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During the first quarter of 1982, non-
financial danestic sectors of the 
Canadian econcxiiy raised $7148 million on 
conventional credit markets. This 
represented only 8.8% of Gross National 
Product - the lowest proportion on record 
- and ccitpares with 29.9% and 23.3% in 
the fourth and first quarters of 1981 
respectively. Non-financial private 
corporations raised about three quarters 
of these funds, with non-financial public 
enterprises more than accounting for the 
balance. The household sector showed a 
net reduction in liabilities of 
conventional credit market instruments. 
Bonds were the principal financing 
instrunent for non-financial danestic 
sectors, constituting alnost 60% of total 
net funds so raised. MDrtgages (21%) and 
bank loans (18%), were the other major 
sources of funds. The Government of 
Canada's Treasury bill liability fell by 
$1325 million. 1posits at financial 
institutions were reduced sharply, 
indicating the reduction in wrking 

capital of non-financial private 
corporations. Non-residents were the 
major purchasers of bonds, while they 
also accounted for more than the total 
net flow of "other loans" (i.e. loans 
from sources other than the chartered 
banks in Canada). Mortgage loan 
caitpanies provided most of the nortgage 
funds, principally to the household 
sector. 

Gross National Expenditure fell 2.0%, in 
real tezis, from the previous quarter. 
With consumer expenditure falling faster 
than personal disposable macme, the 
savings rate remained very high. Much 
of the savings was in the form of 
accrued interest, on Canada Savings 

(1) The release of the data has been 
delayed as a result of processing 
difficulties. The Financial Flaw 
Accounts regret the inconvenience 
caused. 
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Bonds' 	deposits'.. at 	financial 
institutions and is reflected in the 
large increase in "other assets" 
(category 2610). The high personal 
savings rate was, the counterpart to weak 
consumer , expenditure, particularly on 
durables, as.high rates of interest acted 
as a deterrent to 'corrawing. Consumer 
credit outstanding shawed the first drop 
in eleven years while net new nrtgage 
bDrrawing remained law, reflecting the 
depressed state of the housing market. 
Spending by governments increased faster 
than revenues; the financing requirement 
of all government sectors (including the 
Canada and Quebec Pension Plans) anunted 
to $2136 million, or 2.6% of G.N.E.. 

A measure of the depressed state of the 
economy was the extremely law corporate 
profits figure in the quarter, the lcMest 
on record. Fbr non-financial private 
corporations, net savings anounted to 
only $162 million. As a result, 
internally generated funds (including 
capital consumption allawances) provided 
only 60% of their non-financial capital 
acquisition costs, despite a decline in 
gross fixed capital formation and a 
reduction in inventory levels. 

early January, in line with yields on 
other instruments than had fallen in 
late December. In March, the prime rate 
rose one half of a percentage point, in 
line with the general up&'ard liovement). 
Despite the Bank's actions, the yield 
differential on short term instruments 
in Canada over those in the United 
States dropped sharply, placing strong 
dawnward pressure on the Canadian 
dollar. It closed the quarter at 81.49 
cents U.S., dawn from 84.35 cents U.S. 
at the end of 1981. Against most other 
major trading currencies, hawever, the 
Canadian dollar appreciated. Canada's 
international reserves fell $1546 
mil lion. 

Bond yields 	in Canada remained 
substantially unchanged over the 
quarter, a rrodest upward novement in 
January being largely reversed in 
Fbruary. There was a considerable 
incentive to place bonds abroad - 
particularly on the less regulated, and 
less costly European market - with the 
result that non-residents acquired 73% 
of net new marketable Canadian bond 
issues. These funds, When converted to 
Canadian dollars, provide support for 
the Canadian currency. 

Although the economy weakened severely in 
the quarter, the rate of inflation 
remained atove 11%. Confronted by this 
situation, as well as by the need to 
prevent further inflationary pressures 
induced by a deteriorating value of the 
Canadian dollar vis-â-vis its United 
States counterpart, the Bank of Canada 
maintained its tight rionetary policy. Nil 
declined and short term yields rose 
between 45 and 100 basis points, with 
most of the increase occurring in March. 
(The prime rate charged by the chartered 
banks in Canada fell 25 basis points over 
the quarter but this was rrore a matter of 
a timing lag. It fell 75  basis points in 

Bank loans outstanding fell $645 million 
in the quarter, the first quarterly 
decline since the third quarter of 
1980. The decline with non-residents 
more than accounted for the net flaw. 
Non-financial private corporations 
recorded an increase of $1332 million. 
During the quarter, a further twenty-six 
applicants were granted charters to 
begin operations as banks. Many of 
these cTipanies had been operating as 
financial intermedaires prior to their 
becoming banks. Consequently, the user 
is advised that the change in balance 
sheet levels for the industry will not 
reflect the actual f low of funds. 
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. 	Moreover, data published by the Bank of 
Canada are published in accordance with 
the 1980 Bank Act, which requires data to 
be provided on a global, fully 
consolidated basis, including 
subsidiaries operating outside the 
banking industry. The Financial floi 
Accounts operate on an unconsolidated, 
xxked-in-Canada basis. 

Net new issues of share capital amDunted 
to $1288 million, the smallest increase 
since the third quarter of 1980. Market 
conditions were not conducive to the 
issue of new shares: the 1CM profit 
figures, strains on corporate liquidity 
and high rates of return available on 
debt instrunents, ccmbined to depress 
stock markets in North America. The 
'Itronto Stock Exchange suffered its 

rst decline since records were kept in 

1934: the TSE Qosite Index of 300 
Stocks fell 19%. All the industry 
indices fell, with oil and gas (down 
30%) metals and minerals (-20%) 
industrial products (-16%) and consumer 
products (-15%), of the more heavily 
weighted industries,declining by the 
largest proportion. 

Pbr further information, contact John 
Joisce (613) 995-0851, Financial FLows 
and Multinational Enterprises Division, 
Statistics Canada, Ottawa, Ontario, K1A 
0T6. The tables are on the CPNSIM data 
base. 

August 6th, 1982 	3-1400-502 
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1981 	 19R2 

I 	11 	III 	IV 	ANNUAL 	I 	Ii 	Ill 	IV 	,AI'IIAIJAI 

MILLIONS OF OGLIARS - MILLIONS DE DOLLARS 

19121 RAISED 1)1 LREUIT MISFITS bV - FOlIOS EMPRUNTES SUM 
ER MARCHI 00 CREOlE PART 

I. PERS3NS AND UNINCORPORATED BUSINESS - 41 C II) - 
PART ICULIEPTS IT EMTREPRISES NUN CUNSTITUIES EN SOCIETES 

1) CONSUMER CREDIT - 3321 - CREDIT A LA CONSUMMATION 

I DANK LOANS - 3331 - PRETS BANCAIRES 

DIRER LOANS - 3332 - AUTRES PRETS 

I SHORT TERM PAPER - 3350 - PAPIER A COURT TERME 

MORTGAGES - 3410 - HYPOTHEQUES 

1 BONDS - 3420 - OELIGATOJNS 

2. NON-FINANCIAL PRIVATE CORPORATIONS - 11111 - SOCIETES 
'REVElS NON FINANCIERES 

RI RANK LU44S - 3331 - PRETS EANCAIRES 

Cl LINER LOANS - 3332 - AUTRES PRETS 

I SH)RT TERM PAPER - 3350 - PAPIER A COURT TERME 

I MORTGAGES - 3410 - HYPOTHEQUES 

8090$ - 3420 - OBLIGATIONS 

II STOCKS - 3520 - ACTIONS 

NON-PINANCIAL GOVERNMENT ENTERPRISES - 4191 - 
ENTREPRISES PJBLIQUES RON FINANCIERES 

BANK LOANS - 3331 - PRETS BANCAIRES 

OTHER LOANS - 3332 - AUTRES PRET5 

I SHORT TERM PAPER - 3350 - PAPIER A COURT TERHE 

'-I MORTGAGES - 3410 - HYPGTI$EQUES 

Ii BONUS - 3420 - OBLIGATIONS 

41 ST..CRS - 3520 - ACTIONS 

4. GENERA!. GOVERNMENT - IX C XI) - AOMINISTRATI&NS 
'U3LIGUES 41) 

A) RANK LOANS - 3331 - PRETS BANCAIRES 

CI DIRER LOANS - 3332 - AUTRES FRETS 

3) TREASURY BILLS - 3340 - EONS DO TRESOR 

II SHORT TERM PAPER - 3350 - PAPIER A COURT TERME 

F) MORTGAGES - 3410 - HYPOTHEQUES 

3) BONDS - 3420 - OBLIGATIONS 

N. TOTAL BORROWING BY DOMESTIC NUN-F INANCIAL SECTORS - 
luTE!. DES EMPRUITS DES RESIDENTS CANAGIENS A LEXCLU-
5108 DES INSTITUTIONS FINAP4CIERES 

A. REST CF THE WORLD - (xill) - RESTE DO HONOE 

Al BANK LOANS - 3331 - PRETS BAP4CAIRES 

OTHER LOANS - 3332 - AUTRES PRETS 
F) MORTGAGES - 3410 - HYPOTHEQUES 

Al STOCKS - 3520 - ACTIONS 421 

7. TOTAL BORROWING EXCLUDING DOMESTIC FINANCIAL IN5TITU-
TIORS - T3TAL DES ENPRUNTS EXCLUANT LES INSTITUTIONS 
FIMANCIERES IMCPOREES Ad CANADA 

A. DOMESTIC FINANCIAL INSTITUTIONS - IV!, VII, VIII, IX) 
- INSTITUTIONS PINANCIERES INCORPOREES AU CANADA 

MI BANK LOANS - 3331 - PRETS 8ANCA!RES 

) (THEE LOANS - 3332 - AUTRES PRES 

El SHORT TERM PAPER - 3350 - PAPIER A COURT TERME 

I MORTGAGES - 3410 - HYPOTHEQUES 

BONDS - 3420 - OBLIGATIONS 

II STOCKS - 3520 - ACTIONS 

9. IJTAL FJNDS RAISED - TOTAL AIS FCTNUS EMPRJNTIS 
TJTBL FUNDS SuPPLIED - T2TAL DES FCN3S UFFERTS 	 22335 21969 23360 30466 103851 

SEE NOTES Al ENi AF TAILE 	MUIR N5 IFS A LA FIN DLI TABLEAU. 
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FXT TAILE I. FINANCIEL MARkET SUMMARY 1*811 - CONCLUDED 

S
I 	I 	j I 	'I 11 II I I I . 11111140 	IIMI IF, 	 I I 	It I -- F I N 

	

L8l 	 1982 

Ii 	III 	IV 	ANNUAL 	I 	II 	III 	IV 	ANNUAL 

91 LLIONS OF DOLLARS - MILLIONS 08 DOLLARS 

9. tOTAL FUNDS RAISED - TOTAL DES PONDS EMPRUT4TES 
TOTAL FUNDS SUPPLIED - TOTAl. DES FUNDS OFFERTS 

FUNDS SUPPLIED DIRECtLY TO CREDIT MARkETS BY - FOPIDS 
PRETES Soft LE NARCNE FINANCIER PAR: 

10 PERSONS AND UNINCORPORAtED BUSINESS - (I C II I - 
*RTICULIERS El ENTREPRISES NON CONSTITUEES EN 

SOZIETES 131 

11. NON-FINANCIAL PRIVATE ENTERPRISES - III!) - 
ENTREPRISES 081 VEES NON FINANCIIPES 

12 PJBLIC SECtOR ICENERAL GOVERNMENT AND NON-FINANCIAL 
$LNERNMEtlt ENTERPRISESI - liv 3 XII - SECTEURS 
PUELICS (ADMINISTRATIONS PURLIQUk ET ENTREPRISES 
'UILIDLIES NON FINANCIERESI 

13. PJOLIC FINANCIAL INSTITUTIONS - lix) - INSTITUTIONS 
FINANCIERES PLJSLIQUES 

14. REST OF THE WORLD - (11111 - RESTE DU MONDE 

15. BANk OP CANADA - lvi - WAN2UE 1W CANADA 

16. CHARTERED BANkS - lvi .11 - EAT4UUES A CHARTE 

17. PRIVATE DOMESTIC FINANCIAL INSTITUTIONS (IX. CHART-
ERID BANkS) - (VI.2 VII VIIU - INSTITUTIONS FINAN-
CIRES PRIVEES INCOhORES AU CANADA (8ANQUES A CHARTE 
LX .. I .185 I 

22035 21969 23360 30486 103850 	7246 

770 2296 2853 9650 15569 	137 

-99 	511 1050 	89 	1521 	-488 

925 1059 1640 1852 	5476 	1307 

609 	118 	416 	807 	2550 	771 

1642 2081 5439 6139 15301 	5314 

-699 1203 -619 1147 	972 	-243 

9672 12990 7628 7851 38147 	-3065 

9215 7111 5013 2915 24314 	3513 

The Financial Market Sissnacy Table ompresses the aWndance of 
I.tail presented in the Financial Flo.,s sector tables by aqqre-
ttinq sectors aix) by deleting r -nsriiet inetrtrv,nts such as 
-ale credit and claiune on associated enterprises. The Table 

S  
to provides a useful approximation to Ia1 herro.iirig via 
rtancial narkets (i.e. the ccijantzed markets for security 
sues and rt tated loans) and avoide double counting of the 
tterresliary torrovinq and re-lending of financial inStitu-
tons. tinS S (Total (Iorro.iing by Dnssstic Non-Financial 
•-tors) provides the uriluplicateil total which serves as a 
ieple s1nsry statiSUc of - stic ct'edlt market activity. 

The addition of the Rest of the World and Financial InstItu-
tions (lines 6 and 8) corpletes the system and consequently 
line 9 (Total !'unle Raised - Total Pundo Supplied) reflects the 
basic Identity that the change in liabilities, S&JTL.d .lcrnSs 
sectors, for an instronent or lnstrtarents equals the chanije in 
assets, ssiid across sectors, for the aries ir,struemnt or 
instrixrnts. Further discussion of the table is contained in 
an article published in Financial Fly Accounts, Second DOarter 
1976 and In the Canadian Statistical Review, March 1977. 

(1) Since Sector XII, Social Security Funds, has been 
cncoiirtated with General (bvermrsnt, the hollinqe by the Funds 
of Provincial aid Federal Governisnt band debt are netted ont 
the asset Isl figure (category 2420) for Sector kIT is 
subtracted f rue the see, of the liability tOnd figure for 
Sectors X (Federal Goverremnt) plus XI (Provincial and Local 
Goverirents and Hospitals). 

(2) Separate figures for the abate liabilities of the Rest of 
the World (SCctoc XIII) are not avail-able but nines Foreign 
Inventrents (category 3530) consists scatly of sharsi, it is 
classified to Stodis, 

(3) The Stock figure incluiled in Sector I and II is the true 
mi,taal of category 1520, i.e. it is the rex, of category 3520 
(the stock liability) less the 'ass of category 2520 )the stt 
asset) for sectors III throufti XIII. This procedure is 'rices-
sary to ensure the balance between total fumli supplied and 
raised in line 9. In the nain Financial ('lca,a Matrix the sian 
across sectors of ont-(arate claucri plus stodis on the liability 
lide equals the sian of the two on the asset side; homwer, 
storks alone do not balance because storks on the liability 
sdei 	inc lisle shareR issued to associated enterprises (included 
In coqiocate elates on the asset side). 

i.e Tableau sornaire do rerchE financier co'rIcte len reoselqnrinsnts detail-
l8s flqurant dane los tableaux eectorieis ds cortes do 'lux financiers 
par 1 'aqr8qat ion den secteurs St La niress ion dos irritrurents bars rerdn 
teds que ice effete cosnercisox et len ere3ageeents sur enteeprises 55s0-
ci6es. I.e tableau pormet 6galerient d'avoir urns qVroxindtion utile rIra 
erprunts finals sur len nards8s financiers (c'est-3-dire lea macds8s 
orqanlaës pour lea Emissions de veleurs et )es )*8t5 nAqocI8e( tout an 
Evitant is double crepEs des espoints intereéliairee et (as seoontie prEts 
den institutions financiBros. La ligne 5, Total don esprunts don rEsidenta 
eanadiens A l'exciusics, den institutions tinariciCres, tionne urn total sans 

ihSe copre gui sit tine statistique rEcapitulative surple do l'activitE 
sur in narchE intErleur ci, crEdit. i.e Rests dii Tssvio cet len Institutiors 
financi8rcrs (lijrans 6 et B) viennent cxapl4ter le .syst8irir, ot Is li'jne 9 
(Thtal ties foods erprunttFs • total des fords of fec-tn) rend ecrpte cie 
l'identitE forilarentale seine lagneile Is variation don ElEments tie passif, 
aprEs sore -ration par secteiir, (ir tin on tieR tretrucesnt8, eat Eqale A Is 
variation tins PiErenta d'actif, aprEs scxsration par secteor, pscr is on len 
rdrss instrunents. to tableau explicatif fait ldo)et las article peru 
dane Is runPro dii deuxiEre triemstre do 1976 tie Cca-ptes ties flux financiers 
et celul c's ntars 1977 do is Revue itatistique do Canada. 

11 Cone is necteur XII, Causes tie sEcuritE seciale, a EtE cx,nsolutiE iiv,c 
1 'Acitcinintratine pub lique gEnErals, ins avoirs d 'Ercisri ions oftI ijatairen don 
ininistrstiorm fEdErals Ct provuncialen do on qecteur sent nslculEs par 

deduct ion, on dE.luit le chuf fre ties 01)1 igatiens (catEgoric 24201 xair Ic 
sectetcr XII tie is sos's dog duiffren corresasa3ants so pannif don secteurn 
IC jAimmistration pubtique fEdErals) plus XI )tidocinistrstlorri puhllgues 
pro.cinciales et locales ot hpitaux), 

2) UN is .iiapoee pas tIe chlffrne dintincta sur le pasaif sons forms tie 
parts cii secteeir XIII (Rests cii runtie) • mais asses one clerniErea rsprA-
sentent Is plus grands partio tins investiItnec'snts Etrangers (catEqoria 
15303, cet AlErent inst cl-sanE svec Len actions. 

3) be dniffre jenir lets actions fi'jurant ac secteur I et II sit Is rEsidu 
vrau do la catEgoric 3520, cost-A-lire qu'il sit la sores do is catEgoric 
3520 (Passif-actions) roirn is sore do is catEgoric 2520 (Actif-ectiors) 
ties secteurs 111 3 XIII. Cette cpErstion sit nAcesnaire ;cr jarantir 
l'Equtlihre entre It total ties foncig erpruntEs ot Is total dies fords 
offerER (ligne 51. Dane is matrice d 	flux financiers, Ia sane's ties eniga- 
genents den entreprises asrititutEes for 'ecteur plus lets act iorri cii oBtE 
cii passuf est Eqale A Ia sons ins doux dii oStE dr, l'actif. toutefois, lee 
totaua ;asir len act ions prrprm'snt liteR nra corruepuixient pas car leg 
actions dii cEtS do passif css'prenirant len parts &nses sex nnntreprissR asec 
ciRes (gui sent 	)risen dares lea crEancea dos entrcprises roietituEes cii 

do ('actif). 

0 
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TABLE 1-2. FINANCIAL FLOWS MATRIX, FIRST QUARTER, 	1982 

SECTOR 

I. 	AND II. Ill. IV. 
PERSONS NON- OUN- V. 

AND FINANCIAL FINANCIAL THE VI 	I. C4TEORY 
NU. TRANSACIION 

UNINCORPORATED PRIVATE GOVERNMENT MONETARY CHARYL RED 
CATEGORY 8USINESS CORPORATIONS ENTERPRISES AIJTNURITIES BANKS 

MILLIONS OF DE4LARS 

1130 GROSS 	SAVING 	...................................... 9131 5227 1182 1 171 
1131 RESIDUAL ERROR OF ESTIMATE, INCOME AND EXPENDI- 

TURE 	ACCOUNTS 	................................. ... ... 
1200 CAPITAl CONSUMPTION ALLOWANCES AND MISCELLANEOUS 

2611 
1400 

VALUATION 	AOJUSTMENIS 	......................... 
NET SAVING 

$065 641 1 4 ...................................... 6520 162 541 ... 13 

1500 'ION-FINANCIAL CAPITAL ACQUISITION ................. 769 8635 2657 1 97 
1501 RESIDUAL ERROR OF ESTIMATE. 	INCOME AND EXPENDI- 
1600 

TUREACCOUNTS 	................................. 
GROSS 	FIXED CAPiTAL 	FORMATION 	................... 

... 
3678 

... 
8908 296 1 92 

1100 VALUE OF 	PHYSICAL CHANGE IN INVENTORIES 	......... -2017 -621 -314 
1870 NET 	PUAC.-4ASES OF EXISTING AND 	INTANGIBLE 	ASSETS -892 348 4 ... - 

1930 NET 	LENDING OR BORROWING 	11100-15001 	.............. 8362 -3408 -1475 - 79 

2000 'lET FINAJICIAL 	INVESTMENT 	12130-3100) 	.............. 8687 -5847 -1181 -2 -153 

2100 MET 	INCREASE 	IN 	FINANCIAL ASSETS 	.................. 10510 -1319 851 -1726 -2705 
2210 
2211 

OFFICIAl 	INTERNATIONAL 	RESERVES: 	................ ... ... -1546 
2212 

OFFICIAL HOLDINGS OF GOLD ANU FOREIGN EXCHANGE 
INTARNATIONAL MONETARY FUND, 	GENERAL ACCOUNT 

... 

... 
... 
... 

... 

... 
-1528 

-3 
2213 SPECIAL 	DRAWING RIGHTS 	........................ ... ... ... -15 
2310 CURRE'lY 	AND 	DEPOSITS: 	.......................... 1183 -3252 646 ... 1409 
2311 
2312 

SURRCNCY 	AND BANK 	DEPOSITS 	.................... 
DEPOSITS 	IN 	OTHER 	INSTITUTIONS 	................ 

774 
599 

-4902 
1746 47 

602  
2313 FOREIGN CURRENCY 	AND DEPOSITS 	................. -190 -96 -4 ... 1572 

2300 RECEIVABLES: 	.................................... - 28 1354 233 ... -37 2321 CONSUMER 	CREDIT 	............................... . -28 111 ... ... -32 
2322 TRADE 	......................................... ... 1237 233 

2330 LOANS ........................................... ... 111 -4 -38 -645 
2331 BANK 	LOANS 	.................................... ... ... ... ... -645 2332 OTHER 	LOANS 	................................... ... 111  

2340 GOVERNMENT 	OF CANADA TREASURY 	BILLS 	............. -42 -214 45 -432 -928 
0350 F14ANCE 	AND OTHER 	SHORT-TERM PAPER 	.............. 616 -322 -46 - 

-
611 

2410 MORTGAGES 	....................................... 63 223 4 ... 744 

2420 BOND .. .......................................... -1396 -51 -36 227 232 
2421 GOVERNMENT 	OF 	CANADA 	BONDS 	.................... -941 3 29 227 -130 
2422 RGVINCIA1 	GOVERNMENT 	BONDS 	................... -872 - 30 ... -31 
2423 MUNICIPAL 	GOVERNMENT 	BONUS 	.................... -171 1 -1 ... -18 
2424 OTHER 	CANADIAN 	BONDS 	.......................... 588 -55 -85 ... 43K 

2430 LIFE 	INSURANCE 	AND PENSIONS 	..................... 3808 ... 

2510 
2512 

CLAIMS ON ASSOCIATED ENTERPRISE .................
CORPORATE 	(II 	................................. 

... 

... 
1030 
1000 

-183 
-58  

- -878 

2513 GOVERNMENT 	.................................... ... ... -125 - 

2520 STOCKS 	Ill 	...................................... 1243 - 39 66 ... -43 
2530 
2810 

FOREIGN INVESTMENTS 	............................. 
OTHER FINANCIAL 	ASSETS 	.......................... 

88 
5035 

-253 
184 

- 
126 

... 
63 

2 
-171 

27C0 OFFICIAL 	MONETARY RESERVE 	OFFSETS 	............... ... ... 

3100 NET 	INCREASE 	IN 	LIABILITIES 	....................... 1883 4528 2032 -1124 -2552 

32L0 OFFICIAL 	INTERNATIONAL 	RESERVES' 	................ ... ... 
3211 JFFICIXI 	HOLDINGS OF GOLD AND FOREIGN EXCHANGE ... ... 
3212 INTERNATIUNAL MONETARY FUND, 	GENERAL ACCOUNT ... ... 
3213 SPECIAL 	OKAWING RIGHTS 	........................ ... ... 

3310 CURRENCY 	AND 	DEPOSITS: 	.......................... ... ... ... -838 -3166 
3311 CURRENCY 	AND BANK 	DEPOSITS 	.................... ... ... ... -838 -3469 
3312 DBPOSITS 	IN 	OTHER 	INSTITUTIONS 	................ ... ... 
3313 FOREIGN CUNRENCY 	AND 	DEPOSITS 	................. ... ... ... ... -297 

3320 P*YABLES ........................................ 2042 -1282 -511 
3321 CONSJMER 	CREDIT 	............................... - 591 ... 
3322 TRADE 	......................................... 2633 -1282 -511 

3330 LOANS: 	.......................................... -1650 3403 916  
3331 BANK 	LOANS 	.................................... -886 1332 837 
3)332 OTHER 	LOANS 	................................... -984 2071 19 ... -38 

3340 GOVERNMENT OF 	CANADA TREASURY 	bILLS 	............. ... ... 
3353 FINA!9CE 	AND OTHER 	SHORT-TERM PAPER 	.............. 2 250 -37 
3410 MORTGAGES 	....................................... 1521 216 -1 

3420 BONDS - 	.......................................... -32 1234 1213  
3421 GOVERNMENT 	OF 	CANADA 	BONDS 	.................... ... ... -2 
3422 PROVINCIAL 	GOVERNMENT 	BONDS 	................... ... ... 818 
3423 MUNILIPAL 	GOVERNMENT 	BONDS 	.................... ... ... - 
3424 OTHER 	CANADIAN 	BONDS 	.......................... -32 1234 397 ... 211 

3430 LIFE 	IN5JVAN(E 	AND 	PENSIONS 	..................... ... ... 

3510 CLAIMS QF  ASSOCIATED ENTERPRISES ................ ... 1722 810 -1547 - 
3512 CORPORATE 	II) 	................................. ... 1722  
3513 GDVERN4ENT 	.................................... ... ... 810 -1547 

3520 SToCKS 	(II 	...................................... ... 615 - ... 415 
3530 FOREIGN 	INVESTMENTS 	............................. ... ... 
3610 OTHER 	LIABILIIIES 	............................... ... -1630 -358 461 626 
3700 OFFICIAL 	MONETARY RESERVE 	OFFSETS 	............... ... ... ... - 

4000 DISCREPANCY 	11900-20001 	........................... -325 2439 -294 2 232 

III THE TuTAL 3F  CHANGES IN CATEGORY 3512 PLUS 3S20 IS EQUAL TO THE TOTAL IN CATEGORY 2512 PLUS 2520 SINCE SHARE ISSUES 
REPoRTED UNDER 3520 BY THE LIABILITY HOLDER MAY BE REPORTED UNDER 2512 BY THE ASSET -IOLOER. 
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SEC TUR 

. 
VII. VIII. XI. ISURANCE JTHER IX. PROVINCIAL XII. XIV. 

IL4PA4IFS PVIV4TF 21111. X. AND LOCAL SOCIAL XIII. RESIDUAL 
..SL1AL .0, 	lOt FEDERAL GOVERNMENTS SECURITY REST OF ERROR UP CATEGORY I 	I 	1 1.5 	GOVERNMENT C hOSPITALS FUNDS THE WOALD ESTI4ATE TOTAL NO. 

lLL IONS LoF DOLLARS 

- -5075 4049 972 433 -810 15635 1100 

• ... ... ... -810 -810 1101 
13 5 

-64 
1 

-81 
251 

-5326 
236 

2813 
... ... ... 9880 1200 

- 912 903 ... 6565 1400 

243 37 -3 298 17*4 ... 277 810 15635 1500 

• 	. ... 
26 

... 
13 

... 
47 

... 
315 

... 
1139 

... 

... 
... 
... 

810 
... 

810 
1180? 

1501 
1600 

211 24 -50 
-30 

13 
- 
45 

... 

... 
... 
217 

... 

... 
-2982 

- 
170 
180 

• -230 -96 -77 -5373 2265 912 626 -1620 - 1900 

-230 -96 -350 -6113 458 972 3002 ... - 2000 

3035 -1971 905 -5620 3083 972 4109 ... 14728 2100 
• - . ... ... ... ... . .. ... ... ... -1946 2210 

-1528 221 

(-1 721 
083 

-133 
-449 

113 
14 

-2283 
-2253 

1231 
1185 

... -604 ... -239 231 
72 45 99 - 49 

... 

... 
-00 

I 
... 
... 

-4397 
2186 

231 
I -31 211 ... -30 3 ... -525 ... 1076 

150 -383 6 44 -4 ... ... ... 1011 2320 
• 63 -450 ... ... ... ... ... ... -59 2321 • 	.. 85 67 6 44 -4 ... ... ... 1668 2322 

-111 -819 327 -229 40 ... 1581 ... 557 2330 
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1202 
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2332 

ee 225 10 
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- 
1 
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41 
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11 
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1 
297 

34 
... 202 

1467 
... 343 242 
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... 
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3808 
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... 

- 
-22 
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.. 
59 

... 
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... ... 

... 
18 
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-1540 
-1528 

... - 1546 
-1528 

3210 

-3 
... 
... -3 

32 
32 - - - ... . .. ... ... ... ... -13 ... -15 3213 

• 	. ... 
22 

... 
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... 

10 
10 

... 

... 
... 
... 
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137 
3340 
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... 
... ... 

... 
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34 
34 
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... 
... 

... 
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:1 -64 -1443 489 219 -148 ... 1007 ... 1008 3510 -64 -1443 - ... ... ... 1007 ... 1189 35 • 	• ... ... 489 215 -148 .. ... ... -181 38 
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4121 
... 

IL 
... 
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... • 	.  .. 
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... ... 2245
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- 3700 

- - - 211 740 1809 - -4250 -1420 - 40012 
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TA5E 2-I. SECTA FLCAS, 	JAkTFFLY AFO AT,:1J4L17 

VECTOR I AND II. PERSONS AND UNINCORPORATED 6USiNES 

CATEGORY 
NUMoER 	 CATEGORY 

1100 	GROSS SAVING ...................................... 

1200 	CAPITAL CONSUMPTION ALLC6ANCES AND MISCELLANEOUS 
VALUATION AJUSIMENT ........................... 

1400 	NET SAVIND U) .................................. 

1500 	NON-FINANCIAL CAPITAL ACOUISITILN ................. 

1600 	GROSS FIXED CAPITAL FORMATION ................... 

1700 	VALJE OF PHYSICAL LHANC.E IN INVENTORIES ......... 

1800 	NET PURCHASES OF EXISTING AND INTANGIBLE ASSETS - 

1900 	NET LENDING OR BORRIJ6ING (1L00-15001 .............. 

2000 	NET FI'4ANCIAL INVESTMENT (2100-31001 ............ 

2100 	NET IUCKEASE IN FINANCIAL ASSETS ................ 

2310 	CURRENCY AND OEPOSITS ......................... 

2311 	CURRENCY AND BANK DEPOSITS .................. 

2312 	 DEPOSITS IN OTHER INSTITUTIONS .............. 

2313 	FOREIGN CURRENCY AND DEPOSITS ............... 

2320 	RECEIVA8LESZ 

2321 	CONSUMER CREDIT ............................. 

2340 	DOVERIMENT OF CANADA TREASURY BILLS ........... 

2350 	FINANCE AND OTHER $NDRT-TERM PAPER ............ 

2410 	MORTGAGES ..................................... 

2420 	BONDS: ........................................ 

2421 	GOVERNMENT OF CANADA 80N05 .................. 

(OF dHICH CS6S ARE) 

2422 	PROVINCIAL GOVERNMENT BONDS ................. 

2423 	MUNICIPAL GOVERNMENT BONDS .................. 

2424 	OTHER CANADIAN BONDS ........................ 

2430 	LIFE INSURANCE A'ID PENSIONS ................... 

2520 	STOCKS ........................................ 

2530 	FOREIGN INVESTMENTS ........................... 

2610 	OTHER FINANCIAL ASSETS ........................ 

3100 	NET INCREASE IN LIABILITIES ..................... 

3320 	PAYABLE ....................................... 

3321 	CONSUMER CREDIT ............................. 

3322 	TRADE ....................................... 

3330 	LOANS: ........................................ 

3331 	BANK LOANS .................................. 

3332 	OTHER LLJANS ................................. 

3350 	FINANCE ANO OTHER 5EB2RT-TERM PAPER ............ 

3410 	.$ORTGAGES ..................................... 

3420 	BONDS: 

3424 	OTHER CANADIAN BONDS ........................ 

4000 	DISCREPANCY (1900-2000) ......................... 

1) INCLUDES ADJUSTMENT ON GRAIN TRANSACTIONS. 

1981 

	

I 	II 	III 	IV 	ANNUAL 	I 	II 	III 	IV 	A.NUAI_ 

MILLIONS OF DOLLARS 

7258 BbS 17681 4485 37685 	9131 

2413 2426 2508 2612 
	

99" 
	

611 

4045 5835 15173 1873 27126 	6520 

919 2080 10704 	689 14392 
	

769 

3881 4119 4009 4383 17592 
	

3678 

-2085 -1358 6573 -2592 
	

538 	-2017 

-877 -1281 -418 -1102 -3738 	-892 

6339 6181 6977 3796 23293 
	

8362 

2559 6229 5100 7804 21692 
	

8687 

5487 18056 8086 8910 43599 
	

10570 

7304 9585 5471 2820 25180 
	

1183 

5218 6446 	194 	834 13292 
	

774 

3894 3296 1872 	617 
	

9o?9 
	

599 

-18D8 -157 2805 1369 
	

2209 	-190 

-15 	-40 	1 	18 	-36 	-28 

157 -208 	470 -1558 	-539 	-42 

-873 2139 -494 -1364 	-592 

	

63 	62 	63 	62 
	

250 

-1878 -1014 	120 10512 
	

7740 

	

-1202 -1035 -143 11474 
	

9094 

	

-2058 -1104 -611 11249 
	

7477 	-385 

-377 -324 	367 -655 
	

-989 	-872 

-156 	55 	31 	80 
	

10 	-111 

-143 	290 -135 -387 
	

-375 
	

588 

3906 3626 3034 3633 14199 
	

3808 

930 -2242 -1374 -831 -3517 
	

1243 

	

10 	168 -723 -337 	-882 
	

Be 

	

-1717 5980 1518 -3985 
	

1796 
	

5035 

5928 11827 2986 1166 21907 
	

1883 

3125 6113 	-83 -3432 
	

5723 
	

204? 

1243 2020 1253 	464 
	

4980 	-591 

1882 4093 -1336 -3896 
	

743 
	

2633 

1674 3297 1510 2690 
	

9171 
	

-1650 

2442 2460 	88E 3171 
	

8961 	-686 

-768 	837 	622 -481 
	

210 
	-964 

	

1 	6 	10 	-1 
	

16 
	

2 

1127 2419 1575 1923 
	

7044 
	

1521 

	

1 	-8 	-26 	-14 	-41 	-32 

3780 	-40 1817 -4038 	160 1 	- 32 

. 
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TABLE 2-2. SECTOR FLOWS, QUARTERLY AND ANNUALLY 

. SECTOR III. NON-FINANCIAl. PRIVATE CORPORATIONS 

NJMdI'4 LATEGEJ4TY 1981 1982 
I II ill IV ANNUAL I 	it 	101 	IV 	ANNUAL 

MILL IONS OF L.OLLARS 

1100 CR055 	SAVING 	...................................... 5766 6542 6249 6367 24924 5227 
1200 CAPITAL CONSUMPTION ALLOWANCES AND MISCELLANEOUS 

VALUATION 	ADJUSTMENTS 	......................... 4618 4854 4969 5210 19650 5065 
1400 NET 	SAVING 	...................................... 1148 1688 1281 1157 5274 102 

1500 NON-FINANCIAL CAPITAL ACQUISITION 	................. 10768 11767 10616 10104 43255 8635 
1600 GROSS FIXED CAPITAL 	FORMATION 	................... 9193 11203 10922 10359 41677 8909 
1700 VALUE OF PHYSICAL CHANGE IN INVENTORIES ......... 1148 -351 -252 -883 -338 -021 
1500 NET PURCHASES OF EXISTING AND INTANGIBLE 	ASSETS • 427 915 -54 628 1916 348 

1900 NET LENDING OR BORROWING 	11100-1500) 	.............. -5002 -5225 -4367 -3737 -18331 -3409 

2000 NET FINANCIAL 	INVESTMENT 12100-3100) 	............ -8149 -4750 -5552 -6089 -23146 -5847 

2100 NET 	iNCREASE 	IN FINANCIAL ASSETS 	................ 3439 12404 5580 4859 26282 -1319 
2310 CURRENCY AND DEPOSITS . ........................ -1677 417 -1145 2038 -367 -3252 
2311 CURRENCY 	AND BANk DEPOSITS 	................... 1322 427 -159 1846 792 -4502 
2312 DEPOSITS 	IN OTHER 	INSTITUIIONS 	.............. -128 -203 -50 -52 -433 1140 
2313 FOREIGN CURRENCY AND DEPOSITS 	............... -227 193 -936 244 -726 -96 
2320 RECEIvABLE .. .................................. 1854 4302 2343 -1071 7430 1354 
2321 CONSUMER 	CREDIT 	............................. 86 164 68 -87 231 117 
2322 TRADE 	....................................... 1768 4138 2271 -984 7199 1231 
2330 LOANS: 

2332 OTHER LOANS 	................................. 302 359 130 -202 589 111 
GOVERNMENT OF CANADA TREASIY BILLS 	........... 240 -116 -7 176 293 -74 

. 

i FINANCE AND OTHER 	SNORT-TERM PAPER 	............ 
MORTGAGES 	..................................... 

-352 

-156 

-498 

326 
-21 
576 

33 

230 

-838 
976 

-322 

223 
BONDS: 	........................................ -261 2 -26 37 -248 -51 

4 GOVERNMENT OF CANADA BONDS 	.................. 5 -4 -11 -3 -13 3 
PROVINCIAL 	GOVERNMENT BONDS 	................. -4 -27 -1 4 -28 - 

2423 MUNICIPAL GOVERNMENT 	BLOOS 	.................. 2 13 -3 - 12 1 
2429 OTHER CANADIAN BONDS 	........................ -264 20 -11 36 -219 -55 
2513 CLAIMS ON ASSOCIATED ENTERPRISES: 
2312 CURPORATE 	................................... 2599 6668 2338 4079 15084 1000 
2523 STOCkS 	........................................ 92 -32 468 -313 215 -39 
2530 FOREIGN 	INVESTNURTS 	........................... -50 306 -138 185 303 -253 
2610 3THER FINANCIAL 	ASSETS 	........................ 948 670 1060 -333 2245 184 

3103 NET 	INCREASE 	IN LIABILITIES 	..................... 9588 11160 11132 11548 49429 4528 
3320 PAYA8LESZ 

3322 TRADE 	....................................... 81 1257 1889 3193 0420 -1282 
3330 LOANS 	........................................ 4872 7207 5184 3458 20721 3403 
3331 dANE 	LOANS 	.................................. 3387 6447 4128 3009 17571 1332 
3332 OTHER 	LOANS 	................................. 1485 760 105o -151 3150 2071 

3353 FINANCE AND OTHER 	SHORT-TERM PAPER 	............ -114 610 649 -181 964 250 
3410 MORTGAGES 	..................................... 748 761 589 -505 1599 210 
3420 BONDSI 

3424 OTHER 	CANADIAN 	BONDS 	........................ 783 1296 934 2368 5381 134 
3310 CLAIMS OF ASSOCIATED ENTERPRISES: 

3512 CORPORATE 	................................... 501 1909 976 227 3913 1722 
3520 STuCKS 	........................................ 2559 1541 765 1776 6643 615 
3610 OTHER 	LIABILITIES 	............................. -142 2573 146 1210 3787 -1030 

4300 DISCREPANCY 	41900-20001 	........................... 1147 -469 1155 2952 4815 2439 

0 
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TABLE 2-3. SECTOR FLOWS, QUARTERLY AND ANNUALLY 

SECTOR IV. NON-FINANCIAL GOVERNMENT ENTERPRISES 

CATEGORY 	 1981 
NUMBER 	 CATEGORY 

	

I 	II 	III 	IV ANNUAL. 	I 

MILLIONS CF DOLLARS 

1100 	GRO5S SAVING ...................................... 1234 	946 	905 	855 	3940 	1182 

1200 	CAPITAL cONSUMPTION ALLOWANCES AND MISCELLANEOUS 

	

VALUATION ADJUSTMENTS ......................... 515 	574 	375 	574 	2298 	641 

1403 	NET SAVING ...................................... 659 	372 	330 	281 	1642 	541 

1530 	NON-FINANCIAl. CAPITAL ACQUISITION ................. 2291 2874 3321 3188 11680 	2857 

1600 	GROSS FIXED CAPITAL FORMATION ................... 2350 2810 2949 2908 11077 	2967 

1700 	VALUE 13F PHYSICAL CHANGE IN INVENTORIES ......... -64 	110 	383 	222 	651 	-314 

1800 	NET PURCHASES OF EXISTING ANI) INTANGIBLE ASSETS 	5 	-46 	-5 	-2 	-48 	4 

1903 	NET LENDING OR BORROWING (1100-15001 .............. -1057 -1928 -2422 -2333 -7740 	-1473 

2000 	NET FINANCIAL INVESTMENT 12100-31001 ............ -1064 -2074 -1755 -2069 -7562 	-1181 

2103 	NET INCREASE IN FINANC.IAL ASSETS ................ 651 	796 1568 	785 	4020 	851 

2310 	CURRENCY AND DEPOSITS . ........................ 272 -246 	596 	304 	926 	645 

2311 	CURRENCY AND BANK DEPOSITS .................. 351 -130 	581 	251 	1059 	602 

2312 	OEPOSIIS IN OTHER INSTITUTIONS .............. 54 -129 	42 	17 	-16 	47 

2313 	FOREIGN CURRENCY AND DEPOSITS ............... -133 	13 	-33 	36 	-117 	-4 

2320 	RECEIVABLES: 

2322 	TRADE ....................................... 238 	6 	155 	138 	537 	233 

2330 	LOANS: 

2332 	EITHER LOANS ................................. -3 	255 	64 	2 	318 	-4 

2340 	GOVERNMENT OF CANADA TREASURY BILLS ........... -18 	-6 	-8 	5 	-27 	45 

2350 	FINANCE AND OTHER SHORT-TERM PAPER ............ 88 	-26 	3 	-83 	-18 	-45 

2610 	MORTGAGES ..................................... - 1 	- 2 	- 	4 	1 

2420 	8ONO.. ........................................ 	 71 	45 	24 	44 	184 	-3 

2421 	GOVE8O4MENT OF CANADA BONDS .................. -8 	-6 	24 	-30 	-20 

2422 	PROVINCIAL GOVERNMENT BONDS ................. 47 	4 	-6 	14 	59 	3 

2423 	MUNICIPAL GOVERNMENT BONDS .................. - 	8 	- 	-1 	7 	-i 

2424 	OTHER CANADIAN BONDS ........................ 32 	39 	6 	61 	138 	-e 

2510 	CLAIMS ON ASSOCIATED ENTERPRISES: ............. -7 	965 	114 	80 	1172 	-183 

2512 	CORPORATE ................................... 102 	962 	52 	- 	1130 	-58 

2513 	GOVERNMENT .................................. -109 	3 	62 	80 	36 	-125 

2520 	STOCKS ....................................... - 	- 	30 	12 	42 	66 

2530 	FOREIGN INVESTMENTS ........................... - 	 - 	 - 	 - 	 - 	 - 

2610 	OTHER FINANCIAL ASSETS ........................ 211 -215 	610 	279 	885 	126 

3100 	NET INCREASE IN LIABILITIES ..................... 1915 2870 3343 3454 11582 	2032 

3320 	DRYAALES: 

3322 	TRAOE ....................................... -345 	155 	960 	157 	927 	-511 

3330 	LOANS- ........................................ 1043 1026 -216 -610 	1783 	916 

3331 	BA8( LOANS .................................. L500 1060 -137 -872 	1551 	637 

3332 	OTHER ICANS ................................. (43 	-34 	-79 	202 	232 	79 

3350 	FINANCE AND OTHER SHORT-TERM PAPER ............ 40 	156 	-71 	-74 	51 	-37 

3410 	MORTGAGES ..................................... - 2 	- 1 	- 15 	- 	-18 	-1 

3420 	BONDS: ........................................ 741 	679 1832 2233 	5485 	1213 

3421 	GOVERNMENT OF CANADA BONDS .................. -302 	2 	-3 	-14 	-317 	-2 

3422 	PROVINCIAL GOVERNMENT BONDS ................. 826 	419 1829 1598 	4670 	818 

3423 	MUNICIPAL GOVERNMENT QONOS .................. -2 	- 	- 	- 	-1 	- 

3424 	OTHER CANADIAN 60N3S ........................ 219 	258 	6 	651 	1134 	397 

3510 	CLAIMS OF ASSOCIATED ENTERPRISE .. ............. 623 	594 	519 1427 	3163 	810 

3512 	CORPORATE ................................... - 	1 	- 	- 	1 	- 

3313 	GOVERNMENT .................................. 623 	593 	519 1427 	3162 	610 

3520 	STOCKS ........................................ - 	1 	- 	- 	1 	- 

3610 	OTHER LIABILITIES .............................-785 	260 	334 	361 	190 	-358 

D03 	DI ACRE PONCY I 900-2 000) ........................... 7 	146 -067 	336 	-178 	-294 

1982 

II 	III 	It 	ANNUAL 



-1. 	SECTOt 	PLC.S , 	LUARTERLY AND AR'LjAtLY 

. TUR V. THE MONETARY AUTHORITIES 

tAl L.tE 1981 1982 
NJMAEP CATEGORY 

I LI ill IV ANNUAL I 	II 	111 	IV 	ANNUAL 

MILLIONS OF DOLLARS 

1100 3REJSS SAVING 	 • 1 1 2 I 5 1 

1200 CAPITAL CONSUMPTION ALLOEANCES ARU MISCELLANEOUS 
VALUATION 	ADJUSTMENTS 	......................... 1 1 2 1 5 1 

1500 NON-FINANCIAL 	CAPITAL AIQUISITION 	................. 1 1 3 2 7 1 

1600 DROSS 	FIXED CAPITAL FORMATION ................... 1 1 3 2 7 

1900 NET 	LENDING OR 	BORROWING 41100-15001 	..............  - -1 -1 -2 - 

2000 NET 	FINANCIAL 	INVESTMENT 	12100-31001 	............  - -2 1 -i -2 

2100 NET 	INCREASE 	IN FiNANCIAL ASSETS 	................ -942 Nib -716 2557 1417 -1726 

2210 OFFICIAl. 	INTERNATIONAL 	RESERVES . .............. -314 -637 -126 1459 382 -1546 

11 OFFICIAL HOLDINGS OF GOLD AND 
FOREI3N 	EXCHANGE 	.......................... -503 -437 115 1630 805 -1520 

INTERNATIONAL MONETARY FUND, GENERAL ACCOUNT -12 -120 -13 -10 -155 -3 

13 SPELIAL 	DRAWING RIGHTS 	...................... 201 -00 -228 -161 -268 -15 

13 LOANSI 

2332 OTHER 	LOANS 	................................. -5 -39 -59 -46 -149 -38 

2340 GOVERNMENT OF CANADA TREASURY 8ILLS 	........... -1307 1139 -923 1085 -6 -432 

2350 FINANCE AND OTHER SCRT-TERM PAPER ............ - - - - - - 

2420 RONOSI 

2421 GOVERNMENT 	OF CANADA BONDS 	.................. 613 103 303 108 1127 227 

2510 CLAIMS ON ASSOCIATED ENTERPRISES: 

2513 GOVERNMENT 	.................................. - - - - - - 

2610 OTHER FINANCiAL 	ASSETS 	........................ 71 -48 83 -49 63 63 

3100 NET 	INCREASE 	IN LIARILITIES 	..................... -942 518 -114 2556 1418 -1724 

3310 CURRENCY AND DEPOSITS: 

3311 CURRENCY 	AND 88NK DEPOSITS 	.................. -458 383 -114 1017 028 -630 

3510 CLAIMS OF ASSOCIATED ENTERPRISES: 

3513 GOVERLRENT 	.................................. -081 149 -621 1945 592 -1547 

3610 OTHER LIABILITIES 	............................. 397 -14 21 -400 -2 461 

3700 OFFICIAL MONETARY RESERVE OFFSETS 	............. - - - - - - 

4000 DISCREPANCY 	11900-20001 	........................... - - 1 -2 -L 2 

is 



380 	367 

41 	41 

343 	326 

107 	107 

107 	107 

332 

41 

291 

107 

107 

MILLIONS OF DOLLARS 

253 	1338 	171 

41 	164 	41 

212 	1174 	130 

107 	428 	92 

107 	428 	92 

279 	260 	225 	140 	910 
	

79 

95 	253 1322 -509 
	

1161 	-153 

	

9024 16015 11143 8404 44586 	-2705 

-580 	65 1715 -2466 -1266 
	

1409 

-173 -175 	533 	143 
	

328 
	

-163 

-407 	240 1182 -2009 -1594 
	

1572 

719 1240 	941 	133 
	

3033 
	

-322 

	

8942 11384 5668 7736 33930 	-645 

719 	404 	893 -1190 
	

626 
	

-928 

609 	-48 	549 	235 
	

1345 	-1 1 

	

-1026 -248 -959 	-51 -2284 	-79.. 

	

-209 -136 	302 	#70 
	

827 

-182 -248 	-39 -452 
	

-921 

-17 	-42 	-31 	188 
	

98 

-36 	-25 	-20 	-20 	-101 	-13 

26 	179 	392 1154 
	

1751 
	

436 

	

-1273 3873 	601 	904 
	

415 	-878 

-102 	138 	222 	136 
	

394 	-49 

20 	56 	12 	-12 
	

76 
	

2 

	

1205 -913 1139 2109 
	

3540 
	

-171 

	

8929 13762 9821 8913 43425 	-2352 

	

4531 13188 6037 5874 29630 	-3766 

	

7464 5030 4299 7164 23957 	-3469 

	

-1463 1621 -1696 2375 
	

835 
	

-3738 

	

-2933 6158 1738 -1290 
	

5073 	-297 

34 	5 	-20 	2 
	

21 
	-38 

54 	252 	169 	711 
	

1186 
	

211 

3676 2039 3243 1682 10640 

579 	335 	104 	460 
	

1478 
	

415 

55 	-57 	288 	184 
	

470 
	

626 

184 	7 -1097 	655 	-251 
	

232 

. 

.LE 2-12. SILTQ3 FLUS. QUARTERLY AND ANNUALLY 

SUBSECTOR VI 1. CHARTERED bANKS 

ATE; 	 1981 	 1982 
LATEGIJEY 

I 	II 	Ill 	IV 	ANNUAL 	I 	II 	ill IA ANNUAL 

S 
1130 	GROSS SAVI'I ....................................... 

1200 	CAITAL CONSUMPTION ALLOWANCES AND MISCELLANEOUS 
VALUATICN ADJUSTMENTS ......................... 

1430 	NET SAVING ...................................... 

1,00 	NON-FINANCIAL CAPITAL ACQUISITION ................. 

1600 	GROSS FIXED CAPITAL FORMATION ................... 

9)3 	NET PURCHASES UP EXISTING AND INTANGIBLE ASSETS 

1900 	NET LENDING OR BORROWING 11100-15001 .............. 

9330 	NET FINANCIAL INVESTMENT (2100-3100) ............ 

2100 	NET INCREASE IN FINANCIAL ASSETS ................ 

2310 	CURRENCY AND DEPOSITS 	........................ 

2311 	CURRENCY AND BANK DEPOSITS .................. 

2313 	FOREIGO CURRENCY AND DEPCSITS ............... 

2320 	RECEIVABLES: 

32L 	CONSUMER CREDIT ............................. 

LOANS: 

2 • 	 BANK LOANS .................................. 

3.0 	GOVERNMENT OF CANADA TREASURY bILLS ........... 

1350 	FINANCE ANG OTHER 5)RT-TERM PAPER ............ 

/410 	14ORTGAGES ..................................... 

2420 	80N05 . ........................................ 

2421 	GOVERNMENT LIP CANADA BONDS .................. 

2422 	PROVINCIAL GOVERNMENT BONDS ................. 

2423 	MUNICIPAL GOVERNMENT BIJEIDS .................. 

2.24 	OTHER CANADIAN BONDS ........................ 

2510 	CLAIMS OH ASSOCIATED ENTERPRISES: 

2512 	 CORPORATE ................................... 

2520 	STOCKS ........................................ 

9530 	F3REIGN INVESTMENTS ........................... 

26I0 	OTHER FINANCIAL ASSETS ........................ 

3100 	NET INCREASE IN LIABILITIES ..................... 

3310 	CURRENCY AND DEPOSITS: ........................ 

3311 	CURRENCY AND BANK DEPOSITS .................. 

(OF (#11CM DEMAND DEPOSITS AREI 

3313 	FOREIGN CURRENCY AND DEPOSITS ............... 

3330 	LOANS: 

3332 	OTHER LOANS ................................. 

3420 	BONDS: 

3424 	OTHER CANADIAN BONDS ........................ 

3510 	CLAIMS OP ASSOCIATED ENTERPRISES: 

3512 	CORPORATE ................................... 

3520 	STOCKS ........................................ 

3Y1D 	OTHER LIABILITIES ............................. 

4000 	DISCREPANCY (1900-20001 ........................... 
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LCTOR FLOWS. QUARTERLY AND ANNUALLY 

€SECT0R VI 2. NEAR-BAM(S 

1981 
	

1982 

I 	II 	III 	IV ANNUAL 
	

I 	II 	Ill 	IV ANNUAL 

1103 	GROSS SAVING ...................................... 
1200 	CAPITAL CONSUMPTION ALLOWANCES AND MISCELLANEOUS 

VALUATION ADJUSTMENTS ......................... 

1400 	NET SAVING ...................................... 

1300 	NON-FINANCIAL CAPITAL ACQUISITION ................. 
1600 	GROSS FIXED CAPITAL FORMATION ................... 
1800 	NET PURCHASES OF  EXISTING AND INTANGIBLE ASSETS 

MILLIONS OF DOLLARS 

37 	38 	6 	6 	87 	10 

16 	16 	16 	16 	64 	15 

21 	22 	-10 	-10 	23 	-5 

12 	28 	31 	57 	128 	33 

14 	26 	38 	48 	126 	21 

-2 	2 	-7 	9 	2 	14 

1900 NET LENDING OR BORROWING (1100-1500) 	.............. 25 10 -25 -31 -41 -25 

2000 NET 	FINANCIAL 	INVESTMENT 	(2100-3100) 	............ 24 9 -26 -49 -42 -25 

2100 NET 	INCREASE 	IN FINANCIAL 	ASSETS 	................ 4893 3667 3028 690 12278 3350 

2310 CURRENCY 	AND DEPOSITS: 	........................ 384 589 450 282 1905 729 

2311 CURRENCY 	AND BANK DEPOSITS 	.................. 977 316 311 129 1739 495 

2312 DEPOSITS 	IN OTHER INSTITUTIONS 	.............. -68 305 36 130 403 128 

2313 FOREIGN CURRENCY AND DEPOSITS 	............... -325 -32 97 23 -237 106 

2320 RECEIVABLES: 

2321 CONSUMER 	CREDIT 	............................. 313 285 -36 22 584 27 

2330 LOANS: 

332 OTHER LOANS 	................................. 426 154 8 184 772 404 

140 GOVERNMENT QF  CANADA TREASURY 	BILLS 	........... 113 -184 -63 -181 -315 -62 

FINANCE AND OTHER 	SHORT-TERM PAPER 	............ -81 270 925 -639 475 719 
MORTGAGES 	..................................... 2192 2094 1517 347 6350 1607 

.20 BONDS: 	........................................ 770 95 -17 174 1022 198 

'421 GOVERNMENT 	OF 	CANADA BLJNOS 	.................. 183 -51 -23 -119 -70 22 

2422 PROVINCIAL GOVERNMENT 	BONDS 	................. 57 103 -108 35 87 -11 

2423 MUNICIPAL 	GOVERNMENT 	BONDS 	.................. 11 -89 -54 -54 -186 -18 

2424 OTHER CANADIAN 	BONDS 	........................ 519 132 168 372 1191 205 

2510 CLAIMS ON ASSOCIATED ENTERPRISES: 

2512 CORPORATE 	................................... 63 66 32 60 221 -29 

2523 STOCKS 	........................................ 62 33 80 148 323 -23 

2530 FOREIGN 	INVESTMENTS 	........................... 3D 1 -12 -2 17 5 

2610 OTHER FINANCIAL ASSETS 	........................ 421 264 144 95 924 -29 

3103 NET 	INCREASE 	IN 	LIAbILITIES 	..................... 4869 3658 3054 739 12320 3575 

3310 CURRENCY AND DEPOSITS . ........................ 3891 3176 1874 700 9641 2585 

3312 DEPOSITS 	.................................... 3897 3176 1874 700 9647 2584 

3313 FOREIGN CURRENCY AND DEPOSITS ............... - - - - - 
3330 LOANS: 	........................................ 608 311 314 292 1525 109 

3331 BANE 	LOANS 	.................................. 479 285 -36 40 768 -21 

3332 OTHER 	LOANS 	................................. 129 26 350 252 757 130 

3350 FINANCE AND OTHER 	SEGRT-TIRM PAPER 	............ 123 -49 121 84 279 -23 

3410 4ORTGAGES 	..................................... 1 -54 2 -1 -52 6 

3420 BONDS: 

3424 OTHER 	CANADIAN BONDS 	........................ -119 155 65 11 112 -77 

3510 CLAIMS OF ASSOCIATED ENTERPRISES: 

3812 CORPORATE 	................................... 47 32 -73 1 7 -33 

3520 STOCKS 	........................................ 39 66 93 159 357 56 

3610 Of HER 	LIABILITIES 	............................. 273 21 658 -507 445 952 

-- - 

0 
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TABLE 	2-18. 	SECTOR FLOWS. 	QUARTERLY AND ANNUALLY 

SECTOR VII. INSURANCE COMPANIES AND PENSION FUNDS 

:ATEI,oTs 1981 NJMAET CATEGORY 
I II III IV ANNUAL I 

MILLION OF DOLLARS 

1100 GROSS 	SAVING 	...................................... 17 12 7 19 55 13 

1200 CAPI TIL CONSUMPTION ALLOWANCES AND MISCELLANEOUS 
VALUATION 	ADJUSTMENTS 	......................... 11 12 7 19 55 13 

1.00 NET 	SAVING 	...................................... - - - - - 

1500 NON-FINANCIAL 	CAPITAL ACQUISITION ................. 89 166 178 269 702 243 

1600 GROSS 	FIXED CAPITAL 	FORMATION ................... 24 24 24 25 97 26 

1800 NET PURCHASES OF EXISTING AND INTANGIBLE ASSETS • 65 142 154 244 605 217 

1903 NET 	LESDING OR 	BORROWING 	11100-15001 	.............. -72 —154 —171 —250 —647 —230 

2000 NET FINANCIAL 	INVESTMENT 	(2100-3100) 	............ -12 —154 —171 —250 —647 —230 

2100 NET 	INCREASE 	IN FNANCIAL ASSETS ................ 3959 3492 2804 3325 13580 3635 

2310 CURRENCY 	AND DEPoSITS' 	........................ 15 182 115 935 1247 721 

2311 CURRENCY 	AND BANK DEPOSITS 	.................. -52 202 58 919 1127 680 

2312 DEPOSITS 	IN OTHER 	INSTITUTIONS 	.............. 49 -21 48 -13 63 72 

2313 FOREIGN CURRENCY AND DEPOSITS 	............... 18 1 9 29 57 -31 

2320 RECEIVABLES' 	.................................. 217 112 176 170 735 150 

2321 CONSUMER 	CREDIT 	............................. 170 197 145 166 678 65 

2322 TRADE 	....................................... 47 -25 31 4 57 85 

2330 LOANS 

2332 OTHER 	LOANS 	................................. -2 12 -5 11 16 -171 

2340 OOVERNMENT OF CANADA TREASURY BILLS ........... 133 -168 94 -14 45 88 

2350 FINANCE AND OTHER SHORT-TERM PAPER 	............ 169 169 690 91 1119 748 

1510 RORTGAGES 	..................................... 490 130 512 317 2049 475 

1s20 BOND.. 	........................................ 1189 1517 961 1083 5350 461 

GOVERNMENT 	OP CANADA BONDS 	.................. 572 382 336 132 1422 -343 

2.22 PROVINCIAL G0VERNINT BONDS 	................. 720 692 160 402 1974 482 

2423 MUNICIPAL GOVERNMENT 	BONDS 	.................. 66 94 61 35 256 17 

2s24 OTHER CANADIAN BONDS 	........................ 431 349 404 514 1698 325 

CLAIMS ON ASSOCIATED ENTERPRISES: 

2512 CORPORATE 	................................... 42 -9 -32 58 59 24 

1523 STOCKS 	........................................ 758 840 141 524 2269 743 

2530 FOREIGN 	INVESTMENTS 	........................... 169 140 4 166 419 194 

2o10 OTHER FINANCIAL 	ASSETS 	........................ 179 -93 142 -16 212 178 

3100 NET 	INCREASE 	IN 	LIABILITIES 	..................... 4031 3646 2915 3575 14227 3865 

3320 PAVABLES: 

3322 TRAOE 	....................................... 18 7 -14 6 17 -8 

3330 LOAN .. 	........................................ 171 113 98 -144 238 148 

3331 RATI'. 	LOANS 	.................................. 155 123 97 -144 231 129 

3332 OTHER 	LOANS 	................................. 16 -10 1 - 7 19 

3413 IORTGAGES 	..................................... -6 - 4 19 17 -7 

3430 LIFE 	INSURANCE 	RHO PENSIONS ................... 3785 3575 2958 3676 13994 3779 

3510 CLAIMS OF ASSOCIATEO ENTERPRISES: 

3512 CORPORATE 	................................... -14 23 - -46 -37 -64 

3520 STOCKS 	........................................ 2 2 2 1 7 -1 

3610 OTHER 	LIABILITIES 	............................. 75 -74 -73 63 -9 18 

'.003 OISCBEPAICY 	11930-20001 	........................... - - - - - 

1982 

II 	III 	lv ANNUAL 

0 
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TMILE 2-22. SECTOR FLOWS, QUARTERLY AND ANNUALLY 

. TUR VIII. OTHER PRIVATE FINANCIAL INSTITUTIONS 

AlI1,1l 1981 1902 
UATLUOI1Y 

I LI Ill IV ANNUAL 1 	11 	III 	IV 	ANNUAL 

MILLIONS OF DOLLARS 

1100 GROSS 	SAVING 	...................................... -40 221 -22 -248 -89 -59 

1200 CAPITAL CUNSUI4PJ ION ALLOWANCES AND MISCtLLANEOUS 
VALUATION ADJUSTMENTS 	......................... 5 5 5 6 21 5 

1400 NET 	SAVING 	...................................... . -45 216 -27 -254 -110 -64 

1500 NON-FINANCIAL 	CAPITAl. 	ACQUISITION 	................. 31 21 -11 -2 39 37 

1600 GROSS 	FIXED CAPITAL 	FORMATION 	................... 14 22 14 19 69 13 

1800 NET PURCHASES OF EXISTING AND INTANGIBLE ASSETS • 11 -1 -25 -21 -30 24 

1900 NET 	LENDING OR 	BORROWING 	I1100-15001 	.............. -fl 200 -11 -246 -128 -96 

2000 NET FINANCIAL 	INVESTMENT 	(2100-3100I 	............ -71 200 -11 -246 -128 -96 

2100 NET 	INCREASE 	IN FINANCIAL ASSETS ................ 2193 2276 5266 1508 11243 -1577 

2310 CURRENCY AND DEPOSITS 2 	........................ -73 30 738 -460 233 -133 

2311 CURRENCY 	AND BANk DEPOSITS 	.................. -115 -68 453 -266 4 -449 

2312 DEPOSITS 	IN OTHER 	INSTITUTIONS 	.............. -46 14 -34 -7 -73 45 

2313 FOREIGN CURRENCY 	AND DEPOSITS ............... 88 84 319 -187 304 271 

2320 RECEIVABLES: 	.................................. 67 386 77 154 684 -383 

2321 CONSUMER CREDIT 	............................. -30 174 134 212 490 -450 

2322 TRADE 	....................................... 97 212 -57 -58 194 67 

2330 LOANS: 

2332 OTHER 	LOANS 	................................. 418 1013 529 -388 1572 -819 

'340 GOVERNMENT OF CANADA TREASURY AlLIS 	........... 227 -69 -42 -172 -56 225 

• 	10 FINANCE AND OTHER SHORT-TERM PAPER ............ 410 -436 -274 749 449 -754 

. MORTGAGES 	..................................... 

AONDS: 	........................................ 

76 

258 

-179 

33 

-50 

17 

38 

£39 

-115 

447 

-132 

140 

1 GOVERNMENT OF 	CANADA BONDS 	.................. 115 16 43 79 253 160 

• PROVINCIAL GOVERNMENT 	8ONDS 	................. 72 4 -21 14 69 -36 

MUNICIPAL GOVERNMENT BONDS .................. 14 -9 -15 -1 -11 11 

2424 OTHER CANADIAN BONDS 	........................ 57 22 10 47 136 5 

2510 CLAIMS ON ASSOCIATED ENTERPRISES: 

2512 CORPORATE 	................................... 268 1043 4732 1794 7837 460 

2520 STOCKS 	........................................ 276 367 -270 -200 165 -106 

2430 FOREIGN 	INVESTMENTS 	........................... 79 23 19 8 129 -33 

2610 OTHER FINANCIAL 	ASSETS 	........................ 187 65 -210 -146 -104 18 

3100 NET 	INCREASE 	IN 	LIABILITIES 	..................... 2264 2076 3277 1754 11371 -1481 

3310 CURRENCY AND OEPOSITS: 

3312 DEPOSITS 	.................................... 14 4 6 -3 21 22 

3320 PAYABLES: 

3322 TRADE 	....................................... 40 -3 -7 26 56 2 

3330 LOANS: 	........................................ 1113 694 157 1694 3658 -1097 

3331 BAIA( 	LOANS 	.................................. 608 984 -330 926 2100 -976 

3332 OTHER 	LOANS 	................................. 505 -290 487 768 1470 -121 

3350 FINANCE AND OTHER 	SHORT-TERM PAPER 	............ 359 1083 964 -1409 997 -104 

3410 MORTGAGES 	..................................... 3 9 23 -24 11 2 
3420 BONDS: 

3424 OTHER CANADIAN BONDS 	........................ 126 -81 64 240 349 870 

3430 LIFE 	INSURANCE AND PENSIONS ................... 84 75 100 -16 223 54 

3510 CLAIMS OF ASSOCIATED ENTERPRISES: 

3512 CORPORATE 	................................... 116 -200 -134 384 166 -1443 

3520 STOCKS 	........................................ 203 352 3428 673 4736 203 

3610 OTHER LIABILITIES 	............................. 146 143 676 189 1154 10 

40011 DILltPANLY 	I 1000-20001 	........................... - - - - - - 

0 



- 16 - 

TABLE 2-30. SECTOR FLOWS. QUARTERLY AND ANNUAIIY 

SECTOR IX. PUBLIC FINANCIAL INSTITUTIONS 

CATEGORY 1981 
NUMBER CATEGORY 

I II III IV ANNUAL I 

MILLIONS CF DOLLARS 

1100 SROSS 	SAVING 	...................................... -93 -32 -31 -80 -236 -80 
1200 CAPITAL CONSUMPTION ALLOWANCES AND MISCELLANEOUS 

VALUATION 	AD.JUSTMENTS 	......................... - 2 1 1 4 1 
1403 NET 	SAVING 	...................................... -03 -34 -32 -81 -240 -81 

1500 NON-FINANCIAL 	CAPITAL 	ACQUISITIDN 	................. 100 9 110 110 329 -3 
1600 GROSS 	FIXED CAPITAL 	FORMATION 	................... 46 47 55 57 205 47 

1800 NET PURCHASES OF EXISTING AND INTANGIbLE ASSETS 54 -38 55 53 124 -50 

1900 NET LENDING OR BORROWING 11100-1500) 	.............. -193 -41 -141 -190 -565 -77 

2000 NET FINANCIAL 	INVESTMENT 	(100-3100I 	............ -187 87 -296 -87 483 -350 

2100 NET 	INCREASE 	IN FINANCIAL ASSETS 	................ 659 1168 818 506 3131 905 
2310 CURRENCY 	AND 	DEPOSIT.. 	........................ -8 487 12 -113 378 113 

2311 CURRENCY 	AND BANK DEPOSITS 	.................. 4 446 -37 -208 205 14 
2312 DEP3SITS 	IN OTHER 	1NSTITUTICNS 	.............. 7 42 48 97 194 99 
2313 FOREIGN CURRENCY 	AND DEPOSITS 	............... -19 -E 1 -2 -21 - 
2323 RECEIVABLES: 

2322 TRADE 	....................................... 60 4 -8 28 84 

2330 LDANS 

2332 OTHER 	LOANS 	................................. 63 302 -56 444 753 327 

2343 GOVERNMENT OF CANADA TREASURY SILLS 	........... 118 -73 -55 -76 -86 10 

2350 FINANCE AND OTHER 	SHORT-TERM 	PAPER 	............ -18 37 -20 -8 -9 -42 

2410 MORTGAGES 	..................................... 154 259 420 226 1059 I 

2420 BOND.. 	........................................ 215 133 -64 189 473 v 

2421 GOVERNMENT 	OF CANADA BONDS 	.................. -30 -38 -39 -26 -133 -• 

2422 PROVINCIAL 	GC.VERNME NT BONDS 	................. 320 166 16 281 783 

2423 MUNICIPAL GOVERNMENT 	BONDS 	.................. - 15 10 -23 2 
2424 OTHER 	CANADIAN 	BONDS 	........................ -15 -10 -51 -43 -179 -32 

2910 CLAIMS ON ASSOCIATED ENTERPRISES: 	............. -41 -2 118 -8 61 -22 

2512 CORPORATE 	................................... - - - - - - 

2513 GOVERNMENT 	.................................. -47 -2 118 -8 61 -22 

2520 STOCKS 	........................................ 77 60 191 32 360 1.23 

2530 FOREIGN 	INVESTMENTS 	........................... - - - - - - 

2510 OTHER FINANCIAL 	ASSETS 	........................ 45 -39 280 -208 78 37 

3100 NET 	INCREASE 	IN LIABILITIES 	..................... 846 1081 1114 593 3634 1255 

3310 CURRENCY AND DEPOSITS: 

3312 DEPOSITS 	.................................... 150 88 82 77 392 180 

3320 PAYABLES: 

3322 TRADE 	....................................... -36 32 13 7 16 -27 

3330 LOANS 	........................................ -251 139 -138 -56 -306 -93 

3331 BANK 	LOANS 	.................................. -155 107 -45 30 -63 -106 

3332 OTHER 	LOANS 	................................. -96 32 -93 -86 -243 13 

3350 FINANCE AND OTHER SHORT-TERM PAPER 	............ - -90 272 81 263 -191 

3410 MORTGAGES 	..................................... 3 3 3 11 70 12 

3420 BONDS: 	........................................ 488 273 429 110 1309 482 

3422 PROVINCIAL GOVERNMENT BONDS 	................. 164 40 261 265 730 238 

3424 OTHER CANADIAN BONDS 	........................ 324 233 168 -146 579 244 

3510 CLAIMS OF ASSOCIATED ENTERPR1SES 	............. 412 635 429 331 1807 489 

3512 CORPORATE 	................................... - - - - - - 

3513 GOVERNMENT 	.................................. 412 635 429 331 1807 489 

3520 STOCKS 	........................................ - - - - - - 

3610 OTHER 	LIABILITIES 	............................. 80 1 24 28 1.33 403 

4000 DISCREPANCY 	(1900-2000) 	........................... -6 -128 155 -103 -E2 27 

. 

II 	Ill 	i 

. 

0 



S 

- 17 - 

1033333 ,'-3 3. ',SCT.)k P Lu3dS, QUARTERLY AND ANNUALLY 

SECTOR R. FEDERAL GOVERNMENT 

. 	 15331 	 1982 533353. 	 4,3 	
1 	II 	III 	IV 	ANNUAL 	1 	IL 	Ill 	IV 	ANNUAl. 

MiLLIONS OF DOLLARS 

.30 05011 	SAA1G 	...................................... -3115 —1867 —672 —*296 —6930 —5073 
'00 CAPITAL CONSUMPTIEFI ALLOWANCES AND MISCELLANEOUS 

VALUATION 	ADJUSTMENTS 	......................... 218 227 235 243 923 251 

I .00 NET 	SAVING 	...................................... -3333 —2094 —907 —1539 —7873 —5326 
"00 NON—FINANCIAL 	CAPITAL 	ACQUISITION 	................. 131 339 379 356 1205 298 

i,:,O GROSS 	FIRED CAPITAL FEIRNATICR ................... 279 290 336 322 1221 315 
"JO VALUE Of PHYSICAl. CHANGE 	IN INVENTORIES 	.......... -299 36 40 23 —198 —30 
-300 NET PURCHASES OF EXISTiNG AND INTANGIBLE ASSETS • 151 13 3 9 176 13 

'00 NET LENDING OR BORROWING (1100-15001 	............... 3246 —2206 —1051 —1652 —8155 —5373 

'00 NET 	FINANCIAL 	INVESTMENT 	12100-3100) 	............ -3642 —2863 —488 —1906 —8899 —6113 

'3)0 NET 	INCREASE 	IN FINANCIAL ASSETS 	................ -533 —2524 1586 6536 5065 —5620 
'1(0 CURRENCY AND DEPOSITS: 	........................ 156 —3147 1713 4591 3313 —2233 

3(1 CURRENCY 	AND BANK DEPOSITS 	.................. 109 —3101 1699 4521 3228 —2253 

'312 DEPOSITS 	IN OTHER 	INSTITUTIONS .............. - - - - - - 

• 	313 FOREIGN CURRENCY AND DEPOSITS ............... 47 —46 14 70 35 —30 
123 RECEIVABLES: 

122 TRADE 	....................................... 26 —34 16 —14 —6 44 
130 LOANSI 

'32 OTHER 	LOANS 	................................. -38 5 137 —164 —60 —229 
140 GOVERNMENT OF CANADA TREASURY BILLS ........... - - - - - - 

350 FINANCE AND OTHER SHORT—TERM PAPER 	............ -10 —1 28 —14 3 —*3 
'410 MORTGAGES 	..................................... -1 —13 —12 —12 —38 3 
'.20 8ONDS 	........................................ 30 —70 27 30 17 31 
'.21 GOVERNMENT OF CANADA BONDS 	.................. 31 —69 30 26 18 30 

.422 PROVINCIAl. 	GOVERNMENT BONDS 	................. 1 - —4 4 1 - 

. 2.23 MUNICIPAL GOVERNMENT 	BONDS 	.................. 

OTHER 	CANADIAN BONDS 	........................ 

- 

-2 

- 

—I 

- 

1 

- 

- 

- 

—2 

- 

1 
'3.10 CLAIMS ON ASSOCIATED ENTERPRISES: 

"13 GOVERNMENT 	.................................. -47 232 —439 2600 2346 —1101 

• 	'/0 STOCKS 	........................................ 1 1 —1 - 1 - 

.20 FOREIGN 	INVESTMENTS 	........................... - —1 - 1 - 1 
2" (0 OTHER FINANCIAL 	ASSETS 	........................ -650 504 117 —482 —511 —2073 

0) NET 	INCREASE 	IN 	LIABILITIES 	..................... 3109 339 2074 8442 13964 493 

1 '10 CURBENCY 	AND DEPOSITS ......................... 10 12 24 13 61 13 

'11 CURRENCY 	AND BANK 	DEPOSITS 	.................. 10 12 24 15 61 10 

''12 DEPOSITS 	IN OTHER 	INSTITUTIONS .............. - - - - - - 

120 PRYABLES: 

1322 TRADE 	....................................... 549 —527 —19 4 7 111 

LOANS . 	........................................ —490 —65 603 —982 —934 —133 

BANK 	LOANS 	.................................. -355 3 619 —952 —635 - 

OTHER 	LOANS 	................................. - 135, —68 —16 —30 —249 —133 

SOVEENMENT OF CANADA TREASURY 	AILLS 	........... 1035 620 500 -2190 —35 —1325 
'420 BONDS: 

'.11 GOVERNMENT OF 	CANADA BONDS 	.................. 519 —619 847 11737 12504 —391 

(OF WHICH CSBS ARE) —2058 —1104 —611 11249 7477 —335 
3'. 30 LIFE 	INSURAOCE 4110 PENSIONS 	................... 57 —24 —24 —27 —18 —25 

"10 CLAIMS OF 	ASSOCIATED ENTERPRISES: 

I'll '.'IVIRNMENT 	.................................. 214 —33 —35 21 167 215 
'512 TIER 	LIABILITIES: 	............................ 1215 975 173 —156 2212 1431 

[Al 	INTEREST DUE AND 0/5 PLUS INTEREST 	ACCRuED 1105 242 244 —674 977 2415 
(333 	SPECIAL 	ORAWIJAG RIGHTS 210 - - - 210 - 

I 	IISCELLANEOUS DEPOSITS AND TRUST ACCOUNTS 435 415 104 512 1466 —1135 
I') 'IISCELLANECUS SUSPENSE ACCOUNTS —430 —117 234 24 —289 10 

(') 	ACCRUED CAPITAL 	EXPENDITURE LIABILITIES —271 172 33 —107 —173 79 
(I) 	ALL 	OTHER LIABILITIES 100 263 —437 09 21 62 

4,33 '), 	o 	'0315 	(1030-20003 	........................... 396 657 —563 254 744 740 



CATEGORY 
NUMBER 
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TABLE 2-34. SECTOR FLOWS, QUARTERLY AND ANNUAILY 

SECTOR XI. PROVINCIAL AND LOCAL GOVERNMENTS AND HOSPITALS 

1981 	 [982 
CATEGORY 

I 	II 	III 	IV 	ANNUAL 	I 	II 	III 	iv 	ANNUAL 

MILLIONS OF DOLLARS 

1100 GRLSS 	S*VPIG 	...................................... 3550 1992 1346 2116 9004 4049 

1200 CAPITAL CONSUMPTION ALLOWANCES AND MISCELLANEOUS 
VALUATION 	ADJUSTMENTS 	......................... 104? 1094 1144 1192 4477 1236 

1400 NET 	SAVING 	...................................... 2503 898 202 924 4527 2813 

1500 NON-FINANCIAl 	CAPITAL 	ACQUISITION 	................. 1425 1957 2560 2217 8159 1784 
1600 GROSS 	FIXED 	CAPITAL 	FORMATION ................... 1496 1949 7547 2305 8291 1739 

1700 VALUE OF PHYSICAL CHANGE 	IN 	INVENTORIES 

1800 NET PURCHASES OF EXISTING AND INTANGIBLE ASSETS • -71 8 13 -88 -138 45 

1900 NET 	LENDING OR BORROWING (1100-1500) 	.............. 2125 35 -1214 -101 845 2265 

2000 NET FINANCIAL 	INVESTMENT 	(2100-31001 	............ 2420 -2314 -798 1173 481 456 

2100 NET 	INCREASE 	IN FINANCIAL 	ASSETS 	................ 3888 -111 2142 5045 10964 3083 

2310 CURRENCY 	AND 	DEPOSITS: 	........................ 2342 824 284 -409 3041 1237 

2311 CURRENCY 	AND BANK DEPOSITS 	.................. 2058 853 286 -394 2803 [185 

2312 OEPJS ITS 	IN OTHER 	INSTITUTIONS 	.............. 300 -37 - -20 243 49 

2313 FOREIC,N CURRENCY ANO DEPOSITS 	............... -16 8 -2 5 -5 3 

2320 RECEIVABLES: 

2322 TRADE 	....................................... -4 -3 -3 -4 -14 -4 

2330 LOANS: 

2332 OTHER 	LOANS 	................................. 92 57 54 101 304 40 

2340 GOVERNMENT 	OF CANAOA TREASURY 	BILLS 	........... 27 -6 -12 -58 -109 17 

2350 FINANCE 	AND OTHER 	SlEIRT-TERM PAPER 	............ - -1 -1 -1 -3 - 
2410 '4ORTGAGES 	..................................... 77 81 108 57 323 .1 

2420 8ONO 	. ........................................ 601 739 1251 1275 3872 1 

2421 GOVERNMENT 	OF CANADA B&NDS 	.................. -189 -54 95 19 -129 

2422 PRUVITCIAL 	GOVERNMENT oUNDS 	................. 656 591 826 885 2964 IJl 

2423 MUNICIPAL GOVERNMENT BCNDS 	.................. 134 185 318 345 982 297 

2424 OTHER 	CANADIAN 	BO5 	........................ 6 11 12 26 55 34 

2510 CLAIMS ON ASSOCIATED ENTERPRISES: 

2513 GOVERNMENT 	.................................. 12 826 532 948 2318 594 

2520 STOCKS 	........................................ 3 2 8 653 666 3 

2530 FOREIGN 	INVESTMENTS 	........................... - - - - - - 
2610 OTHER FINANCIAL 	ASSETS 	........................ 732 -2630 -19 2483 566 -228 

3100 NET 	INCREASE 	IN LIAbILITIES 	..................... 1468 2203 2940 3872 10483 2627 

3320 PAYAB&ES: 

3322 TRADE 	....................................... 43 -116 925 -387 -135 150 

3330 LOAM . . 	........................................ -57 601 -276 880 1154 -219 

3331 bANK 	LOANS 	.................................. 350 100 -109 481 822 -68 

3332 OTHER 	LOANS 	................................. -407 507 -167 399 332 -151 

3350 FINANCE ANU 	uNIv 	SHORT-TERM PAPER 	............ 220 108 133 150 611 240 

3410 40RTGAGES 	..................................... -6 -6 -b -5 -23 -6 

3420 AONOS . ........................................ 1180 2429 1836 3038 8483 2457 

3422 PROVINCIAL 	GOVERNMENT BGADS 	................. 1145 2046 1511 2434 7136 2072 

3423 MUNICIPAL 	GOVERNMENT 	BONDS 	.................. 7 333 301 572 1213 343 

3424 OTHER 	(.ANAOIAN 	BONDS 	........................ 28 50 24 32 134 42 

3510 CLAIMS OF ASSOCIATED ENTERPRISES: 

3513 GOVERNMENT 	.................................. -154 11 184 58 99 -148 

3610 OTHER 	LIABILITIES 	............................. 242 -230 144 138 294 153 

4000 DISCREPANCY 	(1900-20001 	........................... -295 2349 -416 -1274 364 1809 

. 

0 



- 19 - 

o1E 2-38. 	SECTOR FLOWS, QUARTERLY AND ANNUALLY 

. 

Al' 

SECT(JR Xl!. SOCIAL SECURITY FUNDS 

1981 1982 
.11 

I II III IV ANNUAL I 	II III 	IV 	ANNUAL 

MILLIONS OF DOLLARS 

[00 3RCSS 	SAVINO 	...................................... 663 1254 745 505 3247 972 

1400 NET 	SAVING 	...................................... 683 1254 745 365 3247 972 

1500 NON-FINANCIAL 	CAPITAL 	ACQUI5ITI(N 	................................ 

1900 NET 	LENDING OR 	BORROWING 	(1100-1300) 	.............. 683 1254 745 565 3247 972 

2000 NET FINANCIAL 	INVESTMENT 	(2100-3100) 	............ 683 1254 749 564 3247 972 

2100 NET 	INCREASE 	IN FINANCIAL ASSETS 	................ 683 1254 745 565 3247 972 

2420 80505 	........................................ 298 907 552 454 2211 534 

2421 GOVERNMENT OR 	CANADA BONDS 	.................. 2 6 4 3 15 4 

2422 PROVINCIAL GOVERNMENT ECHOS 	................. 296 901 548 451 2196 530 

2510 CLAIMS ON ASSOCIATED ENTERPRISES; 

2313 GOVERNMENT 	.................................. 405 296 203 162 1066 473 

2610 OTHER FINANCIAL 	ASSETS 	........................ -20 51 -10 -51 -30 -33 

3100 NET 	INCREASE 	IN 	LIABILITIES 	.................................... 

4000 DISCREPANCY 	11900-20001 	........................... - - - - - - 

TABLE 2-39. 	SECTOR FLOWS, QUARTERLY AND ANNUALLY 

SUBSECTOR XII 1. CANADA PENSION PLAN 

CATEGORY 1981 1982 
NUMBER CATEGORY 

I II III IV ANNUAL I 	II III 	IV 	ANNUAL 

MILLIONS OF DOLLARS 
1100 GROSS 	SAVING 	...................................... 523 937 516 402 2378 747 

1400 NET 	SAVING 	...................................... 523 937 516 402 2378 747 

1500 NON-FINANCIAL 	CAPITAL 	ACQUISITION 	................................ 

I 	JO NET 	LENDING OR 	BORROWING (1100-1500) 	.............. 523 937 516 402 2376 741 

. 03 NET FINANCIAL 	INVESTMENT 	(2100-3100) 	............ 523 937 516 402 2378 747 

I) NET 	INCREASE 	1(9 FINANCIAL ASSETS ................ 323 937 516 402 2376 747 

BONDS: 	........................................ 298 907 552 454 2211 534 

GOVERNMENT (IF CANADA 80605 	.................. 2 6 4 3 15 4 

2422 PROVINCIAL GOVERNMENT BONDS 	................. 296 901 546 451 2196 530 

2310 CLAIMS ON ASSOCIATED ENTERPRISES: 

2313 GOVERNMENT 	.................................. 214 -33 -35 21 167 215 

2610 OTHER FINANCIAL 	ASSETS 	........................ 11 63 -L -73 - -2 

3100 NET 	INCREASE 	IN 	LIABILITIES 	.................................... 

4000 DISCREPANCY 	11900-200131 	........................... - - - - - - 

TABLE 2-40. SECTOR FLOWS, QUARTERLY AND ANNUALLY 

SUBSECTOR XII 2. QUEBEC PENSION PLAN 

CATEGORY 1961 1982 
NUNBER CATEGORY 

I II III IV ANNUAL I 	II 	III 	IV 	ANNUAL 

MILLIONS OP DOLLARS 

1100 GROSS 	SAVING 	...................................... 160 317 229 163 869 225 

1400 NET 	SAVING 	...................................... 160 317 229 163 869 225 

1300 NON-FINANCIAL 	CAPITAL ACQUISITION 	................................ 

1900 NET LENDING OR BORROWING (1100-15001 	.............. 160 317 229 163 869 225 

2000 NET FINANCIAL 	INVESTMB4T 	(2100-31001 	............ 160 317 229 163 869 225 

2100 NET 	INCREASE 	IN 	FINANCIAL ASSETS ................ 160 317 229 163 869 223 
2510 CLAIRS ON ASSOCIATED ENTERPRISES: 

2513 GOVERNMENT 	.................................. 191 329 238 141 899 238 

2610 OTHER FINANCIAL 	ASSETS 	........................ -31 -12 -9 22 -30 -33 

0100 NET 	INCREASE 	IN 	IiAEILITIES 	.................................... 

,A.I' il9PANY 	IL)Ji)-,'),) , Il 	........................... - - - - 



STATISTICS CANADA LIBRARY 
BIBLIOrHr i 	"'IQUIF CArl/I,;. 

/lI1(1IIl 	II I11  I IIiI!I II I! II! 
1010690418 

CATEGORY 
NUP)8ER 

- 20 - 

TABLE 2-41. SECTOR FLOWS, QUARTERLY AND ANNUALLY 

SECTOR Xlii. REST iF THE WURLI) 

CATEGORY 	
1981 	 1962 

I 	11 	III 	IV ANNUAL 	I 	II 	Ill 	IV 	ANNUAL 

.A l 
 

MILLION OF DOLLARS 

1100 GROSS 	SAVING 	...................................... 2158 2308 1325 488 6477 903 

1400 NET 	SAVING 	...................................... 2156 2308 1325 408 6477 903 

1500 NON-FINANCIAL 	CAPITAL ACQUISITiON 	................. 231 286 344 270 1131 277 

1800 NET PURCHASES OF EXISTING AND INTANGIBLE ASSETS . 231 286 344 270 1131 277 

1900 NET 	LENDING OR 	BORROWING 	4L100-15001 	.............. 1923 2022 1181 218 5340 626 

2000 NET FINANCIAL 	INVESTMENT 	(2100-3100) 	............ 5404 4129 1932 2862 14327 3882 

2100 NET 	INCREASE 	IN FINANCIAL ASSETS 	................ 6812 10474 6773 7635 31694 4109 

2310 CURRENCY 	AND 	DEPOSIT .. 	........................ 1093 9306 822 -310 11111 -604 

2311 CURRENCY 	AND BANK DEPOSITS 	.................. -39 209 -322 421 289 -80 

2312 DEPOSITS 	IN OTHER 	INSTITUTIONS 	.............. -1 1 - - - 

2313 FOREIGN CURRENCY AND DEPOSITS ............... 1133 9296 1144 -731 10842 -525 

2330 LOANS: 

2332 OTHER 	LOANS 	................................. -130 234 1732 1377 3213 1381 

2340 GOVERNMENT OF CANADA TREASURY BILLS ........... 26 -93 213 -207 -61 28 

2350 FINANCE AND OTHER SWRT-TERM PAPER ............ 687 219 093 -349 1250 -159 

2410 MORTGAGES 	..................................... - - - - - - 

2420 BOND .......................................... 1470 2022 2700 5548 11740 

2421 GOVERNMENT OF CANADA BONDS 	.................. 307 381 264 592 15.4 Y 

2422 PROVINCIAL 	GOVERNMENT 80F835 	................. 364 431 1855 2672 5322 1t'; 

2423 MUNICIPAL 	GOVERNMENT 	BONDS 	.................. -3D 80 -27 211 240 

2424 OTHER CANAOIAN BONDS 	........................ 829 1124 608 2073 4634 lT 

2510 CLAIMS ON ASSOCIATED ENTERPRISES: 

2512 CORPORATE 	................................... 3920 -1231 2863 269 5821 2,,3 

2520 STOCKS 	........................................ -411 -301 101 -230 -841 -206 

2610 OTHER FINANCIAL 	ASSETS: 	....................... 157 118 -2351 1531 -539 -864 

(A) 	OTHER 	................................... -53 118 -2351 1537 -749 -864 

181 	SPECIAL DRAWING 	RIGHTS 	.................. 210 - - - 210 - 

2700 OFFICIAL M&4ETARY RESERVE OFFSETS 	............. - - - - - - 

3100 NET 	INCREASE 	IN 	LIABILITIES 	..................... 1408 8345 4841 4173 17387 227 

3210 OFFICIAl 	INTERNATIONAL RESERVES: 	.............. -314 -637 -126 1459 382 -1546 

3211 OFFICIAL HOLDINGS OF GI.1O AND FOREIGN 
EXCHANGE 	.................................. -503 -437 115 1630 805 -1528 

3212 INTERNATIONAL MONETARY FUND, GENERAL ACCOUNT -12 -120 -13 -tO -155 -3 

3213 SPECIAL 	DRAWING RIGHTS 	...................... 201 -80 -228 -161 -280 -15 

3310 CURRENCY AND DEPOSITS: 

3313 FOREIGN CURRENCY AND DEPOSITS 	............... 1284 1441 2882 -463 5124 1372 

3330 LOANS . ........................................ 748 602 986 1891 4227 -780 

3331 BANK 	LOANS 	.................................. 531 15 593 1447 2586 -108o 

3332 OTHER 	LOANS 	................................. 217 507 393 444 1641 297 

3410 IORTGAGE5 	..................................... - -27 - - -27 - 

3510 CLAIMS OF 	ASSOCIATED ENTERPRISES: 

3512 CORPORATE 	................................... -681 4157 1044 1768 1088 1007 

3530 FOREIGN 	INVESTMENTS 	........................... 238 093 -838 9 122 4 

3613 OTHER 	LIABILITIES 	............................. 113 116 113 109 451 179 

4000 DISCREPANCY 	(1900-2000) 	........................... -3479 -2107 -751 -2644 -8981 -3256 


