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System of National Accounts

Financial flow
accounts

First Quarter 1982:

Financial Activity in Canada

tiighlights of Financial Markets'
Activity in Canada(l)

During the first quarter of 1982, non-
financial damestic sectors of the
Canadian econamy raised $7148 million on
conventional credit markets. This
represented only 8.8% of Gross National
Product - the lowest proportion on record
- and compares with 29.9% and 23.3% in
the fourth and first quarters of 1981
respectively. Non-financial private
corporations raised about three quarters
of these funds, with non-financial public
enterprises more than accounting for the
balance. The household sector showed a
net reduction in liabilities of
conventional credit market instruments.

Bonds were the principal financing
instrument for non-financial domestic
sectors, constituting almost 60% of total
net funds so raised. Mortgages (21%) and
bank loans (18%), were the other major
sources of funds. The Government of
Canada's Treasury bill liability fell by
$1325 million. Deposits at financial
institutions  were reduced sharply,
indicating the reduction in working
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non-financial private
corporations. Non-residents were the
major purchasers of bonds, while they
also accounted for more than the total
net flow of "other loans" (i.e. loans
from sources other than the chartered
banks in Canada). Mortgage loan
companies provided most of the mortgage |
funds, principally to the household
sector.

capital of

Gross National Expenditure fell 2.0%, in
real terms, fram the previous quarter.
With oonsumer expenditure falling faster
than personal disposable income, the|
savings rate remained very high. Much
of the savings was in the form of |
accrued interest, on Canada Savings!

(1) The release of the data has been|
delayed as a result of processing

difficulties. The Financial Flow
Accounts regret the inconvenience
caused.
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Bonds | . and, . - depositsyac at

financial
institutions and 1is reflected in the
large! increase in "other  assets"

(catec}ory 2610). The high personal
savings rate.was. the counterpart to weak
consumer  expenditure, «particularly on
durables,-as-high-rates-of-interest acted
as a deterrent to borrowing. Consumer
credit outstanding showed the first drop
in eleven years while net new mortgage
borrowing remained low, reflecting the
depressed state of the housing market.
Spending by governments increased faster
than revenues; the financing requirement
of all government sectors (including the
Canada and Quebec Pension Plans) amounted
to $2136 million, or 2.6% of G.N.E..

A measure of the depressed state of the
economy was the extremely low corporate
profits figure in the quarter, the lowest
on record. For non-financial private

corporations, net savings amounted to
only $162 million. As a result,
internally generated funds (including

capital consumption allowances) provided
only 60% of their non-financial capital
acquisition costs, despite a decline in
gross fixed capital formation and a
reduction in inventory levels.

Although the economy weakened severely in
the quarter, the rate of inflation
remained above 11%. Confronted by this
situation, as well as by the need to
prevent further inflationary pressures
induced by a deteriorating value of the
Canadian dollar vis-a-vis its United
States ocounterpart, the Bank of Canada
maintained its tight monetary policy. MI
declined and short term yields rose
between 45 and 100 basis points, with
most of the increase occurring in March.
(The prime rate charged by the chartered
banks in Canada fell 25 basis points over
the quarter but this was more a matter of
a timing lag. It fell 75 basis points in

early January, 1in line with yields on
other instruments than had fallen in
late December. In March, the prime rate
rose one half of a percentage point, in
line with the general upward movement).
Despite the Bank's actions, the yield
differential on short term instruments
in Canada over those in the United
States dropped sharply, placing strong
downward pressure on the Canadian
dollar. It closed the quarter at 81.49
cents U.S., down from 84.35 cents U.S.
at the end of 1981. Against most other
major trading currencies, however, the
Canadian dollar appreciated. Canada's

international reserves fell $1546
million.

Bond yields in Canada remained
substantially unchanged over the
quarter, a modest upward movement in
January being largely reversed in
February. There was a considerable

incentive to place bonds abroad -
particularly on the less regulated, and
less costly European market - with the
result that non-residents acquired 73%
of net new marketable Canadian bond
issues. These funds, when converted to
Canadian dollars, provide support for
the Canadian currency.

Bank loans outstanding fell $645 million
in the quarter, the first quarterly
decline since the third quarter of
1980. The decline with non-residents
more than accounted for the net flow.
Non-financial private corporations
recorded an increase of $1332 million.
During the quarter, a further twenty-six
applicants were granted charters to
begin operations as banks. Many of
these companies had been operating as
financial intermedaires prior to their
becoming banks. Consequently, the user
is advised that the change in balance
sheet levels for the industry will not
reflect the actual flow of funds.
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Moreover, data published by the Bank of
Canada are published in accordance with
the 1980 Bank Act, which requires data to

be provided on a global, fully
consolidated basis, including
subsidiaries operating outside the

banking industry. The Financial Flow
Accounts operate on an unconsolidated,
booked-in~Canada basis.

Net new issues of share capital amounted
to $1288 million, the smallest increase
since the third quarter of 1980. Market
conditions were not conducive to the
issue of new shares: the low profit
figures, strains on corporate liquidity
and high rates of return available on
debt instruments, combined to depress
stock markets in North America. The
Toronto Stock Exchange suffered its
worst decline since records were kept in

1934: the TSE Composite Index of 300
Stocks fell 19%. All the industry
indices fell, with o0il and gas (down
30%) metals and minerals (-20%)
industrial products (-16%) and consumer
products (-15%), of the more heavily
weighted industries,declining by the
largest proportion.

For further information, ocontact John
Joisce (613) 995-0851, Financial Flows
and Multinational Enterprises Division,
Statistics Canada, Ottawa, Ontario, KlA
OT6. The tables are on the CANSIM data
base.

August 6th, 1982  3-1400-502



TEXT TABLE 1. FINANCEAL MARRET SUMMARY TABLE
TABLEXY ExPLICATIF ). TasLBay 3OMMAIHE DU AARCHE FINANCIZR

1981 198

1 il 11l v ANNUAL 1 i i1l i) ARNUAL

MILLIONS OF DOLLARS - MILLIONS OF DOLLARS

MYND5 RALSED N LREDBIT MARKETS 8Y: - FUNDS EMPRUNTES SUR

LE MARCHE OU CREDIT PAR:

‘ng$§gﬁél£:g gflg g g a 3' rltuéés EMN gDCIE'ES «04%6 77364 4322 5062 2lles -750
A}t CONSUMER CREDIT - 3321 - CREDIT A LA CONSOMMAT ION 1263 2020 1253 464 4980 -591
@) DANK LUANS - 3331 - PRETS BANCAIRES 2442 2460 8B8 3171  89el -686
) OTHER LOANS - 3332 - AUTRES PRETS -768 837 622 -48l 210 -S64
&) SHORT TERM PAPER - 3350 - PAPIER A COURT TVERME 1 6 10 -1 16 2
#) MURTGAGES - 3410 - HYPOTHEQUES 1127 2419 1575 1923 7044 1521
@) BONDS - 3420 - UBL IGATIUNS 1 -8 =26 - -l& -47 -32
2. NON-FINANCIAL PRIVAVE CURPORATVIONS - (111} - SOCIETES

PRIVEES NON FINANC [ERES 8848 11421 8121 6918 35308 5718
B) BANX LUANS - 3331 - PREVS BANCAIRES 3367 6447 4128 3609 17571 1332
Ch LVYHER LOANS - 3332 - AUTRES PRETS 1485 Tod 1056 -151 3150 2071
€1 SHIRT TERM PAPER - 3350 - PAPIER A CUURT TERME -114 610 649 -181 Y64 250
f) MORTGAGES - 3410 - HYPOTHEQUES 748 767 589 -505 1599 216
$) BUNDS - 3420 - OBLIGATIONS 783 1296 934 2388 5381 1234
41 STOCKS - 3520 - ACTIONS 2559 1541 765 1778 6643 615

NON-F INANCI AL GOVERNMENT ENTERPRISES - (1v} -

[NlﬂEPleE PJBLIQUES NON FINANCIERES 2422 1861 1530 1489 7302 2091
2) BANK LDANS - 3331 - PRETVS BANCAIRES 1500 1060 -137 -872 1551 837
)} OTHER LOUANS - 3332 - AUTRES PRETS 143  -34 -79 202 232 79
E) SHIRT TERM PAPER - 3350 - PAPLER A COURT TERME 40 156 =71 ~-T74 51 -37
F} 4IRTGAGES - 3410 - HYPGTHEQUES -2 S S S - -18 -1
3) BUNDS - 3420 - OBLIGATIONS Tel 679 1832 2233 5485 1213
H] STUCKS = 3520 - ACTIONS - 1 - - i -
- GENERAL GOVERNMENT - (X & XI) - AOMINISTRATIGNS

PUILIQUES (1} 2103 2167 3085 12194 19549 89
3) BANK LOANS - 3331 - PRETS BANCAIRES -5 103 510 -4T1 137 -68
C) UFHER LDANS - 3332 - AUTRES PRETS -542 439 ~-183 369 83 -284
D) TIEASURY BILLS = 3340 - BONS DU TRESGR 1035 620 500 -2190 -35 =345
€} SHORT TERM PAPER — 3350 ~ PAPIER A COURT TERME 220 108 133 150 611 240
F) MORTGAGES - 3410 - HYPOTHEQUES -8 -6 -6 = =20 )
G) BONDS - 3420 - UBLIGATIUNS 1401 903 2131 14341 18776 1532
I AT T RO NV E LUANEAL RECTERRL -

SIGN DES INSTITUTIUNS FINANCIERES L7419 23183 17058 25063 83323 7148
6. REST CF THE WORLD - (XI11) - RESTE DU MONOE 1006 1268 148 1900 4322 -85
) BANK LOANS - 3331 - PREVTS BANCAIRES 531 15 593 1447 2586 -1086
L) GUTHER LDANS - 3332 - AUTRES PRETS 20T 587 393 444 losl 297
F) MIRTGAGES - 3410 - HYPOTHEQUES = 20 - - =i -
H) STOCKS - 3520 - ACTIONS (2) 258 693 -8386 9 122 4
T JRIAL AN ErChualeg BORESLLS ELNYCLaY, LTLALY

F|%x~c;eﬂgsA%NcuﬂvoREEgNA3 CAng: x Bl 18425 24451 17206 271563 B8T645 6363
L D?:g {451i5§§" leNérégégu aPDREEs'AaléANXB:" ey 3610 3518 6154 2923 16205 883
3} BANK LDANS - 3331 ~ PRETS BANCAIRES 1087 1499 =314 852 3124 -974¢
C) CTHER LJANS - 3332 - AUTRES PRETS 588 =237 125 936 2012 3
E} SHORT TERM PAPER - 3350 - PAPIER A COURT TERME 482 944 1357 -l244 1539 -318
F) MORTGAGES - 3410 - HYPOTHEQUES 1L -42 32 5 -4 13
) BONDS - 3420 - OBLIGATIONS 549 599 727 1081 2956 1486
#) STOCKS - 3520 - ACTIONS 903 155 3627 1293 6578 673
9. T3TAL FUNDS RAISEQ - TOTAL DES FUNUS EMPRUNTES =

TGTAL FUNDS SUPPLIER - TOTAL OES FONOS GFFERTS 22035 27969 23360 30486 103850 Tiat

SEE NOFES AT EN@ JF TABLE =~ VUIR NJTES A LA FIN DU TABLEAU.




FEXT TABLE 1. FINANCIAL MARKEY SUMMARY TABLE - CONCLUDED
TABLEAL ExPLITATER 1. TACLEAU JUMMatrE Bl maxng HinaNCIl& -

bR e ONDE® SORREE R T PORK L OB PORB CORRENIE® -
PR TSR ORARERE F IR

;..s:*eggf;gg%v"wsez

CREDIT MARKETS BY: ~ FUNOS
NC? PAR:

SHECMBREIRER 7 b Skt

13, PJOLIERF INANCI

INSTETUTLONS ~ X) -
L (xid INSTITUTIONS

€S PUBL U S
t4. REST OF THE WORLD - (X111} - RESYE OU MONDE
15. 84aNK OF CANADA - (Y] - BANJUE DU CANADA

16. CHARTERED BANKS - (V].ll - BANQUES A (HARTE

17, PRIVATE QUMESTIC FINANCIAL INSTITUTIONS (EX. CHART-
fred samce) o (yloze VUL VILD) = INSTITOY(ONS FiNaN
cleRes pulvees INCORPOREES AU CANADA (BANGUES A CHARTE
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The Financial Market Summary Table compresses the abundance of
dotail presented in the Financial Flows sector tables by aggre-
mting sectors and by deleting non—market instnuwnts such as
nrade credit and claime on associated enterprises. The Table
ul3o provides a useful approximation to final horrowing via
financial markets (i.e, the organized markets for security
issues and neqotiated loans) and avoids double counting of the
interrediary borrowing and re-lending of financial institu-
4ions, Line S (Total Borrowing by Domestic Non-Financial
Sactors) provides the unduplicated total which serves as a
simple suwwmry statistic of domestic credit market activity,
The addition of the Rest of the World and Fipancial Institu-
tions (lines 6 and 8) corpletes the system and consequently
line 9 (Total Funds Raised = Total Funds Supplied) reflects the
basic identity that the change in liabilities, surmed across
sectors, for an instrument or instruments ejuals the change in
assets, summex] across  sectors, for the same instrument or
instruments. Further discussion of the Table is contained in
an article published in Financial Flow Accounts, Second Quarter
1976 and in the Canadian Statistical Review, March 1977.

(L Since Sector XII, Social Security Funds, has been
consolidated with Genaral Government, the holidings by the Funds
of Provincial and Federal Government hond Jdebt are netted out:
the asset hond figure (catcgory 2420) for Sector XII is
subtracted from the sum of the liability bond figure for
Sectors X (Federal Govermment) plus XI {Provincial and local
Govermrents and Hospitals),

{2) Separate figures for the shave liabilities of the Rest of
the worid (Sector XII{) are not available but since Foreign
Inveatments (category 3530) consimts mostly of shares, Lt is
clasaified to Stocks,

(3) The Stock figure included In Sector I and II is the true
residual of category 3520, L.e, it {3 the sun of category 3520
(the stack fiability) less the sum of category 2520 (the stock
asset] for sectors (Il through XI1[. This prooedure is neces~
sary to ensure the balance imtwecn total tunds supplied and
raised in line 9. In the main Financial Flows Matrix the sum
across sectors of corporate claims plus atocks on the liability
side juals the sun of the two on the asset side; however,
stocks alone do not balance because stocks on the liability
side include shares issued to assoclated enterprises tincluded
in conorate claims on the asset side).

tyay 1982

i 11 111 1v ANNUAL 1 11 111 1v ANNUAL

41LLIONS OF DOLLARS - MILLIONS DE DOULLARS

22035 27969 23360 30486 103850 7246
TI0 2296 2853 9650 15589 137
=99 511 1050 59 1521 ~488
92% 1059 1640 1852 5476 1307
609 718 4l6 807 2550 771

1642 2081 5439 6139 15301 5314

-699 1203 -679 Llla7 972 ~263

9672 12990 7628 7TB5T 38147 -3065

9215 7111 5013 2975 24314 asi3

Le Tableau sommaire du marché financier comprime lea renseignementa dftail~
168 figurant dans les tableaux sectoriels des comptes de “lux filnanciers
par 1'agrégation des secteurs et la suppression des instrurents hors marché
tels que les effets commerciaux et les engagements sur cntreprises agso-
cides. Le tableau permet égalerent d'avoir une approximation utile des
crprunts finals sur les marchés financlers (c'est-3-dire les marchis
omanisés pour les fmissions de valeurs et les préts nfgocids) tout on
&évitant le double compte des erprunts intermédiaires et les secorcs préts
des inatitutions financidres. [a ligne 5, Total des awprunts des vésidents
canadiens 3 l'exclusion des institutions financilres, donne un total sans
double corpte qui est une statistique cécapitulative simple de f'activité
sur le marché intéricur du ¢rédit, Le Reste du monde ot les Institutions
financi®res (lignes 6 et B} viennent compléter le systdme, et la ligne 9
[Total des fonds crmpruntfs = total des fonds offerts) rend capte de
1'ident 1té fordanmentale selon lagquelle la variation des &1éments de passif,
apr3s sommation par secteur, pour un ou des instruments, est &gale 3 la
variation des &16ments d'actif, aprds sommation par secteur, pour le ai les
mémes instrunents. Le tahleau explicatif fait I'ohjet d'un article paru
dans le nunfro du deuxidre trimestre de 1976 de Corptes des flux financiers
et celui de mars 1977 de la Revue statistique du Canmada.

1) Comme fe secteur XI[, Caisses de sfcurité sociale, a &t€ consolidé avec
1'Adninistration publique génfrale, les avoirs d'@missions obiigataires des
aninistrations f&iérale et provinciales de’ oo socteur sont calculés par
Afduction: an d8duit le chiffre des oblijations {[cat&qgorie 2420) oour le
secteur X11 de la porme des chiffres correspondants au pansif des secteurs
X {Adninistration publique F&¥rale) plus XI (Administrations publirues
orovinciales et locales et hdpitaux),

2) On ne Jdispose pas de chiffres distincts sur le passif sous forme de
parts du secteur XIII (Reste du ronde), mais covw ops dernidres repré-
sentent 1a plus grande partie des investissements Strangers (cat®gorie
3530), oet &lérent est clasnd avec les actions.

3) le chiffre pour les actions figqurant a secteur i et II est le résidu
vrai de la catéqgorie 3520, c'est-3-lire qu'il est la somme de la catégorie
31520 (Passif-actions) moins la somme de 1y catégorie 2520 (Actif-actions)
des secteurs 111 A XIIl. Cette opfration est nfcessaire pour yarantic
1'&quilibre cntre bt total des fonds ermpruntés ct ie total des fonds
offerts (ligne 9). Dans la matrioe des flux findanciers, la somme des enga-
gerents des entreprises. constitutfes par secteur plus les actions du oOté
du passif est &ale N la soowe des deux du OBté de ['actif, Toutefois, les
totaux pour les actions proprevent dites ne correspondent pas car les
actions du cBté du passif{ caprennent ies parts &mises aux ontreprises aseo
cifes (qui sont comprises dans les créances des entreprises comatitufes o
obté e L'actif).



TABLE 1-2. FINANCIAL FLOWS MATRIX, FIRST QUARTER, 1982

SECTOR
I, AND I1. BRI 1y.
PN F INANCTAL FINANC] AL THE I
H v 1.
CATEGORY UNINCORPORATED  PRIVATE QVERNMENT MONETAR Y CHARTERED
% TRANSACT ION CATEGORY BUSINESS CORPORATIONS  ENTERPRISES AUTHORIT IES BANK S
MILLIONS OF DGLLARS
060] | CRDSSETAVING, o foits sras M. 5 Moiaitiore /s sndeis s ¥aioisis/olialdle Ao s131 5227 1182 ), 111
1101 RESIOUAL ERROR OF ESTINATE, INCGME AND EXPENDI-
1200 CAPITAL CONSUMPTICN ALLDWANCES AN MESCEULANEDUS® b R A 1% ol
YALUAT IOV "ADJUSTMENTS <euiesuasuenassanrananans 2611 5065 641 1 4
1400 T A R 2 o B et et nees 6520 162 sel .5 13
1500  NON-FINANCIAL CAPITAL ACQUISITION cceneasucnscamaas 769 8635 2657 1 92
1501 RESIOUAL ERROR OF ESTIMATE, INCOME AND EXPENJL-
URENNREOUIEIPORSLC NSRS REC T ST O e e .| - .. o S
1600 GRDS FIXED CAPITAL FUORMATIUN eseaesesaca 3678 8908 296% 92
1700 OF PHYSICAL CHANGE IN INVENTORIES ~-2017 ~621 =314 saa aue
1820 NET PURCHASES OF EXISTING AND INTANGIBLE 3892 348 L3 eaw -
1930  NET LENDING OR BORROWING 11100-1500) aeeevvevaanans 8362 -3408 -1475 - 79
2000 NET FINANCIAL INVESTMENT (2100-3100) sevevcecconans 8687 -5847 -1181 -z -153
2100  NET INCREASE IN FINANCIAU ASSETS wovveceaccnceaenes -1319 851
2210 OFFICIAL INTEANATIONAL RESERVES: woossovscooaraae .
2311 OFFICTAL HOLDL OF GOLO AND FORE TGN EXCAANGE
2212 TNTERNATIONAC  MONE TARY - FONDN GENSRAC ACCEORToS ;.
2213 SPECTAC DRANMNGFRIOHT'S fae acs0caveatinanaccascesn -
23‘0 CURRENCY ANO DEPOSITS 52
23kl CURRCNCY AND BANK D a2
2312 DEPJSIE i THER [ bty
2313 FORELGN CURRENCY 96
2320 RECEIVAB 1354
2321 CONSUM 117
2322 TRA 1237
2330 LOANS 3%} -4
5331 BANK [ OA X. o
22332 OTHER LC i1l S
2340 OVERNNENT OF CANADA TREASURY BILLS <aev.... -274 45
2350 INANCE ‘AND OTAER SHORT-TERH PAPER . -34¢ -45 -
2¢10 MORTGAGES 223 4 =y
2420 BONDS -51 -36 227
2421 SOVE 3 2 227
2422 PRL - | mee
7433 ay 1 -1 -
2424 or -55 -85 L
2430 LIFE L A L .
2510 cLal 1000 -18 = -878
2512 (e 1000 -5 3. ~874
2515 30 e -12 Z K
2520 émc -39 13 nae —49
535p IRE -253 = e 34 2
2610 DTHE 184 126 63 -171
27¢o GFFI Ko e B sk
3100 NET INCREASE IN LIABILITIES sweveccesecescanenscanen 1883 4528 2032 —1724 -2552
3210 OFFICIAL INTERNATIONAL RESERVES: oooroconcassosss g I - N L
3211 OFFICTAL HUL OINGS OF GOLD aND FGREIGN “EXCHANGE P Xl o3 5. b
3212 TNTEANATLONAL MONETARS FOND, GENERAL ACCOUNT . W o i e ke
3213 SOECYAL. CRABIING W LGRS .+.3 ¢ o0 + o v a0 aimsesie 0 ee sa0snm e - B ¥ ro e
EEIT) CURRENCY DEPOS VS Evn 38 -3766
33ty CURREN D BANK D ok 3 -638 -3469
398 oEPOSI THER | vea coe cwe
3313 FOREIG REN 2 o5 -35%
3320 PAYABLES -1282 o - e
3371 CONSIN e 4 A5
3322 TRADE -1282 o8 B
3330 LOANSE ... 3403 -38
‘3335 BANK L 04 1332 ssw
333 OTHER L0 2071 -3
3340 GIVERNMENT OF CANADA TREASURY BILLS eeveosonncons pAA oo Giel
3350 NN AN OTRERA QoA RERRRY pRBER > o 250 = 8 50
3210 MORITGIAGRISIRCE, 2 C e Rt I B o et ve e e 216 ok ood
3420 BUNDS: .eoe 1234
3401 SOYERNMEN e
3853 WORTe TBAL ko
3434 OTHER CAN 1234
3430 LIFE INSURA [ aae ana
3510 CLAIMS OF A 1722 810 -
3512 ZORPIRATE 1722 5 =
3515 GOVERNHEN 5 810 ot
3520 TOCKS 111 &ls5 - 415
3536 PIRETA Ly i 5 s
sel0 CTHER L1ABI -163D -3%8 826
3700 GFFICIAL 40 pe i %
4000 DISCREPANCY (1900-2000) sessvsceccsroocssssvanasnns -325 2439 -294 2 232
(1) TnE TOTAL OF CHANGES IN LATEGURY 3512 PLUS 3520 15 EQUAL TQ THE TOTAL IN CATEGURY 2512 PLUS 2520 SINCE SHARE ISSUES
REPURTEOD JNUER 3520 BY THE LJABILITY HOLUER MAY BE REPORTED UNDER 2512 8Y THE ASSET H40LDER.




TaBLl L1-2. PIMANCLAL FLUWS MATRIX, FIRST QUARTER, 1982

SECTOR
vil. viil. X1,
145 URARCE Yihde 1, onovfmélu x11. Xy
CURPAY TES PR{VATE pusL L xb AND_ LOCAL §OCIAY X111, RES100AL
L ¥ Al im | B HREANCT AL A 1AL FEDERA GOVERNMENTS SECURITY REST OF ERRUR GF CATEGORY
ST S ] LD MBI TR TONE St YT ifMdS GOVERANMENT € HOSPITALZ FUNDS THE WORLD ESTIAATE TUTAL NO.
ZILLIONS OF OOLLARS
W 13 oy 1 -5075 4049 972 933 -810 15635 1100
¥ wf I . & . -810 -810 1ol
3 3 5 1 51 6 5 g 988 1280
L ~64 -81 5328 1335 312 353 e b 11 1400
iy 243 37 -3 298 1754 o 217 810 15635 1500
whle e Fo 510 249 501
ki 26 13 47 315 1738 e 3 178 800
=30 - Ao -2982 193
14 2i1 24 = 1) i3 45 LA 211 ok - 180
=T -230 -96 -77 -5373 2265 972 626 -1620 - 1900
=35 -230 -96 -350 -6l13 456 972 3882 15 - 2000
bl 1635 -1577 905 -5620 3083 972 4109 ot 14728 2100
k¥ . s ko U LI ~1%46 2210
Lk e oy = A -1528 §Zl§
¥ 4 (P = - b o £ EH i $
rye 7 b 51 113 = 3 37 ces ~604 ces o) 31
St e o iVl et Tope e gY@
1 f 45 99 - 49 see 1 ve e 2786 ;l
1 i, L 27 e -30 3 -528 iy iots
7 150 -383 6 44 -4 1077 2320
s -45 23 o8 . -59 1
53 HH o7 6 a4 s look 3%}
T -in -8l9 327 -229 %0 = 551 2330
iy aew vee sese sss cae cae -645 3331
Al -1t -8i% 327 -23% 40 a8 1202 332
=53 88 5 1 - 17 -132 38
11y 749 R -4 -1 - ;3? 3338
1567 61 -132 195 3 4l 1743 2410
178 481 %0 154 3 138 5961 %2
3% -343 péd -84 3 2 o 2393 54??
i = 2 il T
205 B : -32 1 34 - 2882 $a%a
T s o .. il 3808 2430
i go ::g -22 -1101 594 ) ? % ggﬁ
~aY “ - ewe - “oe
e -22 -1i6i 554 b -18 5
=13 743 -166 123 - 3 R 169% 2520
5 138 -33 - - 530
.35 8 18 a7 -2073 -228 r 224 eio
3574 3865 -l481 1255 %93 227 gl 14728 3100
b5 -15%6 Zisse 32
e s esa Sieis oo L oo -1528 ~15a 32
. | Seays e e e ey -3 =3 22
S =) -1% -15 213
pias 2 180 1312 -235 9
i } W
355 cus - e oo
1 o5F 328 % 1372 fo7e 3
G -8 -217 by =) 1017 §3§o
Bis = W57 —r o 1008 338
7 i ® T i
138 19 13 s 7 503 1202 3
. -13 40
-1581 = ;f §gso
- 12 - 1743 a0
1% «82 o 5907 s
L I ST
i 238 01 “3 3%£s 4
. 344 : B et 2883 33
- 3TT9 rsod) et i abbe 3808 3430
i 6t «89 1 -148 i 1997 s Loos ;gto
489 33 -4 " o i Ht!
‘o -1 - ces see sue cesw eee 1288 0
S5 o 4 & 4 § g
243 19 403 1431 153 e 179 vae 2245 3? 8

- 0" 740 t309 E -325¢ -162¢ = “000



TABLE 2-1. SECTUR FLUWS, QUARTHRLY AHD ANNUALLY

SECTUR I AND Il. PERSONS AND UNINCURPORATED BUSINESS

CATEGCRY 1981 1988
NUMBER CATEGOURY
1 11 11

-

V.  ANNuAL i 14 il IV ANNuAL

MILLIONS OF DGLLARS

1100 GROSS SAVING sesesecsncsavccaanecsnssassorsscaccnncs 7258 B261 176B1L 4485 37685 9131
1200 CAPITAL CONSUMPTION ALLLWANCES AND MISCELLANEOUS

VALUATION AJUSTMENT caccasoscssnconcnsascansnce 2413 2426 2508 zel2 9959 céll
1400 NET SAVING (1} .c.evencnaan teesvesscssrrecscvacvene 4B45 5B35 15173 1873 27726 6520
1500 NON-FINANCIAL CAPITAL ACQUISITILN cacccesancoccscen 919 2080 10704 689 14392 769
1600 GROSS FIXED CAPITAL FURMATION sccesscessceccencae 3881 4719 4609 4383 17592 3678
1700 VALJE GF PHYSICAL CHANGE IN INVENVORIES scsescaas S20858-1358 [6573 =2592 538 -2017
1800 NET PURCHASES OF EXISTING AND INTANGIBLE ASSETS . =877 -1281 -478 -1102 -3738 -892
1900 NET LENOING OR BORRUWING (1100-1500F crececsccsanscs 6339 6181 6977 3796 23293 8362
2000 NET FINANCIAL INVESTMENT (2100-3100) «cccssesscan 2559 6229 5100 7804 21692 8687
2100 NET INCREASE IN FINANCIAL ASSETS cccccscccocessan B48T 18056 8086 8970 43599 10570
2310 CURRENCY AND DEPOSITS: covavsrracecacscancncnne 7304 9585 5471 2820 25180 1183
2311 CURRENCY AND BANK OEPUSITS cecccccacscacccscs 5218 6446 194 834 13292 774
2312 OEPOSITS IN OTHER INSTITUTIONS cccvanveascnes 3894 3296 1872 617 9679 599
2313 FOREIGN CURRENCY AND OEPGSITS sevececaccccsee -1808 -157 2805 136% 2209 =150
2320 RECEIVABLES:
2321 CONSUMER CREDIT cecacvensencersococeccnnnnens =15 -40 1 18 =85 -28
2340 SOVERNMENT GF CANADA TREASURY BILLS evvcevcsnss 157 -208 470 -1558 g/ ~62
2350 FINANCE AND OTHER SHORT-TERM PAPER cessanvccaces -873 2139 -494 -1364 -592 wilk
2410 MORTGAGES sosscvcacansaccasssesssssonscasovoces 63 62 63 62 250 =3
2420 BONDS: seevensensavsarascccsansnsrnaracsacnancns -1878 -1014 120 10512 7740 ~15%%
2421 GUVERNMENT OF CANADA BUNDS cseecscccerormenes -1202 -103% -143 11474 9094 M

(OF WHICH CS5B'S ARE) ~-2058 -1104 ~-611 11249 Tet? -385

2422 PROVINCIAL GUVERNMENT BOUNDS cuivesncascssccase =371 -324 367 -655 -989 -872
2423 MUNIC iPAL GOVEKNMENT BUNOS sencsscacemacncncae -156 55 31 80 10 =
2424 OTHER CANAOIAN BONDS cssscccenccccesnencncans - 143 290 -135 -2387 =375 568
2430 LIFE INSURANCE ANO PENSIONS cesacrccnsccesccase 3906 2626 3034 3633 14199 3808
2520 STOUCKS ccevvevovessvonosnasscasanssancsnassocss 930 -2242 -1374 =831 -3517 1243
2530 FOREIGN INVESTMENTS cacccccecccscaaccsasacssssee 10 IS alNe= 72, =237 -882 88
2610 OTHER FINANCIAL ASSETS secvcncccnccncaaccnsases -1717 5980 1518 -3985 1796 5035
3100 NET INCREASE IN LIABILITIES sscsccccecersccnnaaes 5928 11827 2986 1166 21907 1883
3320 PAYABLESS sveccscsvesaancacescssnncssscsssascsnse 3125 6113 =83 -3432 5723 2042
3321 CONSUMER CREDIT cecacascsrasncercecansasossss 1243 2020 1253 Y64 4580 =991
3322 TRADE cecesecaccssarrecasacansaansenseccescnn 1882 4093 -1336 -3896 T43 2633
3330 LOANS? cecverancnvncernssnacusrncanceaasasaacsasn LoT4 3297 1510 2690 9in ~1650
333) BANK LOANS cucenvecenacnorcssssscscsoncsnnene 2442 2460 888 3171 8961 -686
3332 OTHER LUANS ccravsaaccacnsssacscsasorssscccces -768 837 622 =-481 210 -964
3350 FINANCE AND OTHER SHORT-TERM PAPER aceccacacces i 6 10 -1 le 2
3410 HORTGAGES sacracsnccccrercsasaressssssnnncnnceans 1127 2419 1575 1923 7044 1521
3420 80NDS:
3424 OVHER CANADIAN BONDS eercceresscssscsnenanans 1 =8 =26 -lé 47 =
4000 DISCREPANCY (1900-2000) crccaccacaccascanasacccas 3780 —48 1877 -4038 1601 -325

111 INCLJOES ADJUSTMNENT ON GRAIN TRANSACTIONS.
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NON-FINANCIAL CAPITAL ACQUISITION +cv0e

TABLE 2-2. SECTOR FLONS,

S =

QUARTERLY AND ANNUALLY

SECTOR I11. NON-FINANCIAL PRIVATE CORPORATIONS

CATEGURY

GROSS SAVING savesccosvesonasnvnsansnsnnacncscacassse

CAPITAL CONSUMPTION A*%DNANCES AND MISCELLANEGUS
VALUATION ADJUS TMEN an naume “ea

NET IS A N O, o o TR e assiaisis alni s's 5o, s o eiem e Fieln e aie =i o3 9.4

GROSS FIXED CAPITAL FORMATEON ccveserrcnnrcaacsas
VALUE OF PHYSICAL CHANGE IN INVENTORIES ccaceneee
NET PURCHASES OF EXISTING AND INTANGIBLE ASSETS .

NET LENDING OR BORROWING (1100-1500) ¢eccesceacecna

NET FINAMCIAL INVESTMENT (2100-3100) cecvaccacnaa

NET INCREASE IN FINANCIAL ASSETS cescceccasvsonae
CURRENCY ANU DEPOSITS: teceecrvscscascenscnsncnne
CURRENCY AND BANK DEPOSITS cese
DEPOSETS IN OFHER INSTITUTIONS secacacicensen
FOREIGN CURRENCY AND DEPOSITS cevecaacacences
RECEIVABLES?: sevens
CONSUMER CREDIT ccunvevevacocsnvscncanacaaanss
TRADE evecsacsnccaccsoceveannosensenacnanncns
LOANS:
OTHER LOANS ccvvceeccecaccssosnvrnsessscsscoca
GOVERNMENT OF CANADA TREASURY BILLS seoccssscoen

FINANCE AND DTHER SHORT-TERM PAPER c.vscccansss

MORTGAGES eucacenvocnavaccaanssecne cescoaces

BONDS: suaccacecaccosccncosnorossascasnasssancsn
GUVERNMENT OF CANADA BUNDS scecoseveacvancane
PROVINCIAL GOVERNMENT BCNDS ...
MUNECIPAL GOVERNMENT BLNDS cccasevessncescoce
OTHER CANAOIAN BONDS cvcrcsccscacocsconnesone

CLAIMS ON ASSOCIATED ENTERPRISES:
CURPORATE sesvcacuascnccosnsncacs

STOERS, 2l i ol8 ol ioialu 4. + o arafais s alviofald oieidinlble olaoia'e s =

FOREIGN INVESTMENTS cacevccsvccecssccscomnasvan
JTHER FINANCIAL ASSET?S svveccvscccnsssesnaanane

NET INCREASE IN LIABILITIES ciccveaccacanccncoces
PAYABLES:

TRADE cocnacovenconcsncccacosesnnscesoncemans

LOANS: cncavacvescavnossnsvsscscsscasmecscnnnnn
BANK LUANS cecsvevenscvanvoovsasscosnneosencan

OFTHER LOANS .cccvcevioansnsvrasssacmennncence

FINANCE AND OTHER SHORT-TERM PAPER cecsvscacoas
MORTOAGES svevscenccnsososassesssavecssnnsonnse
B8ONDS:

OTHER CANADIAN BUNDS eevescsonocscecresosnsese
CLAIMS OF ASSOCIATED ENTERPRISES:

CORPORATE cnicevesvcscvenaasanascnanssessossnee
T s e = e
DY SR NABINLL TLES Mol cco aiv e « BRI ald o % s ot 5.0.=mle

QISCREPANCY 11900-2000) cencenvossssssccccncesanace

5766

4618
1148

10768
9193
1148
427

-5002

6149

3639
-1e17
-1322

~128

=22
18%¢

Bé
k168

302
240

-352
~156
-261

el
4872
3387
1485

~114
748

783
BO1
25589

-142

1147

11

6542

4854
1688

11767
11203
Sk
915

~522%

-475¢6

12404
417
427

-203
193
4302
164
4138

359
-116

-498
326
2

-4

s Al
i3
20

6668
=32
308
670

17160

1257
1207
64467

760

610
Tel

1296
1909
1561

2573

-469

1981
i

6249

4968
1281

10616
10922
-252

-4367

-5552

5580
-1145
-159
-50
-936
2349%
68
22717

130
=7

=21
576
-26
=il

=1

=3
=11

2338

468
=138
1060

11132

1889
5184
4128
1050

649
589

934
97e
765

146

1185

Iv

6367

5210
1157

10104
10359
-883
628

-3737

-6689

4859
2038
1846
-52
264
-1071
-87
-984

-202
17¢

33
230
37
=)
L

36

40719
=313

185
~333

11548

3193
3458
3609
=151

AT
~50%

2368
2217
1778

1210

2952

ANNUAL

MILLIONS OF LOLLARS

24924

19650
527«

43255
41677
=398
1516

-18331

=23146

26282
=367
792
-433
=126
7430
231
719%

589
293

~-838
976
-248
~-13
-28
12
=219

15684
21D
303

2245

49428

6420
20721
175711
31%0

964
1599

5381
3913
6643

3787

«8ls

5227

5065
162

8635
8%08
-621

348

~3408

-5847

LAY
-32%2
-4%02

1740

1354
117
1237

111

-2T4

~322
<23
=51

1002

=255
184

«528

-1282
3403
1382,
2071

250
21¢

1235

1722

615

-14630

2439

1t

i982
111

IV ANNUAL
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TABLE 2-3. SECTOR FLOWS, QUARTERLY AND ANNUALLY U
SECTOR 1V. NON-FINANCIAL GOVERNMENT ENTERPRISES .
Y catecony a
1 11 111 IV ANNUAL 1 11 1 Iv  ANNUAL
MILLIONS CF DOLLARS

1100 GROSS SAVING sesaveccsscscrvacescncsescoscaancnancnn 1234 946 905 855 3940 1182
1200 CAPITAL CONSUMPTION ALLOWANCES AND MISCELLANEOUS

VALUATION AOJUSTMENTS cercccnceccnccccaromenaas 575 S5T4 575 S5T4 2298 b4l
1402 NET SAVING ccevcsnsscscsvossscsoscecsscsccansnnss 659 3712 3ao 281 1542 541
1520  NON—FINANCEIAL CAPITAL ACQUISITION secvvcceveccascss 2291 2874 3327 3188 11680 2657
1600 GROSS FIXED CAPITAL FORMATION eeeececocrcsacanone 2350 2810 2949 2968 11077 2967
1700 VALUE OF PHYSICAL CHANGE IN INVENTORIES .eecsocans -64 110 383 222 651 -314
1800 NET PURCHASES OF EXISTING ANO INTANGIBLE ASSETS . S -46 -5 -2 -48 4
1900  NET LENDING OR BDRROWING (1100-1500) secesccevesrsse -1057 -1928 -2422 -2333 -7740 -147%
2000 NET FINANCIAL INVESTMENT (2100-3100} eesvescccces ~1084 -20T4 -1755 -2669 ~7562 =pra)
2100 NET INCREASE IN FINANCIAL ASSETS ceeccscnceceonss 851 796 1588 785 4020 851
2310 CURRENCY AND DEPOSITS: wccsanmcncsacccsovrosnanca 272 -246 596 304 926 645
2311 CURRENCY AND BANK DEPOSITS ccaccceceacacvcaas 351 -130 587 251 1059 602
2312 DEPUSITS IN DTHER INSTITUTIONS eecaae s4 -129 .2 17 -1 41
2313 FOREIGN CURRENCY AND DEPOSITS coececa. - —jleic] 13 -33 - ST -4
2320 RECEIVABLES:
2322 TRADE cvvacasvencnssensesssessecocassnveansaas 238 & 155 138 537 233
2330 LOANS:
2332 OTHER LOANS ccieouvavecssasassnnascaasas -3 255 64 2 318 =&
2340 GOVERNMENT OF CANADA TREASURY BILLS seceaeas -18 -6 -8 ) =27 45
2350 FINANCE AND DYHER SHORT=TERM PAPER cevecacecces 88 -26 3 -83 -18 -45
2610 N R e N e = (o Te (ale" o (2is e e o o ala » 5 ols «/az o/a/o'als Slale -1 -2 - 4 1 E
2620 B N S R ekl ‘= ala f=iaie s s ofaiain » 71 45 26 L2 184 -34
2421 GOVERNMENT OF CANADA BONDS <eececccscrccvscne -8 -6 24 =30 -20 L]
2422 PROVINCIAL GOVERNMENT BONDS seececessscocccns 47 4 -6 16 59 38
2423 MUNICIPAL GOVERNMENT BONDS ssevesecacnccancan - 8 - -1 Y -
2424 DTHER CANADIAN BONDS cececracceacccasasasacan 32 39 & 6l 138 -&4
2510 CLAIMS ON ASSOCIATED ENTERPRISES: -7 985 lla 8D I172 -183
2512 P R e e e e e o e e e = = = « 102 982 52 - 1136 -58
2513 GOVERNMENT ecceccrcccoascconcecsssossacascsas -109 3 62 80 36 -125
2520 DUDTNa) 2 - - et MR oo hans 10m satho TR o o S n oo oD o0 - - 30 12 42 66
2530 FOREIGN INVESTMENTS ... - - - - - -
2610 OTHER FINANCIAL ASSETS coucecccaacccccacsnccans 211 -215 610 279 B85 126
3100 NET INCREASE IN LIABILITIES sevovcsescosecnnscssasn 1915 2870 3343 3454 11582 2032
3320 PAYASBLES:
3322 TRAJE .« -345 'S5 960 157 927 =51
3330 LODANS: a.. 1663 1026 -21&6 =-670 1783 916
333) BANK LOANS ssvevesonesescaccnncassevscsnconne 1500 1060 -137 -872 1551 637
3332 OTHER LCANS coesscscvsescscssccsnarcnacsaccne 143 -~34 -79 202 232 79
3350 FINANCE AND OTHER SHORT-TERM PAPER eccvconscnss 4D 158 =71 =T7e 51 -37
3410 MORTGAGES esseesecssesncnsssressssccsssnracssns 2 all - =S = -18 =1
3920 BONDSZ saceevasvincccncnsssssecscocccacanascnces 741 679 1832 2233 5485 1213
3421 GOVERNMENT OF CANADA BONDS +esvevecscssccances =302 2 -3 ~14 -317 -2
3422 PROVINCIAL GOVERNMENT BONDS seaccesssonscacss 826 419 1829 1596 %670 818
3423 MUNIC IPAL GOVERNMENT BONDS o« -2 = = - -2 -
3424 OTHER CANADIAN BONIS ceseevven 219 258 6 651 1134 397
3510 CLAIMS DF ASSOCIATED ENTERPRISES: .cevscacsesss 623 594 519 1427 3163 610
3512 CORPORATE .vsssececcsstosssccscscmrsccananasce - 1 = - 1 -
35113 GOVERNMENT Jos S lelslataiofeie e oo = « » s/aiSiclv c'aelaisecr e ss 623 593 519 1427 3162 810
3520 STOCKISICE 30 2 S Eer vl o - 1 < o 1 -
3610 DTHER LIABILITIES cvicscccaccacccccacasesacnses -785 260 334 381 1%0 =258

#2302 DUSCREPANCY (19G0-2000) ..ssecssssccccccccnccsancse 7 146 -o067 336 1478 20,
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TABLYA ¥-T7. SECYOR FLUAS

J9CTOR V. THE ACNETARY AUTHORITIES

CAT EGORY

SRUSS SAVING cctcunovesoravssscsveosnscscscanassnace

CAPITAL CONSUMPTION ALLOWANCES ANU MISCELLANECUS
VALUATION ADJUSTMENTS senossccvrcvsscecccconsen

NON-F INANCIAL CAPITAL ALQUISITION sevevecccccoccass

GRUSS FIXED CAPITAL FORMATIUN vevessvsrcssceanvens

NET LENDING OR BORRUWING (1100-15D00) cesencocccsses

NET FINANCIAL INVESTMENT 12100-31001 cevievscoeee

NET INCREASE IN FINANCIAL ASSETS cecevccccceconns

GFFICIAL INTERNATIONAL RESERVES: .uveenssonsene

OFFICIAL HULDINGS OF GOLD AND
FOREIGN EXCHANGE sucuocecrcncsavcoccacccces

INTERNAT IONAL MONETARY FUNO, GENERAL ACCOUNT

SPECIAL ORAWING RIGHTS cvveeecencncaccnsnsens
LOANS:

DTHER LUANS cvescccccassssovevoeosensesesaces

GOVERNMENT OF CANADA TREASURY BILLS ecveccencoas

FINANCE AND OTHER SHORT-TERM PAPER sascccocaces
BONDS:

GOVERNMENT OF CANADA BONDS veovncvrescanconss
CLAIMS ON ASSOCIATED ENTERPRISES:

GOVERNMENT ..cecevevesaccssceanssnnsesesssscae

OTHER FINANCIAL ASSETS cvvievsaconccceccanccaes

NET INCREASE IN LIASILITIES senvcossssccnsacences

CURRENCY AND DEPOSITS:

CURRENCY AND BANK DEPOSITS evcvevescescccncnn
CLAIMS OF ASSOCIATEQ ENTERPRISES:

GOVERMMENT veaevvesvvcosoivacacesssenscssones
OTHER LIABILITIES vcovveevecvnncsesesssnsenneee

OFF ICIAL MONETARY RESERVE OFFSETS eseecvecnveae

OISCREPANCY (1900~2000) ¢scvcosnsasnunscaccanancnces

-942

=314

=503
=12
2014

=5
-1307

613

71

-942

-458

-88l

397

518

-637

-437
-120

-80

-39

1139

103

518

3a3

149

-14

1981

1

-2

-7i6

=126

e
-3

~228

~59

-923

303

a9

~Tl4

-1ll4

-621

21

-

)

2557

1459

L630
-10
=l61

108

2556

1017

1945
-408

=2

GUARTERLY AND ANNUALLY

ANNUAL

MILLIONS UF DOLLARS

=

=i

1417

382

80%
=156
~268

-149

=

1127

63

1418

828

592

-2

=l

=g

-1726

~L1546

-1%28
1
5

2217

63

=172%

-638

- 1547

461

11

1982

i

v

ANNUAL



TABLE 2-12. SELTUR FLUWS, QUARTERLY AND ANNUALLY %

SUBSECTOR V1 1. CHARTERED bBANKS

LA TEoiM v 1981 19b6¢
VUMBER LATEGURY
1 I 111 IV ANNUAL 1 1 1| IV ANKUAL

MILLIONS OF DCLLARS

11@0 GRGSS SAVING eveverececcancnnnanacaascasscacnnassas 386 367 33z 253 1338 171
1200 CAPLTAL CONSUMPTION ALLOWANCES AND MISCELLANEQUS

VALUAT JCN ADJUSTMENTS secescnccsoncassccsssccce 41 41 41 41 los 41
1400 NET SAVING cevevnveoncocsnssscnsivsssansecsaconsae 345 326 291 212 1174 130
1390 NON~F INANCIAL CAPITAL ACQUISITION ceeescesnvecencns 107 107 107 107 428 92
i600 GRUSS FIXED CAPJTAL FORMATIUN sesseenccccccccnnes 107 107 Lo7 107 428 92
1800 NET PURCHASES UF EXISTING ANO INTANGISLE ASSETS . = = = = = i
1900 NET LENDING OR BORROWING (1100-150D) cevesccecesace 279 260 225 146 910 79
2000 NET FINANCIAL INVESTMENT (2100-3100) .vccecoaaens 95 253 1322 -509 liel F158
2100 NET INCREASE IN FINANCIAL ASSETS ecvvvvecvonnanes 9024 16015 L1143 8404 44586 =208
2319 CURRENCY AND DEPOSITS: ceeeuacecnrcncnscnscenes -580 65 LT15 ~2466 -1266 1409
2Bt CURRENCY AND BANK DEPOSITS seasacacaascsasasns -173 =175 533 143 328 -163
Voo FOREIGN CURRENCY AND DEPCSITS aevcveccesceses -407 240 1182 -2609 ~-1594 1572
2320 RECEIVABLES:
21 CONSUMER CREDIT sececscncaceccsconsassssasnns 719 1240 941 133 3033 .
po R 1] LOANS:
AMat BANK LOANS caocscesevacecncsvancoscasscccasonns 8942 11584 5668 TT36 33930 —b45
B340 GOVERNMENT OF CANADA TREASURY BILLS aveacscecas 719 404 893 -1190 826 -928
43350 FINANCE AND OTHER SHORT-TERM PAPER ceecacscvoce 609 -48 549 235 1345 <8l
2sl0 MORTGAGES sacasvasaseacsncvsassososocscnccasnes -1026 -248 =959 =51 <~2284 ~ T4
2420 BONDS? cecevnvvancncnsascsscnascsncsssasssscanss SE08 =138 302 aro 827 k>
2421 GOVERNMENT OF CANADA BONOS csccecscocncessses -182 ~248 -39 =452 «921 ~198
2422 PROVINCIAL GOVERNMENT BUNDS ceeceveccsccscase -17 ~42 ~31 188 98 =
2423 MUNICIPAL GOVERNMENT BUNDS cvveevevavsecncsas -36 -2% -20 =20 <JoN =i
2924 OTHER CANADIAN BONDS sssocousocsasscocccasncs 26 179 392 1154 1751 430
2510 CLAIMS ON ASSOCIATEOD ENTERPRI SES3
2512 CORPORATE cssosusouncesesssesancoscscsscannone -1273 3873 6ol 904 4le5 -878
2520 STOCKS scecrcscovscavsaunceansncsscsnonssnccannse -102 138 222 138 39 —49
2330 FIREIGN INVESTMENTS aceccaveccovcsanccccnsccces 20 56 12 ~l2 76 2
2610 OVHER FINANCIAL ASSETS cececsccncnsnsononsosces 1205 -9t3 1139 2109 3540 ST
3100 NET INCREASE IN LIABILITIES succcecsrensccecccnsna 8929 15762 9821 8913 43425 2552
3310 CURRENCY ANO DEPOSITS: ceveenassccosascassrcnca 4531 13188 6037 5874 29630 -3766
a3t CURRENCY AND 8ANK DEPDSITS svvccececscccssoce 7464 5030 4299 Tles 23957 -3469

{QF wHICH DEMAND DEPDSITS ARE) -1465 1621 -1696 237% 835 -3738

3313 FOREIGN CURRENCY AND DEPOSITS ecececccccacces -2933 8158 1738 -1290 5673 -297
3330 LOANS:
3332 OTHER LOANS cosesvsescacasccssreccccnvsnncccce 34 5 -20 2 21 -38
3420 BONDS:
3424 OTHER CANADIAN BONDS seevoevcacccnccvensacens 54 252 169 T 1186 el
3510 CLAIMS OF ASSOCIATED ENTEKPRISES:
3512 CORPORATE ceecesecaasssescsscscassencsccsscnnse 3676 2039 3243 1682 10640 —
3520 STOCKS sevevecnsscanvsasacscsnasacssncessonsenan 579 335 104 460 1478 415
3610 OVHER LIABILITIES eccacevcnareccrcancrccaccanca 55 -57 288 184 470 626

4000 DISCREPANCY (1900-2000) .vueencsasacesannsonsssssns 184 U0 554 =T 282
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TABLE 3-13. SECTOR FLOWS.

SUGSECTOR VI 2.

A ek v

GROSS SAVING ssccesvecvenoeescvonnsnccssnsannanccnan

CAPITAL CONSUNPY ALLOWANCES AND MISCELLANEOUS
VALUAT?ON ADJUg?:EN#g .....--.....-..f-........

NET SAVING sevenesscncaccnrsccasscsssasnssacacana

NON—~F INANCTAL CAPITAL ACQUISITION cecocesnacncccacs
GROSS FIXED CAPITAL FORMATION scoovosacocsoscsnnse
NET PURCHASES OF EXISTING AND INTANGIBLE ASSETS .

NET LENDING OR BORROWING (1100-1500) cecvscernsccaa
NET FINANCIAL INVESTMENT (2100-31001 ceevocovoans

NET INCREASE IN FINANCIAL ASSETS .cecseosvncosnans
CURRENCY AND OEPOSITS: sscscescncecsaseccccnaes
CURRENLY AND BANK DEPOSITS cveecececvecvcacns
DEPOSITS IN OTHER INSTITUTIONS cececcovenscan
FOREIGN CURRENCY AND DEPOSITS sevcecvecsacuss
RECELIVABLES:
CONSUMER CREDIT cecuvcconnscccecancsacsassoana
LOANS:
OTHER LOANS seecsssecersvensvrorsssosncnnmssans
GOVERWMENT DF CANADA TREASURY BILLS eccoceeaaas

FINANCE AND OTHER SHORT-TERM PAPER .ceveecesaes

MORTGAGES cececcasasecesecsescescencssnsenssans

BOMDS! ceveeaaccsacassrevoscse
GOVERNMENT OF CANADA BUNDS sevevcecccvassonea
PROVINCI AL GOVERNMENT BCONDS <ccoceccceccascas
MUNECEPAL GOVERNMENT BONDS secceccecsescocnen
UTHER CANADIAN BONDS cvevavssscnccvenvasccace

CLAIMS ON ASSOCIATED ENTERPHISES:

CORPORATE seusocovavocrennsnsvoncssomsnsonccs
STOCKS cesvenevrnacnns
FOREIGN INVESTMENTS vasvvvoasncecsas cesraces
OVHER FINANCEIAL ASSEFS coavicvsvcencocncnnccsnas

ssssancas

NET INCREASE IV LIABILITIES wovocevcccosaveccaces
CURRENCY AND QEPOSITS: ccesevcssacsscsccccnnnan
DEPOSITS aiasnecececnasssncvsssnasssnscsesnocce
FOREIGN CURRENCY AND DEPOSITS svevscccasaaces
LOANS! ceacernncccnnevecnnnncnescocosscansocnas

BANK LOANS cesecenvovessovancsssncssossscenns

OTHER LOANS ccvcecccncnrrscesnsacasanncencnee

FINANCE AND OTHER SHORT-TERM PAPER eetecceccces
MORTGAGES sowvsoecsoscsocsscncnscocosrasnacaaans
80NDS:

OTHER CANADIAN BONDS scecevenscersncscacancas
CLAINS OF ASSUCIATED ENTERPRISES:

EORBEREEES 150 . o SR totsista faisinis 2 talatalaf Sielele 'vlolaiolslatate
STOCKS
OTHER L IABEILITIES cevicersespecssoccnosssvaneves

BISTRUOATY (IBBD=5Wl1 ............cc000.. creesons

=- 13 -

NEAR-BANKS
1981
1 11 11t
a7 38 6
16 16 16
21 22 -10
12 28 31
14 26 38
=2 2 =
25 10 -25
24 9 =26
4893 3667 3028
584 589 450
977 318 317
-68 305 36
-325 -32 97
33 285 -36
426 154 8
113 =184 -63
-81 210 925
2192 2094 1517
770 95 =T
183 =51 -23
ST 103 -108
t1 -89 -S54
sl9 132 168
63 b6 32
62 33 80
30 1 -12
421 264 144
4869 3658 3054
3897 3176 1674
3897 3176 1874
608 311 314
479 28% =36
129 26 350
123 -49 12t
1 =54 2
1S 155 65
47 22 -73
39 (Y3 93
213 21 658

Iv

16
=10

57
48

-51

690
282
129
130

23

22

184
-181

-639
547
174

=079,

3%
=54
312

60
148
i
95

739
100
700
292

40
252

B4
=1

11

15%
=507

QUARTERLY AND ANNUALLY

ANNUAL

MILLIONS OF DOLLARS

87

64
23

128
126

-4l

~42

12278
1905
1739

403
-237

584

772
—3lLS

475
6350
1022

-70

87
~-186
1191

221
323

17
924

12320
9647
9647
152%

768
157

279
=52

112

357
445

10

15
=S

3%
21
14

3550
729
495
128
100

T

“04
-62

e
1607
198
2
=L
S8
205

03
58
§52

1982
1

iv

ANNUAL
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TABLE 2-18. SECTUR FLUWS, QUARTERLY AND ANNUALLY
SECTOR vil. INSURANCE COMPANIES AND PENSION FUNDS

CATEGO1Y 5
NUMBER CATEGORY 181 L
i 11 Il IV ANNUAL i 1l I Iv  ANNUAL
MILLION OF DOLLARS
1100 GRUSS SAVING escsesaasreciasasacscsscccccaccocsacnne LT 1e 1 19 55 13
1200 CAPITAL CONSUMPTION ALLOWANCES AND MISCELLANEOUS
VALUATION ADJUSTMENTS secccesncscsscoctsssasane 17 12 7 19 55 13
1400 NET SAVING cacecccccesssssvsassncecacessososncnne = = = = = -
1500 NON-F INANCIAL CAPITAL ACQUISITION savscesesecsceces 89 166 178 269 102 263
1600 GROSS FIXED CAPITAL FORMATION ceccecvscscacaccaea 24 24 24 25 97 26
1800 NET PURCHASES OF EXISTING AND INTANGIBLE ASSETS . 65 162 154 244 605 217
1900 NET LENDING OR BORROWING IT100-15001 covocecssccocs =72 =156 -171 -250 -647 =230
2000 NET FINANCIAL INVESTMENT (2100-3100) «eeveccessas =72 -154 -171 ~250 -647 =230
2100 NET INCREASE IN FINANCIAL ASSETS cccasacasccncens 3959 3492 2804 3325 13580 3635
2310 CURRENCY AND DEPOSITS: crceeacccscsccecsscncans 15 182 115 935 1247 T21
2311 CURRENCY AND BANK DEPOSITS cievccaccavcasssaces =B2 202 58 919 1127 680
2312 JEPOSITS IN OTHER INSTITUTIONS aas.se - 49 =&l 48 SI1E) 63 72
2313 FOREIGN CURRENCY AND DEPOSITS aecacess . 18 1 9 29 57 =)
2320 RECENNNIL BSF “mane o « ¢ - « e Minsa®s o Bulills » »o so9sp 217 172 176 170 735 150
2321 CONSUMER CREDIT cescecoonsscessnaancanaanasnce 170 197 145 166 678 65
2322 TRADEN o TRl i oo e B o o oo TaY o ket o Fe e o oo 47 -25 31 4 57 85
2330 LDANS:
2332 OTHER LOANS cvsvovsecrassvcsccncnacnvensaanaan ¢ 12 = 11 is =T/
2340 GOVERNMENT OF CANADA TREASURY BILLS ececneccess 133 -1e8 94 =14 45 88
2350 FINANCE AND OTHER SHORT~TERM PAPER cccoecvcsacee 169 169 690 91 1119 748
2410 MORTGAGES cieessasavecncoscocnsnscceccascncacnne 490 730 512 37 2049 473
2420 BONOS: csscesenscscvcnasssansarccancanoscecnsse 1789 1517 91 1083 5350 482
2421 GUVERNMENT OF CANADA BONDS cucececcoacacccasns s12 382 336 132 1422 =343
242 PROVINCIAL GOVERNMENT BONDS . 720 692 160 402 1974 482
252 MUNICIPAL GOVERNMENT BONDS soecacsanacsancnane 66 94 61 35 256 17
2424 UTHER CANADIAN BONDS aceconsvecssncnrovsnvane 431 349 404 514 1698 325
2510 CLAIMS ON ASSOCIATEO ENTERPRI SES:
2512 CORPORATE cesvnvescacnvnntonecncnssncnsasence 42 =9 =32 58 59 24
2529 STOCKS snavecseanvscnncsansaccsesccscsocsanansen 758 B40 147 524 2269 743
2530 FOREIGN INVESTMENTS scessscncecnvocsccccanvanan 169 140 4 166 479 194
2ol0 OTHER F INANCIAL ASSETS seevcesnavsccannsnssanasns 179 -93 142 ~l16 212 i78
3100 NET INCREASE IN LIABILITIES ccucancnascaccososcas 4031 3646 2975 3575 14227 3865
3320 PAYABLES:
Sa2 TRADE caaacvccncnesrnvosensosancoacnnsscsannnn 18 T =14 ] ¥ =8
3330 LOANS: sacaane 171 113 98 - l4e 238 148
£ BANK LOUANS cccasasnccccnscscscsnssassnncasesna 155 123 9T -1l44 231 129
3%32 OTHER LOANS aecsccanscscsnscvescesscsasscoaas 16 =ikQ i = 7 19
3412 4IRTGAGES wcosoncsvsansanncnnsssensescsssnsncsnae -6 = 4 19 17 =i
3430 LIFE INSURANCE AND PENSIUNS sscescecacccncavess 3785 3575 2958 3676 13994 3779
3510 CLAIAS OF ASSOCIATEQC ENTERPR]SES:
3512 CORPORATE sescecscecencccacasccscennansnsvasns -14 28 = ~4& -37 64
3520 STOCKS cescavnsensnvcsvasssssnssssnscaconsaanans 2 2 2 1 i -1
3e10 OFTHER LIABILATIES ceencaccosnccecnncnsccnnnnces 75 -74 -73 63 T, 18

«G09 DISCREPANCY {19Y00-2000) sacaesscacennsevavesomsacacns = " 2 ¥ . =
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NUMBER

1100
1200

1400

1500
1800
1800

1900

2000
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2311
2312
2313
2320
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2332
2340

o
4410
e
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TASLE 2-22. SECTCR FLOWS,
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QUARTERLY AND ANNUALLY

SBELTUR VIll. GTHER PRIVATE FINANCIAL INSTITUTIDNS

CATEGURY

GROSS SAVING coevencrcscconvecvescecscssonssocnsasnse

CAP]TAL ?UNSUHPIIUN ALLOWANCES AND MISCELLANEOUS
YALUATION ADJUSTMENTS cccecasscescsccccscascane

NET SAVING ccosoceccoracsconcorsecscsncaraanaannan

NON-FINANCIAL CAPITAL ACQUISITION evocevcecoan “es
GROSS FIXED CAPITAL FORMATION cccveovescanamennse
NET PURCHASES OF EXISTING ANO INTANGIBLE ASSETS .

NET LENDING OR BORROWING (1100-1500) sccovvvcncvens

NET FINANCIAL INVESTMENT €2100-3100) covecvvvoees

NET INCREASE IN FINANCIAL ASSETS vccavesvcsonvsee
CURRENCY AND DEPUSITS? ccscecvescccsccsccsccsas
CURRENCY AND BANK DEPOSITS cecece
OEPOSITS IN OTHER INSTITUTIUNS caceccccsconens
FOREIGN CURRENLY AND DEPOSITS eevevecscssvece
RECEIVABLES? cccevevsaroevcosacsovennosovancnces
CONSUMER CREODIT
TRADE eccccsvavonccssnncncncaananussanssnnnaa
LOANS:
OTHER LUANS ...cvescscoscsscccsacces
GOVERNMENT OF CANAOA TREASURY BILLS eeceecvnnes

FINANCE AND OTHER SHORT-TERM PAPER cveesvevceee
MORTGAGES ..
BONDSE eccieenccannmnccnamancaanancaanamanamanan -

GOVERNMENT OF CANADA BCNDS cvcecceseccvecvans

PRUVINCIAL GOVERNMENT 8UNDS eccsecscocscrssscen

MUNEC IPAL GOVERNMENT BONDS ..

OTHER CANADIAN BDONDS sccceccscevsvssscannncan
CLAIMS ON ASSOCIATEO ENTERPRISES:

CORPORATE .o
STOCKS cesscececsasssnnsccssacavsnscnasnannannes
FOREIGN INVESTMENTS cceccocscceconcssscacannnes
OTHER FINANCEAL ASSETS vecccccvvensvecananvenas

NET INCREASE IN LIABILIVIES ceccceccnccnancensans
CURRENCY AND OEPOSITS:
OEPOSITS cevevecovscvcovsosntacsasancacscncas
PAYABLES:
TRADE coevevsvsncssecscvecsccscvonsscnansanan
LDANS? sececvosvescvcsccscrsnescacossnsnorcaneee
BANK LOANS coccvcavvracnae
OTHER LDANS scucececccssscscesavecsansronnsen

FINANCE ANO OTHER SHORT-TERN PAPER cevescoveansa

MORTGAGES soeevessnsccancccrecsscncsvecosnes
BONDS:

OTHER CANACIAN BONDS cc.vvvmacsssacnccasacane
LIFE INSURANCE AND PENSIONS ceccoccnnccscaconss
CLAIMS DF ASSOCIATED ENTERPHI SES:

CURPORATE cseoncessoscsvncnscscncnccncmannans
STOCKS cvacuvcccscacsvannacasssasaancecsonacnance

OTHER LIABILITIES ...

DISUREPANCY {1300-2000) wuevecnanaroseronnsancacansns

-40

- 45

31
14
17

-30
97

4l8
227

410
T8
258
115
72
1
57

268
276

19
187

2264

14

40
1113
608
505

359

126
b4

11s
283
1406

22}

216

21
22
=l

200

200

2276
30
-68
14
84
386
174
212

1013

~436
=179
a3
18

-9
22

1043
387
23
65

2076

=3
694
964
-290

1083

-81
15

- 200
352
143

1981
111

-i1
14
-25

=11

S268
738
453

319

17
134
-57

529

=274
=50
17
43
-21
SIS
10

4732
~270

19
-2la

5277

-7
157
-330
%87

64
23

b4
100

=134
3428
676

v

-248

-254

-2
1%
-21

-246

- 246

1508
-460
-26&

=
-187
154
212
-58

—-388
ST

149
38
139
19
14
=3
47

1794
~208

-l46

1794

-3

rd]
1694
928
768

~1409
=24

240
-16

384
673
189

ANNUAL

1982
1 1l 111 IV ANNUAL

MILLIDNS OF DOLLARS

-89

21
-110

39
69
=30

-128

-128

11243
23%

-73
304
&84
490
194

1572
-56

449
-115
be?
253
69
=11
136

1837
165
129

-10%

11371

21

3658
2188
1470

997
11

349
223

lé6
4736
14 5%

37
13
24

-1577
=133
~449

45
211
-383
-450
67

-B19
225

754
22
140

©60
~les
-33
18

-1481

a2

-1097
-%76
-i21

-104

a70
54

=1443
203
o
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TABLE 2-30. SECTOR FLOWSs QUARTERLY AND ANNUALLY s
SECTCR IXe PUBLIC FINANCIAL INSTITUTIONS

NoREER " CATEGORY 1egt e
i I it Iv  ANNUAL 1 {1 [1i PRV
HILLIONS GF DOLLARS

100 GROSS SAVING ceecvecesosnsccsosesecccaconcansasasas -93 -32 -3f -80 -236 -80
1200 CAPITAL CUNSUMPTIDON ALLUOWANCES AND MISCELLANEOUS

VALUATION ADJUSTMENTS . - 2 ] 1 4 1
1400 NET SAVING olsieis Jniols SNl ISt RYelete e o <! « ERIateTatatore o a'n -93 =34 =32 -81 -~240 -81
1500 NON-FINANCIAL CAPITAL ACQUISITIUN svecccsveccccccce 100 9 L0 110 329 -3
1600 GROSS FIXED CAPITAL FORMATION ocssescosasccoscoce 46 47 5i5 57 205 &7
18090 NET PURCHASES OF EXISTING AND INTANGIBLE ASSETS . 54 -38 55 33, 124 =59
1900  NET LENDING OR BORROWING (1100-1500) ceneecccecccsc. =193  -41 -1l41 -190 -565 -77
2000 NET FINANCIAL INVESTMENT (2100-3100) ecacoecncnane -187 87 -296 ~87 ~-ad3 -350
2100 NET INCREASE IN FINANCIAL ASSETS +ccceseccececses 659 1168 8la 506 3t51 905
2310 CURRENCY AND OEPOSITS: caeccconccesasccnaccncse =18 487 | (e T ) 378 13
2311 CURRENCY AND BANK ODEPOSITS cesccaceccocccones 4 446 -37 -208 205 14
2312 DEPISITS [N OTHER INSTITUTIONS aao... 7 42 48 97 194 99
2313 FOREIGN CURRENCY AND DEPOSITS covecacanaceees -19 -1 1 -2 -21 -
2322 RECEIVABLES:
2322 T ST R L = oyafa o shasatoy Talolora s s o Siaiaie s o « o0 sTule 60 4 -8 28 a4 6
2330 LOANS:
2332 OTHER LOANS ceccncovenavrecascenana saases 63 302 -56 44h 753 327
2342 GOVERNMENT OF CANADA TREASIRY H8ILLS <ecascesseca 118 ~73 -55 =7¢ ~86 10
2350 FINANCE ANO OTHER SHOR T=TERM PAPER +.coecesncas -18 37 -20 -8 -9 -42
2410 MORTGAGES! =« co e Siu's sabimaee sosassancdososannssos 154 259 420 226 1059 199
2420 BONDSE, oo oot Silaie cisltle Jojoles o llR e Gla) o)) ale o a0 ain 215 133 -64 189 473 149
2421 GOVERNMENT OF CANADA BONDS ecavsacvacoanscasse =30 ~-38 -39 ~26 L) =04
2422 PROVINCIAL GGVERNMENT BONDS evecesecvavvasven 320 les 16 28t 783 a7
2423 MUNICIPAL GOVERNMENT BONDS sesvacvecscccssnan - 15 10 =23 2 15
2424 OTHER CANAOIAN BONDS seveveas meensvas =75 |, =10" =51 =-43 "S}79 =32
2510 CLAIMS ON ASSOCIATED ENTERPRISES: . e le e o 47 -2 118 -8 61 ~22
2512 CORPORATIE "5 ofine. 1o ic e sl1o ol [EEReta = STt telata oY . - - - ~ ~ -
2513 GOVERNMENT cecevcscnnsessssasencssssassssanse -47 -2 118 -8 61 =22
2520 STOCKS essvevnvensonerscscusasssosonssncasvesen 77 60 19t 32 380 123
2%30 FORE IGN INVESTMENTS +.nue . - - - = = -
2510 OTHER FINANCIAL ASSETS ... - 45 £ C) 280 =208 78 37
3100 NET INCREASE IN LIABILITIES cescsssscascccccencen 846 1081 1114 593 3634 1255
3310 CURRENCY AND DEPOSITS:
3312 DEPOSITS cevevecvsvvcaanvacewosscsvesncnscone 150 88 82 72 392 180
3320 PAYABLES:
3322 TRADE cvceaasvsssesssasosasnnassascvocaanssas ~36 32 13 7 16 =27
3330 LOANSZ cescvecosaasss seassessasioarsssoreovmsran -251 139 -~i38 ~56 =206 -93
3331 BANK LDANS cccavescccsnsaccscscncssccscssacnsas LS5 17 45 30 -63 -10¢6
3332 OTHER) COANSHUELE". Jois - . RERTE o -96 32 =93 ~-86 -243 13
3350 FINANCE AND OTHER SHORT~TERM PAPER cscsecacsaas = -90 272 81 263 -191
3410 MORTGAGES cacvesssmcncccsncncsnncecnsnsssnccmsne o ) 3 i1 20 2
3420 BONDS: cceavncsseccancancncnncsncansasscsacsvencs ©88 2713 429 119 13909 482
3422 PROVINCIAL GOVERNMENT BCNDS .. 164 40 261 265 730 2338
3424 OTHER CANAQIAN BONDS sevuvecsea 324 233 168 =146 579 264
3510 CLAIMS DF ASSOCIATED ENTERPRISES: eveevocecsces 4l2 635 429 331 1807 4«89
3512 CORPORATE sias siao eiuis siovimasessvnesssassasssssnes - - ~ - - -
3513 GOVERNMENT < omasiose s sasvancsemiessssiance sasos 412 635 429 331 iBO7 489
3520 STOCKS cececocansase asssscames - = = i = =
3610 OTHER LIABILITIES ceovvvvoncvscocscocnaconcansa 80 1 24 28 133 403

4000 DISCREPANCY (1900-2000) .cuuueececancesssvosoncoanee -6 a8 Lo, =108, -a2 218
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TABLE 2-33. SECTHUR FLOWSs QUARTERLY AND ANNUALLY
SECTOR X. FEDERAL GOVERNMENT

CAVREDR ¥

1
GROSS SAVING seevvesacsvecotnsvscssovsenosncsscssannn Z3BBLS

CAPITAL CONSUMPTION ALL OWANGCES AND MISCELLANEOUS
VALUATION ADJUSTHENTS caeevivccsscscsanaarcaance 218
NET SAVING e.vcaveovecesscossvavase “eevereana -3333
NON~F INANCIAL CAPITAL ACQUISITION secececnoscsscres 131
GROSS FIXED CAPITAL FUORMATICN cacvecvecsscscassen 279
VALUE OF PHYSICAL CHANGE IN INVENTORIES svceccoces =299
NET PURCHASES OF EXISTING AND INTANGIBLE ASSETS . 151
NET LENOING OR BORRUWING I1100-1500) cecvnvcacascne -3240
NET FINANCIAL INVESTMENT (2100-3100) scccncccsces ~3642
NET INCREASE IN FINANCIAL ASSETS cecececcccccccne =533

CURRENCY AND DEPOSITS: ceueacsee - 156

CURRENCY AND BANK DEPOSITS cacecescaccceaccas 109

DEPISITS IN OTHER INSTITUTIONS ccocevcseccecee -

FOREIGN CURRENCY AND DEPDSITS ceecvececacscee 47
RECEIVABLES:

TRADE sceacvescovecsconncsssrosasncsancnsascane 26
LOANS:

OTHER LOANS caeoveocecvevssssosacsssvcanncans -38
GOVERNMENT OF CANADA TREASURY BILLS soveeconcce =
FINANCE AND OTHER SHORT-TERM PAPER cseeeececces =N0
MORTGAGES vevancevscvssncsvrnosscsassesanscccnce =i
BONDS: eececesecsvsssansanccessnssoscsoncesasen 30

GOVERNMENT OF CANADA BONDS seceucscncscasnoas 31

PROVINCIAL GOVERNMENY BONDS cecumssscaaceenes 1

MUNICIPAL GOVERNMENT BUNDS ... cesssasan =

OTHER CANAOIAN BONUS coucecncccacssasaccssesa -2
CLAIMS ON ASSDCIATED ENTERPR]ISES:

GOVEANMENT sccsevesnsssescscnsscnccscoasoncee ~%T

STOCKS cocersesccncanae
FOREIGN INVESTMENTS ..

ecssscascnzacs 1

OTHER FINANCIAL ASSETS covecceccsvcccccnccancas -650
NET INCREASE IN LIABILITIES evuccevennsnenccasase 3109
CURRENCY AND DEPDSITS: cec.venccsncenccnaacscss 10

CURRENCY AND BANK ODEPOSITS cee. 10
DEPOSITS IN OTHER INSTITUTIONS . =
PAYABLES:
MRINOESREIEEt B8 < drove oo » Sinbancnesesdiopioleeanann 549
LDANSE Sole slssie S s'c ccle s s ssiossosonevusss vmns ajauald ~4%0
BANK LOANS .. =355
OTHER LUANS ceerevevnevssnassasvtacansossnass ~13%
GOVERNMENT OF CANADA TREASURY BILLS seccecancss 1035
BONDST
GOVERNMENT OF CANADA BONDS scevevversocnconas 519
COF WHICH CS58°S ARE) -2058
LIFE INSURANCE AND PENSIUNS covevecscncscannane 57
CLAIMS OF ASSOCIATED ENTERPRISES:
BEVERNMENT cuvevosscanessssensssaraoresacncse 214
EEEER L MRBINRIMES |22 alaeess o oo escsessaosde 1215
LA) INTEREST QUE AND 0/S PLUS INTEREST ACCRUED 1165
(B) SPECIAL DRAWING RIGHTS 210
(E£) AISCELLANEOUS DEPOSITS AND TRUST ACCOUNTS 435
(2) HISCELLANECGUS SUSPENSE ACCUUNTS -430
LUl ACCRUED CAPITAL EXPENDITURE LIABILITIES ~271
(F) ALL OTHER LIABILIVIES 10s
RESREPANCY (199320000 .cveecennane Bo o o 196

-1867

221
~2094
339
290
36

13

~2206
-2863

-252%
~3147
-3101

46

-13

232

=J1
504

339
12
12

-527
-65
3
-68
620

-&19
~1104

-33
975
242

415
=dibd
172
263
&s7

1981
11t

-672

23%
-907
3arse
336
40

-1051
~488

1586
1713
1699

14

16

137

28
-12
27
30
-4

-439
=1

117

2074
24
24

=19

619
=16
500

847
=611
24

=35
178
244

104
234
a3
-437
-563

~1298&

243
~1539
356
322
2%

-1652
-1906

6536
4591
4521

70

-14
-12
30
26

2600

-482

8442
15
15

-982
-952
~30
2190

11757
11249

21
-156
~&a74

512
24
~407
89
254

ANNUAL

1982
i 1l 111 IV ANNUAL

MILLIONS OF DOLLARS

-6950

923
-7873
1205
1227
~198
176

-8155
-8899

5065
EXRE]
3228

85

-6

2346

~511

13964
(1%
61

=934
-685
=249

12504
T617
-8

187
2212
9PNy
210
L4sd
-289
=173
21
T44

-507%

44

=22

5 %)

31
30

-1101

-2073

493
1o
i0

7l
~133

=133
=-132%

=391
=385
-25

21%
1431
2415

et 451
10

79

62
740
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TABLE 2-34. SECTOR FLOWSs QUARTERLY AND ANNUALLY «

SECTOR XI. PROVINCIAL AND LOCAL GOVERNMENTS AND HOSPITALS

CATEGORY 1981 Lea2
ER CATEGORY
I I It ANNUAL I II et Iv ANNUAL

-
<

MILLIONS OF DULLARS

1100 GRLSS SAVING evceenvesssccccssasssanoscarsaccsnsnns 3550 1992 1346 211é 9004 4069
O A TN T e T o me o es oo oner s oofpts sg 1087 Thas JHLAL: 1452 ' 4e77,y 1238
1400 NET SAVING svecccvosscsrcsannssscosscscncsnsssace 2503 898 202 924 4527 2813
1500 NON-FINANCITAL CAPITAL ACQUISITION sovccvccvvccancos 1425 1957 2560 .2217 8159 1734
1600 GROSS FIXED CAPITAL FORMATION eeceuncacecsenacaca 1456 1949 2547 2305 8297 1739
1700 VALUE OF PHYSICAL CHANGE I[N INVENTORIES . .o .- .o .o .e .a
1800 NET PURCHASES OF EXISTING AND ENTANGIBLE ASSETS . =71 8 13 -88 -138 45
1900 NET LENOING OR BORROWING (1100-1500) .csevecasaanaces 2125 35 -1214 -101 845 2265
2000 NET FINANCIAL INVESTMENT (2100-3100) «ccccecacnan 2420 -2314 -198 11713 481 456
2100 NET INCREASE IN FINANCIAL ASSETS cevcececccnconne 3888 -111 2142 5045 10964 3083
2310 CURRENCY AND DEPOSETS: sevvavwececovaccanasaness 2342 824 284 -409 3041 1237
2311 CURRENCY AND BANK DEPOSITS +sensccsas 2058 853 286 -394 2803 1185
2312 DEPISITS IN OTHER INSTITUTIONS cacevvcencanas 300 =37 = -20 243 49
2313 FOREEGN CURRENCY AND DEPISITS ccovvevcaceceas =18 8 -2 5 =5 3
2320 RECEIVABLES:

2322 TRADE esesevcceavencrvscasnssssnisovocccascas -4 =) -3 -4 -14 -4
2330 LOANS:

2332 OTHER LOUANS cacceccaceonceascnnscacanasananana e 57 54 101 304 40
2340 GOVERNMENT OF CANAUA TREASURY BILLS ssssacsesce rad =6 -T2 -58 -109 17
2350 FINANCE ANO GYHER SHORY-TERAM PAPER cecaaacacaca & & =i =1 =

2410 MORTGAGES csecsnsvsennsccasvssnscsossnoncsssncasaca 77 a1 108 57 2323 “l
2420 BONDSE evcescvrnnvesvonnsasnsscssonsevrccvocane 607 739 1251 1275 3872 1 By
2421 GOVERNMENT OF CANADA BUNDS ecsvevcaccccncccce -189 -54 95 19 -129 43
2422 PRUVINCEAL GOVERNMENT BUNDS sucsaceccocaceces 656 5917 826 8BS 2964 1987
2423 MUNICIPAL GOVERNMENT BCNDS coveccvecvnsmcaves L34 L1as 318 345 982 297
2424 OTHER CANADIAN BONDS seasace & it 12 26 55 EL
2510 CLAIMS ON ASSOUCIATEQ ENTERPRISES:

2513 GOVERNMENT s.ecccvecacassasvosvacscsanscsscasann 12 826 532 948 2318 594%
2520 STOCKS aacacssscacscmveacaansansaasasananaasans 3 2 8 653 66b 9
2530 FOREIGN INVESTMENTS a.a. = ~ T 2 = =

25610 OTHER FINANCEAL ASSETS ceeessvcssnscnccccaceses 732 -2630 -19 2483 560 -228
3100 NET ENCREASE IN LIABILITIES c.ccovcensccerassocoan 1468 2203 2940 3872 10483 2627
3320 PAYABLES:

3322 TRADE ccsucvwrvonsasesnocesvcnnncscnncssnonns 43 -7le 925 =387 =135 150
3330 LOANS: scncsusscrarsencaconnnsaaanssesancascancs ST 607 -276 880 1154 =218
3331 BANK LUANS aceecciccaancascsassaccsasaaassans 350 100 -109 481 822 -68
3332 OTHER LOANS secssasvssveaaacacecssscasnasascsa -407 507 -167 399 332 = Bt S
3350 FINANCE AND UTHER SHORT-TERM PAPER ssseseccesae 220 108 133 150 6Ll 240
3410 40RTGAGES sacasensvsevacanaancanssanssccarcossa -6 -6 (e 9 =23 (]
3420 BONDS: ssecacncecasaasosacnssnsuossssssasasacnaa 1180 2429 1836 3038 8483 2457
3422 PROVINCEAL GOVERNMENT BOADS cesaccsccanaccecss 1145 2046 1511 2434 7136 2072
3423 MUNICIPAL GUVERNMENT BONDS covecsccosnccvoces 7 333 301 572 1213 343
3424 DTHER CANADIAN BONDS eavevecosncrnscraces . 28 50 24 32 134 w2
3510 CLALAS OF ASSOCLIATED ENTERPRISES:

3513 GOVERNMENT scevsacaccucsuncscaannscncsnsasnascas ~154 11 184 58 99 ~148
3610 OTHER LIABILITIES cveusacanncsssossscancancenee 242 =230 144 138 296 153

4000 DISCREPANCY (1900-2000) cuavescacavsencacscsccsancas ~295 2349 -~4l6 -1274 304 1609
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TABLE 2-38. SECTOR FLOWS,

SECTUR XxII.

€At o v

GRESS SAVING eecercrrvncnccncsvsnccansnersncenconne

NET SAVING ccecavevcocrvecccccacssccrcncsvecnancas
NON-FINANCLAL CAPITAL ACQUISITIUN coceceaccecscenes
NET LENDING OR BORROWING (1100-135001 ccececcccennses

NET FINANCIAL INVESTMENT (2100-31000 ecevceccenns

NET INCREASE IN FINANCIAL ASSETS cesenccccccocans

BONOSI socecvsccecccacesnonsne
GG VERNMENT OF CANADA BOUNDS seecevevcescscnass
PROVINCIAL GOVERNMENT BONDS cecevascocacccnas

CLAIMS ON ASSUCIATED ENTERPRISES:

GOVERNMENT ,eceaantasecctssvacsassasccascccnse

OTHER FINANCIAL ASSEFS coacevcescncccanncscsnne

“sesscsnses

NET INCREASE IN LIABILITIES scocecesscccnancascas

DISCREPANCY (1900-2000) «ccsvcesnvecscrccasccscscsas

TABLE 2-39. SECTOR FLOWS,
SUBSECTOR XI1 1.

CATEGORY

GROSS SAVING ceecennencnanenmsocnsecacancannuncanns

NET SAVING sewuvvunvncnmsnaasnnoncasacocnscacsnace

NON-FINANCIAL CAPITAL ACQUISITION seescescscocensnse
NET LENDING OR BORROWING (1100-1500] ceuvevsccccncs
NET FINANCIAL INVESTMENT 12100-3100} scvsccseacse

NET INCREASE IN FINANCIAL ASSETS seccivcvcnccnnne
BONDS? seaeremsancanavsnscasnasnssasmmnsanassnese
GOVERNMENT GF CANADA BONDS ... cemas
PROVINCIAL GOVERNMENT BONDS coeevveemecsonvas
CLAINS ON ASSOCIATED ENTERPRISES:
GOVERNMENT asvevenaons
OTHER FINANCTAL ASSETS covevavcanrscccsnacanscce

NET INCREASE IN LIABILITIES sovecencarcamvanmnnas

DISCREPANCY (1900-2000) vesevecescncsscsansnscscnana

FABLE 2-40. SECTOR FLOMS,
SUBSECTOR X1I 2.

CATEGORY

GROSS SAVING eceecovcnevcovsoscsccacesaosnvescccscnsa

NET SAVING eecvevecvcnenrasanceanncenssnnsnnanncan
NON-FINANCIAL CAPITAL ACQUISITION seaccssccacsescos
NET LENOING OR BORROWING (1100-1500) ececveveovescens

NET FINANCIAL INVESTMENT (2100-3100) cevecocssces

NET INCREASE IN FINANCIAL ASSETS scevccenccnccecs
CLATMS ON ASSOCIATED ENTERPRISES:
GOVERNMENT ,ocecscevssasscvsnscsnassscnsasanae

OTHER FINANCIAL ASSETS cassceccancececcnccnccan
NET INCREASE IN LIABILITIES .cevcveccccncncanconne

BLACRELANTY 1100 =00 .. eiiaiiiciarccaceraonnnne

- - T

©83
683

683
683
683
298

296

405
-20

523
523

523
523
523
298

296

214
i1

180
le0

160

160

160

191
=31

11

1254
1254

1254

1254

1254

907

s01

296

51

11
937
937
937
937
937

s07

901

11

nz
317

317

37

31

az9
~12

1981
11

T45
T45

5

T45

T45

552

S48

203
-10

1981
11z

S5le
516
518
516
S5le

552

548

1981
111

229

229

cee

229

229

229

238

-9

Iv

565
505

565
56%
56%
“5%

451

162
=50

1v

402
%02

402
%02
402
454

451

21
-13

1v

163

163

163

163

163

161
22

QUARTERLY AND ANNUALLY
SOCIAL SECURITY FUNDS

ANNUAL
MILLIONS OF
3247
3247

3247

3247

3247
2211

15
219

QUARTERLY ANO ANNUALLY
CANADA PENSION PLAN

ANNUAL
MILLIONS OF
23178
2378

2378
2318

2378
2211

15
2198

167

QUARTEALY ANO ANNUALLY
QUEBEC PENSION PLAN

ANNUAL
MILLIONS OF
869
869

869

869

869

1982
1 11 1l Iv ANNUAL
DOLLARS
sr12
912

972
972
972
534

S30

473
=35

1982
I 11 I Iv  ANNUAL
DOLLARS
T47
747

T47
T47
Te7

536

530

1982
1 11 1l IV ANNUAL
DOLLARS
225
225

225

225

225

258
£33
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690418 TABLE 2-41. SECTOR FLOWS., QUARTERLY AND ANNUALLY \
SECTOR XI1l. RESY OF THE WURLD .
CATEGORY 1981 1982
NUMBER CATEGORY
H il 11 Iv  ANNUAL ) 11 199 1y ANNUAL
MILLION OF DOLLARS

1100 GROSS SAVING sscecsccsccsssssnccccccsscssossssacane 2156 2308 19525 488 6477 903
1400 NET SAVING csvevovccensacesancancnancncencnccocas 2156 2308 1%25 486 6477 903
1500 NON-FINANC 1AL CAPITAL ACQUISITION cevececacacoancas 231 286 344 270 1131 2717
1800 NET PURCHASES DF EXISTING AND INTANGIBLE ASSETS . 231 286 344 270 1131 277
1900 NET LENDING OR BORROWING (1100-1500) ceceoecenrnnnan 1925 2022 1181 218 5340 626
2000 NET FINANCIAL INVESTMENT (2100-3100) crccccecones 5404 4129 1932 2862 14327 3882
2100 NET INCREASE IN FINANCIAL ASSETS seccennccacccans 6812 10474 6773 7635 31694 4109
2310 CURRENCY AND DEPDSITS: svenncscsvsvoccnnnssncan 1093 9506 822 =310 11111 -604
2311 CURRENCY AND BANK DEPOSITS coveuvesccccnsacecn -39 209 -322 421 269 -80
2312 DEPOSETS IN OTHER INSTITUTIONS cucinccnmccess -1 L = = = '}
2313 FOREIGN CURRENCY AND DEPOSITS .. 1133 9296 1144 -T731 10842 -525
2330 LOANS:
2332 OTHER LOANS evcacsccncsssennacasccassnanansns =130 234 1732 1317 3213 1581
2340 GOVERNMENT OF CANADA TREASURY BILLS +sececcccnes 26 =93 213 -207 S0l 28
2350 FINANCE AND OTHER SHORT-TERM PAPER ceeevescsans 687 219 693 -349 1250 DL
2410 MORTGAGES cscceveccncsncavcssnancssasscncesasns = = = = = r
2420 BONOS: ceevevncnroscroccssenransssasansasasssasn 1470 2022 2700 5548 11740 457
2421 GOVERNMENT OF CANADA BONDS .cccuaanes 307 381 264 592 1544 sig®
2422 PROVINCEAL GOVERNMENT BONDS cavevecececnsoscan 364 431 1855 2672 5322 1882
2423 MUNICEPAL GOVERNMENT BONDS seecececccsscncees =30 86 =27 211 240 by, b
2424 OTHER CANADIAN BONDS cecnceccsccccnvracaccnces 829 1124 608 2073 4634 ley7
2510 CLAIAS ON ASSOCIATED ENTERPRISES:
2512 CORPORATE cvcesncccncascsanvtacscacsasnacsace 3920 -1231 2863 269 5821 203
2520 STOCKS accseveensssacsassssssasssanssennncscane -4l1 -301 o1 -230 —84] -206
2610 OTHER FINANCIAL ASSETS! casencasscssssassse . LS 118 -2351 1537 =539 -864

(A} OTHER ccevvscevsceacsanvancnnnssccascsoas =a1 118 -2351 1537 - 749 -864

(8} SPECIAL DRAWING RIGHTS ccesceceececccacas 210 - C = 210 F
2700 OFFICEAL MONETARY RESERYE OFF SETS cvcncvacaccne = = = ] = =
3100 NET INCREASE IN LIABILITIES saevcancncscocecsance 15408 6345 4841 4773 17387 227
3210 OFFICTAL INTERNATIDONAL RESERVES: ssecncecccccns =314 =637 -126 1459 382 -1546
3211 OFFICIAL HOLDINGS OF GLLO AND FCREIGN

EXCHANGE seuveovsunsanncacnscncnssnconnncan =583" 43T 115 1630 805 -1528

3212 INTERNAT IONAL MONETARY FUND, GENERAL ACCOUNT =12 =20 =13 -10 =155 =)
3213 SPECIAL ORAWING RIGHTS .eeovsescsccccnccascss 201 -80 -228 ~-lsl -268 =15
33i0 CURRENCY ANQ DEPOSITS:
3313 FOREIGN CURRENCY AND DEPCSITS sesccecsacesaae 1284 1441 2062 =463 5124 1372
3330 LOANS: escevocsanancancasancsnncescacncncccnssn T48 602 986 1891 4227 =789
3331 BANK LOANS ceveacasscvcacevocavsossanveannnce 531 15 593 1447 2580 -1080
3332 OTHER LOUANS creccavcocensencscsosnvacvcncncea 217 587 393 444 1641 297
3410 40RTGAGES svecane cEevectsrssecncencans = =2 - = =27 =
3510 CLAIMS OF ASSOCIATED ENTERPRESES:
asi2 CORPORATE vcevecevesocconsencuseasvancocasnvsces -681 4157 1844 1768 7088 1007
3530 FOREIGN INVESTMENTS +eseus 258 693 -838 9 122 “
3610 OVHER LIABILITIES seveencocvccnscacccccracnrone 113 ile 113 109 451 179

4000 DISCREPANCY (1900-2000) c.evsvvavvnssccssosnsccssnce =3479 -2107 -~751 -2644 -8981 -325¢




