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Because the first quarter 1983 advance
release of National Incame and Expendi-
ture was not available until June 21st,
the first set of preliminary data was
delayed. As a result, there will be
only ane preliminary release this
quarter.

Demand for funds by the non-financial
domestic sectors of the Canadian economy
remained very weak in the first quarter,
despite a marked improvement in econamic
activity. Apart fram general government,
much of the increased expenditures was
financed fraom increased cash flow fram
operations or asset liquidation.

Total funds raised on conventional credit
markets by the non-financial domestic
sectors amounted to $7,037 million or
7.9% of Gross National Expenditure. This
compares with 10.2% in the first quarter
of 1982 and 25.3% in the fourth quarter
when borrowings by the federal government
were inflated through the Canada Savings
Bond campaign. The success of that
campaign partly contributed to the lower
level of borrowing in the first quarter
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as very large cash lmlances had been
built-up. Even so, the federal
government remained the major borrower
in the first quarter, accounting for
about half of all the funds raised on
these markets. Non-financial government
enterprises (24%) and all other levels
of government (15%) were the other
principal borrowing sectors.

The federal government relied almost
exclusively on Treasury hill financing,
raising $3400 million, since the
legislation to increase its bord
indebtedness was not passed until March
30th. Net new bond issues by nomnr-
financial damestic sectors raised $3330
million while $1430 million was borrowed
through net new issues of short-term
paper. These funds were used, in part,
to reduce these sectors' bank loan
indebtedness by $3738 million. Net new
equity capital raised by non-financial
corporations amounted to $597 million, a
figure substantially depressed by the
retirement of the final tranche of
preferred shares outstanding of a
subsidiary of Dame Petroleum Limited.
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The increase in economic activity oon-
tributed to the improvement in corporate
savings. The continued weakness in gross
fixed capital formation by non-financial
corporations, coupled with only a modest
rise in their inventories, meant that
this sector's external funding require-
ments amounted to $1000 million. This
figure was substantially lower than in
the first quarter of 1982 but marked a
shift from the previous two quarters when
this sector had been a substantial lender
of funds, largely as a result of sharp
drops in inventories. Those industries
showing relative strength in capital
formation (petroleum and coal,
transportation, cammunications and
electrical power utilities) were also
industries showing relatively strong
savings.

Although personal expenditures rose in
the first quarter when campared with the
first quarter of 1982, personal saving
remained strong, with household fixed
capital formation at its weakest since
the first quarter of 1980. Households
increased substantially their deposits at
near-banks and registered a significant
rise in their contributions to pension
funds.

@ni 4 the other Thard, the federal
govermment 's borrowing requirement
reached a record $7374 million, which was
partly offset by the surplus recorded by
the other government sectors (Sectors XI
and XII). Total financing requirement by
general government amounted to 4.4% of
Gross National Expenditure.

In spite of the federal government's
record borrowing in Treasury bills,
interest rates continued to ease at the

short end of the market. This
development reflected the degree of
liquidity of financial institutions,

particularly the kanks, and the relative
stability of the Canadian dollar.
However, "real" rates of interest
remained at historically very high levels
as the rate of inflation slowed faster
than the drop in yields.

The chartered banks' 1liquidity rose
further in the first quarter, with excess
secondary reserves rising to 3.51% in
March. With demand for bank loans

continuing to fall (total bank loans
fell $2879 million after adjusting for
an estimated $500 million in bad debt
charges) the banks used their surplus
funds, in part, to increase signifi-
cantly their holdings of Treasury bills
($1261 million). This ready supply of
funds to this market allowed the Bank of
Canada to reduce its holdings of this
instrument to prevent interest rates
fram falling too sharply, especially in
March when they were rising in the
United States. In this respect, the
Bank's monetary policies were aided by
the substantial trade surplus recorded
during the period, which provided
support for the Canadian dollar.
Accordingly, at the time of an incipient
econamic recovery, it was not necessry
to defend the external value of the
Canadian dollar by raising interest
rates, the usual course of action when
the yield differential between the two
countries narrows. By the erd of March,
although the uncovered yield
differential on cauwrercial paper had
virtually disappeared, interest rates in
Canada had not risen, and the Canadian
dollar had fallen only 0.55 cents U.S.
over the quarter, to close at 80.82
cents U.S.

Interest rate movements had an impact on
the type of instrument used, parti-
cularly for short—term financing.
Short-term paper averaged over the
quarter a yield of over 200 basis points

less than the prime rate. This
differential encouraged a shift, to
short term paper, particularly by
non—-financial private corporations,

which raised $1348 million in net new
funds while repaying $2292 million in
bank loans.

With no net new federal government bond
issues, the weakness of gross fixed
capital formation by non-financial
private corporations, ard the wncertain-
ty of future direction of inflation and
interest rates, there were relatively
few bord issues during the quarter.
Provincial governments and their enter-
prises were the principal issuers. Of
gross new 1issues on the open market
(i.e., excluding issues to the Canada
Pension Plan ard intra-governmental




issues) the majority had maturities of
between five and ten years, while long
dated bonds (over 20 years) accounted for
less than 14%.

Net new stock issues produced $1440
million in new capital. The major
industries issuing new stock were: metal
mines, mineral fuels, distilleries,
transportation and the chartered banks.
Stock prices were generally higher: the
Toronto Stock Exchange Composite Index of
300 Stocks rose 10% over the period, with
only two of the fourteen industry sub

group indices falling. Financial
Services (+16%), industrial products
(+12%) and metals and minerals (+10%)

showed the most significant increases
among the major industries.

The recovery in economic activity had a
noticeable impact on the mortgage
market. The personal sector raised $2495
million in net new nortgages, the
strongest first quarter since 1979. With
housing starts continuing to recover fram
the trough reached in September 1982,
further increases in mortgage borrowing

can be expected, given the five to six
month lag between start amd sale. Much
of the increase in nortgage borrowing in
the first quarter appeared to be
attributable to increased sales and
prices of the existing housing stock,
reflecting the improvement in
householders' confidence.

Consumer credit, on the other hard,
continued to fall, with the result that
consumer credit outstanding at the end
of March was $620 million lower than at
its peak at the end of Septenber 1981.
Prior to that, consumer credit had been
rising at a rate of about $4 billion a
year. However, if the economic recovery
continues, coonsumer credit can be
expected to reverse this downward trerd.

For further information, please contact
Mr. John  Joisce (613) 995-0851,
Financial Flows and Multinational
Enterprises Division, Statistics Canada,
Ottawa, Ontario, Canada, KlA 0T6. The
tables are on the CANSIM data base.

July 15th, 1983 3-1400-502



TEXT TABLE I. FINANCIAL MARKET SUMMARY TABLE
TABLEAU EXPLICATIF [. TABLEAU SOMMAIRE DU MARCHE FINANCIER

1982 1983
I I 111 1v ANNUAL 1 11 lii Tv ANNUAL

MILLIONS OF DDLLARS - WILLIONS DE DODLLARS

FUNDS RAISED [N CREDIT MARKETS BY: - FONDS EMPRUNTES SUR

LB maRcaE Do cRET T pARY

Lo pRRTTCULIERS eV EVTREPRASER ROR'MER T vulls eN doceres 254

-254 -1025 -2077 3001 -355 367
A} CONSUMER CREOIT - 3321 - CREOIT A LA CONSOMMATION ~397 410 -141 -65 -193 -300
B) BANK LOANS - 3331 - PRETS BANCAIRES -1155 -1659 ~-1377 2250 -1941 -1765
C) OTHER LOANS - 3332 - AUTRES PRETS -173 -100 -582 -745 -1600 -40
E) SHORT TERM PAPER - 3350 - PAPIER A COURT TERME 2 - i -2 1 -3
F) MORTGAGES ~ 3410 - HYPOTHEQUES 1501 271 -4 1574 3342 2495
G) BONDS - 3420 - OBLIGATIONS <32 53 26 -l1 36 -20
2. NON=F ENANCTAL PRIVATE CORPORATIONS - (1I1) - SOCIETES

PRIVEES NIN FINANC IERES S718 4009 1123 -106 13744 ars
B) BANK LDANS - 3331 - PRETS BANCAIRES 1332 296 574 -2182 20 -2292
C) OTHER LOANS - 3332 - AUTRES PRETS 2071 147 ~-116 139 2241 276
€) SHORT TERM PAPER - 3350 - PAPIER A COURT TERME 250 1036 -103 -£80 503 1348
F) MORTGAGES - 3410 - HYPOTHEQUES 216 515 317 229 1337 -234
G) BONDS - 3420 - OBLIGAT [ONS 1234 693 474 437 2938 668
H1 STOCKS - 3520 - ACTIONS 615 1322 -B3 1951 3805 71
3o NTNEPAYSRE T RYa LSRN O FINANCIRREE — Y1V - 2035 1082 2196 1335 5543 1711
81 BANK LOANS - 3331 - PRETS BANCAIRES 852 349 423 -705 919 648
C) OTHER LDANS - 3332 - AUTRES PRETS 89 300 -108 321 602 85
E) SHORT TERM PAPER - 3350 — PAPIER A COURT TERME NeNTEE] =26l K0 = 4=8 -74
F) MORTGAGES - 3410 - HYPOTHEQUES 1 - _THEE S L &
G) BONDS - 3420 - DBLIGATIONS 1229 77 1920 1391 5277 l1es
H) STOCKS - 3520 - ACTIONS = =3y S o Bk e
4. GENERAL SOVEANMENT - (X £ XI) - ADMINISTRATIONS

PUBLIQIES 11) 941 5782 4412 18524 29659 4560
B) BANK LOANS — 3331 ~ PRETS BANCAIRES -109 791 -1293 631 20 -5
C) OTHER LOANS - 3332 - AUTRES PRETS -193 1973 -1192 -645  ~57 -l
D) TREASURY BILLS - 3340 - BONS DU TRESOR -1325 775 2675 2900 5025 3408
) SHORT TERM PAPER - 3350 - PAPIER A COURT TERME 240 -100 623 1080 1843 159
F) MORTGAGES - 3410 - HYPOTHEQUES = N 1 2 L
G) BINDS - 3420 - DBLIGATIONS 2328 2362 3599 14557 22826 1492
S. TOTAL BORRGWING BY DOMESTIC NON-FINANCEIAL SECTORS -

AL RES RPN R TRANOT R CANACTENS A LTEXCLL- B440 9B4B 5654 22754 46696 7037
6. REST CF THE WORLD - (XII[) - RESTE DU MONDE -885 -499 942 262 -180 -153
8) BANK LOANS — 2331 - PRETS BANCAIRES -1205 -1305 -299 -843 -3652 -325
C) OTHER LOANS - 3332 - AUTRES PRETS 290 640 911 863 2704 -284
£) MORTGAGES - 3410 - HYPOTHEQUES - - = - - -
H) STOCKS - 3520 - ACTIONS (2} 30 166 330 262 768 456

- TRA SpGuING CEeIe BONEILLG FIUMEL ST

F INANCTERES INCORPOREES AU CANADA 7555 9349 6596 23016 46516 8284
B._DOMESTIC EINANCIAL [NSTITUTIONS = (VI, ¥IT; ¥EI0s 1X)

T1ONS FINANC IERES INCORPOREES AU CANADA 544 1251 2562 2217 6586 3665
BI BANK LOANS ~ 3331 - PRETS BANCAIRES LiEzlh . 425 umszal e Al =T 1184
Cl GTHER LDANS - 3332 - AUTRES PRETS -369 -410 950 -23  1s8 643
E) SHORT TERM PAPER - 3350 - PAPIER A CDURT TERME 100 455 1043 444 2042 640
F) MORTGAGES — 3410 - HYPOTHEQUES 1) | fTa sl oy 75 -a1
G) BONDS - 3420 - 0BLIGATIONS 653 430 617 484 2184 390
H) STOCKS - 3520 - ACTIONS 876 32 478 1171 2665 843
e S AR R TR BT PSS OFRERTSS T 8099 10610 9158 25233 53100 10553

SE9 NOTES AT ENO 0F TABLE - VOIR NOTES A LA FIN DU TABLEAJ.
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TEXT TABLE 1. FINANCIAL MARKET SUMMARY TABLE - CONCLUDED

TARLEAG HxPLICAT I [ . TASLEAW SUMMATRE 50 MAZ DUE RINANC IBR - FIN

" BRSO AR FERK B PIRB LTS -
U SOl DM IR ETRAT et ove - Fores
RA

Ve ARt 10N ANC Y ENTREPRISEE BN LONE Tt %l !
SOCIETE 3

RIS AR B LYADE EIRERERURER - -

12, PUBLIC SECTOR ENERAL GOVERNMENT AND N-FINANCTIAL
SRR T R TR 8
PUBL IQUES YON F INANC BERES)

13, PUBLIC FINANCIAL INSTITUVIONS - {IX) - INSTITUTIONS
FlﬂxmlgﬁE! PIBLIQUES

14. REST OF THE WORLD - {XtIl} - RESTE QU MONDE
15. BANK OF CANADA - (V) - BANQUE DU CANADA

16, CHARTERED BANKS - (VI.I) - BANQUES A CHARTE

ATpeRII SOR 1 e e, Ttk (5t citnt
gifgsésfaivsss {heBapdhbts' Al Eanaod® (NDSRS° A LiAie
:

The Financial Market Summary Table campresses the abundance of
detail presented in the Financial Flows sector tables by aggre—
qgating sectors and by deleting non-market instruments such as
trade credit and claime on associated enterprises, The Table
Blso provides a useful approximation to final borrowing via
financial markets (i.e. the organized markets for security
Lasves and negotiated loans) and avoids double counting of the
atermediary borrowing and re-lending of financial institu—
wions, Line 5 (Total Borrowing by Domestic Non-Financial
Bictors) provides the unduplicated total which serves as a
Wimple suwmary statistic of domestic credit merket activity.
"o addition of the Rest of the Vorld and Financial Institu-
ftions (lines 6 and B) completes the system and consequently
line 9 (Total Funds Raised = Total Funds Supplied) reflects the
basic identity that the change in liabilities, summed across
sectors, for an instrument or instruments equals the change in
assets, summed across sectors, for the same instrunent or
instruments, Further discussion of the Table is contained in
an article published in Pinancial Flow Accounts, Second Quarter
1976 and in the Canadian Statistical Review, March 1977,

(n Since Sector XII, Social Security Funds, has been
congol idated with General Government, the holdings by the Punds
of Provincial and Federal Government bond debt are netted out:
the asset bond figure (category 2420) for Sector XII is
subtracted from the sum of the liability bond figure for
Sectors X (Federal Government) plues XI (Provincial and Local
Goverrments and Hospitals).

{2) Separate figures for the share liabilities of the Rest of
the World (Sector XIII) are not available but since Foreign
Investments (category 3530) consists mostly of shares, it is
classified to Stocks.

{3} The Stock figure included in Sector I and II is the true
vesidual of category 3520, i.e, it is the sum of category 3520
(the stock liability) less the sum of category 2520 (the stock
aaset) for sectors [1I through XIII. This procedure is necegs—
sary to ensure the balance between total funds supplied and
raised in line 9. In the main Financial Flows Matrix the sum
across sectors of corporate claims plus stocks on the llability
side equals the sum of the two on the asset side; however,
stocks alone do not balance because stocks on the liability

side include shares issued to associated enterprises (included
in corporate claims on the asset side).

1982 1983
[ 11 1 1) ANNUAL 1 11 111 1v ANNUAL

AILLIONS OF DOLLARS - MILLICNS DE ODLLARS

8099 10610 9158 25233 53100 10553

-75 623 400 13242 14190 -700
308 -204 920 1781 2805 517
1762 1364 2520 1723 7349 518
875 8B 858 911 3512 8286
5383 4551 2304 182 12420 2107
-243 -265 -1700 750 -1438 -123
~3065 -2190 -2568 -1831 -9654 -2747

3174 5843 6624 B4T5 23916 10155

Le Tableau sommaire du marché financier camprime les renseignements dftajl-
1€ fiqurant dans les tableaux sectoriels des comptes de flux Einanciers
par |'agrégation des secteurs et la suppression des irmtrunents hors marché
tels que les effets commerciaux et les engagements Bur entreprises asso-
cifes, Le tableau permet &galement d'avoir une approximation utile des
emprunts finals sur les marchés financiers (c'est-3—dire les marchés
organisés pour les émissions de valeurs et les préts nfgocifs) tout en
Evitant le double compte des emprunts intermfdiaires et les seconds préts
des institutions financidres. La ligne 5, Total des emprunts des résidents
canadiens A 1'exclusion des institutions financidres, donne un total sans
double campte qui est une statistique récapitulative simple de l'activité
Bur le marché intérieur du crédit. Le Reste du monde et les Inatitutions
financidres (lignes 6 et 8) viennent compléter le systdme, et la ligne 9
(Total des fonds empruntés = total des fonds offerts) rend campte de
1'identité fondamentale selon laguelle la variation des £1éments de passif,
aprds sommation par secteur, pour un ou des instruments, est &gale A la
variation des &léments d'act1f, aprds sommation par secteur, pour le ou les
mémes instruments. Le tableau explicatif fait l'objet d'un article paru
dans le muméro du deuxidme trimestre de 1976 de Comptes des flux financiers
et celui de mars 1977 de la Revue statistique du Canada.

1) Comme le secteur XII, Caisses de sécurité sociale, a Et8 consolids avec
1'Adninistration publique gfnfrale, les avoirs d'6missions obligataires des
administrations fédfrale et provinciales de ce secteur sont calcul&s par
déduction: on déduit le chiffre des obligations (catégorie 2420) pour le
secteur XII de la somme des chiffres ts as passif des secteurs
X (Administration publique f&dfrale) plus XI (Administrations publiques
provinclales et locales et hipitaux),

2) On ne dispose pas de chiffres distincts sur le passif sous forme de
parts du secteur XIIT (Reste du monde), mais oamme ces dernilres repré-
sentent la plus grande partie des investissements 6trangers (catfgorie
3530), cet &lément est classé avec lea actionms.

3} Le chiffre pour les actions figurant au secteur I et Il est le résidu
vral de la catégorie 3520, c'est-A—dire qu'il est la somme de la catfgorie
3520 (Passif-actions) moine la somme de la catégorie 2520 (Actif-actiona}
des gecteurs III 3 X1Il. Cette opfration est nBcessaire pour garantir
1'6quilibre entre le total des fonds empruntés et le total des fonds
offerts (ligne 9). Dans la matrice des flux financiers, la somme des enga-
gements des entreprises constitutées par secteur plus les actions du ot
du passif est &gale A la somme des deux du oOté de 1'actif. Toutefois, les
totaux pour les actions proprement dites ne corvespondent pas car les
actions du ctf du passif oomprennent les parts émises aux entreprises asso
cifes (qui sont comprises dans les cr€ances des entreprises constitufies du
obté de 1'actif).
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TABLE 1-2. FINANCIAL FLOWS MATRIX, FIRST QUARTER, 1583 ‘:
SECTCR
1. AND gl- I11. I
PERSON NON- NDN - V.o
AND FINANCIAL FINANC JAL o
CAVEEOQY UNINCORPIRATED PRIVAYE "SVEQNHENY MY A ¥
KG. TRANSACTION CATEGORY BUSINESS CDRPCRAT IONS ENTERPR SES AYTHZE T 185
MILL IONS JF DOOL_ARS
1100 (SSRGS L B8 8000800000 0 0o & 304 o508 ook S0 000 o 9060 7391 1157 2 33e
1101 RESIDUAL ERROR OF ESTIMATE, INCDME AND EXPENDI-
TURE ACCOUNTS ..ovcovsaa e aen ose e ses
1230 CAPITAL CONSUMPTIDN ALLOW
VMEUATIDN ADJUSTMENTS . 3538 5699 &80 41
1400 NET SAVING scvavseasovacncsscssnctsosasasnnancaassse 5952 1692 477 — 297
1500 NON-F INANCTAL CAPITAL ACQUISITION secavevvovsvonons 937 8391 2913 2 76
1501 RESIOUAL ERROR OF ESTIMATE,
TURE ACCOUNTS ,.ecavsenensesn s see o n sse ane
1600 GRDSS FIXEQ CAPITAL FJRMATID 3370 8054 3089 2 g/
1700 VALUE OF PHYSICAL CHANGE IN 1 -1873 345 -181 sae P
1800 NET PURCHASES OF EXISTING A =560 -8 5 a0 -
1900 NET LENOING IR BORROWING {1100-1500) +ccaccanacsase 8153 -1302 ~-1756 = 26?2
2000 NET FINANCIAL INVESTMENT (2100-3100) ..c0vcaanvasss 7680 518 -1959 - 475
2100 NET INCREASE IN FINANCIAL ASSETS csvesvoscsoncsncas 7983 565 -416 -4275
2210 GFFICIAL INTERNATIONAL RESERVES! sosesssovessssos aas van - 44 aaa
Z%ll JFFICIAL HOLDINGS OF GOLD AND FOREIGN EXCHANGE voe mea <iolv) ER
2212 INTERNATIDNAL MONETARY FUND, GENERAL ACCOUNT .. e o sem oo Ao
2213 SPECIAL DRAWING RIGHTS cucecaararcsanacsscnassns vaa o & ans P
2310 CJRRENCY DEPQSITS: -719 ~BS ;9
2311 CURREN D BANK D -455 -82 -1897
2312 QEP é THER 1 —bd =31 vas
2313 F ORI RENC N -220 2% 1916
2320 RECEIVAB -730 -224 e -270
2321 LONSUM ] e JB- =270
2322 TRA -880 -224 PR s
2330 LOANS sues -452 -535 151 -2879
2351 3ANI OANS . P e o -5879
2332 JTH LOAN —652 =575 151 see
2340 GOVERNMENT OF CANADA TREASURY BILLS sceconcesvons 95 -§3 ~197 1261
2353 FINANCE AND OTHER SHORT-TERM PAPE amaa semasven 28 ) = T4y
2416 LV TR S S o O e I o O e e oo e e A e 19 3 nes ~1533
5’020 8OUNDS: a3 454 10
621 30VER 2} 39 125
2422 PROVI - 42 -6
2423 HUNI& -5 1 -9
2424 QTHE D nees 60 3Bl -4
2430 LIFE INSURANCE ANDO PENSIONS c..avecancncscesscsons PR see P £
2510 CLAIMS DN ASSOCIATED ENTERPRISES: vecasecesseans 456 -160 = -134%
2512 CORPDRATE I11 456 -9 P -1344
2513 SOVERNMEN coe -151 = =
2520 STOCKS (1) 330 15 S -274
2530 FOREIGN IN 23 aca &
2610 DTHER FINA 1191 &7 25 -203
2700 DFFICIAL M comw von PR ase
3100 MEY INCREASE IN LIABILITIES caesvcsvosaascscaronacane 303 &7 1543 577
3210 OFF IC 1AL INTERNATIONAL RESERVES: Ao ooooooAnoaos o Coo sse eee P cee
3211 OFFICIAL HDLDINGS OF GOLD AND FDREIGN EXCHANGE soe ees vue cea voe
3212 INT EANAT ICNAL MONETARY FUND, GENERAL ACCOUNT .. sua ssa cas £ o o oo
3213 SPECIAL ORAWING RIGHTS .scssnavsasnvsnssscsscsanse ssn ees vew vae Py
3312 CUIRENCY AND DEPOSITS csa o= -5025
3311 CURREN AND BANK see eea -5451
3;12 JEPDSI 1 OTHER aew esa s
3313 FDREIG URRENC Py ses 426
3320 PAYABLES -1115 -801 P see
3321 %DNSUW PP ees ene see
3322 RA -1115 -801 s aca
3330 e H " o coBocmo B EG oo one o 0800 Bon oo Gato o oo 380560 -2016 713 ves 150
3331 BANK LOANS -2292 648 s ves
3332 JTHER LOANS 276 65 sew 150
3340 GOVER NY OF CANADA TREASURY BILLS cse e sse
3353 FINA AND OTHER SHORT-TERM PAPER . -3 1348 -T4
3410 MORT S 2495 -33% -
3420 BOYD. -20 666 1188 B0
3421 50 ass eas = ces
3422 BR % % 948
3423 “ne ces =@ eee
3424 ~20 666 240 B
3430 vee sae P ene P
;gllg s ggg 760 1839 <
3505 E et 760 1938
gggg 711 ~114 cee 241
3818 33 -3 i3 233
3700 s P P eee
4000 DISCREPANCY (1900-2D00) cacscevcasccosssencsosanaass 473 -1518 203 e -213
(L) L 2F CHANGES IN CATEGCRY 3512 PLUS 3520 IS EQUAL TO THE TCTAL 1 CATEGORY 2512 PLUS 2520 SINCE SHARF [SSJES
LUMBHE BS20 BY THE LIARILITY MOLDER MAY RE REPERTHD UNDER 2512 BY T'Ha ASSE! HOLDES .
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TABLE 2-1. SECTOR FLOWS, QUARTERLY AND ANNUALLY &

SECTOR 1 AND I1. PERSONS AND UNINCORPORATED BJS INESS

CATEGORY 1982 1932
NUMBER CAT EGORY
1 11 111

-

VvV ANNUAL 1 11 TS 1V ANNUAL

MILLIONS OF DOLLARS

1100 GROSS SAVING escccaccsccccsacavanancacsaansanacanasna 10246 12702 20797 7497 51242 9090
1200 CAPITAL CONSUMPTION ALLOWANCES AND MISCELLANEOUS

VALUATION AJUSTMENT cacceacacasacescsasoscsaces 3074 3090 3102 3170 12636 3138
16400 NET SAVING (1) ececeacacescrsacssasvoscnsavnannaa 7172 9612 17695 4327 238806 5952
i500 NON-FINANCTAL CAPITAL ACQUISITION cccccccscaccanase B67 1881 9479 503 12730 937
1600 GROSS FIXED CAPITAL FORMATION .cscevcnsessscsnssan 3911 4163 3699 3654 15427 3370
1700 VALUE OF PHYSICAL CHANGE IN INVENTORIES aveeeecces -2126 -~1451 6476 -2462 437 -1873
1800 NET PURCHASES OF EXISTING AND INTANGIBLE ASSETS . -918 -831 -696 -689 -3134 -560
1900 NET LENDING OR BORROWING (1100-1500) ccsescecsescas 9379 10821 11318 6994 133512 8153
2000 NET FINANCIAL INVESTMENT (2100-3100) secccecansee 6293 11274 8360 10235 136162 7680
2t 00 NET INCREASE IN FINANCIAL ASSETS ceccacccovecroee 8359 11760 6219 12146 38486 7982
2310 CJRRENCY AND OEPDSITS: sccaccscescncasnscanccne 1815 5491 847 1296 9449 3028
2311 CURRENCY AND BANK OEPOSITS ieeceacscaceccaass ~a7 510 11 -2225 -1791 -830
2312 DEPOSITS IN OTHER INSTITUTIONS cccceccsacanas 2669 2923 1881 2366 9839 3700
2313 FOREIGN CURRENCY AND DEPDSITS seaececsanacsss -767 2058 -1045 1155 1401 158
2320 RECEIVABLES:
2321 CONSUMER CREDIT ccecccennencssccasencsanncanas -28 =ié -2 12 -22 -16
2340 GIVERNMENT OF CANADA TREASURY BILLS cevaccassen -505 968 462 241 1146 517
2350 FINANCE AND OTHER SHORT-TERM PAPER c.ccaacencss 1072 =58 395 827 2196 b
2410 MORTGAGES eccsaassscaseccsesssncacsoascsasasesnes 63 62 63 62 250 3
2420 BINUSE .eeesascccvcscnsncssosssscnccaccscssnnas -1639 -1394 -704 9680 5943 1714
2421 GOVERNMENT OF CANADA BONDS ccecveavacsccvnvne -329 -276 ~327 9952 9020 -71%

(OF WHICH CSB*S ARE) -369 -398 -360 9489 3362 =

2622 PROVINCIAL GOVERNMENT BONDS cvcccacacasannaas -1064 9 -22 615 -%32 -707
2423 MUNICIPAL GOVERNMENT BONDS +<eeceevesssvscoars -185 -176 -59 -45 465 -172
2424 OTHER CANADIAN BINDS cuceeacccccccccnanccacsne -61 -991 -296 -832 -218) -123
2430 LIFE INSURANCE AND PENSIONS seveescsscrascaccan 3358 23490 3561 3921 14330 4646
2520 STOCKS evrevvavnnoaancenn ceeseceassaacaasavmone 843 513 -11le 2274 2516 202
2530 FIREIGN INVESTMENTS ..icicecssacsssacnaasacanas 152 -13%6 42 104 192 =90
2610 OTHER FINANCIAL ASSETS seacsccevssccvancaasenns 3228 2858 2669 -6271 26486 722
3100 NET INCREASE IN LIABILITIES cccccsasccaccaasanaans 2066 486 -2141 1911 2322 302
3320 PAYABLES: sesecevevasvanrccaocnssssnncsnsnsnnne 1923 1921 -205 -115% 2484 ~364
3321 CONSUMER CREDIT wavcevecanssconnsncsscsscannsans = 3687 410 -141 -65 -193 =300
33zz TRADE sccveseasccnscsvosasosonsssancssasasanns 2320 1511 -6% -1090 2677 -£%
3330 LIANS: cecasscaasasosssasscrasnassanaassnassnas -1328 ~1759 ~1959 1505 <-3541 -1805
3331 BANK LUANS cavicanssccaauscusancsassnascascna -1155 —1659 -1377 2250 -1941 -17&5
3332 OTHER LOANS .c.uscesscscssansassancecvasasens -173 -100 -582 -7¢5 -1%00 -40
3350 FINANCE AND OTHER SHIRT-TERM PAPER cccccccacans 2 = 3 =2 1 it
3410 MORTGASES caaavcscecescnsanssesnsscomesoscconne 1501 271 -& 1574 3342 24°5
3420 BONDS:
3424 OTHEXR CANAOIAN BONIS cecevvavossocsscsaccense -32 53 26 ~11 36 ~20
4000 DISCREPANCY (1900-2000) ceeccacriacaaaaacosurncnne iy =523 RBlle =¥24 §add T3
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CATEGRY
NUMBER

1100
1200

1400

1500
1600
1700
1800

1903
2000

2lo0
2310
2311
2312
2313
2320
2321
2322
2330
2332
CFEN]

LLLT )
s
LEEY
b L &
el
2423
2424
2510
2512
2520
2%30
2610

3100
3320
3322
3330
3331
3332

3350
3410
3420
3424
3510
3512
3520
3610

4000

TABLE 2-2. SECTOR FLOWS,.

QUARTERLY AND ANNJALLY

SICTOR T11. NON-F INANCIAL PRIVATE CORPORAFIONS

LAT EGURY

GROSS SAVING esovescescncansocasesnasscncnnscscesne

CAPITAL CONSUMPTION ALLOWANCES AND MISCELLANEOUS
VALUATION ADJUSTMENTS ossvcececcvecarracncscnvas

NET SAVING eenvscssscnsossasscescasscssesassnesess

NON-FINANCIAL CAPITAL ACQUISITION secsavsnvesncoans
GROSS FIXED CAPITAL FORMATION cccasasscssccsansas
VALUE OF PHYSICAL CHANGE IN INVENTORIES ccsevsene
NET PURCHASES OF EXISTING AND INTANGIBLE ASSETS .

NET LENDING OR BIRROWING (LL00-1500} .esecvvcscannn

NET FINANCIAL INVESTMENT (2100~3100) cncccescccsn

NET INCREASE IN FINANCIAL ASSETS cevecesccccascas
CURRENCY AND DEPOSITS: ciuceenvcccsscnans
CURRENCY AND BANK DEPOSITS +sucevccecnrncnaces
OEPOSITS IN OTHER INSTITUTIONS ccaecarancsaca
FOREIGN CURRENCY AND DEPOSITS socvccracancasa
RECEIVABLES! .ovocccsnnsvsvssacvsssncnsaccas
CONSUMER CREDIT 4 evecvvcceracrnonssnanrasanns

e

VRADE cvvcsveccacososssnsssnoncnonsuvonnmnannns

LOANS?
OTHER LOANS seccceavacnvaasrransasnvenavrnoes
GOVERNMENT DF CANAOA TREASURY BILLS sveccacasas

FINANCE AND OTHER SHORT-TERM PAPER ..
MORTGAGES sovsnvsanscaacncsascnsrcasassasasscsen

BONDS? ccscsennrsncvscsscnsanconcssscsencasconsse
GOVERNMENT GF CANAODA BONDS scessesvoncsccsans
PROVINC JAL GOVERNMENT BONDS ...
MUNICIPAL GOVERNMENT BONDS cvcveecesrcenconne
OTHER CANADIAN BONDS .eeviccosscsscrcnssacaas

CLAINS ON ASS50CIATED ENTERPRISES:

CORPORATE susccsscesacsaancsncsassasuancesnsns

STOUKS sessnsensocssonoscncsasssannsnasanacnnse
FOREIGN INVESTMENTS +.cccccoscaccsvsveccnccsnce
OTHER FINANCIAL ASSETS ..

NET INCREASE IN LIABILITIES ceccccvccnncacavonone
PAYABLES:
TRADE wvceccorvovonansnanonvonsnoansscrannsnes

LOANSE coenvescsnsoscrcaranronssnnosnsnsomnnasves
BANK LOANS .ccsvaessesacconsassssssanssnsonns
OTHER LOANS vcevevecsns

ssseve .

FINANCE AND DTHER SHORT-TERN PAPER ssvesresaccas
MORTGAGES wsvevvesrocacvevvovsovessscsscnonsnna
BINDS:

OTHER CANADIAN BONDS avcsnecncscvacvusssannan
CLAIMS DOF ASSOCIATED ENTERPRISES:

STOCKS sccevicnacsvarunvssascsaanassnnnsaanccense

OTHER LIABILITIES cevvves vvasvscaasavrsecasnana

DISCREPANCY (1900-2000) sessoscccsscocssncnssncnnae

1 11
5166 5T23
5397 5695
~231 28
9395 6640
9264 9889
-227 -3408

338 157
~422%9 -917
-4846 -1257

~318 4763
-3047 453
-4317 =791
145 189
1125 1055
1354 997
117 10
1237 987
111 -58
82 -82

118 -210

223 -39

-51 -34

3 37

5 -17

1 S

-$5 -59

1000 2546
-39 142
-253 67
184 981
4528 6020
-1282 324
3403 443
1332 2946
2071 147
250 1036
21¢ 515
1234 693
1722 1046

615 1322
-1630 641

617 340

1982
111

6173

5718
45%

5733
&739
-3234
228

440

a2

2044
Ta 4
1489

%0
-185%
-317
~24
-293

516
481

- 445
125
12
=12,
=S
oo
21

815
81
174
-142

1962

=606
458
574
~116

~-103
31t

474

1075

-B83

370

358

-
<

7240

5954
120¢6

5262
8627
~3147
-218

1978

2023

4391
47
987
S22

-218

~459

~152
=307

95
865

P41
82
34
-5
=3
42

2348

102
=186
-178

2368

To4
-2043
-2182

139

-680

229

437

89&
1951
812

ANNUAL

MILLIONS CF DULLARS

24302

22764
1538

27030
36539
-10014
505

-2729

~3998

L0880
-1103
-2632
352
1177
1575
-49
1824

664
1346

404
39
-39

£709
286
- 198
845

14878

-800
2261

20
2241

503
1337

2838
4741
3805

193

1270

1381

5699
1692

8391
8054
345
-8

-1002

518

585
~719
- 455

—&%
-220
-730

150
- 880

-452
185

128
19
83
21

Sh)
60

456
330
o4
1151

47

-111%
-2016
-2292

276

1348
-334

(713

80%

711

-1518

11

19813
et

1V ANNUAL
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TABLE 2-3. SECTOR FLOWS: QUARTERLY AND ANNJALLY
SECTOR IV. NON-FINANCIAL GOVERNMENT ENTERPRISES

CATEGCRY 1982 1%g8
NUMBER CATEGORY
I It 111 IV ANNUAL I it 1€ i 1V AaNNual

MILLIONS GF DOLLARS

L100 GROSS SAVING evecvsovecancessocsnacasosncoscanacnana 1091 124 724 -480 2059 1157
1200 CAPITAL CONSUMPTION ALLOWANCES AND M1SCELLANEQUS

VALUATION ADJUSTMENTS .coocnusavesvescnsonncense 666 666 666 665 2663 680
1400 BRI TAVTNG! Siotaalole = o'a alalcliate SRt wivRIsERSSISEe S oiete o otale 425 58 58 ~1145  -604 77
1500 NON-FINANCIAL CAPITAL ACQUISITION ausevcascacacenas 2575 4054 4177 2778 13584 2913
1600 GROSS FIXED CAPITAL FORMATION csecvccencanceraasns 2958 3575 3573 3664 13770 3089
1700 VALUE OF PHYSICAL CHANGE IN INVENTORIES e.uesav.. ~387 453 600 -910 -24% -181
1800 NEY PURCHASES OF EXISTING AND INTANGIBLE ASSETS . 4 26 4 24 58 5
1900 NET LENDING OR BORROWING (1ID0-1500) eveceaccnscons -1484 -3330 ~3453 -3258 -11525 -1756
2000 NET FINANCIAL INVESTMENT [2100-3100) cecccencesae -1314 -2600 ~2365 -2086 -8365 ~-1959
2100 NET INCREASE IN FINANCIAL ASSETS .eceeveccncanoas 896 ~855 1644 1363 3048 ~416
2310 CURRENCY AND QEPOSITS: covecavocncccs b GO8 oo e 674 =298 368 -1B2 562 -89
2311 CURRENCY AND BANK OEPOSITS cececcencssaccvens 619 ~-188 364 -219 576 -82
2312 DEPOSITS IN OTHER INSTITUTIONS ccccvceconenes 59 =51 2 S 101 =31
2313 FOREIGN CURRENCY AND DEPOSITS ecvvvavecoccnns -4 =59 =38 -~1& -115 24
2320 RECEIVABLES:
2322 TRAJE ecevvccvevecsonsnasscsnasssnscnonnccaace 235 =301 L} 389 323 -224&
2330 LOANS:
2332 OTHER LOANS .ecvcacbasunsssncssssasconvavovane -4 =302 629 385 708 -535
2340 GIV ERNMENY OF CANADA TREASURY BILLS eavcvoccass &5 Su2 32 -19 46 -23
2350 FINANCE ANO OTHER SHORT=TERM PAPER secessavasse -45 -1l 4 7/ -45 53
2410 MDRTGAGES seuwesas 5 it 4 2 18 3
2420 BONDS: ceoansaave IS aTui=le » lalziolile's wiatate 's =37 93 -100 -5 -49 484
2421 GOVERNMENT DF CANADA BONDS cecencesscvonnonce 20 2 1 13 36 W
2422 PROVINCIAL GOV ERNMENT BONDS ceeecsceccsccasas 29 16 1t -6 50 vy
2423 MUNIC IPAL GOVERNMENT BONDS c.vvencsssaveseves =i =3 o 1 =3 1
2424 OTHER CANADIAN BONDS ecncanasn -85 78 ~-112 =13 -132 £
2510 CLAIMS ON ASSOCIATED ENTERPRISES: -108 16 39 B8O 2t -15%
2512 CORPIRATE vesvscvacmvacnnsnscssssccsernnascas 18 4 -83 10 ~51 -9
2513 GOVERNMENT vcccvacscansonsvacsescacsaananscnee -126 1z 122 70 78 151
2520 STOCKS. l= 25z - /e {slaitlefoToTateto i Ts)o 1o = oTate SatoTaloratotore =) <7 -8 19 185 -2 170 15
2530 FIREIGN INVESTMENTS .. essscan = = - - = 23
2610 DTHER FINANCIAL ASSETS sevavecevresvosanaccanses 139 -66 477 132 1282 67
3100 NET INCREASE IN LIABILITIES eveccaccvcenncnncacen 221C 1745 4009 3449 11413 1543
3320 PAYABLES:
3322 TRADE .. -483 ~-126 212 622 225 -801
3330 LOANS: .. eisesesesssessstsssssssesssversenasnn 941 649 315 ~-3B4 1521 713
3331 BANK LOANS ecesesvesassconcscescsacacsacscrnanna 852 349 423 -705 919 648
3332 OTHER LODANS covescosanesnsssssssosocencnannnecs 89 300 ~-108 321 602 65
3350 FINANCE AND OTHER SHORT-TERM PAPER eucecwecacse -134 33 -26 40 -87 -T4
3410 MORTGAGES cvesecnovvocsacssvsoonsssvvosnscanannese -1 - -1 = -2 =
3420 BINDS: ccevacvcvsovvocscssssscasssnsvenscacanna 1229 T37 1920 1391 5277 1186
3421 GOVERNMENT OF CANADA BONDS ceescceveccsescass -3 2 -2 205 202 =
3422 PROVINCIAL GOVERNMENT BONDS .vvvoewescacsasees 798 8640 1420 1182 4240 948
3423 MUNICIPAL GOVERNMENT BONDS .. Soioeo -2 - - -2 -4 -2
3424 QTHER CANADIAN BONOS eesecussavcossscsavences 436 -105 502 6 839 240
3asio CLAIMS OF ASSOCIATED ENTERPRISES: ccveacvensves 925 146 1168 1153 3392 760
3512 CORPORATE sesveoceavoncsssesnacososcssasananas - 1 - - 1 =
3513 GOVERNMENT ceveocccosvvane 925 145 1168 1153 3391 760
3520 STOCKS evevavasancaesacacnsa = =387 =l 2 288 -6} = L&
3610 OTHER LIABILITIES secsovcvesscsnaccccsascccsass ~267 643 433 339 1148 =T,

4000 DISCREPANCY (1900-2000) soesvccsrsncnraccncesscseas -170 =730 -1088 -1172 -3160 203
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£a T oD ¥
NUMBER

100

1200

1500
1600

1900

2000

2100

2210

Wl

§212
1313
i830
2332
2340

2350
2420
2421
2510
2513

2610

3lo0

3310
3311
%10
3513
3610
3700

4000

TABLE 2-7. SECTOR FLOWS,

SECTOR Vo THE MONETARY AJTHORITIES

CATEGORY

GROSS SAVING seascaccacsccanccressoscscosocsscncsen

CAPIYAL CONSUMPTION ALLOWANCES AND MISCELLANEQUS
VALUATJON ADJUSTMENTS coccccvscvecccccsancraaes

NON-FINANCTAL CAPITAL ACQUISITION .veaccrcecanneanss
GROSS FIXED CAPITAL FORMATION scececoccoccascacns

NET LENOING OR BORROWING (1100-1500) ceccuceccncces

NEY FINANCIAL INVESTMENT (2100-3100) .cccevevovnes

NET INCREASE IN FINANCIAL ASSETS .ccccencanecsass

OFFICIAL INTERNATIONAL RESERVES! cececacccacenn

OFFICTIAL HOLDINGS OF GOLD AND
FOREIGN EXCHANGE ccsvososnvrsacocaccanccaccse

INTEINATIONAL MONETARY FUND, GENERAL ACCOUNT

SPECIAL DRAWING RIGHTS caccacencvacececncacan
L DANS:

DTHER LOANS ccccvcovacoavacsssescesosenacsoes

GOYERNMENT OF CANAOA TREASURY BILLS ecaaceceases

FENANCE ANO OTHER SHORT-TERM PAPER +ccccecasans
BaNDS?

GOVERNMENT OF CANADA BONDS eveesescecccccsces
CLAIMS ON ASSOCIATED ENTERPRISES?

SOVERNMENT Lucccvannssnacercnscsssssncnssmnne

OTHER F INANCIAL ASSETS c.ccsvcscsasnansrsnnsasne

NET INCREASE EN LIABILITIES sceveceecscacenccnans

CURRENCY AND DEPOSITS:

CURRENCY AND BANK DEPOSITS sceccccceccancasen
CLAIMS DF ASSOCIATED ENTERPRI SES:

GOVERNMENT cececocacnnccananananancacnacasese
OTHER LIASILITIES evececacarsosasncasancacancen

OFFICIAL MONETARY RESERVE OFFSETS ecusccccccncs

OTSCREPANCY (1900-2000) ccecce.- aessnane ttacencsaes

- 11 -

-2

-1848

-1668

-1650

-15

-38

~-432

221

63

-184¢&

-638

-1669

461

11

a7
~-i1

=103

42

-231

-56

-329%

=379

=
85

1982
It

-523

1100

1099

18

-2217

559

17

-523

-381

99

-24d

v

83
120

547

=12

667

1348

~411

=270

QUARTERLY AND AVNUALLY

ANNUAL

MILLIONS OF DOL.ARS

=31

~2030

-666

-528
- 20
-118

108

-2620

1277

74

-~2027

-2012

=1

&77

575

547
=)
33

151

-197

-T17

2%

77

-17719

1839

417

1983

1v

ANNUAL



CATEGORY
NUMBER

li00
1200

16400
1500
1600
1800
1900
2000
2100
2310
2311
2313
2320
2321
2330
2331
2340

2350
2410
2420
2421
2422
2423
2424
2510
2512
2520
2530
2610
3100
3310

3311

3313
3330
3332
3520
3424
3510
3512
3520
3610

‘o OW

TABLE 2-12. SECTOR FLOWS,

SUBSECTOR

CATEGORY

GROSS SAVING cceveccessoscscesscsannsrccocassosnnne

CAPITAL CONSUMPTION ALLOWANCES AND MISCELLANEQUS
VALUATION ADJUSTMENTS ccocesevcccencesconscsssces

NET SAVING seccecceaseresccsosecsacsncssansnnsnnns
NON-FINANCTAL CAPITAL ACQUISITION cececccsevecssees
GROSS FIXED CAPITAL FORMATION c.cccecmsecsccscase
NET PURCHASES DF EXISTING AND INTANSIBLE ASSETS .
NET LENDING TR BORROWING (1100-1500)

tasescsccnncee

NET FINANCIAL INVESTMENT {2100-3100)

NET INCREASE IN FINANCIAL ASSETS eoveccccsscsscas
CURRENCY AND DEPOSITS: .ececsmmnsssssaconconces
CURRENCY AND BANK DEPOSITS ceacecevossncveaas
FOREIGN CURRENCY AND DEPDSITS suscanccccosssns
RECEIVABLES:
CONSUMER CREDIT ..cccescccncncannscccacasncas
LOANS:
BANK LOANS ccecavrsavcascsonenacconsavcnnsnnses
GOVERNMENT OF CANADA TREASURY BILLS

“vsssstncsse

FINANCE AND OTHER SHDRT-TERM PAPER

MORTGAGES evcevcacsacsveocerensaseansnanassonse
BONDS: sovaveuversvonconnnvesnnannsnssacancacens
GIVER NMENT OF CANADA BONDS ceccecasevancasons
PROVINCTAL GOVERNMENT BONDS cveoccucconcasess
MUNIC IPAL GUVERNMENT BONDS vecoavevacasesenes
OTHER CANADIAN BONDS sceseccecnscncocvaccacae
CLAIMS ON ASSOCIATED ENTERPRISES:

CORPORATE secsevencconosssancccncancasascanns
STOCKS essceccsonsasonrssncnsssonnsavsscansnaocs
FOREIGN INVESTMENTS .cvvvavencccancsnccascncane
OTHER FINANCIAL ASSETS ccscecnccnccancasnaccnas
NET INCREASE IN LIABILITIES cecccovavccacaraconse

CURRENCY AND DEPOSITS! sececcversevoscerconcavnce

CURZENCY AND BANK DEPOSITS coveccevcancaccosane

{OF WHICH DEMAND DEPOSITS ARE)

FOREIGN CURRENLY AND DEPOSITS coccacsnacancas
LIANS:

OTHER LOANS ccscacacasvenssconacccsanccasesane
BOND 52

DTHER CANAOIAN BONDS ccacacccasnavcccancnsana
CLAIMS OF ASSOCIATED ENTERPRISES:

CORPIRATE caceccacsvoccnscrsarsancsarnncornsonne
STOCKS sceocasvmcncncovconscsasonnccansencnnnncns

OTHER LIABILITIES

DILCREE? ANLY {1990~ 20201 .

v1

b 1

1.

120

37
a3
113
113

-153
-2705
{409
~1l63
1572

= 1SS

-8l2
~-928

-611
-744
232
-135
-51
-18
436

-878
-49

2
=171
~2552
-3766
=3469
-3738

-297

a8

211

415
626

PR

II

&7

37
10
113
113

-66
“26
-1715
-784
-438

-346

422

-1102

-658

514
-1028
206
-152
4

35!
359

1107
~621
17
132
-2161
-753
-1359
1317

6086

42

78

111
-1639

=455

1982

111

160

37
123
113
112

o7
98
-2132
-562
3s

=577

=il

- 2495
2088

-92
-l462
~531
-lo1
1

SHG

-417

1216
-88
22
~238
-2230
-3%2%

-4517

-387%

18

485

a9
1103

-

CHARTERED BANKS

v

294

38
256
113
113

181
85
2608
640
1842
-1202

-155
960

-34
-2158
164
179
64
=13

-bé

3256
20
-]

543

2523

33z3

2938

2009

3as

&3

202

~1080

L

QUARTERLY AND ANNUALLY

LA

)
o

1987
ANNUAL 1 11 I 1Y ANPRIAL
MILLIONS OF DOLLARS

521 338
149 41
472 297
452 16
%52 16
16% 262
456 475
-3964 =-4275
723 19
1276 -1897
~553 1916
237 -270
-5166 -2819
1482 1261
-223 T4k
-5392 -1 5%%
71 '3
-209 1y
18 =
-60 -5
322 -40
4701 -1344
-738 ~274
93 134
265 -202
-4420 -4750
-5121 -5025
-1240 ~5451
-4929 -1057
-3181 £25
105 150
769 -84
817 241
-390 )
B 5 [ i3




-

CATHGLIRY
NUMBER

1100
Fr V]

Ladu

Laha
1600
1800

1900

2000

SJ00

TABM b 2-13. SECTOR FLOWS,

13 -

SUBSECTOR VI 2.

CATELORY

CROSS SAVING 4 acaaneaesns

CAPTTAL CUNSUMPIION ALL
VALOATT AN A S TRENT

B o ool o5 SRR S o S SRS SERERER R senae

] N ARRT AL “TARI AL, ACBATSITIDN ......... cecnaaas
GREOSS FIXED CAPITAL FLRMATION tccvvcccantnconeans
NET PURCHASES OF EXISTING AND INTANGIBLE ASSETS .

NET LENDING OR BOARROWING (1100-1500) ..cv-eevcccnns

NET FINANCIAL INVESTMENT (2100-3100) <ucvcorvonee

NET INCREASE IN FINANCIAL ASSETS .euicnnccccccccen
CURRENCY AND DEPOSEITS: cececocoensssccnncnvonse
CURRENCY AND 8ANK OEPOSITS ..ocveccenconcsnees
DEPOSITS IN OTHER INSTITUTIONS .cceccnnacenen
FOREIGN CURRENCY AND DEPOSITS eencococccovsss
RECEIVABLES ®
CONSUMER CREDIT cvevennvovaccscsanccconannnes
LOANSS
OTHER LOANS cceeverancaceesoccaaccacsscacannse
GOVERNMENT OF CANADA TREASURY BILLS cevececovee

FINANCE AND OTHER SHORT-TERM PAPER .....ceeecen
MORTGAGES cuceevececcsacscosveansecrnnncnssases
BINDS? cevercvocscncoacenanann

GOVERNMENT OF CANAOA BONDS ccevsasne

PROVINCIAL GOVERNMENT BONDS civaveavecnsacses

MUNIC IPAL GOVERNMENT BONDS eevuvccaccancsvsan

OTHER CANADIAN BONDS eocsvnsncuncnccensvoscos
CLAIMS ON ASSOCIATED ENTERPR]ISES:

CORPORATE ccevencencsacunssccoosncsacssasnannan
STOCKS ccvaccacacncaaans
FIREIGN INVESTMENTS covacvaasnsece
OFHER FINANCIAL ASSEFS cecavcceanancaccavavvane

NET INCREASE IN LIABILIVIES coveevacrvessocaannes
CURRENCY AND DEPOSITS: cucessvesscncssvcaccsane
DEPOSITS cecnenescvvevenciosncenancanaanssaren

FOREIGN CURRENCY AND DEPOSITS ..

LDANS?! cucesvccrasecscsnsavancsasaasecaasacncnen
BANK LDANS ccavaccaccccamccncssaacesccscsnnns
OTHER LOANS covsacensvaasencsescocnsssansnsannas

FINANCE ANO OTHER SHORT-TERM PAPER cccvaccn.cn.
MORTGAGES vevecvvaseccscscatcacaacansscsannsans
BINDS:

OTHER CANADIAN BONDS cccacecccncacanasansscans
CLAIMS OF ASSOCIATEO ENTERPRISES:

CORPORATE cecvvcacecncosccscccvaccensssaannnons
STOCKS ceeae
DTHER LIABILITIES secevescscvceccecacrnsaancaay

essasnrenes

DISCREPANCY (1900-2000) -.o..eccaccovecvsncesasacnes

-37

34046
697
492
151
53

46

age
-62

718
1521
212
23
-12
-19
220

3441
3091
3090

-257
]
—244

-22

-172

- 184
57
922

NEAR~BANKS
1982
iRl i
31 a
1e 16
1.3 Lt
bt sa
38 ]
30 15
=35 -10
-37 -12
3157 2765
318 675
-1l 638
133 e
196 114
41 34
301 -20
318 164
1012 565
1253 1022
168 188
-62 -120
53 -13
—45 43
222 278
60 81
& -35
47 ~-18
233 109
3734 2717
3700 2000
3699 2000
I -
-109 -182
-9 =36
-100 -14é
34 343
-10 -3
=10 =150
-128 11
116 66
-99 692
2 2

1"

-14

4492
=308
-629
73
250

-65

118
615

313
3438
353

4503
2021
2026

115
=31
146

1728

-35

920
143
-404

QUARTERLY AND ANNUALLY

ANNUAL

MILLIONS OF

219

66
L&a

S04
111

-96

-97

14418
1384
491
282
613

56

788
1035

2606
7234

921
-193

=367

619
82
il

1983
1 11 111 1¥  ANNUAL

OODLLARS

ns

16
102

L]
T2

L34

59

538%
508
659

a9

-190

114

S22
596

41
3102
347
177
16
23
131

an
209
%0
-126

5325
3492
3491

621
18¢
435

781

-17

259
113
T3



1100

1200

1400

1500

1600
1800

1900
2000

2100

2310
2311
2312
2313

2320
2321
2322

2330
2332

2340

2350

2410

2420
2421
2422
2423
2424

2510
2512

2520

2530

2610

3100

3320
332z

3330
3331
3332

3410

3430

3510
3512

3520

3610

4000

TABLE 2-18. SECTOR FLONWS,

- 16 -

QUARTERLY AND ANNUALLY

SECTOR VvIT. INSURANCE COMPANIES AND PENSION FUNDS

CATEGORY

GROSS SAVING cacuveccsssrcccannnsncacsscnnnnnacnaas

CAPITAL CONSUHPII?N ALLOWANCES AND MISCELLANEOUS
VALUAT ION ADJUSTMENTS .

NET SAVING evsoscasescsersscncavacvencacesnascanas
NCON-FINANCIAL CAPITAL ACQUISITION cocacccccccncaans

GROSS FIXED CAPITAL FORMATION ccvecccccccsomnasse
NET PURCHASES OF EXISTING AND INTANGIBLE ASSETS .

NET LENDING OR S8JRROWING (1100-1500) scucecrccnvona
NET FINANCIAL INVESTMENT (2100-3100) ceaccccccnce
NET INCREASE IN FINANCIAL ASSETS cecccerasccavess

CURRENCY AND DEPOSITS: sacevesecasvsuscassssnan
CURRENCY AND BANK DEPOSITS avucencccccscasesas
DEPOSITS IN OTHER INSTITUTIONS .
FOREIGN CURRENCY AND DEPOSITS evecrscevancneoe

RECEIVABLES: eccsecvccasccccncrasscosescnnscncns
CONSUMER CREOIT .cuecsocecenanreasasscsncasoan
TRADE cveeenevvccassne

LOANS
OTHER LOANS cesevcccvsacoancscnarovucosnancesn

GOVERNMENT OF CANADA TREASURY BILLS soccccacesa

FINANCE AND DTHER SHORV-TERM PAPER cevveavcvonn
MORTGAGES seesocencvsssevasssonesacsscsacavances

BONDSZ cevvsesavasssesosascsccsssnsa
GDVERNMENT OF CANADA BONDS cceecwe seene
PROV INC fAL GOVERNMENT BONDS cessceasascansass
MUNICIPAL GOVERNMENT BONDS «ccscccsccscsaavas
OTHER CANAD]AN BONDS sasccccscccsacccsssnsccan

CLAIMS ON ASSOCIATED ENTERPRISES:
CORPORATE coesevsscssscsacocasanesasansansens

STOCKS sesascaascassncanccsocccnasannscasnsansns
FOREIGN TNVESTMENTS .esceccccensasccacsccsasanas
OTHER FINANCIAL ASSETS saccovascecscsccnsscncss
NET INCREASE IN LIABILITIES .savesecscccsnsavenaca

PAYABLES:

TRADE scasccssesscavsacacnsasssnnovscesassana

LOANS? cucicccacsonsescsansennsnsonnsasssnsasss
BAMNK LDANS ccccvecascnnsssnsnsansannsonsascacs
OTHER LOANS caveavsvascssassncsncsccsnsannsees

MORTGAGES wesvaanercecasnosascnasaconnacssssnas

LIFE INSURANCE ANO PENSIONS ceceevecocncvecccae

CLAIMS OF ASSOCIATED ENTERPRISES:
CORPORATE scveacnsmncasannsssuncosorvocsscans

STOCKS weaccsveacvossncscevessnnasssvoavoncnnane
DYHER LIABILITIES ccecvcevcuscancencsscoroaccas

DISCREPANCY (1900-2000) .c.aciavveancean sescsrasune

240

28
212

-230

-230

3105

690
661

55
-26

36
65
=29

T

150

496

895
=124
615

339

24

544

154

5%

3335

148
129
19

3249

-64

18

11

12

12

314

28
286

-302

-302

3094

134
96
21
17

66
73
W/

247

398

455

1218
223
518

63
354

118

378

168

46
58
=02

22

3429

1982
111

10

10

148

28
120

-138

-138

3359

302
238
&1

9z
48
44

199

303

1184
552
221

80
331

45

383

106

304

3457

L)

3521

36

1v

23

23

394

28
366

-371
-371
3573

-230
-260
-30
40

22
24
-2

13

1D2

-201
203

2648
1108
azi
151
568

11%
626

267

3944

14

-119
=103
=16

38

3863

15

220

ANNUAL

MILL ION OF

55

55

1096

112
984

-1061

-1041

13131

8%
155
107

34

216
210

19

861

546

1457

5945
1759
2295

299
1592

301

1931

673

286

16172

7

26
27
il

52

14062

-123

18

130

DOLLARS

10

10

180

er
153

-170

-170

4325

-148
-188
55
-35

254
16
238

382

-237

374

2329
459
1623
55
202

14

1050

218

126

4495

156

156

-43

4580

-93

=i

I} 5

IRIRE

1v

ANNU AL




.
Sy

CATEGIR Y
NUMBER

1100
1200

1400

1500
1600
1800

1900
2000

2100
2310
2311
2312
2313
2320
2321
2322
2330
2332
2340

3150
isl0
4420
321
Fr22
1423
2424
2510
2512
2520
2530
2610

3100
3310
3312
3320
3322
3330
3331
3332

3350
3410
3420
3424
3430
3510
3512
3520
3510

4009

TABLE 2-22. SECTOR FLONS,

- 15 -

QUARTERLY AND ANNUALLY

SECTOR VITI. OTHER PRIVATE FINANCIAL INSTITUTIGNS

CATEGOKY

GROSS SAVING conusscvcocensnacecccsacacccsssancsane

CAPITAL CONSUMPTI ALLOWANCES AND MISCELLANEDUS
VALUATION ADJUSTMENTS secececrcrsnracrncaconcas

NET SAVING .cccncrsmccmsmccaccacesnnsacccanansans

NON-FINANCI AL CAPITAL ACQUISITION ..
GROSS FIXED CAPITAL FORMATION sveevecsccnconanaee
NET PURCHASES OF EXISTING AND INTANGIBLE ASSETS .

NEY LENDING OR BORROWING I1100-1500) ccececccacsaasn

NET FINANCIAL INVESTMENT 12100-3100) secacaccsans

NET INCREASE IN FINANCIAL ASSETS esvovercscsconaen
CURRENCY AND OEPOSITS: .evcccccssscecanaccannane
CURRENCY AND BANK DEPOSITS ccccecmas
DEPOSITS IN OTHER INSTITUTIONS ccccacaancanas
FOREIGN CURRENCY AND DEPOSITS scecesnsccracass
RECETVABLES: scvevecsoerascscasasacccasaascnnes
CONSUMER CREOIT ..

TRADE ceacaacsasaasacsascssasunacessavasasvane
LOANS:

DTHER LOANS cceccccoveccasncsancesosconanas
GOVERNMENT OF CANADA TREASURY BILLS cevoecccsss

FINANCE ANO OTHER SHORT-TERM PAPER cccecasasecs
MIRTGAGES escoccescsecnanccascnse

BDONOS! weceucvenocncsccosnosancscocarsnonnocnnes
GOVERNMENT OF CANADA BONDS ceevesscaccesavons
PROVINCIAL GOVERNMENY BONDS ..
MUNICIPAL GOVERNMENT BONOS .cecacomosceasaasna
OFTHER CANADIAN BONDS cecensacancacarnscsacasnss

CLATMS ON ASSOCIATED ENTERPRISES:

CORPORATE cesvscasccocnacnenssascacacsanaonoe

STOCKS caecscseanrosvsscnccancsscnscasnssscsonna
FOREIGN INVESTMENTS aucececocsnsncaccasnrsosoas
OTHER FINANCIAL ASSETS svnescsscaccosconcscnnnas

NET INCREASE IN LTABILITIES .vuvecanscnsnasananas
CJRR ENCY ANO OEPODSITS:
DEPOSITS eceenvvcecsusssnanconccscsassnvannnas
PAYABLES:
TRADE sovaacvsonsacoscscsssanssscsarvsnsssoson
LOANS: ....
BANK LOANS soucenscscuascscnasanncascnsanasnns
OTHER LOANS sececenccacacasessnsasaasnsasocan

FINANCE ANG OTHER SHORT-TERM PAPER cacuasameass
MORTGAGES sccnuacavcncsnasccacancacancncscanans
BINDS:

OTHER CANADIAN BONDS vecescesrvesonasenansans
LIFE INSURANCE AND PENSTONS ..vcececsscvnsosnes
CLAIMS OF ASSOCIATED ENTERPKI SES:

CORPORATE +uvvusvuecsssusonvesnsnsasasncnsarss
STOLKS cevvacsas
OTHER LIABILITIES wevcvecnvscracsssencannasoncns

OISCREPANCY {1903-2000) weacess Pasesrrvrerrraraeren

37
12
24

-8lé
225

~Ths
-134
140
160

460
SN2
=33
19

-1329

22

-701
-580
-121

301

132
54

-1351
203
7

28

27
16
il

-140
~154
98

-193
99
-132
231

101
-143

=32
-133
&7
15
=
19
14

264
123
-85
~247

-141

25

43
-139
393
-532

-313

103
a6

-100
113
37

1982
171

128

124

22
13

106

108

2943
253
179
116
-62
-25¢&
-187
-69

-110
966

9
-48
644
357
157

32

98

291
-i88

608

2837

-35
s23
-64T
1170

555

1s
65

-~10
321
1388

73

31
il
20

42

&2

-141
219
140

38
136

~T106
313

315
-105

148
94
46

141

-113
124
61

-183

15

=
213
427
-21%

-1204

-

-159
811
50

ANNUAL

MILLIONS OF

169

21
148

117
53
&4

52

52

1236
264
-4
109
159
~494
-625
131

-1531
1361

=314
-420
1260
660
214
108
258

902

-33
29

1164

77

-104
-407
303

-661

256
288

-1620
1448
1482

1983
1 11 111 IV ANNUAL

DOLL ARS

163

6
157

50
13
ar

113
112

1471
-426
-328
26
-124
-29%
-291
-

37
289

131
-59
121
=136
130
19
108

750
104
27
82

1358
=16

-27
B47
872
-2%

181

~24
92

~145
489
-47



1100
1200

1400

1500
1600
1800

1900

2000

2100
2310
2311
2312
2313
2320
2322
2330
2332
2340

2350
2410
2420
2421
2622
26423
2424
2510
2512
2513
2520
2530
2610

3lpo
3310
3312
3320
3322
3330
333
3332

3350
3410
3420
3422
3524
3510
3512
3513
asap
3610

4000

TABLE 2-30. SECTOR FLOWS,

16 -

SECTOR IX. PUBLIC FINANCIAL INSTITUTIONS

CATEGORY

GROSS SAVING ceevecccaccvracscancssvcaccanancnnannuas

CAPITAL CONSUMPTION ALLOWANCES AND MISCELLANEDUS
VALUATION ADJUSTMENTS ..cceccccacuanaasnsencaan

NET SAVING couccecossncaancscnunccncsnncansasnsens

NON-F INANCTAL CAPITAL ACQUISITION sevevevsvsccnaans
GROSS FIXED CAPITAL FORMATION vsecvencasasavasnsosa
NET PURCHASES OF EXISTING AND INTANGIBLE ASSETS .

NET LENDINS DR BORROWING (Il00-1500) «.vvecvvsoense

NET FINANCIAL INVESTMENT [2100-3100) seevevevanas

NET INCREASE IN FINANCIAL ASSEYS sececvccrvoavens
CURRENCY AND DEPOSITS: cuvceccaasnannanaanssanne
CURRENCY AND BANK DEPOSITS ceueveveancanaaans
DEPISITS IN OTHER INSTITUTIONS scueerecevsves
FOREIGN CURRENCY AND DEPOSITS ecevcavscecovees
RECEIVABLES:

TRADE ceuvaacsssaanssacaasancaanaacsanaasannay

LODANS:
OTHER LOANS seveacecccvunsanannnnans recaa
GOVERNMENT OF CANADA TREASURY 81LLS .

. asess

FINANCE AND OTHER SHORT—TERM PAPER cvoveosancss
MORTGAGES cecesecvnanverccssnroscancsacasronnaa
BONDS2 coccecnmcoveuncsaocrvanansasvassonssansane
GOVERNMENT OF CANADA BONDS ...
PROVINCIAL GOVERNMENT BDNDS «eeccncsncercsnns
MUNICIPAL GOVERNMENT BONDS +cesecvccssanccans
OTHER CANADIAN BONDS cavcccccensonssassansoas
CLAIMS ON ASSOCIATED ENTERPRI SES: ceveumsucuans
CORPORATE ecvaecucaasasaccascaansns
GOVERNMENT . cicacasnacacsssosunsacsnncasansans

STDCKS cecvescsanansvasasanseunsacsosnssavoasnn
FOREIGN INVESTMENTS ..ccccccacacannccceacosconns
OTHER FINANCIAL ASSETS cceescvvceronnsnssosvacs

NET INCREASE IN LIABILITIES <eoacsaccsascsccsncas
CURRENCY ANO DEPOSITS:
DEPDSITS «encvanaacscncscccasacsnnanascacanns
PAYABLES:

TRAJE cccssvecssnsunonansncsovevoasesasccsvana

LDANS: cevececocvervevrrecocsvvovossvnossvonncans
BANK LOANS coseveacasraasccvocsvocccssssvannans
OTHER LOANS scovnavsnasvecconvescavrsasnnnmens

FINANCE AND OTHER SHORT-TERM PAPER ceceessvesns
MORTGAGES siseennnvssansansncamassonsnvnvonvvne

BONDS: seccacavaaccsanasasnsaccnasarsnascsanansa

PROVINCIAL GOVERMMENT BONOS ccccancancrccanes
OTHER CANADIAN BONOS cvcvssscvacsaccsase
CLAIMS OF ASSOCIATED ENTERPRISES: ecevonescaaan
CORPORATE coveasansnavcocsscccsesonncovasrans
GOVERNMENT cvvevanscnsncccsorssssnnasnsssnans

STOCKS cocacssesassassmessssensasnnonnossnmsonea

DTHER LTABILETIES sscvanccsnsveasvcacacanaanves

01 SCREPANCY (19D0-2000) cecancesonsnncovsvosaveosna

~162

-163

7
147
-50

-259

-365

1088
194
95
99

4D7
10

~26
199
162
-65
215

44
-32
-22

22
123

35

1453

169

-48

SO
15

-179

238

11

52
74
-22

IR

1386
522
227
195

332
43

157
146
152
46
11
=1
96
68

68
38

-1

1472

-23

176

=L
192

434
259
192

&7
536

536

78

1982
117

- 109
1
-110

136
163
-27

-245

-172

839
~134
-238

104

-11

136
22

243
415
173
4

=il
-71

42

120

1011

169

117

217
-100

145
268
l67
141
372
372

-65

=73

-<

=65

-67

20
108
-848

-85

=341

718
~213
-120

-93

39

239
63

230
330
60
249
-1
22

47

-28

1059

32

62

-221

-199
-22

-80
517
278
239
574
574

177

256

QUARTERLY AND ANNJALLY

ANNUA L

MILLIONS COF DOLLARS

417

6
-423

305
492
-187

-722

-964

4331
369
64
305

33

1114
138

133
818
lp59
214
789
41
15
61

61
250

56

4995

347

320
12
1526
875
651
2164

2164

589

242

-13%

1
=135

(.13

90

-6

~218

126

923

=27

-19

27

193
80

797

101

~66
53

a3

-322

515

212

303

287

287

227

-344

1382
1ni

v

ANNIAL
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1100
1200

1409
1500
1600
1700
1800

1900
2000

2100
2310
2311
2312
2313
24320
2322
2330
2332
2340

2350
2410
2420
2421
2422
2423
2424
2510
WS513
2520
2530
2610

3100
3310
331
3312
3320
3322
3330
3331
3332
3340
3420
3421

3430
3510
3513
3610

4000

VARLY ¢-33., SECTOR FLONWS,

-17 -

SECTOR X. FEDERAL GOVERNMENT

wat ok y

GROSS SAVING cecceeracsrccccacanascanncccaasoncncns
c‘leokT?st MPT§?§E£&§OHANCES AND MISCELLANEOQUS

DJu stasrezsnezcscsassrasanes

NET SAVING ceccececscascssascacansscacassscncnase
NON-FINANCIAL CAPITAL ACQUISITION cevcavssvocvansas
GROSS FIXED CAPITAL FORMATION evcecvrrans
VALJE OF PHYSICAL CHANGE IN INVENTORIES eceecccas
NET PURCAASES OF EXISTING AND INTANGIBLE ASSETS .

NET LENOING OR BORROWING (1100-1500) cocanccosacase
NET FINANCTAL INVESTMENT (2100-3100) .ccaecscoceen

NET INCREASE IN FINANCIAL ASSETS ceccovanconnnces
CIRRENCY AND DEPOSITS: .ecvaccancnesa
CURRENCY ANO BANK DEPOSITS sceecncscarnosaccs
DEPOSITS IN OTHER INSTITUTIONS ecvecccaccccsn
FORERIGH CURRENCY AND DEPOSITS coceciccnennaes
RECEIVABLES:

TRADE cacuscancarncaccacasoscssaacsonasarscna
LOANS2

OTHER LOANS ccccacaacscncoacassoncsssacsscann
GOVERNMENT OF CANADA TREASURY BILLS scaccces.as

FINANCE AND OTHER SHIRT-TERM PAPER ..cconcocaes

MORTGAGES ssesvvscsencrccrnonsscssvoncnoccstossone

BONDS? cicveevaccucascnccasanansscnasnssacnsnne

GOVERNMENT OF CANADA BONDS ccccccccecscsccces

PROVINCI AL GOVERNMENT BONDS cveoes

MUNICIPAL GOVERNMENT BONDS coveccancsccnaasss

OTHER CANADIAN BONDS cecevrevcarnscssncanccans
CLAIMS ON ASSOCIATED ENTERPRISES:

GOVERNMENT ..ccuconnnssccssascascsansancenscns

sscecsns

STOCKS cuccancccncsensuncnsscosnncancsacsesasen

FOREIGN INVESTMENTS c.csvcoccrcanananasacscnsan
OTHER F INANCIAL ASSETS ...

NET INCREASE IN LIABILITIES cvecocscvonsavovscnas
CURRENCY AND DEPOSITSI cececasrccsccssccsccnnes
CURRENCY AND BANK DEPOSITS seerssccecccecacene
DEPDSITS IN OTHER INSTITUTIONS accecvvecronss

PAY ABLES :
TRADE coovses

LOANSZ sovesevsensnssonnnnsoncesacnsenstsasanne
BANK LOANS .cusccceracaccvecssasansconanscannss
DTHER LDANS caveccsvcoscsoassnetsnsnssavosesnne

GOVERNMENT OF CANADA TREASURY BILLS sceccvssnses

BONDS2
GOVERNNENT OF CANAOA BONDS eveecoscencvessons

I0F WHICH CSB'S ARE)

LIFE INSURANCE AND PENSIONS cceesevccscevssnaan

CLAIMS OF ASSOCIATED ENTERPRISES:

GOVERNMENT .ecvcececnecncorauncancsanssncassas

OTHER LIABILITIES: ecevecrcsoscccssasasnaapannaas

TAl INTEREST DUE AND O/S PLUS INTEREST ACCRUED
(B) SPECIAL DRAWING RIGHTS
[C) 41 SCELLANEDUS DEPDSIYS AND TRUST ACCOUNTS
10) MISCELLANEDUS SUSPENSE ACCOUNTS
TE) ACCRUEO CAPITAL EXPENDITURE LIABILITIES
IF) ALL OTHER LIABILITIES

DISCREPANCY (1900-20001 eveceasenananns 55 QoB% 50 5 90

1 11
-4775 -5162
2649 257
-5024 ~5419
322 355
339 317
-30 39
13 -1
-5097 -5517
-5992 -5287
-4424 ~T91
~2331 -1003
-2263 -1159
-68 156
4 48

1 -
-12 48
A =5
30 -88
it -B6
- -2

_.l —
-1024 71
- -1

1 =
-1146 235
1568 4496
10 13
10 13
823 -787
- 2992
- 1138

- 1857
-1325 775
450 1011
-369 -398
55 -25
201 -l4
1354  s31
1727 769
-309 -318
-123 -89
23 173
36 -6
R95  -230

1982
111

-4986

266
-5252
“04&
%2
41

11

-5390
-5978

-2820
-3228
-3098

-130

-6

%6

-12
~16

452
127

-213

3158
19
19

-38
-2398
-1118
-1280

2615

1093
=360
=L

=71
1903
1324

=359
567
265
106
588

-4155%5

214
-4429

263

-17
=12

S710
2

122

11077
144
144

~16&
- 640
~640
2900

11743
9489
-25

-3037
-2063

-1048
“
-167
177
-687

QUARTERLY AND ANNJALLY

ANNUAL

MILLIONS CF DOLLARS

-19078

1046
-20124
1456
1350
T%

32

=-20534
-21100

-801
-143}
-635

-105

38

320

-30

12
)]

469
128

-1002

20299
186
186

~-18
-46
17
-63
5023

16297
8362
~20

124
751
1757

-2032
399
Jle
313
566

-7023

283
~7306
351
355
=5

3

-7374
-1060

-1688
3642
~3999

357

-5

189

-13

5372
-122
-122

199
90

86
3400

30
-9%6
~26

233
968
1144

T68
-933
58
-69
-314

1983
18]



1100
1200

1400

1530
1600
1700
1800

1900

2000

2100

23ta
2311
CL) ]
2313
2320
2322
2330
2332
2340

2350
2410
2420
2421
2422
2423
2424
2510
2513
2520
2530
2610

3100

3320
2822
3330
3331
3332

3350
3410
3420
3422
3423
3424
3510
3513
3610

4000

TABLE 2-3%. SECTOR FLOWS,

EQITD) o=

QUARTERLY AND ANNJALLY

SECTOR Xi. PROVINCIAL AND LOCAL GOVERNMENTS AND HOSPiTALS

CATEGORY

GROSS SAVING ceevsreecancrencvscsovrnvassocoorcnsnene

CAPITAL CONSUMPTION ALLOWANCES ANO MISCELLANEOUS
VALUATION ADJUSTMENTS .. seevecseecrmven

NET SAVING evevvsvcacecrnnsnccscvncnsanesnnmavsnve

NON-FINANCIAL CAPITAL ACQUISITION cvveveccccvoccnns
GROSS FIXED CAPITAL FORMATION scevncevnvonroncvene
VALUE OF PHYSICAL CHANGE IN INVENTOREES cecevesse
NET PURCHASES DF EXISTING ANO INTANGIBLE ASSETS .

NET LENDING OR bORROWING I1100-1500) cecvcceanacana

NET FINANCIAL EINVESTMENT (2100-3100) ccrvccvcecse

NET INCREASE [N FEINANCTAL ASSETS eevecvececaceocns

CURRENCY AND DEPOSITS: «ceee.
CURRENCY AND BANK DEPOSITS cvenccecsssccnnosne
ODEPOSITS IN OTHER INSTITUTIONS cevevccacnenes
FOREIGN CURRENCY AND DEPOSITS ceveecceovanaans

RECEIVABLES:

TRADE vevccocncanoncssemsccosnsosconcsensnscnasn
LOANS:

OTHER LOANS teescessevasesssccsccnccncccsannee
GOVERNMENT OF CANAODA TREASURY BILLS coveacoscsss

FINANCE AND OTHER SHORT-TERM PAPER .uucconacees
MORTGAGES eeveceavavnvnsacscnvnveonvens

BONDS! cncecamsnecneccvnnsscnocccnsosccrcnsnncanse
GOVERNMENT OF CANADA BONDS ccecveccesoccncene
PROVINCI AL GOVERNMENT BONOS ..
MUNTCIPAL GUVERNMENT 8BONDS scceovenanncncrane
OTHER CANADIAN BONDS veeseosasvosasssocvannnae

CLATMS ON ASSOCIATED ENTERPRISES:

GOVERNMENT «.iacsscvesvnanconscnrancsnancrnses

STOCKS +coessescscaannnnvannsannnessancensenrssa
FOREIGN INVESTMENTS ceccvsavncccnnonsscccnnonss
OTHER FINANCIAL ASSETS ssvvaeas

NET INCREASE IN LIABILITIES csccsscnconcssccssacse

PAYABLES?
TRADE covevecssavescesoscsvossescvcsonsscssse

LOANS? ccsssevccesencsasosannasonsccesnnnosnoscne
BANK LOANS cocsscecucavcansos censen
OTHER LOANS sesse

“assumssssseressrscsencoses

FINANCE AND OTHER SHORT-TERM PAPER csecvcvccncss

MORTGAGES csvnscconsnnnacnsnnonnonsnscocescssne

BINOS: .ea temaesememnmsssennsesrsrseececnase
PROVINCI AL GOVERNMENT BONDS c¢evecocmcncncncen
MUNICIPAL GOVERNMENT BONDS ceseovesvcccnsncnn
OTHER CANAOIAN BONDS eesvoveces

CLAIMS OF ASSOCIATED ENTERPRISES:

GOVERNMENT cuceevsavnnonensnsesnsssssccccnnae

OTHER LIABILITIES evsasecscsscscvsccccnancnancen

sasccssava

DISCREPANCY (1900-2000) sevsevasorssacnctssennaanne

3931

1209
2722

L828
1742

86

2103

1691

4375

1400
1340
57

30

40
163

-2
97
1133
34
L1006
299
-206

702
322

490

2684

282
-302
- 109
-193

240
2412

2072
343

-149
201

4l2

622

1253
-631

2222
2207

L5

-1600

-2891

-924

354
~105
352
107

30

a5
432

e
87
994
98
525
259
e

265
20

ZAL30

1967

-8
-228
~344

116

~100
2398
2106

260
32

79
-5

1291

1982
111

L1703

1297

2856
2796

60

-1153

~456

4378

32
-19
17
34

29

68
40

%2
135
1340

823
500
t7

965
10

1761

4834

229
-87
-175
88

623
315D
2483

559
108

129
190

-697

8lé4

1341
~ S

2834
2535

299

=-2020

~3lel

922

-1595
-1232
-279

30

:1:]
S22

<
109
1206
59
763
339
45

205
17

1175

4063

~256
626
631
-5

Lo8o
3293
2679

594
20

71
-152

1121

ANNUAL

MILLIONS OF DOLLARS

7070

5100
1970

9740
9280

4860

-2670

=43.97

8751

191
=L
147

60

119

281
323

=14
428
4673
191
3117
1397
=38

2137
369

237

13548

167

1843

11253
9340
1756

157

130
144

2127

8787

1386
33ei

L1949
1863

86

2223

-270
=33
-150

el

30

25

~QR

17
asa

198
138
k]

392
11

1761

2361

462
-563
=382
-230

159

1691

1664
18

-128
740

2956

il

194
I

(73

ANBIAL

1
-




[ 4

[

o !

[ = Hﬂ .'l‘llv

b
1400

1500
1900
2000

2100
2420
2421
2422
2510
2513
2610

3100

4000

CAIREERY

1100
1400

1500
1S40
1 hov

2ia0
ralo
F LYY
2422
2510
2513
2610

3100

4000

CATEGORY
NUMBER

4100
1500

1500
1900
2000

2100
2510
2513
2610

300

s i

15 =

TABLE 2-38. SECTOR FLOWS, QUARTERLY AMD ANNUALLY

SECTOR XI1. SOCIAL SECURITY FUNDS

CATEGORY

GRADSS SAVING sececoscssancesncscccanannaoncacaansane
NET SAVING ...

NON-F INANCTAL CAPITAL ACQUISITION cevcccscsssvscase
NET LENDING DR BORROWING (L100-1500) -vcesccomnvese
NET FINANCIAL INVESTMENT (2100-3100) cevemceevecee

NET INCREASE [N FINANCIAL ASSETS sccsvececaracane

BONDS! seesesmcssrecscnsecsocoans
GOVERNMENT OF CANADA 8ONDS weccscccsauccanaan
PROVINCIAL GOVERNMENT BONDS soasecusvnccncnce

CLAIMS ON ASSOCIATED ENTERPRISES:

GOVERMMENY .seaveccecocnccsassancaacacsssansnns

OTHER FINANCTIAL ASSETS .cvcsesenscccanaaavacene

MNET INCREASE IN LIABILITIES ccesvcevrveecaccceres

DISCREPANCY (1900-2000) sccccovnssnvovernnnsevoancen

976
976

976

976

976
534

530

“60
-18

11

1361
1361

1361

1361

1361
1067

1059

239
=5

1982
111

803
803

803

8013

803
644

639

152

Iv

646

646

710

710
479

476

141
90

ANNUAL
MILLIONS OF
3786
3786

3786
3850

3850
2724

20
2704

1052
Te

TABLE 2-39, SECTOR FLOWS, QUARTERLY AND ANNUALLY
SUBSECTOR X110 1. CANAGA PENSION PLAN

CAT EGORY

GRDSS SAVING csessusecrrcacsvccasssvasascnscnnsonne
NET SAVING seccoccccasssonnsoscscnnancas

NON-FINANCI AL CAPITAL ACQUISITION .cvccecenccacnaee
NET LENOING OR BORROWMING (1100-1500) ccevavvenncans
NET FINANCIAL INVESTMENT [2100-3100) «esnvcosccacs,

NET INCREASE IN FINANCIAL ASSETS ceavecaceaasancas

BINDS! ssecovsvcsvssvocsonsnsne
GOVERNMENT OF CANADA BONDS ceveoccesccvoanucae
PROVINCIAL GOVERNMENT BDNDS cecsvoccscscaanas

CLAIMS ON ASSOCIATED ENTERPRISES:

GOVERNMENT ceuccucovecsanancavecunncnncanaone

OTHER FINANCIAL ASSETS cecccncccanncccnnacnnsnn

NET INCREASE IN LIABILITIES cevcoccavecensccnncns

DISCREPANCY {1900-2000) eccsccsscnssnnusnncsssunanse

TABLE 2-40. SECTOR FLOWS,
SUBSECTOR X1I1 2.

CATEGORY

GRESS SAVING eccesancsasvecmnrvsansvnvsnsenaosanesans

NET SAVING ceoceenvavacossanccananusannacacavanras
NON-FINANCIAL CAPITAL ACQUISITION sveecovesnccannne
MET LENOING OR 8O0RROWING (1100-15001 -ceeesovsacess

NET FINANCIAL INVESTMENT {2100-3100) cesvcccnncas

NET INCREASE IN FINANCIAL ASSETS evcecenncancaaas
CLAINS ON ASSOCIATED ENTERPRISES:

GOVERNMENT cccevscomansosnscvonssanaanassanas

OTHER FINANCIAL ASSETS cocoscncnmccanuceascannae

NET INCREASE IN LIABILITIES secevevccvarcoacecnnsn

B e FaRsT (4J00=2008) . -...... .- c0icaaiiiaaaa,

Te7
747

747

747

747

534

530

201
12

11

1030
1030

1030
1030
1030
1067

1059

-14
=23

1982
11

550
590

590
590
590
bhé

639

~71
17

1v

505

50%

505

505

508
479

476

17

QUEBEC PENSION PLAN

229
229

229

229

229

259
R0

it

331
331

ExR%

3

331

i3
18

1982
11

213
213

213

213

213

223
-10

v

141
141

151

225

205

132
73

ANNUAL
MILLIONS OF
2812
2872

2872

2872

2812
2724

20
2704

125
23

QUARTERLY ANO AMNUALLY

ANNUAL
MILLIONS OF
9ls
914

P14

978

978

g27
51

- il

1983
1 11 111 1V ANNUAL
DOLLARS
657
657

657
657
(124
223

221

“67
S35

19583
i 11 111 IV ANNUAL
DOLL ARS
4«37
437

437
437
%37
223

22t

233
-19

1983
1 11 1l 1V ANNUAL
DOLL ARS
220
220

220

220

220

234
-l4
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BIBLIOTHEQUE STATISTIQUE CANAD

I -
Il”“l ?3 TABLE 2-41. SECTOR FLOMWSs QUARTERLY AND ANNUALLY
010690440 SECTOR XI¥1l. REST GF THE WCRLO
CATEGORY 1982 1963
NUMBER CATEGORY
I It 1t IV ANNUAL 1 11 111 v AUSUAL
MILLION OF DOLLARS
1100 GROSS SAVING eescvcsscosscoanassancosaasasncsasanas 15i1 -658 -1763 -980 -1910 906
1400 NET S?VING OO0 0E - cEnoanol b o o 0 HOAAC o GoD A aooBaoe A 1511 -658 -1783 -980 -1910 905
1500  NON-FINANCIAL CAPITAL ACQUISITION cccovecaccncecans 277 329 216 225 li07 218
1800 NET PURCHASES GF EXISTING AND INTANGIBLE ASSETS . 277 3RS 276 225 1107 218
1900 NET LENDING OR BORROWING (1100-150D] .eveacacocaaes 1234 -987 -2059 -1205 ~-3017 688
2000 NET FINANCIAL [NVESTMENT (2100-3100) eeccacccccce 4076 -601 -328 -3302 ~15$ -301
2100 NET INCREASE IN FINANCIAL ASSETS eevavaacocsacree 4705 2600 -629 -805 5871 2291
2310 CJRRENCY AND OEPOSETS: waveaess -374 -1827 -3080 -263 -5524 =48
2311 CURRENCY AND BANK DEPCSITS seacececrcsccconan -54 -64 -11 241 112 -93
2312 DEPASITS IN OTHER INSTITUTIONS saececanacaaas 1 > = - -1 =
2313 FOREIGN CURRENCY AND DEPOSITS ceveonaconceves -321 -1741 -3069 -504 -5635 45
2330 LOANS:
2332 OULEQL Y ISEGAA 0 - c o0 ado oA 840 & oo ob 0808 oao0oad 1625 2033 -1420 -666 1570 413
2340 GOVERNMENT OF CANAOA TREASURY BILLS ceavecesrecce 6 -87 256 -48 127 358
2350 FINANCE AND OTHER SHORT-TERM PAPER ceccvonceana -156 -352 147 -640 -10D01 -35
2410 A= OAn 1000 B 008 AAB5 6 At Hb 0B 60 o ABA a0 aa An - - - - - -
2420 BDNDS: ... Beoooons crevemneca 4108 2949 3599 1436 12092 1319
2421 GOVERNMENT OF CANADA BONDS ccvuvevcevoevannas 598 1216 -37 -118 1659 3
2422 PROVINCIAL GOVERNMENT BONDS ceeacecececcccase 1816 863 1944 1023 5646 1Ca5
2423 MUNICEPAL GOVERNMENT BONDS vececceacovesseone 2D4 154 =20 93 431 -4
2424 OVHER CANADIAN BUNDS ceveccvccecssccnsunsnoes 1490 716 1712 438 4356 258
2510 CLAIMS ON ASSCCIAYED ENTERPRISES:
2512 CORPORATE cececcccrooacsoracscocasvncoaratonce 354 455 -638 -85 -69% 132
2520 K31/ (LET38 150 - M85 - -0 0B 0 oo Bo 06 005 G- 500 30086 50 e E S50 -200 8 -278 D2 -3e8 52
2610 OTHER FINANCIAL ASSETS? seeecccocscoaccarasenne -658 =-539 78S 141 -331 -1099
() 0B 050 500 Sooos &m0t o -658 =599 785 14l -331 ~1099
(B} SPECTIAL DRAWING RIGHTS ecievaceccncnceanan - - < = = -
2700 OFFICEAL MONEYARY RESERVE OFFSETS cevaccocsnnas - - - - - =
3100 NET INCREASE IN LIABILITIES ecucescrceascancnnaan 629 3231 -~-301 2497 6026 2592
3210 OFFICIAL INTERNAT IGNAL RESERVES: ceveccascancee ~1668 -27 1100 Sl -666 5%
3211 OFFIC IAL HOLOINGS OF GOLD AND FOREIGN
(HUCETATEE 58 - 080 030000830306000 00 28~ oo00 53 -1650 87 1099 -64 -528 547
3212 INTERNAT IONAL MONETARY FUND, GENERAL ACCCUNTY -3 -1l 1 =7 -20 -5
3213 SPECIAL DRAWING RIGHTS «.evvevcecevesssascone -15 -103 - - -118 33
3310 CURRENCY AND DEPOSITS:
3313 FOREEGN CURRENCY AND DEPUSITS cesvvenaswvocse 2185 643 -1660 -954 214 1515
3330 LEANTEE. S5 A3 C 35 o0 Bha 0 0 000 0060 360 6000 - Gt ] =915 -665 612 20 -~948 ~-609
3331 BANK LOANS sceaacsvae . . -1205 -1305 -299 -843 -3652 -325
3332 OTHER LOANS ceesosecsoracacsacsanccceornaasans 290 640 Sl1 863  270% -284
3410 MORTGAGES cocescasssascsarveovasocasonascnssanas = = = = = -
3510 CLAIMS OF ASSOCIATED ENTERPRISES:
3512 CORPORATE covvsonvcveasacnosacaversanenonsossen 860 3041 =~-643 3284 6542 688
3530 FORE IGN INVESTMENTS .,.. a 30 166 330 242 768 456
3610 OTHER LIABILITIES cenvenncncovasecocoennocsvons 137 ®3 =40 =24 116 ~-33

4000 DISCREPANCY [1900-2000) caveccesaceanscccccccacannns -2842 -336 -1731 2097 -2862 989




