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Because the first guaiter 1983 advance 
release of National Incc*ie and Expendi-
ture was not available until June 21st, 
the first set of preliminary data was 
delayed. As a result, there will be 
only one preliminary release this 
quarter. 

Dnard for funds by the non-financial 
dcnestic sectors of the Canadian econcrny 
rained very weak in the first quarter, 
despite a imrked ircprovement in econcnic 
activity. Apart fran general government, 
rruch of the increased expenditures was 
financed from increased cash flow from 
cperations or asset liquidation. 

Total funds raised on cr,nventional credit 
markets by the non-financial danestic 
sectors anDunted to $7,037 million or 
7.9% of Gross National Expenditure. This 
earpares with 10.2% in the first quarter 
of 1982 and 25.3% in the fourth quarter 
'.lien borrowings by the federal gDvernment 
were inflated throu -i the Canada Savings 
Rrd canpaign. The success of that 
caripa.ign partly contributed to the lower 
level of borrowing in the first quarter 

as very large cash Lalances had xen 
built-up. Even so, the federal 
gvernment remained the major borrower 
in the first quarter, accounting for 
about half of all the funds raised on 
these markets. Non-financial gvernment 
enterprises (24%) and all other levels 
of gvernment (15%) were the other 
principal borrowing sectors. 

The federal government relied alnost 
exclusively on Treasury bill financing, 
raising $3400 million, since the 
legislation to increase its bond 
indebtedness was not passed until March 
30th. Net  new bond issues by non-
financial darstic sectors raised $3330 
million uhile $1430 million was torrcd 
throuh net new issues of short-term 
paper. These funds ware used, in pert, 
to reduce these sectors' bank loan 
indebtedness by $3738 million. Net  new 
equity capital raised by non-financial 
corporations arrr)unted to $597 million, a 
figure substantially depressed by the 
retirement of the final tranche of 
preferred shares outstanding of a 
subsidiary of Date Petroleum Limited. 
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The increase in econanic activity con-
tributed to the improvement in corporate 
savings. The continued weakness in gross 
fixed capital fonnaticn by non-financial 
corporations, coupled with only a rrrx3est 
rise in their inventories, meant that 
this sector's external funding require-
ments amDunted to $1000 million. This 
figure was substantially lower than in 
the first quarter of 1982 but marked a 
shift from the previous two quarters when 
this sector had been a substantial lender 
of funds, largely as a result of sharp 
drops in inventories. Those industries 
showing relative strength in capita]. 
formation (petroleum and coal, 
transportation, cczmunications and 
electrical pY..ier utilities) were also 
industries sing relatively strong 
savings. 

Although personal expenditures rose in 
the first quarter when cxnpared with the 
first quarter of 1982, personal saving 
remained strong, with household fixed 
capital formation at its weakest since 
the first quarter of 1980. Iicuseholds 
increased substantially their deposits at 
near-banks and registered a significant 
rise in their contributions to pension 
funds. 

On the other hand, the federal 
government s borrowing requirement 
reached a record $7374 million, cthich was 
partly offset by the surplus recorded by 
the other government sectors (Sectors XI 
and XII). Total financing requirement by 
general government axtounted to 4.4% of 
Gross National Expenditure. 

In spite of the federal government' s 
record borrowing in Treasury bills, 
interest rates continued to ease at the 
short end of the market. 	This 
developnent 	reflected the degree of 
liquidity of financial institutions, 
particularly the tanks, and the relative 
stability of the Canadian dollar. 
However, "real" rates of interest 
remained at historically very high levels 
as the rate of inflation slowed faster 
than the drq) in yields. 

The chartered banks' liquidity rose 
further in the first quarter, with excess 
secondary reserves rising to 3.51% in 
March. With demand for bank loans 

continuing to fall (total tank loans 
fell $2879 million after adjusting for 
an estimated $500 million in tad debt 
charges) the banks used their surplus 
funds, in part, to increase signif i-
cantly their holdings of Treasury bills 
($1261 million). This ready supply of 
funds to this market allowed the Bank of 
Canada to reduce its holdings of this 
instnmant to prevent interest rates 
from falling too sharply, especially in 
March when they were rising in the 
United States. In this respect, the 
Bank's mronetary policies were aided by 
the substantial trade surplus recorded 
during the period, which provided 
support for the Canadian dollar. 
Accordingly, at the time of an incipient 
econariic recovery, it was not necessry 
to defend the external value of the 
Canadian dollar by raising interest 
rates, the usual course of action when 
the yield differential between the two 
countries narrows. By the end of March, 
although the uncovered yield 
differential on cannercial paper had 
virtually disappeared, interest rates in 
Canada had not risen, and the Canadidn 
dollar had fallen only 0.55 cents U.S. 
over the quarter, to close at 80.82 
cents U.S. 

Interest rate rrovements had an impact on 
the type of instrument used, parti-
cularly for short-term financing. 
SI-ort-term paper averaged over the 
quarter a yield of over 200 basis points 
less than the prima rate. This 
differential encouraged a shift, to 
short term paper, particularly by 
non-financial private corporations, 
which raised $1348 million in net new 
funds while repaying $2292 million in 
tank loans. 

With no net new federal government bond 
issues, the weakness of gross fixed 
capital formation by non-financial 
private corporations, and the uncertain-
ty of future direction of inflation and 
interest rates, there were relatively 
few bond issues during the quarter. 
Provincial governments and their enter-
prises were the principal issuers. Of 
gross new issues on the qen market 
(i.e., excluding issues to the Canada 
Pension Plan and intra-governrrental 
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issues) the majority had maturities of 
between five and ten years, while long 
cia ted torus (over 20 years) accounted for 
less than 14%. 

Net new stock issues produced $1440 
million in new capital. The major 
industries issuing new stock were: metal 
mines, mineral fuels, distilleries, 
transportation and the d-iartered tanks. 
Stock prices were generally higher: the 
Toronto Stock Exchange Ccxnposit.e Index of 
300 Stocks rose 10% over the period, with 
only two of the fourteen industry sub 
group indices falling. Financial 
Services (+16%), industrial products 
(+12%) and metals and minerals (+10%) 
shcMed the nost significant increases 
anong the major industries. 

can be expected, given the five to six 
zronth lag between start and sale. Much 
of the increase in nortgage borrowing in 
the first quarter appeared to be 
attributable to increased sales and 
prices of the existing housing stock, 
reflecting the improvement in 
householders' confidence. 

Cons utr credit, on the other hand, 
continued to fall, with the result that 
consumer credit outstanding at the end 
of March was $620 million lower than at 
its peak at the end of Septeriber 1981. 
Prior to that, consumer credit had been 
rising at a rate of about $4 billion a 
year. However, if the econanic recovery 
continues, consuner credit can be 
expected to reverse this downward trend. 

IN 

C 

The recovery in ecornic activity had a 
noticeable inpact on the nortgage 
market. The personal sector raised $2495 
million in net new rrortgages, the 
strongest first quarter since 1979. With 
iousing starts continuing to recover from 
the trough reached in Septrber 1982, 
further increases in nDrtgage borrcMing 

For further information, please contact 
Mr. John Joisce (613) 995-0851, 
Financial Flows and Multinational 
Enterprises Division, Statistics Canada, 
Ottawa, Ontario, Canada, K1A 0T6. The 
tables are on the C1NSIM data base. 
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1982 1983 

I 11 III IV ANNUAL I 

MILLIONS OF DOLLARS - MILLIONS 	DE DOLLARS 

FUNDS RAISED IN CREDIT MARKETS BY; - PONDS EMPRUNTES S*. 
LE MARCHE DU CREDIT PAR; 

I.. 	PERSONS AND UNINCORPORATED BUSINESS - 	(I  
PARTICULLERS ET ENTREPRISES NON CONSTITUEES EN SOCIETES -254 -1025 -2077 3001 -355 367 

A) CONSUMER CREDIT - 3321 - CREDIT A LA CONSOMMAT ION -397 410 -141 -65 -193 -300 

8) 	BANK LOANS - 3331 - PRETS BANCAIRES -1155 -1659 -1377 2280 -1941 -1765 

C) OTHER LOANS - 3332 - AUTRES FRETS -173 -100 -582 -745 -1600 -40 

El 	SHORT TERM PAPER - 3350 - PAPIER A COURT TERME 2 - 1 -2 1 -3 

F) MORTGAGES - 3410 - HYPOTHEQUES 1501 271 -4 1574 3342 2495 

0) BONDS - 3420 - OBLIGATIONS -32 53 26 -11 36 -20 

2. NON-FINANCIAL PRIVATE CORPORATIONS - 	(III) - SOCIETES 
PR! VEES M)N 	FI'IANCIERES 5718 4009 1123 -106 13744 375 

B) BANK LOANS -3331 - PRETS 8ANCAIRES 1332 296 574 -2182 20 -2292 

CI OTHER LOANS - 3332 - AUTRES FRETS 2071 147 -116 139 2241 276 

El 	SHORT TERM PAPER - 3350 - PAPIER A COURT TERIIE 250 1036 -103 -680 503 1348 

F) 	MORTGAGES - 3410 - HYPOTHEQUES 216 515 377 229 1337 -334 

01 BONDS - 3420 - OBLIGATIONS 1234 693 474 417 2838 666 

HI STOCKS - 3520 - ACTIONS 615 1322 -83 1951 3805 711 

3. NON-FINANCIAL GOVERNMENT ENTERPRISES - (IV) - 
ENTREPRISES 	PJ8LIUES NON FINANCIERES 2035 1082 2196 1335 6545 1711 

83 SANK LOANS - 3331 - PRETS BANCAIRES 852 349 423 -705 919 648 

C) 	OTHER LOANS - 3332 - AUTRES 	PRETS 89 300 -108 321 602 65 

El 	SHORT TERM PAPER - 3350 - PAPIER A COURT TERME -134 33 -26 40 -87 -74 

F) MORTGAGES - 3410 - HYPOTHEQUES -1 - -1 - -2 - 

0) BONDS - 3420 - OBLIGATIONS 1229 737 1920 1391 5277 1181 

H) STOCKS - 3523 - ACTIONS - 337 -12 288 -61 -II 

4. GENERAL GOVERNMENT - EX C XI) - ADMINISTRATIONS 
PUBLIQJFS 	(1) 941 5782 4412 18524 25559 4F. 

8) BANK LOANS - 3331 - PRETS BANCAIRES -109 791 -1293 631 20 _3 

CI 	OTHER LOANS - 3332 - AUTRES FRETS -193 1973 -1192 -645 -57 -14. 

0) TREASLIRY BILLS - 3340 - BUNS DU TRESOR -1325 775 2675 2900 5025 340c 

El SHORT TERM PAPER - 3350 - PAPIER A COURT TERME 240 -100 623 1080 1843 159 

F) 	MORTGAGES - 3410 - HYPOTHEOJES - 1 - 1 2 - 

G) 	83405 - 3420 - OBLIGATIONS 2328 2342 3599 14557 22826 1498 

5. TOTAL 	BORROWIM& BY DOMESTIC NON-FINANCIAL SECTORS - 
TOTAL DES EMPAUNT5 DES RESIDENTS CANADIENS A L'EXCLU- 

8440 9848 5654 22754 46696 7037 5104 DES INSTITUTIONS FINANCIERES 

6. 	REST CF THE WORLD - 	(XIII) - RE5TE DU MONDE -885 -499 942 262 -180 -153 

B) BANK LOANS - 3331 - FRETS VANCAIRES -1205 -1305 -299 -843 -3652 -325 

C) OTHER LOANS - 3332 - AUTRES PRETS 290 640 911 863 2704 -284 

F) MORTGAGES - 3410 - 	WPO1HEQJES - - - - - - 

H) STOCKS - 3520 - ACTIONS 	(2) 30 166 330 242 768 456 

7. 	TOTAL 	BORROWING EXCLUDING DOMESTIC FINANCIAL 	INSTITU- 
TIONS - 	TOTAL DES 	EMPRUNTS EXCLUANT LES ISSTITUTIONS 
FINANCIERES 	1NCORPOREES AU CANADA 7555 9349 6596 23016 46516 6e84 

8. 	DOMESIIC 	FINANCIAL 	INSTITUTIONS - 	(VI, VII 	VIII. 	IX) 
- 	 INSTITU1Z3NS 	FI9ANIERES 	INCORPOREES AU C.NADA 544 1261 2562 2217 6584 3669 

B) BANK LOANS - 3331 	- PRETS BANCAIRES -527 426 -523 94 -530 1184 

C) OTHER LOANS - 3332 - AUIRES PRETS -369 -410 950 -23 148 643 

El SHORT TERM PAPER - 3350 - PAPIER A COURT TERME 100 455 1043 444 2042 640 

F) 	MORTGAGES - 3410 - HYPOTHEQUES 13 18 -3 47 79 -31 

01 	BONDS - 3420 - OBLIGATIONS 653 430 617 486 2184 390 

H) STOCKS - 3520 - ACTIONS 674 342 478 1171 2665 843 

IV 	ANNUAl 

. 
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TEXT TABLE I. FINANCIAL MARKET SUMMARY TABLE 

TABLEAU EXPLICATIF I. TABLEAU SOMMAIRE DU MARCHE FINANCIEF 

9. TOTAL FU9DS RAISED - TOTAL OES FONDS ENPRUNTES - 
TOTAL FUNDS SUPPLIED - TOTAL DES FONOS OFFERTS 	 8099 10610 9158 25233 53100 	10553 

SE 	N)IES IT END IF 15811 	- 8(118 NUTES S LI FIN DU TS8LEAJ. 



The Finsncial Market SiIirary Table inprusses the atasdance of 
detail presented in the Financial Flci,s sector tables by aggze-
qating sectors and by deleting rcn-esrket lristruxmnts such as 
rude credit and claijre in associated enterprises. The Table 
to provides a useful approximation to final torroving via 
nancial msr)Teta (I .e. the organized markets for security 
suee and negotiated loans) and aode k*jble oint ing of the 
ienidiary borroving and re-lending of financial ir8titu- 
xia. 	Line S (Total Borroving by 155stic Nai-Financi.a1 
tore) provides the unduplicated total which serves as a 

ugle siresry statistic of cksestic credit jiediet activity. 
addition of the Rest of the tld and Financial Institu-

:0m (lines 6 and U) cuspletes the systes and consequently 
line 9 (Total Funds Raised Total Funds Supplied) reflects the 
basic identity that the change In liabilities, sirmad across 
sectors, for an instruirnt or instrinisints equals the change in 
assets, euemsd across sectors, for the san inetruxient or 
instrwrents. Further discussion of the Table Is inntained in 
an article published in Financial Ply Acants, Seaxid Quarter 
1976 and in the Canadtan Statistical Review, March 1971. 

(1) Since Sector XII, Social Security Funds, has been 
axolidated with General inverir,ent, the holdinga by the Funds  
of Provincial and Federal Goverorent Euxid debt SAS netted out: 
the asset has) figure (category 2420) for Sector XII is 
subtracted from the sin of the liability bond figure for 
Sectors X (Federal ven1nnt) plus Xi (Provincial and Local 
Coverrixents and Hospitals). 

(2) Sarate figures for the share Liabilities of the Rest of 
the bbrld (Sector XIII) are sot available but since Foreigu 
Invesnts (category 35301 consists antly of shares, it is 
classified to Studia. 

(3) The Stods figure included in Sector I and CI is the true 
residual of category 3520, i.e. it is the sue of category 3520 
(the stock liability) less the stan of category 2520 (the stock 
asset) for sectors III throuxh XIII. This procedure is neces-
sary to ensure the balance tetween total funds supplied and 
raised in line 9. In the main Financial Fices Matrix the sue 
across sectors of sorporate cl.aiiis plus stocks on the liability 
side equals the stat of the two on the asset side: hyever, 
sts alone b not balance tecause stocks on the liability 
side include shares issued to associated enterprises (included 
in sorporate dales at the asset aids). 

. 
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TEXT TABLE I. FINANCIAL MARKET SUMMARY TABLE - CONCLUDED 
AiIfA. FXP I(ATF 	1UAJ 	AISi 	 I 1i(TrR - 

. 	 82 	 1983 

F 	II 	III 	IV 	ANNUAL 	I 	I) 	III 	TV 	ANNUAL 

'FLLIONS OF DOLLARS - MILLIONS Of ODLLA9S 

9. TOTAl. EMPRIJNTFS - 
TOTAL F 4?5 5 	o_T?i0ss OFFtRTS 

FUNDS SUPPLIED DIRECTLY TO CREDIT MARKETS BY: - FOPS 
PRETES $09 LE MAKCE FINANCIER PAR: 

10. PERSONS AND UNINCORPORATED BUSINESS - II C II 	- 
PART ICULIERS El ENTREPRISES NON CONSTITUEES EN 
SOCIETES 13) 

11. NON-F INNCIAL PRIVATE ENTERPRISES - 1111) - 
ENTREPRISTS PR! VEES NON FINANCIERES 

12 PUBLIC SECTOR )EP4ERAL GOVERNMENT AND NON-FINANCIAL 
GOVERNMENT ENTERPRISES) - (IV A XII - SELTEJRS 
PUBLICS ( AOMINISTRATIONS PUBIiQIAS El ENTREPRISES 
PUBLIQUES NON FINANCIERES) 

13. PUBLIC FINANCIAL INSTITUTIONS - (IX) - INSTITUTIONS 
FINANC IEP.ES PJBLIQUES 

14, REST OF THE WORLD - (XIII) - RESTE DU MONDE 

15. BANK OF CANADA - (VI - BANQUE DU CANADA 

16. CHARTERED BANKS - (VI.l) - BANQUES A C-IARTE 

17. PRIVATE DOMESTIC FINANCIAL INSTITUTIONS (U. CHART-
ERED BANKS) - (VI.2 VII VIII) - INSTITUTIONS FINAN- 

 CIERES PR) VEES INCOAPOREh AU CANADA (8ANJES A CHARTE 
EXOLUES) 

8099 10610 9158 25233 53100 	10553 

-75 	623 	400 13242 14190 	-700 

308 -204 	920 1781 	2805 	517 

1742 1364 2520 1723 	7349 	518 

875 868 858 911 3512 826 

5383 4551 2304 182 12420 2107 

-243 -245 -1700 750 -1438 -123 

-8065 -2190 -2568 -1831 -9654 -274' 

3174 5843 6424 8475 23916 	10155 

Ce Tableau sasnaire do isirthA financier txziprine lea renseignecenta d8tail-
16e figurant dane tea tableaux nectoriels des axites do flux financIers 
par I 'agrAgation des secteurit Ct Is suppression des irsttrunents Fxrs nmrth6 
tels que lee effets cceinnerciaux Ct lea engagenents our entreprisea aaso-
ci8es. Ce tleau pormnet fgaleinnt d'avoir List approximation utile des 
emiprunts finals nor lee marthAs financiers (c'est-A-dire lea march4s 
organis8s pour les Amissiaat do valeurs et lea prAta rdqociêz) ttxjt an 
Avitant le double compte den emprunts interrdiaires et lee seaxido pr6ts 
des institutions financiAre.. L.a ligne 5, Total des emprunts dos rfsidents 
canadiers 3 1 'exclusion doe irattitutina financiArea, dunne iii total sast 

ub1e asipte qul eat one statlatique r8capitulative siimple do l'activlt4 
sur le rstrch8 intArleur do cr8dit. Ce Rests do yrside et lea Irattitutiast 
tinanciAres (lignes 6 et 8) viennent xrplAter is eystAee, et Is ligne 9 
(Total des finch empruntAs - total des finds of ferts) rend caipte de 
l'identitA fcts)arentale selon laguelle is variation des 81fmnentx de pessit, 
apr8s saminstiuxi par secteur, )x5r Un in des irsttru,nnts, eat Agale A Ia 
variation des Bl&rents dactif, apr4s sairation per secteur, pour le in lea 
rAimee irattrurents. Ce tablesu oxplicatif fait 1 'obJet d'txt article paw 
darts is mr4ro do deuxiAmist trinestre do 1976 tie Ctcs dos flux financiers 
at oelui do mars 1977 de is Revue statistiqiat do Canada. 

1) Comm,  Is uecteur XII, Caisses do s80.irit8 socials, a 8t4 canaolid6 ewec 
l'Aduinistrstion poblique gfn6rale, lea avoitmi d'Umissiae doligataires ties 

xinistrat ore fOdVrsle et provirciales do am aecteur sait calcul6s per 
dVãiction: on dfduit Is chit tre den obligations (cat8gorie 2420) pour 1. 
secteur XII tie lx samme ties chlffree rorrespondants su psssif dea secteurs 
X )Rdetnistratiso pubtique fAdArale) plus XI (Adoinistratiast publiques 
provinciates et locales et ()itaux). 

2) On ra dispose pea do ctaff tea distincts sur le paseif soat forms tie 
parts do secteur XIII (Ite do e.xle), mats mat rag dorniAres repr4-
sentent is plea grande partie dee investisee.nts Atrsngers (catAgorie 
3530), ost 81nt eat class awed lea actions. 

3) Ce diiffre )xir lea actions figurant All secteur I et II eat is r4sido 
vrai do la cat8gorie 3520, c'eat-A-dire cpi'il eat Is some do is catAqorie 
3520 (Psasif-actiors) imoins Is sammme tie Ca cat8gorie 2520 (Actif-actions) 
des secteurs III 8 Xiii. Cette cçAration eat r8cessaire pour garantir 
l'Aquillbre entre Ia total dos foals emprunl8e et is total doe foals 
offerts (ligre 9). Darts l.a merriam des flux financiers, la srrre des enga-
gemnanta ties entreprises amst I tutAes par secteur plus isa actions do oftA 
cli pasaif eat Agale A La saitat dee deux do oStB do l'actif. Toitefoig, lea 
totaux pour lea actions propremment ditee ne ourreepondent pas car les 
actions du c5th do p.ssif camprennent lea parts dmisee aix entreprinee asso 
ciEes (gui sont orsprisas dens Las cr6ances des eit.rxprisee asnstitu8ee do 
oStA do l'actif). 

49 



AUTH 	I 

2 	331 

2 	41 
297 

2 	76 

•.7 

- 	26? 

- 	475 

477 	-4275 

575 
547 

33 

49 
-181 

1916 

-270 
-270 

151 	-2879 
-2819 

151 

	

-191 	1261 

	

- 	744 
-1533 

	

-77 	70 

	

-77 	15 

-43 

- 	-1345 
-1344 

-274 
134 

25 

477 	-4750 

	

-1779 	-5025 

	

-1779 	-5451 

421. 

150 

150 

-84 

-64 

	

1839 	- 

1839 

241 

	

- 	-213 

. 
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TABLE 1-2. 	FINANCIAL FLQS MATRIX, FIRST QUARTER. 1913 

SEC 709 

I. 	AND 	II. 
PERSONS 

III. 
NON- 

Iv. 

AND FINANCIAL FINANCIAL 
C4TEDOXY 

NO. TRANSACTION CATEGORY 
UNINCORPORATED 

BUSINESS 
PRIVATE 	OVEVNMEMT 

gNTERPRISES CORPORATIONS 

MILLIONS 	OF 	DOL_ARS 

1100 GROSS 	SAVING 	...................................... 9090 7391 1157 

1101 RESIDUAL ERROR OF ESTIMATE, 	INCOME AND EXPENDI- 
TURE 	ACCOUNTS 	................................. 

1230 CAPITAL CONSUMPTION ALLOWANCES AND MISCELLANEOUS 
VALUATION 	ADJUSTMENTS 	......................... 3138 5699 680 

1400 NET 	SAViNG 	...................................... 5952 1692 417 

1500 NON-FINANCIAL 	CAPITAL 	ACQUISITION ................. 937 8391 2913 

1501 RESIDUAL 	ERROR OF ESTIMATE, 	INCOME 	AND EXPENDI- 
TURE 	ACCOUNTS 	................................. 

1600 GROSS 	FIXED 	CAPITAL 	FORMATION 	................... 3370 8054 3089 
1700 VALUE OF 	PHYSICAL CHANGE 	IN 	INVENTORIES 	......... -1873 345 -181 
1800 NET PURCHASES OF EXISTING AND INTANGIBLE ASSETS -560 -8 5 

1900 NET LENDING OR BORROWING 	11100-15001 	.............. 8153 -1333 -1756 

2000 NET FINANCIAL 	INVESTMENT 	(2100-3100) 	.............. 7680 518 -1959 

2100 NET 	INCREASE 	IN FINANCIAL 	ASSETS 	.................. 7983 565 -416 

2210 OFFICIAL 	INTERNATIONAL 	RESERVES: 	................ 
2211 OFFICIAL HOLDINGS Of GOLD AND FOREIGN 	EXCHANGE 
2212 INTERNATIONAL MONETARY FUND. GENERAL ACCOUNT .. 
2213 SPECIAL 	DRAWING 	RIGHTS 	........................ 

2310 CJRRENCY 	AND DEPOSITS . .......................... 3028 -719 -89 
311 CURRENCY 	AND BANK 	DEPOSITS 	.................... -830 -455 -82 

2312 DEPOSITS 	131 	OTHER 	INSTITUTIONS ................ 3700 -44 -31 
2313 FOREIGN CURRENCY 	AND 	DEPOSITS 	................. 158 -220 24 

2320 RECEIVABLES ..................................... -19 -730 -224 
2321 CONSUMER 	CREDIT 	............................... -19 150 
2322 TRADE 	......................................... ... -880 -224 

2330 LOANS: 	.......................................... ... -452 -535 
2331 BANK 	LOANS 	.................................... ... 
2332 OTHER 	LOANS 	................................... ... -42 -535 

2340 GOVERNMENT 	OF 	CANADA TREASURY 	BILLS 	............. 577 195 -23 
2353 FINANCE AND OTHER SHORT-TERM PAPER 	.............. 529 128 53 
2416 MORTGAGES 	....................................... 63 19 3 

2420 
2421 

BONDS: 	......................................... 
TOV1RNMNI OF 	CANADA 	BONDS 	.................... 

-1714 
-715 

83 
21 

454 
33 

2422 PROVINCIAL 	GOVERNMENT 	BONDS 	................... -707 7  42 
2423 MUNICIPAL 	GOVERNMENI 	BONDS 	.................... -172 -5 1 
2424 OTHER CANADIAN 	BONDS 	.......................... -120 60 381 

2430 LIFE 	INSURANCE AND PENSIONS 	..................... 4646 

2510 CLAIMS ON ASSOCIATED ENTERPRISE ................. ... 456 -160 
2512 CORPORATE 	Ill 	................................. ... 456 -9 
2513 GOVERNMENT 	.................................... ... ... -151 

2520 STOCKS 	Ii) 	...................................... 203 330 15 
2530 FOREIGN 	INVESTMENTS 	............................. -50 64 23 
2610 OTHER 	FINANCIAL 	ASSETS 	.......................... 720 1191 67 
2700 OFFICIAL 	MONETARY 	RESERVE 	OFFSETS 	............... 

3100 NET 	INCREASE 	IN 	LIABILITIES 	....................... 303 47 1543 

3210 OFFICIAL 	INTERNATIONAL RESERVE .................. . 
3211 OFFICIAL HOLDINGS OF GOLD AND 	OREIGN EXCHANGE 
3212 INTERNAIICNAL MONETARY FUND, GENERAL ACCOUNT .. 
3213 SPECIAL 	DRAWING RIGHTS 	........................ 

3310 CUNRENCY 	AND 	DEPOSITS 	.......................... 
3311 CURRENCY 	AND BANK DEPOSITS 	.................... 
3312 )EPOSITS 	IN 	OTHER 	INSTITUTIONS 	................ 
3313 FOREIGN CURRENCY 	AND DEPOSITS 	................. 

3320 PAYABLES . ....................................... -364 -1115 -801 
3321 CON5U 14ER 	CREDIT 	............................... -300 
3322 TRADE 	......................................... . -64 -1115 -801 

3330 LDANS . .......................................... -1805 -2016 713 
3331 BANK 	LOANS 	.................................... -1765 -2292 648 
3332 OTHER 	LOANS 	................................... -40 276 65 

3340 GOVERNMENT OF CANADA TREASURY 	BILLS 	............. 
3353 FINANCE 	4310 OTHER SHORT-TERM PAPER 	.............. -3 1348 -14 
3410 MORTGAGES 	....................................... 2495 -334 - 

3420 BONOS ........................................... -20 666 1186 
3421 OVERNMENT OF CANAOA BONDS ..................... ... ... - 
3422 ROVINCIAL GOVERNMENT 	BONDS 	................... ... ... 948 
3423 MUNICIPAL 	GOVERNMENT 	BONDS 	.................... ... ... -2 
3424 OTHER CANADIAN BONDS 	................  666 240 

3430 LIFE 	INSURANCE 	AND PENSIONS 	..................... 

3510 CLAIMS OF 	ASSOCIATED ENTERPRISE ................. ... 809 760 
3512 ORPORATE 	( 1) 	................................. ... 809 - 
3513 ,OVERNMENT 	.................................... ... ... 760 

3520 STOCKS 	(1) 	...................................... ... 111 -114 
3530 FOREIGN 	INVESTMENTS 	............................. 
3610 OTHER 	LIABILITIES 	............................... . 
3700 OFFICIAL 	MONETARY 	RESERVE 	OFFSETS 	............... 

4330 DISCREPANCY 	119)0-2000) 	........................... 473 -1518 203 

& 

(L) THE TOTAL OF CHANGES IN CATEOCRY 3512 PLUS 3520 IS EQUEL TO THE TOTAL IN CATEOOPY 251? PLUS 25 7 3 SINCE SvAVF ISSUES 
vpr;97[J JOiLS 3523 SY THE LIAYLIITY { LU PEP MAY 91 PEPCRT(Il LJNDE:P 2512 BY 1H5 .55EI HIlLY. 
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1-2. 	FINA9CIAL FLOWS MATRIX, FIRST QUARTER, 1983 

SE C TOP. 

. VII. VIII. XI. 
PROVIAL XIV. 

PL XU. 
.1.. 

Na 
PENSION FI9mCIAL 	FINANCIAL FEDERAL GOVERNME 75 SEURIY 

FU9DS 
REST OF 

TIE WORLD 
ERROR OF 
ESTIMATE 

CATEGORY 
90. V FUNDS INSTITUTIONS 	INSTITUTIONS GERNME9T 6 	SPITELS TOTAL 

MILLIONS OF DOLLARS 

119 10 163 -134 -7023 4767 657 906 -1115 16325 1100 

-1115 -1115 1101 

16 10 6 1 283 
-7306 

1386 
3381 

... 
657 

... 
906 

... 11262 
6181 

1200 
1400 103 - 187 -135 ... 

62 183 50 84 351 1949 ... 218 1115 16328 1500 

-10 11 1 90 
-7 

163 
- 

... 

... 
... 
... 

1115 
... 

... 

1115 
16929 
- 1716 

150 
163 
1700 

72 153 37 -6 3 86 ... 218  

57 -170 113 -218 -7374 2818 657 685 -2230 - 1900 

39 - 110 113 126 -7060 -138 657 -331 ... - 2000 

5384 4325 1471 923 -1688 2223 657 2291 ... 19923 2100 

575 2210 
547 221 
-, 221 
33 221 

508 
659 

-168 
-188 

-426 
-328 

-27 
-8 

-3642 
-3999 

-270 
-131 

... 

... 
-4$ 
-93 

... 

... 
-1834 
-7352 

fit 
39 55 26 -19 - -150 ... - ... 3576 

-190 -35 -124 ... 357 11 ... 45 ... 1942 23 

114 254 -295 27 -5 30 ... ... ... -1118 
-300 

2320 
73 114 16 

238 
-291 

-4 
... 

2 7  
.. 
- 

. ... 
... 

... 

... 

... 

... -818 23 

522 -27 37 193 189 25 ... 413 ... -3 
- 516 

596 
41 

382 
-237 

269 
861 

80 
1 

- 
-13 

-98 
-2 

... 

... 

358 
-35 

... 

... 
3400 
2070 

2340 
2350 

3102 374 -59 134 8 19 ... - ... 2130 2410 

347 2339 121 389 54 355 
-8 

223 
2 

1319 
30 

... 3943 
30 

2420 
2421 '1 459 

1623 
55 

-136 
130 

19 

88 
258 

13 

34 
4 193 

138 
221 
... 

1043 
-47 

... 

... 

... 
2824 

16 
742 
242 

202 108 30 
- 
-4 32 ... 293 ... 5073 2426 

. ... 

... 4646 2430 

. 	. I 14 ... 750 ... 18 ... 2265 ... 392 ... 467 ... 1331 
1331 

... 4220 
1229 

25 
25 1 

• 	. 
14 

... 
750 
... 

- 
18 

... 
2265 

... 
392 

... 
467 ... 

... 

... 2991 2513 

1030 104 29 - 11 ... 52 ... 1729 2520 
40 218 27 - - - ... ... ... 456 

2066 
2530 
2610 -126 126 82 79 

* 
-524 
... 

1761 
... 

-33 
... 

-1099 
- 

... 

... - 2730 

5325 6495 1358 747 5372 2361 ... 2592 .. . 19920 3100 

575 .. . 575 3210 
547 ... 547 321 
-5 
33 

... 

... 
-5 
33 

321 
3213 

3492 ... -16 101 -122 ... ... 1515 ... -1834 3310 
-122 ... ... ... ... -7352 3311 

3491 ... -16 101 - . .. ... ... ... 3576 331 
1 ... ... ... ... ... ... 1515 ... 1942 331 

-6 -27 -66 199 462 ... ... ... -1118 3 	0 

:? 

621 136 847 53 90 -563 ... -609 ... -2363 3330 
186 156 872 -30 4 -333 ... -325 ... -2879 333 

-25 83 86 -230 ... -284 .. . 315. 333 

3400 ... ... ... ... 3400 3340 
781 ... 18 1 -322 ... 139 ... ... .. . 070 3350 

3 - 63 8 1 ... - . . - - ... 2130 3410 

-17 ... -24 515 30 1691 ... ... ... 3943 3420 

212 
30 

... 
... 

1664 
... 
... 

... 

... 
... 
... 

30 
2824 

342 
342 

18 
9 

... 

... 
... 
... 

. * 
... 

55. 
1073 

342 
3424 

4580 92 ... -26 ... ... ... ... 4646 3430 

259 -93 -145 287 233 -128 ... 688 ... 4539 3110 
259 -93 -143 - ... ... ... 688 ... isie 3512 

287 233 -128 ... ... ... 2991 3513 

113 -1 489 1 ... ... ... ... ... 1440 '520 

73 -9 -4 227 968 740 ... 
456 
-33 

... 

... 
456 

2066 
353 
361 

- 3700 

-2 - - -344 -314 2956 - 989 -7230 - 6000 

0 



CATEGORY 1902 
NUMBER CATEGORY 

I II III IV ANNUAL I 

MILLIONS OF DOLLARS 

1100 GROSS 	SAVIIG 	...................................... 10246 12702 20797 7497 51242 9090 

1200 CAPITAL CONSUMPTION ALLOWANCES AND MISCELLANEOUS 
VALUATION 	AJUSTMENT 	........................... 3074 3090 3102 3170 12436 3138 

1400 NET 	SAVING 	(1) 	.................................. 1172 9612 17695 4327 38806 5952 

1500 NON-FINANCIAL 	CAPITAL ACQUISITION 	................. 861 1881 9419 503 12730 937 

1600 GROSS FIXED CAPITAL 	F&RMATION 	................... 3911 4163 3699 3654 15427 3370 

1700 VALUE OF PHYSICAL ZHANGE 	IN 	INVENTORIES 	......... . 2126 -1451 6476 -2462 437 -1873 

1800 NET PURCHASES OF EXISTING AND INTANGIBLE ASSETS • -918 -831 - 696 -689 -3134 -560 

1900 NET 	LENDING OR BORROWING 	(1100-1500) 	.............. 9379 10821 11318 6994 39512 8153 

2000 NET FINANCIAL 	INVESTMENT 	(2100-3100) 	............ 6293 11274 8360 10235 36162 7680 

2100 NET 	INCREASE 	IN FINANCIAL ASSETS 	................ 8359 11760 6219 12146 38484 7983 

2310 CJRRENCY AND DEPOSITS . ........................ 1815 5491 847 1296 9449 3028 

2311 CURRENCY AND BANK DEPOSITS 	.................. -87 510 11 -2225 -1791 -830 

2312 DEPOSITS 	IN OTHER 	INSTITUTIONS .............. 2669 2923 1881 2366 9839 3700 

2313 FOREIGN CURRENCY AND DEPOSITS ............... -167 2058 -1045 1155 1401 158 

2320 RECEIVABLES: 

2321 CONSUMER CREDIT 	............................. -28 -4 -2 12 -22 -15 

2340 G)VERI'IENT OF CANADA TREASURY BILLS ........... -505 948 462 241 1146 577 

2350 FINANCE 	AND OTHER SRT-TERM PAPER 	............ 1072 -98 395 827 2196 

2410 MORTGAGES 	..................................... 63 62 63 62 250 

2420 039135: 	........................................ -1639 -1394 -704 9680 5943 -17 

2421 GOVERNMENT OF 	CANADA BOFS 	.................. -329 -276 -327 9952 9020 -ii 

(OF 	WhICH ISO'S ARE) -369 -398 -360 9489 9362 - 
2422 PROVINCIAL 	GOVERNMENT BONDS 	................. -1064 49 -22 635 -432 -107 

2423 MUNICIPAL GOVERNMENT 	BONDS 	.................. -185 -176 -59 -45 -465 -172 

2424 OTHER CANADIAN 	BONDS 	........................ -61 -991 -296 -832 -2183 -123 

2430 LIFE 	INSURANCE 	AND PENSIONS 	................... 3358 3490 3561 3921 14330 4646 

2520 STOCKS 	........................................ 843 513 -1114 2274 2516 203 

2533 F)REIGN 	INVESTRERTS 	........................... 152 -1)6 42 1)4 192 -50 

2610 OilIER 	FINANCIAL 	ASSETS 	........................ 3228 2858 2669 -6271 2484 723 

3100 NET 	INCREASE 	IN 	LIABILITIES 	..................... 2066 486 -2141 1911 2322 303 

9320 PAYABLES. 	..................................... 1923 1921 -235 -1155 2484 -364 

3321 CONSUMER 	CREDIT 	............................. -397 410 -141 -65 -193 -300 

3322 TRADE 	....................................... 2320 1511 -64 -1090 2677 -24 

3330 LOANS: 	........................................ -1320 -1759 -1959 15)5 -3541 -1805 

3331 BANK 	LOANS 	.................................. . 1155 -1659 -1377 7250 -1941 -1765 

3332 OTHER 	LOANS 	................................. -173 -100 -582 -745 -1633 -40 

3350 FINANCE AND OTHER 	SHORT-TERM PAPER 	............ 2 - 1 -2 1 -. 

3410 MORTGAGES 	..................................... 1501 271 -4 1574 3342 24°5 

3420 BONDS: 

3424 OTHER 	C4NAOI4N BONDS 	........................ -32 53 26 -11 36 -20 

4000 DISCREPANCY 	(1900-2000) 	......................... ..... ......... '.. 

19B 
II 	III 	IV 	.NNUAL 

. 

3 
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TABLE 2-1. SECTOR FLOWS, QUARTERLY AND ANNJALLY 
	 m 

SECTOR I AND II. PERSONS AND UNINCORPORATED BJSINESS 

0 



I. 

r813LE 2-2. SECTOR FLOWS. QUARTERLY AND ANNJALLY 

SI TOR III. NON-FINANCIAL PRIVATE coRPORArIONS 

. 

	

CAlL S. Li lIT 
	 1982 	 1983 

I 	II 	III 	IV A1I4U4L 	I 	II 	III 	IV ANNSJAL 

. 

1100 	GROSS SAVING ...................................... 

1200 	CAPITAL CONSUMPTION ALLOWANCES AND MISCELLANEOUS 
VALUAEION ADJUSTMENTS ......................... 

1400 	NET SAVING ...................................... 

1500 	NON-FI9ANCIAL CAPITAL ACQUISITION ................. 

1600 	GROSS FIXED CAPItAL FORMATION ................... 

1700 	VALUE OT PHYSICAL CHANGE IN INVENTORIES ......... 

1800 	NET PURCHASES OF EXISTING AND INTANGIBLE ASSETS 

1933 	NET LIMPING DR 83RROWI4G (1100-1500I .............. 

2000 	NET FINANCIAL INVESTMBRI 42100-3100) ............ 

2100 	NET INCREASE IN FINANCIAL ASSETS ................ 

2310 	CLIRRE14CY AND DEPOSITS ......................... 

2311 	CURRENCY AND BANK DEPOSITS .................. 

2312 	DEPOSITS IN OTHER INSTITUTIONS .............. 

2313 	FOREIGN CLMRENCY AND DEPOSITS ............... 

2320 	RECEIVABLES! .................................. 

2321 	CONSUMER CREDIT ............................. 

2322 	 TRADE ....................................... 

2330 	LOANS! 

2332 	OTHER LOANS ................................. 

GOVERNMENT OF CANADA TREASURY BILLS ........... 

FINANCE AND OTHER SHORT-TERN PAPER ............ 

MORTGAGES ..................................... 

BONDS! ........................................ 

GOVERNMENT OF CANADA BONDS .................. 

PROVINCIAL GOVERNNT BONDS ................. 

2423 	MUNICIPAL GOVERNMENT BONDS .................. 

2424 	OTI*R CANADIAN BONDS ........................ 

2510 	CLAIMS ON ASSOCIATED ENTERPRISES! 

2512 	CORPORATE ................................... 

2520 	STOCKS ........................................ 

2530 	FOREIGN INVESTMENTS ........................... 

2610 	OTHER FINANCIAL ASSETS ........................ 

3100 	NET INCREASE IN LIABILITIES ..................... 

3320 	PAYABLES: 

3322 	TRAOE ....................................... 

3330 	LOANS! ........................................ 

3331 	BASWS LOANS .................................. 

3332 	OTHER LOANS ................................. 

3350 	FINANCE AND OTHER SHORT-TERN PAPER ............ 

3410 	MORTGAGES ..................................... 

3420 	BJNDS ,  

3424 	OTHER CANADIAN BONDS ........................ 

3510 	CLAIMS OF ASSOCIATED ENTERPRISES: 

3512 	CORPORATE ................................... 

3520 	STOCKS ........................................ 

3610 	OTHER LIABILITIES ............................. 

4000 	DISCREPANCY (1900-2000) 

MILLIONS CF DOLLARS 

	

5166 5723 6173 7240 24302 	7391 

	

5397 5695 5118 3954 22764 	5699 

-231 	28 	455 1286 	1538 	1692 

	

9395 6640 5733 5262 21033 
	

8391 

	

9284 9889 8739 8627 36539 
	

8054 

	

-227 -3406 -3234 -3147 -10014 
	

345 

338 	157 	228 -218 	505 	-8 

-4229 -917 	440 1918 -2723 	-100) 

-4846 -1257 	82 2023 -3998 
	

518 

	

-318 4763 2044 4391 10880 
	

585 
-3047 	453 	744 	741 -1103 	-719 

-4311 -791 1489 	987 -2832 	-455 

145 	189 	40 	-22 	35? 	-44 

1125 1055 -785 -218 	1177 	-220 

1354 	991 -317 -459 	1575 	-730 

117 	10 	-24 -152 	-49 
	

150 
1237 	987 -293 -307 	1824 	-880 

ill 	-SB 	516 	95 	664 	-452 

	

82 	-82 	411 	865 	1346 
	

195 

118 -210 -445 	941 	404 
	

128 
223 	-39 	125 	82 	391 

	
19 

-51 	-34 	12 	34 	-39 
	

83 

	

3 	37 	-2 	-5 	33 
	

21 

	

- 	-17 	-5 	- 	-22 
	

1 

	

1 	5 	-2 	-3 	1 	-3 

-55 	-59 	21 	42 	-51 
	

60 

1000 2546 	815 2348 	6109 
	

456 

-39 	142 	81 	102 	286 
	

330 

-253 	67 	114 -186 	-198 
	

64 
184 	981 -142 -178 	845 

	
1191 

	

4528 8020 1962 2368 14878 
	

47 

-1282 	324 -606 	764 	-800 	-1113 

3403 	443 	458 -2043 	2261 	-2016 

1332 	296 	514 -2192 	20 	-2292 

2071 	147 -116 	139 	2241 
	

276 

250 1036 -103 -680 	503 
	

1348 

216 	515 	317 	229 	1337 	-334 

1234 	693 	474 	437 	2838 
	

666 

1722 1046 1075 	898 	4741 
	

809 

615 1322 	-83 1951 	3805 
	

111 

-1630 	641 	370 	812 	193 	-22 

617 	340 	358 	-45 	1213 	-1519 
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TABLE 2-3. SECTOR FLOWS. 	QUARTERLY AND ANNJALLV 

SECTOR IV. NON-FINANCIAl. GOVERNMENT ENTERPRISES 

C6TEGORY 1982 
NUMBER CATEGORY 

I II III IV ANJ4L 

MILLIONS OF DOLLARS 

[100 GROSS 	SAVING 	...................................... 1091 724 724 -480 2059 1151 

[200 CAPITAL CONSUMPTION ALLOWANCES AND MISCELLANEOUS 
V8.LUATION 	ADJUSTMENTS 	......................... 666 666 666 666 2663 680 

1400 NET 	SAVING 	...................................... 425 58 58 -1145 -604 471 

1500 NON-FINANCIAL 	CAPITAL 	ACQUISITION 	................. 2575 4054 4177 2778 13584 2913 

1600 GROSS FIXED CAPITAL 	FORMATION 	................... 2958 3575 3573 3664 13170 3089 

1700 VALUE 	OF 	PHYSICAL CHANGE 	IN 	INVENTORIES ......... -387 453 600 -910 -244 -181 

1800 NET PURCHASES OF EXISTING AND INTANGIBLE ASSETS 4 26 4 24 58 5 

1303 NET 	LENDING OR BORROWING 	(1100-16001 	.............. . 1484 -3330 -3453 -3258 -11525 -1756 

2000 NET 	FINANCIAL 	INVESTMENT 	12100-3100) 	............ -1314 -2600 -2365 -2086 -8365 -1959 

2100 NET 	INCREASE 	IN FINANCIAL ASSETS 	................ 896 -855 1644 1363 3048 -416 

2310 CURRENCY AND DEPOSITS - 	........................ 674 -298 368 -182 562 -89 

2311 CURRENCY AND BANK DEPOSITS 	.................. 619 -188 364 -219 676 -82 

2312 DEPOSITS 	IN OTHER 	INSTITUTIONS 	.............. 59 -51 42 51 101 -31 

2313 FOREIGN CURRENCY AND DEPOSITS ............... -4 -59 -38 -14 -115 24 

2320 RECEIVABLES: 

2322 TRA3E 	....................................... 235 -301 6 389 32 -224 

2330 LOANS: 

2332 OTHER 	LOANS 	....... . ......................... -4 -302 629 385 708 -535 

2340 G3VERMMENT OF CANADA TREASURY BILLS 	........... 45 -12 32 -19 46 -23 

2350 FINANCE AND OTHER 	SHORT-TERM PAPER ............ -45 -11 4 7 -45 53 

2410 MORTGAGES 	..................................... 5 7 4 2 18 3 

2420 BOND.. 	........................................ -37 93 -100 -5 -49 4 

2421 GOVERNMENT OF CANADA BONDS .................. 20 2 1 13 36 

2422 PROVINCIAL GOVERNMENT 	BONDS 	................. 29 16 11 -6 50 

2423 4JMIC IPAL GOVERNMENT 	BONDS 	.................. -1 -3 - 1 -3 

2424 OTHER 	CANADIAN 	BONDS 	........................ -85 78 -112 -13 -132 

2510 CLAIMS 	ON 	ASSOCIATED ENTERPRISES - 	............. -108 16 39 80 27 -1b. 

2512 CORPORATE 	................................... lB 4 -83 10 -51 -9 

2513 GOVERNMENT 	.................................. -126 12 122 70 78 -151 

2520 STOCKS 	....................................... - 8 19 185 -26 170 15 

2530 FOREIGN 	INVESTMENTS 	........................... - - - - - 23 

2610 OTHER FINANCIAL 	ASSETS 	........................ 139 -66 477 732 1282 67 

3100 NET 	INCREASE 	IN LIABILITIES 	..................... 221C 1745 4009 3449 11413 1543 

3320 PAVABLES: 

3322 TRADE 	....................................... -483 -126 212 622 225 -801 

3330 LOANS: 	........................................ 941 649 315 -384 1521 713 

3331 BAM( 	LOANS 	.................................. 852 349 423 -705 919 648 

3332 OTHER 	LOANS 	................................. 89 300 -108 321 602 65 

3350 FINANCE AND OTHER SICRI-TERM PAPER ............ -134 33 -26 40 -87 -74 

3410 MORTGAGES 	..................................... -1  - -1 - -z - 

3420 8390S......................................... 1229 731 1920 1391 5277 1186 

3421 GOVERNMENT OF CANADA BONDS 	.................. -3 2 -2 205 202 - 

3422 PROVINCIAL GOVERNMENT BONDS 	................. 798 840 1420 1182 4240 948 

3423 (UN IC 1941. 	GOVERNMENT BONDS 	.................. -2 - - -2 -4 -2 

3424 OTHER CANADIAN BONDS 	........................ 436 -105 502 6 839 240 

3510 CLAIMS 	OF 	ASSOCIATED ENTERPRISES: 	............. 925 146 1168 1153 3392 760 

3512 CORPORATE 	................................... - 1 - - 1 - 

3313 GOVERNMENT 	.................................. 925 145 1168 1153 3391 760 

6520 STOCKS 	........................................ - -337 -12 288 -61 -114 

3610 OTHER LIABILITIES 	............................. -267 643 433 339 1148 -127 

4000 DISCREPANCY 	(1900-2000) 	........................... -170 -730 -1088 -5172 -3160 203 

S 11 	III 	IV 	A'\ 

0 
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ABLE 2-7. SECTOR FLOWS, QUARTERLY AND ANNUALLY 

%FCTOR V. THE NOMETARY AJTCR1TIES 

1982 1983 
IMbLK LA! SOURS 

I II III IV ANNUAL I 	II 	III 	IV 	ANNUAL 

MII.L IER4S OF 0CC_ABS 

1100 GROSS 	SAVING 	...................................... 2 2 1 I S 2 

1200 CAPITAL CONSUMPTION ALLONANCE5 AND MISCELLANEOUS 
VALUAI1ON ADJUSTMENTS 	......................... 2 2 1 1 6 2 

1500 NON-FINANCIAl. CAPITAL ACQUISITION 	................. 2 2 1 1 6 2 

1600 GROSS 	FIXED CAPITM. 	FORMATION 	................... 2 2 1 1 6 2 

1900 NET LENDING OR BORROWING 41100-15001 	.............. - - - - - - 

2000 NET 	FINANCIAL 	INVESTMENT 	12100-31001 	............ -2 -1 - - -3 - 

2100 NEP 	INCREASE 	IN F INANCIAL ASSETS 	................ -1848 -326 -523 667 -2030 477 

2210 OFFICIAL 	INTERNATIONAL RESERVES: 	.............. -1668 -27 1100 -71 -666 575 

211 OFFICIAL HOLDINGS OF GOLD AND 
FOREION 	EXCHANGE 	.......................... - 1650 87 1099 -64 -528 541 

. 212 

• 	(3 

INTE%NATIONAL MONETARY FUND, GENERAL ACCOUNT 

SPECIAL 	DRAWING RIGHTS 	...................... 

-3 

-15 

-11 

-103 

1 

- 

-7 

- 

-20 

-11$ 

-S 

33 

LOANS! 

2332 OTHER 	LOANS 	................................. -38 42 18 83 105 151 

2340 GOVERNMENT 	OF CANADA TREASURY 	81CC S 	........... -432 -231 -2277 120 -2820 -197 

2350 FINANCE 	AND OTHER SNORT-TERM PAPER 	............ - - - - - - 

2420 BONDS.,  

2421 GOVERNMENT OF 	CANADA BONDS 	.................. 227 -56 559 547 1277 -71 

2510 CLAIMS ON ASSOCIATED ENTERPRISES: 

2513 GOVERNMENT 	.................................. - - - - - - 

2610 OTHER FINANCIAL 	ASSETS 	........................ 63 -54 77 -12 74 25 

3100 NET 	INCREASE 	IN 	LIABILITIES 	..................... -1846 -325 -523 667 -2027 417 

3310 CURRENCY AND DEPOSITS: 

3311 CURRENCY 	8140 8814K 	DEPOS ITS 	.................. -638 -379 -381 1348 -50 -1779 

3510 CLAIMS OF ASSOCIATED ENTERPRISES: 

3513, GOVERNMENT 	.................................. -1669 -31 99 -411 -2012 1839 

3610 OTHER 	LIA8ILITIES 	............................. 461 85 -241 -270 35 417 

5700 DFICIAL 	MONETARY 	RESEAVE 	OFF SE ............... - - - - - - 

4000 GISCREPANCY 	11900-20001 	........................... 2 1 - - - 

0 
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TABLE 2-12. SECTOR FLOWS, QUARTERLY AND ANNUALLY 

SUBSECTOR VI 	1. CHARTERED BANKS 

CATEGORY 1982 19B 
NUMBER CATEGORY 

I II III IV ANNUAL I 	II 	In 	A 	AN 	AL 

MILLIONS Of DOLLARS 

1100 GROSS 	SAVING 	...................................... 120 47 160 294 621 336 

1200 CAPITAL CONSUMPTION ALLcMANCES AND MISCELLANEOUS 
VALUATION 	ADJUSTMENTS 	......................... 37 31 37 38 149 41 

1400 NET 	SAVING 	...................................... 83 10 123 256 472 297 

1500 NON-FINANCIAL 	CAPITAl. 	ACQUISITION 	................. 113 113 113 113 452 76 

1600 GROSS FIXED CAPITAL 	FORMATION 	................... 113 113 113 113 452 76 

1800 NET PURCHASES OF EXISTING AND INTANGIBLE ASSETS - - - - - - 

1900 NET LENDI'IG DR BORROWING 	11100-15001 	.............. 7 -66 47 181 169 262 

2000 NET FINANCIAL 	INVESTMENT 	(2100-3100) 	............ -153 426 98 85 456 475 

2130 NET 	INCREASE 	IN 	FI4ANCIAL 	ASSETS 	................ . 2705 -1135 -2132 2608 -3964 -4275 

2310 CURRENCY AND DEPOS1TS 	........................ 1409 -784 -542 643 723 19 

2311 CURRENCY 	AND BANK DEPOSITS 	.................. -163 -438 35 1842 1276 -1897 

2313 FOREIGN CURRENCY AND DEPOSITS 	............... 1572 -346 -577 -1202 -553 1916 

2320 RECEIVABLES: 

2321 CONSUMER 	CREDIT 	............................. -155 422 -10 -20 237 -210 

2330 LOANS: 

2331 BANK 	LOANS 	.................................. -812 -1102 -2495 -755 -5164 -2879 

2340 GOVERFSENT OF CANADA TREASURY BILLS 	........... -928 -658 2088 960 1462 1261 

2350 FINANCE AND OTHER 	SIORT-TERM PAPEM 	............ -611 514 -92 -34 -223 144 

2410 MORTGAGES 	..................................... -744 -1028 -1462 -2158 -5392 -1 

2420 BONDS: 	........................................ 232 206 -531 164 71 

2421 GOVERNMENT OF CANADA 80N05 .................. - 135 -152 -101 179 -209 

2422 PROVINCIAL GOVERNMENT BONDS 	................. -51 4 1 64 18 

2423 MUNICIPAL GOVERNMENT 	BONDS 	.................. -18 -15 -14 -13 -60 

2424 OTHER 	CANADIAN BONDS 	........................ 436 369 -417 -66 322 -40 

2510 CLAIMS ON ASSOCIATED ENTERPRISES: 

2512 CORPORATE 	................................... -878 1107 1216 3256 4101 -1344 

2520 STDCKS 	........................................ -49 -621 -88 20 -738 -274 

2530 FOREIGN 	INVESTMENTS 	........................... 2 77 22 -8 93 134 

2610 OTHER FINANCIAL 	ASSETS 	........................ -Ill 132 -238 543 266 -20 

3100 NET 	INCREASE 	IN 	LIABILITIES 	..................... -2552 -2161 -2230 2523 -4420 -4750 

3310 CURRENCY 	AND DEPOSITS: 	........................ -3766 -753 -3925 3323 -5121 -5025 

3311 CURRENCY AND BANK DEPOSITS 	.................. -3469 -1359 -50 2938 -1943 -5451 

(OF 	WHICH DEMAND DEPOSITS 	ARE) -3138 1317 -4517 2009 -4929 -1057 

3313 FOREIGN CURRENCY 	AND DEPOSITS 	............... -297 606 -3815 385 -3181 426 

3330 LOANS: 

3332 OTHER 	LOANS 	................................. -38 42 18 83 105 150 

3420 8O9OS: 

3424 OTHER 	CANADIAN BOPS 	........................ 211 78 485 -5 769 -84 

3510 CLAIMS OF 	ASSOCIATED ENTERPRISES: 

3512 CORP3RATE 	................................... - - - - - - 

3520 STOCKS 	........................................ 415 111 09 202 817 241 

3610 OTHER 	LIABILITIES 	............................. 626 -1639 1103 -1080 -390 -32 

-F'AY - 	 I - -. - 
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TAUt I 	V-li. 	SECTOR FLOWS, QUARTERLY AND ANNJALLY 

SU8SECTOR VI 2. NEAR-BANKS 

S JM13I A1,(IPY 
1982 1983 

11 ill IV SN'UAL I 	II 	If! 	IV 	A'INUAL 

4 ILLIONS OF DOI.LARS 

II Vi SF33 	S 	'1319 ....................................... 11 31 13) 1331 219 119 

3 API I AL 	CU3UJ3lP I I 	N 	All sSANtF 	AND 	41SCEI I 153(335 
VAL oATI,IN 	SI).) 	s IMI 31133 	......................... 13' 1 IL 16 64 16 

SF 	I 	SAIlS 	....................................... ... 1. . IV 153 1113 

1,00 S 	1545 	I 	IL 	LAI I I AL 	A(... 31511 I ... 	................. '.1 h0 1.1 1 1 15 3: 

6115 GAISS 	31311) 	CAPL!AL 	FL4MAT 1534 	................... .. VI IS 19 .104 -10 

1800 NET PURCHASES OF EXISTING AND INTANGIBLE ASSETS • 14 30 15 52 111 72 

1900 NET LENDING OR BORRWING 11100-1500) 	.............. -37 -35 -10 -14 -96 51 

2000 NET FINANCIAL 	INVESTMENT 	12100-31001 	............ -37 -37 -12 -11 -97 59 

Iu) NET 	INCREASE 	IN FINANCIAL ASSETS 	................ 3404 3757 2765 4492 14418 538'. 
'III) CJRRCY AND 	DEPOSITS . ........................ 697 318 675 -306 1384 508 
Ill CURRENCY AND BANK DEPOSITS 	.................. 493 -11 638 -629 491 659 

DEPOSITS 	IN OTHER 	INSTITUTIONS 	.............. 151 133 -77 73 283 39 

'FlU FOREIGN CURRENCY 	AND DEPOSITS ............... 53 196 114 250 613 -190 
V.?)) RECEIVABLES: 

21.11 CONSUMER 	CREDIT 	............................. 46 41 34 -65 56 114 

LOANS: 

• 	1' OTHER 	LOANS 	................................. 389 301 -20 118 788 522 
.3) GOVERNMENT OF CANADA TREASURY BILLS ........... -62 318 164 615 1035 596 

• 	. 	V 

FINANCE AND OTHER SICET-TERM PAPER 	............ 

MORTGAGES 	..................................... 

716 

1521 

1012 

1253 

565 

1022 

313 

3438 

2606 

7234 

41 

3102 
• 	.. 	 I BONDS: 	........................................ 212 168 188 353 921 347 

I GOVERNMENT OF CANADA BONDS 	.................. 23 -62 -120 -34 -193 177 

PROVINCIAL 	GOVERNMENT BONDS 	................. -12 53 -13 49 77 16 

MUNICIPAL GOVERNMENT BONDS .................. -19 -45 43 24 3 23 

OTHER 	CANADIAN BONDS 	........................ 220 222 218 314 1034 131 
Ii CLAIMS ON ASSOCIATED ENTERPRISES: 

- 	- CORPORATE 	................................... -28 60 81 148 261 31 
U STOCKS 	........................................ -102 6 -35 80 -51 209 

• 	3 F3REIGN 	INVESTMENTS 	........................... 7 47 -18 4 40 40 
OTHER FINANCIAL ASSETS 	........................ 8 233 109 -206 144 -126 

-i NET 	INCREASE 	IN LIABILITIES 	..................... 3441 37114 2777 4503 14515 5325 
- U CURRENCY AND DEPOSITS: 	........................ 3091 3700 2000 2027 10818 3492 

DEPOSITS 	.................................... 3090 3699 2000 2026 13815 3491 
I 	3 FORE1I CURRENCY AND DEPOSITS ............... 1 1 - 1 3 1 

.3 LOANS: 	........................................ -257 -109 -182 115 -433 621 

I BANK 	LOANS 	.................................. -13 -9 -36 -31 -09 186 
F, OTHER 	LOANS 	................................. -244 -100 -146 146 -344 435 

FINANCE AND OTHER SHORT-TERM PAPER 	............ -22 334 343 1728 2383 781 
3I0 MORTGAGES 	..................................... 6 -10 -3 9 2 3 
44.0 BONDS: 

OTHER CANADIAN BlINDS 	........................ -112 -10 -150 -35 -367 -17 
IS)) CLAIMS OF ASSOCIATED ENTERPRISES: 

"12 CORPORATE 	................................... -184 -120 11 920 619 259 
5.0 STOCKS 	........................................ 51 116 66 143 382 113 

'Al) OTHER 	LIABILITIES 	............................. 922 -99 692 -404 1111 73 

.1)50 DISCREPANCY 	41900-20001 	........................... - 2 2 -3 1 -2 

lu 
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TABLE 2-18. SECTOR FLOWS, 	QUARTERLY AND ANNUALLY 

SECTOR VII. INSURANCE COMPANIES AND PENSION FUYO5 

CATEGORY 1982 
NUMBER CATEGORY 

I II III IV BSYUAL 

MILLION OF DOLLARS 

1100 GROSS 	SAVING 	...................................... 10 12 10 23 95 10 

1200 CAPITAL CONSUMPTION ALLOWANCES MID MISCELLANEOUS 
VALUATION 	ADJUSTMENES 	......................... 10 12 10 23 55 10 

1400 NET 	SAVING 	...................................... - - - - - - 

1500 NON-FINANCIAL 	CAPITAL ACQUISITION 	................. 240 314 148 394 1096 180 

1600 GROSS 	FIlED CAPITAL 	FMATION 	................... 28 28 28 28 112 27 

1800 NET PURCHASES OF EXISTING AND INTANGIBLE ASSETS • 212 286 120 366 984 153 

1900 NET 	LENDING OR BORROWING (1100-1500) 	.............. -230 -302 -138 -371 -1041 -170 

2000 NET FINANCIAL 	INVESTMENT 	42100-31001 	............ -230 -302 -138 -371 -1041 -170 

2100 NET 	INCREASE 	IN 	FINANCIAL ASSETS 	................ 3105 3094 3359 3573 13131 4325 

2310 CURRENCY 	AND DEPOSIT.. 	........................ 690 134 302 -230 896 -168 

2311 CURRENCY 	AND BANK DEPOSITS 	.................. 661 96 238 -260 755 -188 

2312 DEPOSITS 	IN OTHER 	INSTITUTIONS .............. 95 21 61 -30 107 55 

2313 FOREIGN CURRENCY AND DEPOSITS ............... -26 17 3 40 34 -35 

2320 RECEIVABLE.. 	.................................. 36 66 92 22 216 254 

2321 CONSUMER 	CREDIT 	............................. 65 73 48 24 210 16 

2322 TRADE 	....................................... -29 -7 44 -2 6 238 

2330 LOANS: 

2332 OTHER 	LOANS 	................................. -10 16 - 13 19 -77 

2340 GOVERNMENT OF CANADA TREASURY BILLS ........... 71 247 441 102 861 382 

2350 FINANCE AND OTHER SHORT-TERM PAPER 	............ 150 398 199 -201 546 -237 

2410 MORTGAGES 	..................................... 496 455 303 203 1451 374 

2420 80N05 . ........................................ 895 1218 1184 2648 5945 233Y 

2421 GOVERNMENT OF CANADA BONDS 	.................. -124 223 552 1108 1759 459 

2622 PROVINCIAL 	GOVERNMENT BONDS ................. 675 978 221 821 2295 1623 

2423 MUNICIPAL GOVERNMENT BONDS 	.................. 5 63 80 151 299 55 

2424 OTHER CANADIAN 	80N05 	........................ 339 354 331 568 1592 202 

2510 CLAIMS ON ASSOCIATED ENTERPRISES: 

2512 CORPORATE 	................................... 24 118 45 114 301 14 

2520 STOCKS 	........................................ 544 378 383 626 1931 1050 

2530 FOREIGN 	INVESTMENTS 	........................... 154 146 106 267 673 218 

2610 OTHER FINANCIAL ASSETS 	........................ 59 -82 304 9 286 126 

3100 NET 	INCREASE 	IN LIABILITIES 	..................... 3335 3396 3497 3944 14172 4495 

3320 PAVABLES: 

3322 TRA)E 	....................................... -8 4 -3 14 7 -6 

3330 LOAN.. 	........................................ 148 46 -49 -119 26 156 

3331 BAM 	LOANS 	.................................. 129 58 -57 -103 27 156 

3332 OTHER 	LOANS 	................................. 19 -12 8 -16 -I - 

3410 MORTGAGES 	..................................... -7 22 -1 38 52 -43 

3430 LIFE 	INSURANCE 	AND 	PENSIONS 	................... 3249 3429 3521 3863 14062 4580 

3510 CLAIMS OF ASSOCIATED ENTERPRISES: 

3512 CORPORATE 	................................... -64 -8 36 -87 -123 -93 

3520 SIOCKS 	........................................ -1 2 2 15 is -1 

3610 OTHER 	LIABILITIES 	............................. 18 -99 -9 220 130 -98 

4000 DISREP3'ICY 	(1900-2000) 	........................... - - - - - - 

II 	N> 	13 A9NLA, 



4 

- 15 - 

TABLE 2-22. SECTOR FLOWS, QUARTERLY ANO ANNUALLY 

SECTOR VIII. OTHER PRIVATE FINANCIAL INSTITUTIONS 

LA! H;lA1T 	 1982 	 1983 
%Mb 	 CATEGORY 

I 	II 	III 	IV ANNUAL 	I 	II 	III 	IV ANNUAL 

MILLIONS OF DOLLARS 

1100 GROSS 	SAVING 	...................................... -60 28 128 73 169 163 

1200 CAPITAL CONSUMPTION ALLOWANCES AND MISCELLANEOUS 
VALUATION 	ADJUSTMENTS 	......................... 6 5 4 6 21 6 

1 400 NET 	SAVING 	...................................... -66 23 124 67 148 157 

1500 NON-FINANCIAL CAPITAL ACQUISITION 	................. 37 27 22 31 117 50 
1600 GROSS 	FIXED CAPITAL 	FORMATION ................... 13 16 13 11 53 13 

1800 NET PURCHASES OF EXISTING AND INTANGIBLE ASSETS • 24 11 9 20 64 37 

1900 NET 	LENOIIG OR BORROWING (1100-1500) 	.............. -97 1 106 42 52 113 

2000 NET 	FINANCIAL 	INVESTMENT 	(2100-3100) 	............ -97 1 106 42 52 113 

2100 NET 	INCREASE 	IN FINANCIAL ASSETS ................ . 1426 -140 2943 -141 1236 1471 

2310 CURRENCY AND DEPOSITS ......................... -54 -154 253 219 264 -426 

2311 CURRENCY 	AND BANK DEPOSITS 	.................. -421 98 179 140 -4 -328 

2312 DEPOSITS 	IN OTHER 	INSTITUTIONS 	.............. 45 -59 116 7 109 26 

2313 FOREIGN CURRENCY AND DEPOSITS 	............... 322 -193 -42 72 159 -124 

2320 REC€IVAB&ES . .................................. -375 99 -256 38 -494 -295 

2321 CONSUMER 	CREDIT 	............................. -442 -132 -187 136 -625 -291 

2 322 TRADE 	....................................... 6? 231 -69 -98 131 -4 

2330 LOANS: 

2332 OTHER 	LOANS 	................................. -816 101 -110 -706 -1531 37 

2340 GOVERNMENT OF CANADA TREASURY BILLS ........... 225 -143 966 313 1361 269 

150 FINANCE AND OTHER SNORT-TERM PAPER 	............ -746 -32 779 -315 -314 861 

.10 MORTGAGES 	..................................... -134 -133 -48 -105 -420 -59 

. '.20 BONDS: 	........................................ 140 47 644 429 1260 121 

.21 GOVERNMENT OF CANADA BONDS 	.................. 160 15 357 148 683 -136 

.22 PROVINCIAL GOVERRMENT BONDS ................. -36 -1 157 94 214 130 

MUNICIPAL GOVERNMENT BONDS 	.................. 11 19 32 46 108 19 

2424 OTHER CANADIAN 	&JNOS 	........................ 5 14 98 141 258 108 

2510 CLAIMS ON ASSOCIAJED ENTERPRISES: 

2512 CORPORATE 	................................... 460 264 291 -113 902 750 

2520 STOCKS 	........................................ -112 123 -188 124 -53 104 

2530 FOREIN 	INVESTMENTS 	........................... -33 -65 4 61 -33 21 

2610 OTHER FINANCIAL 	ASSETS 	........................ 19 -247 608 -86 294 82 

3100 NET 	INCREASE 	IN 	LIABILITIES 	..................... -1329 -141 2837 -183 1184 1358 

3310 CJRREMCY AND DEPOSITS: 

3312 DEPOSITS 	.................................... 22 25 15 15 77 -16 

3320 PAYA8LES: 

3322 TRADE 	....................................... 2 43 -35 -I 9 -27 

3330 LOANS ......................................... -701 -139 523 213 -104 847 

3331 BANK 	LOANS 	.................................. -580 393 -647 427 -407 877 

3332 OTHER 	LOANS 	................................. -121 -532 1170 -214 303 -25 

3350 FINANCE 	AND OTHER 	SHORT-TERM PAPER 	............ 301 -313 555 -1204 -661 181 

3410 MORTGAGES 	..................................... 2 4 1 2 9 R 

3420 BONDS: 

3424 OTHER 	CANADIAN BONDS 	........................ 132 103 14 7 256 -24 

3430 LIFE 	INSURANCE AND PENS IONY 	................... 54 B6 65 83 288 92 

3510 CLAIMS OF ASSOCIATED ENTERER! SEA: 

3512 CORPORATE 	..... . ............................. -1351 -100 -10 -159 -1620 -145 

3520 STOCKS 	........................................ 203 113 321 811 1448 489 

3610 OTHER 	LIABILITIES 	............................. 7 37 1388 50 1482 -47 

40115 DISCREPANCY 	I IRUJ-2200) 	........................... - - - - - 

0 
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TABLE 2-30. SECTOR FLOWS, QUARTERLY AND ANNJALLY 
SECTOR IX. 	PUBLIC FINANCIAL INSTITUTIONS 

CATEGORY 1982 
NUMBER CATEGORY 

I II III IV ANNUAL I 

MILLIONS OF DOLLARS 

1100 GROSS 	SAVING 	...................................... -162 -81 -109 -65 -417 -134 
1200 CAPITAL CONSUMPTION ALLOWANCES AND MISCELLANEOUS 

VALUATION 	ADJUSTMENTS 	......................... 1 2 1 2 6 1 
1400 NET 	SAVING 	...................................... -163 -83 -110 -67 -423 -135 

1500 NON-FINANCIAL 	CAPITAL ACQUISITION 	................. 97 52 136 20 305 84 
1600 GROSS 	FIXED CAPITAL 	FORMATION ................... 141 74 163 108 492 90 
1800 NET PURCHASES OF EXISTING AND INTANGIBLE ASSETS 	• -50 -22 -27 -88 -187 -6 

1900 NET 	LENDINS OR 	BORROWING 	(1100-1500) 	.............. -259 -133 -245 -85 -722 -218 

2000 NET 	FINANCIAL 	INVESTMENT 	(2100-31001 	............ -365 -86 -172 -341 -964 126 

2103 NET 	INCREASE 	IN FINANCIAL 	ASSETS ................ 1088 1386 839 718 4731 923 
2310 CURRENCY AND DEPOSITS: 	........................ 194 522 -134 -213 369 -27 
2311 CURRENCY 	AND 	BANK DEPOSITS 	.................. 95 327 -238 -120 64 -8 
2312 OEP3SITS 	IN OTHER 	INSTITUTIONS .............. 99 195 104 -93 305 -19 
2313 FOREIGN CURRENCY AND DEPOSITS 	............... - - - - - - 

2320 RECEIVABLES: 

2322 TRA)E 	....................................... 6 -1 -El 39 33 27 
2330 LOANS: 

2332 OTHER 	LOANS 	................................. 407 332 136 239 1114 193 
2340 GOVERNMENT OF 	CANADA TREASURY 	BILLS 	........... 10 43 22 63 138 80 

2350 FINANCE AND OTHER SNORT-TERM PAPER ............ -26 157 - 2 133 1 
2410 MORTGAGES 	..................................... 199 146 243 230 818 134 
2420 BOND .. ........................................ 162 152 415 330 1059 7P 
2421 GOVERN4ENT 	OF CANADA BONDS 	.................. -65 46 173 60 214 
2422 PROVINCIAL 	GOVERNMENT BONDS 	................. 215 11 314 249 789 25 
2423 MUNICIPAL GOVERNMENT 	BONDS 	.................. 44 -1 -1 -1 41 I 
2424 OTHER CANADIAN BONDS 	........................ -32 96 -71 22 15 
2510 CLAIMS ON ASSOCIATED ENTERPRI SES . ............. -22 68 6 9 61 
2512 CORPORATE 	................................... - - - - - - 

2513 GOVERNMENT 	.................................. -22 68 6 9 61 18 
2520 STOCKS 	........................................ 123 38 42 47 250 29 
2530 FOREIGN 	INVESTMENTS 	........................... - - - - - - 

2610 OTHER FINANCIAL 	ASSETS 	........................ 35 -71 120 -28 56 79 

3100 NET 	INCREASE 	IN LIABILITIES 	..................... 1453 1472 1011 1059 4995 797 

3310 CURRENCY AND DEPOSITS: 

3312 DEPOSITS 	.................................... 169 -23 169 32 347 101 

3320 PAYABLESZ 

3322 TRA)E 	....................................... -64 10 5 62 13 -66 

3330 LOANS . ........................................ -48 176 117 -221 24 53 
3331 BANK 	LOANS 	.................................. -63 -16 217 -199 -61 -30 

3332 OTHER 	LOANS 	................................. 15 192 -100 -22 85 83 

3350 FINANCE 	AND OTHER 	SNORT-TERM PAPER 	............ -179 434 145 -80 320 -322 

3410 MORTGAGES 	..................................... 12 2 - -2 12 1 

3420 BONDS - 	........................................ 482 259 268 517 1526 515 

3422 PROVINCIAL GOVERRMENT 	BONDS 	................. 738 192 167 278 875 212 

3424 OTHER CANADIAN 	BONDS ........................ 244 67 101 239 651 303 

3510 CLAIMS 	OF 	ASSOCIATED 	ENTERPRISES . ............. 682 536 372 574 2164 287 

3512 CORPORATE 	................................... - - - - - - 

3513 GOVERNMENT 	.................................. 682 536 372 574 2164 287 

3520 STOCKS 	........................................ - - - - - I 

3610 OTHER 	LIABILITIES 	............................. 399 78 -65 177 589 227 

4000 DISCREPANCY 	(1900-2000) 	........................... 106 -47 -73 256 242 -344 

lRP 	 .II 	II I 	IV 55NJA. 
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A 	
877' .A-33. SECTOR FLOWS, QUARTERLY AND ANNJALLY 

%FCTOR X. FEDERAL GOVERNMENT 

AF (,I 	A 
7JMt77 	 LA,F A 

1982 	 1993 
1 	II 	III 	IV ANNUAL 	I 	II 	III 	IV ANNUAL 

1100 	GROSS SAVING ..................................... 

1200 	CAPITAL CONSUMPTIA ALLOWANCES AND MISCELLANEOUS 
VALUATIONADJUSTMENTS ........................ 

1400 	NET SAVING ...................................... 

1500 	NON-FINANCIAL CAPITAL ACQUISITION ................. 

1600 	GROSS FIXED CAPITAL FDRMATION ................... 

1100 	VALUE OF PHYSICAl. CHANGE IN INVENTORIES ......... 

1800 	NET PURCA4ASES OF EXISTING AND INTANGIBLE ASSETS 

1900 	NET LENDIND OR BORROWING (1100-15001 .............. 

2000 	NET FINANCIAL INVESTMENT (2100-3100) ............ 

2100 	NET INCREASE IN FINANCIAL ASSETS ................ 

2310 	CJRREICY AND DEPOSIES ......................... 

2311 	CURRENCY AND BANK DEPOSITS .................. 

2312 	DEPOSITS IN OTHER INSTITUTIONS .............. 

2313 	FOREIGN CURRENCY AND DEPOSITS ............... 

220 	RECEIVABLES: 

2322 	TRADE ....................................... 

2330 	LDAN5: 
2332 	OTHER LOANS ................................. 

2340 	GOVERNMENT OF CANADA TREASURY BILLS ........... 

2330 	FINANCE AND OTHER SHDRT-TERM PAPER ............ 

2410 	MORTGAGES ..................................... 

2420 	BONDS ......................................... 

2421 	 GOVERNMENT OF CANADA BONDS .................. 

p422 	PROVINCIAL GOVERNMENT BONDS ................. 

7423 	 MUNICIPAl. GOVERNMENT BONDS .................. 

7424 	OTHER CANADIAN BONDS ........................ 

'510 	CLAIMS ON ASSOCIAIED ENTERPRISES: 

'513 	GOVERNMENT .................................. 

2320 	STOCKS ........................................ 

2530 	FOREIGN INVESTMENTS ........................... 

2610 	OTHER FINANCIAL ASSETS ........................ 

3100 	NET INCREASE IN LIABILITIES ..................... 

3310 	CURRENCY AND DEPOSITS' ........................ 

3311 	CURRENCY AND BANK DEPOSITS .................. 

3312 	 DEPOSITS IN OTHER INSTIJUTIONS .............. 

3320 	PAYABLES: 

3322 	TRADE ....................................... 

3330 	LOANS . ........................................ 

3331 	BAII( LOANS .................................. 

3332 	OTHER LOANS ................................. 

3340 	GOVERNMENT OF CANADA TREASURY BILLS ........... 

3420 	BONDS: 

3421 	GOVERNMENT OF CANADA BONDS .................. 

(OF WHICH CSBS ARE) 

3430 	LIFE INSURANCE AND PENSIONS ................... 

3510 	CLAIMS OF ASSOCIATED ENTERPRISES: 

3513 	GOVERNMENT .................................. 

3610 	OTHER LIA8ILI1IES 	............................ 

(Al IMIEREST DUE AND 0/S PLUS INTEREST ACCRUED 

(B) SPECIAL DRAWING RIGHTS 

IC) NISCELLAFIEOUS DEPOSITS AND TRUST ACCOUNTS 

(D) MISCELLANEOUS SUSPENSE ACCOUNTS 

(E) ACCRUED CAPITAL EXPENDITURE LIABILITIES 
IF) ALL OTHER LIABILITIES 

4000 	0!SURFPANCY (1900-20301 

MILLIONS CF DOLLARS 

	

-4775 -5162 -4986 -4155 -19078 	-7023 

	

249 	257 	266 	274 	1046 
	

283 

	

-5024 -3419 -5252 -4429 -20124 	-7306 

	

322 	355 	404 	375 	1456 
	

351 

	

339 	317 	352 	342 	1350 
	

355 

	

-30 	39 	41 	24 	74 	-7 

	

13 	-1 	11 	9 	32 
	

3 

	

-5097 -5517 -5390 -4530 -20534 	-7374 

	

-5992 -5287 -5978 -3843 -21100 	-7060 

	

-4424 -791 -2820 7234 	-801 	-1688 

	

-2331 -1003 -3228 5822 	-747 	-3642 

	

-2263 -1159 -3098 5885 	-635 	-3999 

	

-68 	156 -130 	-63 	-105 
	

357 

	

44 	-48 	-6 	48 	38 	-5 

	

11 	- 	46 	263 	320 
	

189 

	

-12 	48 	-12 	-17 	7 	-13 

	

3 	-5 	-16 	-12 	-30 

	

30 	-88 	30 	36 	8 
	

36 

	

31 	-86 	31 	36 	12 
	

34 

- 	-2 	- 	1 	-1 
	

4 

	

-1 	- 	-1 	-1 	-3 	-4 

	

-1024 	71 	452 	970 	469 
	

2265 

- 	-1 	121 	2 	128 

	

1 	- 	- 	- 	1 

	

-1146 	235 -213 	122 -1002 	-524 

	

1568 4496 3158 11077 20299 
	

5372 

	

10 	13 	19 	144 	186 	-122 

	

10 	13 	19 	144 	186 	-122 

823 -787 	-38 	-16 	-18 
	

799 

	

- 	2992 -2398 -640 	-46 
	

90 

- 	1135 -1118 	- 	17 
	

4 

	

- 	1857 -1280 -640 	-63 
	

86 

	

-1325 	775 2675 2900 	5025 
	

3400 

	

450 1011 1093 11743 14291 
	

30 

	

-369 -398 -360 9489 	8362 	-946 

	

55 	-25 	-23 	-25 	-20 	-26 

	

201 	-14 	-71 	8 	124 
	

233 

	

1354 	531 1903 -3037 	751 
	

968 

	

1727 	769 1324 -2063 	1757 
	

1144 

	

-309 -316 -359 -1048 -2032 
	

768 

	

-123 	-89 	567 	44 	399 	-933 

	

23 	173 	265 -147 	314 	58 

	

36 	-6 	106 	171 	313 	-69 
795 -230 	588 -487 	564 	314 

0 



CAT EGCRY 
NUMBER 

TABLE 2-34. SECTOR FLOWS, QUARTERLY AND ANNJALLY 

SECTOR XI. PROVINCIAL AND LOCAL GOVERNMENTS AND HOSP1.5t 

CATEGORY 	
1982 	 190 

I 	II 	III 	IV ANNUAL 	I 	II 	IH 

L 

MILLIONS OF DOLLARS 

1100 GAOSS 	SAVING 	...................................... 3931 622 1703 814 7070 4767 

1200 CAPITAL CONSUMPTION ALLOWANCES AND MISCELLANEOUS 
VALUATION 	*OJUSTMENTS 	......................... 1209 1253 1297 1341 5100 1386 

1400 NET 	SAVING 	...................................... 2722 -631 406 -527 1970 33E1 

1530 NON-FINANCIAL 	CAPITAL 	ACQUISiTION 	................. 1828 2222 2856 2834 9740 1949 

1600 GROSS FIXED CAPITAL 	FORMATION ................... 1742 2207 2796 2535 9280 1863 

1700 VALUE Of PHYSICAL CHANGE 	IN INVENTORIES 

1800 NET PURCHASES OF EXISTING AND INTANGIBLE 	ASSETS • 86 15 60 299 460 86 

1900 NET 	LENDING OR bORROWING (1100-1500) 	.............. 2103 -1600 -1153 -2020 -2673 2818 

2000 NET FINANCIAL 	INVESTMENT 	(2100-3100) 	............ 1691 -2891 -456 -3141 -4797 -138 

2100 NET 	INCREASE 	IN 	FINANCIAL ASSETS 	................ 4375 -924 4378 922 8751 2223 

2310 CURRENCY 	AND DEPOSITS: 	........................ 1400 354 32 -1595 191 -270 

2311 CURRENCY AND BANK DEPOSITS 	.................. 1340 -105 -19 -1232 -16 -131 

2312 DEPOSITS 	IN OTHER 	INSTITUTIONS 	.............. 57 352 17 -279 147 -150 

2313 FOREIGN 	CJRRENCY 	AND DEPOSITS 	............... 3 107 34 -84 60 11 

2320 RECEIVABLES: 

2322 TRADE 	....................................... 30 30 29 30 119 30 

2330 LOANS: 

2332 OTHER 	LOANS 	................................. 40 85 68 88 281 25 

2340 GOVERNMENT OF CANADA TREASURY BILLS 	........... 163 432 40 -312 323 -q 

2350 FINANCE 	AND OTHER SPURT-TERM PAPER 	............ -2 -2 -2 -1 -7 

2410 MORTGAGES 	..................................... 97 87 135 109 428 1 

2420 BONDS: 	........................................ 1133 994 1340 1206 4673 35 

2421 GOVERNMENT OF CANAOA BONDS .................. 34 98 - 59 191 

2422 PROVINCIAL GOVERNMENT BONDS 	................. 1006 525 823 763 3117 1 

2423 MUNICIPAL GÜVERNMENT 	BONDS 	.................. 299 259 500 339 1397 138 

2424 OTHER CANADIAN 	BONDS 	........................ -208 112 17 45 -32 32 

2510 CLAIMS ON ASSOCIATED ENTERPRISES: 

2513 GOVERNMENT 	.................................. 702 265 965 205 2137 392 

2520 STOCKS 	........................................ 322 20 10 17 369 11 

2530 FOREIGN 	INVESTMENTS 	........................... - - - - - - 
2610 OTHER FINANCIAL 	ASSETS 	........................ 490 -3189 1761 1175 237 1761 

3100 NET 	INCREASE 	IN LIABILITIES 	..................... 2684 1967 4834 4063 13548 2361 

3320 PAVABLES: 

3322 TRADE 	....................................... 282 -88 229 -256 167 462 

3330 LOANS: 	........................................ -302 -228 -87 626 9 -563 

3331 BAPE 	LOANS 	.................................. -109 -344 -175 631 3 -333 

3332 OTHER 	LOANS 	................................. -193 116 88 -5 6 -230 

3350 FINANCE AND OTHER SHORT-TERM PAPER ............ 240 -100 623 1080 1843 139 

3410 MORTGAGES 	..................................... - 1 - 1 2 - 
3420 BONDS' 	........................................ 2412 2398 3150 3293 11253 1691 

3422 PROVINCIAL GOVERNMENT BONDS 	................. 2072 2106 2483 2679 9340 1664 

3423 MUNICIPAL 	GOVERNMENT 	BONDS 	.................. 343 260 559 594 1756 18 

3424 OTHER 	CANADIAN BONDS 	........................ -3 32 108 20 157 9 

3510 CLAIMS OF ASSOCIATED ENTERPRISES: 

3513 GOVERNMENT 	.................................. -149 79 129 11 130 -128 

3610 OTHER 	LIABILITIES 	............................. 201 -95 790 -752 144 740 

4000 DISCREPANCY 	(1900-2000) 	........................... 452 1291 -697 1121 2121 2956 

0 
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TAbLE 2-38. SECTOR FLOWS, QUARTERLY AND ANNUALLY 

SECTOR XII. SOCIAL SEC)ITY PJNDS 

AT 	 1982 	 1963 

. 	

. 	 CATEGORY 
I 	II 	III 	IV ANNUAL 	I 	II 	III 	IV ANNUAL 

MILLIONS OF DOLLARS 

0 GROSS 	SAVING 	...................................... 976 1361 803 646 3786 657 

1400 NET 	SAVING 	...................................... 976 1361 803 646 3786 657 

1500 
NON-FINANCIAL 	CAPITAL 	ACQUISITION 	................. ... ... ... ... ... 

1900 NET 	LENDING OR BORROWING 	(1100-15001 	.............. 976 1361 803 646 3786 657 

2000 NET 	FINANCIAL 	INVESTMENT 	12100-31001 	............ 976 1361 803 710 3850 657 

2100 NET 	INCREASE 	IN FINANCIAL ASSETS ................ 916 1361 803 710 3850 657 

2420 BONDS: 	........................................ 534 1067 644 479 2724 223 

2421 GOVERNMENT 	OF 	CANADA BONDS .................. 4 8 5 3 20 2 

2422 PROVINCIAL 	GOVERNMENT 	BONDS 	................. 530 1059 639 476 2704 221 

2510 CLAIMS ON ASSOCIATED ENTERPRISES: 

2513 GOVERNMENT 	.................................. 460 239 152 141 1052 467 

2610 OTHER FINANCIAL ASSETS 	........................ -18 -5 7 90 74 -3T 

3100 NET 	INCREASE 	IN 	LIABILITIES 	..................... ... ... ... ... ... 

4000 DISCREPANCY 	(1900-20001 	........................... - - - -64 -66 - 

TABLE 2-39. SECTOR FLOWS, QUARTERLY AND ANNUALLY 

SUBSECTOR XII 1. CANADA PENSION PLAN 

CATEGORY 
CATEGORY 

1982 1983 
NuMBER I II III IV ANNUAL I 	II 	III 	IV 	ANNUM 

MILLIONS OF DOLLARS 

1100 GROSS 	SAVING 	...................................... 767 1030 590 505 2872 437 

1400 NET 	SAVING 	...................................... 747 1030 590 505 2872 437 

1500 NON-FINANCIAL 	CAPITAL 	ACQUISITION 	................. ... ... ... ... ... 

II NET LENDING OR BORRO.IING 	(1100-1500) 	.............. 747 1030 590 505 2872 437 

. .JU NET FINANCIAL 	INVESTMENT 	12100-31001 	............ 747 1030 590 535 2672 437 

30 NET 	INCREASE 	IN 	FINANCIAL 	ASSETS 	................ 747 1030 590 505 2872 437 

u BONDS: 	........................................ 534 1067 644 479 2724 223 

1 GOVERNMENT 	OF CANADA BONDS 	.................. 4 8 5 3 20 2 

U422 PROVINCIAL 	GOVERNMENT BONDS 	................. 530 1059 639 476 2704 221 

2510 CLAIMS ON ASSOCIATEO ENTERPRISES: 

2513 GOVERNMENT 	.................................. 201 -14 -71 9 125 233 

2610 OTHER 	FINANCIAL 	ASSETS 	........................ 12 -23 17 17 23 -19 

3100 NET 	INCREASE 	IN 	LIABILITIES 	..................... ... ... ... ... ... 

4000 DISCREPANCY 	(1900-2000) 	........................... - - - - - - 

TABLE 2-40. SECTOR FLOWS, QUARTERLY AND ANNUALLY 

SUBSECTOR XII 2. QUEBEC PENSION PLAN 

CATEGORY 1982 1987 
NUMBER CATEGORY 

I II III IV ANNUAL I 	II 	III 	IV 	ANNUAL 

MILLIONS OF 	DOLLARS 

£500 GRCSS 	SAVING 	...................................... 229 331 213 141 914 220 

1400 NET 	SAVING 	.................................. 229 331 213 141 914 220 

1500 NON-FINANCIAL 	CAPITAL 	ACQUISITION 	................. ... ... ... ... ... 

1900 NET LENDING OR BORROWING 	(1100-15001 	.............. 229 331 213 161 914 220 

2000 NET 	FINANCIAL 	INVESTMENT 	(2100-3100) 	............ 229 331 213 235 976 220 

2100 NET 	INCREASE 	IN FINANCIAL 	ASSETS 	................ 229 331 213 205 978 220 

2510 CLAIMS ON ASSLICIATED ENTERPRISES: 

2513 GOVERNMENT 	.................................. ?5 9  313 223 132 927 234 

2610 OTHER FINANCIAL 	ASSETS 	........................ -70 18 -10 73 51 -14 

3100 NET 	INCREASE 	IN 	LIABILITIES 	..................... ............... 
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CATEGORY 
NUMB ER 
	

CAT E GORY  

0 

	

- 20 - 	 - 

TABLE 2-41. SECTOR FLOWS, QUARTERLY AND ANNUALLY 	 - 

SECTOR XIII. REST OF THE W P1 

33 

	

I 	II 	III 	IV 	ANNURI 	1 	11 	1 

1100 	GROSS SAVING ...................................... 

1400 	NET SAVING ...................................... 

1500 	NON-FINANCIAL CAPITAL ACQUISITliXI ................. 

1800 	NET PURCHASES OF EXISTING AND INTANGIBLE ASSETS 

1900 	NET LENDING OR BORROWING (1100-15001 

2000 	NET FINANCIAL INVESTMENT 12100-3100) 

2100 	NET INCREASE IN FINANCIAL ASSETS 

2310 CJRREICY AND DEPOSITS 	........................ 

2311 CURRENCY AND BANK DEPOSITS 	.................. 

2312 DEPOSITS 	IN OTHER 	INSTITUTIONS 	.............. 

2313 FOREIGN 	CURRENCY 	AND DEPOSITS ............... 

2330 LOANS: 

2332  OTHER 	LOANS 	................................. 

2340 GOVERNMENT OF 	CANADA TREASURY 	BILLS 	........... 

2350 FINANCE 	AND OTHER 	SIKJRT-TERM PAPER 	............ 

2410 MORTGAGES 	..................................... 

2420  BONDS......................................... 

2421 GOVERNMENT 	OF CANADA BONDS 	.................. 

2422 PROVICIAL GOVERNMENT BONDS 	................. 

2423 MUNICIPAL GOVERNMENT 	BONDS 	.................. 

2424 OTHER 	CANADIAN 	BLEM7S 	........................ 

2510 CLAIMS ON ASSOCIATED Et,TERPRI ILl: 

2512  CORPORATE 	................................... 

2520 StOCKS 	........................................ 

2610 OTHER 	FINANCIAL 	ASSETS ........................ 

(A) OTHER 	................................... 

(B) SPECIAL 	DRAWING RIGI-TS 	.................. 

2700 OFFICIAL MONETARY RESERVE OFFSETS ............. 

3100 	NET INCREASE IN LIABILITIES 

MILLION OF DOLLARS 

1511 -658 -1763 -980 -1910 906 

1511 -658 -1783 -980 -1910 904 

277 329 276 225 1107 218 

277 329 276 225 1107 218 

1234 -981 -2059 -1205 -3017 688 

4076 -601 -328 -5302 -155 -301 

4705 2600 -629 -805 5811 2291 

-374 -1827 -3080 -263 -5524 -48 

-54 -64 -11 241 112 -93 

1 -2 - - -1 - 

-321 -1741 -3069 -504 -5635 45 

1625 2033 -E420 -666 1570 413 

6 -87 256 -48 127 358 

-156 -352 141 -640 -IDOl -35 

4108 2949 3599 1436 12092 1319 

598 1216 -31 -118 1659 3 

1816 863 1944 1023 5646 1C4- 

204 154 -20 93 431 -6 

1490 716 1712 438 4356 26 

354 455 -638 -865 -694 133 

-200 8 -278 102 -366 

-658 -539 785 141 -331 -1099 

-658 -599 785 141 -331 -1099 

629 3231 -301 2491 	6026 	2592 

3210 OFFICIAL 	INTERNATIONAL 	RESERVES: 	.............. -1668 -27 1100 -71 -666 575 

3211 OFFICIAL HOLDINGS OF GOLD AND FOREIGN 
EXCHANGE 	.................................. -1650 87 1099 -64 -528 547 

3212 INTERNATIONAL MONETARY FLFD, GENERAL ACCCUNT -3 -11 1 -7 -20 -5 

3213 SPECIAL 	DRAWING 	RIGHTS 	...................... -15 -103 - - -118 33 

3310 CURRENCY AND DEPOSITS: 

3313 FOREIGN CURRENCY AND DEPOSITS ............... 2165 643 -1660 -954 214 1515 

3330  LOANS ......................................... -915 -665 612 20 -948 -609 

3331 8AM( 	LOANS 	.................................. -1205 -1305 -299 -843 -3652 -325 

3332 OTHER 	LOANS 	................................. 290 640 911 863 2704 -264 

3 410 MORTGAGES 	..................................... - - - - - - 

3510 CLAIMS OF ASSOCIATED ENTERPRISES: 

5 12 CORPORATE 	................................... 860 3041 -643 3284 6542 688 

3530 FOREIGN 	INVESTMENTS 	........................... 3D 166 330 242 168 456 

3610 OTHER 	LIABILITIES 	............................. 137 43 -40 -24 116 -33 

4000 DISCRANCY 	11900-20001 	............................ 2842 -396 -1731 2097 -2662 909 


