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Demand for funds by the non-finanicial
domestic sectors of the Canadian economy
continued to be affected by the decline
in econamic activity. Although there was
a steep increase in the funds raised an
conventional credit markets, the increase
was almost entirely to meet the
recession-related borrowing requirements
of general government. It o tie o an
indication of the weakness in the demand
for funds elsewhere in the econamy, as
well as the associated high savings rates
by the personal, industrial and
commercial sectors, that, despite a
relatively restrained monetary policy, so
large an increase in borrowing by
governments was undertaken while interest
rates were falling.

Total funds raised on these markets by
the non—-financial domestic sectors
amounted to $22650 million, or 25.3% of
Gross National Expenditure, compared with
only 6.1% in the third quarter and 29.7%
in the fourth quarter of 1981. Of the
total, 61% was borrowed by the Government
of Canada, 20% by other levels of govern—
ment, while households raised most of the
balance. Non-finanial private corpor-
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ations reduced slightly their liabili-
ties in these market instruments. (See
Text Table I).

The type and nature of the federal
government's financing activity in the
quarter had a severe affect on the term
structure of the instruments used. With
net sales of $9489 million in Canada
Savings Bornds and $2900 million net
issues of Tresury bills, there was a
marked shift to very liquid securities.
In addition, provincial governments
raised an additional $1080 million from
net sales of short-term paper as more
provinces turned to this market.

If these instruments are excluded,
however, there was a significant shift
towards longer term financing. Stock
issues showed their strongest period
since the first quarter of 1981, and for
marketable bonds there was a move to
longer terms to maturity. Of the $3950
million gross issues by the Goverrment
of Canada, for example, nearly 60% had
terms to maturity of ten years or longer
while there were no issues with
extendible features. By comparison, in
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the third quarter, there were no issues
with terms to maturity of more than five
years while over 70% of these were
extendible at the holder's option.

This shift to longer term instruments
appeared to be attributable to a number
of factors, such as a slowing in the fall
of interest rates, continued improvement
in reducing the rate of inflation, rising
stock prices and the need to restructure
corporate balance sheets. Interest rates
had fallen sharply in the third quarter,
and continued to fall in October at a
rapid rate. At the end of the month,
they had fallen about 500 basis points at
the shart end of the market and about 340
basis points at the long end from their
peak in June. It would appear that some
borrowers did not expect further falls to
be of the same magnitude in the short
term and were prepared to lock-in their
borrowing at a fixed rate. At the same
time, with the rate of inflation (as
measured by the Consumer Price Index)
slowing rapidly lenders appeared prepared
to take advantage of historically high
"real" rates of interest.

While overall weakness of the demand for
funds was a major reason for the fall in
interest rates,
attributable to a slightly less restrict-
ive monetary policy. Whereas earlier in
the year, the Bank of Canada had inter-
vened to keep rates higher, to limit the
inflationary impact of a depreciating
external value of the dollar, in the
fourth quarter a relatively strong dollar
allowed the bank more roamn  for
manoeuvre. As a result, for the first
period in the year, the Bank increased
its holdings of Treasury bills while in
November, the Governor announced the
formal abandonment of the policy of
targetting the growth of Ml. Although
this course of action was related to the
instability of the relationship between

it can also be partly

‘million.

this aggregate and econamic activity, Ml
showed a substantial jump in December.
Improved conditions on stock markets,
coupled with a gradual inmprovement in
corporate profits (in the fourth
quarter, non-financial private corpor-
ations were het lenders of a record
$1996 million) apparently encouraged
many non-financial private corporations
to raise equity capital. With the
Toronto Stock Exchange Composite Index
of 300 Stocks @ Tisihg ' 22%° ovelr' Hie
quarter (and up 47% from the nadir in
July) these corporations raised $1951
million. Among those industries raising
substantial amounts were: metal mining,
mineral fuiels, wood, paper. These
funds, together with the bond financing
and continued inventory liquidation
(down $3259 million) allowed these
corporations to reduce their bank loans
sane $2182 million, thereby making a
step towards improving their balance
sheets.

Chartered banks loans fell $755 million
(the data have been adjusted to take
into account an estimated § 200 million
that the banks have written off. Write-
offs are not regarded as flows of
funds). The chartered banks continued
to transfer their mortgages to their
mortgage loan subsidiaries. At the same
time, they increased their holdings of
Government of Canada Treasury bills, a
measure of the liquidity build-up as
deposits in Canadian dollars rose $2938
This development led to a
subgtantial rise in their excess
secondary reserves ratio.

Consumer credit outstanding showed only
a marginal increase, reflecting the
continuing reluctance of oonsumers to
increase their  expenditures. The
personal savings rate was a seasonally
adjusted 13.4% in the fourth quarter,
and a record 13.7% for the year, making




it tha tanth consacutiva ear that thia
rate has remained at or above 9% of
disposable incame. Households borrowed
$1310 million in mortgages, as the
housing industry began to recover,
encouraged by lower mortgage rates and
and government incentive schemes.
Attracted by the 12% coupon rate for the
first year on Canada Savings Bonds,
persons borrowed heavily fram the
chartered banks to buy this instrument.

Note: As has happened during previous
periods of high economic volatility, the
data problems encountered in compiling
Financial Flows estimates for the fourth
quarter suggest that subsequent revisions
may be greater than normal. In
particular, the combination of a
substantial posotive net errors and
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algsions  An the Balante of Paysants
data and a larger than usual residual
error of estimate in the National Income
and Expenditure Accounts have contri-
buted to a very large discrepancy in the
household sector. Users are therefore
asked to bear this in mind when
interpreting the data.

For further information, please contact
Mr. John  Joisce (613) 995-0851,
Financial Flows and Multinational
Enterprises Division, Statistics Canada,
Ottawa, Ontario, KI1A O0Te. The tables
are on the CANSIM data base.
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trade credit and clairs on assoctated enterurises. e Table
also provides a useful approximation +3 final borrowinn via

financial markets (1.e.

he ormanizad rarkets for cecurity

issoes and neootiated loans) and avoids double counting of the

intermedilazy borrowing  and

re=lending ©f financial 1nstaitu-

tions, Line 5 (Total Borrowing bty Darestic Non—fFinancial
Sectors) provides the unduplicated total which serves as a
slple sumary statistic of Jorestic credit market arivity.
The addition of the Rest of the World and Financial Institu=-
tions (linee 6 and 81 corpletes the systenm and oonsequently
line 9 (Tota! Funds Raised = Total Funds Suoolied) reflects tne
basic identity that the change in liapilizies, suTed across
sectors, for an lnstruent oF instrurents equals tre ctange in

AssetS, SWTwd across Sectors,

for the samw Jnstiument oc

instrurvnts,  Further discussion of the Tanle i1s contained 1n
an article published 1n Financial Flow Accounts, Second Quarter
1976 and in cthe Canadlan statistical Feview, March i¥77,

1 Since Secreor XII,

Social

Security Funds, has been

consolidated with General Governrent, the hoidinas oy the Fumxis
of Provincial and federal Government tond dent are smerted auts
the asset btond ficure (category 24201 for Sector X111 1s
subtracted from the sun of *he liability bond figure for
Sectors X (Fedoral Governent) plus X1 (Provincial and Local

Governvents and Hospitaisl).

{2) Separate fiqures for the share liabtlities of the Rest of
the World (Sector XIIT) are not avallable put since Foreion
Investrynts (cateasory 5310) consists mostly of shares, it 1s

classified to Stocks.

(31 The Stock finure included in Sector I amd I[ is the true
maidual of category 3520, 1.e. it 1s the sum of cateaory 3530
(the stock liability) less the sun of catevory 2520 (the stock
sssat) for sactors II1 theougn XIT1.  This procedurs 13 roces-
sary to ensun: the btajance totwoen total fonds aunnlied and
mmhaed in lane 9, In the main Financial Flows Matrix the sum

B O

S sectors o vorporate claims plus sioaks on the lianility
~juals the syt Of the tw n the Jeret Side; hewmver,
s alone Jo not balame mecause clovks on e lianiiaty
tnebade sSaT0S 1ason) Lo asaoriatad onterprises (incladed
claies an the asset Shike).



TEXT TABLE I« FINANLIAL MARKET SUMMARY TABLE
TASLEAU EXPLILATIF I. TABLEAU SUMMAIRE OU MARCHE FINANLLER

1981
1 i

MILLIUNS OF

FUNOS RAISED IN CRE T MARKETS BY: — FUNOS cMPRUNTES SUR
Lc MARChE wu CReV PAR:

1o PERSUNS AND UNINCURPORATED BUSINCSS -

PART ILUL LERS ET cNTREPRISES NUN ubNbTIIUE:& Eu SDCIEIES 3803 1719
Al CONSUMER CREDIT - 3321 - CREUDIT A LA CUNSUMMATIUN 1243 2020
8l sANK LOANS - 3331 - PRETS BANCAIKES 2253 2288
Cl UTHER LUANS - 3332 - AUTRES PRETS -815 1001
E} SHORT TERM PAPER - 3350 — PAPIER A LUURT TERME 1 &
F) AURTGLAGES ~ 3410 — HYPUTHEQUES 1120 2412
G} BONDS - 3420 - UBLIGATIONS i -8
2. NUN-FINANCIAL PRIVATE CORPORATILNS - (Ilid — SOCIETES

PRIVEES NUN FINANCIGRES 88¢8 L1421
B) SBANK LUANS = 3331 - PRETS BANCAIReS 3397 oesl
C) JUTHER LUANS - 3332 ~ AUTRES PRETS 1405 7600
E) SHURT TERM PAPER - 3350 - PAPKEK A LUURT TERME -1l4 ol0
F) MURTGAGES - 3410 - HYPOTHeQuES T8 1617
G) BUNUS — 3420 - OBLIGATIONS 783 1296
H) STOCKS - 352u - ACTIUNS 2559 1541
2 NPNEASYE ULHVSEY REN FUNARERIRES - V! T 2002 1861
B) BANK LUANS = 3331 - PRETS BANCAIRES 1500 1060
L) OTHER LUANS — 3332 - AUTRES PRETS 143 -34
E) SHURT TERM PAPER - 3350 - PAPIER A LUURT TERME “0 156
F} MURTGAGES - 3410 - HYPUTHEQUES -2 -1
G} BONDS = 3420 - UBLIGATIUNS 741 679
H) STOCKS - 3520 - aCTIONS - 1
h.PﬁssfaﬁtsG?quuncNT - IX & X1) = AUMINISTRATIUNS T
B84 BANK LUANS - 3334 = PReTS BANCAIRES -5 103
C4 OTHER LGANS - 3332 - AUTRES PRETS -542 439
0) TREASURY BILLS - 3340 = BONS DU TRESUR 1035 620
Ed SHORT TERM PAPER - 3350 - PAPIER A CUURT TERME 220 108
F) MORTGAGES — 3410 — HYPOTHEQUES -6 -6
G) BONOS - 3420 — uBLIGATIUNS 1401 903
> rUPACL OB ERRANS 2  oRS KR BN Y ANAD T NS RECIERR G-

SION DES IQSTITU 1UNS FlNANCIERE$ L7126 23160
6. KEST OF THE WORLO = KXLIL) - RESTE DU MUNDE 1026 1198
B) BANK LUANS = 3331 - PRETS BANCAIRES 531 15
C) OTHER LUANS — 3332 - AUTRES PRETS 219  s21
F} MORTGAGES - 3410 ~ HYPOTHEQUES - -27
H} STUCKS — 3520 - ALTIONS (2) 276 687

7. TGTAL BORRUUING EXCLUDING DOMEST
NS - TUTA EHPRg NTS EXCkgA
FINANCIERES INCDRPDREE A CANADA 18202 243064

8. OUMESTAC FINANCIAL INSTITUTIUNS = (Vie Vile VIII, IX}
= INSTITUTIONS FINANCIERES INCORPULREES AU CANADA

30l 3316
8) BANK LUANS — 3331 ~ PRETS BANCAIRES 1276 leo7l
C) UTHER LUANS - 3332 - AUTRES PRETS 588 -437
Ei SHORT TERM PAPER - 3350 - PAPIER A LUJRT TERME 293 ir2
F)} MORTGAGES - 3410 - HYPOTHEQUES 1 42
GJ BONDS = 3420 - uBLIGATIUNS 549 599
H) STOCKS - 3520 - ACTIONS 903 755
9. TUTAL FUNDS RALISED - TOTAL DES FUNDS EMPRUNIES =
TOTAL FUNOS SUPPLIEU - TOTAL DES rONuUS OFFERTS 2lalz 27682

SEE NOTES AT END OF TABLE ~ VOIR NOJES A LA FIN DU TABLEAU.
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TABLE 1-2. FINANCLAL #eOnS MATRIXe FOURTH QUARTER, 1582

SECTOR
L. ANO Ila Uil . 1v.
PEASONS NUN= NON V.

EE ANY FLvANL JAL F INANCI AL ThE |
CATEBURY UNINCURPURATED PRAVATE GOV ERNMENT MONE T ARY CHARTERED
wL. TRANSACTIUN CAT EGURY BUSTNESS CURPURATIONS  ENTERPRISES AUTHORITIES NK

MILLIONS GF DOLLARS
1109 GRUSS SAVING aveacesvrevenvannsacsnsnonacnnonnnnnnes @750 7vl3 7136 1 603
1101 REeS I OUAL caaou GF tSTlnATE. ANCUME ANL txPLNul—
TURE AL NTs voa “ee een cew sae
1200 CAPITAL CuNsun Tidn" ALLuuAN
LuAllum ADJUSTHENTS saues 2114 2047 665 1
1400 Nt! SAVINE 10 ocivelecesesooasasoceacnssosaosssasiaas 1976 1366 71 owe 557
1500 NON~F INANCIAL CAPITAL ACQUISITION creeacecacscancan 443 5011 4011 1 s2
1501 RES10UAL ERRUR OF ESTINATE, nucUnc AND EXPEND I~
FURE JACCUUNTS oloceime o s R e U e i ho= S = e
1000 cﬁoss FIXED CAPLTAL FORMATION” Bz o=yt 3508 BA88 3664 i $2
1700 VALU PHYSICAL CHANGE IN LNVENTURE Chog g ~2469 ~3¢59 3?1 & Sl
1800 NET PURCHASES OF EXISTING AND IN ANulBLE "ASSETSTC -ol6 -218 & 86 o -
1900  NET LENDING OR oORRUMING (110041500} eeseccocacaces 4307 2002 -3275% o 511
2300 -NET FINANCIAL INVESTMeNT (210u-31u0d sascccncscanas 1217 2082 -2172 = 85
2100 NET INCREASc IN FINANCIAL ASSETS eveccevsccscccccans 12799 4450 844 &1 2608
2210 GFFICIAL lNTERNATlUNAL RESERVES: coo oo ol =71
2211 OFFICIA. HOLDINGS GF GOLD AND FUREIGN EXCHANGE e B 553 -64
2212 INTERNAT1ONAL MONETARY FUND. GENERAL ACCOUNT .. s aoo 055 -7
2213 SPECIAL ORAWING RIGHTS ciccesaasscccacosanceces & o P = =00
2310 LURREN 1122 937 -1175 Ocr 640
2311 CURR -i94d 985 =211 ccc 1842
32 0cPy <2090 -2 5| LS aay
2313 FURE 944 -6 ~-15 Y. 4 -1202
2320 Relelv 12 -459 230 -20
2321 CUNS 2 -152 o -20
TR TRAD rea -307 230 =k
2330 LUANS: oo . wee 95 384 ~758
2331 BANK LUANS .. wae ol8ke cee -155
2332 UTHER LUANS cecuan aae 95 384 ol
340 GUVERNMENT UF_CANADA TREASURY BILLS «eeccacaccanann 381 613 -19 120 960
2350 FINANCE ANU OTHER SHURT—TERM PAPEK ceeaveceanevnn 934 w2 6 - =34
2410 MORMGAGES ./oavh.csviesineseeasesssoeesassasocsassases 62 82 2 aee -2158
2420 BUNUS: 961l 34 -6 547 164
2421 ugv ¥920 =5 12 547 119
2422 PRO 633 - -6 e ch4
2423 MUN =42 -3 /] aee 1
2424 OTH -9Jo %2 =13 “ee ~t6
2430 LaFE 3931 .o e aes o
2510 CLAl “ee 2248 =o = 3¢50
2512 Cu PP 2348 -99 coe 3256
2583 60 aaa see 62 - vae
2520 STUC 2i22 102 49 .n 20
2530 FORE 104 -186 - . -8
2610 UTHE -5570 -178 410 =12 543
2700 OFFI vee aiel= o -t P
3100  NET INCRcASE AN LEABILITIES «eue 1432 2368 3016 667 2523
3210 ufFlCIAL INTERNATIUNAL REbERVES B 5 aee oo .o
5211 FFICIAL HOLUINGS GF GOLD AND FURCIGN EXCHANGE 52 vae cee . ave
3212 INTERNAT IONAL MONETARY Funu. GENERAL ACCOUNT .. e aes ose vas oo
5213 SPECIAL DRAWING RIGHTS seceacssacacaccccoaccaas ves vos e i 3 i
3310 POSITS: 1348 3323
3315 BANK O 1348 2938
381 THER 1 een Eioo
3313 N Ek 385
3320 B ves
3321 veoo “vs
3322 e Sas
3330 LOANS: cessmaccacsssoccosansssascoassvsesascaceses ces 83
3331 BANK LUANS sovcosovoanccnas eaa o
3332 OTHER LUAN Bais 83
3340 GUVER UF _CANADA TREASURY BILLS o Coo o) sen
3359 FINAN OTHER SHORT-TERM PAPER d -2 «Q Soo c08
3el0 MORTG 1310 - B LA Jdod
3420 BONUS: -11 1311 cas -5
3421 GUVE vea 131 eve “av
3422 PROV PP 1182 e Jar
3423 MUNT ooe -2 olas ool
3424 OTHE -1 - o -5
3430 LIFE 1 veo oo cea .sle Sped
3510 CLAIMS OF ASSUCIATEO ENTERPRISES: cosece s 898 276 =411 =
3512 CORPORATE (1) ,ucecacevoseocans .e acw 898 - eee -
3513 GOVERNMENT cvcvessacanccoavcssonca adlacsasceas vol vae 276 =411 veos
3330 OREfeN'Mavesimenistil L. - i
aa s ves ess ese e
K THER LIA8BIL s srcaaaams ceu 812 627 =270 ~1080
3388 BIPRCGIARONEIARY meseavecomesedsciiiiriiziiiii 3
4909 DISCREPANCY 1LA900-2000) sessesvecassnsccssosvocnnnn ~6970 -80 -1103 r 426
il Ine TETAL OF CHANGES IN CATEGORY 3512 PLUS 3520 1S EQUAL Tu THE TUTAL _IN LATEGORY 2512 PLUS 2520 SINCE SHARE 1SSUES
EPURTED UNDER 3520 BY THE CIABILITY HUCOER MAY BE REPURTED UnDER 2517 BY THE ASSET HOLDER.




TagLd i-2. FINANCIAL FLOUWS MATRIXe FOURTH QGUARTER, 1982
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TABLE 2-1. SECTOR FLOWSe QUARTERLY AND ANNUALLY

SECTOR I AND II. PERSONS AND UNINCORPORATEU BUSINESS .
CATEGORY i981 1982
NUMBER CATEGORY
1 11 It Iv. ANNUAL I it 101 IV ANNUAL
MILLICGNS OF OOLLARS
1100 GROSS SAVING seesvencecacnnocsssnesnsnsncensacnnans 7258 8201 iT68l1 @485 37685 943L ll3o0i i9118 4150 45080
1200 CAPITAL CONSUMPTLIGN ALLOWANCES AND MISCELLANEOUS
VALUATION AJUSTMENT csesvoncncacccccncacsnnccnans 2413 2426 2508 2o0l2 9959 2704 2723 2109 2114 10910
1400 MET SAVING I1) scoccacesassnssscccnsccccncncascas 4845 5835 15173 1873 21726 7127 oé50 16409 1976 34170
1500 NON-F INANCIAL CAPITAL ACQUISITIUN sccccacocecrcnnns B40 2024 10637 S70 14071 3l0 1l8el 9398 443 12492
1600 GROSS FIXEU CAPITAL FORMATICN eevceccecsccencanae 3802 4662 @542 4300 17397 3833 3988 3643 3588 15052
1700 VALUE OF PHYSICAL CHANGE IN INVENTORIES scecceses -2085 -1358 6573 -2592 538 ~2134 -1309 6442 -2469 530
1800 NET PURCHASES OF EXISTING AND INTANGIBLE ASSETS ., ~871 -1281 =~-478 -1i38 -3714 —-sd49 —838 —-687 -6T6 -39%0
1900 NET LENDING OR BORROWING (1LIU0-1500) cessnncercanes 6418 62371 T044 3915 23bl4 902 9540 9720 4307 32548
2000 NET FINANCIAL INVESTMENT (2100-3i00) seccecscsecss 2581 6514 6370 7Ti71L 22636 7220 il4l2 8194 L1277 38103
2100 NET INCREASE IN FINANCIAL ASSETS seececenccasases 8260 18326 9538 8236 44306 9231 11750 6lé64 L2709 39910
2310 CURRENCY ANO OEPOSITS: sesssssscnncnsccavenecee 7280 9793 6278 500 23851 4029 5310 731 ll22 11192
2311 CURRENCY ANDO BANK OEPOSITS cecvecsvonvevccans 5218 6447 1377 -1716 11326 2006 Sle —48 -l%l2 -938
2312 DEPOSITS IN OTHER INSTITUTIONS eececnscvocnan 3894 3496 2107 847 10344 3069 292¢ 1868 2090 10949
2313 FOREIGN CURRENCY AND DEPOSITS cessencescensen -1832 ~150 2794 1369 2181 45 1372 -1089 ek 2i81
2320 RECEIVABLES:
2321 CONSUMER CREDIT ssvcacssnccasasscsssnsascscas -1i5 -40 1 18 oy =28 o -2 12 -22
2340 GOVERNMENT OF CANADA TREASURY BILLS scveesscnee 757 -208 470 ~-1051 -32 -505 1933 62 381 137¢
2350 FINANCE AND OTHER SHORT—TERM PAPER secvenssevss -L062 1967 -218 -1885 -1l98 493 =-l2o @32 934 L7353
2410 MORTGAGES ssvecccnvocvosssncssscsesssanscescanss 63 62 63 o2 250 o3 oz 63 62 250
2420 BONDS: scesesesnasssncasscvocsssacsnnsscsssscanca -1866 -827 331 11253 8891 —1630 ~142% =589 9611 Sy7d
2421 GOVERNMENT OF CANADA BCONODS seascccscsccsvease -1212 -1035 -141 11820 9432 -328 -216 -321 9926 8995
{0F WHICH CSB'S ARE) -2058 -1104 =-6ll1 11249 Te717 =369 -—398 <-360 94893 8362
2422 PROVINCIAL GOVERANMENT BONDS csecccccsnnccccae =379 -324 358 -289 -634% -lues 49 17 633 =306
2423 MUNICIPAL GOVERNMENT BONDS cocvceacosnncssanns —145 62 33 (-] 25 =185 =1i& —64 -42 =46t
2424 OTHER CANAOIAN BONDS ssvwcceccassosaoncscvence ~130 «70 8l -353 (1] ~58 ~1026 ~255 -—-906 -2245
2430 LIFE INSURANCE AND PENSIONS avccceccancsssccsse 3906 3626 3034 &T14 15280 3358 3490 3561 3931 14340
2520 STOCKS cesnenvsaenvesacssansosvsovanvossenoncosse 863 -2213 =1319 -1940 -4629 842 513 -10%2 2122 2425
2530 FOREIGN INVESTMENTS cssccssssnnceccssssssocecas 28 162 -722 -346 -878 -1069 107 86 10% -1z
2610 OTHER FINANCIAL ASSEVS sessvoccvscsnesvcnscnnce ~1668 6004 1b20 ~3089 28617 313 2795 2452 -551) 2811
3100 NET INCREASE IN LIABILITIES cecnconcoveccncnnonce 5685 11812 3ls8 106% 21730 2061 346 —2030 1432 1807
3320 PAYABLES: .cveeseecvesosaucsvsacnsnanncccsscnsne 3125 6113 -66 ~3967 5205 1947 1884 -308 -1307 2214
332 CONSUMER CREDIT cesssacesccscncacocccsncccnns 1243 2020 1270 =127 4406 =397 SRR S-15 7 kR -108
3322 TRADE ecesccccscsncassncvenvoconcssssnonsancs 1882 €093 -1336 -23840 799 2344 1474 -151 1348 2219
3330 LOANS: scscensasvnsovsnssecossraacnocsoncnnsnns 1438 3289 1345 3517 9689 ~1370 -1931 -1853 1444 =3710
3331 BANK LOANS ccouesscvessmamsnosscsssscasccarase 2253 2288 752 3783 9076 =1196 -lee5 -1388 1858 ~-2391
3332 OTHER LOANS svececsvescvencvacencosasacanncas ~815 1001 593 -~166 613 ~1T4 ~266 —465 =414 -1319
33s0 FINANCE AND OTHER SHORT-TERM PAPER sccvcevoncas 1 [ 10 =) 16 c - 1 -2 1
3410 MORTGAGES eeevvscnecsncsssncssnccsncasncsacacua 1120 2412 1905 1«30 6867 1514 338 44 1310 3206
3420 80NDS:
3424 OTHER CANADIAN BONDS ceenecerccecavevaccnacee 1 -8 -26 -l4 -47 k4 53 86 =11 96
4000 OISCREPANCY (1900-2000) aevecevvavvoonosacsacansae 3831 -217 ola =356 978 1801 -1872 1526 -6970 -5515

(1) INCLUDES ADJUSTMENT ON GRAIN TRANSACTIGNS.




1100
1200

1400

1502
1800
1700
1800

1302

2000

zloo
2310
2311
2312
2313
2320
2321
2322
2330
2332
1o

ise
B5 10
1410
421
2422
2423
2424
2510
2512
2520
2530
2610

3130
3820
In22
KER L
3an
3332

33%0
3410
3420
3424
3sio
3512
3520
3s6l0

4000

TABLE 2-2. SECTOR FLOWS,

SECTOR TIle NON-FINANCIAL PRIVATE

CATEGORY

GROSS SAVING cevvvvaveccavsssosanancaancnnnnnacnnnn

CAPITAL CUNSUNPT%?N A#&OHANCES AND MISCELLANEQCUS
VALUATION ADJUSTMEN

NET SAVING scecsanccnanaanne

EmesEntesrnteensstesseare

NIN-FINANCIAL CAPITAL ACQUISITION caccococcnsoonaas
GROSS FIXED CAPITAL FORMATION wevas
VALUE OF PHYSICAL CHANGE IN INVENTORIES vecscsess
NET PURCHASES OF EXISTING AND INTANGIBLE ASSETS .

secssssrnse

NET LENDING OR BORROWING {1100-150C1 secsecnsnosees

NET FINANCIAL INVESTMENT (2100-3100) scoecenacass

NET INCREASE IN FINANCIAL ASSETS sevceccsccacnace
CJIRRENCY AND OEPOSITS: eccuncasescarenccoscncans
CURRENCY AND BANK DEPCSITS ....
DEPOSITS IN OTHER INSTYITUYTIONS ceccecnccacsas
FOREIGN CURRENCY AND DEPOSITS covvenconcccocs
RECEIVABLES: evneeensvesssssvnsssencsssssascans
CONSUMER CAEDIT ..

weesesmesresesrarsmenen
TRADE scceevsesnencsnsnnnnsnancseanaaasssnnes
LOANS:
OTHER LOANS sescsancsasscanncosnascnnccacancs
GOVERNNENT OF CANADA TREASURY BILLS secescecnae

FINANCE AND OTHER SHORT-TERM PAPER <eovavecsesns
MORTGAGES evsemvoncmsvcavasnanavasnce

BONDS: seceacssmvnsssssassssosocssacccsovcnsens

GOVERNMENT DOF CANADA BONDS sovevvcercccoananan

PROVINCIAL GOVERNMENT BONDS ..

MUNICTPAL GOVERNMENT BONDS e.cteeseccncsances

OTHER CANADIAN BONDS seesesavesssosccacsascas
CLAIMS ON ASSOCIATED ENTERPRISES:

CORPORATE cuscmencvscsnnmencansesaessasnmsons

STOCKS seccuvesvavanscrstonsccinnnacensecoccans
FORE IGN INVESTMENTS sccavsvmesensccacesacencsnnse
OTHER FINANCIAL ASSETS scacscencccscccncnns

NET INCREASE IN LIABILITIES ecosesvsscecmannasccras
PAYABLES:

TRADE seveccncvoncecnraconsnsonacconnccrnncns

LOANS: secrvneevssanmsccnanvcsssncsoscnssecnanses

BANK LOANS cevvceasonosasnsmcsarcoccansanassee

OTHER LOANS +asenee

ey "recsccessscassen

FINANCE AND OTHER SHORT-TERM PAPER ccvssasconen
MORTGAGES cecuceevnseccnscssasctsvncassancennss
BONDS:

OTHER CANADIAN BONDS cesveessncascsaansnsnnee
CLAIMS OF ASSOCIATEQ ENYERPRISES:

CORPIRATE consvvscsnmonantanssscsancacccsascans

STOCKS ececuascnsccncrsvsevosnsnsosassasonsnacnanes

OVHER LIABILITIES ceccevscncrssnsrenccscocsanse

OISCREPANCY (1900-2000) cevevsassacnscscnsesascssaas

5765

4617
1148

10622
9047
1148

427

-4857

—6149

3439
-1677
-1322

-128

Sded

1854

86

1768

9588

8l
4872
3387
1485

-114
148

783
8ol
2559

~142

1292

6541

4853
1688

1ler7
11113
-351
918

-513¢

-4756

12404
417
427

~203
193
4302
164
4138

359
-116

-498
326
2

-4
-217
13
20

6668
-32
306
670

17160

L1257
1207
6447

760

610
167

1296
1909
1541

2573

-380

QUARTERLY AND ANNUALLY

CORPORAT 1ONS
1981
11 IV ANNUAL 1 11
MILLIONS OF DOLLARS
6248 6366 24920 4913 5025
4967 5209 19646 5124 5467
1281 1157 5274 =21 158
10509 9960 42768 8986 6327
10815 10215 41190 9118 9490
-252 -883 =338 -480 -3331
-54 628 1916 348 168
-4261 -3594 -17848 -4073 -T02
-5552 6689 -23146 -5846 -1220
5580 4859 26282 -1318 4800
-1145 2038 -367 -5853 666
-159 1846 192 -4902 <-791
-50 =52 -433 -85% 189
=936 244 ~72¢ -96 1268
2345 -1071 1430 1354 997
68 -87 231 117 10
2277 -984 7199 1237 987
130 -202 5689 (15 -58
=1 176 293 82 ~-132
=N 33 -838 7085823
576 230 976 223 =29
-26 37 -248 =5 =34
=1l = Sl 3 KT/
-1 4 -28 = =N
-3 = 12 1 5
=S 3¢ -219 =50 =59
2338 4079 15684 L1000 2546
468 -313 2158 =38 [ ¥
-138 185 303 968 -148
1060 -333 2245 184 981
L1132 L1548 49428 4528 6020
1889 3193 6420 -1282 324
5184 3458 20721 3403 443
4128 3609 17571 1332 296
1056 ~151 3150 2071 147
649 -1B1L 964 250 1036
589 ~50%5 1599 2lé 515
934 2368 5381 1234 693
976 227 3913 1722 1046
165 1178 6643 615 1322
146 121D 3787 ~1630 54l
1291 309% 5298 1773 5i8

1982
11

5994

5401
533

5764
8636
=S
239

230

89

2051
a7a
1579
«0
~T4l
=T
-24
-293

516
481

-528
125
12
e
=5
-2
21

815
81
130
~142

1962

-606
458
574

-1l

-103
o

474
s
-83

370

141

7013

3647
L1366

5011
8488
-32%9
-218

2002

2082

4450
937
965
]

-6

-459

=152

~307

95
673

1002
82
34
-5

42

2348

102
-186
-178

2368

164
«2043
-2182

139

-680
229

437
898
1951

ai2

-80

ANNUAL

23545

21699
1845

26088
35732
-10181
537

=-2543

-4895

9983
-3372
-3149
-648
425
1578
-49

L1624

Go4
1104

L054
a9l
-39

6709
286
166
(T3]

14878

-800
2261

20
2241

503
1337

2838
4741
3805

193

2382



=10 =

TABLE 2-3. SECTOR FLOWS, QUARTERLY AND ANNUALLY
SECTOR IV. NON-FINANCIAL GOVERNMENT ENTERPRISES

Czasgg:v 1981 1982 .

CATEGORY

1 i1 i1 IV ANNUAL 1 14 1l v ANNUAL
MILLIONS OF DOLLARS

1100 GR3ISS SAVING sucscecenncncanscncncncsonnnuvnovannae 1234 946 905 a85% 3940 1174 811 785 136 3506
1200 CAPITAL CONSUMPTION ALLCWANCES AND MISCELLANECUS

VALUATION ADJUSTMENTS weevcevcccccevcssvaccccas 575 574 575 574 2298 666 b66 666 665 2663
1400 NET SAVING sevavscascsovnvenursssvossnssnconnenns 659 372 330 281 1642 508 145 119 T 843
1500 NON-FINANCIAL CAPITAL ACQUISITION cececccanncmcacss 2516 3020 3501 3415 12452 2569 4038 4089 4011 14707
1600 GROSS FIXED CAPITAL FOURMATION ... 2515 2956 3123 3195 11849 2959 3576 35723 3664 13772
1700 VALJE OF PHYSICAL CHANGE IN INVENTORIES eccecences -64 t10o 383 222 651 -394 436 LI 331 885
1800 NET PURCHASES OF EXISTING AND INTANGIBLE ASSETS . 5 —46 =) e -48 o 26 4 16 50
1900 NET LENDING OR BORROWING (11D0-1500) cceeccccescens ~1282 -2074 -259&6 -2560 -8512 -1395 -3227 -3304 -3275 -11201
2000 NET FINANCIAL INVESTMENT (2100-3100} ccevcascces- ~1064 -2074 —-1755 -2669 ~-7562 -1165 -2751 -2296 -2172 -8364
2100 NET INCREASE IN FINANCIAL ASSETS ccesccccenccca~e 851 796 1588 185 4020 902 -915 168D B4k 25114
2310 CURRENCY AND DEPOSITS: evacceascecsansnessncoss 272 -246 596 304 926 682 -31¢é 376 -175 567
2311 CURRENCY AND BANK DEPOSITS «.aa sevecsecs 351 |[=130 587 251 1059 Crily gk 372 =all 609
2312 ODEPOSITS IN OTHER INSTITUTIGONS c.eccoceccnees 54 -129 “2 17 -~16 59 il 42 51 101
2313 FOREIGN CURRENCY AND DEPOSITS eecosvccscccacs =3k L3 =33 36 =7 -4 -86 el =I5 =143
2320 RECEIVABLES:
2322 TRADE seeernanceansacansnasnsnscocancsnncccne 238 6 155 138 537 244 -293 2T 230 208
2330 LOANS:
2332 OTHER LOANS cevvveevecrsocsvosveccoscanssannas = 255 64 2 318 ~4 =302 629 384 107
2340 GOVERNMENT OF CANAOA TREASURY BILLS cvvevscaves -18 =& -8 5 2§27 45 =52 32 =19 b
2350 FINANCE AND OTHER SHORT-TERM PAPER sesnceccccce a8 -26 3 -83 -18 -45 =l “ 6 —46
2410 MORTGAGES acecanas 2L o2 - L3 1 4 7 4 2 17
2420 BONDS: covecvecosvorcancosncnsnnasssnssosasvsans T 45 24 bod 184 -36 93 -100 -6 -4
2421 GOVERNMENT OF CANADA BONDS secenvcvavavesaves =8 -& 24 =30 -20 20 2 1 12 35
2422 PROVINCI1AL GOVERNMENT BONOS ceeesecccaacccnss 47 4 -5 14 58 30 16 [ -6 51
2423 MUNICEPAL GOVERNMENT BONDS scececean & 8 = il i =k e = 1 =B
2424 OTHER CANAOIAN BONDS ecceseccsvcevrscscnssannen 32 L) 6 (.33 138 =85 78" B2 b3 —-13%
2510 CLAIMS ON ASSOCIATED ENTERPRISES: sevaavesacsas =it 985 114 80 1172 -184 16 39 3T ~166
2512 CORPORATE ccsevsesvonssccsancese 102 982 52 3 1136 -58 & -83 =99 =236
2513 GOVERNMENT cacecsveccorcannncccsassososscnons -109 = 62 ao 36 -126 12 122 62 70
2520 STOCKS vevoseccressncsrvasavaccannsanasansases = = 30 12 42 &6 18 185 49 ERE:]
2530 FOREIGN INVESTMENTS sescsaveasscacaasasavsenees < — = = = = = = = =
2610 DYHER FINANCIAL ASSETS coveeses 2k1 =215 610 2719 885 130 =18 484 410 949
3100 NET INCREASE IN LIABILITIES avecvevorsveccsccccss 1915 2870 3343 3456 11582 2067 1836 3976 3016 10895
3320 PAYABLES:
332z TRADE cevvvvsvccenonvcsssnscccocassssnsccnanas ~345 155 960 157 927 ~514& -96 306 705 401
3330 LOANS: ccevacvecasvonovrnvvosconcssccsvsnsnscce 1643 1026 -216 -670 1783 931 775 238 U 1869
3331 BANK LOANS ccossncencnesusccossssvoscscncaces 1500 1060 -137 -872 1551 852 £i1b ) 423 -343 1251
3332 OTHER LOANS coccsenmccnncnsescscrnvcscacconene 143 =34 = 202 232 79 456 ~-l84 267 618
3350 FINANCE AND OTMER SHORT=TERM PAPER <c.ccecscoes 40 156 =71 -4 51 -134 33 -26 40 -87
3410 MORTGAGES ceeceuncacnscrcravoscsovresssaccsncnnce - - =15 & -18 —11 - - e =1
3420 BONDS: ceccvvscacancansnasasscnssasnecnevnanens T4l 679 1832 2233 5485 Li91 706 1929 1311 5137
3421 GOVERNMENT OF CANAUA BONDS cevncvvcscnsnccens -302 2 =3 -14 =30 - 2 -2 i3 129
3422 PROVINCIAL GOVERNMENT BONDS scesssveveavencsn 826 419 1829 1596 467D 798 840 1420 1182 4240
3423 MUNICIPAL GOVERNMENT BONDS .. . =2 < r = = =2 = c =2 —4&
3424 OTHER CANADIAN BONDS cecvevuvcsconcocaconasane 219 258 6 651 1134 397 -136 Skl = 772
3510 CLAIMS OF ASSOCIATED ENTERPRISES: suceccsceaces 623 594 519 1427 3163 926 146 1lé&8 276 2516
3512 CORPORATE suvesnavscsovacnsanscsvssscssconannce = 1 = = i = 1 = = 1
3513 GOVERNMENT .. 623 593 519 1427 3162 926 145 1lé8 276 2515
3520 STOCKS scssvvconsssnsnsccsovonscccnassacssconse = 1 % = A = =326 =1 133 -215
3610 OTHER LIABILITIES sovovrsccccccccnsasscsnacscane -785 260 334 381 1%0 =332 608 372 627 12715

4203 DISCREPANCY {19302-2300) sueuseveenmencncccssocsnncs &l 8 = -841 109 ~950 230 =5 o005 - 1ORD ARSI




CATHGORY

NUMBER

1100
1200

1500

1600

1900

2000

2100

2210

Mmi

2350
2420
2421
2510
2513
2610

3100

3310
3311
3510
353
36l0
3700

4000

TABLE 2-7. SECTOR FLOMS,

SECTOR Vo THE MONETARY AUTHORITIES

CATEGORY

GROSS SAVING cansccrcecacrcnsasnsscsnascnsscncarons

CAPITAL CONSUMPTION ALLOWANGES AND MISCELLANEOUS
VALUATION ADJUSTMENTS ececesscvoccccsnsncnanucan

NON-FINANCIAL CAPITAL ACQUISITION soccesccocoscncos

GROSS FIXED CAPITAL FORMATIUN cosevcncccasncennee

NET LENDENG OR BORROWING FLLIQU-1500) ciccvnvcrcanas

NET FINANCIAL INVESTMENT (2100-3100J cecvcecesces

NET INCREASE IN FINANCIAL ASSETS cevsccecvsasacas

OFFICIAL ENTERNATIUNAL RESEAVES: svwsvcvevsvene

OFFICIAL HOLDENGS OF GOLD AND
FOREIGN EXCHANGE cvevcvnmccosnssveccsncanass

INTERNATIONAL MONETARY FUNU, GENERAL ACCGUNT

SPECLIAL DRAWING RIGHTS .eeeecvcncnssccnccnans
LOANS:

OFTHER LOANS +.cencanssssssacnasasscscannessas

GOVERNMENT OF CANADA TREASURY BILLS eeverevveos

FINANCE ANO OTHER SHORT-TERM PAPER .ccovanconse
BONDS:

GOVERNMENT OF CANAOA BUNDS seveccescaccrsncas
CLAIMS ON ASSOCIATED ENTVERPRISES:

GOVERNMENT «.vesvancsvsesonacansnccoasessnnes

OTHER FINANCIAL ASSETS sesvessescesescvcscscenn

NET INCREASE IN LIABILITIES concevenncecvvnccocsa

CURRENCY AND OEPOSITS:

CURRENCY AND BANK OEPOSITS sesesscssacancsces
CLAIMS OF ASSOCIAVED ENVERPRISES:

GOVERNMENT coenvenvsavevacorscccnovacacsnncas
OTHER LIABILITEIES sevsvecvncnvscnscncsvancancnan

OFFICIAL MONETARY RESERVE OFFSETS es.vecasscasne

OISCREPANCY (1900-2000) ccevecsscucsscncsscssssacse

- 11 -

=942

-3i4

=503
-1z

201

-1307

643

7

-942

-458

-8al
397

-437
=129

-80

-39
1139

103

518

383

149

-14

1981

il

~Tio

~ide

115
-13

-228

303

89

=71

~li%

-621
21

25%7

4459

1630
~-10
=161

-46
1085

ia8

2556

1017

1945

=406

QUARTERLY AN4 ANNUALLY

ANNUAL

MILLECNS OF DOLLARS

]

1417

382

805
-155

~268

=149

-6

1127

o3

1418

828

592
-2

=2

~1848

~1668

-1650
-3

=15

227

&3

~1846

-638

-1669
461

-1

=326

=2l

87
=11

-103

42
=231

~54

=325

=379

<31
a5

1982
It

=523

1100

1099

18
SZANY

559

n

=523

=381

~241

667

-1

a3
120

547

-1z

687

1348

~411
~270

ANNUAL

=2030

-666

-528
=20
-118

165
-2820

12717

T4

-2027

(3

-2C12
35



CATEGORY
NUMBER

1100
1200

1400
1500
1600
1800
1900
2000
2100
2310
2311
2313
2320
2321
2330
2331
2340

2350
2410
2420
2421
2422
2423
2424
2510
2512
2520
2530
2610
3100
310

3311

3313
3330
3332
3420
3424
3510
3512
1s20
3610

4300

TABLE 2-12. SECTOR
SUBSECTOR

CATEGURY

GROSS SAVING seccsccavevsuvavonesaovevossovovovsosa

CAPITAL CONSUMPTION ALLOWANCES AND MISCELLANEOUS
VALUATION ADJUSTMENTS ccocevecauvensscvevescavsas

NET SAVING coccecovacsvsovevessnvsesvovosacsancanne
NON=F INANCIAL CAPITAL ACQUISITION cccccoccnanvoncasn
GROSS FIXEOQ CAPITAL FORMATION cesvessvssccnccnnse
NET PURCHASES OF EXISTING ANQ INTANGIBLE ASSETS .
NET LENDING OR BORROMWING (11C0-1500) .cciccccscaven
NET FINANCIAL INVESTMENT (2100-3100) cecevcccccen
NET INCREASE IN FINANCIAL ASSETS ecvceavecvecesceasns
CURRENCY AND OEPOSITS: ceecevecsecsssacservacse
CURRENCY AND BANK DEPDSITS evceccacscsecccssne
FOREIGN CURRENCY AND DEPOSITS +eeccvcecccoses

RECEIVABLES:
CONSUMER CREDIT s cucocavecavencssnnsescoscacce

LOANS:

BANK LOANS vesvevcsvasanessasossacsnnananuans

GOVERNMENT OF CANADA TREASURY BILLS csnvovescen

FINANCE ANO OTHER SHORT-TERM PAPER esveavecevee
MORTGAGES ceveveceavonsmuscsavsusrevcovoovcevvoen

BONDS: sveveonconasvnovascssvsvevssccsvavaasane

GOVERNMENT OF CANADA BONDS sccceecsccsvacvcns

PROVINCIAL GOVERNMENT BONDS scesvccsccecamans

MUNICIPAL GOVERNMNENT BONDS ccsvecsccenccasess

OTHER CANADIAN BONDOS svsceccocesssccccanaraen
CLAIMS ON ASSOCIATED ENTVERPRISES:

CORPORATE sesaveevvacvssacvensecvsascansscssse
STDCKS veevveancovscavssmncnsarmsesasecscnccascnces
FOREIGN INVESTMENTS sovacecsncsccccaccnmancenas
DTHER FINANCIAL ASSETS cesevcavmvesosccsacsvans

NET INCREASE IN LIABILITIES coccnccccvecccrcancee
CURRENCY AND DEPOSITS: sevecmuvscssavecsccsanes
CURRENCY ANO BANK DEPOSITS esvvsccsccsovancen

(OF WHICH DEMAND DEPUSITS AREI

FOREIGN CURRENCY AND DEPOSITS cceevvevencesas
LOANS:

OVHER LOANS ceccccsvcavscsacsssersoseccscsccose
BONDS:

OTHER CANADIAN 80NDS eevevevvovecocecoccccccn
CLAIMS OF ASSOCIATED ENVERPRISES:

CORPORATE cvmvvevmcnscesvssasvnsssocacacenance
STOCKS cecevesosceossecvsessoscssescncmcnansaceons
OTHER LIABILITIES vvvovevevosencnvcacsscacnanas

DISCREPANCY (1900-2Q000) ....... D T R

-12 -

FLONSe QUARTERLY AND ANNUALLY

VI 1. CHARTERED BANKS

347

42
345
107

107

280
5
9024
~580
=113

-407

719

8942
7198

609
~1026
-2u%
~482

=T

26

-1273
-102
20
1208
8929
4531
Tabs
=1465

-2933

34

54

3676

579
55

11

368

42
226
o7

107

264
253
16015
65
=175

240

1240

11584

404

~48
-248
-136
~248
-42
-25
179

2873
138
56
-913
15762
13188
5030
1621
8158

252

2039
335
-57

4981
s

333

L ¥4
291
107
1a7
L20

81

10507
1688
5u%

179

958

5591
893

306
-622
190

-4l

=16
263

237
i2
588
10426
6578
4859
-1696

iTL9

lo9

3243
155
300

145

-
<

254

42
212
107

i07

147
437
4232
<BAT03
522

-3225

=363

8430
-1093

~443
563
-669
146
-31
1057

532

o))

-443
195
3129
5129
2315
=1400

683

460
-1079

=290

ANNUAL

1

i

MILLICNS OF DOLLARS

1342

168
1174
428

428

914
866
391778
-1530
683

-2213

2554

34547
923

815
2859
408
-1080
71
-108
1525

3798
185
-10
417
38912
28026
22482
835
5544

22

1158

8958

1529

-781

48

286

L1
240
92

92

194
=153
=-2705
1409
-163

1572

=155

-8i2
-928

-611
-144
232

=135

211

415
626

347

283

46
237
92
92

131
426
SLT 35
=784
-438

=346

w22

-1102
-658

514
-1028
206
=152

=15

269

1107
=621
77
132
-2161
=753
-135%9
1317
606

%2

78

111

~1639

=285

1582

11t

451

46
405
92
92

359
$8
— 23
=542
35

=5 Tl

=2495
2¢88

-92
-1462
-531
-101
1

-14

SE

1216
-88
22
-238
-2230
-3925
-50
~45117
-3875

18

485

1103

261

603

46
557
92
s2

511
85
2608
640
1842
-1202

=20

=12

-66

3256
20
=8

543

2523

3323

2938

2009

385

a3

=8

202

~1080

426

ANNUAL

1623

184
1439
368

368

1255
45¢
~3%64
7123
1276
-553

2317

4701
-13a
92
266
~442(C
-8121
-1640
-4629

-3181

105

769

817

=-$90

196




“aIRER"

1100
1200

1400

1500
1600
1800

1900
2000

2100
2310
2311
2312
2313
2320
2321
2330
I
T340

1350
a0
2820
21
2622
2423
2424
2510
2512
2520
2530
2610

3100
3310
3312
3313
3330
3331
3332

33150
3410
3420
3424
3510
512
3520
361D

L4000

Uil =), SECTOR FLOWS,
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SUBSECTOR VI 2.

CaTECOY

GROSS SAVING ceccevvenccrvvossnsnosscosacsasscocnsne

CAPITAL fDNSUNPT ?N ALLOWANCES AND MISCELLANEOUS
VALUATION ADJUSTMENTS .ccvcvncsnncnasscscscsnes

NET SAVING eecvccencnvevsenossesnccancasccnsccmas

NON-FINANCIAL CAPITAL ACQUISITION cvecececencovecnven
GRO5SS FIXED CAPITAL FORMATION .ccve.
NET PURCHASES OF EXISTING AND INTANGIBLE ASSETS .

esvevrssvene

NET LENDING OR BORROWING (1100-1500) .vccevcccvccns

NET FINANCIAL JNVESTMENT (2100-3100) sececesscecss

NET INCREASE IN FINANCIAL ASSETS cvcececcnnveceas
CURRENCY AND DEPOSITS: cvescccvescvessosccsscee
CURRENCY AND BANK DEPOSITS cevccvcccccscssane
OEPDSITS IN OTHER ENSTITUIIONS cceceracacccas
FOREIGN CURRENCY AND DEPOSITS cecccencccacasns
RECEIVABLES:
CONSUMER CREDIT cuvucccvvasncovsonccasvensscen
LOANS:
OTHER LOANS .ccccecncnsnncscceccnoncacnsnacens
GOVERNMENT OF CANADA TREASURY BILLS cecoconcace

FINANCE AND OTHER SHORT-TERM PAPER seccocenvane
MOATGAGES ecoevevscvnnves

sse ssescncvren

BONDS? eececcnccencasassonnaseancnannnansccenas
GOVERNMENT OF CANADA BONOS saceveccececvcocae
PROVINCIAL GOVERNMENT BONDS cavecccsccoccocns
MUNICIPAL GOVERNMENT BONDS covevcecoccsvecenne
DTHER CANADIAN BONDS <covvevasacvoccoceccncas

CLAIMS ON ASSOCIATEOD ENTERPRISES:

CORPORATE ..

STOCKS cciccnccveocecncacnncanssocnanccacaananas

FOREIGN INVESTMENTS suiccuucsacccnncsosecscccnns
OTHER FINANCIAL ASSETS evusesvcscccccssccccacas

NET INCREASE IN LIABILITIES vescccacceccccnvcenee
CURRENCY AND DEPOSITS: scccccncscccoccosccccnsnse
DEPOSITS vecevvncvecascanene
FOREIGN CURRENCY ANO DEPOSITS cecesvccceoccces

LOANS! c.ceuccccsanseeaseonceassscsccossscacces

OTHER LOANS ciccenanvcocencscscscacscssnscncsen

FINANCE ANO OTHER SHORT-TERM PAPER secccecsceee
MORTGAGES cucvcencsnctncnnsssscscssascsssceaccne
B8ONOS:

OTHER CANAOIAN BONDS scccscocesssascccccccane
CLAIMS OF ASSOCYATEO ENTERPRISES:

CORPORATE svscvvecarancacsnsnasnoascrsasoscesan

STOCKS cocncenccnmmcacacsossvetansccossencovans

OTHER LIABILITIES cccccncnvesnccascosacsscnenes

MSGREPANDY (1920000 el s e P S

NEAR-BANKS
1981
I LT ¢ 111
37 38 &
16 16 16
21 22 -10
12 28 31
14 26 38
= 2 =l
25 10 =25
24 9 -26
4893 3667 3028
584 589 450
917 316 14
-68 305 36
=325 -32 97
313 285 =36
426 154 8
113 -184 -63
-81 270 925
2192 2094 1517
170 95 -17
183 =5l -23
57 103 -108
il =68 ~54
519 132 168
63 66 32
82 33 8O
30 1 lie
421 264 144
4869 3658 3054
3897 3376 2109
3897 3376 2109
608 111 ~13
479 285 =36
129 -174 23
L) -49 213
1 =54 2
-119 155 65
a7 32 -13
39 66 93
2713 21 658

16
-10

57

—49

690
281
129
130

22

=10

218
-181

-639
605
174

=179

35
-54
372

61
148
=
95

139
961
961

16
LY

-1

11

26

159
-507

QUARTERLY AND ANNUALLY

ANNUAL

MILLIONS

87

&4
23

-42

12278
1504
1739

403
-238

492

806
=318

475
6408
1022

=10

87
-186
1191

222
323

17
924

12320
10343
10343

712
Tak
=g

an

112

32
357
445

I 1§

UF DOLLARS
11 31
17 17
-6 14
«8 66
34 36
14 30
-37 -35
-37  -37
3404 3757
697 318
493 -1l
151 133
53 196
46 ol
389 301
-62 318
716 1012
1521 1253
212 168
23 -62
-12 s3
-1 -45
220 222
-28 60
-102 6
7 &7
8 233
3441 3794
3091 3700
3090 3699
1 1
-257 -109
-13 -3
-244 -100
-22 334
6 -10
-172  -10
-184 -128
$7T 116
922 -99

1982
It

70

%]
53

70
56
1%

=2

2740
641
614
- 87
Lls

18

31
164

664
1011
38
=120
-Li2
48
222

ai
-100
=18
210

2742
1977
1977

-182
=36
-1%6

343
2

=150

il
66
680

107

17
90

116
70
%6

=9

-6

4293
=567
-912
95
250

29

190
667

203
31l
336
-8l
2%
21
375

187
69

920
143
-125%

ANNUAL

219

&8
151

300
196
104

14194
1089
184
292
613

144

sl
1087

2595
6896
154
-240
-50

1039

300
S
%0
505

14276
10541
10538

=660

=100
~560

2383

=369

619

1378
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TABLE 2-18. SECTOR FLOWS, QUARTERLY AND ANNUALLY
SECTOR VIT. INSURANCE COMPANIES AND PENSIGN FUNDS

L84 1981 196% .

RESSY
NUMBER CATEGURY
i I i 1V ANNUAL i IBr i IV ANNUAL
MILLION OF DOLLARS

1100 GRCSS SAVING aeuceavecoseonvessancanncnnccnsacasnes 17 12 1 19 55 10 12 10 e 45
1200 CAP] TAL_CONSUMPT ALLOWANCES AND MISCELLANEOUS

v LUAY?UN ADJU%?“EN S mecccnceccstttccscnacanas 17 12 7 19 55 10 i2 10 13 45
1400 NET SAVING veovcvecrocasccscnconsnsoncanccccnnees = = = = =3 = = = = =
1500 NIN-FINANCIAL CAPITAL ACQUISITION cocveccascocannces 89 166 178 308 738 240 314 148 394 1096
1600 GROSS FIXEQ CAPITAL FORMATION ceeevecvecccoccnnoe 24 24 24 25 97 26 26 26 27 105
1800 NET PURCHASES OF EXISTING AND INTANGIBLE ASSETS . 65 142 154 280 641 214 288 122 361 991
1900 NET LENDING OR BORROWING (1100-1500) vevsvcsaccsans -72 -154 ~-171 =286 -683 -230 -302 -138 -381 -1051
2000 NET FINANCIAL INVESTMENT 12100-3100) cecccvccccne -72 -154 -171 -286 —683 -230 -302 -138 -381 -1051
2100 NET INCREASE IN FINANCIAL ASSETS ..uecncarncsnaes 3959 23492 2804 4370 14625 3105 3094 3359 3573 13131
2310 CIRRENCY AND DEPOSITS: cecevcncnncnsoscacscanas 15 182 115 1132 1644 690 134 302 -230 896
2311 CURRENCY AND BANK DEPOSITS S5 202 $8 1081 1289 661 96 238 =240 755
2312 QEPOSITS IN OTHER INSTITUTIONS cacecucececens 49 ~21 48 18 G4 55 20 6l -30 107
2313 FOREIGN CURRENCY AND DEPOSITS cevcvveccscncene 18 1 9 33 61 =26 17 = 40 24
2320 RECEIVABLES? ecceccercccncoan 217 172 17& 226 791 36 66 92 22 2le
2321 CONSUMER CREDIT s eccvveccsncenscnssasacncaces 170 197 145 166 678 65 73 48 24 210
2322 TRADE ccsesaceccoersncccercncsnsvccsccnscnons 47 -25 31 &0 '3 -29 i 44 =2 6
2330 LOANS:
2332 OTHER LOANS coscccocccssonacsarsconccccanncne = 12 -5 -le0 SiS -10 16 = 13 19
2340 GOVERNMENT OF CANADA TREASURY BILLS <eccecencs. 132 -l68 9% 23 82 71 2617 441 102 8¢ 1
2350 FINANCE AND OTHER SHMORT-TERM PAPER .cccsncecces 169 169 690 854 1882 150 398 159 -20l S4o
2410 MORTGAGES scecsveaccnnssrsaccccccovasoscccacanss 490 7320 512 164 1896 496 455 303 203 1457
2420 BONDS? cceeacsascnnnscaracconmossnscscsncnncence 1789 1517 961 660 4927 895 1218 1184 2648 5945
2421 GOVERNMENT OF CANADA BONDS cocecncvcacancance 52 382 336 -57 1233 -124 223 552 1108 1759
2422 PROVINCI AL GOVERNMENT BONDS coccececcsnncaaas 120 692 160 86 1658 615 578 221 821 2295
2423 MUNICIPAL GOVERNMENT BONDS s.covevescecccccas 66 94 61 12 293 5 63 80 L5k 299
2424 OTHER CANADIAN BONDS ecevecovoceccscacsrccces 431 349 404 559 1743 339 354 331 568 1592
2510 CLAIMS ON ASSOCIATED ENTERPRISES:
2512 CORPDRATE cesvvrvvervsocssocronnssoovenvscncsce 42 -9 =32 58 ) 24 118 45 114 301
2520 STOCKS evcccecescarsennsecasevessvssacvsvseccaces 758 840 147 1052 2797 544 378 383 626 1931
2530 FOREIGN INVESTMENTS ceevsvscnccessoovvoceccvane 169 140 4 217 590 154 146 106 267 673
2610 OTHER FINANCIAL ASSETS cuvvvanovoncovsacssconce 179 93 142 84 3 55 -82 304 ) 2086
3100 NET INCREASE IN LIABRILITIES sovsecocvrccccvecccas 4031 23646 2975 4656 15308 3335 3396 3497 23954 14182
3320 PAYABLES:
3322 TRADE cucescauuccsnumsssssscnsssosasoncncnans 18 T ~14 & i7 =0 4 =32 14 1
3330 LDANS? seuecnscevscscccsnsnrcccavecsoscocvacsnse E7 T 113 38 -lé44 238 148 46 -49 -119 26
3331, BANK LOANS vvveaonves 4escesvrsesccencas 155 123 9T -—1lé4 231 i29 58 =57 =185 27
3332 OTHER LOANS cvcucvucreevoresasvrersacsosccans le -10 1 S 0/ 19 e 8 ~i6 =l
3410 MORTGAGES sceeveorvacccacrensscovassscnsecccrcae -6 = “ 19 17 =il 22 <'B 38 52
3430 LIFE INSURANCE AND PENSIONS ..ccovcacesccccscen 3785 3575 2958 4757 150715 3249 3429 3521 3873 14072
3512 CLAIMS OF ASSOCIATED ENTERPRISES:
A52 CORPORATE wacevvssevsevessccsarccccarcscransces -14 23 = ~46 ¥ -64 -8 36 -87 =]
3520 STOCKS cevvccvecevcancveansosacsasasassescssven 2 2 2 1 s £ ! 2 2 15 18
3610 OTHER LIASILITIES cevcenacacecccrccrccccesccces 5 -74 =13 63 =) 18 99 = 220 130

«000 DISCREPANCY (1900-2000) s vecesecvccacencccssnnsvacnn - - - = S - = = = I8
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TABLE 2-22. SECTOR FLOWSs QUARTERLY AND ANNUALLY

LBCTOR VITl. OTHER PRIVATE FINANCIAL INSTITUTIONS

Lﬁﬁsguuv . 1981 1982
Er CATEGORY
1 11 1t 1V ANNUAL 1 [ 11 IV ANNUAL

MILLIONS OF DOLLARS

1100 GROSS SAVING wecoceevansessensnsscsnsnonsanssscrene ~40 221 =22 ~-248 -89 ~60 28 128 73 169
K200 | GACEL Sk FRIMRIEDIRMaALE “AVCEE, O NISCELLINEDSS, s wabads o il S b ™14
1400 NET SAVING cavenevacacsunccnassananannsasnnsrcsaven ~45 216 =27 -254 -110 -85 23 123 69 150
1500 NIN-FINANCIAL CAPITAL ACQUISITION seccccencesscanne 31 21 =11 -2 39 37 27 22 31 117
1600 GROSS FIXED CAPITAL FORMATION saceccsacnseceaccan 14 22 14 19 &9 13 15 13 11 52
1800 NET PURCHASES OF EXISTING AND INTANGISLE ASSETS . 17 -1 S5 -21 -30 24 12 9 20 65
1900 NET LENDING OR BORROWING (1100-1500) cacveanccccanss Sl 200 =11 -24& -128 <) i 106 42 52
2000 NET FINANCIAL INVESTMENT (2100-3100) cccvcecncses Sl 200 -11 -246 -128 = h 1 106 42 52
2132 NET INCREASE IN FINANCIAL ASSETS seacacenccenscas 2193 2276 5266 1606 1134l -1626 ~-140 2943 -l41 1236
2310 CURRENCY AND DEPOSETS: suceseconsansanseansanes =13 30 738 -361 334 =54 ~-154 253 219 264
2311 CURRENCY ANO BANK DEPOSETS sececonccecsnccoan =145 -8 453 =292 o =421 98 179 140 -4
2312 DEPOSITS IN OTHER INSYITUTIONS acececrccvocnn ~46 14 -34 = =73 45 =59 116 7 109
2313 FOREIGN CURRENCY AND DEPOSITS wececcnnecccnses 88 84 319 =62 429 322 -193 42 72 159
2320 RECEIVABLES! cccavevanceansnsnvnccacananssanans 67 386 17 151 68l =315 99, =256 a8 -494
2321 CONSUMER CREOIT .. rasvassrrscascmcnanns -30 174 134 209 487 ~442 =132 -187 136 -625
2322 TRADE caceccccsacsnnnarnsanarasannnasasannans 97 k2 =57 . =88 196 &7 231 -69 -98 131
2330 LOANS:
2332 DTHER LOANS cacawsmanannvenassorveonsscncnanns 418 1013 529 -388 1572 -816 101 -110 ~706 ~-18531
2Bso GOVERNMENT OF CANADA TREASURY BILLS .aacavaecasnas 221 ~69 =42 ~-172 -56 225 -143 %66 313 1361
TE¥ FINANCE AND OTHER SHORT-TERM PAPER eceacecccacaan 410 -—436 =274 149 449 -15% 92 725 -3an2 -493
80 MORTGAGES ... .. 76 -119 ~50 39 =114 =l26] '"=13 6 -48 ~241
" BONDS: cecacencssnacacsaanusanssnuansanssonnnnas 258 33 17 139 447 140 47 644 ®29 1260
481 GOVERNMENT OF CANADA BONDS sccccccscvacasscas 115 1¢ 43 19 253 180 15 357 148 680
K2 PROVINC [AL GOVERNMENT BUNDS sevescsccecnsscses 72 4 =21 14 &9 b -1 157 94 214
Lo MUNICEIPAL GOVERNMENT BONDS «sevscsssvcscscess 16 =9 WSS 3 =" 11 19 32 46 108
2424 OTHER CANAOIAN BONDS scccccscccssamscsanscona 57 22 10 47 136 L 14 98 18 2% 258
2510 CLAIMS DN ASSOCIATED ENTERPRI SES:
2512 CORPORATE ccscvoenvaes 268 1043 4732 1794 7637 460 266 291 ~-113 02
2520 STOCKS scevsnccsacees 276 367 -210 ~-20B 165 2 123 -~-188 124 -83
2530 FOREIGN INVESTMENTS .ecasecccsnncesacscssscsceas 79 23 19 8 129 =23 -65 L4 61 =33
2610 OTHER FINANCIAL ASSETS sevesevsevsnceccsancasces 187 65 =210 ~163 -103 19 -247 608 -86 294
3100 NET INCREASE IN LIABILITIES seecvvvocescocssonsse 2264 2076 5277 1852 11469 ~1329 ~-141 2837 -l183 1184
a3l CURRENCY AND DEPOSLETS:
312 DEPOSITS seacnsnvecomsconnccscsancsscncsnmanes 14 L3 6 =) 21 22 25 15 15 7
3320 PAYABLES:
3322 TRADE cvevecncoconcconnsscocncscssnscccnscnns 40 =3 =T 26 56 2 3 =35 =1 9
3330 LOANS? senveancncccsecrvssvsssssrnsscncovonsans 1302 866 216 1799 4183 -701 ~-139 523 213 =104
333 797 1156 271 1031 2713 -580 393 -647 427  -407
3332 OTHER LOANS avevocscacscoancsnccsanncnsncnnas 505 -290 487 168 1470 -121, =532 1170 ,-214 303
3350 FINANCE ANO OTHER SHORT=TERM PAPER suvaccococes 170 911 205 -1394 592 301 -313 555 ~1204 ~66l
3410 MORTGAGES enevonscecnuscnsunsvacsssanaasacnsses 3 9 23 -24 11 2 4 1 2 9
3420 BONDS:
3424 O7HER CANACIAN BCNDS ssneecevessncscussnssscnas 126 '**sa 64 225 334 132 103 14 7 256
3430 LIFE INSURANCE AND PENSIONS ..ucececccsceccaass 64 75 100 -1¢ 223 54 86 [-H] 83 208
3510 CLAIMS OF ASSOCIATED ENTERPRI SES:
3siz CORPORATE covnccssnnnncaesacnsescveassssssess 116 -200 -134 a7é 158 -1351 -100 ~10 -1%9 -1620
3520 STOCKS snceecaccoccsocncacscccacscnsssvsocsmass 283 352 3428 673 4736 203 113 321 el1 Le48
3810 OTHER LIABILITIES ... 146 143 676 190 1155 0 37 1388 50 1482

40035 DISCREPANCY (1900-20007 «seascsesssas serecseceassacs = = = = = = - - - -
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TABLE 2-30. SECTOR FLOWS, QUARTERLY AND ANNUALLY
SECTOR IX. PUBLIC FINANCIAL INSTITUTIONS

CATEG?!‘I 1981 1982 .
NUMBER

ATEGORY
o o 1 1 I IV ANNUAL 4 1l 111 LV ANNUAL

MILLIONS OF DOLLARS

1100 GROSS SAVING eceeeccroessvcssasssvasosonnasascnanne -93 -32 =31 -80 -236 -114 -89 -101 -120 -424
1200 CACAE6k'§g&sggsa;gg£n$EDWANcEs AND MISCELLANEOUS g 2 i 1 2 ; : : 2 A
o o wiote oieofbie S o = n e Sle 0w s
1400 NET SAVING scocsasacacoasesvasascceansascanssasse -93 =34 =32 -8Bl -240 -115 -91 -1D2 =122 -430
1500  NON~FINANCIAL CAPITAL ACQUISITION eevese. oo 100 9 110 110 329 97 52 136 20 305
1600 GROSS FIXED CAPITAL FORMATION eecenssvacacoacanss 46 47 55 57 205 147 74 163 108 492
1800 NET PURCHASES OF EXISTING AND INTANGIBLE ASSETS . 54  -38 55 53 124 -s¢ -22 -27 -88 -187
1300  NEF LENDING OR BORROWING (1100-1500) seveeeccccerns -193  -41 -141 -190 -565 ~211 -141 -237 -140 -729
2000 NET FINANCIAL INVESTMENT (2100-3100) eececsccccss -187 87 -296 -87 -483 -365 -86 -I72 -341 -964
2100 NET INCREASE IN FINANCIAL ASSETS creaveccaccssces 659 1168 8l8 506 3151 1088 1386 839 718 4031
2310 CURRENCY AND DEPOSITSE covecescansassauenncnnes -8 487 12 -113 378 194 522 -134 -213 369
2311 CURRENCY AND BANK DEPOSITS .cev.- 4 446 -37 -208 205 95 327 -238 -120 64
2312 DEPOSITS IN OTHER INSTITUTIONS cevencccccccns 7 42 «8 97 194 99 195 104 -93 305
2313 FOREIGN CURRENCY AND DEPOSITS vevececmncnoans -19 -1 1 -2 -21 = - - - -
2320 RECEIVABLES:
2322 T RIADIERRSTRreol A8 o101 < o010 slslakesa s e olols e ofalelaals altinisiols o o 60 4 -8 28 84 6 -1 -1l 39 33
2330 LOANS:
2332 GTHERROAN SIS L. e e e apslsie ow oo elwo e 63 302 =56 444 753 407 332 136 239 114
2340 GOVERNMENT OF CANADA TREASURY BILLS eeccesesaee 118 =73 -55 =76 -86 10 43 22 63 138
2350 FINANCE AND OTHER SHORT-TERM PAPER eevevacuvens ~18 3t -20 -8 -9 -26 157 - 2 133
2410 MORTGAGES +c.voscacssarecsosevasassascascrcasas 154 259 420 226 1059 199 146 243 230 814
2420 8ONOS! «euw BTl elss\a, St /oTe pael 215 133 -64 189 473 162 152 415 330 1059
2421 GOVERNMENT OF CANADA BONDS cevenvcevncesccase =30 =38 SEGE =260 aNglan -65 46 173 &0 214
2422 PROVINCIAL GOVERNMENT BONOS eavonvconcecoceas 320 166 16 281 183 215 11 314 249 TH4
2423 MUNIC IPAL GOVERNMENT BONDS .. Taleieicl= Lkl - 15 10 -23 2 44 -1 -1 -1 al
2424 OTHER CANAGIAN BONDS eceveess i - SEree e -75 -10 =51 ~43 -~179 -32 96 -1 22 1%
2510 CLAIMS GN ASSOCTIATED ENTERPRISES: seveceaceocnss -41 -2 118 -8 61 -22 68 6 9 61
2512 GORPORATHE SI-Ere el ETafl oot ST TRt 5 < 55 IR 1o b= - - - - - - - - - -
2513 GOVERNMENT wcounene -47 -2 118 -8 61 -22 68 6 9 61
2520 STOEKS DLt o atoioiole Ve ~ o AR I e 2fhele Sale e e ebolp mialole o o o o 77 60 191 32 360 123 38 42 47 250
2530 FOREIGN INVESTMENTS vevoveronvveonnccascasocsas - - - - - - - - - -
2610 OTHER FINANCIAL ASSETS cevscecsssccssasascccres 45 -39 280 -208 78 35 -7t 120 ~-28 56
3100 NET INCREASE IN LIABILITIES ecoevosoaseaccsnssocas B46 1081 1114 593 3634 1453 1472 1011 1059 4995
3310 CURRENCY ANO DEPOSITS:
3312 DEPOSITS veecececceonssasesasnacasaasavsasans 150 88 a2 72 392 163  -23 169 32 347
3320 PAYABLES:
3322 /513 BB0a03800 0 0 a0n 200 S 5546 5800 6 5 55 Ao 10 50655 -36 32 13 7 16 -4 10 5 62 13
3330 LOANS: -251 139 -138 =-56 -306 -48 176 117 -221 24
3331 BANK ILOANSE T . N e ol EEE L -155 107 -45 2 ) -3 -l6 21T -199 -6l
3332 QEHER | IO AN S IR 1o oY <o file Rl h1 olo 1o = ol ¥k o o1e o nimfaitle -96 32 -93 -B6 -243 15 192 -100 -22 85
3350 FINANCE AND OTHER SHORT-TERM PAPER cceececsoacs - -90 272 81 263 -179 434 145 -8D 320
3410 MORTGAGES, caiaseuinootsosmonnscs assssiosesisanasesioe 3 3 3 11 20 12 2 - -2 12
3420 BONDS! cesoesssasoscasacoososvssanssansassnanne 488 273 429 119 1309 482 259 268 517 1526
3422 PROVINCIAL GOVERNMENT BONDS cevacocccncecaass 164 40 261 265 730 238 192 167 278 875
3424 OTHER CANADIAN BONDS «vceeessccsocascacncsnsns 324 233 168 -1&6 579 266 67 10 239 651
3510 CLAIMS OF ASSOCIATED ENTERPRISES: .ecesvaveccns 4l2 635 429 331 1807 682 536 372 574 2164
3512 CORPORATE ceosccasaisenannsconniaacaeeassannas - - - - - - - - - -
3513 GOVERNMENT .. 412 635 429 331 1807 682 536 372 574 2164
3520 STOCKS sevevnce e = - - - - - - - -
3610 OTHER LIABILITIES coscncesnssasncnasasacacecsoos 80 i< 24 28 133 399 78 -6% 177 589

4000 D1 SCREPANCY (1900-2000) caveccosnccsscaocconacacnesn ) S = 1108 =g2 154 S = 201 235
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1100
1200

1600
1500
1600
1700
1800

1900
2000

2100
2310
2311
2312
2313
2320
2322
2330
2332
2340

2350
2410
2420
2021
9322
3
Tuls
To
L 3]
2520
2530
2610

3100
3310
3311
3332
3320
al22
3330
333
3332
3340
3420
3421

3430
510
3513
3610

4000

ramee 1-32. SECTOR FLOWS,

o

SECTOR X. FEDERAL GOVERNMENT

CATEGCRY

GROSS SAVING scevascnmeccoasncasscsncscsccnsscnnccane

CAPITA ?ONsrﬂPTg?N ALLOWANCES AND MISCELLANEOQUS
VALUATION ADJUSTMEN

NET SAVING cecevessscsaccaccsscncssnconaaanaaanna

S cecesnscccencessassancacs

NON-F INANCTAL CAPITAL ACQUISITION scacaveccaacacaas

GROSS FIXEOD CAPITAL FORMATION ...
VALUE OF PHYSICAL CHANGE EN INVENTORIES cecaccnss
NET PURCHASES OF EXISTING AND INTANGIBLE ASSETS .

NET LENDING QR BORROWING (1100-1500) ccececesascnes

NET FINANCIAL INVESTMENT (2100-3100) cecnceccacen

NET INCREASE IN FINANCIAL ASSETS cececcesss
CURRENCY ANO DEPOSTTS: scuceacsressecsncsacances
CURRENCY AND BANK DEPCSITS cucececcscccsaceans
DEPOSITS IN OTHER INSTITUTIONS eecccenacecca.
FOREIGN CURRENCY ANO DEPOSITS ceccoccsccnveee
RECEIVABLES:

TRADE scccccacsscscorsansocavenncnaccananncase
LDANS:
DTHER LOANS coavevensscossscecsccrccscncncnes

GOVERNMENT OF CANADA TREASURY BILLS ceovecsecsns

FINANCE AND OTHER SHORT-TERM PAPER ccevcecasneee
MORTGAGES eevevervnvesncsvsavovessancsssosacnns

BONDS? sncasevanscncsacnasencsscevesscnssnnsnes
GOVERNMENT OF CANADA BONDS ...
PROVINCIAL GOVERNMENY BONOS .svceveccvecvevcss
MUNICIPAL GOVERNMENT BONDS ouvvernccncecavens
OTHER CANADIAN BONDS sccvccccscsccscscancanan

CLAIMS ON ASSOCIATED ENTERPRISES:

GOVERNMENT «c.ccicevemsacorssvcvcsncssoasscanne

STOCKS ecevervsncensonsvsssosssscnscnancnnsansns

FOREIGN INVESTMENTS cevcencecces
OTHER FINANCIAL ASSETS seccencsccassencncacnces

NET INCREASE IN LIABILIVIES ecaceccacronccnccassan
CURRENCY AND DEPOSITS: cuccsanse
CURRENCY AND BANK DEPOSITS cecceccscccsccenes
DEPOSITS IN OTHER INSTITUTIONS eeccescececscne
PAYABLES:

TRADE cevcnnecsereosncsvasssoncrcannsssnsocnnse
LOANS? cceecesvvevrosvosnorssnoonsscssancsneons

BANK LOANS eevesececccsvscsnscnnnssnssaannacas

OTHER LOANS covecevcscncacnes temvencsosas
GOVERNMENT OF CANADA TREASURY BILLS eeecovecass
BONOS:

GOVERNMENT DF CANADA BONDS .vvecccccsaccsanas

(OF WHICH CSB'S ARE)

LIFE INSURANCE AND PENSIONS cevecsvonccscancnas
CLAIMS OF ASSOCIATED ENTERPRISES:

GOVERNMENT cevsceercrccecrancecassnennsssonee
OFHER LIABILITIES: eevevvescasnccncsccsvvenccnne

(A) INTEREST DUE AND G/S PLUS INTEREST ACCRUED

(8) SPECIAL DRAWING RIGHTS

(C) MISCELLANEQUS DEPOSITS AND TRUST ACCDUNTS
10) MISCELLANEOUS SUSPENSE ACCOUNTS

(E) ACCRUEQ CAPIVAL EXPENDITURE L IABILITIES

(F} ALL OTHER LIABILITIES

DISCREPANCY {19C0-2000) ceeenvreveesnvrveccnarame .o

1 1
-3118% ~-1867
218 221
-3333 -2094
131 339
279 290
=299 36
151 13
-3246 -2206
—3642 -2863
=533 -2524
156 -3147
109 -3101
47 =46
26 =34
-38 L
-10 -1
ol -13
30 =70
31 ~69

1 =

o =1
-47 232
1 1
- -1
- 650 504
3109 339
10 12
i0 i2
549 -527
-490 -%5
=355 3
=135 -68
1035 620
519 -619
-2058 ~1104
57 24
214 -33
1215 975
116% 242

210 -
435 415
-430 -117
=271 172
106 263
396 657

1981
111

-672

235
-907
3719
336
40

3

-1051
-488

1586
1713
1699

14

16

137

28
=12
27
30
-4

-439
-1

117

2074
24
24

-19

619
-16
500

B47
=611

=35
178
244

104
234
33
-437
-563

~1296

243
-1539
356
322
25

-1682
-1908&

6536
4591
4521

70

~14

- 164

14
-12
30
26

2600

-482

8442
15
15

-982
-952
=30
-21%90

11757
11249

21
-156
-674

512
24
=107
89
254

QUARTERLY AND ANNUALLY

ANNUAL

i1

MILLIONS OF DOLLARS

-6950

923
-7873
1205
1227
-198
17¢

-815%
~8899

5065
3313
3228

85

)

2348

=St

13964
61
61

~-934
-685
=249

-

12504
7477
~-18

167
2212
977
210
1466
-289
-173
21
Tak

4706

251
-4957
317
334
=30
13

-1023

-1146

1568
10
10

823

=1325

450
- 369
55

201
1354
1727

-309%
=2
23
36
968

-5413

260
-5673
383
339
39

5

~579¢6
~528aj

=791
~1003
~LES9

156

71
=1

235

2436
13
13

-787
2992
1135
1857

715

1011
=390
-25

1982
111

~5178

268
~5446
436
384
41

11

~5614
-5978

-2820
~-3228
<3098

=130

-6

=12
~16

452
127

=213

3158
19
19

-38
=2398
-11186
~1280

2675

1093
-360
=25

c |
1903
1324

-35¢%
567
265
106
364

-4293

276
~4569
395
362

48

263

g 1/
~12
36
36

=i

101

122

11077
144
144

-16
=640

~640
2900

11743
9489
=23

=-3037
-2063

-1048
44
-147
177
24

ANNUAL

~-19590

1035
~20645
1531
1419
74

38

-21121
-21968

- 1669
-740
-635

-10%

38

-399
128

-1002

20299

14297
8362
-20

124
151
1757

-2032
399
3le
313
847
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TABLE 2-34. SECTOR FLOWSy QUARTERLY AND ANNUALLY

SECTOR XI. PROVINCIAL AND LOCAL GOVERNMENTS AND HOSPITALS

Cassg :V 1981 1982 .

CATEGORY
I 1 111 V. ANNUAL I It 11! IV ANNUAL

MILLIONS OF DOLLARS

1100 GROSS SAVING scensnnvencsasonsesavesssassnsnancnnans 3550 1992 1346 2116 9004 3703 1108 2349 698 7858
1200 CAPITAL CONSUMPTION ALLOWANCES AND MISCELLANEOUS

VALUATION ADJUSTMENTS .. .o . 1047 1094 11446 1192 4477 1236 1280 1324 1369 5209
1400 NET SAVING escesvererovaccansssensscacancsccasses 2503 898 202 924 4527 2467 -172 1025 =471 2649
1500 NON-FINANCIAL CAPITAL ACQUISITION sececcsocancacsaes 1425 19517 2560 2217 8159 1748 2187 2830 2822 9587
1600 GROSS FIXED CAPITAL FORMATICN sevcecesccancoaccans 1496 1949 2547 2305 8297 1703 2184 2791 2523 9201
1700 VALUE OF PHYSICAL CHANGE IN INVENTORIES savacscas .o .o .- .. .- .e .a .o .o ve
1800 NET PURCHASES OF EXISTING AND INTANGIBLE ASSETS . L 8 13 -88 -138 45 3 as 299 386
1900 NET LENDING OR BORROWING (1100-1500) cscssccsccscss 2125 35 -1214 ~101 845 1955 -1079 -4Bl -21264 -1729
2000 NET FINANCIAL INVESTMENT 12100-3100) savecaceseces 2420 -2314 -798 473 =215 1618 -2911 =371 -3232 -4+8%6
2100 NET INCREASE IN FINANCIAL ASSETS secececsrevscees 3888 ~ll1 2142 4345 10264 4327 971 4332 809 8497
2310 CURRENCY AND DEPOSITS: +.av-. 2342 B24 284 =409 3041 1384 340 17 =161l 130
2311 CURRENCY AND BANK DEPCSITS cuvacecssescecsncas 2058 853 286 -394 2803 1324 -120 =34 ~1248 -8
2312 DEPOSITS IN OTHER INSTITUTIONS seecsavcncccans 300 =T = -20 243 57 353 17 -279 148
2313 FOREIGN CURRENCY AND DEPOSITS sevascsscececse -16 8 =) 5 =5 3 107 34 -84 60
2320 RECEIVABLES:
2322 TRADE ssevevocsnveccsvencancnsencenncssnscnne -4 -3 -3 -4 -14 -4 =8 - - -14
2330 LOANS?
2332 OTHER LOANS seecceocecnsosconvacvensaccsccans 2 57 54 101 304 4«0 85 68 88 281
2340 GOVERNMENT OF CANADA TREASURY BILLS ecaceceaces 27 -6 ~72 =758 ~809 163 432 40 -312 cl ]
2350 FINANCE AND OTHER SHORT-TERM PAPER esccacaccess — =1 =1t = =2 = — =1 =il fiad
26410 MORTGAGES +sonmecnces 111/ 81 108 57 323 97 87 135 109 428
2420 BONDS? eccennecvoreanconnsnnsnccsrancssnssesenes 607 739 1251 1275 3872 1136 997 1344 1210 4687
26421 GOVERNMENT OF CANADA BONOS svcecsvesccsccsanes -189 =54k 95 19 -129 34 98 & 59 191
2422 PROVINCIAL GOVERNMENT BONDS scocscsccsacassca 656 597 826 885 2964 1006 525 823 763 3117
2423 MUNICIPAL GOVERNMENT BONDS .ccecccceacccconaan 134 185 318 345 982 299 259 500 339 1397
2424 OTHER CANADIAN BONDS cvecevccacncocasncsscaces (3 11 12 26 55 ~2403 115 21 49 ~18
2510 CLAIMS ON ASSOCIATED ENTERPRISES:
2513 GOVERNMENT ccvecevscassncsnvscsssssvasccscancs 12 B2¢& 532 948 2318 702 265 965 205 2137
2520 STOCKS cevceecossavocssntocnsoanncanacannncsscss 3 2 8 653 666 325 2R 13 20 380
2530 FOREIGN INVESTHMENTS acccvcvnronsnnscescanccnoss = - = S = = = = = =
2610 OTHER FIMANCIAL ASSETS ccscevvacosssoncocccsens 732 -2630 -19 2483 566 484 -3195 1754 1105 148
3100 NET INCREASE IN LIABILITIES acccconcacacsscscscse 1468 2203 2940 3872 10483 2709 1940 4703 4041 13393
3320 PAYABLES:
3322 TRADE scnesevorvesvovasmvccsssncnmanmensnvase 43 ~716 925 =387 ek 264 -106 211 =274 95
3330 LOANS! cscenccasensancosavascnsrscscncncoconoes =57 607 =276 880 1154 =250) =182 -66 611 179
333 BANK LOANS ceseecsnvacsssacvoacasncenvonanene 350 100 -109 481 822 ~68 ~-308 -li64 672 132
3332 OTHER LOANS seveveocsvavassvacavssssccccnnans -407 507 -167 399 332 ~182 126 98 5 7
3350 FINANCE AND OTHER SHORT-TERM PAPER cicvcccvaces 220 Lo8 133 150 611 240 -100 623 1080 1843
3410 MORTGAGES saveanescsssavssssessnsnscescrvemsece -& -é -& =5 =g - -6 =1 =5 =23
3420 BONDS? caccacncacvosncoveceanse sescsecsne 1180 2429 1836 3028 8483 2457 2397 3070 3292 11216
3422 PROVINCIAL GOVERNMENT BONDS seececessccacsces 1145 2046 1511 2434 7136 2072 2106 2483 2679 9340
3423 MUNIC IPAL GOVERNMENT BONDS .cccceovescasenves 7 333 301 572 1213 343 260 559 594 1756
3424 OTHER CANADIAN BONDS cuscccancamensessccacese 28 50 24 32 134 %2 31 28 19 120
3510 CLAIMS OF ASSOCIATED ENTERPRISES:
asis GOVERNMENT cevcessvreccecncsrescsscsemocnnsncnse =154 11 184 58 29 - 149 79 129 71 130
3610 OTHER LIABILIVIES eveveccsancesscescsscacnsccns 242 -230 lee 138 294 A58 - 1e2 742 -800 ~47

4000 DISCREPANCY (1900-2000) secevscrcsascscsccvscccccns ~295 2349 ~4l6 -574 1064 337 1832 -110 1108 3167
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TABLE 2-38. SECTOR FLOWS, QUARTERLY AND ANNUALLY
SECTOR XII. SOCIAL SECURITY FUNDS

-~ t}mv 1981 1982
SR MIER CATEGORY
1 1 i1t IV ANNUAL 1 i1 111
MILLIONS OF DOLLARS
1188  GROSS SAVING cecoavvasasnsasarasucvesccvnnvecssaace 683 1254 T45 565 3247 972 1357 7198
1400 NET SAVING cecesvrercessssncsessesssosacsccnccnss 683 1254 745 565 3247 972 1357 798
1500 NON-FINANCIAL CAPITAL ACQUISITION savevscccsesacaes cos T vee  see coe wee aas doo
1900 NET LENDING OR BORROWING (1100-1500) sccecccncccssns 683 1254 745 565 3247 972 1357 798
2000 NET FINANCIAL TNVESTMENT (2100-3100) cecevcccocns 683 1254 T45 565 3247 972 1357 198
2100 NET INCREASE IN FINANCIAL ASSETS saceresccccascce 683 1254 745 56% 3247 912 1357 198
2420 BONDS? cvesecessvocvccncnvovvonsavanssncnnssass 298 907 552 454 2211 534 1067 b44
2421 GOVERNMENT OF CANADA BONDS .. 2 L] L} 3 15 & 8 5
2422 PROVINCIAL GOVERNMENT BONDS ... 296 901 548 “51 2156 $30 1059 639
2510 CLAIMS ON ASSOCIATED ENTERPR]SES:
23513 GOVERNMENT ,.se0csccoececncasanscsnsaasaacccss 405 296 203 162 1066 460 299 152
2610 OTHER FINANCIAL ASSETS .cccvancansnnccae =20 51 -10 =51 =20 =28 L 2
3100 NETY INCREASE IN LIABILITIES seveevaceccccascnncsce P cea e cee sas ces “es o0

4000 DISCREPANCY (1900-2000) coesesovscsvasacsannccencan - - - - - - - -

TABLE 2-39., SECTOR FLOWS, QUARTERLY AND ANNUALLY
SUBSECTOR X11 1. CANADA PENSION PLAN

cﬁasg lv CATEGORY o, 193¢
I 18 11 1V ANNUAL 1 I 11
MILLIONS OF DOLLARS

1100 GROSS SAVING cvvucvvcecssscnncvennsencsccccnccnsnse 523 937 sSle “02 2378 747 1030 590

1400 NEY SAVING asecacerecccsoccssssoscscenscscanccnncen 523 937 516 402 2378 747 1030 590

1500 NON-FINANCIAL CAPITAL ACQUISITION ceevuavsnonccuces cee Xy cos e vee e ese “ee

1l NET LENDING OR BORROWING (1100-1500) ecovevvceseccas 523 937 516 402 2378 747 1030 590

¥on NET FINANCIAL INVESTMENT (2100-3100) sevecvcssvnse 523 937 516 402 2378 747 1030 590

bR T NET INCREASE IN FINANCIAL ASSETS .ccvuerccosscace 523 937 Sle 402 2378 747 1030 590

Y- BONDSI ceeecsecsannacencaasanancancovesnssseses 298 so7 552 454 2211 534 1087 b4s
2a21 GOVERNMENT OF CANADA BONDS ccccscevssceccncces 2 6 4 3 15 “ B s
24622 PROVINCIAL GOVERNMENT BONDS cecccececsccscace 296 901 548 451 2196 530 1059 639
25190 CLAIMS ON ASSOCIATEO ENTERPRISES:

2513 GOVERNMENT cocscsvcvcacacsancoasssssscssecses 214 =33 -35 21 167 201 =il% =7k
2610 OTHER FINANCIAL ASSETS cuc.icamcansecoccscccscs 11 63 = =28 = 12 e 17
3100 NET INCREASE IN LIABILITIES secescecosccscencasae aca ene cas see PR coe sae ces
4000 DISCREPANCY (1900-2000) cesvecsesscncscnsnasnancaces - = - = - - - -

TABLE 2-40. SECTOR FLOWS: QUARTERLY AND ANNUALLY
SUBSECTOR XI1 2. QUEBEC PENSION PLAN

CATEgglV 1981 1982
NUMBER CATEGORY
I it i 1V ANNUAL 1 i i1
MILLIONS COF DOLLARS
1100 GROSS SAVING ececveceoncensvsnvsscecnvcsnccsancscenasn 160 317 229 163 869 225 327 208

1400 NET SAVING cecceacovveccavrsscrssossecsssnanscananas 160 317 229 163 869 22% 321 208
1500 NON-FINANCIAL CAPITAL ACQUISITION eveecconcacosreses cee ves aee ava o aee cee ese
1900 NET LENDING OR BORROWING (1100-1500) csesmscoceccns 160 317 229 163 869 225 327 208
2000 NET FINANCIAL INVESTHENT (2100-3100) cssccececnss 160 37 229 163 869 225 327 208
2100 NET INCREASE IN FINANCIAL ASSETS ceceveacmnscecns 160 a7 229 163 869 225 3a27 208
2510 CLAIMS ON ASSOCIATED ENTERPRISES:

2513 GOVERNMENT .cecsccocvecrvasovacvanancnssvassa 191 329 238 141 899 259 313 223
2810 OTHER FINANCIAL ASSETS sccccvacecocaccccanccces 3k -12 -9 22 -30 =34 1% =15
3100 NET INCREASE IN LIABILITIES covocecovessssscannen ase see e cee aee sse aee cas
4000 RISCREPANLY { 1900-2000) cocaaa PRI RPN teeesarnsae - = = e = = E =

660
660

660
660
660
479

476

141
40

508
505

505

505
479

476

155
155

158
155
155

132
23

ANNUAL

3787
3are7

ararv
3187

3181
2724

20
2704

1052
11

2872
2872

2872
2872

2872
2724

20
2704

125
23

ANNUAL
915
918
eon
918
915
918

927
=2
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i H | i TABLE 2-41. SECTOR FLOWS, QUARTERLY AND ANNUALLY
1010690424 SECTOR XIII. REST OF THE WORLD
CATEGDRY 1981 1982
NUMBER CATEGORY
i 11 111 1V ANNUAL { 11 11 1Y ANNUAL
MILLION OF DOLLARS
1100 GROSS SAVING cascsvevassaveancnonsassssoscacscccnce 2156 2308 1525 488 6477 1412 -187 -1811F =977 -1563
1400 NET SAVING sccevcasvecesoccscscnssasscccrsosssasocs 21;& 2308 1525 488 6477 1412 ~187 -1811 =-977 ~-1%63
1500 NON-FINANCIAL CAPITAL ACQUISITION sccevecaccocncnes 231 286 344 270 1131 277 328 276 225 1106
1800 NET PURCHASES OF EXISTING ANO INTANGIBLE ASSETS . 231 286 344 270 1131 277 328 276 225 1106
1900 NET LENDING OR BORROWING (1100+1500) cevecsccsescse 1925 2022 1181 218 5346 1135 =515 -2087 -1202 -2669
2000 NET FINANCIAL INVESTMENY (2100-3100) escecocecees 5382 384% [903 3285 l4élé 4076 -601 -328 -3302 -155
2100 NET INCREASE IN FINANCIAL ASSETS <ccvscceossncsonas 6931 10254 6985 B453 32623 470% 2600 -629 -805 5871
2310 CURRENCY AND DEPOSITS: couccasnsccscscsscsosasne 1093 9505 8zs6 -5% 11369 -374 ~1807 -3080 -263 -5524
2311 CURRENCY AND BANK OEPOSITS seevacoceccsccscss -39 208 =321 421 269 -54 5% P 241 112
2312 DEPOSITS IN OTHER INSTITUTIONS seceeccoccnces = 1 = &~ — i -2 = - -1
2313 FOREIGN CURRENCY AND DEPDSITS .. 1133 9296 1147 -476 1iloo ~321 -1741 -3069 -504 -5635
2330 LOANS:
2332 OTHER LOANS .ssvescsvcvasonvsancasocacacances ~IL¥S 132 1380 1562 2899 1625 2033 -1420 -668 1570
2340 GOVERNMENT OF CANADA TREASURY BILLS sveecceeccces 26 -93 213 -148 -2 & -87 256 -48 | RI2i
2350 FINANCE AND OTHER SHORT=TERM PAPER ceeeavecccces 687 219 693 =349 1250 =156 <352 147 -&40 -1001
2410 MORTGAGES accesansnconcssvesnscncosancsscesncse =4 -7 -7 —g -28 = = = < =
2420 BONDS: sessssancocscncansansnnsa seecsces 1458 1835 2601 5494 11388 4108 2949 3599 lé3é6 12092
2421 GOVERNMENT OF CANADA BONDS csceccvsnconcansns 3l 381 264 592 1554 598 1216 -37 =118 1659
2422 PROVINCIAL GOVERNMENT BONDS eeecovsescvcsncesne 366 431 1849 2664 5310 1816 863 1944 1023 5646
2423 MUNICIPAL GOVERNMENT BONDS cvvecevsanaveccccas -41 79 -33 190 195 204 154 =20 93 431
2424 OTHER CANADIAN BONDOS cevevsnsvernvecnccnconce 8lé Qb4 521 2048 4329 1490 716, 1712 438 4356
2510 CLAINS ON ASSOCIATED ENTERPRISES:
2512 CORPORATE eccausnssmsnsurnvevssocvovvencscscccane 4125 -1131 3068 280 6342 354 455 -~638 -865 -694
2520 STOCKS vevasncncasnnnssse -375 =290 112 -193 -Téeb -200 a8 -218 102 ~-368
2610 OTHER FINANCTAL ASSETS! wiveenvencscsancseccnnss 99 84 -1901 1869 151 -658 -—599 785 14l =331
{A) OTHER seeosvreosnscacccansssnnsanavscasonsae -itl 84 ~1901 1869 =59 -6%58 -599 78% 141 -331
t8) SPECIAL DRAWING RIGHTS covescanccssscresce 210 - = - 210 - = < - -
2700 OFFICIAL MONETARY RESERVE OFFSETS .. secsccce - - - = = - = o - =
3100 NET INCREASE IN LIABILITIES ceccvecsncescsaccccen 1549 6610 5082 5168 18209 629 3201 -301 2497 6026
3210 OFF ICIAL INTERNATIONAL RESERVES: eoscvsccsccscns ~314 =637 -126 1459 282 -1668 -27 1100 -7 666
a1 OFFICIAL HOLDINGS OF GOLD AND FOREIGN
EXCHANGE csvssevsonvovncesncsscsvnannncassoes -503 =437 115 1630 805 -1650 87 1099 -84 -528
3212 INTERNATIONAL MONETARY FUND, GENERAL ACCOUNT -12 -120 =3 =10 -155 =5 =1l I -7 =20
3213 SPECIAL DRAWING RIGHTS cevecnvsccoancscacesse 201 -80 ~-228 -161 ~26&8 -15 =103 = - -118
3310 CURRENCY AND DEPOSITS:
3313 FOREIGN CURRENCY AND DEPOSITS ececesaceescsves 1260 1448 2870 -586 4992 2185 643 -1660 -954 214
3330 LDANSI cesvevessvonsscsncsvsensnsesanssansssnassne 750 536 989 1887 4162 915 -~665 612 20 -948
3331 BANK LOANS cveevevessvansvovescsscssocscncscsne 531 15 593 1448 2587 -1205 -1305 -299 -843 -36852
3332 OTHER LOANS evecevenes 219 $21 396 439 1575 290 640 911 863 2704
3410 MORTGAGES escecvacens E =27 (- = =27 = = — - =
3510 CLAIMS OF ASSOCIATED ENTERPRI SES:
3512 CORPDRATE weveesssscncossscvescsnansnoncannes =527 4297 2084 2255 8109 860 3041 -—643 3284 6542
3530 FOREIGN INVESTMENTS ..as 276 687 =-837 25 151 30 l66 330 242 168
3610 OTHER LIABILITIES ceccvovsvcssocncaconsncacsncnce 104 106 102 128 440 137 43 ~40 -24 116

«000 DISCREPANCY (1900-2000) o veeencervecsoccscccsscccon ~3457 -1822 -T722 ~3067 ~9068 -2941 86 ~1759 2100 -2514




