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I mu Is ia sed hy dimiest ic naiL- I inaric La! sectors amount cli 
o $78. 5 hi 111(111 iii the stLotid quarter of 1987, 

ctiiiipareml t ti $24.9 a year ear.  I ,er. 	Pt -  ivate 
I tot i-lit tone i a I sect (irs accoiji it tsl for 78% of this tot a 1 
I i riai ic ii 	iii the qua it ci -  was pr i mar i i y t hr 0091) inur I 
alit I criristinie r c ied t hor iOW 1119 05 W( 11 as st (JCk and but id 
I ssi te s 

The pr 	r -  t i Oil of funds no i sed on credit ma ike t s 
1) y qt,ura I ()VC rriwnt Was (I()Wi i silO rp I y to 22% from 34% 
iii the 5( 5 011(1 nioirt er of 19110. 	lb is reflects the 
(teL Ii tie iii the federal ()(iveFIIirlctIt 's net horrowrnq in 
the qti;ii'ter, WI (Ii revenues qruwliiq consider - ably faster 
kiti lXl)cIi(II I iies. 	Net 1)011(1 I 55(ies tot at led $1 .1 

h i I I i or , a decrease frsu $7 .7 hi 1 11(111 a year ear.  II er 
Net i soties of short-I erni paper (1 reasipry h ! is and 
('oni:ula Iunith; ) were at so very tow ($1 .6 b 1 Ii on ) 
tumpor'tsl to all HVCI'O(1e sccti,iil iltiart ci i ssiae of $4. .5 
hill luti Inn I lie past t luret yiors. 	Issues of provitici al 
fiuveit iiiiettl t reastiry 1)1 I Is atid hoods were up nearly a 
hi I I I (ill do! Iai - 	over lash ynor. 	Provincial bond lsstaes 
of $ S.1 1)1 111(111 ilIc 111(1(51 $00 liii 111(111 in, 3 year capital 

I.e liriancement des sectetirs non financiers canadiris 
se c-hiffre 	$28.3 milliards au deuxlème trimest'i - e (IC 

1987, comparativement b $24.9 au deuxième trimestre 
rIo 1986. Les secteurs pnivés non financiers 
expi iquent 711% de cc I iriancement, en hausse par 
rapport atix 2% du premier trimestre. tes omissions 
ci' act ions, it' oh I i9at I 005 ai lisi que les hypot hèqijes et 
Ic credit b Ia cunisommat ion ont étO Ies priricipaux 
(lilt 1 IS de ii iuincenxnit 

I,es obiunistrat ions pubIiqts ont fort emerit drnii riiiC 
I nor pa Ft ilui fitiai teetHer it tot a I a 22% au Cool s du 
(letlxlème tr-imesti-e counpat-at ivement 	34% au deuxième 
trimestre lIe 1986. Cette hasse s'expliq&E par Ia 
(hlminut ion des empnitnits de I 'administration fOdOrale, 
tint ac- cord avec one aucjnienit at ion des revenus heauicoup 
plus Cle'&e ciun  Ia hausse des dCpenses. I es émiss ions 
riettes de cc sectei.ir se chiffrent Ij $1.1 miiliard, 
Sot t one ha i sse par rapport aux $2.7 mliii aids mlii 
detixtème ti - itnestre de 1986. Les Omissions nettes 
it' cI lets It court - tnt me ( hone; do I t-Osur et boos du 
Canada) sont aussi en lotte hai sse ($1 .6 mi 11 lard) 
c:ornparat ivemerit i u tie nyeniie de $4.3 miii i ardu ati 
coors des deuxiIines trimestres des trois dernires 

Put - n: 	C;IIIOthI, $i0.1i1i, S1L1.0U a year 
0Ilier Cuiii,it 1 ins: 	11 1.00, 1 14 11.00 a year 

Prix: Canada, $10.00, $40.00 par annOe 
Aut i - es pays: $11 .011, $44.00 par annOe 	Canada 
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Markets by Domestic Non-financial Sectors 	 Unincorporated Business 
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lini(ts 501(1 to Fes 1(1(511 5 of Albert a. 

Pemar id for funds by beuseho I ds cur it i ntied at a h iqh 
pace in the second quarter. Consumer borrowing 
acce I erat ed, re fIet i nit the nain in expendi t ure on 
consumer durahies. flespile the rise in mortijaqe 
interest rates from Api' i I to .]tu,ie, household mortqacie 
dernarul was very St roniq (ret:ord horrowiruis of R.5 
h i I I i oil) as resident 1 at coiist ruct ion activity 
coot i nitiecl to increase. 	Tot at Ii nianci a! assets of the 
sector were little chaiiqe(1 in the quarter. Households 
purchased tl.5 hi I I ion worth of non-marketable bonds 
issued by the provinces of Alberta and quebec. By 
coot rast, redempt ions of rariada Favinqs Ponds 
ainmoiin I ed to 1 .5 hi Iii on • 	Wi t h I iideht edriess r is I nq 
at a faster rate than the acqui sit ion of financial 
asset s, the sector's net lenidinit dcc lined from its 
I eve I in I he Ii rs I. nua r I ci and is he low it s second 
quarter averatv over the last four years. 

Non-finaIEAaI private curporat ions accounted for 37! 
of e red i t market funds ra i sisi by domes tic 
nuol p-li, nanc a! sect (IFS. t"ot ah I y, I oans and bonds were 
re I at i ye I y import ant f i nianic i nit instruments. 	Funds 
ra i sed I Iii ouiih hank 1 oai is were at one of their hiqhest 
I eve Is si nice the funirt h ntiart ci of 19R1 . 	There were 
not new i ssijes of shares (if 1 3.5 hi 11 ion in the 
qtsii'ter. A significant port ion of the share issues is 
Cu, it cot rated in the mini ii iq i nidust ry.  . Common shares 
account ed for at most a I I of I he new issues. 

aniniées. 	I es em iS; ions (1' nili Ii qat ions et de hons chj 
I résur desadminist rat ions pI'ovinci ales ont augmenté 
de près de 41 millard par rapport i l'an dernier. 
les emissions d'ohtiqations provinciales ( %3.6 
milliards) enqiohent one emission non néiiociahle de 
19fl0 millions de la province de l'Alherta, ayant un 
terme de trois aris et destinCe aux residents ile cette 
prov 1 rice. 

la ciemande cle capitaux des ménaqes a cant moe de 
pruqressur b tin hon rythme an cours du cteuxième 
trimestre. Ia hausse des emprunts au moyen de credit 
Ii Ia consummation se ret rouve dans les dépenses en 
hiens durahies. t1alqr6 la hausse des taux d'intérêt 
durant Ic trimestre, Ia demande de prêts 
hypothécaires a eté très viqoureuse ( t8.5 milliards) 
et les constructions d'hahitations résidentielles ant 
continue d'auqmenter. Le total des actifs financiers 
de cc secteurs n'ont pas heaucoup varid par rapport 
an premier trimest,re. Les méniaqes ont acheté pour 
1.5 milliard en obligations non néqociahles émises 

par les provinces d'Alherta et du Québec. Par 
ailleurs les remboursements d'ohliqat ions d'Cparqne 
du Canada se chiffrent 11 $1.5 mil.liard. La position 
(IC prêteur net de ce secteur a diminué par rapport au 
premier trirnestre (et ii la moyenne du iJeuxiBme 
trimestre des quatre dernières annCes), suite b one 
auqmentat ion pius rapide de I'endettement face aux 
acquisitions d'act ifs financiers. 

t.cs sociétés privées non financières expliquent 37% 
do finanicement auprès des marches du credit 
ordiriaire. tes prêts et obtiqations ant été 
davanitaqe utilisés an coors du deuxième trimestre; 
les prêts hancaires Ctaient in on de leur plus haut 
nuiveau depuis le quatrième trimestre de 1981. 11 y a 
cu par ailleurs on montant de %3.5 milhiards en 
riouve!les emissions nettes d'actions (presque toutes 
sont des actions orthnaires); une honne partie de ces 
t4mjssjons se retrciuverit danis l'industrie minière. 

- lii - 



Ne I fir raf ic I a I i rives t merit hy I he Rest. of tIE Wtir Id 
sector amounted to 4;3  .6 hi I I ion. Port fo I to invest merit 
hy non-residents coot i riued I o show st reriqth as in the 
previous nuarter. In this quat'ter, however, a 
si qni ficarit. port ion Coils IS te(I of the accumulation Of 
•;tiarcs Of Ciiiiadian CO['poI'at inns by iiuri-i'esideiit.s. 

I he increased share of ii IIHRC inn III 1u)ni-mai'ket aI) le 
instruments was in line with a rise in the proportion 
or funds supplied on credit markets hy domestic 
f marici al inst i tut ions to 65°,  compared to 57h  in the 
first quarter and an averaqe of 5Y for 1R6.  Amotici 
he f I rmnc i al inst i tnt ions, I he char I e red haniks and 

the tr- ijst and rnortqaqe loan companies marie lame 
additions to their mortqaqe assets (accountinq for 45 
and 35 of these funds advanced, respect ively). The 
chartered banks also heriefited from the strenrith in 
the demand for consumer credit and the renewed demand 
for hank loans. 

For further information, contact flerry flravel or 
Christian tajule, (613) 99f191143, riiiicia1 how 
Accounts, Statistics Canrarla, Pttawa, Ilnitario, K1A 
1116. The data are on CANcD. 

nyc st i ssemer it Ii nanc in • r 'in I Otj su.uteur (lu Res te 
dii muncie se chiffre h 4.6 milliards. les 
in ives t issemenit s (Ic port efisi i I I e des non i-es ident s 
soot encore vi qoureux, lout coinme an i premier 
trimestre, et s'expliquent cet t e lois-ci par une 
acutimulat ion d'act ions dc soci Ct Cs canadiennies par,  
In's non-residents. 

I a hausse de Ia part do financement en instruments 
nun niCqociahlen; est en accor(l avec Ia hausse dc Ia 
pi'nport ion de capitatix (iffert s par les institutions 
finiancières cariadiennes, qin ei;t passCe i 6% an 
nlenixième trimestre, comparativn'ment 	591'0 au premier 
trimestre, et one moyenrie dc 53 en 19116. Parmi les 
institutions financières, Inns haniques b Charte et les 
sociCtCs de fiducie et de prêts hypothCcaires oni 
fort ement auqmentC leurs act i Is hypot hCcaires et 
comptent respect ivement pour 45? et 35% des capitaux 
pi'CtCs. tes hanques Zi rharte nut aussi profitC de Ia 
vuinietir de la demande de crCdut IN Ia consummation, et 
de préts hancaires et d'hypothènues. 

Pour plus de renseiqnernents, veniillez communiquer 
avec flerry flravel ou Christ ian I ajijie an ntimCro de 
IClCphone ou i I'arlresse si,ivaiite: (613) 9911-91143, 
cnnnptes des flux fi ianciers, Stat ist ique Canada, 
tittawa, flntario, V1A-1116. les dunnées sont 
disponihies sur CANSW. 

Septemher 11th, 186 
	

Ic 11 septembre 19116 
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Tat,le 	I 
	

Financ,I M.-.rket Summary Table 
lahleau I 
	

Iableau somiraire du marchI financier 

1987 	I I Jan -- 30 Jun 
II 	1986 	1907 II 

1986 
Iii IV Annual 

AnnIe 
I 

illion of 	dollars - En millions de dollars 

2740 8848 7580 14574 33722 6270 
199 7895 2326 1693 7113 1220 

-143 -1640 -2054 2616 -1521 226 
35 till -296 3883 5334 669 
-3 21 - - 18 - 

2940 5882 1572 6302 22696 4181 
II -21 12 80 02 -33 

7271 7505 4669 6716 26151 5015 
5975 -7096 -520 -677 -2318 -1400 
939 955 -35 1527 3381 -327 

-4029 9936 730 1318 7955 3217 
176 373 35 154 730 707 

1781 238 1172 172 3363 175 
7429 3099 3281 4227 13042 3144 

2471 -43 940 693 4061 672 
1053 -186 553 -469 951 115 
-125 -6 368 -51 186 -67 

57 -254 -278 -415 -088 201 
-3 -3 -2 -4 -12 -2 

1379 404 297 1934 4014 425 
110 2 - -302 -190 - 

4306 8422 4801 14680 32215 11055 
1039 -1474 -1129 -522 -2086 310 
379 -480 -649 -96 -846 356 

2530 4259 796 3040 11425 6977 
722 1233 971 1019 4745 -764 

-364 4884 4018 9639 18977 4177 

16788 24732 17976 35663 96159 23014 

1113 -1558 -501 1237 475 300 
10 -1462 -622 -333 -2407 394 

-302 -119 84 401 64 -62 

1705 13 -69 1169 2810 -37 

18201 23164 17389 37900 96534 23314 

9850 4115 8466 4546 26985 6838 
1532 -209 1257 -648 2032 -785 
2431 -7396 549 -2529 -1945 062 
1165 409 35 1776 3385 1760 

3 -115 -13 -23 -140 5 
632 1365 1872 1600 5470 1141 

3995 5060 4165 4370 18191 4355 

7809 27279 

vi 

25835 42446 123619 30157 

Bor rowing/emprunts 

Persons and Unincorporated Business - (I 8 II) - 
Particuliers et entreprlses individuelles 
a) Consumer Credit - 3321 - 	Credit A Ia consorimration 
b) Bank Loans 	- 3331 - 	Prêts bancaires 
c) Other loans 	- 3332 - 	Autres préts 
e) Short-Term Paper - 3350 - 	Papier 8 caurt-terme 
I) Mortgages 	 - 3410 - 	Hypothéques 
g) Bonds 	 - 3420 - 	Obligations 

2. Non-Financial Private Corporations  
Sociétés privóes non financières 
b) Bank loans 	- 3331 - 	Préts bancaires 
cI Other Leans 	- 3332 - 	Autres préts 
e) Short-Term Paper - 3350 - 	Papier a court-terme 
f) Mortgages 	 - 3410 - 	HypothAques 
g) Bonds 	 - 3420 - 	Obligations 
h) Stocks 	 - 3520 - 	Actions 

3. Non-Financial Government Enterprises - liv) - 
Entreprises publiques non financiAres 
b) Bank Loans 	- 3331 - 	Prêts bancaires 
c) Other Loans 	- 3332 	Autres prAts 
e) Short-Term Paper - 3350 - 	Papier I court-terme 
() Mortgages 	 - 3410 - 	HypothAques 
g) Bonds 	 - 3420 - 	Obligations 
h) Stocks 	 - 3520 - 	Actions 

4. General Government - (X 8 XI) - 
Administrations publlques 	(I) 
b) Bank Loans 	- 3331 - 	Préts bancaires 
c) Other loans 	- 3332 - 	Autre préts 
d) Treasury Bills 	- 3340 - 	Bons du TrAsor 
e) Short-Term Paper - 3350 - 	Papier I court-terme 
I) Mortgages 	 - 3410 	Hypothques 
g) Bonds 	 - 3420 - 	Obligations 

5. Total Funds Raised by Domestic Non-Financial Sectors 
Finencement total des secteurs non linenciers canediens 

S. Rest or the World - (Xli)) - Reste du monde 
hI Bank Loans 	- 3331 - 	PrAts bancaires 
c) Other loans 	- 3332 - 	Autres préts 
r) Mortgages 	 - 3410 - 	HypothIques 
hI Stocks 	 - 3520 - 	Actions 	12) 

7. Total Burrowing Excluding Domestic Financial Institutions 
Emprunts totaux A l'axcluslon des sectours financiers canadiens 

8. Domestic Financial institutions - (VI. VII. VlII.IX) 
institutions financlAres incorporéms au Canada 
b) Bank Loans 	- 3331 - 	PrAts bancaires 
c) Other Loans 	- 3332 - 	Autres préts 
e) Short-Term Paper - 3350 - 	Papier I s-our t-terme 
fI Mortgages 	 - 3410 	HypothAques 
g) Bonds 	 - 3420 - 	Obligations 
h) Stocks 	 - 3520 - 	Actions 

9. Total Funds Rnsnd 7 Total Funds Supplied 
Total dos loIs empruntés 7 total des foods of forts 

11091 31580 38161 
3390 3094 4618 

2 -2003 228 
81 1747 750 

- 18 - 

8541 8822 12729 
-131 -10 -154 

10415 14776 15431 
2470 -1121 1070 

767 1894 440 
1071 5907 4288 
1001 549 1208 
1629 2019 1804 
3469 5528 6613 

-345 2420 327 
-236 867 -121 
-164 -131 -231 
-63 -197 138 
-3 -6 -5 

121 1783 545 
- II? - 

6337 12728 17393 
-292 -435 IS 
-100 -101 240 
1570 6709 8547 
1544 1955 780 

3623 4520 7800 

20298 41520 51312 

859 -155 1159 
236 -1452 630 

30 -421 -32 

593 1718 551 

29157 41365 52471 

6116 13913 12954 
849 3423 54 

-588 35 274 
1371 1574 2631 

116 -112 121 
242 1990 1303 

4126 9055 8481 

35273 55330 65425 



Tabi. 	I 	 Financial Market Suemiary Table 
Tableau I 	- 	lableau sormeairo du inarchC financier 

1986 	 ISO? 	1 Jan -- 30 Jun 

	

II 	III 	IV 	Annual 	I 	II 	1986 	1987 

	

AnnAe 	 I 
Ilion of dollars - En millions de dollars 

	

0059 	27279 	25035 	42446 	123619 	30152 	35273 	55330 	65425 

	

-790 	11600 	4711 	7382 	22903 	5449 	1923 	10110 	10372 

	

1522 	2875 	-267 	2256 	3342 	537 	3514 	1353 	4051 

	

67 	-257 	1072 	4005 	4887 	457 	-701 	-190 	-214 

	

-119 	1353 	850 	726 	2510 	-85 	1131 	934 	1046 

	

7078 	4827 	5637 	9034 	26576 	5802 	4526 	11905 	10328 

	

361 	-944 	1674 	-1148 	-57 	-908 	2323 	-583 	1415 

	

7988 	-1116 	-37 	5412 	9247 	5136 	7120 	3872 	12256 

	

5296 	11911 	12195 	14779 	54211 	13764 	12437 	27237 	26201 

Ic Tableau someraire du marchA financier comprime les renselgnements dAtaillCs figurant daos 
es tableaux sector eli des coiriptes do flux financiers pay l'agrCgation des sectaurs at Is 

suppression des instruments hors marchA tel, que los •ff.ts commerciaux et Its engagements 
sur entreprisos associCes. La tableau permot Cgalement davoir unit approximation utile des 
emprunts finals sur Ins marches financiers (cest-C-dire les marches organisCs pour les 
emissions do valeurs at los prêt, nCgociCs) tout en Avitant I. double cornpte des e.prunts 
inte.mCdiaires at les seconds prêt, des institutions financière,. Is ligire 5. Total des 
emprunts dci resident, canadiens C lexclusion dci institutions financiCrcs. donne un total 
sans double compte qui cit une statistique récapllulstive sImple de lactivitC sur Ic m.rchI 
intCricur du credit. Ic Reste du monde at los Institutions I inancieres (llgnes 6 at 0) 
viennerit completer Is système. at In ligne 9 (Total des foods ampruntCs = lotal des fonda 
offerts I rend compto do lidentitA fondamentale solon laquelle Is variation des Clement, 
de passil. aprAs soumiation par sactrior, pour un ou des instruments. est êgalo C in 
variation des elements dactif. aprAs Sonimation par secteur. pour Is ou Iris mêwes 
instruments. Ic tableau expllcatif fait lobjet dun article paru dans to numéro du 
deuxienre trimestra do 1976 dos Co.rptes des flux financiers at celiji de mars 1977 de In Revu. 
Statistique du Canada. 
(1) Coimire le socteur XII. Calsies de sAcuritC sociale. a etC consolidé avac 	adm i n i s t ra ti on  

publique gCnArale. Its avoirs démissions obligataires des administrations fCdCrale et 
provinciales do cc secteur sont calculCs par deduction: on dCdult le chill,e des 
obligations (categoric 2420) pour le secteur XII de Is somme des chilfr., correspondant@ 
au passif des secteurs X (Administration publique fedEral.) plus XI (Administrations 
publiques provinclales at locales ot hôpitaux). 

(2) On ne dispose pas do chiffres distinct. sur Is passif sous formu do parts du sectour 
XIII (Reste du monde). mals coeme ces derniôres reprCsent.nt Ia plus grande partle dos 
invostissemonts Ctranger, (categoric 3530). cot Clement est classC avec Jos action,. 

(3) Lo chifire pour Ic, actions figurant an secteur I at II est Is rCsidu vrai de I& 
catégorie 3520. emit-C-dIre qu'iI ost Is somiro da Is catCgorie 3520 (Passif-actlons) 
mains Is soumle de Is categoric 2520 (Actif-actions) des secteurs III C XIII. C.tte 
operation est nCcessuire pour garantir lCquilibre •ntre I. total des fonds empruntCs at 
to total des fonds olferts (hgne 9). Oafs Is matrica des flux financiers. Is soomio des 
engagements des entreprises constituCes per secteur plus les actions du côtC du passif 
est egale C Is soemo des deux du cótA do lactif. Toutefols. Ic, totsux pour Ict actions 
proprement diScs no correspondent pas car los actions du côtC du passif conrprennant los 
parts Cmises aux entreprisas associAes (qui sont comprises dans les crCarrces des 
entroprises constitijCes du cAtC do lactif). 

vii 

Lending/prêt, 

9. Total Funds Raised = Total Funds Supplied 
Total des foods empruntCs = total des fond, off.rta 	 2 

lOPer ions and Unincorporated Business - (I It II) - 
Particuli.rs at entreprisos Individuelles 	(3) 

li.Non-Financial Private Entreprises - (Iii) - 
Entreprises privéss non linanciAras 

12.Covernment General, Non-Financial Enterprises 
Administrations publiques, eritreprisos non financiers, 

13.Public Financial Institution, - (IX) - 
Institutions financlCres publiques 

14.Rost of the World - (XIII) - Resto du condo 

lS.Bank of Canada - (V) - Banque du Canada 

16.Chartored Bank. - (VI.l) - Danquos C charto 

17.O*her Financial Institutions (VI.2.VII.VIII) 
Autros institutions financier., 

The Financial Market Summary Table compresses the abundance of detail pr.-
iented in the Financial Flows sector tables by aggregating sectors and by 
deloting non-market Instruments such as trade credit and claims on 
associated enterprises. The table also provides a useful approximatIon to 
final borrowing vie financial markets (jo.. the organised markets for 
security issues and negotiated loans) and avoids double counting of the 
intermediary borrowing and re-lending of financial Institutions. Lin.5 
(Total Borrowing by Domestic Non-Financial Sectors) provides the undupll-
cated total which serve, as a simple summary statistic of domestic credit 
market activity. The addition of the Rest of the World and Financial 
Institutions (lInes 6 and B) completes the system and consequently line 9 
(Total Funds RalsedxTotal Funds Supplied) reflects the basic Identity that 
the change in liabllltl.s.summ.d across sectors, for an instrument or 
instruments equals the change in assets. sunstied across sectors. for the 
same instrument or Instruments. Further discussion of the table Is 
contained in an articl, published iii Financial Flow Account.. Second 
Quarter 1976 and In the Canadian Statistical Review. March 1977. 
(I) Since Sector XII. Social Security Funds, has been consolidated with 

General Government, the holdings by the Funds of Provincial and 
Federal Government bond debt are netted out: the asset bond figure 
(category 2470) for Sector XII is subtracted from the sum of the 
liability bond figure for Secto,s X (Federal Government) plus Xl 
(Provincial and local Governments and Hospitals). 

(2) Separate figures for the ,hare liabilities of the Rest of the World 
(Sector Xliii are not available but since Foreign Investments 
(category 3530) consists mostly of shares.it  Is classified to Stocks. 

(3) The Stock figure Included in Sector I and II in the true residual of 
category 3520. 	.5.. it Is the sue of category 3520 (the stock 
liability) I.., the sum of category 2520 (the stock asset) (or 
sectors III through XIII. This procedure is necessary to ensure the 
balance betwq.n total funds supplied and raised In line 9. In the 
main Financial Flows Matrix the sum across sectors of corporate 
claims plus stocks on the liability side equals the sum of the two on 
the asset side; however, stocks alone rio not balance because stocks 
on the liability ildo Include shares issued to associated enterprls., 
(included in corporate claims on the asset side). 



2 	 Table 	1-2. 	Financial Flows Matrix, in millions of dollars. Second Quarter. 1987 

tall. 	Ill. 	IV. 	V. 	VI 1. 	VI 2. 	VII. 	VIII. 

Sector/Secteur 	Persons and 	Non-financial Noir-liriancial The Monetary Chartered 	Near-banks 	Insurance 	Other Private 

Unincorp'd 	Private 	Goveunment 	Authorities 	Banks 	 Companies and Financial. 

Business! 	Corporations! Entn,prises/ 	 Pension Funds! Institutions! 

Particuliers SociAtAs 	Entucprises 	Les 	Banques 	Quasi- 	Socuetés 	Autres 

et 	privAos 	publuques 	.utoritAs 	a charte 	banqur's 	dassurance 	institution! 

Category 	 entreprises 	non 	non 	monAtaires 	 et régimes de financiAres 

individuelles financiAres 	(inar,ciéres 	 pension 	privees 

1100 Gross Saving 
1101 	Statistical Discrepancy, NIEA 
1200 	C.C.A. and Misc. Valuation Adjustments 

1400 	Net Saving 
1500 Non-FInancial Capital Acquisition 
1501 	Statistical Discrepancy. NIEA 
1600 	Gross Fixed Capital Formation 

1700 	Value of Physical Change in Inventories 
1800 	Net Purchases of Existing Assets 

1300 Not Lending or Borrowing (1100-1500) 
2000 Net Financial Investment (2100-3100) 

2100 Net Increase. Financial Assets 
2210 	Official International Reserves 
2311 	Currency and Bank Deposits 
2312 	Deposits in Other Institutions 
2313 	Foreign Currency and Deposits 
2321 	Consumer credit 
2322 	Trade Receivablea 
2331 	Bank loans 
2332 	Other loans 
2340 	Short-term Paper, Government of Canada 

2350 	Finance and Other Short-term Paper 

2410 	Mortgages 
2421 	Government 0f Canada Bonds 

(o( which Canada Saving Bonds) 

2422 	Provincial Government Bonds 

2473 	Municipal Government Bonds 
2424 	Other Canadian Bonds 
2430 	Life Insurance and Pensions 
2512 	ClaIms of Associated Corporations (I) 
2513 	Government Enterprise Claims 

2520 	Stocks (l) 
2530 	Foreign Investments 
2610 	Other Financial Assets 

3100 Net Increase. Liabilities and Share Capital 
3210 	Official International Reserves 

3311 	Currency and Bank Deposits 

3312 	Deposits in Other Institutions 
3313 	Foreign Currency and Deposits 
3321 	Consumer Credit 
3322 	Trade Psyables 
3331 	Bank Loans 
3332 	Other loans 
3340 	Short-term Paper, Governmentof Canada 

3350 	Finance and Other Short-term Paper 

3410 	Mortgages 
3421 	Government of Canada Bonds 
3422 	Provincial Government Bonds 
3423 	Municipal Government Bonds 
3424 	Other Canadian Bonds 

3430 	Life Insurance and Pensions 
3512 	Claims of Associated Corporations (I) 
3513 	Government Enterprise Claims 

3520 	Stocks (1) 
3530 	Foreign Investments 
3610 	Other Liabilities 

4000 Discrepancy (1900-2000) 

(I) For Footnotes see Table 7-I 

11498 12127 1638 3 1241 52 is 1011 

4288 7480 141 3 16 . 

7210 4547 497 ... 1151 36 - 1006 

8939 12326 3091 5 160 -2 231 54 

10236 13484 2971 5 160 

-516 -947 ItO ... ... . . . . 	. 

-781 -211 - ... - -38 216 lB 

2555 -199 -103 -2 1081 54 -215 963 

2795 -1838 -309 2 885 137 -215 963 

15595 10524 -274 125 7103 1178 5478 7196 

-. . 	.. . 	. -2180 ... . 	. 	. ... 

4247 2275 242 ... 269 488 324 297 

3622 -66 - ... .. 138 6 35 

321 301 31 . -. 1639 - -9 346 
- - . . 	. . 	. 	. 2215 868 4 307 

• 	. 	. 1992 -376 • -. .• . ... -76 339 

3037 
- 

 
IS 230 -16 -276 ... -526 502 

1698 1038 14 2565 -1682 -976 -132 -885 

1869 1342 -l!O - -191 237 531 1385 

83 26 I ... 4302 3936 929 419 

-507 47 40 34 218 253 803 427 

-1491 ... ... ... ••. 

470 57 38 ... -80 20 666 -145 

-351 -1 -I ... 43 -12 67 -3 

-498 91 - ... -149 169 795 -122 

5659 • . - .. 	• . . - .. 

• -. 1726 2 ... -1945 - 45 1108 

-47 - ..• 

219 235 48 ... -55 -74 1152 1379 

-75 449 I .. . -547 - 366 109 

-1211 782 '131 -18 24 -343 22 1395 

12800 12362 35 123 6218 4041 5693 6233 

1371 6570 . 	. 	• . 	• 	. 
-. 3573 . 	. 	. - 

-8)6 -6 

3398 • . . . 	. 	. . 	.. • 	. 	. ... . . . ... 

909 1586 (2 •.. ... ... -35 50 

2 2478 -236 ... ... 93 76 672 

81 767 -164 .. 	. -225 -25 -2 -355 

:63 ::: ::: 

8541 toOl 3 ... ... - 91 26 

178 ... •. 0• 

- ::: 39 
5520 95 

... 276 - • .. - 230 78 -103 
319 -1101 ... . 	. 	. . 	. 

... 3469 - ... 138 200 3 3785 

616 

-236 1639 -1114 -4 196 -83 - - 



Tableau 	I-?. Matrice des 	Flux 	financiers, 	en millions do dollars. 	douxieise tri.estr.. 	1987 	 3 

X. xl. XII. XIII. lx 

 

Xlv. 
l'rhiic Federal Other Levels Social Rest of Residual 	- 	Total 
I 	nancial Government of Government Security the Error 
lstitufiolrs/ and lfospilals/ Funds/ World/ 
1nt,tulion5 Aduulni- Autres 	adurin. Causes Resto Erreur 	Total 
Iiianciôres tration publiqucs at de du résiduelle 
p,tliquos publiquc hApitaux sAcurltá monde Catégoria 

fédArale social. 

-50 -6140 1671 1362 3180 557 78164 
• 	- ... .. 	 . ... ... 557 557 

- 363 1675 .. . . . ... 15013 
58 -6503 -4 1362 3180 ... 12564 

554 2587 ... 775 -556 28164 
-556 -556 

509 2572 ... . . . . . . 29984 
39 - . 	.. .. . ... -1264 

6 IS - 775 ... - 

58 -6694 -916 1362 2405 1113 - 
7111 -5874 -1309 1362 3611 - - 

III -3505 1504 1362 1318 - 52337 
- . 	- 	. ... -2180 

78 -2249 1505 .. 526 ... 7952 
- -219 202 . 	. 	. II ... 3729 

-134 -95 ... 

• 
-2593 - -192 

... ... . 	.. - .. ... 3398 
13 IS I ... 427 ... 2309 

- . 	. 	. ... . . . . - . ... 3037 
388 -293 54 . .. -30 ... II 

64 - -482 ... 318 ... 1570 
71 - -957 ... -211 ... 3923 

-43 -0 10 ... - ... 9655 
169 -22 59 393 -182 ... 1132 

70 831 711 1014 3665 
-IS - 37 ... 240 ... 9 

I. - 	I 47 ... 1453 ... 1788 
- 	. ... - 	. 	. ... - 	-. . - 	. 5659 

- ... .. 	. ... -604 ... 628 
45 -950 629 323 . 	. 	- ... - 

176 -2 20 ... 2531 ... 5629 
242 -1 - - -. . - - .. . 593 
-59 357 -357 -7) -375 . - - IS 

1343 2369 2013 ... -1693 ... 52337 
• 	. . 	- 	. . 	- ... -2180 ... -2180 

• II ... .. ... ... 7952 
156 - . - . - - -. ... 3729 

• . . . - 	. 	• ... 630 •.. -192 
•. .. 3398 

57 -755 35 ... 400 ... 2309 
O - -797 ... 236 ... 3037 

19 -57 -51 . . - 30 ... II 
• 	. 1510 . 	. ... - 	. 	- ... 1570 
789 ... 1514 ... . 	. 	. ... 3923 

- 1 ... - •.. - ... 9655 
• 	- 1132 

... 
... ... ... 1132 

-75 . 	- 	. 3602 - - . . 	•. . .. 3665 
9 .. •.- •.. 9 

22 .. 	. -10 ... ... ... 1788 
- 	- 	- 44 ... -. 

- - 	-  ... 5659 - ... ... -Ills ... -1338 
679 73 - .•. - ... - 

.. 	. 
 7595 

• 	. 	- 
... 

... 593 ..• 593 
189 351 -2024 ... Ill .. - 15 

152 -820 393 - -1206 1113 - 

(I) Pour los notes explicativos. voir tableau 1-I 

1100 Epargn. brute 
1101 	DIvergence statisque, CNRD 
1200 	Prov.pour cons.dm cap.et  alust.div.r, 
1400 	Epargne nette 
1500 Acquisition de capital non financier 
1501 	Divergence stetisque. CNRD 
1600 	Fonuation brute do capital lixe 
1700 	Valeur do Is variation matEr idle d.c stocks 
1000 	Achats nets dactifa uxistants at Intangibles 

1900 PrEt ou eurprunt net (1100-1500) 
2000 Investissearent financier not (2100-3100) 

2100 VarIation nettu de l'.ctlf financier 
7210 	REserves officl.11ps de liquiditEs inter. 
2311 	Argent liquida at dEpôts bancairos 
2312 	DEpots dens lea autres institutions 
2313 	Devisas at dEpOts Etrangers 
2321 	CrEdit a Is consoseatiori 
2322 	Comptes a recevoir 
2331 	PrEts bancaires 
2332 	Autres prEts 
2340 	Elfats a court terse. Goovarnemont do Canada 
2350 	Autres affets a court terse 
2410 	Hypotheques 
2421 	Obligations fEdErales 

(dont les obligations d'Epargne dii Canada) 
2422 	Obligations provinciale, 
2423 	OblIgations municipaims 
2424 	Autres obligations canadlennes 
2430 	Assurances-vie at rentes 
2512 	CrEancos d'entreprises privEes (I) 
2513 	Crèances dentrepris., publiquos 
2520 	Actions (I) 
2530 	investissoments Etrangers 
2610 	Autros ElEmonts de l'.cth' financier 

3100 VariatIon notte dii passlf (y coeipris capital action,) 
3210 	REserves officialles de liquiditEs intar. 
3311 	Argant iiquida at dEpOts bancasres 
3312 	DepOts dens les autres institutions 
3313 	Oevises at depots Ctrangers 
3321 	Credit a Is consoseat ion 
3322 	Coseptes a payer 
3331 	Emprunts bancair.s 
3332 	Autres emprunts 
3340 	Effets a court term., Gouvarnoasant du Canada 
3350 	Autres of lets a court terse 
3410 	HypothEques 
3471 	Obligations fEdErates 
3422 	Obligations provincial.s 
3423 	OblIgations munlcipaies 
3424 	Autres obligations canadi.nnas 
3430 	Assurances-vie at rentes 
3512 	CrEances dentreprises privEes (I) 
3513 	Créances dentreprise. publiquas 
3520 	Actions (U 
3530 	lnvestisse.ents Ctranger, 
3610 	Autres éiEmonts do passif 

4000 Divergence (1900-2000) 
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Table 	2-I 	Sector Flows. Quarterly and Annual 

Sector I and II. Persons and Unincorporated Business 

1984 
	

1985 

CATEGORY 
	

I 	II 	Ill 	IV 	Annual 
	

II 	III 	IV 	Annual 

1100 Gross Saving 
1200 	C.C.A. and Misc. Valuation Adjustments 
1400 	Net Saving 

1500 Non-FinancIal Capital Acquisition 
1600 	Gross Fined Capital Formation 
1700 	Value of Physical Change In Inventories 
1800 	Net Purchases of Existing Assets 

1900 Net lending or Borrowing (1100-1500) 

2000 Net Financial Investment (2100-3100) 

2100 Net Increase in Financial Assets 
2310 	Currency and Deposit, 
2311 	Currency and Bank Deposits 
2312 	Deposits in Other Institutions 
2313 	Foreign Currency and Deposits 
2320 	Receivables 
2321 	Consumer credit 
2340 	Short-term Paper. Government of Canada 
2350 	Finance and Other Short-term Paper 
2410 	Mortgages 
2420 	Bonds 
2421 	Government of Canada Bonds 

(of which Canada Saving Bonds) 
2422 	Provincial Government Bonds 
2423 	Municipal Government Bonds 
2424 	Other Canadian Bonds 
2430 	Life Insurance and Pensions 
2520 	Stocks (I) 
2530 	Foreign Investments 
2610 	Other Financial Assets 

3100 Net Increase In Liabilities 
3320 	Payables 
3321 	Consumer Credit 
3322 	Trade Payables 
3330 	Loans 
3331 	Bank Loans 
3332 	Other loans 
3350 	Finance and Other Short-term Paper 
3410 	Mortgages 
3420 	Bonds 
3424 	Other Canadian Bonds 

Millions of dollars - 	En millions de dollars 

10860 13390 22379 12133 58762 14273 14194 21241 10334 60042 

3402 3454 3513 3661 14030 3628 3684 3733 3865 14910 

7458 9936 18856 8472 44732 10645 10510 11508 6469 45132 

1167 4294 10908 3857 20226 1580 5137 12845 5222 24784 

3938 6039 6910 5711 22598 4207 6605 7851 6922 25591 

-2523 -1419 4514 -1602 -1030 -2357 -1119 5491 -1382 633 
-248 -326 -516 -252 -1342 -270 -349 -503 -318 -1440 

9693 9096 11471 1276 30536 12693 9057 8396 5112 35258 

7192 11357 7756 9422 35727 9114 11570 10837 3830 35351 

11704 15262 9715 11904 49585 14468 16883 16849 14934 63134 

6955 7323 2900 2843 20021 5126 5711 7001 2452 15290 

145 2657 1708 1247 5757 7650 3713 900 1936 9199 

4808 4346 2186 1784 13124 2895 3590 IllS 3280 10880 

2002 320 -994 -188 1140 -419 -1592 -14 -2764 -4789 

-17 -10 10 - -Il - - - - - 

-Il -10 10 - -11 - - - - - 

1219 2770 1861 -2884 2965 2530 609 2927 1094 7160 
-1788 2328 93 231 864 -809 337 2188 -409 1307 

83 83 83 83 332 83 83 83 83 332 
-546 -295 -1133 11175 9201 29 783 422 9008 10747 

-416 -1124 -1527 10317 7190 -478 -558 525 9573 9163 

-1330 -2368 -1995 9330 3636 -1429 -1260 -946 9756 6121 

-314 850 1134 1091 2751 -88 954 735 -1185 416 

-102 -106 -204 -321 -733 255 319 -185 231 620 

346 85 -536 88 -17 340 68 -654 289 43 

4357 3845 4426 5413 18041 4661 5057 4667 6053 70138 

1300 -384 -837 1658 1747 1225 2282 1316 511 5334 

-32 -316 -521 -410 -1279 337 811 661 201 682 
113 918 2833 -6215 -2291 1286 1210 3912 -4059 2349 

4512 4905 1959 2482 13858 5354 5313 6012 11104 27183 

2030 1854 1423 -818 4429 3158 2401 1873 2985 11017 
847 1478 1059 1618 5002 484 2073 1785 2829 7171 

1183 376 364 -2496 -573 3274 328 88 156 3846 

392 -321 -929 1000 942 -355 -134 54 3489 3054 

180 -512 -966 1739 381 -745 323 -64 1709 1223 

212 251 37 61 561 390 451 Ill 1780 1031 
- 17 3 - 20 -3 3 -8 -3 -II 

2104 3364 1485 1560 8513 1924 3081 4113 4575 13693 

-14 -9 -23 - -46 30 -38 -20 58 30 

-14 -9 -23 - -46 30 -38 -20 50 3() 

4000 DIscrepancy (1900-2000) 	 1 	2501 	2751 	3715 	1146 	2809 	3579 	7513 	-2441 	1282 	-93 



Tableau 	2-I Flux sector iel 	par .nnAes at trimestres 5 

Secteur 	I at 	II. 	Particuliors at enterprises non constituCes an sociAtés 

1986 lii? I 	Jan 	-- 30 Jun 
11 III IV AnnOe I II 1986 1987 CATEGORIE 

Million, of dollars - En millions de dollars 

13550 12267 20141 9326 55284 12605 11498 25817 24103 1100 Epargne brute 
3844 3955 4091 4169 16059 4192 4288 7799 8480 1200 Prov.pour con,.do cap..t ajust.divers 
9706 8312 16050 5157 39225 8413 7210 18018 15623 1400 Epargne nette 

2905 7104 14796 6427 31232 4262 5933 10009 13201 1500 Acquisition de capital 	non 	financier 
5302 8259 9623 8268 31451 6726 10236 13560 16962 1600 Formation brute do capital 	fixe 

-2121 -721 5700 1469 1389 -2011 -516 -2842 -2587 1700 Valeur 	de 	Is variation matCrlelle des stock, 
-276 -433 -527 -372 -1608 -333 -781 -709 -1174 1800 Achats nets d'actifs uxistants at 	intangibles 

10645 5163 5345 2899 24052 8343 2553 15808 10902 1900 Prêt ou emprunt not 	(1100-15001 

11733 9151 6188 4402 31474 5379 2795 20884 11174 2000 Investissement 	financier 	not 	(2100-3100) 

14799 15044 14020 17838 64701 15317 15595 32843 30912 2100 Variation nette de 	lactif 	financier 
9891 7100 4142 6246 27379 5024 8190 16931 13214 2310 Argent 	liquids at dep6t. 
2005 1786 2225 2727 8743 2288 4247 3791 6531 2311 Argent 	liquide at depots bancaires 
4532 3964 1657 4730 14883 2676 3622 8496 6298 2312 DepOt, dan, 	las autr.a 	institutions 
3354 1350 260 -1211 3753 64 321 4704 385 2313 Devises at depOts Ctrang.r. 

- - - - - - - 
- 2320 Comptes A recevoir 

- - - - - - - - 
- 2321 Credit i 	Ia consoumiation 

3946 -1066 1204 -1563 2521 1141 1698 2880 2839 2340 Elfets A court term.. Gouv,rne.ont du Canad, 
-1870 5247 -663 2689 5403 1368 1869 3377 3237 2350 Autres of lets A Court terms 

83 93 83 83 332 83 83 166 166 2410 IlypothAques 
-5235 654 -302 1699 -3784 -1154 -886 -4581 -2040 2420 Obligations 
-5334 -701 -498 3463 -3070 -1768 -507 -6035 -2273 2421 Obligations 	fCdArales 
-5264 -1611 -1244 3698 -4421 -1331 -1491 -6875 -2822 (dont 	les obligations dêpargne du Canada) 

216 592 -766 -200 342 570 470 808 1040 2422 Obligations provinciai.s 
-180 195 138 -228 -75 -175 -351 IS -526 2423 Obligations municipal.. 

63 568 -276 -1336 -981 217 -498 631 -281 2424 Autr.s obligations canadi.nn.s 
5346 5872 5028 6301 22547 6054 5659 11218 11743 2430 Assurances-vie at rent.. 
1219 479 1349 1915 4962 1402 219 1698 1621 2520 Actions 	(I) 
-916 16 -539 -212 -1651 22 -26 -900 -4 2530 Investissements Atrangers 
2335 -341 4318 680 6992 1347 -1211 1994 136 2610 Autres Aléiuents de 	lctlf 	financier 

3066 9893 7832 13436 33227 6938 12800 11959 19738 3100 Variation nette du passif 
525 2940 2598 555 6618 1818 4307 3465 6195 3320 Coinpte, A payer 
199 2895 2326 1693 7113 1220 3398 3094 4618 3321 Crødit A 	la conso,umatlon 
326 45 272 -1131 -495 665 309 371 1577 3322 Coiupt.s a payer 

-407 71 -2350 6499 3813 895 83 -336 978 3330 Emprunts 
-443 1640 -7054 2616 -1521 228 2 -2083 228 3331 Emprunts bancair.. 

36 1711 -296 3883 5334 669 II 1717 750 3332 Autres omprunts 
-3 21 - - 18 - - 18 - 3350 Autres elIot, a court terma 

2940 5882 7572 6302 27636 4188 5541 8822 12729 3410 HypothAques 
Ii -21 12 80 82 -33 -131 -10 -164 3420 Obligations 
Il -21 12 80 82 -33 -131 -tO -164 3424 Autras obligations canadi.nnes 

-1088 -3955 -843 -1503 -7422 -38 -236 -5076 -272 4000 Divergence (1900-2000) 
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Table 	2-2 	Sector Flows Quarterly and Annual 

Sector 111. Non-Financial Pt ivate Corporstions 

1984 
	

1985 
CATEGORY 
	

II 	III 	IV 	Annual 
	

II 	III 	IV 	Annual 

Millions of dollars 	- En millions de dollars 

1100 Gross Saving 8876 9875 10387 9155 38293 9506 10979 10370 10763 41218 
1200 C.C.A. 	and Misc. 	Valuation Adjustments 6139 6324 6483 6713 25665 5539 6748 6901 7126 27314 
1400 Net Saving 2737 3551 3904 2436 12628 2967 3831 3463 3637 13904 

1500 Non-Financial 	Capital 	Acquisition 12395 9827 11639 8182 42043 12919 9919 12879 10043 45820 
1600 Gross Fixed Capital 	Formation 8950 10253 9648 9341 38132 10093 12016 11646 11672 45477 
1700 Value of Physical Change in InventorIes 3580 -143 7317 -706 5048 2917 -1733 2189 -1321 2052 
1800 Net Purchase, of Existing Assets 135 -283 -326 453 1197 91 304 956 308 -1659 

1900 Net lending or Borrowing (1100-1500) -3519 48 -1252 973 -3750 3413 600 -2509 720 -1602 

2000 Net Financial 	Investment 	(2100-3100) -2908 879 319 230 -3238 -4068 571 -3354 301 -7152 

2100 Net 	Increase 	in Financial 	Assets 4594 6798 3522 3503 10491 010 5123 5537 3683 16153 
2310 Currency and Deposits -339 51 169 2062 1605 -1981 1840 -610 -378 1129 
2311 Currency and Bank DeposIts -545 -650 -300 2175 670 -2200 7000 -76 -200 -476 
2312 Deposits 	in Other 	Institutions -138 53 128 -63 20 81 142 24 65 
2313 Foreign Currency and Deposits 344 658 3 50 955 130 18 -510 -243 -633 
2320 Receivables 1688 1810 1444 -128 4814 853 967 1428 266 3514 
2321 Consumer 	credit 148 151 49 -134 214 105 15 - - 120 
2322 Trade Receivables 1540 1659 1395 6 4600 748 952 1428 256 3394 
2330 loans -32 -27 -136 725 530 351 125 180 349 lOIS 
2332 Other 	loans -32 -27 -136 725 530 361 125 180 349 lOiS 
2340 Short-term Paper. Government of Canada 1220 500 800 100 2620 967 659 43 475 210 
2350 FInance and Other Short-term Paper 438 874 -368 -152 792 236 1067 61 54 1188 
2410 Mortgages 33 -204 -76 88 231 333 56 93 -10 472 
2420 Bonds -10 34 42 154 220 -1$7 90 45 

128 
77 

2421 Government of Canada Bonds 3 41 -15 20 49 28 90 II 14 87 
2422 Provincial 	Government Bonds 57 I 72 41 171 -170 51 12 -74 205 
2423 Municipal Government Bonds -3 -3 -3 IA 9 -13 -5 - - -18 
2424 Other Canadian Bonds -67 -5 -I? 75 -9 24 -46 47 180 213 
2510 Claims on Associated Enterprises 1108 2143 1609 351 5221 1340 1235 3796 1690 8061 
2512 Corporate 1108 2143 1509 361 5221 1340 1235 3796 1590 8061 
2520 Stocks 	(1) 201 637 -118 243 963 -206 -15 286 350 415 
2530 Foreign 	Investments -6 192 40 34 192 124 -07 34 22 93 
2610 Other 	Financial 	Assets 365 788 454 164 1711 904 186 302 845 2231 

3100 Net 	Increase 	in lIabilities 7502 7617 3203 3353 21735 4878 5552 8891 3904 23305 
3320 Paysbles 1410 560 424 1959 4353 -433 -139 1082 1648 2158 
3322 Trade Payables 1410 560 424 1953 4353 433 -139 1082 1648 2158 
3330 loans 2120 51 1347 1555 5074 3810 1548 -2146 1544 4856 
3331 Bank loans 825 -400 1050 1010 2485 1889 1055 -1824 1505 2625 
3332 Other loans 1295 451 297 545 2589 1921 492 -322 139 2230 
3350 Finance and Other Short-term Paper 617 1376 -465 -915 672 1390 -1011 5329 -2300 3102 
3410 Mortgages 201 -55 -27 41 160 616 200 200 430 1446 
3420 Bonds 542 310 -62 743 1533 lOB 391 544 701 1824 
3424 Other Canadian Bonds 542 310 -62 743 1533 lOB 391 544 701 1824 

(gross 	issUes) 571 747 759 1393 3480 936 1512 1447 1355 5250 
3510 Claims of Associated Enterprises 1275 1169 -757 -931 742 -090 -1839 1180 -275 -1824 
3512 Corporate 1275 1169 -767 -931 742 -890 -1839 1180 -275 -1874 
3520 Stocks 	II) 1630 1891 1955 3320 0796 2246 4205 2402 1986 10839 
3610 Other 	liabilities -353 2379 798 -2419 405 -2049 2203 300 150 604 

4000 Oisc,epancy (1900-2000) 	 1 	-611 	927 	-1571 	743 	512 	655 	29 	845 	1021 	2551) 



TabI,. 	2-2 Flux .ectcrieI 	par annilies at trimostres 7 

Secteur 	Ill. SociAtCs privAes non 	IlnanciCre, 

1986 1917 30 Jun 
I II III IV AnnCe II 

I Jr --  
1986 1987 CATECORIE 

Million, of dollar, - En millions do dolIar 

10441 11169 9030 39106 11282 12127 19207 23409 1100 Epargne brute 
7093 1053 7351 7439 28942 7345 7480 14146 14826 1200 Prov.pour cons.de c.p..t ajuat.dlver, 1670 3391 3812 1591 10464 3936 4647 5061 8583 1100 Epargne nette 

15101 11083 12612 9120 48523 14680 12325 26191 21006 1500 Acquisition de capital 	non fn,ncisr 
11137 12639 11600 11598 46974 11316 13484 73175 24800 1600 Formation brute de capital 	fix 
3960 -1169 850 -1707 1934 3445 -941 2791 2499 1700 Valour 	do is variation matiriolle do, stocks 

ii -387 162 -Ill -385 -82 -211 -316 -293 1800 Achats nets dact$fs existant, at 	intangibi., 

-5345 -639 -1443 -690 9117 -3398 -199 -6984 3597 1900 Prêt ou aiuprunt not 	(1100-1500) 

-7933 -577 -2309 -957 -11116 -5094 -1838 -8510 -6932 2000 Investi,,.ment 	linanciar not 	(2100-3100) 

-1308 9383 3414 9004 70553 1924 10524 8075 12448 2100 Variation notte do 1.ctlf 	financier 
-1875 1243 1268 635 1217 -1319 2510 -626 1191 2310 Argent 	liquide at 	dCpóts 
-1721 508 539 1157 483 -1350 2275 -1213 925 2311 Argent 	liquide at dCpót. bancaires 

52 88 131 -97 174 33 -66 140 -33 2312 OApots dens 	les autr.s 	institutions 
-206 653 598 -425 620 -2 301 447 299 2313 Devises at dépdt, öt(angers 

-1096 104 101 1500 609 965 1992 -992 2957 2320 Comptes C recevoir 
- - - - - - - - 

- 2321 Credit a 	Ia consomatlon 
-1096 104 101 1500 609 965 1992 -992 2957 2322 Compte, C recevoir 

I) 156 -93 683 757 194 230 167 424 2330 Prêt, 
II 156 -93 683 757 194 230 167 424 2332 Autro, prêt, 

-752 -256 -414 222 -1200 183 1038 -1008 1221 2340 ElIot, 8 court 	terms. Gouvurneieent du Canada 
-910 3000 514 713 3317 335 1342 2090 1677 2350 Autres of lets a court terms 
-262 161 110 -177 -168 53 25 -101 85 2410 HypothCques 

75 222 -455 -5 -214 -76 194 747 III 2420 Obligations 
234 384 -402 -IS 201 -17 41 618 30 2121 Obligations 	fCdérelo, 
-39 -83 5 72 -95 -3 57 -122 54 2422 Obligations provincieles 

3 7 -1 -4 5 -5 -I 10 -5 2423 Obligations municipal., 
-173 -86 -58 -8 -325 -SI 91 -259 40 2424 Autres obligations cenadionnes 
2608 4815 1986 4225 13634 1727 1726 7423 3453 2510 Créance, sur do, entreprigas associCos 
2608 4815 1986 4225 13634 1727 1726 7423 3453 7512 ConstituAns 

122 439 58 396 137 64 235 -317 299 2520 Actions 	(I) 
244. 31 14 424 713 -222 449 275 227 2530 Investissements Etrang.r, 
577 340 386 388 1691 14 782 917 796 2610 Autres Clement, de l'actif 	financier 

6625 9960 5783 9961 32329 7018 12352 16585 19380 3100 Variation nette dii passif 
-2038 888 -531 2197 516 -39 1586 -1150 1547 3320 Comptes C payer 
-2038 888 -531 7197 516 -39 1586 -1150 1547 3322 Comptes a payer 
6914 -6141 -555 845 1063 -1727 3245 173 1518 3330 Emprunts 
5915 -7096 -520 -671 -2318 -1400 2478 -1121 1078 3331 Emprunts bancalr., 

939 955 -35 1527 3381 -327 767 1894 440 3332 Autres emprunti 
-4029 9338 730 1318 7955 3217 1071 5907 4288 3350 Autres of lets a court terms 

116 313 35 154 738 207 1001 549 1208 3410 IlypothCquos 
1781 238 1112 II? 3353 175 1629 2019 1804 3420 Obligations 
1781 238 1112 172 3363 175 1629 2019 1804 3424 Autres obligations cen.dI.nne, 
2299 1504 2219 2761 8783 2008 3803 2008 16missions brutes) 
1909 986 141)1) 1588 5883 2919 276 2895 3195 3510 Engagements onverl dci entreprises essociCe. 
1909 986 1400 1588 5883 2913 275 2895 3195 3512 Constituée, 
2429 3099 3281 4727 13042 3144 3469 5528 6613 3520 Actions 	(I) 
-517 581 245 -540 -231 -878 85 64 -793 3610 Autres CICs,ents dii p.i.if 

1588 -52 866 267 2659 1696 1639 1526 3335 4000 Divergence (1900-2000) 
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Table 	2-3 	Sector Flows, Quarterly and Annual 

CATEGORY 

1100 Gross Saving 
1200 	C.C.A. and Misc. Valuation Adjustment; 
1400 	Not Saving 

1500 Non-Financial Capital Acquisition 
1600 	Gross Fixed Capital Formation 
1700 	Value of Physical Change in Inventories 
1800 	Net Purchases of Existing Assets 

1900 Net lending or Borrowing (1100-1500) 

2000 Net Financial Investment (2100-3100) 

2100 Not Increase in Financial As;ets 
2310 	Currency and Depo;iti 
2311 	Currency and Bank Deposits 
2312 	Deposits in Other Institution; 
2313 	Foreign Currency and Deposits 
2320 	Receivables 
2322 	Trade Receivables 
2330 	Loans 
2332 	Other loans 
2340 	Short-term Paper. Government of Canada 
2350 	Finance and Other Short-term Paper 
2410 	Mortgages 
2420 	Bonds 
2421 	Government of Canada Bonds 
2422 	Provincial Government Bonds 
2423 	Municipal Government Bonds 
2424 	Other Canadian Bond; 
2510 	Claims on Associated Enterprises 
2512 	Corporate 
2513 	Government 
2520 	Stocks (1) 
2530 	Foreign Investments 
2610 	Other Financial Asset; 

3100 Net Increase In LIabilitIes 
3320 	Payables 
3322 	Trade Payable; 
3330 	loans 
3331 	Bank loans 
3332 	Other Loans 
3350 	Finance and Other Short-term Paper 
3410 	Mortgages 
3420 	Bonds 
3421 	Govornmnt of Canada Bonds 
3422 	Provincial Governmgnt Bond; 
3423 	MunIcipal Government Bonds 
3424 	Other Canadian Bonds 
3510 	Claims of Associated Enterprises 
3512 	Corporate 
3513 	Government 
3520 	Stocks (I) 
3610 	Other liabilities 

4000 Discrepancy (1900-2000) 

Sector IV. Non-Financial Government Ent.rprisms 

1984 
I 11 III IV Annual 

illions of dollars - En million; do dollars 

1905 1524 1342 1352 6123 
908 930 947 tOOl 3786 
997 594 395 351 2337 

2246 3381 3480 2751 11858 
2749 3107 2934 2784 11574 
-503 274 546 -33 284 

-341 -1857 -2138 -1399 -5735 

-529 -665 -1572 -2398 -5164 

1202 471 50 51 1190 
20 180 -321 -315 -436 

233 -IS -3 -311 -96 
- - I 2 3 

-213 195 -319 -6 -343 
367 -444 97 314 334 
361 -444 97 314 334 
105 308 230 233 876 
105 308 230 233 076 
89 -15 178 -175 71 

473 168 -115 -274 252 
5 -1 -1 I I 

59 131 3 70 263 
57 - 77 48 132 
5 124 -27 26 129 
I 1 I 1 4 

-5 6 2 -5 -2 
-155 69 81 -107 -112 

54 72 -10 -110 6 
-209 -3 91 3 -118 

22 -16 -2 139 143 
-3 1 - 5 3 

220 90 -100 176 386 

1731 1136 1622 2465 6954 
-396 -293 524 798 633 
-396 -293 524 798 533 
660 143 83 -321 565 
761 347 160 -450 824 

-10? -204 -71 129 -259 
33 134 -6 -108 53 

815 452 721 1378 3367 

706 394 731 1278 3109 
-2 - - - -2 

112 58 -10 100 260 
304 430 303 731 1768 

- 44 -10 - 34 
304 386 313 731 1734 
-t 199 -1 -18 119 

315 73 -1 13 460 

188 -1192 -566 999 -571 

1985 
II 	Ill 	IV 	Annual 

1739 1286 1296 1604 5925 
966 1013 1057 1105 4141 
773 273 239 499 1184 

1364 1977 3771 2228 9340 
2103 2471 2455 2451 9480 
-598 263 430 -223 -128 
-III -157 886 - -I? 

375 -691 -2475 -624 -3415 

-180 65 -1476 -1399 -2998 

736 -136 -202 208 606 
-114 345 -258 -647 -674 
-246 172 -220 -357 -651 

132 173 -38 -290 -23 
633 -456 279 669 1125 
633 -456 279 669 1125 
33 60 19 6 118 
33 60 19 5 118 
11 -103 -13 -38 -17 

-18 233 -241 -160 -185 
4 I - I 6 

63 67 64 36 230 
-20 I 24 103 108 
88 66 37 -69 122 

I - 1 I 3 
-6 - 2 I -3 

-76 9 -95 IS -147 
9 12 -202 -Il -193 

-85 -3 107 21 46 
-96 5 24 25 -42 

4 I 2 3 10 
226 -298 I? 298 243 

924 -201 1274 1607 3604 
-427 39 133 589 334 
-427 39 133 589 334 
1669 -1164 208 -156 555 
1562 -IllS 50 -112 385 
107 -49 ISO -46 170 
108 726 -19 237 552 
-1 -3 -20 -2 -26 
113 609 793 -20 1495 
-64 -207 - - -711 
23 431 705 -20 1139 

154 385 88 : 627 
-140 393 256 362 871 

-140 393 256 362 811 
-293 -152 - -08 -533 
-105 -149 -77 607 356 

563 -756 -999 775 -417 



Millions 	of dollars 	- En millions do dollats 

1591 1291 1272 1912 6066 2284 1638 
1106 1131 1129 1176 4542 1201 1141 
485 160 143 736 l524 1093 497 

1511 3300 2663 2336 9870 1913 3091 
2287 2557 2364 2361 9569 2521 2931 
-544 461 560 -66 411 -602 160 
-172 282 -261 41 -110 - - 

20 -2009 -1391 -424 -3804 375 -1453 

-221 -1120 -1115 -723 -3186 468 -308 

288? 
2237 
645 

4871 
4844 
-83 
hO 

-1989 

-1347 

1420 
315 
305 

70 
-560 
-560 
-50 
-50 
-91 
113 
47 

610 
117 

236 
445 
180 
265 
139 
22 

376 

4606 
-835 
-835 
1137 
951 
186 

-888 
-12 

1014 

2815 

1139 
509 

509 
-190 
871 

-618 

605 
-33 
77 

-110 
260 
260 
-Il 
-41 
123 
161 

35 
-67 
103 

-ISO 
99 

-209 
57 
3 

205 

137 
-308 
-308 

48 
I £5 
-67 
201 
-2 

425 

566 

-Ill 
-IS? 

-IS? 

-60 

-'3 

-274 
273 
242 

31 
-376 
-376 
-16 
-16 
44 

- I St 

77 
40 
3 

-45 
2 

-47 
48 

-131 

35 
62 
62 

-400 
-236 
-164 
-63 
-3 

121 

138 

-Il 
34, 

34' 

-31 

-1144 

-456 
429 
419 

10 
-765 
-765 
-64 
-64 

-112 
-51 
II 

201 
3, 
168 
-2 
2 

-142 
-l6 

-126 
23 

-3 

831 
-960 
-960 
736 
867 

-131 
-197 

-6 
1183 

107 

876 
-761 

-761 
112 
184 

-642 

Tableau 	2-3 	Flux soctcr jet par ann6es et trimestres 
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Secteur IV. Entieprises publiques non financier., 

1985 	 1987 
I 	II 	Ill 	IV 	Année 	I 	I 	II 

I Jan -- 30 Jun 
1986 	1387 	CATEGORIE 

864 -1320 401 1475 
765 -336 -431 383 
113 -294 -438 324 

52 -42 I 59 
55 -820 -194 399 
55 -820 -194 399 

-Il -47 -tO 24 
-I? -41 -10 24 
-73 -33 14 1 
87 -138 262 -98 

10 26 10 
89 lii 330 73 

-28 67 65 12 
118 50 28 65 
-I -1 -1 -1 
- 2 237 -3 

-I?? 35 143 444 
-7 -1 -13 209 

-170 44 156 235 
36 -13 III S 
-1 12 7 4 
99 -102 149 230 

1091 -200 1517 2198 
-648 -312 -107 232 
-648 -312 -107 232 
928 -192 921 -520 
1053 -186 553 -469 
-129 -6 360 -51 

57 -254 -276 -415 
-3 -3 -2 -4 

1379 404 297 1934 

923 -IS 304 1664 

456 420 -7 270 
-771 10 719 551 

-771 10 119 551 
110 2 - -302 
39 145 -35 722 

247 -089 -215 299 

1100 Epargne brute 
1200 	Prov.pour cons.de cap..t ajust.divers 
1400 	Epargne netto 

1500 AcquisitIon do capital non financier 
1600 	Formation brute do capital (Ixe 
1700 	Valeur do Is variation matEr loll. d.s stocks 
1800 	Achats nets dactifi sxistants at Intangibles 

1900 Prêt ou emiprunt net (1100-1500) 

2000 Investlasement financier net (2100-3100) 

2100 Variation nette de lactif financier 
2310 	Argent liquide at dEpdta 
2311 	Argent liqulde at dEpôti bancaires 
2312 	Depots dan, es autres institutions 
2313 	Devises et depOts Etrangers 
2320 	Compte, C recovoir 
2322 	Comptes C rocevoir 
2330 	PrCts 
2332 	Autre, prêt, 
2340 	ElIot, C court terms Gouv.rn.ment du Canada 
2350 	Autres of lets C court term. 
2410 	IlypothCques 
2420 	Obligations 
2421 	Obligations fCdErales 
2422 	Obligations provinclales 
2423 	Obligations municipalos 
2424 	Autres obligations canadiennes 
2510 	CrCances sur den entveprios associCes 
2512 	ConstituCes 
2513 	Publiques 
2520 	Actions (I) 
2530 	Invest Issements Etrangera 
2610 	Autre* Elements de lactif financier 

3100 Variation nette du passif 
3320 Comptes C payer 
3322 	Coaiptes C payer 
3330 	Emprunts 
3331 	Emprunts bancairsa 
3332 	Autre, emprunts 
3350 	Autren elfets C court terms 
3410 	HypothAques 
3420 	Obligations 
3421 	Obligations ICdAral.s 
3422 	Obligations provinclal.s 
3423 	Obligations municipal., 
3424 	Autres obligations canadienn.s 
3510 	Engagements envors d.s entrsprls.s assoclEsa 
3512 	Conslituôes 
3513 	Publiquos 
3520 	Actions (I) 
3610 	Autro, ClEments du pasaif 

4000 Divergence (1900-2000) 

3332 
2342 
1590 

solo 
5452 
-442 

-1078 

159 

331 
240 
319 

-73 
-108 
-100 
-57 
-57 
173 
11 
2 

112 
-27 
141 
-z 

-235 
lot 

-336 
115 

4 
74 

172 
-246 
-246 
-352 
-121 
-231 
138 
-5 

546 

704 

-ISO 
182 

182 

-91 

-1237 
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Table 	2-7 	Sector flows. Quarterly and Annual 

CATEGORY 

1100 Gross Saving 
1200 	C.C.A and Misc. Valuation Adjustments 

1500 Non-Financial Capital Acquisition 
1600 	Gross Firred Capital Formation 

1900 Net lending or Borrowing (1100-1500) 

2000 Not Financial Investment (2100-3100) 

2100 Net Increase In Financial Assets 
2210 	OffIcial International Reserves 
2211 	Official Holdings of Gold A For.E,rch. 
2212 	International Monetary Fund. Can. Acct 
2213 	Special Drawing Rights 
2330 	Loant 
2332 	Other loans 
2340 	Short-term Paper. Government of Canada 
2350 	Finance and Other Short-term Paper 
2420 	Bonds 
2421 	Government of Canada Bonds 
2510 	Claims on Associated Enterprises 
2513 	Government 
2610 	Other Financial Assets 

3100 Net Increase in Liabilities 
3310 	Currency and Deposits 
3311 	Currency and Bank Deposits 
3510 	Claims of Associated Enterprises 
3513 	Government 
3610 	Other liabilities 
3700 	Official Monetary Reserve Of f'ats 

4000 Discrepancy (1900-2000) 

Sector V. The Monetary Authorities 

I II 
1984 
III IV Annual 

Millions of 	dollars - 	En 	millions de dollmrs 

2 I 2 7 12 
2 I 2 7 12 

2 7 5 5 19 
2 7 5 5 19 

- -6 -3 2 -7 

-1 -7 -5 3 -10 

-861 -533 263 155 -976 
-754 -893 753 -200 -1094 
-854 -880 717 -171 -1188 

56 -4 -lB -9 25 
44 -9 54 -20 69 

-13 -12 513 -454 64 
-13 -12 543 -454 64 

-283 465 -1178 1677 681 

151 -45 93 -793 -594 
15 -45 9 -79 -59 

38 -48 52 -75 -33 

-860 -526 268 152 -966 
-845 507 -409 1023 276 
-845 507 -409 1023 276 
-472 -889 762 -632 -1231 
-472 -889 762 -632 -1231 
457 -144 -85 -239 -II 

1 	2 	-1 	3  

1985 
I 	II 	III 	IV 	Anetral 

3 3 3 3 12 
3 3 3 3 17 

9 6 12 10 37 
9 6 I? 10 37 

-6 -3 -9 -7 -25 

-6 -3 -II -6 -26 

464 69 462 814 1809 
808 -1019 112 -13 -112 
880 -1079 60 -94 -233 
-20 -7 -24 -12 -63 
-52 67 76 93 184 
385 1474 810 785 3454 
385 1474 810 785 3454 

-666 449 -363 1046 466 

-95 -792 -180 -919 -1986 
-95 -792 -180 -919 -1986 

32 -43 83 -85 -I; 

470 72 473 820 1835 
-1281 2053 -622 1116 121 6 
-1281 2053 -622 1116 1266 
1290 -1859 894 19 344 
1290 -1859 894 19 344 
461 -122 701 -315 225 

- - 2 -1 



Eabioau 	2-1 	Flux sectoriel pa, annécs at trimostres 	 LI 

Secteur V. lea autorités monétair.a 

1916 
II 111 IV Annêe 

ollats -  En u.illions 	do dollars 

3 3 3 I? 
3 3 3 12 

1 II 8 32 
7 Ii 8 32 

-4 -8 -5 -20 

-4 -7 -4 -II 

-965 1264 48 594 
-14 -441 1203 662 
38 -364 1123 793 

-12 -IS -93 -141 
-40 -62 173 10 

-1447 381 -3979 -2676 
-1447 301 -3979 -2676 
602 1048 2866 3895 

-93 239 -35 -1276 
-99 239 -35 -1276 

- 31 -7 -II 

-961 1271 52 612 
-557 1590 227 1232 
-557 1590 227 1232 
-104 -356 140 -431 
-104 -356 140 -431 
-300 37 -315 -189 

- -1 -1 

1987 1 Jan -- 30 Jun 
I 	II 	1986 	1987 

	
CATEGOR It 

2 3 6 5 1100 Epargne brute 
2 3 6 5 1200 Prov.pour cons.de cap.st ajust.diven, 

5 5 13 10 1500 AcquisitIon do capital 	non 	financier 
5 5 13 tO 1600 Foru,at ion brute do capital 	lixe 

-3 -2 -7 -S 1900 Prêt ou e,i,prunt not 	(1100-1500) 

- 2 -7 2 2000 Investlaaeiaent 	financier not 	(2100-3100) 

3167 125 -718 3832 2100 Variation nette de 	I'sctlf 	fln.nci.r 
4668 -2100 -100 2488 2210 Reserves officielles de 	liquidites 	inter. 
4799 -2476 34 2323 2211 Avoiri olficielt en or at on devises Ctrangec.0 
-41 -52 -33 -93 2212 Fonda .onètaire International. 	corapte général 
-90 348 -101 258 2213 Oroits do tirag. ap.ciaux 
694 -276 916 418 2330 P,6ts 
694 -276 916 418 2332 Autre, prCts 

-170$ 2565 -19 860 2340 EfI.ti a court tsr... Gouv.tnement du Canada 
- - - 

- 2350 Autres elfets 8 court tsr.. 
103 34 -1480 137 2420 Obligations 
103 34 -1480 137 2421 OblIgations 	tCdéralas 

- - - 
- 2510 C,éances sur 	des entrepr ices •ssociC.s 

- - - 
- 2513 Publiques 

7 -II -35 -II 2610 Autres élé,cants do 	lactif 	financier 

3767 123 711 3890 3100 Variation nette du passif 
-1351 
-1351 

1371 1 
37  1 

-585 20 3310 Argent 	liquid. at dCpóta 
-585 20 3311 Argent 	liquid. at dCpôts b.ncai,.s 

4659 -1101 -215 3558 3510 Engage.enta onvers des entrepr Ices es.oclées 
4659 1101 -215 3558 3513 Publiques 
459 -147 89 312 3610 Autros CIê.ents du pasaif 

- - - 
- 3700 Reserves monétairep off Iclellee (co.p.niatlon) 

-3 -4 - -7 4000 Divergence 	(1900-2000) 

II ms 0 

3 
3 

6 
6 

:i 

-3 

247 
86 
4 

-2l 
-61 

2363 
2363 
-621 

- 1381 
- 1361 

78 

750 
78 
78 
hi 

189 
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Table 	2-12 	Sector Flows. Quarterly and Annual 

CATEGORY 

Sector VI I. Chattered Banks 

1984 
II 	Ill 	IV 	Annual 

1985 
II 	I 

I 
 I 	IV 	Annual 

Millions of dollars - En millions de dollars 

1100 Gross Saving 919 933 844 872 3568 983 858 1069 1181 4091 
1200 C.C.A. 	and Misc. 	Valuation Adjustments 66 67 65 59 251 64 61 64 95 274 
1400 Net Saving 853 866 779 813 3311 919 797 1005 1096 3817 

1500 Non-Financial 	Capital 	Acquisition 97 97 97 91 388 131 131 -96 -517 -351 
1600 Gross Fixed CapItal 	Formation 97 97 97 97 388 131 131 131 131 524 

1800 Net 	Purchases of Existing Assets - - - - - 
- -227 -648 875 

1900 Net lending or BorrowIng 	(1 100-1500) 822 836 747 715 3180 852 727 1165 1698 4442 

2000 Net Financial 	Investment 	(2100-3100) 1117 620 731 562 3030 928 461 840 1296 3531 

2100 Net 	Increase 	in Financial 	Assets 1552 2876 956 4908 10292 5768 -2522 8336 11481 23063 
2310 Currency and Deposits 1542 1901 1183 1819 441 3386 -5158 84 851 -831 
2311 Currency and Bank Deposits -981 62 21 260 -644 -409 241 187 1069 1098 
2313 Foreign Currency and Deposits 2529 1839 -1204 -2079 1085 3795 5399 -103 -212 -1919 
2320 Receivables 573 765 628 994 2966 205 1063 1226 1622 4118 
2321 Consumer credit 579 765 628 994 2966 205 1063 122$ 1622 4118 
2330 loans 2852 -540 433 2192 4937 3624 96 182 2744 6646 

2331 Bank 	loans 2852 -540 433 2192 4931 3624 96 182 2744 6646 

2340 Short-term Paper, Government of Canada -919 -615 297 449 -788 -208 -1458 2650 -1219 -235 

2350 Finance and Other Short-term Paper 504 -883 76 672 369 119 -135 1291 -827 -92 

2410 Mortgages 195 -8 440 413 1040 1063 1493 1941 1934 6431 

2420 Bonds -410 91 -151 -908 -1378 223 -111 -646 849 315 

2421 Government of Canada Bonds -109 33 -134 -755 -975 263 78 -319 381 403 

2422 Provincial 	Government Bonds 89 61 215 -91 96 -27 210 -114 611 696 

2423 Municipal Government Bonds -6 9 8 -39 -28 6 -20 -19 13 -20 

2424 Other Canadian Bonds -206 -12 -240 -13 -471 -19 -379 -194 -162 -754 

2510 Claims on Associated Enterprises -2937 1638 -786 3180 1095 -3414 709 311 4640 2251 

2512 Corporate -2937 1638 -786 3180 1095 -3414 708 317 4640 2251 

2520 Stocks 	(1) 73 354 189 79 695 372 459 45 -64 812 

2530 Foreign Investments -289 9 264 491 475 32 1261 1316 744 3353 

2610 Other Financial 	Assets 362 164 749 -835 440 306 -140 -72 201 295 

3100 Net 	Increase 	in liabilities 435 2255 225 4346 7262 4840 -2989 1496 10185 19532 

3310 Currency and Deposits -977 1607 -1831 5102 3901 3294 -3347 4952 7164 12053 

3311 Currency and Bank Deposits -1373 1191 1797 3929 5544 961 2167 4045 2772 9945 

(of which demand deposits are) -2728 -2254 -1296 2101 -4177 -842 414 1131 1513 1994 

3313 Foreign Currency and Deposits 396 416 -3628 1173 -1643 2333 5514 907 4392 2118 

3330 loans -21 4 160 -110 25 209 1162 694 1634 3699 

3332 Other loans -21 -4 160 -110 25 209 1162 694 1634 3699 

3420 Bonds 19 214 -15 196 414 140 98 829 295 1361 

3424 Other Canadian Bonds 19 214 -IS 136 414 140 98 828 295 1361 

3510 Claims of Associated Enterprises - - - - - - - - - - 

3512 Corporate - - - - - - - - - - 

3520 Stocks 	(I) 596 956 239 331 2122 167 417 107 284 975 

3610 Other 	liabilities 918 517 1672 1173 800 1030 1319 915 808 1434 

4000 Discrepancy (1900-2000) 	 1 	-295 	216 	16 	213 	ISO 	-76 	260 	325 	402 	911 



Tableau 	2-12 	Flux soctririoi par annCes et trimestres 	 13 

Secteur VI I. Banques C chart. 

1986 Ui 	 I Jan -- 30 Jun 
I 	II 	Ill 	IV 	AnnCa 	 I 	II 	1986 	1987 	 CAIEGORIF 

illlons of dollars - 	tn millions do dollars 

1176 1031 1192 1420 4079 1375 1241 2261 2615 1100 Epargne brute 
47 51 St 41 202 52 50 104 102 1200 Prov.pour con,.da c.p.et •ju,t.div.rs 

1129 1034 1141 1373 4577 1323 1191 2163 2514 1400 Epargne nette 

135 135 135 135 540 180 160 270 320 1500 Acquisition de capital 	non 	financier 
135 135 135 135 540 150 ISO 270 370 1600 Formation brute de capital 	fixe 

- - - - - - - 
- 1800 Achat, nets dactif, exi,t.nts at 	intangible. 

1041 956 1057 1285 4333 1215 1081 1997 2296 1900 Prêt ou emprunt net 	(1100- 1500) 

III? 764 1045 939 3865 419 885 1881 1304 2000 Investi,ae.ent 	flnanci.r net 	(2100-3100) 

3233 -3313 2075 8132 16434 994 7103 5926 8097 2100 Variation nette de 	lactif 	financier 
2020 -1152 2650 -685 2833 -1920 1908 868 -12 2310 Argent 	liquido at depOts 

-1189 174 1170 201 356 -1083 269 -lOIS -814 2311 Argent 	liquide at depOt, bancairas 
3709 -1325 1480 -886 2477 -837 1639 1883 802 2313 Devises at depOts Ctr.ng.rs 
-179 1658 1435 692 3606 777 2219 1479 2996 2320 Comptei C recevoir 
-179 1658 1435 692 3606 777 2219 1479 2996 2321 Cridit C 	Is consomm.ation 
9266 -12067 -2515 -33 -5349 -1140 3037 -2801 1897 2330 Prêt, 
9266 -12067 -2515 -33 -5349 -1140 3037 -2801 1897 2331 Prêts bancairos 

-1703 3266 -2148 2764 2179 2818 -1682 1563 1136 2340 Effets C court terme. Gouvernemnent du Canada 
-831 1802 835 -247 1559 237 -191 371 45 2350 Autr,a efiets C court 	term. 
1376 2112 3359 7308 9155 1319 4302 3488 5621 2410 Hypothoques 

-1685 3 192 714 -770 966 37 -1676 1003 2420 Obligations 
611 422 270 -32 49 1156 218 -189 1374 2421 Obligations 	federal., 

-784 -200 -64 53 -995 140 -80 -984 60 2422 Obligations provincial., 
II 4 -58 -52 45 48 10 93 2423 Obligations municipal., 

283 -230 -10 751 220 -383 -149 -513 -532 2424 Autres obligations canadiennes 
-1069 2043 -1004 3507 3477 -1997 -1949 974 -3946 2510 Crêances sur des entreprises assoclC.s 
-1069 2043 -1004 3507 3477 -1997 -1949 974 -3946 2512 ConstituCes 

19 -54 -707 -545 -1287 -765 -55 -35 -820 2520 Actions 	(I) 
1125 -842 -488 -241 154 924 -547 803 377 2530 Investissenients Ctrangers 
300 -08 461 198 817 -225 24 212 -201 7610 Autra, Clement, de 	lactif 	financier 

0122 -4077 1031 7493 12569 575 5218 4045 6733 3100 Variation nette du passil 
3936 -1432 -1199 9555 10860 433 5754 7504 6187 3310 Argent 	liqulde at depOts 

97 463 2465 7814 10099 1396 6570 560 7966 3311 Argent 	liquids at depot, bancair.s 
-3669 -727 -1568 2180 -3784 1415 561 -4396 1976 (dont des depot, a vue dc) 

3839 1895 -3664 1681 -39 -963 -816 1944 -1779 3313 Devises at depot, Ctrangers 
1659 -645 -293 -3120 -2407 33 -225 1014 -192 3330 Emprunts 
1659 -645 -293 -3128 -2401 33 -225 1014 -192 3332 Autres emprunti 

160 152 lOBS 122 1522 -353 -74 312 -427 3420 Obligations 
ISO 152 1008 122 1522 -353 -74 312 -427 3424 Autfes obligationa canadlennes 

- - - - - - - - 
- 3510 Engagements envers des entreprises asaoclCes 

- - - - - - - - 3512 ConstituCes 
153 733 311 1085 2202 296 138 886 434 3520 Action, 	(I) 

2214 -2885 1124 -141 312 166 625 -671 791 3610 Autres ClCmonts du pasiif 

-76 192 12 346 474 796 196 116 992 4000 Divergence (1900-2000) 
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lable 	2-13 	Sector Flows, quarterly and Annual 

Sector VI 2. Near-Banks 

1984 	 1985 
CATEGORY 	 I 	II 	III 	XV 	Annual 	I 	II 	UI 	IV 	Annual 

Millions of dollars - 	En millions de dollars 

1100 Gross SavIng 118 54 71 33 210 34 110 90 50 184 
1200 C.C.A. 	and Misc. 	Valuation Adjustments 13 Il IS 25 68 22 35 24 13 94 
1400 Net Saving lOS 43 52 58 142 12 75 66 63 90 

1500 Non-FInancial 	Capital 	Acquisition 96 78 106 175 455 112 67 -52 -218 -91 
1600 Gross Fixed Capital 	Formation 13 29 48 74 164 51 71 30 47 199 
1800 Net Purchases of Existing Assets 83 49 58 101 291 61 4 -82 -265 -290 

1900 Net Lending or Borrowing (1100-1500) 22 24 35 208 245 78 43 142 168 275 

2000 Net Financial 	Investment 	(2100-3100) 22 -24 35 210 247 -42 71 164 185 328 

2100 Net 	Increase 	In Financial 	Assets 3494 4588 2579 1704 12365 3141 2676 2132 2983 10932 
2310 Currency and Deposits 306 479 -79 631 1337 -Ill 57 -216 91 -179 
2311 Currency and Bank Deposits 39 501 -131 6  415 -95 287 -546 -29 -383 
2312 Deposits 	in Other 	Institutions 75 -104 15 149 135 -41 49 96 31 31 
2313 Foreign Currency and Deposits 192 82 37 476 787 25 181 234 89 167 
2320 Receivables 322 500 192 340 1354 438 605 401 715 7159 
2321 Consumer credit 322 500 192 340 1354 438 605 401 715 2159 
2330 Loans 275 410 385 25 1095 97 349 112 540 1098 
2332 Other 	loans 275 410 385 25 1095 97 349 112 540 1098 
2340 Short-term Paper. Government of Canada 450 -284 362 78 450 738 1143 514 532 835 
2350 Finance and Other Short-term Paper -550 32 212 -313 -619 765 -931 759 -280 323 
2110 Mortgages 1885 3069 711 807 6412 902 1245 1625 2108 5880 
2420 Bonds 360 -81 246 313 838 -80 36 -341 -44 -429 
2421 Government of Canada Bonds -2 -117 -2 7 -114 -84 469 -303 -176 -94 
2422 Provincial Government Bonds 108 36 -12 9 141 -47 -213 -156 57 -359 
2423 Municipal Government Bonds 133 64 55 32 46 -21 33 2 -37 -92 
2424 Other Canadian Bonds 387 -64 205 329 857 75 187 116 112 116 
2510 Claims on AssocIated Enterprises 2 -108 14 -130 -222 -61 37 94 -2 68 
2512 Corporate 2 -308 14 -130 -222 -61 37 94 -2 68 
2520 Stocks 	(I) 300 458 176 313 1247 23 171 83 252 539 
2530 Foreign 	Investment, 36 -64 16 - 

1 

 7 -29 67 -68 24 -38 -15 
2610 Other 	Financial 	Asset, 108 177 344 187 142 363 32 95 163 653 

3100 Net 	Increase 	in 	LiabilIties 3472 4612 2614 1914 12612 3183 2655 1968 2798 10604 
3310 Currency and DeposIts 4196 4420 1846 1756 12218 3120 2642 1656 3098 10516 
3312 Deposits 	in Other 	Institutions 1192 4419 1847 1735 12193 3120 2621 1696 3027 10464 
3313 ForeIgn Currency and Deposits 4 I -1 21 25 - 23 -40 71 52 
3330 Loans -251 16 280 129 174 -140 -60 263 -72 -9 
3331 Bank loans -17 -10 66 4 43 36 43 114 323 230 
3332 Other Loans -234 26 214 125 131 -176 -17 149 -195 -239 
3350 Finance and Other Short-term Paper 635 385 46 5 209 6 12 8 16 42 
3410 Mortgages -ii -tO 3 2 26 -6 14 44 8 56 
3420 Bonds 38 -154 -73 32 -107 7 -57 51 48 49 
3424 Other Canadian Bond, 38 -154 -23 32 -107 7 -57 51 48 49 
3510 Claims of Asgoclated Enterprises -167 -188 -45 115 -285 -II -IS -240 139 -127 
3532 Corporate -167 -188 -45 115 285 -11 -15 -240 339 -127 
3520 Stocks 	(1) 132 80 39 18 269 178 45 59 59 351 
3630 Other 	Liahilltle, 170 63 474 129 578 II 126 221 466 -78 

4000 Discrepancy (1900-20001 	 1 	- 	- 	- 	2 	2 	36 	22 	22 	17 	53 



Tableau 	7-13 	Flux sectoriel par années .1 tr,mestres 	 IS 

Sectaur VI 2. Quass-banqoas 

1986 	 1987 1 Jan -- 30 Jun 
II 	Ill 	IV 	Annôo 	I 	II 	1986 	1987 	CATEGORIE 

Millions of dollars - En millions da dollars  

49 110 82 101 342 90 52 159 142 1100 Epargne brute 
I/ 33 26 29 105 II 18 50 27 1200 Prov.pour cons.de  cap.et ajust.diver, 
32 77 56 72 237 79 36 lOS 115 1400 Epargn. netle 

$99 56 -51 23 227 68 -2 255 66 1500 AcquisItion do capital 	non 	financier 
75 87 103 87 352 79 36 162 115 1600 FormatIon brute de capital 	fixe 

124 -31 -154 -64 -125 -11 -38 93 -49 1800 Achats nets dactlfs exiatants et 	Intangibla, 

-ISO 54 133 78 115 22 54 -96 76 1900 PrOt ou emprunt net 	(1100-1500) 

-174 58 139 59 82 1 137 -115 144 2000 Investisseerant 	Iinancior 	net 	(2100-3100) 

4566 4511 2384 5843 17404 3313 4178 9177 7491 2100 Variation nette de 	Iactif 	financier 
115 719 -149 1465 1550 -1141 626 834 -515 2310 Argeot 	Iiquide at depOts 
461 398 -521 681 1019 463 488 859 25 2311 Argent 	liquido at depOts bancair., 

-127 247 38 263 421 -191 138 120 53 2312 DepOts dans 	lea autria 	Institutions 
-219 74 -266 521 110 -487 - -145 -487 2313 Devises et depOts Ctrangars 
427 873 491 427 2224 752 868 1300 1630 2320 Comptes C racevoir 
421 573 491 421 2224 762 868 1300 1630 2321 Credit a I. consoematlon 
185 -24 428 604 1193 662 -526 161 136 2330 PrCts 
185 -24 428 604 1193 662 -526 161 136 2332 Autras pr6ts 
620 1423 -177 -831 1035 1575 -976 2043 900 2340 Elfets C court tarme. Gouv.rnea,ent du Canada 
154 -1246 -404 805 -91 -753 237 -497 -515 2350 Autres effats C court terme 

1454 2328 2591 2647 9130 1848 3936 3792 5784 2410 HypothCquos 
1118 -222 -40 90 946 31 430 896 392 2420 Obligations 
154 362 -134 48 430 199 253 516 452 7421 Obligations 	fCdC,aIes 
99 -230 2 ii -118 -53 20 -131 -33 2422 Obligations provincialas 
6 -48 -18 10 -50 Il -12 -42 5 2423 Obligations municipales 

859 -306 110 21 684 -201 169 553 -32 2424 Autres obligations canadlannes 
2 -II 177 -89 9 55 - -79 55 2510 CrCancos sur 	des entreprisaa associOes 
2 -II $77 -89 9 55 - -79 55 2512 ConstituCes 

-17 124 207 300 554 215 -74 41 141 2520 Actions 	(1) 
86 III IS -21 188 -18 - 200 -1$ 2530 Investissements Ctrangere 
-28 503 -261 457 665 -155 -343 475 -498 2610 Autres Cléments do l'actif 	financier 

4840 4453 2245 5784 11322 3306 4041 9293 7347 3100 Variation nette du passif 
4346 4171 1021 5989 15830 3433 3567 8817 7000 3310 Argent 	liquido at depOts 
4364 4111 1011 5994 15846 3426 3573 8835 6999 3312 DepOts dana 	lea autras 	Institutions 
-18 - 7 -5 -16 7 -6 -IS 1 3313 Devises et depots Ctrangera 
460 -383 140 -330 487 45 68 77 113 3330 Emprunt 
-92 -25 205 -44 14 lOS 93 -117 201 3331 Emprunts bancair,, 
552 -358 535 -286 443 -63 -25 194 -88 3332 Autras emprunts 
51 -57 52 -19 -3 -1 4 -36 -4 3350 Autres elfets C court tare. 
20 -$ 1 39 -31 2 - I? 2 3410 Hypotheques 

Ill -2 83 -50 142 156 - 109 166 3420 Obligations 
iii -2 83 -50 II? 156 - 109 156 3424 Autres obligations canadi.nnes 
-I? -II 226 -18 43 230 230 -105 160 3510 Engagements envers d.s entraprises asaociCss 
-I? -58 226 -78 43 730 230 -105 150 3512 ConstituCes 
21 95 7 193 316 132 700 116 332 3520 Actions 	(1) 

-IS? 455 111 116 538 -694 -28 303 -122 3610 Autras ClCmants du passif 

24 -4 -6 19 33 IS -53 20 -68 4000 Divergence (1900-2000) 
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	 Table 	2-18 	Sector Flows. Quarterly and Annual 

Sector VII. Insurance Companies and P.n.ion Funds 

CATEGORY I II 
1904 
III IV Annual II 

1985 
Ill IV Annual 

Millions of dollars - 	 Fr' 	millions de dollars 

1100 Gross SavIng 17 IS 16 31 03 18 26 23 23 90 
1200 C.C.A. 	and Misc. Valuation Adjustments 11 19 16 31 83 18 26 23 23 90 
1400 Net Saving - - - - - - - - - - 

1500 Non-Financial 	Capital 	AcquisItion 12 280 283 168 743 145 352 123 390 1010 

1500 Gross Fixed Capital 	Formation 7 26 - - 33 21 54 12 55 142 

1800 Net Purchases of Existing Assets 5 264 283 168 710 124 298 III 335 868 

1900 Net Lending or Borrowing (1100-1500) 5 261 -267 -131 -660 -127 -326 -100 -367 -920 

7000 Net Financial 	investment 	(2100-3100) 5 261 -267 137 660 127 -326 -100 -367 -920 

2100 Net 	Increase 	in Financial 	Assets 4361 3494 4523 5204 17582 4672 4877 4697 5863 20109 
2310 Currency and Deposits 128 518 202 -83 765 128 -416 488 -137 63 
2311 Currency and Bank Deposits 83 118 177 8 606 32 -321 419 -3 127 
2312 Deposits 	in Other 	Institutions -18 106 Il -86 19 135 -69 28 -104 -10 
2313 Foreign Currency and Deposits 63 -6 8 -S 60 39 -26 41 -30 54 

2320 Receivables -363 -42 76 249 -80 -215 98 -9 93 -33 

2321 Consumer credit -6 6 8 7 I 16 6 -1 44 -23 

2322 Trade Rocelvables -357 -48 60 256 -81 -231 97 -8 137 -10 

2330 Loans -4 60 23 5 84 -41 81 -20 27 47 

2332 Other 	loans -4 60 23 5 84 -41 81 -20 27 47 

2340 Short-term Paper. Government of Canada 125 246 574 -21 924 -28 124 744 -751 89 

2350 Finance and Other 	Short-term Paper 1119 488 -149 -211 1247 770 -695 765 35 875 

2410 Mortgages 179 284 195 249 907 388 340 575 816 2119 

2420 Bonds 2074 1386 2297 3473 9230 2301 4285 1330 3894 11810 

2421 Government of Canada Bonds 840 683 1351 1860 4734 1011 2243 610 2471 6335 

2422 Provincial 	Government Bonds 953 548 532 1154 3187 909 1325 550 887 3671 

2423 Municipal 	Government Bonds 92 85 48 138 363 30 92 -21 133 234 

2121 Other Canadian Bonds 189 70 366 321 946 351 625 191 403 1570 

2510 Claims on Associated Enterprises -73 -Il 69 298 277 128 268 62 Ill 569 

2512 Corporate -73 -17 69 298 277 128 268 62 III 569 

2520 Stocks 	(1) 1047 614 921 782 3364 925 825 501 1125 3376 

2530 Foreign 	Investments 244 56 164 212 676 202 87 192 333 814 

2610 Other Financial 	Assets -115 -99 151 251 188 114 -120 59 317 380 

3100 Net 	Increase 	in LIabilities 4356 3755 4790 5341 18242 4799 5203 4797 6230 21029 

3320 Payables -9 -I 18 - 8 9 16 -tO 23 38 

3322 Trade Payables -9 -1 18 - 8 9 IS -10 23 38 

3330 Loans 210 2 -62 -54 96 74 120 156 -209 141 

3331 Bank Loans 210 -3 -59 -53 95 74 116 153 -211 134 

3332 Other Loans - 5 -3 -1 I - 2 3 2 7 

3410 Mortgages -36 28 II -I 2 35 4 26 -27 39 

3430 hIm Insurance and Pensions 4322 3706 4379 5352 17759 4552 4976 4620 5965 20113 

3510 Claims of Associated Enterprises -42 -13 4 -110 -161 -Ii -13 13 28 17 

3512 Corporate -42 -13 4 -110 -161 -II -13 13 28 Il 

3520 Stocks 	(1) 2 4 149 32 187 5 62 18 195 285 

3610 Other 	Liabilities -91 79 291 122 351 134 33 -26 255 396 

4000 Discrepancy (1900-2000) 



1100 Epargne brute 

	

1200 	Prov.pour cons.d. cap.et  .ju.t.dlv.ra 

	

1400 	Epargne cotta 

1500 Acquisition do capital non flnanclor 

	

1600 	Format ion brute do capital I ixo 

	

1800 	Achats nets dactlfs existent, at Intangibles 

1900 Prêt ou sarprunt net (1100-1500) 

2000 Investissearent linanciur net (2100-3100) 

2100 VariatIon nette do lactif financier 

	

2310 	Arget liquide at dépôts 

	

2311 	Argent liquids at dépôts bancaire, 

	

2312 	Dépdts dan, lea .utre, Institutions 

	

2313 	DevIses at dépôts étrang.r. 

	

2320 	Connptes a rocovoir 

	

2321 	CredIt i Is consoemation 

	

2322 	Coraptes a recevoir 

	

2330 	Prêt, 

	

I 2332 	Autras prAts 

	

I 2340 	Effots a court terse, Gouvurnenront du Canada 

	

2350 	Autres of lots a court terse 

	

2410 	HypothCques 

	

2420 	ObligatIons 

	

2421 	Obligations fCdCralss 

	

2422 	OblIgations provinciales 

	

2423 	OblIgations munlcipal.s 

	

2424 	Autres obligations canadlennes 

	

2510 	CrCancs sur des •ntreptiaai associCo, 

	

2512 	ConstituAo 

	

2520 	Actions (I) 

	

2530 	Investi.se.ents Ctr.ngers 

	

2610 	Autr.s Clement, do l'actll linanci.r 

3100 Variation netto du pasalf 
3320 Comptes a payer 

	

3322 	Comptes a payer 

	

3330 	Emprunts 

	

3331 	Emprunts bancair.. 

	

3332 	Autres einprunts 
3410 HypothCques 

	

3430 	Assurances-vie at rents, 

	

3510 	Engagements envers des entreprises associCes 

	

3512 	Con,tjtuées 

	

3520 	Actions (I) 

	

3610 	Autre, Clement, du passil 

4000 Divergence 11900-2000) 

37 
37 

194 
20 

174 

-'57 

-Is? 

10741 
275 
249 
-6I 
87 

-278 
15 

-293 
-2) 
-21 
264 
1148 
1665 
5613 
2121 
1714 
128 

1650 
-Il? 
-187 
1897 
529 

-164 

10898 
-45 
-45 
255 
263 

-2? 
11043 
-174 
-174 
1)2 

-275 

32 
32 

283 
13 

270 

-251 

-251 

12050 
107 
64 
17 
26 
46 
II 
35 

-34 
-34 
957 
1299 
1611 
4596 
1177 
2023 

78 
1318 
303 
303 

2)35 
850 
180 

12301 
-I2 
-12 
287 
298 
-I' 
123 

11515 
219 
219 
49 

120 

Tableau 	2-18 	Flux ,ectcn ci par annAes at trimestres 
	

I? 

Secteur VII. Sociétés dassurance at régime, do p.nsion 

1916 
I 	II 	III 	IV 	Annóe  

1987 	I Jan -- 30 
I 	II 	1986 	198

J
7
un  
 CATEGORIE 

II, I G -oiis ol 	dollars En .ill ions do dollars 

18 I! 1$ 25 80 16 16 
18 13 II 25 80 16 16 

32 162 222 354 770 52 231 
- 20 8 114 142 - 13 

32 142 214 240 628 52 211 

-14 -143 -204 -329 -690 -38 -215 

-14 -143 -204 -336 -697 -36 -215 

5331 5410 4739 5779 21259 6572 5478 
107 168 -161 261 375 -214 321 
115 134 -210 191 230 -260 324 
-47 -14 5 lOS 53 II 6 
39 48 44 -39 92 35 -9 

-IS) -87 145 -4 -137 Ill -72 
II 1 -5 10 - 7 4 

-205 •88 ISO 6 -137 III -76 
-4 -17 -35 22 -35 -19 -15 
-4 -17 -36 22 -35 -IS -15 

-216 480 -272 -19 -27 1013 -132 
431 717 -13 399 1534 764 531 
521 1144 1137 1298 4100 682 929 

3301 2312 2030 1855 9498 2265 2331 
1406 715 231 -38 2314 374 803 
957 717 958 1061 3753 1357 666 
36 92 57 101 286 II 67 

862 788 784 ill 3145 523 795 
37 -224 39 272 124 258 45 
37 -224 39 272 124 258 45 

1057 840 1538 1414 4843 983 1152 
345 184 734 275 1038 484 366 
57 -107 98 6 -60 15* 22 

5345 5553 4943 6115 21956 6608 5693 
-47 -3 -2 48 I 23 -35 
-42 -3 -2 48 I 23 -35 
138 121 - 164 423 213 74 
139 124 I 153 417 222 76 
-I -3 -) II 6 -2 
-I? -5 2 34 14 32 91 

5315 5728 4978 6193 22214 5995 5520 
-53 -121 -37 -372 -583 141 78 
-53 -121 -37 -372 -583 141 78 
21 31 9 63 184 46 3 

-Il -258 -7 -IS -297 158 -38 

7 	7 
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	 Table 	2-22 	Sector Flows. Quarterly and Annual 

Sector VIII. Other Private Financial Institutions 

CATEGORY 
1984

I 	
1985 

I 	II 	III 	IV 	Annual 	I 	II 	ill 	IV 	Annual 

Millions of 	dollars - En millions do dollars 

1100 Gross Saving 16 142 -84 -112 -38 -37 58 81 -329 -727 
1200 C.C.A. 	and Misc. 	Valuation Adjustments II 11 6 6 34 7 7 8 8 30 
1400 Net Saving 5 131 -90 -118 -72 -44 SI 73 -337 -257 

1500 Non-Financial 	Capital 	Acquisition 39 20 35 21 Ill 22 69 112 65 268 
1600 Gross Fixpd Capital 	Formation 53 24 19 20 115 8 46 lOS 57 716 
1800 Net Purchases of Existing Assets -14 4 17 7 6 14 23 7 0 52 

1900 Net Lending or Borrowing (1100-1500) -23 122 -119 -139 -159 59 -11 -31 -394 -495 

2000 Net Financial 	Investment 	(2100-3100) -23 122 -119 -139 -159 59 II -31 394 495 

2100 Net 	Increase 	in Financial 	Assets 3092 2020 3324 656 9092 2772 2012 6143 4365 15292 
2310 Currency and Deposits -6 478 141 148 465 287 142 313 73 241 
2311 Currency and Bank DeposIts -62 253 110 65 366 -203 88 290 -174 1 
2312 Deposits 	in Other 	Institutions ISO 57 71 68 214 -16 -86 245 -29 114 
2313 Foreign Currency and Deposits -104 168 102 -281 -115 -68 140 -222 2.76 126 
2320 Receivables -147 326 117 342 638 -98 546 181 599 1228 
2371 Consumer credit -179 66 172 425 484 -280 384 157 536 797 

2322 Trade Receivables 32 260 55 -83 154 182 162 24 63 431 
2330 loans 1259 180 207 -224 1422 652 98 285 189 1224 
2332 Other 	loans 1259 180 207 -224 1422 652 98 285 $89 1224 
2340 Short-term Paper, Government of Canada -224 302 629 26 733 429 1016 1142 1326 1261 
2350 Finance and Other 	Short-term Paper 763 -274 -251 -177 61 -138 834 523 76 1295 
2410 Mortgages 33 IS - -31 IT -34 IS 32 136 ISO 
2420 Bonds 94 13 736 567 1222 95 670 306 1015 2086 
7421 Government of Canada Bonds -121 56 498 316 749 129 245 235 315 924 
2422 Provincial 	Government Bonds 59 -22 70 149 255 39 186 -27 249 447 
2423 Municipal Government Bonds IS 5 35 -13 42 32 -1 126 41 204 
2424 Other Canadian Bonds -47 -25 133 115 175 -105 240 28 404 511 
2510 Claims on Associated Enterprises 189 779 543 889 2400 584 1076 2525 2194 4227 
2512 Corporate 189 179 543 889 2400 534 1076 2525 2194 4227 
2520 Stocks 	(l) 349 264 -45 357 965 145 506 647 616 1914 
2530 Foreign investments 177 93 203 93 380 177 60 260 406 783 
2610 Other 	Financial 	Assets 793 30 1044 -1070 789 1247 -680 -71 387 883 

3100 Net 	Increase 	in 	LIabilities 3115 1898 3443 795 9251 2831 2023 5114 4159 15787 
3310 Currency and Deposits - - - - - - - - - - 

3312 Deposits 	in Other 	Institutions - - - - - - - - - - 

3320 Payables ii 14 I 3 29 -9 -1 26 25 41 

3322 Trade Payables II 14 1 3 29 -9 -1 26 25 41 

3330 Loans 985 -280 896 -396 1205 -269 305 3396 -1548 1884 
3331 Bank Loans 525 30 179 IS 749 77 -247 3281 -1395 1116 

3332 Other Loans 461 -310 717 -411 457 -346 552 115 -153 168 
3350 Finance and Other Short-term Paper 1010 713 172 20 1915 385 765 171 -118 1203 
3410 Mortgages 4 -3 - -2 -I 13 -3 8 2 20 
3420 Bonds -34 64 242 97 364 278 121 -499 874 724 
3424 Other Canadian Bonds -34 64 242 92 364 228 121 -499 974 724 
3430 Life Insurance and PensIons 50 88 71 99 308 59 107 72 120 358 
3510 Claims of Associated Enterprises 36 -lOS 330 -57 203 216 -249 407 911 1286 
3512 Corporate 36 -106 330 -57 203 216 -248 407 511 1286 
3520 Stocks 	(I) 680 1026 644 1371 3721 842 1425 1863 3152 7293 
3610 Other 	LiabilIties 362 382 1087 -325 1506 1366 -449 730 1331 2978 

4000 Discrepancy (1900-2000) 



Tableau 	2 - 22 	 Flux secturiel 	par années et trimestres 13 

Socteur 	VIII. Autros institutions 	tinanciCre. privé.. 

1986 I 
I  I 

1917 1 	Jan -- 30 Jun 
IV Annee II 

 
I II 1986 1987 CATEGORIE 

N1 I I Ions of del 	are - 	En mill Ions de dollars  

ISO 729 209 -100 680 75 1011 571 1092 1100 Epargne brute 
to ii ii 14 46 13 ii 21 24 1200 Prov.pour cons.de capet ajust.divera 

-168 110 190 -114 634 62 1006 550 1068 1400 Epargne nette 

67 -4 73 -34 102 101 54 63 155 1500 AcquisitIon de capital 	floe 	financier 
57 37 47 4 145 60 38 94 lOS 1600 Formation brute do capital 	f,x. 
10 -41 26 -38 -43 33 16 -31 49 1800 Achats nets dactif, existents ot 	intangible. 

-275 733 136 -66 578 -26 963 508 937 1900 Prêt ou emprunt net (1100-1500) 

225 733 136 -69 575 -26 963 508 937 2000 Inve.tis.emant 	financier net 	(2100-3100) 

9365 6229 7265 6930 29789 9174 7196 15594 17070 2100 Variation nette de 	lactif 	finaitcier 
931 62 -316 351 1034 1342 678 993 2020 2310 Argent 	liquido it depot. 
697 -129 222 304 1094 189 297 568 1186 2311 Argent 	liquide .t depOt. bancairo. 
140 -29 -139 129 101 217 35 lii 252 2312 DepOts dan, 	I.s autre. 	institution. 

94 220 399 -76 -161 236 346 314 582 2313 Dcvi,,, ot depOts Ctrangers 
98 664 305 695 1762 111 646 162 465 2320 Comptes C recevoir 

-63 363 399 584 1283 -326 307 300 -19 2321 Credit a to consoemation 
161 301 -94 Iii 419 145 339 462 484 2322 Comptes C r.c.voir 
966 138 -278 1680 2506 305 502 1104 807 2330 PrCts 
966 130 -278 1680 2506 305 502 1104 807 2332 Autres préts 

1171 -1621 1806 19 1375 1059 -885 -450 174 2340 Effete C court termo. Gouv.rnuront do Canada 
186 2213 134 367 3020 II? 1389 2459 1576 2350 Autres effete C Court terme 
101 236 233 378 948 483 419 337 902 2410 Hypotheques 

1499 -130 639 765 2773 1561 156 1369 1717 2420 Obligations 
966 143 144 -253 1000 800 427 1109 1227 2421 Obligations 	I6d6ral.s 

74 59 205 376 714 253 -146 133 101 2422 Obligations provincial.. 
-3 5 46 26 74 16 -3 2 13 2423 Obligations municipales 

467 -337 244 616 985 492 -122 125 370 2424 Autres obligation. canadiennes 
1111 4142 3138 2445 11436 2914 1408 5253 4322 2510 Créances sur 	des ontroprise. assecl•.s 
1111 4142 3738 2445 11436 2914 1408 5253 4322 2512 Constituées 
930 1191 749 1311 4189 635 1379 2129 2014 2520 Actions 	(I) 
472 460 623 426 1981 953 lOS 932 -844 2530 Investissemerits étrangers 

1897 -IllS -428 -1513 -1235 2522 1395 106 3917 2610 Autr.. Clement. do Iactif 	financier 

9590 5496 7129 6999 29214 9900 5233 15056 16133 3100 Variation netto du pa..iI 
• - - - - - - - - 3310 Argent 	liquide ci depots 
- - - - - - - - 3312 DepOts dans 	lea autre. 	Inititutioni 

04 47 52 -31 152 33 50 131 03 3320 Coiepte, C payer 
84 47 52 -31 IS? 33 50 131 53 3322 Comptes a payer 

7062 -1618 1232 99 1775 61 317 444 384 3330 Empronts 
1723 -241 887 -150 1519 -912 672 1482 -210 3331 Emprunts bancair.. 

339 -1377 345 849 156 349 -355 -1038 594 3332 Autres ciriprunts 
1187 735 -164 1516 3334 1098 107$ 1982 7176 3350 Autres offots C court ter.e 

5 -104 -10 -17 -136 -20 26 -109 -2 3410 Hypotheques 
317 915 570 1380 3242 1010 369 1292 1379 3420 Obligations 
311 915 570 1380 3242 1010 363 1292 1379 3424 Autres obligations canadl.nnes 

56 97 79 134 366 114 95 153 209 3430 A5surances-vja et rents. 
531 386 231 1346 2494 -353 -103 917 -456 3510 Engagements envori des entreprisos as3oci6ea 
531 306 231 1346 2494 -353 -103 917 -456 3512 Constituées 

38(X) 4141 4439 3029 15409 3801 3705 7941 7666 3520 Actions 	(1) 
149$ 837 700 -457 2578 4078 616 2335 4694 3610 Autros Clement, do passif 

- - 3 3 - - - - 4000 Divergence (1900-2000) 



7 '7 
	 labia 	2-30 	Sector Fiow. Qua, terly and AnnuI 

Sector IX. Public Financial Institutioni 

$984 1985 
CATEGORY I II III IV Annual I II III IV Annual 

Millions of dollars - En millions de dollars 

1100 Gross Saving -92 -149 -ISO -401 -792 -53 -81 -133 19 -286 
1200 C.C.A. 	and Misc. 	Valuation Adjustment, 6 2 4 3 15 59 26 - - 85 
1400 Not Saving -98 -151 -154 -404 -807 -II? -107 -133 -19 -371 

1500 Non-Financial 	Capital 	Acquisition 42 39 81 130 292 45 118 227 410 800 
1600 Gross Fixed Capital 	Formation 42 39 81 130 292 45 83 - - 128 
1800 Net Purchases of Existing Assots - - - - - - 35 221 410 672 

1800 Nat Landing or Borrowing (1100-1500) -134 -188 -231 531 -1084 -98 -199 -360 -429 -1086 

2000 Net Financial 	Investment 	(2100-3100) -35 28 34 -226 -199 170 -168 -132 339 209 

2100 Net 	Increase 	in Financial Assets 716 1009 613 475 2813 468 1401 1170 591 3630 
2310 Currency and Deposits 465 505 -761 II 280 -408 297 19$ -61 19 
2311 Currency and Bank Deposits 385 424 -650 133 292 -409 295 189 -59 16 
2312 Deposits 	in Other 	Institutions 84 76 -108 57 5 - - - - - 

2313 Foreign Currency and Deposits -4 5 -3 -5 -7 I 2 2 -2 3 
2320 Receivables -77 -3 7 -29 -102 29 9 -12 9 35 
2322 Trade Receivables -77 -3 7 -29 -102 29 9 -12 9 35 
2330 loans 184 64 432 293 973 505 384 307 457 1653 
2332 Other 	loans 184 64 432 293 973 505 384 307 457 1653 
2340 Short-term Paper, Government of Canada 277 72 I88 45 116 120 682 -218 -351 233 
2350 Finance and Other Short-term Paper 290 74 -79 -42 95 265 -184 272 -13 341 
2410 Mortgages -83 88 146 -64 87 -$65 89 6 71 153 
2420 Bonds -383 -131 518 8 12 -39 92 314 524 891 
2421 Government of Canada Bonds -281 -23 556 59 311 184 158 54 168 564 
2422 Provincial Government Bonds 25 -68 -71 -34 -148 -202 2 160 250 710 
2423 MunIcipal Government Bonds -42 38 49 3 48 -36 -13 10 58 19 
2424 Other Canadian Bonds -85 -78 -16 -20 -199 IS -55 90 48 98 
2510 Claims on Associated Enterprises 59 -42 83 -50 50 -58 38 -8 I -27 
2512 Corporate - - - - - - - - - - 

2513 Government 59 -42 83 -50 50 -58 38 -8 1 -27 
2520 Stocks 	(I) 60 48 128 33 269 44 58 90 29 221 
2530 Foreign Investments -241 575 148 402 878 9 13 50 161 233 
2610 Other 	Financial 	Assets $71 -93 $79 102 $55 165 77 $90 94 184 

3100 Net 	Increase 	in 	LIabilities 751 981 519 701 3012 298 1569 1302 252 3421 
3310 Currency and Deposits 402 8 439 2 851 170 287 181 88 726 
3312 Deposits 	in Other 	InstItutions 402 8 439 2 851 170 287 181 88 726 
3370 Paymbles 50 50 -21 89 -32 59 47 5 21 -80 
3322 Trade Payable, -50 -50 -21 89 -32 -59 47 5 21 -80 
3330 loans -35 415 -64 93 409 -166 421 310 -411 $54 
3331 Bank Loans -181 338 -57 123 223 -298 229 -23 -39 -131 
3332 Other loans 146 77 -7 -30 186 132 192 333 -372 285 
3350 Finance and Other Short-term Paper $96 -99 95 72 264 131 34 93 3 261 
3410 Mortgages -4 - - - 4 7 2 5 -36 -22 
3420 Bonds -2 -77 129 203 253 -180 131 225 187 363 
3422 ProvIncial Government Bonds 76 -13 I -54 -40 -24 -50 -35 -58 -IS? 
3424 Other Canadian Bonds -28 -64 128 257 293 -$56 $81 260 245 530 
3510 Claims of Associated Enterprises 142 516 230 115 $003 765 535 440 421 ' 	 1761 
3512 Corporate - - - - - - - - - - 

3513 Government 142 516 230 115 1003 265 635 440 421 1761 
3520 Stocks 	(I) - - - - - - - - - - 

3610 Other 	liabilities $02 258 -279 127 268 130 106 43 -71 258 

4000 Discrepancy 	(1900-2000) 99 216 265 305 885 268 -31 228 768 1295 



1100 Epergne brute 
1200 	Prov.pour cons.da cap..t aju,t.div.rs 
1400 	Epargn. nette 

1500 Acquisition do ceplt.J non financier 
1600 	For.ation brute do capital fix. 
1800 	Achats nets d'actifs existants ot intangibles 

1900 Prêt ou eaprunt net 11100-1500) 

2000 Investia,ement financlar net (2100-3100) 

2100 Variation nette do l.ctif financier 
2310 	Argent liquide at depots 
2311 	Argent liquido at depots bancairo, 
2312 	DepOts dan, los sutres institutions 
2313 	DevIses at depOt, •trangers 
2320 	Coeptos C recovoir 
2322 	Coøptes a rocevoir 
2330 	Prêt, 
2332 	Autros prôts 
2340 	Eflets C court terme. Gouv.rnement dii Canada 
2350 	Autrp, affets C court term. 
2410 	HypothCque, 	- 
2420 	ObligatIons 
2421 	Obligations fCdCrale, 
2422 	Obligations provincial., 
2423 	Obligations municipal., 
2424 	Autros obligation, canadi.nnes 
2510 	Cresneos sur des entrepri,es asiociCes 
2512 	Constituées 
2513 	Publiquos 
2520 	Actions (I) 
2530 	Investissements Ctrang.rs 
2610 	Autro, Clement, do lactif financier 

3100 Variation natte du paa,if 
3310 	Argent liquide at depOt. 
3312 	DepOts dons les autros institutions 
3320 	Cociptes C payer 
3322 	Comptes C payer 
3330 	Emprunt 
3331 	Emprunts bancair.s 
3332 	Autres empruoti 
3350 	Autres of fats C court tore. 
3410 	llypothCquos 
3420 	Obligations 
3422 	Obligations provincial., 
3424 	Autres obligation, canadlennes 
3510 	Engagements anverm das entr.prisos associCes 
3512 	ConstituCas 
3513 	Publiques 
3520 	ActIons (I) 
3610 	Aut,es ClCments do pa,sif 

4000 Divergence (1900-2000) 

-211 
3 

-214 

45 
47 

-256 

17 

557 
-434 
-437 

3 
20 
20 

-419 
-419 
537 
726 
-94 
217 
$69 
4, 
SI 

-54 
$02 

102 
184 

-217 
-65 

480 
39' 
391 
-$4 
-14 

-336 
-205 
-131 
-372 

7 
285 

-241 
526 
'95 

195 

321 

-333 

-292 
-4' 

-25$ 

-292 

-629 

1001 
35 
34 

27 
27 

329 
329 
408 
556 
-$97 
-216 
-165 
-33 
-44 
26 
89 

89 
$97 
-3' 

-$96 

1630 
'43 
143 
20 
28 

-254 
-225 
-29 
459 
-2 

265 
-91 
355 
5,5 

5I 

476 

337 

Tableau 	2-30 	Flux sector ioU par anoées at trimostras 	 2$ 

S.ctour IX. Institutions I inanciCres publiques 

1916 	 1387 	I Jan -- 30 Jun 
II 	III 	IV 	AnnAa 	I 	II 	1986 	1987 	CATEGORIE 

Millions of 	dollars 	- En •illions do dollars 

-147 -64 -68 -149 -428 -234 -58 
3 - - - 3 -II - 

-ISO -64 -68 -148 -431 -133 -58 

39 6 12 -7 50 - - 

47 - - - 47 - - 

-8 6 12 -7 3 - - 

-186 -70 -80 -142 -478 -234 -58 

14 3 421 87 585 -413 -210 

-240 797 793 1107 2457 -132 1133 
62 -496 -9 487 44 6 29 
59 -496 -6 489 46 6 28 

3 - -3 -2 -2 : 

20 - 39 7 66 40 -13 
20 - 39 7 66 40 -13 

-318 -101 139 333 53 -59 388 
-318 -101 139 333 53 -59 388 
202 335 174 -249 462 344 64 
44 682 30 -55 709 405 71 

-lbS 74 32 -56 -118 -$54 -43 
65 152 212 109 538 -449 233 
69 100 55 -252 -28 -334 169 
69 -28 141 243 425 -111 78 
6 55 29 65 155 -29 -15 

-79 25 -13 53 -14 25 
35 67 121 -38 185 44 45 

35 67 121 -38 lOS 44 46 
9 ITS 190 129 503 21 176 

-253 36 65 515 363 -273 242 
62 -127 -208 -75 -348 -137 -59 

-314 794 372 1020 1872 287 1343 
10 381 283 423 1097 -13 156 
JO 301 203 423 1097 -13 155 

-IS I 3 51 40 -29 57 
-IS I 3 51 40 -29 57 

-256 -80 127 18 -191 -281 27 
-138 -61 164 -7 -48 -233 0 
-118 -13 -31 25 -143 -48 19 
-73 -299 147 219 54 170 289 

5 2 -1 -1 5 -1 -1 
-16 301 131 148 564 311 -53 

-176 -65 -S 2 -247 -lb -75 
160 366 139 146 811 334 22 
-85 280 -242 131 90 -164 679 

-85 280 -242 137 90 -164 673 

116 208 -76 -35 213 287 119 

-260 -73 -501 -229 -1063 lOS 152 
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	 Table 	2-33 	Sector Flow. Quarterly and Annual 

Sector X. Federal Government 

1984 
	

1985 
CATEGORY 
	

IT 	III 	IV 	Annual 
	

1 	Ii 	III 	IV 	Annual 

Millions of 	dollars - 	En millions do dollars 

1100 Gross Saving -8248 -8133 -5907 -5630 -27912 -10988 -8551 -5227 -5054 -29820 
1200 C.C.A. 	and Misc. 	Valuation Adjustments 274 279 285 293 1131 305 314 371 327 7267 
1400 Net Saving -8522 -8412 -6186 -5923 -29043 -11293 -8865 -5548 -5381 -31087 

1500 Non-Financial 	Capital 	Acquisition 546 650 748 620 2564 560 7291 629 674 3154 
1600 Gross Fixed Capital 	Formation 553 563 673 694 2483 590 526 569 525 2210 
1700 Value of Physical 	Change 	in Inventories -46 60 78 -72 20 39 50 20 95 -64 
1800 Net Purchases of Existing Assets 33 27 3 2 67 9 775 40 244 7008 

1900 Net lending or 	Borrowing 	(1100-1500) -8794 -8783 -6649 -6250 -30476 -11518 -9842 -5856 -5728 -32974 

2000 Net Financial 	investment 	(2100-3100) -9049 -9113 -5767 -5896 -29825 -10038 -11868 -5693 -5077 -32676 

2100 Net 	Increase 	in Financial 	Assets -3089 -2437 1164 2226 -2136 979 -4704 4031 3249 4755 
2310 Currency and Deposits -2332 -3245 44 7733 -3800 564 -2956 2585 7954 2147 
2311 Currency and Bank DeposIts -1871 -2936 249 1469 -3089 207 -2584 2251 7831 1705 
2312 Deposits 	in Other 	Institutions -411 -393 -211 301 -744 413 -138 309 145 429 
2313 Foreign Currency and Deposits -20 84 6 -37 33 -56 66 25 -22 13 
2320 ReceIvables -20 -56 3 10 -69 17 37 26 IS 22 
2322 Trade Receivables -20 -56 -3 10 -69 17 -37 76 16 22 
2330 loans 164 775 38 318 695 29 308 16 407 760 
2332 Other 	loans 164 175 38 378 695 29 308 16 407 760 
2310 Short-term Paper, Government of Canada - - - - - - - - - - 

2350 Finance and Other Short-term Paper -20 - 35 -14 I -19 I 34 -12 1 
2410 Mortgages -4 -12 -12 -8 -36 -3 -10 -, -Ii -33 
2420 Bonds 65 38 42 42 187 -241 59 66 35 -80 
2421 Government of Canada Bonds 72 38 38 39 187 -238 II 66 33 -98 
2422 Provincial Government Bonds 2 - 4 -6 - 9 2 2 5 18 
2423 Municipal 	Government Bonds - - - - - - - - - - 

2424 Other Canadian Bonds -9 - - 9 - -72 IS -Z -2 - 

2510 Claims on Associated Enterprises 108 -721 715 -658 555 7503 1522 1036 422 1439 
2513 Government 108 -721 776 -658 -555 1503 -1522 1036 427 1439 
2520 Stocks 	(l) 135 76 59 23 293 9 91 -20 250 330 
2530 Foreign Investments 1 - I 1 I 2 - -1 - 

2670 Other Financial 	Assets -1186 1308 244 781 1147 -882 -30 298 187 -435 

3100 Net 	Increase 	in liabilities 5960 6676 6931 8122 27689 11017 7764 9724 0326 36831 
3310 Currency and Deposits 8 19 22 19 68 9 71 24 21 75 
3311 Currency and Bank Deposits 8 19 22 19 68 9 21 24 21 75 
3312 Deposits 	in Other 	Institutions - - - - - - - - - - 

3320 Payable, -1044 1021 -249 -40 -312 -1438 1263 151 -191 -215 
3322 Trade Psyables -1044 1021 -249 -40 -312 -1438 1263 151 -191 -215 
3330 Loans 653 1059 -154 -491 .1067 1996 -272 -675 1602 2650 
3337 Bank Loans 514 -8 II -527 -7 590 279 -303 898 1458 
3332 Other Loans 139 7067 -168 36 1074 1406 -551 -367 704 1792 
3340 Short-term Paper. Government of Canada 2547 4699 4284 -1418 10112 2664 4050 5740 -2565 9889 

(Government of Canada Treasury BilIs.at par) 2675 5000 4450 -1474 10651 2525 4050 5750 -2700 9125 
3420 Bonds 461 113 1776 12428 14778 2283 3577 3025 12769 27554 
3421 Government of Canada Bonds 461 113 1776 12428 14778 2283 3577 3025 12769 21554 

(of which Canada Saving Bonds are) -1330 -2368 -7996 9330 3536 -1429 -1260 -946 9756 6121 
3430 Life Insurance and PensIons -25 51 -24 -28 -26 50 -26 -25 -32 -33 
3510 ClaIms of AssocIated Enterprises 377 7 -127 -772 85 402 105 -162 152 491 
3513 Government 377 7 -127 -772 85 402 705 -162 152 491 
3610 Other 	liabilities 2983 -293 1403 -2176 1977 5057 -954 1641 -3430 2314 
3610A Interest Due and Accrued on CSBs 521 7031 852 999 369 137 1101 1134 -2926 554 
3610B Intrest Due and Accrued on Marketable Bonds 3468 -234 557 -1349 2442 2087 319 233 -203 2435 
3510C Matured Debt and Adjustments on CSB's -1754 -9 -31 -78 -1012 68 -28 -II -1122 -7093 
36100 Matured Debt on Marketable Bonds -870 1081 449 7220 982 -1856 316 184 1242 -114 
3610E Matured Debt on Gov.of Canada Treasury Bills 20 19 22 712 173 90 32 -142 -1 201 
3610F All 	Other 	Liabilities 2640 -2181 452 -1142 -237 4705 -2694 249 420 7840 

4000 Discrepancy (7900-2000) 	 1 	255 	330 	-882 	-354 	-657 	-1510 	2026 	-163 	-651 	-298 
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Tableau 	2-33 	 Flux sector iel par années at trimestres 	 23 

Secteur X. Administration publique fAdArale 

I II 
1915 
III IV AnnA. I 

1987 
II 

I 	Jan 	-- 
1986 

30 Jun 
1987 CATEGORIE 

Millions of 	dollars - 	En millions do dollars 

-7079 -7420 -3773 -4382 -22554 -7121 -5140 -14499 -13268 1100 Epargn. brute 
329 335 341 348 1353 355 363 664 718 1200 	Provpour cons.de  cap..t ahust.divera 

-7108 -7755 -4114 -4130 -24007 -1483 -6503 -15163 -13386 1400 	Epargn. nette 

530 615 554 510 2209 547 554 1145 1101 1500 Acquisition do capital 	non 	financier 
532 523 518 555 2188 531 509 1Q55 1047 1600 	Formation brute de capital 	fix. 
-II 57 -31 -50 -35 39 46 33 1700 	Valeur 	de 	In variation matAr fell. des etocka 

3 35 7 5 56 9 5 44 15 1800 	Achats nets d'actifs .xistants at 	Intangibles 

-7609 -8035 -4327 -4892 -24863 -1675 -6694 -15644 -14369 1900 Prêt ou emprunt net 	(1100-1500) 

-8690 -8482 -4685 -4541 -26398 -8475 -5874 -17172 -14349 2000 Investlssement 	financier net 	(2100-3100) 

-4188 -2711 -310 4335 -2814 1359 -3505 -6899 -2146 2100 Variation nette de 	I'actif 	financier 
-2131 -1536 -176 2059 -1784 -452 -2602 -3667 -3054 2310 	Argent 	liquide at dApóts 
-1920 -2017 535 928 -2474 -1051 -2249 -3937 -3300 2311 	Argent 	liquids at 	depôts bancairas 

-222 423 -773 1273 701 483 -219 201 270 2312 	DApóts dans 	leg autres 	institutions 
11 58 62 -142 tl 110 -134 69 -24 2313 	Devises at dApêts Atrangers 
-4 -27 24 -16 -23 -5 IS -31 10 2320 	Comptes A recevoir 

4 -27 24 -IS -23 -5 IS -31 10 2322 	Comptes A recevoir 
79 -300 95 1821 1695 -512 -293 -221 -805 2330 	PrAts 
19 -300 95 1821 1695 -512 -293 -221 -805 2332 	Autres prAts 

- - - - - - - 
- 2340 	Effets A court term.. Gouv.rnomont du Canada 

-22 -1 2 33 12 29 - -23 29 2350 	Autres effets A court term. -s -10 6 -25 53 -8 9 45 2410 	HypothAques 
-28 -151 Il -9 -Ill II -21 -186 -10 2420 	Obligations 
-23 -151 Il 7 -IS? -9 -22 -181 -31 2421 	Obligations 	fAdAral.s 

- - 17 -19 20 - -2 20 2422 	Obligations provinciales 
- - - - - - - 

- 2423 	Obligations municipal., 
-3 - - I -2 I -3 I 2424 	Autres obligations canadiennos 

-969 -295 -738 270 -1732 4058 -950 -1264 3108 2510 	CrAancea sur des entr.prisos associi.a 
-969 -295 -738 270 -1732 4058 -950 -1264 3108 2513 	Publiques 
-78 - 2 7 -69 -218 -2 -78 -220 2520 	Actions 	(I) 

3 2 - 5 10 1 1 5 - 2530 	Inveatissement, Atrangers 
-1034 -391 474 Ill -780 -1606 357 -1425 -1249 2610 	Autres AlAmnts de lactif 	financier 

4502 5111 4375 8076 23524 9834 2369 10773 12203 3100 Variation nette du passif 
14 3 27 16 61 7 ii 23 18 3310 	Argent 	liquide at dApôta 
14 9 22 16 61 7 It 23 II 3311 	Argent 	liquids it depots bancaire, 

- - - - - - - 
- 3312 	DepOts dan, 	lea autres 	institutions 

1052 -568 243 202 929 796 -755 484 41 3320 	Coaptes a payer 
lOS? -558 243 202 929 736 -755 484 41 3322 	Comptes A payer 
901 -1513 -1423 417 -1618 112 -57 -612 55 3330 	Emprunts 
373 -772 -829 5 -1233 - - 199 - 3331 	Emprunts bancaire, 
528 -741 594 422 385 112 -57 -213 55 3332 	Autres emprunts 

2530 4253 796 3840 11425 6377 1570 6789 8547 3340 	Fl lets A court terms. Gouverneruont du Canada 
2550 4500 650 2600 10300 7250 1901 7050 9151 (Bong du TrAsor 	fAdAraux, valeur 	au pair) 

-1462 2660 3022 6199 10419 2278 1132 1190 3410 3420 	Obligations 
-1462 2660 3022 6199 10419 2278 1132 1198 3410 3421 	OblIgations 	fAdArales 
-5264 -1611 -1244 3698 -4421 -1331 -1491 -6875 -2822 (dont 	los obligations d'Ap.rgn. dii Canada) 

-25 47 -29 -26 -33 -25 44 22 19 3430 	Assurances-vie at 	rent.s 
269 25 -225 241 316 43 73 294 122 3510 	Engagements envera des entreprisee associAss 
269 25 -725 247 316 49 73 294 122 3513 	Publiques 

1223 852 1969 -2019 2025 -360 351 2075 -3 3610 	Autres Clement, du passif 
358 1139 922 -1831 588 963 922 1497 IBIS 3610A 	IntArIt dà at couru cur 	I., OEC 

75 114 466 -372 333 -1251 -65 189 -1316 36108 	IntArCt du at couru cur 	Iii obligations nAgocieble. 
1362 -66 -79 249 1466 -lBS -15 1296 -204 3610C 	Bette Achuo at alustement, cur 	les OEC 
-755 -3 397 250 -127 552 522 -774 1074 36100 	Bette Achue cur 	leg obligations nAgoclables 

7 I? -40 -6 -27 -3 21 24 II 3610E 	Bette Achue sin 	leg bons du TrAsor 	fAdAraux 
186 -343 303 -359 -213 -433 -1033 -157 -1466 36101 	Iou, autres Cliuuants dii passil 

1(181 447 358 -351 1535 800 -820 1576 -20 4000 Divergence (1900-2000) 
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21 	 table 	2-34 	Sector Flows. Quarterly and Annual 

Sector XI. Provincial and Local Governments and Hospitals 

1984 
	

1985 
CATEGORY 
	

II 	III 	IV 	Annual 
	

I 	11 	III 	IV 	Annual 

Millions of dollars — (is millions de dollar, 

1100 Gross Saving 3117 866 1501 912 6396 3084 734 1440 483 5741 
1200 C.C.A. 	and Misc. 	Valoetion Adjustments 1363 1387 1410 1433 5593 1456 1481 1504 1524 5965 
1400 Net Saving 1754 -521 91 -521 803 1628 -747 -64 -1.041 -724 

1500 Non-Financial 	Capital 	Acquisition 1724 2084 2638 2577 9023 1938 2477 3227 3157 10799 
1600 Gross Fixed Capital 	Formation 1689 2114 2654 2385 8842 1908 247? 3227 2927 $0539 
1700 Value of Physical 	Change 	in Inventories - - - - - - - - 
$800 Net Purchases of Existing Assets 35 -30 -16 $92 18$ 30 - - 230 260 

1900 Net lending or Borrowing 	(1100-1500) 1393 -1218 -1137 -1665 -2627 1146 -1743 -1787 -2674 -5058 

2000 Net Financial 	Investment 	(2100-3100) 2372 -1294 -1704 -2171 -2797 986 -1947 -1717 -2583 -5261 

2100 Net 	Increase 	in Financial 	Assets 6306 474 1714 597 9491 4318 184 753 308 4579 
2310 Currency and Deposits 609 1248 650 -792 1715 646 -136 -102 -928 -520 
2311 Currency and Bank Deposits 256 1135 36 -151 1276 486 340 -49 -436 341 
2312 Deposits 	in Other 	Institutions 55 277 320 -370 282 -175 $04 110 -271 -232 
2313 Foreign Currency and Deposits 298 -$64 294 -271 $57 335 -580 -163 -221 629 
2320 Receivables 30 28 29 31 118 17 I I 1 15 
2322 Trade Receivables 30 28 29 31 $18 12 I I 1 15 
2330 loans -15 24 -22 19 6 24 $5 -15 4 28 
2332 Other 	loans -15 24 -22 $9 6 24 $5 -15 4 28 
2340 Short-term Paper, Government of Canada 251 -97 360 304 818 235 767 $58 51 - 	639 
2350 Finance and Other Short-term Paper 359 57 532 $2 960 419 -382 $03 4 144 
2410 Mortgages 32 37 7 78 154 SI -$3 -$3 -3 22 
2420 Bonds 391 -36 343 241 939 475 151 358 -39 945 
242$ Government of Canada Bonds 226 69 83 24 402 88 152 280 -22 498 
2422 Provincial 	Government Bonds 73 -108 85 14 14 244 -33 91 -14 288 
2423 MunIcipal Government Bonds 128 3 lIZ 243 516 187 -88 62 9 - 	$70 
2424 Other Canadian Bonds II - 33 -40 • 	7 -44 120 -75 -12 -Ii 
2510 Claims on Associated Enterprises -351 508 412 787 1356 -268 520 386 366 1004 
2513 Government -351 508 412 787 1356 -268 520 386 366 1004 
2520 Stocks 	(1) 142 25 29 51 247 25 -16 70 - 79 
2530 Foreign Investments S -$8 -$8 18 45 - - - - - 
2610 Other Financial Assets 4849 -1302 -608 284 3223 3169 -1091 193 338 2223 

3100 Net 	Increase 	in Liabllitim5 3934 1768 3418 3168 12288 3332 1763 2470 2275 9840 
3320 Paybles 770 -968 692 398 892 388 -937 116 171 -604 
3322 Trade Payable, 770 -968 692 398 892 388 -937 116 -171 -604 
3330 Loans 239 -287 -421 587 118 533 -533 20 -149 -129 
3331 Bank loans -7 310 -353 375 -295 401 -512 -236 202 -145 
3332 Other Loans 246 23 -68 212 113 132 -21 255 -351 16 
3350 Finance and Other Short-term Paper 465 160 3 758 1380 575 419 360 598 -36 
3410 Mortgages - I - - I - - - - - 
3420 Bonds 1630 3470 2700 2097 9897 2011 4387 1164 2258 9820 
3422 Provincial Government Bonds 1381 3373 2420 1957 9131 1484 4117 1114 1817 8532 
3423 Municipal Government Bonds 253 101 274 90 718 542 280 50 450 1322 
3424 Other Canadian Bonds -4 -4 6 50 48 -15 -$0 - 9 34 
3510 ClaIms of Associated Enterprises -$57 -46 17$ -52 -84 -$52 34 99 21 2 
3513 Government -157 -46 171 -52 84 -152 34 99 21 2 
3610 Other 	LIabilities 987 -562 279 -620 84 1127 759 711 -282 787 

4000 Discrepancy (1900-2000) 	 1 	979 	76 	567 	506 	170 	160 	204 	-70 	-91 	203 
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Tableau 	2-34 	Flux lectoriol pai annAes at trimestres 
	

25 

Socteur itt. Administration publique, provinclalea at locales ot hópitaux 

1986 	 1387 I Jan -- 30 Jun 
I 	II 	Ill 	IV 	Annéo 	I 	1! 	1986 	1987 	CATEGORIE 

Millions of dolia,s - En millions do dollars 

1550 1344 1101 353 4348 1948 1671 2894 3619 
1535 1559 1583 1613 6290 1640 1675 3094 3315 

IS -215 -482 -1260 -1942 308 -4 -200 304 

2107 2551 3117 2745 10520 2084 2587 4658 4671 
2107 2551 3117 2745 10520 2019 2572 4658 4651 

- - - - 
- 5 IS - 20 

-557 -1207 -7016 -2392 -6172 -136 -916 -1764 -1052 

-1039 -2733 -2921 -4142 -10835 -303 -1309 -3772 -1617 

2985 632 728 385 4730 3587 1504 3617 5091 
1087 -921 1141 720 2027 714 1612 166 2326 
544 -568 419 726 1121 792 1505 -74 2297 
38 164 312 - 574 170 202 202 372 

505 -517 350 -6 332 -248 -95 -12 -343 
53 I I I 56 I 1 54 2 
53 1 I I 56 I 1 54 2 

-708 755 251 2973 3271 II 54 47 135 
-708 755 251 2973 3211 II 54 47 135 

76 129 -460 -238 -493 134 -482 205 -288 
86 -892 144 -545 -1207 101 -957 -806 -856 
10 - -63 -50 -103 24 10 10 34 

526 310 324 -s 1155 338 974 836 1312 
237 78 I -137 179 -9 59 315 50 
604 174 444 64 1286 187 831 778 1018 
-255 38 -80 -15 -312 155 37 -217 192 
-60 20 -41 83 2 5 47 -40 52 

-187 192 715 530 1250 173 629 5 802 
-187 192 715 530 1250 173 629 5 802 

20 5 

2037 1058 -1355 -3001 -1261 1961 -357 3095 1604 

4024 3365 3649 4527 15565 3890 2813 7389 6703 
602 -668 176 -226 -116 962 35 -66 997 
602 -668 176 -226 -116 352 35 -66 997 
517 -441 -355 -1035 -1311 554 -343 76 211 
666 -702 -300 -517 -853 310 -292 -36 18 

-149 761 -55 -518 -461 244 -51 112 193 
772 1233 971 1819 4745 -764 1544 1955 780 

1436 3407 2450 3745 11038 2150 3601 4843 5751 
1761 2962 2325 3847 10901 2090 3607 4729 5692 
-331 454 130 -94 159 53 9 123 78 

- -9 -5 -8 -22 -9 -10 -9 -19 
-146 115 280 19 268 -45 - -31 -45 
-146 115 280 19 268 -45 - -31 -45 
893 -281 I?? 205 944 1033 -2024 612 -991 

1100 Epargne brute 
1200 	Prov.pour cons.de  cap.et  ajuat.divers 
1400 	Epargn. notte 

1500 AcquisitIon do capital non financier 
1500 	Formation brute de capital fix. 
1700 	Valour de Is variation matérielle dci ,toc, 
1600 	Achats nets d'actifs .xistnts at intangibles 

1900 Prêt ou .mprunt net (1100-1500) 

2000 Investi,,ent financier net (2100-31001 

2100 Variation nette do l'.ctl( financier 
2310 	Argent liquide at dApôts 
2311 	Argont liquide at depots bancaires 
2312 	DepOts dana lea autres inititution 
2313 	Devises et depOts ótrangers 
2320 	Comptes C rocvolr 
2322 	Comptes A recevoir 
2330 	PrSts 
7337 	Autre, prCts 
2340 SHots A court termo Gouv.rn..ent du Canada 
2350 	Autre, ef lets A court terme 
2410 	Hypotheques 
2420 	Obligations 
2421 	Obligations fédArales 
2422 	Obligations provinciales 
2423 	Obligations municipalei 
2424 	Autres obligations canadiennei 
2510 	CrOances stir dna entrepr lies associêss 
2513 	Publiques 
2520 	Actions (1) 
2530 	Investissements Atrangers 
2610 	Autres Clémenti de Iactif financier 

3100 Variation nette du pasaif 
3320 Comptes A payer 
3322 	Coinptes A paver 
3330 	Emprunts 
3331 	Emprunts bancair.. 
3332 	Autras esiprunts 
3350 	Autr.i allots A court tarme 
3410 	HypothAques 
3420 	Obligations 
3422 	Obligations provincialea 
3423 	Obligations municipal., 
3424 	Autres obligations canadiennes 
3510 	Engagements envers, des entreprises a,,ociA., 
3513 	Publiques 
3610 	Autres AlAmonts du passif 

487 	1526 	905 	11Sf) 	4663 	167 	393 	2008 	560 	1 4000 Divergence (1900-2000) 



1985 
III 
	

IV 	Annual 

628 487 3171 
628 487 3177 

628 487 3171 

628 487 3177 

628 487 3177 
627 279 2111 
29 36 169 

598 243 1942 
6 159 1013 
6 159 1013 

-5 49 53 

IF 
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lable 	2-38 	Sector Flows. Quarterly and Annual 

Sector XII. Social Security hands 

1984 
I II Ill IV Annual I II 

Million, of dollars - 	En millions de dollara 

853 1438 762 187 3240 103 1359 
853 1438 162 187 3240 703 1359 

853 1438 162 187 3240 103 1359 

853 1438 762 187 3240 703 1359 

853 1438 162 187 3240 703 1359 
312 1198 66 4 289 2463 63 1142 

2 9 5 2 18 - 104 
310 1189 659 287 2445 63 1031 
587 232 47 -92 774 573 275 
587 232 47 -92 774 573 275 
-46 8 51 -10 3 61 -51 

CATEGORY 

1100 Gross Saving 
1400 	Net Saving 

1900 Net Lending or Borrowing (1100-1500) 

2000 Net Financial Investment (2100-3100) 

2100 Net Increase in Financial Assets 
2420 	Bonds 
2421 	Government of Canada Bonds 
2422 	Provincial Government Bonds 
2510 	Claims on Associated Enterprises 
2513 	Government 
2610 	Other Financial A,,ets 

4000 Discrepancy (1900-2000) 
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Tableau 	2-38 
	

Flux sector iol par ansrées et trimeatrea 
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Secteur XII. Caisses de securité soclale 

1986 l9$7 
I II III IV Anne. I II 

Millions of 	dollar, 	- 	En milliona da dollars 

676 1404 622 408 3110 595 1362 
676 1404 622 408 3110 595 1362 

616 1404 622 408 3110 595 1362 

616 1404 622 408 3110 595 1362 

676 1404 622 408 3110 595 1362 
338 1183 654 305 2480 251 1110 
10 683 442 31 1226 195 393 

268 500 212 274 1254 56 717 
447 318 -78 97 784 346 323 
447 318 -78 91 784 348 323 

-lOt -97 46 6 - 154 -2 -71 

I Jan -- 30 Jun 
1986 	1987 	CATEGORIE 

2080 
	

1957 
	

1100 Epargn. brute 
2080 
	

'357 
	

1400 	Epargn. nette 

2080 
	

1957 
	

1900 Prêt ou emprunt not (1100-1500) 

2080 
	

1957 
	

2000 Investlsse*ent financier net (2100-3100) 

2080 
	

1957 
	

2100 Variation nette de l'actif financier 
1521 
	

1361 
	

2420 	Obligations 
753 
	

588 
	

2421 	Obligations fCdCral., 
768 
	

773 
	

2422 	Obligations provincial., 
765 
	

669 
	

2510 	CrCancen sur des entreprises .isociCe, 
765 
	

669 
	

2513 	Publlques 
-206 
	

-73 
	

2610 	Autres CIAeents de 1.ctif financier 

4000 Divergence (1900-2000) 



a 

28 	 Table 	2-41 	Sector Flows. Quarterly and Annual 

Sector XIII. Rest of the World 

1984 1985 
CATEGORY I II III IV Annual I II III IV Annual 

Millioni of dollars - En millions do dollars 

1100 Gross Saving 1621 -278 -1830 -1660 -2147 946 41 1144 466 2597 
1400 Net Saving 1621 -278 -1830 -1660 -2147 946 41 1144 456 .7597 

1500 Non-Financial 	Capital 	Acquisition 235 313 503 239 1290 264 343 497 312 1416 
1900 Net Purchases of Existing Assets 235 313 503 239 1290 264 343 497 312 1416 

1900 Net Lending or Borrowing (1100-1500) 1386 -591 -2333 -1899 3437 682 -302 647 154 1181 

2000 Net Financial 	Investment 	(2100-3100) 2354 970 465 -177 3613 2585 270 45 3990 6990 

2100 Net 	Increase 	in Financial Assets 8525 7022 944 334 16157 10774 -3378 2626 5548 15510 
2310 Currency and Deposit, 1425 2735 -2009 -525 1626 2612 -3915 650 4699 4046 
2311 Currency and Sank Deposits 114 -122 193 70 255 -124 10 102 331 319 
2312 Deposits 	in Other 	Institutions 9 9 9 9 36 -2 -2 -2 -2 -8 
2313 Foreign Currency and Deposits 1302 2848 -2211 -604 1335 2738 -1923 550 4310 3735 
2320 Receivables 668 299 139 457 1563 567 -114 -486 577 544 
2322 Trade Receivables 668 299 139 451 1563 567 -114 -486 577 544 
2330 Loans 553 875 -152 122 1398 1899 -1178 475 567 813 
2332 Other 	loans 553 875 -152 122 1398 1899 -1178 475 557 813 
2340 Short-term Paper. Government of Canada 342 1355 589 -771 1515 874 167 -816 -912 -697 
2350 Finance and Other Short-term Paper 158 -30 -144 89 73 -221 35 275 41 130 
2410 Mortgages -28 -28 -28 -28 -112 -33 -33 -33 -33 -132 
2420 Bonds 1487 2080 1745 2538 1850 2213 2741 3745 2403 11108 
2421 Government of Canada Bonds 99 493 803 1294 2689 1487 1139 1992 692 5310 
2422 Provincial 	Government Bonds 973 1143 491 541 3148 665 910 -80 773 2268 
2423 Municipal Government Bonds 301 5 143 92 541 104 29 74 5 202 
2424 Other Canadian Bonds 114 439 308 611 1472 -43 569 1759 943 3328 
2510 Claims on Associated Enterprises 3734 -342 324 -2185 1531 1965 -1320 -1053 -2196 2604 
2512 Corporate 3734 -342 324 -2185 1531 1965 -1320 -1053 -2196 -2604 
2520 Stocks 	(I) -27 133 92 -44 154 324 415 168 645 1557 
2610 Other Financial Asset, 213 -55 388 13 559 574 -177 651 -243 805 
2610A Other 713 -55 388 13 559 574 -177 651 -743 805 
26100 Special Drawing Rights - - - - - - - - - - 

2700 Official 	Monetary Reserve Offsets - - - - - - - - - - 

3100 Net 	Increase 	in 	liabilities 6171 6052 478 -157 12544 8089 -3648 2581 1558 8580 
3210 Official 	International 	Reserves -754 -893 753 -200 -1094 808 -1019 lIZ -13 -lIZ 
3211 Official 	Holdings of Gold 8 For. 	Exch. -854 -880 717 -171 -1188 880 -1079 60 -94 -233 
3212 International Monetary Fund. 	Den. 	Acct- 56 -4 -18 -9 25 -20 -7 -24 -12 -63 
3213 Special 	Drawing Rights 44 -9 54 -20 69 -52 67 76 93 184 
3310 Currency and Deposit! 4519 3320 -1251 -3294 3394 4191 -5845 -1065 -3512 -6231 
3313 Foreign Currency and Deposits 4619 3320 -1251 -3294 3394 4191 5845 1065 -3512 -6231 
3320 Payables 308 1036 -76 251 1519 652 87 339 -362 38 
3322 Trade Payebles 308 1036 -76 251 1519 652 87 339 -362 38 
3330 loans 375 723 845 461 2404 207 419 -878 253 
3331 Bank Loans 36 48 399 -44 439 38 B -960 64 -850 
3332 Other loans 339 675 446 505 1965 169 411 82 189 851 
3410 Mortgages - - - - - - - - - - 

3510 Claims of Associated Enterprises 1538 1316 -182 1976 4648 892 752 2930 3773 8347 
3512 Corporate 1538 1316 -182 1976 4648 892 752 2930 3773 8347 
3530 Foreign Investments 110 342 297 723 1252 954 1958 1210 1832 5954 
3610 Other 	Liabilitleg 195 208 92 -74 421 385 - 611 413 583 

4000 Discrepancy 	(1900-2000) -968 -1561 -2799 -1722 -7050 -2003 -572 602 -3835 -51809 



n 	millions do dollars 

1260 2576 10852 
1260 2526 10852 

521 356 1584 
521 366 1584 

739 2150 9268 

2651 4877 13219 

4526 13551 34092 
-3063 1560 391 

142 389 1269 
9 10 36 

-3214 1161 -914 
-57 -516 -309 
-57 -516 -309 

-862 -1031 -540 
-662 -1031 -540 

21 860 1775 
551 437 046 

-6 -6 -24 
5586 8174 22605 
2591 3400 9434 
956 3541 6721 
-36 10 132 

2075 1223 6321 
1295 3352 6336 
1295 3352 6336 
341 592 1911 
714 121 1098 
714 121 1098 

4191 3180 7068 7378 
4195 3180 7066 7318 

357 775 691 1162 
387 775 697 1162 

3811 2405 6369 6216 

4485 3611 5651 8096 

6831 1918 16015 8749 
-580 -2056 1894 -2636 
211 526 738 737 

S II 17 19 
-799 -2593 1139 -3392 
615 427 264 1045 
618 427 264 1045 
126 -30 1353 96 
126 -30 1353 96 

-151 318 886 167 
936 -218 -142 778 

- -12 - 

2323 1925 0848 4248 
1653 -752 3443 871 
113 1014 2224 1127 
35 240 158 275 

522 1453 3023 1975 
1033 -604 1689 435 
1039 -604 1689 435 
2506 2531 972 5039 

-48 -375 253 -423 
-45 -375 263 -423 

I I I 10115 of 

4262 
4262 

270 
270 

3992 

4705 

15165 
4421 

319 

4094 
336 
336 
801 
801 

-120 
-43 
-6 

5145 
2719 
834 

64 
1408 
3364 
3364 
1301 
-34 
-34 

ollars - 

2801 
2804 

427 
427 

2377 

946 

850 
-2527 

419 
9 

-2955 
-72 
-72 
552 
552 

1008 
-99 
-6 

3703 
664 

1330 
94 

1615 
-1675 
-1675 
-329 

297 
297 

a 
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Sectour XIII. ResIn do monda 

1906 
	

1987 I Jan -- 30 Jun 
III 	 IV 	Annéo 

	
11 	1986 	1987 

	
CATEGOR IF 

10460 -96 1835 8674 20673 2346 -1693 10364 653 
-86 -14 -441 1203 662 4668 -2150 -100 2488 
-4 38 -364 1123 793 4799 -2476 34 2323 

-21 -12 -IS -93 -141 -41 -52 -33 -93 
-61 -40 -62 113 10 -90 348 -101 258 

7115 -542 2570 -2722 6421 -1082 630 6573 -452 
illS -542 2570 2122 6421 -1002 630 6573 -452 

-I -31 -136 157 -II 37 400 -32 437 
-I -31 -136 157 -11 37 400 -32 437 

-292 -1551 -538 68 -2343 332 266 -1873 598 
10 -1462 -622 -333 -2407 394 236 -1452 630 

-302 -119 84 401 64 -62 30 -421 -32 

1693 1661 219 8566 12239 -1429 -1019 3354 -3248 
1693 1661 219 8666 12239 -1429 -1819 3354 -3248 
1705 13 -69 1169 2018 -32 593 1718 561 
326 398 230 133 1087 -141 II? 724 259 

-713 1431 -1952 -2717 -3951 -674 -1206 718 -1880 

1100 Epargne brute 
1400 	Epargne net to 

1500 Acquisition do capital non fInancier 
1800 	Achett flats dactifs existunts at Intangibles 

1900 Prêt ou emprunt net (1100-1500) 

2000 Irivestlssemetit financier net (2100-3100) 

2100 Variation nette do lactif Financier 
2310 	Argent liquide at depOts 
2311 	Argeot liquide at depOts bancaires 
2312 	Depots dans las autrea Institutions 
2313 	Devises at depOts Ctrangers 
2320 	Comptes C recevoir 
2322 	Comptes a recevoir 
2330 	PrCts 
2332 	Autres prêts 
2340 	EFfets C court terme. Gouv.rnement do Canada 
2350 	Autren ef tots C court terme 
2410 	llypothAques 
2420 	Obligations 
2421 	ObligatIons lCdArales 
2422 	Obligations provincial., 
2423 	Obligations municipales 
2424 	Autres obligations canadiennes 
2510 	CrCances sur des entreprises associCes 
2512 	ConstitoOcs 
2520 	Actions (1) 
2610 	Autres élAments de Vactif financier 
2610A Autr,s 
2610B Droits do tirage spCciaux 
2700 	Reserves monétaire, ofilcielles (compensation) 

3100 VariatIon nette do passil 
3210 	Reserves ofticielles de llquiditAs Inter. 
3211 	Avoir, off ciels an or at en devi,es Ctrangér.s 
3212 	Fonds monCtaira international. coinpte gënCral 
3713 	Droits do tirage spCclaux 
3310 	Argent liquide at depOts 
3313 	Devises at depOt, étr.ngers 
3320 	Comptes C payer 
3322 	Comptes a payer 
3330 	Emprunts 
3331 	Emprurits bancaires 
3332 	Autres emprunts 
3410 	Hypotlieques 
3510 	Engagements onvers ds entreprises associCes 
3517 	ConstituCes 
3530 	Investissements Ctrangers 
3610 	Autras AlAments du passil 

4000 Divergence (1900-2000) 



1be 	7-I 	Footnotes 	 30 
Tubtesu 7-I 	Notes 

The total or changes in category 3512 plus 3520 is equal to the total in 	La variation totate des categorIes 3512 et 3520 equivaut a Ia variation des categories 2517 
category 2512 plu5 2520 since share issues reported under 3520 by the 	et 257(. puisque Its actions dêclsrêes a Pa categoric 3520 par I'emetteur peuvent itre 
liability holder may be reported under 2512 by the as set holder. 	dCclarcs a Ia catégorie 2512 par In souscripteur. 
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