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First Quarter 1985 

The continuing moderate growth in the Canadian economy 
in the first quarter was reflected in a pick-up in 
demand for funds on conventional credit markets by the 
non-financial domestic sectors. These sectors raised 
$21.3 billion in these markets, (see line 5, Text Table 
I) representing 20.3% of the value of goods and 
services produced in the period. This was the strong-
est first quarter growth since 1981, and compared with 
16.7% in the first quarter of 1984. 

Most of the increase was attributable to non-financial 
private corporations who displayed their strongest 
quarter for financial market activity since the third 
quarter of 1981. Raising $7.5 billion, they accounted 
for over one third of these credit market borrowings by 
the non-financial sectors, compared with a quarterly 
average of $3.6 billion in 1984. In 1983, the total 
for the year was only $4.1 billion. The funds raised 
appeared to reflect two different aspects of corporate 
activity. On the one hand, inventories showed very 
strong growth in the quarter and it would seem that at 
least a significant portion of the borrowings was 

Premier trimestre 1985 

La croissance modérée et continue de l'économie 
canadienne s'est traduite par une remont€e, au 
premier trimestre, de la demande de capitaux des 
secteurs non financiers canadiens auprs des marches 
du credit ordinaire. Ces secteurs ont en effet 
emprunt€ $21.3 milliards auprs de ces marches (voir 
tableau I, ligne 5), soit 20.3% de la valeur des 
biens et services produits au cours de ce trimestre 
comparativement A 16.7% au premier trimestre de 
1984. Cette hausse est donc la plus vigoureuse 
depuis 1981. 

Lea soclétés privées non financières ont nntré la 
plus forte activité sur lea marches financiers 
depuis le troisime trimestre de 1981. us ont 
emprunté $7.5 milliards auprès des marches du credit 
ordinaire, soft plus du tiers des capitaux empruntés 
par les secteurs non financiers, comparativement 
une iyenne trimestrielle de $3.6 milliards en 1984. 
Pour l'ensemble de 1983 les emprunts de ce secteur ne 
se chiffraient qu'I $4.1 milliards. Cette forte 
activité semble montrer deux aspects différents de 
l'activité de ces sociétés; d'une part, la forte 
croissance des stocks au cours du trimestre a semblé 

Price: Canada, $10.00, $40.00 a year 
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undertaken to finance the accumulation of these 
stocks. (There was a similar occurrthlce in the first 
quarter of 1984). On the other ii.nd, some of these 
corporations made major share issues in conjunction 
with a favourable stock market. With prices reaching 
all time highs, these corporations issued $2.2 billion 
in shares, divided roughly 40:60 common to preferred. 
Although interest rates rose during the quarter, there 
were $900 million in bond issues, mostly with terms to 
maturity of between five and fifteen years. These 
latter two types of financings may have been as 
related to the on-going process of balance sheet 
re-structuring as to the need to finance fixed capital 
formation - which remained well below pre-recession 
levels - as well as to finance activities by 
associated corporations, especially abroad. 

General government (Sectors X and XI) remained the 
major player on these markets, accounting for 39% of 
the funds so raised. The federal government's 
financing requirement rose to over $10 billion, 
reflecting increased defence expenditures, higher 
inter-governmental transfers and faster tax rebates, 
while capital formation continued the stronger pace 
evident in 1984. Moreover, during the quarter the 
federal government raised over $2 billion in foreign 
currency in order to buttress Canada's international 
reserves. As a result, the Government of Canada 
borrowed $7.0 billion, representing one third of all 
those funds raised using conventional capital markets 
instruments. Marketable Canadian dollar bonds raised 
$3.3 billion; of gross new issues 70% had terms to 
maturity of ten years or under. This situation 
represented a substantial change from the previous 
quarter when two thirds of the federal government's 
marketable bond issues had terms to maturity of over 
ten years (30% had maturity dates of over twenty 
years). The swing may have been a response to the 
up-turn in market rates in mid-quarter. Treasury bills 
sales netted $2.7 billion. There were $1.3 billion in 

être financée en grande partie par ces emprunts (le 
même phnomne s'est prodult au premier trimestre de 
1984). D'autre part, certaines sociêts ont effectu 
de grosses emissions d'actions en profitant d'un 
marche boursier favorable dont le cours des actions 
a atteint des sommets jamais egales. Ces societes 
ont donc émis pour $2.2 milliards en actions qui se 
répartissent comme suit: 40% d'actions ordinaires 
contre 60% d'actions privflgiées. Malgré une hausse 
des taux d'int&rêt au cours du trimestre ces sociétês 
ont émis $900 millions en obligations dont les 
échéances se situent surtout entre clnq et quinze 
ans. Ces deux derniers moyens de financement sont 
sans doute encore lies au processus de 
restructuration des bilans et au besoin de financer 
une formation brute de capital fixe qul était restêe 
sous les niveaux d'avant la recession. Ces eniprunts 
ont aussi permis aux soclétés de financer certaines 
activités financiêres avec den sociétés associées, 
surtout a l'étranger. 

Les administrations publiques (secteurs X et XI) sont 
restées les principaux intervenants sur les marches 
du credit en coniptant pour 39% des capitaux 
empruntés. Les besoins de finaneement de 
l'adminstration publique fédérale se sont chiffrés a 
plus de $10 inilliards montrant ainsi la hausse des 
dEpenses militaires et des transferts inter- 
gouvernementaux 	ainsi 	que 	l'accêlération 	des 
remboursements d'inipôts. 	De plus, la formation de 
capital est restée élevée tout comme en 1984. 	Au 
cours du trimestre, l'administration publique 
fédérale a de surcrott emprunté pour $2 mulifards en 
devises étrangères pour gonfler sen reserves. En 
consequence, l'administration publique fédérale a 
emprunté $7 milliards, soit un tiers de l'ensemble 
des capitaux empruntés auprs des marches du credit 
ordinaire. De ce chiffre, $3.3 milliards sont des 
einprunts obligataires en dollars canadiens dont 70% 
des emissions brutes ont des échéances de dix ann ou 
moms. Au cours du quatrième trimestre, deux tiers 
des emissions d'obligations négociables avaient des 
échéances de plus de 10 ans (30% avaient des 
éch&ances de plus de 20 ann). Ce changement est 



redemptions of Canada Savings Bonds. 	 peut-être dft a la remontée des taux au milieu du 
trimestre. Lea ventes de boris du Trésor se chiffrent 
I $2.71 milliards.I1 y a eu, par ailleurs $1.3 
milliard en remboursement d'obligations d'épargne du 
Canada. 

Households raised $3.8 billion through conventional 
credit market instruments, compared with $4.2 billion 
in the first quarter of 1984 and $5.6 billion in the 
fourth quarter. While mortgage financing was 
relatively strong at $3.0 billion, consumer credit 
growth was a modest $520 million, its lowest increase 
since the third quarter of 1983. Despite some 
strength in expenditures on durables, and notably on 
automobiles, the rise in demand may have been financed 
from the faster income tax refunds rather than by 
consumer credit which usually has a strong correlation 
with auto sales. The upward movement in interest 
rates during the period may have deterred some 
individuals from assuming further debt. Bank loans 
fell moderately, reflecting repayments on loans 
assumed in the fourth quarter to finance purchases of 
Canada Savings Bonds. 

Non-financial government enterprises raised $1.7 
billion on conventional credit markets, a continuation 
of relatively low demand for funds by this sector. 
One of the major reasons for the subdued borrowing 
appeared to be the weakness in fixed capital 
formation, particularly by the provincial utilities. 
Moreover, a substantial part of the bank borrowings 
was related to seasonal factors associated with 
financing of grain sales. 

Among factors affecting financial markets during the 
quarter was the rise in interest rates that occurred 
in February, in response to rising rates in the United 
States. Yields on short-term instruments rose as much 
as 200 basis points but the rise was much less on 
longer dated bonds, indicating market perception that 
the rise was a temporary disruption. The prime rate 
remained unchanged at 10.5%. Canadian banks saw 

Les mnages ont emprunté $3.8 milliards auprès des 
marches du credit ordinaire comparativement I $4.2 
milliards au premier trimestre de 1984 et $5.6 
milliards au quatrièine trimestre. Le financement 
hypothécaire a étë assez soutenu, avec des emprunts 
de $3.0 milliards, tandis que le credit 1 la 
consommation n'a augtnentê que de $520 millions, soit 
sa plus faible hausse depuis le troisième trimestre 
de 1983. La vigueur relative des dépenses en biens 
durables (surtout automobiles) a semblé être surtout 
financée par des remboursetnents d'iznp6ts plut8t que 
par le credit I la consommation qui eat d'habitude 
fortement lie aux ventes d'automobiles. Le mouvement 
I la hausse des taux dtintért  au cours du trimeatre 
a sans doute quelque peu freiné l'utilisation du 
credit. Lea prêts bancaires ont légèrement baissé, 
montrant ainsi lea remboursements de prêts encourus 
au quatrilme trimestre pour financer l'achat 
d'obligations d'épargne du Canada. 

Lea entreprises publiques non financlêres ont 
emprunte $1.7 milliard auprès des marches du credit 
ordinaire et continuent d'afficher tine demande assez 
faible de capitaux. Une des raisons de cette 
faiblesse semble provenir du ralentissement de la 
formation brute de capital fixe, surtout des sociétês 
d'électricitê. Par ailleurs une forte proportion des 
emprunts bancaires de ce secteur est liée I des 
facteurs saisonniers asaociés aux ventes de blé. 

La hausse des taux d'intérêt en février (en réponse I 
la hausse des taux aux Etats-Unis) a été un des 
facteur qui a modifié lea marches financiers au cours 
du trimestre. Lea rendements des instruments I court 
terme ont augmenté de 200 points de base tandis que 
Is hausse des obligations I long terme était beaucoup 
moms forte, montrant ainsi que le marché 
n'anticipait pas une hausse prolongée. 	Le taux 



their loans drop sharply in February while their 
deposits continued to rise. Their holdings of 
Government of Canada Treasury bills rose, pushing up 
their excess reserve ratio to 6.19, after it had 
reached 4.99 in December. However, with improvement 
in market sentiment, in March, concomitant with 
falling yields, loan demand rose, and holdings of 
Treasury bills fell. The increase in bank loans, at 
$3.4 billion, was the strongest since 1981. However, 
this improvement may be related to temporary factors 
such as inventory financing and grain sales and may 
not represent a return to stronger bank borrowing. 

For further information contact John Joisce, Gerry 
Gravel or Christian Lajule (613) 990-9043, 
International and Financial Economics Division, 
Statistics Canada, Ottawa, K1A 0T6. The data are on 
the CANSIM data base. 

préfrentiel est resté inchangg A 10.5%. Les banques 
canadiennes ont vu leur volume de prêts diminuer 
fortement en fvrier tandis que leurs d6p6ts 
continuaient A grimper. Leurs avoirs en bons du 
Trsor de l'administration publique f6dra1e ont 
augment, faisant ainsi grimper le ratio de rserve 
exc€dentaire A 6.19 alors qu'il avait atteint 4.99 en 
décembre. Par contre avec la confiance retrouvêe des 
marchs au mois de mars et la baisse des rendements, 
la demande de prts a augment€ et les avoirs en bons 
du Trêsor ont alors baissé. L'accroissement des 
prêts bancaires de $3.4 niilliards a été la plus forte 
depuis 1981. Cette amelioration n'est peut etre que 
temporaire et ne presage peut être pas a un retour 
une demande de prêts bancaires plus forte. 

Pour plus de renseignements concernant ces données 
veuillez communiquer avec John Joisce, Gerard Gravel 
ou Christian Lajule au nutnéro de téléphone ou 
l'adresse ensuite; (613) 990-9043, section des flux 
financiers, division de l'économie internationale et 
financière, Statistique Canada, Ottawa, K1A OT6. 

June 11th, 1985 	 11 juin 1985 
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310 	-62 
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Table 	I 	Financial Market Suuivaary Table 
Tableau I 	Tableau soaaire du marché financier 

1984 
	

1985 
Borrowing/empronts 	 I 	II 	III 	IV 

	
Annual 
	

I 	II 	III 	IV 	Annua 
Anne. 
	

AnnIe 

I. Persona and Unincorporated Business - (I & II) - 
Particuliers et entreprises individuelles 
a) Consumer Credit - 3321 - 	Credit a I. consormiation 
b) Bank Loans 	- 3331 - 	Préts bancaires 
c) Other Loans 	- 3332 - 	Autres prôts 
e) Short-Term Paper - 3350 - 	Papier a court-terme 
f) Mortgages 	- 3410 - 	HypothCques 
g) Bonds 	- 3420 - 	Obligations 

2- Non-Financial Private Corporations - (III) - 
SoclAtCs prsvCes non financiCres 
bI Bank loans 	- 3331 - 	Prèts bancaires 
c) Other loans 	- 3332 - 	Autres prCts 
ci Short-Term Paper - 3350 - 	Papier C court-terme 
f) Mortgages 	- 3410 - 	HypothCquas 
g) Bonds 	- 3420 - 	Obligations 
hi Stocks 	- 3520 - 	Actions 

3. Non-Financial Government Enterprises - (IV) - 
Entraprises publiques non financières 
b) Bank Loans 	- 3331 - 	PrCts bancaires 
c) Other loans 	- 3332 - 	Autras prCts 
ci Short-Term Paper - 3350 - 	Papier I court-terme 
f) Mortgages 	- 3410 - 	llypotheques 
g) Bonds 	- 3420 - 	Obligations 
hi Stocks 	- 3520 - 	Actions 

4. General Government - (X & XI) - 
Administrations publiques 	(1) 
b) Bank Loans 	- 3331 - 	PrIts bancaires 
c) Other Loans 	- 3332 - 	Autres prIts 
di Treasury Bills 	- 3340 - 	Bons do TrIsor 
e) Short-Term Paper - 3350 - 	Papier I court-term. 
f) Mortgages 	- 3410 - 	HypothAques 
g) Bonds 	- 3420 - 	Obligations 

S. Total Borrowing by Domestic Non-Financial Sectors 
Emprunts totaux des secteurs doeiestiques non financiers 

6. Rest of the World - (XIII) - Reste do monde 
b) Bank loans 	- 3331 - 	PrCts bancaires 
c) Other loans 	- 3332 - 	Autres prIts 
f) Mortgages 	- 3410 - 	HypothCqoes 
hi Stocks 	- 3520 - 	Actions 	(2) 

7. Total Borrowing Excluding Domestic Financial Institutions 
Emprunts totaux des secteurs intIrieurs non financiers 

8- DomestIc Financial Institutions - (VI. VII. VIII.IX) - 
Institutions financlIres incorporCcs au Canada 
b) Bank loans 	- 3331 - 	Préts bancaires 
ci Other Loans 	- 3332 - 	Autres prIts 
e) Short-Term Paper - 3350 - 	Papier I court-term. 
fi Mortgages 	- 3410 - 	Hypotheques 
g) Bonds 	- 3420 - 	Obligations 
h) Stocks 	- 3520 - 	Actions 

9. Total Funds Raised = Total Funds Supplied 
Total des fends empruntIs = total des fends offerts 



Table 	I 	 Financial Market Suumnary Table 
Tableau I 	 Tableau soqemaire du marchi financier 

1984 	 1985 
lending/prits 	 I 	II 	I 

I 
 I 	IV 	Annual 	I 	II 	III 	IV 	Annual 

Annie 	 Annie 

on of dollars - En millions de dollars 

9. Total Funds Raised = Total Fund, Supplied 
Total des fond, empruntis = total des lends offerts 

1O.Persons and Unincorporated Business - (I & II) - 
Particuliers at entrepris.s indivlduelles 	(3) 

Ii Non-Financial Private Entreprises - (III) - 
Entreprls.a privies non financier., 

12.Gov.rnment G.ner.l.Non-Financial Enterpris.a 
Administrations publiques. entreprises non financiers, 

13.Public FInancial Institutions - (IX) - 
Institutions financiOres publiques 

14.1itest of the World - (XIII) - Rests do mende 

l5.Benk of Canada - (V) - Banque du Canada 

16.Chartersd B.nks - (VI.1) - Banques C chart. 

17.Othsr Financial Institutions (VI.2.VII.VIII) 
Autres institutions fln.nciirea 

19372 21042 17344 27116 84874 24247 

399 5753 3071 10555 19778 4213 

1920 2157 233 990 5300 813 

2006 813 1364 1052 5235 348 

96 642 1105 585 2428 553 

2536 4411 2113 1991 11081 5114 

-145 408 -542 430 151 -376 

2585 -827 2024 4382 8164 5535 

9975 7655 7976 1131 32737 8017 

The Financial Market Sum.ary Table compresses the abundance of detail pre-
s.nted In the Financial Flows s.ctor tables by aggregating sectors and by 
deleting non-market instruments such as trade credit and claims on 
associated enterprises. The tabl, also provides a useful approximation to 
final borrowing via financial markets (i.e.. the organized markets for 
security issues and negotiated loans) and avoids double counting of the 
Intermediary borrowing and re-lending of financial institutions. Line S 
(Total Borrowing by Domestic Non-Financial Sectors) provides the undupli-
cated total which serves as a simple suemary statistic of domestic credit 
market activity. The addition of the Rest of the World and Financial 
Institutions (lInes 6 and 8) completes the system and consequently line 9 
(Total Funds RaisedrTotal Funds Supplied) reflects the basic id.ntlty that 
the change in liabillties.suemed across sectors, for an instrument or 
Instruments equals the change in assets. suiwsad across sectors, for the 
same Instrument or Instruments. Further discussion of the table Is 
contained in an article published in Financial Flow Accounts, Second 
Quarter 1976 and In the Canadian Statistical Review, March 1977. 
(I) Since Sector XII. Social Security Funds, has been consolidated with 

General Government, the holdings by the Funds of Provincial and 
Federal Government bond debt are netted out: the asset bond figure 
(category 2420) for Sector XII is subtracted from the sum of the 
liability bond figure for Sectors X (Federal Government) plus XI 
(Provincial and Local Governeents and Hospitals). 

(2) Separate figures for the share liabilities of the Rest of the World 
(Sector XIII) are not available but since Foreign Investments 
(category 3530) consists mostly of sharesit is classified to Stocks, 

(3) The Stock figure Included in Sector I and II is the true residual of 
category 3520. i.e., it is the sum of category 3520 (the stock 
liability) las, the sum of category 2520 (the stock asset) for 
sectors III through XIII. This procedure Is necessary to ensure the 
balance between total funds supplied and raised in line 9. In the 
main Financial Flows Matrix the sum across sectors of corporate 
claims plus itocks on the liability side equals the sue of the two on 
the asset side; however, stocks alone do not balance because stocks 
on the liability side include shares issued to associated enterprIses 
(Included in corporate claims on the asset aid.). 

Le Tableau aoemaire du marchC financier comprim. lea renseigne.ents dCtaillea figurant dens 
lea tableaux sectorlels des comptes de flux financiers par l'agrOgation des aecteurs at Is 
suppression des instruments hors marchi tels que lea effets coewaerclaux at lea engagements 
sur entreprises associCes. Is tableau permet Ogaleerent d'avolr une approximation utile des 
emprunts finals sur les marches financiers (c'est-i-dire las marches organisis pour lea 
Omissions de valeurs at lea prits nOgociOs) tout on ivitant to double campte des emprunts 
intermidiairea at les seconds prOts des institutions financier.,. La ligne 5, Total des 
esiprunts des residents canadiens A 'exclusion des Institutions financiCras. donna un total 
sans double compte qui eat une statistique ricapitulative simple de l'activiti sur I. marchi 
Intirieur du credit. I.e Reste du mende at lea Institutions finenciires (llgnes 6 at 8) 
viennent computer Is système, at In ligne S (Total des fonda empruntOs = Total des fonds 
offerts ) rend coiripte de l'ldentitA fondamentale salon lequelle Is variation des Oliments 
de passif. apr05 soimsation par secteur, pour on ou des instruments, est igals C In 
variation des OlOments d'actlf. aprOs soamation par secteur, pour I. ou les mimes 
Instruments. Le tableau explicatif fait I'objet d'un article peru dans I. numiro do 
deuxiOme trimestre de 1976 des Comptes des flux financiers at celui de mars 1977 da Is Revue 
Statistique du Canada. 
(1) Comm Is secteur XII. Calsses de sAcuritO sociale. a iti consolidi avec l'admlnlatration 

publique generale, les avoirs d'imissions obligataires des administrations fidirale at 
provinciales da cc secteur sent celculis par deduction: on didult I. chiffre des 
obligations (catigorie 2420) pour le secteur XII de Ia soesne des chiffres correspondants 
au passif des secteurs X (Administration publique fidirale) plus XI (Administrations 
publiques provinciales at locales at hôpltaux). 

(2) On ne dispose pea de chiffres distincts sur Is passif sous forme de parts dv secteur 
XIII (Reste do inonde). mais coamie ces dernlOres reprisentent Is plus grande partle des 
investissements Otrangers (categoric 3530). cet Clement eat clause avec les actions. 

(3) La chiffre pour les actions figurant au secteur I et II est I. rEsidu vral de In 
categoric 3520, c'est-i-dire qu'il est In scame de Is catOgorie 3520 (Passif-actlons) 
moms Is soleme de Is categoric 2520 (Actif-actions) des secteurs III C XIII. Cette 
operation est nicessaire pour garantir l'iquilibre entra I. total des fends empruntis et 
I. total des fends offerts (ligne 9). Dens Is metrics des flux financiers, In soemie des 
engagements des entrepr is., constitui.s par secteur plus les actions do céti do passif 
est igale C Is soemie des deux do côtO de I'actif. Toutefois. I.s toteux pour les actions 
proprement dites ne correspondent psi car les actions du côtE do passif comprennent I.s 
parts Ornises aux entreprises associées (qui sent comprises dan las criances des 
entreprises constituiea du cAti do l'actil). 

VII 
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Table 	1-2. 	Financial Flows Matrix, in millions of dollar,, Flr,t Quarter. 1985 

1611. III. IV. V. VI 	1. VI 	2- VII. VIII. 
Sector/Secteur 	Persons and Non-financial Non-financial The Monetary Chartered Near-banks Insurance Other Private 

Unincorp'd Private Government Authorities Banks Companies and Financial 
Business/ Corporations! Enterprises! Pension Funds! Institutions! 
Particuliers SociétAs Entreprises Las Banques Quasi- SociétAs Autres 
at privAas publiques autorités a charte banques d'assurance institutions 

Category 	 entreprises non non monAtaires et regimes de financiCres 
individuellea financiAres financiCres pension privAgs 

1100 Gross Saving 
1101 	Residual Error of Estimate. NIEA 
1200 	C.C.A. and Misc. Valuation Adjustments 
1400 	Net Saving 
1500 Non-Financial Capital Acquisition 
1501 	Residual Error of Estimate, NIEA 
1500 	Gross Fixed Capital Formation 
1700 	Value of Physical Change in Inventories 
1800 	Not Purchases of Existing Assets 

1900 Net Lending or Borrowing (1100-1500) 
2000 Net Financial Investment (2100-3100) 

2100 Net Increase, Financial Assets 
2210 	Official International Reserves 
2311 	Currency and Bank Deposits 
2312 	Deposits in Other InstitutIons 
2313 	Foreign Currency and Deposits 
2321 	Consumer credit 
2322 	Trade Receivables 
2331 	Bank loans 
2332 	Other loans 
2340 	Government of Canada Treasury Bills 
2350 	Finance and Other Short-term Paper 
2110 	Mortgages 
2421 	Government of Canada Bonds 

(of which Canada Saving Bonds) 
2422 	Provincial Government Bonds 
2423 	Municipal Government Bonds 
2424 	Other Canadian Bonds 
2430 	Life Insurance and Pensions 
2512 	Claims of Associated Corporations (1) 
2513 	Government Enterprise Claims 
2520 	Stocks (1) 
2530 	Foreign Investments 
2610 	Other Financial Assets 

3100 Not Increase. Liabilities and Share Capital 
3210 	Official International Reserves 
3311 	Currency and Bank Deposits 
3312 	Deposits in Other Institutions 
3313 	Foreign Currency and Deposits 
3321 	Consumer Credit 
3322 	Trade Payibles 
3331 	Bank Loans 
3332 	Other Loan, 
3340 	Government of Canada Treasury Bills 
3350 	Finance and Other Short-term Paper 
3410 	Mortgages 
3421 	Government of Canada Bonds 
3422 	Provincial Government Bonds 
3423 	Municipal Government Bonds 
3424 	Other Canadian Bonds 
3430 	Life Insurance and Pensions 
3512 	Claims of Associated Corporstions (1) 
3513 	Government Enterprise Claims 
3520 	Stocks (l) 
3530 	Foreign Investments 
3610 	Other liabilities 

1000 Discrepancy (1900-2000) 

(1) For Footnotes see Table 7-1 

11554 8337 1939 2 992 61 31 159 

3454 6093 1530 2 73 20 
8100 2244 409 ... 915 41 - 153 
1542 11309 1746 4 76 17 103 12 

4149 9027 2533 4 . .; . 
-232 1 2265 -646 ... . 	. 	. ... 
-286 17 -141 . . . 5 91 -1 

10012 -2972 193 -2 916 44 -72 147 
10581 -4561 -521 -6 976 45 -72 147 

15583 1839 885 454 6878 3428 4076 3273 
BOB ... 

2187 -1800 -158 ... -412 -240 99 -188 
3050 26 2 ... . -. 77 -14 -22 
1294 - 118 ... 3796 10 -4 -76 

- 105 ... ... 276 415 4 -280 
-50 568 ... . 	.. . 	. . 95 115 

• . • .. • ... ... 3424 • 	• . 	• 

1004 350 77 -666 -208 362 322 339 
155 50 113 - 199 381 491 -165 
252 70 -6 ... 1063 1614 302 -32 
-83 10 -22 -95 264 -18 561 207 

- 1279 ... ... ... . 	. - . . - 
79 18 99 . - - 104 -SI 660 10 

-428 20 1 . .. 5 24 86 73 
1298 75 2 . 	.. -54 -23 486 -74 
4200 ... .•. ... ... 

- .. 2345 14 - - - -2417 I -18 948 
-199 - ... ... 

889 30 -101 ... 373 40 798 135 
401 85 4 . . . 89 - 149 155 
1285 505 348 32 376 903 50 1016 

5002 6400 1406 470 5902 3383 1148 3126 

• • . 	. • 	• -1281 1040 . . . . . 	. 
3231 ... - 

3314 -1 
520 ... •.. ..• ... 
1245 - -402 ... •.. . 	.. -8 -54 
-300 963 1668 ... •.. - 27 62 171 
461 1600 184 •.. 208 -83 - -343 

1648 104 ::: :.: 
3045 100 -1 ... ... - S - 

• 	.. -251 ... . .. ... 
68 . 	.. • 	.. ... 

913 208 lii -10 381 
• •• ... .. - . - ... . 4180 46 

- 450 - .. - - -31 577 
• . - ... 252 1290 ... .. - - - 
- - - 2226 -293 .. 	. 168 58 4 1028 

-1500 -131 461 1031 262 -65 1286 

-569 1589 714 4 -60 -1 - - 
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IX. 	11. 
Public 	Federal 
Financial 	Government 
lnstitutionl 
Institutions Adminla- 
finencièrea 	tration 
publiques 	publique 

fédèral. 

XI. 	XII. 
Other Levels 	Social 
of Government Security 
and Hospitals! Funds/ 
Autres admin. Caisses 
publiquea at 	de 
h6pitaux 	sécuritA 

Soc i ale 

R.it of 	Residual 	Total 
the 	Error 
World! 
Rest. 	Erreur 	Total 
du 	réaidu.11e 
monde 	 Categoric 

-78 -10111 5460 701 1045 -1234 18858 
... ... -1234 -1234 

64 338 1694 . - . - . - -.. 13305 
-142 -10449 3766 701 1045 . 	.. 6787 

32 669 1839 . 276 1233 18858 
• 	 . 	 . . 	 . - 	 . 	 . . . . . 	 . 	 . 1233 1233 
32 659 1809 . ... . 18366 

-39 - .. 	 . .. ... -741 
- 9 30 .. 276 ... - 

-110 -10780 3621 701 769 -2467 - 

-65 -10273 125 701 2381 -58 - 

338 999 3342 701 11137 -58 52885 
- ... ... 808 

-409 534 255 -100 ... -232 
7 448 -157 . - - 	 . . 3377 
1 -44 -101 .. 	 . 2885 -58 7821 

• - .•. •.. 520 
37 Il I .. . 868 . 1649 

• 	 • . 	.. .. . . 	.. . 	 . 	 . 3424 
231 -110 22 ... 2089 • 	.. 3668 
220 - -ii •.. 874 ... 2663 
250 - 45 - -253 •.. 1266 
-159 - 51 • 	 . - ... 3155 
185 -242 -1 - 1423 ... 2189 

ii 1588 
-33 - 217 • 85 ... 50 

o - -44 .. 30 . 1704 
• 	 . 	 • ... ... .• . 	.. ... 4200 

- •. 	 . - - . •. 1118 • 	.. 2591 
-19 1709 -50 811 .. • 	.. 2252 
43 -15 25 ... 298 •.. 2515 
9 - - • 	 • . . . 892 

168 -1298 2911 -173 654 •.. 6785 

403 11272 2617 -.. 8756 ... 52885 
- - 	 • ••. .. • - 808 • 808 

• 9 - 	-. . . - • 	-. •.. -232 
146 - ••• .• ••. •.. 3377 
• - - ••. - -. • . - 4508 -.. 7821 

520 
-72 -4 64 - - - 878 . 	.. 1649 

-287 571 417 .. - 188 ... 3424 
115 1302 IS . . - 179 • -. 3668 

• 2663 • . . • - .. 2663 
105 •.. -575 -. ••• ... 1266 

5 ..• - •.• - •.. 3155 
2440 •. .•• •.. ... 2189 

-40 ... 1560 ... ... •.. 1588 
• •.. 50 •.. ••. 50 

56 ... -15 ... ••• •.. 1704 
-26 •.. ... •.. • -. 4200 

- .•. - -. • . - 919 . 	.. 1915 
297 641 -228 • - ••. ... 2252 

- ..• 
 ... 

•.. 
- .. 3191 

• .. .• 	 . ... $92 ... 892 
78 3676 ... 1299 ... 388 ... 6785 

-45 -507 2898 - -1812 -2409 - 

(1) 	Pour las notes expllcatives voir tableau 7-1 

1100 Epargne brute 
1101 	Erreur rbsiduell. deatlmation. CNRD 
1200 	Provisions pour cons. do capital at •juatm..nts divers 
1400 	Epargne nette 
1500 Acquisition do capital non financier 
1501 	Erreur rCsiduolle dostimation, CNRD 
1600 	Formation brute do capital Fixe 
1700 	Valeur do Is variation matArielle d.s stocks 
1800 	Achats nets dactifa .xlatants et Intangibles 

1900 Prêt ou esiprunt net (1100-1500) 
2000 Inv.stissement financier net (2100-3100) 

2100 Variation nette do l'actlf financier 
2210 	Reserves officlelle, de liquiditCs International., 
2311 	Argent liquide at depOt, bancairea 
2312 	Depots dans Ic, autrei InstitutIons 
2313 	Devises at depOts étrangers 
2321 	Credit a Is consoemietion 
2322 	Comptes C recevoir 
2331 	PrCts bancaires 
2332 	Autres prAts 
2340 	6ons du TrCsor fSdCraux 
2350 	Autre, effets C court term. 
2410 	HypothCques 
2421 	Obligations fedEral.. 

(dont les obligations d'Cpargne du Canada) 
2422 	Obligations provincialea 
2423 	Obligations municipal., 
2424 	Autres obligations canadlennea 
2430 	Assurances-vie of rentes 
2512 	CrCances deritreprises privCes (1) 
2513 	CrCances d'entrepr issa publiqu.. 
2520 	Actions (I) 
2530 	Investissements Etrang.ra 
2610 	Autres Cléments de l'actif financier 

3100 Variation nette du passif (y compria capital actions) 
3210 	Reserves officiellea de liquiditCs international., 
3311 	Argent liquide at depOts bancair., 
3312 	DEpOts dans las autres institutions 
3313 	Devises at depOts Ctrangers 
3321 	Credit a Ia consom.stion 
3322 Comptes C payer 
3331 	Emprunts bancairea 
3332 	Autres emprunts 
3340 	Bons du TrCsor fAdCraux 
3350 	Autres effets C court term• 
3410 	IlypothEques 
3421 	Obligations fCdCral.s 
3422 	Obligations provinclales 
3423 	Obligations municipales 
3424 	Autres obligations canadiennes 
3430 	Assurances-vIe et r.ntes 
3512 	CrAances dentrspria.a privAes (I) 
3513 	CrCancas dentreprla.a publiquea 
3520 	Actions (1) 
3530 	Investissement. Ctrang.ra 
3610 	Autres ClEments du pasalt 

4000 Divergence (1900-2000) 



4 	 Table 	1-4. Financial 	Flows Matrix, 	in millions of 	dollars. 	For the Year, 	3984 

1811. III. IV. V. VI 	1. VI 	2. VII. VIII. 
Sector/Secteur 	Persons and Non-financial Non-financial The Monetary Chartered Near-banks Insurance Other Private 

IJnincorpd Private Government Authorities Banks Companies and Financial 
Business! Corporations/ Enterprises! Pension Funds! Institutions! 
Particulcers Sociétés Entreprises Las Banquas Quasi- Sociétés Autres 
at privées publiques autorités a charte banques dassurance institutions 

Category 	 ontreprises non non monètairai at 	réginies de financiéres 
individueltes financiAres financiAres pension prlvAes 

1100 Gross Saving 
1101 	Residual Error of Eti.ate. NIEA 
1200 	C.C.A. and Misc. Valuation Adjustments 
1400 	Net Saving 
1500 Non-Financial Capital Acquisition 
1501 	Residual Error of Estimate, NIEA 
3600 	Gross Fixed Capital Formation 
1700 	Value of Physical Change in Invantories 
1800 	Net Purchases of Existing Assets 

1300 Net Lending or Borrowing 11100-1500) 
2000 Net Financial Investment (2100-3100) 

2100 Net Increas., Financial Assets 
2230 	Official International Reserves 
2311 	Currency and Bank Deposits 
2312 	Deposits in Other Institutions 
2313 	Foreign Currency and Deposits 
2321 	Consumer credit 
2322 	Trade Receivables 
2331 	Bank loans 
2332 	Other loans 
2340 	Government of Canada Treasury Bills 
2350 	Finance and Other Short-tsr. Paper 
2410 	Mortgages 
2421 	Government of Canada Bonds 

(of which Canada Saving Bonds) 
2422 	Provincial Government Bonds 
2423 	Municipal Government eonds 
2424 	Other Canadian Bonds 
2430 	Life Insurance and Pensions 
2512 	Claims of Associated Corporations (I) 
2513 	Government Enterprise Claims 
2520 	Stocks (I) 
2530 	Foreign Investments 
2610 	Other Financial Assets 

3100 Net Increase. Liabilities and Share Capital 
3210 	Official International Reserves 
3311 	Currency and Bank Deposits 
3312 	Deposits in Other Institutions 
3313 	Foreign Currency and Deposits 
3321 	Consumer Credit 
3322 	Trade Payables 
3331 	Bank Loans 
3332 	Other Loans 
3340 	Government of Canada Treasury Bills 
3350 	Finance and Other Short-term Paper 
3410 	Mortgages 
3121 	Government of Canada Bonds 
3422 	Provincial Government Bonds 
3423 	Municipal Government Bonds 
3424 	Other Caned ian Bonds 
3430 	Life Insurance and Pensions 
3512 	Claims of Associated Corporations (1) 
3513 	Government Enterprise Claims 
3520 	Stocks (1) 
3530 	Foreign Investments 
3610 	Other Liabilities 

4000 Discrepancy (1900-2000) 

(1) For Footnote, see Table 7-I 

52470 35932 7509 12 3568 200 83 -32 

13469 24319 5928 12 257 63 83 34 
39001 11613 1581 ... 3311 137 - -66 
14501 38401 12065 19 304 416 743 123 

17474 36592 11790 ...  . 

-1048 2317 275 ... ... ... ... 

-1925 -508 - ... - 253 710 7 

37969 -2463 -4556 -7 3264 -216 -660 -155 
37615 -1319 -5074 -10 2878 -214 -550 -155 

52540 18437 2412 -974 10140 12424 17582 10006 
-1092 ... ... ... - 

5908 670 -53 - . - -544 174 686 453 
33193 -20 3 -.. - - 	. 39 19 215 
-40 955 52 ... 3085 781 60 -109 
-17 214 ... . 	. 2916 1372 1 484 

4600 304 .. .. 	. . 	.. -81 154 
5149 ... 

530 883 64 . . 

-. 	

. 1109 84 1485 
3232 2620 318 681 -788 432 924 734 
473 792 567 - 55 -493 1247 61 
1008 -231 4 ... 1040 6653 907 -71 
7478 49 143 -591 -975 -46 4734 749 
3636 . .. ... . - . ... ... . 

2624 17) 114 . - - 96 154 3187 256 
-829 9 4 .-. -28 -I 353 42 

94 -9 I . . - -471 697 945 375 
18041 ... ... ... .. 

5223 -56 
... 

 .. 1095 -196 277 2394 
-118 - ... 

3653 963 -5 ... 695 3223 3354 955 
-1538 192 -9 ... 475 -29 676 355 
-740 1771 260 -33 440 557 188 1664 

14925 19816 7486 -954 7262 12638 18242 10163 

275 5544 ... - 

- . - 32282 .. -I 
-3643 25 - . . 

4970 ... . -. - - . .. 	- ... - 

-1292 4353 460 . 	. 	- . 	. 	- - .. 8 29 
546 1552 788 .. 	. ... 340 95 1608 
1226 2589 -381 ... 25 19 1 421 

- - ::: ::: ::: 
9501 160 -Il ... ... -29 2 2 

... 38 ... ... . 	. 	. 

• 	.. ... 3343 ... ... ... .. 

-2 ... ... 

-46 1533 435 ... 414 -152 ... 366 
17759 308 

• - • 742 34 . .. - -277 -161 247 
1897 -3229 •.. •.. ... - - - 

8796 203 ... 2122 269 187 3724 

354 -1150 518 3 385 -2 - - 



Tableau 	14. M.trice dos flux fin.nci.r.. an millions do dcl 	ar.. pour 	anne.. 	1984 	 5 

Ix. X. M. XII. XIII. XIV. 
Public F.d.ral Other L.v.ls Social Rest of R.,ldu.l 	Totel 
Financial Govern..nt of Government Security the Error 
Institutlons/ and Hospitals/ Funda/ World/ 
Institutions AInia- Autrea .&uin. Caisses Rests Erreur 	Total 
tln.nciSres tratlon publique. at de du rSsldu.11u 
publiqu.s publique hôpitaux sScuritS .onde Categoric 

fSdSral. social. 

-934 -26904 8717 3217 -1332 -1227 81279 
- .. ... -1227 -1227 

15 1272 6232 ... ... . - 	- 51144 
-949 -21176 7425 3217 -1332 ... 30762 
292 2816 3152 . - 	- 1221 1226 81279 

1226 1226 
292 2735 897! ... ... 78489 

- 20 - . 	.. - 	. ... 1564 
- 61 1$! ... 1221 ... - 

-1226 -23720 -435 3217 -2553 -2453 - 

286 -30503 -5963 3217 3219 -3311 - 

3174 -1123 6149 3217 17054 -3311 
... 

 147737 
-1092 

232 
- 

-3109  
. . . ... 

230 
... 

.. 5888 
-5 -744 438 ... - ... 13131 

306 33 31 ... 2068 -3311 1971 
4970 

-102 -69 113 
• .. 
... 

. . . 
946 

. 	. 	. 

... 5871 
5149 

973 635 -10 ... 

-. 

1259 
... 

... 7072 
ItS - $67 ... 1515 ... 10651 
95 I 68 ... 127 .. 	 . 2991 
87 -36 239 .. 22 ... 9622 

311 II? 252 II 2510 - 14816 

-148 - -12 2445 3705 ::: 12032 
48 552 ... 556 ... 716 

-199 - - ... 1722 ... 2956 
18041 

- ... ... •.. 1849 ... 10584 
50 -705 1384 774 ... ... 1365 

267 293 120 ... 165 ... 11701 
878 I - . • . ... . . 	. 1001 
155 2330 782 -20 880 ... 8234 

2838 29386 12112 ... 13135 ... 147137 
-1032 ... -1092 

68 ... ... •.. . . - 5888 
857 - ... ... . .. . 	.. 13138 

-. •.. 3589 . 	.. 1971 
- 	-. .•. ... 4970 

-23 24 1140 • 	.. 1172 ... 5871 
223 -7 -95 ... 289 ... 5149 
126 1074 -II ... 1953 .. 	. 7072 
• -. 10651 • - - ... ... . . - 10651 
381 ... 1151 •.. •.. ... 2991 
- 4 ... 1 ... - ... 9622 

• . . 14778 . . . .. • ... •.. 14616 
-40 ... 8969 . . - ... ... 12092 

• . .. ill ... • .. . . . 716 
358 . .. 48 ... . •• •.. 2958 

-28 ... ..• . .. - -. 18041 
- - .• ... ... 8399 •.. 6984 

696 85 -84 •.. .•. ... 1365 
- •.. - -. .•. . . - ... 15301 

1001 ... 1001 

264 2733 255 ... 524 ... 8234 

-1512 789 5528 - -5772 858 - 

(I) 	Pour I.. note. •xpilcativua 	voir tableau 7-1 

1100 Epargn. brute 
1101 	Errour rSsiduelle dostimatlon. CNRD 
1200 	Provi.ioni pour cons, do capital at .justuu,snt. divers 
1400 	Epargne nette 
1500 Acquisition do capital non financier 
1501 	Erreur rSsiduoll. destimatlon. CNRD 
1600 	Formation brute de capital fix. 
1700 	Valour do I. v.rlstion matSrl.Ils,  d.. stock. 
1800 	Achats nets dectlfs .xi.tants at Intangibles 

1900 Prêt ou emprunt net (1100-1500) 
2000 Inv.stisgee.nt financier net (2100-3100) 

2100 Variation n.tte do lactif financier 
2210 	Reserves off icielle. do liqulditS. internatlonales 
2311 	Argent liquid. at depots bancalr.s 
2312 	Depots dans les autres Institutions 
2313 	Devises at depOts Strangers 
2321 	Credit è In consomeation 
2322 	Compte, I recevoir 
2331 	PrSts b.ncaire, 
2332 	Autres prêt. 
2340 Bons du TrC.or fSdCr.ux 
2350 	Autres effets I court tire. 
2410 HypothCqu., 
2421 	Obligation. fSdSral.s 

(dont Ins obligation, dCpargne du Canada) 
2422 	Obligations provincial.a 
2423 	Obligations municipales 
2424 	Autres obligations canadienne. 
2430 	Assurances-vie ot rente. 
2512 	CrAances d'ontreprl.es prjvSes (I) 
2513 	CrSanc.s dentrepriso. publiques 
2520 	Actions (1) 
2530 	Investissenienti Stranger. 
2610 	Autres SlSe.nts do Iactlf flnanclur 

3100 Variation nette du passif Ci' cc.eprls capital action.) 
3210 	Reserves officielles de liquidltSs International.. 
3311 	Argent liquide at dSpOts bancaires 
3312 	DepOts dana lea autres institutions 
3313 	Devises at ddpOta Stranger. 
3321 	Credit I Is consoniu,ation 
3322 Comptes I payer 
3331 	Emprunts bancaires 
3332 	Autres emprunts 
3340 	Bons du TrSsor fSdSraux 
3350 	Autres of fets S court tare. 
3410 HypothAques 
3421 	Obligations fSdSrales 
3422 	Obligation. provinciales 
3423 	Obligations municipales 
3424 	Autre, obligations canadlennea 
3430 	Assurances-vie at rentes 
3512 	Cré.ncas dentreprl..s privSss (I) 
3513 	CrCances dentr.prl..s publiques 
3520 	Actions (I) 
3530 	Investisse,nents Stranger. 
3610 	Autres Clement, du pas.lf 

4000 Divergence (1900-2000) 
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Tabla 	2-I 	Sector Fls. Quarterly and Annual 

Sector I and II. Persons and Unincorporated Business 

1982 
	

1983 
CATEGORY 
	

I 	II 	III 	IV 	Annual 
	

I 	II 	III 	IV 	Annual 

1100 Gross Saving 
1200 	C.C.A. and Misc. Valuation Adjustments 
1400 	Net Saving 

1500 Non-Financial Capital Acquisition 
1600 	Gross Fixed Capital Formation 
1700 	Value of Physical Change in Inventories 
1800 	Not Purchases of Existing Assets 

1900 Net Lending or Borrowing (1100-1500) 

2000 Not Financial Investment (2100-3100) 

2100 Net Increase in Financial Assets 
2310 	Currency and Deposits 
2311 	Currency and Bank Deposits 
2312 	Deposits in Other Institutions 
2313 	Foreign Currency and Deposits 
2320 	Receivables 
2321 	Consumer credit 
2340 	Government of Canada Treasury Bills 
2350 	Finance and Other Short-term Paper 
2410 	Mortgages 
2420 	Bonds 
2421 	Government of Canada Bonds 

(of which Canada Saving Bonds) 
2422 	Provincial Government Bonds 
2423 	Municipal Government Bonds 
2424 	Other Canadian Bonds 
2430 	life Insuranc, and Pensions 
2520 	Stocks (1) 
2530 	Foreign Investments 
2610 	Other Financial Assets 

3100 Net Increase in liabilities 
3320 	Payables 
3321 Consumer Credit 
3322 Trade Payables 
3330 loans 
3331 Bank loans 
3332 Other Loans 
3350 Finance and Other Short-term Paper 
3410 Mortgages 
3420 Bonds 
3424 Other Canadian Bonds 

4000 Discrepancy (1900-2000) 

lllons of dollars - 	En millions de dollars 

10549 13538 20832 8347 51866 
3151 3124 3110 3168 12553 
7398 10414 17722 3779 39313 

642 2341 9476 562 13021 
3886 4136 3989 3940 15951 

-2332 -973 6155 -2708 142 
-912 -822 -668 -670 -3072 

9907 11197 11356 6385 38845 

9485 5727 7247 12890 35349 

7794 7439 4911 10143 30347 
2310 2430 -312 -203 4225 
1149 -443 -465 -1469 -1228 
2686 2897 1880 2401 9864 

-1525 -24 -1727 -1135 -4411 
-28 -4 -2 12 -22 
-28 -4 -2 12 -22 

-494 984 461 72 1023 
142 33 199 -1174 -800 
252 252 252 252 1008 

-1706 -910 -400 10125 7109 
-332 -212 -308 9903 9051 
-369 -398 -360 9489 8362 
-969 -105 135 764 -175 
-249 -7 73 -109 -292 
-156 -586 -300 -433 -1475 
3358 3490 3561 3921 14330 
1535 -82 -674 2469 3248 
186 -47 108 90 337 

2239 1353 1718 -5421 -111 

-1691 1772 -2336 -2747 -5002 
1982 1558 -1068 -1281 1191 
-374 473 -226 -216 -343 
2356 1085 -842 -1065 1534 

-5296 -256 -1475 -3018 -10045 
-4499 -144 -1606 -1978 -8227 
-797 -112 131 -1040 -1818 

2 - 1 -2 I 
1653 417 180 1565 3815 
-32 53 26 -Ii 36 
-32 53 26 -Il 36 

422 	5470 	4109 	-6505 	3496 

9308 11736 21375 6893 49312 
3168 3166 3249 3345 12928 
6140 8570 18126 3548 36384 

1084 3158 9753 808 14803 
3927 4582 4502 4211 17222 

-2324 -980 5835 -3033 -502 
-519 -444 -584 -370 -1917 

8224 8578 11622 6085 34509 

6929 8104 1231 4568 26912 

8509 15228 9393 9475 42605 
2811 3470 2551 -1454 7378 
200 -1420 633 -3191 -3778 

3324 4468 4164 2124 14080 
-713 422 -2246 -387 -2924 
-19 -45 3 IS -46 
-19 -45 3 IS -46 
225 908 921 1163 3217 
1663 390 3569 -780 4842 
252 252 252 252 1008 

-1358 -102 -2236 9803 6207 
-812 -591 -762 9033 6868 
-946 -880 -615 8460 6019 
-374 353 -850 985 114 
-135 12 -404 -60 -587 
-37 124 -220 -55 -188 

4506 3880 3629 4187 16212 
-249 1619 -1461 841 750 
-23 -172 809 110 724 
701 5028 1356 -4772 2313 

1580 7044 2162 4907 15693 
-1021 1791 305 132 1207 
-646 1730 311 572 1967 
-375 61 -6 -440 -760 

69 1040 -1540 2160 1729 
-358 130 -1587 1693 -122 
427 910 39 467 1051 
-3 6 - -21 -18 

2555 4223 3420 2635 12833 
-20 -24 -15 1 -58 
-20 -24 -15 I -58 

1295 394 4391 1517 7597 



Tableau 	2-1 	Flux sectorlel par années et trimestres 
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Secteur I et II. Particuliers at enterprises non constitu6e3 on sociAtAs 

1984 1985 
I IX III IV Anne. I 	II 	III XV 	AnnAe 	CATEGORIE 

illions of doll.rs - 	En million, d. dollars 

8099 13600 21450 8521 52470 11554 1100 Epargne brute 
3315 3330 3350 3474 13469 3454 1200 Provisions pour con,. 	de capital 	at ajustements divers 
5584 10270 18100 5047 39001 8100 1400 Epargne nette 

1349 2813 9227 1112 14501 1542 1500 Acquisition de capital 	non 	financier 
4000 4673 4522 4279 17474 4149 1600 Formation brute de capital 	lixe 

-2502 -1356 5518 -2708 -1048 -2321 1700 Valour 	de 	Is variation mater 1.1 Ia des 	stocks 
-149 -504 -813 -459 -1925 -286 1800 Achats nets d'.ctifs existants at 	intangible, 

7550 10787 12223 7409 37969 10012 1900 Prêt ou eaiprunt net 	(1100-1500) 

7864 12083 9926 7742 37615 10501 2000 Investissetnent 	financier net 	(2100-3100) 

12429 17717 11121 11273 52540 15583 2100 Var jation 	nette de 	I 	acti V 	financier 
7050 7067 2079 2865 19061 5531 2310 Argent 	liquide et 	dépôts 
240 2534 1717 1417 5908 2187 2311 Argent 	I iquide et dCpôts bancaires 

4680 4357 2165 1991 13193 3050 2312 DCpôts dans 	les autres 	institutions 
2130 176 -1803 543 -40 1294 2313 Devi,es at dépôts étrangers 
-17 -10 10 - -17 - 2320 Comptes a recevoir 
-17 -10 10 - -I? - 2321 Credit a 	Ia coosoqmnation 
1346 2819 2008 -3021 3232 1004 2340 Sons du Trésor 	fédCraux 

-1733 1793 896 -483 473 155 2350 Autres effets A court tense 
252 252 252 252 1000 252 2410 Hypotheques 

-237 -286 -1157 11047 9367 866 2420 Obligations 
-356 -1167 -1371 10372 7478 -83 2421 Obligations 	fAdérales 

-1330 -2358 -1996 3330 3636 -1279 (dont 	lea obligations dApargne du Canada) 
-175 790 1124 885 2524 79 2422 Obligations provinciele 
-los -100 -220 -403 -029 -428 2423 Obligations municipales 
400 191 -690 193 94 1298 2424 Autres obligations canadiennos 

4357 3845 4426 5413 18041 4200 2430 Assurances-vie at rentes 
1589 -66 -11 2141 3653 889 2520 Actions 	(1) 
-42 -373 -633 -490 -1538 401 2530 Investissements étrangers 

-136 2676 3171 -6451 -740 1285 2610 Autres Cléniertts 	do 	l'actif 	financier 

4565 5534 1195 3531 14925 5002 3100 Variation nette du passif 
1200 1906 999 -427 3670 1769 3320 Comptes A payer 
818 1454 1074 1524 4970 520 3321 Credit a 	Ia consommation 
302 452 -75 -2051 -1292 1249 3322 Comptes ê payer 
1043 113 -1493 2108 1772 161 3330 Emprunts 
560 -45 -1585 1517 546 -300 3331 Emprunts bancaires 
403 150 93 492 1226 461 3332 Autres emprunts 

- 17 3 - 20 -3 3350 Autres effets a court tarme 
2336 3607 1709 1849 9501 3045 3410 Hypotheques 
-14 -9 -23 - -46 30 3420 Obligations 
-14 -9 -23 - 46 30 3424 Autres obligations c.nadienn. 

-314 -1296 2297 -333 354 -569 4000 Divergence (1900-2000) 
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Table 	2-2 	Sector Flows. Quarterly and Annual 

Sector III. Non-Financial Private Corporations 

1982 
	

1983 
CATEGORY 
	

I 	II 	III 	IV 	Annual 
	

I 	II 	III 	IV 	Annual 

Millions of 	dollars - En miTliona de dollars 

1100 Gross Saving 4347 5148 5244 5999 20738 6890 7846 8938 9560 33234 
1200 C.C.A. 	and Misc. 	Valuation Adjustments 5456 5761 5801 6061 23079 5754 5907 5193 6482 24336 
1400 Net Saving -1109 -613 -557 -62 -2341 1136 1939 2745 3078 8898 

1500 Non-Financial 	Capital 	Acquisition 9407 6984 6383 5724 28498 8159 7097 10028 8793 34077 
1600 Gross Fixed Capital Formation 9224 10326 9442 9304 38296 7770 9263 9216 8400 31649 
1700 Value of Physicel 	Change in Inventories -155 -3499 -3287 -3358 -10299 376 -2093 840 599 -278 
1800 Net Purchases of Existing Assets 338 157 228 -222 501 13 73 -28 -206 -294 

1900 Net Lending or Borrowing (1100-1500) -5060 -1836 -1139 275 -7760 -1269 749 -1090 167 -843 

2000 Net Financial 	Investment 	(2100-3100) -5867 -326 1950 -213 -4456 420 1686 -2894 1308 520 

2100 Net Increase in Financial 	Assets -318 4462 3351 5585 13090 407 4813 100 4957 10277 
2310 Currency and Deposits -3047 152 2061 1941 1107 -877 -1109 -2933 1724 '3195 
2311 Currency and Bank Deposits -4317 -791 1489 987 -2632 -1100 -355 -3331 142$ -3358 
2312 Deposits 	in Other 	Institutions 145 189 40 -22 352 44 41 36 198 231 
2313 Foreign Currency and Deposits 1125 754 532 976 3387 257 795 362 98 -68 
2320 Receivables 1354 997 -317 -459 1575 -730 2312 1789 1417 4788 
2321 Consumer credit Ii? 10 -24 -152 49 150 165 10 -191 134 
2322 Trade Receivables 1237 987 -293 -307 1624 -880 2147 1779 1608 1654 
2330 Loans Ill -58 516 95 664 -452 -35 90 42 355 
2332 Other 	loans iii -58 516 95 654 -452 35 90 42 355 
2340 Government of Canada Treasury Bills 82 -82 481 865 1316 195 844 203 1910 3152 
2350 Finance and Other Short-term Paper 118 -210 -445 941 404 128 1212 31 135 1505 
2410 Mortgages 223 -39 125 82 391 19 173 -12 -6 174 
2420 Bonds -51 -34 12 34 -39 83 14 84 -15 166 
2421 Government of Canada Bonds 3 37 -2 -S 33 21 -2 -8 7 
2422 Provincial 	Government Bonds - -17 5 - -22 7 2 8 26 39 
2423 Municipal Government Bonds 1 5 -2 -3 I -5 -1 2 8 4 
2424 Other Canadian Bonds -55 -59 21 42 -51 60 19 82 -45 116 
2510 Claims on Associated Enterprises 1000 2546 815 2348 5709 156 130 1114 581 2281 
2512 Corporate 1000 2546 815 2348 6709 156 130 1114 581 2281 
2520 Stocks 	(I) -39 142 81 102 286 330 -68 87 -66 263 
2530 Foreign Investments -2S3 67 174 -186 -198 64 15 -427 -12 -350 
2610 Other Financial Assets 184 981 -142 -178 845 1191 1325 74 733 1857 

3100 Net 	Increase 	in Liabilities 5549 4788 1411 5798 17546 -13 3127 2994 3619 9757 
3320 Psyables -1282 324 606 764 -800 -1115 2184 939 1808 3816 
3322 Trade Payables -1282 324 '606 764 800 1115 2184 939 1808 3816 
3330 Loans 4424 -789 -93 1387 4929 -2076 -3192 -1701 -70 7339 
3331 Bank Loans 2353 -936 23 -1017 423 -2401 -3433 -1362 -406 -7602 
3332 Other Loans 2071 147 -116 2404 4506 325 -59 -339 336 263 
3350 Finance and Other Short-term Paper 250 1036 -103 -680 503 1348 592 836 -1275 1501 
3110 Mortgages 216 515 377 229 1337 334 420 642 150 878 
3420 Bonds 1234 693 474 437 2838 666 1388 555 354 2963 
3424 Other Canadian Bonds 1234 693 474 437 2838 666 1388 555 354 2963 
3510 Claims of Associated Enterprises 1722 1046 1075 898 4741 809 -31 -251 -563 36 
3512 Corporate 1722 1046 1075 898 4711 809 -31 -251 -563 -36 
3520 Stocks 	(1) 515 1322 -83 1951 3805 711 1369 1967 2048 6095 
3610 Other 	Liabilities -1630 541 370 812 193 -22 697 7 1197 1879 

4000 Discrepancy (1900-2000) 	 1 	807 	1510 	-3089 	488 	-3304 	1689 	137 	1804 	541 	-1363 



Tableau 	2-2 	Flux ,.ctori.i par annCes at trlmestres 	 9 

Secteur 111. SociátC, privé.s non financiCrei 

1984 
	

1985 
I 	II 	III 	IV 	Anne. 

	
I 	II 	III 	IV 	Anne. CATEGORIE 

lions or dollars - tn .111 Ions de dollars 

7998 9205 3838 8891 35932 8337 
5741 5987 6170 6418 24319 6093 
2251 3218 3668 2473 11613 2244 

10118 9712 10081 8490 38401 11309 
8274 9797 9566 8955 38592 9027 
2074 -52 548 -253 2317 2265 
-230 -33 -33 -212 -505 Il 

-2120 -507 -243 401 -2469 -2912 

-2685 447 -128 1047 -1319 -4561 

4594 6795 3522 3583 18497 1839 
-333 51 -169 2062 1605 -1774 
-545 -660 -300 2175 670 -1800 
-138 53 128 -63 -20 26 
344 658 3 -50 955 - 

1688 1810 1444 -128 4814 55 
148 151 49 -134 214 105 

1540 1659 1395 6 4600 -50 
-32 -27 -136 725 530 - 

-32 -27 -136 725 530 - 

1220 500 800 100 2620 350 
438 874 -368 -152 792 50 
-39 -204 -76 Be -231 70 
-10 34 42 154 220 123 

3 41 -15 20 49 10 
Si I 72 II Ill II 
-3 -3 -3 18 9 20 

-67 -5 -12 75 -9 75 
1108 2143 1809 361 5221 2315 
1108 2143 1603 361 5221 2315 
201 637 -III 243 963 30 
-6 192 40 -34 192 85 

365 785 454 164 1771 505 

7279 6351 3550 2535 19816 6400 
1410 560 424 1959 4353 - 

1410 550 424 1959 4353 - 

2087 -124 1256 1232 4151 2563 
792 -875 959 686 1562 963 
1295 451 297 546 2589 1600 
457 525 73 -1409 -324 1648 
201 -55 -27 II 160 100 
542 310 -62 743 1533 913 
542 310 -62 743 1533 913 
1275 1165 -767 -931 742 450 
1275 1155 -757 -931 742 450 
1630 1891 1955 3320 8795 2225 
-353 2379 795 -2419 405 -1500 

1100 Epargn. brute 
1200 	Provisions pour con.. do capital at aIuatu..nts divers 
1400 Epargne nette 

1500 Acqu,,itlon de capital non financier 
1600 	Formation brute de capital fixe 
1700 	Valeur de I. variation matlrieiIe des stocks 
1000 	Achats nets dactifi existent, at Intangibles 

1900 Prêt ou s.prunt not (1100-1500) 

2000 Inv.,ti,seu,.nt financier not (2100-3100) 

2100 Variation nette de lactif financier 
2310 	Argent liquide at dCpôt. 
2311 	Argent liquide at depot, bancair., 
2312 	DepOts dens los autr.s institutions 
2313 	Devises at depOts Ctrangers 
2320 	Coe,ptes C recevoir 
2321 	Credit a I. conso,iatlon 
2322 	Compt.s a recevoir 
2330 	Prêt, 
2332 	Autres prCts 
2340 Sons du Trisor fCd8raux 
2350 	Autres .ff.t, C court tere 
2410 HypothCques 
2420 	OblIgations 
2421 	Obligations fCdCral.s 
2422 	ObligatIons provincial., 
2423 	Obligations municipal., 
2424 	Autre, obligations canadl.nnas 
2510 	CrCances sur des .ntr.pris.s associé.s 
2512 	ConstituCe, 
2520 	Actions (1) 
2530 	Inve,tiss..ents Ctrangar, 
2610 	Autr.s 618ments d. 'actif financier 

3100 VariatIon nette du passif 
3320 Coept., C payer 
3322 	Comptos C payer 
3330 	Emprunts 
3331 	Emprunts bancair.. 
3332 	Autres emprunts 
3350 Autres effets C court tar.. 
3110 	IlypothCques 
3420 	Obligations 
3424 	Autres obligations csnadienn.s 
3510 	Engagement, envers d.s .ntrepr I.e. assoclCes 
3512 	Constituées 
3520 	Actions (I) 
3510 	Autres Elements du passif 

565 	-954 	-uS 	-645 	-1150 	158! 	 1 4000 Divergence (1900-2000) 
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Table 	2-3 	Sector Flows, Quarterly and Annual 

CATEGORY 

1100 Gross Saving 
1200 	C.C.A. and Misc. Valuation Adjustments 
1400 	Net Saving 

1500 Non-Financial Capital Acquisition 
1600 	Gross Fixed Capital Formation 
1700 	Value of Physical Change in Inventories 
1800 	Net Purchases of Existing Assets 

1900 Net Lending or Borrowing (1100-1500) 

2000 Net Financial Investment (2100-3100) 

2100 Net Increase in Financial Assets 
2310 	Currency and Deposits 
2311 	Currency and Bank Deposits 
2312 	Deposits in Other Institutions 
2313 	Foreign Currency and Deposits 
2320 	Receivables 
2322 	Trade Receivables 
2330 	Loans 
2332 	Other loans 
2340 	Government of Canada Treasury Bills 
2350 	Finance and Other Short-term Paper 
2410 	Mortgages 
2420 	Bonds 
2421 	Government of Canada Bonds 
2422 	Provincial Government Bonds 
2423 	Municipal Government Bonds 
2424 	Other Canadian Bonds 
2510 	Claims on Associated Enterprises 
2512 	Corporate 
2513 	Government 
2520 	Stocks (I) 
2530 	Foreign Investments 
2610 	Other Financial Assets 

3100 Net Increase in Liabilities 
3320 	Paysbles 
3322 	Trade Payables 
3330 	Loans 
3331 	Bank Loans 
3332 	Other Loans 
3350 	Finance and Other Short-term Paper 
3410 	Mortgages 
3420 	Bonds 
3421 	Government of Canada Bonds 
3422 	Provincial Government Bonds 
3423 	Municipal Government Bonds 
3424 	Other Canadian Bonds 
3510 	Claims of Associated Enterprises 
3512 	Corporate 
3513 	Government 
3520 	Stocks (1) 
3610 	Other liabilities 

Sector IV. Non-Financial Government Enterprises 

1982 
II 	III 	IV 	Annual 

Ilions of 	dollars - En millions de dollars 

874 756 708 382 2720 
654 654 575 668 2651 
220 102 33 -286 69 

2914 4229 3592 3373 14108 
3223 3586 3091 3197 13097 
-313 617 497 162 953 

4 26 4 24 58 

-2040 -3473 -2884 -2991 -11388 

-1312 -2316 -2437 -1905 -7970 

896 -571 1605 1502 3432 
674 -14 329 -43 946 
619 -188 364 -219 576 
59 -51 42 51 101 
-4 225 -77 125 269 

235 -301 6 389 329 
235 -301 6 389 329 
-4 -302 629 385 708 
-4 -302 628 385 708 
45 -12 32 -19 46 

-45 -II 4 7 -45 
5 7 4 2 18 

-37 93 -100 -S -49 
20 2 1 13 36 
29 16 11 -6 50 
-1 -3 - 1 -3 

-85 78 -112 -13 -132 
-108 16 39 80 27 

18 4 -83 10 -51 
-126 12 122 70 78 

-8 19 185 -26 170 

139 -66 477 732 1282 

2208 1745 4042 3407 11402 
-483 -126 212 622 225 
-483 -126 212 622 225 
941 649 315 -384 1621 
852 349 423 -705 919 
89 300 -108 321 602 

-134 33 -26 40 -87 
-1 - -1 - -2 

1229 737 1920 1391 5277 
-3 2 -2 205 202 

798 840 1420 1182 4240 
-2 - - -2 -4 

436 -lOS 502 6 839 
923 146 1201 1111 3381 

- 1 - - 1 
923 145 1201 1111 3380 

- -337 -12 288 -61 
-267 643 433 339 1148 

1983 
I II III IV Annual 

1137 948 931 840 3856 
762 757 782 757 3058 
375 191 149 83 798 

2855 3139 3441 2953 12388 
3089 3280 3179 3232 12780 
-239 -140 259 -279 -399 

5 -1 3 - 7 

-1718 -2191 -2510 -2113 -8532 

-1821 -1836 -1608 -2171 -7436 

-589 -464 236 1248 431 
-138 -28 -166 -19 -351 
-121 -231 -124 -53 -529 

-17 203 -42 34 178 
-191 -18 62 442 295 
-191 -18 62 442 295 
-556 -374 96 96 -738 
-556 -374 96 96 -738 
-23 78 10 25 98 
52 82 -32 -54 58 
- 1 1 -6 -4 

452 -225 -83 90 234 
29 -7 ii 10 43 
39 17 65 80 201 
- I 1 I 3 

384 -236 -160 -1 -13 
-255 30 58 147 -20 

-9 10 7 7 15 
-246 20 51 140 -35 

15 5 1 12 33 
23 - - 67 90 
32 -25 281 448 736 

1232 1372 1844 3419 7867 
-901 175 220 384 -122 
-901 175 220 384 -122 
655 -773 70 -474 -522 
651 -890 -50 -367 -656 

4 117 120 -107 134 
-139 -32 276 -1 104 

-3 -2 -1 -12 -18 
1297 346 803 1158 3604 

- 
- -89 92 3 

959 296 894 1151 3300 
-2 - - -2 -4 

340 SO -2 -83 305 
805 904 301 1212 3222 

- -3 -4 99 92 
805 907 305 1113 3130 

-388 - -34 139 -283 
-94 754 209 1013 1882 

103 -355 -902 58 -1096 4000 Discrepancy (1900-2000) 	 1 	-728 	-1157 	447 	-1086 	-3418 



Tableau 	2-3 	Flux sector 1.1 par annCes at trimestres 
	 III 

Secteur IV. Entr.prlsos publiques non financ,Ares 

I II 
$984 
III IV AnnAe 

1985 
I 	II 	III IV 	AnnCe 	CATEGORIE 

Ions of dollars - En millions de dollars 

2236 1818 1716 1739 7509 1939 1100 Epargne brute 
1403 1452 ISIS $555 5928 1530 1200 Provisions pour cons. 	do capital 	at ajustements diver5 

833 366 198 184 1501 409 1400 Epargne nette 

2330 3455 3501 2779 12065 1746 1500 Acquisition 	do capital 	non 	financier 

2821 3182 2961 2026 11790 2533 1600 Formation brute de capital 	fixe 

-491 273 540 -47 275 -646 1700 Valour 	do 	Is variation matérial Ia des 	stock, 
- - - - - -141 1000 Achats nets d'actifs existent, at 	intangibles 

-94 -1637 -1785 -1040 -4556 193 1900 Prêt ou emprunt net 	(1100-1500) 

231 -1105 -2207 -$999 -5074 -521 2000 Investlssement 	financier 	net 	(2100-3100) 

1532 553 -84 411 2412 885 2100 Variation nette de 	lactiC 	financier 

314 314 -321 -305 2 -30 2310 Argent 	liquide at depOts 
132 119 -3 -301 -53 -ISO 231$ Argent 	I iquide at depOts bancaires 

- - 1 2 3 2 2312 DepOts dans 	Ic, autres 	institutions 

182 195 -319 -6 52 118 2313 Devises at depots Atrangers 

351 -436 97 292 304 568 2320 Comptes a recevoir 

351 -436 97 292 304 568 2322 Coeptes I recevoir 

106 309 230 238 883 25 2330 Prêt, 

lOS 309 230 238 883 25 2332 Autres prAts 

89 -15 178 66 318 77 2340 Sons du TrCsor 	fAdAraux 

473 160 -115 41 567 113 2350 Autres effets A court terme 

5 -1 -I 1 4 -6 2410 1-lypoth6ques 

59 129 3 71 262 00 2420 Obligations 

57 ii 27 48 143 -22 2421 Obligations 	fédéralas 

S $09 -27 25 114 99 2422 Obligations provincialms 

1 1 I I 4 I 2423 Obligations municipales 

-5 8 2 -4 1 2 2424 Autres obligations canadiennes 

-155 69 81 -169 -174 -185 2510 CrAancos sur des entreprises assoclCva 

54 72 -10 -172 -55 14 2512 ConstituAos 
-209 -3 91 3 -$10 -199 2513 Publiques 

12 16 2 1 5 -101 2520 Actions 	(1) 
-3 I - -7 -9 4 2530 Investissements Ctrangers 

201 31 -234 182 260 348 2610 Autrms Aléeents do 	l'actif 	financier 

$295 1658 2123 2410 7406 1406 3100 Variation nette du paasif 

-492 -279 562 669 460 -402 3320 Comptes I payer 
-492 -279 562 669 460 -402 3322 Comptes I payer 
704 179 83 -562 404 1852 3330 Emprunts 

720 406 160 -490 780 1660 3331 Emprunta bancaires 

-16 -227 -77 -64 -384 184 3332 Autres emprunts 

33 77 -6 -30 65 104 3350 Autres effets I court terme 
- -2 -1 -e -ii -1 3410 HypothCques 

874 540 803 1391 3614 25 3420 Obligations 
12 -80 96 10 38 -251 3421 Obligations 	fAdérales 

738 396 731 1278 3143 68 3422 Obligations proviriciales 

-2 - - - -2 - 3423 Obligations municipales 
$26 221 -24 109 435 208 3424 Autres obligations canadiennes 
459 438 303 731 1931 252 3510 Engagements onvers des antrepr lies associles 

- 44 -10 - 34 - 3512 ConstituCes 

459 394 313 731 1897 252 3513 Publiques 
-I 199 1 4 203 -293 3520 Actions 	(I) 

-282 506 378 217 819 -$31 3610 Autres éléments du psssif 

-331 -532 427 959 518 714 4000 Divergence 11900-20001 



12 	 Table 	2-7 	Sector Flows. Quarterly and Annual 

Sector V. The Monetary Authorities 

1982 	 1983 
CATEGORY 	 I 	II 	III 	IV 	Annual 	I 	II 	III 	IV 	Annual 

1100 Gross Saving 
1200 	C.C.A. and Misc. Valuation Adjustments 

1500 Non-Financial Capital Acquisition 
1600 	Gross Fixed Capital Formation 

1900 Net lending or BorrowIng (1100-1500) 

2000 Net Financial Investment (2100-3100) 

2100 Net Incre.se in Financial Assets 
2210 	OffIcial International Reserves 
2211 	0ff icial Holdings of Gold & For.Exch 
2212 	International Monetary Fund. Den. Acct. 
2213 	Special Drawing Rights 
2330 	Loan. 
2332 	Other loans 
2340 	Government of Canada Tr.aury Bills 
2350 	Finance and Other Short-tori. Paper 
2420 	Bonds 
2421 	Government of Canada Bonds 
2510 	Claims on Associated Enterprises 
2513 	Government 
2610 	Other Financial A*seta 

3100 Net Increase in Liabilities 
3310 	Currency and Deposits 
3311 	Currency and Bank Deposit. 
3510 	Claims of Associated Enterprise, 
3513 	Government 
3610 	Other Liabilities 
3700 	Off iclal Monetary Reserve Offset, 

2 2 I 1 6 2 I 2 2 7 
2 2 I I 6 2 1 2 2 7 

3 2 2 2 9 2 3 2 3 10 
3 2 2 2 9 2 3 2 3 10 

-t - -1 -1 -3 - -2 - -1 -3 

-2 -1 - - -3 - -3 - -I -4 

-1849 -325 -522 668 -2028 470 790 936 -75 2125 
-1669 -26 1101 -70 -664 576 179 263 -470 548 
-1651 88 1100 -63 -526 547 188 60 -645 160 

-3 -11 1 -7 -20 -5 62 46 340 443 
-15 -103 - - -118 34 -81 157 -155 -55 
-38 42 13 83 105 151 -262 374 -380 -117 
-38 42 13 83 105 151 -262 374 -380 -117 

-432 -231 -2277 120 -2820 -197 286 -306 552 335 

227 -56 559 547 1277 -77 611 552 234 1320 
227 -56 559 547 1277 -77 611 552 234 1320 

63 -54 17 -Il 74 25 -24 53 -Ii 43 

-1347 -324 -522 663 -2025 478 793 936 -74 2133 
-638 -379 -381 1348 -50 -1779 894 484 1051 550 
-630 -379 -381 1348 -50 -1779 894 484 1051 650 
-1670 -30 100 -410 -2010 1840 -73 466 -751 1482 
-1670 -30 100 -410 -2010 1840 -73 466 -751 1482 

461 35 -241 -270 35 417 -20 -14 -374 I 

4000 Discrepancy (1900-2000) 	 I 	1 	1 	1 



Tableau 2-7 Flux 	sectoriel 	par 	années 	et 	trrr,rest,cs 	 13 

Secteur V. I.s autoritèa monStaires 

1984 1985 
I II III IV Anne. I II 	III 	IV 	AnnAe 	CATEGORIE 

Millions of dollar. - En millions de dollars 

2 1 2 7 12 7 1100 Ep.rgn. brute 
2 I 2 7 12 2 1200 	Provisions pour cons. 	1. capital at aju.t.ment. divers 

2 7 5 5 13 4 1500 Acquisition de capital 	non financier 
2 7 5 5 13 4 1600 	Formation brute de capital 	fix. 

- -3 2 7 -2 1900 Prêt ou emprunt net 	(1100-1500) 

-1 -7 -5 3 -10 -6 2000 Investissem.nt financier net 	(2100-3100) 

-eso -532 263 155 -374 464 2100 Variation nette de 	lactif 	financier 
-753 -892 753 -200 -1092 IOU 2210 	RCserv.s official 	es do 	liquiditos 	international.. 
-853 -879 717 -Ill -I186 878 2211 	Avoirs officials on or at on devises CtrangCres 

56 -4 -15 -9 25 -20 2212 	Fonds monCt.ire international. compte gCnCral 
44 -3 54 -20 69 50 2213 	Droits do tirage speciaux 

-13 -12 543 -454 64 385 2330 	Pr6t. 
-13 -12 543 -454 64 385 2332 	Autres prêt. 

-283 465 -1178 1677 681 -666 2340 	Bons du Trésor 	fCdéraux 
- - - - - - 2350 	Autras oUsts a court term. 

151 -45 93 -793 -594 -35 2420 	Obligations 
151 -45 93 -793 -594 15 2421 	Obligations fCdCral.. 

- - - - - - 2510 	CrEances sur dot entrepri.., associées 
- - - - - - 2513 	Publiques 

38 -48 52 15 33 32 2610 	Autres Aliments de l.cUf 	flninci.r 

-859 -525 268 152 -964 470 3100 Variation nette du passif 
-845 507 -409 1023 276 -1281 3310 	Arg.nt 	liquid. at depots 
-845 507 -409 1023 276 -1281 3311 	Arg.nt 	liquid. at depot, bancaires 
-471 -888 762 -632 -1229 1290 3510 	Engagements envers des entroprls•s assoclC.. 
-471 -881 762 -632 -1229 1290 3513 	Publiques 
457 -144 -85 -233 -II 461 3610 	Autres élé..nt, du passif 

- - - - - - 3700 	Userves monétair.s officl.11.. (compensation) 

1 1 2 -1 3 4 4000 Divergence (1900-2000) 
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Table 	2-12 	Sector Flows, Quarterly and Annual 

CATEGORY 

1100 Gross Saving 
1200 	C.C.A. and Misc. Valuation Adjustments 
1400 	Net Saving 

1500 Non-Financial Capital Acquisition 
1600 	Gross Fixed Capital Formation 
1800 	Net Purchases of Existing Assets 

1900 Net lending or Borrowing (1100-1500) 

2000 Net Financial Investment (2100-3100) 

2100 Net Increase in Financial Assets 
2310 	Currency and Deposits 
2311 	Currency and Bank Deposits 
2313 	Foreign Currency and Oeposits 
2320 	Receivables 
2321 	Consumer credit 
2330 	Loans 
2331 	Bank loans 
2340 	Government of Canada Treasury Bills 
2350 	Finance and Other Short-term Paper 
2410 	Mortgages 
2420 	Bonds 
2421 	Government of Canada Bonds 
2422 	Provincial Government Bonds 
2423 	Municipal Government Bonds 
2424 	Other Canadian Bonds 
2510 	Claims on Associated Enterprises 
2512 	Corporate 
2520 	Stocks (1) 
2530 	Foreign Investments 
2610 	Other Financial Assets 

3100 Net Increase in Liabilities 
3310 	Currency and Deposits 
3311 Currency and Bank Deposits 

(of which demand deposits are) 
3313 Foreign Currency and Deposits 
3330 Loans 
3332 Other Loans 
3420 Bonds 
3424 Other Canadian Bonds 
3510 Claims of Associated Enterprises 
3512 Corporate 
3520 Stocks 	(1) 
3610 Other 	Liabilities 

4000 Discrepancy (1900-2000) 

Sector VI 1. Chartered Banks 

1982 
I 	II 	III 	IV 	Annual 

lions of 	dollars - En mill ions de dollars 

355 137 473 869 1834 
63 63 63 65 254 

292 74 410 804 1580 

113 113 113 452 
113 113 113 113 452 

242 24 360 756 1382 

433 446 -442 -101 336 

-5662 -1183 -2648 2204 -7289 
174 -317 -550 -178 -871 

-745 -128 28 1023 178 
919 -189 -578 -1201 -1049 

-132 185 -95 -186 72 
-132 485 -95 -186 72 

-3091 -797 -2963 -1661 -8512 
-3091 -797 -2963 -1661 -8512 
-939 -694 2088 960 1415 
268 360 -30 1976 2574 

-777 -1030 -1463 -2374 -5644 
302 -378 -534 -99 -709 

-135 -151 -101 178 -209 
-51 4 1 63 17 
-18 -15 -13 -14 -60 
506 -216 -421 -326 -457 

-1117 1103 1217 3256 4459 
-1117 1103 1217 3256 4459 
-174 26 -114 -20 -282 

33 17 33 -12 71 
-209 42 -237 542 138 

-6095 -1629 -2206 2305 -7625 
-7167 16 -3921 3157 -7915 
-4057 -1285 -47 2841 -2548 
-3738 1317 -4517 2009 -4929 
-3110 1301 -3874 316 -5367 

-38 42 is 83 105 
-38 42 lB 83 105 
146 -16 472 -35 567 
146 -16 472 -35 567 

443 79 106 215 843 
521 -1750 1119 -1115 -1225 

-191 	-422 	802 	857 	1046 

1983 
I II III IV Annual 

784 868 870 371 3493 
58 59 60 60 237 
726 809 810 911 3256 

76 76 76 76 304 
76 76 76 76 304 

708 792 794 895 3189 

933 904 26 936 2799 

-3790 -4137 -1307 2220 -7014 
815 -363 420 859 1731 

-1102 -219 -451 1148 -624 
1917 -144 871 -289 2355 
-799 1304 41 303 849 
-799 1304 41 303 849 

-1547 -4956 -4414 63 -10854 
-1547 -4956 -4414 63 -10854 
1261 1850 1609 -1937 2783 
-375 -196 -794 92 -1273 

-1533 -201 -1193 -1244 -4171 
68 -892 305 809 290 
126 363 287 253 1029 
-5 -26 76 447 492 
-9 14 -9 -4 -8 

-44 -1243 -49 113 -1223 
-1344 -463 2581 3588 4362 
-1344 -463 2581 3588 4362 
-271 -248 336 -530 -713 
136 230 -240 265 391 

-201 -202 42 -48 -409 

-4723 -5041 -1333 1284 -9813 
-5020 -4485 -2114 2224 -9395 
-5447 -2585 -4579 -209 -12820 
-1057 -17 - 4308 3234 

427 -1900 2465 2433 3425 
150 -262 103 -109 -118 
150 -262 103 -109 -118 
-76 -22 -130 5 -223 
-76 -22 -130 5 -223 

240 121 122 323 1106 
-17 -693 686 -1159 -1183 

-225 -112 768 -II 390 



Tableau 	2-12 	Flux sctorlul p.r annA.s at trimestre 	 Is 

I II 

S.ct.ur VI 	I. 

1984 
III 

Banque. 

IV 

A chart. 

AnnA. 
1985 

I 	II 	III IV 	AnnAo 	CATEGORIE 

Millions of dollar. - En million, do dollar. 

919 933 844 872 3568 992 1100 Ep.rgn. brute 
66 6? 65 59 257 73 1200 	Provisions pour cons. 	d. capital 	at •ju.t.ments diver. 

853 866 779 813 3311 919 1400 	Epargne nette 

76 76 78 76 304 76 1500 Acquisition do capital 	non financier 
78 76 76 75 304 76 1500 	Formation brute de capital 	fi,e 
- - - - - 1800 	Achats nets d'act ifs oxistants at 	Intangible. 

843 857 768 798 3264 916 1900 Prêt ou emprunt not (1100-1500) 

1117 620 579 562 2878 976 2000 Investlssem.nt financier not 	(2100-3100) 

1552 2575 804 4908 10140 8878 2100 Variation natte da lactif 	financier 
1542 1901 -1183 -1819 441 3384 2310 	Argent 	liquide at 	depOts 
-987 62 21 260 -644 -412 2311 	Argent 	liquide at depOts banc.ires 
2529 1839 -1204 -2079 1085 3796 2313 	Devises at depOts Atrangers 
550 741 643 982 2916 276 2320 	Coeptes A recevoir 
550 741 643 982 2916 276 2321 	Credit 	i 	Ia consoqrsi,ation 

3148 -437 255 2183 5149 3424 2330 	Prêt. 
3148 -437 255 2183 5149 3424 2331 	Prêt. bencuires 
-919 -615 297 449 -788 -208 2340 	Bons du TrCsor 	fAdAraux 
237 -962 87 593 55 199 2350 	Autres af fats A court term. 
195 -8 440 413 1040 1063 2410 	llypotheques 

-410 91 -151 -908 -1378 319 2420 	Obligations 
-109 33 -134 -765 -975 254 2421 	Obligations 	fCdCrales 
-89 61 215 -91 96 104 2422 	Obligations provincial.. 
-6 9 8 -39 -28 5 2423 	Obligations municipales 

-206 -12 -240 -13 -471 -54 2424 	Autres obligations canadiennes 
-2937 1638 -786 3180 1095 -2417 2510 	Cré.nces sur des entreprises assoclAes 
-2937 1638 -786 3180 1095 -2417 2512 	Congtitu6.s 

73 354 189 79 695 373 2520 	Actions 	(1) 
289 9 264 491 475 89 2530 	Investisseuients Atrangers 
362 164 749 -835 440 376 2610 	Autres AlAments do 	l'actlf 	flnancl.r 

435 2256 225 4346 7262 5902 3100 Variation notta du passif 
-977 1607 -1831 5102 3901 4354 3310 	Argent 	I iquide at depots 
-1373 1191 1797 3929 5544 1040 3311 	Argent 	liquids at depOts b.nc.ir.. 
-2728 -2254 -1296 2101 -4177 -842 (dent des depOts è vue do) 

396 416 -3628 1173 -1643 3314 3313 	Devises at depOt. Atrangera 
-21 -4 160 -110 25 208 3330 	Emprunts 
-21 -4 160 -110 25 208 3332 	Autres euiprunts 
19 214 -15 196 414 141 3420 	Obligations 
19 214 -15 196 414 141 3424 	Autres obligations canadiennes 
- - - - - - 3510 	Engagements envers des entreprises assoclA.a 
- - - - - - 3512 	ConstituAes 

596 955 233 331 2122 168 3520 	Actions 	(1) 
818 -517 1872 -1173 800 1031 3610 	Autres AlAments du passif 

274 237 189 234 386 -60 4000 Divergence (1900-2000) 
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Table 	2-13 	Sector Flow,. Quarterly and Annual 

Sector VI 2. Near-Banks 

1982 
	

1903 
CATEGORY 
	

I 	II 	III 	IV 	Annual 
	

I 	II 	III 	IV 	Annual 

Millions of dollars - En millions de dollars 

1100 Gross Saving 11 31 70 lOT 219 132 139 142 82 495 
1200 C.C.A. 	and Misc. Valuation Adjustments 16 16 IS 18 66 19 20 24 12 75 
1400 Net Saving 5 15 54 89 153 113 119 118 70 420 

1500 Non-Financial 	Capital 	Acquisition 48 66 80 130 324 60 103 177 80 428 
1600 Gross Fixed Capital 	Formation 34 36 65 79 214 13 67 56 53 109 
1800 Net Purchases of Existing Assets 14 30 15 51 110 47 36 121 35 239 

1900 Net Lending or Borrowing (1100-1500) -37 -35 -10 -23 -105 72 36 -35 -6 67 

2000 Net Financial 	Investment 	(2100-3100) 37 37 -12 -20 -106 69 37 -38 -10 58 

2100 Net Increase 	in Financial 	Assets 3404 3757 2765 4561 14487 5018 5933 5343 4035 20329 
2310 Currency and Deposits 697 318 675 -258 1432 -198 -132$ -442 -172 -2138 
2311 Currency and Bank Deposits 493 -11 638 -619 501 -57 -936 -326 -91 -1410 
2312 Deposits 	in Other 	Institutions 151 133 -77 Ill 318 49 -155 -14 29 -91 
2313 Foreign Currency and Deposits 53 196 114 250 613 -190 235 -102 -110 -637 
2320 Receivables 46 41 34 -50 71 297 249 320 250 1116 
2321 Consumer credit 46 41 34 -50 71 297 249 320 250 1116 
2330 Loans 389 301 -20 105 775 594 561 307 93 1555 
2332 Other 	loans 389 301 -20 105 775 594 561 307 93 1555 
2340 Government of Canada Treasury Bills -62 318 164 635 1055 603 850 470 -109 1822 
2350 Finance and Other Short-term Paper 716 1012 565 335 2628 -II 359 321 -168 501 
2410 Mortgages 1521 1253 1022 3459 7255 2938 3505 4018 3088 13549 
2420 Bonds 212 168 188 329 897 322 1214 71 661 2268 
2421 Government of Canada Bonds 23 -62 -120 -54 -213 207 147 21 96 471 
2422 Provincial Government Bonds -12 53 -13 40 76 -46 60 112 107 313 
2423 Municipal Government Bonds -19 -45 43 23 2 - -19 -1 23 3 
2424 Other Canadian Bonds 220 222 278 312 1032 161 1026 -81 355 1401 
2510 Claims on Associated Enterprises -20 60 81 147 260 80 -40 -13 37 64 
2512 Corporate -20 60 81 147 260 80 -40 -13 37 64 
2520 Stocks 	(l) -102 6 35 81 50 217 87 233 214 751 
2530 Foreign Investments 7 47 -18 4 40 4 50 21 27 102 
2610 Other Financial Assets S 233 109 -226 124 172 416 37 114 739 

3100 Net 	Increase 	in Liabilities 3441 3794 2777 4581 14593 4949 5896 5381 4045 20271 
3310 Currency and Deposits 3091 3700 2000 2068 10859 3181 4571 4103 3157 15092 
3312 Deposits 	in Other 	Institutions 3090 3699 2000 2067 10856 3180 4563 4190 3157 15090 
3313 Foreign Currency and Deposits 1 1 - 1 3 1 8 7 - 2 
3330 loans -257 -109 -182 127 -421 347 261 68 86 762 
3331 Bank loans -13 9 36 3 61 177 -27 64 17 197 
3332 Other Loans -244 -100 -146 130 -360 170 288 4 103 565 
3350 Finance and Other Short-tare Paper -22 334 343 1728 2303 181 560 136 -1057 420 
3410 Mortgages 6 -10 -3 9 2 3 1 -10 -6 -12 
3420 Bonds -172 -10 -ISO -9 -341 -5 -90 28 1 -66 
3424 Other Canadian Bonds -172 -10 150 9 341 5 '90 28 1 -66 
3SlO Claims of Associated Enterprises 184 -128 Il 320 619 258 713 640 1947 3558 
3512 Corporate -104 -128 Ii 920 619 258 713 640 1947 3558 
3520 Stocks 	(1) 57 116 66 143 382 113 144 155 154 576 
3610 Other 	LiabilIties 922 -99 692 -405 1110 271 -264 181 -247 59 

4000 Discrepancy (1900-2000) 	 1 	- 	2 	2 	-3 	1 	3 	-1 	3 	4 	9 
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I II 

S.ct.ur VI 2. 

1984 
III 

Quasi-banquet 

IV 	Anne. 
1985 

I 	 II 	III IV 	Annee 	CATEGORIE 

Milliont of dollar! - 	En millions d. dollars 

115 50 68 -33 200 61 1100 Epargne brute 
13 ii 19 20 63 20 1200 Provisions pour cons. 	do capital 	at ejustements diver! 

102 39 49 -53 137 II 1400 Epargne nette 

90 70 Iii 134 416 17 1500 Acquisition do capital 	non 	financier 
12 34 53 64 163 12 1600 Formation brute do capital 	rixo 
70 44 61 70 253 5 1800 Achats nets d'actifs oxittants at 	Intangibles 

25 -29 -46 -167 -216 44 1900 Prêt ou emprunt net 	(1100-1500) 

20 -25 -47 -ITO -214 45 2000 Investlssement 	financier not 	(2100-3100) 

3470 4616 2564 1766 12424 3420 2100 Variation nette do 	'actif 	financier 
294 444 -lii 367 994 -153 2310 Argent 	liquide at depOts 

26 468 -162 -158 174 -240 2311 Argent 	liquide et depOts bancaires 
75 -106 14 56 39 77 2312 Depots dana 	let autres 	institutions 

193 62 37 469 701 JO 2313 Devises et depots Atrangers 
322 500 192 358 1372 415 2320 Cosiptes C recevoir 
322 500 192 358 1372 415 2321 Credit C 	Is censoiieiation 
275 410 385 39 1109 -67 2330 PrCts 
275 410 385 39 1109 -67 2332 Autres prCts 
443 -278 357 -90 432 362 2340 Bons du TrCsor 	lCdéreux 

-572 39 216 -116 -493 301 2350 Autres effets C court tense 
1803 3120 730 920 6653 1514 2410 HypothCques 
385 -93 243 269 804 -68 2420 Obligations 

3 -122 2 71 -46 -18 2421 Obligations 	fCdCr.les 
116 32 -18 22 154 -51 2422 Obligations provincial., 

-134 65 53 15 -1 24 2423 Obligations municipeles 
400 -68 204 161 697 -23 2424 Autres obligations canadiennos 

6 -101 7 -108 -196 I 2510 Créances sur des entreprises associêes 
6 -101 7 -108 -196 1 2512 ConstituCes 

300 458 175 208 1221 40 2520 Actions 	(1) 
38 -64 16 -17 -29 - 2530 Investisseuiients Ctrangers 

106 181 354 -04 557 903 2610 Autres Cléinents do 	lactil 	financier 

3450 4641 2611 1936 12638 3303 3100 Variation nette du passif 
4155 4450 1859 1843 12307 3230 3310 Argent 	liquide at depOts 
4151 4449 1860 1822 12262 3231 3312 Depots dans les autres 	institutions 

4 1 -1 21 25 -1 3313 Devises at depots Ctrangers 
238 54 268 105 109 -110 3330 Emprunts 
-17 -5 61 101 140 -27 3331 Emprunts bancsires 

-221 59 207 4 19 -83 3332 Autres emprunts 
-633 343 39 6 -245 -47 3350 Autres effets C court terme 

-14 -10 -3 -2 -29 - 3110 Hypotheques 
37 -155 -24 -10 -152 -10 3420 Obligations 
37 -155 -24 -10 -152 -10 3424 Autres obligations canadiennes 

-164 -179 -50 116 -277 - 3510 Engagements envers des entreprises associCes 
-164 -179 -50 116 -277 - 3512 ConstituCes 

132 80 39 18 269 58 3520 Actions 	(1) 
ITS 50 403 -140 576 262 3610 Autros éléemnts du passif 

-3 -3 1 3 -2 -1 4000 Divergence (1900-2000) 
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Table 	2-18 	Sector Flows, Quarterly and Annual 

CATEGORY 

Sector VII. 

I 

Insurance 

II 

Companies 

1982 
III 

and Pension Funds 

IV 	Annual I II 
1983 
III IV Annual 

Millions of dollars - En millions de dollars 

1100 Gross Saving 10 12 10 23 55 15 16 17 lB 66 
1200 C.C.A. and Misc. Valuation Adjustments 10 12 10 23 55 IS 16 17 18 66 
1400 Net Saving - - - - - - - - - - 

1500 Non-Financial 	Capital 	Acquisition 240 314 148 394 1096 148 261 271 391 1071 
1600 Gross Fixed Capital Formation 28 28 28 28 112 23 25 21 28 97 
1800 Net Purchases of Existing Assets 212 286 120 366 984 125 236 250 363 974 

1900 Net Lending or Borrowing (1100-1500) -230 -302 -138 -371 -1011 -133 -245 -254 -373 -1005 

2000 Net Financial 	Investment 	(2100-3100) -230 -302 -138 -371 1041 -133 -245 254 373 -1005 

2100 Net Increase in Financial Assets 3105 3094 3359 3573 13131 1143 3720 3303 3586 14752 
2310 Currency and Deposits 690 134 302 -230 896 -45 -301 -99 155 -290 
2311 Currency and Bank Deposits 661 96 238 -240 755 -50 -229 -119 229 -169 
2312 Deposits 	in Other 	Institutions 55 21 61 -30 107 33 -60 13 -63 -77 
2313 Foreign Currency and Deposits -26 17 3 40 34 -28 -12 7 -11 -44 
2320 Receivables 36 56 92 22 216 28 -71 -93 194 58 
2321 Consumer credit 65 73 48 24 210 16 -36 -21 -1 -42 
2322 Trade Receivables -29 -7 44 -2 6 12 -35 -72 195 100 
2330 Loans -10 16 - 13 19 -47 5 ii 8 -23 
2332 Other 	loans -10 16 - 13 19 47 5 ii 8 -23 
2340 Government of Canada Treasury Bills 71 247 441 102 861 455 -714 48 528 827 
2350 Finance and Other Short-term Paper 150 398 199 -201 546 -525 109 -252 -290 -1058 
2410 Mortgages 496 455 303 203 1457 425 445 665 323 1859 
2420 Bonds 895 1218 1184 2648 5945 2449 2305 1678 1389 7822 
2421 Government of Canada Bonds -124 223 552 1108 1759 452 830 678 478 2438 
2422 Provincial Government Bonds 675 578 221 821 2295 1555 725 526 746 3552 
2423 Municipal Government Bonds S 63 80 151 299 117 8 330 50 505 
2424 Other Canadian Bonds 339 354 331 568 1592 325 743 114 115 1327 
2510 Claims on Associated Enterprisea 24 118 45 114 301 14 NI 26 -23 98 
2512 Corporate 24 118 45 114 301 14 81 26 -23 98 
2520 Stocks 	(1) 544 378 383 626 1331 1065 1101 1036 982 4184 
2530 Foreign Investments 154 146 106 267 673 233 322 157 133 845 
2610 Other 	Financial 	Assets 55 -82 304 9 286 180 -63 126 187 430 

3100 Net Increase 	in Liabilities 3335 3395 3497 3944 14172 4276 3965 3557 3959 15757 
3320 Payables -8 4 -3 14 7 -6 4 3 1 2 
3322 Trade Paysbles -e 4 -3 14 7 -5 4 3 1 2 
3330 Loans 148 46 -49 -119 26 156 144 -12 -309 -21 
3331 Bank Loans 129 58 -57 -103 27 155 106 2 -287 -23 
3332 Other Loans 19 -12 8 16 -1 - 38 14 -22 2 
3410 Mortgages -7 22 -1 38 52 -43 ii -11 -12 -55 
3430 Life Insurance and Pensions 3249 3429 3521 3863 14062 4362 3840 3556 4193 15951 
3510 Claims of Associated Enterprises -64 -8 36 -87 -123 -93 -19 -51 -91 -254 
3512 Corporate -64 8 36 87 123 -93 -19 51 -91 -254 
3520 Stocks 	II) -1 2 2 15 IN -1 12 -2 17 26 
3610 Other liabIlities lB 99 9 220 130 99 27 74 160 108 

4000 Discrepancy (1900-2000) 



Tableau 	2-I8 	Flux sectorial par annCes at trimestres 	 19 

Sectsur VII. SociCtC d'assurance et regimes do pension 

I II 
1984 
III IV AnnCe I 

1905 
II 	III 	 IV 	Annêe 	CATEGORIE 

illions of dollars - En millions de dollars 

17 19 16 31 03 31 1100 Epargne brute 
IT 19 16 31 03 31 1200 Provisions pour cons. 	da capital 	at •justem.nts diver! 
- - - - - - 1400 tpargne nette 

12 280 283 160 713 103 1500 AcquisitIon do capital 	non financier 
7 26 - - 33 12 1600 Formation brute do capital 	fixe 
5 254 283 160 710 91 1800 Achats nets dactifs oxistants at 	Intangibles 

5 -261 -267 -137 -660 -72 1900 Prêt ou e.prunt not (1100-1500) 

5 -261 -267 -137 -660 -72 2000 Investissep,ent 	financier not 	(2100-3100) 

4361 3494 4523 5204 17582 4076 2100 Variation netto do 	lactif 	financier 
120 518 202 -83 765 81 2310 Argent 	liquide ot depOts 
83 418 177 8 686 99 2311 Argent 	liquido ut 	depots bancaire, 

-18 106 17 -86 19 -II 2312 DepOts dans 	los autres 	institutions 
63 -6 8 -5 60 -4 2313 Devises et depots Ctrangers 

-363 -42 76 249 -80 99 2320 Coeptea C recevoir 
-6 6 8 -7 I 4 2321 Credit I 	Is consonisation 

-357 -48 68 256 -01 95 2322 Comptas I recevoir 
-4 60 23 5 84 1 2330 PrCts 
-4 60 23 5 84 1 2332 Autres prCts 

125 246 574 -21 924 322 2340 Bons du TrCsor 	fCdCrsux 
1119 108 -149 -211 1247 491 2350 Autres effets C court terme 

179 204 195 249 907 302 2410 Hypoth4que. 
2074 1306 2297 3473 9230 1793 2420 Obligations 
840 683 1351 1860 4734 561 2421 Obligations 	FCdCrales 
953 548 532 1154 3187 660 2422 Obligations provinciales 
92 85 48 138 363 06 2423 Obligations municipales 

189 70 366 321 946 406 2424 Autres obligations canadiennes 
-73 -17 69 298 277 -18 2510 Créances sur des entreprises associCas 
-73 -17 69 290 277 -10 2512 ConstltuCes 

1047 614 921 782 3364 790 2520 Actions 	(I) 
244 56 164 212 676 149 2530 Investissements Ctrangers 

-115 -99 151 251 188 50 2610 Autros Clement. do 	Iactlf 	financier 

4356 3755 4790 5341 18242 4148 3100 Variation nette du pasaif 
-9 -1 18 - 8 -0 3320 Coniptes C payer 
-9 -1 10 - 8 -0 3322 Corriptes I payer 

210 2 -62 54 96 62 3330 Emprunts 
210 -3 -59 -53 95 62 3331 Emprunts baricairea 

- 5 -3 -I 1 - 3332 Autres emprunts 
-36 28 11 -I 2 6 3410 HypothCques 

4322 3706 4379 5352 17759 4180 3430 Assurances-vie at rentes 
-42 -13 4 -110 -161 -31 3510 Engagements envers des entreprises assoclê.s 
-12 -13 4 -110 -161 -31 3512 ConstituCes 

2 4 149 32 107 1 3520 Actions 	(1) 
-91 23 291 122 351 -65 3610 Autros elements du passif 

- - - - - - 4000 Divergence (1900-2000) 
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Table 	2-22 	Sector Flows, Quarterly and Annual 

CATEGORY 

Sector 

I 

VIII. 	Other 

II 

Private 

1902 
III 

Financial 

IV 

Institutions 

Annual I II 
1983 
III IV Annual 

Millions of 	dollars - En millions de dollars 

1100 Gross Saving -102 28 128 73 127 167 272 12 -106 345 
1200 C.C.A. 	and Misc. Valuation Adjustments 6 5 4 6 21 5 7 7 9 28 
1400 Net Saving -108 23 124 67 106 162 265 5 -115 317 

1500 Non-Financial 	Capital 	Acquisition 37 27 22 31 117 49 69 19 51 180 
1600 Gross Fixed Capital Formation 13 16 13 16 58 22 66 15 22 125 
1800 Net Purchases of Existing Assets 24 11 9 15 59 27 3 4 29 63 

1900 Net lending or Borrowing (1100-1500) -139 I 106 42 10 118 203 -7 -157 157 

2000 Net Financial 	Investment 	(2100-3100) -139 I 106 42 10 118 203 -7 -157 157 

2100 Net Increase in Financial Assets -1426 -140 2943 2131 3508 1527 1412 1603 981 5523 
2310 Currency and Deposits -54 -154 253 219 264 -427 -277 219 -472 -957 
2311 Currency and Bank Deposits -421 98 179 140 -4 -328 -309 -77 -212 -926 
2312 Deposits 	in Other 	Institutions 45 -59 116 7 lOS 25 -5 18 -57 -19 
2313 Foreign Currency and Deposits 322 -193 -42 72 159 -124 37 278 -203 -12 
2320 Receivables 375 99 -256 38 494 295 257 -63 58 43 
2321 Consumer credit -442 -132 -187 136 -625 -291 93 -42 196 -44 
2322 Trade Receivables 67 231 -69 -98 131 -4 164 -21 -138 
2330 Loans -816 101 -110 1560 735 89 247 -111 580 805 
2332 Other 	loans -816 101 -110 1560 735 89 247 -111 580 805 
2340 Government of Canada Treasury Bills 225 -143 966 313 1361 270 -I 1124 -801 592 
2350 Finance and Other Short-term Paper -746 -32 779 -315 -314 861 -204 -827 -415 -585 
2410 Mortgages -134 -133 -48 -105 -420 -59 -54 -t 103 -11 
2420 Bonds 140 47 644 429 1260 123 466 434 318 1371 
2421 Government of Canada Bonds 160 15 357 148 880 -136 53 163 150 230 
2422 Provincial Government Bonds -36 -1 157 94 214 130 126 207 89 552 
2423 Municipal Government Bonds ii 19 32 46 108 20 61 24 43 148 
2424 Other Canadian Bonds 5 14 98 141 258 109 226 40 66 441 
2510 Claims on Associated Enterprises 460 264 291 -113 902 749 Be 739 1292 2868 
2512 Corporate 460 264 291 -113 902 749 88 739 1292 2868 
2520 Stocks 	(1) -112 123 -188 124 -53 104 325 -2 -42 385 
2530 Foreign Investments -33 -65 4 61 -33 35 2 109 90 236 
2610 Other Financial Assets 19 -247 608 -80 300 77 563 -18 240 862 

3100 Net 	Increase 	in Liabilities -1287 -141 2837 2089 3498 1409 1209 1610 1138 5366 
3310 Currency and Deposits 22 25 IS 15 77 -IS 2 5 12 3 
3312 Deposits 	in Other 	Institutions 22 25 IS 15 77 -16 2 5 12 3 
3320 Payable, 2 43 -35 6 16 -27 41 -2 -34 -22 
3322 Trade Paymblus 2 43 -35 6 16 -27 41 -2 -34 -22 
3330 Loans -701 -139 523 2472 2155 897 -632 -282 -909 -926 
3331 Bank Loans -580 393 -647 2684 1850 922 -456 -1013 -882 -1429 
3332 Other Loans -121 -532 1170 -212 305 -25 -176 731 -27 503 
3350 Finance and Other Short-term Paper 301 -313 555 -1201 -661 181 313 229 769 1492 
3410 Mortgages 2 4 1 2 9 8 - -5 -3 - 

3420 Bonds 132 103 14 7 256 -23 -310 -559 538 -354 
3424 Other Canadian Bond, 132 103 14 7 256 -23 -310 -559 538 -354 
3430 life Insurance and Pension5 54 86 65 83 288 91 65 98 31 285 
3510 Claims of Associated Enterprises -1351 -100 -10 -159 -1620 -145 lii 347 -237 76 
3512 Corporate -1351 -tOO -10 -159 -1620 -145 lii 347 -237 76 
3520 Stocks 	(1) 243 113 321 811 1488 489 659 1213 988 3349 
3610 Other 	LiabIlities 9 37 1388 56 1490 -46 960 566 -17 1463 

4000 Discrepancy (1900-2000) 



Tableau 	2-22 	Flux sectorel par annAes it trimstres 	 21 

I II 

S.ct.ur VIII. 

1914 
III 

Autres 

IV 

Institutions 

AnnA. 

financlèr.a privê.s 

1915 
I 	II 	III IV 	AnnA. 	CATEGORIE 

Millions of dollar, - En millions d. dollars 

is Ill -11 -117 -32 159 1100 Epargn. brute 
11 II 6 6 34 6 1200 	Provisions pour cons. 	d. capital 	at ajuatsiui.nta diver, 
8 136 -67 -123 -66 153 1400 	Epsrgn. nmtte 

45 20 21 31 123 12 1500 Acquisition de capital 	non 	financlar 
54 24 II 20 11$ 13 1500 	Formation brute di capital 	fixi 
-9 -4 II -1 1100 	Achats nets dactifs existants at 	intangibl.. 

-25 127 -106 -146 -155 141 1900 Prêt ou amprunt net 	(1100-1500) 

-26 127 -106 -III -155 ill 2000 Investlsasmant 	financier net 	(2100-3100) 

3141 1999 3727 1133 10006 3213 2100 Variation nette do 	lactlf 	financier 
5 511 171 -121 559 -286 2310 	Argent 	liquide at dépôts 

-50 265 140 78 453 -III 2311 	Arg.nt 	liquids it dApóts bancair.s 
ISO SI -71 68 215 -27 2312 	Depots dan, 	los autres 	inStitutions 

-105 161 102 -271 -109 -76 2313 	Devises at depOts Atrangers 
-147 326 Ii? 342 636 -165 2320 	Comptes A recevoir 
-179 66 172 425 481 -280 2321 	Credit a 	I. conso,m,atlon 

32 260 55 -83 154 115 2322 	Comptas I recevoir 
1302 182 211 -210 1485 1112 2330 	Prôts 
1302 182 211 -210 1185 ill? 2332 	Autrm, prêt. 
-222 301 629 26 734 339 2340 	Sons du TrCsor 	fAdCraux 
763 -274 -251 -177 61 -185 2350 	Autres effets I court tsr.. 
35 -36 -19 -51 -71 -32 2410 	HypothCques 

-94 13 736 567 1222 216 2420 	Obligations 
-121 58 498 316 749 207 2421 	Obligations 	tCdAral.. 

59 -22 70 149 256 10 2422 	Obligations provinclales 
is 5 35 -13 42 73 2423 	Obligations municipalas 

-47 -26 133 115 175 -74 2424 	Autres obligations canadiennes 
185 171 550 888 2394 948 2510 	CrCances sur des entreprises associAes 
185 771 550 BOB 2394 948 2512 	ConstituCes 
349 284 -45 397 955 135 2520 	Actions 	(1) 
171 -93 196 Ii 355 155 2530 	Investis,ementa Atrangars 
800 34 1432 -802 1664 1016 2610 	Autres Clement, di l'actif 	financier 

3173 1872 3835 1261 10161 3126 3100 Variation nette du pas,if 
39 -30 -13 3 -i - 3310 	Argent 	liquide at depOts 
39 -30 -13 3 -1 - 3312 	DepOts dans 	lea autres 	Institutions 
11 14 I 3 29 -54 3320 	Comptes A payer 
II 14 I 3 29 54 3322 	Comptes A payer 

972 -319 1298 81 2032 -172 3330 	Emprunts 
525 24 574 485 1801 Ill 3331 	Emprunts bancaires 
447 343 124 -404 424 -343 3332 	Autres emprunts 
1001 753 119 9 1942 34 3350 	Autras offets A court terme 

7 -3 - -2 2 - 3410 	HypothAques 
-33 84 242 93 366 381 3420 	Obligations 
-33 54 742 93 366 381 3424 	Autras obligations canadiannas 
60 II 71 09 308 46 3430 	Assurances-vie at rentes 
79 -109 335 -58 247 577 3510 	Engagements myers des •ntrepr Is., asaociAes 
79 -109 335 58 247 577 3512 	Constituées 

583 1028 844 1371 3724 1028 3520 	Action, 	(I) 
354 386 1011 -308 1512 1206 3610 	Autre, Element, du passif 

- - - - - 
- 4000 Divergence (1900-2000) 



22 	 Table 	2-30 	Sector Flows, Quarterly and Annual 

Sector IX. Public Financial Institutions 

1982 1983 
CATEGORY I II III IV Annual I II III IV Annual 

Millions of 	dollars - 	En millions da dollars 

1100 Gross Saving -158 -107 -125 -52 -142 -156 -140 -156 -208 -660 
1200 C.C.A. 	and Misc. Valuation Adjustments 1 2 I 2 6 - 2 3 6 Il 
1400 Net Saving -159 -109 -126 -54 -440 -156 -lIZ -159 -214 -671 

1500 Non-Financial 	Capital 	Acquisition 97 52 136 20 305 89 131 140 73 433 
1600 Gross Fixed Capital 	Format ion 147 74 163 108 492 88 150 138 67 443 
1800 Net Purchases of Existing Assets -50 -22 -27 -88 -187 I -19 2 6 -tO 

1900 Net Lending or Borrowing (1100-1500) -255 -159 -261 -72 -747 -245 -271 -296 -281 -1093 

2000 Net Financial 	Investment 	(2100-3100) 365 52 13 -306 -606 182 -01 -96 -155 150 

2100 Net 	Increase 	in Financial Assets 1088 1524 1024 753 4389 995 1331 404 Ill 2847 
2310 Currency and Deposits 194 660 51 -178 727 -15 874 -117 -139 303 
2311 Currency and Bank Deposits 95 327 -238 -120 64 -121 865 -426 -40 278 
2312 Deposits 	in Other 	Institutions 99 195 104 -93 305 I 36 8 -25 20 
2313 Foreign Currency and Deposits - 138 185 35 358 105 -27 1 74 5 
2320 Receivables 6 -1 -11 39 33 10 -03 34 17 60 
2322 Trade Receivables 6 -1 -11 39 33 10 -03 -34 17 -60 
2330 Loans 407 332 136 239 1114 338 137 194 204 873 
2332 Other 	loans 407 332 136 239 1114 338 137 194 204 873 
2340 Government of Canada Treasury Bills 10 43 22 63 138 -54 -269 -70 -119 -512 
2350 Finance and Other 	Short-term Paper -26 157 - 2 133 187 62 -29 -7 213 
2410 Mortgages 199 146 243 230 018 125 430 255 137 947 
2420 Bonds 162 152 115 330 1059 68 157 210 26 461 
2421 Government of Canada Bonds -65 46 173 60 214 30 26 40 7 103 
2422 Provincial 	Government Bonds 215 11 314 249 789 62 120 136 173 491 
2423 Municipal 	Government Bonds 44 -1 -1 -1 41 7 -4 -B -29 -34 
2424 Other Canadian Bonds -32 96 -71 22 15 -31 15 42 -125 -99 
2510 Claims on Associated Enterprises -22 68 6 9 61 42 -16 -26 2 2 
2512 Corporate - - - - - - - - - - 

2513 Government -22 68 6 9 61 42 16 -26 2 2 
2520 Stocks 	(I) 123 38 42 47 250 22 57 86 57 222 
2530 Foreign Investments - - - - 195 75 37 16 323 
2610 Other Financial Assets 35 -71 120 -28 56 77 93 198 -107 75 

3100 Net 	Increase 	in 	liabilities 1453 1472 1011 1059 4995 813 1412 500 272 2997 
3310 Currency and Deposits 169 -23 169 32 347 76 119 66 -100 161 
3312 Deposits 	in Other 	Institutions 169 -23 169 32 347 76 119 66 -100 161 
3320 Payables -64 10 5 62 13 -60 6 20 76 42 
3322 Trade Psyables -64 10 5 62 13 -60 6 20 76 42 
3330 Loans -48 176 117 -221 24 -70 -52 -112 -32 -266 
3331 Bank Loans -63 -16 217 -199 -61 -27 97 -178 18 -90 
3332 Other loans 15 192 -100 -22 85 -43 -149 66 -50 -176 
3350 Finance and Other Short-term Paper -179 434 145 10 320 -291 139 474 32 354 
3410 Mortgages 12 2 - -2 12 2 12 - - 14 
3420 Bonds 482 259 268 517 1526 515 296 -31 243 1023 
3422 Provincial Government Bonds 238 192 167 270 875 212 112 47 72 443 
3424 Other Canadian Bonds 244 67 101 239 651 303 104 -70 171 580 
3510 Claims of Associated Enterprises 682 536 372 574 2164 369 755 248 51 1321 
3512 Corporate - - - - - - - - - - 

3513 Government 682 536 372 574 2164 369 755 240 -51 1321 
3520 Stocks 	(I) - - - - - - - - - - 

3610 Other 	Liabilities 399 78 -65 177 589 272 137 165 104 348 

4000 Discrepancy 	(1900-2000) 110 211 -274 234 -141 -427 -190 -200 -126 -943 



Tableau 	2-30 	Flux sectoriel par années et trmestres 
	

73 

I II 

S.ct.ur IX. 

1984 
III 

Institutions 	financier.. 

IV 	Anne. 

publiques 

1985 
I 	II 	III IV 	Anne. 	CATEGORIE 

Millions of dollar. - En millions d. dollars 

-203 -153 159 -419 -934 -70 1100 Eparge. brute 
6 2 4 3 15 64 1200 	Prov,sions pour cons. 	de capital 	at ajust.m.nt, diver. 

-203 -155 -163 -422 -949 -142 1400 	Epargne nette 

42 39 81 130 232 32 1500 Acquisition do capital 	non financier 
42 39 81 130 292 32 1600 	Formation brute do capital 	I ixs 
- - - - - 1000 	Achats nets dact ifs existants at 	intangibl.. 

-245 -192 -240 -549 -1226 -110 1900 Prêt ou eniprunt net 	(1100-1500) 

263 -254 198 79 208 -65 2000 Inva,ti.sep,ent financier net 	(2100-3100) 

1027 1009 613 475 3124 338 2100 Variation nette do 	lactif 	financier 
778 505 -761 71 593 -401 2310 	Argent 	liquids it depOts 
385 424 -650 133 292 -409 2311 	Argent 	liquids at depots bancaires 
84 76 -108 57 5 7 2312 	DepOts dans 	I.s autres 	institutions 

309 5 3 -S 306 I 2313 	Devises at depots Ctrangers 
77 3 7 -29 -102 37 2320 	Comptes a recevoir 
77 3 7 -23 -102 37 2322 	Comptes a recevoir 
184 64 432 233 973 231 2330 	PrCts 
184 64 432 233 973 231 2332 	Autres pr6t. 
277 72 -108 -45 116 220 2340 	Bons du TrCsor 	fCdéraux 
230 -74 -79 -42 95 250 2350 	Autres effets a court terme 
-83 08 146 -64 87 -159 2410 	Hypothéques 

-383 -131 518 8 12 -41 2420 	Obligations 
-281 -23 556 59 311 185 2421 	Obligations 	fCdCrales 

25 -68 -71 -34 -148 -201 2422 	Obligations provinciales 
-42 30 49 3 48 -33 2423 	Obligations municipales 
05 78 -16 -20 -139 8 2424 	Autres obligations canadionn.s 
59 -42 83 -50 50 -19 2510 	CrCances sur des entreprises associéas 
- - - - - - 2512 	Con.tituCes 

59 -42 83 -50 50 -19 2513 	Publiques 
50 48 128 33 267 43 2520 	Actions 	(I) 

-247 575 148 402 078 9 2530 	1nvestissenents Ctrangers 
171 -93 Il! -102 155 168 2610 	Autr.s Clénients de 	l'actif 	financier 

764 1263 415 396 2838 403 3100 Variation nette du passif 
402 14 439 2 857 146 3310 	Argent 	liquid. at depOts 
402 14 139 2 857 146 3312 	DepOts dans 	I.s autres 	inititutlons 
-50 -41 -21 89 -23 -72 3320 	Coniptes a payer 
-50 -41 -21 89 -23 -72 3322 	Comptes a payer 
-95 115 -64 93 349 -172 3330 	Emprunts 

-181 338 -57 123 223 -287 3331 	Emprunts bancaira. 
86 77 -7 -30 126 115 3332 	Autres emprunts 

138 73 36 74 381 105 3350 	Autres effets a court term. 
-4 - - - -4 5 3410 	Hypotheques 
72 19 24 203 318 16 3420 	Obligations 
26 -13 I 54 -40 -40 3422 	Obligations provinciales 
46 32 23 257 358 56 3424 	Autres obligations csnadi.nn.s 

142 516 230 -192 696 297 3510 	Engagements envers des entrepr lies essoclé.s 
- - - - - 

- 3512 	ConstituCes 
142 516 230 -192 696 297 3513 	Publique. 

- - - - - 
- 3520 	Actions 	(l) 

99 267 229 127 264 78 3610 	Autrag Clements du passif 

-508 62 -438 -628 -1512 -45 4000 Dlvarg.nc. (1900-2000) 
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Table 	2-33 	Sector Flows. Quarterly and Annual 

CATEGORY 

Sector X. 

I 

Federal Government 

1982 
II 	III IV Annual I II 

1983 
III IV Annual 

Millions of dollars - En millions de dollars 

1100 Gross Saving -4055 -4991 -4705 -3812 -17563 -7090 -5693 -5623 -4001 -22407 
1200 C.C.A. 	and Misc. Valuation Adjustments 244 251 250 266 1019 274 282 291 299 1146 
1400 Net Saving -4299 -5242 -4963 -4078 -18582 -7364 -5975 -5914 -4300 -23553 

1500 Non-Financial 	Capital 	Acquisition 337 381 450 205 1373 373 431 501 430 1735 
1600 Gross Fixed Capital 	Formation 315 301 333 323 1272 377 392 482 487 1738 
1700 Value of Physical Change in Inventories 9 81 106 -127 69 -7 23 9 -70 45 
1800 Net Purchases of Existing Assets 13 -1 if 9 32 3 16 10 13 42 

1900 Net Lending or Borrowing (1100-1500) -4392 -5372 -5155 -4017 -18936 -7463 -6124 -6124 -4431 -24142 

2000 Net Financial 	Investment 	(2100-3100) -6082 -4704 -5710 3749 -20245 -8250 -6817 -5601 -4121 -24869 

2100 Net 	Increase 	in Financial 	Assets -4423 -506 -2552 7456 -25 -2003 656 1105 4729 4487 
2310 Currency and Deposits -2331 -1003 -3228 5822 -740 -3829 -254 -232 4106 -209 
2311 Currency and Bank Deposits -2253 -1159 -3098 5885 -635 -4179 50 -226 2933 -1422 
2312 Deposits 	in Other 	Institutions - - - - - - - - 1172 1172 
2313 Foreign Currency and Deposits -68 156 -130 -63 -105 350 -304 -6 1 41 
2320 Receivables 44 -48 -6 48 38 5 37 I? 30 5 
2322 Trade Receivables 44 -48 6 48 38 5 37 17 30 S 
2330 Loans -1 - 46 263 308 244 15 94 174 527 
2332 Other 	loans -1 -  46 263 308 244 15 94 174 527 
2340 Government of Canada Treasury Bills - - - - - - - - - - 

2350 Finance and Other Short-term Paper -12 48 -12 -17 7 -13 -2 34 -18 I 
2410 Mortgages 3 -5 -16 -12 -30 8 -9 -11 -Il -23 
2420 Bonds 30 -88 30 35 8 -91 39 35 38 21 
2421 Government of Canada Bonds 31 -86 31 36 12 -91 39 38 35 21 
2422 Provincial 	Government Bonds - 2 - I 1 4 - I 3 2 
2423 Municipal Government Bonds - - - - - - - - - - 

2474 Other Canadian Bonds -1 - -1 -1 3 4 - 4 6 -2 
2510 Claims on Associated Enterprises -1025 72 453 980 480 2252 787 622 -76 3595 
2513 Government 1025 72 453 980 480 2262 787 622 -76 3595 
2520 Stocks 	(1) - -1 127 2 128 - 2 - 4 6 
2530 Foreign Investments 1 - - - I - - - I 1 
2610 Other Financial 	Assets -1132 519 54 334 -225 579 115 546 481 563 

3100 Net 	Increase 	in Liabilities 1659 4198 3158 11205 20220 6247 7473 6786 8850 29356 
3310 Currency and Deposits 10 13 19 144 186 -122 7 25 16 74 
3311 Currency and Bank Deposits tO 13 19 144 186 -122 7 25 16 -74 
3312 Deposits 	in Other 	Institutions - - - - - - - - - - 

3320 Payables 823 -787 -38 -16 -18 863 -675 -21 -142 25 
3322 Trade Paysbles 823 -787 -38 -16 -18 863 675 -21 -142 25 
3330 Loans -5 2787 -2390 -520 -136 90 149 28 -41 226 
3331 Bank Loans - 1135 -1118 - 17 4 1 8 2 
3332 Other Loans -5 1652 -1280 -520 -153 86 150 36 -39 233 
3340 Government of Canada Treasury Bills -1325 775 2675 2900 5025 3400 4200 4500 1200 13300 
3420 Bonds 446 1013 1093 11743 14295 -254 1222 1346 10480 12794 
3421 Government of Canada Bonds 446 1013 1093 11743 14295 -254 1222 1346 10480 12794 

(of which Canada Saving Bonds are) -369 -398 -360 9489 8362 -1068 -880 -615 8460 5897 
3430 Life Insurance and Pensions 55 -25 -25 -25 -20 53 -25 -25 -27 -24 
3510 Claims of Associated Enterprises 201 14 -71 16 132 219 -140 31 -30 80 
3513 Government 201 -14 -71 16 132 219 -140 31 -30 80 
3610 Other 	Liabilities 1454 436 1903 -3037 756 1998 2735 902 2606 3029 
3610A Interest Due and 0/S Plus Accrued 1727 769 1324 -2063 1757 1321 783 3042 -5751 -605 
36108 Special 	Drawing Rights - - - - - - - - - - 

3610C Misc. Deposits and Trust Accounts -309 -316 359 1048 2032 1193 38 498 -211 522 
36100 Misc. Suspense Accounts -123 -184 567 44 304 441 2001 2906 369 4097 
3610E Accrued Capital 	Expenditure Liabilities 123 173 265 -147 414 - - - - - 

3610F All 	Other 	Liabilities 36 -6 106 Ill 313 -75 -87 -4548 3725 -985 

4000 Discrepancy (1900-2000) 	 1 	1690 	-668 	555 	268 	1309 	707 	693 	-443 	-310 	727 



Tableau 2-33 Flux s.ctori.l 	par anne., at trimestres 	 25 

Sect.ur X. Administration publiqu. fCdêral. 

1984 1985 
I II III IV Anne. I II 	III 	IV 	Année 	CATEGORIE 

Illions of dollar, - En •illions d. dollars 

-8079 -7825 -5627 -5171 -26901 -10111 1100 Epargn. brute 
304 313 323 332 1272 338 1200 	Provisions pour cons. 	do capital at •justem.nts div.r 

-8383 -8138 -6145 -5510 -28176 -10449 1400 	Epargne nutte 

603 724 826 663 2816 669 1500 Acquisition do capital 	non financier 
610 637 751 737 2735 699 1600 	Formation brute do capital 	lix, 
-46 60 78 -72 20 -39 1700 	Valour 	do 	Is variation matérial I. dos 	stocks 
39 27 -3 -2 61 9 1800 	Achats nets d'actifs existants at 	intangibles 

-8682 -8519 -6648 -5841 -29720 -10780 1900 Prêt ou emprunt not (1100-1500) 

-9620 -8423 -6011 -6455 -30509 -10273 2000 Invostissement financier net (2100-3100) 

-2590 -1910 1285 2092 -1123 999 2100 Variation nstte do l'actif 	financier 
-2332 -3245 44 1713 -3820 938 2310 	Argent 	liquido at dCpôt, 
-1871 -2936 249 1449 -3109 534 2311 	Argent 	liquid, at 	depOts b.ncaire, 
-441 -393 -211 301 -744 448 2312 	DepOts dans 	I., autrus 	institutions 
-20 84 6 -37 33 -41 2313 	Devises at depOts Ctrengers 
-20 -56 -3 10 -69 17 2320 	Comptes a recovoir 
-20 -56 3 10 -69 17 2322 	Compt.s a recuvoir 
164 175 38 318 695 -110 2330 	Prêt, 
164 175 38 318 695 -ItO 2332 	Autros prCts 

- - - - - - 2340 	Dons du TrCsor 	fedCraux 
-20 - 35 -14 I - 2350 	Autr.s .u.t, I court term. 
-4 -12 -12 -8 -36 - 2410 	Hypothequ.s 
65 38 42 42 187 -242 2420 	Obligations 
72 38 38 39 187 -242 2421 	Obligations 	fIdCral.s 
2 - 4 -5 - - 2422 	Obligations provincial., 
- - - - - - 2423 	Obligations municipalas 

- - 9 - - 2424 	Autres obligations canadiennes 
264 -720 716 -965 -705 1709 2510 	Creances sur des entraprissi associC.g 
264 -720 716 -965 -705 1709 2513 	Publiqu., 
135 76 59 23 293 -15 2520 	Action, 	(I) 

- 1 -1 I - 2530 	Invostiesement, Strangura 
-843 1834 355 974 2330 -1298 2610 	Autr.s Clement, do 	lectif 	financier 

7030 6513 1296 8541 29386 11272 3100 Variation nette du passif 
I IS 22 19 68 9 3310 	Argont 	liquida at dIpOt, 
8 IS 22 19 68 9 3311 	Argent 	liquids at depOts bancaire. 
- - - - - - 3312 	DepOts dan, 	Ie, •utras 	institutions 

-III 213 -63 -8 24 -4 3320 	Comptes a payer 
-11$ 213 -53 -8 21 -4 3322 	Cospt.s a payer 
653 1059 -154 -491 1067 1873 3330 	Emprunts 
514 -I 14 -527 -7 571 3331 	Emprunts banc.ir., 
139 1067 -168 36 1074 1302 3332 	Autres emprunts 

2675 5000 4450 -1474 10651 2663 3340 	Son. du Trésor 	fCdéraux 
461 113 1776 12428 14778 2440 3420 	Obligations 
461 113 1776 12426 14778 2440 3121 	Obligations 	IEdIral.s 

-1330 -2368 -1996 9330 3636 -1279 (dont 	lea obligations dCpargn. du Canada) 
-25 SI -24 -28 -26 -26 3130 	Assurances-vie at rent., 
377 7 -127 -172 65 611 3510 	Engagements anvurs des .ntr.pr lees associlsa 
377 7 -127 -172 85 611 3513 	Publiqu.s 

2991 51 1416 -1127 2739 3878 3610 	Autre, Elements du pasrif 
2896 704 1696 -2167 3129 513 3610A 	IntérCt dO. courru. at a payer 

- - - - - - 36106 	Oroit, de tirag. speciaux 
1362 -789 -264 Ill 1120 1159 36I0C 	Compt.s divers de depOt at d, fiduci. 
-355 -1131 1582 -336 -262 164 36100 	Compto 	dattanto diver, 

- - - - - 1140 3610E 	OCpens., courues on capital 	fix. 
-904 1267 -1571 -33 -1248 - 3610F 	Tout autres elements du passif 

938 -128 -637 614 709 -507 4000 Divergence (1900-2000) 
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Table 	2-34 	Sector Floms. Quarterly and Annual 

Sector XI. Provincial and Local Governments and Hospitals 

1982 
	

1983 
CATEGORY 
	

I 	II 	III 	IV 	Annual 
	

I 	II 	III 	IV 	Annual 

Millions of dollars 	- En millions de dollars  

1100 Gross Saving 3848 576 1561 617 6602 3866 130 404 1299 5699 
1200 C.C.A. 	and Misc. Valuation Adjutm.nts 1182 1214 1251 1293 4940 1337 1382 1430 1478 5627 
1400 Net Saving 2666 -638 310 -676 1662 2529 -1252 -1026 -179 72 

1500 Non-Financial 	Capital 	Acquisition 1849 2246 2880 2862 9837 1844 2144 2706 2358 9052 
1600 Gross Fixed Capital 	Formation 1763 2231 2820 2563 9377 1758 2134 2636 2363 8891 
1700 Value of Physical Change in Inventories - - - - - - - - - - 

1800 Net Purchases of Existing Assets 86 15 60 299 460 86 10 70 -5 161 

1900 Net lending or Borroming (1100-1500) 1999 -1670 -1319 -2245 -3235 2022 -2014 -2302 -1059 -3353 

2000 Net Financial 	Investment 	(2100-3100) 703 -1129 134 -3205 -3497 541 -2941 -1501 -2128 -6029 

2100 Net Increase in Financial Assets 3209 963 4962 1373 10507 2960 429 1220 955 5564 
2310 Currency and Deposits 367 1576 883 -1047 1779 -465 2098 799 -1899 533 
2311 Currency and Bank Deposits 105 570 353 -1206 -178 -411 1524 373 -1345 141 
2312 Deposits 	in Other 	Institutions 38 372 Il -313 114 -147 358 37 -309 -61 
2313 Foreign Currency and Deposits 224 634 513 472 1843 93 216 389 245 453 
2320 Receivables 30 30 29 30 119 30 30 29 30 119 
2322 Trade Receivables 30 30 29 30 119 30 30 29 30 119 
2330 loans 40 85 69 88 282 49 127 -21 -9 146 
2332 Other 	loans 40 85 69 88 282 49 127 -21 -9 146 
2340 Government of Canada Treasury Bills 163 432 41 -143 493 291 -283 153 -172 11 
2350 Finance and Other Short-term Paper 39 39 40 41 159 243 -72 -16 -155 - 

2410 Mortgages 97 49 135 109 390 19 131 68 124 342 
2420 Bonds 1105 886 1287 1387 4665 347 777 468 582 2174 
2421 Government of Canada Bonds 34 39 - 58 131 -12 68 -3 132 185 
2422 ProvIncial Government Bonds 557 491 781 745 2974 207 431 276 194 1108 
2423 Municipal Government Bonds 319 244 491 501 1555 103 248 161 154 676 
2424 Other Canadian Bonds -205 112 15 83 5 49 30 34 92 205 
2510 Claims on Associated Enterprises 700 265 998 242 2205 525 533 164 304 1526 
2513 Government 700 265 998 242 2205 525 533 164 304 1526 
2520 Stocks 	(1) 322 20 10 17 369 11 7 - - 18 
2530 Foreign Investments - - - - - - - - - - 

2610 Other 	Financial Assets 346 -2419 1470 649 46 1910 -2919 -424 2150 717 

3100 Net 	Increase 	in Liabilities 2506 2092 4828 4578 14004 2419 3370 2721 3083 11593 
3320 Payables 265 -104 723 21 905 544 -170 646 -392 628 
3322 Trade Payables 265 -104 723 21 905 544 -170 646 -392 528 
3330 Loans -418 -111 -185 586 -28 -599 -775 -127 258 -1243 
3331 Bank Loans -118 -327 -238 506 -177 -347 -762 -62 245 -926 
3332 Other Loans -300 216 53 ISO 149 -252 -13 -65 13 -317 
3350 Finance and Other Short-term Paper 238 -83 622 1080 1857 165 452 776 4 1397 
3410 Mortgages - 1 - 1 2 - 1 - I 2 
3420 Bonds 2369 2447 3149 3462 11427 1698 3985 916 3406 10005 
3422 Provinciel Government Bonds 2072 2058 2364 2779 9273 1664 3577 850 3111 9202 
3423 Municipal Government Bonds 300 357 677 663 1997 25 412 70 299 806 
3424 Other Canadian Bonds -3 32 108 20 157 9 -4 -4 -4 -3 
3510 Claims of Associated Enterprises -149 79 123 86 145 -200 8 25 150 -17 
3513 Government 149 79 129 86 145 -200 8 25 150 -17 
3610 Other 	Liabilities 201 -137 390 -758 -304 811 -131 485 -344 821 

4000 DIscrepancy (1900-2000) 	 1 	1296 	-541 	-1453 	950 	262 	1481 	927 	-001 	1069 	2676 
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I II 

S.cteur XI. 

1984 
III 

Administration publiques 

IV 	Anne. 

provincial.s at 

I 

locales at hOpitaux 

1985 
II 	III 	IV Anne. 	CATEGORIE 

lillions of 	dollar, - 	En millions d. dollars 

4785 105 1981 1846 8717 5460 1100 Epargne brute 
1494 1546 1599 1653 6292 1694 1200 	Provisions pour cons. do capital 	at ajustsm.nts divers 
3291 -1441 382 193 2425 3766 1400 	Epargne nette 

1724 2114 2685 2629 9152 1839 1500 Acquisition de capital 	non 	financier 
1689 2144 2701 2437 8971 1809 1600 	Formation brute de capital 	fix. 

- - - - - 1700 	Valour do 	Is variation matériell, des stocks 
35 -30 -16 192 181 30 1800 	Achats nets dact ifs existants at 	intangibles 

3061 -2009 -704 -183 -435 3621 1900 Prêt ou omprunt net (1100-1500) 

1868 -3102 -2630 -1799 -5963 725 2000 Inveitissemont 	financier net 	(2100-3100) 

5026 -969 875 1217 6149 3342 2100 Variation nette de lactif 	financier 
120 1215 684 -809 1110 -43 2310 	Argent 	liquide at depOts 
263 1134 36 -152 1281 255 2311 	Argent 	liquide at depots bancaires 
190 282 351 -385 438 -197 2312 	DepOts dan, 	los autres 	Institutions 
267 -201 297 -272 91 -101 2313 	Devises at depOts Ctrangmr. 
30 30 29 30 119 1 2320 	Comptes C recevoir 
30 30 29 30 119 1 2322 	Comptes C recovoir 
B 23 -22 -19 -10 22 2330 	Prêt, 
8 23 -22 -19 -10 22 2332 	Autre, prCts 

257 150 304 156 067 -Ii 2340 	Bons du TrCsor 	fCdCraux 
169 -199 ISO -102 66 45 2350 	Autres of fets C court term. 
67 61 34 77 239 51 2410 	Ilypothéques 

373 99 377 III 792 391 2420 	Obligations 
114 40 83 15 252 -1 2421 	Obligations 	fCdCrales 
116 -156 80 -52 -12 219 2422 	Obligations provincial., 
143 -2 167 244 552 217 2423 	Obligations municipales 

- 19 47 -66 - -44 2424 	Autres obligations canadienn.s 
-351 516 lIZ 787 1364 -50 2510 	Criance, sur des •ntrepriaes asaociC., 
-351 516 412 787 1364 -50 2513 	Publiques 
50 25 17 28 120 25 2520 	Actions 	(1) 
- - - - - - 2530 	Investissements Ctrangers 

3703 -2691 -1158 928 782 2911 2610 	Autres Clement, do 	l.ctif 	financier 

3158 2433 3505 3016 12112 2617 3100 Variation nette du pessif 
612 -166 695 -1 1140 64 3320 	Comptes C payer 
612 -166 695 -1 1140 61 3322 	Comptos I payer 
50 -347 -273 464 -lOB 462 3330 	Emprunts 
-7 -310 -206 428 -95 417 3331 	Emprunt, bancaires 
57 -37 -67 36 -11 45 3332 	Autres emprunts 

233 109 22 787 1151 -515 3350 	Autres effets C court tarme 
- I - - 1 - 3410 	ltypothCques 

1780 3323 2641 2008 9755 1595 3420 	Obligations 
1531 3226 2364 1868 8989 1560 3422 	Obligations provincial., 
253 101 274 90 718 50 3423 	Obligations municipales 
-4 -1 6 50 48 -15 3424 	Autres obligations canadiennes 

-157 -46 171 -52 -84 -228 3510 	Engagements envers des •ntreprisea assoclCss 
-157 -46 171 -52 -84 -228 3513 	Publiques 
640 -441 246 -190 255 1299 3610 	Autres Cléments du passif 

1193 1393 1926 1016 5528 2896 4000 Divergence (1900-2000) 
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Table 	2-38 	Sector Flows. Quarterly and Annual 

Sector XII. 	Social Security Funds 

1982 1983 
I II III IV Annual I 11 III IV Annual 

Millions of dollars - En m,llions de dollars 

976 1361 803 646 3786 595 1316 754 506 3171 
976 1361 803 616 3786 595 1316 754 506 3111 

916 1361 803 646 3786 595 1316 754 506 3171 

976 1361 803 846 3786 595 1316 754 506 3171 

976 1361 803 645 3788 595 1316 754 506 3171 
534 1067 644 479 2724 223 1064 602 402 2291 

4 8 5 3 20 2 7 4 3 IS 
530 1059 639 475 2704 221 1057 598 399 2275 
460 299 152 76 987 450 133 264 61 908 
460 299 152 76 987 450 133 264 61 908 
-18 -5 7 91 75 -78 119 -112 43 -28 

CATEGORY 

1100 Gross Saving 
1400 	Net Saving 

1900 Not Landing or Borrowing (1100-1500) 

2000 Net Financial Investment (2100-3100) 

2100 Net Increase in Financial Assets 
2420 	Bonds 
2421 	Government of Canada Bonds 
2422 	Provincial Gov.,nmant Bonds 
2510 	Claims on Aisociated Enterprises 
2513 	Government 
2610 	Other Financial Ass.ts 

4000 Discrepancy (1900-2000) 
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S.ct.ur XII. Cal...s ,  do s.curltá social. 

1984 
I II III IV Anneo 

ons of dollars - En .iIlions d. dollars 

850 1432 155 130 3211 
350 1432 755 180 3211 

$50 1432 155 180 3211 

850 1432 155 180 3217 

850 1432 755 130 3217 
312 1198 664 289 2463 

2 9 5 2 18 
310 1189 659 281 2445 
587 232 17 -92 774 
587 232 47 -92 774 
-19 2 44 -17 -20 

1985 
I 	II 	III 	IV 	AnnE. CATEGORIE 

70) 
	

1100 Epargn. brut. 
101 
	

1400 	Epargne n.tt. 

701 
	

1900 Prêt ou amprunt not (1100-1500) 

70) 
	

2000 Inv.stisses.nt fin.nci.r not (2100-3100) 

70) 
	

2100 V.ri.tion nette de lactif I lnancisr 
63 
	

2420 	Obligations 
2421 	Obligations fEdEral., 

63 
	

2422 	Obligations provincl.les 
8!) 
	

2510 	CrE.nces sur des entrepriass a.sociE.s 
811 
	

2513 	Publique, 
-173 
	

i 2610 	Autre, ElEments d. l.ctlf I mind., 

4000 Divergence (1900-2000) 



30 
	

Table 	2-41 	Sector Flows. Quarterly and Annual 

Sector XIII. Rest of the World 

1982 1983 
I II III IV Annual I II III IV Annual 

Ilions of 	dollars - En millions de dollars 

1598 -516 -1728 -961 -1610 764 -905 -182 -628 -951 
1598 -516 -1728 -961 -1610 764 -905 -182 -628 -951 

271 320 248 216 1055 212 236 152 135 735 
271 320 248 216 1055 212 236 152 135 735 

1327 -836 -1976 -1180 -2665 552 -1141 -331 -763 -1686 

4158 -784 -350 -3880 -864 -108 1721 2542 -275 3880 

4623 3021 -659 -1616 5369 3865 6216 3086 1408 14575 
-265 -1669 -3030 -343 -5307 -6 1118 739 945 2826 
-61 -22 103 171 191 -79 -424 4 52 -447 

3 4 I 2 10 -I I -1 - -I 
-207 -1651 -3131 -516 -5508 74 1571 736 893 3274 

48 -148 -527 -24 -651 952 1466 -702 128 1844 
48 -148 -527 -24 -651 952 1466 -702 128 1844 

904 1922 -829 -636 1361 135 316 -116 221 556 
904 1922 -829 -636 1361 135 316 -116 221 558 

6 -87 256 -68 107 364 143 330 160 997 
-148 -353 238 -713 -976 -68 280 722 lii 1045 

-4 -4 -4 -4 -16 -7 -7 -7 -7 -28 
4021 3114 3337 1262 11734 1189 1362 793 1719 5063 
597 1212 -56 -47 1706 7 -322 236 145 66 
1770 1003 1710 984 5467 1035 1124 636 1011 3806 
205 97 -26 66 342 -75 92 -26 101 92 
1449 802 1709 259 4219 222 468 -53 462 1099 
349 453 -639 -624 -655 1195 1675 305 -1751 1424 
349 453 -639 -824 -655 1195 1675 305 -1751 1424 

-177 23 -267 104 -317 125 120 511 147 911 
-111 -238 806 -370 89 -14 -295 511 -265 -63 
-111 -238 806 -370 89 -14 -295 511 -265 -63 

465 3805 -301 2264 6233 3973 4495 544 1683 10695 
-1669 -26 1101 -70 -664 576 179 263 -470 548 
-1651 Be 1100 -63 -526 547 198 60 -545 160 

-3 -II 1 -7 -20 -5 62 46 340 443 
-15 -103 - - -118 34 -81 157 -165 -55 

2201 773 -1623 -1090 261 1831 696 -684 -653 1190 
2201 773 -1623 -1090 261 1831 696 -684 -653 1190 

29 294 -243 -333 -253 1001 2008 -741 1081 3349 
29 294 -243 -333 -253 1001 2008 -741 1081 3349 

-859 -654 901 41 -571 -621 165 17 532 93 
-1152 -1300 76 -846 -3222 -324 280 -220 Be -196 

293 646 825 887 2651 -297 -115 237 464 289 

1138 3140 -235 3169 7512 517 1120 1484 496 3617 
1138 3140 -235 3469 7512 517 1120 1484 496 3617 

95 lBS 407 224 891 667 522 466 697 2352 
-170 113 -609 23 -943 2 -195 -261 - -454 

-2831 -52 -1618 2700 -1801 660 -2862 -2876 -488 -5586 

CATEGORY 

1100 Gross Saving 
1400 	Net Saving 

1500 Non-Financial Capital Acquisition 
1800 	Net Purchases of Existing Assets 

1900 Not Lending or Borrowing (1100-1500) 

2000 Net Financial Investment (2100-3100) 

2100 Net Increase in Financial Assets 
2310 	Currency and Deposits 
2311 	Currency and Bank Deposits 
2312 	Deposits in Other Institutions 
2313 	Foreign Currency and Deposits 
2320 	Receivables 
2322 	Trade Receivables 
2330 	Loans 
2332 	Other loans 
2340 	Government of Canada Treasury Bills 
2350 	Finance and Other Short-term Paper 
2410 	Mortgages 
2420 	Bonds 
2421 	Government of Canada Bonds 
2122 	Provincial Government Bonds 
2423 	Municipal Government Bonds 
2424 	Other Canadian Bonds 
2510 	Claims on Associated Enterprises 
2512 	Corporate 
2520 	Stocks (1) 
2610 	Other Financial Assets 
2610A 	Other 
26108 	Special Drawing Rights 
2700 	Official Monetary Resrv. Offsets 

3100 Net Increase in Liabilities 
3210 	Official International Reserves 
3211 	Official Holdings of Gold & For. Exch. 
3212 	International Monetary Fund. Can. Acct 
3213 	Special Drawing Rights 
3310 	Currency and Deposits 
3313 	Foreign Currency and Deposits 
3320 	Payables 
3322 	Trade Payablas 
3330 	Loans 
3331 	Bank Loans 
3332 	Other Loans 
3410 	Mortgages 
3510 	Claims of Associated Enterprises 
3512 	Corporate 
3530 	Foreign Investments 
3610 	Other liabilities 

4000 Discrepancy (1900-2000) 
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S.ct.ur XIII. Rests du monde 

1984 	 1385 
I 	II 	III 	IV 	Anne. 	I 	II 	III 	IV 	Anne. CATECORIE 

long of dollar, - En millions di dollars 

1746 -154 -1348 -1576 -1332 1045 1100 Epargne brute 
1746 -154 -1348 -1576 -1332 1045 1400 	Epargne netta 

231 246 512 232 1221 276 1500 Acquisition 	do capital 	non 	financier 
231 246 512 232 1221 276 1800 	Achats nets d'actifs existants at 	intangibles 

ISIS -400 -1860 -1808 -2553 789 1900 Prêt ou emprunt net (1100-1500) 

1470 1060 .544 145 3219 2381 2000 Investiesement 	financier net 	(2100-3100) 

9360 7649 377 -332 17054 11137 2100 Variation nette de 	l'actif 	financier 
1415 2720 -1601 -244 2298 2785 2310 	Argent 	liquids it dCpôts 
114 -131 185 62 230 -100 2311 	Argent 	liquids it dCpôts bancair.. 

- - - - - - 2312 	OCpãts dens 	lee sutres 	institut ions 
1301 2859 -1786 -306 2068 2885 2313 	Devises at depots Etrangers 
1221 757 -729 -303 946 866 2320 	Comptes C recevoir 
1221 757 -729 -303 946 866 2322 	Comptes a recevoir 
599 698 -98 60 1259 2069 2330 	Pr4t, 
593 698 98 60 1253 2069 2332 	Autre, pr6t, 
342 1355 589 -771 1515 074 2340 	6on, du TrCsor fCdCr.ux 
155 44 -124 52 127 -253 2350 	Autris effete C court tur.. 

- 22 - - 22 - 2410 	Hypotheques 
1453 2184 1658 2698 7993 2126 2420 	Obligations 
98 479 733 1194 2510 1423 2421 	Obligations fCdCrales 

915 1125 454 711 3205 588 2422 	Obligations provincl.l.s 
291 3 136 126 556 85 2423 	Obligations municipale, 
149 577 329 667 1722 30 2424 	Autres obligations c,nadiennes 

3884 -299 11 -1747 1849 1718 2510 	CrCances sur des entreprises •ssocié.a 
3884 -299 II -1747 1849 1718 2512 	Constituôes 
-13 138 88 -48 165 298 2520 	Actions 	(I) 
304 22 583 -29 880 654 2610 	Autrea Clement, di 	l'.ctif financier 
304 22 583 -29 880 654 2610A 	Autres 

- - - - - - 26108 	Droit, do tiraga spCclaux 
- - - - - 2700 	Reserves monCtaireg official lea (compensation) 

7890 6589 -167 -477 13835 8756 3100 Variation nette du pasaif 
-753 -892 753 -200 -1092 808 3210 	Reserves officielles da 	liquiditCs 	International., 
-853 -079 717 -171 -1186 878 3211 	Avoirs olficiels an or at on devises CtrangCr.s 

56 -4 -18 -9 25 -20 3212 	Fonds monCtaire International. compte gCnCral 
44 -9 54 -20 69 -50 3213 	Drolts di tirags spCclaux 

5423 3150 -1632 -3352 3589 4508 3310 	Argint 	liquide it depots 
5423 3150 -1632 -3352 3589 4508 3313 	Devises at depOts Etrangers 
974 1411 -732 -481 1172 876 3320 	Comptes C payer 
974 1411 -732 -481 1172 876 3322 	Comptes C payer 
372 117 842 311 2242 365 3330 	Emprunts 
32 41 395 -179 289 106 3331 	Emprunts bancalr.s 

340 676 447 490 1953 179 3332 	Autres emprurits 
- - - - - - 3410 	HypothCques 

1838 1675 312 2574 6399 919 3510 	Engagements envers des entrepr lieu assoclC.. 
1830 1675 312 2574 6399 919 3512 	Constitu6e, 
-135 303 196 637 1001 832 3530 	Invistlssenents Ctrangers 
171 225 94 34 524 388 3610 	Autres Clement, du passif 

45 -1460 -2404 -1953 -5772 -1612 4000 Divergence (1900-2000) 



Table 	7-I 	 Footnotej 
Tableau 7-1 	Notes 

The total of changes in category 3512 plus 3520 Is equal to the total In 	La variation totale des catEgories 3512 at 3520 equivaut a Is variation des catEgories 
category 2512 plus 2520 since share issues reported under 3520 by the 	at 2520, puisque Its actions dEclarEes a Is catEgorie 3520 per Iemetteur peuvent Etre 
liability holder may be reported under 2512 by the as set holder. 	dEclarEes a I. catEgoric 2512 par Is souscripteur. 
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