
1* Statustcs Canada Statistique Canada 
	 N,1CNAi 

	
Catalogue 13-002P / 

I 	 I 

FINANCiAL ACI1\TIY IN CANADA 	 ACI1VITE HNANCIERE AU CANADA 
Preliminary data 	 Donnëes prlirninaires 

First Quarter 1984 
	

Premier trimeatre 1984 

	

to 	La croissance de l'éconotnie canadienne s'ent 

	

also 	traduite par une plus grande activité sur inn 

	

con- 	marches financiers. L'ensemble lea capitaux nets 

	

Ibie 	 oJL -Uy 	 ur len marches du credit ordinaire par 
?*1sf4 	•T*rlwriu 
IA.es 	s 	non 	financiers 	cenadiens 	Sn 

chiffrent 	is milliards, soit 15% de Is dépense 
his b ute comparetivement 	9% su premier 

	

jod 	ee de 1983. Pour Is premiere fois en deux 

	

the 	ad, mist rat ions pub liques n'ont pan été 

	

the 	iesc.rineini 	ix emnrLInt1PtIra 	RflriFR nriv6pq 

first time in two years, the qovern 
sector was not the principal actor on 
conventional credit markets: non-financial 
private corporations accounted for 34% 
compared with 30% for general government. 
In 	the 	first 	quarter 	of 	1983, 	the 
comparable 	fiqures 	were 	5% 	and 	55%, 
respectively. 

The 	recovery in 	the 	real 	economy 	moved La 	croissance 	de 	l'activité réelle 	du 	premier 
production 	in the 	first 	quarter 	above 	the trimestre 	a 	surpassé 	celle du 	printemps 	1981 
peak 	achieved in 	the 	spring 	of 1981. 	Gross alors 	que 	l'économie 	se 	trouvait au 	sommet 	du 
fixed 	capital formation, 	notably 	machinery cycle 	de 	croissance 	. 	La formation 	brute 	de 
and 	equipment, and 	inventory 	accumulation, capital 	fixe 	en 	machinerie et 	équipement 	ainsi 
particularly of 	automobiles, 	by 	non- que 	l'accumulation 	des stocks 	(surlout 

Canada` 

With the Canadian economy . continuing 
grow, activity on financial markets 
increased. 	Net new funds raised on 
ventional credit markets by the domt 
non-financial 	sectors 	of 	the 	eco 
amounted to $15 billion, representing 
of 	Gross 	National 	Expenditure. 
compares with 9% in the equivalent pe 
of 	1983. 	A notable 	feature of 
increased demand for funds was that for 

_________ es ont compt6 pour 34%des capiteux 
empruntés comparativement h 30% pour l'ensemble 
des administrations publiques. Au premier 
trimeatre 	de 	1983 	ces 	ratios 	étaient 
respectivement de 5% et 55%. 
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financial 	private 	corporations 	were 
significantly hiqher than either the first 
or fourth quarters of 1983. Because 
internal sources were able to finance only 
three quarters of this capital formation, 
these corporations needed to borrow. More-
over, while the federal government's total 
borrowing requirement moved above $8 
billion for the first time, it was ahie to 
reduce its recourse to capital markets by 
drawinq down on substantial deposits at 
banks (built up in the previous quarter 
from the Canada Savings Bond Campaign) as 
well obtaining Canadian dollars transferred 
from the Exchange Fund Account. In 
addition, 	the 	provincial 	qovernments' 
seasonal f i r s t quarter surplus was 
significantly larger, permitting them to 
limit their financing needs. 

On the other hand, with the slowing of the 
growth of consumer expenditure, there was 
sharply lower demand for consumer credit, 
even though automobile purchases provided 
much of the support to personal expendi-
ture. Mortgage demand was also weak, 
reflectinq the reduced amount of housing 
starts over the past several months. 

Non-financial private corporations raised 
$5.1 billion in net new funds on 
conventional credit markets, over one and a 
half times the net infusion of funds for 
the whole of 1983. Although there appears 
to he still some concern at the degree of 
leverage in some industries, much proqress 
has been made iFr the past two years to 
reduce the debt: equity ratio. With stock 
prices falling in the first quarter, there 
was less opportunity to issue equities: 
even so, $1.2 billion were sold. While a 

automobiles) des sociétés priven non fiviaririres 
ont été heaucoup plus élevées qu'au premier uii 

qu'au quatrième trimestre He 1983. Ces srits 
n 'ant été en mesure He financer pie les t ro i 
quarts He cette formation de capital et ont dour 
dO emprunter le reste. Dc plus las hesnins de 
financement He l'ndministrat.ion puihliqiie fdérnle 
s'étahlissent pour Is premiere fois A plus He $8 
milliards et ont été finanrs grace aux dpMs 
bancaires, accumulés lors de Ia campnqne 
d'ob1iqations d'éparqne dti Canada, atix t.ransfert.s 
du foods des changes et, dons urie plus foible 
proportion que d'hahitude aux marches He 
capitaux. 	 Le 	surplus 	sainonnier 	des 
administrations 	provincioles 	nu 	premier 
trimestre 	a 	f a i t 	diminuer 	leurs 	hesoins 	de 
financement. 

Ii y a eti, par all leurs tin ralent isseinent. He In 
demande de credit h Is consommation maigre une 
plus faible croissance des depenses He 
consommation surtout alimentée par les achats 
d'automohiles. La demande He prêts hypot.hecaires 
a aussi 4t6 faible reflétant in diminution den 
mises en chantlers ati cours des derniems mois. 

Len sociétés privées non financières ont. emprunt 
$5.1 	milliards 	sur 	len 	marches 	du 	credit 
ordinaire, soit plus d'une fois et demie 	le 
montant net enreqistré au cours He 1983. 	Mnlqre 
certaines inquiétudes persilantes concemnant le 
financement He quelques secteurs industriels, 
beaucoup He progres a été réalisé en ce gut 
concerne le ratio He Is dette stir l'avoir den 
actionnaires. Devant is haisne du cours den 
actions au premier trimestre, it devenait mains 
avantageux d'émettre des actions même si on en a 
vendu pour $1.2 mu hard gui ant sans (Jotite 
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]arqe proportion of these funds appeared to 
have been applied to reducing bank loans 
out-standing, other corporations increased 
their bank loans, seemingly, in part, to 
finance inventory accumulation. As a 
result, this sector raised $1.4 billion in 
net hank loans, the largest source of funds 
from this source in two years. Net  new 
bond issues amounted to $545 million, with 
the dates to maturity lengthening somewhat 
from the previous quarter. This sector 
also 	showed 	limited 	recourse 	to 	the 
short-term paper market, raising $487 
million, and loans from sources other than 
banks (largely non-residents) provided a 
further $1.3 billion. 

The federal government raised $3.6 billion 
on conventional credit markets, compared 
with $11.6 billion in the fourth quarter 
(when borrowings were swollen by the Canada 
Savings Bond campaign) and $3.2 billion in 
the first quarter of 1983. Excluding 
Canada Savings Bonds sales and redemptions, 
the borrowinqs were $4.7 billion in the 
first quarter 1984, $3.2 billion in the 
fourth quarter and $4.3 billion in the 
first quarter of 1983. Gross new bond 
is8ues amounted to $2.9 billion, virtually 
unchanged from the previous quarter but up 
from $2.5 billion in the first quarter of 
1983. The average term to maturity of 
Government of Canada debt remained at 5 
years 5 months, heavily weighted by the 
amount of Treasur)) bills outstanding. In 
the first quarter, nevertheless, there were 
longer terms to maturity of the gross new 
bond issues. Nearly one third had maturity 
dates of more than twenty years, up from 
one quarter in the fourth quarter and none 
at all a year earlier. 

servi, 	en 	arande 	partie, 	i 	rembourser 	des 
emprunts bancaires. 	Certaines sociétés 	ont 
quand-même augmente leurs emprunts bancaires 
pour, 	vraisemblablement, 	financer 	tine 
accumulation des stocks. En consequence, ce 
secteur a emprunté une montont net de $1.4 
milliard en prêts hancaires, soit le chiffre le 
plus élevé en deux ans. Lea emissions nettes 
d'obligations se sont chiffrées, quant è elles 
$545 millions et offrent en général des échéances 
plus lonçjues. Ce secteur montre aussi une faihie 
utilisation de papier h court-terme ($487 
millions) landis que lea emprunts hors-banque 
(surtout des non-residents) ont fourni $1.4 
mill i ard. 

L'administration publique fédérale a emprunté 
$3.6 milliards sur lea marches du credit 
ordinaire, comparativement h $11.6 milliards au 
auartiBme trimestre de 1983 (grflce h Is campagne 
d'obliqations d'éparqne du Canada) et h $3.2 
millierds au premier trimestre de 1983. Si l'on 
exclut lea ventes et remboursementa d'obligations 
d'épargne du Canada, lea emprunts se chiffrent 
$4.7 milliards au premier trimestre de 1984, $3.2 
milliards su quatrième trimestre de 1983 et $4.3 
milliards au premier trimestre de 1983. Lea 
emissions brutes d'oblicj8tions atteignent $2.9 
mi1liards, soit & peu près le même chiffre qu'au 
quatrième trimestre de 1983, mais en hausse de 
$2.5 milliards par rapport au premier trimestre 
de 1983. La moyenne des échéances est restée a 
cinq ans et cinq mois surtout h cause des bons du 
Trésor alors que lee échéances des emissions 
brutes d'obligations se sont rallongées; près du 
tiers d'entre elles ont des échéances de plus de 
vingt ans comparativement h une proportion d'un 
quart su quatriBme trimestre; aucune n'avait 
d'échéance aussi longue au premier trimeetre de 
1983. 
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Lea chiffres du premier 	trimestre de 	1984 
montrent aussi un emprunt additionnel de $500 
millions de dollars F.-U. auprès des banques 
charte canadiennes pour renfiouer lee reserves 
internationales. 	Cet emprunt a été avancé su 
Fonda des changes et représente a is fois une 
source et une utilisation de capitaux dane lea 
iivres de i'administration publique fédérale. 
Lorsque des emprunts soot contractés sur lea 
marches internationaux, us sont transférés du 
Fonds 	des 	changes 	au 	compte 	des 	revenue 
consolidés de i'administration fédérale et 
constituent sinai pour l'Ftat une source de 
capitaux. Le deficit de l'adminiatration 
fédéraie se chiffre è 8.2% de is dépense 
nationale brute su premier trimestre, soiL une 
iéjère baisse par rapport au premier trimestre de 
1983. 

La demande de capitaux des particuliers s'est 
quelque peu ralentie. Le credit è is 
consommation n'a augmenté que de $600 millions, 
poursuivant ainsi is tendance è is baisse des 
derniers trimestres. Le8 consommateurs semblent 
moms recourir au credit pour financer leurs 
dépenses (le taux d'épargne a baissé de plus d'un 
pourcent par rapport au quatrième trimestre de 
1983). De plus une partie des remboureements 
d'obliqations d'épargne du Canada ($1.3 
milliards) a peut-etre été canalisée vera is 
consommation. Lee mises en chantier de loqements 
se chiffrent § seulement 139,000 unites (après 
désaisonnalisation au taux annuel) entre juillet 
1983 et mars 1984 et ceci correspond au 
ralentissement 	de 	Is 	demands 	de 	prêts 
hypothécaires de $2.4 milliards. 

The horrowinqs in the period under review 
were augmented $500 million as a result of 
U.S. dollars borrowed from Canadian 
chartered banks to bolster the inter-
national reserves. These latter funds were 
advanced to the Exchange Fund Account and 
represent a use as well as a source of 
funds on the Government of Canada's books. 
To the extent that Canadian dollars are 
acquired on international exchange markets, 
these funds are transferred from the EFA to 
the consolidated revenue fund of the 
Government of Canada and constitute a 
source of Canadian dollars to the federal 
government. The federal qovernment's 
deficit amounted to 8.2% of GNE in the 
first quarter, a small drop from the 
equivalent period in 1983. 

Households' demand for funds was subdued. 
Consumer credit rose a moderate $600 
million, continuing the weakening trend of 
the past few quarters. It would appear 
that consumers are financing more expendi-
tures from income (the savings rate dropped 
one percentage point from the previous 
quarter) and also drawinq on some financial 
assets. Part of the substantial encashment 
of $1.3 billion in Canada Savinqs Bonds may 
have been applied to consumption. With 
housing starts having averaqed only 139,000 
(seasonally adjusted at annual rates) over 
the nine months ending March, 1984, the 
weakness in mortgage financing, $2.4 
billion, was expected. 

The increase in demand for funds by non- 	L'accroissement de Ia demande de capiteux des 
financial private corporations meant that 	sociétés privées non financières a amené un 
the 	chartered 	banks 	saw 	their 	loans 	accroissement des encours de prêts bancaires pour 
outetandinq increase for the first quarter 	is premiere fois depuis le quartième trimeatre de 
since the fourth quarter of 1981. 	To help 	1981. Pour faire face a cette demande accrue de 
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finance the increase in demand for this 
instrument, the banks sold $900 million in 
Government of Canada Treasury bills. 	As a 
result, their excess secondary reserve 
ratio roil to 5,65 at the end of March, 
still very high by historical standards 
but down siqnlficantly from the peak of 
7.20 reached in August 1983. The banks 
also sourced much of the renewed demand 
for bank loans from their subsidiaries 
abroad. 

The increased demand for funds occurred 
notwithstanding 	the 	rise 	in 	interest 
rates in the first quarter. 	Short-term 
rates, after remaining essentially 
unchanged in January and February, rose in 
March, largely in response to upward 
pressure on rates in the United States. 
The yield on 3-month Tresury bills rose 
about 70 basis points to 10.53%, while the 
prime rate increased by 50 basis points, to 
11.50%, narrowinq the gap with the flank 
rate to less than three quarters of a 
percentaqe point. Thirty-day paper and 
bankers' acceptances rose by less, making 
these Instruments attractive alternatives 
to bank borrowing. The increased use of 
"paper" 	by 	non-financial 	private 
corporations 	appeared 	to 	reflect 	this 
development. Yields on longer-term 
instruments rose by about a percentage 
point, with the rise being more evenly 
spread across the quarter. By the end of 
March, yields on long-term Government 
of Canada bonds were over 13.20%; pro-
vIncial and industrial bonds were 50 to 60 
basis points higher, representing very high 

prêts, les banques ont vendu pour $900 millions 
de bons du Trésor de l'administration fédérale. 
En consequence le ratio de l'excédent de reserves 
secondaires eat tombé h 5.65 b la fin mars mais 
quoique encore élevé, il eat en baisse par 
rapport au 7.20 atteint en aoOt 1983. Lea 
banques ont aussi utilisé leurs filiales 
étrangBres pour financer cette dernande accrue de 
capitaux. 

L'accroisaement de Ia demande de capitaux s'est 
faite en dépit de la montée des taux d'intérêt ati 
premier trimestre. Lea taux a court terme, nprès 
être restés stables en janvier et février, ont 
augmenté su mois de mars h cause des pressions 
Is hausse sur lea taux aux Etats-LJnis. Lea 
rendements sur les bons du Trésor de 3 mois ont 
augmenté de 70 points de base pour se chiffrer h 
10.53% tandis que le taux préférentiel a grimpé 
de 50 points pour etleindre 11.50%, rétrécissant 
sinai è moms de 75 points de base l'écart le 
séparant du taux d'escompte. Lea taux des 
papiers h court terme et acceptations bancaires 
ont moms augmenté ce qui rendait ces instruments 
plus intéressants h en juger par leur utilisation 
accrue de la part des sociétés. Lea rendements 
des instruments financiers de plus long terme ont 
grimpé d'environ un pourcent, cette hausse 
s'effectuant 	qraduellement 	tout 	au 	long 	du 
trimestre. A 1a fin du mois de mars, lea 
rendements des obligations a long terme de 
l'administrat.ion publique fédérale dépassaient 
lea 13.20% tandis que les rendements des 
obligations des provinces el des sociétés 
privées étaient de 50 è 60 points de base 
plus élevés ce qui donne des taux reels de 
rendement très élevés et reflète peut être de 
nouvelles anticipations inflationni8tes. 
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real 	rates 	of 	return 	or 	market 
anticipations 	of 	renewed 	inflationary 
pressures, or both. 

The strong recovery in the United States, 
and the equally strong demand for funds, 
coupled with the Federal Reserve Board's 
concern about another inflationary 
outburst, 	combined 	to 	produce 	higher 
interest rates in the first quarter. 
Yields on 30-day commercial paper at the 
end of March were higher than on the 
equivalent instrument in Canada. As a 
result, strong downward pressure was 
exerted on the Canadian dollar, which fell 
to 78.36 cents U.S. at the end of March, 
its lowest monthly closing since June 
1982. Despite these pressures, the Bank of 
Canada acquired $375 million in Treasury 
hills in March, while also increasing its 
holdings of Government of Canada bonds, in 
an apparent effort to avoid too sharp an 
increase in interest rates in Canada. 

For further information, please contact 
John Joisce, Gerry Gravel or Christian 
Lajule: 	(613) 995-0851, 	Financial Flows 
Division, 	Statistics 	Canada, 	Ottawa, 
Ontario, K1A 0T6. 

June 29, 1984 	 3-1400-502 
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La forte croissance économique des Itats-Unis, 
jumelée 6 une aussi forte demande de capitaux et 
aux inquiétudes de la Reserve fédérale des tats-
Unis face h une nouvelle spirale inflationniste 
a amené des taux d'intérêt plus élevés au cours 
du premier trimestre. Les rendements du papier 
commercial A 30 jours, h Ia fin de mars, étaient 
plus élevés que leurs equivalents canadiens. Ii 
y a donc eu de fortes pressions a la baisse sur 
le dollar canadien, qui est tombé a 78.36 cents 
E.-U. b la fin de mars, son plus bas niveau 
mensuel de clOture depuis juin 1982. Malgré ces 
pressions, la hanque du Canada a acheté pour $375 
millions de bons du Trésor en mars, tout en 
augmentant ses avoirs en obligations néqociables 
de l'administration publique fédérale, et cela 
pour éviter une montée trop rapide des taux 
d'intérêt su Canada. 

Pour plus de renseignements, veuillez communiquer 
avec John Joisce, Gerard Gravel ou Christian 
Lajule au numéro de téléphone ou a l'adresse 
sulvante: (613) 995-0851, Division des flux 
financiers et des entreprises multinationales, 
Statistique Canada, Ottawa, Ontario, K1A 0T6. 

le 29 juin 1984 
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AnnA. 
I 

Million of doll.,, 	- En millin,is As doll.,,  

I. Person, and UnIncorporated Bvsln.ss - 41 1 II) - 
Par ticullers et 	•ntreprles 	litdlvldu.11es 1704 6695 4436 4058 16194 3623 
a) Con,,,.., CredIt 	3321 	- 	Credit a 	Ia conaom.atlon -500 1719 1466 1152 3791 613 
bI Bank Loans 	- 	3331 	- 	Prêts bancaires -472 113 -549 241 -631 348 
ci 0th., loan. 	- 3332 - 	Autr.s Prêt, 431 159 306 269 1165 363 
.1 Short-Term Paper 	- 3350 - 	Papier 4 court-terms -3 6 - 21 -IS - 
II Mortgagei 	 - 	3410 - 	Hypothèque. 2361 4033 3228 2410 12039 2313 
g) Bonds 	 - 3420 - 	OblIgations -20 -24 -IS I -SI -14 

2. Non-Finsnclal 	Privat. Corporation. - 	(111) 	- 
SociItOi p,lvAea non financIer., 315 164 565 2111 3215 5135 
bI Bank Loan. 	- 3331 - 	Prlt, bancalr.. -2292 -3551 -3100 493 -8450 1400 
ci Other loan, 	- 3332 - 	Autre, prêt, 276 -54 -335 341 228 1300 
.1 Short-Ten. Pap.r 	- 3350 - 	Papie( C court-tsrm. 1311 592 836 -1275 1501 487 
I) Mortgags, 	 - 3410 - 	HypothAques 334 420 542 150 $71 201 
Q) Bonds 	 - 	3420 - 	Obligations 666 138$ 555 354 2963 SI'S 
h) Stocks 	 - 3520 - 	Actions 111 1369 1961 7048 6095 1202 

3. Non-FinancIal Gov.rn..nt Enterprise, - 	(IV) 	- 
Entr.prlssa publlqu.s non I mender.. 1422 -411 1083 104 2798 1570 
b) Bank Loans 	- 3331 	- 	Prêt, bancalr.s 638 -$13 79 -329 -659 711 
ci Other 	Loan, 	- 3332 - 	Autre. prêt. 6 10$ Ill -lOS ISO -42 
si Shot t-T.ra Paper 	- 3350 - 	Papier A court-term. -139 -33 210 -13 as 33 
I) Mortgagee 	 - 3110 - 	HypothCques - - -4 -13 -17 - 
g) 	Bonds 	 - 	3420 - 	Obligatloni 1305 403 789 1036 3533 869 
hi $tocks 	 - 3570 - 	Actions -318 - -34 128 -294 -1 

4 General 	Government 	(IC I III) 	- 
Adrelnistrat Ions publlquss 4310 $174 5610 15014 3419$ 4606 
b) Dank Loans 	- 3331 	- 	Prêt. bancal,.. -317 -747 -54 214 -$54 501 
ci Other 	Loans 	- 3332 - 	Autres prêt. -55 125 -233 SI -152 -36 
dl Treasury Bills 	- 3310 - 	Bone du IrCsor 3400 4200 4500 1200 13300 2675 
.1 Sho,t-T.r. Papr 	- 3350 - 	Papier a court-tsr.. 161 452 777 4 1394 -149 
I) Mortgages 	 - 3410 - 	IlypothAque. - I - I 2 - 
g) Bond. 	 - 3420 - 	OblIgations 1221 4143 1660 13414 20508 1909 

S. Total Borrowing by Domestic Non-Financial 	Sectors 
(mpnunts loteuM des s.cl.ur, dom.stlques non financIers 7111 14623 12724 21881 51105 14934 

8. N.st of 	the World - 	(XIII) 	- Neste dir monide 65 749 382 1123 2319 155 
bi Batik Loans 	- 3331 	- 	Prêt, bancairos -326 314 -258 -62 -332 3 
ci fllhor 	Loan, 	- 	3337 - 	Autrea prCte -292 -107 234 III 316 393 
Ii Mortgages 	 - 3410 - 	tippothAque. - - - - - - 
hi 	Stocks 	 - 3520 - 	Actions (2) 683 542 406 704 2335 -240 

1. Total 	Borronning Excluding Domestic Financial 	Institution, 
Emprunt, tolaux d.s s.cteurs non 	fInanciers 1936 15312 13106 23010 59124 15090 

I. Oo.q,tic 	Financial 	Institutions 	- 	(VI. 	VII. 	VI1I.IX) 	- 
Institutloni 	financier., 	Incorpories au Canada 3322 1605 1381 835 7143 3120 
bi Bank Loans 	- 3331 	- 	Prêt. bancelrea 1116 -215 -1113 -1015 -1293 488 
ci Other 	loans 	- 3337 	- 	Autres prCti 253 -266 $91 -II? 731 567 
el 	Short-term Paper 	- 3350 - 	Papier 	C court-k.,.. 671 1017 $39 -201 2321 643 
I) Mortgages 	 - 3410 - 	HypothCques -31 74 -26 -19 -52 -48 
gi Bond. 	 - 3420 - 	Obligation. lIt -127 -692 115 371 51 
hi Stocks 	 - 3520 - 	Actions $42 1231 148$ 1192 5059 1412 

5. Total 	Fund, Nalsed 	Total 	Funds Supplied 
Total 	Ass fond, emnruntC, s total des fonds offorts 11251 18977 14487 23045 66567 11710 
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Table 	I 	 Financial Market Sum.ary Table 
Iableau I 	 Tableau s,mielre du seafthij financier 
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Million of dollars - En millioni do dollars 

3. Total Funds Raised = Total Funds Supplied 
Total des fonds e.pruntö, = total des fonda offerts 

	
11258 	16377 	1 4487 	23545 	66567 
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l0.Pe,,ons and Unincorporated Dullness - (I $ II) - 
Particular, at entieprises indivldrielles 
	

241 
	

2312 	4092 	12505 	19150 
	

$5 

Il.Nori-Fln.nci.I Private Entr.prlaes - (Ill) - 
Entrei,rls., priuCes non financier., 
	

SI? 
	

2320 	66 
	

1777 	4650 
	

1920 

12.Government General, Non-Financial Enterprise, 
Administrations publiques, entreprisas non finenclErea 

	
I$ I 
	

240 	773 
	

721 	7615 
	

1745 

13.Public Financial Inititutions - (IX) - 
Institutions financiCres publiqu., 
	

'Os 
	

645 	650 
	

656 	2559 
	

-13 

14.1ta.t of the World - (XIII) - Resto du monde 
	

1161 
	

2131 	2465 
	

2400 	5564 
	

2517 

15.Bank of Canada - (VI - Danque du Canada 	 -123 
	

635 	620 
	

406 	1531 	-145 

lB.Charte,ed Dank, - (VI.I) - Banqu.s C chart. 	 -3060 
	

-3109 	-3350 	-2179 	-12231 
	

2555 

17.0ther Financial Institutions (Vl.2.VlI.VIIl) 
Autres institutions financiCr.s 
	

10023 	11100 	9771 	7529 	33129 
	

9516 

a 

The Financial Market Summary Table compresses the abundance of detail pre-
sented in the Financial Flows sector tables by eggrogating sector, and by 
deleting non-market instruments such as trade credit and claims on 
associeted enterprises. The table also provides e useful approximation to 
final borrowing via financial market, (I.e.. the organized markets for 
security issues and negotiated loans) and evoids double counting of the 
intermediary borrowing and re-lending of financial institutions. Line 5 
(Total Borrowing by ITomestic Non-Financial Sectors) provides the undupli-
cated total which Serves as a sImple summary statistic of domestic credit 
merket activity. The addit ion of the Rest of the World and Financi.l 
Institutions (lines 6 and I) completes the system and consequently line 9 
(Total Funds Rai,edTotal Funds Supplied) reflects the basic identity that 
the change in iiabilities,summed across sectors, for an instrument or 
instruments equals the change in assets, summed across sectors, for the 
some instrument or instruments. Further discussion of the table is 
contained In an article published in Financial Flow Account,. Second 
Quarter 1976 and in the Canadian Statistical Review, March 1377. 
(I) Since Sector XII. Social Security Fund,, has been consolidated with 

General Government, the holdings by the Funds of Provincial and 
Federal Government bond debt are netted out: the asset bond figure 
(category 2420) for Sector XII Is subtracted from the two of the 
liability bond figure for Sectors X (Federal Government) plus XI 
(Provinciel and Local Governments and Hospitals). 

(2) Separate figures for the share liabilities of the Rest of the World 
(Sector XIII) are not available but since Foreign Investments 
(category 3530) consists mostly of shares.it  is classified to Stocks. 

(3) The Stock figure included in Sector I and II is the true residual of 
category 3520. i.e.. it is the sum of category 3520 (the stock 
liability) I.,s the sum of category 2520 (the stock asset) for 
sectors III through XIII. This procedure is necessary to ensure the 
balance between total fund, supplied and raised In line 3. In the 
main Financial Flows Matrix the sum across sectors of corporate 
claims plus stocks on the liability side equals the sum of the two on 
the asset side; however. stocks alone do not balance because stocks 
on the liability side include share, issued to associated enterprises 
(included in corporate claims on the asset side). 

I.e Tableau sommaire dii marchA financier coarprime las renseignements dAtaillCs Ilgurant dane 
es tableaux sector iois des cowptes de flux financiers par lagr*gation des secteur, at Is 
suppression des instrument, hors marchA tels qua leg offals commerciaux at it', engagement, 
sur entreprises ussociecs. Is tableau permet Cgalemeot d'avolr uno approsimat ion utile dpi 
oerprunts finals sur leg earchAs financier, (c'est-h-dire leg warchA, organisAs pour las 
emissions de valeurs at les prAt, nAgociCs) tout an Cvit.nt Ic double capote des emprunts 
intermCdiaires at las seconds prSts dos institutions financiCrea. La tlgrre S. total des 
ereprunts des rCsidents canadiens A I'exeiusion des in,titutlon, financléres. donnu un total 
sans double compte qui cit une statistique ,Cc.pitulative simple de l'activitA sur In maichC 
intCrieur du credit, to Rt'st, du monde at los Institutions financilres (lignes 6 at I) 
viennent compiOte' le syitCue. at Is ligne 9 (total des fonds empruntCs = Total des fonds 
otferts I rend corapto de l'idontitC fondamentale scion laqueile I. variation des Clement, 
de passif. aprCs sonwr.,tion par secteur. pour un ou des Instruments, est egale C Is 
variation des Clement, d'actif. spies ,ommat ion par secteur. pour Is ou los comas 
instruments. Ic tableau epIicatif (ait l'ob)et d'un article paru dan, to num$,o du 
deuxiCee trimeatre do 1976 des Comptes des flux financiers at ceiui de mar, 1977 de Is Revue 
Statistique du Canada. 
(I) Coerce In secteur XII. Caisses do ,CcuritA sociai,, a $tC consolidô avec ladministration 

pubilque gCnCrale, les avoirs dArsissions obligatairos dos administrations fCdCrala et 
provinciales de cc secteur sont calculAs par deduction: on dAduit 1* chilf,e des 
obligations (categoric 2470) pour I. sectaur XII de I. so...e dci chllfres corraspondants 
era passif des sectaurs X (Administration publique lCdCrale) plus XI (Adwinistretioris 
publiques provincialr,s at locales et hApitaux). 

(2) On no dispose pas de chiffre, distlncts sur Ic passif sous force da parts du secteur 
XIII (Rests du moirde). mais comae ccl dernlCros reprAsuntent Is plus grande par tie dos 
investissements $trangers (eatOgorie 3530). cat Clement est clessC avec Ies actions. 

(3) Ic chilfre pour las actions figu,aot au secteur I at II cit I. rCsidu vrai d. In 
categoric 3520. c',st-C--dire qu'il eat Is ,oaivrie do Is catCgori. 3520 (Passif-actlons) 
moiris is scam. Ce Is catCgorie 2520 (Actilactions) de, secteurs III C XIII. C.tta 
operation .st nAcessaire pour garantir ICquilibro entre I. total des fonds .mpruntAs at 
Is total des fond, oiferts (ligne 91. Oans I& matr ice des flux Iinancie,s. Is aomme des 
engagements des cntrr'pris.s constitutCas par scteur plus las actions du cOtS du pasiif 
sit Cgaie C to 5r,amw dci deux do tOte de l'actif. toutefois, les totaux pour les actions 
proprement dites no correspondent pas car I., actions du tOte du pansif coaprennent los 
parts Smise, aux entreprises associ*os (qul sont comprises dan, lei crCance, des 
entreprises constitarCci du cAtC da lactif). 
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2 Table 	1-2. 	FinancIal Flows Matrin. First Quarter. 1914 
Tableau I-?. 	M.trlce des flux financiers, premier triupestre, 1964 

S.ctor/Sect.ur 

Categor v 

liii. III. IV. V. VI 	I. VI 	2. VI). Viii. 
Persons and Non-financial Non-financial the Monetary Chartered N.ar-banks Insurance Other 	Private 
Unlncocp'd Private Government ltuthoriti.s Banki Comr.nl.s and Financial 
Oulness Corporation. Enterprises Pension Funds Institutions 

Particuller. Soclétés (nirOpriles Les Danque, Quasi-- SociAtès Aut,.s 
at privAcs publiques autoritAs A chart& banqu.. dassuranca Inititutloni 
•ntrepris.0 non non monétaiyes at rAgi..s de financier.. 
Individuolles financier., financiArni pension privCCs 

Million, of 	dollars - En millions do dollars 

1100 Gre., Saving 9121 6663 139$ 2 922 170 IS $7 
1101 Residual 	Error of (.ti..t,. 	NIEA . ... . 	 . .. 	. ... ... . 	 . 	 . -. 
1200 C.C.A. 	and Nic. Valuation Adjustment. 3334 6239 712 2 66 $7 II 9 
1400 Not Saving 5794 2424 614 -. 	. 555 103 - I 
1500 Non-FInancial Capital 	Acquisition 106$ 10720 2570 2 76 104 145 44 
1501 R.sldual 	Error of E,tlmat.. 	NIEA ... . 	-. - 	 . 	 - ... 
1600 Gross Fixed Capital 	Formation 3633 5649 3014 2 76 13 7 54 
1100 Value of Phyilcal Change In Inventories 2252 2229 -504 ... ... 
1100 Not Purchases of Existing Assets -253 -155 - - 	 - - 91 138 -10 

1900 Not Landing or Borrowing (1100-1500) 5060 -2057 -1174 - 545 IS -127 -n 
2000 Not Financial 	inv.stm,nt 	(2100-3100) 5540 -2953 -163 -1 Ill? 24 -$27 -21 

2100 Not 	increase 	In Financial A.i.t, 9435 4511 IllS 160 1552 3254 4675 3131 
2210 Official 	International 	Reservea - . 	.. . -. -153 . ... . 

2310 Currency and Deposits 5047 419 I19 ... 1512 2)9 63 I 
23)) Currency and Bank Deposits 210 -545 94 . 	 . 	 . -917 49 I! -53 
2312 Deposits 	In Other 	InstitutIons 4265 -13$ - -22 31 129 
2313 Foreign Currency and DeposIts 502 254 -213 ... 2529 192 33 -17 
2321 Consumer credit -Il III . . . - 241 427 -6 -ISO 
2322 Trade -- 1540 355 ... .. 	- ... 153 32 
2330 Loans . 	.. -32 112 -13 3457 193 -5 1307 
2340 GovernmenT of Canada Treasury Bill. 1670 1220 59 -713 -3)9 243 lOS -224 
7350 Finance and Other Short Term Paper -1619 431 473 - 237 -667 753 761 
2410 Mortgages 63 -39 5 ... 135 1135 423 33 
2420 Bonds -525 -10 54 151 -410 712 1901 -100 
2430 life insuranc, and Pensions 4150 - 	 - .. .. --- - 	 - 	 - . 

2510 Claims on Associated Enterprises ... 110$ -134 - -2931 - 13 113 
7520 Stoct, 950 201 10 - 13 313 967 341 
2530 Foreign Investment. -66 -6 -3 ,. -259 36 163 171 
2610 Other Financial 	Ais.t, -141 365 331 31 352 -57 III $07 

3100 Net 	Increase 	in LiabilIties 3195 1461 1349 -559 435 3230 4752 3164 
3210 Oflicral 	International 	Reserves ... ... - 	 - 	 - - 	 - 	 . - 	 . 	 . ... 
3310 Currency and Deposits ... - . 	 - 	 . -145 -971 3905 ... 39 
3311 Currency and Bank Deposits ... ... - 	 - 	 - 545 1373 . 	 - 	 .  

3317 DeposIts 	in Other 	Institutions . 	 . ... ... ... ... 3901 . 39 
3313 Foreign Cur rency and Deposits .. ... ... ... 396 4 ... - 

3321 Con.umu, Credit 6)3 -. . -. ... - 	 - ... - 	 . 	 - - 

3322 Trade 272 1410 -451 ... -. - 	.. -9 II 
3330 Loans 711 2700 669 - -21 -30 210 913 
3331 Bank loan, 345 1400 711 - . 51 2)0 52! 
3332 Other Loans 363 1300 -42 ... -2) 55 - 444 
3340 Government of Canada Treasury Bills - 	-. ... ... ... 
3350 Finance and Othor Short Tar. Paper - 417 33 ... ... -531 -.. 1000 
3410 Mortgages 2313 201 - . . -IS -35 7 
3420 Bond. -14 545 $69 ... is -10 - -34 
3430 lIfe Iniurence and Pensions - . -. -. ... ... ... 4715 57 
3510 Claims on Aisociated Enterprisea ... 1275 412 171 - -165 -42 77 
3520 Stocks .. 	. 1702 1 - 596 132 2 612 
3530 ForeIgn Investment. .. . - - . 	.. .. 	. - - 	 - ... - 	 - 	 - . - - 

3510 Othar 	Liablliti.s ..- -353 -746 457 III 47 -II 352 

4000 Discrepancy (1900-2000) 	 I 	2570 	196 	1011 	 I 	ill 	 -1 

(I) For CatOgor es 25)0 and 2520. 35)0 and 3520 S.. Table 7-I for Footnote. 





3 Table 	1-2. 	 Financial Flow. Matrix. First Quarter. *904 
Tableau 1-2. 	 Matr Ice des flux financiers. preniier trimestre, 1314 

S.ctor/Sect.ur 

IX. X. XI. XII. XIII- XIV. 
Public Federal Other Leveli Social Rest of Residual 	Total 
Financial Government of Government Security the Error 	of 
Institutions and Hospitals Funds World Estimate 

Institution. Adwinis- Autr., admin. Cal,,., Scat. Erreur 	 Total 
financiSres tratlon publlqu.s at de do rSsiduelle 
publlquea publiue hôpitaux sScurité monde d'estlmatlon 	 Categoric 

fSdSral. sociale  

illions of 	dollar, 	- 	n millions de dollars 

-*64 -7536 4500 037 1562 -1005 11300 
- . . . . 	. 	. . 	. 	. -lOSS -1015 

4 300 1521 ... . 	. 	. . 	. 	. 12300 
-156 -1041 2373 637 *502 - 	. 755 

II 503 IllS . . . III 1014 11310 
- . 	. 	. 1004 *084 

4* 505 1140 - 	. 	. . 	. 	. . 	. 	- 17195 
- -42 - . 	. 	. ... . 	. 	. -599 
- 39 35 ... 145 . 	. 	. - 

-225 -6039 2625 031 *431 -2163 - 

30 -1703 *015 531 2437 - - 

539 -*513 3554 537 9570 ... 39124 
-753 

390 -229* 645 . 	. 	. IllS ... 1013 
301 -*735 *61 ... 200 . . - -2210 

64 -536 150 . 	. 	. - . . . 3971 
-I -II 325 . 	. 	. 1776 . 	. 	. 5312 

- ... ... ... ... 613 
-77 -20 30 . 	.. 1171 ... 3210 
173 *54 5 ... 621 - 	. 6002 
256 - 150 . 	.. 334 - 	. 	. 2675 
256 -20 -2 . 	. 	. 72 . 	. 	. ill 

-110 -5 57 ... - ... 2456 
-423 33 470 312 1511 . 	. 	. 3579 

- . 	. 	. . . . . 	. 	. - 	- 	- 4750 
59 247 -273 506 3914 . 	. 	. 2100 
56 43 50 . 	.. -27 . 	. 	. 3014 

-247 I - . 	. 	. . -240 
*50 210 2311 -II -Il . . 	- 3121 

503 6170 2473 . 	. 	. 1133 . . . 	 39724 
-153 . . . 	 -153 

31 S . 	.. ... 4912 ... 	 7073 
-2210 

31 - . . . . 	. . . 	.. . . - 	 3371 
• . . . 	. 	. • . • . . . 4912 . . . 	 5312 

613 
-47 IS? 1*2 . . . 1131 ... 	 3210 
-77 513 -42 ... 396 .. 	6002 

-163 514 -7 . . . 3 . . . 	 3451 
IS -1 -35 •.. 393 - - - 	 2515 

- . - 2675 ... ... ... . - . 	 2675 
211 . 	. -443 ... . - - . . - 	 7*4 
-4 . 	. - .. 	. - ... 	 2465 
63 445 1175 . 	. 	. . 	. 	. . 	. 	 3679 

-25 ... . . •.. 	 4750 
III 395 -137 ... *505 . - - 	 3101 

. 	. 	. . 	. 	. . . . 	 26*3 
• 	. . 	. 	. . 	. 	. -240 - . - 	 -240 

55 1970 620 ... II? . - . 	 3121 

-255 	 -250 	 *550 	 - 	 -*003 	 -2169 

II) Pour categories 2510 at 2520, 3510 at 3520 voir t.bl.au 7-I pour los note, explicative, 

1100 Epargne brule 
1101 	Erreur rC,lduella destimation. 0450 
1700 	Provisions pour con.. de capital at alustewont,  divers 
*400 	Epargne notto 
1500 Acuiition de capital non financier 
1501 	Erreur rSsiduello detimation. 0150 
1600 	Formation brute de capital line 
1700 	Valour do I. variation eatSrlelle des stock, 
1000 	Achats nets dactils existants at intangible. 

1900 PrAt ou emprunt net (1100-1500) 

2000 Irivostissoment financier net 12100-31001 

2100 Variation natte de Vacti* financier 
2210 	RC.erve, officialles de liquiditS. International.. 
23*0 	Argent liquide at depAt. 
2311 	Argent liguide at dEpóts bencaires 
2312 	DApóts dans les autre, institution, 
2313 	DevIses at d6p8ts Strangers 
2321 	Credit a Is consommation 
2322 	Effet, coemrorciaux 
2330 	PrAt. 
2340 	Sons du TrSsor fSdSraux 
2350 	Autres effets S court-terma 
24*0 	IlypothSque. 
2420 	ObligatIons 
2430 	A..urances-vla at rentes 
25*0 	CrSance, aur des ent,prise. assoclC., 
2520 	Action. 
2530 	Investi,,ements Strangers 
2610 	Autro. SlSwents de l'actlf financier 

3100 Variation nette do pas.lf 
3210 	Reserve, otlicielles di llquiditSs international.. 
3310 	Argent liquide at dApóts 
3311 	Argent liquide at d6p8ts bancaires 
3312 	OCpôts dans les autres Institutions 
3313 	DevIse, at depots Strangers 
332* 	Credit S Is con.omeation 
3322 	EfIch coiiviierciaux 
3330 	Emprunt. 
333* 	Emprunts bancaIr.s 
3332 	Autres emprunts 
3340 	Sons do TrSsor fSdSraux 
3350 	Autres r(tet. S coort-terme 
3410 	IlypothSques 
3420 	ObligatIon; 
3430 	Assurances-vIe ot rent., 
3510 	Engagements onvers des .ntrepr I.e. a,;ociSos 
3520 	ActIons 
3530 	lnv.stls.omonts Strangers 
3610 	Autre; SlEments do paSsit 

4000 fllvergence (1900-2000) 





1811. III. IV. V. VI 	I. VI 	2. VII. VIII. 

Persons and Non-financial lion-financial The Monetary Chartered Near-bank, Insurance Other 	Private 

Unlncorp'd Private Government Authorities Banks Companies and Financial 

Business Corporations Entarprises Pension Funds institutions 

Particuliers Socêtás Entreprises Las Banques Quasi- SocrOtés Autrea 

at privAss publiques autoritAs a charte banque, dassurance Institutions 

untreprises non non monAtasrei at 	regimes do linanciCres 

indlviduslles financiCres flnanciCren pension privCes Category 

Mi 

Table 	1-4. 	FinancIal Flows Matrix. For the Ynar. 1983 
Tableau 1-4. 	Nzitr ice des flux financiers. pour lannce. 1983 

Sec tor/Secteur 

Milliona of 	dollars - 	En millions de dollars 

1100 Gross Saving 43312 33244 3856 1 3493 485 66 345 

1101 ResIdual 	Error of Estimate, NIEA ... .. 	 . ... ... 

1 
... 
237 

... 
65 

.. 
66 28 

1100 C.C.A. 	and Misc. 	Valuation Adlustisents 12121 24346 3058 
3256 420 - 317 

1400 Not Saving 36384 8838 798 
12862 

. 
10 304 422 912 III 

1600 Non-Financial 	Capital 	Acquisition 13149 36154 
1501 Residual 	Error 	of 	Estimate. 	NIEA .. 	 . 

15457 
.. 

36123 
.. 	. 

13257 
-. 
10 

. 
304 

... 
III 

. 	. 
17 125 

1600 
1700 

Gross Fixed Capital 	Formation 
Value of Physical 	Change in 	Inventories -502 775 402 ... ... 

231 819 63 
1800 Net Purchases of Existing Assets -1806 -294 7 ... - 

1900 Net Landing or Borrowing (1100-1500) 36163 -2910 -1006 -3 3181 83 -846 157 

2000 Not Financial 	Investment 	12100-31001 27752 1433 -7171 4 3119 64 847 155 

2100 Net 	Increas, 	in Financial 	Assets 43981 10361 -1023 2129 -5614 20208 14716 5485 

2210 OffIcial 	International 	Reserves . 	. 	. .. 	 . . . . 540 . 	. 	. 
1731 

. 	. 	. 
2312 

. 	. 	. 
-321 -957 

2310 
2311 

Currency and Deposits 
Currency and Bank Deposits 

10930 
-3504 

-3105 
-2113 

-124 
-671 

. 
-624 -1524 328 126 

2312 DeposIts 	in Other 	Institutions 13957 231 -15 - 	- 	- . 	. 	. -151 -28 35 
-66 

2313 Foreign Currency and Deposits 477 -623 30 - 	- 	- 2355 -631 -IS 

2321 Consumer credit -46 134 . 	. 	. ... 2611 1111 42 44 

2322 Trade - 	- 	- 4654 288 - - . - 	- . 	. 	. 52 1 

2330 Loans ... _355 -130 111 -12213 1542 -18 770 

2340 Government of Canada Treasury Bills 3156 3152 66 335 2783 1100 619 532 

2350 Finance and Other Short Term Paper 4415 1506 13 - 1213 507 742 585 

2410 Mortgageg 252 114 I .. 4171 13316 1123 11 

2420 Bonds 5111 166 246 1320 210 2324 8316 1371 

2430 Life Insurance and Pensions 16018 . ... 

126 
.. .. 

4362 14 
-. 
98 2868 2510 

2520 
Claims on Associated Enterprises 
Stocks 

- 	. 	- 
160 

2281 
263 20 

- 
... -113 776 3769 385 

2530 Foreign Investments 750 -360 10 ... 391 102 802 236 

2610 Other 	Financial 	Assets 2522 1151 -439 43 -403 638 250 859 

3100 Net 	Increase 	In LIabilities 16235 8814 6154 2133 -9813 20144 15563 5330 

3210 OffIcial 	International 	R.s.rve, - . - ... - 	. 	. . 	. 	- ... ... - 	- 
3310 Currency and DeposIts - 	. 	- ... - 	- 	- 650 -3395 14905 ... 3 

3311 Currency and Bank Deposits ... . 	.. ... 650 -12820 ... - 	- 	- ...  

3312 Deposits 	in Other 	Institutions . - . . 	- . . . ... - 	. 	. 14903 - 	- 	- 3 

3313 Foreign Currency and Deposits - 	- 	- ... . 	- ... 3425 2 ... ...  

3321 Consumer Credit 3717 .. 	 - . 	- 	. - 	- 	. . 	- 	. . 	- 	- - 	- 	- - 	- 
3322 Trade -658 3816 241 - 	- 	. . 	. . 	. 	. 2 -22 

3330 Loans 1134 -8222 509 -- 1l1 646 21 160 

3331 Bank loans -631 -8450 -653 ... - 	- 263 -23 -1463 

3332 Other loans 1765 228 iSO - 	- 	. -III 383 2 503 
3340 Government of Canada Treasury Bills ... -.- --. ..- ..- 

3350 Finance and Other 	Short Ter. Paper -II 1501 85 . 	. 	. ... 420 .. 	 . 1432 

3410 Mortgage, 12039 Ill -17 ... ... -12  

3470 Bonds -58 2363 3533 ... -223 -68 - 	. 	. -351 
3430 life lnau,ance and Pensions ... ... . 	.  15757 285 

3510 Claims on Associated Enterprises . 	. 	- -36 7619 1412 - 3558 -254 76 
3520 Stocks . 	. 	. 6095 -214 . 	. 	- 110$ 576 26 3343 

3530 Foreign Investments ... ... ... - 	- ... . 	-. .. - 	- 	- 
3610 Other 	Liabilities ... 1171 496 I -1113 ii! lOS 1481 

4000 Discrepancy (1100-2000) 	I 	$411 	4403 	1829 	I 	-10 	-1 	I 	2 

(I) For CatCqori.s 2510 and 2520. 3510 and 3520 Se. TabI. 11 for Footnotes 
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ion 	a,, - En 	millionS de 	dollars 

	

-860 
	

-27491 
	

5990 
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1146 
	

5627 

	

-511 
	

-23637 
	

363 
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1651 
	

'555 

	

443 
	

1654 
	

'394 
-45 

	

to 
	

42 
	

161 

	

-1093 
	

-2414? 
	

-3565 

	

-109 
	

-25392 
	

-733, 

	

3328 
	

1073 
	

4026 

 

3,4 
366 
20 
I 

-45 
III 

-363 
323 
961 
576 

-25 
Ill 
323 
I'S 

3431 

159 

159 

25 
-109 
-70 
-39 

409 
is 

1022 

ISIS 
2 

-l51 
-1362 
1172 

33 

S 
527 

-23 
21 

3129 

553 

29465 

-74 
-74 

25 
226 

233 
13300 

12794 
-24 
146 

-623 
-526 

2 

119 
121 

342 
ISIS 

1621 
'S 

553 

11365 

481 
-1232 
-'47 
-355 

1334 
2 

10005 

97 

611 
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Table 	1-4. 	Fln.ncl.l Flows Matrix. For the Year, 1983 
	

S 
Tableau I-I. 	Mat,ice dci flux fin.nclers, pour lann., 1983 

Sector/S.ct.ur 

Ix. 	- X. xl. xii. xiii. xiv. 
Public Federal 0th., levels Social Rest of Residual 	Total 
Financial Government of Govs,n.snt Security the Error 	of 
Institutiona and Hospital, Fund, World Estimate 

inititutlon. Adminis- Autre. admi.. Celia., Rest. Erreur 	Total 
fin.nclAr.a tration publiqu.s .t de du résiduelle 
publiqu., publique i,ôpit.ux s.curitA s.onde destimation 

fEderals social. 

	

3171 
	

275 	16145 
218 	276 

47519 

	

3171 
	

-'5' 	• . . 	26346 
163 
	

-275 	76145 
-278 	-278 

• . . 	11647 
• . 	-1224 

783 

	

3171 
	

-'734 
	

558 	- 

	

3720 
	

4985 

	

3220 
	

15118 
	

119061 
548 

2865 
	

7672 
-422 
	

-12244 
15065 

3267 
	

4151 
37,7 

1102 
	

6778 
4,4 
	

-9181 
'$4 
	

13300 
loss 
	

5263 
12850 

	

2291 
	

5636 
	

29614 
16018 

	

1001 
	

'775 
	

'7334 
765 
	

6228 
2335 

	

-71 
	

-30 
	

6507 

10133 ... 	 119011 
545 .. 	51$ 
1424 . . . 	 7572 

• 	. 	. 	 . 	. 	• . . . 	 -12244 
15065 

1424 . . . 	 4851 
• • 	. 	 . 	. 	. .. . 	 3797 

2868 • -. 	6116 
• .. 	-16 . . - 	 -9181 
• . . 	 -332 . . . 	 -12219 
• . . 	 316 
• . 	 . . . 

. . . 	 303$ 
• . . 	 13300 

- 

• .• 	 ... 

5283 
•... 	 12850 
. . . 	 29614 

• 	•. 	 ... • . . 	 16011 
• . 	 3426 . . . 	 12702 

10850 
2335 . • . 	 2335 
-330 ... 	 8507 

-984 	1250 	3771 	-49 	-8719 	556 

II) Pour catEoriaa 2510 st 2520. 3510 at 3520 voir tableau 7-I pour I., notea e,cpiic,tiv.s 

CatEor is 

1100 Eparne btut. 
1101 	Erreur rCsiduoll, deitimatlon. CNRD 
1200 	Provi.lons pour cons. do capital at alustements dave.. 
1400 	Epargne n.tte 
1500 Acquisition do capital non financier 
1501 	Erreur rC,iduelle deitimat Ion. CNRO 
1600 	Forest ion brute do capital fixe 
1700 	Valeur de Is variation satE, bIle des stocki 
1800 	Achats nets dactif, existanti at Intangibles 

1900 Prêt ou esprunt net 11100-15001 

2000 investlasemeot financier net 12100-31001 

2100 VarIation nette de l'actif financier 
2210 	Reserve, otficielles de lIqulditCs bnt.rnation.les 
2310 	Argent liquId. .1 dApôta 
2311 	Argent liquids et dEpôts bancaire, 
7312 	OCpdts dies Ip, autrel Institutions 
2313 	Deylies et dEpots Ctrang.rs 
2321 	CredIt a Is consoematlon 
2322 	EVicts coemerelaux 
2330 	Prêt, 
7340 	Ban, du TrCsor fEdErsux 
2350 	Autre. eVict. A court-termo 
2410 	ltypothAque, 
2420 	OblIgation, 
2470 	Assurances-vie et rentes 
2510 	C,êanc., ,ur des nt,epr sea a,.oclAei 
2520 	ActIons 
2530 	inveitlisseent, Etrang.rs 
2610 	Autres Clement, de Vactlf financier 

3100 VarIation nette du passil 
3210 	REserves ofllclelles de liqulditAs International., 
3310 	Argent liquids at dEpOts 
3311 	Argent liquid. at dEpOta bancalrei 
3312 	OCpOi, dana les autres mit itutloni 
3313 	DevIses at dEpOts Etrangers 
3371 	Credit A Is contoemiation 
3322 	Elfeti couemerciaux 
3330 	Emprunts 
3331 	Emprunts bencairs. 
3332 	Autres emprunt, 
3340 	Bons du TrCsor fidAraux 
3350 	Autres diets A court-terms 
3410 	Hypothique, 
3420 	ObligatIons 
3130 	Assurances-vie at rent., 
3510 	Engagements envers dci entreprise. a,,oces 
3520 	Act.ons 
3530 	lnvestls.sarents &trangers 
3610 	Autres Elements dii pasiIf 

4000 Divergence (1900-7000) 
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6 	 TibIa 	2-I 	Sector Flowi. Quarterly and Annual 
Tabl.au 2-I 	Flu,r sectoriel par annAcn el trimestvei 

Sector I and II. Persons and Unincorporated Business 
Secteur I et II. Particulier. it .ntieprisrs non coiis*ituAes en sociAtts 

CATEGOOY 
1911 

I 	II 	111 	iv 

ons of dollars - En millions da 	dollars 

7256 10449 11696 1354 
2892 2915 2992 3111 
4364 1533 16704 4243 

588 2510 10922 650 
3888 4807 4634 4422 

-2463 -962 6749 -2643 
-831 -1255 -461 -1129 

6668 7059 8174 6704 

4043 6483 5270 7226 

9087 11752 7857 9697 
8605 9545 5946 655 
6389 6342 1060 -1626 
3996 3491 2107 84? 

-1180 -193 2779 1434 
-IS -40 I lB 
-15 -40 1 18 
421 -208 470 -1051 

-lOIS 1967 -216 -1811 
243 243 243 243 

-2151 -1345 414 11207 
-1660 -1026 -140 11001 
-2058 -1104 -611 11249 
-120 -062 619 -132 
-229 125 66 -4 
-142 III -131 -458 
3906 3626 3034 4714 
633 -2251 -1265 -1772 
63 193 -550 -306 

-1603 5921 -19 -2130 

5044 11269 2587 2471 
2555 5125 -170 -3192 
1243 2020 1710 -127 
1312 3105 -1410 -3065 
1239 3570 704 4083 
2230 2263 703 3760 
-999 1307 I 323 

I 6 10 -1 
1241 2576 2069 1595 

I -I -25 -14 
I -1 -26 -II 

2625 	1376 	3504 	-522  

1982 
Annual 	I 	if 	Iii 	IV 	Annual 
AnnAn 	I 	 Annee 

44155 10549 13531 20832 6947 51866 
11511 3151 3124 3110 3168 12553 
32844 7310 10414 11722 3179 39313 

14150 636 2332 9440 553 12969 
17151 3885 4136 3989 3940 15951 
681 -2332 -373 6155 -2708 142 

-3602 -918 -131 -696 -673 -3124 

30005 3913 11206 11384 6394 38097 

23022 5304 10300 8825 10105 35322 

44393 4439 10804 5124 12061 33020 
24852 -192 5345 1219 1932 8304 
12165 144 410 369 -1401 -410 
10417 2689 2899 1882 2310 9060 
2210 -3025 2516 -1032 943 -538 
-35 -28 -4 -2 12 -22 
-36 -28 -4 -2 12 -22 

-368 -494 984 461 14 1025 
-1145 101 12 238 -1130 -539 

972 63 82 63 62 250 
8125 -1740 -1019 -527 10091 6705 
8975 -340 -236 -357 9903 8975 
7476 -353 -398 -360 9489 8362 
-435 -935 -III -34 655 -502 
-42 -256 -68 65 II -258 

-313 -199 -577 -306 -418 -1510 
15280 3358 3490 3561 3921 14330 
-4556 1220 -153 -774 2259 2552 
-740 122 -21 102 141 338 
7109 1949 1454 1483 -5301 -415 

21371 -865 496 -3101 1176 -2294 
4311 1983 1501 -1040 -1201 1247 
4406 -385 454 -210 -214 -355 
-08 2318 1041 -030 -993 1602 

9596 -4290 -1203 -2077 1023 -6621 
8964 -3455 -1308 -2264 1341 -5683 
632 -835 25 187 -321 -944 
16 2 - I -2 

7488 1462 225 -11 1373 3049 
-47 -32 53 26 -II 36 
-41 -32 53 26 -II 36 

6583 4609 898 2559 -4491 3575 

1100 Gross Saving 
1200 	C.C.A. and Misc. Valuation Adlu,tsants 
1400 	Net Saving 

1500 Non-Financial Capital Acquisition 
1600 	Gross Fixed Capital Formation 
1700 	Vaiu. of Physical Change in Inv.ntori.s 
1800 	Nat Purchases of Exiiting Asa.ta 

1900 Net Lending or Borrowing (1100-1500) 

2000 Net Fipancial Investment (2100-3100) 

2100 Net increase in Financial Asset, 
2310 	Currency and Deposits 
2311 	Currency and Dank Deposits 
2312 	DeposIts in Other Institutions 
2313 	ForeIgn Currency and Deposits 
2320 	llec.ivabl.s 

U 
	 2321 	Consumer credit 

2340 	Government of Canada Treasury Bills 
2350 	Finance and Other Short him Piper 
2410 	Mortgages 
2420 	Bonds 
2421 	Government of Canada Bonds 

(of which CSB. ar.) 
2422 	ProvincIal Government Bonds 
2423 	Municipal Government Bonds 
2424 	Other Canadian Bonds 
2430 	Life Insurance and Pensions 
2520 	Stocks 
2530 	Foreign Investments 
2610 	Other Financial As,.t, 

3100 Not Incr.as, in liabiliti.. 
3320 	Payable. 
3321 	Conium.r Credit 
3322 	Trade 
3330 	Loans 
3331 	Dank Loans 
3332 	Other loans 
3350 	Finance and Other Short Tsr. Paper 
3410 	Mortgages 
3420 	Bonds 
3474 	Other Canadian Bonds 

4000 Discrepancy (1900-2000) 

0 





Table 	2-1 	 Sector Floes. Quarterly and Annual 
Tableau 2-I 	 Flux .actor 1.1 par annAcs of trimestres 

1 

Sector I and It. Persons and Unincorporated 8usineas 
Secteur I at H. Par ticullirs it enterprises non constltuées on societE. 

1953 1904 
I II III IV Annual I 	 II 	III 	 IV 	Annual 

AnnEe AnnAm 

Milliops of 	dollars 	- 	n millions di dollars - 

9308 11736 21315 6893 19312 9128 
3168 3166 3249 3345 12928 3334 
6140 8570 18126 3548 36384 5794 

615 2714 9311 509 13149 1068 
3464 4148 4085 3760 15457 3633 

-2324 -980 5035 -3033 -502 -2212 
-525 -454 -601 -215 -1806 -283 

8693 9022 12064 6384 36163 8060 

7692 4998 5803 SIll 27752 5540 

9097 11792 13356 9743 43905 9435 
3593 164 6525 640 10930 5047 
-ISO -963 SI? -3200 -3504 280 
3304 4515 1181 1954 13957 4265 

447 -3391 1527 1194 477 502 
-IS -IS 3 IS -46 -17 
-Il -45 3 15 -46 -17 
231 922 107 1096 3155 1670 

1901 402 3161 -1292 4415 -1619 
63 63 63 63 252 63 

-1550 -III -2266 9101 5171 -525 
-823 -593 -756 9205 7033 -165 
-946 -880 -515 8450 6019 -1330 
-357 428 -562 442 -349 -67 
-II? -IS -392 -75 -669 -253 
-183 66 -256 -471 -544 -40 
4506 3080 3629 4003 16011 4750 
-250 1594 -1325 641 760 900 

-7 -152 749 160 750 -66 
626 4970 1610 -4692 2522 -840 

1405 6794 1473 3564 16235 3095 
-899 1877 1503 650 3139 085 
-600 1779 1466 1152 3797 513 
-299 95 37 -494 -658 272 

-41 902 -243 516 1134 711 
-472 143 -549 247 -631 348 

431 759 306 261 1765 363 
-3 6 - -21 -II - 

2368 4033 3225 2410 12039 2313 
-20 -24 -15 I -58 -14 
-20 -24 -15 I -58 -14 

1001 	4024 	3111 	205 	1411 	 2520 

CAILCORIE 

1100 tpargne bruti 
1200 	Provision, pour cons. de capital it .justceent, divers 
1400 	Epargne notte 

1500 Acquisition de capital non (joinder 
1600 	Formation brute do capital fixe 
1700 	Valour di Is variation matA, idle des itoc, 
1000 	Achats n.tg d'actlfs existanlis it lnt.nglbles 

1900 Prêt cu eprunt net 11100-1500) 

2000 lnvstissamgnt financier net (2100-3100) 

2100 VarIation nette di I'actlf financier 
2310 	Argerit liguede at depots 
2311 	Argont liqulde of dApôts bancai,es 
2312 	OApôts dana lei autres institutions 
2313 	Devises et drSpóta Etranger. 
2320 	Compte I recevoir 
2321 	CredIt è Is consonweetion 
2340 	Sons dv TrAsor (CdCraux 
2350 	Autres if lets I court-tense 
2410 	HypothAques 
2420 	Obligations 
2421 	Obligation. fAdCrates 

Idont los obligations d'Cp.rgne du Canada) 
2422 	Obligations provincieles 
2423 	Obligation, municipales 
2424 	Autres obligations canadiennes 
2430 	Assurances-vie of rentes 
2520 	Actions 
2530 	Investissomenti Atrangers 
7510 	Autr. Clements da lactif financier 

3100 Variation nette dv p.sslf 
3320 	Conriptes C payer 
3321 	CredIt C Is consomeation 
3322 	Effot, comeierciaux 
3330 	Emprunts 
3331 	Emprunts bancaines 
3332 	Autnes emprunts 
3350 	Autres olfets A cou,t-ter.e 
3410 	HypotliCques 
3420 	Obligation. 
3424 	Autres obflgations canadiennes 

4000 Divergence (1900-2000) 

a 





Is 

I 	 Table 	2-2 	Sector Flows. Quarterly and Annual 
Tabl.au 2-2 	Flux .octori.I pa' annA.s el trimostres 

Sector Ill. Non-Financial Privat. Corporations 
S.ct.rar III. Soci.t.s privAas non financi.res 

1311 	 1982 
CATEGORY 
	

Ii 	111 	IV 	Annual 	I 	II 	III 	IV 	Annual 
AnnAe 	 AnnAs 

Millions of 	dollars 	- 	En millions do dollars 

1100 Grosa SavIng 5580 6411 6009 5886 73866 4347 5141 5244 5913 20731 
1200 C.C.A. 	and Misc. 	Valuation Ad)ust.ents 4895 5)55 5296 5613 70959 5456 5761 580) 6061 73073 
400 Net Saving 685 1256 713 273 2927 -1109 -613 -557 -62 -2341 

1500 Non-Financial 	Capitol Acquisition 11314 12014 10977 10526 41893 9407 6384 6383 5724 28498 
1600 Gross Fixed Capital 	Formation 3251 11460 11035 10508 42257 9224 10326 1442 9301 38296 
1100 Valu, of Physical Change in Inv.ntories 1693 -361 -4 "508 720 -155 3439 3287 3358 10731 
800 Net Purchase, of Existing A...t, 421 915 -54 528 1916 338 157 228 -222 SOt 

1900 Net L,nding or Borrowing (1100-1500) -5194 -5603 -4958 -4642 -21007 -5060 -1838 -1139 275 -7760 

2000 Net Financial 	lrivestmsmt 	(2100-3100) -8149 47S6 -5552 -6689 73146 -4846 1251 82 2023 -3998 

2100 Net 	Increase 	In Financial 	Assets 3439 12401 5580 4859 26282 -31$ 4163 2044 1391 10810 
2310 Cur rency and Deposits -1677 117 -1145 2038 -357 -3047 153 744 747 -1103 
2311 Currency and Bank Deposits -1322 127 -159 1146 792 -4317 -791 1189 981 -2632 
2312 Deposit. 	in Other 	Institutions -12$ -203 -50 -52 -433 145 189 40 -22 352 
2313 Foreign Currency and DeposIts -227 193 -936 244 -726 1125 1055 -785 -218 1177 
2320 Receivables 1154 4302 2345 -1071 7430 1351 937 317 459 1575 
7321 Consumer credit 86 154 68 -81 231 II? 10 -24 -152 -19 
2322 Trade 176$ 4138 2277 -984 7139 1237 987 -293 -307 1624 
2330 loan, 302 359 130 -202 589 III -58 516 35 664 
2332 Other 	loans 302 353 130 -202 583 III -58 516 95 664 
2340 Gov.rn..nt of Canada Tr•asury Bills 240 -116 -7 176 293 82 -82 481 865 1345 
2350 Finance and Other Short Term Paper -352 438 -21 33 -838 III -210 -445 941 404 
2110 Mortgages 156 326 575 230 316 223 -39 125 82 391 
2420 Bonds -261 2 -26 37 -248 -51 -34 12 34 -31 
7421 Govsrnent of Canada Bonds 5 -4 -II -3 -I] 3 37 -2 5 33 
2427 Provincial Goysineant Bond, -4 -27 -) 4 -28 - -17 -5 - -22 
7423 Municipal Cov.rnm.nt Bond, 2 13 -3 - 12 1 5 -2 -3 
2424 0th., Canadian Bond. -264 20 -II 36 -219 -55 -59 21 42 -51 
7510 Claims on Associated Ent.rpri,a. 2591 6668 2338 4019 15684 1000 2546 115 2348 6709 
2512 Corporate 2533 6668 2338 1079 15684 1000 2546 $15 2348 6709 
2520 Stocks 92 -32 468 -313 215 -39 142 81 102 286 
2530 Foreign Investment, 50 306 -13$ 185 303 -253 67 114 -186 -191 
2510 0th., 	Financial Ass,ts $48 670 1060 -333 7745 III Ill -112 -Ill 845 

3100 Net 	Increase 	in Liabililie, 9588 11160 11132 11548 49428 4528 6020 1962 2368 14878 
3320 Payablss 81 1257 1889 3133 6420 -1212 324 -606 764 -800 
3322 Trade II 1257 1889 3193 6420 -1282 324 -606 764 -800 
3330 loans 4872 7207 5184 3458 20721 3403 443 458 -2043 2261 
3331 Bank Loans 3387 6441 4128 3509 17571 1337 296 514 -2182 20 
3332 Oth.r loans 1485 160 lOSS -151 3150 2011 141 -116 139 2211 
3350 Financ. and Other Short T.rm Paper -114 6)0 649 -III 964 250 1036 -103 -580 503 
3410 Mortgages 748 161 589 505 1599 215 515 317 229 1331 
3120 Bonds 783 1296 934 2368 5381 1234 693 474 431 2838 
3474 Other Canadian Bonds 783 1296 934 2368 5381 1234 693 474 431 2838 
3510 Claims on Associated Enterprises SOt 1301 976 227 3913 1722 1046 1075 898 4741 
3512 Corporate 201 1909 915 727 3313 1722 1046 1075 898 1741 
3570 Stocks 2559 1541 165 $771 6643 515 1322 -83 1951 3805 
3510 Other 	Liabilities -112 2573 116 1210 3187 -1630 641 370 II? 193 

4000 DIscrepancy (1900-2000) 	I 	355 	-541 	584 	2047 	2139 	-214 	-571 	-1221 	-1748 	-3767 
a 
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TabI. 	2- 2 
Tableau 2 -2 

Sector Flows. 
Flu* sectorlal 

Quarterly and Annuil 
par •nnAas at 	t,lm.sttes 

Sector 	III. 	NonFinaficial 	Privatu Corporations 
S.ct.ur 	III. SociAtAa privA,a non 	linanclArss 

1913 1914 
II III IV Annual I II 	Ill IV 	Annual 	CATEGOIIE 

AnnAe Anpiée  

MIllions of dollars - En million, d. dollars 

5394 7149 8941 3560 33244 6553 1100 Epargne bruts 
5753 5910 6196 5432 24316 6233 1200 ProvisIons pour 	cons. 	do capItal at aju,tnm.nts dlv.,, 
1136 1339 2745 3071 119$ 2424 1400 Epargn. nette 

3645 7647 10540 3322 36154 10720 1500 AcquisItion do capital 	non 	financier 
3256 9113 1723 3926 36723 6649 1600 FormatIon brute do capital 	farce 
376 -2093 340 602 -275 2229 1100 Valour 	da 	I. variation matA,l.11, d.s stocks 
13 -73 -23 -206 -294 -15$ 1100 Achats noti d'actifs oxistants it 	intangibles 

-1751 202 -1599 236 -2910 -2057 1900 Prêt ou m.prunt not 	41100-15001 

511 2613 -2039 401 1493 -2953 2000 Investlssem.nt 	(inanclor 	net 	12100-31001 

565 5627 -779 4354 10367 4514 2100 Variation noti, do 	l'actif 	financier 
-713 -295 -3112 1721 -3105 -419 2310 Argont 	liquid. .t 	dApdts 
-455 -355 -3331 142$ -2713 -545 2311 A,gont 	liquido at 	dópOts b.nc.Irei 
-44 41 36 19$ 231 -131 2312 O*p6ts dani 	I., autres 	Institutions 
-220 19 -517 95 -623 254 2313 Oevlsei at dopôts Atiangarl 
-730 2312 1113 1417 4711 1611 2320 Compte A recovoI 
150 155 tO -III 134 14$ 2321 CredIt è is conooim.ation 

-010 2147 1779 1601 4554 1540 2322 tInts comeerciaux 
-452 -35 90 42 355 -32 2330 Prlts 
452 35 90 42 355 32 2332 Autro, prêt, 
135 344 203 1110 3152 1220 2340 Bons du TrAsor 	lAdAr.ux 
26 1212 31 135 1506 433 2350 Autres aff.ls A court-term. 
II 173 -I? -3 174 -39 2410 HypothAques 
63 14 64 -IS 165 -tO 2420 OblIgations 
21 -Z -1 -4 7 3 2421 ObligatIons 	federal.. 
7 -2 I 26 39 57 2422 OblIgations provinci.les 

-5 -I 2 I 4 -3 2423 OblIgations municipal., 
60 II 32 -45 116 -61 2424 Autre, obligations canadienne, 

455 130 1114 511 2211 1101 2510 CrCanc.s sur des entreprises assoclA.s 
456 130 1114 511 2211 1101 2512 CoristituCos 
330 -63 37 -$5 263 201 2520 Actions 
64 15 -427 -12 -360 -6 2530 lnv.,tI,sewents Ctrangers 

1191 1325 74 -133 1157 365 2610 Autres Clêments do 1.ctif 	financier 

47 3014 1260 4553 1174 7467 3100 VarIation netts du p.1,1! 

-IllS 2114 933 too@ 3116 1410 3320 Coptos A payer 
-1115 2114 133 Igo@ 3116 1410 3322 E1V.t, co.tciaux 
-2016 -3605 -3135 534 -6222 2700 3330 E.prunts 
-2292 -3551 -3100 433 -3450 1400 3331 Imprunts buncairos 

276 -54 -335 341 223 1300 3332 Autres emprunts 
1343 592 336 -1275 1501 467 3350 Autres sUet. A court-torso 
334 420 642 150 375 201 3410 Hypotheques 
665 1358 555 354 2963 545 3420 Obligation, 
666 1311 555 354 2953 545 3424 Auti., obligations canadiennes 
309 -31 -251 -553 -35 1275 3510 Engagomsnts env.r, des ontreprises as,oclAes 
$0! -31 -751 -563 -36 1275 3512 ConstltuA.s 
111 1369 1961 2041 6095 1202 3520 Actions 
22 697 7 1137 1579 353 3510 Autra, Clement, du passif 

-2261 -2411 440 -163 -4403 196 4000 Oiv.renc. 11900-20001 
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10 	 Table 	2-3 	Sector Flow,. Quarterly and Annual 
Tableau 2-3 	Flux sector 1.1 par annrrs of trimestres 

Sector IV. Non-FInancIal Government Enterprise, 
S.cteur IV. Entroprises publiquas non tinanciArms 

1911 1362 
II III IV Annual I II III IV Annual 

Ann6e Annie 

ions of dollars - En millions 	do dollars 

1312 1044 899 696 4151 874 756 706 382 2720 
584 583 561 586 2332 654 654 675 668 2651 
728 463 318 310 1819 220 102 33 -286 69 

2415 3208 3363 3367 12353 2914 4279 3552 3313 11108 
2402 2931 3063 3161 11555 3223 3586 3091 3197 13037 

I 323 301 208 846 -313 617 497 157 953 
5 -46 -5 -2 -48 4 26 4 24 58 

-1103 -2164 -2464 -2471 -6202 -2040 -3473 -2864 -2991 -11318 

-1010 -2038 -1719 -2630 -7467 -1314 -2597 -2366 -2101 -8380 

669 113 1606 602 4090 896 -855 1644 1363 3048 
279 -240 603 330 952 674 -298 366 -182 562 
358 -124 594 251 1085 539 -168 364 -219 576 
54 -129 42 17 -16 59 -SI 42 51 101 

-333 13 -33 36 -II? -4 -59 -38 -14 -115 
241 I 157 140 546 235 -301 6 369 329 
243 8 157 140 516 235 -301 6 389 329 
-3 255 61 2 311 -4 -302 629 315 706 
-3 255 64 2 316 -4 -302 623 365 701 

-II -6 -. 5 -27 45 -12 32 -19 46 
II -28 3 -83 -II -45 -II 4 7 -45 
-1 -2 - 4 I 5 7 4 2 1$ 
71 45 24 44 184 -37 93 -100 -5 -49 
-1 -6 24 -30 -20 20 2 I 13 38 
11 4 -6 34 59 29 16 II -6 50 
- I - -1 7 -) -3 - I -3 

32 39 8 61 338 -65 71 -112 -13 -132 
-7 985 III 80 1172 -108 16 39 80 27 
302 982 52 - 1136 II 4 -83 10 -51 

-309 3 62 60 36 -326 12 122 70 78 
30 12 42 -8 39 185 -26 110 

239 -206 619 288 920 139 -66 477 732 1717 

3349 7853 3325 3432 11557 2230 1742 4012 3464 11423 
-350 348 954 151 903 -483 -126 712 622 225 
-350 148 354 151 903 -463 -128 212 622 225 
1615 1011 -725 -681 1196 341 649 315 -384 1571 
1490 1051 -146 -883 1512 857 349 423 -705 919 
195 -34 -73 207 284 69 300 -108 321 602 
40 156 -71 -74 SI -134 33 -26 40 -87 
-2 -1 -15 - -18 -I - -1 - -2 

741 679 1632 2231 5463 3229 737 1920 1391 5277 
-302 7 -3 -II -317 -3 2 -2 205 202 
825 II! 1129 1596 4670 738 840 1420 1182 4240 
-2 - - -2 -4 -2 - - -2 -4 

233 258 5 653 1134 436 -10S 502 6 839 
623 594 519 1427 3163 325 143 1171 1161 3401 

623 593 51! 1427 3162 925 142 1171 1168 3106 
- I - - I - -337 -12 288 -61 

-788 257 331 378 Ill -267 643 433 339 1141 

-23 -126 -145 159 -135 -726 -876 -516 -890 -3008 

CATEGORY 

1100 Cross Saving 
1200 	C.C.A. and Misc. ValuatIon Adjustments 
1400 	Net Saving 

1500 Non-FInancIal CapItal Acquisition 
1600 	Gross Fixed CapItal Formation 
1100 	V.lo. of Physical Change In Inventor las 
1100 	Net Purchases of ExIsting Assets 

3900 Net leading or Borrowing (1100-1500) 

2000 Net Financial Investment (2100-3100) 

2100 Not Increase In Financial Assets 
2310 	Currency and DeposIts 

I 	 2311 	Currency and Bank Deposits 
2312 	DeposIts In Other Institutions 
2313 	ForeIgn Currency and Deposits 
2320 	ReceIvables 
2322 	Trade 

I 
	

2330 	Loans 
2332 	Other loans 
2340 	Government of Canads Treasury BIlls 
2350 	Finance and Other Short Ye,. Paper 
2110 	Mortgages 
2420 	Bonds 
2421 	Government of Canada Bonds 
2422 	ProvincIal Government Bonds 
2123 	Municipal Government Bonds 
2424 	Other Canadian Bonds 
2510 	Claim, on AssocIated Enterprises 
7512 	Corporate 
2513 	Government 
2520 	Stocks 
7530 	For.ign Investments 
2610 	Other Financial Asset, 

3100 Net Increes. in Liabilities 
3320 	Payebies 
3372 	Trade 
3330 	Loans 
3331 	Bank Loans 
3332 	Other Loans 
3350 	Finance and Other Short Term Paper 
3410 	Mortgages 
3420 	Bonds 
3421 	Government of Canad. Bonds 
3477 	ProvIncial Government Bond, 
3423 	Munlcipel Government Bonds 
3424 	Other Canadian Bonds 
3510 	Claim, on Associated Enterprises 
3512 	Corporate 
3513 	Government 
3520 	Stocks 
3610 	Other 11abIlilis 

4000 Discrepancy 11900-20001 



I 	 I 

• 1! 
-r 

'I Lp 

j1 

H

VT 

if- 

U 

I 

p 

lb 



I 

a 

do 

Table 
Tableau 

2-3 
2-3 

S.ctor Flaws. 
Flux ,.ctoriel 

Quarterly and Annual 
par annA., ot 	t,imestres 

II 

Sector 	IV. Non-Financial Government Enterprise, 
S.ct.ur 	IV Entreprises publiques non fin.nciAr.s 

1113 1114 
I II III IV Annual I II 	III IV 	Annual 	CATEGORIE 

AnnA. Ann.Se  

Million, of dollar, - 	n million, d. doll.ra - 

1137 III 131 840 3856 1396 1100 Ep.rgne brute 
782 757 782 757 3058 782 1200 Previsions pour cons. 	de capital 	at aluitemonts divers 
375 lii 149 83 79$ 514 1400 Epargne nette 

2960 3250 3568 3084 12162 2570 1500 Acquisition de capital 	non 	financier 
3114 3391 3306 3366 13257 3074 1600 Formation brute do capital 	I ixe 
-231 -140 259 -212 -402 _SO4 1700 Vateur 	da 	to variation matd,ielle do, stocts 

-I 3 - 7 - 1100 Achats nets dactif, •xistants at 	intangibles 

-1123 -2302 -2137 -2244 -9006 1174 1900 Prêt ou emprunt net 	(1100-1500) 

1771 -1123 1981 -164$ 7177 163 2000 Investi,,e.uent 	financie, 	net 	(2100-3100) 

528 -172 91 515 1023 1186 2100 Variation nette do 	lacLil 	financier 
-204 -34 -113 -303 -724 -III 2310 Argent 	liquide Of 	d4p4ts 
-19$ -95 -112 -204 -619 94 2311 Argqnt 	liquide et 	dApôts banc.i,es 
-31 -26 -11 - -75 - 2312 DApôtz dans 	ins autres 	institutionS 
25 87 17 -93 30 -713 2313 Devises ot dApôts Atrangers 

-151 28 $5 326 288 368 2320 Coript. A recevoir 
-151 28 85 328 288 368 2372 El l.t, co.wrqrci.ux 
-535 -381 92 100 -130 II? 2330 Pr6t, 
-535 -387 92 100 -730 112 2332 Autie, prêt, 
-23 18 23 $ 86 SI 2340 Ions du TrAsor 	lAdAraux 
53 52 -S -II 13 473 2350 Autres allots A court-terme 
3 3 I -6 I 5 2410 HypothAques 

452 -229 77 100 246 54 2120 Obligations 
29 -7 II 10 43 45 2421 OblIgations 	fAdArale, 
42 13 71 71 204 IS 2422 Obligations provinciales 
- I I I 3 - 2423 Obiigations .unicipaiei 

311 -236 -160 II -4 -, 2424 Autres obligations canediennes 
160 II 49 151 126 -134 2510 CrAances sur 	des entreprises associAes 
-, 10 7 7 15 54 2512 Con,tituAe, 

-IS) 76 42 144 III 1$6 2513 Publiquei 
15 1 -II 12 20 10 2570 Actions 
23 - - 61 90 -3 2530 lnve,tiasempnts Atr.ngers 
-1 -513 -69 204 -439 331 2610 Autres Elements do lactIl 	financier 

1200 $51 1113 7270 6154 1349 3100 Variation n.ttc du pass11 
-559 17$ 300 622 241 -157 3320 Compte. A payer 
-559 17$ 300 622 241 -457 3322 Fi'fets coemerciaux 
644 711 62 434 -509 669 3330 Emprunt, 
638 $$1 19 -329 -659 711 3331 Emprunt, bancaires 

5 lOS III -lOS ISO 12 3332 Autro, emprunts 
-139 -33 270 -13 85 33 3350 Aut,es .ffets A court-terms 

- - -4 -13 -Il - 3410 HypothAques 
1305 403 759 1036 3533 869 3420 Obligations 

- - -II 92 3 I? 3421 Obligations 	federal., 
957 353 580 916 3146 740 3427 Obligations provinci.les 
-2 - - -2 -4 -2 3423 Obligations municipal., 

340 50 -2 - 311 119 3424 Autres obligations canadionnea 
751 III 289 III 2619 452 3510 Engagements envers dci entrepr 	sea assoclEes 

- 3 4 99 92 - 3512 ConstituCe, 
751 121 293 562 2527 482 3513 Publiquos 

-388 - -34 128 -294 -1 3520 Actions 
-114 168 211 233 496 245 3810 Autres AlEment, du pasaif 

95 -479 -656 -599 I129 -1011 4000 Divergence (1900-2000) 
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CATEGORY 

TabI. 	2-1 	Sector Flow.. Qu.rI.rty and Annual 
Tabloau 2-7 	Flux sectoriel par .ones at t.i.estroi 

Sector V. The Mon.tary Autioritios 
Sectour V. Los autoril6s monétatree 

''II 
I 	II 	III 	!V 	Annual 

AnnAo 

1112 
II 	III 	IV 	Annual 

AnnA. 

Millions of dollars - En millions do dollars 

1100 Gross Saving I 1 2 I 5 2 2 I I B 
1200 C.C.A. 	and Misc. 	Valuation Adjust..nti I I 2 I 5 2 2 I I B 

$500 Non-Financial 	Capital 	Acqulaitlon I I 3 2 1 3 2 2 2 9 
$600 G,oss Fixed Capital Formation I I 3 2 7 3 2 2 2 S 

$900 Net L.nding or Borrowing (1100-1500) - - -I -I -2 -1 -t -I -3 

2000 Net Fln.ncial 	Investment 	12100-3100) - - -2 I -1 -2 -1 - - -3 

2100 Not 	Increase 	in Financial 	Assets -941 511 -717 2556 1419 -1143 -325 -522 661 -2026 
2210 OfficIal 	Int.rnational 	Ios.rv.a -313 -636 -127 1460 314 -1663 -26 1101 -10 -664 
2211 Olflcial 	Holdings of 	Cold ft For.Exch. -502 -436 114 1631 607 -1651 II 1100 -63 -526 
2212 Internalional Mon.ta,y Fund, Can. 	Acct. -12 -120 -13 -10 -155 - 3 -II I -7 -20 
2213 SpecIal 	Ora.iIng Right, 201 -60 -226 -161 -266 -IS -$03 - - -Ill 
2330 Loans -S -39 59 -46 -143 -36 47 is 63 105 
2337 Other 	loans -5 -31 -59 -46 -141 -35 42 II 53 lOS 
7340 Cov.rn..nt of Canada Treasury Bill. -1307 1139 -923 lOSS -B -432 231 -2277 120 -2620 
2350 Financ. and Other Short T.r. Paper - - - - - - - - - 

2420 Bonds 613 103 303 lOS 1127 227 -56 551 547 1277 
242$ Government of Canada Bonds 613 103 303 lOS lIZ? 227 -56 553 547 1271 
2510 Claim. on Associated EnterprIses - - - - - - - - - - 

2513 Government - - - - - - - - - - 

2610 Other Financial Assets 71 41 65 43 63 63 54 77 -12 74 

3100 Net 	Increas, 	in Liebiliti., -941 513 -715 2557 $420 -1147 -324 -522 666 -2025 
3310 Currency and Deposits 456 353 -114 1017 525 -636 -371 -311 $341 -50 
3311 Curr.ncy and Bank Deposits -455 363 -$14 1017 525 -836 -379 -351 $318 -50 
3510 Claim, on Associated Enterprise, -110 ISO -622 $946 594 -1670 -30 $00 -410 -2010 
3513 Cov,rnm.n* -ISO ISO -622 1916 594 -1610 -30 100 -410 -2010 
3610 Other 	Liabilities 397 -14 71 -406 -2 461 55 -241 -270 35 
3700 Official Monetary Reserve Olfsets - - - - - - - - - - 

4000 Discrepancy (1300-2000) - - I -2 -1 I I -1 -1 - 

.4 
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illion. 

2 
2 

2 
2 

47. 
576 
547 
-5 
34 

'5) 
'SI 
-"7 

-77 
-77 

25 

4,. 
- I uS 
-'77, 
1140 
1140 
4,7 

It 

I ar $ 

3 
3 

-2 

-3 

750 
179 
I" 
62 

-St 
-262 
-262 
216 

3,' 

-24 

7" 
"4 
"4 
-73 
-73 
-21 

Table 	2-7 
TibIa.. 2-7 

Sector 	V. The Nonetary Authorities 
Sect.ur V. les autoritél monétaires 

"3 
III IV 	Annual 

Anne. 

- En .illdons de dollari 

2 2 	7 
2 2 	7 

2 3 	10 
2 3 	10 

- -1 	-3 

- -1 	-4 

536 -75 	2125 	-1 
263 -470 	545 	-7 
60 -645 	160 	-1 
45 340 	443 
IS? -165 	-55 
374 -380 	-117 	- 
374 -310 	-117 	- 
-306 552 	335 	-2 

552 234 	1320 
552 234 	1320 

5; -I; 	4; 

535 -71 	2133 	-1 
484 1051 	650 	-1 
414 1051 	650 	-1 
465 -751 	1482 	-1 
466 -751 	1482 	-1 
-14 -374 	I 

Sector Flow,. I7uatterly and Annual 
	

'3 
Flux ,ectori.l par annCos at trimestres 

1554 
II 	Ill 	IV 	Annual 	CATEGORIE 

AnnrSe  

1100 Fpargna brute 
1200 	Provisions pour cons. de capital at ajustowents diver. 

1500 Acquisition do capital non finencior 
1600 	Formation brute do c.pit.l fie 

1500 Prêt ou ewiprunt net (1100-1500) 

7000 tnv.,tl,no.,nt financier net (2100-3100) 

7100 Variation netto do lactil linancie, 
7210 	lAsorvos ofllciellei de liquiditAs intnrnitionai.s 
7211 	Avoirs officials on or at an devise, Ctrangères 
2212 	Fond. .onCtaire international. cowipte 96neral 
2213 	Droits do tinge speciaux 
2330 	Prots 
2332 	Autros prêt. 
2340 	Dons du YrC,or ftdé,.ux 
2350 	Autre, of lots a court-terme 
2420 	Obligations 
2421 	Obligations fôdêr.los 
2510 	Crêancos sun des ontrepiiies a,sociôos 
2513 	Pubiiqu.s 
2610 	Autra, Alówi.nt, do l.ctlf financier 

3100 VarIation nette du paul1 
3310 	Argent liquide at dApôt, 
3311 	Argent liquid. at d6pta bancaires 
3510 	Eng.ge..nts envers do. entrCpnises •ssoclôes 
3513 	Publiqu.. 
3610 	Autre, 414..nt, du paisif 
3700 	RCiorves monCtaire. otflci.11e* (Cowipensation) 

4000 Divergence (1500-2000) 

2 
2 

2 
2 

160 
'53 
'53 
56 
44 
13 
'3 
53 

IS' 
151 

38 

'5, 
'45 
'45 
Ill 
Ill 
'57 
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II 	 Table 	2-12 	Sector Flows. Quarterly and Anna1 
Tableau 2-12 	Flux isctoriei par 3nn6es ht t.imestres 

Sector VI I. Chartered Banks 
Secteur VI I. flanques A charto 

1911 	 1912 
I 	II 	lii 	IV 	Annual 	I 	II 	Ill 	IV 	Annual 

Ann6e 	I 	AnnA, 
CATEGORY 

1100 Gross Saving 
1200 	C.C.A. and Misc. Y.Iu.tion Adjust..nts 
1400 	Net Saving 

1500 Non-Firiancial Capital Acquisition 
1500 	Gross Fixed Capital Forast ion 
1100 	Net Purchases of Existing Assets 

1300 Not Lending or Borrowing (1100-1500) 

2000 Net Fipanciel Investment (2100-3100) 

2100 Net Incr.ss. in Financi.l Assets 
2310 	Currency and Deposits 
2311 	Currency and Bank Deposits 
2313 	Foreign Currency and Deposits 
2320 	Receivables 
2321 	Construct credit 
2330 	Loans 
2331 	Bank loans 
2340 	Government of Canada Treasury Bills 
2350 	Finance and Other Short To,. Paper 
2110 	Mortgages 
2420 	Bonds 
2421 	Government of Canada Bonds 
2422 	Provincial Government Bonds 
2423 	Municipal Gov•rnment Bonds 
2424 	Other Canadian Bonds 
2510 	Claims on Associated Enterprises 
2512 	Corporate 
2520 	Stocks 
2530 	Foreign Investments 
2610 	Other Financial Assets 

3100 Net Increas, in liabilities 
3310 	Currency and Deposits 
3311 Currency and Bank Deposits 

(of which deusnd deposits are) 
3313 Foreign Currency and Deposits 
3330 Loans 
3332 Other Loans 
3420 Bonds 
3424 Other Canadian Bonds 
3510 Cleims on Associated Enterprises 
3512 Corporate 
3520 Stocks 
3610 Other 	Liabilitiss 

4000 Discrepancy (1300-2000) 

s of dollars - En millions de dollars 

655 420 520 II? 
41 42 42 42 

614 378 478 375 

107 107 107 107 
107 101 107 101 

548 313 413 310 

15 253 $1 431 

3024 16015 10507 4232 
-580 65 1681 -2103 
-113 -175 503 522 
-401 240 1173 -3225 
719 1240 358 -363 
711 1240 958 -363 

8142 11514 5591 6430 
8142 11514 5511 8430 
719 404 693 -1093 
609 -48 306 8 

-102$ -248 -622 -443 
-209 -136 190 563 
-182 -248 -41 -609 
-17 -42 -16 146 
-36 -25 -16 -31 
26 179 263 1051 

-1213 3673 666 532 
-1273 3873 666 532 
-102 131 237 -131 

20 58 12 -96 
1205 -313 588 -463 

8923 15762 10426 3715 
4531 13111 6578 3721 
7464 5030 4851 5121 
-1465 1671 -1696 2315 
-2133 $151 1711 -1400 

34 5 -II 2 
34 5 -II 2 
54 252 161 683 
54 252 163 683 

3676 2031 3243 - 

3676 2033 3243 - 

579 335 155 460 
55 -57 300 -1011 

453 	60 	332 	-127 

2012 355 137 473 869 1834 
iS? 63 63 63 65 254 

1845 292 14 410 604 1510 

426 113 113 113 113 452 
428 113 II] 113 113 45 

1514 242 24 360 756 1312 

866 433 446 -442 -101 336 

39716 -5562 -1113 -2648 2204 -1283 
-1530 114 -317 -550 -178 -471 

683 -745 -121 26 1023 178 
-2213 919 -III -576 -1201 -1041 
2554 -143 466 -73 -184 60 
2554 -143 466 -19 -184 60 

34547 -3080 -778 -2319 -1663 -8500 
34547 -3060 -178 -2179 -1663 -8500 

323 -939 -694 2088 360 1415 
875 268 360 -30 1976 2574 

-2339 -777 -1030 -1463 -7374 -5644 
408 302 -378 -534 -93 -701 

-1080 -135 -151 -101 178 -201 
71 -SI 14 I 63 Il 

-108 -II -IS -13 -ii -60 
1525 506 -216 -421 -326 -457 
3738 -1111 1103 1217 3256 4451 
3796 -1117 1103 1211 3256 4459 
135 -174 26 -III -20 -262 
-10 33 Il 33 -12 11 
417 -203 42 -237 542 131 

31912 -6035 -1621 -2206 2305 -7625 
28026 -7167 1$ -3321 3157 -7115 
22482 -4057 -1215 -41 2141 -2548 

835 -3738 1317 -4511 2001 -4123 
5544 -3110 1301 -3814 316 -5357 

22 -38 42 IS 63 lOS 
22 -38 42 iS 53 lOS 

1156 146 -16 472 -35 557 
1156 146 -16 412 -35 567 
5955 - - - - - 

8955 - - - - - 

1523 443 79 106 215 843 
-781 521 -1750 1119 -1115 -1225 

715 -III -422 802 857 1046 
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Table 
Tableau 

2-12 
2-12 

Sector 	Flows. 
Flus sector iol 

Quarterly and Annual 
par 	.nn4es et 	trieetrs 

Sector 	VI 	1. Ch.rt.r.d Banks 
S.cteur VI 	I. Banqu.s a chart. 

1913 1984 
I II 

 
I 
I 
 I IV Annual I II 	III IV 	Annual 	CATEGORIE 

AnnAe AnnIe  

Millions 	of dollars - En mIllion, d. dollars 

784 868 870 971 3493 922 1100 Epargne brute 
5$ 59 60 50 237 66 1200 Provisions pour cons. 	de capital 	at a(ustewents divers 

728 809 110 911 3256 856 1400 €pargne natto 

76 76 76 76 304 76 1500 Acquisition do car.ital 	non 	linancier 
76 76 16 76 304 16 1600 FormatIon brute de capital 	live 
- - - - - - 1800 Achats 	ret, 	daclils oxl,tants 	at 	intangibles 

708 792 794 895 3189 846 1900 PrAt ou emprunt not 	(1100-1500) 

933 304 426 936 3199 1111 2000 Investlssement 	linancier 	net 	(2100-3100) 

-3790 -4131 -907 2220 -$614 1552 2100 Variation notte 	do 	lactil 	linancier 
$15 -363 420 559 1731 1542 2310 Agent 	liquide at 	depots 

-1102 -219 -451 1148 -624 -981 2311 Argent 	liquido at 	depOts bancaires 
1917 144 Ill -289 2355 2529 2313 Devises at depOts Atrangers 
-153 1353 1196 11$ 2614 241 2320 Co.pto I recevoir 
-753 1353 1196 III 2614 241 2321 Crldit I 	In c.,nsoemration 

-1593 -5005 -5169 -452 -12219 3451 2330 PrAt, 
-1593 -5005 -5169 -452 -12219 3457 2331 Pr6ts baircaires 

1261 1150 1609 -1931 2183 -919 2340 Bons du TrIsor 	fCdAraux 
-315 -19$ -714 32 -1213 237 2350 Autre. eVicts I court-term. 

-1533 -201 -1193 -1244 -4171 195 2410 HypothAques 
6$ -892 305 $09 290 -110 2420 Obligations 

12$ 363 287 253 1029 -109 2421 Obligations 	fOdéralo, 
-S -26 16 441 492 -59 2422 Obligationu provinciales 
-, 14 9 -6 7423 Obligations municipales 

-44 -1243 -49 113 -1223 -206 2424 Autrs obligations canadi.nnes 
-1344 -463 2581 3588 4362 -2931 2510 Cr6ances sur des entropr Inca associles 
-1344 -453 2581 3588 4362 -2937 2512 Constitulos 

-271 -245 336 -530 -713 73 2520 Actions 
136 230 -240 265 391 -289 2530 Inv.,tlsernnts Itrangers 

-201 -202 42 -II -409 362 2610 Autre, 61 "ents do lactif 	Ilnancier 

-4723 -5041 -1333 1284 -9813 435 3100 VarIation nette du passif 
-5020 -4485 -2114 2224 -9395 -977 3310 Argent 	liquide at depOts 
-5441 -2585 -4579 -209 -12820 -1373 3311 Argent 	liquide at depOt, bancaire. 
-lOS? -I? - 430$ 3234 -56 (dorit do, depOts I vu. do) 

427 -1900 2465 2433 3425 396 3313 DevIse, at dlpot. Itrangera 
150 -262 103 -109 -III -21 3330 Emprunts 
ISO -262 103 -109 -III -21 3332 Autr.s ceprunts 
-76 -22 -130 5 -223 19 3420 Obligations 
-76 -22 -130 5 -223 1! 3424 Autras obligations canadienn.s 

- - - - - - 3510 Engagements covers dci ontreprisos as,ocIAea 
- - - - - - 3512 ConutituAea 

240 421 122 323 1105 596 3520 Actions 
11 -693 686 -1159 -1113 $11 3510 Autres AlCments du passlf 

-225 -112 368 -II -JO -271 4000 Divergence (1900-2000) 
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lB TabI. 	7-13 
Tableau 2-13 

Sector 	Flows, Quarterly and Arinual 
Flits 	aector'iel 	par 	annAiil 	at 	trimestres 

SectOr 	VI 2. 	Near-Banks 
Secteur 	VI 2. 	Quasl-banqu.. 

1361 1912 - 
CAIEGO#Y I II III IV Annual I II III IV Annual 

Amen AnnIe 

Millions of dollars - En millions d. dollar, 

1100 Grois Saving 37 36 6 6 61 II 31 70 107 219 
1200 C.C.A. 	and Misc. 	V.lvatlon Adjuat..nta Il 17 I? 13 70 IS is 16 II IS 
400 Net SavIng 20 21 -Il -13 U -5 IS 54 19 153 

1500 Mon-FinancIal Capital Acquisition 12 26 31 51 128 46 66 80 130 324 
1600 Gross Fised Capital 	Formation II 26 36 II 126 34 36 65 79 214 
600 Not Purchases of Existing Assets -2 2 -7 9 2 14 30 15 SI ItO 

900 Net Lending or Borrowing 11100-1500) 25 tO -25 -51 -41 -37 -35 -tO -23 -lOS 

2000 Net Finenclal 	Investment 	(2100-3100) 24 9 -26 -49 -42 -37 -37 -12 -20 -lOS 

2100 Net 	Increase in Financial Asset. 4693 3667 3026 630 12278 3404 3757 2765 4561 14417 
2310 Currency and Deposits 564 569 450 261 1304 637 318 675 -256 1432 
2311 Currency and Bank DeposIts 977 316 317 129 1739 493 11 636 -613 501 
2312 DeposIts 	In Other 	Institutions 61 305 36 130 403 151 133 17 Ill 31$ 
2313 Foreign Currency and Deposits -325 -32 97 22 -731 53 196 114 250 613 
2320 ft.c.lv.bles 313 265 -36 -70 492 46 II 34 -50 11 
2321 Consur credIt 313 265 -36 -70 492 46 II 34 -50 11 
2330 loans 426 154 I 211 806 389 301 -20 lOS 775 
2332 Oth.r 	loans 426 154 $ 211 606 369 301 -20 los 775 
2340 Government ol Canada Traasury Bills 113 t$4 -63 I11 315 12 31$ 164 635 loss 
2350 Finance and Other Short T.r. Paper -Il 270 925 -639 475 716 1012 565 335 7621 
2410 Mortgages 2192 2094 1517 605 6406 1521 1253 1027 3459 7255 
2420 Bonds 770 95 17 174 1022 212 161 1111 329 691 
2421 Government of Canada Bonds 113 -51 23 -179 -70 73 -62 -120 54 -213 
2422 Provincial Government Bonds 57 103 -10$ 35 $7 -12 53 -13 46 76 
2423 Municipel Government Bonds II 19 54 54 -116 -19 -45 43 23 2 
2424 Othor Canadian Bonds 519 132 168 372 1131 220 227 216 312 1032 
2510 Claims on Associated EnterprIses 63 66 32 61 222 -26 60 Il 147 260 
2512 Corporate 63 66 32 61 222 -26 60 SI 147 260 
2520 Stocks 62 33 80 144 323 -102 6 -35 II -50 
2530 Foreign Investments 30 1 -12 -2 17 7 47 -II 4 40 
2610 Other 	Financial 	Assets 421 264 144 95 924 $ 233 109 -226 124 

3100 Net 	increase 	in LiabIlities 4669 3655 3054 739 12320 3441 3794 2777 4511 14593 
3310 Currency and Oposits 3897 3376 2109 961 10343 3091 3100 2000 2066 l08S9 
3312 Deposits 	in Other 	Institutions 3691 3376 7109 961 10313 3090 3699 2000 2067 10156 
3313 Foreign Currency and Deposits - - - - - I I - I 3 
3330 Loans 606 111 -I] 6 712 -257 -109 -II? 127 -421 
3331 Bank loans 479 285 -36 lB 144 -13 -9 -36 -3 -II 
3332 Other Loans 129 -174 23 -10 -32 -244 -tOO -146 130 -360 
3350 Finance and Other Short Term Paper 123 -49 213 64 311 -22 334 343 172$ 2383 
3410 Mortgages I 54 2 -I 12 6 1Q- 3 9 2 
3420 Bonds -III 155 65 II Il? -172 -10 -150 -9 -341 
3424 Other Canadian Bonds -119 155 65 II Ill -172 -10 -ISO -, -341 
3510 Claims on Associated Enterpilses 47 32 -73 26 32 -114 -121 II 920 619 
3512 Corporate 47 32 73 26 32 114 -121 Il 920 613 
3520 Stocks 39 66 33 153 351 57 116 66 143 367 
3610 Other 	Liabilities 273 21 $51 -507 445 922 -99 692 -lOS 1110 

4000 Discrepancy (1900-20001 I I I -2 I - 2 2 3 I 
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Table 
Tableau 

2 - 13 
2 - 13 

Sector Flg. Quarterly and Annual 
Flux iectorl.I 	par 	ann6en ot 	trimeitre. 

U 

Sector 	VI 	2. Near-Bank. 
S.ct.ur VI 	2. Qiaaai-banquea 

1963 1914 
I II Ill IV Annual I II 	III 	 IV 	Annual 	CAIECO#IE 

AnnA. AnnA.  

Million, of dollars - 	En dillon, 4. dollars 

126 136 139 62 465 170 1100 (pargnq brute 
IS 17 21 72 55 Il 1200 Provisions pour cons. 	de capital at a)usteu.nti diver. 

113 II! Ill 70 420 103 1400 Epargn. netto 

56 lOP 775 $1 422 104 1500 Acquisition do capital 	non 	financier 
II 55 51 53 163 13 7600 For.ation brute de capital 	fix. 
47 36 121 35 239 31 1100 Achats nets dad 	Ifs existants at 	int,nglble. 

70 35 -35 -5 53 1$ 1900 Prêt ou e.pnunt net 	(11001500) 

69 37 -38 -4 64 24 2000 Investisseisent 	financier 	net 	(2100-3100) 

501$ 5933 5343 3314 20208 3254 2100 VarIation netto de 	i'actif 	financier 
-191 -1326 -442 -346 -2312 219 2310 Argent 	liquide at dApAts 

-57 -935 -326 -205 -1524 49 2311 Argent 	liquldo at dApôt. bancair.. 
49 -155 -II -31 -151 -22 2312 DApôts dons 	Its autres 	institutions 

-190 -235 -102 -110 -637 192 2313 Devises at dApAts Atrengers 
297 249 320 315 PIll 427 2320 Cpte A ,ecevoir 
297 243 320 315 tIll 427 2321 Credit a 	Is ron.oueiation 
594 561 307 60 1542 193 2330 Prêt. 
534 551 307 60 1542 193 2332 Aura, pr6t. 
603 15$ 470 -31 1900 243 2340 Boni du TrAsor 	fAdAraux 
-11 353 321 -162 507 -667 2350 Autres .i lets A cou,t-tan,,se 

2936 3505 1011 2935 13396 1135 2410 llypothAqugs 
322 1214 71 717 2324 712 2420 OblIgations 
207 147 21 lii 486 lIZ 2121 OblIgation. fAdArales 

46 50 II? 213 339 179 2422 Obligat Ion, provincial.. 
- 19 1 6 -14 -56 2423 OblIgations municipal., 

161 1026 -61 387 1513 417 2424 Autres obligations canadiennes 
60 -40 -13 67 94 - 25)0 C(Aances iii, des .ntr.prl,.. asiociAei 
60 -40 -13 67 34 - 25)2 ConstituCes 

217 81 233 239 776 313 2520 ActIons 
4 50 21 27 102 36 2530 Inveitlssuments Atr.ng.ns 

172 416 37 73 696 57 2610 Autrs AlAment, de lactil 	tinancier 

4949 5696 5367 3911 20144 3230 3100 Variation nette dii pas.Il 
3111 4571 4183 2970 14305 3905 3310 Argent 	liquids at dep6ts 
3180 4563 4190 2970 14903 3901 3312 DepOts dens 	Ics autrai 	institutions 

- 2 4 3313 Devises at dApOts Atrangers 
347 261 62 -30 646 -30 3330 Emprunt. 
177 -27 54 49 253 -II 3331 Emprunts bencalnes 
ITO 211 4 79 363 56 3332 Autres eiaprunti 
7$1 550 136 -1057 420 -634 3350 Autres offal. A court-tar.. 

3 1 -10 -6 -12 15 3410 HypothAquei 
-5 -90 26 -1 -68 -10 3420 ObligatIons 
-5 -90 26 -1 -66 -tO 3424 Autras obligations canadienne. 

256 713 640 1947 3556 -165 3510 Eng.gam.nts onvars des .ntr.pr lies associOOs 
256 713 540 1947 3556 165 3512 ConstltuCe. 
113 114 155 164 576 132 3520 Actions 
271 -264 Ill -69 Ii! 47 3610 Autres AlAw,ønts du pasail 

-2 2 -2 -1 -1 4000 Divergence (1900-2000) 
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II 	 Table 	2-18 	Sector Flows. Quarterly and Annual 
Tableeu 2-I8 	Flux sector lel par annáes at trimestrea 

S.ctor VII. Insurance Companies and Pension Funds 
S.cteur VII. Soclétés dassurance at regimes do pension 

CAll CONY 
1901 

I 	If 	III 	IV 	Annual 
ArirrAc 

1982 
I 	II 	III 	IV 	Annual 

AnnAe 

a 

Millions or dollars - En millions de dollars 

1100 Greta Saving 17 12 1 19 55 tO 12 JO 23 55 
1200 C.C.A. 	and Misc. 	Valuation Adjustments Il 12 7 13 55 10 12 10 23 55 
1400 Not Saving - - - - - - - - - - 

1500 Non-Financial 	Capital Acquisition 89 155 171 305 730 240 314 141 394 1036 
1600 Gross Fixed Capital 	Formation 26 27 27 26 106 26 28 28 28 lIZ 
1100 Net Purchases of Existing Aisets 63 139 151 273 632 212 286 120 366 304 

1900 Net Lending or Borrowing (1100-1500) -12 -154 -Ill -286 -683 -230 -302 -138 -371 -1041 

2000 Net Financial 	Investment 	(2100-3100) -72 -154 -Ill -286 -583 -230 -302 -138 -371 -1041 

2100 Net 	Increase In Financial Assets 3353 3492 2804 4370 14525 3105 3094 3353 3573 13131 
2310 Currency and DeposIts 15 182 115 1132 1444 690 134 302 230 596 
2311 Cutrency and Bank DeposIts -52 202 51 1011 1289 651 95 238 -240 755 
2312 Deposits 	in 0th., 	Institutions 49 -21 45 18 34 55 21 61 -30 107 
2313 Foreign Currency and Deposits II I 3 33 61 -26 Il 3 40 34 
2320 Receivable. 211 172 116 226 191 36 66 92 22 215 
2371 Consumer credit 110 IS! 145 166 678 65 73 40 24 210 
2322 Irade 41 -25 31 60 113 -23 -7 44 -2 6 
2330 Loans -2 12 -5 -ISO -155 -10 IS - 13 13 
2332 Other 	loans -2 12 -5 -ISO -155 -10 16 - 13 II 
2340 Covern.ont of Canada Treasury Bills 133 161 34 23 82 71 241 441 102 861 
2350 Finance and Other Short Term Paper 169 163 590 854 1867 150 390 199 -201 546 
2410 Mortgages 490 730 512 164 1896 496 455 303 203 1457 
2420 Bonds 1789 1517 961 660 4927 895 1218 1184 2548 5945 
2421 Government of Canada Bonds 572 382 336 -57 1233 -124 223 552 1108 1753 
2422 Provincial Government Bond. 120 692 ISO 06 1655 675 578 271 821 2295 
2423 MunIcipal Government Bonds 66 94 61 72 293 5 63 so isi 293 
2424 Other Canadian Bonds 431 349 404 559 1743 339 354 331 568 1592 
2510 Claims on Associated Enterprises 42 9 -32 58 59 24 lii 45 114 301 
2512 Corporate 42 -, 32 SI 59 24 11$ 45 114 301 
2520 Stocks 758 840 147 1052 2797 544 378 303 626 1931 
2530 Foreign Investments 169 140 4 277 590 154 146 lOS 261 673 
2610 Other 	Financial 	Asset. 179 -93 142 84 312 55 -82 304 9 286 

3100 Net 	Increase 	In LIabilities 4031 3646 2975 4656 15308 3335 3395 3491 3944 14172 
3370 Papablos II 1 14 S Il -1 4 3 14 7 
3322 Trade II 7 -14 6 17 -I 4 -3 II 7 
3330 Loans Ill 113 98 -144 238 148 46 -49 -119 26 
3331 Bank Loans 155 123 97 -144 231 129 58 -57 -103 21 
3332 Other Loans IS -10 1 - 1 19 -12 8 -IS -I 
3410 Mortgages -6 - 4 19 Il 7 22 1 38 52 
3430 Life Insurance and Pansion. 3715 3575 2958 4757 15015 3243 3429 3521 3863 14062 
3510 Claim, on Associated Enterprises -14 23 - -45 -37 -64 -I 35 -81 -123 
3512 Corporate -14 23 - -46 -37 -64 -8 38 -87 -123 
3520 Stocks 2 2 2 1 7 -1 2 2 IS IS 
3610 Other 	Liabllitias 75 -74 -73 63 9 IS 99 9 220 130 

4000 Discrepancy (1900-2000) 
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Table 	2-I8 	 Sector Floes. Quarterly and Annual 	 I, 
Tableau 7-I8 	 Flux ,.ctori.l par ann4es at lri.estres 

I II 

Sector 	Vu. 
Sctaur 	VII. 

1963 
Ill 

ln.ur.nca Cousparries and 
SociAtAs d'assu,ance at 

IV 	Annual 
AnnAe 

Pension Funds 
rAgimes d. pension 

964 
I 	 II 	III IV 	Annual 	CATEG0tE 

A,,nAe 

Million. of dollar. - En .111bps de dollars 

IS IS I? IS 66 II 1100 Ep.rgne brute 
IS IS I? IS 66 IS 1200 Proviioni pour cons. 	de capital at ajusto.ents dive's 
- - - - - - 1400 Epargne ,iette 

III 261 271 232 912 145 1500 Acquisition do capital 	non 	financier 
23 25 21 25 97 7 1600 Formation brute do capital 	lixe 

125 236 250 204 115 138 1500 Achats npts d'act if, mutants at 	intangible. 

-133 -245 -254 -214 -846 -121 1900 Prêt ou emprunt net 	(1100-1500) 

-133 -245 -254 -215 -847 -127 2000 Investissement 	financier 	net 	(2100-3100) 

4143 3720 3303 3550 14716 4525 2100 Variation foul do 	lactlf 	lIn.ncie, 
-45 -301 -99 74 -371 83 2310 Argent 	liquid@ at 	depot. 
-50 229 -119 70 -328 IS 2311 Argent 	liquide ot 	dApôts barecaires 

33 -60 13 -14 -26 31 2312 DepOts dan, 	I., autres 	institutions 
-25 -12 7 II -IS 33 2313 Devise, at 	depOts Itrang.r. 

28 71 93 146 10 IS? 2320 Coepte a recevoir 
IS -36 71 1 42 6 2321 Credit A Is consoemation 
12 -35 -77 147 52 163 2322 ElI,), coemerciavx 

-47 5 II I] -II -5 2330 Prêt. 
-47 5 II 13 -IS -5 2332 Autre. prêts 
455 -214 46 380 679 lOS 2340 Sons do TrC,or 	fCdCtaua 

-625 109 -252 26 -742 753 2350 Au),., rIVets A cou,t-t.rme 
426 445 665 387 1923 423 2410 liypoth6qu.s 

2449 2306 1678 1183 8316 1904 2420 Obligations 
452 130 675 396 2356 538 2421 Obligation, 	fAdAral., 

1555 725 526 1015 3121 657 2422 Obligations provinclairi 
Ii? $ 330 102 557 154 2423 Obligations iurunicipale, 
325 743 144 370 1512 525 2424 Autre, obligations can,di.nn,, 

14 II 25 -23 95 -73 2510 CrAances sur deg entreprises associAes 
14 II 26 -23 9$ 73 2512 ConstituCes 

loss 1101 1036 567 3769 967 2520 Act ions 
233 322 IS? 90 $02 153 2530 Invest issement. Otrangers 
ISO -53 126 7 250 144 2610 Au),., AiA..nts de lactil 	financier 

4276 3965 3557 3765 15563 4752 3100 VariatIon nette du pasif 
-5 4 3 I 2 -9 3320 Coriptes a paver 
-6 4 3 I 7 -, 3322 ElIets coemerciaux 

156 144 12 309 21 210 3330 Emprunt, 
156 106 2 -257 -23 210 3331 Emprunts bancaire, 

- 35 -II -22 2 - 3332 Au),., emprunts 
43 II 11 -12 iS -36 3410 HypothAques 

4362 3840 3556 3999 15757 4711 3430 Assurances-vie at rentes 
-93 -IS -SI -91 -254 -42 3510 Engagements .nveus des entrepris.s a,ioclCe 

93 19 51 II 254 42 3512 Constitu4s, 
-I 12 2 I? 26 2 3570 Actions 
99 27 74 ISO lOS 11 3610 Autrea 616ments do paul! 

- - - I I - 4000 Divergence (1900-2000) 
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20 Table 	2-22 	Sector Flows. Quarterly and Annual 
Tablemu 2-22 	Flun sector 1.1 par annéo, at trimsatros 

S.ctor VIII. Other Private Financial Institutions 
Secteur VIII. Autres institutions financier., privAss 

CATEGO6Y 
I9$ I 

I 	II 	III 	IV 111,  
 

Annual 	I 	II 	III 	IV 	Annual 
Anne. 	 AnnA. 

Millions of dollar, - En millions de dollars 

1100 Gross Saving 40 721 22 -246 '13 '-$02 2$ 121 73 127 
1200 C.C.A. 	and Ml,c. 	Valuation Adbust..nt. 6 6 5 I 26 6 5 4 6 21 
400 Not Saving -46 215 -26 -256 -115 -10$ 23 124 57 10$ 

1500 Non-Financial 	Capital 	Acquisition 31 21 '-Ii 2 33 31 21 72 31 II? 
1600 Grois Fined Capital Formation 14 20 $4 1$ 66 13 IS $3 II SI 
1100 Not Purchases of (rusting A,s.t, I? I 25 -20 27 74 II 9 IS 59 

300 Not lending or Borrowing (1100-1500) -71 200 -II -246 -171 -139 I lOS 42 10 

2000 Net Financial 	Inveitment 	(2100-3100) -71 200 1I -246 121 -139 I lOS 42 10 

2100 Net 	Increase in Fln.nclel Assets 7153 7215 5266 1605 11341 "1426 -140 2943 -141 123$ 
2310 Cur rancy and Deposit. -13 30 731 -361 334 -51 -154 253 213 264 
2311 Currency and Bank 0.posits -115 '16 453 -292 -22 -421 98 $19 110 -4 
2312 Deposits 	in Other 	Institutions -46 $4 34 -1 73 45 -59 11$ 7 $09 
2313 Foreign Currency and Deposits II 14 319 -62 429 322 -193 -42 72 159 
2320 R.c.,vablus 61 315 71 151 611 -375 99 -256 38 -494 
232$ Consumer credit -30 114 134 209 467 -442 -132 -II? $36 -625 
7327 Trade 97 212 -57 -51 194 67 731 -69 -SI 131 
2330 Loan, 418 1013 523 -311 1512 -815 101 -110 -706 -1531 
2332 Other 	loan, 418 1013 529 -388 1512 -816 101 -110 -706 -1531 
2340 Government of Canada Troasury Bills 227 -61 -42 172 -56 225 -113 966 313 1361 
2350 Financ, and Other Short Term Paper 410 '436 "214 749 449 -746 -32 779 -315 '-314 
2410 Mortgages 76 -179 -50 39 -114 -134 -133 -48 -105 -420 
7420 Bonds 251 33 Il 139 447 140 47 644 429 1260 
2121 Government of Canada Bonds 115 IS 43 19 253 ISO IS 351 14$ 660 
2422 Provincial Government Bondi 72 4 -ii $4 69 -36 -I 151 91 214 
2423 Municipal Government Bonds $4 -9 -IS -1 -Il II I! 32 46 IOU 
2424 Other Canadian Bonds 57 22 tO 47 136 5 II SI III 25$ 
2510 Claims on Associated Enterprises 258 1043 4732 1194 7837 160 264 291 -II) 302 
2512 Corporate 268 1043 4732 1794 7837 450 264 791 -II) 302 
2520 Stocks 276 361 -270 -20$ 165 -lIZ 123 -III $24 -53 
2530 Foreign Investments 79 23 19 I 129 -33 -55 4 61 -33 
7610 Other Financial 	Assets $17 65 -210 -$45 -103 19 -217 608 -1$ 294 

3100 Not 	Increase 	in liabliitiei 2264 2016 5277 1152 11469 -1217 -$41 2137 -113 $226 
3310 Currency and Deposits 14 4 6 -3 21 22 25 IS IS 77 
3312 DeposIts 	in Other 	InstitutIons II 4 6 3 21 22 25 15 15 77 
3320 Payabies 40 3 1 26 56 2 43 35 6 lB 
3322 Trade 40 3 7 26 56 2 43 -35 6 II 
3330 Loan, 1302 666 216 1799 4183 -701 "139 523 206 'III 
3331 Bank loan, 797 1156 -271 1031 2713 '100 393 '647 410 -416 
3337 Other Loan, 505 -290 487 768 1470 -121 -532 1170 -212 305 
3350 Finance and Other Short Term Paper 170 911 905 -1394 592 301 -313 555 -$204 -661 
3410 Mortgages 3 9 23 24 II 2 4 I 2 9 
3420 Bonds 176 '11 64 225 334 132 103 14 7 256 
3424 Other Canadian Bonds $26 '11 61 225 334 $32 103 14 7 256 
3430 Life Insurance and Pensions 64 iS 100 -IS 723 54 lB 65 03 21$ 
3510 Claims on Associated Enterprises 116 -200 -134 376 151 -1351 -I00 -10 -159 -1620 
3512 Corporate 116 -200 -134 376 15$ -1351 -100 -10 -159 -1620 
3520 Stocks 283 352 3428 573 1736 243 113 371 III 1488 
3610 Other 	LiabIlities 146 143 616 ISO 1155 9 31 1381 50 $404 

4000 Discrepancy (1900-2000) 
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TabI. 	2-22 	 S.ctor Flows. Quart.rly and Annual 

	

T.bl.au 7-22 	 Flux sectorial Pat •nnOos at trimeitre, 

Sactor VIII. 0th., Ptiv.t. Financial Inititution, 
Soctaur VIII. Autr.a Institutions linanciCre, privC, 

7983 984 
II 	III 	 IV 	Annual 	 I 	 II 	Ill 	 IV 	Annual 

AnnCe 	I 	 AnnCe 

one of dollarS - En ulIlilon. 4, doll.,i 

IS? 772 I? -lOS 345 Ii lIQO Epa,gne brute 
5 7 7 9 28 9 1200 Provision, pour cons, 	do capit•l at alusloment ,  diver, 

162 255 5 -115 311 $ 1100 Epaugne nell. 

43 63 IS SI III 44 1500 Acqui,ition de capital 	non 	financier 
22 Be 15 22 125 54 1600 FormatIon brute do c.pital 	lire 
27 3 4 29 63 -10 1100 AcPi.ts 	nets dactifs e,ci,tents at 	intangibi.s 

III 203 7 I5? IS? 27 1500 Prêt oo emprunt net 	(1100-1500) 

III 203 -7 -159 755 -27 2000 Inve,ti,sem.nt 	financier 	net 	2l00-3100l 

147$ 1417 lAOS 982 5485 3137 2100 Variation notte do 	1oct11 	financier 
-427 -277 215 -472 -357 -I 2310 Argent 	liquid. at depot, 
-32$ -309 77 -212 -326 -53 2311 Argent 	liquid, at dApAtg buncairs, 

95 -42 II -36 35 129 2312 Depot, don, 	I., •utrsi 	institutions 
-134 74 218 -224 -66 -77 2313 Devises at d6p6ts Atrenger. 
-295 257 -63 58 -43 -141 2320 Compt. C rec.voir 
-251 93 -42 156 -44 -ISO 2321 Credit i ia consoimeatlon 

-4 164 -21 -131 I 32 2322 FIlets coumserciaux 
40 252 -107 585 710 1307 2330 Pr6t, 
40 252 107 585 770 1307 2332 Aut,., prêt, 

270 -t 1124 -$01 552 -224 2340 Sons du TrCso, 	fAdAraux 
161 -204 -827 -415 -585 767 2350 Autre. elIot. C court-term. 
-53 -54 -I 703 -II 33 2410 HypothAquos 
123 466 434 341 1371 100 2420 Obligations 

-136 53 163 ISO 230 -123 2421 OblIgations 	federal.. 
130 126 207 59 552 55 2422 Obligat ions provincielus 

20 SI 74 43 145 IS 2423 Obligations municipalos 
lOS 226 40 66 441 -50 2424 Autres obligations can.di.nn., 
749 Be 739 1252 2568 113 2510 C,Cances su, do, •ntrepr is., •,,oclCui 
749 II 739 1252 2868 113 2512 ConstituCe. 
104 325 -2 -42 385 348 2520 Actions 

35 2 109 30 236 111 2530 Inve,tiss,menta Ctrsngeis 
71 563 -17 23$ 855 $07 2610 Autras Cldwent, do 	I.ctil 	financier 

1380 1214 ISIS tIll 5330 3764 3100 Variation nette du pa..lf 
-I6 7 5 12 3 39 3310 A,gent 	liquid, at dCpôts 
-IS 2 5 12 3 35 3312 DCpOts dans 	lot autres 	Institutions 
-27 II -2 -34 -22 II 3320 Coapte, C payer 
-21 II -2 -34 -22 II 3322 (fIats coi.rciaux 
841 -621 -277 904 -960 973 3330 Emprunti 
873 -451 -1001 -877 -1463 529 3331 Emprunts bencairo, 

25 -176 131 -27 503 444 3332 Autre, eaprunts 
III 313 229 769 1492 1000 3350 Autr,s allots C court-term. 

$ - -5 _3 - 7 3410 Hypothequos 
-23 -310 -559 538 -354 -34 3420 Obligation, 
-23 -310 559 538 354 34 3424 Autros obligations can.dl.nnos 
St 65 91 31 285 57 3430 Agsurancs-vi. at 	rant., 

-745 III 347 237 76 77 3510 Ingaqeir.ents envors des •ntreptises •s,ociCes 
145 III 347 '237 76 77 3512 ConstituCes 
115 559 1213 388 3349 682 3520 Action. 
-46 350 566 -13 1461 352 3610 Aut,as ClC.sents du pas.iI 

• - - 2 2 - 4000 Divergence (1900-2000) 
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22 	 Table 	2-30 	Sector Flows. Quarterly and Annual 
Tableau 2-30 	rlux sector jal par ann6gs et trimestres 

Sector 	IX. Public Financial Institutions 
Secteur IX. Institutions IinanciAros publiques 

1911 (952 
I II Ill IV Annual I II III IV Annual 

Annfie Anne. 

Ions of 	dollars 	- 	En million, da dollars 

-113 -82 -33 -102 -336 -158 -107 -125 -52 -442 
- 2 I I I I 2 I 2 6 

-((3 -14 -40 -103 -340 -159 -109 -126 -51 -441 

100 9 ((0 110 323 97 52 136 20 305 
46 47 55 51 205 147 74 163 108 492 
54 -38 55 53 124 -50 -22 -27 -88 -117 

-213 -91 -149 -212 -665 -255 -159 -261 -72 -747 

-187 51 -296 -87 -463 -365 -86 -112 -341 -964 

659 1168 811 506 3151 1081 1316 539 115 4031 
-8 487 12 -113 378 194 522 -134 -213 369 
4 446 -37 -208 205 95 321 -238 -120 54 
1 42 48 97 134 99 195 101 -93 305 

-19 -1 I -2 -21 - - - - - 

60 4 -1 21 II 6 -1 -II 39 33 
60 1 -8 25 II 6 -; -II 39 33 
53 302 -56 414 753 407 332 136 239 1114 
53 302 -56 444 753 407 332 136 239 1114 

III -13 -55 -16 -86 10 43 22 63 138 
-II 31 -20 -I -9 -26 IS? - 2 133 
154 259 420 226 tOSS 199 146 243 230 818 
215 133 -64 159 473 152 152 415 330 1059 
-30 -35 -39 -26 -133 -55 46 173 60 214 
320 166 16 251 783 215 II 314 249 789 

- 15 10 -23 2 41 -I -1 -I 41 
-75 -10 -SI -43 -179 -32 96 -71 22 IS 
-47 -2 ItS -I 61 -22 68 5 9 61 

-47 -Z III -. 51 -22 68 6 9 61 
17 60 111 32 360 123 38 42 41 250 

45 -39 210 -206 15 35 -71 120 -21 56 

246 1011 1114 593 3534 1453 1112 1011 1059 4995 
ISO 85 52 72 392 169 -23 169 32 347 
ISO 85 52 12 392 169 -23 169 32 341 
-36 32 13 7 IS -54 JO 5 62 13 
-36 32 13 1 16 -64 to S 62 13 

-251 139 -130 -56 -306 -45 116 II? -221 24 
-155 101 -45 30 -63 -63 -16 217 -199 -61 
-95 37 -93 -56 -243 IS 192 -100 -22 55 

- -90 212 5) 253 -113 434 145 -50 370 
3 3 3 Ii 20 12 2 - -2 12 

455 273 429 119 1309 482 253 268 517 1526 
164 40 261 265 730 235 192 167 275 875 
324 233 168 -146 573 244 67 101 239 651 
412 635 429 331 1107 682 536 372 574 2164 

412 835 429 331 1107 652 536 3?2 574 2154 

$0 I 24 28 133 399 15 -65 177 559 

-26 -175 147 -125 -182 110 -73 -59 269 217 

CATEGORY 

((00 Gross Saving 
1200 	C.C.A. and Misc. Valuation Ad(ustm.nls 
1400 	Not Saving 

1500 Non-FInancial Capital Acquisition 
1600 	Gross Read Capital Formation 
1100 	Not Purchases of Existing Assuts 

1900 Net Lending or BorrowIng (1100-1500) 

2000 Not Financial lnvestmnt (2100-3100) 

2100 Not Increase in Financial Aaset. 
2310 	Currency and Deposits 
2311 	Currency and flank Deposits 
2312 	Deposits In Other Institutions 
2313 	Foreign Currency and Deposit' 
2320 	Receivables 
2322 	Trade 
2330 	Loan. 

a 
	2332 	Other loans 

2340 	Government of Canada Treasury (lills 
2350 	Finance and Other Short Tare Paper 
2410 	Mortgages 
2120 	Bonds 
2421 	Government of Canada Bonds 
2422 	Provincial Government Bonds 
2423 	Municipal Government floods 
2424 	Other Canadian Bonds 
2510 	Claims on Associated Enterprises 
2512 	Corporate 
2513 	Government 
2520 	Stocks 
2530 	Fororgn Investments 
2610 	Other Financial Assets 

3100 Net Inci.ala inLiabilitis. 
3310 	Currency and Deposits 
3312 	Deposits in Other Institutions 
3320 	Payables 
3322 	Trado 
3330 	Loan, 
3331 	flank Loans 
3332 	Other Loans 
3350 	Finance and Other Short Tar. Paper 
3410 	Mortgages 
3420 	Bondi 
3422 	Provincial Government Bond, 
3424 	Other Canadian Bonds 
3510 	Claims on Associated EnterprIses 
3512 	Corporate 
3513 	Government 
3520 	Stocks 
3610 	Othar Liabilities 

4000 Discrepancy (1300-2000) 
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Table 
Tableau 

2-30 
2-30 

Sector 	Fbi,.. 	Quarterly and Annual 
Flux sector I•I 	Per 	annA.1 at 	triuotrs 

23 

Sector 	IX. Public Financial 	Inatitutiona 
S.ct.ur 	IX. Institutions 	financiArei publiqusa 

1913 1914 
II III IV Annual I II 	III 	IV 	Annual CATEr,ORIE 

AnnA. AnnA.  

Million, of dollars - 	Li, millions d. dollars 

-156 -140 -156 -201 -660 -164 1100 Epargn. brute 
- 2 3 5 II 4 1200 ProvisIon, pour cons. 	de capital 	of •jute.ents divers 

156 -142 -159 -214 -671 III I400 Epargn. nette 

I! 131 140 73 433 41 1500 AcquIsition de capital 	non 	linanclor 
II 150 131 67 443 II 1600 Format ion brute de capital 	lix. 

-II 2 6 -10 - 1600 Achat, nets dactIls exiltants at 	intangibles 

-245 -211 -296 -211 -1093 -225 1900 Prot ou .mprunt net 	(1100-1500) 

60 -46 -63 -SI -109 30 2000 Investlisowiont 	linancie, 	net 	(7100-3100) 

666 1351 411 $11 3326 539 2100 Variation neltn de 	lictil 	financier 
121 906 -376 -6 394 390 2310 Argent 	liquid* it 	depOt. 

-129 166 -369 II 366 301 2311 Argent 	liquide at dApOta bancaire. 
36 I 25 20 II 2312 DepOt, dans 	los autres 	Initltutions 

- 4 3 I a -1 2313 Devlos at dApots Atr.ngers 
23 $7 -24 13 45 -77 2320 Coepte A recovoir 
23 17 24 43 -45 71 2322 EIf.ta cosrerciaux 

321 145 702 709 114 113 2330 Prêt, 
326 145 202 209 684 Il] 2332 Autres prIts 
-54 -269 -71 31 -363 256 2340 Bons du TrAsor 	lCdAr.ux 
167 62 -30 104 373 211 2350 Autr,, eflet. A court-term, 
III 422 242 114 967 -110 2110 blypothAquas 
101 15$ III 129 516 -429 2470 Obligation, 
30 26 40 -42 54 -211 2421 Obligations 	fAdAralos 
62 120 110 177 469 -53 2422 OblIgation, provincial.. 

7 4 7 3 7 -42 2423 Obligation. muolcipaleS 
$ 11 41 -3 60 -63 2424 Autre, obligations canadienn., 

-2 -17 -21 II -2$ 59 2510 CiCanci, sur 	des .ntropri.i associAss 
- - - - - - 251? CongtituCes 

-2 17 -27 II -26 53 2513 Publiques 
23 57 66 13 I?! 56 2520 Actions 

195 75 31 16 323 -247 2530 Investissewients Atrang.ra 
70 -92 191 -51 III 1110 2610 Autre. AlAwients de 	lactif 	financier 

766 1406 501 742 3437 509 3100 Variation nette du paisil 
76 119 64 100 159 II 3310 Argont 	liquids at depot. 
16 II! 64 100 159 31 3312 DepOtS dans 	les autro. 	Inst itut ions 

-70 3 25 67 25 -47 3320 Co.ptes A payer 
10 3 25 67 25 47 3322 LI .5, co.rciaux 
12 51 •I10 130 103 77 3330 Emprunts 

-30 97 111 40 -70 163 3331 Lw.prunt. bancair.. 
-42 -1S4 67 90 -39 66 3332 Autre, emprunts 

-291 139 414 67 109 717 3350 Autrøi Cf lets A court-term. 
I I? - 2 IS 4 3410 HypothAques 

515 295 -31 243 1022 43 3470 Obligations 
212 111 47 72 442 25 3422 Obligation, provinciales 
303 114 -76 Ill 580 57 3424 Autres obligation. c.nadlennes 
356 757 233 236 1566 III 3510 Engagements myerS d.. .ntrepri... asiociA., 

- - - - - - 3512 CoristituC.. 
35$ 757 239 736 1588 III 3513 Pubilques 

I - - 2 - 3520 Action. 
272 137 -160 77 326 65 3610 Autfas Clement, du passi! 

-325 -223 -213 -223 -964 -2S5 4000 DIv.rg.nce (1900-2000) 
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24 	 Table 	2-33 	Sector Flows. Quarterly and Annual 
Tableau 2-33 	Flux sectoilel par annAcs ot tvIs,est,es 

Sector X. Federal Government 
S•ctaur X. A,A.initratIon publlque fAdérale 

CATECOY 
1911 	 1982 

I 	II 	III 	IV 	Annual 	I 	II 	III 	IV 	Annual 
AnnIe 	I 	AnnIe 

Millions of 	dollars 	- En millIons do dollar, 

1100 Groaa SavIng -2771 -1655 -647 -1211 -6311 -4055 -4111 -1705 -3112 -17563 
1200 C.C.A. 	and Wlec 	Valuation Adjustments 220 227 233 240 920 244 251 258 266 1011 
1100 Not Saving 2131 1112 -630 -1531 -7291 1239 5242 -4963 -1076 11512 

1500 Non-FInancial Capital AcquIsition 13 363 360 236 lOiS 337 311 450 205 1373 
1600 Cross Fixed Capital 	FormatIon 213 212 326 317 1200 315 301 333 323 1272 
1700 Value of Physical Change 	in Invento, los -299 33 29 -21 -205 9 SI 106 -127 69 
1100 Net Purchase, of Existing Assets If II 3 3 33 13 -I Ii S 32 

300 Net Lending or BorrowIng (1100-1500) -2759 -2014 -1007 -1511 -7399 -4312 -5372 -5155 -4017 -18936 

2000 Net Financial 	Investment (2100-3100) -3603 -2531 -201 -1513 -1125 -6062 -4704 -5110 -3149 -20245 

2100 Net 	Increase in Financial Aaa.ts -500 -2211 1162 6654 5999 -4423 -506 -2552 7456 -25 
2310 Currency and Deposlta 156 -3147 1713 4511 3313 -2331 -1003 -3228 5522 -140 
2311 Currency and Bank DeposIts 109 -3101 1699 4571 3225 -2263 -1151 -3098 5885 -635 
2312 Depoilt. 	In Oth.r 	Institutions - - - - - - - - - - 

2313 Foreign Currency and DeposIts 47 -46 II 70 IS -66 156 -130 -63 -lOS 
2320 Receivables 26 -34 IS -II -6 44 -46 -6 45 35 
2322 Trade 26 -34 16 -14 -6 14 -45 -6 45 35 
2330 Loans 31 5 137 164 -60 -I - 46 263 305 
2332 Other 	loans -38 5 137 -164 -60 -1 - 46 763 305 
2340 Government of Canada Treasury Billa - - - - - - - - - - 

2350 FInance and 0th., 	Short Term Paper -10 -1 25 -II 3 -12 45 -12 -I? 7 
2410 Mortgages -13 -12 -12 -35 3 -S -16 -12 -30 
2420 Bonds 30 -10 27 30 17 30 -05 30 36 S 
2421 Government of Canada Bonds 31 -61 30 26 IS 31 -56 31 36 I? 
2422 Provincial Government Bonds I - -4 1 I - -2 - I -I 
2423 Nunlclpsl Government Bond, - - - - - - - - - - 

2474 Other Canadian Bonds -2 -I 1 - -7 -I - -i -1 -3 
2510 Claims on Associated fnt.rpr lass -46 223 -444 2601 2334 -1025 12 453 980 150 
2513 Government -46 223 -444 2601 2334 -1025 72 453 950 450 
2520 Stocks I 1 -I - I - -1 127 2 Iii 
2530 ForeIgn Investments - -t - 1 - I - - - 

2610 0th., 	FinancIal 	Assets 511 620 335 -165 435 -1132 519 54 334 -225 

3100 Not 	Increase 	in LiabilIties 3103 321 2063 5437 13124 1659 4191 3151 11205 20220 
3310 Currency and Deposits 10 12 24 IS SI 10 13 II 144 III 
3311 Currency and Bank Depositi tO 12 24 IS 61 10 13 II 144 116 
3312 DeposIts 	in Other 	Institution. - - - - - - - - - - 

3320 Payabl.s 543 -521 19 4 1 623 157 35 16 18 
3322 Trade 549 -521 19 4 1 523 -757 -33 -16 -II 
3330 Loan, -430 -65 603 -952 -934 -5 2767 -2396 -520 -136 
3331 Bank Loans 355 3 619 -152 -685 - 1135 -tIll - I? 
3332 Other tome -135 -66 -16 -30 -249 -5 1657 -1280 -520 -153 
3340 Covornment of Canada Treasury SIlls 1035 620 500 -2190 -35 -1325 775 2675 2900 5025 
3420 Bond, 519 -Si! 547 11151 17504 446 1013 1093 11143 14215 
3421 Government of Canada Bonds SI! -619 647 11757 12504 446 1013 1093 11743 14295 

(of which CS6', are) 2055 1104 611 11249 7416 369 318 -360 9459 8362 
3430 III. Insurance and P.nalons 57 -24 -24 -27 -iS 55 -25 -25 -25 -20 
3510 Claims on Associated Enterprises 214 -43 -33 21 153 201 -II -11 16 132 
3513 Govornawnt 214 43 39 21 153 201 14 11 lB 132 
3610 Other 	Lrabiliti.s 1201 367 Ill -161 2186 1454 436 1903 -3031 756 
3610* Interost Due and 0/S Pie. Accrued 1165 242 244 -674 977 1721 761 1324 -2063 1751 
36100 Special 	Drawing Rights 210 - - - 210 - - - - - 

3610C Misc. 0.poslta and Trust Account, 435 415 101 512 1466 -309 -316 -359 -1045 -2032 
36100 Misc. 	Suspense Accounts '430 I11 234 24 281 123 -114 561 44 304 
3610E Accrued Capital 	Exp.ndltu,s LIabilities -271 164 26 -II? -I!! 123 173 265 II? 414 
3610F All 	0th., 	LiabIlities lOb 263 -431 II 21 35 -6 lOS 177 313 

4000 Diacr.panc, (1100-2000) 	1 	844 	494 	-806 	-6 	526 	1690 	-665 	555 	-265 	1309 





labIa 	2-33 
	

Sector cloars. Quarterly and Annual 
	

25 
Tebl.au 2-33 
	

FIws sector isi par annC.s at trimeitris 

S.ctor X. F.d.r.I Gov.rna,.nt 
Secteur X. Ainiatr.tion publique lèOr.l. 

1913 
	

1914 
1 	 11 	III 	 IV 	Annual 

	
11 	III 	 IV 	Annual 

	
CAT(G0IE 

Annee 
	

AnnAa,  

ions of doflar. - En •lIlloni 4. dollar, 

-7103 -5713 -5640 -4035 -22451 -7536 
274 262 231 299 IllS 301 

-7377 -5335 -5931 -4334 -23637 -7644 

323 335 497 436 1651 503 
321 356 471 433 1654 506 
-7 23 3 -70 -45 -42 

3 II 10 13 42 39 

-7426 -6101 -6137 -4471 -24142 -6035 

-6250 -6117 -5611 -4644 -25332 -7769 

-2003 656 1105 4315 4073 -1613 
-3623 -254 -232 4151 -157 -2291 
-4119 50 -226 2993 -1362 -1735 

- - - 1172 1112 -536 
350 -304 -6 -7 33 -II 

-5 -37 I? 30 5 -20 
-S -37 Il 30 5 -20 

244 IS 34 174 527 114 
244 IS 94 174 527 III 

-2 34 -II 1 -20 
I -s -i -II -23 -6 

-91 33 35 36 21 33 
-II 33 36 35 21 40 

-4 - -4 6 
2262 767 622 -542 3129 247 
2262 767 622 -542 3129 217 

- 2 - 1 6 43 

-519 115 545 III 563 210 

6247 7473 6766 6953 29465 6170 
-122 7 25 II -11 I 

25 

663 -675 -21 -142 25 II? 
663 -675 -21 -142 25 II? 

50 149 26 -41 226 513 
I -1 -I -2 -7 514 

Be 150 36 -39 233 -1 
3400 4200 4500 1200 13300 2675 
-254 1222 1346 10410 12754 446 
-254 1222 1346 10110 12194 445 

-1061 -080 -615 6160 5697 -1330 
53 -25 -25 -27 -24 -25 

213 -140 31 36 146 396 
219 -140 31 36 146 396 

1991 2735 302 -2563 3072 1370 
1321 763 3012 -5101 -655 3073 

1193 35 -436 -SI 675 564 
-III 2001 2306 -423 1037 -296 

-75 	-87 	-4546 	3725 	-355 	 -1669 

124 	709 	-456 	173 	1250 	 -250  

1100 Epargno brute 
1200 	Provision, pour coni. di capital at aluateinents divers 
1400 	Epargne nell. 

1500 AcquisItion do capital non financier 
1600 	Foreat Ion brute de capital lix. 
1700 	Valgur de Is variation matArialle dci siocki 
1500 	Achats nets dactifi exl,tants it Intangible, 

1900 PrAt ou eruprunt net 11100-15001 

2000 lnve,tls,ement financier net 12100-31001 

2100 Variation nette de lactIf financier 
2310 	Argent liquids it depOt, 
2311 	Argent liquide et d6p6ls bancair,s 
2312 	tJApOts dan, I., iut,.s Institutioni 
2313 	Onviges it dEpOt, Etrangor, 
2320 	Coerpte A recevoir 
2322 	(Ucla coesciaux 
2330 	Prêt, 
2332 	Auti., prêt, 
2340 	Son, du TrEsor IEdAraux 
2350 	Autret of 1.1, A court-torme 
2410 	HypothOques 
2420 	Obligationi 
2421 	ObligatIon, lAdArale, 
2422 	Obligation, provinciale 
2423 	Obligat ioni eunicipale, 
7424 	Aotr.i obligation, canadlenneg 
2510 	CrCancos sur des entrepri,as a,sociEes 
2513 	Publique, 
2520 	Action, 
2530 	Inv.sti,,eøent, Etrangeri 
2610 	Autra. E14u,ent, do 	actif Financier 

3100 VariatIon netto du pa,siI 
3310 	Argel liqulde at dEpOt, 
3311 	Argent liquide at dApOti bancaire, 
3312 	Depot. dan. I., autre, in,tltut ion. 
3320 	Co.pt.s A payer 
3322 	(flats coegvciaux 
3330 	Finprunts 
3331 	(oprunta bancairs. 
3332 	Autre, eprunt. 
3340 	Son, du IrEsor fAdArsux 
3420 	Obligationi 
1421 	Obligations fEdOr.los 

Idont lea obligations dApargno du Canadal 
3430 	Assurances-via et r.ntei 
3510 	Engageru.ents enver, des entr.pr iii, associCos 
3513 	Publlque, 
3610 	Autrea EtEantg du paul1 
3610A 	IntArAt dO. courru. at A payer 
36100 	Droll, de tlrage ipselaux 
3610C 	Co.ptos diver, di dEpOt at di fiducie 
36100 	Con.ptoi dattente divir, 
3610E 	Depen,,, couruas an capital V lxi 
3610F 	Tout autres AIE*onti du pa,ill 

4000 DIvergence (1900-2000) 
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28 	 Table 	2-34 	Sector Flows. Quarterly and Annual 
Tableau 2-34 	Fluis sectori•l par annOes et trimestres 

Sector XI. Provincial and Local Governments and Hospitals 
Soct.ur XI. Ainistration publiquos provinciales at locales at hôpltau, 

CATE CONY 
1911 

I 	II 	III 	IV 

ions of dollars - En millions di dollars 

3797 723 611 1126 
1057 1096 1131 1161 
2740 -367 -450 662 

155$ 1953 2546 2223 
ISIS 196$ 2551 2323 

36 -IS -5 -100 

2246 -1224 -1865 -391 

687 -2110 -280 326 

3286 213 2752 1263 
1179 $31 293 -333 
993 861 301 -318 
191 -31 - -70 
-II $ -2 5 
65 30 29 30 
65 30 23 30 
191 57 54 101 
191 57 54 $01 
363 -6 -12 -758 
-27 -2 -2 -1 
II $1 10$ 57 

1160 736 1217 1211 
245 -54 95 IS 
736 537 826 $15 
123 185 311 345 
53 8 I 22 
I? 826 532 348 
12 $26 532 948 

650 

296 -2347 552 2358 

2599 3023 3032 3337 
745 I 309 -335 
745 I 109 -335 
24 630 -229 925 

375 133 -52 536 
-351 497 -177 383 
240 $08 133 153 

1292 7455 1843 2943 
1376 2046 1511 2434 
-84 101 335 507 

- I -3 $ 
-154 Il III 58 
-154 II 181 5$ 
1S2 -113 192 186 

1553 	1516 	-ISIS 	-723  

1912 
Annual 	I 	TI 	III 	IV 	Annual 
AnnAe 	I 	 AnnAe 

7033 3818 576 1551 617 6602 
4448 1112 1214 1251 1293 4510 
2555 2666 -635 310 -616 1662 

5273 1549 2246 2880 2862 9837 
8357 1163 2731 2820 2563 3377 

-11 86 15 60 299 460 

-1240 1999 -1610 -1319 -2245 -3235 

-2017 IllS -25!9 -II? -4026 -5113 

10514 4249 -494 3988 559 8302 
1923 1405 122 -149 -1649 -271 
1154 1363 -358 -193 -1211 -465 
133 38 372 17 -300 127 

- 4 lOS 33 -78 67 
154 30 30 29 30 119 
154 30 30 29 30 119 
406 40 IS 6$ II 281 
406 40 55 68 88 281 

-173 IS] 432 II -145 491 
-32 -2 -2 -2 -1 -7 
287 97 43 135 lOS 390 

4414 1146 927 1329 1251 1653 
305 34 39 - 51 124 

3044 991 532 023 797 3150 
911 319 244 III 352 1405 
II -205 112 IS 51 -27 

7311 702 262 968 291 2231 
2318 702 262 968 293 2231 
658 322 20 10 Il 369 

853 346 -2415 1555 560 46 

12591 2530 7025 4305 4585 11045 
1320 265 -104 723 21 905 
1320 265 -104 723 21 905 
1350 -334 -178 -108 689 3 
392 -130 -316 -II? 567 -86 
358 -261 19$ 39 122 55 
634 235 -53 622 1084 1161 

2 - I - I 2 
8539 2369 2447 3143 3462 11421 
7361 2072 2058 2364 2719 3273 
1153 300 357 617 663 1397 

13 -3 32 10$ 20 $57 
99 -149 73 129 56 145 
39 -149 79 129 86 145 

647 201 -137 390 -758 -304 

837 280 849 -402 1781 2505 

1100 Gross Saving 
1200 
	

C.C.A. and Miic. Valuation Adjust.,nt, 
1400 
	

Net Saving 

1500 Non-Financial Capital Acquisition 
1600 
	

G,cs Fiid Capital Format ion 
1700 
	

Value of Phr,ical Change in Inventor I.. 
1800 
	

Not Purchases of Ecisting Assets 

1900 Net lending or Borrowing (1100-1500) 

2000 Net Financial Investment (2100-3100) 

2100 Not Increas, in Financial Aiset, 
2310 
	

Cur rency and Deposits 
2311 
	

Currency and Bank Deposits 
2312 
	

Deposits In Othir Institutions 
2313 
	

Foisign Currency and Doposits 
2320 
	

Nice I sablei 
2322 
	

Trade 
2330 
	

Loans 
C 	 2332 

	
Oth.r loans 

2340 
	

Government of Canada Ii.e,ury Bills 
2350 
	

Finance and Other Short Term Paper 
2110 
	

Mo, tgag.s 
2420 
	

Bond, 
242) 
	

Cov.rn.ent of Canada Bonds 
2422 
	

Provincial Government Bonds 
2423 
	

Municipal Government Bonds 
2424 
	

Other Canadian Bonds 
2510 
	

Claims on Associated Enterprises 
2513 
	

Government 
2520 
	

Stocks 
2530 
	

Foreign Irveste.nti 
2610 
	

Other Financial Assets 

3100 Not Increase in liabIlitIes 
3370 
	

Payable, 
3322 
	

Trade 
3330 
	

Loans 
333' 
	

Bank Loan, 
3332 
	

Other loans 
3350 
	

Finance and Other Short Tire Paper 
3110 
	

Nor tqages 
3420 
	

Bond, 
3422 
	

Provincial Government Bonds 
3423 
	

Municipal Government 8ond 
3421 
	

Other Canadian Bond, 
3510 
	

Claims on Associated Enterprises 
3513 
	

Government 
3610 
	

Other (l,biliti.. 

4000 Oi,crepancy (1500-2000) 
C 





Table 	2-34 	Sector Floe,. Qoarterly and Annual 
	

27 
Tableaw 2-34 	Flvx sector iii per ann*et it Inmost,., 

S.ctor III. Prow, and local Governm.nt. and Hoppltal 
S.ct.ur XL. AdminI.tratlon publiqu.s provincial.0 at locale, it liApitaux 

I II 
1313 
Ill IV Annual 

AnnA. 

1944 
I 	LI 	III LV 	Annual 	CATEGORIE 

Ann,'.,  

- 	 Million, of 	dollar, - En millions d. doll.,. 

3315 211 453 1404 5990 4500 1100 Epargn. brute 
$337 1332 $430 1471 5627 152$ $200 Provl,ions pour coni. 	do cspltal 	it apustoeonts divers 
2574 -$164 -977 -74 363 2979 1400 Epargne nntta 

$949 2212 2342 2482 9555 1375 1500 AcquisitIon di capitel 	non 	financier 
$163 2272 2772 2437 9394 1840 $600 Formation brute do capital 	iii 

- - - - - - $700 Vale,,, 	di 	I. vaiiation matArlelle di, 	stocks 
$6 10 70 -5 III 35 $100 Achat, nets dactifi •niit.nts it 	int.nq.bl., 

1966 -2061 -2343 -107$ -3565 2625 $900 PrAt ou .i.prunt net 	(1100-15001 

-30 -3654 -1540 -2015 -7333 1075 2000 Inve,tI,,e,u.nt 	financier 	net 	12100-3100) 

2427 -263 430 103$ 4026 3554 2100 VariatIon netto do 	l'actlf 	fin.ncler 
-64$ 1412 442 -$329 -623 646 2310 Argent 	liquids it 	dApôts 

• 	-494 337 773 -$244 -524 $61 2311 Argent 	llquide it 	dt'pôls b.ncaires 
-153 371 34 -336 -97 150 2312 06p61. dan, 	Ies •utres 	Institution, 

$2 $04 135 '249 2 325 2313 DevIses at depots Atnangers 
30 30 29 30 $19 30 2320 Conipto A recevoir 
30 30 29 30 119 30 2322 ((fit, coerciaux 
23 127 13 -16 121 5 2330 1`13t 
23 127 '13 -$6 121 5 2332 Autres prIts 

232 -243 $59 -$72 4 l$O 7340 Sons du TrAsor 	fAdAraux 
-z -2 -Z -1 -7 -2 2350 Autres if let. A court-tine 
$9 $31 64 124 342 67 2410 Hfpoth4ques 

102 694 343 10$ IllS 470 2420 OblIgations 
-4 65 -IS 46 93 74 2421 Obligations fAdArales 

196 36$ 251 173 911 229 2422 Obligation, provincial.. 
123 249 115 103 590 $22 2423 Obligations municipiles 
$7 $4 3$ 79 222 45 2424 Autres obligation. cenadienne, 

45$ 552 143 464 $621 -273 2510 CrAance, sun des entrep,Iaoi .ssoc$Aes 
45$ 552 $43 46$ $621 -273 2513 Publiques 
II 7 - - IS 50 2520 AtIoni 
- - - - - 2530 Investlssem.nt. Atrangors 

1142 -2937 -345 2033 553 2311 2610 Autr,, ElAments di lactif 	I inanclmn 

2457 3345 2170 3053 $1365 2473 3100 VarIation notto du pa..11 
469 '132 546 '392 III 712 3320 Couiiptea A payer 
433 -162 546 -332 III 712 3322 ((fit, coerciaux 

-SO2 -771 -325 366 -1232 -42 3330 Emprunts 
-321 -715 -56 276 -647 -7 3331 Emprunt, b.ncai,o. 
-III -25 -269 90 -345 -35 3332 Autres omp,unts 
$31 452 777 4 1394 -449 3350 Autres of lit, A court-term. 

• $ - 7 3410 Ilypotheques 
1691 3935 918 3408 10005 1775 3470 ObligatIons 
$564 3577 550 3111 9202 1531 3422 ObligatIon, provinci.l.s 

25 112 70 293 306 244 3423 OblIgations munlcipales 
3 -1 -1 -4 -3 -1 3424 Autres obligations canadlmnnei 

55 $5 $55 97 -137 3510 Engagements mover, des .ntn.prlao. assocl4ei 
-119 Be 15 165 37 -137 3513 Publlques 

a 	760 -116 541 -497 611 320 3610 Autri. AlAments du passil 

1998 1590 -743 337 3774 $550 4000 Divergence (1500-20001 
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Sector XII. Social Security Fund, 
Secteur XII. Cais,., do sAcuritA ioci.Ie 

1911 

	

I 	It 	Ill 	IV 	Annual 
AnitAe 

Millions of dollars - En million, do dollars 

	

683 	1255 	747 	565 	3250 

	

683 	1255 	747 	565 	3250 

	

683 	1255 	747 	565 	3250 

	

583 	1255 	747 	565 	3250 

	

683 	1255 	747 	565 	3250 

	

291 	907 	552 	154 	2211 

	

2 	6 	4 	3 	15 

	

216 	301 	540 	451 	2196 

	

405 	296 	203 	162 	1066 

	

405 	236 	203 	162 	lOSS 

	

-20 	52 	-I 	-51 	-27 

* 

1312 
I 	II 	III 	IV 	Annual 

AnnAe 

376 1361 803 646 3786 
976 1361 803 646 3706 

376 1361 803 646 3786 

176 1361 803 616 3706 

976 1361 803 646 3786 
534 1067 644 479 2124 

4 I 5 3 20 
530 1059 639 476 2704 
460 299 152 76 987 
460 293 152 76 987 
-10 -S 7 II 75 

CATEtORY 

1100 Gross Saving 
1100 	Net Saving 

1900 Net lending or Borrowing (1100-1500) 

2000 Net Financial lnv.st.unt (2100-3100) 

2100 Not Increase In Financial Asset. 
2420 	Bonda 
2421 	Gov.rna.nt of Can.da Bonds 
2422 	ProvincIal Government Bond, 
2510 	Claims on A,sociatod Entarprises 
2513 	Government 
2610 	Other Financial A.,.ts 

1000 Oi,cr.pancy (1900-2000) 

21 	 Table 	2-38 	Sector Flows. Quarterly and Annual 
Tableau 2-38 	Flux sector el par annéc, et t,,eestres 

S 





Table 	2-31 	Sector Floms. Quarterlp and Annual 
	

7, 
T.bl..0 2-31 	Flu,i ,,ctori.l par •nnA.s at triecutreg 

Sector 	XII. 	Socisi Security Fund, 
S.ct.ur 	XII. 	Cal.,., d. ,.curltA socisle 

"$3 
Ii III 	IV 	Annual 

AnnAe 

lion, of 	dollars 	- En millions d. duller, 

595 1316 754 	506 	3171 
595 1316 754 	506 	3171 

515 1316 754 	506 	3171 

515 1316 104 	505 	3220 

515 1315 104 	505 	3220 
223 1064 602 	402 	2291 

7 7 4 	3 	IS 
221 1057 518 	391 	2275 
150 133 264 	160 	1007 
450 133 264 	ISO 	1007 
-76 119 -62 	-57 	-71 

- - -SO 	I 	-19 

I 

1114 

	

I 	II 	Ill 	IV 	Annual 	CA7EG0I 
Annèo  

	

'37 
	

1100 Epargne brute 

	

137 
	

100 	(p.rgn. nette 

	

$37 
	

1900 Pret ou iu,prunt net (1100-1500) 

	

631 
	

2000 Investiasceent financi.r not (2100-3100) 

	

'37 
	

2100 Variation netted. l.ctif financier 

	

3)2 
	

7420 	ObI get ions 

	

2 
	

2421 	Oblig.tions fAddrale, 

	

310 
	

2422 	Obligations provincieles 

	

606 
	

2510 	C,Sances sur dos entreprises essociAss 

	

606 
	

2513 	Publique, 

	

-I, 
	

2610 	Autre 6I4.ont, do I'actlf financier 

4000 DIvergence (1900-2000) 

I 

S. 

I 





30 	 Tabla 	2-41 	Sector Flow,. Qua, let ly and Annual 
Tableau 2-41 	Flux ,ecto,i.l par annAos et trlme,tres 

Sector XIII. Rest of the World 
Secteur XIII. Reite du mends 

II!) 1982 
II Ill IV Annual I II III IV Annual 

AnnAo AnnA, 

on, of dollar, - En million, d. doll*rs 

2110 7245 2016 789 7160 1591 -516 -1121 -964 -1110 
2110 7245 2016 719 7160 ISIS -Sift -1721 -164 -1610 

230 293 348 273 1134 277 329 276 225 1107 
230 293 348 273 1134 277 329 276 275 1101 

1110 1962 1661 5)6 6026 1321 -845 -2004 -1119 -2717 

5530 4009 2160 3015 14914 4593 -613 57 -2587 1026 

7911 11994 7322 11781 36075 4570 3112 -510 -164 6508 
994 9589 III? -226 11454 -533 -1651 -3321 -339 -5543 
-152 292 -26 309 423 -314 -7 -179 158 -332 

1136 9236 1143 -535 11040 -719 -1646 -3141 -506 -5512 
361 589 -559 553 944 ES -III -562 -54 -736 
361 559 -559 553 944 68 -III -562 -54 -736 

-250 485 782 2015 3036 898 2035 -793 39 2119 
-250 496 197 2018 3036 838 2035 -793 39 2179 

76 -93 213 -III -2 6 -57 256 -68 107 
687 220 692 -350 1219 -146 -351 241 -711 -967 
-Il -17 -Il -I? -68 -6 -6 -6 -5 -24 

1302 2352 2529 5453 11666 4014 3112 3522 1432 $7150 
325 312 263 III 1514 605 1236 -12 -40 1719 
258 169 1511 2507 5322 1695 1045 1137 1041 5611 
-37 II -32 202 211 222 158 -II 35 457 
753 957 710 2133 4553 1432 743 17)5 336 4256 

4466 -III 3336 672 7580 374 365 -609 -828 -597 
4466 -894 3336 612 1580 374 365 -605 -825 -697 
-354 -275 163 -161 -535 -171 73 -216 104 -326 
176 -2 -134 tOOl 141 172 -210 1037 -334 655 
566 -2 -934 1001 531 172 -210 1031 -334 665 
210 : : : = 

2351 7375 5162 5773 21261 57 3725 -453 2123 5482 
-313 -635 -127 1460 384 -1563 -26 1101 -70 -664 
-502 -436 III 1631 507 -1651 8$ 1100 -63 -526 
-12 -120 -13 -10 -155 -3 -II I -1 -20 
201 -80 -228 -161 -268 -15 -103 - - -III 
1320 1405 2151 -590 4396 2190 719 -1722 -1092 35 
1320 1405 2151 -580 1995 7190 719 -1722 -1092 95 
306 902 -399 -232 511 27 292 -290 -435 -406 
306 902 -399 -232 511 21 292 -290 -135 -406 
553 595 994 1913 4285 -863 -650 994 100 -529 
531 16 514 1427 2558 1152 -1300 76 -800 -3176 
322 579 400 416 1717 283 540 III 900 7647 - -27 - - -27 - - - - - 
-375 4508 2453 2837 9423 848 2975 -313 3255 6765 
-375 4508 2453 2837 9423 041 2975 -313 3255 5765 
311 718 -80S 55 283 31 115 401 275 892 
249 5)0 195 380 1334 -417 240 -524 90 -611 

-3750 -7041 -492 -2499 -5788 -3262 -232 -1341 1698 -3143 

CATEGORY 

1100 Gre,, Saving 
1400 	Not Saving 

1500 Non-FInancial Capital Acqui,ition 
1100 	Not Purchai.a of Exiating A,,.ti 

1900 Not L.ndina or Borrowing (1100-1500) 

2000 Net Financial Inv.,tment (2100-3100) 

2100 Net Increans in Financial A,i.ts 
2310 	Currency and Qepositi 
2311 	Currency and Bank Ospo,its 
2312 	Deposits in Other Inetitution. 
2313 	Foreign Currency and 0.poslt, 
2320 	Rec.ivablas 
2322 	Trade 
2330 	Lo.ni 
2332 	Other loan, 
2340 	Governm.nt of Canada T..aiury Billa 
2350 	Finance and Oth.r Short Ter. Paper 
7410 	Mortgages 
2420 	Bond, 
2421 	Govarn..nt of Canada Bond, 
2422 	Provincial Government Bond, 
2423 	Municipal Governm.nt Bond, 
2424 	Other Canadian Bondi 
2510 	Claims on Astociatod fnt.rprli.s 
25)2 	Corporate 
2520 	Stocks 
2610 	Other FInancial A,,.t 
2610A 	0th., 
26100 	Sp.cial Drawing Right, 
2700 	Official Monetary Rasarv. Offsets 

3100 Not lncr..,a in Liabilities 
3210 	Official Int.,national Re,.rv•a 
3211 	Official Holdingi of Gold ft For. Fitch. 
3212 	International Monetary Fund. Csn. Acct 
3213 	Special Drawing Nights 
3310 	Currency and Depoaiti 
3313 	Foreign Currency and Deposits 
3320 	Payabl.s 
3322 	Trada 
3330 	Loan, 
3331 	Bank Loan, 
3332 	Other Lean, 
3410 	Mortgagee 
3510 	Claim, on Associated Ent.rpr sea 
3512 	Corporate 
3530 	For.ign lnv.atment. 
3610 	Other Liabilitisa 

4 
	

4000 D.sc,.p.ncy (1900-2000) 
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T.bl. 	2-41 	Sector Flowi. Qu.rt.rly and Annusl 	 31 
Tableau 2-I1 	Flux ,ectorl.I par anne.i at trim,t,,s 

Sector XIII. Xcii of The World 
S.ct.ur XIII. Rsst• du moed. 

II 
1913 
III IV Annual 

Anne. 

1914 
I 	II 	III 	IV 	Annual 

Annéc 

Million, of dollars - En million, d. dollar, 

754 -905 -II? -625 -951 1512 
164 -905 -142 -628 -951 1552 

211 246 117 142 113 141 
211 246 II? II? 183 141 

546 -1151 -359 -110 -1731 1434 

136 2519 1610 720 4915 2437 

4161 5806 3315 1119 15171 9570 
-154 1099 632 1259 2166 1376 
-191 -431 -53 263 -422 200 

-I I 1 - I - 

45 1529 690 1023 3257 1176 
952 1461 -701 -17 1702 1174 
952 1461 -70t -11 1702 1174 
233 144 -46 13 414 621 

4 233 144 -48 83 III 621 
357 129 334 164 954 334 

3 -69 237 711 109 1065 72 

1295 1511 908 1915 5636 1517 
10 -311 242 175 109 101 

1034 1179 619 1013 3965 369 
-43 III 7 Ill 191 315 
294 539 -20 551 1364 132 
1240 1609 261 -1341 1776 3914 
1240 1609 261 -1341 1776 3314 

52 103 411 129 165 -27 
262 -501 651 -442 -30 -II 
262 -501 651 -442 -30 -11 

4032 3217 1705 1169 10193 7133 
576 179 263 -170 548 -153 
541 198 80 -645 160 -153 
-5 52 46 340 443 56 
34 -II 157 -165 -55 44 

1136 -377 145 -310 1424 4912 
1736 -377 145 -310 1424 4912 
1001 2007 -135 593 2856 1131 
1001 2007 -135 533 2866 1131 
-611 207 -24 419 -16 396 
-326 314 -251 -62 -332 3 
-292 -107 234 III 316 393 

481 1102 1541 795 3426 1505 
485 1102 1541 295 3426 1505 
683 542 406 104 2335 -210 
166 -373 -III I -390 II? 

410 -3870 -1369 -1130 -6719 -1003 

4 

CATE CURIE 

1100 Ep.rgno brute 
100 	Epar gnu nO*te 

1500 Acquisition do capital non financier 
1100 	Achati nets dactil, existants at intangible, 

1900 PiCt ou emprunt net (1100-lS00) 

2000 Irvo.tls.cment financier not (2100-3100) 

2100 Variation nette du l'.ctif financier 
2310 	Argent liquide at dOpols 
2311 	Argent liqulde et depots b.ncairei 
2312 	0p6ts dens I., autr.s institutions 
2313 	Devises at depOt, Ctang.r. 
2320 	Compte C recevoir 
2322 	lUsts couurciaux 
2330 	Prlts 
2332 	Autres prêt, 
2340 	Sons du TrOsor fCdAraux 
7350 	Autres .ffets A court-term. 
2410 	llypothèques 
2420 	Obligation. 
2421 	Obl.gationi fAddislus 
2422 	Obligations provinciales 
2423 	Obligations municlpaie, 
2424 	Autres obligatons canadi.nn.i 
2510 	CrAances sur des entrap is., •.sociAe$ 
2512 	ConstituCes 
2520 	Action, 
7610 	Autr. ClCments de iactif financier 
26104 Autiss 
26100 Oroit, do tirage ,pAcl.ux 
2700 	RAsarve, monAtair.s off lcl.11os (couspona.t ion) 

3100 Variation nette du passif 
3210 	Rese(ves offIciellos de IlguiditCs inl.rnation.les 
3211 	Avoir, officials an or at on devises Ctvangbres 
3212 	Fonds mon6taire lnt•,nation.l. conpte gCnAral 
3213 	Droit, do tifago spAclaux 
3310 	Argent liquid, at depots 
3313 	DevIses at dopdts Ctrsng.rs 
3320 	Copies A payer 
3322 	(flats coru.ciaux 
3330 	Emprunts 
3331 	Empunt, banc•ir.s 
3332 	Autos emprunts 
3410 	tlfpothAques 
3510 	Engagements envers des enl,.pr iies associe., 
3512 	ConstituCes 
3530 	Investi,,e*ents Atrangers 
3610 	Autres elements du passli 

4000 Divergence (1300-2000) 





Table 	7-1 	Footnotes 
	

32 
Tableau 7-I 	Notes 

Ihe total of chinges in category 3512 plus 3570 is equal to the total in 
	

1a variation totale des categories 3512 at 3520 oquivaut C Is variation dos catégor es 7512 
category 2512 plus 2520 since share issues reported under 3520 by the 	at 2520 puisque les actionS déciarCes C I. categoric 3570 per ioe.tteur peuvent Ctra 
liability holder may be reported under 2512 by the as set holder. 	dCclaiCes a Ii categoric 2512 par to souscriptour. 



S7C1STCS OMA:A LrBP.p 
LEA? 

1010690443 

S 


