -83 1119 -137 CREANCES SUP DES 	ENTREPRISES ASSOCIEES . ......... 2310 

102 982 52 - 1136 -58 4 -83 1136 -137 CONSTITUEES 	................................... 2512 

-3 -10 -4 - -11 - - - -17 - PUBLIQUES 	..................................... 2513 

- - 31 13 44 67 2 181 31 250 ACTIONS 	......................................... 2120 

- - - - - - - - - - INVESTISSEMENTS 	ETRANGERS 	....................... 2530 

180 -130 541 58 656 52 -126 494 598 420 AUTRES ELEMENTS OE LACtIF FINANCIER 	............ 2610 

1122 1791 750 659 4322 583 640 1767 3663 2992 VARIATION 	NErVE 	DU 	PASSIF 	......................... 3100 

3320 

-317 62 846 -48 533 -461 -40 392 601 -115 

COMPTES 	A 	

PAVER.... ... . ........................ . 

	

EFFETS 	COMMERCIAUX 	............................ 3322 

1 669 1172 -199 -766 1876 841 648 244 2642 1739 ENPRUNTS . ....................................... 3330 

1495 1183 -110 -926 1652 169 233 42S 2518 1431 EMPRUNTS 	BANCAIRES 	............................ 333). 

174 -11 -99 160 224 78 415 -185 64 308 AUTRES 	EMPRUNTS 	............................... 3332 

PAPIER Dl 	SOCIETES DE F1NANCFMENT ET AUTRE PAPIER 
20 -20 - 20 20 -60 - - - -60 A 	COURT 	TERME 	................................. 3350 

-7 - - - -2 -1 - - -2 -1 HYPOTHEQUES 	..................................... 3410 

-83 260 3 631 817 395 -134 509 180 770 OeLIGATIONS . .................................... 3420 

-302 2 -3 -14 -311 -2 2 -2 -303 -2 OBLIGATIONS 	FEDERALES 	......................... 3421 

219 258 6 651 1134 391 -136 $11 483 772 AUTRES OBLIGATIONS 	CANADIENNES 	................ 3424 

763 73 -43 482 1217 318 137 325 195 780 ENGAGEMENTS ENVERS DES ENTREPRISES ASSOCIEES: 3510 

- I - - 1 - 1 - 1 1 CCNSTITUEES 	.................................... '512 

763 72 -43 482 1276 318 136 325 194 719 PUBLIQUES 	..................................... 3513 

-336 -12 1 -348 ACTIONS 	......................................... 3520 

-940 243 143 334 -220 -441 365 309 -554 227 LUTRES 	ELEMENTS 	DU PASSIF 	....................... 3610 

-230 374 -360 -82 -298 -182 473 -310 -216 -19 DIVERGENCE 	(1900-20001 	............................ 4000 
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TABLE 2-5. SECTOR FLOWS, QUARTERLY AND ANNUALLY 

SUBSECTOR IV 2. NON—FINANCIAL GOVERNMENT ENTERPRISES: PROVINCIAL 

CATEGORY 
NUMBER 

- 
CATEGORY 

1979 

I 	II 	III 	IV 	ANNUAL 

- 

I 11 

1980 

111 IV ANNUAL 

Mill IlS OF DOLLARS 

1100 GROSS 	SAVING 	...................................... 787 537 471 602 2397 909 547 515 677 2648 

1200 CAPITAL CCNSUMPTICN 	ALICIARCES 	AND MISCELLANECUS 
VALUATION 	ADJUSTMENTS 	.......................... 291 292 291 291 1165 317 315 315 316 1263 

1400 NET 	SAVING 	....................................... 496 245 180 311 1232 592 232 200 361 1385 

1500 NON—FINANCIAl 	CAPITAL 	ACQUISITION 	.................. 1221 1976 2041 1651 6889 1109 2037 1999 1520 6665 

1600 GROSS 	FIXED CAPITAL 	FORPATICN 	................... 1532 1754 1776 1700 6762 1684 1795 1785 1670 6934 

1700 VALUE 	OF 	PHYSICAL CHANGE 	IN 	INVENTORIES 	......... -318 213 257 —55 97 —397 236 212 —153 —102 

1800 NET 	PURCHASES OF EXISTING AND 	INTANGIBLE 	ASSETS 7 S 8 6 30 —178 6 2 3 —167 

1900 	NET LENDING OR BORROWING (1100-1500) .............. 

2000 	NET FINANCIAL INVESTMENT (2100-3100) ............ 

2100 	NET INCREASE IN FINANCIAL ASSETS 

2310 CURRENCY AND 	DEPOSITS: 	........................ 
2311 CURRENCY 	AND BANK DEEDSITS 	.................. 
2312 DEPOSITS 	IN OTHER 	INSTITUTIONS 	.............. 
2313 FOREIGN CURRENCY 	ANC 	CEPCSITS 	............... 
2320 RECEIVABLES: 

2322 TRADE 	....................................... 
2330 LOANS: 

2332 OTHER 	LOANS 	................................. 
2340 GOVERNMENT OF CANACA 	TREASURY 	BILLS 	........... 

2350 FINANCE AND OTHER 	SHORT—TERM 	PAPER 	............ 
2410 MORTGAGES 	..................................... 
2420 BONDS ......................................... 
2421 GOVERNMENT 	OF 	CANADA 	echos 	.................. 
2422 PROVINCIAL 	GOVERNMENT BONDS 	................. 
2423 MUNICIPAL 	GOVERNMENT 	BONDS 	.................. 
2424 OTHER 	CANADIAN 	BONDS 	........................ 
2510 CLAIMS 	ON 	ASSOCIATEC 	ENTERPR1SES .............. 
2512 CORPORATE 	................................... 
2513 GOVERNMENT 	.................................. 
2520 STOCKS 	....................................... 
2530 FOREIGN 	INVESTMENTS 	........................... 
2610 OTHER FINANCIAL 	ASSETS 	........................ 

3100 	NET INCREASE IN LIABILITIES 

3320 PAYABLRS: 

3322 TRADE 	....................................... 
3330 LOANS ......................................... 
3331 BANK 	LOANS 	.................................. 
3332 OTHER 	LOANS 	................................. 

3350 FINANCE AND OTHER 	SHORT—TERM 	PAPER 	............ 
3410 MORTGAGES 	..................................... 
3420 BOND.......................................... 
3422 PROVINCIAL 	GOVERNMENT 	BONDS 	................. 
3424 OTHER 	CANADIAN 	BCNOS 	........................ 
3510 CLAIMS 	OF 	ASSOCIATED ENTERPRISES: 

3513 GOVERNMENT 	.................................. 
3520 STOCKS 	........................................ 

3610 OTHER 	LIABILITIES 	............................. 

—434 —1439 —1570 —1049 —4492 

—362 —1266 —1846 —1436 —4910 

129 353 —754 —185 —457 

7 	373 —754 —473 	—847 

—52 	276 -591 —135 	—502 

—34 	232 —271 	—29 	—102 

93 —135 	108 —309 	—243 

100 	—15 	—11 	222 	296 

—2 	—3 1 —9 —13 

—5 	10 —11 —5 —11 

—8 	19 —22 —6 —17 

1 	- I - 2 

15 	12 33 28 88 

- 	4 1 5 10 

13 	11 7 —5 26 

S 	- - 9 14 

—3 	—3 25 19 38 

—5 	—6 —6 —1 —18 

—5 	—6 —6 —1 —18 

- 	- 1 5 6 

26 	—37 14 54 57 

491 1619 1092 1251 	4453 

—237 —27 351 217 304 

—11 160 147 34 330 

—31 —9 SR 11 29 

20 169 89 23 301 

15 11 144 —12 158 

23 1 1 - 25 

623 1265 132 790 2810 

623 1265 132 790 2810 

157 	161 	330 	125 	773 

—79 	48 	—13 	97 	53  

—200 —1490 —1484 —843 —4017 

—105 —1387 —1438 —1109 —4039 

624 418 —285 —86 671 

290 	421 —397 —312 	2 

370 	362 —296 —360 	76 

21 	—7 	7 	8 	29 

—101 	66 —108 	40 	—103 

121 	—47 	—17 	181 	238 

- —1 - - —1 
- 50 —55 66 61 

43 —11 —7 —25 - 

4 3 12 - 19 

110 —62 109 —113 44 

—13 21 9 8 25 

32 —15 9 15 41 

2 —1 - - 1 
89 —67 91 —136 —23 

—3 50 55 41 143 

—3 50 55 41 143 

2 - - - 2 

57 15 15 76 163 

729 1805 1153 1023 	4710 

—264 139 225 103 203 

157 —218 70 92 101 

133 —124 108 83 200 

24 —94 —38 9 —99 

33 15 —2 —84 —38 

—2 14 18 —3 27 

1091 1370 490 636 3587 

1091 1370 490 636 3587 

	

—293 	399 	279 	197 	582 

	

7 	86 	73 	82 	268 

4000 	DISCREPANCY (1900-2000) ...........................I 	—72 —173 	276 	387 	418 	1 —95 —103 	—46 	266 	22 
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TABLEAU 2-5. FLUX SECTORIELS PAR ANNEES ET TRIMESTRES 

SOUS-SECTEUR IV 2. ENTERPRISES PUBLIQUES NON FINANCIERE5z PROVINCIALES 

1981 	 1982 	1 JAN - 30 SEPT 

II 	III 	IV ANNEE 	I 	II 	III 	1981 	1982 	
CATEGORIES 

 

- MILLIONS 08 DOLLARS 

NUN ER 0 
VE 

CATGORI B 

1019 	863 	39 	816 	2827 	980 	483 	484 	2211 	1947 	EPAPGNE BRUTE ....................................... 1100 

PROVISIONS POUR CONSOMMATION OF CAPITAL El 
356 	355 	355 	357 	1423 	421 	421 	421 	1066 1263 	AJUSTEMENTS DIVERS .............................. 1200 

663 	308 	174 	259 	1404 	559 	62 	63 	1145 	684 	EARGNE NETTE ..................................... 1400 

	

1462 	2131 	2592 2273 	8464 

	

1927 	2183 	2325 2385 	8820 

	

-469 	6 	267 -112 	-3C8 

	

4 	-52 	- 	- 	-48 

-443 -1474 -2063 -1657 -5637 

-552 -1212 -1687 -1902 -5353 

178 -203 825 766 1966 

	

55 	-52 	703 	273 	979 

	

106 	-4 	670 	2!1 	1C23 

	

-11 	-53 	62 	1 	-1 

	

-40 	5 	-29 	21 	-43 

	

135 	-93 	-61 	173 	154 

-2 -1 3 28 28 

-53 -24 7 17 -53 

34 1 42 -86 -9 

- -2 - 4 2 

88 43 8 61 200 

9 -6 8 -14 -3 

47 4 -6 14 59 

- 6 - - 8 

32 37 6 61 136 

-106 13 65 79 II 

-108 13 65 79 51 

- - -1 -1 -2 

27 -88 59 218 216 

730 1009 2512 2668 	6919 

-50 	80 	101 	193 	324 

-39 -158 	-29 	83 	-143 

-8 -135 	-49 	41 	-151 

-31 	-23 	20 	42 	8 

20 	176 	-11 	-94 	31 

- 	-1 	-15 	- 	-16 

826 	419 1829 1596 	4670 

826 	419 1829 1596 	4670 

-156 	502 	532 	869 	1747 

129 	-9 	165 	21 	306  

	

1622 	2864 	2979 	6191 	7465 

	

2118 	2554 	2545 	6435 	7217 

	

-496 	310 	435 	-196 	249 

	

- 	- 	-1 	-48 	-1 

-642 -2381 -24951 -3980 -5518 

-681 -1596 -19271 -3451 -4204 

714 -454 1371 800 397 

	

599 	-299 	1651 	706 	465 

	

501 	-212 	114 	772 	403 

	

11 	13 	42 	-2 	66 

	

87 	-100 	9 	-64 	-4 

	

180 	-299 	-381 	-19 	-157 

	

8 	12 	-11 
	

- 	9 

	

10 	-32 	3 
	

-70 	-19 

	

2 	-12 	-1 
	

77 	-11 

	

3 	7 	3 
	

-2 	13 

	

-36 	93 	-99 
	

139 	-42 

	

21 	2 	1 
	

11 	24 

	

30 	16 	12 
	

45 	58 

	

-1 	-3 	- 
	

8 	-4 

	

-86 	78 	-112 
	

75 	-120 

	

-126 	12 	121 
	

-28 	7 

	

-126 	12 	121 
	

-28 	7 

	

-1 	16 	4 
	

-1 	19 

	

75 	48 	-10 
	

-2 	113 

1395 1142 20641 4251 4601 

	

-53 	-62 	-92 	131 	-207 

	

81 	124 	-e 	-226 	197 

	

80 	83 	-9 	-192 	154 

	

1 	41 	1 	-34 	43 

	

-74 	33 	-26 	125 	-67 

- 	- 	- 	-16 	- 

	

758 	840 	1420 	3074 	3058 

	

798 	840 	1420 	3074 	3058 

	

582 	18 	761 	878 	1361 

	

61 	189 	9 	285 	259  

ACQUISITION DE CAPITAL NON-FINANCIER ................ 1500 

FORMATION BRUTE CE CAPITAL FIXE ................... 1600 

VALEUR CE LA VARIATION MATERIELLE DES STOCKS ...... 1700 

ACHATS NETS DACT!FS EXISTANTS OU INTANGIBLES ..... 1800 

PEElS NET 00 EMPRUNT NET 11100-15001 ................ 1900 

INVESTISSEMENT FINANCIER NET (2100-3100) .......... 2000 

VARIATION NE1TE DE IACTIF FINANCIER .............. 2100 

ARGENT LIQUIDE El DEPOTS: ....................... 2310 

ARGENT LIQUIDE El DEPOTS 8ANCAIRES ............ 2311 

DEPOTS DAMS LES AUTRES INSTITUTIONS ........... 2312 

DEVISES ET DEPOTS ETRANGERS ................... 2313 

CCMPTES A RECFVOIR . .............................2320 

EFFETS COMMEROIAUX ............................ 2322 

PRETS . ..........................................2330 

AUTRES FRETS .................................. 2332 

eONS DU TRESOR FEDERAUX ......................... 2340 

PAPIER DE SOCIETES DR FINANCEMENT FT AUTRE PAPIER 
A COURT TERRE ................................. 2350 

HVPOTHEOUES ..................................... 2410 

OBLIGATIONS: .................................... 2420 

OBLIGATICNS FEDERALES ......................... 2421 

OBLIGATIONS PROVINCIALES ...................... 2422 

OBLIGATIONS MUNICIPALES ....................... 2423 

AUTRES OBLIGATIONS CANADIENNES ................ 2424 

CREANCES SUP DES ENTREPRISES ASSOCIEES: ......... 2510 

CONSTTTUEES ................................... 2512 

PUBLIQUES ..................................... 2513 

ACTIONS ......................................... 2520 

INVESTISSEMENTS ETRANGERS ....................... 2530 

AUTRES ELEMENTS DR LACTIF FINANCIER ............ 2610 

VARIATION NETTE DU PASSIF ......................... 3100 

COMPTES A PAYERS ................................ 3320 

EFFETS CONMERCIAUX ............................ 3322 

EMPRUNTS- ....................................... 3330 

ENPRUNTS BANCAIRES ............................ 3331 

AUTRES EMPRUNTS ............................... 3332 

PAPIER DR SOC1FTES DR FINANCEMENT ET AUTRE PAPIER 
A COURT TERRE ................................. 3350 

HYPOTHEQUES ..................................... 3410 

081 IGATIONS . ....................................3420 

OBLIGATIONS PROVINCIALES ...................... 3422 

AUTRES OBLIGATIONS CANADIENNES ................ 3424 

ENGAGEMENTS ENVERS DES ENTREPRISES ASSOCIEES: 	3510 

PUBLIQIJES ..................................... 3513 

ACTIONS ......................................... 3520 

AUTRES ELEMENTS DU PASSIF ....................... 3610 

109 -262 -376 	245 	-284 	39 -785 -5681 -529 -1314 	1 	DIVERGENCE (1900-2000) ............................ 4000 
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TABLE 2-6. SECTOR FLOWS, QUARTERLY AND ANNUALLY 

SUESECTOR IV 3. NON-FiNANCIAL GOVERNMENT ENTERPRISES: LOCAL 

CATEGORY 
	

1979 	 1980 
NUMBER 	 CATEGORY 

I 	II 	III 	IV ANNUAL 	I 	II 	SIT 	IV ANNUAL 

MILLIONS OF DOLLARS 

1100 is 18 19 75 Li LI 11 10 43 

1200 CAPITAl CONSUMPTION ALLOWANCES AND MISCELLANEOUS 

GROSS 	SAVING 	.......................................20 

. 27 

46 46 41 186 44 44 44 43 175 

1400 

	

VALUATION 	ADJUSTMENTS 	..........................41 

NET 	SAVING 	....................................... -28 -28 -26 -III. -33 -33 -33 -33 -132 

1500 121 134 130 123 SOB 131 156 170 175 634 

1600 121 134 130 123 508 131 158 170 175 634 

1800 

NON-FINANCIAL 	CAPITAL 	ACQUISITION 	.................. . 

GROSS 	FIXED CAPITAL FORMATION 	.................... . 

NET PURCHASES OF EXISTING AND INTANGIBLE ASSETS .. 

1900 NET LENDING OR 	BORROWING 	(1100-15001 	................

................... 

-101 -116 -112 -104 -433 -120 -147 -159 -165 -591 

2000 NET 	FINANCIAL 	INVESTMENT 	(2100-3100) 	............. -23 -30 13 -107 -147 -16 -53 -58 -84 -211 

2100 16 16 16 16 64 16 16 18 16 64 

2310 7 7 7 7 28 7 1 7 7 28 

2311 

NET 	INCREASE 	IN FINANCIAL 	ASSETS 	................. 

CURRENCY AND OEPOSITS .......................... . 

7 7 7 7 26 7 7 7 7 26 

2312 

CURRENCY 	AND BANK DEPOSITS 	................... . 

DEPOSITS 	IN OTHER 	INSTITUTIONS 	............... .. .. .. .. .. 

2320 RECEIVABLES: 

2322 TRADE 	....................................... 5 6 5 5 21 5 6 5 5 2 1. 

2330 LOANS: 

2332 OTHER 	LOANS 	................................. - - - - - - - - - - 

2340 

.. 

- 

.. 

- - - - - - - - - 

2420 

GOVERNMENT 	OF CANADA 	TREASURY BILLS 	............ 

- - - - - - - - - - 

2421 - - - - - - - - - - 

2422 

BONOS .......................................... 

GOVERNMENT 	OF CANADA EUNOS 	................... 

.. 

2423 

PROVINCIAL 	GOVERNMENT 	BONDS 	.................. .. .. .. .. 

MUNICIPAL 	GOVERNMENT 	BONDS 	................... .. .. .. .. .. 

2424 OTHER 	CANADIAN 	BONDS 	......................... .. .. .. .. .. 

2510 CLAIMS ON ASSOCIATEC ENTERPRISES: 

2513 GOVERNMENT 	.................................. - - 1 1 2 - - 1 1 2 

2610 OTHER 	FINANCIAL 	ASSETS 	......................... 4 3 3 3 13 4 3 3 3 13 

3100 39 46 3 123 21.1 32 69 74 100 275 

3320 PAYABLES: 

3322 

NIT 	INCREASE 	IN 	LIABILITIES 	...................... 

12 13 12 13 50 12 13 12 13 50 

3330 

TRADE 	........................................ 

13 12 13 12 50 13 12 13 12 60 

3331 

LOAN . .......................................... 

BANK 	LOANS 	................................... 13 12 13 12 50 13 12 13 12 50 

3332 OTHER 	LOANS 	.................................. - - - - - - - - - - 

3410 MORTGAGES 	...................................... - - - - - - - - - - 

3420 BONDS: 

3423 -2 - - -2 -4 -2 - - -2 -4 

3510 

MUNICIPAL GOVERNMENT 	BONDS 	................... 

CLAIMS OF ASSOCIATEC ENTERPRISES: 

3513 GOVERNMENT 	.................................. -10 -5 -48 73 SO -17 18 23 50 74 

3610 OTHER 	LIABILITIES 	.............................. 26 26 26 27 105 26 26 26 27 105 

4000 	DISCREPANCY 11900-20001 ........................... . -18 	-86 -125 	3 	-286 	1 -104 	-94 -101 	-61 	-380 
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1981 

I 	11 	III 	IV ANNEE 

TABLEAU 2-6. FLUX SECTORIELS PAR ANNEES El TRIMESTRES 

SOUS-SECTEM IV 3. EN1REP6ISES PUBLIQUES NON FINANCIERES: LOCALES 

1982 	1 JAN - 30 SEPT 
CATEGORIES 

I 	II 	III 	1981 	1982 

NUMERO 
DI 

CATEGORI E 

MILLIONS IDE DOLLARS 

12 12 12 11 47 24 25 24 36 73 EPARGNE 	BRUTE 	....................................... 1100 

PROVISIONS POUR CONSUMMATION DE CAPITAL IT 
50 50 50 49 199 55 56 55 150 166 AJUSTEMENTS 	DIVERS 	.............................. 1200 

-38 -38 -38 -38 -152 -31 -31 -31 -114 -93 EPARGNE 	NETTE 	..................................... 1400 

156 178 181 175 650 190 234 262 515 686 ACQUISITION DE CAPITAL NON-FINANCIER 	................ 1500 

156 178 181 515 650 190 234 262 515 686 FORMATION BRUTE 	01 CAPITAL 	FIXE 	................... 1600 

.. .. .. ACHATS NETS DACTIF5 EXISTANTS OU INTANGIBLES ..... 1800 

-144 -166 -169 -164 -643 -166 -209 -238 -479 -613 PREIS NET OU EMPRUNT 	MET 	(1100-1500) 	................ 1900 

-47 -54 -64 -110 -275 -46 -13 -108 -165 -167 INVESTISSEMENT 	FINANCIER NET 	(2100-3100) 	.......... 2000 

16 16 17 17 66 41 41 39 49 121 VARIATION NETTE 	01 	LACTIF 	FINANCIER 	.............. 2100 

7 7 7 7 28 22 22 22 21 66 ARGENI 	1.1011101 	ET 	DEPOTS: 	....................... 2310 

7 7 7 7 28 22 22 22 21 66 ARGENT ITQUIOE IT DEPOTS BANCAIRES ............ 2311 

.. .. DEPOTS DAMS LES 	AUTRES 	INSTITUTIONS 	........... 2312 

COMPTES 	A 	RECEVOIR . ............................. 2320 

5 6 6 6 23 16 16 16 17 48 EFFETS COMMERCIAUX 	............................ 2322 

PRETS : 	.......................................... 2330 

- - - - - - - - ALITRES 	PRETS 	.................................. 2332 

- - - - - - - - - 
- BUNS DU TRESOR FEDERAUX 	......................... 2340 

- - - - - - - - - - OBLIGATIONS: 	.................................... 2420 

- - - - - - - - - 
- OBLIGATIONS 	FEOERALES 	......................... 2421 

.. .. .. OBLIGATIONS 	PROVINCIALES 	...................... 2422 

.. .. .. OBLIGATIONS 	MUNICIPALES 	....................... 2423 

.. .. .. AUTRES OBLIGATIONS CANADIENNES 	................ 2424 

CREANCES 	SUR DES ENTREPRISES ASSOCIEES: 	......... 2510 

2 - - 1 1 1 PUBLIQIJES 	..................................... 2513 

4 3 3 3 13 3 3 - 10 6 AUTRES ELEMENTS DE t•ACTIF FINANCIER 	............ 2610 

63 70 81 127 341 87 54 147 214 288 VARIATION NETTE 	DU 	PASSIF 	......................... 3100 

COMPTES 	A 	PAYER: 	................................ 3320 

12 13 13 12 50 6 6 6 38 18 EFFETS 	COMMERCIAUX 	............................ 3322 

13 12 12 13 50 3 3 3 37 9 EMPRUNTSI 	....................................... 3330 

13 12 12 13 50 3 3 3 37 9 EMPRUNTS 	BANCAIRES 	............................ 3331 

- - - - - - - - - - AUTRES 	EMPRUNTS 	............................... 3332 

- - - - - - - - - HYPOTHEQUES 	..................................... 3410 

OBLIGATIONS . .................................... 3420 

-2 - - - -2 -2 - - -2 -2 OBLIGATIONS 	MUNICI PALES 	...................... 3423 

ENGAGEMENTS ENVERS DES ENTREPRISES ASSOCIEES: 3510 

14 19 30 76 139 26 -9 84 63 101 PU8L!QIJES 	..................................... 3513 

26 26 26 26 104 54 54 54 78 162 AUTRES 	ELEMENTS 	DU PASSIF 	....................... 3610 

-97 -112 -105 	-54 	-368 	1 -120 -196 -1301 -314 -446 	1 	DIVERGENCE (1900-2000) ............................4000 



2100 	NET INCREASE IN FINANCIAL ASSETS ................ 1703 -2085 1421 -295 	744 

2210 OFFICIAL 	INTERNATIONAL RESERVES: 	.............. 1029 -1440 307 -754 -858 

2211 OFFICIAL 	I0LDINGS OF GOLD AND 
FOREIGN 	EXCHANGE 	.......................... 889 -1401 382 -604 -734 

2212 INTERNATIONAL MCNETARY FUND. GENERAL ACCOUNT -24 -45 -41 -88 -198 

2213 SPECIAL 	DRAWING RIG)TS 	...................... 164 6 -34 -62 74 

2330 LOANS: 

2332 OTHER 	LOANS 	.................................. -42 -14 59 -57 -54 

2340 445 -476 166 615 750 

2350 

GOVERNMENT OF CANADA 	TREASURY BILLS 	............ 

-22 - - - -22 

2470 

FINANCE ANC OTHER 	SIRT-TERM PAPER 	............. 

BONDS: 

2421 262 -119 820 -86 877 

2510 CLAIMS ON ASSOCIATEE ENTERPRISES: 

2513 

GOVERNMENT OF CANADA 	BO).OS 	................... 

GOVERNMENT 	.................................. - - - - - 

2610 OTHER FINANCIAL 	ASSETS 	........................ 31 -36 69 -13 51 
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TABLE 2-7. SECTOR FLOWS, QUARTERLY AND ANNUALLY 

SECTOR V. THE MONETARY AUTHORITIES 

1979 

I 	It 	III 	TV ANNUAL 

1980 

I 	II 	III 	IV ANNUAL 

CATEGORY 
NUMBER 
	

CATEGORY 

1100 	GROSS SAVING ...................................... 

1200 	CAPITAL CDNSUNPTICN ALLOWANCES AND MISCELLANEOUS 
VALUATION ADJUSTMENTS ......................... 

MILLIONS CF DOLLARS 

1 	1 	1 	2 	5 	1 	1 	1 	2 	5 

1 	1 	1 	2 	5 	1 	1 	1 	2 	5 

1500 	NON-FINANCIAL CAPITAL ACQUISITION ................ 

1600 	GROSS FIXED CAPITAL FORMATCN .................. 

1900 	NET LENDING OR BORROWING (1100-1500) ............. 

2 	1 1 2 6 

2 	1 1 2 6 

-1 	- - - -1 

1 	1 	1 	2 	5 

S 	1 	1 	2 	5 

2000 	NET FINANCIAL INVESTMENT (2100-3100) ............ 
	 -1 	- 	- 	2 	1 

3100 	NET INCREASE IN LIABILITIES 

3310 	CURRENCY AND DEPOSITS: 

3311 	CURRENCY AND BANK DEPOSITS .................. 

3510 	CLAIPS DF ASSOCIATED ENTERPRISES: 

3513 	GOVERNMENT .................................. 

3610 	01)-ER LIABILITIES ............................. 

3700 	OFFICIAL MCNETARY RESERVE OFFSETS ............. 

4000 	DISCREPANCY (1900-2000) 

	

1704 	-2085 	1421 -297 	143 

	

-609 	369 	443 1097 	1300 

	

2079 	-2318 	887 -1232 	-644 

	

234 	-76 	91 -162 	87 

	

- 	- 	- 	-2 	-2  

280 	3 	313 	843 	1439 

-425 	331 -532 	84 	-542 

-647 	341 -491 	149 	-648 

-9 	- 	-9 	255 	237 

231 	-10 	-32 -320 	-131 

-88 	-97 -43 -46 	-274 

221 -181 	384 	588 	1012 

13 	-53 	- 	- 	- 

529 	10 434 	257 	1230 

30 -47 	70 -40 	13 

280 	3 	313 	843 	1439 

-358 	350 	292 1186 	1470 

414 -328 	40 	-91 	35 

224 	-19 	-19 -252 	-66 
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TABLEAU 2-7. FIUT SECTORIELS PAR ANNEES ET TRIMESTRES 

SECTEUP V. LES AUTORITES MONETAIRES 

I it III IV ANNIE 

1982 

I 	II 	lIt 

1 JAN 

1981 

- 30 SEPT 

1982 

NUMEPO 
CATEGORIES 	 DE 

CATEGORIE 

MILLIONS DI DCLLARS 

1 1 2 1 5 1 1 1 4 3 EPARGNE 	BRUTE 	....................................... 1100 

PROVISIONS POUR CONSUMMATION GE CAPITAL PT 
1 1 2 1 5 1 1 1 4 3 AJUSTEMENTS 	DIVERS 	.............................. 1200 

1 1 3 2 7 1 1 1 5 3 ACQUISITION GE CAPITAL NON-FINANCIER 	................ 1500 

1 1 3 2 7 1 1 1 5 3 FORMATION 	BRUTE 	DI 	CAPITAL 	FIRE 	................... 1600 

- - -1 -1 -2 - - - -1 - PRETS 	NET 	OU 	EMPRUNT 	NET 	(1100-1500) 	................ 1900 

- - -2 1 -1 -2 -1 - -2 -3 INVESTISSEMENT 	FINANCIER 	NET 	(2100-3100) 	.......... 2000 

-942 518 -716 2557 1417 -188 -326 -523 -1140 -2697 VARIATION NETTE 	DI 	LACTTF 	FINANCIER 	.............. 2100 

-314 -637 -126 1459 382 -1668 -27 1100 -1077 -595 RESERVES OFFICIELLES 	INTERNATIONRLES: 	........... 2210 

AVOIRS OFFICIELS EN OR IT 	EN DEVISES 
-503 -437 115 1630 805 -1650 87 1099 -825 -464 ETRANGERES 	.................................. 2211 

-12 -120 -13 -10 -155 -3 -11 1 -145 -13 FONDS MONETAIRE INTERNATIONAL, 	COMPTE GENERAL 2212 

201 -80 -228 -161 -268 -15 -103 - -107 -118 OROITS 08 	TIRAGE 	SPECIAUX 	..................... 2213 

PRETS . .......................................... 2330 

-5 -39 -59 -46 -149 -38 42 18 -103 22 AUTRES 	FRETS 	.................................. 2332 

-1307 1139 -923 1085 -6 -432 -231 -2277 -1091 -2940 EONS OU IRESOR FEDERAUX 	......................... 2340 

PAPIER 08 SOCIETES GE FINANCENENT IT AUTRE PAPIER 
- - - - - - - - - 

- 8 	COURT 	TERME 	................................. 2350 

OBLIGATION.. 	.................................... 2420 

613 103 303 1C8 1127 227 -56 559 1019 730 OBLIGATIONS 	FEDERALES 	......................... 2421 

CREANCES 	SUR DES 	ENTREPRISES 	ASSOCIEES . ......... 2510 

- - - - - - - - - 
- PUBLIQUES 	..................................... 2513 

71 -48 89 -49 63 63 -54 'Vi 112 86 AUTRES 	ELEMENTS OR 	LACTIF FINANCIER 	............ 2610 

-942 518 -714 2556 1418 -1646 -325 -523 -1138 -2694 VARIATION NETTE 	DO 	PASSIF 	......................... 3100 

ARGENT LIQUIDE ET DEPQTS . ....................... 3310 

-458 383 -114 1017 828 -638 -379 -361 -189 -1308 ARGENT LIQUIDE 	ET DEPOTS 	BANCAIRES 	............ 3311 

ENGAGEMENTS ENVERS DES ENTREPRISES ASSOCIEES: 3510 

-861 149 -621 1945 592 -1669 -31 99 -1353 -1601 PLIBLIQUES 	..................................... 35)3 

397 -14 21 -4C6 -2 461 85 -241 404 305 AUTRES ELEMENTS DU 	PASSIF 	....................... 3610 

- - - - - - - - - - RESERVES MONETAIRES OFFICIELLES (COMPENSATION) 3700 

- - 1 -2 -1 2 1 - 1 3 DIVERGENCE 	(1900-2000) 	............................ 4000 



CATEGORY 
NUNS ER 
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TABLE 2-8. SECTOR FLOWS, QUARTERLY AND ANNUALLY 

SUBSECTOR V I. BANK OF CANADA 

1979 
CATEGORY 

I 	II 	III 	IV ANNUAL 

1980 

I 	II 	III 	IV ANNUAL 

1100 	GROSS SAVING 	 . 

1200 	CAPITAL CONSUMPTICN ALLOWANCES AND MISCELLANEOUS 
VALUATION ADJUSTMENTS ......................... 

MILLIONS OF DOLLARS 

1 	1 	1 	2 	5 	1 	[ 	1 	2 	5 

1 	1 	1 	2 	5 	1 	1 	1 	2 	5 

1500 	N)N-FINANCIAL CAPITAL ACQUISITION ................. 
	

2 	1 	1 	2 	6 
	

1 	1 	1 	2 	5 

1600 	GROSS FIXED CAPITAL FORPATICN ................... 
	

2 	1 	1 	2 	6 
	

1 	1. 	1 	2 	5 

1900 	NET LENDING OR 8ORROWING (1100-1500) .............. I 	-1 	- 	- 	- 	-1 

2000 	NET FINANCIAL INVESTMENT (2100-3100) ............ 
	 -1 	- 	- 	2 	1 

2100 	NET INCREASE IN FINANCIAL ASSETS 

2210 OFFICIAL INTERNATIONAL RESERVES: 

2211 OFFICIAL HOLDINGS OF GOLD AND 
FOREIGN 	EXCHANGE 	........................ 

2330 LOANS: 

2332 OTHER 	LOANS 	............................... 

2340 GOVERNMENT OF CANACA TREASURY SILLS 	......... 

2350 FINANCE AND OTHER SHORT-TERM PAPER 	.......... 

2420 BONDS: 

2421 GOVERNMENT OF CANADA BONDS 	................ 

2510 CIAIFS CN 	ASSOCIATEC ENTERPRISES: 

2513 GOVERNMENT 	................................ 

2610 071-ER 	FINANCIAL 	ASSETS 	...................... 

3100 	NET INCREASE IN LIABILITIES 

-316 	293 	534 937 	1388 

-1057 937 -581 471 -224 

-42 -14 59 -57 -54 

445 -476 166 615 750 

-22 - - - -22 

262 -119 820 -86 817 

38 -35 70 -12 61 

-375 	293 	534 	935 	1387  

	

-134 	331 	273 	934 	1404 

	

-837 	661 	-573 	176 	-573 

-88 -97 -43 -46 -214 

	

221 	-181 	384 	588 	1012 

	

13 	-13 	- 	- 	- 

	

529 	10 	434 	257 	1230 

	

29 	-49 	71 	-41 	9 

	

-134 	331 	273 	936 	1404 

3310 	CURRENCY AND DEPOSITS: 

3311 	CURRENCY AND BANK DEPOSITS ................ 

3610 	OTHER LIABILITIES ........................... 

3100 	OFFICIAL MONETARY RESERVE OFFSETS ........... 

4000 	DISCREPANCY (1900-2000) 

-609 369 443 	1097 1300 

234 -76 91 	-162 87 

- - - 	 -2 -2 

-358 350 292 1186 1470 

224 -19 -19 -252 -66 
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TABLEAU 2-8. FLUX SECTORIELS PAR ANNEES IT TRIMESTRES 

SOUS-SECTEUR V 1. BANQUE CU CANADA 

1901 
	

1902 	1 JAN - 30 SEPT 
	

N UN ER 0 
CATEGORIES 
	

OE 
I 	II 	III 	IV AMNEE 

	
I 	II 	III 	1981 1982 
	

CATEGORIE 

MILLIONS 01 DOLLARS 

	

1 	1 	2 	1 	5 	1 	1 	1 

	

1 	1 	2 	1 	5 	1 	1 	1 

I 	I 	3 	2 	7 	1 	I 	1 

	

1 	1 	3 	2 	1 	1 	1 	1 

	

- 	- 	-1 	-1 	-2 	- 	- 	- 

	

- 	- 	-2 	1 	-1 	-2 	-t 	- 

	

-61 	369 	-95 	612 	825 	-179 	-295 	-622 

	

568 	-788 	497 	-488 	-211 
	

1 	4 	1004 

	

-5 	-39 	-59 	-46 	-149 
	

-38 	42 	18 

	

-1307 	1139 	-923 	1085 	-6 
	

-432 	-231 	-2277 

	

613 	103 	303 	1C8 	1127 
	

227 	-56 	559 

	

70 	-46 	87 	-47 	84 
	

63 	-34 	74 

	

-61 	369 	-93 	611 	826 
	

-177 	-294 	-622 

	

-450 	383 	-114 	1017 	020 
	

-838 	-379 	-381 

	

397 	-14 	21 	-406 	-2 
	

461 	85 	-241 

	

- 	- 	1 	-2 	-1 
	

2 	1 	-  

4 	3 

4 	3 

5 	3 

5 	3 

-1 	- 

-2 	-3 

213 -10% 

277 1009 

	

-103 	22 

-1091 -2940 

	

1019 	730 

	

111 	83 

215 -1093 

-189 -1398 

	

404 	305 

	

1 	3  

EPARGNE BRUTE ....................................... 1100 

PROVISIONS POUR CONSONMATION DE CAPITAL El 
AJUSTENENTS DIVERS .............................. 1200 

ACQUISITION CE CAPITAL NON-FINANCIER ................ 1500 

FORMATION BRUTE CE CAPITAL FIXE ................... 1600 

POETS NET OU EMPRUNT NET (1100-1500) ................ 1900 

INVESTISSEMENT FINANCIER NET (2100-3100) .......... 2000 

VARIATION NETTE CE LACTIF FINANCIER .............. 2100 

RESERVES OFFICIELLES INTERNATIONALES ........... 2210 

AVOIRS OFFICIELS EN OR ET EN DEVISES 
ETRANGERES .................................. 2211 

POETS: .......................................... 2330 

AUTRES POETS .................................. 2332 

BUNS DU TRESOR FEDERAUX ......................... 2340 

PAPIER CE SOCIETES DI FINANCEMENT El AUTRE PAPIER 
A COURT TERRE ................................. 2350 

OBLIGATIONS: .................................... 2420 

OBLIGATIONS FEDERALES ......................... 2421 

CREANCES SUR DES ENTREPRISES ASSOCTEE . . ......... 2510 

PLJ8LIQUES ..................................... 2513 

AUTRES ELEMENTS DE LACTIF FINANCIER ............ 2610 

VARIATION NETTE 04.) PASSIF ......................... 3100 

ARGENT LIQUIDE El DEPOT.. ....................... 3310 

APGENT LIQUIOE ET DEPOTS BANCAIRES ............ 3311 

AUTRES ELEMENTS DL.) PASSIP ....................... 3610 

RESERVES MONETAIRES OFFICIELLES (COMPENSATION) .. 3100 

DIVERGENCE (1900-2000) ............................ 4000 
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TABLE 2-9. SECTOR FLOWS, QUARTERLY AND ANNUALLY 

SUBSECTOR V 2. EXCHANGE FUND ACCOUNT 

- CATEGORY I  1979 1980 

NUMBER CATEQCRY 
I II III IV ANNUAL I II III IV ANNUAL 

MILLIONS OF DOLLARS 

2000 - - - - - - - - - - 

2100 

NET 	FINANCIAL 	INVES1P4ENT 	12100-3100) 	............. .. 

NET 	INCREASE 	IN FINANCIAL 	ASSETS 	................ 20.42 -2343 885 -1197 -613 420 -324 33 -345 -216 

2210 OFFICIAL 	INTERNATIONAL RESERVES ............... 2049 -2342 886 -1196 -603 418 -326 34 -346 -220 

2211 OFFICIAL I4CLDINGS OF GOLC ANC 
1909 -2300 962 -1092 -521 196 -315 75 -26 -70 

2212 08LIGATICNS OF THE 	INTERNATIONAL MONETARY 
- 24 -48 -42 -42 -156 -9 -1 -9 - -19 

2213 164 6 -34 -62 74 231 -10 -32 -320 -131 

2610 

FOREIGN 	EXCHANGE 	........................... 

-7 -1 -1 -L -10 2 2 -1 1 4 

3100 

FUND 	(LOANS) 	............................... . 

SPECIAL 	DRAWING 	RIGI-TS 	....................... . 

OTHEM 	FINANCIAL 	ASSETS 	......................... .. 

NET 	INCREASE 	IN 	LIABILITIES 	..................... -2343 885 -1197 -613 420 -324 33 -345 -216 

3510 CLAIMS OF ASSOCIATEC 	ENTERPRISES: 

20.42 

3513 GOVERNMENT 	.................................. 204 2 -2343 885 -1197 -613 420 -324 33 -345 -216 

4000 DISCREPANCY 	(1900-2000) 	............................ - - - - - - - - - - 

TABLE 2-10. SECTOR FLOWS, QUARTERLY AND ANNUALLY 

SUBSECTOR V 3. THE MONETARY AUTHOPITIES: OTHER 

	

1979 	 1980 

	

I 	II 	III 	IV ANNUAL 	I 	II 	III 	IV ANNUAL 

MILLIIX45 OF DOLLARS 	- 

2000 	NET FINANCIAL INVESTMENT 12100-31001 ............. - 	 - 	 - 	 - 	 - 	 - 	 - 	 - 	 - 	 - 

2100 	NET INCREASE IN FINANCIAL ASSETS ................. 37 	-35 	2 	-35 	-31 	-6 	-4 	7 	254 	251 

2210 	OFFICIAL INTERNATIONAL PESERVES ................ 37 	-35 	2 	-35 	-31 	1 -6 	-4 	7 	254 	251 

2211 	OFFICIAL HOLDINGS OF GOLD AND 

	

FOREIGN EXC)ANGE ........................... 37 	-38 	1 	11 	11 	-6 	-5 	7 	-1 	-5 

2212 	INTERNATIONAL MONETARY FUND 

	

(EXCLUDING LOANS) .......................... - 	3 	1 	-46 	-42 	- 	1 	- 	255 	256 

CATEGORY 
NUMBER 
	

CATEGORY 

3100 	NET INCREASE IN LIABILITIES ...................... 37 	-35 	2 	-35 	-31 	1 -6 	-4 	7 	254 	251 

3510 	CLAIMS OF ASSOCIATED ENTERPPISESZ 

3513 	GOVERNMENT ................................ 

4000 	DISCREPANCY (1900-2000) ......................... 

37 	-35 	2 	-35 	-31 	-6 	-4 	1 	254 	251 
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TABLEAU 2-9. FLUX SECTORIELS PAR ANNEES El TRIMESTRES 

SOUS-SECTEUR V 2. FONOS DES CHANGES 

981 	 1982 	1 JAN - 30 SEPT 	 NUMERO 
CATEGORIES 	 DE 

	

I 	II 	TU 	IV ANNEE 	I 	II 	III 	1981 1982 	 CATEGORIE 

MILLIONS DE DOLLARS 

	

- 	- 	- 	- 	- 	- 	- 	- 	- 	- 	INVESTISSENENT FINANCIER NET 12100-31001 .......... 2000 

	

L604-885 	280 -616 1966 	745 -13 	94 -1221 -1603 	VARIATION NETTE DE LACIIF FINANCIER .............. 2100 

-886 282 -tIE 1968 746 1684 13 91 -1222 -1606 RESERVES OFFICIELLES 	INTERNATIONALES: 	........... 2210 

AVOIRS OFFICTELS EN OR ST EN DEVISES 
-1087 362 -390 2129 1014 -1669 90 91 -1115 -1488 ETRANGERES 	.................................. 2211 

PEElS AU FONOS MONETATRE INTERNATIONAL 
- - - - - - - - - - (PRETSI 	..................................... 2212 

201 -80 -228 -161 -268 -15 -103 - -107 -118 OROITS 	DE TIRADE 	SPECIAUX 	..................... 2213 

1 -2 2 -2 -1 - - 3 1 3 AUTRES ELEMENTS DE LACTTF FINANCIER 	............ 2610 

-885 280 -616 1966 745 -1684 -13 94 -1221 -1603 VARIATION NETTE 	DU PASSIF 	......................... 3100 

ENGAGEMENTS ENVEPS DES ENTREPRISES ASSOCIEE5: ... 3510 

-885 	280 -616 1966 	745 	-1684 	-13 	94 -1221 -1603 
	

PUBLIQUES ..................................... 3513 

DIVERGENCE 41900-20001 ............................ 4000 

1981 

I 	II 	III 	IV ANNEE 

TABLEAU 2-10. FLUX SECTORIELS PAR ANNEES ET TRIMESTRES 

SOUS-SECTEUR V 3. LBS AUTORITES MONETAIRES: AUTRES 

1982 	1 JAN - 30 SEPT 

I 	It 	III 	1981 	1982 
CATEGORIES 

MU ME 8 0 
OS 

CAT EGOR IF 

MILLIONS OF DOLLARS 

- - - - - - - 	 - - - INVESTISSEI4ENT 	FINANCIER 	NET 	(2100-3100) 	.......... 2000 

4 -131 -5 -21 -153 15 -18 	5 -132 2 VARIATION NETTE OS 	LACTIF FINANCIER 	.............. 2100 

4 -131 -5 -21 -153 15 -18 	5 -132 2 RESERVES OFFICIELLES 	INTERNATIONALES . ........... 2210 

AVOIRS OFFICIELS EN OR El 	EN DEVISES 
16 -11 B -11 2 18 -7 	4 13 15 ETRANGERES 	.................................. 2211 

FONOS MONETAIRE INTERNATIONAL 
-12 -120 -13 -10 -155 -3 -11 	1 -145 -13 I EXCEPTE 	LES 	PRETS) 	......................... 2212 

4 -131 -5 -21 -153 15 -18 	5 -132 2 VARIATION NETTE 	DU 	PASSIF 	......................... 3100 

ENGAGEMENTS ENVERS DES ENTREPRISES ASSOCXEES: 3510 

4 -131 -5 -21 -153 15 -18 	5 -132 2 PUBLIQUES 	..................................... 3513 

DIVERGENCE (1900-2000) ............................ 4000 
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TABLE 2-11. SECTOR FLOWS, QUARTERLY AND ANNUALLY 

SECTOR Vt. BANKS AND NEAR-BANKS 

CATEGORY 
	

1980 
NUMBER 
	

C AT E GCR V 
I 	II 	III 	IV ANNUAL 

1100 	GROSS SAVING ...................................... 

1200 	CAPITAL CONSUMPTION AI.LOWANCES RHO MISCELLANEOUS 
VALUATION ADJUSTMENTS ......................... 

1400 	NET SAVING ...................................... 

1500 	NON-FINANCIAL CAPITAL ACQUISITION ................. 

1600 	GROSS FIXED CAPITAL FORtR'TICN ................... 

1800 	NET PURCHASES OF EXISTING AND INTANGIBLE ASSETS 

MILLIONS C 

246 	230 	325 	304 	1108 

51 	51 	51 	56 	209 

195 	179 	274 	248 	896 

114 	95 	125 	123 	457 

99 	103 	124 	121 	447 

15 	-8 	1 	2 	10 

F DOLLARS 

248 244 373 431 1296 

52 51 51 52 206 

196 193 322 379 1090 

145 152 180 164 641 

149 146 168 161 624 

-4 6 12 3 17 

1900 	NET LENDING OR BORROWING (1100-1500) .............. 
	

132 	135 	200 	181 	648 
	

103 	92 	193 	261 	655 

2000 	NET FINANCIAL INVESTMENT (2100-3100) 

2100 	NET INCREASE IN FINANCIAL ASSETS 

2310 CURRENCY AND 	DEPOSITS - 	........................ 

2311 CURRENCY 	AND BANK DEPCSITS 	.................. 

2312 DEPOSITS 	IN OTHER 	INSTITUTIONS 	.............. 

2313 FOREIGN CURRENCY AND DEPCSITS 	............... 

2320 RECEIVABLES: 

2321 CONSUMER 	CREDIT 	............................. 

2330 LOAN . ......................................... 

2331 BANK 	LOANS 	.................................. 

2332 OTHER 	LOANS 	................................. 

2340 GOVERNMENT OF CANADA 	TREASURY 	BILLS 	........... 

2350 FINANCE AND OTHER 	SHORT-TERM 	PAPER 	............ 

2410 MORIGAGES 	..................................... 

2420 BONDS-. ........................................ 

2421 GCVERNMENI 	OF 	CANADA 	BONDS 	.................. 

2422 PROVINCIAL 	GOVEENNENT 	BINDS 	................. 

2423 MUNICIPAL 	GOVERNMENT 	BONDS 	.................. 

2424 OTHER 	CANADIAN 	BONDS 	........................ 

2510 CLATHS CN ASSOCIATED ENTERPRISES: 

2512 CORPORATE 	................................... 

2520 STOCKS 	........................................ 

2530 FORE ION 	INVESTMENTS 	........................... 

2610 OTHER FINANCIAL ASSETS 	........................ 

3100 NET 	INCREASE 	IN 	LIABILITIES 	..................... 

3310 CURRENCY AND 	DEPOSITS- 	........................ 

3311 CURRENCY 	AND 	BANK 	DEFCSITS 	.................. 

3312 DEPOSITS 	.................................... 

3313 FOREIGN CURRENCY 	AND 	CEPCSITS 	............... 

3330 LOAN . . 	........................................ 

3331 BANK 	LOANS 	.................................. 

3332 OTHER 	LOANS 	................................ 

3350 FINANCE AND OTHER 	SI-CRI-TERM 	PAPER 	............ 

3410 MORTGAGES 	..................................... 

3420 BONDS: 

3424 OTHER 	CANADIAN 	BONDS 	....................... 

3510 CLA!NS 	OF 	ASSOCIATED 	ENTERPRISES: 

3512 CORPORATE 	.................................. 

3520 STOCKS 	....................................... 

3610 OTHER 	LIABILITIES 	............................ 

4000 	DISCREPANCY (1900-2000) 

54 178 130 -1 361 193 165 296 168 822 

8537 11889 10127 7603 38156 9011 13016 6158 16133 44318 

1208 711 283 1802 4064 1145 1847 -457 1964 4499 

151 271 -90 AOl 1139 -864 1330 -755 1208 919 

46 37 -44 -7 32 -6 12 143 11 160 

1011 487 417 1008 2893 2015 505 185 745 3420 

819 2257 1228 303 4607 986 1024 1054 1363 4427 

3160 5043 2293 4199 15295 2440 7482 -1320 7719 16321 

3684 4874 2180 3972 14710 2393 7300 -1517 7639 15815 

76 161 113 227 585 41 182 197 80 506 

20 407 334 195 956 26 335 909 79 1349 

88 -137 425 56 432 291 441 429 -647 514 

1870 2742 3822 2479 10913 1514 1471 2208 2391 7584 

462 244 -647 -498 -439 165 -346 231 -58 -6 

132 -422 -91 -262 -643 12 -019 128 -239 -421 

74 5E -20 -178 -63 227 143 50 11 431 

60 -12 -46 -146 -144 -33 -26 -26 -78 -163 

196 62C -490 81 411 -41 -144 82 248 145 

-293 626 1419 -834 918 2240 664 2328 2299 1531 

81 127 200 -61 347 -58 127 15 -48 39 

13 19 9 -32 9 19 21 2 30 72 

509 -210 761 -6 1054 243 -50 759 1038 1990 

8483 11711 9997 7604 37795 8818 12851 5862 15965 43496 

7581 10327 8771 7018 33661 8211 10568 4955 13008 36746 

2978 4975 4637 5041 11631 2035 6639 464 4744 13882 

2266 2984 2268 1729 9247 2076 2880 2268 3692 10916 

2307 2368 1866 248 6189 j 	4106 1047 2223 4572 11948 

49 134 284 572 1039 -254 461 -55 367 519 

-2 52 -2 137 185 -178 88 -101 43 -151 

51 82 286 435 854 -76 376 46 324 670 

65 67 46 -104 74 54 5 175 -196 38 

3 8 6 -6 8 5 -1 -1 17 20 

118 360 188 -9 657 -101 216 90 186 391 

284 589 10 350 1233 423 1315 -189 851 2430 

111 164 30 158 463 127 248 151 250 776 

302 65 662 -315 654 347 41 706 1482 2576 

78 -43 70 182 287 -90 -13 -103 99 -167 
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1*OLEAU 2-11. FLUX SECIORIELS PAR ANNEES ET TRIMESTRES 

SECTEUR VI. BANQUE5 El QUAS1—BANJES 

1981 	I 	1982 	1 JAN - 30 SEPT j 	 NUMERO 
CATEGORIES 	 DE 

I 	II 	III 	IV ANNEE 	I 	II 	III 	1981 1982 	 CATEGORIE 

MILLIONS 01 DOLLARS 

424 406 339 260 1429 187 314 701 1169 1202 EPARGNE 	BRUTE 	....................................... 1100 

PROVISIONS POUR CONSOMMATION DE CAPITAL El 
58 58 58 58 232 63 63 63 174 189 AJUSTEMENTS 	DIVERS 	.............................. 1200 

366 348 281 202 1197 124 251 638 995 1013 EPARGNE 	NETTE 	..................................... 1400 

119 135 138 164 556 140 158 162 392 460 ACQUISITION Dl CAPITAL NON—FINANCIER 	................ 1500 

121 133 [45 155 554 126 128 148 399 402 FORMATION 	BRUTE 	01 CAPITAL 	FIXE 	................... 1600 

—2 2 —7 9 2 14 30 14 —7 58 ACHATS NETS O'ACTIFS 	EXISTANTS 	flU 	INTANGIBLES 	..... 1800 

305 271 201 96 873 47 156 539 717 742 PRETS NET OU EMPRUNT 	NET 	(1100-1500) 	................ 1900 

119 262 55 388 824 —190 389 96 436 295 INVESTISSEI4ENT 	FINANCIER NET 	(2100-31001 	.......... 2000 

13917 19682 13535 4922 52056 699 2022 608 47134 3329 VARIATION NETTE 	0€ 	LACTIF FINANCIER 	.............. 2100 

4 654 2138 —2422 374 2106 —466 99 2796 1739 ARGENT 	LIQUIOE 	FT 	OEPOTS 	....................... 2310 

804 141 626 651 2422 330 —449 649 1711 530 ARGENT LIQUIDE 	El 	DEPOTS BANCAIPES 	............ 2311 

—68 305 36 130 403 151 133 —97 213 197 DEPOTS DANS LES 	AUTRES 	INSTITUTIONS 	........... 2312 

—132 208 1276 —3203 —2451 1625 —150 —463 752 1012 DEVISES 	El 	DEPOTS 	ETRANGERS 	................... 2313 

CCNPTES 	A 	EECEVOIR . ............................. 2320 

1032 1525 922 —433 3046 —109 463 —470 3479 —116 CREDIT A 	LA CONSOMMATION 	...................... 2321 

9368 11138 5599 8648 35353 —423 —801 —5986 26705 —3210 FRETS - 	.......................................... 2330 

8942 11584 5591 8430 34547 —812 —1102 —2017 26117 —3931 PEErS 	BANCAIRES 	............................... 2331 

426 154 8 218 8C6 389 301 31 588 721 AUTRES 	PRETS 	.................................. 2332 

832 220 830 —1274 608 —990 —340 2252 1882 922 EONS 	flU TRESOR 	FEDERAUX 	......................... 2340 

PAPIER DI SOCIETES DE FINANCEMENT 	El AUTRE PAPIER 
529 222 1231 —631 1350 105 1526 572 1981 2203 A 	COURT 	TERME 	................................. 2350 

1166 1846 895 162 4069 777 225 —451 3907 551 HYPOTHEQUES 	..................................... 2410 

561 41 173 737 1430 444 374 —493 693 325 OeLIGATION.. 	....................................  2420 

1 —299 —64 —788 —1150 —112 —214 —221 —362 —547 OBLIGATIONS 	FEDERALES 	......................... 2421 

40 61 —124 181 158 —63 57 — 111 —23 —117 OBLIGATIONS 	PROVINCIALES 	...................... 2422 

—25 —114 —70 —85 —254 —37 —60 34 —209 —63 OBLIGATIONS 	MUN!CIPALES 	....................... 2423 

545 311 431 1429 2716 656 591 —1951  1287 1052 AUTRES OBLIGATIONS 	CANADIENNES 	................ 2424 

CPEANCRS 	SUR 	DES 	ENTREPRISES 	ASScJCIEES- 	......... 2510 

—1210 3939 898 593 4020 —906 1167 1297 ~1 3427 1558 CONSTITUEES 	................................... 2512 

—40 171 317 10 458 —151 —615 —188 448 —954 ACTIONS 	......................................... 2520 

50 57 - —100 7 9 124 4 107 137 INVESTISSEMENTS ETRANGERS 	....................... 2530 

1626 —649 732 —368 1341 —163 365 —28 1709 174 AUTRES 	ELEMENTS DI 	LACTIF FINANCIER 	............ 2610 

13796 19420 13480 4534 51232 889 1633 512 46698 3034 VARIATION NETTE 	Ou PASSIF 	......................... 3100 

8428 16564 8687 4690 38369 —675 2947 —1948 33679 324 ARGENT LIQUIDE 	ET DEPOTS- 	....................... 3310 

7464 5030 4859 5129 22482 —3469 —1359 —50 17353 —4878 ARGENT 	LIQUIDE 	IT 	DEPOTS 	BANCAIRES 	............ 3311 

3897 3376 21C9 961 10343 3C90 3699 1977 9382 8766 DEPOTS 	........................................ 3312 

—2933 6158 1119 —1400 5544 —296 607 —3875 6944 —3564 DEVISES 	El 	DEPOTS 	ETRANGERS 	................... 3313 

642 116 —32 8 734 —255 —67 —164 726 —526 EMPRUNTS: 	....................................... 3330 

479 285 —36 16 744 —13 —9 —36 728 —58 EMPRUNTS 	BANCAIRES 	............................ 3331 

163 —169 4 —8 —10 —282 —58 —128 —2 —468 AUTRES 	EMRUNTS 	............................... 3332 

PAPIER DE 	SOCIETES DE FINANCEMENT FT AUTRE PAPIER 
123 —49 213 84 371 —22 334 343 287 655 A 	COURT 	TERME 	................................. 3350 

1  —54 2 —1 —52 6 —10 —3 —51 —7 H'YPOTHEQUES 	..................................... 3410 

OBLIG8TIDNS . .................................... 3420 

—65 407 234 654 1210 39 88 335 576 442 AUTRES OBLIGATIONS 	CANACTENNES 	................ 3424 

ENGAGEMENTS ENVERS DES 	ENTREPRISES ASSOCIEE .. ... 3510 

3723 2011 3570 26 8990 —184 —128 11 8964 —301 CONSTITUEES 	................................... 3512 

618  401 248 619 1886 412 221 155 1267 854 ACTIONS 	......................................... 3520 

329 —36 958 —1596 —338 1548 —1738 1763 1250 1593 AUTRES 	ELEMENTS 	CU 	PASSIF 	....................... 3610 

186 	9 	146 —292 	49 	1 	237 —233 	4431 	341 	447 	1 	DIVERGENCE (1900-2000) ............................4000 



271 	606 	-24 	357 	1210 

63 	132 	lB 	34 	261 

-81 	156 	282 	-165 	192 

78 	-43 	70 	182 	287 

415 1270 -258 843 2270 

44 128 30 165 367 

-194 132 207 1395 1540 

-90 -13 -103 99 -167 
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TABLE 2-12. SECTOR FLOWS, QUARTERLY AND ANNUALLY 

SUBSECTOR VI 1. CHARTERED BANKS 

1980 1979 CATEGORY 	
I NUMBER 	 CATEGORY L 	III 	IV ANNUAL I 	11 	III 	IV ANNUAL 

1100 	GROSS SAVING ...................................... 
1200 	CAPITAL CCNSURPTICN ALLOWANCES AND MISCELLANEOUS 

VALUATION ADJUSTMENTS ......................... 
1400 	NET SAVING ...................................... 
1500 	NON-FINANCIAL CAPITAL ACQUISITION ................. 
1600 	GROSS FIXED CAPITAL FORMATION ................... 

1800 	NET PURCHASES OF EXISTING AND INTANGIBLE ASSETS 

1900 	NET LENDING OR BORROWING 11100-15001 .............. 
2000 	NET FINANCIAL INVESTMENT (2100-3100) ............ 
2100 	NET INCREASE IN FINANCIAL ASSETS ................ 
2310 	CURRENCY AND OEPOSI5S ......................... 
2311 	CUREENCY AND BANK OEPCSITS .................. 
2313 	FOREIGN CURRENCY AND DEPOSITS ............... 
2320 	RECEIVAELES 

2321 	CONSUMER CREDIT ............................. 
2330 	LOANS: 

2331 	BANK LOANS .................................. 
2340 	GOVERNMENT OF CANADA TREASURY BILLS ........... 
2350 	FINANCE AND OTHER SHORT-TERM PAPER ............ 
2410 	MORTGAGES ..................................... 
2420 	BOND ......................................... 
2421 	GOVERNMENT OF CANADA ECECS ................. 
2422 	PROVINCIAL GOVERNPENT BONDS ................ 
2423 	MUNICIPAL GOVERNMENT BONDS ................. 
2424 	OTHER CANADIAN BONDS ....................... 
2510 	CLAIMS CV ASSIJCIATEC ENTERPRISESS 

2512 	CORPORATE .................................. 
2520 	STOCKS ....................................... 
2530 	FOREIGN INVESTMENTS ........................... 
2610 	OTHER FINANCIAL ASSETS ....................... 
3100 	NET INCREASE IN LIABILITIES .................... 
3310 	CURRENCY AND OEPOSITS ....................... 
3311 	CURRENCY AND BANK OEFCSITS ................. 

(OF WHICH DEMAND DEPOSITS ARE) 

3313 	FOREIGN CURRENCY AND DEPOSITS ............... 
3330 	LOANS: 

3332 	OTHER LOANS ................................ 
3420 	BONDS: 

3424 	OTHER CANADIAN BONDS ....................... 
3510 	CLAIMS OF ASSOCIATEC ENTERPRISES: 

3512 	CORPORATE .................................. 
3520 	STOCKS ....................................... 
3610 	OTHER LIABILITIES ............................ 
4000 	DISCREPANCY (1900-2000) .......................... 

MILLIONS OF DOLLARS 

215 	201 	282 	267 	965 	237 	230 	330 	383 	1180 

38 	38 	38 	38 	152 	36 	35 	36 	35 	142 

177 	163 	244 	229 	813 	201 	195 	294 	348 	1038 

69 	69 	69 	69 	276 	lOB 	109 	106 	109 	434 

69 	69 	69 	69 	276 	108 	109 	lOB 	109 	434 

146 	132 	213 	198 	669 	129 	121 	222 	274 	746 

68 	175 	143 	16 	402 	219 	194 	325 	175 	913 

5771 8780 7069 5473 21093 	6571 9408 2997 12111 31093 

854 	811 	702 1695 	4062 	1457 	933 	-80 1780 	4090 

-109 	214 	183 	103 	991 	-566 	401 	-58 	857 	654 

963 	597 	519 	992 	3071 	2CO3 	532 	-22 	923 	3436 

557 1680 1088 	182 	3507 
	

627 	900 	946 1194 	3667 

3684 4874 2180 3972 14710 2393 7300 -1517 7639 15815 

67 460 361 199 1087 -8 265 709 -173 793 

17 -85 146 199 277 -61 128 127 -748 -554 

432 947 952 565 2896 473 -24 -87 79 441 

6 -315 -642 -340 -1291 -452 -563 -284 -239 -1518 

-38 -393 -121 -361 -913 -348 -271 -68 -277 -964 

28 -36 -11 -79 -98 26 -3 -1 10 32 

- 4 -22 -46 -64 -23 -19 -5 -23 -70 

16 110 -488 146 -216 -107 -270 -190 51 -516 

-267 616 1426 -853 922 2207 583 2315 1877 6982 

-20 31 46 -62 -5 -165 42 -60 - -183 

12 24 2 -32 6 5 13 2 6 26 

429 -263 808 -52 922 101 -169 906 696 1534 

5703 6605 6926 5457 26691 6358 9214 2672 11936 30180 

5285 7343 6503 5289 24420 6141 7686 2607 9316 25830 

2978 4975 4637 5041 17631 2035 6639 464 4744 13882 

-2533 2343 -111 754 453 -743 716 1089 158 1220 

2307 2368 1866 248 6789 4106 1047 2223 4572 11948 

- 24 101 -8 117 -47 -51 -4 - -102 

145 344 46 -50 485 -L 49 10 217 275 



TABLEAU 2-12. FLUX SECTORIELS I 

SOUS-SECTEUR VI 1. Bi 

	

1981 	 1982 	1 JAN - 30 SEPT 

	

I 	II 	III 	IV ANNEE 	I 	II 	HI 	1981 1982 

MILLICPS Of OCLLARS 

	

387 	368 	333 	254 	1342 	176 	283 	631 	1088 1090 

	

42 	42 	42 	42 	168 	46 	46 	46 	126 	138 

	

345 	326 	291 	212 	1174 	130 	237 	585 	962 	952 

	

107 	107 	107 	107 	428 	92 	92 	92 	321 	276 

	

107 	107 	lOT 	1C7 	428 	92 	92 	92 	321 	276 

	

280 	261 	226 	147 	914 	84 	191 	539 	767 	914 

	

95 	253 	81 	431 	966 	-153 	426 	98 	429 	371 

	

9024 16015 105C7 4232 39778 	-2705 -1735 -2132 35546 -6572 

	

-580 	65 1688 -2703 -1530 	1409 -784 -542 	1173 	83 

	

-173 -175 	509 	522 	683 	-163 -438 	35 	161 -566 

	

-407 	240 1179 -3225 -2213 	1572 -346 -517 	1012 	649 

	

719 1240 	958 -363 	2554 
	

-155 	422 -488 
	

2917 -221 

8942 11584 5591 8430 34547 

719 404 893 -1093 923 

609 -48 306 8 875 

-1026 -248 -622 -443 -2339 

-209 -136 190 563 4CR 

-182 -248 -41 -6C9 -1080 

-17 -42 -16 146 71 

-36 -25 -16 -31 -108 

26 179 263 1057 1525 

	

-1273 3873 	666 	532 	3798 

	

-102 	138 	237 -138 	135 

	

20 	56 	12 	-98 	-10 

1205 -913 588 -463 417 

9929 15762 10426 3795 38912 

4531 13188 6578 3729 28026 

7464 5030 4859 5129 22482 

	

-1465 1621 -1656 2315 	235 

	

-2933 8158 1719 -1400 	5544 

	

34 	5 	-19 	2 	22 

	

54 	252 	169 	683 	5158 

-812 -1102 -2017 26117 -3931 

-928 -658 2088 	2016 	502 

-611 	514 	-92 	867 -189 

-744 -1028 -1462 -1896 -3234 

232206 -531 	-155 	-93 

-135 -152 -101 	-471 -388 

-51 	4 	1 	-75 	-46 

-18 	-15 	-14 	-77 	-47 

436 	369 -417 	468 	388 

-878 1107 1216 	3266 1445 

-49 -621 	-88 	273 -758 

2 	77 	22 	88 	101 

-171 132 -238 880 -277 

-2552 -2161 -2230 35117 -6943 

-3766 -753 -3925 24297 -8444 

-3469 -1359 -50 17353 -4878 

-3738 1317 -4517 -1540 -6938 

-297 606 -3875 6944 -3566 

-38 	42 	18 	20 	22 

211 	78 	485 	475 	774 

3676 2039 3243 	- 	9958 

579 	335 	155 	460 	1529 

55 	-57 	300 -1079 	-781 

185 	8 	145 -290 	48 

- 	- 	- 	8958 	- 

415 	111 	89 	1069 	615 

626 -1639 1103 	298 	90 

237 -235 	441 	338 	443 

- 31 - 

AR ANNEES 91 TRIMESTRES 

NQUES A CHARTE 

NUN ERO 
CATEGORIES 
	

0€ 
CATEGORIE 

EPARGNE BRUTE ....................................... 1100 

PROVISIONS POUR COMSONMATION DE CAPITAL El 
AJUSIEMENTS DIVERS .............................. 1200 

EPARGNE NETTE ..................................... 1400 

ACQUISITION DE CAPITAL NON-PINANCIER ................ 1500 

FORMATION BRUTE 05 CAPITAL FIXE ................... 1600 

ACHATS NETS OACTIFS EXISTANTS OU INTANGIBLES ..... 1800 

FRETS NET OU EMPRUNT NET (1100-1500) ................ 1900 

INVES1ISSEMENT FINANCIER NET (2100-3100) .......... 2000 

VARIATION NEITE OS L'ACTIF FINANCIER .............. 2100 

ARGENT LIQUIDS ST DEPOTS. ....................... 2310 

ARGENT LIQUIDE Er DEPOTS BANCAIRES ............ 2311 

DEVISES ST DEPOTS ETRANGERS ................... 2313 

COMPTES A RECESOIR .............................. 2320 

CREDIT A LA CONSUMMATION ...................... 2321 

P8515: .......................................... 2330 

PEElS BANCAIRES ............................... 2331 

BONS DU TRESOR FEDERAUX ......................... 2340 

PAPIER DE SOCIETES OE FINANCEMENT ST AUTRE PAPIER 
A COURT TERME ................................. 2350 

HYPOTHEQUES ..................................... 2410 

081 IGATIONS . ....................................2420 

OBIIGATICNS FEDERALES ......................... 2421 

OBLIGATIONS PROVINCIALES ...................... 2422 

OBLIGATIONS MUNICIPAIRS ....................... 2423 

AUTRES OBLIGATIONS CANADIENNES ................ 2424 

CREANCES SUB DES ENTREPRISES ASSOCIEES: ......... 2510 

CONSTIIUEES ................................... 2512 

ACTIONS ......................................... 2520 

INVESTISSEMENTS STRANGERS ....................... 2530 

AIJIBES ELEMENTS DE L.ACrIF FINANCIER ............ 2610 

VARIATION NETIE DU DASSIF ......................... 3100 

ARGENT LIQUIDE Er DEPOTS . .......................3310 

ARGENT L1JIDE El DEPOTS BANCAIPES ............ 3311 

(CDNT DES DEPOTS A VUE DE) 

DEVISES ET DEPOTS STRANGERS ................... 3313 

EMPRUNTS . .......................................3330 

AUTRES EMPRUNIS ............................... 3332 

OBLIGATIONS: .................................... 3420 

AUTRES OBLIGATIONS CANADIENNES ................ 3424 

ENGAGEMENTS SEWERS DES SNIREPRISES ASSOCIEF .. ... 3510 

CONSTITUEES ................................... 3512 

ACTIONS ......................................... 3520 

AU1RES ELEMENTS DU PASSIF ....................... 3610 

DIVERGENCE (1900-2000) ............................ 4000 



31 	29 43 37 140 11 14 43 48 116 

13 	13 13 18 57 16 16 15 17 64 

18 	16 30 19 83 -5 -2 28 31 52 

45 	26 56 54 181 37 43 12 55 207 

30 	34 55 52 171 41 37 60 52 190 

15 	-8 1 2 10 -4 6 12 3 17 

	

-14 	3 	-13 	-17 	-41 

	

-14 	3 	-13 	-17 	-41 

2166 3109 3C58 2130 11063 

	

394 	-40 	-419 	107 	2 

	

260 	63 	-273 	98 	148 

	

46 	37 	-44 	-7 	32 

	

48 	-140 	-102 	16 	-178 

	

262 	577 	140 	121 	1100 

	

76 	169 	113 	227 	585 

	

-47 	-53 	-27 	-4 	-131 

	

71 	-92 	279 	-143 	155 

	

1438 	1199 	2810 	1914 	8017 

	

456 	555 	-5 	-158 	852 

	

170 	-29 	30 	99 	270 

	

46 	94 	-9 	-96 	35 

	

60 	-16 	-24 	-100 	-80 

	

180 	510 	-2 	-61 	627 

	

-26 	1C 	-7 	19 	-4 

	

101 	96 	154 	1 	352 

	

1 	-5 	1 	- 	3 

	

80 	53 	-47 	46 	132 

2780 3106 3071 2147 11104 

2266 2984 2268 1729 9247 

2266 2984 2268 1729 9247 

49 110 183 580 922 

-2 52 -2 131 185 

51 58 185 443 737 

65 61 46 -104 74 

3 5 6 -6 8 

-27 16 142 41 172 

13 -17 34 -7 23 

28 32 12 124 196 

383 -51 380 -210 462 

	

-26 	-29 	-29 	-7 	-91 

	

-26 	-29 	-29 	-7 	-91 

2434 3608 3161 4022 13225 

	

-312 	914 	-377 	184 	409 

	

-318 	929 	-657 	391 	265 

	

-6 	12 	143 	11 	160 

	

12 	-27 	177 	-178 	-16 

	

359 	124 	108 	169 	160 

	

47 	182 	197 	80 	506 

	

34 	70 	200 	252 	556 

	

352 	313 	302 	101 	1068 

	

1041 	1499 	2295 	2312 	7143 

	

617 	217 	495 	181 	1510 

	

360 	-48 	193 	38 	543 

	

201 	146 	51 	1 	399 

	

-10 	-7 	-21 	-55 	-93 

	

66 	126 	272 	197 	661 

	

33 	81 	13 	422 	549 

	

107 	85 	75 	-45 	222 

	

14 	8 	- 	24 	46 

	

142 	119 	-147 	34Z 	456 

2460 3637 3190 4029 13316 

2076 2880 2268 3692 10916 

2076 2880 2268 3692 10916 

	

-207 	512 	-51 	367 	621 

	

-178 	85 	-101 	43 	-151 

	

-29 	427 	50 	324 	772 

	

54 	9 	175 	-196 	38 

	

5 	-1 	-1 	17 	20 

	

-100 	167 	80 	-31 	116 

	

8 	45 	99 	8 	160 

	

83 	120 	121 	85 	409 

	

541 	-91 	499 	87 	1036 

- 32 - 

TABLE 2-13. SECTOR FLOWS, QUARTERLY AND ANNUALLY 

SUBSECTOR VI 2. NEAR-BANKS 

1979 

I 	II 	III 	IV 	ANNUAL 

1980 

I 	II 	III 	IV ANNUAL 

CATEGORY 
NUMBER 
	

CAT FGCRY 

MILLIONS OF DOLLARS 

1100 	GROSS SAVING 

1200 	CAPITAL CCNSUMPTICN ALLCW#CES AND MISCELLANEOUS 
VALUATION ADJUSTMENTS ......................... 

1400 	NET SAVING ...................................... 

1500 	NON-FINANCIAL CAPITAL ACQUISITION ................. 

16CC 	GROSS FIXED CAPITAL FORPAIICN ................... 

1800 	NET PURCHASES OF EXISII?'G ARC INTANGIBLE ASSETS 

1900 	NET LENDING OR BORROWING 11100-15001 

2000 	NET FINANCIAL TNVESTNENT (21C0-3I00) 

2100 NET 	INCREASE 	IN 	FINANCIAL 	ASSETS 	................ 

2310 CURRENCY 	AND 	DEPOSITS ......................... 

2311 CURRENCY 	AND BANK DEPOSITS 	.................. 

2312 DEPOSITS 	IN Cu-ER 	IRSIITUTIONS 	.............. 

2313 FOREIGN 	CURRENCY 	ANC 	CEPCSITS 	............... 

2320 RECEIVABLES: 

2321 CONSUMER 	CREDIT 	............................. 

2330 LOANS: 

2332 OTHER 	LOANS 	................................. 

2340 GOVERNMENT OF CANADA TREASURY 	BILLS 	........... 

2350 FINANCE 	AND OTHER 	SHORT-TERM PAPER 	............ 

2410 MORTGAGES 	..................................... 

2420 BOND .......................................... 

2421 GCVERNMENT OF 	CANADA 	ROADS 	.................. 

2422 PROVINCIAL 	GCVEPNPEP'T 	BCNDS 	................. 

2423 MUNICIPAL 	GOVERNMENT 	BONDS 	.................. 

2424 OTHER 	CANADIAN 	BOROS 	........................ 

2510 CLAIMS ON ASSOCIATED ENTERPRISES: 

2512 CORPORATE 	................................... 

2920 STOCKS 	........................................ 

2530 FOREIGN 	INVESIMENIS 	........................... 

2610 OTHER 	FINANCIAL 	ASSETS 	........................ 

3100 NET 	INCREASE 	IN 	LIABILITIES 	..................... 

3310 CURRENCY 	AMC 	OEFCSIIS! 	........................ 

3312 DEPOSITS 	.................................... 

3313 FOREIGN CURRENCY 	AND CEPCSITS 	............... 

3330 LOAM .......................................... 

3331 BANK 	LOANS 	.................................. 

3332 OThER 	LOANS 	................................. 

3350 FINANCE AND OTHER 	SHORT-TEEM 	PAPER 	............ 

3410 MORTGAGES 	..................................... 

3420 BONDS ,  

3424 OTHER 	CANADIAN 	BONDS 	........................ 

3510 CLAIMS OF ASSOCIATED ENTERPRISES: 

3512 CORPORATE 	................................... 

3520 STOCKS 	........................................ 

3610 OTHER 	LIABILITIES 	............................. 

4000 	DISCREPANCY 11900-20003 



48 66 70 71 184 

34 36 56 78 126 

14 30 14 -7 58 

-37 -35 - 10 -72 

-37 -37 -2 7 -76 

3404 3757 2740 

697 	318 	641 

493 	-11 	614 

151 	L33 	-87 

53 	196 	114 

'.6 	41 	18 

	

389 	301 	31 

	

-62 	318 	1.64 

	

116 	1012 	664 

1521 1253 1011 

	

212 	168 	38 

	

23 	-62 	-120 

	

-12 	53 	-112 

	

- 19 	-45 	48 

	

220 	222 	222 

	

-28 	60 	81 

	

-102 	6 	-100 

	

7 	41 	-18 

	

8 	233 	210 

3441 3794 2742 

31.51 3700 1977 

3050 3699 1917 

	

1 	1 	- 

-257 -109 -182 

	

-13 	-9 	-36 

-244 -100 -146 

	

-22 	334 	343 

	

6 	-10 	-3 

	

-184 -128 	11 

51 	116 	66 

922 	-99 	680 

- 	2 	2 

11588 9901 

1623 1656 

1610 1096 

273 	191 

-260 	363 

562 	105 

568 	721 

-134 	420 

1114 2392 

5803 3785 

848 416 

109 -159 

52 	-71 

-132 	-16 

819 	664 

161 	113 

175 -196 

19 	36 

829 	451 

11581 9977 

9382 8768 

9362 6766 

- 2 

706 -548 

728 -58 

-22 -490 

267 	655 

-51 	-7 

101 -332 

6 -301 

198 239 

952 1503 

3 	4 

1981 

1 	II 	III 	IV ANNEE 
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TABLEAU 2-13. FLUX SECrORIELS PAR ANNEES El IRIMESTRES 

SOIJS-SECTEUR VI 2. QUASI-BANQUES 

1962 	1 JAN - 30 SEPT 

I 	II 	III 	1981 1982 
CATEGORIES 

MU P486 0 
DE 

CATEGORIE 

37 	38 	6 	6 

16 	16 	16 	16 

21 	22 	-10 	-10 

MILLIONS 08 DOLLARS 

87 	11 	31 	70 

64 	17 	17 	17 

23 	-6 	14 	53 

81 	152 

48 	51 

33 	61 

EP6RGNE BRUTE ....................................... 5100 

PROVISIONS POUR CONSOMMATION Dl CAPITAL IT 
AJUSTEMENTS DIVERS .............................. 1200 

EPARGNE NETTE ..................................... 1400 

52 	28 	31 	51 	128 

14 	26 	38 	48 	126 

-2 	2 	-? 	9 	2 

25 	10 	-25 	-81 	-41 

24 	9 	-26 	-45 	-42  

4853 3667 3028 690 12278 

584 589 450 281 1904 

917 316 217 129 1139 

-66 305 36 130 403 

-325 -32 97 22 -238 

313 285 -36 -70 492 

426 154 B 218 806 

113 -184 -63 -181 -315 

-81 270 925 -639 475 

2192 2094 1517 605 6408 

170 95 -17 114 1022 

183 -51 -23 -179 -10 

57 103 -109 35 97 

11 -89 -54 -54 -186 

519 132 168 312 1191 

63 66 32 61 222 

62 33 80 148 323 

30 1 -12 -2 11 

421 264 144 95 924 

4869 3658 3054 139 12320 

3897 3376 21C9 50) 10343 

3891 3376 21C9 961 10343 

608 111 -13 6 712 

479 285 -36 16 744 

529 -174 23 -10 -32 

123 -49 213 84 371 

1 -54 2 -1 -52 

-119 155 65 Il 112 

47 32 -73 26 32 

39 66 93 159 357 

273 21 658 -507 445 

1 1 1 -2 1 

ACQUISITION DE CAPITAL NON-FINANCIER ................ 1500 

FORMATION BRUTE 08 CAPITAL FIXE ................... 1600 

ACHATS NETS D'ACTIFS EXISTANTS DU INTANGIBLES ..... 1800 

PRETS NET OU EMPRUNT NET (1100-1500) ................ 1900 

INVESTISSEMENT FINANCIER NET (2100-3500) .......... 2000 

VARIATION NETTE 08 LACTIF FINANCIER .............. 2100 

ARGENT LIQUIDE El DEPOTS ........................ 2310 

ARGENT LIQUIDE ET DEPOTS BANCAIRES ............ 2311 

DEPOTS DANS LES AUTRES INSTITUTIONS ........... 2312 

DEVISES FT DEPOTS ETRANGERS ................... 2313 

COMPTES A RECEVOIR ............................. 2320 

CREDIT A LA CONSOMMATION ...................... 2321 

FRET .. .......................................... 2330 

AUTRESFRETS .................................. 2332 

BONS DU TRESOR FEOERAUX ......................... 2340 

PAPIER GE 5OCIETES DR FTNANCEMENT El AUTRE PAPIER 
ACOURT TERME ................................. 2350 

HYPOTHEQUES ..................................... 2410 

OBLIGATIONS .................................... 2420 

OBLIGATIONS FEOERAIES ......................... 2421 

OBLIGBTIONS PROVINCIALES ...................... 2422 

OBLIGATIONSMUNICIPALES ....................... 2423 

AUTRES OBLIGATIONS CANADIENNES ................ 2424 

CREANCES SUR DES ENTREPRISES ASSOCIFE ........... 2510 

CONSTITUERS ................................... 2512 

ACTIONS ......................................... 2520 

INVESTISSEMENTS ETRANGERS ....................... 2530 

AUTRES ELEMENTS 08 LACTIF FINANCIER ............ 2650 

VARIATION NETIE OU PASSIF ......................... 3100 

8PGENTLIQUIDE El DEPOTS . .......................3310 

DEPOTS ........................................ 3312 

DEVISES ET DEPOTS ETRANGERS ................... 3313 

EPPRUNTS . .......................................3330 

EMPRUNTS RANCATRES ............................ 3331 

NUTRES EMPRUNTS ............................... 3332 

POPIER 08 SOCIETES 08 PIMANCENINI €1 AUTRE PAPIER 
ACOURT TERME ................................. 3350 

HYPOTHECUES ..................................... 3410 

OBLIGATION.. .................................... 3420 

AUTRES OBLIGATIONS CANAOTENNES ................ 3424 

ENGAGEMENTS ENVERS DES ENTREPRISES *SSOCIEES: 	3510 

CONSTITUBES ................................... 3512 

ACTIONS ......................................... 3520 

AUTRES ELEMENTS DU PASSIF ....................... 3610 

DIVERGENCE (1900-2000) ............................ 4000 
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TABLE 2-14. SECTOR FLOWS, QUARTERLY AND ANNUALLY 

SUBSECTOR Vt 2.1. QUEBEC SAVINGS BANKS 

- 	10 	1 	-1 	10  

- 	 - -  

- 	10 	1 	-2 	9 	- 	- 	- 	-2 	-2 

- 

- 

- 

- 

- 

10 

- 

- 

1 

- 

- 

-1 

- 

- 

10 

- 
- 

- 
- 

- 

- 
- 

- 
- 

- 
- 

- 10 1 -I 10 - 

123 42 75 -20 220 -42 48 34 76 116 

27 -9 30 -3 45 -30 40 14 51 75 

26 -10 36 -3 49 -31 41 14 51 75 

1 1 -6 - -4 1 -1 - - - 

9 15 11 2 37 7 9 8 3 27 

- 2 -1 -10 -9 -1 4 -1 4 6 

20 49 38 -4 103 4 6 11 B 29 

71 -11 -5 -6 49 -22 -13 4 10 -21 

-22 -12 -3 16 -21 -10 - 4 10 4 

1 -3 1 -6 -7 -6 -2 -1 3 -6 

-3 -6 -2 -R -19 -1 -7 - -2 -10 

95 10 -1 -8 96 -5 -4 1. -1 -9 

-4 -4 2 1 -5 - 2 -2 - - 

123 32 74 -19 210 -42 48 34 77 117 

86 67 72 -13 212 -43 48 33 78 116 

86 67 72 -13 212 -43 48 33 78 116 

40 -40 	- 	- 	- 

-3 	4 	2 	-6 	-3 

CATEGORY 	 1979 	 ISBO 
NUMBER 	 CATEGORY 

I 	It 	III 	IV ANNUAL 	I 	II 	1(1 	IV ANNUAL 

MILLIONS OF DOLLARS 

	

1100 	GROSS SAVING ...................................... 

	

1200 	CAPITAL CCNSUMPTICN ALLCWANCES AND MISCELLANEOUS 
VALUATION ADJUSTMENTS ......................... 

	

1400 	NET SAVING ...................................... 

	

1500 	NON-FINANCIAL CAPITAL ACQUISITION ................. 

	

1600 	GROSS FIXED CAPITAL FORMATION ................... 

	

1800 	NET PURCHASES OF BXISTING AND INTANGIBLE ASSETS 

	

1900 	NET LENDING OR BORROWING (1100-1500) .............. 

	

2000 	NET FINANCIAL INVESTMENT (2100-31001 

	

2100 	NET INCREASE IN FINANCIAL ASSETS ................ 

	

2310 	CURRENCY AND OEPOSITS 	........................ 

	

2311 	CURRENCY AND BANK OEPCSITS .................. 

	

2313 	FOREIGN CURRENCY AND CEPCSITS ............... 

	

2320 	RECEIVABLES: 

	

2321 	CONSUMER CREDIT ............................. 

	

2330 	LOANS: 

	

2332 	OTHER LOANS ................................. 

	

2410 	MORTGAGES ..................................... 

	

2420 	BOND .. ........................................ 

	

2421 	GOVERNMENT OF CANADA BONDS .................. 

	

2422 	PROVINCIAL GOVERNMENT BONDS ................. 

	

2423 	MUNICIPAL GOVERNMENT EONDS .................. 

	

2424 	OTHER CANADIAN BONDS ........................ 

	

2520 	STOCKS ........................................ 

	

2610 	OTHER FINANCIAL ASSETS ........................ 

	

3100 	NET INCREASE IN LIABILITIES ..................... 

	

3310 	CURRENCY AND DEPOSIT .......................... 

	

3312 	DEPOSITS .................................... 

	

3313 	FOREIGN CURRENCY AND DEPOSITS ............... 

	

3330 	LOANS: 

	

3331 	BANK LOANS .................................. 

	

3420 	BONDS: 

	

3424 	OTHER CANADIAN BONDS ........................ 

	

3520 	STOCKS ........................................ 

	

3610 	OTHER LIABILITIES ............................. 

4000 	DISCREPANCY (1900-20001 
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TABLEAU 2-14. FLUX SECTORIELS PAR ANNEES El TRIMESTRES 

SOUS-SECTEUR VI 2.1. BANQUES OEPARGNE DU QUEBEC 

1981 1982 1 JAN - 30 SEPT NUMERO 
CATEGORIES DE 

I II Ill IV ANNEE I II III 1981 1982 CATEGORIE 

MILLICNS Dl OCLIAPS 

1 1 1 1 4 1 1 1 3 3 EPARGNE 	BRUTE 	....................................... 1100 

PEONISIONS POOR CONSOMMATION DE CAPITAL 	ET - - - - - - - - - - AJUSTENENTS 	DIVERS 	.............................. 1200 

1 1 1 1 4 1 1 1 3 3 EPARGNE 	NET1E 	..................................... 1400 

- - - 13 13 1 1 - - 2 ACQUISITION DE CAPITAL NON-FINANCIER 	................ 1500 

- - - - - 1 1 - - 2 FCRMATION 	BRUTE 	DE 	CAPITAL 	FIXE 	................... 1600 

- - - 13 13 - - - - ACHATS 	NETS 	DACTIFS EXISTANTS 01) 	INTANGIBLES 	..... 1800 

1 1 1 -12 -9 - - 1 3 1 FRETS NET OU EMPRUNT 	NET 	11100-1500) 	................ 1900 

- - - -10 -10 - -2 -1 - -3 INVESTISSEMENT FINANCIER 	NET 	(2100-3100) 	.......... 2000 

18 26 80 60 184 91 69 65 124 225 VARIATION NETTE DE 	LACTIF FINANCIER 	.............. 2100 

-24 42 104 -29 93 -9 50 13 122 54 ARGENT LIQUIDE IT 	DEPOTS 	....................... 2310 

-25 43 91 -23 86 -42 28 -2 109 -16 ARGENI 	LIQU)OE 	El DEPOTS BANCAIRES 	............ 2311 

1 -1 13 -6 7 33 22 15 13 10 DEVISES 	IT DEPOTS 	ETRANGERS 	................... 2313 

COMPTES 	A 	RECEVOIR . ............................. 2320 

4 B -9 -18 -15 -11 -6 -2 3 -19 CREDIT 	A 	LA 	CONSUMMATION 	...................... 2321 

PRETS . .......................................... 2330 

-2 2 -5 9 4 8 -3 -1 -5 4 ALITRES 	P1115 	.................................. 2332 

4 16 -17 48 51 57 33 -22 3 68 HVPOTHEQUES 	..................................... 2410 

36 -42 7 21. 22 32 -3 50 1 79 OBLIOAT(ONS• 	.................................... 2420 

2 - - -4 -2 24 -42 -21 2 -45 OBLIGATIONS 	FEDERALES 	......................... 2421 

10 -7 -4 72 71 -2 52 3 -1 53 OBLIGATIONS 	PROVINCIALES 	...................... 2422 

25 -34 -4 -21 -34 16 -13 11 -13 14 OBLIGATIONS 	MUNICIPALES 	....................... 2423 

-1 -1 15 -26 -13 -6 - 63 13 57 AUTRES OBLIGATIONS CANADIENNES 	................ 2424 

- - - 18 18 - 1 - - 1 ACTIONS 	......................................... 2520 

- - - 11 11 14 -3 27 - 38 AUTRES ELEMENTS DE LACTIF FINANCIER 	............ 2610 

18 26 80 70 194 91 71 66 124 228 VARIATION 	NETTE 	CU 	PASSIF 	......................... 3100 

18 27 83 47 175 172 49 35 128 256 ARGENT 	LIQUIDE El DEPOT .. ....................... 3310 

18 27 83 47 175 171 48 35 128 254 DEPOTS 	........................................ 3312 

- - - - - 1 1 - - 2 DEVISES 	IT 	DEPOTS 	ETRANGERS 	................... 331.3 

EMPRUNTS . ....................................... 3330 

- - - - - - - - - - EMPRUNTS 	BANCAIRES 	............................ 3331 

OBLIGATIONS: 	.................................... 3420 

- - - - - -95 30 - - -65 AUTRES OBLIGATIONS CANADIENNES 	................ 3424 

- - - - - - - - - - 
ACTIONS 	......................................... 3520 

- -1 -3 23 19 14 -8 31 -4 31 AUTRES ELEMENTS DU PASSIF 	....................... 3610 

1 1 -2 1 - 2 2 3 1 4 	j DIVERGENCE 	(1900-2000) 	............................ 4000 
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TABLE 2-15. SECTOR FLOWS. QUARTERLY AND ANNUALLY 

SUBSECTOR Vt 2.2. CREDIT IJ4IONS AND CAISSES POPULAIRES 

CATEGORY 
CATEGORY 
NUMBER 

1100 	GROSS SAVING ...................................... 
1200 	CAPITAL CONSUMPTION ALLCI,*NCES AND MISCELLANEOUS 

VALUATION ADJUSTMENTS ......................... 
1400 	NET SAVING ...................................... 
1500 	N)N-FINANCIAI. CAPITAL ACQUISITION ................. 
1800 	GROSS FIXED CAPITAL FCRFATICN ................... 
1800 	NET PURCHASES OP EXISTING ANC INTANGIBLE ASSETS 

1900 	NET LENDING OR BORROWING (1100-1500) .............. 
2000 	NET FINANCIAL INVESTMENT (2100-3100) 

2100 	NET INCREASE IN FINANCIAL ASSETS ................ 
2310 	CURRENCY AND OEPOSITS ......................... 
2311 	CURRENCY AND RANK DEPOSITS .................. 
2312 	DEPOSITS IN OTHER INSTITUTIONS .............. 
2313 	FOREIGN CURRENCY AND DEPCSITS ............... 
2320 	RECEIVABLES: 

2321 	CONSUMER CREDIT ............................. 
2330 	LOANS: 

2332 	OTHER LOANS ................................. 
2340 	GOVERNMENT OF CANADA TREASUPY BILLS ........... 
2350 	FINANCE AND OTHER SHORT-TERM PAPER ............ 
2410 	MORTGAGES ..................................... 
2420 	80N0S ......................................... 
2421 	GOVERNMENT OF CANADA BOlOS .................. 
2422 	PROVINCIAL GOVERNMENT BONDS ................. 
2423 	MUNICIPAL GOVERNMENT 80605 .................. 
2424 	OTIER CANADIAN BONDS ........................ 
2510 	CLAIMS ON ASSOCIATEC ENTERPRISES: 

2512 	CORPORATE ................................... 
2520 	STOCKS ........................................ 
2530 	FOREIGN INVESTMENTS ........................... 
2610 	OTIER FINANCIAL ASSETS ........................ 
3100 	NET INCREASE IN LIABILITIES ..................... 
3310 	CURRENCY AND DEPCSI1S: 

3312 	DEPOSITS .................................... 
(OP WHICH Cl-EQUABLE OEPDSITS ARE) 

3330 	LOANS: 

3331 	BANK LOANS .................................. 
3332 	OTHER LOANS ................................. 
3420 	BONDS: 

3424 	OTHER CANADIAN BONDS ........................ 
3610 	OTHER LIABILITIES ............................. 

I II 

1979 

III IV ANNUAL 

MILLIONS C 

6 6 6 ID 28 

6 6 6 10 28 

22 24 45 32 123 

19 24 42 29 114 

3 - 3 3 9 

-16 -18 -39 -22 -95 

-16 -18 -39 -22 -95 

946 1576 759 160 3441 

141 171 -325 183 170 

120 121 -256 172 151 

21 50 -69 11 13 

181 414 107 26 728 153 43 1 -23 174 

SB 119 60 198 435 -74 128 91 147 292 

20 -9 -18 -19 -26 -9 5 29 10 35 

-107 122 98 -294 -181 217 119 244 -63 517 

453 553 822 486 2314 304 357 383 610 1654 

194 160 97 -412 39 368 -4 80 -82 362 

14 -23 12 -57 6 210 -15 29 49 273 

46 94 11 -87 64 122 -2 18 -37 101 

38 -8 -14 -123 -107 -28 -12 -26 -48 -114 

36 97 88 -145 76 64 25 59 -46 102 

18 tO -5 1 24 -13 20 -1 393 399 

-20 -5 2 -5 -28 27 -1 -13 -1 12 

- - - - - 4 - - - 4 

8 41 -79 -4 -34 27 67 -111 300 283 

962 1594 798 182 3536 760 1073 785 1333 3951 

831 1548 674 78 3131 773 690 874 925 3262 

-122 494 -85 -219 68 -119 198 61 46 186 

38 -12 46 185 257 -162 285 -200 122 49 

-33 -2 9 41 15 9 59 -107 10 -29 

71 	-10 	37 	144 	242 	I -171 	230 	-93 	112 	78 

-1 	- 	- 	-3 	-4 
	

- 	100 	- 	10 	110 

94 	58 	78 	-78 	152 
	

149 	-6 	111 	276 	530 

I II 

1980 

III IV ANNUAL 

F DOLLARS 

8 8 8 9 33 

8 8 8 9 33 

28 25 24 26 101 

24 23 19 25 91 

2 2 5 1 10 

-18 -17 -16 -17 -68 

-18 -17 -16 -17 -AR 

742 1056 769 1316 3883 

-262 322 66 25 151 

-247 302 -15 -17 23 

-15 20 RI 42 128 

4000 	DISCREPANCY (1900-2000) 
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TABLEAU 2-11. FLUX SECTOR!ELS PAR ANNEES El TRIMESTRES 

SOUS-SECTEIJR VI 2.2. CAISSES POPULAIRES ET CAISSES DEPARGNE 07 DO CREDIT 

I 	II 	III 	IV 	ANNEE 	I 	II 	III 	1901 	1082 	 CAT000RIE 

1911 	 1902 1 JAN - 30 SEPT 	 NUNERO 
CATEGORIES 	 OE 

MILLIONS Of DOLLARS 

0 	0 	9 	9 	36 	8 	8 	8 	27 	24 	EPARGNE 	BRUTE 	.......................................iIoo 

PROVISIONS POUR CONSOMMATION DE CAPITAL El 
0 	9 	9 	9 	36 	0 	B 	8 	27 	24 	AJUSTEMENTS DIVERS 	..............................1200 

- 	- 	- 	- 	- 	- 	- 	- 	- 	EPARONE METrE 	.....................................1400 

11 	22 	11 	6 	54 	20 	32 	19 	48 	71 	ACQUISITION DE CAPITAL NON-FINANCIER 	................1500 
13 	10 	14 	7 	52 	18 	24 	13 	45 	55 	PORMATION BRUTE 	DE CAPITAL 	FIXE 	...................1600 
-2 	4 	1 	-1 	2 	2 	0 	6 	3 	36 	ACHATS NETS OACTIFS EXISTANIS OU INTANGIBLES .....1800 

-2 	-13 	-6 	3 	-18 	-12 	-24 	-11 	-21 	-47 	FRETS NET OU EMPRUNT NET 	(1100-1500) 	................1900 

-2 	-13 	-6 	3 	-18 	-12 	-24 	-31 	-21 	-47 	INVESTISSEMENT FINANCIER NET 	(2100-3100) 	..........2000 

1076 	967 	224 	368 	2635 	443 	038 	640 	2267 	2021 	VARIATION METrE DE LACTIF FINANCIER 	..............2100 
145 	238 	-12 	516 	881 	407 	178 	-4 	371 	581 	ARGENT LIQUIDE El DEPOT.. 	....................... 	2310 
170 	34 	-42 	311 	513 	205 	36 	40 	162 	361 	ARGENT LIQUTDE El DEPOTS BANCAIRES 	............2311 
-21 	204 	30 	165 	374 	122 	142 	-44 	209 	220 	DEPOTS OANS LES AUTRES 	INSTITUTIONS 	...........2312 
- 	- 	- 	- 	- 	- 	- 	- 	- 	- 	DEVISES 	FT DEPOTS FTD&FMF 	------------------- 

126 	360 	-39 	-69 	118  

82 	94 	37 	181 	394 

37 	-18 	11 	-31 	5 

-27 	-93 	137 	-86 	-11 

286 	405 	87 	-92 	606 

Ill 	-24 	-100 	1 	-2 

83 	-60 	-18 	-1 	-2 

34 	50 	-75 	-38 	-21 

-23 	-53 	-55 	-11 	-182 

21 	31 	40 	103 	203 

7 	9 	41 	8 	65 

28 	2 	44 	18 	92 

277 	196 	12 	-84 	401 

1078 	900 	230 	365 	2653 

1027 	060 	91 	261 	2352 

104 	264 	-407 	11 	462 

-3 	39 	38 	115 	229 

97 	102 	-04 	-26 	79 

-300 	-63 	132 	181 	150 

10 	- 	- 	42 	52 

44 	-28 	91 	-93 	20 

COMPTES A RECEVOIR- ............................. 2320 

CREDIT A LA CONSUMMATION ...................... 2321 

PRE15 . ..........................................2330 

AUTRES PRETS .................................. 2332 

BONS DI) TRESOR FEDERAUX ......................... 2340 

PAPIER DE SOCIE1ES DE FIMANCENENI El AUTRE PAPIER 
A COURT TERME ................................. 2350 

HYPOTHEQUES ..................................... 2410 

OBLIGATIONS: .................................... 2620 

OBLIGATIONS FEDERALES ......................... 2421 

OBLIGATIONS PROVINCIALES ...................... 2422 

OBLIGATIONS MUNICIPALES ....................... 2423 

AU)RES OBLIGATIONS CANADIENNES ................ 2424 

CREANCES SUB DES ENTREPRISES ASSOCIEES . .........2110 

CONSTITUFES ................................... 2512 

ACTIONS ......................................... 2520 

INVESTISSEMEMIS ETRANGERS ....................... 2530 

AUTRES ELEMENTS DE LACTIF FINANCIER ............ 2610 

VARIATION NETTE DU PASSIF ......................... 3100 

ARGENT LIQUIDE El DEPOTS: ....................... 3310 

DEPOTS ........................................ 3312 

(DONT DES DEPOTS TRANSFERA8LES PAR CHEQUES DEl 

EPPRUNT.. ....................................... 3330 

EMPRUNTS BANCAIRES ............................ 3331 

AUTRES EMPRUNTS ............................... 3332 

OBLIGATION.. .................................... 3420 

AUTRES 0811061! ONS CANADIENNES ................ 3424 

AUTRES ELEMENTS DU PASS!F ....................... 3610 

DIVERGENCE (1900-2000) ............................ 4000 

-34 	32 	34 
	

247 	32 

128 	213 	222 
	

213 	563 

10 	5 	08 
	

36 	103 

259 	196 	395 
	

11 	850 

-187 	162 	27 
	

778 	2 

-21 	-74 -221 
	

-9 -316 

7 	-38 	-50 
	

5 	-81 

-42 	1 -128 
	

17 -169 

-25 	-25 	-16 
	

-131 	-66 

39 	-12 	-27 
	

100 	- 

-19 	- 	29 
	

57 	10 

12 	3 	-38 
	

74 	-23 

-312 	223 	108 
	

485 	210 

455 	962 	651 
	

2288 2068 

672 1034 	594 
	

2091 2300 

-IC 	330 	-35 
	

451 	215 

-324 	-9 -39 
	

74 -372 

-27 	14 	-11 
	

105 	-24 

-297 	-23 	-28 
	

-31 -368 

-23 	3 	-10 
	

10 -50 

130 	-66 	126 
	

113 	190 
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TABLE 2-16. SECTOR FLOWS, QUARTERLY AND ANNUALLY 

SUBSECTOR VI 2.3. TRUST COMPANIES 

CATEGORY 
NUMB ER 
	

C AT EGG RY 

1100 	GROSS SAVING 

1200 	CAPITAL CCNSUMPTICN ALLOWANCES AND MISCELLANEOUS 
VALUATION ADJUSTMENTS ......................... 

1400 	NET SAVING ...................................... 

1800 	NON-FINANCIAL CAPITAL ACQUISITION ................. 

1600 	GROSS FIXED CAPITAL FORMATICN ................... 

1800 	NET PURCHASES OP EXISTING ANt INTANGIBLE ASSETS 

1900 	NET LENDING OR BORROWING (1100-1500) .............. 

I 	II 

1979 

Ill (V ANNUAL I (I 

1980 

III IV ANNUAL 

MILLIONS OF DOLLARS 

19 	15 29 22 85 - 11 32 46 89 

6 	6 6 6 24 7 7 6 6 26 

13 	9 23 16 61 -7 4 26 40 63 

23 	6 10 29 68 9 19 44 31 103 

10 	10 12 23 55 15 13 40 26 94 

13 	-4 -2 6 13 -6 6 4 5 9 

-4 	9 19 -7 17 -9 -8 -12 15 -14 

2000 	NET FINANCIAL INVESTMENT (21CC-31001 ............ I 	 19 	-7 	17 
	

-9 	-II 	-12 	15 	-14 

NET INCREASE IN FINANCIAL ASSETS ................ 

CURRENCY AND DEPOSIT .......................... 

CURRENCY AND BANK OEFCSITS .................. 

DEPOSITS IN 01(418 INSTITUTICNS .............. 

FOREIGN CURRENCY ANC DEPCSITS ............... 

RECEIVABLES: 

CONSUMER CREDIT ............................. 

LOANS: 

OTHER LOANS ................................. 

GOVERNMENT OF CANADA TREASURY BILLS ........... 

FINANCE AND OTHER SI-OPT-TERM PAPER ............ 

MORTGAGES ..................................... 

BOND .......................................... 

GOVERNMENT OF CANADA ECEOS .................. 

PROVINCIAL GOVERNMENT BCNDS ................. 

MUNICIPAL GOVERNMENT BONDS .................. 

Oil-ER CANADIAN BONDS ........................ 

CLAIMS ON ASSOCIATEC ENTERPRISES; 

CORPORATE ................................... 

STOCKS ........................................ 

FOREIGN INVESTMENTS ........................... 

OTHER FINANCIAL ASSETS ........................ 

NET INCREASE IN LIABILITIES .................... 

CURRENCY AND DEPOSITS: 

DEPOSITS .................................... 

(OF WHICH CI-EQUABLE DEPOSITS ARE) 

LOANS ......................................... 

BANK LOANS ................................. 

OTHER LOANS ................................ 

FINANCE AND OTHER SHORT-TERM PAPER ........... 

MORTGAGES .................................... 

BONDS: 

OTHER CANADIAN BONDS ....................... 

CLAIMS OF ASSOCIATEC ENTERPRISES: 

CORPORATE .................................. 

STOCES ....................................... 

OTHER LIABILITIES ............................ 

1301 1173 1515 1290 5279 

166 -118 -137 -53 -142 

157 -30 -28 -83 16 

29 -4 -10 10 25 

-20 -84 -99 20 -153 

71 139 17 95 322 

-12 4 75 39 106 

-55 -38 -9 15 -87 

196 -207 202 132 323 

657 1022 1351 807 3837 

185 241 -72 265 619 

117 3 2U 131 271 

-1 4 -16 2 -11 

25 -1 -B 31 47 

44 235 -68 101 312 

-41 -10 -50 -R -115 

64 127 114 -45 260 

5 -4 3 - 4 

71 17 21 43 152 

1305 1164 1496 1297 5262 

1157 1209 1265 1283 4914 

-77 166 -62 -40 -13 

-61 29 -36 23 -45 

-49 28 -37 20 -38 

-12 1 1 3 -7 

- - 4 - 4 

- 1 -2 -4 -5 

-1 - - - -1 

-39 22 43 -11 15 

13 20 5 88 126 

236 -117 217 -82 254 

	

1548 	1563 	982 	1380 	5413 

	

-60 	421 	-326 	-164 	-129 

	

-80 	444 	-551 	70 	-117 

	

5 	-10 	61 	-56 	- 

	

15 	-13 	164 	-178 	-12 

	

195 	68 	100 	187 	550 

	

lID 	44 	83 	-91 	146 

	

26 	56 	80 	249 	411 

	

161 	118 	88 	121 	488 

	

613 	459 	672 	711 	2455 

	

258 	284 	255 	206 	1CC3 

	

142 	-23 	100 	-45 	174 

	

84 	147 	37 	30 	298 

	

17 	7 	7 	-3 	28 

	

15 	153 	111 	224 	503 

	

47 	28 	A 	35 	118 

	

70 	84 	55 	70 	279 

	

8 	- 	- 	15 	23 

	

120 	1 	-33 	41 	129 

	

1557 	1571 	994 	1365 	5487 

1224 1540 665 1367 4796 

31 286 159 82 558 

15 39 -45 55 64 

1 31 -54 40 18 

14 B 9 15 46 

-5 - 1 - -4 

4 1 2 17 24 

-14 36 lOB 7 137 

45 14 6 60 125 

288 -59 257 -141 345 

2100 

2310 

2311 

2312 

2313 

2320 

2321 

2330 

2332 

2340 

2350 

2410 

2420 

2421 

2422 

2423 

2424 

2510 

2512 

2520 

2530 

2610 

3100 

3310 

3312 

3330 

8331 

3332 

3350 

3410 

3420 

3424 

3810 

3512 

3520 

3610 

4000 	DISCREPANCY (1900-2000) .......................... 
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TABLEAU 2-16. FLUX SECTORIELS PAR ANNEES El TRIMESTRES 

SOUS-SECTEUR VI 2.3. SOCIETES 0€ FID(JCIR 

1982 	1 JAN - 30 SEPT 

I 	II 	III 	1981 	1982 
CATEGORIES 

NUMERO 
CE 

CATEGORIE 

MILLICNS DE DCLLARS 

15 22 -3 1 41 3 13 40 34 56 EPAAC-NE 	BRUTE 	....................................... 1100 

PROVISIONS POUR CONSOMMATION DE CAPITAL El 6 6 6 6 24 8 8 8 lB 24 AJUSTEMENTS 	OIVERS 	.............................. 1200 
9 16 -4 1 17 -5 5 32 16 32 EPARGNE 	NETTE 	..................................... 1400 

-1 10 16 34 59 33 26 49 25 110 ACQUISITION DE CAPITAL NON-FINANCIER 	................ 1500 

- 7 23 36 66 15 7 42 30 64 FORMATICN 	BRUTE 	CE 	CAPITAL 	FIlE 	................... 1600 
-1 3 -7 -2 -7 18 21 7 -5 46 ACI4ATS 	NETS O'ACIIFS EXISTANTS OU 	INTANGIBLES 	..... 1800 
16 12 -19 -27 -18 -30 -15 -9 9 -54 PRETS 	NET 	CU 	EMPRUNT 	NET 	(1100-1500) 	................ 1900 

16 12 -19 -27 -18 -30 -15 -4 9 -54 INVESTISSEMENT 	FINANCIER NET 	(2100-3100) 	.......... 2000 

2391 1455 1186 -441 4541 1325 1133 518 5032 2976 VARIATION NETTE 	CE 	LACTIF 	FINANCIER 	.............. 2100 

635 146 350 -168 943 218 232 477 1131 927 ARGENT 	LIQUIDE 	ET 	OEPOTS 	....................... 2310 
960 116 234 -162 1148 127 87 486 1310 700 ARGENT 	LIQUIDE 	El DEPOTS BANCAIRES 	............ 2311 
-5 67 26 -30 58 2 15 -38 Be -21 DEPOTS CANS 	LES AUTRES 	INSTITUTIONS 	........... 2312 

-320 -37 90 4 -263 69 130 29 -267 248 DEVISES 	ET DEPOTS 	ETRANGERS 	................... 2313 

COMPTES 	A 	RECEVOIR- 	............................. 2320 
178 115 15 19 327 100 17 -11 308 106 CREDIT 	A 	LA 	CONSOMMATION 	...................... 2321 

PRET5 . .......................................... 2330 
315 32 3 40 390 252 36 -208 350 60 AIJTRES 	PAIlS 	.................................. 2332 
040 -158 -97 -107 -222 -80 138 182 -115 240 RONS 	DU 	TRESOR 	FEDERAUX 	......................... 2340 

PAPIER 01 	SOCIETES CE FIE4ANCEMENT El AUTRE PAPIER 
-33 380 569 -391 525 403 724 59 916 1186 A 	COURT 	TERRE 	................................. 2350 
434 676 114 -110 1116 156 -147 -166 1226 -157 I1YPOTHEQUES 	..................................... 2410 
471 71 49 101 742 213 129 160 641 502 OBLIGATION.. 	.................................... 2420 

84 30 -5 -145 -36 -6 21 -106 109 -91 OBLIGATIONS 	FEDERALE5 	......................... 2421 
14 32 -29 2 19 32 - 1 -2 17 29 OBLIGATIONS 	PROVINCIALES 	...................... 2422 

6 -2 6 18 30 -6 -7 54 12 39 OBLIGATIONS 	MUNICIPALES 	....................... 2423 
365 11 127 226 729 195 116 214 503 525 ALJTRES OBLIGATIONS 	CANADIENNES 	................ 2424 

CREANCES 	SUR DES ENTREPRISES 	ASSOCIEES . ......... 2510 
32 39 -12 53 112 14 -10 26 59 30 CONSTITUEES 	................................... 251.2 
79 108 51 41 279 -41 -2 -51 238 -94 ACTIONS 	......................................... 2520 
25 2 -12 -2 13 10 49 -18 15 41 INVESTISSEMENTS 	ETRANGERS 	....................... 2530 

115 42 106 53 316 80 -33 68 263 115 AUTRES ELEMENTS CE 	LACTIF FINANCIER 	............ 2610 

2375 1443 1205 -484 4559 1355 1148 527 5023 3030 VARIATION NETTE 	CU 	PASSIF 	......................... 3100 

ARGENT 	LIQUIOE 	El 	DEPOTS . ....................... 3310 
2108 1596 767 -377 4114 1015 1182 332 4491 2529 DEPOTS 	........................................ 3312 

-1 212 -38 135 308 7 268 -32 173 243 (DONT DES DEPOTS TRANSFERABLES PAR CHEQUES CE) 
187 -153 -59 35 10 34 16 -51 -25 -1 EMPRUNTS: 	....................................... 3330 
196 -151 -62 36 19 20 -20 -24 -17 -16 EMPR(JNTS 	BANCAIRES 	............................ 3331 
-9 -2 3 -1 -9 6 36 -27 -R 15 AUTRES 	EMPRUNTS 	............................... 3332 

PAPIER CE 	SDCIETES CE FINANCEMENT El AUTRE PAPIER - - 1 1 2 -1 -2 -4 1 -7 6 	COURT 	TERME 	................................. 3350 
5 -63 2 -3 -59 4 -10 -2 -56 -8 HYPOTHEQUES 	..................................... 3410 

OBLIGATION.. 	.................................... 3420 
-4 - - 28 24 - - 1 -4 1 AUTRES OBLIGATIONS CANAOIENNES 	................ 3424 

ENGAGEMENTS ENVERS DES ENTREPRISES ASSOCIEES: 3510 
10 13 -30 -27 -34 -19 2 -24 -7 -41 CONSTITURES 	................................... 3512 
59 29 40 104 232 47 23 37 128 107 ACTIONS 	......................................... 3520 
10 21 464 -225 270 275 -63 230 495 450 ALJTRES 	ELEMENTS 	CU 	PASSIF 	....................... 3610 

DIVERGENCE (1900-2000) ............................4000 



CATEGORY 
NUMBER 
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TABLE 2-17. SECTOR FLOWS, QUARTERLY AND ANNUALLY 

SUBSECTOR VI 2.4. MORTGAGE LOAN COMPANIES 

1979 	 1980 
C AT EQ CR V 

I 	11 	III 	IV ANNUAL 	I 	II 	III 	IV ANNUAL 

MILLIONS OF DOLLARS 

1100 -2 7 6 17 3 -5 3 -6 

1200 CAPITAL CONSUMPTION ALLDANCES AND MISCELLANEOUS 

. 

1 1 1 4 1 1 1 1 

1400 -3 6 5 13 2 -6 2 -7 

1500 

GROSS 	SAVING 	....................................... 6 

	

VALUATION 	ADJUSTMENTS 	.......................... 1 

	

NON-FINANCIAL 	CAPITAL 	ACQUISITION 	................. -4 1 -7 -10 2 -1 4 -2 

1800 

NET 	SAVING 	....................................... 5 

1 

. 

- 1 - 2 2 1 1 1 

1800 

GROSS 	FIXED 	CAPITAL 	FORFATICE 	.................... .. 

NET PURCHASES OF EXISTING AND INTANGIBLE ASSETS -1 -4 - -7 -12 - -2 3 -3 

1900 NET 	LENDING OR 	BORROWING 	(1100-15001 	............... 6 2 6 13 27 1 -4 -1 -4 

-5 

4 

-9 

3 

5 

-2 

-B 

2000 	NET FINANCIAL INVESTMENT (2100-31001 ............ 

2100 
	

NET INCREASE IN FINANCIAL ASSETS ................ 

2310 
	

CURRENCY AND DEPOSIT .......................... 

2311 
	

CURRENCY AND BANE DEFCSITS .................. 

2312 
	

DEPOSITS IN OTHER I6STI7UIIONS .............. 

2313 
	

FOREIGN CURRENCY AND DEPOSITS ............... 

2320 
	

RECEIVABLES: 

2321 
	

CONSUMER CREDIT ............................. 

2330 
	

LOANS: 

2332 
	

OTHER LOANS ................................. 

2340 
	

GOVERNMENT OF CANADA TREASURY BILLS ........... 

2350 
	

FINANCE AND OTHER SHORT-TERM PAPER ............ 

2410 
	

MORTGAGES ..................................... 

2420 
	

BONDS ......................................... 

2421 
	

GOVERNMENT OF CANADA BONDS .................. 

2422 
	

PROVINCIAL GOVERNEERT BCIDS ................. 

2423 
	

MUNICIPAL GCVERNMENI EDNDS .................. 

2424 
	

OTHER CANACIAN BONDS ........................ 

2510 
	

CLAIMS CN ASSOCIATED ENTERPRISES: 

2512 
	

CORPORATE ................................... 

2520 
	

STOCKS ........................................ 

2530 
	

FOREIGN INVESTMENTS ........................... 

2610 
	

OTHER FINANCIAL ASSETS ........................ 

3100 
	

NET iNCREASE IN LIABILITIES .................... 

3310 
	

CURRENCY AND DEPOSITS: 

3312 
	

DEPOSITS ................................... 

(OF WHICH Cl-EQUABLE DEPOSITS ARE) 

3330 
	

LOANS ........................................ 

3331 
	

BANK LOANS ................................. 

3332 
	

OTHER LOANS ................................ 

3350 
	

FINANCE AND OTHER SHORT-TERN PAPER ........... 

3410 
	

MORTGAGES .................................... 

3420 
	

SON OS: 

3424 
	

OTHER CANADIAN BONDS ....................... 

3510 
	

CLAIMS OF ASSOCIATEC EETEPFPISES 

3512 
	

CORPORATE .................................. 

3520 
	

STOCKS ....................................... 

3610 
	

OTHER LIABILITIES ............................ 

	

6 	2 	6 	13 	21 

	

396 	318 	109 	100 	2123 

	

20 	-84 	13 	-20 	-71 

	

-43 	-18 	-25 	12 	-74 

	

-4 	-9 	35 -28 	-6 

	

67 	-57 	3 	-4 	9 

	

1 	9 	5 	-2 	13 

	

30 	44 	-21 	- 	53 

	

-12 	-6 	- 	- 	-18 

	

-18 	33 	-21 	19 	13 

	

308 	171 	659 	625 	1763 

	

6 	169 	-25 	-5 	145 

	

1 	3 	1 	9 	14 

	

- 	-I 	-5 	-5 	-11 

	

- 	-1 	- 	- 	-1 

	

5 	IAE 	-21 	-9 	143 

	

3 	10 	48 	26 	87 

	

57 	-26 	38 	51 	120 

	

-4 	-1 	4 	- 	-1 

	

5 	-1 	9 	6 	19 

	

390 	316 	703 	687 	2096 

	

192 	160 	257 	381 	990 

	

-9 	8 	3 	-4 	-2 

	

32 	133 	173 	312 	710 

	

4C 	66 	26 	76 	208 

-I 	67 	147 	296 	502 

	

65 	67 	42 -104 	70 

	

3 	4 	B 	-2 	13 

	

-25 	16 	142 	44 	177 

52 	-39 	-9 	4 	8 

15 	11 	7 	36 	69 

	

56 -36 	83 -44 	59  

	

1 	-4 	-L 	-4 	-E 

	

186 	941 1376 1250 	3753 

	

40 	131 -131 	272 	312 

	

40 	142 -145 	247 	284 

	

4 	2 	1 	25 	32 

	

-4 	-13 	13 	- 	-4 

	

4 	4 	-1 	2 	9 

12 6 24 20 62 

17 9 91 -1 110 

-26 76 -30 43 63 

120 613 1229 983 3005 

13 -SO 156 47 166 

18 -10 60 24 92 

1 3 -3 5 6 

2 5 -2 -2 3 

-B -48 101 20 65 

-1 33 6 -6 32 

ID 2 33 -114 -69 

2 8 - 9 19 

-5 49 -1 1 44 

185 	945 1377 1254 	3761 

122 602 696 1322 2742 

-16 -3 10 -B -17 

-60 184 194 190 508 

-188 -5 60 -7 -140 

128 189 134 197 648 

59 5 174 -196 42 

1 -2 -3 - -4 

-100 67 80 -41 6 

22 9 -9 1 23 

38 106 115 25 284 

103 -26 130 -47 160 

4000 	DISCREPANCY (1900-2000) .......................... 
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TABLEAU 2-17. FLUX SEC1ORIELS PAR ANNEES FT TRIMESTRES 

SOUS-SECTEUR VI 2.4. SOCIETES Dl FRETS HYPOTHECAIRES 

1981 	 1982 	1 JAN - 30 SEPT 

II 	III 	IV ANNEE 	I 	II 	III 	1981 1982 

MILL IONS 08 DOLLARS 

CATEGORIES 
NUMRO 

CAT0RIE 

12 	6 -t -11 6 -1 9 21 17 29 EPARGNE 	BRUTE 	....................................... 1100 

PROVISIONS POUR CONSONMATION OF CAPITAL PT 
1 	1 1 1 4 1 1 1 3 3 AJUSIENENTS 	DIVERS 	.............................. 1200 

11 	5 -2 -12 2 -2 8 20 14 26 EPARGNE 	NETTE 	..................................... 1400 

2 	-4 - 4 2 -6 5 2 -2 1 ACQUISITION DE CAPITAL NON-FINANCIER 	................ 1500 

1 	1 1 5 8 - 4 1 3 5 FORMATION BRUTE 	05 CAPITAL FIXE 	................... 1600 

1 	-5 -t -1 -6 -6 1 1 -5 -4 604*15 NETS OACTIFS EXISTANIS OU INTANGIBLES ..... 1800 

10 	10 -1 -15 4 5 4 19 19 28 PRETS NET 	CU 	EMPRUNT 	NET 	(1100-1500) 	................ 1900 

10 	10 -L -15 4 5 4 19 19 26 INVESTISSEMENT 	FINANCIER 	NET 	(2100-3100) 	.......... 2000 

	

1406 	1219 	1536 	753 	4918 

	

-172 	163 	8 	-18 	-19 

	

-128 	123 	34 	-37 	-8 

	

-38 	34 	-20 	-5 	-29 

	

-6 	6 	-6 	24 	18 

	

5 	2 	-3 	-2 	2 

	

31 	26 	-27 	-12 	18 

	

-64 	-8 	17 	-43 	-98 

	

-21 	-15 	219 	-162 	21 

	

1468 	995 	1333 	759 	4555 

	

148 	90 	-23 	45 	260 

	

14 	-21 	- 	-23 	-30 

	

-1 	20 	- 	-L 	18 

	

1 	- 	-1 	- 	- 

	

134 	91 	-22 	69 	272 

	

24 	18 	3 	- 	45 

	

-45 	-17 	-15 	71 	-66 

	

5 	-1 	- 	- 	4 

	

29 	26 	26 	115 	196 

	

1398 	1209 	1539 	768 	4914 

	

744 	784 	1144 	1030 	3702 

	

-14 	1 	-4 	5 	-12 

	

424 	225 	8 	-184 	473 

	

186 	334 	120 	6 	646 

	

238 	-109 	-112 	-190 	-173 

	

123 	-49 	212 	83 	369 

	

-4 	9 	- 	2 	7 

	

37 	19 	-43 	53 	66 

	

-20 	37 	53 	55 	125 

	

219 	29 	100 	-212 	136  

1545 1617 1517 

81 -142 	155 

123 -162 	90 

27 	-24 	-5 

-69 	44 	70 

-9 	-2 	-3 

	

1 	55 	18 

	

8 	175 -106 

	

54 	92 	210 

1495 1205 1172 

	

-12 	116 	49 

	

-2 	-3 	63 

	

- 	1 	15 

	

-2 	- 	-1 

	

-8 	118 	-28 

	

-23 	70 	26 

	

-73 	4 	-11 

	

-3 	-2 	- 

	

26 	46 	7 

1540 1613 1498 

1232 1435 1016 

33 -116 	-92 

-14 	-3 	-1 

47 -113 	-91 

-21 	336 	347 

2 	- 	-1 

-165 -130 	35 

10 	93 	29 

50 	38 285  

4165 4679 

	

-1 	94 

	

29 	51 

	

-24 	-2 

	

-6 	45 

	

4 	-14 

	

30 	74 

	

-55 	77 

	

183 	356 

3796 3872 

	

215 	153 

	

-7 	58 

	

19 	16 

	

203 	82 

	

45 	73 

	

-137 	-80 

	

4 	-5 

	

81 	79 

4146 4651 

2672 3683 

-17 1 

657 -175 

640 -18 

17 -157 

286 662 

5 	1 

95 -218 

13 -260 

70 	132 

348 	826  

VARIATION NEITE OE LACTIF FINANCIER .............. 2100 

ARGENT LIQUIDE IT OEPOTS . .......................2310 

ARGENT LICIJIDE El DEPOTS BANCAIRES ............ 2311 

DEPOTS DAMS LES AUTRES INSTITUTIONS ........... 2312 

DEVISES El DEPOTS ETRANGERS ................... 2313 

COMPTES A RECEVOIR . .............................2320 

CREDIT A LA CONSOMMATIOFJ ...................... 2321 

PRET.. .......................................... 2330 

AUTRES FRETS .................................. 2332 

BONS CU 181508 FEDERAUX ......................... 2340 

PAPIER OF SOCIETES DE FINANCEMENT FT AUTEE PAPIER 
A COURT TERME ................................. 2350 

HYPOTHEQUES ..................................... 2410 

OBIIGATIONS . ....................................2420 

OBLIGATIONS FEDERALES ......................... 2421 

OBLIGATIONS PROVINCIALES ...................... 2422 

OBLIGATIONS MUNICIPALES ....................... 2423 

AUTRES OBLIGATIONS CANADIENNES ................ 2424 

CREANCES SUP DES ENTREPRISES ASSOCIEES . .........2510 

CONSTITUEES ................................... 2512 

ACTIONS ......................................... 2520 

INVESTISSEMENTS ETRANGERS ....................... 2530 

AUTRES ELEMENTS OF LACTIF FINANCIER ............ 2610 

VARIATION NEITE DU PASSIF ......................... 3100 

ARDENT LIQUIDE El OEPOTS . .......................3310 

DEPOTS ........................................ 3312 

(CONT DES DEPOTS TRANSFERABLES PAR CHEQUES OF) 

ENPRUNTS . .......................................3330 

EMPRUN1S BANCAIRES ............................ 3331 

AIJTRES EMPRUNTS ............................... 3332 

PAPIER CE SOCIETES DE FINANCEMENT ET AUTRE PAPIER 
A COURT TERME ................................. 3350 

HYPOTHEQUES ..................................... 3410 

OBLIGATTONS . ....................................3420 

AUTRES OBLIGATIONS CANADIENNES ................ 3424 

ENGAGEMENTS ENVERS DES ENTREPRISES ASSOCIEE .. ... 3510 

CONSTITUEES ................................... 3512 

ACTIONS ......................................... 3520 

LITRES ELEMENTS CU PASSIF ....................... 3610 

DIVERGENCE (1900-2000) ............................ 4000 



9 15 10 14 48 

67 5C 93 188 398 

19 19 19 19 76 

49 31 74 169 322 

-SB -35 -83 -174 -350 

-58 -35 -83 -174 -350 

2958 2390 2459 3450 11251 

-14 227 377 -113 417 

-33 168 375 -37 473 

59 43 -9 -76 17 

-40 16 11 - -13 

-106 36 24 288 242 

43 24 36 93 196 

-149 12 -12 195 46 

20 	43 	23 	-5 	81 

2 	-43 -19 	40 	-20 

-12 	-4 	13 	164 	161 

78 	72 	71 	-3 	218 

139 137 94 132 502 

18 LB 18 19 73 

121 119 76 113 429 

-130 -125 -83 -119 -457 

-130 -125 -83 -119 -457 

3297 2757 2806 4289 13149 

333 -41 401 55 748 

345 -21 335 92 745 

17 -16 14 -14 1 

-29 2 52 -23 2 

74 170 62 81 387 

11 136 40 53 300 

3 34 22 28 87 
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TABLE 2-18. SECTOR FLOWS, QUARTERLY AND ANNUALLY 

SECTOR VII. INSURANCE COMPANIES ANC PENSION FUNDS 

	

1979 	 1980 

I 	II 	III 	IV ANNUAL 	I 	II 	III 	IV ANNUAL 

- MILLION OF DOLLARS 

1100 	GROSS SAVING ...................................... 9 	1.5 	10 	14 	48 	I 	9 	12 	11 	13 	45 

1200 	CAPITAL CCNSUMPTION ALLOWANCES AND MISCELLANEOUS  
VALUATION #DJUSTMENTS ......................... 

1400 	NET SAVING ...................................... 

1500 	NON-FINANCIAL CAPITAL ACQUISITION ................. 

1600 	GROSS FIXED CAPITAL FORMATION ................... 

1800 	NET PURCHASES OF EXISTING AND INTANGIBLE ASSETS 

1900 	NET LENDING OR BORROWING (I1OC-15001 .............. 

2000 	NET FINANCIAL INVESTMENT (2100-3100) ............ 

2100 	NET INCREASE IN FINANCIAL ASSETS ................ 

2310 	CURRENCY ANC DEPOSITS: ........................ 

2311 	CURRENCY AND RANK DEPOSITS .................. 

2312 	DEPOSITS IN OTHER INSTITUTIONS .............. 

2313 	FOREIGN CURRENCY AND CEPCSITS ............... 

2320 	RECEIVABLE .................................... 

2321 	CONSUMER CREDIT ............................. 

2322 	TRADE ....................................... 

2330 	LOANS: 

2332 	OTHER LOANS ................................. 

2340 	GOVERNMENT OF CANADA TREASURY BILLS ........... 

P ER 
	

CATEGORY 

2350 	FINANCE AND OTHER 51GRT-TERM PAPER ............ 

7410 	MORTGAGES ..................................... 

2420 	80N0S ......................................... 

?421 	GOVERNMENT OF CANAOA BONDS .................. 

2422 	PROVINCIAL GOVERNMENT BONDS ................. 

2423 	MUNICIPAL GOVERNMENT BONDS .................. 

2424 	OTHER CANADIAN BONDS ........................ 

2010 	CLAIMS ON ASSOCIATED ENTERPRISES: 

2512 	CORPORATE ................................... 

2020 	STOCKS ........................................ 

2530 	FOREIGN INVESTMENTS ........................... 

2610 	OTHER FINANCIAL ASSETS ........................ 

3100 	NET INCREASE IN LIABILITIES ..................... 

3320 	PAYABLES: 

3322 	TRADE ....................................... 

3330 	LOANS ......................................... 

3331 	BANK LOANS .................................. 

3332 	OTHER LOANS ................................. 

3410 	MORTGAGES ..................................... 

3430 	LIFE INSURANCE AND PENSIONS ................... 

3510 	CLAIMS OF ASSOCIATEC ENTERPRISES 

3512 	CORPORATE ................................... 

3520 	STOCKS ........................................ 

3610 	OTHER LIABILITIES ............................. 

4000 	DISCREPANCY (1900-2000) ........................... 

321 	260 	74 	155 	1410 

558 	529 	636 	552 	2275 

1789 1265 	882 1500 	5436 

839 	525 	319 1249 	2932 

132 	528 	181 	145 	1586 

49 	15 	75 	125 	264 

169 	197 	307 	-19 	654 

-9 	30 	9 	1 	31 

143 	37 	295 	297 	772 

139 	76 	220 	175 	610 

115 	-TO 	-62 	-40 	-57 

3016 2425 2542 3624 11601 

- 	1 	6 	-9 	-2 

24 	14 	69 -133 	-26 

24 	13 	10 -135 	-29 

- 	1 	-1 	2 	2 

23 	-2 	23 	-10 	34 

2882 2485 2317 3710 11454 

7 -20 	-13 	23 	-3 

- 	1 	- 	1 	2 

80 	-54 	80 	42 	148  

-56 	157 	-253 	-24 	-116 

394 	506 	599 	546 	2045 

1888 1458 	1043 	1993 	6382 

772 	410 	344 	944 	2370 

129 	560 	181 	914 	2284 

57 	69 	75 	26 	227 

330 	419 	443 	309 	15C1 

20 	4 	22 	29 	74 

315 	346 	601 	1150 	2418 

164 	81 	134 	243 	622 

99 	8 	101 	56 	270 

3427 2882 2899 4408 13606 

2 4 1 -6 1 

218 -28 -57 -85 48 

197 -16 -59 -75 48 

21 -12 1 -10 - 

-7 9 10 18 30 

3238 2888 2899 4422 13447 

-19 -13 -3 -7 -42 

2 2 2 1 7 

-7 20 37 65 115 



17 12 7 19 55 

89 166 178 305 738 

24 24 24 25 91 

65 142 154 280 641 

-72 -154 -111 -286 -683 

-72 -154 -111 -286 -683 

3959 3492 2804 4370 14625 

15 182 115 1132 1444 

-52 202 18 1081 1289 

49 -21 48 18 94 

18 1 9 33 61 

217 172 176 226 791 

170 197 145 166 678 

41 -25 31 60 113 

169 	169 	690 	854 	1882 

490 	730 	512 	164 	1896 

1789 1517 	961 	660 	4921 

872 	382 	336 	-57 	1233 

720 	692 	160 	86 	1658 

66 	94 	61 	72 	293 

431 	349 	4C4 	559 	1743 

42 	-9 	-32 	58 	59 

758 	840 	142 	1052 	2797 

169 	140 	4 	277 	590 

119 	-93 	142 	84 	312 

4031 3646 2975 4656 15308 

18 	7 	-14 	6 	17 

171 	113 	98 	-144 	238 

155 	123 	57 	-144 	231 

16 	-10 	1 	- 	1 

-6 	- 	4 	19 	17 

3785 3575 2958 4157 15015 

-14 	23 	- 	-46 	-37 

2 	2 	2 	1 	7 

75 	-74 	-73 	63 	-9 

10 	12 	10 36 	32 

240 	314 	148 

26 	26 	26 

214 	288 	122 

-230 -302 -138 

-230 -302 -138 

3105 3094 3359 

690 	134 	302 

661 	96 	238 

55 	21 	61 

-26 	17 	3 

36 	66 	92 

65 	73 	48 

-29 	-7 	44 

433 	102 

72 	78 

361 	624 

-397 -610 

-397 -670 

10255 9558 

312 1126 

208 	995 

76 	137 

28 	-6 

565 	194 

512 	186 

53 	8 

5 	6 

59 	759 

150 	398 	199 

496 	415 	303 

1028 	747 

1732 1254 

895 1218 1184 

	

-124 	223 	552 

	

675 	578 	221 

	

5 	63 	80 

	

339 	354 	331 

4267 3297 

1250 651 

1512 1474 

221 148 

1184 1024 

24 	118 	48 

544 	378 	383 

154 	146 	106 

55 	-82 	304 

3335 3396 3491 

	

1 	181 

1745 1305 

	

313 	406 

	

228 	277 

10652 10228 

-8 	4 	-3 

148 	46 	-49 

125 	58 	-57 

IS 	-12 	8 

-1 	22 	-1 

3249 3429 3521 

-64 	-8 	36 

-1 	2 	2 

18 	-99 	-9 

11 	-7 

382 	145 

375 	130 

7 	15 

-2 	14 

10318 10199 

9 -36 

	

6 	3 

	

-72 	-90 

-2 	12 	-5 -160 	-158 	-10 	16 	- 

133 -168 	94 	23 	82 	11 	247 	441 

-pI 
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TABLEAU 2-18. FLUX SECTORIELS PAR ANNEES El TR(MESTRES 

SECTEUR VII. SOC IETES OASSURANCE El REGIMES DE PENSION 

1981 	 1982 	1 JAN - 30 SEPT 
III 	TV ANNEE 	I 	II 	III 	1981 	1982 	

CATEGORIES 
 

MILLIONS OF DCLLARS  

NUMERO 
DE 

CATEGORI E 

17 	12 I10 	12 	101 	36 	32 	EPARGNE BRUTE ....................................... 1100 

PROVISIONS POUR CONSOMMATION GE CAPITAL El 
AJUSTEMENTS DIVERS ..............................1200 

EPARONE NETTE ..................................... 1400 

ACQUISITION GE CAPITAL NON-FINANCIER ................1500 

FORMATION BRUTE GE CAPITAL FlOE ................... 1600 

ACHATS NETS DACTIFS EXI5TANTS OU INTANGIBLES .....1800 

PRETS NET 00 EMPRUNT NET (1100-1500) ................ 1900 

INVESTISSEMENT FINANCIER NET 42100-31001 .......... 2000 

VARIATION NETIE OR LACTIF FINANCIER ..............2100 

ARGENT LIQUIDE ET DEPOT .. ....................... 2310 
ARGENT L(QEJIDE El DEPCTS BANCAIRES ............ 2311 

DEPOTS DANS LES AUTRES INSTITUTICNS ........... 2312 

DEVISES El DEPOTS ETRANGERS ...................2313 

COMPTES A RECEVOIR . .............................2320 

CREDIT A LA CONSUMMATION ......................2321 

EFFETS CCMNERCIAUX ............................2322 

PRET5 . ..........................................2330 

AUTRES PRETS .................................. 2332 

BUNS 00 TRESOR FEDERAIJX .........................2340 

PAPIER DR SOCIETES OE FINANCEMENT El AUTRE PAPIER 
A COURT IRENE .................................2350 

HYPOTHEQIJES ..................................... 2410 

OBLTGATIONS . ....................................2420 

OBLIGATIONS FEDERALES .........................2421 

OBLIGATIONS PROVINCIALES ......................2422 

OBLIGATIONS MUNICIPALES .......................2423 

AUTRES OBLIGATIONS CANAD(ENNES ................ 2424 

CREM4CES SUR DES ENTREPRISES ASSOC(EES: ......... 2510 

CONSTITUEES ...................................2512 

ACTIONS ......................................... 2520 

INVESTISSEMENTS ETRANGERS .......................2530 

AUTRES ELEMENTS GE LACTIF FINANCIER ............2610 

VARIATION NETTE 04.) PASSIF ......................... 31DD 

COMPTES A PAYERI ................................ 3320 

EFFETS COMMERCIAUX ............................3322 

EMPRUNTS: ....................................... 3330 

EMPRUNTS BANCAIRES ............................3331 

AUTRES EMPRUNTS ............................... 3332 

HYPOTHEQUES ..................................... 3410 

ASSURANCES-VIE El RENTES ........................ 3430 

ENGAGEMENTS ENVERS DES ENTREPRISES ASSOCIEES: ... 3810 

CONSTITUEES ................................... 3512 

ACTIONS 	........................................ 3520 

AUTRES ELEMENTS DU PASSIF ....................... 3610 

DIVERGENCE (1900-2000) ............................ 4000 
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TABLE 2-19. SECTOR FLOWS, QUARTERLY AND ANNUALLY 

SU8SECTOR VII 1. LIFE BUSINESS OF LIFE INSURANCE COMPANIES AND FRATERNAL BENEFIT SOCIETIES 

CATEGORY 
NUMBER 	 CATEGORY 

1100 	GROSS 5AVING ...................................... 

1200 	CAPITAL CONSUMPTICN ALLOWANCES AND MISCELLANEOUS 
VALUATION ADJUSTMENTS ......................... 

1400 	NET SAVING ...................................... 

1500 	NON-FINANCIAL CAPITAL ACQUISITION ................. 

1600 	GROSS FIXED CAPITAL FORMATION ................... 

1800 	NET PURCHASES OF EXISTING AND INTANGIBLE ASSETS 

1900 	NET LENDING OR BORROWING (1100-1500) .............. 

2000 	NET FINANCIAL INVESTMENI (2100-3100) 

2100 	NET INCREASE IN FINANCIAL ASSETS ................ 

2310 	CURRENCY AND DEPOSI1S ........................ 

2311 	CURRENCY AND BANK OEFCSITS .................. 

2312 	DEPOSITS IN OTHER INSTITUTIONS .............. 

2313 	FOREIGN CURRENCY AND CEPCSTTS ............... 

2320 	RECEIVABLES ................................... 

2321 	CONSUMER CREDIT ............................. 

2322 	TRADE ....................................... 

2330 	LOANS: 

2332 	OTHER LOANS ................................. 

2340 	GOVERNMENT OF CANADA TREASURY BILLS ........... 

2350 	FINANCE AND OTHER SfRT-TERM PAPER ............ 

2410 	MORTGAGES ..................................... 

2420 	BONDS ......................................... 

2421 	GOVERNMENT OF CANADA BONDS .................. 

2422 	PROVINCIAL GOVERNMENT RCNDS ................. 

2423 	MUNICIPAL GOVERNMENT BONDS .................. 

2424 	OTHER CANADIAN BONDS ........................ 

2510 	CLAIMS CN ASSOCIATEC ENTERPRISES: 

2512 	CORPORATE ................................... 

2520 	STOCKS ........................................ 

2530 	FOREIGN INVESTMENTS ........................... 

2610 	OTHER FINANCIAL ASSETS ........................ 

3100 	NET INCREASE IN LIABILITIES ..................... 

3320 	PAVABIES: 

3322 	TRADE ....................................... 

3330 	LOAN .......................................... 

3331 	BANK LOANS .................................. 

3332 	OTHER LOANS ................................. 

3410 	MORTGAGES ..................................... 

3430 	LIFE INSURANCE AND PENSIONS ................... 

3510 	CLAIMS OF ASSCCIATEC ENTERPRISES: 

3512 	CORPORATE ................................... 

3520 	STOCKS ........................................ 

3610 	OTHER LIABILITIES ............................. 

4000 	DISCREPANCY (1900-2000) ...........................  

MILLIONS C 

9 	15 	10 	14 	48 

9 	15 	10 	14 	48 

59 	39 	65 	61 	224 

19 	19 	19 	19 	76 

40 	20 	46 	42 	148 

-50 	-24 	-55 	-47 	-176 

-50 	-24 	-55 	-41 	-176 

1182 	561 	850 	635 	3428 

102 	13 	121 	-10 	226 

97 	6 	96 	31 	220 

12 	8 	5 	-23 	2 

3 	-1 	20 	-18 	4 

68 	13 	62 	136 	279 

43 	24 	36 	93 	196 

25 	-11 	26 	43 	83 

3 	-1 	30 	-4 	26 

20 	-8 	-1 	6 	17 

66 	8 	-40 	-55 	-21 

391 	285 	394 	501 	1511 

502 	223 	156 	281 	1162 

241 	104 	-13 	315 	641 

95 	21 	1 	-42 	91 

29 	-1C 	26 	22 	69 

137 	102 	140 	-14 	365 

-9 	30 	9 	1 	31 

7 	-27 	101 	1 	Be 

2 	-1 	8 	4 	13 

30 	26 	4 	-26 	34 

1232 	585 	905 	862 	3604 

- 	1 	6 	-9 	-2 

22 	4 	66 	-116 	-24 

22 	3 	67 	-118 	-26 

- 	1 	-1 	2 	2 

23 	-2 	23 	-1.0 	34 

1118 	651 	771 	944 	3490 

7 	-20 	-13 	23 	-3 

- 	I 	- 	1 	2 

62 	-56 	52 	49 	107  

1980 

I 	I! 	III 	IV ANNUAL 

F DOLLARS 

9 12 11 13 45 

9 12 11 13 45 

53 106 62 88 309 

18 18 18 19 73 

35 88 44 69 236 

-44 -94 -51 -75 -264 

-44 -94 -51 -75 -264 

1136 795 755 935 3623 

65 -68 69 61 167 

60 -52 18 68 154 

24 -13 9 -5 15 

1 -3 2 -2 -2 

78 161 60 60 385 

71 136 40 53 300 

7 31 40 7 85 

	

-15 	B 	11 	4 	8 

	

11 	13 	19 	-24 	19 

	

3 	39 	-35 	-31 	-24 

	

278 	332 	315 	439 	1424 

	

734 	243 	115 	422 	1514 

	

239 	45 	15 	166 	467 

	

85 	-3 	-39 	104 	141 

	

18 	24 	9 	32 	63 

	

392 	177 	130 	118 	817 

20 4 22 26 74 

-60 16 60 33 49 

-24 23 -4 -24 -29 

28 16 23 -33 $6 

1182 889 806 1010 3387 

	

2 	4 	1 	-6 	1 

	

205 	-22 	-54 	-86 	43 

	

184 	-10 	-55 	-16 	43 

	

21 	-12 	1 	-10 	- 

	

-1 	9 	10 	18 	30 

	

1031 	884 	843 	983 	3741 

	

-19 	-13 	-3 	-7 	-42 

	

2 	2 	2 	1 	1 

	

-32 	25 	7 	101 	107 



MILLIONS C 

11 12 7 19 55 

17 12 7 19 55 

26 81 08 160 355 

24 24 24 25 97 

2 57 64 135 258 

-9 -69 -81 -141 -300 

-9 -69 -81 -141 -300 

1570 1088 895 949 4502 

73 -78 -124 352 223 

33 -72 -135 313 199 

24 -5 - -21 -2 

16 -1 it - 26 

227 205 223 156 5311 
170 197 145 166 678 

57 8 78 -10 133 

1 DOLLARS 

	

10 	12 	10 

	

10 	12 	10 

	

124 	181 	111 

	

26 	26 	26 

	

98 	155 	85 

-114 -169 -101 

-114 -169 -101 

	

1138 	799 	919 

	

121 	-32 	-91 

	

121 	-34 -146 

	

15 	7 	28 

	

-15 	-5 	27 

	

150 	78 	101 

	

65 	73 	48 

	

85 	5 	53 

	

36 	32 

	

36 	32 

	

195 	416 

	

72 	70 

	

123 	338 

-159 -3534 

-159 -384 

3553 2856 

	

-129 	-2 

-174 -59 

	

19 	50 

	

26 	7 

	

655 	329 

	

512 	186 

	

143 	143 

-5 	-7 	3 	1 	-B 

109 	-79 	- 	-56 	14 

143 	-17 	166 	-70 	222 

319 	499 	357 	140 	1315 

478 	492 	294 	304 	1568 
179 	158 	69 	-53 	353 

45 	106 	-1 	-22 	128 

8 	33 	22 	17 	80 

246 	195 	204 	362 	lCd 

42 	-9 	-32 	58 	59 

120 	99 	-42 	17 	194 

15 	-19 	- 	24 	20 

49 	2 	50 	-17 	84 

	

1579 1157 	976 	1090 	4002 

18 	7 	-14 	6 	17 

571 	106 	102 	-140 	239 

155 	116 	102 	-140 	233 

16 	-10 	- 	- 	6 

- o 	- 	4 	19 	17 

55 	11P4 	q34 	I1'8 	4529 

-5 	- 	13 

68 	34 	138 

233 	07 	206 

286 	251 	145 

57 	265 	410 

-94 	50 	184 

40 	60 	29 
-8 	19 	32 

119 	128 	165 

	

24 	118 	45 

	

104 	-28 	-87 

	

20 	23 	22 

	

80 	3 	17 

	

1252 	968 	1020 

	

-8 	4 	-3 

	

144 	49 	-70 

	

125 	Al 	-71 

	

19 	-12 	1 

	

-7 	22 	-L 

	

1203 	904 	1081 

	

-9 	8 

30 240 

292 526 

1175 682 

	

1264 	732 

	

406 	148 

	

150 	129 

	

63 	43 

	

645 	412 

	

1 	IWI 

	

177 	-11 

	

-4 	65 

	

101 	100 

3712 3240 

11 	-7 

379 	123 

373 	115 
6 	8 

-2 	14 

3371 3268 

	

-14 	j' :. 	- 	- 46 	-31 	-64 	-8 	36 	9 	-36 

	

2 	2 	2 	1 	1 	 -1 2 	2 	6 	3 

	

55 	-65 	-52 	92 	30 	-15 	-85 	-25 	-62 -125 
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TABLEAU 2-19. FLUX SECTORTELS PAR ANNEES El TRIMESTRES 

SOUS-SEC1EUR VII 1. IFS OPERATIONS EN ASSt.ANCE-VtE DES SOCIETES OASSURANCE-VIE IT DI SECOURS MUTUELS 

1981 

I 	II 	III 	IV ANNIE 

1 JAN - 30 SEPT 
1981 1982 

CATEGORIES 
N U ME MO 

DI 
CATEGORIE 

EPARGNE BRUTE ....................................... 1100 

PROVISIONS POUR CONSOMMATION DE CAPITAL FT 
AJUSTEMENTS DIVERS .............................. 5200 

EPARGNE NETTE ..................................... 1400 

ACQUISITION DE CAPITAL NON-FINA#ICIER ................ 1500 

FORMATION BRUTE CE CAPITAL FIRE ................... 1600 
ACHATS NETS OACTTFS EXISTANTS OU INTANGIBLES ..... 1800 

PRETS NET OU EMPRUNT NET 11100-15007 ................ 1900 

INVESTISSEMENT FINANCIER NET (2100-31001 .......... 2000 

VARIATION NETTE DE LACTIF FINANCIER .............. 2100 

ARGENT LIQUIDE IT OEPQT$i ....................... 2310 
ARGENT LIQIJIDE ET DEPOTS BANCAIRES ............ 2311 

DEPOTS DAMS LES AUTRES INSTITUTIONS ........... 2312 
DEVISES IT DEPOTS ETRANGERS ................... 2313 

COMPTE5 A MEtE VOIR 	............................. 2320 
CREDIT A LA CONSOMMATION ...................... 2321 
EFFETS CCMMERCIAUX ............................ 2322 

FRET.. .......................................... 2330 
AUTRES PRETS .................................. 2332 

BONSOU TRESOR FEOERAUX ......................... 2340 

PAPIER OE SOCIETES QE FINANCEMENT FT AUTFE PAPIER 
A COURT TERME ................................. 2350 

HYPOTHEOUES ..................................... 2410 

OBLIGATIONS . ....................................2420 
OBLIGATIONS FEDERALES ......................... 2421 
OBLIGATIONS PROVINCIALES ...................... 2422 
OBLIGATIONS MUNICIPALES ....................... 2423 
AUTRES OBLIGATIONS CANADIENNES ................ 2424 

CREANCES SUB DES ENTREDRISES ASSOCIEES: ......... 2510 
CONSTITUFES ................................... 2512 

ACTIONS ......................................... 2520 

INVESTISSEMENTS ETRANGERS ....................... 2530 

AUTRES ELEMENTS DI LACTIF FINANCIER ............ 2610 

VARIATION NETTE DU PASSIF ......................... 3100 

COMPTES A PAYER ................................. 3320 
EFFETS COMMERCIAUX ............................ 3322 

EMPPUNTSZ ....................................... 3330 
EMPRUNTS BANCAIRES ............................ 3331 
AUTRES EMPRUNTS ............................... 3332 

HYPOTHECIJES ..................................... 3410 

ASSURANCES-VIE FT RENTES ........................ 3430 

ENGAGEMENTS INVERT DES ENTRFPRISES ASSOCIEE5: . .. 3510 
CONSTITUIES ................................... 3512 

ACTIONS 	........................................ 3520 

AUTRES ELEMENTS Du PASSIF ....................... 3610 

DIVERGENCE (1900-2000) ............................ 4000 
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TA8IE 2-20. SECTOR FLOWS, QUARTERLY AND ANNUALLY 

SUBSECTOR VII 2. SEGREGATED FUNDS OF LIFE INSURANCE COMPANIES 

CATEGORY 1979 1980 

NUMBER CATEGCRY 
I II III IV ANNUAL I II III IV ANNUAL 

MILLIONS OF DOLLARS 

1100 GROSS 	SAVING 	...................................... - - - - - - - - - - 

1500 NON-FINANCIAL 	CAPITAL 	ACQUISITION 	.................  I - 9 10 - - 3 10 13 

1600 GROSS 	FIXED 	CAPITAL 	FORMATION 	...................  - - - - - - - - - 

1800 NET PURCHASES OF EXISTING AND INTANGIBLE ASSETS - 1 - 9 10 - - 3 10 13 

1900 NET 	LENDING OR 	BORROWING 	(1100-15001 	..............  -E - -9 -10 - - -3 -10 -13 

2000 NET FINANCIAL 	INVESTMENT 	(210C-3100( 	............  -1 - -9 -10 - - -3 -10 -13 

2100 NET 	INCREASE 	IN FINANCIAL ASSETS 	................. 224 186 175 70 656 219 209 301 211 940 

2310 CURRENCY 	AND 	DEPOSIT.. 	........................ 110 16 78 -127 77 135 -30 3 -12 96 

2311 107 13 75 -130 65 145 -31 -4 -27 83 

2312 

CURRENCY 	AND BANK 	DEPOSITS 	................... 

. 

5 -3 -5 -2 4 -L 5 -6 2 

2313 

. 

-2 6 8 14 -14 2 2 21 11 

2320 

DEPOSITS 	IN OTHER 	INSTITUTICNS 	............... 1 

FOREIGN CURRENCY 	ANC CEPCSITS 	................ 2 

RECEIVABLES: 

2322 TRADE 	....................................... . - - - - - - - - - 

2330 LOANS 

2332 . - 20 -14 9 -10 -6 3 14 1 

2340 

OTHER 	LOANS 	.................................. 3 

GOVERNMENT OF CANADA TREASURY BILLS 	........... -15 1 66 44 23 -6 15 5 37 

2350 

.8 

12 22 -15 33 52 -21 1 47 42 69 

2410 MORTGAGES 	..................................... ', 31 41 33 149 43 26 32 52 153 

2420 163 87 123 443 59 177 31 63 330 

2421 

FINANCE AND OTHER 	SHORT-TERM 	PAPER 	............. . 

. 

57 

. 30 

104 31 154 346 100 52 32 22 206 

2422 

BOND ...........................................70 

26 13 -10 42 1 49 5 36 91 

2423 

GOVERNMENT OF CANADA BONDS 	................... . 

PROVINCIAL 	GOVERNMENT 	BONDS 	..................13 

. 4 3 2 10 5 4 3 6 18 

2424 

MUNICIPAL 	GOVERNMENT BONDS 	................... 1 

OTHER 	CANADIAN 	BONDS 	........................ .1 29 40 -23 45 -47 72 -9 -1 15 

2520 STOCKS 	........................................ -47 -56 -57 -190 -20 51 103 18 152 

2830 13 18 - 35 22 -2 31 33 84 

2610 

FOREIGN 	INVESTMENTS 	.............................4 

OTHER FINANCIAL ASSETS 	........................ 

. 

. 9 3 2 13 37 -12 -2 36 -4 18 

3100 NET 	INCREASE 	IN 	LIABILITIES 	..................... 	

... 

187 176 79 666 219 209 304 221 953 

3320 PAYABLES: 

3322 

22. 4 

- - - - - - - - - - 

3330 

	

TRADE 	........................................ 

LOAN.. 	........................................ 	. 2 ID 3 -17 -2 13 -6 -3 1 5 

3331 . 10 3 -17 -2 13 -6 -3 1 5 

3332 OTHER 	LOANS 	................................. - - - - - - - - - 

3430 

BANK 	LOANS 	................................... 2 

. 

204 175 145 103 627 181 220 277 262 940 

3610 

LIFE 	INSURANCE 	AND 	PENSIONS 	.................... 

OTHER LIABILITIES 	.............................. 18 2 28 -7 41 25 -5 30 -42 8 

4000 	DISCREPANCY (1900-2000) 



	

-10 	7 	-14 	2 	-15 

	

39 	-33 	83 	-36 	53 

	

16 	-6 	49 	-53 	6 

	

18 	19 	10 	-3 	44 

	

150 	25 	33 	-9 	199 

	

65 	-38 	17 	-7 	41 

	

41 	44 	1 	-2 	84 

	

21 	4 	-1 	4 	28 

	

19 	15 	16 	-4 	46 

	

34 	41 	-27 	37 	85 

	

5 	-14 	-7 	-4 	-24 

	

53 	-41 	-10 	4 	8 

	

288 	87 	232 	145 	752 

	

- 	7 	-4 	-4 	-1 

	

- 	7 	-5 	-4 	-2 

	

- 	- 	1 	- 	1 

	

268 	89 	257 	178 	792 

	

20 	-9 	-21 	-29 	-39 

	

4 	-7 	3 

	

-30 	95 	80 

	

57 	43 -117 

	

50 	7 	3 

	

-139 	22 	-2 

	

-52 	- 	37 

	

-4 	5 	-27 

	

-4 	3 	3 

	

-39 	14 	-15 

	

-64 	69 	24 

	

28 	17 	1 

	

21 	-20 	71 

24 	185 	142 

	

4 	-3 	21 

	

4 	-3 	14 

	

- 	- 	7 

	

-13 	202 	105 

	

33 	-14 	16 
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TABLEAU 2-20. FLUX SECTORIELS PAR ANNEES FT TRIMESTRES 

SCUS-SECTEUR VII 2. LES CAISSES SEPAREES CBS SOCIETES DASSURANCE-VIE 

	

1981 	 1982 	1 JAN - 30 SEPT 	 NUMERO 
CATEGORIES 	 OF 

II 	III 	IV ANNEE 	I 	II 	III 	1981 1982 	 CATEGORIE 

MILLIONS OF DOLLARS 

- 	- 	- 	- 	I 	- 	- 	- 	- 	- 	EPARGNE BRUTE ....................................... 1100 

16 21 22 39 98 29 23 13 59 68 ACQUISITION OF CAPITAI 	NON-FINANCIER 	................ 1500 

- - - - - - - - - - FCRMATION 	BRUTE 	DE 	CAPITAL FIXE 	................... 1600 

16 21 22 39 98 29 23 13 59 65 ACI1ATS NETS DACTIFS EXISTANTS OU 	INTANGIBLES 	..... 1800 

-16 -21 -22 -39 -98 -29 -23 -13 -59 -65 PESTS NET OU EMPRUNT 	NET 	(1100-1500) 	................ 1900 

-16 -21 -22 -39 -98 -29 -23 -13 -59 -65 INVESTISSEMENT 	FINANCIER NET 	12100-31001 	.......... 2000 

272 66 210 106 654 -5 162 129 548 286 VARIATION MErlE 	OF 	LACTIF FINANCIER .............. 2100 

-29 68 93 168 300 68 -64 66 132 70 ARGENT 	IIQUIOE 	El 	DEPOTS - 	....................... 2310 

-22 61 84 164 287 79 -46 63 123 96 ARGENT LIQIJIDE 	El 	DEPOTS 	8ANCAIRES 	............ 2311 

5 1 1 1 8 7 -9 6 7 4 DEPOTS 	DAMS 	LBS 	AUTRES 	INSTITUTIONS 	........... 2312 

-12 6 B 3 5 I 	-18 -9 -3 2 -30 DEVISES FT 	DEPOTS 	ETRANGERS 	------------------- 71 

COMPTES 	A 	RECEVOIR: 	............................. 2320 

- - EFFETS COMMEIAUX 	............................ 2322 

PRETS . .......................................... 2330 

-17 - AUTRES 	PRETS 	.................................. 2332 

89 145 BONS DI) TRESOR 	FEDERAUX 	......................... 2340 

PAPIER OF 	5OCIETES OS FINANCEMENT El AUTRE PAPIER 
59 -17 A COURT 	TERRE 	................................. 2350 

47 60 HPOTHEQUES 	..................................... 2410 

208 -119 OBlIGATIONS: 	.................................... 2420 

48 -55 OBLIGATIONS 	FEDERALES 	......................... 2421 

86 -26 OBLIGATIONS 	PROVINCIALES 	...................... 2422 

24 2 OBLIGATIONS 	PBJNICIPALES 	....................... 2423 

50 -40 ALJTRES OBLIGATIIYS 	CANADIENNES 	................ 2424 

48 29 ACTIONS 	......................................... 2520 

-20 46 INVESTISSEMENTS 	ETRANGERS 	....................... 2530 

2 72 AUTRES ELEMENTS DE IACTIF FINANCIER 	............ 2610 

607 351 VARIATION NETTE 	DU 	PASSIF 	......................... 3100 

COMPTES 	A 	PAYER: 	................................ 3320 

- - EFFETS COMMERCIAUX 	............................ 3322 

3 22 EMPRUNTS: 	....................................... 3330 

2 15 EMPRUNTS 	BANCAIRES 	............................ 3331 

1 7 AUTRES 	EMPRUNTS 	............................... 3332 

614 294 ASSURANCES-VIE El 	RENTES 	........................ 3430 

-10 35 AuTRES 	ELEMENTS 01) PASSIF 	....................... 3610 

DIVERGENCE (1900-2000) ............................ 4000 



1100 	GROSS SAVING .................................... 

1500 	N3N-FIMhNCI*1 CAPITAL ACQUISITION ............... 

1800 	NET PURCHASES OF EXISTING ANT INTANGIBLE ASSETS 

1900 	NET LENDING OR BORROWING (1100-1500) ............ 

2000 	NET FINANCIAL INVESTMENT (2100-3100) .......... 

2100 NET 	INCREASE 	IN 	FINANCIAL 	ASSETS 	................ 

2310 CURRENCY AND DEPOSITS ......................... 

2311 CURRENCY 	AND BANK DEFCSITS 	.................. 

2312 DEPOSITS 	IN OTHER 	TFSTITUTICNS 	.............. 

2313 FOREIGN CURRENCY AND CEPCSITS ............... 

2320 RECEIVABLES: 

2322 TRADE 	....................................... 

2330 LOANS: 

2332 OTHER 	LOANS 	................................. 

2340 GOVERNMENT OF CANADA TREASURY 	BILLS 	........... 

2350 FINANCE AND OTHER 	SHORT-TERM PAPER 	............ 

2410 MORTGAGES 	..................................... 

2420 BONDS 	........................................ 

2421 GOVERNMENT 	OF CANADA 	BONDS 	.................. 

2422 PRCVINCIAL 	GOVERNMENT BONDS 	................. 

2423 MUNICIPAL 	GOVERNMENT 	BONDS 	.................. 

2424 OTHER 	CANADIAN 	RCROS 	........................ 

2520 STOCKS 	........................................ 

2530 FOREIGN 	INVESTMENTS 	........................... 

2610 OTHER 	FINANCIAL ASSETS 	........................ 

3100 NET 	INCREASE 	IN 	LIABILITIES 	..................... 

3430 LIFE 	INSURANCE 	AND 	PENSIONS 	................... 

4000 	DISCREPANCY (1900-2000) 

CATEGORY 
NUN B ER CATEGORY 

- 48 - 

TABLE 2-21. SECTOR FLOWS, QUARTERLY AND ANNUALLY 

SURSECTOR VII 3. TRUSTEED PENSION PLANS 

1979 

I 	II 	III 	IV ANNUAL 

1980 

I 	II 	III 	IV ANNUAL 

MILLIONS OF DOLLARS 

8 10 ZR 118 164 86 31 29 34 180 

8 10 28 118 164 116 31 29 34 180 

-8 -10 -28 -118 -164 -86 -31 -29 -34 -180 

-8 -10 -28 -118 -164 -86 -31 -29 -34 -180 

1552 1643 1433 2545 7173 1940 1753 1750 3143 8586 

-226 198 178 24 174 113 57 309 6 485 

-227 149 204 62 188 140 56 261 51 508 

46 30 -11 -48 17 -11 -2 - -3 -16 

-45 19 -15 10 -31 -16 3 48 -42 -7 

-174 23 -38 152 -31 -4 3 -18 21 2 

14 44 -27 13 44 13 -6 -1 146 152 

-10 -20 -19 -32 -81 44 65 37 16 162 

243 230 129 777 1379 -38 117 -265 -35 -221 

123 213 201 18 555 73 148 192 55 468 

1217 879 639 1096 3831 1095 1038 897 1508 4538 

541 317 301 780 1939 433 313 297 654 1697 

624 475 167 197 1463 643 514 215 674 2046 

19 21 44 101 185 34 41 63 -12 126 

33 66 127 18 244 -15 170 322 192 669 

166 111 244 353 874 395 279 444 1099 2217 

133 64 194 111 562 166 60 107 234 567 

66 -99 -68 -27 -128 83 -8 48 93 216 

1560 1653 1461 2663 7337 2026 1784 1779 3177 8766 

1560 1653 1461 2663 7337 2026 1784 1779 3177 8766 
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TABLEAU 2-21. FLUX SECTORIELS PAR ANNEES El TRIMESTRES 

SOUS-SECTEUR VII 3. REGIMES OE PENSION EN FIOUCIE 

1911 
	

1982 	1 JAN - 30 SEPT 
	

NUMERO 
CATEGORIES 
	

Dl 

I 	It 	III 	IV ANNEE 
	

I 	II 	III 	1981 1982 
	

CATEGORI E 

MILL TONS 08 DOLLARS 

EPARGNE BRUTE ....................................... 1100 

47 64 68 106 285 

41 64 68 106 285 

-47 -64 -68 -106 -285 

-41 -64 -68 -106 -285 

2117 2338 1699 3315 9469 

-29 192 146 612 921 

-63 213 109 544 803 

20 -IT 47 38 88 

14 -4 -10 30 30 

	

-10 	-33 	-47 	70 	-20 

	

13 	12 	6 	-163 	-132 

	

-15 	-56 	11 	75 	15 

	

10 	192 	415 	977 	1654 

	

153 	212 	145 	27 	537 

	

1161 	1000 	634 	365 	3160 

	

324 	262 	250 	3 	839 

	

634 	542 	160 	110 	1446 

	

37 	57 	40 	51 	185 

	

166 	135 	184 	201 	690 

	

604 	700 	216 	998 	2518 

	

153 	173 	11 	257 	594 

	

77 	-54 	102 	97 	222 

	

2164 	2402 	1761 	3421 	9754 

	

2164 	2402 	1767 	3421 	9754 

87 	110 	24 

87 	110 	24 

-87 -110 	-24 

-87 -110 	-24 

1972 2133 2311 

501 	230 	327 

461 	176 	321 

33 	23 	27 

7 	31 	-21 

-114 	-12 	-9 

	

-q 	23 	-16 

	

33 	118 	223 

	

-140 	268 	110 

	

160 	197 	155 

	

977 	931 	776 

	

62 	165 	331 

	

639 	513 	219 

	

17 	41 	45 

	

259 	212 	181 

	

504 	337 446 

	

106 	106 	83 

	

-46 	-65 	216 

2059 2243 2335 

2059 2243 2335 

179 	221 

179 	221 

-179 -221 

-179 -221 

6154 6416 

309 1058 

259 	958 

50 	83 

- 	Li 

-90 -135 

31 	-2 

-60 	374 

677 	238 

510 	512 

2755 2684 

836 558 

1336 1371 

134 	103 

489 	652 

1520 1287 

337 	295 

125 	105 

6333 6637 

6333 6637 

ACQUISITION Dl CAPITAL NON-FINANCIER ................ 1500 

ACIIATS NETS OACTIFS EXISTANTS OU INTANGIBLES ..... 1800 

FRETS NET OU EMPRUNT NET (1100-1500) ................ 1500 

INVESTISSEMENT FINANCIER NET (2100-3100) .......... 2000 

VARIATION NETTE DE L&CTIP FINANCIER .............. 2100 

ARGENT LIQUIDE ET DEPOTS: ....................... 2310 

ARGENT LIQUIDE El DEPOTS BANCAIRES ............ 2311 

DEPOTS DANS LES AUTRES INSTITUTIONS ........... 2312 

DEVISES ET DEPOTS ETRANGERS ................... 2313 

COMPTES A RECEVOTR . .............................2320 

EFFETS COMMEPCIAUX ............................ 2322 

PRETS ........................................... 2330 

AUTRES FRETS .................................. 2332 

EONS DU 188508 FEDERAUX ......................... 2340 

PAPIER OE SOCIETES 08 FINANCEMENT ET AUTRE PAPIER 
ACOURT TERME ................................. 2350 

HYPOTHEQUES ..................................... 2410 

OBLIGATION.. .................................... 2420 

OBLIGATIONS FEDERALES ......................... 2421 

OBLIGATIONS PROVINCIALES ...................... 2422 

OBLIGATIONS 8JN)CIPA1ES ....................... 2423 

AUTRES OBLIGATIONS CANACIENNES ................ 2424 

ACTIONS ......................................... 2520 

INVESTISSEMENTS ETRANGERS ....................... 2530 

AUTRES ELEMENTS DE LACTIF FINANCIER ............ 2610 

VARIATION NETTE Dli PASSIF ......................... 3100 

ASSURANCES-VIE El RENTES ........................ 3430 

DIVERGENCE (1900-2000) ............................ 4000 
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CATEGORY 
30MB PR CXI FOTEY 

TAFLI 2-22. SECIOT FLOWS, QUARTERLY AND ANNUALLY 

SECTOR VIII. OTHER PRIVATE FINANCIAL INSTITUTIONS 

1979 	 1980 

I 	11 	III 	IV 	ANNUAL 	I 	II 	III 	IV ANNUAL 

MILLIONS OF DOLLARS 

1100 GROSS 	SAVING 	....................................... 82 251 124 153 610 125 181 128 8 442 

5200 CAPITAL 	CCNSUMPTICN ALLCWRNCES 	AND MISCELLANECUS 
5 8 8 6 27 6 5 5 6 22 

1400 NET 	SAVING 	...................................... 7 243 116 147 583 119 176 123 2 420 

1500 

	

VALUATION 	ADJUSTMENTS 	.......................... . 

	

NON-FINANCIAL 	CAPITAL 	ACQUISITION 	................. 

.7 

41 22 7 41 111 20 72 22 8 122 

1600 GROSS 	FIXED 	CAPITAL 	FORMATICN 	................... 30 16 13 16 75 14 18 15 15 62 

1800 NET 	PURCHASES OP EXISTING ANC 	INTANGIBLE 	ASSETS 11 A -6 25 36 6 54 7 -7 60 

1900 	NET LENDING OR BORROWING (1100-1500) 

2000 	NET FINANCIAL INVESTMENT (2100-3100) 

2100 NET 	INCREASE 	IN FINANCIAL 	ASSETS 	................ 

2310 CURRENCY AND 	DEPOSITS 	........................ 

2311 CURRENCY 	AND 	BANE 	DEPCSITS 	.................. 

2312 DEPOSITS 	IN 	OTHER 	INSTITUTIONS 	.............. 

2313 FOREIGN 	CURRENCY 	AND CEPCSITS 	............... 

2320 RECEIVABLES ................................... 

2321 CONSUMER 	CREDIT 	............................. 

2322 TRADE 	....................................... 

2330 LOANS: 

2332 OTHER 	LOANS 	................................. 

2340 GOVERNMENT OF CANADA TREASURY 	BILLS 	........... 

2350 FINANCE AND OTHER 	SHORT-TERM 	PAPER 	............ 

2410 MORTGAGES 	..................................... 

2420 BONE .......................................... 

2421 GOVERNMENT OF 	CANADA 	BONDS 	.................. 

2422 PROVINCIAL 	GOVERNMENT 	BONDS 	................. 

2423 MUNICIPAL 	GOVERNMENT 	RONDS 	.................. 

2424 OTHER 	CAN9DIAN 	ECHOS 	........................ 

2510 CLAIMS ON ASSOCIATED ENTERPRISES: 

2512 CORPORATE 	................................... 

2520 STOCKS 	........................................ 

2530 FOREIGN 	INVESTMENTS 	........................... 

2410 OTHER FINANCIAL 	ASSETS 	........................ 

3100 NET 	INCREASE 	IN 	LIABILITIES 	..................... 

3310 CURRENCY AND DEPOSITS; 

3312 DEPOSITS 	.................................... 

3320 PAVABLES: 

3322 TRADE 	....................................... 

3330 LOANS 	........................................ 

3331 BANK 	LOANS 	.................................. 

3332 OTHER 	LOANS 	................................. 

3350 FINANCE AND OTHER 	SHORT-TERM PAPER 	............ 

3410 MORTGAGES 	..................................... 

3420 BONDS; 

3424 OTHER 	CANADIAN 	BONDS 	........................ 

3430 LIFE 	INSURANCE 	AND 	PENSIONS 	................... 

3510 CLAIMS OF 	ASSOCIATEC 	ENTERPRISES: 

3512 CORPORATE 	................................... 

'3520 STOCKS 	........................................ 

3610 OTHER 	LIABILITIES 	............................. 

	

41 	229 	117 	112 	490 

	

41 	229 	117 	112 	499 

	

1638 	3338 	1053 	791 	8820 

	

139 	354 	334 	446 	1273 

	

207 	392 	61 	370 	1030 

	

-92 	-34 	17 	9 	-100 

	

24 	-4 	256 	67 	343 

	

-46 	129 	-84 	246 	245 

	

-93 	-23 	-27 	260 	117 

	

47 	152 	-91 	-14 	128 

	

824 	132 	332 	1098 	2384 

	

-223 	630 	-369 	-137 	-09 

	

-316 	511 	-216 	169 	207 

	

140 	137 	19 	86 	382 

	

344 	99 	163 	-95 	550 

	

196 	105 	103 	104 	508 

	

117 	24 	10 	-57 	94 

	

-2 	13 	5 	-6 	10 

	

33 	-44 	45 	-96 	-82 

	

-100 	695 	363 	862 	1820 

	

-28 	173 	-159 	-11.7 	-131 

	

43 	46 	35 	30 	154 

	

861 	373 	635 	-1834 	35 

	

1597 	3109 	936 	679 	6321 

	

8 	4 	-2 	1 	11 

	

-5 	18 	27 	31 	71 

	

-157 	1288 	11 	-77 	1065 

	

-144 	930 	319 	133 	1238 

	

-13 	358 	-308 	-210 	-173 

	

640 	346 	-511 	1282 	1757 

	

11 	- 	-3 	1 	9 

	

77 	174 	161 	10 	422 

	

59 	49 	67 	92 	267 

	

284 	125 	583 	166 	1158 

	

205 	182 	227 	531 	1145 

	

475 	923 	376 	-1358 	416  

105 	109 	106 	- 	320 

105 	109 	106 	- 	320 

2280 1344 2512 719 6855 

-143 -179 48 162 -112 

-287 -322 225 237 -147 

-10 -46 65 - 9 

154 189 -242 -75 28 

-109 173 -150 287 201 

-183 11 -74 301 55 

74 162 -76 -14 146 

1082 557 693 1123 3455 

401 205 183 -109 680 

254 -303 305 -620 -364 

21 142 128 24 315 

-26 480 15 -2 467 

48 412 27 13 500 

-8 55 -26 14 35 

10 -11 7 19 25 

-76 24 7 -48 -93 

481 156 220 139 996 

-15 57 -68 81 35 

37 16 47 69 169 

297 4C 1091 -415 1013 

2175 1235 2406 719 6535 

4 6 -2 6 14 

-14 -3 16 -1 -2 

307 321 248 -594 282 

-115 38 75 12 10 

422 283 173 -606 272 

1103 102 511 981 2697 

-2 -2 - -2 -6 

125 271 42 -179 259 

45 61 51 49 206 

363 349 -138 298 872 

165 -45 470 502 1092 

19 175 1208 -341 1121 

4000 	DISCREPANCY (1900-2000) 
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T8BLEAU 2-22. FLUX SECTORIELS PAR ANNEES El IRIMESTRES 

SECTEUR VIII. AUTRES INSTITUTIONS FINANCIERES PRIVEES 

I II 
1981 
III IV 	ANNEE 

1982 
I 	II 	III 

1 JAN 

1981 
- 30 SEPT 

1982 
CATEGORIES 	

NUMR0 
CATEGORIE 

MILLIONS DR OCLIARS 

-40 221 -22 -248 -89 -60 28 128 159 96 EP*RGNE 	BRUTE 	....................................... 1100 
PROVISIONS POUR CON5OMNATION DE CAPITAL El 5 5 5 6 21 5 5 5 15 55 AJUSTEMENTS 	DIVERS 	.............................. 1200 

-45 216 -27 -254 -110 -65 23 123 144 81 EPARGNE 	NETTE 	..................................... 1400 

31 21 -11 -2 39 31 27 22 41 86 ACQUISITION DE CAPITAL MON-FINANCIER 	................ 1500 
14 22 14 IS as 13 15 13 50 41 FORMATION BRUTE 	DE 	CAPITAL 	FlEE 	................... 1600 
17 -1 -25 -21 -30 24 12 9 -9 45 ACHATS NETS DACTIFS EXISTANTS OU INTANGIBLES ..... 1800 

-71 200 -11 -246 -128 -97 1 106 118 10 PARTS NET 	Oh 	EMPRUN1 	NET 	(1100-15001 	................ 1900 

-71 200 -11 -246 -128 -97 1 106 118 10 INVESTIS5EMENT 	FINANCIER NET 	12100-31001 	.......... 2000 

2193 2276 5266 1606 11341 -1426 -140 2943 9735 1377 VARIATION METrE 	DE 	LACTIF FINANCIER 	.............. 2100 
-13 30 738 -361 334 -54 -154 246 695 38 ARGENT 	LTQUIOE 	ET 	DEPOT ......................... 2310 

-115 -88 453 -252 -22 -421 98 179 270 -144 ARGENT LIQUIDE 	ET DEPOTS BANCAIRES 	............ 2311 
-46 14 -34 -7 -73 45 -59 109 -66 95 DEPOTS DANS LES AUTRES 	INSTITUTIcNS 	........... 2312 

88 84 319 -82 429 322 -193 -42 491 87 DEVISES 	IT 	DEPOTS 	ETIANGERS 	................... 2313 
67 386 77 151 681 -375 99 -256 530 -532 CORPSES 	A 	RECEVOIR 	............................. 2320 

-30 174 134 209 487 -442 -132 -187 278 -761 CREDIT 	A 	LA CONSOMMATION ...................... 2321 
91 212 -57 -58 194 67 231 -69 252 229 EFFETS 	COMMERCIAUX 	............................ 2322 

PRET.. 	.......................................... 2330 
418 1013 529 -388 1572 -816 101 -110 1960 -825 AUTRES 	PARTS 	.................................. 2332 
227 -69 -42 -172 -56 225 -143 966 116 1048 EONS DU 	TRESOR 	FEDERAUX 	......................... 2340 

410 -436 -274 749 449 -754 -92 732 -300 -114 
PAPIER DR SOCIETES OR FINANCENENT El AUTRE PAPIER 

A 	COURT 	TERME 	................................. 2350 
16 -179 -50 39 -114 -126 -13 6 -153 -193 HYPOTHEQUES 	..................................... 2410 

258 33 17 139 447 140 47 644 308 831 OBLIGATION.. 	.................................... 2420 
115 16 43 79 253 160 15 351 174 532 OBLIGATIONS 	FEDERALES 	......................... 2421 
72 4 -21 14 69 -36 -1 157 55 120 OBLIGATIONS 	PROVINCIALES 	...................... 2422 
14 -9 -15 -1 -11 II 19 32 -10 62 OBLIGATIONS 	MUNICIPALES 	....................... 2423 
57 22 10 47 136 5 14 98 89 117 AUTRES OBLIGATIONS CANADIENNES 	................ 2424 

CREANCES 	SUR DES ENTREPRISES 	ASSOCIEES 	......... 2510 
268 1043 4732 1794 1837 480 264 291 6043 1015 CONSTITUEES 	................................... 2512 
276 367 -210 -208 165 -112 123 -188 373 -177 ACTIONS 	......................................... 2520 
79 23 19 8 129 -33 -65 4 121 -94 INVESTISSEMENTS 	ETRANGERS 	....................... 2530 

187 65 -210 -145 -103 19 -247 608 42 380 AUTRES 	ELEMENTS DE L•ACTIF FINANCIER 	............ 2610 

2264 2076 5277 1852 11469 -1329 -141 2837 9617 1367 VARIATION NETTE 	Dli PASSIF 	......................... 3100 
ARGENI 	LIQUIDE 	El 	DEPOT . . 	....................... 3310 

14 4 6 -3 21 22 25 15 24 62 DEPOTS 	........................................ 3312 
COMPTES 	A 	PAYER . ................................ 3320 

40 -3 -7 26 56 2 43 -35 30 10 EFFETS 	COMMERCIAUX 	............................ 3322 
1302 866 216 1759 4183 -7(1 -139 523 2384 -317 EMPRUNTS. 	....................................... 3330 
791 1156 -271 1031 2713 -500 393 -647 1682 -834 EMPRUNTS 	BANCAIRES 	............................ 3331 
505 -290 487 768 1470 -121 -532 1170 702 517 AUTRES 	EMPRUNTS 	............................... 3332 

170 911 905 -1394 592 301 -313 555 1986 543 
PAPIER CE SOCIETES OR FINANCEMENT ET AUTRE PAPIER 

A 	COURT 	TERME 	................................. 3350 
3 9 23 -24 11 2 4 1 35 7 HYPOTHEQUES 	..................................... 3410 

OBLIGATIONS- 	.................................... 3420 
126 -85 64 225 334 132 103 14 109 249 AIJTRES OBLIGATIONS CANADIENNES 	................ 3424 

64 75 100 -16 223 54 86 65 239 205 ASSURANCES-VIE 	Er RENTES 	........................ 3430 
ENGAGEMENTS ENVERS DES ENTREPRISES ASSOCIEES: 3510 

116 -200 -134 376 158 -1351 -100 -10 -218 -1461 CONSIITUEES 	................................... 3512 
283 352 3428 673 4736 203 113 321 4063 637 ACTIONS 	......................................... 3520 
146 143 676 190 1155 7 37 1388 965 1432 AUTRES 	ELEM€NTS DU PASSIF 	....................... 3610 

- - - - - - - - - - OIVERGENCE 	(1900-2000) 	............................ 4000 



2310 CURRENCY AND DEPOSITS: 	....................... 

2311 CURRENCY 	ANC 	BANK DEPOSITS 	................. 

2312 DEPOSITS 	IN OTHER 	INSTITUTIONS 	............. 

2313 FOREIGN CURRENCY AND OEPCSITS 	.............. 

2330 LOANS: 

2332 OTHER 	LOANS 	................................ 

2340 GOVERNMENT 	OF CANACA 	TREASURY BILLS 	.......... 

2350 FINANCE ANC OTI'ER 	SNORT-TERM 	PAPER 	........... 

2420 BONDS: 	....................................... 

2421 GOVERNMENT OF CANADA 	ECECS 	................. 

2422 PROVINCIAL 	GOVEREFENT 	BONDS 	................ 

2423 MUNICIPAL GOVERNMENT 	BONDS 	................. 

2424 DINER CANADIAN 	BONDS 	....................... 

2510 CLAIMS CM ASSOCIATED ENTERPRISES: 

2512 CORPORATE 	.................................. 

2520 STOCKS 	....................................... 

2530 FOREIGN 	INVESTMENTS 	.......................... 

2610 OTHER 	FINANCIAL 	ASSETS 	....................... 

-77 173 -69 330 357 

-94 173 -87 346 338 

1 -1 - - - 

16 1 18 -16 19 

74 -66 39 25 72 

-176 617 -368 -218 -145 

-246 346 -65 55 90 

59 103 -22 -36 104 

58 79 8 -53 92 

24 2 -SR 6 14 

-5 8 -2 -2 1 

-18 14 -10 13 -1 

-410 -66 22 202 -252 

-414 -127 12 222 -247 

- - 1 2 3 

4 61 -51 -22 -8 

-30 -34 -17 22 -59 

454 192 108 -207 547 

-22 -189 222 -595 -584 

-104 281 -120 -118 -55 

-54 241 -134 -84 -31 

-25 25 18 -14 4 

9 -11 3 - 1 

-34 32 -7 -20 -29 

	

3 	1 	- 	-1 	3 

	

-3 	-8 	15 	-7 	-3 

	

- 	14 	-13 	7 	8 

	

602 	497 	536 -1871 	-236 

5 -2 1 	- 4 

65 -47 -17 	53 54 

28 -28 -1 	-3 -4 

130 -13 1031 	-582 566 
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TABLE 2-23. SECTOR FLOWS, QUARTERLY AND ANNUALLY 

SUBSECTOR VIII 1. INVESTMENT DEALERS 

CATEGORY 1979 	 1980 
NUMBER 	 CATEGORY 	

I 	II 	III 	IV ANNUAL 	I 	II 	III 	IV ANNUAL 

MILLIONS OF DOLLARS 

1100 GROSS 	SAVING 	....................................... 8 25 21 5 59 39 29 24 12 104 

1200 CAPITAL CONSUMPTION ALLOWANCES AND MISCELLANEOUS 
1 1 1 - 3 1 1 1 1 4 

1400 7 24 20 5 56 38 28 23 11 100 

1500 

	

VALUATION 	ADJUSTMENTS 	.......................... . 

NET 	SAVING 	....................................... . 

1 2 1 3 1 2 4 3 6 55 

1600 

NON-FINANCIAL 	CAPITAL 	ACQUISITION .................. . 

1 2 1 3 7 2 4 3 6 15 

1800 

GROSS FIXED 	CAPITAL 	FORMATICN 	.................... . 

NET PURCHASES OF EXISTING AMC INTANGIBLE ASSETS - - - - - - - - - - 

1900 	NET LENDING OR BORROWING (1100-1500) .............. 
	

7 	23 	20 	2 	52 
	

37 	25 	21 	6 	89 

2000 	NET FINANCIAL INVESTMENT (2100-3100) ............ 
	 7 	23 	20 	2 	52 

	
37 	25 	21 	6 	89 

2100 	NET INCREASE IN FINANCIAL ASSETS 
	

236 1611 	53 -1716 	250 
	

116 	100 1229 -1228 	217 

3100 	NET INCREASE IN LIABILITIES 

3330 LOaNS: 	........................................ 

3331 BANK 	LOANS 	.................................. 

1332 OTHER 	LOANS 	................................. 

3150 FINANCE 	AND OTHER 	SHORI-TERM 	PAPER 	............ 

3510 CLAIMS OF 	ASSOCIATED ENTERPRISES: 

3512 CORPORATE 	................................... 

3520 STOCKS 	........................................ 

3610 OTHER 	LIABILITIES 	............................. 

229 1654 33 -1718 198 

-355 1026 -286 	-164 221 

-41C 681 10 	103 384 

55 345 -296 	-267 -163 

25 	-19 	-5 	7 	8 

5 	1 	-24 	8 

554 	646 	326 -1565 	-39  

79 	75 1208 -1234 	128 

-114 	65 	462 -685 	-272 

	

-493 -151 	295 -100 	-449 

379 	216 	161 -585 	177 

- 	5 	4 	-2 	7 

17 	64 	-88 	15 	8 

- 	-1 	-1 	5 	3 

176 	-58 	831 -567 	382 

4000 	DISCREPANCY (1900-2000) ........................... 
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TABlEAU 2-23. FLUX SEC1ORIELS PAR ANNEES El TRIMES1RES 

SOUS-SECTEUR VIII 1. COURTIERS EN VALEURS NOBILIERES 

1981 	 1982 	1 JAN - 30 SEPT 

II 	III 	IV ANNIE 	I 	II 	III 	1981 1982 

MILLIONS DE DOLLARS 

CATEGORIES 
NUMERO 

DE 
CAT EGOR I E 

13 	8 10 -6 1 -20 -14 	12 13 -22 EPARGNE 	BRUTE 	....................................... 1100 

PROVISIONS POUR CONSOMMATION DI CAPITAL El 
1 	1 1 1 4 1 1 	1 3 3 AJUSTENENTS DIVERS 	.............................. 1200 

14 	7 -11 -7 3 -21 -15 	11 10 -25 EPARGNE 	NETTE 	..................................... 1400 

5 	5 6 11 27 6 4 	- 16 10 ACQUISITION DE CAPITAL NON-FINANCIER 	................ 1500 

5 	5 6 11 27 6 4 	- 16 10 FORMATION BRUTE 	DE 	CAPITAL FIXE 	................... 1600 

- 	 - - - - - - 	 - - - ACHATS NETS O'ACTIFS EXISTANTS OU 	INTANGIBLES ..... 1800 

10 	3 	-16 	-17 	-20 	-26 	-18 	12 
	

-3 	-32 
	

FRETS NET CU EMPRUNT NET (1100-15001 ................ 1900 

10 	3 	-16 	-17 	-20 	-26 	-18 	12 
	

-3 	-32 
	

INVESTISSEMENT FINANCIER NET (2100-31001 .......... 2000 

783 -306 -100 1059 	836 

-50 -82 -133 786 519 

-66 -139 -139 730 386 

-3 - 1 1 -1 

19 57 3 55 134 

-4 41 39 -50 26 

lIZ -43 -195 -120 -246 

476 -129 -81 540 806 

124 -69 -112 51 -6 

96 -39 -65 29 21 

11 -22 -S -4 -20 

3 -3 -12 2 -10 

14 -5 -30 24 3 

3 - -2 36 37 

-7 25 27 -92 -47 

-3 -1 5 2 -3 

132 -42 -246 -94 -250 

773 -309 -684 1076 856 

98 -259 -1015 1201 525 

127 53 -397 740 523 

471 -312 -618 481 2 

-I - 3 -1 1 

- -1 10 -11 -5 

1 3 - 6 

-994 -964 2637 

	

-375 	-255 	234 

	

-346 	-71 	143 

	

8 	-t 	8 

	

163 	-183 	83 

	

-35 	10 	-17 

	

211 	-249 	850 

	

-646 	100 	681 

	

18 	-149 	328 

	

25 	-107 	227 

	

8 	-26 	68 

	

4 	-5 	7 

	

-19 	-11 	26 

-34 	1 	-47 

-32 	-46 	7 

-1 	4 	12 

-100 -380 	$89 

-968 -946 2625 

-962 -742 1555 

	

-816 	24 	378 

-148 -766 1177 

	

-4 	- 	8 

10 	56 	-25 

- 	1 	3 

-12 -261 1084 

	

-223 	679 

-267 -396 

-344 -474 

	

-2 	15 

	

79 	63 

76 -42 

	

-126 	812 

	

266 	135 

	

-57 	197 

	

-8 	145 

	

-16 	50 

	

-12 	6 

	

-21 	-4 

	

I 	-80 

	

43 	-71 

	

-5 	15 

	

-156 	109 

	

-220 	711 

-676 -149 

-217 -414 

	

-459 	265 

2 	4 

	

6 	41 

	

6 	4 

	

442 	811  

VARIATION NETTE OE LACTIF FINANCIER .............. 2100 

ARGENT LIQUIDE ET DEPOTS: ....................... 2310 

ARGENT LIQUIOE El DEPOTS 8ANCAIRES ............ 2311 

DEPOTS OANS LES AUTRES INSTITUTIONS ........... 2312 

DEVISES El DEPOTS ETRANGERS ................... 2313 

FRETS: .......................................... 2330 

AI.JTRES FRETS .................................. 2332 

BONSDU TRESOR FEDERAUX ......................... 2340 

PAPIER DE SOCIETES DE PINANCENENT El AUTRE PAPIER 
A COURT TERME ................................. 2350 

OBLIGATIONS: .................................... 2420 

OBLIGATIONS FEDERALES ......................... 2421 

OBLIGATIONS P4OVINCIALES ...................... 2422 

OBLIGATIONS MJNICIPALES ....................... 2423 

AUTRES OBLIGATIONS CANACIENNES ................ 2424 

CREANCES SUR DES ENTREPRISES ASSOCIBES: ......... 2510 

CONSTTTUEES ................................... 2512 

ACTIONS ......................................... 2520 

INVESTISSEMENTS ETRANERS ....................... 2530 

AUTRES ELEMENTS DE LACTIF FINANCIER ............ 7610 

VARIATION NETTE DU PASSIF ......................... 3100 

EMPRUNT .. ....................................... 3330 

EMPRUNTS BANCAIRES ............................ 3331 

AUTRES EMPRUNTS ............................... 3332 

PAPIER DE SOCIETES DE FINANCEMENT FT AUTRE PAPIER 
A COURT TERME ................................. 3350 

ENGAGEMENTS ENVERS DES ENTREPPISES ASSOCIEESz ... 3510 

CONSTITUFES ................................... 3512 

ACTIONS ......................................... 3520 

AUTRES ELEMENTS DU PAS5IF ....................... 3610 

DIVERGENCE 41900-20001 ............................ 4000 
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TABLE 2-24. SECTOR FLOWS, QUARTERLY AND ANNUALLY 

SUBSECTOR VItI 2. MUTUAL FUNDS 

r 
CArEGORY 	 1979 
NUMBER 	 CATEGORY 

I 	11 	111 	IV 	ANNUAL 

1980 

I 	II 	III 	IV ANNUAL 

1100 	GROSS SAVING ...................................... 

1400 	NET SAVING ...................................... 

1500 	NON-FINANCIAL CAPITAL ACQUISITION ................. 

1800 	NET PURCHASES OF EXISTING AND INTANGIBLE ASSETS 

1900 	NET LENDING OR BORROWING (1100-1500) .............. 

2000 	NET FINANCIAL INVESTMENT (2100-31001 ............ 

2100 	NET INCREASE IN FINANCIAL ASSETS ................ 

2310 	CURRENCY AMC DEPOSITS -  ........................ 

2311 	CURRENCY AND BANK OEPCSITS .................. 

2312 	DEPOSITS IN OTHER INSTITUTIONS .............. 

2313 	FOREIGN CURRENCY AND DEPOSITS ............... 

2330 	LOANS: 

2332 	OTHER LOANS ................................. 

2340 	GOVERNMENT OF CANADA TREASURY BILLS ........... 

2350 	FINANCE AND OTHER SHORT-TERM PAPER ............ 

2410 	MORTGAGES ..................................... 

2420 	BOND .......................................... 

2421 	GOVERNMENT OF CANADA BCNCS .................. 

2422 	PROVINCIAL GOVEREPENT BONDS ................. 

2423 	MUNICIPAL GOVERNMENT RONOS .................. 

2424 	OTHER CANADIAN BONDS ........................ 

2510 	CLAIMS ON ASSOCIATED ENTERPRISES: 

2512 	CORPORATE ................................... 

2520 	STOCKS ........................................ 

2530 	FOREIGN INVESTMENTS ........................... 

2610 	OTIEE FINANCIAL ASSETS ........................ 

3100 	NET INCREASE IN LIABILITIES ..................... 

3330 	LOANS ......................................... 

3331 	8ANK LOANS .................................. 

3332 	OTHER LOANS ................................. 

3520 	STOCKS ........................................ 

3610 	OTHER LIABILITIES .............................  

MILLIONS OF DOLLARS 

	

7 	2 	-7 	-30 	-2B 	- 	14 	-44 	-56 	-86 

	

7 	2 	-7 	-30 	-28 	- 	14 	-44 	-56 	-86 

	

7 	2 	-7 	-30 	-28 
	

14 	-44 	-56 	-86 

	

7 	2 	-7 	-30 	-28 
	

14 	-44 	-56 	-86 

	

96 	49 	4 	27 	176 
	

lOS 	-13 	27 	45 	164 

	

19 	-43 	-26 	9 	-41 
	

31 	-80 	4 	24 	-21 

	

22 	-33 	-19 	4 	-26 
	

23 	-65 	18 	-9 	-33 

	

2 	-5 	-9 	5 	-7 
	

5 	-16 	-5 	14 	-2 

	

-5 	-5 	2 	- 	-8 
	

3 	1 	-9 	19 	14 

	

-1 	2 	3 	6 	10 
	

1 	-6 	- 	- 	-5 

	

43 	55 	24 	-39 	83 
	

67 	-28 	16 	-45 	10 

	

42 	45 	10 	-26 	71 
	

-B 	-16 	-2 	-20 	-46 

	

29 	-9 	10 	44 	74 
	

18 	117 	-12 	10 	133 

	

21 	5 	4 	38 	68 
	

17 	116 	-7 	4 	130 

	

7 	-14 	- 	- 	-7 
	

9 	10 	-4 	B 	23 

	

2 	-1 	- 	2 	3 
	

2 	-2 	- 	-1 	-1 

	

-i 	1 	6 	4 	10 
	

-10 	-7 	-1 	-1 	-19 

	

-57 	-37 	-51 	-23 	-174 
	

-40 	28 -54 	14 	-52 

	

22 	24 	33 	52 	131 
	

3 	10 	30 	72 	115 

	

-i 	12 	7 	4 	22 
	

33 	-39 	45 	-10 	29 

	

89 	47 	11 	57 	204 
	

105 	-27 	71 	101 	250 

	

1 	-2 	4 	-6 	-3 
	

5 	-5 	4 	1 	5 

	

1 	-2 	4 	-6 	-3 
	

5 	-5 	4 	1 	5 

	

83 	16 	11 	55 	171 
	

97 	-21 	61 	114 	241 

	

5 	33 	-10 	8 	36 
	

13 	-1 	6 	-14 	4 

4000 	DISCREPANCY (1900-2000) 



1981 

I 	II 	III 	IV ANNIE 

MILLIOI5 OF 
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TABLEAU 2-24. FLUO SECTORIELS PAR ANNEES IT TRIMESTRES 

SOUS-SECTEUR VIII 2. FONDS MUTUEIS 

1982 	1 JAN - 30 SEPT 
CATEGORIES 

I 	II 	III 	1981 	1982 

0111 AIlS 

NUMER0 
DI 

CAT EGOR II 

	

-60 	15 	-21 	-48 	-114 

	

-60 	15 	-21 	-48 	-114 

	

-60 	15 	-21 	-46 	-114 

	

-60 	15 	-21 	-48 	-114 

	

183 	-12 	-49 	-4 	118 

	

3 	-57 	-13 	28 	-39 

	

21 	-52 	-11 	6 	-36 

	

-ii 	6 	-6 	2 	-s 

	

-T 	-11 	4 	20 	6 

	

24 	-6 	10 	-2 	24 

	

8 	-55 	-10 	1 	-56 

	

-21 	-30 	-54 	-61 	-166 

	

-19 	A 	-21 	5 	-27 

	

-23 	-10 	-13 	14 	-32 

	

5 	10 	-1 	-4 	10 

	

- 	-1 	-1 	-1 	-3 

	

-1 	9 	-6 	-4 	-2 

	

126 	15 	11 	40 	254 

	

61 	60 	14 	10 	145 

	

-1 	-5 	14 	-25 	-17 

	

243 	-27 	-28 	44 	232 

	

-1 	A 	1 	-3 	5 

	

-1 	8 	1 	-3 	5 

	

226 	-32 	- 	34 	228 

	

18 	-3 	-29 	13 	-1  

2 	20 	-60 

2 	20 	-60 

2 	20 	-61 

2 	20 	-61 

	

2 	-78 	125 

	

37 	31 	54 

	

26 	28 	36 

	

-6 	4 	2 

	

17 	-1 	16 

	

14 	16 	15 

	

-3 	16 	1 

	

-53 	-64 	-34 

	

31 	-16 	40 

	

26 	6 	12 

	

-1 	-9 	12 

	

-1 	- 	2 

	

7 	-13 	14 

	

-11 	-4 	37 

	

-15 	-49 	1 

	

2 	-8 	11 

	

- 	-98 	186 

	

- 	-4 	1 

	

- 	-4 	1 

	

27 	-11 	133 

	

-27 	-23 	52 

-66 	-38 

-66 	-38 

- 	1 

- 	1 

-66 -39 

-66 -39 

	

122 	49 

	

-67 	122 

	

-42 	90 

	

-It 	- 

	

-14 	32 

	

26 	45 

	

-57 	14 

-105 -151 

	

-32 	55 

	

-46 	44 

	

14 	2 

	

-2 	1 

	

2 	8 

	

214 	22 

	

135 	-63 

	

8 	5 

	

188 	08 

	

8 	-3 

	

8 	-3 

	

194 	89 

	

-14 	2  

EPARONE BRUTE ....................................... 1100 

EPARONE NErVE ..................................... 1400 

ACQUISITION DE CAPITAL NON-FINANCIER ................ 1500 

ACHATS NETS OACTIFS EXISTANTS 00 INTANGIBLES ..... 1800 

PRETS NET 00 EMPRUNT NET (1100-1500) ................ 1900 

INVESTISSEMENT FINANCIER NET (2100-3100) .......... 2000 

VARIATION NETTI DE LACTIF FINANCIER .............. 2100 

ARGENT 1100101 IT DEPOTS . .......................2310 

ARGENT LIQUIDE El DEPOTS BANCAIRES ............ 2311 

DEPOTS DANS LES AUTRES INSTITUTIONS ........... 2312 

DEVISES IT DEPOTS ETRANGERS ................... 2313 

PRETS . ..........................................2330 

AIJTRES PRETS .................................. 2332 

BONS DU TRESOR FEDERAUX ......................... 2340 

PAPIER CE SOCIETES DI FINANCEMENT El AUTRE PAPIER 
A COURT TERRE ................................. 2350 

HYPOTHEQUES ..................................... 2410 

OBLIGATIONS . ....................................2420 

OBLIGATIONS FEDERALES ......................... 2421 

OBLIGATIONS P#OVINCIALFS ...................... 2422 

OBLIGATIONS MUNICIPALES ....................... 2423 

AUTRES OBLIGATIONS CANADIENNES ................ 2424 

CREANCES SUP DES ENTREPRISES AS5OCIEES: ......... 2510 

CONSTITUEES ................................... 2512 

ACTIONS ......................................... 2520 

INVESTISSEMENTS ETRANGERS ....................... 2530 

AUTRES ELEMENTS DE LACTIF FINANCIER ............ 2610 

VARIATION NETTE DO PASSIF ......................... 3100 

EMPRUNTS 	....................................... 3330 

EMPRUNTS BANCAIRES ............................ 3331 

AUTRES ENPRUNTS ............................... 3332 

ACTIONS ......................................... 3520 

AUTRES ELEMENTS DO PASSIF ....................... 3610 

DIVERGENCE (1900-2000) ............................ 4000 



- 56 - 

TABLE 2-25. SECTOR FLOWS, QUARTERLY AND ANNUALLY 

SUBSECTOR VIII 3. FIRE AND CASUALTY INSURANCE COMPANIES 

CATEGORY 
NUMBER 
	

CAT EGOR V 

1100 	GROSS SAVING ...................................... 

1200 	CAPITAL CCNSUMPTICN ALLCWANCES AND MISCELLANEOUS 
VALUATION ADJUSTMENTS ......................... 

1400 	NET SAVING ...................................... 

1500 	NON-FINANCIAL CAPITAL ACQUISITION ................. 

1600 	GROSS FIXED CAPITAL FORPATICN ................... 

1800 	NET PURCHASES OF EXISTING AND INTANGIBLE ASSETS 

1900 	NET LENDING OR BORROWING 11100-15001 .............. 

2000 	NET FINANCIAL INVESTMENT 12100-31001 ............ 

2100 	NET INCREASE IN FINANCIAL ASSETS ................ 

2310 	CURRENCY AND DEPOStI .......................... 

2311 	CURRENCY AND BANK OEFCSITS .................. 

2312 	DEPOSITS IN OTHER INSTITUTIONS .............. 

2313 	FOREIGN CURRENCY AND CEPCSITS ............... 

2320 	RECEIVABLES 

2322 	TRADE ....................................... 

2330 	LOANS: 

2332 	OTHER LOANS ................................. 

2340 	GOVERNMENT OF CANADA TREASURY BILLS ........... 

2350 	FINANCE AND OTHER SHORT-TERM PAPER ............ 

2410 	MORTGAGES ..................................... 

2420 	BONDS: ........................................ 

2421 	GOVERNMENT OF CANADA FCNDS .................. 

2422 	PROVINCIAL GCVERP.FENT BCP'OS ................. 

2423 	MUNICIPAL GOVERNMENT BONDS .................. 

2424 	OTHER CANADIAN RCNOS ........................ 

2510 	CLAH'S ON ASSOCTATED ENTERPRISES: 

2512 	CORPORATE ................................... 

2520 	STOCKS ........................................ 

2530 	FOREIGN INVESTMENTS ........................... 

2610 	OTHER FINANCIAL ASSETS ........................ 

3100 	NET INCREASE IN LIABILITIES ..................... 

3320 	PAYARLES: 

3322 	TRADE ....................................... 

3330 	LOAN ......................................... 

3331 	eANK LOANS ................................. 

3332 	OTIER LOANS ................................ 

3410 	MORTGAGES .................................... 

3510 	CLAIMS OP ASSOCIATEC ENTERPRISES: 

3512 	CORPORATE .................................. 

3520 	STOCKS ....................................... 

3610 	OTHER LIABILITIES ............................ 

4000 	DISCREPANCY (1900-2000) ..........................  

1979 

I 	II 	III 	IV ANNUAL 

MILLIONS OP 

70 	JR 	101 	b 

2 2 2 2 8 

76 76 99 63 314 

9 6 2 28 48 

4 4 4 4 16 

5 2 -2 24 29 

69 72 99 37 277 

69 72 99 37 277 

2 274 214 207 697 

-129 59 140 -4 66 

-87 54 115 10 92 

-32 -2 27 -19 -26 

-50 7 -2 5 - 

41 	144 	-68 	-45 	72 	I  

- - -t - -1 

-30 10 -5 61 36 

-113 16 13 139 55 

20 3 9 -4 28 

152 5 82 1 240 

98 12 58 99 267 

72 25 17 -75 39 

1 -1 7 -2 5 

-19 -31 - -21 -71 

- 2 1 22 25 

54 12 21 28 115 

9 -4 11 -15 1 

-2 27 11 24 60 

-67 202 115 110 420 

-4 15 -2 39 48 

41 -13 -12 18 34 

41 -14 -12 7 22 

- I - 11 12 

4 - -3 1 2 

- 8 1 -11 -2 

17 -7 - 8 18 

-125 199 131 115 320 

1980 

I II III IV ANNUAL 

DOLL ARS 

28 37 32 -37 60 

2 2 2 2 8 

26 35 30 -39 52 

3 12 4 -4 15 

3 3 3 4 13 

- 9 1 -8 2 

25 25 28 -33 45 

25 25 28 -33 45 

-3 173 238 152 560 

-142 7 75 51 -9 

-120 27 61 21 -11 

-15 -15 12 20 2 

-7 -5 2 10 - 

76 	153 	-60 	-42 	127 

- -1 - - -I 

-44 -5 70 -18 3 

-6 -47 -27 6 -74 

15 1 9 -2 23 

27 43 114 87 271 

63 46 101 99 309 

14 6 -43 - -23 

-1 - 4 14 11 

-49 -9 52 -26 -32 

-22 33 -6 10 15 

62 -8 29 35 118 

-2 -B 2 - -8 

33 5 32 25 95 

-28 	148 	210 	185 	515 

-22 12 22 -15 -3 

59 -32 -19 -15 -1 

59 -23 -18 -13 5 

- -9 -1 -2 -12 

29 -8 4 33 58 

11 14 6 36 67 

-104 162 197 145 400 
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TABLEAU 2-25. FLUX SECTORIELS PAR ANNEES El TRIMESTRES 

SOUS-SECTEUR VIII 3. SOCIETES DASSURANCE-TNCENDIE El BISQUES DIVERS 

I II 

1981 

III IV ANNEX I 

1952 

II III 

JAN - 

1981 

30 SEPT 

1952 

NUMERO 
CATEGORIES 	 DX 

CATEGORIE 

MILLIONS CE COLLARS 

-94 70 -2 -100 -126 -65 65 172 -26 172 EPARGNE 	BRUTE 	....................................... 1100 

PROVISIONS DOUR CONSONMATION DX CAPITAL 	El 
2 2 2 2 S 2 2 2 6 6 AJUSTEMENTS 	DIVERS 	.............................. 1200 

-96 68 -4 -102 -134 -67 63 170 -32 166 EPARGNE 	NETTE 	..................................... 1400 

4 9 -3 -9 1 7 2 -3 10 6 ACQUISITION DE CAPITAL NON-FINANCIER 	................ 1500 

2 3 2 3 10 1 1 1 7 3 FORMATION BRUTE 	CE CAPITAL 	FIXE 	................... 1600 

2 6 -5 -12 -ç 6 1 -4 3 3 ACHATS NETS DACTIFS EXISTANTS Ou INTANGIBLES ..... 1800 

-98 61 1. -91 -127 -72 63 115 -36 166 PEElS NET CU EMPRUNT NET 	(1100-1500) 	................ 1900 

-95 61 1 -91 -127 -72 63 175 -36 166 INVESTISSEMEN1 	FINANCIER NET 	12100-31001 	.......... 2000 

-29 253 257 192 733 43 412 341 541 796 VARIATION NETTE OX 	LACTIF FINANCIER 	.............. 2100 

-162 59 152 139 188 -79 36 105 49 62 ARGENT 	LIQUIDE 	El 	OEPOTS 	....................... 2310 

-139 49 164 121 195 -123 69 94 74 40 ARGENT 	LIQUIDE 	El DEPOTS EANCAIRES 	............ 2311 

-18 4 -15 17 -12 31 -36 14 -29 9 DEPOTS DANS LES AUTRES INSTITUTIONS 	........... 2312 

-5 6 3 1 5 13 3 -3 4 13 DEVISES 	El 	DEPOTS 	ETRANGERS 	................... 2313 

COMPTES A RECEVOIR: ............................. 2320 

EFFETS CONMERCIAUX ............................ 2322 

FRETS! .......................................... 2330 

AUTRES PRETS .................................. 2332 

SONS DU TRESOR FEDERAUX ......................... 2340 

PAPIER DE SOCIETES DR FINANCEMENT FT MiTRE PAPIER 
A COURT TERME ................................. 2350 

I4YPOTHEQUES ..................................... 2410 

O81IGATIONS .................................... 2420 

OBLIGATIONS FEDERALES ......................... 2421 

OBLIGATIONS PROVINCIALES ...................... 2422 

OBLIGATIONS MUNICIPALES ....................... 2423 

AUTRES OSLIGATIONS CANADIENNES ................ 2424 

CREANCES SUR DES ENTREPRISES ASSOCIEES: ......... 2510 

CONSTITUXES ................................... 2512 

ACTIONS ......................................... 2520 

INVESTISSEMENTS ETRANGERS ....................... 2530 

AUTRES ELEMENTS DE LACTIF FINANCIER ............ 2610 

VARIATION NETTE CU PASSIF ......................... 7100 

CCMPTES A PAYER . ................................3320 

EFFETS COMMERCIATJX ............................ 3322 

EMPRUNlS ....................................... 3330 

EMPRUNTS BANCAIRES ............................ 3331 

AUTRES EMPRUNTS ............................... 3332 

HYPOTHEQUES ..................................... 3410 

ENGAGEMENTS ENVERS DES ENTREPRISES ASSOCIEE.. ... 3510 

CONSTITUEES ................................... 3512 

ACTIONS ......................................... 3520 

AUTRES ELEMENTS DU PASSIF ....................... 3610 

OIVERGENCE (1900-20001 ............................ 4000 

88 	200 	-87 	-16 	185 
	

64 	230 	-83 
	

201 	211 

2 	1 	- 	- 	3 
	

- 	-2 	4 
	

3 	2 

11 	9 	89 	-5 	104 
	

-50 	99 	98 
	

109 	147 

-82 	52 	69 	74 	113 
	

-40 -101 	43 
	

39 	-98 

-13 	14 	2 	-4 	-1 
	

-4 	-9 	-13 
	

3 	-26 

80 	15 	124 	20 	239 
	

57 	1.33 	192 
	

219 	382 

29 	49 	106 	27 	211 
	

87 	95 	104 
	

1.84 	286 

34 	-3 	-20 	14 	25 
	

-42 	23 	40 
	

11 	21 

-6 	-1 	-1 	-7 	-15 
	

4 	22 	18 
	

-8 	44 

23 	-30 	39 	-14 	18 
	

8 	-1 	30 
	

32 	31 

5 	-9 	-3 	14 	7 
	

- 	1. 	19 
	

-7 	20 

12 	-71 	-102 	-29 	-190 
	

51 	21 	-18 
	

-161 	54 

-4 	-1 	-1 	- 	-6 
	

13 	-10 	-3 
	

-6 	- 

34 	14 	44 	-1 	91 
	

31 	14 	-3 
	

92 	42 

69 	222 	286 	283 	860 
	

115 	349 	166 
	

577 	630 

24 	- 	13 	16 	53 
	

6 	43 	-30 
	

37 	19 

81 	-23 	-30 	-14 	14 
	

38 	-41 	4 
	

28 	1 

69 	-13 	-30 	-23 	3 
	

36 	-39 	14 
	

26 	11 

12 	-10 	- 	9 	11 
	

2 	-2 	-10 
	

2 	-10 

- 	3 	- 	- 	3 
	

1 	4 	- 
	

3 	5 

5 	14 	32 	-41 	10 
	

50 	-11 	-25 
	

51 	14 

25 	21 	12 	46 	104 
	

2 	36 	18 
	

58 	56 

-66 	207 	259 	276 	616 
	

18 	318 	199 
	

400 	535 
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TABLE 2-26. SECTOR FLOWS, QUARTERLY AND ANNUALLY 

SUBSECTOR VIII 4. FCRTGAGE INVESTMENT TRUST CORPORATIONS 

CATEGORY 	 1979 	 1980 

NUMBER 	 CATEGORY 
	III 	IV ANNUAL 	I 	II 	III 	IV ANNUAL 

MILLIONS OF COLLARS 

1100 GROSS 	SANING 	.......................................  5 3 2 7 3 5 3 3 -6 5 

1200 CAPITAL CCNSUMPTICN ALLOWANCES ANC MISCELLANEOUS 
VALUATION 	ADJUSTMENTS 	......................... - - - - - - - - - 

1400 NET 	SAVING 	...................................... 5 3 2 -7 3 5 3 3 -6 5 

1500 NON-FINANCIAL 	CAPITAL 	ACQUISITION 	................. 1 -1 5 - 5 - 50 -1 1 50 

16CO 1 - - - 1 - - - - - 

1800 

GROSS 	FIXED 	CAPITAL 	FORFATICN 	.................... . 

NET PURCHASES OF EXISTING ANC INTANGIBLE 	ASSETS - -1 5 - 4 - 50 -1 1 50 

1900 NET 	LENDING OR 	BORROWING 	(1IOC-1500) 	.............. 4 4 -3 -7 -2 5 -47 4 -7 -45 

2000 4 -3 -7 -2 5 -47 4 -7 -45 

2100 46 113 -67 5 97 44 97 72 -48 165 

2310 

NET 	FINANCIAL 	INVESTMENT 	42100-31001 	............. 4 

NET 	INCREASE 	TN 	FINANCIAL 	ASSETS 	................. 

. 2 3 3 9 18 -3 -lB -3 -6 

2311 

CURRENCY 	AND 	DEPCSITS - 	......................... 1 

CURRENCY AND BANK OEPCSITS 	.................. . 2 2 - 4 22 -25 5 -1 1 

2312 DEPOSITS 	IN OTHER 	INSITTUTIONS 	............... 2 . - 1 3 6 -4 22 -23 -2 -7 

FOREIGN CURRENCY 	AND 	DEPOSITS 	................ 1 - - - -1 - - - - - 

2320 	RECEIVABLES: 

2321 	CONSUMER CREDIT ............................. 

2330 	LOANS: 

2332 	OTHER LOANS ................................. 

2340 	GOVERNMENT OF CANADA TREASURY BILLS ........... 

2350 	FINANCE AND OTHER SHORT-TERM PAPER ............ 

2410 	MORTGAGES ..................................... 

2420 	BONDS: ........................................ 

2421 	GOVERNMENT OF CANADA BCNOS .................. 

2422 	PROVINCIAL GOVERNFEFT BCNCS ................. 

2423 	MUNICIPAL GOVERNMENT BCNCS .................. 

2424 	OTHER CANADIAN BONDS ........................ 

2510 	CLAIMS ON ASSOCIATEC ENTERPRISES: 

2512 	CORPORATE ................................... 

2520 	STOCKS ........................................ 

2530 	FOREIGN INVESTMENTS ........................... 

2610 	OTHER FINANCIAL ASSETS ........................ 

3100 	NET INCREASE IN LIABILITIES ..................... 

3310 	CURRENCY AND DEPOSITS: 

3312 	DEPOSITS .................................... 

3330 	LOANS ......................................... 

3331 	BANK LOANS .................................. 

3332 	OTHER LOANS ................................. 

3350 	FINANCE AND OTHER SHORT-TERM PAPER ............ 

3410 	MORTGAGES ..................................... 

3420 	BONDS: 

3424 	OTHER CANADIAN BONDS ........................ 

3510 	CLAIMS OF ASSOCIATED ENTERPRISES: 

3512 	CORPORATE ................................... 

3520 	STOCKS ........................................ 

3610 	OTHER LIABILITIES ............................. 

4000 	DISCREPANCY (1900-2000 ........................... 

4 - -4 - - 

27 62 -32 4 61 

2 2 - - 4 

2 2 - - 4 

11 52 -34 -2 27 

- -5 - - -5 

42 109 -64 12 99 

8 4 -2 I 11 

-65 19 -8 - -54 

4 1 - -1 4 

-69 18 -8 1 -58 

98 41 -14 17 142 

4 	-5 	-17 -10 	-28 

11 52 -34 -2 27 

3 4 5 5 17 

-17 -6 6 1 -16 

20 40 59 -13 106 

-1 -3 -3 - -7 

-1 -3 -3 - -7 

2 66 25 -27 66 

5 -3 8 -4 6 

39 144 68 -41 210 

4 6 -2 6 	14 

-7 06 -14 -L 	64 

- 19 -14 8 	13 

-7 67 - -9 	51 

47 	-28 	51 	-21 	49 

-8 	19 	-1 	-9 	1 

1 68 -1 -27 	41 

2 -7 35 10 	40 
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TABLEAU 2-26. FlUx SECTORIELS PAR ANNEES El TRIMESTRES 

SOUS-SECTEUD VIII 4. SOCIETES Dl FIOUCIE DE PLACEMENTS KYPOTHECAIRES 

1981 - 1982 Is JAN - 30 SEPT NUMERO 
CATEGORIES DE 

I II III IV ANNEE I II IIJ 1981 1982 CAIEGORIE 

MILLIONS CE OCLIARS  

6 3 -2 -5 2 4 4 1 7 9 EPARGNE 	BRUTE 	....................................... 1100 

PROVISIONS POUR CONSOMMATION OL CAPITAL 	NT - - - - - - - - - AJUSTEMENTS 	DIVERS 	.............................. 1200 

6 3 -2 -5 2 4 4 1 7 9 EPARGNE 	NET1E 	..................................... 1400 

1 -5 -1 - -10 1 3 1 -5 5 ACQUISITION DE CAPITAL NON-FINANCIER 	................ 1500 

- I - 1 - - - 1 - FORMATION BRUTE 	DE 	CAPITAL 	FlEE 	................... 1600 

1 -5 -2 -5 -11 1 3 1 -6 5 ACHATS NETS 	DACTIFS EXISTANTS OU 	INTANGIBLES ..... 1800 

5 9 -1 - 12 3 1 - 12 4 FRETS NET OU 	EMPRUNT NET 	(1100-15001 	................ 1900 

5 6 -1 - 12 3 1 - 12 4 INVESTIS5EMENT FINANCIER 	NET 	(2100-31001 	.......... 2000 

-49 -103 -227 -212 -591 -52 -145 -132 -379 -329 VARIATION NETTE 	OE 	LACTIF 	FINANCIER 	.............. 2100 

1 -5 73 -73 -4 -I 3 5 69 7 ARGENT 	LIQUIDE 	El 	DEPOTS . ....................... 2310 

- -4 74 -73 -3 1 	-1 3 -2 10 - ARGENT LIQUIDE 	IT DEPOTS BANCAIRES ............ 2311 

- - -1 - -1 - - - -1 - DEPOTS DANS LBS AUTRES 	INSTITUTIONS 	........... 2312 

7 - 1 DEVISES 	El 	DEPOTS 	ETRANGERS 	................... 2313 

COMPTES 	A 	RECEVOIR . ............................. 2320 

- - - - - - - - - - CREDIT 	A 	LA 	CONSOMMATION 	...................... 2321 

FRET .. 	.......................................... 2330 

- - - - - - - - - - AUTRES 	PRETS 	.................................. 2332 

- - - - - - - - - - EONS 	DU TRESOR 	FEOERAUx 	......................... 2340 

PAPIER Dl SOCIETES ON FINANCEMENI 	NT 	AUTRE PAPIER - - - - - -8 -60 -54 - -122 A COURT 	TERME 	................................. 2350 

-11 -49 -229 - -289 - - - -289 - HYPOIHEQIJES 	..................................... 2410 

- -1 - - - - -5 - OBLIGATIONS- 	.................................... 2420 

- - - - - - - - - - OBLIGATIONS 	FEDERALES 	......................... 2421 

- - - - - - - - - - OBLIGATIONS 	PROVINCIALES 	...................... 2422 

- - - - - - - - - - OBLIGATIONS 	MUNICIPALES 	....................... 2423 

-4 - -1 - 5 - - - -S - AUTRES OBLIGATIONS CANAOIENNES 	................ 2424 

CREANCES 	SUR 	DES 	ENTREPRISES A5SQCIEES . ......... 2510 

-42 -39 -70 -134 -285 -43 -90 -73 -151 -206 CONSTITUEES 	................................... 2512 

- - - - - - - - - - ACTIONS 	......................................... 2520 

- - - - - - - - - - !NVBSTTSSEMENTS ETRANGERS 	....................... 2530 

7 -10 - -5 -8 - 2 -10 -3 -8 AUTRES ELEMENTS DE 	LACTIF FINANCIER 	............ 2610 

-54 -111 -226 -212 -603 -55 -146 -132 -391 -333 VARIATION NETTE 	QIJ 	PASSIF 	......................... 3100 

ARGENT 	LIQUIDE 	El 	DEPOT.. 	....................... 3310 

1 4 4 6 -3 21 22 25 15 24 62 DEPOTS 	........................................ 3312 

-10 -20 -13 -5 -48 -10 -32 2 -43 -40 EMPRUNTS . ....................................... 3330 

6 -14 2 12 6 -2 -19 15 -6 -6 EMPRUNTS 	EANCAIRES 	............................ 3331 

-16 -6 -15 -17 -54 -8 -13 -13 -37 -34 AUTRES EMPRUNTS 	............................... 3332 

PAPIER 01 SOCIETES 01 FINANCEMENT El AUTRE PAPIER 
-21 10 -36 -107 -156 35 -91 -45 -49 -91 A COURT 	TERME 	................................. 3350 

- - - 7 - - 1 7 1 HYPOTHEQUES 	..................................... 3410 

OBLIGATIONS 	.................................... 3420 

- 41 -14 -4 -59 -53 -2 -26 -55 -81 AUTRES OBLIGATIONS 	CANADIENNES 	................ 3424 

ENGAGEMENTS ENVERS DES ENTREPRISES ASSOCIEES: 3510 

-250 -43 -56 -73 -266 -172 CONSTI1UEES 	................................... 3512 

-3 - 6 -72 -oc - - 3 5 ACTIONS 	......................................... 3520 

I -25 10 3 -9 -6 -5 -6 -12 -17 AUTRES 	ELEMENTS DU PASSIF 	....................... 3610 

- - - - - - - - - - OIVNRGFNCE 	11900-20001 	............................ 4000 
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TABLE 2-27. SECTOR FLOWS, QUARTERLY AND ANNUALLY 

SUASECTOR VIII 5. SALES FINANCE AND CONSUMER LOAN COMPANIES 

CAT EGORY 
	

5979 
	

1980 
NUMBER 
	

C AT EQ CR V 	
I 	II 	III 	IV ANNUAL 

	
I 	II 	III 	IV ANNUAL 

MILLIONS OF DOLLARS 

21 	26 28 20 95 	12 	28 17 34 	91 

2 	3 3 3 11 	2 	2 2 2 	8 

19 	23 25 17 84 	10 	26 10 32 	83 

15 	3 -6 4 16 	8 	2 11 3 	24 

15 	4 - 1 20 	6 	1 - 2 	9 

- 	 - 1 -6 3 -4 	2 	1 11 1 	15 

	

1100 	GROSS SAVING ...................................... 

	

1200 	CAPITAL CONSUMPTION ALLOWANCES AND MISCELLANEOUS 
VALUATION ADJUSTMENTS ......................... 

	

1400 	NET SAVING ...................................... 

	

1500 	NON-FINANCIAL CAPITAL ACQUISITION ................. 

	

1600 	GROSS FIXED CAPITAL FORMATION ................... 

	

1800 	NET PURCHASES OF EXISTING AND INTANGIBLE ASSETS 

	

1900 	NET LENDING DR BORROWING (1100-15001 .............. 

	

2000 	NET FINANCIAL INVESTMENT (2100-3100) 

	

2100 
	

NET INCREASE IN FINANCIAL ASSETS ................ 

	

2310 
	

CURRENCY AND DEPOSIT .. ........................ 

	

2311 
	

CURRENCY AND BANK DEPOSITS .................. 

	

2312 
	

DEPOSITS IN OTHER INSTITUTIONS .............. 

	

2313 
	

FOREIGN CURRENCY AND CEPCSITS ............... 

	

2320 
	

RECEIVABLE SI 

	

2321 
	

CONSUMER CREDIT ............................. 

	

2330 
	

LOANS: 

	

2332 
	

OTHER LOANS ................................. 

	

2340 
	

GOVERNMENT OF CANACA TREASURY BILLS ........... 

	

2350 
	

FINANCE AND OTHER SHORT-TERM PAPER ............ 

	

2410 
	

MORTGAGES ..................................... 

	

2420 
	

BONDS ......................................... 

	

2421 
	

GOVERNMENT OF CANADA BONCS .................. 

	

2422 
	

PROVINCIAL GOVERNMENT BONDS ................. 

	

2423 
	

MUNICIPAL GOVERNMENT BONDS .................. 

	

2424 
	

OTHER CANADIAN BONDS ........................ 

	

2810 
	

CLAIMS CN ASSOCIATEC ENTERPRISES: 

	

2812 
	

CORPORATE ................................... 

	

2520 
	

STOCKS ........................................ 

	

2530 
	

FOREIGN INVESTMENTS ........................... 

	

2610 
	

OTHER FINANCIAL ASSETS ........................ 

	

3 100 
	

NET INCREASE IN LIABILITIES ..................... 

	

3330 
	

LOANS: ........................................ 

	

3331 
	

BANK LOANS .................................. 

	

3332 
	

OTHER LOANS ................................. 

	

3350 
	

FINANCE AND OTHER SHORT-TERM PAPER ............ 

	

3410 
	

MORTGAGES ..................................... 

	

3420 
	

EON OS: 

	

424 
	

OTHER CANADIAN BONDS ........................ 

	

3510 
	

CLAIMS OF ASSOCIATED ENTERFPISES; 

	

3512 
	

CORPORATE ................................... 

	

520 
	

STOCKS ........................................ 

	

610 
	

OTHER LIABILITIES ............................. 

6 23 34 16 79 

6 23 34 16 19 

610 66 -410 918 1184 

83 -123 153 132 245 

89 -105 4 26 14 

- -3 - - -3 

-6 -15 149 106 234 

-95 -24 -26 260 115 

556 -37 -331 482 670 

-B 4 -6 - -10 

-2 -2C 11 -37 -48 

21 19 13 44 97 

14 231 —263 111 93 

-1 -8 - - -6 

42 21 -21 -14 28 

604 43 -504 962 1105 

41 36 198 95 370 

40 42 200 93 375 

1 -6 -2 2 -5 

288 -38 -183 517 -16 

6 - - - 6 

44 72 -23 70 163 

145 -10 175 264 574 

22 -c 1 17 31 

88 -8 -72 -1 -23 

4 	26 	6 	31 	67 

4 	26 	6 	31 	67 

115 287 -556 339 185 

102 34 -93 -101 -58 

28 34 -93 -103 -137 

77 - - 2 79 

-184 11 -75 300 52 

265 143 -438 224 194 

-28 18 76 -78 -12 

-40 58 31 18 67 

-10 -8 -23 -26 -67 

9 - - - 9 

-t - - - —1 
2 31 -34 2 1 

111 	261 -562 	308 	118 

-26 103 40 60 177 

-21 93 52 62 186 

—5 10 —12 —2 —9 

202 -107 -422 144 -183 

-1 - -1 -1 -3 

-42 176 -112 -165 -143 

-31 66 -123 204 116 

- 1 - 76 17 

9 22 56 -10 77 

JO 	•)T 	Cp5(y 	1 c-DC C 
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TABLEAU 2-27. FLUX SECTORIELS PAR ANNEES El TRIMESTRES 

SOUS-SECTEUR VIII 5. SOCIETES CE FINANCEMENT DE VENTES Er DE FRETS A LA CONSOMMATION 

I it 

1981 

III IV ANNEE I 

1982 

II III 

1 JAN - 

1981 

30 SEPT 

1982 

NUNEDO 
CATEGORIES 	

CATEG
06 
ORIE 

MILLIONS DE CCLLARS 

22 33 24 -15 64 49 -54 21 79 16 EPARGNE 	BRUTE 	....................................... 1100 

PROVISIONS POUR CONSOMM4TION DE CAPITAL El 
2 2 2 2 8 2 2 2 6 6 AJUSTEMENIS 	DIVERS 	.............................. 1200 

20 31 22 -17 56 41 -56 19 73 10 EPARGNE 	NETTE 	..................................... 1400 

10 3 -8 -6 -I 11 3 1 5 15 ACQUISITION CE CAPITAL NON-FINANCIER 	................ 1500 

2 4 - I. 7 1 1 1 6 3 FORMATION BRUTE 	CE 	CAPITAL FIlE 	................... 1600 
B -t -e -7 -e so 2 - -1 12 ACIIATS NETS DACT!FS EXISTANTS DU INTANGIBLES 	..... 1800 

12 30 32 -9 65 38 -57 20 74 1 FRETS NET CU EMPRUNT NET 	11100-15001 	................ 1900 

12 30 32 -9 65 38 -57 20 74 1 INVESTISSENENT FINANCIER 	NET 	12100-31001 	.......... 2000 

224 659 92 88 1063 -1117 -44 -231 975 -1452 VARIATION NETTE CE 	LAC1IF FINANCIER 	.............. 2100 

14 -18 301 75 194 35 -44 22 269 13 ARGENT 	LIQUIDE 	ET 	DEPOTS: 	....................... 2310 

-10 -60 -16 -20 -106 35 -44 22 -86 13 ARGENT LIQUIDE 	ET DEPOTS BANCAIRES 	............ 2311 

- 42 -37 -2 3 - - - S - DEPOTS 	DANS 	LES AUTRES 	INSTITUTIONS 	........... 2312 

-4 - 354 -53 297 - - - 350 - DEVISES 	El 	DEPOTS 	ETRANGERS 	................... 2313 

COMPTES 	A 	RECEVOIR: 	............................. 2320 

-30 167 134 210 461 -441 -131 -186 271 -756 CREDIT A 	LA 	CONSOMMATION 	...................... 2321 

PQET5 . .......................................... 2330 

lAO 384 -234 -188 142 -785 118 -274 330 -941 AUTRES 	FRETS 	.................................. 2332 

- 10 -10 - - 35 -26 -9 - - eONS 	Cu TRESOR 	FEDERAUX 	......................... 2340 

PAPIER CE SOCIETES DE FINANCEMENT PT AUTRE PAPIER 
19 30 -62 19 6 -13 22 49 -13 58 A COURT 	TERME 	................................. 2350 

30 16 -2 51 95 -37 -15 54 44 2 HYFOTHEQUES 	..................................... 2410 
- - - 1 7 -7 35 - - 26 OBLIGATION.. 	.................................... 2420 
- - - 1 7 -7 - - - -7 OBLIGATIONS 	FEDERALES 	......................... 2421 
- - - - - - - - - - OBLIGATIONS 	POVINCIALES 	...................... 2422 
- - - - - - - - - - OBLIGATIONS 	MUNICIPALES 	....................... 2423 
- - - - - - 35 - - 35 AUTRES OBLIGATIONS CANADIENNES ................ 2424 

CREANCES SUE DES 	ENTREPRISES ASSOCIEES . ......... 2510 

-7 19 -50 45 7 19 3 90 -38 112 CONSTTTUEES 	................................... 2512 

- 53 - -1 62 iS - - 53 is ACTIONS 	......................................... 2520 
- - -2 - -2 - - - -2 - INVESTISSEMENTS ETRANGERS 	....................... 2530 

46 -2 17 20 81 2 -6 23 61 19 AUTRES 	ELEMENTS 	DE 	1•ACIIF 	FINANCIER 	............ 2610 

212 629 60 97 998 -1215 13 -251 901 -1453 VARIATION NETTE 	CU 	PASSIF 	......................... 3100 

434 -91 202 133 618 274 14 -527 545 -239 EMPRUNTS: 	....................................... 3330 

450 -91 202 133 694 214 14 -552 561 -264 EMPRUNTS 	BANCAIRES 	............................ 3331 

-16 - - - -16 - - 23 -16 25 ALJTRES 	EMPRUNTS 	............................... 3332 

PAPIER DE SOCIETES DE FINANCEMENT PT AUTRE PAPIER 
-68 477 -31 -530 -158 -53 45 20 372 12 A 	COURT 	TERME 	................................. 3350 

- - - - - - -3 - HYPOTHEQUES 	..................................... 3410 

OBLIGATION.. 	.................................... 3420 

-41 9 -107 222 77 -68 17 7 -145 -44 AUTRES OBLIGATIONS 	CANADIENNES 	................ 3424 

ENGAGEMENTS ENVERS DES 	ENTREPRISES AS5OCIEE5: 	... 3510 

-103 2C8 -85 317 337 -1418 -106 187 20 -1331 CONST!TUEES 	................................... 3512 

- 75 -4 9 60 -3 -4 -2 71 -9 ACTiONS 	......................................... 3520 

-1 -49 91 -54 -13 53 47 64 41 164 AUTRES 	ELEMENTS 	CU PASSIF 	....................... 3610 

CIVERGENCE (1900-2000) ............................ 4000 



61 64 92 75 292 58 57 53 135 303 

-4 4 -6 2 -4 1 -4 10 11 18 

-3 4 -6 4 -1 1 -3 10 8 16 

-1 - - -1 -2 -1 -1 - 4 2 

6 	8 	11 	31 	56 

-3 	8 	-1 	7 	11 

10 	11 	19 	25 	65 

57 	29 	59 	32 	177 

18 	6 	25 	21 	70 

15 	8 	12 	13 	48 

4 	4 	3 	-3 	B 

20 	11 	19 	1 	51 

2 	3 	9 	-10 	4 

3 	- 	- 	-2 	1 

-9 	2 	- 	-10 	-17 

61 	64 	92 	76 	293 

-1 	3 	29 	-8 	23 

12 	12 	-12 	-10 	2 

12 	12 	-12 	-10 	2 

50 	49 	67 	92 	267 

-2 	-9 	1 	7 	-3 

-7 	9  

-2 	9 	-16 	28 	19 

- -1 - - -1 

2 Z - 2 6 

16 5 -2 -9 10 

9 2 15 31 57 

15 46 33 60 154 

18 6 14 26 64 

-6 15 - 22 31 

- 2 - 5 7 

3 23 19 7 52 

3 4 2 7 16 

- - - 2 2 

14 -6 11 3 22 

58 56 53 135 302 

B -15 -6 14 1 

19 -3 -11 2 7 

19 -3 -11 2 7 

45 61 51 49 206 

	

-3 	4 	-6 	53 	48 

	

-11 	9 	25 	17 	40 
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TABLE 2-28. SECTOR FLOWS, QUARTERLY AND ANNUALLY 

SUBSECTOP VIII 6. ACCIDENT AND SICKNESS BRANCHES OF LIFE INSURANCE COMPANIES 

CATEGORY 
	

1979 	 1980 

NUMBER 
	

CAT EGCRY 
I 	II 	III 	IV ANNUAL 	I 	ID 	III 	IV ANNUAL 

MILLIONS OF DOLLARS 

	

1100 	GROSS SAVING ...................................... 

	

1200 	CAPITAL CCNSUMPTICN ALLOWANCES AND MISCELLANEOUS 
VALUATION ADJUSTMENTS ......................... 

	

1500 	NON-FINANCIAL CAPITAL ACQUISITION ................. 

	

1600 	GROSS FIXED CAPITAL FORMATION ................... 

	

1800 	NET PURCHASES OF EXISTING AND INTANGIBLE ASSETS 

	

1900 	NET LENDING OR BORROWING (1100-15001 .............. 

	

2000 	NET FINANCIAL INVESTMENT (2100-3100) ............ 

	

2100 	NET INCREASE IN FINANCIAL ASSETS ................ 

	

2310 	CURRENCY AND DEPOSITS -  ........................ 

	

2311 	CURRENCY AND BANK DEPOSITS .................. 

	

2312 	DEPOSITS IN OTHER INSTITUIICNS .............. 

	

2313 	FOREIGN CURRENCY AND CEPCSITS ............... 

	

2320 	RECEIVABLES: 

	

2322 	TRADE ....................................... 

	

2330 	LOANS: 

	

2332 	OTHER LOANS ................................. 

	

2340 	GOVERNMENT OF CANACA TREASURY BILLS ........... 

	

2350 	FINANCE AND OTHER S)CRT-TERN PAPER ............ 

	

2410 	MORTGAGES ..................................... 

	

2420 	BOND .......................................... 

	

2421 	GOVERNMENT OF CANADA BONDS .................. 

	

2422 	PROVINCIAL GOVERNMENT BONDS ................. 

	

2423 	MUNICIPAL GOVERNMENT ECKDS .................. 

	

2424 	OTHER CANADIAN BONDS ........................ 

	

2510 	CLAIMS ON ASSOCIATED ENTERPRISES: 

	

2512 	CORPORATE ................................... 

	

2520 	STOCKS ........................................ 

	

2530 	FOREIGN INVESTMENTS ........................... 

	

2610 	OTHER FINANCIAL ASSETS ........................ 

	

3100 	NET INCREASE IN LIABILITIES ..................... 

	

3320 	PAYABLES: 

	

3322 	TRADE ....................................... 

	

3330 	LOANS ......................................... 

	

3331 	RANK LOANS .................................. 

	

3332 	OTHER LOANS ................................. 

	

3410 	MORTGAGES ..................................... 

	

3430 	LIFE INSURANCE AND PENSIONS ................... 

	

3510 	CLAIMS OF ASSOCIATED ENTERPRISES: 

	

3512 	CORPORATE ................................... 

	

3610 	OTHER LIABILITIES ............................. 

	

4000 	DISCREPANCY (1900-2000) ........................... 
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TABLEAU 2-28. FLU3 SECTORIELS PAR ANNEES FT TRIMESTRES 

SOUS-SECTEUR VIII 6. DIVISIONS O'ASSURANCE-ACCIDENT El O•ASSURANCE-MALADIE DES SOCIETES DASSURANCE-VIE 

tset 
	

1 JAN - 30 SEPT 
	

NUMERO 
CATEGORIES 
	

DE 
I 	II 	III 	IV ANNEE 
	

1981 1982 
	

CAT EGOR IF 

MILLIONS 	CE COLLARS 

- - - - - - - - - EPARGNE 	BRUTE 	....................................... uoo 
PROVISIONS POUR CONSOMMATION DE CAPITAL El - - - - - - - - - - AJUSTEMENTS 	DIVERS 	.............................. 1200 

1 2 - - 3 1 1 5 3 3 ACQUISITION CE 	CAPITAL NON-FINANCIER 	................ 1500 

I I - - 2 1 - - 2 1 FORMATION 	BRUTE 	CE 	CAPITAL 	FIlE 	................... 1600 

- 1 - - 1 - 1 1 1 2 ACHATS NETS DACTIFS EXISTANTS DU 	INTANGIBLES 	..... 1800 

-1 -2 - - -3 -1 -1 -1 -3 -3 PRETS NET OU EMPRUNT 	NET 	11100-15001 	................ 1900 

-1 -2 - - -3 -1 -1 -1 -3 -3 INVESTISSEMENT 	FINANCIER 	NET 	12100-31001 	.......... 2000 
89 62 58 90 339 11 94 109 249 274 VARIATION NETTE DE 	LACTIF FINANCIER 	.............. 2100 

-23 22 2 6 7 -4 24 14 1 34 ARGENT 	IIQUIDE 	El 	0EF0T5. 	....................... 2310 

-20 21 5 6 12 -4 25 -3 6 18 ARGENT LIQUIDE 	El 	DEPOTS BANCAIRES 	............ 2311 

- -1 -L - -2 - -1 17 -2 16 DEPOTS 	CANS 	LES AUTRES 	INSTITUTIONS 	........... 2312 

-3 2 -2 - -3 - - - -3 - DEVISES 	El DEPOTS 	ETRANGERS 	................... 2313 

CURDlES 	A RECEVOIR . ............................. 2320 

9 12 30 -42 9 3 1 14 51 18 EFFETS 	COMMERCIAUX 	............................ 2322 
PRETS . .......................................... 2330 

1 - 1 - - - - -1 1 - - AUTRES 	PRETS 	.................................. 2332 

10 -1 4 5 18 9 6 -3 13 12 EONS 	CU TRESOR 	FEDERAUI 	......................... 2340 

PAPIER DL SOCIETES DE FINANCEMENT El AUTRE PAPIER 
7 -3 2 15 21 28 -4 -1 6 23 A 	COURT 	TERRE 	................................. 2350 
9 2 18 25 54 -8 12 5 29 9 HYPOTHEQUES 	..................................... 2410 

70 37 26 62 195 39 45 80 133 164 OBLIGATIONS 	.................................... 2420 

20 15 10 3 48 22 19 5 45 50 OBLIGATIONS 	FEDERALES 	......................... 2421 

16 9 3 9 37 1 11 38 28 50 OBLIGATIONS 	PROVINCIALES 	...................... 2422 
17 -7 -1 6 15 4 2 5 9 11 OBLIGATIONS 	MUNICIPALES 	....................... 2423 

17 20 14 44 95 12 13 28 55 53 AUTRES OBLIGATIONS 	CANADIENNES 	................ 2424 
CRENCES 	SUR 	DES ENTREPRISES 	ASSOCIEES . ......... 2510 

- - - - - - - - - - CONSTITUEES 	................................... 2512 

3 4 -2 6 11 6 1 -3 5 4 ACTIONS 	......................................... 2520 

- I - 1 - 1 -1 - 1 - INVESTISSEMENES 	EIRANGERS 	....................... 2530 

3 -11 18 14 24 -3 11 2 ID 10 AUTRES ELEMENTS CE LACTIF 	FINANCIER 	............ 2610 

90 64 58 90 342 72 95 110 252 277 VARIATION NETTE 	OU PASSIF 	......................... 3100 

COMPTES 	A 	PAYER . ................................ 3320 

16 - 3 - 20 10 3 -4 - -5 -7 -9 EFFETS COMMERCIAUX 	............................ 3322 

11 - -5 -14 -8 18 -3 19 6 34 EMPRUNT . . 	....................................... 3330 

11 - -5 -14 -8 18 -3 19 6 34 EMPRUNTS 	BANCAIRES 	............................ 3331 

- - - - - - - - - - AUTRES 	EMPRUNTS 	............................... 3332 

- - - - - - - - - - HVPOTHEQUES 	..................................... 3410 

64 75 100 -16 223 54 86 65 239 205 ASSURANCES-VIE 	El 	RENTES 	........................ 3430 

ENGAGEMENTS ENVERS DES ENTREPRISES ASSOCIEBS: 3510 

7 -10 -3 58 92 -8 5 -2 -6 -5 CONSTTTUEES 	................................... 3512 

-8 2 26 12 32 12 7 33 20 52 AUTRES 	ELEMENTS CU PASSIF 	....................... 3610 

- - - - - - - - - - DIVERGENCE 	(1900-20003 	............................ 4000 



CATEGORY 
NUMBER CATEGORY 

- 64 - 

TA8IE 2-29. SECTOR FLOWS, QUARTERLY AND ANNUALLY 

SUBSECTOR VIII 7. OTHER, N.E.I. 

5979 

I 	It 	III 	IV ANNUAL 

1980 

I 	II 	III 	IV ANNUAL 

1100 	GROSS SAVING ...................................... 

1200 	CAPITAL CONSUMPTION A1LCWNCES AND MISCELLANEOUS 
VALUATION ADJUSTMENTS ......................... 

1400 	NET SAVING ...................................... 

1500 	NON-FINANCIAL CAPITAL ACQUISITION ................. 

1600 	GROSS FIXED CAPITAL FORMATION ................... 

1800 	NET PURCHASES OF EXISTING AND INTANGIBLE ASSETS 

MILLIONS C 

-37 117 -21 100 159 

- 2 2 1 5 

-37 115 -23 99 154 

15 12 5 5 37 

9 6 8 B 31 

6 6 -3 -3 6 

DOLLARS 

41 70 96 61 268 

S - - 1 2 

40 70 96 60 266 

1 5 5 2 19 

3 10 9 3 25 

4 -5 -4 -1 -6 

1900 	NET LENDING OR BORROWING 11100-15001 

2000 	NET FINANCIAL INVESTMENT (2100-3100) 

2100 NET 	INCREASE 	IN 	FINANCIAL 	ASSETS 	................ 

2310 CURRENCY 	AND 	DEPOSITS' 	........................ 

2311 CURRENCY 	AND SANK DEFCSITS 	.................. 

2312 DEPOSITS 	IN OTHER 	INSTITUTIONS 	.............. 

2313 FOREIGN 	CURRENCY 	ANC DEPOSITS 	............... 

2320 RECEIVABLES: 

2321 CONSUMER 	CREDIT 	............................. 

2330 LOANS: 

2332 OTHER 	LOANS 	................................. 

2340 GOVERNMENT 	OF 	CANADA 	TREASURY 	BILLS 	........... 

2350 FINANCE 	AND OTHER 	SHORT-TERM 	PAPER 	............ 

2410 MORTGAGES 	..................................... 

2420 BONDS' 	........................................ 

2421 GOVERNMENT OF 	CANADA 	ECNOS 	.................. 

2422 PROVINCIAL 	GOVERNMENT 	BONDS 	................. 

2423 MUNICIPAL GOVERNMENT 	BONDS 	.................. 

2424 OTHER 	CANADIAN 	BONDS 	........................ 

2510 CLAIMS ON 	ASSOCIATED ENTERPRISES: 

2512 CORPORATE 	................................... 

2520 STOCKS 	........................................ 

2530 FOREIGN 	INVESTMENTS 	........................... 

2610 OTHER 	FINANCIAL 	ASSETS 	........................ 

3100 NET 	INCREASE 	IN 	LIABILITIES 	..................... 

3210 CURRENCY AND DEPOSITS: 

3352 DEPOSITS 	.................................... 

3330 LOAN .......................................... 

3331 BANK 	LOANS 	.................................. 

3332 OTHER 	LOANS 	................................. 

3350 FINANCE 	AND OTHER 	SHORT-TERM 	PAPER 	............ 

3410 MORTGAGES 	..................................... 

3420 BONDS: 

3424 OTHER 	CANADIAN 	BONDS 	........................ 

3510 CLAIMS OF 	ASSOCIATED 	ENTERPRISES: 

3512 CORPORATE 	................................... 

3520 STOCKS 	........................................ 

3610 OTHER 	LIABILITIES 	............................. 

-52 	105 	-26 	95 	122 

-52 105 -26 95 122 

587 1095 1227 1215 4124 

246 282 139 -26 641 

280 297 52 -20 609 

-64 -22 -2 21 -68 

30 1 89 -27 100 

2 1 -1 - 2 

194 235 625 588 1642 

-B -2 6 15 11 

1 166 -194 43 16 

20 -3 - 43 60 

45 -32 34 -96 -49 

1 3 8 -1 11 

-1 2 -1 -1 - 

-4 3 -3 -1 -5 

49 -41 30 -93 -55 

-128 409 659 732 1672 

-23 208 -147 -105 -67 

9 12 4 -12 13 

229 -181 102 33 183 

639 990 1253 1120 4002 

168 210 127 -10 495 

168 210 129 -53 454 

- - -2 43 41 

254 343 286 148 1631 

1 - - - 1 

29 107 201 -50 287 

105 103 445 -99 554 

75 177 206 442 900 

7 50 -12 89 134 

34 	65 	91 	59 	249 

34 	65 	91 	59 	249 

1845 643 1449 1324 5261 

257 -67 48 -22 216 

176 -163 152 99 264 

5 -36 80 -38 11 

76 132 -184 -83 -59 

1 - 1 1 3 

847 449 1148 877 3321 

-12 22 5 114 129 

227 -62 19 102 286 

25 57 16 10 108 

19 -10 3 -41 -29 

4 3 53 -32 28 

- -1 3 -2 - 

15 -12 -53 -8 -58 

506 67 223 182 978 

-114 80 -28 -48 -110 

9 42 16 -2 65 

80 65 -2 151 294 

1811 	578 1358 1265 	5012 

371 107 -214 44 308 

316 lOB -233 52 243 

55 -1 19 -8 65 

854 232 878 860 2824 

- -2 1 -2 -3 

175 76 155 -5 401 

350 155 76 20 601 

67 -38 404 270 703 

-6 48 58 78 178 

4000 	DISCREPANCY I1900-2CCCI ........................... 



1981 

I 	II 	III 	TV ANNEE 

- 65 - 

TABLEAU 2-29. FLUX SECTORTELS PAR ANIIEES IT IRIMIS1RES 

SOUS-SECTEUR VIII 7. AUTRES, N.C.A. 

1982 	1 JAN - 30 SEPT 

I 	II 	III 	1981 1982 
CAT EGOR I ES 

NUMERO 
PE 

CAT0RIE 

132 	-41 

152 	-41 

12 	46 

16 	24 

-6 	22 

140 	-87 

140 	-87 

8450 1360 

	

641 	196 

	

592 	169 

	

-26 	55 

	

75 	-26 

	

7 	-3 

	

1551 	156 

	

94 	32 

-541 -124 

	

165 	-27 

	

50 	5 

	

-1 	14 

	

18 	-3 

	

3 	- 

	

30 	-6 

6236 1169 

217 -201 

	

-2 	-46 

	

30 	203 

6310 1447 

	

2516 	79 

1304 -192 

	

1212 	271 

	

1661 	618 

	

26 	1 

309 	374 

-23 	-2 

3731 	492 

88 -115 

EPARGNE BRUTE ....................................... 1100 

PROVISIONS POUR CONSOMMATION Dl CAPITAL IT 
AJUSTEMENTS DIVERS .............................. 1200 

EPARGNE NETTE ..................................... 1400 

ACQUISITION 01 CAPITAL NON-FINANCIER ................ 1500 

FORMATION BRUTE 01 CAPITAL FIXE ................... 1600 

ACHATS NETS OACTIFS EXISTANTS OU INTANGIBLES ..... 1800 

FRETS NET OU EMPRUNT NET (1100-1500) ................ 1900 

INVESTISSEMENT FINANCIER NET 12100-31001 .......... 2000 

VARIATION NETTE 01 LACTIF FINANCIER .............. 2100 

ARGENT LIQUIDE El DEPOTS' ....................... 2310 

ARGENT LIQUIDE El DEPOTS BANCAIRES ............ 2311 

DEPOTS DANS LES AUTRES INSTITUTIONS ........... 2312 

DEVISES ET DEPOTS ETRANGERS ................... 2313 

COMPTES A RECEVOIR' ............................. 2320 

CREDIT A LA CONSOMMATION ...................... 2321 

PRETS' .......................................... 2330 

AUTRES FRETS .................................. 2332 

SONS OU TRESOR FEDERAUX ......................... 2340 

PAPIER DE SOCIETES 01 FINANCEMENT ET AUTRE PAPIER 
A COURT TERME ................................. 2380 

HYPOTHEQUES ..................................... 2410 

OBLIGATION.. .................................... 2420 

OBLIGATIONS FEDERALES ......................... 2421 

OBLIGATIONS PROVINCIALES ...................... 2422 

OBLIGATIONS MUI4ICI9ALES ....................... 2423 

AUTRES OBLIGATIONS CANADIENNES ................ 2424 

CREANCES SUR DES ENTREPRISES ASSOCIEES . .........2S10 

CONSTITUEES ................................... 2512 

ACTIONS ......................................... 2520 

INVESTISSEMENT5 ETRAEGERS ....................... 2530 

AUTRES ELEMENTS DE LAC'IF FINANCIER ............ 2610 

VARIATION NETTE DI) PASSIF ......................... 3100 

ARGENT LIQUIOE El DEPOTS' ....................... 3310 

DEPOTS ........................................ 3312 

EMPRUNTS: ....................................... 3330 

EMPRUNTS BANCAIRES ............................ 3331 

AUTRES EMPRUNTS ............................... 3332 

PAPIER DE SOCIETES DI FINANCENENT IT AUTRE PAPIER 
A COURT TERME ................................. 3350 

FYPOTHEQUES ..................................... 3410 

OBLIGATION.. .................................... 3420 

AUTRES OBLIGATIONS CANADIENNES ................ 3424 

ENGAGEMENTS ENVERS DES EN1RFPRISES ASSOCTEES' ... 3810 

CONSTTTUEES ................................... 3512 

ACTIONS ......................................... 3520 

AUTRES ELEMENTS OU P85111 ....................... 3610 

MILLIONS 01 DOLLARS 

71 	92 -U 	-74 
	

78 	-30 	7 	-18 

71 	92 	-U 	-15 
	

77 	-30 	7 -18 

10 	7 	-5 	7 	19 
	

11 	14 	21 

4 	9 	5 	4 	22 
	

4 	9 	11 

6 	-2 	-10 	3 	-3 
	

7 	5 	15 

61 	65 	-6 	-81 	59 	-41 	-7 	-31 

61 	85 	-6 	-81 	59 	-41 	-7 	-31 

912 1693 5765 	393 	8843 
	

681 	585 	94 

172 	111 	358 -1172 	-531 
	

333 	51 -188 

99 	117 	376 -1062 	-470 
	

192 	88 -111 

-14 	-37 	25 	-25 	-51 
	

12 	-25 	68 

87 	31 	-43 	-IS 	-10 
	

129 	-12 -145 

	

7 	- 	-1 	6 

239 	588 	124 -150 	1401 
	

4 	-24 	176 

70 	-36 	60 	-50 	44 
	

6 	11 	15 

-18 -331 -192 	100 	-441 
	

-72 	-68 	13 

82 -132 	215 	28 	193 
	

-24 	3 	-6 

7 	42 	1 	-6 	44 
	

2 	-1 	4 

-7 	1 	5 	-1 	-2 
	

7 	2 	5 

6 	10 	2 	-1 	17 
	

-z 	- 	-1 

- 	3 	- 	-1 	2 

8 	28 	-6 	-3 	27 
	

-3 	-3 	- 

	

309 1012 4857 1533 	6071 
	

518 	349 	302 

140 	281 -204 -132 	85 
	

141 	151 -211 

25 	-30 	3 	-3 	-5 
	

-31 	-9 	-6 

-34 	121 	-57 	-54 	-24 
	

87 	120 	-4 

931 1608 5771 	474 	8784 
	

722 	892 	133 

189 1281 1076 	501 	3017 
	

-59 	669 -531 

135 1213 	-44 	186 	1490 
	

-90 	420 -522 

54 	38 1220 	315 	1827 
	

31 	249 	-9 

262 	424 	975 -786 	905 
	

323 -277 	872 

-1 	6 	23 	-24 	4 

173 	-49 	185 	7 	316 
	

253 	88 	33 

252 -372 	97 	37 	14 
	

58 	12 	-72 

33 	267 3411 	656 	4367 
	

177 	146 	169 

23 	61 	4 	53 	141 
	

-31 	-46 	-38 

- 	- 	- 	- 	- 	I 	- 	- 	- I 	- 	- 	I 	DIVERGENCE (1900-2000) ............................ 4000 
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TABLE 2-30. SECTOR FLOWS, QUARTERLY AND ANNUALLY 

SECTOR IX. PUBLIC FINANCIAL INSTITUTIONS 

CATEGORY 
NUMBER CATEGCRY 

I II 

1979 

III TV ANNUAL I II 

1980 

(II IV ENNUAL 

MILLIONS OF DOLLARS 

1100 GROSS 	SAVING 	...................................... - 57 2C -38 8 -27 -46 -56 -54 -81 -237 

1200 CAPITAL CONSUMPTION ALLCMABCES 	AND MISCELLANECUS 
VALUATION 	ADJUSTMENTS 	......................... - 1 1 2 4 - 2 1 2 5 

1400 NET 	SAVING 	....................................... -57 19 -39 6 -31 -46 -58 -55 -83 -242 

1500 NON-FINANCIAL 	CAPITAL 	ACQUISITION 	................. 139 121 123 100 483 135 11 -26 -66 54 

1600 GROSS 	MIXED 	CAPITAL 	FORMATION 	................... 49 45 40 46 180 54 33 33 72 192 

1800 NET PURCHASES OF EXISTING AND INTANGIBLE 	ASSETS 90 76 83 54 303 81 -22 -59 -138 -138 

1900 NET 	LENDING OR BORROWING 	11100-15001 	.............. -156 -101 -161 -92 -510 -181 -67 -28 -15 -291 

2000 NET 	FINANCIAL 	INVESTMENT 	(2100-3100) 	............ -127 -60 -156 -145 -488 -186 -4 -3 219 26 

2100 NET 	INCREASE 	IN 	FINANCIAL 	ASSETS 	................ 566 866 919 558 2909 1275 1058 528 1132 3993 

2310 CURRENCY 	ANC 	DEPOSIT.. 	........................ 561 -108 230 -388 295 269 -154 -181 -101 -167 

2311 CURRENCY 	AND 6AM( 	DEPOSITS 	.................. 591 -115 207 -443 240 259 -131 -103 -102 -77 

2312 -30 7 23 55 55 10 -23 -84 -14 -111 

2313 

DEPOSITS 	IN CIHEP 	IPSTITUTICN5 	............... 

FOREIGN CURRENCY 	AMC CEPCSITS 	............... - - - - - - - 6 15 21 

2320 RECEIVABLES: 

2322 TRADE 	....................................... -7 22 -3 54 66 -14 -10 -10 24 -10 

2330 LOANS: 

2332 OTHER 	LOANS 	................................. 205 412 304 408 1329 426 207 351 360 1344 

2340 GOVERNMENT OF CANACA TREASURY 	BtLLS 	........... -41 33 -13 -109 -130 34 19 -46 -28 -21 

2350 5 -26 16 -81 -7 4 14 240 251 

2410 

FINANCE 	AND OTHER 	SHORT-TEEM 	PAPER 	............. -16 

MORTGAGES 	..................................... 

. 

122 -9 198 246 313 167 239 169 174 749 

2420 BOND ........................................... - 62 

. 

458 110 273 779 252 666 70 249 1237 

2421 GOVERNMENT CF 	CANADA 	BONDS 	.................. 

. 

207 18 -47 -76 -312 -20 34 151 -41 124 

2422 PROVINCIAL 	GOVERNMENT 	BCPOS 	.................. .140 308 102 300 650 104 257 291 334 986 

2423 MUNICIPAL 	GOVERNMENT 	BONDS 	................... 3 -L 16 16 34 26 48 -47 6 33 

2424 133 39 33 207 142 327 -325 -50 94 

2510 CLAIMS ON 	ASSOCIATEC 	EETERFRISES .............. 76 46 35 56 213 63 36 39 129 267 

2512 

OTHER 	CANADIAN 	BONOS 	......................... 2 

- - 12 27 39 - - 6 -3 3 

2513 76 46 23 29 174 63 36 33 132 264 

2520 24 -7 51 -7 61 40 17 102 69 226 

2530 

CORPORATE 	.................................... . 

GOVERNMENT 	................................... . 

- - - - - - - - - - 

2610 

STOCKS 	......................................... .. 

B 14 33 9 64 45 34 20 16 115 

3100 

FOREIGN 	INVESTMENTS 	............................ . 

OTHER 	FINANCIAL 	ASSETS 	......................... ... 

693 926 1075 703 3397 1461 1062 531 913 3967 

3310 CURRENCY ANC DEPOSITS: 

3312 

NET 	INCREASE 	IN 	LIABILIIIES 	...................... 

72 220 30 412 215 10 156 151 532 

3320 PAVABLES: 

. 42 3322 TRADE 	....................................... 16 7 73 54 -102 10 -10 62 -40 

3330 

DEPOSITS 	.....................................90 

-71 142 -85 130 116 -141 -49 -78 37 -231 

3331 

LOAN ...........................................

BANK 	LOANS 	................................... - 36 

. 

120 -136 215 163 -179 159 -103 90 -33 

3332 - 35 22 51 -85 -47 38 -208 25 -53 -198 

3350 

	

OTHER 	LOANS 	.................................. 

	

FINANCE 	AMC OTHER 	SHORT-TERM PAPER 	............ - -13 63 222 272 2 102 -00 119 143 

3410 4  4 4 4 16 9 8 9 4 30 

3420 BOND .......................................... 153 236 139 969 543 353 327 280 1503 

3422 

MORTGAGES 	...................................... .. 

PROVINCIAL 	GOVEPBFEBT 	ECNCS 	................. 132 72 38 74 316 94 59 45 220 421 

3424 

46. 1 

81 198 65 673 449 294 279 60 1082 

3510 

OTHER 	CANACIAN 	BONDS 	.........................329 

193 

.. 

551 648 128 1520 143 642 310 97 1792 

3512 - - - - - - - - - 

3513 GOVERNMENT 	.................................. 193 551 648 128 1520 743 642 310 97 1792 

3520 

CLAIMS 	OF 	ASSOCIATED 	ENTERFEISES ............... . 

- - - - - - - 300 300 

3610 

CORPORATE 	.................................... - 

STOCKS 	.........................................- 

58 

. 29 

1 -18 -23 10 192 -14 -103 -137 -62 

4000 

OTHER 	LIABILITIES 	............................... 

DISCREPANCY 	(1900-2000) 	............................ -41 -5 53 -22 5 -63 -25 -234 -317 



1981 

	

I 	II 	III 	IV ANNEE 

MILLIONS I 

	

-93 	-32 	-31 	-80 	-236 

	

- 	2 	1 	1 	4 

	

-93 	-34 	-32 -81 	-240 

	

100 	9 	110 	110 	329 

	

46 	47 	55 	51 	205 

	

54 	-38 	55 	53 	124 

	

-193 	-41 -141 -190 	-565 

	

-187 	87 -296 	-87 	-483 

	

659 1168 	818 	606 	3151 

	

-e 	687 	12 -113 	378 

	

4 	446 	-31 -208 	205 

	

7 	42 	48 	97 	194 

	

-19 	-1 	1 	-2 	-21 

	

60 	4 	-8 	28 	84 

	

63 	302 	-56 	444 	753 

	

118 	-13 	-55 	-76 	-86 

	

-18 	37 	-20 	-8 	-9 

	

154 	259 	420 	226 	1059 

	

215 	133 	-64 	189 	473 

	

-30 	-38 	-39 	-26 	-133 

	

320 	166 	16 	281 	783 

	

- 	15 	10 	-23 	2 

	

-75 	-10 	-51 	-43 	-179 

	

-41 	-2 	118 	-8 	61 

	

-47 	-Z 	118 	-8 	61 

	

77 	60 	191 	32 	360 

	

45 	-39 	280 -208 	78 

	

846 1081 1114 	593 	3634 

	

150 	88 	82 	72 	392 

	

-36 	32 	13 	1 	16 

	

-251 	139 -138 	-56 	-306 

	

-155 	101 	-45 	30 	-63 

	

-96 	32 	-93 	-86 -243 

	

- 	-90 	272 	81 	263 

	

3 	3 	3 	11 	20 

	

488 	273 	429 	119 	1309 

	

164 	40 	261 	265 	730 

	

324 	233 	168 -146 	519 

	

412 	635 	429 	331 	1807 

1 JAN - 30 SEPT 
1981 1982 

-156 -287 

3 	4 

-159 -291 

219 	265 
148 	384 
71 	-99 

-375 -572 

-396 -623 

2645 3313 
401 	582 
413 	184 

97 	398 

-19 	- 

56 	-6 

309 	875 

-10 	75 

-1 	131 

833 	588 

294 	729 
-107 	154 

502 	540 
25 	42 

-136 	-7 

69 	52 

69 	52 

328 	203 

286 	84 

3041 3936 

320 	315 

9 -49 

-250 	245 

-03 	138 

-157 	107 

	

182 	400 

	

9 	14 

1190 1009 

	

465 	59? 

	

725 	412 

1476 1590 

IE DOLLARS 

	

-114 	-89 	-8 

	

1 	2 	I 

	

-115 	-91 	-8T 

	

91 	52 	13 

	

147 	74 	162 

	

-50 	-22 	-2 

-211 -141 -221 

	

-365 	-86 	-172 

	

1088 	1386 	83 

	

194 	522 	-134 

	

95 	327 	-231 

	

99 	195 	104 

	

6 	-1 	-11 

	

407 	332 	136 

	

10 	43 	22 

	

-26 	15? 	- 

	

199 	146 	242 

	

162 	152 	415 

	

-65 	46 	173 

	

215 	11 	314 

	

44 	-1 	-1 

	

-32 	96 	-71 

	

-22 	68 	6 

	

-22 	68 	6 

	

123 	38 	42 

	

35 	-71 	120 

1453 1412 1011 

	

169 	-23 	169 

	

-64 	10 	5 

	

-48 	176 	117 

	

-63 	-16 	217 

	

15 	192 	-100 

	

-179 	434 	145 

	

12 	2 	- 

	

482 	259 	268 

	

238 	192 	167 

	

244 	61 	101 

	

682 	536 	372 

412 	635 	429 	331 	1807 	682 	536 	372 	1476 	1590 

80 	1 	24 	28 	133 	399 	78 	-65 	105 	412 

-6 -128 	155 -103 	-82 	154 	-55 	-48 	21 	51 
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TABLEAU 2-30. FLUX SECTORIELS PAR ANNEES El TRIMESTRES 
SECTEUR IX. INSTITUTIONS FINANCIERES PUBLIQUES 

CATEGORIES 	 DE 
CATEGORI E 

EPARGNEBRUTE ....................................... 1100 
PROVISIONS POUR CONSOMMATION Dl CAPITAL. IT 

AJUSTEMENTS DIVERS .............................. 1200 
EPARONENETTE ..................................... 1400 

ACQUISITION 09 CAPITAL NON-FINANCIER ................ 1500 
FORMATION BRUTE 01 CAPITAL FIRE ................... 1600 
ACHATS NETS D'ACTIFS EXISTANTS OU INTANGIBLES ..... 1800 

PRETS NET OU EMPRUNT NET 41100-15001 ................ 1900 

INVESTISSEMENT FPIANCIER NET (2100-3100) .......... 2000 

VARIATION NETTE DE LACTIF FINANCIER .............. 2100 
ARDENT LIQIJIDE ET OEPOTS . .......................2310 

ARDENT LIQUIDE ET DEPOTS BANCAIRES ............ 2311 
OEPOTS DANS LES AUTRES INSTITUTIONS ........... 2312 
DEVISES El DEPOTS ETRANGERS ................... 2313 

COMPTES A RECEVOIR: ............................. 2320 
EFFETS COMMERCIAUX ............................ 2322 

PRET.. .......................................... 2330 
AUTRES PRETS .................................. 2332 

8ONS OU TRESOR FEOERAIJX ......................... 2340 
PAPIER OE SOCIETES OE FINANCEMENT ET AUTRE PAPIER 

A COURT TERME ................................. 2350 
HYPOTHEQUES ..................................... 2410 
OBLIGATIONS -  ....................................2420 

OBLIGATIONS FEOERALES ......................... 2421 
OBLIGATIONS PROVINCIALES ...................... 2422 
OBLIGATIONS 4UNICIPALES ....................... 2423 
AUTRES OBLIGATIONS CANADIENNES ................ 2424 

CREANCES SUR OES ENTREPRISES ASSOCIEE5 . .........2510 
CONSTITUEES ................................... 2512 
PUBLIQUES ..................................... 2513 

ACTIONS ......................................... 2520 
INVESTISSEMENTS ETRANGERS ....................... 2530 
AUTRES ELEMENTS 09 L•ACTIF FINANCIER ............ 2610 

VARIATION NETTE DU PASSIF ......................... 3100 
ARDENT LIQUIDE El DEPOTS -  .......................3310 

DEPOTS ........................................ 3312 
COMPTES A PAYER: ................................ 3320 

E FFETS CL34NERCIALJX ............................ 3322 
EMPRUNTS: ....................................... 3330 

EMPRUNTS BANCAIRES ............................ 3331 
AUTRES EMPRUNJS ............................... 3332 

PAPIER OE SOCIETES OE FINANCEMENT ET AUTRE PAPIER 
A COURT TERME ................................. 3350 

HYPOTHEQUES ..................................... 3410 
OBLIGATIONS: .................................... 3420 

OBLIGATiONS PRO VINCIALES ...................... 3422 
AUTRES OBLIGATIONS CANAOIENNE5 ................ 3424 

ENGAGEMENTS ENVERS DES ENTREPRI5ES ASSOCIEES: ... 3510 
CONSTITUEES ................................... 3512 
PUBLIQUES ..................................... 3513 

ACTIONS ......................................... 3520 
AUTRES ELEMENTS DU PA5SIF ....................... 3610 

DIVERGENCE (1900-2000) ............................ 4000 
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TA8LE 2-31. SECTOR FLOWS, QUARTERLY AND ANNUALLY 

SUESECTOR IX 1. PUBLIC FINANCIAL INSTITUTIONS: FEDERAL 

1919 

I 	II 	III -- 	III 	IV ANNUAL IV ANNUAL 	I 	II 

MILLIONS OF DOLLARS 

48 	145 	1 	20 	13 1100 	GROSS SAVING ...................................... 

1200 	CAPITAL CCNSUMPTICN ALLOWANCES AND MISCELLANECUS 
VALUATION ADJUSTMENTS ......................... 

1400 	NET SAVING ...................................... 

1500 	NON-FINANCIAL CAPITAL ACQUISITION ................. 

1800 	NET PURCHASES OF EXISTING AND INTANGI8LE ASSETS 

1900 	NET LENDING OR BORROWING (5100-1500) .............. 

2000 	NET FINANCIAL INVESTMENT (2100-3100) ............ 

2100 	NET INCREASE IN FINANCIAL ASSETS ................ 

2310 	CURRENCY AND DEPOSIT .......................... 

2311 	CURRENCY AND BANK DEFCSITS .................. 

2313 	FOREIGN CURRENCY AND CEPCSITS ............... 

2320 	RECEIVABLES: 

2322 	TRADE ....................................... 

2330 	LOANS: 

2332 	OTHER LOANS ................................. 

2340 	GOVERNMENT OF CANADA TREASURY BILLS ........... 

2350 	FINANCE AND OTHER SHORT-TERM PAPER ............ 

2410 	MORTGAGES ..................................... 

220 	BOND .......................................... 

2421 	GOVERNMENT OF CANADA BONDS .................. 

2422 	PROVINCIAL GOVERNFENT BONDS ................. 

2423 	MUNICIPAL GOVERNMENT BONDS .................. 

2424 	OTHER CANADIAN BONDS ........................ 

2510 	CLAIMS ON ASSOCIATED ENTERPRISES: ............. 

2512 	CORPORATE ................................... 

2513 	GOVERNMENT .................................. 

2520 	STOCKS ........................................ 

2610 	OT(-ER FINANCIAL ASSETS ........................ 

3100 	NET INCPEASE IN LIABILITIES ..................... 

3320 	PAYAELES: 

3322 	TRADE ....................................... 

3330 	LOANS ......................................... 

3331 	BANK LOANS .................................. 

3332 	OTHER LOANS ................................. 

3350 	FINANCE ANI OTHER SHORT-TERM PAPER ............ 

3420 	BONUS: 

3424 	OTHER CANADIAN 8CNDS ........................ 

3510 	CLAIMS OF ASSOCIATED ENTERPRISES .............. 

3512 	COPPORATE ................................... 

3513 	GOVERNMENT .................................. 

3520 	STOCKS ........................................ 

3610 	OTHER LIABILITIES ............................. 

4000 	DISCREPANCY (1900-2000) ...........................  

33 	39 	25 

- 1 - 1 2 

33 38 25 47 143 

90 16 83 54 303 

90 TA 83 54 303 

-57 -31 -58 -6 -158 

-57 -12 -112 -124 -365 

156 203 380 429 1168 

316 -95 116 65 412 

316 -85 116 65 412 

	

-18 	23 	-9 	A 	2 

	

194 	338 	268 	397 	1197 

	

-41 	33 	-13 -109 	-130 

	

-76 	5 	-26 	16 	-81 

	

-176 	-54 	137 	120 	27 

	

-134 	-75 -107 	-85 	-401 

	

-134 	-75 -107 	-93 	-409 

	

74 	2C 	11 	2 	107 

	

- 	- 	12 	27 	39 

	

74 	20 	-1 	-25 	68 

	

5 	- 	- 	-i 	4 

	

12 	-2 	3 	18 	31 

	

213 	275 	492 	553 	1533 

	

-34 	11 	6 	66 	49 

	

-81 	80 -119 	128 	-52 

	

-38 	119 -137 	214 	158 

	

-43 	-39 	-42 	-86 	-210 

	

- 	-13 	63 	222 	272 

	

329 	81 	198 	65 	673 

	

16 	96 	415 	83 	610 

	

16 	96 	415 	83 	610 

	

-17 	20 	-11 	-11 	-19 

	

- 	35 	54 	118 	207  

- 	I 	- 	1 	2 

20 	12 	8 	2 	42 

81 	-22 	-59 -138 	-138 

81 	-22 	-59 -138 	-138 

-61 	35 	67 	141 	182 

-142 	11 	48 	292 	209 

471 	536 	256 	578 	1641 

79 	141 	-92 	-66 	62 

79 	141 	-98 	-81 	41 

- 	- 	6 	15 	21 

-22 	4 	10 	26 	18 

290 163 237 283 973 

34 19 -20 -22 11 

-17 -11 14 214 200 

64 114 93 28 359 

1 -14 14 -5 -4 

1 -14 14 -9 -8 

- - - 4 4 

22 47 1 -1 75 

- - 6 -3 3 

22 47 1 2 72 

- - 34 35 69 

20 13 -41 86 78 

613 525 208 286 1632 

-86 -2 -6 43 -51 

-222 112 -142 34 -218 

-180 158 -103 RI -44 

-42 -46 -39 -47 -174 

2 	102 	-80 	119 	143 

449 294 279 60 1082 

368 28 218 -147 467 

368 28 218 -147 467 

- - - 300 300 

102 -9 -61 -123 -91 

81 24 19 -151 -27 

CATEGORY 
NUMBER 
	

CAT EGCRY 

1980 

8 	3 	44 



- 1 - 1 2 

-16 10 - -14 -20 

54 -38 55 53 124 

54 -36 55 53 124 

-70 49 -35 -66 -142 

-105 123 -294 -14 -290 

147 354 276 221 998 

2 -16 49 -8 27 

20 -14 49 -6 47 

-18 -2 - - -20 

-10 	15 	-11 	19 	13 

52 207 -122 406 543 

106 -73 -37 14 12 

- 25 -25 - - 

9 162 160 10 361 

15 -19 -1 1 -4 

9 -10 - 1 - 

6 -9 -1 - -4 

-5 	10 	1 	3 	9 

-24 	23 	262 	-224 	37 

252 	231 	570 	235 	1288 

	

1 	1 

-6 -64 

	

11 	-99 

	

71 	-99 

	

-76 	36 

-276 -224 

777 1091 

	

35 	92 

	

55 	92 

	

-20 	- 

-6 -22 

137 	705 

-2 	60 

	

351 	274 

-5 -26 

	

-1 	-24 

	

-4 	-2 

	

6 	2 

	

281 	6 

1053 1315 

	

-41 	-10 	-13 

	

-50 	-22 	-27 

	

-50 	-22 -27 

	

9 	13 	14 

	

-130 	-57 	-17 

	

222 	499 	370 

	

-50 	20 	122 

	

-50 	20 	122 

	

-18 	3 	-0 

	

30* 	337 	62 

	

8 	14 	38 

	

16 	-16 	- 

	

-1 	164 	111 

	

-25 	11 	-12 

	

-25 	1 	- 

	

- 	10 	-12 

	

- 	1 	1 

	

-14 	-37 	57 

	

372 	556 	387 

-43 	22 	-4 	27 	2 

-104 	60 	-92 	12 	-214 

-155 	100 	-48 	59 	-44 

-39 -40 	-44 -47 -170 

- 	-90 	272 	81 	263 

324 	233 	168 -146 	579 

66 	1 	221 	173 	481 

66 	1 	221 	173 	461 

09 	5 	5 	88 	197 

35 	-74 	239 	-32 	148 

	

-55 
	

12 	7 

	

-91 	-6 	184 

	

-91 	-6 	184 

-191 	418 	145 

244 	67 	101 

328 	-34 	28 

328 	-34 	28 

137 	99 	-re 
159 	70 	31 

	

-25 	-36 

	

-226 	67 

	

-103 	87 

	

-123 	- 

182 	372 

725 	412 

288 	322 

268 	322 

109 	158 

200 	260 
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TABLEAU 2-31. FLUX SECTORIELS PAR ANNEES ET TRIMESTRES 

SOUS-SECTEUR IX 1. INSTITUTIONS FINANCIERES PUBLIQUES 2  FE0ERALES 

	

1981 	 1982 	1 JAN - 30 SEPT 	 NUMERO 
CATEGORIES 	 08 

	

I 	II 	III 	IV ANNEE 	I 	II 	III 	1.961 1962 	 CATEGORIE 

MILL IONS 08 DOLLARS 

	

-16 	U 	- 	-13 	-16 	I -41 	-9 	-13 	-5 	-63 	EPARGNE BRUTE ....................................... 1100 

PROVISIONS POUR CONSOMMATION DI CAPITAL IT 
AJUSTEMENTS DIVERS .............................. 1200 

EPA#GNE NETTE ..................................... 1400 

ACQUISITION DI CAPITAL NON-FINANCIER ................ 1500 

ACHATS NETS DACTIFS EXISTANTS QU INTANGIELTS ..... 1800 

FRETS NET OU EMPRUNT NET (1100-1500) ................ 1900 

INVESTI5SEMENT FINANCIER NET (2100-3100) .......... 2000 

VARIATION METrE 128 IACTIF FINANCIER .............. 2100 

ARGENT LIQUIDE El OEPOTS ....................... 2310 

ARGENI LIQUTOE IT DEPOTS BANCAIRES ............ 2311 

DEVISES 87 DEPOTS ETRANGERS ................... 2313 

COMPTES A RECEVOIR: ............................. 2320 

EFFETS COMMERCIAUX ............................ 2322 

PRETS . ..........................................2330 

AUTRES FRETS .................................. 2332 

EONS D1J TRESOR FEDERAUX ......................... 2340 

PAPIER 08 SOCIETES 08 FINANCEMENT IT AUTRE PAPIER 
A COURT TERME ................................. 2350 

HYPOTHEQUES ..................................... 2410 

O8L1GATIONS .................................... 2420 

OBLIGATIONS FEDERALES ......................... 2421 

OBLIGATIONS PROVINCIAIES ...................... 2422 

OBLIGATIONS P4UNICIPALES ....................... 2423 

AUTRES OBLIGATIONS CANACIENNES ................ 2424 

CREANCES 5118 DES ENTREPRISES ASSOCIEE ........... 2510 

CONSTITUEES ................................... 2312 

VUBLIOUES ..................................... 2513 

ACTIONS ......................................... 2520 

AUTRES ELEMENTS DE LACTIF FINANCIER ............ 2610 

VARIATION NETTE DU PASSIF ......................... 3100 

COMPTES A PAVER: ................................ 3320 

EFFETS COMMFRCIAUX ............................ 3322 

EMPRUNIS. ....................................... 3330 

EMPRUNTS BANCAIRE5 ............................ 3331 

AUTRES EMPRUNTS ............................... 3332 

PAPIER DE SOCIETES DE FINANCENENT IT AUTRE PAPIER 
A COURT TERME ................................. 3350 

O8LIGATIONS 	.................................... 3420 

AUTRES OBLIGATIONS CANAOIENNES ................ 3424 

ENGAGEMENTS ENVIES DES ENTREPRISES ASSOCIEES: 	3510 

CONSTITUEES ................................... 3512 

PUBLIQIJES ..................................... 3313 

ACTIONS ......................................... 3520 

AUTRES ELEMENTS OU PASSIF ....................... 3610 

DIVERGENCE (1900-2000) ............................ 4000 
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TABLE 2-32. SECTOR FLOWS, QUARTERLY AND ANNUALLY 

SUBSECTOR IX 2. PUBLIC FINANCIAL INSTITUTIONS: PROVINCIAL 

CATEGORY 
	

1979 	 J 	1980 
NUM6 ER 
	

CATEGORY 	
I 	II 	III 	IV ANNUAL 	I 	II 	III 	IV ANNUAL 

MILL IONS OF DOLLARS 

1100 	GROSS SAVING ...................................... -50 	-19 	-63 	-40 	-172 	-66 	-69 	-62 	-84 	-281 

1200 	CAPITAL CONSUMPTION ALLOWANCES AND MISCELLANEOUS 

	

VALUATION ADJUSTMENTS ......................... 	 - 	1 	1 	2 	- 	1 	1 	1 	3 

1400 	NET SAVING ...................................... .-50 	-19 	-64 	-41 	-174 	-66 	-70 	-63 	-85 	-284 

2100 	NET INCREASE IN FINANCIAL ASSETS 

2310 CURRENCY AND 	DEPOSITS ......................... 

2311 CURRENCY 	AND 	BANK DEPOSITS 	.................. 

2312 DEPOSITS 	IN OTHER 	INSTITUTIONS 	.............. 

2313 FOREIGN CLRRENCY AND DEPOSITS ............... 

2320 RECEIVABLES: 

2322 TRADE 	....................................... 

2330 LOANS: 

2332 OTHER 	LOANS ................................. 

2340 GOVERNMENT OF CANADA TREASURY SILLS 	........... 

2350 Fl NANCE AND OTHER SHORT-I ERN PAPER 	............ 

2410 MORTGAGES 	..................................... 

2420 BOND .......................................... 

2421 GOVERNMENT 	OF CANADA BONDS 	.................. 

2422 PROVINCIAL GOVERNMENT BOKI5 	................. 

2423 MUNICIPAL GOVERNMENT BONDS 	.................. 

2424 OTHER CANADIAN BONDS 	........................ 

2510 CLAIMS ON ASSOCIATED ENTERPRISES: 

2513 GOVERNMENT 	.................................. 

2520 STOCKS 	........................................ 

2530 FOREIGN 	INVESTMENTS 	........................... 

2610 OTHER 	FINANCIAL ASSETS 	........................ 

3100 NET 	INCREASE 	IN LIABILITIES 	..................... 

3310 CURRENCY AND DEPOSITS: 

3312 DEPOSITS 	.................................... 

3320 PAYABLES 

3322 TRADE 	....................................... 

3330 LOANS ......................................... 

3331 BANK 	LOANS 	.................................. 

3332 OTHER 	LOANS 	................................. 

3350 FINANCE AND OTHER SHORT-TERM PAPER 	............ 

3410 MORTGAGES 	..................................... 

3420 BONDS: 

3422 PROVINCIAL GOVERNMEI.T 	BONDS 	................. 

3510 CLAIMS 	OF ASSOCIATEC ENTERPRISES: 

3513 GOVERNMENT 	.................................. 

3520 STOCKS 	........................................ 

3610 OTHER LIABILITIES 	............................. 

4000 	DISCREPANCY 11900-20001 

	

410 	663 	539 	129 	1741 

	

245 	-23 	114 	-453 	-117 

	

275 	-30 	91 	-508 	-172 

	

-30 	7 	23 	55 	55 

	

11 	-1 	6 	48 	64 

	

11 	74 	36 	11 	132 

	

54 	45 	61 	126 	286 

	

72 	533 	217 	358 	1180 

	

-73 	93 	60 	17 	97 

	

140 	308 	102 	300 	850 

	

3 	-1 	16 	16 	34 

	

2 	133 	39 	25 	199 

	

2 	26 	24 	54 	106 

	

19 	-7 	51 	-6 	57 

	

-4 	16 	30 	-9 	33 

	

480 	651 	583 	150 	1864 

	

90 	72 	220 	30 	412 

	

-8 	5 	1 	7 	5 

	

10 	62 	94 	2 	168 

	

2 	1 	1 	1 	5 

	

8 	61 	93 	1 	163 

	

4 	4 	4 	4 	16 

	

132 	12 	38 	14 	316 

	

177 	455 	233 	45 	910 

	

75 	-19 	-7 	-12 	31 

-29 -76 -59 -65 -229 

54 	33 	33 	72 	192 

54 	33 	33 	72 	192 

-120 -102 	-95 	-156 	-473 

-44 	-15 	-51 	-13 	-183 

804 	522 	272 	554 	2152 

190 -295 	-89 	-35 	-229 

180 -272 	-5 	-21 	-118 

10 	-23 	-84 	-14 	-111 

8 	-14 	-20 	-2 	-28 

136 	44 	114 	77 	371 
- 	- 	-26 	-6 	-32 

10 	15 	- 	26 	51 

103 	65 	76 	146 	390 

251 	680 	56 	254 	1241 

-21 	48 	137 	-32 	132 

104 	257 	291 	334 	986 

26 	48 -47 	6 	33 

142 	327 -325 	-54 	90 

41 	-11 	32 	130 	192 

40 	17 	68 	34 	159 

25 	21 	61 	-70 	31 

848 	537 	323 	627 	2335 

215 10 156 151 532 

-16 12 -4 19 11 

81 -161 64 3 -13 

1 1 - 9 11 

80 -162 64 -6 -24 

9 8 9 4 30 

94 59 48 220 421 

375 614 92 244 1325 

90 -5 -42 -14 29 

-76 -87 -44 -83 -290 

1500 	NON-FINANCIAL CAPITAL ACQUISITION .................. 49 	45 	40 	46 	180 

1600 	GROSS FIXED CAPITAL FORMATION .................... 49 	45 	40 	46 	180 

1800 	NET PURCHASES OF EXISTING AND INTANGIBLE ASSETS . 	- 	- 	- 	- 	- 

1900 	NET LENDING OR BORROWING 11100-15001 .............. I 	-99 	-64 -103 	-86 	-352 

2000 	NET FINANCIAL INVESTMPIT 12100-31001 ............ -70 	12 	-44 	-21 	-123 



147 74 163 148 384 

147 74 163 148 384 

-220 -154 -234 -299 -608 

-215 -29 -155 -120 -399 

866 	887 	469 
	

1868 2222 

244 502 -256 
	

456 490 

145 	307 -360 
	

358 	92 

99 	195 	104 
	

97 	398 

24 	-6 	-2 

	

101 	-5 	74 

	

2 	29 	-16 

	

-42 	173 	- 

	

200 	-18 	132 

	

187 	141 	427 

	

-40 	45 	173 

	

215 	11 	314 

	

44 	-1 	-1 

	

-32 	86 	-59 

	

-22 	68 	6 

	

123 	37 	41 

	

49 	-34 	63 

	

1081 	916 	624 

169 	-23 	169 

-9 	-2 	-2 

43 	182 	-67 

28 	-10 	33 

15 	192 	-100 

12 	16 	- 

12 	2 	- 

238 	192 	167 

354 	570 	344 

262 	-21 	13 

-5 -125 	-79 

62 	16 

172 	170 

-8 	15 

-1 	131 

482 	314 

289 	755 

-106 	178 

502 	540 

25 	42 

-132 	-5 

69 	52 

322 	201 

25 	78 

1988 2621 

	

320 	315 

	

34 	-13 

	

-24 	158 

	

£0 	51 

	

-34 	107 

	

- 	28 

	

9 	14 

	

465 	597 

1188 1268 

	

-4 	254 

-179 -209 
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TABLEAU 2-32. FLUX SECTORIELS PAR ANNEES ST TRIMESIRES 

50US-SECTEUR IX 2. INSTITUTIONS FINANCIERES PUBLIQUES: PROVINCIALES 

	

1981 1982 	1 JAN - 30 SEPT 	 NUMERO 
CATEGORIES 	 DE 

	

I 	II 	III 	IV ANNEE 	£ 	II 	III 	1981 1982 	 CATEGORIE 

MILLIONS DE DOLLARS 

	

-77 	-43 	-31 	-67 	-218 	-13 	-80 	-71 	-151 -224 	EPARGNE BRUTE ....................................... 1100 

PROVISIONS POUR CONSOMMATION DE CAPITAL El 

	

- 	1 	1 	- 	2 	1 	1 	1 	2 	3 	AJUSIEMENTS DIVERS .............................. 1200 

	

-77 	-44 	-32 	-67 	-220 	-74 	-81 	-72 	-153 -227 	EPARONE NETTE ..................................... 1400 

46 	47 	55 	57 	205 

46 	47 	55 	57 	205 

-123 -90 -86 -124 -423 

-82 	-36 	-2 	-13 	-193 

512 	814 	542 	285 	2153 

-10 	503 	-37 -105 	351 

-16 	460 	-86 -200 	158 

7 	42 	48 	97 	194 

-1 	I 	1 	-2 	-1 

70 	-11 	3 	0 	71 

11 	95 	66 	38 	210 

10 	- 	-18 -90 	-98 

-18 	12 	5 	-8 	-9 

145 	77 	260 	216 	698 

200 	152 	-63 	188 	477 

-39 	-28 	-39 	-27 	-133 

320 	166 	16 	281 	783 

- 	15 	10 	-23 	2 

-81 	- £ 	-50 	-43 	-175 

-47 	-2 	U8 	-8 	61 

82 	50 	190 	29 	351 

69 	-62 	£8 	16 	41 

594 	850 	544 	358 	2346 

150 	88 	82 	72 	392 

7 	10 	17 	-20 	14 

-57 	79 	-46 	-68 	-92 

- 	7 	3 	-29 	-19 

-57 	72 	-49 	-39 	-73 

3 	3 	3 	11 	20 

164 	40 	261 	265 	730 

346 	634 	208 	158 	1346 

-19 	-4 	19 	-60 	-64 

-41 	-54 	-84 	-51 	-230  

ACQUISITION DE CAPITAL NON-FINANCIER ................ 1500 

FORMATION BRUTE DE CAPITAL FIlE ................... 1600 

ACHATS NETS DACTIFS EXISTANTS OU INTANGIBLES ..... 1800 

PRETS NET OU EMPRUNT NET (1100-15001 ................ 1900 

INVESTISSEMENT FINANCIER NET (2100-3100) .......... 2000 

VARIATION NETTE DE LACTIF FINANCIER .............. 2100 

ARDENT LIQLJIDE ET DEPOTS: ....................... 2310 

ARDENT LIQUIDE El DEPOTS BANCAIRES ............ 2311 

DEPOTS DANS LES AUTRES INSTITUTIONS ........... 2312 

DEVISES El DEPOTS ETRANGERS ................... 2313 

COMPTES A RECEVOIR . ............................. 2320 

EFFETS COMMERCIAUX ............................ 2322 

PRETS . .......................................... 2330 

AUTRES FRETS .................................. 2332 

BONS DU TRESOR FEDERALJX ......................... 2340 

PAPIER DE SOCIETES DE FINANCEMENT El AUTRE PAPIER 
ACOURT TERME ................................. 2350 

I-IVPOTHEQUES ..................................... 2410 

OBLIGATION.. .................................... 2420 

OBLIGATIONS FEDERALES ......................... 2421 

OBLIGATIONS PROVINCIALES ...................... 2422 

OBLIGATIONS MUNICIPALES ....................... 2423 

AUTRES OBLIGATIONS CANADIENNES ................ 2424 

CREANCES SUR DES ENTREPRISES ASSOCIEES . ......... 25(0 

PUBLIQUES ..................................... 2513 

ACTIONS ......................................... 2520 

INVESTISSEMENTS ETRAIGERS ....................... 2530 

AUTRES ELEMENTS DI LACTIF FINANCIER ............ 2610 

VARIATION NETIE DU PASSIF ......................... 3100 

ARDENT LIQUIDE ET 0EPOTS ....................... 3310 

DEPOTS ........................................ 3312 

COMPTES A PAYER. ................................ 3320 

EFFETS COMMERCIAUX ............................ 3322 

EMPRUNTS .  ....................................... 3330 

EMPRUNTS BANCAIRES ............................ 3331 

AUTRES EMPRUNTS ............................... 3332 

PAPIER OE SOCIETES DE FINANCEMENT El AUTRE PAPIER 
A COURT TERME ................................. 3350 

HYPOTHEQUES ..................................... 3410 

OBLIGATIONS: ....................................3420 

OBLIGATIONS PROVINCIALES ...................... 3422 

ENGAGEMENTS ENVERS DES ENTREPRISES ASSOCIEES: ... 3510 

PUBLIQUES ..................................... 3513 

ACTIONS ......................................... 3520 

AUTRES ELEMENTS DL) PASSIF ....................... 3610 

DIVERGENCE (1900-20001 ............................ 4000 



28 20 18 -18 48 

115 -14 149 368 678 

12 -12 - - - 

-17 2 2 1 -12 

1 -17 -18 -15 -49 

35 35 38 36 144 

36 34 36 36 142 

14 90 -46 -20 38 

101 -4 17 344 458 
- - 16 -16 - 

4 18 -16 -1 5 

1 -14 -10 -16 -30 

-36 -181 40 29 -148 

-36 -184 39 32 -149 

1 1 -1 -4 -3 

-L 2 2 1 4 
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TABLE 2-33. SECTOR FLOWS, QUARTERLY AND ANNUALLY 

SECTOR S. FEDERAL GOVERNMENT 

CATEGORY 
	

1979 	 1980 
NUMBER 	 CATEGORY 	

I 	II 
	

III 	I V ANNUAL 	I 	11 	111 	IV ANNUAL 

1100 	GROSS SAVING ...................................... 

1200 	CAPITAL CONSUMPTION ALLOWANCES AND MISCELLANEOUS 
VALUATION ADJUSTMENTS ......................... 

1400 	NET SAVING ...................................... 

1500 	NON-FINANCIAL CAPITAL ACQUISITION ................. 

1600 	GROSS FIXED CAPITAL FORMATION ................... 

1701 	VALUE OF PHYSICAL CHANGE IN INVENTORIES ......... 

1800 	NET PURCHASES OF EXISTING AND INTANGIBLE ASSETS 

1900 	NET LENDING OR BORROWING 11100-15001 .............. 

2000 	NET FINANCIAL INVESTMENT (2100-3100) ............ 

2100 	NET INCREASE IN FINANCIAL ASSETS ................ 

2310 	CURRENCY AND DEPOSITS' ........................ 

2311 	CURRENCY AND BANK DEPCSITS .................. 

2312 	DEPOSITS IN OTHER INSTITUTIONS .............. 

2313 	FOREIGN CURRENCY AND DEPOSITS ............... 

2320 	RECEIVABLES: 

2322 	TRADE ....................................... 

2330 	LOANS: 

2332 	OTHER LOANS ................................. 

2340 	GOVERNMENT OF CANADA TREASURY BILLS ........... 

2350 	FINANCE AND OTHER SHORT-TERM PAPER ............ 

2410 	MORTGAGES ..................................... 

2420 	BONDS: ........................................ 

2421 	GOVERNMENT OF CANADA BONDS .................. 

2422 	PROVINCIAL GOVERNMENT BONDS ................. 

2423 	MUNICIPAL GOVERNMENT BONDS .................. 

2424 	OTHER CANADIAN BONDS ........................ 

2510 	CLAIMS ON ASSOCIATED ENTERPRISES: 

2513 	GOVNMENT .................................. 

2520 	STOCKS ........................................ 

2530 	FOREIGN INVESTMENTS ........................... 

2610 	OTHER FINANCIAL ASSETS ........................ 

3100 	NET INCREASE IN LIABILITIES ..................... 

3310 	CURRENCY AND DEPOSITS' ........................ 

3311 	CURRENCY AND BANK DEPOSITS .................. 

3312 	DEPOSITS IN OTHER INSTITUTIONS .............. 

3320 	PAYABLES: 

3322 	TRADE ....................................... 

3330 	LOANS' ........................................ 

3331 	BANK LOANS .................................. 

3332 	OTHER LOANS ................................. 

3340 	GOVERNMENT OF CANADA TREASURY BILLS ........... 

3420 	BONDS: 

3421 	GOVERNMENT OF CANADA BONDS .................. 

(OF WHICH CSB'S ARE) 

3430 	LIFE INSURANCE AND PENSIONS ................... 

3510 	CLAIMS OF ASSOCIATED ENTERPRISES: 

3513 	GOVERNMENT .................................. 

3610 	OTHER LIABILITIES ............................. 

(A) INTEREST DUE AND 0/S PLUS INTEREST ACCRUED 

181 SPECIAL DRAWING RIGHTS 

(C) MISCELLANEOJS DEPOSITS AND TRUST ACCOUNTS 

401 MISCELLANEOUS SUSPENSE ACCOUNTS 

(E) ACCRUED CAPITAL EXPENDITURE LIABILITIES 

(F) ALL OTHER LIABILITIES 

4000 	DISCREPANCY (1900-2000) ........................... 

MILLIONS 

-3430 -2827 -1099 -997 -8353 

114 	180 	185 	190 	729 

-3604 -3007 -1284 -1187 -0082 

225 	242 	255 	228 	950 

225 	205 	218 	203 	851 

-26 	31 	34 	21 	60 

26 	6 	3 	4 	39 

-3655 -3069 -1354 -1225 -9303 

-3809 -3228 -609 -1598 -9244 

	

685 -5287 	2256 	127 -2219 

	

-1353 -3540 	166 	450 -4271 

	

-1353 -3632 	203 	410 -4312 

	

92 	-37 	-20 	35 

2363 -2304 1396 -1022 433 

- 	 -2 -1 - -3 

1 	1 1 -1 2 

-560 	544 505 328 817 

4494 -2059 2865 1725 1025 

21 	25 24 18 88 

21 	25 24 18 88 

359 -369 	40 -36 	-6 

551 -2141 	16 	-73 -1647 

-352 -688 	- 	-236 -1276 

903 -1453 	16 	163 	-371 

400 	475 	525 	725 	2125 

1980 	362 1491 2070 	5903 

-987 -537 -511 	462 -1573 

60 -24 -25 -24 	-13  

198 -27 -7 -121 37 

925 -360 801 -828 538 

990 367 406 -1288 475 

219 - - - 219 

161 -350 422 153 392 

18 -514 59 149 -228 

-198 122 -22 22 -76 

-331 15 -64 136 -24-4 

154 159 -745 313 -59 

OF DOLLARS 

-3414 -3176 -1972 -523 -9145 

	

103 	198 	204 	211 	806 

-3667 -3374 -2176 -734 -9951 

	

204 	262 	288 	267 	1021 

	

222 	225 	249 	243 	939 

	

-23 	34 	36 	22 	69 

	

5 	3 	3 	2 	13 

-3678 -3438 -2260 -790 -10166 

-3691 -3876 -2972 -751 -11296 

	

1071 	-2687 	1423 	3071 	2878 

	

982 	-2667 	956 	2473 	1744 

	

969 	-2691 	938 	2550 	1766 

	

13 	24 	18 	-77 	-22 

732 -234 355 -11 182 

-1 2 1 - 2 

- 1 1 2 4 

-726 302 109 347 32 

4768 1189 4395 3822 14114 

16 11 11 23 61 

16 11 11 23 61 

390 -350 -37 5 8 

17 -345 -33 1064 763 

3 -342 - 718 379 

14 -3 -33 346 384 

1065 2300 1160 950 5475 

	

1332 	-53 1617 3564 	6460 

	

-516 	-1653 -169 1610 	-128 

	

59 	-24 -24 -24 	-13 

268 40 -33 -24 251 

1561 -390 1734 -1736 1169 

1494 -201 651 -1643 301 

211 - - - 211 

388 -395 426 385 804 

-304 -128 883 -326 125 

-61 122 -17 -146 -102 

-173 212 -209 -6 -176 

19 438 712 -39 1130 
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TABLEAU 2-33. FLUX SECIORIELS PAR ANNEES El TRIMESTRES 

SECTEUR X. ADMINISTRATION PUBLIQUE FEOERALE 

1981 	 1982 	1 JAN - 30 SEPT 
1 	II 	Ill 	IV ANNEE 	I 	II 	III 	1981 1982 

CATEGORIES 
NO 80 

CATORI B 

MILLIONS OE DOLLARS 

-3113 -1867 -672 -1296 -6950 -4858 -5402 -4606 -5654-14866 EPARGNE 	BRUTE 	....................................... 1100 

PROVISIONS POUR CONSOMMATION DE CAPITAL El 213 221 235 243 923 231 260 268 680 779 AJUSTEMENTS 	DIVERS 	.............................. 1200 
-3333 -2094 -907 -1539 -1873 -5109 -5662 -4874 -6334-15645 EPARGNE 	NETTE 	..................................... 1400 

131 339 379 356 1205 299 364 410 849 1073 ACQUISITION 08 CAPITAL NON-FINANCIER 	................ 1500 
279 290 336 322 1227 316 320 358 905 994 FORMATION BRUTE 01 	CAPITAL FIRE 	................... 1600 

-299 36 40 25 -198 -30 39 41 -223 50 VALEUP DE LA VARIATION MATERIELLE DES STOCKS ...... 1700 
151 13 3 9 176 13 5 11 167 29 ACHATS NETS OACTIFS EXISTANIS OU INTANGIBLES ..... 1800 

-3246 -2206 -1051 -1652 -8155 -5157 -5766 -5016 -6503-15939 PRETS NET 00 ENPRUNT NET 	(1100-1500) 	................ 1900 

-3642 -2863 -488 -1906 -8899 -5417 -6123 -5973 -6993-17513 INVESTISSEMENT FINANCIER NET 42100-31001 	.......... 2000 

-533 -2524 1586 6336 5065 -4435 -819 -2841 -1471 -8095 VARIATION NETTE DE 	L&CTIF FINANCIER .............. 2100 
156 -3147 1713 4591 3313 -2331 -1003 -3228 -1278 -6562 ARGENT LIQUIDE 	El DEPOT.. 	....................... 2310 
109 -3101 1699 4521 3228 -2263 -1159 -3098 -1293 -6520 ARGENT 	1101108 	El DEPOTS 	8ANCAIRES 	............ 2311 
- - - - - - - - - - DEPOTS DANS LES AUTRES INSTITUTIONS ........... 2312 
47 -46 14 70 85 -60 136 -130 15 -42 DEVISES 	El 	DEPOTS 	ETRANGERS 	................... 2313 

COMPTES 	A 	RECEVOIR: 	............................. 2320 
26 -34 16 -14 -6 44 -48 -6 8 -10 EFFETS COMMERCIAUX 	............................ 2322 

PRETSX 	.......................................... 2330 
-38 3 137 -164 -60 11 - 48 104 59 AUTRES 	PRETS 	.................................. 2332 
- - - - - - - - - - BONS DU TRESOR 	FEDERAUX 	......................... 2340 

PAPIER DE 	SOCIETES Dl FINANCEMENT ET AUTRE PAPIER 
-10 -1 28 -14 3 -12 48 -12 17 24 A 	C0JRT 	TERME 	................................ 2350 

-1 -13 -12 -12 -38 3 -5 -16 -26 -18 I4YPOTHEQUES 	..................................... 2410 
30 -70 27 30 17 30 -88 30 -13 -28 OBLIGATION.. 	.................................... 2420 
31 -69 30 26 18 31 -86 31 -8 -24 OBLIGATIONS 	FEDERALES 	......................... 2421 

1 - -4 4 1 - -2 - -3 -2 OBLIGATIONS 	PROVINCIALES 	...................... 2422 
- - - - - - - - - - OBLIGATIONS MUNICIPALES 	....................... 2423 
-2 -1 1 - -2 -1 - -1 -2 -2 AUTRES OBLIGATIONS CANAOIENNES 	................ 2424 

CREANCES SUB DES 	9ITREPRISES A5SOCIEES: 	......... 2510 
-47 232 -439 2600 2346 -1023 71 452 -254 -500 PU8LIQUES 	..................................... 2513 

1 1 -1 - 1 - -1 127 1 126 ACTIONS 	......................................... 2520 
- -1 - 1 - I - - -1 1 INVESTISSEP4ENTS 	ETRANGERS 	....................... 2530 

-650 504 117 -482 -511 -1158 207 -236 -29 -1187 AIJIRES ELEMENTS DE L'ACTIF FINANCIER 	............ 2610 

3109 339 2074 8442 13964 982 5304 3132 5522 9418 VARIATION NETTE 	DU 	PASSIF 	......................... 3100 
10 12 24 15 61 10 13 19 46 42 ARGENT 	1100108 	El 	DEPOT.. 	....................... 3310 
10 12 24 15 61 10 13 19 46 42 ARGENT 	110.1101 	ET 	DEPOTS 	BANCAIRES 	............ 3311 
- - - - - - - - - - DEPOTS OARS LES AUTRES 	INSTITUTIONS ........... 3312 

COMPTES A 	PAYER: 	................................ 3320 
549 -527 -19 4 7 823 -787 -38 3 -2 EFFETS 	COMMERCIAUX 	............................ 3322 

-490 -65 603 -982 -934 259 2992 -2398 48 853 1 	EMPR1JNTS: 	....................................... 3330 
-355 3 619 -952 -685 - 1135 -1110 267 11 EMPRUNTS BANCAIRES 	............................ 3331 
-135 -68 -16 -30 -249 259 1857 -1280 -219 836 AUTRES EMPRONTS 	............................... 3332 
1035 620 500 -2190 -35 -1325 775 2675 2155 2125 BONS DO TRESON FEDERAUX 	......................... 3340 

OBLIGATIONS: 	.................................... 3420 
519 -619 847 11757 12504 450 1011 1093 747 2554 OBLIGATIONS 	FEDERALES 	......................... 3421 

-2058 -1104 -611 11249 7417 -369 -398 -360 -3773 -1127 (OCT41 	LBS 0. 	DE. 00 C.) 
57 -24 -24 -27 -18 55 -25 -25 9 5 ASSURANCES-VIE 	El RENTES 	........................ 3430 

ENGAGEMENTS ENVERS DES ENTREPRISES ASSOCIEBS: 3510 
214 -33 -35 21 167 201 -14 -71 146 116 PU8LIQUES 	..................................... 3513 

1215 975 178 -156 2212 509 1339 1877 2368 3725 AUTRES 	ELEMENTS 	10.1 	PASSIF . 	...................... 3610 
1165 242 244 -674 917 1727 769 1324 1651 3820 I 	(A) 	INTERET 00 IT A PAYER PLUS INTERET COURI 
210 - - - 210 - - - 210 - (B) DROITS 08 TIRAGE SPECIAIJI 
435 415 104 512 1466 -1136 511 -359 954 -984 (C) COMPTES DIVERS DI DEPOT CT DE FIDUCIE 

-430 -117 234 24 -289 -123 -89 567 -313 355 (D) COMPTE DATTENTE DIVERS 
-271 172 33 -107 -173 5 154 239 -66 398 (El DEPENSES COURUES EN CAPITAL FIXE 

106 263 -437 89 21 36 -6 106 -68 136 (F) 	TOUT 	AUTRES 	ELEMENTS 04.1 PASSIF 
396 657 -563 254 744 260 357 957 490 1574 DIVERGENCE 	(1900-2000) 	............................ 4000 
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TABLE 2-34. SECTOR FLOWS, QUARTERLY AND ANNUALLY 

SECTOR XI. PROVINCIAL AND LOCAL GOVERNMENTS AND HOSPITALS 

CAT EGOY 	 1979 	 1980 
NUMBER 	 CATEGORY 	

I I 	Ii 	III 	IV ANNUAL 	I 	II 	Ill 	IV ANNUAL 

MILLIONS Of DOLLARS 

1100 GROSS 	SANING 	...................................... 3387 1031 1728 1968 8114 3626 1476 1081 2131 8314 

1200 CAPITAL CONSUMPTION ALLOWANCES AND MISCELLANEOUS 
VALUATION 	ADJUSTMENTS 	......................... 803 830 856 881 3370 903 933 968 1007 3811 

1400 NET 	SAVING 	...................................... 2584 201 872 1087 4744 2723 543 113 1124 4503 

1500 NON-FINANCIAL 	CAPITAL 	ACQUISITION 	................. 1025 1460 2017 1576 6078 1186 1723 2279 1931 7119 

1600 GROSS 	FIXED CAPITAl. 	FORMATION 	................... 1225 1561 2001 1759 6546 1337 1743 2240 2018 7338 

1700 VALUE OF PHYSICAL CHANGE 	IN INVENTORIES .. 

1800 NET PURCHASES OF EXISTING AND INTANGIBLE ASSETS -200 -101 16 -183 -468 -151 -20 39 -87 -219 

1900 	NET LENDING DR BORROWING 11100-15001 

2000 	NET FINANCIAL INVESTMENT (2100-3100) 

2100 	NET INCREASE IN FINANCIAL ASSETS 

2310 CURRENCY 	AND OEPDSITS ......................... 

2311 CURRENCY AND BANK DEPOSITS 	.................. 

2312 DEPOSITS 	IN OTHER 	INSTITUTIONS 	.............. 

2313 FOREIGN CURRENCY 	AND DEPOSITS 	............... 

2320 RECEIVABLES: 

2322 TRADE 	....................................... 

2330 LOANS: 

2332 OTHER 	LOANS 	................................. 

2340 GOVERNMENT OF CANADA TREASURY BILLS ........... 

2350 FINANCE AND OTHER 	SHORT-TERM PAPER ............ 

2410 MORTGAGES 	..................................... 

2420 BONDS 	........................................ 

2421 GOVENNMENT OF CANADA BONDS 	.................. 

2422 PROVINCIAL GOVERNMENT BONDS 	................. 

2423 MUNICIPAL GOVERNMENT 	BONDS 	.................. 

2424 OTNER CANADIAN 	BONDS 	........................ 

2510 CLAIMS ON ASSOCIATED ENTERPRISES: 

2513 GOVERNMENT 	.................................. 

2520 STOCKS 	........................................ 

2530 FOREIGN 	INVESTMENTS ........................... 

2610 OTHER FINANCIAL 	ASSETS 	........................ 

3100 NET 	INCREASE 	IN 	LIABILITIES 	..................... 

3320 PAYABLES: 

3322 TRADE 	....................................... 

3330 LOANS ......................................... 

3331 BANK 	LOANS 	.................................. 

3332 OTHER 	LOANS 	................................. 

3350 FINANCE 	AND OTHER 	SHORT-TERM PAPER 	............ 

3410 MORTGAGES 	..................................... 

3420 BONOS . ........................................ 

3422 PROVINCIAL 	GOVERNMENT BONDS 	................. 

3423 MUNICIPAL GOVERNMENT 	BONDS 	.................. 

3424 OTHER 	CANADIAN 	BONDS 	........................ 

3510 CLAIMS OF ASSOC1ATEO ENTERPRISES: 

3513 GOVERNMENT 	.................................. 

3610 OTHER LIABILITIES 	............................. 

4000 	DISCREPANCY 91900-20003 

2362 -429 -289 	392 	2036 

1980 -2057 -524 	299 	-302 

4282 -1040 	291 2250 	5783 

1539 -60 142 -494 1127 

1282 -107 33 -381 827 

273 45 76 -96 298 

-16 2 33 -17 2 

17 -22 -4 - -9 

55 13 -22 3 49 

166 124 -31 81 340 

150 B -5 -5 148 

25 -4 35 -29 27 

811 543 -406 1179 2127 

193 132 247 98 670 

488 335 -354 824 1293 

135 100 -430 275 80 

-5 -24 131 -18 84 

156 353 307 165 981 

32 -2 43 32 105 

1331 -1993 232 1318 888 

2302 1011 815 1951 6085 

454 -373 345 266 692 

-11 254 415 75 733 

-13 -77 295 57 262 

2 331 120 18 471 

36 -170 -82 -20 -236 

-6 -6 -6 -5 -23 

1600 1486 -128 1444 4402 

1355 1283 259 954 3851 

231 188 -402 475 492 

14 15 15 15 59 

-3 20 19 54 90 

232 -194 252 137 427 

382 1628 235 93 2338 

	

2440 	-247 	-1198 	200 	1195 

	

3099 	-770 	-1314 	-426 	589 

	

4853 	989 	68 	2569 	8479 

	

1844 	1975 	-1487 	-1100 	1232 

	

1731 	1879 	-1683 	-740 	1187 

	

109 	93 	169 	-343 	28 

	

4 	3 	27 	-17 	17 

	

49 	-3 	-3 	-4 	39 

	

24 	33 	14 	48 	119 

	

575 	-413 	89 	-2 	249 

	

-4 	-1 	-1 	-1 	-7 

	

24 	40 	44 	-2 	106 

	

690 	484 	1223 	1495 	3892 

	

-113 	441 	145 	140 	613 

	

597 	-40 	717 	887 	2161 

	

205 	82 	291 	425 	1003 

	

1 	1 	70 	43 	115 

	

-185 	763 	205 	331 	1114 

	

12 	2 	3 	6 	23 

	

1824 	-1891 	-19 	1798 	1712 

	

1754 	1759 	1382 	2995 	7890 

491 -96 447 -129 713 

213 398 -448 854 1017 

77 304 -269 593 705 

136 94 -179 261 312 

308 -98 88 36 334 

-6 -6 -6 -5 -23 

858 1730 1122 2136 5846 

673 2097 725 1568 5063 

171 -115 382 557 995 

14 -252 15 11 -212 

38 39 88 172 337 

-148 -208 91 -69 -334 

-659 	523 	116 	626 	606 



	

3550 	1992 	1346 	2116 	9004 

	

1047 	1094 	1144 	1192 	4417 

	

2503 	898 	202 	924 	4527 

	

1425 	1957 	2560 	2217 	8159 

	

1496 	1949 	2541 	2305 	8297 

	

-71 	8 	13 	-88 	-138 

	

2125 	35 	-1214 	-101 	845 

	

2420 	-2314 	-798 	473 	-219 

3888 -111 2142 4345 10264 

	

2342 	824 	284 	-409 	3041 

	

2058 	853 	286 	-394 	2803 

	

300 	-37 	- 	-20 	243 

	

-16 	8 	-2 	5 	-5 

	

-4 	-3 	-3 	-4 	-14 

	

92 	57 	54 	101 	304 

	

27 	-6 	-72 	-758 	-809 

	

- 	-1 	-1 	-1 	-3 

	

77 	81 	108 	57 	323 

	

607 	739 	1251 	1215 	3872 

	

-189 	-54 	95 	19 	-129 

	

656 	597 	826 	885 	2964 

	

134 	185 	318 	345 	982 

	

6 	11 	12 	26 	55 

	

12 	826 	532 	948 	2318 

	

3 	2 	8 	653 	666 

	

732 	-2630 	-19 	2483 	566 

1468 2203 2940 3872 10483 

1996 	863 1910 

236 1280 1324 

760 -417 	586 

783 2214 2863 

.738 2211 2824 

45 	3 	39 

213 -1351 -953 

440 -2911 -918 

149 -971 3910 

384 340 146 

324 -120 	50 

57 	353 	101 

3 	107 	-5 

-4 	-3 	-3 

40 	85 	41 

163 	432 	75 

- 	-1 	-1 

97 	87 	135 

136 	997 	1188 

34 	98 	19 

006 	525 	637 

259 	259 	501 

203 	115 	31 

702 	265 967 

325 	22 	13 

306 -3195 1349 

709 1940 4828 

43 -116 925 -387 -135 264 -106 330 

-57 607 -276 880 1154 -250 -182 -70 

350 100 -109 481 822 -68 -308 -160 

-407 507 -167 399 332 -182 126 90 

223 108 133 150 611 240 -100 623 

-6 -6 -6 -5 -23 -6 -6 -6 

1180 2429 1836 3038 8483 2457 2397 3080 

1145 2046 1511 2434 7136 2072 2106 2483 

7 333 301 572 1213 343 260 569 

28 50 24 32 134 42 31 28 

-154 11 184 58 99 -149 79 129 

242 -230 144 138 294 153 -142 742 

1981 

I 	IL 	III 
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TABLEAU 2-34. FLUX SECTORIELS PAR ANNEES El TRIMESTRES 

SECTEUR XI. ADMINISTRATIONS PUBLIQUES PRUVINCIALES ET LOCALES El HOPITAUX 

1982 	1 JAN - 30 SEPT 
CATEGORIES 

IV ANNEE 	I 	II 	III 	1981 1982 

NURO 

CATEGORIE 

MILLIONS OF DOLLARS 

6888 6769 EPAIGNE 	BRUTE 	....................................... 1100 

PROVISIONS POUR CONSOMMATION 08 CAPITAL 	El 
3285 3840 AJUSTENENTS 	DIVERS 	.............................. 1200 

3603 2929 EPARGNE 	NETTE 	..................................... 1400 

5942 6860 ACQUISITION 	OF CAPITAL NON-FINANCIER 	................ 1500 

5992 6773 FORMATION BRUTE 	OF 	CAPITAL 	FIRE 	................... 1600 

VALEUR OF 	LA VARIATION MATERIELLE DES STOCKS 	...... 1700 

-50 87 ACHATS NETS 	OACTIFS EXISTANIS DU INTANGIBLES ..... 1800 

946 -91 FRETS NET OU EMPRUNT NET 	(1100-15001 	................ 1900 

-692 -2389 INVESTISSEMENT FINANCIER NET 	(2100-31001 	.......... 2000 

5919 1088 VARIATION NETTE 	OE L'ACTIF FINANCIER .............. 2100 

3450 1870 ARGENT LIQUIDE 	ET 	DEPOTS: 	....................... 2310 

3197 1254 ARGENI LIQUIDE 	FT DEPOTS BANCAIRES 	............ 2311 

263 511 DEPOTS DANS LES AUTRES 	INSTITUTIONS 	........... 2312 

-10 105 DEVISES 	El 	DEPOTS 	ETRANGERS 	................... 2313 

COMPTES 	A 	RECEVOIR: 	............................. 2320 

-10 -10 EFFEIS CCMHERCIAUX 	............................ 2322 

FRETS : 	.......................................... 2330 

203 166 RUTRES 	PRETS 	.................................. 2332 

-51 670 EONS DU TRESOR FEDERAUX 	......................... 2340 

PAPIER OF SOCIETES DE FINANCEMENT IT AUTRE PAPIER 
-2 -2 A 	COURT 	TERME 	................................. 2350 

266 319 HYPOTHEQUES 	..................................... 2410 

2597 3321 OBL(GATIONS . .................................... 2420 

-148 151 OBLIGATIONS 	FEDERALES 	......................... 2421 

2079 2168 OBLIGATIONS 	PROVINCIALES 	...................... 2422 

637 1059 OBLIGATIONS 	MUNICIPALES 	....................... 2423 

29 -57 AUTRES OBLIGATIONS CANAOIENNES 	................ 2424 

CREANCES 	SUR DES 	ENTREPRISES ASSOCIEE . . 	......... 2510 

1370 1934 PUBLIQUES 	..................................... 2513 

13 360 ACTIONS 	......................................... 2520 
- - INVESTISSEMENTS ETRANGERS 	....................... 2530 

-1917 -1540 AUTRES ELEMENTS DE LACTIF FINANCIER 	............ 2610 

6611 9477 VARIATION NETTE 	DU 	PASSIF 	......................... 3100 

COMPTES 	A 	PAYER: 	................................ 3320 

252 488 EFFETS 	COMMERCIAUX 	............................ 3322 

274 -502 EMPRUNT5: 	....................................... 3330 

341 -536 EMPRUNTS 	BANCAIRES 	............................ 3331 

-67 34 AUTRES 	EMPRUNTS 	............................... 3332 

PAPIER DE SOCIETES OF FINANCEMENT IT AUTRE PAPIER 
461 763 A 	COLW.T 	TERME 	.................................. 3350 

-18 -18 HYPOTHEQUES 	..................................... 3410 

5445 7934 08LIGAT(ON5 	.................................... 3420 

4702 6661 OBLIGATIONS 	PROVINCIALE5 	...................... 3422 

641 1172 OBLIGATiONS 	MJNICIPALES 	....................... 3423 

102 101 AUTRES OBLIGATIONS CANADIENNES 	................ 3424 

ENGAGEMENTS ENVERS DES ENTREPRISES ASSOCIEES: 3510 

41 59 I 	PUBLIQUES 	..................................... 3513 

156 753 AUTRES 	ELEMENTS OU PASSIF 	....................... 3610 

-295 2349 -416 -574 	1064 	j 773 1560 	-351 1638 2298 	DIVERGENCE 11900-20001 ............................4000 
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TABLE 2-35, SECTOR FLOWS, QUARTERLY AND ANNUALLY 

SUBSECTOR XI 1. PROVINCIAL GOVERNMENTS 

1980 I CATEGORY 	 1979 I 	 I NUMBER 	 CATEGORY 	
I 	II 	III 	IV ANNUAL 	I 	II 	III 	IV ANNUAL 

1100 	GROSS SAVING ...................................... 

1230 	CAPITAL CONSUMPTION ALLOWANCES AND MISCELLANEOUS 
VALUATION ADJUSTMENTS ......................... 

1400 	NET SAVING ...................................... 

MILLIONS OF DOLLARS 

2406 -554 -560 1614 	2906 	2991 -273 -346 1818 	4190 

340 	351 	362 	373 	1426 	385 	398 	414 	432 	1629 

2066 -905 -922 1241 	1480 	2606 -671 -760 1386 	2581 

1503 	NON-PITAAC1AL CAPITAL ACQUISITION ................. 

1600 	GROSS FIXED CAPITAL FORMATION ................... 

1700 	VALUE OF PHYSICAL CHANGE IN INVENTORIES ......... 

1000 	NET PURCHASES OF EXISTING AND INTANGIBLE ASSETS 

1900 	NET LENDING OR BORROWING 11100-15001 .............. 

2000 	NET FINANCIAL INVESTMENT (2100-3100) ............ 

2100 
	

NET INCREASE IN FINANCIAL ASSETS ................ 

2310 
	

CURE BICY AND DEPOSIT .. ........................ 

2311 
	

CURRENCY AND BANK DEPOSITS .................. 

2312 
	

DEPOSITS IN OTHER INSTITUTIONS .............. 

2313 
	

FOREIGN CURRENCY AND DEPOSITS ............... 

2320 
	

RECEIVABLE SI 

2322 
	

TRADE ....................................... 

2330 
	

LOANS: 

2332 
	

OTHER LOANS ................................. 

2340 
	

GOVERNMENT OF CANADA TREASURY BILLS ........... 

2350 
	

FINANCE AND OTHER SHORT-TERM PAPER ............ 

2410 
	

MORTGAGES..................................... 

2420 
	

BONDS' ........................................ 

2421 
	

GOVERNMENT OF CANADA BONDS .................. 

2422 
	

PROVINCIAL GOVERNMENT BONDS ................. 

2423 
	

MUNICIPAL GOVERNMENT BONDS .................. 

2424 
	

OTHER CANADIAN BONDS ........................ 

2510 
	

CLAIMS ON ASSOCIATED ENTERPRISES: 

2513 
	

GOVERNMENT .................................. 

2520 
	

STOCKS ........................................ 

2530 
	

FOREIGN INVESTMENTS ........................... 

2610 
	

OTHER FINANCIAL ASSETS ........................ 

279 	537 	903 	513 	2292 

524 	683 	932 	801 	2940 

-245 -146 -29 -228 	-648 

2127 -1091 -1463 1041 	614 

1447 -833 -1716 	868 -234 

3237 	38 -757 2429 	4947 

0722 -659 -554 290 799 

0562 -651 -593 184 502 

135 -10 35 95 255 

25 2 4 11 42 

21 -19 -1 4 5 

54 13 -25 -1 41 

163 123 -34 86 338 

150 9 -4 -4 151 

25 -4 35 -29 27 

792 543 -563 1256 2026 

187 1.17 232 95 631 

478 335 -351 821 1283 

105 104 -460 311. 60 

22 -13 16 29 54 

166 358 355 92 971 

29 -4 40 29 94 

115 -322 	-6 	706 	493  

360 661 990 	746 	2763 

556 	732 	996 	878 	3162 

-196 	-65 	-6 -132 	-399 

	

2631 -940 -1336 1072 	1427 

2417 -739 -1179 	638 	1137 

3502 1714 	186 2639 	8041 

1852 1018 -1795 	-95 	980 

1171 1008 -1795 	-95 	889 

71 	10 	- 	- 	81 

10 	- 	- 	- 	10 

53 	- 	- 	- 	53 

24 	38 	14 	45 	121 

560 -423 	103 	5 	245 

-4 	- 	- 	- 	-4 

24 	40 	44 	-2 	106 

609 	488 1121 1553 	3771 

-129 	418 	129 	162 	580 

597 	-45 	716 	892 	2160 

155 	015 	209 	492 	971 

-14 	- 	67 	7 	60 

-168 	745 	182 	281 	1040 

9 	- 	- 	3 	12 

543 -192 	517 	849 	1717 

NET INCREASE IN LIABILITIES ..................... 

PAYABLE S: 

TRADE....................................... 

LOANS' ........................................ 

BANK LOANS .................................. 

OTHER LOANS ................................. 

FINANCE AND OTHER SHORT-TERM PAPER ............ 

MORTGAGES ..................................... 

BONDS: 

PROVINCIAL GOVERNMENT BONDS ................. 

CLAIMS OF ASSOCIATEC ENTERPRISES: 

GOVERNMENT .................................. 

OTHER LIABILITIES ............................. 

4000 	)ISCRFPANCY (1902-2000) 

1790 	871 	959 1561 	5161 
	

1085 2453 1365 2001 	6904 

450 -377 340 261 674 487 -100 442 -134 695 

-247 326 201 132 412 -80 532 -52 444 844 

-233 29 46 86 -72 -117 374 84 196 $37 

-14 297 155 46 484 37 158 -136 248 307 

11 -178 -102 33 -236 123 102 81 30 336 

1355 1283 259 954 3851 673 2097 725 1568 5063 

-3 20 18 53 88 38 39 87 171 335 

224 -203 243 128 392 -156 -217 82 -78 -369 

680 -25V 2" 113 048 21, -231 -157 434 290 

3100 

3320 

3322 

3333 

3331 

3332 

350 

3410 

3420 

3422 

3510 

3513 

3610 
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TABLEAU 2-35. A.UX SECTORIELS PAR ANNEES IT 1RIMESTRES 

SEXJS-SECTEUR XI 1. AOMINISTRATIONS PUBLIQUES PROVINCIALES 

1981 	 I 	 1902 	Il JAN - 30 SEPT I 	 NUMERO 
CATEGORIES I 	II 	III 	IV ANNIE 	 1 	II 	11)1 1961 1902 	 CATORIE 

MILLIONS DE DOLLARS 

3061 	363 	146 2037 	5609 	3992 -1005 496 

440 	471 	494 	516 	1929 	535 	$53 	571 
2613 -106 -348 1521 	3680 	3457 -1558 -75 

3572 3483 

1413 1659 

2159 1824 

EPARGNE BRUTE ....................................... 1100 

PROVISIONS POUR CONSOMMATION 08 CAPITAL IT 
AJUSIEMENTS DIVERS .............................. 1200 

EPARGNENETTE .....................................1400 

518 780 1111 880 3294 

631 825 1143 1013 3612 

-116 -3? -32 -133 -31$ 

793 	956 1325 2414 3074 

793 	998 1331 	2599 3122 

- 	-42 	-6 -185 -48 

ACQUISITION 01 CAPITAL NON-FINANCIER ................ 1500 

FORMATION BRUTE lIE CAPITAL FIXE ................... 1600 
VALEUROE LA VARIATION MATERIELLE DES STOCKS ...... 1700 
ACHATS NETS DACIIFS EXISTANTS OU INTANGIBLES .....1800 

	

2546 -423 -965 1157 	2315 

	

2241 -1031 -1118 	919 	1011 

	

2890 1155 2013 3584 	9642 

	

2683 -719 -176 	798 	2586 

	

2415 -583 -79 	645 	2398 

	

268 -139 -100 	150 	179 

- 	3 	3 	3 	9 

	

86 	61 	59 	87 	293 

	

11 	-20 	-65 -735 	-017 

	

77 	81 	100 	57 	323 

	

503 	739 1200 1330 	3852 

	

-199 	-77 	73 	51 	-152 

	

645 	598 	825 	885 	2953 

	

125 	109 	292 	380 	986 

	

12 	29 	10 	14 	65 

	

-2 	807 	502 	872 	2179 
- 	- 	5 	650 	655 

	

-548 	214 	380 	525 	571 

	

649 2186 3131 2665 	8631  

39 -720 920 -392 -153 
-726 885 223 287 669 
-260 352 350 -63 379 

-466 533 -127 350 290 

111 203 139 150 623 

1145 2046 1511 2434 7136 

-154 11 183 57 97 

234 -239 135 129 259 

3199 -1961 -820 

771 -1472 -712 

2535 	693 3619 

1286 -1049 -109 

1261 -1089 -109 

	

20 	40 	- 

	

10 	122 	49 

	

148 	402 	31 

	

97 	87 	135 

	

1139 	868 1066 

	

57 	64 	8 

	

991 	529 	633 

	

265 	250 	386 

	

-180 	25 	39 

	

676 	274 	803 

	

322 	20 	10 

-1143 	169 1554 

1764 2365 4331 

260 -110 	325 

-703 450 	28 
-505 	204 -136 

-198 	166 	164 

139 	-9 	634 

2072 2106 2483 

-149 	79 	128 

145 -151 	733  

	

1158 	409 

92 -1413 

6058 7047 

	

1788 	128 

	

1753 	63 

	

29 	60 

	

6 	3 

	

206 	181 

	

-82 	581 

	

266 	319 

2522 3073 

-203 129 

2068 2159 

606 901 

51 -116 

1307 1833 

	

5 	352 

46 580 

5966 8460 

239 475 

382 -225 
442 -357 

-60 132 

473 	764 

4702 6661 

40 	58 
130 	727  

PRETS NET 11) EMPRUNI NET 41100-15004 ................ 1900 

INVESTISSEMENT FINANCIER NET 42100-31001 .......... 2000 

VARIATION MATTE 08 LACTIF FINANCIER .............. 2100 

ARGENT LIQ(JIDE El DEPOT.. ....................... 2310 
ARGENT LIQUIDE El DEPOTS 8ANCAIRES ............ 2311 
DEPOTS DAMS LES AUTRES INSTITUTIONS ........... 2312 
DEVISES IT DEPOTS ETRANGERS ................... 2313 

COMPTES A RECEVOIR .  ............................. 2320 
EFFETS COMMERCIAUX ............................ 2322 

PRETS .  .......................................... 2330 
AUTRES PRETS .................................. 2332 

SONS DU TRESOR FEDERAUI( .........................2340 

PAPIER DI SOCIETES DE FINANCEMENT El AUTRE PAPIER 
ACOURT TERRE ................................2350 

HYPOTHEQUES ..................................... 2410 
OBLIGATION..  .................................... 2420 

OBLIGATIONS FEDALES .........................2421 

OBLIGATIONS PROVINCIALES ......................2422 

OBLIGATIONS MUNICIPALES .......................2423 

AUTRES OBLIGATIONS CANADIENNES ................ 2424 
CREANCES SUR DES ENTREPRISES ASSOCIEES . .........2510 

PUBLIQUES ..................................... 2513 
ACTIONS ......................................... 2520 
INVESTISSEMENTS ETRANGERS .......................2530 

AUTRES ELEMENTS DE LACTIF FINANCIER ............2610 

VARIATION NETTE IX) PASSIF ......................... 3100 

COMPTES A PAVER: ................................ 3320 
EFFEIS CONMERCIAUX ............................ 3322 

EMPRUNTS: ....................................... 3330 
EMPRUNTS 8ANCAIRES ............................ 3331 
AUTRES EMPRUNTS ...............................3332 

PAPIER DI SOCIETES DI FINANCEMENT IT AUTRE PAPIER 
A COURT TERRE ................................3350 

HYPOTHEQUES .....................................3410 
OBLIGATIONS: .................................... 3420 

OBLIGATIONS PRO VINCIALES ......................3422 

ENGAGEMENTS ENVERS DES ENTREPRISES ASSOCIEES: 	3510 
PUBLIQUES ..................................... 3313 

AUTRES ELEMENTS DU PASSIF ....................... 3610 

305 	600 	153 	238 	1304 	I 2420 -489 -1171 1066 1822 
	

DIVERGENCE 11900-20004 ............................ 4000 
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TABLE 2-36. SECTOR FLOWS, QUARTERLY AND ANFPJALLY 

SUBSECTOR XI 2. LOCAL GOVERNMENTS 

CATEGORY 	 1979 	 1980 
NUMBER 	 CATEGORY 

I 	III 	IV ANNUAL 	I 	II 	III 	IV ANNUAL 

- 	MILLIONS OF DOLLARS 

125 1326 2104 170 4325 664 1617 1269 202 3752 

390 404 417 429 1640 437 451 467 485 1840 

335 922 1687 -259 2685 227 1166 802 -283 1912 

659 829 1009 901 3398 724 937 1153 1040 3854 

614 784 964 856 3218 679 892 1108 995 3674 

45 45 45 45 180 45 45 45 45 180 

66 497 1095 -731 927 -60 680 116 -838 -102 

1100 	GROSS SAVIG ...................................... 

1200 	CAPITAL CONSUMPTION ALLOWANCES AND MISCELLANEOUS 
VALUATION ADJUSTMENTS ......................... 

1400 	NET SAVING ...................................... 

1500 	NON-FINANCIAL CAPITAL ACQUISITION ................. 

1600 	GROSS FIXED CAPITAL FORMATION ................... 

1700 	VALUE Of PHYSICAL CHANGE IN INVENTORIES ......... 

1600 	NET PURCHASES OF EXISTING AND INTANGIBLE ASSETS 

1900 	NET LENDING OR BORROWING (1100-1500) .............. 

2003 	NET FINANCIAL INVESTMENT (2100-31001 ............ 539 -1205 1187 -517 	4 
	

683 -294 -115 -1010 	-736 

2100 	NET INCREASE IN FINANCIAL ASSETS 
	

1040 -1084 1042 -185 	813 
	

1346 -731 -124 	-76 	415 

2310 CURRENCY 	AND 	DEPOSITS ......................... 

2311 CURRENCY 	AND 	BANK DEPOSITS 	.................. 

2312 DEPOSITS 	IN OTHER 	INSTITUTIONS .............. 

2313 FOREIGN CURRENCY AND DEPOSITS ............... 

2320 RECEIVABLES: 

2322 TRADE 	....................................... 

2330 LOANS: 

2332 OTHER 	LOANS 	................................. 

2343 GOVERNMENT 	OF CANADA TREASURY BILLS 	........... 

2420 B0NDS 	........................................ 

2421 GOVERNMENT OF CANADA BONDS 	.................. 

2422 PROVINCIAL 	GOVERNMENT BONDS 	................. 

2423 MUNICIPAL GOVERNMENT BONDS 	.................. 

2424 OTHER CANADIAN BONDS 	........................ 

2510 CLAIMS ON ASSOCIATED ENTERPRISES: 

2513 GOVERNMENT 	.................................. 

2610 OTHER FINANCIAL ASSETS 	........................ 

-188 593 690 -790 305 

-285 538 620 -571 302 

138 55 41 -191 43 

-41 - 29 -28 -40 

1 1 1 1 4 

1 - 3 4 8 

3 1 3 -5 2 

16 -4 153 -81 84 

6 15 15 3 39 

10 - -3 3 10 

30 -4 30 -36 20 

-30 -15 111 -51 15 

-10 -5 -48 73 10 

1217 -1610 240 613 400 

-13 951 302 -1011 229 

-45 865 106 -651 215 

38 83 169 -343 -53 

-6 3 27 -17 7 

1 1 1 1 4 

- -5 - 3 -2 

15 10 -14 -7 4 

78 -8 98 -62 106 

16 23 16 -22 33 

- 5 1 -5 1 

50 -33 82 -67 32 

12 -3 -1 32 40 

-17 18 23 50 14 

1282 -1698 -534 950 - 

3100 	NET INCREASE IN LIABILITIES  

3320 PAYABLES: 

3322 TRADE 	...................................... 

3330 LOANS . 	....................................... . 

3331 BANK 	LOANS 	................................. 

3332 OTHER 	LOANS 	................................ 

3350 FINANCE AND OTHER SHORT-TERM PAPER ........... 

3420 BONDS: 

3423 MUNICIPAL GOVERNMENT BONDS 	................. 

3510 CLAIMS OF 	ASSOCIATED ENTERPRISES: 

3513 GOVERNMENT 	................................. 

3610 OTHER 	LIABILITIES 	............................ 

501 	121 -145 	332 	809 

4 4 5 5 18 

239 -81 228 -99 287 

222 -117 261 -73 293 

17 36 -33 -26 -6 

25 B 20 -53 - 

231 188 -402 475 492 

- - 1 1 2 

2 2 3 3 10 

663 -437 	-9 	934 	1151 

4 4 5 5 is 
301 -128 -407 362 128 

201 -120 -366 341 62 

100 -8 -41 15 66 

185 -200 7 6 -2 

111 -115 382 557 995 

- - 1 1 2 

2 2 3 3 10 

4000 	DISCREPANCY (1900-20001 ........................... I 	413 1702 	-92 -214 	923 	1 -743 	974 	231 	172 	634 
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TABLEAU 2-36. FLUX SECTORIELS PAR ANNEES El TRIMESTRES 

SOUS-SECTEUR XI 2. ADMINISTRATIONS PUBLIQUES LOCALES 

1981 	 1982 	1 JAN - 30 SEPT 	 NUMERO 
CATEGORIES 	 DE II 	III 	IV ANNEE 	I 	II 	III 	1981 1982 	I 	 CATEGORIE 

MILLIONS DE DOLLARS 

602 1503 1150 	35 	3290 	293 1634 1422 

506 	526 	549 	571 	2152 	593 	615 	637 
96 	977 	601 -536 	1138 	-300 1019 	785 

3255 3349 	EPARONE BRUTE ....................................... 1100 

PROVISIONS POUR CONSOMMATION OE CAPITAL El 
1581 	1845 	AJUSTEMENTS DIVERS .............................. 1200 
1674 	1504 	EPARGNE NETTE ..................................... 1400 

793 1039 1310 1196 	4335 
	

860 1114 1379 
	

3139 3353 	ACQUISITION DE CAPITAL NON-FINANCIER ................ 1500 

745 	994 1265 1151 	4155 
	

815 1069 1334 
	

3004 3218 	FORMATION BRUTE OE CAPITAL FIXE ................... 1600 
VALEUR DE LA VARIATIONMATERIELLE DES STOCKS ...... 1700 

45 	45 	45 	45 	180 	45 	45 	45 
	

135 	135 	ACHATS NETS OACTIFS EXISTANTS OU INTANGIBLES ..... 1800 

-188 	464 -160 -1161 -1045 

254 -1195 	356 -398 	-983 

993 -1272 	123 	755 	599 

-346 1537 454 -1213 432 
-362 1430 359 -1045 382 

32 102 100 -170 64 

-16 5 -5 2 -14 

1 1 1 1 4 

6 -4 -5 14 11 
16 22 -7 -23 8 

21 -4 47 -59 5 
10 23 22 -32 23 
11 -1 1 - 11 
9 -4 26 -35 -4 

-9 -22 -2 8 -25 

14 19 30 76 139 
1281 -2043 -397 1959 - 

739 	-17 -233 1153 	1582 

4 4 5 5 18 
617 -321 -517 572 351 
551 -297 -479 521 302 

60 -24 -30 51 49 

109 -95 -26 - -12 

7 333 301 572 1213 

- - 1 1 2 
2 2 3 3 10 

116 -4 FRETS NET 00 EMPRUNT NET 	(1100-1500) 	................ 1900 

-585 -781 INVESTISSEMENT 	FINANCIER NET 	(2100-31001 	.......... 2000 

-156 24 VARIATION NETIE DE LACTIF FINANCIER 	.............. 2100 

1645 1725 ARGENT 	LIQLJIOE 	El 	DEPOTS: 	....................... 2310 
1427 1114 ARGENT LIQUIOE 	ET DEPOTS BANCAIRES 	............ 2311 
234 451 DEPOTS DANS LES AUTRES 	INSTITUTIONS ........... 2312 
-16 100 DEVISES 	ET 	DEPOTS 	ETRANGEP.S 	................... 2313 

COMPTES A 	RECEVOIa . ............................. 2320 
3 3 EFFETS COMMERCIAUX 	............................ 2322 

FRETS: 	.......................................... 2330 
-3 -15 AUTRES 	FRETS 	.................................. 2332 
31 89 BONS OU TRESDA 	FEDERALIX 	......................... 2340 
64 237 OBL(GATIONS. 	.................................... 2420 
55 22 OBLIGATIONS 	FEOBEALES 	......................... 2421 
11 9 OBLIGATIONS 	PROVINCIALES 	...................... 2422 
31 158 OBLIGATIONS 	MUNICIPALES 	....................... 2423 

-33 48 AUTRES OBLIGATIONS 	CANAOIENNES 	................ 2424 
CREANCES SUR DES ENTREPRISE5 A5SOCIEES 	......... 2510 

63 101 PUBLIQUES 	..................................... 2513 
-1959 -2116 AUTRES 	ELEMENTS 	Dl LACTIF FINANCIER 	............ 2610 

429 805 VARIATION NETTE 	00 PASSIF 	......................... 3100 

COMPTES 	A PAVER . ................................ 3320 
13 13 EFFETS 	CONMERCIAUX 	............................ 3322 

-221 -387 EMPRUNTS: 	....................................... 3330 
-219 -294 EMPRUNTS 	BANCAIRES 	............................ 3331 

-2 -93 AUTRES 	ENPRUNTS 	............................... 3332 
PAPIER DE 	SOCIETES OE FINANCEMENT ET AUTRE PAPIER 

-12 -1 A 	COURT 	TERRE 	................................. 3350 
OBLIGATEON . . 	.................................... 3420 

641 1112 I 	OBLIGATIONS 	MJNICIPALES 	....................... 3423 

ENGAGEMENTS ENVERS DES ENTREPRISES ASSOCIEES: 3510 
1 1 PUBLIQUES 	..................................... 3513 
7 7 AffiXES 	ELEMENTS 	DU 	PASSIF 	....................... 3610 

	

-567 	520 	43 

I 	755 	-1370 	-166 

	

1609 	-1870 	285 

	

93 	1383 	249 

	

58 	963 	153 

	

37 	313 	101 

	

-2 	107 	-5 

	

1 	1 	1 

	

30 	-37 	-8 

	

15 	30 	44 

	

-6 	125 	118 

	

-23 	34 	11 

	

9 	-4 	4 

	

34 	9 	115 

	

-26 	86 	-12 

	

26 	-9 	84 

1450 -3363 -203 

	

854 	-500 	451 

	

4 	4 	5 

404 -675 -116 

	

381 	-631 	-44 

	

17 	-30 	-72 

	

101 	-91 	-11 

	

343 	260 	569 

	

2 	2 	3 

-442 1659 -516 -763 	-62 	1 -1322 1090 	209 1 	701 	777 	1 	DIVERGENCE (1900-2000) ............................4000 



CATEGORY 
NUMBER 

- SO - 

TABLE 2-37. SECTOR FLOWS, QUARTERLY AND ANNUALLY 

SUBSECTOR XI 3. HOSPITALS 

1979 	 1980 

CATEGORY 
I 	11 	III 	IV ANNUAL 	I 	II 	III 	IV ANNUAL 

MILLIONS OF DOLLARS 

1100 GROSS 	SASIN . ...................................... ... ZOV 154 159 553 132 LOS ALL 372 

5200 CAPITAL CCNSUPPTICN ALLOWANCES 	AND MISCELLANEOUS 
75 77 79 304 81 84 87 90 342 

1400 

	

VALUATION 	ADJUSTMENTS 	..........................73 

NET 	SAVING 	...................................... . . 83 184 107 105 579 -110 48 71 21 30 

1500 NON-FINANCIAL 	CAPITAL 	ACQUISITION 	.................. 87 94 105 102 388 102 119 136 145 502 

TOO GROSS 	FIXED 	CAPITAL 	FORIVATICN 	.................... 87 94 105 102 388 102 119 136 145 502 

57C0 VALUE OF PHYSICAL CHANGE 	IN 	INVENTORIES .. .. 

1500 NET PURCHASES OF FOISTING AND INTANGIBLE ASSETS - - - - - - - - - 

1500 NET 	LENDING OR 	BORROWING 	(1100-15001 	............... 169 165 79 82 495 -131 13 22 -34 -130 

2000 	NET FINANCIAL INVESTMENT 12100-3100) 

2103 SET 	INCREASE 	IN 	FINANCIAL 	ASSETS 	................ 

2310 CURRENCY 	ANT 	DEPOSITS - 	........................ 

2311 CURRENCY 	AND BANE OEFCSITS 	.................. 

P312 DEPOSITS 	IN OTHER 	INSTIILTIONS 	.............. 

2320 RECEIVABIES 

2322 TRADE 	....................................... 

7340 GOVERNMENT OF CANADA 	TREASURY 	BILLS 	........... 

2150 FINANCE AND OTHER 	SHORT-TERM 	PAPER 	............ 

7410 MORTGAGES 	..................................... 

2420 BONDS ......................................... 

2421 GOVERNMENT 	OF 	CANADA 	BONDS 	.................. 

2422 PROVINCIAL 	GOVEREFENT BONDS 	................. 

2423 MUNICIPAL 	GOVERNMENT 	FUNDS 	.................. 

2424 OTHER 	CANADIAN 	BONDS 	........................ 

2520 TTflCKT 	........................................ 

2E13 7TFE 	FINS\IIAE 	SSSETS 	........................ 

I 	-6 	-19 	5 	-52 	-72 

5 	6 6 6 	23 

5 	6 6 6 	23 

5 	6 6 6 	23 

	

-5 	-4 	-4 	-5 	-18 

	

-1 	-3 

	

3 	4 	4 	4 	15 

	

3 	4 	4 	4 	15 

	

3 	2 	3 	3 	11 

	

-1 	-1 	-2 	-1 	-5  

-1 	263 	-20 	-54 	188 

5 6 6 6 	23 

5 6 6 6 	23 

5 6 6 6 	23 

	

-5 	-4 	-4 	-5 	-18 

	

-1 	-1 	-1 	-3 

	

3 	4 	4 	4 	15 

	

3 	4 	4 	4 	15 

	

3 	2 	3 	3 	11 

	

-1 	-1 	-2 	-1 	-5 

173 5 	I 	I SEP £ AGE 	TN 	L TORI I I TI ....................... 11 25 1 58 95 6 -257 26 60 -165 

520 PAYBBLES: 

1122 TRADE 	........................................ - - - - - - - - - - 

1330 - 3 9 -14 42 34 -8 -6 11 48 45 

331 - 2 11 -12 44 41 -7 50 13 50 106 

3332 

LOAN ........................................... 

BANK 	LOANS 	................................... 

- 1 -2 -2 -2 -7 -1 -56 -2 -2 -61 

3410 

OTHER 	LOANS 	.................................. 

MORTGAGES 	..................................... -6  -6 -6 -5 -23 -6 -6 -6 -5 -23 

3420 BONDS: 

3424 14 15 15 15 59 14 -252 15 11 -212 

'PlO 

OTHER 	CANADIAN 	SCEDS 	......................... . 

6 7 6 6 25 6 7 6 6 25 

4000 

OTHER 	LIABILITIES 	.............................. .. 

DISCOFFASCY 	(IT00-200C) 	........................... 575 184 74 134 567 -133 -250 42 20 BIR 



-233 -6 -89 -97 -425 -419 90 -167 

-75 -08 -36 -48 -247 -86 -69 -40 

5 6 6 6 23 5 6 6 

5 8 6 6 23 5 6 6 

5 6 6 6 23 3 6 6 

-5 	-4 	-4 	-5 	-18 

- 	-1 	-1 	-1 	-3 

3 	4 	4 	4 	15 

3 	4 	4 	4 	15 

3 	2 	3 	3 	11 

-1 	-1 	-2 	-1 	-5 

40 	94 	42 	54 	210 

? 

-5 	-4 	-4 

- 	-1 	-1 

3 	4 	4 

3 	4 	4 

3 	2 	3 

-1 	-1 	-2 

01 	75 	46 

- 01 - 

18318*0 2-37. FLUX SECTORIELS PAR ANNEES El TRIMES1PES 

SOUS-SECIBJR XI 3. I4OPITAUX 

1982 	1 JAN - 30 SEPT 
	

NUMERO 
CATEGORIES 	 CE 

I 	II 	III 	1981 1982 
	

CAT EGORI I 

1981 

	

I 	II 	III 	IV ANNEE 

I4ILLICNS I 

	

-113 	124 	50 	44 	105 

	

93 	97 	101 	105 	396 

	

-206 	27 	-51 	-61 	-295 

	

120 	130 	139 	141 	530 

	

120 	130 	139 	541 	530 

18 COLLARS 

	

-289 	234 	-8 

	

108 	112 	116 

	

-391 	122 -124 

	

150 	144 	159 

	

130 	144 	159 

61 -63 EFARGNE 	SRUIE 	....................................... 1100 

PROVISIONS POUR CONSOMMATION CE CAPITAL 	El 
291 336 AJUSTEMENTS 	DIVERS 	.............................. 1200 

-230 -399 EPAPGNE 	NETTE 	..................................... 1400 

339 433 ACQUISITION CE CAPITAL NON-FINANCIER 	................ 1500 

389 433 FORMATION 8RUTE 	DE 	CAPITAL 	FIXE 	................... 1600 

VALEUR DI LA VARIATION MATERIELLE DES STOCKS ...... 1700 

- - ACIIATS NETS O°ACTIFS EXISTANTS DU INTANGIBLES ..... 1800 

-328 -498 PRETS NET CU EMPRUNT 	NET 	11100-15001 	................ 1900 

-199 -195 INVESTISSEMENT 	FINANCIER NET 	12100-31001 	.......... 2000 

17 17 VARIATION NETTE 	DR 	LACTIF 	FINANCIER .............. 2100 

17 17 ARDENT 	LIQUIQE El 	DEPOTS: 	....................... 2310 

17 17 ARDENT LIQUIDE 	El 	DEPOTS BANCAIRES 	............ 2311 

- - OEPOTS CANS LES AUTRES 	INSTITUTIONS 	........... 2312 

COMPTES 	A 	RECEVOIR .............................. 2320 

-13 -13 EFFE1S 	COMMEPCIAUX 	............................ 2322 

- - BONS 	CU TRESOR FEDERAUX 	......................... 2340 

PAPIER CE SOCIETES DI FINANCEMENT IT AUTRE PAPIER 
-2 -2 A COURT 	TERRE 	................................. 2350 

- - HYPOTHEQUES 	..................................... 2410 

11 11 OBLIGATIONS: 	.................................... 2420 

- - OBLIGATIONS 	FEDERALES 	......................... 2421 

- - OBLIGATIONS 	PROVTNCIAIES 	...................... 2422 

- - OBLIGATIONS 	MUNICIPALES 	....................... 2423 

11 11 AUTRES OSLIGATIONS 	CANACIENNES 	................ 2424 

8 8 ACTIONS 	......................................... 2520 

-4 -4 AUTRES 	ELEMENIS CE 	1ACT1F 	FINANCIER 	............ 2610 

216 212 VARIATION NETTE 	DU PASSIF 	......................... 3100 

COMPTES 	A 	PAyERS 	................................ 3320 

43 18 21 134 

45 20 23 141 

I 	-2 -2 -2 -1 

-1 

- - - - - rrrt, 	cLnntq3MuA 	............................ flCC 

49 43 18 113 110 EMPRUNTS 	....................................... 3330 

50 45 20 118 115 ENPRUNTS 	BANCAIRES 	............................ 3331 

-1 -2 -2 -5 -5 AUTRES 	EMPRUNTS 	............................... 3332 

-6 -6 -6 -58 -18 )4YPOTHEGUES 	..................................... 3410 

OBLIGATIONS ..................................... 3420 

4? II 28 102 105 AUTRES OBLIGATIONS 	CANADIENNES 	................ 3424 

7 6 	1 19 19 AUTRES 	ELEMENTS CU PASSIP 	....................... 3610 

l7?7I 
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TABLE 2-38. SECTOR FLOWS, QUARTERLY AND ANNUALLY 

SECTOR XII. SOCIAL SECURITY FUNDS 

CATEGORY 
NUMBER 
	

CAT EGCRY 

1100 	CROSS SAVING ...................................... 

1400 	NET SAVING ...................................... 

1500 	NON-FINANCIAL CAPITAL ACQUISITION ................. 

1900 	NET LENDING OR BORROWING (1100-1500) .............. 

2000 	NET FINANCIAL INVESTMENT (2100-3100) ............ 

2100 	NET INCREASE IN FINANCIAL ASSETS ................ 

2420 	BDNDS ......................................... 

2421 	GOVERNMENT OF CANADA BONDS .................. 

2422 	PROVINCIAL GOVERNMENT BONDS ................. 

2510 	CLAIMS ON ASSOCIATEC ENTERPRISES; 

2513 	GOVERNMENT .................................. 

2610 	OTHER FINANCIAL ASSETS ........................ 

3100 	NET INCREASE IN LIABILITIES ..................... 

4000 	DISCREPANCY (1900-2000) ........................... 

1979 

I II III IV ANNUAL 

MILL IONIC)) 

677 984 648 384 2693 

677 984 648 384 2693 

677 984 648 384 2693 

617 984 648 384 2693 

677 984 648 384 2693 

286 166 467 395 1914 

2 9 4 3 18 

284 757 463 392 1896 

366 231 209 -46 760 

25 -13 -28 35 19 

1980 

	

I 	II 	III 	IV ANNUAL 

DOLLARS 

	

720 	1053 	700 	529 	3002 

	

120 	1053 	700 	529 	3002 

	

720 	1053 	700 	529 	3002 

	

720 	1053 	700 	529 	3002 

	

720 	1053 	700 	529 	3002 

	

241 	814 	501 	368 	1924 

	

2 	14 	4 	3 	23 

	

239 	800 	497 	365 	1901 

	

495 	261 	155 	136 	1047 

	

-16 	-22 	44 	25 	31 

TABLE 2-39. SECTOR FLOWS, QUARTERLY AND ANNUALLY 

SUBSECTOR XII 1. CANADA PENSION PLAN 

CATEGORY 1979 1980 
NUMBER CATEGORY 

I II III IV ANNUAL I II III IV ANNUAL 

MILLIONS OF DOLLARS 

1100 GROSS 	SAVIIG 	...................................... 497 131 460 275 1963 511 777 476 341 2105 

1400 NET 	SAVING 	....................................... 497 731 460 275 1963 511 777 476 341 2105 

1500 

. 963 1900 NET LENDING OR 	BORROWING (1100-1500) 	.............. 497 731 460 275 511 777 46 341 2105 

2000 

. 

NON-FINANCIAL CAPITAL ACQUISITION .................. ......... ... .... ......... ... 

497 131 460 275 1963 511 777 476 341 2105 

2100 

NET 	FINANCIAL 	INVESTMENT 	(2100-3100) 	............. 

497 731 460 275 1963 511 777 476 341 2105 

2420 

NET 	INCREASE 	IN FINANCIAL ASSETS 	................. 

BONDS . ......................................... 286 766 467 395 1914 241 814 501 368 1924 

2421 2 9 4 3 18 2 14 4 3 23 

2422 PROVINCIAL GOVERNMENT BONDS 	................. 757 463 392 1896 239 800 497 365 1901 

2510 

GOVERNMENT OF CANADA BONDS 	................... .. 

CLAIMS ON ASSOCIATEG ENTERPRISES: 

28. 4 

2513 GOVERNMENT 	.................................. 198 -27 1 -124 48 245 -7 -34 -24 180 

2610 OTHER FINANCIAL ASSETS 	........................ 13 -8 -8 4 1 25 -30 9 -3 1 

3100 NET 	INCREASE 	IN 	LIABILITIES 	..................... ... ... ... ... ... .... ... ... ... ... 

4000 DISCREPANCY 	41900-20001 	........................... 	 . - - - - - - - - - - 

TABLE 2-40. SECTOR FLOWS, QUARTERLY AND ANNUALLY 

SUBSECTOR XII 2. QUEBEC PENSION PLAN 

CATEGORY 
NUMBER CATEGORY 

I IT 

1979 

III IV ANNUAL I II 

1980 

III IV ANNUAL 

MILLIONS OF DOLLARS 

1100 180 253 188 109 730 209 276 224 188 897 

1400 

	

GROSS 	SAVING 	....................................... 

	

NET 	SAVING 	....................................... 180 253 188 109 730 209 276 224 188 897 

1500 ... . . 

1900 180 253 188 109 730 209 216 224 188 897 

2000 

NET 	LENDING OR BORROWING 	(1100-1500) 	............... 

NON-FINANCIAL CAPITAL ACQUISITION .................. ...... ... ... .. ........ 

180 253 188 109 730 209 276 224 108 897 

2100 

NET FINANCIAL 	INVESTMENT 	(2100-3100) 	............. 

NET 	INCREASE 	IN FINANCIAL ASSETS 	................. 180 253 188 109 730 209 276 224 108 897 

2510 CLAIMS CN A5SOCIATEC ENTERPRISES: 

2513 168 258 208 76 712 250 268 189 160 861 

2610 12 . -5 -20 31 18 -41 8 35 28 30 

3100 

GOVERNMENT 	................................... 

OTHER FINANCIAL 	ASSETS 	......................... . 

NET 	INCREASE 	IN LIABILITIES 	..................... ... ... ... ... ... .... ... ... ... 

4000 DISCREPANCY 	(1900-2000) 	............................ - - - - - - - - - - 
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TA8LEAU 2-38. FLUX SECTORIELS PAR ANNEES El TRIMESTRES 

SEC TEUR XII. CAISSES Dl SECURITE SOCIALE 
1981 	 1982 	1 JAN - 30 SEPT 

I 	II 	III 	IV ANNEE 	I 	II 	III 	1981 1982 
MILLIONS 0€ DO1.LARS 

CATEGORIES 	
NUMERO

DE 
CAT EGOR I I 

14 74S 565 347 912 1357 798 2682 3127 EPARGNE 	BRUTE 	....................................... 1100 
683 1254 745 865 3247 972 1357 798 2682 3127 EPARGNE 	NETTE 	..................................... 1400 

ACQUISITION DE CAPITAL NON-FINANCIER 	................ 1500 

683 1254 745 565 3247 972 1357 798 2682 3127 FRETS NET OU EMPRUNT 	NET 	(1100-11001 	................ 1900 

683 1254 745 565 3247 972 1357 798 2682 3127 INVESTISSEMENT FINANCIER 	NET 	12100-31001 	.......... 2000 

683 1254 745 865 3247 972 1387 798 2682 3127 VARIATION NETTE 	DE 	LACIIF FINANCIER .............. 2100 
298 907 552 454 2211 534 1067 644 1757 2245 OBLIGATIONS . .................................... 2420 

2 6 4 3 15 4 8 5 12 17 OBLIGATIONS 	F105(ALES 	......................... 2421 
296 901 548 451 2196 530 1059 639 1748 2228 OBLIGATIONS 	PROVINC1ALES ...................... 2422 

405 	296 	203 	162 
-20 	51 	-10 	-51 

1066 

-30 

460 299 	182 

-22 	-9 	2 

CREANCES S!JR DES ENTREPRISES ASSOCIEES! ......... 2510 
904 	911 	 PUBLIQUES ..................................... 2513 

21 	-29 	AUTRES ELEMENTS DI LACTIF FINANCIER ............2610 

VARIATION NETTE DU PASSIF ......................... 3100 

- 	- 	 DIVGENCE 11900-2000) ............................ 4000 

TABLEAU 2-39. FLUX SECTORIELS PAR ANNEES €7 TRIMESTRES 

SOUS-SECTEUR XII 1. REGIME 0€ PENSiONS Dli CADA 
1981 	 1982 	1 JAN - 30 SEPT 1 

I 	II 	III 	IV ANNEE 	I 	II 	III 	1981 1982 
MILLIONS DE DOLLARS 

CATEGORIES 
NUMERO 

0€ 
CAT EGOR IF 

53 931 SIb 402 2316 741 1030 590 1976 2367 EPARGNE 	BRUTE 	....................................... 1100 
523 937 516 402 2378 141 1030 590 1916 2367 EPARGNE 	NETTE 	..................................... 1400 

ACQUISITION DI CAPITAL NON-FINANCIER ................ 1500 

523 937 516 402 2378 747 1030 590 1976 2367 FRETS NET OU EMPRUNT NET 	(1100-1500) 	................ 1900 

$23 937 516 402 2378 741 1030 590 1976 2367 INVESTISSEMENT FINANCIER 	NET 	(2100-31001 	.......... 2000 

523 931 $16 402 2378 747 1030 590 1976 2367 VARIATION NETTE OF 	LACTIF 	FINANCIER .............. 2100 
298 901 552 454 2211 534 1067 644 1757 2245 OBLIGATZONS . .................................... 2420 

2 6 4 3 15 4 8 5 12 17 OBLIGATIONS 	FEDERALES 	......................... 2421 
296 901 548 451 2196 530 1059 639 1745 2228 OBLIGATIONS 	PROVINCIALES 	...................... 2422 

CREANCES SUR DES 	ENTREPRISES ASSOCIEES 	......... 2510 
214 -33 -35 21 167 201 -14 -71 146 116 PUBLIQUES 	..................................... 2513 

11 63 -1 -73 - 12 -23 17 73 6 AUTRES ELEMENTS 0€ LACTIF FINANCIER 	............ 2610 

VARIATION NETTE 	Dli 	PASSIF 	......................... 3100 

- - - - - - - - - - DIVERGENCE 	(1900-2000) 	............................ 4000 

TABLEAU 2-40. FLUX SECTORIELS PAR ANNEES FT TRINESTRES 

SOUS-SECTEUR XII 2. REGIME DE RENTES DU QUEBEC 

	

1981 	 1982 	1 JAN - 30 SEPT 	 NUMERO - 
CATEGORIES 	 0€ 

	

I 	II 	III 	IV ANNEE 	I 	II 	III 	1981 	1982 	 	 CATEGORIE 
MILLIONS DE DOLLARS 

	

160 	311 	229 	163 	869 	225 	327 	208 	706 	760 	EPARONE BRUTE ....................................... 1100 

	

160 	317 	229 	163 	869 	225 	327 	208 	706 	760 	EPARGNE NETTE ..................................... 1400 

ACQUISITION 0€ CAPITAL NON-FINANCIER ................1500 

	

160 	317 	229 	163 	869 	225 	327 	208 	706 	760 	PRETS NET OU EMPRUNT NET (1100-15001 ................ 1900 

	

160 	317 	229 	163 	869 	225 	327 	208 	706 	760 	INVESTISSEMENT FINANCIER NET (2100-3100) .......... 2000 

	

160 	317 	229 	163 	869 	225 	327 	208 	706 	760 	VARIATION NETTE 08 LACTIF FINANCIER .............. 2100 
CREANCES SUR DES GITREPRISES ASSOCIEESz ......... 2510 

	

191 	329 	238 	141 	899 	259 	313 	223 	758 	795 	 PLLIQUES ..................................... 2513 

	

-31 	-12 	-9 	22 	-30 	-34 	14 	-15 	-52 	-35 	AUTRES ELEMENTS DE LACTIF FINANCIER ............ 2610 

VARIATION NETTE DO PASSIF ......................... 3100 

	

- 	- 	- 	- 	- 	I - 	- 	- 	- 	- 	DIVERGENCE ( 1900-2000( ............................ 4000 



- 84 - 

TABLE 2-41. SECTOR FLOWS, QUARTERLY AND ANNUALLY 

SECTOR XIII. REST OF THE WOD 

CATEGORY 	 1979 	 1980 
NUMBER 	 CATEGORY 	

I
1 	11 	III 	IV ANNUAL 	I 	II 	III 	IV 	ANNUAL 

1100 	GROSS SAVING ...................................... 

1400 	NET SAVING ...................................... 

1500 	NON-FINANCIAL CAPITAL ACQUISITION ................. 

1800 	NET PURCHASES OF EXISTING AND INTANGIBLE ASSETS 

1900 	NET LENDING OR BORROWING (1100-1500) .............. 

MILLION O 

	

2208 1725 	134 1439 	5506 

	

2208 1725 	134 1439 	5506 

71 	108 	205 	160 	544 

71 	108 	205 	160 	544 

	

2137 1617 	-71 1279 	4962 

DOLLARS 

1519 1354 -795 	-67 	1991 

1519 1354 -795 	-61 	1991 

135 	244 	302 	214 	895 

135 	244 	302 	214 	895 

1384 1110 -1097 -301 	1096 

2000 	NET FINANCIAL INVESTMENT (2100-3L00 ............ 
	 3303 1082 	171 2575 	7131 

	

NET INCREASE IN FINANCIAL ASSETS ................ 
	 5493 2245 3130 4412 15340 

	

CURS BCY AND DEPOSITS ......................... 	 1805 2315 1681 1981 	7782 

CURRENCY AND BANK DEPCSITS ..................
I 	-132 	341 	-23 	41 	227 

	

DEPOSITS IN OTHER INSTITUTIONS .............. 
	 4 	5 	4 	5 	18 

	

FOREIGN CURRENCY AND DEPOSITS ............... 	 1933 1969 1700 1935 	7537 

LOANS:  

1118 -959 241 342 742 OTHER 	LOANS 	.................................. 

GOVERNMENT OF CANADA TREASURY BILLS ........... 177 60 22 -437 -178 

FINANCE AND OTHER SHORT-TERM PAPER ............ 634 9 -362 363 644 

MORTGAGES 	......................................-41 -42 -41 -41 -165 

BONDS: 	......................................... 1 791 661 886 -57 3281 

813 222 201 118 1360 

758 145 17 51 971 
GOVERNMENT OF 	CANADA BONDS 	................... 

-66 -22 -96 -80 -264 

PROVINCIAL GOVERNMENT BONDS 	.................. 

MUNICIPAL GOVERNMENT BONDS 	................... 

286 316 758 -146 1214 OTHER 	CANADIAN 	BONDS 	......................... 

CLAIMS ON ASSOCIATED ENTERPRISES: 

CORPORATE 	.................................... 116 584 90 1131 1921 

STOCKS 	......................................... -335 -43 540 365 527 

228 -340 73 825 786 OTHER 	P INANC IAL 	ASSETS ......................... 

9 -340 73 625 567 (A) 	OTHER 	.................................... .. 

(8) 	SPECIAL 	DRAWING 	RIGHTS 	.................. I 219 - - - 219 

OFFICIAL MONETARY 	RESERVE OFFSETS 	............. 	 . - - - - - 

	

778 	554 	67 	275 	1674 

5714 4391 3296 5747 19148 

	

3009 	466 3061 4453 10969 

	

-123 	54 	110 	-6 	35 

	

1 	- 	- 	1 	2 

	

3131 	412 2951 4458 10952 

87 246 -90 701 944 

165 212 240 -75 542 

1068 67 -548 -34 553 
-23 -23 -23 -23 -92 

761 1202 179 1064 3806 

165 188 337 479 1169 

113 277 -177 246 459 

-42 -50 -45 16 -121 

525 187 664 323 2299 

731 1586 7 620 2944 

666 436 558 -177 1483 

-750 199 -688 -782 -2021 

-967 199 -688 -782 -2238 

217 - - - 211 

2100 

2310 

2311 

2312 

2313 

2330 

2332 

2340 

2350 

2410 
2420 
2421 

2422 

2423 

2424 

2510 

2512 

2520 

2610 

2700 

3100 
	

NET INCREASE IN LIABILITIES ..................... I 	2190 1163 2959 1897 	8209 
	

4936 3837 3229 5472 17474 

3210 OFFICIAL 	INTERNATIONAL RESERVES - 	.............. 

3211 OFFICIAL HOLDINGS OF GOLD AND FOREIGN 
EXCHANGE 	.................................. 

3212 INTERNATIONAL MONETARY FUND, GENERAL ACCOUNT 

3213 SPECIAL 	DRAWING 	RIGIIS 	...................... 

3310 CURRENCY AND DEPOSITS: 

3313 FOREIGN CURRENCY AND DEPOSITS ............... 

3330 LOANS ......................................... 

3331 BANK 	LOANS 	.................................. 

3332 OTHER 	LOANS 	................................. 

3410 MORTGAGES 	..................................... 

3510 CLAIMS OF 	ASSOCIATED ENTERPRISES: 

3512 CORPORATE 	................................... 

3530 FOREIGN 	INVESTMENTS 	........................... 

3610 OTHER 	LIABILITIES 	............................. 

1029 -1440 307 -754 -858 

889 -1401 	362 	-604 	-734 

-24 	-45 	-41 	-Be 	- 198 

164 	6 	-34 	-62 	74 

796 	562 	-50 	1130 	2438 

497 	504 	349 	1087 	2437 

253 	177 	91 	535 	1056 

244 	327 	258 	552 	1381 

- 	19 	5 	-1 	23 

-178 1414 	2063 	84 	3383 

97 	102 	133 	257 	589 

-51 	2 	152 	94 	197 

-425 331 	-532 84 -542 

-647 341 	-491 149 -646 

-9 - 	 -9 255 237 

231 -10 	-32 -320 -131 

	

2174 	996 	-586 	907 	3491 

	

426 	1411 	1151 	1347 	4335 

	

106 	872 	774 	825 	2577 

	

320 	539 	377 	522 	1758 

	

2 	-9 	6 	5 	4 

	

2650 	1198 	2951 	2785 	9584 

	

24 	-138 	70 	251 	207 

	

85 	48 	169 	93 	395 

4000 	DISCREPANCY (1900-2000) ........................... I 	-1166 	535 -242 -1296 -2169 	I 	606 	556 -1164 -576 	-576 



1901 

I 	II 	III 	IV ANNEE 
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TABLEAU 2-41. FLUX SECTORIELS PAR ANNEES El TRIMESTRES 

5ECTEUR XIII. RESTE W MONDE 

1982 	1 JAN - 30 SEPT 

I 	II 	III 	1981 1982 
CATEGORIES 

NUMRO 

CATG0RI I 

MILLIONS 08 DOLLARS 

2156 2308 1525 488 6477 1409 -157 -1757 5969 -505 EPARGNE 	BRUTE 	....................................... 1100 

2156 2308 1323 480 6477 1409 -131 -1757 5969 -305 EPARGNE 	PTTE 	..................................... 1400 

231 266 344 270 1131 277 328 276 861 881 ACQUISITION OE CAPITAL MON-FINANCIER 	................ 1500 

231 286 344 270 1131 277 328 276 061 801 ACHATS NETS DACTIFS EXISTANTS DU INTA)GIBLES ..... 1800 

1925 2022 1101 210 5346 1132 -483 -2033 5128 -1386 PRETS NET OU EMPRUNT 	NET 	(1100-1500) 	................ 1900 

5382 3844 1903 3285 14414 4233 -000 -555 11129 2798 INVESTISSEMENT FINANCIER NET 	(2100-3100) 	.......... 2000 

6931 10254 6985 8453 32623 4912 2366 -571 24170 6707 VARIATION NETTE 	DE 	L&CTIF FINANCIER .............. 2100 

1093 9505 826 -55 11369 -375 -1878 -3129 11424 -5382 ARGENT LIQUIOE 	El DEPOTS: 	....................... 2310 
-39 200 -321 421 269 -54 -193 -49 -152 -296 ARGENT LIQUIDE 	El DEPOTS BANCAIRES ............ 2311 

-1 1 - - - 1 2 - - 3 DEPOTS OANS 11$ AUTRES 	INSTITUTIONS 	........... 2312 

1133 9296 1147 -476 11100 -322 -1687 -3080 11576 -5009 DEVISES 	El 	DEPOTS 	ETRANGERS 	................... 2313 
FRETS: 	.......................................... 2330 

-175 132 1360 1562 2899 1634 2013 -1486 1337 2161 AUTRES 	PRETS 	.................................. 2332 
26 -93 213 -148 -2 28 -87 256 146 197 BUNS DU TRESOR 	FEDERAUX 	......................... 2340 

PAPIER DE 	SOCIETES DE FINANCENENT El AUTRE PAPIER 
687 219 693 -349 1250 -156 -352 147 1599 -361 A COURT 	TEAME 	................................. 2350 

-7 -7 -7 -7 -26 - - - -21 - HYPOTHEQUES 	..................................... 2410 

1458 1835 2601 5494 11308 4296 2764 3651 5894 10711 OBLIGATION.. 	.................................... 2420 

317 381 264 592 1534 597 1218 -38 962 1777 OBLIGATIONS 	FEDERALES 	......................... 2421 

366 431 1849 2664 5310 1817 873 2027 2646 4717 OBLIGATIONS 	PROVINCIALES 	...................... 2422 

-41 79 -33 190 195 203 154 -21 5 336 OBLIGATIONS 	MIJNICIPALES 	....................... 2423 

816 944 521 2048 4329 1679 519 1683 2281 3881 AUTRES OBLIGATIONS CANADIENNES 	................ 2424 

CREANCES SUR 	DES 	ENTREPRISES ASSOCIEE .. 	......... 2510 

4125 -1131 3068 280 6342 354 455 -638 6062 171 CONSTITUEES 	................................... 2512 
-315 -290 112 -193 -746 -227 -9 -162 -553 -398 ACTIONS 	......................................... 2520 

99 84 -1901 1869 151 -642 -540 790 -1718 -392 AUTRES 	ELEMENTS DI LAC1IF 	FINANCIER . 	........... 2610 

-111 84 -1901 1869 -59 -642 -540 790 -1928 -392 (A) AUTRES 

210 - - - 210 - - - 210 - (B) DRIJITS DI TIRAGE 	SPECIAUX 
- - - - - - - - - - RESERVES MONETAIRES OFFICIELLES 	(CCMPENSATIONI 2700 

1549 6410 5082 5168 18209 679 3246 -16 13041 3909 VARIATION NETTE 	DU 	PASSIF 	......................... 3300 

RESERVES OFFICIELLES DE LIQUIDITES 
-314 -637 -126 1459 382 -1668 -27 1100 -1077 -595 INTERNAT!DNALES . .............................. 3210 

AVOIRS OFFICIELS EN OR El DEVISES 
-303 -437 115 1630 805 -1650 87 1099 -825 -464 ETRANGERES 	.................................. 3211 
-12 -120 -13 -10 -155 -3 -11 1 -145 -13 FUNDS NONETAIRE INTERNATIONAL, 	COMPTE GENERAL 3212 

201 -80 -226 -161 -268 -15 -103 - -107 -118 DROITS DE 	TIPAGE 	SPECIAUX ..................... 3213 
ARGENT 	LIQUIDE 	ET 	DEPOTS ........................ 3310 

1260 1448 2870 -586 4992 2197 656 -1283 5578 1570 DEVISES 	El 	DEPOTS 	ETRANGERS 	................... 3313 

750 536 989 1887 4162 -902 -665 476 2275 -1091 EMPRUNTS . 	....................................... 3330 

531 15 593 1448 2587 -1205 -1305 -381 1139 -2891 ENPRUNTS 	BANCAIRES 	............................ 3331 
219 521 396 439 1575 303 640 857 1136 1800 AUTRES 	EMPRUNTS 	............................... 3332 

- -21 - - -27 - - - -27 - HYPOTHEQUES 	..................................... 3410 

ENGAGEMENTS ENVERS DES ENTREPRISES ASSOCIEE .. 	... 3510 

-527 4297 2084 2255 8109 860 3076 -641 5854 3295 CONSTITUIES 	................................... 3512 
276 687 -837 25 131 59 166 332 126 557 INVESTISSEMENTS 	ETRANGERS 	....................... 3530 

104 106 102 128 440 133 40 - 312 173 AUTRES ELEMENTS DU PASSIF 	....................... 3610 

-3457 -1822 -722 -3067 -9068 	-3101 	395 -14781 -6001 -4184 	1 	DIVERGENCE (1900-2000) ............................4000 



SEC- SiB-
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TABLE 3-9. CATEGORY, QUARTERLY AND ANNUALLY 

NET LENDING OR BORROWING, SECTOR AND SUBSECTOR TRANSACTIONS 

IFINANCIAL ACCOUNTS, CATEGORY 1900) 

1979 	 1980 

I 	II 	III 	TV ANNUAL 	I 	II 	III 	IV ANNUAL 

MILLIONS OF DOLLARS 

REAL ACCOUNTS BALANCE ........................ 	 - 	 - 	 - 	 - 	 - 	 - 	 - 	 - 	 - 

PTSONS AND UNINCORPORATED BUSINESS 3215 5117 3827 2181 14340 4412 6696 6084 2381 19573 

NON-F INANC JAL PRIVATE CORPORATI ONS 	.......... -2728 -2374 -911 -3260 -9273 -2921 -2136 -598 -2776 -9031 

NON-FINANCIAL GOVERNMENT ENTERPRISES -652 -1111 -1874 -1474 -5711 -449 -1769 -1996 -1427 -5641 

-117 -156 -192 -321 -786 -129 -132 -353 -419 -1033 FEDERAL 	................................... 

PROVINCIAL 	................................ -434 -1439 -1570 -1049 -4492 -200 -1490 -1484 -843 -4017 

-101 -116 -112 -104 -433 -120 -147 -159 -165 -591 

THE 	MONETARY 	AUTHORITIES 	....................-1 - - - -1 - - - - - 

BANK 	OF 	CANADA 	........................... -t 

. 

- - - -1 - - - - - 

LOCAL 	..................................... 

BANKS AND NEAR-BANKS 	....................... 135 200 181 648 103 92 193 267 655 .32 

146 132 213 198 689 129 121 222 274 746 CHARTERED 	BANKS 	........................... . 

NEAR-BANKS 	............................... - 14 3 -13 -17 -41 -26 -29 -29 -7 -91 

QUEBEC 	SAVINGS 	BANKS 	................... - 10 1 -1 10 - - - -1 -1 

CREDIT UNIONS AND CAUSES POPULAIRES -16 -18 -39 -22 -95 -18 -17 -16 -17 -68 

-4 9 19 -7 17 -9 -8 -12 15 -14 

6 2 6 13 27 1 -4 -1 -4 -8 

INSJRANCE COMPANIES AND PENSION FUNDS -58 -35 -83 -174 -350 -130 -125 -83 -119 -457 

LIFE BUSINESS CF LIFE 	INSURANCE COMPANIES 
-50 -24 -55 -47 -176 -44 -94 -51 -75 -264 

SEGREGATED FUNDS OF LIFE 	INSURANCE 

TRUST COMPANIES 	......................... . 

- -1 - -9 -10 - - -3 -10 -13 

MTGAGE LOAN COMPANIES ................. .. 

-8 -10 -28 -118 -164 -86 -31 -29 -34 -180 

OTHER PRIVATE FINANCIAL 	INSTITUTIONS 41 229 117 112 499 105 109 106 - 320 

7 23 20 2 52 37 25 21 6 89 

1 2 -7 -30 -28 - 14 -44 -56 -86 

AND FRATERNAL 	BENEFIT 	SOCIETES 	.......... . 

COMPANIES 	............................... .. 

	

TRUSTEED PENSION PLANS 	.................... .. 

FIRE AND CASUALTY INSURANCE COMPANIES .... 69 72 99 31 277 25 25 28 -33 45 

MORTGAGE INVESTMENT TRUST CORPORATIONS ... 4 4 -3 -7 -2 5 -41 4 -1 -45 

INVESTMENT 	DEALERS 	........................ .... 

MUTUAL 	FUNDS 	.............................. ... 

SALES FINANCE AND CONSUMER LOAN COM- 
6 23 34 16 79 4 26 6 31 67 

ACCIDENT AND SICKNESS BRANCHES OF LIFE 
- - - -1 -1 - 1 - - 1 

PANIES 	.................................. ... 

INSURANCE COMPANIES 	..................... .. 

OTHER, 	N.E.I . 	............................ -52 105 -26 95 122 34 65 91 59 249 

PUBLIC FINANCIAL 	INSTITUTIONS ............... 

.. 

-156 -101 -161 -92 -510 -181 -67 -28 -15 -291 

FEDERAL 	................................... -57 -37 -58 -6 -158 -61 35 67 141 182 

PROVINCIAL 	................................ -99 -64 -103 -86 -352 -120 -102 -95 -156 -473 

FEDERAL GOVERNMENT 	......................... -3655 -3069 -1354 -1225 -9303 -3618 -3438 -2260 -790 -10166 

PROVINCIAL AND LCCAL GOVERNMENTS AND 
2036 2440 -247 -1198 200 1195 HOSPITALS 	................................ 2362 -429 -289 392 

2121 -1091 -1463 1041 614 2631 -940 -1336 1012 1427 

66 497 1095 -731 927 -60 680 116 -838 -102 

169 165 19 82 495 -131 13 22 -34 -130 

677 984 648 384 2693 720 1053 700 529 3002 

PROVINCIAL GOVERNMENTS 	..................... 

LOCAL 	GOVERNMENTS 	............................ 

497 731 460 275 1963 511 777 476 341 2105 

HOSPITALS 	.................................... 

SOCIAL 	SECURITY 	FUNDS 	........................ 

180 253 188 109 730 209 276 224 188 897 

CANADA PENSION PLAN 	......................... 

QUEBEC 	PENSION PLAN 	......................... 

2137 1611 -71 1279 4962 1384 1110 -1097 -301 1096 REST OF 	THE 	WORLD 	............................ 

RESIDUAL ERROR OF ESTIMATE, 	INCOME AND 
EXPENDITURE ACCOUNTS 	.... ....... .......... 	. -1314 -363 -49 1696 -30 -1805 -618 177 2051 -255 

1K II 

UI 

IV 

1.  

2.  

3.  

V 

1 . 

VI 

1.  
2.  

2.1. 

2.2. 

2.3. 

2.4. 

VII 

1.  

2.  

3.  

VI I I 

1.  

2.  

3.  

4.  
5.  

6.  

7.  

Ix 

1.  

2.  

x 

xl 

1.  
2.  

3.  

XII 

1.  

2.  

XIII 

XIV 



6418 6237 7044 3915 23614 

-4857 -1136 -4261 -3594 -17848 

-1282 -2074 -2596 -2560 -8512 

-695 -434 -364 -739 -2232 

-443 -1474 -2063 -1657 -5637 

	

-144 	-166 	-169 	-164 	-643 

- 	 - 	 -1 	-1 	-2 

- 	 - 	 -1 	-1 	-2 

	

305 	271 	201 	56 	873 

	

280 	261 	226 	147 	914 

	

25 	10 	-25 	-51 	-41 

	

1 	1 	1 	-12 	-9 

	

-2 	-13 	-6 	3 	-18 

	

16 	12 	-19 	-27 	-18 

	

10 	10 	-1 	-15 	4 

-72 -154 -171 -286 -683 

	

-9 	-69 	-81 	-141 	-300 

	

-15 	-21 	-22 	-39 	-98 

-41 -64 -68 -106 -285 

	

-11 	200 	-11 	-246 	-128 

	

10 	3 	-16 	-17 	-20 

	

-60 	15 	-21 	-48 	-114 

	

-98 	61 	1 	-91 	-127 

	

5 	8 	-1 	- 	 12 

	

12 	30 	32 	-9 	65 

	

-1 	-2 	- 	 - 	 -3 

	

61 	85 	-6 	-81 	59 

	

-193 	-41 	-141 	-190 	-565 

	

-70 	49 	-55 	-66 	-142 

	

-123 	-90 	-86 	-124 	-423 

-3246 -2206 -1051 -1652 -8155 

	

2125 	35 	-1214 	-101 	845 

	

2546 	-423 	-965 	1157 	2315 

	

-188 	464 	-160 	-1161 	-1045 

	

-233 	-6 	-69 	-97 	-425 

	

683 	1254 	745 	565 	3247 

	

523 	937 	516 	402 	2378 

	

160 	317 	229 	163 	869 

	

1925 	2022 	1181 	218 	5346 

19699 27040 

-14254 -4178 

-5952 -7993 

-1493 -1862 

-3980 -5518 

-479 -613 

	

777 	742 

	

167 	614 

	

10 	-72 

	

3 	1 

	

-21 	-47 

9 -54 

	

19 	28 

-391 -670 

-159 -384 

-59 -65 

-179 -221 

	

116 	10 

	

-3 	-32 

-66 -39 

	

-36 	166 

	

12 	4 

	

74 	1 

	

-3 	-3 

140 -87 

-375 -572 

	

-76 	36 

-299 -608 

-6 503-15939 

	

946 	-91 

	

1158 	409 

	

116 	-4 

-328 -496 

2682 3127 

1916 2367 

706 760 

5128 -1386 

9037 9308 8695 

-3940 -517 279 

-1428 -3259 -3306 

-620 -669 -573 

-642 -2381 -2495 

-166 -209 -238 

	

47 	156 	539 

	

84 	191 	539 

	

-37 	-35 	- 

	

-12 	-24 	-11 

	

-30 	-15 	-9 

	

5 	4 	19 

-230 -302 -136 

-114 -169 -101 

-29 -23 -13 

	

-87 	-110 	-24 

	

-57 	1 	106 

	

-26 	-18 	12 

	

2 	20 	-61 

	

-72 	63 	175 

	

3 	1 	- 

	

38 	-57 	20 

	

-1 	-1 	-1 

	

-41 	-7 	-39 

-211 -141 -220 

	

9 	13 	14 

-220 -154 -234 

-5157 -5766 -5016 

2213 -1351 -953 

3199 -1961 -829 

	

-567 	520 	43 

	

-419 	90 	-167 

	

512 	1357 	796 

	

741 	1030 	590 

	

225 	327 	208 

1132 -485 -2033 

-1735 -406 	275 3836 	1968 	1-2338 	999 12491 -1868 	-90 
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TA8LEAU 3-9. CATEGORIE PAR ANNEES El TRIMESTRES 

PRET NET OU EMPRUNT NET, OPERATIONS PAR SECTEURS El SOUS-SECTEURS 

ICOMPTES FINANCIERS, CATEGORIE 1900) 

1981 	1 	1982 	1 JAM -~30SEPT

III 	IV ANNIE 	I 	II 	III 	1981  

MILLICNS DI DOLLARS 

S0LDE DES COMPTES DE VALEURS 

SOIlS-
SEC- SEC-

TEURS TEURS 

PARTICULIERS IT ENTREPRISES NON CONSTITUEES 
EN SOCIETES ................... ............. IGII 

SOCIETES PRIVEES NON FINANCIERES .............III 

ENTREPRISES PUBLIQUES MON FINANCIERES ........iv 

FEDERAtES ..................................1. 

PROVINCIALES...............................2. 

LOCALES....................................3. 

LES AUTORITES NONETAIRES .....................V 

BANQUE DU CANADA ...........................1. 

BANQUES IT QUASI-8ANQIJES .....................VI 

BANQUES A CHARTE ...........................1. 

QUASI-BANQUES ..............................2. 

BANQUES D'EPARGNE DU QUEBEC .............. 2.1. 

CAISSES POPULAIRES El CAISSES OEPARGNE El 
DE CREDIT .............................. 2.2. 

SOCIETES DE FIOJCIE ...................... 2.3. 

SOCIETES DE PREIS HYPOTHECAIRES .......... 2.4. 

SOCIETES D'ASSURANCE ET REGIMES DI PENSION ... VII 

LES OPERATIONS EN ASSURANCE-VIE DES SOCIETES 
D'ASSURANCE-VIE El DE SECOtJRS MUTUELS ... 	 1. 

LES CAISSES SEPAREES DES SOC IE7ES 
0' ASSURANCE-VIE ..........................2. 

REGIMES DI PENSION FIDUCIE .................3. 

AUTRES INSTITUTIONS FINANCIERE5 PR! VEES ......VIII 

COURTIERS EN VALEURS MOBILIERES ............1. 

FONDS MUTUELS ..............................2. 

SOCIETES D'ASSURAMCE- INCENDIE El RISQUES 
DIVERS ...................................3. 

SOCIETES 01 FIDUCIE DI PLACEMENT HYPOTHE- 
CAIRES ...................................4. 

SOCIETES DI PINANCEMENT DE VENTES ET FRETS 
ALA CONSUMMATION ........................5. 

DIVISIONS D'ASSURANCE-ACCIOINT IT DASSURANC.E 
- MALADI E DES SOC IETES D'ASSURANCE-VIE ... 	 6. 

AUTRES. N.C.# ..............................7. 

INSTITUTIONS FINANCIERES PUBLIQUES ...........IX 

FEDERALES ..................................1. 

PROVINCIALES ............................... 2. 

ADMINISTRATION PUBLIQUE FEDERALE .............X 

ADMINISTRATIONS PUBLIQLJES PROV1NCIALES El 
LOCALES IT HOPITAUX ........................XI 

ADMINISTRATIONS PUBLIQUES PROVINCIALES 	1. 

ADMINISTRATIONS PUBLIQUES LOCALES ..........2. 

HOPITAUX ...................................3. 

CAISSES LIE SECURITE SOCIALE ..................XII 

REGIME DI PENSIONS DLJ CANADA ...............1. 

REGIME DE PENSIONS DU QUEBEC ............... 2. 

RESTE DU MONDE ...............................XIII 

ERREUR RESIDUELLE OESTIMATION, COMPTES DI 
REVENUS E1 DI DEFENSES ....................XIV 
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TABLE 3-10. CATEGORY, QUARTLY AND ANNUALLY 

NET FINANCIAL INVESTMENT, SECTOR AND SUBSECTOR TRANSACTIONS 

(FINANCIAL ACCIXINTS, CATEGORY 2000) 

I II 

1979 

III IV ANNUAL I II 

1980 

III IV ANNUAL 

MILLIONS OF DOLLARS 

TOTAL NET CHANGE 	IN 	INVESTMENT 	................ - - - - - - - - - - 

ILlI 7256 2397 4954 14192 1937 0239 5854 4903 21023 

III NON-FINANCIAL PRIVATE CORPORATIS ......... . 1007 -2981 -280 -4592 -8860 -2443 -3754 -925 -3125 -10247 

IV 

PSONS AND UNINCORPORATED BUSINESS .........-415 

NON-FINANCIAL GOVERNMENT ENTERPRISES -638 

. 

-1368 -1811 -1816 -5633 -376 -1591 -1726 -1763 -5456 

S. FEDERAL 	................................... -253 -72 22 -273 -576 -255 -151 -230 -570 -1206 

2.  -362 -1266 -1846 -1436 -4910 -105 -1387 -1438 -1109 -4039 

3.  -23 -30 13 -107 -147 -16 -53 -58 -84 -211 

V 

PROVINCIAL 	................................ 

LOCAL 	..................................... 

THE 	MONETARY 	AUThORITIES 	.................... -I. - - 2 1 - - - - 

1.  BANK 	OF 	CANADA 	............................ -1 - - 2 1 - - - - - 
2.  EXCHANGE FUND ACCOUNT 	.................... - - - - - - - - - - 

3.  - - - - - - - - - - 

VI 

OTHER 	..................................... 

BANKS AND 	NEAR-BANKS 	........................ . 54 178 130 -1 361 193 165 296 168 822 

1. CHARTERED 	BANKS 	........................... 68 175 143 16 402 219 194 325 175 913 

2. NEAR-BANKS 	............................... -14 3 -13 -17 -41 -26 -29 -29 -7 -91 

2.1. QUEBEC 	SAVINGS 	BANKS 	.................... - 10 1 -1 10 - - - -1 -1 

2.2. CREDIT UNIONS AND CAISSES POPULAIRES -16 -18 -39 -22 -95 -18 -17 -16 -17 -68 

2.3. -4 9 19 -7 17 -9 -8 -12 15 -14 

2.4. 

TRUST 	COMPANIES 	......................... . 

MORTGAGE 	LOAF, CCMPANIES 	................. .. 6 2 6 13 27 1 -4 -1 -4 -8 

VII INSURANCE COMPANIES AND PENSION FUNDS -58 -35 -83 -174 -350 -130 -125 -83 -110 -457 

1.  LIFE BUSINESS OF LIFE INSURANCE COMPANIES 
AND FRATERNAL 	BENEFIT SOCIETES 	.......... -50 -24 -55 -47 -176 1 -44 -94 -51 -75 -264 

2.  SEGREGATED FUNDS CF LIFE 	INSURANCE 
- -1 - -9 -10 - - -3 -10 -13 

3.  -8 -10 -28 -118 -164 -86 -31 -29 -34 -180 

VIII 

COMPANIES 	............................... 

TRUSTEED 	PENSION 	PLANS 	.................... 

OTHER PRIVATE FINANCIAL INSTITUTIONS 41 229 117 112 499 105 109 106 - 320 

1. 23 20 2 52 37 25 21 6 89 

2 . 

INVESTMENT DEALERS 	........................ 7 

MUTUAL 	FUNDS 	..............................  7 2 - 7 -30 -28 - 14 -44 -56 -86 

3. FIRE AND CASUALTY 	INSURANCE COMPANIES .... 69 72 99 37 277 25 25 28 -33 45 

4. MORTGAGE INVESTMENT TRUST CORPORATIONS ... 4 4 -3 -7 -2 5 -47 4 -7 -45 

S. SALES FINANCE AND CONSUMER LOAN COM- 
PANIES 	.................................. 6 23 34 16 79 4 26 6 31 67 

6.  ACCIDENT AND SICKNESS BRANCHES OF LIFE 
INSURANCE COMPANIES 	.................... - - - -1 -1 - 1 - - 1 

7.  OTHER, 	N..E.I . 	............................ . 105 -26 95 122 34 65 91 59 249 

IX PUBLIC FINANCIAL 	INSTITUTIONS .............. 

.-52 

.127 -60 -156 -145 -488 -186 -4 -3 219 26 

1.  FEDERAL 	.................................. -57 -72 -112 -124 -365 -142 11 48 292 209 

2.  PROVINCIAL 	............................... ...-7D 12 -44 -21 -123 -44 -15 -51 -73 -183 

X FEDERAL 	G3VERNMENT 	.......................... -3809 -3228 -609 -1598 -9244 1 -3697 -3876 -2972 -751 -11296 

XI PROVINCIAL AND LOCAL GOVERNMENTS AND 
HOSPITALS 	................................. 1980 -2057 -524 299 -302 3099 -770 -1314 -426 589 

1.  1447 -833 -1716 868 -234 2417 -739 -1179 638 1137 

2.  

PROVINCIAL 	GOVERNMENTS 	.................... 

539 -1205 1187 -517 4 683 -294 -115 -1010 -736 

3.  

LOCAL 	GOVERNMENTS ......................... 

HOSPITALS 	................................. -6 -19 5 -52 -72 -1 263 -20 -54 188 

XII 984 648 384 2693 720 1053 TOO 529 3002 

1.  731 460 275 1963 51.1 777 476 341 2105 

2.  

SOCIAL 	SECURITY FUNDS 	.......................677 

	

CANADA PENSION PLAN 	.......................497 

180 253 188 109 730 209 276 224 188 897 

XIII 

QUEBEC 	PENSION 	PLAN 	........................ 

REST 	OF 	THE 	WORLD 	........................... 3303 1082 171 2575 7131 778 554 67 275 1674 
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TABLEAU 3-10. CATEGORIE PAR ANNEES El TRIMESTRES 

INVEST ISSEMENT FINANCIER NET, OPERATIONS PAR SECTE(S El SOUS-SECTEURS 
ICOMPIES FINANCIERS. CATEGORIE 20001 

1981 	 1902 	1 JAN - 30 SEPT 	 5- 
II 	III 	IV ANNEE 	I 	II 	III 	1981 1982 	 T 	URS 

MILLIC6S DE DOLLARS 

VARIATION 101*18 NETTE DES INVESTISSEMENIS 

2501 6514 6370 7171 22636 

-6149 -4156 -5552 -6689 -23146 

-1064 -2014 -1755 -2669 -7562 

	

-465 	-808 	-4 	-657 	-1934 

-352 -1212 -1687 -1902 -5333 

	

-47 	-54 	-64 	-110 	-275 

	

- 	- 	-2 	1 	-1 

	

- 	- 	-2 	1 	-1 

	

119 	262 	55 	380 	824 

	

95 	253 	81 	437 	866 

	

24 	9 	-26 	-49 	-42 

	

- 	- 	- 	-10 	-10 

	

-2 	-13 	-6 	3 	-18 

	

16 	12 	-19 	-27 	-18 

	

10 	ID 	-1 	-15 	4 

	

-72 	-154 	-Ill 	-286 	-683 

	

-9 	-69 	-81 	-141 	-300 

	

-16 	-21 	-22 	-39 	-98 

	

-47 	-64 	-68 	-106 	-285 

	

-11 	200 	-11 	-246 	-128 

	

II 	3 	-16 	-17 	-20 

	

-60 	15 	-21 	-48 	-114 

	

-98 	61 	1 	-91 	-127 

	

5 	8 	-1 	- 	12 

	

12 	30 	32 	-9 	65 

	

-1 	-2 	- 	- 	-3 

	

61 	05 	-6 	-01 	59 

	

-167 	87 	-296 	-87 	-483 

	

-105 	123 	-294 	-14 	-290 

	

-82 	-36 	-2 	-73 	-193 

-3642 -2863 -488 -1906 -8899 

	

2420 	-2314 	-798 	473 	-219 

	

2241 	-1031 	-1118 	919 	1011 

	

254 	-1195 	356 	-358 	-983 

	

-75 	-88 	-36 	-48 	-247 

	

603 	1254 	745 	565 	3247 

	

523 	937 	516 	402 	2378 

	

160 	317 	229 	163 	869 

5302 3844 1903 3285 14414 

PARTECULIERS El ENTREPRISES NON CONSTIIUEES 
EN SOCIETES ................................ 1811 

SOCIETES PRIVEES NON FINANCIERES ............. III 

ENTREPRISES PUBLIQUES NON FINANCIERES ........ IV 

FEDERALES .................................. 1. 
PROVINCIALES ............................... 2. 
LOCALES .................................... 3 

185 AUTORITES MONETAIRES ..................... V 

BANQUEDU CANADA ........................... 1. 
PONDSDES CHANCES .......................... 2. 
AUTRES ..................................... 3 

BANQUES ET QUASI-BANQUES ..................... VI 

BANQUES A CHARIE ........................... 1. 
CUASI-BANQUES .............................. 2. 

BANQ$.fS D'EPARGNE DU QUEBEC .............. 2.1. 
CAISSES POPILAIRES El CAISSES D'EPARGNE El 

0ECREDIT ........................... 2.2. 
SOCIETES DI FIDUCIE ...................... 2.3. 
SOCIETES DE PRETS HYPOTHECAIRES .......... 2.4. 

SOCIETES D'ASSURANCE El REGIMES DI PENSION ... VI! 

LES OPERATIONS EN ASSURANCE-VIE DES SOCIETES 
0 ASSURANCE-VIE El DE SECOURS MUTUELS ... 	 I. 

115 CAISSES SEPAREES DES SOCIETES 
D'ASSURANCE-VIE .......................... 2. 

REGIMES DE PENSION FIOUCIE ................. 3. 

AUTRES INSTITUTIONS FINANCIERES PRIVEES ...... VIII 

COURTIERS EN VALEURS MOBILIERES ............ 1. 
PONDS MUTUELS .............................. 2. 

SOCIETES D'ASSURANCE-INCENOIE El RISQUES 
DIVERS ................................. 3 

SOCIETES OE FIDUCIE DE PLACEMENT HYPOTHE- 
CAIRES .................................. 4. 

SOCIETES 01 FINANCENENT bE VENTES El FRETS 
A LA CONSUMMATION ....................... 5. 

DIVISIONS O'ASSURANCE-ACCIDENT IT D'ASSURANCE 
- MALADIE DES SOCIETES D'ASSURANCE-VIE ... 	 6. 

AUTRES, N.C.A .............................. 7. 

INSTITUTIONS FINANCIERES PUBLIQUES ........... IX 

FEOERALES .................................. 1. 
PROVINCIALES ............................... 2. 

ADMINISTRATION PUBLIQUE FEDERALE ............. X 

ADMINISTRATIONS PUBLIQUES PROVINCIALES El 
LOCALES El HOPLIALIX ........................ XI 

ADMINISTRATIONS PIJBLIQUES PROVINCIALES 	 1. 
ADMINISTRATIONS PUBLIQUES LOCALES .......... 2. 
HOPITAUX ................................... 3, 

CAISSES DI SECURITE SOCIALE .................. XII 

REGIME 01 PENSIONS DU CANADA ............... 1. 
REGIME DI PENSIONS 011 QUEBEC ............... 2. 

RESTE DU MONDE ............................... XIII 

6667 12527 8965 15465 28159 

-5846 -1220 89 -16457 -6977 

-1165 -2751 -2298 -4893 -6214 

-438 -1142 -263 -1277 -1843 

-681 -1596 -1927 -3451 -4204 

-46 -13 -108 -165 -167 

	

-2 	-1 	- 	-2 	-3 

	

-2 	-1 	- 	-2 	-3 

	

-190 389 	96 
	

436 295 

	

-153 	426 	98 
	

429 	371 

	

-31 -37 	-2 
	

1 -76 

	

- 	-2 	-1 	- 	-3 

	

-12 	-24 	-11 	-21 	-47 

	

-30 	-15 	-9 
	

9 -54 

	

5 	4 	19 
	

19 	28 

-230 -302 -138 -397 -670 

	

-114 -169 -101 	-159 -304 

	

-29 	-23 -13 	-59 -65 

	

-87 -110 	-24 	-179 -221 

	

-97 	1 	106 
	

118 	10 

	

-26 	-18 	121 
	

-3 	-32 

	

2 	20 -61 	-66 -39 

	

-72 	63 	115 	-36 	166 

	

3 	1 	- 	12 	4 

	

38 	-57 	20 
	

74 	1 

	

-1 	-1 	-1 	-3 	-3 

	

-41 	-7 	-39 
	

140 -87 

	

-365 -86 -172 	-396 -623 

	

-150 	-51 	-17 	-276 -224 

	

-215 	-29 -155 	-120 -399 

-5417 -6123 -5913 -6993-17513 

	

1440 -2911 -918 	-692 -2389 

	

771 -1472 -712 
	

92 -1413 

	

755 -1370 -166 	-585 -781 

-86 -69 -40 -199 -195 

	

972 1357 	798 
	

2682 3127 

	

747 1030 	590 
	

1976 2367 

	

225 	327 	208 
	

706 	160 

4233 -880 -555 11129 2798 
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TABLE 3-11. CATEGORY, QUARTERLY AND ANNUALLY 

NET INCREASE IN FINANCIAL ASSETS, SECTOR AND SUBSECTOR TRANSACTIONS 

(FINANCIAL ACCOUNTS, CATEGORY 2100) 

SEC- 5)8- 
	

1979 	 1980 
TOP SECTOR 	

I 	II 	III 	IV ANNUAL 	I 	II 	III 	IV ANNUAL 

MILLIONS OF DOLLARS 

	

NET CHANGE IN ASSETS .......................... 35644 33540 39222 34134 142540 	I 36689 42564 31810 55814 166877 

TEll 

III 

IV 

1.  

2.  

3.  

V 

1.  

2.  

3.  

VI 

I. 

2 . 

2.1. 

2.2. 

2.3. 

2.4. 

VII 

1.  

2.  

3.  

VIII 

1.  

2.  

3.  

4.  

5.  

6.  

T . 

IX 

1.  

2.  

X 

XI 

1.  

2.  

3.  

XII 

1.  

2.  

XIII 

PSONS AND UNINCORPORATED BUSINESS ........ 

NON-FINANCIAL PRIVATE CORPORATIONS ......... 

NON-FINANCIAL GOVERNMENT ENTERPRISES ....... 

FEDERAL .................................. 

PROVINCIAL ............................... 

LOCAL .................................... 

THE MONETARY AUTHORITIES ................... 

BAM( OF CANADA ........................... 

EXCHANGE FUND ACCOUNT .................... 

OTHER .................................... 

BANKS AND NEAR-BANKS ....................... 

CHARTERED BANKS .......................... 

NEAR-BANKS ............................... 

QUEBEC SAVINGS BANKS ................... 

CREDIT UNIONS AND CAISSES POPULAIRES 

TRUST COMPANIES ........................ 

MORTGAGE LOAN CCMPANIES ................ 

INSURANCE COMPANIES AND PENSION FUNDS ...... 

LIFE BUSINESS OF LIFE INSURANCE COMPANIES 
AND FRATNAL BENEFIT SOCIETES ......... 

SEGREGATED FUNDS CF LIFE INSURANCE 
COMPANIES .............................. 

TRUSTEED PENSION PLANS ................... 

OTHER PRIVATE FINANCIAL INSTITUTIONS ....... 

INVESTMENT DEALERS ....................... 

MUTUAL FUNDS ............................. 

FIRE AND CASUALTY INSURANCE COMPANIES 

MORTGAGE INVESTMENT TRUST CORPORATIONS 

SALES FINANCE AND CONSUMER LOAN COM- 
PANIES ................................. 

ACCIDENT AND SICKNESS BRANCHES 	LIFE 
INSURANCE COMPANIES .................... 

OTHER, N.E.I ............................. 

PUBLIC FINANCIAL INSTITUTIONS .............. 

FEDERAL .................................. 

PROVINCIAL ............................... 

FEDERAL GOVERNMENT ......................... 

PROVINCIAL AND LOCAL GOVERNMENTS AND 
HOSPITALS ................................ 

PROVINCIAL GOVNMe4TS ................... 

LOCAL GOVERNMENTS ........................ 

HOSPITALS ................................ 

SOCIAL SECURITY FUNDS ...................... 

CANADA PENSION PLAN ...................... 

JEBEC PENSION PLAN ...................... 

REST OF THE bO)RLD .......................... 

6335 14146 9907 10331 41319 

2338 5126 7184 4580 19208 

432 368 -173 -97 530 

281 	-1 	565 	72 	923 

129 	353 -754 -185 	-457 

16 	16 	16 	16 	64 

	

1703 -2085 1421 -295 	744 

-376 	293 	534 	937 	1388 

2042 -2343 	885 -1197 	-613 

37 	-35 	2 	-35 	-31 

8537 11889 10121 7603 38156 

5771 8780 7069 5473 27093 

2766 3109 3058 2130 11063 

123 42 75 -20 220 

946 1576 	759 	160 3441 

	

1301 1173 1515 1290 	5279 

396 	318 	709 	100 	2123 

2958 2390 2459 3450 11257 

1182 	561 	850 	835 	3428 

224 	186 	176 	70 	656 

	

1552 1643 1433 2545 	7173 

1638 3338 1053 	791 	6820 

236 1677 	53 -1716 	250 

	

96 	49 	4 	27 	176 

	

2 	274 	214 	207 	697 

	

46 	113 	-67 	5 	97 

610 	66 -470 	978 	1184 

	

61 	64 	92 	75 	292 

	

587 1095 1227 1215 	4124 

566 	866 	919 	558 	2909 

156 	203 	380 	429 	1168 

410 	663 	539 	129 	1741 

685 -5207 2256 	127 -2219 

4282 -1040 	291 2250 	5783 

3237 	38 -757 2429 4947 

	

1040 -1084 1042 -185 	813 

	

5 	6 	6 	6 	23 

677 984 648 384 2693 

497 	731 	460 	275 	1963 

180 	253 	188 	109 	730 

5493 2245 3130 4472 15340 

4355 16347 8833 12583 42118 

3098 3764 5054 8021 19937 

735 529 119 178 1561 

95 	95 	388 	24e 	826 

624 	418 	-285 	-86 	671 

16 	16 	16 	16 	64 

280 	3 	313 	843 	1439 

-134 	331 	273 	934 	1404 

420 -324 	33 	-345 	-216 

-6 	-4 	7 	254 	251 

9011 13016 6158 16133 44318 

6577 9408 2997 12111 31093 

2434 3608 3161 4022 13225 

-42 48 34 76 116 

742 1056 	769 	1316 	3883 

1548 1563 	982 	1380 	5473 

186 	941 	1378 	1250 	3753 

297 2757 2806 4289 13149 

1138 	795 	755 	935 	3623 

219 	209 	301 	211 	940 

	

1940 1753 	1750 	3143 	8586 

2280 1344 	2512 	719 	6855 

116 	100 	1229 	-1228 	217 

105 	-13 	27 	45 	164 

-3 	173 	238 	152 	560 

44 	97 	72 	-48 	165 

115 	287 	-556 	339 	105 

58 	57 	53 	135 	303 

1845 	643 	1449 	1324 	5261 

1275 1058 	528 	1132 	3993 

471 	536 	256 	578 	1841 

804 	522 	272 	554 	2152 

	

1071 -2607 	1423 	3071 	2878 

4853 	989 	68 	2569 	8479 

3502 1714 	186 	2639 	8041 

	

1346 -731 	-124 	-76 	415 

5 	6 	6 	6 	23 

720 1053 	700 	529 	3002 

511 	777 	476 	341 	2105 

209 	276 	224 	188 	897 

5714 4391 3296 5747 19148 
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TABLEAU 3-11. CATEGORIE PAR ANNEES El TR.IMESTRES 
VARIAIICN NETTE BE LACTIF FiNANCiER, OPERATIONS PAR SECTEURS El SOUS—SECTEURS 

ICOMPTES FINANCIERS, CATEGOBIE 21001 

1981 
	

1 JAN - 30 SEPT 

I 	II 	III 	IV ANNEE 
	

1981 1982 

MILLIONS BE DOLLARS 

	

43311 67535 49871 41140 208457 	1 15265 24705 191181160717 59088 

	

1570 1088 	895 	949 	4502 	1138 	799 	919 	3553 2856 

	

272 	66 	210 	106 	654 	—5 	162 	129 	546 	286 

	

2117 2336 1699 3315 	9469 	1972 2133 2311 	6154 6416 

	

2193 2276 5266 1606 11341 	—1426 —140 2943 	9735 1377 

	

783 —306 —700 1059 	836 	—994 —964 2637 —223 	679 

	

183 	—12 	—49 	—4 	116 	2 	—78 	[25 	122 	49 

	

—29 	283 	287 	192 	733 	43 	412 	341 	541 	796 

	

—49 —103 —227 —212 	—591 	—52 —145 —132 	—379 —329 

	

224 	659 	92 	68 	1063 	—1177 	—44 —231 	915 —1452 

	

69 	62 	96 	90 	339 	71 	94 	109 	249 	214 

	

992 1693 5765 	393 	8843 	681 	585 	94 	8450 1360 

	

659 1168 	818 	506 	3151 	1088 1386 	639 	2645 3313 

	

141 	354 	276 	221 	998 	222 	499 	370 	777 1091 

	

512 	614 	542 	285 	2153 	866 	887 	469 	1866 2222 

	

—533 —2524 1586 6536 	5065 	—4435 —819 —2841 —1471 —8095 

	

3888 —111 2142 4345 10264 
	

4149 —971 3910 	5919 7088 

	

2890 1158 2013 3584 	9642 
	

2535 	893 3619 	6058 7047 

	

993 —1272 	123 	755 	599 
	

1609 —1670 	285 	—156 	24 

	

5 	6 	6 	6 	23 
	

5 	6 	6 	17 	17 

	

683 1254 	745 	565 	3247 
	

972 1357 	798 	2682 3127 

	

523 	937 	516 	402 	2378 
	

747 1030 	590 	1976 2361 

	

160 	317 	229 	163 	869 
	

225 	327 	208 	706 	760 

	

6931 10254 6985 6453 32623 
	

4912 2366 —571 24170 6707 

OU SS- 
SEC— SEC-

TEURS TEURS 

VARIATION NETIE DES ACTIFS 

PARTICULIERS El ENTREPRISES NON CONSTITUEES 
ENSOCIE1ES ................................ lEn 

SOCIETES PRIVEE5 NON FINANCIERES .............III 

ENTREPRISES PUBLIQUES NON FINANCIERES ........ IV 

FEDERALES .................................. 1. 

PROVINCIALES ............................... 2. 

LOCALES .................................... 3 

LES AUTORITES MONETAIRES ..................... V 

BANQUE DO CANADA ........................... 1. 

FONOS DES CHANGES .......................... 2. 

A&JTRES ..................................... 3. 

BANQUES El QUASI—BANQUES .....................VI 

BANQUES A CHARTE ........................... 1. 

QUASI-8ANQUES .............................. 2. 

BANQUES D'EPARGNE Du QUEBEC .............. 2.1. 

CAISSES POPULAIRES El CAISSES D'EPARGNE El 
DE CREDIT .............................. 2.2. 

SOCIETES DE FIDUCIE ...................... 2.3. 

SOCIETES DE PRETS HYPOTHECAIRES .......... 2.4. 

SOCIETES DASSURANCE ET REGIMES BE PENSION ... VII 

165 OPERATIONS EN ASSURANCE—VIE DES SOCIETES 
D'ASSURANCE—VIE El 06 SECOURS MUTUELS ... 	1. 

LES CAISSES SEPAREES DES SOCIETES 
D 'ASSURANCE—VIE .......................... 2. 

REGIMES DE PENSION FIOLICIE .................3. 

AUTRES INSTITUTIONS FINANCIERES PRIVEES ...... VIII 

COURTIERS EN VALEURS MOBILIERES ............ 1. 

FUNDS MUTUELS .............................. 2. 

SOCIETES D'ASSURANCE—INCENDIE El BISQUES 
DIVERS ................................... 3. 

SOCIETES DE FIOUCIE DE PLACEMENT HYPOTHE- 
CAIRES ................................... 4 

SOCIETES 06 PINANCEMENI DE VENTES El PRETS 
A LA CONSUMMATION ........................ 5. 

DIVISIONS D'ASSURANCE—ACCIDENT El DAS5URANCE 
- MALADIE DES SOCIETES O'ASSORANCE—VIE ... 	6. 

AUTRES, N.C.R .............................. 1. 

INST hUT IONS FINANCIERES PU8LIQUES ........... IX 

FEOERALES .................................. 1. 

PROVINCIALES ............................... 2. 

ADMINISTRATION PUBLIQUE FEDERALE ............. X 

ADMINISTRATIONS PUBLIQUES PROVINCIALES El 
LOCALES El HOPITAUX ........................xl 

ADMINISTRATIONS PU8LIQUES PROVINCIALES 	1. 

ADMINISTRATIONS PU8LIQUES LOCALES .......... 2. 

HOPITAUX ................................... 3 •  

CAISSES BE SECURITE SOCIALE .................. XII 

REGIME DE PENSIONS DU CANADA ............... 1. 

REGIME DE PENSIONS DLI QUEBEC ............... 2. 

RESIE DV MONDE ...............................XIII 

	

8266 18326 9538 8236 44366 
	

8465 12851 6665 36130 28181 

	

3439 12404 8880 4859 26282 
	

—1318 4800 2051 21423 5533 

	

851 	796 1588 
	

165 
	

4020 
	

902 —915 1680 	3235 1661 

	

657 	983 	746 
	

2388 
	

147 —502 1504 	2366 1149 

	

178 —203 	825 
	

766 
	

1566 
	

714 —454 	137 	800 	391 

	

16 	16 	17 
	

17 
	

66 
	

41 	41 	39 	49 	121 

	

—942 	518 —716 2557 
	

1417 
	

—1848 —326 —523 —1 140 —2697 

	

—61 	369 	—95 
	

612 
	

825 
	

—179 —295 —622 	213 —1096 

	

—085 	280 —616 1966 
	

745 
	

—1684 	—13 	94 —1221 —1603 

	

4 —131 	—5 
	

—21 
	

—153 
	

15 	—16 	5 	—132 	2 

	

13917 19682 13535 4922 52056 
	

699 2022 	608 47134 3329 

	

9024 16315 10501 4232 39778 
	

—2705 —1735 —2132 35546 —6572 

	

4893 3667 3028 
	

690 12278 
	

3404 3757 2740 11588 9901 

	

18 	26 	80 
	

60 
	

184 
	

91 	69 	65 	124 	225 

	

1076 	967 	224 
	

368 
	

2635 
	

443 	938 	640 	2267 2021 

	

2391 1455 1186 —491 
	

4541 
	

1325 1133 	518 	5032 2976 

	

1408 1219 1538 
	

753 
	

4918 
	

1545 1617 1517 	4165 4679 

	

3959 3492 2604 4370 14625 
	

3105 3094 3359 10255 9558 
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TABLE 3-12. CATEGORY, QUARTERLY AND ANNUALLY 

NET INCREASE IN LIABILITIES, SECTOR AND 5UBSECTIJR TRANSACTIONS 

(FINANCIAL ACCOUNTS, CATEGORY 3100) 

SEC- SUB- 
	 1919 	 1980 

TOR SECTOR 	
I 	II 	III 	IV ANNUAL 	I 	II 	III 	IV ANNUAL 

MILLIONS OF DOLLARS 

NET CHANGE IN LIABILITIES .................... 
	 35644 33540 39222 34134 142540 	136669 42564 31810 55814 166817 

III I 

1(1 

IV 

1.  

2.  

3.  

V 

1.  

2.  

3.  

VI 

1.  

2.  

2.1. 

2.2. 

2.3. 

2.4. 

VII 

1.  

2.  

3.  

VIII 

1.  

2.  

3.  

4.  

5.  

6.  

7.  

IX 

1.  

2.  

I 

XI 

1.  

2.  

3.  

XII 

1.  

2.  

XIII  

PERSONS AND UNINCORPORATED BUSINESS ........ 

NON-FINANCIAL PRIVATE CORPORATIONS ......... 

NON-F INANC IAL GOVERNMENT ENTERPR I SE S ....... 

FEDERAL .................................. 

PROVINCIAL ............................... 

LOCAL .................................... 

THE MONETARY AUTHORITIES ................... 

BANK OF CANADA ........................... 

EXCHANGE FUND ACCOUNT .................... 

OTHER .................................... 

BANKS AND NEAR-BANKS ....................... 

CHARTERED BANKS .......................... 

NEAR-BANKS ............................... 

JEBEC SAVINGS BANKS ................... 

CREDIT UNIONS AND CAISSES POPULAIRES 

TRUST COMPANIES ........................ 

MORTGAGE LOAN COMPANIES ................ 

INSURANCE COMPANIES AND PENSION FUNDS ...... 

LIFE BUSINESS CF LIFE INSURANCE COMPANIES 
AND FRATERNAL BENEFIT SOCIETES ......... 

SEGREGATEO FUNDS OF LIFE INSURANCE 
COMPANIES .............................. 

TRUSTEED PENSION PLANS ................... 

OTHER PRIVATE FINANCIAL INSTITUTIONS ....... 

INVESTMENT DEALERS ....................... 

MUTUAL FUNDS ............................. 

FIRE AND CASUALTY INSURANCE COMPANIES 

MORTGAGE INVESTMENT TRUST CORPORATIONS 

SALES FINANCE AND CONSUMER LOAN COM- 
PANIES ................................. 

ACCIDENT AND SICKNESS BRANCHES OF LIFE 
INSURANCE COMPANIES .................... 

OTHER. N.E.I ............................. 

PUBLIC FINANCIAL INSTITUTIONS .............. 

FEDERAL .................................. 

PROVINCIAL ............................... 

FEDERAL GOVERNMENT ......................... 

PROVINCIAL AND LOCAL GOVERNMENTS AND 
HOSPITALS ................................ 

PROVINCIAL GOVERNMENTS ................... 

LOCAL GOVERNMENTS ........................ 

HOSPITALS ................................ 

SOCIAL SECURITY FUNDS ...................... 

CANADA PENSION PLAN ...................... 

QUEBEC PENSION PLAN ...................... 

REST OF THE WORLD .......................... 

6750 7490 7510 5377 27127 

3345 8107 7464 9E52 28068 

	

1070 1736 1638 1719 	6163 

	

540 	71 	543 	345 	1499 

	

491 1619 1092 1251 	4453 

	

39 	46 	3 	123 	211 

	

1704 -2085 1421 -297 	743 

	

-375 	293 	534 	935 	1387 

	

2042 -2343 	885 -1197 	-613 

	

37 	-35 	2 	-35 	-31 

8483 11711 9997 7604 37795 

5703 8605 6926 5457 26691 

2780 3106 3071 2147 11104 

123 32 74 -19 210 

	

962 1594 	798 	182 	3536 

	

1305 1164 1496 1297 	5262 

	

390 	316 	703 	687 	2096 

3016 2425 2542 3624 11607 

	

1232 	585 905 	882 	3604 

	

224 	187 	176 	79 	666 

	

1560 1653 1461 2663 	7337 

	

1597 3109 	936 	679 	6321 

	

229 1654 	33 -1718 	198 

	

89 	47 	11 	57 	204 

	

-61 	202 	115 	170 	420 

	

42 	109 	-64 	12 	99 

	

604 	43 -504 	962 	1105 

	

61 	64 	92 	76 	293 

	

639 	990 1253 1120 	4002 

	

693 	926 1075 	703 	3397 

	

213 	275 	492 	553 	1533 

	

480 	651 	583 	150 	1864 

	

4494 -2059 2865 1725 	7025 

	

2302 1017 	815 1951 	6085 

	

1790 	871 	959 1561 	5181 

	

501 	121 -145 	332 	809 

	

11 	25 	1 	58 	95 

	

2190 1163 2959 1897 	8209  

2418 8108 2979 7590 21095 

5541 7518 5979 11146 30184 

	

1111 2120 1845 1941 	7011 

	

350 	246 	618 	818 	2032 

	

729 1805 1153 1023 	4710 

	

32 	69 	74 	100 	275 

	

280 	3 	313 	843 	1439 

	

-134 	331 	273 	934 	1404 

	

420 -324 	33 -345 	-216 

	

-6 	-4 	1 	254 	251 

8818 12851 5862 15965 43496 

6358 9214 2672 11936 30180 

2460 3631 3190 4029 13316 

-42 48 34 77 117 

	

760 [073 	785 1333 	3951 

	

1557 1571 	994 1365 	5487 

	

185 	945 1317 1254 	3761 

3427 2882 2889 4408 13606 

	

1182 	889 	806 1010 	3887 

	

219 	209 	304 	221 	953 

	

2026 1784 1779 3177 	8766 

	

2175 1235 2406 	719 	6535 

	

79 	15 1208 -1234 	128 

	

105 	-27 	71 	101 	250 

	

-28 	148 	210 	185 	515 

	

39 	144 	68 	-41 	210 

	

111 	261 -562 	308 	118 

	

58 	56 	53 	135 	302 

	

1811 	578 1358 1265 	5012 

	

1461 1062 	531 	913 	3967 

	

613 	525 	208 	286 	1632 

	

848 	537 	323 	627 	2335 

4768 1189 4395 3822 14174 

	

1754 1759 1382 2995 	1890 

	

1085 2453 1365 2001 	6904 

	

663 -437 	-9 	934 	1151 

	

6 -257 	26 	60 	-165 

4936 3837 3229 5472 17414 
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TABLEAU 3-12. CATEGORIE PAR ANNEES El TRIMESTRES 
VARIATION NETTE DU PASSIF, OPERATIONS PAR SECTE5 ET SOUS-SECTEURS 

(COP4PTES FINANCIERS. CATEGORIE 3100) 

1981 	 1912 	1 JAN - 30 SEPT  IN- 1 	II 	III 	IV ANNIE 	 I 	II 	III 	1911 1912 

MILLIONS 01 DOLLARS 

	

43311 67535 49871 47740 208457 1 15265 24705 19118 160717  59088 
	

VARIATION NETTE DU PASSIF 

5685 11812 3168 1065 21730 

9588 11160 11132 11548 49428 

1915 2870 3343 3454 11582 

	

1122 1791 	750 	659 	4322 

	

730 1009 2512 2668 	6919 

	

63 	70 	81 	127 	341 

	

-942 	518 -714 2586 	1418 

	

-61 	369 -93 	611 	826 

	

-885 	280 -616 1966 	745 

	

4 -131 	-S 	-21 	-153 

13798 19420 13480 4534 51232 

8929 15762 10426 3195 38912 

4869 3658 3054 739 12320 

	

18 	26 	80 	10 	194 

	

1078 	980 	230 	365 	2653 

	

2375 1443 1205 -464 	4559 

	

1398 1209 1539 	768 	4914 

4031 3646 2975 4656 15308 

	

1579 1157 	976 1090 	4802 

	

288 	87 	232 	145 	752 

	

2164 2402 1767 3421 	9754 

2264 2076 5277 1852 11469 

	

773 -309 -684 1076 	856 

	

243 	-27 	-28 	44 	232 

	

69 	222 	286 	283 	860 

	

-54 -111 -226 -212 	-603 

	

212 	629 	60 	97 	998 

	

90 	64 	98 	90 	342 

	

931 1608 5771 	474 	8784 

	

846 1081 1114 	593 	3634 

	

252 	231 	570 	235 	1288 

	

594 	850 	544 	358 	2346 

	

3109 	339 2074 8442 13964 

1468 2203 2940 3872 10483 

	

649 2186 3131 2665 	8631 

	

739 	-77 -233 1153 	1582 

	

80 	94 	42 	54 	270 

1549 6410 $082 5168 18209 

	

1798 	324 -2100 20665 	22 

4528 6020 1962 37880 12510 

	

2067 1836 3978 	8128 1881 

	

585 640 1767 	3663 2992 

	

1395 1142 2064 	4251 4601 

	

81 	54 	147 	214 	288 

-1846 -325 -523 -1138 -2694 

	

-177 -294 -622 	215 -1093 

	

-1684 	-13 	94 -1221 -1603 

	

15 	-18 	5 	-132 	2 

	

889 1633 	512 46698 3034 

-2552 -2161 -2230 35117 -6943 

3441 3794 2742 11581 9977 

	

91 	71 	66 	124 	228 

	

455 	962 	651 	22882068 

	

1355 1148 	527 	5023 3030 

	

1540 1613 1498 	4146 4651 

3335 3396 34971 10652 10228 

	

1252 	968 1020 
	

3712 3240 

	

24 	185 	142 
	

607 	351 

2059 2243 2335 6333 6637 

	

-1329 -141 2837 
	

9617 1367 

	

-968 -946 2625 -220 	711 

	

- 	-98 	186 
	

188 	88 

	

115 	349 	166 
	

577 	630 

-55 -146 -132 -391 -333 

	

-1215 	13 -251 
	

901 -1483 

	

72 	95 	110 
	

252 	277 

	

722 	592 	133 
	

8310 1447 

	

1453 1472 1011 
	

3041 3936 

	

372 	856 	387 
	

1053 1315 

	

1081 	916 	624 
	

1988 2621 

	

982 5304 3132 
	

5522 9418 

	

2709 1940 4828 
	

6811 9477 

	

1764 2365 4331 
	

5966 8460 

	

854 -800 	451 
	

429 	805 

	

91 	15 	46 
	

216 	212 

	

679 3246 	-16 1304) 3909  

PARTICULIERS El ENIREPRISES NON CONSTITUEES 
EN SOCIETES ................................ 1111 

SOCIETES PRIVEES NON PINANCIERES ..............III 
ENTREPRISES PUBLIQUES NON FINANCIERES ........ IV 

FEDERALES .................................. 1. 
PROVINCIALES ............................... 2. 
LOCALES .................................... 3 

LES AIJTORITES NONETAIRES ..................... V 

BANQUE DU CANADA ........................... 1. 
FONOS DES CHANGES .......................... 2. 
AUTRES ..................................... 3. 

BANQUES El QUAS 1-SANQUES ..................... VI 

BANQUES A CHARTE ........................... 1. 
QIJASI-BANQUES .............................. 2. 

BANQUES OEPARGNE DU QUEBEC .............. 2.1. 
CAUSES POPULAIRES IT CAUSES D'EPARGNE ET 

DI CREDIT ........................... 2.2. 
SOCIETES DI FIDUCIE ...................... 2.3. 
SUCIETES DE FRETS HYPOTHECAIR ES .......... 2.4. 

SOCIETES D'*SSURANCE El REGIMES DI PENSION ... VII 

LES OPERATIONS EN ASSURANCE-VIE DES SOCIETES 

	

D'ASSURANCE-VIE El DI SECOURS MUTUELS ... 	1. 
tEl CAISSES SEPAREES DES SOCIETES 

D'ASSURANCE-VIE ......................... 2. 
REGIMES DE PENSION FIDIJCIE ................. 3. 

AUTRES INSTITUTIONS FINANCIERES PRIVIES ...... VIII 

COURTIERS EN VALEURS MOBILIERES ............ 1. 
FONDS MUTUELS .............................. 2. 
SOCIETES O'ASSURANCI-INCENDIE IT RISQUES 
DIVERS ..................................3. 

SOCIETES DE FIDUCIE DI PLACEMENT HYPOTHE- 
CAIRES ................................. 4. 

SOCIETES Dl FIPIANCEMENT DE VENTES El PRETS 
A LA CONSOMMATION ....................... 5. 

DIVISIONS C'ASSURANCE-ACCIQENT El D•ASSURANCE 

	

- MALADIE DES SOCIETES D'ASSLJRANCE-VIE ... 	6. 

	

AUTRES, N.C.A . ............................. 	7. 

INSTITUTIONS FINANCIERE5 PUBL1QUES ........... IX 

FEDERAtES .................................. 1. 
PROVINCIALES ............................... 2. 

ADMINISTRATION PUBLIQUE FEDERALE .............x 

A09INISTRATIONS PUBLIQUES PROVINCIALES El 

	

LOCALES IT HOPITALJX ................. ....... 	XI 

ADMINISTRATIONS PL)BLIQUES PROVINCIALES 	 1. 
ADMINISTRATIONS PUBLIQUES LOCALES .......... 2. 
HOP) TAUX ................................... 3. 

CAISSES DI SECURITE SOCIALE .................. XII 

REGIME Dl PENSIONS DU CANADA ............... 1. 
REGIME DE PENSIONS DLI QUEBEC ............... 2. 

RESTE QIJ HONDE ............................... III) 
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TAx U 	'. 3TDP IE, QUARTERLY AND ANNUALLY 

CtR4 ENCY AND DLPÜSI iS, SEC bR AND SUBSECTOR TRANSACTIONS 

(FINANCIAL ACCOUNTS, CATEGORIES 3310 AND 23101 

i_L - Sib - 

	

 
IjA 	SECTk 

TNQE IN LIABILITIES ........................ 

THE MONETARY AUTHORITIES ................... 

1 . 	 BANK OF CANADA ........................... 

	

VI 
	

BANKSAND NEAR-BANKS ....................... 

1. CHARTERED BANKS .......................... 

2. NEAR-BANKS ............................... 

2.1. 	JJEBEC SAVINES BANKS ................... 

2.2. 	CREDIT UNIONS AND CAISSES FOPILAIRES 

2.3. 	TRUST COMPANIES ........................ 

2.4. 	MORTGAGE LOAN CCMPANIE5 ................ 

	

VIII 
	OTHER PRIVATE FINANCIAL INSTITUTIONS ....... 

4. 	MORTGAGE INVESTMENT TRUST CORPORATIONS 

7. 	OTIER, N.E.I ............................. 

	

IX 
	PUBLIC FINANCIAL INSTITUTIONS .............. 

2 . 	 PROVINCIAL ............................... 

	

I 
	

FEDERAL GOVERNMENT ......................... 

	

XIII 
	

REST OF THE WORLD .......................... 

CHANGE IN ASSETS ............................. 

1980 

	

I 	II 	III 	IV ANNUAL 

MILLIONS CF DOLLARS 

	

7851 11359 9406 9294 31916 	10268 11939 4826 15281 42314 

	

-609 	369 	443 1097 	1300 	-358 	350 	292 1166 	1470 

	

-809 	369 	443 1097 	1300 	-358 	350 	292 1186 	1470 

	

1551 10327 8771 7018 33667 	8217 10566 4955 13008 36746 

	

5285 7343 6503 5289 24420 	6141 7686 2681 9316 25830 

	

2266 2984 2268 1729 	9247 	2076 2880 2268 3692 10916 

	

86 	67 	12 	-13 	212 	-43 	46 	33 	78 	116 

	

831 1548 	674 	78 	3131 	773 	690 	814 	925 	3262 

	

1157 1209 1265 1283 	4914 	1224 1540 	665 1367 	4796 

	

192 	160 	257 	361 	990 	122 	602 	696 1322 	2742 

	

8 	4 	-2 	1 	11 	4 	6 	-2 	6 	14 

	

8 	4 	-2 	1 	11 	4 	6 	-2 	6 	14 

	

90 	72 	220 	30 	412 	215 	10 	156 	151 	532 

	

90 	72 	220 	30 	412 	215 	10 	156 	151 	532 

	

21 	25 	24 	18 	88 	16 	1111 	23 	61 

	

796 	562 	-50 1130 	2438 	2174 	996 -586 	907 	3491 

	

7857 11359 9406 9294 37916 	10268 11939 4826 15281 42314 

Cli VERSONS AND UNINCORPORATED BUSINESS 	........ 

III NON-FINANCIAL PRIVATE CORPORATIONS ......... 

IV NON-FINANCIAL GOVERNMENT ENTERPRISES 	....... 

1.  FEDERAL 	.................................. 

2.  PROVINCIAL 	............................... 

3.  LOCAL 	.................................... 

VI BANKS AND NEAR-BANKS 	....................... 

1.  CHARTERED 	BANKS 	.......................... 

2.  NEAR-BANKS 	............................... 

2.1. QUEBEC 	SAVINGS 	BANKS 	................... 

2,2. CREDIT UNIONS AND CAISSES POPULAIRES 

2.3. TRUST 	COMPANIES 	........................ 

2.4. MORTGAGE LOAN COMPANIES ................ 

VII INSURANCE COMPANIES AND PENSION FUNDS ...... 

1.  LIFE BUSINESS CF LIFE INSURANCE COMPANIES 
AND 	FRATERNAL 	BENEFIT 	5OCIETES ......... 

2.  SEGREGATED FUNDS OF LIFE INSURANCE 
COMPANIES 	.............................. 

3.  TRUSTEED PENSICN 	PLANS 	................... 

VIII OTHER PRIVATE FINANCIAL 	INSTITUTIONS ....... 

1.  INVESTMENT DEALERS 	....................... 

2.  MUTUAL 	FUNDS 	............................. 

3.  FIRE AND CASUALTY INSURANCE COMPANIES 

4.  MORTGAGE INVESTMENT TRUST CORPORATIONS 

5.  SALES FINANCE AND CONSUMER LOAN COM-
PANIS E 	................................. 

6.  ACCIDENT AND SICKNESS BRANCHES OF LIFE 
INSURANCE COMPANIES 	.................... 

7.  OTHER. 	N.E.I ............................. 

ix PUBLIC FINANCIAL 	INSTITUTIONS 	.............. 

1.  FEDERAL 	.................................. 

2.  PROVINCIAL 	............................... 

FEDERAL 	GOVERNMENT 	......................... 

XI PROVINCIAL ANO LOCAL GOVERNMENTS AND 
HOSPITALS 	................................ 

1.  PRcNINCIAL 	GOVERNMOHTS ................... 

2.  LOCAL GOVERNMENTS 	........................ 

3.  HOSPITALS 	............................... 

XIII REST 	OF 	THE 	WORLD 	.......................... 

5009 10824 6244 6354 28431 

-597 268 486 -55 102 

-440 308 -537 -689 -1358 

-454 -72 210 -223 -539 

7 373 -154 -413 -847 

7 7 7 7 28 

1208 771 283 1802 4064 

854 811 702 1695 4062 

354 -40 -419 1.07 2 

27 -9 30 -3 45 

141 171 -325 L83 110 
166 -118 -137 -53 -142 

20 -84 13 -20 -11 

-14 227 377 -113 477 

102 13 121 -10 226 

110 16 78 -127 77 

-226 198 178 24 174 

[39 354 334 446 1273 

-17 173 -69 330 357 

19 -43 -26 9 -41 

-129 59 140 -4 66 

1 2 3 3 9 

83 -123 153 132 245 

-4 4 -6 2 -4 

246 282 139 -26 641 

561 -108 230 -388 295 

316 -85 116 65 412 

245 -23 114 -453 -117 

-1353 -3540 166 450 -4277 

1539 -60 142 -494 1127 

1722 -659 -554 290 199 

-188 593 690 -790 305 

5 6 6 6 23 

1805 2315 1681 1981 7782 

3662 10271 2296 oDeS 22314 

	

-1146 	88 	596 1720 	1258 

	

313 	333 -407 -430 	-191 

	

16 	-95 	-17 -125 	-221 

	

290 	421 -397 -312 	2 

	

7 	7 	1 	7 	26 

	

1145 1847 -457 1964 	4499 

	

1457 	933 	-80 1180 	4090 

	

-312 	914 -377 	184 	409 

	

-30 	40 	14 	51 	75 

	

-262 	322 	66 	25 	151 

-60 421 -326 -164 -129 

	

40 	131 -131 	272 	312 

	

333 	-41 	401 	55 	748 

	

85 	-68 	89 	61 	167 

	

135 	-30 	3 	-12 	96 

	

113 	57 	309 	6 	485 

	

-143 -179 	48 	162 	-112 

	

-410 -66 	22 	202 	-252 

	

31 	-80 	4 	24 	-21 

	

-142 	7 	75 	51 	-9 

	

18 	-3 	-18 	-3 	-6 

	

102 	34 	-93 -101 	-56 

	

1 	-4 	10 	11 	16 

	

257 	-67 	48 -22 	216 

	

269 -154 -181 '-101 	-167 

	

79 	141 -92 -66 	62 

	

190 -295 -89 -35 	-229 

	

962 -2667 	956 2473 	1744 

	

1844 1975 -1487 -1100 	1232 

	

1852 1018 -1795 	-95 	980 

	

-13 	951 	302 -1011 	229 

	

5 	6 	6 	6 	23 

	

3009 	466 3061 4453 10989 
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TABLEAU 3-17. CATEGORIES PAR ANNEES El TRIMESTRES 

ARGENT LIQUIDE El DEPOTS. OPERATIONS PAR SECTEURS ET SOUS-SECTEURS 
ICOMPTES FINANCIERS. CATEGORIES 3310 El 23101 

I II 

1981 

III IV ANNEE I 
1982 

II 	III 

1 JAN - 

1981 
30 SEPT 
1982 TEURS 

$QIJS- 
SEC- SEC- 

TEURS 
MILLICNS OE DOLLARS 

9404 18499 11555 5205 44663 1085 3239 -3409 39458 915 VARIATION IXJ PASSIF 

-458 383 -114 1017 828 -638 -379 -381 -189 -1398 LBS AUTORITES 	MIJNETAIRES 	..................... V 
-458 383 -114 1011 828 -638 -379 -381 -189 -1398 BANQUE 	CU 	CANADA 	........................... 1. 
8428 16564 8687 4690 38369 -675 2947 -1948 33679 324 BANQUES El QUASI-SANQUES ..................... VI 
4531 13188 6578 3729 28026 -3766 -753 -3925 24297 -8444 8ANQUES 	A 	CHARTE 	........................... 1.  
3891 3376 2109 961 10343 3891 3700 1977 9382 8768 QUASI-BANQUES 	.............................. 2.  

18 27 83 47 175 172 49 35 128 256 BANQUES D'EPARGNE 	Dl QUEBEC 	.............. 2.1. 
CAISSES POPULAIRES El CAISSES DEPARGNE ET 1027 969 95 261 2352 672 1034 594 2091 2303 bE 	CREDIT 	.............................. 2.2. 

2108 1596 787 -377 4114 1015 1182 332 4491 2529 SOCIETES 	DE FIOUCIE 	...................... 2.3. 
744 784 1144 1030 3102 1232 1435 1016 2612 3683 SOCIETES 	Of FRETS 	IlYPOTHECAIRES 	.......... 2.4. 

14 4 6 -3 21 22 25 15 24 62 AUTRES INSTITUTIONS FINANCIERES PRIVEES 	...... VIII 
SOCIETES CE FIDUCIE CE 	PLACEMENT HYPOTHE- 54 4 6 -3 21 22 25 15 24 62 CAIRES 	................................... 4. 

- - - - - - - - - AUTRES. 	N.C.A .............................. 7. 
153 88 62 12 392 169 -23 169 320 315 INSTITUTIONS FINANCIERES 	PUBLIQUES 	........... IX 
150 88 82 12 392 169 -23 169 320 315 PROVINCIALES 	............................... 2. 

10 12 24 15 61 10 13 19 46 42 ADMINISTRATION PUBLIQUE FEDERALE 	............. X 
1260 1448 2810 -586 4992 2197 656 -1283 5578 1510 RESTE 	DU 	MONDE 	............................... XIII 

9404 18499 11555 5205 44663 

	

7280 9793 6218 	500 23851 

	

-1677 	411 -1145 2038 	-361 

	

212 -246 	596 	304 	926 

	

210 -201 -114 	24 	-81 

	

55 	-52 	703 	213 	979 

	

7 	7 	7 	7 	28 

	

4 	654 2138 -2422 	314 

	

-580 	65 1688 -2703 -1530 

	

584 	589 	450 	281 	1904 

	

-24 	42 	104 	-29 	93 

	

145 	238 	-12 	516 	867 

	

635 	146 	350 -188 	943 

	

-172 	163 	B 	-18 	-19 

	

15 	182 	115 1132 	1444 

	

73 	-78 -124 	352 	223 

	

-29 	68 	93 	168 	300 

	

-29 	192 	146 	612 	921 

	

-73 	30 	738 -361 	334 

	

-50 	-82 -135 	786 	519 

	

3 	-57 	-13 	28 	-39 

	

-162 	59 	152 	139 	188 

	

1 	-5 	73 	-13 	-4 

	

-14 	-18 	301 	-75 	194 

	

-23 	22 	2 	6 	1 

	

172 	111 	358 -1172 	-531 

	

-8 	481 	12 -113 	378 

	

2 	-16 	49 	-B 	27 

	

-10 	503 	-37 -105 	351 

	

156 -3141 1713 4591 	3313 

	

2342 	824 	284 -409 	3041 

	

2683 -719 -176 	798 	2586 

	

-346 1537 	454 -1213 	432 

	

5 	6 	6 	6 	23 

	

1093 9505 	826 	-55 11369  

	

1085 3239 -3409 39458 	915 

4642 5394 1035 23351 11071 

	

-5853 666 	878 -2405 -4309 

	

682 -316 	376 	622 	742 

	

61 	-39 	189 	-105 	211 

	

599 -299 	165 	706 	465 

	

22 	22 	22 	21 	66 

	

2106 -466 	99 	2196 1739 

	

1409 -784 -542 	1113 	83 

	

691 	318 	641 	1623 1656 

	

-9 	50 	13 	122 	54 

	

401 	178 	-4 	371 	581 

	

218 	232 	417 	1131 	927 

	

81 -142 	155 	-1 	94 

	

690 	134 	302 	312 1126 

	

121 	-32 	-91 	-129 	-2 

	

68 	-64 	66 	132 	10 

	

501 	230 	327 	309 1058 

	

-54 -154 	246 	695 	38 

	

-375 -255 	234 	-267 -396 

	

31 	31 	54 	-67 	122 

	

-79 	36 	105 	49 	62 

	

-1 	3 	5 	69 	7 

	

35 	-44 	22 	269 	13 

	

-4 	24 	14 	1 	34 

	

333 	51 -188 	641 	196 

	

194 	522 -134 	491 	582 

	

-50 	20 	122 	35 	92 

	

244 	502 -256 	456 	490 
-2331 -1003 -3228 -1278 -6562 

	

1384 	340 	146 	3450 1870 

	

1286 -1049 -109 	1788 	128 

	

931383 	249 	1645 1725 

	

5 	6 	6 	17 	17 
-375 -1838 -3129 11424 -5382  

VARIATION DES ACTIFS 

PARTICULIERS El ENTREPRISES NON CONSTIIUEES 
ENSOCIETES ................................ TEll 

SOCIETES PRIVEES NON FINANCIERES ............. III 
ENTREPRISES PUBLIQUES NON FINANCIERES ........ IV 

FEDERALES .................................. 1. 
PROVINCIALES ............................... 2. 
LOCALES .................................... 3 •  

8ANQUES El QUASI-BANQUES ..................... VI 
BANQUESA CHARTE ........................... 1. 
QUASI-BANQUBS .............................. 2. 

BANQUES OEPARGNE Dl QUEBEC .............. 2.1. 
CAISSES POPULAIRES El CAISSES DEPARGNE El 

O f CREDIT .............................. 2.2. 
SOCIETES DE FIDUCIE ...................... 2.3. 
SOCIETES 0€ FRETS HYPOTHECAIRES 	 2.4. 

SOCIETES DASSURANCE El REGIMES Of PENSION 	VII 
LES OPERATIONS EN ASSURANCE-VIE OfS SOCIETES 

DASSUPANCE-VIE El CE SECOURS MUTUELS 	1. 
LES CAISSES SEPAREES DES SOCIETES 

DASSURANCE-VIE .......................... 2. 
REGIMES 08 PENSION FIDUCIE ................. 3. 

AUTRES INSTITUTIONS FINANCIERES PRIVEES ...... VIII 
COURTIERS EN VALEURS MOBILIERES ............ 1. 
FONOS MUTUELS .............................. 2. 
SOC

I
ETES O'ASSURANCE-INCENDIE El RISQUES 

DVERS ................................... 3. 
SOCIETES DE FIDUCIE Of PLACEMENT HYPOTHE- 

CAIRES ................................... 4. 
SOCIETES Of FINANCEMENT Of VENIES El FRETS 

ALA CONSOMMAT ION ........................ 5. 
DIVISIONS DASSURANCE-8CCIDENT fT OASSURANCE 

- NALADIE DES SOCLETES D•ASSURANCE-VIE ... 	 6. 
AUTRES, N.C.A .............................. 7. 

INSTITUTIONS FINANCLERES PUBLIQUES ........... IX 
FEOERAIES .................................. 1. 
PROVINCIALES ............................... 2. 

ADMINISTRATION PU8LIQUE FEDERALE ............. X 
ADMINISTRATIONS PUBLIQLJES PROVINCIALES fT 

lOCALES ft HOPITAUX ........................ Xl 
ADMINISTRATIONS PUBLIQUES PROVINCIALES 	 1. 
ADMINISTRATIONS PUBLIQUES LOCALES .......... 2. 
HOFITAUX ................................... 3 

RESTEDU MONDE ............................... XIII 
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TABLE 3-18. CATEGORIES, QUARTERLY AND ANNUALLY 

CURRENCY AND BANK DEPOSITS, SECTOR AND SUBSECTOR TRANSACTIONS 

IFINANCIAL ACCOUNTS, CATEGORIES 3311 AND 23111 

SEC- SUB- 
TOR 	SECTOR I I II 

1979 

III IV ANNUAL I II 

1980 

III IV ANNUAL 

MILLIONS OF DOLLARS 

5369 5104 6156 19019 1693 7000 767 5953 15413 

V 369 443 1097 1300 -358 350 292 1186 1470 

1. 

. 2533 

369 443 1097 1300 -358 350 292 1186 1470 

VI 

CHANGE 	IN 	LIABILITIES 	.........................2390 

4975 4637 5041 17631 2035 6639 464 4744 13882 

1. 

THE MONETARY AUTHORITIES 	....................-609 

BANK 	OF 	CANADA 	............................-609 

4975 4637 5041 17631 2035 6639 464 4744 13882 
BANKS AND 	NEAR-BANKS 	........................2978 

CHARTERED 	BANKS 	...........................2978 

IOF WHICH DEMAND DEPOSITS ARE) 2343 -111 754 453 -743 716 1089 158 1220 

I FEDERAL 	GOVERNMENT 	.......................... 21 25 24 18 88 16 11 11 23 61 

2390 5369 5104 6156 19019 1693 7000 767 5953 15413 

ICII 

CHANGE 	IN 	ASSETS 	.............................. . 

PERSCNS AND UNINCORPORATED BUSINESS 2295 8033 4480 5645 20453 126 6895 1076 1581 9678 

III NCN-FINANCIAL. 	PRIVATE 	CORPORATIONS 	.......... -474 -121 248 -96 -443 -976 -248 915 1665 1356 

IV NON-FINANCIAL GOVERNMENT ENTERPRISES -144 133 -390 -214 -615 513 261 -291 -532 -49 

1.  -99 -150 194 -86 -141 136 -lOB -2 -179 -153 

2.  - 52 216 -591 -135 -502 370 362 -296 -360 76 

3.  

FEDERAL 	................................... 

PROVINCIAL 	................................. 

7 7 7 7 28 7 7 7 7 28 

VI 

LOCAL 	..................................... .. 

BANKS 	AND NEAR-BANKS 	....................... 151. 277 -90 801 1139 -864 1330 -755 1208 919 

1.  CHARTERED 	BANKS 	.......................... -109 214 183 703 991 -546 401 -58 857 654 

2.  260 63 -273 98 148 -318 929 -697 351 265 

2.1. 26 -Ic 36 -3 49 -31. 41 1.4 51 75 

2.2. CREDIT UNIONS AMC CAISSES POPULAIRES 120 121 -256 172 157 -247 302 -15 -11 23 

2.3. 157 -30 -28 -83 16 -80 444 -551 70 -117 

2.4. -43 -18 -25 12 -74 40 142 -145 247 284 

VII 

NEAR-BANKS 	................................. 

INSURANCE COMPANIES AND PENSION FUNDS -33 168 375 -37 473 345 -27 335 92 145 

1. 

OJE8EC SAVINGS 	BANKS 	..................... 

TRUST COMPANIES 	.......................... 

MORTGAGE LOAN COFPANIES 	.................. 

LIFE BUSINESS CF LIFE INSURANCE COMPANIES -52 78 68 154 AND FRATERNAL BENEFIT SOCIETES 87 6 96 31 220 60 

2. SEGREGATED FUNDS CF LIFE INSURANCE -31 -4 -27 83 107 13 75 -130 65 145 

3. -221 149 204 62 188 140 56 261 51 508 

VIII 

COMPANIES 	................................ 

OTHER PRIVATE FINANCIAL 	INSTITUTIONS 207 392 61 370 1030 -287 -322 225 237 -147 

1.  -94 173 -87 346 338 -414 -127 72 222 -247 

2.  22 -33 -19 4 -26 23 -65 18 -9 -33 

3. FIRE AND CASUALTY INSURANCE COMPANIES .... -87 54 115 10 92 -120 27 61 21 -11 

4 MORTGAGE 	INVESTMENT TRUST CORPORATIONS ... - 2 2 - 4 22 -25 5 -1 1 

5. 

TRUSTEED PENSILN 	PLANS 	..................... 

SALES FINANCE AND CONSUMER LOAN COM- 
89 -105 4 26 14 25 34 -93 -103 -137 

6. ACCIDENT AND SICKNESS BRANCHES OF LIFE 
-3 4 -6 4 -1 1 -3 10 8 16 

7. 280 297 52 -20 609 176 -163 152 99 264 

IX 

INVESTMENT DEALERS 	.......................... 

PANIES 	..................................... 

INSURANCE COMPANIES 	........................ 

591 -115 207 -443 240 259 -131 -103 -102 -17 

1. 

MUTUAL 	FUNDS 	................................ 

316 -85 116 65 412 79 141 -98 -61 41 

2. 

OTHER, 	N.E.I ................................ 

PUBLIC 	FINANCIAL 	INSTITUTIONS 	................. 

275 -30 91 -508 -112 180 -272 -5 -21 -118 

X 

FEDERAL 	..................................... 

PROVINCIAL 	................................... 

-1353 -3632 203 470 -4312 969 -2691 938 2550 1766 

XI PROVINCIAL AND LOCAL GOVERNMENTS AND 
1282 -107 33 -381 827 1731 1879 -1683 -740 1187 

1.  

FEDERAL 	GOVERNMENT 	.......................... 

-651 -593 184 502 1771 1008 -1795 -95 889 

2.  

HOSPITALS 	................................. . 

-285 538 620 -571 302 -45 865 106 -651 275 

3.  

PROVINCIAL 	GOVERNMENTS 	....................1562 

LOCAL 	GOVERNMENTS 	......................... 

5 6 6 6 23 5 6 6 6 23 

XIII 

HOSPITALS ................................. ... 

REST OF 	THE 	IIRLD 	........................... -13 2 341 -23 41 227 -123 54 110 -6 35 
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TABLEAU 3-18. CATEGORIES PAR ANNEES ET TRIC4ESTRES 

ARGENT LIQUIDE El DEPOTS 8ANCAIRES, OPERATIONS PAR SECTEURS IT SOJS-SECTEURS 

(COMPTES FINANCIERS. CATEGORIES 3311 El 23111 

1981 
	

1982 	1 JAN - 30 SEPT 
I 	II 	III 	IV ANNEE 	I 	II 	III 	1981 1982 

MILLIONS OE DOLLARS 

	

7016 5423 4769 6161 23371 	I -4097 -1725 -4121 17210 -6234 	VARIATION LX) PASS IF 

-
Ms- 

TS TEURS 

	

-458 	383 -114 1017 	828 

	

-458 	383 -114 1017 	828 

7464 5030 4859 5129 22482 
1464 5030 4859 5129 22482 

-1465 1621 -1696 2375 835 

	

10 	12 	24 	15 	61  

-638 -379 -381 	-189 -1398 

-638 -379 -381 	-189 -1398 

-3469 -1359 	-50 17353 -4878 
-3469 -1359 	-50 17353 -4878 

-3738 1317 -4517 -1540 -6938 

10 	13 	19 	46 	42  

LES AUTORITES MOPIETAIRES ..................... V 
8ANQUE DU CANADA ........................... 1. 

BANQUES IT QUASI-8ANQUES ..................... VI 
8ANQUES A CHARTE ........................... 1. 

COUNT LES DEPOTS A VUE DEC 

ADMINISTRATION PIJBLIQUE FEDERALE ............. A 

	

7016 5425 4769 6161 23371 	-4091 -1725 -412 

	

5218 6447 1317 -1716 11326 	506 	645-9 

	

-1322 	427 -159 1846 	792 	-4902 -791 157 

	

351 -130 	507 	251 	1059 	627 -179 	31 

	

238 -133 	-90 	-7 	0 	104 	11 	23 

	

106 	-4 	670 	251 	1023 	501 -212 	11 

	

1 	7 	7 	7 	28 	22 	22 	2 

	

804 	141 	826 	651 	2422 	330 -449 	64 

	

-173 	175 	509 	522 	683 	-163 -438 	3 

	

977 	316 	317 	129 	1739 	493 	-11 	61 

	

-25 	43 	91 	-23 	86 	-42 	28 	- 

	

110 	34 	-42 	351 	513 	285 	36 	4 

	

960 	116 	234 -162 	1148 	127 	87 	48 

	

-128 	123 	34 	-37 	-8 	123 -162 	9 

	

-52 	202 	58 1081 	1289 	661 	96 	23 

	

33 	-12 -135 	373 	199 	121 	-34 -14 

	

-22 	61 	04 	164 	287 	79 -46 

	

-63 	213 	109 	544 	803 	461 	176 	32 

	

-115 	-68 	453 -292 	-22 	-421 	98 	13 

	

-66 -139 -139 	730 	386 	-546 	-71 	14 

	

21 	-52 	-11 	6 	-36 	26 	28 	3 

	

-139 	49 	164 	121 	195 	-123 	69 	9 

	

- 	-4 	74 -73 	-3 	-1 	3 	- 

	

-10 	-60 	-16 	-20 	-106 	35 	-44 	2 

	

-20 	21 	5 	6 	12 	-4 	25 	- 

	

99 	117 	376 -1062 	-470 	192 	88 -11 

	

. 	446 	-31 -208 	205 	95 	321 -23 

	

20 	-14 	49 	-8 	47 	-50 	20 	12 

	

-16 	460 	-86 -200 	158 	143 	307 -34 

	

L0 -3101 1699 4521 	3228 	-2263 -1159 -309 

	

2058 	053 	206 -394 	2803 	1324 -120 	1 

	

2415 -583 	-79 	645 	2398 	1261 -1089 -IC 

	

-362 1430 	359 -1045 	382 	II 	963 	15 

	

5 	6 	6 	6 	23 	5 	6 

	

-39 	208 -321 	421 	269 	-54 -193 	-  

17210 -6234 

13042 1057 

-1054 -4114 

808 820 

	

15 	351 

	

772 	403 

2166 

	

1171 	530 

161 -566 

1610 1096 

109 -16 

	

162 	361 

	

1310 	700 

	

29 	51 

208 995 

-174 -59 

	

123 	96 

	

259 	958 

270 -144 

-344 -474 

-42 90 

	

74 	40 

	

70 	- 

	

-86 	13 

	

6 	18 

	

592 	169 

	

413 	184 

	

55 	92 

	

358 	92 

-1293 -6520 

3197 1254 

	

1753 	63 

1427 1174 

	

17 	17 

-152 -296 

VARIATION DES ACTIFS 

PARTICULIERS El ENTREPRISES NON CCNSTITUEES 
EN SOCIETES ................................ 1111 

SOCIETES Pal VEES NON FINANCIERES ............. III 

ENTREPRISES PUBLIQL*S NON PINANCIERES ........ IV 

FEDERALES .................................. 1. 
PROVINCIALES ............................... 2. 
LOCALES .................................... 3. 

BANQUES El QUASI-BANQUES ..................... 	VI 
BANQIfS A CHARTE ........................... 1. 

QUASI-BANQUES .............................. 2. 

BANQUES OEPARGNE DU QUEBEC .............. 2.1. 

CAIS
OE

SES POPIJLAIRES El CAIS5ES DEPARGNE El 
CREDIT .............................. 2.2. 

SOCIETES 08 FIOUCIE ...................... 2.3. 
SOCIETES LIE PRETS HYPOTIIECAIRES .......... 2.4. 

SOCIETES DASSURANCE El REGIMES 08 PENSION ... VII 

LES OPERATIONS EN ASSURANCE-VIE DES SOCIETES 
DASSURANCE-VIE El LIE SECOURS MUTUELS ... 	1. 

LES CAISSES SEPAREES DES SOCIETES 
D'ASSURANCE-VIE .......................... 2. 

REGIMES DE PENSION FIOUCIE ................. 3. 

AUTRES INSTITUTIONS FINANCIERES PRIVIES ...... VIII 

COURTIERS EN VALEURS MOBILIERES ............ 1. 
FOlIOS MUTUELS .............................. 2. 
SOCIETES DASSURANCE-INCENDIE IT RISQUES 

DIVERS ................................... 3. 

SOCIETES DE FIOIJCIE DE PLACEMENT HYPOT14E- 
CA IRIS ................................... 4. 

SOCIETES 08 FINANCEMENT 08 VENTES El PRETS 
A LA CONSOMMAT ION ........................ 5. 

DIVISIONS DASSURANCE-ACCIDENT IT OASSURANC( 
- MALAOIE DES SOCIETES OASSURANCE-VIE 	6. 

AUTRES, N.C.R .............................. 7. 

INSTITUTIONS FINANCIERES PUBLIQUES ........... IX 

FEDERAtES .................................. 1. 
PROVINCIALES ............................... 2. 

ADMINISTRATION PUBLIQUE FEDERALE ............. A 

ADMINISTRATIONS PUBLIQUES PROVINCIALE5 IT 
LOCALES IT HOPITAUX ........................ XI 

ADMINISTRATIONS PUBLIQUES PROVINCIALES 	 I. 
ADMINISTRATIONS PUBLIQUES LOCALES .......... 2. 
HOP) TAUX ................................... 3. 

RESIEDU MGNDE ............................... )(III 
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TABLE 3-19. CATEGORiES, QUARTERLY AND ANNUALLY 

DEPOSITS IN OTHER INSTITUTIONS, SECTOR ANC SUBSECTOR TRANSACT ION 

(FINANCIAL ACCCUNTS, CATEGORIES 3312 AND 2312) 

1979 

II 	lit 	IV ANNUAL 

MILLIONS C 

	

CHANGE IN LIABILITIES .........................2364 3060 2486 1760 	9670 

	

BANKS AND NEAR-BANKS ........................2266 2984 2268 1729 	9247 

	

NEAR-BANKS ................................ 2266 2984 2268 1729 	9247 

	

QUEBEC SAVINGS BANKS ................... 86 	61 	72 	-13 	212 

	

CREDIT UNIONS AND CAISSES POPULAIRES 	831 1548 	614 	78 	3131 

	

(OF WHICH CHECUABLE DEPOSITS ARE) 	-122 	494 	-85 -219 	68 

	

TRUST COMPANIES ......................... 1157 1209 1265 1283 	4914 

	

(OF WHICH CHEGUABIE DEPOSITS ARE) 	-77 	166 	-62 	-40 	-13 

	

MORTGAGE LOAN CCMPANIES ................. . 192 	160 	257 	381 	990 

	

(OF WHICH CHEQUA8LE DEPOSITS ARE) 	9 	8 	3 	-4 	-2 

OTHER PRIVATE FINANCIAL INSTITUTIONS 	B 	4 	-2 	1 	11 

	

MORTGAGE INVESTMENT TRUST CORPORATIONS 	8 	4 	-2 	1 	11 

	

OTHER, N.E.I . ............................ ...- 	- 	- 	- 	- 

	

PUBLIC FINANCIAL INSTITUTIONS ............... ..90 	72 	220 	30 	412 

	

PROVINCIAL ................................ ...90 	72 	220 	30 	412 

FEDERALGOVERNMENT ......................... . ......- 	 - 	 - 	 - 

	

CHANGE IN ASSETS .............................. 2364 3060 2486 1760 	9670 

SEC-SUB-
T3R SECTOR 

Vt 

2 . 

2.1. 

2.2. 

2.3. 

2.4. 

VIII 

4 . 

7. 

13 

2 . 

I 

S 

1980 

	

I 	II 	III 	IV ANNUAL 

F DOLLARS 

2295 2896 2422 3849 11462 

2076 2880 2268 3692 10916 

2076 2880 2268 3692 10916 

-43 48 33 78 116 

	

773 	690 	874 	925 	3262 

	

-119 	198 	61 	46 	186 

	

1224 	1540 	665 1367 	4796 

	

31 	286 	159 	82 	558 

	

122 	602 	696 1322 	2742 

	

-16 	-3 	10 	-8 	-17 

	

4 	6 	-2 	6 	14 

	

4 	6 	-2 	6 	14 

	

215 	10 	156 	151 	532 

	

215 	10 	156 	151 	532 

2295 2896 2422 3849 11462 

jEll 

III 

IV 

1.  

2.  

3.  

VI 

2. 

2.2. 

2.3. 

2.4. 

VII 

1.  

2.  

3.  

VIII 

1.  

2.  

3.  

4.  

5.  

6.  

7.  

Ix 

2 . 

xl 

1.  

2.  

3.  

XIII 

PERSONS AND UNINCORPORATED BUSINESS ........ 

NON-FINANCIAL PRIVATE CORPORATIONS ......... 

NON-FINANCIAL GOVERNMENT ENTERPRISES ....... 

FEDERAL .................................. 

PROVINCIAL ............................... 

LOCAL .................................... 

BANKSAND NEAR-BANKS ....................... 

NEAR-BANKS ............................... 

CREDIT UNIONS AND CAISSES POPULAIRES 

TRUST COMPANIES ........................ 

MORTGAGE LOAN CCMPANIES ................ 

INSURANCE COMPANIES AND PENSION FUNDS ...... 

LIFE BUSINESS OF LIFE INSURANCE COMPANIES 
AND FRATERNAL BENEFIT SOCIETES ......... 

SEIEGATED FUNDS OF LIFE INSURANCE 
COMPANIES .............................. 

TRUSTEED PENSION PLANS ................... 

OTHER PRIVATE FINANCIAL INSTITUTIONS ....... 

INVESTMENT DEALERS ....................... 

MUTUAL FUNDS ............................. 

FIRE AND CASUALTY INSURANCE COMPANIES 

MORTGAGE INVESTMENT TRUST CORPORATIONS 

SALES FINANCE AND CONSUMER LOAN COM- 
PANIES ................................. 

ACCIDENT ND SICKNESS BRANCHES OF LIFE 
INSURANCE COPANIES .................... 

OTHER. N.E.l ............................. 

PUBLIC FINANCIAL INSTITUTIONS .............. 

PROVINCIAL ............................... 

PROVINCIAL AND LOCAL GOVERNMENTS AND 
HOSPITALS ................................ 

PROVINCIAL GOVERNMITS ................... 

LOCAL GOVERNMENTS ........................ 

HOSPITALS ................................ 

RESTOF THE WORLD .......................... 

2168 2436 2504 2033 9141 

-106 243 192 -72 257 

42 278 -217 -91 -48 

76 46 -6 -62 54 

-34 232 -271 -29 -102 

46 37 -44 -7 32 

46 37 -44 -7 32 

21 50 -69 11 13 

29 -4 -10 10 25 

-4 -ç 35 -28 -6 

59 43 -9 -76 17 

12 8 5 -23 2 

1 5 -3 -5 -2 

46 30 -11 -48 17 

-92 -34 11 9 -100 

1 -1 - - - 

2 -5 -9 5 -7 

-32 -2 27 -19 -26 

2 - 1 3 6 

- -3 - - -3 

-1 - - -1 -2 

-64 -23 -2 21 -68 

-30 7 23 55 55 

-30 7 23 55 55 

273 45 76 -96 298 

135 -10 35 95 255 

138 55 41 -191 43 

4 5 4 5 18 

2329 2802 2165 4241 11537 

-141 85 -47 -74 -177 

-14 -11 -3 41 13 

-35 -4 -10 33 -16 

21 -7 7 8 29 

-6 12 143 11 160 

-6 12 143 11 160 

-15 20 81 42 128 

5 -10 61 -56 - 

4 2 1 25 32 

17 -16 14 -14 1 

24 -13 9 -5 15 

4 -1 5 -6 2 

-11 -2 - -3 -16 

-10 -46 65 - 9 

- - 1 2 3 

5 -16 -5 14 -2 

-15 -15 12 20 2 

-4 22 -23 -2 -7 

-1 -1 - 4 2 

5 -36 80 -38 11 

10 -23 -84 -14 -111 

10 -23 -84 -14 -111 

	

109 	93 	169 -343 	28 

	

71 	10 	- 	- 	81 

	

38 	83 	169 -343 	-53 

	

1 	- 	- 	1 	2 
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DEPOIS I 

1981 

I 	II 	III 	IV ANNIE 

MILL 10 P.S 

4061 3468 2197 1030 10756 

	

3897 3376 2109 	961 10343 

	

3897 3376 2109 	961 10343 

	

18 	27 	03 	47 	175 

	

1027 	969 	95 	261 	2352 

	

594 	264 -407 	Il 	462 

	

2108 1596 	787 -377 	4114 

	

-1 	212 	-38 	135 	308 

	

744 	784 1144 1030 	3702 

	

-14 	1 	-4 	5 	-12 

	

14 	4 	6 	-3 	21 

	

14 	4 	6 	-3 	21 

	

150 	88 	82 	72 	392 

	

150 	Be 	82 	72 	392 

4061 3468 2197 1030 10756 

	

3894 3496 2107 	847 10344 

	

-128 -203 	-50 	-52 	-433 

	

54 -129 	42 	17 	-16 

	

65 	-76 	-20 	16 	-15 

	

-11 	-53 	62 	1 	-1 

	

-68 	305 	36 	130 	403 

	

-68 	305 	36 	130 	403 

	

-25 	204 	30 	165 	374 

	

-5 	67 	26 -30 	58 

	

-38 	34 	-20 	-5 	-29 

	

49 	-21 	48 	18 	94 

	

24 	-5 	- 	-21 	-2 

	

5 	1 	1 	1 	8 

	

20 	-17 	47 	38 	88 

	

-46 	14 	-34 	-7 	-73 

	

-3 	- 	1 	1 	-1 

	

-11 	6 	-6 	2 	-9 

	

-Is 	4 	-15 	17 	-12 

	

- 	- 	-1 	- 	-1 

	

- 	42 	-37 	-2 	3 

-1 	-1 	- 	-2 
-I. 	-37 	25 	-25 	-51 

92 	48 	57 	194 

	

F 	42 	48 	97 	194 

	

130 	-37 	- 	-20 	243 

	

2t8 -129 -100 	150 	179 

	

1. 	102 	100 -170 	64  

3281 3701 21611 9726 9143 

3669 2918 1791 9497 8378 

-855 189 40 -381 -626 

59 -51 42 -33 50 
48 -64 - -31 -16 
11 13 42 -2 66 

151 133 -87 273 197 
151 133 -87 273 197 

122 142 -44 209 220 
2 15 -38 88 -21 

27 -24 -5 -24 -2 

55 21 61 76 137 

15 7 28 19 50 

7 -9 6 7 4 
33 23 27 50 83 

45 -59 109 -66 95 

8 -1 8 -2 15 
-6 4 2 -11 - 

31 -36 14 -29 9 

- -1 17 -2 16 
12 -25 68 -26 55 

99 195 104 97 398 
99 195 104 97 398 

S  

PARTICULIERS El ENTREPRISES NON CON5TITUEES 
EN SOCIETES ................................icti 

SOCIETES PRIVIES NON FINANCIERES ............. 111 

ENTREPRISES PUBLIQUES NON FINANCIERES ........ IV 
FEDERALES .................................. 1. 
PROVINCIALES ............................... 2. 
LOCALES .................................... 3. 

BANQUES ET QUASI-8ANQUES ..................... VI 
QUASI-8ANQUES .............................. 2. 

CAISSES PDPULAIRES El CAISSES DEPARGNE El 
DICREDIT .............................. 2.2. 

SOCIETES DE FIDUCIE ...................... 2.3. 
SOCIETES DI PRETS HYPOTHECAIRES .......... 2.4. 

SOCIETES DASSURANCE El REGIMES DE PENSION ... VII 
18$ OPERATIONS EN ASSURANCE-VIE DES SOCIETES 

O'ASSURANCE-VIE El DE SECOURS MU1UILS ... 	1. 
LES CAISSES SEPAREES DES SOCIETES 

D'ASSURANCE-VIE .......................... 2. 

REGIMES DE PENSION FIDUCIE ................. 3. 

AUTRES INSTITUTIONS FINANCIERES PRIVIES ...... VIII 

COURTIERS EN VALB)RS )4OBILIERE$ ............ 1. 
RINDS MUTUELS .............................. 2. 
SOCIETES O'ASSURANCE-INCENDIE IT RISQUES 

DIVERS ................................... 3. 
SOCIETES Dl FIOUCIE DI PLACEMENT HYPOTHE- 

CAIRES ................................... 4. 
SOCIETES DI FINANCEMENT DE VENTES El PRETS 

ALA CONSOMMAT ION ........................ 5. 
DIVISIONS D'ASSURANCE-ACCIOENT El D'ASSURANCE 

- MALADIE DES SOCIETE5 D'ASSURANCE-VIE ... 	6. 
AUTRES, N.C.A .............................. 7. 

INSTITUTIONS FINANCIERES PUBLIQUES ........... IX 
PROVINCIALES ............................... 2. 

ADMINISTRATIONS PUBLIQIJES PROVINCIALES El 
LOCALES El HOPITAUX ........................ XI 
ADMINISTRATIONS PUBLIQUES PROVINCIALES 	 1. 
ADMINISTRATIONS PUBLIQUES LOCALES .......... 2. 
HOPITAUX ................................... 3. 

RESTE QU MONDE ............................... XIII 

TABLEAU 3-19. CATEGORIES PAR 

ANS LES AUTRES INSTITUTIONS, OPERAF 
ICUMPTES FINANCiERS, CATEG( 
1982 1 JAN - 30 SEPT 

L i 	II 	III 	1981 1982 
)E DCLLARS 

	

3281 3701 2161 	9726 9143 

	

3090 3699 1971 	9382 8766 

	

3090 3699 1977 	5382 8766 

	

171 	48 	35 	128 	254 

	

672 1034 	594 	2091 2300 

	

-80 	330 	-35 	451 	215 

	

1015 1182 	332 	4491 2529 

	

7 	268 	-32 	113 	243 

	

1232 1435 1016 	2672 3683 

	

- 	1 	- 	-17 	1 

	

22 	25 	15 	24 	62 

	

22 	25 	15 	24 	62 

	

169 	-23 	169 	320 	315 

	

169 	-23 	169 	320 	315 

ANNEES IT TRIMESTRES 
IONS PAR SECTEURS El SOUS-SECTEURS 
IRIES 3312 El 2312) 

VARIATION DU PASSIF 

BANQUES ET QUASI-RANQUES ......- 
QUASI-BANQUES ............... 

BANQUES DEPARGNE DU QUEBEC 
CA1SSES POPULAIRES El CAISSI 

OECREDIT ............... 
)DONT DES DEPOTS TRANSFERABLES 

SOCIETES DE FIDUCIE ....... 
IDONT DES DEPOTS TRANSFERABLES I 

SOCIETES Dl PRETS HYPOTHECA 

WONT DES DEPOTS TRANSFERABLES 

AUTRES INSTITUTIONS FINANCIERES 

SOCIETES DE FIOUCIE DI PLACEMI 
CAIRES .................... 

AUTRES, N.C.A ............... 

INSTITUTIONS FINANCIERES PUBLIQI 
PROVINCIALES ................ 

ADMINISTRATION PUBLIQUE FEDERAL) 

VARIATION DES ACT IFS 

57 	353 101 263 511 
20 	40 - 29 60 
37 	313 101 234 451 

1 	2 - - 3 

SOU S-
SEC- SEC-

TEURS TEURS 

VI 

2.1. 
ES DEPARSNE El 

2.2. 
PAR CHEQUES DEl 

2.3. 
PAR CHEQUES DEl 

IRES .......... 2.4. 
PAR CHEQUES bE) 

FRIVEES ...... VIII 
ENT HYPOTHE- 

4. 

JES ...........ix 
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TABLE 3-20. CATEGORIES, QUARTERLY AND ANNUALLY 

FOREIGN CURRENCY AND DEPOSITS, SECTOR AND SUBSECTOR TRANSACTIONS 

FINANCIA1 ACCOUNTS, CATEGORIES 3313 AND 23131 

SEC- SUB- 1979 1980 

TOP 	SECTOR 
I II III IV ANNUAL I II It! IV ANNUAL 

MILLIONS OF DOLLARS 

3103 2930 1816 1318 9227 6280 2043 1637 5479 15439 

VI 2307 2368 1866 248 6789 4106 1047 2223 4572 11948 

1.  

CHANGE 	IN 	LIABILITIES 	......................... 

2307 2368 1866 248 6789 4106 1047 2223 4572 11948 

2.  

BANKS AND NEAR-BANKS 	........................ 

- - - - - - - - - 

2.1. 

CHARTERED 	BANKS 	........................... 

- - - - - - - - - - 

XIII 

NEAR-BANKS 	................................ .. 

QUEBEC 	SAVINGS 	BANKS 	.................... .. 

196 562 -50 1130 2438 2114 996 -586 907 3491 

	

REST 	OF 	THE 	WORLD 	........................... .. 

	

CHANGE 	IN 	ASSETS 	............................. 3103 2930 1816 1378 9227 6280 2043 1637 5479 15439 

III! PERSONS 	AND UNINCORPORATED BUSINESS 	........ 

III NCN-FINENCIAL 	PRIVATE 	CCRPORATIONS 	......... 

IV NON-FINANCIAL GOVBRAP'ENI ENTERPRISES 	....... 

1.  FEDERAL 	.................................. 

2.  PROVINCIAL 	............................... 

VT BANKS AND 	NEAR-BANKS 	....................... 

S . CHARTERED 	BANKS 	.......................... 

2 . NEAR-BANKS 	............................... 

2.1. QUEBEC 	SAVINGS 	BANKS 	................... 

2.2. CREDIT UNIONS ANC CAISSES POPULAIRES 

2.3. TRUST 	COMPANIES 	........................ 

2.4. MORTGAGE LOAN COMPANIES 	................ 

VII INSURANCE COMPANIES AND PENSION FUNDS ...... 

1.  LIFE BUSINESS CF LIFE 	INSURANCE COMPANIES 
AND FRATERNAL 	BENEFIT 	SOCIETES 	......... 

2.  SEGREGATED FUNDS OF LIFE 	INSURANCE 
COMPANIES 	.............................. 

3.  TRUSTEED 	PENSION 	PLANS 	................... 

VIII OTHER PRIVATE 	FINANCIAL 	INSTITUTIONS 	....... 

1.  INVESTMENT 	DEALERS 	....................... 

2.  MUTUAL 	FUNDS 	............................. 

3.  FIRE AND CASUALTY INSURANCE COMPANIES 

4.  MORTGAGE INVESTMENT TRUST CORPORATIONS 

S. SALES FINANCE 	ENC CONSUMER LOAN COM- 

PANIES 	................................ 

6.  ACCIDENT AND 	SICKNESS BRANCHES OF 	LIFE 

INSURANCE COMPANIES 	................... 

7.  OTHER, 	N.E.! ............................ 

IX PUBLIC 	FINANCIAL 	INSTITUTIONS 	............. 

1.  FEDERAL 	................................. 

2.  PROVINCIAL 	.............................. 

FEDERAL 	GOVERNMENT 	........................ 

XI PROVINCIAL AND LOCAL GOVERNMENTS AND 
HOSPITALS 	............................... 

1.  PROVINCIAL GOVERNMENTS 	.................. 

2.  LOCAL 	GOVERNMENTS 	....................... 

III! REST 	OF 	THE 	WORLD 	......................... 

546 355 -740 -1324 -1163 1207 574 -945 263 1099 

-17 146 46 113 288 -29 251 -272 129 19 

-338 -103 130 -384 -695 -186 83 -113 61 -155 

-431 32 22 -75 -452 -85 17 -5 21 -52 

93 -135 108 -309 -243 -101 66 -108 40 -103 

1011 457 417 1008 2893 2015 505 155 745 3420 

963 597 519 992 3011 2003 532 -22 923 3436 

48 -140 -102 16 -118 12 -27 177 -178 -16 

1 1 -6 - -4 1 -i - - - 

-20 -84 -99 20 -183 15 -13 164 -178 -12 

67 -57 3 -4 9 -4 -13 13 - -4 

-40 16 11 - -13 -29 2 52 -23 2 

3 -1 20 -lB 4 1 -3 2 -2 -2 

2 -2 6 8 14 -14 2 2 21 11 

-45 19 -15 10 -31 -16 3 48 -42 -7 

24 -4 256 67 343 154 189 -242 -75 26 

16 1 18 -16 19 4 61 -51 -22 -8 

-5 -5 2 - -B 3 1 -9 19 14 

-10 7 -2 5 - -7 -5 2 10 - 

-1 - - - -1 - - - - - 

-6 -15 149 106 234 77 - - 2 79 

30 8 89 -27 100 TA 132 -184 -83 -59 

- - - - - - - 6 15 21 

- - - - - - - 6 15 21 

- 92 -37 -20 35 13 24 18 -77 -22 

-16 2 33 -17 2 4 3 27 -17 17 

25 2 4 11 42 10 - - - ID 

-41 - 29 -28 -40 -6 3 27 -17 1 

1933 1969 1700 1935 1537 3131 412 2951 4458 10952 



	

-1832 	-150 	2794 	1369 	2181 

	

-221 	193 	-936 	244 	-126 

	

-133 	13 	-33 	36 	-117 

	

-93 	8 	-4 	15 	-74 

	

-40 	5 	-29 	21 	-43 

	

-732 	208 	1276 	-3203 	-2451 

	

-407 	240 	1179 	-3225 	-2213 

	

-325 	-32 	97 	22 	-238 

	

1 	-1 	13 	-6 	7 

	

-320 	-31 	90 	4 	-263 

	

-6 	6 	-6 	24 	18 

	

18 	1 	9 	33 	61 

	

16 	-t 	11 	- 	26 

	

-12 	6 	8 	3 	5 

	

14 	-4 	-10 	30 	30 

	

88 	84 	319 	-82 	429 

	

19 	57 	3 	55 	134 

	

-7 	-11 	4 	20 	6 

	

-5 	6 	3 	1 	5 

	

1 	-I 	- 	- 	- 

	

-4 	- 	354 	-53 	297 

	

-3 	2 	-2 	- 	-3 

	

87 	31 	-43 	-85 	-10 

	

-19 	-1 	1 	-2 	-21 

	

-10 	-2 	- 	- 	-20 

	

-1 	I 	1 	-2 	-1 

	

47 	-46 	14 	70 	85 

	

-16 	8 	-2 	5 	-5 

	

- 	3 	3 	3 	9 

	

-16 	5 	-5 	2 	-14 

1133 9256 1147 -476 11100 

467 1831 -662 

-96 1268 -141 

-4 	-86 	-38 

-91 	14 	-47 

81 -100 9 

1625 -150 -463 

1572 -346 -577 

53 	196 	114 

33 	22 	15 

89 	130 	29 

-69 	44 	70 

-26 	17 	3 

-15 	-5 	27 

	

-18 	-9 	-3 

	

•T 	31 	-21 

	

322 	-193 	-42 

	

163 	-183 	83 

	

17 	-1 	16 

13 	3 	-3 

- 	- 	7 

129 	-12 -145 

-68 	156 -130 

3 	107 	-5 

-2 	101 	-5 

-322 -1687 -3080 

812 1636 

-970 431 

-153 -128 

-89 -124 

-64 -4 

752 1012 

1012 649 

-260 363 

	

13 	70 

	

-267 	248 

	

-6 	45 

	

20 	-6 

	

26 	7 

	

2 	-30 

	

- 	Li 

	

491 	87 

	

79 	63 

	

-14 	32 

4 	13 

7 

	

350 	- 

	

-3 	- 

	

75 	-28 

	

-19 	- 

	

-20 	- 

	

15 	-42 

	

-10 	105 

	

6 	5 

	

-16 	100 

11576 -5089 

TABLEAU 3-20. CATEGORIES PAR ANNEES El IRIMESTRES 

DEVISES El DEPOTS ETRANGERS, OPERATIONS PAR SECTEURS El SOUS-SECTEURS 

(COMPTES FINANCIERS. CATEGORIES 3313 El 2313) 

1981 	 1982 	1 JAN - 30 SEPT 	 SOUS- 
SIC- SEt- 

II 	III 	IV ANNIE 	 I 	II 	III 	1981 1982 	 111105 711105 

MILLIONS DI DOLLARS 

-1613 9606 4589 -1986 10536 1901 1263 -5158 12822 -1994 VARIATION 011 PASSIF 

-2933 8158 1119 -1400 5544 -296 601 -3815 6944 -3564 BANQUES El 	QUASI-BANQUES 	..................... VI 

-2933 8150 1119 -1400 5544 -297 606 -3815 6944 -3566 BANQUES 	A 	CHARTE 	........................... 1. 

- - - - - 1 1 - - 2 QUASI-SANQIJES 	.............................. 2. 

- - - - - 1 1 - - 2 BANQUES DEPARGNE 	DU QUEBEC 	.............. 2.1. 

1260 1448 2870 -586 4992 2197 656 -1283 5518 1510 RESTE 	DU 	MONDE 	............................... XIII 

-1673 9606 4589 -1986 10536 1901 1263 -5158 12522 -1994 VARIATION DES ACTIFS 

PARTICULIERS El ENIREPRISES NON CONSTITUEES 
ENSOCIEIES ................................ I)I 

SOCIETES PRIVEES NON FINANCIERES ............. III 

ENIREPOISES PUBLIQUES NON FINANCIERES ........ IV 

FEDERAtES .................................. 1. 

PROVINCIALES ............................... 2. 

BANQUES El QUASI-BANQUES ..................... VI 

BANQUES A CHARTE ........................... 1. 

QUASI-BANQUES .............................. 2. 

BANQUES D'EPARGNE 011 QUEBEC .............. 2.1. 

CAISSES POPULAIRES El CAISSES DEPARGNE El 
Dl CREDIT .............................. 2.2. 

SOCIEIES OE F1DUCIE ...................... 2.3. 

SOCIETES DE POETS HYPOTHECAIRES .......... 2.4. 

SOCIETES O'ASSURANCE El REGIMES 01 PENSION ... VII 

LES OPERATIONS EN ASSURANCE-VIE DES SOCIETES 
O'ASSURANCE-VIE El DE SECOURS MUTUELS ... 	 1. 

LES CAISSES SEPAREES DES SOCIETES 
0' ASSURANCE-V IE .......................... 2. 

REGIMES 01 PENSION FIDUCIE ................. 3. 

AUIRES INSTITUTIONS FINANCIERES PRIVEES ...... VIII 

COURTIERS EN VALEURS MOBILIERES ............ 1. 

FONDS MUTUELS .............................. 2. 

SOCIETES DASSURANCE-INCENOIE El RISQUES 
DIVERS ................................... 3. 

SOCIETES Dl FIDtJCIE DE PLACEMENT HYPOTHE- 
CAIPES ................................... 4. 

SOCIETES DE FINANCEMENT DE VENTES FT POETS 
A LA CONSOMMAT ION ........................ 5. 

DIVISIONS O'ASSURANCE-ACCIOENT El OASSURANCE 
- MALADIE DES SOCIETES D'ASSURANCE-VIE 	6. 

AUIRES. N.C.A .............................. 7. 

INSTITUTIONS FINANCIERES PUBLIQUES ........... IX 

FEDERALES .................................. 1. 

PROVINCIALES ............................... 2. 

ADMINISTRATION PUBLIQUE FEDERALE ............. A 

ADMINISTRATIONS PU8LIQUES PROVINCIALES El 
LOCALES El HOPITAUX ........................ XI 

ADMINISTRATIONS PUBLIOUES PROVINCIALES 	 1. 

ADMINISTRATIONS PUBLIQUES LOCALES .......... 2. 

RESTE DU MONDE ............................... XIII 



SEC- SUB-
TOP SECTOR 

- 102 - 

TABLE 3-22. CATEGORIES, QUARTERLY AND ANNUALLY 

CONSUMER CREDIT, SECTOR AND SUBSECTCR TRANSACTIONS 

(FINANCIAL ACCOUNTS, CATEGORIES 3321 AND 2321) 

1980 1979 

IIi V ANNUAL 	I 	II 	III 	IV ANNUAL 

S 

	

CHANGE IN LIABILITIES ........................ I 	593 2273 1273 	149 	4888 
	

811 	1190 1026 1655 	4682 

III I 
	

PERSONS AND UNINCORPORATED BUSINESS ........ I 	593 2273 1273 	149 	4888 
	

811 1190 1026 1655 	4682 

	

CHANGE IN ASSETS .............................. 593 2273 1273 	749 	4888 
	

811 	1190 1026 1655 	4682 

ILl I 

Ill 

VI 

1.  

2.  

2.1. 

2.2. 

2.3. 

2.4. 

VII 

1. 

VIII 

4.  

5.  

7. 

PERSONS AND UNINCORPORATED BUSINESS -35 26 6 31 28 

NON-FINANCIAL PRIVATE CORPORATIONS 	......... -141 -11 30 62 -60 

BANKS 	AND 	NEAR-RANKS 	....................... 819 2257 1228 303 4601 

557 1680 1088 182 3507 

262 571 140 121 1100 

15 11 2 37 QUEBEC 	SAVINGS 	BANKS 	.................... 9 

CREDIT UNIONS AND C8ISSES POPULAIRES 18 ..1 414 107 26 728 

CHARTERED 	RANKS 	........................... 

NEAR-BANKS 	................................ 

71 139 17 95 322 TRUST COMPANIES 	......................... 

1 9 5 -2 13 MORTGAGE LOAN 	CCPPANTES 	................. .. 

INSURANCE COMPANIES AND PENSION FUNDS 43 24 36 93 196 

LIFE BUSYNESS OF LIFE INSURANCE COMPANIES 
AND FRATERNAL BENEFIT 	SOCIETES 43 24 36 93 196 

OTHER PRIVATE FINANCIAL INSTITUTIONS -93 -23 -27 260 117 

MORTGAGE 	INVESTMENT TRUST CORPORATIONS - - - - 

SALES FINANCE AND CONSUMER LOAN COM- 
-95  -24 -26 260 115 PANIES 	.................................. 

DTHER, 	N.E.I .............................. 2 1 -1 - 2 

	

-33 	2 	2 	21 	-8 

	

-30 	17 	4 	-83 	-92 

	

986 	1024 	1054 	1363 	4427 

	

627 	900 	946 	1194 	3667 

	

359 	124 	108 	169 	760 

	

7 	9 	8 	3 	27 

	

153 	43 	1 	-23 	114 

	

195 	68 	100 	187 	550 

	

4 	4 	-1 	2 	9 

	

71 	136 	40 	53 	300 

	

71 	136 	40 	53 	300 

	

-183 	11 	-74 	301 	55 

	

-184 	11 	-iS 	300 	52 

	

1 	- 	1 	1 	3 
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TABLEAU 3-22. CATEGORIES PAR ANNEES El TRIMESTRES 

CREDIT A LA CONSOMMATION, OPERATIONS PAR SECTEURS El SOUS-SECTEURS 

ICOMPTES FINANCIERS, CATEGORIES 3321 ET 2321 

1981 	 1982 	11 JAN - 30 SEPT 

II 	III 	IV ANNEE 	I 	TI 	III 	1981 	1982 

SOUS-
SEC- SEC-

TEURS 18(185 

MILLIONS 08 DOLLARS 

	

1243 2020 1270 -127 	4406 	-391 	410 -625 	4533 -612 
	

VARIATION DES PASSTF 

PART ICULIERS El ENTREPRISES NON CONSTITUEES 

	

1243 2020 1270 -127 	4406 	-391 	410 -625 	4533 -612 
	

EN SOCIETES ................................ tEll 

1243 2020 1270 -127 	4406 

-IS -40 1 18 -36 

86 164 68 -87 231 

	

1032 	1525 	922 -433 	3046 

	

119 	1240 	958 -363 	2554 

	

313 	285 	-36 	-70 	492 

	

4 	B 	-9 	-18 	-15 

	

126 	160 	-39 	-69 	178 

	

178 	115 	15 	19 	321 

	

S 	2 	-3 	-2 	2 

	

110 	197 	145 	166 	678 

	

170 	197 	145 	166 	678 

	

-30 	174 	134 	209 	487 

	

-30 	167 	134 	210 	481 

	

- 	7 	- 	-1 	6  

	

-397 	410 -6251 4533 -612 

	

-28 	-4 	-2 	-54 	-34 

	

117 	10 	-14 	318 	113 

	

-109 	463 -470 	3479 -116 

	

-155 	422 -488 	2917 -221 

	

46 	41 	15 	562 	105 

	

-11 	-6 	-2 	3 	-19 

	

-34 	32 	34 	247 	32 

	

100 	17 	-11 	308 	106 

	

-9 	-2 	-3 	4 	-14 

	

65 	73 	48 	512 	186 

	

65 	73 	45 	512 	186 

	

-442 	-132 -187 	278 -761 

	

-441 	-131 -186 	271 -758 

	

-1 	-1 	-1 	1 	-3 

VARIATION DES ACTIFS 

PARTICULIERS El ENTREPRISES NON CONSTIIUEES 
EN 	SOCTETES 	................................ ICIT 

SOCIETES FRI VEES NON FIN4NCIERES 	............. III 

8ANQUES El QUASI-BANQUES 	..................... vi 

BANQUES 	A 	CHARTE 	........................... 1.  

QUASI-BANQUES 	.............................. 2.  

BANQUES DEPARGNE 0(1 QUEBEC 	.............. 2.1. 

CAISSES POPLLAIRES El CAISSES OEPARGNE ST 
OFCREDIT 	.............................. 2.2. 

SOCIETES 	08 	FIDUCIE 	...................... 2.3. 

SOCIETES 08 PRETS HYPOTHECAIRES .......... 2.4. 

SOCIETE5 DASSURANCE El REGIMES 08 PENSION ... VII 

LES OPERATIONS EN ASSURANCE-VIE DES SOCIETES 
DASSURANCE-VIE El 08 SECOURS MUTUELS ... 1. 

AUTRES 	INSTITUTIONS FINANCIERES PRIVEES 	...... VIII 

SOCIETES 08 FIDUCIE DE PLACEMENT HYPOTHE- 
CAIRES 	................................... 4. 

SOCIETES OF FINANCENENT OF VENTES El PIUS 
A LA CONSOMMATION 	........................ S. 

AUTRES, 	N.C.A .............................. 7, 
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TABLE 3-24. CATEGORIES, QUARTERLY AND ANNUALLY 

LOANS, SECTOR AND SUBSECTOR TRANSACTIONS 

(FINANCIAL ACCOt.MTS. CATEGORIES 3330 AND 23301 

OR 	SECTOR 
I II 

1979 

III IV ANNUAL I II 

1980 

III IV ANNUAL 

MILLIONS OF DOLLARS 

6272 4599 3449 6726 21046 4198 8560 -62 10539 23235 

1111 

CHANGE 	IN 	LIABIL.ITIES 	......................... 

PERSONS AND I)1INCORPORATEO BUSINESS 	......... 3587 342 1503 4460 9892 -1457 3568 -300 5922 7733 

III NON-FINANCIAL 	PRIVATE CORPORATIONS 	.......... 1419 3812 952 1162 7345 3681 2904 -421 1926 8090 

IV NON-FiNANCIAL GOVERNMENT ENTERPRISES 384 250 -65 -471 92 1128 -81 -69 -299 679 

1. 382 78 -225 -523 -288 958 125 -152 -403 528 
2. -11 169 147 34 330 157 -218 70 92 101 
3. 13 12 13 12 50 13 12 13 12 50 

VI 49 134 284 572 1039 -254 461 -55 367 519 

1.  
2.  

FEDERAL 	................................... 
PROVINCIAL 	................................ 
LOCAL 	..................................... .. 

BANKS 	AND 	NEAR-BANKS 	........................ .. 

- 
4 

24 101 
183 

-8 
580 

111 
922 

-47 
-207 

-51 
512 

-4 
-51 

- 
367 

-102 
621 

CHARTERED 	BANKS 	........................... . 
NEAR-BAN9............:::..:::.:::::::::: 

2.2. CREDIT UNIONS AND CAISSES POPULAIRES 38 -12 46 185 257 -162 289 -200 122 '.9 
2.3. TRUST 	COMPANIES 	........................ -61 29 -36 23 -45 15 39 -45 55 64 
2.4. MORTGAGE LOAN COMPANIES 	................ 32 133 173 372 710 -60 184 194 190 508 

VII INSURANCE COMPANIES AND PENSION F(J10S 24 14 69 -133 -26 218 -28 -51 -85 48 

1. LIFE BUSINESS OF LIFE INSURANCE COMPANIES 
AND FRATERNAL BENEFIT SOCIETES 22 4 66 -116 -24 205 -22 -54 -86 43 

2. SEGREGATED FUNDS OF LIFE 	INSURANCE 
2 10 3 -17 -2 13 -6 -3 1 5 

VIII OTHER PRIVATE FINANCIAL INSTITUTIONS -157 1288 11 -71 1065 307 321 248 -594 282 

1. 

COMPANIES 	............................... .... 

-355 1026 -286 -164 221 -114 65 462 -685 -27 
2 . -2 4 -6 -3 5 -5 4 1 

3. 

INVESTMENT DEALERS 	........................ 
MUTUAL 	FUNDS 	.............................. 1 

FIRE AND CASUALTY INSURANCE COMPANIES .... 41 

. 

65 

-13 -12 18 34 59 -32 -19 -15 -7 

4. MORTGAGE INVESTMENT TRUST CORPORATIONS 	... 19 -8 - -54 -7 86 -14 -1 64 
5. SALES FINANCE AND CONSUMER LOAN COM 

PANIES 	.................................. 41 36 198 95 370 -26 103 40 60 177 
6. ACCIDENT AND SICKNESS BRANCHES OF 	LIFE 

INSURANCE COMPANIES 	.................... 12 12 -12 -10 2 19 -3 -1.1 2 7 
7. OTHER, 	N.E.I ............................. 168 210 127 -10 495 371 107 -214 44 308 

IX PUBLIC FINANCIAL 	INSTITUTIONS 	............... -71 142 -85 130 116 -141 -49 -78 37 -231 

S. FEDERAL 	.................................. -81 80 -179 128 -52 -222 112 -142 34 -218 
2 . 10 62 94 2 168 81 -161 64 3 -13 

X 

PROVINCIAL 	................................ .. 

55 1 -2141 16 -73 -1647 17 -345 -33 1064 163 

XI 

FEDERAL 	GOVERNMENT 	.......................... 

PROVINCIAL AND LOCAL GOVERNMENTS AND 
HOSPITALS 	................................. -11 254 415 75 733 213 398 -448 854 1017 

1. PROVINCIAL 	GOVERNMENTS ................... -247 326 201 132 
-99 

412 -80 532 -52 
-407 

444 
362 

844 
2.  
3.  

LOCAL 	GOVERNMENTS 	........................ 
HOSPITALS 	................................ 

239 
-3 

-81 
9 

228 
-14 42 

287 
34 

301 
-8 

-128 
-6 11 48 

128 
45 

XIII REST OF 	THE WORLD 	.......................... 497 504 349 1087 2437 426 1411 1151 1347 4335 

CHANGE 	IN ASSETS 	............................. 6272 4599 3449 6726 21046 4198 8560 -62 10539 23235 

III -108 1 369 433 107 -172 226 88 249 

IV NON-FINANCIAL GOVERNMENT ENTERPRISES -14 51 69 3 109 31 312 77 38 458 

1. 

NON-FINANCIAL PRIVATE CORPORATIONS ..........171 

-12 5'. 68 12 122 31 313 77 38 459 
2 . - 3 1 - 9 - 13 - -S - - -1 
3 . 

FEDERAL 	................................... 
PROVINCIAL 	................................ - 2 
LOCAL 	..................................... - - - - - - - - - - 

V THE 	MONETARY AUTHORITIES 	................... .42 -14 59 -57 -54 -Be -97 -43 -46 -274 

1 . BANK 	OF 	CANADA 	............................ -42 -14 59 -57 -54 -88 -91 -43 -46 -274 

VI BANKS ANO NEAR-BANKS 	........................ 3760 5043 2293 4199 15295 2440 1482 -1320 1719 16321 

1.  CHARTERED 	BANKS 	........................... 36B4 4874 2180 3972 14710 2393 7300 -1517 7639 15815 
2.  NEAR-BANKS 	................................76 169 113 227 585 47 182 197 80 506 

2.1. 2 -1 -10 -9 -1 4 -1 4 6 

2.2. 

QUEBEC 	SAVINGS 	BANKS 	.................... - 

CREDIT UNIONS AND CAISSES POPULAIRES 58 

. 

12 
119 60 198 435 -74 128 91 147 292 

2.3. TRUST 	COMPANIES 	........................ 4 75 39 106 110 44 83 -91 146 
2.4. MORTGAGE LOAN COMPANIES 	................ .30 4'. -21 - 53 12 6 24 20 62 

VII INSURANCE COMPANIES AND PEN5ION FUNDS 20 43 23 -5 81 -12 -4 13 164 161 

1. LIFE BUSINESS CF LIFE INSURANCE COMPANIES 
AID FRATERNAL BENEFIT SOCIETES 3 -1 30 -4 26 -15 8 11 4 8 

2. SEGREGATED FUNDS OF LIFE 	INSURANCE 
3 - 20 -14 9 - 10 -6 3 14 1 

3. 
C OMPANIES 	................................. 

14 44 -27 13 44 13 -6 -1 146 152 

VIII 

TRUSTEED 	PENSION 	PLANS 	...................... 

OTHER PRIVATE FINANCIAL INS1ITUTIDNS 824 132 332 1096 2384 1082 557 693 1123 3455 

1. INVESTMENT DEALERS 	....................... 74 -66 39 25 12 -30 -34 -17 22 -59 
2 . MUTUAL 	FUNDS 	............................. - - - - - - 1 - - 1 

3. FIRE AND CASUALTY INSURANCE CCMPANIES .... - - -1 - -1 - -1 - - -1 

4. MORTGAGE 	INVESTMENT TRUST CORPORATIONS ... 1 - - - 1 - - - - - 
5. SALES FINANCE AND CONSUMER LOAN COM- 

556 -37 -331 482 610 265 143 -438 224 194 
6. ACCIDENT AND SICKNESS BRANCHES 	OF 	LIFE 

- - 1 - - -1 - - -1 
7. 

PANIES 	................................. 

INSURANCE 	COMPANIES 	.....................-1 
194 235 625 588 1642 847 449 1148 877 3321 

IX 

OTHER, 	N.E.I .............................. 

PUBLIC FINANCIAL 	INSTITUTIONS 	............... 205 412 304 408 1329 426 207 351 360 1344 

1.  194 338 268 391 1197 290 163 237 283 913 
2.  

FEDERAL 	................................... 
14 36 11 132 136 44 114 11 371 

X 

PROVINCIAL 	................................11 

FEDERAL 	GDVERNMENT 	.......................... . 75 -14 149 368 678 101 -4 17 344 458 

XI PROVINCiAL AND LOCAL GOVERNMENTS AND 
55 13 -22 3 49 24 33 14 48 119 

1. 54 13 -25 -I 41 24 38 14 45 121 
2 . 

OSPITALS 	.................................. 

PROVINCIAL GOVERNMENTS 	..................... 
LOCAL 	GOVERNMENTS 	........................ .1 

. 

- 3 4 B - -5 - 3 -2 

XIII REST OF 	THE 	ItIRLD 	.......................... 

.. 

.118 

. 
-959 241 342 742 87 246 -90 701 944 
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TABLEAU 3-24. CATEGORIES PAR ANNEES FT TRIMESTRES 
EMPRUNTS El PRETS. OPERATIONS PAR SECTEURS FT SOUS-SECTEURS 

I II 

1981 

III IV ANNEE I 

1982 

II III 

1 JAN 

1981 

- 30 SEPT 

1982 TUS 
F  

EURS 
MILLIONS OF DOLLARS 

--- 

10020 13834 1773 9797 41424 912 1428 -2194 31627 146 VARIATION DU PASSIF 

1438 3289 1345 3617 9689 -1633 -1951 -1326 6072 -4910 
PARTICULIERS ET ENTREPRISES NON CONSTITUEES 

EN 	SOCIETES 	................................ IFII 
4872 7207 5184 3458 20721 3403 443 458 17263 4304 SOCIETES PRIVEES NON FINANCIERES 	............. III 
1643 1026 -216 -670 1783 931 775 239 2453 1945 ENTREPRISES PU8LIQUES NUN FINANCIERES ........ IV 
1669 
-39 

13 
1172 
-158 

12 

-199 
-29 

12 

-766 
83 
13 

1876 
-143 

30 
84? 
81 

3 

648 
124 

3 
244 
-8 

3 
2642 
-226 

37 
1739 

197 
9 

FEDERAtES 	.................................. 
PROVINCIALES 	............................... 
LOCALES 	.................................... 

1.  
2.  
3.  

642 116 -32 8 734 -295 -67 -164 726 -526 BANQUES FT 	QUASI-BANQUES 	..................... VI 
34 

608 
5 

111 
-19 
-13 

2 
6 

22 
712 

-38 
-25? 

42 
-109 

18 
-182 

20 
706 

22 
-548 

BANQUES A CHARTE 	........................... 
QUASI-BANQUES 	.............................. 

1. 
2. - 

-3 
18? 
624 

- 

39 
-153 

125 

- 

38 
-59 

8 

- 

155 
35 

-184 

- 

229 
10 

473 

- 

-324 
34 
33 

- 

-9 
16 

-116 

- 

-39 
-51 
-92 

- 

74 
-25 
65? 

- 
-372 

-1 
-175 

BANQUES 	D'EPARGNE DU QUEBEC .............. 
CAISSES POPULAIRES El CAISSE 	DPARGNE El 

Dl 	CREDIT 	.............................. 
SOCIETES 	DE 	FIDUCIE 	...................... 
SOCIETES DE PRETS HYPOTHECAIRS .......... 

2.1. 

2. 
2. 
2.4. 

171 113 98 -144 238 148 46 -49 382 145 SOCIETES DASSURANCE 	FT REGIMES OF PENSION ... VII 

171 

- 

106 

7 

102 

-4 

-140 

-4 

239 

-1 

144 

4 

49 

-3 

-70 

21 

379 

3 

123 

22 

LES OPERATION5 EN ASSURANCE-VIE DES SOCIETES 
0 ASSURANCE-VIE FT OE SECOURS MUTUELS 

LES CAISSES SEPAREES DES SOC rITES 
OASSURANCE-VIE 	.......................... 

1.  

2.  
1302 866 216 1799 4183 -701 -139 523 2384 -317 AUTRES 	INS1ITUT IONS FINANCIERES PRIVEES 	...... VIII 

598 
-1 

81 

-10 

434 

-259 
8 

-23 

-20 

-91 

-1015 
1 

-30 

-13 

202 

1201 
-3 

-14 

-5 

133 

525 
5 

14 

-48 

678 

-962 
- 

38 

-10 

274 

-742 
-4 

-41 

-32 

14 

1555 
1 

4 

2 

-527 

-676 
8 

28 
-43 

545 

-149 
-3 

1 
-40 

-239 

COI.TIERS 	EN 	VALEURS MOBILIERES 	............ 
PONDS 	MUTUELS 	.............................. 
SOCIETES DASSURANCE-INCENDIE FT RISQUES 

DIVERS 	................................... 
SOCIETES OF FIDUCIE OF PLACEMENT HYPOTHE- 

CAIRES 	................................... 
SOCIETES OF FINANCEMENT OF VENTES El 	PRETS 

A 	LA CONSOMM4TION 	........................ 

1.  
2.  
3.  
4.  

5.  
11 

189 
- 

1251 
-5 

1076 
-14 
501 

-8 
3017 

18 
-59 

-3 
669 

19 
-531 

6 
2516 

34 
79 

DIVISIONS DASSURANCE-ACCIOENI El DASSURANCE 
- MALADIE DES SOCIETES OASSURANCE-VIE 

AUTRES. 	N.C.A .............................. 
-251 139 -138 -56 -306 -48 176 117 -250 245 INSTITUTIONS FINANCIERES PUBLIQUES 	........... IX 
-194 
-57 

60 
79 

-92 
-46 

12 
-68 

-214 
-92 

-91 
43 

-6 
182 

184 
-67 

-226 
-24 

87 
158 

FEDERAtES 	.................................. 
PRUVINCIALES 	............................... 

-490 -65 603 -982 -934 259 2992 -2398 48 853 ADMINISTRATION 	PUBLIQUE FEDERALE 	............. X 

-57 607 -276 880 1154 -250 -182 -70 274 -502 
ADMINISTRAT IONS PU8LIQUES PROVINCIALES El 

LOCALES 	El 	HOPITAUX 	........................ XI 
-726 

617 
52 

885 
-321 

43 
223 

-517 
18 

281 
S72 

21 
669 
351 
134 

-703 
404 

49 
450 

-675 
43 

28 
-116 

18 

382 
-221 

113 
-225 
-387 

110 
ADMINISTRATIONS 	PUBLIQUES PROVINCIALES 	..... 
AOMINISTRATIONS PUBLIQUES LOCALES .......... 
HOPITAUX 	................................... 3. 

750 536 989 1887 4162 -902 -665 476 2275 -1091 RESTE 	DU MONDE 	............................... XIII 
10020 13834 7773 9797 41424 912 1428 -2194 31627 146 VARIATION DES ACTIFS 

302 359 130 -202 589 111 -58 516 791 569 5OCIETES 	PRIVEES NON FINANCIERES 	............. III 
-3 255 64 2 318 -4 -302 629 316 323 ENTREPRISES PU8LIQLS NON FINANCIERES ........ IV 
-1 
-2 

256 
-1 

61 
3 

-26 
28 

290 
28 

-12 
8 

-314 
12 

640 
-11 

316 
- 

314 
9 

FEDERALES 	.................................. 
PROVINCIALES 	............................... 

1. 
- - - - - - - - - - LOCALES 	.................................... 
-5 -39 -59 -46 -149 -38 42 18 -103 22 LES 	AUTORITES 	NONETAIRES 	..................... V 
-5 -39 -59 -46 -149 -38 42 18 -103 22 BANQUE 	DU CANADA 	........................... 1. 

9368 11738 5599 8646 35353 -423 -801 -1986 26705 -3210 BANQUES El 	QUASI-BANQUES 	..................... VI 
8942 
426 
-2 
82 

315 
31 

11584 
1S4 

2 
94 
32 
26 

8591 
8 

-5 
37 

3 
-27 

8430 
218 

9 

181 
40 

-12 

34547 
806 

4 

394 
390 

18 

-812 
389 

8 

128 
252 

1 

-1102 
301 
-3 

213 
36 
55 

-2017 
31 
-1 

222 
-208 

18 

26117 
588 
-5 

213 
350 

30 

-3931 
721 

4 

563 
80 
74 

	

BANQUES 	A 	CHARTE 	........................... 
QUASI-BANQUES............................. 

BANQUES 	DE.ARGNE 	DU QUEBEC 	.............. 
CAISSES POPULAIRES El 	CAISSES DEPARGNE ET 

OF 	CREDIT 	.............................. 
SOCIETES 	DE 	FIDIJCIE 	...................... 
SOCIETES DE PRETS HYPOIHECAIRES 	.......... 

2.1. 

2.2. 
2.3. 
2.4. 

-2 12 -5 -160 -155 -10 16 - 5 6 SOCIETES OASSURANCE 	El REGIMES OF PENSION ... VII 

-5 -? 3 1 -B -5 - 13 -9 8 
LES OPERATIONS EN ASSURANCE-VIE DES SOCIETES 

D'ASSURANCE-VIE El DI SECOURS MUTIJELS ... 1. 
-10 

13 
7 

12 
-14 

6 
2 

-163 
-15 

-132 
4 

-9 
-7 
23 

3 
-16 

-17 
31 

- 
- 2 

LES CAISSES SEPAREES DES SOC IETES 
D ASSURANCE-VIE 	......................... 

REGIMES OE 	PENSION F1UCI 	................. 
418 1013 529 -388 1572 -816 101 -110 1960 -825 AUTRES INSTITUTIONS FINANCIERES PRIVEES 	...... VIII 

-4 41 39 -50 26 -35 10 -17 76 -42 COURTIERS 	EN VALEIJRS MOBILIERES 	............ - - - - - - - - - - PONDS 	MUTUELS 	.............................. 
2 1 - - 3 - -2 4 3 2 

SOCIETES DASSURANCE'-INCENDIE El RISQUES 
DIVERS 	................................... 

SOCIEIES OF 	FIDLJCIE OF 	PLACEMENT HYPOIHE- 
3. 

- 

180 

- 

384 

- 

-234 

- 

-188 

- 

142 

- 

-785 

- 

118 

- 

-274 

- 

330 

- 

-941 

CAIRES 	................................... 
SOCIETES OE FINANCEMENI Dl VENIES El 	PRETS 

A 	LA CONSOMMATION 	........................ 
4.  

5.  
1 

239 
-1 

588 
- 

724 
- 

-150 
- 

1401 
- 

4 
-1 

-24 
1 

176 
- 

1551 
- 

156 
DIVISIONS OASSURANCE-ACCIDENI FT DASSURANCE 

- 	MALAOIE DES 	SOCIETES OAS5IJRANC[-VIE 
AUTRE5, 	N.C.A .............................. 

6.  
7.  

63 302 -56 444 753 407 332 136 309 875 INSTITUTIONS FINANCIERES PUBLIQUES 	........... IX 
52 207 -122 406 543 306 337 62 137 705 FEDERAtES 	.................................. 
11 95 66 38 210 101 -5 74 172 170 PROVINCIALES 	............................... 

-38 5 137 -164 -60 11 - 48 104 59 ADMINISTRATION PUBLIQUE 	FEDERALE 	............. 3 

92 57 54 101 304 40 85 41 203 166 
ADMINISTRATIONS PU8&IQUES PROVINCIALES El 

LOCALES 	El 	HOPITAUX 	.......... ....... ....... XI 
86 
6 

61 
-4 

59 
-5 

8? 
14 

293 
11 

10 
30 

122 
-37 

49 
-8 

206 
-3 

181 
-15 

ADMINISTRATIONS PUBLIQUES PROVINCIALES 
AOMINISTRATIONS PU8LIQUES LOCALES .......... 

1.  
2.  

-175 132 1380 1562 2899 1 	1634 2013 -1486 1337 2161 RESTE 	Du MONDE 	............................... XIII 



	

9 	59 -107 	10 	-29 

	

1 	31 	-54 	40 	18 

	

-188 	-5 	60 	-7 	-140 

	

197 	-16 	-58 	-75 	48 

	

184 	-10 	-55 	-76 	43 

13 -6 -3 1 5 

-115 38 75 12 10 

-493 -151 295 -100 -449 

5 -5 4 1 5 

59 -23 -18 -13 5 

- 19 -14 B 13 

-21 93 52 62 186 

19 -3 -11 2 7 

316 108 -233 52 243 

-179 119 -103 90 -33 

-180 158 -103 81 -44 

I I - 9 11 

3 -342 - 718 379 

77 304 -269 593 705 

-117 374 84 196 537 

201 -120 -366 347 62 

-7 50 13 50 106 

106 872 774 825 2577 

2393 7300 -1517 7639 15815 

2393 7300 -1517 7639 15815 

2393 7300 -1517 7639 15815 
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TABLE 3-25. CATEGORIES, QUARTERLY AND ANNUALLY 

BANK LOANS, SECTOR AND SUBSECTOR TRANSACTIONS 

(FINANCIAL ACCOUNTS, CATEGORIES 3331 AND 23311 

SEC- SUB- 
	 1979 	 1980 

TOR SECTOR 	

I 	II 	III 	IV ANNUAL 	I 	II 	III 	IV ANNUAL 

MILLIONS OF DOLLARS 

CHANGE IN LIABILITIES ......................... 3684 487'. 2180 3972 	14710 	1 2393 7300 -1517 	7639 15815 

	

-1350 2934 -858 4489 	5215 

	

2783 3267 -885 1309 	6474 

	

1049 	-1 	-92 -365 	591 

	

903 	111 -213 -460 	341 

133 -124 	108 	83 	200 

	

13 	12 	13 	12 	50 

	

-178 	85 -101 	43 	-151 

	

-178 	85 -101 	43 	-151 

1111 PERSONS AND UNINCOPPIRATED BUSINESS 2597 1249 1158 3044 8048 

III NON-FINANCIAL 	PRIVATE CORPORATIONS 	.......... 1043 3072 521 668 5304 

IV NCN-FINANCIAI. GOVER6JENT ENTERPRISES 314 26 -136 -446 -242 

1 . 332 23 -207 -469 -321 

2 . PROVINCIAL 	................................ - 31 -9 58 11 29 

3 . 

FEDERAL 	................................... 

LOCAL 	..................................... . 13 12 13 12 50 

VI BANKS 	AND NEAR-BANKS 	........................ - 2 52 -2 137 185 

2 . NEAR-RANKS 	................................ - 2 52 -2 137 185 

2.1. -40 - - - 

2.2. 

QUEBEC 	SAVINGS 	BANKS 	....................40 

CREDIT UNIONS ANt CAISSES POPULAIRES .33 -2 9 41 15 

2.3. -49 28 -37 20 -38 

2.4. 

TRUST 	COMPANIES 	......................... 

40 66 26 76 208 

VII 

MORTGAGE 	LOAN 	COFPANIES 	................. 

INSURANCE COMPANIES AND PENSION FUNDS 24 13 70 -135 -28 

1.  LIFE 	BUSINESS CF 	LIFE INSURANCE COMPANIES 
AND FRATERNAL BENEFIT SOCIETES 22 3 67 -118 -26 

2.  SEGREGATED FUNDS OF LIFE 	INSURANCE 
2 10 3 -17 -2 

VIII OTHER PRIVATE FINANCIAL 	INSTITUTIONS -144 930 319 133 1238 

1. 

COMPANIES 	............................... ... 

-410 681 10 103 384 

2 . 1 -2 4 -6 -3 

3. FIRE AND CASUALTY INSURANCE COMPANIES .... 41  -14 -12 7 22 

4. 

INVESTMENT 	DEALERS 	........................ 

MUTUAL 	FUNDS 	.............................. .. 

MORTGAGE INVESTMENT TRUST CORPORATIONS ... 4 1 - -1 4 

S. SALES 	FINANCE AND CONSUMER LOAN COM- 
4 0 42 200 93 375 

6. 

PANIES 	.................................. 

ACCIDENT AND SICKNESS BRANCHES OF LIFE 
INSURANCE COMPANIES 	.................... 12 12 -12 -10 2 

T. OTHER, 	N.E.I ............................. 16 8  210 129 -53 454 

IX -36 120 -136 215 163 

1. 

PUBLIC 	FINANCIAL 	INSIITUTIONS 	............... . 

-3 8  119 -137 214 158 

2 . 

FEDERAL 	................................... . 

2 1 1 1 5 

X 

PROVINCIAL 	................................ ... 

FEDERAL 	GOVERNMENT 	......................... -35. 2 -688 - -236 -1276 

XI PROVINCIAL AND LOCAL GOVERNMENTS AND 	I 
HOSPITALS 	................................. - 1 3  -77 295 57 262 

I, PROVINCIAL 	GOVERNMENTS 	................... -233 29 46 86 -72 

2. 222 -117 261 -73 293 

3. 11 -12 44 41 

XIII 

LOCAL GOVERNMENTS 	......................... . 

253 177 91 535 1056 

HOSPITALS 	................................. . - 2 

	

REST 	OF 	THE 	WORLD 	........................... .. 

	

CHANGE 	EN 	ASSETS 	............................. 4874 2180 3972 14710 

vi 

36.84 

3684 4874 2180 3972 14710 

1. 

BANKS AND NEAR-BANKS 	........................ 

CHARTERED 	BANKS 	........................... 3684 4874 2180 3972 14710 
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1981 

I 	II 	III 	IV ANNEE 

TABLEAU 3-25. CATEGORIES PAR ANNEES El 'TRIMESTRES 

EMPRUNTS El PARTS BANCAIRES, OPERATIONS PAR SECTEURS IT SOUS-5E1'TEURS 

(CURRIES FINANCIERS, CATEGORIES 3331 IT 2331) 

1982 	1 JAN - 30 SEPT 

I 	II 	III 	1981 	1982 

IOU 5-
SEC- SIC-

TEUR5 TEURS 

MILLIONS OR DOLLARS 

8942 11884 5591 8430 34541 -812 -1102 -2017 26117 -3931 VARIATION DU PASSIF 

PARTICULIERS El ENIREPRISES NON CONSTITURES 
2253 2288 752 3783 9076 -1196 -1665 -832 5293 -3693 EN 	SOCIETES 	................................ 1111 

3387 6447 4128 3609 17571 1332 296 574 13962 2202 SOCIETES 	DRIVERS NON 	FINANCIERES 	............. III 

1500 1060 -137 -872 1551 862 319 423 2423 1594 ENTERPRISES 	PUBLIQUES 	NON FINANCIERES 	........ IV 

1495 1183 -100 -926 1652 769 233 429 2578 1431 FEDERALES 	.................................. I. 

-e -135 -49 41 -151 80 83 -9 -192 154 PROVINCIALES 	............................... 2. 

13 12 12 13 50 3 3 3 37 9 LOCALES 	.................................... 3, 

479 285 -36 16 744 -13 -9 -36 728 -58 BANQUE5 	FT 	QUASI-BANQUES 	..................... VI 

479 285 -36 16 744 -13 -9 -36 728 -58 QUASI-BANQUES 	.............................. 2. 

- - - - - - - - - 
- BANQUES 	DEPARGNE DU QUEBEC 	.............. 2.1. 

CAISSES POPULAIRES RE CAISSES DEPARGNE FT 
97 102 -94 -26 79 -21 14 -11 105 -24 DR 	CREDIT 	.............................. 2.2. 

196 -151 -62 36 19 28 -20 -24 -17 -16 SOCIETE5 	OR 	FTD4JCIE 	...................... 2.3. 

186 334 120 6 646 -14 -3 -1 640 -18 SOCIETES DR PRETS HYPOTHECAIRES 	.......... 2.4. 

155 123 97 -144 231 129 58 -57 375 130 SOCIETES D'ASSURANCE 	ET REGIMES DE PENSION VII 

IFS OPERATIONS EN ASSURANCE-VIE DES SOCIETES 
155 116 102 -140 233 125 61 -71 373 115 D'ASSURANCE-VIE ET DR SECOURS IRJTUELS 1. 

LBSCAISSES SEPAREES DES SOCIETES 
- 7 -5 -4 -2 4 -3 14 2 15 O'ASSURANCE-vIE 	.......................... 2. 

797 1156 -271 1031 2713 -560 393 -647 1682 -834 AUTRES 	INSTITUTIONS FINANCIERES 	PRIVIES 	...... VIII 

127 53 -397 740 523 -816 24 378 -217 -414 COURTIE#S 	EN VALEURS NOBILIERES 	............ 1. 

-1 8 1 -3 8 - -4 1 8 -3 FUNDS MUTUELS 	.............................. 2. 

SOCIETES D'ASSURANCE-INCENDIE FT BISQUES 
69 -13 -30 -23 3 36 -39 14 26 11 DIVERS 	................................... 3. 

SOCIETES DR FIDUCIE 08 PLACEMENT HYPOTHE- 
6 -14 2 12 6 -2 -19 15 -6 -6 CAIRES 	................................... 4. 

SOCIETES OF FINANCENENT DR VENTES FT PARTS 
450 -91 202 133 654 274 14 -552 561 -264 A 	LA CONSUMMATION 	........................ 5. 

DIVISIONS O'ASSURANCE-ACCIOENT El DASSURANCE 
11 - -5 -14 -8 18 -3 19 6 34 - MALADIE DES SOCIETES D'ASSURANCE-VIE 6. 

135 1213 -44 186 1490 -50 420 -522 1304 -192 AUTRES, 	N.C.A .............................. 7. 

-155 107 -45 30 -63 -63 -16 217 -93 138 INSTITUTIONS FINANCIERES PIJBLIQUES 	........... IX 

-155 100 -48 59 -44 -91 -6 184 -103 87 FEDERALES 	.................................. 1. 

- 1 3 -29 -19 28 -10 33 10 51 PROVINCIALES 	............................... 2. 

-355 3 619 -952 -685 - 1135 -1118 267 17 ADMINISTRATION PUBLIQUE FEDERALE 	............. S 

ADMINISTRATIONSPUBI1QUES PROVINCIAIES 	IT 
350 100 -109 481 622 -68 -308 -160 341 -536 LOCALES 	ET 	I4OPITALIX 	........................ XI 

-260 352 350 -63 379 -505 284 -136 442 -357 ADMINISTRATIONS P(JBL1QUES PROVINCIALES 1. 

557 -297 -479 521 302 387 -637 -44 -219 -294 ADMINISTRATIONS 	PUBLIQUES 	LOCALES 	.......... 2. 

53 45 20 23 141 50 45 20 118 115 HOPITALJX 	................................... 3. 

531 15 593 1448 2587 -1205 -1305 -381 1139 -2891 RESTE 	DU HONOR 	............................... XIII 

8942 11584 5551 8430 34547 -812 -1102 -2017 26117 -3931 VARIATION DES ACTIFS 

8942 11584 5591 8430 34547 -812 -1102 -2017 26117 -3931 BANQUES El QUASI-BANQUES 	..................... VI 

0942 11584 5591 0430 34547 -812 -1102 -2017 26117 -3931 BANQUES 	A CHARTE 	........................... 1. 
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TABLE 3-26. CATEGORIES, QUARTERLY AND ANNUALLY 
OTHER LOANS, SECTOR AND SUBSECTCR TRANSACTIONS 

(FINANCIAL ACCOUNTS, CATEGORIES 3332 AND 23321 
1979 1980 

I II III XV ANNUAL I II XII IV ANNUAl. 

MILLIONS OF DOLLARS 

2588 -275 1269 2754 6336 1805 1260 1455 2900 7420 

11.11 PERSONS AND UNINCORPCRATED BUSINESS 990 -907 345 1416 1844 -107 634 558 1433 2518 

III 

CHANGE 	IN 	LIABILITIES 	......................... 

NON-FINANCIAL PRIVATE CORPORATIONS 376 740 431 494 2041 898 -363 464 617 1616 

IV NON-FINANCIAL GOVERNMENT ENTERPRISES 70 224 71 -31 334 79 -o 23 66 88 

1. FEDERAL 	.................................. 50 55 -18 -54 33 55 14 61 57 187 
169 89 23 301 24 -94 -38 9 99 

VI BANKS AND NEAR-BANKS 	....................... 51 82 286 435 854 -76 376 46 324 670 

1. CHARTERED 	BANKS 	.......................... - 24 101 -8 117 -47 -51 -4 - -102 

2. NEAR-BANKS 	............................... 51 58 185 443 737 -29 427 50 324 172 

2.2. CREDIT UNIONS AND CAISSES POPI.LAIRES 71 -10 37 144 242 -ITS 230 -93 112 78 
2.3. TRUST COMPANIES 	..................... .... -12 1 1 3 -7 14 8 9 15 46 
2.4. 67 147 296 502 128 189 134 197 648 

VII 

MORTGAGE LOAN 	COMPANIES 	.................-8 

INSURANCE COMPANIES AND PENSION FUNDS - 1 -1 2 2 21 -12 1 -10 - 

1.  lIFE BUSINESS OF LIFE INSURANCE COMPANIES 
21 -12 1 

2.  

	

AND FRATERNAL BENEFIT 	SOC1ETES 

	

SEGREGATED FUNDS CF LIFE 	INSURANCE 
- I -1 2 2 -10 - 

COMPANIES 	.............................. - - - - - - - - - - 
VIII OTHER PRIVATE FINANCIAL 	INSTITUTIONS 

.. 
.13 358 -308 -210 -173 422 283 173 -606 272 

1. 345 -296 -267 -163 379 216 167 -585 177 
2. 

INVESTMENT 	DEALERS 	........................55 
MUTUAL 	FUNDS 	..............................  - - - - - - - - - - 

3. FIRE AND CASUALTY 	INSURANCE COMPANIES .... - 1 - 11 12 - -9 -1 -2 -12 

4. MORTGAGE INVESTMENT TRUST CORPORATIONS -69 18 -8 1 -58 -7 67 - -9 51 
5. SALES FINANCE AND CCNSUMER LOAN COM- 

1 -6 -2 2 -5 -5 10 -12 -2 -9 
6. ACCIDENT AND SICKNESS BRANCHES OF LIFE 

7. 

PANIES 	.................................. . 

INSURANCE 	COMPANIES 	..................... - 

OTHER, 	N.E.I . 	............................ 
. 35 

- 
- 

- 
-2 

- 
43 

- 
41 

- 
55 

- 
-1 

- 
19 

- 
-8 

- 
65 

IX PUBLIC 	FINANCIAL 	INSTITUTIONS 	.............. . 

.- 

22 51 -85 -47 38 -208 25 -53 -198 

1. FEDERAL 	............................ ....... -43 -39 -42 -86 -210 -42 -46 -39 -47 -174 
2. PROVINCIAL 	............................... 8 61 93 1 163 80 -162 64 -6 -24 

X FEDERAL 	GOVERNMENT 	......................... 903 -1453 16 163 -371 74 -3 -33 346 384 

XI PROVINCIAL AND LOCAL GOVERNMENTS AND 
HOSPITALS 	................................ 2 331 120 18 471 136 94 -179 261 312 

1.  PROVINCIAL 	GOVERNMENTS 	................... -14 297 155 46 484 31 158 -136 248 301 
2.  LOCAL 	GOVERNMENTS 	........................ 17 36 -33 -26 -6 100 -8 -41 15 66 
3. -1 -2 -2 -2 -7 -1 -56 -2 -2 -61 

XIII 

HOSPITALS 	................................. . 

NU 327 258 552 1381 320 539 377 522 1758 REST OF 	THE 	RLD 	...........................244 

2588 -275 1269 2754 6336 1805 1260 1455 2900 7420 

III -108 1 369 433 107 -172 226 88 249 

IV NON-FINANCIAL GOVERNMENT ENTERPRISES -14 51 69 3 109 31 312 77 38 458 

1. 

CHANGE 	IN 	ASSETS 	.............................. 

-12 54 68 12 122 31 313 77 38 459 
2. 

NCN-FINANCIAL PRIVATE CORPORATIONS 	..........171 

- 3 1 -9 - 13 - -1 - - -1 
3. - - - - - - - - - 

V 

FEDERAL 	................................... 
PROVINCIAL 	................................ - 2 

THE 	MONETARY 	AUTHORITIES 	................... . 42 -14 59 -57 -54 -88 -97 -43 -46 -274 

1. 

LOCAL 	..................................... - 

-42 -14 59 -57 -54 -88 -97 -43 -46 -274 

VI 

BANK 	OF 	CANADA 	............................ 

. 

76 169 113 227 585 47 182 197 80 506 

2. 76 169 113 227 585 47 182 197 80 506 

2.1. - 2 -1 -10 -9 - 1 4 -1 4 6 

2.2. 

BANKS AND 	NEAR-BANKS 	........................ . 

NEAR-BANKS 	................................ .. 

CREDIT UNIONS AND CA) SSES POPULAIRES SB 119 60 198 435 -74 128 91 
63 

147 292 
2.3. -12 4 75 39 106 110 

12 
44 

6 24 
-91 

20 
146 
62 2.4. 30 44 -21 - 53 

VII INSURANCE COMPANIES AND PENSION FUNDS 20 43 23 -5 81 -12 -4 13 164 161. 

1. 

QUEBEC 	SAVINGS 	BANKS 	.................... . 

	

LIFE BUSINESS OF 	LIFE 	INSURANCE COMPANIES 

TRUST 	COMPANIES 	......................... 

AND FRATERNAL BENEFIT 	SOCIETES 3 -1 30 -4 26 -15 8 11 4 8 
2. 

MORTGAGE 	LOAN CCMPANIES 	................. .. 

SEGREGATED FUNDS OF LIFE 	INSURANCE 
3 - 20 -14 9 -10 -6 3 14 1 

3. 14 44 -27 13 44 13 -6 -t 146 152 

VIII CTHER PRIVATE 	FINANCIAL 	INSTITUTI1S 824 132 332 1096 2384 1082 557 693 1123 3455 

1. 74 -66 39 25 72 -30 -34 -17 22 -59 
2. 

COMPANIES 	............................... .. 

- - - - - - 1 - - 1 

3. 

TRUSTEED 	PENSICN 	PLANS 	.................... .. 

FIRE AND CASUALTY INSURANCE COMPANIES .... - - -1 - -1 - -1 - - -1 

4. 

INVESTMENT DEALERS 	.......................... 
MUTUAL 	FUNDS 	............................... 

MORTGAGE 	INVESTMENT TRUST CORPORATIONS 1 - - - 1 - - - - - 
5. SALES FINANCE AND CONSUMER LOAN COM- 

556 -37 -331 482 670 265 143 -438 224 194 
6. 

PANIES 	.................................. 
ACCIDENT AND SICKNESS BRANCHES OF 	LIFE 

7. 
INSURANCE 	COMPANIES 	...................... -L 

194 
- 

235 
- 

625 
1 

588 
- 

1642 
- 

847 
-1 

449 
- 

1148 
- 

877 
- 

332 

IX 

OTHER, 	N.E.I .............................. 

PUBLIC FINANCIAL 	INSTITUTIONS 	.............. 205 412 304 408 1329 426 207 351 360 1344 

1.  FEDERAL 	.................................. 194 338 268 397 1197 290 163 237 283 573 
2.  PROVINCIAL 	............................... 11 74 36 11 132 136 44 114 17 371 

I 175 -14 149 368 678 101 -4 17 344 458 

XI PROVINCIAL AND LOCAL GOVERNMENTS ANO 
55 13 -22 3 49 24 33 14 48 119 

1. 

FEDERAL 	GOVERNMENT 	............................ 

54 13 -25 -1 41 24 38 14 45 121 
2. 

HOSPITALS 	.................................... 

PROVINCIAL 	GOVERNMeTs ...................... 
1 - 3 4 6 - -5 - 3 -2 

XIII 

LOCAL 	GOVERNMENTS 	............................ 

REST 	OP 	THE 	NURLC 	........................... 1118 -959 241 342 742 87 246 -90 701 944 
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TABLEAU 3-26. CATEGORIES PAR ANN EES IT IRIMESTRES 

AUTRES EMPRUNTS IT FRETS, OPERATIONS PAR SECTEURS El SOUS-SECTEURS 

(COMPTES FINANCIERS, CATEGORIES 3332 El 2332) 
1981 
	

1982 	1 JAN - 30 SEPT 
II 	III 
	

IV ANNEE 	I 	II 	III 	1981 1982 

MILLIONS DI DOLLARS 
1078 2250 2182 1367 6877 1724 2530 -177 5510 4077 

-815 1001 593 -166 613 -437 -266 -494 779 -1217 
1485 760 1056 -151 3150 2071 147 -116 3301 2102 

143 -34 -79 202 232 79 456 -184 30 351 
174 -11 -99 160 224 78 415 -185 64 308 
-31 -23 20 42 8 1 41 1 -34 43 

163 -169 4 -8 -10 -282 -58 -528 -2 -468 
34 5 -19 2 22 -38 42 18 20 22 

129 -174 23 -10 -32 -244 -100 -146 -22 -490 

-113 -63 132 181 150 -291 -23 -28 -31 -348 
-9 -2 3 -1 -9 6 36 -27 -8 15 

238 -109 -112 -190 -173 47 -113 -91 17 -157 
16 -10 1 - 7 19 -12 8 7 15 

16 -10 - - 6 19 -12 1 6 8 - - 1 - 1 - - 1 1 7 
505 -290 487 768 1470 -121 -532 1170 702 517 

471 -312 -618 461 2 -146 -766 1177 -459 265 

12 -10 - 9 11 2 -2 -10 2 -10 
-16 -6 -15 -17 -54 -8 -13 -13 -37 -34 
-16 - - - -16 - - 25 -16 25 

54 38 1120 315 1527 31 249 :9 1212 271 
-96 32 -93 -86 -243 15 192 -100 -157 107 
-39 -40 -44 -47 -170 - - - -123 - 
-51 72 -49 -39 -13 15 192 -100 -34 107 

-135 -68 -16 -30 -249 259 1857 -1280 -219 836 

-407 507 -167 399 332 -182 126 90 -67 34 
-466 533 -127 350 290 -198 166 164 -60 132 

60 -24 -38 51 49 17 -38 -72 -Z -93 
-1 -2 -2 - 2  -7 -1 -2 -2 -5 -5 

219 521 396 439 1575 303 640 857 1136 1800 
1078 2250 2182 1367 6877 1724 2530 -177 5510 4077 
302 359 130 -202 569 111 -58 516 791 569 
-3 255 64 2 318 -4 -302 629 316 323 
-1 256 61 -26 290 -12 -314 640 316 314 
:2 - 3  28 28 8 12 : _ 
-5 -39 -59 -46 -149 -38 42 18 -103 22 
-5 -39 -59 -46 -149 -38 42 18 -103 22 

426 154 8 216 806 389 301 31 588 721 
426 154 6 218 806 369 301 31 588 721 
-2 2 -5 9 4 8 -3 -1 -5 4 
82 94 37 181 394 128 213 222 213 563 

315 32 3 40 390 252 36 -208 350 80 
31 26 -27 -12 18 1 55 18 30 74 

-2 12 -5 -160 -155 -10 16 - 5 6 

-5 -7 3 1 -8 -5 - 13 -9 8 

-10 7 -14 2 -15 4 -7 3 -17 - 
13 12 6 -163 -132 -9 23 -16 31 -2 

418 1013 529 -388 1572 -816 101 -110 1960 -825 
-4 41 39 10 26 -5 10 7 76 -42 

2 1 - - 3 - -2 4 3 2 

180 384 -234 -188 142 -785 118 -274 330 -941 

Sd 239 124 -150 1401 4 -2 17 1551 156 
63 302 -56 444 753 I 	407 332 136 309 875 

52 207 -122 406 543 306 337 62 137 705 
11 95 66 38 210 101 -5 74 172 170 

-38 5 137 -164 -60 11 - 48 104 59 

92 57 54 101 304 40 85 41 203 166 
86 61 59 87 293 10 122 49 206 181 
6 -4 -5 14 11 30 -37 -8 -3 -15 

-175 132 1380 1562 2899 1634 2013 -1486 1337 2161 

IOU S-
SIC- SEC-

TEURS TEURS 

VARIATION 0J PASSIF 

PARTICULIERS El ENTREPRISES NON CONSTITUEES 
EN SOCIETES ................................ IEII 

SOCIETES PRIVEES NON FINANCIERES ............. III 
ENTREPRISES PUBLIQUES NON FINANCIERES ........ IV 

FEDERAtES ............................. 
 ............................... 

LOCALES .....................................3. 
BANQUES El QUASI-BANQUES ..................... VI 

BANQUES A CHARTE ........................... 1. 
QUASI-BANQUES .............................. 2. 

CAISSES POPULAIRES El CAISSES DEPARGNE El 
DICREDIT .............................. 2.2. 

SOCIETES DE FIDUCIE ...................... 2.3. 
SOCIETIES 01 PREIS HYPOTHECAIRES 2.4. 

SOCIETES OASSURANCE El REGIMES OE PENSION ... VII 

LES OPERATIONS EN ASSURANCE-VIE DES SOCIETES 
D'ASSURANCE-VIE El DI SECOURS NUTUELS 	1. 

LES CAISSES SEPAREES DES SOCIETES 
D'ASSURANCE-VIE .......................... 2. 

AUTRES INSTITUTIONS FINANCIERES PRIVEES ...... VIII 
COURTIERS EN VALEURS MOBILIERES ............ 1. 
FOND 5 MUTUELS .............................. 2. 
SOCIETES D'ASSURANCE-INCENDIE El RISQUES 

DIVERS ................................... 3. 
SOCIETES DI FIOUCIE Dl PLACEMENT HYPOTHE- 

CAIRES ................................... 4. 
SOCIETES DE FINANCENENT DE VENTES ET PEElS 

ALA CONSOMMAT ION ........................ 5. 
DIVISIONS OASSURANCE-ACCIDENT El OASSURANCE 

- MALADIE DES SOCIETES D'ASSURANCE-VIE 	6. 
AIJTRES. N.C.A .............................. 7. 

INSTITUTIONS FINANCIERES PUBLIQUES ........... IX 
FEDERALES .................................. 1. 
PROVINCIALES ............................... 2. 

ADMINISTRATION PUBLIQUE FEDERALE ............. I 

ADMINISTRATIONS PUBLIQUES PROVINCIALES IT 
LOCALES ET IGPITAUX ........................xl 
ADMINISTRATIONS PUBLIQUES PROVINCIALES 	 1. 
ADMINISTRATIONS PUBLIQUES LOCALES .......... 2. 
HOPITAUX ................................... 3. 

RESTE DU MONDE ............................... XIII 
VARIATION DES ACTIFS 

SOCIETES PRIVEES NON FINANCIERES ............. III 
ENTREPRISES PUBLIQUES NON FINANCIERES ........ IV 

FEDEPIALES .................................. 1. 
PROVINCIALES ............................... 2. 
LOCALES .................................... 3. 

LII AUTORITES MONETAIRES ..................... V 
BANQUE DU CANADA ........................... 1. 

BAPUES El QUASI-BANQUES ..................... VI 
QUASI-BANQUES .............................. 2. 

8ANQUES DEPARGNE 00 QUEBEC .............. 2.1. 
CAISSES POPULAIRES El CAISSES DEPARGNE ET 

OECREDIT .............................. 2.2. 
SOCIETES DE FIDUCIE ...................... 2.3. 
SOCIETES DE FRETS HYPOIHECAIRES 2.4. 

SOCIETES DASSURANCE El REGIMES DI PENSION ... VII 

LES OPERATIONS EN ASSURANCE-VIE DES SOCIETES 
D'ASSURANCE-VIE El OE SECOURS MUTUELS 	1. 

LES CAISSES SEPAREES DES SOCIETES 
DASSURANCE-VIE .......................... 2. 

REGIMES DE PENSION FIDUCIE ................. 3. 
AUTRES INSTITUTIONS FINANCIERES PRIVIES ...... VIII 

COURTIERS EN VALEURS MOBILIERES ............ 1. 
PONDS MUTUELS .............................. 2. 
SOCIETES D'ASSURANCE-INCENDIE El RISQUES 

DIVERS ................................... 3. 
SOCIETES 01 FIDUCIE OE PLACEMENT HYPOTHE- 

CAIRES ................................... 4. 
SOCIETES DI FINANCENENT DE VENTES IT FRETS 

A IA CONSOMMATION ........................ 5. 
DIVISIONS D'ASSURANCE-ACCIDENT El DASSURANCE 

- 	
C. 

MALADIE DES SOCIETES OASSURANCE-VIE 	6. 
AUTRES, N.A .............................. 7. 

INSTITUTIONS FINANCIERES PUBLIQUES ........... IX 
FEOERALES .................................. 1. 
PROVINCIALES ............................... 2. 

ADMINISTRATION PUSLIQUE FEDERALE ............. S 
ADMINISTRATIONS PUBLIQUES PROVINCIALES El 

LOCALES El HOPITAUX ........................ XI 
ADMINISTRATIONS PUBLIQUES PROVINCIALES 	 1. 
ADMINISTRATIONS PIJBLIQUES LOCALES .......... 2. 

RESTE DU MONDE ............................... XIII 
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TABLE 3-21. CATEGORIES, QUARTERLY AND ANNUALLY 

GOVERNMENT OF CANADA TREASURY BILLS, SECTOR AND SUBSECTOR TRANSACTIONS 

(FINANCIAL ACCOUNTS, CATEGORIES 3340 AND 2340I 

SEC- SUB-
TOE SECTOR 

I 

IL! I 

III 

IV 

1.  

2.  

3.  

V 

1.. 

VI 

1.  

2.  

2.2. 

2.3. 

2.4. 

VII 

1.  

2.  

3.  

VIII 

1.  

2.  

3.  

4.  

5.  

6.  

7.  

IX 

1.  

2.  

8 

XI 

1.  

2.  

3.  

XIII 

CHANGE IN LIABILITIES ........................ 

FEDERAL GOVERNMENT ......................... 

CHANGE IN ASSETS ............................. 

PERSONS AND UNINCORPORATED BUSINESS ........ 

NON-FINANCIAL PRIVATE CORPORATIONS ......... 

NON-FINANCIAL GOVERNMENT ENTERPRISES ....... 

FEDERAL .................................. 

PROVINCIAL ............................... 

LOCAL .................................... 

THE MONETARY AUTHORITIES ................... 

BANK OF CANADA ........................... 

BANKS AND NEAR-BANKS ....................... 

CHARTERED RANKS .......................... 

NEAR-BANKS ............................... 

CREDIT UNIONS ANC CAISSES POPULAIRES 

TRUST COMPANIES ........................ 

MORTGAGE LOAN COMPANIES ................ 

INSURANCE COMPANIES ANC PENSION FUNDS ...... 

LIFE BUSINESS Of LIFE INSURANCE COMPANIES 
AND FRATERNAL BENEFIT SOCIETES ......... 

SEGREGATED FUNCS OF LIFE INSURANCE 
COMPANIES .............................. 

TRUSTEED PENSION PLANS ................... 

OTHER PRIVATE FINANCIAL INSTITUTIONS ....... 

INVESTMENT DEALERS ....................... 

MUTUAL FUNDS ............................. 

FIRE AND CASUALTY INSURANCE COMPANIES 

MORTGAGE INVESTMENT TRUST CORPORATIONS 

SALES FINANCE AND CONSUMER LOAN COM- 
PANIES ................................. 

ACCIDENT AND SICKNESS BRANCHES OF LIFE 
INSURANCE COMPANIES .................... 

OTHER, N.E.I ............................. 

PUBLIC FINANCIAL INSTITUTIONS .............. 

FEDERAL .................................. 

PROVINCIAL ............................... 

FEDERAL GOVERNMENT ......................... 

PROVINCIAL AND LCCAI. GOVERNMENTS AND 
HOSPITALS ................................ 

PROVINCIAL GOVERNMENTS .................. 

LOCAL GOVERNMENTS ........................ 

HOSPITALS ............................... 

REST OF THE WORLD ......................... 

I II 

1979 

III IV ANNUAL 

MILLIONS C 

400 475 525 725 2125 

400 415 525 725 2125 

400 475 525 125 2125 

-173 -261 453 465 484 

26 5 -23 31 39 

-11 8 5 -19 -17 

-6 -2 16 -14 -6 

-5 10 -11 -5 -11 

445 -476 166 615 750 

445 -476 166 615 750 

20 407 334 195 956 

67 460 361 199 1081 

-47 -53 -21 -4 -131 

20 -9 -18 -19 -26 

-55 -38 -9 15 -87 

-12 -6 - - -18 

2 -43 -19 40 -20 

20 -B -1 6 17 

-8 -15 1 66 44 

-10 -20 -19 -32 -81 

-223 63C -369 -137 -99 

-176 617 -368 -218 -145 

-1 2 3 6 10 

-30 	10 	-5 	61 	36 

-8 1 -6 - -10 

-B -2 6 15 11 

-41 33 -13 -109 -130 

-41 33 -13 -109 -130 

12 -12 - - - 

1.66 124 -31 81 340 

163 123 -34 86 338 

3 1 3 -5 2 

177 60 22 -437 -178 

2 2 - 2 6 

-12 22 5 114 129 

34 19 -46 -28 - 21 

34 19 -20 -22 11 

- - -26 -6 -32 

- - 16 -16 - 

575 -413 89 -2 249 

560 -423 103 5 245 

15 10 -14 -7 4 

165 	212 	240 	-75 	542 

1980 

	

I 	II 	III 	IV 	ANNUNL 

F DOLLARS 

	

1065 	2300 	1160 	950 	5475 

	

1065 	2300 	1160 	950 	5475 

	

1065 	2300 	1160 	950 	5475 

	

-381 	1973 	-686 	424 	1330 

	

-14 	17 	32 	24 	59 

	

-40 	61 	-32 	68 	57 

	

-40 	11 	23 	2 	-4 

	

- 	50 	-55 	66 	61 

	

221 	-181 	384 	588 	1012 

	

221 	-181 	384 	588 	1012 

	

26 	335 	909 	79 	1349 

	

-B 	265 	709 	-173 	793 

	

34 	70 	200 	252 	556 

	

-9 	5 	29 	10 	35 

	

26 	56 	80 	249 	411 

	

17 	9 	91 	-7 	110 

	

78 	72 	71 	-3 	218 

	

11 	13 	19 	-24 	19 

	

23 	-6 	15 	5 	37 

	

44 	65 	37 	16 	162 

	

401 	205 	183 	-109 	680 

	

454 	192 	108 	-207 	547 

	

1 	-6 	- 	- 	-5 

	

-44 	-5 	70 	-18 	3 



TABLEAU 3-27. CATEGORIES PAR ANNEES ET TRIMESTRES 

BCNS CU TRESOR FEDERAUX. OPERATIONS PAR SECTEURS El SOUS-SECTEURS 

(COMPTES FINANCIERS, CATEGORIES 3340 El 2340) 

1981 
	

1982 	1 JAN - 30 SEPT 

II 	III 	IV ANNEE 	I 	TI 	III 	1981 	1982 

MILLIONS 08 OCLIARS 

SOUS-
SEC- SEC-

TEURS TEURS 

	

775 	2615 	2155 	2125 

	

175 	2675 	2155 	2125 

	

775 	2675 	2155 	2125 

	

1038 	427 	1019 	938 

	

-132 	481 	117 	431 

	

-52 	32 	-32 	25 

	

-20 	29 	38 	44 

	

-32 	3 	-10 	-19 

-231 -2277 -1091 -2940 

-231 -2217 -1091 -2940 

	

-340 	2252 	1882 	922 

	

-658 	2088 	2016 	502 

	

318 	164 	-134 	420 

	

5 	88 	36 	103 

	

138 	182 	-115 	240 

	

175 	-106 	-55 	71 

	

247 	441 	59 	759 

	

34 	138 	30 	240 

	

95 	80 	89 	145 

	

118 	223 	-60 	374 

	

-143 	966 	116 	1048 

	

-249 	850 	-126 	812 

	

16 	15 	26 	45 

	

99 	98 	109 	141 

	

-26 	-9 	- 	- 

	

6 	-3 	13 	12 

	

11 	15 	94 	32 

	

43 	22 	-10 	75 

	

14 	38 	-2 	60 

	

29 	-16 	-B 	15 

	

432 	75 	-51 	670 

	

402 	31 	-82 	581 

	

30 	44 	31 	89 

-2 	28 	-07 	2501 	146 	197 

VARIATIONDli PASSIF 

ADMINISTRATION PUBLIQUE FEDERALE ............. X 

VARIATION DES ACTIFS 

PARTICULIERS El ENTREPRISES NON CONSTITUEES 
ENSOCIETES ................................ 1611 

SOCIETES PRIVEES NON FINANCIIRES ............. 115 

ENTREPRISES PIJBLIQUES NON FINANCIERES ........ IV 

FEDERALES .................................. 1. 

PROVINCIALES ............................... 2. 

LOCALES .................................... 3 

LES AUTORITES MONETAIRES ..................... V 

BANQUE DU CANADA ........................... C. 

EANQUES ET QUASI-BANQUES ..................... VI 

8ANQUES A CHARTE ........................... 1. 

QUASI-BANQUES .............................. 2. 

CAISSES POPULAIRES ET CAISSES DEPARGNE FT 
DECREDIT .............................. 2.2. 

SOCIETES 08 FEOUCIE ...................... 2.3. 

SOCIETES DE PRETS HYPOTHECAIRES 	2.4. 

SOCIETES DASSURANCE El REGIMES OE PENSION 	VII 

LES OPERATIONS EN ASSURANCE-VIE DES SOCIETES 
D'ASSURANCE-VIE ET OE SECOURS MUTUELS ... 	 1. 

LESCA15SES SEPAREES DES SOCIRIES 
DASSURANCE-VIE .......................... 2. 

REGIMES DE PENSION FIDUCIE ................. 3. 

AUTRES INSTITUTIONS FINAFICIEQE5 PRIVEES ...... VIII 

COURTIERS EN VALEURS MO8ILIERES ............ 1. 

FONDS M*JTUELS .............................. 2. 

SOCIETES D'ASSURANCE-INCENDIE El RISQUES 
DIVERS ................................... 3 •  

SOCIETES DE PIDUCIE DE PLACEMENT HYPOTHE- 
CAIRES ................................... 4. 

SOCIETES 08FINANCEMENT OE VENTES El PRETS 
A LA CONSOMMATION ........................ 5. 

DIVISIONSD'ASSURANCE-ACCIDENT El DASSURANCE 
- MALADIE OBS SOCLETES DA5SURANCE-VIE ... 	 6. 

AUTRES. N.C.A .............................. 7. 

INSTITUTIONS FINANCIERES PUBLIQUES ........... IX 

FEDERALES .................................. 1. 

PROVINCIALES ............................... 2. 

ADMINISTRATION PU8LIQUE FEORRALE ............. X 

ADMINISTRATIONS PURLIQUES PROVINCIALES ET 
LOCALES El HOPITAUX ........................ Xi 

ADMINISTRATIONS PUBLIQUES PROVINCIALES 	1. 

ADMINISTRATIONS PUBLIQUES LOCALES .......... 2. 

IOOPSTAUX ................................... 3 

RESTE DU MONDE ............................... XIII 

	

1035 	620 	ROD -2190 
	

-35 
	

-1325 

	

1035 	620 	500 -2190 
	

-35 
	

-1325 

	

1035 	620 	500 -2190 
	

-35 
	

-1325 

	

757 -208 	470 -1051 
	

-32 
	

-527 

	

240 -116 	-7 	176 
	

293 
	

82 

	

-18 	-6 	-8 	5 
	

-27 
	

45 

	

35 	18 	-15 	-12 
	

26 
	

35 

	

-53 	-24 	7 	17 
	

-53 
	

10 

	

-1307 1139 -923 1085 
	

-6 
	

-432 

	

-1307 1139 -923 1085 
	

-6 
	

-432 

	

832 	220 	830 -1274 
	

608 
	-9cc 

	

719 	404 	893 -1093 
	

923 
	

-928 

	

113 -186 	-63 -181 
	

-315 
	

-62 

	

37 	-18 	17 	-31 
	

5 
	

10 

	

140 -158 	-97 -id 
	

-222 
	

-80 

	

-64 	-R 	17 	-43 
	

-98 
	

B 

	

133 -168 	94 	23 
	

82 
	

71 

	

109 	-79 	- 	-16 
	

14 
	

68 

	

39 	-33 	83 	-36 
	

53 
	

-30 

	

-IS 	-56 	11 	75 
	

15 
	

33 

	

227 	-69 	-42 -172 
	

-56 
	

225 

	

112 	-43 -195 -120 
	

-246 
	

211 

	

24 	-8 	10 	-2 
	

24 
	

14 

	

11 	9 	89 	-5 
	

104 
	

-50 

- 	70 	-10 	- 
	

35 

	

10 	-1 	4 	5 
	

18 
	

9 

	

10 	-36 	60 	-50 
	

44 
	

6 

	

118 	-13 	-55 	-76 
	

-86 
	

10 

	

10 	-73 	-37 	14 
	

12 
	

8 

	

1(1 	- 	-18 	-90 
	

-98 
	

2 

	

f 	-6 	-72 -758 
	

-809 
	

163 

	

7 	-28 	-65 -735 
	

-817 
	

148 

	

16 	22 	-7 	-23 
	

B 
	

15 
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TA8LE 3-28. CATEGORIES. QUARTERLY AND ANNUALLY 

FINANCE AND OTHER SHORT-TERM PAPER. SECTOR AND SUBSECTOR TRANSACTIONS 

(FINANCIAL ACCOUNTS, CATEGORIES 3350 AND 2350) 

i979 	I 	1980 SEC- SUB- 	
I TOR SECTOR 	

I 	II 	III 	IV ANNUAL 	I 	II 	III 	IV ANNUAL 

CHANGE 	IN 	LIABILITIES 	........................ 

11.11 PERSONS AND UNINCORPORATED BUSINESS ........ 

III NON-FINANCIAL PRIVATE CORPORATIONS ......... 

IV NON-FINANCIAL GOVERNMENT ENTERPRISES ....... 

1.  FEDERAL 	.................................. 

2.  PROVINCIAL 	............................... 

VI BANKS AND NEAR-BANKS ....................... 

2. NEAR-BANKS 	............................... 

2.3. TRUST 	COMPANIES 	........................ 

2.4. MORTGAGE LOAN COMPANIES ................ 

VIII OTHER PRIVATE FINANCIAL INSTITUTIONS 	....... 

1. INVESTMENT 	DEALERS 	....................... 

4.  MORTGAGE INVESTMENT TRUST CORPORATIONS 

5.  SALES FINANCE AND CONSUMER LOAN COM- 
PANIES ................................. 

7 . OTHER. 	N.E.I ............................. 

IX PUBLIC 	FINANCIAL 	INSTITUTIONS .............. 

1.  FEDERAL 	.................................. 

2.  PROVINCIAL 	............................... 

XI PROVINCIAL AND LOCAL GOVERNMENTS AND 
HOSPITALS 	................................ 

I. PROVINCIAL GOVERNMENTS 	................... 

2. LOCAL 	GOVERNMENTS 	........................ 

CHANGE 	IN 	ASSETS 	............................. 

1111 PERSONS AND UNINCORPORATED BUSINESS ........ 

III NON-FINANCIAL PRIVATE CORPORATION5 ......... 

IV NON-FINANCIAL GOVERNMENT ENTERPRISES 	....... 

1.  FEDERAL 	.................................. 

2.  PROVINCIAL 	............................... 

V TEE 	MONETARY AUTHORITIES 	................... 

1.  BANK 	OF 	CANADA 	........................... 
VI BANKS AND 	NEAR-BANKS 	....................... 

1. . CHARTERED 	BANKS 	.......................... 

2.  NEAR-BANKS 	............................... 

2.2. CREDIT UNIONS AND CAISSES POPULAIRES 

2.3. TRUST 	COMPANIES 	........................ 

2.4. MORTGAGE LOAN CCMPANIES 	................ 

VII INSURANCE COMPANIES 	AND PENSION FUNDS 	...... 

1.  LIFE 	BUSINESS OF LIFE INSURANCE COMPANIES 
AND FRATERNAL 	BENEFIT 	SOCIETES 	......... 

2.  SEGREGATED FUNDS OF LIFE 	INSURANCE 
COMPANIES 	.............................. 

3.  TRUSTEED 	PENS ILN 	PLANS 	................... 

VIII OTI'ER PRIVATE 	FINANCIAL 	INSTITUTIONS ....... 

1.  INVESTMENT 	DEALERS 	....................... 

2.  MUTUAL 	FUNDS 	............................. 

3.  FIRE 	AND CASUALTY 	INSURANCE COMPANIES 

4.  MORTGAGE INVESTMENT TRUST CORPORATIONS 

5.  SALES 	FINANCE AND CONSUMER LOAN CON- 
PANIES 	................................. 

6.  ACCIDENT AND SICKNESS BRANCHES OF LIFE 
I NSURANCE 	COMPANIES 	.................... 

7.  OTHER. 	N.E.I ............................. 

IX PUBLIC 	FINANCIAL 	INSTITUTIONS 	.............. 

1.  FEDERAL 	.................................. 

2.  PROVINCIAL 	............................... 

X FEDERAL 	GOVERNMENT 	......................... 

XI PROVINCIAL AND LOCAL GOVERNMENTS AND 
HOSPITALS ................................ 

1. PROVINCIAL 	GOVERNMENTS 	................... 

3. HOSPITALS 	................................ 

XIII REST 	OF 	THE WORLD 	.......................... 

MILLIONS OF DOLLARS 

559 294 1402 3074 1616 -20 1080 483 

8 - -3 12 - -14 13 -5 

310 608 27 994 117 -137 384 -353 

11 170 -2 201 32 20 -2 -09 

- 26 10 43 -1 5 - -15 

11 144 -12 158 33 15 -2 -84 

67 46 -104 74 54 5 175 -196 

67 46 -104 74 54 5 175 -196 

- 4 - 4 -5 - I - 

67 42 -104 70 59 5 174 -196 

346 -511 1282 1157 1103 102 511 981 

- - - - - 5 4 -Z 

41 -14 17 142 47 -28 51 -21 

-38 -783 517 -16 202 -107 -422 144 

343 286 748 1631 854 232 878 860 

-13 63 222 272 2 102 -80 119 

-13 63 222 272 2 102 -80 119 

36 -170 -82 -20 

11 -178 -102 33 

25 8 20 -53 

819 559 294 1402 

20 -436 96 -426 

42 275 333 502 

-5 2 -27 -28 

3 -17 -5 -22 

-8 19 -22 -6 

-22 - - - 

-22 - - - 
88 -137 425 56 

17 -85 146 199 

71 -52 279 -143 

-107 122 98 -204 

196 -207 202 132 

-18 33 -21 19 

321 260 74 755 

66 8 -40 -55 

12 22 -15 33 

243 230 129 777 

-316 571 -216 168 

-246 346 -65 55 

43 55 24 -39 

-113 16 13 139 

4 - -4 - 

-2 -20 11 -37 

-3 8 -1 7 

1 166 -194 43 

-76 5 -26 16 

-76 5 -26 16 

-17 2 2 1 

150 8 -5 -5 

150 9 -4 -4 

634 9 -362 362 

819 

7 

49 

22 

7 

15 

65 

65 

65 

640 

98 

288 

254 

	

-236 
	

308 	-98 	88 	36 

	

-236 
	

123 	102 	81 	30 

	

185 	-200 	7 	6 

	

3074 
	

1616 	-20 	1089 	483 

	

-746 
	

-240 	-680 	1083 	1076 

	

1152 
	

190 	302 	80 	543 

	

-58 
	

103 	-12 	-4 	-49 

	

-41 
	

60 	-1 	3 	-24 

	

-17 
	

43 	-11 	-7 	-25 

	

-22 
	

13 	-13 	- 	- 

	

-22 
	

13 	-13 	- 	- 

	

432 
	

291 	441 	429 	-647 

	

277 
	

-61 	128 	127 	-748 

	

155 
	

352 	313 	302 	101 

	

-181 
	

217 	119 	244 	-63 

	

323 
	

161 	118 	88 	121 

	

13 
	

-26 	76 	-30 	43 

	

1410 
	

-56 	157 	-253 	-24 

	

-21 
	

3 	39 	-35 	-31 

	

52 	-21 	1 	47 	42 

	

1379 
	

-38 	117 	-265 	-35 

	

207 
	

254 	-303 	305 	-620 

	

90 
	

-22 	-189 	222 	-595 

	

83 
	

67 	-28 	16 	-45 

	

55 
	

-6 	-47 	-27 	6 

	

- 	- 	1 	-1 

	

-48 
	

-28 	18 	76 	-78 

	

11 
	

16 	5 	-2 	-9 

	

16 
	

227 	-62 	19 	102 

	

-81 
	

-7 	4 	14 	240 

	

-81 
	

-17 	-11 	14 	214 

	

10 	15 	- 	26 

	

-12 
	

4 	18 	-16 	-1 

	

148 
	

-4 	-1 	-1 	-1 

	

151 
	

-4 	- 	- 	- 

-3 

	

644 
	

1068 	67 	-548 	-34 

3168 

-6 

11 

-49 

-11 
-38 

38 

38 

-4 

42 

2607 

7 

49 

-183 

2824 

143 

143 

334 

336 

-2 

3168 

1239 

1115 

38 

38 

514 

-554 

1068 

517 

488 

63 

-176 

-24 

69 

-221 

-364 

-584 

10 

-74 

-12 

10 
286 

251 

200 

51 

5 

-7 

-4 

-3 

553 



- 113 - 

TABLEAU 3-28. CATEGORIES PAR AMEES El TRIMESTRES 

PAPIER DE SOCIE1ES DE F1NANCEMENT El AUTRE PAPIER A COURT TERME, OPERATIONS PAR SECTEURS ET SOUS—SECTEURS 
ICOMPTES FINANCIERS, CATEGORIES 3350 El 23501 

I II 

1951 

III IV ANMEE I 

1982 

II III 

1 JAN - 

1981 

30 SEPT 

1982 
E - 

TIUS fURS 

MILLIONS DE DOLLARS 

440 1652 2111 —1335 2868 458 1424 1538 4203 3420 VARIATION 132 PASSIF 

PARTICULIERS ET ENTREPRISES NON CONSTITUEES 
1 6 10 —1 16 2 - 1 17 3 EN SOCIETES 	................................ 1111 

—114 610 649 —181 964 250 1036 —103 1145 1183 SOCIETES PRIVEES NON 	FINANCIERES 	............. III 

40 156 —71 —74 51 —134 33 —26 125 —127 ENTREPRISES PUBLIQUES NON FINANCIERES 	........ IV 

20 —20 - 20 20 —60 - - - —60 FEDERALES 	.................................. 1.  

20 176 —71 —94 31 —74 33 —26 125 —67 PROVINCIALES 	............................... 2.  

123 —49 213 84 371 —22 334 343 28? 655 BANQUES El QUASI—BANQUES ..................... VI 

123 —49 213 84 371 —22 334 343 287 655 QUASI—BANQUES 	.............................. 2. 

- - 1 1 2 —1 —2 —4 1 —7 SOCIETES 	LIE 	FIDUCIE 	...................... 2.3. 

123 —49 212 83 369 —21 336 347 286 662 SOCIETES DE PRETS HYPOTHECAIRES 	.......... 2.4. 

170 911 905 —1394 592 301 —313 555 1986 543 AUTRES INSTITUTIONS FINANCIERES 	PRIVEES 	...... VIII 
—1 - 3 —1 1 —4 - 8 2 4 COURTIERS 	EN VALEURS MOBILIERES 	............ 1. 

SOCIETES LIE FIOUCIE DE PLACEMENT HYPOTHE- 
-23 10 —36 —107 —156 35 —81 —45 —49 —91 CAIRES 	................................... 4. 

SOCIETES Dl FINANCEMENT DE VENTES El PRETS 
—68 477 —37 —530 —158 —53 45 20 372 12 A 	LA 	CONSOMMATION 	........................ 5. 

262 424 975 —756 905 323 —277 572 1661 618 AUTRES, 	N.C.A. 	............................. 1. 

- —90 272 81 263 —179 434 145 182 400 INSTITUTIONS FINANCIERES 	PUBLIQUES 	........... IX 

- —90 272 81 263 —191 418 145 182 372 FEDERALES 	.................................. 1.  

- - - - - 12 16 - - 28 PROVINCIALES 	............................... 2.  

ADMINISTRATIONS PUBLIQUES PROVINCIALES El 
223 108 133 150 611 240 —100 623 461 763 LOCALES 	ET 	HOFITAUX 	........................ XI 

111 203 159 150 623 139 —9 634 473 764 ADMINISTRATIONS PUBLIQUES PROVINCIALES 1. 

109 —95 —26 - —12 101 —91 —11 —12 —1 ADMINISTRATIONS PUBLIQUES LOCALES 	.......... 2. 

440 1652 2111 —1335 2868 458 1424 1538 4203 3420 VARIATION DES ACTIFS 

PARTICULIERS 	El ENTREPRISES NON CONSTITUEES 
—1062 1967 —218 —1885 —1198 493 —126 425 687 792 EN 	SOCIETES 	................................ 1111 

—352 —498 —21 33 —530 703 —123 —528 —871 52 SOCIETES PRIVEES NON FINANCIERES 	............. III 

08 —26 3 —03 —18 —45 —11 4 65 —52 ENTREPRISES PUBLIQUES NON FIMANCIERES ........ IV 

54 —27 —39 3 —9 —47 1 5 —12 —41 FEDERALES 	.................................. 1. 

34 1 42 —86 —9 2 —12 —1 77 —11 PROVINCIALES 	............................... 2. 
- - - - - - - - - - LES AUTORITES McETAIRE5 	..................... V 
- - - - - - - - - - BANQUE DU CANADA 	........................... 1. 

528 222 1231 —631 1350 105 1526 572 1981 2203 BANQUES 	El 	QIJASI—BANQUES 	..................... VI 

609 —48 306 B 873 —611 514 —92 867 —189 BANQUES A 	CHARTE 	........................... 1.  

—01 270 925 —639 475 716 1012 664 1114 2392 QUASI—BANQUES 	.............................. 2.  

CAISSES POPULAIRES El CAISSES OEPARGNE El 
—27 -95 137 —86 —71 259 196 395 15 850 Dl 	CREDIT 	............................. 2.2. 

—33 380 569 —391 525 403 724 59 916 1186 SOCIETES 	DE FIDUCIE 	...................... 2.3. 

—21 —15 219 —162 21 54 92 210 183 356 SOCIETES LIE PRETS HYPOTHECAIRES 2.4. 

169 169 690 854 1882 150 398 199 1028 747 SOCIETES DASSURANCE 	El REGIMES DE PENSION ... VII 

LES OPERATIONS EN ASSURANCE—VIE DES 5OCIETES 
143 —17 166 —70 222 233 07 206 292 526 0 ASSURANCE—VIE El DE SECOURS MUTUELS 1. 

LES CAl SSES SEPAREES DES SOCIETE5 
16 —6 49 —53 6 57 43 —117 59 —17 D'ASSURANCE—VIE 	.......................... 2.  
10 192 475 977 1654 —140 268 110 677 238 REGIMES 	LIE 	PENSION 	FIOUCIE 	................. 3.  

410 —436 —274 749 449 —754 —92 732 —300 —114 AUTRES 	INSTITUTIONS FINANCIERES PRIVEES 	...... VIII 
476 —129 —81 540 806 —646 100 681 266 135 COURTIERS 	EN VALEURS MOBILIERES 	............ 1. 

0 —55 —10 1 —56 —3 16 1 —57 14 PONDS 	MUTUELS 	.............................. 2. 

SOC
I
EIES D'ASSURANCE— INCENDIE ET 	RISQLJES 

—82 52 69 74 113 —40 —101 43 39 —90 DVERS 	................................... 3. 
SOCIETES DE FIOUCIE DE PLACEMENT 	HEPOTHE- - - - - - —8 —60 —54 - —122 CAIRES 	................................... 4. 

SOCIETES Dl FINANCEMENI LIE 	VENTES El FRETS 
19 30 —62 19 6 —13 22 49 —13 58 A LA CONSOMMATION 	........................ 5. 

DIVISIONS D'ASSURANCE—ACCIDENT El DA$SURANCE 
7 —3 2 15 21 28 —4 —1 6 23 - MALADIE DES SOCIETES D'ASSURANCE—VIE 6. 

—10 —331 —192 100 —441 1 	—72 —65 13 —541 —124 AUTRES. 	N.C.A .............................. 7. 

—18 37 —20 —8 —9 —26 157 - —1 131 INSTITUTIONS FINANCIERES PUBLIQUES 	........... IX 
- 25 —25 - - 16 -16 - - - FEDERALES 	.................................. I. 

—18 12 5 —8 —9 —42 173 - —1 131 PROVINCIALES 	............................... 2. 
—10 —1 28 —14 3 —12 48 —12 17 24 ADMINISTRATION PU8LIQUE 	FEDERALE 	............. X 

ADMINISTRATIONS PUBLIGUES PROVINCIALES 	El 
- —1 —1 —1 —3 - —1 —1 —2 —2 LOCALES 	ET HOPI TAUX 	........................ XI 
- - - - - - - - - - ADMINISTRATIONS PUBLIQUES PROVINCIALES 1. 
- —1 —1 —1 —3 - —1 —1 —2 —2 NOPITAUX 	................................... 3. 
687 219 693 —349 1250 —156 —352 147 1599 —361 RESTE 	DU 	MONDE 	............................... XIII 
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SEC- SJ&-
108 SECTOR 

TABLE 3-29. CATEGORIES, QUARTERLY AND ANNUALLY 

MORTGAGES, SECTOR AND SUBSECTOR TRANSACTIONS 

(FINANCIAL ACCOUNTS, CATEGORIES 3410 AND 2410) 

1979 	 1980 

I 	II 	III 	IV ANNUAL 	I 	I I 	III 	IV ANNUAL 

MILLIONS OF DOLLARS 	 - 

CHANGE 	IN 	LIABILITIES 	........................ 2567 3176 4640 3267 13650 2181 2428 3149 3239 10997 

1111 PERSONS AND UNINCORPCRATED 	BUSINESS ........ 2727 2837 3996 3129 12689 1775 2043 2616 2635 9129 

III NON-FINANCIAL 	PRIVATE CORPORATIONS ......... -218 318 615 155 670 401 380 439 568 1768 

IV NON-FINANCIAL GOVERIFENI ENIERPRISES 23 1 - - 24 4 6 16 -i 25 

1. FEDERAL 	.................................. - - -1 - -1 6 -8 -2 2 -2 
2 . PROVINCIAL 	............................... 23 1 1 25 -2 14 18 -3 27 
3 . LOCAL 	.................................... - - - - - - - - - - 

VI BANKS AND NEAR-BANKS ....................... 3 5 6 -6 8 5 -1 -1 17 20 

2 . NEAR-BANKS 	............................... 3 5 6 -6 B 5 -1 -1 17 20 

2.1. TRUST 	COMPANIES 	........................ - 1 -2 -1, -5 4 1 2 17 24 
2.4. MORTGAGE 	LOAN COMPANIES 	................. 3 4 8 -2 13 1 -2 -3 - -4 

VII INSURANCE COMPANIES AND PENSION FUNDS 23 -2 23 -10 34 -7 9 10 18 30 

1. LIFE BUSINESS OF LIFE INSURANCE COMPANIES 
AND FRATERNAL BENEFIT SOCIETES 23 -2 23 -10 34 -7 9 10 18 30 

VIII CTHER PRIVATE FINANCIAL 	INSTITUTIONS 11 - -3 1 9 -2 -2 - -2 -6 

3. FIRE AND CASUALTY 	INSURANCE COMPANIES .... 4 - -3 1 2 -1 - - 1 - 

4. MORTGAGE INVESTMENT TRUST CORPORATIONS - - - - - - - - - - 
5. SALES FINANCE AND CONSUMER LOAN COM- 

PANIES ................................ 6 - - - 6 -1 - -1 -1 -3 
6. ACCIDENT AND SICKNESS BRANCHES OF 	LIFE 

7. 
INSURANCE 	COMPANIES 	................  

OTHER, 	N.E.I ............................. 1 
- 
- 

- 
- 

- 
- 

- 
1 

- 
- 

- 
-2 

- 
1 

- 
-2 

- 
-3 

IX PUBLIC 	FINANCIAL 	INSTITUTIONS 	.............. 4 4 4 4 16 9 8 9 4 30 

2 . PROVINCIAL 	............................... 4 4 4 4 16 9 8 9 4 30 

XI PROVINCIAL AND LOCAL GOVERNMENTS AND 
HOSPITALS 	......................... ....... -6 -6 -6 -5 -23 -6 -6 -6 -5 -23 

1. 
3. 

PROVINCIAL 	GOVERNMENTS 	.................... 

. 

- 
-6 

- 
-6 

- 
-6 

- 
-5 

- 
-23 

- 
-6 

- 
-6 

- 
-6 

- 
-5 

- 
-23 

XIII 

(aSPI TALS 	................................. 

REST 	OF 	THE WORLD 	........................... - 19 5 -1 23 2 -9 6 5 4 

CHANGE IN ASSETS ............................. 

ICII PERSONS AND UNINCORPORATED BUSINESS 	........ 

III NON-FINANCIAL PRIVATE CORPORATIONS ......... 

IV NON-FINANCIAL GONEPNPIENI ENTERPRISES 	....... 

1.  FEDERAL 	.................................. 
2.  PROVINCIAL 	............................... 

VI BANKS AND NEAR-BANKS 	....................... 

1.  CHARTERED 	BANKS 	.......................... 

2.  NEAR-BANKS 	............................... 

2.1. QUEBEC SAVINGS 	BANKS 	................... 

2.2. CREDIT UNIONS AND CAISSES POPULAIRES 
2.3. TRUST 	COMPANIES 	........................ 
2.4. MORTGAGE LOAN CCMPANIES ................ 

VII INSURANCE COMPANIES AND PENSION FUNDS ...... 

1.  LIFE BUSINESS CF LIFE INSURANCE COMPANIES 
AND FRATERNAL BENEFIT SOCIETES ......... 

2.  SEGREGATED FUNDS OF LIFE 	INSURANCE 
COMPANIES 	............................. 

3.  TRUSTEED PENSI& 	PLANS 	................... 

VIII OTHER PRIVATE 	FINANCIAL IN5TITUTIS 	....... 

2 . MUTUAL 	FUNDS 	............................. 

3. FIRE AND CASUALTY INSURANCE COMPANIES 

4.  MORTGAGE INVESTMENT TRUST CORPORATIONS 
5.  SALES FINANCE ANC CONSUMER LOAN COM- 

PANIES 	............................... 
ACCIDENT AND SICKNESS BRANCH. 

	. 
6.  S OF 	IFE 

INSURANCE 	COMPANIES 	.................... 
7.  OTHER, 	N.E.I ............................. 

IX PUBLIC 	FINANCIAL 	INSTITUTIONS 	.............. 

1.  FEDERAL 	.................................. 
2.  PROVINCIAL 	............................... 

A FEDERAL 	GOVERNMENT 	......................... 

XI PROVINCIAL AND LOCAL GOVERNMENTS AND 
HOSPITALS 	................................ 

1. PROVINCIAL 	GOVERNMENTS 	................... 
3.  HOSPITALS ................................ 

XIII REST OF 	THE WORLD 	.......................... 

2567 3176 4640 3267 13650 

7 6 6 6 25 

128 -166 -16 -16 -70 

1 - -1 -S -1 
- - -2 -1 -3 

1 - I - 2 

1870 2742 3622 2479 10913 

432 947 952 565 2896 

1438 1795 2870 1914 8017 

20 49 36 -4 103 

453 553 822 486 2314 
657 1022 1351 807 3837 
308 171 659 625 1763 

558 529 636 552 2275 

391 285 394 501 1571 

44 31 41 33 149 
123 213 201 18 555 

140 137 19 86 382 

42 45 10 -26 71 

20 3 9 -4 28 

27 62 -32 4 61 

21 19 13 44 97 

10 11 19 25 65 
20 -3 - 43 60 

-122 -9 198 246 313 

-176 -54 137 120 27 
54 45 61 126 286 

1 -17 -18 -15 -49 

25 -4 35 -29 27 

:'. 

-41 -42 -41 -41 -165 

2181 2428 3149 3239 10997 

63 	62 	63 	62 	250 

16 	3 	-41 	85 	63 

4 	2 	12 	-2 	16 

- 	-1 	- 	-2 	-3 
4 	3 	12 	- 	19 

	

1514 1471 2208 2391 	7564 

473 	-24 	-87 	79 	441 

	

1041 1495 2295 2312 	7143 

4 	6 	11 	B 	29 

304 	357 	383 	610 	1654 
613 	459 	672 	711 	2455 
120 	673 1229 	983 	3005 

394 	506 	599 	546 	2045 

278 	332 	375 	439 	1424 

43 	26 	32 	52 	153 
73 	148 	192 	55 	468 

21 	142 	128 	24 	315 

-8 -16 	-2 -20 	-46 

15 	1 	9 	-2 	23 

20 	40 	59 	-13 	106 

-40 	58 	31 	18 	67 

9 	2 	15 	31 57 
25 	57 	16 	10 	108 

167 	239 	169 	174 	749 

64 	174 	93 	28 	359 
103 	65 	76 	146 	390 

1 	-14 	-10 	-16 	-39 

24 	40 	44 	-2 	106 

24 	40 	44 	-2 	106 

-23 	-23 -23 -23 	-92 



1514 

216 

-1 

-1 

6 

6 

4 
2 

-7 

-7 

2 

12 

12 

-6 

-6 

338 

515 

-10 

-10 

-10 

22 

22 

4 

4 

2 

2 

-6 

-6 

44 

377 

-3 

-3 

-2 
-1 

-1 

-1 
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1981 

I 	II 	III 	IV ANNIE 

TABLEAU 3-29. CATEGORIES PAR ANNEES El TRIMESTRES 

HYPOTHEJES, OPERATIONS PAR SECTEURS ET SOUS-SECTEURS 

ICOMPTES FINANCIERS, CATEGORIES 3410 El 24101 

1982 	1 JAN - 30 SEPT 

I 	II 	III 	1981 	1982 

SOUS-
SEC- SEC-

TEURS TEURS 

MILLICNS DI DOLLARS 

1861 3103 2505 	925 	8394 	11736 	865 	412 

1120 2412 1905 1430 6867 

748 767 589 -505 1599 

-2 -1 -15 - -18 

-2 - - - -2 
:1 -! : -? 

1 -54 2 -1 -52 

1 -54 2 -1 -52 

5 -63 2 -3 -59 
-4 9 - 2 7 

-6 - 4 19 17 

-6 - It 19 11 

3 9 23 -24 11 

- 3 - - 3 

7 - - - 7 

-3 - - - -3 

6 23 -24 4 

3 3 3 11 20 

3 3 3 11 20 

-6 -6 -6 -5 -23 

6 :6 :6 : i 

- -27 - - -27 

7469 3013 

5431 1896 

2104 1108 

-18 -1 

	

-2 	-1 

	

-16 	- 

	

-51 	-7 

	

-51 	-7 

	

-56 	-8 

	

5 	1 

	

-2 	14 

	

-2 	14 

	

35 	•r 

	

3 	5 

	

7 	1 

	

-3 	- 

28 

	

9 	14 

	

9 	14 

	

-18 	-18 

	

-18 	-18 

	

-27 	-  

VARIATION DU PASSIF 

PARTICULIERS El ENTREPRISES NON CONSTITUEES 
ENSOCIETES ................................ 1111 

SICIETES PRIVEES NON FINANCIERES ............. III 

ENTREPRISES PUBLIQUES NON FINANCIERES ........ IV 

FEDERALES .................................. 1. 
PROVINCIAL ES ............................... 2. 
LOCALES .................................... 3. 

BANQUES El QUASI-8ANQUES ..................... VI 

QUASI-BANQUES .............................. 2. 

SOCIETES DE FIDUCIE ...................... 2.3. 
SOCIETES DI FRETS IIYPOTHECAIRE .......... 2.4. 

SOCIETES DASSURANCE IT REGIMES DI PENSION ... VII 

LES OPERATIONS EN ASSURANCE-VIE DES SOCIETES 
D'ASSURANCE-VIE El GE SECOURS MUTUELS ... 	 1. 

AUTRES INSTITUTIONS FINANCIERES PRIVEES ...... VIII 

SOCIETES D'ASSURANCE- INCENOIE El RISQUES 
DIVERS ................................... 3. 

SOCIETES DE FIDUCIE DI PLACEMENT HYPOTHE- 
CAIRES ................................... 4. 

SOCIETES GE FINANCEMENT DI VENTES ET FRETS 
A LA CONSUMMATION ........................ 5. 

DIVISIONS OASSURANCE-ACCIOENT ET DASSURANCE 
- MALADIE DES SIC 1111$ D'6SSURANCE-VIE 	6. 

AUTRES, N.C.A . ............................. 	7. 

INSTITUTIONS FINANCIERES PUBLIQUES ........... IX 

PROVINCIALES ............................... 2. 

ADMINISTRATIONS PUBLIQUES PROVINCIALES IT 
LOCALES El HOPITAUI ........................ XI 

ADMINISTRATIONS PUBLIQUES PROVINCIALES 	1. 
HOPITAUX ................................... 3. 

RESTEDU NONDE ............................... XIII 

1861 3103 2505 	925 	8394 
	

1 736 
	

865 
	

41. 	7469 3013 
	

VARIATION DES ACTIFS 

63 62 63 62 250 

-156 326 576 230 976 

-1 -Z - 4 1 

-1 - - - -1 
-2 - 4 2 

1166 1846 895 162 4069 

-1026 -248 -622 -443 -2339 

2192 2094 1517 605 6408 

4 16 -17 48 51 

286 405 87 -92 686 
434 678 114 -110 1116 
1468 995 1333 759 4555 

490 730 512 164 1896 

319 499 357 140 1315 

18 19 10 -3 44 
153 212 145 27 537 

T' -179 -50 39 -114 

• -30 -54 -61 -166 

14 2 -4 -1 

ii -49 -229 - -289 

16 -2 51 95 

2 18 25 54 
-132 215 28 193 

259 420 226 1059 

182 160 10 361 
77 260 216 698 

-13 -12 -12 -38 

81 108 57 323 

11 81 108 57 323 

- -, -? -28 

	

63 	62 	63 	188 	188 

	

223 	-39 	125 	746 	309 

	

4 	7 	4 	-3 	15 

	

1 	- 	1 	-1 	2 

	

3 	7 	3 	-2 	13 

	

771 	225 -4511 	3907 	551 

-744 -1028 -1462-1896 -3234 

	

1521 	1253 1011 	5803 3185 

	

57 	33 	-22 	3 	68 

	

-187 	162 	27 	778 

	

156 	-147 -166 	1226 -15 

	

1495 	1205 1172 	3796 3872 

	

496 	455 	303 	1732 	1254 

	

286 	251 	145 	1175 	682 

	

50 	7 	3 	47 	60 

	

160 	197 	155 	510 	512 

	

-126 	-73 	6 	-153 	-193 

	

-53 	-64 	-34 	-105 	-151 

	

-4 	-9 	-13 	3 	-26 

- 	- 	- 	-289 	- 

	

-37 	-15 	54 	44 	2 

	

-8 	12 	5 	29 	9 

	

-24 	3 	-6 	165 	-27 

	

199 	146 	243 	833 	588 

	

-1 	164 	111 	351 	274 

	

200 	-18 	132 	482 	314 

	

3 	-5 	-16 	-26 	-18 

	

91 	87 	135 	266 	319 

	

7 	87 	135 	266 	319 

- 	- 	- 	-21 	-  

PARTICULIERS El ENTREPRISES NON CONSTITUEES 
EN SOCIETES ................................ 1111 

SOCIETES PRIVEES NON FINANCIERES ............. III 

ENTREPRISES PUBLIQUES NON FINANCIERES ........ IV 

FEDERALES .................................. 1. 
PROVINCIALES ............................... 2. 

BANQUESFT QUASI-BANQUES ..................... VI 

BANQUES A CHARTE ........................... 1. 

QUASI-BANQUES .............................. 2. 

BANQUES DEPARGNE DU QUEBEC .............. 2.1. 
CAISSES POPULAIRES FT CAISSES DEPARGNE ET 
GECREDIT .............................. 2.2. 

SOCIETES GE FIDUCIE ...................... 2.3. 
SOCIETES DE PRETS HYPUTHECAIRES .......... 2.4. 

SOCIETES D'ASSURANCE El REGIMES GE PENSION ... VII 

LES OPERATIONS EN ASSURANCE-VIE DES SOCIETES 
D'ASSURANCE-VIF IT GE SECCURS MUTLJELS 	1. 

115 CAISSES SEPAREES DES SOCIETES 
D'ASSURANCE-VIE .......................... 2. 

REGIMES GE PENSION FIOUCIE ................. 3. 

AUTRES INSTITUTIONS FINANCIERES PRIVEES ...... VIII 

FUNDS MUTUELS .............................. 2. 
SOCIETES D'ASSURANCE-INCENDIE El RISQUES 

DIVERS ................................... 3. 
SOCIETES GE FIDUCIE GE PLACEMENT H'iPOTHE- 

CAIRES ................................... 4. 
SOCIETES DI FINANCEMENT GE VENTES IT PRETS 

A LA CONSOMNATICIN ........................ 5. 
DIVISIONS DASSURANCE-ACCIDENT El D'ASSURANCE 
- MALADIE DES SOCIETES O'ASSURANCE-VIE 	6. 

AUTRES, N.C.6 .............................. 7. 

INSTITUTIONS FINANCIERES PUBLIQUES ........... IX 

FEDERALES .................................. 1. 
PRUVINCIALES ............................... 2. 

ADMINISTRATION PUBLIQUE FEDERALE ............. I 

ADMINISTRATIONS PUBLIQUES PRUVINCIALES El 
LOCALES FT HOPITAUX .......... .............. 	 II 

ADMINISTRATIONS PU8I(QUES PROVINCIALES 	1. 
HOPITAIJI ................................... 3. 

RESTE DU MOTOR ............................... XIII 
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TABLE 3-30. CATEGOR IES, QUARTERLY AND ANNUALLY 

BONDS, SECTOR AND SUBSECTOR TRANSACTIONS 

(FINANCIAL ACCOUNTS. CATEGORIES 3420 AND 24201 

1980 1979 	I SEC- SUB- 	
I 738 SECTOR 	

I 	II 	III 	IV ANNUAL 	I 	I 	II 	III 	IV ANNUAL 

CHANGE IN LIABILITIES ........................ 

PERSONS AND UNINCORPORATED BUSINESS ........ 

NCN-FINANCIAL PRIVATE CCRPDRATIONS ......... 

NON-FINANCIAL GOVERNMENT ENTERPRISES ....... 

FEDERAL .................................. 
PROVINCIAL ............................... 
LOCAL .................................... 

BANKS AND NEAR-BANKS ....................... 

CHARTERED BANKS .......................... 

NEAR-BANKS ............................... 

QUEBECSAVINGS BANKS ................... 

CREDIT UNIONS AND CAISSES POPULAIRES 
TRUST COMPANIES ....................... 
MORTGAGE LOAN CC?4PA.IES ................ 

OTHER PRIVATE FINANCIAL INSTITUTIONS ....... 

MORTGAGE INVESTMENI TRUST CORPORATIONS 
SALES FINANCE AND CONSUMER LOAN COM- 

PANIES ................................. 
OTHER, N.E.I ............................. 

PUBLIC FINANCIAL INSIIT&JIIQNS .............. 

FEDERAL .................................. 
PROVINCIAL ............................... 

FEDERAL GOVERNMENT ......................... 

PROVINCIAL AND LOCAL GOVERNMENTS AND 
HOSPITALS ................................ 

PROVINCIAL GOVERNMENTS ................... 
LOCAL GOVERNMENTS ........................ 
-OSPITALS ................................ 

CHANGE IN ASSETS ............................. 

PERSONS AND UNINCORPORATED BUSINESS ........ 

NON-FINANCIAL PRIVATE CORPORATIONS ......... 

NON-FINANCIAL GOVERNMENT ENTERPRISES ....... 

FEDERAL .................................. 
PROVINCIAL ............................... 
LOCAL .................................... 

THE MONETARY AUTHORITIES ................... 

BANK OF CANADA ........................... 

BANKS AND NEAR-BANKS ....................... 

CHARTERED BANKS .......................... 

NEAR-BANKS ............................... 

QUEBEC SAVINGS BANKS ................... 

CREDIT UNIONS AMC CAISSES POPULAIRES 
TRUSTCOMPANIES ........................ 
MORTGAGE LOAN COMPANIES ................ 

INSURANCE COMPANIES AND PENSION FUNDS ...... 

LIFE BUSINESS CF LIFE INSURANCE COMPANIES 
AND FRATERNAL BENEFIT SOCIETES ......... 

SEGREGATED FUNDS OF LIFE INSURANCE 
COMPANIES .............................. 

TRUSTEEDPENSION PLANS ................... 

OTHER PRIVATE FINANCIAL INSTITUTIONS ....... 

INVESTMENT DEALERS ....................... 
MUTUAL FUNDS ............................. 

FIRE AND CASUALTY INSURANCE COMPANIES 

MORTGAGE INVESTMENT TRUST CORPORATIONS 
SALES FINANCE AND CONSUMER LOAN COM- 
PANIES ................................. 

ACCIDENT AND SICKNESS BRANCHES OF LIFE 
INSURANCE COMPANIES .................... 

OtHER, N.E.I ............................. 

PUBLIC FINANCIAL INSTITUTIONS .............. 

FEDERAL .................................. 
PROVINCIAL ............................... 

FEDERAL GOVERNMENT ......................... 

PROVINCIAL AND LOCAL GOVERNMENTS AND 
HOSPITALS ................................ 

PROVINCIAL GOVERNMENTS ................... 

LOCAL GOVERNMENTS ........................ 
HOSPITALS ................................ 

SOCIAL SECURITY FUNDS ...................... 

CANADA PENSION PLAN ...................... 

REST OF THE WORLD .......................... 

MILL 10 

4867 3821 2570 4557 15821 

15 1 8 -1 23 

13 28 309 124 474 

603 1263 305 780 2951 

-lB -2 173 -8 145 
623 1265 132 790 2810 
-2 - - -2 -4 

118 360 188 -9 657 

145 344 46 -50 485 

-27 16 142 41 172 

-1 - - -3 -4 
-1 - - - -1 
-25 16 142 44 177 

77 174 161 10 422 

4 -5 -17 -10 -28 

44 72 -23 70 163 
29 107 201 -50 287 

461 153 236 139 989 

329 81 198 65 673 
132 72 38 74 316 

1980 362 1491 2010 5903 

1600 1486 -128 1444 4402 

1355 1283 259 954 3851 
231 188 -402 475 492 
14 15 15 15 59 

4867 3827 2570 4557 15821 

-909 -155 145 1907 988 

36 lB 76 -67 63 

22 13 36 30 101 

7 1 3 2 13 
15 12 33 28 88 

262 -119 820 -86 877 

262 -119 820 -86 877 

462 244 -641 -498 -439 

6 -315 -642 -340 -1291 

456 559 -5 -158 852 

71 -11 -5 -6 49 

194 160 91 -412 39 
185 241 -72 265 619 

6 169 -25 -5 145 

1789 1265 882 1500 5436 

502 223 156 281 1162 

70 163 87 123 443 
1217 879 639 1096 3831 

344 98 163 -55 550 

59 103 -22 -36 104 
29 -9 10 44 74 

152 5 82 1 240 

2 2 - - 4 

57 29 59 32 177 
45 -32 34 -96 -49 

-62 458 110 273 179 

-134 -15 -107 -85 -401 
72 533 217 358 1180 

35 35 38 36 144 

811 543 -406 1179 2127 

792 543 -563 1256 2028 
16 -4 153 -81 84 
3 4 4 4 15 

286 766 461 395 1914 

286 766 467 395 1914 

1791 661 886 -57 3281 

3824 4411 4724 7279 20238 

8 17 16 31 72 

-30 484 1020 661 2141 

1089 1393 490 594 3566 

- 23 - -40 -17 
1091 1370 490 636 3587 

-2 - - -2 -4 

-101 218 90 186 391 

-1 49 10 217 275 

-100 161 80 -31 116 

: 
100 

: 
.° 

-100 67 80 -41 6 

125 271 42 -179 259 

-8 19 -E -9 1 

-42 176 -112 -165 -143 
115 76 155 -5 401 

543 353 327 280 1503 

449 294 279 60 1082 
94 59 48 220 421 

1332 -53 1617 3564 6460 

858 1730 1122 2136 	5846 

673 2097 	125 1568 	5063 
171 -115 	382 	557 	995 
14 -252 	15 	11 	-212 

3824 4411 4724 1279 20238 

-694 -92 265 2082 1561 

-97 -21 21 -90 -187 

151 -63 102 -108 82 

41 -1 -7 5 38 
110 -62 109 -113 44 

529 10 434 257 1230 

529 10 434 257 1230 

165 -346 231 -58 -B 

-452 -563 -264 -239 -1518 

617 217 495 181 1510 

-22 -13 4 10 -21 

368 -4 80 -82 362 
258 284 255 206 1003 
13 -50 156 41 166 

1888 1458 1043 1993 6382 

734 243 115 422 1514 

59 117 31 63 330 
1095 1038 897 1508 4538 

-26 480 15 -2 461 

-104 281 -120 -118 -55 
18 117 -12 10 133 

21 43 114 87 271 

-1 -3 -3 - -7 

15 46 33 60 154 
19 -10 3 -41 -29 

252 666 70 249 1231 

1 -14 14 -5 -4 
251 680 56 254 1241 

-36 -181 40 29 -148 

690 484 1223 1495 3892 

609 488 1121 1553 3771 
78 -8 98 -62 106 
3 4 4 4 15 

241 814 SOt 368 1924 

241 814 501 368 1924 

761 1202 779 1064 3806 

I 111 

III 

IV 

1.  
2.  
3.  

VI 

2 . 

2.1. 

2.2. 
2.3. 
2.4. 

VIII 

4.  
5.  

7. 

Ix 

1.  
2.  

I 

XI 

2 . 
3.  

tEll 

III 

IV 

1.  
2.  
3.  

V 

1. 

VI 

1.  

2.  

2.1. 

2.2. 
2.3. 
2.4. 

VII 

1.  

2.  

3.  

VIII 

1.  
2.  

3.  

4.  
5.  

6.  

7.  

IX 

1.  
2.  

I 

XI 

1.  
2.  
3.  

XII 

1. 

XIII 
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TABLEAU 3-30. CATEGORIES PAR ANNEES El TRIMESTRES 

OBLIGATIONS, OPERATIONS PAR SECTEURS El SOUS-SECTEURS 

(COMPTES FINANCIERS. CATEGORIES 3420 El 24201 

1981 	 1982 1 JAN - 30 SEPT 	 -- 	 501,5- 
SEC- SEC- 

I 	U 	Ill 	IV ANNEE 	I 	11 	III 	1981 1982 	 TEURS TEURS 

MILLIONS CE DOLLARS  

3173 4376 6150 20420 34719 	I 5953 5290 72791 14299 18522 	I VARIATION Cu PASSIF 

	

1 	-8 	-26 	-14 	-47 

	

783 	1296 	934 	2368 	5381 

	

741 	679 	1832 	2233 	5485 

	

-83 	260 	3 	637 	817 

	

826 	419 	1829 	1596 	4670 

	

-2 	- 	- 	- 	-2 

	

-65 	401 	234 	694 	1210 

	

54 	252 	169 	683 	1158 

	

-119 	155 	65 	11 	112 

	

10 	- 	- 	42 	52 

	

-4 	- 	- 	28 	24 

	

-125 	155 	65 	-59 	36 

	

126 	-81 	64 	225 	334 

	

- 	-41 	-14 	-4 	-59 

	

-47 	9 	-107 	222 	77 

	

173 	-49 	185 	7 	316 

	

488 	273 	429 	119 	1309 

	

324 	233 	168 	-146 	579 

	

164 	40 	261 	265 	730 

	

519 	-619 	847 	11757 	12504 

	

1180 	2429 	1836 	3038 	8483 

	

1145 	2046 	1511 	2434 	7136 

	

7 	333 	301 	572 	1213 

	

28 	50 	24 	32 	134 

3773 4316 6150 20420 34719 

	

-1866 	-827 	331 	11253 	8891 

	

-261 	2 	-26 	37 	-248 

	

71 	45 	24 	44 	184 

	

-1? 	2 	16 	-17 	-16 

	

Be 	43 	8 	61 	200 

	

613 	107 	303 	108 	1127 

	

613 	103 	303 	1C8 	1127 

	

Sot 	-41 	173 	137 	1430 

	

-209 	-136 	190 	563 	408 

	

770 	95 	-17 	174 	1022 

	

36 	-42 	7 	21 	22 

	

115 	-24 	-100 	7 	-2 

	

471 	71 	99 	101 	742 

	

148 	90 	-23 	45 	260 

	

1789 	1517 	961 	660 	4927 

	

418 	492 	294 	304 	1568 

	

150 	25 	33 	-9 	199 

	

1161 	1300 	634 	365 	3160 

	

288 	33 	11 	139 	441 

	

124 	-69 	-112 	51 	-6 

	

-19 	8 	-21 	5 	-27 

	

80 	15 	124 	20 	239 

	

-4 	- 	-1 	- 	-5 

	

- 	- 	- 	7 	7 

	

70 	37 	26 	62 	195 

	

7 	42 	1 	-6 	44 

	

215 	133 	-64 	189 	473 

	

15 	-19 	-1 	1 	-4 

	

200 	152 	-63 	188 	471 

	

30 	-70 	21 	30 	17 

	

607 	739 	1251 	1275 	3872 

	

583 	739 	1200 	1330 	3852 

	

21 	-4 	47 	-59 	5 

	

3 	4 	4 	4 	15 

	

298 	907 	552 	454 	2211 

	

298 	907 	552 	454 	2211 

1458 1835 2601 5494 11388  

-32 	53 	86 

1234 693 474 

1151 	706 1929 

395 -134 	509 
798 	840 1420 
-2 	- 	- 

39 	68 	335 

211 	78 	485 

-172 	-10 -150 

-95 	30 	- 

-23 	_3 -30 

-54 -43 

132 	103 	14 

-53 	-2 	-26 

-68 	17 	7 
253 	88 	33 

482 	259 	268 

244 	67 	101 
238 	392 	167 

450 1011 1093 

2457 2397 3080 

2072 2106 2483 
343 	260 	569 
42 	31 	28 

5953 5290 1279 

-1824 -1244 -45! 

-51 	-34 	11 

-36 	93 	-101 

-; 	3 	-i 

227 	-56 	55 

227 	-56 	55C 

444 	374 -491 

232 	206 -531 

212 	168 	3! 

32 	-3 	51 

-21 	-74 -221 
213 	129 	161 
-12 	116 	4 

855 1218 1184 

	

57 	265 	411 

	

-139 	22 	- 

	

977 	931 	77 

	

140 	47 	644 

	

18 	-149 	32! 

	

31 	-16 	41 

	

57 	133 	19 

	

-7 	35 	- 

	

39 	45 	8! 

	

2 	-t 	4 

	

162 	152 	41! 

	

-25 	11 	-1 

	

187 	141 	421 

	

30 	-88 	3! 

	

1136 	997 	1181 

	

1139 	868 	1061 

	

-6 	125 	11! 

	

3 	4 	4 

	

534 	1067 	64 

	

534 	1067 	64 

4296 2764 3651 

-33 	107 

3013 2401 

3252 3826 

180 	770 
3014 3058 

-2 	-2 

576 442 

475 	114 

101 -332 

- 	-65 

10 -50 
-4 
95 -21 

109 	249 

-55 	-81 

-14S 	-44 
309 	374 

1190 1009 

725 	412 
465 	597 

747 2554 

5445 7934 

4702 6661 
641 1172 
102 	101 

14299 18522 

-2362 -3523 

-285 -73 

140 -43 

	

1 	-1 

	

139 	-42 

	

1019 	730 

	

1019 	730 

	

693 	325 

	

-155 	-93 

	

846 	418 

	

1 	79 

-9 -316 

	

641 	502 

	

215 	153 

4267 3297 

	

1264 	732 

208 -119 
2795 2684 

	

308 	831 

	

-57 	197 

	

-32 	55 

	

219 	382 

	

-5 	- 

	

- 	28 

	

133 	164 

	

50 	5 

	

284 	729 

	

-5 	-26 

	

289 	755 

	

-13 	-26 

2597 3321 

2522 3073 
64 	237 
11 	11 

1157 2245 

1757 2245 

5894 10711 

PARTICULIERS El ENTREPRISES NON CONSTITUEES 
ENSOCIETES ................................ 1II 

SOCIETES PRIVEES NON FINANCIERES ............. III 

ENTREPRISES PU8LIQUES NON FINANCIERES ........ IV 

FEDERALES .................................. 1. 
PROVINCIALES ............................... 2. 
LOCALES .................................... 3. 

BANQUES El QUAS I-BANQIIES ..................... VI 

BANQUE5 A CHARTE ........................... 1. 

QUASI-BANQUES .............................. 2. 

BANQUES OEPARGNE OU QUEBEC .............. 2.1. 
CAISSES POPULAIRES El CAISSES DEPARGNE El 

DECREDIT .............................. 2.2. 
SOCIETES OE FIDUCIE ...................... 2.3. 
SOCIEIES DE FRETS HYPOTHECAIRES .......... 2.4. 

AUTRES INSTITUTIONS PINANCIERES PRIVEES ...... VIII 

SOCIETES DE FIDUCIE DE PLACEMENT HYPOTHE- 
CAIRES ................................... 4. 

SOCIETES DE FINANCEMENT DE VENTES El PREI 
A LA CONSOMMATION ........................ 5. 

AUTRES, N.C.A .............................. 1. 

INSTITUTIONS FINANCIERES PUBLIQUES ........... IX 

FEDERALES .................................. 1. 
PROVINCIALES ............................... 2. 

ADMINISTRATION PUBLIQUE FEDERAtE ............. X 

ADMINISTRATIONS PUBLIQI.JES PROVINCIALES El 
LOCALES El HOPITAUX ........................ XI 

ADMINISTRATIONS PIJBLIQUES PROVINCIALES 	1. 
ADMINISTRATIONS PUBLIQUES LOCALES .......... 2. 
HOPITAUX ................................... 3. 

VARIATION DES ACTIFS 

PARTICuLIERS El EN1REPRISES NON CONSTJTUEES 
ENSOCIETES ................................ 1111 

SOCIETES PRIVEES NON FINANCIERES ............. III 

ENTREPRISES PU8LIQUES NON FINANCIERES ........ IV 

FEDERALES ..................................1. 
PROVINCIALES ............................... 2. 
LOCALES .................................... 3. 

LESAUTORITES MONETAIRES ..................... V 

BANQUE DU CANADA ........................... 1. 

BANQUES El QUASI-BANQUES ..................... VI 

BANQUES A CHARTE ........................... 1. 

IUASI-OANQUES .............................. 2. 

BANQUES DEPARGNE DLI QUEBEC .............. 2.!. 
CAISSES POPIJIAIRES El CAISSES DEPARGNE El 

DE CREDIT .............................. 2. 
SOCIETES DE FIDUCIE ...................... 2. 
SOCIETES DE FRETS HYPOTHECAIRES 	2.4. 

SCCIETES DASSURANCE El REGIMES DE PENSICN ... VII 

LES OPERATIONS EN ASSURANCE-VIE DES SOCIETES 
DASSLIRANCE-VIE El DE SECOURS MUTIJELS 	1. 

LES CAUSES SEPAREES DES SOCIETES 
DASSURANCE-VIE .......................... 2. 

REGIMES Dl PENSION FIOUCIE ................. 3. 

AUTRES INSTITUTIONS FINANCIERES PRIVEES ...... VIII 

COURTIERS EN VALEURS MOBILIERES ............ 1. 
PONDS MUTUELS .............................. 2. 
SOCIETES D'ASSURANCE-INCENDIE El RISQUES 

DIVERS ................................... 3. 
SOCIETES DE FIOUCIE DI PLACEMENT NYPOTNE- 
CAIRES ................................... 4. 

SOCIETES DE FINANCEMENT DE VENTES El FRETS 
A LA CONSOMNATION ........................ 5. 

DIVISIONS DASSURANCE-ACCIOENT El O'ASSORANCE 
- MALADIE DES SOCIETES DASSURANCE-VIE 	6. 

AUTRES, N.C.A . ............................. 	7. 

INSTITUTIONS PINANCIERES PUBLIQUES ........... IX 

FEDERALES .................................. 1. 
PROVINCIALES ............................... 2. 

ADMINISTRATION PUBLIQUE FEDERALE ............. S 

ADMINISTRATIONS PUBLIQUES PROVINCIALES El 
LOCALES El HOPITAUX ........................ XI 

ADMINISTRATIONS PU8LIQUES PROVINCIALES I. 
ADMINISTRATIONS PU8LIQUES LOCALES .......... 2. 
HOPITAUX ................................... 3. 

CAISSES DE SECURITE SOCIALE .................. XII 

REGIME DE PENSIONS DU CANADA ............... 1. 

RESTE GO MONDE ............................... XIII 



SEC- SUB-
FOR SECTOR 
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TABLE 3-31. CATEGORIES, QUARTERLY AND ANNUALLY 

GOVERNMENT OF CANADA BONDS, SECTOR AND SUBSECTOR TRANSACTIONS 

(FINANCIAL ACCO&ATS. CATEGORIES 3421 AND 24211 

1979 	 1980 

I 	II 	III 	IV ANNUAL 	I 	II 	III 	IV ANNUAL 

IV 

1 . 
S 

CHANGE IN LIABILITIES ........................ 

NCN-FINANCIAL GOVERNMENT ENTERPRISES ....... 

FEDERAL .................................. 

FEDERALGOVERNMENT ......................... 

(OF WHICH CSBS ARE) 

CHANGE IN ASSETS ............................. 

PERSONS AND UNINCORPCRATED BUSINESS ........ 

(OF WHICH CSB'S ARE) 

NON-FINANCIAL PRIVATE CORPORATIONS ......... 

NCN-FINANCIAL GOVERNMENT ENTERPRISES ....... 

FEDERAL .................................. 

PROVINCIAL ............................... 

LOCAL .................................... 

THE MONETARY AUTIORITIES ................... 

BANK OF CANADA ........................... 

BANKS AND NEAR-BANKS ....................... 

CHARTEREDBANKS .......................... 

NEAR-BANKS ............................... 

QUEBEC SAVINGS BANKS ................... 

CREDIT UNIONS AND CAISSES POPULAIRES 

TRUSTCOMPANIES ........................ 

MORTGAGE LOAN CCMPANIES ................ 

INSURANCE COMPANIES AND PENSION FUNDS ...... 

LIFE BUSINESS OF LIFE INSURANCE COMPANIES 
AND FRATERNAL BENEFIT SOCIETES ......... 

SEEGATED FUNDS OF LIFE INSURANCE 
COMPANIES .............................. 

TRUSTEED PENSION PLANS ................... 

OTHER PRIVATE FINANCIAL INSTITUTIONS ....... 

INVESTMENT DEALERS ....................... 

MUTUAL FUNDS ............................. 

FIRE AND CASUALTY INSURANCE COMPANIES 

MORTGAGE INVESTMENT TRUST CORPORATIONS 

SALES FINANCE AND CONSUMER LOAN COM- 
PANIES ................................. 

ACCIDENT AND SICKNESS BRANCHES OF LIFE 
INSURANCE COMPANIES .................... 

OTHER, N.E.I ............................. 

PUBLIC FINANCIAL INSTITUTIONS .............. 

FEDERAL .................................. 

PROVINCIAL ............................... 

FEDERAL GOVERNMENT ......................... 

PROVINCIAL AND LOCAL GOVERNMENTS AND 
HOSPITALS ................................ 

PROVINCIAL GOVERNMENTS ................... 

LOCAL GOVERNMENTS ........................ 

HOSPITALS ................................ 

SOCIAL SECURITY FUNDS ...................... 

CANADA PENSION PLAN ...................... 

REST OF THE (RLD .......................... 

	

-317 -117 -116 	869 	319 

	

-987 -537 -511 	462 -1573 

18 -32 5 8 -1 

8 5 4 9 26 

8 1 3 4 16 

- 4 1 5 10 

262 -119 820 -BA 877 

262 -119 820 -86 877 

132 -422 -91 -262 -643 

-38 -393 -121 -361 -913 

170 -29 30 99 270 

-22 -12 -3 16 -21 

74 -23 12 -57 6 

117 3 20 131 271 

1 3 1 9 14 

839 525 319 1249 2932 

241 104 -13 315 647 

57 104 31 154 346 

541 317 301 180 1939 

196 105 103 104 508 

58 79 B -53 92 

21 5 4 38 68 

98 12 58 99 267 

18 6 25 21 70 

1 3 8 -1 11 

-207 18 -47 -76 -312 

-134 -75 -107 -93 -409 

-73 93 60 17 97 

36 34 36 36 142 

193 132 247 98 670 

187 117 232 95 631 

6 15 15 3 39 

2 9 4 3 18 

2 9 4 3 18 

813 222 207 118 1360 

	

-47 	-1074 	6 	2043 	928 

	

-516 	-1653 	-169 	1610 	-728 

	

-9 	-4 	2 	3 	-8 

	

27 	18 	2 	29 	76 

	

40 	-3 	-7 	21 	51 

	

-13 	21 	9 	8 	25 

	

529 	10 	434 	257 	1230 

	

529 	10 	434 	257 	1230 

	

12 	-319 	125 	-239 	-421 

	

-348 	-271 	-68 	-277 	-964 

	

360 	-48 	193 	38 	543 

	

-10 	- 	4 	10 	4 

	

'210 	-15 	29 	49 	273 

	

142 	-23 	100 	-45 	174 

	

18 	-10 	60 	24 	92 

	

772 	410 	344 	844 	2370 

	

239 	45 	15 	168 	467 

	

100 	52 	32 	22 	206 

	

433 	313 	297 	654 	1697 

	

48 	412 	27 	13 	500 

	

-54 	241 	-134 	-84 	-31 

	

17 	116 	-7 	4 	130 

	

63 	46 	101 	99 	309 

	

is 	6 	14 	26 	64 

	

4 	3 	53 	-32 	28 

	

-20 	34 	151 	-41 	124 

	

1 	-14 	14 	-9 	-8 

	

-21 	48 	137 	-32 	132 

	

-36 	-184 	39 	32 	-149 

-113 441 145 140 613 

-129 418 129 162 580 

16 23 16 -22 33 

2 14 4 3 23 

2 14 4 3 23 

165 	188 	337 	479 	1169 

MILLIONS OF OOLLARS 

	

1975 	360 1491 2070 	5896 	1330 	-54 1616 3563 	6455 

	

-5 	-2 	- 	- 	-7 	-2 	-1 	-i 	-1 	-5 

	

-5 	-2 	- 	- 	-7 	-2 	-1 	-1 	-1 	-5 

	

1980 	362 1491 2070 	5903 	1332 	-53 1617 3564 	6460 

	

-987 	-537 -511 	462 -1573 	-516 	-1653 -169 1610 	-728 

	

1975 	360 1491 2070 	5896 	1 1330 	-54 1616 3563 	6455 

XCI I 

III 

'V 

1.  

2.  

3.  

V 

1. 

Vi 

1.  

2.  

2.1. 

2.2. 

2.3. 

2.4. 

VII 

1.  

2.  

3.  

Viii 

1.  
2.  

3.  

4.  

5.  

6.  

7.  

Ix 

1.  

2.  

x 

XI 

I. 

2 . 

3 . 

XII 

I . 

XIII 



MILLIONS DE OI3LARS 

217 -617 	644 11143 12187 	448 1013 1091 

-302 	2 	-3 -14 -317 	-2 	2 	-2 

-302 	2 	-3 	-14 	-317 	-2 	2 	-2 

519 -619 	847 11757 12504 	450 1011 1093 

	

-2058 -1104 -611 11249 	7477 	-369 -398 -360 

217 -617 	844 11743 12187 	1 448 1013 1091 

	

-1212 	-1035 	-141 	11820 	9432 

	

-2058 	-1104 	-611 	11249 	7477 

	

5 	-4 	-11 	-3 	-13 

	

-8 	-6 	24 	-30 	-20 

	

-17 	- 	16 	-16 	-17 

	

9 	-6 	8 	-14 	-3 

	

613 	103 	303 	108 	1127 

	

613 	103 	303 	108 	1127 

	

1 	-299 	-64 	-788 	-1150 

	

-182 	-248 	-41 	-609 	-1080 

	

183 	-51 	-23 	-179 	-70 

	

2 	- 	- 	-4 	-2 

	

83 	-60 	-18 	-7 	-2 

	

84 	30 	-5 	-145 	-36 

	

14 	-21 	- 	-23 	-30 

	

572 	382 	336 	-57 	1233 

	

179 	158 	69 	-53 	353 

	

69 	-36 	17 	-7 	41 

	

324 	262 	250 	3 	839 

	

115 	16 	43 	79 	253 

	

96 	-39 	-65 	29 	21 

	

-23 	-10 	-13 	14 	-32 

	

29 	49 	106 	27 	211 

	

- 	- 	- 	7 	7 

	

20 	15 	10 	3 	48 

	

-7 	1 	5 	-1 	-2 

	

-30 	-38 	-39 	-26 	-133 

	

9 	-10 	- 	1 	- 

	

-39 	-28 	-39 	-27 	-133 

	

31 	-69 	30 	26 	18 

	

-189 	-54 	95 	19 	-129 

	

-199 	-77 	73 	51 	-1!2 

10 	23 	22 	-32 	23 

	

2 	6 	4 	3 	15 

2 	6 	4 	3 	15 

317 	381 	264 	592 	1554 

-327 -278 -34 

-369 -398 -36 

	

3 	37 	- 

	

20 	2 

	

21 	2 

	

227 	-56 	55 

	

227 	-56 	5! 

-112 -214 -22 

-135 -152 -LI 

	

23 	-62 -17 

	

24 	-42 	-7 

	

7 	-38 	- 

	

-6 	21 -XC 

	

-2 	-3 

	

-124 	223 	5• 

	

-94 	58 	II 

	

-92 	- 

	

62 	165 	3 

	

160 	15 	3 

	

25 -101 	27 

	

26 	6 

	

87 	95 	1) 

	

22 	19 

	

7 	2 

	

-65 	46 	1 

	

-25 	1 

	

-40 	45 	1 

	

31 	-86 

	

34 	98 

	

57 	64 

	

-23 	34 

	

4 	8 

	

4 	6 

	

597 1218 	- 
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TABlEAU 3-31. CATEGORIES PAR ANNEES IT TRIMESTRES 

OBLIGATIONS FEDERALES, OPERATIONS PAR SECTEURS ET SOUS-SECTEURS 
(COMPTES FINANCIERS, CATEGORIES 3421 El 24211 

1981 	 1982 	1 JAN - 30 SEPT 

1 	II 	III 	IV ANNIE 	I 	11 	IlI 	1981 1982 	 T5S 	4UR5 

444 2552 

	

-303 	-2 

	

-303 	-2 

747 2554 
-3773 -1127 

444 2552 

-2386 -950 

-3773 -1127 

-10 	38 

10 	23 

-1 	-1 

11 	24 

	

1019 	730 

	

1019 	730 

-362 -547 

-471 -388 

109 -159 

2 -45 

	

5 	-81 
109 -91 

	

-7 	58 

	

1290 	651 

	

406 	148 

48 -55 

	

636 	558 

	

174 	$32 

	

-8 	145 

	

-46 	44 

164 	286 

- 	-7 

	

45 	50 

	

-1 	14 

	

-107 	154 

	

-1 	-24 

	

-106 	178 

-8 -24 

	

-148 	151 

	

-203 	129 

	

55 	22 

	

12 	17 

	

12 	17 

962 1777 

VARIATION flU PASSIF 

ENTREPRISES PUBLIQUES NON FINANCIERES ........ IV 

FEDERALES .................................. 1. 

ADMINISTRATION PUBLIQUE FEDERALE ............. X 

(DONT LES C D'E Oki C) 

VARIATION DES ACTIPS 

PARTICULIERS ET ENTREPRISES NON CONSTITUEES 
IN SOCIETES ................................ Icil 

WONT LES 0 DE DU CI 

SOCIETES PRIVIES NON FINANCIERES ............. III 

ENIREPRISES PUBLIQUES NON FINBPCIERES ........ IV 

FEOERALES .................................. 1. 

PROVINCIALES ............................... 2. 

LOCALES ....................................3. 

LESAUTORITES MONETAIRES ..................... V 

BANQUE 00 CANADA ........................... 1. 

BANQUES El QUASI-BANQUES ..................... VI 

BANQUES A CHARTE ...........................a. 
QUASI-BANQUES .............................. 2. 

BANQUES D'EPARGNE DU QUEBEC .............. 2.1. 

CAISSIS POPULAIRES IT CAISSES O'EPARGNE El 
DICREDIT .............................. 2.2. 

SOCIETES DI FIOUCIE ...................... 2.3. 

SOCIETES DI PRET5 HVPOTHECAIRES .......... 2.4. 

SOCIETES OASSURANCE ET REGIMES DE PENSION ... VII 

LES OPERATIONS EN ASSURANCE-VIE DES SOCIETES 
O'ASSURANCE-VIE IT DI SECQURS MUTUELS . 	1. 

LES CAISSIS S&AREES DES SOCIETES 
D'ASSURANCE-VIE .......................... 2. 

REGIMES DI PENSION FIDUCIE ................. 3. 

AUTRES INSTITUTIONS FINANCIERES PRIVIES ...... VIII 

COURTIERS EN VALEURS MOBILIERES ............ 1. 

FOlIOS MUTUELS .............................. 2. 

SOCIETES D'ASSURANCE-INCENDIE El RISQUES 
DIVERS ................................... 3. 

SOCIETES DI FI000IE DE PLACEMENT I(YPOTHE- 
CAIRES ................................... 4. 

SOCIETE5 DI FINANCEMENT OE VENTES Er PRETS 
ALA CONSONMATION ........................ 5. 

DIVISIONS O'ASSURANCE-ACCIOENT El OASSURANCE 
- MALADIE DES SOC IETES D'ASSURANCE-VIE ... 	6. 

AUTRES, N.C.A .............................. 7. 

INSTITUTIONS FINANCIERES PUBLIQUES ........... IX 

FEDERALES .................................. 1. 

PROVINCIALES ............................... 2. 

ADMINISTRATION PUBLIQUE FEDERALE ............. I 

ADMINISTRATIONS PUBLIQUES PROVINCIALES IT 
LOCALES IT HOPITAUX ... ............. ........ 	XI 

ADMINISTRATIONS PUBLIQUES PROVINCIALIS 	 1- 

ADMINISTRATIONS PUBLIQUES LOCALES ..........2. 

NOPI TAUT ................................... 3. 

CAISSES 01 SECURITE SOCIALE .................. XII 

REGIME DE PENSIONS DO CA0A ............... I. 

RESTE QU MONDE ............................... XII! 



MILLIONS OF DOLLARS 

	

2110 2620 	429 1818 	6977 	1858 3526 1263 2424 	9071 

	

623 1265 	132 	790 	2810 	1091 1310 	490 	636 	3587 

	

623 1265 	132 	790 	2810 	1091 1370 	490 	636 	3581 

	

132 	72 	38 	74 	316 	94 	59 	48 	220 	421 

	

132 	12 	38 	74 	316 	94 	59 	48 	220 	421 

	

1355 1283 	259 	954 	3851 	673 2097 	725 1568 	5063 

	

1355 1283 	259 	954 	3851 	673 2097 	725 1568 	5063 

	

2110 	2620 	429 	1818 	6977 

	

-506 	452 	36 	344 	326 

	

10 	2 	-14 	-1 	-3 

	

13 	11 	7 	-5 	26 

	

13 	11 	7 	-5 	26 

	

74 	58 	-20 	-175 	-63 

	

28 	-36 	-11 	-19 	-98 

	

46 	94 	-9 	-96 	35 

	

1 	-3 	1 	-6 	-7 

	

46 	94 	11 	-87 	64 

	

-1 	4 	-16 	2 	-11 

	

- 	-1 	-5 	-5 	-11 

	

732 	528 	181 	145 	1586 

	

95 	27 	1 	-42 	81 

	

13 	26 	13 	-10 	42 

	

624 	475 	167 	197 	1463 

	

117 	24 	10 	-57 	94 

	

24 	2 	-18 	6 	14 

	

7 	-14 	- 	- 	-7 

	

72 	25 	17 	-75 	39 

	

15 	8 	12 	13 	48 

	

-1 	3 	-1 	-E 	- 

	

140 	308 	102 	300 	850 

	

140 	308 	102 	300 	850 

	

- 	- 	1 	- 	1 

488 335 -354 824 1293 

	

478 	335 	-351 	821 	1283 

	

10 	- 	-3 	3 	10 

	

284 	757 	463 	392 	1896 

	

284 	757 	463 	392 	1896 

	

758 	145 	17 	51 	971 

	

1858 	3526 	1263 	2424 	9071 

	

-185 	1487 	-298 	-239 	765 

	

9 	1 	20 	-19 	11 

	

32 	-15 	9 	15 	41 

	

32 	-15 	9 	15 	41 

	

227 	143 	50 	11 	431 

	

26 	-3 	-1 	10 	32 

	

201 	146 	51 	1 	399 

	

-6 	-2 	-1 	3 	-6 

	

122 	-2 	18 	-37 	101 

	

84 	147 	37 	30 	298 

	

1 	3 	-3 	5 	6 

	

729 	560 	181 	814 	2284 

	

85 	-3 	-39 	104 	147 

	

1 	49 	5 	36 	91 

	

643 	514 	215 	674 	2046 

	

-8 	55 	-26 	14 	35 

	

-25 	25 	18 	-14 	4 

	

9 	10 	-4 	8 	23 

	

14 	6 	-43 	- 	-23 

	

-6 	15 	- 	22 	31 

	

- 	-1 	3 	-2 	- 

	

104 	257 	291 	334 	986 

	

104 	257 	291 	334 	986 

	

1 	1 	-1 	-4 	-3 

	

597 	-40 	717 	887 	2161 

	

597 	-45 	716 	892 	2160 

	

- 	5 	1 	-5 	1 

	

239 	800 	497 	365 	1901 

	

239 	800 	497 	365 	1901 

	

113 	277 	-177 	246 	459 

SEt- SiB-
lOB SECTOR 
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TABLE 3-32. CATEGORIES, QUARTERLY AND ANNUALLY 

PROVINCIAL GOVERNMENT BONDS, SECTOR AND SUOSECTOR TRANSACTIONS 

(FINANCIAL ACCOUNTS, CATEGORIES 3422 AND 24221 

1979 	 1980 

I 	II 	III 	IV ANNUAL Fl 	II 	III 	IV ANNUAL 

IV 

2 . 

Ix 

2 . 

xl 

1 . 

CHANGE IN LIABILITIES ........................ 

MON-FINANCIAL GOVERNMENT ENTERPRISES ....... 

PROVINCIAL ............................... 

PL$LIC FINANCIAL INSTITUTIONS .............. 

PROVINCIAL ............................... 

PROVINCIAL AND LCCAL GOVERNMENTS AND 
HOSPITALS ................................ 

PROVINCIAL GCVERNMENTS ................... 

CHANGE IN ASSETS ............................. 

PERSONS AND UNINCORPORATED BUSINESS 

NON-FINANCIAL PRIVATE CORPORATIONS ......... 

NON-FINANCIAL GOVERNMENT ENTERPRISES ....... 

FEDERAL .................................. 

PROVINCIAL ............................... 

LOCAL .................................... 

BANKS AND NEAR-BANKS ....................... 

CHARTERED BANKS .......................... 

NEAR-BANKS ............................... 

QUEBEC SAVINGS BANKS ................... 

CREDIT UNIONS AND CAISSES POPULAIRES 

TRUST COMPANIES ........................ 

MORTGAGE LOAN COMPANIES ................ 

INSURANCE COMPANIES AND PENSION FUNDS ...... 

LIFE BUSINESS OF LIFE INSURANCE COMPANIES 
AND FRATERNAL BENEFIT SOCIETES ......... 

SEGREGATED FUNDS OF LIFE INSURANCE 
COMPANIES .............................. 

TRUSTEED PENSION PLANS ................... 

OTHER PRIVATE FINANCIAL INSTITUTIONS ....... 

INVESTMENT DEALERS ....................... 

MUTUAL FUNDS ............................. 

FIRE AND CASUALTY INSURANCE COMPANIES 

MORTGAGE I1ESTMENT TRUST CORPORATIONS 

SALES FINANCE AND CONSUMER LOAN COM- 
PANIES ................................. 

ACCIDENT AND SICKNESS 8RANCHES OF LIFE 
INSURANCE COMPANIES .................... 

OTHER, N.E.I ............................. 

PUBLIC FINANCIAJ.. INSTITUTIONS .............. 

FEDERAL .................................. 

PROVINCIAL ............................... 

FEDERAL GOVERNMENT ......................... 

PROVINCIAL AND LOCAL GOVERNMENTS AND 
IOSPITALS ................................ 

PROVINCIAL GOVERNMENTS ................... 

LOCAL GOVERNMENTS ........................ 

10SF ITALS ................................ 

SOCIAL SECURITY FUNDS ...................... 

CANADA PENSION PLAN ...................... 

REST OF THE I]RLD .......................... 

I LI I 

III 

IV 

1.  

2.  

3.  

VI 

1.  

2.  

2.1. 

2. 2. 

2.3. 

2.4. 

VII 

1.  

2.  

3.  

VIII 

1.  

2.  

3.  

4.  

5.  

6.  

7.  

Ix 

1.  

2.  

x 

XI 

1.  

2.  

3.  

XII 

1 . 

XIII 



	

826 	419 	1829 	1596 	4670 

	

826 	419 	1829 	1596 	4610 

	

164 	40 	261 	265 	130 

	

164 	40 	261 	265 	730 

	

1145 	2046 	1511 	2434 	7136 

	

1145 	2046 	1511 	2434 	7136 

	

2135 	2505 	3601 	4295 	12536 	I 

	

-379 	-324 	358 	-289 	-634 

	

-4 	-27 	-1 	4 	-28 

	

47 	4 	-6 	14 	59 

	

47 	4 	-6 	14 	59 

	

40 	61 	-124 	181 	158 

	

-17 	-42 	-16 	146 	71 

	

57 	103 	-108 	35 	87 

	

10 	-7 	-4 	72 	71 

	

34 	58 	-75 	-38 	-21 

	

14 	32 	-29 	2 	19 

	

-1 	20 	- 	-1 	18 

	

720 	692 	160 	06 	1658 

	

45 	106 	-1 	-22 	128 

	

41 	44 	1 	-2 	84 

	

634 	542 	160 	110 	1446 

	

72 	4 	-21 	14 	69 

	

11 	-22 	-5 	-4 	-20 

	

5 	10 	-1 	-4 	10 

	

34 	-3 	-20 	14 	25 

798 	840 1420 	3074 3058 

798 	840 1420 	3074 3058 

238 	192 	167 	465 	597 

238 	192 	167 	465 	597 

2072 2106 2483 	4702 6661 

2072 2106 2483 	4702 6661 

3108 3138 4070 	8241 10316 

	

-1066 	39 	180 

	

- 	-17 	-5 

	

30 	16 	11 

	

30 	16 	12 

	

-63 	57 -111 

	

-51 	4 	1 

	

-12 	53 -112 

	

-2 	52 	3 

	

-42 	1 -126 

	

32 	-1 	-2 

	

- 	1 	1 

	

675 	578 	221 

	

40 	60 	2' 

	

-4 	5 -2 

	

639 	513 	21 

	

-36 	-1 	ts: 

	

8 	-26 	61 

	

-L 	-9 	1 

	

-42 	23 	4C 

-345 -847 

-32 -22 

45 57 

45 	58 

-23 -111 

-75 -46 

52 	-71 

-1 	53 

17 -169 

17 	29 

19 	16 

1512 1474 

150 	129 

86 	-26 

1336 1371 

55 	120 

-16 	50 

14 	2 

11 	21 

16 	9 	3 	9 	31 

6 	10 	2 	-1 	17 

320 	166 	16 	281 	783 

320 	166 	16 	281 	783 

1 	- 	-4 	4 	1 

656 	597 	826 	885 	2964 

645 	598 	825 	885 	2953 

11 	-1 	1 	- 	11 

296 	901 	548 	451 	2196 

296 	901 	548 	451 	2196 

	

1 	11 	3) 

	

-2 	- 	- 

	

215 	11 	31 

	

215 	11 	31 

	

- 	-2 	- 

	

1006 	525 	63 

	

991 	529 	63: 

	

S 	-4 	4 

	

530 	1059 	63 

	

530 	1059 	63 

28 	50 

18 	-3 

502 	540 

502 	540 

-3 	-2 

2079 2168 

2068 2159 

11 	9 

1745 2228 

1745 2228 

2646 4717 366 	431 1849 2664 	5310 	1 1817 	873 202 
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TABLEAU 3-32. CATEGORIES PAR ANNEES ET TRIMESTRES 

O8LIGATIONS PROVINCIALES, OPERATIONS PAR SECTEURS El SOUS-SECTEURS 

ECOMPTES FINANCIERS, CATEGORIES 3422 El 2422) 

1901 	 1982 	1 JAN - 30 SEPT 	 SOUS- 
SIC- SIC- 

I 	II 	III 	IV ANNIE 	 I 	II 	III 	1981 1982 	 TEURS TEURS 

MILLIONS DI DOLLARS 

	

2135 2505 3601 4295 12536 	I 3108 3138 40701 8241 10316 	VARIATION DU PASSIF 

ENTREPRISES PUBLIQUES NON FINANCIERES ........ IV 

PROVINCIALES ............................... 2. 

INSTITUTIONS FINANCIERES PUBLIQUES ........... IX 

PROVINCIALES ............................... 2. 

ADMINISTRATIONS PU8LIQUES PROVINCIALES El 
LOCALES El HOPITAUX ........................ XI 

ADMINISTRATIONS PUBLIQUES PROVINCIALES 	 1. 

VARIATION DES ACTIFS 

PARTICULIERS El ENTREPRISES NON CONSTITUEES 
EN SOCIETES ................................ lEll 

SOCIETES PR! VEES NON FINANCIERES ............. III 

ENTREPRISES PUBLIQUES NON FINANCIERES ........ IV 
FEDERALES .................................. 1. 

PROVINCIALES ............................... 2. 
LOCALES .................................... 3. 

BANQUES El QUASI-BANQUES ..................... VI 

BANQUES A CHARTE ........................... 1. 

QUASI -BANQUES .............................. 2. 

8ANQUES OEPARGNE DU QUEBEC .............. 2.1. 

CAISSES POPULAIRES El CAISSES DEPARGNE IT 
DECREDIT .............................. 2.2. 

SOCIETESDE FIOUCIE ...................... 2.3. 

SOCIETES DI PRETS HYPOTHECAIRES .......... 2.4. 

SOCIETES DASSURANCE El REGIMES 01 PENSION ... VII 

tEl OPERATIONS EN ASSURANCE-VIE DES SOCIETES 
O'ASSURANCE-VIE El Of SECOURS MUTUELS ... 	 1. 

LES CAISSES SEPAREES DES SOCIETES 
DASS URANCE-VIE .......................... 2. 

REGIMES Of PENSION FIDUCIE ................. 3. 

AUTRES INSTITUTIONS FINANCIERES PRIVIES ...... VIII 

COURTIERS EN VALEURS MOBILIERES ............ 1. 

FONOS MUTUELS .............................. 2. 
SOCIETES D'ASSURANCE-INCENDIE El RISQUES 

DIVERS ................................... 3. 

SOCIETES DE FIDUCIE DE PLACEMENT NYPOIHE- 
CAIRES ................................... 4. 

SOCIETE5 DE FINANCEMENT CE VENTES El FRETS 
ALA CONSUMMATION ........................ 5. 

DIVISIONS D'ASSURANCE-ACCIDENT El D'ASSURANCE 
- NAtAlIE DES SOCIETES DASSURANCE-VIE ... 	 6. 

AUTRES, N.C.A .............................. 7. 

INSTITUTIONS FINANCIERES PUBLIQOES ........... IT 

FEOERALES .................................. 1. 

PROVINCIALES ............................... 2. 

ADMINISTRATION PUBLIQUE FEDERALE ............. X 

ADMINISTRATIONS PUBLIQUES PROVINCIALES El 
LOCALES El HOPITAUI ........................ XI 

ADMINISTRATIONS PIJBLIQUES PROVINCIALES 	 1. 

ADMINISTRATIONS PUBLIQUES LOCALES .......... 2. 

IIIPITAUX ................................... 3. 

CAISSES Of SECURITE SOC IALE .................. XII 

REGIME DI PENSIONS DU CANADA ............... 1. 

RESTE Dli NONOE ............................... XIII 



	

4 	4 	3 	-3 	8 

	

-4 	3 	-3 	-1 	-5 

	

3 	-1 	16 	16 	34 

	

3 	-1 	16 	16 	34 

	

135 	100 -430 	275 	80 

	

105 	104 -460 	311 	60 

	

30 	-4 	30 	-36 	20 

-66 -22 -96 -80 -264 

- 2 - 5 7 

26 48 -47 6 33 

26 48 -47 6 33 

205 82 291 425 1003 

155 115 209 492 971 

50 -33 82 -67 32 

-42 	-50 	-45 	16 	-121 
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SEC- SUB-
TOR SECTOR 

TABLE 3-33. CATEGORIES, QUARTERLY AND ANNUALLY 

MUNICIPAL GOVERNMENT BONDS, SECTOR AND SUBSECTOR TRANSACTIONS 

(FINANCIAL ACCOUNTS, CATEGORIES 3423 AND 24231 

1979 1980 

I 	I 	It 	III 	IV ANNUAL 	I 	I 	(I 	III 	IV ANNUAL 

CHANGE 	IN 	LIABILITIES 	........................ 

IV NCN-FINANCIAL GOVERNMENT ENTERPRISES ....... 

3. LOCAL 	.................................... 

II PROVINCIAL AND LOCAL GOVERNMENTS AND 
HOSPITALS 	................................ 

2. LOCAL 	GOVERNMENTS 	........................ 

CHANGE 	IN 	ASSETS 	............................. 

tail PERSONS 	AND UNINCORPCRAIED BUSINESS 	........ 

III NON-FINANCIAL 	PRIVATE 	CORPORATIONS 	......... 

IV NCN-FINRNCIAL 	GOVEPNP4ENI ENTERPRiSES 	....... 

1.  FEDERAL 	.................................. 

2.  PROVINCIAL 	............................... 

3.  LOCAL 	.................................... 

VI BANKS 	AND 	NEAR-BANKS 	....................... 

1.  CHARTERED 	RANKS 	.......................... 

2.  NEAR-RANKS 	............................... 

2.1. QUEBEC 	SAVINGS 	RANKS 	................... 

2.2. CREDIT UNIONS BNC CAISSES POPULAIRES 

2.3. TRUST 	COMPANIES 	........................ 

2.4. MORTGAGE LOAN 	COMPANIES 	................ 

VII INSURANCE COMPANIES AND PENSION FUNDS ...... 

1.  LIFE BUSINESS CF 	LIFE INSURANCE COMPANIES 
AND 	FRATERNAL 	BENEFIT 	SOCIETES 	......... 

2.  SEGREGATED FUNDS OF LIFE 	INSURANCE 
COMPANIES 	.............................. 

3.  TRUSTEED PENSION 	PLANS 	................... 

VIII OTHER PRIVATE FINANCIAL 	INSTITUTIONS 	....... 

1.  INVESTMENT 	DEALERS 	....................... 

2.  MUTUAL 	FUNDS 	............................. 

3.  FIRE AND CASUALT'Y INSURANCE COMPANIES 

4.  MORTGAGE INVESTMENT TRUST CORPORATIONS 

5.  SALES FINANCE AND CONSUMER LOAN COM- 
PANIES 	................................. 

6.  ACCIDENT AND SICKNESS BRANCHES OF LIFE 
INSURANCE COMPANIES 	.................... 

7.  OTHER, 	N.E.! ............................. 

IX PUBLIC 	FINANCIAL 	INSTITUTIONS 	.............. 

1 . FEDERAL 	.................................. 

2. PROVINCIAL 	............................... 

I FEDERAL 	GOVERNMENT 	......................... 

XI PROVINCIAL ABC ICCAL GOVERNMENTS AND 
ISP(TALS 	................................ 

1.  PROVINCIAL 	GOVERNMENTS 	................... 

2.  LOCAL 	GOVERNMENTS 	........................ 

3.  HOSPITALS 	................................ 

XIII REST OF 	THE WORLD 	.......................... 

MILLIONS OF DOLLARS 

229 188 -402 473 488 169 -115 382 556 991 

-2 - - -2 -4 -2 - - -2 -4 

-2 - - -2 -4 -2 - - -2 -4 

231 188 -402 475 492 171 -115 382 557 995 

231 188 -402 475 492 171 -115 382 551 995 

229 188 -402 473 488 169 -115 382 555 991 

45 90 82 258 475 1 -224 132 144 53 

- 5 -8 24 21 -58 -2 -5 -3 -68 

5 - - 7 12 3 -1 - - 2 

- - - -2 -2 	i I - - - 1 

5 - - 9 14 2 -1 - - 1 

60 -12 -46 -146 -144 -33 -26 -26 -78 -163 

- 4 -22 -46 -64 -23 -19 -5 -23 -70 

60 -16 -24 -100 -80 -10 -7 -21 -55 -93 

-3 -6 -2 -8 -19 -1 -7 - -2 -10 

38 -8 -14 -123 -107 -28 -12 -26 -48 -114 

25 -1 -8 31 47 17 7 7 -3 28 

- -1 - - -1 2 5 -2 -2 3 

49 15 75 125 264 57 69 75 26 227 

29 -10 28 22 69 18 24 9 32 83 

1 4 3 2 10 5 4 3 6 18 

19 21 44 101 185 34 41 63 -12 126 

-2 13 5 -6 10 10 -11 7 19 25 

-5 B -2 -2 -1 9 -11 3 - 1 

2 -1 - 2 3 2 -2  

1 	-1 	7 	-2 	5 	-1 	- 	4 	14 	17 
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TABLEAU 3-33. CATEGORIES PAR ANNEES IT IRIMESTRES 

OBLIGATIONS MUNICIPALES, OPERATIONS PAR SECTEURS ST SOUS-SECTEURS 

COMPTES FINANCIERS. CATEGORIES 3423 IT 2423) 

I II 

1981 

III IV ANNEE I 

1982 

II III 

1 JAN - 

1981 

30 SEPT 

1982 

bus-
SEC- SEC-

TEURS SlURS 

MILLICNS GE OCLIAPS 

5 333 301 572 1211 341 260 569 639 1170 VARIATION DU PASSIF 

-2 - - - -2 -2 - - -2 -2 ENTREPRISES PUBLIQUES NON FINANCIERES 	........ IV 

-2 - - - -2 -2 - - -2 -2 LOCALES 	.................................... 3. 

ADMINISTRATIONS PUBLIQUES 	PROVINCIALES ET 
7 333 301 572 1213 343 260 569 641 1172 LOCALES 	ST 	HOPITAUI 	........................ XI 

7 333 301 572 1213 343 260 569 641 1172 ADMINISTRATIONS PUBLIQUES 	LOCALES 	.......... 2. 

5 333 301 572 1211 341 260 569 639 1170 VARIATION DES AChES 

PARTICULIERS IT ENTREPRISES NON CONSTITUEES 
-145 62 33 75 25 -184 -176 -54 -50 -414 EN 	SOCIETES 	................................ 1511 

2 13 -3 - 12 1 5 -2 12 4 SOCIETES 	PRIVIES NON 	FINANCIERES 	............. III 

- IT - -1 7 -1 -3 - 8 -4 ENTREPRISES 	PUBLIQUES 	NON FINANCIERES 	........ IV 

- - - 1 -1 - - - - 
- 

FEDERALES 	.................................. 1. 

- B - - 8 -1 -3 - 8 -4 PROVINCIALES 	............................... 2. 

- - - - - - - - - - LOCALES 	.................................... 3. 

-25 -114 -70 -85 -294 -37 -60 34 -209 -63 EANQUES ET 	QUASI-BANQUES 	..................... VI 

-36 -25 -16 -31 -ICe -18 -15 -14 -77 -47 BANQUES 	A 	CHARTS 	........................... 1. 

11 -89 -54 -54 -186 -19 -45 48 -132 -16 QUASI-BANQUES 	.............................. 2. 

25 -34 -4 -21 -34 16 -13 11 -13 14 BANQUES 	DEPARGNE 	DU QUEBEC 	.............. 2.1. 

CAISSES POPULAIRES IT CAISSES 	D'EPARGNE El 
-23 -53 -55 -51 -182 -25 -25 -16 -131 -66 GE 	CREDIT 	.............................. 2.2. 

B -2 6 18 30 -8 -7 54 12 39 SOCIETES 	OE 	FIDUCIE 	...................... 2.3. 

1 - -1 - - -2 - -1 - -3 SOCIETES GE FRETS 	HYPOTHECAIRES 2.4. 

66 94 61 32 293 5 63 80 221 148 SOCIETES OASSURANCE 	El REGIMES DE PENSION VII 

LES OPERATIONS EN ASSURANCE-VIE DES SOCIETES 
8 33 22 17 80 -8 19 32 63 43 DASSURAEICE-VIE 

	
IT DI SECOURS MUTUELS ... 1. 

LESCAISSES SEPAREES DES SOCIETES 
21 4 -1 4 28 -4 3 3 24 2 DASSURANCE-VI 	.......................... 2. 

37 57 40 51 185 11 41 45 134 103 REGIMES 	CE 	PENSION 	FIDUCIE 	................. 3. 

14 -9 -15 -1 -11 11 19 32 -10 62 AUTRES 	INSTITUTIONS PINANCIERES 	PRIVEES 	...... VIII 

3 -3 -12 2 -10 4 -5 7 -12 6 COURTIERS 	EN 	VALEURS 	MOBILIERES 	............ 1. 

- -1 -1 -1 -3 -1 - 2 -2 1 PONDS 	MUTUELS 	.............................. 2. 

SOCIETES OASSURANCE-INCENOIE IT RISQUES 
- -1 -1 -7 -15 4 22 18 -8 44 DIVERS 	................................... 3.  

SOCIETES 	DI FIDUCIE DI PLACEMENT HYPOTHE- 
- - - - - - - - CAIRES 	................................... 4.  

SOCIETES 	DI FINANCEMENT GE VENTES IT PESTS 
- - - - - - - - - - A 	LA 	CONSOMMAT ION 	........................ 5 •  

DIVISIONS DAS5ORANCE-ACCIDENT ST DASSURANCE 
11 -1 -1 6 15 4 2 5 9 11 - MALAOIE DES 	SOCIETES OASSURANCE-vIE 6. 

- - -1 2 - - - 3 - AUTRES, 	N.C.A .............................. 7. 

10 -23 2 44 -1 -1 25 42 INSTITUTIONS 	FINANCIERES 	PUBLIQUES 	........... IX 

- - - - - - - - - FEDERALES 	.................................. 1. 

- 15 10 -23 2 44 -1 -1 25 42 PROVINCIALE5 	............................... 2. 

- - - - - - - - - - ADMINISTRATION PUBLIQUE FEDERALE 	............. x 

ADMINISTRATIONS PUBLIQUES PROVINCIALES 	ET 
144 185 318 345 982 299 259 501 637 1059 LOCALES 	ET 	HOPITAUX 	........................ XI 

1.'T 189 292 380 986 265 250 386 606 901 ADMINISTRATIONS PUBLIQUES PROVINCIALES 1. 

-4 26 -35 -4 34 9 115 31 158 ADMINISTRATIONS 	PIJBLIQLJF5 	LOCALES 	.......... 2.  

- - - - - - - - - - 

-41 

 HOPITAIJX 	................................... 3.  

19 -47 130 135 203 14 -21 5 136 ESTE 	IJ 	'ONDE 	............................... 5171 
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TABLE 3-34. CATEGORIES, QUARTERLY AND ANNUALLY 

OTHER CANADIAN BONDS, SECTOR AND SUBSECIOR TRANSACTIONS 

(FINANCIAL ACCOUNTS. CATEGORIES 3424 AND 2424) 

SEC- SUB- 
TOR 	SECTOR 

I II 

1979 

III IV ANNUAL I II 

1980 

III IV ANNUAL 

MILLIONS CF DOLLARS 

553 659 1052 196 2460 	J 467 1054 1463 737 3721 

ILl) PER5ONS AND UNINCORPORATED BUSINESS 15 1 8 -L 23 8 17 16 31 12 

III 

CHANGE 	IN 	LIABILITIES 	......................... . 

NON-FINANCIAL PRIVATE CORPORATIONS 13 28 309 124 474 -30 484 1020 667 2141 

IV NCN-FINANCIAL 	GOVERNMENT ENTERPRISES -13 - 113 -8 152 2 24 1 -39 -12 

1 . -13 - 173 -8 152 2 24 1 -39 -12 
2. 

FEDERAL 	................................... 
- - - - - - - - - 

VI 

PROVINCIAL 	................................ . 

BANKS 	AND NEAR-BANKS 	........................ 118 360 188 -9 657 -101 216 90 186 391 
1. CHARTERED 	BANKS 	........................... 149 344 46 -50 485 -1 49 10 217 278 
2 . NEAR-BANKS 	................................ -21 16 142 41 172 -100 [61 80 -31 116 

2.1. QUEBEC 	SAVINGS 	BANKS 	.................... - - - - - - - - - - 

2.2. CREDIT UNIONS AND CAISSES POPULAIRES -1 - - -3 -4 - 100 - 10 110 
2.3. 

. 25 
- - - -1 - - - - - 

2.4. MORTGAGE LOAN COMPANIES 	................ 16 142 44 177 -100 61 80 -41 6 

VIII OTHER PRIVATE FINANCIAL 	INSTITUTIONS 77 174 161 10 422 125 271 42 -179 259 

4. MORTGAGE INVESTMENT TRUST CORPORATIONS 4 -5 -17 -10 -28 -8 19 -1 -9 1 

5. 

TRUST 	COMPANIES 	....................... ..-1 

SALES FINANCE AND CONSUMER LOAN COM- 

. 

72 -23 70 163 -42 176 -112 -165 -143 

7. 107 201 -50 287 175 76 155 -5 401 

IX 

PANIES 	..................................44 
OTHER, 	N.E.I ..............................29 

329 81 198 65 673 449 294 279 60 1082 

1. 
PUBLIC 	FINANCIAL 	INSTITUTIONS ............... 

FEDERAL 	.................................. 329 81 198 65 673 449 294 279 60 1082 

XI PROVINCIAL AND LOCAL GOVERNMENTS AND 
14 15 15 15 59 14 -252 15 11 -212 

3. 
HOSPITALS 	................................ 
HOSPITALS 	................................ 14 15 15 15 59 14 -252 15 11 -212 

CHANGE 	IN 	ASSETS 	............................. 553 659 1082 196 2460 461 1054 1463 737 3721 

1111 -131 -580 143 436 -132 -463 -281 425 134 -185 

III NCN-FINANCIAL PRIVATE CORPORATIONS 8 43 93 -98 46 -39 -16 4 -71 -122 

IV NON-FINANC IAL GOVEREMENI ENTERPRI SES -4 -3 25 19 37 89 -65 91 -152 -37 

1 . -1 - - - 1 - 2 - -16 -14 

2. - 3 -3 25 19 38 89 -61 91 -136 -23 

3. 

PERSONS AND UNINCORPORATED BUSINESS 	......... 

- - - - - - - - - - 

Vi 196 620 -490 85 411 -41 -144 82 248 145 

1. 

FEDERAL 	................................... . 

16 110 -488 146 -216 -101 -270 -190 51 -516 

2. 

PROVINCIAL 	................................ . 

LOCAL 	..................................... . 

180 510 -Z -61 627 66 126 272 197 661 

2.1. 95 [0 -1 -8 96 -5 -4 1 -1 -9 

2.2. CREDIT UNIONS AND CAISSES POPULAIRES 36 91 88 -145 76 64 25 59 -46 102 
2.3. 44 235 -68 101 312 15 153 111 224 503 
2.4. 

CHARTERED 	BANKS 	........................... .. 

5 168 -21 -9 143 -B -48 101 20 65 

VII 

	

BANKS AND 	NEAR-BANKS 	........................ . 

NEAR-BANKS 	................................ . 

	

QUEBEC 	SAVINGS 	BANKS .................... . 

	

TRUST 	COMPANIES 	......................... . 

INSURANCE COMPANIES AND PENSION FUNDS 169 197 307 -19 654 330 419 443 309 1501 

1. 

MORTGAGE LOAN CCNPANIES 	................. .. 

LIFE 	BUSINESS OF LIFE 	INSURANCE COMPANIES 
AND FRATERNAL 	BENEFIT 	SOCIETES 137 102 140 -14 385 392 177 130 118 E17 

2.  SEGREGATED FUNDS CF LIFE 	INSURANCE 
-9 -1 15 

3.  
-1 
33 

29 
66 

40 
127 

-23 
18 

45 
244 

-47 
-15 

72 
170 322 192 669 

VIII OTHER PRIVATE FINANCIAL 	INSTITUTIONS 33 -44 45 -96 -62 -76 24 7 -48 -93 

1. -18 14 -10 13 -1 -34 32 -7 -20 -29 

2. 

	

COMPANIES 	............................... . 

MUTUAL 	FUNDS 	............................. -1 1 6 4 10 -10 -1 -1 -1 -19 

3. 

TRUSTEED 	PENSICN 	PLANS 	.................... .. 

INVESIMENT 	DEALERS 	........................ 

FIRE 	AND CASUALTY INSURANCE COMPANIES .... -19 -31 - -21 -71 -49 -9 52 -26 -32 

4. MORTGAGE INVESTMENT TRUST CORPORATIONS 

...

2 2 - - 4 -1 -3 -3 - -7 

5. SALES FINANCE AND CONSUMER LOAN COM- 

6. 
PANIES 	................................. 

ACCIDENT AND SICKNESS BRANCHES 	OF 	LIFE 
- - - - - - - - - - 

20 11 19 1 51 3 23 19 7 5 

1 . 49 -41 30 -93 -55 15 -12 -53 -8 -5 

IX 2 133 39 33 207 142 327 -325 -50 94 

1.  
2.  

INSURANCE 	COMPANIES 	..................... . 

- 
2 

- 
133 

- 
39 

8 
25 

8 
199 

- 
142 

- 
327 

- 
-325 

4 
-54 

4 
90 

X 

OTHER, 	N.E.1 .............................. . 

- 1 1 1 - 1 1 2 2 1 4 

XI 

PUBLIC FINANCIAL 	INSTITUTIONS 	............... . 

PROVINCIAL AND LCCAL GOVERNMENTS AND 

FEDERAL 	.................................... 
PROVINCIAL 	.................................. 

- 5 -24 131 -18 84 1 1 70 43 115 

1. 

FEDERAL 	GOVERNMENT 	........................... 

22 -13 16 29 54 -14 - 
-3 

61 
-1 

1 
32 

6 
4 2.  

3.  

HOSPITALS 	.................................. 
PROVINCIAL 	GOVERNMENTS 	..................... 
LOCAL 	GOVERNMENTS 	......................... -30 

3 
-15 

4 
111 
4 

-51. 
4 

15 
15 

12 
3 4 4 4 15 

III! 

	

HOSPITALS 	................................... 

REST OF 	THE 	),ORLD 	.......................... 28. 6 316 758 -146 1214 825 787 664 323 2299 

TABLE 3-35. CATEGORIES, QUARTERLY AND ANNUALLY 

LIFE INSURANCE AND PENSIONS, SECTOR AND SUDSECTOR TRANSACTIONS 

(FINANCIAL ACCOUNTS, CATEGORIES 3430 AND 2430) 

SEC- SUB- 1919 1980 

1OR 	S€CTOR 
I II III IV ANNUAL I II III IV ANNUAL 

MILLIONS CF DOLLARS 

3001 2510 2419 3778 11708 3342 2925 2926 4447 13640 

VII INSURANCE COMPANIES AND PENSION FUNDS 2882 2485 2377 3710 11454 3238 2888 2899 4422 13447 

1.  LIFE 	BUSINESS CF LIFE INSURANCE COMPANIES 
1118 657 771 944 3490 1031 884 843 983 3741 

2.  SEGREGATED FUNDS OP LIFE 	INSURANCE 
204 175 145 103 627 181 220 217 262 940 

3. 1560 1653 1461 2663 7337 2026 1784 1719 3177 8766 

VIII 

CHANGE 	IN LIABILITIES 	.......................... 

AND 	FRATERNAL 	BENEFIT 	SOCIETES 	.......... 

OTHER PRIVATE FINANCIAL INSTITUTIONS 59 49 67 92 267 45 61 51 49 206 

6. 

COMPANIES 	................................ 

ACCIDENT AND SICKNESS BRANCHES OF LIFE 
59 49 67 92 267 45 61 51 49 206 

x 

TRUSTEED 	PENSION 	PLANS 	.................... 

60 
3001 

-24 
2510 

-25 
2419 

-24 
3778 

-53 
11708 

59 
3342 

-24 
2925 

-24 
2926 

-24 
4447 

-13 
13640 

INSURANCE COMPANIES 	........................ 

FEDERAL 	GOVERNMENT 	............................ 

1111 

CHANGE 	IN 	ASSETS 	.............................. 

PERSONS AND UNINCORPORATED BUSINESS 	......... 3001 2510 2419 3778 11708 3342 2925 2926 4447 13640 
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TAOLEAU 3-34. CATEGORIES PAR ANNEES ET TRIMESTRES 
AUTRES O8LIGATIONS CANAOIENNES, OPERATIONS PAR SECTE&S IT SOUS-SECTEURS 

(COMPTES FINANCIERS, CATEGORIES 3424 II 2424) 
1981 1962 1 JAN - 30 SEPT 

- I II III IV ANNEE I II III 1981 1982 
E 

TUS 	EURS 

MILLIONS DI DOLLARS 

1416 2155 1404 3810 8785 2056 879 15491 4975 4484 VARIATION Di PASSIF 

1 -B -26 -14 -47 -32 53 
PARTICUL I ERS El ENTREPRISES NON CONSTITUEES 

86 -33 107 EN 	SOCETES 	................................ IEII 
783 1296 934 2368 5381 1234 693 474 3013 2401 SOCIETES 	PRIVEES NON 	FINANCIERES 	............. III 
219 258 6 851 1134 397 -136 511 483 772 ENTREPRISES 	PUBLIQUES 	NON FINANCIERES 	........ IV 219 258 6 651 1134 397 -136 511 483 772 FEDERALES 	.................................. - - - - - - - - - 

- PROVINCIALES 	............................... 
-65 407 234 694 1270 39 68 335 576 442 BANQUIS 	IT 	QUASI-8ANQIJES 	..................... VI 54 

-119 
252 
155 

169 
65 

683 
11 

1158 
112 

211 
-172 

78 
-10 

485 
-150 

475 
101 

774 
-332 

8ANQUES A 	CHARTE 	........................... 1. 
- - - - - -9S 30 - - -65 

QUASI-BANQIJES 	.............................. 
BANQUIS OEPARGNE DU 

2. 
QUEBEC 	.............. 

CAISSES POPULAIRES IT CAISSES DEPARGNE ET 
2.1. 

10  
-4 

- - 42 52 -23 3 -30 10 -50 OE 	CREDIT 	.............................. 2.2. - - 28 24 - - 1 -4 1 SOCIETES 	DI 	FIDUCIE 	...................... 2.3. -125 155 65 -59 36 -54 -43 -121 95 -218 SOCEETES DI PEElS 	HYPOTHECAIRES 	.......... 2.4. 
126 -81 64 225 334 132 103 14 109 249 AUTRES 	INSTITUTIONS FINANCIERES PRIVIES ...... VIII 
- -41 -14 -4 -59 -53 -2 -26 -55 -81 

SOCIETES DE FIDUCIE DI PLACEMENT 	HYPOTHE- 
CAIRES 

-47 9 -107 222 77 -68 17 7 -145 -44 

...................................
SOCIETES 	DE FINANCEMENT DI VENTES El FRETS 

A 	LA 	CONSOMMATION 	........................ 

4. 

5. 173 -49 185 7 316 253 88 33 309 374 AUTRE5, 	N.C.A .............................. 7. 
324 
324 

233 168 -146 579 244 67 101 725 412 INSTITUTIONS FINANCIEXES 	PU8LIQUES 	........... IX 233 168 -146 579 244 67 101 725 412 FEDIRALES 	.................................. 1. 

28 50 24 32 134 42 31 28 102 101 
ADMINISTRATIONS PU8LIQUES PROVINCIALES El 

LOCALES IT HOPITAIJX ... ............. ........ 28 50 24 32 134 42 31 28 102 101 HDPITAUx 	...................................... 
XI 

3. 
1416 2155 1404 3810 8785 2056 879 1549 4975 4484 VARIATION DES ACTIFS 

-130 470 81 -353 68 -247 -829 -236 421 -1312 
PARTICULIERS ET ENTREPRISES NON CONSTITUEES 

EN 	SOCIETES 	................................ 1111 
-264 20 -11 36 -219 -55 -59 21 -255 -93 SUCIETES 	PRIVEES NON 	FINANCIERES 	............. III 

32 39 6 61 138 -85 78 -112 77 -119 ENTREPRISES PUBLIQUES NON PINANCIERES ........ IV 
- 
32 

2 
37 

- 
6 

- 
61 

2 
136 

1 
-86 

- 
78 

- 
-112 

2 
75 

1 
-120 

FEDERALES 	.................................. 
PROVINCIALES 	............................... 

1.  
2.  - - - - - - - - - 

- LOCALES 	.................................... 3 •  
545 311 431 1429 2716 656 591 -195 1287 1052 8ANQUES El QUASI-BANQUES 	..................... VI 26 
519 

179 
132 

263 
168 

1057 
372 

1525 
1191 

436 
220 

369 -417 468 388 BANQUES 	A 	CHARTE 	............................. 1. 
-1 -1 15 -26 -13 -6 

222 
- 

222 
63 

819 
13 

664 
57 

QUASL-BANQLIES 	.............................. 
BANQUES 	OEPARGNE DU QUEBEC 	.............. 

2. 
2.1. 

21 31 48 103 203 39 -12 - 27 100 - 
CAISSES POPULAIRES Er CAISSES DEPARGNE El 

DE 	CREDIT 	.............................. 2.2. 365 11 
91 

127 226 729 195 116 214 503 525 SOCIETES 	DE 	FIDUCIE 	...................... 2.3. 134 -22 69 272 -8 118 -28 203 82 SOCIETES DE FRETS 	IYPOTHECAIRES 	.......... 2.4. 
431 349 404 559 1743 339 354 331 1184 1024 SOCI1TES 0' ASSURANCE 	IT REGIMES 	DE PENSION VII 
246 195 204 362 1007 119 128 165 645 412 

LES OPERATIONS EN ASSURANCE-VIE DES SOCIETES 
D'ASSuRANCE-VIE El DE SECOURS MUTUELS 1. 

19 15 16 -4 46 -39 14 -15 50 -40 
LES CAISSES 	SEPAREES DES SOCIETES 
O'ASSURANCE-VJE 	.......................... 2.  166 139 184 201 690 259 212 181 489 652 REGIMES DI 	PENSION 	PIDUCIE 	................. 3.  

57 22 10 47 136 5 14 98 89 117 AUTRES 	INSTITUTIONS FINANCIERES PRIVEES 	...... VIII 14 -5 -30 24 3 -19 -11 26 -21 -4 COURTIERS 	EN 	VALELIRS 	MO8ILIERES 	............ 1. -1 9 -6 -4 -2 7 -13 14 2 8 FUNDS 	MUTUELS 	.............................. 2. 
23 -30 39 -14 18 8 -7 30 32 31 

SOCIETES O'ASSURANCE- INCENDIE 	IT 	RISOIJES 
DIVERS 

-1 5 
...................................

SOCIETES 	DI FIDIJCIE 0E PLACEMENT HYPOTHE- 
3. 

- - - - - 5 - CAIRES 	...................................  
SOCIETES DE FINANCEMENT DE VENTES El FRETS 

4. 
- - - - 

- 35 - - 35 A 	LA 	CONSOMMAT ION 	........................ 
DIVISIONS D'ASSURANCE-ACCIDENT IT DASSURANCE 

5. 
IT 
8 

20 14 44 95 12 13 28 51 53 - MALADIE DES SOCIETES O'ASSURANCE-VIE 6. 28 - 1. -3 27 -3 -3 - 30 -6 AUTRES, 	N.C.A .............................. 7. 
-15 -10 -51 -43 -179 -32 96 -71 -136 -7 INSTITUTIONS FINANCIERES 	PUBLIQUES 	........... IX 6 
-81 

-9 
-1 

-1 
-50 

- -4 - 10 -12 -4 -2 FEDERALES 	.................................. 1. -43 -175 -32 86 -59 -132 -5 PROVINCIALES 	............................... 2. 
-2 -1 1 - -2 -1 - -1 -2 -2 ADMINISTRATION 	PUBLIQUE 	FEDERALE 	............. X 

ADMINISTRATIONS 	PUBLIQUES PROVINCIALES 	El 6 
12 

11 
29 

12 
10 

26 
14 

55 
65 

-203 
-180 

115 
25 

31 
39 

29 -57 LOCALES 	El 	HOPITAUX 	........................ XI 
-0 -22 -2 B -25 -26 86 -12 

51 
-33 

-116 
48 

ADMINiSTRATIONS 	PIJBLIQUES PROVINCIALES 	..... 
ADMINISTRATIONS PUBLIQUES 	LOCALES 	.......... 

1. 
4 4 4 15 3 4 4 11 11 HOPITAUX 	................................... 

811 944 521 2048 4325 1619 519 1683 2281 3881 RESTE 	Di 	MONOE 	............................... XIII 

TABLEAU 3-35. CATEGORIES PAR ANNEES IT TRIMESTRES 

ASIJRANCE S-VIE ET RENTES, OPERATIONS PAR SECTEURS El SDUS-SECTEIJRS 

(COMPIES FINANCIERS, CATEGORIES 3430 ET 2430) 
1981  	JAN - 30 SEPT

III 	IV ANNIE

11:t1982 ;;~I 

1981 1982 

MILLIONS DI DOLLARS 

SIC- 
TEURS TEURS 

1 -938 3818 3034 4114 10280 3358 3490 3561 10566 10409 VARIATION DU PASSIF 

1185 3575 2958 4757 15075 3249 3429 3521 10318 10199 SOCIETES OASSURANCE 	ET 	REGIMES OE PENSION 	... VII 
1353 1084 934 1158 4529 1203 984 1081 3371 3268 

LES OPERATIONS EN ASSURANCE-VIE DES SOCIETES 
DASSURANCE-VIE IT DI SECOURS MUTUELS 1.  

LES CAl SSES SEPAREES DES SOCIETES 
268 89 257 178 792 -13 202 105 614 294 DASSURANCE-VIE 	.......................... 2.  164 2402 1767 3421 9754 2059 2243 2335 6333 6637 REGIMES OE 	PENSION 	FIDUCIE 	................. 3.  
64 75 100 -16 223 54 86 65 239 205 AUTRES 	INSTITUTIONS FINANCIERES 	PRIVIES 	...... 

DIVISIONS 
VIII 

64 75 100 -16 223 54 86 65 239 205 
D'ASSURANCE-ACCIDENT El O'AS$URANCE 

- MALAOIE DES SOCIETES O'ASSURANCE-VIE 	... 6. 
57 -24 -24 -27 -18 55 -25 -25 9 5 ADMINISTRATION PUBLIQUE FEDERALE 	............. X 3906 3626 3034 4714 15280 3358 3490 3561 10566 10409 VARIATION DES ACTIFS 

3906 3626 3034 4714 15280 I 3358 3490 3561 10566 10409 
PARTICULIERS El ENTREPRISES NON CONSTITUEES 

EN 	SOCETES 	............................... 1111 



1979 	1 	1980 

I 	TI 	III 	IV ANNUAL I 	I 	II 	III 	IV ANNUAL 

MILLIONS OP DOLLARS 

2843 3874 4553 3369 14639 5274 5610 5306 7198 23388 

2135 1421 1652 2078 7286 1563 2551 2032 2253 8399 

-5 -2 1 -22 -28 - 5 - -35 -30 

: :2 1 -22 -28 : _ : - ° 

395 753 40 508 1696 550 1563 -8 1101 3206 

354 738 -6 391 1477 459 1398 -228 1008 2637 

41 15 46 117 219 91 165 220 93 569 

- I - - 1 - - - - - 
-26 42 48 77 141 31 50 114 67 26 
67 -28 -2 40 77 60 115 106 26 30 

7 -19 -13 24 -1 -17 -11 -1 -6 -35 

7 -19 -13 24 -1 -17 -11 -1 -6 -35 

489 307 810 697 2303 528 304 332 800 1964 

30 -18 -7 11 16 17 63 -89 20 11 
83 16 17 55 171 87 -21 61 114 241 

17 1 1 -3 16 40 6 10 69 125 

14 56 -29 3 44 1 68 -1 -26 42 

167 -19 176 281 605 -31 67 -123 280 193 

-2 -9 1 7 -3 -3 4 -6 53 48 
180 280 651 343 1454 417 117 480 290 1304 

- - - - - - - - 300 300 

- - - - - - - - 300 300 

-178 1414 2063 	84 	3383 	I 2650 1198 2951 2185 	9584 

2843 3874 4553 3369 14639 

542 -496 -168 -141 

1970 2133 1854 1760 

700 19 5 54 

700 19 4 49 - - 1 5 

-212 753 1619 -895 

-287 647 1472 -915 

75 106 147 20 

-2 5 -3 -4 
17 117 64 -53 
60 -16 86 77 

134 67 304 298 

-2 3 116 2 

-30 -47 -56 -57 
166 111 244 353 

-128 868 204 745 

- -1 15 - 8 
-57 -37 -57 -23 

54 14 22 50 

11 52 -34 -2 

13 226 -263 111 

2 3 9 -10 
-151 617 512 627 

24 -7 63 20 

5 - 12 26 
19 -7 51 -6 

- -2 -1 - 

32 -2 43 32 

29 -4 40 29 
3 2 3 3 

-219 541 630 1496 

5214 5610 5306 7198 23388 

	

-1123 	461 	126 	292 	-244 

	

1933 	1719 	1383 	2716 	7151 

	

33 	33 	-4 	43 	105 

	

31 	33 	-4 	43 	103 

	

2 	- 	- 	- 	2 

	

2182 	791 	2343 	2254 	7570 

	

2042 	625 	2255 	1871 	6799 

	

140 	166 	88 	377 	711 

	

14 	19 	-14 	392 	411 

	

117 	112 	63 	105 	397 

	

9 	35 	39 	-120 	-37 

	

335 	350 	629 	1118 	2492 

	

-40 	20 	82 	61 	123 

	

-20 	51 	103 	18 	152 

	

395 	279 	444 	1099 	2217 

	

466 	213 	152 	200 	1031 

	

70 	-49 	-16 	53 	58 

	

-40 	28 	-54 	14 	-52 

	

40 	25 	23 	45 	133 

	

2 	66 	25 	-27 	66 

	

-1 	-8 	-23 	-26 	-58 

	

3 	4 	2 	7 	16 

	

392 	147 	195 	134 	866 

	

40 	17 	1.08 	66 	231 

	

- 	- 	40 	32 	72 

	

40 	17 	68 	34 	159 

	

-1 	2 	1 	- 	2 

	

12 	2 	3 	6 	23 

	

9 	- 	- 	3 	12 

	

3 	2 	3 	3 	11 

	

1397 	2022 	565 	443 	442 

-263 

1717 

778 

772 
6 

1265 

911 

348 

-4 
145 
207 

803 

119 

-190 
874 

1689 

-174 

140 

27 

87 

4 
1605 

100 

43 
57 

-3 

105 

94 
11 

2448 
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TA8LE 3-39. CATEGORIES. QUARTERLY AND ANNUALLY 

CORPORATE CLAIMS AND STOCKS, SECTOR AND SUBSECTOR TRANSACTIONS 

(FINANCIAL ACCOUNTS, CATEGORIES 3512, 3520 AND 2512, 2520) 

SEC- SUB-
TOR SECTOR 

CHANGE 	IN 	LIABILITIES 	........................ 

III NON-FINANCIAL PRIVATE CORPORATIONS 	......... 

IV NON-FINANCIAL GOVERNMENT ENTERPRISES ....... 

1.  FEDERAL 	.................................. 
2.  PROVINCIAL 	............................... 

VI BANKS AND NEAR-BANKS 	....................... 

1.  CHARTERED 	IANKS 	.......................... 

2.  NEAR-BANKS 	............................... 

2.1. QUEBEC 	SAVINGS 	BANKS 	................... 
2.3. 
2.4. 

TRUST 	COMPANIES 	........................ 
MORTGAGE 	LOAN COMPANIES 	................ 

VII INSURANCE COMPANIES AND PENSION FUNDS 	...... 

1. LiFE BUSINESS OF 	LIFE 	INSURANCE COMPANIES 
AND FRATERNAL 	BENEFIT 	SOCIETES 	......... 

VIII OTHER PRIVATE FINANCIAL 	INSTITUTIONS 	....... 

1.  INVESTMENT DEALERS 	....................... 
2.  MUTUAL 	FUNDS 	............................. 

3.  FIRE AND CASUALTY INSURANCE COMPANIES 

4.  MORTGAGE INVESTMENT TRUST CORPORATIONS 
5.  SALES FINANCE AND CONSUMER LOAN COM- 

6.  
PANIES ................................. 

ACCIDENT AND SICKNESS BRANCHES OF 	LIFE 
INSURANCE COMPANIES 	.................... 

7.  OTHER, 	N.E.I ............................. 

IX PUBLIC 	FINANCIAL 	INSTITUTIONS 	.............. 

1.  FEDERAL 	.................................. 
2.  PROVINCIAL 	............................... 

XIII REST 	OF 	THE 	WORLD 	.......................... 

CHANGE IN ASSETS ............................ 

1111 PERSONS AND UNINCORPORATED BUSINESS 	........ 

III NON-FINANCIAL PRIVATE CORPORATIONS 	......... 

IV NON-FINANCIAL GOVERNMENT ENTERPRISES ....... 

1.  FEDERAL 	.................................. 
2.  PROVINCIAL 	............................... 

VI BANKS AND NEAR-BANKS 	....................... 

1.  CHARTERED 	BANKS 	.......................... 

2.  NEAR-BANKS 	............................... 

2.1. QUEBEC 	SAVINGS BANKS ................... 

2.2. CREDIT UNIONS AND CAISSES POPULAIRES 
2.3. TRUST 	COMPANIES 	........................ 
2.4. MORTGAGE 	LOAN COPPANIES 	................ 

VII INSURANCE COMPANIES AND PENSION FUNDS ...... 

1.  LIFE 	BUSINESS OF 	LIFE 	INSURANCE COMPANIES 
AND FRATERNAL 	BENEFIT 	SOCIETES 	......... 

2.  SEGREGATED FUNDS OF LIFE 	INSURANCE 
COMPANIES 	.............................. 

3.  TRUSTEED PENSION 	PLANS 	................... 

VIII OTIER PRIVATE FINANCIAL 	INSTITUTIONS ....... 

1.  INVESTMENT 	DEALERS 	....................... 
2.  MUTJAL 	FUNDS 	............................. 

3.  PIKE AND CASUALTY INSURANCE COMPANIES 

4.  MORTGAGE INVESIMENT TRUST CORPORATIONS 
5.  SALES FINANCE AND CONSUMER LOAN COM- 

6.  
PANIES 	................................. 

ACCIDENT AND SICKNESS BRANCHES OF LIFE 
INSURANCE 	COMPANIES 	.................... 

7.  OTHER, 	N.E.I ............................. 

IX PUBLIC FINANCIAL 	INSTITUTIONS 	.............. 

1.  FEDERAL 	.................................. 
2.  PROVINCIAL 	............................... 

K FEDERAL GOVERNMENT 	......................... 

XI PROVINCIAL AND LOCAL GOVERNMENTS AND 
HOSPITALS 	................................ 

1. PROViNCIAL GOVERNMENTS ................... 
3.  HOSPITALS 	................................ 

XIII REST 	OF THE WORLD 	.......................... 

NOTE: THE TOTAL DF CHANGES IN CATEGORY 3512 PLUS 3520 IS EQUAL TO THE TOTAL IN CATEGORY 2512 PLUS 2520 SINCE SHARE ISSUES 
REPORTED UND 	3520 BY THE LIABILITY HOLDER MAY BE REPORTED UNDER 2512 BY THE ASSET HOLDER. 



	

1981 1982 	1 iAN - 30 SEPT 

I 	II 	III 	IV ANNEE 	I 	II 	III 	1981 1982 

MILLIONS DE DOLLARS 

	

7561 10398 10539 5909 34407 	1 2272 5215 	8541 28498 8341 

3360 3450 1741 2005 

- 	2 	- 	- 

- 	2 	- 	- 

	

4341 2472 	3418 	645 

	

4255 2374 	3398 	460 

86 	98 	20 	185 

69 	42 	10 	17 
17 	56 	10 	108 

-12 	25 	2 	-45 

-12 	25 	2 	-45 

399 	152 	3294 	1049 

-1 	- 	13 	-11 
226 	-32 	- 	34 

30 	35 	44 	5 

-45 	-39 	-179 	-96 

	

-103 	283 	-89 	326 

7 	-10 	-3 	98 
285 	-85 	3508 	693 

-521 4297 2084 2255 

7561 10398 10539 5909 

843 -2213 -1319 -1940 

2691 6636 2806 3766 

102 982 82 12 

102 	982 	83 	13 - 	- 	-1 	-1 

	

-1250 4110 	1015 	603 

	

-1315 4011 	903 	394 

125 	99 	112 	209 

- 	- 	- 	18 

35 	11 	85 	26 
111 	147 	39 	94 
-21 	-59 	-12 	71 

800 	831 	115 	1110 

152 	90 	-74 	75 

34 	41 	-27 	37 
604 	700 	216 	998 

544 1410 4462 1586 

-4 	25 	25 	-56 
1.4 	75 	11 	40 

11 	-80 	-105 	-15 

	

-39 	-70 -134 

	

7 	72 	-50 	44 

	

14 
	-2 	6 

449 1353 4653 1701 

11 	80 	191 	32 

- j 	10 	1 	3 
82 	50 	190 	29 

	

I 	1 	-1 	- 

	

3 	2 	8 	653 

- 	- 	5 	650 

	

3 	2 	3 	3 

	

3750 -1421 	3180 	87 

	

2368 	9921 	8551 	5691 

	

-335 	-12 	2 	-347 

	

-335 	-12 	2 	-347 

	

99 	166 	10231 	553 

	

111 	89 	10027 	615 

	

-12 	77 	204 	-62 

	

13 	121 	66 

	

-37 	64 	83 	-128 

	

-6 	38 	15 	-33 

	

-6 	38 	15 	-33 

	

13 	311 	3845 	-824 

	

57 	-22 	12 	45 

	

-71 	133 	194 	89 

	

25 	-7 	109 	70 

	

-51 	-73 	-263 	-167 

	

-110 	185 	91 	-1346 

	

5 	-2 	-6 	-5 

	

158 	97 	3708 	490 

	

3076 	-641 	5854 	3295 

	

5215 	854 	28498 	8341 

	

565 	-1166 	-2689 	268 

	

2688 	896 	12133 	4545 

	

22 	102 	1166 	132 

	

6 	98p 	1167 	113 

	

16 	41 	-1 	19 

	

552 	11091 	3875 	604 

	

486 	1128 	3539 	687 

	

66 	-19 	336 	-83 

	

1 	- 	- 	1 

	

3 	-9 	131 	-13 

	

-12 	-25 	297 	-64 

	

74 	15 	-92 	-7 

	

496 	428 	1746 	1492 

	

90 	-42 	178 	176 

	

69 	24 	48 	29 

	

337 	446 	1520 	1287 

	

387 	103 	6416 	838 

	

-45 	-40 	46 	-151 

	

-4 	37 	214 	22 

	

22 	1 	-168 	74 

	

-90 	-73 	-151 	-206 

	

3 	90 	15 	127 

	

1 	-3 	5 	4 

	

500 	91 	6455 	968 

	

38 	42 	328 	203 

	

11 	6 	2 

	

37 	41 	322 	201 

	

-1 	127 	1 	126 

	

22 	13 	13 	360 

	

20 	10 	5 	352 

	

2 	3 	8 	8 

	

446 	-800 	5509 	-221 

10556 

2 

10876 

10487 

389 

1991  

-30 

-30 

4894 

22 

114 

-359 

417 

92 
4401 

8109 

34407 

-4629 

15899 

1178 

1 

4478 

3933 

545 

18 

157 
391 
-21 

2856 

253 

85 
2518 

8002 

- 10 
254 

-183 

-285 

59 

11 
8156 

360 

9 
351 

666 

655 
11 

5596 

2337 

288 

415 

-127 

-65 

-65 

-1148 

10 
27 

52 

-43 

-1421 

-8 
235 

860 

2272 

869 

961 

8 

-1051 

-927 

-130 

-1 
-27 
-96 

568 

128 

-64 
504 

348 

-66 
-11 

51 

-43 

34 

6 
377 

123 

123 

325 

322 
3 

127 
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TABLEAU 3-39. CATEGORIES PAR ANNEES El TRIMESTRES 

CREANCES. ENGAGEMENTS El ACTIONS DES ENTREPRISES ASSIICIEBS. OPERATIONS PAR SECTEURS ET SOUS-SECTEURS 

(COMPTES FiNANCIERS, CATEGORIES 3512, 3520 El 2512, 25201 

SOUS-
SIC- SEC-

TEURS TEURS 

VARIATION DU PASSIF 

SOCIETES PRIVEES NON FINANCIERES ............. III 

ENTREPRISES PUBLIQUES NON FINANCIERES ........ IV 

FEDERALES .................................. 
PROVINCIALES ............................... 

BANQUES ET QUASI-BANQUES ..................... VI 

BANQUES A CHARTE ........................... 1. 

QUASI-BANQUES .............................. 2. 

BANQUES D'EPARGNE DU QUEBEC .............. 2.1. 
SOCIETES Dl FIDUCIE ...................... 2.3. 
SOCIETES DE PRETS HYPOTHECAIRES .......... 2.4. 

SOCIETES DASSURANCE ET REGIMES DE PENSION ... VII 

LBS OPERATIONS EN ASSURANCE-VIE DES SOCIETES 
DASSURM4CE-VIE ET Dl SECOURS MUEUEIS ... 	 1. 

AUTRES INSTITUTIONS FINANCIERES PRIVEES ...... VIII 

COURTIERS EN VALEURS MOBILIERES ............ 1. 
PONDS MUTUELS .............................. 2. 
SOCIETES D'ASSURANCE-INCENDIE El RISQUES 

DIVERS ................................... 3. 
SOCIETES Dl FIDUCIE Dl PLACEMENT HYPOTHE- 

CAIRE5 ................................... 4. 
SOCIETES Dl FINANCEMENT DE VENTES El FRETS 
ALA CONSOMMATION ........................ 5. 

DIVISIONS DASSURANCE-ACCIDENT ET DASSURANCE 
- MALADIE DES SOC IEIES D'ASSURANCE-VIE 	6. 

AUTRES, N.C.A .............................. 7. 

INSTITUTIONS FINANCIERES PU8LIQUES ........... IX 

FEDERALES .................................. 1. 
PROVINCIALES ............................... 2. 

RESTE OU MONDE ............................... XIII 

VARIATION DES ACTIFS 

PARTICULIERS ET ENIREPRISES NON CONSTITUEES 
EN SOCIETES ................................ 1011 

SOCIETES FRI VEES NON FINANCIERES ............. III 

ENTREPRISES PUBLIQUES NON FINANCIERES ........ IV 

FEDERALES .................................. 1. 
PROVINCIALES ............................... 2. 

BANQUES IT QUASI-BANQUES ..................... VI 

BANQUES A CHARTE ........................... I. 

QUASI-BANQUES .............................. 2. 

BANQUES DEPARGNE DII QUEBEC .............. 2.1. 
CAISSES POPULAIRES ET CAISSES DEPARGNE ET 

GE CREDIT .............................. 2.2. 
SOCIETES Dl FIOUCIE ...................... 2.3. 
SOCIETES Dl FRETS HYPOTHECAIRES 	2.4. 

SOCIETES 0' ASSURANCE ET REGIMES DE PENSION ... VI! 

LES OPERATIONS EN ASSURANCE-VIE DES SOCIETES 
DASSURANCE-VIE El DE SECOURS MUTUELS 	1. 

LBS CAISSES SEPAREES DES SOCIETES 
D'ASSURANCE-VIE .......................... 2. 

REGIMES DE PENSION FIOUCIE ................. 3. 

AUTRES INSTITUTIONS FINANCIERES PRIVIES ...... VIII 

COURTIERS EN VALEURS MOBILIERES ............ I. 
FONDS MUTUELS .............................. 2. 
SOCIETES O'ASSURANCE- INCENDIE IT RI SQUES 

DIVERS ................................... 3. 
SOCIETES DE FIDUC1E 01 PLACEMENT HYPDTHE- 
CAIRES ................................... 4. 

SOCIETES 01 FINANCEMENT DI VENTES El FRETS 
ALA CONSOMMATION ........................ 5. 

DIVISIONS O'ASSURANCE-ACCIDENT El DASSURANCE 
- MALADIE DES SOCIETES D'ASSURANCE-VIE 	6. 

AUTRES, N.C.A .............................. 7. 

INSTITUTIONS FINANCIERES PUBLIQUES ........... IX 

FEDERALES .................................. 1. 
PROVINCIALES ............................... 2. 

ADMINISTRATION PUBLIQUE FEDERALE ............. A 

ADMINISTRATIONS PUBLIQUES PROVINCIALES ET 
LOCALES ET HOPITAUX ........................ XI 

ADMINISTRATIONS PUBLIQUES PROVINCIALES 	1. 
lUPITAUX ................................... 3. 

RESTE DU MONDE ............................... XIII 

NQlA LA VARIATION TOTALE DES CATEGORIES 3512 El 3520EQUIVAUT A LA VARIATION TOTALE DES CATEGORIES 2512 IT 2520 PUISQUE LBS 
AC1ICNS DECLAREES A LA CATEGORIE 3520 PAR LEMETTEUR PEUVENT lIRE DECLAREES A LA CATEGI3RIE 2512 PAR LE SDUCR1PTEUR. 



-263 

782 

765 

759 
6 

347 

352 

-28 
260 
120 

772 

88 

1 90 
74 

-131 

-3 
-174 

115 

-6 

4 
-67 

61 

4 
57 

-3 

105 

94 
11 

527 
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TABLE 3-40. CATEGORIES, QUARTERLY AND ANNUALLY 

STOCKS, SECTOR AND SUBSEC1OR TRANSACTIONS 

IFINANCIAL ACCOUNTS, CATEGORIES 3520 AND 25201 

SEC- SUB- 
	 1979 	 1980 

TOE SECTOR 
I 	II 	III 	IV ANNUAl. 	I 	II 	III 	IV ANNUAL 

MILLIONS OF DOLLARS 

III 

IV 

1.  
2.  

Vt 

1.  

2.  

2.1. 
2.3. 
2.4. 

VII 

1 . 

VIII 

1.  
2.  

3.  

4.  
5.  

7 . 
IX 

1.  
2.  

1518 1615 1342 2365 6840 1437 2454 1136 2676 7703 

1207 1270 1086 1691 5260 1143 2249 513 1658 5563 NON-FINANCIAL PRIVATE 	CCRPORATIONS 	.......... 

NON-FINANCIAL GOVERNMENT ENTERPRISES -5 -2 -1 -22 -30 - - - -35 -35 

-2 1 -22 -30 - - - -35 -35 . 

11 

- - - - - - - - - 

CHANGE 	IN 	LIABILITIES 	......................... 

	

BANKS AND NEAR-BANKS 	....................... 164 30 158 463 127 248 151 250 776 

FEDERAL 	...................................-5 

83 132 18 34 267 44 128 30 165 367 

PROVINCIAL 	................................ - 

. 

28 32 12 124 196 83 120 121 85 409 

CHARTERED 	BANKS 	........................... . 

NEAR-BANKS 	................................ . 

- 1 - - 
88 

1 
126 

- 
45 

- 
14 

- 
6 

- 
60 

- 
125 

QUEBEC 	SAVINGS 	BANKS 	.................... 
TRUST 	COMPANIES 	........................ 
MORTGAGE 	LOAN COMPANIES 	................ 

13 
15 

20 
11 

5 
7 36 69 38 106 115 25 284 

INSURANCE CCMPANIES AND PENSION FUNDS -  I - 1 2 2 2 2 1 7 

LIFE BUSINESS OF LIFE 	INSURANCE COMPANIES 
AND FRATERNAL BENEFIT SOCIETES - 1 - 1 2 2 2 2 1 7 

OTHER PRIVATE FINANCIAL 	INSTITUTIONS 205 182 227 531 1145 165 -45 410 502 1092 

INVESTMENT DEALERS 	....................... 5 1 - 2 4 8 - -1 -1 5 3 
MUTUAL 	FUNDS 	............................. 83 16 17 55 171 87 -21 61 114 241 

FIRE AND CASUALTY INSURANCE COMPANIES .... 17 -7 - 8 16 11 14 6 36 67 

MORTGAGE 	INVESTMENT TRUST CORPORATIONS 3 4 5 5 17 - - - 1 1 
SALES 	FINANCE AND CONSUMER LOAN COM- 

PANIES 	................................. . 22 - 9 1 [1 31 - 1 - 76 17 
OThER, 	N.E.I ............................. . 75 177 206 442 900 67 -38 404 270 703 

PUBLIC 	FINANCIAL 	INSTITUTIONS 	.............. . - - - - - - - - 300 300 

FEDERAL ..................................  - - - - - - - 300 300 
PROVINCIAL 	............................... - - - - - - - - - - 

CHANGE IN ASSETS ............................. 

1511 PERSONS AND UNINCORPORATED BUSINESS 	........ 

III NON-FINANCIAL PRIVATE CORPORATIONS ......... 

IV NON-FINANCIAL GOSEENMENT ENTERPRISES 	....... 

1.  FEDERAL 	.................................. 
2.  PROVINCIAL 	............................... 

VI BANKS AND 	NEAR-BANKS 	....................... 

1.  CHARTERED 	BANKS 	.......................... 

2.  NEAR-BANKS 	............................... 

2.1. QUEBEC 	SAVINGS 	BANKS 	................... 

2.2. CREDIT UNIONS ANC CAISSES POPULAIRES 
2.3. TRUST COMPANIES 	........................ 
2.4. MORTGAGE LOAN 	COMPANIES 	................ 

VII INSURANCE COMPANIES AND PENSION FUNDS ...... 

1.  LIFE 	BUSINESS CF LIFE 	INSURANCE COMPANIES 
AND FRATERNAL BENEFIT 	SOCIETES 	......... 

2.  SEGREGATED FUNDS CF LIFE 	INSURANCE 
COMPANIES 	.............................. 

3.  TRUSTEED PENSION 	PLANS 	................... 

VIII OTHER PRIVATE FINANCIAL 	INSTITUTIONS ....... 

1.  INVESTMENT 	DEALERS 	....................... 
2.  MUTUAL 	FUNDS 	............................. 

3.  FIRE AND CASUALTY INSURANCE COMPANIES 

4.  MORTGAGE INVESTMENT TRUST CORPORATIONS 
5.  SALES FINANCE AND CONSUMER LOAN COM- 

PANIES 	................................. 
6.  ACCIDENT AND SICKNESS BRANCHES OF 	LIFE 

INSURANCE COMPANIES 	.................... 
7.  OTHER, 	N.E.I ............................. 

IX PUBLIC 	FINANCIAL 	INSTITUTIONS 	.............. 

1.  FEDERAL 	.................................. 
2.  PROVINCIAL 	............................... 

X FEDERAL 	GOVERNMENT 	......................... 

XI PROVINCIAL AND LOCAL GOVERNMENTS AND 
I-IJSPITALS 	................................ 

1. PROVINCIAL GOVERNMENTS 	................... 
3. HOSPITALS 	................................ 

XIII REST 	OF 	THE WORLD 	.......................... 

823 	965 1155 	262 	3225  

542 -496 -166 -141 

157 697 184 -256 

749 5 2 9 

749 5 1 4 - - 1 5 

81 121 200 -61 

-20 31 46 -62 

101 96 154 1 

-20 -5 2 -5 
64 127 114 -45 
57 -26 38 51 

143 37 295 297 

7 -27 101 1 

-30 -41 -56 -57 
166 lii. 244 353 

-28 173 -159 -117 

-3 -B 15 -7 
-57 -37 -57 -23 

54 12 21 26 

-1 -5 - - 

2 3 9 -10 
-23 208 -147 -105 

24 -7 51 -7 

5 - - -1 
19 -7 51 -6 

- -2 -1 - 

32 -2 43 32 

29 -4 40 29 
3 2 3 3 

-335 -43 540 365 

	

994 	1213 	1420 	1331 	4958 

	

-1123 	461 	126 	292 	-244 

	

19 	225 	200 	266 	710 

	

16 	1 	2 	1 	20 

	

14 	1 	2 	1 	18 

	

2 	- 	- 	- 	2 

	

-56 	121 	15 	-45 	39 

	

-165 	42 	-60 	- 	-183 

	

107 	85 	75 	-45 	222 

	

27 	-1 	-13 	-1 	12 

	

70 	84 	55 	70 	279 

	

ID 	2 	33 	-114 	-69 

	

315 	346 	607 	1150 	2418 

	

-60 	16 	60 	33 	49 

	

-20 	51 	103 	18 	25 

	

395 	219 	444 	1099 	221 

	

-15 	57 	-68 	61 	35 

	

65 	-47 	-17 	53 	54 

	

-40 	28 	-54 	14 	-52 

	

62 	-B 	29 	35 	118 

	

9 	- 	- 	- 	9 

	

3 	4 	2 	7 	16 

	

-114 	80 	-28 	-46 	-110 

	

40 	17 	102 	69 	228 

	

- 	- 	34 	35 	69 

	

40 	17 	68 	34 	159 

	

-1 	2 	1 	- 	2 

	

12 	2 	3 	6 	23 

	

9 	- 	- 	3 	12 

	

3 	2 	3 	3 	11 

	

666 	436 	558 	-177 	1483 

NDTEI THE TOTAL OF CHANGES IN CATEGORY 3512 PLUS 3520 IS EQUAL TO THE TOTAL IN CATEGORY 2512 PLUS 2520 SINCE SHARE ISSUES 
REPORTED UNDER 3520 BY THE LIABILITY HOLDER MAY BE REPORTED UNDER 2512 BY THE ASSET HOLDER. 



1981 	 19821 JAN - 30 SEPT 

I 	II 	III 	IV ANNEE 	I 	II 	III 	1981 	1982 

MILLIONS CE DOLLARS 

3462 2297 4443 3071 13273 1289 1328 	383 10202 3000 

	

2559 	1541 	765 	1778 	6643 

_ 

	

618 	401 	240 	619 	1886 

	

579 	335 	155 	460 	1529 

	

39 	66 	93 	159 	357 

	

59 	29 	40 	104 	232 

	

-20 	37 	53 	55 	125 

	

2 	2 	2 	1 	7 

	

2 	2 	2 	1 	7 

	

283 	352 	3428 	673 	4736 

	

2 	1 	3 	- 	6 

	

226 	-32 	- 	34 	228 

	

25 	21 	12 	46 	104 

	

-3 	- 	6 	-72 	-69 

- 	73 	-4 	9 
33 	287 3411 	656 	43 

	

615 	1322 	-83 

- -336 -12 

	

- 	-336 	-12 

	

472 	227 	155 

	

415 	111 	89 

	

57 	116 	66 

	

23 	37 

	

10 	93 	29 

	

-1 	2 	2 

-1 	2 

203 	113 	321 

- 	1 	3 
27 	-71 	133 

2 	36 	18 

- 	S 	- 

-3 	-4 	- 
177 	146 	16 

4865 1854 

1 -348 

1 -348 

	

1267 	654 

	

1069 	615 

	

198 	239 

	

128 	107 

	

70 	132 

	

6 	3 

	

6 	3 

4063 637 

	

6 	4 

	

194 	69 

	

58 	56 

	

3 	5 

	

71 	-9 

	

3731 	492 

792 1119 1002 1045 	3958 529 	96 	293 2913 918 

043 -2213 -1319 -1940 -4629 

92 	-32 	468 -313 	215 

- 	- 	30 	12 	42 

- 	- 31 	13 	44 
- 	- 	-1 	-1 	-2 

-43 	171 	311 	10 	458 

-102 	138 	237 -138 	135 

62 	33 	80 	148 	323 

- 	- 	- 	18 	16 

- 	- 	5 	650 	655 
3 	2 	3 	3 	11 

-375 -290 	112 -193 	-746 

2
9
8 	2 	44 	18 	92 

7 	108 	51 	41 	279 
-45 	-77 	-15 	71 	-66 

758 	840 	147 	1052 	2797 

120 	99 	-42 	17 	194 

J4 	41 	-27 	37 	85 
4 	700 	216 	998 	2518 

276 	367 	-270 	-208 	165 

-7 	25 	27 	-92 	-47 
128 	75 	11 	40 	254 

12 	-71 	-102 	-29 	-190 

- 	53 	- 	-1 	52 

3 	4-2 	6 	11 
140 	281 	-204 	-132 	85 

77 	60 	191 	32 	360 

-5 	10 	1 	3 	9 
62 	53 	190 	29 	351 

1 	1 	-1 	- 	1 

3 	2 	8 653 	666 

869 	565 	-1166 

-39 	142 	81 

66 	18 	185 

67 	2 	18 
-1 	16 

-151 -615 -188 

-49 -621 	-88 

-102 	6 	-100 

12 	3 	-38 
-41 	-2 	-5 
-73 	4 	-1 

544 	378 	383 

104 -28 	-87 

-6469 	24 
504 	337 	446 

-112 	123 	-188 

-32 -46 	7 
-11 	-4 	37 

51 	21 	-18 

15 	- 	- 

61 	- 

	

-141 	151 -21 

123 	38 	42 

- 	1 	1 
123 	37 	41 

- 	-1 	121 

325 	22 	13 

322 	20 	10 
3 	2 	3 

	

-227 	-9 -162 

	

-2689 	268 

	

528 	184 

	

30 	269 

	

31 	25 

	

-1 	1 

448 -954 

273 -758 

175 -196 

74 -23 
236 -94 
-137 -80 

1745 1305 

	

177 	-11 

	

48 	29 
1520 1281 

373 -177 

45 -7 

	

214 	2 

	

-161 	54 

53 	15 

5 	4 
217 -201 

328 	203 

6 	2 
322 	201 

1 	126 

13 	360 

5 	35 
8 

-553 -398 

- 129 - 

TABLEAU 3-40. CATEGORiES PAR ANNEES El TRIMESTRES 

ACTIONS, OPERATIONS PAR SECTEURS ET SOUS-SECTEURS 

ICOMPTES FINANCIERS, CATEGORIES 3520 El 2520) 

SEC - 
TEURS MULS 

VARIATION 00 PASSIF 

SOCIETES PRIVEES NON FINANCIERES ............. III 

ENTREPRISES PUBLIQUES NON FINANCIERES ........ IV 

FE0ERALES 
PR0V1NCIAL ............................... 

BANQUES El QUASI-BANQUES ..................... VI 

BANQUES A CHARTE ........................... 1' 

QUASI-BANQUES .............................. 2. 

BAQUNES OEPARGNE DU QUEBEC .............. 
SOCIETES OE P100dB ......................hk 
SOCIETES BE FRETS HYPOTHECAIRES .......... 2.4. 

SOCIETES DASSURANCE El REGIMES DE PENSION ... VII 

LBS OPERATIONS EN ASSURANCE-VIE DES SOCIETES 
D'ASSUR3NCE-VIE Er 01 SECOUBS MUTUELS ... 	1. 

AUTRES INSTITUTIONS FINANCIERES PRIVEES ...... VIII 

COURTIERS EN VALEURS NOBILIERES ............ 1. 
PONDS MUTUELS ..............................2. 
SOCIETES O'ASSURANCE-INCENDIE El RISQUES 

DIVERS .................................. 3. 
SOCIETES DE FIDUCIE DE PLACEMENT HYPOhIE- 

CAIRES .................................. 4. 
SOCIETES DE F INANCEMENT DE VENTES l FRETS 

ALA CONSOMMAT EON ........................ 
AUTRES, N.C.A. .... ......................... 

INSTITUTIONS FINANCIERES PUBLIQUES ........... IX 

FEDERAtES .................................. 
PROVINCIALES ............................... 

VARIATION DES ACT IFS 

PARTICULIERS El ENTREPRISES NON CONSTITUEES 
EN SOCIETES ................................ 1111 

SOCIETES PRIVEES NON FINANCIERES ............. III 

ENTREPRISES PUBLIQUES NON FINANCIERES ........ IV 

FEDERALES .................................. 
PROVINCIALES ............................... 	1. 

BANQUES El QUASI-8ANQUES ..................... VI 

BANQUES A CHARTE ........................... 1. 

QUA5I-BANQUES .............................. 2. 

BANQUES O'EPARGNE DU QUEBEC .............. 2.1. 
CAISSES POPULAIRES ET CAl SSES IEPARGNE i 

BECREDIT .............................. 2.2. 
SOCIETES Dl FIDUCIE ...................... 2.3. 
SOCKET ES DE PRETS HYPOTHECAIRES 	2.4. 

SOCIETES DASSURANCE ET REGIMES DE PENSION ... VII 

LBS OPERATIONS EN ASSURANCE-VIE DES SOCIETES 
D'ASSURANCE-VIE IT DE SECOURS MUTUELS ... 	1. 

LES CAISSES SEPAREES DES SOCIETES 
D'ASSURANCE-VIE .......................... 

REGIMES DE PEF6 ION FIDUCIE ................. 
AUTRES INSTITUTIONS FINANCIERES PRIVIES ...... VIII 

COURTIERS EN VALEUR5 MOBILIERES ............ 1. 
PONDS MUTUELS .............................. 2. 
SOCIETES O'ASSURANCE-INCENDIE El RISQLJES 

DIVERS ............................... 3. 
SOCIETES DE FIDJCIE 01 PLACEMENT IIYPOIHE- 
CAIRES ................................... 4. 

SOCIETES DE FINANCEMENT Dl VENTES El FRETS 
A LA CONSOMMAT ION ........................ 5. 

DIVISIONS O'ASSURANCE-ACCIOENT El DASSURANCE 
- MALADIE DES SOCIETES D'ASSURANCE-VIE 	6. 

AUTRES, N.C.A .............................. 7. 

INSTITUTIONS FINANCIERES PUBLIQUES ........... IX 

FEDERAtES .................................. 1. 
PROVINCIALES ............................... 2. 

ADMINISTRATION PUBLIQUE FEDERAtE ............. A 

ADMINISTRATIONS PUBLIQUES PROVINCIALES El 
LOCALES FT HOPITAUX ... ............. ........ 	XI 

ADMINISTRATIONS PUBLIQUES PROVENCIALES ..... 
HOPITAUX ................................... 

RESTE 00 MONDE ............................... XIII 

NOTAi LA VARIATION TOTALE DES CATEGORIES 3512 El 3520 EQUIVAUT A LA VARIATION TOTALE DES CATEQOR)ES 2512 ET 2520 PUISQUE LBS 
ACTIONS DECLAREES A LA CATEGORIE 3520 PAR L EMETTEUR PEUVENT ETRE DECLAREES A LA CATEQORIE 2512 PAR LB SOUCRIPTEUR. 
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TABLE 5-1. THE FINANCIAL FLOW ACCOUNTS CROSS REFERENCED TO CANSIM DATA BANK NUMBERS 

SECTORS 1. CORRESPONDING MATRIX NUMBERS 

CATEGORY 	 SERIES 	I K II 	III 	IV 	IV-1 	Iv-2 	IV-3 	B 
NO. 	TRANSACTION CATEGORY 	 NO. 	000101 	00070 	0U0703 	000104 	000705 	000106 	000707 

NUMAERS ARE PREFIXED BY 0 

1100 	GROSS SAVING 

1101 	RESIDUAL ERROR OF ESTIMATE, INC. V. EXP. ACCOUNTS 
	

1.1 
1200 	CAPITAL CONSUMPTION ALLOWANCES AND MISC. VAL. AD ..!. 

	
1.2 

1400 	NET SAVING 
	

1.3 

1500 	NON-PIMANCIAL CAPITAL ACQUISITION 
	

2 
1501 	RESIDUAL ERROR OF ESTIMATE, INC. V. EXP • ACCOUNTS 

	
2.1 

1600 	GROSS FIXED CAPITAL FORMATION 
	

2.2 
1700 	VALUE OF PHYSICAL CHANGE IN INVENTORIES 

	
2.3 

1800 	NET PURCHASES OF EXISTING AND INTANGIBLE ASSETS 
	

2.4 

1900 	NET LENDING OR BORROWING 11100-15001 
	

3 

2000 	NET FINANCIAL INVESTMENT 12100-31001 
	

4 

2100 	NET INCREASE IN FINANCIAL ASSETS 
2210 	OFFICIAL INTERNATIONAL RESERVES 

	
5.1 

2211 	OFFICIAL HOLDINGS OF GOLD AND FOREIGN EXCHANGE 
	

5.1 • 1 
2212 	INTERNATIONAL MONETARY FUND, GENERAL ACCOUNT 

	
5. 1 • 2 

2213 	SPECIAL DRAWING RIGHTS 
	

5.1.3 

2310 	CURRENCY AND DEPOSITS 
	

5.2 

2311 	CURRENCY AND BANK DEPOSITS 
	

5.2.1 
2312 	DEPOSITS IN OTHER INSTITUTIONS 

	
5.2.2 

2313 	FOREIGN CURRENCY AND DEPOSITS 
	

5. 2 • 3 

2320 	RECEIVABLES 
	

5.3 

2321 	CONSUMER CREDIT 
	

5.3.1 
2322 	TRADE 
	

5.3.2 

2330 	LOANS 
	

5.4 

2331 	BANK LOANS 
	

5.4.1 

2332 	OTHER LOANS 
	

1.4.2 

2340 	GOVERNMENT OF CANADA TREASURY BILLS 
	

5.5 

2350 	FINANCE AND OTHER SHORT-TERM PAPERS 
	

5.6 

2410 	MORTGAGES 
	

5.7 

2420 	BONDS 
	

5,8 

2421 	GOVERNMENT OF CANADA BONDS 
	

5.8.1 

2422 	PROVINCIAL GOVERNMENT BONDS 
	

5.8.2 

2423 	MUNICIPAL GOVERNMENT BONDS 
	

5.8.3 

2424 	OTHER CANADIAN BONDS 
	

5.8.4 

2430 	LIFE INSURANCE AND PENSIONS 
	

5.9 

2510 	CLAIMS JN ASSOCIATED ENTERPRISES 
	

5.10 

2512 	CORDORATE 
	

5.10.2 

2513 	GOVERNMENT 
	

5.10.3 

2520 	STOCKS 
	

5.11 

2530 	FOREIGN INVESTMENTS 
	

5.12 

2610 	OTHER FINANCIAL ASSETS 
	

5.13 

2700 	OFFICIAL MONETARY RESERVE OFFSETS 
	

5.14 

3100 	NET INCREASE IN LIABILITIES 
	

6 

3210 	OFFICIAL INTERNATIONAL RESERVES 
	

6.1 

3211 	OFFICIAL HOLDINGS OF GOLD AND FOREIGN EXCHANGE 
	

6.1.1 

3212 	INTERNATIONAL MONETARY FUND, GENERAL ACCcRJNT 
	

6.1.2 

3215 	SPECIAL DRAWING RIGHTS 
	

6.1 • 3 

3310 	CURRENCY AND DEPOSITS 
	

6.2 

3311 	CURREYCY AND BANK DEPOSITS 
	

6.2.1 

3312 	DEPOSITS IN OTHER INSTITUTIONS 
	

6.2.2 

3313 	FOREIGN CURRENCY AND DEPOSITS 
	

6.2.3 

3320 	PAYABLES 
	

6.3 

3321 	CONSUMER CREDIT 
	

6.3.1 

3322 	TRADE 
	

6.3.2 

3330 	LOANS 
	

6.4 

3331 	BANK LOANS 
	

6.4.1 

3332 	OTHER LOANS 
	

6.4.2 

3340 	GOVERNMENT OF CANADA TREASURY BILLS 
	

6.5 

3350 	FINANCE AND OTHER S!R3RT-TERM PAPERS 
	

6.6 

3410 	MORTGAGES 
	

6.7 

3420 	BONDS 
	

6.8 

3421 	GOVERNMENT OF CANADA BONDS 
	

6.8.1 

3422 	PROVINCIAL GOVERNMENT BONDS 
	

6.8.2 

3423 	MUNICIPAL GOVERNMENT BONDS 
	

6.8.3 

3424 	OTHER CANADIAN BONDS 
	

6.8.4 

3430 	LIFE INSURANCE AND PENSIONS 
	

6.9 

3510 	CLAIMS OF ASSOCIATED ENTERPRISES 
	

6.10 

3512 	CORPORATE 
	

6.10.2 

3513 	GOVERNMENT 
	

6.10.3 

3520 	STOCKS 
	

6.11 

3530 	FOREIGN INVESTMENTS 
	

6.12 

3610 	OTHER LIABILITIES 
	

6.13 

3700 	OFFICIAL MONETARY RESERVE OFFSETS 
	

6.14 

4000 	DISCREPANCY 	 7 

150038 	150072 	150129 	150186 	150239 	150294 	150.331 

150039 	150D73 	150130 	150187 	150240 	150298 	150338 
150040 	150074 	150131 	150188 	150241 	150296 

150041 	150075 	150132 	150189 	150242 	150297 	1503.39 

150042 

 

	

150D7t. 	150133 	110190 	150243 	150298 	150340 
150043 	150071 	150134 	[50191 	150244 
150030 	150078 	150135 	150192 	150245 	150328 

150044 	150079 	15O16 	150193 	150246 	150299 	150341 

150045 	150080 	150137 	150194 	[50241 	150300 	150342 

150046 	150081 	E50138 	150195 	150248 	150301 	150343 
1o0344 
150345 
150346 
150347 

150031 	150082 	153139 	150196 	150249 	150302 
150032 	150083 	150140 	150197 	150250 	150303 
150033 	150084 	150141 	150230 	150251 	150304 
550034 	150085 	110142 	150198 	150252 

	

150086 	... 	... 
150048 	150087 	... 	.,. 	•.. 

	

150088 	153144 	150200 	150254 	150306 

	

150090 	150146 	150202 	150256 	150308 	150349 
150035 	150091 	150147 	150203 	150257 	150309 	150350 
150038 	150092 	150148 	150232 	150258 	... 	150351 

150128 	150093 	150149 	150204 	150259 
110037 	150094 	150150 	150205 	150260 	150310 
150062 	150095 	150151 	150206 	150261 	150311 	150353 

150063 	150096 	150152 	150207 	150262 	150312 
150004 	150091 	150153 	150208 	150263 	150313 

150065 	150098 	110154 	150209 	150264 	150314 
150066 	... 	... 	•.. 

	

150155 	150210 	150285 

	

15010o 	150156 	150211 	150286 

	

150157 	150212 	150266 	150316 	[50315 

150067 	150101 	150158 	150236 	150267 

150068 	150101 	150159 	150213 	150268 
150049 	150103 	150160 	[50214 	150269 	150317 	150356 

150050 	150104 	150161 	150215 	150270 	150318 	150357 

150359 

150069 	•.. 	•.. 	... 
150010 	... 	•.. 	•.. 
150052 	150106 	150163 	[50217 	150272 	150319 

150053 	150107 	150164 	150218 	150273 	150320 

150054 	150108 	150165 	150219 	150274 	150321 

150055 	150109 	150166 	150220 	150275 	150322 

150071 	150110 	150167 	150221 	150276 

150056 	150111 	150168 	150222 	150277 	150329 

	

150169 	150233 	150287 

	

150170 	150224 

	

150171 	•.. 	150279 

	

150180 • .. 	... 	150330 
150058 	150113 	150176 	1502.31 	150288 

	

150177 	150229 

	

150115 	150178 	150234 

	

150173 	150226 	150281 	150324 	150361 

	

150116 	150179 	150235 	150284 

	

150117 	150174 	150227 	150282 	150325 	150362 
150363 

150061 	150118 	150175 	150228 	150283 	150326 	150364 



TABLEAU 5-1. NUMEROS 01 CANSIM DES POSIES DES COMPTES DES FLUA FINANCIERS 

SECTEURS AT NUMEROS DE MATRICES 

	

V-I 	8-2 	8-3 	VI 	81-1 

	

000708 	000709 	000710 	000711 	000112 

LES NUMERO5 COMMENCENT PAR 0 

NUMERO 	 NUMERO 
81-2 	81-2.1 	OF 	 DE 

000713 	000714 	SERIE 	 CAIEI.,CIRIE D'OPERAIIONS 	 CATEGORIE 

150375 ... ... 150455 150514 150559 150616 

150456 150515 150560 150617 
150457 150516 150561 150618 

150377 ... ... 150458 150517 150562 150619 

150378 ... . 	. 150459 150518 150563 150620 

150460 150519 150564 150621 

150379 ... ... 150461 150520 150565 150622 

150380 150414 150435 150462 150521 150566 150623 

150381 150415 150436 150463 150522 150567 150624 
150416 150437 ... 

150383 150417 150438 .. 
150418 150439 ... ... 
150419 .. .. 

150464 150549 150568 150646 
• .. ... ,.. 150465 150524 150569 150626 
• .. •.. .. . 150466 ... 150570 
• 	•. ... .. 150467 150550 150571 150647 

• .. ... .. . 150469 150526 150573 150628 

150470 
150471 150528 

150385 .. . 150472 ... 150575 150630 
150386 ... ... 150473 150529 150576 
150381 ... •. . 150474 150554 150577 

150475 150530 150578 150631 
150476 150531 150579 150632 

150389 ... ... 150417 150532 150580 150633 
• .. ... .. 150478 150533 150581 150634 

150479 150534 150582 150635 
150480 150535 150583 150636 

• .. ... •. . 150482 150537 150585 
150391 ... .. ... 

150483 150555 150586 
150484 150551 150587 

150392 150420 •. . 150485 150538 150588 150637 

6 150421 150441 150486 150539 150589 150638 

• -. ... ... 150487 150552 150606 150648 
,0A •.. ... 150488 150541 

• 	.. ... ... 150489 ... 150591 150640 
150504 150553 150601 150649 

• 	.• .., . 150492 •.. 150594 
150493 ... 150595 150642 

• 	.. ... •.. 150494 150543 150596 

• ... .. . 150495 ... 150597 
• 	• ... ... 150505 •.. 150608 

• 	•• ... •.. 150498 150545 150600 150651 

150500 150556 150602 
150423 150443 ... 

150501 150546 150603 150643 

151.399 •.. •.. 150502 150547 150604 150644 
150402 ... •• • •.• 

150403 150424 150444 150503 150548 150605 150645 

1 EPARONE BRUTE 1100 
1.1 ERREUR RESILUELLE 	D'ESTIMATION 1101 
1.2 PROVISIONS POUR CONSUMMATION DI CAPITAL 1200 
1.3 EPARGNE NETTE 1400 

2 ACQUISITION UI CAPITAL NON FINANCIER 1500 
2.1 ERREUR RESIUULLLE 	DESTIMAT ION 
2.2 FORMATION BRUTE UI CAPITAL FIXE 1600 
2.3 VALEUB DE LA VARIATION MATERIELLE DES STOCKS 1700 
2.4 ACHATS NETS O'ACTIFS EXISTANTS ET 	INTANGIBLES 1802 

3 FRET NET OU EMPRUT 	NET 	(1100-1500) 1900 

4 INVESTISSEMENT 	FINANCIER NET 	12100-3100) 4000 

5 VARIATION NETTE UI 	L'ACTIF FINANCIER 2102 
5.1 RESERVES 	OFFICIELLES 	Of LIQUIDITIS 	INTERTIATIONALES 2210 
5.1.1 AVUIRS CFF1ILS 	EN OR 	IT 	EN DEVISES 	ETRAEIC,ERES 2211 
5.1.2 FONTS 	MONETAIRE 	INTERNATIONAL, 	COMPTE GENERAL 2212 
5.1.3 090 ITSUI TIRAGE SPECIAUX 221., 
5.2 ARGENI 	1100101 	IT 	OEPOTS 2310 
5.2.1 ARGENT LIQUIDE IT OEPUTS BANQUAIRES 2311 
5.2.2 DEPOTS DANS LES AUTRES 	INSTITUTIONS 2312 
5.2.3 DEVISES €1 	DEPOTS 	ETR6N&ERS 2313 
5.3 COMPTES A RECEVJIR 2320 
5.3.1 CREOIT A LA CONSUMMATION 2321 
5.3.2 EFFETS COMMIEC1AUX 2322 
5.4 PRETS 2330 
5.4.1 PEErS BANQUAIRES 2331 
5.4.2 AUTRES PRITS 2332 
5.5 EONS DU IRESOR FEDERAUX 4340 
5.6 PAPIER OR 	SL.CIITAS 	DE FINANCEMENT 	El 	AUTRE PAPIER 2350 
5.7 HYPOTI4EUUIS 2410 
5.8 OBLIGATIONS 2420 
5.8.1 OBLIGATIONS FEDERALES 2421 
5.8.2 OBLIGATIONS PROVINCIALES 2422 
5.8.3 OBLIGATIONS MUNICIPALES 2423 
5.8.4 AUTRIS OBLIGATIONS CANADIENNES 2424 
5.9 ASSURANCES-VIE IT RANTES 2430 
5.10 CREANCES SUR 01$ ENTRIPRISES ASSOCIEES 2510 
5.10.2 CONSTITUEES 2512 
5.10.3 PLIBLIQUES 2513 
5.11 ACTIONS 2520 
5.12 INVESTISSEMINTS ETRANGERS 2530 
5.13 AUTRES 	ELEMENTS 	UI LACTLF FINANCIER 2610 
5.14 RESERVES MONETAIRES OFFICIELLES 	(COMPENSATION) 2700 

6 VARIATION NInE 03 PASS1F 3100 
6.1 RESERVES OFFIIELLAS DE 	LIQUIQIIES 	INTERNATIONALES 321) 
6.1.1 AVOIRS OFFICIELS 	EN OR El 	EN DEVISES ITRANGERES 3411 
6.1.2 FONOS MONETAIRE 	INTERNAtIONAL, COMPTE GENERAL 3212 
6.1.3 090105 DI TIRAGE SPECIAUX 3213 
6.2 AEGENT LIQUIQE 	IT DEPOTS 3.312 
6.2.1 ARGENT LIQUIDE ET DEPOTS 8ANQUAIRES 3311 
6.2.2 DEPOTS DANS LES AUTRES 	INSTITUTIONS 3312 
6.2.3 OIVISES IT DEPOTS ETRANGERS 3j3 
6.3 COMPTES A PAVER 3320 
6.3.1 CREDIT A 	LA CONSOMNATION 3321 
6 

. 
3 
 . 

2 EFFETS COMMERCIAUX 3322 
6.4 EMPRUNTS 3330 
6.4.1 EMPRUNTS 	8A'QLJAI#ES 3331 
6.4.2 AUTRIS EMPRUNTS 3332 
6.5 EONS 00 TRESOR FEDERAUX 3340 
6.6 PAPIER OE SOCIETES OR FINANCEMENT 	IT AUTRE PAPIER 3350 
6.7 HYPOTHEQUES 3410 
6.8 OBLIGATIONS 3420 
6.8.1 OBLIGATIONS FEOERALES 3421 
6.8.2 OBLIGATIONS PROVINCIALES 3422 
6.8.3 OBLIGATIONS MUN(CIPALES 3423 
6.8.4 AUTRES OBLIGATIONS CANAOIENNES 3424 
6.9 ASSURANCES-VIE IT RENTES 3430 
6.10 ENGAGEMENTS ENVIES DES ENTREPRISES ASSOCXEES 3510 
6.10.2 CONSTITUEES 3512 
6.10.3 PUBLIQUES 3513 
6.11. ACTIONS 3520 
6.12 INVESTISSEMENIS ETRANGERS 3530 
6.13 AU1RES ELEMENTS DU PASSIF 3610 
6.14 RESERVES MONETAIRES OFFICIELLES 	(COMPENSATION) 3100 

7 	DIVERGENCE (1900-2000) 	 4000 
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TABLE 5-1. THE FINANCIAL FLOW ACCOUNTS CROSS REFERENCED TO CANSIM DATA BANK NUMBERS 

SECTORS & CORRESPONDING MATRIX NUMBERS 

CATEGORY 	 SERIES 	VI-2.2 	VI-2.3 	81-2.4 	VII 	811-I. 	VLI-2 	811-3 
NO. 	 TRANSACTION CATEGORY 	 NO. 	000715 	000716 	000711 	000719 	000720 	000721 	000723 

NUMBERS ARE PREFIXED BY 0 

1100 GROSS SAVING 1 150656 150700 150748 150852 150902 150941 151023 
1101 RESII8JAL 	ERROR OF ESTIMATE, 	INC. 	C EXP. 	ACCOUNTS 1.1 ... ... ... ... 
1200 CAPITAL CONSUMPTION ALLOWANCES AND MISC. VAL. ADJ. 1.2 150657 1S0701 150749 150853 150903 
1400 NET SAVING 1.3 150458 150702 150750 150854 150904 

1500 NON-FINANCIAL CAPITAL ACQUISITION 2 150659 150703 150751 150855 150905 150942 151024 
EROS RESIWAL 	ERROR OF ESTIMATE, 	INC. 	C EXP . 	ACCOUNTS 2.1 ... ... ... ... 
1600 GROSS FIXED CAPITAL FORMATION 2.2 150660 150704 150752 150856 150906 150943 
1700 VALUE OF PHYSICAL CHANGE IN INVENTORIES 2.3 ... ... ... ... . 
1800 NET PURCHASES OF EXISTING AND INTANGIBLE ASSETS 2.4 150661 150705 150753 150857 150907 150944 151025 

1900 NET LENDING OR BORROWING 	1100-1500) 3 150662 150706 150154 150858 150908 150945 151026 

2000 NET FINANCIAL 	INVESTMENT 	(2100-3100) 4 150663 150707 150755 150859 150909 150946 151027 

2100 NET INCREASE 	IN FINANCIAL ASSETS 5 150664 150708 150156 150860 150910 150947 151028 
2210 OFFICIAL 	INTERNATIONAL RESERVES 5.1 ... ... ... ... 
2211 OFFICIAL HOLDINGS OF GOLD AND FOREIGN EXCHANGE 5.1.1 ... ... ... ... 
2212 INTERNATIONAL MONETARY FUND, 	GENERAL ACCOUNT 5.1.2 ... ... ... ... ... 
2213 SPECIAL DRAWING RIGHTS 5.1.3 ... ... ... ... 
2310 CURRENCY AND DEPOSITS 5.2 150665 150709 150757 150861 150911 150948 152029 
2311 CURRENCY AND BANK DEPOSITS 5.2.1 150666 150110 150758 150862 150912 150949 151030 
2312 DEPOSITS 	IN 	OTHER 	INSTITUTIONS 5.2.2 150667 150711 150759 150863 150913 150950 151031 
2313 FOREIGN CURRENCY AND DEPOSITS 5.2.3 150668 150712 150760 150864 150914 150961 151048 
2320 RECEIVABLES 5.3 ... ... ... 150865 150975 
2321 CONSUMER CREDIT 5.3.1 150670 15074 150788 150866 150916 
2322 TRADE 5.3.2 ... ... ... 150867 150901 150952 151033 
2330 LOANS 5.4 ... ... ... ... 
2331 BANK LOANS 5.4.1 ... ... ... ... 
2332 OTHER LOANS 5.4.2 150672 150714 150762 150869 150918 150954 151040 
2340 GOVERNMENT OF CANADA TREASURY BILLS 5.5 150692 150715 150763 150870 150919 150968 151049 
2350 FINANCE AND OTHER SHORT-TERM PAPERS 5.6 150690 150716 150764 150871 150920 150969 151047 
2410 MORTGAGES 5.7 150673 150717 150765 E50872 150921 150955 151034 
2420 BONDS 5.8 150674 150718 150764 150873 150922 150956 151035 
2421 GOVERNMENT OF CANADA BONDS 5.8.1 150675 150719 150747 150874 150923 150957 151030 
2422 PROVINCIAL GOVERNMENT BONDS 5.8.2 150676 150720 150768 150875 150924 150958 151031 
2423 MUNICIPAL GOVERNMENT BONUS 5.8.3 150677 150721 150169 150876 180925 150959 1510D8 
2424 OTHER CANADIAN BONDS 5.8.4 150678 150722 150770 150817 150926 150960 151039 
2430 LIFE 	INSURANCE AND PENSIONS 5.9 ... . .. ... . .. 
2510 CLAIMS ON ASSOCIATE.) ENTERPRISES 5.10 ... ... ... ... 
2512 CORPORATE 5.10.2 150680 150724 150172 150892 150932 
2513 GOVERNMENT 5.10.3 ... ... ... ... 
2520 STOCKS 5.11 150691 150725 150713 150880 150927 150961 151040 
2530 FOREIGN 	INVESTMENTS 5.12 150695 150126 150714 150881 150933 150962 151041 
2610 OTHER FINANCIAL ASSETS 5.13 150681 150727 150715 150882 150931 150963 151042 
2700 OFFICIAL MONETARY 	EESERVE OFFSETS 5.14 ... ... ... ... 

3100 NET 	INCREASE 	IN 	LIABILITIES 6 150682 150728 150776 150883 150928 150964 151043 
3210 OFFICIAL 	INTERNATIONAL 	RESERVES 6.1 ... . .. . .. ... 
3211 OFFICIAL HOLDINGS OF GOLO AND FOREIGN EXCHANGE 6.1.1 ... ... ... . -. ... 
3212 INTERNATIONAL MONETARY FUND, 	GENERAL ACCOUNT 8.1.2 ... ... ... ... 
3213 SPECIAL DRAWING RIGHTS 6.1.3 ... ... ... ... 
3310 CURRENCY AND DEPOSITS 6.2 ... ... ... ... ... 
3311 CURRENCY AND RANK DEPOSITS 6.2.1 ... ... ... ... 
3312 DEPOSITS 	IN 	DINER 	INSTITUTIONS 6.2.2 150684 150130 150778 . .. ... 
3313 FOREIGN CURRENCY AND DEPOSITS 6.2.3 ... ... ... ... 
3320 PAVABLES 6.3 ... ... . .. ... ... 
3321 CONSUMER CREDIT 6.3.1 ... ... ... ... 
3322 TRADE 6.3.2 ... ... . .. 150893 150934 150970 
3330 LOANS 6.4 1506R5 150731 150779 150894 150935 150971 
3331 BANK LOANS 6.4.1 150686 150732 150780 150895 150936 15097 
3332 OTHER LOANS 6.4.2 150487 150733 150781 150896 150937 150973 
3340 GOVERNMENT OF CANADA TREASURY BILLS 6.5 ... ... ... ... 
3352 FINANCE AND OTHER SHORT-TERM PAPERS 6.6 ... 150741 150791 ... 
3410 MORTGAGES 6.7 ... 150743 150190 150897 150938 
3420 BONDS 6.8 ... ... . .. . .. 
3421 GOVERNMENT OF CANADA BONDS 6.8.1 ... ... ... ... 
3422 PROVINCIAL GOVERNMENT BONDS 6.8.2 ... . .. ... ... ... 
3423 MUNICIPAL GOVERNMENT BONDS 6.8.3 ... ... ... ... 
3424 OTHER 	CANADIAN BONDS 6.8.4 150693 150140 150789 ... 
3430 LIFE 	INSURANCE AND PENSIONS 6.9 ... ... ... 150886 150929 130965 151044 
3510 CLAIMS OF ASSOCIATED ENTERPRISES 6.10 ... ... ... . .. ... 

12 CORPORATE 6.10.2 ... 150135 150783 150898 150939 
3513 GOVERNMENT 6.10.3 ... ... ... ... 
3520 STOCKS 6.11 ... 15073o 1507B4 150899 151940 
3330 FOREIGN 	INVESTMENTS 6.12 ... ... ... ... ... . 
3110 OTHER 	LIABILITIES 6.13 150688 150731 150785 150900 150976 15091'. 
3702 OFFICIAL MONETARY RESERVE OFFSETS 6.14 ... ... ... ... ... 

0023 DISCREPANCY 7 150689 150738 150786 150891 150930 150966 151345 
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TABLEAU 5-1. NLJMEPOS Dl CANSIM DES POSTES DES COMPTES DES FLUX FINANCIERS 

VI)) 
000724 

SECTEURS IT NUMEROS 

VIII-). 	VI!I-2 	VIII-3 
000725 	000726 	000722 

OE MATRICES 

VI1I-4 	VII!-5 
000142 	000718 

31)1-8 
000727 

NUMERO 
01 

SERIE 

PBJMERO 
08 

CATEGORIE DOPERATIONS 	 CATEGORIE 

LES MJMEROS COMMS9CENT PAR D 

151056 151114 151161 150977 151866 150797 151911 1 EPARGNE BRUTE uoo 
1.1 ERREUR RESIDUELLE DESTIMATION 1101 151057 151152 .. . 150978 151861 150798 151912 1.2 PROVISIONS POUR CONSOMMATION DE CAPITAL 1200 151058 151115 151162 150919 151868 150799 ... 1.3 EPARGNE NETTE 1400 

151059 151116 151163 150980 151869 150800 151913 2 ACQUISITION 01 CAPITAL NON FINANCIER 1500 
2.1 ERREUR RESIDUELLE 	DESTINATION 1501 151060 151117 ... 150981 151903 150801 151914 2.2 FORMATION 	BRUTE lIE 	CAPITAL FIXE 1600 
2.3 VALEUR 01 LA VARIATION MATERIELLE DES STOCKS 1700 151061 151118 151195 150982 151871 150802 151915 2.4 ACHATS NETS OACTIFS EXISTANTS ET 	INTANGIBLES 1800 

151062 151119 151164 150983 151872 150803 151916 3 PRET NET OU ENPRUNT NET (1100-1500) 1900 

151063 151120 151165 150984 151873 150804 151917 4 INVES1ISSEMENT FINANCIER NET 12100-31001 2000 

151064 151121 151166 150985 151874 150805 151918 5 VARIATION NETTE Dl LACTIF FINANCIER 2100 
5.1 RESERVES OFFICIELLtS DI 	LIQtJIDITES 	INTERNATIONALES 2210 
5.1.1 AVOIRS OFF ICItI..S 	EN OR 	IT 	EN DEVISES ETRANGERES 2211 
5.1.2 FUNDS MONETAIRE 	INTERNATIONAL. 	COMPTE GENERAL 2212 
5.1.3 DROITS DR TIRADE SPECIAUX 2213 

151065 151122 151167 150986 151875 150806 151919 5.2 ARDENT LIQUIDE 	IT DEPOTS 2310 151066 151123 151168 150987 151816 150807 151920 5.2.1 ARGENT LIQUIDE ET DEPOTS BANQUAIRES 2311 151061 151124 151169 150988 151877 150808 151921 5.2.2 DEPOTS DANS LES AJTRES 	INSTITUTIONS 2312 151068 151125 15117C 150989 151878 150809 151922 5.2.3 DEVISES ET DEPOTS ETRANGERS 2313 151069 ... ... ... ... ... ... 5.3 COMPTES 	A RECEVOIR 2320 151010 ... ... ... 151904 150811 ... 5.3.1 CREDIT A LA CONSUMMATION 2321 151071 ... ... 150991 ... ... 151923 5.3.2 EFFETS COMHEPCIAUX 2322 
5.4 FRETS 2330 
5.4.1 PRETS 	BANQUAIRES 2331 151073 151125 152002 151017 151905 150813 151946 5 

. 

4 

 . 

2 AUTRES PRETS 2332 151074 151130 151173 150992 151880 150814 151924 5.5 BONS DO TRESOR FEDERAUX 2340 151015 151131 151194 150993 151881 150815 151925 5.6 PAPIER DR SUCIEIES DE FINANCEMENT 	El 	AUTRE PAPIER 2350 
151076 ... 151174 150994 151882 150816 151926 5.1 HYPUTNIQUES 2410 
151077 151132 151175 150995 151883 150817 151927 5.8 OBLIGATIONS 2420 
111078 151133 151176 150996 151884 150818 151928 5.8.1 O8LIGATIONS FEDERALES 2421 151019 151134 151177 150997 151885 150819 151929 5.8.2 OBLIGATIONS PROVINCIALES 2422 
151080 151135 15(178 150998 151886 150820 151930 5.8.3 OBLIGATIONS MUNICIPALES 2423 
151081 151136 151179 150999 151887 150821 151931 5.8.4 AUTRES OBLI&ATIIJNS CANADIENNES 2424 

5.9 ASSURANCES-VIE IT RENTES 2430 
5.10 CREANCES SUR DES INTREPRISES ASSOC1EES 2510 

151083 151138 151181 151001 151888 150823 151932 5.10.2 CONSTITUEES 2512 
5.10.3 PUBLIQUES 2513 

151084 151139 151182 151002 151889 150824 151933 5.11 ACTIONS 2520 
151085 151140 151183 111003 151890 150825 151934 5.12 INVESTISSEMENTS ETRANGERS 2530 
151086 151141 151184 151004 151891 150826 151935 5.13 AUTRES ELEMENTS DI 	LACTIF FINANCIER 2610 

5.14 RESERVES MONEFA1RES OFFICIELLES ( COMPENSAT1ON) 2700 

151087 151142 151185 151005 151892 150827 151936 6 VARIATION NETTE DU PASSIF 3100 
6.1 RESERVES OFFICIELLES DI LIQUIDITES 	INIERNATIONALES 3210 
6.1.1 AVOIRS UFEIL IlLS EN OR El 	EN DEVISES ETRANGERES 3211 
6.1.2 FUNDS MONITAIRE INTERNATIONAL, 	COMPTE GENERAL 3212 
6.1.3 DROITS OE TIRADE 	SPECIAUX 3213 
6.2 ARGENJ 	LIQUIDE 	El 	DEPOTS 3310 
6.2.1 ARDENT LIQUIDE 	El DEPOTS BANQUAIRES 3311 

151089 ... ... . .. 15190.1 ... ... 4.2.2 DEPOTS DANS 115 AUTRES 	)NSIITUTIONS 3312 
6.2.3 DEVISES IT DEPOTS ETRANGERS 3313 
6.3 COMPTES A PAYER 3320 
6.3.1 CREDIT A LA CONSOMMATION 3321 

151007 ... ... 151937 6.3.2 EFFETS COMP4ERCIAUX 3322 
151092 151143 151188 151013 151893 151830 151938 6.4 EMPRUNTS 3330 
151093 151144 151189 151014 151894 150831 151939 6.4.1 EMPRUNTS BANQUA1RES 3331 
151094 151145 151190 151015 151895 150832 151940 6.4.2 AJTRtS EMPRUNTS 3332 

6.5 BUNS DU TRESOR FEDERAUX 3340 
151095 151151 ... ... 151896 150833 ... 4.6 PAPIER DI 	SLICILTES UI FINANCEMENT 	ET ALITRE PAPIER 3350 
151096 ... .. . 151016 151906 150834 151941 6.7 HYPOTHEQUES 3410 

6.8 OBLIGATIONS 3420 
6.8.1 OBLIGATIONS FEDERALES 3421 
6.8.2 OBLiGATIONS PROVINCIALES 3422 
4.8.3 OBLIGATONS NUNICIPALES 3423 

151098 ... ... ... 151897 150836 ... 4.8.4 AUTRES ORLIGATIONS CANADIENNES 3424 
151104 ... ... ... ... ... 151942 6.9 ASSURANCES-VlE 	IT RENTES 3430 

6.10 ENGAGEMENTS ENVERS DES ENTREPRISES ASSOCIEIS 3510 
151100 151147 ... 151009 151898 150838 151943 6.10.2 CONSTITUIES 3512 

6: 10.3 PUBLIQUES 3513 
151101 151148 151191 151010 151899 150839 ... 11 ACTIONS 3520 

6.12 INVESTISSEMENTS ETRANGERS 3530 
151102 151149 151192 151011 151900 150840 151944 6.13 AUTRES ELEMENTS UU P455)1 3610 

6.14 RESERVES MONETAIRES OFFICIELLES (COMPENSATIONI 3700 

151103 	151150 	151193 	151012 	151901 	150841 	151945 1 7 	DIVERGENCE (1900-20001 	 4001 
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TABLE 5-1. THE FINANCIAL FLOW ACCOUNTS CROSS REFERENCE) TO CANSIM DATA BANK NUMBERS 

SECTORS L CORRESPONDING MATRIX NUMBERS 

CATEGORY 	 SERIES 	VIII-7 	IX 	IX-1 	IX-2 	X 	Xl 	XI-A 
NO. 	 TRANSACTION CATEGORY 	 NO. 	000728 	000729 	000730 	000731 	000732 	000733 	00074 

NUMBERS ARE PHEFIRLU El U 

1100 GROSS SAVING 1 151250 151308 151365 151409 151464 151526 1515uc 
1101 RESIDUAl. ERROR OF ESTIMATE. 	INC. 	C EXP. ACCOUNTS 1.1 ... ... ... ... 
1200 CAPITAL CONSUMPTION ALLOWANCES ANO MISC. VAL. AOJ. 1.2 151251 151309 151366 151410 151465 151527 151583 
1400 NET SAVING 1.3 151252 151310 151367 151411 151466 151528 151584 

1500 NON-FINANCIAL CAPITAL ACQUISITION 2 151253 151311 151368 151412 151467 151529 1155 
1501 RESIDUAL 	ERROR OF 	ESTIMATE, 	INC. 	C EXP 	. ACCOUNTS 2.1 ... ... ... ... 
1600 GROSS FIXED CAPITAL FCRMATION 2.2 151254 151.312 ... 151413 151488 151530 151586 
1700 VALUE OF 	PHYSICAL CHANGE IN 	INVENTORIES 2.3 ... 151313 .,. 151414 151469 151531 151587 
1800 NET 	PURCHASES OF EXISTING ANO 	INTANCIBLE ASSETS 2.4 151255 151314 151369 151415 151410 151532 1515u8 

1900 NET LENDING OR BORROWING (1100-1500) 3 151256 151315 1513.70 151416 151471 151533 151589 

2000 NET FINANCIAL 	INVESTMENT 	(2100-3100) 4 151257 151316 151371 151417 151472 151534 151590 

2100 NET 	INCREASE 	IN FINANCIAL ASSETS 5 151258 151317 151372 151418 151473 151535 151591 
2210 OFFICIAL 	INTERNATIONAL 	RESERVES 5.1 ... ... ... . .. 
2211 OFFICIAL 	HOLDINGS OF GOLD AND FOREIGN EXCHANGE 5.1.1 ... ... ... . .. 
3212 INTERNATIONAL MONETARY FUND, 	GENERAL ACCOUNT 5.1.2 ... . .. ... . .. 
2213 SPECIAL DRAWING RIGHTS 5.1.3 ... ... ... ... 
2310 CURRENCY AND DEPOSITS 5.2 151259 151318 151241 151419 151414 151536 151592 
2311 CURRENCY AND BANK DEPOSITS 5.2.1 151260 151319 151374 151420 151475 151537 151593 
2312 DEPOSITS 	IN OTHER 	INSTITUTIONS 5.2.2 151261 151320 ... 151421 151476 151538 151594 
2313 FOREIGN CURRENCY AND DEPOSITS 5.2.3 151262 151321 151243 151422 151471 151539 151595 
2320 RECEIVABLES 5.3 ... ... ... ... 
2321 CONSUMER CREDIT 5.3.1 151264 ... ... . .. 
2322 TRADE 5.3.2 ... 151323 151376 151424 151479 151541 151597 
2330 LOANS 5.4 ... ... ... ... 
2331 BANK LOANS 5.4.1 ... ... ... ... 
2332 OTHER LOANS 5.4.2 151267 151325 151378 151426 151481 151543 151599 
2340 GOVERNMENT OF CANADA TREASURY BILLS 5.5 151268 151326 151379 151455 151482 151544 151600 
2350 FINANCE AND OTHER SHORT-TERM PAPERS 5.6 151269 151327 151399 151427 151483 151545 
2410 MORTGAGES 5.7 151270 151328 151380 151428 151484 151546 151601 
2420 BONDS 5.8 151271 151329 151381 151429 151485 151547 151602 
2421 GOVERNMENT OF CANADA BONDS 5.8.1 151272 151330 151382 151430 151486 151540 151003 
2422 PROVINCIAL GOVERNMENT BONDS 5.8.2 151273 151331 151383 151431 151487 151549 151604 
2423 MUNICIPAL GOVERNMENT BONDS 5.8.3 151274 15132 151384 '151432 151488 151550 151605 
2424 OTHER CANADIAN BONDS 5.8.4 151275 151333 151385 151433 151489 151551 151606 
2430 LIFE INStIRANCE AND PENSIONS 5.9 ... ... ... ... 
2510 CLAIMS ON ASSOCIATED ENTERPRISES 5.10 ... 151355 151402 . .. 
2512 CORPORATE 5.10.2 151277 151356 151403 ... 
2513 GOVERNMENT 5.10.3 ... 151335 151307 151435 151491 151553 151600 
2520 STOCKS 5.11 151278 151336 151400 151436 151492 151554 151609 
2530 FOREIGN 	INVESTMENTS 5.12 151279 151337 ... 151437 151493 151555 151610 
2610 OTHER FINANCIAL ASSETS 5.13 151280 151338 151388 151438 151494 151556 151011 
2700 OFFICIAL MONETARY RESERVE OFFSETS 5.14 ... ,., ... .. 

3100 NET 	INCREASE 	IN 	LIABILITIES 6 151281 151339 151389 151439 151495 151557 151612 
3210 OFFICIAL 	INTERNATIONAL RESERVES 6.1 ... ... ... .,. 
3211 OFFICIAL HOLDINGS OF GOLD AND FOREIGN EXCHANGE 6.1.1 ... ... ... ... 
3212 INTERNATIONAL MONETARY FUND, GENERAL ACCOUNT 6.1.2 ... ... ... ... . 
3213 SPECIAL DRAWING 	RIGHTS 6.1.3 ... ... ... ... 
3310 CURRENCY AND DEPOSITS 6.2 ... ... ... ... 151496 
3311 CURRENCY AND BANK DEPOSITS 6.2.1 ... ... ... ... 151497 
3312 DEPOSITS 	IN OTHER 	INSTITUTIONS 6.2.2 151283 151341 ... 151441 151498 
3313 FOREIGN CURS ENCY AND DEPOSITS 6.2.3 ... ... ... ... 
3320 PAVABLES 6.3 ... . .. ... ... 
3321 CONSUMER CREDIT 6.3.1 ... ... ... ... 
3322 TRADE 6.3.2 ... 151343 151391 151463 151500 151559 151614 
3330 LOANS 6.4 151286 151344 151408 151444 151516 151560 151615 
3331 BANK LOANS 6.4.1 151267 151345 151393 151445 151517 151561 151616 
3332 OTHER LOANS 6.4.2 151288 151346 151406 151446 151502 1515o2 151617 
3340 GOVERNMENT OF CANADA TREASURY BILLS 6.5 ... ... ... ... 151503 
3350 FINANCE 	AND OTHER SHORT-TERM PAPERS 6.6 151289 151347 151394 151456 ... 151512 151626 
3410 MORTGAGES 6.7 151290 151348 ... 151447 ... 151563 151018 
3420 BONDS 6.0 ... 151360 ... ... ... 151564 151619 
3421 GOVERNMENT OF CANADA BONDS 6.8.1 ... ... ... ... 151505 
3422 PROVINCIAL GOVERNMENT BONDS 6.8.2 ... 151350 ... 151449 ... 151565 151620 
3423 MUNICIPAL GOVERNMENT BONDS 6.8.3 ... ... ... ... ... 151586 
3424 OTHER CANADIAN BONDS 6.8.4 151292 151361 151401 ... ... 151561 
3430 LIFE 	INSURANCE AND PENSIONS 6.9 ... ... ... ... 151506 
3510 CLAIMS 3F ASSOCIATED ENTERPRISES 6.10 ... 151358 151404 ... 
3512 CORPORATE 6.10.2 151294 151359 151405 ... 
3513 GOVERNMENT 6.10.3 ... 151352 151396 151451 151508 151569 151623 
3520 STOCKS 6.11 151295 151357 151401 151454 
3530 FOREIGN INVESTMENTS 6.12 ... ... ... ... 
3610 OTHER LIABILITIES 6.13 151296 151353 151397 151452 151509 151570 151o24 
3700 OFFICIAL MONETARY RESERVE OFFSETS 6.14 ... ... ... ... 

4000 	DISCREPANCY 	 7 	1 151297 	151354 	151398 	151453 	151515 	151571 	151625 
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TABLEAU 5-1. NUMEROS DE CANSIM DES PO5TES DES COMPTES DES FLUX FINANCIERS 

11-2 
000135 

	

SEC TEURS 	IT 

XI-3 	XII 
000136 	000731 

NUMEROS 

Ill-i 
000738 

UI MATRICES 

111-2 	XIII 
000739 	000740 

Xlv 
000741 

NUMERO 
DE 

SEIZE 

NUMERO 
UI 

CATIGURIE DOPERATIONS 	 CATIG0R1 

LES MJMEROS COMMINCENT PAR 0 

151636 151685 151731 151755 151779 151799 151849 1 EPARGNE BRUTE 1100 
151850 1.1 ERREUR RESIDUELLE OESTIMATION 1101 

151637 151686 ... ... ... ... ... 1.2 PROVISIONS POUR CONSOMI4ATION DI CAPITAL 1200 
151638 151687 151732 151756 151780 151800 ... 1.3 EPARGNE NETTE 1400 

151639 151688 151733 151157 151781 151801 151851 2 ACQUISITION DI CAPITAL MCIV FINANCIER 1500 
151852 2.1 ERREUR RESIUUEILE 	0ESTLMATI0N 1501 

151640 151689 .. . ... ... ... ... 2.2 FURMATIIJN BRuTE DI CAPITAL FIlE 1600 
151641 151690 ... ... ... ... ... 2.3 VALEUR GE LA VARIATION MATERIELLE DES STOCKS 1700 
151642 151691 ... ... ... 151802 ... 2.4 ACHATS NETS DACTIFS EXI STANTS ET 	INTANGIBLES 1600 

151643 151692 151734 151758 151782 151803 151853 3 9811 	IET OU EMPRUNT NAT 	(1100-1500) 1900 

151644 151693 151735 151759 151783 151804 151854 4 INVESTISSENENT FINANCIER NET 	(2100-31001 2000 

151645 151694 151736 151160 151784 151805 ... S VARIATION NATTE DL LACTIF FINANCIER 2100 
5.1 RESERVES OFFICIELLES DE LIQUIOITE5 	INTERNATIONALLS 2210 
5.1.1 AVOIRS OFFI.IELS EN OR IT 	EN DEVISES ETRANGERES 2211 
5.1.2 PONDS NGNETAIRE INTERNAILUNAL, 	COMPTE GENERAL 2212 
5.1.3 DROIIS DI 	TIRAGE 	SPECIAUX 2213 

151646 151695 ... ... ... 151839 ... 5.2 ARGENT LIQUIDE 	IT 	DEPOTS 2310 
151647 151896 ... ... ... 151807 ... 5.2.1 ARDENT LIQUIDE 	IT DEPOTS 	BANOJAIRES 2311 
151648 151691 ... ... ... 151808 ... 5.2.2 DEPOTS DAMS LES AUTRES 	INSTITUTIONS 2312 
151649 ... .. . ... ... 151840 . .. 5.2.3 DEVISES 	ET DEPOTS ETRANDIRS 2313 

5.3 COMPTES A RECEVOIR 2320 
5.3.1 CREDIT A LA CONSUMMATION 2321 

151651 151699 .. . ... ... ... ... 5.3.2 EFFETS COMMERCIAUX 2322 
5.4 FRETS 2330 
5.4.1 FRETS BANQUAIRES 2331 

151653 ... ... ... ... 151810 ... 5.4.2 AUIRES PIllS 2332 
151654 151700 ... ... ... 15(811 ... 5.5 SONS 00 TRESOR FEDERAUX 2340 

1
51701 ... ... ... 151812 ... 5.6 PAPIER 01 SOCIETES UI FINANCEMENT IT AUTRE PAPIER 2350 
51702 ... ... ... 151843 ... 5.7 IIYPOTHEQUES 2410 

151655 151703 151737 151761 ... 151813 ... 5.8 OBLIGATIONS 2420 
151656 151704 151738 151162 ... 151814 ... 5.8.1 OBLIGATIONS FEDERALES 2421 
151657 151105 151739 151163 ... 151815 ... 5.8.2 OBLIGATIONS PROVINCIALES 2422 
151858 151706 ... ... ... 151816 ... 5.8.3 OBLIGATIONS MUMIC1PALES 2423 
151659 151107 ... ... ... 151617 ... 5.8.4 AUTRES OBLIGATIONS CANADIENNES 2424 

5.9 ASSURANCES-VIE IT RENTES 2430 
5.10 CREANCES SUP DES 	ENTREPRISIS ASSOCIEES 2510 

151819 ... 5.10.2 LUNSTITUIES 2512 
151661 ... 151141 151785 151786 ... ... 5.10.3 PLIBLIQUES 2513 

151708 ... ... ... 151820 ... 5.11 ACTIONS 252C 
5.12 INVESTISSEMENTS ETRANGEES 2530 

151662 151709 151742 151766 151789 151821 ... 5.13 AUTRES ELEMENTS 01 LACTIF FINANCIER 2610 
151824 ... 5.14 RESERVES MONETAIRES OFFICIELLIS (COMPENSATION) 2700 

151663 151710 151143 151767 151787 151825 ... 6 VARIATION MErlE DU PASSIF 3100 
• .. ... ... ... ... 151826 ... 6.1 RESERVES LJFFICIELLIS DE 	LIQUIDITES INTERNATIONALES 3210 

151827 ... 6.1.1 AVOIRS DFFIC1ELS 	EN OR El 	EN DEVISES ETRAIGERES 3211 
151828 ... 6.1.2 FUNDS INETAIRE 	INTERNATIONAL, COMPTE GENERAL 3212 
151829 ... 6.1.3 OROITS 01 TIRADE SPECIAUX 3213 

6.2 ARGENT LIQUIDE IT DEPOTS 3310 
6.2.1 ARGENT LIQUIDE IT DEPOTS BANQUAIRES 3311 
6.2.2 DEPOTS DANS LES AUTRES 	INSTITUTIONS 3312 

151831 ... 6.2.3 DEVISES IT DEPOTS ETRANGERS 3313 
6.3 COMPTES A PAYER 3320 
6.3.1 CREDIT A LA CONSUMMATION 3321 

151665 151712 .. . ... ... ... ... 6.3.2 EFFETS COMMIRCIAUX 3322 
151666 151713 ... ... ... 151841 ... 6.4 EMPRUNTS 3330 
151667 151714 ... ... ... 151842 ... 6 

. 
4  . 1 EMPRUNTS BANQUAIRES 3331 

151668 151715 ... ... ... 151633 ... 6.4.2 *01811 EMPRUNTS 3332 
6.5 BUNS DCI TRISOR FEDIRAUX $340 

151675 ... ... ... ... ... ... 6.6 PAPIER 01 SOCIETIS Dl FINANCEMIT IT AUTRE PAPIER 3350 
151716 .. . ... ... 151844 ... 6.7 HYPOTHEQUES 3410 

6.8 OBLIGATIONS 3420 
6.8.1 OBLIGATIONS FEOERALES 3421 
6.8.2 OBLIGATIONS PROVINCIALES 3422 

151670 ... ... ... ... •.. ... 6.8.3 OBLIGATIONS MUNICIPALES 3423 
151118 ... ... ... ... ... 6.8.4 AUTRES OBLIGATIONS CANADIENNES 3424 

6.9 ASSURANCES-VIE 	IT 	REfIllS 3430 
6.10 ENGAGEMENTS ENVERS DES ENTREPRISES *15001661 3510 

1S1835 ... 6.10.2 CONSTITUEES 3512 
151672 ... ... ... ... ... ... 6.10.3 PU8LIQUES 3513 

6.11 ACTIONS 3520 
• .. ... .. . ... ... 151836 ... 6.12 INVESTISSEMENTS 	ETRANGEPS 3530 

151673 151719 .. . ... ... 151837 ... 6.13 AUTRES ELEMENTS 00 PASSIF 3810 
6.14 RESERVES MONEEAIRES OFFICIELLES (COMPENSATION) 3700 

151674 	151720 	151744 	151768 	151788 	151838 	1518551 7 	 DIVERGENCE (1900-20001 	 4000 



TO CANSIM ATA BANK TABLE 	 3 FINANCIAL MARKET SUMMARY 	kELR?L 	 RE 00 MACHt INANCIEUMBES TiABLAU 5-3. NUMEROS DI ANSIM 

FINANCIAL FLOW ACCOUNTS CATALOGUE 13-002 MATRIX 000749 
COMPTES DES FLUX FINANCIEIS. CATALOGUE 13-032 MATRICE 000749 

1 1. PERSONS AND UNINCORPORATED BUSINESS D 153001 1. PMTICULIERS ET ENTREPRISES NON CONSTITUBES EN SOCIETES 

1.1 A) CONSUMER CREDIT 5 153002 Al CREDIT A LA CONSUMMATION 

1.2 B) BANK LOANS 0 153003 B) 	FRETS 	BANCAIRES 

1.3 Cl OTHER LOANS D 153004 C) AUTRES 	PEElS 

1.5 El 	SHORT-TERM PAPER 0 153005 1) PAPIER A COURT 	TERME 

1.6 F) 	MORTGAGES 0 153006 Fl HYPOTIEQUE5 

1.7 Gb 	BONDS 0 153007 Gb 	OBLIGATIONS 

2 2. NON-FINANCIAL PRIVATE CORPORATIONS 0 153008 2. SOCIETES 	PRIVEES NON FINANCIERES 

2.2 81 	BANK LOANS 0 153009 81 	FRETS 	BANCAIRES 

2.3 C) OTHER LOANS D 	153010 CI 	AUTRES 	PRETS 

2.5 El 	SHORT-TERM PAPER 0 153011 E) PAPIER A COURT TERME 

2.6 F) 	MORTGAGES 0 153012 F) HYPGTHEQUES 

2.7 Dl 	BONDS 0 153013 G) OBLIATIONS 

2.8 H) STOCKS 0 	153014 H) 	ACTIONS 

3 3. NON-FXNANCI&L GOVERNMENT ENTERPRISES 0 	153015 3. ENTREPRISES PUBLIQUES NON FINANCSERES 

3.2 B) BANK LOANS 0 153016 B) 	FRETS 	BANCAIRES 

3.3 C) OTHER LOANS 0 153017 Cl 	ALITRES 	FRETS 

3.5 El 	SHORT-TERM PAPER 0 	153018 El 	PAPIER A COURT TERME 

3.6 F) MORTGAGES 0 153019 F) HYPOTHEQUES 

3.7 G) BONDS 0 153020 G) OBLI3ATIONS 

3.8 H) STOCKS 0 153021 H) 	ACTIONS 

4 4. GENERAL GOVERNMENT 0 153022 4. ADMINISTRATIONS PUBLIQUES 

4.2 B) BANK LOANS 0 153023 B) 	FRETS 	BANCAIRES 

4.3 C) OTHER LOANS 0 	153024 Cl AUTRES PEElS 

4.4 Dl 	TREASURY 	BILLS 0 153025 Dl 	BON DLI TRESOR 

4.5 El 	SHORT-TERM PAPER 0 153026 El PAPIER A COURT TERME 

4.6 F) MORTGAGES 0 153027 F) 	HYPOTIIEQUES 

4.7 G) BONDS 0 153028 Gb 	OBLISA1IONS 

5 S. TOTAL BORROWING BY DOMESTIC 5. TOIAL DES EMPRIITS DES RESIDENTS CANAOIENS A LEXCLUSION 

NON-FINANCIAL SECTORS 0 153029 DES INSTITUTIONS FINANCIERES 

6 6. REST OF THE 	IIR1D 0 153030 6. RESTE OU MONDE 

6.2 El 	BANK LOANS 0 153031 91 FRETS 	BANCAIRES 

6.3 Cl OTHER LOANS D 153032 CI 	AUTRES FRETS 

6.6 F) MORTGAGES 0 	153033 F) 	HYPOIHEQUES 

6.8 H) 	STOCKS 0 153034 HI 	ACTIONS 

7 7. TOTAL BORROWING EXCLUDING UOMESTIC 7. TOTAL DES ENPRUNTS EXCLUANT LES INSTITUTIONS 

FINANCIAL 	INSTITUTIONS 0 113035 FINANCIERES INCOPPOREES AU CANADA 

8 8. DOMESTIC FINANCIAL 	INSTITUTIONS 0 153036 S. INsTITUTIONS FINANCIERES INCORPOREES AU CANADA 

8.2 6) 	BANK LOANS D 153037 B) 	FRETS 	BANCAIRES 

8.3 CI 	OTHER LCANS 0 	153038 Cl 	AUTRES 	FRETS 

8.5 El 	SHORT-TERM PAPER 0 153039 El 	PAPIER 	A COURT 	TERME 

8.6 F) MORTGAGES 0 153340 F) 	HYPOTHEQUES 

8.7 0) BONDS D 153041 0) OBLIGATIONS 

8.8 H) 	STOCKS 0 153042 HI 	ACTIONS 

9 9. TOTAL 	FUNDS RAISED 	TOTAL FUNDS SUPPLIED 	0 153043 9. TOTAL DES FUNDS EMPRUNTES = TOTAL DES FUNDS OFFERTS 

10 10. PERSONS AND UNINCORPORATED BUSINESS 0 	1 153045 10. PARTICUIERS 	ET ENTREPRISES NON CONSTITUEES EN SOCIETES 

11 11. NON-FINANCIAL 	PRIVATE ENIREPRISES 0 	1)3046 11. ENTREPRISES FRIVEES NON FINANCIERES 

12 52. PUBLIC SECTOR (GENERAL GOVERNMENT AND 12. SECTELJES 	PUBLICS 	(ADMINISTRATIONS PUBLIQUES 	IT 

NON-FINANCIAL GOVERNMENT ENTERPRISES) 0 153047 ENIREFRISES PUBLIQIJES NON FINANCIERES) 

13 13. PUBLIC FINANCIAL 	INSTITUTIONS 0 153048 13. INSTITuTIONS FINANCIERES PUBLIQUES 

14 14. REST OF THE WORLD 0 	153049 14. RETE DU MONDE 

15 15. BANK OF CANADA 0 153050 iS. BASQUE OU CANADA 

16 16. CHARTERED BANKS 0 153051 16. BANQUES A CHARTE 

17 17. PRIVATE DOMESTIC FINANCIAL 	INSTITUTIONS 17. INSTITUTIONS FINANCIERES PRIVIES INCORPOREES AU CANADA 

(EXCLUDING CHARTERED BANKS) 0 153052 IBANQUES A CHARTE EXCLUES) 

NOTE: NOTE: 

USERS OF THE CANSIM 	INTERACTIVE SYSTEM 	(11$) 	CAN ACCESS THE LES UTILISATEURS 	DU SYSTEME INTERACTION CANSIM 	(SIC) 	PEUVENT 
FINANCIAL MARKET SUMMARY TABLE BY USING THE 	FFL COMMAND. AVOIR ACCES AU TABLEAU SOMMAIRE DO MARDI FINANCIER El 

UTILISANT LA COMMANDE 	FFL. 
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