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Highlights of Financial Markets'
Activity in Canada (1)

The fourth quarter of 1981 saw a large
increase in the demand for credit
compared with the previous quarter,
$26,227 million was raised on convent—
ional credit markets by domestic
non-financial sectors of the Canadian
econamy. This represented 30.5% of the
value of final goods and services
produced in the period, compared with
18.9% in the third quarter and 30.2% in
the same period of 1980.

Net sales of Canada Savings Bonds
acocounted for almost all of general
government borrowing, which amounted to
over 45% of the funds raised on these
markets, Non-financial private coorp-
orations raised about one quarter, with
bond issues coonstituting the single
largest financing instrument. The
chartered banks (through ‘bank loans),
residents of the rest of the world
(principally through purchases of bonds)
and the personal sector (mainly through
purchases of the Canada Savings Bonds)
provided the bulk of the funds.

The strength of activity on credit:
markets was surprising in view of the
weakness in real output, which slowed
0.5%, following a drop of 0.9% in the
previous quarter. Much of the reduction
in econamic activity appeared to be
related to the very high interest rates,
although they fell somewhat fram the |
record heights of the third quarter.

The Bank of Canada's tight monetary
policy is designed to curb the growth of
nominal Gross National Product, by
reducing the demand for funds. The rate|
of increase in consumer prices mderated,
only slightly, rising an average of
12.3%, year over year, down from 12.7% |
in the previous quarter. Real consumer |
‘expenditures were little changed,
although expenditures on durables were
especially weak, reflecting the weakness
in the autamobile industry. Much of the
decline in non—farm inventories was|
attributable to this industry.
Expenditures on housing continued to
decline, producing the lowest level of
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- residential oconstruction in over ten

years. Gross fixed capital formation by
non-financial corporations provided one
of the few areas of strength, rising some
3.68, on a seasonally adjusted basis,
paced by non-residential construction, up
some 4.9%. This strength is all the more
striking in view of the continuing weak-
ness in net savings by non-financial
private corporations, which resulted in
internally generated funds providing only
61% of their non-financial capital form—
ation. This was on the same order as the
previous quarter, when net savings fell
by a record amount, but down sharply from
70% in the same period of 1980. The
personal savings rate reached a very high
seasonally adjusted 12,9%, as labour
income grew 2.6% and consumer expend-
itures (in current dollars) rose 2.0%.

The reduced level of economic activity
and the higher personal savings rate are
mirrored in the monetary aggregates.
With a lower level of econamic activity,
Ml continued to fall, while M2, which
includes personal, interest  bearing
deposits rose sharply (1). The decline
in M1, that had bequn in the summer, ocon-
tinued uninterrupted through November,
during which month the drop was very
pronounced. In December, Ml grew
moderately.

The Bank of Canada's monetary policy,
aimed at reducing domestically generated
inflation, is also designed to minimize
the inflationary impact of a deprec—

(1) The growth of M2 is somewhat mis-
leading. Following the change in
reporting, it now includes all the banks'
non-banking subsidiaries. Moreover, the
creation of a number of new banks which
had previously operated as financial
institutions also distorts the fiqures.
Most of the deposits of these new banks
and the newly oonsolidated non-bank sub—
sidiaries are included in the broader
monetary aggregates.

lating external value of the Canadian
dollar. This policy had prompted the
Bank to increase interest rates in
Canada during the third quarter, in line
with the rapid rise in the United
States. As the recession deepened and
price increases slowed in the United
States, interest rates’ eased. However,
to prevent too sharp a drop in Canada in
October and November, the Bank
intervened in the market, selling
Government of Canada Treasury bills fram
its inventory. A very wide yield
differential developed: on  30-day
commercial paper, there was an uncovered
yield differential of 535 basis points
by the end of November. This
represented a major contributing factor
to the relative strength of the Canadian
dollar, which reached 85 cents U.S. at
this time. In the following three
weeks, the Bank of Canada acted to
restrain a rise in rates, increasing its
holdings of Treasury bills by $1724
million. By the end of the year, rates
had resumed their downward trend in
Canada (the prime rate charged by the
chartered banks closed the year at
17.25%, the year's low) while they had
risen in the United States. This con—
tributed to a weakening of the Canadian
dollar, which closed December at 84,35
cents U.S,, though it was still up about
one and half cents over the quarter,

During the fourth quarter, Canada's
international reserves rose  $1459
million, allowing the federal government
to repay the U.,S. $800 million ocutstand-
ing on its line of credit with the
Canadian chartered banks. The increase
in the reserves was primarily due to the
wide yield differential that existed for
most of the quarter. This prompted a
substantial increase in the amount of
net new issues placed abrovad, producing
a record quarterly flow of $5268
million. This inflow of funds more than
offset the oconsiderable outflows of
funds that resulted fram the reduction
of direct investment in Canada and the






=

increase in direct investment abroad.
Among the more 1important transactions
affecting the former were the purchase of
a substantial minority holding in Suncor
Inc. by the Ontario Energy Resources
Ltd.owned by the Government of Ontario
(and included in Sector XI.l), and the
acquisition of Canadian Internmational
Paper Company Limited by a subsidiary
(included 1in Sector III) of Canadian
Pacific Enterprises Limited. Because
there were large balances still payable,
contra—entries to indicate inflows of
funds were shown in ‘other loans' (in
Sector XI.I) and 'other liabilities' (in
Sector III).

The Canada Savings Bond campaign of the
fall of 1981 produced record net sales of
$11.5 . biTliGR: (2) As a result, these
bonds amounted to 23.8% of the Government
of Canada's liabilities, up from 19.3% at
the end of 1980, and reversing several
years' decline in the importance of this
instrument. The success of the campaign
was largely attributable to the coupon
rate of 19,58 for the first year. The
rate had been set in September when yields
on oomparable instruments were in that
range but the drop in these rates in the
following weeks made Canada Savings Bonds
a very attractive purchase. The sub-
stantial cash deposits generated allowed
the federal government to reduce its
Treasury bills outstanding by nearly $2.2
billion and retire a $300 million bond in
December without refinancing it. Despite
these actions, the federal government's
Canadian dollar deposits rose over $4.5
billion in the quarter.

The reduction in the amount of Treasury
bills outstanding would have placed
strains on the chartered banks' ability to
meet their secondary reserve requirements,

(2) Purchase of these bonds were a cont-
ributing factor to the weakness of Ml in
November to the extent that they were
acquired from funds included in this
aggregate., Government of Canada deposits
are excluded from M1,

given the importance of the instrument
for this purpose. The Bank of Canada,
therefore, announced a reduction in the
secondary reserve requirements, from 5%
to 4% of reservable liabilities, effect-
ive December lst, with the result that
the banks' holdings of these insruments
fell $1190 million.

During the fourth quarter, the new re-
porting forms, as required under the
revised Bank Act, were introduced. The
data on these new forms are provided on
a different basis from the previous
returns, presenting some difficulty in
deriving flow of funds statements (3).
Moreover, these data differ from those
reported to the Bank of Canada which
receives the new data on a global, fully
consolidated basis whereas the Financial
Flow Accounts operates on a booked-in—
Canada, unconsolidated basis. In
addition, several more financial instit-
utions started operating as chartered
banks during the quarter. The user is
advised that the data published here
will differ substantially from the dif-
ference in the levels outstanding pub-
lished in the Bank of Canada Review.

For further information on these data,
contact John Joisce (613) 995-0851,
Financial Flows and Multinational
Enterprises Division, Statistics Canada,
Ottawa, Ontario, KIA 0T6. The tables
are on the CANSIM data base.

(3) We regret that there has been a
lowering of quality of the banking data
for this quarter, but anticipate an
improvement in future quarters. As new
information becomes available, revisions
will be made, but, as these revisions
may be fairly large, users are requested
to bear this in mind, The Financial
Flow Accounts apologize for the incon—
venience.

Apriln 27, 1982 3-1400-502



L. - B -.. 1 [ -
by F N '—-'L;!- S &

R e

R LS e Ao

“LL hl'l . -‘r‘ Il . ’-

et A etk e

S

HJ.
LIH i

TS = Fi . R s & | )
'
-I -4 *
§ 4
. L
- o~ : i . a & & - ”
; e e ' 4
& e ¥, Ca Tt & T
. . . A : o "] - C
‘ : - :
A
;

N

e



TEXY YABLE I,
TABLEAU EXPLICAYILF .

FINANC 1AL MARKET SUMMARY TABLE
TABLEAU SOMMAIRE DU MARCHE FINANCIER

T n:nxers BY: - FONOS EMPRUNTES SUR

Dok PIEUC RS EYTRRPREPRTIES WM 'EBRE ivubls el Lot eves

COMSUMER CREDIT - 3321 - CREDIT A LA CONSOMMATION
BANK LOANS - 3331 - PRETS BANCAIRES

OTHER LOANS = 3332 - AUTRES PRETS

SHORY TERW PAPER - 3350 ~ PAPIER A COURT TERME
MK TGAGES - 3410 ~ HYPOTHEQUES

BONOS - 3420 - OBLIGATIONS

A}

LY

)

El

(]

G

2. NANCI AL PRIVATE CORPORATIONS -~ (I[1) ~ SOCIETES
VEES NUN FINANCIERES

BANK LOANS - 3331 -~ PRETS BANCAIRES

OTHER LOANS - 3332 - AUTRES PRETS

€) SHORT TERM PAPER - 3350 - PAPIER & COURT TERME

F) MIRTGAGES - 3410 - HYPOTHEQUES

51 BONDS - 3420 - OBLIGATIONS

H) STOCKS - 3520 - ACTIONS

)
[}

3. NON-FINANCIAL GOYERNMENT ENYERPR%SES = GRS

ENTREPRISES PUBLIQUES NON FINANCI

BANK LOANS = 3331 - PRETS BANCAIRES

OTHER LDANS - 3332 - AUTRES PRETS

SHORT TEAM PAPER = 335D - PAPIER A COURT TERME
MORTGAGES - 3410 - HYPOTHEQUES

BONDS - 23420 - OBLIGATIONS

STOCKS -~ 3520 - aACTIONS

B}
)
&)
F1
S
HE

4. GENERA

oUBL 1QUES
BANK LDANS = 3331 - PRETS BANCAIRES

OTHER LOANS =~ 3332 - AUTRES PRETS

TREASURY BILLS - 3340 - B8ONS DU TRESOR
£) SHORT TERM PAPER - 3350 - PAPIER A COURT TERME
F) MORTGAGES ~ 3410 - HYPOTHEQUES
) BONDS -~ 3420 - OBLIGATIONS

Y?T 8 ¥~°§ND §50E0YR02N§S{IE NO:—'IN

xBLis TON Bes MINSTIRO 8RS E ARG 12K
REST OF THE WORLD - (XIII} - RESTE DU MONOE
BANK LOANS - 333F - PRETS BANCAIRES

G?Y?lﬁﬂtu' - (X & XI) -~ ADMINISTRATIONS

ay
k)
D}

Lt JEETERE -

C) OTHERN LDANS - 3332 - AUTRES PRETS

F) MORTGAGES = 3410 - HYPDTHEQUES

M) SYDCKS = 3530 - ACTIONS (2)

'+ T8 FOME AATSES BACMOLS SBmESTIC I UG-
LN T

ll' )

e 1 R M P “‘"20&»;&!% RS

8] BANK LOANS - 3331 - PRETS Q‘NCAIQES

C) OVHER (OANS - 3332 - AUTRES PRETS

E) SHORT TERM PAPER - 3350 - PAPTEM A COURT TERME
F) MORTGAGES ~ 3410 - HYPDTHEQUES

3) BONDS - 3420 - OBLIGATIONS

M) STOCKS - 3520 = ACTIONS

TITAL FUNDS kl f D ? OS

9.
TOTAL FUND 25 =

5" PoRS s “DEFER

SEE NOTES AT END OF TABLE -

VOIR NOTES 4 LA FIn OU TaABLEAU.

1980 1981
1 1oz v ANNUAL T T =gl
MILLIONS OF DOLLARS — MILULIONS DE OOLLARS
1347 6740 3451 10113 21651 4092 7700 4813
811 1190 1026 1655 4682 1243 2020 1253
-1350 2934 -857 4489  s216 2442 2460 688
22 ses 575 1305 2471 -722 823 1144
o e 6 1 s 1o
1856 2044 2678 2638 9216 1127 2399 1546
s WLV kel sy 72 a2t
5312 5880 1935 4466 17593 8848 11421 7800
2783 3267 -885 1309 eels 3387 saa7 4128
898 -363 464 61T 1616 1485 760 535
117 =137 384 -333 11 ~116 610 649
401 380 439 ses 1788 748 767 889
-30 484 1020 667 2141 783 1296 934
1143 22649 S13 1658 5563 2559 1541 785
2253 1338 435 160 418 2422 1881 1530
1049 -1 92 -365 591 1500 1080 -137
79 =80 #hz8" | Sse o 143 =3ar =75
3ol 208 MR BTN =0 40 156 -7l
. 0 S 28 gt H0 S0
1089 1393 490 $96  3Sse 741 679 1832
= S S e Ui = S
. 3815 3326 3004 A1as 18133 2008 2089 3079
80 -38 ~269 1311 108 =s | 58 N0
76 91 -212 607  se2 —s86 448 -184
1068 2300 1180 950 5478 1035 820 500
305 98 88 3¢ 33 20 85 103
—iw-el =g = La o b ok et
2095 1077 2243 35289 10704 1350 Bel 2134
12527 17284 8825 22927 61563 17370 23071 17024
400 1213 1174 1572 4389 1006 1288 148
106 872 773 825 2578 531 15 %93
269 490 328 475 1%e2 217 sar 293
—i¥ Loy . 3 -3 B e e
25 ~139 69 289 22 258 893 -838
12927 18497 9999 24499 65922 18376 24339 17172
2155 1973 1764 2006 7898 3810 3518 4530
~215 266 -187 10 -126 1087 1499 =314
405 439 265 =345 T4 s8e -231 125
1159 209 606 906 2878 482 948 1357
s 4] U8 el 76 TRz g
567 840 459 287 2153 549 599 603
294 205 623 1053 2175 903 15 2127
15082 20470 11763 26505 73820 21984 27857 21702

6139

464
43561
~T190

1909
=14

6419
2466

203
-181
~30%
2658
1778

1563
-808
202

29
2195

12106
-471
368
-2190
150

14256

26227

1910
1447
LS

19

28137

2203
541
886

-1244
el

103%
982

30340

ANNUAL

22746
4560
10351
455
26
6981

34288
16428
2983

1599
5671
6643

1376
1615

83892

4332
2586
1641
-27
132

88024

13861
2813
1962
1539

=10
2790
4767

101885






TEXY TABLE 1., FINANCIAL MAAKET SUMMARY TABLE - CONCLUDED
TASLEAU ENPLICATIF 1, TABLEAU SOMMAIRE DU MARCHE FINANCIER - FINM

1980 1981
I "o v ANNUAL 1 oo v ANNUAL
MILLIONS OF DOLLARS - MILLIONS DE DOLLARS
| . .
SRRt e OHDTE SOPRET B0 TTORk OBEs" PORE S CORERRTES - 15082 20470 11763 26308 73820 21986 27857 21702 30340 101885
PR BSOS D AR R T TRAGL TRATPARINETS Y - FoNOs
10 ST 00 PUTEESEREOBELARE lll |
soc 3 S15641 2164 250 4767 5640 756 2088 1230 9365 13439
VRIS IR R LVALS FINERETLREY - 110 - 206 535 620 8eT 2208 -99 S11 1050 S9  1s21
12, b ECY NERAL GOYEANMENT AND NON—FTNANCTAL
ov ERkkEnt gu?iuiﬁ e e T
T
rubt 1554 RON" uﬂﬁéﬂ‘is'{" lodis™H enfRepdiSls 2307 268 1STT 1897 6049 890 1155 1605 1812 S462
13; nane [EnEd pUG{ Th B2 TITUTIONS = T1K) = INSTITUTIONS 912 1152 660 1084 3788 609 718 4ls 983 2726
16. REST OF THE WORLD - (XI111 - AESTE DY MONDE 2727 2160 870 1330  7T087 1642 2081 5439 6135 18297
15. BANK OF CANAOA - (V) - BANQUE OU CANADA 675 -281 775 199 1968 -699 1203 -879 1147 972
16. CHARTERED BANKS = (VI.1) - BANQUES A CHARTE 2012 8061 =144 7758 laear 9672 12950 Te28 71857 38147
17, PRUVATE DOMESTIC FINANCIAL INSTITUT JONS [EX, CHART-
Bt frlea, B0 L A TR LB P10
xtLads 6984 6411 TIS5 8043 28593 9215 T111 5013 2982 24321

The Financial Market Summary Table compresses the abundance of
detail presented in the Financial Plows sectar tables by aggre-
gating sectors and by deleting non—market instruments such as
trade credit and claise on associated enterprises. The Table
also provides a useful approximation to final borrowing via
financial markets (i.e. the organized markets for security
issues and negotisted loans) and avoids double counting of the
intermediary borrowing and re-lemding of financial institu-
tions. Line S (Total Borrowing by ODomestic Non-Financial
Sectors) provides the unduplicated total which serves as a
sisple ssmary statistic of domestic credit merket activity.
The addition of the Rest of the World and Financial Institu-
tiaw (lines 6 and B) corpletes the system and conseguently
line 9 (Total Punds Raised = Total Funds Supplied) reflects the
Sasic identity that the change in liabllities, muswmed across
sectors, for an instrument or instruments equals the change in
assets, sswed acTOSs sectors, for the same instrument or
instruments. Further discussion of the Table is contained in
an article published in Financial Filow Accounts, Second Quarter
1976 and in the Canadian Statistical Review, March 1977,

(99} Since Sector XII, Social Security Funds, has been
cawmol idated with General Government, the holdings by the Funds
of Provinciai and Federal Government bond debt are netted out:
the asset bond figure (category 2420) for Sector XII is
subtracted from the mm of the liability bond figure for
Sectors X (Peders! Government) plus XI (Provincial and Local
Goverrwments and Hospitals).

{2) Separate figqures for the share liabilities of the Rest of
the World (Sector XIII) are not available but since Foreign
Investments (category JS30) consists mostly of shares, it is
classifisd to Stocks.

(3) The Stock figure inciuded in Sector 1 and I1 is the true
residual of category 3520, 1.e. it is the sum of category 1520
{the stock liability) less the sum of category 2520 (the stock
anset) for sectors III through XIII. This procedure is neces—
sary to ensure the balance between total funds supplied and
raised In line 9. In the main Financial Plows Matrix the sum
acroms sectors of corporate Claies plus stocks on the liability
side squals the sum of the two on the asset side; however,
stocks alane do not balance tecause stocks on the liability
side include shaTes issued to ssocisted enterprises (lncluded
in corporate claiss an the asset side).

Le Tableau sommaire du rarché financier comprime les renseignements dfitali-
lés figqurant dans lea tableaux sectoriels des corptes de flux financiers
par 1'aqrégation des secteurs et la suppression des instrurents hors marché
tels que les effets cormerciaux et les engagements sur entreprises asso~
cides. Le tableau permet &galement d'avoir une approximation utile des
emprunts finala sur les marchés financiers (c'est-d3—dire les marchés
organisés pour les Emissions de valeurs et les prits nfgociés) tout en
&vitant le double compte des emprunts intermédiaires et les seconds préts
des institutilons financidres. La ligne 5, Total des awprunts des résidents
canadiens B l'exclusiaon des institutions financidres, donne un total sans
double compte qui est une statistique récapitulative simple de l'activité
sur le marché intérieur du crédit. Le Reste du monde et les Institutions
financi®res (lignes 6 et 8) viennent compléter le systdme, et la ligne %
{Total des fonds empruntés = total des fonds offerts) rend comte Jde
1'identité fondamentale selon laguelle la variation des &léments de passif,

sawmation par secteur, pour un ou des instruments, est &gale A la
variation des &léments d'actif, aprés sommation par secteur, pour le @y les

instruments, Le tableau explicatif fait 1l'abjet d'un article paru
dans le muréro du deuxidme trimestre de 1976 de Camptes des flux financiers
et celul de mars 1977 de la Revue statistigue du Canada.

1) Conwe le secteur XII, Caisses de sfcurité sociale, a 6té conmsolidé avec
1'Administration publique génfraie, les avoirs d'&missions abligataires des
administrations ftdérale et provinciales de ce secteur sont calculés par
AMdduction: on d8duit le chiffre des abligations (catfgorie 2420) pour le
secteur XI1 de la somme des chiffres corres ai passif des secteurs
X (AWministration publique fédfrale) plus XI (Administrations publiques
provinciales et locales et hfpitaux).

2) On ne dispose pas de chiffres distincts sur le paasif sous forme de
parts du secteur XIII (Reste du monde), mais coome ces dernidres repré-
sentent la plus grande partie des investissements &trangers (catégorie
3530), cet &lément eat classé avec les actions.

3) Le chiffre pour les actions figurant as secteur I et II eat le résidu
vrai de la catégorie 3520, c'est-3—dire qu'il est la some de la catfgorie
3520 (Passif-actions) moine la scewne de la catégorie 2520 (Actif-actions)
des secteurs IIl1 3 XIII. Cette cpfration est nfcessaire pour garantir
1'8quilibre entre le total des fonds empruntés et le total des fonds
offerts (ligne 9). Ders la matrice des flux financiers, la sowe des enga
gements des entreprises constitDtées par secteur plus les actions du odté
Ay passif est &gale 3 la somme des deux du oBté de l'actif. Toutefols, les
totaux pour les actions proprement dites ne corvespondent pas car les
actlors du oSté du passif comprennent les parts &mises aux entreprises asso
cifes (Qui sont camprises dans les créances des entreprisea constitufies du
obe# e L'actaf).
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TABLE 1~2. FINANCIAL FLOMS MATAIX, FOURTM QUARTER, 1981
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TABLE L=2. FINANCIAL FLOWS MATRIX, FOURTH QUARTER, 1981
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TATEGORY
NUMBER

1100
1200

1400
1500
1600
1700
1800
1900
2000
2100
2310
2311
2312
2313
2320
2321
2340

2350
2410
2420
2421

2622
2623
2624
2430
2520
2530
2810
3100
3320
3321
3322
3330
LEE 1)
3332

3350
3410
3420
3424
4000

TABLE 2-1. SECTOR FLOWS, QUARTERLY AND ANMUALLY

SECTOR | AND [1. PERSONS AND UNINCORPORATED BUSIMESS

CATEGODRY

GROSS SAVING .ucucrcevennncscsncnssncscncnosenssose

CAPITAL CONSUMPTION ALLOWANCES AND MISCELLANEOUS
VALUATION AJUSTRENT ..cicenaacacaccncovossscnne

NET SAVING (1) cacevecsvscecsssoscecessnnsssanses
NON-FINANCIAL CAPITAL ACQUISITION coccvcecvesnveacasn
GROSS FIXED CAPITAL FORMATION sceccocescaccssconse
VALUE OF PHYSICAL CHANGE [N INVENTORIES cev-oecee
NET PURCHASES OF EXTSTING AND INTANGIOLE ASSETS ,
NET LENDING 0% BORROWING (1100-1500) scevccnvaneene
NET FINANCIAL INVESTMENT (2100-23100) ccoccevorans
NET INCREASE IN FINAMCIAL ASSETS cu.cceveccccnane
CURRENCY ANO DEPOSITSI sucevsvccscoscoasesncocne
CURRENCY AND BANK DEPOSTTS c.ccensarrccaancee
ODEPASITS IN OTHER INSTITUTIONS coccoscvccanes
FOREIGN CURRENCY AND OEPOSITS cccvascnscnncns
RECEIVABLES:
CONSUMER CREOIT .vcovessosscvcssancacesnnccns

GOVERNMENT OF CANADA TREASURY BILLS ccveecovnas

FINANCE ANO OTHER SHORT-TERN PAPEA cuocnvesasae
MORTGAGES  +o coosbasitiscnsessnsssnssssonssnsaoass
BONOSLAS IR & s 5T 5 0 B o[ lsTo s minie & slela.e/sle o ¢/0

GOVERNMENT OF CANAOA BOMDS «.coesesevorvocacs
(OF WHICH CS8'S ARE)
PROVINC I AL GOVERNMENT BONDS +ovvencesnannvone
MUNTCIPAL GOVERNMENT BONOS eveceorssseconsece
OTHER CANADTAN BOMDS ovanassoosnscossnnannas
LIFE INSURANCE AND PENSIONS scoecunacoensnnnacs
I Tt STSYE /o ts o/ura « + ojo7aloiaie sio/s o2 eininminteins »
FORELIGN INVESTMENTS ..cvccececsossosonscranacas
OTHER FINANCIAL ASSETS covevescscnevmcsscncncee

NET INCREASE IN LIABILITIES soesceasscssvarcascan

PAYABLES: cvucscassaccasaacccossnssocesnscaccncan
CONSUMERS GREDLT M. . .Selsialaio s sn0se 0000t salasll

TRADE seevcevensnconoscasecrancrosscssasacanne

LDANS! coccoccssssscssovassancsnasencscsnsassee
BANK LOANS ..covesocvesnonnsscnrssscssccssscse

OTHER LOANS coeescccescnssnncussonanassocasme

FINANMCE ANO OTHER SHORT-TEAM PAPEA .ciceccncces
MORTGAGES <ecesasecsovanssannssanssscsncsscccns
BOMNOS: '
OTHER CANAOIAN BOMDS ccuermnswescansnnancacens
DISCREPANCY (1900-2000) ccoceccocecscacoosssavensa

1) IMCLUDES ADJUSTMENT ON GRAIN TRANSACTIONS.

1980
T 1 I IV aNNUAL
S734 7772 13073 2245 20824
2098 2142 2187 2232  88%9
3636 5630 10886 13 20168
1458 1833 Te78  See 11553
3282 3729 3947 3984 14942
-1623 -820 4440 -2488  -491
-201 -1076 -709 -912 -2a%98
4276 3939 5395 lesl 17271
1723 7261 5247 4324 18353
4960 15308 8246 11789 40300
4952 10237 2310 6101 23600
1417 6895 1100 1831 11043
2310 2811 2156 226 11503
1225 $31 -946 246 1054
-33 2 2.7 W s
~707 1973 -e86 425 1005
-2%0 -6B4 1078 1072 1216
o3} | le2 -« ealaaZ 2%
-863 -9 290 1906 1324
-293 -1078 5 2004 681
-516 -1633 -169 1610 -728
-103 1398 -320 -333 642
-25 =30 202 94 241
—442 =302 403 101 -240
3362 2925 2927 4450 13644
-11585 368 -49 2% -$80
-202 -422 -213 <~88 -925
-187 853 2524 -2616  T7s
3237 8044 2999 1465 2745
2701 2494 574 -993 4776
811 1190 1026 1685 4682
1890 1304 ~452 -2648 %
-1328 3503 -282 S194 7687
~1350 2936 -857 4489 3218
22 569 $15 1305 247

= -la 13 -5 -6
1856 2044 2678 2638 9216
£ ot 18T 72
2553 <1322 148 -2663 -1284

MILLIONS OF DOLLAAS

5498

2276
4222
L1}
kL LTS
-2097
-878
8617
2226
8400
T212
S5le4
1918

-1810

= -
755

-873
63
-1890
=120
-2058
=350
~204
-132
3%z
930
10
-1764
6174
3328
1243
2082
1720
2442
-722

1127

3391

7501

2320
5181
2049
4683
~1351
-1283
8482
4639
15881
81703
5645
212
-134

=208

2116
62
<1188
-1180
=110+
=311
28
264
3826
-2262
188
4875
11222
8842
2020
3522
3283
2460
823

2399

-8
a3

1981

16087

2364
14453
10704

asT)

6812

-479

6153

4318

8459

6813

1749
1856
2008

470

-522
&3
25

~L44

-611

387
62
-260
3033
-1973
~723

1872

4124

562

1253

-891

2032

LL.1]

1144

10

1546

-26
1818

k137 )

2409
1529
833
4411
-2478
-1102
3108
8634
10616
3359
1311
1012
1036

18
~154¢

=1344
€2
10811
11482
11249
-61%
-4l
-285%
3642
33
=327
~3794
1902
=3693
ab%
~4157
3TN
4561
=190

1909

-14

~5529

ANNUAL

3479

9389
25425
14467
17521
608
~3742
20327
19834
43336
25747
13869
9998
1880

=36
~529

-623

%0
Taat
4924
1477

-155
-413
14213
-32%0
-872
989
23%02
5736
«980
5¢
10808
10351
455

26
6901

493






TABLE 2-2. SECTOR FLOWMS.

QUARTERLY AND ANNUALLY

SECTOR I11. NOW-FINANCIAL PRIVATE CORPORATIONS

C-‘-':m:' CAVEGORY

1100) ~GROSSH SAVINGIE: Johis alststeis s alsial8la aja o/ sialaicale’s 3's o iuiale ajdieie
1200 CAD Lo e FON KDL PReAYY THanCEs AND nisCELLANEOY,
1400 NETUSAVINGE /oS (. o B o:%ele o olaisalivia e /dloie o sishbio s
1500 NOM—FINAMCTAL CAPITAL ACQUISITION aueececscccacacne
1600 CROSS FIXED CAPITAL FORMATION ... .o PP
1700 VALUE OF PHYSICAL CHANGE IN INVENTORTES ceceossos
1800 WMET PURCHASES OF EXISTIMG AND INTANGIBLE ASSETS .
1900  NET LENOING DR BORROMING (1100-1500) ecececencocaan
2000 NET FINANCIAL INVESTMENT (2100-3100) sececcccscns
2100 NET INCREASE IN FINANCIAL ASSETS ceccsceccossnnce
2310 ° CURRENCY AND OEPOSTTS] creeeccscscsocesscosanse
2311 CURARENCY AND BANK OEPOSITS cscosene
2312 DEPOSITS IM OTHER INSTITUTIONS ssaceccccsccas
2313 FOREIGN CURRENCY AND DEPOSITS coecerssscscces
2320 RECEIVABLEST s.vcnen

2321 CONSUMER CREQIT ...

2322 TRACEII. . <o o S ohite siiTa a3 o Ta's « sWI's ¢ oo AEM o oo
2330 LOANSE

2332 OTHERETOANS 'Sfels ois 00 s 00,0 s/a0ie)a « sl 300 slelos sBlan's
2340 GOVERMMENT OF CANADA TREASURY BILLS eveesascsne
2350 FINANCE AND OTHER SHORT=TERM PAPER .ev.cecavase
2410 MORTGAGES «vveses

2420 G e (e LY R ISR S, s . ¢
2421 GOVERNNENT OF CANADA BONDS sccecsecsaceasecne
2422 PROVINCIAL GOVEANMENT BOMDS «cevscesccccecsns
2623 WUNIC IPAL GOVERNMENT BONOS ..

2424 OTHER CANADIAN BOMDS ccacccvsccossccccsascsscee
2510 CLAIMS ON ASSOCIATED ENTERPRISES:

2%12 CORPORATE .. B A e, A B
2520 STOCKS 2% .o ol K A
2530 FIREIGN INVESTMENTS ococvcasosccssscacncnsossan
2610 OTHER FINANCIAL ASSETS ceeeccisccssancesrsoaasss
3100 NET INCREASE TN LIABILITIES coueecoasoscsaarcaces
3320 PAYABLES:

3322 WG B =B 00 TN MRy CRR o

3330 LOANST ... 25000

3331 SANRMBONNSIN. T, J B o< oo oefelblels oo Stasio aici Ve olaTale
3332 ONERN VRN N TeY, S o S Fafaisiofo e @ oTsialeTetolela’s
3350 FIMANCE AMD OTHER SHORT-TERM PAPER ..ccacassscse
3410 NORTCRBECH R RS W80 5le oo 0 o DAl o o aToin tle Niialls s o0
3420 SONDS1I

3424 OTHER CANADIAN BONDS ..ccceccccccocacnsnsanasn
3510 CLAINS OF ASSOCTATED ENTERPRISES:

512 DR RO RATE e P, crorctaliia ot o T Phth o S oo o sféiia o oifloiom
3520 SYIOARBICNY, o orefefies 5 o Ty < el &
1610 ONE ERIAERA S (ST LE S 5o 1 415 dJaisialeie oi0/0 57 ¢ /0.8 S5 o 7o
4000 DISCREPANCY (1900-2000) evousccacccnascassacassases

6380

3866
2514

9130
1734
1630
-2%54

-27%0

-2443

3098
=1146
-97¢
~isl
-29
1350
~30
1580

107
-14

1914
19
1S

564

5541

312
3s8l
2783

a%s

ur
401

420
1143
-%03

-307

Tee)

4093
3370

10058
8835
548
679

-2393

~3754

3764
L1
-248
85
251
1089
17
1072

=172
17

302

-21
-4

-2
-16

1694
22%
164
818

7518

594
2904
3267
-383

=137
380

484
302
2249

742

1159

1980
11

1070

4200
2870

7953
9344
-2116
327

~483

-923

5054
394
s
-47

-272

2112

L]

2108

226
32

80
~41
a1
2
20
-5
4

1183
200
98
547

39719

1518

~421
~885

38
439

1020

1519

13
1007

1v

6503

4366
2217

92033
9402
-1093
126

-2652

=312%

8021
1720
1665
-T4
129
L7489
-83
1832

L1
24

543

=7

2650
266
14
1172

L1146

4137
1926
1309

617

-353
568

667
393
1658

1948

673

ANNUAL

NILLIONS OF DOLLARS

27496

16528
10971

T8
35318
-lol1

1474

-8282

~10247

19937
1258
1356
=177

19
6500
-92
6592

249
59

1115
63
-107
-8
11

=22

7041
110
291

2838

8561
8090
(L2203
1616

11
1788

2141
2838
5563

3194

1968

5753

4224
1529

10823
9134
1263

426

-5070

-6149

3439
-1677
-1322

-128

=222

1854

86

1 7¢8

302
240

-352
~1%6
-261

-4

~264

2599
2

848

9588

[ 13
4872
3387
1485

=1lle
T48

T83
801
2559

-142

1079

6653

4496
2157

L1970
1ills
-6l
918

-5317

-4756

12604
417
427

-203
193
%302
164
“138

359
=116

-498
326
2

-4
-27
13
20

668
=02
306
670

17160

1257
71207
o447

760

610
1617

1298
1909
1541

2573

~%6l

1981
11

6176

4612
1564

10710
10835
~70
=85

~4334
-5031

5500
~11453
~15%
=50
~936
2343
(1]
2277

130
=1

=21
ER{)
-26
-11

=]

-3
=1

2338

468
-138
1080

10611

1889
4663
«128

LEH]

649
509

934
97¢
T65

146

4917

6l86

4895
1291

iol71
10431
-886
626

-3985

-1210

3839
1018
1186
-52
-lie
-i071
-97
-984

-202
116

33
230
37

4079
-313

185
=333

11049

3193
2669
2466

203

-i8l
-50%

2658
227
1778

1210

3228

ANMUAL

24768

18227
654]

43674
41516
246
Is12

-18906

=2314b

25262
1387
132
-433
-1086
1430
23
7199

589
293

-838
976
~248
~13
-28
12
-219

15684
215
303

2245

48408

19411
16428
2983

9oe
1599

Sell
393
6643

3rer

4240
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TABLE 2-3. SECTOR FLOWS,

- 10 -

QUARTERLY

AND ANMUALLY

SECTOR [V, NON-FINANCIAL COVEANMENT ENTERPRISES

cusgg' CATEGORY

1100 GROSS SAVING civevcsecrscccssnsasosoncnencnsonncoane
1200 CAUATER TENSURSOI TR OVIYSES un nIscr ey,
1400 NET SAVING cuvvecrrconcncnsnneascnanconcrvencacans
1900 NON-FINANCIAL CAPITAL ACQUISITION ceeenecvceccacces
1600 GROSS FIXED CAPIVAL FORMATION cccevscersncscncasen
1100 VALUE OF PHYSICAL CHANGE IN INVENTORTIES .eccecese
1800 NET PURCHASES OF EXISTING AND INTANGIBLE ASSETS .
1900 NET LENDING OR BORROWING (1100-1500) ccvceccoonnsee
2000 MET FINANCIAL INVESTMENT (2100-3100) cecconcccoas
2100 NET INCREASE IN FINANCIAL ASSETS cccocccecssennss
2310 CURRENCY AND DEPOSITS! c.ceevene .
2311 CURRENCY AND BANK DEPOSITS cvceccccsascacncse
2312 DEPOSITS IN DTHER INSTITUTIONS ceccscencvncae
2313 FOREIGN CURRENCY AMD DEPOSITS ..cecressscocee
2320 RECEIVABLES:

2322 TRADE ccccaccccanvaonsusncnssencsascnncsscnnas
2330 LOANS:

2332 OVTHER LOANS sceecuevecvrvovonsescoceoas

2340 GOVERNMENT OF CANADA TREASURY BILLS ccvceccanee
23%0 FINANCE AND OTHER SHORT=TERM PAPER eeseceescces
2410 MORTGAGES ..

2620 BONDS: cocascocccncesovrcnsonsrosenscssnsssnsnsas
2421 GOVEANMENT DF CANADA BRONOS .vcecencessensccce
2422 PROVINCIAL GOVERNMENT BONDS +coceccsccscecesse
2423 MUNICIPAL GOVERNMENT BONDS ..

2424 DYHER CANADIAN BOMDS .evcvrvsccencvaannaceaes
2510 CLAIMS ON ASSOCIATED ENTERPRISESI ccescvveccnne
2512 CORPORATE ceccecuaroessssnssararssvecensorese
2513 GOVERNMENT ..

2520 STOCKS coccveccvveecscascnnssssaasasnncanascsson
2%30 FOREIGN INVESTMENTS .cccvuseccccescsccssccacace
2610 OTHER FINANCTIAL ASSETS ccccecevecsensnosnccaces
3130 NET INCREASE IN LIABILITIES cuvceosnseacccscocnne
3320 PAYABLES:

3322 TRADE ..ocavene ..
3330 LOANSE cccconncons "o
333 BANK LOANS scvecnvsscecossnonnsssscccnccnnsas
3332 OTHER LOANS cevvevocrernsscccsssncsasscsccnce
33%0 FINANCE AND OTHER SHORT-TERM PAPER ..covvcccase
3o MORTGAGES +cccocrevssceconnccrnccscscssesvonses
3420 BONDS? coveervcvocnsncsesasnsnsscearscssonsosanes
3421 GOVERNMENT OF CANADA BONDS srvesen .e
3422 PROVINCT AL GOVEARNMENT BONDS .csoee

3423 MUNICIPAL GOVERNMENT BONDS ..ccecccesassaccas
3424 OTHER CANADTAN BONDS cccecvscsnsscaccnsconcas
3510 CLAINS OF ASSOCIATED ENTERPRISES:

3812 CORPORATE cc.ccecovoscresnnsoncsncscasensscesece
s1y GOVERNMENT acscencoccctcncoscoecossssscossacse
3820 STOUKS scvcenssnarescsessnccscccstsessosncnsnanee
3810 OTHER LIABILITIES ..

4000 OISCREPAMCY (1900-2000) cccecncasvessncscansccennse

1171

517
654

1509
2143
~454
-150

=338

=186

733
Al
13
=&
-186

87

3
-40

103

151
27
32

a9
13
17
-2
1eé
bl |
&3

1121

~-587
112¢
1049

19

32

1089

11

*®9

Sle
333

2649
2428
211
12

-1%91

529
33
261
=1L

(3]

23

32
(23

=12
-63
=195
=)
-$3
82z
32
S0
~210

2120

~93
-0

1393
=1
1370

24

483

389

-209

1980
1

473

s1?
356

2927
2435
476
-4

-2054

-i722

119
~407
~291

-3
=113

b4

LAJ

=32

-4

102

9l
50
-6
56

285

1841

5Te
-9
-92

23

-2
1é
490
=
490

395

395

438

-332

1v

Fah

519
429

2472
2385
L]

79

-1528
-172%

178
=430
=832

41
o1

266

3a
(L)

49
-2
~108
29
1%

-18%2
(1]
42
3

-1
3lo

1903

692
~299
-365

o6

ANNUAL

MILLIONS OF DOLLARS

3837

2083
1172

9357
2379
24}
-6

-5720

=5424

1561
-191
—-49
13
i8S

440

458
87

3
16
Lo
Te
41

-37
232
as
147
20
-9
410

6985

606

[34]
391

1261

618
643

2325
2396
=76

-1064
1106

e51
272
351
54
=133

238

=B
-18

(L]
=1
71
-8
o7

32
=
102
=108

211
1957

-345
16413
1500

143

T41
=302
a26
=
219

665

-788

42

72

617
358

2927
2857
1ie
~46

-1955%
=-2043
19¢
-2486
-130

=129
13

258
=0

-2
s
=

39
983
%82

=213

2839

155

1026
1060

1%

=1
679
419

258

562

260

1981
i

a7s

618
260

33719
3004
380
b

-2%01

-1848

1514

596
587

42

-33

155

64
-8

114
52
62
30

S3s

3362

960
=216
=137

-79

=
-15
1832

860

618
262

3234
3028
211
=03

=237+

-2084

1306
370
nzr

17
36

187

180

3468

127
-606
-808

202

29
2193
~14
1550

451
1371

1371

407

-290

ANNUAL

3en)

2471
1500

118638
11282
631
—48

-189%¢

-7081

4543
992
112%
-1
=117

586

3le
=27

138
1158
113s

22
42

1n2

11626

s

lasar

1815
232
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TABLE 2-7. SECTOR FLOWS, QUARTERLY AND ANMUALLY

SECTOR v. THE NONETARY AUTHORITIES

CATEGORY

NUMBER

1102
1200

1500
1600

1900

2000

2100

2212
2211

2212
2213
2330
2332

2340

23 50
2420
2421
2510
2513
2810

3100

3310
Il
3510
513
3810
3700

4000

CATEGORY

GROSS SAVING ..cccvvvtucccanacansuncsccassssosnsses

CAPTITAL CONSUMPTION ALLOWANCES AND MISCELLANEOUS
VALUATION ADJUSTMENTS scvvvecvvcrcossaccossncnas

NOM-FINAMCIAL CAPITAL ACQUISITION ccevevsacecsscses

GROSS FIXED CAPITAL FORMATION .ceveccccocssovanns

NET LENDING OR BORROWING (1100-1500) ccccecscscanes

NET FINANCIAL INVESTMENT (2100-3100) ce.cocovcces

NET INCREASE IN FINANCIAL ASSETS ccecnanscosasces

DFFICIAL INTEANATIONAL RESERVES? 4..ceavcosaccce

OFFICIAL HOLDINGS OF GOLD AND
FOREIGN EXCHANGE .ucuvececvcesscasccccssnes

IMTERNATIONAL MONETARY FUND, GEMERAL ACCOUNT

SPECIAL DRAMING RIGHMTS suveseesveccvccanannee
LOANS:

OTHER LOANS ccccnercvcccnnacncassscesacosssnne

GOVERNMENT OF CANADA TREASURY BILLS cevesvcnses

FINANCE AMD OTHER SHORT-TERM PAPER ..vevcossoee
BONDS:

GOVEANMENT OF CANADA BONDS ...cceccesssssncss
CLAIMS ON ASSOCIATED ENTEAPRISES:

GOVERMMENT ...ccscesss0vsssccccasccanconasana

OTHER FINANCIAL ASSETS ...cvuncecanrcoscsaccsan

NET INCREASE IN LIABILITIES sesevccscosccnanccans

CURRENCY aND DEPOSITS:

CURRENCY AND BANK OEPOSITS .cuecsecsecsssssace
CLAINS OF ASSOCIATED ENTERPRISES:

GOVERNMENT .icoccvecsssacnscsnsnssescncesenns
OTHER LIABILITIES ccevecvosscncsscscccencnscnsne
OFFICIAL MOMETARY RESERVE OFFSETS cucevccsccare

DISCREPANCY [1900-2000) sevescssocsscscscacnanracns

-425

~647
~9
231

221

13

829

30

200

-358

4le
224

33

31

10

350

1980
1t

313

-532

~491
-9
-32

434

292

843

( 13

149
253
-320

257

-91
-252

ANNUAL

11

MILLIONS OF DOLLARS

1439

~542

-648

=131

274
1012

1230

13

1439

1470

s
-66

~314

=503

201

=8
-1307

613

n

-942

~458

s18

-637

~437
-120

-39
1139

103

518

383

98l
(0

=2

-71e

-126

113

-220

-59
~923

303

L 14

~T1l4

~114

-621
F3)

iv

2587

1459

1830
-10
=161

-46
L1088

108

-49

2556

1017

1945
-406

~2

ANNUAL

=2

-1

L4L7

382

805
-155
-268

-149

1127

&3

(E3Y }

592
-2

-1






TABLE 2-12. SECTOR

SUBSECTOR vI 1. CHARTERED BANKS

CATEGDRY
NUNBER CATEGORY
1100 GROSS SAVING seicvevasccanssscscocnnunnscecrscnanns
1200 CAPITAL CONSUMPTION ALLOWANCES AMD MISCELLANEOUS
VALUATION AQJUSTMENTS sovceconmecncsnccccesaasne
16400 NET SAVING occcicacncecsnsenosancncsecncccesscanss
1300 NON-FINANCIAL CAPITAL ACQUISITION ccvcecccscovonana
1600 GROSS FIXED CAPITAL FORMATION coeoncncaconcoccnce
1800 NET PURCHASES OF EXISTING AND INTANGIBLE ASSETS .
1%00 NET LENDING OR BORROWEING E11100-1%001 c.vcenenoanaas
2000 NET FIMANCIAL INVESTMENT (2100-3100) cvcoccccases
2100 NET INCREASE IN FINANCTAL ASSETS cocceccnmrossenn
2310 CURRENCY AND GEPOSITSI cvcocvnvearosvcscacncanns
2311 CURRENCY ANO BAMK DEPOSITS scoceacscsscsances
2313 FOREIGN CURRENCY AND DEPOSITS soevecocsansree
2320 RECEIVABLES:
2321 CONSUMER CREDEIT scevcencssnsscesnrcacscancans
2330 LOANSS
2331 BANE LOAMS ccveascscasnssscscosanvassosssnans
2340 GOVEANNENT OF CANADA TREASURY BILLS cceoccccoess
2350 FIMANCE AND OTHER SHORT-TERM PAPER ceeceacsasese
2410 MORTGAGES secvrenavansancscsnasscnscccsonsnnnse
2420 BONOSE ccucovsmecnccsacessonnnancncocosonanenss
2421 GOVERNMENT OF CANADA BONDS ceovovccccsccnanss
2622 PROVINCIAL GOVERNMENT BONDS ..coccncsssccsccs
2423 MUNICTPAL GOVERMNMENT BOMOS ssccecescessessass
2424 OTHER CANADIAN BONDS wecocesvncsnarcsssnacane
2510 CLAINS ON ASSOCIATED ENTERPRISES:
2512 CORPORATE .ccosvevvacnmonansossnssocvanncsese
2%20 STOCKS convuvascanmocsconosnnonnnonsonsnnonnoce
2530 FOREIGN [NVESTHENTS .ccvvoccnavananercnesnacnees
2810 OTHER FIMANCIAL ASSETS cccvasvncemonnsncrncncse
3100 MET INCREASE IN LIABILITIES ciaceveavesnccsoncaanse
3310 CURRENCY AMD DEPOSITS: .usvenonuncancsssoncvons
331 CURRENCY AND BANK DEPOSITS sccneeccssscccecns
(DF wH1CH OEMAND DEPOSITS ARE)
3Nl FOREIGM CURRENCY AND DEPOSITS caceccsosacsnse
3330 LOANS:
3332 OTHER LOANS ccvoncecsoncsscocrnsassrsssancsanse
3420 80N0S
3628 OTHER CANADIANM BOMDS .nswrcercosssrenersannas
510 CLATIAS OF ASSOCTIATED ENTERPR]SES:
3912 CORPORATE ...cccocecansenccnvenencnvencnansan
3520 STOCKS cucccececrnccccannscosacsncocconnansnnse
3slo OTHER LIABILITIES cycivnnveancvaasncoancasacane

4000

OISCREPANCY (1900-2000) ccenvenvossecracannnssssces

-12 -

FLOWS . QUARTEALY AND ANNUALLY

262

41

9%

%

148
219
8577
1457
546
2003

627

2393
-8

415
44
~194
=71

36

a1
198
9
94

142

=271
-3
=19

=270

583
42
13

~169
214
7486

716
1047

-9

12710
12¢
132

1900
1t

»s

~1517
709

127
-7

-264

-4

i0

~258

30
207

a1
340
9
9%
295
178
12111
1780
as7
%23

L1194

T439
-173

1877

896
11936
9316
4T44
154
4572

217

843
165
1398
120

1981
ANNUAL ] 1 111
MILLIONS OF DOLLARS
1202 38 387 32
184 41 .1 41
1038 345 326 291
376 107 107 107
3te 107 107 107
826 279 260 228
913 9 253 1322
31093 9024 16015 L1143
4090 ~560 &8 1718
654 =123 ~175 533
3838 -407 240 1182
3687 T19 12640 941
15815 2942 11584 3663
. 793 719 404 893
~-554 609 ~48 549
44l -1026 ~240 -959
~i518 -209 =13 302
964 -182 -2¢8 -
2 -17 &2, | =2l
-10 =36 :" =29 4520
~516 28 179 » 392
6902 =-1273 3873 ssl
~183 -102 138 222
26 20 56 12
1534 1205 -913 1139
30180 8929 15762 9821
25030 4531 13188 6037
13882 Taes 5030 4299
1220 ~1465 1621 -l6%
11948 =2933 8158 173
=102 34 5 =20
273 sS4 252 169
2270 3676 2039 3243
347 ST9 338 104
1540 35 - =357 . 288
~a7 184 T -1097

253

6l
212
107
107
146
~-509
8404
~2464
143
~2609

133

738
~119%0

238
=51
470
452
188
=20
1154

904
136

2109
913

ise
23715
~1290

1682
“60
184
653

ANNMUAL

164
117
428
a28

910
116}
44586
~1266
328
~15%

3033

33930
L1

1345
-2284
027
-921
L1
=101
1751

LIV 1]
3%
76
3540
43429
29630
23957
235
5673

21

1186

10640

1478

470
-251






TABLE 2-1A., SECTOR FLOWS,

- 14 -

QUARTERLY AND ANNUALLY

SECTOR VII. INSURANCE COMPANIES ANO PENSION FUNDS

CArtggnv
NuMBER CATEGORY
1100 GROSS SAVING .cucnccnnnconesscasnsesosssosssnsasense
1200 CA'I'Ak YONSUN'YION A#kOﬂANCES ANO MISCELLANEOUS
VALUATION ADJUSTMENTS .ecescvasnvcccsscanccscns

1400 NET SAVING cocunnacansncscssnecscsrocssssscnmnnes
1500 NON-~FINANCIAL CAPITAL ACQUISITION succonsosccccense
1600 GROSS FIXED CAPITAL FORMATION cceevcvracncasasves
1800 NET PURCHASES OF EXISTING ANO INTANGIBLE ASSETS .
1900 NET LENDING OR BORROWING (110015001 ceseevcocccnes
2000 NET FIMANCIAL INVESTMENT (2100-3100) coevevecosas
2100 NET IMCREASE IN FINANCIAL ASSETS cicvevvsvoscccen
2310 CURRENCY AND OEPOSITS? .esecevvecesscannsansaas
2311 CURRENCY AND BANK OEPOSITS .cccevcencsaccncas
2312 DEPOS)ITS IN OYHER INSTITUTIDNS ... sessas
2313 FOREIGN CURRENCY AND DEPOSITS soncscsccscacan
2320 RECEIVABLES: coesvsnconvnsssesnssssossnncscnces
2321 CONSUMER CREOIT .ounsssacenssesssesesancasans
2322 TRADE cceecescnanen

2330 LOANS:

2332 OTHER LOANS .acissnsscevcscsesesescenscannans
2340 GIVERNMENT OF CANADA TREASURY BILLS covecosenes
2350 FINANCE AND OTHER SHORT-TEAM PAPER ....ccccscse
2410 MORTGAGES sececaccnccccsscsecsscnsansessconsnes
2420 BONDS?! sencecancsosncnncoconncescssrsencocsssne
2421 GOVERNNENT OF CANADA BONOS covvececsncenancan
2622 PROVINC 1AL GOVEANMENT BONDS .

242% MUNICIPAL GOVERNMENT BONDS sescsnsscnccanccns
2424 OTHER CANADIAN B8ONDS cosvesevvecvasocoscasnee
2510 CLAIMS ONM ASSOCIATED EMTERPRISES:

2512 CORPORATE cuvcevsacvsssncensenasosennsocsenas
2%20 STOCKS scaceoressacsenssesssvcscsrsscsasvsncssane
2%30 FOREIGN INMVESTMENTS .vscccesccasnscosenacasnans
2610 OTHER FINANCIAL ASSETS .eeseccasevrasssnactssans
3109 NET INMCREASE IN LIABILITIES seesssccsccsoscensoas
3320 SAYABLES:

3322 TRROEN IS, D, . ol Sloteiare mlaiaio.0 ofain s a/aolas a0 s aasamaaa
3330 LOANS: ..cecna . essee
3331 BARRGIUOANSNN. o v cis e, o0 slifiis « sitie s s/alai aso e csee
3332 DIHERFCOAN SR, atoliaia. ofiis alnls ois s « ¢ s/aiaiare o aoiile de s ele
3410 MORIGAGESY oo i o o0 8ic/iin/efila acisis’slneis e otfe:s oo altate
3430 LIFE INSURANCE AND PENSIONS ceoececocsonsaceses
3s10 CLAIMS OF ASSOCIATED ENTERPR] SES:

s CORPORATE covvosscsascssnsasnsocnnccancenesnce
3520 STOCKS ., ok . e o te s SRl A R s ot « a0 oo o < T
3si0 ONHER CUABEL TTNES.  ofold! oftifoie eimleVals aelessin s o dleialaledte o
4000 OISCREPANCY (1930-2000) «oeesescnsatccconcanassssee

139

13
12¢

=130
=130
3297

333
345

17
-29

T4
n

=l

78

394

1808
T2
729

57
330

20
318
164

99

3427

218
197
21

12

137

13
124

-12%
-125
27157

~&1
-27
~1é

170
136
34

12

157
506

1458
410

69
4l9

348

81

2082

2888

=13

20

1980
i

10

9%

13
81

~84

2806

401
335
14
52

&2
40
22

13

71

-253
599

1043
344
181

75
43

22
607
134
107

2890

10

10

132

13
119

-122
-122
©289

55
92
- 14
~23

L1}
53
28

164

=3

546
1993
(10}

26
309

28
1150
263
sé

4611

a8

=10

18

4429

£/

(1]

ANNUAL

NILLION OF DOLLARS

L3}

41

502

52
450

-8l
—461
13149

T4
745

387
300
87

161

z1e

-176
2045

382
2370
2204

227
1501

T4
2418
622
270

13610

48
48

[ 99

11

09

23
66

217
170
47

133

169

4%0

L7089
572
T20

(1]
431

2
758
189
179

4037

18

71
153
16

12

12

lées

24
142

-154
~154
3492

182
202
2

172
197
-25

12

-168

169

730

1517
382
692

94
349

-9

840

140

113
123
-10

3578

1981
11

178

23
155

~170
=170
2804

115
58
48

178
145
at

9%

690
s12

9l
338
160
~ 6l
404

-32

147

98
97

2957

1v

Lo

10

269

24
245

-259
~2%9
3325

935
919
=13

29

170
166

L1
317

1003
132
402

as
514

58
524
Lot

g U

3584

19

e

~46

[3)

ANNUAL

41

11
-6l
13580

1247
1127
3
87

738
ols
ST

16

45

1119
2049

5350
L1422
1974

256
1698

59
2269
: 419

212

14241

17

238
231

17

14008
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TABLE 2-22. SECTOR FLOWS, QUARTERLY AND ANNUALLY

SECTOR VINI. OTHER PRIVATE FIMANCIAL INSTITUTIONS

ClYEgglV 1980 1981
NURSER CATEGORY
1 11 111 IV ANNUAL 1 11 113 1v  ANNUAL

MILLIONS OF DOLLARS

1100 GROSS SAVING ooovsiissionjnonmuaasesesssaciooosnssanaans 129 181 128 (] a2 -0 221 -35 -2l -10
1200 oA G LA A Tt s s s Y s 22 PR -, Bary
1400 NI GEING S 6l nohonesosnsassseillvillaiindbasianh 119 178 123 2 420 ~45 216 -40 =222 -91
18500  NON—FINANCIAL CAPITAL ACQUISITEION coeconcevconcecns 20 12 22 (] 122 31 21 -11 -2 39
1600 GROSS FIXED CAPIYAL FORMATION svvessscnascocvenas 13 18 14 14 59 13 20 13 18 64
1800 NET PURCHASES DOF EXISTING AND INTANGIBLE ASSETS . 7 54 8 -6 63 i8 1 -26 =20 -25
1900  NET LENDING OR BORROWING (1100-15001 .eevecaancenss 108 109 106 - 320 -7l 200 -24 -2i4 -109
2900 NET FINANCIAL [NVESTMENT §2100-3100) ceveovecenae 108 109 106 - 20 -7l 200 -24 =214 -1i09
2100 NET INCREASE IN FINANCIAL ASSETS couecascsceseans 2280 1344 2512 719 6855 2193 2276 3743 934 9146
2310 CURRENCY AND DEPOSTTS? vevevoossncocen = -143 -179 48 182 -112 -73 30 123 155 238
211 CURRENCY AND BANK DEPOSITS cueeovcesnssssances -287 =322 225 237 -1&7 =115  -68 -182 349 4
2312 DEPOSITS IN OTHEM INSTITUTIONS cecacecovannas -10 -46 [1] - 9 46 16 =34 -7 -13
2313 FOREIGN CURRENCY AND OQEPOSITS sevececcancanes 154 189 -242 -T5 26 88 84 319 ~-187 304
2320 RECEIVABLES: cuevsorecansacs =109 173 -1%50 287 201 &T 386 17 15 bien
2321 BONSUMER CREIIT .. o ior oo = <me e cliiie 000 ge s -183 11 -74 301 11 -30 176 13 212 %0
2322 LU (oS00t SBHEE oo, el 1 S e T4 162 =76  -14 146 9L F =51 -5 194
2330 LOANS:

2332 OTHER LOANS cevccacacsoassccescsacoscesasases 1082 557 693 1123 3455 418 1013 529 -388 1572
2340 GOVERMMENT DF CANADA TREASURY BILLS «eoesasece- 401 205 183 -109 680 221 6%  -42 -172 56
2350 FINANCE AND DYMER SHORT-TERM PAPER .ccveccceses 2%4 =303 305 -620 -3&% 410 <436 =~274  T49 49
2410 MORTGAGES s.cecesee eseacsansssscosesstnn 21 1s2 128 24 315 76 =179 -S0 s -11%
2420 BRNDS o s BNFora o8« % ais 50j0/0k o o3 Voo o o'aibiate afaie/s ~26 480 15 -2 487 258 33 1T 139 47
2421 GOVERNMENT OF CANADA BONDS c.ceveracsccscaces 48 412 27 13 500 115 16 43 19 253
2422 PROVINCT AL GOVERNMENT BONDS sveecnsccsccancae -8 8§85  ~26 14 33 72 4 =21 14 69
2423 MUNICIPAL GOVERNMENT BONDS «cevcescenccsaecs 10 -11 1 19 2% 14 =3 ¥ 'Sus =1 =il
2424 OTHER CANADTAN BOMDS .cceveccornosscncsssanes -76 24 T -48 ~93 57 22 10 4“7 136
2510 CLAIMS ON ASSOCIATED ENTERPRISES:

2%12 CORPDRATE cveccarciacnsscsssssosasonnssasanan 481 156 220 139 996 268 1043 3831 598 5740
2520 STOCKS cacscecasessvcsnce taesctsecscas -15 5T -68 [3} 35 276 361 -270 -208 185
2530 FOREIGN INVESTMENTS .ucesncscocnancsncncsaccans 37 16 47 69 169 19 23 19 [ 129
2810 DTHER FINANCIAL ASSETS c.uvcvococonsannsancasce 297 40 1091 -41% 1013 187 65 =217 =139 ~104
3100 MET INCREASE [N LIABILITIES seovcoeesncnssvonnnae 2178 123% 2406  T19  653% 2264 2076 23767 1148 9258
3310 CURRENCY AND DEPOSITS:

3312 DERO SRS Rl tes o afe¥aiais o « o oo s & SToIBIEIo s v v 0.0 4 & -2 6 14 14 . 6 -3 21
3320 PAYABLES:

3322 I e e il > < B wins o sins o o e By s e n n -14 -3 16 -1 -2 450 -3 -7 26 56
3330 RSN T e ST el taia o = o 510 s/ /s o olsio'e.a's o slaaTale lulnalsie 307 321 248 -39 282 1113 694 15T 1401 3365
333} T TR A S A S ~-11% 38 75 12 10 608 984 -330 633 1895
3332 DYMER LOANS oncocoocvvocosscssvenacsnacensass 422 283 173 606 212 505 -290 487 168 1s70
33%0 FINANCE AND OTHER SHORT=TERM PAPER ..ccvccsssee 1103 102 S11 981 2697 359 1083 964 -1409 997
3410 MR . . e« o - s o s sflacsnscssnansbassns -2 -2 - -2 -% 3 < 23 -2+ 11
3420 BONDS:

3424 OTHER CANADIAN BONDS scosncacescsnssoscsconce 125 2T %2 =179 259 126 -8l 64 240 349
3430 LIFE INSURANCE AND PENSIONS sesceoccsacascsccne 45 61 51 49 206 b8 S 100 -1& 223
3510 CLAIMS OF ASSOCIATEO ENTERPRISES:

3512 CORPORATE cvvsssresse L4 363 349 -138 298 ar2 116 =200 =134 384 166
3520 SIS .. s ool o ol oins e s o o 165 -45 470 502 1092 283 352 1928 362 2925
3610 OPMER, ULABMMEIIERE . -i.vipslioccccsndmaihsns sonne 79 175 1208 -3si 121 166 143 666 187 112

4000 OISCREPANCY J1900-2000) cesecscosvessscccaccaacacen = - = - - - - - - &






TABLE 2-30. SECTOR FLOWS,

- 16 -

SECTOR X, PUBLIC FINANCIAL IMSTITUTIONS

T CATEGORY

W00 -« GAUSSHSAVINET < ottt s Tt Tt T i - oo/ Emse o 5o = o el
150 AL ks FONSKDILITHEAPY OANCES AND MISCELLANEOUS
1400 NET S AMINET orealle ' 36 TiteTss & eo.s e o shoalre s 55 o o o bl
1500  NON-FINANCIAL CAPITAL ACOUISITION eveeeooanevnnans
1600 GROSS FIXED CAPITAL FORMATION «ueeuecesnneensnnns
1800 NET PURCHASES OF EXISTING AND INTANGIBLE ASSETS .
1900  NET LENDING OR BOMROWING 11100-13500) ecsesascssanes
2000 NET FINANCIAL INVESTMEMT (2100-3100) +evesenconen
2100 NET INCREASE IN FINANCIAL ASSETS .. A
2310 CURRENCY AND DEPOSITS? c.c.vescvccsoscasncnsases
2311 CURRENCY AND BANK DEPOSITS coveecceonsoananes
2312 DEPOSITS IN OTHER INSTITUTIONS vueesoeeennace
a1 FOREIGN CURRENCY AND OEPOSITS ..

2320 RECE IVABLES

2322 T TR Wyt e ST N e (e
2330 LOANS:

2332 OTNERD L TAN SIS o < st e e « Hoieieseis s Toie o/t spsfaie ais alzis's
2340 GOVERNMENT OF CANADA TREASURY BILLS seeoeeosans
2350 FINANCE AND OTHER SHORT-TERM PAPER ..

2410 MORMEAGES: . o o/clh wa MG S0lo oo s o lolalolal sl e e s h
2620 HONDSH s S I o e T o o Ble o e Torisfefe o e
2421 GOVEANNENT OF CANADA BONDS «osoucoassase sancs
2422 PROVIMC 1AL GOVEANMENT BONDS .

2423 NUNICIPAL GOVERNMENT BONDS ooeossonssanneenes
2024 OTHER CANADIAN BONDS «ovovuooncsoasesnsensens
2510 CLAINS ON ASSOCIATED ENTERPRISES! weueeevsenves
2512 GORBORATIER - %0 o eiatersis & Guis wivs s » s5leTenm o
2513 GONERBRENGINO . = | g e . LWL
2520 STOERSIRNII L. = . Tl W Th e, .
2530 FOREIGN INVESTMENTS oeeeenonneoons

2610 DYHER FINANCIAL ASSETS oeovessscnesconsoncennes
100 NET INCREASE IN LIABELITIES eveeuesennnenscanaean
3310 CURRENCY AND DEPOSITS:

3312 OESASHINE e SO, o7 o ofy o o o0 5% 0 Henio's ciwomale
3320 PAYABLESS

122 TRADE ..

3330 LOANSTE T v R Tt 2 mio.o o « /oo Sals w00 sFigise's o5
3131 BANKE COARSE . TR 0 L o e v onlse o e eimsi Sl
32 OTMERRUDARED S BB ooy o odanion sichehooss
3350 EINANCE ANO DTHER SHORT=TERN PAPER «ovocreasens
3410 NORTCAGESL MR ottt W o et sien e
3420 GORDSE PR, i s e W T e ol b
3622 PROVINCIAL GOVERNMENT BONDS ...

3426 OTHER CANAOLAN BONDS «veovvennsesssecnnansons
3510 CLAINS OF ASSOCIATED ENTERPRISESI ovenecneonses
3512 CORROAAVE- S UM o

3513 GOVERNAER T 0 S s« Maes sonseonons
3520 STORRSRNr S e . oy Y v eeeeeos s o Soles Sues
310 OV HERRATIAS LT TUESI oot o5 ol B L N eed

4000

OISCREPANCY [1900-2000) cevcscasscosscscrcnsoncians

133
54
sl

-198

-186

1275

426
34

-7
167
252

104
26
142
63

63
40

45

1461

218

~102

-141

R LU
3

1t
33
=22

257
48
327
36

36

34

1062

10

10

159
-208

102

353

1980
i

-3

528
-8
=103

s
-46

14
169
70
151
291

~32%
39

33
102

20

831

156

~10

=18

=103
25

-80
327

48
279
310
310

-103

-66
T2
-138

219

1132
-101
~102
-l4
15

24

129
o)
132
69

16

913

151

62

kb4

90
=53

300
-137

=227

QUARTERLY AND ANNUALLY

ANNUAL

it

MILLIONS DF DOLLARS

-227

]
=232

192
=138

-281

26

3993
~187
~17
=111
21

-10

1344
. =21

25
T49
123
124
98e
3

287

204
228

113

967

=40
=231
=33
-198

143

1503

421
1082
1792

1792
300
-62

-307

-6

-66

100

LT

-l6s

-187

659

(17

L 2

1188
87
448

“2
=1

259
133
-3
166

15
~10

oL

&0

-39

1081

32

139

107
32

-90

2713

233
635

635

-120

1981
1t

110
55
58

=172

818
12
=T
41

-51
118

118
191

280

990

a2

13

=138

~45
-9

212
305
261

*
429
429

24

42

110
57
83

-147

492
-16

-0
23¢
291

-3
260

27
-8

-8
45

-187

sl

s
119
265
=148
416

4ls

27

~147

-151

329
205
126

-476

~322

3380
408

a0l

-9
1072
375
~112
162

-109
6l

6l
373

3702

92

18
~194

=131

263
14
1185
730
453
1892

1892

132






TABLE 2-23. SECTOR FLOWS,

- 17 -

SECTOR X, FEDERAL GOVERNRENT

°=5588=' CATEGORY

OO SRR S AN RN . B GTaksie ofiie o o (s/alsisre Slsls clhioiarblote alblalate o:o sias
1200 CAGACAX-TENSEDITINMeARYOVALCES AND NisCeLLANEOUS)
1400 NET 'SAVENGIE Sl ot alaiaia.c/6e 0 o o.ala slilelataian,o/bte o Slotilelaietateln
1500  NON-FINANCIAL CAPITAL ACQUISITION covoveonscnannaae
1800 GROSS FIXED CAPITAL FORMATIOMN veaescusoncscnasane
1700 VALUE OF PHYSICAL CHANGE IN INVENTORIES seeossocss
1800 NET PURCHASES OF EXISTING AND ITNTANGIBLE ASSETS .
1900  NET LENDING OR SOAROWING (L100-1500) conecocsancnes
2000 NET FINANCIAL INVESTMENT (2100-3100) covecassases
2100 NET INCREASE IN FINANCIAL ASSETS .ovvecocnncsacas
2310 CURRENCY AND DEPOSITS: sesecssavasccsnccccsaane
2311 CURRENCY AND BANK OEPOSITS cuvevsvsnncescenes
2312 DEPOSITS IN OTHER INSTITUTIONS v.seeasencecan
2313 FOREIGN CURRENCY ANO DEPOSITS scacassvsenneen
2320 RECEIVABLES:

2322 LT e e~ - o8 8880 b o A SR e B
233 LOANS:

2332 ONHERENEOANS Vole\. < o Steyereiaiaialace = Jaisia /s o olelslalaateleline
2340 GOVERNMENT OF CAMADA TREASURY BILLS cccecccecee
23%0 FINANCE AND OTHER SHORT-TERM PAPER ...ccesccese
2410 MENCRERES RS C1o7s & « o 'c) 0.0 oolfiiale o/o-slais oie oialiin e nie o
2620 SONOSHIN SR L Rete o LolTs ofeinis o' S Sha /b0 o o5 /alojs SERINAES o mie
2421 GOVERNMENT OF CANADA BONDS .

2422 PROVINCIAL GOVEANMENY BONDS ccscecasovsssosee
2423 MUMICIPAL GOVERNMENT BONDS veccesoscscsscanse
2424 OTHER CANADIAN BONDS oo vcsesnarencasaccnnnses
2%10 CLAIMS ON ASSOCTATED ENTERPRISES:

251y (GOVENNNENT" 130 /oro 4]+ 18l faT8leTa¥s 9 al0 e 5.0 8W8 3 2l o JilinTo. s 0l
2820 ISTOGKEE"o% o olsieio:kalblagare s. s¥ai als! aoidfsio Wors v:aly s olalele s1s aa/a
2530 FORETGN [NVESTMENTS . .cuanisscoss ainloscnoseeses
2810 OVHER FIMANCIAL ASSETS .cecevescsscvaascascenca
3100 MET INCREASE IN LIABILITIES sceevseosaadocnccccas
3310 CURRENCY AMO OEPOSITS! ..ceececescsscccccscasae
3311 CURRENCY AND BANK DEPOSITS oveevcuovnossssasa
3312 OEPOSITS [N OTHER INSTITUTTONS +censenvevscane
3320 PAYABLES:

3322 TRAQE .. RlafTole e s'alb e s1siolmistarsin ol mioip
3330 [ r1 . TE o T T TP A SRR e —
3331 SR R Tres, .o o eTrioss Pl e aln o155 s [alalble. oL6l¢16 Al6ie
3132 OVHERMEDANS. '« ofain s c'arm sais o 00 aloinio 21018 0 sr09/6'a 2 ainiels
3340 GOVERNMENT OF CANADA TREASURY BILLS .oevesscova
3420 BONOS:

31421 GOYERNMENT OF CANADA BONDS cocneencscasscanns

I0F WHICH CSB*S ARE1L

3430 LIFE INSURANCE ANO PENSIONS cocevesscevncacnnes
3810 CLALNS OF ASSOCTIATED ENTERPRISES:

3512 COVERNNENT" N8: . < cleBiils o o ool el g0« 4 o ORBIT NI ilsls
3610 OTHER LIABILITIES: ..

4000

LAl INTEREST DUE AND O/S PLUS INTEREST ACCRUED
(81 SPECIAL DRAWING RIGHTS
{C) MISCELLANEOUS DEPOSITS ANO TRUST ACCOUNTS
(O) MISCELLANEOUS SUSPENSE ACCOUNTS
(E) ACCRUED CAPITAL EXPENDITURE LIABILITIES
(F1 ALL OTHER LIABILITIES

OISCREPANCY (1900-2000) sesesoscesnccnncosnsosccncs

-3740
-3697

1071
982
9%9

13

~36
~-3%
1

390
7
3

1065

1332
-516

268
15¢1
la94

217

ELL)
~304

-1
=)

-43

~3290

191
~34081
265
228
3s

3

=3555
-38T¢

~2687
~2667
-2691

24

90

-4

18
-14
-181
-184

-234

302

1189
11
11

~350
~345
~342

-3
2300

-53
-1653

40
-390
-201

=393
~128
122
212
321

1980
11t

~2lée3

197
=~2360
286
247
LS

~2449
-2972

1423
956
936

17
16

=16
-10
40
39
=

ass

1
109

4395
11
1

-37
-33

~33
1160

1617
-le9
-24

=33
1734
651

428
LLE]
-7
=209
523

-699

202
-902
267
243
22

~966
=\Ta

kI AY
2473
25%0

=TT

-20

344
~lé

=1
~-l6
29
32
-4

=71

347

3022
23
23

luse
7in
346
9%0

Ises
1610
=124

-24
1736
1643

3as
~32¢
~1486
-6
-215

QUARTERLY AND ANNUALLY

MNUAL

MILLIONS OF DOLLARS

~%683

16
-10459
1027
945
69

13

-10710
~1129%

2878
1744
1766

-22

38

458

-29
~148
=169

=%

182
2

4
R

14174
61
61

783
3re
384
5475

84560
-728
-13

251
1169
301
217
804
125
=102
-17&
586

-3030

258
~3248
134
282
-299
151

~3164
-3628

-535
156
109

.7

26

-28

-10
=1

-652

3093
10
10

549
-4%0
=355
-135
1035

519
-2058
57

214
1199
116%

210

434
—430
-286

106

LI

-1781)

221
~2008
342
293
36

L3

-2123
-2807

~2465
~3l47
-3101

~46

-34

=1L
]
-T0
-89

=

232

i
563

342
12
12

-527
-85
3
~68
620

-6l9
~1104
=24

-33
978
242
415
-117
175
263
o84

1981
i

=638

235
-871
3re
335
«0

3

~1014
~453

1621
1713
1699

14

ls

137

28
-12
27
30
~&

-439
=k

152

207+
24
26

=1
603
619
b
500

847
=611
~24

=35
178
246
104
234
33
-437
-561

~1013

243
~l25¢
66
iz
2%

-1319
~1809

60642
4591
4521

L)

-14

-164

=-le
=12
3o
26

2600

=376

8451
15
15

&

~5 82
952
=30
~2190

11787
11249
-27

2l
~lat
-675

S512
24
-s7
[ 3]
430

ANNUAL

~6460

923
~T7383
1220
1242
=198
176

~T7680
-8897

5263
3313
3228

LE]

-6

13960
ol
6l

4
-93&
-sa5
-249

~38

12504
T477
-18

167
2208
e
210
1465
-209
-175
21
1017
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TABLE 2~34, SECTOR FLOWS, QUARTERLY ANO ANNUALLY

SECTOR XI. PROVINCIAL AND LOCAL GOVERNMENTS AND HOSPITALS

CATEGORY 9
g!! CATEGORY . peal
1 11 1t IV ANNUAL 1 11 1t IV ANNUAL

MILLIONS OF OOLLARS

1100 GROSS SAVING coninccceveveccrvorcoecsacactassssaans 3873 1589 1189 2131 ars2 3768 2183 1606 2388 2945
1200 CACLIORFONSIRIIIMEAVE OV D ICELINEOYS  sos e3 ser lons dmes 1051 1095 11ez 1189 ser7
1400 NET SAVING cccciccccccansoscoscnsens 2967 o4b 208 1113 4934 2717 1088 464 1199 3468
1500 NON-FINMCTAL CAPITAL ACQUISITION coacucvececencnce 1558 1664 2192 1863 7257 1361 1865 2416 2107 1749
1600 GROSS FIXED CAPITAL FORMATION ceecccecovcacnucnnn 1303 1684 2153 1930 1070 1432 1857 2403 2198 1887
1700 VALUE OF PHYSICAL CHANGE IN INVENTORIES cvovnvosce . .o .o . »e .o .o .e .o .e
1800 MNET PURCHASES OF EXISTING AND INTANGIBLE ASSETS . 285 =20 a9 = 187 =T ] 13 -8s ~138
1900 NET LENDING 02 BORROWING (1100-1500) cccccansoonacs 2318 -1% -1003 288 15258 2407 3ts -810 281 21%
2000 NET FINANCIAL [NVESTMENT (2100-31001 cececocccsce 2802 -284 -1333 =397 188 2790 -829 =384 -%543 834
2100 NET INCHREASE IN FINANCIAGL ASSEYS cocoeavsscncveane 37189 1689 564 2535 soar 3964 1872 1674 1470 10980
2310 CURRENCY AND DEPOSITS: scovvvssconsacsvcanncans $63 1965 -1302 1138 -112 2374 1706 -43 -l107 2930
2311 CURRENCY AND BANK DEPOSITS .ocvscecrvoncsncne 440 1880 -1706 =791 =177 2112 1654 ~54¢ -1068 2644
2312 DEPOSITS IN OTHER INSTITUTIONS secescescnnaas 128 02 117 -329 58 276 47 1¢ -53 286
2313 FOREIGN CURRENCY AND DEPOSITS .. -3 3 27 ~-18 L/ =h® 3 == 14 =
2320 RECEIVABLES?

2322 TRAOE .ovacvroccoenonaansocasacnenssvocnsnnss -4 -3 -3 -4 ~14 -4 -3 28 -4 ~L4
2330 LOANS:

2332 OTHER LOANS scencesencesoncccancacernssesnnan 16 33 14 50 113 94 50 54 100 298
2340 GOVERNMENT OF CANAOA TREASURY BILLS cesnevssnoe 901 -4123 89 -3 574 29 -6 -T2 -~38 -107
23%0 FINANCE AND OTWHER SMORT-TERM PAPER ... . - -3 -1 = =y - -1 =l =1 =
2610 MORTGAGES .c.ccvecoccncsannnsssacacccaceansncen 103 40 44 = i85 " 6l 79 57 274
2420 BONDS! .nc.cceosccsconcecsrosnsscsosonnnnnnessoas 949 484 1222 15%8 %213 568 862 124% 1237 3vi2
2421 GOVERNMENTY OF CANADA BONDS cocsenscnnscsenvae 133 442 143 146 866 =183 91 9% 22 12
2422 PROVINCIAL GOYERNMENT BONDS ..oase 627 -40 T16 899 2202 629 58¢ 82é& 82% 2868
2423 MUNICIPAL GOVERNMENT BONDOS +sececoccseacvecue 178 82 292 417 969 155 1946 334 383 103¢
2424 OTHER CANADIAN BONDS ..:cecscecscssoccensoses 11 = 69 9% 176 =19 =7 =11 33 -4
2510 CLAINS ON ASSOCIATED ENTERPRISES:

2513 GOVERNMENT .cccccacssanneronsvoansnansnssanss =175 763 201 293 1082 S4 795 551 97? 2377
2520 STOCKS caccccoccesvssonaocsassavaassscsccncnane 12 2 3 L] 23 3 2 [ ] (1] a6
2%30 FOREIGN [NVESTMENTS .ccvcencesosncccccancnonace = = = o = = = = e =
2610 OTHER FINANCIAL ASSETS ..ivcsccevsccvrsvacnacan 1424 -1181 -13 179% 2026 769 ~1594¢ =144 1614 645
1100 NET INCREASE IM LIABILITIES covencoauescunuosness 987 1973 1387 2952 1299 117 2701 2259 . 4013 1014s
3320 PAVABLES:

322 TRADE cecvevene . =T, -96 467 -129 L1} ~157 =-l45 280 -47 -69
3330 LOAMSE cesvvvencncvsnceastsvaccnccsenasanns . 19 398 -448 854 3 ~101 ble 217 a7 1113
333 BANK LOANS sccececccsncncssccessuencaccnsansy " 304 -269 593 705 350 100 -109 LY 1Y 822
3332 OTHER LOANS ccevcsrcenoresvennancansvesnvans ! 2 9% -1719 261 178 -451 S5ls -l68 3% 291
3350 FINANCE AND OTHER SHORT-TEAM PAPER cceesnvceoee ' 305 ~98 (1] 36 331 220 (1 105 150 %60
3410 MORTGAGES ccocosseacncecncnssssnnanconanccsanae -6 -6 -6 = -23 -6 -6 -6 =5 -23
3420 BONDS! ccuneccvovsncncecovcsacssnccananassaceos 1004 194 1127 2093 &l68 1129 2367 1839 2953 8308
3e22 PROVINC[ AL GOVERNNENT BONMDS .. 838 2097 7125 1568 5228 1145 2046 1511 2434 1138
3623 MUNICIPAL COVERMMENT BONDS cceocscvesnansonsne 152 9 387 S14¢ 1152 =20 315 2 513 115
3424 OVHER CANADIAN BONOS cocvccccconcosencescnses 16 -252 15 11 -212 4. [ = 6 le
3510 CLAINS OF ASSOCIATED EMTERPR)SES:

3asi3 GOVERNMEMT . .cocecscnccnoen . 3 s a8 112 r -153 |8 184 EL) 100
3810 OTHER (TABILITIES ccoveconsoncccossassnssccanan -262 <208 91 =69 -449 242 =228 113 27 157

000 OISCREPANCY (1900-2000) cccercancorncasocoassncanna ~407 209 330 s8S 37 =383 1147 -226 824 1362
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-22

1
700
T00
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T00
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155
(13

sse
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529
$29
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368

385

136
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SUBSECTOR XIT 1. CANADA PENSION PLAN

1t
mnr

177
T

mn?
als

14
800

-7
~-30

1980

476
476

476
476
476

so01

497

v
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34l

341

341

341

368

6%

-24
-3

QUEBEC PENSION PLAN

216
276

27¢
276

276

\
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TABLE 2-338. SECTOR FLOWS,
SECTOR xIt.
CAY RY
uusggl CATEGORY 1
1100 GRDSS SAVING ..ccvocmrvconssesscacssnonannevassnncsn 120
1400 NEE SAVINGERNEE SRR of cisile les s /ae s iajais alslala ue s se s aeae 120
1500 MOM-FINANCIAL CAPITAL ACQUISITION scceccccccrscocnce wee
iv00 NET LENDIMG OR BORROWING (1100-1500) ccocsvccsnnese 120
2000 NET FINAMCIAL INVESTMENT J2100-3100) cavecossonan 120
2100 NETY INCREASE [N FINAMCIAL ASSETS sececveacscsonaes 120
2420 BONDS! wvvvecccnasnaumananansccssssscasscccsscca 241
2421 GOVERNMENT OF CANADA BONDS censecncscacecacan 2
2422 PROVINCIAL GOVERNMENT BONDS secceccnceccncnse 239
i 2510 CLAIMS ON ASSOCIATED ENTERPAISES:
2513 GOVERNMENT .cucucuncsacsncsonncsssssascancece 495
2610 OTHER FINANCIAL ASSETS cecsresvncnasacencannssne -16
3100 NET INCREASE [N LIABILITIES ceecvcvnunnsnaasocssas cee
«000 OVSCREPANGY URIGOIBADHN o). - . Lol Nl oo coa'e /s eitlie e -
TABLE 2-39. SECTOR FLOWS,
CATEGORY
NUMBER CATEGORY ;
1100  GROSS SAMING. @& .odei . n oiifaie 0 a o o alainiaa alataialuioloiate o siufalale s1l
1400 MET SAVING ccccencaceverensasasaseancancnnaansman sil
1500 NON-FINANCIAL CAPITAL ACQUISITION ...cvcacecacsscnns cee
1900 NET LENDING OR BORROWING (1100-1500) scevevvavenacs 511
2000 NET FINANCIAL INVESTHMENT (2100-3100) socovacescns Si1
2100 NET IMCREASE IN FINANCIAL ASSETS +scesavcncnnasen 511
2420 BONDS: .corvcencnatessrsscnsssnscaossnccnvacsoonce 2641
2421 GOVERNMENT OF CANADA BONDS .evsvasesassasenas 2
2422 PROVIMCI AL GOVERNMEMT BONDS .... 239
2510 CLAINS ON ASSOCLATED ENTERPRISES:
2513 GOVERNMENT socscacsssncessncscossasonsnncsnas 248
2610 DIHEREENANCEAL TASSETS ocovecioansoonsenssosonns 25
3100 MET INCREASE IN LIADILITIES cvccensovacnvsasncsans “ee
4000  DISCREPANCY (1900-200U} c.rvvcvscvrnnresnarcrsasaaan -
TABLE 2-40. SECTOR FLOMS,
SUBSECTOR XxI1 2.
CATEGORY
NUMBER CATEGORY '
1100 GROSS SAVING svcscacerntensercesssstecasnancanancaa 209
1400 MET SEWING. .. deleMels (oials oo 0 s0ouninenanacssasmaaeas 209
1500 NON-FINANCI A CAPITAL ACQUISITION covceccccosansnan ase
1900  NET LENDING OR BORROWING (1100-1500) covecenvocenas 209
2000 NET FINANCIAL INVESTMENT (2300-3100) ccancesconcs 209
2100 NET INCREASE I[N FINANCIAL ASSETS ceveecencccccscs 209
2510 CLAIMS ON ASSOCIATED ENTERPRISES:
2513 GDVEAMMENT .oercvevcscnrcrorsucnncsacasancane 2%0
2610 OTHER FIMANCIAL ASSETS .cc.esucccscccareccscene -41
3100 NET INCREASE IN LIABILITIES concscecsocncnncnnane cee

4000

OUSCREPANCY (19002000} o.oveuvesvocssccsoasscscnce

1980

1t

224
224

189
as

v

188
188

188

188

[L.1]

160
28

QUARTERLY AMD ANNUALLY
SOCIAL SECURITY FUNDS
1580

ANNUAL
MILLIONS OF
3002
3002

cae
3002
3002

3002
1924

23
1901

1047
il

QUARTERLY ANQ ANNUALLY

ANNUAL
MILLIONS OF
2195
2108

2105

210%

2105
1924

23
1901

180

QUARTERLY AND ANNUALLY

ANNUAL
MILLIDNS OF
897
ast

897

897

897

867
30

I 11
DOLLARS
680 1272
680 1272
680 1272
680 1272
680 1272
258 907

2 &
296 901
40¢ 29¢&
=24 69

1 11
DOLLARS
523 7
528 . 997
.o eoe
523 937
523 937
523 937
298 907

2 6
296 90l
214 33

11 63

! 1
OOLLARS
157 335
157 358
15% 335
157 233
157 335
192 329
=35 6

1981
1

721
T21

121
T21
721
ane

548

203
=34

1981
128

Sle
Sle

Sle
Sie
516
582

548

=38
=l

1981
111

205
205

205
205

205

—

v

540
540

540
S40
540

a54

451

v

402
“02

02
402
402
454

451

21
=13

-

v

138
138

138

138

138

155

=11k

aee

ANNUAL

3l
3213

3213

3213

3213
2231

15
2196

1081
-79

ANNUAL

2378
2378

2318
2378

2378
2211

15
2196

167

s

ANNUAL

835
A35

A3s

835

a3s

L0
-79
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