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Financial Activity J_n Canada

The continuing weakness in the Canadian
economy in the third quarter of 1982 was
reflected in the very depressed demand
for funds. Despite a significant fall in
interest rates and an easing in the rate
of drop in econamic activity, non-
financial domestic sectors of the econonty
(a proxy for ultimate users of funds)
raised only $5786 million in net new
funds on conventional credit markets (See
Text Table I). At 6.1%, this represented
the lowest proportion of Gross National
Expenditure on record, and compared with
the depressed figure of 11.8% in the
previous quarter and 18.7% in the same
period the year earlier (a more usual

proportion).

Among factors that affected the demand
for funds in the real side economy
were: continuing slowing of gross fixed
capital formation; a further steep drop
=01 non-farm inventory levels; a

moderating trend in the rate of
anflation; a substantial surplus on the
current acoount of the balance of

payments, a modest
corporate savings;

improvement  in
a slight easing of
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the federal govermment's substantial
deficit; and a oontinuing sluggish
recovery in the United States.

General government (Sectors X and XI)
raised $4353 million, net, on
conventional credit markets during the
quarter, amounting to 75% of the funds
so raised by non-financial domestic
sectors of the economy. Non-financial
public enterprises (Sector IV) borrowed
$2130 million (or 37%). Non-financial
private corporations raised $1123
million net (19%): an indication of the
weakness of their demand for funds is
that they were net lenders in the
quarter, for the first time since the
third quarter of 1963. The personal
sector made net repayments of $1820
million.

Among instruments, there was a major
shift. Longer term instruments,
expecially bonds, showed a substantial
increase while shorter tenm instruments

tended to fall, with the notable
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exception of Govermment of Canada

Treasury bills.

Net new bond issues by these sectors of
the economy (excluding issues to the
Canada Pension Plan) amounted to $6018
million while stocks outstanding fell
slightly. Net new mortgage borrowing
raised $415 million. Bank loans fell
$1113 million and loans fram other
sources declined $1984 million. The
Government of Canada realised an
additional $2675 million fram the sale of
Treasury bills.

The increase in bonds and Treasury bills
reflected the Govermment of Canada's
deficit and the financing requirement of
$953 million by the other levels of
government. Bank loans and loans from
other sources dropped, largely as a
result of substantial repayments by the
federal goverrment on its foreign
currency lines of credit. Non-financial
private corporations tended to reduce
short-term debt (payable within a year)
while increasing longer term
liabilities. (These actions appear to
have been related, in part, to the
reduction in inventories). The drop in
stocks outstanding was the result of a
major share redemption by Dome Resources
Ltd. Weak mortgage demand reflected the
state of the housing market: actual
starts in the third quarter were 26,700,
which, on a seasonally adjusted annual
basis, was the equivalent of only 96,000.
This compared with the third quarter of
1981 when the seasonally adjusted annual
nunber of starts was 180,000.

Interest rates fell sharply, ranging from
450 basis points on six-month Treasury
bills to about 250 basis points on
long-term Government of Canada bonds,
thereby restoring a ©positive vyield

curve. These considerable declines were
prompted by the sharp improvement in the
value of the Canadian dollar vis-a-vis
its United States counterpart, as well
as the weakness of demand for funds. 1In
the second quarter, the Bank of Canada
had permitted rates to rise, in response
to similar increases in yields in the
United States, to limit the inflationary
impact of a depreciating currency. In
the third quarter, yields in the United
States fell sharply. As a result,
interest rates in Canada were allowed to
fall, though not as fast, widening the
yield differential (it reached 645 basis
points on 30-day commercial paper at the
end of August). The external value of
the Canadian dollar rose from 77.47
cents U.S. at the end of June to 80.9
cents U.S5. at the end of September.

A measure of the Bank's reluctance to
see interest rates drop too sharply can
be gained from its Tholdings of
Government of Canada Treasury bills,
which fell $2277 million. In increasing
the supply to the market (at a time when
the federal government was also raising
substantial amounts through this
instrument) the price was prevented from
rising as ruch as it would otherwise,
thereby maintaining a higher yield.

The drop in interest rates prompted a
major rally in bond prices and, as bond
holders tock their gains, stock prices
rose considerably. The Toronto Stock
Exchange Composite 300 Index closed the
quarter at 1602.01, a rise of 17%. All
the sub-indices rose except real estate
and construction which fell marginally.
Among the more heavily traded industry
qroups, the ma jor changes were:
financial services (up 19%) metals and
minerals (+18%) oil and gas (+18%)
industrial products (+14) and real
estate and oonstruction (down 1%).




Weakness in personal expenditure, which
usually constitutes about 60% of GNE, is
reflected in the data on consumer credit.
For three of the last four quarters
consumer credit outstanding dropped, a
cumilative decline of $1014 million, with
$625 million occurring in the third
quarter. The general weakness Of the
econamy was mirrored also in the amount
of loans the chartered banks have written
off. It has been preliminarily estimated
at $500 million in the third quarter;
because write-offs are not regarded as

flows of funds, an adjustment in this
amount has been made to the bank loans'
flow.

For further information, contact John
Joisce (613) 995-0851, Financial Flows
and Multinational Enterprises Division,
Statistics Canada, Ottawa, Ontario,
Kl1A OT6. The Tables are on the CANSIM
data base.
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TEXT TABLE I. FINANCIAL MARKEY SUMMARY TABLE
TABLEAU EXPULICATIF [. TABLEAU SOMMAIRE DU MARCHE FINANCIER

FUNDS RAISED IN CR D 1T HARKETS BY: - FUNDS EMPRUNTES SUR
ARCHE DU CREDIT PA

LpRRTTEUCIENS EYIRROREBRITES RURTUGRSriroubls ek dot e res

A) CONSUMER CREDIT - 332F — CREOIT A LA CCONSOMMATION

B8) BANK LOANS - 3331 - PRETS BANCAIRES

C) OTHER LOANS =~ 3332 - AUTRES PRETS

€) SHORT TERM PAPER —~ 3350 — PAPIER A COURT TERME

F£) MORTGAGES - 3410 - HYPOTHEQUES

G} BONDS =~ 3420 - OBLIGATIONS

2. NON-FINANCIAL PRIVATE CORPORATICNS - (IIId — SOCIETES
PRIVEES NON FINANCIERES

B) BANK LOANS - 3331 - PRETS BANCAIRES

C) OTHER LOANS - 3332 - AUTRES PRETS

E) SHORT TERM PAPER - 3350 - PAPIER A COURT TERME

F) MORTGAGES - 3410 - HYPOTHEQUES

G) BONDS - 3420 - OBLIGATIONS

H) STOCKS - 3520 - ACTIONS

3. NON—FINANCIAL GOVERNMENT ENTERPRISES - (Iv -
ENTREPRISES PUBLIQUES NON FINANCIERES

B) BANK LOANS - 3331 - PRETS BANCAIRES

C) OTHER LDANS - 3332 - AUTRES PRETS

E} SHORT TERM PAPER - 3350 - PAPIER A COURT TERME

F) MORTGAGES - 3410 - HYPOTHEQUES

G) BONDS - 3420 - OBLIGATIGNS

H)} STOCKS - 3520 - ACTIONS

4. GENERAL GOVERNMENT - (X & XI) — ADMIN}ISTRATIONS
PUBLIQUES (1)

8) BANK LOANS - 3331 - PRETS BANCAIRES

C} OTHER LOANS - 3332 ~ AUTRES PRETS

D} TREASURY BILLS - 3340 ~ BONS DU TRESOR

£) SHORT TERM PAPER - 3350 - PAPIER A COURT TERME

F)} MORTGAGES - 3410 ~ HYPOTHEQUES

G) BONOS - 3420 - OBLIGATIONS

6. REST OF THE WORLD - (XI{1) = RESTE DU MUNODE
B) BANK LDANS - 3331 - PRETS BANCAIRES

C) OTHER LOANS - 3332 - AUTRES PRETS

F) MORTGAGES - 3410 - HYPOTHEQUES

H) STOCKS - 3520 - ACTIONS (2)

8. OOM N AL INSTITUTIONS -
= ?ME; }UTIAN NANCIERES INCO POREE

8) BANK LUANS - 3331 - PRETS BANCAIRES

C) DVTHER LOANS - 3332 - AUTRES PRETS

E} SHORT TERM PAPER - 3350 - PAPIER A CDURT TERME
F) MORTGAGES - 3410 - HYPGTHEQUES

G) BONDS - 3420 - OBLIGATIONS

H} STCCKS - 3520 — ACTIONS

Vili, IX)
. VlézN S0

S. TOTAL FUNDS RAISED - TOTAL OES FONOS EMPRUNTES =
YOTAL FUNDS SUPPLIED - TOTAL DES FONDS OFFERTS

1981
1

11

It

1v

ANNUAL

1982
I 1l

MILLIONS OF OOLLARS - MILLICNS DE DOLLARS

3803
1243
2253
~815

1120

8848
3387
1485
SV

T48

783
2559

2422
1500
143
«0
=4
T4l

2103
=5
~542
1035
220
-6
1401

17176

1026
531
219

276

18202

3610
1276
588
293

719
2020
2288
1001

24l2
-8

11421
6447
760
610
167
1298
1541

1861
1060
=34
1%6
=l
679

216a7
103
439
620
108
-0
903

23168

1196
s
521
-27
6817

24364

3318
1671
-437
112
-42
599
755

4228
1253
829
594
10
1568

8121
4128
1056
649
589
934
165

1530
=137
-9
=71
=)
1832

3985
510
-183
500
133
-6
2131

L6904

152
593
3%

-837

L7116

5919
255
398
1390
32
727
3627

21812 27682 23035

SEE NOTES AT END OF TABLE - VOIR NOTES A LA FIN DU TABLEAU.

5611
-127
4147
~l66

1772
-16

6918
3609
~151
-181
~505
2368
1778

1489
-812
202
~T4

2233

12194
-471
369
-2190
150
-5
14341

6212

8] ¥
1448
4«39

25

28124

2714
933
64

-1229

1038
1293

30838

21361
“389
9517

6l4
18
6872
-47

35308
17571
3150
964
1599
5381
6643

7302
1551
232
51
~-i8
5485
1

19848
137
83
=85
ell
=23
18776

83520

4286
2587
15715
=27
151

87806

15561
3625
1223
1226

-4
2913
6578

103367

-546 -1150
-644 382
-949 -1637
-437 -286
2 -
15k 338
-32 53
5718 4009
1332 296
2071 147
250 1036
216 515
1234 693
615 1322
1987 1178
852 319
19 458
-134 B33
-l -
1191 706
- =33&
1291 S5B20
-68 827
77 1983
-132% 7%
240 -100
-6 -6
2373 2341
8450 9857
~843 -499
~£20% -1305
303 640
59 (§.1
T607 9358
544 1261
=527 426
-369 -—«lo0
100 455
g L8
653 430
674 342
815L 10619

-1820
-62%5
-822
-494

i
o4
86

1123
574
~11¢
-103
ana,
474
~83

2130
©23
-184
-26

1829
-12

4353
-1278
-1190

2675

623
-6
3629

578¢

6554

2562
=528
$S0
L0423
=3
&L7
478

9156

1 JAN
1981

15750
w516
5370

780
i?
5100
=33

281390
13562
3301
1145
2104
3013
4865

5813
2423
g
125
-18
3252

7355
608
-286
2155
461
~18
4435

57308

2374
1139
1136
-7
126

59682

12847
2652
545
2455
=
1e75
5285

12529
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-3516

~-887
-3418
=21

1896
107

1085¢C
22C€2
2102
L183
1108
2401
1654

5295
1554
351
-127
=1
3826

=-324&

[S LT
= DMK
E7C
2125
Te2
=18
Be4d

24C93

-534
-2891
L1200

5517

23555

4367
-&24
171
1598
28
1700
1494

27526




TEXT TABLE I. FINANCIAL MARKET SUMMARY TABLE - CUNCLUDED
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L4, REST DF THE WORLD - (XIII) - RESTE OU MUNDE

15, BANK OF CANADA - (VI - BANQUE DU CANACA

l6. CHARTERED BANKS - {VI.L} - BANQUES A CHARTE

The Financial Market Summary Table campresses the abundance of
ijetail presented in the Financial Flows sector tables by aggre-
gating sectors and by deleting non-market instruments such as
trade credit and claime on associated enterprises. The Table
also provides a useful approximation to final bhorrowing via
sinancial markets {i.e. the organized markets for security
issues and negotiated loans) and avoids double counting of the
intermediary borrowing and re-lending of financial institu-
wlons. Line 5 (Total Borrowing by Damestic Non~-Financial
Sectors) provides the unduplicated total which serves as a
sinple suwary statistic of damestic credit market activity.
The addition of the Rest of the World and Pinancial Institu-
tions (lines 6 and 8) conpletes the system and consequently
line 9 (Total Funds Raised = Total Funds Supplied)} reflects the
baslc identity that the change ln liabilities, sumed across
sectors, for an instrument or instruments equals the change in
sumned across sectors, far the same instrument or
instruments. Further discussion of the Table is contained in
an article published in Financial Flow Acocounts, Second

1976 and in the Canadian Statistical Review, March 1977.

{1) Since Sector XII, Social Security FRunds, has been
oconsol idated with General Govermment, the holdings by the Amds
of Provincial and Federal Govermment bord debt are netted cut:
the asset bond figure (category 2420) for Sector XII is
subtracted fram the sum of the liability bond figure for
Sectors X (Federal Government) plus XI {Provincial and Local
Governments and Hospitals).

{2) Separate fiqures for the share liabilities of the Rest of
the World (Sector XIII}) are not available hut since Poreign
Investments (category 3530) consists mostly of shares, it is
classified to Stocks.

(3) The Stock figure included in Sector I and II is the true
residual of category 3520, i.e. it is the sum of category 3520
(the stock liability) less the sum of category 2520 (the stock
asset) for sectors III through XIII. This procedure is neces-
sary to ensure the balance between total funds supplied and
raised in line 9. In the main Financial Flows Matrix the sum
across sectors of corporate claime plus stocks on the liability
side equals the sun of the two on the asset side; however,
stocks alone do not balance because stocks on the liabllity
side include shares issued to associated enterprises (included
in corporate claime on the asset side).

MARCHE FInNANCIER

-5 -

(]

180 1982 1 JAN

I i1 i iv ANNUAL i It 1t 1981 1682

AiLLI0NS UF DOLLAAS = MILLICNS DE OCLLARS

21812 27682 23035 30838 103367 8151 10619 9156 72529 27526
575 ¢294 2915 10244 16088 -2103 1065 636 5844 -402
-99 511 1a%0 59 1521 2114 -380 803 1462 2537
925 1059 1640 11%2 4776 1824 1329 22382 3624 5538
609 118 4lo 807 2550 ars B68 858 1743 2601
1614 1796 4992 6359 14761 5515 4329 2406 8402 12310

=099 1203 =679 1147 92 —263 -24% -1700 -175% -2148
9672 12990 7628 7405 37895 ~30653 -2190 -256B 30290 -T@23
9215 7111 5013 3685 25004 3174 5843 6339 21339 15358

Le Tableau sommaire du marché financier oxyrime les rense dbtail-

lés figqurant dans les tableaux sectoriels dee camptes de flux financiers
par 1'agrégation des secteurs et la suppression des instruments hors marché
tels que les effets commerciaux et les ts suwr entreprises asso-
cibes. le tableau permet également 4'avoir une approximation utile des
enprunts finals sur les marchés financiers (c'est-3—dire les marchés
organisés pour les émissions de valeurs et les préts nbgociés) tout en
évitant le double campte dee emprunts intermédiaires et les seconds prits
des institutions financiéres. La ligne 5, Total des emprunts des résidents
canadiens 3 1'exclusion des institutions financidéres, donne un total sans
dable compte qui est une statistique récapitulative simple de 1'activité
sur le marché intérieur du crédit. Le Reste du monxde et les Institutions
financidres (lignes 6 et 0) viennent compléter le systéme, et la ligne 2
(Total dee fords empruntés = total des fonds offerts) remd compte de
1'identité fondamentale selon laquelle la variation des éléments de passif,
aprés sarmation par secteur, pour un ou des instruments, est égale A la
variation des &éléments d'actif, aprés sammtion par secteur, powr le ou les
mémes instruments., Le tableau explicatif fait l'objet d'un article paru
dans le muméro du deuxidme trimestre de 1976 de Canptes des flux financiers
et celul de mars 1977 de la Revie statistique du Canada.

1) Comme le secteur XII, Caisses de sbcurité sociale, a été oowol idé avec
1'Adninistration publique générale, les avoirs d’émissions cbligataires des
administrations fédérale et provinciales de ce secteur sont calculés par
déduction: on déduit le chiffre des obligations (catégorie 2420) pour le
secteur XII de la aomme des chiffres correspondants au passif des secteurs
X (Administration publique fédérale) plus XI (Administrations publiques
provinciales et locales et hipitaux).

2) On ne dispoee pas de chiffres distincts sur le passif sous forme de
parts & secteur XII1 (Reste du monde), majs oawme ces dernidres repréd-
sentent a plus grande partie des investissements étrangers (catégorie
3530), cet &lément est classé avec les actions.

3) Le chiffre pour les actions figurant au secteur I et II est le résidu
vrai de la catégorie 3520, c'est-d~dire qu'il est la sceme de la catbgorie
3520 (Passif-actions) moins la somme de la catégorie 2520 (Actif-actions)
des secteurs III A XIII. Cette opbration est nbcessaire powr garantir
1'dquilibre entre le total des fonda tés et le total des fonds
offerts (ligne 9). Dans la matrice des flux financiers, la saomme des enga—
gaments des entreprises constitutées par secteur plus les actions du obté
du passif est égale 3 la sorme des deux du odth de 1°actif. Toutefoie, les
totaux pour les actions proprement dites ne correspordent pas car les
actions du cBté du passif comprennent les parts émises aux entreprises
associées (qui sont comprises dans les créances des entreprises constitubes
du cbHré de ('actif).

= 30 seePY



TABLE 1-2. FINANCIAL FLOWS MATRIX, THIRD QUARTER, 1982

SECTH
1o AND I. 1hi. 1v.
PERSUNS NLN~ [ 9.
AND FINANCIAL FINANC EAL THE VL dik
CATEGGRY R UNINCORPURATED PHIVATE GUVERNMENT MCNETARY CHAR TR
NO. TRANSACTIGN CATEGORY BUSINESS COKPORATIONS  ENTERPRISES AUTHCRITIES BANKS
MILLICNS CF DOLLARS
L1100  GRUSS SAVING evevsesavecsassasrassascsoasssncsscsne 17955 5728 779 1 631
1101
THad ong . - =5 50
2748 5484 667 1 4
1400 15167 P21 112 oL 588
1500  NON-F INANCTAL CAPITAL ACQUISITIUN ececacencsaccacas 9260 5449 4085 1 92
1501 RESIDUAL ERROR OF ESTIMATE, INCOME AND EXPENDI-
TURE ACCOUMEE. M chdccoasslafsonasbtramesosncns 2 oo Al Brae B0
1600 GROSE FIXED CAPITAL FuRMAT Fr. 3 3509 8309 3574 1 92
1700 VALUE OF PHYSICAL CHANGE IN INVENTORI b438 -3099 507 oo
1800 NET PURCHASES OF EXISTING AND INTANGIBLE ASSETS I -687 239 4 o =
19500  NET LENDING UR BORRUWING (1100-1500) secavsacaacans 8695 279 -3306 - 539
2000 NET FINANCIAL INVESTMENT (2100-3100) caveccasenccas Y0ls 89 -2298 = 98
2100 NET INCREASE IN FINANCIAL ASSETS vecscocss 6%19 051 1680 s -2132
% 10 OFFICTAL INIERNATIUNA% RESERVES A 2l 1100
15 QFFICIA DINGS 0 “en 105§
221 INTERNATIUNAL MONETARY FUND, PR 1
2213 SPEC 1AL PP e b aee
2310 CURREN 1035 818 376 see -542
2311 CURR -394 1579 372 koo a5
%g{% DEPU 1791 40 "S cos -a
FORE ~662 741 -3 -5t
2320 RECE1V -2 ~317 27 ~4€8
2321 CONS -2 ~l4 css 488
2322 TRAD oo -403 27 .as
2330 LOANS: oes 050 516 629 18 ~2017
%331 BANK LGA voe e ess .es -2al7
332 OTHER LOANS - bl6 625 18 coe
2340 GOVERNMENT OF CANADA TREASURY BILLS svsacencsacss 427 481 32 -2271 2C€8
2350 FINANCE AND OTHER SHORT-TERM PAPER . 25 -528 4 - -92
2410 MORTGAGES « 63 2% 4 Byl 1462
2420 BONDS: .. -455 12 ~-100 £59 -531
2421 GOVERNN 0 ~345 -2 1 559 -1c1
2422 ROV INC GOV 180 -5 11 e i
2423 MUNICIP OVE =564 -2 - Eoc -14
2624 OTHER € 14N -236 21 -112 N o 417
2630 LIFE INSURANCE AND PENSIGNS +evcvoasovaanveasanan 3561 Eete GO R
2510 CLAIMS ON ASSOCIATED ENTERPRISES: o o 815 39 - 1216
2512 CORPORATE (1) . 815 -83 e 121¢
2513 GOVERNMENT .. cee 122 = cee
2520 STUCKS (1 -1166 31 185 -88
25{0 FURE IGN 1 88 130 - b SZ
2610 UTHER FIN 2943 ~-162 484 7 ~238
2700 GFFICI s = S e B,
3100 NET INCREASE IN LIABILITIES wccccccasccncascsceccans -2100
3210 OFFICIAL INTERNAT IONAL RESERVES o
3211 OFFICIAL HOLOINGS OF GOLC D FORE IGN EXCRANGE®
3zi2 INTERNATIONAL MONETARY FUND, GENERAL ACCOUNT ..
3212 SPECTIAL ORAWING RIGHTS cvececscsacccnncecccanse
3310 CURRENCY AND DEPOSITS: oo - 585
33N cg RENCY ANO BANK D . 050 -t 8
3312 DEPOSL IN QTHER 1 cee P “ee
3313 FUREIGN CURRENCY AN A bod p e
3320 PAYABLES -905 306
gBZl CONS ~-62% ane
322 TRAD -280 306
3330 LOAN .e -132¢6 229
3331 BA 0A -832 423
3332 or LOANS -49% -184
3340 UVERNMENT OF CANADA TREASURY BILLS veeacecoanens odo 509 g tafe
3350 glNANCE AND OTHER SHORT~TERM PAPER seccvceccecees 1 ~26 cee "ea
3410 MORTGAGES eccovocaccacncceacaccncasaasassscasscsas 44 = cen cen
3420 B8ONDS: 1929
342% GOV -2
342 PRO 1420
3633 MUN -
424 OTH s11
3430 LIFE 1 o I's o = o ol
3510 CLALNS OF Assncureo ENTERRRIISEES, et olere’s viaie o aioja's A% 1025 1170 99 -
351§ CORPDRATE (1) ecseccsacncccsnvscnnsne ase 1075 - ese =
351 GOVERNMENT .aa. PTars ‘ee 1170 99 .os
gsgo gtocxs (}1 Pt -83 -12 89
530 OREIGN INVESTMEN ase asa ves
3610 OTHER LIASILITIES .. 370 372 11C3
3700 OFFICIAL MONETARY RESERVE OFFSETS ea. o0 0 ofo ey
4000 DISCREPANCY (1900-2000) eovvsssncscasacsscascocecne -324 190 -1008 = 441
{11 YHE YOTAL DF CHANGES IN CATEGGRY 3512 PLUS 3520 IS Eegnt To THE TGTAL IN CATEGORY 2512 PLUS 2520 SINCE SHARE ISSUES
REPORTED UNDER 3520 BY THE LIABILITY HOLDER MAY BE REPURTED UNDER 2512 BY JTHE ASSET HOLDER.
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1=F. FINANCIAL FUUWS MATRIX, THIRD QUARTER, 1982
SECTOR
il .
PROVINC 1AL X1,
Xa AND LOCAL SGCIAL X111
Al FEDERA GOVERNMENTS SECURITY  REST
0N GOVERNMENT £ HOSPITALS ~FUNDS THE W0
MILLIONS OF OOLLARS
-4606 1910 798 -1757
8 324 aon b
-45?# ls 198 -1157
410 2863 000 276
353 2824 i et
&l - 500 o
1 39 s 276
-5016 ~953 198 -2033
-5973 -918 198 -555
-2841 3910 758 -571
-3228 146 s -3129
-3058 50 s ~49
- 101 360 -
-130 -5 <59 -3080
-6 -3 o0
°l5 T3 o e
%8 4l B oo -1486
‘3 At s -1486
= 75 e 256
-12 3 o 147
-1s 13 B o -
30 1188 64k 3651
3l 19 5 -38§
- 63 639 2027
- s34 50 -21
-1 3 S 16€3
452 967 152 -638
Brsc o e -638
452 561 is2 e
127 13 S -1e2
-236 1349 1 738
3132 4828 oG -16
50 000 e 1100
o A 1¢s9
i B 1
19 £ s I
19 5508 1
-38 330 oITe
13 338 e
-2398 -70 'e'e
-1118 -160 oS
-1280 90 o=
2675 - e
o 823 a3
5%.5 -6 ooy
093 3080
us3 vse
e 2483
p 56%
Tee 28
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TABLE 2-1. SECTOR FLOWS, QUARTERLY AND ANNUALLY

SECTOR I AND II. PERSONS AND UNINCORPOURATLD BUSINESS

CATEGORY 1681 1682 L' JAN = 36 SHE
NUMBER CATEGORY
1 I 11

vV ANNUAL I 8¢ 1§ 8§ 1581 1582

MILLICNS OF DOLLARS

1100 GROSS SAVING socceevsecccaccscsscnssssovsescanacanes 7258 3261 17681 4485 37685 9770 11046 17955 33200 38171
1200 CAPITAL CONSUMPTION ALLOWANCES AND MISCELLANEOUS

VALUATION AJUSTMENT .avcesvcvsacsccssasncascans 2413 2426 2508 2612 9959 2703 2723 2788 7347 8214
1400 NET SAVING (1) sccvesnsacseancssansssaacsacsanssasa 4B45 5835 15113 1873 27726 7067 8323 15167 25853 30557
1500 NON-F INANCIAL CAPITAL ACQUISITION weecaceccsnnccnan B40 2026 10637 570 14C71 733 1738 926C 13501 11731
1600 GROSS FIXED CAPITAL FORMATION caccsascsscacsensena 3802 4663 4542 4300 1173C7 3734 3834 35CS 13007 11077
1700 VALUE OF PHYSICAL CHANGE IN INVENTORIES ccevcovece -2085 -1358 6573 -2592 538 =2112 -1258 6438 3130 3Ces
1800 NET PURCHASES OF EXISTING AND INTANGIBLE ASSETS . =877 ~1281 —478 -1138 -3774 -889 -B3B -6B7 -24636 -2414
1900 NET LENDING DR BORROWING (1100-1500) ccececevccnsce 6418 6237 7044 3915 23¢l4 9037 9308 8695 19699 27040
2000 NET FINANCIAL INVESTMENT (2100-3100) e.eccacvccne 2581 6514 5129 6675 20899 6667 12527 9019 14224 28212
2100 NET INCREASE EN FINANCIAL ASSETS seecesccccconcne 8266 18326 8021 o446 43059 8465 12851 6519 234613 28235
2310 CURRENCY AND DEPOSITS: ecccscvsnvaceonsaaascnnnee 7280 9793 5710 =186 22597 €642 5354 1035 22783 11071
2311 CURRENCY ANO BANK DEPOSIYTS cucaravacscnassses 5218 6447 793 -1850 106C8 506 645 -S54 12458 1057
2312 DEPOSITS IN OTHER INSTITUTIONS covescoconmcas 3894 3496 2107 847 10344 3669 2918 11751 9497 8178
2013 FOREIGN CURRENCY AND CEPDSITS ceovecsnseveseans -1832 -150 2810 al7 1645 467 1831 -662 828 1636
2320 RECEIVABLES:
2321 CONSUMER CREDIT . eaccccevecossvsesscccccscccne =15 ~40 L 18 =36 -28 =& -2 =54 -34
2340 GOVERNMENT DF CANADA TREASURY BILLS socaancesns 751 =208 470 -S4 45 -527 1038 427 1019 928
2350 FINANCE AND UTHER SHORT-TERM PAPER .scevecacense -1002 1967 ~46l -1838B -1394 493 -126 42% LET) (4N
2410 MORTGAGES sesvecaveonceancsccasasnsnasaacnesanna 63 62 63 62 250 63 62 63 188 Lue
2420 BONDS: seacevacosnsesnescnssacancannanacscacansns -1866 -B27 219 11348 BE14 -1826 -1244 -455 2474 -2583
2421 GOVERANMENT OF CANADA BONDS ceceecccecacacaccces -1212 -103% -143 1lale 9428 =327 -278 53585 =2390 . SN0

(OF WHICH CSB*S ARE) -2058 -110¢ -—&li 1i249 1477 -369 -398 -360 -3773 -l1127

2422 PROVINCEAL GOVERNMENT BONDS ceeevccsveccccnns SIS —HAZS 373 -29 ~621 -10&8 39 180 ~330 -f£47
2423 MUNICEPAL GOVERNMENT 8GNOS cccascoacascscscas -145 62 a7 75 29 -184 -176 -54 ~46 <414
2424 OTHER CANADIAN BONDS sveececccecsasnccancansns 130 470 -48 -254 38 -247 -829 -236 292 ~1212
2430 LIFE INSURANCE AND PENSICNS cescecceccceaccacen 3906 3626 3034 4714 15280 3358 3490 3561 10580 10409
2520 STOCKS ecacasacmenconsnncansaneanacscnsevonssnons 843 -2213 -1350 -1895 -46l5 869 565 -1166 =-21720 268
2530 FOREIGN INVESTMENTS sececsvvocnocssannnsccocces 2B 162 -2 ~-419 <25l -1040 107 g8 -€32 -845
2610 OTHER FINANCIAL ASSETS seececescsccncescsncanes ~1668 6004 1057 -z23e4 3C09 2459 3569 2543 5363 8%l
3100 NET INCREASE IN LIABILITIES evveconscsccnsancacns 5685 11812 2892 1771 22160 1798 324 -210C 20389 22
3320 PAYABLES: cosnvvnonasvevencsoonncesncsnsnoncsses 3125 6113 ~83 -3961 5188 1700 1856 =-SC5 9155 2651
3321 CONSUMER CREDIT ssecevsccencncanccsscaancesns 1243 2020 1253 -127 43689 ~6b4 382 -625 4516 ~E67
3322 TRADE weveeceonrvessncscsceerensnstnoonasctncse 1882 4093 -1336 —3840 799 2344 1474 =280 4¢35 2538
3330 LOANS: esvemecveornnassessascsonccscncaacennens 1438 3289 1423 3$81 10131 -1386 -1923 ~132¢ 6150 -4635
3331 BANK LOANS ccecvsvsacesnacascsnacsansnnnnarvas 2253 2288 B29 4l47 95117 ~949 -1637 -8632 5370 -341€
3332 DTHER LOANS cocernecsascossssssscocsssscscnnane -815 1001 594 ~lé6 bl4 -437 -236 -494 180 ~-1217
3350 FINANCE ANO DTHER SHORT-TERM PAPER ceocescccsse 1 3 10 =i 16 2 = ) 17 k]
3410 MORTGAGES esvevecesnscncsnancemanacosansscscses 1120 2412 L5068 1772 6ET2 1514 338 44 5L00 ldse
3420 BONDS 2
3624 OTHER CANADIAN BONDS ceevevavevresecsccacecnae i -8 -26 =14 ~47 =zlc] 53 86 2] 107
4000 OISCREPANCY (1900-2000) sececesrevsceancnaaaanaans 3837 -271 1915 -2T6D 2715 2BI0L 32018 (SR 5475 -1173

(1) INCLUDES ADJUSTMENT ON GRAIN TRANSACTIGNS.



TABLE 2-2+ SECTOR FLOWSs QUARTERLY ANU ANNUALLY

SECTOR 111« NUN-FINANCIAL PRIVATE CORPURATIONS

. A RS0 v 1981 1982 1 JAN - 30 SEPT
HUABER

CATEGURY
1 i 198} 1V ANNUAL 1 8} It 1581 1582

MILLICNS OF OCLLARS

1100 GRUSS SAVING cecovccearonmnaacaananrnannaasansnnenen 5705 06541 6248 6366 24920 5028 5415 572€ 185%¢ 16171
1200 CATRTORITONSKBIDSTMENTECANCED 00 RISCELLANEDUS  wei7 4893 4se7 5209 196e6 5117 Se7s sess 14437 16C75
1400 NET SAVING cvecscscencoraaranacaosovannacencsnnasn 1148 1688 1281 1187 5274 -89 =58 244 4117 9¢
1500 NON-F INANCIAL CAPITAL ACQUISITION +ecevncecervecren 10622 L1677 10509 9960 42768 8968 5932 5445 32808 20349
1600 GROSS FIXEQ CAPITAL FORMATICN ccceseccrcversacoes 9047 11113 10815 10215 4119¢C 8987 S1i7 B3CS 30875 206413
1700 VALUE OF PHYSICAL CHANGE IN INVENTURIES acvecacas 1leB -351 -2%2 -883 —-338 -367 -3353 -3CSS 54% -~6E19
1800 NET PURCHASES OF EXISTING AND INTANGIBLE ASSETS . 421 915 =54 €28 1918 348 168 238 Lz88 158
1900 NET LENDING OR BORROWING 11100-15000 svencacaccaaas —4B857 -5136 -4261 -3594 -17848 -3940 -517 275 -146254 -4178
2000 NET FINANCIAL INVESTMENT (2100-3400) cccevencenss -6149 -4756 -5552 -60689 -23146 -5848 -1220 89 -16457 -69772
2100 NET INCREASE IN FINANCIAL ASSETS ceciccencecccaes 3439 12406 5580 4859 26282 -131i8 4800 2051 21423 95%33
2310 CURRENCY AND OEPOSITS: sevvenncecavassceansacas -1677 417 -1145 2038 =367 -5853 6686 818 -2409 -4209
2311 CURRENCY AND BANK DEPOSITS .. -1322 427 -159 184s 192 —4902 <-791 1579 ~-1C54 -41ll4
2312 OEPUSITS IN OTHER INSTITUTIONS sevecasancescas -i¢B =203 -50 -52 -433 =855 189 40 ~381 -~e&2¢
2313 FUREIGN CURRENCY ANO DEPOSITS soeccocccccscse =221 193 -936 244 -126 -9& 1268 -1741 =670 431
2320 KECEIVABLES: cceavecansnse asseacccesscccas 18%4 4302 234% -1071 7430 1354 $ST =317 8501 2034
2321 CONSUMER CREDIT aedeencncccsccencncccccvcncasn a6 164 6y -87 231 117 10 -14 3le 112
2322 TRAOE cvvvevavecscnanassssasvsarasssnnnocvansa 1768 4138 22771 ~Ses 1199 1237 9687 -303 8183 1921
2330 LOANS:
4332 GTHER LOANS cecvactoacenanancccnnacnavsacnnes 302 359 130 -202 589 111 -58 S5l6 791 569
LY GOVEINMENT OF CANAQA TREASURY BILLS eececescces 240 -lle -7 176 293 82 "-132 481 117 431
dB50 FINANCE AND OTHER SHORT-TERM PAPER cucaecscncsss -352 -498 -2} 33 -838 702 -123 -S28 -871 52
. %0 HORTGAGES esccacocas =156 3z2e 576 230 s$T6 223 -39 i2¢ T4t ice
| R3] BONDS? cacevsavanas -261 2 -26 37 -248 =5 =34 12 -285% =13
Jaz1 GDVERNNENT OF CANAQA BONOS ccessccasssssccane 5 =] =41 =3 =13 ) 37 =l -10 Bl ]
2422 PROVINCIAL GOVERNMENT 80NDS .vecvccascscccess -4 =21 il 4 -28 = Ll L] (- =l
2423 MUNICIPAL GOVERNMENT BONJOS caovera ceraes 2 13 = = 12 i S 2 12 4
2424 OTHER CANAOIAN BONDS rccvecsccrccccnccceccsas -264 20 -1l 36 =310 =55 =39 21 -255 =93
2510 CLAIMS ON ASSUCIATED ENTERPRISES:
2512 CORPORATE cacenvesccvssssncsccnsensncccncnnce 2599 0668 2338 4C79 154684 1000 2546 815 11605 4381
2520 STOCKS cecvencvcncncnnvone 92 -32 468 =313 215 =38 142 81 528 184
2530 FOREIGN INVESIMENTS coevccescrecavoncaccacances G 306 =138 185 303 968 ~-l4s 130 1t8 952
2610 OTHER FINANCIAL ASSETS cccareccccccncsncanences 868 670 1060 -333 2245 184 98t ~-l142 2578 1023
3100 NETV INCREASE IN LIABILITIES seceveccocsscccceannsnsn 9588 17060 11132 11548 49428 4528 6020 1962 37880 12°%10
3320 PAYABLES:
3322 TRADE seeververvonncssscsvssnocansvovscccencnne 81 1257 lewy 3193 €420 -1282 324 -eCo 3227 ~1%¢4
3330 LOANS? secevcesonscsvsavrnvesannanscsvravavanavas 4872 7207 5184 34%8 20721 3403 443 458 17263 4304
333 BANK LOANS sseccevreccas Pescvaasn 3387 6447 4128 3609 17571 1332 296 £74  135e2 2202
3332 OTHER LOANS svevecavovescecaroarocrassacancan 1485 760 1056 =-151 3150 2071 147 -1l1e 3301 2102
3350 FINANCE AND OTHER SHORT=TERM PAPER .sevvceaccvcas =11 6lo 649 -181 964 250 103¢ -103 L145 1183
3410 MORTGAGES evucuevenacccacncunvanacsvanasanascanne 748 61 589 -5%0% 1599 218 515 317 2104 1108
3420 BONDS:
3424 OTHER CANAOLAN BONDS seeesveccscsvncasasanans 783 1296 934 2368 %9381 1234 693 474 3013 2401
asio CLAIMS OF ASSUCIATED ENTERPRISES:
3512 CORPORATE veovouns - 801 1909 976 221 3913 1722 1046 107% 36686 3843
3520 STOCKS cesvencovccccnccsacscccccrnccscnsasanana 2559 1561 165 1778 6643 615 1322 ~-83 4865 1654
delo OTHER LIABILITIES covecevcecocsascacscccscscnne -142 2573 lao 1210 3rev -1630 641 378 2517 -eé19
4000 OISCREPANCY (1900-2000) sesevevacsvcensssarovoonans 1292 -380 1291 3095 5298 190& 103 150 2203 27199
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TABLE 2-3. SECTOR FLOWS: QUARTERLY ANU ANNUALLY
SECTOR [V. NUN-FINANCIAL GUVERNMENT ENTERPRISES

ATEGCRY 1981 1eag Ui - 35 @01
NUMBER CATEGORY
[ 1 i1 IV ANNuAL 1 It 180 1981 1682
MILLICNS OF OOLLARS

1100 GROSS SAVING acecencannscnccncscccacncsnsnscsacnccne 1234 946 %05 85% 3540 1158 797 179 3085 2134
L1200 CAPITAL CONSUMPTION ALLUWANCES AND MISCELLANEOUS

VALUATION ADJUSTHMENTS suceeccacscaccacsncncanns LS 574 975 574 2258 566 566 667 1724 1699
1430 NET SAVING savcececeacvenassscesasscnacvevancncnnan 659 372 330 281 1642 492 131 2 1361 (185
1500 NON-F [INANCIAL CAPITAL ACQUISITION asea .. 2516 3020 3501 3415 12452 2586 4056 4085 $C37 10727
1600 GROSS FIXED CAPITAL FORMATION esoveca .a 2515 2956 3123 3195 11849 2959 2576 35174 8&54 10109
1700 VALUE OF PHYSICAL CHANGE I[N INVENTORIES cacecasas -64 110 303 <22 651 =317 454 507 429 564
1800 NET PURCHASES UF EXISTING AND INTANGIBLE ASSETS . 5 -46 =5 =2 -48 4 26 4 -46 34
1900 NET LENDING OR JORROWING (1100-1500) evecacorcncans -1282 -2074 -2596 -2560 -8S512 =428 =3259 =336 " -—5S5H =(Nyea
2000 NET FINANCIAL [NVESTMENT (2100-3100) .sacacssecace =1064 =2074 —1755 -2669 -7562 -1165 -2751 -2268 -4893 -6214
2100 NET [NCREASE IN FINANCIAL ASSETS cecccccccccsvesee 851 796 1588 785 4020 902 -S15 1680 3235 1éet
2310 CURRENCY AND DEPOSITS: secaceccnscscnncessncaan 272 =246 596 304 926 682 -13i6 376 622 T4z
2311 CURRENCY AND BANK DEPOSITS cesaasass .- 351 -130 547 251 1059 A T ) 22 8GE £20
2312 DEPOSITS [N OTHER INSTITUTIONS ecescocccances 54 -129 w2 17 =16 55 =51 42 =95 50
2313 FOREIGN CURRENCY AND DEPCSITS sovcsccscaceacs =133 13 2] 36 -7 = -1 =38 -153 -l2¢
2320 RECEIVABLES:
2322 TRADE cecesacacanccscsccnsnccncossccsnnnssosa 238 [} 155 138 537 244 -293 21 399 =2
2330 LOANS:
2332 OTHER LOANS ceecinvcncesacssavonscaccrsvososas =3 255 o4 2 3i8 SAN —Sus 629 316 323
2340 GUOVERNMENT OF CANADA TREASURY BILLS scevasacase -18 -6 -8 H = 45 =5 22 = 25
2350 FINANCE ANO OTHER SHORT-TERM PAPER cusceavcccses 88 =26 3 =B -18 —45 =L 4 65 22
2410 MORTGAGES snunccerancsasencacacasasncsnnacncacas ol = = 4 1 4 1 4 - 15
2420 BONDS? sevenecrcacvovnconacncoas 71 45 24 44 184 =36 93 =e0 140 =a
2421 GOVERNMENT DF CANADA BLNDS ... ctesceccncan -8 =6 24 -30 -20 20 2 i i0 22
2422 PROVINC AL GOVERNMENT BONDS sescrcascccaccass 7 4 -6 4 59 30 16 1t 45 ”
2423 MUNIC(PAL GOVERNMENT BCNDS seovevevcaavavansan = 8 - =1 7 =L =L = 8 =4
2424 OTHER CANADIAN BONDS cocvsavcsssvenanscacenas 32 39 6 61 138 -85 78 -i12 =
2510 CLAIMS ON ASSOCIATED ENTERPRISES: seesenee ae -7 985 Lie 80 1172 -184 16 35 L0S2 -12v
2512 CORPORATE esunoenavencssnavvasacnncenaca ae 102 982 Eys = 1136 =58 4 =83 1136 -137
2513 GOVERNMENT cencaevsovoscvseccccasassanccanans ~-109 3 el 80 36 -126 2 122 —44 8
2520 STOCKS cueeenncecenasonarssansosessosracsccvanne = = 30 12 42 66 i8 185 30 269
2530 FOREIGN INVESTMENTS scevsnscacsvncccaceacacanaes = = = =) = a2 = = = =
2610 OTHER FINANCIAL ASSETS evenevocmvsccccsaccsonna AT =285 610 2719 8BS 130 =75 484 606 £29
3100 NET INCREASE IN LIABILITIES svecnnccccscoscncoana 1915 2870 3343 345¢ 11582 2067 1836 3978 8128 7881
3320 PAYABLES:
3322 TRADE ccccavavrcennenccsancasaccsanancsssccaans =345 155 960 157 921 =Ll -96 306 770 -304
3330 LOUANS? 2ecasavsevancoacancnacnsansnaccananasasnne 1643 1026 -210 -670 1783 931 175 239 2453 1945
3331 1500 1060 -~137 =872 1551 852 319 423 2423 1594
3332 143 =34 -79 202 232 19 456 -184 30 351
3350 FINANCE ANDO OTHER SHORT-TERM PAPER cecacecscans 40 156 71 -4 51 ~134 33 -26 125 -127
3410 MORTGAGES <veaucuccuncassnccascscnansnsoncsaanans -2 =l L5 = -18 =L = = -18 £t}
3420 BONDSZ ¢.uvavececsncccncensncanccaccncsncencans T4l 6719 1B3Z2 2233 5485 1151 706 1929 3252 3826
3421 GUVERNMENT OF CANADA BONDS eccecscssccscccane -302 2 =) =14 )17 =2 2 = -303 -1
3422 PROVINCIAL GOVERNMENT BONDS . 826 419 1829y 1596 4670 798 840 1420 3c74 3C58
3423 MUNICIPAL GOVERNMENT BONDS ... = - = = =2 =2 = — -2 =
3424 OTHER CANADIAN B8ONDS cevceseccccocccccnssnanae 219 258 [ 651 1134 397 -13s6 sl 483 172
3510 CLAIMS OF ASSOCIATED ENTERPRISES: eececsncmuves 623 594 51y l4e27 3163 S26 l4¢ 1170 1136 2242
3512 CORPORATE .cnencocamccnnssocanscncnncsaccnans = 1 - - 3 = fy = 1 1
3513 GOVERNMENT seaeacoce assssssvancccns 623 593 519 1427 3162 926 145 1170 1735 2241
3520 STOCKS seveencnooacenns seececssenscane - I > = 1 4 =336 22 1 =26
3610 OTHER LIABILITIES svececscccsaccorsacancacsancas =785 260 334 381 190 5332 608 372 -191 €48

4000 OISCREPANCY [19G0-2000) scesssscsecccrssscscssnncna 218 = -84l 109 -$50 =268 -508 -1608 =lC58 178




CATHGORY
NUMBER

1100

1200

1500

1600

1900

2090

2100

2210

b & A

2350
2420
2421
2510
2513

2610

3100

3ilo
3311
3510
3513
3sl0
37100

490900

TABLE 2-T+ SECTOR FLOWS,

SECTOR V. THE MONETARY AUTHORITIES

CATEGORY

GROSS SAVING ccccecscccaccessccaccososacccnnonnencns

CAPITAL CONSUMPTION ALLOWANCES AND MISCELLANEQUS
VALUATION ADJUSTMENTS cceccececccvecccnracsnncce

NON-F INANCIAL CAPITAL ACQUISITION coceccvecoacsnces

GROSS FIXED CAPITAL FORMATION ccvvvvnccoccccsnnns

NET LENDING OR BORROWING (1100-1500) covsneosccceren

NET FINANCIAL ENVESTMENT (2100-3100) cecacsscneas

NET INCREASE IN FINANCIAL ASSETS eseecencoavacene

OFF ICIAL INTERNATIONAL RESERVES: cnvevosavecane

OFF [CLAL HOLOINGS OF GOLD AND
FOREIGN EXCHANGE .veovecasncesascacacsacacan

INTERNATIUNAL MONETARY FUND, GENERAL ACCOUNT

SPECIAL ORAWING RIGHTS ceivoccasscccccccncene
LOANS:

OTHER LUANS ctceecovsnnsescvacccccnscscscasanse

GOVERNMENI DF CANADA TREASURY BILLS ecceeecasaa

FINANCE AND OTHER SHORT-TERM PAPER scevicacuces
BONDS?

GOVERNMENT OF CANAOA BONDS cecescvcocecscscea
CLAIMS ON ASSOCIATEO ENTERPHRISES:

GOVERNMENT sscevssvvontsccnseveccnvsosavaaccnna

OTHER FINANCIAL ASSETS cecveacsccnansanacscncsnse

NET INCREASE IN LIABILITIES cceocavenncancannanee

CURRENCY AND DEPOSITS:

CURRENCY ANO BANK DEPOSITS seesecaccevccvcans
CLAIMS OF ASSOCIATED ENTERPRISES:

GOVERNMENT ..ccciccaccncaacaavansorcavecoanns
OTHER LIABILITIES cocveecvcevoanaacasaasanancas

OFFICIAL MONETARY RESERVE OFFSETS ecvescaccaccs

DISCREPANCY (1900-2020) anaeanss “erassasrevesssaces

E e —

=942

-514

~503
=Lz
201

=5

=N

613

7

LS

—+58

-881

397

518

-637

~437
-120

-80

103

-48

518

a3

149

-14

1981

-2

-716

-1206

115
-13

-22d

~59

-923

393

a9

~Tl4

~ll4

-62l
21

-
<

2557

1459

1630
-10

-16l

-46

108%

108

-49

2556

1017

1945

=406

QUARTERLY AND ANNUALLY

ANNUAL

MILLICNS

2

1417

382

80%
=185
-268

-149

1127

63

1418

828

592
=2

1982
i 1 Tet
GF DOLLARS

)| 1 1

1 i 1

1 1 i

1 1 1

-2 -1 -
-1848 -326 -%523
-1668 =27 < 1'on
-16%0 87 1099
-3 -1l 1
=15 82103 -
=38 42 1e
-432 =231 -221
227  -S56 55§
63 -5 LU
=ILANE =325 =522
=638 =3y s Sap)
AGEH™ T =AL 99
461 a5 =241

LY

1 JAN -

1681

=2

~1140

-1077

-82%
=145

-107

=103
-1¢91

1018

e

=-1138

-189

-1353

404

¢ SEPT
1582

-26§7

-59%

-464
-13
-118

22

-2540

130

L1

~2¢54

-139e

-1¢01
0



CATEGORY
NUMBER

1100
1200

1400
1500
1600
1800
19400
2000
2100
2310
2311
293!
2320
2321
2330
2331

2340

2350
2410
2420
2421
2422
2423
2424
2510
2512
2520
2530
2610
3100
3310
3311

3313
3330
3332
3420
3424
3510
3512
3520
3610

«000

TABLE 2-12, SECTOR FLOWS,

SUBSECTOR

CATEGORY

GROSS SAVING ceccocevcrvosncacssncsocssoncsvareonee

CAPITAL CONSUMPTION ALLOWANCES AND MISCELLANEOUS
VALUATION ADJUSTMENTS cevewvevsarccnsnsonncsnan

NET SAVING svcecesvecssnnvecnscacracesscasansanacse
NON-FENANCIAL CAPITAL ACQUISITION savsvccenccsccaanca
GRDSS FIXED CAPITAL FORMATION .sevveovvoccosvenanse
NET PURCHASES OF EXISTING AND INTANGIBLE ASSETS .
NET LENDING OR BORROWING (1100-15009 cccecvcecaccae
NET FINANCIAL ENVESTMENT (2100-3100) cacscavcescas
NET INCREASE IN FINANCIAL ASSETS sssesecsccasecas
CURRENCY AND DEPOSITS: eevcncccosssccssosonssnn
CURRENCY AND BANK DEPOSITS ecccscccccceveascan
FOREIGN CURRENCY AND DEPOSITS cesessccecesene

RECEIVABLES:
CONSUMER CREDIT scvevveacssvscnnnsocsnccncnces

LOANS:

BANK LOANS ooovsanscnconscncsossnonssncanscce

GOVEANMENT OF CANADA TREASURY BILLS vecavvencae

FINANCE AND OTHER SHORT~TERM PAPER +eccvccanans
MORTGAGES ceceseveccncsoronsrcncanvecsscsnuncase
BONDS: ececccvonsnececessessnencnnssssccancences

GOVERNMENT OF CANADA BUNDS cavevevaseoscccrass

PROVINCIAL GOVERNMENT BONDS sceccvvecsceveens

MUNICIPAL GDVERNMENT BCNOS .vcvisscrscccerene

OTHER CANAOIAN BONDS cecovvcovcesssecorcsncce
CLAIMS ON ASSOCIATED ENTERPRISES:

CORPORATE esesssvssveanncnansvovonsosssanasnes
STOLKS cecevusevacrennsnesrascovasccascvasansnans
FOREIGN INVESTMENTS cvevcraccncrsccesscncscscsas
OTHER FEINANCIAL ASSETS sccvensncoccancsnonccasne

NET INCREASE IN LIABILITIES evcvcesemucancannacen
CURRENCY AND DEPOSITS: sescecccecacacsaccavnans
CURRENCY AND BANK DEPOSITS covevorvvcocecscos

(OF WHICH DEMAND QEPOSITS ARE)

FOREIGN CURRENCY AND DEPOSITS cveveacecccccns
LOANS:

DTHER LDANS cecovconcssvsacssaconsnsoscncavana
BONDS:

OTHER CANADIAN BONDS ecoccscsoscsveocscnccnvee
CLAIMS OF ASSOCIATEO ENTERPRISES:

CORPORATE e.cvecovenrcavesncssssenccnscsnorane
STOCKS ceceonvencccnonmoonnsnancnsssnssosassaces
OTHER LIABILITIES coveccccctscsoocscssscacenses

DISCREPANCY (1900-2000) sacescssscoransscccscsaccacns

-12 -

VI 1. CHARTERED BANKS

387

42
345
101

107

280
95
9024
=580
<1743

~407

719

B942
719

609
~1026
-209
-182
=
-36
26

-1273
-102
20
1205
8929
4531
7464
-1465
-2933

ELS

54

3676

579

55

185

368

42
326
107
107
261
253

16015
65
=175
240

1240

11584

40%

-48
-248
~136

-248

-25

179

3873
138
56
=913
15762
13188
5030
1621
8158

252

2039
33%
=)

8

1981

11t

333

42
291
107
107
226

1322
11143
1115
533
1182

94l

5668

493

549
-959
3p2
~39

-31

392

bel
222
12
1139
9821
6037
4299
~1696

1738

169

3243
104
2od

- 1036

254

42
212
107

ia7

147
933
4260
-2956
623
-3579

-363

8794
-1170

-39
=108
468
-607
148
Sl

S58

508
=10))
-25
=657
3321
2790
5096
2375
~2306

683

460
-608

- 186

QUARTERLY ANDO ANNUALLY

ANNUAL

MILLICNS OF DCLLARS

1342

168
1174
428
428
Sl4
2603
40442
~1156
808

-2564

25317

34588
846

1071
-2334
425
-107¢
58

= i} 12

1555

3769
99

63
734
37839
26546
21889
83%
4657

21

s

8958

1478

=222

~-1689

176

%6
130
92

92

84
-153
-2705
1409
-163

1572

=402

=565
-928

-€11
=744
232
=135
=51
-18

438

~-B78

-49

=150
-2552
-3766
-3469
-3738
-297

-38

211

415

628

1962
(L T
283 631
46 46
231 ses
92 s2

92 92
191 s39
426 s8
-1135 -2132
-784 -542
-438 35
-346 -577
394 -488
-1074 -2017
-658 2C€8
sle  -§2
-1028 -1462
206 -531
-152 -101
4 1

S0, e
369 -417
1107 1216
-621 -88
77 22
132 -238
-2161 -2230
-753 -13925%
-1359  -5¢C
1317 -4517
606 ~3875
%2 18

78 4865
111 89
-1639 1103
=2%5 441

1 JAN -

1581

1088

126
962
221
32l

161
1670
slee
1200
185

101%

2900

26194
2016

1110
-2233
-43
—-469
-50
-8l

591

326l
258
a8
1431
34512
23156
16793
~LE4C

6563

47¢

8558
1018
286

-SGHR

1562

1090

138
852
21¢
2176

~496

-3£56

ELE

1445
-158
101
-271
-6543
-B8444
-4€76€
-6538

—3%56¢

22

174

615

50
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FPABLE &~13. SECTOR FLOWS, QUARTERLY AND ANNUALLY

SUBSECTOR Vi 2. NEAR-BANKS

. LMF\‘.‘J&V 1981 Lse2 1 JAN - 3C JUNE
NUMBE CATEGCORY

I il i 1V ANNUAL ! I it 1581 1562
MILLICNS OF DOLLARS
1190 GROSS SAVING cceccncsvecevecsnsvermosssoconcnnsaane 37 38 o [ a7 il 31 70 81 (R ¥
1200 CALRTORIBNSRBIDIPNNY S THANCES A0 MiSCELLANEOLS T = LR | i iy, TR s
1400 NET SAVING cacacucvesrcvasnosoceccovrerssvrorsnces 21 22 -10 -10 23 = L4 53 28 el
1500 NON~F INANCIAL CAPITAL ACQUISITIUN wevevcrvanacesnns i2 28 31 Sl 128 48 60 ¢ 1 1684
1600 GROSS FIXED CAPITAL FORMATILN coccacccssncacrmane 14 26 38 “8 126 34 3¢ 5t 18 12¢
1800 NET PURCHASES OF EXISTING AND INTANGIBLE ASSETFS . = 2 -7 9 2 i 30 14 b/ 58
1900 NET LENDING OR BORROWING {L100-1500% sececncacocans 25 10 =25 =53l ~41 =11/ =35 = 10 -12
2000 NET FINANCIAL INVESTMENT (2100-3100) cceavccccann 24 9 -de -49 -42 3l =3 =56 7 -130
2100 NET INCREASE IN FINANCIAL ASSETS eencececnannccss 4893 3667 3028 690 12278 3404 3757 2686 119588 G641
2310 CURRENCY AND DEPOSITS: coveeaveacvaacsnnacanscss 584 589 450 281 1904 697 318 €4} 1623 1€5¢
2311 CURRENCY AND BANK DEPOSITS cccccnccssccacones 977 31e iz 129 1739 493 B! €14 1010 105¢
2312 DEPOSITS IN OTHER INSTITUVIONS eovecnccoccans -68 305 30 130 403 151 133 -a7 273 is?
2313 FOREIGN CURRENCY ANO DEPOSITS sevocncvaveccas ~325 =32 97 22 -238 53 196 il4 -266 ELE]
2320 RECEIVABLES:
2321 CONSUMER CREOIT savcecvooscecccnnscennnancnsnse 313 285 =36 =10 492 46 41 18 5¢2 105
2330 LOANS:
2332 OTHER LOANS cecenonvrraconancscnscscscncosnces 426 154 ] 218 806 389 301 31 588 121
2360 GOVERNMENT (F CANADA TREASURY BILLS cesveossces 113 ~-184 -63 =181 =318 -62 318 164 =113 420
B39 FINANCE AND OTHER SHORT-TERM PAPER sacsceccsevas -8l 270 925 -039 475 716 1012 664 Llle 2392
. 2410 MORTGAGES weeraansacnacsnassrascsnsccavssasonan 2192 2094 L5170 605 64CH 1521 1253 1ol 5803 37es
2420 BONDSE coccnvaansasivavacasevescsncrnsnanccasnse 770 $5 -17 174 1022 212 les 3e 848 418
2421 GOVERNMENT OF CAMADA BONDS scecsoncncenccccne 183 =51 ~23 -119 o 23 -62 =120 1€ -199
2422 PROVINCIAL GOVERNMENT BONDS «.acas S 103 -los 35 a7 =12 53 -112 52 =l
2423 MUNICIPAL GOVERNMENT BUNDS ccvescssncnvsnacen 11 -89 -54 -S54 - 186 -19 =45 48 -132 -16
2424 OTHER CANADIAN BONOS covccecconansasacsasases 519 132 o8 a2 1191 220 222 222 a9 LT}
2510 CLAKMS ON ASSOCIATED ENTERPRISES:
2%12 CORPORATE covennccvsnsnoe 63 66 32 61 222 -28 60 81 161 i3
2520 STOCKS evevccnssaaccscnanacssnasascaracensosanse 02 33 80 148 323 -102 6 ~-100 1715 -196
2530 FOREIGN INVESTMENTS ,.cieceicecernsnccsssnncscacas 30 1 -12 =2 17 T &7 -18 is 3¢
2810 OTHER FINANCIAL ASSETS cecececcssscseoscsccccen 421 264 144 95 924 8 233 156 829 87
3100 NET INCREASE IN LIABILITIES esccecccacecoscoananas 4869 3658 3054 739 12320 3441 3794 2742 11581 S9117
3310 CURRENCY AND DEPOSITS: ccccceccassasscsconcacas 3897 3376 2109 S61 10343 3091 3700 1s1? §382 8160
32 DEPOSITS ccuvecescannccaccssoncsoscasocscannn 3897 33te 2109 961 10343 3090 3699 1917 9382 81686
3313 FOREIGN CURRENCY AND OEPOSITS .. .o = = = 3 = 1 1 M = 2
3330 LOANSZ cervvcccsvsonoacsaccnonancenssasssccanese 608 111 -13 L T2 -257 -10% ~-182 706 -548
3331 BANK LOANS cscccccscaccocscsenassscssasnsncocsnne 419 285 -36 16 Tas =18 -9 ~36 728 =58
3332 OTHER LOANS oo censvecccevesssssscssconcconcne 129 -174 23 =10 =32 =244 ~-100 -148¢ =22 -4%C
3350 FINANCE ANDO OTHER SHORT-TERM PAPER ecceesecsnnce 123 -49 213 84 3n ) 334 343 <87 €55
3410 MORTGAGES cvceovvncavonsscecsasascnnmenncsanses 1 ~54 < -1 =52 L =10 C) =51 =N
3420 BONDS:
3424 OTHER CANADIAN BONDS .cccenuccnncccnsscsconcee SULS 155 65 11 1nz -172 =10 <50 101 -232
3510 CLAIMS OF ASSOCIATED ENTERPRISES:
Ist2 CORPORATE coccnerssnsocrenncacnsosorscnanranna 67 32 =13 26 32 -184 -128 11 6 -301
3520 STOCKS seesee . 39 66 93 159 357 57 ile éo 158 239
3810 OTHER LIABILITIES cccvccccesvsnccrnoccacacnenes 2713 21 e58 -507 445 822 ~99 €8C $¢2 1f03
L0000 VISICRERANCHLall BODB=EIRIDIL 2 . . ivllecic s Siuiais o shu-sinie o lsls oin o i 1 L = i - ) 56 3 28
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TABLE 2-18. SECTOR FLOUWSs QUARTERLY AND ANNUALLY
SECTUR VII. INSURANCE CUHPANIES AND PENSICN Fuxil

ATEGORY 1981 1543 1 Jal - B JTE
NUMBER CATEGGRY
{ il I Iv  ANNUAL [ I It 1581 ISER

MILLICN CF DOLLARS

1100 GROSS SAVING ecevecencrvvervanvernsnrecnsecnsavanne 17 [ ¥4 7 19 55 L0 12 10 36 32
1200 CAPITAL CONSUMPTION ALLCWANCES AND MISCELLANEOUS

VALUATION ADJUSTMENTS veesnsevcocescessoccscase 17 12 7 19 55 10 12 10 36 32
1400 NET SAVING cvvseccsasncecscctsoasocnsesossvacecone = = = = = = = = i =
1500 NON-F INANCIAL CAPITAL ACQUISITICN eveavesrccacvrnnas a9 166 i1y 309 738 240 314 148 433 ce
1600 GROSS FIXED CAPITAL FORMATION seccsaccsncvaccscce 24 24 24 25 s7 26 26 26 12 78
1800 NET PURCHASES UF EXISTING ANO INTANGIBLE ASSETS . 65 L42 154 280 €4l 214 288 122 3¢l t24
1900 NET LENDING OKR BORROWING (L100=150u) seeevccscsoces =72 -154 -1l71 -286 ~683 ~230 -302 -138 =397 -¢70C
2000 NET FINANCIAL INVESTMENT [2100-3100) scvecocsocae =72 -15% =-171 -28¢ -683 =230 -302 -138 =357 -¢70
2100 NET INCREASE [N FINANCIAL ASSETS ccvcecescancccsee 3959 3492 2004 4370 14825 3105 309« 3359 10255 9558
2310 CURRENCY AND OEPOSITS: .aeuv.an 15 182 1y 1132 JETTY 630 134 202 212 1128
2311 CURRENCY AND BANK DEPDSITS s.avee =512 202 58 1081 1289 681 96 238 208 995
2312 DEPUSITS IN OTHER INSTITUTIUNS covececoseacan 49 =7l 48 18 94 55 2l el 78 137
2313 FOREIGN CURRENCY AND DEPCSITS ccecaseaasacecs 8 1 9 33 61 -26 17 3 28 =6
2320 RECEIVABLES! scecevsscncnmesncncanssnescncnccns 217 172 i7e 228 51 36 1 s2 5¢5 154
2321 CONSUMER CREDIT . 170 197 145 168 678 85 73 48 512 lee
2322 TRADE ccvwcecmersnccncaccvssnmncccssansanssoss 47 pei5 3l [1¢] 113 = = &4 53 &
2330 LOANS:
2332 OTHER LUANS vacavesccmscsnsncaanscnsansscncsnaa = 12 -5 -160 -155 L 16 = 5 €
2340 GOVERNMENT OF CANADA TREASURY BILLS ceccovccnne 133 -ls8 9% 23 82 Ti 247 44 59 159
2350 FINANCE AND OTHER SHORT-TERM PAPER ceevavcacces 169 169 690 854 1882 150 398 156 1028 147
2410 MORTGAGES ceccvaacvncrenvsaanossaccancaccccnnnas 490 730 312 164 1896 496 455 303 1732 1254
2420 BONOS: seavcvcennnsvanncnanscscmesveonsvoscrnne 1789 1517 961 660 %927 895 1218 11284 “267 3297
2421 GOVERNMENT OF CANADA BLNUS .. 572 382 a3e -57 1233 -124 223 €52 1290 (-2}
2422 PROVINCIAL GOVERNMENT BUNDS cceeccvacvasaanas 720 692 160 86 1658 815 578 221 1572 1474
2423 MUNICIPAL GOVERNMENT BUNDS accceacesssssccecns b6 94 61 T2 253 5 €3 - 2zl 148
242% UTHER CANADIAN BONDS ceccevaccsmaccccnancncas 431 349 404 559 1743 339 354 331 1184 1C24
2510 CLAIMS ON ASSOCIATED ENTERPRISES:
2512 CORPORATE cvvevrrocemsvmssaccnvascscsssscscnea «2 =9 =31 58 59 24 118 5 1 187
2520 STOCKS ceeuanncacecsaceonmacscansnsaaascsaavacsse 758 840 147 1082 2157 Se4 378 383 174% 130%
2530 FOREIGN INVESTMENTS ceaccaaccmcacasascasscscccas lLes 140 4 277 590 154 146 106 L] 406
2610 OTHER FINANCIAL ASSETS cvcevecvconvacvecccanncan 179 =93 142 84 3l2 SS -82 304 228 217
3100 NET INCREASE IN LIABEILITIES cacncwecasenccnnnanee 4031 3646 2975 4656 15308 3335 23396 3487 10652 10z28
3320 PAYABLES:
3322 TRADE cwacccavcccacnanssascsaancsananaccaaaasacas 18 7 -l4 6 17 -8 4 = i1 ~7
3330 LOANS? ccvencrcccercacacasanssconcasncensnasassa iTi 113 98 -1é4 238 148 46 -49 382 145
3231 BANK LOANS cccasccsocnsasscvsanaacanasnn 155 123 9T —i44 231 129 58 =51 3rs 130
3332 OTHER LOANS wvawevesvecsesovacsavessaasssnnoonn 16 =10 1 s 7 19 =17 8 0 s
3410 MORTGAGES eevevecnvveavcoassersasnscssacsncasnsnn -6 = 4 18 17 = 22 =t 2 14
3430 LIFE INSURANCE AND PENSIONS cecvavesesssvvacces 3785 3575 2958 47517 15075 3249 3429 3521 10318 10198
3510 CLAIMS OF ASSOCIATED ENTERPRISES:
3512 CORPORATE 4ccscesasnncsasorcnccsacscscocooncas -14 23 = ~ 46 -37 ~64 -8 3a 9 -38
3520 STOCKS scecvesnnasonsnncnncncssavcscsasonconnone 2 2 2 1 1 =l 2 2 [ 3
3610 OTHER LIABILITIES sveesvevacrscncncencsasncnnss 65! -74 =T 63 = 18 -99 =G -12 -90

4000 DISCREPANCY (1900-2000) ecvemennvoonsnsscssssconsna = = = - - - - = . L5
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TABLE 2-22. SECTOR FLOWS, QUARTERLY AND ANNUALLY

SECTOR VIII. OVHER PRIVATE FINANCIAL INSTITUTIONS

A THGORY 98 58 AN -
. WUNBER CATEGORY L e d QAN Sivans
I 1 111 ANNUAL I it 111 1581 1562

-
<

MILLICNS OF DOLLARS

1100 GROSS SAVING cevvsvecssvncvcesononssssscsnssvcancnne ~40 221 -22 -248 -89 =60 20 128 15¢% 9¢
1880 . CADLEGImONWRDTLRERYE " AYEES A0 DICELLANIDE, sl ol W -m d' Tk W H
1400 NET SAVING sevecacenncccocasnvonconssosssanscanee -45 216 =271 254 -110 -65 23 123 144 81
1500 NON-F INANCIAL CAPITAL ACQUISITION vecenaas 31 21 =ik =2 39 BT 27 22 41 8¢
1600 GROSS FIXED CAPITAL FORMATION tocvvscccsccncccane is 22 is i9 (3] i3 15 13 50 41
1800 NET PURCHASES DF EXISTING AND INTANGIBLE ASSETS . 17 =k -2% =210 -30 24 12 s =9 4%
1900 NET LENDING OR BURROWING {1100-1%00) cecscoccsscces ik 200 -1l -246 =128 =9 1 106 19 ¢.] i0
2000 NET FINANCIAL INVESTMENT (2iD0-3100) cuscccnsncecnn =0 200 -1l -24& S -97 1 108 118 ic
2100 NET INCREASE IN FINANCIAL ASSETS .c.ccecccocsnane 2193 2276 52606 1606 11341l -1426 -140 2542 9735 1377
2310 CURRENCY AND DEPOSITS: eccececscoscessasscnssas =] 30 738 -3e61 334 ~54 -i54 246 655 38
2311 CURRENCY AND BANK DEPOSITS cosscacvscscacsonee -1i5 -68 453 =292 -22 ) L 98 17§ 270 -las
2012 DEPOSITS IN OVTMER INSTITUTIUNS cccecansascnss -46 14 =34 = -13 45 =58 1¢s -ts 55
2313 FOREIGN CURRENCY AND DEPOSITS ccvacacevscecne a8 84 a9 (=03 429 322 V=194 -42 491 87
2320 RECEIVABLES: ..esvsneevecasvaconnacscsssasensas ol 386 17 151 681 =315 99 =256 5§30 -%32
232} CONSUMER CREOIT cecenvevsveoncnascaccescnnsee = (e 174 134 209 487 -442 -132 -187 2718 =161
2322 TRADE svevevacvcnvnossascsevavsanssavasasansnse o 212 =5 -58 194 67 231 -6S 252 229
2330 LOANS:
2332 DTHER LOANS soceceecvancsncvsecascrsacascnces 418 1013 529 -388 1572 -816 10f -110 1560 -£25
2340 GUVERNMENT OFf CANADA TREASURY BILLS covecoccaas 21 -69 -2 ~-i12 -56 225 =143 566 116 1046
1350 FINANCE AND OTHER SHORT~TERM PAPER cesccevevves 410 -436 274 149 449 -154 -92 132 =3CC -114
1410 MORTGAGES ceveecevcncsavanncanvrosssoscscsvascas 16 -1719 =50 39 -114 -126 =73 [ ~-1%3 -192
. 8420 BONDS? cecevvenensssccanevennssansssssnvavsnnen 258 33 17 139 447 140 47 644 3c8 €31
is21 GOVERNMENT OF CANADA BONDS cciecesccccnsscacas 1% is “3 19 251 160 15 L 174 532
He22 PROVINCIAL GOVERNMENT BONDS ceevevceccccscsane 12 4 “&L 14 69 -36 -1 157 55 120
2423 MUNICIPAL GOVERNMENT BONDS .ceeecacasencenacse 14 -9 -15 -1 =11 11 19 32 -10 62
2424 OTHER CANADJIAN BONDS eeevmssveccancessccocane 57 22 10 47 13& L 14 $14 8s 117
2510 CLAIMS ON ASSOCIATED ENTERPRISES:E
232 CORPORATE eu.sceesccssaascsaunssansanansanses 268 1D43 4732 1794 1837 460 264 291 &C43 1018
2520 STOCKS ccovseccccennsnanaccasnasncassavenvencas 276 367 -210 -208 165 =like 123 -188 313 -1
2530 FUREIGN INVESTMENTS cecvevecconessvcocccsscnnes 19 23 19 8 129 =35 -65 4 121 -94
2610 OTHER FINANCIAL ASSETS cacccucccccacctcacsccens 187 65 =210 -145 ~103 51| =26 6C8 42 280
3100 NEY INCREASE IN LIABILITIES .ucsscccsccccncscnanas 2264 2076 5277 1852 11469 =l1329" S—14jls 283 9617 1267
3310 CURRENCY AND OEPOSITS:
3312 DEPOSITS cccucenccsansncnccscanasesennnansenn 14 4 & =5 21 22 25 15 24 62
3320 PAYABLES:
3322 TRADE sscececcsscossscacvracscssacccsacascansns «0 -3 -7 26 56 2 43 =A% 30 10
3330 LUANS! ceaveconcocecnncrassssscsorosnssnseassssnsne 1302 866 216 L7198 4183 =0 -139 $23 2384 -317
3331 BANK LOANS oc.svass . 797 1ll56 -211 1031 2713 -580 393 647 Leg2 -—E34
3332 UTHER LOANS cesvcnacvevenscncacosnasscravscnas 505 =290 487 tes 1470 S 20 ae=Sa2. JISHED 102 517
3350 FINANCE AND OTHER SHORT-TERM PAPER cesceereenne 170 911 905 -1394 £92 301 -3i3 £55 1586 542
3410 MORJGAGES cevecavsnacnmncacensvsansnacsasccncnes 3 9 23 - 24 11 2 4 1 3%
3420 BONDS:
3424 OTHER CANADIAN BONDS eveveconsocascaccsccenmen 126 -81 b4 22% 334 132 103 14 1¢9 24S
3430 LIFE INSURANCE ANO PENSIONS .evcscncanccareccss o4 15 100 <& 223 54 86 €5 238 <05
3510 CLAIAS OF ASSUCIATED ENTERPRISES:
3st2 CORPORATE s4cvcoencnssrvsnsacesescccesassnnnse 116 -200 =134 37 158 -1351 ~100 -10 ~¢l8 -146l
3520 STUCKS ceecevrccvencscnvvmncrssassssasacsncsncnae 283 352 3426 673 4736 203 113 321 4063 €317
3610 OTHER LIABILITIES sueevensccnacenvscscnsnscnces 146 143 676 190 1155 7 37 1288 565 1432
RLilil ] BUACARP Y (1W00=TD800) . .............. S - = - & - - = - - -
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TABLE 2-30. SECTOR FLOUWS, QUARTERLY AND ANNUALLY
SECTOR IX. PUBLIC FINANCIAL INSTITUTICNS

CATEGQRY 1981 1982 1 JAN - 30 JUNE .
NUHS%R CATEGORY

1 11 111 IV ANNUAL 1 1I i1t 1581 1S¢&¢

MILLICNS OF ODLLARS

1100 GRUSS SAVING eevecevecvsancncesscccsvacvascacccanese ~93 =02 =31 -80 =236 Gl -89 -84 -156 -z817
1200 CAPITAL CONSUMPTION ALLOWANCES ANO MISCELLANEGUS

VALUATION ADJUSTMENTS cusevvevovvevcccccccmesas = 2 1 1 4 1 2 1 B 4
1400 NET SAVING eveeecvesvsvenncsenccnancancaaccocasas = =34 -32 -8l =240 Ll S 85 =59 =201
1500 NON-F INANCIAL CAPITAL ACQUISITION sevevveavaccscanae 100 9 110 110 329 97 52 136 219 285

1600 GROSS FIXED CAPITAL FOAMATION eeee. esvvescsane %6 47 55 5% 205 147 14 163 148 384
1800 NET PURCHASES OF EXISTING AND INTANGIBLE ASSETS . 54 ~38 55 £3 124 ~-50 =22 =27 1 -99
1900 NET LENDING DR BORROWING (1100-1500) vecaensossecce =193 -4l -l4l -190 -565 -211 =141 =~-220 =IAMSE S IS
2000 NET FINANCIAL INVESTMENT (2100-3100) cesacecosces ~187 81 -296 -87 ~483 =365 -86 -172 -396 -623
2100 NET INCREASE IN FINANC 1AL ASSETS cevevesvecvecsse 659 1168 %:] 506 3151 1088 13856 839 2645 3312
2310 CURRENCY AND DEPOSITS:! ecesnvaccacvcaccasscoane =4 487 12 -113 ERE:] 194 522 =134 %91 £82
2311 CURRENCY AND BANK OEPOSITS eveccecscascsvaasas 4 446 ~-37 -2c8 20% 5 327 -23g 413 184

2312 DEPOSITS IN OTHER INSTITUTIONS cecencse e i 42 “8 |7 194 99 195 104 s 3se
2313 FOREIGN CURRENCY ANO OEPOSITS svececeacese .o -19 el 1 =) ) = = = =S i
2320 RECEIVABLES:

2322 TRADE sscecvcccssanaacccacaresssacsocsassacsnse 60 4 -8 28 a4 6 -1 S 56 -6
2330 LOANS:

2332 OTHER LOANS secevceeonvecssvascsccocescscssces 63 302 -56 444 753 407 332 136 309 875
2340 GOVERNMENT OF CANADA TREASURY BILLS svevevesese 1i8 =03 -55 ~-76 -86 1Q 43 22 -1G 15
2350 FINANCE AND OTHER SHORT-TERM PAPER cuicccacevesa S e =20 -8 =) =26 157 ™ = LE L}
2410 MORTGAGES «asncvesserencecaccecsacsccaancvanasanasn HaG 259 %20 226 1C59 199 146 243 a33 T
2420 BONDS: cceuueransvananaavscncassssoscssareranas 215 133 ~b4 189 473 162 152 415 284 e
2421 GOVERNMENT OF CANAOA BONDS ceveevovecscacaces =30 =38 =) -26 L) =G 46 173 -107 149
2422 PROVINCIAL GOVERNMENT dONDS eevecencees .o 320 166 16 281 783 215 11 314 502 Sal
2423 MUNICIPAL GOVERNMENT BONDS cevavecvocsccaccas = 15 10 e & 44 -1 il 25 48
2424 OTHER CANAOIAN BDNDS cesvvsesocccvescavenaans = -10 =51 ~43 ~179 =32 9é S0 -13¢ Pl
2510 CLAIMS ON ASSOCIATED ENTERPRISES: seeeveacccens =47 -2 118 =8 61 =22 68 ] &S Sé
2512 CORPORATE ecccacesccsasncssacesssasnnnsconces = = = = o = = = - -
2513 GUVERNMENT cevnovoes cevvracnascvvananan -4 = 116 =20 61 =22 68 ] &9 52
2520 STOCKS cevcaccacscanas “svecesscsocannena 77 60 191 32 360 123 38 42 228 202
2530 FDREIGN INVESTMENTS socucesveaseracssvncannnone = = = - = = = - - =
2610 OTHER FINANCIAL ASSETS secuivecocavccnsccecanass 45 =38 280 ~208 78 35 =71 120 286 &4
3100 NET INCREASE IN L1ABILITIES cvcencececocceccocens 846 1081 1114 593 3634 1453 1472 1011 3041 3936
3310 CURRENCY AND DEPGSITS:

3312 OEPOSITS cuevvecevonanacsavanconsasacaccanncnn 150 88 82 72 392 169 -23 16$ 320 31%
3320 PAYABLES:

3322 TRADE eevevaccevennssnsunocvrsassnosovacenanne -36 32 13 7 1e -b4 10 5 9 -49
3330 LOANS: ceecoccavnacnscsssnvecsnassncacancosocons =251 139 -138 -56& ~306 -48 176 117 -250 245
3331 BANK LOANS cewsnvmon cves -155 1a7 =45 30 ~¢3 ~&3 ~16 2117 ~53 138
3332 DYHER LOANS veavavoee esenseens ceene -96 32 =93 -86 -243 15 192 -100 -157 1c?
3350 FINANCE ANO DTHER SHORT-TERM PAPER aceeceveccas = -%0 272 81 263 =19 434 148 182 400
3410 MORTGAGES +sevwevecsemsaccecacnnanacssannssunnns 3 3 :) 11 20 12 2 = S 14
3420 BONDS: ccsvcevensonvscncnvranavasmascansonsncsanse 488 273 429 119 1309 482 259 268 1150 1lcos
3422 PROVINCIAL GOVERNMENT BENDS ... sesescven lé4 40 261 265 730 238 1s2 1e7 465 €97
3424 OTHER CANADIAN BONDS cevevecsee .- 324 233 led -~Las 579 244 67 1Cc1 125 412
3510 CLAIMS OF ASSOCIATED ENTERPRISES: caccvcccacsse 412 635 429 331 1807 682 536 372 1476 155C
3512 CORPORATE sevcavvcnccesnvesecnnssncssosccsnsnsce - - i = o = = = = =
3513 GOVERNMENT ccceuccacavncensaranensaacaasannes 412 635 429 331 18G7 682 536 372 1476 156C
3520 STOCKS cevevecancecoraonnoacanonsncoscemessasncse o = = = = = = = - E
3610 OTHER LIABILITIES sseeceaccasvecsacsnccsnccsccen 8o 1 24 28 3% 399 78 -65 105 412

4Q00 DISCREPANCY (1900-2000) saveaccacvacnseoccccscacans =6 =l28 155 -103 -82 154 == -48 21 <1




CATGUORY
NRMEER

1100
1200

1400
L1500
L1800
1700
1800

1%00
2000

2190
2310
2311
2312
2313
2320
2322
2330
2232
2340

2350
2410
2420
2421
2422
3423
Rale
910
1513
2520
2530
2610

3100
3310
33
3312
3320
3822
3330
3331
3332
3340
3420
3421

3430
3510
35113
3610

S008

TABLE 2-33. SECTUR FLOWS,

- 17 -

QUARTERLY AND

SECTOR X« FEDERAL GUVERNMENT

CATEBORY

GRDSS SAVING vevcvvrvrucecacancncarcssmannoansasscscas

CAPITA SUMPTION ALLOWANCES ANO MEISCELLANEOUS
VALUkTi N ADJUg?NEN eerssssesesascscsnsananaa

NET SAVING cvcervcusnrrvasncvavnnomenvvavansocnanse
NON—F INANCIAL CAPITAL ACQUISITIUN saacscssassnasnas
GROSS FIXED CAPITAL FORMATIGON socescacvecasancnes
VALJUE OF PHYSICAL CHANGE IN INVENTORJIES eecveccse
NET PURCHASES OF EXISTING AND INTANGIBLE ASSETS .

NET LENDING OR BORROWING (LLD0-0i500) cuvecvvnnnvssa
NET FINANCIAL INVESTMENT (2100-31001 cecccncenase

NET INCREASE IH FINANCIAL ASSETS esevvecacenvaceoes
CURRENCY AND DEPOSITS: cvvcoccsvosvosasacavesaans
CURRENCY ANC BANK DEPCSITS .eeee ceesvrasae
DEPOSITS IN OTHER INSTITUTIONS caccacsocaasss
FOREIGN CURRENCY AND DEPQOSITS cevcecccesccass
RECEIVABLES:

TRADE suceccsnsanvenavaacensacsavesansnasncns
LDANS:

OTHER LOANS + 4 ccoiscuio/eeinalvsievie oe o slae s aa
GOVERNMENT OF CANADA TREASURY BILLS cevecoccace

FINANCE AND DTHER SHORT-TERM PAPER scecccacscee

MORTGAGES saceevmesanvoanvasscvosscscscccasaance
BONOS?! caveecevscnsncansacnsvacsancanssvcascanns
GOVERNMENT OF CANAOUA BONDS .
PROVINCLAL GOVERNMENT BUNUS eacnevcenssncccns
MUNICIPAL GOVERNMENT BONOS coesvvaccocaccense
OTHER CANADIAN BONDS accaccsacavsovenaananans
CLAIMS ON ASSOCIATEO ENTERPRISES:
GOVERNMENT ..ecveevacssecaasncosccansaseccnsa

STOCKS acncscncrvenvaveaasnanvaaassaasaananaaans
FOREIGN INVESTMENTS seccevscnccccnsancasavasnce
DTHER FINANCIAL ASSETS ..

evesavemessvencarsean

NET INCREASE IN LIABILITIES weceaacccanaccanaanas
CURRENCY AND OEPOSITS: cacvccvscsaaacnsccancsen
CURRENCY AND BANK OEPOSITS evacsnas
CEPOSITS IN OTHER INSTITUTEUNS coccevecccsans
PAYABLES:

TRADE ccecvvecasncsassacnosccossssesscnssscan
LOANSS cvenesuane
BANK LUANS cevcesscsaccaasssnsanssasasacsacns
DTHER LUANS cvcenscccsscacssscecscacccancccasn
GOVERNMENT DF CANADA TREASURY BILLS ccccevevese
8ONDS:
GOVERNMENT OF CANADA BEONDS cvcccamcvsamarsaans
{OF WHICH CS8°S ARE)
LIFE INSURANCE ANDO PENSIUNS ceeasccveccsacanane
CLAIMS OF ASSOCIATED ENTERPRISES:
GOVERNMENT c.cccececcnancsscsvescscmcsnasanes
OTHER LIABILITIES: sevecvacveesvanssacecennocan
(A) INTEREST OUE AND 0/S PLUS INTEREST ACCRUED
{B) SPECLAL DRAWING RIGHTS
(C) MISCELLANEQUS OEPOSITS AND TRUST ACCOUNTS
(0) MISCELLANEOUS SUSPENSE ACCCUNTS
(E) ACCRUED CAPITAL EXPENOITURE LIABILIVIES
(F) ALL OTHER LIABILITIES
QISERSPAIEY (900~ MM wsa o <iaisionn s oisiaoeio sims sisiainie o aie

I it
-3115 ~18617
218 221
=3333 -2094
i3t 339
219 290
=299 36
i51 13
=3246 -2206
~3642 -2863
b3 =252
156 =3147
109 -3101
L34 =46
26 -34
-38 5
-i0 =i
-1 -13
30 -10
31 -69

1 -

-2 =1
-47 232

L i

- -1
-650 504
3109 339
10 e
10 12
569 -527
=490 -65
-355 £
-135 -68
1035 620
519 -89
-20568 -1104
57 -24
214 =35
ieis 75
Lies 242

210 =
435 415
~430 -7
-27L 112
106 263
398 047

1981
11

-672

235
-907
are
336
0

3

-1051
~488

L1586
1713
1699

L4

16

137

2
~le
27
30
—%

-439
=

17

2074
24
24

=19
603
&19
-l¢
500

847
-6ll

-39
178
244

L0%
234
33
-437
=503

ANNUALLY

v

-12986

243
=I538
356
322
2%

-16%2
~1906

6536
4591
4521

70

-14

~lb4

=14
=12
30
26

2600
1
~482

8442
15
15

4
-$82
-952

~30
-21%0

117157
11249
=2,

21
~15%6
-bT4

512

24

-107

ANKUAL

|

MILLICNS CF DCLLARS

-6650

923
-78723
1205
1227
-158
176

-8l5%

-8899

5085
3313
2228

as

-6

2348

=511

L39¢4
&1
&l

-934
- 685
-249
-3s

12504
1427
-18

161
2212
s
210
14686
-289
=173
2t
44

-4858

251
-5109
299
iie
=3
13

SS187

~5417

-4435
=232
-2263

4%

11

=12

982
10
10

823
259

259
-132%

450
-369
5%

201
509
1727

=-1136
=123

EL]
260

1882

i i
-5402 -6606
260 268
-5662 ~48174
364 AlC
320 3se
9 4l

5 11
=-5766 -501¢
=¢l23 550
~819 -2841
-1003 -222¢
-11%% -305¢
156 -13¢C
-48 =ie

= 42

48 -12

=5 -1¢
-88 ac
-86 1
-2 -

= =

71 452

=il 121
207 -23e
5306 3132
i3 15

13 1§
-787 =38
2992 -2258
1135 -111¢
1857 -128¢
775 2e718
1011 1cC93
=388 -3ecC
=250 =28
=14 Tl
1339 1877
T69 1324
Sl T35
-89  Se1
156 23§
=C 1Ce
Y 95N

1 JAN = 3C JUNE

1581 1682
-96%4-14866
680 9
~6334-1 5645
845 (072
SQ5 994
-223 50
167 29
-6%03-15%39
-68%3-11212
-147L -809S
-1278 -¢%82
-1293 -6%20
15 =42
8 -0
104 59
[ 24
-2¢ ~18
=13 =28
-8 =24
=3 =l
-2 =2
~2%4 ~%0C
1 12¢
-1 1
-29 1187
5822 9418
4é 4
46 LY
3 =2
4t €53
267 17
=219 €3¢
215% 212%
747 2554
-37173 -1127
S L]
l4o 1i6
2368 2725
1651 3820
210 -
954 -~984
=313 %%
-66 390
-¢8 L3e
a0 19
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TABLE 2-34,. SECTOR FLOWS, QUARTERLY AND ANNUALLY

SECTOR xI. PROVINCIAL AND LOCAL GOVERNMENTS AND HMOSPITALS

AT EGORY 1961 1582 L J&N - 3C JUNE .
NUNBER CATEGORY
I IS ¥ IV ANNUAL I II TE1 1§81 1SEC
MILLICNS OF DOLLARS

LI CROSSMSAUNMNGI- 15 F5) - ojs(s/sisloeis sisjelotale Vool o o o s JEEIals e ST 3550 1992 1346 2116 9004 3996 863 1910 6€88 6769
1200 CAPITAL CONSUMPTION ALLOWANCES AND MISCEULLANEOUS

VALUATION ADJUSTMENTS .. cevsesssanes 1047 1094 ilé4 1192 4477 1236 1280 1324 3285 3E40
1400 NETR SRUIHGRER... . .12 - . fes & &sioe 5060 00 o ooook 2503 898 202 924 4527 2760 -417 586 3603 2629
1500  NON-FINANCIAL CAPITAL ACQUISITION vasuoscssooccnces 1425 1951 2560 2217 8159 1783 2214 2863 S5S42 6860
1600 GROSS FIXED CAPITAL FORMATICN weceaescesacsocaaes 1496 1949 2567 305 8257 1738 2211 2024 5$92 6172
1700 VALUE OF PHYSICAL CHANGE IN INVENTORIES eeueosaos I 0o 50 o3 T % oc Brs o0 x
1800 NET PURCHASES OF EXISTING AND INTANGIBLE ASSETS . -n 8 13 -88 -138 ©5 3 39 -50 e
1900  NEV LENDING OR BORROWING (1100-1500) +esvecacenansn 2125 35 -1214 ~101 845 2213 -1351 -953 46  -91
2000 NET FINANCIAL INVESTMENT (2100-3100} seeeesessens 2420 -2314 =798 413 -219 1440 2911 -S18  -6%2 -238S
2100 NET INCREASE IN FINANCIAL ASSETS eesesvmcvovecnes 3888 -111 2142 4345 10264 4149 -971 3910 $91s 7088
2310 CURRENCY ANO DEPOSITS? secusvsvasecnnssocnnanen 2342 824 284 -409 3041 1384 340 146 3450 1870
2311 CURRENCY AND BANK DEPOSITS eevecosecsaacnsnn 2058 853 286 -394 2803 1224 -120 5¢  3IS7 1254
2312 OEPOSITS [N OTHER (NSTITUTIONS sevevaccnvonnae 300 -37 - -20 243 57 353 101 263 511
2313 FOREIGN CURRENCY AND OEPCSITS .euuvsveonevene -16 8 -2 5 -5 3 167 -5  -10  1CS
2320 RECEIVABLES:
2322 TRADEIN SR < B2t % B Taiet o o alo o fete oNelaleto o VYA 1 BT, -4 -3 -3 -4 -14 -4 -3 -3 -10 -l0
2330 LOANS:
2332 OTHERNUOANS . /98 ST el s . s ST Ss. ., 92 S7es 54y H100 304 40 85 41 203 1ee
2340 GOVERNMENT OF CANADA TREASURY BILLS evseencenas 21 -6 -12 -158 -8C9 163 432 15 -5l i@
2350 FINANCE AND OTHER SHORT-TERM PAPER eevoseveeaes - -t -1 -1 -3 - -1 -1 -2 -
2410 MORTGAGES o seensiesasesisnonasaacoaseonnonssnsen 77 BL 108  s? 223 97 67, 3=, . 268 MK0iA
2420 BONDS: eecescncansneansnnancecanmnecnanssonsanae 607 739 1251 1215 3e12 1136 ST 1188 2597 331
2421 GOVERNMENT OF CANADA BCNDS wueveesvscnoceenne -189  -%4 95 19 =126 34 <8 1S -148 141
2422 PROVINCIAL GOVERNMENT BUNDS .. 656 59T 826 885 2964 1006 525 631 2079 2lek
2423 MUNICIPAL GOVERNMENT BGNDS sosoesorecocesecss 134 185 318 345 982 299 259 S0l €37 1059
2424 OTHER CANAOIAN BONDS wevacvevassassnscanacans 6 11 12 26 55 -203 115 31 25 -517
2510 CLAIMS ON ASSOCIATED ENTERPRISES:
2513 COVERNRENT] % ool e1e S hatsi. Alslataias 5 B SESlaaleleln 12 826 532 S48 2318 702 265 S67 1370 1934
2520 CLE R bocodop 6 co0ats S8B00G 3 2 8 653 066 325 22 13 13 3¢0
2530 FOREZGN INVESTMENTS avesoestvesasaocenssonssass - - - - - - - - - -
2610 OTHER|GHNANGIIAL ASSETIS) ' ojolals)s afs olaBlatoicials Solo oo SN 732 -2630  -19 2483 566 306 -3195 1345 -1617 -1540
3100 NET INCREASE IN LIABILITEES vevecvevecsanccnsoann 1468 22D3 2940 3872 10483 2709 1940 4828 6611 9417
3320 PAYABLES:
3322 TRABE B 6060mh6an DARA00 oHHen™ s a8 0 baBbIoEs 43 -Tl6 925 -387 -135 264 -106 230 252 4€8
3330 (V1S58 o Aok 58 00 000 oBB B30 ombac 38 o BH00 -57 607 -276 880 1154 -250 -182 -7¢C 214 -502
3331 CT A IR Ee 5560 68000 00 080065 0. AGoHBo OB 350 100 -109 4Bl 822 -68 -3C8 -1éC 241 -E36
3332 OIHERTEOANS) ooaele(eTals Titalo s s s RTejelee 55 Srarorerarats -407 507 -167 399 232 -182 126 se -e1 34
3350 FUNANCE AND OTHER SHORT~-TERM PAPER =vececeesves 220 108 133 150 €1l 240 -l00 €23 461 762
341D MORTTGIAGES 4ss o101 o TIIETS o aja]e <ToBI S Bialetoss SVard = o -6 -6 -6 -5 -23 -6 -6 -6 -18 -1&
3420 (11 M SHEER A C 0 b G000 00000 07HeE 950 5~ P BOH00S 118D 2429 1836 3038 8483 2457 2397 308C 5445 1934
3422 PROVINC AL GOVERNMENT BGNDS aeecasseecacaseces 1145 2046 1511 2434 7136 2072 2106 2483 4702 6e61
3423 MUNICIPAL GOVERNMENT BONDS weevamssevoscanses T 333 301 572 Q213 343 260 569 641 1172
3424 GTHER CANADIAN BONDS wsvevevesvacavasocsncane 20 | §50; | In24matan 134 42 31 28 102 101
3510 CLAIMS OF ASSOCIATED ENTERPRISES:
3513 GOVERNNENTR - SRS RIS o s MRIalele = /2lslalz ol Tale st o &'<'s -154 1L 184 58 99 ~149 9 128 41 59
3610 OTHERSUING IS IRLESINT - et e ele (Sl lo e o o elare = o/ o = 242 =230 144 138 294 153 -142 742 156 153

4000 DISCREPANCY (1900-2000) sesccsaccacccccsanccassscce -295 2349 -4l6 =514 1064 773 1560 1315 1638 2:65¢




CATEGD
NUMBE

¥

nn

1190
1400

1500
1900
2000

2100
2420
2421
2422
2510
2513
2610

3100

4000

1500
1 300
1290
1100
420
2421
2422
2%10

2513
2610

3100

4000

CATEGORY

NUMBER

1i30
1400

1500

1900

2000

2190
2510
2513
2610

3100

RREE D]

TABLE 2-38. SECTUR FLOURS,
SECTOR XII. SOCIAL SECURITY FUNUS

CATEGORY

GROSS SAVING cecanvensvavavcoscccccsosesssnsnconcaans

NET SAVING sevcvevecocencvccssnnsssoscsmsacscscanace
NON~F ENANCIAL CAPITAL ACQUISITICON cacevcsccvsccvons
NET LENOING OR BORROWING t1100-1500) sevsvcccccscan

NET FINANCIAL INVESTMENT (2100-3100) wecenvscocne

NET INCREASE IN FINANCEAL ASSETS cececveccccencne
BONDSZ scvescovcasssscssvsssscassasnnssancosoncs
GOVERNMENT OF CANADA BCLNDS socececcescocccaes
PROVINC JAL GOVERNMENT BUNDS scocevevssscs
CLAIMS ON ASSOCIATED ENTERPRISES:
GOVERNMENT .uwecscvoonssrasasacsnscsccscnssne
UTHER FINANCIAL ASSETS seicecccvencssosnoccnscne

NET INCREASE IN LIABIULITIES .sevevaveccnscnccncnes

DISCREPANCY (1900-20001 evesaascssossccssnsnacaccns

- 19 -

643
683

o83

o83

683

2948

236

“05
=29

il

1254
1254

1254
1254
1254

907

901

296
51

%81l
ey}

745
145

a5

Te5

745

552

548

203
-10

v

565
565

%65

565

565

454

451

162

il

QUARTERLY AND ANNUALLY

ANKNUAL
MILLICNS OF
1247
3247

3247

3247

3247
2211

15
2156

1066
-3¢

TABLE 2-39. SECTUR FLUWSy QUARTERLY ANO ANNUALLY

SUBSECTOR XxII 1.

CATEGORY

GRUSS SAVING cevvvvecocsnntncnsnsscoaccononcsasannne
NET SAVING scecccncocccccoasaarscarssanasasasnananes

NON-F INANCIAL CAPITAL ACQUISITION secevcccocevaacen
NET LENDING OR BORROWING (1100-1%00) ceevecoaccccee
NET FINANCIAL (NVESTMENT (2100-31001 ceecvcccaca.

NET INCREASE IN FINANCIAL ASSETS seceececesccsnne
BONDS? cecevencsvaccessossescssncesccsnnsonnanesn
GUVERNMENT OF CANADA BCNDS sea.
PRUVINCIAL GOVERNMENT BONDS sceevecscencencas
CLAIRS UN ASSOCIATED ENTERPRISES:
GOVERNMENT cuevsvsnmmononenssonnsoncanssnansne
OTHER FINANCIAL ASSETS ..

NET INCREASE IN LIABIULITIES seencacrcacncacnconanaas

DISCREPANCY (1900-2000) scessoasvscacassnssncsnsncsss

TABLE 2-40. SECTUR FLOWS,

523
523

923

R3

523

298

ive

214
il

i

937
937

937

937

937

907

901

i)
63

1981
111

S5lo

5ie

vea

516

516

5le

552

548

a5,
=il

CANADA PENSICN PLAN

1v

402
«02

402

402

402

454

451

21
=ie

SUBSECTOR XII 2. QUEBEC PENSIUN PLAN

CAVEGORY

GROSS SAVING .coceccveccsvavemsoansscsscmancsusennann
NET SAVING evsesccvccsne

NON-F INANCIAL CAPITAL ACQUISITIUN ciececcscscccscss
NET LENDING OR BDRROWING (1100-1500) ecececcsnances
NET FINANCIAL INVESTMENT 12100-3100]1 .ecnnccecsse

NET INCREASE [N FINANCIAL ASSETS sccecarccccceses
CLAIMS ON ASSODCIATED ENTERPRISES:

GOVERNMENT soennmesncnsnancnescososnsascassocsse

OTHER FINANCIAL ASSETS ecoccccscssscsensscocane

NET INCREASE IN LIABILITIES cecmcnmcccevvescvcnnes

DISCKUPANCY (1908-2000) ..... teecacreseceoracecancen

160
leC

160

160

1e0

isl
=31

I

317
317

iz

317

nr

329
-2

1981
1

229

22%

tes

229

229

229

238
-3

iv

163
1¢3

la3

1e3

163

141

22

ven

ANNUAL

RILLICNS CF
2378
2378

2378

2378

2378
2211

1s
2156

QUARTERLY AND ANNUALLY

ANNUAL
MILLICNS CF
869
869

cse

a6%

869

899
-30

ses

1982
1 1
DCLLARS
972 1357
o 1359
972 1357
972 1357
912 1357
534 1067
L] 8
$30 1059
460 299
S -9
1982
1 1
DCLLARS
747 1030
T47 1030
747 1030
747 1030
747 1030
534 1067
4 L
$30 1059
201 -1
1@ -2%
1982
I I
DCOLLARS
22% 327
225 327
225 321
225 327
225 327
259 313
=346 14

ene

cee

1t

ise
i -

158

758

758

thé4

€38

152

1

590
sscC

590

590

590

644

639

=1
17

m

208
2C¢

208

208

208

222

=15

)

1 JaN -
1581

2682
2682

2682
2¢€e2

2682
1257

12
1745

S04
21

1 JAN -
1581

1976
1676

i$76
1976

1676
1757

12
1745

146
73

1 JAN -
1581

70é
ce

108

708

10¢

158
=52

20 JUNE
1584

3127
27

2led
3127

327
2248

11
2ai¢

911
b

3C JUNE
1584

2361
2361

23¢17
2361

2367
2445

i
2228

11e
¢

30 JUNE
1SE2

7¢0
T6C
16¢C
159
=35

“ee
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1010690421 TABLE 2-41. SECTOR FLOWSs QUARTERLY AND ANNUALLY

SECTOR X11I. REST OF THE WORLD

CATEGURY 1981 1682 I JAN - 3¢ JUNE .

NUMBER CATEGORY
1 1 i IV ANNUAL 1 11 111 1se1 "isez
MILLICN CF DCLLARS
1100:" °GROSS: SAVIRG TeIBrr-tors 1% » sfsiolslels ol s s s Taatars  ofg e o e7o%: 2156 2308 1525 488 6477 1409 -157 -1757 5589 -50%
1400 NERSAVATICE Mty o S0 9 0 . TR L e 2156 2308 1525 488 6477 1409 -157 ~1757 5589 =505
1500 NON-F INANCIAL CAPITAL ACQUISITION cececvaccasnsasen 3.1 286 344 270 1131 217 328 278 as1l eat
1800 NET PURCHASES OF EXISTING AND INTANGIBLE ASSETS . 231 286 344 270 1131 217 328 216 861 €81
1900  NET LENDING OR BORROWING €1100-15001 «cvesnccvcnnn. 1925 2022 1181 218 5346 1132 -485 -2C33 5128 -1386
2000 NET FINANCIAL INVESTMENT (2100-31000 eevesacocese 5382 3844 1903 3285 14414 4233 -880 -555 11129 2758
2100 NET INCREASE IN FINANCIAL ASSETS eesvonsosccascns 6931 10254 06%85 8453 32623 4912 2386 -571 24170 6701
2310 CURRENCY AND DEPQSITS: vvnvcseoncesasasancanas 1093 9505 826 -55 11369 -375 -1878 -3129 11424 -5382
2311 CURRENCY AND BANK DEPGSITS sesesecsaccsscaces -39 208 -321 421 269 ~54 -193 ~45 ~-152 =-296
2312 DEPUSITS IN OTHER INSTITUTIONS sevsosecosccan -1 T - - - 1 2 - - 2
2313 FOREIGN CURRENCY AND OEPCSITS vaeecesassconans 1133 9296 1147 -6476¢ 11100 ~322 -1687 -3C80 11576 -5C69
2330 LOANS:
2332 DIHER [NDRAS ST . o Srerertis e e o o ofatsloioislare eo e aiavions -175 132 1380 1562 2899 1634 2013 -1486 1337 216l
2340 GOVERNMENT OF CANADA TREASURY BILLS eeavsecenes 26 =93 2l ~-l48 -2 28 -81 256 146 157
2350 FINANCE ANO UTHER SHORT-TERM PAPER seeesssonacs 687 219 694 -349 1250 -156 -352 147 1599 -361
2410 MORTGAGES . 30 = 7 -28 - - - -zt -
2620 BONDOME -8 % Y. S ¥ BT it e e oo 1458 1835 2601 5494 11388 4296 2764 3651 5854 10711
2421 GCVERNMENT UF CANADA BONOS evsacscassoscarans 317 381 264 592  15%4 567 1218 -38 s62 1111
2422 PROVINCIAL GOVEANMENT BONDS +ueecesecocaanans 366 431 1849 2664 5310 1817 873 2027 2¢46 4717
2423 MUNICIPAL GOVERNMENT BONDS ovcovecesnsasasacs -4l 79 -33 190 195 203 154 -21 5 336
2424 OWHER. CANADGTAN BONDS +3 -Tolokss oTo.s sl o < o [sB/% s elorels 816 944 521 2048 4329 1679 519 1683 2281 388l
2510 CLAINS ON ASSOCIATED ENTERPRISES:
2512 (EREDTIAUL (R S0 S, o AR, s =SS 4125 -1131 3066 280 6342 354 455 -638 6062 171
2520 SR KISWATIEr ST =« e o DTt R Sress + T = SIS 0,048 -375 -290 liz -193 -746 -227 -9 -le2 -£53 -398
2610 OTHERWE LNANGHSBFASSETIS!: | ofale o salesis e s/aistoka brnislble o d o 99 84 -1901 1869 151 ~€42 =540 79C -l718 =-392
(MO T 000 oo oo SHNEONRG . L AL | S5 SXa -111 84 ~1901 1869 -59 -642 =540 790 -1528 -292
(B) SPECIAL DRAWING RIGFIS eorensassnosvenans 210 - - - 210 - - - 210 L
2700 UFFLCIAL MONETARY RESERVE GFFSETS savevaceconea - - - - - - - - - -
3100 NET INCREASE IN LIABILITIES eveervaceroarusaccone 1549 06410 5082 5168 182C9 679 3246 -16 13041 239C9
3210 OFFICIAL INTERNATIONAL RESERVESI euvvevevascenss -314 -637 =126 1459 382 -1668  -27 1130 -1€17 -595
3211 OFEICIAL HOLOINGS OF GGLO AND FOREIGN
(il oo oo, s BT == b -503 -437 115 1630 805  -1650 87 1099 -B25 -464
3212 INTERNAT IONAL MONETARY FUNO, GENERAL ACCOUNT -12 -120 -13 -10 -15% -3 -1 1 -145  -12
3212 SPECHAURDRARBNORRIGHT'S s o osls 4 &Te - Baelaibonic s o se 20k -80 -228 ~-161 -268 -15 -1q3 - -107 -118
3310 CURRENCY AND OEPOSLTS:
3313 FUREIGN CURRENCY AND DEPOSITS .. 1260 1448 2870 -586 4992 2197 656 -1283 5578 1570
3330 (U oA Sor ot oo oo P SRS S 750 536 989 1887 4162 -902 -665 47¢ 2275 1091
3331 BANK LDANS, o olofatblats olelole olois/ofsinirs o hats o s o ofolaoials o 531 15 593 1448 2587  -1205 -1305 -381 1139 -2691
1332 OYDER IDANISE. Be . 5. NS Co NN, o . e 219 521 3% 439 1515 303 640 €57 1136 LECG
1410 MOREGAGES [ rar B o - o e PO Sy e L 2% oreraiel, s - -27 - - - o
3510 CLAIMS OF ASSOCIATED ENTERPRISES:
512 CORPORATE. . - -18oil s - e iabhie s -527 6297 2084 2255 8109 860 3076 -641 5854 3255
3530 FOREIGN INVESTMENTS seoevecsavaasanvuoccansnans 276 681 -g317 25 151 59 lee 232 126 551
3610 OTRERAETIAB TN IAIE SINaars . v IR (e < o e 104 106 102 128 440 133 40 - 312 173

4000 DISCREPANLY (1900-2000) sceoveccrvavorrsesecacsansvve =3457 -1822 -72¢ -3067 -9068 -3101 395 ~1478 -6001 -4184




