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In Canada. the National Accounts have been 
developed since the close of the Second World War 
in a series of publications relating to their con-
stituent parts. These have now reached a stage of 
evolution where they can be termed a "System of 
National Accounts". For purposes of identification, 
all publications (containing tables of statistics, 
descriptions of conceptual frameworks, and descrip-
tions of sources and methods) which make up this 
System will now carry the term "System  of National 
Accounts" as a general title. 

The System  of National Accounts in Canada 
consists of several parts. The annual and quarterly 
Income and Expenditure Accounts (included with 
Catalogue Nos. carrying the prefix 13) were, his-
torically speaking, the first set of statistics to be 
referred to with the title "National Accounts" 
(National Accounts, Income and Expenditure). The 
Balance of International Payments data, (Catalogue 
Ns. with prefix 67), in their more summary form, 
~ uv also part of the System of National Accounts 
11(1 they, in fact, pre-date the Income and Expendi-
Itre Accounts. 

Greatly expanded structural detail on industries 
and on goods and services is portrayed  in the Input-
Output Tables of the System (Catalogue Nos. with 
prefix 15). The Indexes of Real Domestic Product 
by Industry (included with Catalogue Nos. carrying 
the prefix 61) provide "constant dollar" measures 
of the contribution of each industry to gross domestic 
product at factor cost. Inputs and outputs are related 
in Productivity Studies (Catalogue Nos. with prefix 
14). 

Both the Input-Output Tables and Indexes of 
Real Domestic Product by Industry use the establish-
ment as the primary unit of industrial production. 
Measures of financial transactions are provided by  

the Financial Flow Accounts (Catalogue Nos, with 
prefix 13). Types of lenders and financial instruments 
are the primary detail in these statistics, and the 
legal entity is the main unit of classification of 
transactors. Also, provision is made in the System 
for incorporation of balance sheet (wealth) estimates 
when such data are sufficiently developed. 

The System of National Accounts provides an 
overall conceptually integrated framework In which 
the various parts can be considered as interrelated 
sub-systems. At present, direct comparisons amongst 
those parts which use the establishment as the 
basic unit and those which use the legal entity can 
be carried out only at highly aggregated levels of 
data. However, the Dominion Bureau of Statistics 
is continuing research on enterprise-company-
establishment relationships; it may eventually be 
feasible to reclassify the data which are on one 
basis (say the establishment basis) to correspond 
to the units employed on another (the company or 
the enterprise basis). 

In its broad outline, the Canadian System of 
National Accounts bears a close relationship to the 
international standard as described in the United 
Nations publication, "ASystem  of National Accounts" 
(Studies in Methods. Series F., No. 2, Rev. 3, 
Statistical Office, Department of Economic and 
Social Affairs, United Nations. New York, 1968). 
In the future, a document on the conceptual frame-
work of the Canadian System of National Accounts 
will be prepared for publication by the Dominion 
Bureau of Statistics. This document will furnish the 
broad theoretical outline of the System. The finer 
conceptual details, the statistical tables, and the 
descriptions of sources and methods as they pertain 
to the individual parts of the System,  will appear in 
the various regular and occasional publications 
relating to those parts. 



SYMBOLS 

The following standard symbols are used in Dominion Bureau 
of Statistics publications: 

figures not available. 
figures not appropriate or not applicable. 

- nil or zero. 
-- amount too small to be expressed. 
" preliminary figures. 

revised figures. 
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Cencral Economic Conditions 

The third quarter 1969 portrays the contrasting 
trends and developments of an economy strongly in-
fluenced by the clash of expansive forces and restrictive 
policy measures. After some decrease in the early 
months of the quarter, Canadian production of goods 
and services rose again in September. Increases in 
consumer demand have shown some moderation and 
corporation profits (on a seasonally adjusted basis) have 
declined by 12.5 per cent, but investment in fixed 
capital by business was the largest since the first quarter 
1968. Higher merchandise exports reduced the current 
account deficit, but the improved export performance 
did not spread to the farm sector of the economy, whose 
income slipped by almost 6 per cent. Upward price 
movements continued although at a slower pace than in 
the first half of the year. After strong rise in the first 
half of the year, a slow-down in residential construction 
was in contrast to the brisk pace of business capital 
formation. 

The symptoms of deceleration are not uniquely 
Canadian or North-American phenomena. Figures pub-
li1ied by the Organization for Economic Co-operation 
md Development, show the economy of the indus-
iim.ilized world slowing down. Growth in 1969 is not 
\pccted to exceed 5 per cent in contrast to last year's 

giowth of 5.7 per cent. Since the United States accounts 
for half of the total output, developments in that 
country have a decisive impact on the overall picture. 
While specific problems beset some of the industrialized 
nations, inflation is the overriding consideration behind 
the efforts of the various governments to bridle the 
economies of the developed countries. 

The need for restraint and the expectation of a 
slow-down in growth are generally accepted. but the 
degree of restraint, the timing and impact of these 
measures inspire arguments of a wide variety. 

There is talk of the "other side of the valley 
syndrome" referring to the views of those who believe 
that there will be only a brief pause in business activity, 
followed by a renewed period of expansion and infla-
tion. This view is also reflected by some economists who 
are convinced that the American economy will "smash 
in 1970 any record ever established" (in the words of an 
American economist speaking to the Canadian Club of 
Montreal). 

The other end of the spectrum is represented 
im:phatically by Professor Milton Friedman's repeated 

vws about the inertia of the forces of economic 
.1 w-down and their lasting effects. 

The financial market's behaviour continued to 
mirror the stringencies dictated by the anti-inflationary 
fiscal and monetary policies of government authorities. 
Further restrictions on credit expansion and increasingly 
high interest rates were the order of the day. The 
dramatic decline of the equity markets, which began in 
June, continued. This may have a potential impact, both 
psychological and real, on moderating consumer 
demand. 

By the end of the summer quarter both the 
demand-pull and cost-push elements of inflation were 
under heavy attack by a wide range of economic 
measures. 

Sector Review 

Personal sector. A comparison between the third 
quarters of 1968 and 1969 reveals several changes and 
trends. Perhaps the most drastic change occurred in 
funds transmitted to financial intermediaries in the form 
of deposits. The amount of less than $400 million in 
1969 represented only 45 per cent of the 1968 figure. 
The shift in composition is no less dramatic. In 1968, 
the banks captured 75 per cent of the growth while in 
the current quarter the near banks got more than 85 per 
cent. Disinvestment in all categories of long-term finan-
cial assets was typical. The decline in growth in life 
insurance and pension category - an investment of 
contractual nature - is mainly due to two factors: (a) 
the newly instituted taxation of the life insurance 
industry reduced the amounts inuring to the policy 
holders and (b) cancellation of life policies has greatly 
accelerated in the current year (for the first 9 months of 
1969 it exceeded last year's corresponding period by 24 
per cent). 

The slow-down in the acquisition of financial 
assets is characteristic of the period and is accompanied 
by a moderating trend in the assumption of new 
liabilities, at least as far as consumer credit is concerned. 
The increase of over 50 per cent in mortgage debt 
expresses the high demand for housing. High demand for 
residential construction and restraints in consumer 
credit, which also leads to lower consumer spending on 
durables are contradictory tendencies and are not 
generally maintained over extended periods of time. 
Much of the increase in consumer spending in the 
quarter was concentrated in passenger cars and since the 
personal sector's holding of cash balances grew con-
siderably slower than in the previous quarter or the 
corresponding 1968 period, the conclusion may be 
drawn, that persons used their own savings more 
extensively rather than credit facilities. 
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Non-fmancial private corporations. - As a result 
of lower savings and increased capital formation, the 
non-financial private corporation sector's reliance on 
external financing was higher than in the second quarter 
of the year. The flow of internal funds for the 
year-to-date period was larger than the 1968 amount. 
The sector's capital formation represents the bulk of the 
various business sector's investments in productive fa-
cilities and amounted to about 43 per cent (seasonally 
unadjusted) of gross fixed capital formation. This 
proportion is a decline of 5 percentage points from the 
previous quarter. 

High levels of investment in capital assets emerge 
at a time when official policies endeavour to restrict 
demand for goods and services. It should not, however 
be overlooked that failure to carry out investment 
necessary to meet actually existing market demand has 
itself an inflationary tendency. Postponement of future 
investment requirements without impairment of current 
production needs is a delicate task and its successful 
application cannot be judged by the amount of invest-
ment only, nor in a single sector of the economy. 

The sector's largest financial investment is in net 
trade credit extended to other sectors of the economy. 
The more than $200 million third quarter net increase in 
this asset was smaller than in the second quarter or in 
the corresponding 1968 period. Investment in liquidity 
instruments showed some decline, although the move-
ments were not large. The sector's financing require-
ments and credit demands are thus largely due to the 
acquisition of fixed assets. 

The sector's external financing showed a con-
siderable increase in bonds, almost $300 million. The 
unusual features in this development were that it took 
place under very unfavourable conditions in the bond 
markets and that it occurred in the third quarter, a 
period when bond issues normally fall below the second 
quarter levels. After extraordinarily high borrowings in 
the second quarter, bank borrowings returned to some-
what lower levels, but the $240 million increase still 
indicates very heavy reliance on short-term accommoda-
tion. Details of sector financing are as follows: 

1969 
lIQ 	IIIQ 

per cent 
Equity financing 	---------- 13.3 22.1 
Short-term 	-------------- 65.2 37.6 
Long-term 	.............. 21.5 40.3 

Totals 	............... 100.0 100.0 

Considering the stock and bond market perform-
ances, at a time when direct investment by the rest of 
the world indicates a decline, the increases in equity and 
bond financing are surprising events. 

The growth of the sector's liquidity 1  position 
shows a drastic decline as the increase of its net 
investment in liquid assets was reduced from $81 
million in the third quarter of 1968 to $44 million in the 
current quarter. The trend indicated by these changes 
may, however, influence the sector's future spending 
plans. 

Chartered banks. - The third quarter saw a general 
decline in growth for the banks in most asset and 
liability categories, with one important exception. Bank 
earnings showed further increases over the 1968 period. 
The two most important developments in the banks' 
asset management were a reduction in consumer credit 
(after a long period of considerable growth), and the 
very small increase in loans made. A reflection on the 
general climate is the ratio of utilization of bank lines of 
credit. Business loan authorizations of over $1 million 
rose during the third quarter by S284 million but only 
27 per cent of this amount was actually drawn down, 
whereas the ratio was more than 100 per cent during the 
second quarter of the year. This development, at a time 
of extreme stringency, is associated with the growing use 
of the facilities offered by the short-term money market. 
Many large companies have restrictive by-laws which 
limit their short-term paper and bank loan liabilities to  
their authorized bank line of credits. Corporations, thus 
often complement their bank loans by raising the 
difference on the "street". This practice is encouraged 
by the banks and can also be cheaper for the client, 
particularly when the cost of compensating bank bal-
ances on utilized bank loans is taken into account. 

On the sources side a most significant development 
was the $250 million decline in deposit liabilities. In the 
corresponding 1968 quarter the public added more than 
$1 billion to their bank deposits. A slowing growth in 
labor income and the considerable drop in corporate 
earnings are undoubtedly associated with this develop-
ment together with the sizeable reduction in government 
cash balances held by banks. The contraction of deposits 
is concentrated in the non-personal sectors where institu-
tions, corporations and governments have tended to 
switch from term and notice deposits to more attractive 
market instruments. The banking system has been able 
to avert large scale disintermediation by the use of 
swapped deposits at market rates of interest. This 
technique is normally used when interest on short-term 
funds in another currency in combination with forward 
exchange spread offers a better yield than domestic 
instruments. 

I Liquidity is defined as investmcnt in inventory, reccv 
bk-s, cash and short-term paper less trade payables, bank iii 
other loans, and short-term paper liabilities. 

I 

I 
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The banking system has been able to maintain its 
more liquid asset ratio between 27 to 28 per cent, a level 
cached by the end of the second quarter of this year. 

Connected with the stabilization of bank liquidity is the 
considerable slow-down of disinvestment in government 
securities. 

This sector, perhaps more than any other sector of 
the economy, reflects the growing impact of monetary 
policy. It acts like a two way mirror. The impulses given 
to this sector in the form of policy measures are 
disseminated throughout the economy by the size and 
composition of the banks investments. On the other 
hand, the asset structure of the sector may help the 
analyst to deduce the policy posture of the monetary 
authorities. 

Trust and mortgage loan companies. - Trust 
companies have been able to maintain the flow of their 
deposit liabilities at a more even level than chartered 
banks. Much of this was due to the source of these 
funds, which came largely from individuals, whose 
sensitivity to fast changes in interest rates is considerably 
lower than that of institutional and corporate deposi-
tors, holding a substantial share of the bank deposit 
liabilities. A number of trust companies decided to peak 
the rate of their guaranteed investment certificates at the 

tree year mark, rather than the more conventional five 
ear term. This shortening of term, while undoubtedly 

influenced by the expectation that the trend in interest 
ites will reverse in time to allow them to roll over their 

medium term liabilities at lower rates than would now 
be required, may also have motivated some depositors in 
their desire to seek shortening term on investment. 

In spite of the trust companies' relative success in 
attracting funds, their third quarter 1969 acquisition of 
deposit dollars is well below (some 25 per cent) the 
corresponding 1968 amount. The demand for mortgages, 
however stayed very strong. The close to S300 million 
increase in mortgages held by the trust and mortgage 
loan companies set records for them. (The mortgage loan 
companies were able to match their current quarter 
performance in 1965.) On the one hand, the need for 
shelter is often not deferrable and, on the other, under 
inflationary conditions the would-be-homeowner is 
faced with concurrent increases in both construction and 
borrowing costs. This renders the market relatively 
neutral to interest rates as long as the monthly instal-
ment is manageable. The lengthening of loan amortiza-
tion adds to the risk factor, for which the mortgagee 
must be compensated and puts further rigour in the rate 
structure. 

Earnings of the trust and mortgage loan sectors 
have not increased commensurately with the growth in 
their mortgage lending, which has generally represented 

major source of their income. The declining differen- 

tial between borrowing and lending rates undoubtedly 
provides a partial explanation. Recent quickly changing 
conditions are inspiring the managements of the industry 
to review and perhaps extend their activities. 

Sales finance and consumer loan companies. - The 
two outstanding features of this sector's performance in 
the third quarter of the year is the continued high trend 
in its consumer credit granting and the relatively modest 
disinvestment in"other loans". In the competition for 
the profitable consumer credit loans between the banks 
and the sales finance industry, the pendulum appears to 
have swung to the latter in the third quarter. The 
increase in the sector's provision of consumer credit 
almost reached $150 million, whereas the banks reduced 
their investment in this asset by close to $60 million. It 
is likely that this development reflects the impact of 
policy measures, which affected the chartered banks 
before the sales finance industry rather than an emerging 
trend. The competition is based on different marketing 
philosophies. The banks aim for the individual con-
sumer's credit, while the sales finance industry pene-
trates the market by way of the merchandiser. The two 
approaches are from opposite ends and thus complement 
each other. 

The banks, by promoting consumer credit, may 
obtain other types of rewarding business (and vice 
versa). The sales finance industry uses floor plans and 
dealer loans to acquire and maintain business. This has 
not generally been really profitable by itself and has 
been considered as a necessary adjunct to promotion in 
this line of business. In the second quarter of 1969 
publication of the Financial Flow Accounts, mention 
was made of the very unusual trend taken by such loans. 
The second quarter normally shows large increases in the 
loans, whereas in 1969, a decline was recorded. In the 
third quarter normally substantial repayments are made 
as dealers (mostly in the auto industry) reduce their 
inventories after the heavy buying season and make 
room for the new fall models. The unusually small 
reduction of under S40 million in the "other loan" 
category may indicate heavy dealer inventories. 

Mutual and closed-end funds. - The prevailing 
stock market conditions influence both the assets and 
liabilities of this sector. The most characteristic move-
ments were a shift of $50 million from foreign invest-
ment to short-term paper and cash. The improved 
liquidity of this sector is not unexpected and holdings of 
cash and near cash by the end of the quarter amounted 
to more than double the $49 million net increase in 
financial assets. The higher cash position was a logical 
defence against the market slide. The drop on the 
liability side is indicative of the fact that while much of 
the fund flow to the sector is of a contractual nature 
extended periods of downward movements do affect the 
sales volume. 
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The behaviour of the closed-end funds is perhaps 
best described by their lack of activity. The deep market 
discounts associated with closed-end fund shares render 
these primarily vehicles for direct investment with a 
measure of control exercised by the fund over the 
subject of their investment. As a result, this subsector 
does not have much in the way of transaction volume. 

Governments. - As a result both of the restraint in 
government spending and of the carry over of the 
expansionary buoyancy of the economy, the federal 
government moved into a surplus position in the second 
quarter of the year and continued this trend in the 
current quarter. The sector's financial transactions show 
a remarkably low keyed activity. A more than $260 
million reduction in government bonds is the outstand-
ing feature. The federal government's capital formation 
was seasonally higher than in the second quarter, 
although the $140 million expended in the current 
quarter represented the lowest amount since the cor-
responding 1965 period. Considering price developments 
since that time, the decline in real terms is quite 
significant. 

The sector's behaviour in its financial transactions 
is an example of the economic impact created by the 
relative lack of federal government activity in the 
financial markets. The government's influence on the 
economy by refraining from borrowing and/or lending - 
when the carry over of existing fiscal measures and the 
state of the economy provide adequate revenues - was in 
fact one of considerable restraint. 

The provincial and municipal governments' finan-
cial operations show resemblances to that of the federal 
government's. The third quarter's usually high capital 
formation has remained slightly below the third quarter 
1968 amount and the year-to-date sums in the 1968-69 
periods are roughly identical. Both loans and advances to 
government enterprises and investments in corporate 
bonds are higher than in the previous quarter or 
corresponding 1968 periods. Most advances were made 
to provincial power companies and may be substitutes 
for high cost market borrowings by the utilities. More 
than half of the almost $90 million increase in corporate 
bonds is due to financing of construction projects of 
universities. 

Provincial borrowings through bonded debt indi-
cate considerable reductions from third and fourth 
quarter 1968 levels. The average interest rates on the 
newly incurred debt was 7 718  per cent. Almost half of 
the sector's new borrowing was supplied by the United 
States and German capital markets. The average rate on 
these borrowings in the United States was 8 3/8 per 
cent, higher than prevailing rates from domestic or 
German sources. 

Rest of the world. - The third quarter is normally 
a period of high exports as a result of which the  

seasonal pattern of the Canadian current account hat-
ance tends to be positive. The smaller positive balance in 
1969 compared to the corresponding 1968 quarter 
reflects the slower growth of the Canadian economy and 
a sharply reduced balance on trade with the United 
Kingdom. (The net financial investment by the rest of 
the world is equal to the Canadian current account 
balance with the sign reversed.) 

In the third quarter, the net increase in the 
financial assets by the rest of the world was dominated 
by purchases of provincial government and corporate 
bonds. The net acquisition of assets through direct 
investment was well below second quarter levels; a 
substantial part of which is explained by foreign 
takeover of two large Canadian enterprises in the second 
quarter, 1969. The rest of the world liabilities were 
incurred largely as a result of the very high outflow from 
Canada of short-term funds precipitated mainly by the 
conditions prevailing in international financial markets. 
Examples of these are the peaking of Euro-dollar rates 
and the active speculation surrounding the deutsche 
mark. 

Supply and Demand for Funds 
In response to the extensive application of mone-

tary restraint the economy's expansion of fund demand 
came to a halt in the current year and the overalt 
satisfied demand in the third quarter was 1/3 below the 
corresponding 1968 figure. This striking change reflects 
in part the character of the third quarter of 1968, which 
had been fairly expansionary in comparison with other 
1968 quarters. In the third quarter of 1969, the 
monetary aggregates became progressively tighter in 
relationship to the first and second quarters of the 
current year. With the exception of mortgages and 
foreign currency holdings, most categories show substan-
tially lower growth patterns, but none of them is as 
drastic as that of currency and deposits. Total demand in 
this category dropped from 19 per cent of all financial 
assets in the third quarter of 1968 to 2 per cent in the 
corresponding 1969 period. The change from 21 per 
cent to 12 per cent in the year-to-date figures is also very 
substantial. 

The changes are not restricted to the demand side. 
The anti-inflationary policy measures, which caused an 
overall slow-down in the growth of financial assets and 
in particular a sharp decline in deposits had its logical 
impact on the suppliers of financial claims. As a result of 
the very small increase in currency and deposits referred 
to above the growth of the financial intermediaries was 
seriously hampered and their contribution to the supply 
of funds was reduced in the current quarter to 24 per 
cent of total fund supply, from 35 per cent in 1968. On 
a year to-date basis - a probably better comparative 
time horizon - the most significant shifts are those of 
the personal sector's decline from 23 per cent to 16 per 
cent and a corresponding growth of the rest of the 
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taltnient 1. Supply and Demand for Funds 

Ill Q, 1968 	III 

 

Q. 1969 I 	U and III Q. I, II and 111 Q. 

Demand for funds 

Categories 
$'OOO,OOO % $1000,000 % $'000,000 % $'000,000 % 

Official holdings of gold and foreign ex- 
change .......................................................

Currency and deposits .................................
Foreign currency and deposits 
Consumer 	credit 	.........................................

$

17 
Trade receivables ......................................... 
Loans 	............................................................. 
Short-term paper 	........................................... 
Mortgages .......................................................
Bonds .............................................................
Life insurance and pensions .......................
Claims on associated enterprises 

Foreign investments ..................................... 
Other financial assets ................................. 

- 	43 
1,325 

80 

803 
- 236 
- 	5 

510 
1,081 

360 
2, 241 

218 
135 
153 

- 0.6 
19. 1 
1. 1 
4.6 

11.6 
- 3.4 
- 0.1 

7.4 
15.6 
5.2 

32.3 
3.1 
1.9 
2. 2 

91 
104 
469 
186 
412 

- 58 
236 
797 
536 
263 

1,699 
92 

- 50 
42 

- 1.9 
2. 2 

10.1 
4.0 
8.9 

- 1.2 
5.1 

17.2 
11.5 
5.6 

36.6 
2.0 

- 	1.0 
0.9 

289 
3,315 

34 
704 

1,208 
727 
721 

1,589 
2,101 
1,084 
2. 164 

872 
374 
654 

1.8 
20.9 
0.2 
4.4 
7.6 
4.6 
4.5 

10.0 
13.3 
6.9 

13.6 
5.5 
2.4 
4.3 

- 312 
1.584 
1,642 

848 
971 

1,383 
569 

1,801 
1.752 

946 
2, 107 

508 
10 

- 130 

2.2 
11.6 
12.0 
6.2 
7. 1 

10.1 
4.1 

13. 1 
12.8 
6.9 
7.3 

11.8 
0.1 

- 0.9 
6,939 100 4,637 100 15,836 100 13,679 100 

Supply of funds 

$'000,000 % $'000,000 	% 	$'000,000 	% $'000,000 % 

Sectors 

Stocks ............................................................. 

Totals ......................................................... 

1,716 24.7 1,316 	28.4 	3,608 	22.8 2.239 16.4 Persons 	.................. ... .... ..... ... ....................... 
Unincorporated business .............................
Non-financial private corporations 
Non-financial government enterprises 

he monetary authorities .............................
liartered 	banks 	........................................... 
[her financial Institutions ......................... 

667 
1, 052 

147 
- 77 

1,090 
1. 296 
1,041 

7 

9.6 
15.2 
2.1 

- 1. 1 
15.7 
18.7 
15.0 

0. 1 

	

445 	9.6 	1,260 	7.9 

	

936 	20.2 	1,990 	12.6 

	

8 	0.2 	- 116 	- 0.7 

	

66 	1.4 	37 	- 0.2 

	

- 236 	- 5.1 	2,368 	14.9 

	

1,338 	28.9 	3,935 	24.8 

	

697 	15.0 	2,256 	14.3 

	

67 	1.4 	572 	3.6 

769 
1,859 

223 
- 91 

591 
4,126 
2,337 
1,626 

5.7 
13.6 
1.6 

- 0.6 
4.3 

30.1 
17.0 
11.9 

ivernments 	................................................. 
kcst of the world 	.......................................... 

Totals ........................................................ 6,939 100 4,637 	100 	15,836 	100 13,679 100 

Flows Matrix. Source: Tables 3-1 to 3-4, Financial 

world, which assumed a greater role in providing funds 
to the Canadian economy by increasing its participation 
from 4 per cent to 12 per cent of the total. 

A connection exists between the GNP perform-
ance and the contraction of the growth of financial 
claims expressed by the deceleration of capital market 
expansion. It is furthermore interesting to illustrate 
these capital market developments by following through 
the impact of such credit deceleration (or contraction as 
the case may be) which indeed decreased the growth of 
financial institutions and thus is at the core of the 
remarkable credit tightening experienced recently. 

In the first half of this year, intermediaries have 
shown slight increases over the corresponding 6 months 
of 1968 in providing funds to the economy. This was 
true, whether measured in absolute terms or propor. 

inately. This pattern changed drastically in the third 
quarter as a result of which the cumulative 9 months 
IL'ures reversed this trend. The outstanding feature is the 

doubling of loans in order to provide interim financing 
or business, unable or unwilling to make long-term  

arrangements under prevailing market conditions. In 
response to this demand, and a somewhat more mod. 
erate increase in consumer credit and mortgages, funds 
were diverted from bonds. Prevailing conditions in 
international security markets, particularly those of the 
United States, had the effect in combination with 
domestic fund demands in reducing foreign investment 
from 6 per cent of total in 1968 to next to nothing in 
the 9 months of 1969. 

The changes in the uses of funds reflecting the 
general economic climate are naturally associated with 
the changes in the sources of these funds. The sharp 
decline in currency and deposits has already been 
referred to. Similar to non-financial business, the finan-
cial institutions resorted to bank loans to supplement 
their funds. 

The reduced share of funds made available to the 
financial sector of the economy reflects indirectly the 
increased intermediation carried out by governments and 
the rest of the world. 



Statement 2. Funds Used by Financial Intermediarie, 

Funds provided by intermediaries 	Total of market instruments 	 Sharc utiurdsprtiiied 

Main categories      
I,IiandIIIQ, 	I,lIandlUQ, 	1,IIandIIIQ, 	l,TIandIIlQ, 	1,I1andUlQ, 	l,IIandIUQ. 1968 	1969 	1968 	1969 	1968 	1969 

$'OOO.00O 	% 	$'OOO.00O 	% 	$'OOO,OOO 	% 	$'OOO,OOO  
Consumer credit .....................................776 	13.3 	918 	17.8 	704 	8.7 	848 	10.3 	110.2 	108. 3 
Bank and other loans 	...........................760 	13.0 	1,392 	26.6 	727 	9, 1 	1,383 	16.8 	104.6 	100.7 
Short-term paper ....................................819 	14.0 	425 	8. 1 	721 	9.0 	569 	7,0 	113.6 	74.7 

Equity1 	..................................................627 	10.7 	711 	13.6 	1.814 	22.6 	1.864 	22.7 	34.8 	38.1 

Mortgages 	...............................................1,384 	23.6 	1.624 	31.1 	1.589 	19.8 	1,801 	21.9 	87.1 	90.2 
Bonds 	.....................................................1,132 	19.3 	142 	2.7 	2,101 	26.2 	1.752 	21.2 	53.9 	8.1 

Foreign investment ..............................359 	6.1 	15 	0.3 	374 	4.6 	10 	0. I 	96.0 	150.0 
Totals .................................................5.857 	100.0 	5.227 	100.0 	8,030 	100.0 	8.227 	100.0 	72.9 	63.5 

Equity comprises the assets of corporate claims and stocks categories (2512 and 2520). 

Note: Financial intermediaries are defined as Sectors VI - IX. 
Source: Tables 3-3 and 3-4, FInancial Flows Matrix. 

Statement 3. Funds Borrowed by Financial Intermediaries 

Funds borrowed by intermediaries 	Total of market instruments 	 Share of funds borrowed 

Main categories      

I,flandfllQ, 	I,IIandIlIQ, 	I,IIandlIlQ, 	1,IIandIIIQ. 	I,IIandIIIQ, 	I,lIandtIiQ, 
1968 	 1969 	 1968 	 1969 	 1968 	 1969 

$'000,000 	'k 	$ 1 000,000 	% 	$ 1000,000 	% 	S 1 000,000 	% 

Short-termpaper ......................................352 	6.7 	261 	7.2 	721 	6.4 	569 	5.7 	 48.8 	 45.9 

Currency and deposits 	.........................3,231 	60.9 	1.463 	40,4 	3.315 	29.2 	1,584 	16.0 	 97.5 	 92.4 
Bank and other loans 	............................45 	0.8 	309 	8.5 	727 	6.4 	1,383 	14.0 	 6.2 	 22.3 

Mortgages 	................................................1 	- 	 I 	- 	1,589 	14.0 	1,801 	18.2 	 0.1 	 0. I 
Bonds 	......................................................95 	1.8 	140 	3.9 	2,101 	18,5 	1,752 	17.7 	 4.5 	 8.0 
Insurance and pensions 	.......................1,071 	20.2 	941 	26.0 	1,084 	9.5 	946 	9.8 	 98.8 	 99.5 
Equity 1 	................................................... 509 	9.6 	509 	14.0 	1,814 	16.0 	1.864 	18.8 	 28.1 	 27.3 

Totals .................................................5.304 	100.0 	3,624 	100.0 	11,351 	100.0 	9,899 	100.0 	46.7 	36.6 

Equity comprises the liabilities of corporate claims and stocks (3512 and 3520). 
Note' Financial intermediaries are defined as Sectors VI-IX. 

Source: Tables 3-3 and 3-4, Financial Flows Matri9. 
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Certain Historical Developments of Canadian Capital 
Markets 

The significance of production of goods and 
services in society's endeavour to satisfy its physical 
needs and aspirations is generally well appreciated by 
laymen as well as by economists. The sophistication and 
complexities associated with production and the stun-
fling technological advances made by modern society, 
however tend to overshadow the fact that mobilizing the 
necessary resources is a rather difficult task. The role of 
the "monetary economy" in detecting society's needs, 
measuring its priorities, and channeling its resources, is 
becoming increasingly appreciated. 

On the following pages two somewhat different 
subjects are discussed; there is a connection between 
them. The first part provides a historical review of 
Canadian money-market developments, while the second 
discusses the financial channels through which the 
interdependence of the goods-producing "real" economy  

and the so-called monetary economy emerges. The 
discussion is intended to shed light on the processes 
enabling the mobilization of resources and the modes 
used in creating the incentives and stimuli necessary to 
guide production and distribution. This occurs through 
the use of conventional instruments and institutions, the 
introduction of new ones and the offering of attractive 
compensation (interest) for the use of capital. 

The paragraphs dealing with the Canadian short-
term money market put the recent upsurge of short-term 
financing in some historical perspective and describe 
how the introduction of a new (or at least previously not 
widely used) instrument facilitated the flow of funds 
(and thus also tangible resources) at a time when the 
Canadian economy made giant strides forward. The last 
section on the financing of non-financial business 
attempts to describe tHe relationship between the worlds 
of production and of finance. It has always been clear, 
that a close relationship exists between the financiii 
needs of production and the capital markets. This 
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iclationship is only partially a direct one, as the growth 
if the goods producing economy creates financial 

demands in other sectors as well. This interdependence 
hetween the non-financial corporate sector and the 
financial markets in which interest rates are forming a 
link between the "real and the financial" is discussed in 
the closing section. 

Treasury Bills and Short-term Money Market 
In its submission to the "Royal Commission on 

Banking and Finance", the Bank of Canada noted that: 
"11 central bank operations are to have a relatively 
uniform effect throughout the economy, there must be a 
sufficient diversity of financial institutions which spe-
cialize in meeting the needs of particular categories of 
borrowers". 2  

The existence of a market in short-term monetary 
assets widens the ability of the central bank to conduct 
open market operations and thereby influence yields and 
money rates. Such indirect action is likely to facilitate 
smoother adjustments, than purely administrative action 
intended to effect bank liquidity and interest rates. 

Bond markets, while playing an essential role in 
capital market activities are of considerable help to 

'iitral banks in carrying out their role, however their 
niipact on short-term interest rates is likely to be much 
Icss direct than that resulting from short-term money-
iiiarket operations. 

Extensive bond markets existed in Canada for 
many years prior to the developments of "money 
markets", It was in March 1934, when arrangements 
were made for the first time to sell treasury bills by 
tender, The number of occasional issues increased and 
by 1937 tenders were called every two weeks. But these 
developments were in fact quite slow and only in the 
1950's did Canadian money markets "come of age" - 
These formative years of Canadian money markets will 
be discussed on these pages. 

During the early years in the development of 
money markets, the chartered banks were the focal 
point of open-market operations for treasury bill issues. 
Dealings did not usually take place between banks, but 
whatever trading in bills did exist went through the 
central bank. Probably the most important reason for 
this was, that direct sales to the Bank of Canada enabled 
chartered banks to adjust their cash positions without 
the delay generally associated with clearing operations. 

An important development came in January 1953, 
when the monetary authorites decided to accord ac-
cjnmodation to certain dealers for the purchase of 
reasiirv hills under an agreement to repurchase. These 

submission by the Bank of Canada to the Royal 
ii ..in on Banking and Finance", Ottawa May 1962, page 

facilities were made available at a cheaper rate than that 
charged by the chartered banks in order to encourage 
the dealers to operate in bills and to hold them in 
inventory. This was a necessary condition for the 
creation of an "open market" in which bills could be 
traded widely. Originally, about twenty dealers became 
involved in the scheme, but eventually about a dozen 
firms which stayed in the field developed the techniques 
used later. 

A most important step in creation of a short-term 
money-market was the introduction of day-to-day loans 
in June 1954. Banks were encouraged to accord these 
loans to money market dealers because their very high 
liquidity compensated for the low yield. Day-to-day 
loans are callable within a few hours (without any 
capital loss) which makes them more liquid than 
treasury bills themselves. A bank could, thus call 
day-to-day loans in order to satisfy its cash needs, rather 
than sell its own treasury bills with a resulting capital 
loss. In addition, broader trading of treasury bills would 
tend to narrow the spread between buying and selling 
rates and lower the losses if bills have to be sold before 
maturity. 

The chief difficulty facing dealers was to establish 
retail outlets for their inventory. Corporations became 
their first customers. Employment of idle cash balances 
for short-term periods has always been a major problem 
facing treasurers of large corporations. One way of 
finding customers was to watch for new issues of bonds 
or equity capital. On the day the securities are delivered 
for cash, the issuers acquire large balances which are not 
normally required immediately. Much the same applies 
to municipal and provincial governments on the days 
when tax payments are due. 

The success of these marketing techniques resulted 
in a wider application of short-term paper financing by 
business corporations primarily in the financial field. 
Indeed, three years before the historically significant 
move to introduce day-to-day loans led to the establish-
ment of a sophisticated money market, a major 
Canadian Finance Company pioneered the attempt to 
distribute short-term securities on an organized basis. In 
June 1951, secured notes of this company, maturing in 
30 to 365 days were offered to the general public 
through a selling group of dealers. 

Trading in bills by dealers was considerably helped 
by the "over certification" system. This daylight over-
draft enabled a dealer to make large security purchases 
which he covered later during the day, when the 
securities were resold. 

Another development fostering the growth of 
money markets was a change in the cash averaging 
method introduced by the Bank Act revision of 1954. 
While required minimum reserves were raised from 5 per 
cent to 8 per cent, these were now to be maintained on 
the basis of the month as a whole, rather than the daily 
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basis previously required. The traditional caution exer-
cised by the chartered banks kept their cash ratios well 
above the 8 per cent level throughout much of the 
month. This made it possible to offer money fairly 
extensively in the day-to-day loan market towards the 
end of the month on a scale which, while reducing their 
cash ratio below 8 per cent in the last few days, 
produced the desired average level over the period. 

A market stabilizing factor was developed in the 
form of the Bank of Canada "reserve bids". Their 
purpose was "to guard against a situation in which the 
tenders of other bidders might not be for sufficient 
quantities to provide a market for the entire issue 
This practice is known to the market and it insures that 
no group, even if it were so inclined, could by 
boycotting the issue force a large increase in the interest 
rate on treasury bills." 3  

The spread of maturities was very wide to suit the 
particular needs of investors. Longer-term issues, how-
ever, never bame really popular. Funds invested in 
longer-dated bills were attracted by short-term govern-
ment bonds, with tax free capital gains as part of their 
yields - when bonds sell at a discount. This makes them 
more attractive investment vehicles than the fully 
taxable treasury bill instruments. 

In the absence of a short-term money market, the 
banks used to work with cash balances greatly in excess 
of the required ratios. This, while providing a buffer 
against volatility of their cash requirements, also 
cushioned the central bank's attempts to influence the 
distribution of their assets. By a reduction in cash 
balances held and by providing a mechanism which 
would permit the banks to readily adjust their position, 
it was hoped that the market would become more 
sensitive to central bank action. 

3 "Annual Report of the Governor of the Bank of 
Canada. 1956", page 48. 

Another means to accomplish the same end, was 
the widening of the market by increasing the number of  
issues and investors. The broader the market, the lesser 
the likelihood that the securities have to be realized ai 
substantial losses and the elimination of this risk 
stimulates investment. Again the transmittal of interest 
rate influences into the general rate structure becomes 
more effective in a market where issues are widely 
diffused. 

The problem of providing an adequate market 
mechanism was largely solved by the entry of the 
investment dealers. The vehicle which finally helped to 
achieve the objective was the introduction of the 
day-to.day loans, which greatly contributed towards the 
wide marketing of bills. This helped the underlying 
principle, that general monetary conditions can be 
influenced by action taken in the open-market with the 
resultant effects on interest rates. Relationships between 
the various rates were to be developed by the working 
out of market forces. 

Discussion in the foregoing paragraphs focussed 
attention on the treasury bill market which provided the 
framework for the development of a short-term money 
market in Canada. Financing of long-term assets by 
short-term means with all its conveniences and inherent 
dangers is particularly prevalent at this point in time. 
The use of short-term commercial paper doubled since 
1962 and the currently outstanding amount approaches 
$2 billion. This method of financing appears to have 
become highly favoured by commercial borrowers under 
the prevailing stringent monetary conditions. 

The growing market acceptance of treasury bills 
led -. as already mentioned above to the development 
and growth of the commercial short-term paper market. 
This, in turn, created competition for the treasury bills 
as corporation treasurers began to buy larger amounts of 
these securities leaving a growing concentration of bills 
in the chartered banking sector. Chartered banks share 
of total treasury bills outstanding increased from 52 per 
cent to 75 per cent between 1962 and 1968. 

I 

I 

Statement 4. The Role of Treasury Bills in the Short-term Money Market 

Year end 
Chartered bank 

holdings of 
treasury bills 

Total liquid 
assets of 
chartered 

banks 

Total 
treasury 

bills, 
outstanding 

Share of treasury 
bill holdings of 

chartered banks to 
total bank liquid 

assets 

Share of treasury 
bill holdings of 

chartered banks to 
total treasury bills 

outstanding 
$000,000 % 

360 1,119 	780 32.2 46.2 
1962 .............................................. .. 127 2,617 	2, 165 43. 1 52.1 
1954 ............................................... . 

1963 .............................................. 1,282 
. 

2.803 	2,240 45.7 57.2 
1964 .............................................. 1,257 2,787 	2,140 45.1 58.7 
1965 .............................................. 1,357 3,071 	2,150 44.2 63.1 

1,548 

. . 

3,426 	2,170 45.2 71.3 
1967 .............................................. 1,725 

. . 

.. 

3,618 	2,455 47.7 70.3 
1966 ............................................... 

1968 .............................................. 
. 

4,072 	2,825 52.2 75.2 
1969 	(September) .......................... 

2. ,124 
2,164 4,122 	2,895 52.5 74.8 

Note: Liquid assets ofthe chartered banks: Bank of Canada deposits and notes, Canaiian day-to-day loans, treasurs 
bills and coin in banks. 1954 bank liquid assets exclude coin in banks. 

Source: "Bank of Canada Statistical Summary" and "Statement of the Canada Gazette". 

I 
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I 	DEVELOPMENT OF SHORT—TERM MONEY MARKETS IN CANADA 
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Interdependence hot ciii Non-financial Private Corpora-
tions and the Capital Markets 

Structural factors. -- The last three columns of 
Statement 5 (also see Chart 2) reveal the degree of 
interdependence between capital markets and the non-
financial business sector of the economy. The first of 
these ratio columns simply indicates the growing propOr-
tion of financing requirements satisfied by the issue of  

debt and equity nistruilients through the I uiancial 
markets. The data generally reveal a growing recourse by 
non-financial private corporations to capital markets. 
Debt and equity liability are functions of sectoral 
financing requirements and gross savings. But at times, 
the impact of fmancing through non-intermediation can 
be very significant, The following analysis will illustrate 
this point: 

L 

1966 	1967 	 Change 

billions of dollars 	I 
Financial sources outside capital markets: 

. 	 . .. 0.2 
Loans 	.................................................................................................................. 1 .1 1.2 0.1 

1.2 0.5 - 0.7 

Otherliabilities 	................................................................................................. 0 . 3 - - 	0.3 
Net 	direct 	investment 	....................................................................................... 0.8 0.5 - 0.3 

Savings' 	................................................................................................................ 

Tradecredit 	........................................................................................................ 

1.0 

.. 

0.1 - 0.8 

- 	1.8 95 

Mortgages.......................................................................................................... 

Totals..................................................................................................................... 

I :1:1 	Hal sources provided by capital markets - 	0.1 5 
littal change in sources (financing requirements) 	............................... 9.9 8.0 - 	1.9 100 

Savings figure Is residual and includes discrepancy as revised National Income and Expenditure Accounts figure is 
ailable. 
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Statement 5. Relationship between the Non-financial Private Corporations' Financing and Capital Market Activities 

Non-financial private corporations 1  I 	Capital market transactions 

Year 
Net increase in 
reendtss 

Net increase in 
debt and equit.y 

2 

Net increase in 
debt 	dequity 

- 	3 

- 

. Net 

Inter tel i j 	n between net 
increase in debt and equity 
financing of Sector I ll 	nd 

4 2/1 	J 	2/3 	2/4 
millions of dollars percentage 

1962 5. 138 415 2,436 5,080 8. 1 17.0 8.2 
1963 5,373 519 2,896 5,733 9.7 17.9 9. 1 
1964 7. 119 369 2,477 6,115 5.2 14.9 6. 0 
1965 	 ........ .................................................. 9,327 592 2,075 7,504 6.3 28. 5 7.9 

.......................................................... 

........................................................... 

1966 9,928 1.280 3.285 6,980 12.9 29.0 18.3 
........................................................... 

1967 8.043 

. 

1,135 3.570 8,431 14. 1 31.8 13.5 ........................................................... 
.......................................................... 

1968 8.546 1.487 4.540 10,494 17.4 32.8 14.2 ...........................................................
1969 (1, 	II and III Q) 	....- ......................... 6.432 1.467 1,848 5.283 22.8 79.4 27.8 

Sector III. 
Capital market is defined institutionally as Sectors VI-IX. Capital market transactions are defined to include securities conveyed to Sectors 

I. III and XIII in addition to increases in holdings by capital market sectors. Direct acquisition of securities from private companies is included 
here, but the amounts are not considered to be significant. 

Increase in fund requirements is defined as non-financial capital acquisition (1500, which is based on revised National Income and Expendi-
ture Accounts information) plus net increase in financIal assets (2100). The latter excludes equity investments because of difficulties referred to on 
page 31 of DBS Catalogue No. 13-530. 

Debt financing is defined as finance company and other short-term commercial paper (3350), and bonds financing (3420). Equity financing is 
defined as net corporate claims (3512- 2512) and stocks (3520- 2520). 

Equity financing of this sector through capital market is derived from net equity liability of the sector minua net direct Investment fTom the 
rest of the world (Sector XIII). Amounts of equity financing are underestimated due to conceptual and deuinitional differences between Balance of 
Payments and domestic financial statistics. 

6  Net increase in debt is defined as net increases in treasury blUs (2340), finance company and other short-term commercial paper (2350) and 
bonds (2420) of capital market sectors. Net  Increase In equity is defined as net inceasea in claims on associated enterprIses (2510) and stocks 
(2520) of capital market sectors. 

Source: Tables 3-1 to 3-6, Financial Flows Matrix. (See "Financial Flow Accounts", Catalogue Nos. 13-002 and 13-530 for the years 
1962-67.) 

In spite of a very substantial reduction in fund 
requirements, the sector's dependence in relative terms 
on debt and equity financing still increased as a result of 
disproportionate trends of capital market financing 
versus liabilities outside capital markets. The years 
1963.64 show a trend in the opposite direction. Fund 
requirements increased in 1964 over the previous year 
by $1.8 billion, yet the sector reduced its financing 
through market instruments from 9.7 per cent in 1963 
to 5.2 per cent in 1964. This can be explained by the 
fact, that more than 100 per cent of the increased 
requirements came from so-called non-market sources in 
the flow of non-negotiable credit instruments and the 
sectors' market dependence for its larger fund needs was 
indeed reduced. 

The last two columns of Statement 5 show the 
other side of the coin. The financial markets provide 
funds not only to the private corporate business sector, 
but to other sectors of the economy as well. These two 
columns indicate the private business sector's share in 
this aggregate total. It is not surprising to find that 
business relies more heavily on capital markets, and that 
it also becomes an increasingly larger borrower for the 
capital markets. The extent to which capital markets are 
involved in loans, mortgages and activities other than 
intermediating funds to business and governments is 
revealed by the last column of Statement 5. This column 
in fact indicates the role of non-financial business debt 
and equity financing in the total activities of capital 
markets. 

Environmental factors. - The years covered here 
(from 1962 to third quarter 1969) appear to comprise at 
least two periods whose economic characteristics are 
distinguishable by a number of factors. The years 1962 to 
mid - 1965 had been characterized by accelerating growth 
which, drew on gradually diminishing underutilized 
capacity, whereas the ensuing increase in economic 
activity in the second part of this period has put growing 
strains on the existing resources. 

The growing pressures, caused the goods producing 
economy to increasingly turn to external sources for 
funds and transmitted strains through the capital 
markets. The non-financial business sector as indicated 
by Statement 5 - changed its financing pattern ac-
cordingly and became much more dependent on ex-
ternally generated funds in 1966. Statement 5 shows 
that this dependence on outside financing jumped from 
6.3 per cent in 1965 to 12.9 percent in 1966, and kept 
on rising in the later years. It indicates that the 
non-financial business sector's dependence on the capital 
markets has been rising as economic activity accelerated. 
The growth of sectoral savings has not met the increased 
requirements. The relative role played by the business 
sector in the activities of the financial markets peaked in 
1966 as the growth rate in the proportion of the flow of 
funds from the capital markets to the non-financial 
business sector generally levelled out after reaching a 
high plateau in 1965-66. The later years were marked by 
large government borrowings and before 1969, the 
United States stock market performance attracted pro. 

I 
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1962 	1963 	1964 

7,504 	6,980 	8,431 

1965 	1966 	1967 

10,494 	5,283 

1968 	1969 
FOOTNOTE 	SEE FOOTNOTES AND SOURCES IN STATEMENT 5 

6,000 - 

4,000 

2,000 

0 

0,000 

8,000 

6,000 

4,000 

2,000 

0 

6,000 

4,000 

2,000 

0 

- 2,000 

• I0,000 

8,000 

6,000 

4,000 

2,000 

0 



- 18 - 

CHART lit 

IV 

CHANGES IN SELECTED MONETARY VARIABLES AND IN G.N.P. 

6C 

5C 

2( 

IC 

IC 

2C, 
II 	III 	IV 	I 	II 	III 	IV 	I 	II 	III 	IV 	I 	II 	III 	IV 	I 	II 	III 	IV 	I 	II 	III 	IV 	I 	II 	Ill 	IV 	I 	II 	Ill 

1962 	1963 	1964 	1965 	1966 	1967 	1968 	1969 
FOOTNOTE: (I)MONEY  SUPPLY IS DEFINED AS NON-GOVERNMENT DEPOSITS IN THE CHARTERED BANKS PLUS CASH IN THE HANDS OF THE PUBLIC. AVERAGE OF 

WEDNESDAYS FIGURES ARE USED 
I2IINTEREST RATES USED AS LEVELS OF THE LAST WEDNESDAY OF QUARTERS. 
131 THE FIGURES OF 6 N P ARE THE HISTORICALLY REVISED ANNUAL ESTIMATES AT MARKET PRICES. 

SOURCES U00 85 NATIONAL INCOME AND EXPENDITURE ACCOUNTS 1026-1966 AND CATALOGUE NO 13-001 ID)BANK  OF CANADA: STATISTICAL SUMMARY 

I 

50 

jus 

TIJ 

gicssivelv larcr I1SStltUt1011Il tI1IILl' Into) foreign II1'.C't 

ments. Due to the unusually stringent market conditions 
prevailing in 1969, with the personal sector turning away 
from the holding of corporate securites the interde- 
pendence of the capital markets and the non-financial 
business sector increased dramatically during the first 9 
months of the year. 

The Governor of the Bank of Canada, expecting 
accelerating economic activity, noted in his annual 
report for 1966 (p.4) that ". . . The central bank began 
to prepare for this eventuality in 1964 ...... Chart 3 
shows the temporary shift in the stance of monetary 
policy. The increases in money supply were reduced in 
1966 as the growth figures in the first two quarters of 
the year were less than half of the previous year and also 
in the third and fourth quarters, when the growth was 
substantially below those of the corresponding 1965 
periods. The corporate bond rate increased by over 8 per 
cent in the third quarter of the same year, the largest 
increase since the second quarter of 1962, when the 
Canadian economy was beset by the exchange crisis. 
(The short-term money rate represented by the 90.day 
finance company paper is moved generally in the same 
direction over the period, although the magnitudes of 
these movements may not be typical because of their 

SOIIIe\vI1aI 	erratic 	bellavIolli 	displaveil 	by 	('llart 
3 - strongly influenced by the events taking place in the 
finance industry in 1965-66.) 

The slower rate of growth of money supply in 
1966 was followed by a dip in GNP growth rate in 1967. 
A more accelerated increase in money supply was 
resumed in the second half of 1967 as an increase of 6.5 
per cent in the third quarter compares with a 3 per cent 
increase in the corresponding 1966 quarter. The sea-
sonally small growth of money supply in fourth quarters 
amounted to 1.7 per cent in 1967 and only 0.5 per cent 
in 1966. Following these developments, the 1968 GNP 
performance shows an increase over 1967, while the 
corporate bond rate tended to level out in the second 
and in fact, fell in the third quarter of the year. (It 
should be understood, that the above chronology of 
events does not cover all variables involved.) 

The overriding necessity of defending the external 
value of the Canadian dollar, caused much of the 
stringency experienced during the first few months, of 
1968. It was the first time since the 1962 exchange 
crisis, that the money supply actually contracted. The 
moves initiated by the authorities to protect the dollar 

I 
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Statement 6. Expansion or Capital Markets 

Relative 
proportion of 

Total investments Investments investment in 
Year end in financial in debt and debt and 

assets by equity by equity to total 
capital markets capital markets investment 

by capital 
markets 

$000,000 change % $'OOO,OOO change % % 

42,128 - 17.336 - 41.2 
48.005 14.0 20.132 16.1 41.9 

1964 	.............................................................. 	......... 52,704 9.8 21,367 6.1 40.5 
59,437 12.8 22,804 6.7 38.4 

1962 	.......................................................................... 
1963 	.......................................................................... 

65,035 9.4 24,811 8.8 38.2 
72.393 

.. 

11.3 27,204 9.6 37.6 

1965 	.......................................................................... 
1966 	.......................................................................... 
1967 	......................................................................... 
1968 	.... .................................................................... 81,188 12.1 29.992 10.3 36.9 
1969 	(September) .................................. 	................. ..86, 210 

.. 
6.2 31,170 3.9 36.2 

Note: See footnotes of Statement 5. Changes in these levels differ from the flow series appearing in Statement 5 
because of structural and valuation adjustments. Levels of Life Insurance Companies, Fraternal Benefit Societies and 
Provincial Public Financial Institutions are estimated by adding three quarters investment transactions of 1969 to levels 
at the end of 1968. The growth rate for 1969 is not an annual rate. 

Source: Data derived from: "Financial Flow Accounts", Catalogue Nos. 13-530 and 13-002: Tables 5-1to 5-8, 
"Bank of Canada Statistical Summary" and "Financial Institutions - Financial Statistics" - DBS Catalogue No. 
61-006. 

I 

were entirely successful by late spring when a substantial 
asi rig of the credit conditions was possible. 

While the absolute volume of financial assets held 
)\ ,ipital markets doubled between 1962 and 1969, 
hcrc seems to be no definite trend in the year-to-year 

rF)wth rate. In this period, the years with the highest 
economic growth rate (in current dollars) were: 1966, 
1965 and 1964. in that order. The rate of expansion of 
capital markets on the other hand was: 1963, 1965 and 
1968, again in order of magnitudes. The annual growth  

rate in debt and equity investment by the financial 
sectors was highest in 1963 when it reached 16.1 per 
cent and then again in 1968, with a growth rate of 10.3 
per cent after several years of much lower rates. 

The expansion of capital markets took place not 
only in terms of absolute amounts, but also by the 
increased rate in the conversion function carried out by 
the financial sectors. The following figures and relation-
ships express this: 

Statement 7. The Increased Role of Financial Intermediaries in Capital Market .%ctivities 

Year 

Net increase in 
financial assets 
acquired through 

capital market 
sectors 

Net increase in 
financial assets 

acquired by 
capital market 

sectors 

Relative share 

1 2 2/1 
million of dollars percentage 

1962 5.080 3,102 61.1 1963 
........................................................................................... 
.......................................................................................... 5.733 4,545 79.3 1964 6,115 5,249 85.8 1965 .......................................................................................... 7,504 6,575 87.6 1966 .......................................................................................... 6,980 5,374 77.0 1967 

........................................................................................... 

.......................................................................................... 8,431 7,350 87.2 1968 0,494 8,681 82.7 1969(1, 

........................................................................................... 
11 and 	IIIQ) ................................................................. 5,283 4,717 89.3 

Note: See footnote 2  of Statement 5. 
Source: Tables 3-1 to 3-6, Financial Flows Matrix. (See "Financial Flow Accounts'', Catalogue Nos. 13-002 and 
0 for the years 1962-67.) 
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The growth in proportion of securities acquired by 
the financial intermediaries with a corresponding drop in 
these activities displayed mainly by the personal and rest 
of the world sectors may be a symptom of the growing 
maturity of our capital markets. The variety of instru-
merits offered by the intermediaries to investors and 
borrowers have become increasingly successful in making 
effective adjustments to the fast changing requirements 
and serve the needs of both groups. (Statement 2. Funds 
Used by Financial Intermediaries, in an earlier part of 
this review, shows that of all the various instruments - 
whether or not they pass through capital markets the 
financial institutions have supplied a lower proportion 
this year. There is no contradiction, in fact between 
Statement 2 and Statement 7 which reveals that, 
financial institutions are continuously increasing their 
investment in the financial assets that do pass through 
capital markets.) 

An interrelationship between the growing eco-
nomic activity and the demands made on the financial 
markets emerges from the information provided by the  

financial accounts. The major goods and services produc 
ing sector of the economy has had to turn to the capital 
markets for progressively larger shares of its financing 
requirements. The increased complexity and sophistica. 
tion of society engendered by the remarkable economic 
growth had a snowballing impact on other aspects of 
society's needs. These factors created financial demands 
in other sectors of the economy, which in turn caused 
the expansion of capital markets to an even larger extent 
than the financing of production itself would have 
justified. 

The availability of physical facilities and resources 
and the pressures of demand are often clashing forces. It 
is in the financial markets that they meet. The delicate 
task of keeping them in balance is accomplished to a 
considerable degree by allowing the monetary variables 
to express the relationship between available tangible 
resources and effective demand. A more sophisticated 
quantification of the individual roles played by the 
monetary variables would shed further light on the 
interdependence of financial markets and the non-
financial business sector, 

TECHNICAL NOTES 

(a) The tables reflect a measure of conceptual 
inconsistency in the presentation of data due to diver-
gence in data sources. In the non-financial private 
corporation sector certain specific amounts owing to 
foreign parents by Canadian subsidiaries are shown as 
"corporate claims", while the rest of the world sector 
include these in the "other assets" category. In addition, 
trade transactions with foreign parents are shown gross 
in the non-financial business corporation sector, where-
as, the rest of the world sector net these out. 

(b) The National Income and Expenditure Division 
has recently published revised estimates and has made 
conceptual changes in the report "National Income and 
Expenditure Accounts 1926 - 1968." The necessary 
details to link the Financial Flow Accounts to the 

National Income and Expenditure Accounts are not yet 
available on a quarterly disaggregated basis. The linking 
of the financial accounts has thus been affected at the 
total level. Column XIV reflects now, not only the 
residual error of estimates, but also the difference 
between the available sector estimates and the new 
Income and Expenditure Account totals. 

(c) Category 1800, Net Purchase of Existing Assets 
in Sector Ill, "Non-financial Private Corporations" 
represents the difference between the residual of Na-
tional Income and Expenditure Accounts' Gross Fixed 
Capital Formation as applied in this sector, i.e. total 
business capital formation less capital formation of 
Sectors II, and IV to IX and increments in fixed assets as 
indicated by the sector balance sheet flows 
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I 
T.BI. F 2-I. Summary of Financial Flows Accounts, 9 Months ended September 30th, 196 

Persons, 
unincorporated 	Non-financial 
business and 	 business2  

residuaP 

Federal 
government' 

Category 

534 
379 - 
- 155 
- 122 

679 - 
- 646 
- 33 

-436 44 
-3 - 

- 	1 25 
86 -55 

1 385 
50 - 

495 -73 
- 13 

673 40 

- 	48 - 
IVI 21r7 

Federal 
government' 

I 

JoJ 	 I 	Use 	I Source  I 	Use 	I Source 
	Use 	I Source 

millions of dollars 
1 Grossdomesticsaving .................................................................................................. - 6,518 - 3,821 

2 4.727 - 6.199 - 
3 - 1,791 - - 2,378 
4 Discrepancy 	.......... . .............. . ...................................................................................... - 309 - - 	610 

5 4,868 - 1,874 - 
6 

Non-financial 	capital acquisition .................................................................................. 

Net 	increase 	in 	liabilities ........................................................................................ - 3,386 - 3,642 

7 

Net 	lending 	or 	borrowing ............................................................................................... 

- 1,482 - - 	1,768 

8 Official holdings of gold and foreign exchange ................................................ - - - 

9 Canadian 	currency and deposits  .......................................................................... 3.241 - 144 - 

10 - 	21 - - 21 - 

11 Consumer 	credit ...................................................................................................... 

..... 

9 704 63 

12 

.....- 

..... 

-  762 1,043 239 

13 

Net increase 	in 	fInancial 	assets 	.............................................................................. 
..... 

- 335 - 83 294 

14 

Net financial 	investment (5-6) 	................................................................................... 

Short-term debt instruments including government of Canada treasury bills 89 - 147 - 	16 

15 - 

.. 

1,553 43 35 

16 

Foreign currency and deposits ............................................................................. 

Canadian 	bonds ...................................................................................................... - 	1.210 

..... 

- -20 968 

17 

Other receivables or psyables................................................................................... 
Bank 	and 	other 	loans 	............................................................................................... 

1.084 - - - 
18 

Mortgages ..................................................................................................................... 

32 292 1,077 

19 

Life insurance and 	pensions 	........................................................................... 
. 

- 43 725 

20 

Claims on associated enterprises 	....................................................................... 32 
Canadian 	stocks 	..................................................................................................... 357 
Foreign 	securities .................................................................................................. 

.. 269 
- 27 - 

21 Other assets 	or liabilities ..................................................................................... 
.36 

- 322 

Persons, unincorporated business and residual 'rror of estimate, income and .'xpendr!rrrr accounls: Sertrro  I. It aral XI 
2  Non-financial business: Sectors III ar:! IV. 

Federal government: Sectors X and XII 

T.' BLE 2-2. Sumnrar. of I inancial I loss lecounts, 9 \lonths ended seplemIlI'r 30Eh, 1969 

Persons. 
unincorporated 	Non-fthancial 
business and 	 buslness 

Category 	 residual' 

Use Source I 	Use  I 	Source 

- millions of dollars 
1 6,339 - 4.287 
2 Non-financial capital acquisition ............................................................................... 6,002 - 6,603 - 
3 

Uross domestic 	saving ................................................................................................. - 

Net 	lending or borrowing.. ........................................................................................ 337 - - 2.316 

4 
. ..- 

391 - - 	376 

5 

DIscrepancy 	.................................................................................................................- 

Net 	increase In 	financial 	assets 	............................................................................ 3,08 - 2,082 - 

8 - 3,062 - 4,022 

7 - -. 	54 - - 	1,940 

8 Official holdings of gold and foreign exchange ................................................ - - - 
9 1,617 - - 331 - 

10 

Net financial 	investment ( 5-6 ) 	................................................................................ 

Foreign currency 	and 	deposits ................................... 	....................................... ,, 1,079 - 354 - 

11 - 	23 

.. 

848 - 	47 - 

12 

Canadian 	currency and 	deposits ............................................................................ 

965 883 - 	6 

13 Bank and 	other 	loans 	......................................................................................— - 

.. 

- 	66 36 1,068 

14 

Net 	increase 	in 	liabilities .......................................................................................... 

Short-term debt insbuments including government of Canada treasury bills .56 - - 104 238 

15 Mortgages 	................................................................................................................- . 1,651 18 149 

16 

Consumer credit 	...................................................................................................... 

Canadian 	bonds ...................................................................................................... - 	65 

.. 

- - 	112 977 

17 

Other receivables or puysbles 	.............................................................................- 

946 - - - 
18 - 336 - 336 496 654 

19 

Life insurance and pensions 	................................................................................ 

- 278 

.. 

- 158 1.120 

20 

Claims 	on 	associated enterprises ......................................................................... 
Canadian 	stocks 	...................................................................................................... 

- 180 - 174 - 
21 

Foreign 	securities.................................................................................................... 
Other assets 	or liabilities 	.................................................................................... 792 - 557 178 

- See footnotes Table 2- 1, 

	

Use 	I 	Source 

- 	960 

	

335 	- 
- 	625 
- 	- 61 

	

254 	- 
- 	- 432 
- 	686 

	

- 57 	33 

	

- 	1 	22 

	

93 	-102 

	

6 	70 

	

17 	- 

	

584 	- 586 

	

313 	25  

	

4 	- 

	

- 707 	10! 
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rBLF 2-1. Summary of Financial Flows %ccount.s. 9 %Ionths ended September 30th, 1968 

Provincial Financial business 
and Rest of the T fal 

Monetary Other municipal 
governmen 

world 
authorities finance 

Use Source Use Source Use Source Use Source 	 Use Source No. 

millions or dollars 

- 1,990 - 79 - -- - 458 	 - 13,400 1 
1,845 - 133 - I - 116 - 	 13,400 - 2 

- 145 - - 54 - - 	 1 - 342 	 - - 3 
- - 	 5 - 32 - 5 - 147 	 - - 4 

1,577 - 572 - - 	 37 6,303 - 	 15,836 - 5 

- 1.427 - 858 - -31 - 6,108 	 - 15,836 6 
- 150 - -86 - -6 - 195 	 - - 7 

- - - 289 289 - - 289 289 8 

331 - 18 - - 40 17 3.231 	 3.315 3.315 9 

24 - - 34 - - 55 - 	 34 34 10 
- - - - - - 776 - 	 704 704 11 

36 189 - - - - 130 - 7 	 1,208 1,208 12 

56 123 - 	 89 - 15 - 	 3 - 760 45 	 727 727 13 

7 - - 106 - - 236 - 519 352 	 721 721 14 

112 - - - - - 1,384 1 	 1,589 1,589 15 

428 1,111 1.169 - 107 - 1,132 95 	 2,101 2.101 16 
- - - - - - - 1.071 	 1,084 1,084 17 

419 16 439 58 24 9 285 691 	 2,164 1,923 18 

8 - 100 - - - 363 388 	 872 1,113 19 
- - - 374 - - 359 - 	 374 374 20 

156 - 12 -959 -82 -218 - 80 223 241 	 654 1 	 654 21 

I'- vincial and municipal government: Sectors XI and XII 2. 
1 	Incial business: Monetary authorities-Sector V. Other finance-Section VI, VI!, VIII and IX. S \t': Total uses line 18 plus 19 eua1 total sources line 18 pius 19. 

TRLF 2-2. Summary of Financial Flows Accounts. 9 %Ionths ended September 30th, 1969 

Provincial Financial bus1ness 
and Rest of the  

municipal world Total 
Monetary Other,  gove nmen authorities finance 

Use Source Use 
T78;1c, 

 Use Source Use Source Use j 	Source No. 
millions of dollars - 

- 2,355 - 649 - -. - 458 - 15,048 1 
1,791 - 124 - 2 - 191 -. 15.048 - 2 

- 564 - 525 - - 	 2 - 267 - - 3 
- -184 - 75 -  -Il - 168 - - 4 

2.083 - 1,626 - - 	 91 - 4.717 - 13,679 - 5 
- 1.335 - 1.176 - - 100 - 4,616 - 13.679 6 
- 748 - 450 - 9 - 101 - - 7 

- - - -312 -312 - - - -312 -312 8 

405 - 10 - - 88 - 	 60 1.463 1.584 1,584 9 

96 - - 1.642 - - 112 - 1,642 1.642 ID 
- - - - - 

- 918 - 848 84811 

44 26 - - - - 45 - 36 971 971 12 

64 67 - 202 107 - - 1,392 309 1.383 1,383 13 

- 7 - 143 - - 	 50 - 425 261 569 569 14 

142 - - - - - 1,624 1 1,801 1,801 15 

525 1,221 1,296 - 82 - 142 140 1,752 1,752 16 
- - - - - - 941 946 94617 
7 514 195 29 -200 356 651 2.107 996 18 

6 ' - 249 - - - 359 499 508 119 19 
- - 10 - - 15 - 10 10 20 
14 -384 -466 160 12 -611 387 - 130 - 130 21 



- 24 - 

TABLE 3-I. Financial Flows Matrix, Third Quarter 1968 

Sector 

	 I 

Category 
No. 

Transaction category 

Persons 

	

H. Ill. lv. 
Non-fianial 	No 	 V. 

I Unincorp nc n-financial  orated 
business 	private 	g 	The overnment 	monetary 

	

corporations 	enterprises 	authorities 

millions of dollars 

1100 2, 457 642 1,214 177 - 

1101 
Gross domestic 	saving 	......................................................................... . 

Residual error of estimate, income and expenditure accounts - . 	 - - - - 

1200 Capital 	consumption 	allowances and miscellaneous valuation 
adjustments 	... ................................................................................. - 642 942 13'7 - 

1400 Net 	domestic 	saving ............................... ............................................ 2,457 - 272 40 - 

1500 165 1,985 1.743 432 - 

1501 Residual error of estimate 	income and expenditure accounts - - - - - 

1600 - 882 1,767 524 - 

1700 

Non-financial 	capital 	acquisition ........................................................... ... 

- 1.103 176 - 	 25 - 

1800 

Gross 	fixed 	capital 	formation 	............................................................. .... 
Value 	of physical change 	in inventories 	......................................... .... 

. 

165 - - 200 - 	 87 - 

1900 Net lending or borrowing (1100-15001 	............................................... 2.292 - 1,343 - 529 - 255 - 

2000 1,533 - 1,343 223 - 290 - 	 3 

2100 1.716 667 1.052 147 - 	 77 

2210 Official holdings of gold and foreign exchange 

..... 

- - - - - 	 43 
2310 Currency and deposits: 
2311 593 - 130 - 	 61 - 

2312 

Net financial investment (2100-3100) 	........................................... . 

230 - 16 60 - 

2313 

Net purchases of existing and intangible assets 2  ........................... ... 

Net increase in financial assets 	....................................................... . 

65 - - 	 48 52 - 

2320 Receivables: 
2321 - 8 44 - 

2322 - - 816 73 
2330 Loans: 
2331 - - - - 

2332 Other 	loans .................................................................................... - - - 	 52 - 	 3 
2340 - 	 37 - - 	 55 2 
2350 

Currency 	and bank deposits 	....................................................... .. 
Deposits 	in other 	institutions ..................................................... .. 

Finance company and other short-term commercial paper - 438 - 128 3 
2410 

Foreign currency 	and deposits 	................................................... ... 

Mortgages .................................................................................... - - - 	 12 - 

2420 

Consumer 	credit 	........................................................................... ... 
Trade 	............................................................................................. ... 

Bonds: 
2421 

Bank 	loans 	..................................................................................... ... 

Government of Canada treasury bills ............................................. 

- 377 - - 	 5 6 
2422 

.... 

- 	 69 - . 	 . - 

2423 3 - 

2424 

Government of Canada bonds 	..................................................... 
Provincial government bonds 	..................................................... 

- 126 - 54 1 - 

2430 

Municipal government 	bonds 	....................................................... .... 
Other Canadian bonds 	................................................................. 

360 - - - - 

2510 
Life 	insurance and 	pensions ........................................................... .. 
Claims on associated enterprises: 

2511 Non-corporate ................................................................................ ..1.417 - - - - 

2512 - - - 	 67 - 	 I - 

2513 - - - - 	 4 
2520 66 - 13 14 - 

2530 29 - 3 - 

2610 - 659 87 6 - 194 

3100 183 2,010 829 437 - 	 74 
3210 

Corporate 3 	..................................................................................... .. 

Official holdings of gold and foreign exchange - - - - - 

3310 

Stocks 3 	............................................................................................... .. 

Currency and deposits: 
3311 

Foreign 	investments 	......................................................................... .. 
Other 	financial 	assets 	..................................................................... .. 

- - - - - 141 
3312 

Net increase 	in 	liabilities 	............................................................. .. 

- - - - - 

3313 - - - - 

3320 Payables: 
3321 317 - - - - 

3322 - 190 504 - 	 5 - 

3330 Loans: 
3331 - 134 43 82 - 	 3 - 

3332 
Bank 	loans 	..................................................................................... 

- - 136 - 	 69 66 - 

3340 

Government 	................................................................................... .. 

Trade 	............................................................................................. .. 

- - - - - 

3350 Finance company and other short-term commercial paper - - - 122 - - 

3410 - 496 15 - 	 I - 

3420 Bonds: 
3421 - - - - 	 3 - 

3422 

Currency 	and 	bank deposits 	....................................................... .. 
Deposits 	in 	other 	institutions ..................................................... .. 

- - - 223 - 

3423 

Foreign currency and deposits 	................................................... .. 

- - - - - 

3424 

Consumer 	credit 	........................................................................... . 

- - 170 - - 

3430 

Other 	loans 	................................................................................... . 

- - - - - 

3510 

Government of Canada treasury bills ............................................. . 

Claims on associsted enterprises: 
3511 

Mortgages ........................................................................................... . 

- 1,417 - - - 

3512 

Government of Canada bonds 	..................................................... . 

Corporate' 	.... ..... ........................................................................... - - 117 - - 

3513 

Provincial 	government 	bonds 	..................................................... . 
Municipal 	government bonds 	....................................................... . 
Other Canadian 	bonds 	................................................................. . 

- - - 174 232 
3520 

Life 	insurance and 	pensions ........................................................... . 

Stocks ' 	.............................................................................................. .- - 136 - - 

3530 

Non-corporate 	............................................................................... . 

- - - - - 

3610 

Government 	................................................................................... . 

Foreign 	investments ......................................................................... . 
Other 	liabilities 	.............................................................................. .- 

.. 

. . 

- - 	 4 - 	 14 - 165 

4000 Discrepancy 	(1900-2000) 	................................................................. '759 

. . 

- - 752 35 3 

See Technical note (b). 
Sectors Ill and IV also include discrepancies due to differences arising from reconciling sector balance sheets' capital formation with National Income 

and Expenditure Accounts data. See Technical note (c), 

I 

r 
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I Ill I I 	3 - I. I inanr tal Flows Matrix, Third Quarter 1968 

Sector 

vi 	 VIII. 	 XL 	 XIV. 
lx. Insurance 	OIhI 	 X. 	PTOVIOCISI 	XII, 	 Residual 

Other 	 Public 	 Social 	 error of 	Total companies 	private 	flnancial 	Federal 	and 	 Rest of Chbartred 	lending 	 security 	 estimate the world Institutions 	and 	ion 	financial 	institutions 	government 	municipal 	fds 	 and other funds 	Institutions 	 government 	
adjustments' Category 

No. 
m Ilions or dollars 

53 41 27 21 39 lIZ 485 262 - 243 451 5,738 1100 
- - - - - - - - -. 197 197 1101 

7 6 4 -- 39 - - - - 297 2.074 1200 
46 35 23 21 - 112 485 262 - 243 - 	 43 3.467 1400 

12 12 9 - 	 2 7 165 861 ... 74 275 5,738 1500 
- - - - - - - - - -196 -196 1501 
12 12 8 1 3 162 838 - - 93 4,302 1600 
- - - - - - - - - 378 1,632 1700 
- - - 1 - 	 3 4 3 23 - 74 - - 1800 

41 29 18 23 32 - 	 53 - 376 262 - 317 176 - 1900 

9 22 18 24 12 - 	 41 - 	 75 262 - 333 ... - 2000 

1090 401 434 217 244 363 416 262 7 - 6,939 2100 
- - - - - - - - - - -43 2210 

2310 
254 59 57 37 - 10 - 	 39 75 - - 125 - 970 2311 
- 26 18 7 - 	 1 - 4 - - 	 5 - 355 2312 
- - 	 1 -- 17 - - 	 7 2 - - - 80 2313 

2320 
166 85 14 .. - - - - - - 317 2321 
- - - 28 - 33 3 - 	 2 - 	 26 - - - 803 2322 

2330 
- - - - - - - - - -167 2331 

- 	 71 -S  14 48 36 19 - - 	 60 - - 	 69 2332 

. 

- 	 12 7 - 46 I 1 5 - 11 - 155 2340 
102 - 	 2 76 .. 5 - - - 	 34 - - 160 2350 
198 139 - 	 3 111 16 29 - - - 510 2410 

2420 
- 	 45 -18 11 14 73 8 1 - 	 1 - 151 2421 

27 54 43 49 - 	 I 42 194 239 - 628 2422 
7 8 5 - 	 2 5 - - 47 - 7 - 88 2423 

54 11 44 8 6 1 29 - 132 - 214 2424 
- - - - - - - - - - 360 2430 

2510 
- - - - - - - - - - 1.417 2511 

2 17 1 80 - - - - 161 - 193 2512 
- - - - 5 432 132 63 - - 631 2513 
- 6 126 - 52 10 -- .5 - 35 - 218 2520 
- 7 25 71 - -- -. - - - 135 2530 
76 - 	 14 - 	 8 -11 3 -152 50 4 - 353 - 153 2610 

1,099 379 416 193 232 404 491 ... 340 - 6.939 3100 
- - - - - - - - -43 - -43 3210 

3310 
1,087 - - - - 24 - - - - 970 3311 

- 347 - . 	 . 10 - 	 2 - - - - 355 3312 
- - - - - - - - 80 - 80 3213 

3320 
- - - - - - - - - - 317 3321 
- 7 - 	 2 6 2 31 70 - - - 803 3322 

3330 
- - 	 55 - - 	 2 - 15 - - 	 83 - - - - 167 3331 
- - 	 2 - 89 -. - 	 52 12 - 23 - - 	 69 3332 
- - - - - 155 - - - - 155 3340 
- - 	 24 - - 14 - - - - - - - 160 3350 
- -- - -- - - - - - - 510 3410 

3420 
- - - - - 154 - - - - 151 3421 
- - - - 12 - 393 - - - 628 3422 
- - - - - - 88 - - - 88 3423 

38 - 6 - - - - - - 214 3424 
- - 377 - - - 	 17 - - - - 360 3430 

3510 
- - - - - - - - - - 1.417 3511 
- 8 - 	 6 43 - - - - 9 - 171 3512 
- - - - 216 3 6 - - - 631 3513 
12 13 -- 79 - - - - - - 240 3520 
- - - - - - - - 135 - 135 3530 

47 47 - 14 7 108 5 - 136 - 153 3610 

p '7 - - 	 1 20 - 	 12 -301 - 16 176 - 4000 

.H changes In category 3512 pIus 3520 is equal to the change in category 2512 plus 2520. 
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TBLl: 3-2. Financial Flows Matrix, Third Quarter 1969 

Transaction category 

Gross domestic saving .............................................................................. 
Residual error of estimate, income and expenditure accounts ........ 
Capital consumption allowances and miscellaneous valuation 

adjustments........................................................................................ 
Netdomestic saving .............................................................................. 

Non-financial capital acquisition 
Residual error of estimate, income and expenditure accounts ........ 
Gross fixed capital formation .............................................................. 
Value of physical change in inventories ............................................ 
Net purchases of existing and intangible assets 2  .......................... 

Net lending or borrowing (1100-1500) .................................................... 

Net financial investment (2100-3100) ................................................ 

Net increase in financial assets ......................................................... 
Official holdings of gold and foreign exchange ............................ 
Currency and deposits: 

Currency and bank deposits ........................................................ 
Deposits in other institutions ...................................................... 
Foreign currency and deposits .................................................... 

Receivables: 
Consumer credit ............................................................................ 
Trade.............................................................................................. 

Loans: 
Bunkloans ...................................................................................... 
Otherloans .................................................................................... 

Government of Canada treasury bills .............................................. 
Finance company and other short-term commercial paper ............ 
Mortgages............................................................................................ 
Bonds: 

Government of Canada bonds ...................................................... 
Provincial government bonds ........................................................ 
Municipal government bonds ........................................................ 
Other Canadian bonds .................................................................... 

Life insurance and pensions ............................................................ 
Claims on associated enterprises: 

Non-corporate .................................................................................. 
Corporate' 	...................................................................................... 
Government...................................................................................... 

Stocks' ................................................................................................ 
Foreign investments .......................................................................... 
Other financial assets ...................................................................... 

Net increase in liabilites .................................................................... 
Official holdings of gold and foreign exchange ............................ 
Currency and deposits: 

Currency and bank deposits .......................................................... 
Deposits in other institutions ...................................................... 
Foreign currency and deposits .................................................... 

Payahles: 
Consumercredit.. ............................ ................................................ 
Trade................................................................................................ 

Loans: 
Bankloans ...................................................................................... 
Otherloans...................................................................................... 

Government of Canada treasury bills .............................................. 
Finance company and other short-term commercial paper ............ 
Mortgages............................................................................................ 
Bonds: 

Government of Canada bonds ........................................................ 
Provincial government bonds ........................................................ 
Municipal government bonds ........................................................ 
Other Canadian bonds.................................................................... 

Life insurance and pensions ............................................................ 
Claims on associated enterprises: 

Non-corporate .................................................................................. 
Corporate' ........................................................................................ 
Government...................................................................................... 

Stocks' ................................................................................................ 
Foreign investments .......................................................................... 
Otherliabilities .................................................................................. 

I)iscrepancy (1900-2000) 

No. 

1100 
1101 
1200 

1400 

1500 
1501 
1600 
1700 
1800 

1900 

2000 

2100 
2210 
2310 
2311 
2312 
2313 
2320 
2321 
2322 
2S3tl 
2331 
2332 
2340 
2350 
2410 
2420 
2421 
2422 
2423 
2424 
2430 
2510 
2511 
2512 
2513 
2520 
2530 
2610 

3100 
3210 
3310 
3311 
3312 
3313 
3320 
3321 
3322 
3330 
3331 
3332 
3340 
3350 
3410 
3420 
3421 
3422 
3423 
3424 
3430 
3510 
3511 
3512 
3513 
3520 
3530 
3610 

4000 

Sector 

	

I Unincorporated Non-financial Non-financial 	V. 
Persons The monelary private 	government 

business 	J corporations 	enterprises 	authorities 

millions of dollars 

	

2.4271 	6561 	:,289 1 	 172

- 656 	 .012 	 153 	 - - 

	

2,427 	 - 	 277 I 	19 I 	- 

	

54.5 	1,989 	1,682 	624 

	

1,032 
	

2,069 
	

575 

	

957 
	

111 	 183 

	

545 	 - 498 	- 134 

	

1,882 	- 1,333 	- 393 	- 452 	-I 

	

1.222 	- 1.333 	- 275 	- 291 
	 3 

	

1,316 
	

445 
	

936 
	

8 
	

66 
- 91 

	

61 
	

57 	- 46 

	

311 
	

2 	- II 

	

249 
	

53 
	

50 

- 	11 
	

38 

	

420 	 II 

	

19 
	

10 

	

43 
	

38 	-2 
	

94 

	

108 
	

22 	-4 
15 

	

- 171 
	

23 	- 10 	- 24 

	

- 141 
	

5 
-. 57 

	

- 52 
	

19 
	

3 
263 

755 
2 	- 	1 

8 

	

- 13 	 -3 

	

- 40 
	

38 

	

456 
	

207 
	

2 
	

79 

	

94 
	

1,778 
	

1,211 
	

299 
	

63 

46 

186 

	

362 
	

208 	- 74 

	

- 92 
	

4 
	

242 
	

24 
- 	112 
	

16 
	

40 

39 

	

769 
	

29 	- 	1 

120 

289 

755 
-29 

	

210 
	

4 
427 

	

- 10 	- 20 
	

13 

	

660 	 - 118 	- 161 	--1 

I 

I 
See Technical note (t,). 
Sectors ID and IV also include discrepancies due to differences arising from reconciling sector balance sheets' capital formation with National 1,i 

and Expenditure Accounts data. See Technical note (c). 
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I %RLE 3-2. Financial Flows MaIns, Third Quarter 1969 

S Sector 

vii. 	VI 2. 	VII. 	VIII. 	rx. 	 XI. 	xix. 	I 	duaI Other 	Insurance 	Other 	 X. 	Provincial Chartered 	 Public 
lending 	companies 	private 	financial 	Federal 	and 	Social 	Rest of 	error of 	Total I banks 	 estimate secUrity 	the world justitutions 	and pension 	financial 	jnstltutions 	government 	municipal 	fur1s 	 and other funds 	Institutions 	 government 	 J adjustments Category 

No. 
m ilions of dollars 

66 	 49 7 1 42 210 569 290 - 	 44 473 6207 1100 
- 	 - - - - - - - 

- 209 209 1101 

8 	7 3 -- 42 - - - - 311 2.192 1200 
58 	42 4 1 - 210 569 290 - 	 44 - 	 47 3,806 1400 

15 	10 38 1 12 147 825 - 56 282 6.207 1500 
- 	 - - - - - - - 

- -208 -208 1501 
15 	10 8 -- 3 144 817 - - 93 4,767 1600 
- 	 - - - - - - - 

- 397 1,648 1700 
- 	 -- 10 1 9 3 8 - 56 - - 1800 

51 	39 - 	 11 - 30 63 - 256 290 - 100 191 - 1900 

- 	 12 	40 - 	 II - 34 134 339 290 - 140 - - 2000 

- 236 	590 344 65 339 - 173 580 290 67 - 4,637 2100 
- 	 - - - - - - - - 

- -91 2210 
2310 

26 	- 82 10 - 	 6 13 - 221 108 - 3 - - 	191 2311 
- 	 15 8 - 	 22 9 - - 	 10 - - 	 7 - 295 2312 
- 	 24 -- 68 - - 	 3 28 - - - 469 2313 

2320 
- 	 57 	184 35 - 	 I - - - - - - 186 2321 

- 6 - 	 24 2 - 	 2 - 	 I - - - 412 2322 
2330 

- - - - - - - - 
- 32 2331 

- 22 -- - 109 97 - 	 15 8 - - 	 76 - - 	 90 2332 
- 	 9 - 	 9 4 3 - - 	 3 - 30 2340 

3 
46 54 58 -. 8 - - - 	 86 - 206 2350 

343 94 1 240 10 30 - - - 797 2410 
2420 

15 38 29 - 	 98 17 - 	 2 -- - 	 4 - - 263 2421 
- 29 - 	 12 11 41 1 53 252 307 - 479 2422 

- 	 Ii 	3 10 - 	 3 4 - 45 - 33 - 30 2423 
91 	3 46 13 9 1 84 - 155 - 290 2424 
- 	 - - - - - - - - 

- 263 2430 
2510 

- 	 - - - - - - - - 
- 755 2511 

31 	38 -- 86 - - - - 116 - 496 2512 
- 	 - - - 5 191 207 36 - - 448 2513 
- 	 5 59 21 11 1 3 - 8 - 92 2520 
- 	 - 	 3 12 - 	 57 - -- -• - - - - 	 50 2530 

-241 	47 - 	 7 9 6 - 165 26 2 - 379 - 42 2610 

- 224 	550 355 65 305 - 307 241 ... 207 - 4,637 3100 
- 	 - - - - - - 

- -91 - -91 3210 
3310 

-246 	- - - - 9 - - - - -191 3311 
- 	 289 - I 6 - 	 1 - - - - 295 3312 
- 	 - - - - - - - 469 - 469 3313 

3320 
- 	 - - - - - - - - - 186 3321 
- 	 4 - 	 3 8 -- - 	 44 - 	 49 - - - 412 3322 

3330 
- 	 -28 - - 	 25 1 - - 	 94 - - - 32 3331 
-- 	6 - - 	 44 2 - 	 19 9 - 12 - - 	 90 3332 
- 	 -. - - - 30 - - - - 30 3340 
- 	 138 - 29 - - - - - - 206 3350 
- 	 -- - -- - - - - - - 797 3410 

3420 
- 	 - - - - -263 - - - - -263 3421 
- 	 - - - 30 - 329 - - - 479 3422 
- 	 - - - - - 30 - - - 30 3423 
-- 	- 30 - 31 - - - - - - 290 3424 
- 	 - 278 - - - 	 15 - - - - 263 3430 

3510 
- 	 - - - - - - - - 

- 755 3511 
- 	 53 2 - 	 41 - - - - 30 - IS 3512 
- 	 - - - 259 - 	 26 1 - - - 448 3513 

2 	- 	 3 2 145 - - - - - - 573 3520 
- - - - - - - -50 - -50 3530 

121 76 - 	 39 7 22 15 - - 163 - 42 3610 

- 	

1 - - - 	 4 - 	 71 - 595 - 40 191 - 4000 

1 	t,,i changes in category 3512 plus 3520 is equal to the change in category 2512 pIus 2520. 



millions of dollar 

1100 Gross domestic 	saving .............................................................................. 3.956 1,888 3,658 
1101 Residual error of estimate, income and expenditure accounts - - - 

1200 Capital consumption allowances 	and miscellaneous valuation ad- 
justments......... . .................................................................................. 1 1 888 2.965 

1400 Net 	domestic 	saving.............................................................................. 3.956 - 693 

1500 Non-fInancial capital 	acquisition ............................................................ 

.- 

3.251 5,043 
1501 Residual error of estimate, income and expenditure accounts - - - 

1600 Gross 	fixed 	capital 	formation ..............................................................  2.584 5,182 
1700 Value of physical change 	in inventories ............................................ 

3. 

345 

667 461 
1800 Net purchases of existing and intangible assets 2  ............................. 611 

. 

.- 
- - 800 

1900 Net lending or borrowing (1100-1500) 	................................................. 

.611 

1,363 - 1,385 

2000 Net financial investment (2100-3100) ................................................ 2,845 - 1.363 - 663 

2100 3,608 1.260 1,990 
2210 - - - 

2310 

Net 	Increase in 	financial assets ......................................................... 

Currency and deposits: 
2311 2613 - 55 
2312 Deposits in other institutions ...................................................... 628 - 26 
2313 - 21 - - 41 
2320 Receivables: 
2321 - 

. 

- 9 - 	 63 
2322 - 

. 

- 1,272 
2330 Loans: 
2331 

Official holdings of gold and foreign exchange ............................. .. 

- - 

2332 

Currency and 	bank deposits ......................................................... 

- 

... 

- - 48 
2340 

Foreign currency 	and deposits ..................................................... . 

Government of Canada treasury bills .............................................. 29 - - 1 
2350 

Consumer 	credit 	............................................................................. ... 
Trade 	............................................................................................... ... 

Finance company and other short-term commercial paper 60 - 147 
2410 

Bank 	loans..................................................... .................................. ... 

Mortgages ............................................................................................ - - 34 
2420 

Other 	loans 	..................................................................................... ... 

Bonds: 

.... 

2421 -882 

.... 

- - 28 
2422 

Government of Canada bonds 	....................................................... . 
- 233 - 

2423 
Provincial government bonds 	....................................................... 
Municipal government bonds ......................................................... 5 . .. - 

2424 Other 	Canadians 	bonds 	................................................................ . 	 100 - 17 
2430 1,084 - - 

2510 
Life insurance and pensions ........................................ ....................
Claims on associated enterprises: 

2511 Non-corPorate 	................................................................................ 32 - - 

2512 - 241 
2513 Government 	..................................................................................... - 

. 

57 
- - 

2520 Stocks' ................................................................................................ - 29 
2530 Foreign 	investments .......................................................................... - 27 
2610 1,269 323 

3100 Net 	Increase 	in liabilities ................................................................. - 763 

. 

2,623 2,653 
3210 

Other 	financial 	assets  ....................................................................... - 
.36 

- - - 

3310 Currency and deposits: 
3311 Currency 	and 	bank deposits 	.....................................................- - - - 

3312 Deposits 	in other institutions ...................................................... .- - - 

3313 Foreign currency 	and deposits ........................................... - - 

3320 Payables: 
3321 Consumer 	credit .............................................................................. 04 - - 

3322 - 162 300 
3330 Loans: 

. 

3331 

Corporate ' 	....................................................................................... - 

Trade 	............................................................................................... 

Bank 	loans ...................................................................................... 59 65 298 
3332 - 211 - 127 
3340 
3350 

Government of Canada treasury bills ............................................. 
Finance company and other short-term commercial paper ......... - 

- 

- 

- 

- 

- 

- 16 
3410 

Official holdings of gold and foreign exchange ............................. . 

Mortgages ............................................................................................ - 1,553 38 
3420 Bonds: 
3421 Government of Canada bonds ...................................................... - - - 

3422 Provincial government bonds 	........... .......................................... - - - 

3423 Municipal 	government bonds .............................................. .. ....... - -. - 

3424 

Other 	loans 	..................................................................................... . 

- 

. 

- 593 
3430 Life 	insurance and pensions ............................................................ - 

..

.

. 

- - 

3510 Claims on associated enterprises: 

. 

. 

3511 Non-corporate 	.. ............................................................................. - 33 - 

3512 

Other Canadian 	bonds 	................................................................... 

- 

. 

- 522 
3513 - - - 

3520 

Corporate ' 	....................................................................................... . 
Government 	..................................................................................... 

- 

. 

- 725 
3530 

Stocks '  .................................................................................................
Foreign 	investments .......................................................................... ..- - - 

3610 Other 	liabilities 	................................................................................. - - 320 

4000 	I 	Discrepancy (1900 - 2000) 	.............................- 	..........._J 	500 	 - I 	- 722 

5 

163 - 

425 - 

-262 - 

1.156 1 

1.450 1 
-89 - 

-205 - 

-993 -1 

-1.105 -6 

-116 -37 
- 289 

11 - 

52 - 

20 - 

-229 - 

-35 - 

17 - 2t1 
-16 

9 - 

22 
- 34 

3 - 

-2 - 

53 24 
14 - 

-1 -218 

989 -31 

- 40 

-61 - 

10 - 

113 - 

-3 - 

-63 - 

438 - 

5 .5 —9 

- -81) 

112 5 I 

- 28 - 

TBLF: 3-3. Financial Flows Matrix, 9 Months ended September 30, 1968 

Sector 

Transaction category III. II. 	 lv.
Non-financial 	Non-financial 	V. 

Unincorporated 	private 	government 	I The monetary Persons 
Category 

business 	corporations 	enterprises 	I 	authorities 

I No. 

See Technical note (h) 
'Sectors Ill and IV also include discrepancies due to differences arIsing from reconciling sector balance sheets' capital I 

and Expenditure Accounts data. See Technical note (c). 
ormation with National Inconu 



I %flt.I 1 -1. I inncial Flo s Matrix, 9 Months ended September 30. 1968 

S 

I 

c tor 

vu. V XLncial 
 XIV. 

Rtu 
cl1baej:d a5Uity and pns1on institution government munkipal the world 

mi lions of dollars 

151 55 92 48 115 - 64 1,803 785 79 674 
- - - - - - -. - - - 395 

22 18 11 1 115 - - - - 891 
129 37 81 44 - - 64 1,803 785 79 178 

35 29 32 3 17 379 1.845 ... 133 865 
- - - - - - - - - 397 
35 29 25 3 11 371 1,805 - - 266 
- - - - - - - - - 202 
- -- 7 - 6 8 40 - 133 - 

116 26 60 42 98 - 443 - 42 785 - 54 -191 

- 20 19 60 42 94 - 565 - 37 785 - 86 - 

2.368 1.208 1,213 711 809 81 1,390 785 572 - 

20 - 37 - 42 24 - 1 - 436 236 - 13 - 

- 38 3 3 9 - 95 - 5 - 

- 33 - 22 - - 3 24 - - - 

431 293 52 - - - - - - - 

- - 71 63 -4 -1 36 - - - 

60 - - 9 193 86 56 - - 89 - 

- 11 4 - 35 1 -- 7 - 35 - 

184 43 58 - - 1 - - - 141 - 

500 393 - 	 3 359 50 112 - - - 

- 11 20 26 41 -56 25 5 194 - 

3 114 55 121 1 122 541 591 - 

lii 27 5 -- 12 1 177 - 50 - 

34 

6 28 1 229 439 
- - - - 21 630 232 230 - - 

- 8 336 - 18 37 1 8 - 100 - 

- 12 76 271 - - 48 -- - - - 

186 18 4 5 10 -148 156 9 - 959 - 

2.388 1.189 1.153 669 709 646 1,427 ... 638 - 

- - - - - - - - 289 - 

2.389 - - - - 47 - - - - 

- 835 - .. 27 -3 - - - - 

- - - - - - - - 34 - 

11 - - 	 1.;3 25 189 

- - 100 - 107 11 - 48 - - - 

- 	 3 5 - 25 -- - 55 75 - - 15 - 

- - - - - 385 - - - - 

294 - 58 - - - - - - 

- - - - - - 73 - - - - 

- - - - 70 - 815 - - - 

- - - - - - 296 - - - 

- - 1 - 24 - - - - - - 

- - 1.071 - - 13 - - - - 

- - - - 570 40 16 - - - 

12 19 - 1 358 - - - - - - 

- - - - - - - 374 - 

102 88 9 32 267 - 12 - - 	 • 82 - 

7 - - 4 122 -5 - 32 - 	191 

Li changes in category 3512 plus 3520 is equal to the change in category 2512 plus 2520. 

Total 

Category 
No. 

13.400 1100 
- 395 	1101 

	

6.336 	1200 

	

7.459 	1400 

13,409 1 	1500 

	

397 	1 	1501 

	

11,162 	1600 

	

1,241 	1700 

	

- 	1800 

1900 

- 	2000 

13,836 	2100 

	

289 	2210 
2310 

	

2,456 	2311 

	

859 	2312 

	

34 	2313 
2320 

	

704 	2321 

	

1.208 	2322 
2330 

	

498 	2331 

	

229 	2332 

	

385 	2340 

	

336 	2350 

	

1.589 	2410 
2420 

	

- 136 	2421 

	

1.323 	2422 

	

296 	2423 

	

618 	2424 

	

1,084 	2430 
2510 

	

32 	2511 

	

942 	2512 

	

1,190 	2513 

	

872 	2520 

	

374 i 	2530 

	

654 	2610 

	

15.836 	3100 

	

289 	3210 
3310 

	

2.456 	3311 

	

859 	3312 

	

34 	3313 
3320 

	

704 	3321 

	

1,208 	3322 
3330 

	

498 	3331 

	

229 	3332 

	

385 	3340 

	

336 	3350 

	

1,589 	3410 
3420 

	

- 138 	3421 

	

1,323 	3422 

	

296 	3423 

	

618 	3424 

	

1,084 	3430 
3510 

	

32 	3511 

	

701 	3512 

	

1.190 	3513 

	

1,113 	3520 

	

374 	3530 

	

654 	3610 

	

- 	4000 



3,816 471 - 

3,054 459 - 
762 12 - 

5,147 1,456 2 

5,923 1,574 2 
50'? 189 - - 1,283 - 307 - 

-1.331 -985 -2 

- 1,145 - 795 9 

1,859 223 -91 
- - -312 

-312 2 - 
-39 18 - 

278 76 - 
-47 - - 
863 20 - 

4 2 = 
21 - 1 -. 

-124 - 
18 - - 

- 122 6 

-o 3 - 

491 - 6 29 
83 75 - 

167 7 - 
558 -1 160 

3,004 1,018 - 100 

- - 88 

123 -129 

828 - 	43 - 
93 190 - 

238 - - 
152 -3 - 

— -8 - - 387 - 
598 - - 

40 - - — 614 -200 
1.120 - - 
-188 10 12 
-186 -190 -Il 

r 
L 

I 

- 30 - 

T.BLE 3-4. Financial Flows Matrix. 9 Months ended September 30, 1969 

Sector 

	 I 

Category 
No. 

Transaction category I 	III. 

I 	
IV. 

1.  IUnincorporated 	Non-financial Non-financial 	V. 
persons 	business 	pri 	

ns 

I 

vate 	I government 	The monetary 
I corporatio 	enterprises 

I 
authorities  

1100 	1 4ossdoinestic saving ............................................................................ 	. 3.705 	I 	1,975 
1101 1 Residual error of estimate, income and expenditure accounts...... 
1200 	capital consumption allowances and miscellaneous valuation ad- 

justments........................................................................................... -  1,975 
1400 Net 	domestic 	sav ing............................................................................. 705 

3.. - 

1500 3,596 
1501 Residual error of estimate, income and expenditure accounts - - 
1600 Gross 	fixed capital 	formation ............................................................  2,964 
1700 

Non-financial capital acquisition 	......................................................... 1,362 

Value of physical change in inventories .......................................... 
... 62 

632 
1800 Net purchases of existing and intangible assets 2  ........................... 

.- - 

1900 Net lending orborrowing (1100-1500) .................................................. . 2,343 

. 

- 1.621 

2000 Net financial investment (2100-3100) .............................................. 1,567 - 1,621 

2100 2,239 769 
2210 Official holdings of gold and foreign exchange - - 
2310 Currency and deposits: 
2311 

Net increase in financial assets .......................................................

Currency 	and 	bank deposits ...................................................... 

.. 

-. 
2312 Deposits in other 	institutions ........................................ ........... 

.. 079 
- 

2313 Foreign currency and deposits .................................................. - 
2320 Receivables: 

.786 

. 831 

2321 - 
. 

- 23 
2322 

Consumer credit 	........................................................................... 
Trade 	............................................................................................ - - 

2330 Loans: 
2331 I 	Bank 	loans .................................................................................... - 
2332 Other 	loans 	................................................................................... . 

..- - - 
2340 Government of Canada treasury bills ............................................ - 13 - 
2350 Finance company and other short-term commercial paper .......... - 
2410 Mortgages .......................................................................................... 

..169 

.- 

. 

256 

- 
2420 Bonds: 
2421 Government of Canada bonds 	.................................................... - 
2422 Provincial 	government 	bonds 	..................................................... - 372 

. - 
2423 Municipal 	government 	bonds ...................................................... 24 .  

161 
- 

2424 Other 	Canadian bonds 	............................................................... - 
2420 Life 	insurance 	and pensions... ....................................................... - 
2510 - Claims on associated enterprises: 

. 
336 2511 Non-corporate 	........................................................................ ..... - 

2512 Corporate' 	............... ..................................................................... - 
2513 

. 
278 

- 
2520 Stocks' .............................................................................................. - 
2530 Foreign 	investments ........................................................................ - 180 

. 

- 
2610 

Government 	.................................................................................. - 
.- 

- . . 
792 

3100 Net 	increase 	in 	liabilities .................................................................. 672 2,390 
3210 Official holdings of gold and foreign exchange - - 
3310 Currency and deposits: 
3311 - - 
3312 Deposits 	in 	other 	institutions .................................................... - - 
3313 - - 
3320 Payables: 

.. 

3321 

.946 

848 

. 

- 
3322 - 965 
3330 Loans: 
3331 Bank 	loans ..................................................................... - - 176 166 
3332 

Other financial 	assets ..................................................................... .. 

- - 56 
3340 

Trade 	........................................................................................... .. 

Government of  Canada  treasury bills ............................................ - 

... 

- 
3350 Finance company and other short-term commercial paper - - 
3410 

Currency 	and 	bank deposits ....................................................... .. 

Mortgages .......................................................................................... 

... 

1,651 
3420 

Foreign currency  and deposits ................................................... .. 

Bonds: 
3421 

Consumer 	credit 	........................................................................... . 

- - 
3422 - - 
3423 Municipal goverrrmenl bonds - 
3424 Other Canadian 	bonds .......................... 	.................................... - - 
3430 

Other 	loans 	................................................................................... . 

Life 	insurance 	and 	pensions ................................... ...................... - 
3510 Claims on associated enterprises: 

.. 

3511 

Government of Canada 	bond 	..................................................... . 

... . 

336 
3512 

Provincial 	government bonds 	..................................................... . 

Corporate '  .......................................................................... 	.......... - - 
3513 Government ................................................................................... 

.. 

.. 

- - 
3520 - - 
3530 

Non-corporate 	............................................................................... .. . 

Foreign 	investments ........................................................................ - - 
3610 

Stocks ' .............................................- 	.. . .. 

Other 	liabilities ............................................................................... 

.. 

.. 

.. - - 
4000 Discrepancy (1900-2000) 	............................................. 

.. 

776 - 

See Technical note (b) 
Sectors III and IV also include discrepancies due to differences arising from reconciling sector balance sheets' capital formation with National 1nconi 

and Expenditure Accounts data. See Technical note (C). 



XIV. 
XIII. 	Residual error 

Rest of 	of estimate 	Total 
the world 	and other 

	

adiustment& 	 Category 

	

649 659 	15.048 1 1100 
- 	 - 493 	- 493 	2101 

- 	 931 	6,594 	1200 
649 	 221 	8,047 	1400 

124 	1,044 	15.048 	1500 
- 	 495 	 495 	1501 
- 	 275 	12,951 	1600 
- 	 274 	1.602 	1700 

124 	 - 	 - 	1800 

525 	-385 	 - 	1900 

450 	 - 	 - 	2000 

1,626 	 - 	13.679 	2100 
- 	 - 	- 312 	2210 

2310 
14 	 - 	 658 	2311 

-4 	 - 	 926 	2312 
- 	 - 	1.642 	2313 

2320 
- 	 - 	 848 	2321 
- 	 - 	 971 	2322 

2330 
- 	 - 	 914 	2331 

- 202 	 - 	 469 	2332 
5 	 - 	 701 	2340 

138 	 - 	 499 1 	2350 
- 	 - 	1.801 	2410 

2420 
- II 	 - 	- 594 	2421 
804 	 - 	1.396 	2422 
129 	 - 	 304 	2423 
374 	 - 	 846 	2424 
- 	 - 	 946 	2430 

2510 
- 	 - 	- 336 	2511 

514 	 - 	1,356 	2512 
- 	 - 	1,087 	2513 

249 	 - 	 508 	2520 
- 	 - 	 10 	2530 

- 384 	 - 	- 130 	2610 

1,176 	 - 	13,679 	3100 
- 312 1 	- 	- 312 	3210 

3310 
- 	I 	 - 	 658 	3311 
- 	 - 	 928 	3312 

1.642 	 - 	1,642 	3313 
3320 

- 	 - 	 848 	3321 
- 	 - 	 971 	3322 

33:10 
- 	 - 	 914 	3331 

107 	 - 	 469 	3332 
- 	 70 	3340 

- 	 - 	 499 	3:350 
- 	 - 	1.801 	3410 

3420 
- 	 - 	- 594 	3421 
- 	 - 	1,396 	3422 
- 	 - 	 304 	3423 
- 	 - 	 646 	3424 
- 	 - 	 946 	3430 

3510 
- 	 - 	- 336 	3511 

195 	 - 	 245 	3512 
- 	 - 	1.087 	3513 
- 	 - 	1.619 	3520 
10 	 - 	 ID 	3530 

- 466 	 - 	- 130 	3610 

75 	- 385 	 - 	4000 

- 31 - 

S 
	

I tRIE 3-4. Financial Flows Matris, 9 Months ended September 30, 1969 

Sec tot 

S 

S 

Cjr(elred in: 
	isteosn 	j: 	81  

Provincial 

mIllions of dollars 
186 	72 	43 	35 	122 	294 	2,144 	87 

24 	20 	9 	-. 	122 	- 	- 	- 182 	52 	34 	35 	- 	294 	2,144 	87' 

45 	35 	74 	5 	32 	335 	11791 	- 
45 	36 	23 	1 	6 	329 	1.773 

- 	51 	4 	26 	6 	18 

141 	37 	- 31 	30 	90 	- 41 	353 	87 
- 22 	33 	- 31 	30 	91 	20 	537 	87 

591 	1,592 	1,028 	608 	898 	- 412 	1,872 	87 

- 31 	- 52 	- 39 	13 	45 	- 	57 	289 	- - 	- 5 	14 	-21 	16 	- 	116 	- - 	43 	- 	69 	- 	1 	96 	- 
448 	417 	72 	- 19 	- 	- 	- 	- - 	89 	-26 	2 	-1 	44 	- 

- 24 	: 	282 	220 	93 	64 1 	11 	-11 	75 	- 	- 	-'7 	- - 	142 	120 	43 	5 	6 	- 	- 229 	686 	259 	11 	439 	17 	142 	- 
- 334 	81 	41 	58 	- 65 	- 56 	- 20 - 36 	- 13 	58 	-11 	138 	- 1 	182 	63 -3 	- 	25 	-13 	16 	- 	126 	- 6 	13 	156 	4 	21 	3 	237 

36 	166 	-4 	154 	- 	- 	- 	- 
- 	39 	233 	46 	41 	4 	16 	- 	- 
- 	- 	- 	- 	4 	293 	524 	23 
- 	-5 	34 	-14 	- 	I 	- 	- - 678 	93 	1 	- 43 	16 	- 715 	63 	1 

613 	1,559 	1,059 	578 	807 	- 432 	1,335 

531 	- 	- 	- 	 39 	- 	- =919: 	 9 	22 	-6 

= 	6 	-12 	-22 	- 	22 	28 
- 	-34 	- 	194 	18 	- 	-39 	- - 5 	65 	- 	68 	3 	-102 	108 	- - 	- 	- 	- 	70 	- 	- - 	191 	- 	70 	- 	- 	- 	- 

- 	- 	- 	- 	- 586 	- 	- - 	- 	- 	- 	92 	- 	917 	- - 	- 	- 	- 	- 	- 	304 	- - 	22 	- 	26 	- 	- 	- 	- 

- 	107 	-17 	-80 	- 	- 	- 	- 

- 	- 	941 	- 	- 	5 	- 	- 

- 	- 	- 	641 	25 	7 	- II 	105 	4 	346 	- 	- 	- 	- 
177 	143 	- 15 	39 	101 	14 	= 

1 	4 	- 	- 	- I 	- 61 	-184 	- 

total changes In category 3512 pIus 3520 is equal to the changes In category 2512 plus 2520. 



- 	 - 

TABLE 4- 1. Summary of Sectoral Sources and 	is. Ii 	( >uirhr'-. 	I 'I 7- 

Sector I. Persons. 	 I 
1967 

ended 
1968 	 19W. . 

IV I 	 11 	111 	 iv 	i]nlui 	
1968 	1 

millions of dollars 

Sources of funds: 
Internally generated funds: 

156 628 873 2,457 92 670 608 2,427 3,956 3.705 

156 626 873 2,457 92 670 608 2,427 3,956 3,703 
Net 	domestic 	saving 	..................................................... . 

Sub-totals 	................................................................... . 

Externally generated funds: 
Consumer credit 236 - 	 10 397 317 500 89 573 186 704 848 

202 199 - 	 6 - 	134 735 239 - 323 - 	 92 59 - 	 176 ............................................................. 

438 189 391 183 1,235 328 250 94 763 672 
Bank 	loans 	..................................................................... 

	

Sub-totals 	................................................................... 

Total 	Funds 	generated ........................................... 594 813 1,264 2,640 1,327 998 858 2,521 4,719 4,377 

Uses of funds: 
Real uses: 

Purchases of existing and intangible assets 123 217 229 165 159 309 500 545 611 1,362 

123 217 229 165 159 309 308 545 611 1,362 

Financial uses: 
583 539 1,793 888 725 748 1,327 621 3,220 2,696 

Sub-totals 	................................................................... 

Deposits 	......................................................................... 

Short-term debt 	instruments 	and government 	of 
23 521 43 - 475 552 63 - 	 58 151 89 156 

Bonds 523 - 234 - 407 - 569 584 - 283 - 	 61 - 421 - 	1,210 - 765 
314 353 371 360 322 319 364 263 1,084 946 

- 481 - 549 - 836 1,417 - 830 - 379 - 712 755 32 - 336 
96 206 85 66 - 	 72 - 	 61 - 204 - 	 13 357 - 278 

Canada treasury bills ............................................... 

31 - 	 17 24 29 - 105 - 	 39 101 - 	 40 36 - 	 180 

............................................................................. 

Life insurance and pensions ....................................... 

- 618 - 221 - 	 38 759 - 	 8 321 - 205 660 500 776 

Claims (non-corporate) 	................................................. 

Equity 	capital 	............................................................... 

Foreign 	investments 	..................................................... 

Discrepancy 	................................................................... 

471 598 1,035 2,475 1,168 689 350 1,976 4,108 3,015 Sub-totals 	................................................................... 

Total 	uses of 	Funds ............................................... 594 815 1,264 2,640 1,327 998 858 2,521 4,719 4:177 

TABLE 4-2. Summary of Sectoral Sources and Uses, by Quarters, 1967-69 

Sector II. Unincorporated Business 

9 months ended 
1967 1968 1969 september 30th 

II 111 IV 1 II III 1968 	1969 

millions of dollars 

Sources of funds: 
Internally generated funds: 

Capital consumption allowances and miscellaneous 
610 636 642 642 649 670 656 1.888 1,975 

. 

364 

610 636 642 642 649 670 656 1,888 1,975 
valuation adjustment .................................................608 

Externally generated funds: 
Trade 	payables 	............................................................ 496 76 190 - 	 24 349 254 362 762 965 

175 194 - 	 93 277 193 25 - 108 276 110 . 

481 
550 507 496 360 216 666 769 1,553 1.651 

Claims (non-corporate) 	................................................ 

. 

- 549 - 836 1,417 - 830 - 379 - 712 755 32 - 336 

- 	 86 672 - 	 59 2,010 - 197 379 233 1,778 2,623 2,390 

Sub-totals 	...................................................................608 

Sub-totals 	................................................................... 

. 

1,282 577 2,652 445 1,028 903 2,434 4,511 4,365 

Bank and 	other 	loans 	...................................................320 
Mortgages 	.......................................................................439 

Uses of funds: 

. 

463 

Real uses: 
779 923 882 969 858 1,074 1,032 2,584 2,964 

Value of physical change in inventories .................. - 325 - 	 111 1,103 - 491 - 329 4 957 667 632 

Total 	funds generated ...........................................522 

Gross fixed capital formation 	.....................................857 

Sub-totals 	................................................................... 394 
. 

454 812 1,985 478 529 1,078 1,989 3,251 3,596 

Financial uses: 

Other 	financial 	assets 	................................................ 

13 
115 

- 	 25 
853 

8 
243 

8 
659 

16 
- 	 49 

- 	 20 
519 

8 
- 183 

- 	 11 
456 

- 9 
1,269 

- 	 23 
792 Consumer 	credit 	............................................................. . 

828 - 235 667 - 	 33 499 - 175 445 1,260 769 Sub-totals 	................................................................... 128  

Total 	uses of 	funds ............................................... 522 1,282 577 2,652 445 I, 028 903 2,434 4,511 4,365 



millions 

96 
954 
200 

1,230 

- 621 
169 
63 
9 

192 
272 
140 
206 

1,456 

1,564 
271 

1,835 

- 22 
- 98 
- 378 
-4 

34 
48 

- 86 
58 

131 
- 62 
- 379 
1,456 

325 
1,069 

200 
1.394 

417 
- Il 

43 
32 

231 
398 
184 

1,294 
2,888 

1,851 
14 

1.865 

- 36 
-9 

834 
8 

39 
-2 

26 
- 34 

105 
92 

1,023 
2,888 

178 
957 
200 

1,335 

138 
- 48 

202 
21 

- 40 
144 
253 
670 

2,005 

1,944 
- 10 
1,934 

185 
124 
27 

- 34 
- 107 

21 
- 16 
- 18 
- 28 
- 83 

71 
2,005 

693 
2,965 

600 
4,258 

300 
171 

- 16 
38 

593 
971 
320 

2,38:3 
6,641 

5, 182 
461 

3.643 

40 
- 63 
1,272 
- 48 

146 
34 

- 11 
27 

323 
- 722 

998 
6,641 

89 
934 
175 

1,198 

507 
199 
52 
go 
94 

359 
92 

1,393 
2,591 

1.7 16 
- 172 
1,544 

243 
108 
218 

7 
53 
25 

- 31 
18 
27 

379 
1,047 
2.591 

272 
947 
200 

1,414 

504 
13 

- 122 
15 

170 
307 

- 	4 
883 

2,297 

1,767 
176 

1,943 

98 
44 

816 
- 52 

73 
- 12 

49 
3 

87 
- 752 

354 
2,297 

165 
995 
280 

1,440 

- 422 
24 

233 
93 

106 
267 

- 161 
40 

1,480 

1,696 
510 

2,206 

- 122 
- 98 
- 191 
- 18 
-6 
- 65 
- 85 

82 
167 

- 392 
- 726 
2,480 

1,230 
3,274 

1,402 
3,274 

2,158 
- 114 
2,044 

51 
13 

634 
33 

- 81 
68 

- 43 
47 

184 
324 

320 
t, 047 

505 
1,872 

337 
639 

66 
30 

203 
144 

27 

277 
1,012 

498 
1,787 

208 
258 
39 
29 

289 
175 

10 
988 

2,77 

2,069 
111 

2, ISO 

36 
420 

19 
- 16 

15 
- 4 

38 
207 

- 118 
595 

2,775 

762 
3,054 
1,283 
5,099 

123 
921 
238 
152 
598 
586 

- 188 
2,430 
7,529 

5,923 
507 

6,430 

- 73 
- 47 

863 
34 

- 103 
18 

- 132 
167 
558 

- 186 
1,099 
7,529 

- 33 - 

I BLF 4-3. Summary of Sectoral Sources and Uses, by Quarters, 1967 -69 

Sector HI. Non-financial Private Corporations 

1967 	 198 

I 	11IIIIV I 	 I 

1969 19 months ended 
'September 30th 

Ii 	I 	iii 1 1968 I 1969 

r 

ourcr, of funds: 
Internally generated funds: 

Netdomestic saving ............................................................................................ 
Capital consumption allowances and n'lscellaneous valuation adjustment 
Sale of existing and Intangible assets .............................................................. 

Sub-totals .......................................................................................................... 
Externally generated funds: 

Tradepayables...................................................................................................... 
Bankand other loans............................................................................................ 
Short-term debt instruments and government of Canada treasury bills....... 
Mortgages................. ............................................................................................. 
Bonds...................................................................................................................... 
Equitycapital ..................... .................................................................................. 
Otherliabilities .................................................................................................... 

Sub-totals .......................................................................................................... 
Totalfunds generated ................................................................................. 

Uses of funds: 
Real uses: 

Gross fixed capital formation ............................................................... .............. 
Value of physical change in inventories .......................................................... 

Sub-WtaJs .......................................................................................................... 
Financial uses: 

Deposits................................................................................................................ 
Consumercredit .................................................................................................... 
Tradereceivables ................................................................................................ 
Loans (refundable corporation tax) .................................................................... 
Short-term debt instruments and government of Canada treasury bills.......... 
Mortgages.............................................................................................................. 
Bonds............................................................................................... ......................  
Foreign investments ............................................................................................ 
Other financial assets ......... - .............................................................................. 
t': 	pancy ........................................................................................................ 

'eI.-totals .......................................................................................................... 
I otal uses of funds ...................................................................................... 

TABLI: 4-4. Summary of Sectoral Sources and Uses, by Quarters, 1967 -69 

Sector IV. Non-financial Government Enterprises 

196 I 1968 I96 

Ill 

9 months 

1968 
hi 

nded e 
 30th 

1 1969 

Sources of funds: millions of dollars 

Internally generated funds: 
Net 	domestic 	saving ........................................ ................... ........... ...................... - 	101 - 201 40 	36 - 	 I 	- 	 6 19 - 262 12 
Capital consumption allowances and miscellaneous valuation adjustment 

. 

38 149 139 137 	256 153 	153 153 425 459 
39 34 104 67 	72 93 	80 134 205 307 

Sub-totals 	.........................................................................................- ............... 198 

.21 

82 42 244 	264 245 	227 306 368 n 
Sale of existing and intangible assets ................................................................

Externally generated funds: 
- 	 54 - 	 2 - 	 5 	89 - 	 29 	- 	 26 - 	 74 - 	 61 - 	129 

Bunkand 	other 	loans ............................................................................................ 

... 

28 32 63 	70 20 	63 64 123 147 
- 	1- 
. 

1- 1- 1- 	1- 1- 	1- 1- 3- 3 

Tradepayables...........................................................................- ...........................81 

Bonds...................................................................................................................... 99 56 220 	60 204 	55 120 375 379 
Mortgages . ..............................................................................................................

Claims on associated enterprises (government) .............................................. 

..72 

122 203 179 	203 160 	239 210 504 609 
.75 
.79 

- 	 4 18 - 	 14 	22 - 	 24 	54 - 	 70 - 10 Otherliabilities 	..................................................................................................... 36  
Sub-totals 	.......................................................................................................... 442 190 306 442 	443 330 	384 299 938 1.013 

Total 	funds 	generated .................................................................................. 640 272 348 686 	707 575 	611 605 1,306 1,791 
Uses of funds: 

Real uses: 
Gross 	fixed 	capital 	formation...............................................................................513 416 510 524 	491 451 	548 575 1,450 1,574 
Value of physical change in 	inventories 	............................................................ 90 - 	 20 - 	 44 - 	 25 	122 - 	 28 	34 183 - 	 89 189 

- - - 	 - - 	 - - - - 

Sub-totai 	........................................................................................................... 603 

. 	

1 

396 466 499 	613 423 	582 758 1,361 1,763 
Financial uses: 

Deposits 	............................................................................................................... - 	 54 86 51 	- 	 8 121 	- 	18 - 	 7 83 96 
33 - 	 61 - 241 73 	70 36 	- 	27 11 - 229 20 Trade 	receivables 	................................................................................................... 

3 - 	 3 - 	 29 - 	 3 	- 	 I - 	 8 	-- 10 - 	 35 2 

Purchases of existing and 	intangible assets ....................... .... ...... . ...... .............- 

- 	24 - 	 6 2 5 	- 	 21 - - 	 5 - 	 6 I 
1 -- g - - 	 - - -- 	-- -- 9 

- 

- 

. 

26 - 	 29 14 6 	- 	 1 18 	4 - 	 2 - 	 9 20 

Bankand 	other 	loans.................................................................- ............................ 
Short-term debt instruments and governmenl of Canada 	easury bills........... 

ks 
reign Investments 

6 -- -. 14 	-. 30 	45 -- 14 75 

rtgages................................................................................................................. 
ntis........................................................................................................................ 

............................................................................................... - 

21 
- 

10 
- 

- 	 17 
- 	

- 

6 	-- 
7 	-- 

- 	 2 	- 	 I 
-- 

2 
- 

- 

7 
- 

tierfinancial 	assets .......................... .................................................................. 
crepancy 	........................................................................................................... 

- 	 28 19 58 35 	55 - 	 50 	21 - 	161 112 - 190 
Sub-totalM 	...........................................................................................................37 - 124 - 118 187 	94 152 	29 - 153 - 	 55 28 

Total 	uses 	of 	funds ..................................... .... .............................................. 
. 
40 272 348 686 	707 575 	611 605 1,306 1.791 



20 	65 	81 	73 	37 	77 	100 	166 	214 
13 	14 	13 	15 	14 	15 	15 	40 	44 
-- 	-- 	-- 	-- 	I 	-- 	•- 	- 	I 
33 	79 	94 	88 	52 	92 	115 	206 	259 

717 	1,053 	1.434 	1.199 	788 	619 	43 	3.204 	1.450 
53 	57 	7-8- 	1 	3 	4 	11 	6 
23 	- 18 	- 	57 	41 	- 121 	169 	- 	22 	- 98 	26 

152 	166 	- 	24 	35 	138 	- 	85 	138 	294 	191 
-- 	-• 	-- 	-- 	1 	-- 	-- 	- 	I 
64 	27 	38 	32 	- 	1 	53 	- 	30 	1 	22 

2 	1 	8 	47 	- 	54 	91 	- 	22 	Il 	15 
34 	31 	47 	32 	85 	- 	6 	III 	112 	220 

765 	1,317 	1,453 	1,378 	835 	844 	252 	3,535 	1,931 

798 	1,396 	1,547 	1,466 	887 	936 	361 	3,741 	2,190 

21 	19 	24 	17 	21 	35 	25 	64 	81 
21 	19 	24 	17 	21 	35 	25 	64 	81 

- 317 	33 	338 	254 	- 142 	114 	- 	17 	54 	- 	45 
97 	376 	251 	350 	193 	545 	127 	724 	865 

527 	269 	- 238 	783 	537 	343 	10 	558 	890 
187 	261 	300 	- 293 	131 	69 	- 	7 	748 	193 
177 	228 	230 	203 	144 	364 	407 	635 	915 
32 	51 	516 	239 	71 	- 314 	- 	43 	599 	- 286 

I 	4 	7-13- 	2 	-- 	- 	3 	12- 	5 
27 	115 	62 	65 	- 119 	- 272 	- 194 	204 	- 585 
46 	40 	57 	- 139 	53 	52 	62 	143 	167 

777 	1,377 	1,523 	1,449 	866 	901 	342 	3,677 	2,109 

798 	1,6 	1,547 	1,466 	887 	936 	367 	3,741 	2,190 
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T A B L E 4-5. Summary of Sectoral Sources and Uses, by Quarters, 1967 - 

Sector V. The Monetary Authorities 

1967 	 19611 	 1969  

_ 	I 	iv  
mill ions of dollars 

Sources of funds: 
Internally generated fluids: Capital consumption allowances and miscellaneous valuation adjustment 	1 	-- 	- - 	-- 	-- 	-- 	- - 	- - 	- 	- 

Sub-totals 	.... ....................................... 	.............................................................. 
Externally generated funds: 

...I 	-- 	-- 	 -- 	-- 	- 	- 

Uses of funds: 

Deposits by 	others.................................................................................................- 	44 	- 	30 	211 	- 	141 	284 	- 	314 	356 	46 	40 	88 
Claims on associated enterprises (government) ...............................................- 	20 	- 	775 	531 	229 	321 	- 	44 	- 	181 	- 	4 	- 	15 	229 
Other 	liabilities . ............................................... .................................................... 	.- 	59 	105 	- 	20 	165 	3 	123 	- 	124 	13 	- 	80 	12 

Real uses: 

Sub-totals ............................................................................................ ............... 	.- 	123 	- 	700 	722 	- 	77 	608 	235 	51 	55 	- 	55 	- 	129 

Gross 	fixed 	capital 	formation .............................................................................. 

Financial uses 

Total funds generated ...................................................................................- 	122 	- 	700 	722 	- 	77 	608 	- 	235 	51 	55 	- 	53 	- 	129 

...-- 	1 	-- 	-. 	- - 	1 	- - 	1 	1 	2 
Sub-totals 	..................................................................................................................I 	-. 	- - 	.. 	I 	-- 	I 	1 	2 

Official holdings of gold and foreign exchange ................................................ 	...51 	- 	23 	355 	- 	43 	315 	- 	53 	- 	168 	- 	91 	289 	- 	312 
Bank and other 	loans................................................................................................3 	- 	3 	.. 	. - 	.. 	1 	- 	1 	-- 	- 	3 	- 
Government of Canada treasury bills .................................................................- 	31 	- 	335 	31 	68 	151 	- 	99 	- 	45 	94 	- 	236 	- 	50 
Bonds ...................................................................................................................... 	.- 	37 	35 	- 	17 	89 	115 	- 	8 	114 	- 	24 	107 	82 
Other financial assets .......................................................................................... 	.- 	108 	- 	374 	350 	- 	194 	20 	- 	67 	148 	79 	- 	218 	160 
Discrepancy......................... .................................................................. ...............- 	- 	1 	3 	3 	7 	- 	10 	3 	- 	4 	5 	- 	11 

Sub-totals ......................................................................................................... 	
. 	

122 	- 	701 	722 	- 	77 	608 	- 	236 	51 	54 	- 	56 	- 	131 
Total uses of funds .......................................................................................- 	122 	- 	700 	722 	- 	77 	608 	- 	235 	51 	55 	- 	55 	- 	129 

I 

TAISUE 4-6. Summary of Sectoral Sources and Uses, by Quarters, 1967 -I 

Sector VI. Banks and Similar Lending Institutions 

19671 	 1968 	 1969 

v11j ±J11 
millions of dollars 

9 months end'rl 
Septvmher 3011, 

lB 	1968 	1969 

Sources of funds: 
internally generated funds: 

Netdomestic 	saving.. .................................................................. ...........................50 
Capital consumption allowances and miscellaneous valuation adjustment 	13 
Sale of existing and 	intangible assets 	............................................................1 . 

Sub-totals 	........................................................................................................... 4  

Externally generated funds: 
Depositsby 	others ................................................................................................ 	.569 
Tradepayahles ................................................................................... ..................... 22  
Bank 	and 	other 	loans..............................................................................................66 
Short-term debt instruments and government of Canada treasury bills.......... - 	12 
Mortgages.............................................................................................................. -- 
Bonds......................................................................................................................7 6  
Equitycapital ...................... 	................................................................................. 	 45 
Otherliabilities .................................................................................................... 9  

Sub-totals 	.........................................................................................................77 5  

Total 	funds 	generated .................................................................................. 839 

Uses of funds: 
Real uses: 

Gross 	fixed 	capital 	formation..............................................................................20 
Sub-totals 	......................................................................................................... 20  

Financial uses: 
Deposits................................................................................................................8 2  
Consumercredit ..................................................................................................... 110  
Bankand 	other 	loans ............................................ ............................................. ...626 
Short-term debt instruments and government of Canada treasury bills........... - 	42 
Mortgages.............................................................................................................. 1 93 
Bonds........................................................................................... ........ .......... ...... ... 	17 
Foreign 	investments 	................................ ....................................... 

	

......................- 	3 
Other 	financial 	assets..........................................................................................- 	113 
Discrepancy.......................................................................................................... - 	51 

Sub-totals 	.......................................................................................................... 819 

Total 	uses 	of 	funds .......................................................................................839 
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I.flLF 4-7 	Summary of Sectoral Sources and Ises, by Quarters. 1967 - 69 

Sector VII. Insurance Companies and Pension Funds 

1967 1968 1969 

' 	I 	11 	I 	tit 	I 	Iv I 	j 	II 

millions or dollars 
Soirces of funds: 

Internally generated funds: 
- 	7 14 44 23 II 8 22 4 81 34 

Cupilal consumption allowances and miscellaneous valuation adjustment 3 2 5 4 3 2 4 3 Ii 9 
Sale of existing and 	intangible 	assets .............................................................. I - - -. - - - - - - 

Sub-totals 	.......................................................................................................... - 	3 16 49 27 14 10 2' '7 2 43 
Externally generated funds: 

Netdomestic 	saving 	.............................................................................................. 

12 - 	12 10 - 	2 12 - 	5 - 	4 - 	3 - 	4 - 	12 

.... 

327 363 331 377 335 330 333 278 1,071 941 
Equity 	capita] 	.................................................................................................... - 90 - 102 - 104 - 133 - 138 - 96 - 91 - 55 - 339 - 242 

49 12 29 47 32 II 56 76 88 143 
298 261 266 289 241 240 294 296 816 830 
295 277 '315 316 255 250 320 :103 908 873 

tises of Funds: 

Real uses: 

Other 	liabilities 	....................................................................................................... 

7 7 10 8 9 7 8 8 25 23 

Sub-totals 	............................................................................................................ 

Total 	funds 	generated 	.................................................................................... 

- 4 2 1 8 29 12 10 7 51 
7 11 12 9 17 36 20 IS 32 74 

Trade 	payables 	.......................................................................................................... 
Life 	insurance 	and pensions 	................................................................................ 

Financial uses: 
66 - 132 18 75 128 - 61 18 18 - 	39 - 	25 

5 16 22 14 10 12 25 35 52 72 
- 	14 46 53 - 	28 - 	35 31 32 8 71 69 

- - - -- - - - - - - - - - - - - 

Gross 	fixed capital 	formation 	.................................................................................. 
Purchases of existing 	and Intangible assets ....................................................... 

Short-term debt instruments and government of Canada treasury bills .......... - 10 69 - 	27 5 - 	39 77 - 	13 45 47 109 

Sub-totals 	.............................................................................................................. 

Trade 	r:vahles 	................................................................................................... 

70 110 144 139 38 84 101 94 393 259 

Deposits 	................................................................................................................... 
Consumer 	credit 	....................................................................................................... 

129 119 68 85 1 83 115 82 272 280 

Bankand 	other 	loans 	............................................................................................... 

Foreign 	investments 	.........................................................................................- 32 25 26 25 131 II 11 12 76 34 

Mortgages................................................................................................................ 
. 

10 13 - 	1 - 	8 4 - 	3 11 - 	7 4 1 

Bonds........................................................................................................................

Other 	financial 	assets 	............................................................................................. 

288 266 303 307 238 214 300 285 876 799 Sub-totals 	.......................................................................................................... 

lotal 	ILS'S 	UI 	Funds 	............................................................................ 295 277 315 316 255 250 320 303 908 873 

I 'tBLE 4-8. Summary of Sectoral Sources and Uses, by Quarters, 1967-69 

Sector VIII. Other Private Financial Institutions 

1967 IS 	8 19 9 9 months ended 
September 30th 

IV II 	
j 	III J 1968 1 	1969 - 	-  I r u JJ w  -- millions 01 dollars 

_ 

SotEces of funds: 

Internally generated funds: 
8 11 12 21 36 2 32 I 44 35 

Capital consumption allowances and miscellaneous valuation adjustment - - I - - - - I - - - - - - I - 
- - - - - 3 3 .. - - .. 3 - 

8 12 12 24 40 2 32 1 48 35 
Externally generated funds: 

- - - .. -- . - - 10 - - I - - 	9 
- 21 - 	58 39 6 40 - 43 13 8 - 	13 - 22 

73 - 102 147 87 - 	113 192 139 - 	69 132 262 
- 21 103 - 31 - 14 9 40 1 29 58 70 

-  - -- 5 -- - - - 
4 10 8 6 II - 	6 1 31 24 26 

88 76 77 94 105 87 - 18 - 	3 247 66 
15 27 - 	4 - 14 Il - 	6 30 - 	39 9 - 	IS 

138 57 236 165 68 254 166 - 	42 458 378 

Net 	domestic 	saving 	................................................................................................ 

Sale of existing 	and 	Intangible 	assets 	............................................................... 

Sub-toLal 	............................................................................................................ 

146 69 248 189 lOS 256 198 - 	41 506 413 
Uses of funds: 

Depositsby 	others 	.................................................................................................. 

Real uses: 

Tradepayables 	...................................................................................................... 
Bank 	and 	other 	loans 	.............................................................................................. 

Other 	liabilities 	..................................................................................................... 

I -- 2 1 •- - - I -- 3 1 

Finance company and other short-term commercial paper ................................
Mortgages.........................................................................................................................
Bonds........................................................................................................................
Equity capital ......................................................................................................... 

-. -- 3 - - - - 3 -. 1 3 4 
I - - 5 1 - - 3 1 1 6 5 

Sub-totals 	.......................................................................................................... 
Total 	funds generated 	.................................................................................. 

Financial uses: 

Purchases of existing and intangible assets 	............................................... ..... 

2 5 - 	14 2 61 39 '76 - 55 40 49 61 

Gross 	fixed 	capital 	formation 	................................................................................ 

DeposIts .. ................................................................................................................ 
. . .. . 	. .. - - . 	. - 18 - 	I - 	. - 19 

Sub- totals 	.............................................................................................................. 

rr icie 	receivable- 	................................................ . .............. . ............................... - 31 107 - 	11 - 33 81 5 - 	7 - 	24 63 -. 26 
- 31 -- - 	5 14 - 	15 186 205 - 	109 9 282 

Consumercredit 	.................................................................................................... 

Short-term debt instruments and government of Canada treasury bills 68 - 101 94 30 - 	44 2 67 49 23 118 
Bankand 	other 	loans 	........................................................................................... 

\I 	rtgsges 	....................................................... . ...................................................... - 	1 

. 

-- 	2 2 - 	3 - 	1 5 5 I - 	3 II . 
74 - 	28 51 60 - 	76 - 	5 - 	7 50 83 38 is.................................................................................................................... 

'len 	investments ............................................................................................. 31 97 103 71 126 - 10 53 - 	57 271 - 14 
8 8 - 	Il 2 - 	6 - 46 9 5 - 43 

r 	

financial 	assets 	.........................................................................................7 
3 

.. 
2 - 	I - 	1 - 	4 - - - .- - repancv 	............................................................................................................. 

	

sub-totals 	........................................................................................................ 145 69 243 188 108 253 197 - 	42 500 408 
Total 	ies 	of Funds 	..................................................................................... 

. 
146 69 248 189 108 256 198 - 	41 506 413 
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TUlLE 4-9. Summary of Sectoral Sources and Lses, by Quarters. 1967-69 

Sector IX. Public Financial Institutions 

	

1967 	 1968 	 1969 

I 	iv 	I 	I 	1 	Ii 	III 	IV 	I 	I 	I 	 H 

9 months end 
September 30t: 
—i- B I 1969 

38 	38 	38 	39 	41 	39 	41 	42 	115 	122 

38 	38 	38 	39 	41 	39 	41 	42 	113 	122 

7 13 4 10 9 ii 5 6 27 22 
1 -. -3 2 2 1-9 -. - 	1- 8 

-25 7 19- 15-26- 2 20 3 11 21 
25 14 44 12 22 17 45 30 70 92 

317 150 161 201 185 184 169 243 512 596 
- 	 I 4 21 7 .. 9 23 7 32 39 

324 188 246 217 192 220 253 289 651 762 
362 226 284 256 233 259 294 331 766 884 

3 4 4 3 3 -- 3 3 11 6 
4 - 2 4 8 8 9 9 6 26 
7 4 6 7 11 8 12 12 17 32 

-8 17 2-11 1 11 28 22 8 61 
6-7 -- 3 1 -. -- 2-4 2 

69 61 84 48 88 53 70 97 193 220 
1— 	1 -- -- 1 -- -- 5 -- 1 5 

229 147 101 111 81 113 86 740 359 439 
57 25 79 74 43 69 85 - 	 44 178 110 

6 1 6 3 7 1 9 6 10 16 
- 	3-22 6 20 1 4- 1-4 4- 1 

355 222 278 249 222 251 282 319 749 852 
362 226 284 236 231 239 294 331 786 884 

1969 	9 months ende 
September 3011 

it 	I III 	I 1968 1 1969 

248 - 203 27 112 405 - 231 315 210 - 	 64 294 

248 -203 27 112 405 -231 315 210 - 	 64 294 

10 10 12 22 22 25 - - 8 44 33 
- 	 10 55 - 	 61 31 - 	 19 137 - 	 71 - 	 44 25 22 

19-8 5-52-8-20-63-19-55-102 
45 25 205 155 - 	 15 15 25 30 385 70 

499 -226 - 	 1 154 1,156 - 149 - 174 -263 - 	 73 -586 
- 	 13 - 	 10 40 - 	 17 - 	 13 - 	 11 31 - 	 15 13 5 
- 	 75 169 - 	 10 108 34 - 	 7 86 22 267 lOt 

475 15 190 401 1,157 - 	 10 - 166 - 281 606 - 457 
723 - 188 217 513 1,562 - 241 149 - 	 71 542 - 163 

130 80 129 162 135 65 120 144 371 329 
- 2 3 3 3 1 2 3 8 6 

130 82 132 165 138 66 122 147 379 335 

267 265 - 658 - 	 46 449 - 213 381 - 224 - 439 - 	 56 
3- 1 2-2 4- 2 3- 2- 1- 1 

95 35 15 36 121 100 8 - 	 15 86 93 
1-3- 2 6 3- 7 1 12 1 6 

17 18 16 16 3 9 - 	 2 10 50 17 
- 	118 - 	 83 - 	 41 73 191 - 	143 70 19 - 	 51 - 	 54 

334 - 612 774 429 544 119 - 	 05 218 591 27.1 
- 	11-46- 2 ---32 -- 1 ---48 

64 - 	 17 21 - 152 175 - 183 - 367 - 165 - 148 - 715 
-59 174-40-12-34 13- 3-71 122-61 

593 - 270 85 348 1,424 - 307 27 - 218 163 - 498 

723 - 188 217 513 1,562 -241 149 - 	 71 542 - 163 

- 	
millions of dollars 

Sources of funds: 
Internally generated funds: 

Capital consumption allowances and miscellaneous valuation adjustmen 
Sale of existing and intangible assets ............................................................ 

Sub-totals 

Externally generated funds: 
Depositsby others .............................................................................................. 
Tradepayables .................................................................................................. 
Bankand other loans .......................................................................................... 
Bonds.................................................................................................................... 
Claimson associated enterprises (government) ............................................ 
Otherliabilities ................................................................................................. 

Sub-totals 	........................................................................................................ 
total funds generated 	.............................................................................. 

Uses of Funds: 
Real uses: 

Gross fixed capital formation ............................................................................ 
Purchases of existing and intangible assets .................................................. 

Sub-totals ......................................................................................................... 

Financial uses: 
Deposits.............................................................................................................. 
Tradereceivables 	.............................................................................................. 
Bank and other loans .......................................................................................... 
Short-term debt instruments and government of Canada treasury bills ........ 
Mortgages............................................................................................................ 
Bonds.................................................................................................................... 
Foreigninvestments 	.......................................................................................... 
Other financial assets ...................................................................................... 
Discrepancy........................................................................................................ 

Sub-totals 	........................................................................................................ 
Total u,is of funth. 

I Uti I 	4- 1)1. 	iiinniar 	Of 	tiii.iI 	(IIII(i'. .111(1 I 	S, hN ()lI.trtr, 

Sector X. I ederal Government 

1967 1 	1968 

IV 	.L I if . _J 	1I 	I 	IV 
millions of dol 

Sources of funds: 
Internally generated funds: 

Netdomestic saving 	............................................................................................ 
Sub-totals ............................................................................................................ 

Externally generated funds: 
Depositsby others ................................................................................................ 
Tradepayables ...................................................................................................... 
Bankand other loans ............................................................................................ 
Government of Canada treasury bills ................................................................ 
Bonds...................................................................................................................... 
Life insurance and pensions .............................................................................. 
Otherliabilities .................................................................................................... 

Sub-totals 	.......................................................................................................... 
Totalfunds generated .................................................................................. 

Uses of funds: 
Real uses: 

Gross fixed capital formation ............................................................................. 
Purchases of existing and intangible assets .................................................... 

Sub-totals ........................................................................................................... 

Financial uses: 
Deposits................................................................................................................ 
Tradereceivables 	................................................................................................ 
Bank and other loans .......................................................................................... 
Short-term debt instruments and government of Canada treasury bills ......... 
Mortgages.............................................................................................................. 
Bonds...................................................................................................................... 
Claims on associated enterprises (government) .............................................. 
Foreigninvestments ............................................................................................ 
Other financial assets .......................................................................................... 
Discrepancy 

Sub -totals ............................................................................................................ 
Totaluses of funds ...................................................................................... 

I 

I 



P 
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I 'IB[.F 4- 11. Summary of Sectoral Sources and Uses, by Quarters, 1967-69 

Sector Xl. Provincial and Municipal Government 

9 months ended 1967 	 1968 	 1969 	 September 30th 

IV 	I 	H 	HI 	IV 	1 	f 11 	I HI 	1968 	1989 

millIons of oouars 

Sources of funds: 

Internally generated funds: 
Net domestic saving 380 700 618 485 591 865 710 569 1.803 2. 144 
Sale of existing and 	intangible 	assets 	..............................................................  3 - - - - - - 3 - 

Sub-totals............................................................................................................ 

. . 	

18 

703 618 485 591 865 710 569 1,806 2,144 

Externally generated funds: 
Trade 	payables 	................................................................ 72 47 70 - 132 - 	 32 107 - 49 189 26 

- 	 69 201 - 	 7 - 	 71 18 271 - 	119 - 85 123 67 
- 

.80 

490 256 374 481 522 397 465 359 1,111 1.221 
12 - 	 29 5 22 11 - 	 12 15 - 	 12 14 

Bank 	and 	other 	loans ............................................................................................. 
Bonds 	...................................................................................................... 	.............. 
Other 	liabilities 	.............................. - ............................................6 

Sub-totals ....................................... .................................................................. 41) 

..9 

 541 385 485 430 647 441 240 1,411 1,328 

Total 	funds 	generated 	.................................................................................. 789 1.244 1.003 9701 1,021 1,512 1,151 809 3.217 3,472 

Uses of funds: 

Real uses: 
Gross fixed capital formation .............................................................................. 
Purchases 01 existing and intangible assets ................................................. 

Sub- totals............................................................................................................ 

Ftnsn'ial uses: 
sits.................................................................................................................. 

receivables.................................................................................................. 
and other loans ............................................ 

P 	.rnment of Canada treasury bills.................................................................. 
gages................................................................................. .............................. 
I ., ...... ................................. .......................................................... ..-........- .... 
ma on associated enterprises (government) .............................................. 

eninvestments ................................. ............................................................ 
tinancialassets ........................................................................................ 

L)iserepancy ......................................................... ..................................................  

Sub- totals ............................................... .. ............................................. ............. 

Totalunes of funds ..................................................................................... 

	

582 
	

304 
	

663 
	

838 
	

614 
	

294 
	

662 
	

817 1.805 1.773 

	

63 
	

20 
	

23 
	

7 
	

6 
	

4 
	

8 	43 
	

18 

	

645 
	

304 
	

683 
	

861 
	

621 
	

300 
	

666 
	

825 1,848 1.791 

	

- 282 
	

242 
	

32 
	

81 - 271 
	

420 - 45 
	

126 	355 
	

501 

	

-5 
	

119 
	

57 - 26 - 50 
	

76 	- 31 
	

1 	36 
	

44 

	

-9 
	

24 
	

13 
	

19 
	

22 
	

32 
	

26 
	

6 	56 
	

64 

	

8 
	

6 
	

5 
	

3 
	

4 -6 
	

3 	7 
	

-7 

	

-6 
	

43 
	

40 
	

29 
	

60 
	

39 
	

73 
	

30 	112 
	

142 

	

179 
	

159 
	

143 
	

126 
	

276 
	

IS? 
	

188 
	

180 	428 
	

525 

	

127 
	

30 
	

68 
	

126 
	

156 
	

123 
	

201 
	

209 	224 
	

533 

	

54 
	

61 
	

167 
	

50 
	

129 
	

59 
	

96 
	

26 	156 
	

63 

	

86 
	

376 
	

80 - 301 
	

75 
	

428 - 17 -595 - 	5 - 184 

	

144 
	

940 
	

320 
	

109 
	

400 1,212 
	

485 - 16 1.369 1,681 

	

789 1.244 1 003 
	

9711 1,021 1,512 1,151 
	

809 3,217 3,472 

TABLF 4-12. Summary of Sectoral Sources and Uses, by Quarters, 1967-69 

Sector XII. Social Security Funds 

1967 	 1968 	 1969 	 9 months ended 
September 30th 

IV 	I 	U 	In IV 	I 	I 	1  II 	1  111 	1968 	1969 

mIllions of doHs 

Sources of funds: 

Internally generated funds: 
Netdomestic saving .............,. ............................................................................. 

Total funds generated ...................................................................................... 

Uses of funds: 

al uses: 

ms on associated enterprises (government) ............................................. 
, 	 ttnanciaj assets ....................................... .................. . ........................ ...... 

parley.......................................................................................................... 

I asi uses of funds ......................................................................................... 

180 241 282 262 205 263 324 290 785 877 

180 241 282 262 205 263 324 290 785 877 

150 148 203 195 167 177 209 252 546 638 
30 92 75 63 32 85 110 36 230 231 
-. 1 4 4 _6 I 5 2 _9 _8 

180 241 282 262 205 263 324 290 785 877 
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TABLE 4 -13. Summary of Sectoral Sources and Uses h 	l,irtcis 

Sector XIII. Rest of the World I 

Sources of funds: 

Internally generated funds: 

Net domestic saving .............................................. 

Sub-totals ........................................................... 

Externally generated funds: 

Official holdings of gold and foreign exchange 

Deposits by others ................................................ 

Bank and other loans ............................................ 

Foreign investments .............................................. 

Other liabilities ...................................................... 

Sub-totals ............................................................ 

Total funds generated .................................... 

Uses of funds: 

Real uses: 

Pur.hase of existing and intangible assets ...... 

Sub-totals ............................................................ 

Financial uses: 

Deposits .................................................................. 

Bank and other loans ............................................ 

Short-term debt instruments and government of 
Canada treasury bills ........................................ 

Bonds ...................................................................... 

Equitycapital ........................................................ 

Other financial assets .......................................... 

Discrepancy ........................................................... 

Sub-totals ............................................................ 

Total uses of funds ........................................ 

1967 1968 1969 

iv I 11 III IV I II In 1968 1Q11 

millions of dollars 

147 264 58 - 243 253 304 389 - 	 44 79 

147 264 58 - 243 253 304 389 - 	 44 79 1 

51 - 	 23 355 - 	 43 315 - 	 53 - 168 - 	 91 289 - 

461 93 - 139 80 42 327 846 469 34 1,1 

- 	 18 - 	 36 - 	 2 23 59 24 71 12 15 

98 118 121 135 89 49 11 - 	 50 374 

- 124 - 468 250 136 135 - 	147 - 156 - 163 - 	 82 - 

468 - 316 585 331 640 200 604 177 600 

615 - 	 52 643 88 893 504 993 133 679 1, 

49 

p49 

124 

124 

112 

142 

107 

10 

166 

981 

:: 

10 

- 202 

143 

1.296 

568 

- 384 

75 

1,506  

1,630 	( 

26 

26 

28 

76 

27 

294 

283 

- 135 

16 

589 

615 

14 

14 

279 

- 27 

- 31 

223 

29 

- 561 

22 

-66 

- 52 

45 

45 

- 131 

-2 

- 52 

569 

265 

- 45 

-6 

598 

643 

74 

74 

- 130 

- 60 

- 23 

377 

187 

- 363 

16 

14 

88 

90 

90 

54 

41 

26 

240 

207 

213 

22 

803 

893 

18 

18 

- 11 

- 63 

169 

517 

208 

- 355 

21 

486 

504 

50 

50 

25 

- 63 

63 

288 

266 

350 

14 

943 

993 

56 

56 

- 4 

- 76 

-89 

491 

94 

379 

40 

77 

133 

133 

133 

18 

- 89 

- 106 

1 169 

481 

- 959 

32 

546 

679 
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I.BLE 6-I. Sector Flows, by Quarters, 1967-69 

Sector I, Person8 

1967 1968 1969 
Category --  

lV I 11 
____________________________ 

Iii IV I 

_____________________ 

J 	11 III 1968 

_______________ 

1969 
Category 

millions of dollars 

1100 156 636 873 2,457 92 670 608 2,427 3,956 3,705 
1400 

Gross domestic saving ....................................................... 
156 626 873 2,457 92 670 608 2,427 3.956 3,705 

1500 123 217 229 165 159 309 508 545 611 1,362 
1800 Net purchases of existing and intangible assets 123 217 229 185 159 309 508 545 611 1,362 
1900 Net lending or borrowing (1100-1500) 	........................... 33 409 644 2,292 - 	 61 361 100 1.882 3,345 2,343 
7000 Net financial investment (2100-3100) 	....................... 651 630 682 1,533 59 40 305 1,222 2,845 1,361 
2100 1,089 8191 1,073 1,716 1.176 368 555 1,316 3,608 2,239 
2310 Currency and deposits: 
2311 - 	 15 350 1.670 593 403 213 512 61 2.613 786 
2312 Deposltsinotherinstitutlona ............................... 219 214 184 230 260 29'? 223 311 628 831 
2313 379 - 	 25 - 	 61 65 62 238 592 249 - 	 21 1,079 
2340 Government of Canada treasury bills ...................... - 	 2 '76 - 	 10 - 	 37 - 	 3 11 - 	 67 43 29 - 	 13 
2350 

ForeIgn currency and deposits 	............................. 

Finance company and other short-term commercial 
paper 	......................................................................... .25 445 53 -438 555 52 9 108 60 169 

2420 

Net 	domestic saving 	....................................................... 

Bonds: 
2421 

ton-financial capital acquisition ..................................... 

598 - 160 - 345 - 377 663 - 	 34 - 	 51 - 	171 - 882 - 256 
2422 - 	 29 - 181 17 - 	 69 104 - 145 - 	 86 - 141 - 233 - 372 
2423 56 - 	 6 8 3 34 48 33 - 	 57 5 24 
2424 - 102 113 - 	 87 126 - 217 - 152 43 - 	 52 - 100 - 	161 
2430 

Net increase In financial assets 	................... ,, ............ 

314 353 371 360 322 319 364 263 1,084 946 
2510 

Currency and bank deposits ................................... 

Claims on associated enterprises: 
2511 - 481 - 549 - 836 1,417 - 830 - 379 - '712 '755 32 - 336 
2520 

Non-corporate ........................................................... 
96 206 85 66 - 	 72 - 	 61 - 204 - 	 13 35'? - 278 

2530 

Government of Canada bonds ................................. 

Stocks 	........................................................................... 
Foreign investments ................................................... 31 - 	 17 24 29 - 105 - 	 39 - 	101 - 	 40 38 - 	180 

3100 

Frovinctal government bonds .................................
Municipal government bonds .................................
Other Canadian bonds ............................................. 

438  189 391 183 1,235 328 250 94 763 672 
1320 

Life insurance and pensions ..................................... 

Payablea: 
H21 236  10 397 317 500 89 573 186 704 848 

JO Loans: 
31 

?Wet Increase in liabilities .............................................

Consumercredit ....................................................... 

202 199 - 	 6 - 134 735 239 - 323 - 	 92 59 - 176 

00 

Bank 	loans ............................................................... 

Discrepancy (1900-2000) 	............................................. - 618 221 - 	 38 759 - 	 8 321 - 205 660 500 776 
-_i_ 

No4e: A part of the increases in fxeign currency holdings of the sector are believed to represent non-recorded holdings of corporations. As a result of the 
itr-balancing non-cporate claims, the Sector's net financial investment would most likely not change even if the foreign currency holdings were to be 

a1locted to the corporate sector, 

r.tBLF: 6-2. Sector Flows, by Quarters, 1961-69 

Sector II. Unincorporated Business 

Category 
Category 

1967 1968 
- ________________  

1969  9 monIh. 
Sel)tf'mi)er 

ended 
30(11 

-- 	
- 

- 

II ill IV I II lii 1968 1969 

millions of dollars 

1100 608 610 636 6421 642 649 670 656 1,888 1.975 
1200 CapItal consumption allowances and miscellaneous 

Gross 	domestic saving ........................................................ 

valuation 	adjustments ................................................ 610 636 642 642 649 670 656 1,888 1,975 

1500 

..608 

454 812 1.985 478 579 1 1 078 1,989 3,251 3,598 
1600 857 779 923 882 969 858 1,074 1.032 2,584 2,964 1700 463 - 325 - 111 1,103 491 - 329 4 957 667 832 

1900 214 156 - 176 - 1,343 164 120 408 - 1,333 - 1,363 1,621 
2000 214 156 - 176 - 	1,34:1 14 120 - 408 - 1,333 - 	1.363 - 	1,621 
2100 

Non-rinancial capital acp,isltlon ......................................394 
Gross fixed capital 	formation 	........................................ 

128 828 - 235 667 - 	 33 499 - 175 445 1,260 769 
2320 

Value of physical change in inventories ...................... 

Receivables: 
2321 13 - 	 25 8 8 16 - 20 8 - 	 ii - 	 9 - 	 23 2610 

Netlendingor borrowing (1100-1500) 	............................ 

Net financial investment (2100-3100) 	........................ 

115 853 243 659 - 	49 519 - 	183 456 1.269 792 
3100 

Consumer credit ........................................................

Net Increase in IlablilUes ............................................ -- 	811 672 - 	 59 2,010 - 197 379 233 1,778 2,623 2,390 
3320 

Other financial assets 	................................................ 

Payables: 

Net increase In financial assets 	.................................. 

Trade ........................................................................ 496 76 190 - 	 24 349 254 362 762 965 1:10 Loans: 
..-364 

1:11 Bank 	loans 	.............................................................. - 	 21 - 	 18 40 43 15 33 129 4 65 166 
1:12 

.. 

341 193 154 - 	 136 262 160 - 104 - 	 112 211 - 	 56 ItO 439 550 501 496 380 216 666 '769 1,553 1,851 10 Claims on associated enterprises: 

.. 

11 

Other 	loans ................................................................ 
Mortgages 	...................................................................... 

Non-corporate .......................................................... - 481 - 549 - 836 1,417 - 830 - 379 - 712 155 32 - 	 336 
-oo Discrepancy (1900-2000) 	........................................... 

.. 

..- - - - - - - - - 
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TP*BLE 6-3. Sector Flos, by Quarters. 1967-69 

Sector Ill. Non-financial Private Corporations 

1967 1968 1969 9 months end,  
Seplemlnr .tOUi 

Category 

category IV I II III IV I 11 III 1968 1969 
No. 

millions of dollars 

1100 1023 1,050 1,394 1.214 1,135 1.160 1,367 1,289 3,658 3,816 

1200 Capital consumption allowances and miscellaneous 
954 1.069 942 957 995 1.047 1.012 2,965 3,054 

1400 
valuation 	adjustments .................................................934 

.. 369 

96 325 272 178 165 320 277 693 762 

1500 

Grossdoniesticsas'ing ........................................................ 

Son-financial capital acquisition .................................... 1,635 1.665 1.743 1,734 1,926 1,539 1,682 5,043 5,147 

1600 

Net 	domestic 	savIng 	.......................................................89 

1,716 1.564 1.851 1,767 1,944 1,696 2.158 2,069 5,182 5,923 

1700 
Gross 	fixed 	capital 	formation 	....................................... 
Value of physical change in inventories .................... 

.. 

- 172 271 14 176 - 	 10 510 - 	114 111 461 507 

1800 Net purchases of existing and intangible assets ....... 
. 

- 	175 - 200 - 200 - 200 - 200 - 280 - 505 498 - 	 600 - 	1.283 

1900 Net lending or borrowing 	t1100-1500 	........................ 346 - 585 - 271 - 529 599 - 766 - 	172 - 393 - 	1,385 - 	1.331 

2000 Net financial investment 	(2100-3100) ...................... - 725 - 523 - 363 223 - 516 - 374 - 496 - 275 - 	 663 1,145 

2100 Net increase in financial assets .................................. - 172 1.110 1,052 324 - 293 1,216 936 1,990  1.859 

2310 Currency and deposits: 

. 	

18 
2311 Currency and bank deposits .................................. - 	 71 - 	 4 130 127 - 131 - 124 - 	 57 55 - 	 312 

2312 Deposits in other institutions .............................. - 	 22 32 16 41 - 	 34 - 	 7 2 26 - 	 39 

2313 71 - 	 64 - 	 48 17 43 182 53 - 	 41 278 

2320 1eceivab1es: 

.702 

. 	

. 

2321 Consumer 	credit ...................................................... 

.222 

- 	 98 - 	 9 44 124 - 	 96 13 36 - 	 63 - 	 47 

2322 

Foreign currency and deposits 	..............................39 

Trade ........................................................................ 218 - 378 834 816 27 - 	191 634 420 1,272 81 

2330 Loans: 

..08 

2332 

.. 

- 	 4 8 - 	 52 - 	 34 - 	 18 33 19 - 	 48 

2340 
Other 	loans ................................................................7 

Government of Canada treasury bills ....................... - 	 1 42 12 - 	 55 - - 5 54 - 	 38 - 	 1 

2350 Finance company and other short-term commercial 
54 - 	 8 27 128 - 107 - 	 11 - 135 22 147 - 

2410 25 48 - 	 2 - 	 12 21 - 	 65 68 15 34 18 

2420 

paper 	.......................................................................... 

Bonds: 
2421 

Mortgages 	...................................................................... 

- 	 43 - 	 18 - 	 5 - 	 5 5 - 	 39 - 	 60 - 	 23 - 	 28 - 	 122 

2422 
Government of Canada bonds 	................................ 

-. .. .. .. .. .. .. .. - - 

2423 .. . 	 . . 	 . . 	 . .. ,. .. . - - - 

2424 

ProvincIal government bonds' ................................ 

12 - 	 68 31 54 - 	 21 - 	 46 17 19 17 - 	 10 

2510 Claims on associated enterprises: 
2512 

Municipal government honds 	................................. 
Other Canadian 	bonds .............................................. 

55 140 168 - 	 67 153 48 217 226 241 491 

2520 
Corporate 	.................................................................. 

- 	 21 5 11 13 17 - 	 7 93 - 	 3 29 83 

2530 
Stocks 	........................................................................... 
Foreign investments 	................................................... 18  58 - 	 34 3 - 	 18 82 47 38 27 167 

2610 Other 	financial 	assets 	............................................... 27  131 105 87 - 	 28 167 184 207 323 558 

3100 Net Increase in liabilities ............................................ 1,427 351 1,473 829 840 81 1,712 1,211 2.653 3.004 

3320 Payables: 
3322 507 - 621 417 504 138 - 422 337 208 300 123 

3330 
Trade .........................................................................

Loans: 
3331 192 198 18 82 - 	 83 88 498 242 298 828 

3332 7 - 	 29 ' 	 29 - 	 69 35 - 	 64 141 16 - 	 127 93 

3350 Finance company and other short-term commercial 
52  63 43 - 122 202 133 66 39 16 238 

3410 90 - 	 9 32 15 21 93 30 29 38 152 

3420 Bonds: 
3424 

Bank 	loans 	............................................................... 

94 192 231 170 - 	 40 106 203 289 593 598 

3510 

Other 	loans ............................................................... 

Claims on associated enterprises: 

3512 

paper.........................................................................
Mortgages ..................................................................... 

Other Canadian bonds 	........................................... 

135 192 213 117 197 - 189 258 - 	 29 522 40 

3520 258 225 364 136 117 497 196 427 725 1,120 

3610 

COrporate 	................................................................. 
Stocks 	........................................................................... 

92 140 184 - 	 4 253 - 	161 - 	 17 - 	 10 320 - 

4000 

Other 	liabilities .......................................................... 

Discrepancy (1900-2000) .............................................. 379 - 	 62 92 - 752 - 	 83 - 392 324 - 118 - 	 722 - 	 lsl 

Also includus discrepancies due to differences arising from reconciling sector balance sheets' capital formation with National Income and ExpendiIi.r 
Accounts data. 

2  Included in category 2424. "Other Canadian bonds'', See Technical note (c) 

L 

I 
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I %BLE 6-4. Sector Flows, by Quarters, 1967-69 

'ector 1%' Non-financial Government Enterprises 

9 months ended 1967 	 1968 	
( 	 1969 	 I 	september 30th 

Category 

Category lv  111 IV I 

11 

III 1969 I 1 

1968 L 
millions of dollars 

1100 159 48 - 	62 177 192 152 147 172 163 471 
1200 Capital consumption allowances and miscellaneous 

149 139 137 156 153 153 153 425 459 
1400 - 101 -201 40 36 - 	I - 	6 19 - 	262 12 

1500 

Gross domestic 	saving 	.................................................... 

valuation 	adjustments ................................................138 
Net 	domestic 	saving 	......................................................21 

564 362 362 432 541 330 502 624 1,156 1.456 
1600 Gross fixed 	capital 	formation ...................................... 513 416 510 524 491 451 548 575 1.450 1.574 
1700 

Non-rtnancial capital acquisition 	.................................... 

.. 

- 	20 - 	44 - 	25 122 - 	28 34 183 - 	89 189 
1800 

Value of physical change in inventories 1  ...................90 
Net purchases of existing and intangible assets 1  ... - 	39 - 	34 - 104 - 	67 - 	72 - 	93 - 	80 - 134 - 	205 - 307 

1900 - 405 - 314 - 424 - 255 - 349 - 178 - 355 - 452 - 	993 - 985 

2000 - 377 - 333 - 482 - 290 - 404 - 128 - 376 - 291 - 	1,105 - 795 

2100 - 134 - 129 147 59 	1 203 12 8 - 	116 223 
2310 

Net lending or horrosing (1100- 1500) 	........................... 

Net increase In financial 	5855(8 .................................81 
Currency and deposits: 

. 	

1 2311 

Net financial 	investment (2100-3100) ....................... 

Currency and bank deposits 	.............................. - 	20 92 - 	61 52 48 •- - 	46 11 2 
2312 Deposits in other institutions 	.................... ....... - 	31 - 	15 7 60 - 	38 20 9 - 	11 52 18 
:113 For eign currency and deposits ...................... ..... 

. 

. 

31 - 	19 - 	13 52 - 	22 53 - 	27 50 20 76 
-:20 Receivables: 

. 

22 

30 

Trade 	...................................................- .................. 
Loans: 

33 - 	61 -241 73 70 36 - 	27 11 - 	229 20 

:32 . - 	3 - 	29 - 	3 - 	1 - 	8 10 - 	35 2 
40 Government of Canada treasury hills 	.................... - 	2 8 7 2 - 	12 6 - 	5 - 	2 17 - 

2350 Finance conany andother short-term commercial 
paper......................................... ............................ -22-14-5 3-9-6 10-4- 16 - 

2410 1 - - 9 -. - - - - -- - - 9 - 
2420 Bonds: 

2421 

Other 	loans 	.............................................................3 

Mortgages 	...................................................................... 

Government or Canada bonds .............................. 

.. 

2$ - 	11 27 6 - 	2 11 5 - 	10 22 6 
2422 

. 

6 - 	18 - 	15 - 	1 1 7 - 	1 5 - 	34 II 
2423 - - .. - - - - -- - - •- -- - - 
2424 

Provincial government bonds ................................. 

.. 

- 	5 2 1 -- -• -- 3 3 3 
2510 

Municipal government bonds ..................................
Other Canadian 	bonds ........................................... 

Claims on associated enterprises: 

2512 Corporate ................................................................ 	. - 	2 -- - 	1 - 	1 - 	2 -- -- - 	1 - 	2 - 
2513 18 9 48 - 	4 22 1 4 1 53 6 
2520 6 -- -- 14 -- 30 45 -- 14 75 
2530 -- -- -. -- '7 -- -- - 7 
2610 21 10 - 	17 6 -- - 	2 - 	1 2 - 	I - 

3100 

Other financial assets................................................ 

458 199 353 437 463 331 388 299 989 1,018 
3320 

Government .............................................................. 
Stocks 	.......................................................................... 

Paysbles: 

3322 81 - 	54 - 	2 - 	5 89 - 	29 - 	26 - 	74 - 	61 - 129 
3330 

Net increase in liabilities ............................................ 

Loans: 

3331 

Trade 	........................................................................ 

31 -- 13 - 	3 13 - 	52 - 	15 24 10 - 	43 
3332 41 28 19 66 51 72 78 40 113 190 
3410 

Foreign investments ................................................... 

- 	I - 	1- 1 - 	1- 1 - 	1- 1 - 	I- 3 - 	3 
3420 Bonds: 

3421 Government of Canada bonds .............................. - 	4 - 	1 - 	59 - 	3 - 	3 - 	3 - 	5 -- - 	63 - 	8 
3422 

Bank loans 	.............................................................. 

79 100 115 223 63 207 60 120 438 387 
3510 

Other 	loans .............................................................. 
Mortgages 	.................................................................... 

Claims on associated enterprises: 

195 131 250 174 223 161 243 210 555 614 

Provincial government bonds ................................ 
.. 

36 - 	4 18 - 	14 22 - 	24 54 - 	20 - 10 

i) 

Government' 	............................................................ 
Other 	liabilities . ........................................... 

Discrepancy 11900.20001 ........................................... 	.. - 	28 19 58 35 55 - 	50 21 - 161 112 - 190 

Also includes discrepancies due to differences arising from reconciling sector balance sheets' capital formation with national Income and Expenditure 
..int.s data. See Technical note (c). 

Included in category 3513, unremitted profits. 
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TABLE 6- 5. Sector Flows, by Quarters, 1967-69 

Subsector IV 1. Non-tinanclal Government Enterprises: lcdcral 

	

1967 	 1968 

Category 

	

Category IV 	I 	11 	III 	IV 	I 	11 
No. 

I. 

Scptcmbcr 30th 

III 	1968 	1 1969 

a 

millions of dollars 

1100 Gross domestic 	saving ...................................................... 69 - 	 51 - 154 86 88 51 46 71 - 	119 168 

1200 Capital consumption allowances and miscellaneous 
48 50 47 46 52 52 52 52 143 156 

1400 Net domestic 	saving. 	.................................................... 21 

. 

34 

- 	101 - 201 40 36 - 	 1 - 	 6 19 - 262 12 

1500 Non-fInancial capital acquisition .................................... 

... 

92 23 47 191 43 62 200 12 305 

1600 

valuation 	adjustments 	................................................. 

... 

101 87 107 101 97 96 119 115 295 330 

1700 Value of physical change In inventories .................... 

.. 

83 9 - 	 52 - 	 39 121 8 8 167 - 	 82 183 

1800 

Gross 	fixed 	capital 	formation ........................................ 

Net purchases of existing and intangible assets 

.. 
- 	 50 - 	 4 - 	 32 - 	 15 - 	 27 - 	 61 - 	 65 82 - 	 51 - 208 

1900 Net lending or borrowIng (1100- 1500) ............................ 65 - 143 - 177 39 - 103 8 - 	 16 - 129 281 - 	137 

2000 Net financial investment (2100-3100) 	...................... 13 - 160 - 238 - 	 5 - 	 36 40 - 	 42 17 403 15 

2100 39 - 	 61 - 141 10 59 53 - 16 - 192 69 

2310 Currency and deposits. 

2311 Currency 	and bank deposits 	............. . .................. - 	 9 1 57 - 	 42 29 19 1 - 	 16 14 4 

2320 ReceIvables: 

2322 16 - 	 79 - 222 60 33 25 2 23 - 241 5)) 

2330 Loans: 

2332 

Trade 	....................................................................... 

2 - 	 4 - 	 30 - 	 4 - 	 2 - 	 8 •• 9 38 

2340 

Net increase in financial assets ................................. 

Other loans 	............................................................. 

Government of Canada treasury bills ...................... - 	 2 2 12 - 	 I - 	 8 3 - 	 3 - 	 2 13 - 

2410 

. 

-- 9 -. - 

2420 Bonds: 

. 

2421 7 - 	 1 - 	 2 -. - 	 7 4 1 - 	 3 5 

2422 

Government of Canada bonds ............................... 

- 	 1 -. - 	 2 -- -- - - 	 2 

2423 - - - - - - - - - -. - 

2424 

Provincial government bonds 	............................... 

- - - I -- - - -. - 1 - 

2510 

Municipal government bonds ................................. 

Claims on associated enterprises: 

2512 -2 - 	 I - 	 1 -2 -- -- - 	 1 -2 - 	 1 

2513 19 10 48 - 	 4 21 1 -. 3 54 4 

2530 Foreign investment 	................................................... -- -- -- -- -- 7 - - - 7 

2610 9 12 - 	 12 1 - 	 5 4 - 	 1 -- 1 3 

3100 

Mortgages ..................................................................... 

52 99 97 15 95 13 42 - 	 1 211 54 

3320 Payables: 

3322 Trade 	....................................................................... - 	 5 9 - 	 4 - 	 2 - 	 2 26 - 	 15 - 	 63 3 - 	 52 

3330 

Other Canadian bonds ........................................... 

Loans: 

3331 

Corporate 	................................................................. 

Government 	............................................................. 

- 	 13 25 - 	 1 1 - 	 36 5 3 24 - 	 28 

3332 

Other financial assets ............................................... 

13 - 	 2 - 	 6 - 	 3 3 - 	 1 - 	 2 61 - 	 II 58 

3420 

Net Increase in liabilities ............................................. 

Bonds: 

3421 - 	 4 - 	 I - 	 59 3 - 	 3 - 	 3 - 	 5 -- - 	 63 - 	 8 

3510 

Bank 	loans ............................................................... 

Other 	loans .............................................................. 

Claims on associated enterprises: 

3513 

Government of Canada bonds ............................... 

50 63 167 37 83 26 33 II 267 70 

3610 

Government 1  ............................................................. 

II 5 1 - 	 13 13 1 26 - 	 13 - 	 9 II 

4000 

Other 	liabilities .............. ...... ..................................... 

Discrepancy (1900-2000) ............................................ - 	 52 17 61 44 - 	 67 - 	 32 26 - 146 122 - 152 

Included in category 3513 unremltted profits ...................... 	- 	8 	46 	- - 	 17 	5 	-2 	3 	15 	63 	16 

I 

I 
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l.BLE 6 -6. Sector Flows by Quarters. 1967-69 

Sub,i( tor IV 2. Non-fInancial Government Enterprises: Provincial 

Category 
Category 

1967 1968 1969 
9 months ended 
September 30th 

IV I 11 III IV I It In 1968 1969 

millions or dollars 

60 66 61 61 69 67 67 67 188 201 
1200 	CapItal consumption allowances and miscellaneous 

. 

71 

66 61 61 89 67 67 67 188 201 

226 288 330 302 226 370 380 844 946 

353 285 352 368 346 294 359 386 1.005 1.039 

1500 	Non-fInancial capital acpiisitlon ...................................... 

- 	 29 8 14 i - 	 36 26 16 - 	 7 6 

1100 	Gross domesUc saving 	....................................................... 

1800 	Net purchases of existing and intangible assets 

. 

1 

. 

30 - 	 72 52 45 32 - 	 15 - 	 52 154 99 

1600 	Gross fixed capital formation ........................................ 

1900 	Net lending or borrowing (1100- 1500) ............................ - 	 11 - 160 - 227 - 269 - 233 - 159 - 303 - 283 - 656 - 745 

valuation adjustments 	................................................60 

1700 	Value 01 physical change In inventorIes .....................7 

2000 	Net financial investment (2100-3100) ........................ - 349 - 173 - 240 - 279 - 323 - 159 - 326 - 300 - 692 - 788 

42 

. 

- 	 73 11 136 - 	 1 150 11 - 	 8 74 15.3 2100 	Net Increase in financial assets 	.................................. 

2310 	Currency and deposits: 

. 

8 - 	 19 35 - 	 19 23 29 - 	 I - 	 30 - 	 3 - 	 2 

- 	 31 - 	 15 7 60 - 	 38 20 9 - 	 11 52 18 

31 - 	 19 - 	 13 52 - 	 22 53 - 	 27 50 20 76 

2320 	Receivables: 

17 18 - 	 19 13 37 11 - 	 29 - 	 12 12 - 	 30 

2313 	Foreign currency and deposits ............................... 

330 	Loans: 

2322 	Trade 	......................................................................... 

1 1 1 1 1 I 3 1 

.340 	Government of Canada treasury bills 6 - 	 5 3 - 	 4 3 2 -- 4 I 

350 	Finance company and other short-term commercial 

2311 	Currency and bank deposits 	................................... 

- 	 22 - 	 14 - 	 5 3 - 	 9 - 	 6 10 - 	 4 - 	 16 

2312 	I)eposits In other Institutions ................................ 

2410 	Mortgages .................................................................... I -. -- -. - - 

2420 	Bonds: 

.332 	Other loans 	............................................................... 

18 - 	 10 29 6 5 7 4 10 25 1 

7 - 	 18 - 	 15 - 	 1 1 9 - 	 1 5 - 	 34 13 

paper 	........................................................................ 

2424 	Other Canadian bonds ............................................ - 	 5 

... 

- 2 -- -- 3 2 3 

2510 	ClaIms on associated enterprises: 

- 	 I - 	 1 - 	 I - 	 I -- -- 3 - 	 2 3 1 2513 	Government 	............................................................. 

6 -- -- 14 -- 30 45 . 14 75 

2421 	Government of Canada bonds ................................. 

2422 	ProvincIal government bonds ................................. 

- - - - - - - - - 

12 - 	 2 5 5 5 - 	 6 -- 2 - 	 2 - 	 4 

3100 	Set increase In liabilities ............................................ 

. 

391  100 251 415 322 309 337 292 766 938 

2520 	Stocks ............................................................................. 

3320 	Payables: 

2530 	Foreign investments .................................................... 

86 - 	 63 2 - 	 3 91 - 	 55 - 	 II - 	 ii - 	 64 - 	 77 

2610 	Other financial assets ................................................ 

3330 	Loans: 

3322 	Trade 	........................................................................ 

3331 	Bank 	loans .............................................................. 

.. 

44 - 	 25 13 - 	 2 12 - 	 16 - 	 20 21 - 	 14 - 	 IS 

28 30 25 69 54 73 80 - 	 21 124 132 

3410 	Mortgages..................................................................... - 	 I - 	 I - 	 I - 	 1 - 	 1 - 	 1 - 	 1 - - 	 3 - 	 3 

3420 	Bonds: 

3422 	Provincial government bonds ............................... 79  

. 

100 115 223 63 207 60 120 438 387 

	

3332 	Other loans 	............................................................. 

	

l0 	Claims on associated enterprises: 

513 	Governmenti 130 68 78 130 94 126 201 191 776 518 

25 

. 

- 	 9 19 1 9 - 	 25 28 - 	 7 9 - 	 4 0610 	Other liabilities ......................................................... 

4000 	Dlacrepncy (1900-2000) ............................................. 38 13 13 10 90 - 23 17 36 40 

'Included in category 3513. unremitted profits ...................-. 	.. 	.. 	.. 	.. 	. - 	103 	77 	.. 	180 



- - 

Category 
No. 

TABLE 6-7. Sector Flows, by Quarters, 1967- ),9 

Subsector IV 3. Non-financial Government Enterprises: Municipal 

1967 	 1968 
CaLe gory 

IV 	I 	I 	1 	II 	I 	111 	1 	IV 	I 	I 
1969 

II 

9 mooths ended 
September 30th 

1968 	1  1969 

I 

1100 	[1... domestic saving ..................................................... 30 I 	33 I 	31 	30 
1200 	Capital consumption allowances and miscellaneous 

valuation adjustments ................................................ 30 33 31 30 

44 51 55 1500 	Non-financial capital acquisition .....................................59 

.. . 	

29 

44 51 55 1600 	Gross fixed capital formation .........................................59 

1900 	Net lending or borrowing (1100- 1500) ........................... - 	11 - 	20 - 	25 

- 	15 - - - 	4 - 	6 
2100 	Net Increase in, financial assets ................................ - - I I 

2310 	Currency and deposits: 
2311 	Currency and hank deposits 	................................. . .. 

.. . 	. 
2320 	Receivables: 
2322 	I 	Trade .... .................................................................... .. . 	. . 
2330 	Loans: 

2000 	Netfinancial 	investment (2100- 3100) ....................... 

2332 	Other 	loans 	............................................................ - - - - 
- 

.. 

- - - 

2312 	Deposits in other institutions ............................... 

2420 	Bonds: 
2421 	Government of Canada bonds ................................ - 

. 

- - - 
.. 

.. 

.. 

2340 	Government of Canada treasury hills 	...................... 

.. .. 

.. 

. 
2422 	Provincial government bonds 	.............................. 

2423 	Municipal government bonds 	................................. 

2510 	Claims on associated enterprises: 
2424 	Other Canadian 	bonds .......................................... ... 

- 2513 	Government 	............................................................. . 

2610 	Other financial assets 	............................................. . 	. . 	. 
15 -- 5 7 

3320 	Payables: 
. 	. . 	. 

3100 	Net 	increase 	in liabilities ............................................. . 

3330 	Loans: 
. 	. 

3322 	Trade 	........................................................................ 

3332 	Other 	loans .................................................- ........ 
3331 	Bank 	loans 	.............................................................. 

3510 	Claims on associated enterprises: 
3513 	Government' ............................................................. 15 -- 5 7 
3610 	Other 	liabilities 	......................................................... .. 
4000 	Discrepancy) 1900- 20001 ........- ................................ - 	14 - 	11 - 	lb - 	19 

'Included in category 3513, unremitted profits ...................... 7 	6 	6 	1 

of dollars 

	

35 
	

34 

	

35 
	

34 

	

48 
	

61 

	

48 
	61 

	

- 13 	- 27 

- 45 - 9 

	

46 
	

9 

	

46 
	

9 

32 - 18 

6 

34 
	

34 

34 
	

34 

70 
	

74 
70 
	

74 

- 36 -40 

- S - 8 

9 
	

8 

9 	8 

- 28 - 32 

6 	'7 

94 

94 

ISO 
150 

- 56 

- 10 
2 

2 

12 

12 

- 46 

19 

102 

102 

205 

205 

- 103 

- 25 

26 

-7(4 

19 

Category 
No. 

TABLE 6-8. Sector Flows, by Quarters, 1967-69 

Sector V. The Monetary %uthorities 

1967 	 1968 

Category 
IV 	I 	II 	III 	IV 

1969 	 9 months ended 
September 30th 

II 	I 	1,, 	1 	1968 	I 	1969 

1100 Gross domestic saving 	........................ ......................... 
1200 Capital consumption allowances and miscellaneous 

valuation adjustments.............................................. 

1500 - 
1600 Gross fixed capital formatIon ........................................ 

1900 Net lending or borrowing (1100- 1500) 	......................... 
. . 2000 

2100 Net increase in 	nancial assets................................. ri 111 
2210 Official holdings of gold and foreign exchange 51 
2330 1 	Loans: 
2332 3 . 	

31 2340 Government of Canada treasury bills ...................... 
2420 

Non-financial capital acquisition .....................................- 

Bonds: 
2421 - 	37 

.-- 

2510 

Other 	loans ................................................................ 

Ctaims on associated enterprlses 
2513 

Net financial investment (2100-3100) ........................1 

Government 	................................................................ 11 
. 108 2610 Other 	financial assets.. .............................................. . 

. 

3100 - 	112 

. 

3310 

Government of Canada bonds ................................. 

Currency and deposits: 
3311 - 	44 
3510 

Net increase In liabilities ............................................. 

Claims on associated enterprises: 
3513 

Currency and bank deposits ..................................

Governnwnt ........................................................- - 	9 
3610 - 	59 

4000 
Other 	liabilities 	.......................................................... 

Discrepancy ( 1900 - 2000) 	.......................... .................. . - 

of dc 

2 

-2 

-- -3-3 - 	7 9 -  3 3 - 	6 9 

- 694 734 - 	77 616 - 219 62 66 - 	37 - 	91 

- 	23 355 - 	43 315 - 	53 - 168 - 	91 289 - 312 

-3 -- -- -. 1- 1 -- -3 - 
- 335 31 68 151 - 	99 - 	45 94 - 236 - 	50 

35 - 	17 89 115 - 	8 114 - 	24 107 82 

6 15 3 15 7 14 8 24 29 
-374 350 -194 20 - 	67 148 79 -218 160 

- 694 737 - 	74 623 - 228 65 63 - 	31 - 100 

- 	30 211 - 141 284 - 314 356 46 40 88 

- 769 546 232 336 - 	37 - 167 4 9 - 200 
105 - 	20 - 165 3 123 - 124 13 - 	80 12 

- 	1 3 3 7 -10 3-4 5 -11 



-- I -- -- -- I -- 1 1 2 
1 2 

1 -2 

-2 - -5 6 -3 3 - 	3 6 

- 104 74 189 - 306 22 - 185 229 62 43 lOG 

36 278 45 - 	311 3 - 	3 108 - 	8 12 97 

3-3 -- -. .- 1 -1 .. -3 - 
- 	31 -335 31 68 151 - 	99 -45 94 -236 -50 

- 	37 35 - 17 89 115 - 	8 114 - 24 107 82 

11 6 15 3 15 7 14 8 24 29 

-- -- 4 -1 8 -3 11 4 16 
- 	87 89 117 - 157 - 	I - 	91 42 - 	18 49 - 67 

1 4 -2- 2 -- -- .. -1 - -1 

- 103 75 191 - 306 287 - 	191 232 59 - 	40 tOO 

- 	44 i 	- 	30 211 - 	141 284 - 314 356 46 40 88 

- 	3 60 14 - I?? 25 71 -87 - 18 - 	103 -34 
- 	56 45 -34 12 -22 52 -37 3! 23 46 

2 - 2 - 5- 7 3 -4 2 -8 

I 	JtIJ 6-9. 1.e(toI I IO)%S. I)', i)tiarlers 196 7, 69 

Suhstctor % 1. Bank of Canada 

1967 	 1968 	 1 	1969 

Category 

lv 	I 	I 	ii 	I 	in 	i 	iv 

	

190 	Gross domestic saving ...................................................... 

	

00 	Capital Consumption allowances and miscellaneous 
valuation adjustments ................................................ 

Non-financial capital acquisition .................................... 
Gross fixed capital firma t ion ...................................... 

	

i) 	Net lending or borrowlng(1100- 1500) ............................ 

	

0) 	let financial investmerg (2100-3100) ........................ 

	

:00 	Net increase in financial assets .................................. 

	

10 	Official holdings of gold and foreign exchange 

	

130 	 Loans: 

	

.12 	 Other loans 	............................................................ 

	

4)) 	Government of Canada treasury bills ...................... 
Bonds: 

Government of Canada bonds ................................ 

	

0 	Claims on associated enterprises: 

	

.1 	 Government .............................................................. 
Other financial assets: 

(a) Accrued interest on investments .................... 
(b) Cheques on other banks .................................. 
(c) Other assets 	.................................................... 

.11)111 

 

Net increase in liabilities ............................................ 

Currency and deposits: 
Currency and bank deposits.................................. 

Other liabilities: 
(a) Cheques outstanding ........................................ 
(h) Other liabilities ................................................ 

11iscrepanc 	1900 - 20901 	............................................ 

9 months indict 
Septemlcer :10th 

1968 1 1969 

l.'iBLE 6-10. Sector Flows, by Quarters, 1967-69 

t)ubsector V 2. Exchange Fund Account 

1967 1968 1969 9 months ended 
September 30th 

Category 1 
IV 1 II III IV I II lii 1968 1969 

- millions of dollars 

2000 Net financial investment (2100-3100) 	............................ 2 1 - 	I - 	3 - 2 3 - - 	I - 	3 3 
12 - 336 415 156 318 - 48 - 233 - 	I 235 - 336 

10 
Net Increase in financial assets ................................... 

Official holdings of gold and foreIgn exchange 12 - 302 310 265 318 - 48 - 276 I - 83 I 273 - 407 10 Other financial assets . ...........'.........;._ - - 	34 105 - 109 - - - - 43 28 - 38 71 
100 10 - 337 416 159 320 - 51 - 233 - 238 - 339 

Claims on associated enterprises: 
3 

Net increase in liabilities .............................................

Government ..............................................................10 - 337 416 159 320 - 51 - 233 - 238 - 339 
4())10 - Discrepancy (1900-2000) 	............................................. -2 -1 1 3 2 -3 

- 
3 - 	3 

[ABLE 6-11. Sector Flows, by Quarters. 1967-69 

.'ubsector V 3. The Monetary Authorities: Other 

Ca 
NO.  
tegory 

Category 
1967 

Iv 

1968 
__________ 

I 	II 	III 	IV 

1969 

I 	II 	III 

9 months ended 
September 30th 

1968 	1969 

millions of dollars 

2000 - - - - - - 

2100 Net increase in financial assets 	.............................. .. 
. 

19 - 432 130 73 16 14 66 59 - 229 139 

Net financial investment (2100-3100) .............................- 

Official holdings of gold and foreign exchange 3 1 -.  3 - 6 - 2 - - -- 4 - 2 Ill Other 	financial 	assets 	..............- ........................ - 22 - 433 130 70 22 16 66 59 - 233 141 
Net increase in llabiliues ............................................. - 	19 - 432 130 73 16 14 66 59 - 229 139 

0 Claims on associated enterprise.. . 
- 19 - 432 130 73 16 14 66 59 - 229 139 

1scpanc 	(1900- 	2000 1 	.......................... - -- .- - -. - 
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T %BIF 6- 12. Sector Flows, by Quarters, 1967-69 

Sector VI. Ranks and Similar Lending Institutions 

19 8 	 1969 	 9 months ended 1967 	 6 	 September 30th 
Category 

category 	 IV 	1 	11 	111 	IV 	I 	U 	III 	1968 	1969 
No.     

millions of doUars 

1200 	Capital consumption allowances and miscellaneous 
1100 	Gross domestic saving .......................................................63 	33 	79 	94 	88 	51 	92 	115 	206 	258 

1400 	Net domestic saving' .......................................................50 	20 	65 	81 	73 	37 	77 	100 	166 	214 
valuation adjustments .................................................13 	13 	14 	13 	15 	14 	15 	15 	40 	44 

1500 	Non-fInancial capital acquisition ......................................19 	21 	19 	24 	17 	20 	35 	25 	64 	80 
1600 	Gross fixed capital formation 	.......................................20 	21 	19 	24 	17 	21 	35 	25 	64 	81 
1800 	Net purchases of existing and Intangible assets 	- 	1 	- - 	-. 	- - 	-- 	- 	1 	-- 	-- 	- 	1 

1900 	Net lending or borrowing (1100-1500) ...............................44 	12 	60 	'10 	71 	31 	57 	90 	142 	178 

2310 	Currency and deposits: 

2000 	Net financial investme, 	(2100-3100) ...........................95 	- 	34 	20 	13 	210 	- 	22 	5 	28 	- 	1 	11 

2320 	Receivables: 

2312 	Deposits in other institutions ...............................- 	4 	- 	1 	13 	26 	5 	- 	21 	1 	15 	38 	- 	S 

2330 	Loans: 

2313 	Foreign currency and deposits 	................................7 	35 	- 	1 	- 	1 	7 	- 	17 	36 	24 	33 	43 

2100 	Net increase in Financial assets ....................................866 	732 	1,353 	1,491 	1,595 	904 	925 	354 	3.576 	2.183 

2313 	Currency and bank deposits .....................................79 	-351 	21 	313 	242 	- 	104 	77 	- 	56 	- 	17 	- 	83 

2350 	Finance company and other short-term commercial 

2321 	Consumercredit ........................................................110 	97 	376 	251 	350 	193 	545 	127 	724 	865 

paper 	.........................................................................- 	56 	33 	49 	102 	- 	114 	106 	- 	10 	46 	184 

2331 	Bank loans 	................................................................469 	451 	214 	- 	167 	578 	493 	389 	32 	498 	14 

2420 	Bonds: 

2340 	Government of Canada treasury bills ..........................14 	154 	212 	198 	- 	179 	25 	79 	- 	53 	564 
2332 	Other 	loans ................................................................157 	76 	55 	- 	71 	205 	44 	- 	46 	- 	22 	60 	- 

2410 	Mortgages 	......................................................................193 	177 	228 	230 	203 	144 	364 	407 	635 	)(15 

2421 	Government of Canada bonds ..................................43 	- 	8 	48 	350 	208 	29 	- 267 	- 	15 	390 	- 	253 
2422 	Provincial government bonds .................................- 	7 	- 	2 	- 31 	78 	- 	16 	34 	- 	45 	- 	38 	45 	- 	49 
2423 	Municipal government bonds 	.................................- 	25 	17 	6 	23 	2 	- 	1 	- - 	- 	2 	46 	- 	3 
2424 	Other Canadian bonds .............................................6 	25 	28 	65 	45 	9 	- 	2 	12 	118 	19 
2510 	Claims on associated enterprises: 
2512 	Corporate 	.................................................................- 	2 	- 	1 	16 	19 	6 	58 	75 	69 	34 	202 
2520 	Stocks 	...........................................................................- 	2 	2 	-- 	6 	1 	33 	1 	5 	8 	39 

3310 	Currency and deposits: 

2530 	ForeIgn Investments 	...................................................- 	3 	1 	4 	7 	- 	13 	- 	2 	-- 	- 	3 	12 	- 	5 
2610 	Other financial assets 	.............................................. .-113 	27 	115 	62 	65 	- 	119 	-272 	- 	194 	204 	- 	585 

3100 	Net increase in liabilities ..............................................771 	766 	1.333 	1,478 	1,385 	926 	920 	326 	3.577 	2.172 

3311 	Currency and bank deposits ...................................428 	496 	786 	1,087 	940 	539 	238 	- 246 	2,369 	531 

3320 	Payables: 

3332 	Other 	loans .............................................................. 	

. 

3312 	Deposits 	...................................................................141 	221 	267 	347 	259 	249 	381 	289 	835 	919 

3330 	Loans: 
3322 	Trade .........................................................................22 	- 	53 	57 	7 	- 	8 	- 	1 	3 	4 	11 	6 

. 	7 	3 	1 	- 	2 	- 	18 	11 	43 	6 	2 	60 
3350 	FInance company and other short-term commercial 

paper 	.........................................................................- 	12 	152 	166 	- 	24 	35 	138 	- 	85 	138 	294 	191 
3410 	Mortgages 	.....................................................................-- 	- - 	- - 	- - 	-- 	I 	 - 	- 
3420 	Bonds: 

3331 	Bank loans ...............................................................73 	- 	26 	- 	19 	- 	55 	59 	- 	132 	126 	- 	28 	- 	100 	- 	34 

3424 	Other Canadian bonds .............................................76 	- 	64 	27 	38 	32 	- 	1 	53 	- 	30 	1 	22 
3510 	Claims on associated enterprises: 

. 	

. 

3512 	Corporate 	.................................................................14 	1 	13 	8 	32 	24 	30 	53 	22 
3520 	Stocks 	...........................................................................27 	2 	4 	25 	22 	13 	137 	- 	1 	31 	4I 
3610 	Other liabilities ........................................................... 	.9 	34 	31 	47 	32 	85 	- 	6 	141 	112 

4000 	DIscrepancy (1900-2000)' ..............................................1 	46 	40 	57 	- 	139 	53 	52 	62 	143 	167 

'See footnote on Table VI 1 

I 
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\l1l I 6 - 13. Sector Flows, by Quarters, 1967-69 

.iibsector Vi 8. Chartered Banks 

1967 1968 9 months ended 
September 30th 

Category 

Category _____ 	- 	__________________ v _iI[iii _1 i 	ii 	111 1968 	
11969 

..._ 
millions of dollars 

1100 28 47 51 53 47 62 58 66 151 186 

1200 Capital consumption allowances and miscellaneous 
7 7 8 7 8 8 8 8 22 24 

1400 

valuation adjustments 	................................................ 

Net domestic savingt 21 40 43 46 39 54 50 58 129 162 

1500 10 12 11 12 11 15 15 15 35 45 

1800 

Gross 	domestic 	saving 	...................................................... 

10 

.. 

12 11 12 II 15 15 15 35 45 

1900 

Non-financial capital acquisition 	.................................... 

tx 18 35 40 41 36 47 43 51 116 141 

2000 

Gross 	fixed 	capital formation 	........................................ 

Net lending or browlng (1100-1500) ............................... 

72 - 	11 -- - 	9 173 - 	4 - 	6 - 	12 - 20 - 	22 

2100 

Net linancial Investment (2100-3100) 	......................... 

533 489 789 1,090 1133 563 264 - 236 2,368 591 

2:110 

Net increase in financial assets 	................................. 

Currency and deposits: 

246 12 254 148 - 160 103 26 20 - 	31 

, 	

It Receivables: 

. 

77 188 :1 Consumer 	credit 	.................................................... 166 258 202 303 - 	57 431 448 

Loans: 

469 451 214 - 167 578 493 389 32 498 914 

2340 4 141 224 210 - 176 31 65 - 	56 575 40 

2410 

Currency and bank deposits 	..................................45 

..06 

42 43 60 32 68 75 90 64 135 229 

2420 Bonds: 

2421 

Bank 	loans 	.............................................................. 

Government of Canada treasury bills 	....................... 

Mortgages 	.................................................................... 

. 
- 	9 15 395 136 21 - 325 - 	30 401 - 334 

2422 Provincial government bonds 	.............................. - 	8 9 18 51 - 	12 8 - 	35 - 	9 4 - 	36 

2423 

Government of Canada bonds 	................................9 

Municipal government bonds ................................ 27 4 2 17 - 	1 6 - 	4 - 	5 19 - 	3 

2424 13 

. 

- 	10 11 54 52 32 - 	35 9 55 6 

2510 

Other Canadian bonds 	........................................... 

Claims on associated enterprises: 

2512 Corporate 	................................................................. 4 - 	1 5 2 10 2 3 31 6 36 

2610 Other 	financial 	assets 	.............................................. 114 30 80 76 72 - 147 - 290 - 241 186 - 678 

3100 461  500 789 1,099 960 567 270 - 224 2,388 613 

3310 Currency and deposits: 

3311 428 496 786 1.08'7 940 539 238 - 246 2,369 531 

3330 

Net increase in liabilities 	........................................... 

Loans: 

3332 

Currency and bank deposits 	................................. 

3 - 	3 -- -- 5 - 	4 - 	1 -- - 	3 - 	5 

3420 

Other 	loans 	............................................................ 

Bonds: 

3424 Other Canadian bonds 	........................................... -- -- - - -- -- -- -- - - 

-- -- -- 12 -- 7 35 2 12 44 

Other liabilities ................. ....................................... 3  7 3 -- 15 25 - 	2 20 10 43 

p 
Stocks......................................................................... 

'Ii) Discrepancy (19002000) 1  .- 	54 46 40 50 - 137 51 49 tia 136 163 

Part of the discrepancy (amounts equal to net domestic saving category 1400) is due to the fact that the banks' earnings are reflected both in the savings 
and tnvestment accounts of the Chartered Bank sector. Double counting is inevitable because the "balance of revenue", as indicated by the banks, is not alto- 
cable to a specific item on a uniform basis during their fiscal year. 
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TABIF 6-14. Sector Flows, by Quarters. 1967-bY 

Sub.sector VI 2. Other Lending Institutions 

9 months ended 
1967 1968 1969 September 30th 

Category - 

Category IV I II III I- IV I II Ifl 1968 1969 
No. 

millions of doUars 

1100 35 - 	 14 28 41 41 - 	 11 34 49 55 72 

1200 Capital consumption allowances and miscellaneous 
6 6 6 6 7 6 7 7 18 20 

1400 29 - 	 30 22 35 34 - 	 17 27 42 37 52 

1500 9 9 5 12 6 5 20 10 29 35 

1600 10 9 8 12 6 6 33 10 29 36 

1800 Net purchases of existing and intangible assets - 	 I -- -- -- - 	 1 -- -- - - 	 1 

1900 26 - 	 23 20 29 35 - 	 16 14 39 26 37 

2000 23 - 	 23 20 22 37 - 	 18 II 40 19 33 

2100 

Neticndingorborrowing(i100-l500) ............................... 

333 243 564 401 462 341 661 590 1, 208 1.592 

2310 Currenc.v and deposits: 

2311 34 - 105 9 59 94 56 - 	 26 - 	 82 - 	 37 - 	 52 

2312 - 	 4 - 	 1 13 26 5 - 	 21 1 15 38 - 	 5 

2313 7 35 - 	 1 - 	 1 7 - 	 17 36 24 33 43 

2320 Receivables: 
2321 4 20 188 85 92 - 	 9 242 184 293 417 

2330 

Net financial investment (2100-3100) ........................... 

Loans: 
2331 - - - - - - - - - 

2332 

Gross domestic saving .........................................................

valuation adjustments 	................................................. 

157 76 55 - 	 71 205 44 - 	 46 - 	 22 60 - 	 - 

2340 

Net domestic 	saving ......................................................... 

Foreign currency and deposits 	............................... 

10 13 - 	 12 - 	 12 - 	 3 - 	 6 14 3 - 	 11 

2350 

Non-financial capital acquisition ....................................... 

Finance company and other short-term commercial 

Gross fixed capital formation 	......................................... 

- 	 56 33 49 102 - 114 106 - 	 10 46 184 14.1  

2410 151 134 168 198 135 69 714 343 500 686 

2420 Bonds: 
2421 34 1 33 - 	 45 72 8 58 15 - 	 11 81 

2422 

Net increase in financial assets 	.................................. 

11 - 	 ii - 	 13 27 - 	 4 26 - 	 10 - 	 29 3 - 	 13 

2423 

Deposits in other institutions ............................... 

2 13 8 6 3 - 	 7 4 3 27 - 

2424 

Currency and bank deposits 	.................................. 

Government of Canada treasury bills ......................... 

- 	 7 35 17 11 - 	 7 - 	 23 33 3 63 13 

2510 

Consumer credit 	....................................................... 

Claims ott associated enterprises: 
2512 - 	 6 -- 11 17 - 	 4 56 72 38 28 166 

2520 

Bank 	loans 	................................................................. 
Other 	loans 	.............................................................. 

paper 	......................................................................... 

- 	 2 2 -- 6 1 33 1 5 8 39 

2530 

Mortgages 	.................................................................... 

- 	 3 1 4 7 - 	 13 - 	 2 -- - 	 3 12 - 	 5 

2610 

Government of Canada bonds 	................................. 
ProvIncial government 	bonds 	................................. 
Municipal government bonds 	.................................... 

1 - 	 3 35 - 	 14 - 	 7 28 18 47 18 93 

3100 

Corporate 	................................................................. 

310 266 544 379 425 359 650 550 1,189 1.559 

3310 

Foreign 	investments 	................................................... 

Currency and deposits: 
3312 

Other Canadian 	bonds 	........................................... 

Stocks 	........................................................................... 

Other financial assets 	.................................................. 

141 221 267 347 259 249 381 289 835 919 

3320 

Net 	increase in liabilities .............................................. 

Payables: 
3322 

Deposits 	.................................................................... 

22 - 	 53 57 7 - 	 8 - 	 1 3 4 11 6 

3330 Loans: 
3331 

Trade 	........................................................................ 

73 - 	 26 - 	 19 - 	 55 59 - 132 126 - 	 28 - 100 - 	 34 

3332 - 	 10 6 1 - 	 2 - 	 23 15 44 6 5 65 

3350 Finance company and other abort-term commercial 
- 	 12 152 166 - 	 24 35 138 - 	 85 138 294 191 

3410 -- -- -. -- -- 1 -- - 1 

3420 Bonds: 

3424 

Bank 	loans 	............................................................. 

49 - 	 64 27 38 32 - 	 1 53 - 	 30 1 22 

3510 

Other 	loans 	............................................................. 

Claims on associated enterprises: 
3512 

paper 	......................................................................... 
Mortgages 	..................................................................... 

1 13 8 32 24 30 53 22 

3520 

Other Canadian bonds 	........................................... 

27 2 4 13 22 6 102 - 	 3 19 

3610 

Corporate 	.................................................................14 
Stocks 	........................................................................... 

6 27 28 47 17 60 - 	 4 121 102 177 

4000 

Other 	liabilities 	....................................................... 

Discrepancy 	(1900- 2000) 	.............................................. 3 - - 7 - 	 2 2 3 - 	 1 7 4 

I 



- 

I 'tBIL 6- 15. Sector Flows, b) Quarters, 1967 69 

Subsector VI 2.1. Quebec Savings Banks 

1967 1 96 8 9 months ended 
Category September 30th 

IV I 	U 	UI 	IV I 	1 	1 	II 	111 1968 	1969 

millions of dollars 
• 	00 2 -- -- -- 	2 -- - - 	- - - - 
• 	:111 Capital consumption allowances and miscellaneous 

I -- -- - - 	I -- -- 	-- - - 
00 1 -- - - -- 	1 -- -- 	- - - - 
110 2 -. - - -- 	-. -- - - 	I - I 

-;00 

Gross domestic saving 	......................................................... 

2 -- -. . - 	-. . -. . - 	1 - 
no 

valuation adjustments 	.............................................. 
Net domestic 	saving 	......................................................... 

- - - - 	2 - - 	- I - - 
us) - - - - 	2 - - 	- - - 
11)0 8 3 18 10 	35 - 	6 7 	11 31 12 
.1 II) Currency and deposits: 
lii - 9 7 1 - 7 	14 - 18 5 	- 2 1 - 15 

- 	20 Receivables: 
21 

Currency and hank deposits 	.............................. 

1 1 1 1 	1 1 4 	2 3 7 
:130 Loans: 

2132 3 - 3 - i i 	- 2 2 - 4 	- i - 3 - 	3 
2410 

Non-fInancial capital acquisition 	....................................... 

3 3 4 -- 	6 5 13 	9 1 27 
2420 

Gross fixed capital 	formation .......................................... 

Net lending or borrowing (1100-1500) 	.............................. 

Bonds: 
2421 

Net financial investment (2100-3100) 	.......................... 

6 2 - 1 - 1 	1 - 1 -. 	-- - - 	1 
122 

Net Increase In financial assets ...................................... 

3 - 1 1 2 	2 4 - 	4 	- 3 2 - 	3 
13 -- -- 1 7 	3 2 3 	- 1 0 4 

124 

Consumer 	credit 	......................................................... 

- 2 1 1 8 	5 1 2 	5 10 8 

Other 	loans 	.................................................................. 
Mortgages 	.................................................................... 

GOvernment of Canada bonds 	................................... 
Provincial government bonds .................................... 

	

Other finanical 	assets ....................... . ....................... 3 - 7 11 - 	1 	5 - 2 - 12 	2 3 - 12 
:1)0 

Municipal government bonds .................................... 

8 3 18 10 	33 - 6 7 	12 31 13 
0 

Other Canadian bonds 	............................................. 

Currency and deposits: 
Net 	Increase 	in liabilities 	............................................. 

5 

. 

4 17 10 	35 -7 6 	12 31 11 
-:1:))) Loans: 

Doposits 	.................................................................... 

Al Bank -- 1 •- 	-2 2 1 	-- 1 3 :o 
loans 	...............................................................1 

Other 	libi1ltles ........................................................... . 	2 - 1 -- -- 	•- - 1  
1 l)iscrepancs 	(1900- 20(10) 	. 	......... 	. 	... .... 	............ ........... .

- 

I 	IiIIIA, 	6- 16. t(-tor l-los, in Quarters, 1967-(i9 

iiIisector VI 2.2. Credit t:nlons  and (aisses Populaires 

1967 1968 1969 9 months "nded 
Septembir 30th 

Category 
11 	III 	IV I I11 JIll 196811969 -- 

millions of dollars 

18 - 24 14 23 19 - 31 14 27 IS 10 
1:0)) 	Capital consumption allowances and miscellaneous 

valuation adjustments 	.................. ..... ... .................... 1 1 1 1 1 1 1 1 3 3 
17 - 25 13 24 18 - 32 13 26 12 7 
4 3 3 9 - - 1 3 -- IS 4 
4 3 3 9 - - 1 3 -- 15 4 

1:1)0 	Nel purchases of existing and intangible assets ..... -. . . 	. S. 
14 - 27 11 16 19 - 32 II 27 - 6 

201)0 	Net financial investmei* (2100-3100) .-- 13 - 28 10 15 18 - 33 10 29 -- 	3 6 
24 97 127 65 46 - 26 172 96 289 242 

2:110 	Currency and (Iepos its: 
2311 	Currency and bank deposits .................................. - 60 8 - 1 22 12 - 14 14 14 29 14 

	

100 	Gross domestic saving 	......................................................... 

	

2312 	DeposIts In other Institutions 	.............. ................ - 2 2 - 	I - - 4 5 - 	I 3 8 2320 	Receivables: 

1:00 	Non-financial capital acquisition 	....................................... 

2321 	Consumer credit ................................... ... - 20 24 58 29 41 -25 72 39 111 

[iOU 	Gross fixed capital 	formation ...................- ...................... 

2330 	Loans: 

[iOU 	Net lending or borrowing 11100-1300) 	............................... 

2332 	Other loans 	.....................................- ....................... - 	3 

... 

I 5 6 5 - 18 8 7 12 - 3 

1 	()0 	Net 	domestic 	saving 	........................................................ 

2410 	Mortgages ..................................................................-- 38 57 41 30 1 7 31 26 128 64 
2420 	Bonds: 

4 

... 

- 10 - 	1 1 2 - 	3 4 3 - 10 4 
2422 	Provincial government bonds ................- 4 9 - 2 3 - 	9 18 10 I 10 29 

	

211)1) 	Net Increase in financial assets 	.................................. 

	

:12:1 	Muncipal government bonds 	............... 

.. 

10 

... 

7 7 -- - 	3 - 	4 -- 10 14 6 
s s 6 - 	3 - - 10 16 - 	6 8 - 

2510 	Claims on associated enterprises: 
2512 	Corporate ....................................... . 	. - . 

6 

.. 

- 	6 12 - 22 - 	2 19 12 3 - 16 34 

2421 	Government of Canada bonds .................................... 

2424 	Other Canadian bonds 	... ............................................ 

11 125 117 50 28 7 162 67 292 236 
:1)) 	Currency and deposits: 

2610 	Other tinancial 	assets -- ................................................ 

24 121 96 38 57 18 124 77 255 219 

	

3100 	Net Increase 	In liabilities 	... ......................................... 

	

:0 	Loans: 
:12 	Deposits 	.................................................................... 

- 	6 - 	3 20 1 -19 - 	6 24 -7 18 11 Bank 	loans 	................................................................ 
- 	4 5 1 9 - 10 - 	6 12 - 4 15 2 2 	Other 	loans 	.............................................................. 

:1) 	Other 	liabilities 	........................................................... - 	3 2 - - 2 - - I 2 1 4 4 
.00 	I)isirepar( - v(t900-218)U1. 	.............................. I I I I 2 1 
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TABLE 6-17. Sector Flows, by Quarters, 1967-69 

Subsector VI 2.3. Trust Companies 

	

1967 	 1968 

Category 

Category 
	 Iv 	I 	II 	III 	IV 

No. 
millions 

1100 
	

Gross domestic saving........................................................ 	4 
	

3 
	

2 
	

3 	6 

1200 
	

Capital consumption allowances and miscellaneous 

	

valuation adjustments ................................................ 	 1 
	

1 	1 
1400 
	

Netdomestic saving ........................................................ 	3 
	

2 
	

1 
	

2 	5 

1500 
	

Non-financial capital acquisition ...................................... 	 2 
	

2 	- 	I 
1600 
	

Gross fixed capital formation ........................................ 	 2 
	

2 

1800 
	

Net purchases of existing and intangible assets ....... 

1900 
	

Net lending or borrowing (1100-1500) .............................. 	S 
	

3 	5 

2000 
	

Net financial investment (2100-3 100) .......................... 	5 
	

2 	5 

2100 
	

Net increase in financial assets .................................. 	66 
	

106 
	

126 
	

269 	112 

2310 
	

Currency and deposits: 

2311 
	

Currency and bank deposits .................................. 	66 	- 100 
	

15 
	

30 	72 

2312 
	

Deposits in other Institutions .............................. 	2 
	

4 
	

16 	- 	2 

2313 
	

Foreign currency and deposits .............................. 	3 
	

26 	-1 

2330 
	

Loans: 

2332 
	

Otherloans .............................................................. 	 27 	- 38 
	

40 	- 	1 

2340 
	

Government of Canada treasury bills ........................ 	-2 
	

19 	-7 	-10 	- 3 

2350 
	

Finance company and other short-term commercial 

	

paper.......................................................................... 	- 64 
	

37 
	

35 
	

66 	-58 

2410 
	

Mortgages...................................................................... 	65 
	

53 
	

84 
	

96 	71 

2420 
	

Bonds: 

2421 
	

Government of Canada bonds .......................... .... 	20 
	

23 
	

27 	-39 	52 

2422 
	

Provincial government bonds ................................ 	- 20 	-7 
	

32 	- 6 

2423 
	

Municipal government bonds .................................. 	-8 
	

7 
	

1 	-1 	3 

2424 
	

Other Canadian bonds ............................................ 	-8 
	

24 
	

12 
	

5 	-12 

2510 
	

Claims on associated enterprises: 

2512 
	

Corporate.................................................................. 	-2 
	

4 
	

19 	4 

2520 
	

Stocks............................................................................ 	- 	2 
	

3 	-3 
	

4 	4 

2530 
	

Foreign investments .................................................... 	8 
	

8 	-10 

2610 
	

Other financial assets ..... ........................................... 	-9 
	

8 
	

4 	-2 

3100 
	

Net Increase In liabilities.............................................. 	61 
	

105 
	

126 
	

267 	107 
3310 
	

Currency and deposits: 

3312 
	

Deposits.................................................................... 	80 
	

77 
	

112 
	

240 	99 

3330 
	

Loans: 

3331 
	

Bankloans . .... ........................................................... 	- 	4 
	

2 
	

3 	-2 	-4 

3332 
	

Otherloans ... ........................................................... 	- 13 
	

16 
	

3 	-5 	-11 

3510 
	

Claims on associated enterprises: 

3512 
	

Corporate.................................................................. 	-1 	- 	I 	8 
	

12 	8 

3520 
	

Stocks............................................................................ 	2 
	

4 
	

4 	14 

3610 
	

Other liabilities ........................................................... 	-3 
	

10 	-4 
	

18 	1 

4000 
	

Discrepancy (1900-2000) ..............................................  

9 months ended 
1969 	 September 30th 

II 	111 	1 	1968 1 	1969 

5 4 8 13 

1 1 3 3 

4 3 5 10 

1 3 4 3 

1 3 4 4 

4 1 4 10 

3 1 3 8 

190 215 501 639 

-33 -86 -55 -25 

- 	 8 12 19 9 

18 19 24 21 

-17 5 29 

7 8 .: -: 

5 53 129 

133 181 233 388 

51 11 11 79 

3 -18 5 -12 

1 -5 7 -9 

20 - - 41 15 

3 23 23 48 

2 6 4 9 

-- -4 8 -7 

5 12 12 22 

187 214 498 631 

188 186 429 598 

4 -- 3 5 

- 	 3 -- 14 - 	 2 

9 5 19 7 

8 3 9 4.4 

- 19 20 24 9 

I - I 

H 
of dolla!: 

4 

3 

- I 

-1 

5 

4 

234 

94 

5 

- 16 

-6 

48 

74 

17 

3 

-5 

-5 

22 

-3 

5 

230 

224 

-7 

3 

8 

I 



I %RL1. 6- 18. seutor F Io%%s. b Quarters. I96 -69 

Subsector VI 2.4. Mortgage Loan Companies 

1967 1968 1969 

Category 

gory IV I II III IV I II III 1968 1969 

millions of dollars 

1100 7 - 	4 5 2 5 2 2 1 3 5 

1200 CapItal consumption allowances and miscellaneous 
-- 1 1 I 1 1 1 1 3 3 

1 4111 7 - 	5 4 I 4 I 1 -- - 2 

1500 _ -- -- -. I I Ii 2 - 14 

1600 -- -- -- -- 1 1 11 2 - 14 

7 - 	4 5 2 4 i - 	9 - 	1 3 - 	9 

.1eIikI 

Gross domestic saving ......................................................... 

4 - 	4 4 2 5 1 - 	10 - 	2 2 - 	11 

.100 

valuation adjustments 	................................................. 

Net domestic 	saving ......................................................... 

67 18 41 96 62 58 119 80 155 257 

.1.310 Currency and deposits: 

:: 	11 7 - 	1 -- - 4 17 - 	2 - 	13 - 	4 - 	5 - 	19 

.1312 - - - 	2 8 11 7 - 	30 3 1 17 - 	26 

:113 

Net lending or borrowing (1100-1500) ...............................

Net financial investment (2100-3100) ........................... 

-- -- I - 2 3 9 - 	3 - 	I 9 

Net increase in financial assets 	................................... 

Loans: 

:332 

Currency and bank deposits 	................................... 

3 - 8 - 	4 3 -- - 	1 8 2 

:340 8 - 	6 - - 2 .. •- 5 - 	5 - 	8 - 

Finance company and other short-term commercial 

Government of Canada treasury bills ......................... 

- 	4 12 - 	12 11 - 	16 12 - 	14 - 	3 17 - 	5 

310 

Deposits In other institutions ................................. 

41 11 32 72 51 25 75 100 115 200 

1.10 

Mortgages 	....................................................................... 

3onds: 

:421 -- - 	12 3 -- 7 - 	5 3 1 - 	9 - 

122 - 	2 9 - 	3 - 	7 - 	1 1 I - 	I - 	I - 	1 

:423 

Non-fInancial capital acquisition .......................................

Gross 	fixed capital formation 	......................................... 

Municipal government bonds 	. ............................. - 	1 - 	1 -- - - - -- - 	I - 	2 - 

.4.14 

Provincial government bonds 	............................... 

- 	2 5 - 	2 1 1 - 	2 3 - - 4 1 

.:siO 

Other Canadian 	bonds 	........................................... 

Claims on associated enterprises: 

.512 Corporate 	............................................................ 16 -- 7 -. 3 11 52 - 	6 7 57 

.1529 -- - 	1 3 2 - 	1 32 - 	1 - 	1 4 30 

:530 

ForeIgn currency and deposits 	............................... 

-- 1 -- -- -- 1 -- 1 1 2 

2610 

Other 	loans 	.................................................................... 

paper 	......................................................................... 

. -- 6 2 - 	2 9 2 2 8 9 

5100 Net increase in liabilities ............................................ 63 22 37 94 57 57 129 82 153 268 

1310 

Government of Canada bonds 	................................. 

Currency and deposits: 

.1:332 

...-- 

32 19 42 59 68 14 63 14 120 91 

.1.130 

Other 	financial assets 	................................................3 

Loans: 

1131 

Stocks 	............................................................................. 

Foreign 	investments 	..................................................... 

Bank loans .... 

... 

1 - 	7 - 	3 18 - 	20 - 	10 IS 11 8 16 

.132 14 - 	1 4 - 5 - 	3 12 8 18 - 	2 38 

.1510 Claims on associated enterprises: 

512 

Deposits 	..................................................................... 

- 	1 -- 1 4 - 	4 10 - 	13 22 5 19 

'1 

Other 	loans 	.............................................................. 

18 1 1 9 6 1 84 - 	4 11 81 
Corporate 	................................................................. 

Stocks 	............................................................................. 

Other liabilities .......................................................... - 	1 10 - 	8 9 10 30 - 	28 21 11 23 

DIscrepancy 	(1900-2000) 	.................................................. 

. 

- I 
- 

- 	I - I 1 1 2 
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TABLE 6- 19. Sector Flows, by Quarters, 1967-69 

Subsector VI 2.5. Sales Finance and Consumer Loan Companies  

category 

Category 

1967 1968 1969 9 months endea 
September 30th 

IV I U UI IV I II III 1968 1969 
No.  

millions of dollars 

1100 4 11 7 Ii 9 14 13 17 29 44 
1200 CapItal consumption allowances and miscellaneous 

3 3 3 3 3 3 4 4 9 11 

1400 1 8 4 8 6 11 9 13 20 33 

1500 4 4 3 3 4 4 5 4 10 13 

1600 4 4 3 3 4 4 5 4 10 13 

1900 - 7 4 8 5 10 8 13 19 31 

2000 1 8 6 3 7 10 8 13 17 31 

2100 

Gross domestic 	saving 	........................................................ 

	

Net domestic saving 	........................................................ 

168 19 252 - 	 39 207 81 173 188 232 442 

2310 

valuation adjustments 	.................................................. 

Currency and deposits: 
2311 30 - 19 - 	 6 18 - 21 - 	 4 1 - 	 4 - 	 7 - 	 7 

2312 

Nontinanclal capital acquisition 	...................................... 
Gross 	fixed 	capital formation 	.......................................... 

Net lending or borTowing (1100- 1500) 	............................. 

- 	 2 - - - 	 I - - -- -- 1 3 - 	 1 4 

2313 4 9 - 	 1 2 7 - 	 4 9 8 10 .1 

2320 ReceIvables: 
2321 

Net Financial investment (2100-3100) 	.......................... 

Net Increase in financial assets 	.................................. 

- 17 - 	 5 129 55 50 15 166 143 179  

2330 

Currency and bank deposits 	................................... 

Loans: 
2332 156 48 90 - 124 207 57 33 32 14 

2340 

Deposits in other institutions 	............................. 
Foreign currency and deposits ................................ 

Government of Canada treasury bills 	.....................4 - - - 	 5 - - - - - - 2 2 - 	 5 4 

2350 

Other 	loans 	............................................................. 

Finance company and other short-term commercial 
. 

2 

Consumer 	credit 	..................................................... 

paper 	...................................................................... - 16 26 19 - 40 46 - 	 1 - 	 4 29 41 

2410 4 10 7 -- 6 - 	 42 22 27 17 7 

2420 Bonds: 

. 

2421 

Mortgages 	................................................................... 

4 - 	 2 5 - 	 6 10 - - -. -- - 	 3 - 

2422 
Government of Canada bonds 	............................... 
Provincial government bonds 	............................... 6 - 	 8 - 	 2 - 	 3 10 - - - 18 - 	 8 - 	 13 - 26 

2424 - .. .. . - . 	 . - 	 7 - 	 8 4 

2510 Claims on associated enterprises: 
. 

20 2512 Corporate 	................................................................ -- -- - 	 2 - 	 11 23 17 21 - 	 2 61 

2520 - . 

11 
-- - - - 	 2 - - - - - - - - 

2530 ForeIgn 	investments 	................................................ 

. 

- - 4 - 	 I - 	 3 - - 3 - 

2610 Other financial assets ............... .............................. - 	 2 2 6 3 - 	 6 - 	 3 15 28 11 40 

3100 Net Increase 	in 	liabilities 	.......................................... 

. 

11 246 42 200 71 165 175 215 411 

3320 Payables: 
3322 - 53 57 7 - 	 8 - 	 1 3 4 11 6 

3330 
Trade 	.......................................................................22 

Loans: 
3331 

Other 	Canadian 	bonds' 	.......................................... 

Bank 	loans 	.............................................................81 

. 

- 18 -40 - 	 72 104 - 	119 82 -32 - 130 - 69 

3332 Other 	loans 	............................................................ .7 

. 

- 14 - 	 7 - 	 1 1 8 27 - 	 8 - 	 22 27 

3350 

Stocks 	.........................................................................- 

Finance company and other short-term commercial 
- 12 152 166 24 35 138 -85 138 294 191 

3410 - - 

.67 

- - - - - - - - I - - - - - 

3420 Bonds: 
3424 49 - 64 27 38 32 - 	 1 53 - 30 1 22 

3510 Claims on associated enterprises: 

. 

3512 

paper 	....................................................................... 
Mortgages 	.................................................................... 

16  2 4 - 	 8 28 21 34 26 - 	 2 lI 

3520 

Other Canadian bonds 	............................................ 

-- - 	 I -- 2 2 10 - 	 2 - 	 1 11) 

3610 

Corporate 	.................................................................. 
Stocks 	..........................................................................7 
Other 	liabilities 	......................................................... 11 6 40 18 6 22 41 79 84 142 

4000 DIscrepancy (1900-2000) 	............................................. - 	 I - 	 I - 	 2 5 - 	 2 - - - 2 - 

"Other Canadian bonds" (category 2424) was included in ''Provincial government bonds" (category 2422) For the years 1967 and 1968. 

I 



9 months ended 
September 30th 

ill 	1968 1 	1969 

of dol1ar 

	

10 
	

26 
	

7 
	

92 
	

43 

	

9 
	

4 
	

3 
	

11 
	

9 

	

8 
	

22 
	

4 
	

81 
	

34 

	

36 
	

20 
	

18 
	

32 
	

74 

	

7 
	

8 
	

8 
	

25 
	

23 

	

29 
	

12 
	

10 
	

7 
	

51 

	

- 26 
	

6 - 11 
	

80 	- 31 

	

- 28 
	

6 - 11 
	

80 	- 31 

	

292 
	

392 
	

344 
	

1,213 
	

1,028 

	

- 59 
	

10 
	

10 	- 42 	- 39 

	

-2 
	

8 
	

8 
	

3 
	

14 

12 
	

25 
	

35 
	

52 
	

72 

31 
	

32 
	

6 
	

'TI 
	

69 

1969 

I I 	11 

7 

70 

64 

- 12 

43 

7 

45 

-5 

83 

II 

-3 

318 

-5 

330 

- 19 

I 

Ii 

9 

-4 

101 

15 

27 

8 

65 

91 

11 

11 

386 

-4 

333 

56 

9 

54 

94 

38 

- 12 

10 

46 

59 

12 

-7 

355 

-3 

278 

2 

2 

76 

4 

43 

393 

20 

114 

5 

133 

336 

76 

4 

1.153 

-4 

1, 071 

- 	1 

- 	1 

88 

120 

259 

dl 

58 

25 

156 

-4 

233 

34 

1.059 

- 12 

941 

- 17 

4 

143 

	

4 	16 	49 

	

3 	2 	5 

	

7 	14 	44 

	

6 	11 	12 

	

7 	7 	10 

	

1 	4 	2 

	

10 	5 	37 

	

10 	3 	37 

	

387 	370 	409 

	

62-107 	8 

	

4 	- 26 	11 

	

-- 	1 	- 	1 

	

5 	16 	22 

	

14 	46 	53 

	

3 	14- 17 

	

7 	55 	- 10 

	

70 	110 	144 

2245 - 7 

	

3 	43 	17 

	

35 	- 3 	3 

	

76 	34 	. 55  

98 104 106 

32 25 26 

10 13 - 	 1 

397 365 372 

millions 

27 	14 

4 	3 

23 	11 

9 	17 

8 	9 

1 	8 

18 	- 	3 

181- 	3 

434 1 	387 

57 1 	62 

18 	66 

	

14 	10 

28 - 35 

7- 	1 

2 - 38 

	

139 	38 

	

18 	9 

54 - 37 

S - 30 

44 59 

	

1 	6 

	

126 	123 

	

25 	131 

8 

	

416 	370 

12 	- 12 	10 

327 	363 	331 

5 4 1 

4- 2 1 

49 12 29 

- 	2 	12 

	

377 	335 

-6-9 

	

47 	32 

- 53 - 

S 
I 'IBLE 6-20. Sector Flows, by Quarters, 1967-69 

Sector VII. Insurance Companies and Pension Funds 

1967 	 1968 
Category 

Category I 	 IV 	I 	U 	Ill 	IV 
No. 

S 

1100 	Gross domestic saving ...................................................... 

1200 	Capital consumption allowances and miscellaneous 
valuation adjustments ................................................ 

1400 	Net domestic saving ...................................................... 

1500 	Non-fInancial capital acquisition ................................. -. 

1600 	Gross fixed capital formation ...................................... 

1800 	Net purchases of existing and intangible assets....... 

1900 	Net lending or borroaing (1100- 1500) ............................ 

2000 	Net flnncja1 investmeig (2100-3100) ........................ 

2100 	Net i,icrease in financial assets ................................. 

2310 	Currency and deposits: 

2311 	Currency and bank deposits .................................. 

2312 	Deposits In other Institutions .............................. 

2313 	Foreign currency and deposits ............................ 

Receivables: 

Consumercredit .................................................... 

Trade........................................................................ 

Loans: 

.1.332 	Other loans .............................................................. 

2340 	Government of Canada treasury bills ...................... 

2350 	FInance convany and other short-term commercial 
paper........................................................................ 

2410 	Mortgages .................................................................... 

2420 	Bonds: 

2421 	Government of Canada bonds ................................ 

2422 	Provincial government bonds ................................ 

2423 	MunicIpal government bonds ............................... 

2424 	Other Canadian bonds ............................................ 

2510 	Claims on associated enterpriseS: 

2512 	Corporate ................................................................ 

2520 	Stocks .......................................................................... 

2530 	Foreign investments .................................................. 

2610 	Other financial assets .............................................. 

3100 	Net Increase in liabilities ............................................ 

3320 	Payables: 

3322 	Trade ........................................................................ 

3430 	LIfe insurance and pensions .................................... 

3510 	ClaIms on associated enterprises: 

3512 	Corporate ................................................................ 

520 	Stocks .......................................................................... 

610 	Other liabilities .......................................................... 

33)00 	Discrepancy 11900- 2000) ............................................ 

See Noie on Table 6-24. 
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T,BLE 6-21. Sector Flows by Quarters, 1967-69 

Subsector VII 1. LiFe Insurance Companies 

Category 
196 	 1 9115 	 1989 	September 30th 

9 months ended 

Category 	 iv 	1 	ii 	in 	iv 	i 	n 	Iii 	1968 	1969 No.     
millions of dollars 

1200 	Capital consumption allowances and miscellaneous 

1800 	Net purchases of existing and intangible assets 	- 2 	4 	I 	1 	6 	29 	12 	9 	6 	50 

1100 	Gross domestic saving 	.........................................................4 	2 	4 	4 	2 	2 	4 	3 	10 	9 

1600 	Gross fixed capital 	formation ...........................................7 	5 	5 	5 	4 	5 	5 	5 	15 	15 

valuation 	adjustments 	...................................................3 	2 	4 	4 	2 	2 	4 	3 	10 	9 
1400 	Net domestic 	saving 	.........................................................j 	-- 	- - 	-- 	- - 	 -. 	.. 	 - 

1500 	Non-tinancial capital acquisition .......................................5 	9 	6 	6 	10 	54 	II 	14 	21 	65 

2310 	Currency and deposits: 

1900 	Net lending or borrowIng (1100-1500) 	.............................- 	I 	- 	- 	2 	- 	2 	- 	8 	- 	32 	- 	ii 	- 	II 	- 	II 	- 	56 

2000 	Net financial investment (2100-3100) .........................- 	I 	- 	7 	- 	2 	- 	2 	- 	8 	- 32 	- 	13 	- 	II 	- 	11 	- 	56 
2100 	Net increase in financial assets ...................................177 	209 	16.3 	192 	145 	143 	143 	125 	564 	411 

2313 	Foreign currency and deposits 	 . . 	 .. 	. . 	.. 2312 	DeposIts in other institutions 	...............................- 	1 	-- 	- 	2 	-- 	1 	- 	1 	1 	-- 	- 	2 	- 
2320 	Receivables: 

2311 	Currency and bank deposits ....................................36 	- 	16 	- 	20 	20 	22 	- 	19 	- 	4 	- 	6 	- 	16 	- 	29 

2350 	Finance company and other short-term commercial 
2321 	Consumer credit 	.........................................................5 	16 	22 	14 	10 	12 	25 	35 	52 	72 

2420 	Bonds: 

2340 	Government of Canada treasury bills 	.................... 	- 7 	15 	- 	10 	2 	- 	1 	- 	4 	- 	3 	- 	9 	7 	- 16 
paper 	.................................................................... 	- 	3 	57 	- 	14 	- 	6 	-38 	72 	- 	9 	35 	37 	98 

2410 	Mortages .........................................................................53 	43 	116 	98 	111 	44 	76 	73 	257 	193 
2421 	Government of Canada bonds 	...................................11 	27 	- 	S 	- 20 	5 	- 	3 	- 	5 	- 	3 	2 	- 	11 
2423 	Muncipal government bonds 	............... .................. 	..I 	- 	3 	1 	2 	- 	16 	- 	6 	2 	- 	- 	- 	7 2422 	Provincial government bonds 	...................................17 	27 	9 	35 	- 	19 	2 	7 	- 	20 	71 	- 	11 
2424 	Other Canadian bonds 	..............................................36 	20 	47 	28 	19 	10 	15 	6 	95 	31 
2520 	Stacks 	............................................................................29 	23 	19 	19 	51 	36 	38 	17 	61 	91 
3100 	Net increase in liabilities 	.............................................178 	216 	165 	194 	153 	175 	156 	136 	575 	467 
3430 	Life Insurance and pensions 	.....................................178 	216 	165 	194 	153 	175 	156 	136 	575 	4117 
4000 	Discrepancy (1900-2000) ...............................................- 	- 	- 	- 	- 	- 	- 	- 	- 	- 

Category 
No. 

Category 

T.BLF 6-22. SectOr Flows, by Quarters, 1967-69 

Subsector VII 2. Fraternal Benefit Societies 

1967 	 1968 

IV 	I 	I 	II 	III 	I 	IV 

9 months ended 1969 	 September 30th 

II 	I 	III 	1 	1968 I 	1969 

r 

1100 

1500 

1600 
1800 

1900 

2000 

2100 

2310 
2311 
2320 
2322 
2330 
2332 
2410 
2420 
2421 
2422 
2423 
2424 
2520 
2530 
2610 

3100 

3430 

4000 

D5S domestic saving ...................................................... 

in-financial capital acquisition .................................... 

Gross fixed capital formation ........................................ 
Net purchases of existing and intangible assets ...... 

t lending or borrowing (1100-1500) ............................ 

Net financial investment (2100-3100) ........................ 

Net increase in financial assets ................... ..............  

Currency and deposits: 
Currency and bank deposits .................................. 

Receivables: 
Trade....................................................................... 

Loans: 
Otherloans ............................................................ 

Mortgages.................................................................... 
Bonds: 

Government of Canada bonds ................................ 
Provincial government bonds ................................ 
Municipal government bonds ..... ............................ 
Other Canadian bonds ............................................ 

Stocks........................................................................... 
Foreign investments .................................................. 
Other financial assets ................................................ 

Net increase in liabilities ............................................ 

Life insurance and pensions .................................... 

Discrepancy (1900 - 2000) .......................................... 

3 	2 	3 	3 
-- 	2 	3 	3 

3 	.- 	-- 	-- 
-3 	-2 	-3 	-3 

-3 	-2 	-3 	-3 

-2 	-1 	-1 	-1 

2 	3 	2 	2 

2 	3 	2 	2 

3 	3 	 8 	8 

- 	
- 	 8 	8 

-3 	-3 	-8 	-8 

-3 	-3 	-8 	-8 

-- 	: 	-- 	-- 

:: 	-- 	- -i 
1 	1 	 3 	3 

-1 	 -1 

2 	2 	 7 	 7 

2 	2 

millions of dollars 

	

3 
	

2 

	

3 
	

2 

	

-3 
	

-2 

	

-3 	-2 

-1 

	

-2 
	-1 

	

2 
	

3 

	

2 
	

3 
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I UILE 6-23. Sector Flows. by Quarters, 1967-69 

'uti'ector VII 3. Fire and Casualty Insurance Companies 

1968 1969 Seprh 
Category 

Category iv 1 H J 	III IV I II III 1968 1969 -- - -- 
- 

millions of dollars 

1100 Oross domestic saving 	............................... - 	8 14 45 23 12 8 22 4 82 34 
1200 Capital consumption allowances and miscellaneous 

valuation 	adjustments 	................... . ............................ - - 1 -- 1 -- - - -- I - 
1400 Net domestic 	saving 	...................................................... 

. 	
8 14 44 23 11 8 22 4 81 34 

1500 - 	4 - - 3 -- 3 - 	1 - 	1 - - 3 - 	2 
1600 Gross 	fixed capital 	formation ........................................  - - 2 -- 2 -- -- - - 2 - 
1800 Net purchases of existing and intangible assets 

.-- 

. 
	4 

. 

- - I - -. 1 - 	I - 	I -. I - 	2 
1900 

Non-financial capital acquisition 	..................................... 

- 	4 14 42 23 9 9 23 4 79 3 
2000 

Net lending or borrowing (1100-1500) 	............................. 
- 	4 14 42 23 9 9 23 4 79 36 

2100 
Net financial ins esiment (2100-3100) ..........................
Net increase In financial assets ................................... 66 16 83 62 44 - 	3 76 81 161 154 

2310 Currency and deposits: 
2311 19 - 	49 9 30 6 - 	43 11 14 - 	10 - 	18 
2312 - 	4 - 	3 5 10 - 	4 - 	5 3 5 12 3 
2313 •- 1 - 	1 -- -- -- •- -- - - 
2320 Receivables: 
2322 - 	16 20 52 - 	26 - 	16 31 31 5 46 67 
2340 4 - 	1 - 	7 5 -- 11 - 	6 -- - 	3 5 
2350 Finance company and other short-term commercial 

paper ................................................................... - 	4 - 	2 4 4 -- - 	2 5 19 6 22 
2410 2 2 1 -- 2 - 	I 1 2 3 2 
2420 

Mortgages 	..................................................................... 
Bonds: 

2421 14 16 - 	4 2 - 	6 - 	19 8 31 14 20 
2422 9 10 3 19 18 18 - 	7 - 	13 32 - 	2 
2423 7 - 	2 1 3 4 4 - 	3 5 2 8 
2424 11 6 -- 15 6 4 15 12 21 31 
2510 

Currency and bank deposits ...................................
Deposits in other institutions 	............................... 

GOvernment of Canada bonds ................................. 

Claims on associated enterprises: 
2512 

F'oretgn currency and deposits ............................... 

I -- -- I 6 - 	5 I -. I - 	4 
2520 

Trade 	......................................................................... 

13 5 14 13 21 9 Il 8 32 28 
2530 

Government of Canada treasury bills ....................... 

Foreign investments 	................................................. 2 3 4 - 	2 - 	I - 	1 - 	4 -- 5 - 	5 
Other financial 	assets ................................................. 8 10 2 - 	12 8 - 	4 10 - 	7 - - 

0 

Provincial government bonds ................................. 

Net increase 	in liabilities 	............................................. 70 2 41 39 35 - 	12 53 77 82 118 

' 

MunIcipal government bonds ...................................
Other Canadian bonds ............................................. 

Corporate ................................................................... 
Stocks 	........................................................................... 

Paysbies: 
12-12 10 - 	2 12 -5 -4-3 -4 -12 

Claims on associated enterprises: 
5 4 1 - 	6 - 	9 - 	19 -- 2 - 	I - 	17 

Trade 	......................................................................... 

4 - 	2 1 -- -- 1 I 2 - 	1 4 
.0 

Corporate 	................................................................. 

Other 	liabilities ..................................................... 49 12 29 47 32 Il 56 78 88 143 
4000 

Stocks...........................................................................

Discrepancy (1900 - 2000) ............................................... - - - - - - - - - - 

TARLF 6-24. Sector Flows, by Quarters. 1967-69 

Subsector VII 4. Trusteed Pension Plans 

1967 1968 1969P 9 months ended 
September 30th 

Category 
Ca tegory iv i ii iii IV t II Ill 1968 1969 

No.  
milUons of dollars 

1100 Gross domestIc saving ...................................... - - - - - - - - - - 
1500 Non-linancial capital acquisition 	................... 2 - - -- -- I I I I - 3 

1800 Net purchases of existing and intangible assets 2 -. -- - - I 1 1 1 - 3 

1900 Net lending or borrowing ( 1100-1500) 	............................ 2 - - - - 	I - 	1 - 	1 - 	I - - 	3 

2000 - 	2 - - - - 	I - 	I - 	I - 	I - - 	3 

2100 
Net financial investment 42100- 3100) 	......................... 
Net increase in financial assets ................................... 145 144 164 181 179 151 174 139 489 464 

2310 Currency and deposits: 
2311 7 - 	42 19 7 34 3 3 2 - 	16 8 
2312 9 - 	23 8 8 69 4 4 3 - 	7 11 
2320 Receivables: 
2322 2 26 1 - 	2 - 	19 - - 1 1 25 2 
2410 17 66 28 42 - 	73 22 25 20 136 67 
2420 
2421 

Bonds: 
- 	3 2 2 -- 10 10 12 10 4 32 

2422 - 	29 6 5 -- - 	36 23 27 21 II 71 
2423 

Mortgages 	..................................................................... 

Municipal government bonds .................... 27 2 2 -. - 	18 9 10 8 4 27 
2424 

Currency and bank deposits ................................... 
Deposits in other institutions 	............................... 

Government of Canada bonds 	................................. 

Other Canadian bonds 	............................... 27 7 7 .- 33 30 34 27 14 91 

Trade 	......................................................................... 

Provincial government bonds 	................................. 

Stocks 	....................................................................... 56 75 73 94 51 37 42 34 242 113 
30 22 22 27 132 12 15 12 71 39 

2 3 - 	3 5 - 	4 1 1 1 5 3 

P 	:o 
147 144 164 181 180 152 175 140 489 467 

Foreign investments 	................................................... 
Other financial assets ................................................. 

Net increase in liabilities 	............................................. 
147 144 164 181 180 152 175 140 489 467 Lire insurance and pensions 	..................................... 

Diacrepancy(1900-2000) ........................ - - - - - - - - - - 

Note: The 1968 figures published in the previous publication were preliminary estimates. The revisions are all reflected In the fourth quarter. 
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TABLE 6- 25. Sector Flows, by Quarters, 1967- 1,9 

Sector VIII. Other Private Financial Institutions 

Category 

Category 

1967 1968 1999 

IV I 1969 
 

-t  II III IV I II III 1968 
No. 

millions of dollars 

1100 8 12 12 21 37 2 32 1 45 35 
1200 Capital consumption allowances and miscellaneous 

.- 1 - - -- 1 -- -- 1 - 

1400 8 11 12 21 38 2 32 1 44 35 

1500 1 - 5 - 	 2 - 	 3 3 1 1 3 5 
1600 1 -- 2 1 - - - - 1 - - 3 1 
1800 

Gross domestic saving 	......................................................... 

Net purchases of existing and intangible assets - -- 3 - 	 3 - 	 3 3 -- 1 - 4 

1900 

valuation 	adjustments ................................................... 
Net 	domestic saving 	.......................................................... 

7 12 7 23 40 - 	 1 31 -• 42 30 

2000 

Gross fixed 	capital formation 	.......................................... 

4 10 8 24 44 - 	 1 31 -- 42 30 

2100 

Non-financial capital acquisition ........................................ 

155 194 300 217 192 283 260 65 711 608 
2210 Currency and deposits: 
2311 

Net lending or borrowIng (1100- 1500) 	................................ 

11 - 	 44 31 37 43 101 - 82 - 	 6 24 13 
2312 - 	 1 6 - 10 7 1 - 	 17 18 - 	 22 3 - 21 
2313 24 - 19 17 - 	 5 - 	 8 9 68 22 69 
2320 

Deposits in other Institutions ...............................

Receivables: 
. 

31 
2321 

Foreign currency and deposits 	.............................15 

.. .. . 	 . . -- - 18 - 	 1 . 	 . - 	19 
2322 'D ade 	...................................................................... 107 - 	 11 - 33 81 5 - 	 7 - 	 24 63 - 26 
2330 Loans: 
2332 - 31 -- - 	 5 14 - 	 15 186 205 - 109 9 282 
2340 

Net financial investment (2100-3100) ............................ 

34 - 23 - 46 10 56 28 - 	 9 - 35 75 
2350 Finance company and other short-term commercial 

. 	

4 

Net increase in financial assets .................................... 

paper 	........................................................................ - 135 117 76 - 	 54 - 54 39 58 58 43 
2410 

Currency and bank deposits .................................... 

- 	 1 - 	 2 2 - 	 3 - 	 1 5 5 1 - 	 3 11 
2420 Bonds: 
2421 

Consumer 	credit 	........................................................ 

30 

. 

- 	 21 36 11 - 	 66 34 - 	 5 29 26 58 
2422 

Other 	loans 	............................................................... 

11 - 	 2 14 43 - 	 34 - 18 - 	 4 II 55 - 	 11 
2423 

Government of Canada treasury bills .......................72 

- 	 3 

. 

- 	 4 6 - 	 2 12 - 15 5 - 	 3 - - 13 
2424 

Mortgages 	..................................................................... 

36 - 	 1 - 	 5 8 12 - 	 6 - 	 3 13 2 4 
2510 ClaIms on associated enterprises: 
2512 

Municipal government bonds 	................................. 

52 172 - 23 80 - 	 72 45 23 86 229 154 
2520 - 39 - 	 45 79 - 52 152 - 15 40 21 - 18 46 
2530 

Other Canadian 	bonds ............................................... 

Corporate 	................................................................... 

31 97 103 71 126 - 10 53 - 	 57 271 - 14 
2610 

Government of Canada bonds ................................... 

7 8 8 - 11 2 - 	 6 - 46 9 5 - 43 

3100 

Provincial government bonds .................................... 

151 184 292 193 148 284 229 65 669 578 
3310 Currency and deposits: 
3312 

Stocks 	........................................................................... 
Foreign 	investments 	..................................................... 

.. . 	 . .. . 	 . - 10 -. 1 . 	 . - 	 9 
3320 

Other financial sssetS 	.................................................. 

Payables: 
3322 

Deposits 	..................................................................... 

- 21 - 	 58 39 6 40 - 43 13 8 - 13 - 22 
3330 Loans: 
3331 

Net increase 	in liabilities .............................................. 

Trade ......................................................................... 

49 - 	 78 187 - 	 2 - 136 144 75 - 	 25 10'? 194 
3332 24 - 	 24 - 40 89 23 48 64 - 	 44 25 68 
3350 Finance company and other short-term commercial 

Bank 	loans 	................................................................. 

- 21 103 - 31 - 14 9 40 1 29 58 70 
3410 -. 1 - - -- 5 -. - - - - 1 - 

3420 Bonds: 
3424 

Mortgages 	....................................................................... 

4 10 8 6 II - 	 6 1 31 24 26 
3510 

Other 	loans .................................................................. 

Other Canadian bonds ................................................
Claims on associated enterprises: 

3512 

paper 	......................................................................... 

- 31 26 31 43 44 - 19 - 20 - 	 41 100 - 80 
3520 132 177 102 79 141 136 65 145 358 346 
3610 

Corporate 	................................................................. 
Stocks 	........................................................................... 
Other 	liabilities 	.......................................................... 15 27 - 	 4 - 14 11 - 	 6 30 - 	 39 9 - 15 

4000 Discrepancy (1900- 2000) 	............................................. 3 2 - 	 1 - 	 1 - 	 4 - - - - - 

Refer to footnotes on Tables 6- 26, 6- 27, 6-28 and 6-29 for Items unreported prior to 1969, 

I 



Category 

Category 

- 	-4-- 

	

1100 
	

6iross domestic saving 1  

	

1400 
	

Net domestic savIng .................................... 

	

1500 
	

Non"financial capital acquisition 1  

	

1600 
	

Gross fixed capital formation 

	

1800 
	

Net purchases of existing and Intangible assets 1  

	

1900 
	

Net lending or borrowing (1100- 1500)1 

	

2000 
	

Net financial investment (2100-3100)........................ 

	

2100 
	

Net increase in financial assets ............................... 

	

2310 
	

Currency and deposits: 

	

2311 
	

Currency and bank deposits ................................ 

	

2312 
	

Deposits in other institutions .............................. 

	

2313 
	

Foreign currency and deposits ........................... 

	

2120 
	

Receivables: 

Trade 3 .................................................................. ... 

	

Ce 
	

Loans: 

Otherloans2  .............. ...... ...... ............. ....................  

Government of Canada treasury biUs...................... 

	

2350 
	

Finance company and other short-term commercial 
paper............ ...  ... ........ .......  ..... ..............................  

	

2420 
	

Bonds: 

	

2421 
	

Government of Canada bonds ............................. 

	

2422 
	

Provincial government bonds .............................. 

	

2423 
	

Municipal government bonds ............................... 

	

2424 
	

Other Canadian bonds ........................................ 

	

2510 
	

Claims on associated enterprises: 

	

2512 
	

Corporate......................................................... 

	

2520 
	

Stocks............................ ..................... ...... .... ......... . 

	

2530 
	

Foreign Investments... ... ............... ............................. 

	

2610 
	

Other financial assets 2  .......................................... 

	

3100 
	

Net increase in liabilities.....  .... ... .................. ........ 

	

3330 
	

Loans: 

	

3331 
	

Rank loans ..................................................... 

	

3332 
	

Otherloans ...................................................... 

	

3510 
	

Claims on associated enterprises: 

	

3512 
	

Corporate................................................................ 

	

3520 
	

Stocks3 ....................................................................... 

	

0 
	

Other liabilities2  

Discrepancy (1900- 2000) ................. 

Da Is not available prior to second quarter 1969. 
Pr: or to 1969 only  selected assets and liabilities were c 

• change In unreported receivables and this category was used 

	

-22 	-22 

	

-30 	-24 

I 	- 	 - 

	

-40 	70 

	

-31 	-- 

	

65 	38 

	

-26 	-59 

	

31 1 	-26 

	

12 	2 

	

-3 	-4 

	

-4 	-9 

	

1 	1 

	

6 	-9 

	

-2 	-2 

	

-22 	-22 

	

- 1 	-41 

	

-22 	20 

	

1 	-1 

llected. It was as 
is a residual catel 
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S 
I %BLE 6-26. Sector Flows, by Quarters. 1961-69 

Subsector VIII 1. Investment Dealers 

---4 

otal asse 

1968 

II 	[ III 	IV 

- 	 millions of dollars 

111 
	

96 - 84 
	

202 

3 
	

21 	- 	1 
	

46 

3 

8 
	

12 	- 	3 
	

.7 

- 32 
	

5 	22 

-5 
	

14 - 15 
	

192 

- 21 	-46 
	

42 

90 
	

30 	4 	- 74 

37 
	

12 - 65 
	

35 

15 
	

51 	- 33 
	

- 19 

6 
	

- 2 	12 
	

- 17 

11 
	

5 	- 10 

-1 
	

1 	-1 
	

- I 

-1 
	

4 	7 

2 

111 
	

96 	- 84 
	

2(12 

154 	- 4 	-102 
	

140 

- 43 
	

96 	16 
	

58 

4 	2 
	

4 

sumed th et the differences )etween I 
o ry. 

9 months ended 
September 30th 

1968 1 1969 

- 	 2 17 

- 	 2 .. 17 

I ,. 2 

- 	 3 .. 15 

- 	 3 - 15 

- 	 89 185 282 

- 	 18 - - 45 

-5 - 1 

20 -7 

- 33 - 

-113 9 2'73 

- 	 8 -29 84 

20 61 - 	 8 

30 23 58 

6 68 -14 

- 	 3 - - 15 

2 7 -1 

-- 1 2 

- 	 2 -6 -8 

-2 3 

1 - - - 43 

- 	 86 185 267 

- 	 31 109 165 

- 	 40 73 79 

9 3 11 

-- .. 2 

- 	 24 .. 10 

is and liabilities were caused 

1969 

Ill 

19 

19 

18 

18 

169 

- 73 

3 

-1 

194 

50 

48 

-7 

- I 

5 

-3 

3 

-6 

- 44 

151 

56 

61 

-2 

2 

34 
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TABLE 6-27. Sector Flow,, by Quarters, 1967 - 

Subsector ' III 2. Mutual Funds 

Itegory 

Category 

1967 

iv 
No, 

1100 - 	 1 

1400 

Gross domestic saving 	..................................................... 

- 	 1 

1500 - . 	

1 1900 

Net domestic saving ....................................................... 

Net lending or borrowing (1100-1500) ............................ 

2000 

. 

- 	 3 

2100 

Non-financial capital acquisition ..................................... 

Net Increase in financial assets 	................................ 

2310 Currency and deposits: 

2311 

Net financial investment (2100-3100) ......................... 

- 15 

2312 

Currency and bank deposits 	................................. 

- 	 1 

2313 5  

2320 

Deposits in other institutions ...............................

Foreign currency and deposits 	............................. 

Receivables: 

2322 Trade 	....................................................................... 2  

2340 Government of Canada treasuty bills ....................... 5  

2350 FInance company and other short-term commercial 
paper......................................................................... 24  

2410 Mortgages ..................................................................... - 	 1 

2420 Bonds: 

2421 Government of Canada 	bonds 	............................... - 	 1 

2422 - 	 1 

2423 Municipal government bonds' 	.............................. 

2424 

Provincial government bonds' ............................... 

Other Canadian bonds ............................................ - 	 1 

2510 Claims on associated enterprises: 

2512 Corporate 2 	.............................................................. 

2520 - 21 

2530 39  

2610 - - 

3100 

Other financial 	assets 	............................................... 

37  

3320 

Net increase 	in 	liabilities .............................................. 

Payables: 

. 

3322 2  

3330 

Stocks ' 	......................................................................... 

Foreign investments .................................................... 

Loans: 

3331 Bank 	loans 	................................................................ -. 

3332 Other loans 	............................................................. - - 

3520 

Trade 	........................................................................ 

34  

3610 

Stocks 	........................................................................... 

Other liabilities 	........................................................ 

4000 DIscrepancy (1900-2000) .............................................. . 2 

1968 1969 9 months ended 
September 30th 

II Ill iv I 11 III 1968 1969 

millions of dollars 

-- 1 -4 -- -1 3 -4 -3 -2 

-- 1 -4 -- -1 3 -4 -3 -2 

-- I -4 -- -1 3 -4 -3 -2 

-1 2 -4 -- -1 3 -4 -3 -2 

48 134 56 139 114 72 49 238 235 

8 33 4 29 52 - 12 38 45 78 

5 -10 7 1 2 16 -19 2 - 

27 -25 5 -5 6 11 11 7 28 

:

55 

1 

19 

1 

- 	 9 56 37 

2 2 3 1 

6 -1 -2 -1 -1 -1 -3 3 -5 

-4 -1 -8 -1 1 -3 3 -13 1 

2 -- -- .. 2 

-2 -1 -4 -- 5 -- 3 -7 8 

2 -1 -- .. 1 

- 37 - 11 - 37 4 12 38 22 - 85 72 

80 107 68 129 - 	 5 60 - 46 255 9 

-- -- -- -- -2 1 5 - 4 

49 132 60 139 115 69 53 241 237 

- 16 37 6 31 - 37 2 9 27 - 26 

-- -- -- 3 -3 2 -3 - -4 

-1 -- 2 -- -2 2 -2 1 -2 

66 95 52 105 158 64 46 213 268 

-- -- -- -- -1 -1 3 - I 

1-1- - - - - - 

'Included in Provincial government bonds prior to 1969. 
2  Included in Stocks prior to first Quarter 1969. 



Category 

	

100 	Gross domestic saving .................................................... 

	

I41111 	Net domestic saving ............................. ........................ 

I 	I 	Non-financial capital acquisition ................................... 

Net lending or borrowing (1100-1500) ............................ 

Net financial investmit (2100-3100) ........................ 

	

lu 	Net increase in financial assets .................................. 

	

1310 	Currency and deposits: 

	

2311 	 Currency and bank deposits .................................. 

	

1.112 	 Deposits in other institutions ............................. 

	

2333 	 Foreign currency and deposits.............................. 

	

.320 	Receivables: 

	

2:122 	 Trade ........................................................................ 

	

2340 	Government of Canada treasury bills ..................... 

	

2350 	Finance company and other short-term commercial 
paper....................................................................... 

	

1410 	Mortgages...................................................................... 

	

2420 	Bonds: 

	

1421 	 Government of Canada b1ds ............................... 

	

:422 	 Provincial government bonds ............................... 

	

:424 	 Other Canadian bonds ........................................... 

	

:310 	Claims on associated enterprises: 

	

1312 	 Corporate 1  ............................................................... 

	

2520 	Stocks 1  ....................................................................... 

	

2530 	 Foreign investments ............................................. 

	

21111 	 Other financial assets ........................................... 

:11 911 Net increase 	in 	liabilities 	............................................ 

1:120 Psyables: 

3:122 Trade 	........................................................................ 

:3330 Loans: 

:3331 Bank 	loans 	.............................................................. 

:3332 Other 	loans 	.............................................................. 

:3420 Bonds: 

:3424 Other Canadian 	bonds 	........................................... 

:1:20 Stocks 	......................................................................... 

Other 	liabilities 	........................................................ 

313tH] 	Discrepancy (1900-2000) ...................... 

Ito 	in strhs prit: 1. fir.-Iqt:ml . , r. 19611 

i.nii: 6-28. .ec br Flons, by ()uiiriers, 1967 - 69 

Subseci or VIII 3. Closed-end Funds 

1967 1968 1969 

IV 1 11 111 IV I II 111 1968 1969 

millions of dollars 

- 18 -- -- 3 - 2 - 11 1 - 	 1 3 - 	 11 

-18 -- -- 3 -2 -11 1 - 	 1 3 -11 

- 18 - - 3 - 2 - 11 1 - 	 1 3 - 	 IL 

-19 - - 4 -2 -11 1 -1 4 -11 

- 17 -14 43 - 	 2 8 -48 16 - 	 9 27 -41 

1 - 	 3 1 27 5 - 12 -8 - 	 7 25 -25 

-- -- -- -- -- 1 -1 2 - 2 

1 1 -1 -1 2 -- -- 2 -1 2 

-- -- 3 -3 2 -- -1 -- - -1 

-- -- -- .- -- -- 1 -1 - - 

2 9 -1 -12 5 -8 7 -- -4 -1 

-- -1 -- -1 -- -- 3 2 -2 5 

-- -- -- -- -- -- -- 1 - 1 

-1 -1 -- 8 -1 -11 .- -- 7 -Il 

14 -12 - 2 

-20 - 21 36 - 24 - 4 - 	 13 6 6 - 	 9 - 	 I 

1 1 5 3 -1 -2 -5 -2 9 -9 

-1 1 -- 1 -- -3 -2 -- 2 -5 

2 - 14 43 - 	 6 10 - 37 15 - 	 8 23 -30 

1 -1 1 -- 9 -6 -2 -. - -8 

-- - 12 -- - 	 I 1 -. 14 - 	 8 - 	 13 8 

1 - 	 2 -1 -11 -1 -- 1 - 	 1 -14 - 

-- 1 43 6 1 -33 2 -- 50 -31 

-- -- -- -- -- 2 -- I - 3 
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TABLE 6-29. Sector Flows, by Quarters, 1967 I9 
Subsector VIII 4. Othe;, n.e.i. 

Category 

Category 

1967 

IV 

1968 	 9t9 

I 	II 	Ill 	Fry 	I 	jIIIII 1968 	1969 

ns of dollars 

1100 	Gross domestic saving ...................................................... 12 11 22 39 14 9 8 45 31 
1200 	Capital consumption allowances and miscellaneous 

valuation 	adjustments 	............................................... - 1 -- -- 1 - - -- 1 - 
27 11 11 22 38 14 9 8 44 31 1400 	Net domestic 	saving ........................................................ 

1 -- S - 	2 - 	3 3 •- -- 3 3 
1 

. 

60 

-- 2 1 -- -- -. .. 3 - 
1800 	Net purchases of existing and intangible assets -- -- 3 - 	3 - 	3 3 -. .- - 3 

.27 

26 12 6 24 42 11 9 8 42 28 

1500 	Non-financial capital acquisition 	..................................... 
1600 	Gross fixed capital formation 	........................................ 

1900 	Net lending or borrowing (1100-1500) 	............................ 

11 6 24 46 11 9 8 41 28 

2100 	Net increase in financial assets ................................ 182 12 67 129 15 3 114 261 132 

2000 	Net financial investment (2100-3100) .........................26 

2310 	Currency and deposits: 
55 

. 

- 25 - 	6 - 15 10 15 9 - 19 - 46 5 2311 	Currency 	and bank deposits 	.................................. 
2312 	Deposits in other Institutions ............................... -- 1 -. .- -- - 23 -- -- 1 - 23 

10 - 	4 - 	1 1 1 - 	7 - 	1 54 - 	4 46 
2320 	Receivables: 

. 	. . 	. . 	. .. .. - - - 	18 - 	1 . 	. - 	19 
7 18 14 - 	4 28 - 	3 -- - 	2 28 - 	9 

2330 	Loans: 

2321 	Consumer credit' 	..................................................... 
2322 	Trade' .......................................................................... 

. 	. .. .. ., .. - 	6 11 4 . 	. 9 2332 	Other 	loans ' 	............................................................ 
2340 	Government of Canada treasury bills 2 1 - 	2 -- -- -- -- -. - 
2350 	Finance company and other short-term commercial 

- 	4 - 38 - 	9 11 - 	8 9 - 	7 - 18 - 36 

2313 	Foreign currency and deposits ............................... 

2410 	Mortgages' 	.................................................................. ,. .. .. .. .. 6 4 -- .. i ii 
2420 	Bonds: 

-- -- 2 -- -- -- -- 2 - 
.. .. .. .. .. .. 1 .. 

paper......................................................................... 

. 

. 	

4 

.. .. .. .. .. - - ,• - 

.. 

11 - 15 - 	1 23 -- -- 8 - 	5 8 

2421 	Government of Canada Bonds................................ --  
2422 	ProvincIal government bonds' 	............................... 

2510 	Claims on associated enterprises: 

2423 	Municipal government bonds' 	................................ 
2424 	Other Canadian bonds 	...........................................42 

171 - 22 79 - 71 44 7 98 228 149 2512 	Corporate 	.................................................................51 
2520 	Stocks .......................................................................... 22 55 5 145 - 	14 2 - 	5 82 - 17 
2530 	Foreign investments ................................................... - 	7 

. 
18 - 10 1 - 	1 - 	5 - 	3 - 	9 9 - 	17 

2610 	Other financial 	assets ............................................... 7 8 - 12 2 - 	I - 	I 3 3 1 

3100 	Net increase 	in liabilities 	.......................................... 

.. 

134 171 6 43 83 4 - 	6 106 220 104 
3310 	Currency and deposits: 

..8 

.. .. .. .. io -- 1 .. - 	9 
3320 	Payables: 
3322 	Trade 	....................................................................... - 24 - 41 1 -- -- -- 13 - 	1 - 40 12 
3330 	Loans: 

50 

.. 

- 25 33 3 - 38 7 3 17 11 27 

3312 	Deposits ...................................... .............................-. 

45 - 41 4 2 8 - 	8 -. - 	1 - 35 - 	9 
3350 	Finance company and other short-term commercial 

3331 	Bank 	loans ................................................................ 

-  21 103 - 31 - 14 9 40 1 29 58 70 

3332 	Other 	loans 	.............................................................. 

-- 1 -- -- 5 -- -- -- 1 - 
paper .........................................................................

3410 	Mortgages 	.................................................................... 
3420 	Bonds: 

4 10 8 6 11 - 	6 1 31 24 26 3424 	Other Canadian bonds 	............................................. 
3510 	Claims on associated enterprises: 

- 32 27 31 39 42 - 23 - 18 - 50 97 - 91 
98  110 - 36 21 35 11 - 	3 99 95 107 

3512 	Corporate 	................................................................. 
3520 	Stocks ........................................................................... 

14  27 - 	4 - 14 11 - 	7 - 	3 - 19 9 - 3610 	Other liabilities 	.......................................................... 

4000 	Discrepancy (1900-2000) 	............................................. - 1 - - - 	4 - - - 1 - 

Consumer credit, other loans and mortgages were included in trade receivables prior to 1969. 
'Included in category 2424 "Other Canadian bonds'. prior to 1969. 

I 

I 

I 
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I I BLE 6-30. Sector Flows, by Quarters, 1967-69 

Sector IX. Public Financial Institutions 

1967 1968 1969 

Category 

CaorY IV  ±.. "I  

I__ 

_ 
millions of dollars 

1100 Gross domestic saving ................................................... 	38 38 38 39 41 39 41 
1200 Capital consumption allowances and mIscellaneous 

valuation 	adjustments ................................................38 38 38 39 41 39 41 

1500 Non-financial capital acquisition ................................. 7 4 6 7 11 8 12 
1600 4 4 3 3 - - 3 
1800 

Gross fixed capital formation ........................................3 
Net purchaes of exl8ting and Intangible assets 	4 -- 2 4 8 8 9 

1900 Net lending or borrowing (1100- 1500) ........................ 	31 34 32 32 30 31 29 

2000 Net financial investment (2100-3100) ........ 	 34 56 26 12 29 27 30 

2100 275 284 244 224 260 299 3 
2310 

Net Increase in financial assets.................................. 	3.73 
Currency and deposits: 

- 10 2311 Currency and bank deposits ...... ........................... 	. - 4 
Deposits in other instItutions ............................ 	- 	4 

18 
- 	1 

- 9 15 
- 14 

13 
- 2 

19 
212 11 - 	I 9 

20 ReceIvables: -- 22 
0 

Trade.. ...................................................................... 	6 
Loans: 

- 	7 -- 3 1 -- 
- 	2 Other 	loans .............................................................. 	69 

... 

Government of Canada treasury bills ........ - 	1 
61 84 

-- 
48 88 53 70 

0 
.. 

- - 1 -- -- 
2350 Finance company and other short-term commercial 

paper ............ .. .. .. .. .. 

2410 147 101 111 81 113 86 2 
2420 

Mortgages ....................................................................229 
Bonds: 

2421 Government of Canada bonds ................................ 	.4 8 19 14 7 19 14 - 
2422 Provthcial government bonds .......... 	 44 28 44 49 21 36 81 
2423 MunicIpal government bonds .................................2 

.... 
1 6 5 9 8 4 

2424 Other Canadian bonds.... .. 7 - 12 10 6 8 6 6 
2510 Claims on associated enterprises: 

- 1 2513 Government............................................................2 17 5 - 12 - 	4 3 
2520 Stocks ............... 	 13 14 13 

- 
10 
- 

15 
- 

17 13 
- 2530 

.... 
Foreign investments ............ - - - 

2610 Other financial assets ................... 6 1 6 3 7 1 

3100 Net increase in liabilities ................. ........................ 	 339 219 258 232 195 233 269 31 
3310 Currency and deposits: 
3312 13 4 10 9 11 5 
3320 Psyabtes: 

- 9 3322 -- - 3 2 2 1 
3330 Loans: 

Bank loans ................ - 25 - 15 - 10 - 2 3331 

DeposIts ..................................................................... 

Other 	loans ........................................................... 	- - 
7 19 -- -- 

19

7 	

7 

- 16 
19 

3332 

Trade ........................................................................ 	...1 

-- -- 
3420 Bonds: 
3422 Provincial government bonds ............................. 	25 14 44 12 22 17 45 3 
3510 Claims on associated enterprises: 

.. 

. 

Government ..................... - ....................................... 	.332 
Other liabilities 	................ - 	1 

181 173 216 188 
- - 

185 25 
0 4 21 7 9 23 

- 22 0 Discrepancy (1900- 2000) ............-............................... 3  6 20 1 4 - 

9 months ended 
September 30th 

1968 1 	1968 

	

115 	122 

	

115 	122 

	

17 	32 

	

II 	6 

	

6 	26 

	

98 	90 

	

94 	91 

	

803 	898 

	

-1 	45 

	

9 	16 

	

-4 	2 

	

193 	220 

5 

	

359 	439 

	

41 	-65 

	

121 	138 

	

12 	16 

	

4 	21 

	

21 	4 

	

37 	41 

	

10 	16 

	

709 	807 

	

27 	22 

	

-1 	-8 

	

Il 	18 

	

70 	92 

	

570 	641 

	

32 	39 

	

4 	-1 



2332 	Other loans ._........................................................ ..42 	45 	37 	31 	61 	33 	25 	46 	113 	104 
2340 	Government of Canada treasury bills ......................- 1 	-- 	-1 	-- 	-- 	- - 	-- 	1 	- 
2410 	Mortgages ....................................................................228 	146 	99 	107 	79 	108 	78 	234 	352 	420 

2421 	Government of Canada bonds ................................8 	6 	7 	3 	- 7 	19 	10 	- 96 	16 	- 67 

-2 

159 

148 

10 

- 22 

4 

151 

-3 

18 

133 

I 

6 

168 

2 

- 17 

173 

10 

19 

5 

154 

2 

-1 

149 

4 

2' 

174 

- I 

161 

13 

4 

9 

133 

-8 

17 

119 

5 

8 

191 

- 11 

192 

10 

-6 

2 

478 

-1 

2 

454 

.1 

7 

498 

-7 

5 

472 

In 

- (2 - 

TABLE 6-31. Sector Flows, by Quarters. 1967-69 

Subsector IX I. Public Financial Institutions: Feder.l 

1967 	 1968 	 1969 	 9 months ended
September 30th 

Category 	 I  

TV 	 I 	I 	I 	I 	rv 	I 	I 	IT 	I 	III 	1 QRR 	1 	I 959 
Category 

No. 
millions of dollars 

1200 	Capital consumption allowances and miscellaneous 

1500 	Non-financial capital acquisition 	...................................4 	- - 	2 	4 	9 	10 	9 	11 	6 	30 

2100 	Net increase In Ilnancial assets 	................................ 	

. valuation adjustments 	...............................................2 	1 	- - 	-- 	I 	-- 	1 	-. 	 1 

1800 	Net purchases of existing and intangible assets .... 	4 	-- 	2 	4 	8 	10 	9 	11 	6 	30 

2310 	Currency and deposits: 

2320 	Receivables: 

2311 	Currency and bank deposits 	..................................7 	- 	5 	- 	4 	- - 	7 	2 	- 	5 	-- 	- 	9 	- 

..295 	182 	143 	145 	146 	160 	117 	186 	470 	463 

2330 	Loans: 

1100 	Gross domestic saving 	.....................................................2 	1 	 - - 	I 	- - 	1 	-- 	 I 

2322 	Trade 	........................................................................6 	- 	8 	-- 	3 	1 	-- 	-- 	2 	- 	5 

2420 	Bonds: 

1900 	Net lending or borrowIng (1100-1500) 	.......................... 	..- 	2 	1 	- 	2 	- 	4 	- 	7 	- 10 	- 	8 	- 11 	- 	5 	- 29 

2000 	Net financial investment (2100-3100) 	........................1 	23 	- 	8 	- 23 	- 	8 	- 14 	- 	16 	- 	5 	- 	8 	- 35 

2510 	Claims on associated enterprises: 

3100 	Net increase in liabilities 	.......................................... 	

.- 

3320 	Payables: 

3322 	 Trade 	...................................................................... 

2513 	 Government 	............................................................. 

3330 	Loans: 

..294 

2610 	Other financial assets ................................................5 

3331 	 Bank 	loans 	.............................................................- 	18 

3510 	Claims on associated enterprises: 

3513 	 Government 	.............................................................309 . 

3610 	Other 	liabilities ..........................................................2 

4000 	DIscrepancy (1900-2000) 	............................................. 	3 

I 



3 1 II 2 
3 3 11 6 

-- -2 - -4 

-3 -1 -Il -z 

6 -3 -12 5 

182 153 333 435 

24 13 8 48 
9 9 9 16 

45 51 80 116 

5 -.  .. 5 
8 6 7 19 

4 -2 25 2 
61 41 121 138 

4 4 12 16 
6 9 4 21 

3 5 21 4 
13 11 37 41 

-- 8 8 9 

176 156 345 439 

5 6 27 22 

-1 -- - - 	 I 

2 12 9 13 
2 

45 30 70 92 

106 109 230 290 
18 -3 9 ii 

-9 2 1 -7 

millions of dollars 

1 

	

3 	-2 
3 

-2 

	

-2 
	

2 

	

-2 
	

2 

	

78 
	

100 

	

8 
	

11 

	

- 14 	-2 

	

27 
	

20 

	

2 
	

5 

14 

	

21 
	

36 

	

9 
	

8 

	

6 
	

8 

	

- 12 
	

-4 

	

15 
	

17 

	

2 
	

3 

	

80 
	

98 

	

9 
	

11 

	

-9 
	

-1 
- 16 

	

22 
	

17 

	

78 
	

75 

	

-4 
	

-4 

Na. 

Category 

I A BLE 6 -32 sector I loss, bs Quarters, I 967 69 

Subsector IX 2. Public Financial Institutions: Proincial 

1967 	 1968 

lV 	I 	I 	11 	1 	iii 	I 	IV 	I 	I 

1969 	 I 9 months ended 
September 30th 

II 	I 	111 	1968 1 1969 

Groes domestic 	saving 	.................................................... 
Capital consumption allowances and miscellaneous 

- - - - 

3  4 4 3 
3  

. 	

3 

4 4 3 
Net purchases of existing and intangible assets  

Net lending or borrowing (1100-1500) 	.......................... - 	 4 - 4 3 

Net Financial investment (2100-3100) 	....................... - 	 3 - 	 4 4 - 	 4 

78  93 141 99 

Currency and deposits: 
Currency and bank deposits 	................................ - 11 23 - 5 - 10 
Deposits in other institutions 	.......................... - 	 4 - 	 1 11 - 

Receivables: 
-- 1 -- -. 

Loans: 
27 16 47 17 

Non-financial capital acquisition 	.................................... 

Finance company and other short-term commercial 

Gross fixed capital formation ........................................ 

paper...................................................................... 
1 1 2 4 

valuation adjustments 	................................................ 

Bonds: 

.. 

4 2 12 II 

Net increase in financial assets 	................................... 

44  28 44 49 
2 1 6 5 
7 - 12 10 6 

Claims on associated enterprises: 
2 11 - 	 I 5 

13 14 13 10 
Foreign 	investments 	................................................ - 

.. 

- - - 

Trade......................................................................... 

Other 	loans 	............................................................... 

1 

.. 

3 2 3 

81  91 145 103 

Mortgages..................................................................... 

Other Canadian bonds 	............................................. 

Stocks........................................................................... 

Currency and deposits: 

... 

Government of Canada bonds .................................
Provincial government bonds 	................................. 

Government 	............................................................... 

Other 	financial assets ................................................. 

Net increase in liabiltties 	............................................ 

Deposits ......... 	............ 7 13 4 10 

Municipal government bonds ................................... 

Payabies: 
-  -- -- Trade........................................................................

Loans: 
- 	 7 6 1 2 

Otherloans 	. . ......................................................... -- -- 
Mortgages 	.. ................................................................ -- - - -- - - 

Bonds: 

Bankloans 	............................................................. 

25 14 44 12 
Claims on associated enterprises: 

...... 

59 

.. 

10 78 82 

Provinctai government bonds 	................................. 

- 	 3 - 	 6 18 - 	 3 
Government 	.............................................................. 

Other 	liabilities 	......................................................... . 

Di,trrpancy ii 911(1 	2000 ....................... - - 
- 

II 00 

200 

500 

600 
800 

900 

2(100 

2(00 

2310 
2311 
2312 
2:120 
2322 
2330 
:332 
2350 

2410 
2420 
2421 
2422 
2423 
2424 
2510 
2513 
2520 
.:530 
21(10 

1100 

131 0 
(312 
(320 
3322 
:1330 
3:131 
:1:132 
:1410 
420 
:1422 
:1510 
3513 
(910 

11>1)1) 

c tgOry 
Category 

I I iii.I. 6 -33. Sector I -loss, in Quariers, 1967 69 

siibsector IX 3. Operations 01 Government Buildings 

1967 	 1968 	 i969 

IV 	I r U T 111 	IV 	I 	Il 

9 months ended 
September 30th 

III 1 19687 1969 

Gross domestic saving .................................................... 

al consumption allowances and miscellaneous 
luation adjustments .............................................. 

'at lending or borrowing (1100-1500) .......................... 

	

.:000 	\et Financial investment (2100-3100) ...................... 

	

00 	Net increase in financial assets ................................ 

	

3u00 	Net increase in liabilities .......................................... 

	

15 10 	Claims on associated enterprises: 

	

513 	 Government ............................................................ 

	

.1000 	Discrepancy (1900-2000) ............................................ 

miUions of dollars 

36 37 38 	39 39 	39 44 

36 37 38 	39 39 	39 4( 

36 37 38 	39 39 	39 44 

36 37 38 	39 39 	39 44 

-36 -37 -38 	-39 -39 	-39 -44 

-36 -31 -38 	-39 -39 	-39 -4( 

	

42 	114 	121 

	

42 	114 	121 

	

42 	114 	121 

	

42 	114 	121 

	

- 42 	- 114 	- : 2:

42 	-114 	-2 
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TflBLE 6- 34. Sector Flows, by Quarter. I 

Sector X. Federal Government 

1967 	 1968 	 1969 	
September 30th 
i fl,nths ended 

Category  

IV 	I 	I 	II 	I 	III 	I 	IV 	I 	I 	II 	I 	III 	1968 1 	1969 egory 
No. 

1100 248 

1400 248  

1500 130 

1600 130 
1800 Net purchases of existing and intangible assets .,., -. 

1900 118 

2000 

Net domestic saving .......................................................

Non-financIal capital acquisition .....................................

Gross fixed capital formation ....................................... 

2100 Net Increase in financial assets ................................ 

2310 

Net financial investment (2100- 3100) ........................177 

Currency and deposits: 

2311 

.. 639 

271 
2312 - 

2313 - 	 4 
2320 

Gross domestic saving ...................................................... 

ReceIvables: 

2322 3 
2330 Loans: 

2332 

Net lending or borTowing (1100- 1500) 	.......................... 

Other 	loans ............................................................ 
2340 1 
2350 

Trade ......................................., ................................ 

Finance company and other short-term commercial 
- 

2410 

ForeIgn currency and deposits 	........................... 

17 
2420 Bonds: 

2421 

Currency and bank deposits 	................................ 

- 120 
2422 

Deposits in other institutions ............................... 

Provincial government bonds .............................. -- 
2423 

paper........................................................................ 
Mortgages ....................... - ............................................ 

1 
2424 

Government of Canada bonds ............................... 

Other Canadian bonds .......................................... 
2510 

Government of Canada treasury bills ....................... 

Claims on associated enterprises: 

2513 Government ............................................................ 319 
2520 Stocks ........................................................................ 	..2 

.. 

2530 

Municipal government bonds 	.................................. 

Foreign 	Investments................................................. 

... 

- 	 1 

. 

2610 64 

3100 Net Increase 	In liabilities .......................................... 

3310 Currency and deposits: 
3311 10 
3312 Deposits in other institutions ............................. -. 
3320 

Other 	financial 	assets .............................................. 

Payables: 

. 	

. 

3322 Trade .......- 	............................................... to 
3330 

Currency and bank deposits 	................................ 

Loans: 

. 

3332 19 
3340 

. 

3420 Bonds: 

3421 Government of Canada bonds .............................. 
3430 

Other 	loans .............................................................. 

LIfe insurance and pensions 	................................. 
3510 Claims on associated enterprises: 

3513 Government ............................................................ 
- 	 13 

3610 

Government of Canada treasury bills .....................45 

Other liabilities: 

(a) Interest due and 0/S plus interest accrued 

. 

.

. 	13 

.99 

- 115 
(b) Miscellaneous deposits and trust accounts 16 
(C) Miscellaneous suspense accounts 4 
(d) All other liabilities ........................................ . 

4000 DIscrepancy (1900-2000) ............................................ 	. 

.20 

- 203 27 112 405 - 231 315 210 - 	 64 294 

- 203 27 112 405 - 231 315 210 - 	 64 294 

82 132 165 138 66 122 147 379 335 

80 129 162 135 65 120 144 371 329 
2 3 3 3 1 2 3 8 6 

- 285 - 105 - 	 53 267 - 297 193 63 - 443 - 	 41 

- 459 - 	 65 - 	 41 301 - 310 196 134 - 565 20 

- 415 133 363 1,449 - 300 61 - 173 81 - 412 

264 - 661 - 	 39 445 - 210 374 - 221 - 438 - 	 57 

1 3 -7 4 -3 7 -3 - 	 3 1 

-1 2-2 4-2 3-2 -1 -1 

35 15 36 121 100 8 - 	 15 86 
1 -2 1 3 -5 1 4 - 

- 	 4 -- 5 •- - 	 2 
18 16 16 3 9 - 	 2 10 5() 7 

- 	 86 - 	 43 73 190 - 143 70 17 - 	 56 - 	 56 
1 1 - 	 1 10 - 	 I - 	 1 1 1 - 	 1 
1 -- -- - 	 10 -- - - -- 1 - 

1 1 1 1 1 1 1 3 3 

- 583 781 432 532 137 - 	 35 191 630 293 
1 -- 3 2 1 1 1 4 

-46 -2 -- -32 -- 1 -- -48 
- 	 17 21 -152 175 -183 -367 -165 -148 -715 

44 198 404 1,148 10 - 135 - 307 646 - 432 

10 13 24 27 28 2 9 47 39 
-- -1 -2-5-3-2-1 -3 -6 

55 - 	 61 31 - 	 19 137 - 	 71 - 	 44 25 22 

-8 5-52-8 -20 -63 -19 -55 -102 
25 205 155 - 	 15 15 25 30 385 70 

-226 - 	 1 154 1,156 - 149 -174 -263 - 	 73 -586 
- 	 10 40 - 	 17 - 	 13 - 	 Il 31 - 	 15 13 5 

29 8 3 - 	 9 20 31 - 	 26 40 25 

76 - 	 14 133 - 123 95 - 	 42 129 195 182 
79 - 	 2 - 	 22 27 25 54 - 	 23 55 
11 -24 4 -37 18 2 - 	 1 -9 Iq 

3 30 - 	 7 167 - 145 72 - 	 83 26 - 	15'. 

174 - 	 40 - 	 12 - 	 34 13 - 	 3 - 	 71 122 - 	 hi 



I %BlI. 6- 15. Sector Hows, h Quarters, 1967-69 

s('ttor X1. Provincial and Municipal Government 

967 1968 196 I 	9 months 
September 

ended 
30th 

I fl UI IV I II III 1968 1969 IV 

millions of doliass 

380 700 618 485 591 865 710 569 1.803 2,144 

1400 380 700 618 485 591 865 710 569 1.803 2, 144 

500 

'.ross domestic 	savit 	....................................................... 

645 301 683 861 621 300 666 825 1.845 1,791 

600 

Net domestic saving 	....................................................... 

Gross fixed capital formation ...................................... 582 304 663 838 614 294 662 817 1.805 1,773 

1800 Net purchases of existing and Intangible assets 63 - 	 3 20 23 7 6 4 8 40 18 

1900 - 265 399 - 65 - 376 - 	 30 563 44 - 256 42 353 

2000 - 351 23 is - - 103 137 61 339 - 37 537 

.1100 60 574 400 416 326 790 502 380 1,390 1,872 

2310 Currency and deposits: 

2311 

Net financial Investment (2100-3100) ......................... 

- 259 204 - 43 75 195 389 208 108 236 289 

2312 - 	 17 33 58 4 - 	 55 10 116 - 	 10 95 116 

2313 Foreign currency and deposits ............................ - 	 6 5 17 2 - 	 21 21 47 28 24 96 

2320 Receivables: 

2322 - 	 5 119 - 57 - 	 26 - 	 50 76 - 	 31 - 	 1 36 44 

.1330 Loans: 

2332 

Non-fInancial cIl*l acsiiattion 	..................................... 

9 

... 

24 13 19 22 32 26 6 56 64 

2340 Government of Canada treasury bills .................... -- 8 - 	 6 5 3 - 	 4 - 	 6 3 7 - 	 7 

2410 - 	 6 43 40 29 60 39 73 30 112 142 

2420 

Net lendi. 	or borrowIng (1100- 1500) ............................. 

Net increase In financial aets ................................... 

Bonds: 

2421 Government of Canada bonds .............................. - 	 3 12 5 8 4 - 32 14 - 	 2 25 - 	 20 

2422 101 

.. 

68 12 42 116 101 28 53 122 182 

2423 

Currency and bank deposits .................................. 

Deposits in other Institutions 	.............................. 

Trade 	........................................................................ 

MunicIpal government bonds ................................ 49 52 78 47 88 5 76 45 177 126 

2424 32 

... 

27 48 29 68 83 70 84 104 237 

2510 

Mortgages 	.................................................................... 

ClaIms on issociated enterprises: 

2513 

Other 	loans 	......................................................... 

125 41 59 132 150 121 196 207 232 524 
2520 4 

... 

- 	 1 9 -- 7 8 5 3 8 16 
2530 

ProvincIal government bonds ................................. 

Other Canadian bonds ............................................. 

ForeIgn 	investments 	........... -. ................................... - - 

.. 

-- -- -- - - -- -- -- - - 

2610 

Stocks 	........................................................................... 

Other financial assets .............................................. 54 - 61 167 50 129 - 59 96 26 156 63 

3100 

Government ............................................................... 

... 

411 551 385 491 431 653 441 241 1,427 1,335 
:1320 Payables: 

3322 - 	 18 72 47 70 - 132 - 32 107 - 	 49 189 26 
:1330 

Net Increase In liabUitles 	............................................. 

Trade 	....................................................................... 

Loans: 

1331 - 	 32 169 - 38 - 	 83 - 	 15 175 - 120 - 	 94 48 - 	 39 
:1332 - 	 37 32 31 12 33 96 1 9 75 106 
3420 Bonds: 

... 

:1422 336 171 251 393 409 320 268 329 815 917 
:1423 

Bank 	loans 	............................................................. 

154 85 123 88 113 77 191 30 296 304 
3510 

Other 	loans 	............................................................. 

Claims on associated enterprises: 

1513 

Provincial government bonds ............................... 

MunicIpal government bonds................................. 

2 10 -. 6 1 6 -- 1 16 7 
3310 

Government ............................................................. 

6 12 - 29 5 22 Il - 	 12 15 - 	 12 14 

:1100 

OUter liabilities ........................................................

Discrepancy (1900-2000) 	............................................ 86 376 - so -3o1 75 1 428 - 	 17 - - 	 3 - 184 

4 more romplete Information cauSes large discrepancies. The re1ihilitv of the data suffers most 011 a sub-annual basis. 
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TABLE 6-36. Sector Flows, by Quarters, 1967-69 

Subsector Xl 1. Provincial and Municipal Government: Provincial 
	 I 

1967 1968 1969 9 months ended 
September 30th 

Category 

Category IV I 11 III IV I II 111 1968 1969 
No. 

millions of doUars 

1100 190 461 278 272 371 633 219 539 1,011 1,391 

1400 190 461 278 272 371 633 219 539 1.011 1 	391 

1500 376 75 281 372 272 77 249 316 728 642 

1600 Gross fixed capital formation 	................................... 286 109 292 380 296 101 276 338 781 715 

1800 

Non-financial capital acquislUon ...................................... 

Net purchases of existing and intangible assets 40 - 34 - 11 - 	 8 - 	 24 - 24 - 	 27 - 22 - 53 - 73 

1900 - 136 386 - 	 3 - 100 99 556 - 	 30 223 283 749 

2000 Net financial investment (2100-3100) ......................... - 	'79 363 - 	 6 - 154 111 546 - 	 16 245 203 775 

2100 

Gross domestic Saving 	..................................................... 

122 554 360 348 384 809 363 561 1, 22 1, 

2310 

Net domestic savtng 	....................................................... 

Currency and deposits: 

2311 - 202 174 - 65 12 - 121 444 - 278 103 121 269 

2312 

Net lending 	borrowing (1100- 1500) ............................. 

- 	 22 29 62 1 - 	 42 4 106 - 	 2 92 108 

2313 -_ -- 6 - 	 4 -- -- 2 3 2 5 

2320 Receivables: 

2322 

Currency and bank deposits .................................. 

Deposits in other institutions 	.............................. 

Trade 	...........................................................- - 	 5 118 - 58 - 	 27 - 	 51 75 - 	 32 - 	 2 33 41 
2330 

Foreign cunency and deposits 	............................. 

Loans: 

2332 - 	 9 23 13 19 22 32 26 8 55 61 

2340 

Other 	loans 	.............................................................. 

Government of Canada treasury bills ....................... -- 8 - 	 6 5 1 - 	 3 - 	 5 3 7 - 

2410 Mortgages 	.................................................................... - 	 6 43 40 29 60 39 73 30 112 14 

2420 Bonds: 

2421 - 	 6 10 2 12 3 - 33 8 - 	 2 24 - 27 

2422 107  69 4 46 115 97 23 49 119 169 

2423 48 56 65 33 72 - 	 5 67 38 154 100 

2424 32  26 48 28 66 82 61 87 102 236 

2510 

Net increase in financial assets ................................... 

Claims on associated enterprises: 

2512 13 5 67 81 151 131 137 214 225 299 576 

2520 4 - 	 1 9 -. 7 8 5 3 8 16 

2530 - -. -- - - - - - - -- - - - - 

2610 46 - 68 159 43 121 - 68 87 18 134 37 

3100 201 191 366 502 273 263 379 316 1,059 958 
3320 Payables: 

3322 

Government of Canada bonds ................................

Provinclalgovernmentbonds ................................. 

- 	 22 68 43 66 - 136 - 36 103 - 53 177 14 
3330 

Municipal government bonds ................................... 

Other Canadian bonds ............................................. 

Loans: 

3331 

Government 	............................................................... 

- 	 74 - 87 58 22 - 	 49 - 62 - 	 16 - 	 4 - 	 7 - 82 

3332 

Stocks 	........................................................................... 

Foreign investments 	................................................... 

- 	 44 2t 48 14 30 28 41 32 83 101 

3420 

Other financial 	assets................................................. 

Net increase In liabilities 	............................................ 

Bonds: 

3422 

Trade 	........................................................................ 

338 171 251 393 409 320 268 329 815 917 

3510 

Bank 	loans .............................................................. 

Other 	loans 	............................................................. 

Claims on associated enterprises: 

3513 

Provincial government bonds ................................ 

2 10 - 	 1 5 -- 6 - 	 I -- 14 
3610 

Government................................................................ 

3 8 - 33 2 19 7 - 	 16 12 - 23 

4000 

Other liabilities 	........................................................... 

Discrepancy (1900-2000) ............................................. - 	 57 23 3 54 - 	 12 10 - 	 14 - 22 80 - 



792 

792 

1,117 

1,024 

93 

325 

- 240 

128 

115 

3 

22 

3 

3 

23 

2 

- 67 

22 

368 

12 

55 

- 8 

296 

2 

11 

- 85 

753 

753 

1,149 

1,058 

91 

- 396 

- 238 

139 

20 

8 

91 

3 

—2 

—2 

7 

13 

26 

- 52 

28 

377 

12 

43 

5 

304 

2 

11 

- 158 
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I %BLE 6 -37. Sector Flows, by Quarters, 1967-69 

Sijl,'ctor XI 2. ProvinciI and Municipal Government: Municipal 

1867 1968 1969 
Category 

Category IV I II 111 
FIV 

1 11 III 
No. 

millions of dollars 

1100 190 239 340 213 220 232 491 30 

1400 190 239 340 213 220 232 491 30 

1500 319 226 402 489 349 223 417 509 

1600 296 195 371 458 318 193 386 479 

1800 

Gross domestic saving 	..................................................... 

Net domestic saving 	.................................................... 

Non4inanclal capital acquisition..................................... 

Net purchases of existing and intangible assets 23 31 31 31 31 30 31 30 

1900 

Gross fixed capItal formation....................................... 

- 129 13 - 62 - 276 - 129 9 74 - 479 

2000 

Net lemling or borrowing (1100-1500) ........................... 

- 272 - 340 21 79 - 216 - 409 77 94 

2100 - 	 62 20 40 68 - 	 58 - 	 19 139 19 

2310 Currency and deposits: 

2311 - 	 57 30 22 83 - 	 74 - 	 55 70 5 

2312 5 4 - 	 4 3 - 	 13 6 10 - 	 8 

2313 

Net Increase In financial assets ................................. 

- 	 6 5 11 8 - 	 21 21 45 25 

20 

Net financial investment (2300-3100) ....................... 

Receivables: 

22 

Foreign currency and deposits ............................. 

-- 1 1 1 1 1 1 

:10 

Deposits In other Institutions ............................. 

Loans: 

:32 Other 	loans 	............................................................ -- -- -. - - - -. - 	 2 

2340 - - -- -- -- 2 - 	 1 - 	 1 -- 

2420 

Trade 	....................................................................... 

Government of Canada treasury bills .....................

Bonds: 

. 

2421 

Currency and bank deposits ................................ 

3 2 3 - 	 4 1 1 6 

2422 

Government of Canada bonds 	.......................... 

ProvincIal government bonds ........... - 	 6 - 	 1 8 - 	 4 1 4 5 4 

2423 - 	 4 13 14 18 10 9 7 

2424 Other Canadian bonds ....... -- 1 -- 1 2 1 3 - 	 3 

2510 Claims on associated enterprises: 

2512 Government 	............................................................ - 	 10 - 	 26 - 	 22 - 	 19 19 - 	 16 - 	 18 - 	 18 

2810 Other financial assets ............................................... 8 

. 

7 8 7 8 9 9 8 

3100 210 360 19 - 	 11 158 390 62 - 

3320 Payables: 

3322 Trade 	.................................................. 4 4 4 4 4 4 4 4 
3330 

Municipal government bonds 	.............................. 

Loans: 

3331 Bank 	loans 	.................................................- 42 256 - 	 96 - 105 34 237 - 104 - 	 90 

3332 7 11 - 	 17 - 	 2 3 68 - 	 40 - 	 23 
3420 

Net increase in liabilities ........................................... 

Bonds: 

3423 Municipal government bonds ................................. 154 85 123 88 113 77 197 30 
3510 Claims on associated enterprises: 

3513 

Other 	loans ............................................................. 

- - -- 1 1 1 - - 1 1 

3 4 4 3 3 4 4 3 

Oovmnment .............................................................

Other liabilities ......................................................... 

fliscrepal)cy 	(1900-2000)' ........................................... .143 353 - 	 83 - 355 87 418 - 	 3 - 573 

of more complete information causes large discrepancies. The reliability of the data suffers most on a sub-annual basis. Lack 

9 months ended 
September 30th 

1968 1 1969 
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TABLE 6- 38. Sector Flows, by Quarters, 1967-  Wj 

Sector XII. Social Security Funds 

Category 
No. 

Category 
1967 1968 1969 

 IV 
I 
[I 	 II 	III 	IV I 	II 	III 1968 	1969 

millions of dollars 

1100 180 241 282 262 205 263 324 290 785 877 
1400 180 241 282 262 205 263 324 290 785 877 

1500 Non-financial capital acquisition ...................................... .- - - — - — - - - - 

1900 Net lending or borrowing 11100-1500) .............................. 

. 

241 282 262 205 263 324 290 785 877 
2000 180 241 282 262 205 263 324 290 785 577 
2100 Net increase in financial assets 	................................... 180 241 282 262 205 263 324 290 785 877 
2420 

Gross 	domestic saving .......................................................... 
Net 	domestic 	saving ........................................................... 

Bonds: 
2421 GOvernment of Canada bonds 	................................... 1 

.. 

2 2 1 -. 1 1 -- 5 2 
2422 

.80 

146 201 194 167 176 208 252 541 636 
2510 

Net financial investment (2100-3100) ............................ 

Claims on associated enterprises: 
2513 30 92 75 63 32 85 110 36 230 231 
2610 

Provincial 	government 	bonds 	.................................149 

Other 	financial 	assets 	................................................ -- 1 4 4 6 1 5 2 9 8 

3100 

Government 	................................................................ 

., ... ... ... .. 	. ... ... 

4000 

Net 	increase 	in 	liabilities ............................................... 

Discrepancy (1900-2000) 	............................................... - - - — — - - - - - 

TABLE 6-39. Sector Flows, by Quarters, 1967-69 

Subsector XII 1. Social Securit Funds: Federal 

1967 	 1969 	 9 months ended  
Category 	 Category 	 September 30th  

	

No. 	IV 	I 	J 	II 	J 	III 	IV 	I 	II 	 1968 	1969 
millions of dollars 

	

1100 	Gross domestic saving ....................................................... 134 	181 	211 	206 	157 	196 	245 	225 	598 	666 

	

1400 	Net domestic saving .........................................................134 	181 	211 	206 	157 	196 	245 	225 	598 	616 

	

1500 	Non-Ilnancial capital acquisition .......................................... 	... 	... 	... 	... 	... 	... 	... 

	

1900 	Net lending or borrowing (1800- 1500) ........... .................. .134 	181 	211 	206 	157 	196 	245 	225 	598 	61,1. 

	

2000 	Net financial investment (2100-3100) ...........................134 	181 	211 	206 	157 	196 	245 	225 	598 	661, 

	

3100 	Net Increase in financial assets ...................................134 	181 	211 	206 	157 	196 	245 	225 	598 	666 

	

2420 	Bonds: 

	

2421 	Government of Canada bonds .................................1 	2 	2 	1 	- - 	1 	1 	- - 	5 	2 

	

2422 	Provincial government bonds ...............................149 	146 	201 	194 	16'? 	176 	208 	252 	541 	636 

	

2510 	Claims on associated enterprises: 

	

2513 	Government ...............................................................- 18 	32 	4 	7 	- 16 	18 	31 	- 29 	43 	20 

	

2610 	Other financial assets .................................................. . 	1 	4 	4 	6 	1 	5 	2 	9 	8 

	

3100 	Net increase in liabilities .................................................. 	... 	... 	... 	. .. 	... 

	

4000 	Discrepancy (1900-2000) ...............................................— 	- 	— 	- 	— 	— 	— 	- 	— 	— 

TABLE 6- 40. Sector Flows, by Quarters, 1967-69 

Subsector XII 2. Social Security Funds: Provincial 

Category 
No. 

Category 
1967 1968 I  1969 I  9 months ended I 	September 30th 
IV I 	If 	Ill 	IV I 	I 	II 	J 	UI 1 	1968 	1 	1969 

millions of dollars 

1100 Gross domestic 	saving ........................................................ 60 71 56 48 67 79 65 187 211 
1400 46 

. 

60 71 56 48 67 79 65 187 211 

1500 Non-financial capital acquisition 	.................................... .., ... ... ... ... ... ... 

1900 60 71 56 48 67 79 65 187 211 

2000 

.46 

60 71 56 48 67 79 65 187 211 

2100 

Net 	domestic 	saving .......................................................... 

46 

.. 

60 71 56 48 67 79 65 187 211 
2510 

Net lending or borrowing (1100-1500) ................................46 

Claims on associated enterprises: 
2513 

Net financial investment (2100-3100) ............................46 

Net increase in financial assets ...................................... 

46 60 71 56 48 67 79 65 18'? 211 

3100 

Government 	................................................................ 

,.. ... ... ... ... ... ... 

4000 

Net increase 	in liabilities .................................................. 

Discrepancy (1900-2000) ............................................  

I 

I 
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2422 

2423 

2424 

2510 

2512 

2520 

2610 

L.%BLE 6-41. Sector Flows, by Quarters, 1967-69 

Sector XIII. Rest of the Sorld 

1967 	 1968 	 I 	1969 	 ¶( months ended 
September 30th 

Category 	 I 
Iv 	I 	I 	I iii 	iv I 	I 	1968 I 1969 

Gross dometic 	saving 	....................................................... 147 

147 Net domestic 	saving 	....................................................... 

26 Non-finncia1 capital acquisition 	..................................... 

Net purchases of existing and intangible assets 26 

121 Net lending or borrowing (1100-1500) ..............................

Net financial investment (2100-3100) 	......................... 105 

Net increase in financial assets ...................................611 

Currency and deposits: 

Currency and bank deposits ... ....... .................... 28 

Deposits in Other institutions 	.............................. - 

. 	

2 

Loans: 

.- 

Other 	loans 	...............................................................76 

Government of Canada treasury bills 	...................... . 

Finance company and other Short-term commercial 
29 paper........................................................................

Bonds: 

. 	

25 Government of Canada bonds ......... 

. 

68 Provincial government bonds 	............................. . 

. 

12 

Municipal government bonds ...................................39 

OtherCanadian bonds 	............................................. 

Claims on associated enterprises: 

251 

Stocks..............................................................................70 

Other financial assets: 

. 

(a) Other .................................................................... - 	 35 

Corporate..................................................................... 

- 

. 

506 

Official holdings of gold and foreign exchange 51 

(b) Columbia River Treaty 	.............. ........................ 

Net increase in liabilities 	.............................................. 

Currency and deposits: 

461 

Loans: 

Otherloans 	........................................... ......... - 	 18 

Foreign currency and deposits ................................ 

Claims on associated enteririses: 

Corporate ............................... 38 

98 Foreign investments 	................................................ 

Otherliabilities 	........................................................... 

. 

(a) Other 	.................................................................. - 	 02 

- 	22 

. 

(b) I.M,F.................................................................. 

Discrepancy (1900-2000) 	........................................... 16 

58 - 243 253 304 389 - 	 44 79 649 

58 - 243 253 304 389 - 	 44 79 649 

45 74 90 18 50 56 133 124 

45 74 90 18 50 56 133 124 

13 - 317 163 286 339 - 100 - 	 54 525 

19 - 333 141 265 325 - 140 - 	8' 450 

587 7 858 520 1,039 67 572 1,626 

- 	 95 - 125 57 - 	 7 18 3 13 14 

-36-5-3-4 7-7 5 -4 

- 	 2 - 	 60 41 - 	 63 - 	 63 - 	 76 - 	 89 - 202 

1 ii 13 13 - 	 5 - 	 3 35 5 

- 	 53 - 	 34 13 156 68 - 	 86 - 	141 138 

220 - 	 1 20 22 - 	 29 - 	 4 194 - 	 11 

150 239 162 311 186 307 591 804 

16 7 8 25 71 33 50 129 

183 132 50 159 60 155 334 374 

225 119 212 152 246 116 439 514 

42 35 72 111 130 8 100 249 

- 	 64 -371 213 -355 350 -379 -959 -384 

568 340 717 255 714 207 658 1,176 

355 - 	 43 315 - 	 53 - 168 - 	 91 289 - 312 

- 139 80 42 327 846 469 34 1,642 

- 	 2 23 59 24 71 12 - 	 15 107 

- 	 17 9 77 55 110 30 58 195 

121 135 89 49 11 - 	 50 374 10 

120 66 113 - 163 - 265 - 250 189 - 678 

130 70 22 16 109 87 - 271 212 

- 	 6 16 22 21 14 40 32 75 

CategorY 
No. 

1100 

1400 

1500 

1800 

1900 

2000 

2100 

2310 

2311 

2312 

2330 

2332 

S 

3100 

3210 

3310 

3313 

3330 

3332 

3510 

3512 

3530 

In 

I 

264 

264 

14 

14 

250 

228 

- 22 

233 

46 

- 27 

23 

- 54 

- 25 

202 

21 

19 

35 

23 

- 524 

- 250 

- 23 

93 

- 36 

66 

118 

3 

- 471 

22 
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TABLE 6-42. Sector Flows, by Quarters, 1967-69 

Sector XIV. Residual Error of Estimate and Other Adjustments 

1967 	 1968 
Category 

Category 	 IV 	I 	 in 	iv 	x 

9 months ended 

	

1969 	 September 30th 

	

II 	1 	III 	1 	1968 	I 	1969 

I 

1100 139 
1101 Residual error of estimate, income and expenditure 

139 
1200 Capital consumption allowances and miscellaneous 

valuation 	adjustments 	................................................ - 

1400 Net 	domestic 	saving ........................................................ - 

1500 

Gross 	domestic saving 	......................................................... 

- 138 
1501 

Non-fInancial capital acquisition 	..................................... 
Residual error of estimate, income and expenditure 

-  138 
1600 

accuunts.......................................................................... 

accounts.........................................................................
Gross 	fixed capital 	formation 	........................................ - 

1700 Value of physical change in inventories ...................... 

.... 

- 

... 

1800 Net purchases of existing and intangible assets - 

1900 277 

...

.. 

2000 

Net lending or borrowing (1100- 1500) ...............................

Net Financial Investment (2100-3100) ............................. 

4000 Discrepancy (1900-2000) 	................................................... 277 

See Technical note (b)  

	

- 28 	251 	451 	225 - 31 	217 	473 	674 	659 

	

- 345 - 247 	197 - 148 - 398 - 304 	209 	- 395 	- 493 

	

290 	304 	297 	298 	306 	314 	311 	891 	931 

	

27 	194 	- 43 	75 	61 	207 	- 47 	178 	221 

	

305 	285 	275 	117 	357 	405 	282 	865 	1.044 

	

346 	247 - 196 	147 	399 	304 - 208 	397 	495 

	

87 	86 	93 	91 	93 	89 	93 	266 	275 

	

- 128 	- 48 	378 	- 121 - 135 	12 	397 	202 	274 

	

- 333 - 34 	176 	108 - 388 - 188 	191 	- 191 	- 385 

	

-333 - 34 	176 	108 -388 - 188 	191 	- 191 	-385 

TABLE 7-1, Categories, by Quarters, 1967-69 
Gross Domestic Saving, Sector and Subsector Transactions 

(Financial Accounts, Category 1100) 

1967 1968 1969 
Sector SUbsector 

IV I II III IV I II III 1968 1969 

millions of dollars 

Gross domestic saving 	..................................... 3,146 3,407 4,255 5,738 3,920 3,908 4,938 6,207 13,400 15,048 
Persons 	............................................................ 156 626 873 2.457 92 670 608 2,427 3,956 3,705 

II 
.. 023 

610 636 642 642 649 670 656 1.888 1,975 
Ill Non-financial private corporations 	......... 1,050 1,394 1.214 1,135 1, 160 1,367 1,289 3,658 3.816 
IV Non-financial government enterprises 159 48 - 	 62 177 192 152 147 172 163 471 

IV 1.  69 - 	 51 - 154 86 88 51 46 71 - 119 168 
IV 2.  60 66 61 61 69 67 67 67 188 201 
IV 3.  30 33 31 30 35 34 34 34 94 102 

V 1 -- -- - - - - - - - - - - - - 

V 1. 

Unincorporated business 	...............................608 

1 -- -- -- -- -- -- -- - - 

VI Banks and similar lending institutions 

. 

63 33 '79 94 88 51 92 115 206 258 
Vii. 28 47 51 53 47 62 58 66 151 186 
VI 2. 35 - 	 14 28 41 41 - 	 11 34 49 55 72 

VI 2.1. 2 - •- -- 2 •-  -- -- .- - - 

VI 2.2. Credit unions and caisses populaires 18 - 	 24 14 25 19 - 	 31 14 2'? 15 10 
VI 2.3. 4 3 2 3 6 4 5 4 8 13 
VI 2.4. 7 - 	 4 5 2 5 2 2 1 3 5 
VI 2,5. Sales 	finance 	and 	consumer loan 

4 11 7 11 9 14 13 17 29 44 
VII 

Federal 	............................................................ 
Provincial 	..................................................... 

Insurance companies and pension funds - 	 4 16 49 27 14 10 26 '7 92 43 
VII 1. 

MunIcipal 	........................................................ 
The monetary authorities 	.................................. 

4 2 4 4 2 2 4 3 10 9 
VII 2, 

Bank 	of Canada 	.............................................. 

- - -- -. - - -- - - - - -- - 

VII 3, 

Chartered 	banks .............................................. 

Fire and casualty insurance companies - 	 8 14 45 23 12 8 22 4 82 34 
VII 4. Pension 	funds 	............................................ - - - - - - - - - - 

VIII Other private financial institutions 8 12 12 21 37 2 32 1 45 35 
VIII 1. 

companies 	............................................. 

,, ,. ,, .. ., .. 19 - 	 2 - 17 
VIII 2, 

Life insurance companies 	............................ 

- 	 I -- I - 	 4 -. - 	 1 3 - 	 4 - 	 3 - 	 2 
VIII 3. - 	 18 - - - - 3 - 	 2 - 	 11 1 - 	 1 3 - 11 
VIII 4. Other, 	n.e,i. 	......................... ....................... 27 12 11 22 39 14 9 8 45 31 

IX 

Other lending institutions 	............................ 
Quebec savings banks 	.............................. 

38 38 38 39 41 39 41 42 115 122 
IX 1. 
IX2, 

Trust companies 	........................................ 
Mortgage loan companies .......................... 

2 
-- 

1 
-- 

- - 

-- 
- - 

- - 

1 
1 

-. 
- - 

1 
-- 

- - 

-- 
I 

- - 

IXI, Operations of government buildings 36 37 38 39 39 39 40 42 114 121 
X 

Fraternal benefit societies 	.............. ............ 

248 - 203 27 112 405 - 231 315 210 - 64 294 
XI Provincial and municipal government 

.... 

380 700 618 485 591 865 710 569 1,803 2,144 
Xli. 

Investment dealers 	........................................ 
Mutual 	funds 	............................................... 

190 461 218 212 371 633 219 539 1,011 1.391 
Xl 2. 

Closed-end 	funds 	....................................... 

Municipal 	............................................... 190 239 340 213 220 232 491 30 792 753 
XII 

Public financial institutions ...........................

Provincial 	.................................................... 
Federal 	........................................................... 

Provincial 	................................................... 

Social 	security 	............................................. 180 241 282 262 205 263 324 290 785 877 
XII 1. 134 

... 

181 211 206 157 196 245 225 598 666 
XII 2. 

Federal 	government 	....................................... 

Provincial 	.............................................,, 46 60 71 56 48 67 79 65 187 211 
XIII 

Federal ......................................................... 

147 264 58 - 243 253 304 389 - 44 79 649 

XIV 

Rest 	of the 	world 	........................................... 

Residual 	error 	of estimate, 	income and 
expenditure accounts 	................................. 139 - 	 28 251 451 225 - 	 31 217 473 674 659 
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TABLE 7-2. Categories, by Quarters, 1967-69 
Ilesidual Error of Estimate. Income and Expenditure Accounts 

(Financial Accounts, Categories 1101 and 1501) 

lector 	Subsector 
1967 1968 

I 	11 	III 	IV 

1969 September 30th  
9 months ended 

IV I II 
( 	

III 1968 1 	1969 

millions of dollars 

Gross domestic saving 	.....................................139 - 345 - 247 197 - 148 - 398 - 304 209 - 395 - 493 
XIV Residual 	error 	of 	estimate 	and 	other 

. 

138 

- 345 - 24'? 197 - 148 - 398 - 304 209 - 395 - 483 adjustments 	.................................................139 

Non-Ilnanclal capital acquisition 	.................. 346 241 - 196 147 399 304 - 208 397 495 
XIV Residual 	error 	of 	estimate 	and other 

.. 

adjustments ........... ..................................... - 118 346 247 196 147 399 304 - 208 397 495 

TABLE 7-3. CategorIes, by Quarters, 1967-69 
Capital ('onsumption Allowances and Miscellaneous Valuation Adjustments, Sector and Subsector Transactions 

(Financial Accounts. Category 1200) 

Sector Subsector 
1967 1968 1969 September 30th 

IV I II III IV I II III 1968 1969 

millions of dollars 

Capital consuniption allowances and miscel- 
1,735 2,057 2.205 2,074 2.113 2,158 2.244 2.192 6,336 6,594 

608 610 636 642 642 649 670 656 1,888 1,975 

:1 934 954 1.069 942 957 995 1,047 1,012 2,965 1,054 

Non-financial government enterprises 138 149 139 137 156 153 153 153 425 459 
IV 	1. Federal 	................................................. 48 50 47 46 52 52 52 52 143 156 
IV 2, ProvIncial 	................................................... 60 66 61 61 69 67 67 67 188 201 
IV 3. Municipal 	...................................................... 30 33 31 30 35 34 34 34 94 102 

V 1 -- -- -- -- - - -- -- — - 

V 1. 

laneous valuation adjustments ..................... 

Non-financial private corporations ............... 

1 
. 

3 

-- - - -- -- -- -- -- - - 

VI 

Unincorporated 	business 	................................ 

Banks and similar lending institutions 13 14 13 15 14 15 15 40 44 
VII. 7 7 8 7 8 8 8 8 22 24 
VI 2. 

The monetary authorities 	.............................. 

6 6 6 6 7 6 7 7 18 20 
VI 2.1. 

Bank 	of Canada 	.......................................... 

1 -- -- -- 1 -- -- -- - - 

VI 2.2, CredIt unions and caissespopulaires 1 1 1 I 1 1 1 1 3 3 
VI 2.3. 

Quebec savings banks ............................. 

1 1 1 1 1 1 1 I 3 3 
VI 2.4. 

chartered 	banks 	.......................................... 
Other lending Institutions 	......................... 

-- 1 1 1 1 1 1 1 3 3 
VI 2.5. Sales finance and consumer loan com- 

Trust 	companies ....................................... 
Mortgage loan companies 	..................... 

3 3 3 3 3 3 4 4 9 11 

VII 

panies 	.................................................. 

Insurance companies and pension funds 3 2 5 4 3 2 4 3 11 9 
VII 	1. 3 2 4 4 2 2 4 3 10 9 
VII 3. Fire and casualty insurance companies -- - - I -- I - - -- -- 1 - 

VIII Other private financial institutions 
VIII 2. -- -- -- - - -- - - - - -- - — 

VIII 3. -- -- - - -- -- -- -- -- - 

VIII 4. Other, 	n,e.i. 	.............................................. -- 1 -- -- 1 -- -- -- 1 - 

IX 

Life insurance companies .......................... 

Public financial Institutions ........................38 38 38 39 41 39 41 42 115 122 
IX1. 

Mutual 	funds 	............................................... 

. 1 -- -- 1 -- 1 -- 1 
IX 2. 

Closed-end 	funds 	....................................... 

Provincial 	.................................................. 

. 

— - - I -- -- -- - - 

IX 3. 

Federal 	.......................................................2 

Operations of government buildings 36 37 38 39 39 39 40 42 114 121 

Residual 	error 	of estimate 	and 	other 

. 

L adjustments ................................................. - 290 304 297 298 306 314 311 891 931 
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TABLE 7-4. Categories, by Quarters. 1967- fit) 
Net Domestic Saving, Sector and Subsector Transactioii' 

(Financial Accounts, Category 1400) 

Sector Subsector 

1967 

IV 

1968 1969 

I II III IV I II III 1968 1969 

millions of dollars 

Net domestic saving ......,..................................., 	 1,212 1,695 2,297 3,467 1,955 2,143 2,998 3.806 7,459 8,947 

I Persons 	.............................................................156 626 873 2,457 92 670 608 2,427 3,956 3.705 

III Non-financial private corporations .................89 96 325 272 178 165 320 277 693 762 

IV Non-financial government enterprises 	21 - 101 - 201 40 36 - 	 1 - 	 6 19 - 262 12 

IV 1. - 101 - 201 40 36 - 	 1 - 	 6 19 - 262 12 

VI 

Federal ...........................................................21 

Banks and similar lending institutions 	50 20 65 81 73 37 77 100 166 214 

Vii. Chartered 	banks 	...........................................21 40 43 46 39 54 50 58 129 162 

VI 2. - 	 20 22 35 34 - 	 17 27 42 37 52 

VI 2.1. 

Other lending institutions ...........................29 

- - - - -- 1 -- . - - 

VI 2.2. 

Quebec 	savings 	banks 	...............................I 

Credit unions and caisses populaires 	17 - 	 25 13 24 18 - 	 32 13 26 12 7 

VI 2.3. Trust 	companies 	....................................... 3 2 1 2 5 3 4 3 5 10 

VI 2.4. Mortgage loan companies .........................7 - 	 5 4 1 4 1 1 -- - .2 

VI 2.5. Sales finance and consumer loan com- 
8 4 8 6 11 9 13 20  

VII 

panies ......................................................1 

Insurance companies and pension funds 	- 	 7 14 44 23 11 8 22 4 81 34 

VII 1. Life insurance companies .......................... 1 -- -- -- -- -- -- -- - - 

VII 3. Fire and casualty Insurance companies 	- 	 8 14 44 23 ii 8 22 4 81 34 

VIII Other private financial institutions 	 8 11 12 21 36 2 32 1 44 35 

VIII 1. Investment dealers 	.......................................,. ., ,, . 	 , ,, ,, 19 - 	 2 .. 17 

VIII 2. Mutual 	funds 	................................................- 	1 - - 1 - 	 4 - - - 	 1 3 - 	 4 - 	 3 - 	 2 

VIII 3. Closed-end 	funds 	........................................- 	18 -- -. 3 - 	 2 - 	 11 1 - 	 1 3 - 	 11 

VIII 4, Other, 	n,e.i. .................................................. .27 11 11 22 38 14 9 8 44 31 

X Federal government 	.........................................248 - 203 27 112 405 - 231 315 210 - 	 64 294 

XI Provincial and municipal government 	380 700 618 485 591 865 710 569 1,803 2,144 

XI 1.  461 278 272 371 633 219 539 1,011 1,391 

XI 2.  

Provincial 	.....................................................190 

239 340 213 220 232 491 30 792 753 

XII Social security 	.................................................180 241 282 262 205 263 324 290 785 877 

XII 1. 181 211 206 157 196 245 225 598 666 

XII 2. 

Municipal 	.......................................................190 

Federal ...........................................................134 

60 71 56 48 67 79 65 187 211 

XIII 

ProvincIal 	.....................................................46 

264 58 - 243 253 304 389 - 	 44 7I 

XIV 

Rest of tile world .............................................47 

Residual 	error of 	estimate 	and 	other 
adjustments.................................................... -  27 194 - 	 43 75 61 207 - 	 47 ITh 



I 
Sector 	Subsector 

II 

III 

IV 
IV 1.  
IV 2.  
IV 3.  

V 
V 1, 

VI 
Vii. 
VI 2. 

4.1. 

I 4.  
5.  

VII 
VII 1. 
VII 2. 
VII 3. 
VII 4. 

VIII 
VIII 1. 
VIII 2. 
VIII 3. 
VIII 4. 

IX 
IX 1. 
IX 2. 

X 

XI 
XI'. 
XI 2. 

XII 
XII 	1. 
XII 2. 

II 

1969 	9 months tndcd 
September 30th 

II 	III 	1968 I 1969 

4,938 1 6,207 1 13.400 1 15.048 

508 545 611 1,362 

1,078 1,989 3,251 3,596 

1,539 1.682 5,043 5,147 

502 624 1,156 1.456 
62 200 162 305 

370 350 844 946 
70 74 150 205 

-- 1 1 2 
-- 1 1 2 

35 25 64 80 
15 15 35 45 
20 10 29 35 
-- I - I 

3 . - 15 4 
1 3 4 3 

11 2 - 14 

5 4 10 13 

20 18 32 74 
17 14 21 65 
3 3 8 8 

-1 -- 3 -2 
1 1 - 3 

1 1 3 5 
1 1 - 2 

-- -- 3 3 

12 12 17 32 
9 11 6 30 
3 1 Ii 2 

122 147 379 335 

668 825 1,845 1,791 
249 316 728 642 
417 509 1.117 1,149 

50 56 133 124 

405 282 865 1,044 
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I 'tBLE 7-5. Categories, by Quarters, 1967-69 
\uri tin,ii ial ('apital Acquisition, Sector and Subsector Transactions 

(Financial Accounts, Category 1500) 

1967 	 1968 

IV 	I 	II 	III F I 

millions of dollars 

Non-financial capital acquisition 3,146 3,407 4,255 5,738 3,920 3,903 

Persons .... 	...  ..... 	..... 	..... .... ..... ............ 	....... .... 123 217 229 165 159 309 

394 454 812 1.985 478 529 

1,369 1,635 1,665 1,743 1,734 1.926 

Non-financial government enterprises 

.... 

564 362 362 432 541 330 
134 92 23 47 191 43 

Provincial .................................................... 226 288 330 302 226 
59 44 51 55 48 61 

-. 1 -- -- -- 
-- I -- -. -- 1 

Banks and similar lending institutions 19 21 19 24 17 20 
10 12 II 12 11 15 
9 9 8 12 6 5 
2 -. - - .• • - -. 

Credit unions and caisses populaires 4 3 3 9 - - I 
- 	1 2 2 - - I - 1 

-- .. -. .. 1 1 

Unincorporated 	business 	.................................. 

Sales finance and consumer loan com- 
4 4 3 3 4 4 

Federal 	.......................................................... 

Municipal 	....................................................... 

Insurance companies and pensions funds 

...371  

6 11 12 9 17 36 
5 9 6 6 10 34 
3 2 3 3 3 2 

Fire and casualty insurance companies - 	4 -- 3 -. 3 - 	I 

Non-financial private corporations ................ 

2 - - -- - - I 

Other private financial institutions 1 -- 5 - 2 - 3 3 
.. .. .. 

The monetary authorities .................................. 

Mutual 	funds ................................................ - - - - - - 

Bank 	of Canada .............................................. 

Chartered 	banks .............................................. 

Closed-end 	funds ........................................ - - - - - - 

Other lending institutions 	............................ 

Other, 	n.e.i . 	................................................ 1 -- 5 - 2 - 3 3 

Quebec savings banks ..............................

Trust 	companies 	.... 	....... 	..................... .... 

panies...................................................... 

7 4 6 7 II 8 

Mortgage loan companies .......................... 

4 -. 2 4 8 10 
Provincial.................................................... 3 4 4 3 3 - 2 

Life Insurance companies 	............................ 
Fraternal benefit societies .......................... 

Pension 	funds 	................................................ 

130 82 132 165 138 66 

Investment deslers 	........................................ 

Provincial and municipal government 645 301 683 861 621 300 
Provincial .................................................... 

.... 

326 

.... 

.... 

75 281 372 272 77 

Public financial institutions ............................
Federal 	........................................................... 

319 226 402 489 349 223 

Social 	security ................................................ ... 

.... 

... . 	. 	. ... 

Federal government........................................... 

. 	.. ... .. 	. ... 

Municipal 	...................................................... 

Provincial.................................................... ... 

.. 

... ... 
Federal....................................................... 

Rest of 	the 	world .................................. 	. 	....... 26 

.. 

.. 

14 45 74 90 18 

Residual 	error 	of 	estimate 	and 	other 

.... 

adjustments 	................................................. - 138 305 285 275 117 357 
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TiBLE 7-6. Categories, by Quarters, 1967 - ii)) 
tross Fixed Capital Formation, Sector and Subsector ir,ln.s,t(tiu 

(Financial Accounts. Category 1600) 

Sector Subsector 

1967 1968 1969 

IV I II III IV I II III 1968 1969 

millions of dollars 

3.829 3,263 4,197 4,302 4,273 3,487 4,697 4.767 11,762 12,951 

II 857 779 923 882 969 859 1,073 1,032 2,584 2,964 

III 1,716 1,564 1,851 1,767 1,944 1,696 2,158 2.069 5,182 5,923 

IV 

Unincorporated business .................................

Non-financial private corporations .................

Non-financial government enterprises 513 416 510 524 491 451 548 575 1,450 1.574 
IV 1. 101 87 107 101 97 96 119 115 295 330 
IV 2. 353 285 352 368 346 294 359 386 1.005 1.039 
IV 3. 59 44 51 55 48 61 70 74 150 205 

V - - 1 - - -- -- I -- 1 1 2 
V 1. 

Municipal 	....................................................... 

Bank of Canada ............................................ -- 1 -- -- -- I -- 1 1 2 

VI 

The monetary authorities .................................

Banks and similar lending Institutions 20 21 19 24 17 21 35 25 64 81 
VII. 10 12 11 12 Ii 15 15 15 35 45 
VI 2. 10 9 8 12 6 6 20 10 29 36 

VI 2.1. 

Federal ..... 	.................................................... 

2 -- -- -- -- -- -- I - 1 
VI 2.2. Credit unions and caisses populalres 4 3 3 9 -- 1 3 - - 15 4 
VI 2.3. -- 2 2 -- 1 - - 1 3 4 4 
VI 2.4. - - - -- -- 1 1 11 2 - 14 
VI 2.5. 

Chartered banks 	........................................... 

Sales finance and consumer loan corn- 

Gross fixed capital formation ............................. 

4 4 3 3 4 4 5 4 10 13 

VII 

Trust companies ....................................... 

Insurance companies and pension funds 7 7 10 8 9 7 8 8 25 23 

VII I. 

Mortgage loan companies ......................... 

7 5 5 5 4 5 5 5 15 15 

VII 2. 

Provincial 	..................................................... 

- 2 3 3 3 2 3 3 8 8 

VII 3. 
Fraternal benefit societies .........................
Fire and casualty insurance companies - -- 2 - - 2 -- -- - - 2 - 

VII 4. - - - - - - - - 

VIII 

Other lending institutions ...........................
Quebec savings banks ............................. 

Other private financial Institutions 

. 

I -- 2 1 - - - - 1 -- 3 
VIII1. ,, ,. .. ,. . 	 . •. 1 -- - 

VIII 4. 

panies ..................................................... 

Pension 	funds 	............................... 

1 - - 2 I - - -- -- -. 3 - 

IX 

Life insurance companies ........................... 

Public financial institutions........................... 3 4 4 3 3 -- 3 3 11 6 

IX 2. Provincial 	.................................................... 3 4 4 3 3 - - 3 3 II 8 

X 

Investment dealers ....................................... 

Federal government 	......................................... 130 80 129 162 135 65 120 144 371 329 

XI 

Other, 	n.e.i.................................................... 

Provincial and municipal government 582 304 663 838 614 294 662 817 1,805 1,773 

XII. 286 109 292 380 296 101 276 338 781 715 

Xl 2. 296 195 371 458 318 193 386 479 1,024 1.058 

XIV 

Provincial 	..................................................... 
Municipal ....................................................... 

Residual error 	of estimate and other ad- 
justments ....................................................... - 87 86 93 91 93 89 93 266 275 

TABLE 7-7. Categories, by Quarters, 1967-69 
Value of Physical Change in Inventories, Sector and Subsector Transactions 

(Financial Accounts, Category 1700) 

	

1967 	 1968 	 1969 
Subsector 

	

IV 	I 	II 	III 	IV :ALl  
millions of dollars 

9 months ended 
September 30th 

III 	1968 1 1969 

I 

-  545 - 202 - 189 1,632 - 500 18 

II - 463 - 325 - 	111 1, 103 - 491 - 329 

Ifl - 172 271 14 176 - 	 10 510 

IV 

Value of physical change in inventories........... 

Non-financial government enterprises 90 - 	 20 - 	 44 - 	 25 122 - 	 28 
IV 1.  

Unincorporated business 	............................... .. 

Non-financial private corporations ............... .. 

83  9 52 - 	 39 121 8 
IV 2.  

Federal .......................................................... 
- 	 29 8 14 1 - 	 36 

XIV 

Provincial 	.....................................................7 

Residual error of estimate and other adjust- 
ments 	.......................... ............................. ...... - 128 - 	 48 378 - 121 - 135 

- 	 64 1,648 1,241 1.602 

4 957 667 632 

- 114 Ill 461 507 

34 183 - 	 89 188 
8 167 - 	 82 183 

26 16 - 	 7 6 

12 1 	397 1 	202 1 	274 



S 
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I '\BLE 7-8. Categories, by Quarters, 1967-69 
Net Purcha ,;vs ol I 0sting and Intangible %ssets, Sector and .Subsetor I'ransactions 

(Finarwial Accounts, Category 1800) 

Sector Subsector 
1967 1968 1969 

iv I 11 111 Iv I II III 1968 
( 	

1969 

millions of dollars 

Net purchases and sales .................................. .- - - - - - - - - - 

I 	 Persons 	.......................................................... 

. . 

217 229 165 159 309 508 545 611 1.362 

UI 	 Non-financial private corporations 	............ .. 	175 - 200 - 200 - 200 - 200 - 280 - 505 - 498 - 600 - 1,283 

IV 	 Non-financial government enterprises . . - 	 39 - 	 34 - 104 - 	 67 - 	 72 - 	 93 - 	 80 - 134 - 205 - 	 307 

IV 	1. 	Federal 	...................................................... - 	 50 - 	 4 - 	 32 - 	 15 - 	 27 - 	 81 - 	 65 - 	 82 - 	 51 - 	 208 

11 - 	 30 - 	 72 - 	 52 - 	 45 - 	 32 - 	 15 - 	 52 - 	 154 - 	 99 

VI 	 Banks and similar lending institutions  

. 

- 	 1 •- -- - - - - - 	 1 - - - - - - 

VI 2.2. 	Credit unions and caisses populaires •. .. .. .. .. .. .. .. .- - 

1V2. 	Provincial 	..................................................... 

Trust companies 	.................................... 

.23 

- 	 1 - - -. •. -. - 	 1 - - - - - 

insurance companies and pension funds - 4 2 1 8 29 12 10 7 51 

Vii 1. 	Life insurance companies ..................... - 	 2 

.. 

4 1 1 8 29 12 9 6 50 

VI 2. 	Other lending institutions .......................... 

VII 2. 	Fraternal benefit societies .. .  3 - - -- -- -- -- - - .. - 

VII 3. 	 Fire and casualty insurance companies - 	 4 

.. 

-- 1 -- 1 - 	 I - 	 I -- 1 - 	 2 

VII 	4. 	 Pension funds .......................................... 2 - - - - - - I I 1 I - 3 

VIII 	 Other private financial institutions -. - - 3 - 	 3 - 	 3 3 - - I - 4 

.. .. .. .. .. .. .. 1 - 

.- -. 3 - 	 3 - 	 3 3 - - -. - 3 

4 - - 2 4 8 8 9 9 6 26 

VIII 	1. 	 investment dealers ..................................... 

4 -- 2 4 8 10 9 11 6 30 

IX 	 Public financial institutions 	....................... 

- - - - - - 	 2 - - - 	 2 - - 	 4 

	

VIII 4. 	Other. n.e.!. 	........................................... ... 

IX 	1. 	Federal 	....................................................... 

- - 2 3 3 3 1 2 3 8 6 X 	 Federal government 	....................................... 

XI 	 Provincial and municipal government 63 - 	 3 20 23 7 6 4 8 40 18 

IX 2. 	Provincial 	................................................... 

40 - 	 34 - 	 11 - 	 8 - 	 24 - 	 24 - 	 27 - 	 22 - 	 53 - 	 73 Xli. 	Provincial 	................................................... 

Xl 	2. 	MunicIpal ................................................. 23 31 31 31 31 30 31 30 93 91 

\tii 	 Rest of the 	world 	..................................... -... 26 14 45 74 90 18 50 56 133 124 



- 76 - 

TABLE 7-9. Categories, by Quarters, 1967-69 
Net Lending or Borrowing, Sector and Subsector Transactions 

(Financial Accounts, Category 1900) 

Sector Subsector  
1967 1968 1969 9 months 

September 
ended 

30th 

iv i 	1 IV I II III 1968 1969 

millions of dollars 

Real 	accounts balance 	....... 	. ..... ... ... ......... ....... - - - - - - - - - 

I 33 409 644 2,292 - 	67 361 100 1,882 3,345 2.343 

II 214 156 - 176— 1,343 164 120 —408 - 1,333— 1,363— 1,621 

III -  346 - 585 - 271 - 	529 - 599 - 766 - 172 - 	393 - 1,385 - 	1,331 

IV Non-financial government enterprises - 405 - 314 - 424 - 	255 - 349 - 178 - 355 - 	452 - 	993 - 	985 

IV 1. - 	65 - 143 - 177 39 - 103 8 - 	16 - 	129 - 	281 - 	137 

IV 2. - 311 - 160 - 227 - 	269 - 233 - 159 - 303 - 	283 - 	656 - 	745 
IV 3. Municipal 	.............................................. 	. .... - 	29 - 	11 - 	20 - 	25 - 	13 - 	27 - 	36 - 	40 - 	56 - 	103 

V 1 - 	I -- - - -- - 	1 - - - 	1 - 	1 - 	2 

V 1.  I - 	1 - - - - - - - 	1 - - - 	1 - 	I - 	2 

V 2.  - - - - - - - - - - 
V3 . - - - - - - - - - - 

VI Banks and similar lending Institutions.. , 44 12 60 70 71 31 57 90 142 178 

Vii. 18 35 40 41 36 47 43 51 116 141 

VI 2. 26 - 	23 20 29 35 - 	16 14 39 26 37 

VI 2.1. 

Unincorporated business ............................... 

- - - - 2 -- -- - 	1 - - 

VI 2.2. Credit union and caisses populaires 14 

. 

- 	27 11 16 19 - 	32 11 27 - 

VI 2.3. 5 

. 

1 -- 3 5 5 4 1 4 11 

VI 2.4. 

Non-financial private corporations............... 

Provincial 	................................................... 

Trust companies ..................................... 
7 - 	4 5 2 4 1 - 	9 - 	1 3 - 

VI 2.5. Sales finance and consumer loan com- 

Persons 	........................................................ 

- 7 4 8 5 10 8 13 19 31 

VII 

The monetary authorities............................... 

Other .......................... ................................ ... 

Insurance companies and pension funds - 	10 5 37 18 - 	3 - 	26 6 - 	II 60 31 

VII 1. - 	1 - 	7 - 	2 - 	2 - 	8 - 	32 - 	13 - 	11 - 	11 - 	56 

VU 2. 

Federal ......................................................... 

Mortgage loan companies....................... 

- 	3 - 	2 - 	3 - 	3 - 	3 - 	2 - 	3 - 	3 - 	8 - 	8 

VII 3. 

Chartered banks 	......................................... 

Fire and casualty Insurance companies - 	4 14 42 23 9 9 23 4 79 36 

VII 4. 

Bank of Canada........................................... 

Fraternal benefit societies ....................... 

- 	2 -- -- -- - 	1 - 	I - 	I - 	1 - - 	3 

VIII 

Exchange fund account ............................. 

Life insurance companies ......................... 

Other private financial institutions '1 12 '1 23 40 - 	1 31 - - 42 30 

VIII 1. 

panies ............... .................................... 

- - - - - - 18 - 	3 - 15 

VIII 2. 

Other lending institutions .........................
Quebec savings banks ........................... 

- 	I -- 1 - 	4 - 	1 3 - 	4 - 	3 - 	2 

VIII 3. 
Mutual 	funds 	............................................... 
Closed-end 	funds 	....................................... - 	18 -- -- 3 - 	2 - 	11 1 - 	1 3 - 	II 

VIII 4. 

Pension 	funds ............................................. 

26 12 6 24 42 11 9 8 42 28 

IX 31 34 32 32 30 31 29 30 98 90 

IX 1. 

Other, 	ne.i.................................................. 

- 	2 1 - 	2 - 	4 - 	7 - 	10 - 	8 - 	11 - 	5 - 	29 

IX 2. - 	3 - 	4 - 	4 - 	3 - 	2 2 - 	3 - 	1 - 	11 - 	2 

IX 3. 

Investment 	dealers ..................................... 

Operations of government buildings 36 37 38 39 39 39 40 42 114 121 

X 

Provincial 	................................................... 

118 - 285 - 105 - 	53 267 - 297 193 63 - 	443 - 	41 

XI 

Public financial institutions.........................
Federal .............. ........................................... 

Provincial and municipal government - 265 399 - 	65 - 	376 - 	30 565 44 - 	256 42 353 

XI 1.  - 136 386 - 	3 - 	100 99 556 - 	30 223 283 749 

XI 2.  - 129 13 62 - 	276 129 9 74 - 	479 - 	325 - 	396 

XII 

Provincial 	................................................... 
Municipal ..................................................... 

180 241 282 262 205 263 324 290 785 87'? 

XII 1. 

Federal government ....................................... 

Social security 	............................................... 
134 181 211 206 157 196 245 225 598 666 

XII 2. 46 60 71 56 48 6'? 79 65 187 211 

XIII 

Federal.........................................................
Provincial 	................................................... 

121  250 13 - 	317 163 286 339 100 - 	54 525 

XIV 

Rest of the 	world 	........................................... 

Residual 	error 	of 	estimate 	and 	other 
adjustments ................................................. 277 - 333 - 	34 176 108 - 388 - 188 191 - 	191 - 	385 



I %ItI I 7- 10, ('ategories, by Quarters, 1961- 69 

Net I in.in( i.d Investment, Sector and Subsector Transactions 

Fiancia1 Ac'ourtts, Category 2000) 

Subsector 
1967 1968 1969 9 months ended 

September 30th 

IV I II Iii IV I U III 1968 1969 

millions of dollars 

- - - - - - - 

630 682 1.533 - 	59 40 305 1.222 2.845 1.587 

. 

725 

156 - 176 -1. 343 164 120 - 408 -1, 333 -I. 363 -1, 621 

Non-financial prIvle corporations .............. - 523 - 363 223 - 516 - 374 - 496 - 	275 - 	663 -1, 145 

Non-financial government enterprises - 377 - 333 - 482 - 	290 - 404 - 128 - 376 - 	291 -1. 105 - 	795 

IVI. Federal ........................................................ - 	13 - 160 -238 - 	5 - 	36 40 - 	42 17 - 	403 15 

IV 2.  ProvIncial 	.................................................. - 39 - 	73 - 240 - 	279 - 323 - 159 - 326 - 	300 - 	692 - 	785 

IV 3.  MunicIpal 	.................................................... - 	is •- - 	4 - 	6 - 	45 - 	9 - 	8 - 	8 - 	10 - 	25 

The monetary authorities .............................. 1 -- - 	3 - 	3 - 	7 9 - 	3 3 - 	6 9 

Vi. BankotCansda 	........................................ - 	i -2 -- - 	5 6-3 3- 3 6 

V 2. 2 1 - 	1 - 	3 - 	2 3 - - -- - 	3 3 

V3 . - - - - - - - - - - 

Banks and similar lending institutions 95 

... 

- 	34 20 13 210 - 	22 5 28 - 	1 11 

VII. 72 - 	11 -- - 	9 173 - 	4 - 	6 - 	12 - 	20 - 	22 

VI 2. 23 - 	23 20 22 37 - 	18 11 40 19 33 

VI 21. 

.... 

-- -- -- •- 2 -- -- - 	1 - - 	1 

VI 2.2. CredIt unions and caisses populalres 13 - 	28 10 15 18 - 	33 10 29 - 	3 6 

Vi 2.3. 5 1 -- 2 5 4 3 1 3 8 

Vi 2.4. 4 - 	4 4 2 5 1 - 	10 - 	2 2 - 	11 

VI 2.5. 

Trust companies ....................................... 

Sales finance and consumer loan coin- 

Mortgage loan companies ......................... 

1 8 6 3 7 10 8 13 17 31 

Total net change in inveStment 	.......................- 

Insurance companies and pension funds - 	10 5 37 18 - 	3 - 	26 6 - 	11 80 - 	31 

VII 1. 

Persons 	...........................................................653 

Unincorporated business ...............................214 

- 	I - 	7 - 	2 - 	2 - 	8 - 	32 - 	13 - 	11 - 	ii - 	56 

VII 2, 

.. 

- 	3 - 	2 - 	3 - 	3 - 	3 - 	2 - 	3 - 	3 - 	B - 	8 

VII 3. 

Chartered banks 	........................................... 

Fire and casualty insurance companies - 	4 

.. 

14 42 23 9 9 23 4 79 36 

VII 4. 

Other lending institutions ........................... 

Pension 	funds 	............................................ 

.. 

- 	2 

.. 

-. -- - - — 1 - 	1 - 	1 - 	1 - - 	3 

I 	I 

Exchange fund account 	............................... 

Other private rinancial institutions 4 10 8 24 44 - 	1 31 42 30 

VIII 1. 

Other............................................................... 

Investment 	dealers 	....................... ............. - - - - - - 18 - 	3 - IS 

VIII 2. Mutual 	funds 	.............................................. - 	1 2 - 	4 -. - 	j 3 - 	4 - 	3 - 	2 

VIII 3. 

Quebec savings banks ............................. 

Closed-end funds ........ .............................. - 	19 -- -- 4 - 	2 - 	ii i - 	1 4 - 	11 

VIII 4. Other, 	n.e.i. ................................................ 26 11 6 24 46 11 9 8 41 28 

panies ..................................................... 

Public fInancial institutions ........................ 34 56 26 12 29 27 30 34 94 91 

IX I, 

Life insurance companies .......................... 

1 23 - 	8 - 	23 - 	8 - 	14 - 	16 - 	S - 	8 - 	35 

IX 2. 

Fraternal benefit societies ........................ 

ProvIncial 	.................................................. - 	3 - 	4 - 	4 - 	4 - 	2 2 6 - 	3 - 	12 5 

IX 3. Operations of government buildings 36 

.. 

37 38 39 39 39 40 42 114 121 

..- 	3 

177 

... 

- 459 - 	65 - 	41 301 - 310 196 134 - 	565 20 

'1 Provincial and municipal government - 351 

... 

.. 

23 15 - 	75 - 105 137 61 339 - 	37 537 

Xli, 

Federal ............................................................ 

Provincial 	.................................................. - 	79 

... 

363 - 	6 - 	154 ill 546 - 	16 245 203 775 

Xl 2. Municipal .................................................... - 272 

.. 

- 340 21 79 - 216 - 409 77 94 - 	240 - 	238 

Federal government 	......................................... 

180 241 282 282 205 263 324 290 785 877 

XII 	1. 134 

.. 

.. 

181 211 206 157 196 245 225 598 666 

XII 2. 

Social 	security 	................................................... 

Federal ............................................................. 

60 71 56 48 67 79 65 187 211 ProvIncial 	......................................................46 

Rest 	of 	the 	world 	.......................................... 

. 

.....05 228 19 333 141 265 325 - 	140 - 	86 450 
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TABLE 7- 11. Categories, by Quarters, 1967 -69 
Net Increase in Financial Assets, Sector and Subsector Transactions 

(Financial Accounts, Category 2100) 

Sector 	Subsector 
1967 	 1968 	 1 	 entfl. 

- ________________________________   September 30th 
IV 	I 	II 	III 	IV 	I 	II 	III 	1968 	1969 

millions or dollars 

Net change In assets 	........... ............................ 	5.160 	2.596 	6,301 	6,939 	7,358 	3.570 	5.472 	4.637 	15,836 	13.679 

III 	 Non-financial private corporations 	.,,,,,.,,..,, 	702 	- 	172 	1, 110 	1,052 	324 	- 293 	1.216 	936 	1,990 	1,859 
IV 	 Non-financial government enterprises 	81 	- 134 	- 129 	147 	59 	203 	12 	8 	- 116 	223 

V 	 The monetary authorities 	.............................. 	

. . 

Persons .................. ................................. ...... .1,089 	819 	1.073 	1.716 	1,176 	368 	555 	1.316 	3,608 	2.239 
II 	 Unincorporated business .................................128 	828 	- 	235 	667 	- 	33 	499 	- 	175 	445 	1,260 	769 

IV 	I. 	Federal 	.........................................................39 	- 	61 	- 	141 	10 	59 	53 	-- 	16 	- 	192 	69 
IV 2. Provincial .....................................................42 	- 	73 	11 	136 	- 	] 	150 	11 	- 	8 	74 	153 
IV 3. Municipal ........................................- 	. 	.. 	1 	1 	1 	-- 	-- 	2 

V 2. 	Exchange fund account ....................... ...... 	12 	- 336 	415 	156 	318 	- 	48 	- 233 	- 	55 	235 	- 336 

..11 	- 694 	734 	- 	77 	616 	- 219 	62 	66 	- 	37 	- 	91 

VI 	 Banks and similar lending institutions 	866 	732 	1, 353 	1,491 	1.595 	904 	925 	354 	3,576 	2. 183 

V 1. 	Bank of Canada 	...........................................- 	104 	74 	189 	- 306 	282 	- 	185 	229 	62 	- 	43 	106 

V 	3. 	Other 	................ ........................................... 	.- 	19 	- 	432 	130 	73 	16 	14 	66 	59 	- 	229 	139 

.. VI 2.1. 	Quebec savings banks ....................... , 	8 	3 	18 	10 	35 	- 	6 	7 	11 	31 	12 
Vi 2. 	Other lending institutions ......................... .333 	243 	564 	401 	462 	341 	661 	590 	1. 208 	1.592 

VI 2.2. 	Credit unions and caisses populaires 	24 	97 	127 	65 	46 	- 	26 	172 	96 	289 	242 

Vii. 	Chartered banks ...........................................533 	489 	789 	1,090 	1.133 	563 	264 	- 	236 	2.368 	591 

panies 	.................................................. 	

. 

VI 2.5. 	Sales finance and consumer loan com- 
VI 2.4. 	Mortgage loan companies 	.......................67 	18 	41 	96 	62 	58 	119 	80 	155 	257 
VI 2,3. 	Trust companies .......................................66 	106 	126 	269 	112 	234 	190 	215 	501 	639 

VII 	 Insurance 	companies 	and 	pension funds 	387 	370 	409 	434 	367 	292 	392 	344 	1, 213 	1.028 
. 

.68 	19 	252 	- 	39 	207 	81 	173 	188 	232 	442 

VII 1. 	Life insurance companies ...........................177 	209 	163 	192 	145 	143 	143 	125 	564 	411 
VII 2. 	Fraternal benefit societies .................... 	1 	1 	- 	I 	- 	I 	- 	1 	1 	- 	1 	- 	1 	- 	1 	- 	1 
VII 3. 	Fire and casualty Insurance companies 	66 	16 	83 	62 	44 	- 	3 	76 	81 	161 	154 
VII4. 	Pension funds ........ ........ 145 	144 	164 	181 	179 	151 	174 	139 	489 	464 

VIII 	 Other private financial institutions .............. ...15$ 	194 	300 	217 	192 	293 	260 	65 	711 	608 
VIII 1. 	Investment dealers .........................................22 	- 	22 	111 	96 	- 	84 	202 	169 	- 	89 	185 	282 
VIII 2. 	Mutual funds ...................................................34 	48 	134 	56 	139 	114 	72 	49 	238 	235 
VIII 3. 	Closed-end funds .........................................- 	17 	- 	14 	43 	- 	2 	8 	- 	48 	16 	- 	9 	27 	- 	41 
VIII 4. 	Other. n.e.i. 	................................................ 	..160 	182 	12 	67 	129 	15 	3 	114 	261 	132 

IX 	 Public financial institutions 	..........................373 	275 	264 	244 	224 	260 	299 	339 	803 	898 

IX 3. 	Operations of government buildings 	- 	- 	- 	- 	- 	- 	- 	- 	- 	- 

IX 	1. 	Federal 	., ........................................................29$ 	182 	143 	145 	146 	160 	117 	186 	470 	463 
IX 2. 	Provincial ........................................................78 	93 	141 	99 	78 	100 	182 	153 	333 	435 

X 	 Federal government ..........................................639 	- 	415 	133 	363 	1.449 	- 	300 	61 	- 	173 	81 	- 	412 
XI 	 Provincial and municipal government 	60 	574 	400 	416 	326 	790 	502 	580 	1,390 	1,872 

Xli. 	Provincial government ...............................  .122 	554 	360 	348 	384 	809 	363 	561 	1,262 	1,733 
Xl 2. 	Municipal government 	. ..............................- 	62 	20 	40 	68 	- 	58 	- 	19 	139 	19 	128 	139 

XII 	 Social security .....................- ..........................180 	241 	282 	262 	205 	263 	324 	290 	785 	7 
XII 	1. 	Federal 	.........................................................134 	181 	211 	206 	157 	196 	245 	225 	598 
XII 2. 	Provincial .. .............................................. 	46 	60 	71 	56 	48 	67 	79 	65 	187 

XIII 	 Rest of the world .......- ........- .......................611 	- 	22 	587 	7 	858 	520 	1.039 	67 	572 	1, 	h 
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[ABLE 7- 12. ('stegories, by Quarters. 1967-69 
Net Increase In Liabilities. Sector and Subsector Transactions 

(Financial Accounts, Category 3100) 

Subsector 
1967 1968 September 30th 

 
1969 9 months ended 

_______ 
IV I H 

_______________________________ 
III IV I 

_______________________ 
II III 1968 1969 

millions of dollars 

5,162 2.596 6,301 6,939 7,358 3,570 5.472 4,637 IS, 836 13,679 
Persons ............................................................ 438  189 391 183 1.235 328 250 94 763 672 

Net change In liabilitIes 	................................... 

- 	 86 672 - 59 2,010 - 197 379 233 1.778 2,623 2.390 

III 1 .427  351 1,473 829 840 81 1,712 1, 211 2.653 3.004 

IV Non-financial government enterprises 458 199 353 437 463 331 388 299 989 1.018 

IV 1. 52 99 97 15 95 13 42 - 	 1 211 54 

IV 2. Provincial .................................................... 391 100 251 415 322 309 337 292 766 938 

IV 3. 

Federal 	........................................................... 

15 -- 5 7 46 9 9 8 12 26 

- 112 - 694 737 - 	 74 823 - 228 65 63 - 	 31 - 100 

V 1. - 103 75 191 - 306 287 - 191 232 59 - 	 40 100 

V 2. Exchange fund account .............................. 

.... 

...10 - 337 416 159 320 - 	 51 - 233 - 	 55 238 - 339 

V 3. - 	 19 - 432 130 73 18 14 66 59 - 229 139 

Banks and similar lending institutions 771 

... 

766 1,333 1,478 1,385 926 920 326 3,577 2,172 

VII. 

Unincorporated business 	................................ 

Chartered 	banks .......................................... 461 500 789 1.099 960 567 270 - 224 2,388 613 

VI 2. 

Non-financial private corporations ................ 

310 266 544 379 425 359 650 550 1, 189 1.559 

VI 2.1. 8 3 18 10 33 - 	 6 7 12 31 13 

VI 2.2. 

Municipal 	....................................................... 

The monetary authorities ............................... 

Credit unions and caissespopulaires 11 125 117 50 28 7 162 67 292 236 

VI 2.3. 

Bank 	or Canada ............................................ 

61 105 126 267 10'? 230 187 214 498 831 

VI 2.4. 63 22 37 94 57 57 129 82 153 268 

VI 2.5. 

Other 	.............................................................. 

Sales finance and consumer loan com- 
167 11 246 - 	 42 200 71 165 175 215 411 

Other lending institutions 	........................... 

Quebec savings banks 	.............................. 

Insurance companies and pension funds 39'? 365 372 416 370 318 386 355 1.153 1,059 
VII 1. 178 

... 

216 165 194 153 175 156 136 575 467 
VII 2. 

Mortgage loan companies ..........................

panies 	..................................................... 

2 3 2 2 2 3 2 2 7 7 
VII 3. 

Trust companies 	....................................... 

Fire and casualty Insurance companies 70 2 41 39 35 - 	 12 53 77 82 118 
VII 4. 147 144 164 181 180 152 175 140 489 467 

\III 

Life insurance companies ........................... 

Pension 	funds 	............................................... 

Other private financial institutions 151 184 292 193 148 284 229 65 669 578 
VIII 	1. 

Fraternal benefit societies .......................... 

- 	 22 - 	 22 111 96 - 	 84 202 151 - 	 86 185 267 
\iII2. 37 49 132 60 139 115 69 53 241 237 
VIII 	3. 

Investment dealers 	..................................... 

Closed-end 	funds ........................................ 2 - 	 14 43 - 	 6 10 - 	 3'? 15 - 	 8 23 - 	 30 
\III 4. 134 171 6 43 83 4 - 	 6 106 220 104 

IX 339 219 258 232 195 233 269 305 709 807 
IX 	I. Federal ......................................................... 294 159 151 168 154 174 133 191 478 498 
IX 2. 81 97 145 103 80 98 176 156 345 430 
IX 3. Operations of government buildings 

... 

- 	 36 - 	 37 - 	 38 - 	 39 - 	 39 - 	 39 - 	 40 - 	 42 - 	114 - 	 121 
X 

Mutual funds 	................................................. 

Federal 	government ........................................ 

... 

462 44 198 404 1, 148 Jo - 135 - 307 846 -- 	432 
XI 

Other, 	n.e.i.................................................... 

Public financial institutions ........................... 

Provincial and municipal government 411 551 385 491 431 653 441 241 1,427 1,335 
XII, 

ProvIncial ................................................. ..... 

201 191 366 502 273 263 379 316 1,059 958 
XI 2. 

.. 

210 360 19 - 	 11 158 390 62 - 	 75 368 377 
XII 

Provincial ...................................................... 

Social 	security ................................................ .. ..  ...  ,• ... ... - 

XII 	I. 

Municipal 	...................................................... 

Federal 

.. 

- - - 

'112. Provincial - 

- 	__ 	14 	 I 
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T%BLE 7- 13. Categories, by Quarters. 1967-69 
011icial Holdings of Gold and Foreign Exchange, Sector and Subsector Transactions 

(Financial Accounts, Categories 3210 and 2210) 

Sector Subsector 
1967 1968 

1 	II 	111 	IV 

19 

IV 
I 

0 
_____________________  

111 1968 1969 

millions of dollars 

Change in liabilities ........................................... 51 - 	 23 355 - 	 43 315 - 53 - 168 - 91 289 	- 312 
XIII Rest of the world 	........................................... 51 - 	 23 355 - 	 43 315 -53 - 168 - 91 289 	312 

Change in assets ................................................ Si - 	 23 355 - 	 43 315 - 53 - 168 - 91 289 	- 312 
V 51 - 	 23 355 - 	 43 315 - 53 - 168 - 91 289 	- 312 

V 1. Bank of Canada 	.... ..................................... 36 

. 

278 45 - 311 3 - 	 3 108 - 	 8 12 	97 
V 2. 

The monetary authorities ............................... 
- 

12 - 302 310 265 318 - 48 - 276 - 83 273 	- 407 
V3. 

Exchange fund account ............................... 
Other 	............................................................. 3 1 -- 3 - 6 - 	 2 -- -- 4 	- 	2 

TABLE 7-14. Categories, by Quarters, 1967-69 
Currency and Deposits, Sector and Subsector Transactions 

(Financial Accounts, Categories 3310 and 2310) 

1967 1968 1969 9 months ended 
____________ ______ __  September 30th 

ector Subsector -- j -  -- __________________  
IV 1 11 111 IV I H 	III 1968 	1969 

millions of dollars 

Change 	in 	liabilities ............................................ 1,003 803 1,141 1,405 1,556 827 1,826 	573 3,349 	3.226 
V - 	 44 - 	 30 211 - 	141 284 - 314 356 	46 40 	88 

V I. - 	 44 - 	 30 211 - 	141 284 - 314 356 	46 40 r 	88 
VI Banks and similar lending Institutions 569 717 1.053 1.434 1.199 '788 619 	43 3.204 	1. 

Vii. 428 496 786 1.087 940 539 238 	- 246 2,369 
Vi 2. 141 221 267 347 259 249 381 	289 835 

VI 2.1. 5 4 17 10 35 - 	 7 6 	12 31 	II 
VI 2.2. Credit unions and caisses populaires 24 121 96 38 57 18 124 	77 255 
VI 2.3. 80 77 112 240 99 224 188 	186 429 
VI 2.4. 32 19 42 59 68 14 63 	14 120 

VIII Other private financial institutions . 	 . . 	 . , 	 . . 	 . .. - 	 10 - - 	 1 - 	 - 

VIII4. 

Chartered 	banks .............................................. 
Other lending institutions 	............................ 

Other. 	n.e,t. ................................................. . 	 . .. .. . 	 . . 	 . - 	 10 -- 	1 - 	 - 	 9 
IX 

Quebec savings banks 	............................. 

7  13 4 10 9 11 5 	6 27 	22 
IX 2. 

Trust companies 	........................................ 

7  13 4 10 9 11 5 	6 27 	22 
X 

Mortgage loan companies .......................... 

10  10 12 22 22 25 -- 	8 44 	33 
XIII 461  93 - 139 80 42 327 846 	469 34 	1,642 

Change in 	assets ................................................ 1,003 803 1,141 1,405 1,556 827 1,826 	573 3.349 	3.226 
I 583  

.. 
539 1,793 888 725 748 1,327 	621 3,220 	2,696 

III Non-financial private corporations 243 - 	 22 - 	 36 98 185 - 122 51 	- 	2 40 	- 73 
IV Non-financial government enterprises - 	 1 - 	 54 86 51 - 	 8 121 - 	 18 	- 	 7 83 	96 

IV 1. - 	 9 - 	 1 57 - 	 42 29 19 1 	- 	 16 14 	4 
IV 2. 8 - 	 53 29 93 - 	 37 102 - 	 19 	9 69 	92 
IV3. 

VI Banks and similar lending institutions 82 - 317 33 338 254 - 142 114 	- 	 17 54 	- 45 
VI 1. 

The monetary authorities ................................ 

45 - 246 12 254 148 - 160 103 	26 20 	- 31 
VI 2. 

Bank 	of Canada 	............................................ 

37 - 	 71 21 84 106 18 11 	- 	43 34 	- 14 
VI 2.1, - 	 9 7 1 - 	 7 14 - 	 18 5 	- 	 2 1 	- 15 
VI 2.2. Credit unions and caisses populaires - 	 60 10 1 21 12 - 	 10 19 	13 32 	22 
VI 2.3. 

Quebec savings banks 	........................... 

67 - 	 75 18 45 70 83 - 	 23 	- 	55 - 	 12 	5 
VI 2.4. 7 - 	 3 9 5 24 - 	 29 - 	 1 	- 	 6 11 	- 36 
VI 2.5. Sales finance and consumer loan com- 

.... 
Public financial institutions ............................

Provincial ....................................................... 

32 - 	 10 - 	 8 20 - 	 14 - 	 8 11 	7 2 	10 
VII 

Federal 	government ............................................ 
Rest of the 	world ............................................... 

Insurance companies and pension Itinds 66 - 132 18 75 128 - 	 61 18 	18 - 	 39 	- 25 
Vii I. 35 - 	 16 - 	 22 20 23 - 	 20 - 	 3 	- 	 6 - 	 18 	- 29 
VII 2. 

Persons ............................................................... 

.- 	, . 	.. . 	.. , 	 . 	 - . 	 . 	 . . 	.. . 	 . 	 . 	 . 	. 	 . - 	 - 

VII 3. 

Federal 	.......................................................... 

Chartered 	banks .............................................. 
Other lending institutions 	............................ 

Fire and casualty insurance companies 15 - 	 51 13 40 2 - 	 48 14 	19 2 	- 15 
VII 4. 

Provincial ......................................................... 

Trust companies 	....................................... 

16 - 	 65 

Municipal 	........................................................  

27 15 103 7 7 	5 23 	19 
VIII 

Mortgage loan companies 	........................ 

Other private financial institutions 25 - 	 14 2 61 39 76 - 	 55 	40 49 	61 
VIII 1. 

panies 	...................................................... 

Investment dealers - 	 31 - 	 24 11 33 4 42 - 	 71 	- 	22 20 	- 51 
VIII 2. 

Life insurance companies 	............................ 

Mutual funds - 	 11 40 - 	 2 16 25 60 15 	30 54 	103 
VIII 3. 2 - 	 2 -- 26 7 - 	 11 - 	 7 	- 	3 24 	- 21 
VIII 4. Other. 	n.e.i. 	................................................ 65 - 	 28 - 	 1 - 	 14 11 - 	 15 8 	35 - 	 49 	28 

IX 

Fraternal benefit societies 	......................... 

- 	 8 17 2 - 	 11 1 11 28 	22 8 	61 
IXl. 

Pension 	funds 	................................................ 

7 -5 -4 -- 7 2 -5 	.- -9 	-3 
IX 2. 

..................................... 
............................................... 

- 	 15 22 6 - 	 11 - 	 6 9 33 	22 17 	64 
X 

Closed-end 	funds ............................................. 
.... 

267  265 - 658 - 	 46 449 - 213 381 	- 224 439 	- 56 
XI 

Pu1ic financial 	institutions .......................... 
Federal 	............................................................. 

Provincial and municipal government 282 242 32 81 - 271 420 - 	 45 	126 355 	501 
Xl 1. 

Provincial ..................................................... 

-224  203 3 9 - 163 448 - 170 	104 215 	382 
XI 2. 

Federal 	government .......................................... 

Provincial ..................................................... 
- 	 58 39 29 72 - 108 - 	 28 125 	22 140 	tI 

XIII 
Municipal 	..................................................... 

Rest of the 	world ............................................. 28  279 - 131 - 130 54 - 	 11 25 	- 	 4 18 
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S
I IBLE 7-15. Categories, by Quarters, 1967-69 

turri'nc', and Bank Deposits, Sector and Subsector Transactions 
(Financial Accounts. Categories 3311 and 2311) 

- 

Sector Subsector  

1967 1968 1969 

IV I II Ifl IV 

millions 

I 

of dollars 

II III 1968 1969 

('hange 	In liabilities 	...........................................394 476 1,010 970 1,251 253 596 - 	191 2,456 658 

V The monetary 	authorities 	............................... 

. 

	44 - 	30 211 - 141 284 - 314 356 46 40 88 

Vi. - 	44 - 	30 211 - 141 284 —314 356 46 40 88 

VI Banks and similar lending insUtutions 428 496 786 1,087 940 539 238 - 246 2,369 531 

Vii. 

Bank 	otCanada 	........................................... 

496 786 1,087 940 539 238 - 246 2.369 531 

X 10 10 13 24 27 28 2 9 47 39 

ChaTtered banks 	.....................- ....................428 . 

476 1,010 970 1,251 253 596 - 191 2,456 658 

Federal 	government 	......................................... 

Persons 	............................................................ 15 350 1670 593 403 213 512 61 2,613 786 

III 

Change in assets 	.................................................394 

- 	71 - 	4 130 127 - 131 - 124 - 	57 55 - 312 

IV 

Non-financial private corporations 	...............222 

Non-financial government enterprises .......... 

. 	

1 

. 

- 	20 92 - 	61 52 48 -- - 	46 11 2 

lvi. Federal 	......................................................... - 	9 

. 

- 	1 57 - 	42 29 19 1 - 	16 14 4 

IV 2. ProvincIal 	..................................................... 8 - 	19 35 - 	19 23 29 - 	I - 	30 - 	3 - 	2 

IV3. .. .. .. .. .. .. .. .. - - 

Banks and similar lending Institutions 79 - 351 21 313 242 - 104 77 - 	56 - 	17 - 	83 

vii. 

Municipal 	........................................................ 

- 246 12 254 148 - 160 103 26 20 - 	31 

I 2. U - 105 9 59 94 56 - 	26 - 	82 - 	37 - 	52 

VI 2.1. 

Chartered 	banks 	...........................................45 

9 7 1 - 	7 14 - 	18 5 - 	2 1 15 

VI 2.2. 

Other lending instltuons ...........................34 

Quebec savings banks ............................. 

Credit unions and caisses populaires - 	60 8 - 	1 22 12 - 	14 14 14 29 14 

VI 2.3. 66 - 100 15 30 72 94 - 	33 - 	86 - 	55 - 	25 

VI 2.4. 

Trust 	companies ....................................... 

- 	1 -- - 	4 17 - 	2 - 	13 - 	4 - 	5 - 	19 

VI 2.5. 

Mortgage loan companies 	.......................7 

Sales finance and consumer loan com- 

. 

panies 	.................................................. .0 - 19 - 6 18 - 21 - 4 1 47 - 	7 

VII Insurance companies and pension funds 62 - 107 8 57 62 - 	59 10 tO - 	42 - 	39 

VII 1. 36 - 	16 - 	20 20 22 - 	19 - 	4 - 	6 - 	16 - 	29 

VII 2. - - -- - - -. - - - - - - -- - - 

VII 3. Fire and casualty insurance companies 19 - 	49 9 30 6 - 	43 11 14 - 	10 - 	18 

Vii 4. 7 - 	42 19 '7 34 3 3 2 - 	16 8 

VIII Other private financial institutions II - 	44 31 37 43 101 - 	82 - 	6 24 13 

VIII 1. Investment dealers ...................................... - 	24 3 21 - 	1 46 - 	73 - 	18 - - 	45 

VIII 2. 

Life insurance companies ............................ 

Fraternal benefit societies .......................... 

Mutual 	funds 	................................................ - 	15 8 33 4 29 52 - 	12 38 45 78 

Viii 3. 1 - 	3 1 27 5 - 	12 - 	6 - 	7 25 - 	25 

Viii 4. 

Closed-end funds .......................................... 

55 - 	25 - 	6 - 	15 10 15 9 - 	19 - 	46 5 

IX Public financial institutions 	........................ - 	4 18 - 	9 - 	10 15 13 19 13 - 	1 45 

lxi. 

Pension funds ................................................ 

Federal 	........................................................ 7— 5-4 -- 7 2 —5 -- — 	9 — 	3 

IX 2. ProvincIal 	.................................................... 

	

..- 	30 

.. 

	

- 	11 23 - 	5 - 	10 8 11 24 13 8 48 

X 

Other, 	n.e.i................................................... 

271 264 - 661 - 	39 445 - 210 374 - 221 - 436 - 	57 

Xl 

Federal 	government .......................................... 

Provincial and municipal government .......... - 259 

.. 

.. 

204 - 	43 75 - 195 389 - 208 108 236 289 

Xii. Provincial 	.................................................... 

.. 

-202 174 - 	65 12 - 	121 444 - 278 103 121 269 

xi 2. MunIcipal 	...................................................... - 	57 

.. 

.. 

30 22 63 - 	74 - 	55 70 5 115 20 

Rest Of the 	world 	.............................................. 28 

.. 

233 - 	95 - 125 57 - 	7 18 3 13 14 

S 
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TABLE 7- 16. Categories, by Quarters, 1967-69 

Deposits in other institutions, Sector and Subsector Trans,i tiorI' 
(Financial Accounts, Categories 3312 and 2312) 

Sector Subsector 
196 1968 1969 9 months end-i 

september 30th 

IV I II III IV I II III 1968 1969 

millions of dollars 

148 234 270 355 263 247 384 295 859 926 
VI Banks and similar lending institutions 141 221 267 347 259 249 381 289 835 919 

VI 2. 141 221 267 347 259 249 381 289 835 919 
VI 2.1. 5 4 1'? 10 35 - 	7 6 12 31 ii 
VI 2.2. Credit unions and caisses populaires 24 121 96 38 57 18 124 77 258 219 VI 2.3. 80 77 112 240 99 224 188 186 420 598 
VI 2.4. 32 19 42 59 68 14 83 14 120 91 

VIII 

Change 	In 	ilabiIltle 	.......................................... 

Other private financial institutions ........... .. .. .. .. - 	10 -. 1 .. - 	9 
VIII 4. Other. 	n.e.i. 	................................................ .. .. .. .. - 	10 -- ,, - 	9 

IX 

	

Other lending institutions 	......................... 
Quebec savings banks 	.............................. 

Public financial institutions ................... 7 13 4 10 9 11 5 6 2'? 22 
IX 2. 

Trust 	companies 	....................................... 

7 13 4 10 9 fl 5 6 27 22 
X 

Mortgage loan companies .......................... 

Federal 	government 	.. .................................... - - 

..... 

-- - 	I - 	2 - 	5 - 	3 - 	2 - 	I - 	3 - 	6 

148 234 270 355 263 247 384 295 859 926 
I 219 

... 

214 184 230 260 297 223 311 628 831 
III - 	18 - 	22 32 16 41 - 	34 - 	7 2 26 - 	39 
IV Non-financial government enterprises - 	31 - 	15 7 60 - 	38 20 9 - 	11 52 18 

IV 2. 

Provincial 	....................................................... 

- 	31 - 	15 7 60 - 	38 20 9 - 	11 52 18 
IV3. .. .. .. ,, .. .. ,. .. .- - 

VI Banks and similar lending institutions - 	4 - 	1 13 26 5 - 	21 1 15 38 - 	5 
VI 2. - 	4 - 	I 13 26 5 - 	21 1 15 38 5 

VI 2.2. 

Provincial 	...................................................... 
Municipal 	....................................................... 

Other lending institutions 	.......................... 
Credit unions and caisses populaires -- 2 2 - 	1 -- 4 5 - 	1 3 8 

VI 2.3. 

Change 	in assets 	.................................................. 

- 	2 - 	1 4 16 - 	2 5 - 	8 12 19 9 
VI 2,4. 

Persons 	............................................................ 
Non-financial private corporations ................ 

Mortgage loan companies ......................  - 	2 8 11 7 - 	30 3 1 17 - 	26 
VI 2.5. Sales finance and consumer loan com- 

. 	

2 panies 	.................................................. -- - 	1 -- -- -- 1 3— 1 4 
VII Insurance companies and pension funds 4 - 	26 11 18 66 - 	2 8 8 3 14 

VII 	I. - 	1 -- - 	2 -- 1 - 	1 I .. - 	2 - 
VII 3. Fire and casualty insurance companies 

. 

- 	4 - 	3 5 10 - 	4 - 	5 3 5 12 3 
VII 4. 

Trust 	companies 	..................................... 

Life insurance companies 	...................... 

9 - 	23 8 8 69 4 4 3 - 	7 1 
VIII - 	1 6 - 	10 7 1 - 	17 18 - 	22 3 - 

VIII1. -- -- -- -- 3 3 - 	5 - 
VIII 2. Mutual 	funds ................................................ 

. 
1 5 - 	10 7 1 2 16 - 	19 2 - 	I 

VIII 3. 

Pension funds ...............................................
Other private financial institutions 	.............. 

Closed-end funds 	......................................  -- - - -- -- 1 - 	1 2 - 
VIII 4. 

Investment 	dealers 	.....................................-- 

Other, 	n.e.i. 	................................................ 

.. 
. 

4 
1 -- -- -- - 	23 -- -- I - 

IX Public financial institutions 	...................... - 	1 Il - 	1 - 	14 - 	2 9 9 9 1 
IX 2. Provincial 	.................................................. - 	4 - 	1 11 - 	I - 	14 - 	2 9 9 9 1 

X Federal 	government 	.. .................................... - - - -- -. - - -- -- -- - 
XI Provincial and municipal government 

.-- 

.17 

.. 

33 58 4 - 	55 10 116 - 	10 95 116 
Xli. Provincial 	.................................................. - 	22 

.- 

.. 

29 62 1 - 	42 4 106 - 	2 92 108 
Xl 2. 5 4 - 	4 3 - 	13 6 10 - 	8 3 8 

XIII I  I  Municipal 	...................................................... 
Rest of the world 	............................................ 

.. 

-- - 	36 - 	s - 	3 - 	4 7 - 	7 5 - 	4 

TABLE 7-17. Categories, by Quarters, 1967-69 

Foreign Currency and Deposits, Sector and Subsector Transactions 
(Financial Accounts Categories 3313 and 2313) 

Sector Subsector 

1967 1968 ________ 1969 9 months ended 
September 30th 

IV I II III IV I II 
7F117IF1968 

 

___________ 

1969 

millions of dollars 

461 93 - 139 80 42 327 846 469 34 1,642 
XIII 461 93 - 139 80 42 327 846 469 34 1,642 

Change 	in 	liabilities ............................................ 
Rest 	of 	the 	world 	............................................. 

461 93 - 139 80 42 327 846 469 34 1,642 
I 

Change 	in 	assets ................................................. 
379 - 	25 - 	61 65 62 238 592 249 - 	21 1,079 III Non-financial private corporations 39 71 - 	64 - 	48 17 43 182 53 - 	41 278 IV Non-financial government enterprises 31 - 	19 - 	13 52 - 	22 53 - 	27 50 20 76 IV 2. 31 - 	19 - 	13 52 - 	22 53 - 	27 50 20 76 VI 

Persons 	............................................................. 

Banks and similar lending institutions 7 35 - 	i - 	I 7 - 	17 36 24 33 43 VI 2. 7 35 - 	1 - 	1 7 - 	17 36 24 33 43 VI 2.3. 

Provincial 	...................................................... 

3 26 - 	1 - 	1 -- - 	16 18 19 24 21 VI 2.4. -- -- I - 	2 -- 3 9 - 	3 - 	1 9 VI 2.5. Sales finance and consumer loan com- 
4 9 - 	1 2 7 - 	4 9 8 10 13 VII Insurance companies and pension funds 	.... -- I - 	1 -- -- -- -- -- - - VII 3. Fire and casualty insurance companies -- 1 - 	1 - - - - - - - - -- - - VIII Other private financial institutions 	............. 15 24 - 	19 17 - 	5 - 	8 9 68 22 69 VIII 	1. 

Other lending Institutions 	......................... 
Trust companies 	..................................... 

- 	1 -- 8 12 - 	3 - 	7 - 	1 1 20 - VIII 2. 

Mortgage loan companies 	....................... 

5 21 - 	25 5 - 	5 6 11 II 7 VIII 3 

panies 	................................................... 

I I - 	1 - 	1 2 -- -- 2 - 	I VIII 4. 10 - 	4 - 	1 1 -- - 	7 - 	1 54 - 	4 .4 X 

Investment dealers 	..................................... 
Mutual 	funds 	................................................. 

- 	4 I 3 - 	7 1 - 	3 7 - 	3 - 	3 Xi 

Closed-end funds .........................................
Other, 	n.e.i.................................................. 

- 	6 5 17 2 - 	21 21 47 28 24 Si Xli. 

Federal 	government ........................................ 
Provincial and municipal government ........... 

- - - - 6 - 	4 - - -- 2 3 2 XI 2. 
Provincial 	..................................................... 
Municipal 	..................................................... - 	6 5 11 6 - 	21 21 45 25 22 9 
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l.BLF 7- 18. (ategories, by Quarters, 1967-69 
l'aiihlt's and Receivables, Sector and Subsector Transactions 

Financial Accounts, Catpories 3320 and 2320) 

.tri 	.Suhsetor 
1967 1968 1969 

IV I II 111 IV I II III 1968 J 	1969 

millions of dollars 
446 - 185 977 1.120 598 44 1, 177 598 1,912 1,819 
236 - 	10 397 317 500 89 573 186 704 848 

Unincorporated business .............................. - 364 496 76 190 - 	24 349 254 362 762 965 
507 - 621 417 504 138 - 422 337 208 300 123 

Non-financial government enterprises 81 - 	54 - 	2 - 	5 89 - 	29 - 26 - 74 - 	61 - 129 
IV 1. - 	5 9 - 	4 - 	2 - 	2 26 - 15 - 63 3 - 	52 
lv 2. 

(hange in 	lIsbilities ............................................ 

86 - 	63 2 - 	3 91 - 	55 - 11 - 11 - 	64 - 	77 
IV 3 . .. 

.. 

.. . 	. . 	. .. .. .. 
Banks and similar lending Institutions 22 - 	53 57 7 - 	8 - 	1 3 4 11 6 

VI 2, 22 - 	53 57 7 - 	8 - 	1 3 4 11 6 
VI2.3. 

Federal .......................................................... 

... ... . 	.. ... ... ... ... 

VI 2.4. 

ProvincIal 	..................................................... 

. 	.. ... ... ... .,, ... . 	.. ... 

VI 2.5. 

Other lending Institutions ........................... 

Sales finance and consumer loan com- 
22  - 	53 57 7 - 	8 - 	1 3 4 11 6 panies.....................................................

Insurance companies and pension funds .... 12 - 	12 10 - 	2 12 - 	5 - 	4 - 	3 - 	4 - 	12 
fl 3. 

Non-financial private corporations................. 

Fire and casualty insurance companies 12 - 	12 10 - 	2 12 - 	5 - 	4 - 	3 - 	4 - 	12 
- 	21 - 	58 39 6 40 - 	43 13 8 - 	13 - 	22 

VIII 2. 2 - 	16 37 6 31 - 	37 2 9 27 - 	26 
VIII 3, 

Mutual 	funds 	................................................. 
1 - 	1 1 - - 9 - 	8 - 	2 - - 	8 

VIII 4, 

Trust companies ....................................... 
Mortgage loan companies 	....................... 

- 	24 - 	41 I -- -- -- 13 - 	1 - 40 12 
public financial Institutions ........................ I -- - 	3 2 2 1 - 	9 -- - 	I - 	8 

IX I. 1 -. - 	3 2 2 1 - 	8 - - 	1 - 	7 
IX2. -- -- -- -- -- -- - 	1 -- - - 

x 

Closed-end funds 	......................................... 
Other. 	n.e.i................................................... 

- 	10 55 - 	61 31 - 	19 137 - 71 - 44 25 22 
Xl Provincial and municipal government - 	18 72 47 70 - 132 - 	32 107 - 49 189 26 

XII, 

Provincial 	..................................................... 

- 	22 68 43 86 - 136 - 	36 103 - 53 177 14 
XI 2. 4 4 4 4 4 4 4 4 12 12 

446 - 185 977 1.120 598 44 1,177 598 1.912 1,819 

Persons 	.......................................................... 

Other private financial Institutions .............. 

13 - 	25 8 8 16 - 	20 8 - 11 - 	9 - 	23 
II) Non-financial private corporations .............. 326 - 476 825 860 151 - 287 647 456 1,209 816 
I'. Non-financial government enterprises 33 - 	61 - 241 73 70 36 - 27 11 - 229 20 

IV 1. 

Municipal 	....................................................... 

Federal ...........................................................

Federal 	government 	........................................ 

16 - 	79 -222 60 33 25 2 23 -241 50 
IV 2. 

Provincial 	.................................................... 

17 18 - 	19 13 37 11 - 29 - 12 12 - 	30 
IV3. - - - - - - - - - - 

Change 	in assets 	................................................ 
Unincorporated business ................................. 

110  97 378 251 350 193 545 127 724 865 
VII. 106 

.. 

77 188 166 258 202 303 - 57 431 448 
VI 2. 

Federal ........................................................... 

4  20 188 85 92 - 	9 242 184 293 417 
VI 2.1. 

Municipal 	....................................................... 
Banks and similar lending Institutions ........ 

1  1 1 1 1 1 4 2 3 7 
VI 2.2. 

Chartered 	banks 	.......................................... 
Other lending institutions ........................... 

Credit unions and caisses populaires 20 

... 

24 58 29 41 - 	25 72 39 111 86 
VI 2.5. 

Quebec savings banks .............................

Sales finance and consumer loan com- 
- 	17 - 	5 129 55 50 15 166 143 179 324 

II 

MunIcipal 	....................................................... 

Insurance companies and pension funds _ - 	9 62 75 - 	14 - 	25 43 57 41 123 141 
panies .................................................... 

5  16 22 14 10 12 25 35 52 72 
2. - - - - - - - - - - 

Provincial 	..................................................... 

Fire and casualty Insurance companies - 	16 20 52 - 	26 - 	16 31 31 5 46 67 
4. 

Life Insurance companies ........................... 

2 26 1 - 	2 - 	19 -- 1 1 25 2 

Fraternal benefit societies ......................... 

- 	31 107 - 	11 - 	33 81 5 - 25 - 25 63 - 	45 
VIII 1. 

Other private financial Institutions ............. 
- 	40 70 - 	32 - 	5 22 - - - 33 - 

VIII 2. 
Investment 	dealers 	..................................... 

2  19 4 - 	21 29 8 - 	6 - 22 2 - 	20 
VIII 3. -. 3 - 	3 2 -- - 	I - - - - 
VIII 4. Other, 	n.e.i ................. ................................ 18 14 - 	4 28 - 	3 - 18 - 	3 28 - 	24 

Pension 	funds ............................................... 

Mutual 	funds 	.................................................. 

Public financial institutions ........................ 6 - 	7 3 1 -- -- 2 - 	4 2 
IX 	I. 

Closed-end funds 	............................................. 

Federal ........................................................ 

...7 

6 - 	8 -- 3 1 -- -. 2 - 	5 2 
2 . -- 1 -. -- -- -- - - -- 1 - 

V  3 

... 

- 	1 2 - 	2 4 - 	2 3 - 	2 - 	1 - 

Provincial 	.................................................... 

Provincial and municipal government 5 

... 

119 - 	57 - 	26 - 	50 76 - 31 - 	1 36 44 
1. 

Federal government 	.......................................... 

- 	5 118 - 	58 - 	27 - 	51 75 - 32 - 	2 33 41 
XI 	i 

ProvincIal 	................................................... 
Municipal 	... 	... 	..... 	....... 	........ 	. 	....... 	.... 	. - - I I I I I 1 1 3 3 
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TABLE 7 - 19. Categories, by Quarters, 1967 - 
Consumer Credit, Sector and Subsector Transaction' 

CFinancial Accounts. Categories 3321 and 2321 

tectot Subsector 
1967 1968 1969 9 inc tis 	idcd 

September 30th 

IV I II LU IV I 11 III 1968 1969 

millions of dollars 

Change in liabihties ......................................... 236 - 10 397 317 500 89 573 186 704 848 
236 - 10 397 317 500 89 573 186 704 848 

236 - 10 397 317 500 89 573 186 704 848 
II 13 - 25 8 8 16 - 20 8 - 	11 - 	9 23 

III Non-financial private corporations 108 - 98 - 	9 44 124 - 96 13 36 - 63 - 47 
VI Banks and similar lending institutions 110 97 376 251 350 193 545 127 724 865 

VII. 106 77 188 166 258 202 303 - 57 431 448 
VI 2. 4 20 188 85 92 - 	9 242 184 293 417 

VI 2.1. 

Persons 	........................................................... 

1 1 1 1 1 1 4 2 3 7 
VI 2.2. 

Change in assets ............................................... 

Credit unions and caisses populaires 20 24 58 29 41 - 25 72 39 Ill 86 
VI 2.5. 

Unincorporated business ............................... 

Sales finance and consumer loan corn- 

Chartered banks .........................................
Other lending institutions ......................... 

- 17 - 	5 129 55 50 15 166 143 179 324 
VII 

Quebec savings banks ........................... 

Insurance companies and pension funds 5 16 22 14 10 12 25 35 52 73 
VII 1. 5 16 22 14 10 12 25 35 52 72 

VIII 

panies 	................................................. 

Other private financial institutions . 	. . 	. .. .. . 	. . 	. - 18 - 	I .. - 19 
VIII4. 

Life Insurance companies .........................

Other, 	n.e.i. 	.............................................. .. . . 	. . 	. .. . 	. .. - 	18 - 	I .. - 19 

TABLE 7-20. Categories, by Quarters, 1967-69 
Trade Payables and Receivables, Sector and Subsector Transactions 

(Financial Accounts, Categories 3321 and 2321) 

ctor Subsector 
1967 1968 1969 9 months ended

September 30th 

IV I fl III IV I II III 1968 1969 

millions of dollars 

210 - 175 580 803 98 - 	45 604 413 1,208 971 
II - 364 496 76 190 - 	24 349 254 362 762 96 
Ill 

('hange in liabilities .........................................

Non-financial private corporations 507 - 621 417 504 138 - 422 337 208 300 123 
IV 

Unincorporated business ...............................

Non-financial government enterprises 81 - 	54 - 	2 - 	2 - 	89 - 	29 - 	26 - 	74 - 	61 - 129 
lVl. - 	s 9- 4- 2- 2 26-15-63 3 -52 
IV 2. Provincial 	................................................... 86 - 	63 2 - 	3 91 - 	55 - 	11 - 	11 - 	64 - 	77 
IV3. Municipal ..................................................... .. .. . 	. .. .. .. 

VI 

Federal 	....................................................... 

Banks and similar lending lflstitutions 22 - 	53  
VI 2. 22 - 	53 57 7 - 	8 - 	1 3 4 11 6 

VI2.3. Trust 	companies .......... .......................... •,• ,,• •,, ,, ... ... ... - - 
VI 2.4. - 

. 
- - - - - - - - 

VI 2.5. Sales finance and consumer loan com- 
22 - 	53 57 7 - 	8 - 	1 3 4 11 6 

VII Insurance companies and pension funds .., 12 - 	12 10 - 	2 12 - 	5 - 	4 - 	3 - 	4 - 	12 
VII 3. 

panies 	................................................. 

Fire and casualty Insurance companies 12 - 	12 10 - 	2 12 - 	5 - 	4 - 	3 - 	4 - 	12 
VIII - 	21 - 	58 39 6 40 - 	43 13 8 - 	13 - 	22 

VIII 2. 

Other lending institutions ......................... 

2 - 	16 37 6 31 - 	37 2 9 27 - 	26 
VIII 2. 

Mutual 	funds ............................................... 
1 - 	1 1 - - 9 - 	6 - 	2 - - - - 	8 

VIII 4. 

Mortgage loan companies ..................... 

- 	24 - 	41 1 - - -- - - 13 - 	1 - 	40 12 
IX 1 -- - 	3 2 2 1 - 	9 -- - 	1 - 	8 

IX 1. 
Public financial institutions.........................

Federal 	....................................................... 1 - - - 	3 2 2 1 - 	8 - 	1 - 	7 
IX2. 

Closed-end funds ....................................... 

-- -. - - -- -- -- - 	1 -- - - 	1 
x 

Other, 	ne.i................................................ 

- 	10 55 - 	61 31 - 	19 137 - 	71 44 25 22 
XI 

Provincial 	................................................... 

Provincial and municipal government - 	18 72 47 70 - 132 - 	32 107 - 	49 189 26 
XII. - 	22 68 43 66 - 136 - 	36 103 - 	53 177 14 
XI 2. 4 4 4 4 4 4 4 4 12 12 

210 - 175 580 803 98 - 	45 604 412 1,208 971 
Ill Non-financial private corporations 218 - 376 834 816 27 - 	191 634 420 1, 212 863 
IV Non-financial government enterprises 33 - 	61 - 241 73 70 36 - 	27 11 - 229 20 

IV 1, 16 - 	79 -222 60 33 25 2 23 - 241 50 
IV 2. 

Other private financial institutions ............. 

17 18 - 	19 13 37 11 - 	29 - 	12 12 - 	30 
IV3. 

Federal 	government ....................................... 

. 	. .. .. .. . 	. . 	. .. 
VII Insurance companies and pension funds - 	14 46 53 - 	28 - 	35 31 32 6 '71 69 

VII 2. - - - - - - - - - - 
VII 3. Fire and casualty insurance companies - 	16 20 52 - 	26 - 	16 31 31 5 46 67 
VII 4. 

Provincial 	................................................... 
Municipal ..................................................... 

2 26 1 - 	2 - 	19 -- 1 1 25 2 
VIII 

Federal 	....................................................... 
Provincial 	................................................... 

- 	31 107 - 	11 - 	33 81 5 - 	7 - 	24 63 - 	26 
VIII 1. 

Change in assets ............................................... 

- 	40 70 - 	32 - 	5 22 - - - 33 - 
VIII 2. 2 19 4 - 	21 29 8 - 	6 - 	22 2 - 	20 
VIII 3. 

MunIcipal ..................................................... 

Pension 	funds ............................................. 
Other private financial institutions ............. 

- - - - 3 - 	3 2 -- - 	I -- .- - 
VIII 4. 

Fraternal benefit societies ....................... 

Investment 	dealers ..................................... 
Mutual 	funds 	............................................... 

7 18 14 - 	4 28 - 	3 -- - 	2 28 - 	3 
ix 

Closed-end funds ....................................... 

6 - 	7 -- 3 1 -- -- 2 - 	4 2 
IX1. 6 - 	8 -- 3 1 -- -- 2 - 	5 2 
IX2. -- 1 -- -- -- -- -. -- 1 - 

x 

Other, 	n.el................................................ 

3 - 	1 2 - 	2 4 - 	2 3 - 	2 - 	1 - 
Xi 

Public financial institutions .......................
Federal 	....................................................... 

Provincial and municipal government - 	5 119 - 	57 - 	28 - 	50 76 - 	31 - 	1 36 44 
XII. 

Provincial 	................................................... 
Federal government ....................................... 

- 	5 118 - 	58 - 	27 - 	51 75 32 - 	2 33 41 
XI 2. 

Provincial 	................................................... 
Municipal 	................................................... -- 1 1 1 1 1 1 1 3 3 



9 months ended 

	

1969 	September 30th 

	

II 
	

III 	1968 	1969 

)f dollars 

820 

239 

193 

24 

20 
- 37 

57 

- 121 
- 4 
- 117 

2 
- 12 

2 
2 

- 111 

192 
198 

-5 

- 

- 20 

271 
- 34 

305 

24 

621 

- 323 

25 

639 

63 
3 

60 

169 

17? 
36 

23 

109 

139 
117 

4 ,  
15 

3 

20 
17 
3 

63 

- 119 
25 

- 144 

71 

-58 

- 92 

- 108 

258 

64 
64 

22 

22 

11 

29 

40 

69 
71 

5 
9 

16 

3 
11 
14 

- 19 

- 85 
28 

- 113 

12 

727 

59 

276 

171 

123 
13 

110 

- 98 
- 3 
- 9 

33 
17 
8 

- 152 

132 
182 

- 27 
- 24 

11 
2 
9 

- 55 

123 
76 
47 

- 

1,383 

- 176 

110 

921 

147 
30 

117 

26 
5 

31 
3 

13 
3 

54 

42 

262 
244 

6 
8 

18 

21 
5 

16 

- 102 

67 
19 
48 

107 

66 
3 

63 

10 
17 
15 

74 

73 
23 

95 

25 
18 
7 

19 

- 69 
- 118 

49 

- 18 

23 
3 

20 

2 
18 
8 

32 

- 102 
- 21 

- 

- 66 

7 

6 

-8 

201 
- 66 

267 

- 36 

18 

- 

21 

- 47 

147 
Ill 

37 

19 
18 

5 

-7 
106 

- 113 

2  

57 

57 

10 
7 

13 

73 

87 
92 

2 
12 

5 

15 
17 

2 

52 

- 71 
36 

- 107 

23 

IV 

millions 

1,005 

735 

277 

- 48 

70 
4 

66 

41 
5 

36 
- 2 
- 29 
- 15 
- 23 

105 

- 113 
- 86 

3 

- 30 

- 26 

- 25 

-8 

18 
- 19 

37 

59 

IV 
	

III 

	

839 
	

610 
	

353 	- 236 

	

202 
	

199 
	

6 	- 134 

	

320 
	

175 
	

194 	- 93 

	

199 
	

169 
	

11 
	

13 

	

72 
	

28 
	

32 
	

63 

	

23 
	

6 - 4 

	

72 
	

5 
	

38 
	

67 

839 

7 

3 
3 

626 
469 
157 

3 
- 

156 

- 31 
- 31 

69 
42 
27 

95 

-9 
-9 

76 

610 

4 

-3 
-4 

-3 
-3 

527 
451 

76 
-3 

27 
3 

48 

61 
45 
16 

35 

24 
23 

- 27 

353 

8 

- 29 
- 30 

269 
214 

55 
- 	1 

5 
- 38 
- I 

90 

-5 
-5 

84 
37 
47 

15 

13 
13 

- 2 

- 236 

- 52 

-3 
-4 

- 238 
- 167 
- 71 

40 
6 

- 124 

14 
14 

48 
31 
17 

36 

19 
19 

- 60 

1.005 

- 34 

- 	I 
-2 

783 
578 
205 

-2 

-4 

207 

- 15 
- 15 

88 
61 
27 

121 

22 
22 

41 

820 

18 

-8 
-8 

537 
493 

44 
2 

- 18 

3 

57 

186 
192 

-6 

53 
33 
20 

100 

32 
32 

- 63 

621 

33 

343 
389 

- 46 
-4 

8 
- 17 

- 33 

205 
194 

11 

70 
25 
45 

8 

26 
26 

- 63 

58 

19 

10 
9 
1 

10 
32 
22 

1 
7 
S 
1 

32 

- 109 
- 113 

4 

97 
46 
51 

15 

6 
8 

- 2 

- 76 

727 

48 

- 35 
- 38 

3 

-3 
-3 

558 
498 

60 
-3 

12 
29 

8 

14 

9 
9 

193 
113 
80 

86 

56 

- 89 

1.383 

34 

2 

890 
914 

- 24 
-3 
—3 
- 12 

2 

- 8 

282 
273 

9 

220 
104 
116 

93 

64 
66 

-2 

- 202 
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I 111LE 7-21. Categories, by Quarters, 1967-69 

loans, Sector and Subsector Transactions 
.iancial A. - :ums, Categrics 3330 and 2330 

1967 	 1968 

Secus Subsecwr 

Change in 	liabilitIes ......................................... 

IPersons .......................................................... 

11 Unincorporated business .............................. 

Ill Non-financial private corporations .............. 

IV Non-financial government enterprises ........ 
IV1. Federal ........................................................ 
IV 2.  Prc,vjncjal 	.................................................. 
IV 3.  MunicIpal 	.................................................... 

VI Banks and similar lending institutions ..... 
Vii. Chartered 	banks 	........................................ 
VI 2. Other lending Institutions ........................ 

VI 2.1. Quebec savings banks ........................... 
VI 2.2. Credit unions and csisses populaires 
VI 2.3. Trust 	companies .................................... 
VI 2.4. Mortgage loan companies ...................... 
VI 2.5. Sales finance and consumer loan com- 

panies.................................................. 

VIII Other private tinancial institutions ............ 
vm 1. Investment dealers 	................................... 
VIII2. Mutual 	funds 	.............................................. 
VIII 3. Closed-end 	funds 	...................................... 
VIII4. Other, 	n.e.i............................................... 

IX Public 	financial 	institutions ........................ 
IXI . Federal ........................................................ 
IX 2. Provincial ............................. . .................... 

X Federal government 	...................................... 

XI Provincial and municipal governments........ 
Xli . Provincial 	.................................................. 
XI 2. MunicIpal 	.................................................... 

XIII Rest of the 	world 	... ,. ................ .,...................  

III 

IV 
IV 1.  
IV 2.  
IV 3.  

V 
Vi. 

VI 
VI 1.  
VI 2.  

VI 2.1. 
VI 2.2. 
VI 2.3. 
VI 2.4. 
VI 2.5. 

VU 
VII 2. 

VIII 
VIII 1. 
VIII 4. 

IX 
IX I. 
IX 2. 

X 

Change in assets .............................................. 

Non-financIal private corporations .............. 

Non-financial government enterprises ........ 
Federal........................ ...... 
Provincial ................................................ 
Municipal........................................... ........ 

The monetary authorities ............................ 
Bank of Canada ...................................... 

Banks and similar lending institutions ...... 
Chartered banks ........................................ 
Other lending institutions ........................ 

Quebec savings banks ........................ 
Credit unions and caisses pOpuialre& 
Trust companies .......... ........................ 
Mortgage loan companies................. 
Sales finance and consumer loan coin-

i*nies .................................................. 

Insurance companies and pension funds 
Fraternal benefit societies ...................... 

Other private financial Institutions ............ 
Investment dealers .................................... 
Other, n.e,l................................................ 

Public financial institutions........................ 
Federal........................................................ 
Provincial .................................................. 

Federal government ...................................... 

Provincial and municipal governments ...... 
Provincial.. ........................... -. ................ 
Municipal.................................................... 

Rest of the world .......................................... 
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TIBLE 7- 22. Categories, by Quarters. 1967 - 

Bank Loans, Sector and Subsector Transactions 

(Financial Accounts. Categories 3331 and 2331. 

1967 1968 1969 9 months ended 
September 30th 

tector Subsector 

IV I 11 III IV I II III 1968 1969 

millions of dollars 

451 214 - 17 578 493 389 32 498 914 

I 

. 

21 

199 - 	 6 - 134 735 239 - 323 - 	 92 59 - 176 

II Unincorporated business .............................. - 18 40 43 15 33 129 4 65 166 

Ill Non-financial private corporations 192 198 18 82 - 	 83 88 498 242 298 828 

IV Non-financial government enterprises 31 -. 13 - 	 3 13 - 	 52 - 	 15 24 10 - 	 43 

IV 1. - 13 25 -- - 	 1 1 - 	 36 5 3 24 - 	 28 

IV 2. 44 - 25 13 - 	 2 12 - 	 16 - 	 20 21 - 	 14 - 	 15 

IV3. 

Change In liabilities 	.........................................469 

.. .. .. .. .. 6 •, 

VI 

Persons 	...........................................................202 

Banks and similar lending institutions 73 

. 

- 26 - 19 - 	 55 59 - 132 126 - 	 28 - 100 34 

VI 2, 

Municipal 	....................................................... 

Other lending institutions ......................... - 26 - 19 - 	 55 59 - 132 126 - 	 28 - 100 - 	 34 

VI 2.1. 

Federal .........................................................

Provlpclai 	..................................................... 

1 -- 1 -. - 	 2 2 1 -- 1 1 

VI 2.2. Credit unions and caiaaes populaires - 	 6 - 	 3 20 1 - 	 19 - 	 6 24 - 	 7 18 11 

VI 2.3. 

Quebec savings banks .............................. 

...73 

- 	 4 2 3 - 	 2 - 	 4 1 4 - - 3 

VI 2.4. 1 - 	 7 - 	 3 18 - 	 20 - 	 10 15 11 8 lb 

VI 2.5. Sales finance and consumer loan com- 

Mortgage loan companies .......................... 

81 ' 	 18 - 40 - 	 72 104 - 119 82 - 	 32 - 130 69 

VIII 

panies ....................................................

Other private financial Institutions 49 78 187 - 	 2 -, 	136 144 75 - 	 25 107 194 

VIII 1. - 	 I - 41 154 - 	 4 - 102 140 56 - 	 31 109 165 

VIII 2. 

Trust 	companies 	..................................... 

Mutual 	funds 	..............................................  -- - - -- 3 - 	 3 2 - 	 3 - - 	 4 

VIII 3. Closed-end funds 	...................................... - 12 -- 1 1 -- 14 8 - 	 13 6 

VIII 4. 

Investment dealers ..................................... 

Other. 	n.e.i. ................................................ 

. 

25 

- 25 33 3 - 	 38 7 3 17 11 27 

IX Public financial institutions........................ 

.... 

.50 

7 19 - 	 15 - 	 10 - 	 2 19 1 11 18 

IX I. Federal ......................................................... - 	 18 

. 

1 18 - 	 17 - 	 1 - 	 1 17 - 	 11 2 5 

IX 2. - 	 7 6 1 2 - 	 9 - 	 I 2 12 9 13 

XI ProvincIal and municipal government - 32 169 - 38 - 	 83 - 	 15 175 - 120 - 	 94 48 -, 	39 

XI!. - 74 - 87 58 22 - 	 49 - 	 62 - 	 16 - 	 4 - 	 7 - 	 82 

XI 2. 

ProvIncial 	................................................... 

Provincial 	................................................... 

Municipal 	.....................................................42 256 - 96 - 105 34 237 - 104 - 	 90 55 43 

Change in 	assets 	.............................................. 

. 

69 451 214 - 167 578 493 389 32 498 914 

VI Banks and similar lending institutions 

. 

469 451 214 - 167 578 493 389 32 498 914 

Vii. Chartered 	banks 	......................................... 469 451 214 - 167 578 493 389 32 498 914 
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II IIF 7-23. Categories, by Quarters, 1967-69 
'ihr Loans. Sector and Subsector Transactions 

- ;ancial Accounts, Categories 3332 and 2332) 

Sector Subsector 
1967 1968 1969 Septmbr30th 

IV I II III IV I II 

- 	-- 

III 1968 

_____________ 

1969 

millions oTTlis 

Change 	in 	liabilities .......................................... 370 159 139 - 	69 	427 327 232 - 	90 229 469 
II Unincorporated business ............. 341 193 154 - 136 	262 160 - 104 - 112 211 - 	56 

UI Non-financial private corporations 7 - 	29 - 	29 - 	69 	35 - 	64 141 16 - 127 93 
IV Non-financial government enterprises 41 28 19 66 	57 72 78 40 113 190 

IVI. Federal .......................................... 13-2-6 -3 	3- I -2 61 -11 58 
IV 2. Provincial 	..........................- ....................... 26 30 25 69 	54 73 80 - 	21 124 132 
IV3. .. .. .. 	.. .. .. 

VI Banks and similar lending institutions - 	7 3 1 - 	2 	- 	18 11 43 6 2 60 
VII. Chartered banks 	............................. 3 - 	3 -- -- 	 5 - 	4 - 	1 -- - 	3 - 	S 
VI 2. Other lending institutions 	................... - 	10 6 1 - 	2 	- 	23 15 44 6 5 65 

VI 2.2. Credit unions and caisses populaires - 	4 5 1 9 	- 	10 - 	6 12 - 	4 15 2 
VI 2.3. - 	13 16 3 - 	5 	- 	11 1 - 	3 -- 14 - 	2 
VI 2.4. 

Trust 	companies 	................................ 
14 

... 

.. 

- 	1 4 - 	S 	- 	3 12 8 18 - 	2 38 
VI 2.5. Sales finance and consumer loan com- 

panies .................................................. -7-14-7-1 1 8 27 -8 -22 27 
VIII Other private financial Institutions 24 - 	24 - 	40 89 	23 48 64 - 	14 25 68 

VIII 1. 

MunicIpal 	._ .................................................... 

Mortgage loan companies ......................... 

- 	22 20 - 	43 96 	16 58 61 - 	40 73 79 
VIII 2. Mutual 	funds 	........ ....................................  - 	1 -- 2 	-- - 	2 2 - 	2 1 - 	2 
VIII 3. Closed-end funds 	.................... ............ _ 1 - 	2 - 	1 - 	11 	- 	I -. 1 - 	1 - 	14 - 
VIII 4. 45 

. 

- 	41 4 2 	8 - 	8 -- - 	I - 	35 - 	9 
IX 

Investment dealers 	..................................... 

Public financial institutions .................... -- -- - -- 	- 	16 - - 1 2 - 3 
IX 2. -- - -- 	- 	16 - - 1 2 3 

Other. 	n.e.l. ............... - .................................. 

19 - 	8 5 - 	52 	- 	8 - 	20 - 	63 - 	19 - 	55 - 102 
provincial 	....................................................... 

Federal government 	...................................... 
Provincial and municipal government - 	37 32 31 12 	33 96 1 9 75 106 

XII. - 	44 21 48 14 	30 26 41 32 83 101 
XI 2. 

Provincial 	... .......................- ........- ......... 

Municipal 	.........................................- 7 11 - 	17 - 	2 	3 68 - 	40 - 	23 - 	8 5 
- 	18 - 	36 - 	2 23 	59 24 71 12 - 	15 107 Rest 	of the 	world 	........................................... 

370 159 139 - 	69 	427 327 232 - 	90 229 469 
III Non-financial private corpations 7 - 	4 8 - 	52 	- 	34 - 	18 33 19 - 	48 34 
IV Non-financial government enterprises 3 - 	3 - 	29 - 	3 	- 	I - 	8 -- 10 - 	35 2 

lvi. 2 - 	4 - 	30 - 	4 	- 	2 - 	8 -- 9 - 	38 
IV 2. 1 1 1 1 	1 -- -- 1 3 
IV 3 . 

Change 	In assets 	................................................ 

Municipal 	.......- ..................................- .. . - .. .. 	.. .. .. 

V The monetary authorities ............._.._ ....- 3 - 	3 -- -- 	-- 1 - 	I - 	3 - 
V 1. 

Federal ............................................................ 

Bank of Canada ..................................... 3 - 	3 •- -- 	- - 1 - 	I - - - 	3 - 
VI Banks and similar lending institutions IF? 76 55 - 	71 	205 44 - 	46 - 	22 60 - 	24 

VI 2. 157 76 55 - 	71 	205 44 - 	46 - 	22 60 - 	24 
VI 2.1. 3 - 	3 - 	1 1 	- 	2 2 - 	4 - 	1 - 	3 - 	3 
VI 2.2. Credit unions and caisses populaires - 	3 1 5 6 	5 - 	18 8 7 12 - 	3 
VI 2.3. 

Other 	lending institutions 	........................... 

Trust companies 	............................... 1 27 - 	38 40 	- 	I -- - 	17 5 29 - 	12 
VI 2.4. -- 3 - 	1 6 	- 	4 3 -- - 	1 8 2 
VI 2.5. Sales finance and consumer loan com- 

156 48 90 - 124 	207 57 - 	33 - 	32 14 - 	8 
VII Insurance companies and pension funds -- -- - - - - 	- - - - - -- - - 

VU 2. 

Provincial 	...................................................... 

Fraternal benefit societies ......... -- -- -- - - 	-- -- -- -- - - 
VIU Other private financial institutions - 	31 -- - 	5 14 	- 	15 186 205 - 109 9 282 

VIII I. - 	31 -- - 	5 14 	- 	15 192 194 - 113 9 213 
VIII 4. 

Quebec savings banks 	.............................. 

Other. 	n.e.i. ........................................... . ... .. .. .. .. 	.. - 	6 11 4 .. 9 
IX 

Mortgage loan companies ......................... 

61 84 48 	88 53 70 97 193 220 
IX I. 

panies 	.................................................... 

Public financial institutions .........................69 
..42 45 37 31 	61 33 25 46 113 104 

IX 2. 27 16 47 17 	27 20 45 51 80 116 
X 

Investment dealers 	.................................... 

Federal ......................................................... 

95 35 15 36 	121 100 8 - 	15 86 93 
Provincial and municipal government - 	9 24 13 19 	22 32 26 6 56 64 

2. 

Provinciai 	.................................................... 
Federal 	government 	..................................... 

Provincial 	............................................. 
Municipal 	............................................... . 

- 	9 
-- 

23 
1 

13 
-- 

19 	22 
-- 

32 
-- 

26 8 
- 	2 

55 
I 

66 
- 	2 

Rest of the w1d 	. ..................................._ 76 - 	27 - 	2 - 	60 	41 - 	63 63 - 	76 - 	89 - 202 
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TABLE 7-24. Categories, by Quarters, 1967-69 
Government or Canada Treasury Bills, Sector and Subsector Transaction'. 

(Financial Accounts. Categories 3340 and 2340( 

1967 	 1968 

IV 	I 	I 	II 	I 	1111 	IV 

I 
Sector! Subsector 

X 

ill 
Iv 

Iv 1. 
IV 2.  
IV 3.  

V 
V 1. 

VI 
VII. 
VI 2. 

VI 2.2. 
VI 2.3. 
VI 2.4. 
VI 2.5. 

VII 
VII 1. 
VII 3. 

VIII 
VIII 1. 
VIII 2. 
VIII 3. 
VIII 4. 

IX 
IX 1. x 

XI 
Xli. 
XI 2. 

XIII 

45 

45 

. 

Persons............................................................ - 	2 
1 

hange 	in liabilities 	............................................ 

Federal 	government 	.......................................... 

Non-financial government enterprises - 	2 
- 	2 

hsnge in assets 	.................................................45 

--  

Non-financial private corporations .................- 

Municipal...................................................... 

.. 

Provincial...................................................... 

31 The monetary authorities ................................. 
- 31 Bank 	of Canada ............................................. 

Banks and similar lending institutions 14 
Chartered banks 	............................................ 4 
Other lending institutions 	...........................10 

. 	

2 
Credit unions 	and caisses populaires - 
Trust companies 	.................................... 

Sales finance and consumer loan com- 
. 	

3 
4 

Federal........................................................... 

Insurance companies and pension funds 
- 	7 

Fire and casualty Insurance companIeS 4 
Other private financial institutions 72 

Mortgage loan companies .........................8 

Mutual 	funds 	.................................................. 

. 

5 

panies.................................................... 

Closed -end 	funds 	........................................ 

. 

Life insurance companies 	........................... 

Other . 	e.i. 	.................................................. 2 
Public financial institutions .......................... 

Investment dealers 	.......................................65 

- 	1 

n.
. -.  

1 
Provincial and municipal governments 

.. 

- - 
Federal...........................................................

Federal 	government 	.......................................... 

Provincial 	............................................... 6 -- 

. 	

2 
Municipal...................................................... 

Rest 	of the 	world 	............................................. 
.- 

millions of dollars 

155 - 	15 15 

155 - 	15 15 

155 - 	15 15 
-37 - 	3 II 
-55 -- 5 

2-12 6 
-1 - 	8 3 
3-4 3 

68 ii -99 
68 151 -99 

198 - 179 25 
210 - 176 31 

-12 - 	3 -6 

-iO - 	3 -6 
- 	2 -- -- 

- - 	_i - 
2 - 	1 -4 
S -- 11 

-48 10 56 
-46 -- 42 

• - 10 14 

1 3 - 	5 
5 3 -4 
5 1 -3 

- 2 - 	I 
11 13 13 

1969  
ScptLiflts r ton, 

II 	111 	1968 	1969 

25 30 385 70 
25 30 385 70 

25 30 385 70 
-67 43 29 -13 

54 -38 - 	1 21 
- 	5 - 	2 17 - 	1 
- 	3 - 	2 13 - 	2 
-2 -- 4 1 

- 4 -236 
-45 94 -236 -50 

79 -53 564 51 
65 -56 575 40 
14 3 - 	11 11 

7 6 2 7 
5 -5-8 - 
2 2 -5 4 

-9 -9 4 -11 
- 	3 -9 7 -16 
-6 -- -3 5 

28 - 	9 - 	35 75 
50 - 	8 - 	29 84 

-23 -- - 	5 - 	9 

1 4 - - 
-6 3 7 -7 

: = - 
-5 -3 35 

25 

25 

25 
76 
42 

8 
2 
6' 

- 335 
- 335 

154 
141 

13 

19 
- 6 

14 

34 
38 

-5 

8 
8 

23 

205 

205 

205 
- 10 

12 
7 

12 
-5 

31 
31 

212 
224 

- 12 

7 

-5 
- 17 
- 10 
-7 
- 23 
- 21 

2 

-2 
-6 
-6 

TABLE 7- 25. Categories, by  4uarters, 1967-69 
Finance Company and Other Short-term Commercial Paper, Sector and Subsector Transactions 

(Financial Acunts. Categories 3350 and 2350) 

Sector Subsector 

1967 _______ 1968 __________________________________ 1969 __________________ 9 months ended 
September 30th 

IV I II III IV I II III 1968 1969 

millions of dollars 

Change in liabilities 	................ ....................... . 19 318 178 - 160 246 311 - 	18 206 336 499 
III Non-financial private corporations 52 63 43 - 122 202 133 66 39 - 	16 238 VI Banksandsimilarlendingjnstitutions -12 152 166 - 	24 35 138 - 	85 138 294 191 

VI 2. - 12 152 166 - 	24 35 138 - 	85 138 294 191 
VI 2.5. Sales finance and consumer loan com- 

panies 	... ..... ........................... ............... -12 152 166 - 	24 35 138 - 	85 138 294 191 VIII - 21 103 - 31 - 	14 9 40 1 29 58 70 
VIII 4. Other, 	n.e.i. .................................................. - 21 103 - 31 - 	14 9 40 1 29 58 70 

19 318 178 - 160 246 III - 	18 206 336 499 

Other lending 	institutions ........................... 

25 445 53 - 438 555 52 9 108 60 169 III Non-financial private corporations 54 

. 

- 	8 27 128 - 107 - II - 135 22 147 - 124 IV 

Other private financial institutions ...............

Change 	in assets 	.................................................. 

Non-financial government enterprises - 22 

. 

- 	14 - 	s a - 	9 - 	6 10 - 	4 - 	16 - 
IV 2. - 22 - 	14 - 	5 3 - 	9 - 	6 10 - 	4 - 	16 - 

VI 

Persons 	.............................................................. 

Banks and similar lending institutions - 56 33 49 102 - 114 106 - 	10 46 184 142 
VI 2. 

Provincial 	..................................................... 

Other lending institutions .......................- - 56 33 49 102 - 	114 106 - 	10 46 184 142 
VI 2.3. Trust 	companies .. .................................... - 64 37 35 66 - 	58 48 5 53 138 106 
VI 2.4. Mortgage loan companies 	....................... 

. 
- 	4 12 - 12 17 - 	16 12 - 	14 - 	3 17 - 	5 

Vi 2.5. Sales finance and consumer loan com- 
panies 	.................................................... 12 - 	16 26 19 - 	40 46 - 	1 - 	4 29 41 

VII Insurance companIes and pension funds 
. 
	7 55 - 10 - 	2 - 	38 70 - 	4 54 43 120 

VII 1. Life insurance companies ................. . ........ - 	3 57 - 14 - 	6 - 	38 72 - 	9 35 37 98 
VII 3. FIre and casualty insurance companies - 	4 - 	2 4 4 -- - 	2 5 19 6 22 

VIII - 	4 

. 
- 135 117 76 - 	54 - 54 39 58 58 43 

VIII 1. 
Other private financial institutions ............... 

- 26 - 	59 90 30 4 - 74 48 20 61 - 	6 
VIII 2. 24 - 	47 37 47 - 	55 19 - 	9 56 37 66 
VIII 3. 2 9 - 	1 - 	12 5 - 	8 7 - - - 	4 - 
VIII 4. - 	4 - 	38 - 	9 11 - 	8 9 - 	7 - 18 - 	36 - 	16 

IX 

Investment dealers 	....................................... 
Mutual 	funds 	................................................. 

.. 6 	6 6 6 5 . 	6 
IX2. 

Closed-end funds 	......................................... 
Other, 	n.e.l.................................................. 

. 	. 6 6 • 5 6 
X 

Public financial institutions 	......................... 
Provincial 	..................................................... 

Federal government .............. - -- - 	4 
XIII Rest of the world 	,............................................ 29 - 	54 - 53 - 	34 13 156 68 - 86 - 141 



- 

I 1I1I.I 	2b. ( .itcUorIc,, , to tlU,irl(r., I 	- 1.9 

\Iurtgages, Sector and Subsector Transactions 

Vnanciai Accounts, Categories 3410 and 2410) 

1967 1968 1969 
9 monihs ended 
September 30th 

IV I II III IV I U III 1968 1969 

millions of dollars 

528 541 538 510 405 309 695 797 1.589 1.801 

439 550 507 496 380 236 666 769 1.553 1.651 

Non-financial private corporations 90 - 	9 32 15 21 93 30 29 38 152 

Change in 	liabilities 	.......................................... 

Non-financial government enterprises  I - 	3 - 	3 

-1 -1 -1 -1 -1 -1 -1 -1 -3 -3 

- - - - - -  I 

Provincial 	................................................... 
-- _. -- -- 1 -- -- - 

Sales finance and consumer loan com- 
- - - - - - - -- 1 - - - - - 1 

Other private financial institutions -. 1 -- -- 5 -- -- - 1 - 
Other . 	n.e.1. 	.............................................. -- -- -- s -- - - -- 1 - 

- - ._ -- - -- -- - - 

Unincorporated tsisiness ................................ 

Provincial .................................................. -- -- -- -- - - 

528 541 538 510 405 309 695 791 1.589 1,801 

Non-financial private corporations 25 48 - 	2 - 12 21 - 65 68 15 34 18 

Non-financial government enterprises 1 -- 9 -- -- - - -- -- g - -- . - g - - -- -- -- -- 9 

Banks and similar lending institutions ......... 
Other lending institutions ........................... 

1 

193 177 228 230 203 144 364 407 635 915 

Public financial institutions 	......................... 

42 43 60 32 68 75 90 64 135 229 

... 

151 134 168 198 135 69 274 343 500 686 

3 3 4 -- 6 5 13 9 7 27 

Federal ......................................................... 

Credit unions and caisses populaires 38 57 41 30 I 7 31 26 128 64 

panies ................................................... 

65 53 84 96 71 74 133 181 233 388 

Other lending institutions .......................... 

41 11 32 72 51 25 75 100 115 200 

Sales finance and consumer loan com- 

... 

4 10 7 -- 6 - 42 22 21 17 7 

Change in assets 	................................................ 

Insurance companies and pension funds 70 110 144 139 38 84 101 94 393 259 

53 43 116 98 111 44 76 73 257 193 

Provincial ...................................................... 

Quebec savings banks .............................. 

- 	2 - 	1 - 	1 - 	I - 	2 - 	1 - 	I - 	1 - 	3 - 	3 

Banks and similar lending institutions ......... 
Chartered 	banks 	........................................... 

Fire and casualty insurance companies 2 2 1 - 2 - 	1 1 2 3 2 

panies 	.................................................... 

17 66 28 42 - 73 22 25 20 136 6'? 

Trust companies ....................................... 

- 	1 - 	2 2 - 	3 - 	1 5 5 1 - 	3 11 

Mortgage loan companies 	....................... 

Pension funds ................................................ 

- 	I - 	2 2 - 	3 - 	1 - 	1 1 1 - 	3 

Life Insurance companies ........................... 

- - - - - -- -- - - - 

Fraternal benefit societies ....................... 

Other . 	n.e.i. 	................. ............................. .. .. .. .. .. 6 4 -- .. 10 

Other private financial institutions ............. 

229 147 101 111 81 113 86 240 359 439 

Mutual 	funds 	............................................... 

Closed-end funds 	......................................... 

228 146 99 107 79 108 78 234 352 420 

Public financial Institutions 	........................ 

... 

1 1 2 4 2 5 8 6 7 19 

Federal 	........................................................ 

Provincial 	...................................................... 

Federal 	government 	...................................... 17 18 16 16 3 9 - 	2 10 50 17 

Provincial and municipal government 

.. 

- 	6 43 40 29 60 39 73 30 112 142 

Provineiul 	............. ..................................... 	. - 	6 43 40 29 60 39 73 30 112 142 - 

ubeector 

UI 

V 

IV 2. 

V 

VI 2. 

VI 2.5. 

IU 4. 

I' 

IX 2. 

I' 

IV 1.  

IV 2.  

I 1.  

I 2.  

VI 2.1. 

VI 2.2. 

VI 2.3. 

VI 2.4. 

VI 2.5. 

III. 

II 2.  

II 3.  

II 4.  

V III 2. 

ii 3. 

LII 4. 

IX 1.  

IX 2.  

\ 

V I 

XII. 



TABLE 7- 27. Categories, by Quarters, 1967 - 6) 
Bonds, Sector and Subsector Transactions 

(Financial Accounts. Categories 3420 and 2420 

Secto Subsector 
1967 1968 1969 9 	iiU 	0 

September 30th 

IV 1 II III IV I Ti,  III 1968 1969 

millions of dollars 

1,263 281 739 1,081 1.763 568 648 536 2,101 1,752 
III Non-Financial private corporations 94 192 231 170 - 	 40 106 203 289 593 598 
IV Non-financial government enterprises 75 99 56 220 60 204 55 120 375 379 

IV1. - 	 4 - 	 1 - 	 59 - 	 3 - 	 3 - 	 3 - 	 5 -- 63 - 	 8 
IV 2. 79 100 115 223 63 207 60 120 438 387 

VI Banks and similar lending institutions 76 - 	 64 27 38 32 - 	 1 53 - 	 30 1 22 
VII. 

Federal ......................................................... 

27 -- -- -- -- - -- -- - - 

VI 2. 49 - 	 64 27 38 32 - 	 1 53 - 	 30 1 22 
VI 2.5. Sales finance and consumer loan com- 

panies .................................................. 49 - 	 64 27 38 32 - 	 1 53 - 	 30 1 22 
VIII 

Provincial 	................................................... 

Other private financial Institutions 4 10 8 6 11 - 	 6 1 31 24 26 
VIII 3. 

Chartered banks 	......................................... 
Other lending institutions ......................... 

- - - - - - - - -. - - - - - - - 

VIII 4. Other, 	n.e.i. ................................................ 4 10 8 6 11 - 	 6 1 31 24 26 
IX 

Closed-end funds ....................................... 
. 

25 14 44 12 22 17 45 30 70 92 
IX 2. 

Public financial institutions......................... 
25 14 44 12 22 17 45 30 70 92 

X 

. 

499 - 226 - 	 1 154 1,156 - 149 - 174 - 263 . 	 73 - 586 
XI Provincial and municipal government 490 256 374 481 522 397 465 359 1,111 1.221 

Xli. 336 171 251 393 409 320 268 329 815 917 
XI 2. 

Change in liabilities 	......................................... 

154 85 123 88 III 77 197 30 296 304 

1.263 281 739 1,081 1,763 568 648 536 2,101 1,732 
I Persons 	........................................................... 523 - 234 - 407 - 569 594 - 283 - 	 61 - 421 1,210 - 

III Non-financial private corporations ............... - 	 31 - 	 86 26 49 - 	 16 - 	 85 - 	 43 - 	 4 11 - 

IV Non-financial government enterprises 26 - 	 29 14 6 - 	 1 18 4 - 	 2 . 	 9 .9) 

IV 1. Federal ......................................................... 6 - 	 1 - 	 2 1 - 	 7 2 1 -- 2 
IV 2. 20 - 	 28 16 5 6 16 3 - 	 2 7 I 
IV3. 

Provincial 	................................................... 

Provincial 	................................................... 

.. .. .. .. .. .. .. .. 
V 

Municipal 	..................................................... 

- 	37 35 - 	 17 89 115 - 	 8 114 - 	 24 10'? 82 
V 1. 

Change In assets 	............................................... 

- 	 37 35 - 	 17 89 115 - 	 8 114 - 	 24 107 82 
VI Banks and similar lending institutions 17 32 51 516 239 71 - 314 - 	 43 599 - 286 

Vii. Chartered 	banks 	......................................... - 	 23 - 	 6 6 517 175 67 - 399 - 	 35 517 - 367 

VI 2. 

Provincial 	................................................... 
Municipal ..................................................... 

40 38 45 - 	 1 64 4 85 - 	 8 82 81 

VI 2.1. 
Other lending Institutions .........................

Quebec savings banks ........................... 7 2 2 16 11 6 1 I 20 8 
VI 2.2. Credit unions and caisses populalres 23 11 10 1 - 	 11 1 30 8 22 39 
VI 2.3. 4 34 33 - 	 3 37 10 75 - 	 12 64 73 
VI 2.4. 

Trust companies ...................................... 
- 	 4 1 - 	 3 - 	 6 7 - 	 6 5 - 	 I 8 - 	 2 

VI 2.5. 

Federal government 	....................................... 

Mortgage loan companies .......................
Sales finance and consumer loan com- 

10 - 	 10 3 - 	 9 20 - 	 7 - 	 26 - 	 4 . 	 16 - 	 37 

VII Insurance companies and pension funds .,, 129 119 68 85 1 83 115 82 272 280 
VII 1. 

panies ................................................... 

65 71 52 45 - 	 11 3 19 - 	 20 168 2 
VII 2. 

Life insurance companies ......................... 
1 1 - - 1 1 1 - - I 2 2 

VII 3. FIre and casualty Insurance companies 41 30 -- 39 22 7 13 35 69 55 
VlI4. Pensionfunds ............................................. 22  17 16 -- 11 72 83 86 33 221 

VIII 

The monetary authorities...............................
Bank of Canada 	......................................... 

Other private financial institutions 74 - 	 28 51 60 - 	 76 - 	 5 7 50 83 38 

VIII 1. 36 - 	 37 69 66 - 	 96 - 	 1 6 35 98 28 

VIII 2. 
Investment dealers ..................................... 

3 -- - 	 3 - 	 14 - 	 2 7 - 	 4 3 17 6 

VIII 3. 
Mutual funds 	............................................... 

- 	 1 - 	 2 - - 7 - 	 1 - 	 11 3 3 5 - 	 5 

VIII 4. 42  Ii - 	 15 1 23 -- -- 9 ' 	 3 9 

IX 57  25 79 74 43 69 85 - 	 44 178 110 

IX 1. 

Fraternal benefit societies ....................... 

8 6 7 3 7 19 10 - 	 96 16 - 	 67 

IX 2. 49  19 72 71 50 50 75 52 162 177 

X 
Provincial 	................................................... 

- 118 - 	 83 - 	 41 73 191 143 70 19 . 	 51 - 	 54 

XI 

Closed-end funds 	....................................... 
Other, 	n.e.i.................................................. 

Provincial and municipal government 179 159 143 126 276 157 188 180 428 575 

Xli. 

Public financial institutions .........................
Federal ......................................................... 

1 8 1  161 119 119 256 141 165 172 399 40 

XI 2. 

Federal government 	....................................... 

- 	 2 - 	 2 24 7 20 16 23 8 29 4 

XII 

Provincial 	................................................... 

150  148 203 195 167 177 209 252 546 6)) 

XII I. 

Municipal 	..................................................... 
Social security 	............................................... 

150  143 203 195 167 177 209 252 546 fi 

XIII 
Federal .........................................................

Rest of the world 	........................................... 294  223 569 377 230 517 288 491 1,169 1, Y91 



Sector Subsector 

Iv 

lvi. 
x 

III 

lv 
IV 1.  

IV 2.  

lv 3. 

V 

vi. 
VI 

S 	2.1. 

2.2. 

VI 2.4. 

VI 2.5. 

VII 

VIII 

IX 

X 

XI 

\l1 

\Il1 

VII I. 

VII 2. 

VII 3. 

VII 4. 

VIII 1. 

VIII 2. 

viii 3. 

VII! 4. 

lx 1. 

IX 2. 

XII 

XI 2 

XII 1 

nillions 

1. 153 

-3 

-3 

1,156 

1.153 

663 

5 

-2 

-7 

5 

115 

115 

208 

136 

72 

2 

52 

7 

ID 

9 

5 

-6 

10 

- 66 

- 65 

- I 

7 

-7 

14 

190 

4 

3 

20 

f dollars 

	

- 152 	- 179 

	

-3 	-5 

-3 -5 

	

- 149 	- 174 

	

- 152 	- 179 

	

- 34 	- 51 

- 39 - 60 

11 5 

4 

	

7 
	

4 

	

-8 
	

114 

	

-8 
	

114 

	

29 	- 26'? 

	

21 	- 325 

	

8 
	

58 

-1 

	

-3 
	

4 

	

17 
	

51 

	

-5 
	

3 

	

- 12 
	

15 

	

-3 	-5 

	

- 19 
	

8 

	

10 
	

12 

	

34 	-5 

	

35 	-7 

- 	1 	- 	1 

3 

	

19 
	

14 

	

19 
	

10 

4 

	

- 143 	70 

	

- 32 
	

14 

	

- 33 
	

8 

6 

	

22 	- 29 

	

-263 	-136 	-594 

	

- - 	- 63 	- 	a 

	

-- 	- 63 	- 8 

-263 - 73 -586 

-263 -136 -594 

	

- 171 	- 882 	- 256 

- 23 - 28 -122 

	

- 10 	22 	6 

	

-3 	5 

	

- 10 	25 	1 

	

- 24 	107 	82 

	

- 24 	107 	82 

	

- 15 	390 	-253 

	

- 30 	401 	-334 

	

15 	- 11 	81 

	

3 	- 10 	4 

	

11 	II 	79 

1-9-1 

	

-. 	-3 	- 

	

38 	20 	41 

	

-3 	2-11 

	

31 	14 	20 

	

10 	4 	32 

	

29 	26 	58 

	

30 	23 	58 

	

-3 	3-5 

	

2-2 	5 

	

-- 	2 	- 

	

- 98 	41 	- 65 

	

- 96 	16 	- 67 

- 	2 	25 	2 

	

I? 	- 56 	- 56 

	

- 2 	25 	- 20 

	

-2 	24-27 

	

-- 	I 	7 

	

-- 	5 	2 

	

-- 	5 	2 

- 	4 	194 	- II 

495 

4 

4 

499 

495 

598 

43 

25 

7 

18 

37 

37 

43 

9 

34 

6 

4 

20 

4 

22 

11 

14 

3 

30 

31 

4 

8 

- 4 

- 120 

-3 

-6 

3 

- 25 

- 227 

- 226 

- 227 

- 160 

- 18 

• 11 

- 10 

35 

35 

-8 

-9 

1 

2 

- 10 

23 

- 12 

-2 

45 

27 

16 

2 

- 21 

-26 

6 

- 	1 

8 

6 

2 

- 86 

12 

10 

2 

2 

2 

- 25 

-60 

- 59 

- 59 

-1 

-60 

- 345 

-5 

2'? 

- 2 

29 

- 17 

- 17 

48 

15 

33 

- 	I 

- 	1 

27 

3 

5 

-7 

-5 

-4 

2 

36 

37 

- 	1 

19 

7 

12 

- 43 

5 

2 

3 

2 

2 

220 

151 

-3 

-3 

154 

151 

- 377 

-5 

6 

6 

89 

89 

350 

395 

- 45 

- 1 

- 39 

-6 

- 18 

-20 

2 

11 

12 

-2 

-1 

2 

14 

3 

11 

73 

8 

12 

-4 

- 	1 

- 91 - 

r.%KLE 7- 28. Categories, by Quarters, 1967-69 
(.0 crnlrlr'n( of Canada Bonds, Sector and Subsector Transactions 

Financial Accounts, Categories :3421 and 2421) 

1967 	 1968 

iv 	i 	i 	ii 	i 	III 	I 	V 

Change in liabilities ........................................ 

Non-financial government enterprises ........ 

Federal ........................................................ 

Federal government ........................................ 

Change in assets .............................................. 

Persons ............................................................ 

Non-financial private corporations ............. 

Non-financial government enterprises ........ 

Federal ........................................................ 

Provincial .................................................... 

Municipal .................................................... 

The monetary authorities ............................ 

Bank of Canada .......................................... 

Banks and similar tending institutions ........ 

Chartered banks 	........................................ 

Other lending Institutions ........................ 

Quebec savings banks .......................... 

Credit unions and caisses popujaires 

Trust companies .................................... 

Mortgage loan companies .....................  

Sales finance and consumer loan com- 
panies ................................................. 

Insurance companies and pension funds 

Life insurance companies .......................  

Fraternal benefit societies ...................... 

Fire and casualty insurance companies 

Pension funds ............................................ 

Other private financial institutions .............. 

Investment dealers . .................................. 

Mutualfunds 	.............................................. 

Closed-end funds ....................................... 

Other, n,e.i ................................................. 

Public financial institutions ....................... 

Federal ...................................................... 

ProvincIal .................................................. 

Federal government ..... ................................ 

Provincial and municipal government .......... 

Provincial .................................................... 

Municipal .................................................... 

Social security .............................................. 

Federal ........................................................ 

Rest of the world ............................................ 

1969 	9 months ended 
September 30th 

II 	I 	1988 1 1969 



Non-financial government enterprises 79 

Provincial...................................................79 . 

36 

. 

Public financial institutions 	.......................25 

Provincial and municipal government 

lange 	in 	assets 	...............................................440 

Persons.......................................................... - 29 

Non-financial private corporations - 

Non-financial government enterprises 6 

- 	I Federal....................................................... 

7 

Municipal.................................................... 

Banks and similar lending Institutions - 	 7 

- 18 

11 

3 

Credit unions and caisses populaues 4 

- - 

lange in liabillUes 	.........................................440 

Mortgage loan companies 	..................... - 	 2 

Sales finance and consumer loan com- 

Provincial 	...................................................25 

6 

Provincial 	...................................................336 

Insurance companies and pension funds - 	 3 

Provincial...................................................... 

17 

Fraternal benefit societies ...................... 

. 

-- 

Fire and casualty insurance companies 9 

Pension 	funds 	.............................................. - 29 

Chartered banks 	......................................... 

Trust 	companies ....................................... 

Other private financial institutions 11 

Other lending institutions ............................

Quebec savings banks .............................. 

panies.................................................... 

12 

... 

- 	 1 

Closed-end 	funds 	...................................... - 

Other . 	n.e.l. 	.............................................. - 

Life insurance companies ............................ 

44 

... 

44 

Investment dealers ........................................

Mutual 	funds 	............................................... 

Federal government 	...................................... 

... 

-- 

Provincial and municipal government 101 

Public financial institutions 	......................... 

107 

Provincial 	..................................................... 

... 

- 	6 

Provincial.................................................... 

149 

Municipal.....................................................

Social 	security 	............................................... 

149 Federal.......................................................

Rest of the 	world 	........................................... 168 

IV 

IV 2. 

IX 

IX 2. 

XI 

XI'. 

III 

IV 

IV 1.  

IV 2.  

IV 3.  

VI 

VI'. 

VI 2. 

VI 2.1. 

VI 2.2. 

VI 2.3. 

VI 2.4. 

VI 2.5. 

VII 

VII 1. 

VII 2. 

VII 3. 

VII 4. 

VIII 

VIII 1. 

VIII 2. 

VIII 3. 

VIII 4. 

IX 

IX 2. 

X 

XI 

XI 1.  

XI 2.  

XII 

XII 1. 

XIII 

285 

100 

100 

14 

14 

171 

171 

285 

- 181 

- 18 

- 18 

- 	2 

9 

- 11 

- I 

9 

20 

9 

-8 

43 

27 

10 

6 

- 2 

2 

- 	4 

28 

28 

68 

69 

- 1 

146 

146 

202 

- 92 - 

410 628 494 544 373 479 1,323 1,396 

115 223 63 207 60 120 438 387 

115 223 63 207 60 120 438 387 

44 12 22 17 45 30 70 92 

44 12 22 17 45 30 70 92 

251 393 409 320 268 329 815 917 

251 393 409 320 268 329 815 917 

410 628 494 544 373 479 1,323 1.396 

17 - 69 104 - 145 - 86 - 141 - 233 - 372 

-15 -1 1 7 -1 5-34 11 

-- -. -- -2 -- -- - -2 

-15 -1 1 9 -1 5 -34 13 

-31 78 - 16 34 -45 - 	 38 45 - 	 4 

- 18 51 - 12 8 -35 - 	 9 42 - 	 3 

-13 27 - 	 4 26 -10 - 	 29 3 - 

1 2 2 4 -4- 3 2- 

- 	 2 3 - 	 9 18 10 1 10 29 

- 	 7 32 - 	 6 3 3 - 	 18 5 - 	 12 

-3 -7 -1 1 -1 - 	 1 - 	 I - 	 I 

-2 -3 10 -- -18-8-13-26 

17 54 - 37 43 27 - 	 12 114 58 

9 35 - 19 2 7 - 	 20 71 - 	 11 

3 19 18 18 - 	 7 - 	 13 32 - 	 2 

5 -. -36 23 27 21 11 71 

14 43 - 34 - 	 18 - 	 4 11 55 - 	 11 

15 51 - 33 - 	 19 - 	 1 6 68 - 	 14 

-1 -8 -1 1 -3 3-13 

44 49 21 36 61 41 121 138 

44 49 21 36 61 41 121 138 

1 - 	 1 10 - 	 1 - 	 1 1 1 - 	 I 

12 42 116 101 28 53 122 182 

4 46 115 97 23 49 119 169 

8 - 	 4 I 4 5 4 3 

201 194 167 176 208 252 541 631 

201 194 167 176 208 252 541 636 

150 239 162 311 186 307 591 804 

Sector I Subsector 

TABLE 7-29. Categories, by Quarters. 1967-69 
Provincial Government Bonds, Sector and Subsector Tran,l (ti ((Ii, 

(Financial Accounts, Categories 3422 and 2422) 

1967 	 1968 	 1969 9 rni,nths end,d 
I September 30th 

IV 	I 	II 	III 	IV 	I 	II 	I 	III 	I 1968 I 1969 



154 

Provincial and municipal government 154 

154 

Change 	In 	liabilities 	........ .... , ........................... 
Municipal .....................................................

Changein assetS 	.............. .... .......................... 154 

Persona 	................ 	.. ........ 56 - 

Non-financial private corporations . ,. 

. 

- 

Non-financial government enterprises - - 

Federal ................................... . ................... -- 
Municipal -------------------------------.. ................ 

Banks and similar lending institutions - 25 

Chartered banis 	------------- -   27 

2 Other lending institutions ........................... 
-- Quebec savings banks 	............................ 

Credit unions and caisses populatres 10 

- 	8 Trust companies 	._ ............. .................... 
Mortgage loan companIes 	........ ......_ - - - 

Sales finance and consumer loan com- 
panies .................................................. - 

Insurance companies and pension funds ,,, 35 - 

Life Insurance companies .......................  I - 

... 

-- 
Fire and casualty insurance companIes 

... 

7 - 

Fraternal benefit societies 	..................... 

Pension funds 	.......................................   27 

Other private financial institutions - 	3 - 

Investment dealers 	............................... 3 - 

Mutual funds 	............................................. 
Closed-end funds 	...................................... - 

Other, n.e.i. ........... ..... ..............................  
Public fInancial institutions .................... 

. 

2 

Provincial 	...................- ..............................2 

nm Federal goverent 	.....................................  

Provincial and municipal government ,.,,., 

.

9 

Provincial 	.............- .................................. is 
Municipal ..................... - ............................. .. - 

Rest 	of the 	world 	......................................... 

.1 

.. 

. 

9 

millions of doliar 

123 88 113 77 

123 88 113 77 

123 88 113 77 

123 88 113 77 

8 3 34 48 

6 23 2 - 	1 

- 	2 11 - 	1 6 

8 6 3 -7 

1 7 3 2 

7 -- -3 -4 

1 -1 3 -5 

3 5 -30 7 

1 2 -16 -6 

1 3 4 4 

2 -- - 18 9 

6 -2 12 -15 

6 -2 12 -17 

2 

6 5 9 8 

6 5 9 8 

-- -- - 10 -- 

78 47 88 5 

65 33 72 - 	5 

13 14 16 10 

161 	'I 	81 	25 

197 30 296 304 

197 30 298 304 

197 30 296 304 

197 30 296 304 

33 -57 5 24 

-. -2 46 -3 

- 	4 - 	5 19 - 	3 

4 3 21 - 

3 -1 8 4 

-- 10 14 6 

1 -5 7 -9 

-- -1 -2 -1 

8 10 5 25 

2 -3 - -7 

-1 •- -1 -1 

-3 5 2 6 

10 8 4 21 

5 - 	3 - - 13 

5 - 	3 - - 15 
-- -- .. 2 

4 4 12 16 

4 4 12 16 

76 45 177 126 

67 38 154 100 

9 7 23 26 

71 33 50 129 

XI 2. 

Iv 1. 

IV 3. 

I 1. 

VI 2. 

VI 2.1 

VI 2.2 

VI 2.3 

VI 2.4 

VI 2.5 

VII 1 

VII 2, 

\'II 3, 

VII 4, 

III 1 

\1112, 

.1113. 

.1114, 

Ix 

IX 2. 

Xl 

XII 

XI 2 

Subsector 

I %ItI.I; 7- 30. (ategories. b Quarters, 1967 - 69 
IuiiicIpaI Government Bonds, Sector and Subsector Transactions 

(Financial Accounts. Categories 3423 and 2423) 

1967 	 1968 

---II--',-- 

1969 	9 months ended 
Seplember 30th 

11 	III 	1968 1 1969 



- 94 - 

TABLE 7-31. Categories, by Quarters, 1967 69 
Other Canadian Bonds, Sector and Subsector Transactions 

(Financial Accounts, Categories 3424 and 2424) 

Sectot Subsector 

1967 1966 1969 IIIIth 
September_30th 

Iv I It III IV 1 II iii 1968 1969 

millions of dollars 

Change in 	liabilities 	....................................... 174 138 266 214 3 99 257 290 618 646 

Ill Non-financial private corporations .............. 94 192 231 170 - 	40 106 203 289 593 598 

VI Banks and similar lending institutions 76 - 64 2'? 38 32 - 	1 53 - 30 1 22 
VI1. 
VI 2. 

27 
49 

- - 64 
- - 
27 

- 
38 

- - 
32 

- - - 	1 
. 

53 
- - 30 - 

1 
- 22 

VI 2.5. Sales finance and consumer loan com- 
panics.. ................................................ 49 - 64 27 38 32 - 	1 53 —30 1 22 

VIII Other private financial institutions 

... 

4 10 8 6 11 - 	6 1 31 24 26 
VIII 3. Closed-end funds - - -. - - - - -- 

-. -• -- — - 
VIII 4. 

Chartered 	banks 	.......................................... 

Other, 	n,e.i. ................................................ 4 

... 

10 8 6 11 - 	6 1 31 24 26 

Other lending institutions ........................... 

....................................... 

174 

.... 

138 266 214 3 99 257 290 618 646 

-. 	102 113 - 87 - 126 - 217 - 152 43 - 52 - 100 - 	161 

III 

Change in 	assets 	................................................ 

Non-financial private corporations 12 - 68 31 54 - 	21 - 	46 17 19 I? - 	10 

IV 

Persons 	........................................................... 

Non-financial government enterprises - 	5 - - 2 1 -- - - - - 3 3 3 
Iv1. Fed eral -- -- 1 -- -- 1 - 
IV 2. 

......................................................... --  
Provincial 	................................................... 

. 
-- 2 -. -- - - - - 3 2 3 

IV3. Municipal ..................................................... ., ,. ,. .. .. .. .. 

VI Banks and similar lending institutions 6 25 28 65 45 9 - 	2 12 118 19 
Vii. Chartered banks 13 - 10 11 54 52 32 - 35 9 55 6 
VI 2. - 	7 35 17 11 - 	7 - 	23 33 3 63 13 

VI 2.1. - 	2 1 1 8 5 1 2 5 10 8 
VI 2.2. Credit unions and caisses popuialres 5 5 6 - 	3 - 	1 - 	10 16 - 	6 8 - 
V12.3. 

Quebec savings banks ........................... - 	8 24 12 5 - 	12 - 	5 20 -- 41 15 
VI 2.4. 

Trust companies ..................................... 
Mortgage loan companies....................... - 	2 5 - 	2 1 1 - 	2 3 -- 4 

VI 2.5. Sales ftnance and consumer loan com- 
.. ,• •. - 	7 - 	8 4 .. - 

VII 

.........................................
Other lending institutions ......................... 

Insurance companies and pension funds 75 34 55 44 59 45 65 46 133 
VII 1. 36 20 4'? 28 19 10 15 6 95 5I 

VII 2. 1 1 I 1 1 1 1 1 3 
VII 3. 

panies ................................................... 

Fire and casualty insurance 	companies 11 6 -- 15 6 4 15 12 21 1 
VII 4. 

Life insurance companies .........................
Fraternal benefit societies ....................... 

27 7 7 - - 33 30 34 27 14 Ii 

VIII Other private financial institutions 36 - 	I - 	5 8 12 - 	6 - 	3 13 2 4 
VIII 1. - 	4 - 	9 11 5 - 	10 -- - 	3 2 7 - 	1 
VIII 2. - 	1 - 	2 - 	1 - 	4 -. 5 -- 3 - 	7 8 
VIII 3. - 	1 - 	1 -- 8 1 - - - - - 7 - 	11 
VIII 4. 

Pension funds .............................................

Investment 	dealers ..................................... 

Other, 	n.e.l. ................................................ 42 11 - 15 - 	1 23 -- -- 8 - 	5 8 

DC 

Mutual 	funds 	............................................. 

7 - 12 10 6 6 6 6 9 4 21 
IX 2. 

Closed-end 	funds 	....................................... 

7 

. 
- 12 10 6 6 6 6 9 4 21 

x 

Public financial institutions ......................... 

1 1 1 1 1 1 1 3 3 
xi Provincial and municipal government 32 27 48 29 68 83 70 84 104 237 

xii. 

Provincial 	................................................... 

32 26 48 28 66 82 67 8'? 102 236 
XI 2. 

Federal government ....................................... 

- - 1 - - 1 2 1 3 - 	3 2 1 

XIII 

Provincial 	................................................... 
Municipal ..................................................... 

Rest of the world ........................................... 112 19 183 132 50 159 60 155 334 374 

TABLE 7-32. Categories, by Quarters, 1967-69 
Life Insurance and Pensions, Sector and Subsector Transactions 

(Financial Accounts, Categories 3430 and 2430) 

9 aonths ended 

	

1967 	 1968 

	

1969 	S('l>temher 30th 

	

ctor 	Subsector 

	

IV 	I 	II 	III 	IV 	I 	II 	III 	1968 	1969 

millions of dollars 

	

Change In liabilities .........................................3 1 4 	353 	371 	360 	322 	319 	364 	263 	1,084 	946 

	

VII 	 Insurance companies and pension funds ,, 	327 	363 	331 	377 	335 	330 	333 	278 	1,071 	941 
VII 1. 	 Life insurance companies ......................178 	216 	165 	194 	153 	175 	156 	136 	575 	467 
VII 2. 	 Fraternal benefit societies .......................2 	3 	2 	2 	2 	3 	2 	2 	7 	7 
VII 4. 	 Pension funds .............................................147 	144 	164 	181 	180 	152 	175 	140 	489 	467 

	

X 	 Federal government .......................................- 13 	- 10 	40 	- 17 	- 13 	- II 	31 	15 	13 	5 

	

Change in assets ...............................................314 	353 	371 	.360 	322 	319 	364 	263 	1,084 	941, 

	

I 	 Persons ...........................................................314 	353 	371 	360 	322 	319 	364 	263 	1,084 	946 

I 
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T.BLE 7-33. Categories, by Quarters. 1967-69 

on -ssocIated Enterprises, Sector and Subsector Transactions 

(Financial Accounts. Categories 3510 and 2510 

ector Subsector 
1967 	 1968 1969 

-- _________ 	__________________ 

I 	II 	III IV 1 11 III 	IV 1968 1969 

millions of dollars 

187 - 678 382 2.219 250 - 180 - 	42 1.218 1.923 996 

II Unincorporated business ............................... - 481 - 549 -836 1,417 - 830 -379 -712 755 32 - 336 

Ill Non-financial private corporations 135 192 213 117 197 - 189 258 - 29 522 40 

IV Non-financial government enterprises 195 131 250 174 223 161 243 210 555 614 
IV 1. 

Change In liabilities ...........- ............................... 

50 63 167 37 83 26 33 11 287 70 
IV 2. Provincial 	..................... - ............................. 130 

.. 

68 78 130 94 126 201 191 276 518 
IV 3. is - s 7 46 9 9 8 12 26 

V 

Federal 	........................................................... 

The monetary SuthOrities ................ - ........ - 	9 - 769 546 232 336 - 	37 - 167 4 9 - 200 
V2. 10 -337 416 159 320 - 	51 -233 -55 238 -339 
V 3. Other 	............................................................ - 	19 - 432 130 73 16 14 66 59 - 229 139 

VI Banks and similar lending institutions 14 1 13 8 32 24 30 53 22 107 
Vi 2. 14 1 13 8 32 24 30 53 22 tO'? 

VI 2.3. Trust companies 	....... . ........................... - 	I - 	1 8 12 8 - 	7 9 5 19 '1 
VI 2.4. Mortgage loan companies 	...................... 

... 

- 	I - - 1 4 - 	4 10 - 	13 22 5 19 
VI 2.5. Sales finance and consumer loan com- 

16 2 4 - 	8 28 21 34 26 - 	2 81 

VII Insurance companies and pension funds 5 4 1 - 	6 - 	9 - 	19 -- 2 - 	1 - 	17 
VII 3. Fire and casualty insurance companIes... 5 4 1 - 	6 - 	9 - 	19 -. 2 - 	1 - 	17 

VIII Other private financial institutions 	........ ... - 	31 26 31 43 44 - 	19 - 	20 - 41 100 - 	80 
VIII 	I. 1 - 	I -- 4 2 4 - 	2 9 3 11 
VIII 4. 

Exchange fund account .................................. 

- 	32 27 31 39 42 - 	23 - 	18 - 50 97 - 	91 

IX 

Other lending institutions 	............................ 

Public financial 	Institutions .......................... 332 181 173 216 188 197 185 259 570 641 
IX I. Federal 	.....................................................- 309 148 133 173 149 161 119 192 454 472 
IX 2. 

panies 	...................................................... 

59 70 73 82 78 75 106 109 230 290 
Ix 3. 

Municipal 	.....................- ................................. 

OperatIons or government buildings - 	36 - 	37 - 	38 - 	39 - 	39 - 	39 - 	40 - 42 - 	114 - 	121 

X 

Investment 	dealers 	....................................... 
Other. 	n.e.l................................................... 

Federal 	government ........................................ - 	13 

.. 

29 8 3 - 	9 20 31 - 26 40 25 

Provincial and municipal government 2 

.. 

10 -- 6 1 6 -- 1 16 7 
Xli. 

Provincial 	..................................................... 

2 10 - 	1 5 - - 6 - 	1 -. 14 5 
Xl 2. Municipal 	.................................................- -_ 

.. 

.. i I .. 1 1 2 2 

'di ... ... . 	.. ... ... ... ... ... - - 
XII 2. ProvincIal .............................. ... ... . 	.. ... ... ... . 	.. ... - - 

XIII 

Provincial .......................................................

Social 	security ................................................... 

38 

... 

66 - 	17 9 77 55 110 30 58 195 Rest of the 	world ............................................... 

hange 	in assets .................................................. 379 - 584 507 2,241 212 266 142 1.699 2,164 2,107 

I Persons 	...................................................- -481 -549 -836 1.417 -830 -379 -712 755 32 -336 

III Non-financial private corporations 55 140 168 - 	67 153 48 217 226 241 491 

IV Non-financial government enterprises 16 9 47 - 	5 20 1 4 - - 51 5 
IV 1. 17 10 47 - 	5 19 1 -- 2 52 3 
IV 2. Provincial 	.................................................... - 	1 - 	1 - 	I - 	1 -- 3 - 	2 - 	3 1 
IV 3. 

Federal 	........................................................... 

MunIcipal 	..... 
. 

-. . - 1 1 -. -. 2 1 

V The monetary 	authorities ............................... II 6 15 3 15 7 14 8 24 29 Vi. Bank of Canada 	.......................................... Ii 6 15 3 15 7 14 8 24 29 
VI Banks and similar lending institutions - 	2 - 	1 16 19 6 58 75 69 34 202 VI I. Chartered banks ........................... 4 - 	1 5 2 10 2 3 31 6 36 VI 2. Other lending institutions 	........................ - 	6 -- 11 17 - 	4 56 72 38 28 166 

VI 2.3. 2 - - 4 19 4 22 3 23 23 48 VI 2.4. 16 - - 7 - - 3 fl 52 - 	6 7 57 
VI 2.5. Sales finance and consumer loan com- 

... 

... 

- 	20 -- -- - 	2 - 	11 23 17 21 - 	2 61 
VII Insurance companies and pension funds 	.... I -- -- 1 6 - 	5 1 - - 1 - 	4 VII 3. Fire and casualty insurance companies.. I -- -- 1 6 - 	5 1 -- I - 	4 

VIII Other private financial institutions 52 172 - 	23 80 - 	72 45 23 86 229 154 VIII 1. I 1 - 	1 I - 	I - 	I 3 - - I 2 
VIII 2. . 	. .. . 	. -. . 	. 2 - 	I -- .. 1 
VIII 3, . 	. .. . 	. .. . 	. -. 14 - 	12 . 	. 2 
VIII 4. 51 171 - 	22 '79 - 	71 44 7 98 228 149 

IX 

Trust companies 	........................................ 
Mortgage loan companies 	.......................... 

Public financial Institutions ......................... 

.. 

2 17 - 	I 5 - 	12 - 	4 3 5 21 4 
IXI. - - - - - - - - - - 
IX 2. 

panies 	................................................... 

Provincial ..................................................... 2 17 - 	1 5 - 	12 - 	4 3 5 21 4 
X 

Investment dealers 	..................................... 

Federal 	government ......................................... 319 - 583 781 432 532 137 - 	35 191 630 293 

Mutual 	funds 	................................................ 
Closed-end 	funds .......................................... 

Provincial and municipal government 125 41 59 132 150 121 196 207 232 524 Xli. 

Other, 	n.e.i.................................................. 

135 67 81 151 131 137 214 225 299 576 
XI 2. 

Federal 	......................................................... 

Municipal 	..... - 	10 - 	26 - 	22 - 	19 19 - 	16 - 	18 - 18 - 	67 - 	52 
Social 	security ............................................. 30 92 75 63 32 85 110 36 230 231 'dli. 

Provincial ..................................................... 

- 	16 32 4 7 - 	16 18 31 -29 43 20 
XU 2. 

Federal 	......................................................... 
46 60 71 56 48 61 79 65 187 211 

'dli 
Provincial ..................................................... 

Rest of the world .......... .......................  - 251 1  72 206 161 212 152 246 116 4391 514 
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TABLE 7-34. Categories, by Quarters, 1967-6 

Non-corporate Claims, Sector and Subsector Transactiuii 

(Financial Accounts, Categories 3511 and 2511) 

iectoz Subsector 

1967 1968 1969 

IV I II 111 IV I II III 1968 1969 

millions of dollars 

- 481 - 549 - 836 1.417 - 830 - 379 - 	712 785 32 - 336 

.. - 481 - 549 - 836 1.417 - 830 - 379 - '712 755 32 - 336 
Change 	in liabilities 	........................................ 

Unincorporated business 	............................ 

- 481 - 549 - 836 1.417 - 830 - 379 - 712 755 32 - 336 Change 	in assets ................................................. 

Persons 	............................................................ - 481 - 549 - 836 1.417 - 830 - 379 —712 755 32 - 336 

TABLE 7-35. Categories, by Quarters, 1967-69 

Corporate Claims, Sector and Subsector Transactions 

(Financial Accounts, Categories 3512 and 2512) 

Sector Subsector 

1 9G7 1 968 1969 9 months 	'iided 
September 30th 

IV I H III IV I II III 1968 1969 

millions of dollars 

161 289 241 171 341 - 148 378 15 701 245 

III Non-financial private corporations ..._ 135 192 213 117 197 - 189 258 - 	 29 522 40 

VI Banks and similar lending Institutions 14 1 13 8 32 24 30 53 22 107 

VI 2. 14 1 13 8 32 24 30 53 22 107 

VI 2.3. Trust companies 	.................................... - 	 1 - 	 1 8 12 8 - 	 7 9 5 19 7 

VI 2.4. 

Change In liabilities ........................................... 

Other lending institutions 	....................... 

- 	 1 -- 1 4 - 	 4 10 - 	 13 22 5 

VI 2.5. Sales finance and consumer loan com- 
16 2 4 - 	 8 28 21 34 26 - 	 2 81 

VII 

Mortgage loan companies ....................... 

panies 	................................................... 

Insurance companies and pension funds 5 4 1 - 	 6 - 	 9 - 	 19 -- 2 - 	 1 - 	 17 

VII 3. Fire and casualty insurance companies 5 4 1 - 	 6 - 	 9 - 	 19 - 2 - 	 I - 	 17 

VIII - 	 31 26 31 43 44 - 	 19 - 	 20 - 	 41 100 - 	 80 

VIII 1. 1 - 	 1 -- 4 2 4 - 	 2 9 3 11 

VIII 4. 

.. 

- 	32 27 31 39 42 - 	 23 - 	 18 - 	 50 97 - 	 91 

XIII 38 66 - 	 17 9 '77 55 110 30 58 195 

355 383 366 193 303 298 562 496 942 1,386 

LII Non-financial private corporations 55 140 168 - 	 67 153 49 217 226 241 491 

IV Non-financial government enterprises - 	 2 -- - 	 1 - 	 I - 	 2 -- -- - 	 1 - 	 2 - 

IV1. -2 -- - 	 I - 	1- 2 -- -. - 	 1 -2- 1 

VI Banks and similar lending institutions - 	 2 - 	 1 16 19 6 58 75 69 34 202 

VI 1. 

Other private financial institutions 	............. 

4 - 	 1 5 2 10 2 3 31 6 36 

VI 2. 

Investment dealers 	..................................... 

Other. 	n.e.i.................................................. 

- 	 6 -- 11 17 - 	 4 56 72 38 28 166 

VI 2.2. Credit unions and caisses populaires .. .. .. .. .. .. .. 

VI 2.3. 

Rest of the world 	........................................... 

Change 	in assets 	............................................... 

- 	 2 -- 4 19 4 22 3 23 23 48 

VI 2.4. 
Trust companies 	.................................... 

16 -- '7 •- 3 Il 52 - 	 6 7 57 

VI 2.5. Sales finance and consumer loan com- 
- 	 20 -- -- - 	 2 - 	 II 23 17 21 - 	 2 61 

VII 

Federal 	................................................... ...... 

Other lending institutions 	......................... 

Insurance companies and pension funds I -- -- 1 6 - 	 5 1 1 4 

VII 3. 

Chartered banks 	......................................... 

Fire and casualty insurance companies 1 -- -- 1 6 - 	 5 1 -- I 4 

VIII 

Mortgage loan companies 	.................. 

Other private financial institutions 52 172 - 	 23 80 - 	 72 45 23 86 229 154 

VIII I. 

panies 	................................................... 

1 1 - 	 1 1 - 	 1 - 	 1 3 -- 1 2 

VIII 2. .. .. .. .. .. 2 - 	 1 - - - 1 

VIII 3. .. .. .. .. . . .. 14 - 	 12 - 2 

VIII 4. 

Investment dealers 	..................................... 

Mutual 	funds 	............................................... 

Closed-end funds 	...................................... 
51 171 - 	 22 79 - 	 71 44 7 98 228 149 

XIII 

Other, 	n.e.t.................................................. 

Rest of the world 	........................................... 251 72 206 161 212 152 246 116 439 5 	1 



FABLE 7-36. Catego 
.ernment Claims, Sect 

(Financial Accounts. 

1967 

IV 

Change 	In 	liabilities .......................................... 507 

Non-financial government enterprises 

. 

195 

Federal ......................................................... 50 

Provincial 	................................................... 130 

Municipal 	.....................................................IS . 	

9 The monetary authorities .............................. 

Exchange fund account 	............................. 

. 

10 

Other .............................................................. 19  

Public financial institutions ......................... 33 2 

Federal ......................................................... 309  

Provincial 	............................... 59 

. 	

36 Operations of government buildings ........ . 

Federal government 	......................................  13 

Provincial and municipal government 2 

Provincial 	..... 2 

Municipal .................................................. - - 

Change 	in assets 	.........................- .................... 505 

Non-financial government enterprises 18 

Federal ......................................................... 19 

Provincial 	...........................................- - 

- - Municipal ..................................................... 

The monetary authorities ............................... 11 

Bankof Canada .......................................... Ii 

2 

- 

2 

319 

Public financial institutions ............................ 

Federal government 	.........- .. ..................... 

Provincial and municipal government 

.... 

125 

Federal ........................................................ 	.... 

Provincial 	............................................... _ 135 

Provincial ...................................................... 

Municipal 	....................................... - 	10 

30 Social 	security 	................................................. 

- 	16 Federal ......................................................... 

Provincial 	.......................................... 46 

Subsector 

IV 

TV I. 

IV 2.  

IV 3.  

V 

V 2.  

V 3.  

Ix 

Ix I. 

IX 2.  

IX 3.  

Xli. 

XI 2. 

Iv 

IV1. 

IV 2. 

1V3. 

V 

V I. 

IX 

IX 1.  

IX 2.  

x 
XI 

Xli. 

XI 2. 

x 

II 	I. 
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tee, by Quarters, 1967-69 
r and Subsector Transactions 
ategories 3513 and 2513) 

1968 1969 9 months ended 
September 30th 

II f 	III IV I II III 1968 1989 

millions of dollars 

-418 977 631 739 347 292 448 1,190 1.087 

131 250 174 223 161 243 210 555 614 

63 167 37 83 26 33 11 267 70 

68 78 130 94 126 201 191 276 518 

5 7 46 9 9 8 12 28 

- 769 546 232 336 - 	37 - 167 4 9 - 200 

- 337 416 159 320 - 	51 - 233 - 	55 238 - 339 

- 432 130 73 16 14 66 59 - 229 139 

181 173 216 188 197 185 259 570 641 

148 133 173 149 161 119 192 454 472 

70 78 82 78 75 106 109 230 290 

-37 -38 -39 -39 -39 -40-42 -114 -121 

29 8 3 - 	9 20 31 - 	26 40 25 

10 -- 6 1 6 . - 1 16 7 

10 - 	1 5 -- 6 - 	1 14 5 

-- I 1 1 .- 1 1 2 2 

- 418 977 631 739 347 292 448 1,190 1,087 

9 48 - 	4 22 1 4 I 53 6 

10 48 - 	4 21 1 -. 3 54 4 

- 	1- 1-1 -- -- 3-2-3 1 

1 1 I •- 1 -- 2 1 

6 15 3 iS 7 14 8 24 29 

6 15 3 15 7 14 8 24 29 

17 - 	1 5 - 	12 - 	4 3 5 21 4 

17-1 5-12-4 3 5 21 4 

- 583 781 432 532 137 - 	35 191 630 293 

41 59 132 150 121 196 207 232 524 

67 81 151 131 137 214 225 299 576 

-26 -22 -19 19-16-18-18 -67 -52 

92 75 63 32 85 110 36 230 231 

32 4 7 - 	16 18 31 - 	29 43 20 

60 71 56 48 67 79 65 187 211 
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T.%BLE 7-37. Categories, by Quarters, 1967-69 
Corporate Claims and Stocks, Sector and Subsector Transactions 

(Financial Accounts. Categories 3512. 3520 and 2512, 2520) 

Sector Subsector 

196 4 1J69 .1 	.1 
September 30th 

IV I II III IV I II III 1968 1969 

millions of dollars 

582 691 712 411 621 499 777 588 1,814 1.864 

III 393 417 577 253 314 308 454 398 1,247 1,160 

VI Banks and similar lending institutions 41 3 17 33 54 37 167 52 53 256 
VII. - - - 12 - - 7 35 2 12 44 
VI 2. Other lending institutions ......................... 41 3 17 21 54 30 132 50 41 212 

VI 2.3. Trust companies ..................................... 1 -- 12 16 22 - 	 4 17 8 28 21 

VI 2.4. 17 1 2 13 2 11 71 18 16 100 

VI 2.5. Sales finance and consumer loan com- 
panies .................................................. 23 2 3 - 	 8 30 23 44 24 - 	 3 91 

VII 

Change In liabilities 	......................................... 

Insurance companies and pension funds 9 2 2 - 	 6 - 	 9 - 18 1 4 - 	 2 - 	 13 

VII 3. 

Non-financial private corporations ............... 

Fire and casualty Insurance companIes,. 9 2 2 - 	 6 - 	 9 - 18 1 4 - 	 2 - 13 

VIII 

Chartered banks 	......................................... 

Other private financial institutions 101 203 133 122 185 117 45 104 458 266 

VIII 1. 

Mortgage loan companies ....................... 

1 - 	 1 -- 4 2 4 -- 9 3 13 

VIII 2. 
Inv'estment dealers ..................................... 

34 66 95 52 105 158 64 46 213 268 

VIII 3. -- 1 43 6 1 - 33 2 -- 50 - 31 

VIII 4. 66 137 - 	 5 60 77 - 12 - 21 49 192 16 

XIII 

Other, 	n.e.i.................................................. 

38 66 - 17 9 77 55 110 30 58 195 

Mutual 	funds 	............................................... 
Closed-end funds 	....................................... 

Rest of the 	world............................................. 

582 

. 

691 712 411 621 499 '777 588 1,814 1,864 

I 96 206 85 66 - 72 - 61 —204 - 13 357 

III 

Change In assets 	............................................... 

Persons.............................................................

Non-financial private corporations 34 145 179 - 54 170 41 310 223 270 5) 

IV Non-financial government enterprises 4 -- - 	 1 13 - 	 2 30 45 - 	 1 12 74 

IV 1.  - 	 2 -- - 	 1 - 	 I - 	 2 -- -- - 	 1 - 	 2 - 	 1 

IV 2.  8 -- -- 14 -- 30 45 -- 14 75 

VI Banks and similar lending institutions - 	 4 1 16 25 7 91 76 74 42 241 

VI 1. 

Provincial 	................................................... 

4 - 	 1 5 2 10 2 3 31 6 36 

VI 2. - 	 8 2 11 23 3 89 '73 43 36 205 

VI 2.3. - 	 4 3 1 23 8 23 5 29 27 57 

VI 2.4. 16 - 	 1 10 2 2 43 51 - 	 7 11 87 

VI 2.5. Sales finance and consumer loan com- 

Federal ......................................................... 

- 20 -- -- - 	 2 - 13 23 17 21 - 	 2 61 

VII 

Mortgage loan companies .......................

panies ...................................................

Insurance companies and pension funds 99 104 106 127 129 78 92 59 337 229 

VII 1. 

Other lending institutions .........................
Trust 	companies ..................................... 

29 23 19 19 51 36 38 17 61 91 

VII 2. -- 1 - - -- - - 1 - - -- 1 

VII 3. Fire and casualty Insurance companIes 14 5 14 14 27 4 12 8 33 24 

VII 4. 

Life insurance companies ......................... 
Fraternal benefit societies ....................... 

56  75 73 94 51 37 42 34 242 113 

VIII 

Chartered banks 	......................................... 

Pension funds .............................................

Other private financial institutions 13 127 56 28 80 30 63 107 211 200 

VIII 1. 7 - 	 8 - 	 2 5 6 - 	 1 - 	 3 - 	 2 - 	 5 - 	 6 

VIII 2. - 21 - 37 - 	11 - 37 4 14 37 22 - 85 73 

VIII 3. - 20 - 21 36 - 24 4 - 13 20 - 	 6 9 1 

VIII 4. 47 193 33 84 74 30 9 93 310 132 

IX 13 14 13 10 15 17 13 11 37 41 

IX2. 

Investment dealers ..................................... 

13 14 13 10 15 17 13 11 37 41 

X 

Mutual hinds 	............................................... 
Closed-end funds 	....................................... 
Other, 	n.e.i.................................................. 

Public financial institutions ......................... 

2 - - 1 - - 3 2 1 1 1 

XI 

Provincial 	................................................... 

ProvincIal and municipal government 4 - 	 1 9 -- 7 8 5 3 8 

Xli. 

Federal government ....................................... 

4 - 	 1 9 -- 7 8 5 3 8 i' 

XIII 

Provincial 	................................................... 

Rest of the world 	........................................... 321 95 248 196 284 263 376 124 539 
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I ItI.E 7-38. Categories, by Quarters. 1967-69 
-'tucks, Sector and Subsector Transactions 

::ancial Accounts, Categories 3520 and 2520) 

Sectt 	Subsector 
1967 1968 1969 9 months 

September 
ended 

30th 

IV I II III IV I Ii III 1968 1969 

millions of dollars 

421 402 471 240 280 647 399 573 1,113 1,619 

III Non-financial private corporations 258 225 364 136 117 497 196 427 725 I. 120 

VI 

Change in liabilities 	........................................ 

Banks and similar lending institutions 27 2 4 25 22 13 137 1 31 149 

VI 1. -- -- -- 12 -. 7 35 2 12 44 

VI 2. Other lending Instltutions._........ 27 2 4 13 22 6 102 - 3 19 105 

VI 2.3. 2 1 4 4 14 3 8 3 9 14 

VI 2.4. Mortgage loan companies 	.....................  18 I I 9 6 1 84 - 4 11 81 

VI 2.5. 

Chartered 	banks 	, 	 .................................... 

Sales finance and consumer loan com- 
7 -- - 	 I -- 2 2 10 - 2 - 	 1 tO 

VII Insurance companies and pension funds 4 - 	 2 1 -- - - 1 1 2 - 	 1 4 

VII 3. Fire 	nd casualty Insurance companies 4 - 	 2 1 - - - 1 1 2 1 4 

VIII Other private 	financial Institutions 132 177 102 79 141 136 65 145 358 346 

VIII 	I. 

panies 	.................................................... 

.. . 	 . . . . 	 . . 	 . . 	 . 2 -- .. 2 

VIII 2. 34 66 95 52 105 158 64 46 213 268 

VIII 3. -. 1 43 6 1 - 33 2 -. 50 - 31 

VIII 4. 

Trust companies 	....................................... 

Investment dealers ........................................ 

Other, 	n.e.l. 	................................................ 98 110 - 36 21 35 11 - 3 99 95 107 

131 102 261 152 390 262 419 105 515 786 

Non-tinancial private corporations 	............ - 21 

... 

5 11 13 17 - 	 7 93 - 3 29 83 

Non-financial government enterprises 6 -. - - 14 -. 30 45 - - 14 75 

IV 2. 

Mutual funds 	............................................... 

Closed-end funds ........................................... 

6 -- -- 14 -- 30 45 -. 14 75 

VI Banks and similar lending Institutions 	.- - 	 2 2 •- 6 1 33 I 5 8 39 

VI 2. 

Change 	in assets 	................................................. 

Other lending institutions .- ....................... - 	 2 

... 

2 - - 6 1 33 1 5 8 39 

VI 2.3. Trust companies .................................... - 	 2 3 - 	 3 4 4 1 2 6 4 9 

VI 2.4. 

Provincial 	....................................................... 

- 

. 

- 	 1 3 2 - 	 I 32 - I - 1 4 30 

VI 2.5. Sales finance and consumer loan com- 

. 

- - - - - - - 2 

VII Insurance companies and pension funds 9? 104 106 126 123 83 91 59 336 233 

VII 1. 

Mortgage loan companies 	........................- 

29 23 19 19 51 36 38 17 61 91 

VII 2. Fraternal benefit societies ........................ -. 1 - - - - - I -- - - 1 1 
VII 3. Fire and casualty insurance companies 13 s 14 13 21 9 11 8 32 28 

Vfl4, Pension funds 	....... ................................... 56 75 73 94 51 37 42 34 242 113 

VIII 

panies... ., ................................................. 

Other private financial institutions 

. 

39 - 45 79 - 52 152 - 15 40 21 - 18 46 

VIII I. 

Life insurance companies ............................. 

8 - 	 9 - 	 1 4 7 - - - 6 2 - 	 6 - 	 8 

VIII 2. Mutual 	funds 	.......................................... ...... - 21 - 37 - 	 ii - 37 4 12 38 22 - 85 72 

VIII 3. 

.. 

- 20 - 21 36 - 24 - 	 4 - 13 8 6 - 	 9 - 

VIII 4. Other, 	n.e.i. 	....................................... - - 	 4 22 55 5 145 - 14 2 - 5 82 - 17 

IX 

Investment dealers ......................................... 

Public financial institutions 	........................ 

.. 

13 14 13 10 15 17 13 Il 37 41 
IX 2. 

Closed-end funds ......................................... 

13 14 13 10 15 17 13 II 37 41 

' 

Provincial 	.................................................... 

2 - - 1 - - 3 2 1 1 1 4 

Xl 

Federal government .........................................

Provincial and municipal government 1 - 	 1 9 -- 7 8 5 3 8 16 
Xi 	I. Provincial ..................................................... - 	 I --  7 8 5 3 8 16 

\I,I Rest of the world ............................................ 70 23 42 35 72 111 130 8 100 249 
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TABLE 7-39. CategorIes, by Quarters, 1967-69 
Foreign Investments, Sector and Subseclor Transact iuus 

(Financial Accounts, Categories 3530 and 2530) 

Sectc Subsector 
196 1968 1969 9 m.tith., ended 

September 30th 

IV I II III IV I II I III 1968 1969 

millions of dollars 

Change 	in liabilities 	.......................................  98 118 121 135 89 49 11 - 50 374 10 

XIII 98 118 121 135 89 49 11 - 50 374 10 

98 118 121 135 89 49 11 - 50 374 10 

I 31 - 17 24 29 - 105 - 39 - 101 - 40 36 - 180 

III 

Rest 	of the 	world 	............................................ 

Non-financial private corporations 

.. 

18 58 - 34 3 - 	18 82 47 38 27 161 

IV 

Change 	in assets ................................................ 

Persons 	............................................................ 

Non-financial government enterprises - - -- -- 
-- 7 --  - - - 

IVI . -- _ 
-- . -- -- - 7 

lv 2. ProvIncial 	................................................. -- -- -- -- - - - 

VI 

Federal 	......................................................... 

Banks and similar lending institutions - 	3 1 4 7 - 	13 - 	2 -- - 	3 12 - 	5 

VI 2. Other lending institutions 	............. - 	3 1 4 7 - 	13 - 	2 -- - 	3 12 - 	5 

VI 2.3. 8 -- -- 8 - 	10 - 	3 -- - 	4 8 - 

VI 2.4. Mortgage loan companies ............ -- 

.. 

1 -- -- -- I -- 1 1 

VI 2.5. Sales fInance and consumer loan com- 

Trust companies 	........................................ 

panies.................................................. - 11 -- - 	i - 	3 -- -- -- 3 - 

VII Insurance companies and pension funds • 32 

. 

25 26 25 131 II 11 12 76 34 

VII 2. Fraternal benefit societies 	.................... -- -- -- -- -- -- -- -- - 

VII 3. Fire and casualty Insurance companies 2 3 4 - 	2 - 	1 - 	1 - 	4 -- 5 - 	5 

VII 4. 30 22 22 2'? 132 12 15 12 71 39 

VIII Other private financial Institutions 31 97 103 71 126 - 10 53 - 	57 271 - 	14 

VIII 1. Investment 	dealers 	...................................  - 	2 - 	2 1 - 	1 - 	1 2 1 -- - 	2 3 

VIII 2. 39 80 107 68 129 - 	5 60 - 	46 255 9 

VIII 3. Closed-end funds 	....................................... 1 i 5 3 - 	1 - 	2 - 	5 - 	2 9 - 

VIII 4. 

PensIon funds 	............................................ 

- 	7 18 - 	10 1 - 	1 - 	5 - 	3 - 	9 9 - 	17 

IX 

1X2. 

Mutual funds 	............................................... 

Public financial institutions .........................  

X 

Other, 	n.e.I.................................................. 

- 	11 - 46 

Provincial 	...................................................  

- 	2 -- - 	32 -- I -- - 48 

Xl 

Federal government 	....................................... 

Provincial and municipal government - - -- - - -- -- - - -- -- - 

Xli. ProvincIal 	.................................................... --  
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I UILE 7-40. Categories, by Quarters, 1967-69 
titter Viabilitivs and Financial Assets, Sector and Subsector Transactions 

(Financial Accounts, Categories 3610 and 2610) 

;ector Subsector 

1967 1968 1969 9monthsended 
September 30th 

IV I II III IV I II 111 1968 1969 

millions of dollars 

Change 	in 1Ib1Iitles 	............ 	... 	.............. 	.. 	..... - 	52 31 470 153 544 - 106 - 	66 42 654 - 130 

ill 	 Non-financial private corporations 	. ..... 92 140 184 - 	4 253 - 161 - 	17 - 	10 320 - 188 

IV 	 Non-financial government enterprises 	..., 36 - 	4 18 - 	14 22 - 	24 54 - 	20 - 10 
II 5 - 	I - 	13 13 1 26 - 	13 - 	9 14 

.. 25 - 	9 19 - 	1 9 25 28 - 	7 9 - 	4 
IV3. 	 Municipal .... 	. 	......................................... .... .. .. ,. ,, . 	, . , ,• - - 

- 	59 105 - 	20 - 165 3 123 - 124 13 - 	80 12 
- 	59 105 - 	20 - 165 3 123 - 124 13 - 	80 12 

VI 	 Banks and similar lending instItutions 9 34 31 47 32 85 - 	6 141 112 220 
3 7 3 - - 15 25 - 	2 20 10 43 
6 27 28 47 17 60 - 	4 121 102 177 
2 - 	1 - - - - - - 	I - - -. - 	I - 

VI 2.2. 	Credit unions and calsses populatres - 	3 2 -- 2 -- 1 2 I 4 4 
- 	3 10 - 	4 18 1 8 - 	19 20 24 9 
- 	1 10 - 	8 9 10 30 - 	28 21 11 23 

IV 	1. 	 Federal 	................. ............................ ........ 

VI 2.5. 	 Sales finance and consumer loan com- 

IV 	2, 	 ProvincIal 	................................................. 

11 6 40 18 6 22 41 79 64 142 

V 	 The monetary authorIties 	............................. 
V 	1. 	 Bank 	of Canada 	......................................... 

VII 	 Insurance companies and pension funds .... 49 12 29 47 32 11 56 76 88 143 

Vii. 	 Chartered banks 	.................................. 
VI 2. 	 Other lending Institutions ........................ 

VII 3, 	 Fire and casualty insurance companies 49 12 29 47 32 11 56 76 88 143 

VI 2.1. 	 uehec savings banks ......................... 

VIII 	 Other private financiai institutions 15 27 - 	4 - 	14 11 - 	6 30 - 	39 9 - 	15 

VI 	2.3. 	Trust companies ..................................... 
VI 2.4. 	Mortgage loan companies ..................... 

VIII 	I. 	 Investment 	dealers... ...... ..... .................... .. .. .. . 	. .. .. 34 - 	24 - 10 

panies 	............................................ 

I - - - - -. -- - 	I - 	I 3 - 
'• -- - - -- - - 2 - - 1 - 3 

VIII 	4. 	 Other, 	n.e,i. 	............ .................................. 14 27 - 	4 - 	14 11 7 - 	3 - 	19 9 - 	29 

VIII 	2. 	 Mutual 	funds 	........................................... 
VIII 3. 	 Closed-end funds ....................................... 

- 	1 4 21 7 - - 9 23 7 32 39 IX 	 Public financial Institutions ....................... 
I. 2 10 3 10 4 13 5 10 23 28 IX 	 Federal 	..................................................... 

IX 	2. 	 ProvincIal 	................................................... - 	3 - 	6 18 - 	3 - 	4 - 	4 18 - 	3 9 Il 
Federal 	government .. 	......... 	......................... 

.

. 

.

.

.- 75 169 - 	10 108 34 - 	7 86 22 267 101 
'.1 	 Provincial and municipal government 6 12 - 	29 5 22 11 - 	12 15 - 	12 14 

XII. 	 Provincial.. 	............................................. 3 8 - 	33 2 19 7 - 	16 12 - 	23 3 
Xl 	2. 	 Municipal.... 

 .... 
	........................................... 3 4 4 3 3 4 4 3 Il 11 

Rest 	of 	the 	world 	.............. ............................ 

. 

. 
- 124 - 468 250 136 135 - 147 - 156 - 163 - 	82 - 466 

Change 	in 	asseta 	.................. 	... 	................. 	..... - 	52 

. 

31 470 153 544 - 106 - 	66 42 654 - 130 
115 853 - 243 659 - 49 519 - 183 456 1,269 792 

III 	 i 	Non-financial private corporations 27 131 105 87 - 28 167 184 207 323 558 
IV 	 Non-financial government enterprises 21 10 - 	17 6 -- - 	2 - 	1 2 - 	1 - 

lv 	I. 	 Federal 	...................................................... 9 12 - 	12 1 - 	5 4 - 	I -- 1 3 
12 - 	2 - 	5 5 5 - 	6 -- 2 - 	2 - 	4 

IV 3 . 	 Municipal .................................................... .. 

. 

.. .. .. .. .. ., ,, - - 

II 	 i 	Unincorporated business 	....................... 

- 108 - 374 350 - 194 20 - 	67 148 79 - 218 160 
- 	86 93 115 - 155 - 	2 - 	83 39 - 	8 53 - 	52 

V 2. 	 Exchange fund account ............................. -- - 	34 105 - 109 -- -- 43 28 - 	38 71 
V 	3. 	 Other 	........... 	..... 	....... 	... 	........................... - 	22 

. 

- 433 130 70 22 16 66 59 - 233 141 

VI 	 Banks and similar lending Institutions - 	113 27 115 62 65 - 	119 - 272 - 194 204 - 585 
VII. 	 Chartered 	banks 	..... 	.................................. - 	114 30 80 76 72 - 147 - 290 - 241 186 - 678 

I - 	3 35 - 	14 7 28 18 47 18 93 

IV 	2. 	 Provincial ................................................... 

VI 	2.1. 	Quebec 	savings banks.. ........................ 3 7 11 - 	1 5 2 - 	12 2 3 - 	12 
VI 2. 	 Other lending institutions... ............ ...... 

VI 2.2. 	Credit unions and ca.isses populaires 6 - 	6 12 - 	22 - 	2 19 12 3 - 	16 34 
- 	9 

.

.

. 

8 - - 4 - 	2 5 5 12 12 22 
3 -- 6 2 - 	2 9 2 2 8 9 

VI 2.5. 	Sales finance and consumer loan com- 
panies 	.............. ...... 	........................... - 	2 2 6 3 - 	6 - 	3 15 28 11 40 

VII 	 Insurance companies and pension funds 10 13 - 	I - 	8 4 - 	3 11 - 	'7 4 
- - - - - - - 	I - - - - -. - 	1 - 	1 - 	1 VII 2, 	 Fraternal benefit societies ....................... 

VII 3. 	 Fire and casualty insurance companies 8 10 2 - 	12 8 - 	4 10 - 	7 - - 	I 
VII 	4. 	 Pension funds.  ..... .................. ..................... 2 3 - 	3 5 - 	4 1 1 1 5 3 

	

V 	 The monetary authorities 	............................. 
V 	1. 	 Bank 	of Canada 	......................................... 

	

VIII 	 Other private financial InstItutions 7 8 8 - 	II 2 - 	6 - 	46 9 5 - 	43 
VIII 	1. 	 Investment dealers .................................... 
VIII 2. 

.. .. . 	. .. 
:: 

- 	44 1 - - 	43 
Mutual 	funds 	.. 	.......... 	.... ............................ - - - - - - - - ' '2 - 1 5 - 4 

VIII 	3. 	 Closed-end 	funds ...... .. 	............................. - 	1 I - - I -- - 	3 - 	2 -- 2 - 	5 

VI 	2.3. 	Trust companies 	................................... 
VI 2.4. 	Mortgage loan companies ..................... 

8 7 8 - 	12 2 - 	1 - 	1 3 3 
6 

. 

1 6 3 7 1 6 10 16 
5 - 	2 4 -- 5 - 	2 9 -- 2 7 

IX 	2. 	 Provincial 	................................................. 1 3 2 3 2 a - 6 8 9 
64 

.

. 

- 	17 21 - 152 175 - 183 - 367 - 165 - 148 - 715 

VIII 4. 	 Other, 	n.e.i................................................ 

Provincial and municipal government 54 

. 

- 	61 167 50 129 - 	59 96 26 154 63 

IX 	 Public financial institutions ....................... 
IXI. 	 Federal 	....................................................... 

46 - 	68 159 43 121 - 	68 87 18 134 37 

X 	 Federal 	government ....................................... 

8 7 8 7 8 9 9 8 22 26 
XI 	1. 	 Provincial 	................................................... 

... 1 4 4 6 1 5 2 9 8 

XI 	2. 	 Municipal..................................................... 
- :1 	 Social 	security ............................................... 

,,, 1 4 4 6 1 5 2 9 8 XIIl. 	 Federal 	.................................................... 
XIII 	 Rest of the 	world ........................................... - 135 - 561 - 	45 - 353 213 - 355 350 - 379 - 959 - 384 
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