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Demand for funds by the non-f inanicial 
domestic sectors of the Canadian ecoixitry 
continued to be affected by the decline 
in econcmiic activity. Although there was 
a steep increase in the funds raised on 
conventional credit markets, the increase 
was a].nost entirely to meet the 
recession-related borraing requirements 
of general government. It is an 
indication of the weakness in the demand 
f or funds elsewhere in the ecolxxny, as 
well as the associated high savings rates 
1v the personal, industrial and 
cormercial sectors, that, despite a 
relatively restrained nonetaxy policy, so 
large an increase in torrcing by 
qovernments was undertaken while interest 
rates were falling. 

Total funds raised on these markets by 
the non-financial dclTestic sectors 
anounted to $22650 million, or 25.3% of 
GrOSS National Expenditure, compared with 
only 6.1% in the third quarter and 29.7% 
in the fourth quarter of 1981. Of the 
total, 61% was thrrced by the Government 
of Canada, 20% by other levels of govern-
ment, while households raised most of the 
balance. Non-f inanial private corpor- 

ations reduced slightly their liabili-
ties in these market instruments. (See 
Text Table I). 

The type and nature of the federal 
government' s financing activity in the 
quarter had a severe affect on the term 
structure of the instruments used. With 
net sales of $9489 million in Canada 
Savings Bonds and $2900 million net 
issues of Tresury bills, there was a 
marked shift to very liquid securities. 
In addition, provincial governments 
raised an additional $1080 million from 
net sales of short-term paper as more 
provinces turned to this market. 

If these instruments are excluded, 
hc,ever, there was a significant shift 
tcMards longer term financing. Stock 
issues shced their strongest period 
since the first quarter of 1981, and for 
marketable bonds there was a riove to 
longer terma to maturity. Of the $3950 
million gross issues by the Government 
of Canada, for exanpie, nearly 60% had 
terms to maturity of ten years or longer 
while there were no issues with 
extendible features. By cxxrparison, in 



the third quarter, there were no issues 
with terme to maturity of more than five 
years while over 70% of these were 
extendible at the holder's option. 

This shift to longer term instruments 
appeared to be attributable to a number 
of factors, such as a slowing in the fall 
of interest rates, continued improvement 
in reducing the rate of inflation, rising 
stock prices and the need to restructure 
corporate balance sheets. Interest rates 
had fallen sharply in the third quarter, 
and continued to fall in October at a 
rapid rate. At the end of the rronth, 
they had fallen about 500 basis points at 
the short end of the market and about 340 
basis points at the long end from their 
peak in June. It would appear that sate 
borrowers did not expect further falls to 
be of the same magnitude in the short 
term and were prepared to lock-in their 
borrowing at a fixed rate. At the same 
time, with the rate of inflation (as 
measured by the Consumer Price Index) 
slowing rapidly lenders appeared prepared 
to take advantage of historically high 
"real" rates of interest. 

While overall weakness of the demand for 
funds was a major reason for the fall in 
interest rates, it can also be partly 
attributable to a sliqhtly less restrict-
ive nonetary policy. Whereas earlier in 
the year, the Bank of Canada had inter-
vened to keep rates higher, to limit the 
inflationary inpact of a depreciating 
external value of the dollar, in the 
fourth quarter a relatively strong dollar 
aflcd the bank more roan for 
manoeuvre. As a result, for the first 
period in the year, the Bank increased 
its holdings of Treasury bills while in 
Novnber, the Governor announced the 
formal abandonment of the policy of 
targetting the growth of Ml. Although 
this course of action was related to the 
instability of the relationship between 

this aggregate and econanic activity, Ml 
showed a substantial junp in December. 
Inproved conditions on stock markets, 
coupled with a gradual inprovement in 
corporate profits (in the fourth 
quarter, non-financial private corpor-
ations were net lenders of a record 
$1996 million) apparently encouraged 
rreny non-financial private corporations 
to raise equity capital. With the 
Toronto Stock Exchange Conposite Index 
of 300 Stocks rising 22% over the 
quarter (and up 47% from the nadir in 
July) these corporations raised $1951 
million. Anong those industries raising 
substantial ancunts were: metal mining, 
mineral fuiels, wood, paper. These 
funds, together with the bond financing 
and continued inventory liquidation 
(dcMn $3259 million) allowed these 
corporations to reduce their bank loans 
sane $2182 million, thereby making a 
step towards improving their balance 
sheets. 

Chartered banks loans fell $755 million 
(the data have been adjusted to take 
into account an estimated $ 200 million 
that the banks have written off. Write-
of fs are not regarded as flows of 
funds). The chartered banks continued 
to transfer their nortgages to their 
rrortgage loan subsidiaries. At the same 
time, they increased their holdings of 
Government of Canada Treasury bills, a 
measure of the liquidity build-up as 
deposits in Canadian dollars rose $2938 
million. This developnent led to a 
substantial rise in their excess 
secondary reserves ratio. 

Consumer credit outstanding showed only 
a marginal increase, reflecting the 
continuing reluctance of consumers to 
increase their expenditures. The 
personal savings rate was a seasonally 
adjusted 13.4% in the fourth quarter, 
and a record 13.7% for the year, making 
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rate has rnained at or alx)ve 9% of 
disposable incane. Ikuseholds borrced 
$1310 million in rrortgayes, as the 
housing industry began to recover, 
encouraged by 1cer nortgage rates and 
and g3verrlment incentive schs. 
Attracted by the 12% coupon rate for the 
first year on Canada Savings Bonds, 
persons borrowed heavily from the 
chartered banks to bay this instrument. 

Note: As has happened during previous 
periods of high ecozxxnic volatility, the 
data probleme encountered in ccupiling 
Financial F1cis estimates for the fourth 
quarter suggest that subsequent revisions 
may be greater than normal. In 
particular, the ornbination of a 
substantial posotive net errors and 

ii1 : 	 I ii 	 e 	L1LinL:i: 	cf 	 s 
data and a larger than usual residual 
error of estimate in the National Incczre 
and Expenditure Accounts have contri-
bated to a very large discrepancy in the 
household sector. Users are therefore 
asked to bear this in mind when 
interpreting the data. 

For further information, please contact 
Mr. John Joisce (613) 995-0851, 
Financial Flows and Multinational 
Eterprises Division, Statistics Canada, 
Ottawa, Ontario, K1A 0T6. The tables 
are on the C1NSIM data base. 
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treie credit and claire on a ctated enterrIse,. : rI,bls 
also rovides a .iselil ajonretia. to fmal Lorro.c:rwj via 
financial rcirtb'ts (i.e. thear,:7'c1 rarketS for ..curity 
issues and reitotiated loans) and as,ith aauole counting of the 
intenrediary Lctnein'7 and 	-ierclinq 01 financial institu- 
ions. 	Line I (Total BOrro.'irv) ty Donestic hon-financial 

Sectors) provides the ur.iuplicated total sS.lth serves as a 
strple sirrsry statistic of bestir credit -ijrtet octivtty. 
The ahittlon of the Rest of the World .snc) rinanciai Iristitu-
tions (liner. 6 and hi corplises the sysreri ..m ciassiqoently 
line 9 (Thtal Purels Raised • Total Funds Si)liad) ref I-eta toe 
basic identity that te ithanqe in 1iaoili'ies. srred across 
sectors, for an lrvitrirent or iretrlrents eroals tre ctawie in 
assets, surred across sectors. for the sues, trurent or 
instrurr'nts. Further discussion of the Table is cOitairw.1 in 
Sri art ic(e faihI islaed in financial fine kiccunts, Second Quarter 
1976 are) it', the Canad 5tatlsticat l'evicsi. marcr% 1577 . 

(1) Since Sector III!, Social Security Funds, h5  been 
consolidated vith General Ccverr,rs,nt, the hoidinon ry the Funds 
of Provincial and Federal Gaeernrvnt once) dent are rerun) Ott: 
the asset toii fioure (catecory 2420) for Sector Xli is 
subtracted Iron the sin of tee liability bond fourc for 
Sectors S (fednrl Ge.er.ventl plus Xi (Provincial and Local 
Gover'vs,nts and hoSpitals). 

(2) Separate flqurea for the Share liabilities of the Rest 01 
the (ba- Id )SortO( Sill) are not aesliable out since F0r,iirin 
lnvestr.rcts .ate.Iory iJO) consists licetly cit shares, it is 
classified to Stocks. 

(3) The Stork F inure included in Sector I and It is the true 
resióial of caleqory ii20, i.e. it is the sei of catenory dli.) 
(the ttodt liability) (ens the na-i 01 caterory 2120 the StoOl 
ais"t) for sectors Ill throa.n Siti. This rr clues is r.'ces- 

to ensure the balarsce. ts,te.en total fund, ,''lied an-) 
-i in line 9. In the riiiin Financial FInes Matria the sin 

• 	sectors of rorparate claire plug staks on ccc liability 
C- cipials the sat of the edo on the .'ciset Side: 	hoover, 

-'s alone 110 .-c,t bals,s-e r,-c.Iute ,cocks On tie liar', lity 
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1987 

852 

79 

-134 
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1032 

-68 

-192 

-1325 
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-6 
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TEXT TABLE 1. FINANCIAL MARKET aUMMARV TAR4.E 

TADLEAU EXPLICATIF I. TABLEAU 51.14MAIAE 00 MRCHE F1NANCI. 

[I: 19o1 	 133.? 

1 	11 	III 	I V 	ANNUAL 	I 	II 	I I I 	IV 	ANNUAL 

MILLIONS OF DOLLARS - MILLIONS GE DOLLARS 

FUNDS RAISED IN CREulT MARKETS BY: - FONDS MPRLJNTES SUR 
Lc MARCHE uU CREOIT PAR: 

1. PERSUNS AND ONINLORPORATE0 BuSlNtSS - Li & LI.) - 
PART II.ULIER3 El NTREPRI3ES NUN 	NST1TUE$ Er SCICIETES 

Al COHSU,41R CREDIT - 3321 - CREUIT A LA CONSuMMATION 

81 DANK LOANS - 3331 - PREYS RANCAIMES 

CI OTHER LOANS - 3332 - AUTRES FRETS 

El SHORT TERM PAP&R - 3350 - PAPIER A COURT TERME 

F) MURTAUES - 3410 - HYPUTHEQUES 

0) BONDS - 3420 - UaLIGATAW4S 

2. NUN-FINANCIAL FRI VATc CORPQRATICNS - 11111 - SOCIETES 
PRIVIES NUN FINANCIIRES 

DI WANIC LOANS - 3331 - FRETS RANCAINcS 

CI UTHER LOANS - 3342 - AUTRES FRETS 

El 5HORI TERM PAPER - 3350 - PAPIER A CUURI TERME 

F) MuRTuAES - 3410 - HYPOTIftOUlS 

Dl bONUS - 4420 - OBLIGATIONS 

H) IrockS - 352u - ACTIUNS 

3. NON-FINANCIAL UVERi04ENT ENTERPRISES - (IV) - 
ENTRCPRISES PUBLLwUES NON FINANCLERES 

B) DANK LOANS - 3331 - FRETS EANCAIRtS 

C) OTHER LOANS - 4332 - AUTRES PRETS 

El SHORT TERM PAPER - 3350 - PAPIER A COURT TERNE 

F) MURli,AOES - 3410 - HYPUTHEQUE5 

0) oUNIAS - 3420 - ODLIGATIUNS 

H) STOCKS - 3520 - ACTIONS 

4. GENERAL DUVERNMcNT - IX 1. Xl) - AUMINIS7KATIONS 
PUELIQUES IL) 

83 RANK LUANS - 3331 - PRcTS BANCAIMES 

Ci OTHER LOANS - 3332 - AUTRES FRETS 

Dl TREASURY DOLLS - 3340 - DONS DU 7RESUR 

El sNORT TERN PAPER - 3350 - PAPIER A COURT TERME 

F) MORTGAGES - 3410 - HYPOTIIEQUES 

G) 8ONDS - 3420 - uB&LGATIUNS 

5. TOTAL BORROWING BY UUME5TIC HUN-+INANCLAa. SECTOAS - 
TOTAL DES EMPRUNTS DES RESIDENTS CANADIENS A L'EXCLU-
lION DES INSTITUIIUNS FINANCIERES 

6. NEST OF THE WORLD - (XII!) - RESTE DO MUNQE 

81 DANK LOANS - 3331 - FRETS EANCAIRES 

Ci OTHER LOANS - 3332 - AUTRES FRETS 

Fl MORTGAGES - 3410 HYPOTHEQUES 

H) STOCKS - 3520 - ACTIONS (21 

7. TOTAL bORROWING EXCLUDING DOMESTIC FINANCIAL INSTITU-
TIONS - TOTAL DES EMPRUNTS EXCLUANI LES INSTITUTIONS 
FINANCIERES INCORPOREES AU CANADA 

S. DOMESTIC FINANCIAL INSTITUTIONS - (VI. VII VIII, IX.) 
- INSTITUTIONS FINANCIERES INCORP...MEtS AU CANAOA 

8) BANK LOANS - 3331 - FRETS EANCAIRES 

Cl OTHER LOANS - 3332 - AUTRES FRETS 

El SHORT TERM PAPER - 3350 - PAPIER A COURT TERME 

Fl MORTGAGES - 3410 - HYPOTHEQUES 

03 BONDS - 3420 - ObLIGATIONS 

Hi STOCKS - 3520 - ACTIONS 

9. TOTAL FUNDS RAISED - TOTAL DES PONDS EMPRUNTES 
TOTAL FUN05 SUPPL!EU - TOTAL DES .ONUS OFFRTS 

3803 1719 4304 4905 20931 

	

1243 2020 1270 -127 	4406 

	

2253 2288 	7bz 	783 	9076 

	

815 1001 	593 -166 	613 

	

1 	6 	10 	-1 	16 

	

1120 2412 1905 1430 	6861 

	

1 	-B 	-26 	-14 	-47 

8848 11421 8121 o918 35308 

3307 o447 4120 4009 17571 

	

14o5 	ToO lOSô -151 	3150 

	

-114 	010 	049 -181 	964 

	

748 	767 	589 -505 	1599 

	

783 1290 	934 	s68 	5381 

	

2559 1541 	765 1778 	6643 

242 1861 1)30 1489 

1500 1060 -131 -072 

143 -34 -79 202 

	

40 	150 	-71 	-74 

	

-2 	-1 	-15 	- 

	

741 	679 1832 2233 

211)3 2107 3085 12194 

	

-5 	103 	510 -471 

	

-542 	439 -183 369 

	

1035 	620 	500 -2190 

	

220 	108 	133 	150 

	

-6 	-b 	-0 	-5 

	

1401 	903 2131 14341 

17176 23160 17240 23506 83090 

	

1026 1196 	152 1912 	4286 

	

531 	15 	593 1448 	2587 

	

219 	521 	396 	439 	1575 

	

- 	-27 	- 	- 	-27 

	

276 	687 -837 	25 	151 

18202 24304 17392 27418 87376 

3010 3318 5971 4714 15013 

	

1276 1071 -253 	933 	3625 

	

588 -437 	399 	674 	1224 

	

293 	172 1490 -1229 	1226 

	

1 	42 	id. 	5 	-4 

	

549 	599 	747 1038 	2913 

	

903 	755 3078 1293 	6629 

21812 27082 23303 .3u132 102989 

	

-283 -1130 -1879 2780 	-512 

-391 410 -157 39 -105 

-1196 -1665 -1388 1858 -2391 

-114 -268 -465 -414 -1319 

	

2 	- 	1 	-2 	1 

	

1514 	338 	44 1310 	3206 

	

-32 	53 	86 	-11 	90 

5718 4009 1123 -106 10744 

	

1332 	296 	574 -2182 	20 

	

2071 	147 -116 	139 	2241 

	

250 1036 -103 -080 	503 

	

216 	515 	377 	229 	1337 

	

1234 	093 	474 	437 	2838 

615 1322 	-83 1931 	3805 

	

1178 2130 1408 	6703 

319 	423 -343 	1251 

456 -184 	267 	618 

33 	-26 	40 	-81 

	

706 1929 1311 	5131 

-336 	-12 	133 	-215 

5820 4341 18568 297V1 

827 -1282 	672 	14' 

	

1983 -1182 -635 	-1 

	

775 2675 2900 	5025 

-100 	623 1080 	1843 

-6 	-6 	-5 	-23 

2341 3519 14556 22789 

8454 9877 5721 22050 46102 

-885 -499 942 262 -180 

-1205 -1305 -299 -843 -3652 

290 640 911 863 2704 

30 160 330 242 768 

7569 9378 6663 22912 46522 

544 1261 2562 1988 6355 

-527 426 -523 83 -541 

-069 -410 950 -239 -68 

100 455 1043 444 2042 

13 18 -3 47 75 

653 430 617 482 2182 

674 342 478 1171 2665 

8113 10639 9225 24900 52877 

. 

SEE NOTES AT END OF TABLE - YOlK NOJES A LA FIN DU TABLEAU. 

0 
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1 TAoL t I. FIA.CIA MA.KET SUMMAMY 1A&t - CONCLUDED 

1982  

II 	III 	IV 	ANNUAL 	I 	It 	III 	IV 	ANNUAL 

4ALLIUNS OF DOLLARS - MILLIONS 01 DOLLARS 

9. TUIAL FUNDS RAISED - TUIAI. DIS FUNUS IMPMUNTES 
101*1. FUNDS SUPP..AEO - TOTAL DES lUNUS 014IRTS 

FUNDS SUPPlIED UIACCT1.Y TO CREDIT MARRTS bI; - PONDS 
PRETE 508 1.8 MARCHE FINANCIER PAR; 

10 PERSONs AND UF.INCURPURATID DUSINISS - Il 1. 11 1 - 
ART1CU1.IEAS IT ENIREPRISES PluM CONSTITUEEs EN 

SOCIETS 131 

11. NUN-FINANCIAL PRiVATE ENTERPRISES - 91111 - 
INTREPAISoS PRIVIS NUN FINANCIIRIS 

12 PU8LIL Sti_TUR .ENERAI. GDVEilNMNT ANu NUN-FINANCIAL 
ENTERPRISESI - (IV, E. *11 - SICTEURS 

PUDLICS (AUMINISTRAIJuNS PU8LIQUES IT cNIRtPRISES 
PUBLIwUES NL,N FINANLIERES) 

13. PUBLIC FANANCIA. JNSTITUTIUNS - UXI - INSTITUTIONS 
FINANCIRRES PU8119015 

14. Rt$T UP THE WURLO - (XIIII - 81)11 DU PIUNDE 

15. lANA UP CANADA - (81 - AANVUE DU CANADA 

to. CHARTERED RANAS - 181.11 - dANUuS A CIIAPITE 

17. P8IAAIE DCNESIZ(. FINAFILIAL INSTIIUTIUNS lEA. CHART-
lAID BANKSJ - (81.2 III 81111 - INsTATuEIUNS FINAN-
dEals PRIVIES INLORP0RES Au CANADA (8ANWUES A CHARTE 
EKCLUES) 

21812 27682 3364 30132 102989 	8113 10639 9225 24900 52871 

575 2.294 3100 IDOl? 10312 -1949 863 678 13198 12790 

-99 511 1050 59 1521 2114 -380 793 1650 4177 

92.5 1059 £04U 1152 4776 1824 1329 2528 1802 1463 

009 718 410 007 2550 875 868 858 911 3512 

1o14 1796 4992 0359 14761 5383 4551 2304 182 12420 

099 1203 -679 1147 972 -243 -245 -1700 750 -1438 

9672 14990 75*5 *866 37093 -3065 -2190 -2568 -1831 -9654 

9215 7111 5013 3665 25004 	3174 5843 6332 6238 23587 

. 

0 
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MC,NLIAEV 	LF4Y 1E E.C1 

	

AUTHORITIES 	BANKS 

667 

-11 
-64 

-1 

83 

63 

120 

547 
547 

803 

48 
551 

52 

92 

511 

85 

2608 

640 
1842 

-1202 

-20 
-20 

-755 
-755 

960 
-34 

-2158 

104 
179 

14 
- 13 
-16 

-12 

667 

Os So 
3256 

20 
-8 

543 

2523 

1348 
	

3323 
1 348 
	

2938 

385 

-411 

-411 

-270 

83 

83 

-5 

-5 

202 

-1080 

426 
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1200 
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1700 
1800 

1900 

1000 

2100 

2210 
2211 
2212 
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2313 

2320 
2321 
4322 

4330 
2331 
1332 

2 340 
1350 
2410 

20 
2421 
z422 
1.23 
2424 

2 433 

2510 
2512 
2513 

2520 
2530 
2610 
2700 

1110 

3210 
i211 
3212 
3213 

3310 
331 
331 
3313 

3320 
3321 
3322 

3330 
3331 
3332 

3340 
3350 
3413 

3420 
3421 
3422 
3423 
3424 

3430 

3510 
3512 
3513 

3520 
3530 
3610 
3700 

2714 3047 665 
1970 1306 71 

443 5011 4011 

8488 3664 
331 

-076 -218 16 

4307 2002 -3215 

11277 4082 -2172 

12709 4450 844 

1122 931 -175 
-1912 905 -211 
4090 -42 51 

944 6 -15 

12 -469 230 
12 -152 

-307 230 

95 384 

95 384 

381 o73 -19 
934 10Q2 6 
62 82 2 

9611 34 -6 
9920 -5 12 
633 - -6 
42 -3 1 

-90* 42 -13 

3931 

2348 -31 
2348 -99 

62 

4122 102 49 
104 -186 - 

-55 -178 410 

1432 2368 3016 

-1309 704 705 
39 

-1348 764 105 

1444 -U43 -76 
1858 -2182 

135 
-34 

26 -414 

1310 429 - 

-11 437 1311 
131 

11 

- 

998 276 
898 - 

276 

1951 133 

812 627 

-6970 -80 -1103 

III TIE TT.IL IF oHAN3ES 19 CAIEUoRY 3512 PLUS 3520 15 €3341 Is THE TOTAL IN CATEGORY 2512 PLUS 2520 SINCE SHIRE I SSUE5 
ICVP5RTEI uNUk 3522 IT YH2 LIAIICITY HOIDEE HAY BE RLPORTLI) 03L)EM 251 05 EVE ASSET HOLDER. 

0 
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3L 	3-2. FINANCIAL FLOWS MATROX. FUURIH WLJARTER. 1982 

S t1I. 

SOC FOM 

Al. 
,J4Ar IX. PROVIM..IAO. XII. (IV. 
il 
PI4 

PMl4AT. 
F INANCIAL 

P1)8113 X. oN) LOCAl. )OCIAL XIII. RESIDUAl. - 
I-.j.)S INSII7UIIUNS 

FiNANCIAL 
INST1TIJIIONS 

FLOLRAL 	9UVOMtNE 
GOVERNMENT 	1 NOSP114LS 

SOCURITY 
FUNDS 

REST OF 
THE WORLD 

ERROR OF 
ESTIMATE TOTAL 

CATEGORY 
NO. 

MILLIONS 4k DLLLARS 

107 Li 73 -120 -4293 *98 0*0 -977 2148 11412 1100 

2148 2148 1101 

17 Li 4 2 76 1309 ... ... ... 10814 12 
90 - 69 -322 -4509 -611 060 -977 ... -1550 14 

116 394 31 20 395 2822 ... 225 -2149 11412 1500 

70 2 11 108 362 2523 ... ... 
-2149 

... 1
-2149 

8934 
15 
14ss 

46 46 - 
24 

9 
- 

299 
... 
... 

... 

... 
-5373 

- 

-9 -301 42 -140 -4*88 -2124 *60 -1202 4297 - 1900 

-6 301 42 -341 -4712 -3232 *60 -3302 ... - 2000 

4293 3573 -141 738 0305 809 060 -805 ... 36750 2100 

-507 -30 219 - 213 5822 -1611 ... -263 ... 5681 23 
-9)2 -240 140 -120 5885 

- 
-1448 ... 241 

- 
... 4430 23 

95 -30 7 -93 -279 ... ... 1019 23 
250 40 72 ... -63 -44 ... -504 ... -568 231 

39 
39 

22 
24 

38 
130 

39 
... 

40 
... 

4 ... 
...  

... ... - fiff 
-2 -98 39 48 -4 ... ... ... 94 2322 

190 13 -70 239 203 88 ... -668 ... -774 2330 
-755 

190 13 -700 239 263 88 ... -668 ... -19 

667 102 313 63 - -312 ... -48 ... 2900 
203 -201 -372 2 -17 -1 ... -640 ... 882 jin 
1U 203 -48 230 -1 109 ... - ... 1581 410 

2048 
1104 

429 
148 

330 
60 

3* 
36 

1210 
59 

479 
3 

1430 
-118 

... 

... 
17254 
11874 

24 
24 

821 94 249 1 - 703 476 1073 ... 4j39 24 . 1,1 
5*8 

46 
141 

-1  
42 -3 

39 
49 

... 

... 
93 

438 
... 
... 

592 
649 

24 
2424 

• .. ... ... ... ... ... ... ... 3931 2430 

114 -113 9 101 205 141 -805 ... 5346 2510 
• 114 -113 - ... ... ... -865 ... 4028 251 
• • 	• ... ... 9 101 205 141 ... ... 518 251 

*9 026 124 47 2 20 ... 102 ... 3283 2520 
4 207 01 - - - ... ... ... 242 253 

. .. 
.° 340 

4299 3954 -183 1059 11077 4041 ... 2497 ... 30750 3100 

-71 ... -71 3210 

-" - ... - 3213 

1773 ... 15 32 144 . .. ... -954 ... 5681 331 

32 
144 

III -954 

- 0 
14 -1 62 -10 -274 ... ... ... -94 33 

-112 
-42 

-119 
-103 

213 
427 

-221 
-199 

-640 
- 

671 
672 

... ... 20 
-843 

... ... -774 
-755 

33 
33 

-70 -10 -214 -22 -*40 5 ... 863 ... -19 3332 

1'128 ... -1204 -80 
2900 ... ... 

1080 
... 
... 

... ... ... 
... 

2900 
882 

9 38 2 -2 ... -5 ... - ... 1581 3410 

-37 . . 7 517 11743 3292 ... ... ... 17254 3420 
11743 ... ... ... ... 11074 34 

278 ... 2679 ... ... ... 413 
-. ... 594 ... ... ... 59 

19 ... ... ... 649 34 4 

3873 83 ... -2) ... ... ... ... 3931 3430 

920 
920 

-87 
-47 

-159 
-159 - ... 574  ... ... 3284 

3284 
... ... 5374 

4850 
3510 
35 

574 8 71 ... ... ... 518 35 

::: fl 
-3 - - 201 24 1108 - 2100 4297 - 4000 

0 



7258 8201 17681 4485 37685 	9831 11301 19118 4750 45080 

2413 2426 2508 2o12 	9959 

4845 5835 15173 1873 27726 

840 2024 10637 570 14071 

3802 4663 4542 4300 17307 

-2085 -1356 6573 -2592 538 

-877 -1231 -478 -1138 -3774 

6418 6237 7044 3915 23614 

2581 6514 6370 7171 22636 

8260 18370 9538 8236 44366 

7280 9793 6278 500 23851 

5218 6447 1377 -1710 11326 

3894 3490 2107 	847 10344 

-1832 -150 2794 1369 	2181 

2704 2723 2709 2774 10910 

7127 0838 16409 1976 	4170 

810 1841 9398 	443 12492 

3833 398o 3043 3588 15052 

-2134 -1309 6442 -2469 530 

609 -836 -687 -676 -3090 

9021 9544) 9720 4307 32588 

7220 11412 8194 11217 38103 

9231 11750 6164 12709 39910 

4029 5310 731 1122 11792 

,00 510 -48 -1912 -938 

3069 2924 1868 2090 10,49 

45 1372 -1089 944 2181 

-15 	-40 	1 	18 	-36 	-28 	-4 	-2 	12 	-22 

	

757 -208 	410 -1051 	-32 	-505 1038 	462 	381 	1371 

-1062 1967 -218 -1885 -1198 

	

63 	04 	63 	62 	250 

	

-1860 -827 	331 11253 	8891 

	

-1212 -1035 -141 11820 	9432 

	

-2058 -1104 -611 11249 	7477 

	

-379 -324 	358 -289 	-634 

	

-145 	62 	33 	75 	25 

-130 470 81 -353 08 

3906 3626 3034 4714 15280 

843 -2213 -1319 -1940 -4629 

	

28 	162 -722 -346 	-878 

-1668 6004 1620 -3089 2867 

5685 11812 3168 1065 21730 

3125 6113 -66 -3967 5205 

	

1243 2020 1270 -127 	4406 

	

1882 4093 -1336 -3840 	799 

	

1438 3289 1345 3617 	9689 

	

2253 2288 	752 3783 	9076 

	

-815 1001 	593 -166 	613 

	

493 	12o 	432 	934 	17 

	

03 	62 	03 	02 	2 

	

-1636 -1429 -569 9611 	59" 

	

-328 -270 -327 9926 	899 

	

-369 -398 -360 9489 	8362 

-1065 49 77 633 -306 

-185 -176 -64 -42 -467 

-58 -1026 -255 -906 -2245 

3358 3490 3561 3931 14340 

842 513 -1052 2122 2425 

	

-1009 	107 	86 	105 	-772 

	

3134 279) 2452 -557) 	2811 

	

2061 	344 -2030 1431 	1807 

	

1947 1884 -308 -1301 	2214 

	

-397 	410 -157 	3 	-105 

2344 1474 -151 -1348 2319 

-1310 -1931 -1853 1444 -3710 

-1196 -1005 -1388 1858 -2391 

-174 -266 -465 -414 -1319 

. 

1 	6 	10 	-1 	16 

	

1120 2412 1905 1430 	6867 

	

2 	- 	1 	-2 	1 

	

1514 	338 	44 1310 	3206 

1 	-8 	-26 -14 	-47 	-32 	53 	86 	-11 	96 

	

3937 -277 	074 -3256 	978 	1921 187 	1526 -6911 -5515 

- A - 

TABLE 2-1. SECTOR FLOWS. QUARTERLY AND ANNUALLY 

SECTOR I AND II. PERSONS AND UNINcORPORATED BIJSINE) 

CATEGORY 
	

1981 

NUMBER 
	

CATEGORY 
I 	II 	III 	IV 	ANNUAL 	I 	II 	III 	IV 	ANN4JAL 

MILLICNS OF DOLLARS 

1100 	GROSS SAVING ...................................... 

1200 	CAPITAL CONSUMPTION ALLOWANCES AND MISCELLANEOUS 
VALUATION AJUSTNENT ........................... 

1400 	NET SAVING 111 .................................. 

1500 	NON-FINANCIAL CAPITAL ACQUISITION ................. 

1600 	GROSS FIXEU CAPITAL FORMATICN ................... 

1700 	VALUE OF PHYSICAL CHANGE IN INVENTORIES ......... 

1800 	NET PURCHASES OP EXISTING AND INTANuIBLE ASSETS 

1900 	NET LENDING OR BORROWING 41110-15001 .............. 

2000 	NET FINANCIAL INVESTMENT (I00-3i00J ............ 

2100 	NET INCREASE IN FINANCIAL ASSETS ................ 

2310 	CURRENCY AND DEPOSITS: ........................ 

2311 	CURRENCY AND BANK DEPOSITS .................. 

2312 	DEPOSITS IN OTHER INSTITUTIONS .............. 

2313 	FOREIGN CURRENCY AND DEPOSITS ............... 

2320 	RECEIVABLES: 

2321 	CONSUMER CREDIT ............................. 

2340 	GOVERNMENT OF CANADA TREASURY BILLS ........... 

2350 FINANCE AND OTHER SHORT-TERN PAPER ............ 

2410 MORTGAGES 	..................................... 

2420 BONDS: 	........................................ 

2421 GOVERNMENT OF CANADA BONDS .................. 

lop WHICH CSBS AREl 

2422 PROVINCIAL GOVERNMENT BONDS 	................. 

2423 MUNICIPAL GOVERNMENT 	BONDS 	.................. 

2424 OTHER CANADIAN 	BONDS 	........................ 

2430 LIFE 	INSURANCE 	AND PENSIONS 	................... 

2520 STOCKS 	........................................ 

2530 FOREIGN 	INVESTMENTS 	........................... 

2610 OTHER FINANCIAL 	ASSETS 	........................ 

3100 NET 	INCREASE 	IN 	LIABILITIES 	..................... 

3320 PAYABLES: 	..................................... 

3321 CONSUMER CREDIT 	............................. 

3322 TRADE 	....................................... 

3330 LOANS: 	........................................ 

3331 BANK LOANS 	.................................. 

3332 OTHER 	LOANS 	................................. 

3350 FINANCE AND OTHER SHORT-TERM PAPER 	............ 

3410 MORTGAGES 	..................................... 

3420 BONDS: 

3424 OTHER 	CANADIAN BONDS 	........................ 

4000 DISCREPANCY 	41900-20001 	......................... 

111 INCLUOES ADJUSTMENT ON GRAIN TRANSACTIONS. 



5765 6541 6248 6366 24920 	4913 3625 3994 7013 23543 

4617 4853 4967 5209 19646 

	

1148 1688 1281 1157 	3274 

10622 11617 10509 9960 42768 

9047 11113 10815 10215 41190 

1148 -351 -252 -883 -338 

	

427 	915 	-54 	628 	1916 

-4857 -5136 -4261 -3594 -17848 

-6149 -4756 -5552 -6689 -23146 

3439 12404 5580 4859 26282 

	

-1677 	417 -1145 2038 	-367 

	

-1322 	427 -159 1846 	792 

-128 -203 -50 -52 -433 

	

-227 	193 -936 244 -726 

	

1534 4302 2345 -1071 	7430 

	

86 	164 	68 -87 	231 

	

1768 4138 2277 -984 	7199 

	

302 	359 	130 -202 	589 

	

240 -116 	-7 	176 	293 

	

-352 -498 	-21 	33 	-838 

	

-156 326 	576 230 	976 

	

-261 	2 	-26 	37 	-248 

	

5 	-4 	-11 	-3 	-13 

	

-4 -27 	-1 	4 	-28 

	

2 	13 	-3 	- 	12 

	

-264 	20 -11 	36 -219 

2599 6668 2338 4079 15684 

	

92 	-32 	468 -313 	215 

	

-50 	306 -138 	185 	303 

848 670 1060 -333 2245 

9588 17160 11132 11548 49428 

	

81 1257 1889 3193 	6420 

4872 7207 5184 3458 20721 

3387 6447 4128 3609 17571 

	

1485 	760 1056 -151 	3150 

	

-114 	610 	649 -181 	964 

	

748 767 	559 -505 	1599 

	

783 1296 934 2368 	5381 

	

801 1909 	976 	227 	3913 

	

2559 1541 	765 1778 	6643 

	

-142 2573 	146 1210 	3787 

5124 5467 5461 5647 21699 

	

-211 	158 	533 1366 	1546 

8986 6327 5764 5011 26058 
9118 9490 8636 8468 35732 

-480 -3331 -3111 -3259 -10181 

348 165 239 -218 537 

	

-4073 -702 	230 2002 -2543 

	

-5846 -1220 	89 2052 -4895 

	

-1318 4800 2051 4450 	9983 

	

-5853 	666 	878 	937 -3372 

	

-4902 -791 1579 	965 -3149 

	

-855 	189 	40 -22 -648 

	

-96 1288 -741 	-6 	425 

	

1354 	997 -317 -459 	1575 

	

117 	10 	-24 -152 	-49 

	

1237 	987 -293 -307 	1624 

	

111 	-58 	516 	95 	664 

	

82 -132 	481 	673 	1104 

	

703 -123 -528 1002 	1054 

	

223 	-39 	125 	82 	391 

	

-51 	-34 	12 	34 	-39 

	

3 	37 	-2 	-3 	33 

	

- 	-17 	-3 	- 	-22 

	

1 	3 	-2 	-3 	1 

	

-55 	-59 	21 	42 	-51 

	

1000 2546 	513 2348 	6709 

	

-39 	142 	81 	102 	286 

	

968 -146 	130 -186 	766 

	

184 	981 -142 -178 	845 

4528 6020 1962 2368 14878 

	

-1282 	324 -606 	764 -800 
3403 443 458 -2043 2261 

	

1332 	296 	574 -2162 	20 

	

2071 	147 -116 	139 	2241 

	

250 1036 -103 -680 	503 

	

216 	515 	377 	229 	1337 

	

1234 693 474 437 	2838 

	

1722 1046 1073 	898 	4743 

	

615 1322 	-83 1951 	3805 

	

-1630 	641 	370 	812 	193 

[1 illky 
15CR 	 CATEGORY 

- 9 - 

TAbLE 2-2. SECTOR FLOWS: QUARTERLY AND ANNUALLY 

SECTOR III. NON-FINANCIAL PRIVATE CPORATIONS 

1951 	 3982 

I 	II 	III 	IV ANNUAL 	I 	Ii 	III 	IV ANNUAL 

MILLIONS OF DOLLARS 

1103 	GROSS SAVING ...................................... 

1200 	CAPITAL CONSUMPTION ALLOWANCES AND MISCELLANEOUS 
VALUATION ADJUSTMENTS ......................... 

1400 	NET SAVING ...................................... 

1503 	NON-FINANCIAL CAPITAL ACQUISITION ................. 

1600 	GROSS FIXED CAPITAL FORMATION ................... 

1700 	VALUE OP PHYSICAL CHANGE IN INVENTORIES ......... 

1500 	NET PURCHASES OF EXISTING AND INTANGIBLE ASSETS 

1303 	NET LENDING OR BORROWING (1100-15001 .............. 

2000 	NET FINANCIAL INVESTMENT 42100-31001 ............ 

2100 	NET INCREASE IN FINANCIAL ASSETS ................ 

2310 	CJRRENCY AND OEPOSITS ......................... 

2311 	CURRENCY AND BANK DEPCSITS .................. 

2312 	DEPOSITS IN OTHER INSTITUTIONS .............. 

2313 	FOREIGN CURRENCY AND DEPOSITS ............... 

2320 	RECEIVABLES: .................................. 

2321 	CONSUMER CREDIT ............................. 

2322 	TRADE ....................................... 

2330 	LOANS: 

OTHER LOANS ................................. 

• 	0 	GOVERNMENT OF CANADA TREASURY BILLS ........... 

FINANCE AND OTHER SHORT-TERM PAPER ............ 

• 	MORTGAGES ..................................... 

3 	BONDS: ........................................ 

• ,,: 	GOVERNMENT OF CANADA BONDS .................. 

2422 	PROVINCIAL GOVERNMENT BONDS ................. 

2423 	MUNICIPAL GOVERNMENT BONDS .................. 

2424 	OTHER CANADIAN BONDS ........................ 

2510 	CLAIMS ON ASSOCIATED ENTERPRISES: 

2512 	CORPORATE ................................... 

2320 	STOCKS ........................................ 

2530 	FOREIGN INVESTMENTS ........................... 

2610 	OTHER FINANCIAL ASSETS ........................ 

11:33 	NET INCREASE IN LIABILITIES ..................... 

3320 	PAVABLES: 

1122 	TRADE ....................................... 

3330 	 LOANS: ........................................ 

3331 	SAW LOANS .................................. 

3332 	OTHER LOANS ................................. 

3350 	FINANCE AND OThER SHORT-TERM PAPER ............ 

3410 	MORTGAGES ..................................... 

3420 	BONDS: 

3424 	OTHER CANADIAN BONDS ........................ 

3510 	CLAIMS OF ASSOCIATED ENTERPRISES: 

3512 	CORP3RATE ................................... 

3520 	STOCKS ........................................ 

3610 	OTHER LIABILITIES ............................. 

4000 	DISCREPANCY 11900-2000) 
	

1292 -380 1291 3095 	5298 	1773 	518 	141 	-80 	2352 



2100 NET 	INCREASE 	IN FINANCIAL 	ASSETS ................ 

2310 CURRENCY 	AND 	DEPOSIT.......................... 

2311 CURRENCY 	AND BANK DEPOSITS 	.................. 

2312 DEPOSITS 	IN OTHER 	INSTITUTIONS 	.............. 

2313 FOREIGN 	CURRENCY 	AND DEPOSITS 	............... 

2323 RECEIVABLES: 

2322 TRADE 	....................................... 

2330 LOANS: 

2332 OTHER 	LOANS 	................................. 

2340 GOVERNMENT OF CANADA TREASURY BILLS 	........... 

2350 FINANCE AND OTHER SPCRI-TERM PAPER 	............ 

2410 MORTGAGES 	..................................... 

2420 8ONDS . ........................................ 

2421 GOVERNMENT 	OF CANADA BONDS 	.................. 

2422 PROVINCIAL GOVERNMENT BONDS 	................. 

2423 MUNICIPAL GOVERNMENT 	BONDS 	.................. 

2424 OTHER 	CANADIAN 	BONDS 	........................ 

2510 CLAIMS ON ASSOCIATED ENTERPRISES 	............. 

2512 CORPORATE 	................................... 

2513 GOVERNMENT 	.................................. 

2520 STOCKS 	....................................... 

2530 FOREIGN 	INVESTMENTS 	........................... 

2610 OTHER FINANCIAL 	ASSETS 	........................ 

3100 NET 	INCREASE 	IN LIABILITIES 	..................... 

3320 PAVABLES: 

3322 TRADE 	....................................... 

3330 LDANS......................................... 

3331 BANK 	LOANS 	.................................. 

3332 OTHER 	LOANS 	................................. 

3350 FINANCE AND OTHER SIORT-TERM PAPER ............ 

3410 MORTGAGES 	..................................... 

3420 BONDS: 	........................................ 

3421 GOVERNMENT OF CANADA BONDS .................. 

3422 PROVINCIAL 	GOVERNMENT BONDS 	................. 

3423 MUNICIPAL 	GOVERNMENT 	BONDS 	.................. 

3424 OTHER CANADIAN BONDS 	........................ 

3510 CLAIMS OF 	ASSOCIATED ENTERPRISES: 	............. 

3512 CORPORATE 	................................... 

3513 GOVERNMENT 	.................................. 

3520 STOCKS 	........................................ 

3610 OTHER LIABILITIES 	............................. 

4)0J 	DTSCREPANOY ( 1903-2300) 

851 796 1588 785 4020 

272 -246 596 304 926 

351 -130 587 251 1059 

54 -129 42 17 -16 

-133 13 -33 36 -117 

238 6 155 138 537 

-3 255 64 2 318 

-18 -6 -8 5 -21 

88 -26 3 -83 -18 

-1 -2 - 4 1 

71 45 24 44 184 

-8 -6 24 -30 -20 

47 4 -6 14 59 

- 8 - -1 7 

32 39 6 61 138 

-7 985 114 80 1112 

102 982 52 - 1136 

-109 3 62 80 36 

- - 30 12 42 

211 -215 610 219 885 

1915 2870 3343 3454 11582 

-345 155 960 157 927 

1643 1026 -216 -670 1783 

1500 1060 -137 -872 1551 

143 -34 -79 202 232 

40 156 -71 -14 51 

-2 -1 -15 - -18 

141 679 1832 2233 5485 

-302 2 -3 -14 -317 

826 419 1829 1596 4670 

-2 - - - -2 

219 258 6 651 1134 

623 594 519 1427 3163 

- 1 - - 1 

623 593 519 1427 3162 

- 1 - - 1 

-785 260 334 381 190 

-218 - -841 109 -950 

902 -915 1680 844 2511 

682 -316 376 -115 567 

627 -119 372 -211 609 

59 -51 42 51 101 

-4 -86 -38 -15 -143 

244 -293 27 230 208 

-4 -302 629 384 701 

45 -52 32 -19 6 

-45 -11 4 6 -46 

4 1 4 2 17 

-36 93 -100 -6 -49 

20 2 1 12 3 

30 16 11 -6 51 

-1 -3 - 1 - 

-85 78 -112 -13 13c 

-184 16 39 -37 -166 

-58 4 -83 -99 -236 

-126 12 122 62 70 

66 18 185 49 318 

130 -15 484 410 949 

2067 1836 3976 3016 10895 

-514 -96 306 705 401 

931 775 239 -76 1869 

852 319 423 -343 1251 

79 456 -184 261 618 

-134 33 -26 40 -87 

-1 - - - -1 

1191 106 1929 1311 5137 

-2 2 -2 131 129 

798 840 1420 1182 4240 

-2 - - -2 -4 

397 -136 511 - 772 

926 146 1168 276 2516 

- 1. - - 1 

926 145 1168 276 2515 

- -336 -12 133 -215 

-332 608 372 621 1275 

237 	-478 -1)08 -1100 	-817 

TABLE 2-3. SECTOR FLOWS, QUARTERLY AND ANNUALLO 

SECTOR IV. NON-FINANCIAL GOVERNMENT ENTERPRISE 

CATEGORY 	 1981 
	

1982 
NUMBER 	 CATEGORY 	

I 	II 	III 	IV ANNUAL 
	

I 	II 	III 	IV ANU.i 

MILLIONS OF DOLLARS 

1234 	946 	905 	855 	3940 	1174 	811 	785 	736 	3506 

575 574 575 574 2298 666 666 666 665 2663 

659 372 330 281 1642 508 145 119 71 843 

2516 3020 3501 3415 12452 2569 4038 4089 4011 14707 

2575 2956 3123 3195 11849 2959 3576 3573 3664 13772 

-64 110 383 222 651 -394 436 512 331 885 

5 -46 -5 -2 -48 4 26 4 16 50 

-1282 -2014 -2596 -2560 -8512 	-1395 -3221 -3304 -3275 -11201 

1100 	GRDSS SAVING ...................................... 

1200 	CAPITAL CONSUMPTION ALLCWANCES AND MISCELLANEOUS 
VALUATION ADJUSTMENTS ......................... 

1400 	NET SAVING ...................................... 

1500 	NON-FINANCIAL CAPITAL ACQUISITION ................. 

1600 	GROSS FIXED CAPITAL FORMATION ................... 

1700 	VALJE OF PHYSICAL CHANGE IN INVENTORIES ......... 

1800 	NET PURCHASES OF EXISTING AND INTANGIBLE ASSETS 

1900 	NET LENDIN3 DR BORROWING (1100-15001 

2000 	MET FINANCIAL INVESTMENT 12100-31001 ............-1064 -2074 -1755 -2669 -7562 	-1165 -2751 -2296 -2112 -8384 



- 11 - 

I.. 	2-1. 	SECTOR P11311, 	QUARTERLY MW ARRUALLY 

ECTOR V. THE MONETARY AUTHORITICS 

LAU,.)RY 1981 1962 
NUMBER CATEGORY 

I 11 III IV ANNUAL I II III IV ANNUAL 

MIILICNS Of DOLLARS 

1100 GROSS 	SAVING 	...................................... 1 1 2 1 5 1 1 1 1 4 

1200 CAPITAL CONSUMPTION ALLOWANCES AND MISCYLLANELJ&JS 
VALUATION ADJUSTMENTS 	......................... 1 1 2 1 5 1 1 1 1 4 

1500 NON-FINANCIAL 	CAPITAL ACQUISITION ................. 1 1 3 2 7 1 1 1 1 4 

I600 GROSS FIXED CAPITAL FORMATIGN 3 2 7 1 1 1 1 4 

1900 NET LENDING OR BORROWING 	(1100-1500) 	..............  - -1 -L -2 - - - - - 

2000 NET 	FINANCIAL 	INVESTMENT 	(2100-31003 	............  
- - 

1 -1 -2 -1 - - -3 

2100 NET 	INCREASE 	IN FINANCIAL AS3TS 	................ -142 516 -710 2557 1417 -1848 -326 -523 667 -2030 

2210 OFFICIAL 	INTERNATIONAL RESERVES; 	.............. -314 -637 -120 t459 382 -1668 -27 1100 -71 -666 

• 	IL OFFICIAL HOLDINGS OF SOLO AND 
FOREIGN 	EXCHANGE 	.......................... -503 -437 115 1030 605 -1650 87 1099 -64 -526 

INTERNATIONAL MONETARY FUNII, GENERAL ACCOUNT -12 -120 -13 -10 155 3 11 1 7 20 

• SPECiAL 	DRAWING RIGHTS 	...................... 201 -80 -22V -161 -268 -15 -103 - - -110 

LOANS 

2332 OTHER 	LOANS 	................................. -5 -39 -59 -46 -149 -38 42 18 83 155 

2340 GOVERNMENT OF 	CANADA TREASURY 	AIl.t.S 	........... -1307 1139 -913 t085 -6 -432 -231 -2277 120 -2820 

2350 FINANCE AND OTHER SHORT-TERM PAPER ............ - - - - - - - - - - 

2420 BONDS: 

2421 GOVERNMENT OF 	CANADA BCNDS 	.................. 63 103 303 108 1127 227 -56 559 547 1277 

2510 CLAIMS ON ASSOCIATED ENTERPRISES: 

2513 GOVERNMENT 	.................................. - - - - - - - - - - 

2610 OTHER FINANCIAL 	ASSETS 	........................ 11 -48 89 -49 63 63 -54 77 -12 74 

3100 NET 	INCREASE 	IN 	LIABILITIES 	..................... -942 316 -714 2556 1418 -1846 -325 -523 667 -2027 

3310 CURRENCY AND DEPOSITS: 

3311 CURRENCY AND BANK DEPOSITS .................. -458 383 -114 1017 828 -636 -379 -381 1348 -Sc 

3510 CLAIMS OF ASSOCIATED ENTERPRISES; 

3513 GOVERNMENT 	.................................. -881 149 -621 0945 592 -1669 -31 99 -411 -2C12 

3610 OTHER 	LIABILITIES 	............................. 397 -14 21 -406 -2 461 85 -241 -270 35 

3700 OFFICIAL MONETARY RESERVE OFFSETS ............. - - - - - - - - - - 

4000 OISCREPANCY 	(1900-2000) 	........................... - - 1 -2 -1 2 1 - - 3 



387 	368 	333 	254 	1342 	286 	283 	451 	603 	1623 

	

42 	42 	42 	42 	168 

	

345 	326 	291 	212 	1174 

	

107 	107 	107 	101 	428 

	

107 	107 	107 	107 	428 

	

280 	261 	226 	147 	914 

	

95 	253 	81 	437 	866 

9024 16015 10507 4232 39778 

	

-580 	65 1688 -2703 -1530 

	

-173 -175 	5u9 	522 	683 

	

-401 	240 1179 -3225 -2213 

	

719 1240 	958 -363 	2554 

8942 11584 5591 8430 34547 

	

719 	404 	893 -1093 	923 

	

609 -48 	306 	8 	875 

-1026 -248 -622 -443 -2339 

-2u9 -136 190 563 408 

-182 -248 -41 -619 -1080 

-17 -42 -16 146 71 

	

-36 	-25 -16 	-31 	-108 

	

26 	179 	263 1057 	1525 

	

-1273 3873 	666 	532 	3798 

	

-102 	138 	237 -138 	135 

	

20 	50 	12 -98 	-10 

1205 -913 588 -463 417 

8929 15762 10426 3795 38912 

4531 13188 6578 3729 28026 

7464 5030 4859 5129 22482 

	

-1465 1621 -1696 2375 	835 

	

-2933 8158 2719 -1400 	5544 

	

46 	46 	46 	46 	184 

	

240 	237 	405 	557 	1439 

	

92 	92 	92 	92 	368 

	

92 	92 	92 	92 	368 

	

194 	191 	359 	511 	1255 

	

-153 	426 	58 	85 	456 

-2705 -1735 -2132 2608 -3564 

	

1409 	-784 	-542 	640 	123 

	

-163 	-438 	35 	1842 	1276 

	

1572 	-346 	-577 	-1202 	-553 

	

-155 	422 	-10 	-20 	237 

-812 -1102 -2495 -755 -5164 

	

-928 	-658 	2088 	960 	1462 

	

-611 	514 	-92 	-34 	-223 

-744 -1028 -1462 -2158 -53,. 

	

232 	206 	-531 	164 	11 

	

-135 	-152 	-101 	179 	-.C. 

	

-51 	4 	1 	64 	16 

	

-18 	-15 	-14 	-13 	-60 

	

436 	369 	-417 	-66 	322 

	

-878 	1107 	1216 	3256 	4101 

	

-49 	-621 	-BE 	20 	-738 

	

2 	77 	22 	-8 	93 

	

-171 	132 	-238 	543 	266 

-2552 -2161 -2230 2523 -442C 

-3766 -753 -3925 3323 -5121 

-3469 -1359 -50 2938 -1540 

-3138 1317 -4517 2009 -4529 

-297 606 -3875 385 -3181 

34 	5 -19 	2 	22 	-38 	42 	18 	83 	105 

54 	252 	169 	683 	1158 	211 	78 	485 	-5 	769 

3676 2039 3243 	- 	8956 

579 	335 	155 	460 	1529 

	

55 -57 	300 -1079 -781 

1R5 	8 	145 -290 	48 

415 	111 	89 	202 	817 

626 -1639 1103 -1060 -590 

347 -230 	261 	426 	795 

- 12 - 

TAALE 2-12. SECTOR FLOWS. QUARIERLY AM) ANNUALLY 

SUBSECTOR VI I. CHARTERED BANKS 

CATEGORY 	 4981 	 1582 

NUMBER 	 CATEGORY 	
I 	II 	Ill 	IV ANNUAL 	I 	I I 	lit 	I V INNUOL 

MILLICNS Of DOLLARS 

1100 	GROSS SAVING ...................................... 

1200 	CAPITAL CONSUMPTION ALLOWANCES AND MISCELLANEOUS 
VALUATION ADJUSTMENTS ......................... 

1400 	NET SAVING ...................................... 

1500 	NUN-FINANCIAL CAPITAL ACQUISITION ................. 

1600 	GROSS FIXED CAPITAL FORMATION ................... 

1800 	NET PURCHASES OF EXISTING AM) INTANGIBLE ASSETS 

1900 	NET LENDING OR BORROWING (1100-1500 I .............. 

2000 	NET FINANCIAL INVESTMENT (2100-3100) ............ 

2100 	NET INCREASE IN FINANCIAL ASSETS ................ 

2310 	CURRENCY AND DEPOSiTS: ........................ 

2311 	CURRENCY AND BANK DEPOSITS .................. 

2313 	FOREIGN CURRENCY AND DEPOSITS ............... 

2320 	RECEIVABLES! 

2321 	CONSUMER CREDIT ............................. 

2330 	LOANS! 

2331 	BANK LOANS .................................. 

2340 	GOVERNMENT OF CANADA TREASURY BILLS ........... 

2350 	FINANCE AND OTHER SHORT-TERM PAPER ............ 

2410 	MORTGAGES ..................................... 

2420 	BONDS: ........................................ 

2421 	GOVERNMENT OF CANADA BONDS .................. 

2422 	PROVINCIAL GOVERNMENT BONDS ................. 

2423 	MUNICIPAL GOVERNMENT BONDS .................. 

2424 	OTHER CANADIAN BONDS ........................ 

2510 	CLAIMS ON ASSOCIATED ENTERPRISES, 

2512 	CORPORATE ................................... 

2520 	STOCKS ........................................ 

2530 	FOREIGN INVESTMENTS ........................... 

2610 	OTHER FINANCIAL ASSETS ........................ 

3100 	NET INCREASE IN LIABILITIES ..................... 

3310 	CURRENCY AND OEPOSITS ......................... 

3311 	CURRENCY AND BANK DEPOSITS .................. 

(OF WHICH DEMAND DEPOSITS ARBI 

3313 	FOREIGN CURRENCY AND DEPOSITS ............... 

3330 	LOANS: 

3332 	OTHER LOANS ................................. 

3420 	ONOS: 

3424 	OTHER CANADIAN BONDS ........................ 

3510 	CLAIMS OF ASSOCIATED ENTERPRISES: 

3512 	CORPORATE ................................... 

3520 	STOCKS ........................................ 

3610 	OTHER LIABILITIES ............................. 

4300 	DISCREPANCY C1900-2000I ........................... 

0 
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SECTOR FLOWS, QUARTERLY AND ANNUALLY 

UtSECTOR VI 2. NEAR-BANKS 

1981 1982 

i ii Iii IV ANNUAL I ii uI IV ANNUAL 

MILLIONS OF DOLLARS 

1100 GROSS 	SAVI 	...................................... 37 38 6 6 81 11 31 70 10? 219 

1200 CAPITAL CONSUMPTION ALLOWANCES AND MISCELLANEOUS 
VALUATION 	ADJUSTMENTS 	......................... 16 66 16 16 64 17 17 11 11 68 

1400 NET 	SAVING 	...................................... 21 22 -10 -10 23 -6 14 53 90 151 

1500 NON-FINANCIAL 	CAPITAL 	ACQUISITION 	................. 12 26 31 57 128 45 66 70 116 300 

1600 GROSS 	FIXED CAPITAL 	FORMATION ................... 14 26 38 48 126 34 36 56 10 196 

1800 NET PURCHASES OF EXISTING AND INTANGIBLE ASSETS • -2 2 -7 9 2 14 30 14 46 104 

1900 NET LENDING OR 	BORRONING 	11100-15001 	.............. 25 10 -25 -51 -41 -37 -35 - -9 -61 

2000 NET FINANCIAL 	INVESTMENT 	12100-3100) 	............ 24 9 -26 -49 -42 -37 -37 -2 -6 -82 

2103 NET 	INCREASE 	I4 FINANCIAL ASSETS 	................ 4893 3667 3028 690 12278 3404 3757 2740 4293 14194 

2310 CURRENCY 	AND DEPOSITS: 	........................ 584 589 450 281 1904 691 318 641 -567 1089 

2311 CURRENCY 	AND BANK DEPOSITS 	.................. 977 316 317 129 1739 493 -11 614 -912 184 

2312 DEPOSITS 	IN OTHER 	INSTITUIIONS 	.............. -68 305 36 130 403 151 133 -87 95 292 

2313 FOREIGN CURRENCY AND DEPOSITS 	............... -325 -32 97 22 -238 53 196 114 250 613 

2320 RECEIVABLES: 

2321 CONSUMER 	CREDIT 	............................. 313 285 -36 -70 492 46 41 18 39 144 

2330 LOANS: 

12 OTHER 	LOANS 	................................. 426 154 8 218 806 389 301 31 190 911 

GOVERNMENT OF CANADA TREASURY BILLS 	........... 113 -184 -63 -181 -315 -62 318 164 647 1087 

. 

FINANCE AND OTHER SHORT-TERM PAPER ............ -81 270 925 -639 475 716 1012 664 203 2595 

10 MORTGAGES 	..................................... 2192 2094 1517 605 6408 1521 1253 1011 3111 6896 

.0 80N05......................................... 770 95 -17 174 1022 212 168 38 336 754 

- 	1 GOVERNMENT OF CANADA BONDS 	.................. 183 -51 -23 -179 -70 23 -62 -120 -61 -240 

2422 PROVINCIAL 	GOVERNMENT BONDS 	................. 57 103 -108 35 87 -12 53 -112 21 -50 

2423 MUNICIPAL GOVERNMENT BONDS 	.................. 11 -89 -54 -54 -186 -19 -45 48 21 S 

2424 OTHER CANAOIAN BONUS 	........................ 519 132 168 372 1191 220 222 222 375 1039 

2510 CLAIMS DPI ASSOCIATED ENTERPRISES: 

2512 CORPORATE 	................................... 63 66 32 61 222 -28 60 81 167 300 

2520 STOCKS 	........................................ 62 33 80 148 323 -102 6 -100 69 -127 

2530 FOREIGN 	INVESTMENTS 	........................... 30 1 -12 -2 17 7 47 -18 4 40 

2610 OTHER FINANCIAL 	ASSETS 	........................ 421 264 144 95 924 8 233 210 54 505 

3100 NET 	INCREASE 	IN 	LIABILITIES 	..................... 4869 3658 3054 139 12320 3441 3794 2742 4299 14276 

3310 CURRENCY AND DEPOSIT.. 	........................ 3897 3376 2109 961 10343 3091 3100 1977 1773 10541 

3312 DEPOSITS 	.................................... 3897 3376 2109 961 10343 3090 3699 1977 1772 10536 

3313 FOREIGN CLNREPCY AND DEPOSITS ............... - - - - - 1 1 - 1 3 

3330 LOANS: 	........................................ 606 111 -13 6 712 -257 -109 -182 -112 -660 

3331 BAPIC 	LOANS 	.................................. 479 265 -36 16 744 -13 -9 -36 -42 -100 

3332 OTHER 	LOANS 	................................. 129 -174 23 -10 -32 -244 -100 -146 -70 -560 

3350 FINANCE AND OTHER SHORT-TERM PAPER ............ 123 -49 213 64 371 -22 334 343 1726 2383 

3410 MORTGAGES 	..................................... 1 -54 2 -1 -52 6 -10 -3 9 2 

3420 BONDS: 

3424 OTHER CANADIAN BONUS 	........................ -119 158 65 11 112 -172 -10 -150 -37 -369 

3510 CLAIMS OF ASSOCIATED ENTERPRISES: 

3512 CORPORATE 	................................... 47 32 -73 26 32 -184 -126 11 920 619 

3320 STOCKS 	........................................ 39 66 93 159 357 51 116 66 143 382 

3610 OTHER LIABILITIES 	............................. 273 21 658 -507 445 922 -99 660 -125 1378 

4()flO 	)IS(1PANCY (19)-,'I)C1) ...........................  

0 
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TABLE 2-18. SECTOR FLOWS, QUARTERLY AND ANNUALLY 

SECTOR VII. INSURANCE COMPANIES AND PENSICN IJN)S 

CM ECrCy 
CAT LC;1'CY 

1100 	GROSS SAVING ...................................... 

1200 	CAPITAL CONSUMPTI 	ALLOWANCES AND MISCELLANEOUS 
VALUATION ADJUSTMENTS ......................... 

1400 	NET SAVING ...................................... 

1500 	N3N-FINANCIAL CAPITAL ACQUISITION ................. 

1600 	GROSS FIXED CAPITAL FORMATION ................... 

1800 	NET PURCHASES OF EXISTING AND INTANGIBLE ASSETS 

1900 	NET LENDING DR BORROWING (1100-1500) .............. 

2003 	NET FINANCIAL INVESTMENT (2100-3100) ............ 

2100 	NET INCREASE IN FINANCIAL ASSETS ................ 

2310 	CJRRENCY AND DEPOSITS ........................ 

2311 	CURRENCY AND BANK DEPOSITS .................. 

2312 	DEPOSITS IN OTHER INSTITUTIONS .............. 

2313 	FOREIGN CURRENCY AND DEPOSITS ............... 

2320 	RECEIVABLES: .................................. 

2321 	CONSUMER CREDIT ............................. 

2322 	TRADE ....................................... 

2330 	LOANS: 

2332 	OTHER LOANS ................................. 

2340 	GOVERNMENT OF CANADA TREASURY BILLS ........... 

2350 	FINANCE AND OTHER S(CRT-TERM PAPER ............ 

2410 	MORTGAGES ..................................... 

2420 	BONDS......................................... 

2421 	GOVERNMENT OF CANADA BONDS .................. 

2422 	PROVINCIAL GOVERNMENT BONDS ................. 

2423 	MUNICIPAL GOVERNMENT BONDS .................. 

2424 	OTHER CANADIAN BONDS ........................ 

2510 	CLAIMS ON ASSOCIATED ENTERPRISES: 

2512 	CORPORATE ................................... 

2520 	STOCKS ........................................ 

2533 	FOREIGN INVESTMP(TS ........................... 

2610 	OTHER FINANCIAL ASSETS ........................ 

3100 	NET INCREASE IN LIABILITIES ..................... 

3320 	PAYABLES: 

3322 	TRADE ....................................... 

3330 	LOANS: ........................................ 

3331 	BANK LOANS .................................. 

3332 	OTHER LOANS ................................. 

3410 	MORTGAGES ..................................... 

3430 	LIFE INSURANCE AND PENSIONS ................... 

3513 	CLAIMS OF ASSOCIATED ENTERPRISES: 

3512 	CORPORATE ................................... 

3520 	STOCKS ........................................ 

3610 	OTHER LIABILITIES ............................. 

4000 	DISCREPANCY (1900-2000) ........................... 

I 	: II 	: :v ANNUAL i Ii 1 	I 1 IV ANNUAL 

MILLION OF DOLLARS 

17 12 7 19 55 10 12 10 13 45 

17 12 7 19 55 10 12 10 13 45 

89 166 178 305 738 240 314 148 394 1096 

24 24 24 25 97 26 26 26 27 105 

65 142 154 280 641 214 288 122 367 991 

-12 -154 -171 -286 -683 -230 -302 -138 -381 -1051 

-72 -154 -171 -286 -683 -230 -302 -138 -381 -1051 

3959 3492 2804 4370 14625 3105 3094 3359 3573 13131 

15 182 115 1132 1444 690 134 302 -230 896 

-52 202 58 1081 1289 661 96 238 -240 755 

49 -21 48 18 94 55 21 61 -30 107 

18 1 9 33 61 -20 17 3 40 34 

217 172 176 226 791 36 66 92 22 216 

170 197 145 166 678 65 73 48 24 210 

47 -25 31 60 113 -29 -7 44 -2 6 

-2 12 -5 -160 -155 -10 16 - 13 19 

133 -168 94 23 82 71 247 441 102 AL 

169 169 690 854 1882 150 398 199 -201 5'. 

490 730 512 164 1896 496 455 303 203 1457 

1789 1517 961 660 4921 895 1218 1184 2648 5945 

572 382 336 -57 1233 -124 223 552 1108 1759 

720 692 160 86 1658 615 578 221 821 2295 

66 94 61 72 293 5 63 80 151 299 

431 349 404 559 1743 339 354 331 568 1592 

42 -9 -32 58 59 24 118 45 114 301 

758 840 147 1052 2797 544 378 383 626 1931 

169 140 4 277 590 154 146 106 267 673 

179 -93 142 84 312 55 -82 304 9 286 

4031 3646 2975 4656 15308 3335 3396 3497 3954 14182 

is 1 -14 6 11 -8 4 -3 14 7 

171 113 98 -144 238 148 46 -49 -119 26 

155 123 97 -144 231 129 58 -57 -103 27 

16 -10 1 - 7 19 -12 8 -16 -1 

-6 - 4 19 17 -1 22 -1 38 52 

3785 3575 2958 4757 15015 3249 3429 3521 3873 14072 

-14 23 - -46 -37 -64 -8 36 -87 -123 

2 2 2 1 7 -1 2 2 15 18 

75 -74 -73 63 -9 18 -99 -9 220 130 

. 

0 
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TABLE 2-22. SECTOR FLOWS, QUARTERLY AND ANNUALLY 

KI 
	

CTOR VIII. OTHER PRIVATE FINANCIAL INSTITUTIONS 

ky 
	

1981 	 1982 
'4AFP 	 CATE..0kY 	

I 	II 	III 	IV ANNUAL 	I 	II 	III 	IV ANNUAL 

MILLIONS OF DOLLARS 

L 

	

1100 	GROSS SAVING ...................................... 

	

1200 	CAPITAL CONSUMPTION ALLOWANCES AND MISCELLANEOUS 
VALUATION ADJUSTMENTS ......................... 

	

1 400 	NET SAVING ...................................... 

	

1500 	MIN-FIPIANCIA). CAPITAL ACQUISITION ................. 

	

1600 	GROSS FIXED CAPITAL FORMATION ................... 

	

1800 	NET PURCHASES OF EXISTING AND INTANGIBLE ASSETS 

	

1900 	NET LENDING OR BORROWING (1100-15001 .............. 

	

2000 	NET FINANCIAL INVESTMENT (2100-3100) ............ 

	

213) 	NET INCREASE IN FINANCIAL ASSETS ................ 

	

2310 	CURRENCY AND DEPOSITS ........................ 

	

2311 	CURRENCY AND BANK DEPOSITS .................. 

	

2312 	DEPOSITS IN OTHER INSTITUTIONS .............. 

	

2313 	FOREIGN CURRENCY AND DEPOSITS ............... 

	

2320 	RECEIVABLES: .................................. 

	

2321 	CONSUMER CREDIT ............................. 

	

2322 	TRADE ....................................... 

	

2330 	LOANS: 

	

2332 	OTHER LOANS ................................. 

	

'340 	GOVERNMENT OF CANADA TREASURY BILLS ........... 

	

3 	FINANCE AND OTHER SpCRT-TERq PAPER ............ 

	

3 	MORTGAGES ..................................... 

	

1 	8ONOS 	........................................ 

	

.1 	GOVERNMENT OF CANADA BONDS .................. 

PROVINCIAL GOVERNMENT 812110$ ................. 

	

2423 	MUNICIPAL GOVERNMENT BONDS .................. 

	

2424 	OTHER CANADIAN BONDS ........................ 

	

2510 	CLAIMS ON ASSOCIATED ENTERPRISES: 

	

2512 	CORPORATE ................................... 

	

2520 	STOCKS ........................................ 

	

2530 	FOREIGN INVESTMENTS ........................... 

	

2610 	OTHER FINANCIAL ASSETS ........................ 

	

3100 	NET INCREASE IN LIABILITIES ..................... 

	

3310 	CJBRENCY AND DEPOSITS: 

	

3312 	DEPOSITS .................................... 

	

3320 	PAYABLES: 

	

3322 	TRADE ....................................... 

	

3330 	LOANS: ........................................ 

	

3331 	BAPIC LOANS .................................. 

	

3332 	OTHER LOANS ................................. 

	

3350 	FINANCE AND OTHER SHORT-TERM PAPER ............ 

	

3410 	MORTGAGES ..................................... 

	

3420 	BONDS: 

	

3424 	OTHER CANADIAN 8CNOS ........................ 

	

3430 	LIFE INSURANCE AND PENSIONS ................... 

	

3510 	CLAIMS OF ASSOCIATED ENTERPRISES: 

	

3512 	CORPORATE ................................... 

	

3520 	STOCKS ........................................ 

	

3610 	OTHER LIABILITIES ............................. 

-40 221 -22 -248 -89 

5 5 5 6 21 

-45 216 -27 -254 -110 

31 21 -11 -2 39 

14 22 14 19 69 

17 -1 -25 -21 -30 

-71 200 -11 -246 -128 

-71 200 -11 -246 -128 

2193 2276 5266 1606 11341 

-73 30 738 -361 334 

-115 -68 453 -292 -22 

-46 14 -34 -7 -73 

88 84 319 -62 429 

67 386 77 151 681 

-30 174 134 209 487 

97 212 -57 -58 194 

418 1013 529 -388 1572 

227 -69 -42 -172 -56 

410 -436 -274 749 449 

76 -179 -50 39 -114 

258 33 17 139 447 

115 16 43 79 253 

72 4 -21 14 69 

14 -9 -15 -1 -11 

57 22 10 47 136 

268 1043 4732 1794 7837 

276 367 -270 -208 165 

79 23 19 8 129 

187 65 -210 -145 -103 

2264 2076 5277 1652 11469 

14 4 6 -3 21 

40 -3 -7 26 56 

1302 866 216 1199 4183 

797 1156 -271 1031 2713 

905 -290 487 768 1470 

170 911 905 -1394 592 

3 9 23 -24 11 

126 -81 64 225 334 

64 75 100 -16 223 

116 -200 -134 376 158 

283 352 3428 673 4736 

146 143 616 190 1155 

-60 28 128 73 169 

5 5 5 4 19 

-65 23 123 69 150 

37 27 22 31 117 

13 15 13 11 92 

24 12 9 20 65 

-97 1 106 42 92 

-97 1 106 42 52 

-1426 -140 2943 -141 1236 

-54 -154 293 219 264 

-421 98 179 140 -4 

45 -59 116 7 109 

322 -193 -42 72 199 

-375 99 -256 38 -494 

-442 -132 -187 136 -629 

67 231 -69 -98 131 

-816 101 -110 -706 -1531 

225 -143 966 313 1361 

-754 -92 725 -372 -493 

-126 -13 6 -48 -241 

140 47 644 429 1260 

160 15 357 148 680 

-36 -1 157 94 214 

11 19 32 46 108 

9 14 98 141 256 

460 264 291 -113 902 

-112 123 -188 124 -93 

-33 -65 4 61 -33 

19 -247 608 -86 294 

-1329 -141 2837 -183 1184 

22 25 19 19 77 

2 43 -35 -1 9 

-701 -139 523 213 -104 

-580 393 -647 427 -407 

-121 -532 1110 -214 303 

301 -313 $55 -1204 -661 

2 4 1 2 9 

132 103 14 7 256 

54 86 69 83 288 

-1391 -100 -10 -159 -1620 

203 113 321 811 1448 

7 37 1388 50 1482 

400') 	DISCREPANCY I 1930-20001 ........................... - 	 - 	 - 	 - 	 - 

0 
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CAT EGORY 
NUMBER 
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TABLE 2-30. SECTOR FLOWS, QUARTERLY AND ANNUALLY 

SECTOR IX. PUBLIC FINANCIAL INSTITUTIONS 

1981 
CATEGORY 

I 	II 	III 	IV 	ANNUAL 	I 	II 	Ill 	IV 	GrNUAL 

MILLIONS OF DOLLARS 

1100 	GROSS SAVING ...................................... 

1200 	CAPITAL CONSUMPTION ALLOWANCES AND MISCELLANEOUS 
VALUATION ADJUSTMENTS ......................... 

1400 	NET SAVING ...................................... 

1500 	N)N-FINANCIAL CAPITAL ACQUISITION ................. 

1600 	GROSS FIXED CAPITAL FORMATION ................... 

1800 	NET PURCHASES OF EXISTING AND INTANGIBLE ASSETS 

1900 	NET LENDING OR BORROWING 11100-1500) .............. 

2000 	NET FINANCIAL INVESTMENT (2100-3100) ............ 

2100 	NET INCREASE IN FINANCIAL ASSETS ................ 

2310 	CURRENCY AND DEPOSITS: ........................ 

2311 	CURRENCY AND BANK DEPOSITS .................. 

2312 	DEPOSITS IN OTHER INSTITUTIONS .............. 

2313 	FOREIGN CIRRENCY AND DEPOSITS ............... 

2320 	RECEIVABLES: 

2322 	TRAOE ....................................... 

2330 	LOANS: 

2332 	OTHER LOANS ................................. 

2340 	GOVERNMENT OF CANADA TREASURY BILLS ........... 

2350 	FINANCE AND OTHER SHORT-TERM PAPER ............ 

2410 	MORTGAGES ..................................... 

2420 	BONDS: ........................................ 

2421 	GOVERNMENT OF CANAOA BONDS .................. 

2422 	PROVINCIAL GOVERNMENT BONDS ................. 

2423 	MUNICIPAL GDVNMENT BONDS .................. 

2424 	OTHER CANADIAN BONDS ........................ 

2510 	CLAIMS ON ASSOCIATED ENTERPRISES .............. 

2512 	CORPORATE ................................... 

2513 	GOVERNMENT .................................. 

2520 	STOCKS ........................................ 

2830 	FOREIGN INVESTMENTS ........................... 

2610 	OTHER FINANCIAL ASSETS ........................ 

3100 	NET INCREASE IN LIABILITIES ..................... 

3310 	CURRENCY AND DEPOSITS: 

3312 	DEPOSITS .................................... 

3320 	PAVABLESI 

3322 	TRADE ....................................... 

3330 	LOAN .......................................... 

3331 	BANK LOANS .................................. 

3332 	OTHER LOANS ................................. 

3350 	FINANCE AND OTHER SHORT-TERM PAPER ............ 

3410 	MORTGAGES ..................................... 

3420 	BONDS: ........................................ 

3422 	PROVINCIAL GOVERNMENT BONDS ................. 

3424 	OTHER CANADIAN BONDS ........................ 

3510 	CLAIMS OF ASSOCIATED ENTERPRISES .............. 

3512 	CORPORATE ................................... 

3513 	GOVERNMENT .................................. 

3520 	STOCKS ........................................ 

3610 	OTHER LIABILITIES ............................. 

4000 	DISCREPANCY (1900-2000) 

-93 -32 -31 -80 -236 -114 -89 -101 -120 -424 

- 2 1 1 4 1 2 1 2 6 

-93 -34 -32 -81 -240 -115 -91 -102 -122 -430 

100 9 110 110 329 97 52 136 20 305 

46 47 55 57 205 147 74 163 108 492 

54 -38 55 53 124 -50 -22 -27 -88 -187 

-193 -41 -141 -190 -565 -211 -141 -237 -140 -729 

-187 87 -296 -87 -483 -365 -86 -172 -341 -964 

659 1168 818 506 3151 1088 1386 839 718 4031 

-8 487 12 -113 378 194 522 -134 -213 369 

4 446 -37 -208 205 95 327 -238 -120 64 

7 42 48 97 194 99 195 104 -93 305 

-19 -1 1 -2 -21 - - - - - 

60 4 -8 28 84 6 -1 -11 39 33 

63 302 -56 444 753 401 332 136 239 1114 

118 -73 -55 -76 -86 10 43 22 63 138 

-18 37 -20 -8 -9 -26 157 - 2 133 

154 289 420 226 1059 199 146 243 230 817 

218 133 -64 189 473 162 152 415 330 1059 

-30 -38 -39 -26 -133 -65 46 173 60 21, 

320 166 16 281 783 215 11 314 249 77 

- 15 10 -23 2 44 -1 -1 -1 41 

-75 -10 -51 -43 -179 -32 96 -11 22 1 

-47 -2 118 -8 61 -22 68 6 9 61 

-47 -2 118 -8 61 -22 68 6 9 61 

77 60 191 32 360 123 38 42 47 250 

45 -39 280 -208 78 35 -71 120 -28 56 

846 1081 1114 593 3634 1453 1472 1011 1059 4995 

150 88 82 72 392 169 -23 169 32 347 

-36 32 13 7 16 -64 10 5 62 13 

-251 139 -138 -56 -306 -48 176 117 -221 24 

-155 107 -45 30 -63 -63 -16 217 -199 -61 

-96 32 -93 -86 -243 15 192 -100 -22 85 

- -90 272 81 263 -179 434 148 -80 320 

3 3 3 11 20 12 2 - -2 12 

488 273 429 119 1309 482 259 268 517 1526 

164 40 261 265 730 238 192 167 278 875 

324 233 168 -146 579 244 67 101 239 651 

412 635 429 331 1807 682 536 372 574 2164 

412 635 429 331 1807 682 536 372 374 2164 

80 1 24 28 133 399 78 -65 177 589 

-6 -128 155 -103 -52 154 -55 -65 201 235 

0 



MILLIONS OF DOLLARS 

-3115 -1867 -672 -1296 -6950 	-4706 -5413 -5178 -4293 -19590 

218 	227 	235 	243 
	

923 

-3333 -2094 -907 -1539 -7873 

131 	339 	379 	356 
	

1205 
219 	290 	336 	322 

	
1227 

-299 	36 	40 	25 
	-198 

151 	13 	3 	9 
	

176 

-3246 -2206 -1051 -1652 -8155 

-3642 -2863 -488 -1906 -8899 

	

-533 -2524 1586 6536 
	

5065 

	

156 -3147 1713 4591 
	

3313 

	

109 -3101 1699 4521 
	

3228 

47 -46 	14 	70 
	

85 

26 -34 	16 -14 	-6 

-38 	5 	137 -164 	-60 

-10 	-1 	28 	-14 
	

3 

-1 	-13 	-12 -12 	-38 

30 -70 	27 	30 
	

17 

31 	-69 	30 	26 
	

18 

	

1 	- 	-4 	4 

-2 	-1 	1 	- 	-2 

-41 232 -439 2600 2346 

	

1 	1 	-1 	- 

- 	-1 	- 	1 

-650 	504 	117 -482 	-511 

3109 	339 2074 8442 13964 

	

10 	12 	24 	15 
	

61 

	

10 	12 	24 	15 
	

61 

549 -527 -19 	4 
	

7 

-490 -65 603 -982 -934 

-355 	3 	619 -952 -685 

-135 -68 -16 	-30 	-249 

1035 620 	500 -2190 	-35 

519 -619 	847 11757 12504 

	

-2058 -1104 -611 11249 
	

7477 

	

57 -24 -24 -27 	-18 

214 -33 -35 	21 
	

167 

1215 	975 	178 -156 
	

2212 

1165 242 	244 -674 
	

977 

210 	- 	- 	- 	210 
435 	415 	104 	512 

	
1466 

-430 -117 	234 	24 -289 
-271 	172 	33 -107 	-173 

106 	263 -437 	89 
	

21 
396 	651 -563 	254 

	
144 

	

251 	260 	268 	276 	1055 

-4951 -5673 -5446 -4569 -20645 

	

317 	383 	436 	395 	1531 

	

334 	339 	384 	362 	1419 

	

-30 	39 	41 	24 	74 

	

13 	5 	11 	9 	38 

-5023 -5796 -5614 -4688 -21121 

-5991 -5287 -5978 -4712 -21968 

-4423 -791 -2820 6365 -1669 

	

-2331 -1003 -3228 5822 	-740 

	

-2263 -1159 -3098 5885 	-635 

	

-68 	156 -130 -63 -105 

	

44 -48 	-6 	48 	38 

	

11 	- 	46 263 	320 

	

-12 	48 	-12 	-17 	7 

	

3 	-5 -16 	-12 	-30 

	

30 -80 	30 	36 	8 

	

31 	-86 	31 	36 	12 

	

- 	-2 	- 	1 	-1 

	

-1 	- 	-1 	-L 	-3 

	

-1023 	71 	452 	101 	-399 

	

- 	-1 	127 	2 	120 

	

1 	- 	- 	- 	1 

	

-1146 	235 -213 	122 -1002 

1568 4496 3158 11077 20299 

	

10 	13 	19 	144 	186 

	

10 	13 	19 	144 	186 

	

823 -787 	-38 	-16 	-18 

	

- 2992 -2398 -640 	-46 

	

- 	1135 -1110 	- 	17 

	

- 	1857 -1280 -640 	-63 

	

-1325 	775 2675 2900 	5025 

450 1011 1093 11743 14297 

	

-360 -390 -360 9489 	8362 

	

55 	-25 	-25 	-25 	-20 

	

201 	-14 	-71 	8 	124 

	

1354 	531 1903 -3037 	751 

	

1727 	769 1324 -2063 	1757 

-309 -316 -359 -1040 -2032 

	

-123 -89 567 	44 	399 

	

23 	173 265 -147 	314 

	

36 	-6 	106 	177 	313 

	

968 -509 	364 	24 	941 

- 17 - 

iAmt -  . SECTOR FLOWS, QUARTERLY AND ANNUALLY 

SECTOR X. FEDERAL GOVERNMENT 

P 

Ll 1981 

I 	II 	III 	IV ANNUAL 

1982 

I 	11 	III 	IV ANNUAL 

. 

	

1100 	GROSS SAVI'IG ...................................... 

	

1200 	CAPITAL CONSUMPTION ALLOWANCES AND MISCELLANEOUS 
VALUATION ADJUSTMENTS ......................... 

	

1400 	NET SAVING ...................................... 

	

1500 	NON-FINANCIAL CAPITAL ACQUISITION ................. 

	

1600 	GROSS FIXED CAPITAL FORMATION ................... 

	

1700 	VALUE OF PHYSICAL CHANGE IN INVENTORIES ......... 

	

1800 	NET PURCHASES OF EXISTING AND INTANGIBLE ASSETS 

	

1900 	NET LENDING OR BORROWING 11100-1500) .............. 

	

2000 	NET FINANCIAL INVESTMENT (2100-31001 ............ 

	

2100 	NET INCREASE IN FINANCIAL ASSETS ................ 

	

2310 	CURRENCY AND DEPOSITS ......................... 

	

2311 	CURRENCY AND BANK DEPCSITS .................. 

	

2312 	DEPOSITS IN OTHER INSTITUTIONS .............. 

	

2313 	FOREIGN CURRENCY AND DEPOSITS ............... 

	

2320 	RECEIVABLES: 

	

2322 	 TRADE ....................................... 

	

2330 	LOANS: 

	

2332 	OTHER LOANS ................................. 

	

2340 	GOVERNMENT OF CANADA TREASURY BILLS ........... 

	

2350 	FINANCE AND OTHER SNDRT-TERM PAPER ............ 

	

2410 	MORTGAGES ..................................... 

	

2420 	BONDS......................................... 

	

:421 	 GOVERNMENT OF CANADA BONDS .................. 

	

• .1? 	 PROVINCIAL GOVERNMENT BONDS ................. 

	

• ./3 	MUNICIPAL GOVERNMENT BONDS .................. 

OTHER CANADIAN BONDS ........................ 

	

0 	CLAIMS ON ASSOCIATED ENTERPRISES: 

	

3 	GOVERNMENT .................................. 

STOCKS ........................................ 

	

2530 	FOREIGN INVESTMENTS ........................... 

	

2610 	OTHER FINANCIAL ASSETS ........................ 

	

3100 	NET INCREASE IN LIABILITIES ..................... 

	

3310 	CURRENCY AND DEPOSITS: ........................ 

	

3311 	CURRENCY AND BANK DEPOSITS .................. 

	

3312 	DEPOSITS IN OTHER INSTITUTIONS .............. 

	

3320 	PAYABLE 5: 

	

3322 	TRADE ....................................... 

	

3330 	LOANS! ........................................ 

	

3331 	BAFOc LOANS .................................. 

	

3332 	OTHER LOANS ................................. 

	

3340 	GOVERNMENT OF CANADA TREASURY BILLS ........... 

	

3420 	BONDS! 

	

3421 	GOVERNMENt OF CANADA BONDS .................. 

lOP b0LCI1 CSBS ARE) 

	

3430 	LIFE INSURANCE AND PENSIONS ................... 

	

3510 	CLAIMS OF ASSOCIATED ENTERPRISES! 

	

3513 	 GOVERNMENT .................................. 

	

3610 	OTHER LIAAILITIES! ............................ 

(A) INTEREST DUE AND 0/S PLUS INTEREST ACCRUED 

IB) SPECIAL DRAWING RIGHTS 

(C) MISCELLANEOUS DEPOSITS AND TRUST ACCOUNTS 

(D) MISCELLANEOUS SUSPENSE ACCOUNTS 

(El ACCRUED CAPITAL EXPENDITURE LIABILITIES 
(F) ALL OTHER LIABILITIES 

1)I'EPAYCY f1900-201)2) 

0 



MILLIONS OF DOLLARS 

3550 1992 1346 2116 	9004 	3703 1208 2349 	698 	7858 

1047 1094 1144 1192 	4477 	1236 1280 1324 1369 	5209 

2503 	898 	202 	924 	4827 	2467 -172 1025 -671 	2649 

	

1425 	1957 	2560 	2217 	8159 

	

1496 	1949 	2547 	2305 	8297 

	

-71 	8 	13 	-88 	-138 

	

2125 	35 	-1214 	-101 	845 

	

2420 	-2314 	-798 	473 	-219 

3888 -111 2142 4345 10264 

	

2342 	824 	284 	-409 	3041 

	

2058 	853 	286 	-394 	2803 

	

300 	-37 	- 	-20 	243 

	

-16 	8 	-2 	5 	-5 

	

-4 	-3 	-3 	-4 	-14 

	

92 	57 	54 	101 	304 

	

27 	-6 	-72 	-758 	-809 

	

- 	-1 	-1 	-1 	-3 

	

77 	81 	108 	57 	323 

	

607 	739 	1251 	1275 	3872 

	

-189 	-54 	95 	19 	-129 

	

656 	597 	826 	885 	2964 

	

134 	185 	318 	345 	982 

	

6 	11 	12 	26 	55 

	

12 	826 	532 	948 	2318 

	

3 	2 	8 	653 	666 

	

732 	-2630 	-19 	2483 	566 

1468 2203 2940 3872 10483 

43 -716 925 -387 -135 

	

-57 	607 	-276 	880 	1154 

	

350 	100 	-109 	481 	822 

	

-407 	507 	-167 	399 	332 

	

220 	108 	133 	150 	611 

	

-6 	-6 	-6 	-5 	-23 

	

1180 	2429 	1836 	3038 	8483 

	

1145 	2046 	1511 	2434 	7136 

	

7 	333 	301 	572 	1213 

	

28 	50 	24 	32 	134 

	

-154 	11 	184 	58 	99 

	

242 	-230 	144 	138 	294 

	

-295 	2349 	-416 	-574 	1064 

	

1148 	2187 	2830 	2822 	9587 

	

1703 	2184 	2791 	2523 	9201 

	

45 	3 	39 	299 	386 

1955 -1079 -481 -2124 -1129 

1618 -2911 -371 -3232 -4896 

	

4327 	-911 	4332 	809 	8497 

	

1384 	340 	17 	-1611 	130 

	

1324 	-120 	-34 	-1248 	-78 

	

51 	353 	17 	-219 	148 

	

3 	107 	34 	-84 	60 

	

-4 	-3 	-3 	-4 	-14 

	

40 	85 	68 	68 	281 

	

163 	432 	40 	-312 	323 

- 	-1 	-1 	-i 	-3 

	

91 	87 	135 	109 	428 

	

1136 	997 	1344 	1210 	4681 

	

34 	98 	- 	59 	191 

	

1006 	525 	823 	763 	3117 

	

299 	259 	500 	339 	1397 

	

-203 	115 	21 	49 	-18 

	

702 	265 	965 	205 	2137 

	

325 	22 	13 	20 	380 

	

464 	-3195 	1754 	1105 	148 

2709 1940 4703 4041 13393 

264 -106 211 -274 95 

-250 -182 -66 677 179 

-68 -308 -164 672 132 

-182 126 98 5 47 

240 -100 623 1080 1843 

-6 -6 -6 -5 -23 

2451 2397 3070 3292 11216 

2072 2106 2483 2679 9340 

343 260 559 594 1756 

42 31 28 19 120 

-149 79 129 71 130 

153 -142 742 -800 -47 

337 1832 -110 1108 3167 

- 	 4 

- 18 - 

TABLE 2-34. SECTOR FLOWS, QUARTERLY AND ANf8JALLY 

SECTOR XI. PROVINCIAL AND LOCAL GOVERNMENTS AND FUSPITALS 

CATEGORY 	 1981 	 1982 
NUMBER 	 CATEGORY 

I 	II 	III 	IV ANNUAL 	I 	I I 	II I 	IV ANSUAL 

. 

1100 	GROSS SAVING ...................................... 

1200 	CAPITAL CONSUMPTION ALLOIIANCES AND MISCELLANEOUS 
VALUATION ADJUSTMENTS ......................... 

1400 	NET SAVING ...................................... 

1500 	'ION-FINANCIAL CAPITAL ACQUISITION ................. 

1600 	GROSS FIXED CAPITAL FORMATION ................... 

1700 	VALUE OF PHYSICAL CHANGE IN INVENTORIES ......... 

1800 	NET PURCHASES OF EXISTING AND INTANGIBLE ASSETS - 

1900 	NET LENDING OR BORROWING 11100-15001 .............. 

2000 	NET FINANCIAL INVESTMENT (2100-3100) 

2100 	NET INCREASE IN FINANCIAL ASSETS 

2310 CURRENCY 	AND DEPOSITS: 	........................ 

2311 CURRENCY 	AND BANK DEPCSITS 	.................. 

2312 DEPOSITS 	IN OTHER 	INSTITUTIONS 	.............. 

2313 FOREIGN CURRENCY AND DEPOSITS ............... 

2320 RECEIVABLES: 

2322 TRADE 	....................................... 

2330 LOANS: 

2332 OTHER 	LOANS 	................................. 

2340 GOVERNMENT OF CANADA TREASURY BILLS ........... 

2350 FINANCE AND OTHER 	SFGRT-TERM PAPER 	............ 

2410 MORTGAGES 	..................................... 

2420 BONDS ......................................... 

2421 GOVERNMENT OF CANADA BONDS 	.................. 

2422 PROVINCIAL GOVERNMENT BONDS 	................. 

2423 MUNICIPAL GOVERNMENT 	BONDS 	.................. 

2424 OTHER 	CANADIAN 	BONDS 	........................ 

2510 CLAIMS ON ASSOCIATED ENTERPRISES: 

2513 GOVERNMENT 	.................................. 

2520 STOCKS 	........................................ 

2530 FOREIGN 	INVESTMENTS 	........................... 

2610 OTHER FINANCIAL 	ASSETS 	........................ 

3100 	NET INCREASE IN LIABILITIES 

3320 PAYABLES: 

3322 TRADE 	....................................... 

3330 LOANS: 	........................................ 

3331 BANK 	LOANS 	.................................. 

3332 OTHER 	LOANS 	................................. 

3350 FINANCE AND OTHER 	SFRT-TERM PAPER ............ 

3410 MORTGAGES 	..................................... 

3420 BONDS......................................... 

3422 PROVINCIAL 	GOVERNMENT BONDS 	................. 

3423 MUNICIPAL GOVERNMENT BONDS 	.................. 

3424 OTHER CANADIAN BONOS 	........................ 

3510 CLAIMS OF ASSOCIATED ENTERPRISES: 

3513 GOVERNMENT 	.................................. 

3610 OTHER 	LIABILITIES 	............................. 

4000 DISCREPANCY (1900-2000) 

. 



P .. , , ,. 

- 19 - 

TABLE 2-38. SECTOR FLOWS, QUARTERLY AND ANNUALLY 

SECTOR XII. SOCIAL SECURITY FUNDS 

. 1981 1982 
CATEGORY 

I II III IV ANNUAL I LI III IV ANNUAL 

MILLIONS OF DOLLARS 

GROSS 	SAVING 	...................................... 683 1254 745 565 3247 972 1357 798 660 3787 

L'.00 NET 	SAVING 	...................................... 683 1254 745 565 3247 972 1357 798 660 3787 

1500 NON-FINANCIAL 	CAPITAL 	ACQUISITION 	................. ... ... ... ... ... ... ... ... ... ... 

1900 NET LENDING OR BORRONING 	(1100-1500) 	.............. 683 1254 745 565 3247 972 1357 798 660 3787 

2000 NET FINANCIAL 	INVESTMENT 	12100-3100) 	............ 683 1254 745 565 3247 972 1357 798 660 3787 

2100 NET 	IN.REASE 	IN FINANCIAL ASSETS 	................ 683 1254 745 565 3247 972 1357 798 660 3787 

2420 BONDS: 	........................................ 298 907 552 454 2211 534 1067 644 479 2724 

2421 GOVERNMENT 	OF CANADA BONDS 	.................. 2 6 4 3 15 4 8 5 3 20 

2422 PROVINCIAL GOVERNMENT BOIAIS 	................. 296 901 548 451 2198 530 1059 639 476 2104 

2510 CLAIMS ON ASSOCIATED ENTERPRISES: 

2513 GOVERNMENT 	.................................. 405 296 203 162 1066 460 299 152 141 1052 

2610 OTHER FINANCIAL 	ASSETS 	........................ -20 51 -10 -51 -30 -22 -9 2 40 11 

3100 NET 	INCREASE 	IN 	LIABILITIES 	..................... ... ... ... ... ... ... ... ... ... ... 

4000 DISCREPANCY 	11900-20001 	........................... - - - - - - - - - - 

TABLE 2-39. SECTOR FLOWS, QUARTERLY AND ANFAJALLY 

SUBSECTOR XII 1. CANADA PENSION PLAN 

CATEGORY 
CATEGORY 

1981 1982 
NUMBE4 

I II III IV ANNUAl. I II III IV ANNUAL 

MILLIONS OF DOLLARS 

1100 GROSS 	SAVING 	...................................... 523 937 516 402 2378 747 1030 590 505 2872 

1400 NET 	SAVING 	...................................... 523 937 516 402 2378 747 1030 590 505 2872 

1500 NON-FINANCIAl. 	CAPITAL 	ACQUISITION 	................. ... ... ... ... ... ... ... ... ... ... 

NET LENDING OR 	BORROWING 	(1100-1500) 	.............. 523 937 516 402 2378 147 1030 590 505 2812 

. )(J.) NET FINANCIAL 	INVESTMENT 	(2100-3100) 	............ 523 937 516 402 2378 741 1030 590 $05 2872 

NET 	INCREASE 	IN 	FINANCIAL 	ASSETS 	................ 523 937 516 402 2378 747 1030 590 505 2872 

BONDS' 	........................................ 298 907 552 454 2211 534 1087 644 479 2724 

GOVERNMENT OF CANADA BONDS 	.................. 2 6 4 3 15 4 8 5 3 20 

2422 PROVINCIAL 	GOVERNMENT BONDS 	................. 296 901 548 451 2196 530 1059 639 476 2704 

2510 CLAIMS ON ASSOCIATED ENTERPRISES: 

2513 GOVERNMENT 	.................................. 214 -33 -35 21 167 201 -14 -71 9 125 

2610 OTHER FINANCIAL 	ASSETS 	........................ 11 63 1 73 - 12 -23 17 1? 23 

5100 NET 	INCREASE 	IN 	LIABILITIES 	..................... ... ... ... ... ... ... ... ... ... ... 

4000 DISCREPANCY 	(1900-2000) 	........................... - - - - - - - - - - 

TABLE 2-40. SECTOR FL(S. QUARTERLY AND ANNUALLY 

SUBSECTOR XII 2. QUEBEC PENSION PLAN 

CATEGORY 1981 1982 
NUMBER CATEGORY 

I II III IV ANNUAL I II III IV ANNUAL 

MILLIONS OF DOLLARS 

1100 GROSS 	SAVING 	...................................... 160 317 229 163 869 225 327 208 155 915 

1400 NET 	SAVING 	...................................... 160 317 229 163 869 225 327 208 155 915 

1500 NON-FINANCIAL 	CAPITAL 	ACQUISITION 	................. ... ... ... ... ... ... ... ... ... ... 

1900 NET LENDING OR 8ORRONING (1100-1500) 	.............. 160 317 229 163 869 225 327 208 155 915 

2000 NET FINANCIAL 	INVESTMONT 	(2100-3100) 	............ 180 317 229 163 869 225 327 208 155 915 

2100 NET 	INCREASE 	IN FINANCIAL ASSETS ................ 160 317 229 163 869 225 327 208 155 915 

2510 CLAIMS ON ASSOCIATED ENTERPRISES: 

2513 GOVERNMENT 	.................................. 191 329 238 141 895 259 313 223 132 921 

2610 OTHER FINANCIAL 	ASSETS ........................ -31 -12 -9 22 -30 -34 14 -15 23 -12 

3100 NET 	INCREASE 	IN LIABILITIES 	..................... ... ... ... ... ... ... ... ... ... ... 

- .OJ) !cL'#NCY 	L9Ui)-2oiJ - - 

0 
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TABLE 2-41. SECTOR FLOWS, QUARTERLY AND $.NNJALLY 

SECTOR XIII. REST OF THE WORLD 

CAT EGOY 
MUMSE P 

1981 	 1182 
CATEGORY 

I 	11 	III 	IV 	ANNUAL 	I 	11 	Iii 	Id 	2NNJAL 
. 

1100 	GROSS SAVING ...................................... 

1400 	NET SAVING ...................................... 

1500 	NON—FINANCIAL CAPITAL ACQUISITION ................. 

1800 	NET PURCHASES OP EXISTING AND INTANGIBLE ASSETS 

1900 	NET LENDING OR BORROWING (1100-1500) .............. 

2156 2308 1525 

215'& 2308 1525 

231 	286 	344 

231 	286 	344 

1925 2022 1181 

MILLION OF DOLL 

488 	6477 	1412 

488 	6477 	1412 

270 	1131 	277 

270 	1131 	277 

218 	5346 	1135 

IRS 

—187 —1811 —977 —1563 

—187 —1811 —977 —1563 

328 	276 	225 	1106 

328 	276 	225 	1106 

—515 —2087 —1202 —2669 

2000 	NET FINANCIAL INVESTMENT (2100-3100) 

2100 	NET INCREASE IN FiNANCIAL ASSETS 

2310 CURRENCY AND 	DEPOSITS ......................... 

2311 CURRENCY 	AND BANK DEPOSITS 	.................. 

2312 DEPOSITS 	IN OTHER 	INSTITUTIONS 	.............. 

2313 FOREIGN CURRENCY 	AND DEPOSITS 	............... 

2330 LOANS: 

2332 OTHER 	LOANS 	................................. 

2340 GOVERNMENT OF CANADA TREASURY BILLS 	........... 

2350 FINANCE AND OTHER SNORT—TERM PAPER 	............ 

2410 MORTGAGES 	..................................... 

2420 BONDS ......................................... 

2421 GOVERNMENT OF CANADA BONDS 	.................. 

2422 PROVINCIAL GOVERNMENT BONDS 	................. 

2423 MUNICIPAL 	GOVERNMENT 	BONDS 	.................. 

2424 OTHER CANADIAN BONDS 	........................ 

2510 CLAIMS ON ASSOCIATED ENTERPRISES: 

2512 CORPORATE 	................................... 

2520 STOCKS 	........................................ 

2610 OTHER FINANCIAL 	ASSETS: 	....................... 

(A) 	OTHER 	................................... 

(8) 	SPECIAL 	DRAWING 	RIGHTS 	.................. 

2700 OFFICIAL MONETARY RESERVE OFFSETS 	............. 

3100 	NET INCREASE IN LIABILITIES 

3210 OFFICIAL 	INTERNATIONAL RESERVES - 	.............. 

3211 OFFICIAL HOLDINGS OF GOLD AND FOREIGN 
EXCHANGE 	.................................. 

3212 INTERNATIONAL MONETARY FUND, GENERAL ACCOUNT 

3213 SPECIAL 	DRAWING RIGI'TS 	...................... 

3310 CURRENCY AND DEPOSITS: 

3313 FOREIGN CURRENCY AND DEPOSITS ............... 

3330 LOANS ......................................... 

3331 BAFB( 	LOANS 	.................................. 

3332 OTHER 	LOANS 	................................ 

3410 MORTGAGES 	..................................... 

3510 CLAIMS OF ASSOCIATED ENTERPRI SES: 

3512 CORPORATE 	................................... 

3530 FOREIGN 	INVESTMENTS 	........................... 

3610 OTHER LIABILITIES 	............................. 

4000 	OISCREPANCY 41900-20001 

5382 3844 1903 3285 14414 

6931 10254 6985 $453 32623 

1093 9505 	826 —55 11369 

—39 208 —321 	421 	269 

—1 	1 	- 	- 	- 

1133 9296 1147 —476 11100 

—175 	132 1380 1562 	2899 

	

26 —93 	213 —148 	—2 

687 	219 	693 —349 1250 

—7 —7 —7 —7 —28 

1458 1835 2601 5494 11388 

317 381 264 592 1554 

366 	431 1849 2664 	5310 

—41 	79 	—33 	190 	195 

816 944 	521 2048 4329 

4125 —1131 3068 	280 	6342 

—375 —290 	112 —193 	—746 

99 	84 —1901 1869 	151 

—111 	04 —1901 1869 	—59 

210 	- 	- 	- 	210 

1549 6410 5082 $168 18209 

	

—314 —637 —126 1459 	382 

—503 -437 	115 1630 	805 

—12 —120 	—13 	—10 	—155 

201 —80 —228 —161 —268 

1260 1448 2870 —506 4992 

750 536 	989 1887 4162 

531 	15 	593 1448 	2587 

219 	521 	396 	439 	1575 

	

—27 	- 	- 	—27 

	

—527 4297 2084 2255 	8109 

276 	687 —837 	25 	151 

104 	106 	102 	128 	440 

—3457 —1822 —722 —3067 —9068 

4016 —601 —320 —3302 	—155 

4705 2600 —629 —005 $871 

—374 —1807 —3080 —263 —5524 

—54 	—64 	—11 	241 	112 

1 	—2 	- 	- 	—1 

—321 —1741 —3069 —504 —5635 

1625 2033 —1420 —668 	1570 

6 	—87 	256 	—48 	127 

—156 —352 	147 —640 —1001 

4108 2949 3599 1436 12092 

598 1216 	—37 —118 	1659 

1816 	863 1944 1023 	5646 

204 	154 	—20 	93 	431 

1490 	716 1712 	430 	4356 

354 455 —638 —565 —694 

—200 	8 —278 	102 —368 

—658 —599 	785 	141 	—331 

—658 —599 	785 	141 	—331 

629 3201 —301 2497 	6026 

—1668 —27 1100 —11 —666 

—1650 87 1099 —64 —528 

—3 —11 1 —7 —20 

—15 —103 - - —118 

2185 643 —1660 —954 214 

—915 —665 612 20 —948 

—1205 —1305 —299 —843 —3652 

290 640 911 863 2704 

860 3041 —643 3204 6542 

30 166 330 242 768 

137 43 —40 —24 116 

-2941 86 —1759 2100 —2514 

0 


