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Activity on conventional credit markets in the second 
quarter resumed a level more characteristic of recent 
years. Funds so raised by domestic non-financial 
sectors declined to $16.0 billion, compared to $21.3 
billion in the first quarter (see Text Table 1). This 
drop was more a reflection of the relative strength in 
the first quarter than a pronounced weakness in the 
second. Compared with the equivalent period in the 
year earlier, when $16.5 billion was raised, the 
decline is much more modest. 

The one percent growth in real Gross National Expendi-
ture was attributable in large measure to a marked 
pick-up in gross fixed capital formation and consumer 
expenditure, particularly for durables and semi-
durables. On the other hand, net exports showed a drop 
from the pace of recent quarters, while non-farm 
inventories registered a large decline. In the light 
of these developments on the real side of the economy, 
changes in financing activity are more readily 
explicable. 

Lt acti vité sur les marches du credit ordinaire au 
deuxième trimestre a atteint un niveau plus 
représentatif des récentes années. Les capitaux 
empruntés auprès des marches du credit ordinaire par 
les secteurs non financiers canadiens ont baissé pour 
atteindre $16 milliards comparativement aux $21.3 
milliards au premier trimestre (voir tableau 
explicatif I). Cette baisse du deuxiBme trimestre 
n'est toutefois que relative étant donné la forte 
croissance du premier trimestre. Comparativement au 
deuxième trimestre de 1984 nO $16.5 milliards avaient 
eté empruntés, Ia baisse actuelle n'est que modeste. 

La croissance d'un point de pourcentage en termes 
reel de Ia dépense nationale brute est surtout 
attribuable a Ia forte croissance de la formation 
brute de capital fixe et des dépenses de consommation 
surtout en biens durables et semi-durables. Par 
ailleurs, les exportations on diminué par rapport a 
Ia tendance des derniers trimestres, tandis que les 
stocks non agricoles ant nontré une forte baisse. 
Ces changements du cOté reel de .l'économie expliquent 
mieux les modifications de l'activité financière. 

Price: Canada, $10.00, $40.00 a year 
Other Countries, $11.00, $44.00 a year 

Prix: Canada $10.00, $40.00 par année 
Autres pays, $11.00, $44.00 par année Canada' 



Non-financial private corporations showed the single 
largest drop in raising net new funds. Whereas in the 
first quarter this sector accounted for almost 39% of 
the funds raised on these markets, some $8.3 billion, 
in the second quarter, its share had fallen to only 
13%, or $2.1 billion, which was virtually unchanged 
from the equivalent period in 1984. Two features are 
apparent from the financing: short-term paper and bank 
borrowing fell, in the order of $1.9 billion, while 
longer term funds rose by $3.5 billion. The movement 
in short-term paper and bank borrowing over the first 
two quarters of the year reflected the movements in 
inventories by this sector. In the first quarter, 
inventories had risen sharply, in line with sharply 
higher short-term borrowing; in the second quarter, 
inventories fell, as did borrowing through these 
instruments. At the other end of the maturity 
spectrum, the increased bond financing ($0.8 billion) 
and continuing strong equity issues ($2.5 billion) 
reflected the increased capital formation (up $2.2 
billion from the first quarter), as well as the 
on-going substitution of long-term for short (and 
often floating rate) capital. Stock markets remained 
strong, while bond prices rose sharply. Of the share 
issues, two thirds were preferred and only one third 
common, about the same ratio as the first quarter. 
Those industries showing the major issues were: 
mining(16%), petroleum and coal(14%), chemicals(14%) 
and primary metals(11%). Of the cross new bond issues 
of $1.4 billion, mining accounted for 32%, pipelines 
24%, and communications 9%. Almost three quarters 
were in Canadian dollars, with most of the balance in 
U.S. dollars. Seventy percent of the issues had terms 
to maturity of ten years or more. 

Les sociétés privées non financières ont montrd Is 
plus forte baisse dans les nouveaux emprunts nets; 
alors que ces emprunts se chiffraient A 3910 de 
l'ensemble des capitaux emprunts (avec $8.3 
milliards) ils ne se riuntent au deuxième trirnestre 
qu'à 13%, (ou $2.1 milliards) des capitaux empruntés, 
soit un rnontant presque inchangé par rapport au 
deuxième trimestre de 1984. Deux évenements sont a 
signaler en rapport avec ce financernent: le papier a 
court terine et les emprunts bancaires ont diminué de 
$1.9 milliard tandis que les emprunts a long terme 
ont augmenté de $3.5 milliards. Ces changernents dans 
les emprunts bancaires et de papier a court terme au 
cours des deux premiers trimestres de l'année est a 
l'imaqe de la variation des stocks de ce secteur. Au 
premier trimestre les stocks ont fortement augmentë 
parallèlement a Ia hausse des taux a court terme; au 
deuxième trirnestre les stocks ont diminué de Ia même 
facon que les emprunts de court-terrne. Pour ce qui 
est des ernprunts long terme, Is croissance des 
emissions d'obligations ($0.8 milliard) et des 
missions d'actions ($2.5 milliards) se retrouvent 

dans l'augmentation de la formation brute de capital 
fixe (en hausse de $2.2 milliards par rapport au 
premier trimestre) de même que dans Ia substitution 
d'emprunts de court terme (souvent a taux variables) 
pour des emissions de long terme. Le marché 
desactions est restë actif tandis que les prix des 
obligations ont fortement aucimenté. Les actions 
privilégiées comptent pour les deux tiers de 
l'ensemble des actions émises, centre un tiers pour 
les actions ordinaires, soit la même proportion qu'au 
premier t.rimestre. Les industries qui rrontrent les 
plus fortes emissions sont les suivantes: les mines 
(16%), les pétrole et charbon(14%), les produits 
chimiques(14%) et la transformation des m6taux(11%). 
D'un autre cOté les nouvelles emissions brutes 
d'obligations de $1.45 milliard se répartissent comme 
suit: mines(32%), pipelines(24%) et communi-
cations(9%). Près des trois quart de ces emissions 
sent en dollars canadiens tandis que presque tout le 
reste est en dollars E.U. Soixante dix pourcent des 
emissions ont des échéances de dix ans ou plus. 
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In contrast to non-financial private corporations, the 
household sector increased its borrowings by $5.1 
billion, up from the previous quarter's $2.6 billion, 
but remained at about the same level as the second 
quarter of 1984. In line with the strength in 
expenditures on durables, consumer credit registered 
its strongest gain since the second nuarter of 1979. 
Most of the lending was from the chartered banks. Net  
new mortgage borrowing by households amounted to $3.4 
billion, reflecting the continuing pattern of the past 
several years of strength in this instrument in the 
second quarter. This increase appeared to reflect 
activity in the existing housinq market as much as the 
pick-up in new housing. Non-consumer credit bank 
borrowing fell $0.4 billion, being larqely repayments 
of loans for the purchase of Canada Savings Bonds. 
Households continued the pattern of recent quarters of 
being the major purchasers of Government of Canada 
Treasury bills, acquiring $2.4 billion, reflecting the 
increased access to this instrument through the sale 
(by investment dealers) of smaller denominations. 

Borrowing by neneral oovernment (federal, provincial 
and local governments and hospitals - Sectors X and 
Xl) amounted to $9.3 billion, 58% of the funds raised 
by non-financial domestic sectors with conventional 
credit instruments. These borrowings were up from 
$8.7 billion in the previous quarter and $8.1 billion 
in the second quarter of 1984, reflecting the higher 
deficit of $11.8 billion, of which $9.2 billion (or 
8.3% of GNE) was attributable to the Government of 
Canada. The semi-annual deficit was $20.3 billion, up 
from $17.2 billion in the first half of 1984, reflect-
ing in part, higher tax refunds, higher expenditures 
of defence, subsidies, interest on the public debt and 
transfers to persons. Federal direct personal taxes, 
not withstandinci the hiciher refunds, and indirect 
taxes registered increases on the revenue side. The 
federal cjovernment raised $4.1 billion from issues of 
Treasury bills, up from $2.6 billion in the previous 
quarter but down from $5.0 billion in the second 
quarter of 1984. The federal government repaid U.S. 
$750 million of the U.S. $1 billion that had been 

Contrairement aux sociétés privées non financières, 
le secteur des particuliers a augmenté ces emprunts 
pour atteindre $5.1 milliards, soit ie hausse per 
rapport aux $2.6 milliards du premier trimestre et un 
niveau presque inchanqé par rapport ai deuxième 
trimestre de 1984. En accord avec Ia vigueur des 
dépenses en biens durables, le credit a la 
consommation a enregistré sa plus forte hausse depuis 
le deuxième trimestre de 1979. La plus qrosse partie 
de ces prêts provient des banques è charte. Les 
nouveaux emprunts hypothécaires nets des ménages se 
chiffrent a $3.4 milliards, confirmant la tendance 
des derniBres années qui montre ite viqueur relative 
en cet instrument au deuxième trimestre. Cette 
croissance du credit hypothécaire semble montrer 
l'activité du marché des maisons existantes de même 
que Ia reprise de la construction domicilisire. Lea 
emprunts bancaires autre que le credit a la 
consommation a baissé de $0.4 milliard surtout 
cause des remboursement de prèts pour l'achat 
d'obligations d'épargne du Canada. 

Les emprunts des administration publiques (fédérale, 
provinciales, locale (incluant lea hOpitaux ) - 
secteurs X et XI) se chiffrent h $9.3 milliards, soit 
a peu près 58% des capitaux empruntés par lea 
secteurs non financiers canadiens. Ces empnunts sont 

Ia hausse par rapport aux $8.7 milliards dii premier 
trimestre et aix $8.1 milliards du deuxième trimestre 
de 1984 et expliquent un deficit plus élevé, 
atteignant $11.8 milliards, dont $9.2 milliarcis (ou 
8.3% de la dépense nationale brute) est attribuable a 
l'administration publique fédérale. Le deficit pour 
lea six premiers mois de l'année se chiffre b $20.3 
milliards en hausse per rapport aix $17.2 milliards 
de la premiere moitié de 1984. Cette augmentation du 
deficit s'explique en oartie par des remboursements 
d'impOts plus élevés, une hausse des dépenses en 
defence, des intérêts sur la dette et des transfert8 
aux particuliers. Les impôts directs des 
particuliers payés su 	fédéral, 	et lea taxes 
indirectes ont augmenté du cOté des revenus. 
L'adminstration fédérale a emprunté $4.1 milliards 
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borrowed from a consortium of non-resident banks in 
the first quarter, being part of the funds raised to 
buttress the country's international reserves. This 
brought the amount outstandinq to these institutions 
to U.S. $250 million. At the same time, a further 
U.S. $100 million was borrowed from Canadian chartered 
banks. The federal government's recourse to the bond 
market rose sharply: marketable bonds produced $4.8 
billion in net new funds, compared with $3.7 billion 
in the first quarter and only $2.5 billion in the same 
period in the year earlier, ($1.3 billion in Canada 
Savings Bonds were redeemed, the same as the previous 
quarter). Of gross new issues by the Government of 
$5.1 billion, almost a quarter had terms to maturity 
of twenty years or more, (virtually the same as the 
previous quarter), while more than a fifth had terms 
of between ten and twenty years, down from a third in 
the first quarter. All new issues were in Canadian 
dollars. Provincial governments raised $4.1 billion in 
bond issues, of which $1.0 billion was sold to the 
Canada Pension Plan. Of the marketable issues, nearly 
80% had terms to maturity of ten years or more. 
Approximately three quarters of these issues were in 
Canadian dollars, with the U.S. dollar(13%) and the 
Japanese yen (10%) accounting for most of the balance. 

Non-financial government enterprises reduced their 
claims to conventional capital markets by $456 
million. Although the provincial enterprises 
continued to scale down their capital formation, and 
thereby their demands on capital markets, the major 
reason for the decline was the repayment of a sub-
stantial part of Canadair Financial Corporation's 
debt, by its assumption (and partial repayment) by the 

grace aux emissions de bons du Trésor, soit tr 
hausse par rapport aux $2.6 milliards du premie 
trirnestre mais une baisse par rapport aux I 
milliards 	du 	deuxièrne 	trimestre 	de 	198 
L'administration fédérale a remboursé $750 millior 
d'un consortium de banques étrangères au premie 
trimestre 	pour 	augmenter 	les 	réserv€ 
internat.ionales. L'encours des prêts auprès de c€ 
institutions se chiffre donc maintenant A 
millions C.U. Par ail.leurs l'administration fédéra] 
a emprunté un autre $100 millions E.U. aiprAs c 
banques & charte canadiennes. 	L'utilisation c 
marché des obligations, par l'administration fédéral 
a été plus marquee; $4.8 milliards oat été emprunt 
au moyen d'obligations négociables comparativement 
$3.7 milliards au premier trimestre de 1985 et $2. 
milliards au deuxiBme trimestre de 1984. 	Le 
remboursements d'obligations d'épargne se sont p 
ailleurs chiffrés A $1.3 milliard, soit le nn 
montant qu'au dernier trimestre. 	Les émissior 
brutes d'obliciations négociables se chiffrent A $5. 
milliards dont près du quart oat des échéances de 
ans ou plus (tout comme au dernier trimestre) tandi 
que plus de 20% d'entre elles ont des échéances c 
dix a vinqt ans en baisse par rapport aix 30% c 
premier trimestre. 	Toutes les emissions sont e 
dollars canadiens. Les administrations provincialf 
ont emprunté $4.1 milliards au moyen d'obligatior 
dont $1 milliard ont été vendues au régime do pensic 
du Canada. Presque 801% des emissions d'obligatior 
néqociables oat des échéances de dix ans ou plus 
Environ les trois quart de ces emissions sont E 

dollars canadiens; 1310 sont en dollars F.U. et 10% € 
yen japonais. 

Les entreprises publiques non financières oat dimin& 
leurs créances aiprès des marches du credit ordinaii 
de $456 millions. Méme si les entreprisE 
provinciales ont diminué leurs dépenses en formetiu 
brute de capital fixe, la raison principale do ceLl 
baisse est le remboursernent d'une honne partie do 
dette do la soclété financière Canadair et sa pri 
en charge (partielle) par l'administration publiqi 
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Governent of Canada. (In view of the special nature 
of this transacion, an explanatory note on its 
treatment is given at the end of the text). 

During the second quarter, the chartered banks saw 
their booked-in-Canada balance sheets fall quite 
sharply. 	The only items to record significant 
increases were consumer credit ($1.2 billion) 
mortoaqes ($1.1 billion) and foreign investments ($1.6 
billion). Loans, (-$1.6 billion) and foreiqn currency 
deposit assets (-$5.4 billion) and liabilities (-$5.6 
billion) all fell substantially, reversing large 
increases in the first quarter. The latter two appear 
to have been largely with non-residents. During the 
quarter, funds were made available to the Canadian 
Commercial Bank by six other banks, the Government of 
Canada, the Province of Alberta, the Canada Deposit 
Insurance Corporation(CDIC) and the Bank of Canada. 
The latter institution provided funds in the form of 
advances, recorded as an "other loan" liability, 
whereas the CDIC's advances have been registered as 
deposits. The other principals purchased loans 
amounting to V80 million. The transactions with the 
other banks net out to zero whereas the governments' 
purchases have been recorded as "other assets". 

During the quarter, yields eased, falling on average 
about one percentage point, reversing the upward tick 
that had occurred in the first quarter. At that time, 
yields had risen in the United States, with the result 
that the U.S. dollar had risen to recent or record 
highs against most major trading currencies. In the 
second quarter, however, there was a return to faliinq 
yields as rates in the United States fell with the 
growing evidence that the economy was slowing. Yields 
did not fall by as much in Canada, with the result 
that the uncovered differential on thirty-day paper 
rose about one percentage point to about 170 basis 
points by the end of June. This widenino helped the 

fédérale. 	(tant donné is particularité de cette 
transaction, une note explicative eat donnée h is 
findu present texte). 

Au cours du deuxième trimestre, lea banques b charte 
ont vu leurs bilans de transactions canadiennes 
diminuer fortement. Les seules categories montrant 
me hausse sont, le credit a is consommation ($1.2 
milliard) lea hypothBques ($1.1 milliard) at les 
investissements étrangers ($1.6 milliard). Lea prêts 
(-$1.6 milliard) les depOts en devises étrangBres 
(45.4 milliards) et le passif (45.6 milliards) ont 
tous diminué fortement pour contrebalancer les fortes 
augmentations du premier trimestre. Lea baisses des 
depOts en devises étrancières et dii passif semblent 
liées b des transactions avec lea non residents. Au 
cours du trimestre, six banques a charte canadiennes, 
l'administration publique fédérale, is province 
d'Alherta, la société d'assurance depOt dii Canada et 
la banque du Canada ont transféré des capitaux a la 
banque commerciale du Canada. La banque du Canada a 
fourni les fonda sous forme d'avance at ceci est 
enreqistré en tant gue prêts au passif, tandis que 
les avances de la société d'assurance depots sont 
enreqistrés sous forme He depOts. Lea autres prêts 
racheté se chiffrent 6 $180 millions. Lea 
transactions avec lea autres banques s'annulent 
tandis que les achats des administrations publiques 
sont enreqistrés dana la catégorie "autres actifs". 

Au cours du trimestre, lea rendements ont diminué en 
moyenne d'un point de pourcentage renversant ainsi Ia 
hausse enreaistrée su cours du premier trimestre. II 
y avait alors eu me hausse des rendements aux tats-
Unis ce gui avait fait nonter la valeur dii dollar 
E.U. b des niveaux records par rapport a la plupart 
des autres devises. Cependant au cours dii deuxième 
trimestre lea rendements sont revenus a Is baisse 
alors que les taux aix F.IJ. haissaient devant 
l'évidence d'un ralentissement de l'économie. Las 
rendements n'ont pea autant baissé au Canada avec le 
résultat que le différentiel sur le papier a 30 jours 
a aucimenté d'un point de pourcentaqe a 170 points de 
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Canadian dollar to appreciate from the record low of 
71.07 cents U.S. recorded in March, to close the 
quarter at 73.64 cents U.S. At the longer end of the 
market, yields on Canada bonds fell below 11% for the 
first time since 1979. 

base a Ia fin clu mois cia juin. Cet élargissement è 
favorisé la vigueur du dollar canadien qui eat passé 
de 71.07 cents !.U. en mars è 73.64 cents E.U. a la 
cloture du trimestre. Pour ce qui est des 
instru-ments 0 lona terme, les rendements des 
obligations du Canada ont baissé en dessous des 11% 
pour la premiere Ibis depuis 1979. 

Note on treatment of Canadair Financial Corporation. 

The assumption of $774 million (U.S. $410 million and 
$200 million Canadian) of Canadair Financial's debt by 
the Government of Canada has been treated as a capital 
transfer. As there is no such explicit category in 
the Financial Flows system, Category 1800 ("Net 
purchases of existing and intangible assets") has been 
used. This treatment is consistent with similar 
situations such as forgiveness of debt by the federal 
government. (This treatment will mean that the net 
borrowing requirement for the federal government will 
be substantially different from the deficit recorded 
on Table 6 of the National Income and Expenditure 
Accounts). Having assumed this debt, U.S. t297 
million was repaid toward the end of the quarter, 
drawing on Canada's reserves. As a result, only that 
portion that was still outstanding at the end of June 
appears as an increase in the federal government's 
debt. 

For further information contact John Joisce, Gerry 
Gravel 	or 	Christian 	Lajule 	(613) 	990-9043, 
International and Financial Economics Division, 
Statistics Canada, Ottawa, K1A 016. The data are on 
the CANSIM data base. 

Note concernant le traitemeni des données cia la 
société financiOre Canadair 

La prise en charge de $774 millions 3410 millions 
E.U. et $200 millions canadiens) de la dette de la 
société financiBre Canadair par l'administration 
publique fédérale a été traitée comme un transfert de 
capitaux. Ctant donné qu'il n'y a pas cia catégorie 
explicite dana le système des flux financiers, la 
categorie 1800 (achat net d'actifs existants et 
intangibles) a eté utilisée. Ce traitement eat 
coherent avec d'autres transactions semblables tel 
que des prêts pardonnés par le fédéral. Ce 
traitement signifie que lea besoins de financement cia 
l'administration publique fédérale sera très 
different du deficit enregistré au tableau 6 des 
comptes nationaux des revenus et des dépenses. Une 
partie cia cette clette prise en charge, soit 1297 
millions E.U. a été remboursé vera Ia fin du 
trimestre en puisant dana les reserves canadiennes cia 
liquidités internationales. En consequence, seule la 
portion gui était encore en circulation 0 la fin du 
mois de juin apparalt comma une hausse de la dette 
fédérale. 

Pour plus cia renseignements veuillez communiquer avec 
J. Joisce, G. Gravel ou C. Lajule au numéro de 
téléphone ou 0 l'adresse suivante: (613) 990-9043, 
Division cia l'économie internationale et financière, 
Statistique Canada, Ottawa, K1A 016. Lea donnéea 
sont sur CANSIM. 

September 6, 1985 	 6 septentre 1985 
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2599 
538 

-837 
396 
-3 

2475 
30 

8328 
1720 
1921 
1637 
616 
188 

2246 

1690 
1550 
209 

129 
-293 

8653 
910 
1488 
2625 
-575 

4147 

21270 

1291 
243 
175 

873 

22551 

1372 
-229 
-137 
338 
49 

208 
1143 

23933 

5101 
2120 
-395 
-36 

3 
3447 
-38 

2070 
-595 
492 

-1287 
200 
750 

2510 

-456 
-1301 

58 
229 

685 
-127 

9262 
-174 
-627 
4050 
-449 

6462 

15977 

2201 
-26 
412 

1815 

18178 

4559 
865 
843 
880 
-2 

168 
1805 

22737 

9363 
2272 
514 
640 
17 

5943 
-23 

7194 
-83 
1746 
1012 
146 
852 

3521 

2603 
1126 
-243 
110 
-2 

1414 
198 

13600 
189 

1226 
7675 
342 

4167 

32760 

1257 
73 

1016 

168 

34017 

6398 
892 
86 

1735 
-32 
238 

3479 

40415 

7700 
2658 

-1232 
360 

5922 
-8 

1035 B 
1125 
2413 
350 
816 
938 

4756 

1234 
249 
267 

814 
-420 

17915 
796 
859 

6875 
-1024 

10609 

37247 

3492 
217 
587 

2688 

40739 

5931 
636 
706 
1218 

47 
376 

2948 

46670 

Table 	I 	Financial Market Sum.ary Table 
Tableau I 	Tableau som.aire du marchó financier 

1984 
Borrowing/einprunts 	 I 	II 	III 	IV Annual 

An née 

1985 	I 1 Jan -- 30 Jun 
I 	II 	I 	1984 	1985 

I. Persons and Unincorporated Business - (I & II) - 
Particuliera at entreprise, individuelles 
a) Consumer Credit - 3321 - 	Credit a I. consoaveation 
b) Bank Loans 	- 3331 - 	PrCts bencaires 
c) Other Loans 	- 3332 - 	Autres prëti 
el Short-Term Paper - 3350 - 	Papier a court-term. 
I) Mortgages 	- 3410 - 	Hypothèques 
g) Bonds 	- 3420 - 	Obligations 

2. Non-Financial Private Corporations  
Socl6t6s privAes non financlCrea 
b) Bank Loans 	- 3331 - 	Préts banceires 
c) Other loans 	- 3332 - 	Autres prCts 
e) Short-Term Paper - 3350 - 	Papier a court-term. 
f) Mortgages 	- 3410 - 	HypothCques 
g) Bonds 	- 3420 - 	Obligations 
hI Stocks 	- 3520 - 	Act ions 

3. Non-Financial Government Enterprises  
Entreprises publiquas non financières 
b) Bank loans 	- 3331 - 	Préts bancaires 
c} Other loans 	- 3332 - 	Autres prCts 
a) Short-Term Paper - 3350 - 	Papier a court-term. 
f) Mortgages 	- 3410 - 	Hypotheques 
g) Bonds 	- 3420 - 	Obligations 
hI Stocks 	- 3520 - 	Actions 

4. General Government - (X 8 XI) - 
Administrations publiques 	(I) 
b) Bank Loans 	- 3331 - 	Préts bancaires 
c) Other Loans 	- 3332 - 	Autrea préts 
dl Treasuvy Bills 	- 3340 - 	Bons du TrCsor 
e) Short-Term Paper - 3350 - 	Papier a court-term. 
f) Mortgages 	- 3410 - 	HypothCques 
g) Bonds 	- 3420 - 	Obligations 

S. Total Borrowing by Domestic Non-Financial Sectors 
Emprunts totaux des secteurs domestiques non financiers 

S. Rest of the World - (XIII) - Rests du monde 
b) Bank Loans 	- 3331 - 	PrCts banceires 
c) Other Loans 	- 3332 - 	Autres prêt. 
f) Mortgages 	- 3410 - 	Hypotheques 
hI Stocks 	- 3520 - 	Actions 	(2) 

7. Total Borrowing Excluding Domestic Financial Institutions 
Emprunts totaux des secteurs intCricurs non financiers 

8. Domestic Financial Institutions - (VI. VII. VIII.IX) - 
Institutions financiAres incorporées au Canada 
b) Bank Loans 	- 3331 - 	Prêts bancaires 
c) Other Loans 	- 3332 - 	Autres prêt. 
91 Short-Term Pap.r - 3350 - 	Papier i court-term. 
f) Mortgages 	- 3410 - 	Hypotheques 
g) Bonds 	- 3420 - 	Obligations 
h) Stock. 	- 3520 - 	Actions 

9. Total Funds Raised = Total Funds Supplied 
Total des fends mapruntCs = total des fonda offerts  

illion of 

4182 
818 
560 
482 

2336 
-14 

4947 
792 
1255 
487 
201 
542 
1630 

1610 
720 
-IS 
33 

874 

5540 
507 
196 

2675 
233 

1929 

16279 

237 
32 

340 

-135 

16516 

2856 
537 
292 
566 
-47 
95 

1413 

19312 

lollars 	En mil 

	

5181 	1270 

	

1154 	1074 

	

-46 	-1586 

	

158 	93 

	

Il 	3 

	

3607 	1109 

	

-9 	-23 

	

2247 	3195 

	

-875 	959 
451 297 

	

525 	73 

	

-55 	-27 

	

310 	-62 

	

1891 	1955 

	

993 	880 

	

405 	160 

	

-227 	-77 

	

77 	-6 

	

-2 	-1 

	

540 	803 

	

199 	1 

	

8060 	7801 

	

-318 	-192 

	

1030 	-235 

	

5000 	4450 

	

109 	22 

	

2238 	3756 

	

16481 	13146 

	

1020 	1038 

	

II 	395 
676 

	

303 	196 

	

17501 	14184 

	

3542 	3161 

	

355 	519 

	

-206 	1081 

	

1169 	254 

	

15 	8 

	

143 	228 

	

2066 	1071 

21043 	17345 
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14316 
1562 
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160 

1533 
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788 

-384 
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10651 
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5437 
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1711 
364 
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3927 
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41 

743 
3320 
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-38 
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-1474 
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Table 	I 	Financial Market Seamer, Table 
Tableau I 	Tableau ,oemairs du marchC financier 

Lending/prits 
1984 

1 	II 	III 

on of dollars - En millions 

IV 	Annual 
AnnCe 

a dollar, 

1985 I Jan -- 30 Jun 
II 	1984 	1985 

9. Total Funds Raised a  Total Funds Supplied 
Total des fonds empruntCs a  total des fonda offarts 

l0.Per,ons and Unincorporated Business - (I & II) - 
Particullersetentreprises individualles 	(3) 

iLNon-Financial Privat. Entreprisos - (III) - 
Enkreprlses privCes non financiCrss 

12.Gov.rnment General Non-Financial Enterprises 
Administrations publlques, .ntraprlsas non financiCr.s 

13.Publlc Financial Institutions - (IX) 
Institutions financier., publiques 

14.R.st of the World - (XIII) - Rests du mood. 

15.B.nk of Caned. - (V) - Banque du Canada 

16.Chartar.d Banks - (VI.1) - Banquas a charte 
17.0ther Financial Institutions (VI.2.VII.VIII) 

Autres Institutions fln.nciCrea 

19372 21043 17345 27032 84192 23933 22737 40415 46610 

336 5751 3068 10653 19868 4801 6505 6147 11306 

1920 2157 233 990 5300 -201 2156 4077 1955 

2006 813 1364 1052 5235 313 631 2819 944 

96 642 1105 585 2428 126 1159 738 1885 

2536 4441 2113 1391 11081 5070 2712 6977 7812 

-145 408 -542 430 151 -376 1131 263 755 

2585 -827 2024 4382 8164 5534 -302 1758 5232 

9978 7558 7980 6949 32565 8066 8715 17636 16781 

The Financial Market Suu,ucary Table compresses the abundance of detail pre-
sented in the Financial Flows sector tables by aggregating sectors and by 
deleting non-market instruments such as trade credit and claims on 
associated enterprises. The table also provides a useful approximation to 
final borrowing via financial markets (i.e.. the organized markets for 
security issues and negotiated loans) and avoids double counting of the 
intermediary borrowing and re-lending of financial institutions. Line 5 
(Total Borrowing by Domestic Non-Financial Sectors) provides the undupli-
cated total which serves as a simple summary statistic of domestic credit 
market activity. The addition of the Rest of the World and Financial 
Institutions (lines 6 and 8) completes the system and consequently line 9 
(Total Funds Raisadrlotal Funds Supplied) reflects the basic identity that 
the change in tiabilities.summed across sectors, for an instrument or 
instruments equals the change In assets. summed across sectors, for the 
same Instrument or instruments. Further discussion of the table is 
contained In an article published In Financial Flow Accounts. Second 
Quarter 1916 and In the Canadian Statistical R.vlew. March 1977. 
(1) Since Sector XII, Social Security Funds, has been consolidated with 

General Government, the holdings by the Funds of Provincial and 
Federal Government bond debt are netted out: the asset bond figure 
(category 2420) for Sector XII is subtracted from the sum of the 
liability bond figure for Sectors If (Federal Government) plus XI 
(Provincial and Local Governments and ltospitals). 

(2) Separate figures for the share liabilities of the Rest of the World 
(Sector XIII) are not available but since Foreign Investments 
(category 3530) consists mostly of shares.it  is classified to Stocks. 

(3) The Stock figure Included in Sector I and II is the tru, residual of 
category 3520, i.e., it Is the sue of category 3520 (the stock 
liability) less the sum of category 2520 (the stock asset) for 
sectors III through XIII. This procedure is necessary to ensure the 
balance between total funds supplied and raised in line S. In the 
main Financial Flows Matrix the sum across sectors of corporate 
claims plus stocks an the liability side equals the sum of the two on 
the asset side; however, stocks alone do not balance because stocks 
on the liability side Include shares issued to associated enterprises 
(included In corporate claims on the asset aide). 

Ic Tableau soemiaire du marché financier comprim, lea renseignawents dCtaillCs figurant dan 
les tableaux sectorlals des comptes de flux financiers par lagrCgatien des aacteurs at I. 
suppression des instruments hors marchA tals qua lea effets corwnerciaux at las engagements 
sur entreprises associCes. La tableau permet Cgalement d'avoir una approximation utile des 
emprunts finals sur les marches financiers(cest-C-dire les marches organisis pour tea 
emissions de valeurs et lea prCts nCgociCs) tout en Cvltant I. double compte des eirprunts 
intermCdialres at las seconds préts des institutions financières. La ligne S. Total des 
emprunts des residents canadiens a l'exclusion des institutions finarrciCres. donna un total 
sans double compte qui eat une statistique récapitulative simple de lactivitC sur Is iuiarchC 
intCrieur du credit. I. Rests, du monde at lea Institutions financiCres (lignes 6 at 8) 
viennent completer I. systeme. at Is ligna 9 (Total des fonda empruntCs = Total des foods 
offerts ) rend compte de lidentitC fondamentula selon laqualle Is variation des ClCments 
de passif. aprAs soiiiuiation par secteur. pour un ou des instruments, eat egala C I. 
variation des ClEnts dactif. aprCs soemiation par sactaur, pour Is ou lea mèmea 
instruments. Le tableau explicatif fait lobjat dun article peru dana I. numAro du 
deuxième trim.stre do 1976 des Comptes des flux financiers at celul de mars 1977 de Is Revua 
Statiatique du Canada. 
(1) Cause. Is secteur XII, Csisses de sCcuritC sociale. a etC consolidC avec ladministratlon 

publique generate, lea avoirs d'emisgions obligataires des administrations fCdCrala at 
provinciales de cc sacteur sont calcules par deduct ion: on dCduit Is chiffre des 
obligations (categoric 2420) pour Is secteur XII de Ia sour,e des chiffras correspondants 
su passif des aecteura X (Administration publiqua fCdAral.) plus XI (Administrations 
publiques provincialas at locales at hôpitaux). 

(2) On no dispose pas do chiffres distincts sur Is passif soul foriae de parts du secteur 
XIII (Reste du monde). wail comma ces derniCres r•prCs.nt.nt Is plus grande partie des 
investissements Atrangers (categoric 3530). cet Clement eat classC avec las actions. 

(3) Le chlffre pour las actions flgurant au secteur I at II est I. rCsidu vrai da I. 
categoric 3520. cast-i-dire qu'il eat Is scam,. de In categoric 3520 (Passif-actions) 
moms Is somw,,e de to categoric 2520 (Actif-actions) des secteurs III a XIII. Catte 
operation eat nécessaire pour garantir l'Cquilibra entre I. total des fonda empruntCs at 
Is total des fonda offerts (ligne 9). Dana Is matr ice des flux financiers. Is sousee des 
engagements des entreprises constituCes par sactaur plus lea actions du cât& du passif 
eat egale C Is somme des deux du c6t6 de lactif. Toutefois. las totaux pour las act iona 
proprament dites no correspondent pas car las actions du cãtC du passif coaiprennent las 
parts imises sux antraprises associCe, (qui sent coriprisaa dana las crCances des 
entreprlses constituCes du côtC d. l'actlf). 



2 	 Table 	I - 2. 	FinancaI Flows Matr x. in millions of dol H's. Second Qua It' 	185 

1111. 	III. 	IV. 	V. 	VI I. 	VI 2. 	VII. 	VIII. 

Sector/Seckeur 	Persons and 	Non-financial Non-financial The Monetary Chartered 	Near-banks 	Insurance 	Other Private 

Unincorp'd 	Private 	Government 	Authorities 	Banks 	 Companies and Financial 

Businessf 	Corporationsf Enterprises/ 	 Pension Funds/ Institutions! 
Particuliers SocietAs 	Entreprisea 	Los 	Banques 	Quasi- 	SociétAs 	Autres 

et 	privées 	publiques 	autorités 	I charte 	banques 	d'assurance 	inititutions 
Category 	 entreprises 	non 	non 	monItaires 	 at regimes de financiAres 

individuelles financiIrea 	flnanciIres 	 pension 	privéas 

1100 Gross Saving 
1101 	Residual Error of Estimate, NIEA 
1200 	C.C.A. and Misc. Valuation Adjustments 
1400 	Net Saving 
1500 Non-Financial Capital Acquisition 
1501 	Residual Error of Estimate. NIEA 
1600 	Gross Fixed Capital Formation 
1700 	Value of Physical Change in Inv.ntorioi 
800 	Net Purchases of Existing Assets 

1900 Net Lending or Borrowing (1100-1500) 
2000 Net Financial Investment (2100-3100) 

2100 Net Increase, Financial Assets 
2210 	Official International Reserves 
2311 	Currency and Bank Deposits 
2312 	Deposits in Other Institutions 
2313 	Foreign Currency and Deposits 
2321 	Consumer credit 
2322 	Trade Receivables 
2331 	Bank loans 
2332 	Other loans 
2340 	Government of Canada Treasury Bills 
2350 	Finance and Other Short-term Paper 
2410 	Mortgages 
2421 	Government of Canada Bonds 

(of which Canada Saving Bonds) 
2422 	Provincial Government Bonds 
2423 	Municipal Government Bends 
2424 	Other Canadian Bonds 
2430 	Life Insurance and Pensions 
2512 	Claims of Associated Corporations (1) 
2513 	Government Enterprise Claims 
2520 	Stocks (I) 
2530 	Foreign Investments 
2610 	Other Financial Assets 

3100 Net Increase, Liabilities and Share Capital 
3210 	Official International Reserves 
3311 	Currency and Bank Deposits 
3312 	Deposits in Other Institutions 
3313 	Foreign Currency and Deposits 
3321 	Consumer Credit 
3322 	Trade Payables 
3331 	Bank Loans 
3332 	Other loans 
3340 	Government of Canada Treasury Bills 
3350 	Finance and Other Short-term Paper 
3410 	Mortgages 
3421 	Government of Canada Bonds 
3422 	Provincial Government Bonds 
3423 	Municipal Government Bonds 
3424 	Other Canadian Bonds 
3430 	Life Insurance and Pensions 
3512 	Claims of Associated Corporations (1) 
3513 	Government Enterprise Claims 
3520 	Stocks (1) 
3530 	Foreign Investments 
3610 	Other Liabilities 

4000 DIscrepancy (1900-2000) 

Ill For Fookrrotes see Table 7-I 
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Tableau 1-2. Natrice dus flux financiers, an .illlons do dollars, d.uxi.usu trli.estre, 	1985 	 3 

IL X. XI. XII. XIII. XIV. 
Public Federal Other Levuls Social Rest of Residual 	Total 
Financial Gov.rnent of Gov.rn,uunt Security the Error 
Institution,l and llospitals/ Funds/ World/ 
Institutions Adminis- Autres .dmln. Causes !.at. Err.ur 	Total 
financier.s tratlon publiqu., at de do rCsiduelle 
publiquss publique hOpltaux sécuritC mend. CatCgorle 

tCdöral, social. 	- 

-13 -8433 -306 135$ 211 551 20306 
551 551 

25 341 1660 ... ... ... 13606 
-103 -8714 -1966 1356 291 ... 6149 

III 1455 2292 ... 353 -551 20306 
- -. -551 -551 

83 613 2212 . . - ... ... 22450 
50 - ... ... ... -1593 

35 732 - ... 353 ... - 

-201 -3888 -2598 1356 -62 1102 - 

-245 -9875 -1929 135$ 603 - - 

1445 -1434 301 135$ -2365 - 21653 
- ... ... ... ... -loll 

377 -1465 377 ... 20 .. 1679 
-19 -438 328 ... - 3222 

2 351 98 ... -4241 - -10775 
2120 

24 -37 2 ... 475 ... 2253 
- - - . . - .. -1626 

311 -422 4 •.. -1057 ... 1142 
682 - 624 ... 162 ... 4050 

-155 I -57 ... 294 ... -624 
98 -10 -13 ... - ... 3545 

158 41 54 104 351 ... 3344 

164 103i 4572 
-13 - -102 •.. 26 ... -53 
-51 16 120 .. 	. 843 ... 1305 

• .• .. - ... ... 4643 
- ... ... - . - -1305 ... -423 

38 -1389 641 275 ... -431 
5$ -8 4 ... 39$ ... 3251 
13 1 - .. •.. ... 1815 

-136 1923 -1953 -61 -56 ... -432 

1690 8441 2130 - . - -2968 ... 21659 
• . •.. ... -1011 • - -1019 
21 • -- .. ... ... 1679 

2$7 - . . - 
-5189 

 3222 
- ... •.. ... ... -10775 

• •.. .•• ... .. . 2120 
-52 133$ -34 •.. $46 2253 
38$ 382 -556 ... -26 •.. -1626 
113 -643 II ... 412 ... 1142 

4050 ... ... ... ... 4050 
35 .. 	- -449 .. - - •.. -$24 

- . -. - ... 3645 
3550 ... . -. ••• ••- 

-50 ... 4117 ... ... 4512 
- -53 - - - •.. •.• -53 

Ill -10 . -. •.• ... 1306 
-24 .. • • - • -. -. 4643 

- ... .•. ... 203 ... -1360 
769 104 41 •.. . .. . . - -431 

- • . . . . • • -- . 	.. ...  4188 
• 	. •. .. • ••• 1815 • 	. . 1115 

22 -335 -242 •.. -ID ... -432 

44 -13 -661 - -665 1102 - 

(1) Pour I.s notes explicetives. voir tableau 1-1 

1100 Epargne brute 
1101 	Erraur rCsiduell. destivaatior. CNRO 
1200 	Provisions pour cons. de capital at .justemsnts divers 
1400 	Epargne nett. 
1500 Acquisition de capital non financier 
1501 	Erraur rCidu.Il. d.stimat Ion, CNRD 
1600 	Formation brute do capital fixe 
1700 	Valeur de Is variation matArlelle des stock. 
1800 	Achsts nets dactits existent. at Intangibles 

1900 Prêt ou .mpront not (1100-1500) 
2000 Investissament financier net (2100-3100) 

2100 Variation nettu do l'actif financier 
2210 	RCservas officisiles de HquiditCs international.. 
2311 	Argant liquid, at depOts bancalr.s 
2312 	DepOts dan. Ies autras institutions 
2313 	Devises at depots etrangers 
2321 	Credit a Is consoimaation 
2322 	Coiiipt.. I recevoir 
2331 	PrCts banceires 
2332 	Autras pr8ts 
2340 	Bons du TrEsor fCdEraux 
2350 	Autres effat, I court terme 
2410 HypothIqu.s 
2421 	Obligations fCdCrsIus 

(dent I.s obligations d'Cpargn. du Canada) 
2422 	Obligations provincial., 
2423 	Obligation. municip.l.s 
2424 	Autres obligations canadl.nn.s 
2430 	Assurances-vie at rentes 
2512 	CrCancas dentreprises privCss (1) 
2513 	CrCanc.s d.ntr.pr  isa. publiques 
2520 	Actions (1) 
2530 	Investissacnents Ctrangers 
2610 	Autrus Clènients de l'actif financier 

3100 Variation nette du passif (y compris capital actions) 
3210 	Reserves official I., da liquiditCs lnt.rn.tional.a 
3311 	Argent liquid, at depOts bancaires 
3312 	Depots dans les autres institutioni 
3313 	Devises at depots Ctrangers 
3321 	Credit i Is conscausatlon 
3322 Compt.s I payer 
3331 	Emprunts bancaires 
3332 	Autres ampfunts 
3340 	Sons du TrCsor fCdCraux 
3350 	Autrs .ff.ts I court terms 
3410 	HypothCquas 
3421 	Obligations fCdCral.s 
3422 	Obligations provinciales 
3423 	Obligations municipales 
3424 	Autres obligations c.nadiennes 
3430 	Assurances-via at rentes 
3512 	Crósnc.s d.ntr.prises privCas (I) 
3513 	CrCanc.s dantr.prises publiques 
3520 	Actions (I) 
3530 	Investissements Ctrang.rs 
3610 	Autres Elöments du passif 

4000 Dlverg.nc. (1900-2000) 



4 	 TabI. 	1-4. FinancIal 	Flows Matrix, 	in millions of dollars. 	S Months Ended 	Jun. 30. 	1385 

I&II. III. IV. V. VI 	1. VI 2. VII. VIII. 
Sector/Secteur 	Persons and Non-financial Non-fl'nanclal The Monetary Chartered Near-banks Insurance Other Private 

Unincorpd Private Govern..nt Authorities Banks Companies and Financial 

Busine,s/ Corporatlons/ tnt.rpris.s/ Pension Funds/ Institutions/ 
Particullera SoclEtAs Entr.prls.s Las Banqu.s Quasi- SociétAs Autr.s 
at privêes publiques sutoritls i charte banques dasaurance institutions 

Category 	 entreprises non non mondtaires at regimes de flnanciCras 
lndlvldusll.s financiCres financiCres pnsion prlvC.s 

1100 Gross Saving 
1101 	Residual Error of Estimate, NIEA 
1200 	C.C.A. and Misc. Valuation Adjustments 
1400 	Net Saving 
1500 Non-FInancial Capital Acquisition 
1501 	Residual Error of Estimate. NIEA 
1600 	Gross Fixed Capital Formation 
1700 	Value of Physical Change In Inventories 
1000 	Net Purchases of Existing Assets 

1900 Net Lending or Borrowing (1100-1500) 
2000 Net Financial Investment (2100-3100) 

2100 Net Increase. Financial Assets 
2210 	OffIcial International Reserves 
2311 	Currency and Bank Deposits 
2312 	Deposits in Other Institutions 
2313 	Foreign Currency and Deposits 
2321 	Consumer credit 
2322 	Trade Receivables 
2331 	Bank loans 
2332 	Other loans 
2340 	Government of Csnads Treasury Bills 
2350 	Finance and Other Short-term Paper 
2410 	Mortgages 
2421 	Government of Canada Bonds 

(of which Canada Saving Bonds) 
2422 	Provincial Government Bonds 
2423 	Municipal Government Bonds 
2424 	Other Canadian Bonds 
2430 	Life Insurance and Pensions 
2512 	Claims of Associated Corporations (I) 
2513 	Government Enterprise Claims 
2520 	Stocks (1) 
2530 	Foreign Investments 
2610 	Other Financial Asset. 

3100 Net Increase, Liabilities and Share Capital 
3210 	Official International Reserves 
3311 	Currency and Bank Oeposits 
3312 	Deposits in Other Institutions 
3313 	Foreign Currency and Deposits 
3321 	Consumer Credit 
3322 	Trade Payable, 
3331 	Bank Loans 
3332 	Other Loans 
3340 	Government of Canada Treasury Bills 
3350 	Finance and Other Short-term Paper 
3410 	Mortgages 
3421 	Government of Canada Bonds 
3422 	Provincial Government Bonds 
3423 	Municipal Government Bond, 
3424 	Other Canadian Bonds 
3430 	Life Insurance and Pensions 
3512 	Claims of Associated Corporations (I) 
3513 	Government Enterprise Claims 
3520 	Stocks (1) 
3530 	Foreign Investments 
3610 	Other Liabilities 

4000 Discrepancy (1900-2000) 

(1) For Footnotes see Table 7-I 

26174 19349 2538 4 1841 157 36 155 

7052 13787 1738 4 125 30 
19122 5562 840 ... IllS 127 - 141 
4991 21368 4223 4 262 97 351 73 

9252 20105 5494 4 262 
-3187 1144 -356 ... ... ... 

-1074 119 -915 ... - 56 327 24 

21183 -2019 -1585 - 1579 60 -315 82 
19405 -3706 -424 -9 2004 53 -315 82 

30875 3893 704 533 1920 6076 9356 4848 
-211 ... 

5475 -4077 -14 ... -254 -35 320 -132 

6131 36 4 ... ... -9 147 -94 
-877 135 359 ... -1620 -190 -50 37 

- 120 ... ... 1506 912 16 104 
2719 157 ... ... ... 67 390 

1791 . 	.. . . 

453 88 1059 ... 134 -27 1441 

5280 -167 -25 -217 -1748 1375 286 -551 

-621 liii 173 - -697 -238 233 753 

504 381 - ... 2191 2949 $59 -63 

350 -20 28 -887 339 492 2520 177 

-2566 ... ... ... ... 

1233 -170 131 ... 62 -106 1733 145 

-80 -13 I ... -15 -8 91 25 

891 24 -6 ... -409 -345 770 115 

9384 . .. ... ... ... 

2440 24 ... -1473 -42 135 -624 

-82 - ... 
956 89 -92 ... 753 221 1649 557 

503 147 5 .. . 1442 -1 425 142 

1546 685 -46 -11 35 967 182 2430 

11469 7599 1128 542 -84 6017 9871 4766 

772 646  

-2293 20 

2658 .. 	. .. ... .. 	. .. .. 

3769 -471 -504 ... -. 	. . . - 14 19 

-1232 1125 249 . .. ... -79 133 483 

360 2413 267 ... 1371 -93 2 -802 

5922 816 -1 ... ... -5 37 10 

- 270 ... ... ... . . - 

490 ... ... 

1I; 
9299 135 

-2482 - ... - 74 28 450 

563 -569 ... ... 

4756 -420 ... 303 131 5 2509 

1777 1687 -1161 9 -425 I - - 



T.bl.au 1-4. Metrice d.c flux financiers, on millions de dollar,. 	,mmsstr. se t.r.inant 	I. 30 juin. 	1355 	 5 

Ix. X. XI. XL1 XIII. XIV. 
Public F.d.ral Other Levels Social Rest of Residual 	Total 
Financial Cov.rn..nt of Gov.rn..nt S.curlty the Error 
Institutions1 and liospitals/ Fund,/ Worldl 
Institutions Athainhs- Autr.s •diuin. Causes Rest. Erreur 	 Total 
flnanclöres tr.tion publiqu.s at de dii résiduelle 
publique, publique hôpltaux ,écurltè mend. Categoric 

fSdCrmie social. 

-175 -18964 5437 2056 1271 -765 39214 
-765 -765 

90 672 3273 ... ... .. 	 - 26881 
-265 -19636 2164 2056 1271 ... 13098 

163 2125 4135 ... 657 755 39214 
785 765 

128 1373 4105 .. ... ... 40837 
ii - --. ... ... 2381 

35 741 30 ...  

-33* -21089 1302 2055 814 -1530 - 
-74 -21358 -1237 2056 3574 -58 - 

1907 -2252 4665 2056 9051 -58 73574 
-211 

-32 -1103 1455 ... -75 ... 1445 
-12 -25 145 ... - .. 	 . 6323 

3 318 -2 ... -1346 -55 -3091 
- 2658 

53 -20 8 ... 1298 ... 4673 
-. ... ... . 	.. ... 1791 

583 -554 21 .. 85$ ... 5192 
502 - 615 ... 1036 ... 6675 

93 -18 -12 ... 86 ... 569 
-69 -13 38 ... - ... 6754 
342 -181 91 104 2368 .. 5719 

3 1752 ::: 
-45 - 102 ... ItS .. . 173 
-47 4 80 ... 872 .. - 1949 

-. ... ... ... 8384 
- ... ... ... 760 ... 1220 

-20 119 728 548 ... ... 1591 
102 28 23 ... 694 ... 4994 

22 3 - ... .. ... 2685 
30 -729 958 3 602 ... 6652 

1981 19106 5302 .. 5477 ... 73514 
-211 ... -211 

30 ... .-. ... . 	. . 1448 
457 - ... ... ... ... 5323 

-$18 ... -3091 
-. 265$ 

-112 113 48 ... 1797 ... 4673 
93 954 -15$ .. 217 ... 1791 

225 773 88 ... 587 ... 5192 
6675 ... ... ... ... 6675 

166 - -1024 ... ... ... 859 
S - . - ... - ... 6784 

5389 . ... ... ... 5713 
-74 .. - 5677 ... ... ... 5033 

173 ... .. . ... 173 
52 ... -25 ... ... . 1949 

-50 ... ... ... - - - 9384 
- . 	. ... ... 852 ... -1070 

1023 508 68 .. - ... ... 1591 
- ... ... ... ... ... 7284 

265$ ... 2685 
143 4116 lOS? ... 365 ... 6652 

-264 289 2539 - -2960 -1472 - 

(I) Pour lea notes explicative,, voir tableau 1-I 

1100 Ep.rgne brute 
1101 	Err.ur rCsiduells d'sstimatlon. CNRO 
1200 	ProvisIons pour con,. do capital at ajustemsnts divers 
1400 	Epargn. n.tt. 
1500 Acquisition de capital non financier 
1501 	Err.ur rAsiduelle d'.stim,etion, CNRD 
1600 	FormatIon brute do capital fix. 
1700 	Valaur de I. variation mater 1.11. des stocks 
1800 	Achsts nets d'ictlf. •xistants at intsnglbles 

1900 PrAt ou emprunt net (1100-1500) 
2000 Inv.stlsseiaent financier net (2100-3100) 

2100 Variation nette de lactif finenciar 
2210 	RAs.rv.s offici.11es do liquiditCs lnt.rnatlonale, 
2311 	Argent liquide at depots bancairus 
2312 	Depots dane las autres institutions 
2313 	Devises at depOts Ctrangers 
2321 	Credit A Is consoemat ion 
2322 	Cenptss A recsvoir 
2331Préts bancsir.s 
2332 	Autres prêt. 
2340 	Bone du TrCsor fCdCraux 
2350 	Autre, effete A court terms 
2410 	RypothAques 
2421 	Obligation. fCdArales 

(dent lee obligations dCpargna du Canada) 
2422 	Obligation. provinciales 
2423 	Obligations municipal., 
2424 	Autres obligations canadlmnnes 
2430 	Assurances-vie at rentes 
2512 	CrCances d'entrepr lees privEes (1) 
2513 	CrAances dentreprisms publiques 
2520 	ActIons (1) 
2530 	Invmsti.sem.nts etrangers 
2610 	Autre, ClAments de lactif financier 

3100 Variation nette du passif (y coeiprls capital action,) 
3210 	Reserves officiells, de liquiditAs lnt.rnational.s 
3311 	Argent liquid& at depOts bancaires 
3312 	DepOts dan. I.e autres institutions 
3313 	Devises at depOts etrangers 
3321 	Credit A Is consoemation 
3322 	Coeptes A payer 
3331 	Emprunts bencaire, 
3332 	Autrus eispnunta 
3340 Bons du TrAsor fAdAraux 
3350 	Autro. effete A court terms 
3410 HypothCques 
3421 	Obligations fedCreles 
3422 	Obligations provincials. 
3423 	Obligationi municipal.. 
3424 	Autres obligations canadiennes 
3430 	Assur.ncs-vis at rente. 
3512 	Creances d'entreprises privCss (1) 
3513 	CrCances dentreprisee pubHqum, 
3520 	Actions (I) 
3530 	Investissenimnts Ctrangers 
3610 	Autres Aldo.nts dii passif 

4000 DIvergence (1900-2000) 
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Table 	2-1 	Sector Flows. Quarterly and Annual 

Sector I and II. Persons and Unincorporated Bu.lnu*a 

CATEGORY 

1100 Gross Saving 
1200 	C.C.A. and Misc. Valuation Adjustments 
1400 	Net Saving 

1500 Non-Financial Capital Acquisition 
1600 	Gross Fixed Capital Formation 
1700 	Valu. of Physical Change in Inventories 
1800 	Net Purchases of Existing Assets 

1900 Net lending or Borrowing (1100-1500) 

2000 Net Financial Investment (2100-3100) 

2100 Net Increase in FinancIal Assets 
2310 	Currency and Deposits 
2311 	Currency and Bank Deposits 
2312 	Deposits In Other Institutions 
2313 	Foreign Currency and Deposit, 
2320 	Receivables 
2321 	Consumer credit 
2340 	Government of Canada Treasury Bills 
2350 	Finance and Other Short-term Paper 
2410 	Mortgages 
2420 	Bonds 
2421 	Government of Canada Bonds 

(of which Canada Saving Bonds) 
2422 	Provincial Government Bonds 
2423 	Municipal Government Bonds 
2424 	Other Canadian Bends 
2430 	Life Insurance and Pensions 
2520 	Stocks (1) 
2530 	Foreign Investments 
2610 	Other Financial Assets 

3100 Net Increase in Liabilities 
3320 	Paysbles 
3321 	Consumer Credit 
3322 	Trade Payabl.s 
3330 	loans 
3331 	Bank Loans 
3332 	Other loans 
3350 	Finance and Other Short-term Paper 
9410 	Mortgages 
3420 	Bonds 
3424 	Other Canadian Bonds 

4000 Discrepancy (1900-2000) 

1982 
I 	II 	III 	IV 	Annual 

illions of dollars - En millions de dollars 

10549 13531 20132 6947 51866 
3151 3124 3110 3168 12553 
1398 10414 17722 3779 39313 

-5 1764 8772 -116 10415 
3239 3559 3205 3262 13345 

-2332 -973 6155 -2708 142 
-912 -822 -668 -570 -3072 

10554 11774 12060 7063 41451 

9485 5727 7247 12890 35349 

7794 7499 4911 10143 30347 
2310 2430 -312 -203 4225 
1149 -443 -465 -1469 -1228 
2606 2897 1080 2401 9864 

-1525 -24 -1727 -1135 -4411 
-28 -4 -2 12 -22 
-20 -4 -2 12 -22 

-494 984 461 72 1023 
142 33 199 -1114 -800 
252 252 252 252 1008 

-1706 -910 -400 10125 7109 
-332 -212 -308 9903 9051 
-369 -398 -360 9409 8362 
-969 -lOS 135 764 -175 
-249 -7 73 -109 -292 
-156 -586 -300 -433 -1475 
3358 3490 3561 3921 14330 
1535 -82 -674 2469 3248 
186 -47 108 90 337 

2239 1353 1718 -5421 -111 

-1691 1772 -2336 -2747 -5002 
1982 1558 -1068 -1281 1191 
-374 473 -226 -216 -343 
2356 1085 -042 -1065 1534 

-5296 -256 -1475 -3018 -10045 
-4499 -144 -1606 -1978 -8227 
-797 -112 131 -1040 -1818 

2 - 1 -2 I 
1653 417 100 1565 3815 
-32 53 26 -11 36 
-32 53 26 -II 36 

1069 	6047 	4813 	-5827 	6102 

1983 
I II III IV Annual 

9308 11736 21375 6893 49312 
3168 3166 3249 3345 12928 
6140 8570 18126 3548 36384 

1084 3158 9753 808 14003 
3927 4582 4502 4211 17222 
-2324 -980 5835 -3033 -502 
-519 -444 -504 -370 -1917 

0224 8578 11622 6085 34509 

6929 8184 7231 4568 26912 

8509 15228 9393 9475 42605 
281) 3470 2551 -1454 7378 
200 -1420 633 -3191 -3778 

3324 4468 4164 2124 14080 
-713 422 -2246 -307 -2924 
-19 -45 3 15 -46 
-19 -45 3 IS -46 
225 908 921 1163 3217 
1663 330 3569 -700 4842 
252 252 252 252 1008 

-1358 -102 -2236 9903 5207 
-812 -591 -762 9033 6868 
-946 -880 -615 0460 6019 
-374 353 -850 985 114 
-135 12 -404 -60 -587 
-37 124 -220 -55 -188 

4506 3000 3629 4197 16212 
-249 1619 -1461 841 750 
-23 -172 809 110 724 
701 5028 1356 -4772 2313 

1580 7044 2182 4907 15693 
-1021 1791 305 132 1207 
-646 1730 311 572 1967 
-375 61 -6 -440 -760 

69 1048 -1548 2160 1729 
-358 130 -1587 1693 -122 
427 910 39 467 1851 
-3 6 - -21 -18 

2555 4223 3420 2635 12833 
-20 -24 -15 I -58 
-20 -24 -15 1 -50 

1295 394 4391 1517 7597 



Tabl.au 	2-I 	Flux s.ctorl.l par annè.s at tri...tr., 	 7 

I II 

S.ct.ur I at 

1384 
III 

II. 	Particullars at 

IV 	Anndo 

enterprises non constltuées on soclCtCs 

1915 	I 	Jan -- 
I 	II 	1384 

30 Jun 
1985 CATEGORIE 

Millions of dollars - En .11lIons do doIl.rs 

8199 13600 21450 8521 52470 11811 14363 22499 26174 1100 Epargn. brut. 
3315 3330 3350 3474 13469 3515 3537 6645 7052 1200 	ProvIsion, pour cons- do capital at a)usten.nts dlv.rs 
5584 10270 11100 5047 39001 8296 10826 15854 19122 1400 	Epargn. nstts 

1341 2808 9222 1095 14464 1319 3672 4157 4991 1500 Acquisition do capital 	non financier 
4000 4673 4522 4279 17474 4154 5098 8673 9252 1600 	Formation brute do capital 	fixu 

-2502 -1356 5518 -210$ -1041 -2303 -884 -3858 -3191 1700 	Valour do I. variation mater jells dos stock, 
-149 -503 -$11 -486 -1962 -532 -542 -659 -1074 1800 	Achats nat. dactlfs •xistants at intangibles 

7550 10792 12228 7436 31006 10492 10691 18342 21183 1900 Prêt ou emprunt not 11100-1500) 

7864 12083 9128 1774 37847 10883 8523 19947 19406 2000 Investissemant financlur not (2100-3100) 

12428 17716 11121 11160 52425 17101 13774 30144 30875 2100 Variation natta do 	lsctif 	financiar 
7049 7055 2077 2531 18722 6325 4604 14114 10929 2310 	Argant 	liquids at depOts 
239 2533 1716 1266 5754 2653 2822 2772 5475 2311 	Argent 	liquids at depOts bancair.s 

4680 4356 2164 1108 13008 2652 3479 9036 6131 2312 	OCpOts dan, 	las autrsi 	institutions 
2130 176 1803 -543 -40 1020 -1697 2308 -677 2313 	Devises at depots Ctrangers 
-17 -10 10 - -17 - - -27 - 2320 	Conptas C recevoir 
17 -10 10 - -17 - - 27 - 2321 	CredIt C 	I. consoi,s.at Ion 

1348 2819 2088 -3026 3227 2831 2449 4165 5280 2340 	Sons du Trésor 	fCdCraux 
-1733 1792 896 -363 592 -133 -488 59 -621 2350 	Autros eff.ts I court teree 

252 252 252 252 1008 252 252 504 504 2410 	Hypoth6qu., 
-240 -287 -1159 11055 3369 -196 2580 -527 2394 2420 	Obligations 
-357 -1168 -1371 10429 1533 -525 975 -1525 350 2421 	Obligations 	fCdCrales 

-1330 -2358 -1996 9330 3636 -1271 -1281 -3698 -2556 (dent 	I., obligations dCpargn. du Canada) 
-176 189 1123 834 2530 183 1050 613 1233 2422 	Obligations provincial., 
-107 -100 -221 -35$ -786 -tOO 20 -207 -90 2423 	Obligations municipal., 
400 192 -690 90 -8 256 635 592 891 2424 	Autres obligations csnadi.nn.a 

1357 3845 4426 5413 18041 4741 4643 8202 9384 2430 	Assurances-via at rent., 
151119 -67 -12 2137 3647 262 694 1522 956 2520 	Actions (I) 
-42 -313 -633 -430 -1538 422 81 -415 503 2530 	Invastissem.nts Ctrang.rs 

-133 2680 3176 -6343 -626 2587 -1041 2547 1546 2610 	Autr., ClS.ents do lactif 	financier 

4561 5633 1195 3386 14778 6218 5251 10197 11469 3100 VariatIon nette du passif 
1200 1906 999 -445 3660 4157 2270 3106 6427 3320 	Coept.s I payer 
Ill 1454 1074 1606 4952 538 2120 2272 2558 3321 	Credit a la consoomation 
382 452 -75 -2051 -1292 3619 150 $34 3759 3322 	Comptas I psy.r 
1042 112 -1493 2075 1736 -441 -131 1154 -872 3330 	Emprunt. 
560 -46 -ISIS 1711 639 -837 -395 514 -1232 3331 	Emprunts b.ncalr.s 
482 158 93 364 1097 396 -36 640 360 3332 	Autras emprunts 

- Il 3 - 20 -3 3 17 - 3350 	Autres effets I court tsr.. 
2336 3607 1709 1756 9408 2175 3417 5943 5122 3410 	IlypothCquos 
-14 -9 -23 - -46 30 -38 -23 -8 3120 	Obligations 
-14 -! -23 - -45 30 -38 -23 -8 3424 	Autres obligations canadl.nn.s 

-314 -1291 2302 -338 359 -331 2168 -1605 1777 4000 Divergence (1900-2000) 



0 	 Table 	2-2 	Sector Plows Quarterly and Annual 

Sector III. Nor-Financial Private Corporation. 

1982 
CATEGORY 	 I 	II 	III 	IV 	Annual 

1100 Gross Saving 
1200 	C.C.A. and Misc. Valuation Adjustments 
1400 	Net Saving 

1500 Non-FInancial Capital Acquisition 
1600 	Gross Fixed Capital Formation 
1700 	Value of Physical Change in Inventories 
1800 	Net Purchases of Existing Assets 

1900 Net lending or Borrowing (1100-1500) 

2000 Net Financial Investment (2100-3100) 

2100 Net Increase in Financial Assets 
2310 	Currency and Deposits 
2311 	Currency and Bank Deposits 
2312 	Deposits in Other Institutions 
2313 	Foreign Currency and Deposits 
2320 	Receivables 
2321 	Consumer credit 
2322 	Trade Receivables 
2330 	Loans 
2332 	Other loans 
2340 	Government of Canada Treasury Bills 
2350 	Finance and Other Short-term Paper 
2410 	Mortgages 
2420 	Bonds 
2421 	Government of Canada Bonds 
2422 	Provincial Government Bonds 
2423 	Municipal Government Bonds 
2424 	Other Canadian Bonds 
2510 	Claims on Associated Enterprises 
2512 	Corporate 
2520 	Stocks (I) 
2530 	Foreign Investments 
2610 	Other Financial Assets 

3100 Net Increase in Liabilities 
3320 	Payebles 
3322 	Trade Payable, 
3330 	loans 
3331 	Bank Loans 
3332 	Other loans 
3350 	Finance and Other Short-term Paper 
3410 	Mortgages 
3420 	Bonds 
3424 	Other Canadian Bonds 
3510 	Claims of Associated Enterprises 
3512 	Corporate 
3520 	Stocks (I) 
3610 	Other Liabilities 

Illons of dollars - 	 n millions de dollars 

4347 5148 5244 5999 20738 
5456 5161 5801 6061 23079 

-1109 -813 -557 -62 -2341 

10054 7561 7087 6402 31104 
9871 10903 10145 9982 40902 
-155 -3499 -3287 -3358 -10299 
338 157 228 -222 501 

-5707 -2413 -1843 -403 -10366 

-5887 -326 1950 -213 -4456 

-318 4462 3361 5585 13090 
-3047 152 2061 1941 1107 
-4317 -791 1489 987 -2632 

145 189 40 -22 352 
1125 754 532 976 3387 
1354 997 -317 -459 1575 
117 10 -24 -152 -49 

1237 987 -293 -307 1624 
III -58 516 95 664 
lit -50 516 95 664 
82 -82 481 865 1346 
118 -210 -445 911 401 
223 -39 125 82 391 
-51 -34 12 34 -39 

3 37 -2 -5 33 
- -17 -5 - -22 
1 5 -2 -3 1 

-55 -59 21 42 -51 
1000 2546 815 2348 6705 
1000 2546 815 2348 6705 
-39 142 81 102 286 

-253 67 174 -186 -198 
184 981 -142 -178 845 

5549 4788 1411 5798 17546 
-1282 324 -606 764 -800 
-1282 324 -606 764 -000 
4424 -789 -93 1387 4929 
2353 -938 23 -1017 423 
2071 147 -116 2404 4506 
250 1036 -103 -880 503 
216 515 377 229 1337 
1234 693 474 437 2838 
1234 693 474 437 2838 
1722 1046 1075 898 4741 
1722 1046 1075 898 4741 
615 1322 -83 1951 3805 

-1630 641 370 812 193 

1983 
I 	II 	III 	IV 	Annual 

6890 7846 8938 9560 33234 
5754 5907 6193 6487 24336 
1136 1939 2745 3078 8898 

8127 7065 9996 8781 33949 
7738 9231 9184 8368 34521 
376 -2093 840 599 -278 
13 -73 -28 -206 -294 

-1237 781 -1058 759 -715 

420 1585 -2894 1300 520 

407 4813 100 4957 10277 
-877 -1109 -2933 1724 -3195 

-1100 -355 -3331 1428 -3358 
-44 41 36 158 231 
267 -795 362 98 -68 
-730 2312 1789 1417 4788 

150 165 10 -191 134 
-880 2147 1779 1600 4654 
-452 -35 90 42 -355 
-452 -35 90 42 -355 
195 844 203 1910 3152 
128 1212 31 135 1506 
15 173 -12 -6 174 
83 14 84 -15 156 
21 -2 -8 -4 7 
7 -2 8 26 39 

-5 -1 2 8 4 
60 19 82 -45 116 
456 130 1114 581 2281 
456 130 1114 581 2281 

330 -68 87 -86 263 
64 15 -427 -12 -360 

1191 1325 74 -733 1857 

-13 3127 2994 3649 9757 
-1115 2184 939 1808 3816 
-1115 2184 939 1808 3816 
-2076 -3492 -1701 -70 -7339 
-2101 -3433 -1362 -405 -7602 

325 -59 -339 336 263 
1348 592 836 -1275 1501 
-334 420 642 150 878 

666 1388 555 354 2963 
666 1388 555 354 2963 
809 -31 -251 -563 -36 
809 -31 -251 -563 -36 
711 1359 1967 2048 6095 
-22 697 7 1197 1879 

-1657 -905 1836 -509 -1235 4000 Discrepency (1900-2000) 	 I 	160 	-2087 	3793 	-190 	-5510 



Tableau 	2-2 	Flux sectoriel par annê.a at trimestres 
	 9 

Secteur III. Sociötês prlvss non financiêre$ 

1914 
I 	II 	III 	IV 	Anne. 

Mill Ion, of 	dollars - En •il lions d. dollars - 

8546 9795 10450 9521 38312 
6292 6577 6782 7048 26699 
2254 3218 3588 2473 11613 

10097 3696 10065 8459 38317 
8253 3781 9550 8924 36508 
2014 -52 548 -253 2311 
-230 -33 -33 -212 -508 

-1551 99 385 1062 -5 

-2685 447 -128 1041 -1319 

4594 6198 3522 3583 18497 
-339 51 -169 2062 1605 
-545 -660 -300 2115 670 
-138 53 128 -63 -20 
344 658 3 -50 955 
1688 1810 1444 -128 4814 
148 151 49 -134 214 

1540 1659 1395 6 4600 
-32 -27 -136 725 530 
-32 -27 -136 725 530 
1220 500 800 100 2620 
438 814 -368 -152 792 
-39 -204 -76 88 -231 
-10 34 42 154 220 

3 41 -15 20 43 
57 1 72 41 Ill 
-3 -3 -3 18 9 

-67 -5 -12 75 -9 
1101 2143 1609 361 5221 
lOS 2113 1609 361 5221 
201 637 -III 243 963 
-6 192 40 -34 132 

365 785 454 164 1771 

7279 6351 3550 2536 19816 
1410 560 421 1959 4353 
1410 560 424 1959 4353 
2087 -124 1256 1232 1151 
792 -875 959 686 1562 
1295 451 297 546 2589 
487 525 73 -1409 -324 
201 -55 -27 41 ISO 
542 310 -62 743 1533 
542 310 -62 743 1533 
1275 1165 -757 -931 742 
1275 1165 -767 -931 742 
1530 1891 1955 3320 8796 
-353 2379 738 -2419 405 

1134 	-348 	513 	15 	1314  

1915 	I I Jan -- 30 Jun 
I 	II 	1984 	1985 	CATEGORIE 

9113 10236 18341 19349 1100 Epargnu brute 
6764 7023 12869 13187 1200 	Provisions pour cons. 	do capital at ajustements divers 

2349 3213 5472 5562 1400 	Epargne n.tte 

11112 10256 19793 21368 1500 Acquisition de capital 	non 	financier 
5939 11166 15034 20105 1600 	Formation brute de capital 	fix. 

2156 -1012 2022 1144 1700 	Val.ur de Is variation m.tCri.11e des stocks 
17 102 -263 119 1800 	Achets nets dactlf, existants at 	intangibles 

-1999 -20 -1452 -2019 1900 Prêt ou emprunt net (1100-1500) 

-4146 440 -2238 -3706 2000 Inv.atlssemsnt financier net (2100-3100) 

810 3083 11392 3893 2100 Variation n.tte de 	I'actif 	financier 
-1981 -1925 -288 -3906 2310 	Argent 	liquids at depôts 
-2200 -1877 -1205 -4077 2311 	Argent 	liquids at dApôts bancairea 

81 -45 -55 36 2312 	Dépôts dana 	l.a sutras 	inititutions 
138 -3 1002 135 2313 	Devises at dCpôts êtrangers 
853 1986 3498 2839 2320 	Comptes C recevoir 
105 15 299 120 2321 	Credit a I. consoemation 
748 1971 3199 2719 2322 	Cosiptes I rec.volr 
361 92 -59 453 2330 	Prêt, 
361 92 -59 453 2332 	Autres prCts 

-967 800 1720 -167 2340 	Bona du TrCsor fCdCreux 
236 875 1312 ¶111 2350 	Autres sUet, I court terse 
333 48 -243 381 2410 	HypothIques 

-187 8 24 -179 2420 	Obligations 
-28 8 44 -20 2421 	Obligations fCdCral.s 

-170 - 58 -110 2422 	Obligations provinciales 
-13 - -6 -13 2123 	Obligations municipales 
24 - -72 24 2424 	Autrei obligations canadi.nnes 

1340 1100 3251 2440 2510 	CrIarcas sur des entreprisas as,ociIes 
1340 1100 3251 2440 2512 	ConstituCes 
-206 235 838 89 2520 	Actions (1) 
124 23 186 147 2530 	1nv.stissaaents Ctrangers 
904 -219 1153 685 2510 	Autr.s ClEments de 	iactif 	financier 

4956 2643 13530 7593 3100 Variation nette du passif 
-433 -38 1970 -411 3320 	Coptes I payer 
-433 -38 1970 -471 3322 	Comptes I payer 
3611 -103 1663 3538 3330 	Emprunts 
1720 -595 -83 1125 3331 	Emprunts bancaires 
1921 492 1746 2413 3332 	Autres emprunt 
1637 -1281 1012 350 3350 	Autres effet, B court terse 
616 200 146 816 3410 	HypothEque, 
188 750 852 938 3420 	Obligations 
¶88 750 852 338 3424 	Autres obligations canadl.nnes 

-890 -1592 2440 -2482 3510 	Engagements envers des entrepr ass assoclEe, 
-890 -1592 2440 -2482 3512 	ConstltuEes 
2246 2510 3521 4756 3520 	Actions 	(I) 

-2049 2203 2026 154 3610 	Autres ClEm.nti du passif 

2147 -450 786 1687 4000 Divergence (1900-2000) 
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Table 	2-3 	Sector Fls. Quarterly and Annual 

CATEGORY 

1100 Gross Saving 
1200 	C.C.A. and Misc. Valuation Adjustments 
1400 	Net Saving 

1500 Non-Financial Capital Acquisition 
1600 	Gross Fixed Capital Formation 
1700 	Value of Physical Change in Inventories 
1800 	Net Purchases of Existing Assets 

1900 Net Lending or 8orrowing (1100-1500) 

2000 Net Financial Investment (2100-3100) 

2100 Net Increase in Financial Asset, 
2310 	Currency and Deposits 
2311 	Currency and Bank Deposits 
2312 	Deposits In Other Institutions 
2313 	Foreign Currency and Deposits 
2320 	Receivables 
2322 	Trade Receivables 
2330 	Loans 
2332 	Other loans 
2340 	Government of Canada Treasury Bills 
2350 	Finance and Other Short-term Paper 
2410 	Mortgages 
2420 	Bonds 
2421 	Government of Canada Bonds 
2422 	Provincial Government Bonds 
2423 	Municipal Government Bonds 
2424 	Other Canadian Bonds 
2510 	Claim, on Associatsd Enterprises 
2512 	Corporate 
2513 	Government 
2520 	Stocks (1) 
2530 	Foreign Investments 
2610 	Other Financial Assets 

3100 Net Increase in Liabilities 
3320 	Payables 
3322 	Trade Payables 
3330 	Loans 
3331 	Bank loans 
3332 	Other loans 
3350 	Finance and Other Short-term Paper 
3410 	Mortgages 
3420 	Bonds 
3421 	Government of Canada Bonds 
3422 	ProvIncial Government Bonds 
3423 	Municipal Government Bonds 
3424 	Other Canadian Bonds 
3510 	Claims of Associated Enterprises 
3512 	Corporate 
3513 	Government 
3520 	Stocks (1) 
3610 	Other Liabiflties 

Sector IV. Non-Financial Government Enterprises 

1982 
I 	II 	III 	IV 	Annual  

illions of dollars - En millions de dollars 

874 156 708 382 2720 
654 654 675 668 2851 
220 102 33 -286 89 

7914 4229 3592 3373 14108 
3223 3586 3091 3197 13097 
-313 617 497 152 953 

4 26 4 24 58 

-2040 -3473 -2884 -2991 -11388 

-1312 -2316 -2437 -1905 -7970 

896 -571 1605 1502 3432 
674 -14 329 -43 946 
619 -188 364 -219 576 
59 -51 42 51 101 
-4 225 -77 125 269 

235 -301 6 389 329 
235 -301 6 389 323 
-4 -302 629 385 708 
-4 -302 629 385 708 
45 -12 32 -19 46 

-45 -Il 4 7 -45 
5 7 4 2 18 

-37 93 -100 -5 -49 
20 2 1 13 36 
29 IS ii -6 50 
-1 -3 - I -3 

-85 78 -112 -13 -132 
-108 16 39 80 21 

IS 4 -83 10 -51 
-126 12 122 70 78 

-8 19 185 -26 170 

139 -66 477 132 1212 

2208 1745 4042 3401 11402 
-483 -126 212 622 225 
-483 -126 212 622 225 
341 649 315 -384 1521 
852 349 423 -705 919 
89 300 -108 321 602 

-134 33 -26 40 -87 
-1 - -1 - -2 

1229 137 1920 1391 5277 
-3 2 -2 205 202 

798 840 1420 1182 4240 
-2 - - -2 -4 

436 -105 502 6 839 
923 146 1201 1111 3381 

923 145 1201 1111 3380 
- -337 -12 288 -61 

-267 643 433 339 1148 

1983 
I 	II 	III 	IV 	Annual 

1137 948 931 840 3856 
762 751 782 757 3058 
375 191 149 83 798 

2855 3139 3441 2953 12388 
3089 3280 3179 3232 12780 
-239 -140 259 -279 -399 

5 -1 3 - 7 

-1718 -2191 -2510 -2113 -8532 

-1821 -1836 -1608 -2171 -7436 

-589 -464 236 1248 431 
-138 -28 -166 -19 -351 
-121 -231 -124 -53 -529 

-17 203 -42 34 178 
-191 -II 62 442 295 
-191 -18 62 442 295 
-556 -374 96 96 -738 
-556 -374 96 96 -738 
-23 78 IS 25 95 
52 92 -32 -54 58 
- 1 I -6 -4 

452 -225 -83 90 234 
29 -7 11 10 43 
39 17 65 80 201 
- 1 I I 3 

384 -236 -160 -1 -13 
-255 30 58 147 -20 

-9 10 7 7 15 
-246 20 51 140 -35 

15 5 1 12 33 
23 - - 67 90 
32 -25 281 448 736 

1232 1372 1844 3419 7867 
-901 175 220 384 -122 
-901 175 220 384 -122 
555 -773 10 -474 -522 
851 -890 -50 -367 -658 

4 II? 120 -107 134 
-139 -32 276 -1 104 

-3 -2 -1 -12 -18 
1297 346 803 1158 3604 

- - -89 92 3 
959 236 894 1151 3300 
-2 - - -2 -4 

340 50 -2 -83 305 
805 904 301 1212 3222 

- -3 -4 99 92 
805 907 305 1113 3130 

-388 - -34 139 -283 
-94 754 209 1013 1882 

103 -355 -902 58 -1096 4000 Discrepancy (1900-2000) 	 728 	1157 	447 	-1086 	3418 



Tableau 2-3 flux s.cterl.l 	per .nnA.s at trl..str.a  

S.cteur IV. Entrupriass publiques non flnanclAr.s 

1914 1315 1 Jan -- 30 Jun 
I II 111 IV Anne. I II 1314 1915 CATEGORIE 

Millions of dollars - En •llllons do doll•rs 

1688 1228 1104 1104 5124 1476 1162 2916 2638 1100 Epargno brute 
855 862 906 920 3543 879 919 1717 1798 1200 	Provisions pour cons. 	do capital at ajusta.ants divers 
833 366 188 184 1511 591 243 1199 840 1400 	Epargn. netta 

2330 3455 3501 2113 12065 1785 2437 5185 4223 1500 Acquisition de capital 	non 	financier 
2121 3182 2361 2826 11790 2536 2958 6003 5434 1600 	Formation brute do capital 	fixe 
491 273 540 47 275 -609 253 -218 -356 1700 	Valsur 	do 	I. variation aiatCr jelle des stocks 

- - - - - -141 -774 - -915 1800 	Achats net. dactiIs •xistants at 	intangibles 

-642 -2227 -2397 1675 -6341 -310 -1275 -2869 -ISIS 1300 Prêt ou .mprunt not (1100-1500) 

237 -1105 -2207 -1999 -5074 -361 -63 -868 -424 2000 Invostisassant financier not (2100-3100) 

1532 553 -84 411 2412 773 -75 2085 704 2100 Variation n.tto da 	Iactif 	financiar 
314 314 -321 -305 2 -95 444 628 349 2310 	Arg.nt 	liquids at dCpóts 
132 ii! -3 -301 -53 -243 229 251 -14 2311 	Argent 	liquids at 	dCpôt. bancalr.. 

- - 1 2 3 5 1 - 4 2312 	134p6ts dana 	lea autros 	institutions 
182 195 -319 -6 52 143 216 317 359 2313 	Devise, it d6p6t. ötrang.ra 
351 -436 97 292 304 617 -460 -85 157 2320 	Coniptes A recavoir 
351 -435 97 292 304 617 -460 -85 157 2322 	Cc.pt.s A rocavoir 
lOB 303 230 238 883 33 55 415 Be 2330 	Pr4t, 
lOS 309 230 238 883 33 55 415 88 2332 	Autr.s pr6t. 
83 -IS 178 65 311 77 -103 74 -25 2340 	Don. du TrCsor fAdAraux 

473 168 -115 41 587 -18 131 541 173 2350 	Autres sff.ts A court tare. 
5 -1 -1 I 4 -2 2 4 - 2410 	Hypotheques 

59 129 3 71 282 102 52 III 154 2420 	Obligations 
57 Il 27 48 143 30 -2 88 20 2421 	Obligations fAdAral.. 
6 109 -27 26 114 77 54 115 131 2422 	Obligations provincials, 
1 1 1 1 4 1 - 2 1 2423 	Obligation, municipal.. 

-5 8 2 -4 1 -6 - 3 -6 2424 	Autre, obligation. canadisnnea 
-155 69 II -163 -114 -71 13 -IS -58 2510 	Cre.nc.s sur des entreprisos assoclA., 

54 12 -10 -172 -56 15 3 126 24 2512 	Con,tltuEos 
-209 -3 91 3 -118 16 4 -212 -82 2513 	Publiquo, 

12 16 2 1 5 98 4 4 -92 2520 	Action. 	(1) 
-3 I - -1 -! 4 1 -2 5 2530 	Inve,ti,sseients Atrangers 

281 31 -234 112 280 228 -274 317 -46 2610 	Autres ClAmant. do I'actif 	financior 

1235 1851 2123 2410 7486 1140 -12 2953 1128 3100 Variation notte du passif 
-492 -273 582 589 460 -507 3 -771 -504 3320 	Co.pt.s A payer 
-492 -279 562 689 460 -507 3 -771 -504 3322 	Comptes A payer 
701 173 83 -562 404 1759 -1243 883 516 3330 	Emprunts 
720 406 160 -498 788 1550 -1301 1126 249 3331 	Empronts bancair.s 
-16 -227 -77 -64 -304 209 58 243 267 3332 	Autros emprunt. 
33 77 -6 -30 68 98 223 110 325 3350 	Autre, affots I court terms 
- -2 -1 -8 -Ii -I - -2 -1 3410 	HypothIquas 

074 540 803 1397 3814 129 685 1414 814 3420 	Obligation, 
12 -80 98 10 38 -64 -206 -88 -270 3421 	ObligatIons fCdArale. 

738 396 731 1778 3143 15 505 1131 490 3422 	Obligations provinciales 
-2 - - - -7 - - -2 - 3423 	ObligatIons municipales 

126 224 -24 109 435 208 386 350 591 3424 	Autras obligations canadienno. 
453 438 303 731 1331 49 514 897 563 3510 	Engagements anvar, des sntrepr I... associCes 

- 44 -10 - 34 - - 44 - 3512 	ConatituCe. 
459 394 313 731 1897 49 514 853 563 3513 	Publiquos 
-1 199 I 1 203 -293 -127 198 -420 3520 	Actions (1) 

-282 506 378 211 819 -32 -73 224 -165 3510 	Autres AIlments du passif 

-879 -1122 -190 324 -1167 51 -1212 -2001 -1161 4000 DIvergence (1900-2000) 
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Table 	2-7 	Sector Flows. Quarterly and Annual 

Sector V. The Monetary AuthoritIes 

1912 1983 
I II III IV Annual I II III IV Annual 

Millions of dollars - En millions de dollars 

2 2 I I 6 2 I 2 2 7 
2 2 1 1 6 2 I 2 2 7 

3 2 2 2 3 2 3 2 3 to 
3 2 2 2 9 2 3 2 3 10 

-1 - -1 -1 -3 - -2 - -1 -3 

-2 -1 - - -3 - -3 - -1 -4 

-1149 -325 -522 669 -2029 478 790 336 -75 2129 
-1669 -26 1101 -70 -664 576 179 263 -470 548 
-1651 88 1100 -63 -526 547 199 60 -645 160 

-3 -II 1 -7 -20 -5 62 46 340 443 
-IS -103 - - -118 34 -81 157 -165 -55 
-38 42 18 83 105 151 -267 374 -380 -117 
-38 42 II 83 105 151 -262 374 -380 -117 

-432 -231 -2271 120 -2820 -191 286 -306 552 335 

227 -56 559 547 1277 -77 611 552 234 1320 
227 -56 559 547 1277 -77 611 552 234 1320 

63 -54  ; -; 74 25 -24 53 -11 43 

-1847 -324 -522 668 -2025 179 793 936 -74 2133 
-638 -379 -381 1348 -50 -1779 894 484 1051 650 
-638 -379 -381 1348 -50 -1779 834 484 1051 650 

-1670 -30 tOO -410 -2010 1840 -73 466 -751 1482 
-1610 -30 tOO -410 -2010 1940 -73 466 -751 1482 

461 85 -241 -270 35 117 -29 -14 -371 1 

CATEGORY 

1100 Gross Saving 
1200 	C.C.A. and Misc. Valuation Adjustments 

1500 Non-FInancial Capital Acaulsition 
1600 	Gross Fixed Capital Formation 

1900 Net lending or Borrowing (1100-1500) 

2000 Net Financial Investment (2100-3100) 

2100 Net Increase in Fln.ncl.l Assets 
2210 	Official International Reserves 
2211 	Official Holdings of Gold & For.Exch. 
2212 	International Monetary Fund, Gen. Acct. 
2213 	Special Drawing Rights 
2330 	loans 
2332 	Other loans 
2340 	Government of Canada Treasury Bills 
2350 	Finance and Other Short-term Paper 
2420 	Bonds 
2421 	Government of Canada Bonds 
2510 	Claims on Associated Enterprises 
2513 	Government 
2610 	Other Financial Assets 

3100 Net Increase in LIabilitieS 
3310 	Currency and Deposits 
3311 	Currency and Bank Deposits 
3510 	Claims of Associated Enterprises 
3513 	Government 
3610 	Other llablitIes 
3700 	Official Monetary Reserve Offsets 

4000 Discrepancy (1900-2000) 



1914 
II III 

lIar. - En million. 

1 
2 

1 2 

7 5 
7 5 

-6 -3 

-7 -5 

-532 253 
-892 753 
-879 717 

-4 -18 
-9 54 

-12 543 
-12 543 
465 -1178 

-45 93 

5; 

-525 268 
507 -403 
507 -409 

-888 762 
-888 762 
-144 -IS 

2 

Tableau 	2-7 	Flux a.ctorl.l par annési at trimestr.s 	 13 

S.cteur V. L.a autorltèa monétair.. 

IV Anná. I 
1985 

II 
I 	Jan -- 
1904 

30 Jun 
1915 CATEGORIE 

de dollar. 

7 12 2 2 3 4 1100 Epargne brute 
7 12 2 2 3 4 1200 	Provl.lons pour con.. do capital at ajuatm..nt. dlv•r. 

5 18 4 - 9 4 1500 Acqulaltlon do capital 	non financier 
5 19 4 - 9 4 1600 	Formation brute do capital 	fix. 

2 -7 -2 2 -8 - 1900 Prêt ou .mprunt not (1100-1500) 

3 -10 -6 -3 -8 -9 2000 Invastl,am.ent financier net 	(2100-3100) 

155 -974 464 69 -1392 533 2100 VariatIon netto do 	lactif 	financier 
-200 -1092 808 -1019 -1645 -211 2210 	REserves officieliss do 	tiquiditea 	international.. 
-171 -1185 870 -1079 -1732 -201 2211 	Avoir, officials on or at an davis.. •trangEre. 

-9 25 -20 -7 52 -27 2212 	Fond. .onEtalr. International, coept. gEnEral 
-20 63 -50 67 35 Il 2213 	Droits do tirag. spsciaux 

-454 64 305 1474 -25 1859 2330 	Prêt. 
-451 64 305 1474 -25 1859 2332 	Autre. prêt. 
1677 681 -656 449 182 -217 2340 	Bon. du TrSsor 	fEdEraux 

- - - - - 
- 2350 	Autres ef lets I court term. 

-793 -594 -95 -792 106 -887 2420 	Obligation. 
-793 -594 -95 -792 106 -887 2421 	Obligation. fEdEral.. 

- - - - - 
- 2510 	CrEanc.s sur dos entreprises assoclE.a 

- - - - - 
- 2513 	Publiqu.s 

-75 -33 32 -43 -10 -II 2610 	Autre. ElEeu.nts do 	lactif 	financier 

152 -964 470 72 -1384 542 3100 Variation nette du passif 
1023 276 -1281 2053 -338 772 3310 	Argent 	liquid. at dEpôta 
1023 276 -1281 2053 -338 772 3311 	Argent 	liquids at dEpôts bancaires 
632 -1229 1290 1859 1359 -569 3510 	Engagonents envors do. .ntrsprise* assoclE.. 
-632 -1229 1290 -1859 -1359 -569 3513 	Publiqu.. 
-239 -11 461 -122 313 339 3610 	Autro, ElE,nents du pa..lf 

- - - - - 
- 3700 	REserves monEtairea officiell.. (compensation) 

-I 3 4 5 2 9 4000 DIvergence (1900-2000) 
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Table 	2-12 	Sector Flows, Quarterly and Annual 

CATEGORY 

1100 Gross Saving 
1200 	C.C.A. and Misc. Valuation Adjustments 
1400 	Net Saving 

1500 Non-Financial Capital Acqulaition 
1600 	Gross Fixed Capital Formation 
1000 	Net Purchases of Existing Assets 

1900 N.t lending or Borrowing (11001500) 

2000 Net Financial Investment (2100-3100) 

2100 Net Increase in Financial Assets 
2310 	Currency and Deposits 
2311 	Currency and Bank Deposits 
2313 	Foreign Currency and Deposits 
2320 	Receivables 
2321 	Consumer credit 
2330 	Loans 
2331 	Bank loans 
2340 	Government of Canada Treasury Bills 
2350 	Finance and Other Short-term Paper 
2110 	Mortgages 
2420 	Bonds 
2421 	Government of Canada Bonds 
2422 	Provincial Government Bonds 
2423 	Municipal Government Bonds 
2424 	Other Canadian Bonds 
2510 	Claims on Associated Enterprisa 
2512 	Corporate 
2520 	Stocks (1) 
2530 	Foreign Investments 
2610 	Other Financial Assets 

3100 Net Increase in Liabilities 
3310 	Currency and Deposits 
3311 	Currency and Bank Deposits 

(of which demand deposits are) 
3313 	Foreign Currency and Deposit, 
3330 	Loans 
3332 	Other loans 
3420 	Bonds 
3424 	Other Canadian Bonds 
3510 	C'aims of Associated Enterprises 
3512 	Corporate 
3520 	Stocks (1) 
3610 	Other Liabilities 

Sector VI I. Chartered Banks 

1982 
11 	III 	IV 	Annual  

lions of dollar, - En millions de dollars 

355 137 473 869 1834 
63 63 63 65 254 

292 74 410 804 1580 

113 113 113 113 452 
113 113 113 113 452 

242 24 360 755 1382 

433 446 -442 -101 336 

-5662 -1183 -2640 2204 -7289 
174 -317 -550 -170 -871 

-745 -128 28 1023 178 
919 -189 -578 -1201 -1049 
-132 485 -95 -188 72 
-132 485 -95 -186 72 

-3091 -797 -2963 -1661 -8512 
-3091 -797 -2963 -1661 -8512 
-939 -694 2080 960 1415 
260 360 -30 1976 2574 

-777 -1030 -1463 -2374 -5644 
302 -378 -534 -99 -709 

-135 -151 -101 178 -209 
-51 4 1 63 17 
-1$ -IS -13 -II -60 
506 -216 -421 -326 -157 

-1117 1103 1217 3256 4459 
-1117 1103 1217 3256 4159 
-174 26 -114 -20 -282 

33 17 33 -12 71 
-209 42 -237 542 138 

-5095 -1629 -2206 2305 -7625 
-7167 16 -3921 3157 -7915 
-4057 -1285 -47 2841 -2548 
-3738 1317 -4517 2009 -4929 
-3110 1301 -3874 316 -5367 

-30 42 II 03 105 
-30 42 II 03 105 
146 -16 472 -35 567 
146 -16 472 -35 567 

443 79 106 215 043 
521 -1750 1119 -1115 -1225 

1383 
I 	II 	III 	IV 	Annual 

784 868 870 971 3493 
58 53 60 60 237 
726 003 810 911 3256 

100 100 108 100 432 
108 100 108 108 432 

676 760 767 863 3061 

933 904 26 936 2799 

-3790 -4137 -1307 2220 -7014 
815 -363 420 859 1731 

-1102 -219 -451 1148 -624 
1917 -144 871 -289 2355 
-799 1304 41 303 849 
-799 1304 II 303 849 

-1547 -4956 -4414 83 -10854 
-1547 -4955 -4414 63 -10854 
1261 1050 1509 -1937 2783 
-375 -136 -794 92 -1273 

-1533 -201 -1133 -1244 -4171 
88 -892 305 805 290 
126 363 287 253 1029 
-5 -26 76 447 452 
-s 14 -9 -4 -8 

-44 -1243 -49 113 -1223 
-1344 -463 2501 3588 4362 
-1344 -463 2501 3588 4362 
-271 -248 336 -530 -713 
136 230 -210 265 391 

-201 -202 42 -48 -409 

-4723 -5041 -1333 1284 -9813 
-5020 -4485 -2111 2224 -9395 
-5447 -2585 -1579 -209 -12820 
-1057 -IT - 1308 3234 

427 -1900 2465 2433 3425 
150 -262 103 -109 -110 
150 -262 103 -109 -118 
-76 -22 -130 5 -223 
-76 -22 -130 5 -223 

240 421 122 323 1106 
-17 -693 686 -1159 -1103 

-257 -144 736 -73 262 4000 Discrepancy (1900-2000) 	 1 	-191 	-422 	802 	057 	1046 



T.bls.0 	2-12 	Flux a.ctori.l par annóes at trimastres 
	 15 

S.ct.ur VI 1. B.nqu.a C chart. 

1964 	 1385 	1 Jan -- 30 Jun I 
I 	If 	III 	IV 	AnnE. 	I 	

I 
1984 	1985 

Millioni of dollar. - En ullliona d. dollars - 

919 933 844 672 3561 963 850 1852 1841 
86 67 65 53 257 64 SI 133 125 

853 168 779 813 3311 919 797 1719 1716 

97 97 37 97 312 131 131 194 262 
17 97 97 97 386 131 131 194 262 

622 836 717 775 3160 652 727 1658 1579 

111? 620 579 562 2878 975 1021 1737 2001 

1552 2676 804 4908 10140 6876 -4958 4428 1920 
l542 1901 -1183 -1819 441 3384 -5258 3443 -1174 

-987 62 21 260 -644 -112 156 -925 -254 

2529 1839 -1204 -2019 1015 3796 -5416 4368 -1620 

550 141 643 982 2916 285 1221 1291 1506 
550 741 643 982 2916 265 1221 1231 1506 

3141 -437 255 2183 5143 3417 -1626 2711 1791 
3148 -437 255 2183 5149 3417 -1626 2711 1791 
-919 -615 297 449 -788 -208 -1540 -1534 -1748 
237 -952 87 693 55 204 -901 -725 -897 
195 -8 440 413 1040 1063 1135 167 2198 

-410 91 -151 -908 -1376 592 -615 -319 -23 
-109 33 -134 -765 -975 264 75 -76 333 
-69 61 215 -91 96 3 59 -28 62 

-6 9 I -39 -28 8 -21 3 -15 

-206 -12 -240 -13 -471 319 -728 -218 -409 
-2937 1638 -766 3180 1095 -2117 944 -1299 -1473 
-2937 1638 -706 3180 1095 -2117 914 -1299 -1473 

73 354 109 79 635 374 389 427 763 
-289 9 264 491 475 -193 1635 -280 1442 
362 164 749 -635 440 377 -342 526 35 

435 2258 225 4346 7282 5903 -5987 2691 -84 
-977 1607 -1131 5102 3901 4355 -6002 630 -1647 

-1373 1191 1737 3929 5544 1041 -395 -182 646 

-2728 -2254 -1296 2101 -4177 -842 -563 -4982 -1405 
396 416 -3826 1173 -1643 3314 -5607 812 -2293 
-21 -4 160 -110 25 201 1163 -25 1371 
-21 -4 ISO -110 25 208 1163 -25 1371 

19 214 -IS 196 414 Ill 64 233 225 
19 214 -15 196 414 141 84 233 225 

596 356 239 331 2122 168 135 1552 30; 
818 -517 1672 -1173 800 1031 -1367 301 -336 

CATEGORIE 

1100 Epargn. brute 
1200 	Provi,io,a pour cons. ds capital at ajuatemunts diver. 
1400 	Epargne nette 

1500 Acquisition do capital non financier 
1600 	Formation brute de capital fix. 
1800 	Ach.ts nst dactifa exlstanti at intangibles 

1900 Prêt ou ss.prunt not (11001500) 

2000 Inv.stisseu.ent financier not (2100-3100) 

2100 Variation nette de l'actlf financier 
2310 	Argent liquid. at dCpôts 
2311 	Argent liquids at d4p6ts banc.iras 
2313 	Devises at depOts Etrangers 
2320 	Coinptes C recevoir 
2321 	CrEdit C I. consoemation 
2330 	PrCts 
2331 	Prêt. bancaires 
2340 	Bons du TrEsor lEdEraux 
2350 	Autres effets C court term. 
2410 HypothCques 
2420 	Obligations 
2421 	Obligations tEdEralea 
2422 	Obligations provincials. 
2423 	Obligations municipalas 
2424 	Autres obligations canadiennes 
2510 	CrEances sur des entrepr lies a,sociCss 
2512 	ConstituCes 
2520 	Actions (1) 
2530 	Investissements Ctrangers 
2610 	Autr.s ElEments de I'.ctlf financier 

3100 VarIation nette du passif 
3310 	Arg.nt liquids at depOts 
3311 	Arg.nt liquids at dEpOts bancairas 

(dont des depots C vu. du) 
3313 	Devises it depots Etrangers 
3330 Emprunts 
3332 	Autres emprunts 
3120 	Obligations 
3424 	Autres obligations canadiennes 
3510 	Engagements envars des ontreprlses associCea 
3512 	ConstituCes 
3520 	Actions (1) 
3610 	Autres ElEments dii paaslf 

235 	216 	161 	213 	302 	-123 	-302 	79 	425 	1 4000 Divergence (1900-2000) 
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Table 	2-13 	S.ctor Flows. Quarterly and Annual 

CATEGORY 

1100 Gross Saving 
1200 	C.C.A. and Misc- Valuation Adjustments 
1400 	Net Saving 

1500 Non-Financial Capital Acquisition 
1600 	Gross Fixed Capital Formation 
1800 	Net Purchases of Existing Assets 

1900 Net Lending or Borrowing (1100-1500) 

2000 Net Financial Investment (2100-3100) 

2100 Net Increase in Financial Assets 
2310 	Currency and Deposits 
2311 	Currency and Bank Deposits 
2312 	Deposits in Other Institutions 
2313 	Foreign Currency and Deposits 
2320 	Receivables 
2321 	Consumer credit 
2330 	Loans 
2332 	Other loans 
2310 	Government of Canada Treasury Bills 
2350 	Finance and Other Short-term Paper 
2410 	Mortgages 
2420 	Bonds 
2421 	Government of Canada Bonds 
2422 	ProvIncial Government Bonds 
2423 	Municipal Government Bonds 
2424 	Other Canadian Bond, 
2510 	Claims on Associated Enterprise. 
2512 	Corporate 
2520 	Stocks (1) 
2530 	Foreign Investments 
2610 	Other Financial Assets 

3100 Net Increase in Liabilities 
3310 	Currency and Deposits 
3312 	Deposits in Other Institution. 
3313 	Foreign Currency and Deposits 
3330 	Loans 
3331 	Bank Loans 
3332 	Other Loans 
3350 	Finance and Other Short-term Paper 
3410 	Mortgages 
3420 	Bonds 
3424 	Other Canadian Bonds 
3510 	Claims or Associated Enterprises 
3512 	Corporate 
3520 	Stock, (I) 
3610 	Other Liabilities 

Sector VI 2. Near-Banks 

382 
I 	H 	III 	IV 	Annual 

illions of 	dollars - En millions de dollars 

II 31 70 107 219 
16 15 16 18 66 
-5 15 54 89 153 

48 66 80 130 324 
34 36 65 79 211 
14 30 IS 51 110 

-37 -35 -10 -23 -105 

-37 -37 -12 -20 -105 

3104 3757 2765 4551 11487 
697 318 675 -258 1432 
493 -II 638 -619 501 
151 133 -77 111 318 
53 196 114 250 613 
46 41 34 -50 11 
46 41 34 -50 71 

389 301 -20 lOS 775 
389 301 -20 105 775 
-62 318 164 635 1055 
716 1012 565 335 2628 

1521 1253 1022 3459 7255 
212 168 188 329 897 
23 -62 -120 -54 -213 

-12 53 -13 4$ 76 
-19 -45 43 23 2 
220 222 278 312 1032 
-28 60 II 117 260 
-28 60 81 147 260 

-102 8 -35 81 -50 
7 47 -18 4 40 
8 233 109 -226 124 

3441 3794 2777 4581 14593 
3091 3700 2000 2068 10859 
3090 3699 2000 2067 10856 

1 I - 1 3 
-257 -109 -182 127 -421 
-13 -9 -36 -3 -61 

-244 -100 -146 130 -360 
-22 334 343 1128 2383 

6 -10 -3 9 2 
-172 -10 -150 -9 -341 
-172 -10 -150 -9 -341 
-184 -128 11 920 619 
-184 -128 11 920 619 

57 116 66 143 382 
322 -39 692 -405 1110 

1983 
I II III IV Annual 

132 133 142 82 495 
19 20 24 12 75 

113 119 III 70 420 

60 103 177 88 428 
13 67 56 53 109 
47 36 121 35 239 

72 36 -35 -5 67 

69 37 -38 -10 50 

501$ 5933 5343 4035 20329 
-191 -1326 -442 -172 -2130 
-57 -936 -326 -31 -1410 
43 -155 -II 29 -91 

-190 -235 -102 -110 -637 
297 249 320 250 1116 
297 249 320 250 1116 
534 561 307 93 1555 
594 561 307 93 1555 
603 858 470 -109 1822 
-11 359 321 -168 501 

293* 3505 4010 3088 13549 
322 1214 71 661 2268 
201 147 21 96 471 
-46 60 112 187 313 

- -13 -1 23 3 
161 1026 -61 355 1481 
80 -40 -13 37 64 
80 -40 -13 37 61 

217 87 233 214 751 
4 50 21 27 102 

172 416 37 114 739 

4943 5896 5381 4045 20271 
3181 4571 4183 3157 15092 
3180 4563 4190 3157 15090 

1 8 -7 - 2 
347 261 68 86 762 
177 -27 64 -17 197 
ITO 208 4 103 565 
781 560 136 -1057 420 

3 I -10 -6 -12 
-S -90 28 1 -66 
-5 -90 20 1 -66 

258 713 640 1947 3558 
250 713 640 1947 3558 
113 144 155 164 576 
271 -264 181 -247 -59 

3 -1 3 4 9 4000 Discrepancy (1900-2000) 	 1 	- 	2 	2 	3 



Tableau 2-13 Flux a.ctorlsl 	par •nne.a at tri.estr.s 	 I? 

S.ctsur VI 2. QuasI-banqu.. 

1384 1905 1 Jan -- 30 Jun 
I II III IV Anne. I II 1314 1315 CATEG0IE 

lillions of dollar, - En million. 6. dollars 

115 50 68 -28 205 54 103 165 157 1100 Ep.rgn. brute 
13 11 19 25 88 18 12 24 30 1200 	Provisions pour cons. 	di capit.l at .ju.t...nts dlv.rs 

102 39 49 -53 137 36 91 111 127 1400 	Epargn. n.tts 

90 70 114 171 453 02 15 168 37 1500 Acquisition di capital non financier 
12 29 48 74 163 26 15 41 41 1600 	FormatIon brute do capital 	fix. 
78 49 66 97 290 56 - 127 56 1800 	Achats nuts d.ctlfs .xlstant, it 	Intangible. 

25 -28 -46 -I!! -240 -20 88 -3 60 1300 Prêt ou emprunt net (1100-1500) 

28 -25 -47 -202 -246 -27 86 3 59 2000 Inve.tiss.m.nt financi.r net (2100-3100) 

3479 461$ 2565 1699 12361 2807 3263 0091 6076 2100 VarIation n.tto do lactif 	financier 
235 146 -lOS 611 1243 -250 16 141 -234 2310 	Argent 	liquid. at dEts 
21 469 -161 -7 320 -272 237 496 -35 2311 	Arg.nt 	liquids at depots banc.ir., 
75 -lOS 15 143 134 -2 -7 -30 -9 2312 	Depot, dan, 	Is, autr.s 	institution, 
193 82 37 463 781 24 -211 275 -ISO 2313 	DSVISS. at depots Ctrang.rs 
322 500 192 340 1354 412 500 822 912 2320 	Compt.s C recuvoir 
322 500 192 340 1351 412 500 022 912 2321 	Credit è is consoematlon 
275 410 385 25 lOSS -140 274 605 131 2330 	Pr6t, 
275 110 385 25 1095 -140 274 685 134 2332 	Autr.* pr6t, 
443 -218 357 -05 437 473 902 165 1375 2340 	Bons du TrC,or fCdCraux 

-572 40 216 -236 -612 620 -066 -532 -230 2350 	Autr.s sUet, I court terse 
1883 3120 730 821 6560 1305 1644 5003 2949 2410 	HypothCques 
380 91 246 302 045 114 147 217 33 2420 	Oblig.tion, 

1 121 2 14 -101 -6 498 -117 492 2421 	Obligations fCdCrales 
117 33 -15 13 148 -41 -65 150 -106 2422 	ObligatIon, provincial., 

-133 65 54 -30 -44 II -26 -68 -8 2423 	Obligation, municipal., 
400 -68 205 305 042 -85 -260 332 -345 2424 	Autres obligations c.nadi.nnss 

8 -100 7 -129 -216 -42 - -14 -42 2510 	CrCanc., sur dis entrepri,., a.sociC., 
6 -100 7 -129 -216 -42 - -94 -42 2512 	Con,tituê., 

300 458 176 313 1247 36 185 758 221 2520 	Action, 	(I) 
36 -64 16 -I? -23 55 -56 -28 -1 2530 	Inv..tl,,.m.nts Ctrang.ra 
103 111 349 -192 137 444 523 200 967 2610 	Autrus ElEm.nt, de lactif 	financier 

3451 4643 2612 1901 12607 2834 3183 8094 6017 3100 Variation felte du pa,siI 
4155 4150 185! 1753 12211 2933 2156 8605 5889 3310 	Argent 	liquids, it depots 
4151 4449 1860 1732 12192 2934 2935 0600 5069 3312 	Depots dan, 	I., sutras 	institutions 

4 1 1 21 25 -1 21 5 20 3313 	Devi,., it depots Ctrang.rs 
-237 55 268 125 211 -194 22 -182 -172 3330 	Emprunts 
-11 -4 81 7 47 -85 6 -21 -79 3331 	Eaprunts bancair., 

-220 53 207 118 164 -lOS IS -161 -93 3332 	Autras muprunt, 
-633 343 39 6 -245 - 45 -290 45 3350 	Autr.s ufist. C court tsr.. 
-14 -10 -3 -2 -29 5 - -24 5 3410 	Hypothèqu.s 
37 -154 -23 31 -lOS -10 6 -117 -16 3420 	Obligations 
37 -154 -23 31 -109 -10 -6 -ii? -16 3424 	Autr.s obligations canadi.nn.s 

-161 -179 -50 116 -277 -3 77 -343 74 3510 	Engagements unvurs des •ntreprises assoclè.s 
-164 -179 -50 116 -277 -3 71 -343 74 3512 	Constituê., 
132 80 39 10 265 128 3 212 131 3520 	Actions 	(I) 
175 50 403 -146 510 -15 86 233 ii 3610 	Autres Cle..nts du passif 

-3 -3 1 3 -2 -1 2 -6 1 4000 DIvergence (1300-2000) 
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Table 	2-18 	Sector Flows. Qu.rt.rly and Annual 

CATEGORY 

Sector 

I 

VII. 	Inaurenc. Companies 

1982 
II 	III 

and Pension Funds 

IV 	Annual I II 
1983 
III IV Annual 

Millions of dollars - En millions d. dollars 

1100 Gross Saving 10 12 10 23 55 15 15 17 18 66 
1700 C.C.A. 	and Misc. 	Valuation Adjustments 10 12 10 23 55 15 II 17 18 56 
1400 Net Saving - - - - - - - - - 

1500 Non-Financial Capital AcquisitIon 240 314 148 394 1096 148 261 271 391 1071 
1600 Gross Fixed Capital Formation 28 28 28 28 112 23 25 21 28 97 
1800 Net Purchases of Existing Assets 212 286 120 366 984 125 236 250 363 974 

1900 Net Lending or Borrowing (1100-1500) 230 302 138 371 1041 -133 -245 254 373 1005 

2000 Net Financial 	Investment 	(2100-3100) 230 302 -138 371 1041 133 245 254 373 -1005 

2100 Net Increase in Financial Assets 3105 3094 3359 3573 13131 4143 3720 3303 3586 14752 
2310 Currency and Deposits 690 134 302 -230 896 -45 -301 -99 155 290 
2311 Currency and Bank Deposits 661 96 238 -240 755 50 -229 -119 229 -169 
2312 DeposIts 	in Other 	Institutions 55 21 61 -30 107 33 -60 13 63 77 
2313 Foreign Currency and Deposits -26 17 3 40 34 -28 -12 7 -Ii 44 
2320 Receivables 36 66 92 22 216 28 -71 -93 194 58 
2321 Consumer credit 55 73 48 24 210 16 -36 -21 -1 -42 
2322 Trade Receivables -29 -7 44 -2 5 12 -35 -72 195 100 
2330 Loans -10 16 - 13 19 -47 5 11 8 -23 
2332 Other 	loans -10 16 - 13 IS 47 5 ii 8 -23 
2340 Government of Canada Treasury Bills 71 247 441 102 861 465 -214 48 528 827 
2350 Finance and Other Short-term Paper 150 398 199 -201 546 -625 lOS -252 -290 -1058 
2410 Mortgages 496 455 303 203 1457 426 445 665 323 1859 
2420 Bonds 895 1218 1184 2648 5945 2449 2306 1678 1389 7822 
2421 Government of Canada Bonds -124 223 552 1108 1753 452 830 578 478 2438 
2422 Provincial 	Government Bonds 575 578 221 821 2295 1555 725 526 146 3552 
2423 Municipal Government Bonds 5 63 80 151 299 Ill 8 330 50 505 
2424 Other Canadian Bonds 339 354 331 568 1592 325 743 144 115 1327 
2510 Claims on Associated Enterprises 24 118 45 114 301 14 $I 26 -23 98 
2512 Corporate 24 118 45 114 301 14 II 26 -23 98 
2520 Stocks 	(1) 544 378 383 626 1931 1065 1101 1036 982 4184 
2530 Foreign Investments 154 146 106 257 673 233 322 157 133 845 
2610 Other Financial 	Assets 55 -82 304 3 285 180 -63 126 187 430 

3100 Net 	Increas, in LiabilIties 3335 3395 3497 3944 14172 4276 3965 3557 3959 15757 
3320 Psyables -I 4 -3 14 7 -6 4 3 1 2 
3322 Trade Payables -8 4 -3 14 7 -6 4 3 1 2 
3330 Loans 148 45 -49 -119 26 156 144 -12 -309 -21 
3331 Bank loans 123 58 -57 -103 27 156 106 2 -287 -23 
3332 Other Loans 19 -12 S -16 -1 - 38 14 22 2 
3410 Mortgages -7 22 -I 38 52 -43 II -11 -12 55 
3430 Life Insurance and Pensions 3249 3429 3521 3863 14052 4362 3840 3556 4133 15951 
3510 Claims of AssocIated Enterprises -64 8 36 -87 -123 33 -19 -51 -31 -254 
3512 Corporate -64 -8 36 -87 -123 -93 -19 -51 -91 -254 

3520 Stocks 	(1) -1 2 2 15 18 -1 12 -2 17 26 

3610 Other 	lIabilities 15 99 9 220 130 99 -27 74 ISO 108 

4000 Discrepancy (1900-2000) - - - - - - - - - - 



Tableau 	2-18 	Flux sector el 	par annêes ci tr imestres 
	 It 

Sucteur VII. SociEtCs dassurance at regimes do pension 

I I! 
1914 
III IV Anne. 

1905 
I II 

I Jan -- 
1984 

30 Jun 
1985 CATEGORIE 

Millions of dollars - En millions do dollars 

Il 1! 18 31 83 18 18 36 36 1100 Epargn. brute 

17 19 16 31 83 18 18 36 36 1200 	ProvIsions pour cons, de capital at .justsmants divers 
- - - - - - - - - 1400 	Epargn. nette 

12 280 283 III 743 283 80 292 351 1500 Acquisition do capital 	non 	financier 

i 26 - - 33 21 3 33 24 1600 	Formation brute do capital 	fl,ce 

5 254 283 168 710 242 85 259 327 1800 	Aclsats nets d'actif. •xistsnts at 	intangibles 

5 -261 -267 -137 -660 -245 -70 -256 -315 1900 Prêt ou euiprunt net (1100-1500) 

5 -261 -267 -137 -660 -245 -70 -256 -315 2000 Investlssament financier net 	(2100-3100) 

4361 3494 4523 5204 17512 4710 4646 7855 9356 2100 Variation nette do lactif 	financier 

128 518 202 -83 765 281 136 646 417 2310 	Argent 	liquid, at depots 

83 418 177 8 686 195 125 501 320 2311 	Argent 	liquids at depots bancsires 

-ii 106 Il -86 19 144 3 88 147 2312 	Depots dons 	las outres 	institutions 

63 -6 8 -5 60 51 8 57 -50 2313 	Oevisei at depots Ctrang.rs 

-363 -42 76 249 -80 13 70 -405 83 2320 	Comptes C recevoir 

-6 6 I -7 1 16 - - 16 2321 	Credit ê Is consommation 

-357 -48 58 256 -81 -3 70 -405 67 2322 	Coiuptes 8 recevoir 

-4 50 23 5 84 -38 ii 56 -27 2330 	PrBts 

60 23 5 94 -38 11 56 -21 2332 	Autres prCts 

125 248 574 -21 924 -62 348 371 286 2340 	Bons du TrCsor fCdCriux 

1119 498 -149 -211 1247 838 -405 1607 233 2350 	Autres effets C court term. 

179 294 195 249 907 362 497 463 859 2410 	HypothCques 

2074 1386 2297 3473 9230 2176 2938 3460 5114 2420 	Obligations 

840 683 1351 1860 4734 1204 1316 1523 2520 2421 	Obligations 	fIdCrales 

953 548 532 1154 3187 692 1041 1501 1733 2422 	ObligatIons provinciales 

92 85 48 138 363 21 70 177 91 2423 	Obligations municipal., 

189 70 386 321 948 259 511 259 770 2424 	Autres obligations can,dl,nn.s 

-13 -17 69 298 277 128 7 -90 135 2510 	CrCances sur doe •ntreprises associé.s 

-73 -I? 69 299 277 128 7 -90 135 2512 	ConetituCes 

1047 614 921 782 3364 923 820 1661 1649 2520 	Actions 	(I) 

244 55 184 212 576 273 152 300 425 2530 	Investissaments Ctrangers 

-115 -93 151 251 181 110 72 -214 182 2610 	Autres CIe.ents do lactif 	financier 

4356 3155 4790 5341 18242 1955 4716 8111 9671 3100 Variation nette du passif 

-, -1 18 - I - 14 -10 14 3320 	Cooptes C payer 

-9 -1 15 - I - 14 -10 14 3322 	Cotuptes C payer 

210 2 -62 54 96 74 67 212 141 3330 	Emprunts 

210 3 59 53 95 74 65 207 139 3331 	Emprunts bancairea 

- 5 -3 -I I - 2 5 2 3332 	Autres emprunts 

36 28 II 1 2 36 I -8 37 3410 	Hypothéques 

4322 3706 4373 5352 17759 4705 4591 8028 9299 3430 	Assurances-vie at rentes 

42 -13 4 110 161 II 39 -55 28 3510 	Engagements envars des entreprlses associCes 

-42 -13 4 -110 -161 -ii 39. -55 28 3512 	ConstituCes 
2 4 149 32 187 5 - 6 5 3520 	Actions 	(1) 

-91 29 231 122 351 143 4 -62 147 3610 	Autre. ClCmmnts du passif 

- - - - - - - - 4000 Divergence (19002000) 
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Table 	2-22 	Sector Flows. Quarterly and Annual 

Sector VIII. Other Private Financial Institutions 

1382 
	

1313 
CATEGORY 
	

I 	II 	III 	IV 	Annuel 
	

I 	II 	III 	IV 	Annual 

1100 Grosa Saving 
1200 	C.C.A. and Misc. Valuation Adjusteants 
1400 	Net Saving 

1500 Non-FInancial Capital Acquisition 
1800 	Gross Fixed Capital Formation 
1800 	Net Purchases of Existing Assets 

1900 Net Lending or Borrowing (1100-1500) 

2000 Net Financial Investment (2100-3100) 

2100 Net Increase in Financial Assets 
2310 	Currency and Deposits 
2311 	Currency and Bank Depoiti 
2312 	Deposits in Other Institutions 
2313 	Foreign Currency and Deposits 
2320 	Receivables 
2321 	Consumer credit 
2322 	Trade Receivables 
2330 	Loans 
2332 	Other loans 
2340 	Government of Canada Treasury Bills 
2350 	Finance and Other Short-tsr. Paper 
2410 	Mortgages 
2420 	Bonds 
2421 	Government of Canada Bonds 
2422 	Provincial Government Bonds 
2423 	Municipil Government Bonds 
2424 	Other Canadian Bonds 
2510 	Claims on Associated Enterprises 
2512 	Corporate 
2520 	Stocks (I) 
2530 	Foreign Investments 
2610 	Other Financial Assets 

3100 Net Increase in Liabilities 
3310 	Currency and Deposits 
3312 	Deposits In Other Institutions 
3320 	Payables 
3322 	Trade Payables 
3330 	Loans 
3331 	Bank Loans 
3332 	Other loans 
3350 	Finance and Other Short-term Paper 
3410 	Mortgages 
3420 	Bonds 
3424 	Other Canadian Bonds 
3430 	life Insurance and Pensions 
3510 	Claims of Associated Enterprises 
3512 	Corporate 
3520 	Stocks (1) 
3610 	Other Liabilities 

4000 Discrepancy (1900-2000) 

lions of dollars - En •illions di dollar, 

-102 28 121 73 127 
6 5 4 6 21 

-108 23 124 67 lOB 

37 27 22 31 117 
13 16 13 lB 58 
24 11 9 15 53 

-139 1 106 42 10 

-139 1 106 42 10 

-1426 -140 2943 2131 3508 
-54 -154 253 219 264 

-421 98 179 140 -4 
45 -59 116 7 109 

322 -193 -42 72 159 
-315 99 -256 38 -494 
-442 -132 -137 136 -625 

67 231 -69 -98 131 
-816 101 -110 1560 735 
-316 101 -110 1560 735 
225 -143 966 313 1361 

-746 -32 779 -315 -314 
-134 -133 -48 -105 -420 
140 41 644 429 1260 
160 IS 357 148 680 
-36 -1 157 94 214 
11 19 32 46 lOB 
5 14 98 141 253 

460 264 291 -113 902 
460 264 291 -113 902 

-112 123 -183 124 -53 
-33 -65 4 61 -33 
19 -247 603 -30 300 

-1217 -141 2837 2089 3498 
22 25 15 15 77 
22 25 15 15 77 
2 43 -35 6 16 
2 43 -35 6 16 

-701 -139 523 2472 2155 
-580 393 -647 2634 1850 
-121 -532 1170 -212 305 
301 -313 555 -1204 -661 

2 4 1 2 9 
132 103 14 7 256 
132 103 14 7 256 
54 36 65 83 283 

-1351 -100 -10 -159 -1620 
-1351 -100 -10 -159 -1620 

243 113 321 811 1488 
9 37 1383 56 1490 

167 272 12 -lOS 345 
5 1 7 9 28 

162 265 5 -115 317 

49 69 19 51 188 
22 66 t5 22 125 
27 3 4 23 63 

118 203 -7 -157 157 

Ill 203 -7 -157 157 

1527 1412 1603 981 5523 
-427 -277 219 -472 -957 
-328 -303 -77 -212 -926 

25 -5 18 -57 -19 
-124 37 278 -203 -12 
-295 257 -63 58 -43 
-231 93 -42 196 -44 

-4 164 -21 -13$ I 
89 247 -Ill 580 805 
89 247 -III 580 805 

270 -1 1124 -801 592 
861 -204 -321 -415 -585 
-59 -54 -1 103 -Il 
123 466 434 348 1371 

-136 53 163 150 230 
130 126 207 89 552 
20 El 24 43 148 

109 228 40 66 441 
749 88 739 1292 2868 
149 83 739 1292 2868 
104 325 -2 -42 385 
35 2 109 90 236 
77 563 -18 240 862 

1409 1209 1610 1138 5366 
-16 2 5 12 3 
-16 2 5 12 3 
-27 41 -2 -34 -22 
-27 41 -2 -34 -22 
897 -632 -282 -909 -926 
922 -456 -1013 -882 -1429 
-25 -176 731 -27 503 
181 313 229 769 1492 

S - -s -3 - 

-23 -310 -559 538 -354 
-23 -310 -559 538 -354 
91 65 98 31 285 

-145 Ill 347 -237 76 
-145 Ill 347 -237 76 
489 659 1213 988 3349 
-46 960 566 -Il 1463 



Tableau 	2-22 	Flux ..ctorl.l par .nnéos at trimestres 
	

2l 

S.cteur VIII. Autres institutions financier.. prlv&a 

1984 
	

1915 1 Jan -- 30 Jun 
II 	LII 	IV 	Anne. 
	

I 	II 	1984 	1985 	CATEGORIE 

ions of dollari - 	 n millIons ds doll.,. 

19 147 -II -II? -32 -33 III 166 155 
11 ii 6 6 34 7 7 22 II 
8 136 -07 -123 -68 -40 181 144 141 

45 20 27 31 123 33 40 65 73 
54 74 18 20 118 II 31 78 49 
-9 -4 9 II 7 15 9 -13 24 

-26 127 -108 -148 -155 -68 148 101 82 

-26 127 -101 -141 -155 -Be 148 101 82 

3147 1999 3727 1133 10006 2900 1948 5146 1848 
5 511 171 -128 553 -308 1)9 516 -189 

-50 285 140 70 453 -208 76 235 -132 
160 58 -71 68 215 -16 -78 218 -94 

-105 168 102 -274 -109 -04 121 63 37 
-147 326 II? 342 638 -98 592 179 494 
-179 66 172 425 484 -280 384 -113 101 

32 260 -55 -83 154 182 208 292 390 
1302 182 211 -210 1485 liii 330 1484 1441 
1302 182 211 -210 1415 1111 330 1484 1441 
-222 301 629 28 734 162 -723 79 -561 
763 -274 -251 -177 61 -138 897 489 759 
35 -36 -19 -51 -71 -55 -8 -1 -63 

-94 13 736 567 1222 95 367 -81 462 
-121 56 498 316 749 129 48 -65 177 

59 -22 70 149 256 39 lOb 37 145 
15 5 35 -13 42 32 -7 20 25 

-47 -26 133 115 175 -105 220 -73 115 
185 771 550 888 2394 554 -1170 956 -624 
185 771 550 808 2394 554 -1178 956 -624 
349 261 -45 397 965 145 412 613 557 
171 -93 196 II 355 177 -35 78 112 
800 34 1432 -802 1664 1255 1175 834 2430 

3173 1872 3835 1211 10161 2966 1800 5045 1766 
39 -30 -13 3 -1 -3 - 9 
39 -30 -13 3 -1 -3 - 9 
II 14 1 3 23 -9 28 25 19 
it 14 1 3 29 -9 28 25 19 

972 -319 1298 81 2032 -274 -45 653 -319 
525 24 574 485 1608 77 406 549 483 
447 -343 724 -404 424 -351 -451 104 -802 

1001 753 179 9 1342 207 800 1754 1007 
1 -3 - -2 2 13 -3 4 10 

-33 64 242 93 366 227 -38 31 189 
-33 64 242 93 366 227 -38 31 189 
60 Be 71 89 308 59 76 148 135 
79 -109 335 -58 247 545 -87 -30 458 
79 -109 335 -58 247 545 -87 -30 458 

683 1026 644 1371 3724 842 1667 1709 2509 
354 388 1078 -308 1512 1359 -598 742 761 

1100 Ep.rgn. brute 

	

1200 	Provisions pour cons. d. capital at ajust..ent. diver. 

	

1400 	Epargn. n.tts 

1500 AcquIsition de capital non financier 

	

1600 	Format ion brute de capital fix. 

	

1800 	Achats nets d'.ctif, exist.nts at Intangible. 

1900 Prêt ou ..prunt net (1100-1500) 

2000 Inv..ti.,sm.nt financier net (2100-3100) 

2100 Variation netta de l.ctif financier 

	

2310 	Argent liquids at dCpOts 

	

2311 	Argent liquids at dCpôta bancair.. 

	

2312 	DepOts dans Its .utrs. institution. 

	

2313 	Oevisea at depOts Ctrang.rs 

	

2320 	Comptss C recevoir 

	

2321 	Credit i I. con.omsatlon 

	

2322 	Comptes C rec.volr 

	

2330 	Prêt. 

	

2332 	Autres prCts 

	

2340 	Bons du TrCsor fCdCraux 
2350 Autres sUet. I court terms 

	

2410 	Hypothèqu.s 

	

2420 	ObI igat ions 

	

2421 	Obligations fCdEr.l.s 

	

2422 	Obligations provinciales 

	

2423 	Obligations municipales 

	

2424 	Autres obligations canadiennus 

	

2510 	CrCancss sur des .ntr.pri..a ..sociI.s 

	

2512 	ConstituCes 

	

2520 	Actions (1) 

	

2530 	Investi.sements Etr.ngers 

	

2610 	Autres Clj*ents d. ?actif financier 

3100 Variation nette du passif 

	

3310 	Argent liquide at depots 

	

3312 	Depots dana Is. autres Institution. 
3320 Comptes I payer 

	

3322 	Coniptas I payer 

	

3330 	Emprunts 

	

3331 	Emprunts bencaires 

	

3332 	Autr.s emprunts 

	

3350 	Autres .ff.ts I court terms 
3410 Hypothequ.. 

	

3420 	Obligations 

	

3424 	Autres obligations can.di.nnes 

	

3430 	Assurances-vIe et rent.. 

	

3510 	Engagement, envsr. des .ntr.prl... a.socie.. 

	

3512 	ConstituC.s 

	

3520 	Actions It) 

	

i 3610 	Autrea elements du passif 

4000 Divergence (1900-2000) 
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Table 	2-30 	S.ctor Flom. Quarterly and Annual 

CATEGORY 

1100 Gross Saving 
1200 	C.C.A. and Misc. Valuation Adjustments 
1400 	Net Saving 

1500 Non-Financial Capital Acquisition 
1600 	Gross Fixed Capital Formation 
1000 	Net Purchases of Existing Assets 

1900 Net Lending or BorrowIng (1100-1500) 

2000 Not Financial Investment (2100-3100) 

2100 Net Increase In Financial Aaaets 
2310 	Currency and Deposits 
2311 	Currency and Bank IJeposita 
2312 	Deposits in Other Institutions 
2313 	Foreign Currency and Deposits 
2320 	Receivables 
2322 	Trade Receivables 
2330 	loans 
2332 	Other loans 
2340 	Government of Canada Treasury Bills 
2350 	Finance and Other Short-term Paper 
2410 	Mortgages 
2420 	Bonds 
2421 	Government of Canada Bonds 
2422 	Provincial Government Bonds 
2423 	Nunicipal Government Bonds 
2421 	Other Canadian Bonds 
2510 	ClaIms on Associated Enterprises 
2512 	Corporate 
2513 	Government 
2520 	Stocks (I) 
2530 	Foreign Investments 
2610 	Other Financial Assets 

3100 Net Increasa In Liabilities 
3310 	Currency and Deposits 
3312 	Deposits in Other Institutions 
3320 	Payables 
3322 	Trade Payables 
3330 	loans 
3331 	Bank Loans 
3332 	Other Loans 
3350 	Finance and Other Short-term Paper 
3410 	Mortgages 
3420 	Bonds 
3422 	Provincial Government Bonds 
3424 	Other Canadian Bonds 
3510 	Claims of Associated Enterprises 
3512 	Corporate 
3513 	Government 
3520 	Stocks (1) 
3610 	Other Liabilities 

4000 Discrepancy (1900-2000) 

Sector IX. Public Financial Institutions 

1982 
I 	II 	III 	IV 	Annual 

illions of dollars - En millions da dollars 

-158 -101 -125 -52 -442 
1 2 1 2 6 

-159 -109 -126 -54 -418 

97 52 136 20 305 
147 14 163 lOS 492 
-50 -22 -27 -88 -187 

-255 -159 -261 -72 -747 

-355 52 13 -306 -606 

1088 1524 1024 753 4389 
194 660 51 -118 777 
95 327 -238 -120 64 
99 195 104 -93 305 
- 138 185 35 358 
6 -1 -11 39 33 
6 -1 -11 39 33 

407 332 136 239 1114 
407 332 136 239 1114 
10 43 22 63 138 

-26 157 - 2 133 

199 146 243 230 8)8 
152 152 415 330 1059 
-65 46 113 60 214 
215 II 314 249 789 
44 -1 -1 -1 41 

-32 96 -71 22 15 
-22 68 8 9 51 

-22 68 6 9 61 
123 38 42 41 250 

35 -71 120 -28 56 

1453 1472 1011 1059 4995 
169 -23 169 32 347 
169 -23 169 32 347 

-64 10 5 62 13 
-64 10 5 62 13 
-48 176 117 -221 24 
-63 -16 217 -199 -61 
15 192 -100 -22 85 

-179 434 145 -80 320 
12 2 - -2 12 

482 259 268 517 1526 

238 192 167 278 875 

244 67 101 239 651 
602 536 372 574 2164 

682 	S36 	372 	574 	2154 

399 	78 	-55 	177 	589 

110 	-211 	-274 	234 	-141  

1983 
I 	II 	III 	IV 	Annual 

-156 -140 -156 -208 -660 
- 2 3 6 11 

-156 -142 -159 -211 -671 

89 131 140 73 433 
88 150 138 67 443 

I -19 2 6 -10 

-245 -271 -296 -281 -1093 

182 -81 -36 -155 -ISO 

995 1331 404 117 2047 
-IS 874 -411 -139 303 

-121 865 -426 -40 278 
1 36 8 -25 20 

105 -27 1 -74 5 
10 -83 -34 47 -60 
10 -83 -34 47 -60 

338 137 194 204 813 
338 137 194 204 873 
-54 -269 -70 -119 -512 
187 62 -29 -7 213 
125 430 255 137 947 

68 157 210 25 461 
30 26 40 7 103 
62 120 136 173 491 
7 -4 -8 -29 -34 

-31 15 42 -125 -99 
42 -16 -26 2 2 

42 -16 -26 2 2 
22 57 86 57 222 

195 75 37 16 323 
77 -33 198 -107 75 

813 1412 500 272 2997 
76 119 66 -100 161 
76 119 66 -100 161 

-50 5 20 76 42 
-60 6 20 76 42 
-70 -52 -112 -32 -268 
-27 91 -178 18 -90 
-43 -149 66 -50 -176 

-281 139 474 32 354 
2 12 - - 14 

515 296 -31 243 1023 
212 112 47 72 443 
303 184 -78 171 580 
369 755 248 -51 1321 

369 755 248 -51 1321 

272 137 -165 104 348 

-427 -ISO -200 -125 -943 
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Secteur IX. Institutions financlèras publlques 

I II 
1904
III IV Anne. 

1985 
I II 

I Jan -- 
1984 

30 Jun 
1985 CATEGORIE 

Millions of dollars - En alilion, d. dollars 

-203 -153 -159 -419 -934 -92 -83 -356 -175 1100 Epargno brute 

6 2 4 3 15 64 26 0 90 1200 	Provisions pour con.. 	do capital 	at .ju,tem.nts diver, 

-209 -155 -163 -422 -949 -156 -109 -364 -265 1400 	Epargno netto 

42 39 II 130 292 45 118 81 163 1500 Acquisition do capital 	non financier 

42 39 ii 130 292 45 03 01 128 1600 	Forp,ation brute da capital 	lix. 
- - - - - 35 - 35 1800 	Achats nets d'.ctifs existants at 	Intangibles 

-245 -192 -240 -549 -1226 -131 -201 -437 -338 1900 Prêt ou eprunt net (1100-1500) 

763 -254 191 79 286 Ill -245 9 -74 2000 Inv.stisseiupent financier 	net 	(21003100) 

1027 1009 613 475 3124 462 1445 2036 1907 2100 VarIation nette do lactif 	financier 

770 505 -761 71 533 -101 360 1263 -41 2310 	Arg.nt 	liquido at depOts 

385 424 -650 133 292 -409 377 809 -32 2311 	Argant 	liquids at depots bancaires 

84 76 -108 -57 -5 7 -19 160 -12 2312 	DepOts dana 	lea autres 	institutions 

309 5 -3 -5 306 I 2 314 3 2313 	Davis., at depOts Ctrangers 

-77 -3 7 -29 -102 29 21 -80 53 2320 	Coaptes C recevoir 

-77 -3 7 -29 -102 29 24 -80 53 2322 	Co.pt.s a r.cevoir 

184 64 132 293 973 502 301 248 883 2330 	Pr6t, 

184 64 432 293 913 502 381 248 883 2332 	Autres prêts 

277 12 -108 -45 116 120 682 349 002 2340 	Bons du TrC,or fCdCraux 

290 -74 -73 -42 95 258 -165 216 93 2350 	Autres cHats C court tarp,. 

-83 80 $48 -64 81 -167 98 5 -69 2410 	HypothCques 

-383 -131 510 8 12 -40 92 -514 52 2420 	Obligations 
-281 -23 556 59 311 104 150 -304 342 2421 	Obligations 	fCdCral.s 

25 -68 -71 -34 -140 -195 -2 -43 -197 2422 	Obligations provincialea 

-42 38 49 3 48 33 -13 -4 -46 2423 	Obligations municipalas 

-85 -70 -$6 -20 -199 4 51 -163 -47 2424 	Autres obligations canadiennes 

59 -42 83 -50 50 -58 38 17 -20 2510 	CrCances sur des entr.prlses associèes 
- - - - - - - - - 2512 	CerpatituCes 

59 42 83 50 50 51 30 11 -20 2513 	Publiques 

58 48 128 33 261 44 58 106 102 2520 	Actions 	(l) 
-241 575 148 102 878 5 13 328 22 2530 	Investissersents Ctrsng.ra 

Ill -93 $79 -$02 155 166 -136 78 30 2610 	Autr.s ClAnents da 	lectif 	financier 

764 1263 415 396 2038 291 1690 2027 1981 3100 VariatIon n.tte du passif 
402 14 139 2 057 $10 287 416 457 3310 	Argent 	liquids at depots 

402 II 439 2 857 $70 287 416 457 3312 	Depots dens 	les autres 	institutions 

-50 -41 -21 89 -23 -60 -52 -91 -112 3320 	Coaptes a payer 

-50 -41 -21 89 -23 -60 -52 -91 -$12 3322 	Counpt.s a payer 

-35 415 -84 93 349 -180 501 320 321 3330 	Emprunta 
.181 338 57 123 223 -295 308 157 93 3331 	Emprunts bancsir.s 

86 71 -7 -30 126 115 113 $63 228 3332 	Autres emprunts 
191 73 36 14 311 131 35 271 166 3350 	Autres cHats C court tires 
-4 - - - -4 5 - -1 5 3410 	HypothCqu., 

72 19 24 203 310 -150 121 91 -22 3420 	ObligatIons 

26 -13 I -54 -40 -24 -50 13 -74 3422 	Obligations provinciales 

48 32 23 257 350 -$26 Ill 18 52 3424 	Autres obligations canadiennes 

$42 516 230 -192 696 254 769 658 1023 3510 	Engagements envers des entreprises .ssoclC.s 
- - - - - - - - - 3512 	ConstituCos 

142 516 230 -192 696 254 769 650 1023 3513 	Publiques 
- - - - - - - - - 3520 	Actions 	(1) 

99 287 -229 $21 264 12$ 22 366 143 3610 	Autroi Cléeents du paasif 

-500 62 -438 -620 -1512 -308 44 -446 -264 4000 Olv.rganc. (1900-2000) 
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Table 	2-33 	Sector Flows. Quart.rly and Annual 

CATEGORY 

1100 Gross Saving 
1200 	C.C.A. and Misc. Valuation Adjustments 
1400 	Net Saving 

1500 Non-Financial Capital Acquisition 
1600 	Gross Fixed Capital Formation 
1700 	Value of Physical Change in Inventories 
1800 	Net Purchases of Existing Assets 

1900 Net Lending or Borrowing (1100-1500) 

2000 Net Finsncial Investment (2100-3100) 

2100 Nat Increase in Financial Assets 
2310 	Currency and Deposits 
2311 	Currency and Bank Deposits 
2312 	Deposits in Other Institutions 
2313 	Foreign Currency and Deposits 
2320 	Receivables 
2322 	Trade Receivables 
2330 	loans 
2332 	Other loans 
2340 	Government of Canada Treasury Bills 
2350 	Finance and Other Short-term Paper 
2410 	Mortgages 
2420 	Bonds 
2421 	Government of Canada Bonds 
2422 	Provincial Government Bonds 
2423 	Municipal Government Bonds 
2424 	Other Canadian Bonds 
2510 	Claims on Associated Enterprises 
2513 	Government 
2520 	Stocks (I) 
2530 	Foreign Investments 
2610 	Other Financial Assets 

3100 Net Increase in liabilities 
3310 	Currency and Deposits 
3311 	Currency and Bank DeposIts 
3312 	Deposits in Other Institutions 
3320 	Payables 
3322 	Trade Psyables 
3330 	Loans 
3331 	Bank Loans 
3332 	Other Loans 
3340 	Government of Canada Treasury Bills 
3420 	Bonds 
3421 	Government of Canada Bonds 

(of which Canada Saving Bonds are) 
3430 	Life Insurance and Pensions 
3510 	Claims of Associated Enterprises 
3513 	Government 
3610 	Other Liabilities 
3610A 	Interest Due and 0/S Plus Accrued 
36108 	Special Drawing Rights 
3610C 	Misc. Deposits and Trust Accounts 
36100 	Misc. Suspense Accounts 
3610E 	Accrued Capital Expenditure Liabilities 
3610F 	All Other liabilities 

Sector X. Federal Government 

1982 
I 	II 	(II 	IV 	Annual  

illions of dollars - En millions de dollars 

-4055 -4991 -4705 -3812 -17563 
244 251 258 266 1019 

-4299 -5242 -4963 -4078 -18582 

337 381 450 205 1373 
315 301 333 323 1212 

9 81 106 -127 69 
13 -1 11 9 32 

-4392 -5372 -5155 -4017 -18936 

-6082 -4704 -5710 -3749 -20245 

-4423 -506 -2552 7456 -25 
-2331 -1003 -3228 5822 -740 
-2263 -1159 -3098 5885 -635 

-68 156 -130 -63 -105 
44 -48 -6 48 38 
44 -48 -6 48 38 
-1 - 46 263 308 

263 308 

-12 48 -12 -17 7 
3 -5 -16 -12 -30 

30 -88 30 36 8 
31 -86 31 36 12 
- 2 

: 

-1 -1 
-1025 72 453 980 480 
-1025 72 453 980 480 

- -1 127 2 128 
I - - - 1 

-1132 519 54 334 -225 

1659 4198 3158 11205 20220 
10 13 19 144 186 
10 13 19 144 186 

823 -787 -38 -18 -18 
823 -787 -38 -16 -18 
-5 2787 -2398 -520 -136 
- 1135 -1118 - I? 

-5 1652 -1280 -520 -153 
-1325 775 2675 2900 5025 

446 1013 1093 11743 14295 
446 1013 1093 11743 14295 

-369 -398 -360 9489 8362 
55 -25 -25 -25 -20 

201 -14 -71 16 132 
201 -14 -71 IS 132 
1454 436 1903 -3037 756 
1727 763 1324 -2063 1757 

-309 -316 -359 -1048 -2032 
-123 -184 567 44 304 
123 173 265 -147 414 
36 -6 105 177 313 

1983 
I 	I! 	III 	IV 	Annual 

-7090 -5693 -5623 -4001 -22407 
274 282 291 299 1146 

-7364 -5975 -5914 -4300 -23553 

373 431 501 430 1735 
377 392 482 487 1738 
-7 23 9 -70 -45 
3 18 10 13 42 

-7463 -6124 -6124 -4431 -24142 

-8250 -6817 -5681 -4121 -24869 

-2003 656 1105 4729 4487 
-3829 -254 -232 4106 -209 
-4179 50 -226 2933 -1422 

- - - 1172 1172 
350 -304 -6 I 41 
-5 -37 17 30 5 
-5 -37 17 30 5 

244 IS 94 171 527 
244 IS 94 174 527 

-; -2 34 -18 1 
8 -3 -Ii -ii -23 

-91 39 35 38 21 
-91 39 38 35 21 

-4 - -4 6 -2 
2262 787 622 -76 3595 
2262 787 622 -76 3595 

- 
- 

2 - 4 6 
- - 1 I 

-579 115 546 181 563 

6247 7473 6786 8850 29356 
-122 7 25 IS -74 
-122 7 25 IS -74 

863 -675 -21 -142 25 
863 -675 -21 -142 25 
90 149 28 -41 226 
4 -1 -e -2 -7 

86 ISO 36 -39 233 
3400 4200 4500 1200 13300 
-254 1222 1346 10480 12794 
-254 1222 1346 10480 12794 

-1068 -880 -615 8460 5897 
53 -25 -25 -27 -24 

219 -140 31 -30 80 
219 -140 31 -30 80 
1998 2735 902 -2606 3029 
1321 783 3042 -5751 -605 

1193 3 -498 -211 522 
-441 2001 2906 -369 4037 

-87 -4548 3725 -985 

787 693 -443 -310 727 4000 Discrepancy (1900-2000) 	 1 	1690 	668 	555 	268 	1309 
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II 

S.ctsur X. 

1954 
III 

Alnistr.tion publiqus 

IV 	Anne. 

fédAral. 

I 
1385 

II 
1 Jan 
1384 

-- 30 Jun 
1985 CATEGORIE 

Million, of dollar, - En millions di dollars 

-8079 -7825 -5822 -5178 -26904 -10531 -8433 -15904 -18964 1100 Epargne brute 
304 313 323 332 1272 331 341 617 672 1200 	ProvisIon, pour cons. di CapitlI it .ju.tement. divers 

-5363 -8138 -6145 -5510 -28176 -10862 -8774 -16521 -13636 1400 	Epargn. nitta 

603 724 826 663 2816 670 1455 1327 2125 1500 Acquisition di capital 	non flnancl.r 
610 631 751 737 2735 700 613 1247 1373 1600 	Formation brute di capital 	fix. 
-46 60 75 -72 20 -33 50 14 II 1700 	Val.ur di I. variation matérial Ii di. stocks 
39 77 -3 -2 61 3 132 66 ill 1800 	Achats nits dactif, existanta it 	Intangibles 

-1682 -1549 -6648 -5841 -29720 -11201 -9888 -17231 -21089 1900 Prêt ou amprunt not 	(1100-1500) 

-3620 -8423 -6011 -6455 -30509 -11413 -9175 -15043 -21358 2000 Invistissimmet financier not (2100-3100) 

-2590 -1910 1215 2092 -1123 -III -1434 -4500 -2252 2100 Variation natte di 	l'actif 	flnanci.r 
-2332 -3245 44 1713 -3820 662 -1552 -5577 -890 2310 	Argant 	liquida it depOts 
-1871 -2936 249 1449 -3109 282 -1465 -4607 -1183 2311 	Arg.nt 	liquids it depots bancaires 
-441 -393 -211 301 -744 413 -438 -631 -25 2312 	DepOts dan, Ii, autr.s Institutions 
-20 84 8 -37 33 -33 351 64 315 2313 	Davlsis it depOts Ctrangirs 
-20 -56 -3 10 -69 17 -37 -76 -20 2320 	Comptes I ricivoir 
-20 -Sb -3 10 -59 11 -37 -76 -20 2322 	Co.pt.s I recivoir 
154 175 31 316 595 -132 -422 333 -554 2330 	Prêt. 
164 175 38 318 635 -132 -422 339 -554 2332 	Autra, prêts 

- - - - - - - - - 2340 	Sons du TrIsor 	fCdIraux 
-20 - 35 -11 1 -19 I -20 -II 2350 	Autre, if fat, I court trme 
-4 -12 -I? -I -36 -3 -10 -16 -13 2410 	HypothIquis 
65 38 42 42 167 -235 59 103 -176 2420 	Obligation, 
72 38 38 39 187 -232 41 110 -191 2421 	ObligatIon, 	fCdCralea 
2 - 4 -6 - 9 2 2 Il 2422 	Obligations provincial.i 
- - - - - - - - - 2423 	Obligations municipal.. 

- - 3 - -I? 16 -9 4 2424 	Autr.s obligations canadi.nni. 
261 -720 716 -365 -705 1508 -1389 -456 119 2510 	CrCances sur dis intr.prisss a,soclC.s 
264 -720 716 -365 -705 1508 -1389 -456 119 2513 	Pubiiqu.s 
135 16 59 23 293 34 -8 211 26 2520 	Action, 	(I) 

1 - I -1 I 2 I I 3 2530 	Investissaments Itrangirs 
-843 1631 355 974 2330 -2652 1923 991 -129 2610 	Autres Clement, di 	l'actlf 	linanciar 

7030 6513 7296 6547 29316 10565 1411 13513 19106 3100 Variation nute du passif 
8 13 22 IS 68 9 21 27 30 3310 	Argint 	liquid, it depots 
8 19 22 is 65 9 21 27 30 3311 	Argant 	liquidi it depOts bancalris 
- - - - - - - - - 3312 	DepOts dans 	lii autria 	institutions 

-Ill 213 -63 -1 24 -1223 1336 95 113 3320 	Ccutpt.s C payer 
-III 213 -63 -5 24 -1223 1336 95 113 3322 	Comptis I payir 
853 1055 -154 -491 1057 1988 -261 1712 1727 3330 	Emprunts 
514 -s 14 -527 -7 572 382 506 954 3331 	Emprunts bancairis 
139 1067 -158 36 1074 1416 -643 1206 773 3332 	Autres isiprunts 

2575 5000 4450 -1174 10651 2625 4050 7675 6675 3340 	Sons du TrCsor fCdCraux 
161 113 1776 12426 14718 2433 3550 574 5969 3420 	Obligations 
161 113 1776 12428 14778 2439 3550 574 5989 3421 	Obligations 	f6d6rale, 

-1330 -2368 -1995 9330 3636 -1279 -1287 -3698 -2566 (dont 	I.s obligation, dopargni du Canada) 
-25 51 -24 -28 -26 -26 -24 26 -50 3430 	Assuranci,-vii at rsnt*a 
377 7 -127 -172 IS 102 101 311 506 3510 	Engagements envira des •ntr.priaua associC.s 
377 7 -127 -172 85 402 104 364 506 3513 	Publiquis 

2399 51 1416 -1727 2739 4451 -335 3050 4115 3610 	Autr,s 41ement. du passif 
2596 704 1696 -2167 3129 -413 1690 3600 1217 3610A 	IntCrêt di]. courru. at I pay.r 

- - - - - - - - 
- 36108 	Oroits di tirag. ,p.ciaux 

1362 -789 -264 Ill 1120 619 -772 573 47 3610C 	Compt.s divers di depOt it d. I iduci. 
-355 -1131 1587 -338 -262 -275 245 -1486 -30 36100 	Conipt•s dattint. divers 

• 	- - - - 
- 4320 -1498 - 2622 3610E 	OCp.ns.s couru., on capital 	fix. 

-904 1257 -1571 -33 -1248 - - 363 - 3510F 	Tout autris elements du pa,slf 

938 -126 -637 614 769 282 -13 112 269 4000 Oiv.rg.nc. (1900-2000) 



26 Table 	2-34 Sector Flows Quarterly and Annual 

Sector XI. Provincial and Local Governments and Ilospital, 

1982 1983 
CATEGORY I II III IV Annual I II III IV Annual 

Million, of dollars - En •illions do dollars 

1100 Gross Saving 3848 576 1561 617 6602 3865 130 404 1239 5599 

1200 C.C.A. 	and Mi.c. 	Valuation Adjustments 1182 1214 1251 1293 4940 1337 1382 1430 1478 5627 

1400 Net Saving 2666 -638 310 -676 1662 2529 -1252 -1026 -179 72 

1500 Non-Financial 	Capital 	Acquisition 1843 2246 2880 2862 9837 1844 2144 2706 2358 9052 

1600 Gross Fixed Capital 	Formation 1763 2231 2820 2563 9377 1758 2134 2636 2363 8891 

1700 Value of Physical Change in Inventories - 

86 
- 

IS 
- 

60 
- 

299 
- 

450 
- 

86 
- 

10 
- 

70 
- 

-5 
- 161 1800 Net Purchases of Existing Assets 

1900 Net Lending or Borrowing (1100-1500) 1999 -1670 -1319 -2245 -3235 2022 -2014 -2302 -1053 3353 

2000 Net Financial 	Investment (2100-3100) 703 -1129 134 -3205 -3497 541 -2941 -1501 -2128 -6029 

2100 Net Increase in Financial Assets 3209 963 4962 1373 10507 2960 429 1220 955 5564 

2310 Currency and Deposits 367 1576 883 -1047 1779 -465 2098 199 -1898 533 

2311 Currency and Bank Deposits 105 570 353 -1206 -178 -411 1524 373 -1345 141 

2312 Deposits 	in Other 	Institutions 38 372 17 -313 114 -147 358 37 -309 -61 

2313 Foreign Currency and Deposits 224 634 513 472 1843 93 216 389 -245 453 
119 

2320 Receivables 30 30 
30 

29 
29 

30 
30 

119 
119 

30 
30 

30 
30 

29 
29 

30 
30 113 

2322 Trade Receivables 30 
40 85 69 88 282 43 127 -21 -9 146 

2330 
2332 

Loans 
Other 	loans 40 85 69 88 282 49 127 21 -9 146 

2340 Government of Canada Treasury Bills 163 432 41 -143 493 291 -283 
-72 

153 
15 

-172 
155 

-I) 
- 

2350 Finance and Other Short-term Paper 33 33 40 41 159 243 
13 131 68 124 342 

2410 Mortgages 97 
1105 

49 
886 

135 
1287 

109 
1387 

390 
4655 347 777 468 582 2174 

2420 
2421 

Bonds 
Government of Canada Bonds 34 39 - 58 131 -12 

207 
68 

431 
3 

276 
132 
194 

185 
1108 

2422 Provincial Government Bonds 957 491 781 745 
501 

2974 
1555 103 248 161 164 676 

2423 Municipal Government Bonds 319 244 491 
83 5 49 30 34 92 205 

2424 Other Canadian Bonds -205 
700 

112 
265 

15 
998 242 2205 525 533 164 304 1526 

2510 Claims on Associated Enterprises 
700 265 998 242 2205 525 533 164 304 1526 

2513 Government 
20 10 17 369 Ii 7 - - 18 

2520 Stocks 	(1) 322 
2530 Foreign Investments - 

346 
- 

-2419 
- 

1470 
- 

649 
- 

46 
- 

1910 
- -2919 - -424 - 2150 - 717 

2610 Other Financial Assets 

3100 Net Increas, 	in LIabilities 2505 2092 4828 4578 14004 2419 
544 

3370 
-170 

2721 
646 

3083 
-392 

11593 
628 

3320 Payables 265 
265 

-104 
-104 

723 
723 

21 
21 

905 
905 544 -170 646 392 528 

3322 Trade Payables 
-418 -111 -185 686 -28 -599 -775 -127 258 -1243 

3330 
3331 

Loans 
Bank Loans -118 -327 -238 506 -177 -347 -752 -62 245 -926 

3332 Other Loans -300 216 53 180 143 -252 -13 -65 
776 

13 
4 

-317 
1397 

3350 Finence and Other Short-term Paper 238 -83 622 1080 1857 165 452 
1 2 

3410 
3420 

Mortgages 
Bonds 

- 

2369 
1 

2447 
- 

3149 
I 

3462 
2 

11421 
- 

1698 
1 

3985 
- 

916 3406 10005 

3422 Provincial Government Bonds 2072 2058 2364 2779 9273 1664 3577 850 
70 

3111 
299 

9202 
806 

3423 Munlcipel Government Bonds 300 357 677 663 1997 25 412 
-4 -4 4 

3424 Other Canadian Bonds -3 
-149 

32 
79 

108 
129 

20 
86 

157 
145 

9 
200 8 25 ISO 17 

3510 Claims of Associated Enterprises 
-149 79 129 86 145 -200 8 25 150 17 

3513 
3510 

Government 
Other 	Liabilitleg 201 -137 390 -758 -304 811 -131 485 -344 821 

4000 DIscrepancy (1900-2000) 1296 -541 -1453 960 262 1481 927 -801 1069 2676 



Tableau 2-34 Flux s.ctori.l 	per anneal  at tri..str.s 	 27 

S.cteur XI. Adoinistration publiqu.s provinclalea at locales at hôpitaux 

1984 1985 I 	Jan -- 30 Jun 

I II III IV Anne. I II 1984 1985 CATEG0IE 

lillions of dollars - En millions de dollars 

4785 lOS 1981 1846 8717 5743 
1813 

-306 
1660 

4890 
3010 

5437 
3273 

1100 Epargne brute 
1200 	Provision, pour cons. de capital at ajust.mwits divers 

1494 
3231 

1546 
-1441 

IS!! 
382 

1653 
133 

6232 
2425 4130 -1966 1850 2164 1400 	Epargne nette 

1124 2114 2685 2623 9152 1843 2232 3838 4135 1500 Acquisition de capital non financier 

1689 2144 2101 2437 $971 1813 2292 3833 4105 1600 	Formation brute do capital 	fix. 
- - - - - 1700 	V.i.ur de Is variation matCrieile des stocki 

35 

- 
-30 

- 
-IS 

- 
132 III 30 - 5 30 1100 	Achats neta d'.ctif, existants at intangibles 

3061 -2003 -704 -183 -435 3300 -2598 1052 1302 1900 Prêt ou ..prunt not (1)00-1500) 

186$ -3402 -2630 -1799 -5363 692 -1929 -1531 -1237 2000 Investlssam.nt financier net (2100-3100) 

5026 -559 875 1211 1149 3164 901 4057 4665 2100 Variation netta de lactif 	financier 

720 1215 684 -809 1810 135 1403 1935 1598 2310 	Argent 	liquid. at dep6ts 

263 1134 36 -152 1281 478 977 1397 1455 2311 	Argent 	liquids at dCpôts b.nc.ires 

190 282 351 -385 438 -113 328 472 145 2312 	Dèpôts dan, lea autfas 	Institutions 

267 -201 291 -272 91 -100 98 66 -2 2313 	0.vlssa at d6p6ts Ctrsngers 

30 30 29 30 119 7 2 60 9 2320 	Co.pt., a recavoir 

30 30 29 30 119 7 2 60 9 2327 	Comptes C recsvoir 

8 23 -22 -19 -10 23 4 31 27 2330 	PrCts 

$ 23 -22 19 -10 23 4 31 27 2332 	Autres prlt 

257 150 304 156 867 -9 624 407 615 2340 	Ben, du TrCsor fCdEraux 

IS! 199 158 -102 68 45 -57 -30 -It 2350 	Autres sUet, C court term. 

57 61 31 77 239 51 -13 128 3$ 2410 	HypothCguas 

373 -99 371 141 792 431 246 274 677 2420 	Obligations 

114 40 83 IS 252 33 64 154 37 2421 	Obligations fCdCral.s 

115 -156 80 52 -It 234 164 -40 398 2422 	Obligations provincialus 

143 -2 167 244 552 204 -102 141 102 2423 	Obligations municipales 

- 19 47 -68 - -40 120 1! 80 2424 	Autr.s obligation. canadienne. 

-351 515 412 787 1364 IS 641 165 726 2510 	CrCanc.s aur des entrspr lass assocides 

-351 515 412 787 1364 85 641 165 728 2513 	Publiques 

50 25 Il 28 120 25 4 75 29 2520 	Action. 	(I) 
- - - - 2530 	Inv.stls.aemnts Ctrangerl - 

3703 
- 

-2691 
- 

-115$ 
- 

92$ 
- 

782 2911 -1353 1012 958 2610 	Autres CiE..nts de l'actif financier 

3158 2433 3505 3016 12112 3072 2830 5591 5902 3100 VarIation n.tte du passif 

512 -166 695 -1 1140 82 -34 446 48 3320 	Comptes a payer 
612 -156 695 -1 1140 $2 -34 446 48 3322 	Coeptes a payer 
50 -341 -273 464 -106 458 -540 -297 -72 3330 	Emprunt. 

-7 -310 -206 428 -55 33$ -555 -317 -15$ 3331 	Emprunts bancair.s 

57 -37 -67 36 -lI 70 16 20 85 3332 	Autr.s eaprunts 

233 109 22 787 1151 -575 -449 342 -1024 3350 	Autres .ff.ts C court t.rme 

I - I - - I - 3410 	Hypotheques - 
1780 3323 

- 
2644 2008 9755 1771 4054 5103 5825 3420 	Obligations 

1531 3226 2364 188$ 8989 1560 4117 4757 5677 3422 	Obligations provincial.. 

253 101 274 30 71$ 226 -53 354 173 3423 	Obligations municlp.ies 

-1 -4 8 50 48 -15 -10 -8 -25 3424 	Autr.s obligations can.disnnsa 

-157 -46 Ill -52 -84 27 41 -203 5$ 3510 	Engagements •nvsrs des •ntrepr lass aaaoclè.s 

-157 -46 171 52 -84 27 41 -203 58 3513 	Publiques 

640 -441 245 -190 255 1299 -242 192 1057 3810 	Autres ClSments du passif 

1193 1393 1026 1016 5528 3208 -669 2586 2539 4000 Divergence (1900-2000) 



28 	 Table 	2-38 	Sector Floe,. Quarterly and Annual 

Sector XII. Social Security Funds 

da dollars 

	

646 	3186 

	

646 	3786 

	

646 	3786 

	

646 	3786 

	

646 	3186 

	

479 	2724 

	

3 	20 

	

476 	2704 

	

76 	987 

	

76 	987 

	

91 	75 

CATEGORY 

1100 Gross Saving 
1100 	Net Saving 

1900 Net Lending or Borronlng (1100-1500) 

2000 Net Financial Investment (2100-3100) 

2100 Net Increase in Financial Assets 
2420 	Bonds 
2421 	Government of Canada Bonds 
2422 	Provincial Government Bond, 
2510 	Claims on Associated Enterprises 
2513 	Government 
2610 	Other Financial Asaets 

1000 Discrepancy (1900-2000) 

1982 
I II III 

ions of dollars - En ci 

976 1361 803 
976 1361 803 

976 1361 803 

976 1361 803 

976 1361 803 
534 1061 644 

4 8 5 
530 1053 639 
460 299 152 
460 299 152 
-It -5 7 

595 1316 754 
595 1316 754 

595 1316 754 

595 1316 754 

595 1316 754 
223 1064 602 

2 7 4 
221 1057 598 
450 133 264 
450 133 264 
-78 119 -112 

1983 
IV 	Annual 	I 	II 	III 	IV 	Annual 

	

506 	3171 

	

506 	3171 

	

506 	3171 

	

506 	3171 

	

506 	3171 

	

402 	2291 

	

3 	16 

	

399 	2275 

	

61 	908 

	

61 	908 

	

43 	-28 



Tableau 	2-33 	Flux uctoriul par anne., it trim..tr., 
	

29 

S.ctuur XII. C.ls... d. ,.curltC .oclal. 

1955 1 Jan -- 30 Jun 
I 	II 	1904 	1585 	CATEGORIE 

1504 
I II U I IV Anne. 

on, of dollar, - En aillioni de dollar, 

050 1432 755 ISO 3217 
$50 1432 755 tOO 3217 

$50 1432 755 100 3217 

350 1432 755 ISO 3217 

$50 1432 755 tOO 3217 
312 1190 664 203 2463 

2 9 5 2 15 
310 1139 659 287 2445 
507 232 47 -92 774 
557 232 47 -92 774 
-49 2 44 -17 -20 

700 1356 2282 2056 
700 1356 2282 2056 

700 1356 2282 2056 

700 1356 2282 2056 

100 1356 2282 2056 
63 1142 1510 1205 
- 104 11 104 

63 1038 1499 1101 
573 275 819 048 
573 275 819 840 
64 -61 -47 3 

1100 Ep.rgn. brute 
1400 Ep.rgn. n.tt . 

1900 Prêt ou emprunt net (1100-1500) 

2000 Inv.ati.,em.nt fin.nci.r not (2100-3100) 

2100 VariatIon n.tte di l'.ctif financlir 
2420 	Obligation, 
2421 	Obligation, fEderal., 
2422 	OblIgations provincials, 
2510 	CrEancus aur di. •ntreprii.a s,.ociá.s 
2513 	Publiqus, 
2610 	Autris Elöm.nts di l'.ctlf I lnanclsv 

4000 Div.rg.nc. (1900-2000) 



30 
	

TabI. 	2-I1 	S.ctor Flewa Quarterly and Annual 

CATEGORY 

Sector XIII. R.st of 

I 	II 

the World 

1382
III IV Annual I II 

1983  
III IV Annual 

Millions of dollars - En millions de dollars 

1100 Gross Saying 1598 -516 -1729 -964 -1610 164 -905 
-905 

-192 
-182 

-629 
-628 

-951 
951 

1400 Net Saving 1598 -516 -1729 964 -1610 764 

1500 Non-Financial Capital AcquisItion 271 320 249 216 1055 
lOSS 

212 
212 

236 
236 

152 
152 

135 
135 

735 
735 

1900 Net Purchases of Existing Assets 271 320 248 216 

1900 Net lending or Borrowing (1100-1500) 1327 -836 -1976 -1180 -2665 552 -1141 334 -763 1696 

2000 Not Financial 	Investment 	(2100-3100) 4158 794 359 3990 -864 108 1721 2542 275 3990 

2100 Net Increase 	in Financial Assets 4623 3021 -659 -1616 5363 3865 
-6 

6216 
1149 

3096 
133 

1408 
945 

14575 
2928 

2310 Currency and Deposits -265 -1669 -3030 -343 
171 

-5307 
191 79 424 4 52 447 

2311 Currency and Bank Deposits -61 -22 103 
-1 1 -1 - -1 

2312 Deposits 	in Other 	Institutions 3 
-207 

4 
-1651 

1 
-3134 

2 
-516 

tO 
-5508 74 157$ 736 893 3274 

2313 Foreign Currency and Deposits 
48 -148 -527 -24 -651 952 1466 -702 129 1944 

2320 
2322 

Receivables 
Trade Receivables 48 -149 -527 -24 -651 952 1466 -702 128 1844 

2330 Loans 904 1922 -929 -636 1361 135 
135 

316 
316 

-118 
-116 

221 
221 

556 
556 

2332 Other 	loans 904 
6 

1922 
-87 

-929 
256 

-636 
-6$ 

1361 
107 384 143 330 160 937 

2340 
2350 

Government of Canada Treasury Bills 
Finance and Other Short-term Paper -148 353 239 -713 976 -68 290 722 111 $045 

2410 Mortgages -1 
4021 

-4 
3114 

-4 
3337 

-4 
1262 

-16 
11734 

-7 
1189 

-7 
1362 

-7 
793 

-7 
1713 

-28 
5063 

2420 
2421 

Bonds 
Government of Canada Bonds 597 1212 -56 -47 $706 7 

1035 
-322 
1124 

236 
638 

145 
1011 

66 
3806 

2422 Provincial Government Bonds 1770 1003 $710 981 5467 
342 -75 92 -26 101 92 

2423 Municipal Government Bonds 205 
1449 

97 
902 

-26 
1709 

66 
259 4219 222 169 -53 462 1099 

2424 Other Canadian Bonds 
349 459 -639 -824 -655 1195 1675 305 -1751 1424 

2510 Clsies on Associated Enterprises 
343 459 -639 -824 -655 1195 1675 305 -1751 1124 

2512 Corporate 
II) Stocks -177 23 -267 104 -317 125 128 511 147 911 

2520 
2610 Other Financial 	Assets -111 -236 806 -370 99 -14 295 511 

511 
-265 
-265 

-63 
-63 

2610A Other -111 -236 806 -370 99 -14 -295 

26108 Special Drawing Rights - - - - - - - - - - 

2700 Official Monetary Reserve Offsets - - - - - - - - - - 

3100 Net 	Increase 	in liabilities 465 3805 -301 2264 6233 3973 
576 

4195 
179 

544 
263 

1683 
-470 

10695 
548 

3210 Official 	International 	Reserves -1669 -26 1101 -70 
-63 

-664 
526 547 199 60 -645 160 

3211 Official 	Holdings of Gold & For. 	Exch. 1651 89 1100 
20 5 62 46 340 443 

3212 International Monetary Fund, Gen. Acct. ..3 11 I 7 
-119 34 -81 $57 -165 -55 

3213 Special 	Drawing Rights -15 
2201 

-$03 
773 

- 

-1623 
- 

-1090 261 1831 696 -694 -653 1130 
3310 
3313 

Currency and Deposits 
Foreign Currency and Deposits 2201 773 -1623 1090 261 1831 696 694 553 1190 

3349 
3320 Payable. 29 294 -243 -333 -253 1001 

1001 
2008 
2008 

-741 
-741 

1081 
1081 3349 

3322 Trade Payabl.s 29 
-959 

294 
-654 

-243 
901 

-333 
41 

-253 
-571 -621 165 17 532 93 

3330 
3331 

Loans 
Bank Loans -1152 -1300 76 -818 -3222 -324 290 -220 68 -196 

3332 Other loans 293 646 825 897 2651 -297 -115 237 464 289 

3410 
3510 

Mortgages 
Claims of Associated Enterpri.es 

- 
1139 

- 
3140 

- 
-235 

- 3469 - 7512 - 517 - 1120 - 1494 - 496 
436 

- 3617 
3617 

3512 Corporate 1138 3140 235 
407 

3169 
224 

7512 
891 

517 
687 

1120 
522 

1494 
466 697 2352 

3530 ForeIgn Investments 95 165 
113 609 23 -943 2 -195 -261 - -454 

3610 Other 	Liabiliti. 470 

4000 DIscrepancy (1900-2000) 	 1 	2831 	52 	1619 	2700 	1801 	660 	2862 	2976 	188 	5566 



S.ct.ur XIII. R.ste du monde 

1914 
I 	II 	III 	IV 	Anne. 

Tablnsu 	2-41 Flus s.ctorisl par snné.s at trimestros 

1315 	I Jan -- 30 Jun 
I 	II 	1314 	1985 	CATEGORIE 

31 

Hnllwns of dollars - Ca millions de dollars - 

146 -154 -1341 -1576 -1332 910 291 1592 1271 1100 Ep.rgn. brute 
746 -154 -1341 -1576 -1332 960 291 1592 1271 1400 Epargne nette 

231 246 512 232 1221 304 353 477 657 1500 AcquisItion do capital 	non 	flnanci.r 
231 246 512 232 1221 304 353 477 657 1800 Achats mots d'actlfs existants at 	intangibles 

1515 -400 -1660 -1101 -2553 676 -62 1115 614 1900 Prêt ou emprunt net (1100-1500) 

1470 1060 544 145 3213 2971 603 2530 3574 2000 Investiasement financier net (2100-3100) 

3360 7649 377 -332 17054 11415 -2365 17009 905) 2100 VarIation netta do l'.ctlf 	fInancier 
415 2726 -1601 -244 2291 2800 -4221 4143 -1421 2310 Argent 	liquid. at dEpôts 
114 -131 1*5 62 230 -95 20 -17 -75 2311 Argent liquids at dCpôts bancairea 

- - - - - - - - - 2312 DEpôts dan, lea autrea 	institutions 
1301 2859 -1786 -306 2058 2895 -4211 4160 -1346 2313 Devises at dCpôts Ctrengers 
1221 757 -729 -303 346 623 475 1978 1298 2320 Comptas a recevoir 
1221 757 -723 -303 946 823 475 1978 1298 2322 Cosiptes C recevoir 
599 698 -98 60 1259 1945 -1057 1297 888 2330 PrCts 
599 696 98 60 1259 1945 -1057 1297 8*8 2332 Autres prCts 
342 1355 589 771 1515 874 162 1697 1036 2340 Sons du TrCsor fEdCreux 
155 44 -124 52 127 -208 294 199 86 2350 Autrei eff.ts I court terse 

- 22 - - 22 - - 22 - 2410 llypothCques 
1453 2114 1651 2698 7993 2163 2345 3631 5101 2420 Obligations 

98 479 739 1194 2510 1417 951 577 2368 2421 Obligations fIdCr.l.s 
915 1125 454 711 3205 627 1125 2040 1752 2422 Obligations provinciales 
291 3 136 126 556 90 26 294 116 2423 OblIgations municipales 
149 577 329 667 1722 29 843 726 872 2424 Autres obligations canadiann.s 

3884 -299 ii -1747 1849 2065 -1305 3585 760 2510 Crèances sur des entreprises a,soclC.s 
3884 -299 II -1747 1849 2065 -1305 35*5 760 2512 ConstituCei 
-13 138 8$ -48 165 296 398 125 694 2520 Actions 	(1) 
304 22 583 -29 880 658 -56 326 602 2610 Autre, Climents de l'actH financier 
304 22 583 -29 180 658 -56 326 602 2610A Autras 

- - - - - - - - - 26100 Droits do tlrage spCciaux 
-- - - - - - 2700 Reserves .onCtair.. offlciell. 	(compensation) 

890 65$! -167 -477 13835 $445 -2968 14479 5477 3100 Variation nette du passif 
-753 -892 753 -200 -1092 80$ -1019 -1645 -211 3210 Reserves off iciell.s do 	llquiditCs 	int.rnatlonal.s 
-853 -$79 717 -171 -1)85 878 -1079 -1732 -201 3211 Avolrs officiel, an or at on devises CtrangCres 
56 -4 -II -9 25 -20 -7 52 -27 3212 Fonds monCtair* international, cosipte gCnCral 
44 -9 54 -20 69 -50 67 35 Il 3213 Oroits do tirag. apCclaux 

5423 3150 -1632 -3352 3589 4371 -5189 8573 -8)8 3310 Argent 	liquids at dCpóts 
5423 3150 -1632 -3352 3589 4371 -5169 8573 -$18 3313 Devises at dCpôts Ctrangers 
974 1111 -732 -481 1172 951 846 2385 1797 3320 Couuptes I payer 
974 1411 -732 -481 1172 951 848 2385 1797 3322 Comptos C pay.r 
372 717 842 311 2242 418 386 1089 804 3330 Emprunt, 
17 II 395 179 289 243 26 73 217 3331 Emprunts bancair,, 

340 676 447 490 1953 175 412 1016 587 3332 Autres emprunts 
- - - - - - - - 3410 Nypothequos 

1675 312 2574 6399 649 203 3513 852 3510 Engegements envers des entr.prlees .s,oclö.s 
198 1675 312 2574 6399 649 203 3513 852 3512 ConstituCes 
135 303 196 637 1001 873 1815 168 2688 3530 Investissementi Itrangers 
171 225 31 34 524 375 -10 396 365 3610 Autres &lC.enta du passif 

45 -1460 -2404 -1953 -5772 -2295 -665 -1415 -2960 4000 Divergence (1900-2000) 



Table 	1-I 	Footnotes 	 32 
Tableau 7-1 	Not., 

The total of changes in category 3512 plus 3520 is equal to the total in 
category 2512 plus 2520 since share issues reported under 3520 by the 
liability holder may be reported under 2512 by the as set holder. 

La variation totale des categories 3512 at 3520 equlvaut C Is variation des categories 2512 
at 2520. puisque I., actions dCclarC.s C Is categoric 3520 par lrietteur peuvent We 
dCclarCcs a Is catCgoria 2512 par I. souscripteur. 

iñi II [I 	3 
1010690458 


