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Highlights of Financial Markets' 
Activity in Canada (1) 

The fourth quarter of 1981 saw a large 
increase in the demand for credit 
colTpared with the previous quarter. 
$26,227 million was raised on convent-
ional credit markets by dcmstic 
ron-financial sectors of the Canadian 
econcm'. This represented 30.5% of the 
value of final goods and services 
produced in the period, xxrpared with 
18.9% in the third quarter and 30.2% in 
the sane period of 1980. 

Net 	sales 	of 	Canada 	Savings Bonds 
accounted 	for 	a1rxst 	all 	of general 
governuent borring, which anounted to 
over 45% of the funds raised on these 
markets • 	Non-financial 	private corp- 
orations raised about one quarter, with 
bond 	issues 	constituting 	the single 
largest 	financing 	instrument. The 
chartered 	banks 	(through 	bank loans), 
residents 	of 	the 	rest 	of 	the world 
(principally through purchases of bonds) 
and the personal sector (mainly through 
purchases of 	the Canada Savings Bonds) 
provided the bulic of the funds. 

The strength of activity on credit 
markets was surprising in view of the 
weakness in real output, which skied; 
0.5%, fo1ling a drq of 0.9% in the 
previous quarter. Much of the reduction 
in econcinic activity appeared to be 
related to the very high interest rates, 
although they fell saiewhat from the 
record heights of the third quarter. 

The Bank of Canada's tight nonetary 
policy is designed to curb the grcith of 
ncininal Groas National Product, by 
reducing the demand for funds. The rate 
of increase in consumer prices noderated 
only slightly, rising an average of 
12.3%, year over year, down from 12.7% 
in the previous quarter. Real consumer 
expenditures were little changed, 
although expenditures on durables were 
especially weak, reflecting the weakness 
in the autcmobile industry. Much of the 
decline in ron-f arm inventories was 
attributable to this industry. 
Expenditures on housing continued to 
decline, producing the lowest level of 
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residential construction in over ten 
yearse Gross fixed capital formation by 
non-financial corporations provided one 
of the few areas of strength, rising some  
3.6%, on a seasonally adjusted basis, 
paced by non-residential construction, up 
some 4.9%. This strength is all the more 
striking in view of the continuing weak-
ness in net savings by non-financial 
private corporations, which resulted in 
internally generated funds providing only 
61% of their non-financial capital forir 
ation. This was on the sama order as the 
previous quarter, when net savings fell 
by a record amount, but down sharply f run 
70% in the sarre period of 1980. The 
personal savings rate reached a very high 
seasonally adjusted 12.9%, as labour 
incure grew 2.6% and consumar expend-
itures (in current dollars) rose 2.0%. 

The reduced level of econciic activity 
and the higher personal savings rate are 
mirrored in the monetary aggregates. 
With a lower level of econcinic activity, 
Ml continued to fall, while M2, which 
includes personal, interest bearing 
deposits rose sharply (1). The decline 
in Ml, that had begun in the suimer, con-
tinued uninterrupted through Noveitter, 
during which month the drop was very 
pronounced. In December, Ml grew 
moderately. 

The Bank of Canada's monetary policy, 
aiired at reducing danestically generated 
inflation, is also designed to minimize 
the inflationary inpact of a deprec- 

(1) The growth of M2 is scnewhat mis-
leading. Follcwing the change in 
reporting, it now includes all the banks' 
non-banking subsidiaries. Moreover, the 
creat ion of a number of new banks which 
had previously cçerated as financial 
institutions also distorts the figures. 
Most of the deposits of these new banks 
and the newly consolidated non-bank sub-
sidiaries are included in the broader 
monetary aggregates. 

iating external value of the Canadian 
dollar. This Policy had prarted the 
Bank to increase interest rates in 
Canada during the third quarter, in line 
with the rapid rise in the United 
States. As the recession deepened and 
price increases slowed in the United 
States, interest rates eased. However, 
to prevent too sharp a drcp in Canada in 
October and November, the Bank 
intervened in the market, selling 
Governmant of Canada Treasury bills f run 
its inventory. 	A very wide yield 
differential develced: 	on 30-day 
came rcial paper, there was an uncovered 
yield differential of 535 basis points 
by the end of November. This 
represented a major contributing factor 
to the relative strength of the Canadian 
dollar, which reached 85 cents U.S. at 
this tine. In the following three 
weeks, the Bank of Canada acted to 
restrain a rise in rates, increasing its 
holdings of Treasury bills by $1724 
million. By the end of the year, rates 
had resurred their downward trend in 
Canada (the prima rate charged by the 
chartered banks closed the year at 
17.25%, the year's low) while they had 
risen in the United States. This con-
tributed to a weakening of the Canadian 
dollar, which closed December at 84.35 
cents U.S., though it was still up about 
one and half cents over the quarter. 

).iring the fourth quarter, Canada's 
international reserves rose $1459 
million, allowing the federal government 
to repay the U • S. $800 million outstand-
ing on its line of credit with the 
Canadian chartered banks. The increase 
in the reserves was primarily due to the 
wide yield differential that existed for 
most of the quarter. This pronpted a 
substantial increase in the amount of 
net new issues placed abroad, producing 
a record quarterly flow of $5268 
million. This inflow of funds more than 
offset the considerable outflows of 
funds that resulted from the reduction 
of direct investhent in Canada and the 
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increase in direct investment abroad. 
Anong the more inportant transactions 
affecting the former were the purchase of 
a substantial minority holding in Suncor 
Inc. by the Ontario Energy Resources 
Ltd. c,ned by the Government of Ontario 
(and included in Sector XI. 1), and the 
aouis ition of Canadian International 
Paper Caiparr Limited by a subsidiary 
(incl.xed in Sector III) of Canadian 
Pacific Enterprises Limited. Because 
there were large balances still payable, 
contra-entries to indicate inflcMs of 
funds were sh,n in 'other loans' (in 
Sector XLI) and 'other liabilities' (in 
Sector III). 

The Canada Savings Bond canpaign of the 
fall of 1981 produced record net sales of 
$11.5 billion.(2) As a result, these 
bonds anounted to 23.8% of the Government 
of Canada's liabilities, up from 19.3% at 
the end of 1980, and reversing several 
years' decline in the inportance of this 
instrument. The success of the caupaign 
was largely attributable to the coupon 
rate of 19.5% for the first year. The 
rate had been set in September when yields 
on cxmparable instruments were in that 
range but the drop in these rates in the 
fol1ing weeks made Canada Savings Bonds 
a very attractive purchase. The sub-
stantial cash deposits generated allcMed 
the federal government to reduce its 
Treasury bills outstanding by nearly $2.2 
billion and retire a $300 million bond in 
December without refinancing it. Despite 
these actions, the federal government's 
Canadian dollar deposits rose over $4.5 
billion in the quarter. 

The reduction in the anount of Treasury 
bills outstanding would have placed 
strains on the chartered banks' ability to 
meet their secondary reserve requirements, 

(2) Purchase of these bonds were a cont-
ributing factor to the weakness of Ml in 
November to the extent that they were 
acxluired from funds included in this 
aggregate. Government of Canada deposits 
are excluded from Ml. 

given the irtportance of the instrument 
for this purpose. The Bank of Canada, 
therefore, announced a reduction in the 
secondary reserve requirements, from 5% 
to 4% of reservable liabilities, effect-
ive December 1st, with the result that 
the banks' holdings of these insruments 
fell $1190 million. 

I).iring the fourth quarter, the new re-
porting forn, as required under the 
revised Bank Act, were introduced. The 
data on these new fornE are provided on 
a different basis from the previous 
returns, presenting some difficulty in 
deriving f 1CM of funds statements (3). 
Moreover, these data differ from those 
reported to the Bank of Canada which 
receives the new data on a global, fully 
consolidated basis whereas the Financial 
F1CM Accounts cperates on a booked-in-
Canada, unconsolidated basis. In 
addition, several more financial instit-
utions started operating as chartered 
banks during the quarter. The user is 
advised that the data published here 
will differ substantially from the dif-
ference in the levels outstanding pub-
lished in the Bank of Canada. Review. 

For further information on these data, 
contact John Joisce (613) 995-0851, 
Financial F1CMs and Multinational 
Enterprises Division, Statistics Canada, 
Ottawa, Ontario, K1A 0T6. The tables 
are on the CANSIM data base. 

(3) We regret that there has been a 
lciering of quality of the banking data 
for this quarter, but anticipate an 
inprovement in future quarters. As new 
information becomes available, revisions 
will be made, but, as these revisions 
may be fairly large, users are requested 
to bear this in mind. The Financial 
F1cM Accounts apologize for the incon-
venience. 

April 27, 1982 	3-1400-502 
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S 
TRXT TARIF I. ENANCIAL MARKET SUMMARY TABLE 

TABLEAU FAPLICATIF I. TABLEAU SONMAIRE DU MARCi-f FINANCIER 

1980 	 1911 
I 	II 	III 	IV 	ANNUAL 	I 	II 	III 	IV 	ANNUAL 

MILLIONS OF DOLLARS - MILLIONS Dl DOLLARS 

( 

FUNDS RAISED IN CREDIT MARKETS BY: - FONOS EMPRUNTES SliP 
LI RARCHE DU CREDIT PAR: 

I. PR5QN5 £PAQ U$INCORPOBAIEO BUSINESS - (I 	II) - 
PARTICULEEBS ET ENTREPRISES NON CORISTITUEES EN SOCIETES 

Al CONSUMER CREDIT - 3321 - CREDIT A LA CONSONRIATION 

B) BANK LOANS - 3331 - PREYS IANCAIRES 

CI OTNEP LOANS - 3332 - AUTRES PREYS 
F) SHORT TERN PAPER - 3350 - PAPIER A COURT TERME 

F) N)RTG*GES - 3410 - HYPOTNEQUIS 

C) BONDS - 3420 - OBLIGATIONS 

2. NON-PINANCIAI. PRIVATE CORPORATIONS - (111) - SOCIETES 
FRI VEES NON FINANCIERES 

F) BANE LOANS - 3331 - FRETS BANCAIRES 

C) OTHER LOANS - 3332 - AUTRES PRETS 

F) SHORT TERN PAPER - 3350 - PAPIER A COURT TERNE 

F1 MORTGAGES - 3410 - NYPOTHEQUES 
C) BONDS - 3420 - OBLIGATIONS 

H) STOCKS - 3520 - ACTIONS 

3. NON-FINANCIAL GOVERNMENT ENTERPRIS8S - ( lvi - 
ENTREPRISES PUILEQUES NOR) FINANCIERES 

RI BANK LOANS - 3331 - FRETS BANCAIRES 

C) OTHER LOANS - 3332 - AUTRES PREYS 
F) SHORT TERN PAPER - 3350 - PAPIER A COURT TERME 

F) MORTGAGES - 3410 - HYPOTUEQUES 

C) BONDS - 3420 - OBLIGATIONS 

II STOCKS - 3520 - ACTIONS 

4. GENERAL GOVERNMENT - (X S XII - ADMINISTRATIONS 
RUBLIQUES IL) 

B) BANK LOANS - 9331 - PRETS BANCAIRES 

C) OTHER LOANS - 3332 - AUTRES PREYS 

0) TREASURY BILLS - 3340 - BONS DU TRESOR 

F) SNORT TERM PAPER - 3350 - PAPIER * COURT TEAME 
F) MORTGAGES - 3410 - HYPOTHEQUES 

C) BONDS - 3420 - OBLIGATIONS 

5. TOTAL FUNDS RAISED BY DOMESTIC NON-FINANCIAL SECTOR - 
TOTAL DES PONDS ENGENORES PAR LES RESIDENTS CANADEEN 
A LEICLUSION DES INSTITUTIONS FINANCIERES 

A. PEST OF THE WORLD - (XIII) - RESTE OU NONDE 

B) BANK LOANS - 3331 - DIETS BANCAIRES 

CI OTHER LOANS - 3332 	AUTRES PRETS 
F) MORTGAGES - 3410 - HYPOTHEQUES 

H) STOCKS - 3530 - ACTIONS (2) 

7. TOTAL FUNDS RAISED EXCLUOI-IS DOMESTIC FINANCIAL INSTI-
TUTIONS - TOTAL DES PONDS ENGENORES EXCLUANT LES INSTI-
FUTIORAS FINAR4CIERES INCE*POREES AU CANADA 

N. DOMESTIC FINANCIAL INSTITUTIONS - (VI. VII VIII. IX) 
- INSTITUTIONS FINANCIERES INCOAPOREES AU CINADA 

Ii BANK LOANS - 3331 - FRETS BANCAIRES 
C) OTHER LOANS - 3332 • AUTRES PREYS 

II SHORT TERM PAPER - 3350 - PAPIER A COURT TEIME 

F) MORTGAGES - 3410 - I4YPOTNEQUES 

C) BONDS - 3420 - OBLIGATIONS 
H) STOCXS - 3520 - ACTIONS 

9. TOTAL FUNDS RAISED - TOTAL DES PONDS ENGENORES - 
TOTAL FUNDS SUPPLIED - TOTAL DES PONDS OFFERTS 

( 

SEE NOTES AT ENO OF TAP LI - VOIR NOTES A LA FIN DL) TABLEAU. 
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TEXT TAIL! I. PIN*IICIA(. MARKET SUIAKY TAIL! - CONCLUOEO 
TASLEAU IXPLICATIP I. TAILEAU SONMAIRE OU MA*CHE FINANCIER - PIN 

1980 	 1981 
I 	II 	III 	IV 	ANNUAL 	I 	II 	III 	IV 	ANNUAL 

MILLIONS OF DOLLARS - MILLIONS Dl DOLLARS 

9. TTAL FIINOS 
TO,AI. PUPS SUP 

ITt - PONDS 

10 PERSONS AND UNINCORPORATED IUSINESS - II & II I - 
AR11R 8? ENTREPAISES NON CONSTITUFES EN SOC

SI NON-FINANCIAL PRIVATE ENTERPRISES - (1111 - 
NTREPRIS8S PAl VEES NON FINANCIE!ES 

ECR 	N!RAL GO EANMENT AND NON-FINANCIAL jowmi 	14 	ENLYS 

13. PUILIC FINANCIAL INSTITUTIONS - 181 - INSTITUTIONS 
PINANCIERES PIJALIQUES 

14. REST OP THE WORLD - (AlIll - REST! OU MONDE 

15. SANK OP CANAOA - IV) - IANOUE DV CANADA 

16. CHARTERED IANKS - (91.1) - SANQUES A CHARTE 

17 PRIVATE DOMESTIC PINANCIAL INSTITUTIONS lEx CHART-
ERED SANKS) - IV1 2 VII VIII) - INSTITUTIORd PINAN-
I8 PRIVEES IN$fO.PORE&S AU CANADA (IAI4QUES A CHART! 
XL SI 

15082 20470 11763 26505 73820 	21986 27857 21702 30340 101885 

-1541 2164 250 4767 5640 756 2088 1230 9365 13439 

206 535 620 847 2208 -99 511 1050 59 1521 

2307 268 1577 1897 6049 890 1155 1606 1812 6462 

912 1152 660 1064 3788 609 718 416 983 2726 

2727 2160 870 1330 7087 1642 2081 5439 6135 15297 

675 -281 775 799 1968 -699 1203 -679 1147 972 

2812 8061 -144 7758 18487 9672 12990 7628 7857 38147 

6984 6411 7155 8043 28593 9215 7111 5013 2982 24321 

Is Tableau somrisire di nardt8 financier oomprime ,  lee rereeigreeents detail-
lie figurant daric las tableaux aectoriels des trrçtas di 'lux financiers 
per I '.qrigat ion dec secteurs at Is ersscion des iretrutisnts hors rerdiR 
tale gus las effete corwerciaux at las engaqexents cur entrec,riana as-
cuss, be tableau pennat Agalesent d'avoir isis approxir.wtion utile dis 
eruntI finale aur las iriarthis financiers (c 'est-A-dire lee siarthis 
otganiais pour lee Rsiixsicsic de valeurs et lee pr4ts degociia) tort on 
Avitant is dOable compte dna aspninta internidiatree st lee seconds prits 
des irstitutiona financi*r. La ligne 5, total die eiç.runts die rfeidents 
caitadies. I 1 sxclusiai dna iretitutlore financiRree, dO-ire an total sane 
dOibie ow.pte gui set ire statiatique rFcapitulative sule di l'activiti 
our In narthA intFrie*ar di cr€dit. be Rests di ratde St lea Ir5titutiais 
finenci*rce (lignes 6 et a) vielrient trrpiRter is systna, et La iijne 9 
(Total die fonds eupruntAs - total des fads of I erts) rend uette de 
l'ldsntit8 faniwirntale asian laquelle Is variation dix 814sent de paesif, 
sprie .Osoatiat par aecteur, pair an or des iristrisents, set Igale A is 
variation den A14ients d'actif, aprfs sorriation par cecteur, pair is or lea 
ideas inatnssnts. be tableau explicatif f'it l'dijet dat article peru 
dats le r,.s8ro di deuxiins triulestre di 1976 de Cusiptes die flux financiers 
at celut di mere 1977 di Is P.vor statistiqin di Canada. 

1) Coras le cecteur XII. Caissee de eRoariti Sociale, a StA ounsolido nec 
[Adeunietraticri publlque gAnirale, las avoirs d6uuissions thliqataicas ides 

uiniatratitre ffderaie et provmncialee di or secteur mont oalculia par 
dEduction; on dEduit Ic deiffre dna duligatitris (catAgocie 2420) pair is 
aecteur XII de Is amme die chit I ma corrmeperv3ants an pass if die cectaure 
X (inistratia, )xiblique fidErale) plus XI (Adeinistratious pibliques 
provincialm at braIse ci hitsux). 

2) ON tic dispose pea di dtiffrss distincts cur In peasif eon [ama de 
parts di eecteur XIII (Rests di 	de). asic comme, ore derniAree rgori- 
eentent Is plus grsnde partle dna investisaeeenta Rtranqers ( cat8gorie 
3630), ort Alirent nat clased av.c lee actiors. 

3) be thif Ire pair lee actira (igurarut an cecteur I et II set Ia rVeidu 
vtai di Is catigorie 3520, c'eat-A-dite qu'il .et be soas di Is catAiprie 
3520 (Psesif-actiors( snir. I. scene di Is catEgoric 2620 (Actif-actira( 
des secteure III A XIII. Cette gOiratiusi set decessire pair garantir 
1 ji 1 ibrs smite 1s tctsl des fads eipruntie at Is total dee fads 
of ferts (liupne 9). Dare Ia astrice dna flux financiers, is some des sega- 

nts dee entrepriaee oouistithtias par aecteur plus lee art ira di udtA 
di paseif eat Aqale A l.a scame dna diux di udtA di l'actit. tvutefois, lee 
QUtstJx pair Isa art las psrprnisnt ditna tic correapadent pas car lea 
actions di udt8 di paseif corprennent lee parts Reisee sax sntrsprisna saw 
cii,. (qui sent oceprism ditis Isa cr6ws des antrsprises ovetituies di 
cdii ide I'actit). 

The Financial Mathet Sry Table compresses the *xirxlance of 
detail pr.ntad In the Financial rIces .ector tablas by aggre-
gating lectore and by deleting rj-artet ir*ti7aente audi as 
trade credit and claise or associated .nt.rpria.s. The Table 
also provide, a usful approxination to final borrceinq via 
fInancial sextets (i.e. the ce'ganiz.d sertet, for security 
issues - nagot ist.d losna) and avoide double counting of the 
int.ndiary barrceinq and re-lending of financial institu-
ti. Lice S (Total surrceing by Domestic Nor-Financial 
Sectors) provides the uilIcated total whidi serves as a 
skle *ry statistic of derstic credit sertet activity. 
The addition of the Rest of the NDrld and Financial Isetitu-
ti (lice. 6 and 81 ootpletas the syatasi and conanguently 
lice 9 (Total FUr Raised • Total Fur Stçlied) ref lects the  
basic identity that the dianqe in liabilities. ..rred acrors 
sectors, for  an inatriennt Or inatnesnta nguals the change in 
assets, ,. 	acss sectors, for the use instrunant or 
instnnta. Further diacuesior of the Table is 	itained in 
an article pdilisiwd in Financial Fly ACjnt3, S.xi Quarter 
1976 ayl in the Ca,lan Statistical Review, March 1977. 

(1) Since Sectot XII, Social S.curIty Farx', baa been 
caroolideted with Gereral Coverrsent, the holdinge by the Funds  
of Provincial and Federal Goyer,snt bond debt are rettad ort: 
the asset ba,d figure )catey 2420) for Sector XII is 
aitr.ct.d from the en of the liability band figure for 
Sectors X (Federal v.rTlnant) plus XI (Provincial and [coal 
Gov.rrvents and Hospitals). 

(2) Sspar.ta fiqurna for the share liabilities of the Rest of 
the World (Sector XIII) are nce available but since Porsige 
Invsetsenta (categOry 3630) ornailta sostly of shares, it is 
clasaif ted to Stte. 

(3) The Stock figure included in Sectot I and II is the true 
residual of category 3520, i.e. it is the sue of cat.y 3520 
(the atadi liability) less the am of category 2520 (the sloth 
ssaet) for sectors III thrcu't XIII. This procedure is rem-
sary to ensure the balance between total furds silisd And 
rai..d in uris 9. In the sin Financial Flows Matrix the .ini 
across sectors of ootporate cleiss plus stodia or the liability 
aide aguels the sue of the two at the asset sidsi hceev,r, 
.ts cItric di not balance because atodis at the liability 
side include shares issued to associated enterprises (includ.d 
in cotr8te clauna at the asset aide). 
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TABLE 1-2. FINANCIAL FLONS MATRIX, FOURTH QUARTER, 1911 

SECTOR 

I AND 	II. 
ERSONS 
AND 

III. 
MOW- 

FINANCIAL 

IV. 
NON- 

FINANCIAL 
V. 

THE VI 	1 
CATEORY 

N6. TRANSACTION CATEGORY 
UNINCORPORATED 

ROSINESS 
PRIVATE 

CORPORATIONS 
GOVEREENT 
ENTERPRISES 

MONETARY 
AUTEGRITIES 

CHARTdED 
161*3 

MILLIONS Of DOLLARS 

1100 OROSS 	SAVING 	 . 3931 6186 660 1 253 

1101 

1200 

1400 

RESIDUAL ERROR OF 	ESTIMATE. 	INCOME AND EXPENDI- 
TURE ACCOUNTS 

CAPITAL CONSUMPTION ALLOWANCES AND MISCELLANEOUS 
VALUATION 	ADJUSTMENTS 	......................... 

NET 	SAVING 	...................................... 

... 
2409 
1321 

... 
4195 
1291 

611 
242 

1 
... 

4 
21 

1500 NON-FINANCIAl. 	CAPITAL 	ACQUISITION 	................. 833 10111 3234 2 107 

1501 

1000 
1700 
1000 

RESIDUAL 	ERROR OF 	ESTIMATE, 	INCOME 	AND EXPINDI- 
lURE 	ACCOUNTS 	.................................. 

GROSS 	FIXED 	CAPITAL 	IRMATION 	................... 
VALUE 	OF 	PHYSICAL CHANGE 	IN INVENTORIES 	......... 
NET PURCHASES OF EXISTING ANO 	INTANGIBLE ASSETS • 

•• 
4411 
-2474 
-1102 

1041 
-$16 
126 

3025 
21 
- 

2 

... 

Io 

- 

1900 RET LENDING OR SORROWING 	4l100-15001 	.............. 3105 -39*5 -2374 - 1 146 

2000 NET FINANCIAL 	INVESTMENT 	12100-31001 	.............. $634 -7210 -2084 1 -$09 

2100 NET 	INCREASE 	IN 	FINANCIAL 	ASSETS 	.................. 10616 3139 1314 2357 $404 

22 0 
22 1 
22 2 
22 3 

	

OFFICIAL 	INTERNATIONAL 	RESERVES ............... 
OFFICIAL HOLDINGS OF GOLD AND FOREIGN EXHAN.E 
INTERNATIONAL MONETARY FUND. GENERAL ACCOUNT 

	

SPECIAL 	ORA.dING 	EIGHTS 	........................ 

... 

... 

... 

... 

... 

... 

... 

... 

... 

... 

... 

... 

1459 
1630 
- 1 

-16 

2310 
2311 
2312 
2313 

CURRENCY 	AND DEPOSITS, 	.......................... 
CURRENCY 	AND RANK DEPOSITS 	.................... 
DEPOSITS 	IN 	OTHER 	INSTITUTIONS 	................ 
FOREIGN CURRENCY 	AND DEPOSITS 	................. 

3359 
1311 
1012 
1036 

1018 
1106 
-52 

-116 

37Q 
31? 
17 
36 

... 

... 

... 

-2446 
143 

-2609 

2)23 
2321 
2322 

RECEIVABLESX 	.................................... 
CONSUMER 	CREDIT 	............................... 
TRADE 	........................................ 

16 
1$ 

... 
-1071 
-IT 
-914 

107 

ilf 

23)0 
2131 
2332 

	

LOANS' 	........................................ 
BANK 	LOAN 	.................................... 

	

OTHER 	LOANS 	................................... 

... 

... 

... 

-202 

-202 

2 -46 

-46 

2340 
2)50 
2410 

GOVERNMENT 	OF CANADA TREASURY RILLS 	............. 
FINANCE 	AND OTHER SHORT-TERM PAPER .............. 
MORTGAGES 	....................................... 

-1544 
-1344 

62 

176 
33 

230 

5 
-$3 

4 

LOtS 
- 
... 

-119 
2 
- 

2420 
2421 
2422 
2423 
2424 

RONDS . .......................................... 
GOVERNMENT 	OF CANADA 	BONDS 	.................... 
PROVINCIAL 	GOVERNMENT 	RONOS 	................... 
MUNICIPAL 	GOVERNMENT 	BONDS 	.................... 
OTHER 	CANADIAN 	BONDS 	.......................... 

10311 
11432 
-615 
-41 

-215 

37 
-3 
4 

- 
36 

41 
-30 
14 
- 1 
56 

10* 
10$ 
... 
... 
... 

ST 
-45 
IS 

1134 

2430 lIFE 	INSURANCE 	AND 	PENSIONS 	..................... 3642 ... 

2510 
2512 
231) 

CLAIMS ON ASSOCIATED ENTERPRISES - 	............... 
CORPORATE 	UI 	................................ 
GOVERNMENT 	.................................... 

... 

... 

... 

4019 
4019 
... 

66 
- 
66 

- 
- 

2520 
23)0 

D8 
STOCKS III 	......................................... 
FOREIGN 	INVfMNiS .............................. 

35 
-32? 

-313 
Lii 

12 
- 

... 

..• - 
21 

3100 NET 	INCREASE 	IN 	LIARILITIES 	....................... 1912 11049 346* 2536 $913 

1210 
1211 
3212 
3211 

OFFICIAL INTERNATIONAL 	RESEEVESI 	............... 
3EFICI*L HOLDINGS OR GO4.D AND F6RE1AN 	XHANGE 
INTERNATIONAl. MONETARY FUND. 	GENERAL ACCOUNT 
SPECIAL 	DRAWING 	RIGHTS 	........................ 

.•. 

... •.. _•. 
... 
•.. 
... 

3310 
0311 
1312 
IOU 

CURRENCY 	AND DEPOSITS,..  .......................... 
CURRENCY 	AND RANK OEPOSITS 	.................... 
DEPOSITS 	EN OTHER 	INSTITUTIONS 	................ 
FOREIGN CURRENCY AND DEPOSITS ................. 

•.. 
... 
... 
••• 

... 

... 
•. 

... 

... 
1017 
1017 

... 

5$74 
7164 

3323 
3321 
3322 

PAYABLES ........................................
CONSUMER 	CREDIT 	............................... 
TRADE 	......................................... 

-3693 
464 

-4157 

3193 
.. 

319 

127 

3330 
3)31 
1112 

LOAN............................................ 
BANE 	LOANS 	.................................... 
OTHER 	LOANS 	................................... 

3771 
4561 
-790 

2669 
2466 
203 

-606 
-$01 
202 

... 
•.. 

2 

3340 
3)30 
3410 

GOVERNMENT OP 	CANADA TREASURY BILLS 	............. 
FINANCE 	AND OTHER SHORT-TERM PAPER .............. 
MORTGAGES 	....................................... 

... 
9 

1909 

... 
-IS 
-50 

- 

3420 
3421 
1422 
3423 
3424 

BONDS ...........................................
GOVERNMENT 	OF 	CANADA 	BONDS 	.................... 
PROVINCIAL 	GOVERNMENT 	BONDS 	................... 
IUNICIREL 	GOVERNMENT 	BONDS 	.................... 
O14ER 	CANADIAN PONDS 	.......................... 

-14 
... 
... 
• 	. 
-14 

2651 
... ... 

2195 
- 
15 

- 
651  

... 711 

3410 11FF 	INSURANCE 	AND 	PENSIONS 	..................... ... .. 
3510 
3312 
3513 

CLAIMS OF 	ASSOCIATED ENTERPRISESI 	............... 
CORPORATE 	Ii) 	................................ 
GOVERNMENT 	................ .... ................ 

... 

... 

... 
227 
227 
... 

1371 
- 

1311 

1945 
.. 

194 

16 
16 

3320 
3933 
3610 
3700 

STOCKS 	III 	...................................... 
FOREIGN 	INVISTNENTS 	............................. 
OTHER LIISILITIES 	............................... 
OFFICIAL MONETARY RERVE OFFSEH ............... 

... 

... 

... 

... 

1710 
... 

1210 
... 

- 
40 
... 

... 
-406 

- 

440 

186 

4000 DISCREPANCY 	11900-20001 	........................... -5529 3225 -290 -2 633 

(l) THE TOTAL OF CHANGES IN CATEGORY 3512 PlUS 3520 II EQUAL TO THE TOTAl. IN CATEGORY 2512 PLUS 2520 SINCE SHARE ISSUES 
REPORTED UNDER 3320 BY THE LIABILITY HOLDER NAY BE REPORTED UNDER 2512 BY THE ASSET HOLDER. 

[ii 

( 

(. 
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TA8I.1 	1-2. 	FINANCIAL PLOWS 867118, FO(jPIU QIJAITEM, 1961 

SEC T06 

vi 	2. 

vu. 
SUANCE 

COMPANiES 
*80 •ENSTON 

viii. 
OTNEA 

PRIVATE 
FINANCIAL 

IX 
PUILIC 

FINANCIAL 
I 

FEDEAL 

PIOVINCIAL 
AND t.00AL 

GOVERNMENTS 

XII. 
SOCIAL 

SECURITY 
XIII. 

8.157 OF 

XIV. 
RESIDUAL 
ERROR 0 CATEGOAY 

IAN*S FUNDS INSTITUIIOMS IN$TITUTIONS GOERPIMENT & HOSPITALS FUNDS THE WOALD ESTIMATE TOTAL NO. 

MILLIONS OF DOLLARS 

5 10 -216 -37 -1013 2388 540 1213 1696 13824 1100 

1696 1696 1101 

lb 
-11 

10 
- 

6 
-222 

1 
-38 

243 
-1256 

1189 
1199 

... 
340 

... 
1213 

... 

... 

9429 
4699 

1200 
1400 

54 269 -2 110 366 2107 ... 270 -1697 15824 1500 

-1697 -1697 IS 
41 24 16 51 632 2195 ... ... ... 20647 

-3126 
9 161 -16 51 

25 
9 

- 
-88 

... 

... 
... 270 

... 

... - 1800 

-49 -259 -214 -147 -1379 281 540 943 3393 - 1900 

-46 -259 -214 -50 -1809 -543 540 3549 ... - 2000 

678 3325 934 733 6642 3470 540 7635 ... 50759 2100 

1459 220 li 
... ... ... ... ... ... 

. -161 2213 
-. 

252 

... 

935 155 -63 
- 

4591 
4521 

-1107 
-1OI 

... 

... 

-310 
421 

... 

... 

6714 2310 

243 
2 1. -187 - 70 14 731 

22 170 
166 

154 
212 

30 -14 -4 ... 

... 

... 

... 

... 

•.. 
-375 
964 

2320 
2 3  22 

4 -58 
... 

30 
. 	. -14 ... -4 ... ... ... -839 23 

129 11 -368 492 -164 100 ... 1377 ... 

1311 

- 
-4 ::: 

243 1083 139 
79 

291 
-5 

30 
26 

1237 
22 

454 
3 

5544 
592 

... 

... 
2051$ 
11743 

2420 
242 

-181 
34 

132 
402 14 260 4 829 

353 
451 
... 

2672 
211 

... 

... 
4257 
513 

242 
2423 

-32 33 -1 9 - 
33 2069 ... 4075 2424 

422 514 47 27 - ... 

3642 2430 

64 5* 598 
$96 

-I 2600 977 176 
. 	. 

269 
269 

•.. 
... 

97 
59 64 38 - 

-I 
. 	. 

2660 
. 91'! 116 ... ... 381 

-201 -230 
 

1614 1141 
::: 

1162 

724 3564 1148 785 6451 4013 ... 4086 ... 50759 3100 

1459 ... 1459 
1630 1630 ... 

899 ... -3 72 ... ... -1160 

886 
13 ... 

-3 
... 

72 
... 

- 
... ... ... -1160 ... 

95 
-243 

331 
3313 

6 26 9 4 -47 ... ... ... -375 
464 

3320 
33 

S.. 6 9 4 -4'? ... ... ... -839 33 

112 -144 1401 36 
30 

-982 
-932 

- 	877 
481 

... 

... 
1891 
1447 

... 

... 
9047 
7734 

3330 
333 

22 
90 

-144 
- 633 

768 26 -30 396 ... 444 ... 1311 333 

-2190 ... ... ... ... -2190 
-1321 

3340 
3330 61 ... 150 ... ... ... 

1427 3410 -L 19 -24 5 ... -s ... - ... 

119 11757 
1175? 

2933 ... ... ... 
... 

20568 
11743 

3420 
342 

266 ... . 	. 
2414 

... ... ... ... ... 4257 342 

-11 ... 140 -146 ... 
513 

6 
... 
... 

... 

... 
... 
... 

513 
4073 

342 
3424 

3685 -16 ... -27 ... ... ... ... 3642 3430 

1 -46 384 416 21 38 ... 1768 
1768 

... 

... 
7827 
4016 

331 
351 I -46 384 - 

416 
... 
21 

... 
38 

... 

... ... ... 3811 3313 

159 1 362 - ... ... ... ... ... 276 

11L 
32 

6? -RI - 370 

-3 - - -97 430 824 - -2606 3393 - 4000 





5734 7772 13073 2245 26624 	6496 7501 16657 3936 34794 

	

2098 2142 2167 2232 	8659 

3636 5630 10556 	13 20165 

4458 1833 7675 	564 11153 

3252 3729 3947 3954 14942 

-1623 -820 4440 -2468 -491 

-201 -1076 -709 -912 -2596 

4276 5939 5395 1661 17271 

1723 7261 5247 4324 16555 

4960 15305 6246 11769 40300 

4952 10237 2310 6101 23600 

1417 6895 1100 1631 11043 

2310 2811 2156 4226 11503 

1225 531 -946 244 1054 

-33 	2 	2 	21 
	

-S 

-707 1973 -686 	425 
	

1005 

	

-250 -604 1078 1072 
	

1216 

63 	62 	63 	62 
	

290 

-663 	-9 290 1906 
	

1324 

-293 -1075 	5 2044 
	

661 

	

-516 -1653 -169 1610 	-728 

	

-103 1398 -320 -333 
	

642 

-25 -30 	202 	94 
	

241 

-442 -302 403 101 -240 

3342 2925 2927 4450 13644 

-1155 368 -49 256 -560 

-202 -422 -213 -65 -925 

-167 853 2924 -2416 774 

3237 8044 2999 7465 21745 

2701 2494 574 -993 477' 

	

611 1190 1026 1655 
	

4652 

	

1690 1304 -452 -2646 
	

94 

	

-1325 3503 -252 5794 
	

7657 

	

-1350 2934 -657 4489 
	

5216 

22 	569 	579 1305 
	

2471 

- 	-14 	13 	-5 	-4 

1656 2044 2678 2636 9216 

2276 2320 2364 2409 9569 

4222 9151 14493 1529 25425 

861 2049 10704 633 14461 

3856 4683 4571 4411 11521 

-2097 -1351 6612 -2474 616 

-578 -1263 -479 -1102 -3742 

$617 5452 6193 3109 20327 

2226 4639 4335 6634 19634 

8400 15661 6459 10614 43336 

7272 6703 6413 3399 25747 

5164 5645 1749 1311 13849 

	

3915 3212 1856 1012 	9996 

	

-1510 -154 2606 1036 	1U0 

	

-15 	-40 	1 	16 	-34 

755 -208 470 -1546 -529 

	

-873 2116 -522 -1344 	-623 

	

63 	62 	63 	62 	250 

	

-1690 -1199 	25 10511 	7447 

	

-1204 -1160 -144 11452 	6924 

	

-2056 -1104 -611 11249 	7477 

-350 -331 367 -615 -909 

	

-204 	28 	62 	-41 	-135 

-132 264 -260 -265 -413 

3912 3626 3033 3642 14213 

930 -2242 -1913 35 -3250 

	

10 	166 -723 -327 	-672 

-1764 4875 1672 -3794 989 

6174 11222 4124 1962 23502 

3325 9542 562 -3693 5736 

	

1243 2020 1253 464 	4950 

	

2062 3522 -691 -4157 	756 

1720 3253 2032 3771 10606 

	

2442 2460 	888 4561 	10351 

	

-722 	623 1144 -790 	455 

	

1 	6 	10 	9 	26 

	

1127 2399 1546 1909 	6961 

( 

8 	17 	16 	31 	72 

	

2953 -1322 	148 -2663 -1264 

	

1 	-8 -26 	-14 	-47 

	

3391 	613 1118 -5529 	493 

-8- 

TABLE 2-1. SECTOR FLOWS, QUARTERLY AND ANNUALLY 

SECTOR I AND II. PERSONS AND UNINCORPORATED BUSINESS 

ATEGOBY 
NUMBER 	 CATEGORY 

1960 	 1961 

I 	II 	III 	IV ANNUAL 	I 	II 	III 	IV ANNUAL. 
( 

MILLIONS OF DOLLARS 

U0O 	GROSS SAVING 

1200 	CAPITAl. CONSUMPTION ALLOWANC(5 AND MISCELLANEOUS 
VALUATION AJUSYMENT 

1400 	NET SAVING Ill 

1900 	NON-FINANCIAL. CAPITAL. ACQUISITION 

1600 	GROSS FIXEO CAPITAL FORMATION 	. 

1700 	VALUE OP PHYSICAL CHANGE IN INVENTORIES ......... 

1800 	NET PURCHASES OF EXISTING AND INTANGIBLE ASSETS 

1900 	NET LENDING OR BORROWING 11100-15001 .............. 

2000 	NET FINANCIAL INVESTMENT 12100-31001 ............ 

2100 	NET INCREASE IN FINANCIAL ASSETS ................ 

2310 	CURRENCY AND DEPOSITSi ........................ 

2311 	CLRENCY AND RANK DEPOSITS .................. 

2312 	DEPOSITS IN OTHER INSTITUTIONS .............. 

2313 	FOREIGN CURRENCY AND DEPOSITS ............... 

2320 	IECEIvA8LES 

2521 	CONSUMER CREOIT ............................. 

2340 	GOVERNMENT OF CANADA TREASURY BILLS ........... 

2350 FINANCE AND OTHEB 	SHORT-TERM PAPER 	............ 

2410 MORTGAGES 	..................................... 

2420 BONDSi 	........................................ 

2421 GOVERNMENT OF CANADA BONDS 	.................. 

(OF WHICH CSBS ARE) 

2422 PROVINCIAL GOVERNMENT BONDS 	................. 

2423 MUNICIPAL GOVERNMENT BONDS 	.................. 

2424 OTHER CANAOIAN BONDS 	........................ 

2430 LIFE 	INSURANCE 	AND PENSIONS 	................... 

2520 STOCKS 	........................................ 

2530 FOREIGN 	INVESTMENTS 	........................... 

2610 OTHER FINANCIAL 	ASSETS 	........................ 

3100 NET 	INCREASE 	IN LIABILITIES 	..................... 

3320 •AYABL!S: 	..................................... 

3321 CONSUMER CREDIT 	............................. 

3322 TRADE 	....................................... 

3330 LO8NS 	........................................ 

3331 SAME 	LOANS 	.................................. 

3132 OTHER 	LOANS 	................................. 

3390 	FINANCE AND OTHER SHORT-TERM PAPER ............ 

3410 	MORTGAGES ..................................... 

3420 	801105* 

3424 	OTHER CANAOIAN BONDS ........................ 

4000 	DISCREPANCY (1900-2000) ......................... 

(1) INCLUDES ADJUSTMENT 04 GRAIN TRANSACTIONS. 
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TASI.E 2-2. SECTOR FLOWS, QUARTERLY AND ANNUALLY 

SECTOR III. NON4INANCIAI. PRIVATE CORPORATIONS 

CATRY 	 CaTEGORY 	
1980 	 1901 

B  
I 	I I 	III 	IV ANNUAL 	 I 	II 	I I I 	IV ANNUAL 

MILLIONS OF DOLLARS 

6380 7463 7070 6543 274% 	5753 6653 6116 6146 24764 

3466 4093 4200 4366 16525 4224 4496 4612 4895 14227 

2514 3370 2470 2217 10971 1.529 2157 1564 1291 6541 

9130 10038 7535 9033 35778 10423 11910 10710 10111 43614 

7734 8835 9344 9402 35315 9134 11116 10135 10431 41516 

1650 344 -2116 -1093 -1011 1243 -61 -70 -848 246 

-254 675 327 726 1414 426 913 -35 626 1912 

-2750 -2595 -415 -2452 -4212 -5070 -5317 -4534 -3945 -14906 

-2443 -3754 -925 -3125 -10247 -6149 -4756 -5031 -7210 -23146 

3094 3784 5054 4021 19937 3439 12404 5540 3539 25282 

-1146 SI 596 1720 1255 -1611 417 -1145 1014 -1317 

-976 -241 915 1865 1356 -1322 427 -159 1146 132 

-141 55 -47 -74 -177 -124 -203 -50 -52 -433 

-29 231 -272 129 19 -221 193 -436 -116 -1086 

1550 1089 2112 1749 6500 1*54 4302 2345 -1071 7430 

-30 17 4 -53 -92 56 164 4* -87 231 

1580 1072 2105 1*32 6592 1745 4135 2277 -984 7199 

107 -172 226 as 249 302 359 130 -202 589 

-14 17 32 24 59 240 -116 -7 176 293 

190 302 80 543 1115 -352 -495 -21 33 -13$ 

16 3 -41 45 63 -156 326 576 230 976 

-97 -21 21 -90 -157 -281 2 -26 37 -248 

-9 -4 2 3 -e 5 -4 -11 -3 -13 

9 1 20 -19 11 -4 -27 -I 4 -2* 

-58 -2 -5 -3 -6$ 2 13 -3 - 12 

-39 -16 4 -7* -122 -264 20 -11 36 -219 

19*4 1494 1143 2450 7041 2599 6668 2334 4079 156*4 

19 225 200 266 71.0 92 -32 468 -913 215 

15 164 95 1.4 291 -50 306 -138 185 303 

544 575 547 1172 2138 *48 670 1040 -333 2245 

5541 7515 5979 11146 30184 	9545 17160 10611 11049 4*408 

312 594 1315 4137 8361 SI 1257 1*89 3193 6420 

3681 2904 -421 1926 8090 4872 7207 4463 2669 19411 

2743 3267 -555 1309 6474 3357 8447 4128 2466 18424 

598 -363 464 617 1616 1485 760 535 203 2983 

117 -137 384 -353 11 -114 610 649 -1*1 964 

401 340 439 560 1755 748 167 569 -505 1599 

-30 454 1020 661 2141 7*3 1296 934 2658 5671 

420 302 1519 595 2836 $01 1909 916 227 3913 

1143 2249 513 1654 5563 2559 1541 765 1778 6643 

-503 742 1007 1946 3194 -142 2513 146 1210 3747 

-307 1159 440 673 1969 1079 -561 497 3223 4240 

1100 	GROSS SAVING 	 . 

1200 	CAT 

1400 	NET SAVING 	 . 

1300 	NOW-FINANCIAl. CAPITAL ACQUISITION 	 . 

1400 	GROSS FIXED CAPITAL FORMATION ................... 

1100 	VALUE OR PHYSICAl. CHANGE IN INVENTORIES ......... 

1*00 	NET PURCHASES OP EXISTING AND INTANGIBLE ASSETS 

1900 	NIT LENOING OK bORROWING 41100-15001 .............. 

2000 	NET FINANCIAL INVESTMENT 12100-31001 ............ 

2100 	WET INCREASE IN FINANCIAL ASSETS ................ 

2310 	CURRENCY AND DEPOSITSI ........................ 

2311 	 CURRENCY ANO SANK OEPOSIT$ .................. 

2312 	 DEPOSITS IN OTHER INSTITUTIONS .............. 

2313 	 FOREIGN CURRENCY AMO DEPOSITS ............... 

2120 	RECEIVAStESI .................................. 

2321 	 CONSUMER CREDIT ............................. 

2322 	 TRADE ....................................... 

2330 	LOANS' 

2932 	 OTHER LOANS ................................. 

2340 	GOvERNMENT OF CANADA TREASURY SILLS ........... 

2330 	FINANCE AND OTHER SNORT-TERN PAPER ............ 

2410 	MORTGAGES ..................................... 

2420 	SONDS' ........................................ 

2421 	 GOVERNMENT OP CANADA BONDS .................. 

2422 	 PROVINCIAL 00VERN04ENT SONOS ................. 

2423 	 MUNICIPAL GOVERNMENT SONOS .................. 

2424 	 OTHER CANADIAN BONDS ........................ 

2510 	CLAIMS ON ASSOCIATED ENTERPRISES' 

2312 	 CORPORATE ................................... 

2520 	STOCKS ........................................ 

2330 	P7REIGN INVESTMENTS ........................... 

2410 	OTHER FINANCIAL ASSETS ........................ 

3100 	NET INCREASE IN LIAAILITIES ..................... 

3320 	PAYASLESI 

3322 	 TRADE ....................................... 

3330 	LOANS' ........................................ 

3331 	 SANK LOANS .................................. 

3332 	 OTHER LOANS ................................. 

3350 	FINANCE AND OTHER SHORT-TERM PAPER ............ 

3410 	MORTGAGES ..................................... 

3420 	BONDS. 

3424 	 OTHER CANADIAN BONDS ........................ 

3510 	CLAIMS OP ASSOCIATED ENTERPRISES' 

3312 	 CORPORATE ................................... 

3520 	STOCKS ........................................ 

3810 	OTHER LIABILITIES ............................. 

4000 	DISCREPANCY (1900-2000) ........................... 
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TASLE 2-3. SECTOR FLOWS. OUARTEILY AND ANNUALLY 

SECTOR IV. NON-FINANCIAL GOVERNMENT ENTERPRISES 

1981 

	

1 	II 	Ill 	IV ANNUAL 

I OF DOLLARS 

	

1261 	972 	878 	$60 	3971 

	

618 	617 	618 	618 	2471 

	

643 	355 260 242 	1500 

2325 2921 3379 3234 uS65 

2396 2857 3004 3025 11282 

-76 116 380 211 631 

3 -46 	-, 	-2 	-41 

-1064 -1955 -2501 -2314 -7*94 

C CATEGORY 
NUMSER 	 CATEGORY 

1100 	GROSS SAVING ...................................... 

1200 	CAPITAL CONSUMPTION ALLOWANCES AND MISCELLANEOUS 
VALUATION ADJUSTMENTS ......................... 

1400 	NET SAVING ...................................... 

(300 	NON-FINANCIAL CAPITAL ACQUISITION ................. 

1600 	GROSS FIXED CAPITAL FORMATION ................... 

1700 	VALUE OF PHYSICaL CHANGE IN INVENTORIES ......... 

1800 	MET PURCHASES OF EXISTING AND IIITANCISLE ASSETS 

1900 	NET LENDING OR BORROWING 11100-15001 .............. 

2000 	NET FINANCIAL INVESTMENT (2100-3100) ............ 

2100 	NIT INCREASE IN FINANCIAL ASSETS ................ 

2310 	CURRENCY AND DEPOSITS: ........................ 

2311 	 CURRENCY AND SANK DEPOSITS .................. 

2312 	 DEPOSITS IN OTHER INSTITUTIONS .............. 

2313 	 FOREIGN CURRENCY AND DEPOSITS ............... 

2320 	RECEIVABLES: 

2322 	 TRADE ....................................... 

2330 	LOANS 

2332 	 OTHER LOANS ................................. 

2340 	GOVERNMENT OF CANADA TREASURY SILLS ........... 

2350 	FINANCE AND OTHER SICET-TERM PAPER ............ 

2410 	MORTGAGES ..................................... 

2420 	BONDS: ........................................ 

2421 	 GOVERNMENT OF CANADA BONDS .................. 

2422 	 PROVINCIAL GOVERNMENT SONGS ................. 

2423 	 MUNICIPAL GOVERNMENT BONDS .................. 

2424 	 OTHER CANADIAN BONDS ........................ 

2310 	CLAIMS ON ASSOCIATED ENTERPRISES: ............. 

2312 	 CORPORATE ................................... 

2513 	 GOVERNMENT .................................. 

2520 	STOCKS ....................................... 

2590 	FOREIGN INVESTMENTS ........................... 

2610 	OTHER FINANCIAL ASSETS ........................ 

3130 	NET INCREASE IN LIABILITIES ..................... 

3320 	PAYASIES: 

3322 	 TRADE ....................................... 

3330 	LOANS: ........................................ 

3331 	 SAHE LOANS .................................. 

3332 	 OTHER LOANS ................................. 

3)30 	FINANCE AND OTHER 514087-TERM PAPER ............ 

3410 	MORTGAGES ..................................... 

3420 	BONDS: ........................................ 

3421 	 GOVERNMENT OF CANADA BONDS .................. 

3422 	 PROVINCIAL GOVERNMENT BONDS ................. 

3423 	 MUNICIPAL GOVERNMENT BONDS .................. 

3424 	 OTHER CANADIAN BONDS ........................ 

3510 	CLAIMS OF ASSOCIATED ENTERPRISES: ............. 

3312 	 CORPORATE ................................... 

3313 	 GOVERNMENT .................................. 

3520 	STOCKS ........................................ 
3610 	OTHE• LIABILITIES ............................. 

4000 	DISCREPAICY (1900-2000) 

1980 

I 	II 	III 	IV ANNUAL 

MILL ION 

1171 	849 	873 	944 	3837 

517 	516 	517 	515 	2065 

654 333 356 429 1772 

3509 2649 2927 2472 	9$57 

2113 2426 2455 2395 	9379 

-454 	211 	416 	S 	241 

-330 	12 	-4 	79 	-63 

-338 -1900 -2054 -1524 -3720 

135 329 119 178 1361 

313 333 -407 -430 -191 

513 261 -291 -532 -49 

-14 -11 -3 41 13 

-186 83 -113 61 -155 

57 23 64 266 440 

31 312 71 38 458 

-40 61 -32 68 57 

103 -12 -4 -49 38 

4 2 12 -2 16 

151 -63 102 -105 82 

27 1$ 2 29 76 

32 -15 9 15 41 

3 -1 - - 2 
89 -65 91 -152 -37 

15 82 50 85 232 

17 32 -6 42 55 

-2 50 36 43 147 

16 1 2 1 20 

-. - - -1 -, 

63 -210 235 310 419 

1121 2120 1841 1903 	6985 

-567 -95 376 492 606 

112$ -Si -69 -299 679 

1049 -1 -92 -365 591 

79 -80 23 66 U 

32 20 -2 -99 -49 

4 6 16 -1 25 

1099 1393 490 594 3566 

-2 -1 -1 -1 -s 
1091 1370 490 636 3587 

-2 - - - 2 -4 

2 24 1 -39 -12 

-350 458 395 319 912 

-350 483 395 379 907 
- - - -33 -35 

-215 389 435 672 1251 

48 -209 -332 	197 -296  

851 	796 	1514 	1354 	4545 

272 -246 	$96 	370 	992 

351 -130 	597 	317 	1125 

54 -129 	42 	17 	-16 

-133 	13 	-33 	36 	-117 

23$ 	6 	155 	197 	586 

-3 	255 	64 	2 	31$ 

-II 	-6 	-9 	5 	-21 

98 	-26 	3 	-$3 	-1$ 

-3 	-2 	- 	4 	1 

71 	45 	24 	41 	181 

-$ 	-b 	24 	-30 	-20 

47 	4 	-6 	14 	59 

- 	I 	- 	- t 	7 

32 	39 	6 	5$ 	135 

-7 985 	114 	66 	1138 

102 	992 	32 	- 	1136 

-109 	3 	62 	66 	22 
- 	- 	30 	12 	42 

211 -215 	$36 	7*0 	1312 

1957 2839 3362 3466 11626 

-345 	153 	960 	127 	897 

1643 1026 	-216 	-606 	1841 

1500 1060 	-137 	-808 	1615 

143 	-34 	-19 	202 	232 

40 	156 	-11 	-55 	70 

-2 	-1 	-15 	29 	11 

741 	679 	1*32 	2195 	3447 

-302 	2 	-3 	-34 	-317 

826 	419 	1829 	1539 	4632 

-2 	- 	- 	- 	-2 

219 	238 	6 	651 	1134 

665 	563 	338 	1373 	3137 

- 	1 	- 	- 	1 

665 	362 	538 	1371 	3136 

- 	I 	- 	- 	1 

-785 260 	334 	401 	216 

42 	$8 	-653 	-290 	-813 

-386 -1591 -1722 -1723 -3424 	-1106 -2043 -1948 -2094 -7091 

( 

( 



r 



- 11 - 

TAkE 2-7. SECTOR FLOWS. QUARTERLY AND ANNUALLY 

SECTOR V. THE MONETARY AUTHORITIES 

CATEGORY 	 1950 
NURSER 	 CATEGORY 

I 	II 	III 	IV ANNUAL. 

1961 

I 	II 	Ill 	IV ANNUAL 

1100 	GROSS SAVING ...................................... 

1203 	CAPITAL CONSUMPTION ALLOWANCES AND MISCELLANEOUS 
VALUATION ADJUSTMENTS ......................... 

NIL). IONS OP DOlLARS 

1 	1 	1 	2 	5 	1 	1 	2 	1 	5 

I 	1 	1 	2 	5 	1 	1 	2 	1 	5 

1500 NON-FINANCIAL. CAPITAL ACQUISITION 	................. 1 1 I 2 5 1 1 3 2 7 

1600 GROSS 	FIXED CAPITAL FORMATION ................... 1 1 1 2 5 1 1 3 2 7 

1900 NET LENDING OR SORROWING 11100-15002 .............. - - - - - - - -i -1 -2 

2000 MET FINANCIAL 	INVESTMENT 	12100-31001 	............ - - - - - -2 1 -1 

2100 NET 	INCREASE 	IN FINANCIAL ASSETS 	................ 250 3 313 543 1439 -942 SiS -716 2557 1417 

2213 OFFICIAL 	INTERNATIONAL RESERV(5& 	.............. -425 331 -532 $4 -542 -314 -637 -126 1459 352 

2211 OFFICIAL HOLDINGS OF GOLD AND 
FOREIGN EXCHANGE 	.......................... -647 341 -491 149 -44 -503 -437 115 1630 $05 

2212 INTERNATIONAL MONETARY FIRID. GENERAl. ACCOUNT -9 - -9 235 237 -12 -120 -13 -10 -155 

2213 SPECIAL 	DRAWING RIGHTS 	...................... 231 -10 -32 -320 -131 201 -$0 -22$ -161 -26$ 

2330 LOANS. 

2332 OTHER LOANS 	................................. -1$ -97 -43 -44 -274 -5 -39 -59 -46 -149 

2340 GOVERNMENT Of CANADA TREASURY SILLS ........... 221 -151 354 51$ 1012 -1307 1139 -923 1055 -4 

2330 FINANCE AND OTHER SHORT-TERN PAPER ............ 13 -13 - - - - - - - - 

2420 SONDS. 

2421 GOVERNMENT Of CANADA bONDS .................. 329 10 434 257 1230 613 103 303 105 1127 

2510 CLAIMS ON ASSOCIATED ENTERPAISESI 

2513 GOVERNMENT 	.................................. - - - - - - - - - 

2610 OTHER FINANCIAL ASSETS 	........................ 30 -47 70 -40 13 71 -4$ $9 -49 63 

3100 NET 	INCREASE 	IN LIAU!LITIES 	..................... 250 3 313 $43 1439 -942 51$ -714 2556 141$ 

3910 CURRENCY AND DEPOSITS. 

3311 CURRENCY AND SANE DEPOSITS 	.................. -35$ 330 292 1156 1470 -45$ 353 -114 1017 $25 

9310 CLAIMS OP ASSOCIATED ENTERPRISES. 

3513 GOVERNMENT 	.................................. 414 -32$ 40 -91 35 -$11 149 -621 1945 592 

3610 OTHER LIAbILITIES 	............................. 224 -19 -19 -252 -66 397 -14 21 -406 -2 

3700 OFFICIAL MOHETARY RESERVE OFFSETS ............. - - - - - - - - - - 

4000 DISCREPANCY 	11900-20001 	........................... - - - - - - - 1 -2 1 
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TABLE 2-12. SECTOR FLOWS. QUARTERLY AMC ANNUALLY 

SUSSECTOR VI I. CHARtERED lANES 

CATEGORY 	 1960 	 1961 
CATEGORY 

I 	II 	III 	IV ANNUAL 	I 	II 	III 	IV ANNUAL 

MILL IONS OP DOLLARS 

242 	236 	335 369 	1202 	366 36? 332 233 	1336 1100 	GROSS SAVING 

1200 	CAPITAL CONSUMPTION ALLOWANCES £40 MISCELLANEOUS 
VALUATION ADJUSTMENTS 

1400 	NIT SAVING 	 . 

1500 	MON-FINA'ICIAI. CAPITAL ACQUISITION 	. 

1400 	GROSS FIlED CAPITAL FORMATION 	. 

1100 	NIT PURCHASES OF EAISTING AND INTANGIBLE ASSETS 

1900 	NET LENOINE OR BORROWING 11100-15001 .............. 

2000 	NET FINANCIAL INVESTMENT (2100-31001 ............ 

2100 	NET INCREASE IN FINANCIAL ASSETS ................ 

23*0 	CURRENCY AND DEPOSITS ........................ 

2311 	CURRENCY AND BANK DEPOSITS .................. 

2313 	FOREIGN CURRENCY AND DEPOSITS ............... 

2320 	RECEIVABLES' 

2321 	CONSUMER CREDIT ............................. 

2330 	LOANS' 

2331 	SAME LOANS .................................. 

2340 	GOVERNMENT OF CANAOA TREASURY SILLS ........... 

2350 	PINANCE AND OTHER SHORT-TEAM PAPER ............ 

2410 	MORTGAGES ..................................... 

2420 	BONOSS ........................................ 

2421 	GOVERNMENT OF CANADA BONDS .................. 

2422 	PROVINCIAL GOVERNMENT SNS ................. 

2423 	MUNICIPAL GOVERNMENT BONDS .................. 

2424 	OTHER CANADIAN BONDS ........................ 

2510 	CLAIMS ON ASSOCIATED ENTIRP!ISESZ 

2512 	CORPORATE ................................... 

2520 	STOCkS ........................................ 

2530 	FOREIGN INVESTMENTS ........................... 

2410 	OTHER FINANCIAL ASSETS ........................ 

3100 	NET INCREASE IN LIABILITIES ..................... 

3310 	CURRENCY INO DEPOSITSI ........................ 

3311 	CURRENCY AND SANK DEPOSITS .................. 

(OF WHICH DEMAND DEPOSITS AAE) 

3)1) 	FOREIGN CURRENCY AND DEPOSITS ............... 

3310 	LOANSS 

3332 	OTHER LOANS ................................. 

3420 	SONOSI 

3424 	OTHER CANADIAN BONDS ........................ 

3510 	CLAIMS OF ASSOCIATED ENTERPRISES, 

3512 	C0*PORATE ................................... 

3520 	STOCKS ........................................ 

3610 	OTHER LIABILITIES ............................. 

4000 	DISCREPANCY (1900-2000) ........................... 

41 41 41 41 164 

201 193 34  346 1036 

94 94 94 94 376 

94 94 94 94 376 

146 142 241 295 S 

219 194 325 175 913 

65?? 9406 2997 12111 31093 

1457 933 -40 1710 4090 

-546 401 -56 657 654 

2003 532 -22 923 3436 

627 900 946 0194 	3667 

2393 7300 -1517 7439 15113 

-$ 245 	709 -113 	793 

-41 128 127 -741 -554 

473 -24 -$7 79 441 

-432 -543 -264 -239 -1514 

-34$ -271 -60 -277 -964 

24 -3 -1 10 32 

-23 -19 -5 -23 -70 

-107 -270 -190 51 -514 

	

2207 	513 2315 1677 	6962 

	

-165 	42 -60 	• 	-LI) 

	

5 	13 	2 	4 	26 

101 -169 906 696 1534 

6354 9214 2672 11936 30160 

6141 7656 266? 9316 25130 

2035 4639 464 4744 13112 

-743 716 1069 158 1220 

4106 1047 2223 4572 1141 

	

-47 	-51 	-4 	- 	-102 

	

-1 	49 	10 	20? 	275 

415 1270 -251 643 2270 

	

44 	126 	30 165 	367 

	

-194 	132 	207 1395 	1540 

	

-71 	-52 -64 	120 	-I? 

41 41 41 41 144 

345 324 291 212 1174 

107 107 107 107 426 

107 107 107 107 426 

279 260 225 144 910 

95 253 1322 -509 1161 

9024 16015 11143 6404 44554 

-560 65 1715 -2446 -1264 

-173 -175 533 143 326 

-407 240 1162 -2609 -1594 

	

719 1240 941 	133 	3033 

6942 11564 5666 7796 33930 

	

719 404 693 -1190 	624 

609 -46 549 235 1345 

-1026 -246 -959 -51 -2214 

	

-209 -136 302 670 	527 

	

-LIZ -246 -39 -452 	-921 

	

-17 -42 -31 166 	9$ 

-36 -25 -20 -20 -101 

26 	179 	392 1154 	1751 

-1273 3673 661 904 4165 

-102 	138 222 	136 	394 

20 56 12 -12 76 

1205 -913 1139 2109 3340 

6929 15762 9621 6913 43425 

4531 13166 6037 $674 29630 

7464 5030 4299 7164 23957 

	

-1465 1621 -1696 2375 	635 

	

-2933 615$ 1736 -1290 	3673 

34 	5 -20 	2 	21 

54 	252 	169 	701 	1166 

3676 2039 3243 *662 10640 

	

519 335 104 460 	1475 

	

55 -57 26$ 164 	470 

164 	7 -1097 635 	-251 

( 

( 





IV AIIUAL 	 I 

MILLION OF DOLLARS 

LO 	41 	 11 

1981 

II 	III 	IV AMIIJAL 

12 	I 	10 	41 

1980 

I 	II 	III 

9 	12 	10 

9 	12 	10 	10 	41 11 	12 	8 	10 	41 
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TARI.E 2-I8. SECTOR PLOWS. QUARTERLY AND AMEFJRI.LV 

SECTOR VII. INSURANCE COMPANIES AND PENSION FUNDS 

CAT F G OR V 
T1JM811 	 CATEGORY 

1100 	GROSS SAVING 

1200 	CAPITAL CONSUMPTIOR ALLOWANCES AND MISCELLANEOUS 
VALUATION ADJUSTMENTS ......................... 

1400 	NET SAVING ...................................... 

1500 	MON-FINANCIAL CAPITAL ACQUISITION ................. 

1400 	GROSS FIXED CAPITAL FORMATION ................... 

5800 	NET PURCHASES OF EXISTING AND IPSTAMGIRI.E ASSETS 

1900 	NET LENDING OR RORRaSING 41100-15001 .............. 

2000 	NET FINANCIAL INVESTMENT 12100-31001 ............ 

2100 	NET INCREASE IN FINANCIAL ASSETS ................ 

2310 	CURRENCY AND DEPOSITS: ........................ 

2311 	 CURRENCY AND RANK DEPOSITS .................. 

2312 	 DEPOSITS IN OTHER INSTITUTIONS .............. 

2313 	 FOREIGN CURRENCY AND DEPOSITS ............... 

2320 	RECEIVRRLES ................................... 

2321 	 CONSUMER CREDIT ............................. 

2322 	 TRADE ....................................... 

2330 	LOANS: 

2332 	 OTHER LQANS ................................. 

2340 	G3VERNMENT OF CANADA TREASURY RILI.S ........... 

2350 	FINANCE AND OTHER SHORT-TERM PAPER ............ 

2410 	MORTGAGES ..................................... 

2420 	SONDS: ........................................ 

2421 	 GOVERNMENT OF CANADA RONOS .................. 

2422 	 PROVINCIAL GOVE•MMRNT BONDS ................. 

2423 	 MUNICIPAL GOVERNMENT BONDS .................. 

2424 	 OTHER CANADIAN BONDS ........................ 

2510 	CLAIMS ON ASSOCIATED ENTERPRISES: 

2312 	 CORPORATE ................................... 

2320 	 STOCKS ........................................ 

2330 	FOREIGN INVESTMENTS ........................... 

2410 	OTHER FINANCIAL ASSETS ........................ 

3103 	NET INCREASE IN LIABILITIES ..................... 

3320 	 'RYAkES: 
3522 	 TRADE ....................................... 

3330 	LOANS: ........................................ 

3331 	 RANK LOANS .................................. 

3332 	 OTHER LOANS ................................. 

3410 	MORTGAGES ..................................... 

3410 	LIFE INSURANCE AND PENSIONS ................... 

3510 	CLAIMS OF ASSOCIATED ENTERPRISES: 
3512 	 CORPORATE ................................... 

3520 	STOCKS ........................................ 

3610 	OTHER LIARILITIES ............................. 

4000 	DISCREPANCY 41930-20001 ........................... 

139 137 94 132 $02 89 166 178 269 702 

13 13 13 13 52 23 24 23 24 94 

126 124 81 119 450 66 142 155 245 608 

-130 -123 -84 -1.22 -461 -71 -154 -ITO -259 -Ml 

-130 -125 -84 -122 -461 -78 -154 -170 -259 -641 

3297 2737 2806 4214 13149 3959 3492 2804 3323 13580 

333 -41 401 55 748 15 162 115 935 1247 
345 -27 335 92 745 -52 202 58 919 1127 

17 -16 14 -14 1 49 -21 48 -13 43 

-29 2 32 -23 2 18 1 9 29 ST 

74 170 62 81 311 217 172 176 170 735 

71 136 40 53 300 170 197 145 166 678 

3 34 22 28 87 47 -25 31 4 57 

-12 -4 13 164 161 -2 12 -5 11 16 

78 72 71 -3 218 133 -168 94 -14 43 

-56 157 -253 -24 -116 169 169 690 91 1119 

394 506 599 546 2049 490 730 312 317 2049 

1118 1438 1043 1993 6382 1789 1517 961 1013 5350 

772 410 344 844 2370 572 382 336 132 1422 
729 360 181 814 2284 720 692 160 402 1974 

57 69 75 26 227 46 94 .. 	61 35 256 
330 419 443 309 1501 431 349 404 514 1698 

20 4 22 28 14 42 -9 -32 58 59 

315 346 607 1150 2418 758 840 147 $24 2269 

164 Al 134 243 622 149 140 4 [66 479 

99 8 10? 36 270 179 -93 142 -16 212 

3427 2882 2190 4411 13610 4037 3646 2974 3984 14241 

2 4 1 -a i 18 7 -14 4 17 

211 -28 -57 -85 48 171 113 98 -144 238 
197 -16 -58 -75 48 155 123 97 -144 231 

21 -12 1 -10 - 14 -10 1 - I 

-7 9 to 18 30 -6 - 4 19 17 

3236 2888 2900 4425 13451 3791 3575 2957 3685 14006 

-19 -13 -3 -7 -42 -14 23 - -44 -37 

2 2 2 1 7 2 2 2 1 7 

-7 20 37 65 119 75 -74 -73 43 -8 

( 

( 
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TABLE 2-22. SECTOR FLOWS. OUA8TERLY AND ANNUALLY 

SECTOR VIII. OTHER PRIVATE FINANCIAL INSTITUTIONS 

CATEGORY 	 1980 	 1981 'RiNSER 	 CATEGORY 
I 	II 	III 	IV ANNUAL 	I 	II 	III 	IV ANNUM 

MILLIONS OF DOLLARS 

	

1100 	GROSS SAVING ...................................... 

	

1200 	CaPITAL CONSUMPTION ALLOWANCES AND MISCELLANEOUS 
VALUATION ADJUSTMENTS ....................... 

	

1400 	NET SAVING ...................................... 

	

1900 	NON-FINANCIAL CAPITAL ACQUISITION ................. 

	

1600 	01055 FIXED CAPITAL FORMATION ................... 

	

1800 	NET PURCHASES OF EXISTING AND INTANGIBLE ASSETS 

	

1900 	NET LENDING OR BORROWING 11100-15001 .............. 

	

2300 	NET FINANCIAL INVESTMENT 12100-31001 ............ 

	

2100 	NET INCREASE IN FINANCIAL ASSETS ................ 

	

2310 	CURRENCY AND DEPOSITS, ........................ 

	

2311 	CURRENCY AND BANE DEPOSITS .................. 

	

2312 	DEPOSITS IN OTHER INSTITUTIONS .............. 

	

2313 	FOREIGN CURRENCY AND DEPOSITS ............... 

	

2370 	RECEIVARLES ................................... 

	

2321 	CONSUMER CREDIT ............................. 

	

2322 	TRADE ....................................... 

	

2330 	LOANS! 

	

2332 	OTHER LOANS ................................. 

	

2340 	GOVERNMENT OF CANADA TREASURY BILLS ........... 

	

2350 	FINANCE AND OTHER SHORT-TEAM PAPER ............ 

	

2410 	MORTGAGES ..................................... 

	

2420 	BONDS. ........................................ 

	

2421 	GOVERNMENT OF CANADA BONDS .................. 

	

2422 	PROVINCIAL GOVERNMENT BONDS ................. 

	

2423 	MUNICIPAL GOVERNMENT BONDS .................. 

	

2424 	OTHER CANADIAN BOHOS ........................ 

	

2510 	CLAIMS ON ASSOCIATED ENTERPRISES: 

	

2512 	CORPORATE ................................... 

	

2320 	STOCKS ........................................ 

	

2530 	FOREIGN INVESTMENTS ........................... 

	

2610 	OTHER FINANCIAL ASSETS ........................ 

	

3100 	NET INCREASE IN LIABILITIES ..................... 

	

3310 	CURRENCY AND DEPOSITS, 

	

3312 	DEFISITS .................................... 

	

3320 	PAYABI.ES: 

	

3322 	 TRADE ....................................... 

	

3330 	LOAMSI ........................................ 

	

3331 	BANK LOANS .................................. 

	

3332 	OTHER LOANS ................................. 

	

3350 	FINANCE AND OTHER SHORT-TERN PAPER ............ 

	

3410 	MORTGAGES ..................................... 

	

3420 	BONDS! 

3424 	OTHER CANADIAN BONDS ........................ 

	

3430 	LIFE INSURANCE AND PENSIONS ................... 

	

1510 	CLAIMS OF ASSOCIATED ENTERPRISES! 

3512 	CORPORATE ................................... 

3520 	STOCKS ........................................ 

3610 	OTHER LIABILITIES .............................. 

125 101 125 6 442 

6 5 5 6 22 

119 176 123 2 470 

20 72 22 6 122 

13 10 14 14 59 

7 54 0 -6 63 

105 109 106 - 120 

105 109 108 - 320 

2260 1344 2512 719 6855 

-143 -179 40 162 -112 

-267 -322 225 237 -147 

-10 -46 65 - 9 

154 169 -242 -75 26 

-109 173 -150 267 201 

-163 11 -74 301 55 

74 162 -76 -14 146 

1062 557 693 1123 3455 

401 205 163 -109 660 

254 -303 305 -620 -364 

21 142 125 24 315 

-26 460 15 -2 467 

46 412 27 13 500 

-s ss -26 14 35 

10 -11 7 19 25 

-76 24 7 -40 -93 

461 156 220 139 996 

-15 57 -68 61 35 
37 16 47 69 169 

297 40 1091 -415 1013 

2175 1233 2406 	719 	6535 

4 6 -2 6 14 

-14 -3 16 -1 -2 
307 321 246 -594 262 

-115 38 75 12 10 

422 253 173 -606 212 

1103 102 311 901 2697 

-2 -2 - -2 -6 

125 271 42 -179 259 

45 61 51 49 206 

383 349 -136 298 872 

165 -45 470 502 1092 

79 175 1200 -341 1121 

-40 221 -33 -216 -10 

5 5 5 6 21 
-45 216 -40 -222 -91 

31 21 -11 -2 39 

13 20 13 18 64 

16 1 -24 -20 -29 

-71 200 -24 -214 -109 

-71 200 -24 -214 -109 

2193 2276 3743 934 9146 
-73 30 123 155 235 

-115 -66 -162 349 4 
-46 14 -34 -7 -73 

85 54 319 -167 304 
67 306 77 194 684 

-30 174 134 212 490 
97 212 -57 -58 194 

416 1013 529 -386 1572 

227 -69 -42 -172 -56 

410 -436 -274 149 449 

76 -179 -50 36 -115 

258 33 17 139 447 

115 16 43 19 253 

72 4 -21 14 69 

14 -9 -15 -1 -11 

57 22 10 41 136 

265 1043 3031 595 5740 

276 361 -270 -206 165 

79 23 19 6 129 

167 65 -217 -139 -104 

2264 2076 3767 1148 	9255 

14 4 6 -3 21 

40 -3 -7 26 56 

1113 694 157 1401 3365 

608 984 -330 633 1699 

505 -2°0 467 766 1470 

359 1083 964 -1409 897 

3 9 23 -24 11 

126 -81 64 240 349 

64 75 100 -16 223 

116 -200 -134 364 166 

283 332 1928 382 2929 
146 143 666 187 1142 

4000 	DISCREPANCY 11900-20001 
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TASLE 2-30. SECTOR FLOWS. QUARTERLY AND ANPIJALLY 

SECTOR IX. PLLIC FINANCIAL INSTITUTIONS 

CaTEGORY 
$JMSER 	 CATEGORY 

1100 	GROSS SAVING 	 . 

1200 

1400 	NET SAVING ...................................... 

1300 	NON-FINANCIAl CAPITAL ACQUISITION ................. 

1600 	GROSS FIXED CAPITAL FORMATION ................... 

1600 	NET PURCHASES OF EXISTING AND INTANGIBLE ASSETS 

1400 	NET LENDING 0* BORROWING (1100-1300) .............. 

2000 	NET FINANCIAL INVESTMENT 12100-31001 ............ 

2100 	NET INCREASE IN FINANCIAL ASSETS ................ 

2310 	CURRENCY AND OEPO5IT5I ........................ 

2311 	 CURRENCY AND RANK DEPOSITS .................. 

2312 	 DEPOSITS IN OTHER INSTITUTIONS .............. 

2313 	 FOREIGN CURRENCY AND DEPOSITS ............... 

2320 	RECEIVABLES: 

2322 	 TRADE ....................................... 

2330 	LOANS' 

2332 	 OTHER LDANS ................................. 

2340 	GOVERNMENT OF CANADA TREASURY SILLS ........... 

2330 	FINANCE AND OTHER SNURT-TERM PAPER ............ 

2410 	MORTGAGES ..................................... 

2420 	BONDS: ........................................ 

2421 	 GOVERNMENT OF CANADA SOlIDS .................. 

2422 	 PROVINCIAL GOVERNMENT BONUS ................. 

2423 	 MUNICIPAL GOVERNMENT SONOS .................. 

2424 	 OTHER CANADIAN BONDS ........................ 

2510 	CLAIMS ON ASSOCIATEO E$TERP*ISESS ............. 

2312 	 CORPORATE ................................... 

2313 	 GOVERNMENT .................................. 

2520 	STOCKS ........................................ 

2330 	FOREIGN INVESTMENTS ........................... 

2410 	OTHER FINANCIAL ASSETS ........................ 

3100 	NET INCREASE IN LIABILITIES ..................... 

3310 	CURRENCY AND DEPOSITS: 

3312 	 DEPOSITS .................................... 

3320 	PAYA$LESI 

3322 	 TRADE ....................................... 

3330 	LOANS: ........................................ 

3331 	 BANK LOANS .................................. 

3332 	 OTHER LOANS ................................. 

3330 	FINANCE AND OTHER hOST-TEAM PAPER ............ 

3410 	MORTGAGES ..................................... 

3420 	BONDS: ........................................ 

3422 	 PROVINCIAL GOVERNMENT BONDS ................. 

3424 	 OTHER CANADIAN BONDS ........................ 

3510 	CLAIMS OF ASSOCIATED ENTERPRISESI ............. 

3512 	 CORPORATE ................................... 

3513 	 GOVERNMENT .................................. 

3320 	STOCKS ........................................ 

3610 	OTHER LIASILITTES ............................. 

4000 	OISCREPANCY (1900-2000) ....................... 

1960 1961 

I II III IV ANNUAL I II III IV ANNUAL 

MILLIONS OF DOLLARS 

-63 -39 -51 74 -227 -64 -24 -20 -37 -147 

- 2 1 2 5 - 2 1 1 4 

-63 -41 -32 -76 -232 -46 -26 -21 -35 -151 

135 11 -26 -66 54 100 9 110 110 329 

54 33 33 72 192 46 4? 53 57 205 

Ii -22 -59 -136 -131 54 -30 55 53 124 

-195 -50 -25 -6 -261 -166 -33 -130 -147 -476 

-156 -4 -3 219 26 -117 6? -112 -50 -322 

1275 105$ 528 1132 3993 639 116$ $16 735 3360 

269 -154 -161 -101 -167 -4 467 12 -83 408 

239 -131 -103 -102 -77 4 446 -37 -41 372 

10 -23 -84 -14 -111 7 42 41 -40 57 

- - 6 15 21 -19 -1 1 -2 -21 

-14 -10 -10 24 -10 60 4 -4 30 56 

424 207 331 340 1344 63 302 -56 42 801 

34 19 -46 -28 -21 115 -73 -55 -76 -116 

-7 4 14 240 251 -16 37 -20 -0 -9 

167 239 169 174 749 154 259 420 239 1072 

252 666 70 249 1237 215 133 -64 291 575 

-20 34 151 -41 124 -30 -31 -39 -5 -112 

104 257 291 334 956 320 166 16 260 742 

26 48 -47 6 33 - 15 10 9 34 

142 327 -323 -30 44 -75 -10 -51 27 -109 

63 36 39 129 267 .47 -2 111 -8 61 

- - 6 -3 3 - - - - - 

63 36 33 132 264 -47 -2 115 -5 61 

40 17 102 69 229 77 60 191 45 373 

45 34 20 16 115 45 -39 210 -157 99 

1461 1062 531 913 3967 546 1011 990 715 3702 

215 10 156 151 532 150 as 82 72 392 

-102 10 -10 62 -40 -36 32 13 9 1$ 

-141 -49 -75 37 -231 -231 139 -131 56 -194 

-179 159 -103 90 -33 -155 • 107 -45 30 -63 

34 -208 25 -53 -198 -94 32 -93 26 -131 

2 102 -60 119 143 - -90 272 $1 263 

9 S 9 4 30 3 3 3 5 14 

543 353 327 250 1503 411 273 305 119 1115 

94 39 48 220 421 164 40 261 245 730 

449 294 279 60 1012 324 233 44 -146 455 

743 642 310 97 1792 412 435 429 416 1642 

743 642 310 97 1792 412 635 429 416 1892 
- - - 300 300 - - - - - 

192 -14 -103 -137 -62 SO 1 24 27 132 

-12 -46 -22 -227 -307 21 -120 42 -97 -134 





-3531 -3290 -2163 -699 -9683 	-3030 -1781 -636 -1013 -6460 

	

183 	191 	197 	203 	776 

-3716 -3491 -2360 -902 -10459 

	

209 	263 	286 	267 	1027 

	

227 	228 	247 	243 	945 

	

-23 	34 	36 	22 	69 

	

3 	3 	3 	2 	13 

-3740 -3555 -2449 -966 -10710 

-3697 -3876 -2972 -731 -11296 

	

1071 -2687 1423 3071 	2878 

	

962 -2667 	936 2473 	1744 

	

969 -2691 	939 2530 1766 

	

13 	24 	16 	-77 	-22 

	

14 	90 	-46 	-20 	38 

	

101 	-4 	17 	344 	438 

	

- 	- 	16 	-16 	- 

	

4 	18 	-16 	-1 	3 

	

1 	-14 	-10 	-16 	-39 

	

-36 -161 	40 	29 	-148 

	

-36 -184 	39 	32 	-149 

	

1 	1 	-1 	-4 	-3 

	

-1 	2 	2 	1 	4 

	

732 -234 	355 	-71 	782 

	

-1 	2 	1 	- 	2 

- 	1 	1 	2 	4 

	

-726 	302 	109 	347 	32 

4768 1169 4395 3622 14174 

	

16 	11 	11 	23 	61 

	

16 	11 	Il 	23 	61 

	

390 -350 	-37 	3 	8 

	

17 -343 	-33 1464 	763 

	

3 -342 	- 	716 	379 

	

74 	-3 -33 	346 	384 

	

1065 2300 1160 	950 	3475 

	

1332 	-33 1611 3364 	6460 

	

-516 -1653 -169 1810 	-728 

	

59 	-24 	-24 	-24 	-13 

	

268 	40 	-33 	-24 	251 

	

1561 -390 1734 -1736 	1169 

	

1494 -201 	631 -1643 	301 

	

217 	- 	- 	- 	217 

	

388 -393 	426 	385 	804 

	

-304 -128 	883 -326 	125 

	

-61 	122 	-17 -146 	-102 

	

-173 	212 -209 	-6 	-176 

	

-43 	321 	523 -213 	586 

	

216 	227 	235 	243 	923 

-3248 -2008 -871 -1256 -7383 

	

134 	342 	318 	366 	1220 

	

262 	293 	335 	332 	1242 

	

-299 	36 	40 	25 	-198 

	

151 	13 	3 	9 	176 

-3164 -2123 -1014 -1379 -7680 

-3629 -2807 -453 -1809 -8697 

	

-533 	2463 	1621 	6842 	5263 

	

136 	-3141 	1113 	4591 	3313 

	

109 	-3101 	1699 	4321 	3228 

	

47 	-46 	14 	71 	83 

	

26 	-34 	16 	-14 	-6 

	

-38 	5 	137 	-164 	-60 

	

-10 	-1 	28 	-14 	3 

	

-1 	-13 	-12 	-12 	-38 

	

30 	-70 	27 	30 	17 

	

31 	-69 	30 	28 	18 

	

1 	- 	-4 	4 	1 

	

-2 	-1 	1 	- 	-2 

	

-47 	232 	-439 	2600 	2346 

	

1 	1 	-1 	- 	S 

	

-652 	563 	132 	-376 	-313 

	

3093 	342 	2074 	6451 	13960 

	

10 	12 	24 	15 	61 

	

10 	12 	24 	15 	61 

	

549 	-527 	-19 	4 	7 

	

-490 	-63 	603 	-982 	-934 

	

-335 	3 	819 	-952 	-683 

	

-135 	-68 	-16 	30 	-249 

	

1035 	620 	500 	-2190 	-35 

	

519 	-819 	647 	11757 	12504 

	

-2038 	-1104 	-611 	11249 	1477 

	

37 	-24 	-24 	-27 	-18 

	

214 	-33 	-35 	21 	167 

	

1199 	978 	178 	147 	2209 

	

1165 	242 	244 	-875 	978 

	

210 	- 	- 	- 	210 

	

434 	413 	104 	512 	1465 

	

-430 	-Ii? 	234 	24 	-289 

	

-286 	175 	33 	-9? 	-175 

	

106 	263 	-437 	89 	21 

	

464 	664 	-561 	430 	1017 

C AT Ef.Q6 V 
NUMBER 	 CATEGCY 
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TABLE 2-33. SECTOR PLOWS, QUARTERLY AND ANNUALLY 
SECTOR K. FEDARAL GOVERNMENT 

1980 

I 	II 	III 	IV ANNUAL 

1981 

I 	II 	III 	IV ANNUAL 

MILLIONS OF DOLLARS 

1100 	GROSS SAYING 

1200 	 OMAN  

1400 	NET SAVING 	 . 

1500 	NON-FINANCIAL CAPITAL ACQUISITION 	 . 

1600 	GROSS FIXED CAPITAL FORMATION ................... 

1700 	VALUE OP PHYSICAL CHANGE IN INVENTORIES ......... 
1900 	NET PURCHASES OF EXISTING AND INTANGIBLE ASSETS 

1900 	NET LENOING OR SORRING (1100-1300) .............. 

2000 	NET FINANCIAL INVESTMENT 12100-31001 ............ 

2100 	NET INCREASE IN FINANCIAL ASSETS ................ 

2310 	CURRENCY AND DEPOSITS: ........................ 

2311 	CURRENCY AND BANk DEPOSITS .................. 

2312 	DEPOSITS IN OTHER INSTITUTIONS .............. 

2313 	FOREIGN CURRENCY AND DEPOSITS ............... 

2320 	UTCEIVABLESS 
2322 	TRADE ....................................... 

2330 	LOANS, 

2332 	OTHER LOANS ................................. 

2340 	GOVERNMENT OF CANADA TREASURY BILLS ........... 

2350 	FINANCE AND OTHER SHORT-TERN PAPER ............ 

2410 	MORTGAGES ..................................... 

2420 	bONDS: ........................................ 

2421 	GOVERNMENT OF CANADA BONDS .................. 
2422 	PROVINCIAl. GOVERNMENT BONOS ................. 

2423 	MUNICIPAL GOVERNMENT BONDS .................. 

2424 	OTHER CANADIAN BONDS ........................ 
2510 	CLAIMS ON ASSOCIATED ENTERPRISES: 

2313 	GOVERNMENT .................................. 

2520 	STOCKS ........................................ 

2530 	FOREIGN INVESTMENTS ........................... 

2610 	OTHER FINANCIAL ASSETS ........................ 

3100 	NET INCREASE IN LIABILITIES ..................... 

3310 	CURRENCY AND DEPOSITS: ........................ 

3311 	CURRENCY AND BANK DEPOSITS .................. 

3312 	DEPOSITS IN OTHER INSTITUTIONS .............. 

3320 	PAY48LES: 

3322 	TRADE ........................................ 

3330 	LOANS 

3331 	SANK LOANS .................................. 

1332 	OTHER LOANS ................................. 

3340 	GOVERNMENT OF CANADA TREASURY BILLS ........... 

3420 	BONDS: 

3421 	GOVERNMENT OF CANADA BONDS .................. 

lOP WHICH CS8S ARE) 
3430 	LIFE INSURANCE AND PENSIONS ................... 

3510 	CLAIMS OF ASSOCIATED ENTERPRISES: 
3313 	GOVERNMENT .................................. 

3610 	OTHER LIABILITIES: ............................ 

Al INTEREST DUE AND 0/5 PLUS INTEREST ACCRUED 
161 SPECIAL DRAWING RIGHTS 

IC) MISCELLAN€3JS DEPOSITS AND TRUST ACCOUNTS 

(0) MISCELLANEOUS SUSPENSE ACCOUNTS 

(El ACCRUED CAPITAL EXPENDITURE LIABILITIES 
(F) ALL OTHERLIABILITIES 

4000 	DISCREPANCY 11900-20001 ........................... 
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EAB(.E 2-34. SECTOF FLOWS, QUARTERLY AND ANNUALLY 

SECTOR XI. PEOVINCIAL AND LOCAL GOVERNMENTS AND NDSPITALS 

AT(G('NY 
MUMAFE 	 CAT EGOWY 

1960 	 1981 
I 	It 	III 	IV ANNUAL 	I 	II 	III 	IV ANNUAL 

I 
MILL IONS OF DOLLARS 

1100 	0*055 SAVINf ...................................... 

1200 	CAPITAL CONSUMPTI
ST

( ALLOWANCES AND MISCELLANEOUS 
VALUATION ADJUMENTS ......................... 

1400 	NET SAVING ...................................... 

1300 	NON—FINANCIAL CAPITAL ACQUISITION ................. 

1600 	GROSS FIXED CAPITAL FORMATION ................... 

1700 	VALUE Of PHYSICAL CHANGE IN INVENTORIES ......... 

1800 	NET PURCHASES OF EXISTING AND INTANGIBLE ASSETS 

*900 	NET LENDING OR BORROWING (1100-1300) .............. 

2000 	AlE? FINANCIAL INVESTMENT 12100-31001 ............ 

2100 	MET INCREASE IN FINANCIAL ASSETS ................ 

2310 	CURRENCY AND DEPOSITS: ........................ 

23*1 	CUR•(NCY AND BANE DEPOSITS .................. 

2312 	DEPOSITS IN OTHER INSTITUTIONS .............. 

2313 	FOREIGN CURRENCY AND DEPOSITS ............... 

2320 	RECEIVABLES: 

2322 	TRADE ....................................... 

2330 	LOANS: 

2332 	OTHER LOANS ................................. 

2340 	GOVERNMENT OF CANADA TREASURY BILLS ........... 

7350 	FINANCE AND OTHER SNORT—TERM PAPER ............ 

2410 	MORTGAGES ..................................... 

2420 	BONDS: ........................................ 

242* 	GOVERNMENT OF CANADA BONDS .................. 

2422 	PROVINCIAL GOVERNMENT BONDS ................. 

2423 	MUNICIPAL GOVERNMENT BONDS .................. 

2424 	OTHER CANADIAN BONDS ........................ 

2510 	CLAIMS ON ASSOCIATED ENTERPRISES: 

2313 	GOVERNMENT .................................. 

2520 	STOCkS ........................................ 

2530 	FOREIGN INVESTMENTS ........................... 

2610 	OTHER FINANCIAL ASSETS ........................ 

1100 	NET INCREASE IN LIABILITIES ..................... 

3120 	PAYA5(ESa 

3322 	TRADE ....................................... 
3330 	LOANS: ........................................ 
333* 	SAME LOANS .................................. 
3332 	OTHER LOANS ................................. 

3350 	FINANCE AND OThER SNORT—TERM PAPER ............ 

3410 	MORTGAGES ..................................... 
3420 	BONDS: ........................................ 
3422 	PROVINCIAL GOVERNMENT BONDS ................. 
3423 	MUNICIPAL GOVERNMENT BONDS .................. 

3424 	OTHER CANADIAN BONDS ........................ 

3510 	CLAIMS OF ASSOCIATED ENTERPRISES: 

3513 	GOVERNMENT .................................. 

3610 	OTHER LIABILITIES ............................. 

3673 1569 1169 2131 6182 3766 2183 1606 2368 9945 

906 943 981 1016 3646 1051 1095 1142 1169 4477 

2967 646 206 1113 4934 2717 1056 464 1199 5468 

1556 1664 2192 1643 7257 1361 1665 2416 2107 7749 

1303 1664 2153 1930 7070 1432 1857 2403 2193 7857 

255 -20 39 —67 167 -71 6 13 —68 —136 

2315 —13 —1003 214 1525 2407 316 —610 281 2*96 

2602 —264 —1333 —397 786 2790 —629 —564 -343 634 

3169 1669 54 2555 8051 3964 1672 1674 3470 10960 

563 1965 —1502 —1136 —112 2374 1706 —43 —1107 2930 

440 1660 —1706 —191 —171 2112 1634 —54 —1066 2444 

125 62 177 —329 56 278 47 16 —33 266 

—5 3 21 -II 7 —14 5 —5 14 - 

—4 —3 —3 —4 —14 —4 —3 —3 —4 —14 

16 33 14 50 113 94 50 34 100 296 

901 —413 69 -3 374 29 —6 —12 —38 —107 

- —1 —1 —1 —3 - —1 —1 —1 —3 

103 40 44 —2 *55 77 61 19 57 274 

949 464 1222 1356 4213 566 662 1243 1237 3912 

133 442 145 146 $66 —197 91 96 22 12 

627 —40 716 $99 2202 629 584 426 829 266* 

176 82 292 411 969 155 194 334 353 1036 

11 - 69 96 176 —19 —7 —11 33 —4 

—113 163 201 293 1062 54 793 $31 977 2317 

12 2 3 6 23 3 2 6 653 465 

1424 —LII 1 —13 1798 2026 769 —1394 —144 1614 645 

987 1973 1367 2952 	7299 	1114 2701 2236 4013 10146 

—171 	—96 	447 —129 	51 	—157 —145 260 —47 	—69 

79 	396 —446 	554 	653 	—101 	614 —277 	677 	1113 
77 	304 —269 	593 	705 

	
330 	100 —109 461 	$22 

2 	94 —179 	261 	17$ 	—451 	514 —166 	396 	291 

305 	-96 	$8 	36 	331 
	

220 	95 103 	150 	560 

—a 	- 	— 6 	—5 	—23 	—6 	—6 	—6 	—5 	-23 

	

1004 1944 1127 2093 6168 
	

1129 2367 1839 2953 	5308 

138 2097 	725 1566 	5226 
	

1145 2046 1511 2434 	7136 

152 	99 	387 	514 	1152 	—20 	315 348 	513 	1156 

14 -252 	15 	11 	—212 
	

4 	6 	- 	6 	16 

3$ 	39 	58 	112 	337 	—153 	11 	1*4 	5$ 	100 

—262 —20$ 	91 	—69 —446 
	

242 —225 	113 	27 	137 

	

—3*3 1147 —226 824 	1362 4000 	DISCREPANCY 41900-20001 ...........................-457 	209 	330 	665 	731 
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TABLE 2-38. SECTON PLOWS, QUARTERLY AND ANNUALLY 

SECTOR XII. SOCIAL SECL*ITY FUNDS 

CATEGORY 
NUMBER 	 CATEGORY 

1990 1961 

I II III IV ANNUAL I II III IV ANNUAL 

MILLIONS OF DOLLARS 

(100 G*OSS 	SAVING 	...................................... 720 1053 700 529 3002 680 1272 721 540 3213 

1400 NET 	SAVING 	...................................... 720 1053 700 529 3002 680 1272 721 $40 3213 

1500 NON-FINANCIAL 	CAPITAL 	ACQUISITION 	................. ... ... ... ... ... ... ... ... ... ... 

1900 NET LENDING 09 	BORROWING 11100-15001 .............. 720 1053 700 529 3002 680 1272 721 540 3213 

2000 NET 	FINANCIAl. 	INVESTMENT 	12100-31001 	............ 720 1053 700 329 3002 680 1272 721 340 3213 

2100 NET 	INCREASE 	IN FINANCIAL 	ASSETS 	................ 720 1053 100 529 3002 660 1272 721 $40 3213 

2420 BONDS: 	........................................ 241 814 501 368 1924 298 907 552 454 2211 

2421 GOVERNMENT OF CANADA BONDS 	.................. 2 14 4 3 23 2 6 4 3 15 

2422 PROVINCIAL 	GOVERNMENT BONDS 	................. 219 900 497 365 1901 296 901 548 451 2196 

2550 CLAIMS ON ASSOCIATED ENTERPRISES: 

2513 GOVERNMENT 	.................................. 495 261 155 136 1047 406 296 203 176 1081 

2610 OTHER 	FINANCIAL 	ASSETS 	........................ -16 -22 44 25 31 -24 69 -34 -90 -79 

3100 NET 	INCREASE 	IN 	LIABILITIES 	..................... ... ... ... ... ... ... ... ... ... ... 

4000 DISCREPANCY 	11900-20001 	........................... - - - - - - - - - - 

TABLE 2-39. SECTOR FLOWS. QUARTERLY AND ANNUALLY 

SUBSECTOR XII 1. CANADA PENSION PLAN 

CATEGORY 1980 1961 
NUMBER CATEGORY 

I II III IV ANNUAL I II III IF ANNUAL 

MILLIONS OF DOLLARS 

1100 2,6055 	SAVING 	...................................... 511 717 476 341 2105 523 937 516 402 2379 

1400 NET 	SAVING 	...................................... 515 777 476 341 2103 523 937 516 402 2378 

1500 NON-FINANCIAL 	CAPITAL 	ACQUISITION 	................. ... ... ... ... ... ... ... ... ... ... 

1900 NET LENDING OR 	BORROWING 	41100-13001 	.............. 311 777 476 341 2105 523 937 316 402 2378 

2000 NET FINANCIAL 	INVESTMENT 	(2100-3100) 	............ 511 717 476 341 2105 523 937 516 402 2378 

2100 NET 	INCREASE 	IN 	FINANCIAL 	ASSETS 	................ 511 777 476 341 2105 523 937 316 402 2378 

2420 BONDS . 	........................................ 241 814 501 368 1924 298 907 352 454 2211 
2421 GOVERNMENT OF CANADA BONDS 	.................. 2 14 4 3 23 2 6 4 3 15 

2422 PROVINCIAL 	GOVERNMENT BONDS 	................. 239 900 497 363 1901 296 901 546 451 2196 

2510 CLAIMS ON ASSOCIATED ENTERPRISES: 

2513 GOVERNMENT 	.................................. 245 -7 -34 -24 190 214 -33 -35 21 167 

2610 OTHER 	FINANCIAL 	ASSETS 	........................ 25 -30 9 -3 1 11 63 -1 -73 - 

3100 NET 	INCREASE 	IN 	LIAOIL1TIES 	..................... ... ... ... ... ... ... ... ... ... ... 

4300 DISCREPANCY 	(1900-20041 	........................... - - - - - - - - - - 

TABLE 2-40. SECTOR FLOWS. QUARTERLY ANO ANNUALLY 

SUSSECTDR XII 2. QUEBEC PENSION PLAN 

CATEGORY 1980 1981 
NUMBER CATEGORY 

I II III IV ANNUAL I II III IV ANNUAL 

MILLIONS OF DOLLARS 

1100 GROSS 	SAVING 	...................................... 209 276 224 188 897 157 335 205 139 633 
1400 NET 	SAVING 	...................................... 209 276 224 166 697 157 33 205 138 835 

1300 NON4INANCI. 	CAPITAL 	ACQUISITION 	................. ... ... ... ... ... ... ... ... ... ... 

5900 NET LENDING OR 	BORROWING (1100-15001 	.............. 209 276 224 168 891 157 335 205 138 835 

2000 NET 	FINANCIAL 	INVESTMENT 	(2500-3100) 	............ 209 276 224 168 697 IS? 333 205 139 635 

2100 NET 	INCREASE 	IN FINANCIAL ASSETS 	................ 209 276 224 188 $97 157 335 205 138 635 

2510 CLAIMS ON ASSOCIATED INTERPRISES: 

2513 GOVERENT 	.................................. 250 268 189 160 667 192 329 239 155 914 

2610 OTHER FINANCIAL ASSETS 	........................ -41 6 35 28 30 -35 6 -33 -17 -79 

3100 NET 	INCREASE 	IN 	LIA8ILITIES 	..................... ... ... ... ... ... ... ... ... ... ... 

6000 DISCREPANCY 	(1900-2000) 	........................... - - - - - - - - - - 

VA 
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