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FHED SYSTEM OF NATIONAL ACCOUNTS

In Canada, the National Accounts have bheen
developed since the close of the Second World War
in a series of publications relating to their con
stituent parts. These have now reached a stage of
evolution where they can be termed a “"Syvstem of
National Accounts’’. For purposes of identification,
all publications (containing tables of statistics,
descriptions of conceptual frameworks, and descrip-
tions of sources and methods) which make up this
System will now carry the term "'System of National
Accounts'’ as a general title.

The System of National Accounts in Canada
consists of several parts. The annual and quarterly
Income and Expenditure Accounts (included with
Catalogue Nos. carrying the prefix 13) were, his-
torically speaking, the first set of statistics to be
referred to with the title '"National Accounts”
(National Accounts, Income and Expenditure), The
Balance of International Payments data, (Catalogue
Nos. with prefix 67), in their more summary form,
are also part of the System of National Accounts
andd they, in fact, pre-date the Income and Expendi-
taré Accounts.

Greatly expanded structural detail on industries
atkl on goods and services is portrayed in the Input-
Output Tables of the System (Catalogue Nos. with
prefix 15). The Indexes of Real Domestic Product
by Industry (included with Catalogue Nos. carrtying
the prefix 61) provide ‘'constant dollar’’ measures
of the contribution of each industry to gross domestic
product at factor cost. Inputs and outputs are related
in Productivity Studies (Catalogue Nos. with prefix
14).

Both the Input-Output Tables and Indexes of
Real Domestic Product by Industry use the establish-
ment as the primary unit of industrial production.
Measures of financial transactions are provided by

the Financial Flow Accounts (Catalogue Nos. with
prefix 13). Types of lendersand financial instruments
are the primary detail in these statistics, and the
legal entity is the main unit of classification of
transactors. Also, provision is made in the System
for incorporation of balance sheet (wealth) estimates
when such data are sufficiently developed.

The System of National Accounts provides an
overall conceptually integrated framework in which
the various parts can be considered as interrclated
sub-systems. At present, direct comparisons atmongst
those parts which use the establishment as tho
basic unit and those which use the legal entity can
be carried out only at highly aggregated levels of
data. However, the Dominion Bureau of Statistics
is continuing research on enterprise-company-
establishment relationships; it may eventually be
feasible to reclassify the data which are on one
basis (say the establishment basis) to correspond
to the units employed on another (the company or
the enterprise basis).

In its broad outline, the Canadian System of
National Accounts bears a close relationship to the
international standard as described in the United
Nations publication, *"A System of National Accounts’”
(Studies in Methods, Series F° No. 2, Rev. 3,
Statistical Oftice, Department of Economic and
Social Affairs, United Nations, New York, t968).
In the future, a document on the conceptual frame-
work of the Canadian Svstem of National Accounts
will be prepared for publication by the Dominion
Bureau of Statistics. This document will furnish the
broad theoretical ottline of the System. The finer
conceptual details, the statistical tables, and the
descriptions of sources and methods as thev pertain
to the individual parts of the Svstem. will appear in
the various regular and occasional publications
relating to those parts.



SYMBOLS
The following standard symbols are used in Dominion Bureau
of Statistics publications:
.. figures not available,
... figures not appropriate or not applicable.
— nil or zero,
-- amount too small to be expressed.
p preliminary figures.

rrevised figures,
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A FINANCIAL COMMENTARY

Fourth Quarter and Annual 1969

General Economic Conditions

The fourth quarter of 1969 ended a very interest-
ing year in addition to being the closing period of a most
remarkable decade. This decade started with strenuous
efforts in the United States as well as in Canada, to
increase economic activity and is ironically ending with
strong attempts by government authorities to curb the
economy. Economic activity accelerated in the second
half of this decade to a point where the physical
resources became relatively scarce, leading to a rapid
erosion of our currency’s purchasing power. The nature
of economic events is such that economists, in their
pursuit to improve conditions, often hold widely differ-
ing views on the interpretation and impact of certain
developments. In spite of differences on some details, a
large degree of unanimity developed regarding the need
for fiscal and monetary restraints. The imposition of
such measures in this country and also in the United
States, gave rise to expectations that the growth of the
Canadian economy would be sufficiently scaled down by
the end of 1969 to result in a moderation in price
pressures. The surprisingly strong momentum of the
economy defied such predictions and after some mid-
year hesitancy (influenced by labour unrest) the physical
volume of production again accelerated, recording an
increuse of 1.4 per cent in the fourth quarter.

Notwithstanding the above, an analysis of the
monetary aggregates reveals continued tightness and also
the more traditional cyclical indicators point in the
direction of a gradual elimination of excessive demand.
While personal expenditures on goods and services
remained very strong throughout the year and exceeded
the 1968 increase by 1 percentage point, the increase in
business capital formation moderated after a very strong
sunumer quarter performance. When price adjustments
are considered, the increase disappears indicating an
unchanged physical volume. There was a slow-down in
the rate of growth of labour income together with a
second consecutive quarterly drop in corporation prof-
its. These indicators seem to support the view that the
fertile conditions fostering the large upward price
movements of the last few years are in fact waning.

The rate at which fixed capital replaces human
labour under expansionary conditions is usually slower
than the growth rate of aggregate demand. This makes it
desirable that, balancing demand with available resources
be done by way of curbing demand while the growth of
output due to productivity gains or increases in fixed
and human capital catches up. The monetary and fiscal
policies influencing the patterns of demand in 1969
became progressively more restrictive as the year ad-
vanced. One important feature of the counter-
expansionary measures was the shift away from deficits
by federal and provincial governments resulting in
reduced borrowing on the capital markets. During the
first half of the year, the rising cost of borrowing was

the major feature, but the relatively higher liquidity
position of the financial intermediaries allowed them a
certain amount of freedom of movement. A gradual
erosion of this surplus liquidity in the second half of the
year caused a drastic tightening in the credit markets.
Borrowed funds became not only expensive, but at
times, just not available. The amounts provided by the
capital markets changed in form and a marked shift
occurred from the traditional long-term debt financing
method to a heavy recourse to short-term interim
financing in addition to foreign capital. The gradual
decline in the business sector’s liquidity together with an
increased reliance on short-term funds and an accompa-
nying pent-up demand for long-term capital exerted
added pressure on long-term interest rates.

International developments moved generally in the
same direction. The OECD countries’ total visible trade
increased by over 13 per cent in volume and over 15 per
cent in value during the year. Price increases averaged
about 4 per cent in these countries, although Canada and
the United States were among the members faring less
well by posting price increases considerably above this
average. Growth in real output in OECD countries
slowed down from 7.5 per cent in 1968 to 5 per cent in
1969. The growth pattern differed between the two
halves of the year as the slow-down became much more
pronounced in the second half. Monetary restraint led to
very high levels of interest rates in the United States.
These rates in combination with other United States
domestic and international developments caused Euro-
dollar rates to reach levels much in excess of United
States domestic deposit rates. The yield opportunities
provided by the Euro-dollar markets shifted some of the
dollars held outside the United States to non-
governmental holdings.

The delicate task to balance the social costs of the
effects of current anti-inflationary measures with those
of an accelerating inflationary spiral continued to be a
problem of deep concern in Canada and other parts of
the world in 1969.

Sector Review

Personal sector. — For the first year since 1964,
gross domestic saving of the sector declined. Most of this
decline of over 6 per cent in 1969 was due to high levels
of consumer expenditures mainly in the second quarter
of the year, rather than contracting personal income.
However, if one considers the erosion of the dollar’s
purchasing power, in addition to the lower volume of
saving, the impact of the anti-inflationary measures is
becoming more apparent. The figures indicate that
persons are willing to cut their rate of savings at least
initially to maintain their expenditure levels. However,
the pressure on income, if maintained, is bound to
influence spending plans.



The personal sector’s financial transactions reflect
the prevailing economic climate. Bank deposits fell
dramatically throughout the year. The sector’s bank
balances have — with the exception of the 1968 fourth
quarter — customarily shown net withdrawals in the
final quarter of the year. The size of the 1969 reduction
in cash balances of $330 million exceeds by far the
previously recorded amounts. The increase in non-bank
term deposits does not compensate for the contraction
in cash balances experienced by the banks.

Interest rate developments overseas enabled inves-
tors to lend short-term funds at higher yields abroad,
than in this country. The extremely large increase in
foreign currency holdings of persons is in line with these
developments, although it should be pointed out, that
the more than $1.6 billion increase in this category
presumably includes substantial amounts held by non-
reporting corporations whose holdings are residually
recorded in the personal sector. Even after allowances
for such deficiencies, the sector’s increased investment
in foreign currency remains very large.

The success of the 1969 Canada Savings Bond
issue is reflected in the sector’s increased investment in
federal government bonds of more than $450 million; in
contrast disinvestment in provincial government securi-
ties continued at an accelerated scale reaching almost
$520 million for the year. With continuing capital losses
on the bond markets, redemption at par at the holder’s
option may be an attraction of the Canada Savings
Bonds series which ranked before yield considerations
and encouraged the shift to this instrument.

The decline in foreign investment and Canadian
corporate stocks is not an unexpected development.
Market performance is an obvious explanation, although
a contributory feature is the more restricted availability
of funds. In addition to lower savings a more than $260
million reduction in bank loans allowed less freedom of
movement.

The sector’s use of consumer credit facilities
remained virtually unchanged from 1968. Consumer
debt growth related to the personal sector’s gross saving
showed considerable fluctuations over the years.

1963

1964 1965 1966 1967 1968

Consumer debt as a percentage of gross domes-

tIe-SavIng .. 4...cccae.ad 19.1

36.2 27. 29.9

Non-financial private corporations. — The down-
ward trend in savings became more manifest as the year
drew to a close. The growing size of capital consumption
allowances forming part of gross saving somewhat
masked this trend. Net saving (apart from depreciation)
remained virtually unchanged from the year 1968,
although the fourth quarter of 1969 fell to a third of the
corresponding 1968 amount. The sector’s net fund
requirements for investment in physical assets increased
by $260 million for the year, reflecting the different
patterns developing in respect to profits as opposed to
investment.

The net return on equity, after tax and deprecia-
tion, represented 5.3 per cent in 1968 (based on
year-end levels), while cash flow (including depreciation)
was 29 per cent. The 1969 net return slipped to 5.1 per
cent and cash flow to 28.6 per cent. The decline in
profits is not substantial, although it may have been
induced by rising costs and the anti-inflationary meas-
ures.

Net investment in trade credit (receivables less
payables) may also be typical indications of the tight-
ening credit conditions. In 1968, the sector had an $860
million net increase of investment in trade credit,
however, in 1969 this amount dropped to $110 million.

Consumer credit granted by the sector did not follow
this moderating trend and recorded considerable in-
creases, particularly in the fourth quarter, when a $150
million increase in credit extension surpassed the 1968
performance by $25 million. Curtailment of the growth
of the banks’ consumer credit granting probably led to
heavier reliance on credit facilities offered by retailers.

The large increase in foreign currency holdings at
the expense of the sector’s Canadian dollar deposits
deserves mentioning. The largest increase took place
earlier during the year, when European money market
rates reached historically high levels but a considerable
outflow of short-term funds was maintained throughout
the year. The almost $70 million growth in foreign
currency in the fourth quarter of 1969 was more than
four times the amount so invested in the final quarter of
1968.

The net equity investment in the sector by the rest
of the economy shows a considerable decline. Because of
statistical problems of reporting share capital from other
equity type claims, the available data suggest the
preponderance of share capital, which in fact has grown
substantially, in contrast to the contraction of other
equity type claims.




Recourse to bank loans and short-term papers
filled some of the gaps left by the reduced flow of
equity capital. Bond financing returned from the ex-
tremely low figures in 1968 to levels more reminiscent
wf the mid-sixties. Net new issues of $780 million during
1969 involved an increase of almost $230 million during
the year and came close to the 1967 amount, which was
a fairly busy year for the new corporate issue calendar.
The unabating pressure on interest rates may have
dispelled the notions of some corporate treasurers that
lower borrowing costs were just around the corner and
the already very high levels of bank loans reduced the
chances of weathering the storm by increased uses of
bank accommodation,

The difficulties involved in curtailing the growth
rate of fixed capital are considerable. Corporate invest-
ment decisions are made well in advance and are
formulated by taking long-term objectives in account.
Investment plans and their financing volume may be
influenced somewhat by profit and market expectations,
but the sector cannot reduce its fiscal nceds quickly or
drastically in spite of policy measures intended to curb
demand pressures in general.

Chartered banks. — The most significant develop-
ment in the banking sector was the large contraction in
the growth of its liabilities. The predominant item in the
banks™ liabilities is deposits, whose growth for 1969
represented less than one third of the 1968 increase. A
grmmatic change occurred in the third quarter when
deposits actually declined. but even in the final quarter
of the vear — usually an active period ~ the increase in
bank deposits at $500 million amounted to only a little
over half of the corresponding 1968 figure. The obvious
effects of slower growth in deposits on bank liquidity
were reinforced by the substantial increases of federal
government cash balances. which have higher reserve
requirements, than savings deposits thus forcing the
banks to lock away more assets in reserves unavailable
for credit expansion. On an annual basis, of a bitlion-
dollar increase in bank deposits, $700 million was
represented by government cash balances. all of which
took place in the fourth quarter. A slight decline in
personal saving deposits accompanied by an increase in
demand deposits exerted similar influence on bank
liquidity. Under such pressures the banks’ more liquid
asset ratio hardly exceeded 26 per cent by year end, had
declined during the quarter from 27-28 per cent — the
level kept during the latter part of the third quarter.

The decline in sources had its impact on the asset
management of the banks. The considerable increase in
loans in 1969 of roughly 30 per cent, was made possible
only by reductions in other investments. The growth in
loans took place in the first three quarters, the last
guarter recorded a decline from the $580 million 1968
figure to $450 million in 1969. Consumer credit
increases dropped by $200 million over the year. The
real effect of this. however, can only be appreciated if

the actual contraction of $20 million in the second half
of the year is compared with a growth of $420 million in
the third and fourth quarters of 1968. In order to
finance investments in loans. consumer credit and
mortgages — which latter category increased by $60
million over the 1968 growth (this increase also took
place only in the first half of the current year) — banks
had to divest themselves of large amounts of government
securities. In addition to some provincial and municipal
bonds half a billion dollars in federal government bonds
and treasury bills were sold to generate the necessary
funds.

The growth in bank earnings suffered only moder-
ately in comparison with an excellent 1968 profit
record. In their effort to act as a shock absorber at a
time of tightening monetary policy and supply the
economy with its credit demands (which do not always
vary at the same rate as the production of goods and
services) the banks exchanged some of their high liquid
but low-earning assets for better yielding loans. In this
process, earnings increase at a faster rate than assets.

Sales finance and consumer loan companies. — For
the sector, the year as well as its final quarter compared
very favourably with the corresponding 1968 period.
Earnings were increased substantially, although the
fourth quarter is not normally a strong quarter for the
industry. gross saving of $18 million was double that of
the amount for the same period 1968, and the highest
quarterly earnings on record. This development is in line
with expectations at times of fast rise in interest rates
and excessive fund demand. The growth of consumer
credit moderated in the final quarter. Total consumer
credit advanced by the sector in the second half of 1969
was over $230 million, but for the whote year of 1968
(not a bad year for the industry by any measure) the
amount was $230 million. In both the third and fourth
quarters the sector’s share of consumer credit exceeded
that of the advances made by the chartered banks.

The declining growth trend in the “‘other loans”
category has been noted on a number of occasions in
previous reports, and it is refated to dealer financing by
the sales finance industry. Developing sluggishness in the
demand for durable goods may have particular impor-
tance in this connection. The changed portfolio mix also
contributed to the sector’s earnings as the nearly $150
million difference between the 1968 and 1969 growth in
“other loans” was in fact invested in consumer credit
with higher profitability.

The changing economic climate is illustrated by
the fact that almost all of the sector's short-term paper
borrowing in the fourth quarter had been invested in
short-term government of Canada treasury bills. The $26
million increase in treasury bill holdings is an unusuatly
large amount for the industry, whose investment in this
liquidity instrument has normally been confined to a
few million dollars, The yield differential between



90-day finance company paper and treasury bills wid-
ened from under 0.5 per cent at the end of the third
quarter to over 1 per cent by the year-end.

The fund supply of the sector shows an easing in
short-term paper and a steep increase in bond financing
especially in the fourth quarter. This latter instrument
has not quite recovered (on an annual basis) its pre-1968
share in the sectors’ financing structure, although the
fourth quarter amount of almost $70 million repre-
sented the highest figure in any quarter since the fourth
quarter of 1965. It is an interesting development to
observe these substantial increases in bond financing at
historically very high interest rates at the time when the
economy is expected to turn softer. and the anticipated
sluggishness to concentrate in the durable goods indus-
try. which provides the major market for this sector.

Trust and mortgage loan companies. — Moderate
gains in earnings accompanied by steep increases in
investment in mortgages are the two characteristics of
this industry. The more modest profit performance was
not unexpected. The steep rise in interest rates affected
mortgage receivables only in stages and only the mort-
gage loans newly advanced. In comparison. banks revise
their lending rates of outstanding as well as new loans.
As a result - in spite of historically peaking mortgage
and bank loan rates — the average yield on mortgages
was less than the average yield on bank loans. The cost
of borrowing increases faster for banks than for trust
companies, since rising interest rates affect much of the
deposit liabilities of banks, but only the new deposit
certificates of trust companies. This advantage became.
however less significant as trust company depositors
tended to opt for progressively shortening terms. Fur-
thermore. banks financed much of their investment in
loans, by liquidating reserve and other assets with
relatively low yields, but the trust and mortgage loan
companies had to borrow at current rates most of their
fund requirements.

The total of mortgage funds advanced by the
sector amounted to over $470 million in 1968, and
almost $830 million in 1969. A considerable part of the
mortgage funds in the economy are supplied through
this sector, whose rate in this respect has been rising
again of late. Trust and mortgage loan companies have
increased their share of total mortgage lending from 16
per cent to 23.6 per cent between 1966 and 1969. In the
early sixties, this ratio reached 40 per cent.

The quoted increase in mortgage lending is associa-
ted with housing unit completion of 170,000 in 1968
and 196,000 in 1969. It is obvious that the growth of
the sector’'s mortgage lending reflects not only its
growing share of the market, but also the higher
financing requirements of the mortgaged properties
resulting from cost increases.

St

As mentioned above. the funds required to in-
crease mortgage portfolios came largely from deposits,
whose flow in the case of trust companies exceeded last
year’s flow by almost 40 per cent and stayed the same
for mortgage loan companies. In both cases though, the
fourth quarter saw very large increases over the 1968
periods. Trust company deposit receipt rates by the end
of 1969 reached 8.58 per cent, up 1.40 percentage
points over the corresponding 1968 rate, while bank
term deposit rates at 7.5 per cent increased by only 1
percentage point. Heavier recourse to bank loans by
mortgage loan companies supplied additional funds,
which was comptemented by some disinvestment in
municipal bonds and foreign investment in the trust
company sector.

It may be pointed out, that in periods of rapidly
rising interest rates, short-term lenders fare better than
intermediaries concentrating on the long-term end of the
market. This can be illustrated by a comparison of this
sector’s activity with that of the chartered banks.

Mutual funds. — The large decline in the rate of
asset accumulation in this sector, especially in the latter
part of the year 1969, was not entirely unpredictable,
although the comparison between the fourth quarters of
1968 and 1969 is striking. Growth of financial assets was
reduced to less than $10 million from $140 million in
the 1968 period. The sector’s response to the changes of
market conditions was not entirely in line with expectu-
tions. In both the third and fourth quarters of 196Y
substantial reductions were made in the holdings of
foreign investments. This development was consistent
with market performance in the United States. The
investment of almost $120 million in Canadian stocks in
the final quarter of 1969 — an increase of more than
$100 million from the third quarter — is perhaps surpris-
ing. in spite of the implications of the proposed new tax
legislation.

Net issue of fund shares for the year as a whole
dropped with a drastic decline in the fourth quarter. In
that quarter, net new issues fell to only one quarter of
the figure a year earlier. The acquisition of Canadian
stocks in this period, was financed by liquidating
short-term investments and cash balances. This ran
somewhat counter to general expectations of many
observers who anticipated large increases in short-term
liquidity instruments in order to take advantage of high
interest rates at times of dull stock market performance.
On an annual basis, the sector’s increased investment in
cash and short-term liquid assets has changed very little
indeed from 1968.

Governments. — The federal government ended
the calendar year with a considerably improved financial
position becoming a net lender, whereas in 1968, it
borrowed to finance its capital formation and its
enterprises. Capital formation in the current year re-
mained stable at a little below $500 million, while the




funds provided to the federal government enterprises,
normally a large item on the asset side, at close to $600
million, represented only half the 1968 amount. Tight
control of government spending and increasing tax
revenues were equally decisive factors. The large decline
in the “Other financial assets” category (the dominant
item of which is the excess of tax collection over
accruals) indicates that the higher tax income resulted
not only from the growth of taxable income, but was
also due to the speeding up of tax collection, which took
place in 1969.

The very substantial increase in government cash
balances, from $9 million at the end of 1968 to $709
million by year-end 1969, is part of the anti-inflationary
stance of our monetary policy. The policy of not
applying these cash balances to government debt retire-
ment is in fact slowing the rate at which these funds are
re<cycled into the economy. In addition to bank reserve
requirements referred to elsewhere in this review, gov-
ernment cash balances can be switched swiftly between
the banking system and the central bank as the situation
requires. There was almost $1,100 million borrowing in
the fourth quarter of the year (mostly Canada Savings
Bonds). More than two thirds of this amount was left in
cash balances, which increased by roughly $770 million.
Yields on Canada Savings Bonds attracted large amounts
of financial resources from the public, limiting consump-
tion and thus exerting some relief on price pressures.

There was a relatively slow growth in short-term
federal debt as an increase of $70 million in treasury
bills compared to $730 million in the year 1968. The
chartered banks, normally the principal market for this
instrument, invested cash in other types of assets in the
course of the liquidity squeeze they experienced in
1969.

The provincial and municipal government sector
has also increased its revenue, which in association with
reduced capital formation shifted this sector to a net
lending position. The improvement however, was restric-
ted to the provincial governments.

Cash holdings of the sector showed a considerable
decline in the fourth quarter, although they increased on
an annual basis. Cash balances, especially those in
non-bank institutions, are mostly deposits of special
funds such as Teachers’ Superannuation and Workmen's
Compensation boards and are accumulated throughout
the year. Investments mostly in provincial government
bonds are made in December, and account for the
decline in cash balances. The increase in bond holdings
of the sector remained roughly the same as in the
previous year, although the composition of the portfolio
shifted in favour of provincial bonds. Investment in
enterprises show large increases over the year, but almost
all of the $120 million in the last quarter was repre-
sented by unremitted enterprise profits.

The sector’s financing needs were met by bond
issues at a somewhat reduced scale in comparison with
1968. This moderation in borrowing became most
evident in the fourth quarter, when both provincial and
municipal bond issues were considerably lower than in
the corresponding 1968 quarter. The net new issues for
the sector at $290 million were the lowest since the first
quarter of 1968.

The marketing of new provincial government bond
issues reveals an interesting change, which is probably a
reflection on Canadian capital market conditions.

Purchasers of bonds 1968 1969
per cent

Investment dealers ........ccccccoeevcvnenenne 20 4

United States market .. 21 30

European market ..........ccccoceeriiececenennne 10 14
Canada Pension Plan, Quebec Pen-
sion Plan and sundry government

ACHAURLS o o, .. oozt e o e 49 59,

Totals 100 100

The average interest rates on the fourth quarter
provincial borrowings were 7.5 per cent on the Cana-
dian, 8.66 per cent on the United States and 8.75 per
cent on European markets.

Approximately half the increase in bank loans in
the quarter was due to municipal borrowing, while the
other half was associated with two provinces.

Rest of the world. — Savings made available to
Canada by the rest of the world sector in 1969 totalled
less than $800 million, a considerable increase over the
previous year. The change in the net increase in financial
assets of almost $1.25 billion was attributable to the
build-up of investments in Canadian finance company
and other short-term paper, increased purchases of
provincial government bonds and a swing in other
financial assets which in part represented movements in
unidentifiable items in the balance of payments. Move-
ments in the categories of bonds and finance company
commercial paper, to some extent, reflected the refative-
ly higher imterest rates prevailing in Canada and the
extreme shortage of domestic funds. The actual increase
in financial assets of over $2.5 billion was almost 60 per
cent accounted for by bond purchases.

The net increase of $.5 billion in the rate at which
net liabilities of the rest of the world rose in 1969, was a
result of dramatic shifts within the various categories of
transactions. A major offset to the net increase was in
the form of official holdings in gold and foreign
exchange, which swung by more than $800 million as
Canadian reserves, which had built-up in 1968, were
reduced in 1969. The labilities of the International
Monetary Fund (IMF) to Canada shifted by almost $550
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million, as the Canadian reserve position in the Fund
increased in contrast to a drop in 1968. There was a
sharp reduction in liabilities to Canadians, mainly in
stocks, as stock market conditions were relatively more
depressed in the United States and Canadians turned
from being large purchasers of foreign securities in 1968
to net sellers in 1969. Liabilities of non-residents in the
form of foreign currencies and deposits rose very sharply
as higher short-term interest rates, particularly in the
Euro-dollar market, drew funds from Canada. The latter
was a major factor in the $1.9 billion actual net increase
in liabilities of the rest of the world in 1969.

In the fourth quarter of 1969, the net increase in
financial assets was slightly lower than in the previous
quarter as bond purchases by the rest of the world were
considerably lower. The net change in liabilities also
increased at a slower rate than in the third quarter as the
increase in Canadian holdings of foreign currency and
deposits was sharply reduced. Net financial investment
by the rest of the world amounted to close to $200
million in the final quarter of the year following a net
disinvestment of $30 million in the preceding quarter.
This movement was associated with much larger earnings
by the rest of the world from Canada on invisible
account transactions.

Supply and Demand for Funds

The economy’s response to the monetary and
fiscal restraint of 1969 was conspicuously demonstrated
by two features: the amount of funds raised contracted
sharply and the participation of the various sectors in
the supply of these funds shifted from the banking and
personal sectors to non-bank financial institutions and
the rest of the world. The chartered banks asset growth
was reduced from $3.500 million to less than $1.270
million and their share of total funds supplied dropped
from 15 per cent to 6.5 per cent on an annual
comparison. In contrast, non-bank intermediaries in-
creased their share from 22.5 per cent in 1968 to 28.2
per cent in the last year and the rest of the world more
than doubled its financing activity by increasing its share
from 5.9 per cent to 13.2 per cent. The composition of
financial claims revealed a less substantial change. The
growth in loans and mortgages, both in absolute a-
mounts and even more so as a proportion of total
financial assets, reflected an unusually heavy recourse to
interim financing by business; it also represented a
measure of success in channeling funds into residential
construction,while curbing the flow of funds into other
areas and thus endeavouring to dampen excessive de-
mand.

The problem of continued price increases in the
light of the severity of anti-inflationary policies is an
interesting phenomenon. There is a connection between
the prevailing posture of monetary policy and the
structural and volume changes highlighted above and
portrayed in detail by Statement 1 “Supply and Demand

for Funds”. The resistance of price movements to
moderating forces draws attention to the lags implicit in
these policy measures. The policies are designed to
frustrate an inflationary psychology, which might create
a life of its own and, thus the expectation brings about
the reality. Continued inflationary expectations may
prompt price increases, however, these price movements
cannot persist unless supported by an expansion of the
monetary aggregates.

The developments in bond financing are note-
worthy. On an annual basis, bonds increased their share
of total funds supplied by only 1.0 percentage point.
This is not insignificant in itself, when bond market
performances are considered. The fourth quarter ratios
are, however, much more outstanding. The share of
bond financing increased from 24 per cent in the last
quarter of 1968 to 32 per cent in the corresponding
1969 quarter. One of the reasons for this evolving
pattern may be sought in the banks’ inability to expand
further their loans and thus act as a buffer against capital
market adversities.

An analysis of Statements 2 and 3, relating to
funds used and borrowed by intermediaries points out
that the total amount of financial claims supplied by
intermediaries slipped from the 1968 level and so did its
share of the total of market instruments. In this respect,
the most remarkable change occurred in bonds pur-
chased by intermediaries whose investment in this
instrument declined from 35.3 per cent of total bonds in
1968 to 9.3 per cent in 1969. An even larger drop in
foreign investment conformed to the overall attitude
displayed by other sectors of the economy. The sources
of funds for the financial sectors showed more stability
as far as the cross-sectional proportions are concerned.
The total funds raised by the capital market sectors
declined considerably, (from $7,130 million to $5,290
million) but the relative importance of the various
instruments recorded less volatility. In view of the fact
that deposit is the most important item on the sources
side and is received almost entirely by intermediaries,
the development was logical. The large increase in the
relative size of short-term paper and also of loan
financing are noteworthy.

The uneven impact of credit constraint, favouring
non-bank financial institutions over the banks, reflects a
differential chain reaction in response to monetary
policy, and may also exert upward pressure on the
interest rate structure. Financial claims supplied by
other than bank intermediaries are often associated with
higher rates. In addition, the limited availability of funds
from one source creates pressure on others. These
conditions ultimately influence aggregate demand in
more than one way. Credit restrictions may not im-
mediately slow capital spending by business but by mod-
erating consumer demand they eventually lead to this
result. The shifts in capital markets, referred to above.
alter the borrowers’ balance sheet position as well.
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Debtequity ratios, liquidity positions change, down- and poor stock market performances tend to limit access
turns in profits in conjunction with progressively grow- to equity capital. It appears that the groundwork has
ing borrowing costs alter income coverage of debt. been laid for a more balanced economic growth with a
Contracting personal savings, the lack of bank financing lower rate of inflation.

Statement 1. Supply and Demand for Funds

IV Q 1968 IVv.Q 1969 1968 1969
Demand for funds (funds used)
$’000,000 %  [$'000,000f % [$'000,000 %  [$'000,000 W
Categories

Official holdings of gold and foreign exchange 309 4.2 80 1.4 600 2: 6 = L 280N ="a
@uneney antidepaSits (h..... . A4 ... e 1,522 20,6 1,070 | 19.3 4,837 | 20.8 2,630 13.4
Foreign currency and deposits ......ccecc.ceeveeeenee 48 0.7 1255 L3 80 0.3 24152 10. 9
EODSUME T ... s teaarercaensarmainee cJotes 189 6.6 410 7.4 1,209 5.2 1,259 6.4
Trade recelFaBleB L. © . f. . e oo e sany sitis e ioventacinion 98 148 %265 | 79258 1,305 5.6 686 3.5
Isgans® ... 0taL LN L. el T R N 907 1248 710 1298 1,943 8.3 2, 208 i 1)
SEPREtenm.papert. & -... il .o A A dGTRE AR 231 3.1 141 2.5 952 4.1 770 3.9
MBAgaMEes ... 0 N ot R L e 419 5.1 568 10,3 2,082 B 2,418 12,3
BOUAS ...k co. ool . B oo ol AR T 1,763 | 23.9 1,793 | 32.4 3,864 | 16.6 BREET L8| 16
Life insurance and pensions .........c.oeieinne 3317 4.6 493 8.9 1, 456 6.3 1,539 ('8
Claims on associated enterprises ..........c..cccoeens 303 4,1 347 aL3 2,178 9.4 2, 3688 [F12: 0
BHoCks - SRS e R et 319 4.3 78 1.4 1,169 5.0 540 20
Foreign investments ........c.cccecievviccncrenserenicrsens 89 1,2 =154 |l= 287 463 210 - 154 |z 0:8
Qiher BNANci@l @SSEUS .ai...wowismrnieseiiionion. 544 7.4 140 2.5 1, 200 5.1 22 0.1

ARSI R, R ol St i o W 7,378 | 100.0 5,536 (100.0 | 23,288 [100.0 19,679 | 100, 0

Supply of funds (funds provided)
$'000,000) % [$'000,0000 % B'000,000] % [s°000,000] %
Sectors

ERNRONE . e St L W e et 1,295 17.6 1,033 18.6 4, 753 2.4 3,558 18. 1
Unincorporated business .......eccievniiieiiceenenen. -22 |- 0.3 & 2 =50 1,279 5.5 194 1.0
Non-financial private corporations ................. 324 4,4 379 6.8 2,314 9.9 2,274 | 11.6
Non-financial government enterprises ........... -49 |=-0,7 =il 520 W —=2i, T 30 (0 63 0.3
iGhesmonetary ‘autliarities .......&. ... 610 8.3 319 5.8 515 2.5 281 5.2
Ghbgtered DARKS UM et . Ll 1,133 §ledl5, 3 (e | ) 3,501 | 15.0 1, 267 6.4
Other financial institutions ..........ccccccoeceeeee.e 1, 268 192 1,446 26.1 5,225 | 122.:5 5,528 | 28.1
BOVEINMONB \ b Tl eeh feucive itnen cureaeresiiisneridedocs s 1,974 | 26.8 1,599 .|, 28.9 2,232 . 1842 3,965 | 20.1
Rt 0fathe WORLA ...coiiiaiiu oo eedbivats me esosascos 538 o ¢ 845 | 11.4 513 9.3 1,379 5.9 2,599 | 13,2

otals s B .. s L et 7,378 100, 0 5,536 [100,0 [ 23,288 100.0 | 19,679 [ 100.0

Source: Tables 3-1 to 3-4, Financial Flow Matrices.
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Statement 2. Funds Used by Financial Intermediaries

Main categories

Funds provided by

Total of market

Share of funis
provided by

intermediaries instruments intermedia ine
1968 1969 1968 1969 1968 1969
$000,000{ ¢  [$000,000] ¢ [$000,000] ¢ [$000,000 9 9, %
Consumerierediit ...%..L.o..evveeenent 15141 14.7 1, 149 9. 0 1, 209 9.4 1, 259 10.5 94. 4 91.3
Bank and other loans .......c.ce....... 1,616 | 20.9( 2,003 2906 1,943 1551 2,207 18.4 83.2 90.8
ShOt-tEIm PADER bt ottt ssdision 443 B 304 4.5 952 7.4 770 6.4 46.5 39.5
IMGRiEATESs. .. i U 0 1,743 ) 22,5 2,185 | 32.4 | 2,032 ] 15.8} 2,418 | 20.2 85.8 90.4
BolldS) =t 38 v e 1,363 |, 1726 323 4.8 3,864 | 30.0| 3,471 | 29.0 35:8 9.3
EqUity™. . ........ mecll et ) R 828 0 'g 74 831 1248 2,414 18.7 2,008 1618 34.3 41.4
Foreignfnvestments’ ... MW X 611 Jeo S 1 gl B 463 a6 S 1S@ Y = kg L3NS 26.6
TOtalS ........coevrvervreanrerrvsnencsnenn | 1,745 | 100.0 | 6,754 | 100.0 | 12,877 ( 100.0 | 11,979 | 100.0 60. 1 35.5
! Equity comprises the assets of corporate claims and stocks categories (2512 and 2520).
Note: Financial intermediaries are defined as-Sectors VI-IX.
Source: Tablas 3-3 and 3 -4, Financial Flow Malricas.
Statement 3. Funds Borrowed by Financial Intermediaries

. Share of funds

Main categories F temediaries " Bl borrowed by

1968 1969 1968 1969 1968 1969

$000,000| % [$000,000( % |$000,000 % ($000,000f % % %

Currency and deposits ....cconnee | 4,447 | 62.4| 2,285| 43.2 | 4,837 27.7| 2,630 | 17.6 91.9 86.9
Bank and other loans? .............. R ()T 400 .Gl BFeERl S1079 [ 2818T |[F 14072 4" =28 18.8
Short-term paper ......... 396 ) 398 785 952 5.5 770 SHL 41.6 515
O Z AR ES T awe cvv s 5% oigeenas iy daak a8 osh 6 0.1 4 02y | ‘24088 11 6 2418 1 16,2 0.3 0.2
BONAS .55 ysnvenes Silioon Hee- <zt 160 2.2 258 4.9 | 3,864 22.2( 3,471 | 23.2 4.1 7.4
Insurance and pensions ........ INaser- 20,91, 155421 291 1,456 IS UL 530 10.3 100.0 100. 2
BENitY? o de g, . TL84 YEO- 1 403 7.6 2,414 | 13,8 2,008 | 13.4 29.7 20.1
Totalsh.......... om0k - 7,130 | 100.0| 5,290 | 100.0 | 17,454 | 100.0 | 14,967 | 100.0 40.9 35.3

! Excludes net increase in liability of other loans in the rest of the world sector.
? Equity comprises the liabilities of corporate claims and stocks (3512 and 3520).

Note: Financial intermediaries are defined as Sectors VI-IX.
Source: Tables 3-3 and 3-4, Financial Flow Matrices.
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DEVELOPMENTS IN CANADIAN BOND MARKETS

(a) Certain Mistorical Aspects of Bond Financing in

Canada

The widespread use of bond financing often
creates the impression in people’s minds that bonds are
very conservative instruments and predate other types of
scurities, such as common stocks, which is often
considered a more dynamic force in capital markets.
These impressions ignore the fact that common stocks
were traded actively in Canada half a century before
bonds were first marketed on a sizeable scale. On the
following pages, the reader is provided with some
historical facts, relationships and other pertinent fea-
tures of Canadian bond financing.

One of the important reasons for the wide
acceptance of bond financing is the fact, that all three
major groups of borrowers such as: (a) the federal
government (b) provincial and local governments and (c)
corporations and institutions use bonds as a financing
vehicle. Government issues are special types of deben-
tures. In general, debentures are secured by a floating
charge on all the unencumbered assets of the issuer.
Corporation debt instruments are generally bonds se-
cured by specific charges on fixed and sometimes
current assets. Some of the corporation debentures are
su-called **negative pledge” providinga guarantee against
the dilution of the security by issuing instruments with
prior or even “pari passu” (equal) claims. Other features
normally pertain to the assets serving as a security and to
marketing requirements. At times, especially during
inflation when equities are normally more attractive to
investors, certain features which enhance market accept-
ance of bonds, “sweeteners”, are added. These include
extendible features, convertibles, etc.

At the end of 1968, bond debt of the Canadian
coonomy amounted to little over $58.4 billion, (see
Statement 4. “Bonds Outstanding™) 36 per cent of this
amount was owed by the federal government while, 41
per cent and 23 per cent represented debt of junior
governments and the business sectors respectively. (The
above bond debt was equivalent to about 2/3 of the
fixed capital employed by the Canadian economy.)
These proportions do not convey clearly the dominant
role played by the federal government in the develop-
ment and growth of bond financing. As in the case of
the development of short-term money market in Canada,
it was the borrowing of the government of Canada that
opened up new vistas in the Canadian bond markets. The
fast rise of provincial, municipal and corporate debt is a
relatively recent phenomenon. After the Second World
War, the federal bond debt was roughly four times the
size of all other borrowers’ combined. Real growth of
debt is somewhat masked by price increases, which have
occured over long periods of the time span covered in
this review.

Federal government bonds. — I'rior 10 World War
1, federal borrowing was done in the United Kingdom.
Many of the issues were connected to railway construc-
tion, and the surrounding circumstances, including the
frequent upward revisions of cost, created some frus-
tration and rendered the marketing of the bonds
progressively more difficult. The war time requirements
caused the government to issue a series of bonds known
as Victory Loans aimed at small savers and with strong
patriotic overtones. Parts of the first two issues were
sold in New York, but most of the remaining series were
over-subscribed in Canada. The success of the War and
Victory Loans are remarkable considering that over $2
billion was raised domestically from a market which
pratically never bought any bonds before. This success
illustrated that large amounts of capital could be raised
in the country by the use of attractive instruments.
Many features and types of bonds were developed in
connection with these series, such as conversion rights,
option clauses, tax exemptions, etc. These were proba-
bly the most formative years for the Canadian bond
market as it is known to-day.

The Victory Loans also lent themselves as tools of
monetary policy. Although the issues were sold to the
general public, rather than to the banking system, the
easy credit terms at which they could be bought and the
fact that the banks could rediscount them with federal
government, let to a large expansion of the money

supply.

The decades between the two World Wars were not
very conducive to rapid growth in the bond markets. In
the twenties, the federal government had substantial
surpluses and little if any need for debt funds. The
generally booming economic conditions shifted the
emphasis to the corporate bond markets. The following
depression years muted both the corporate and gov-
ernment security markets, The year 1931 represented an
exception with large government issues.

During World War 1l — financing requirements
were met to a considerable extent by tax reve-
nues — however the federal government resorted again to
bond financing for its needs not covered by taxation. In
many respects, the Victory Loan issues of the Second
World War were similar to those of the first war,
although the amounts were substantially larger and the
total of all issues amounted to $13 billion. The market
for these issues was somewhat different as an important
proportion of the bonds was sold to the banking system
rather than to the general public, resulting in a more
direct credit expansion than during the first war.

The decade following World War 11 was a period of
budgetary surpluses for the federal government allowing
an overall debt reduction of more than $2 billion. At the



same time, structural changes took place in the holding
of these securities. The exposure to capital losses by the
holders of government bonds led to the introduction of
Canada Savings Bonds redeemable anytime at face value.
Individuals shifted their preference to the holding of the
developing Canada Saving Bonds series and non-bank
institutional investors increased their investment in
mortgages, corporate, provincial and municipal bonds at
the expense of federal securities. In the early 195Q0’s, the
policy of supporting government bond prices, especially
by an easy money policy which resulted in low interest
rates, including those on instruments competitive with
government bonds, came to an end. Inflationary develop-
ments at the time of the Korean War were important in
bringing this about. A continuation of the bond price
support would have carried with it the danger of
increasing the rate of inflation. The interest rate struc-
ture of the Canadian capital markets at this time was
considerably influenced by the fact that the federal
government did redeem so much of its debt and that the
provincial and municipal governments’ needs for capital
did not increase substantially until the second half of the
fifties.

The most recent period starting with the late
fifties is one of particular interest to the observers of the
Canadian bond markets. The era commenced with the
Conversion Loan, which by its size — $6.5 billion — and
its impact on the financial markets is considered to be an
important chapter in the debt management history of
the federal government. The intent of the Conversion
Loan was to refinance the remaining outstanding
Victory Loans (five of them) and spread the congestion
of early maturity dates over a longer period of time. The
operation engendered a fair amount of controversy.

Following the Conversion Loan, the federal gov-
ernment increased its borrowings considerably as the net
bond debt of the government increased from $14.9
billion in 1958 to $21.1 billion by the end of 1969.
During this period, the yields on these bonds have shown
a very sharp rise from around 4 per cent at mid-year
1958 to about 8.5 per cent by the end of 1969.

Provincial and municipal government bonds —
Since the end of World War 1l provincial governments
have become progressively larger borrowers on the bond
markets. During the thirties, the provinces incurred
much of their debt to cover relief payments arising from
the depression. The then prevailing economic conditions
placed a heavy burden on the provinces in their efforts
to discharge their obligations, although there was only
one province which in fact defaulted. By the end of the
war, the increased economic activity — fairly general
throughout the country — improved the provinces' fi-
nancial position, and yields on provincial bonds moved
close to those on federal government bonds. Borrowing
by the provinces greatly increased in the fifties and six-
ties. The take-over of provincial power companies togeth-
er with the spreading use of provincial guarantees on mu-
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nicipal issues, contributed to the increase in provincial
bond debt. Provincial governments increased their bond
financing from $1.9 billion in 1937 to $5.8 billion in
1958 and to $19.4 billion by the end of 1969.

There are differences in yields between the various
provincial issues. Per capita debt and the financial
strength of the borrowing province influence these yield
spreads. No standards can be set, but the differences
between federal and the lowest provincial rates are often
similar to the spread between the lowest and highest
yielding provincial issues.

Much of the early municipal borrowing was
connected to the railroad building in Canada. Municipali-
ties invested in the securities of railway companies
hoping that in return railway lines would be built in or
near their towns. During the depression years, default on
municipal debt became fairly widespread despite the
general use of sinking fund requirements. Investment of
sinking funds in bonds whichh themselves defaulted,
aggravated this situation. One way of improving fiscal
discipline was the growing employment of serial bonds.

The total volume of municipal bonds outstanding
reached its prewar peak in 1933, when the amount
approached $1.5 billion, this was not exceeded untii the
early fifties. The rapid expansion of the fifteen years
following made its impact on the municipal scene as
well, and by the end of 1969 municipal debt rose to
almost $6.7 billion. This was closely related to a rapid
growth in demand for fixed social capital, such as
schools, water works, roads, etc.

As in the case of the provinces, the credit
worthiness of municipalities affects their relative place
within the spectrum of municipal bond yields. In
addition, however, a desire by many investors to
diversify portfolios, influenced by regional considera-
tions and quotas, resuits in situations where municipal
issues trailing others in their respective area may have a
tougher time marketing their instruments than if they
came out first with their bonds.

Corporate bonds. — There are fundamental differ-
ences between the underlying philosophies of gov-
ernment (all levels of government) and corporate bond
financing. Governments borrow basically on the strength
of their future revenue stream (based on their taxing
power) and they do not have equity capital with which
to absorb the shocks created by adverse conditions. The
“income coverage” also plays an important role in
corporate financing, however, “asset coverage’” is an
equally essential feature. As the value of earning assets is
a function of expected incomie stream, provision must be
made to absorb asset value contraction induced by
adversities. The lender will require the borrower to have
a sufficient equity to cover this exigency. These condi-
tions indicate that, the incurrence of debt is relatively
more limited in a corporate setting than in govermment
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linancing, as the amount of corporate debt permitted by
income coverage must be reduced to result in a properly
leveraged debt structure. In addition, corporations have
a wider variety of debt financing available to them.
Bonds are much of the time the most important
instruments but there are also others (such as mortgages,
equities, etc.) to supply the needed debt capital
Furthermore, internally generated cash flow normally
covers a very large part of the corporations’ cash
requirements.

There is little historical information available
regarding aggregates of corporate bond debt, although
some estimates put the amount outstanding in 1937 at
$2.3 billion. By the end of the war, retirements and also
the defaults of the depression years substantially re-

duced this amount. Corporate bond debt increased fairly
fast thereafter, especially in the mid-sixties and including
institutions approached $14.6 billion by 1969. Un-
doubtedly, bond issues in this sector reflected develop-
ment of capital intensive industries, growing size of
corporations and their increased financial needs.

The yields on corporation bonds vary a great deal
more than those of governments. The best quality
corporate issues are fairly close to top provincial yields.
The spectrum however is very wide, as is the credit
standing of corporations. The poorer quality speculative
company securities have naturally much higher yields
which do not help in marketing bonds. As a stimulant
bonds are often issued with stocks or warrants.

Statement 4. Bonds® Outstanding

Federal Provincial Municipal Corporate and
Year government | government | government | institutional Total
bonds? bonds bonds bonds bonds
millions of dollars
1933 ... 4,042 1,911 1,342 2,258 98558
1958 ... 14,921 5,788 3,063 6,273 30, 045
1952 % 17,283 9,088 4,352 8,104 38,827
1963 ... 18,036 10, 240 4,724 8,561 41,561
L@id .., 18, 593 Lt 187 5123 9,401 44,304
305 .., 18, 531 11,942 5,374 10,782 46, 629
1906 .., 18, 941 13,523 8 M3l 11, 866 50, 060
1567 ... 19,556 15,635 6,098 12,837 54,126
1968 ... 20,731 17,634 6,330 13,685 58, 380
19693 21,144 19,427 6,680 14,600 61,851

! Includes guaranteed issues.
2 Does not include treasury bills outstanding.

3 1969 levels are estimated by adding net new issues of 1969 to the levels of 1968.
Source: Bank of Canada Statistical Summary and Table 3 -4. Financial Flow Matrix.

(b) Certain Aspects of Bond Market Behaviour 1962 - 69

One of the major roles of the capital markets has
been described as offering investment opportunities to
those who have surplus funds in a form that best suits
their needs, and then lending the amounts to others in
perhaps a different form to satisfy the borrower's
requirements. When reviewing certain developments of
the Canadian bond markets, the above concept is useful
as focal point of analysis. The simple questions who
invests in bonds and who borrows by issuing bonds, and
why they invest and borrow by the use of this
instrument do not have equally simple answers, An
attempt will be made on the following pages to suggest
some of the possible answers, but the constraints of this
review limit the investigations in this regard.

Half of the question, who invests in and who
borrows on bonds is easily answered. Statement 6 and
Chart 1 show the details of the amount and proportions
of investment in bonds by sectors and also the distribu-
tion of this investment among the various types of

bonds. To answer the second half of the question
concerning why investment in bonds is made, is a more
complex task. The importance of yields in this connec-
tion is commonly accepted. but there are institutional,
psychological and other factors which put a precise
theoretical formulation to a disadvantage. Debt markets
are highly compartmentalized. However, the general
relationship assumed to exist is one of competition
among debts of different maturity on the basis of
relative yields. This then indicates, that when the yield
differentials narrow in respect to various maturities. the
maturity preference gains in importance and vice versa.
In addition to the price factor, the levels of saving or
investment play an important role in bond analysis.

The following analysis is limited to investigate the
basic relationship of interest rates and fund availability
in connection with the net demand for bond investment
and the net supply of this instrument. It should be
understood that other, perhaps important. variables are
not covered in this note.



= 18=

Statement 5. Relative Role of Bond Investment in Total Financial
Assets and Gross National Expenditure

Net increase | Net increase Gross
in bond in financial National Proportions
Nt investment assets Expenditure
1 2 8 1/2 2/3 1/3
millions of dollars percentage
1,812 9,612 42,353 18.9 228 4.3
2,600 12, 279 45,465 2152 27.0 bt
2,685 14,095 49,783 19.1 28n3 5.4
2,065 16,822 54, 897 0|26 30.6 3.8
3,156 14, 15188 61,421 20.8 20,9 it
4,158 19,084 65,608 21.8 29501 6.3
3, 864 23,288 71,454 16.6 32.6 5.4
3,471 19,679 78,099 17.6 25.2 4.4

Note: Gross National Expenditure are unadjusted data for seasonal variation and are at market prices.

Source: Tables 3-1 to 3-5, Financial Flow Matrices (see Financial Flow Accounts; Catalogue Nos. 13-002 and
13- 530 for the years 1962 -66). National Income and Expenditure Accounts 1926 - 68 and Catalogue No. 13-001,

Statement 5 shows the relative role of bond
investment in the growth of total financial assets in the
economy. The lowest ratios are indicated in 1965, 1968
and 1969 and the highest in 1967 and 1963 in this
order. The evidence is obviously not conclusive and the
observations insufficient for drawing conclusions, how-
ever, it may be more than just an interesting coincidence
that the differential between corporate bond yields and
90-day commercial paper rates (considered as a proxy
for the differential between short- and long-term rates)
was the smallest at the end of 1965, after narrowing
throughout the year and again in 1969 whereas 1967
and 1963 show the largest gaps, developing over an
extended period of time.

A brief review of examples of the environmental
factors indicates, that the year 1963 was marked by a
credit expansion. The unused capacity of the Canadian
industry permitted such a move. Information that
appreciable amounts of long-term foreign capital bor-
rowings for later delivery were being negotiated by
Canadian borrowers added to a general atmosphere of
ease. In conjunction with these conditions, there was a
reduction in the bank rate from 4 per cent to 3.5 per
cent and a substantial drop in short-term rates which
returned to more ‘“realistic” levels from their peaks
experienced during the 1962 exchange crisis. Long-term
interest rates reflected much smaller fluctuations result-
ing in a widening gap in the rate structure.

The capital market developments of 1965 centered
around three key issues (a) the acceleration of economic
activity caused private business to make greater demands
on the capital markets, (b) the United States guidelines
on capital outflow became the source of some uncertain-
ty, and (c) the collapse of a Canadian finance company

(whose notes were widely held in the United States) put
intense pressure on the interest rates. The exemption
from the United States Interest Equalization Tax of
long-term Canadian issues had a moderating effect on
the long term rates, while the default of the Canadian
finance company increased the pressure on short-term
rates.

The very high proportion of flow of funds into
bonds in 1967 was influenced by a number of factors.
The Canada Pension Plan, introduced in 1966, repre-
sented an important element as contributions made
under the Plan are invested in provincial government
bonds. The economic developments were marked by a
slight pause in the very fast pace of the years 1965-66.
While a large number of forces were at work — interna-
tional and balance of payment considerations among
them — the growing concern about inflation (in spite of
some economic slow-down) became dominant in the
capital markets. This was reflected in preference for
short-term assets, driving bond yields above previous
peaks and attracting funds, which were indeed meant for
investment in short-term claims. Heavy long-term bor-
rowing by governments and business kept the gaps
between long and short-term rates wide throughout the
year, even though short-term rates also showed signs of
firming up after midyear.

The events of 1969 are still fresh in the mind.
Notwithstanding the investors’ preference for short-term
assets, large fund requirements in conjunction with the
very tight monetary conditions and anticipation of
eventual economic slow-down caused short-term rates to
increase even faster than long-term rates. Commercial
paper rates which were about 1.6 percentage point lower
than corporate bond rates, at the beginning of the year
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came within 0.7 percentage point of the bond rate by
the third quarter (90-day treasury bill rates in fact
eaceeded federal government bond rates by this time).
One may even wonder whether the rate structure fully
conveyed the investors’ reluctance to channel funds into
long-term instruments.

Demand for Bonds

Statement 6 “Investment in Bonds by Sectors”
shows very substantial fluctuations over the years.
Similarly large differences exist in the composition of
the bond portfolio as indicated by Chart 1. It is obvious
that the explanation for these fluctuations cannot be
found in any single factor. One can only attempt to

provide causes, which may have played a contributory
role. The significance of interest rates in relationship to
maturities and also the availability of funds (constraints)
has already been pointed out in this connection. While
the reasoning given below will continue along this line, it
is important to reiterate that the interpretation can at
most be considered as partial explanation, having had a
more or less important causal impact.

Supporting details to Statement 6 “Investment in
Bonds by Sectors”, reveal certain relationships existing
between investment in bonds, interest rate developments
and the budgetary constraints. Some selected examples
are given below, which have been chosen from the major
investing sectors, such as the Personal sector, Insurance
and pension funds sector, and Rest of the world sector.

Statement 6. Investment in Bonds by Sectors

Sectors
Year X
Persons | Nomtinncil Rt
$°000,000 % $’000,000 % $’000,000 %

R R S IR e SR, -t . SEIRNSC U o 1,123 62,0 92 5.1 =5 3
0 N I o Ry, T O, . N 617 23.17 150 5.8 1,103 42,4
o TR ORI . L. N SRR ST 673 25,1 46 %7 565 21.0
BT . Nt e L s L B 358 17,3 98 4.8 472 22.9
NCRRIRE & % = S B ... cocincen e tnas e e i mogth 907 25%0 - 450 Sl i 993 27.9
BB 1ty | e e R e s 512 {288 - 240 =SB 1,917 46.1
R e L e N RO SRR, - 650 =1 11658 =_ 30 S L) 1,585 40,4
BEEOI . 20 %, R L i i) 13 0.4 = 2B L 468 13.5

Sectors Total

investment
Governments? Reito:)lfdthe boigds
$'000,000 % $°000,000 %o $'000,000 %

AT e ST, SN AR I (R - . 118 6.5 484 26. 7 1,812 100
S50 ) AR (AT .. i o o sna s BB e By 45 g 685 26. 4 2,600 100
OGN I R ven i il T O L T 570 21,2 831 31.0 2,685 100
T[] T SRR M.~ SRR TR, - S, S5 G~ S OER. 249 12550 888 43.0 2, 065 100
B B 55 o0 e e oo MR TR R e rwresdis v vs  Fova Tl o455 4% L 557 x0Tm0 1,302 36.6 809 22,7 3,156 100
TR W N T TR % 1, 108 26,7 861 2084 4,158 100
NI S A RS € T . 1,557 40,3 1,409 36.5 3,864 100
T W ey, 1 e S R NN e NG 1,528 44,0 1,488 42,8 3,471 100

! Sectors III and IV.
! Sectors V-1X.
' Sectors X- XII,

Sowrce: Tables 3-1 to 3-5, Financial Flow Matrices (see Financial Flow Accounts; Catalogue Nos. 13-002 and 13-530

tar the years 1962 - 66).
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SELECTED BOND YIELDS AND INVESTMENTS
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Sector L. Persons. — In the early mid-sixties, there
wag 1 relative stability in interest rates, although the
differential between long and short-term rates narrowed
somewhat. A typical example of this trend was the sharp
increase of short-term rates in 1965 connected with the
Atlantic Acceptance debacle. The monthly average
difference between the two rates dropped to 1.24
percentage point from 1.53 percentage point in 1964.
The personal sector’s disinvestment in corporate bonds
also showed substantial increase in 1965 (to — 235
million dollars from -- 119 million dollars). (One should
perhaps note again the residual nature of this sector,
although errors are thought to be less important in
respect to the direction of movements than in absolute
amounts.)

In 1966. some consolidation took place in the
money markets and generally booming economic condi-
tions created heavy demands on the long-term capital
markets. The differential between the two rate struc-
tures widened in 1966 by increasing to .41 percentage
point from the above quoted 1.24 percentage point in
1965. Although disinvestment in bonds continued, the
scale was much reduced (from — 235 million dollars
to — 44 million dollars). The year 1967 reflects a
continuation of the prior years’ trend and in fact during
the year, the personal sector increased its holdings of
corporate bonds. The interest rate differential widened
remarkably from 1.41 percentage point to 1.87 percent-
age point. As the economy slowed and price increases
kept the pressure on long-term rates. the sector’s
mvestment in corporate bonds showed a positive sign
(S$271 million) for the first time in years. In 1968 a large
drop in this rate differential caused by a considerable
increase in the money supply especially in the third
quarter of that year created conditions, which led the
personal sector back to disinvestment in corporate
bonds.

The level of savings and other components of
financial constraint appear to have had little impact on
the sector’s investment pattern. This may be due to the
relative size of the corporate bonds compared to the
overall investment of the sector. The usefulness of the
budgetary constraint variable is further impaired by the
personal sector’s relationship to the unincorporated
business sector, and that they are linked by an impure
*““claim” figure, which is more a balancing amount than
anything else. The following paragraphs attempt to
quantify some of these relationships.!

Empirical findings: To assess the major determi-
nants of bond demand for the period 1962-69 a linear
multiple regression analysis was used. Net change in
bond investment was stated as being a function of two
vuriables: (a) yield differential and (b) availability of
funds. The current sectoral net lending plus net increase
i@ lamng wag considered as a constraint, and the spread

! The detailed information regarding the stanistical results
G Laoade available upon request.

between bond rate and 90-day deposit rate as a yield
variable. On demand for corporate bonds, the constraint
variable is proved to be statistically insignificant, but the
yield variable is significant at S per cent level of test. R2
is .54 and simple correlation of the yield with the
dependent variable is .73.

Sector VII. Insurance companies and pension
funds. -- This sector loans fundamentally on a long-term
basis. 1t also has some built-in rigidities, which cause it
to be less interest elastic. It was recognized, that
institutional, legal and other factors have a paramount
role in this sector’s investment behaviour. To support
the assumption, that interest rates relative to liquidity is
an important determinant in the demand for bonds
proved to be difficult to demonstrate in a sector. whose
investments are concentrated in the long-teri end of the
market.

Empirical findings: Net investment in bonds is
expressed as a function of the sector's sources of funds
(net lending. plus increase in life insurance and pensions)
and the yield spread between two long-term rates, that is
conventional mortgage rates and corporate bond rates on
the one hand and provincial bond rates on the other. No
statistically significant relationship is revealed between
the variables. The coefficient of the yield and constraint
variables in corporate bond investment show the ex-
pected sign, but they are statistically insignificant.

Sector XIII: Rest of the world. — To assess the
determinants of investinent behaviour in the context of
this sector presents additional problems. Economic
conditions and policies of the investing countries as well
as Canada’s have to be taken into account. However. an
attempt has been made here to determine if yield
differentials between Canada and the United States and
the non-financial business sector’s fund requircments
explain United States investment in Canadian bonds.
Supporting details reveal interesting information in
respect to corporate bond investment by the United
States. In 1965, when bond financing for the whole
economy was relatively low, the United States invest-
ment in Canadian corporate bonds was close to $600
million. This was the year of the Atlantic Acceptance
bankruptcy and an unusual upsurge of short-term rates.
In 1967, bond investment in the economy reached its
peak. yet United States investment in Canadian corpo-
rate bonds dropped to its lowest levels since 1962 and
barely exceeded $100 million, in spite of a sizeable
increase in the yield spread between Canadian and
United States rates. Partially because of the affiliation
between many Canadian and United States companies, a
good part of United States bond investments in Cana-
dian bond issues plays a complementary role; the
availability of funds in Canada would have a more
decisive impact on these investments. than the yield
considerations.

Empirical findings: Net investment in Canadian
corporate bonds by the United States is assuimed to be a
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function of the yield spread and fund requirement of
non-financial business variables. Statistical results: The
yield variable was found to be insignificant. The fund
requirement variable is significant. R2 is .55 and its
simple correlation to the dependent variable is .57.

Supply of Bonds

An analysis of the relationships demonstrated by
Statement 7 ‘‘Relative Share of Bond Financing to the
Total of Long-term Financing and Non-financial Capital
Acquisition™ indicates a considerably greater stability in
the uses of bonds as a vehicle for financing economic
activity, than the uses of bonds as an instrument of
investment (see also Statement 6: “Investment in Bonds

by Sectors”). Logically, it follows that the sensitivity of
borrowers is much lower to the factors, which determine
the behaviour of investors. In other words, interest rates
when they represent cost are less important, than when
they represent yields. One of the two large borrower
groups, government, has little if any choice of instru-
ments by which its financial needs can be satisfied. The
other large fund user. business, does have available a
better variety, although cogent considerations restrict
the choice even for corporations. In addition to general
economic conditions, leverage, credit risk, taxation, asset
structure and similar aspects affect the possibilities and
selection among short-term, long-term and equity fi-
nancing. It was not within our scope to include and
quantify these variables in this review.

Statement 7. Relative Share of Bond Financing in the Total of Long-term Financing
and Non-financial Capital Acquisition

Net increase | Net increase Negni::gze?se INon-financial Proportion
in bond in long-term source: -, capital of bond
ks financing financing! fundé’ acquisition?® financing
1 2 3 4 1/2 1/3 1/4

million ol dollars - percentage
11062 1 O el ., ST e ... ¢ 1,812 4, 229 9,434 9, 391 42.9 19.2 19.3
11963, = e o M T e 2,600 55, 326 11,708 10,114 48.8 2082 255
2, 685 5, 807 12,667 11,642 46. 2 21 2 23.1
2,065 6,419 16,416 14, 423 el 12.6 14.3
1966 B 5611 7,934 16, 433 16,635 44.9 28T 2671
4,158 7,685 18,379 15, 927 54.1 22.6 26.1
3,864 8, 179 21,913 16,776 47.3 17.6 2840
3,471 7,642 17,802 18, 034 45.4 19.4 19.3

! Long-term financing is defined as financing through bonds, mortgages, stocks, and corporate claims for all sectors

except ‘““Rest of the world*’ sector,

? Net increase in total source of funds is total of all sectors except ‘‘Rest of the world’* sector.
? Gross fixed capital formation plus value of physical change in inventories based on the revised National Income

and Expenditure Accounts.

Source: Tables 3-1 to 3-5, Financial Flow Matrices(see Financial Flow Accounts; Catalogue Nos. 13-002 and
13- 530 for the years 1962 -66). National Income and Expenditure Accounts 1526 -68 and Catalogue No. 13 -001.

Sector IIl. Non-financial private corporations. —
Empirical findings: In analysing corporate bond fi-
nancing of non-financial business, two explanatory
variables were considered: (2) cost variable, (b) fund
requirement (constraint). The cost variable is repre-
sented by the monthly average differential of bond rates
and prime business loan interest rates: fund requirements
include “net borrowing™ of the sector plus its increase in
financial assets. The inclusion of the cost spread between
long and short-term rates is aimed at determining
whether or not business shifts its financing pattern when
cost considerations suggest the use of alternative vehi-
cles. In spite of recent experience along this line it was
not expected, that this would emerge as a pattern. The

cost variable proved to be insignificant, but the net fund
requirement variable is statistically significant. R2 is .77.
The simple correlation of the fund requirement variable
to the net bond financing is .87. The result suggests that
the sector’'s financing depends mostly on its fund
requirements rather than on cost consideration.

Sector X. Federal government. — Debt manage-
ment of the federal government is related to the
economic policies pursued by the governmental authori-
ties in addition to the financing of its own activities. An
attempt was made for this sector to explain net bond
financing by relating to its fund requirements and to
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changes in government bond rate. A simple model, like
this does not express the complex relationships which
actually exist. To illustrate this point; the federal
government’s fund requirements, including its non-
tinancial and financial enterprises, amounted to roughly
$560 million in 1964 and $840 million in 1966, yet its
net new bond issue in 1964 was $570 million and in
1966 $380 million. The fund requirements in 1963 were
financed almost entirely by bond issues, but net new
issues in 1967 represented only 50 per cent of the total
requirements. As government debt management contrib-
utes decisively to interest rate developments, one would
not expect the cost factor to be a significant variable.

Empirical findings: Net increase in bond liability is
expressed as a function of the government’s fund
requirements (including that of its enterprises) and the
change in government bond rate. R2 is .71. The cost

variable is not significant, but the simple correlation of
fund requirements with the dependent variable is .84.

Sector XI. Provincial governments. — Provincial
governments do not exercise authority over monetary
policy and their financing activities are even more
restricted to bonds, than that of the federal government,
as they generally do not issue short-term instruments.
Consequently, one would expect their bond financing to
be very strictly related to their fund requirements with
little regard to cost considerations.

Empirical findings: Net bond financing of provin-
cial governments is expressed as a function of its net
fund requirements and as a cost variable, the change of
provincial bond yields. The net fund requirement vari-
able is significant. R2 is .91. The simple correlation of
fund requirement variable with dependent variable is
95. Bond rate variable is insignificant.

TECHNICAL NOTES

(a) The tables reflect a measure of conceptual
inconsistency in the presentation of data due to diver-
gence in data sources. In the non-financial private
corporation sector certain specific amounts owing to
foreign parents by Canadian subsidiaries are shown as
“corporate claims”, while the rest of the world sector
include these in the “other assets” category. In addition,
trade transactions with foreign parents are shown gross
in the non-financial business corporation sector, where-
as, the rest of the world sector net these out.

(b) The National Income and Expenditure Division
has recently published revised estimates and has made
conceptual changes in the report “National Income and
Expenditure Accounts 1926-1968.” The necessary
details to link the Financial Flow Accounts to the

National Income and Expenditure Accounts are not yet
available on a quarterly disaggregated basis. The linking
of the financial accounts has thus been affected at the
total level. Column XIV reflects now, not only the
residual error of estimates, but also the difference
between the available sector estimates and the new
Income and Expenditure Account totals.

(c) Category 1800, Net Purchase of Existing Assets
in Sector IlI, *“Non-financial Private Corporations”
represents the difference between the residual of Na-
tional Income and Expenditure Accounts’ Gross Fixed
Capital Formation as applied in this sector, i.e. total
business capital formation less capital formation of
Sectors 11, and 1V to IX and increments in fixed assets as
indicated by the sector balance sheet flows.
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TABLE 2-1. Summary of Financial Flows Accounts for the Year, 1968

Persons,
unincorporated Non-financial Federal
business and business? government®
Category residual®
NoJ Use Source Use Source Use Source
- Y b millions of dollars
1| Gross domestic saving - | 7,476 - 5,151 - 1,096
2 | Non-financial capital acquisition 5,479 - 8,484 - 517 -
3 Net lending or borrowing .. - 1.997 - ='3.833 - 579
S NIDi=Rehancyl. L MR oo e el B R e e B - 336 — = w620 - 92
5 Netiincreaseiin=financial assets ... ... 8ol DL Rl s 6,032 - 2,344 - 2, 281 —
6 Net increase in liabililies ......... - \ 4,371 - 5.057 Fase 1,794
I Net financial investment (5-6) ................. - | 1,661 - = 2. T8 — 487
8 Official holdings of gold and foreign exchange ~ & - - - — -
9 Cenadian currency and dePOSIES ...........o.ueerrrvesvossesrssesisssssessssnsmnnne 4,036 | = 202 £t 9 66
10 Foreign cutrency and deposits ... 45 - = 2l - 1 -
11 ORI CTE0 b ... 2 S B e s MR st ieane it o Tagien e e er sdsssangreseas 71 1,209 61 - - -
12 Other receivables or payables......... - 37 1, 140 466 3 6
13 Bank and other loans - 1,446 93 428 207 - 63
14 Short-term debt instruments including government of Canada treasury bills 641 | = 19 186 4 370
15 Mortgages .. = 1.971 64 55 53 -
16 Canadian bonds...... - 650 - il 988 853 1, 083
17 Life insurance and pensions ... 1, 456 - - - - -
18 Claims on associated enterprises - 992 - 992 465 1,497 1, 185 il
19 Canadian stocks 294 - 60 842 4 -
20 Foreign securities - n - 9 - - 80 4
2d Other assets or liabilities 1. 202 L — 294 595 42 301
nincorporated business and residual error of estimate, income and expenditure accounts: Seoimes (L awd NPV
= i s Jouadird 110 wamd v,
it Jo0ME N o NIT @
TABLE 2-2. Summary of Financial Flows Accounts for the Year, 1969
Persons,
unincorporated Non-financial Federal
business and business? government?®
Category residual?
No. Use Source Use Source Use Source
= miliions of dollars
1 |Gross domestic saving - 7,061 — 5,645 - 1, 788
2 |Non-financial capital acquisition......... 6. 465 - 9. 210 - 478 -
3 Net 1ending of DOrTOWINE . ....ocoooooeeeeeeeeeeeeeeeeeeerennenevasaseas - 596 - - 3,565 - 1,310
4| Discrepancy - 211 - - 353 - 110
5| Net increase in financial assets 3, 752 - 2,337 — 1,671 -
6| Net increase in liabilities - 3,367 - 5, 549 - 471
7! Net financial investment (5-6) - 385 - - 3,212 = 1, 200
8 Official holdings of gold and foreign exchange - - - - - —
9 Canadian currency and deposits 1,696 - - 324 - 709 130
10 Foreign currency and deposits 1,615 - 382 - 4 -
11 Consumer credit ..., 8 1, 259 102 - - -
12 Other receivables or payables - 182 585 561 4 14
13 Bank and other loans - 355 & 68 1,295 147 - 143
14 Short-term debt instruments inciuding government of Canada treasury bills 203 - 1 302 - 4 70
15 Mortgages - 2,226 10 188 29 -
16 Canadian bonds 13 - - 26 1,223 842 495
17 Life insurance and pensions 1, 539 - — - - - 3
18 Claims on associated enterprises - 655 - 655 591 749 653 1§
19 CANBAdian SLOCKS ....o.....coocveveeeirenrenernesearesenens ~ 591 - 209 1, 266 8 -
20 Foreign securities - 262 - 180 - - 31 -
21 Other assets or Jiabilities ...........c..cccoweee 186 - 690 - 35 ~ 690 - 108

See footnotes Table 2- 1.
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TABLE 2-1. Summary of Financial Flows Accounts for the Year, 1968

Pomalebi Financial business®
e ipal TRt Total
‘,‘?3:'""'"““ amﬁfﬁs fglt::ée
Use Source Use Source Use Source Use Source Use Source No.
millions of dallars :
- 2,629 - 332 - t - 635 - 17,320 1
2,466 - 223 - 3 - 148 = 17,320 = 2
- 163 - 109 - - 2 - 487 - - 3
- 70 - 105 - 11 - 6 - - 4
1. 9853 - 1,379 - 575 = 8.1726 - 23, 288 - 5
- 1,858 - 1,375 — 588 - 8,245 - 23,288 | 6
— 93 - 4 - - 13 - 481 - - 7
- - - 600 600 - - - 600 600 | B
81 - e - - 324 437 4,447 4,837 4,837 9
3 = - 80 - - 57 — 80 8o | 10
E - — - - - 1, 141 = 1, 209 1,209 | 1t
- 14 57 - - - - 176 39 1,305 1.305| 12
78 141 - 48 44 - 3 - 1,616 - 53 1,943 1,943 13
10 - - 80 - - 85 . 443 398 952 952 | 14
172 - - - - - 1,743 6 2,032 2,032 18
704 1,833 i, 409 - 222 - 1,363 160 3,864 3,864 | 16
- — - - - - = 1, 456 f, 456 1,45 ( 17
617 17 65] 135 39 34t 213 949 2,178 1.978| 18
1S - 172 - - - 624 527 1. 169 1,369 | 19
- - - 463 - - 611 - 463 463 [ 20
285 10 - 97 53 - 198 -m 302 318 1, 200 1,200 21
* 'rovincial and municipal government: Sectors XI and X1I 2.
* Financlal business: Monetary authorities —Sector V. Other finance — Sectors VI, VII, VIl and IX.
Note: Total uses line 18 plus 19 equal total sources line 18 plus 19,
TABLE 2-2. Summary of Financial Flows Accountis for the Year, 1969
Provincial Financial business®
P Rast i
governments R o .,
Use Source Use Source Use 8Bource Use Source Use 8Bource No.
millions of dollars
- 2,909 -~ 9617 - 1 - 562 — 18,933 1
2,332 - 173 - 3 - 272 - 18,933 - 2
- 577 - 794 - -2 - 290 - - 3
- - 31 — 72 - =7 - vl - = 4
2,204 - 2, 509 - 231 - 6, 7195 - 19,679 = 5
- 1,686 - 1, B77 - 226 - 6, 503 - 19,679 | 6
- 608 - 722 - 5 - 282 - - )
B -~ - - 229 - 229 - - - - 229 -2 | 8
319 - 61 = = 215 169 2, 285 2,630 2,630 | 9
13 - - 2,152 - - 138 - 2 5% 2,152 | 10
- - - - - - 1, 149 - 1, 259 1,259 | 11
58 - 21 - - - - 41 - 50 686 686 | 12
ki 224 42 76 I = 2,003 400 2,201 2,207 |13
-1 - 248 - 25 - 304 398 770 770 | 14
194 - - - - - 2,185 4 2,418 2,418 (15
686 1,495 1, 488 - 145 - 323 258 3,471 3,471 | 18
I s L = =5 - - 1,542 1, 538 1,539 | 17
Sis 13 694 255 50 3 200 871 2,368 1,249 | I8
1 - 2o — - - 636 393 540 1,650 | 19
= - — - 154 — - - 41 - - 154 - 154 |20
T - 25 - 191 - 223 239 8 - 312 402 22 22 |21
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TABLE 3-1. Financial Flows Matrix, Fourth Quarter 1968

Transaction category \ I 1. IV, v
J g . Non-financial | Non-financial o
Persons Lnlg:g;gg:ﬁcd private government Tr;ztr:gnma:y
- : corporations | enterprises s
No.
millions of dollars
1100  |Gross domestic saving ....... B T T 92 641 1.134 192 1
1101 Residual error of estimate, income and expenditure accounts ... - = i r o
1200 Capital consumption ailowances and miscellaneous valuation
adjustments ........... = R A - 641 957 156 1
1400 Net TOmaSIGSSTVINE, . .otk ati- - oo o oeTosnsss: roufiivssess MWseaass oo veonareaiitonsseess sos 92 - 177 36 -
1500 Non-financial capital acquisition o Wl 159 476 1,736 541 2
1501 Residual error of estimate, income and expenditure accounts ... | - - = a8 -
1600 Gross fixed capital formalion - | - 967 1,946 491 2
1700 vajue of physical change in inventories | = - 491 - 10 122 -
1800 Net purchases of existing and intangible assets? .. . 159 - - 200 = T =
1900 Net lending or borrowing (1100 - 1300) - 87 165 - 602 -~ 349 -1
2000 Net financial investment (2100-3100) ..o 8 165 - 516 - 522 -7
2100 Net increase in financial a88ets ...............cccreimemmmemines 1.295 - 22 324 - 49 610
2210 Official holdings of gold and foreign exchange ..........ccceeeue & = - - 309
2310 Currency and deposiis:
2311 Currency and bank deposits 404 - 127 52 4
2312 Deposits in other institutions ... %66 - 41 - 38 =
2313 Foreign currency and deposits .. 68 - 1l - -
2320 Receivables:
2321 Consumer credit S - 16 124 - -
2322 Trade = = 27 70 -
2330 Loans:
2331 Bank loans ...... - - - — -
2332 Other loans.... - - - | - 109
2340 Govemment of Canada tteaaurv ‘bills i - - ! il
2350 Finance company and other short-term commercial paper .......... 556 - - 107 - 9 —
2410 Mortgages - - o - -
2420 Bonds:
2421 Government of Canada bonds 662 - 5 = & P
2422 Provinclal government bonds o 102 . N 1 -
2423 Municipal government bonds .. 32 - = .- =
2424 Other Canadian honds 1 - 215 . == " o -
2430 Life insurance and pensions ..., 337 - - - Ly
2510 Claims on associated enterprises:
2511 Non=cofpOraie ... .. .. Sareieees - 733 - - - .
2512 Corporate? - - 153 i
2513 Government ....... X - - - 22 15
2520 StRcks™. ... i - 82 - 17 --
2530 Foreign investments .. - 98 » 18 - -
2610 Other financial assets L e o Ee 29 - 20
3100 Net increase in llabilities ... N 1.217 - 187 840 473 617
3210 Official holdings of gold and foreign exchange ... oo - - - = =
3310 Currency and deposits:
3311 Currency and bank deposits - - - - 284
3312 Deposits In other institutions - - = = =
3313 Foreign currency and deposits - - — ~ =
3320 Payables:
3321 Consumer credit ......... 489 - — - ==
3322 Trade ... - - 24 i38 89 =
3330 Loans:
3331 Bank loans 728 15 =83 23 -
3332 Other loans - 161 35 57 —
3340 Government of Canada treasury bills - 8 = - -
3350 Finance company and other short-term commercial paper ......... E - 202 - -
3410 Mortgages .......c..eeivene o - 394 21 = 1 -
3420 Bonds:
3421 Government of Canada bonds ¥ | & -3 —
3422 Provincial government bonds = fm = 63 -
3423 Municipal government bonds ... = o= = == -
3424 Other Canadian bonds b . - 40 2 =
3430 Life insurance and pensions L = e . =
3510 Claims on associated enterprises:
3511 Non-corporate - - 733 - = ==
3512 Corporate® ... . - 197 - -
3513 Government . . = = 223 330
3520 Stocks? . or 117 X -
3530 Foreign Investments ........ =4 £ E - -
3610 Other liabllities ......... i - 258 22 i
4000 Discrepancy (1900 - 2000) - 143 - - 86 173 G

! See Technical note (b). )
2 gectors I and IV also include discrepancies due to differences arising from reconciiing sector baiance sheets' capital formation with National Incams
and Expenditure Accounts data. See Technical note (¢).
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TABLE 3-1. Financial Flows Matrix, Fourth Quarter 1968

Sector
XIV
. vl Vi, XI. w e
vl 2, ’ 1X, XI1. Residual
Vi, Insurance Other . X. Provincial A X111, :
Chartered lOtg?’ compunies | private “5:‘?3:1 Federal and sggﬁ:;iy Rest of :sr;ir;u?l'e Total
banks institutions | and pension | financial | o SREHE | government | municipal A the world i
NSURMEICHMIET undS institutions government adjustments! Category
No.
millions of doliars
1

9 42 14 37 41 403 591 203 233 223 | 3.920 1100

. . = = = - — — - ~ 148 - 148 1101

8 7 3 i 41 - — - - 298 2,113 1200

ag as 11 36 - 405 591 205 253 75 1,955 1400
11 & 15 3 t1 138 621 - S0 117 3. 920 1500

- .5 k., » = = - - 147 147 1501
1 P 7 - 3 135 614 = . 91 4,273 1600
. = 2 = - = = - - = - 500 1700
- -- 8 = 3 8 2 @l - 20 — = 1800
36 36 E 40 30 267 - 30 205 163 108 - 1900
173 34 1 44 29 293 - 103 205 128 - 2000
1,133 468 384 192 224 1,443 326 205 843 o 7,378 2100
- - - - - - - - - - 309 2210
2310

148 93 62 43 15 445 195 - 57 - 1.251 2311
- | 65 2 - 14 - B S - =—g - 271 2312
- 1 - = L - 4 =2 - - - 48 2313
2320

258 80 11 - - - - — - - 489 2t
- - - 34 80 1 4 ~ 50 - - - 98 2322
2330

L2k ] - - - - - - - - - 578 2331
- 215 - - 15 88 121 22 - 41 - 329 2332
=8 - 2 = 1 10 - o 3 - 13 - = 15 2340
- - 115 - 38 =54 . .- - - 13 - 246 2350
L 140 47 B 1 81 “ 60 - - - 419 2410
2420

-} 71 i1 e 166 i 190 4 .. 20 - 1,153 2421
- 13 = b s34 21 10 116 187 162 - 494 2422
- i 3 = 2 9 - 10 88 = 8 - 113 2423
52 = 57 12 6 1 68 = 50 - 3 2424
- = = - = - - = - - 337 2430
2510

- - - - — - - - - - SRR 25110
10 = 4 [ T B2 - - - - 212 - 303 2512
- - - - - 12 526 150 o - - 733 2513
- 3 126 158 15 3 g - T2 - 319 2520
- - 13 131 118 - = &2 .- - - - B9 2530
72 - a6 4 3 i 175 129 (1 200 = 544 2610
960 434 383 148 193 1,148 431 "y - 7.378 3100
= — = = = = = = 309 - 309 3210
3310

940 . . - = 27 LS = - - 1,261 3311
- 287 - 9 2 ) - - - - “ 271 3312
= = = = - = -~ - 48 - 48 3313
3320

- - - & = - L L . 89| 3321
- - 8 12 40 & - 19 - 132 - - - 98 3322
3330

58 - - 136 =10 - 15 - - - 576 3331
5 - 20 - 23 - 18 8 33 - 59 - 329 23918
- - = 9 H 15 2 . o B - 15| 3340
= 35 - 9 - - - - - - 246 3350

= .- - 5 - - - - - - 419 3410
2420

- - - - - 1.156 - - - - Ll o 3421

= = = - 22 - 4089 - - - 494 3422

|5 = = - - - 113 - - - 113 3423

3 32 E 11 . il = n - . 3| 3424

- 350 - - - 13 - - - - 337 3430

3510

= - = = = > = = - - = 38 as1t

= 33 =9 44 o - - = 77 - 342 3512

- 1 = = 188 = 18] 1 - - - 733 3513

= 22 - 141 - - - - — - 280 3520

- > = - = S = - 89 - 89 3530

15 17 32 11 -~ 34 22 - 135 = 544 3610

- 137 2 - - 4 1 - 28 73 - 33 108 = 4000

' I'otal changes in category 3512 plus 3520 is equal to the change in category 2512 pius 2520.
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TABLE 3-2. Financial Flows Matrix, Fourth Quarter 1969

Sector
e - N B A
Transaction cate gory I ml. 1v. v
P vrlécxn N Unincorporated Nnn;)frxirizx::’,lal N;g!;il&%l:':?l The monetary
Cateoty RuEges corporatiuns | enterprises auTicEgies
No.
millions of doliars
1100 | Gross domestic saving ., B 15 682 1L 181 1
1101 Resldual error of estimale, income and expenditure accounts ....... i 5 . o o
1200 Cupital consumption allowances and miscellaneous valuation
adjusilinents . " 2 - 682 1,048 147 iy
1400 Net domestic saving ! 15 — 69 34 -
1500 |Non-financial capital RCQUISILION ................oo.vererirmsiecenssororessarernriens - 372 833 2,109 535 1
1501 Residual error of estimate, income and expend:tule accounts . - = = 3 =
1600 Gross fixed capital formauon .......... — 1,234 1,918 518 1
1700 Value of physical change in inventories o - 40} - 31 13 -
1800 Net purchases of existing ard intangible assets? . . ... - 372 - 222 4 -
1900 !Nel lending or borrowing (1100 - 1300) o< T 387 - 151 - 992 - 334 -
|
2000 Net financial investment (2100-3100) .........ooviverveariecriesenemnnarrerenias 486 - 151 - 716 -~ 343 -3
2100 Net increase in fimancial assets . s 1,033 C 2 379 - 152 319
2210 Official holdings of gold and !oreign EXChEnge™s.......-5k... .o = - - - 80
2310 Currency and deposits:
2331 Currency and bank deposits - 330 - 13 41 -
2312 Deposits in other institutions 397 - 39 -~ 32 -
2313 Foreign currency and deposits 145 - 69 - 41 -
2320 Receivables:
2321 Gorlstmar Crelil Sl B0 ... e e s ool s e - 31 149 - =
2322 Trade 3 - - L | ~ 106 -
2530 Loans:
2331 Bank loans - - - - o
2332 Other loans ........ - - 5 ey - 22
2340 Government of Canada treasury bills - 69 - 47 #
2350 | Finance company and other short-term commercial paper 89 - 54 1
2410 RS o T T oeagesh oo eserreeasherenommas = - .- --
2420 Bonds:
2421 Government of Canada bonds } 919 - 25 2
2422 Provincial government bonds ... - 169 - o T
2423 Municipal government bonds ] 52 = - -
2424 Other Cunadian bonds ...... o 191 - - 51 i
2430 LifeinsiitAncesa NARDRISRON S bo.. .o, oior cirsrestasessiPearats s sssnmses 1ae ’ 493 = - =
2510 Claims on associated enterprises:
2514 Non-¢nrporate . - 300 - - — -
2002 Corporate® ., B - - 89 = 3 —
2513 GOVEINMENY ... eeerresererenssseersnsenr | — = - 6 21
2520 | Stocks® 1 - 296 - 41 -- -
eoal) | Foreign investments - 89 — 6 .- =
2610 Other financial assets - - 308 108 i9 9
3100 Net increase in liabilities 547 - 126 1,095 191 322
3210 Official holdings of gold and foreu;n exchange - b s 3 o
3310 Currency and deposits:
3311 Currency and bank deposils ........... - - - - 127
3112 Depusits in other institutions - — — =
3313 Foreign currency and deposits - - - - -
3320 Payables:
3321 Consumer credit.. 410 - = - =
3322 TSR, .o oo e s s o - - 699 454 53 -
3330 Loans:
3331 Bank loans .. BR - 21 105 9 -
3332 Other loans . 4 - 360 ~ 53 ~ 56 -
3330 Government of Canada treasury bilis - - - o =
3350 Finance company and other short-term commercial paper ............ - - 64 - -
3410 Mortgages . = — 534 G - 1 -
3420 Bonds:
3421 Govemment of Canada bonds., - — - = 83 -
3422 Provincial government DondAS .....c..everreereesecrecreresscssssessvasnersrnans - - - 138 -
3423 Municipal government bonds ..... = = = = =3
3424 Other Canadian DONAS ........cccoueierreerssreronesorsessssssversessassssms s mcmsane - - 186 S -
3430 Life insurance and pensions .. = = = = F
3510 Claims on associated enterprises:
351t Non-corporate - - 300 -~ = =
3512 ol YL A . e e - = - 100 =
3513 Government .. - - = 17 199
3520 Yo i U W s e BT B e - = 290 = =
3530 Foreign investments |, = = b i s
3610 Other 1Habilities ...ceovecioesrcnns = = 17 34 =k
4000 Discrepancy (1900 - 2000) - 99 - - 276 = 3 .

! See Technical note (h).
% Sectors 1T and IV also include discrepancies due to differences arising from reconciling sector balance sheets’ capital formiation with National Incosis

and Expenditure Accounts data, See Technical note (¢).



TARLIL 3--2.

Fraancial Flows Matrix, Fourth Quarter 1969

Sectur
_ll_ . TS e e . _.;;V i
7 VI 2. Vi, VIII. X X1, X Residi
71 1. = Insurance Other h X. Provincial 2 X, sidual
et ):.),:S:JE companies private ﬁf;u:igcx Federal and k‘socis:l Rest of _?.”4‘" of Total
b instftutions | 8nd pension | financial ms:?tutx'l:ns government | municipal h?\fr\:jrs‘y the world ;;(;1:;1:}:;
funds tnstitutions governme nt adjustments® Ca;;e:ory
P e 7-mxllwns of dollars
EE 47 =" #2 43 43 493 599 207 266 293 4,025 1100
- - - - - - - - = g - 44 L101
A 8 3 - 45 - - - - 325 2, 268 1200
fL 39 e ol 45 - 493 599 207 266 id4 1,801 1400
an 8 a3 3 1e 134 642 - 48 I 4,025 | 1500
- A = - - - - - - 44 44 1501
= 6 9 2 i 135 595 - - 98 4,539 | 1600
= — - £ = 3 — = = - 139 - 558 | 1700
il 2 24 1 i = b 47 — 49 = = 1800
T 39 -3 42 35 359 - a3 207 21 292 - | 1900
\
118 l 45 - 35 43 38 i3 - 150 207 186 - - 2000
(el J 389 532 21 304 1,173 217 207 513 - 3, 536 2100
- r - - - - - - = = T 80 | 2210
| 2310
Lad 52 83 - 31 | -4 766 | - B - 45 - 78 i
- -12 4 9 | -5 = - 53 = 5 - 352 | 2912
- 25 1 6 | - 3 - 83 - - - 125 | 2313
2320
» 147 28 20 - - - - - - l 410 2321
- - - 38 30 3 5 12 . = | - 265 2322
[ 2330
il - - - - - - - - = | 446 2331
- 102 -- - 50 116 54 13 - 89 = 264 2332
- 36 11 - 41 .- = -- - 19 ol =1 2340
= - 49 =145 - 17 % == I8 - - Ta - 14} 2350
i 309 155 - 20 25 12 52 - - - 568 24!8
2421
= I3 — 47 - 38 111 87 3 2 - 14 - 1,078 2421
1 32 47 - 21 28 Sl 142 169 161 - 397 | 2422
- 4 4 -1 1 6 .- 48 - - 41 = 62 2423
- 8 -5 61 25 .- 1 = | (23 - 61 . 256 2424
- -~ L - = - - - - - 493 gg;lgg
- | -~ - ~ - - = = 55 N =300 | 251y
it - 23 6 - 44 - — - - 185 - 217 2512
- - - - 1 274 97 &l = - 430 2513
- i 96 206 17 4 5 = 4 e 78 | 2520
= = 25 = - = a5 -- - - - - 154 2530
B} - 16 15 37 8 12 a7 5 - 98 i 140 | 2610
DG 544 567 - 22 266 900 367 327 - 5,536 3100
- - - = - - = = 80 = 80 | 3210
3310
LE - - - - 97 - = = = 718 3311
- 344 = i 7 .- - - - - 352 JEn2
- - - - - - - -~ 125 - 125 | 3313
3320
- - - - - - - - - - 410 | 3321
- = 5l 4 =20 2 =11 - 47 - - = - 285 3322
3330
- 95 - 7 -8 o 122 - - - 446 3331
51 - - g 2 = 4] 35 - = 2 - 264 3332
E - - - - -- - - = - = | 3340
- 38 - 39 - - - - - - 141 3350
- i - 2 - - - - - - 568 | 3410
3420
- _ - 4 - 1,081 - - s . 1,078 | 3421
= = T = 31 ~ 228 - - = 397 3422
E - - - - - 62 - - - 62 | 3423
87 - ) - - - - - s 256 3424
- = 501 - - =) - - - - 493 3430
3510
- - — - - - - - - - - 300 | 3511
- ==13 23 U - - - - 60 - - 41 3512
= - - - 220 ~= - - - 430 3513
R 19  / 15 — - -- = = = 336 3520
— Ay - =i - o = = = - 154 - - 154 3530
& - 57 g - 54 12 - 208 S - 243 - 140 3610
= 18l - 6 - = i -3 84 107 - 31 292 — 4000
= endeliiie | eyl i

Eaumd ehan s i g

at@gicy 35120 plug 3520 is guual to the chansg ™ Gatesmny 2518 plus ¥

SR
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TABLE 3-3. Financial Flows Matrix, 1968

Sercton
- N —— g ——
S 111, V.
Transaction category 0. ¢ ; : V.
. L Unincorporated | Non-financial | Non-financial | pye monetary
ersons e private government Authorine
Category corporations enterprises 3
No.
millions of dollars
1100 Gross d ic saving. - 4,048 2.529 4.796 353 i}
1101 Residual error of estimate, income and expenditure accounts ...... = = E = =
1200 Capital consumption allowances and miscellaneous valuation ad-
justments g E - 2,529 34022 581 1
1400 Net domestic saving... 4, 048 - B74 - 226 -
1500 | Non-financial capital acquisition...... 770 3.727 6. 187 1.697 3
1501 Residuai error of estimate, income and expenditure accounts........ - - — - =
1600 Gross fixed capital formation - | 3655 7 188 1,941 3
1700 Value of physical change in inventories.. = 176 451 83 —
1800 Net purchases of exlsting and intangible assets’ 770 - - 800 - 271 -
1900 Net tending or borrowing (1100-1500) ........ . e NLAE. Y A el 3,278 - 1,198 - 1,991 - 1,342 - 2
2000 Net financial investment (2100 - 3100)., 2,839 - 1,198 = g la8 - 1,534 —anly
2100 Net increase in financial assets .. 4,733 1,279 2,314 30 575
2210 Official holdings of gold and foreign exchange .....e.eveiineinne - - - - 600
2310 Currency and deposits:
2311 Currency and bank deposits 3,143 - 182 = 61 -
2312 Deposits in other institutions.... 893 = 67 14 -
2313 Foreign currency and deposits ....c...eiimenssienanes . 1 45 - - pZ] = 2 -
2320 Receivables:
2321 Consumer credit ... - T 61 = =
2322 Trade - - 1,299 - 159 -
2330 L.oans:
2331 Bank l0ANS......oo0.c ot N8 g osy - - - -
2332 Other loans - - 82 175 -
2340 Government of Canada treasury bills......cvccuier. B 25 — 1 6 -
2350 Finance company and other short-lerm commercml paper o] 616 - 40 - 2%
2410 Mortgages - - - 55 4
2420 Bonds:
2421 Government of Canada bonds ............ - 224 - - 23 2
2422 Provincial government bonds . - = 135 - - - 38
2423 Municipal government bonds 28 . . a
2424 Other Canadians bonds ...... ~ 319 = & 4 3
2430 Life insurance and pensions., 1,456 e - -
2510 Claims on associated enterprises:
2511 Non-corporate T, R - 992 = = -1 =]
2512 Corporate? — 394 - 4 -
2513 Government . k- = = 75 39
2520 Stocks® SRS 294 - 46 14 -
2530 Foreign investments.... L 2 9 4 s,
2610 Other TIRANCHAL ASSEUS .........oco055 000 acdobamions oo 52,555 B0 or 02551 oo Tonssesasatan - 1272 295 - 1 - 198
3100 Net increase in liabilities 1.894 2,477 3,493 1, 564 588
3210 Official holdings of goid and foreign exchange . - - - -
3310 Currency and dgeposits:
3311 Currency and bank deposits ....... - - - - 324
3312 Deposits in other institutions - - - - -
3313 Foreign currency and deposits ........eieennne - - - - -
3320 Payables:
3321 Consumer credit 1,209 =; - - -
3322 Trade L - 737 438 28 -
3330 Loans:
3331 Bank loans 685 80 215 135 =
3332 Other ioans .. - 681 - 92 170 -
3340 Government of Canada treasury bills = - - - -
3350 Finance company and other short-term commercial papet............ - E 186 - -
3410 Mortgages v - - 1,971 59 = 4 -
3420 Bonds:
3421 Government of Canada bonds ...... - i = - 66 —
3422 Provincial government bonds = =t 5 501 -
3423 Municipal government bonds ...... = = - -~ -
3424 Other Canadian bonds = - 553 - &
3430 Life insurance and pensions... = = - & -
3510 Clalms on associated enterprises:
3511 Non-corporate = = 992 — = -
3512 Corporate® — — 719 - T
3513 Government .. - = - 178 341
3520 StockssE .. s A SN o i = 842 e =
3530 Foreign investments LS L’ 1 23 -
3610 Other liabilities - - 573 22 - "
4000 Discrepancy (1900 - 20400) 419 - - 812 192 11

! See Technicai note (b).
2 Sectors III and IV also include discrepancies due to differences arising from reconciling sector balance sheets' capital formation with National Incoma
and Expenditure Accounts data, See Technical note (¢).
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TABLE 3-3. Financial Flows Matrix, 1968

Yegur
P LR . XI. XIv
J vi 2. . Vil X, XII. "
f1 1. [nsurance H X. Provincial XIII. Resldual error
r,-;.p--t‘».'d lg\tg;n'g c(ampani’es o‘m’a_‘:?l‘;'}'e “E::clg, Federal ar‘xd l sfﬂsmly Rest o{d of ?"&m Total
ok and pension T : government | municipa the wor and other
institutions tunds institutions | institutions government funds adjustments' Categoty
I A T ¢ No,
millions of dollars
149% 96 104 81 156 341 2,394 990 332 899 17,320 1100
- - - = = - - - - - 543 - 543 1104
25 14 2 156 = = - - 1,189 8. 449 1200
1 90 9 - 341 2,394 990 332 253 9,414 1400
1 33 39 Bl 28 517 2, 466 - 223 982 17,320 1500
- — — = | = — = - - 544 544 1501
LT 35 24 3 i4 506 2,418 - = 357 16,035 1600
- - - = - - - - - 8t 741 1700
- - 15 ) 14 1t 47 = 223 = = 1800
152 61 65 81 128 2 71 = - 990 109 = 83 = 1800
153 55 63 83 123 - 268 - 142 990 4 = 2000
$, 501 1,678 1.640 880 1,027 1,526 | 1.716 990 1,379 - 23,288 2100
.| - - - - - | - - - - 600 | 2210
{ 2310
| & 56 20 65 14 9 | 41 = 70 = 3,707 2311
- 45 68 6 | = 5 - 40 - 2 = 1,130 2312
- 40 - 17 | - 1 3 - - -4 80 2313
| 2320
53 386 66 — 0 - = < — - - 1,209 2321
- - a7 142 - 3 3 - 14 o - - 1, 305 2322
| 2330
1576 X = - - = - - - - 1,076 2334
e 264 1 =as 281 207 8 - - 48 = 867 2332
199 S 13 3 - 25 1 3 10 = 48 - 370 2340
- 69 5 4 - 1 - - - 128 - 582 2350
RO3 640 464 - 4 440 53 172 - = = 2,032 22’458
4
37 60 35 - 40 48 134 29 5 214 - 1,017 2421
30 - 1 83 21 142 14 238 708 753 - 1,817 2422
18 30 - 14 12 21 = g 265 - 58 - 409 2423
7 56 186 22 10 4 172 - 384 - 621 2424
- F = ot [k _ i = ) 2 1,45 2430
2510
- = - = - - - - - - - 992 2511
4 24 @ 157 - - - - 6514 - 1,245 2502
- — - - 9 1. 188 382 262 - - 1,925 2513
- 11 485 ! 52 4 HE) - 172 = 1,169 2520
= | ="t 207 405 - - 80 - = = - 463 2530
¥y i2 ki 8 17 27 285 15 - 19 - 1,200 2610
3,348 1,623 1,573 793 904 1,794 1.B58 1.375 - 23. 288 3i00
- =, - - - - - - 600 & 600 3210
[ 3310
1, A - - - - 74 - - - - 3,707 3311
- 1,102 = - 36 == 8 — - - = 1,130 3312
ol - = - - - - - 80 = 80 3313
3320
= = 2 — = - - - - = 1,209 3321
= a 8 27 1 8 ad - - — 1. 305 3322
3330
- - 44 = - 29 1 - 33 - - - 1,076 3331
] - 18 - 48 =Lty - 63 108 - 44 = 867 3332
- I = - - 370 == o = o g’ég g:aMO
- 3 - 67 - ) = = = = 50
7 g i 6 - I - — =2 - 2,032 | 3410
3420
= L, - - - 1.083 - — - - 1,017 3424
— - - - 92 — 1.224 = - - 1,817 3422
= B 5 o] = - 409 - - - 408 3423
= 33 Y 35 - - - - - - 621 3424
- . 1.456 - - - - - - - 1, 456 3430
3510
AL BN ERER- R R L S g S S
& - 8 144 - - - - 135 - A :
S {7 S (L D R kS R | il e
s | S 475 - = = i - n '
., il = - - - - - 463 - 463 3530
== 119 120 22 2 301 10 - 53 - 1, 200 3810
= J 6 - - 4 5 92 0 - 103 - 83 - 4000

LR Shmn el 1 Smukgny 3508 plut 3820 YoRgual to the @hanpe fn shtagery 2418 plus oo,
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TABLE 3-4,

Financial Flows Matrix, 1969

Sty
Transaction category i 113 1v. v
1. i y Non-financial | Non-financial v
Persons Unxguc:i?:sr:ted private government Themmoilte.tary
Category corporations enterprises e
No.
millions of dollars
1100 | Gross dOmeStic SAVIME.....c..c.c.cecceierienniriesesrienrsecsesmarsinmsiorsins s onssssnsnes 3,787 2,674 4,993 652 I
1101 Residual error of estimate, income and expenditure accounts.... = = = - =
1200 Capital consumption allowances and miscellaneous valuation ad-
justments = 2 64 4, 103 606 1
1400 Net domestic saving...... 3.787 - 890 46 -
1500 | Nom-financial capital acquisition & 207 4,834 7.246 1,964 3
1501 Residual error of estimate, income and expendlture accounts ... - - - - -
1600 Gross fixed capital formation . - 4,626 7.205 1. 926 &
1700 Value of physical change in inventories - 228 454 201 -
1800 Net purchases of existing and intangible assets’ 207 - - 413 - 163 -
1900 | Net lending or borrowing (1300 - 1300)..........ccoviiiiviincniriinerisiminiceenns 3,380 - 2,180 % - 2,233 - 1,312 - 2
2000 Net financial investment (2100 -3100).... 2,565 - 2,180 - 1,833 - 1,317 5
2100 Net increase in financial aS8ets ... 3,558 194 2,274 63 231
2210 Official holdings of gold and foreign exchange .....u.uieeiiinnnns — -~ — = - 229
2310 Currency and deposits:
2311 Currency and bank deposits ...... 526 - - 4208 = 10 -
2312 Deposits in other institUtLONS......ccucirieirmininninmms e 1,170 - = 2 - 14 -
2313 Foreign currency and deposits. 1,615 - 347 35 -
2320 Receivables;
2321 Consumer credit ..., - 8 102 = =
2322 Trade - - 689 - 104 -
2330 Loans:
2331 Bank loans.. - - s X -
2332 Other loans - - = 4 ng 46 !
2340 Government of Canada treasury bills E 89 - 68 2 3
2350 Finance company and other shnn term commercia pap 292 - - 70 1 -
2410 MOCERBEES. . ocouiBecsoncrssosns - - 10 - -
2420 Bonds:
2421 Government of Canada bonds ... 457 - 43 - 2 148
2422 Provincial governmeni bonds ~ 518 - - - 10
2423 Municipal government bonds ...... 52 - - - —~
2424 @the L EANANTE NGRS . . oo Tote csisiorto0nnstroistes raronesagamnsioc -2 iar 22 - = 61 4 -
2430 Life insurance and penslons.... 1,539 - - - -
2510 Claims on associated enterprises:
2511 Non-corporate K, T, e SUMRNCSON. S ) = 695 - - - =
2512 Corporate’ - - 582 = &8 -
2513 Government - - 12 50
2520 Stocks?® - 591 - 134 5 -
2530 Foreign investments - 262 - 173 7 —
2610 Other financial assets............ - 186 666 24 239
3100 Net increase in labiliti 993 2,314 4,109 1,440 226
3210 Official holdings of gold and foreign exchange .........eievecennier — = = = =
3310 Currency and deposits:
3311 Curiency and bank deposits - - - - 215
3312 Deposits in other lnstitutions...... - - - - -
3313 Foreign currency and deposits. - - - - -
3320 Payables:
3321 Consumer credit .............. 1,259 - - - -
3322 Trade - 182 578 r I7 -
3330 Loans:
3331 Bank loans.......cammronee e - 266 145 938 239 -
3332 Other loans - 476 40 7 -
3340 Government of Canada lreasury bills, - - - - -
3350 Finance company and other short-term commerc:al paper ... - - 302 - -
3410 MOTUEARC S ote. cxneresvesesnsirinusiasins - 2,226 192 - 4 -
3420 Bonds:
3421 Govemnment of Canada bonds ........ - - - - 82 -
3422 Provincial government bonds - - - 525 -
3423 Municipal government bonds - - - - -
3424 Other Canadian bonds ...... - - 780 - -~
3430 Life insurance and pensions - - - - -
3510 Claims on associated enterprises:
86 1 Non-corporate ......... — - 655 - = —
3512 Corporate’.... = = 84 _ =
3513 Government.. - = — 665 3
3520 Stocks? - - 1, 266 - -
3530 Foreign invesiments. . = - = =
3610 Other LHabilities ..o v e eien - L3 - 71 36 u,
4000 Discrepancy (1900 -2000) ......cccoeimionmcresnes 1,015 - - 418 65 J

! See Technical note (b).
3 Sectors II and 1V also inciude discrepancies due to differences arising from reconciling sector balance sheets' capltal
and Expenditure Accounts data. See Technicai note (c).

formation with

National Incoiss

= 7 ‘
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TABLE 3-4. Financial Flows Matrix, 1969

Sectot
VIL XI. X1V
VI 2. VIII, X " XIL . "
L Insurance : ¥ X. Provincial ; XI1Ii. Residual error
Chr:mimd lgxlgier:g cgmvanlﬁes OtR:;:(f:;f‘e rﬁ,‘g’llctfal Federal arldi ; sgﬁ;:f& ‘l'test olId of edsurtnhate Total
ANKS # s and pension E F r government municipal the wor and other
institutions Thads institutions | institutions government funds adjustments® Category
No,
milllons of dollars

178 18| 31 3 167 960 2,633 1,084 967 600 18,833 | 1100
- - - - - - - - — ~ 899 ~ 899 | 1101
32 28 13 -- 167 - - - - 1,261 B, 885 1200
146 85 18 13 - 960 2,653 1,084 967 238 10, 947 1400
82 48 94 6 42 478 2,332 - 173 1,404 18,933 1500
~ - = - - = E - - 899 899 1501
65 41 27 4 8 473 2, 267 - - 371 17,017 1600
pi, o = - = — - - - 134 1,017 1700
17 ) 67 2 33 5 65 = 173 - - 1800
96 63 - 63 67 125 482 321 1,084 794 - 804 - 1500
96 65 -6 63 129 372 352 1,084 122 - - 2000
1,267 2,187 1,673 466 1,202 843 2,038 1,084 2,399 - 19.67 | 2100
p = = = = = = = = - - 2291 2210
! 2310
85 -9 42 - 25 41 7089 256 - 59 - 1,376 | 231}
E, - 5 17 12 11 - 63 - 2 - 1,254 | 5319
- 68 1 69 4 13 - - - 2,152 | 2313
2320
483 577 103 - 14 - - - - - - 1,289 § 2321
- - 31 5 5 4 56 - — - 686 | 2322
¥'%y2380
i, Bm - - - - — - - - - 1,360 + 2331
- 90 1 216 336 147 77 - 2 = 847 | 2332
- ¥ 46 - 34 - - - 7 - 32 - 70 © 2340
- 97 112 47 5 - - - 216 - 700 2350
264 999 493 ~ 35 464 29 194 - - - 2,418 | :;i 58
. WP 80 93 20 46 31 - 17 -~ 25 - 413 | 2421
- N 19 13 ~ 47 164 =T 2 315 805 978 - 1,793 2422
- 10 4 31 ~ N2 22 - 174 - 89 - 50 2423
1 B 225 31 21 4 214 - 446 - 915 2424
- - - - = - - = - - 1, 5639 2430
2510
- - - - - - - - - - -~ 655 2511
43 142 2 6 - - - - 694 - 1,468 2512
- - - - 5 647 579 262 — = 1,558 2513
- 39 335 204 58 p | - 257 - 540 2520
- - 18 59 . B2 = =3l - - = - f T [ | 2530
- 436 50 15 35 24 - 703 100 13 = “1oi - 2D 2610
1,171 2,122 1,736 401 1,013 1471 1,686 ELoE 1,877 - 19,679 3100
= = = = = = = = - 229 - - 229 | 3210
3310
1,025 - = = - 136 = - - i,376 3311
- i, 280 - - 49 29 = 16 - — - 1,254 3312
- - - - - - - - 2 19 — 20152 3313
3320
- - - - - - — - 1, 259 3321
- J - 8 - 41 2 (0 14 ) - — 686 ke jis 20
3330
- 62 - 149 10 - 83 = - - 1,360 3331
- 8 118 = 67 5 ~ 143 141 = 76 - B47 3332
= - - — - 70 - - - - 70 | 3340
- 229 - 169 - - - - = - 700 | 3350
- 2 - 2 - - - - - = 2,418 | 3410
3420
- - - - - 495 - = — - 413 3421
- - - - 123 - 1, 145 = - - 1,793 3422
- - - - - - 350 - = - 50 3423
- 89 = 46 = < - - = = 915 3424
- - 1, 542 = = o - - = - 1,538 3430
3510
- - - - - - - - - - - 655 3511
- 94 16 - 100 — - B 255 - 349 3512
= = — — 861 13 13 - - - 1,555 3513
19 123 91 210 - - - - - - 1, 659 3520
- - - - - - - - - 154 - - 154 3530
10% 123 175 = S2 Ll - 105 - 25 - - 223 - 22 3610
- - - 2 - 4 110 = Bl - 72 - B804 - 4000

' I'stal changes in category 3512 plus 3520 is equal lo the changes in category 2512 plus 2520.
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TABLE 4- 1. Summary of Sectoral Sources and Uses, Quarterly and Annually, 1968 and 1969

Sector I. Persons

1968 1969 Annual
1 1 414 J v I 11 111 v 1968 1969
millions of dollars o =,
Sources of funds:
Interpally generated funds:
Net domestic saving 626 873 2,457 92 681 596 2,495 15 4, 048 3,787
Sale of existing and inta 1 — = - - - — - ) - B2
SUbIGIalS . . o B R 626 873 2,457 92 681 596 ‘ 2,495 387 4,048 4, 159
Externally generated funds:
Consumer credit . 32 386 302 489 38 561 200 410 il 208 1,259
Bank loans 247 |- 185 (1) 5) 728 121 - 304 - 220 137 685 - 266
SHIRLORRIS . ...l e 279 201 197 1, 217 209 257 - 20 547 1, 894 993
Total funds generated ... ... 905 1,074 2,654 1,309 890 853 2,475 934 5, 942 5, 152
Uses of funds:
Real uses:
Purchases of existing and intangible assets ... 217 229 165 159 130 195 254 — 770 579
StiliztotRls| 39 % L el R R Lo . 217 229 165 159 130 195 254 - 770 579

Financial uses: |

IDYETT oy T O s PO P o7 IR0y R Ty 569 1, 887 887 738 736 1, 260 1. 103 212 4,081 3,311
Short-term debt instruments and government of Canada
treasury bills . . 516 48 - 475 552 80.|i - 20 148 20 641 203
Bonds ... ~ 246 [~ 411 - 574 581 = 1319 = 120 - 541 993 - 650 13
Life insur 363 383 313 337 329 376 341 493 1, 456 I, 539
Claims (non- corporate) - 531 (- 1,141 1,413 - 733 - 301 - 526 7 - 300 - 992 - 655
Equity capital ... 315 23 38 - 82 - 59 - 161 = - 296 294 L G|
Foreign investments 62 46 37 - 98 - 36 - 84 o WG, - 89 - 1 - 262
Discrepancy ... - 236 10 790 - 145 350 -~ 62 826 - 98 419 ISRORSE
Sub-totals .. 688 845 2,489 1, 150 760 | 658 2, 221 934 5,172 4. 573
!
Total uses of funds ... 905 1,074 2, 654 1, 309 890 853 2,475 934 5, 942 3, 152

TABLE 4-2. Summary of Sectoral Sources and Uses, Quarterly and Annually, 1968 and 1969

Sector II. Unincorporated Business

1968 1969 Annual
I 1L I v i 1L 111 v 1968 1969
millions of dollars
Sources of funds:
Internally generated funds:
Capital consumption allowances and miscellaneous
valuation adjustments ... 610 636 642 641 649 670 673 682 2, 529 2,674
Sub-totals ... 610 636 642 641 649 670 673 682 2,529 2,674
Externally generated funds: |
Trade payables ... 492 79 190 - 24 340 256 | 285 - 699 137 182
Bank and other loans 126 525 ~ 66 176 283 79 ~ 80 339 161 621
MOrtgages ....coceene 561 512 504 394 206 653 | 833 534 1,971 2, 226
Claims (non-corporate) . = 531 (= 1,141 1,413 - 733 - 301 - 526 472 - 300 - 992 ~ 655
Subrtotals . 648 | ~ 25 2,041 ~ 187 528 462 | 1,510 - 126 2,477 2,374
Total funds generated ... 1, 258 611 2, 683 454 1,177 1,132 [ 2,183 556 5, 006 5, 048
Uses of funds: |
Real uses:
Gross fixed capital formation ........ 779 a23 882 967 986 1,203 | 1,203 1, 234 cRFeIl 4,626
Value nf physical change in inventories =25 ol =" IS, 15103 - 491 =829 4 954 - 401 176 228
SubsRtals| ™ s e KO TR e R 454 812 1,985 476 637 I 207 N2 Al 833 3% 1= 4, 854
Pinancial uses:
Consumer credit ;. S0 8 8 16 - 20 8 = 1% 8ill T 8
Other financial assets 829 |- 209 690 - 38 540 - 83 37 - 308 1,272 166G
Sub-totals .. .. 804 | - 201 698 - 22 520 - 75 26 - 277 1,279 194
Total uses of funds ... 1, 258 611 2,683 454 § (b | 1,132 2,183 556 5, 006 5, 04K
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FABLE 4-3. Summary uf Sectoral Sources and Uses , Quarterly and Annually, 1968 and 1969

Sector 1L, Non-financial Private Corporations

1968 1969 Annuul
1 I 11 l 111 I v I I I I v 1968 [ 1969
millions of dollars
Sources of funds:
Internally generated funds:
Net domestic saving ........ 95 328 274 177 208 379 234 69 874 890
Capital consumption allowances and miscelianeo 954 | 1,069 942 957 995 1,047 | 1,013 | 1,048 |3,922 |4, 103
Sale of existing and intangible assets 20 149 224 262 - 800 635
SUD-LORIE ... it 1. o Bomrergaonanonse 1 ecasy WW0r e 300ls 1,352 | 1,650 (1,509 | 1,117 |5,596 |5, 628
Externally generated mnds
Trade payables ... - 621 417 504 138 |- 422 337 209 454 438 578
Bank and other loans ............ 169 [~ 11 18 - 48 24 639 263 58 123 978
Short-term debt Instruments and government of Canada treasurv bllls 63 48 |- 122 202 133 66 39 64 186 302
BT AT S I S R R e - D e R 40O 32 {5 21 93 30 30 £ 59 192
Bunds 192 231 170 |- 40 106 203 285 186 553 780
Equity capital ...... 208 398 307 144 267 144 163 60 11,121 634
Other fiabilities 140 184 (- 4 253 |- 161 |~ 17 |- 10 117 573 |- 171
Sub-totals ... ! 206 | 1,294 BB3 670 40 (1,402 986 965 3,033 | 3,393
Total [UndS BeRETAEed ...ttt ettt et 1,455 | 2,891 (2,299 (2,004 1,392 3,032 (2,495 (2,082 |8, 649 | 9,021
Uses of funds: [
Real uses: [
Gross fixed capital formation ............. woees [ 1,566 [ 1,854 | 1,770 |1.946 | 1,565 | 1,877 | 1,845 | 1,918 |7, 136 | 7,205
Purchases of existing and intangible assets = - — - — - 202 - 228
Value of physical change in inventories o3 2811 14 JR68 1 ' 10 ’ 510 [~ 113 88 |~ 31 451 454
I L . 1,837 | 1,868 [ 1,946 |1,936 (2,075 [I,764 | 1,933 (2,109 | 7,587 | 7, 881
Financial uses:
T TR TR I ) | ! | 98 185 |- 122 5] = - § 121 225 47
Consumer credil SOl - 9 44 124 |~ 96 13 36 149 61 102
Trade receivables _..... ~ 378 834 816 27 |- 191 634 417 |~ 171 | 1,299 689
Loans (refundable corporatmn “tax) . - 4 8 |~ 52 [~ Bd f=" 18N SR F=SSIt | N3 =SS FS108
Short-term debt instruments and government of Canada treasury bills 34 39 3l = 10@F= 161 =81 | - h 101 B[ w12
Mortgages . 48— 2 | 1 2 |68 68 " -- 55 10
Bonds ... - 86 26 49 |- 16 |- 49 28 34 |~ 26) |~ 2N - B
Foreign investments .. a8 |= ' 3% SRlE. "8 82 47 38 6 9 173
Qcher financial assets 131 105 87 |~ 28 167 184 207 108 295 666
[HHCERPPANCY oo - 65 92 |- 753 |- 86 |- 385 382 [~ 139 |~ 276 [~ Bi12 |- 418
Sub-totals ... - 382 | 1,023 333 68 |- 683 | 1,288 562 |- 27 1,062 | 1,140
Total uses of lunds ............................................................. e il 1,435 | 2,891 | 2,299 (2,004 [1,392 |3,052 | 2,495 2,082 | 8,649 | 9,021
TABLE 4-4. Summary of Sectoral Sources and Uses, Quarterly and Annually, 1968 and 1969
Sector IV. Non-financial Government Enterprises
1968 1969 Annual
1 1 T m [ w |1 n J m [ v |08 | 1969
. i P millions of dollars
Sowrces of funds:
Internally generated funds:
Nat domtshiossaving . ot et cceecinnenensssss = J01[ = 20§ 30 e ]| NE R 1 = 19 34| ~ 226 46
Capital consumption allowances and mxscellaneou% valuation adjustment 149 139 137 156 153 153 153 147 581 606
Sale of exlsting and intangible assets ... 34 104 67 2 43 48 76 - 277 167
Subtasaiee’. . RN B R . B L AL L 82 42 244 264 | 195 195 248 181 632 819
Externally generated fun(ls |
MHAdGEPUVSBIES" ...\ c B o orve iasds cnoeerorbersnsnsiions base - 54|~ 2|- 5 89 | = 3| S 2Tk 16 53 28Biis= IR
Bank and oilher loans . ~_ 20 211 34 80 139 | 95 130N 4 305 317
Mortgages - 1] -~ 1] - 1|~ = ' & - 1] - 1l- 4|~ ¢
Bonds ... 99 56 220 60 204 | 54 50 135 435 443
Claims on associated enterpnses {government) 122 203 179 203 190 225 227 14 707 656
Other liabilities = =g 18| - 14 22|~ 24 54| - 28 34 22 16
Sub-totals e 142 485 413 433 481 400 362 188 | 1,493 | 1,431
Total funds generau-d 224 527 657 117 | 676 | 593 610 369 | 2,125 2,250
Uses of funds: l i
Real uses:
Gross fixed capltal formallon 416 510 524 491 384 490 534 518 | 1.941| 1,926
Value of physlcal change in inventories r =) 1200 — el — 26 122 | - 28 a3 183 13 201
Purchases of existing and intanglble assels ... - - - - - - - 4 - 4
Sub-LOtAlS .o e 396 466 499 613 356 523 74l §35| 1,974 | 2,131
Financial uses:
Deposits ... - 101 9 M= 8 120 - 19|~ 59| - 32~ 49 it
Trade receiv. = 6 | 23 3 7 SONe- 20 ' t{- 106}~ 159 — 104
HBank and other loan -4 291 3|~ 109 78 36 |- 46| - 22 175 46
Juwrt-lerm debt !nstruments an govemment of anada treasury bills =3 1% ) Seb — | 240 -- S G 41 - 20 )
Murlgage-; - 9 - -- - .- -- .- 9 =
Sonds .. - 29 14 6l ~all 9 4(- 3(- 18|~ 10|~ 8
ARbuks .. - -- 14 -- 30 45 .- .- 14 5
i :ign investments . - - -~ - 7 - .- .- - 7
Zqher financial assets KON =" 17, 6 o A — 8 11 24
Giscrepancy 28 "5 "6 - 173 47 29 =l e ! 192 65
Sub-totals . - 172 61 158 104 320 2| - 107 ] - 166 151 119
Total uses o[ lunds 224J 5271 657 mn 676 393 610 369 | 2,125 2,250
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TABLE 4- 5. Summary of Sectoral Sources and Lises, Quarterly and

Sector V. The Monetary Authorities

Annually, 1968 and 1969

T
1968 | 1969 Annual
b e - —
1 l 1I r 1 l J I l \ 11 l v 1968 | 1969
- millions of dollars
Sources of funds:
Internally generated funds:
Capital consumption allowances and miscellaneous valuation adjustment " = = 1 o2 o 5 1 1 1
Sub-totals ... o oo ot 1 = oo .- 1 1 1)
Externally generated funds:
Deposits by others . 30 211 |- 141 284 |- 314 356 46 127 324 215
Claims on associated enterprises (government) .. 74 531 230 315 |- 44 |~ 176 | - & 178 302 [~ 47
Other liabilities ; 105 | - 20 |- 165 3 123 |~ 1124 13 -4 (=77 8
Sub-totals ... 699 722 |- 76 602 |- 235 56 54 301 349 176
dibtalituntssgencratieds. o Ul T a5 e i L. 699 722 |- 76 603 |- 235 56 54 302 550 177
Uses of funds:
Real uses:
Gross fixed capital formation .......... i - = 2 1 -= i 1 3 3
Sub-totals ..o 1 - o 2 1 == 1 1 3
Financial uses:
Official holdings of gold and foreign exchange ! 22 355 |- 42 309 |- 54 |- 163 | - 92 80 600 | - 229
Bank and other loans ... £ 3 == o - (i1 1 2 VIR P
Government of Canada Lreasury ‘bills 335 31 68 150 |- 199 |- .45 94 75 |- 85 25
Bonds ... A, 35 =L 89 DIEN= 8 114 - 24 63 222 145
Other fmanclal assets p 374 350 (- 194 20 |- 67 148 79 79 |~ 198 239
DIECHR0ANCY (8. ...t 1 3 B =" ‘9 R 3 N ie=0 1
Sub-totals ... 700 722 (- 76 601 |- 236 56 53 301 547 174
Total uses of funds 699 722 |~ 76 603 |- 235 56 54 302 530 177
TABLE 4- 6. Summary of Sectoral Sources and Uses, Quarterly and Annually, 1968 and 1969
Sector V1. Banks and Similar Lending Institutions
1968 l 1969 Annual
HE " H=HET 1 [ n [ m | w | 1968 | tem

Sources of funds:
Internally generated funds:
e dSinBsEe SEANE) . B . L. ow T e s DGR o
Cupital consumption allowances and miscellaneous valuation adjustment
Sale of existing and intangible assets A

Sub-tolals ...

Externally generated funds:
Deposits by others ...
Trade payables ...
Bank and other Ioans ...
Short-term debt instruments and govemmvnt of Canada treasury bills .
Mortgages ... b
Bonds ...
Equity capital
Other liabilities

Sub-tetals ...

Total funds generated

Uses of funds:

Real uses:
Gross fixed capital formation ...
Purchases of existing and mtanglble assets .

Sub-totals ...\ ... fe T e e s o s i e

Financial uses:
Deposits
Consumer credit ......
Bunk and other loans ..
Shorl-term debt instruments and government of Canada treasury bills .
Mortgages ... .

Bonds ...
Foreign investments ..

Other financial assets .
Discrepancy

SUB-TOUALE 2.0 0 i iiioeiinonieiesasigis sovoeth s niness ST D aa s  ora e e (e S

Total uses of funds ...

20 65 80
13 14 13

33 9 93

717 | 1,053 | 1,434
|

23b = I8 & o
152 166 |- "24
64 217 38
2 1 8

34 31 47
765 | 1,317 |1,453

798 | 1,396 |1, 546

21 19 24

21 19 24

317 33 338

485 279 (- 217
187 261 300
177 228 230

32 51 516

1 4 7
27 115 62
47 42 51

777 1,377 |1, 522

798 | 1,396 |1, 546

T4
15

89
1,207
8

35

32

32
1, 385

1,474

14

771
12]
138

53
88

822
858

64
15

79

622
3
169

- 85

53
91

846
925

36

116
545
366

364

= 35

- 285

39
889

925

millions of dollars

80
15

95

74

22
138

30

142
284

379

23

28

13
140

424
41

3
198
51

379

239 231

55 60

294 291

4.411 (2,305

3 5

ol 169

329 229

- 2

33 89

57 42

144 228

4,920 | 3,069

5,214 |3, 360
!

81 106

- 24

81 ! 130

309 139

1,075 |1, 060

1, 340 |1, 450

455 106

843 | 1,203

837 |- 2484

= 1o

270 |~ 86

5 -

5, 133 |3, 230

5,214 | 3,360
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TABLE #=9, 8wy of Sectoral Sources and Uses, Quarterly and Annually, 1968 and 1969

Sitctor VI Insurance Companies and Pension Funds

1968 1969 Annual
= 1Y Ot | e t | n | wm | 1w | 1968 | 1960
millions of dollars
Sources of funds:
Internally generated funds:
Net dom:suc STy s R 15 42 22 it 1 19 41 - 6 90 18
Capltal consumption allowances and miscellaneous va.lunuon adjustment 2 5 4 3 ] 4 3 4 14 13
Sale of existing and Intangible assets ............ ' = i = " = - . = -
Sub-totals ... 1t 47 26 14 3 23 1] - 2 104 31
Externally generated funds:
Trade payables .................. = =N 104- 2 1200 = 5% | =8 ¢ =573 4 8(- 8
Life insurance and pensions ............... 373 343 390 350 340 345 356 501 [ 1,456 | 1,542
Equity capltal .. * W - 104 |- 103 {- 133 |- 141 | ~90 | - B9 | -~ 59| - 72|~ 481 |~ 310
Other liabilities .. 12 29 47 32 I 56 76 32 120 175
Sub-totals ... 3 269 279 302 233 256 308 370 465 | 1,103 | 1,399
Total funds generated 286 326 328 267 259 331 317 463 | 1,207 | 1,430
Uses of funds:
Real uses:
Gross flxed capital formation ............... 5 7 5 i 5 5 8 9 24 27
Purchases of existing and intangible assets . L} 2 1 8 29 ] 2 24 1S 67
Sub-totals ..., 9 9 6 15 34 17 10 33 39 94
Financial uses:
Deposits ....... - 133 18 76 127 | - 82 i8 16 88 88 60
Consumer credit .. 2 17 23, ) 1t 13 26 36 28 66 103
Trude receivables ..., = 46 53 |- 28 |- 34 31 32 6| - 38 3 31
Bank and other loans ... .- 1 .- .- .- 1 -~ .- 1 1
Short-term debt instr 69 |- 27 5|- 39 7] - 13 45 3 8 112
Mortgages ... §18 152 147 47 2 109 157 155 464 493
Bonds 123 i | 90 5 87 98] 102 154 290 462
Forelgn inves!ments o= o . 25 26 25 131 91 11 12 25 207 58
ARG IIRRn CURILARRBES ol i fs. .. Rocnitene cesssissoisssassineibgassars s e el 0 4| - 4 EL = B i5 k¢ 15
Sub-totals ... 277 317 322 252 225 314 367 430 1,168 | 1,336
Total uses of funds X 286 326 328 267 259 331 3717 463 | 1,207 | 1,430
TABLE 4 -8, Summary ol Sectoral Sources and Uses, Quarterly and Annually, 1968 and 1969
Sector V1. Other Private Financial Institulions
1968 1 1868 Annual
o e N Bw | sy ™l s n [ m [ v | 1968 | 1969
millions of dollars
Sources of funds:
Internally generated funds:
Net d());n:suc saving il 11 21 36 - 19 - 10 57 45 9 8
Capltal consumption allowances and miscellaneous valuation adjustment 1 e s 1 e e i - 2 =
Sale of existing and intangible assets E ° % e 3 3 o = = e 6 ‘u
Sub-totals .. 12 11 24 40| - 19| - 10 531 45 87 73
Externally generated funds:
Deposits by others ... = = — 5 |B BN =L 1 i = [ s
Trade payables ......... 51 32 8 40 | - 42 13 8- 20 27| - 41
Bank and other loans .. - 102 147 87]- 113 190 94 |- T 3 19 216
Finance company and other Short-term cCOMMErcial PAPET .......co..eessrrreesovnrire 103 [ - 31 - 14 9 10 61 29 39 87 168
MOTERBEES ....oo.cvvonuecirasscomecarsamssenemassnrssssaemssesenses 1 - i 5 B = = 2 6 2
Bonds .. 10 8 6 1l|- 6 26 23 3 35 46
Equity capital ... 150 33 84 99 82 18 |- 44! - 158 366 | - 102
Other fiabilities ........ccooercommnnncen. g || =73 ) B= T8 11 13 29 |- 40 |- 54 22)- 52
Sub-totals 138 186 156 62 267 200 |- 94 | - 184 542 189
Total funds generated 150 197 180 102 248 190 |- 37| - 138 629 262
Uses of funds:
Real uses:
Gross fixed capital formation ek 2 1 -- 1 1 o 2 3 4
Purchases of existing and intangi .. 3 - — .- 1 1 3 2
Subrtotals .........ccooceennene - 5 i .- 1 1 1 3 6 6
Financial uses:
Deposits .. . 3| - 15 60 40 74 - 42 40| - 16 88 56
Consumer credit . d n " o]l - 2] -31]- 1 20 - 1= 14
Trade recelvables 110 | - 15| - 33 80 Sl - _loF[=""24 30 142 5
Bank and other loans o 4o - 5 14 |- 15 185 190 |- 109 | - 50 - | 6 216
Short-term debt instruments and gosemment of Canada treas - 96 89 30 - 44 2 88 49)- 58| - 21 81
Mortgages .. swvosa 0 1 -9 - 3|- 1 -- -~ I6 11~ 20 - 4|~ 35
Rands ... - 20 51 60|- 76| - 6| ~19 501~ 33 15| - 8
Foreign Investments ..... 142 81 63 119 | - 13 36 |~ 54 |- S5I 405 | - 82
Other financial assets 7] -1 3 1] ~ 12 9 37 8 35
Discrepancy oD ok SR 1 = - L]~ 4 1 1 Inin - 1 Sl 1 £
e B L e o R o 150 192 | 179| 102 | 2437| 189 |- 38 |- 142 623| 256
Total uses of funds 150 197 180 102 248 190 |~ 37(- 139 629 262
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TABLE 4 -9. Summary of Sectoral Sources and Uses, Quarterly and Annually . 1968 and 1969

Sector 1X. Public Financial Institutions

1968 gl | (o
' —I 1 l 111 I v I [ 11 l 11 ‘ v
. millions of dollars
Sources of funds:
Internally generated funds:
Cupital consumption allowances and miscellaneous valuation ad]ustment 38 38 39 41 39 41 42 45 156 167
Sale of existing and intangible assets : e - - - - - - — - - -
Sub-totals e —— . 38 38 39 41 39 41 42 45 156 167
Externally generated funds:
Deposits by others .. 13 4 10 9 11 £ 6 7 36 29
Trade payables . ... o ] 2 2 1 s -- 2 1 =15
Bank and other loans K 19 = 1§ - 26 =& 20 3 o 5 =5 15
Bonds .. s, 14 44 e 22 17 45 30 31 92 123
Claims on associated enterpnses (govemm e o R 150 161 201 185 184 169 243 202 697 798
Other liabilities .. AR T W (Y Ale)..... 50 ) 4 21 7 5= 9 23 4 i 32 51l
Sub-totals ... .. ; B R s oo o - A - 188 246 217 | 192 220 253 289 248 843 | 1.010
Total funds genmwd ,,,,,,,,,,,, 5 - S TEE 226 284 236 233 259 294 n 293 999 (1,177
Uses of funds:
Real uses.
Gross fixed capital formation ... 4 3 B - o) 3 3 14 9
Purchases of existing and intangible assets o = 2! 4 8 8 9 9 1 t4 33
Sub-totals . ) i R L L 4 6 i 11 8 12 12 10 28 42
Financial uses:
Deposits ... 17 2illn=a 131 1 11 28 22 -9 9 52
Trade receivables ... o A . = i .- 3 1 -- = 2 3 s 3 5
Bank and other loans . ... 61 84 48 88 53 70 97 116 281 336
Short-ferm debt instruments and sovemmem ‘of Canada treasury bills .- .- 1 -- o5 5 -- - \ 5
MEltgages: . e L. 8. ... E 147 101 111 81 113 86 240 25 440 464
Bonds ... . 25/ 9 4 43 69 85 - 44 143 221 253
Foreign investments - - - - — = -, = = =
Other financial assets.. 1 6 3 7 1 9 6 8 17 24
Discrepancy ... ... s : Wil =22 6 20 1 4 =" e S 5 - 4
Sub-totals US| Sy 222 278 249 222 ' 251 282 319 283 971 | 1,135
Total uses of fnmk = = = - 226 284 266 233 | 259 294 331 203 q999 1. 177

TABLE 4 10, Summary of Sectoral Sources and V&es, Quarterly and Annually, 1968 and 1969

sSector X, Federal Government

1968 1969 Annual

1 I 11 I i l v 1 l 7Il ] I I 1v 1968 1969
millions of dollars

Sources of funds:
Internally generated funds:

Net domestic saving . - 203 27 112 405 (- 139 349 257 493 341 960
Sale of existing and intangible ‘assets . = - - — — — - 1 - 1
Sub-totals ... - 203 27 112 405 |- 139 349 25]1 494 3N 961
Externally generated funds:

Deposits by others .. 10 12 22 22 2§ co 8 97 66 130
[iadeypayables oo 00 S5x[h=r il gl Il = 28 13T = Tale-t = eI~ M 6 14
Bank and other loans = = Sl 2B ETIET] 63 |= 1905 T AN GBI
Govermnment of Canada twasuty bllls 25 205 155 - 15 I's 25 30 -- 370 70
Bonds ... “R2i! - | 154 (1,156 {- 149 (- 174 |- 263 (1,081 [1,083 495
Life insurance and pensnons ~ &1 40 [- 17 |- 18 [- 11 31 [EaliS |- =8 - |- 3
GOthel MabiliBEs . ... o 169 = [t 108 B89 |- 7 86 22 (- 206 301 |- 105
Sub-totals . L 13 190 401 1.157 |- 10 - 166 (- 278 912 1,763 458
Total funds generaled Nt e s L N | B8 217 513 {1.562 |- 149 183 (- 21 |1,406 {2,104 |1.419

Uses of funds:

Real uses:
Gross fixed capital formation

80 128 162 135 80 119 139 135 506 473
3 3 2 = 6

Purchases of existing and intangible assets . 2 3 ! 1 3 i1
SULEGLAISY, oum ... ol T ) P T e B, Y 82 132 165 138 81 121 142 135 517 479
Financial uses:
Deposits N PR R e T 265 (- 658 |- 46 449 (- 213 381 |- 224 769 10 s
Trade redelUiblestrs. o Lo I ey e D e 1 =P - 8= 3 |- 3 3
Bank and other loans e 35 15 36 121 100 [ 0 - 54 207 147
Short-term debt instruments ‘and gu\ emment ‘of Canada treasury bills ... e s 6 Jril- T I 12 |- 10 4 |- +
Mortgages ............. e . i 18 16 16 3 9= 02 10 12 53 1
Bonds = 83 J~u 4l 73 191 |- 143 70 18 87 140 3%
Claims on associated enterprises (government) - 611 774 430 538 }63 - 60 249 290 {1,131 643
Foreign investments ... . . = 46™- 2 .- - 32 1 -2 1+ 32 ]-80 |- &
Other financial assets ... .. i e : S W 21 |- 152 178" |2 183 - 367 165 12 27 |- 0%
Discrepancy e . P . . . 173 (= 40. |~ .13,| - 28 46 o7 - Al 84 92 110
I e o i "=l k. ] i 210 83 348 |1.424 - 230 62 |- 163 1,271 |1.587 940

Totaluwsoflunds e — - - ==10 g 1 217 513 [1.362 149!' 183 |- 21 (1.406 (2,104 |1.419
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TABLE 4-11. Summary of Sectoral Sources and Uses, Quarterly and Annually, 1968 and 1969

Sector X1. Provincial and Municipal Government

1968 1969 Annual
1 1 m v il I i v 1968 1969
T millions of dollars
Sources of funds;
Internally generated funds:
Net domestic 8aving.............cccccveviriiineinnn 700 618 485 591 B41 692 521 599 | 2,394 2.653
Sale of existing and intangible assets . 3 - - - - - - - 3 -
T 1T e RN RN DR Y ST A 793 618 4835 591 841 692 521 599 | 2,397 | 2,633
Externally generated funds:
VST e el N SR O CO IR " TN = LSS 72 47 20/ |= 1338 ="i2 107 |- 49 |- 47 871 - 21
Bank andiotiBrslonnsie. . "6 .. B B ot e s i 208 | £/ T 1 18 271 | - 119 85 t57 141 224
Bands, e tMil ... 256 374 481 522 382 446 377 2001 1,633 | 1,495
Other liabilities 12|~ 29 5 22 Y= 12 15 [- 39 10|~ 25
e L s M S e R T Y S S S S 541 385 483 430 632 422 238 361 1,841 1,673
Total funds generated . 1,244 | 1,003 970 | 1,021 | 1,473 | 1,114 179 960 | 4,238 ] 4,326
Uses of funds:
Real uses:
Gross lixed capital formation ..............cceeeeeree 304 663 838 614 205 615 182 595| 2,419 2,267
Purchases of existing and intangible assets . -- 20 23 6 4 8 47 50 65
304 683 861 621 301 619 70 642| 2,469 2,332
242 32 8l | - 271 420 - 45 126 | - 169 B4 332
19|~ 57|~ 26~ 50 76| - 31 |= 1 12] - 14 56
24 13 19 22 32 26 6 13 8 kik
8(- 6 ) e | P 3 .- 10 = 7
43 40 29 60 39 73 30 52 172 194
.......... 159 143 126 276 156 188 172 170 704 686
Claims on assoclal 30 68 126 156 109 187 195 96 380 587
Foreign Investments.. ...... .- - -- -- .- - .. .- - -
Other financial assets .. L 167 50 190 1 ~ W50 96 26 37 285 100
DR CIATICIINE. oo 12tk shenconssesossloamrasssnsssssnevastmres oo susmersnsssannnsassss aat H00EA 37% | - 80| - 301 75 403 71~ 548 107 70| - 31
Sub-totals 940 320 109 400 1,172 493 9 318) 1,769 1,994
Total UBES Of TUAAS ............o..coooocceeeenieereeessoensirsesreea e sbaesemassomns vt 1,244 | 1,003 970 | 1,021 1,473 | 1,114 79 960 | 4,238 | 4,32
TABLE 4-12. Summary of Sectoral Sources and Uses, Quarterly and Annually, 1968 and 1969
Sector XII. Social Security Funds
1968 1969 Annual
1 1 m v 1 1 111 v 1968 1969
millions of dollars
Sources ol funds:
Internally generated funds:
NAGOTMESIMOCERVANE ioev et Sogss ooe oo osFoe acsasanancs smesFiae sras vsssssoPHTERass s HIREES 6575 R 0 oo 241 282 262 205 263 324 290 207 950( 1,084
L T TR L S R SN - 241 282 262 2038 263 324 290 207 990| 1,084
Uses of funds:
Financial uses:
A W AR R 1
~laims on associated enterprises (government) . ’32 22:; lgg gg l;; f?g 232 1; } Zég ggg
Cisher financial assets. ... 1 3 4 & 1 5 2 e IS 13
Mscrepancy 13 - A = = E 5 =t .. oy
Total uses of funds ..ot 241| 282 262) 205 263| 324 290 207 990/ 1,084
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TABLE 4-13. Summary of Sectoral Sources and Uses, Quarterly and Annually, 1968 and 1964
Sector XIIi. Rest of the World

1968 1969 Annual

I I 1 v I I 1] v 1968 1969

millions of doliars
Sowrces of funds:

Internally generated funds:

Net domestic saving 264 58 - 243 253 287 373 41 266 332 967

Sub-totals 264 58 | - 243 253 287 373 41 266 332 967

Externally generated funds:

Official holdings of gold and foreign exchange | ~ 22 355 | - 42 308 [IN<EGas] 1=k 1E3UlIRnoS 92 80 600 - 229
D epOSits BY OtREIS .....ccocvvreremremraenersssnssmsssssssseses 92 | - 139 79 48 328 831 868 125 80 2,152
Bank and other 108nS ..........cc.coeeeverueerervcerncnnnnnns Pl o =2 28 59 24 71 8 - 27 44 76
Foreign investments ..........cc...co.cooovmreevererecreneen. 118 121 135 89 49 11 54 160 ~ 154 463 - 154
Othenllabilibles.”... .......5. ... oo e e B - 468 250 136 135 147 | - 156 | - 163 243 53 - - L
Sub-totals ................ - 316 585 331 640 200 584 | 561 267 1,240 1,622
Total funds generated ... .................. - 32 643 BB 893 487 967 602 | 533 1,372 2,589

Uses of funds:

Real uses:

Purchase of existing and intangible assets ... 14 45 74 90 i8 50 56 49 223 173

Sub-totals 14 45 14 90 18 50 56 49 223 173

Financial uses:

Deposits ........... - 279 - 131 - 130 54 =i 10, 25 = 4 50 ] 61
Bank and other 10ANS ,....cc...ococvemirsecsscsusoecransesends - 27 - 2 - 60 41 - 59 18 - 6 89 - 48 42
Short-term debt instruments and government of

Canada treasury bllls ..........cccccocericrcniimnnirinnnee - 31 - 52 "33 26 169 69 - 86 96 - 80 248
I T A R A L Ao My W B 223 569 377 240 510 295 496 187 1,409 1,488
EBobity capital’ ;.. ... L ks - 8 284 205 207 208 261 98 129 688 696
Other financial assets - 537 - 77| - 383 200 - 360 237 30 - 98 - 797 - 19
Discrepancy .., 35 7 28 35 11 12 18 31 105 72

SulLtofals). . ... bt oo i s S = V5E 598 14 803 469 917 546 484 1,349 2,416

Total uses of funds - 52 643 BB 893 487 967 602 533 1,572 2,589 ‘
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TABLE 5. End of Year Levels, 1968 and 1969

Selected Sectors and Subsectors

Cate~
gory

No. &

3100

3310
3311
3312

3320
3322

3330
3331
3332
3340
3350

3410

3420
3421
3422
3424
3430
2a10
512
413
asI0
3%
Wio

Sector 111 NSeclr(;r V1 1 S 2,
iy on-financia Sector VI Subsector VI 2,1,
N"';r?:’;';‘m go:erm}lent Chi?tcétgd\ga:lks Otherl ler{di ng Quebec
enterprises: V institutlon savi bank
Cotegaty corporatlons F‘ecferal & o VNI anks
1968 1969 1968 1969 1968 1969 1968 1969 1968 1969
Tl | millions of dollars
Total financial assets 36,100 | 36,176 1,381 1,307 | 26,482 | 27,812 16,879 | 19,038 343 514
Currency and deposits:

Currency and bank deposits . 2,403 2.118 a5 65 1,755 1, 847 603 467 49 27

Deposits in other institutions .. 342 289 oho E oob ksts 88 87

Foreign currency and deposits ..........cuenae 347 747 Xy 5% e b 93 230 L 0
Recejvables:

Consumer credlt 1,179 1, 281 3,665 4, 147 3,906 4,477 21 24

Trade 15,095 15,773 3N 258 13" n
Loans:

Bank loans . 12,553 | 13,918 i

CRNEIFTOANSREE T I Sl L ot csnnansisibineanes 158 48 245 304 2, 086 1,954 16 16
Government of Canada treasury bills ... 11 81 12 13 2,124 2,087 10 53 - -
Finance company and other short-term commer-

R A e T T S e e 728 663 254 351
Mortgages 1,554 1, 570 10 11 1,043 1,324 6,466 7,533 253 269
Bonds:

Government of Canada bonds ... 104 144 60 3,441 2,981 162 843 36 35

Provinciai government bonds ... =y o i1 8 373 364 583 566 62 47

Munlcipal government bonds .......... Y .e . 2 366 368 519 505 40 30

Other Canadian bonds 256 194 -- .- 712 718 549 576 47 46
Ctaims on associated enterprises:

Corporate 7,081 7,416 68 65 128 171 518 6872 FN .

Government 413 419 ~ & 3
SLOCKS ..o b 1,447 1,576 vea vee . 177 191 .
Forelgn investments 285 487 on 7 F o 7 2l oo JA
OUREr aBS el NS, 1., i v canasesstasfisgarsenseoe sbissasassnnse 5,110 5,789 a3 95 322 = 113 238 482 21 20

Total liabilities 68,578 | 73,110 6, 386 6, 606 | 25,213 | 26,447 16, 195 18,291 523 498
Currency and deposits:

Currency and bank deposits _........................ odb 24,761 | 25,842 E .y aN. oy

Deposits in other Institutions .................coeceenne . L 5 1] 10,555 | 11,759 520 495
Payables:

Trade 10,717 | 11,324 183 187 Y. 46 50
L.oans:

BAnIHERIS W O L 6, 518 7,494 314 544 < oot 368 437 i -

Otherjioans) =5, BN .. dw ... 2,378 2,501 31 29 5 1 156 266 2 3
Government of Canada treasury blils... es . “ee 1
Finance company and other short-term commer-

cial paper ....... b ek 1,131 1,324 3 1,311 1, 540 "
NECICaREE. o, ... 0 B ks ... w0 o N . 4, 257 4,432 Ao o 4 4 ..
Bonds:

Government of Canada bonds ., v 1,133 1,051 oe “ae e s e i

Provincial government bonds e g ] c o

Other Canadian bonds ............. 11,292 | 12,079 e 054 40 40 1,416 1, 506 . 342
Life insurance and pensions ...........ciieni op oy o ) ‘oa ks oTe ofF g )
Ciaims on associated enterprises:

CODIRED - o i oo diamnes 8,145 8,166 215 s 933 1,078 b

Government s 4, 570 4,621 J o Ly
Stocks 16, 947 18, 287 4 4 301 353 616 715 3 2
Foreign investments vas or o, 408 vor . e o -
ez LD IR Y o, . o ensagar  iaivwss e or oo P 7,193 7.503 151 170 106 211 791 936 1 1




TABLE 5. End of Year Levels, 1968 and 1969 —

= D)

Selected Sectors and Subsectors

Ok dl G

Category

Cate-

gory

No. s o

2100 | Total financial aSSets ... ....ccoceeiivciirorerieeniisernenns
2310 Currency and deposits:

231 Currency and bank deposits .......

2312 Deposits in other institutions

2313 Foreign currency and deposits

2320 Receivables:

2321 Consumer credit

2322 Trade ...

2330 Loans:

2331 2 UL T S T —
2332 Other ioans ... =

2340 Government of Canada treasury hllls .
2350 Finance company and other short-term commer-

cial paper ... I e

200 | MOBBEAEES  nn......oyereiie eoigaas e senres e shsansnsirssvas ediosivnn
2420 Bonds:

2421 | Government of Canada bonds .

2422 Provincial government bonds ...

2423 Municipal government bonds ...

2424 Other Canadian bonds ..

2510 Claims on associated enterprises:

2512 @arporatesi®. . 8 W o 0 T
2513 Government

2520 Sitocks ... 8. ...

2530 Foreign investments .,

2610 AR AREIIE L. ..o .. ..o concvms- - Wit o iines oo iBn s
3400 | "Total Mabilities ........... cis...od Lialk. ... 001
3310| Currency and deposits:

3311 Currency and bank deposits ...

3312 Deposits in other institutions

3320 Payables:

3322 FIREER VW N .5t Lo o« o< IS il i)

3330 Loans:

3331 Bank loans. j........ 0504, ottt
3332 Other loans ............ g e

3340 Govemnment of Canada treasury bilis ..
3350 Finance company and other short-term commer-

cial paper ... e AN L

ARG T AMOTURRRES™ .-..... . o eiedast. M vmassco s Aot 2 can el
3420 Bonds:

3421 Government of Canada bonds ..,

3422 Provincial government bonds ...

3424 Other Canadian bonds

3430| Life insurance and pensions ..

3510 Claims on associated enterprises:

3512 (870] o1 3 JERIINS: 0 . IS Y N | CT o
3513 Government ..

3520 Stocks ...

3539 Foreign investments ..,

SaELOLS Smther LBDVTRES! .. .5 a5 o 8 50T N

See footnote(s) at end of table.

Subsector VI2.2,
Credit unions

Subsector VI2.3.

Subsector VI2.4.
Mortgage

Subseclor VI2.5.
Sales finance
and

Sector VIII.
Other private

and Trust companies? financial
caisses populaires loan companies xomf'i'é?&';',“airies’ institutions
1968 1969 1968 1969 1968 1969 1968 1969 1968 1969
g T millions of dollars

3, 589 3,959 4 925 3, 706 2,916 3, 241 4, 904 5,618 7.791 8, 548
190 192 266 162 -3 34 37 52 260 251
16 17 37 40 5 8 o 2 i 25
17 35 134 - 5 58 74 67 127
1, 247 1,401 8 2,638 3,052 N 170
d j 523 82
226 221 142 163 25 28 1,677 1,526 39 577
== -- 10 11 -- 12 30 68 103
Y L. 227 296 113 a 14 48 431 488
1,142 1, 242 2 121 3, 264 DR2RS5) 2,508 109 250 8 171
[41:3 74 508 583 122 123 28 28 138 139
142 181 285 286 47 52 47 -- 32 100
351 312 120 95 8 - 30 17
151 155 320 329 31 33 c 13 309 201
E A 56 82 214 285 248 305 2,067 2,346
a8 107 2 A6 8 2] 2,234 2,298
22 63 5' 7 -- 1,410 1 295
56 87 72 Sl 49 | 56 40 228 58 138
3,441 3,792 4, 707 5,476 2,761 3,081 4, 761 5, 444 6, 454 7.034
3, 366 3,695 4, 439 b, 172 2,230 | 2,397 b T
.3 P B I 46 50 125 B2
30 43 2 2 42 63 293 329 645 el
28 32 24 39 8BS 121 19 74 295 148
b Lo 3 BRI 1, 540 201 3156
. T L 3 4 5 2
-~ 1,416 1, 506 220 265
38 41 180 181 115 856 309 23
o 116 121 137 216 360 376 4 598 4,845
17 22 88 101 87 103 598 709 56 358
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TABLE 5. End of Year Levels, 1968 and 1969 — Concluded

Selected Sectors and Subsectors

Subsector VIII 4.
suulsr'mev%t:trm\glltl .| subsector VIII 2.| Subsector VIII 3. 0"}3:“"’:(!}’:1'9 Pst;lt?lsigcf(i(:xra}l)c‘:l}ii s;ﬁ:’(:“ﬁ'
deaters? Mutual funds |Closed-end funds| ;. ivions: m?;‘é‘;:g{‘s: government
Category Other n.e.i.
Cate-
gNo‘;y 1968 1969 1968 1969 1968 1969 1968 1969 1968 1969 1968 1969
millions of dollars

2100 Total financial aSSeLS ............c.ccocooeeene 196 1,237 2,756 | 2,979 656 689 | 3,583 | 3,643 | 5,650 | 6,323 | 17,242 | 18,957
2310| Currency and deposits:
2311 Currency and bank deposits ... 72 55 117 121 33 11 38 64 9 15 340 | 1,048
2312 Deposits in other institutions ... .- 4 13 16 1 3 3 2 5o 0 ¥
2313 Foreign currency and deposits ....... ...... 18 2 16 49 2 2 31 74 tb ey 6 10
2320 Receivables:
2321 Gonsumer CIBHIE. = ..... i teates S ereres o5 170
2322 Trade o c 63 70 3 2 457 10 6 10 18 19
2330 Loans:
2331 Bank loans
2332 T T SO 39 426 o 151 | 1,012 1,181 [ 2,330 | 2,477
2340 Government of Canada treasury bills ........ 56 98 12 L -- -- -- 1 i i [} 2
2350| Finance company and other short-term

commerclal Paper .............ccceceiniiin. 326 354 T4 103 9 8 22 25 B | .04 Il 1t
2410 Mortgages C o Q. i/ ] 1 1 o 161 4,410 | 4,845 456 525
2420! Bonds:
2421 Government of Canada bonds ... 84 107 39 34 S 9| 10 9 157 201 544 5685
2422 Provinclal government honds 106 68 25 30 { 1 B it o bo 21 20
2423 Municlpal govemment bonds ..... 30 15 4 2 - -8 T ' e o . e
24 Other Canadian bonds .........ccovmmee 34 41 70 ™M 8 12 197 n g os 14 19
%310} Claims on associated enterprises:
0612 Corpotate 3 9 N 3 9 58 | 2,055 | 2,276
2513 Gove nt e s e 445 Ti= 14 14 {12,606 | 13,280
2520 Stocks ... S 26 20 1,005 | 1,208 521 542 682 528 h N 19 26
2530 Foreign investments ... 2 9 1,303 | 1,233 5% 3 | 48 15 - o e 92 60
2610| Other assets 29 12 20 6 4 ‘ 40 85 41 56 181 895

I

3100| Total liabilities 822 1,171 2,290 | 2,496 354 382 . 2,988 | 2,985 | 5,846 | 6,556 25,5394 | 26,064
3310 Currency and deposits:
3311 Currency and bank deposlts A . o Jet i 435 570
3312 Deposits in other institutions ,, 33 o i 1t 5
3320 Payahles:
3322 Trade ye - 92 46 13 3 20 33 6 6 41 55
3330 Loans:
3331 Bank loans 564 107 4 1 8 14 74 55 7 4 4 mi
3332 Other loans 244 114 2 -- 24 25 25 9 5 d r - 208 65
3340 Government of Canada treasury bills ........ oo | 2,825 2,885
3350 Pinance company and other short-ter

commercial paper .. 201 315
3410 Mortgages ..., s o % ar S 2
3420 Bonds:
3421 Government of Canada bonds ............... ... [ 19,406 (19,901
3422 Provincial government bonds .. % s e
3424 Other Canadian bonds .. 220 265 e e Sop aee
3430] Life insurance and pensions .. eee ves = . 1,285 | 1,283
3510 Claims on assoclated enterprises:
3s12 COIPOIBLE .,...ccovrnimiarvuirnrennan 14 20 295 215
3513 Govemment . 5,587 | 6,256 101 12
3520 Stocks os 37 2,186 2,444 38 333 2,089 | 2,031
%530 Foreign investments , Ault
1610  Other liabilities ... 293 6 5 1 2 49 53 246 200 1,282 i,178

! Subsector VI 2.3. Trust Companies - The 1968 levels have not been adjusted for reclassification of swapped deposits; thus, the annual change incate-
waries *'Currency and deposits’’ and ‘*Forelgn investments'' reflects normal flows as well as changes due to reclassification.

¥ As a result of a pew guestionnaire more detailed coverage of certain items became possible in 1969. The large differences beiween 1968 and 1969 levels
wre partially due to item reclassification arising from the new questionnaires.



A

TABLE 6 -1. Sector Flows, Quarterly and Annuaily., 1968 and 1969

Sector 1. Persons

'
1968 (A Areriumi
Category | T R S
C“;.?(;*’W 1 i 1 v I | 11 v 1968 1969
mlllions of dollars
1100 | Gross domesSUC SAVINE ...........cocovvvivieiriurenisieessmrenscrinisinn 626 873| 2,457 92 681 596| 2,495 15 4, 048 3,787
1400 Net domestic saving 626 873 2,457 92 681 596 2.495 15 4,048 3.787
1500 |Non-financial capital requisition .. ............cccccooeveeneen 217 229 165 159 130 195 254 - 372 770 207
1800 Net purchases of existing and intangible assets ..... 217 229 165 159 130 195 254 - 372 770 207
1300 Net lending or borrowing (1100-1500) ... ... 409 644 2,292 - 67 551 401 2, 2431 387 3,278 3, 580
2000 Net financial investment (2100-3100) .................... 643 634 1.502 8 201 463 1,415 486/ 2,859 2, 565
2100 Net increase in fil ial assets | 924 835 1, 699 1, 295 410 720 1, 393 1,033 4, 153 3, 558
2310 Currency and deposits: '
28051 Currency and bank deposits......... 382 1.764 593 404 255 496 123 =—N330 3.143 526
2312 Deposits in other institutions ..., 213 184 230 266 | 257 185 331 397 893 1,170
2313 Foreign currency and deposits - 2|- 61 64 68! 242 579 649 145 45 1.615
2340 Government of Canada treasury bi 76 N = _3aF =1 9 N2 sl (67 35| - 69 25 - 89
2350 Finance company and other short-term
papegs 0 T 440 58 - 438 556 48 42 113 89 616 292
2420 Bonds:
2421 Government of Canada bonds ... - 161(- 348 - 279 662 - 62 - 118 - 282 919 - 224 457
2422 Provincial government bonds, 82 16 71 102 - 137 o i - 140 - 169 ~ 135 - 518
2423 Municipal government bonds . = 4 1 32 29 Sl A=F2s 22! 28 92
2424 Other Canadian bonds.......... 106 |- 85 - 129 - 215§ - 149 61 = 8l 191 = 3l8 )
2420 Life insurance and pensions . 363 383 373 337 329 376 341 493 1,456 1,539
2510 Claims on associated enterprises:
2511 Non-corporate - 93L]- 1.141 1,413 - 733| - 301| - 526 472 - 300 - 992 ~ 655
2520 Stocks ,....... 4 315 23 38 - =82 -~ 59 =168 = 1 b =286 294 - 591
2530 Forei g inVeStmentS,....,i . .../t SN c e, o s 62 46 S| o =SS SHI s 3G, - SBH| N . 531 = 184 s Ui - 262
3100 et increase in liabilities 279 201 197 1, 217 209 25 = 20 347 1,894 993
3320 Payables:
3321 Consumer credit 32 386 302 489 88 561 200 410 1, 209 1, Bag
3330 Loans:
3331 Bank joans 247]- 185¢{ - 105 728 121 - 304] - 220 137 685 166
4000 Discrepancy (1900-2000) ..........coieinoiin: - 236 10 90 - 145 330| - 62 826, - 99 419 1,015
Note: A part of the Increases In foreign currency holdlngs of the sector are believed to represent non-recorded holdings of corporations.
TABLE 6 -2. Sector Flows, Quarterly and Annually, 1968 and 1969
Sector 11. Unincorporated Business
1968 1969 Annual
Category
Calggary 1 1 m v 1 i 1 v 1968 1969
millions of dollars
1100 |Gross domestic saving & 610 636 642 641 6438 670 673 682 2,529 2,674
1200 Capital consumption allowances and miscellaneous
valuation adjustments 610 636 642 64] 649 670 673 682 2,529 2.674
1500 |Non-financial capital acquisition . 454 812 1,985 476 657 1,207 2,157 833 3,727 4,854
1600 Gross fixed capital formation ... 779 923 882 967 986 1,203 1,203 1.234 31, 56l 4,626
1700 Value of physical change in inventories .. - 325(|- 111} 1,103 - 491| - 3289 4 954! - 401 176 228
1800 Net lending or borrowing (1100 - 1500) ............cccceviernnn. 156 - 176 |- 1,343 165 = 8 - 537|- 1,484| - 151| - 1,198} - 2,180
2000 Net financial investment (2100-3100) ......... ofessaerrees 136 |- 176~ 1,343 165 4 8| - 537|- 1,484 - 151 - 1,198 - 2,180
2100 Net increase in financial {5 e 804 |- 201 698 22 320 75 26 - it 1,279 194
2320 Receivables:
2321 Consumer credit 4 25 8 8 16| = 20 i 11 31 i/ 8
2610 Other financial assets 829 (- 209 690f - 38 540, - 83 37, - 308 1,272 186
3100 Net increase in liabilities . 648 |- 23| 2,041} - 187 528 462| 1,510 - 126 2,477 2,374
3320 Payables:
3322 Trade.............. 492 9 190 - 24 340 256 285 -~ 699 737 188
3330 Loans:
3331 Bank 1ogns .............. 0w LKL N - 18 40 43 15 33 129 4 < 2 80 145
3332 Other loans 144 485| - 109 161 258l ~ ~. W50l 84 360 681 476
3410 Mortgages ........c.... ' 561 512 504 394 206 653 833 534 1,971 2,226
3510 Claims on associated enterprises:
gl Non-corporate........ - 531(- 1,141 1.413 133 “-"301 ~ 526 472 - 300 - 992 - 655
4000 DISCrepancy (1900 - 2000) .............coo.ermmimmiscemmmsoimses S - = < = = = - =
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TABLE 6 -3. Sector Flows, Quarterly and Annually, 1968 and 1969

. Sector I1I. Non-financial Private Corporations
1968 1969 Annual
Category
Category I 1t uI v 1 I m v 1968 1969
No,
millions of dollars

1100 Gross d tic saving 1,049 1,397 1,216 1,134 1,203 1,426 1,247 1,117 4, 796 4,993
1200 Capital consumption allowances and miscellaneous

valuation adjustments 954 1.069 942 957 995 1,047 1,013 1,048 3,822 4,103
1400 Net domestic saving 95 328 274 177 208 379 234 69 874 890
1500 | Non-financial capital acquisition 1,637 | 1,668 | 1,746 | 1,736 1,926 1,540 | 1,671 | 2, 109 6,787 7, 246
1600 Gross fixed capital formation .| 1.566 | 1,854 | 1,770 | 1,946 | 1,565 | 1,877 | 1,845 1.918 7,136 7. 205
1700 Value of physical change in inventories ... 271 14 176 | - 10 510 ‘» - 113 88| 5l 131 451 454
1800 Net purchases of existing and intangible assets’, .. - 200 | - 200 | - 200 | - 200} - 149 | - 224 | - 262 222 | - BOO | - 413
1900 Net lending or borrowing (1100-1500) ... | - 588 | - 271 - 530 | - 602 - 723 x - 114 | - 424 | - 992| - 1,991 - 2 253
2000 Net financial investment (2100-3100) .. O ) 223 - 516 | - 338 | - 496 | - 285 | - 716 | - 1,179 | - 1,835
2100 Net increase in financial assets ... ... .. - 172 1,110 1,052 324 | - 257 | 1,216 936 379 2,314 2,274
2310 Currency and deposits: ‘
2311 Currency and bank deposits = =T 130 127 | - 131 =124 - 56 13 82 - 298
2312 [ Deposits in other institutions 22 32 16 41 - 3¢ | - 7] -- 39 67 | - 2
2313 | Foreign currency and deposits .. il g SISGH 48 17 43 182 53 69 | - 24 347
2320 II Receivables;
BR2l.c | Consumer credit e | - 98 ¥ 240 44 124 | - 96 13 36 149 61 102
3882 ’ Trade s oo Shiama g N s EE M Jivnione 378 B34 816 27 - 191 634 417 = 4194 1,299 689
2330 ’ Loans:

. 2432 Other 108RS ... . 4 8| - 52| - 34| - 18]~ 33| - 19 - 38|~ s2|- 100
0340 | Government of Canada treasury hills ........cccoccvven. 42 it a5 .- 5 54 | ~ 38 47 i 68
®i50 ] Finance company and other short-term commercial

! paper . . = 8 bq4 128 - 107 - a4 =H135 22 54 40 | - 0
2410 ! Mortgages 48 = 2 ) 21 - 85 68 7 == 55 10
2420 | Bonds:
2421 Government of Canada bonds S SEeR WES - 5 5| - 3] 6 15 25| - 23 43
2422 Provincial government bonds” K » o 2 4 ¥ e .4 a - -
2423 Municlpal government bonds® ..........c.coeiemienneine = . oF 53 . - 5c of - -
2424 Other Canadian bonds - 68 31 54 ] =g ' 17 19 = 5N - 4| - 61
2510 Cialms on associated enterprises: !
2512 CEMOIRIGNIY s B s | & 88, e e B 140 168 (| 153 48 217 228 89 394 582
2520 SEOCHET S~ B T oo b 5 it 13 17 =& 93 | i 41 4b 134
2530 Forelgn investments | 58 | - 34 3| = a8 82 47 | 38 6 2 173
2610 Other flnancial 88SELS .........ccceiciverienrvininicrssinrnens 13t 105 87 & P28 167 184 207 108 295 666
3100 Net increase in liabitlities 331 1,473 829 840 81 1,712 1, 221 1,093 3,493 4,109
3320 Payables:
8822 Trade.... vl — G 417 504 138 - 422 337 209 454 438 578
3330 Loans:
3331 Bank loans ... 198 18 82 - 83 88 498 247 105 215 938
3332 Other loans s 200= | 290 -89 35 | - 64 141 16| - 83|~ 92 40
3350 Finance company and other short-term commercial

; paper 63 43 | - 122 202 133 66 39 64 186 302
3410 | Mortgages BT RN Moy OIS - =l 32 15 21 93 30 37 32 59 192
3420 Bonds:
3424 Other Canadian bonds ... 192 231 170 | - 40 106 203 285 186 553 780
3510 Claims on assoclated enterprises:
3512 Corporate 192 213 117 197 | - 44 258 | - 30| - 100 719 84
3520 StocKsims, M. T d 225 364 136 17 352 196 428 290 842 1,266
3610 Other liabilities ............. 140 184 | - 4 253 <=161 = 17 g /L 117 Sn| - 1

. 4000 Discrepancy (1900 - 2000) ...............ccccoeirviieenninnsnssasenns - 63 92| - 133 | - 8 | - 38 382 | - 139 -~ 276 | ~ 812 | - 418

' {xiz(;igtincludes discrepancies due to differences arising from reconciling sector balance sheets' capital formation with National Income and Expenditure
ASCounts a.

? Included in category 2424, '"Other Canadian bonds'’'. See Technical note (c).
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TABLE 6-4. Sector Flows, Quarterly and Annually, 1968 and 1969

Sector IV. Non-financial Government Enterprises

1968 1969 Annual
Category F
Category 1 1 M v 1 i it v 1968 1969
No.
b =1 millions of dollars

1100 Gross domestic saving . ... B 48 =) 562 177 192 152 147 172 181 355 652
1200 Capital consumption allowances and miscellaneous

valuation adjusStments ..............ccecieesivcmseensssssions 149 139 137 156 153 153 153 147 581 606
1400 Net domestic SAVINE ....c.ccocvervsimcsiescnseensssesnanens. | = 101 | = 201 40 BhM — 1 = 0B 19 34 |i= 226 46
1500 Non-financial capital acquisition .. 362 362 432 341 313 475 641 535 1, 697 1, 964
1600 Gross fixed capital formation......... 416 510 524 491 384 490 534 518 1,941 1,926
1700 Value of physical change in Inventories! ... - 20) - 44| - 25 122%.& 28 33 133 13 33 201
1800 Net purchases of exlsting and intanglble assets! .. | - 34 | ~ 104 | - 67| - 72| - 43| - 48 | - 76 41~ 277 |- 163
1900 Net lending or borrowing (1100-1500) ... .................... - 314 | ~424 | - 255 | - 349 | - 161 | - 328 | - 469 | - 334 (- 1,342 |- 1,312
2000 Net financial investment (2100-3100) . . ............. | ~339 | - 418 | - 255 | - 322 | - 208 -357 | - 469 | - 343 |- 1,534 |- 1,377
2100 Net increase in financial assets .. - 188 114 153 | - 49 274 il 106 Jie== 3152 30 63
2310 Currency and deposits:
2311 Currency and bank deposits - 67 15| - 61 92 8L INEL & 1 = 200 41 | - 61 |= 10
2312 Deposits in other institutions .. e | = 15 7 60 | - 38 20 9| - 11] - 32 14 |- 14
2313 Foreign currency and deposits...........ueeiiiees - 19| - 13 52 | = 22 53 | - 27 50 l - 41|~ 2 35
2320 Receivables:
2322 vty NIRRT TS Y e 8 B ML R e 73 70 20| ~ 27| = 1| - 106 [i=hse |- 104
2330 Loans:
2332 [ Other loans e o || R 291 3| - 109 78 36| - 46| - 22 175 46
2340 Government of Canada treasury bills ... 8 7 2| - a2 | gl 5plh =~ ;2 3 5 2
2350 Finance company andother short-term commercial |

paper ... | = 14 - & & - 9 =8 10| - 4 25 1

2410 Mortgages . b 9 -4 - 1 18 LY e g --
2420 Bonds:
2421 Government of Canada bonds ... L e o G| o 2 5| - 11 ] 20 |~ 2
2422 Provincial government bonds ... e P ATy 1 Ul [l 5{ - 21|~ 33 |- 10
2423 Municipal government bonds = e x -= -3 s 3 o == A =
2424 Other Canadian bonds L 2 1 - - X 3 1 3 4
2510 Claims on associated enterprises:
2512 Corporate...... Sofl - T e - .- =il = - 4 |- 3
2513 Government .. 9 T I | 22 1 '3 1 75 12
2520 Stealas . B Lo L o e b 2 14 8 30 45 - gL 14 75
2530 Foreign investments | - s - - 7 N - yh L] Y’
2610 Other financial assets, o 10 1IN 6 S il FoR Y 8 | 1 24
3100 Net increase in liabilities ... 151 332 408 473 | 482 404 363 191 1,564 i 1,440
3320 Payables:
3322 PUET: b oy SN ol ool S Y 3-THR El S g - 2| = 3] + 16 53 28 |- 17
3330 Loans: |
3331 Bank loans .. e Ral 9y ~ 38 28 .| 67 17 146 9 135 239
3332 Other loans .. 28 19 66 57 l T2 78 =18 ] 170 8
3410 Mostgages = 1 = S 1 - 1 - 1 I = 1 - 1 = 13 4 |- 4
3420 Bonds: |
3421 Government of Canada bonds ......... —— . ST | R R Bl U LR R S el 66 |~ 82
3422 Provincial government bonds ........ T L 100 116 223 63 207 | 60 120 138 501 525
3510 Claims on associated enterprises:
3513 GOVEENMEI? ... oofiesvoseisosaoneses Progosansscss TR 18 131 250 174 223 191 229 228 117 778 665
3610 Other liabilities . ..., | = 4 18| - 14 22 | - 24 54 | - 28 34 22 36
4000 Discrepancy (1900-2000) .............ccccocooimiiininiinns 25 |- 6 - w3 47 29 — - 11 192 6%

t Also includes discrepancies due to differences arising from reconciling sector balance sheets’ capital formation with National Income and Expendituri
Accounts data. See Technical note (¢). J
? Included in category 3513, unremitted profits. 52 6 24 12 4 112 98 82 94 296
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TABLE 6 -5. Sector Flows, Quarterly and Annually, 1968 and 1969

Subsector IV 1. Non-financial Government Enterprises: Federal

N 1968 1969 Annual
Category e
Category I I I v I i 111 v 1968 1969
___Na, Y b e | EISE J
millions of dollars
1100 | Gross domestic saving .......... g B 86 88 51 46 71 81 = 31 249
1200 Capital consumption allowances and miscellaneous
veluation adjustments ... 50 47 46 52 52 52 52 47 195 203
1400 Netsdomestlousating B WY = o0, 0. nc Bkl . - 101 | - 201 40 36 = ol =g 19 34 - 228 46
1500 |Non-financial capital acquisition ... 82 23 47 191 50 61 241 82 353 434
1600 Gross [ixed capital formation ... 81 107 101 97 74 112 131 128 392 445
1700 Value of physical change in inventories . ............. 9 - 52 -39 121 8 ki 167 3 39 185
1800 Net purchases of existing and Intangible assets ..., | = 4| - 32 4150 W TR F- >l -9 - T8 - 196
1900 |Net lending or borrowing (1100 - 1500) .........cccceevveieiennens - 143 - 177 JoN LIS s T o 1 1 - 384 - 183
2000 Net flinancial investment (2100-3100) .........c....c - 166 | - 174 30! - 154 = 344" = 378 = LIS I - 464 - 274
Net increase in financial assels ..o - 113 102 16| - 49 124 ‘ B -1 - 1In - 46 - 33
Currency and deposits:
Currency and bank deposits ... = 48| =20 - 42 29 19 --| - €8 19 - 81 - 30
Receivables:
TETEN . IERSTONCR., <. ot CUGPOR R v M s <o+ cxesaconniBiiL., - 1 - 222 60 33 19 2 g B B ] - 208 - 83
Loans
Other loans .., = .l 290 2 [~ 110 8 Wl =47 = 22 171 45
Government of Canada treasury bills.........cccceus 2 12 R 3| %..8l ¥ 3 5 L
Mortgages -- 9 .- .- - .- - .- 9 -
Bonds:
Government of Canada bonds e Y1) 2 - g . 9 = 5 I 1 1 <Tm - 4
Provincial government bonds .- .- -- .- += '8 =- EETN IR T | - =t B
Municipal government bonds ..........occeeivieeneenines P .- %= = - 2 e % 3 -
Other Canadlan bonds ............c.coemmnoinrcieveens & - 1 = B o e i 1 -
Claims on associated enterprises:
Corporate .- C o | TR 2 -- -~ M ™3 - 4 -3
GOVETIIBBNEAR, . L ... - enecse sonsraesd 10 48 il 21 1 = 3 2 75 6
Foreign investment ... oF i >3 = 7 % a3 iy s ki
OtheryfNaRGIARALSELS,. ... 2. ... 880 oo i) 2y - 12 Iy e S L v S il 3 15 = 21
3100 Net increase in liabilities . ..........oimumrrenine: 51 276 | - 14 105 178 T2 71| - 108 418 221
3320 Payables:
3322 EUEBHE, . 0 .o 100 s Selineo s, TOMNETS oo JEM oMo s 2o o= & =, g - T 285 =4 16| = SN0 8 1 4
3330 Loans:
3331 Bonk@lBank) ... ... St tdll ... .23 179 - 30 11 83 37 125 h=RRlD 137 230
3332 GEhERganss tor .. ... k.. = "2 e S -LAa 3 S i B, 5i] i P B L ]
3420 Bonds:
3421 Government of Canada bonds ..........ccweiceminnes £ VjFE 58 sgrd s @ =13 |l Salo= M0 S = |66 ~.82
10 Claims on assoclated enterprises:
- 3R] GOvEIMmEentii Sy | o Bl e 63 167 an 83 70 33 43 - 94 350 52
o Other liabllities D o =18 13 L 26| - .21 13 4 19
<E00 Discrepancy (1900 - 2000) BRE P ? ot 55 22 8 4 80 89
' Included in calegory 3513 unremitted Profits.............ccene. 46 & 17 o i) 3 1 e 68 1
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TABLE 6-6. Sector Flows, Quarterly and Annually, 1968 and 1969

Subsector IV 2. Non-financial Government Enterprises: Provincial

1968 1969 Annual
Category Ll
A 1 1 m v I u 1 W 1968 1969
e millions of dollars
1100 | Gross domeStic SAVINE .........c.ooveecerervenrecrormsseransresinnen 66 61 61 69 67 67 67 66 257 267
1200 Capital consumption allowances and miscellaneous
valuation adjustments ... ... oo ags 66 61 61 69 67 67 67 66 257 267
1500 | Nom-financial capital acQuisition . ............cocccoveeieicernrinse 226 288 330 302 226 370 350 106 1,146 1,352
1600 Gross fixed capital fOIMAtION ..........cceeevcrvereenrcrensesranae 285 352 368 346 273 334 353 343 1,351 1,303
1700 Value of physical change in inventories .................. 29 8 14 1 == 36 26 16 10| - 6 16
1800 ‘ Net purchases of existing and intangible assets ... SONE = TR - RORE = 5 | =k i 10440 I8 53| =" 199 33
1900 jNet lending or borrowing (1100 - 1500) .. ................... 160 | - 227 | - 269 -233| -159| -303| - 283 - 340 - - BRY| - 1,085
2000 ; Net financial investment (2100-3100)........................ 173 - 240 - 279 -323| - 145| - 312| - 283( — 331 (- 1,015 = L071
2100 ‘ Net increase in financial assets |, 3 11 1360 ~ 1 150 11 - 5| - 41 3 115
2310 Currency and deposits; {
2311 Currency and bank deposits ...........coemmrinecens 19 35 [+~ 19 23 29 L5 1| - 30 22 20 20
28112 Deposits in other institutions .........ccccoeveineieinn. 15 7 600["= 38 20 YNGR =132 14 | - 14
2313 Foreign currency and deposits .....coueiins 1001 i3 527 IS 531 - 217 504 i 414~ 2 35
2320 Receivables:
2322 Trade .. 18 = #19 13 37 11 = aoaly = 12 19 49 | - 11
2330 Loans:
2332 Other apE Ly el el . - 1 1 1 1 -- -- 1 .- 4 1
2340 Government of Canada treasury bills...........oceeer 61 [, 85 gl 5ot K g el = -~ -- - !
2350 Finance.company and other short-term commercial
T e ee s M. BN ., . ¥ - 35 SR = M8l -6 0|l —=F4 1= 25 1
2410 Mortgages g 1 e 0 - 5 L ! o
2420 Bonds:
2421 Government of Canada bonds .........cuereererein. 10 29 6 5 0 = 110 I 30 2
2422 Provincial government bonds .._.......cccccecooeenee... Ianipr= T6 = il 1 Qg =1t guge= “JUNIE= i) |[= 7
2424 Other Canadian bonds...........cooecceereremmcressammmnienne a3 2 bl 34 = == 3 1 2 4
2510 Claims on associated enterprises:
2513 (S DAL r L W ey Sl B 1 = 1 - 1 -- -- 2 e 2 4| - 5 5
2520 Stocks ... - -- 14 -- 30 45 -- -- 14 5
2530 i Hereighrinve StOIERUSE . S0 0. .. coiiksane. o0 o S O ‘e . . . . . .. . .-
2610 OtiterMinaneinlfiBsets MK .. 28 8. 0.t 0 2=+ P 5 5 e ekl i 5 H 3 3
3100 Net increase in Labilities . ... v rwsiercsconnsioneions 100 251 415 322 295 323 278 290 1,088, 1,186
3320 Payables: :
3322 g T e T T S N it B 63 R 3 ) ol I a1 [ 56 I 21
3330 Loans:
3331 Bank loans,.,, 25 T3] =" 2 1281 =" 16311 & 20 21 P 2 9
3332 Other loans ............... 30 25 69 54 3 80 [S—» 21 =2 178 80
3410 Mortgages TR -] S & =i+ T =90~ ¥y 4| - 4
3420 Bonds:
3422 Provincial government bonds ,.....e..ooesesrerersine 100 115 223 63 207 60 120 138 501 525
3510 Claims on associated enterprises:
3513 Government? 68 78 130 94 112 187 177 104 370 580
3610 Other labilitiesr®:....... 2. k. b, £ NN NN o . 9 9 | = 1 8§ [se=--25 VA || | 27 18 157!
4000 Discrepancy ( 1900 - 2000) ... 13 13 10 90| - 14 9 - ) 126 | ~ 13
! Included in category 3513, unremitted profits .. ... - 103 77 f8 268



=ity -

TABLE 6-7, Sector Flows, Quarterly and Annually, 1968 and 1969

Subsector IV 3. Non-Financial Government Lnterprises: Municipal

1968 1969 Annual
Calegory - Y N N
":."D‘L"l A 1 J i} il v ) 1 il J v 1968 1969
L= | 0 = R 2 - milllons of dollars e R =
§H2 | Grons dOmesEIC SAVIBR ....cicviessinsasssssmssinnes 33 ‘ 31 30 33 34 34 34 34 129 136
I Capital consumption ajlowances and miscellaneous
valuation adjustments .. 33 31 30 k: | 34 34 34 34 129 136
1500 Non-financial capital acquisition .... “ 51 535 48 37 44 30 47 198 178
1600 Gross fixed capital formation ... 44 51 55 48 37 44 50 47 198 178
00 Net fending or borrowing (1100- 1500) ............occooeees wal -z M| =20 251 ~ 1B|- 3| -0 -1 13 - 69 - 42
200 Net financial investment (2100-3100) ... -- EREN = UG ="a5 L g - TN~ I8SETE o =145 R
200 Net increase in financial assets ... gt .. - 1 1 1 - 1 - - g |
=10 Currency and deposits:
: - B8 Currency and bank deposits ........ o .. pove c E o 6. q - -
-2 Deposits In other institutions ... . .o od . s . o . = -
= Recelvables:
b 0 T G o S RN B R S sl . ). K o - . - - = =
330 Louns:
-l Other loans - - - = = - - - - -
40 Government of Canada treasury bills - - - - - - - - - -
*20 Bonds:
nNE) Government of Canada bonds ... - - = = = = - - - -
w2 Provincial government bonds = £ . " ar . oo £ - -
b ] Municipul government bonds o . " i . " B LS - -
2424 Other Canadian bonds ... cd L all en X ot " B - =
=10 Claims on associated enterprises:
- PR} Government ... .- 1 1 1 -- 1 .- .- 3 1
=10 Other financial % - F . o .o 9 .o - -
Hino Net fncrease in liabilities ... = 5 7 46 9 9 8 i 38 33
b I Payables:
F =T34 S ) SRR S, = E o - 1 v 4 .. - it -
%230 Loans:
= B Bank loans ... ) . ae o . . . Lo o - =
N2 Other loans ) .o L. ) .. ws 9 . K - -
W10 Cluims on associated enterprises.
413 Government? .. 7 46 9 9 8 of 58 33
10 Other liabilities e . .. e v o = g
4500 Discrepancy (1900 - 2000) ...... - 19 32 6|~ 2| ~- 8| - 6= 14 - 10
Y isgluded in eategory 3513, unremitted profits ..o 6 6 7 7 6 6 7 8 26 27
TABLE 6- 8. Sector Flows, Quarterly and Annually, 1968 and 1969
Sector V. The Monetary Authorities
It
| 1968 1969 Annual
Category bt e
" 1 i m v ] 1 11 w 1968 1969
L millions of dollars
1100 ) Gross domestic saving ... — -- = = 1 = 5= - 1 1 1
100 Capital consumption allownnces and m!scellaneous
valuation adjustments ... -- -- -- t .- -- .- 1 1 1
1500 Non-financial capital acquisition 1 -- -- 2 1 -- 1 1 3 3
1800 Gross flxed capital formation .. 1 -- -- 2 1 .- 1 1 3 3
LI Net lending or horrowing (1100 - 1500) . ==l -- .- = O ) { - | = 1 .. o A R
W00 Net linencial investment (2100-3100) .............. . | gttt ol 8 | F= TR - 13 3
5100 Net increase in financial assets ... - 693 BE T =416 610 | - 220 67 63 319 3 231 .
.‘S.ll) Officlal holdings of gold and forelgn exchange ... | = 22 355 | - 42 3094 - 54 | =163 5 =~ _a02 80 600 - 229
40 Loans:
k- el Other loans .. 3 - - -- L= 1 -- 1 =5 3 1
il Government of C y 4 w. | = 335 31 68 151 | = 989 | = 45 94 % ~ 85 25
%30 Bonds:
I Government of Canada bonds .......o.cooveciiiisierinns 35 | -~ 17 89 115 | - 8 114 | - 24 63 222 145
- 1] Claims on associated enlerprises'
2513 Government ... 6 15 3 15 ki 14 8 24 39 50
2610 Other financial assets By o'l = 374 350 | - 194 20| - 67 148 79 79 - 188 239
@100 Net increase in liabikities ... | - 693 nBI|- 13 617 | - 228 0 62 322 388 226
3310 Currency and deposits:
3311 Currency und bank deposits .........ccovevinisiien. | = 30 211 | - 141 284 | - 314 356 16 129 324 215
3510 Clalms on associated emerpuses.
8313 Gavernment .. .| = 768 546 233 330 | - 37! ~ 162 3 199 341 3]
RUST Other 1llabilitles t05 | - 20 | - 165 8 123 | -~ 124 | 13 4 i — 8
A0 Miscrepaney (1900 - 20003 _ b 3 6 - 9 :xJ_ - 4J_ L iy




TABLE 6 -9. Sector Flows, Quarterly and Anpually,

— 50 —

1968 amd 1969

Subsector V 1. Bank of Canada

1968 Rl Annual
Category H £ L = = = , b
i I I 1 v I 1 1 v 1968 ] 1969
o T millions of dollars
1100 | Gross domestic saving . ... ... ... ... ... -~ -- .- 1 - -~ .- 1 1 1
1200 Capital consumption allowances and mmceuaneous
valuation adjustments . ..o -- .- - 1 = == Bl 1 1 1
1500 Non-financial capital acquisition 1 -- -- 2 ; | -- 1 1 3 3
1600 Gross fixed capital formation | .- .- r 1 -- 1 1 3 3
1900 | Net Iending or borrowing ( 1100 - 1300} B -- | -- j | 1 .- = 1 .- S e 2
2000 Net financial investment (2100 - 3100) = | (- = 6 = -G & e B 8 3
2100 Net increase in financial assets ... 4 189 | 306 282 | - 183 229 62 120 239 226
2210 Official holdings of gold and foreign exchange 278 45 = Bl 3 S 3 108 S8 B G 15 60
2330 Loans:
2332 Other loans a3 S -- 1 = -- 1 -8 1
2340 Government of Canada zreasun bills = 385 31 88 151 - 99 - 45 94 75 - 85 25
2420 Bonds®
2421 Government of Canada bonds ... ... 35 S 89 115 8 114 - 24 63 222 145
2510 Claims on associated enterprises
2513 Government . ) 6 15 3 I k: 14 8 21 39 50
2610 Other financial assets:
(a)} Accrued interest on investments -- -- 4 A 8 3 1l I 3 9
(b) Cheques on other banks ... 89 B0 O™ I L7 B ) - 91 42 - B 4 48 - 63
(c) Other assets ... 4 = 2N 2 55 E o e il & = =
3100 Net increase in liabilities . 5 191 306 i 287 | - 191 232 59 123 247 223
3310 Currency and deposits:
3311 Currency and bank deposits . ... t = 8w 21) - 141 284 | - 314 356 46 127 324 215
3610 Other liabilities: |
(a) Cheques outstanding ... 60 14 4. 1932 25 71 - 87 = 18 42 =8 8
(b1 Other liabilities 45 34 ) {4 - 22 52 7 31 - 48 ! -
4000 Discrepancy (1900 - 2000) 2 -1 1 3 l 3| 3 I B b | i
g——" S g— i - - —— e g -
TABLLI 6 -10. Sector Flows., Quarterly and Annually, 1968 and 1969
Subsector V2. Exchange Fund Account
1968 1969 Annual
Category 5= e _I T
Cipogon 1 m | v I 1 u v 1968 1969
"""" 4 millions of dollars
2000 Net financial investment (2100 -3100) 1 R | = 3 2 2 - - - S &
2100 Net increase in financial assets - 336 115 156 318 49 -l 23 il ] 152 553 - 185
2210 Official holdings of gold and farcign exchange.“. = 302 310 265 3iB - 49 | - 276 E (88, 120 591 288
2610 Other financial assets ... ... ... .. — ] 105 - 109 -- = 43 28 32 - 38 103
3100 Nel increase in liabilities a3 416 159 320 =101 -~ 233 =53, 152 358 187
3510 Claims on associated enterprises:
3513 Government . i | - 837 416 159 320 Biles | #2383 = 150! 152 558 ~ 187
4000 Discrepancy (1900 - 2000) "= L1 1 3 2 -2 - - - 5 2
e
TABLE 6 -11. Sector Flows. Quarterly and Annually, 1968 and 1969
Subsector V 3. The Monetary Aulhorities: Other
1968 1969 Annual
Category l ‘[‘ [
C‘"lsg‘"y Tl i v 1 1l 11 v 1968 1969
= millions of dollars
2000 Net financial investment (2100 -3100) . — = = — =, - - = e =
2100 Net increase in financial assets - 431 130 kL] 10 14 1 58 47 - 217 190
2210 Official holdings of gold and fmelgn exchange 2 > 4 il =02 5 - "3 L] il |
2610 Other financial assets .................... - 433 130 70 22 16 66 59 50 G 201 191
3100 Net increase in liabilities - 431 130 4 10 14 2] 58 47 - 217 190
3510 Claims on associated enterprises:
3513 Government - 431 130 74 10 14 71 58 47 = 207 190
4000 Discrepancy (1900-2000) .. ... ... ... = - - - - - - - = =
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TABLE 6 -12. Sector Flows. Quarterly and Annually,

1968 and 1969

Sector VI, Ranks and Similar Lending Institutions

Category
No.

1100
1200

1400

1500
1600
1800

1900

2000

2100
2310
2311
2312
2313
2320
2321
2330
B3
mag
2 L]
k= ]

b B 00]
2420
2421
2422
2423
2424
2510
2512
2520

2530
2610

3100
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3312
3320
3322
3330
3331
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3350

3410
3420
3424
3510
4512
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K

<300

|
|

1968 1969 Annual
Category
| 1l I v 1 n 811 v 1968 1969
millions of dollars
Gross domestic SAVING _.............ccoorrieinncrciiiienorirneos 33 79 93 %9 36 9 93 81 294 291
Capital consumption allowances and miscellaneous
valuation adjustments ...........ccccccevveeirerent oo 13 14 13 15 14 15 15 16 55 60
Net domestic saving' ... 20 65 80 74 22 64 80 65 239 231
Non-financial capltal acquisition . . ... 21 19 24 17 21 36 28 45 81 130
Gross fixed capital formation ............cccieeeneeneen, 21 19 24 17 20 36 23 25 81 106
Net purchases of existing and intangible assets ... - - s e & = 5 19 - 24
;Net Tending or borrowing (1100-1500) . .. ... ... ... . 12 60 32 15 42 67 36 213 161
Nel financial investment (2100-3t00) ... 33 i8 18 207 = 22 4 16 163 208 161
Net Increase in fi ial AsSets . . ... 31 1, 351 1, 496 1, 601 889 926 374 1,265 3.179 3, 454
Currency and deposits:

Currency and bank deposits 351 21 313 241 | - 104 79 67 168 224 76

Deposits in other institutions . 1 13 2% 7 = 23 1 29 - 12 45 5

Forelgn cutrency and deposits .. ......c.cvvieiian 35 1 1 7 17 36 24 25 40 68
Recelvables: "

EonBUMET CIROL........... 5 it cior. ooosnossss veseligiibise oo ] 138 364 235 338 193 545 | 140 182 1.075 I, 060
Loans: |

Bank loans o LR W 451 214 | - 167 578 493 389 | 32| 448 1,076 1.360

Other loans 34 65 | - 50 215 4 - 23 33 102 264 90
Government of Canada treasury Nlls 154 212 198 | - 178 24 79 53 41 386 9
Finance company and other short-term commercial l

paper 33 49 10279 . <8115 110 | - 10 46 - 49 69 97
Mortgages ... 177 228 230 208 13t 364 ' 424 344 843 1.2683
Bonds: \

Government of Canada bonds ., 8 48 350 207 29 - 268 141 =29 597 - 382

Provinclal government bonds 2 - 31 18513 W6 33 8| - 36 44 29 S el

Municipal government bonds 17 6 23 2] 1 2 I 3 48 S (i)

Other Canadian bonds 25 28 65 45 9 i 1t ==l 163 9
Claims on assoclated enterprises:

GUIROTEN 5, v, Dot oo s ipiis s 1 16 19 6 58 5 68 | - 16 40 185
ORI . At vs gon:bavesoness Bsttessegsvosrs WBRIIELs i 2 ] 6 3 31 1 6 i 11 39
Forelgn INVeSLMeNtS ........cccuvveermririasnannssmessnensssessases i 4 TPl SO - .2 = ol =R LG &l s M
Other financial assets ............c..ooeveiiinomn 27 115 62 66 - 119 =295 198 226 270 ~ 386

Net increase in liabilities ... ... 166 1,333 1,478 1,394 911 922 | 338 1,102 4.971 3,293
Currency and deposits:

Currency and bank deposits ............c.ccovvernevinereer 496 86 | 1,087 940 539 238 | - 246 494 3,309 1,025

DepoRILEb R s T L BN i i i 221 27 347 267 232 384 320 344 1,102 1,280
Payables:

Trade 53 57 T 1 3 4 1 3 5
Loans:

Bank loans ...... 26 -191 - 8§ 5 | - 132 i26) - 95 - 44 62

Other loans ...... 3 1 5 2 =15 11 43 5 48 13 107
Flnance company and other short-term commercial

paper 152 166 i =28 35 138 85 138 38 329 220
MontEaes, o W . Lo ool R R .- -- - - 1 -- - 1 - 2
Bonds:

Other Canadian bonds ................ccovecivirirmrererreseenns 64 27 38 3@ |5 = i 53 = 30 67 33 B9
Claims on associated enterprises:

Corporate ,,., 1 13 8 33 24 30 53 e 5 55 94
Stocks ... 2 4 25 22 12 137 3 ] 24 53 132
Other HabIItes. ..o seeenen e e sesrereseras 34 al 47 a2 ag 1 = =9 142 5 144 228

Discrepancy ( 1900 - 2000) 47 42 31 135 37 39 31 -~ 127 3 =

! See footnote on Table VI 1.
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TABLE 6-13. Sector Flows, Quarterly and Annually, 1968 and 1969

Subsector V1 1. Chartered Banks

1968 1969 Annual
Category
Category I 11 111 v 1 1 I v 1968 1969
No.
millions of dollars
1100 | Gross domestic SAVINE .......ccoovvvmvriennnns 47 51 53 47 47 46 51 34 198 178
e e b S 7 8 7 8 8 8 8 8 30 32
1400 Net domestlc saving? 10 43 16 39 39 38 43 26 168 146
1500 | Non-financial capital acquisition ...........ccoccvmvoennicicinees 12 11 12 11 13 15 15 37 46 82
1600 Gross fixed capital formation ..........ecreeoiiiiaen 12 11 12 11 15 15 15 20 46 65
1800 Net purchases of existing and intangible assets ...... . 7] = - - - b 17 - 17
1900 Net lending or borrowing (1100-13%00) ..................... 33 40 31 36 32 31 36 |- 3 152 9%
2000 Net financial investment (2100-3100)............c.cccee. - sl el A 1§ =" 4 Gl 12 118 153 96
'
2100 Net increase in financial assets ... 48Y 789 | 1,090 | 1,133 563 264 | - 236 676 3, 301 1, 267
2310 Currency and deposits:
2311 Currency and bank deposits -~ 246 12 254 148 | - 160 103 26 116 168 85
2320 Receivables: i"
2321 Consumer credith.. . @ . N, B i R 1 188 166 258 202 303 | - 57 35 689 15 |
2330 Loans:
2331 Bank loans o W oo O 0 451 214 | - 167 578 493 389 32 446 1. 076 i, aen
2340 Government of Canada treasury bills ........ccceninnne 141 224 210 | - 176 31 6o~ 56 (=" Wi 399 - 87
2410 Montneesine o mn o R R 43 60 32 68 5 90 64 35 203 264
2420 Bonds:
2421 Government of Canada bonds ..........cvimienen - 9 15 395 136 21 325 |- 30 - 128 537 - 462
2422 Bropincial goveinmentibendsi™. ......... B a.l. ... 9| N2t 18 SN} =2 8 3% |- 9 12 30 - 24
2423 Municipal government bonds .... 4 | = 2 el R 6 T "= b = N 18 - 10
2424 Other Canadian bonds ................ - 10 1 54 52 32 35 L] 107 1
2510 Claims on associated enterprises:
2512 Corporate =al 5 2 10 2 3 31 i 16 43
2610 Other financial assets ... 30 80 6 72 | - 147 200 | - 241 242 258 ~ 436
3100 Net increase in liabilities ...... 500 789 | 1,099 960 567 270 | - 224 558 3,348 1,171
3310 Currency and deposits:
3311 Currency and bank deposits 496 786 | 1,087 940 539 238 | - 246 494 3,309 1,025
3330 Loans:
3332 Other loans .......... =3 -- -- Shile= | & 1 o -3 2 - 8
3420 Bonds:
3424 Other Canadian bonds e $- - - - e & - r T
3520 Stockayl....... &, -- -- 12 -- 7 35 2 5 12 49
3610 Other-liabilities' &........... LS =i W - 1 ... 7 3 -- 15 25 2 20 82 25 105
4000 Discrepancy (1900-20007 46 40 50 | - 137 36 37 48 - 121 =4 _§1 -

' Part of the discrepancy (amounts equal to hetdomestic saving category 1400) Is due to the fact that the banks’ earnings are reflected both in the savings
and investment accounts of the Chartered Bank sector. Double counting is ingvitable because the *“baiance of revenue’’, as indicated by the banks, is not aili-
cable to a specific item on a uniform basis during their fiscal year,
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TABLE 6-14. Sector Flows, Quarterly and Annually, 1968 and 1969

Subsector VI 2. Other Lending Institutions

Category
No.

1100
1200

1400

1500
1600
1800

1800

2000

2100
2310
2311
2312
2313
2320
2321
2330
2331
2332
2340
2350

2410
2420
24921
2422
2423
2424
2510
2512
2520
2530
2610

3100
3310
3312
3320
3322
3330
3331
3332
3350

3410
3420
3424
3510

512
2020

a0

1968 1969 Annual
Category
I I 1 v 1 14 11 1v 1968 1969
millions of dollars
Gross domestiC SAVINE ............cccovvemureiermrunieensisinermsceinecrins 14 28 40 42 = 33 44 47 96 113
Capital consumption allowances and mtscellaneous
valuation adjustments .......... il 6 6 6 ] 6 o 2 8 25 28
Net domestic SAVINE ..........c..cccuvvrei s 20 22 34 35 - 117 26 37 39 71 85
Non-financial capital acquisition . 9 8 12 6 6 21 13 8 15 38
Gross fixed capital formation 9 8 12 [ 6 21 8 6 35 41
Net purchases of existing and intangible assets ...... on 25 ma Lo E = 5 2 L 7
Net lending or borrowing (1100-1500) ................. 23 20 28 % - 17 12 31 39 61 65
Net [inancial investment (2100 - 3100) 24 18 27 34 - 18 10 28 45 53 85
Net increase in financial t 242 562 406 468 326 662 610 389 1.678 | 2,187
Currency and deposits:

Currency and bank deposits ... 105 9 59 93 56 - 24 ~'93 52 56 -9

Deposits in ather institutions .. 1 13 26 7 - 23 1 29 = 7 45 =115

Foreign currency and deposits 35 -1 -1 T -17 38 24 25 40 68
Recejvables:

Consumer credit 81 178 89 80 - 0 242 197 147 386 571
Loans:

Bank ioans ......... - - - - - - - - - -

Other loans ....... 34 85 - 50 215 1| -23f -33 102 264 90
Government of Canada treasury bills .............c.ce.... 13 =l Er12, | = 2 - 14 3 36 - 13 46
Finance company and other short-term commercial

paper ... i 33 49 102f{ - 115 110 - 10 46 - 49 69 97
Mortgages 134 168 198 140 56 274 360 309 640 999
Bonds:

Government of Canada bonds .. 1 33 = 45 1 8 57 16 -1 60 80

Provincial government bonds . 11 - 13 21 - -4 25 =11 =27 32 -1 19

Municipal government bonds ...........cccoeververioneins 13 8 6 3 - 3 4 3 4 30 4

Other Canadian bonds 35 117 e - 3 - 23 34 2 & 5 56 8
Ciaims on associated enterprises:

Corporate ............ .- 1 198 - ¢ 56 72 31 - 23 24 142
Stocks 2 - 6 3 30 1 6 1 11 39
Foreign investments ...... 1 4 7| - 13 - 2 . - 3 - 13 -1 - 18
Othgp tinancial assets ... 3.5 ... s.....osaslistotin s o 3] 35 =14~ 6 28 -5 43 ~ 16 12 50

Net increase in Habilities .. . ... 266 544 379 434 344 652 582 344 1,623 2,122
Currency and deposits:

Deposits ,, 21 267 347 267 232 384 320 344 1,102 1,280
Payables:

SRRt o A 53 57 7 e A Bl = 1 3 4 =l 3 5
Loans:

BephRIOATIE ol 8. . . ........0c000c0cneocbie. o isnafon M SRR 26 - 19 ) 56 | - 132 126 - 27 95 - 44 82

Other loans 6 1 - 2| - 2 {153 44 5 51 - 15 115
Finance company and other short-term commercial

paper 152 166 - 24 35 i38 - 85 138 38 329 229
Mortgages - -- -- 1 - -- 1 - 2
Bonds:

Other Canadian bonds 64 27 38 al - 1 53 - 30 67 33 89
Claims on associated enterprises:

Cotporate 1 13 8 33 24 30 53 - 13 85 94
Stocks ...coneeirinenne 2 4 19 22 5 102 =3 19 41 123
Other ijabilitles ._...... 27 28 47 17 63 -5 122 - 57 119 123

Discrepancy (1900 - 2000) 1 2 1 2 1 2 | - 6 6 -
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TABLE 6 -15. Sector Flows, Quarterly and Annually, 1968 and 1969
Subsector V1 2.1. Quebec Savings Banks

1968 1969 Annual
Category Category
No. i 1 l‘l_i 11 | v I 1 I II1 v 1968 1969
millions of dollars

1100 Gross domestic SaVing ... .- .- .- 2 -- -- .. =1 2 i
1200 Capital consumption allowances and mlscellaneouq

valuation adjustments ... : b - -- .- 1 -- - -- 1 1 I
1400 Net domestic saving e e -- .- 1 -- .- .- =2 1 )
1500 Non-financial capital acquisition. . = : .- -~ -- -- .- - 1 == = 1
1600 Gross fixed capital formation ... .- - - - .- - 1 =S = !
1900 Net lending or borrowing (1100 - 1300) - o L =il = = 2 - = Rl | 2 2 o b
2000 Net financial investment (2100 - 3100) - - | - - 2 - - - ™ =1 2 =T
2100 Net increase in financial assets . . . ) i = 3 18 10 35 el 7 11 21 66 33
2310 Currency and deposits:
2311 Currency and bank deposits ... ... 7 1 L7 14 - 18 5 -4 1 15 - 14
2320 Receivables:
2321 Consumer credit e e 1 1 1 1 1 4 2 -- 4 7
2330 Loans:
2332 GihbBRiloanss i) . TRIRE e 5. . =% - k2 2 - 4 N, 4 5 1
2410 Mortgages ................... Gl 4 -- 6 5 13 2 fii 13 34
2420 Bonds’
2421 Government of Canada bonds ... ... 25 1 =\ 1 B e -3 .- 1 2
2422 Provincial government bonds . -l 1 2 2 4 S E L s 2 4 E—.
2423 Municipal government bonds .. e 1 T i 2 3 1 i 11 3
2424 Other Canadian bonds .. 1 1 8 ‘) ) 2 5 -4 15 4
2610 Other financial assets .. .. E 11 b | 3 = ) el 2 12 8 -
3100 Net increase in liabilities oo T T 3 | 18 10 33 - 6 1 12 22 64 35
3310 Currency and deposns |
a3z S SRR NI I SR A, 4 17 10 35 ki 6 12 22 66 33
3330 Loans:
3331 Bank loans ... popften i - . ] -- 1l -= ER2 2 1 .- .- =] 3
3520 Stocks ... - - - - - - - - - -
3610 Other liab - By =al + _E = e .- -7 e 1 L)
4000 Discrepancy (1900 - 2000) <IN e o T S - - - - - - F -4 - -

TABLE 6 - 16. Sector Flows, Quarterly and Annually, 1968 and 1969
Subsector V1 2.2. Credit Unions and Caisses Populaires
1968 1969 Annual
Category Category T
No. 1 s 1 l 11 [ v 1 [ 1 | 111 | v 1968 1969
millions of dollars

1100 Gross domestic SavVing ... - 24 13 23 19 + 81 14 24 20 34 27
1200 Capital consumption allowances and miscellaneous

valuation adjustments ... 1 1 1 1 1 1 il 1 4 4
1400 Net domestic saving 2 13 24 18 =33 13 23 19 30 23
1500 Non-financial capital acquisition. ... ... 3 3 9 .- 1 3 3 3 15 12
1600 Gross fixed capital formation ... 3 3 9 - 1 3 -~ .- 15 4
1800 Net purchases of existing and intanglble assets ... A 4 - e i N 5 3 - 8
1900 Net lending or borrowing (1100-1500) . . ... .. =128 11 16 19 S 11 19 17 19 15
2000 Net financial investment (2100-3100% . . . - 28 10 15 18 =30 10 17 23 13 17
2100 Net increase in financial assels ... . 97 ¥ 63 16 - 2 (7 114 102 335 362
2310 Currency and deposits:
2311 Currency and bank deposits ... 8 4 22 12 - 14 14 4 4 41 8
2312 Deposits in other institutions .. 2 2 gl .- 4 L 13 % d 3 19
2320 Receivables:
2321 Cansumer eredit .. £ ™. . nl oo s s 24 58 29 41 =~ 25 72 52 57 152 156
2330 Loans:
2332 Other ioans . il 5 6 5 g L 8 -5 i 17 ==
2410 Mortgages 57 41 30 1 7 Syl 42 22 129 t02
2420 Bonds:
242t Government of Canada bonds ............ =0 =3 1 2 3 4 3 2 -18 6
2422 Provincial government bonds .. ) -2 3 ™~ 9 18 10 2 9 1 39
2423 Municipai government bonds ... 4 i -- 3 4 .- 10 16 11 22
2424 Other Canadlan bonds ... Y o ey by 5 6 3 1 - 10 16 -6 4 7 4
2510 Claims on associated entPrpnspw
2512 Corporate , . ¢ — LIRS L. pee 1. ™ " 9 8 1 B - =
2610 Other financial assets ... . e i 5 7 .G 12 2 i # 19 12 il | 16 =8 14
3100 Net increase in liabilities s 125 117 50 28 7 162 97 9 320 345
3310 Currency and deposnts
3g) 2 DEpoRItST™.. Aeorielle. .. . b . e .7 - « e op S A TR 121 96 38 57 i8 124 108 ki 312 KE
3330 Loans:
3331 BankMoans ..0.......... L.ooeoehiossevn. S0 N 2. - 3 20 1 19 =6 24 L 1 =s dl iy
3382 Other loans ... A B 5 1 9 ) =g 12 =5 & 5 4
3610 Other liabilities . . 2 -- 2 - i1 2 1 T o 4 -
4000 Discrepancy (1900 - 2000) 1 1 1 1 1 1 4 - 6 4 - 3
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TABLE 6-17. Sector Flows. Quarterly and Annually, 1868 and 1969

Subsector VI 2.3. Frust Companies

1968 1969 Annual
Category
L.hﬂa:m I i 1 13Y 1 11 m v 1968 1969
I e miilions of dollars

1100 | Gross domestic saving .. IS § 3 2 2 6 4 4 3 5 13 I6
] Capital consumption allowances and miscellaneous

valuation adjust ts B 1 1 il 1 i I Ik 1 4 4
1400 Net domestic saving ... 2 1 1 5 3 3 2 4 9 12
1500 | Non-financial capital acquisition ...........c.cooiieiiiininnen 2 2 .- 1 & 2 2 .- 5 4
16,00 Gross fixed capital formation ... 2 2 -- 1 -- 2 2 - 5 4
1100 Net purchases of exlsting and intangible assets ...... .- .- .- -- == £ o 8 - ~ E
3o Ty Net lending or borrowing (1100- 1500) ... 1 — @ 3 4 2 1 3 8 12
00 Net financial investment (2100-3100) ................ce.e. 1 — 2 3 4 2 I 3 8 12
100 Net increase in financial assets 106 126 269 21 219 ) 19 217 160 622 187
milo Currency and deposits: \
L HRD Currency and hank deposits ........cccmecccinneeee. | = 100 158, 30 72 94 =31 - 87 33 17 9
w2 Deposits in other ISUMLONS ...oovvsvrvrsncres | = | =l hs e o g 12 -8 19 1
X3 Foteign currency and deposits ...c....ccicoimeenennnes 26 -1 =L .- - 16 18 19 26 24 LY
130 Loans: |
B432 OURArIORIS, 5.5 ot aaidlhsrsssse:5oisooes 27 - 38 40 -1 -- - 11 5 33 28 21
2840 Government of Canada treasury bills ......ccccoviien 19 LI =10 = a8 ] " 6 F ranc - 4
2150 Finance company and other short-term commercial

papet 37 35 66 - 59 52 g 53 - 41 79 69

1410 Mortgages ... 53 I 84 96 76 61 133 183 170 309 547
=420 Bonds:
L2 ) Government of Canada bonds ........cceieiivicenns 23 F | - 39 51 17 50 1i2 = W 62 74
32 Provincial government bonds  .........ccceveveieraiennn - 20 - 7 32 — NG e, 2 - 17 14 ~1 1l
™23 Municipal govemment bonds ... q i -1 3 - 5 1 -5 - (6 to - 25
BEREY athey Canadiafibonds B, .5 B {dueas L. gessbon 2 24 12 5 L2 =0 21 ) = 6 29 9
Wil0 Claims on assoclated enterprises:
W12 Cotporate . .- 4 19 4 22 3 22 - 22 27 25
Bi2o OB S, o ko W sissuons snhdana coeitfingass oo dostossor MBnsosabisess 3 -3 4 6 ) 2 v/ 1 10 9
K30 Foreign investments . -- - 8 - 10 - 3 -- - 4 - 14 -2 - 21
00 Other financlal assets ... 8 - 4 -1 L 5 12 - 5 11 17
ERRITE Net increase in liabilities ... 105 126 267 116 ‘ 213 189 216 155 6la 77
310 | Currency and deposits: ‘
3312 DepoRiRaR . T aseasee ot ves: sues n 112 240 107 207 191 166 149 536 189
3130 Loans: |
4331 BanKaloans = s ... v tes Mhdsst s oo atimes camsctiresgess e seontas 2 3 } - 2 - 4 1 4 1 GLb | 1
4332 Other 10808 ..o.oocevvecnnmsessamammasesass ] 16 3 - bt ¥ 1 - 3 o i8 3 16
1510 Claims on assoclated enterprises:
1512 GCRIDO TADEI W TN e b, WO ........... LIRS ) 8 12 9 > 9 5 - 4 28 3
520 MOCKE ko ol TRt g o [ 6 ennne- ok S 1 4 4 14 2 8 3 - 23 11
RIS oIRErREbIities ...l L L .. ... ol e e ) 10 : 18 1 11 - 20 21 -1 25 11
A0H G screpancy CTO00EBOO0Y. o ... . . v oS - = — = = = S = 53 c
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TABLE 6 -18. Sector Flows, Quarterly and Annually, 1968 and 194y

Subsector VI 2.4. Mortgage Loan Companies

1968 1969 Annual
Category | S | | =] 0 Tl e
Category 1 1 m v 1 1 i v 1968 1969
Na.
millions of dollars

1100 | Gross domestic saving ... -4 5 z 6 2 2 1 5 9 10
e SRR T A R , I i | | ! i 1 " "
1400 Net domestic' saving .................ofewnini oo 5 ) 4 1 5 1 1 L 4 5 6
1500 | Non-financial capital acquisition . ... .. ... = - - 1 1 11 2 | 1 13
1600 Gross fixed capital formation ... ... ) -- -- - 1 1 11 2 -- 1 14
1800 Net purchases of existing and intangible assets ... = o= == P — .= = == = =5y
1800 Net lending or borrowing (1100-1500) ... ... . ... . —B X/ 3 2 3 1 S g e 6 8 S g
2000 Net financial investment (2100-3100) ... ... r # 4 2 4 1 - 10 =2 6 6 -3
2100 Net increase in financial assets ... . ] 18 41 9% 61 58 119 80 91 216 348
2310 Currency and deposits: ]
2311 Currency and bank deposits ............................ E I ! i - 4 16 S 2 I} - 4 8 11 -2
2312 Deposits in other institutions ... 2 ' a l 11 ki - 30 3 1 -- 24 26
2313 Foreign currency and deposits ., ... -- ' 1 2 4 3 9 3 4 -~ 1 5
2330 Loans: \! \
2332 Other loans ..., ‘ 3 - 1 6 Al 3 -- -1 1 4 i
2340 Government of Canada treasury bills ... = .0 .- = 82 -- =e 5 ~ iy 12 = 8 %
2350 Finance company and other short-term commercial ‘

Dape ey | TR Bt mh o WO S 12 - 12 17 -716 12 S WLE! =B - 1 1 - b
2410 MprtER.. . ... Lo il i - 0 R e« 11 32 72 51 25 5 100 80 166 280
2420 Bonds:
2421 Government of Canada bonds ... ... .. . a 12 3 -- 7 L 3 1 2 - B 1
2422 Provincial government bonds ... 9 = 13 ol - Ll 1 - N a1l (i - i 6
2423 Municipal govemment bonds ... g 1 il G- - e kS = i 1 2 =
2424 Ottlpr Clinldian bondS= ... LA 0. it 5 = 2 1 1 = a2 3 .- 1 5 2
2510 Claims on associated enterprises:
2512 Corporate =- ki -- 3 0 52 -6 1 10 58
2520 Stocks ... I | 3 2 e 32 = Pl & =t 3 30
2530 Florefgnsinvestments, 8. ... L. ..ot et bt .. 1 -- -- .- 1 .- 1 = 1 2
2610 Other financial aSSets .........c.coovorevcerverrririnnnnees -- 6 2 =S 9 T2 2 o 6 8
3100 Net increase in labilities ... 22 37 94 37 57 129 82 8BS 210 353
3310 Currency and deposits:
3312 DePOMRE ..o o M - B i 19 42 59 68 14 63 14 96 188 187
3330 Loans:
3331 Bapksgloanse.,... deg. . LETWEEY Sl oo i - = M8 18 P =10 15 11 6 ~ 15 22
3332 Other loans = 4 3 < 12 8 18 4 - 2 42
3510 Claims on associated enterprises:
3512 Corparate. gh ..~ wh Ok oo T -- 1 4 s 10 - 13 22 - 17 1 P
3520 Stocks Me. 4. . BT S T 1 1 ) 6 1 84 i 6 17 87
3610 Other 1iabllRtles. . ......... gt Sl ol b 10 — 9 10 30 - 28 21 - 10 21 13
4000 Discrepancy (1900-2000) ... ... ... i - ) | - i - 1 1 - 2 3
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TABLE 6-19. Sector Flows, Quarterly and Annually, 1968 and 1969

Subsector V1 2.5. Sales Finance and Consumer Loan Companies

1968 1969 Annual
Category . - =
' Cs;‘e:nry 1 4§ 144 v | I 11 v 1968 1968
millions of dollars
j 1100 |G di Lic saving 11 7 I 9 14 3 16 18 38 61
1200 Capital consumption allowances and miscellaneous
YRR G 7T S RO | (ol S 3 3 3 3 3 4 4 4 12 15
| 1400 Net domestic saving ...... 8 4 8 é 11 9 12 14 26 46
\ 1500 | Nom-financial capital acquisition ... 4 3 3 4 4 3 3 6 14 18
1600 Gross fixed capital formation ... 4 3 3 4 4 | 5 3 8 14 18
I 1900 Net lending or borrowing (1100 - 1500) ..........cccoceiieen. ki 4 B 5 10 | B 13 12 24 43
2000 Net financial investment (2100-3100) ..........cccceoenn, 7 ] 8 L] 10 8 13 12 24 43
| 2100 Net increase in financial assets ... 18 2% | - M4 205 Bl 173 I88 213 439 657
‘ 2310 Currency and deposits: |
2311 Currency and bank deposlts .........cccreienin. - 19 - 6 18 -21 |- 4 1 - 4 22 - 28 15
2312 Deposits In other Institutions ...... - -1 -- .- - 1 3 -3 -1 1
2313 Foreign currency and deposits 9 -1 2 Thasli= . 4 | 9 8 3 17 16
M0 Receivables: | |
a3l Consumer credit ....... 36 117 39 38 15 | 166 143 90 230 414
0 Loans: ;
EE A Other loans ............ 6 100 | ~ 103 217 ST ™ 1y - 31 57 220 3
40 Govemment of Canada treasury bills . o X v Lg) - .- == 2 2 26 - 5 30
e 5T} Finance company and other short-term commerc!al {
PRAREIN. ... oot M, Eociie PO 5 iavs o Sgannse oo - 18 26 19 - 40 46 =X - 4 = 9 -1 34
2410 Mortgages 10 1 -5 o™ =4z | 22 26 30 23 36
2420 Bonds: {
2421 Govemment of Canada bonds - Fri = 10 -4 - e - 7 *
2482 Provincial government bonds ... - 8 g 27 =5 10 EER T () .. - 3 - 26
2423 Municipal govemment bonds .. - 3 8 4 4
24 Other Canadian bonds® | s 4 E 5 i
810 Clalms on associated enterprises: *
a2 o170 0) ¢ T SR B .. - -2 =11 23 17 | 21 -2 =13 59
520 Stocks - = = = =3 < == = e G 1 = =
w810 Foreign investments ... - 4F. Sl = 3 s oy s 1 EE !
@10 Other financlal assets 2 6 3 = 67 —kKa3 e g 28 = M6 5 11
100 Net increase in Habilities ... 11 246 | - 42 200 71 165 \' 173 203 415 614
3320 Payables:
3322 SMBEIR T30 0e0vien - 53 57 17 =g = I 3 4 [t 3 5
| 3330 Loans:
| 3331 Bank loans . - 18 -40| - 72 104 | - 119 | 82 - 32 93 - 28 24
' 3332 Other lonns =14 =N [ 1 8 27 - 8 26 - 21 53
| 3350 Finance company and ot.her short term commerc!al
paper . . 152 166 | - 24 35 138 -~ 85 138 3s 329 229
3410 Mortgages -- - - = 1 - - 1 - 2
3420 Bonds:
3424 Other Canadian bonds ........ccecenmeeimemiese - 64 27 38 RNFr- ¥ i 53 - 30 67 33 89
3510 Claims on associated enterprises: |
EL TR Corporate 2 4| - 8 28 21 34 26 8 26 89
1520 Stocka. .o B s, =1 R -- 2 2 10 >~ 2 15 1 25
3610 Other liabilities ... 6 40 18 6 22 41 79 - 44 70 98
1000 Discrepancy (1900-2000) ...............cceeevceneiescioarnssnsens - - = - = i = T - - =

! *'Gther Canadian bonds® (category 2424) was Included in **Provinclal govemment bonds®’ (category 2422) for 1968.
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TABLE 6 -20. Sector Flows, Quarterly and Annually, 1968 and 1969

Sector VII. Insurance Companies and Pension Funds

1968" 1969° Annual
Category T
CE‘Neog'Dry 1 n 1011 v I | 11 111 v 1968 1969
=X millions of dollars
1100 | Gross domestic Saving ............cccceeueueen. 17 37 26 14 3 23 7 |- 2 . 104 31
1200 Capital consumption allowances and miscellaneous
valuation adjustments...... 2 % 4 3 2 4 3 4 14 13
1400 Netidomestic SalanE . .. s ... .. o BN 15 42 22 11 1 19 3 e 90 ‘ 18
i
1500 Non-financial capital acquisition ... ... 9 9 6 15 | 34 17 10 33 39 9%
1600 Gross fixed capital formation ..............ccoiineemiotsnins 5 7 5 7 il 5 5 8 [} 24 27
1800 Net purchases of existing and intangible assets ,..... 4 2 1 8 29 12 I 2 24 15 ’ 67
1900 | Net Iending or borrowing (1100-1300) ... 8 38 20 = 1 = oy 6 . ol s 65 I -~ §3
2000 Net linancial investment (2100-3100) ... ... ... 8 18 20 -1 -3 6 243 T 65 [ - 63
2100 Net increase in financial 1S oot 382 424 450 384 | 304 407 t 430 532 | 1,640 | 1,673
2310 Currency and deposits: | )
2311 Currency and bank deposits.............ccceonnieieianes s - 108 8 58 62 - 60 | 10 9 83 20 42
2312 Deposits in other institutions ...........cccieveiuernrnn. = e 11 18 65 E 12 8 7 4 68 | 17
2313 Foreign currency and deposits .......cccoiinn. 1 _ - Ll o =, b 3 1 - ‘ 1
2320 Receivables: |
2321 Consumer cr8dil ©............. 000Dl R Sk 17 23 15 11 13 | 26 36 28 66 ‘ 1
2322 Trade .. 46 53 1| s=+28 +|F 5= 34 31 32 6] - | 7
2330 Loans: ‘
2332 (0101 ' i e SR R T » 1 . & ol 1 = . ) !
2340 Government of Canada treasury bills .................... 14 -~ 7 = 7 -9 -9 1 B ! Ly
2350 Finance company and other short-term commercial
PAPRI .ot oMl B=FLDE| e eanli= 38 70 == 54 =md 5 } 112
2410 MOPLBRRES oo el 11 152 147 47 72 109 157 155 464 493
2420 Bonds:
2421 Government of Canada bonds ... 46 Ll EAG 1 Ik 16 prve 47 35 93
2422 Provincial government bonds ... 44 18 56 -3 44 28 -6 47 83 113
2423 Municipal government bonds ..o - 7 7 - 28 10 12 10 ~ A - 14 31
2424 Other Canadian bonds Gli.......usrersfieeesian s isstons 2 53 43 57 44 63 57 61 186 225
2510 Ciaims on associated enterprises:
2512 Corpprate, S, <. IR Ll . o e s - - 1 6 - 5 1 -- 6 T 2
2520 SUNGKSEY paco® 0o . e o e Do S 105 107 127 126 84 92 63 96 465 335
2530 FOrEIgR; INVEBMERLE 1 ttr..s ceveeevsooroisisdosion sosvenyagosrness 25 26 25 131 11 11 12 25 207 59
2610 Other financial assets ............cccccecmimvrvenven 12 - 1 - 8 4 - 4 i -1 15 i 15
3100 Net increase in liabilities ..o 374 386 430 385 335 40 433 567 1,573 1,736
3320 Payables:
3322 Thadey, Tl n A ... il -12 10 S ) 12 il I -4 -3 4 8 - 8
3430 Life insurance and pensions .... 373 343 390 350 340 345 356 501 1, 456 1, 542
3510 Claims on associated enterprises:
3512 Corporate .. 3 3 ) =m0 ~MI2 3 2 23 =i i6
3520 Stocks .......... - 2 1 -- -- 1 1 2 7 -1 v
38610 Other liabilities ......... 12 29 47 82 11 56 76 3 120 i
4000 Discrepancy (1900 - 2000) . i S = = - X ) - =

See Note on Table 6- 21.
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TABLFE 6-21. Sector Flows, Quarterly and Annually, 1968 and 1969

Subsector VII 1, Life Insurance Companies

1968~ 149697 Aunual
Category o R NE——
Category 1 i - 1 I m IV v | 1968 | 1969
millions of dollars ;
1100 | Gross domestic saving . o . - 4 4 2 2 4 3 3 12 ]
1200 Capital consumption allov\ances and mlscellaneous
valuation adjustments 2 3 12 12
1400 Net domestic saving ... -- -- -- .- ~— - e X B - ",
|
1500 | Non-financial capital acQuisition ... 9 6 6 11 34 | 17 9 30 32 90
1600 Gross fixed capital formation . . 5 5 5] 5 55 ) 8 8 20 26
1800 Net purchases of existing and mlanuble assets 4 i I 6 29 ‘ 12 1 22 12 64
1900 | Net lending or borrowing (1100-1500) .. ... - 1 = - 2 = - a2 5 - 6 - 23 - 20 - 8
2000 Net financial investment (2100- 3100) . - 7 - 2 - 2 -9 - 32 - 13 - 6 - 27 - 20 - 78
2100 Nel increase in financial assets 221 175 205 158 155 155 208 208 59 126
2310 Currency and deposits:
2311 Currency and bank deposits ....... - 16 - 20 21 22 L) - 4 e 55 7 25
2318 Deposits in other institutions o - 2 g b =l 1 <] -5 - 2 ot CA],
2313 Foreign currency and deposits | 3 g o I
2320 Receivables:
2321 Consumer credil . 17 23 15 11 13 26 36 28 66 103
2340 Government of Canada treas 15 =0 2 = i | T = 9 2 6 - 14
2350 Finance company and other shun term commerc al
paper 57 - - s - 38 72 = a8 35 - 14 - N 84
2410 Mortgages ... 49 122 104 117 50 | 82 134 116 392 382
2420 Bonds: ‘
2421 Government of Canuda bonds 28 - 4 - 19 g el . S | -1 12 12 5
2422 Provincial government bonds .. i 10 36 =8 2 8 - 15 B 55 -
2423 Municipal government bonds -- 3 4 - 14 = d 4 - 3 - 14 -1 ~ 16
24214 Other Canudian bonds ..., 20 47 28 19 10 15 18 ;8 114 35
2080 Stocks — 24 20 20 53 37| 39 21 26 1 123
i G Nel increase in liabilities 228 177 207 167 187 168 214 235 19 804
2R Life insurance and pensijons 228 177 207 167 187 168 214 235 779 804
S0 Discrepancy (1900-2000) ... - - - - - | - - - - -
I
Note: Revision includes data for Provincial Licensees, 1969 provincial data are prellminary figures and subject to revislon.
TABLE 6-22. Sector Flows, Quarterly and Annually, 1968 and 1969
Subsector VII2. Fraternal Benefit Societies
19687 19697 Annual
Category
Cejgrocy 1 i ut v I 1 i v | 1968 | 1969
“millions of dollars
1100 Gross domestic SAVING ...........c....cccooiveriiiricncersinnnererenses - - - - - - - — = a
1500 Non-financial capital acquisition - - - - - - - - e =
1600 Gross fixed capital formation .. -- -- -- -- = - AL E | p
1800 Net purchases of existing and i .- -- -- -- -- = - = £ =
1900 Net lending or borrowing (1100- 1500) — - - - - - - 3 - =
2000 Net financial investment (2100- 3100) . - L N & - i - — = o
2100 Net increase in financial assets . 1 2 2 3 il ‘ & 2 3 B 8
2310 Currency and deposits: |
2311 Currency and bank deposits ... =] 23 e -- | == o s 5 | =1
2320 Receivahles:
2322 VTR | o e o A L L =3 2 == 1 o3 - iy 1 1 i
2330 Loans: [
2332 Other loans ... -- 1 .- .- -- | 1 . P 1 1
2410 Mortgages ................ 1 1 1 1 4 4
2420 Bonds:
2421 Government of Canada bonds ... -5 EE 1 P -- — 1 = 1§ 3
2422 Provincial government bonds . 1 - 1 1 = 1 1 3 3
2423 Municipal government bonds -- 1 -- -- -- 1 =g " 1 1
2424 Other Canadian bonds .. -- -1 - -1 == . = ' - o
2520 StockSI S < 1 £+ 5= 1 1 = = 1 2 2
8530 Foreign investments -- -- -- -- .- -- — - = .
410 Other financial assets ... = I - = 3 & 2 S Ll - e, =2
3100 Net increase in liabilities ... ... 1 2 3 )| 2 2 3 8 8
1430 Life insurance and pensions ... § 2 3 1 2 & 3 8 8
1000 Discrepancy (1900 - 2000) - - — - - - — r A e
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TABLE 6- 23. Sector Flows, Quarterly and Annually, 1968 and 1969

Subsector VII3. Fire and Casualty Insurance Companies

1968 1969 Annaal
Category
Cag’gory 1 | I 111 7 o S L 11 11 1v 1968 L 1969
- - i - L - il - | - 3 A
millions of dollars
1100 Gross domestic saving ... 15 43 22 12 1 19 4 - 5 92 19
1200 Capital consumption allowances and mlqcellaneous
valualion adjustments . .. . <2 1 =5 L s -= = 1 2 1
1400 Net domestic saving ........... ) 15 42 22 11 1 19 4 =g 90 18
1500 Non-financial capital acquisition - 3 .- 3 - 1 -1 -- 1 6 -1
1600 Gross fixed capital formation ... k i 2 = 2 <o e =3 1 4 1
1800 Net purchases of existing and mtangnﬂe assets ... 2o 1 == 1 = b ~ ) - == 2 -2
1900 Net lending or hormowing (1100- 1500) ... ... .. ... 15 40 22 9 2 20 4 = 46 86 20
2000 Net linancial investment (2100- 3100) . 15 10 22 9 2 20 (] — 96 B6 20
2100 Net increase in linancial assets . . 16 83 62 44 - 3 76 81 | 60 205 214
2310 Currency and deposits: :
2311 Currency and bank deposits ... - 49 9 30 6 - 43 11 14 24 -4 6
2312 Deposits in other inslitutions = 5 10 —= =k 15 3 ) 2 8 l:
2313 Foreign currency and deposits ... i 31 = = e e e 1 i 13
2320 Receivables:
2322 Trade 20 52 - 26 =#16 3 31 5 — 4]l 30 26
2340 Gov emment fCanada treasury bllls L = 5 = 11 -6 5T £ 7 15 14
2350 Finance company and other short-term commercial
paper . A " D) 4 4 SF =2 Q 19 6 6 28
2410 Mortgages ........... : £ 1 o 2 S 1 2 =+ ) 2)
2420 Bonds:
2421 Government of Canada bonds ... 16 -4 2 4 6 = 8 31 17 8 37
2422 Provincial government bonds 10 3 19 18 18 L | =l 2 50 -
2423 Municipal government bonds .. suil 1 3 4 4 = 5 ‘ b I 6 4
2424 Other Canadian bonds ... . 6 =3 15 6 4 15 12 19 27 50
2510 Claims on associated enterpnses.
2512 Corporate . e - 1 6 e %8, 1 - < 6 i 2
2520 Stocks . 5 14 13 21 9 11 8 5 53 33
2530 Foreign in ch 4 =t = = bl -4 - 3 4 !
2610 Other financial asset: 10 2, E 12 8 o 10 ~ 13 8 12
3100 Net increase in liabilities ... 1 43 40 35 -5 56 7 66 119 194
3320 Payables:
3322 Trade ........ - 12 10 - a2 12 - 5 -4 - 3 4 8 -8
3510 Claims on associated enterpuse
3512 Corporate ... 3 - - 9 = 12 3 2 23 B 16
3520 Stocks .. - i i 1 - 1 1 % i =l 11
3610 Other liabilities 12 29 47 2 11 56 76 38 120 178!
4000 Discrepancy (1900-2000) .............ccocoviieiniiivcvirennne - - - - - - - - - -
TABLE 6- 24. Sector Flows, Quarterly and Annually, 1968 and 1969
Subsector VIl 4. Trusteed Pension Plans
1968 1969p Annual
Category
Galecog 1 1 m w I 1 m v 1968 | 1969
millions of dollars
1100 |Gross domestic saving ... - - - - - - = = E =
1500 | Nom-financial capital acqulsn(mn e 3° - 1 1 1 1 2 1 b)
1800 Net purchases of existing and mtangible assets ... =5 =S =3 1 1 1 1 2 1 5
1900 Net lending or borrowing (1100- 1500} — - - -1 -1 -1 -1 -2 - 1 -5
2000 Net financial investment (2100- 3100) ... — - - -1 -1 -1 -1 =2 = il -3
2100 Net increase in financial assets ... ... 144 164 181 179 151 174 139 261 668 25
2310 Currency and deposits:
2311 Currency and bank deposits - 42 19 i 34 3 3 2 4 18 12
2312 Deposits in other institutions ... = 1K) 8 8 69 4 4 cl 6 62 17
2320 Receivables:
2322 Trade 26 1 -2 - 19 T 1 1 2 6 4
2410 Mortgages .. 66 28 42 - 73 22 25 20 38 63 105
2420 Bonds:
2421 Government of Canada bonds .. 2 2 - 10 10 12 10 18 14 50
2422 Provincial government bonds . 6 ¥ .- - 36 23 27 21 39 - 25 110
2423 Municipal government bonds 2 2 Bl - 18 9 10 8 15 - 14 42
2424 Other Canadian bonds 7 7l 8 33 30 34 27 51 47 142
2520 Stocks ... 5 13 94 51 37 42 34 64 293 177
2530 Foreign in 28 22 20 132 12 15 12 22 203 61
2610 Other financial assets 3 =3 5 - &4 1 1 1 2 il &
3100 Net increase in liabilities . 144 164 181 180 152 175 140 263 669 730
3430 Life insurance and pensions ................ 144 164 181 180 152 175 140 263 669 730
4000 Discrepancy (1900-2000) ...................c....oe. - - - - - - - - - —
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TABLE 6- 25, Sector Flows, Quarterly and Annually, 1968 and 1969

Sector VIII, Other Private Financial Institutions

1968 1969 Annual
Category —
- 1 1 i v 1 1 v 1968 1969
No. :
= millions of dollars
1100 | Gross domestic saving 12 1 21 37| - 19] - 10 97/ 45 81 3
1200 Capital consumption allowances and miscellaneous
valuation adjustments ............oceeiveiineioriaoneians 1 | b 1 &= - T- e 2 =
1400 Net JGmestIC BAVIIE . Jii.esaercersessiToeces st veo ol oressa sives 11 11 21 360 +* 197 =""{0 57 45 79 73
1500 Non-financial capital acquisition ... -- 5 2Ire 2 1 1 1 3 - 6
1600 Gross fixed capital formation . = 2 [ - 1 1 .- 2 3 4
{800 Net purchases of existing and intangible assets ,..... = 3 3 =" 113 -- -- 1 I = | 3 3
|
1900 Net lemding or borrowing (1100-1500) . . ... 12 6 23 40 - 20 | =l ! 36 42 81 67
2000 Net financial (nvestment (2100-3100) ... ... 3 6 4 44, - 21 - 12 33 43 L 65
2100 Nel increase in financial assets | . 278 194 218 192 i 253 211 - 19 21 880 466
2310 Currency and deposits:
2311 Currency and bank deposits . - 28 14 36 43 T8 =67 | "= o5%] el 65 - 25
2312 Deposits in other institutions .. 7] - 10 7 | 2] ¥/ 18| - 22 9 6 12
2313 Forelgn currency and deposits ..o 24 - 19 Lm0 A0 aae S AL 1 817 6 17 89
2820 Recejvables: i
b Y| Consumer credit . 00 v 3 il = oSt I 20 - - 14
an Trade Oy = =18 33 80 S| - wfg -, 24 30 142 5
Buo Loans:
=R Other loans 7 - 5 14 = 15 185 190 - 109 | ~ 50 = g 216

Zhi0 Government of Canada treasury bills ... 34 - 23 46 10 56 28, '~ B "= - 25 34
b L1 Finance company and other short-term commercial |

papar” ...r.. - 130 112 | - 54! - 54 60 | 5871~ I 4 47
2410 goitengee .. MLl Be.......d TGENT (g Rl T | - 16 1| - 20| - 4 = 35
2420 Bonds:
2421 Government of Canada bords ...........coccevveaunininn. ~ 21 36 N9 - 68 3¢ - 'S 20 - 38 ~ 40 20
2422 Provincial government bonds .... L= 8 i4 43! - 34| - 18] - 19 it - 21 21 - 47
2423 Municipal govemment bonds ...........cocieeiiiennnns - 4 & R 29 < 15 Sl S a3 1 12 - 12
2424 Other Canadlan bonds M =" 8 8 12m= =7 -- 13 25 22 31
2510 Claims on associated enterprises:
2512 Corporate 72| - 23 80| - 72 18 30 4 - 44 187 8
2520 Stocks - 4 25| - 44 188 -1 = 7 16 206 96 204
2530 Foreign investments 142 81 63 19| ~ 13 36| - 54| - 51 405 - 182
2610 Other [NANCIRE BSSELS. .......oooioiseccssmsensrsssinronsesesiorn 9 7| - 11 3| 1) = a2z 9 37 8 35

|

3100 Net increase in liabilities 267 188 192 148 274 223 - = 22 795 401
3310 Currency and deposits:
ap1 Deposits ., Bl v e WO [zl 1 i - - 49
3320 Payables:
3322 Trade e 32 6 4$0i! =4 140 13 g -~ 20 27 - 41
3330 Loans:
3331 Bank foans ... =178 I8EsIE =0 2] -"186 143 265 ¥ 25 i - 29 149
3332 Other loans - 24| - 40 89 23 47 ROME=5 4Ga+= . g 48 67
3350 Finance company and other short-term commercial

paper 103 = 31 .=_ 14 9 40 61 29 39 67 169
3410 Mortgages ........ 1 -- - 8] -- -- -- 2 (] 2
3420 Bonds:
3424 Other Canadian bonds .. 10 8 6 11 S "6 28 23 3 35 46
210 Claims on associated enterprises:
352 Corporate 26 31 43 44| -T2 =5 I8 =mugiN =y N 144 - 100
1850 Stocks 253 4 & 141 131 57 7 15 475 210
L L Other liabilities 20| =) »34] == .18 11 13 290 T- 401 - 58 22 - 52
000 Discrepancy ( 1900 - 2000) 1 - - 1 - 4 1 1 1 — 1 - 4 2

Refer to footnotes on Tables 6- 26, 8- 27, 6-28 and 6- 29 for {tems unreported prior to 1969,
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TABLE 6 -26. Sector Flows, Quarterly and Annually, 1968 and 1969

Subsector VIII 1. Investment Dealers

{ 1968 1969 Annual
Category T
Category I It m v I i I v 1968 1969
e 1 - millions of dollars JT i
1100 | Gross domestic saving’ ... e i o ‘e . 191w T2 1 = 18
1400 Net domestic saving' .. RIT, JREN s W o -k L8 - b~ 10 SN 12 1 - 18
1500 | Nom-financial capital acquisition® ... .. ... . o .. .. .. . 1 1 - = 2
1600 Gruss fixed capital formation’ 1 C% b i 1
1800 Net purchases of existing and intangible assets® ... .. . .o .- o R 1 e = 1
1900 | Net lending or borrowing (1100 - 1500) o o N ) = 8 B 3 A - 16
2000 Net financial investment (2100-3100) . . X * b - - 18| - 3 1 - 16
2100 E Net increase in financial assets . . . o - 22 1 9 | - 84 202 169 | -~ B89 - 70 101 212
2310 ! Currency and deposits:
2311 Currency and bank deposits ..................... - 24 3 T~ 46 ~"8 1 = I8 2 B - 18
2312 Deposits in other institutions ..... . =i . = * I 3 3. i~ .S 6 - 7
2313 Foreign currency and deposits ................... i 8 127 i3 ‘ el — ! 1 ==} 17 - 8
2320 Receivabies:
2322 P = e Bl s e 70 - 32 ] 22 — - - - 55 -
2330 Loans:
2332 L BU O T i . o5 8 S C I e 192 194 | - 113 - 53 ~2 38 )
2340 Government of Canada treasury bills ... 38 <2 - 46 - 42 SO 48 - 43 - 29 41
2350 Finance company and other short-term commercial
DRI, .. S vonmon, ... M. . 2. 3.7 - 59 90 30 4 i 48 20 34 65 28
2420 Bonds:
2421 Government of Canada boRdS ................... - 26 37 12 | - 65 35 | 30 a3k - 42 21
2422 Provincial government honds ... 2 18 51 [ - 33 - 19 =il 6 =428 35 - 38
2423 Municipal govemnment bonds ... - 4 6 = a0 12 L ' Sl 8 1 12 - 14
2424 Other Canadian bonds ... ... a - 9 11 SEE - 1A -- ol 2 8 ~ 9 2
2510 Claims on associated enterprises:
2512 GOIDBIANE S ... B e oo g, . 1 _ I\ 1 =~ 1 = 1 3 -- - 1 - 1
2520 Gt omm g £ S - e et 5. - L - 9 =Rl 4 7 S ~ G 52 1 1 ol
2530 Foreign investments. ... =l 1 Il 2 I -- - 4 ~ah3 o J
2610 Other financtal assets? ................... ' e A bo il o - 4 1 16 - = 21
3100 Net increase in liabilities ... ... - 22 i1 9% | - 84 202 131 0= 86 -1 101 196
3330 Loans:
3331 BAGK WANS o lin i e, S TR - 41 154 - 4% #1102 140 56 %*="_31 17 7 182
3332 Othel! IBANS g% i-revhussrey Sessnscessnssss1os afi¥amsvsnnagt vinse o 20 - 43 96 16 58 61 | - 40 S . 89 6
3510 Claims on associated enterprises:
3512 Clporatd! .. .. b | MRSl BN .o 0B . = == 4 2 4 "2 9 HiIB § 6
3520 Stocks? .....L.L. 0w u T N MDD AN S 2 LY i By E 2 -- 1 - 3
3610 Other tiabiiities? .. | o8 o M BN OSSN LSS K ¥ o o, B 4 1- 24 = 8 7 e
4000 Discrepancy (1900-2000) . . .. ... ... 3 = = = - - - - - -

! Data not availabie prior to second quarter 1969.
? prior lo 1969 only selected assets and liabilities were collected. It was assumed that the differences beiween total assets and liabiiities were caused
by changes in unreported receivables and this category was used as a residual category.
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I'ABLE 6-27, Sector Flows, Quarterly and Annually, 1968 and 1969

Subsector VIII 2. Mutual Funds

1968 1969 Annual
Category
Cn]f;:fnry 1 i m v 1 i} i1 v 1968 1969
£ R e ¢ o mlliion;Bt dollars .
1100 I Gross domestic SAVINE .........coooiiiiiiiiirceieseeonecn - =gl @ .- 2 3|~ 4 4= 4 b
1400 | Net damestic saving ........ -- -l - 4 -- 2 30 - 4 al - 4 5
|
1500 | Non-financial capital acquiSition ..., - e 2 = = 3 = = = -
1900 ’ Net lending or borrowing (1100-1500) ......................... b, co ham £ Z | BlINE 4 4| - 4 5
2000 \ Net financial investment (2100-3100) ... i I - i 2 38 L=l £ 'ee 44 5
i
2100 Net increase in financial assets 132 ‘ 28 55 | 139 115 | kL] 47 7 354 ‘ 243
2310 Currency and deposits: { ]
2311 Currency and bank deposits ...........ieeensons 24 16 3 29 52| - 13 { 39 - 75 72 i x|
2312 Deposits in other inSItUtIONS ..........ccovorvecmissenns 6| - 10 7 2 2| 16 bas 19 4 5 3
2313 Foreign currency and deposits ...........csieen 2 - 2 5 T 5 6 n 10 6 2 E 33
20 Receivables: !
s Trade ... 22 |- 21 28 8| - 6| - 22 28 29 | 8
anal Government of Canada treasury biils .............ccc.... =i T l o 44 10 14| - 23 = 2 L e ®0
23H l F‘lggggf company &?fother shfrun-term commercial | a2 | 38 o4 s b o sell 30T 5 j' T
2410 Mortgages T = i 3, e I ) 1 1 e | - 4 t
2420 Bonds: . [
2421 Government of Canada bonds .., 6 [ F=s 2] - 1{% 1 ! = e L8 1 20 = 4
2422 Provincial gavernment bonds! ... SR S ] (SRS 1 }I - 3 3 4= 4] 5
2423 Municlpal government bonds? .........cccrcveennin 2 l - 3 is L 2
2424 QOther Canadian bonds..........eeemeerermssicveisronsessesens S a2 e T % 5F s W= 2 1 g
2510 Claims on associated enterprises: : ‘
2512 Cotppipted s " L A LTS e Bl . % 1 ‘ g | -- -- -
2520 Stocks? .. ~_ 95 1'% ‘65 ), -~ 29 10 9 41 i7 ISR 186
2530 Foreign investments .............c.ooceeeee. 125 85 60 a8 60| - 431 - 49 392 - 40
2610 Other financial assets ... - A = 1 5 t 5 5 1 6
3100 Net increase in 1iabilities ...............cccoceeermmeraresonrense 132 28 39 139 13 | 7 31 3 358 238
3320 Payables:
3322 Trade - 9 30 6 31| - 36 % 9| - 20 58 ~ 45
3330 Loans:
3331 Bank loans ......... = - “» K 3 %= 3 .- 3 - 3
3332 O [T W Y SR 5 gl e 2 ceagti 51 2 25 =0 . bl =18
3520 Stocks 1423 -+ 3 50 105 156 64 45 24 294 289
3610 OSSRt OB . B ... .. & s T nmesennis & 1 t o L e - | R SR 2 -
IO Disgrenaicy (IRIDEX0OMM ..., .. . .5, .. 8.0 K. o0 = = - R - = = = & =

! Included in Provincial government bonds prior to 1969.
? Inciuded in stocks prior to first quarter 1969.
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TABLE 6 -28. Sector Flows, Quarterly and Annually, 1968 and 1969

Subsector VIII 3. Closed-end Funds

1968 1969 Annual
Category
Category I IT I v 1 11 1911 v 1968 1969
No. | - L - )|
millions of dollars

1100 | Gross domestic SAVINE ..o o iovviereneies e g 2 3 -2 -1 1 =4 1 1 -
1400 Net domestic SAVINE ........i.iuecsbonecseremnmensessscnvarssonssenne -- “t 3 =P L 1 A 1 1 .
1500 | Non-financial capltal acquisition = - - - - — = =3 = =
1900 | Net lending or borowing (1100 - 1500) = = 3 ek + 1% 1 = 1 1 -
2000 Net financial investment (2100-3100) ..................... - - 4 =2 = | 1 = 1 2 - 10
2100 Net increase in financial assets ... - 14 43 e 2 8 - 48 16 . 1 33 - a7
2310 Currency and deposits:
2311 Currency and bank deposits .............ccccccovermireernn, =3 1 27 5 - 12 -6 - 2 30 - 23
2312 Deposits in other institutions ... ... Se) - = == 1 g 2 -1 - il
2313 Foreign currency and deposits............cc.ccccevenene, 1 p ) ol 2 .- o 2 =) 1 -
2320 Receivables:
2322 Trade....... 5ie. ... s, e - -3 - s - okl & -- 3 - 2 - Sl .- .- 1 i
2340 Government of Canada treasury bills ..........cc..... e L = by 1 1 — - =
2350 Finance company and other short-term commercial

BAREE Eosre il o -2 o2 B e A T L R R 9 = L 5 8 7 o -5 1 6
2410 Martggest ¥, oo, M e el T S S -- = -- .- .- .- . 2l ]
2420 Bonds:
2421 Government of Canada bonds ... -1 .- -1 - .- g 2 ) ] 4
2422 Provincial government bonds ... -- -- - -- -- -- 1 -1 - -
2424 Other Canadian bonds ........c.....coeveievrrneenen e, -1 -- 8 -1 - -- -- -- 6 - 11
2510 Claims on associated enterprises:
2512 Camgenate . .. o TRl L ; . 8 3 5. 13 o 6 - 7
2520 StOGHEE" ... e . S e Ml TSRS O 36 - 24 - 4 - 13 6 6 2 3 1
2530 Foreign investments 1 5 8 - % 2 -5 = % 8 &
2610 Other financial assets ..................c.eeine 1 -- 1 -- &= — -- 1 2 < -
3100 . Net increase in liabilities ... ... =y 43 =6 10 ey 15 =8 3 33 = (]
3320 ‘ Payables:
3322 TG U, e M W L R -1 1 o 9 " - o b k1 9 = 4
3330 Loans:
3331 Bahkeloans . x...... . o8 Sl o™ 8 g, 1 L0 8 Sy, =19 B - il 1 - 14 - 5 = 12 11
3332 Othelr loans M. R NL 8. Bl oo - 2 4 K & ki A a 1 3 1 F AN £ s iiE e, =
3420 Bonds:
3424 Othep,Canadian bonds. ....% o o o B0 o ol = al pe- L S A = e Y
3520 Stocks ... 1 43 6 I - 33 2 Y -3 51 -
3610 Other Habilltes ............00.....ovcseaseee o . Lt LE Er. iy &4 2 - 1 3 .4 fvi
4000 Discrepancy (1900-2000) ........................cccccccovceveiees. — = | i = 3 1 = —= 1

! Included in stocks prior to first quarter, 1969.
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TABLE 6-29. Sector Flows, Quarterly and Annually, 1968 and 1969
Subsector VIII 4. Other, n.e.i.

1968 1969 Annua.l
Category
Ca’tv?my I 11 84 v I It 1141 v 1968 1969

| millions of dollars
1100 | Gross domestic saving .. 12 [} 22 39 =10 - 33 63 39 84 39
1200 Capital consumptlon anov.ances and miscellaneous

valuation adjustments ... o 1 .. . 1 = = 3 g 14 2 i
1400 Net domestic saving 11 11 22 38 - 10 - 33 63 39 82 59
1500 | Non-financial capital acquisition ... .- 5 - 2 - 3 i e - 3 - 3
1600 Gross fixed capital formation ..............ccccrvereeeeeineenn, .- 2 1 B 1 e _i 2 3
1800 Net purchases of existing and intangible assets....... - 3 -3 R - -- -- ¥ - 1
1900 | Net lending or horrowing (1100-[500) ... 12 6 24 42 = skl -3 63 38 B4 33

:

' 2000 Net {inancial investment (2100-3100) ........................ 11 6 23 46 =12 - 34 63 37 87 54
2100 Net increase n financial assets ..............cceeeves 182 12 67 129 - 16 - 48 32 80 350 48
2310 | Currency and deposits: I
2311 Currency and bank deposits ...... -2 - 6 =115 10 | =— 8 25 - 19 15 - 38 13
2312 | Deposits in other institutions 1 .- - .- 1 .- -- - 1 1
2313 Foreign currency and deposits ... - 4 -1 1 1 - 10 - 2 54 2 - 3 44
2320 ; Recelvables:

2321 I Consumer'credit! .................coboiisiminiins - M. .4 A - 2 ~ 31 -1 20 - = 414
2322 T N, e RO SO SR 18 14 T ) 28 - 3 1 - 2 g &
2330 Loans:
2332 CRNEIGRNER. 8 o s e e £y L4 = - 4 4 b - - 4
2340 Government of Canada treasury bills ... 1 E % .- 1T .- -- -- .- -1 )
50 ‘ Finance company and other short-term commercial

paper o = 38 =8 11 ! 9 14 =18 - 10 - 44 ol )
2410 MOIERHEES! T M & M. ooccis it ohessrngoes I - 19 iz - 20 - - 36
420 Bonds:
2421 | Government of Canada Bonds........ccoeevvvmmmecrannees -- .- 2 -~ .- -- -- -1 2 - I
2422 | Provincial gov 1 bonds? -- = ] Iy .- - - 14
2423 ‘ Municipal government bonds? 4, 4 o o .- -- -- -- - -
2424 : Other Canadian bonds 11 - 15 -1 23 - 3 8 19 18 28
2aln, Claims on associated enterprises:
2512 Corpotate ................... B....... 171 s 24 9 /'] 18 1S; 16 - 49 157 -
2520 | Stocks 22 55 g 145 -1 -~ 48 =5 84 227 24
2530 i Foreign investments .............cccivvnicnniinionnn 18 3 LY 1 -1 * 5 - 20 w9 .- 8 - 34
2610 | Other financial assets 1 8 | 2 _- 31 3 15 L] 48

|

3100 Net increase in liabilitles ... 171 6 43 83 = 4 - 14 - 31 43 303 -8
3310 Currency and deposits:
3312 Deposits ........ B o 0w s B e + 43 o0 o2 73 MR =105, T 3B 1 1 - - 49
3320 Payables:
3322 TratlEsa R Al ... B — =~ 41 1 - -- -- 13 -1 1 - 40 13
3330 | Loans:
3331 Bank loans - 25 33 3 - 38 6 - 49 17 =I5 = 27 - 41
3332 Other I0BNS ......ocieeirererseinsmrenin s romsss e ssossses - 41 4 2 8 =19 6 - 2 -- - 27 - 5
3350 Finance company and other short-term commercial

paper .. 103 ~ 31 - 14 ] 40 61 29 39 67 169
3410 1 - == 5 =55 - == 2 6 2
3420
3424 Other Canadian bondSs ..........ovreerimrensormssersesens 10 8 6 LIS 26 23 3 35 46
3510 Claims on associated enterprises:
3512 Corporate .. 27 31 33 42 - 46 - 14 - 40 =56 139 - 106
3520 StocKS ..o, 110 - 38 21 35 8 = )| - 38 - 1 130 - 48
3610 Other labilities ........... 211 - 4, -14 11 135 = | 5 HESEN20 25 20 13

. 4000 Discrepancy (1900-2000) ... ... 1 = il =L 1 1 = = dl o 1

' Consumer credlt, other loans and mortgages were included in trade receivables prior to 1969.

? Included in category 2424 '‘Other Canadian bonds®’, prior to 1969,
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TABLE 6 -30. Sector Flows, Quarterly and Annually, 1968 and 1969

Sector 1X. Public Financial Institutions

Category
No.

1100
1200

1500

1600
1800

1900

2000

2100
2310
2311
2312
2320
2322
2330
2332
2340
2350

2410
2420
2421
2422
2423
2424
2510
2513
2520
2530
2610

3100
3310
3312
3320
3322
3330
3331
3332
3420
3422
3510
3513
3610

4000

1968 1969 Annual
Category ~ —r— -
1 Il 111 v I 11 11 v 1968 1969
- 3 B millions of dollars
Gross dOmMEeSLIC SAVINE .....ccvmeeeriarreiicsianrrniosarsansossonnnsssasean 38 38 39 41 39 41 42 45 156 167
Capital consumption allowances and mlscellaneous
valuation adjustments .. e 3 R s 38 38 39 41 39 41 42 45 156 167
Non-financial capital aCqUISILION .....c.ocvviiverionenreneenns 4 6 n 11 8 12 12 10 28 42
Gross fixed capital formation ...........ccooeiieimnsmmeenicinanes q 3 3 -- | 3 3 3 14 9
Net purchases of existing and intangible assets ...... ‘ == 4 8 8 { 9 9 G 14 33
‘ |
!
Net lending or borrowing (1100-1500) ... | 34 32 32 30 31 | 29 30 33 128 125
|
i |
Net financial investment (2100- 3100) ............cocceeeee. | 36 26 12 29 | 271 30 33 38 123 129
[
| .
| |
Net increase in (inancial assets ... | 215 284 244 224 260 ‘ 299 339 3o4 1,027 1,202
Currency and deposits: i

Currency and bank deposits............coemmmnin i 18 r9 - 10 15 13 19 13 -4 14 41

Deposits in other inStitUtIONS....cuvviiivensesnns | = 1 I = & 14 g =2 9 9 1 5 =448 1
Recejvabies: | !

Trade.. M- < 2 3 B B R 2 N P B 5
Loans: [

Other loans 6) 84 48 88 | 53 | 70 97 116 281 336
Government of Canada treasury bills - -- 1 - - -- - - 1 =
Finance company and other short-term commercml | i

PaPer .....ccccrvairean ! ‘ o | 5 .- . - 5
Mortgages y 147 101 111 81 | 113 86 240 25 440 464
Bonds:

Government of Canada bonds..... 8 19 14 7 | 19 | 14 - 98 111 48 46

Provincial government bonds 28 44 49 21 | 36 61 41 26 142 164

Municipal government bonds .. 1 6 5 9 8 | 4 4 6 21 22

Other Canadian bonds = gl 10 6 6 6| 6 9 -5 10 21
Claims on associated enterprises: |

Government i 17 =1 5 212 A 3 5 1 9 5
STOGKSER BN on Bl o R i 14 13 10 15 17 13 1l 17 52 58
HOTRIERNIRVESIMENtSE . . ... ... .. .. oooeiooramsmniasar=iasimnt — = - - = = = = = =
Other financial assets ! 1 6 3 (] 1 9 6 8 17 24

J
} [
Net increase in liabilities J 219 238 232 195 233 269 305 266 904 1,073
Currency and deposits: [

DETNEr AN o e i o Y 13 4 10 o ™ a 5 8 7 36 29
Payables: [ [

Trade -- -3 ) g | 1{ -9 .- 2 1 -6
Loans: ‘

Bank loans ..., 7 19 - 15 =nil) -2 19 i =5 1 10

Other loans - -- - - 16 .- 1 2 2 - 16 5
Bonds:

Provincial government bonds................. T, 14 44 12 22 17 45 30 31 92 123
Claims on associated enterprises: |

Government 181 173 216 188 197 185 259 220 758 861
Other iiabilities : 4 21 4 - 9 23 k| i2 Ki 51

Discrepancy (1900 - 2000) =22 6 20 ) 4 =l | =3 5 - %
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TAULE © -31. Sector

Subsector IX 1.

=R

Flows, Quarterly and Annually, 1968 and 1969

Public Financial Institutions: Federal

1968 1969 Annual
Category
Category I I m v It I 814 v 1968 1969
No.,
millions of dollars
1100 | Gross domestic saving 1 -4 * 1 - 1 = 1 2 2
gl < e i el I I - L 2 2
1500 | Non-financial capital acquisition ..o -8 2 1 8 10 9 11 8 14 38
1800 Net purchases of existing and intangible assets ... o 2 4 8 10 9 11 8 14 38
1900 | Net lending or borrowing (1100-1300) _..........cc..ccoe.. 1 -2 = 4 & - 10 = SIS - SN e - 12 - 36
2000 Net financial investment (2100-3100) ... 23 &8 - 23 -8 = 24N FS16 -5 2 - 16 SR
2100 Net increase in financial assets .........ooimn 182 143 145 146 160 117 186 208 616 | 671
2310 Currency and deposits:
2311 Currency and bank deposits .. 5 - 4 e 1 2 F_ A .- 8 - 2 5
#4320 Recelvables:
. 322 UL T 0 iy P e el g ] = 3 1 = -- 2 2 AL L]
2330 Loans:
2332 0 e N ——" 45 37 31 61 | 33 25 46 65 174 169
2340 Government of Canada treasury biils ., -- -- 1 - .- .- - -n 1 E
2410 DROLURREEEIN S, B s i B 146 99 107 79 | 108 8 234 15 431 435
2420 Bonds:
2421 Government of Canada bonds ...........ccccvenvvmn 6 L 3 SN 19 10 - 96 110 9 43
2510 Claims on associated enterprises:
2513 BOVEINIMENT |, coeyeath . Borimiesee - shss oo oot lane s - Wil s vves ~ & & ! — & = = = e
2610 Qthe gliRSANASEetEL BY ... 0 . ... AR = 2 4 -- 5 & 9 -- 8 7 15
3100 Net increase in liabilitieS ... .. ... 159 131 168 154 174 133 191 210 632 708
3320 Payables:
3322 1o A SR S SRR 1N g -- B3 2 2 1 L -- 2 1 2.0
3330 Loans:
3331 BERKHORNS B oo o .. LB, o thee e 1 18 17 1 ! 17 = =T 1 = v 4
3510 Claims on associated enterprises:
3513 LT R i SR (S g 148 133 173 149 161 1t9 192 198 603 670
M Other liabllitias, .l 5o .. A8 SN, ot 2 10 3 10 4 13 5 10 I 27 45
.. 4004 Discrepancy (1900 - 2000) ....... T % 3 6 19 1 4 8| - 6 5 4 1




TABLE 6 -32. Sector Flows, Quarterly and Annually, 1968 and 1969

Subsector IX 2, Public Financial Institutions: Provincial

1968 1969 H Annuil
Category Sl = =
Caf&f"”’ | [ 1 v I 11 11 v 1968 1969
- . o = — B I | 1Y . |
millions of dollars
1100 | Gross domestic SAVINE ..o, -~ .- - 1 -- .- -- 1 1 1
1200 Capital consumption allowances and miscellaneous
valuation adjustments ..................cccvenriieiiineiin, S ~= -- 1 .- -- -- 1 1 1
1500 Non-financial capital acquisition ., ... 4 4 -2 3 1 2 14 4
1600 Gross fixed capital formation .....................ccooeeeriine 4 4 -- & 3 3 14 9
1800 | Net purchases of existing and intangible assets ... - .- == == -2 == = 12 =M K - = 15
1900 Net jending or borrowing (1100 - 1500) ... . 4 - 4 = %3 <4 2 =3 = = U - 18 =1 ]
2000 Net financial investment (2100-3100) ... ... . ... .. 4 -4 - 4 = 2 6 = 4] =1 8 - 14 2
2100 Net increase in financial assets . ... ... 93 M 99 78 100 182 153 96 411 531
2310 Currency and deposits:
2311 Currency and bank deposits 23 =5 ELY 8 11 24 13 = 16 36
2313 Deposits in other institutions ... i 11 = ! =g = 9 9 o a1 5 I
2320 Receivables:
2822 TradEr e am . PR o Ll oo Sl 1 b= == -- = = -- 1 1 1
2330 Loans:
2332 OtheiMoanSML. .. 575%.. W WU 5 e 16 47 17 27 20 45 51 51 107 187
2350 Finance company and other shart-term commercial
paper ... . 4% -, b 4 - 5 -- . = 5
2310 Mortgages .. I 2 4 2 5 8 6 10 9 29
2420 Bonds:
2421 Government of Canada honds . 2 12 11 14 -~ 4 = 2 1 39 &
2422 Provincial government bonds . 28 44 49 21 36 61 41 26 142 164
2423 Municipal government honds i 6 5 9 8 4 4 6 21 22
2424 Other Canadian bonds 12 10 6 6 6 6 9 “= 10 21
2510 Claims on associated Pnterpuses:
2513 Government . 17 ¥ B = Bl -4 3 S 1 9 5
2520 Stocks ... 14 13 10 15 17 13 11 17 52 58
2530 Foreign investments = = = = . = - — - e
2610 Other financial assets .. 3 2 3 2 3 -- 6 .- 10 9
3100 Net increase in liabilities . . . 97 145 103 {1} 98 176 156 99 425 529
3310 Currency and deposits:
3312 e s R R R S S 13 4 10 9 11 5 6 7 36 29
3320 Payables:
3322 T T S v o bt L. vy -- .- -- -- -- -1 -- .- - ~1
3330 Loans:
3331 Bank loans ......... 6 1 2 9 -1 2 12 = - 12
3332 Other loans - .- - - 16 -- 1 . 2 - 16 5
3410 Mortgages -- - .- .- s £ = 3 - -
3420 Bonds:
3422 Provincial government bonds .. 14 44 12 22! 17 45 30 3ik 92 123
3510 Claims on associated enterprises:
3513 Government 70 8 82 78 75 106 109 65 308 355
3610 Other liabilities .. 6 18 ¥ B - el 18 s ik 3 5 6
4000 Discrepancy (1900-2000) ........._.... o= - 1 - - ) 2 2z 1 -5
TABLE 6 -33. Sector Flows, Quarterly and Annually, 1968 and 1969
Subsector IX 3. Operations of Government Buildings
1968 1969 Annual
Category
Cag’g‘"}' I 1 I v I I 11 v 1968 1969
0.
millions of dollars
1100 Gross domestic SAVINE.............c.ocoiviiicuiricrivn i ciecir s a7 38 39 39 39 40 42 43 153 164
1200 Capital consumption allowances and miscellaneous
valuation adjustments .. - 37 38 39 39 39 40 42 43 153 164
1900 | Net lending or borrowing (1100 -1500) ... ... 37 38 39 39 39 a0 42 43 153 164
2000 Net financial investment (2100-3100)..................... 37 38 39 39 39 40 42 43 153 164
2100 Net increase in financial assets . = =] = = - - g = a =
3100 Net increase in liabilities . ... ._................ 37 =138 - 39 - 39 - 139 ~ 40 - 42 - 43 - 153 - 164
3510 Claims on associated enterprises:
3513 GOVERIMENT * .5 %, S000 BN Ve DTN 0 . 37 - 38 =449 = 139 - 39 ~ 40 - 42 - =43 =1153 - 164
4000 |2 - i, o - e - - -
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TABLE 6-34. Sector Flows, Quarterly and Annually, 1968 and 1969

Sector X. Federal Government

=
1968 1969 Annual
Category — el B
Category 1 I I v I 11 m v 1968 1969
No.
milllons of dollars
1100 Gross domestic SAVING ... ..o Ea203 27 112 405 | - 139 349 257 493 341 960
1400 Net dumeslic saving . - 203 27 1812 405 | - 139 349 257 493 341 960
1500 | Nos-financial capital acquisition .. .................. 82 132 165 138 81 121 132 134 Ll 478
1600 Gross fixed capital formation .. ........c.coccooomenn. 80 129 162 135 80 119 139 135 506 473
1800 Net purchases of existlng and intangible assets ... 2 3 3 3 1 % 3¢ —lll 11 5
1900 Net lending or borrowing (1100-1300) ... [ -285 | - 105 53 267 | - 220 228 15 339 - 176 482
i

2000 Net financial investment (2100-3100) _..._.......... | - 438 | ~ 65 40 295 | - 266 201 162 215 ' - 268 372
2100 Net increase in fi ial assels . ..........ccceeommennenn. ~ 414 133 364 1,443 | - 236 66 | - 142 1,175 | 1,526 843
2310 Currency and deposits:
2311 Currency and bank deposits 264 | ~ 661 39 45| - 210 3714 | - 221 766 9 709
2312 Deposits in other institutions . - - — = = = i = - =
2313 Foreign currency and deposits ..., 1 3 7 [ =l e I 3 1 4
2320 Receivables:
2322 1O ke S R SRR U A R 1 2 2 L A, P - B 5 3 4
2330 Loans:
2332 EAEGERMUAREL B .. ... 5t in o eaenso s sarsiee 35 15 36 121 100 Bl=- 15 54 207 147
0 Government of Canada treasury blils .................... 1] - 2 1 3|- 5 1 4| - 4 3 - 4
2350 Finance company and other short-term commercial

0 S =y el St A | - 5 - | =12 -- B I 4 1 -
2510 Mortgages........... B e 18 16 16 & 9 = 2 10 | 12 53 29
2 bt] Bonds: |
31 Government of Canada BORAS ................ereveeeeenn.s - 86 | - 43 73 190 | - 143 70 16 w87 134 31
2422 Provincial government bonds ... 1 1 1 10|- 1|~ 1 1 - 1 11 - 2
2423 Municipal government bonds ... 1 -- -- | -~ 10| -- iz .- -- - g -
2424 Other Canadian bonds..........cco.coevevniiircrevcrannen. 1 1 1 1 1 1 1! 1 4 4
2510 Claims on associated enterprises: j
2513 Government .. -~ 582 781 433 526 181 { = 30 222 274 1,158 647
2520 Stocks ............... -- 1 -- 3 2 1 1 4 4 8
2530 Forelgn investments ........ - 4 | - 2 -- - 32 -- il -- N - 8D - 31
2610 Other financial assets . - 17 21 152 175 | - 183 | - 367 [ - 165 12 27 - 703
3100 Net increase In liabilities ... 44 | 198 04 1, 148 10 | -~ 135 | - 304 900 1, 794 471
3310 Currency and deposits:
3311 Currency and bank deposits 10 13 24 29 28 g 9 97 74 136
3312 Deposits Ln other institutions L I 2 T=E | TS e 4 = - 6
3320 Payables:
3322 dr it T S SO GRS S a1l - 19 B =T st a1 6 14
3330 Loans:
3332 GURErIORNE ... .. ..o oo - 8 5 52l = =8| |-i200 - @3lf-="dioN < 734 17%s - 143
3340 Governpment of Canada treasury hills. ., 25 205 185 | - 15 15 25 10 - 370 70
3420 Bonds:
3421 Government of Canada bonds .............ccomvereivernne = oncalietl 1) 154 1,156 | - 149 | - 174 | - 263 | 1,081 1,083 495
3430 Life lnsurance and penslons ........ccccomveae | = g 10 el = 8sif = M EYH RS i ul = =T
3510 Claims on associated enterprises:
3513 GREBEIINEITE. . . ooy aesionimssiia o tooosnmsasgandi Boas et 29 8 3 - g 20 31 - 2 B 3 13
3610 Other liabiiities:

(a) Interest due and o/s plus interest accrued 761 = 133 | - 123 L LT 120 | - 183 72 T

(b) Miscellaneous deposits and trust accounts 79 L 2 23 27 25 54 2405 & g2 44

(c) Miscellaneous suspense accounts ... w22 4 - 37 18 AP 1 18 - 4§ 37

(d} Ail other liabilities ., 3 30 7 16 ™™ 145 72 1"="98 - 29 193 - 185
g Discrenancy (A00=SERY 113 | - a0 13| - 28 46 23R fad 84 92 110
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TABLE 6-35. Sector Flows, Quarterly and Annually, 1968 and 1969

Sector X1. Provincial and Municipal Govemment ‘
!
1968 1969 Annual
Category = i3 i -+ e
Ca;s'ogcry i 11 018 v i l i 1 iv 1968 1969
: s = S| = -
millions of dollars
1100 | Gross domestic Saving ............ccccocovevecniiiiniones Bttt 700 618 485 591 841 692 521 599 2,394 2,653
1400 Net domestic SAving® ... T SRR 700 618 485 591 841 692 521 599 2,394 2, 653
1500 | Nen-financial capital acquisSition ..., 301 683 861 621 301 ‘ 618 770 642 2, 466 2,332
1600 Gross fixed capital fomation ..........ccccviineeinan 304 663 838 614 295 615 762 595 2, 419 2,267
1800 Net purchases of existing and intangible assets ...... = 20 23 7 6 4 8 47 47 65
1800 | Net lending or borrowing (1100-1500) _..........cc.ococivineenns 399 =65 L 356« =i 30 540 | 3| -249 | - 43 ol 1 321
2000 Net financial investment (2100-3100) ............ 23 1nle | 15 ™ 105 : 137 66 299 | - 150 - 142 352
2100 Net increase in financial assets ... 574 400 416 326 775 488 558 217 1,716 2,038
2310 Currency and deposits:
2311 Gurrency -andibank deposits ... u.....ccoidliahian 204 - 43 G T ) 389 | - 208 108 [ =483 41 256
2312 Deposits in other institutions ... 33 58 48 [ = R ; 10 116 = 10| -8l 40 63
2313 Foreign currency and deposits ........ccoceiiiniinns 5 17 T] — - 21 47 28 | - 83 3 13
2320 Recelvables:
2322 Trade .. 119 -5} - 26| -~ 50 q6t 1 - | 3 =K 12 =i 56
2330 Loans: i |
2332 Other 108nS ..omcurnree o mi~ Y 13 19 2| 32 36, | L8 13 78 7
2340 Government of Canada treasury billS ..ceveriveienns - 8 - 6 5 3| - a|- 6 3 -- 10 i@ ‘
2410 ) e T e MR P RS o S 43 40 29 60 39 73 30 82 172 194
2420 Bonds: J
2421 Government of Canada bonds .......coorieimnins 12 a) 8 4 - 32 14| - 2 3 29 - 17
2422 Provincial government bonds ..i....c.ceeiniiiiiian 68 12 42 116 99 28 | 46 142 238 315
2423 Municipal government bonds ......ccieeneiiiiinean. 52 78 47 88 6 76 44 48 265 174
2424 Other"Canadian DONASH W oo b Boa-osoohe-sio-oti: gt 27 48 29 68 83 70 84 | =% 28 172 214
2510 Ciaims on associated enterprises:
2513 GENEMMEN <. S KN L s LR e A 4] 59 132 150 107 182 193 g 382 579
2520 RlreTel e e SN CON - e - SRR b | e S = 9 = 4] 8 5 3 5 15 21
2530 Foreign investments .... I .- -~ -- -5 o € - =c = - &
2610 Othern finangialdssetsee... k... M..... - 61 167 50 g a 96 26 37 285 100
3100 Net increase in liabilities 551 385 491 431 638 422 259 367 | 1,858 1. 686
3320 Payables: [ I
3322 TAAE 7.2 05, 0 00 B oo s isaseBenisasony con cukdiac oo 1 o108 T2 47 0] - 132 - 32 107| - 49| - 47 5% =21
3330 Loans:
3331 Bank JOBRS ..uvereicimacdiasseseiniossntan fonsascnsrararsinsiorsssanss 169 -38| - 83| - 15 175 | =120 | - 94 122 33 83
3332 OENer 10anS m.f i . cnl . e cusoria oo liaes o somafiaroavie. don 32 31 12 33 96 i ] 35 108 141
3420 Bonds:
3422 Provincial govemment bonds ....... 171 251 393 409 320 268 329 228 1,224 1,145
3423 Municipal govemment bonds .........cccvreiimmneisns 85 123 88 113 62 178 48 62 409 350
3510 Claims on associated enterprises:
3513 GOVEmMEnts ... 0 M. . L il Tininoasoes sl 10 -- 6 1 6 = 1 6 17 16
3610 Otnenliabiiitles, | oM, ops b R —.. 12 - 29 5 22 ne = 12 Is| - 39 10 - 25
4000 Discrepancy (1900 - 2000) .........ccccirmrimecrnanennioicaras 376 - 80 - 301 7l 103 7 - 548 107 70 - 31

! Lack of more complete information causes large discrepancies, The reliability of the data suffers most on & sub-annual basis.



-7

TABLE 6-36. Sector Flows, Quarterly and Annually, 1968 and 1969

Subsector XI 1. Provincial and Municipal Government: Provincial

1968 1969 Annual
Category | ——
Cgt;gory 1 1 m v I It I v 1968 1969
= millions of dollars
1100 | Gross domestic Saving . ..........ccccceeveis 461 278 272 an 603 188 375 453 1,382 1,719
1400 Net domestic saving .. 461 278 272 371 603 188 475 453 1,382 1,719
1500 | Non-financial capital acquisition ... kL) 281 372 272 < 8 225 295 300 I, 000 904
1600 Gross fixed capital formation .......ccccoevveevccinncinncnnns 109 292 380 296 { 108 252 317 284 1,077 961
1800 Net purchases of existing and intangible assets ... - 34 -Nn| = 8|- 2¢ ! 2= 20 =20 16 = 57
1900 Net lending or borrowing (1100-1500) ..., 386 = 13115524100 99 } 519 | - 37 180 133 382 815
2000 Net financial investment (2100-3100) ... 363 - 6| -~ 154 111 532 - 30 231 99 314 832
2100 Net increase in financial LS ..o 554 360 348 384 l 795 349 547 339 1, 646 2,030
2310 Currency and deposits: i
2311 Currency and bank deposils .............cvereerinees 174 - 65 12 | - 121 444 ! - 278 103 17 — 286
2312 Deposits in other institutions .........eieeninnne 29 62 1] - 42 4| 106 - 2 - 47 50 61
2313 Foreign currency and deposits ... -- 6| - 4 -- -- 2 3 - 3 2 2
3220 Receivables:
b 1 ] i o RN R 118 =81 - 2v | - 51 W | =192 -2 11 = 18 52
T Loans:
nn (o T O N ST S S ST 23 13 19 22 32 26 8 13 an 19
Ik0 Government of Canada treasury bills ......occoeevennene 8 - 6 5 1 =N~ 3 .- 8 -5
2410 THTT T S S I o 43 40 29 60 39 | 73 30 52 172 194
2420 Bonds:
2421 Government of Canada bonds ..........ccvnereeennn, 10 2 12 3 - 33 8 - 2 2 27 - 25
2422 Provincial government bonds ......ccovneriniirienns 69 4 46 115 97 23 49 140 234 309
2423 Municipal gover: t bonds 56 65 33 72 - 5 687 38 27 226 127
2424 CHBETSANAAIADR DONASIR. ... .cafli..L. o ccurcnsae e, o0 26 48 28 66 82 67 87 S¥e5 168 211
2510 Claims on associated enterprises:
2513 GOVEIMERt ...&:.... 5o 67 81 151 131 123 200 211 a 430 651
2520 B P NS o o dialle oo fhoohe Shsnmiss o BBBPcusss b o )1 9 - q 8 b 3 5 15 21
2530 OB URTI ATV SREBELE ... it0ocisoosssoronnassisnsorersarsrsetorspasssas -- -- .- .- -- .- -- -- - -
2610 Other financial as8ets ... - 68 159 43 121 - 68 87 18 30 255 67
3100 Net increase in liabidithes ... 191 366 502 273 263 3719 316 240 1,032 1, 198
3320 Payables:
3322 Trade ... 68 43 66 | - 136 - 36 103 - 53 - 51 41 =R
3330 Loans:
3331 Bank loans ............... - 87 58 22/ ~4-49 ~-82:41% =WIg = 5 62 ~ 56 - 20
3332 OB 10808 & Mi e sitvn - ois coerions 21 48 14 30 28 41 32 38 113 139
3420 Bonds:
3422 Provincial government bonds .......ccevveinnineenes 171 251 388) 409 320 268 329 228 1,224 1, 145
%0 Claims on associated enterprises: |
iz T BT e e e TR ARSI M 10 e 5 -- 6= 1 -- 5 14 10
E B Other liabilities ..... P el O R T e 8 - 33 2 19 71~ 18 12 - 42 " - 39
w0 Discrepancy (1900 - 2600) 23 3 5S4 =~ 12 - 13 il 7 — | 54 68 - 1




-72 -

TABLE 6 37 Sector Flows, Quarterly and Annually, 1968 and 1964

Subsector X1 2. Provincial and Municipal Government Municipal

1968 1969 Annual
Category
Category 1 i1 1§ v 1 1 [H v 1968 1969
NO. -4 - .
e millions of dollars

1100 | Gross domestic saving ... ., 239 340 213 220 238 504 16 146 Lor12 934
1400 Netsdomestic sayingh ... 0. ... 5 s 0 U T. . 239 340 213 220 238 504 46 146 1.012 934
1500 Non-financial capital acquisition.__._.. . .......... 226 402 489 349 217 394 475 342 1, 466 1,428
1600 Gross fixed capital formation . .....__..........coccooei 195 371 458 3i8 187 363 445 il 1,342 1,306
1800 Net purchases of existing and intangible assets ... 31 31 31 31 30 <8 30 31 124 122
1900 | Net lending or borrowing (1100-1500) ... . 13| -62 |- 216 129 21 110 | - 429 | - 196 | - 454 | - 494
2000 Net financial investment (2100-3100) ... 340 21 79 26 | - 393 96 | 68 | - 249 - 456 ~ 480
2100 Net increase in financial assets ... ... 20 40 68 58 | - 20 139 I (- 70 8
2310 Currency and deposits:

2311 Currency and bank deposits ..... 30 22 63 4 |- 85 70 S 50 4l -~ 30
2312 Deposits in other Institutions ...........cocieveiierne 4 4 3 I3 6 10F s #8-| - 18 ~p o 2
2313 Foreign currency and deposits........ T . 5 11 6 21 21 45 25 | - 80 1 11
2320 Receivables:

2322 Trade .......... 1 1 i I 1 1 I I 4 "
2330 Loans:

2880/ 01 T 8 LY TR S SR 1 — =) LS = e a0 B i - %
2340 Government of Canada treasury bills ... a- = - p o g W] - 1 “ - o) - D
2420 Bonds:

2421 Government of Canada bonds ...............ccccceeeeeene 2 and.n 1 1 [ -- 1 R 8
2422 Provincial government bonds ............c.ccvveurienennns 1 8 J . 4 1 2 Sl 2 4 6
2423 Municipal government bonds ..................... o 4 i3 i4 16 11 9 6 21 39 47
2424 Other Canadian bonds ............cocceeecrcemsaresansearass 1 -- 1 2 1 dpies B 2 [ 3
2510 Claims on associated enterprises:

2513 CoveRnDBREEE .. o L. 2 I S e 26 = 28l = 19 1981 =it — (88 — =18, | — 20 .28 F1i2
2610 Other financial assets it/ 8 7 8 9 9 8 L 30 a3
3100 Net increase in labilities . 360 19 | - 11 158 375 43 | - 57 127 526 488
3320 Payables:

3322 drapee. . L 4 4 4 4 4 4 4 4 18 16
3330 Loans:

3331 Bank 10N8 ..o ensassesionssiaenas 256 | - 96 | - 105 34 237 | - 104 | - 90 60 89 103
3332 Other 108RS .......cocovvericrecnnces m| -1 |- 2 3 68| - 40| - 221- 3| - 5 2
3420 Bonds:

3423 Municipal government bonds...........cco..coceirerurene 85 123 88 113 62 178 48 62 109 350
3510 Claims on associated enterprises:

3513 Government ..........ccooccinmcineeene - Py I 5 1 I 1 -- 1 1 1 3 1
3610 Other liabiiities . A 4 3 3 4 4 3 3 14 4
4000 Discrepancy (1900 - 2000)° 353 - 83| - 333 87 416 14 | - 497 33 £ = 14

! Lack of more complete information causes large discrepancies. The reliability of the data suffers most on a sub-annual basis.
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TABLE 6-38. Sector Flows, Quarterly and Annually, 1968 and 1969
Sector XII. Social Security Funds

1968 1969 Annual
Gt Catexory Tl A e N e T -
L 1 n m v 1 i | i v 1968 1969
millions of dollars
1100 | Gross dOmestic SAVIME .............ooovieieionmiiiiimierensannes 241 282 262 205 263 324 290 207 990 1,084
1400 Net domestic SaviRg ......... 241 282 262 205 263 324 290 207 990 1,084
1500 | Noe-financial capital acquisition ..................cc.occcvremreee. - - — - - - — - - -
1900 Net lending or borrowing (1100 - 1500) 241 282 262 205 263 3 290 207 990 1,084
2000 Net financial investment (2100- 3100) . 241 282 262 205 263 34 290 207 990 1.084
2100 Net increase in financial assets .. ... 241 282 262 205 263 324 | 280 207 990 1.084
2420 Bonds:
2421 Govemnment of Canada bonds 2 2 1 -- 1 | -- 2 5 4
2422 Provincial government bonds 146 201 194 167 178 208 i 252 169 708 805
2510 Clalms on assoclated enterprises: i
2513 Government ..o 92 75 63 32 85 110 36 31 262 262
2610 QIR UNAREIIN AN ... . o0 .o ofeceanessssiesess sagporssan Jl 4 4 6 I ) 2 5 15 13
3100 Net increase in liabilities
4000 Discrepancy (1900 - 2000) - - - - = = - - - -
TABLE 6-39. Sector Flows, Quarstersly and Annually, 1968 and 1969
Subsector XII 1. Social Security Funds: Federal
1968 1969 Annual
Category - ~
Category
s I 1 mt v 1 n 111 | 14 1968 1969
millions of dollars
1180 | Giross domestic saving 181 11 206 137 196 245 22% 162 55 828
Lain AREIOBS BRI \.cvccore.ccosoismmmoirarsismanrsibissaserssisbisg 181 211 206 157 196 245 225 162 155 828
1500 | Non-financial capital acquisition ... . ! . ol
1900 | Net lending of borrowing (1100- [500) ....c.orineninis 181 211 206 14 | 196 245 225 162 55 828
2000 Net financial investment (2100 - 3100) . 181 211 206 153 | 196 243 223 162 755 828
2100 Net increase in financial assels 181 211 206 195 186 245 225 162 35 828
2420 Bonds: |
242} Govemment of Canada bonds ... 2 2 1 .- 1 1 -- 2 5 4
2422 Provincial government bonds ... 146 201 194 167 i76 208 252 169 708 805
2510 Claims on associated Lnterpﬂ893
2513 Govemnment ... 32 4 il =xl8 18 31 ot ] = 14 27 6
2610 Other financial assets .. 1 4 4 6 ! 5 2 5 15 13
3100 Net increase in liabilities . . .o 5
4000 Discrepancy (1900 -2000) ..........coicmiiemmercnniieninns - - - - - - - - - -
TABLE 6 -40. Sector Flows, Quarterly and Annually, 1968 and 1969
Subsector XII 2. Social Security Funds: Provincial
1868 1869 Annual
Category
C";jg"" 1 1 1 v 1 I i v 1968 1969
millions of dollars
1100 Gross domestic BAVING ..., 60 71 36 38 67 79 65 43 235 256
1400 NothdomBStICSEIUENE . ....... coconanisiioiscrorcasosnsoraase 60 71 56 48 67 78 65 45 235 256
1500 | Non-financial capital acquisition ..............eeen. “eo — o Al 5
1900 | Net lending or borrowing (1100 - 1500) 60 i 56 38 67 9 65 45 235 236
2000 Net financial investment (2100 - 3100) . 60 ki ! 36 48 67 9 65 43 235 2%
2100 Net increase in financial assets ... 60 71 56 48 67 9 65 145 235 256
510 Claims on associated enterprises
Wil Govemnment ... 60 (8} 56 48 67 79 65 45 235 256
3100 Net increase in Iu\bmuen GO v Ve
4000 Discrepancy (1900 - 2000) . - - - - - - - - - -
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TABLE 6-41. Sector Flows, Quarterly and Annually, 1968 and 1969

Sector XIII. Rest of the World

Category
N

0.

1100

1400

1500
1800

1800

2000

2100
2310
2311
2312
2330
2332
2340
2350

2420
2421
2422
2423
2424
2510
2512
2520
2610

3100
3210
3310
3313
3330
3332
3510
3512
3530
3610

4000

Category
Gross domestic SaVINg ......ccccivvvecniiicinin i e
Net domestic SAVINE ........ccccccocreireicvinnniieeccicrctinie s
Non-financial capital acquiSition ...........c.oiiainn
| Net purchases of existing and intangible assets ......

Net lending or borrowing (1100 -1500) ..........ccccoveencan.

Net financial investment (2100-3100) ..........c.ocoveinnnes

Net increase in financial assets ...,
Currency and deposits:

Currency and bank deposits ...uieiiicmiriniiei

Deposits in other institutions .....cccccveenreiiirennnes
Loans:
DLHETHLGRER 5e Y e, it Biocs i o o s o

Government of Canada treasury bills .....ccocieienes
Finance company and other short-term commercial
PEDSES . il..... el o g e W o - » o e S . <0 SN SRR
Bonds:
Government of Canada bonds .......cecivernenieane,
Provincial government DONAS .......cocoevviiinniinraners
Municipal government bonds .......cceeriiniieriienraneas

Other Canadian bonds .....

Claims on associated enterprises:

Stocks o R c

Other financial assets:

(bR COINmMBIBRINEF BReaLY fx... 5. oo ot o, B

Net increase in liabilities
Official holdings of gold and foreign exchange ......
Curency and deposits:
Foreign currency and deposits ....c..covnmirienann

Loans:

Other loans ...,

Claims on associated enterprises:
CORDORALE aatess vvs srazsor st s et SEG o SO0 . SRR SR B

Forelgn ivestments. ..., .C et A e mnesaa

Discrepancy (1800 - 2000)

COUPDORAESE . - i W, oo ogion-e

(B Other ...ttt e e esie o

Otherliabliifles, L. o o . mvcre. oo o oeevine o no SRR e
() O . . o e e T e, O

1968 1969 Annual
I I It v I I il v 1968 1969
W " “millions of dollars

264 58 | - 243 253 287 373 41 266 332 967
264 58 | - 243 253 287 373 41 266 332 967
14 a5 74 90 18 50 56 19 223 173

14 45 74 0 18 50 56 49 223 173
250 12 | - 317 163 269 323 - 15 217 109 794

|

215 6| - 345 28 258 311 | - 33 186 4 722
e D Gyl - s 845 513 | 1,015 558 s13| 1,3719) 2,599
233 | - 95 | - 125 51| - 1| 18 3 45 70 59
6] HE C =5 |l g PO 5 2 2
- 21| - 2| - 60 41| - 59 18] - 6 89| - 48 12
23 1 11 13 id'| —f | 5 19 48 32
-~ 54| - 53| -~ 34 13 156 74| - 91 | - 128 Qi
-~ 25 i | 20 22 - 20| - 4f - 1 ik e
202 150 239 162 305 187 | 305 181 753 978
27 16 7] 8 25 72' 33| - 41 58 89
19 183 132 50 158 65 | 162 61 384 446
35 225 179 212 152 241 % 116 185 651 694
23 42 35 10 111 130 | 12 4 172 257
B 537 M- =78 iapg 200 | ~ 360 237 30| ~ e8| -1797 - 11
- 250 568 340 77 255 704 591 327 | 4315 1,877
- 22 355 | - 42 309 | - 54 ) -163 | ~ 92 80 600 229
92 | - 139 79 48 328 831 868 125 80 | 2,152
i R 23 59 24 71 s = o 44 76
66 | - 17 9 7 55 110 30 60 135 255
118 121 135 89 49 1| - 60| ~ 154 463 | ~ 154

3 120 66 113 | - 163 | - 265 | - 250 161 z02'] = 514

- 471 130 70 22 16 109 87 82 | ~ 249 294
35 7 28 35 1 12 18 31 105 i )




*
l

-75 =

TARLE 6-42. Sector Flows, Quarterly and Annually, 1968 and 1969

Sector XEV, Residual Error of Estimate and Other Adjustments

1968 1969 Annual
Category = e
. I I w v i n m | w | wes | 1969
3 - ' . millions of dollars B T
[100 | Gross domestic saving 28 251 451 225 | - 9 92 34 295 899 600
1101 Residual error of estimate, income and expenditure
Mo T ST N S — 345 | -~ 247 197 | - 148 | ~ 457 | - 428 30 | - 44 = 543 ~ 899
1200 Capital consumption allowances and miscellaneous
valuation adjustments ... 290 304 297 298 306 314 316 325 1, 189 1, 261
1400 Net domestic saving .......... 27 194 | ~ 43 15 60 206 | - 42 14 253 238
1500 Non-financial capital acquisition ... 305 28BS 278 117 414 529 458 3 982 1, 404
1501 Residual error of estimate, income and expenditure
o T R T S I 346 247 | - 196 147 458 428 | - 31 44 544 899
1600 Gross fixed cspltal ‘formation . 87 86 93 91 91 89 93 98 357 371
1700 Value of physical change in mvemorles L 128 | - 48 378l = 120 I =@l3q 12 396 | - 139 81 134
1800 Net purchases of existing and intangible assets ... = == = = = - - = = =
1900 | Net lending or borrowing (1100- 1300) ..........coeivrvincnnae 333 (- 34 176 108 | - 305 | - 437 | - 1M 292 - 83 - 804
2000 | Net linancial invesiment (2100-3100) .. .........cccoem. 0 o Nes . . . '
4000 |Discrepancy (1900-20000 333 |- 34 176 108 | - %05 l— 437 l_ 154 2m - 83 - 804
See Technical note (b).
TABLE 7 -1. Category, Quarterly and Annually, 1968 and 1969
Gross Domestic Saving, Sector and Subsector Transactions
(Financial Accounts, Category 1100)
1968 1969 Annual
wpEtor Subsector il
1 it m v ] u 1 v 1968 1969
== B = millions of doltars
Gross domestic Saving . ..., | 3,407 | 4,255 | 5,738 | 3,920 | 3,805 | 4,802 | 6,201 | 4,025 | 17,320 | 18,933
' Persons ......ccoccoevvierercennscanns 626 873 | 2,457 92 681 596 | 2,495 15 | 4,048 | 3,787
1l Unincorporated business ... 610 636 642 641 649 670 673 682 | 2,529 | 2,674
1 Non-financjal private corporations .. 1,049 | 1,397 1,216 | 1,134 | 1,203 | 1,426 1,247 1, 817 | 4,796 | 4,993
8% Non-financial government enlerprlses B b 48 | - 62 177 192 152 147 172 181 355 652
(1 Federal .......ccccoccvereerrranees ~ 451 - |54 86 88 51 46 i 31 =31 249
| IV 2. | o | - S [y 66 61 61 69 67 67 67 66 257 267
v 3, } Municipal ... 33 31 30 35 34 34 34 34 129 136
\% The monetary authorities .- - - 1 .- - .- i 1 1
VAl ‘ Bank of Canada . .- .- -- 1 .- .- - i 1 1
VI Banks and similar lending lnsututlons 33 9 93 89 36 79 95 81 294 291
Vil [ Chartered banks .................... 47 511 53 47 7 46 51 34 198 178
VAL 2. Other lending institutions =Sie 28 40 48" = il 33 44 47 96 113
V1 2481, Quebec savings banks ... .- .- -- 2 -- = s -1 2 -1
Vi 225 Credit unions and calsses populaires - 24 14 25 19 | = 31 14 24 20 34 21
Vi 2.3, Trust companies 3 2 2 6 4 4 3 5 13 16
Vi 2.4, | Mortgage joan companies .. - 4 5 2 6 2 2 1 5 ] 10
Vi2E6. Sales finance and consumer loan
cEmpanies’ ... 0. At e . ... 1 7 11 9 14 13 168 18 38 61
vl | Insurance companies and pension funds ... 17 47 26 14 3 () 7 -2 104 31
Vi i, Life insurance companies ... 2 4 4 2 b 4 3 3 12 12
Vit 2, Fraternal benefit societies ... . .- .- -- .= -- -- == ) = ]
viI 3. Fire and casualty tnsurance companies .. 15 43 22 12 1 19 4 = Y 92 19
VIl 4. Penslon funds .........ccoocorivevivneinieine, — — - — — - — - = L
vin Other private financial institutions ... 12 11 21 37 | - 19 =10 57 45 81 73
VIIE 1. Investment dealers . L . — - - 19 -2 1 - 18
Vil 2, Mutual funds ... - .- |- 4 -- 2 3 -4 4 - 4 5
vill 3. Closed-end funds -- .- 3 E 2 S S 1 -- 1 1 -9
VI 4. t Other, n.e.i., ........ 12 11 22 9 |- 10 - 33 63 39 84 59
X Public financial institutions .. 38 38 39 41 19 41 42 45 156 167
X 1. Federal ....... i - - 1 ES I o 1 3 2
X 2, Provincial ..... 2. .- .- .- 1 .- - . 1 | i
R 3 ‘ Operations of government bulldings ........ 37 38 39 39 39 40 42 43 153 164
X | Federal government ... weenimn | =4203 n 112 405 | - 139 349 257 493 341 960
X1 Provincial and municlpal aovernment 700 618 485 591 841 692 521 599 | 2,394 | 2,653
X1 1, Provincial 461 278 272 371 603 188 475 453 | 1,382 | 1,719
Xt 2, Municipal 239 340 213 220 238 504 46 146 | 1,012 934
X1 Social security . 241 282 262 205 263 324 290 207 990 | 1,084
Xn 1, Federal .. ... 181 211 206 157 196 245 225 162 755 828
X1 2, Provinctial .... 60 1 56 48 67 9 65 45 235 256
N1 Rest of the World .......ooecovvervmrcninrarcorroresas 264 58 | ~ 243 253 287 373 41 266 332 967
v Residual error of estimate, income and
expenditure acCOuUntS .............ccceminieinn - 28 251 451 225 = 91 92 304 295 899 600




TABLE 7-2. Category,

Quarterly and Annually, 1968 and 1969

Residual Error of Estimate, Income and Expenditure Accounts

(Financial Ac

counts, Categories 1101 and 1501)

1
|
1968 1969 Annual
Sector | Subsector 1 -
[ 11 m v 1 I m v 1968 1969
g =) T NS ang millions of dollars
Gross domestic saving ..., | - 345 | - 247 197 - 148 | - 457 | - 428 30 - 44 | - 543 | - 899
X1V Residual error of estimate and other
B 7 (T S R s SRS F R ~ 345 - 247 197 - 148 L L = 428 30 - 44 - 543 ~ 8949
Non-financial capital acquisition ... 346 247 | - 196 147 458 428 =131 44 544 899
XIV Residual error of estimate and other
adjustments . 348 247 | - 196 147 458 428 = 13 44 544 899
TARLE 7-3. Category. Quarterly and Annually 1968 and 1969
Capital Consumption Allowances and Miscellaneous Valuation Adjustments, Sector and Subsector Transactions
(Financial Accounts, Catepory 1200)
1968 1969 Annual
Sector| Subsector
1 11 111 v 1 I I v 1968 1969
_ millions of dollars
Capital consumption allowances and miscel-
laneous valuation adjusimemts .. .| 2057 2,205 | 2,074 2,113 2,158 | 2,244 | 2,215 2,268 | 8,449 | B, 8K3
I Unincorporated business ... 610 636 642 641 649 670 673 682 | 2,529 | 2,674
111 Non-financial private corporations ............. 954 | 1,069 942 957 995 | 1,047 | 1,013 { 1,048 | 3,922 | 4,104
v Non-financial government enterprises ....... 149 139 137 156 153 153 153 147 581 606
v 1, Federal ......... 50 47 46 52 52 58 52 47 195 203
w2 Provincial .. 66 61 61 69 67 67 67 66 257 267
v 3, | Municipal .. 33 3il 30 35 34 34 34 34 129 136
v The monetary authorities . -- -- -- - -- -- 1 1 1
Vi Bank of Canada .........e.. - -- -- 1 -- -- -- 1 I 1
Vi Banks and similar lending institutions ... 13 14 13 15 14 | 15 15 16 55 60
VIl Chartered banks ... 7 8 8 8 8 8 8 30 32
vi2. Other lending institutions .. 6 6 6 7 6 7 T 8 25 28
VI 2: 1. Quebec savings banks ... .- .. - 1 .- .- -- I 1 1
VI 2.2 Credit unions and calssespopulaires i i I gl 1 1 1 1 4 4
VI 2.3, Trust COMPANIeS .....ocorereenriverenneniorans 1 1 1 1 1 i 1 1 4 4
VI 2.4, Mortgage loan companies ............ 1 1 1 1 1 I 1 1 4 4
VI 2.5. Sales finance and consumer loan com-
panies ... 3 3 3 3 3 4 4 4 12 15
vi Insurance companies and pension funds ... 2 5 4 3 2 4 8 4 14 13
VII 1, | Life insurance companles .........cccoeeenne 2 4 4 2 2 4 3 3 12 12
VII 3, Fire and casualty insurance companies -- 1 -- .- - == 1 2 3
VIII i Other private financial institutions .......... 1 -- -- 1 td c cc < G) —
VI 2, Mutual funds -- .- - .- -- - -- .- - -
VIII 3. Clos@grend UMASK .........oc0 . e sttt B, -- -- -- -- S 2 £ e i s
VIII 4. @ther, Nac. 1Sy TNy 0 et 1 - -- 1 - -- -- -- 2 ~
IX Puhlic financial institutions .. 38 38 39 41 39 41 42 45 156 167
X 1. Ecderal™ L% .0 M. T w0 1 -- -- 1 - 1 -- 1 2 i
X 2, Provineial ...t e, -- - -- 1 -- -- -- 1 1 1
IX 3. Operations of government buildmgs ...... 37 38 39 39 39 40 42 43 153 164
Xiv Residual error of estimate and other ]
adjustments .....c.coeiiiinnnens 290 304 297 298 306 314 3186 325 | 1.189| 1,261
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TABLE 7-4. Category, Quarterly and Annually, 1968 and 1969
Nut Domestic Saving, Sector and Subsector Transactions
{Financial Accounts, Category 1400

' 1968 1969 Annuul
Sector| Subsector
1 1 i v 1 11 11 1% 1968 l 1969
- N - 1 -l T =) = millions of dollars v -
Net domestic Saving.............cocovnceveieiniveinrinieinns 1,695 | 2,297 | 3,467 | 1,955 | 2,204 | 2,986 ( 3,95 | 1,801 9,414 | 10,947
i Persons ................ H 626 873 | 2,457 92 681 596 | 2,495 15| 4,048 | 3,787
11 Non-financial private corporations ................ 95 328 274 177 208 379 234 69 874 890
v Non-financial government enterprises .......... - 101 | - 201 40 8 - 1 - 6 19 34| - 226 46
V1. Federal - 101 | - 201 40 36 | =m.1 6 19 34| ~ 228 46
vi Banks and similar lending institutions ........ 29 65 80 74 22 64 80 65 239 231
I il Chartered banks ..............ccimeeeiceincarinesnionss 49 43 16 39 39 38 43 26 168 146
VI gl - 20 22 34 5| - 17 26 37 39 ! 85
Vi 2.1, Quebec savings banks ..., -- -- -- 1 -- -- -~ o 1 ~2
via.2. Credit unions and caisses populaires | - 25 13 24 18 | - 32 13 23 19 30 23
Vvl1 2.3. Trust COMPANIes ........c.uvercrsnecseseasasassens 2 1 i 5 3 3 2 4 9 I2
Vi 2.4, Mortgage loan companies .............cccovene - 5 4 1 5 1 1 =- 4 5 6
Viia. Balew finance and consumer loan com-
Males ... 8 4 8 (] i1 9 12 14 26 46
o | Tuiui-stow companies and pension funds ...... 15 42 22 i3l 1 19 4 -6 90 18
1. Life insurance companies ............ccceorren i s i R = - - 1, L A
) 8 Fire and casualty insurance companies 15 42 22 Ll 1 19 4 -8 90 18
Vit Other private financial institutions .............. 11 11 21 36ams 19 5 10 51 45 " 3
Vi 1. ‘ Investment deBIETS ...........cooc.ocevuereeeoreresn E 5 o S e S LoRlErs B2 1 = 18
VI 2. | Mutuai funds - = 1r=—ul - 2 3 - 4 4 - 4 5
vin 3. | Closed-end funds .........ccoecerererivmmenmmscneneer 2 - 3 -2 -1 1 3- 1 1 -8
VIII 4. ‘ Other, n.e.l. 1 11 22 38| - 10 - 33 63 39 82 58
X | Federal government ..........c.ovvuicnmencrscrnnae - 203 21 112 405 | - 139 349 258 493 341 960
|
X1 Provinciai and municipal government .......... 700 618 485 591 841 692 521 599 2,394 | 2,653
[ X112 Provincial 461 2178 272 3n 603 188 475 453| 1,382 1,718
i X2, Municipal ...... 239 340 213 220 238 504 46 146 1,002 934
Xn SooialiSERnrity L. 00 LB 241 282 262 205 263 324 280 207 990 | 1,084
XIi1 1. OO et eesseeasitensonsonss ortovestoisotosstieakiseses 181 211 206 157 196 245 225 162 755 828
Xit 2. Provinclal ...cioomecciniercececnercnsreie e 60 7 56 48 67 kil 65 45 235 256
NI Rest of the world 264 58 | - 243 253 287 3713 41 266 332 967
X1v Residual error of estimate and other
AAJUBLMENLS..........ccooeiiieevrennecserstesassnsnonsase 27 194 | - 43 75 60 206 - 42 14 253 238
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TABLE 7-35. Category, Quarterly and Annually, 1968 and 1969
Non-financial Capital Acquisition, Sector and Subsector Transactions
(Financial Accounts, Category 1500)

1968 1969 Annual
Sector Subsector
[ i 1 v 1 I m v 1968 1969
millions of dollars
Non-financial capital acquisition ... 3,407 | 4,235 | 5.738 | 3.920 | 3,905 | 4.802 | 6,20t 4,025 | 17,320 | 18,933
1 SPRISPNEY.... BB T o e - 217 229 165 159 130 195 254 - 372 770 207
14 Unincorporated business ................... : 454 812 1,985 478 657 1,207 | 2,157 833 3,727 4,854
I Non-financial private corporations ... 1,637 | 1,668 | 1,746 { 1.736 | 1,926 | 1,540 | 1,671 | 2,109 | 6,787 | 7,246
v Non-financial government enterprises ....... 362 362 432 541 313 475 | 641 535 1,697 1, 964
EVale Federal . ... ... 92 23 47 191 50 61 | 241 82 353 434
IVal Provincial 226 288 330 302 226 370 350 406 1,146 1,352
1V 3. MUnEEIBRING. ...~ .. Sioowgn. .. L. SO0, 44 51 55 48 37 44 50 47 198 178
v The monetary authorities ................... 1 s o= 2 1 = 1 1 3 3
vi Bank of Canada ... 1 -- -- 2 1 .- 1 1 3 3
Vi Banks and similar lending institutlons ... 21 19 24 17 21 ! 36 28 45 81 130
VI L Chartered banks ...............cccoceiiiiniinnn 12 11 12 11 15 | 15 ] 15 37 46 82
Vi 2. Other lending Institutions ... 9 8 12 6 6 21 13 8 35 48
Vi 2.1, Quebec savings banks .. .- -- -- - .- -- 1 .- - 1
VI.2.2. Credit unions and caisses populaire 3 3 9 -- 1 3 5 3 15 1@
VI 2.3. Trust companies .......... 2 2 .- 1 -~ 2 2 .- 5 4
VI 2.4, Mortgage ioan companies N -k .- .- 1 1 i1 2= 1 13
VI 2.5. Sales finance and consumer loan com-
panies ... N = 4 3 3 4 4 5 3 6 14 18
vil Insurance companies and pensions funds 9 9 6 15 | 34 17 10 33 39 94
VII 1. Life insurance compenies 9 6 6 iy R 17 9 30 32 90
VII 2. Fraternal benefit societies g & O = — - = - - -
VII 3, Fire and casualty insurance companies =] 3 = 3 "} -l 2= 1 6 =l
Vil 4, Pension funds ....................ccccccoeoesiminiinn, -- -- -- 1 1| 1 1 2 i 5
VIt Other private financial institutions .......... =3 5 =2 = ) 1 )| il 3 - 6
VIII 1. Investment dealers .. 1 1 -- - 2
VI 2. Mutual funds...... = - = = = - - = - -
VII 3, Closed-end funds ... = = - = = = - = = =
VIII 4. Other, n.e.i. ..o <2 5 -2 -3 1 -E o 3 = 4
1X Pubiic financial institutions ... 4 6 7 1 8 12 12 10 28 42
IX 1. Federal b 2 4 8 10 9 11 8 14 38
X 2! Peavinciallh W | L WN st 0, 4 4 3 3 -2 3 1 2 14 4
X Federal government................cccccceeceereesonns 82 132 165 138 81 121 142 134 517 478
X1 Provincial and municipal government........., 301 683 861 621 301 619 770 642 2, 466 2,332
XI 1. Provincial 15 284 372 272 84 225 295 300 | 1,000 904
XI 2, Municipal 226 402 489 349 217 394 475 342 | 1,466 | 1,428
XII SOCIAL SECUILY...... .c0uiteiistorssiresenerenseensraneasonss . 00 i il
XII 1, Federal .. ... . o - -
XII 2. Provincial.. .. o »e g - -
XIH Rest of ‘the WORldate...... o0 coves... b i e 14 45 74 90 18 50 56 49 223 i
X Residual error of estimate and other
adjustments ... m ,,,,,,,,,,,,,,,,,,,,,,,,,,, 305 285 275 117 414 529 458 3 982 1,404




TABLE 7-6. Category,

Eoo) .

Quarterly and Annually, 1968 and 1969

Gross Fixed Capital Formation, Sector and Subsectlor Transactions
(Financial Accounts, Category 1600)

1968 1969 Annual
Sector| Subsector -
I 1§ m v I 1 mn v 1968 1969
¢ millions of dollars
Gross fixed capital formation .........cccevvenins 3,263| 4,197 | 4,302 4.273 | 3,429 | 4,438 | 4,611 4,539 | 16,033 | 17, 017
1 Unincorporated business ..............cceerveccracens 778 923 882 967 986 | 1,203 | 1,203 | 1,234 | 3,551 | 4,626
m Non-financial private corporations ................ 1,566 | 1,854 | 1,770 | 1,946 | 1.565| 1,877 | 1.845| 1,918 | 7,136 7,205
v Non-financial government enterprises .......... 416 510 524 491 384 490 534 518 | 1,841 1,926
vV 1. Federsl ..... 87 107 101 97 74 112 131 128 392 445
v 2, Provinclai 285 352 368 346 294 359 386 454 | 1,351 | 1,493
v 3. Municipal 44 51 55 48 37 44 50 47 198 178
v The monetary authorities .............oroeenenee 1 -- - 2 1 -- 1 1 3 g
T | Bank of Canada 1 - -- 2 1 -- L 1 3 3
VI Banks and similar lending Lnstitutions ........ 21 19 24 17 21 36 23 26 81 106
VI Chartered banks 12 11 12 11 15 ) 1] 15 20 46 65
vi2. Other {ending institutions 9 8 12 8 (] 21 8 6 33 41
Vw915 Quebec savings banks N -- -- - - 1 - 1
vi2.2. Credit unions and caisses populalres 3 3 9 - 1 3 -- - 15 4
v12.3. Trust companies ..........c.vcrnnine 2 ] .- 1 -- 2 2 - 5 4
Vi2.4. Mortgage foan companies ........cooeen -- -- -- 1 1 11 2 - 14
VIF2.5. Sales finance and consumer loan com-
panies .. SR e fod J T 4 3 3 4 4 5 3 6 14 18
Vit Insurance companies and pension funds ...... 5 7 5 2 5 5 8 9 24 21
Vi L. Life insurance companies ................ 8 5 5 5 5 5 8 8 20 26
VIl 2. Fraternal benefit societles .- -- -- -- .- - < = -
VI 3. Fire and casualty insurance comna.nles .- 2 -- 2 - -- .- 1 4 §
VII 4. PEnSiof TUNABS............. oo csoliossaoeds: cisnfhifline - - - - - - - - - -
Lt Other private financial institutions . .- 2 il .- 1 1 - 2 3 4
Vil i, Investment dealers p 3 §. ol 1 - .- - 1
VIII 4. (o3 7 -1 IR PURNCR - J. o 5. -- 2 1 - 1 -- 2 3 3
X Public financial institutions..........c.coeeccieeenes 4 4 3 3 .- 1 3 3 14 9
1X 2. Provincial .......... 4 4 3 3 -- 3 3 3 14 9
X Federal government 80 129 162 135 80 119 139 135 506 473
X1 Provincial and munlcipal government .......... 304 663 838 614 295 615 762 5951 2,419 2,287
XI 1. Provinclal ., 109 292 380 296 108 252 317 284 | 1,077 961
XI 2. Municipai 195 3N 458 318 187 383 445 311 1,342 1,306
Xtv Residual error of estimate and other ad-
NuSimentEe. %, S T G s T 87 86 93 91 91 89 93 98 357 371
TABLE 7-7. Category. Quarterly and Annually, 1968 and 1969
Value of Physical Change in Inventories, Sector and Subsector Transactions
(Financial Accounts, Category 1700}
1968 1969 Annuil
Sector| Subsector e =
I I I v 1 1 m v 1968 1969
I miliions ot doliars
Value of physical change in inventories .......| - 202 | - 189 | 1,632 | - 500 18 |- 64 | 1,621 | - 358 741 | 1017
i1 Unincorporated business ,.......cowrveninns - 325 | - 111 | 1,103 | - 491 | - 329 L] 954 | - 401 176 228
m Non-financial private corporations ................ 271 14 176 [ - 10 510 |- 113 88 | - 3I 451 454
v Non-financial government enterprises ......... ~ 20 | - 44 - 25 122101 = 2B 33 183 13 33 201
1. Federal 9~ 52 - 39 121 8 7 167 3 39 185
Vs Provincial =, 29 8 14 1 - 36 26 16 10 -~ 6 18
S Residual error of estimate and other adjust-
ments e 7 2B = 48 g8 |1 = |5=188 12 396 | - 139 81 134
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TABLE 7-8. Category, Quarterly and Annually, 1968 and 1969
Net Purchases of Existing and Intangible Assets, Sector and Subsector Transactions
(Financial Accounts, Category 1800)

1968 1969 Annual
Sector| Subsector
1 11 111 18Y 1 11 m v 1968 1969
T millions of dollars
Net purchases and sales _._................... - - - - - - - - - -
1 PEISONS ..cccoovvicnisenees Ry T asaseror ol ) 217 229 165 159 130 195 254 -~ 372 770 207
i Non-financial private corporations ... 200 2001 | ==2008 8 = 5200 | =I1490|\| - R | NND5D 222 - 800} - 413
v ‘ Non-financial govemment enterprises ... 34 104 (| - 67| - 721 - 43 | - 48| - 176 4 - 2717 | - 168
i
Ivi1 | FedSial fa....... o osind b iililos: Bads 4 32| - 15} - 21| - 382 = 58| - =+ 19 i .
v 2 2 Te T -0 [ S — e e 30 RN IR RN U TORIE 1 53 [ - 199 33
A% Banks and similar lending institutions ... -- -- -- - -- .- ] 19 - 24
VI 1. ChartetedshanKSietiam. wi. ca MM, .- -- -- -- - .- -- 17 — 17
V12, Other lending institutions ............ L. -- -~ -- -- -- -- 5 2 - 7
VI 2.2, Credit unions and caisses populaires E e 5 3 - 8
VI 2.3. Trust companies ... L . ot AT .- -- - - -- -- -- -- .- - -
|
Vi Insurance companies and pension funds ,..... 4 2 1 8 29 12 2 24 15§ 67
VII 1. Life insurance companies ..... 4 1 1 6 29 12 | 22 12 64
Wi 2. Fraternal benefit societies .......ccnii .- -- .- -- == -- -- - -
vii 3. Fire and casualty insurance companies . 1 .- i) = 1 = 1 -~ -- 2 - 2
VII 4. Pension funds -- .- .- 1 il i 1 2 I 5
VIl Other private financial institutions ........... .- & | e R[S TR -- -- 1 sy L3 2)
VI 1. Investment dealers ..., o 3 3 )¢ = - 1
VIII 4. Ofher, NS 0 g b TN -~ 3 = 3 = 3 -- S == 1 = 3 1
1X Public financial institutions ...........c..c.... -- 2 4 8 8 9 9 7 14 )
X 1. Federal -- 2 4 8| 10 9 11 8 14 38
1X 2. BTN, .. <. foiane o2 B e cerasroomioy - - - - =00 A = Al e - = o
X Eederallgavemment ..... Lo e 5 2 3 3 3 1 2 e o il 5
XI Provincial and municipal government ......... 3 20 23 7 8 4 8 47 47 65
X1, Provincial 34 1l - 8l =lezall =0 24lE SRl S22 16| = 77| = &%
XI 2, Municlpalille,,,. Sl o i . L 31 31 31 31 30 31 30 31 124 1al
X Rest of the World .....ocevercmniricurensans 14 45 74 90 18 50 56 49 223 173
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TABLE 7-9. Category, Quarterly and Annually, 1968 and 1969
Net Lending or Borrowing, Sector and Subsector Transactions
(Financial Accounts, Category 1900)

T .] 1968 1969 Annual
Sector]  Subsector B W = —
1 1 H] i v ! [} 11 iv 1968 1969
millions of dollars

Real accounts balance ... = - - - - - - - - -

1 Persons 409 644 2,292 67 551 401 | 2,241 387| 3,278 3,580

i Unincorporated business ..........coeeeeeeernians 156 | - 176 |~ 1,343 165| - 8| - 537- 1,484 151 |~ 1,198 |- 2,180

I Non-financial private corporations .............. - 588| - 271|- 530 602| - 723| - 114|- 424 992 1,091 1- 2,253

v Non-financial government enterprises ........ - 314| - 42¢4|- 255 349| - 161| - 328|- 469 354 |- 1.342]- 1,312

[T Federal ., - 143 - 177 39 103 1 - 15} 170 1 384 - 185

TS IRERVINGIRL. ..v.....0o0umesciseiiveorsmsssssionssossssarsan - 160| - 227 |- 269 233 - 159 - 303 |- 283 340 B89 |- 1,085

v 3. Municipal - 11 - 20| 25 13 - 3| - lo|- 18 13 69 |- 42

A% The monetary authorities ..o C_ | -- -- 1] ~=3 .- |- 1 .. 2]~ 2

WAL Bank of Canada = 1 - - 1 = 1 ee|= 1 .. 2= 2

vi Banks and similar lending Institutions ...... 12 60 69 72 15 43 67 36 213 161

Vil Chartered banks 35 40 41 36 32 31 36 3 152 96

vi2, Other lending institutions .., - 23 20 28 36| - 17 12 31 39 61 85

via., Quebec SuvIngs banks ........ueceeeineenn g 59 == 2 -- - |- 1 1 2}« 2

vi2.2. Credit union and caisses populaires - 27 11 16 19) - 32 11 19 17 19 15

vl 2.3. Trust companies 1 -- 2 5 4 2 1 5 8 12

. vl 2.4. Mortgage loan companies ... & L S 2 S 1 = 9= 1 6 8f~ 3
: V125, Sales finance and consumer loan com-

panies .......... 7 q 8 5 10 8 13 12 24 43

vii Insurance companies and pension funds ... 8 38 20 /| - 3 8- 3 35 85| - 63

NI Life insurance companies ...... - 1 - 2- 2 9| - 32| - 13|- 6 27 20)- 78

Vil 2. Fraternal benefit societies ..., S .- -- -- S0 .- -- -- - -

VIIL 3. Flre and casualty insurance companies 15 40 22 9 2 20 4 6 88 20

Vil 4, Penslon funds -- -- -- 1 = g = TNE 1 2 1- 5

vil Other private financial institutlions ... 12 6 23 40| - 20 - 11 56 42 81 67

VIIL ). Investment dealers . 6o 18- 3 1 - 16

VIII 2. Mutual funds B = e 9 -- 2 31 4 4 4 5

Vi 3. Ciosed-end funds ... - = 3 2 L I -- 1 1= 9

VI 4. Other, n.e.i. 12 6 24 42| - 11] - 33 83 36 84 55

1X Public financial inStitutions ..........oueeri 34 32 32 30 3 29 30 35 128 125

IX1. Federal ... 1 - 2- 4 7 - 10 - 8}- 11 ki 12] - 36

IX 2, Provincial ..... - 4 - 4]- 3 2 2 -  3]- 1 1 13 - 3

IX 3k Operaticns of government bulldings ........ 37 38 39 39 39 40 42 43 153 164

X Pederal gOVEIRMENL .......c.ccoreeieeerenarcrersennnens - 285 -~ 105|- 53 267 - 220 228 115 359 176 482

X1 Provincial and munictpal government ........ 399) - 65/- 376 30 540 T3(- 249 43 72 321

XII. Provincial ........ccoeccveerennsesmssionsonranssseinss 386 - 3/- 100 99 518 - 37 180 153 382 815

XI 2. Municipal 13) - 62)- 276 129 2] 110|- 429 198 454 - 494

xu Social security 241 282 262 205 283 324 290 207 990 1,084

XII 1. Federal ... 181 211 206 157 196 245 225 162 755 828

X 2. Provincial 60 71 56 48 67 79 65 45 235 256

. o 11 ReSLROL tRAWOIID. ...k ... icressasrsasnssnararass sess 250 13- 317 163 289 3283} - 15 217 IOJ 194
my Residual error of estimate and other

adjustments - 333 - 34 176 108 - 505, - 437(- 154 292 83[- 804
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TABLE 7 -10. Category, Quarterly and Annually, 1968 and 1969
Net Financial Investment, Sector and Subsector Transactions
{Financial Accounts, Category 2000)

Sectof Subsector
I
(1
m
v
vl
V2
INv.3.
v
Vi1,
V2
V3.
VI
Vigl.
VI 2,
VI 2.1,
VI 2.2
Vi 2,38
VI 2.4,
VIZS.5_k
VII
VII 1.
VII 2,
VII 3.
VII 4.
VIl
VIII 1.
Vi 2.
VIII 3,
VIII 4.
1X
IX 1,
X 2.
IX 3.
X
XI
XI 1.
X1 2.
X1
X1 1.
XII 2.
XIII

Total net change in investment

Persons

Unincorporated business .........c.ccmeinimionn
Non-financial private corporations..............
Non-financial government enterprises ........

Federal

Provincial

Municipal

The monetary authorities,....
Bank of Canada

Exchange fund account

Other

Banks and similar lending institutions ......
Chartered banks

Other lending institutions ...........cocecnnens

Quebec savings banks

Credit unions and caisses populaires

Trust companies

Mortgage loan companies

Sales finance and consumer loan com-
panies Wi

Insurance companies and pension funds

Life insurance companies

Fire and casualty insurance companies

Pension funds

Other private financial institutions

Ivestmendealers L.k, ...t . B Sesciee

Other, n.e.i.

Public financial institutions ..,
Federal .,
Provincial

Operations of government buildings

Federal government

Provincial and municipal government

Provincial

Municipal ...

Social security
Federal ......

Provincial

Rest of the world

1968 1969 Annual
I I 111 v I n I v 1968 1969
millions of dollars

645 634 1,502 78 201 463 1,415 486 2,859 2, 565
156 - 176 | -1, 343 165 - 8 - 537 | -1, 484 - 151 -1,198 | -2.180

- 523 - 363 223 516 - 338 - 496 | - 285 - 716 | ~1,179| -1.8358
~ %389 | 418" |- 255 522 | - 208 | - 357| - 469 ] - 343| -1,534] -1,377
- 166 | - 174 30 154 - 54| - 37— 1785 | Sp= | 464) ENN274
- 1713 | - 240 |- 279 -323 | - 145 | = 312 = 283 | §= 331 | ~IN016HSSTROME
-l - "4|- 6 454l . 941 =5 TNy 8k — 1) =RESONEERE NS

s “ 3 |- 3 it/ 8 = 3 3 = S 13 5

- 1l IsSl 2 2 5 Spl =98 5|55 3l = 8 3
ikt 3 2 2 F - 2= N 5 2

-~ 35 18 18 2078l = 22 4 16 163 208 161
= L e = ) 1734 4|} 615 12 118 153 96
- 24 18 27 AR LS 10 28 45 55 65
- -~ -s 2 -- == 1= 1 = 1 2] ~ ¥

~ 8 10 15 18| - 33 10 17 23 15 .M
1 -- 2 S 4 2 1 9 8 17
=14 4 2 4| Lol =X 0N 2 6 6| - &
7 4 8 5 l 10 8 13 12 24 43

8 38 20 m - 81 6|- 3| - 35 65|- 63
P R S 2 9 " — 32N SIS BNk — 2T = 20| - 178
15 40 22 9 2 20 41 - 6 86 20

o a- & 1 = i e 1 2 19| 5

11 6 24 1991 ER.21 a2 55 43 85 65

- = e =3 20 =i 18| - 3 1 =3 16

=9 P 4 2 2] = 4 4iL= 4 5

= S0 3 20 [ Ll 1 1 1 1 2|- 10

11 6 24 46 | =T 124 E JBd 63 37 87 54
56 26 12 29 27 30 34 38 123 129
23 (- 8- 23 8 [l'\= l4g, EE4S Seit 1 IR 16 | - 37

s wallT~ g - 4 2 2 S 3 = 8l 7| =14 2
37 38 39 39 39 40 42 43 153 164

~ #3585 [N EESH- | 40 295 | - 266 201 162 275 | - 268 3R
23 15 | 75 105 137 66 299 [ - 150 | - 142 352
363 | -~ 6 |- 154 111 532 | - 30 231 99 314 832

- 340 21 78 216 [ - 395 96 68 - 249§ - 456 |- 480
241 282 262 205 263 324 290 207 990 1,084
181 211 206 1553 196 245 225 162 i L) 828
60 i) 56 48 67 79 65 45 228 256
215 6 |- 345 128 258 31nnl- 33 186 4 725
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TABLE 7-11. Category, Quarterly and Annually, 1968 and 1969

Net Increase in Financial Assets, Sector and Subsector Transactions

(Financial Accounts, Category 2100)

1968 1969 Annual
Sector] Subsector —- ——— oy
1 10§ 11 v 1 )i 11 v 1968 1969
- . millions of dollars
Net change inassets ..._.....................| 2,707 | 6,234 | 6,969 | 7,378 | 3,728 | 5 711 | 4,704 [ 3,336 23,288 | 19,679
1 BerSofs Wl Sl fom . o e . 924 835 | 1,699 1,295 410 720 1,395 1,033 4,753 | 3,558
11 Unincorporated business ... 804 | - 201 698 TaL 520 | ~ 75 26 | - 277 1,279 194
m Non-financial private corporations ... ~SI2N 2 e 15052 324 | - 257 | 1,216 936 379 | 2,314 | 2,274
v Non-financial government enterprises ......... | = 188 114 153 ~ 49 274 47 | - 106 | - 152 30 63
v, ederatfer .. ... 0L e S SRS io2 18 =49 124 BN =UIUIF] B= A0 =1 461 | & #a8
ey TR (e 1 S S ey oo E 14 136 — 1 150 TN =i [Se=" N 73 115
vV 3, T LR~ e N 3 o 1 1 | = i - - 3 1
v The monetary authorities ..._..............| = 693 734 | - 76 610 | - 220 67 65 3t9 575 231
vi. BARKIRNGEIRAR M ......5...ccoop e i et e 74 189 | - 306 282 | - 185 229 62 120 239 226
V2. Exchange fund account .........cccicnans | = 336 415 156 318 | - 49 | - 233 | - 55 152 553 | - 185
V3. (0) (- RN (R RN o Wwstens AT & |t 1) 130 74 10 14 v 58 47 | - 217 190
vi Banks and similar lending institutions ........ 731 1,351 | 1,496 | 1,601 889 926 374 | 1,265 | 5,179 | 3,454
VIl Chartered bADKS ........coeverireirncscesnranns 489 789 | 1,090 | 1,133 563 264 | - 236 676 | 3,501 [ 1,267
vI2, Other lending institutions ..............ceecenees 242 562 406 468 326 662 610 589 1,678 2,187,
NI My, Quebec savings banks ..., 3 18 10 I8 e 1 11 21 66 33
V] 2.2, Credit unions and caisses populaires 97 127 65 46 |''= 26 172 114 102 335 362
vi23. TrUSt COMPANIES \..h..c..coosiareiinresssmsmsasensons 106 126 269 121 219 191 217 160 622 787
VI24. Mortgage loan companies ................. 18 41 96 61 58 119 80 Sl 216 348
1 % et e consnger ool ving Mol | Copd [~ ws | s atdl vy IB) TuB [ M
VIl Insurance companies and pension funds 382 424 450 384 304 407 430 532 1, 640 1,673
Vil 1. Life insurance companies .................. 221 175 205 158 155 155 208 208 759 726
VII 2. Fraternal benefit societies ._................... ! 2 2 3 ! 2 2 3 8 8
VII 3. Fire and casualty insurance companies 16 83 62 4 |~ 3 6 81 60 205 214
Vil 4. Pension funds ...........cconincinninnn e 144 164 181 179 151 174 139 261 668 725
vl Other private financial institutfons .............. 278 194 216 192 253 211 | - 19 21 880 466
vimi. Investment dealers..........ccinvivimisnsenn. | = 22 111 96 -84 202 169 | - 89| -~ 70 1ot 212
Vii 2. Mutual funds ..... 132 28 55 139 115 74 47 i 354 243
vin 3. GUDSEA -EndafunR, L, 5., Sers.oc ibittes oo oaigatel]| ¥, WIE qonl{"=y * 2 8= 148 15| ==ig 4 35 (V&N 3
VIl 4, OERER, WIS B, bl e i 182 12 67 120: s 16, |-= =48 32 80 390 48
X Public financial institutions ..., 215 284 244 224 260 299 339 304 | 1,027 | 1,202
X1, ] . R . . ) 182 143 145 146 160 117 186 208 616 671
X 2, o1 5 Te |1 (R I TR U S 93 141 99 78 100 182 153 96 411 631
1X 3. Operations of government bulldlngs ... - - - - - - - - - -
X Federal government ............ommememmenen | = 414 133 364 | 1,443 | - 256 66 | - 142 | 1,175 | 1,526 B43
X1 Provinciai and municlpal government ,,........ 574 400 416 326 775 488 558 217 1,716 | 2,038
X1 Provinclal government..........c.oouerieisens 554 360 348 384 795 349 547 339 | 1,646 | 2,030
X12. Municipal government .........cc.cmiiioein, 20 40 68 - 58 | - 20 139 LISE — 822 70 8
X Social Security ... 241 282 262 205 263 324 290 207 990 | 1,084
e Federal ..... 181 211 206 157 196 245 225 162 155 828
2 2% Provincial ... 60 71 56 43 67 19 65 45 235 256
AT L Rest of the world ... = 13Y 574 | - & 845 513 1,015 558 513 1,379 | 2,599




TABLE 7-12, Category, Quarterly and Annually, 1968 and 1964
Net Increase in Liabilities, Sector and Subsector Transactions

— 84—

(Financial Accounts, Category 3100)

1968 1969 Annuai
Sector|{  Subsector
I 1 I v 1 I I v 1968 1969
I ' = millions of doliars - i
Net change in Habilities .............ccooovcrreeecennn: 2,707| 6,234 6,969 7,378| 3,728| 5,711| 4,704 5,336 23,288 | 19,679
1 RETRSISE. W5 L 279 201 1971 1,217 209 257 - 20 547| 1,894 993
i Unincorporated business .........c.co.ovmrnen: 648 - 25{ 2,041 - 187 528 462| 1,510 | - 126| 2.477 | 2,374
jiid Non-financiai private corporations .............. 351 1,473 829 840 81 1,712 1,221 1,085 3,493 4, 109
v Non-financial government enterprises ........ 151 532 408 473 482 404 363 191 1,564 | 1,440
v 1. Federal ........ 51 26| - 14 105 178 72 i/ - 106 418 221
v 2, Pravineialkl ... S8 A & a8 8 100 251 415 322 295 323 278 290| 1,088 | 1,186
v 3. Municipai B 5 7 46 &) g 8 7 58 33
v The monetary authorities ..........occcereriiener - 693 738 |5 <3 617| - 228 70 62 322 588 226
v gk Bank of Canada il 191| - 306 287| - 191 232 59 123 247 223
V2. Exchange fund account...........cccooceveeeencnee. ~ 337 416 159 3200 - g51°1 =Y EEE =Rt s 152 558 | - 187
V. Other - 431 130 74 10 14' il 58 471 - 217 190
Vi Banks and simiiar lending institutions ...... 766 1,333 1,478] 1,394 911 1 922 358 | 1,102 4,971 | 3,293
Vi1, Chartered banks ......c.ccoeverianiiresiiniorssnen 500 789 1,099 960 567 10| - 224 558 3,348 | [,171
VI 2. Other lending institutions .................... 266 544 379 434 344 652 582 544| 1,623 | 2,122
VI 2.1, Quebec savings banks ... 3 18 10 33f - 6 ki 12 22 64 BE )
Vi 2.2, Credit unions and caisses populaires 125 17 50 28 7 162 97 9 320 KEL
VI 2.3. (ISt COMBAMEENERE. . oisialla. oot orasosbins 105 126 267 116 215 189 216 155 614 1%
VI 2.4, Mortgage loan COMPRNIES ......ccoveeveinnnn 22 Ky 94 57 57 129 82 85 210 3
VI 2.5. Sales finance and consumer foan com-
DAnIESE.. gt 3 L 1. 11 246 - 42 200 Tl 165 175 203 415 614
viI Insurance companies and pension funds ... 374 386 430 385 335 401 433 567| 1,575 ( 1,736
vil 1. Life insurance companies ................. 228 177 207 167 187 168 214 235 19 804
vl 2. Fraternal benefit societies ................. 1 2 2 3 1 2 2 k] 8 8
VII 3. Fire and casualty insurance companies 1 43 40 35/ - 5 56 v 66 119 194
VII 4. Pension funds .... 144 164 181 180 152 175 140 263 669 730
Vil Other private financial institutions ... 267 188 192 148 274 \ 223| - T4| - 22 795 401
VII 1. Investment dealers .........ccouieiiiininnins - | 22 111 96| -~ 84 202 1S =0, BEA | = E 101 196
VIII 2. Mutuai funds ... 132 28 59 i39 13 71 51 3 358 238
vin 3. Closed-end funds - 14 43| - 6 1o - 37 16y —. 8 3 33y - 21
VIII 4. Other, n.e.i. .. B 6 43 B3l =0 g b SWSIgi(l L 43 303sj81-=" 1 16
IX Pubiic financiai institutions ...................... 219 258 232 195 233 269 30§ 266 904 | 1,073
IX 1. Fedral . guane... .o cawewsr-. conssi. fowbes se.scoonocnitin ! 159 151 168 154 174 133 191 210 632 708
IX 2. Provincial ' 97 145 103 80 98 176 156 99 425 529
IX 3. Operatlons of government buildings ....... - 37 -3 - 39 - 39! - 39| - 40| - 42| - 43| - 153]| - 164
X Federal government 44 198 404( 1,148 10| - 135 - 304 900| 1,794 471
Xi Provincial and municipal government.......... L1 385 491 431 638 422 259 367 1,858 | 1,686
XI 1. ProvinCial s e sepmssiensneis s tmncnins s 191 366 502 213 263 379 316 240 1,332 1,188
XI 2. Municlpal 360 19| - 11 158 a5 43| = 57 127 526 488
XII Social securlty . vets b o - -
XII 1. Federal .............. " - s p e g - =
XII 2, Prowiicial . ....o0... L oo o it - Lol o ™| Y - -
X1 Rest of the world.. - 250 568 340 717 255 704 591 321 1,375 1.80@




IFABLIE 7 -13.

Catesories
Otficial Holdings of Gald and Foreign Exchange,

==

v, Quarterly and Annunally,

(Financial Accounts, Categories 3210 and 2210)

1968 and 11969
Sector and Subsector Transactions

1968 1969 Annual
seger]  Subsector T 4 T 7 o il
I 1] I v I 14 I v 1968 [ 1969
- E— 8 SR | ]
mlllions of dollars
Change in liabilities .. - 22 353 | - 42 209 - 54| - 163 - 92 80 600 | - 229
NI Rest of the world ... - 922 355 | - 42 309 - 54| - 163 =92 80 600 | - 229
; Ch: in 1S .., 22 353 | ~ 42 309 - 54 - 163 - 92 80 600 | - 229
., The monetary authorities ........c..cenenrannnn = 22 355 | - 42 309 - 54| ~ 163 - 192 80 600 | -~ 229
Vile Bank of Canada 278 45 | -~ 311 3 - L3 108 2 B = %A 15 60
v Exchange fund account.,... - 302 310 265 318 - 49 ) -~ 276 - 83 120 591 | - 288
v 3. I T o - i e oot 3 - k] = 13 - 3 b 1 = 3| - 1
] '
TABLL 7-14. Categories, Quarterly and Annually, 1968 and 1969
Currency and Deposits, Sector and Subsector Transactions
(Financial Accounts, Categories 3310 and 2310)
| 1968 1969 Annual
Sectm|  Subsector
| ] I I 184 I (] i v 1968 1969
millions of dollats
Change in labhilities 802 1,141 1, 404 1,370 811 T3 I, 003 1,195 | 4,917 | 4,782
W The monetary authorities - 30 211 - 141 284 | - 314 356 46 127 324 2158
VI, Bank of Canada - 30 211 | - 141 284 | - 314 356 46 127 324 215
i Banks and similar lending institutions ... 717 1, 053 1, 434 1, 20 ko 622 74 838 | 4,411 2,305
Vi1, Chartered banks ., 496 86 | 1,087 940 539 238 | - 246 494 | 3,309 | 1,025
vl 2 Other lending institutions ... 221 267 347 267 232 384 320 344 1,102| 1.280
via.l Quebec savings banks 4 {7 10 22 || =l 6 12 22 66 33
vi.2.2. Credit unions and cajsses popvlmes 121 96 38 57 18 124 108 77 312 321
Vi 253 Trust companies ks 112 240 107 207 191 186 149 536 733
Vi 2.4. Mortgage loan companies .. 19 42 59 68 14 63 14 96 188 187
Vi Other private financial Institutions .. 4 K 1 ) =Wl - 4 1 il - - 49
VIIL 4. Glher, n.e.% .5 e . . . 8 | o= QL = (el 1 1 = - 49
1X Public financial institutions 13 4 10 9 11 5 6 7 36 29
X 2, vinclal 13 4 10 9 11 S5 6 y/ 36 29
X Federal government 10 12 22 22 25 -- 8 97 66 130
X111 Rest of the WOrld .......cooveerroreinmrarssereos snisssnnee 92| - 139 9 48 328 831 868 145 80 2,152
Change i ASSets .............oo.vveemesiiiecnsiosineniciores B0z | 1.141| 1404 L1570 811 1773 | 1,003 | 1,195 4,917| 4,782
t PerSons ..o 569 1,887 887 738 136 1, 260 1,103 212 4,081 3,311
I Non-financlal private corporations - 22 36 98 1854 - 188 Ml - 23 121 225 47
v Non-financial government enterprises ....... - 101 9 SIS 8 1215 - 18 | =S 58 e=a0 - 49 11
V1 Federal .................... - 484 ~ 20 42 29 19 -- - 68 19 - 8 - 80
v 2 Braitoiol - 53 29 93| - 31 102{ - 19 9| - 51 32 41
Iv3 Municipal 5.0 B, o8 == AL .. L 2 » - -
vl Banks and simiiar lending institutions ... - 317 33 338 255 144 LT ] 181 309 139
VI 1 Chartered banks ..................... - 246 12 254 148 | - 160 103 26 116 168 85
vI2 Other lending institutions . =l 21 84 107 16 13| - 40 65 141 54
VIS, Quebec savings banks 7 W Lead Iy’ R SNl IS0 NG 1 15 - 14
vi2.2. | Credit unions and caisses popululres 10 1 21 2|8~ 10 19 17 1 44 ]
V12.3. | Trust companies b - 19 18 45 42 81Y = 2R Cat 53 60 Ll
VI 2.4. Moitgage loan companies ... N e 9 L 23| - 20| - 1} - 8| - 12 34 - 48
VI 2.5. gales finance and consumerloan com-
panies ......... =gl r=" 8 20 - 14| - 8 11 1 22 = 12 32
i Insurance companies and pension funds .. | - 133 18 6 1271 - 62 18 16 88 88 80
M 1% Life insurance companies ... - 16| - 22 21 22 | o~ 20— ST 8 55 5 24
vII 2. Fraternal benefit societies .. 5o - e == [[LF=Sall = = -- -1 =11
Vil 3. Fire and casualty lnsurance companles =rjpol 13 40 2| - 48 14 19 23 4 8
vl 4. Pension funds ...........coeerecrsenione - 65 27 15 103 1 7 5 10 80 29
i Other private flnancial institutions ., 31 - 15 60 40 T4yl - 42 401 ~ 16 88 56
VI 1 Investment dealers .., -2 11 a3 =1 42n) = [ =22 32 16| - 19
i Mutual funds 5; ~& ;g 22 tlitl) lg 3g ~ 465 79 39
*I1] 3. Ciosed-end runds i - = = - = 31 - 22
Sl 4. Other, n.e.f. = 28i}l= 7 [ =4 Ul = N5 23 35 17 - 38 58
X 17 € - il 1 11 28 2() -"9 9 52
TR 1Y o0 B - i 2| - 5 -- 8| - 2 5
IX 2 . 22 Q=" Wl .+ ‘6 9 33 281 sl T 11 Lyl
N Federal gover e 265 | ~ 658 | - 46 449 | - 213 381 - 224 769 10 13
NI Provincial and municipa) govemnment........... 242 32 8l [ - 271 420 | - 45 126 | - 169 84 332
X11 T 203 3 9 [ - 163 448 | - 170 104 [ - 33 52 349
X1 2, i o T e N SO S 39 29 72) - 108 | - 28 125 22 | - 136 32 - A7
Xl b TR R T LT (AR, SR 279 I, B30 o 10 B L= La 30 g 61
L
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TABLE 7-15. Categories, Quarterly and Annually, 1968 and 1969
Currency and Bank Deposits, Sector and Subsector Transactions
(Financial Accounts, Categories 3311 and 2311)

1968 1969 Annuul

Sector| Subsector B

I I m v I |} m v 1968 1969
mill{ons of dollars
Change in Habilities .........c.c.cciiersinsrremieniies 476 | 1,010 970 | 1,251 253 596 | - 191 718 | 3,707 | 1,376
v The monetary guthorities ..........wuewnnne. | = 30 214 = 1al 284 - 314 356 46 127 324 215
Vi1 Bank of Canade .....cvciiiimnniinns | = 30 211 =S 284 | - 314 356 46 127 324 215
VI Banks and similar lending institutions ........ 496 786 ( 1,087 940 539 238 | - 246 494 | 3,309 | 1,025
Vilil. Ehartered bamksy. o R e - 496 786 1, 087 940 539 238 | - 246 494 [ 3,309 1, 025
X Federal government ... 10 13 24 27 28 2 9 97 4 136
/Change in (e, 476 | 1,010 970 | 1,251 253 596 | - 151 718 | 3,707 1,376
) { P etaBn Sl R e enii e sasares o s e 382 1,764 593 404 237 496 | 123 | -330] 3,143 526
§11 Non-financial private corporations ........... - 1| - 4 130 127} - 131 | - 124 ! - 56 13 182 - 298
v Non-financial government enterprises .......... - 67 6| = LGy 52 48 | - 1| - 98 41| - 61| - 10
IVE1Y Federal - 48| - 20| - 42 29 19 - - 68 191 ~=11:81 - 30
v 2. Provincial ........ - 19 35| - 19 23 29| - 1|~ 30 22 20 20
1V 3. Municipal i e ieiensionsiasassaeissasssnsansasanas . .o . . . .o - =
Vi : Banks and similar lending institutions ........ | = 351 21 313 41| - 104 BN IF = T 64 168 224 h
VI 1. Chartered DANKS ......c.wsenerorisersssaimssenmmevas | = 2468 12 254 146 =~ 160 103 26 116 168 85
ViER2. Other lending inStitutions ......c.vvewvcrcrvnees | = 105 9 59 93 56 | - 24| - 93 52 56| - 9
Vi 2.1. Quebec SAVINES DANKS .....coovvevriereerirannnns ki 1] - 1 19 - 18 51 = 2 1 15| = 14
V1 2.2. Credit unions and caisses populaires 8|1 - 1 22 12 '="14 14 4 4 41 b
VI 2.3. Trust c« ies - 100 15 30 72 94 | - 3I = 87 33 17 9
Vl2.4. ! Mortgage loan companies ... - 1 -s] - 4 16|~ =8 2" ~yuts s daft '= 48 i = W
VI 2.5. Sales finance and consumer loan com-

D BT  fov et v v R e s AR 0 | b= D) =] . 6 18| - 21| - 4 W« d 22| - 28 15
vII Insurance companies and pension funds ... - 108 8 58 62| - 60 10 9 83 20 42
VII 1. Life insurance companies .......awnveee. | = 16| - 20 21 27 ~-SSlo%l. - wEdgl = KT 55 ¥ 25
VII 2. Fraternal benefit societies .... - 1 -- -- -~ = 1 -- -- - - 1] - i
vi 3. Fire and casualty insurance companies | - 49 9 30 Gif = @3 11 14 24| 15 6
| v q. P enSion CUsk ... e A 42 19 7 34 3 3 2 4 18 12
VI Other private financial institutions .............. - 28 14 36 43 78| - 671} - 5| - 31 65| - 25
VI 1. Investment dealers ........ccorvevreisienncsinnces | = 24 3 208 2 el 46 | - 73| - 18 27" 5 Shh o= 18
fvi 2. Mutual funds 24 {3 3 29 B2al 15 13 39| - 75 72 3
VIII 3. Closed-end funds ........ccccvueremassnsssasassensns - 3 1 27 Bl "= p2u|" =TWHBE] E=ISN 2 30| - 23
VIII 4. Other, n.e.i. =y @25 = TR )7 1S 101, & 8 25| - 19 15{ = 36 13
IX Public financial institutions ... 18 - 9] - 10 15 13 19 131 =4 14 41
IX 1. Federal - 5| - 4 -- 7 2| - 5 -- O g~ 5
IX 2. Provincial 28 - 5 - 10 8 11 24 18 == | 2 16 38
X Federal gOVErnMent . ........ceuwcimaovarmessnacianes 264| - 6611 - 39 445 = 210 374 | -~ 221 166 9 709
X Provincial and municipal government .......... 204 - 43 5 =185 369 | - 208 108 - 33 41 256
XI 1. Provincial .. 174| - 65 12 =121 444 | - 278 103 17 — 286
XI 2. Municipal . 30 22 63| - 74| - 55 70 5| - 50 41| - 30
X Rest of the worid 233 - 95| - 125 Iet= T 7 18 3 45 70 54
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TABLE 7-16. Category, Quarterly and Annually, 1968 and 1969
Deposits in other Institutions, Sector and Subsector Transactions
(Financial Accounts, Categories 3312 and 2312)

1968 1969 Annual
Sectory Subsector
1 I 11 v I 14 m v 1968 1969
millions of dollars

Ghangeain MabilALies M si.5 20 ssonsasihess 234 270 a3 271 230 346 326 352 1,130 1,254
VI Banks and similar lending institutions ... 221 267 347 267 232 384 320 344 1,102 1,280
VIR2, Other lending institutions ... G, 221 267 347 267 232 384 320 344 | 1,102] 1,280
vI2.t Quebec savings banks ... 4 17 10 35 =Sl 8 12 22 66 33
vl 2.2 Credit unions and caisses populmres 121 96 38 57 18 124 108 T 312 327
V123 Trust companies yi 112 240 107 207 191 186 149 536 1733

Vi 2.4 Mortgage loan companies .. 19 42 59 68 14 63 14 96 188 187
viil Other private financial lnstitutlons . od od . - 10 =1 1 1 - 49
VIII 4. Qbhern.eti, .. ) o T ~ = b - 4l I\ i - - 49
IX Public Hnanc)al mstltuuons 13 4 10 g 11 5 6 1 36 29
T2 Provincial ............... 13 4 10 9 11 5 6 q 36 29
X Federal government .. ... -- = =8 = ¥ = = 9 S .- —S=8 ~ 8
Change in asset 234 270 355 271 230 346 326 352 | t,130 | 1.254

I Persons ... 213 184 230 266 257 185 agik 397 893 | 1,170
188 Non-financial - 22 32 16 41 - 34 S -- 39 67 )
v Non-financial govemment enterprlse =15 7 60 - 38 20 2 -1 - 32 14 - 14
v 2 Provinclal .. e 7 60 =435 20 ] Sl - 32 14 - 14

1y 3. Municipal ... . N, = = am & oy A - -

1 Banks and similar g ins S 13 26 7 - 23 1 29 2 45 bl 1
VI 2, Other iending institutions ... i | 1 13 26 vl - 23 1 29 = ' 45 - 5
V122 Credit unions and caisses populalres 2 2 =)l ol 4 5 13 il o 3 19

VI 2.3, Trust companies = 4 4 18 A 3 G ] 12 g 19 1
vl 2.4, Mortgage loan companies . pal 8 1 q - 30 3 t .- 24 - 26
V1 2.5, Sales finance and consumer loan come

puanies . i =y Ol C o o 1 3 >0 ) = 3k i
VIl Insurance wmpames ‘and pensmn ‘tunds ... - 26 1 18 65 Sl 8 7 4 68 17
vil 1, Life insurance companies ... = -- S .- -- -1 1 o ] -- i - 1

VI 32 Fire and casualty insurance compames - 3 5 10 = B Zhadb, 3 5 - 2 8 1

VIl 4, Pension funds - 23 8 8 69 4 4 3 6 62 11
VI Other private financial institutions 7 =G 7 = i 18 - 22 9 6 12
Wi L. Investment dealers .- .- .. - 3 3 - 5 6 - i

VT 2, Mulual funds .. 6 - 40 7 2 2 16 =g 4 5 3

VI 3. Ciosed-end funds 29 == - - 1 C | 2 = ) - 1

I 4, Other, n.e.i. 1 - == -- 1 -- -- .- I 1

L Public financial institutions ... = 1 11 -1 - 14 = 9 9 - § - 5 1L
IX 2. Provincial ........ =01 11 -1 =19 - 2 9 9 - 5 - a5 it

¥ Federal government ..o . ny 3 et i - (r 1 1 -
U Provincial and muni 33 58 4 =R5S 10 116 = 10 53 40 63
X1t Provincial . 29 62 1 - 42 4 106 = - 47 50 61
X1 2 Municipal ... 4 - 4 3] -13 6 | - 8 6 -10 2
X1 Rest of the worl 46 - 36 =0 = s B % & N 5 2 2

TARLE 7-17. Category, Quarterly and Annually, 1968 and 1969
Foreign Currency and Deposits, Sector and Subsector Transactions
(Financial Accounts, Categories 3313 and 2313)
1968 1969 Annual
Sectot] Subsector
I I m v 1 I It v 1968 1969
miliions of dollars

Change in Habilities ... 92| - 139 Kt ] 8 328 831 868 125 80 | 2,152

X111 Rest of the world ..o veccconvcecnnre s nincnne. 92| - 139 79 48 328 831 868 125 80 | 2,152
Change in assets . 92| - 139 79 48 328 831 868 125 80 | 2,152

1 Petsons .............. -26| - 61 64 68 242 579 649 145 45 I, 6L5
i1l Non-financial private corporations . | - 64 - 48 17 43 182 s 69 - 24 347
v Non-financial government enterprise =¥l ~ 13 52 - 22 53 - o 50 - 41 - 2 35
v 2, Provincial .. =l * 13 52 - 22 53 - 27 50 - 41 - 2 35

Vi Banks and sim Bl =" "1 = | 7 =1 36 24 25 40 68
VI 2, Other lending institutions ...... KT8 T | -1 1 = 17 36 24 25 40 68

V] 2,3 Trust companies ... 28 -5 il S AT s = 1g 18 19 26 24 47

vl 2.4 Mortgage loan compames i, 1 . 2 .= 3 9 =3 - 4 -1 G

VI 2.5 Sales finance and consumer loan com-

BaIRas) Nt U Sl - L 2 7 K 9 8 3 17 16

Vil Insurance companies and pension funds ... 1 = 1 = = 3 53 Ca -- Il - I
VII 3. Fire and casualty insurance companies 1 ~ 1 .- -- -- - .- 1 - t

Vi Other private financial institutions ... 24| - 19 17 = A =" Wl 7 67 8 17 69
VI L. Investment dealers ._ e 8 12 = 1) = - 1 1 -1 17 -8
VI 2, Mutual funds ............ 2Tk = 25 | S 6 11 10 6 2 33
AL Ciosed-end tunds )TN = & el 2 - - - 8 o)t 2 -1 1 -
VI 4. Other, n.e.i. ..... = BCE e gl i [ == (6l = 54 2 o 44

X Federal government . I & =l 4 = 7 -3 3 Il 4
XI Provincial and municipal government . 5 17 2 - 21 21 47 28 - 83 3 13
X11 Provincial ... <2 6 - 4 - -- 2 3 - 3 2 2

XI 2. Municipal ... 5 11 6 =21 21 45 25 ~ 80 1 11
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TABLE 7-18. Categories, Quarterly and Annually, 1968 and 1969
Payables and Receivables, Sector and Subsector Transactions
(Financial Accounts, Categories 3320 and 2320)

1968 1969 Annual
Sector] Subsector
1 It m v 1 1t m v 1968 1969
millions of dollars

Change in Habilities ... ... . .......... -~ 140 962 | 1,105 587 371 1,166 597 145 | 2,514 1,945
1 o T T 32 386 302 489 88 561 200 410 | 1,209 1,259
11 Unincorporated business ..., 492 79 190 | ~ 24 340 256 285 699 i 7] 182
m Non-financial private corporations........... | = 621 417 504 1385 = 422 SN 209 454 438 578
v Non-financial government enterprises . - 54 2 - 5 89 - 27 - 27 - 16 53 28 - 17
iV 1, Federal ......... ] 4 - 2 = 2 28 = ul'g S 3 I 4
e Provincial . .. - 63 4 - 3 91| - 55 - 11 - 11 56 271 - 21
i, Municipal . A e . =3 = Co ‘e = - -
Vi Banks and similar lending institutions ...... - 53 57 71~ 8| - 1 3 4 1 3 5
via. Other lending institutions ..........ccccccvers | = 53 57 = S 3 3 4 1 3 5
Vi 23. Trust companies L1 )
Vi2a4, Mortgage ioan companies .... & .

V125, Sales finance and consumer loan com-
DRBIESE. ... . Tar .o WeSven oo KBese b e Solly o 09 - 53 57 0) 3 8 = 1 3 4 1 3 5
Vil Insurance companies and pension funds ... [ - 12 10 - 2 1R - - 4 - 3 4 8l - 8
VII 3. Fire and casualty insurance companies | _ 1o 10 "3 1o =F.5 & " = 3 4 8| - 8
VIl Other private financial institutions .......... - 51 32 6 40 | - 42 13 8 20 27 = 1a
VIII 2. Mutual funds ... L 30 6 31| - 36 2 9 20 s8| - 45
Vi 3. Closed-end funds 4 B 1 = gilll S g s 9 k. 1 g (NI-. 'y
VIl 4, L T TS T R 4 i Ld - 4 13 = 1| - 40 12
IX Pubtic financial institutions. 5 3 ) 2 1 =1 ) == ) 1l .= 6
IX1. Federal _d 3 2 2 1 _ g e 2 g W
X 2. B i | | | il o 1 & - - - .
X Federal govemnment 55 61 B [ 10 137 -1 | -4l il 6 1%
X1 Provincial and municipal government ., 72 47 70| =132 - 32 107 - 49 47 57 - &
X11. Provincial 68 43 66 | - 136 | - 36 103 | - 53 51 2 F
XI2, MUNLGERRY & ot s o958 B csivarbois dovere s 4 4 3 q 4 4 4 4 16 it
Change in assets ... -~ 140 962 1,105 587 &1 1, 166 597 145 2,514 1, 945
1I Unincorporated business .. - 25 8 8 i6 - 20 8 - 11 31 17 8
11 Non-financial private corpotations.............. - 476 825 860 151 - 287 647 453 22 1,360 191
v Non-financial government enterptises ....... - 61 241 73 70 30 - 27 - 1 106 ~ 159 ~ 104
1. Federal - 19 222 60 33 19 2 11 125 - 208 - 93
v 2, Provincial ... 18 19 i3 31 11 - 29 - 12 19 49| - 11
1v 3, Municipal ... - - - - ¥ - 4 | L -
V1 Banks and similar lending institutions 138 364 235 338 193 545 140 182| 1,075 | 1,060
Vi1 Chartered banks ... 1 188 166 258 202 303 - 57 35 689 483
VI.2. Other lending institutions . 61 1176 69 8| - 9 242 197 147 386 577
VI 2.0% Quebec savings banks ...... i 1 1 1 1 4 2 -- 4 il
V122, Credit unions and caisses populaires 24 58 29 41| - 25 72 52 57 152 156

v12.5. Sales finance and consumer loan com-
0 [ IR FE—. 36 117 39 38 15 166 143 90 230 414
vl Insurance companles and pension funds ... 63 76 -13| - 23 44 58 42 10 103 134
viii. Life insurance companies ... 17 23 15 11 13 26 36 28 66 103
VII 2, Fraternal benefit societies ., .- -- - 1 -- -- .- 1 1 1
VII 3, Fire and casualty Insurance companies 20 52 -2 - 16 31 31 5 41 30 26
VII 4. Pension funds ..........c..omonnnnieriniionn 26 1 ~ 21 - 19 .- 1 1 2 6 4
VI Other private financial institutlons 110 15 - 33 80 & - 37 - 25 50 142 - 9
VIO 1, [nvestment dealers 70 32 Sy 22 8 - . = 55 £
VI 2, Mutual funds .. 22 -- - 21 28 8 ~ 6 - 22 28 29 8
VI 3. Closed-end funds ...........cccoeecmecrrnverarins .- 3 - 3 2 =- - 1 -- -- 2 [
VI 4. o131 0 « W TR 18 14 il 28| - 5 - 30 1 22 5| - 16
IX Public financial institutions .... = hi7 =% 3 1 . = 9 L et | 5
IX1. Federal.. a B8 -- 3 I .- -~ 2 2 - 4 1
IX 2. Provincial . il s - ' = s 1 1 1 i
X Federal govemment ... R 2 w7} el -2 3 - 2 5 3 "
X1 Provincial and municipal government ........ 119 57 -28| - s0 76 = 3 = | il g B 1 36
X7 il ProRindies. " L ... . S ] - e 118 58 -27) ~ 51 a5 - 32 - 2 11] - 18 Ry
X072 Munistpalfia ¥, %o 00 TN L 1 i 1 1 1 1 1 1 4 %
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TABLE 7-19 Categories, Quarterly and Annually, 1968 ang 1969
Consumer Credit, Sector and Subsector Transactions
(Financial Aceonuats, Categories 3321 and 2321)

1968 1969 Annual
Bator Subsector A
1 11 HI v 1 1 It Iv 1968 1969
i millions of dollars

Change in liabilities 32 386 302 489 BB 361 200 410 | 1 209 | 1, 259
! Persons ........ccecivenes 32 386 302 489 88 561 200 410 | 1,209 | 1 259
Change in assets ... 32 386 302 489 88 5361 200 410 | 1, 209 1. 259
la Unincorporated business - 25 8 8 16 20 8 = 1 31 7 8
1l Non-financial private corporations = =298 -9 44 124 - 458 13 36 149 61 102
ki Banks and similar lending institutions ..., 138 364 23% 338 193 545 140 i82 | 1,075 | 1,060
Rilgis Chartered hanks ..........c.cccceereanenn 77 i88 166 258 202 303 S T 35 689 483
VI 2. Other lending institutions . - 61 176 69 80 = 8 242 197 147 386 577
vl 2.1 Quebec savings banks 1 i t | i 4 ¢ .- 4 7
V1 2.2 Credit unions and cais 24 58 29 41 ~=25 12 52 57 152 156

VI 2.5, Saies finance and consumer loan com-
panies _...... 36 117 39 38 15 166 143 90 230 414
Fi Insurance compames ‘and’ pensxon “funds ., 17 23 15 11 13 26 36 28 66 103
Vit Life insurance companles = 17 23 b 11 i3 26 36 28 66 103
e Other private financial institutions - Y N & = 2 o 3r S 1 20 - - 14
V1T 4. Other, n.e.i. _1 PR G oo ok . B - 2 b 61 _—l 20 = ~ 14

TABLE 7-20. Categories, Quarterly and Annually, 1968 and 1969
Trade Payables and Receivables, Sector and Subsector Transactions
(Financial Accounts, Categories 3321 and 2321)

1968 1969 Annual

Bt Subsector T

1 | It 111 v I H 318 3% 1968 1969
miilions of dollars

Change in liabitities ... ... | = 172 576 803 o8 | - 51 605 397 | - 265 | 1,309 686
i Unincorporated business 492 | 79 100l == 24 340 256 285 | -1699 7317 t82
18 Non-financial private corporations - 621 417 504 138 | - 422 337 209 454 438 578
pat Non-financial government enterpris - 84 = 2 - 8 89 - - 27 - 16 53 28 - 17
1V L. Baderal ........ 91 =9 -2 28 ~ 16 = § [ -8 1 4
v 2. Provincial . = .63 | T % 91 | - 55 =1t R 56 27) - 21
1v 3. Municipal ... o o Iy - e A OB - -
Wl Banks and similar lending institutions - 53 57 71 - 8] - 1 3 41 - 1 3 5
Vila: Other lending institutions ... & 53 57 T =08 =. 11 3 4 = 1 3 L)
VI 2.3. Trust companies .. ] s 5 o ¥ i - -
VI 2.4. Mortgage loan companies ... — — — - - = - - - -

Vi 2,5, Sales finance and consumer loan com- |
panles ... = 53 57 A S i 3 AplE i 1 3 5
e Insurance companies and pension funds .. -1 S10] 10 - 2 12| - -5 | Loy 4 8! - 8
Vit 3. Fire and casualty insurance compames = 09 10 - 2 B2l — - 4 3 4 8| - 8
T Other private financial instilutions.. &5 - 51 32 6 40 | - 42 13 8 - 20 27 - 41
wilk 2, Mutual funds ............. = 30 6 31| - 36 2 gl -wytee 58 { - 45
W1l 3. Closed-end funds - 1 { 1 .- C | WG = | 1 .- 4 T 9| - 9
VI 4. Other, n.e.l. ... =| @ 1 .- .. .. 13 g L 1] - 40 13
- ] Public financial i s g 2 2 1{ - 9 -- 2 1|~ 8
X1 Federal ..o ot | - 3 2 2 1 - B -- 2 14" = N5
1Xe2; Provinecial .. -- -- -- -- -- - 1 -- -- - = 1
K R ROVETMEMEE . ifheoioeero st ofenessirass 55 | - 61 31 | - 19 137 -1 -41| - 11 6 14
i | Provincial and municipal government e 47 'l B2 = 32 107 -~ 49 - 47 51| - 21
XI 1. Provinciat ... 68 43 66, | - 136 | - 36 103 -53| - 51 41 37
Xl 2. Municipal...... 4 4 4 4 4 4 4 t6 16
Change in assets B IR k1 - 378 803 98 | - 51 605 397 | - 265 | 1.305 686
1" Non-financial prlvate COIDDI'B“DDS ------------ - 378 834 816 27 | ~ 191 634 G 7 S IR | 1,299 689
"W Non-financial government enterprises....... - 61 - 241 73 70 30 ~ 21 - 1 - 106 | - 159 | - 104
IV 18 Federal ........ w | - 19| - 222 60 33 19 2 LI =128 || ' 208w IR
vV 2, Provincial , 8] e N 13 37 i1 - 29 - 12 19 49 | - 11
1V 3. Municipai,......... - o o ] Lo B o o - -~
il Insurance companies and pension funds ... 46 53 -28 | - 34 31 32 6| - 38 Al 31
VI 2. Fraternal benefit societies .- - .- 1 o el = 1 1 1
VIE 3. Fire and casualty insurance Lompames 20 52 = 261" 16 31 31 5=l - Nl 30 26
VII 4. Pension funds ,, 26 1 - 2| - 19 .- 1 1 2 6 4
L o] Other private financial institutior 110 | - 15 - 33 80 5 - 6 - 24 30 142 &
¥II 1, Investment dealers . 70 32 -~ 5 22 = = = - 55 .
VI 2. Mutual funds ...... -] i E 2 28 8 - 8 - 22 28 29 8
VII 3. Closed-end funds -- 3 -.3 2 .- - 1 .. .- b R |
VI 4. Other, n.e.i. .. 18 14 - 28 |- 3 1 =2 2 56 | -+ 2
= Public financial i e o 3 1 - £ 2 3] - 3 5
IX 1. Federal ... - .8 - 3 1 .- -~ 2 Y - % 4
Xy 2. Provincial ., E 1 - .- -- .- .- .. 1 1 1
o Federal government = i 2 = a2 A Nihaii2 3 =Y 5 3 4
A Provincial and munic Tg = 57 SiZ6M=- 150 6 SR = 1 12| [ 1a 56
b (8T Provincial 118 | - 58 | -5 % - 32 e | 111 - 18 52
XIL2. Municipal 1 1 1 1 1 1 3 i 4 4
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TABLE 7-21. Categories, Quarterly and Annually, 1968 and 1969

Loans, Sector and Subsector Transactions
(Financial Accounts, Categories 3330 and 2330%

1968 1969 Annual
Sector]  Subsector i
1 It It v I 1 oI v 1968 1969
e [ millions of dollars
Change in liabilities 561 684 | - 209 907 909 681 - 93 710 1,943 | 2,207
1 Persons ... 247 | - 185 | - 105 728 121 - 304§ - 220 137 685 | - 266
I Unincorporated business ..........eeeeeeruracaisenes 126 525 | - 66 176 283 791 - 80 339 761 621
m Non-financial private corporations............ UGIRR i T 13§ - 48 24 639 263 52 123 978
1A% Non-financial government enterprises ... | - 20 211 24 80 139 95 130 - 47 305 317
v 1. Federal - 25 Imy - 33 14 82 35 130 - 19 129 228
Iv 2. Provincial _, 5 38 67 66 57 60 -- - 28 176 89
IVA. Municipal =e = A e 2 I ' ! - - -
VI Banks and similar lending institutions ... . | - 23 | - 18} - 57 41 | - 121 169 | - 22 143 -~ 57 169
vii. Chartered banks ... | e ) -- -- 5[ - 4 - 1 -- - 3 2 - 8
VI 2. Other lending 1nstitutions - 20 | - 18 =) 1of 36 - 117 170 - 22 146 59 177
vl 2.1 Quebec savings banks . -- 1 -- - 2 1 -- -- -1
Vi 2.2 Credit unions and cais: £3 21 10] - 29| -~ 12 36 - 12 4 4 16
vl 2.3 Trust companies ... 18 gl -~ T - 2 1 1 13 2 17
VI 2.4. Mortgage loan comp - 8 1 13! - 23 2 23 29 10 - 17 64
VI 2.5 Sales finance and consum
panies - 32 |- 47} - 13 105 | - 111 109} - 40 119 -4 ki
vin Other private financial institutions .., - 102 147 87 - 113 190 94 = Egt 3 19 216
VIOI 1. Investment dealers ..., - 21 Tolsl 92 -~ 66 198 117 ~ Tl 14 96 258
Vil 2. Mutual funds ....... - 1 -- 2 3| - 5 == - 4| - 6
VvIII 3. Closed-end funds .. L L - 12 -- -- 5 | = 9 4 S 10
VIII 4. Other, _n>exis, .. - 66 37 5 - 30 = 3 - 43 15 - 15 - 54 - 46
IX Public financial institutions .............cccc.... q 19 - 15 - 28 CR0. 20 3 - 6 ~ 13 1%
X 1. Federal ........ 1 18 - 17| - 1| - 1 M = 0~ 1) - &
X 2. T T . = S & 1 2| - 25| - 1 3 14 1 - 16 1
1
X Federul government .......coeiviscreereccnscenanne 4 5 gl = 05281 = | sl | 1= 201 S=RNBER{ R0 - 41 - 63 - 143
Xi Provincial and mumc:pal govemments ........ (i VIR (AT RS R 18 271 - 119| - 85 157 141 294
Xl Provincial ... - 66 | 106 36| - 19| - 25 28 100 57 1y
X1 2. Municipal .. 267 | - n3| - w07 37 305 A =y 57 84 105
Xt Rest of the world -3 |- 2 23 59 24 1 8| -o27 44 76
Change in assets 361 684 | - 209 907 909 681 - 93 10 1,943 2,207
1 Non-financial private corporations | Sl 4 8'x 520 =' 3a|te asift - @3N =G - —S3a8lal S 824 ISRI00
v Non-financial government enterprises ., ... = =10 291 3 - 109 8 36 - 46 - 22 175 46
i1 Federal _ ......... ol - 11 290 2 - 110 78 36 - 47 = o 171 45
1v 2 Provincial .. 1 1 il 1 -- - 1 -- 4 1
v3 Municipal .. . B 5o By -3 o S 90 - -
v The monetary authorities _. a3 -- .- -- 1 [ .- 1 - 3 1
VI Bank of Canada ......... ‘S P -- -- -- 1y = Ny -- 1 - 3 1
VI Banks and slmilar lending institutions ....., 485 279 | - 217 793 537 366 Rl 548 | 1,340 1,450
vl 1. Chartered banks ... L 451 214 - 167 578 493 389 32 446 1,076 1,360
vl 2, Other lendlng institutions .. 34 65| - 50 215 441 - 23| - 33 102 264 80
vi 2.1 Quebec savings banks = g < Ll = 2 2] = s | W 4 s 1
vi2.2 Credit unions and caisses populaues 1 h 6 5| ~ 18 8| - G 17 - 8
WIL288 Trust companies , 27 | - 38 400 = 1 | 5 33 28 211
VI 2.4 Mortgage loan compames 3 |- el [ 4 3 .- L 1 4 3
v12.5 Sales finance and consumer loan com-
panies 6 100 | - 103 217 R - 10 - 3 57 220 13
viI Insurance companies and penslon funds ..., -- 1 -- .. -- 1 e .- 1 1
viII 2. Fratemal beneflt societies ...........c.ceou. = 1 - -- - 1 -- -- 1 1
vin Other private financial institutions = - -5 141 - 15 185 190 | - 109 - 50 - 6 216
vaiI 1. Investment dealers ... s | -1 8 141 - 15 192 194 | - 113 - 53 o () 220
Vil 4. Other, n.e.l. I Lo . - 7 - 4 4 3 - =5
X Public financial institutions...........ccceoueenenn 61 84 48 88 53 70 97 116 281 336
IX 1 Federal ....... 45 37 31 61 33 25 46 65 174 169
X 2 Provincial ..., 16 47 17 27 20 45 51 51 107 167
X Federal govemment ..........ccocoveviemeeencuesases 35 15 36 121 100 B| - 15 54 207 147
X1 Provincial and municipal governments ...... 24 13 19 22 32 26 6 13 8 i1
X1 Provincial ., 23 13 19 22 32 26 8 13 i 70
XI2 Municipal ., 1 i . ™ 4 s B b 9 5 = '
X1 Rest of the world Sen |~ "1 1 Y0 41| - 58 18| - 6 89| - 48 4
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FABLE 7-22. Categories, Quarterly and Annually, 1968 and 1969
Bank Loans, Sector and Subsector Transactions
(Financial Accounts, Categories 3331 and 2331)

1968 1969 Annual
Sanimi|  Subsector e ——
I I I v 1 11 1 v 1968 1969
I 2 ohie millions of dollars
Change in liabilities ... 451 214 | - 167 378 493 389 32 446 | 1,076 | 1,360
{ Persons ... 247 | - 185 | - 105 728 121 | - 304 | - 220 137 685 | - 266
1 Unincorporated business .............ccccoeernvurnnne - 18 40 43 15 33 129 4 -2 80 145
11 Non-financial private corporations.............. 198 18 82 83 88 498 247 105 215 938
te Non-financial government enterprises ........ : - 48 192 | - 32 23 67 17 146 9 135 239
v i, Federal [ -23 179 | - 30 11 83 37 125 = LIy 137 230
v 2 PIOvIRCIRl. siceeiiasssnsancarassss - 25 i s, "2 Bf=-—18 | = 28 21 24 +* & 9
v 3, Nunigipall,. L EL e o . e . . 0 ) .
bl Banks and simllar fending institutions ..... -2 |- 19| -~ 55 58 | - 132 128 == 27 95 - 44 62
VI 2, Other lending institutions..................coe.... -26| - 19| - 55 56 | - 132 126 | - 27 95 - 44 82
Vi 2.1, Quebec savings banks ... - 1 - 2 2 1 - - -1 3
VI 2.2, Credlt unions and calsses popuiaires - 3 20 1 19| - 6 24| - 1 1 - 1 12
VI 2.3, Trust COmMPANIEes .........cccveemrrrcenseernenen 2 3| - 2 4 1 4 1 =19 ! 1
VI 2.4, Mortgage loan companies..................... = 7. 8 18 Nl 10 15 11 6 - 15 22
VI 2.5, Sales finance and consumer ioan com-
panies - -18 | -~ 40| - 72 104 | =119 82 [ - 32 93 - 26 24
v Other private financiai institutions ............ - 18 18 = 2 136 143 24 | - 25 7 - 29 149
VI 1, Investment dealers ..........cococociueerneennens =il TG I 102 140 56 | - 31 17 7 182
VI 2. Mutual funds ..o, .- Ea e 3 - 3 & Losamd e | =
VI 3, =a - =N oI 1 c 14| - 8 5 =12 11
VI 4. - 25 33 3 38 6 - 49 17 & LS 21| - 41
X q 19| - 15 10| - 2 18 1 - 8 1 10
1l 1 18| - 17 1L = 1 171 - 11 -1 1] - 2
X 2. Provincial j 6 1 2 o - 1 2 el -1 = 12
Xi Provincial and municipal government ........ ; 169 - 38) - 83 15 15| - 120 - 94 122 33 83
XI'1. Brovingliall ... ot ... .o cseess - 8% 58 22 49 ) - 62| - 18| - 4 62 =486 | ="N20;
X12. MUBHCIPAL ...oooicveas e cecen e 256 | - 9% | - 105 34 237 - 104 | - 90 €0 89 103
Change in assets ... 451 214 | - 167 578 493 389 a2 446 1,006 | 1,360
Vi Banks and similar lending institutions ...... 451 214 | - 187 578 493 389 32 446 | 1,076 | 1,360
Wl Ghartiargd banks ... ¢.iin 451 214 = G 578 493 389 A 446 1,076 1, 360
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TABLE 7-23. Categories, Quarterly and Annually, 1968 and 1969
Other Loans, Sector and Subsector Transactions
(Financial Accounts, Categories 3332 and 2332

1968 1969 Annuisl
Sectorf Subsector - —
1 I I iv I 11 1 v 1968 1969
millions of dollars

Change in liabilities io 470 | - 42 329 416 292 | - 125 264 867 B47
n Unincorporated business ... 144 485 | - 109 161 250 - 50| - B4 360 681 476
414 Non-financial private corporations .............. - 29 ~-29 | - 69 35 - 64 141 16 - 53 - 92 40
wv Non-financial government enterprises ..., 28 i9 66 57 T2 8| - 16 - 56 170 8
V1. Federal =l 42 = (3 = ™3 3 Sl =192 S = - 8| - 2
w2 30 25 69 54 73 08 =" 21 =82 178 80
V8- Municipal ... x = 8o 6o & - 3 w5 s o -
VI Banks and similar lendmg lnstitutions 3 )| = T 2= Ui 11 43 5 48 - 13 107
VI, Chartered banks .................. = g = -- 5 - 4 I -- =" 8 20 S
via. Other lending institutions ... 6 = R 26 15 44 5 51 - 15 L)
vi2.2. Credit unions and caisses populaires 5 1 9| - 10 - 8 12 = &S 3 5 4
via2a3. Trust companies ... 16 S N= 1 "N i 1 - 3 -- 18 3 16
VI2.4, Mortgage loan companies . : -1 aalles & - k2 8 18 4 - 2 42

vI25. Sales finance and consumer loan com-
panies - 14 g/ e | 1 8 2780 Sy 26 - 21 53
Vil Other private financial institutions .. - 24 - 40 89 23 47 0| - 46 - 4 48 67
VIII 1. Investment dealers 20 - 43 96 16 58 61 - 40 -~ 3 89 6
VI 2. Mutual funds ... =l -- 2 -- - 2 2({ - 3 -- 1( - 3
VIII 3. Ciosed-end funds ..... s B b | SR | =0 | OSSR | ~ il - MRl =
VIII 4. Other, n.e.i.. =l 4 8 = 9 G ™ IS s S
X Public rlnanclal lnsututlons o ha = ) 16 -- 1 2 2 - 16 5
1X 2, Provincial ........coee - | SR G 1 1 2 2 =16 i
X Federal government ... - 8 5(- 52|~ 8 - 20 -63| - 19 - 4] ~ 63| ~ 144
XI Provincial and municipal government ....... 32 31 12 33 96 1 9 35 108 141
XI1, Provincial ...........ceins 21 48 14 30 28 41 32 38 113 134
X12. Municipal ... 11 =gl 8-1 (2 3 68 -40| - 23 =3 =D ;|
X Rest of the world ... - 36 - 2 23 59 24 71 8 - 27 44 76
Change in assets ! 110 470 | - 42 329 416 292 | - 125 264 867 847
10§ Non-financial private corporations ............. 4 8f{-=- 52| - 34 - 18 -33| - 19 - 39 - 82{ - 108
v Non-financial government enterprises ... .. - 10 291 3| - 109 78 36| - 46 - 22 175 46
i, Federal =MLY 290 2| - 110 8 36 - 47 ~28 171 45
v 2. Provincial . 1 1 1 1 - .- 1 .- 4 1
v 3. Municipal .. L1 = - -
v The monetary authorlties = = - k- .- 1 -1 F- 1 ~ 1 1
vl, Bank of Canada ............... =3 =S oo 42 1 = = 1 883 1
Vi Banks and similar lending institutions ...... 34 651 - 50 215 44 =g, B3 102 264 90
VI, Other lending institutions ................ 34 65{ — 50 215 44 -23| - 33 102 264 90
Vi 281, Quebec savings banks . s o 2 W= 2 =t~ B 4 -5 1
\ AR Credit unions and caisses nopulaires i 5 6 5 - 18 85 | = b ki 17| = 8
vi2a. Trust companies ... 27 - 38 400Nl 1 < = L 5 33 28 21
vi2a, Mortgage loan companies .. 3 Sl Gl | p 1 3 -- ! 1 4 3

VIi2.5. Sales finance and consumer loan com-
panies .. g p b 6 100 | - 103 217 57 =SEM | o= 231 a7 220 73
vl Insurance compnnles and pension lunds L = 1 .- - s 1 .- .- 1 1
viI 2. Fraternal benefit societies ... “ 1 .- -- — 1 .. = 1 1
VII Other private financial institutions ........... .- = 14 - 15 185 190 - 109 - 50 — [ 216
Vi1, Investment dealers . = =L 5 141 - 15 192 194 | - 113 - 53 - 6 220
VIl 4, Other, n.e.i.. ks B 1 - -1 - 4 4 3 - - B
IX Puhlic ﬂnancial in%titutions 61 84 48 88 53 70 97 116 281 336
X 1. Federal 45 37 31 61 33 25 46 65 174 169
X 2, Provincial ... 16 47 17 27 20 45 51 51 107 167
X Federal government ... 35 15 36 121 100 8| - 15 54 207 147
XI Provincial and municipal government ....... 24 13 19 22 32 26 6 13 8 77
XI1, Brovineiall W . Mo M. b 23 13 19 22 32 26 8 13 77 il
X12. Municipal ............ 1 i ] =< Il i i ¥ 2 2 1 - 3
XIII Rest of the world . - 27 ~= 2 [T =560 41 - 589 18 - 6 89 - 48 32
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TABLE 7-24. Categories, Quarterly and Annually, 1968 and 1969
Government of Canada Treasury Bills, Sector and Subsector Transactions
(Financial Accounts, Categories 3340 and 2340)

1968 1969 Annual
Sector| Subsector a '
1 In 1 v 1 ] 11 m v 1968 1969
i millions of dollars
Change in liabilities 25 205 155 - 1B 15 25 30 - 370 0
X Federal BOVEMMENL ........coivmecsmsmmniicorsoncnnens 25 205 155 - 15 15 25 30 370 70
Change in T 25 205 153 = el 13 25 30 .- 370 0
e BORs0ns .. el euiseeineeitls 76 - 10 =9 = A 12 = Gl 35 ~ 68 25 - 89
111 { Non-inancial private corporatlons .. 42 12 - 55 .- 5 54 - 38 47 =2 68
v Non-financial govemmenl enterprises 8 q 2 12 ] — = 4. 3 5 2
v 1 Federal . 2 12 - AL -y 1 -+ 3 - 5 3 5 t
v 2 Provincial ... 6 L o o S | 3 2 - - - ii
w3 Municipal .. - N oA o * e X o33 - —
v The monetary authorlties =335 31 68 151 99 = 5 94 8 - 85 25
Yilk Bank of Canada................ =335 3l 68 151 99 =425 94 75 - B85 25
Vi Banks and similar lending institutions 154 212 198 | - 178 24 9 =53 41 388 9
VI 1. Chartered banks ...... 141 224 210| - 176 3l 65 - 56 ki 399 ST
vl 2. Other lendtng institut 13 - 12 S| = 2 S 14 3 36 =213 46
il 2522 Credit unions and cais - — - - - - - = — =
VI 2588 Trust companies ..... 19 =l =100 = e = i 7 6 = - 4
V1 2.4. Mortgage loan compan 5 - 6 -- — -- < 8 =S 12 = B 12
vl 2.5, Sales finance and consum
panies ... - = IpS -- .- -- 2 2 26 = gio 30
vi Insurance companies and penslon ‘funds | 14 - 117 i =—==11 ) | = 19 S0 t1 3 b
VIl 1. Life insurance companies uy 15 = J1G A, il = Y = B - 8 2 6 = 14
VII 3. Flre and casualty tnsurance compantes,,,, | - 1 - 7 5 .- 11 = )8 .- 9 - 3 14
VI Other private financlal institutions .. 34 + K] - 46 10 56 28 =8 - 41 = 28 34
VI 1. Investment dealers .. 38 A ~ 46 - 42 50 - 8 43 - 28 41
Viit 2. Mutus] funds ........ il 1. -- .- 10 14 - 23 -- 2 5 bl .
Vi 3. Closed-end funds . .- - . - -- 1 . "l .- - -
Vil 4. Other, n.e 1 E 2 - .- -- .- . .- =ul -
IX Public finane lnl Insulutlons £ = 1 & <8 - §: . 1 -
X 1. Federal .. T - -- 1 .- - -- .- .- 1 -
X Federal sovomment & 1 - 2 i 3 =5 1 4 - 4 3 alll
X1 Provincial and municipal governments ... 8 - 8 3 3 - 4 = s 3 o 10 = 17
X1 1. Provincial 8 = 0 5 1 =y -t 3 3 8 -5
XI 2. Municipal .. = - = 2 = - - + 2 A2
L Rest of the world 23 1 11 13 13 i-a 65 19 48 32
TABLE 7-25. Categories, Quarterly and Annually, 1968 and 1969
Finance Company and Other Short-term Commercial Paper, Sector and Subsector Transactions
(Financial Accounts, Categoties 3350 and 2350)
1968 1969 Annual
Sector Subsector
1 1 1l v i i 1 v 1968 1969
millions of dollars
Change in liabilities ...................... 318 178 - 160 246 31 42 206 14) 382 00
1 Non-financial private corporations .. 63 43| - 122 202 133 fi6 39 64 186 302
VI Banks and similar lending tnstitutions.. 152 166 | - 24 35 138| - 85 138 38 329 220
vi 2. Other lending {nstitutions .. 152 166 { ~ 24 38 138| - 85 138 38 329 229
V1 2.5. Sales lmunce and consumer loan com-
pan 152 166 - 24 35 138 - 85 138 36 329 229
VII Other prlvaw ttnancxal lnstltutlons 103 -31] - 14 9 40 sl 29 39 67 169
VI 4. Other, n.e.t.. . 103 ~ 31| - 14 9 40 61 29 39 67 169
Change in assets .. 318 178 | - 160 246 3n 42 206 41 382 00
I Persons ..., 440 58 | - 438 556 48 42 113 89 616 292
1l Non-financi - 8 27 128 -107| - 10| - 135 22 54 40( - 70
v Non-financial government enterpris - 14 - s 3l - 9 o g 10 - 4 g | &= 1
v 2. Provincial | - 14 5 Al £ 9 - 6 10 ey i 25 fl
Vi Banks and similar lending 33 49 102 | - 15 110 - 10 5 ~ 49 69 97
V1.2, Other lending institutions ., a3 49 1028+ =115 L1O5 ~= I8 46 - 49 69 Ol
V1 2.3. Trust companies .. 317 35 66l - 59 52 5 53 5 4l 79 69
vI24. Mortgage loan comnanies 7 12 = W12 17| - 16 120l A g ¢ F A 3 & (0
V] 2.5, Sales finance and consumer 1oan com-
panies ... =l GG 26 19 40 46 t =4 = P =% 34
Vit insurance companles and penslon funds 58 -1 - 2 38 0| - 4 54 - 8 5 112
VIl 1. Life insurance companies .. 5/ S I 38 72 9 35 R 1 84
vt 3. Fire and casualty insufance companies... | - 2 4 r s = B 5 19 8 G 28
Vil Other private financial institutions .. - 130 112 76 | - 54 - 54 60 58 - 17 4 47
1 1. Investment dealers ... Ha59 90 30 4 = 4% 48 20 34 65 28
w112, Mutual funds ... 5 5 38 32 43" 18l 35 morlL = 9 56 b ) - 18 30
%1l 3, Closed-end funds 9 gLt = e 5 Gy 7 -- i 1 (2
YUl 4. CENDENINEEIE ..... 0000 . Ve -0 gt - 38 QL) 11 = 8 9 14 =18 10 = 44 )
- Pubilc financial institutions | r - 3 = 5 -- . - 5
1X 2. Provincial | R | 5 = s - 5
X Federal govemment - 4 .- 5 » - 2 ol 4§ 1 o
i Rest of the world - 54 - 53 ~ 34 13 156 74 -9 M| - 128 216
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TABLE 7-26. Categories, Quarterly and Annually, 1968 and [969
Mortgages, Sector and Subsector Transactions
(Financial Accounts, Categories 3410 and 2410:

1968 1969 Annual
Sector] Subsector i
1 n i v 1 11 1t v 1968 1969
millions of dollars

Change in Habilities ... ... ..o 332 543 518 419 , 299 682 869 568 2,032 2,418
11 Unincorporated business ... 561 512 504 394 206 653 833 534 1,971 | 2,226
18 Non-financial private corporations .... -9 32 15 21 93 30 37 32 59 192
v Non-financial government enterprises ........ -1 =1 S| =l " Sk = 1l =i -4 =18
v 2, Provincial .......... PR W & & = 1] ~ |l R -1 -1 - 1 -4 - 4
Vi Banks and similar lending institutions ...... -- -- -- -- 1 -- -- 1 - 2
vI 2. Other lending institutions .... . - - .- 1 .- .- 1 - 2

Vi 2.5. Sales finance and consumer loan com-
panies .. . -- -— -- .- 1 .. .. 1 Iy 2
Vi1 Other private financial institutions ............ 1 =g == 5 -- e co 2 6 2
VIII 4. SRR L 1 = == 5 -- & == 2 [ 2
1X Public financial institutions ................. - -- -- -- -- e -- .- - -
IX 2. ROFINCIal ........... ...t -- .- .- - -- .- - -- - -
Change in assets ... i . - g T T 552 543 518 419 299 682 869 568 2,032 2,418
I Non-financial private corporations ......... 48 — =) 21 - 65 68 i -- 55 10
v Non-financial government enterprises ........ -~ 9 -- -- -- = S .- ) -
wi, RN ... it sl 9 -- = -- =3 -~ .- i -
v 2 Provincial ‘e o . . e . . - -
V1 Banks and similar lending institutions ...... 177 228 230 208 131 364 424 344 843 | 1,263
\VIRL. Chatered ibanksii. . .51, bk, M1 ... 43 60 32 68 5 90 64 35 203 264
via. Other lending institutions ...........cveiriene 134 168 198 140 56 274 360 309 640 999
Vi.2, 1. Quebec savings banks ... ... 3 4 .- 6 5 13 8 7 13 34
vI 2.2, Credit unions and caisses populaires 57 41 30 i 7 31 42 22 129 102
VI 2.3, Trust companies .. 53 84 96 76 61 133 183 170 309 M7
VI 2.4. Mortgage loan companies ..... 11 32 72 51 25 5 100 80 166 280

VI 2.5, Sales finance and consumer loan com-
ORNTOR ;. . omotl. vl oo ol 10 7 -- 6 - 42 22 26 30 23 36
vl Insurance companies and pension funds ..., 118 152 147 47 /] 109 150 155 464 493
[ vil L. Life insurance companies ... | 49 122 104 117 50 82 134 116 392 382
vH 2. Fraternal benefit societies 1 1 1 1 1 1 1 b 4 4
V3. Fire and casualty insurance companies 2 1 -- 2 - 1 ¥ 2 -- 5] 2
VIl 4. Penslon funds .. 66 28 42 - 13 22 25 20 38 63 105
Vil Other private financial institutions ......... 1 o Ul - = <o =16 1 - 20 =4 - 35
Vi 2. Mutual funds £ 2 1 - 1 w8 S| =aal 1 1 -- -4 1
Vil 3. Closed-end funds ..............ccoee.e -- -- .- = =r i it = — |
Vil 4. Other, n.e.i. oo .o o = 1 ~ s . = 120 = - 36
X Public financial institutions ... 147 101 111 81 113 86 240 25 440 464
)b 1 Federal TP e A 146 99 i 79 108 8 234 1 431 435
X 2, Provincial ..... 1 2 4 2 5 8 6 10 g a9
X Federal government .............cccccommemiresianinnn 18 16 16 3 9 = 12 10 12 53 )
X1 Provincial and municipal government ... 43 40 29 60 39 3 30 52 172 194
XI 1. Provincial ......... CEBRRRS 43 40 29 60 39 73 30 52 172 194
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TABLE 7-27. Categories, Quarterly and Annually, 1968 and 1969

Bonds, Sector and Subsector Transaclions

(Financial Accounts, Categories 3420 and 2420)

1968 1969 Annual
Seato]  Subsector
i il I v i i1 1 v 1968 1969
- milllons of dollars "
Change in liabilities 281 739 | 1,081 | 1,763 553 633 412 | 1,793 | 3,864 | 3,471
111 Non-financial private corporations .............. 192 231 170 - 40 108 203 285 186 553 780
v Non-financial government enterprises ........ 99 56 220 60 204 54 50 135 435 443
Ivl, Federal .., 1 58| - 3 38| =+ 3% =""Tg - 7] - 3 66 | -~ 62
Iv,.2 Provincial 100 115 223 63 207 60 120 138 501 525
VI Banks and similar lending institutions ...... 64 27 38 32| - 1 53| - 30 67 33 89
Vi Chartered banks z= =l i -e - - - X - -~
VI 2. Other lending institutions 64 20 38 32i |0 0 53| - 30 67 < 89
viie, 5% Sales finance and consumer loan com-
panles,,., 64 27 38 320 an ¥ 53 | - 30 67 33 89
vIII Other private financial institutions .......... 10 8 6 - S . 26 23 3 35 46
VI 3. Closed-end funds ..........cccoremmnicercnresisnines -- cie -- -- =i = el -2 - =
Viil 4. Other, n.e.i. 10 8 6 1| - 6 26 23 3 35 46
IX Public financial institutions.,. 14 44 i2 22 17 45 39 i 92 123
1X 2. Provincial .. 14 44 12 22 17 45 30 31 92 123
X Federal government .........c... 226 'y 154 | 1,156 | - 149 | - 174 | - 263 | 1,081 | 1,083 495
X1 Provincial and municlpal government _...... 256 374 481 522 382 448 377 290 | 1.833 } 1,495
XI L. Provincial .. 171 251 393 409 320 266 329 228 | 1,224 | 1,145
XI 2, Municlpal 85 123 a8 113 62 178 48 62 409 350
Change in BRSELB .. ........rrininns 281 738 1,081 1.763 553 633 472 1,793 | 3,864 | 3,471
1 Persons ....... 246 411 - 574 581 - 318 | - 120 | ~ 541 993 | - 650 13
i Non-financial private corporations.............. 86 26 9 | - 16 - 49 23 34| - 26| ~ 27§ - 18
Iy Non-financial govenment enterprises ... 29 14 L ek 9 4{ - 3| - 18| - 10| -~ 8
v 1L Federal .., 1 2 T =@l "9 1] == = dF = el
v 2, IREGVINCAINE, iromve. .35y tosesssor . . e, 28 16 5 6 16 3. RS 2N o~ LBRleE 10 LT
IV 3. Municipal - -e - _— -e ) % = L, o
v The monetary authorities............cccceereneens 35 17 89 15 | = 8 114 | - 24 83 222 145
v Bank of Canada a5 i7 89 sl - 114 | - 24 63 222 145
Vi Banks and similar lending institutions ,..... 32 51 516 238 70| - 315 - 41| - 98 837 | - 384
Vi . Chartered banks ... 6 ] 517 175 87| ~399°1 - 351 - 128 692 | - 485
VI 2. Other lending institutions .. 38 451 - 1 63 3 64| - 6 30 145 111
VI 2.1. Quebec savings banks .............cccecrern e 2 2 16 11 8 1 1 3 31 5
vl 2.2, Credit unions and caisses populaires 1 10 T =1 1 30 9 31 1 71
Vi 2.3. Trust companles 34 33 = 1.3 36 9 747 =il -, 13 100 59
VI 2.4, Mortgage loan companles 1 51 - -=§ 2| —ig 5 I — Sy 11 1 9
vI 2.5, Bales finance and consumer loan com-
panies .......... 10 3 -~ 9 20 | == 1% - 26 - 4 4 4 -~ 33
Vit Insurance companies and pension funds ... 123 72 90 [ 87 119 102 154 290 462
vil 1. Life insurance companies ...........ca.on 75 56 49 =S g 93 | "o el s 174 24
v 2, Fraternal benefit societies ... I == 2 - 1 —| 2 o 3 3
VIl 3, Fire and casually insurance companies 30 LR 39 22 i 13 35 36 91 a1
Vil 4. Pension funds .. 17 16 e = 79 | 83 66 123 22 344
Vi Other private financial institutions ... 20 51 60 Shae | Sy _lgen (Bhg AW T 15 = e
VIIT 1., investment dealers 37 69 66 5 90 [, el FSE 35| - 52 21 -"24
VIII 2. Mutual funds 8 3 - 19 LW 8|l - a 3 < o EERL T 10
VI 3, Closed-endifunds ....c....cccccsuuvvusisasnsosniion 2 e 7 Y 3 Toll e
VI 4. Other, n.e.i. 11 15 1 23l ol LN 9 18 20 13
IX Public financial institutions.........ciinen. 25 79 74 43 69 85 | - 44 143 221 253
IX 1, Federal ............ 6 .l 3 = - 19 10| - 96 110 9 43
Ix 2. Provineial ..ot 19 78 | 50 50 75 52 33 212 210
X Federal government ...........commioiccnsons 83 41 73 191 | - 143 10 19 87 140 33
Xl Provincial and municipal govemment ... 159 143 126 276 156 188 172 170 | 704 686
XI 1. Provincial 161 119 119 256 141 165 172 144 655 622
Xtz Municipal 2 24 7 20 15 23 -- 26 49 84
& 5 b t48- | - 203" a5 | "1e7 | « 177 200 | Se2s@escin | 708 | ' 808
X kL Federal....... 148 203 195 167 177 209 252 171 13 809
Al Rest of the World ........oeecsiiesnscancnineninnns 223 569 317 240 510 295 496 187 | 1.409 | 1,488
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TABLE 7-28. Categories, Quarteriy and Annually, 1968 and 1969
Government of Canada Bonds, Sector and Subsector Transactiunsg
(Financial Accounts, Categories 3421 and 2421) .

1968 156y Annual
Sector{ Subsector & - e A || W i e o
I n m v I 11 m v 1968 1969
t millions of dollars iy
Change in liabilities ... | = 227 [ = 60 150 | 1,153 | ~ 152 | - 180 | - 333 | 1,078 | 1,017 413
v Non-financial government enterprises ....| - 1| - 59| - 3 - 3|- 3}~ 6|~ 170|- 3|~ 66| - 82
V1. Federal .. - 1 - NE 3 = Sl .3 = e I =g = 3 - 66 - 82
X Fedevdll gov@nment....5 ... .. 0 K. =286 | -["d 154 | 1,156 | - 149 | - 174 | - 263 | 1,081 | 1,083 495
Change in assets ... | ~ 227 | = 60 151 | 1,153 [ - 152 [ ~ 180 | - 333 | 1,078 | 1,017 413
1 Persons ... | FH6L IES1336 | <7379 GRG0 S BEStT™= 280 919 | ~ 224 457
i1 Non-financial private corporatlons ... SRS L] g =" g apir= 13 6 15 25 | - 23 43
v Non-financial government enterprises .. ... S 27 6 = 7 2 sl =" 18l 2 200 - 2
1V 1 Federal .., = ) [8=g 02 S i |l Ll = 1 1 =1 EQRIE
T 2. Brogingial W............ 0. a0 0w 0L U - 10 29 6 5 i 4 | 1 30 2
wa. MIAlCIDAITN .m0 . o .- . .. o . e bi -
v The monetary authorities ..,.......c.ccoececcunnee. SOl =- KT 89 NNz .8 114 | - 24 63 222 145
V1. Bank{OfiGanadam, . Ba........o. L osehe. 0 35, [o-F W7 89 LS hae | (8 114 | - 2¢ 63 222 145
Vi Banks and similar lending institutlons....... | = 8 48 350 207 29 | - 268 | = 4L~ 129 597 | - 382
vIii, Chartered banks o s 15 395 136 21 | - 325 - 30 | - t28 537 | - 462
VI 2. Other lending institutlons ..............e. 1 i || =, 71 8 57 Gl 60 40
VI 2.1. Quebec savings banks ...........cccee.e. SRS .-, L 1| - 1 .- -- .- 12l
Vi@ Credit unions and calsses populaires | = 10 | - 1 1 21~ 3 4 3 2| - 8 &
VI 2.3, Trust companies ... 23 &t | = 39 51 17 50 12| - '5 62 T4
VI 2.4, Mortgage loan companies ................ 12 3 -- AT 3 1 2| =l 2 1
VI 2.5, Sales finance and consumer loan com-
panies = 5 L= &6 10 -- -- .- .- ki -
VIl Insurance companies and pension funds .. 46" —. WG| = ‘16 11 - 1t 16 41 47 35 93
Vil 1. Life insurance companies ... 28 |- &~ 19 R R | 12 12 5
VII 2. Fraternal benefit societles ... ... ... o o L -- .- .- b .- 1 1
VII 3. Fire and casualty insurance companles EGR.II ~ b g 2 =" Gi{i="519 8 31 17 8 37
VII 4. Pension funds ., 2 2 - 10 10 12 10 18 14 50
vill Other private financial institutions . ... a2 36 11 - 68 34 |- 5 29 | - 38| - 40 20
VI ., Ivestmerntidealerse. 0000 WO, - 26 37 1] - 65 o=~ 9 30 | - 37| - 42 21
VIII 2, Mutua! funds Gak LRI [Ty S0 e DH TR B, | RO D | 2 R 1 21 2%
. VI 3. Closed-end funds S L = = - 3 | el | S 4
,i VIII 4. Other, n.e.i. = ki 2 & 3 G - | 2| = 1
IX ‘ Public financial institutions ..............c..c. 8 19 14 7 19 14 | - 98 L1003 48 46
TN Eederallfiie: . 00 -t i o e 6 7 B 19 10| - 96 110 9 43
IX 2. CEMAD CYAIT BN B g, oot 5o o Towre sl 2 12 It 14 i = 2 1 39 3
X Feagral government®, 5. L NI R | elN - iat. e a3 3 190 | - 143 70 17 87 134 31
X1 Provincial and municipal government .......... 12 5 8 dujle="-32 kg | =752 3 29, [l Sl
P [ Pravinclal oo, bt i e 1o 2 12 3= 33 A 2 27| - 2
XI 2. Municipald=% S8 » =0 0 e L 2 Al 4 1 1 6 - 1 2 8
XII Social security ..., 2 2 1 .- 1 1 -- 2 5 4
X, Federal ........ 2 2 1 = I 1 - % 2 5 L]
Xl -='25 220 = 1 20 22 o Vg B 48w 14 214 = 25




TABLE 7-29. Categories, Quarterly and Annually, 1968 and 1969
Provincial Government Bonds, Sector and Subsector Transactions
(Financial Accounts, Categories 3422 and 2422)

1968 1969 Annual
Saidm|  Subsector -~
I 1 11} IV, 1 14 I v 1968 1969
T = B | = millions of dollars

Change in liabilities ... 285 410 628 494 544 373 479 397 1,817 1,793
i Non-financial government enterprises ... 100 115 223 63 207 60 120 138 501 525
v 2 ProvinCinl ..ol conalm: 100 11§ 223 63 207 60 120 138 501 525
_— Public financial institutions ............ 14 44 12 22 17 45 30 31 92 123
1K 2% Erasincial S . 1 e o0 BT TwT 14 44 12 22 17 45 30 3 92 123
5 Provinclal and municipal government ........ 171 251 393 409 320 268 329 228 | 1,224 1,145
<[ BV o LT 171 251 393 409 320 268 329 228 | 1,224 1,145
Change in assets 285 410 628 194 544 373 479 397 1,817 1,793
! Persons .............. 182 i6 =n 102} - 137 -2 -'140 169 - 135 - 518
il Non-financial privaie corporations .......... = = - = i - — o = -
I Non-financial government enterprises ....... i8 = 19 0 | i 7 == 1 S 21| - 33| - 10
i A5 ERRHETIIN: .. Shcgian i Rsassio- svoMnsossufiilie: -+ smseossss -- .- -- -l - 2 .- .- 1 - -"n3
W 2 Provinciaf .. 18 - 15 -1 1 9 -1 ) 2] - 3] -* 1
w35 Municipal . - -
L Banks and similar lending institutions ...... 2 - 31 8 - 16 33 -46| - 36 44 28| - &
V-1, Chasteted banksrL.... o .. .odureres s ihiacse o overs 9 - 18 51 - 12 8 = 394, = g 12 30| - 24
w2, Other lending institutions ...... 11 - 13 27 - 4 25 -1 (] 32| - 1 19
VI 2.1, Quebec savings DANKS ..........cocroreinnee 1 I 2 2 4 = 44 -»i8 . 41 g
VI 2.2. Credit unions and caisses populaires 9 - 2 3 - 9 18 10 2 9 1 39
i 2830 Tiust companies ................c.ccooeerereeann 20 =l 7 32 - 8 2 2 17wy 14| - 1 1
V1 2.4, Mortgage iloan companies ............... 9 - 3 - 7 - 1 1 -1 - 1 = 2 6

VI 2.5, Sales finance and consumer loan com-
DETE - SR Ll o WE e 8 8 Tl =5 w3 10 = =48 | LN 18 R S
b insurance companies and pension funds .... 44 18 56 - 35 44 28 | - 6 47 83 113
Vi1 1. Life insurance companies ...........c.oceevene 27 10 36 g 2 8 (K- w5 5 55 -1
Vit 2. Fraternal benefit societies ..........c.ccoiens 1 L1 i 1 1 - 1 1 3 3
Vi1 3. Fire and casualty insurance companies 10 3 19 i8 18 = gt | i 2 50 -
Vil 4. ReEnsion fundse. .. ... 8 oo s cieacer 6 5 -- - 36 23 27 21 39 - 25 110
Wil Other private financial institutions .... 2 14 43 - 34| - 18 - 19 1l 21 4 (|
i 1, Investment dealers 2 15 51 -33| - 19 | 6 24 35| - 38
1L 2. Mutual funds 4 1 - 8 =1 I -3 3 4 - 14 5
VIl 3, Closed-end funds ............ccceeneeeivorcnnaensors - - - - - - 1 1 - -
L 4, Oher, N.B.l. .. serernessiesinnes - - - - - - 15 1 -- - o
X Public financial institutions ..............ce.c... 28 4“4 49 21 36 61 41 26 142 164
1X 2. REOVINGIRY™S.........o.r.eeeceasi o, o Brosotornon iotes 28 44 49 21 36 61 41 26 142 164
N Federal government .............ccocoecvmieicrruverains 1 1 -1 100]1-"1 = I 1 1|0 =i
X1 Provincial and municipal government ........ 68 12 42 116 99 28 46 142 238 315
XI 1. Provincial 69 4 46 115 97 23 49 140 234 309
Xi2, Municipal . | R 1 2 s.lkz 7o 2 4 8
xn Social security 146 201 194 167 176 208 252 169 708 805
Xin 1. Federal 146 201 194 167 176 208 252 169 708 805
&0 Rest of the worid .... 202 150 239 162 305 187 305 181 753 918
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TABLE 7-30. Categories, Quarterly and Annually, 1968 and 1969
Municipal Government Bonds, Sector and Subsector Transactions
(Financial Accounts, Categories 3423 and 2423)

1968 1969 Annual
Sector] Subsector — = . L8 —
I 11 1 v 1 1 mr v 1968 1969
miliions of doliars
Change in liabilities . 83 123 88 113 62 178 8 62 409 350
X1 Provincial and municipal government ........ 85 123 88 113 62 178 48 62 409 350
X12. L R R ey 85 123 88 113 52 178 48 62 409 350
Change in assets . 83 123 88 113 62 178 48 62 409 350
1 Personce v 8.0 LGSR el T -9 4 1 32 29 9 - 38 52 28 52
m Non-financial private corporations ............. - - - - — = = = o —
v | Non-financial government enterprises ....... 3 4 3 by | FL = E - o e =
(1 108 | Pnelo Tl A SO R - Sl 4 9 - - o i - = -
v 3. et R WS B 3 — A — i Ll o = ') -
|
A% L Banks and similar lending institutions ... 17 6 23 2 = o - - e =3 48 Ll
vVili. Chartered banks ... 4 =% 17 e 6 -4 - 5 = T 18 o)1)
vi2. Other lending institutions ..., 13 8 6 3 - 17 4 3 4 30 4
viaa, Quebec savings banks ... - 1 7 3 2 3 = el 11 i
vi2.z2. Credit unions and caisses populaires 0 7 -- - 3 a i | 10 16 11 %
vi2a. Trust cCOMpanies .........couimeniine i 1 ) 3 = & 1 - 5 - 16 10 L%
Vd, 2.48 Mortgage loan companies ............c... =il =aill -- -- -= - e | 1 o P -
V125, Sales finance and consumer loan com-
PanIES gl .. .U s R, L - - - — - - - 4 — q
vil Insurance companies and pension funds ... - 7 7 - 28 : 10 | 12 10 - " i g 31
VI, Life insurance companies .............ou.e - 3 4 = s 3 4 = 3 e 1€ e i 16!
VIi 2. Fraternal benefit societies ................ - i -- -il e 1 -~ =2 1 )]
VIL3. Fire and casuaity insurance companles = ) 1 3 4| 4 -3 st TR 8 4
VII 4. Pension funds ... 2 2 -- =418 9 10 8 15 - 14 42
viI Other private financial institutions ............ o (] =¥ 12 i) 5 - 1 12 = 19
VIiI 1. Investment dealers ...........c.oeueinns - 4 6 .l 12 el 5 - 3 1 12 Y
VIII 2. phittial qinds L0 lamen L L WL 2 3 5 Es = 2
VIII 3. Closed-end funds .........ccremnuncricecrnconns - = = = - =3 =— = i =
VIII 4. OENen IR SN . .- ©othns o onee s e 1t =
X Public financlal institutions ............c.cccoveee 1 6 5 9 8 4 4 6 21 22
X 2 Provincial .. 1 6 5 9 8 4 4 6 21 22
X Federal government ...........c..... X v b 1 -- -- - 10 -- - .- .- o -
X1 Provincial and municipal government .. ... 521 8 47 88 ] % 44 48 265 174
XIt. Provincial 56 65 33 72 - 5 67 38 b1} 226 137
XI12. Municlp@iL.. .....o0 ... cos ol esete, il -4 13 14 16 11 9 6 21 39 47
Xm Rest of the world 27 16 ki 8 25 72 33 - 41 58 84




TABLE 7-31. Categories, Quarterly and Annually, 1968 and 1969
Other Canadian Bonds, Sector and Subsector Transactions
{Financial Accounts, Categories 3424 and 2424)

1
1968 19649 Aunual
Thabe wctn 5
1 i1 1 v 1 1 m v 1968 1969
millions of dollars

Change in ligbilities . ... ... 138 266 214 3 99 !v 282 278 256 621 915
1 Non-financiat private corporations.,.... 192 231 170 - 106 203 285 186 553 T80
VI Banks and similar lending instltutions , - 54 27 38 32| - 1 53 - 30 67 33 89
V{ 1. ‘C)h:nelreddbnnks .................... . N 1 By | - e - .- - - -
vl 2, ther lending institutions .. 4 3 - 1 53 =30 67 3 89

Vi Sales finance and consume ft - S C
o TR e S e - 64 7% 38 321 =0 53 - 30 67 33 89
vl Other private financial Institutions ., 10 8 8 LR 5+ 6 26 23 3 35 46
vin 3 Closed-end funds ... - Ly = - kS = - g L= -
VI & CRhEs gsis ... ;... 10 8 6 it -_ 8 26 23 35 46
GRALERINMESELE | L A A 138 266 214 3 99 | 282 278 256 621 95
! Persons 106 | -85 -125| - 215| - 149 61 - 81 191 | - 319 22
111 Non-financial privaie corporations.. ........... - 88 Bl 54 | - 21 > ) 17 19 —2 5} - 4 - 61
v Non-financial govemment enterprises ... - b 1 - -- l -- 3 3 4
v, ederal = » 1 -3 - 3 ¥ - 1 -
v 2% Provincial L. 2 " - . - 3 1 2 4
v 3. NGO N ... ........o.cin0nee o TG . oy " jaxe K - =
vi Banks and simtlar lending institutions ,.... 25 28 85 45 ] - 1 Lk - 10 163 9
vin. Chartered banks ... vas - 10 il 54 52 32 35 9 = a0 107 1
Vi 2. Other lending institutions . 35 17 1| - 7| - 23 34 2 - 5 56 8
vi2. 1w Queber savings Danks ........covveeeieens 1 1 8 5 1 2 o - 4 1K 4
Vi 2:29 Crv-dit unions and caisses populaires 5 6| - 3| - 1 - 10 16 - 6 4 T 4
Wil THust companies .. 3 24 12 5 - 121 - 5 21 -1 - 8 29 9
¥l 24, aitsizage loan compunies 5 2L 1 ¥ 05 k2 3 .- 1 5 2

W23 Males finance and consum
C T AN R | -1 - 8 4 = -1
\ ¥l Inmerutis# companles and pension funds F 43 57 44 63 57 61 186 22%
. ¥l Lite lasurance companies ., ‘;g ‘3% 28 1‘9 10 15 8 - B 114 35
il T ™uldiinal benefit societies E = o e o =7 E- = {.Jarn 2 - 2
Vil 3. Fire and casualLv tasurance 8 -, 15 8 3 15 12 19 7 50
VI 4. BEnsign (uRdsad.......cal.... . A oo e 2 7 by 33 30 34 u 5t £Y) 142
Vi Other private financial (nstitutions .. 7 1H- 8 12l - 7 » 13 25 22 3
VIIE 1 Investment dealers 2% 1 5] - 10 -- - 3 2 ' 3 7
M 2 Mutual funds § e oy 8 = 3 E 1 7
VIl 3 Closed-end funds Lo oy o Rl = = o 6 -1
VIl 4 Other, n.e.i, 11 =15 = 1 23 2 3 8 19 18 28
X Public financial Institutions ............c.eeeee - 12 10 8 8 6 6 9 - 10 21
1X 2. Provincial - 12 10 8 6 6 6 9 - 10 21
X IECHEralSRoVEERMENL. .. ... itettvvees ot oeoslsilons sonn 1 i 1 1 i 1 1 3 4 4
X1 Provincial and municlpal government 217 48 29 68 83 70 84 - 23 172 214
X111, EMDRUICHAIE Sl ol eh.o. eTiesssessesess s dovosen 26 48 28 66 82 87 87 - 25 168 211
L 2, Municipal .. 1 L 1 2 1 3 =13 2 4 3
X1 Rest of the world 19 183 132 50 158 65 162 61 384 446
TABLE 7-32. Categories, Quarterly and Annually, 1968 and 1969
Life Insurance and Pensions. Sector and Subsecior Transactions
(Financial Accounts, Categories 3430 and 2430)
1968 1969 Aunnuul
Sector Subsector s
18 1 18] v 1 11} 418 v 1968 1969
& millions of doilars' :

Change in liabilities 363 383 313 337 329 376 341 493 | 1,456 | 1,539
Vil ' Insurance companies and pension funds ... i 343 390 350 340 345 356 501 1,456 | 1,542
LS Life insurance companies 228 177 207 167 187 168 214 235 779 804
vii 2 Fraternal benefit societies 1 1 2 3 I 2 2 3 8 8
VIE4 Pension funds .. 144 164 181 180 152 175 140 263 669 730
X Federal goverfiment .. ................coverrvvrennrnens - 10 40 L e = 31 15 ~ 8 - -3
Change in assets 363 383 373 337 329 3716 341 493 1.45% 1.539
Persons .. 363 383 313 337 329 376 341 493 1.456 1,539
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TABLE 7-33. Categories, Quarterly and Annually, 1968 and [969
Claims on Associated Enterprises, Sector and Subsector Transacticus
(Financial Accounts, Categories 3310 and 2510!

1968 1haE B
Sector|  Subsector Pl TN ET ah B
1 II 11 v I 11 111 v 1968 1969
o= T 4 i - g Millions of dollargs "« Jeh e T e i, =
Change in liabilities ................cceemiveniiionnien. ~ 660 a91% 2,217 342 57 142 961 89 1,978] 1,249
1 Unincorporated DUSINESS ..c..cccivnieniveciueinnens - 831~ 1,141 1,413 -~ 733 - 301| -~ 526 472f - 300 - 992| - 655
111 Non-financial private corporations ........... 192 213 117 197 - 44 258 - 30 - 100 719 84
3% Non-financial government enterprises ....... 131 250 174 223 191 229 228 17 778 665
V. Federal ... - 63 167 37 83 70 33 A3 R 350 52
1v 2. Provincial E 68 78 130 94 E12 187 ik 104 370 580
IV 3. Municipal ... -- S T 46 9 9 8 1 58 33
v The monetary authorities.. ~ 768 546 233 330) - 3| -wiBE ) 199 341 B
N 0 . Exchange fund account .. 1 - 337 416 159 20l = T5i[ 0 =NERR E 93 152 558( - 187
L35 s L S . | &= 431 130 74 10 14 1 58 a1 = 2 190
Vi Banks and similar lending institutions 1 15t 8 g8 24 30 LR S S ) 55 94
Vil 2! Other lending institutions . | 13 8 33 24 30 53 =3 35 94
VI 2.3 Trust companies ......... = 1 8 12 | =1= = 9 e <% 28 3
vl 2.4. Mortgage loan compames o e | .- 1 = 10f - 13 221 v= ;N 1 2
Vd 2558 Sales finance and consumer loan com- |
DARRIES ... oo Resa- e R 2 4 - 8 28 21 34 26 8 26 89
Vil Insurance companies and pension funds ... 3 3 - 5 - 9] - 12 3 2 23 ~= 8 16
VII 3. ‘ Fire and casualty insurance companies ... 3 3 — S = g 12 3 2 2ol =S 8 16
ViIL Other private financial institutions 26 31 43 44 - 42| - 186 - 31 - 1 144 -~ 100
VIII 1. Investment dealers .. - .. 4 2 4] - 2 9] ~ 5 5 6
VI 4. Other, n.e.i, 27 31 39 42 - 46 - 14 - 40 = 6 139 - 106
X Publid finaneial' institutions?...... ... L. Lo, | 181 173 216 188 197 185 259 220 758 861
X 1. Federal .............. . 148 133 173 149 161 119 192 198 603 670
X 2. Provincial ... . 70 8 82 8 75 106 109 65 308 ki)
IX 3. Operations of govpmment buxldmgs ~. 371 38 -39 - 39 ~ 35| - 40 - 4200 - 43{ - 163 =) bl
X Faderal government .. ..ol .. 500 e WL 29 8 3 - 9 20 31 - 26 - 12 31 i
X1 Provinclal and municlpal goverameni.......... 10 -- 6 6 -- 1 6 17 Ay
Xil. Provinclal ... ! 10 |- 1 5 -- 6| -~ -- 5 14 i
2 Municipal ... .- 1 1 1 -- 1 1 1 3
X1 | ScgiRikseciiniive = W NS, Ul .. .. 0 e, vk - e ey L N -y e - -
XI 2. Provincial ... - -
X1I Rest of the world ....c.ooeenicininncnnnen R I 66 |- 17 9 7 55 110 30 60 135 255
Change in assets ... ~ 602 2211 w2, 256 303 347 32 1,353 347( 2,198 2,368
I BTN & v, . 00 TR, - o oo e dnaaie e ¢ I ~ 531 (- 1,141 1,413 - 733 - 301 - 526 472 - 300 - 992 - 655
it Non-financial private corporations .............. 140 168 - 67 153 48 217 228 89 394 582
v Non-financial government enterprises ........ 9 47 - 5 20 1 4 1 3 71 9
IV 1. Federal ....... ‘ 10 47 - 19 I -- s -1 =1 71 3
v 2. Provincial e 1 1 i1 o K 3 = |5 4= 3 5
Iv 3. Municipal ... ! n 1 1 1 - 1 4 - 3 1
v The monetary authorities . 6 15 3 15 @ 14 8 21 39 50
Vi, Bank of Canada ........... 6 15 3 15 7 14 8 21 39 50
A Banks and similar lending institutions S | 16 19 6 58 75 68 - 186 40 185
i A Chartered banks ................... I 1 5 2 i0 2 3 31 i i6 43
VIge Other lending institutions . } - 11 7 - 4 56 72 37 - 23 24 142
.35 Trust companies ......... | .- 4 19 4 22 3 22 - 22 21 25
V1 2.4, Mortgage loan companie . - 7 o 3 11 52 - 6 Iy 10 58
Vi 2.5 Sales finance and consumer loan com- |
PANIES. .oocrins ioueonresecotonessnencs e isnazs soons .- -- -2 - n 23 17 201 2] s IS 59
vl Insurance companies and penslon funds ... | -- .- 1 6 - 5 1 - 6 7 )
VIl 3. Fire and casualty insurance companies .. -- -- )} 6| - 9 i .- 6 T 2
Vil Other private {inancial institutions 192§~ 23 80| - a2 18 30 4| - 4 157 8
vilt 1, Invastment PBRIEES ;... - . owue (02t or oo e acoggo - 1 T = = |- 1 3 LT R | - 1
ViHl 2, Mutual funds Ee o - + Lo Wl - .- - -
V1il 8. Closed-end funds s LY i s £ 13 - 12 6 x 7
VHI 4. Otheh niegi. .5 DL E.C, L. 8... | 171 |~ 28 e S T 18 15 16 - 49 157 - '|
194 Public financial inStitutions ......ue.mseeee 17|~ 1 5] = 12| ~ 4 3 5 1 9 5
IX 1. Federal ......... - - E - = = b P » 3
1X 2. Provincial ..... 17 |- ¥ 5 | B2l =" T 3 5 1 9 5
X Federal gOVernment ... ueeeestocasusasionasmsibons - 582 781 433 526 18t - 30 222 274 1,158 647 :
XI Provincial and municipal government .......... 41 59 132 150 107 1682 193 97 382 U
o B Provincial .. 67 81 151 131 123 200 211 117 430 a3
<l 20 Municipal ........ =i 26|- 22 ~ 19 19| - 16| -~ 18 =" 18| -2 - 48| - %
X1l Social security ... 92 75 63 32 85 110 36 31 262 w1
XIt 1. Federal .... 32 4 7| - 16 18 31 - 29| -~ 14 27 2
XII 2. RN AT, i I M. oedvase Ser et er sy - R o 60 71 56 48 67 79 65 45 235 58
X1 Rest of the world . .- 35 225 179 212 152 241 116 185 651 644
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TABLE 7-34. Categories, Quarterly and Annually, 1968 and 1969

Non-corporate Claims, Sector and Subsector Transactions

(Financial Accounts, Categories 3511 and 2511)

1968 1969 Annual
Sector] Subsector =
1 I m v 1 11 11 v 1968 1969
miliions of dollars
Change in liabilities 331 (-1, 141 1,413 ) - 733 | - 301 - 526 4472 - 300( - 992 | - 633
u Unincorporated business .. 531 | -1, 141 1.413 - 192 = 7301 ~ g6 472 | - 300 | - 992 - 655
Change in assets 531 |-1,141| 1,423 | - 733 | - 301 | - 526 472 - 300 | - 892 | - 635
I RN ——— U =R 531 |-1,141 | 1,413} - 733) - 301 | - 526 472/| - 300 | - 992 | - €59
TABLE 7-35. Categories, Quarterly and Annually, 1968 and 1969
Corporate Claims, Seclor and Subsector Transactions
(Financial Accounts, Categories 3512 and 2512)
1968 1969 Annual
Sectat] Subsector
H 11 1 1v I It 11 v 1968 1969
millions of dollats

Change in liabilitles ...........ccocoveiveirnieniinnnn 288 243 172 342 - 19 383 24 | - 41| L04) 349

11 Non-financial private corporations ............. 192 8 117 197 - 44 258 -30| - 100 719 B4
E g Banks and similar lending institutions ... 1 13 8 33 24 30 53l 3 55 94
We2s Other lending institutions ._.........cc.cc.. 1 13 8 33 24 30 53 3alemTSE 55 94

Vi 2.3, Trust companies ............ L 8 19 9 4.1 9 5 k= B 28 3

VI 2.4. Mortgage loan companies ... -- 1 4 - 4 10 - 13 22 - 17 1 2

VI 2.5, Sales finance and consumer loan com-

CT T S 2 4 - 8 28 21 34 26 8 26 89

vil Insurance companies and pension funds ... 3 3 = S Shag - e 3 2 23 =8 16
Vil 3. Fire and casualty insurance companies 3 3 = 5 =8 — 12 3 2 23 - 8 16

Vil Other private financial institutions ........... 26 31 43 aa| -42| -16| -31| - n 144 | - 100
vl 1. Investment dealers .............ccncnimns k" i 4 2 4 = il e S 6

VIII 4, Other, n.e.l. .. b1 31 39 42 - 46 - 14 OUgls= 6 139 ( - 106

X1 Rest of the world .......ccccuminninmninanienns 66 = i 9 77 59 110 30 60 135 255
NaNEESin ASEAtS ... L1, 0, SR 8L S 346 385 211 303 271 564 416 217 1.245 1. 468

m Non-financial private corporations ............. 140 168 - 67 153 48 217 228 89 394 582
v Non-financial government enterprises ... - . -1 = & -- - -- T = = | o S
v 1 TUROEIEE -......, 5000 s gows rove s 1 0TS oo ssssasiass ories .- = ) = -2 .- -- —al®- L@ - 4] - 3

VI Banks and similar lending institutions ... -1 16 19 6 58 5 68 | - 16 40 i85
VI 1, R EEIedRDADKRS. ...l oo = i 5 2 10 2 3 3 7 16 43

VI 2, Other lending institutlons .................. -- 11 17 Sl 4 56 72 97 | =23 24 142

Vi 2,2 Credit unions and caisses populaires e oo . o .o ve > =

VI 2.3. TIUSHRCOMDADIES . .2 iwvris il amse-s: trithhe. s 4 4 19 4 22 3 22 |° £ 423 21 25

VI 2.4. Mortgage loan companies .................. % 3 11 52 - 6 1 10 58

vl 2,5. Sales finance and consumer loan com-

MBOBR.. _S............. WS O .- -- = P2 W 23 17 21 1= N2 - 13 59

Vil Insurance companies and pension funds ... -3 < 1 6 ) 1 o (] 7 2
vIi 3. Fire and casualty insurance companies = =2 1 6 - 5 1 = 6 1 2

Vil Other private financial institutions ._....... 172 - 23 80 = i 18 30 4| - 44 157 8
W I, Investment dealers .............. 1 ! 1 =% = 2 = s | - 1
#1182, Mutuai funds 1 -1 .- - - —

il 3. Closed-end funds ..., 4 Lo e - 24 13 = R € - 7

TN 4, Othet. n.e.i. ...... 171 o 22 79 =R i8 15 16 - 49 157 =

S Rest of the WOrld .......occcnvircnninirininiemns 35 225 179 212 152 241 116 185 651 894
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TABLE 7-36. Categories, Quarterly and Annually, 1968 and 1969
Government Claims, Sector and Subsector Transactions
(Financial Accounts, Categories 3513 and 2513)

1968 1969 Annual
Sector| Subsector T
I 11 111 v I I I Iv 1968 1969
millions of dollars
Change in liabilities. - 417 977 632 733 &1t 283 465 430 1,925 1,555
v Non-financial government enterprises ........ 131 250 174 223 191 229 228 17 778 665
v 1. Rederal.... M T e 63 167 37 83 70 33 43 - 94 350 52
VA, Provincial ... 68 78 130 94 112 187 177 104 370 580
Iv 3. Municipal - 5 7 46 9 9 8 7 58 33
v The monetary aUthorities ............eooieres o i 546 233 330 g S || == 3 199 341 3
V2. Exchange fund account .........cceecosssienisn. | = 337 416 159 320 - 81| - 233 = 55 152 558 | - 187
jVag? Other - 431 130 (L) 10 14 Gt 58 47 - 217 190
IX Public financial institutions ................... 181 173 216 198 197 185 259 220 758 861
IX 1. Federal 148 | 133 £73 149 161 119 192 198 603 670
IX 2. Provincial 70 8 82 8 5 106 109 65 308 355
IX 3. Operations of government bulldings ........ ! - 37 - 38 - 39 -39 -39 - 40 - 42 - 43 - 153| - 164
X Federal goVernment ..........cocervueeresevsvnssinons 29 8 3 S 20 31 - 26 = 31 13
XI Provincial and municipal government ......., . 10 .- [ 1 6 - 1 6 17 L
XI L. Provincial 10 =l 5 -- 6| - 1 .- § 14 10
XI 2. Municipal -- 1 1 1 .- il 1 1 3 %
Change in ass'ets =AY 977 632 33 317 283 465 430 | 1,925| 1.535
v Non-financial government enterprises ........ ! 9 48 - 4 27 1 4 1 6 i) i)
(1 Federal coree 10 48 s B 21 1 .- 3 & 75 6
v 2. { Provincial - 1 -1 —. .- .- 3 2 4 - 3 5
v 3. Municipal 5 .- 1 1 1 e 1 oo FL 3 1
\Y The monetary authorities .............cccoeevvarean I 6 15 3 15 V] 14 8 21 39 50
Vi Bank of Canada 6 153 3 15 T 14 8 21 39 50
IX Public financial institutions ..........coccierennn 17 -1 5 - 12 502 3 5 L 9 5
X I Federal A = = - = K = o - -
X 2. | Provincial 17 E 5 - 12 2% 3 5 1 9 5
X } Federal government . - 582 781 433 526 181 | - 30 222 274 1,158 647
X1 | Provincial and municipal government ........ 41 59 132 150 1n7 182 193 97 382 579
Xrl Provincial 67 81 151 131 123 200 211 117 430 651
XI 2. ’ Mubicipal ........... S mor o =19 18 B =" 18 - 18 OO e
X1 Social security ..........0....ccoerco.oBilikussns. o sbeatl 92 75 63 32 85 110 36 31 262 263
X L. Federal...... 32 4 7| - 186 18 31| =20 & e 27 6
XII 2. Provineial ...z ... S S s 60 71 56 48 67 79 65 45 235 256
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TABLE 7-37. Categories, Quarterly and Annually, 1968 and 1969
Corporate Claims and Stocks, Sector and Subsector Transactions

(Financial Accounts, Categories 3512, 3520 and 2512, 2520)

1968 1969 Annual
Seator] Subsector
| 11 I v 1 11 11 v 1968 1969
millions of dollars
Change in liabilities 766 616 410 622 477 776 460 295 | 2,414 | 2,008
114 Non-financial private corporations .......... 417 517 253 314 308 454 398 190 | 1,561 | 1,350
VI Ranks and simiiar lending institutions ...... 3 i) 33 55 36 187 52 1l 108 266
AU Chartered banks ... ~ - 12 - 7 35 ] 5 12 49
Y 2f Other lending institutions ..., 3 17 21 i) 29 132 50 [} 96 217
V1 2.3, Trust companies .- 12 16 23 =5 17 8 6 51 14
VI 2.4. Mortgage loan companies ,, 1 2 13 2 1 | 71 18 11 18 89
V1 2.5, Sales finance and consumer loan com- i
DRIIRER b e B B 2 &l & 8 30 23 ‘ 44 24 23 20 114
|
VII Insurance companies and pension funds..... 1 4 E. 3 -9 -1 1k A 4 |~ 9 27
VI1 3, Fire and casualty insurance companies,, 1 4 - 5 - 8 - 11 4 t 4 |- 9 27
VI Other private financial institutions............. 279 35 120 185 89 41 I 24 4 619 110
VIII L. Investment dealers ., =Rl - 4 2 4 -- 9 4 5 9
VIIT 2 Mutual funds ........... 142 = k! 50 105 156 64 45 24 204 289
VIII 3. Closed-end funds ., 1 43 6 1 — .38 2 -- 3 51 | = 34
VIII 4. Other, n.e.i... 137 - 5 60 77 -38 |- 25 el 8 13 269 | - 154
X1t Rest of the world,..............comricirecrnircisnnnns 66 - 17 9 kil 535 110 30 60 135 255
Change I ASSELS . .......cicocsmeisioreecasimnasasaonss 766 616 410 622 477 176 460 295 2,414 | 2,008
. ! Persons, oo R O o oo oo 315 23 38 = 82 = 59 - 161 =lh 296 294 - 591
il Non-financial private corporations............ 145 179 - 54 170 41 310 235 130 440 716
v Non-financiai government enterprises ........ o = il 13 = g 30 45 .- 3 10 72
INFLS Federal ..., .- = ok S — ) ° - - 3|~ 4 <y 7
v 2. Provincial 0 2o 14 i~ 30 45 = # 14 19
Vi Banks and similar lending institutions ...... 1 16 25 9 89 6 74 15 51 224
VI, Chartered BANKS ........ccocmmccrennceniseserenss | = 1 5 2 10 | 2 3 3l 1 16 43
VI 2, Other fending insiitutions ...........cccecernenr 2 11 23 -1 | 87 3 43 22 35 181
VI 2.3. Trust companies ............ 3 1 23 10 21 H 29 21 37 34
VI 2.4, Mortgage loan companies . =1l 10 2 2 43 51 b 1 13 88
Vi 2.5, Sales finance and consumer loan com-
o I - e e e =3 23 17 21 2 | = '1p 59
vl Insurance companies and pension funds ...... 105 107 128 132 79 93 63 102 472 337
VII 1. Life insurance COMPANIes .........ceeen 24 20 20 53 an 39 21 26 117 123
VII 2. Fraternal benefit societies ................. 1 o - 1 1 S -- 1 2 2
VI 3. Fire and casualty insurance companles 5 14 14 27 4 12 8 11 60 35
VII 4, Pension Tungds ....ocvkieecivessssngpesaesoressessas 5 73 4 94 51 3 42 34 64 293 177
VI Other private financial institutions . 129 2 36 86 7 23 20 162 253 212
VI 1. Investment dealers =48/ = 03 5 6 = 1 B =) -- i 16
VIl 2. Mutual funds ... - 35 = 65 ~ 29 10 10 40 17 L0l Iy — 186
Vi 3. Glesediendpundss ... K.l W 0 = 2l 36 - 24 - 4 =13 19 =G 8 = "Ig 8
VIII 4, Other, n.e.i. .. 193 33 84 14 11 |- 33 1! & 384 24
X Public financial institutions ..........ce.. 14 13 10 15 17 1B gt 17 52 58
X 2 Provincial ..o 14 13 10 15 17 13 | 11 17 52 58
X Federal government co 1 S 3 2 1 1 4 4 8
= Provincial and municipal government ... - 9 = il 8 ) 3 5 15 21
. a1 1, Erosiisisig ol Y e ST 2|1 9 oo i 8 5 3 5 15 21
J11 Rest of the world 58 2617 214 284 263 371 128 189 823 951
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TABLE 7-38. Categories, Quarterly and Annually, 1968 and 1969
Stocks, Sector and Subsector Transactions
(Financial Accounts, Categories 3520 and 2520)

1968 1969 Annual
Sector]  Subsector
I L It l I ] v l I1 111 l v 1968 l 1969
millions of dollars

Change in liabilities _...............c;cooveimnnne. 478 373 238 280 496 391 436 336 1, 369 1, 659
11 Non-financial private corporations .............. 225 364 136 117 352 196 428 290 842 | 1,266
VI Banks and similar lending institutions........ 2 4 25 22 12 137 =l 24 58] 172
Vi1, Chartered banks .........eeeieenrionicrar occene -- - 12 -- f 35 2 ¥ 12 49
VK2, Other lending instltutions ...........cccccoruvenenn 2 4 13 22 5 102 - 3 19 41 123
VI 2.3. Trust COMPARILS ......oocvecrrrreeesrreeere i 1 4 4 14 2 8 3 -2 23 11
VI 2.4, Mortgage loan companies ................ 1 1 9 6 1 84 = 4 6 17 87

Vi, 2554 Sales finance and consumer loan com-
PEAIES ... S ... ... R . .oz -- e -- 2 2 10 5 (2 1§ 1 25
vi1 Insurance companies and pension funds ...... 2| 1 -- -- il 1 2 a ke 1 11
VII 3. Fire and casualty insurance companies 2 ‘ il -- ~ il 1 2 Tl - 1 11
VIl Other private financial institutions ... 253 ‘ 4 77 141 131 577 7 15 415 210
Vi 1. Investment dealers ......................... - 2 .= 1 - 3
Vi 2. Mutual funds ... cienneicom o s 142 e 3 50 105 156 64 45 24 294 289
VIIL 3. Closedsend™undsy.. 0., 0. e SN0, L, 1 43 6 1 - 33 2 .- -3 51 - 34
VIII 4. Othes, 3 Bubs / gm. oo Py 2ind 5o B BT psnnas 1o [ - 36 21 35 8 St Smag i 130 - 48
Change in assets 105 208 161 401 265 373 119 374 875 | 1,131
it Non-financial private corporations .........., 5 11 13 17 - 7 93 7 41 46 134
v Non-financial government enterprises . ... - I 14 o 30 45 = . 14 il
[IVAZS Rawsncigiie. . Ve OB LTTE b -- -- 14 .- 30 45 -- .- 14 5
VI Banks and simllar lending institutions ... 2 - 6 ol 31 1 6 1 11 39
VI 2. Other lending institutions ... . 2 -- 6 3 31 1 6 1 h 39
V1 2.3. Trust companies _...........coviiienneae 3.3 4 [ -1 2 7 1 10 9
V1 2.4, Mortgage loan companies ............... 1| B 2 = | 32 Sl =t -- 3 30

VI 225 Sales finance and consumer Joan com-
panies e o A -2 o . . - = iy 5
VII Insurance companies and pension funds ..., 105 107 127 126 84 92 63 96 465 335
VII 1. Life insurance COMPaNIes ...........cceeemrenee 24 20 20 53 37 39 21 26 117 123
vII 2. Fraternal benefit societies ..,......... 1 . - 1 1 14 o 1 2 2
VII 3. Fire and casualty insurance companies 5 14 13 21 9 11 8 5 53 33
VII 4. Pensipn funds; & Sl 8. .. o il 5 73 94 51 37 42 34 64 293 177
Vil Other private financial institutions ............ 43 25 - 44 158 -1t =T 16 206 96 204
VI 1. Investment dealers ............ccorerrcererinnreione 9 - a 4 7 -- = & =T 1 1 a1
VIII 2. Mutual funds .......c.ecvveemicenennienininnene e 35 = (iF s 24 10 9 41 17 119 | - 119 186
VIII 3. Closed-end funds ..........cccoemmrrcrrreoreeerrcncnes. 21 36 - 24 -4 = 13 6 6 2l Bid 1
VIII 4. Other, n.e.i, . 22 55 5 ( 145 - 7 - 48 - 5 84 227 24
IX Public financial institutions 14 118 10 15 17 13 11 17 52 58
TiXe 2% Proyineinls s S S S oo 14 13 10 15 17 j 15 11 17 52 58
X Federal government ..., e 1 = 3 2 1 1 4 4 8
X1 Provincial and municipal government ......... -1 9 oo ki 8 0 3 5 15 2il
XI1. Provincial = i Q Lo 7 8 5 3 5 15 2l
X Rest of the world 23 42 35 72 111 130 12 4 172 257
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TALLE 7-39. Categories, Quarterly and Annually, 1968 and 1969

IForeign Investments, Sector and Subsector Transaclions

(Financial Accounts, Categories 3530 and 2530)

1968 1969 Annual
Sectof  Subsector
I i [ v I 1t 1 v 1968 1969
millions of dollars

Change In liabilities ... ..........comiminn. 118 121 133 89 49 2] - 60 | - 154 463 | - 134
X1 Rest of the world ........oooveiiviviivcimrneneen, 118 121 135 89 49 11 - 60 |~ 154 463 154
Change in asSel8 ............mmn. 118 121 135 89 19 11 - 60 | - 134 463 | - 154
I T e R ST o (it 1 16 37 - 98 - 36 - B8 ~ d3Lll =788 = Tl = 262
m Non-financial private corporations ._......... 58 - 34 3 = 82 47 38 8 9 113
v Non-financial government enterprises ... -- -- -- -- 7 - o -- - 7
vi. Federai ....... -- -- -- -- / - = o . 7
V. IERROVANCAR St < b oo, M vmuaonses s ioge s B0 L & . B - -
Vi Banks and similar lending institutions ...... 1 4 T - 13 = .- - 3 - 13 - 1 - 1B
viz. Other lending institutions ... 1 4 1 - 13 - 2 .- T 3= s - 1|~ 18
viza. STIUSTOOMPATHES .............. ccoicenenrirsoieres -- .- 8 - 10 - 3 e |- 4 |~ 14 = SN0t O}
vi2a4, Mortgage loan companies .................... 1 -- -- - 1 -- i .- i 2

vias, Saies finance and consumer loan com-
panies . -- 4 -1 - 3 . - o 1 - 1
vl Insurance companies and pension funds ... 25 26 25 131 11 11 12 25 200 59
viI2. Fraternal benefit societies ........u.w.e. e = e . - . .- .- - -
Vi a, Fire and casualty insurance companies 3 A & 2 LN | I 15 R J 3 4 | N2
VII 4. Pension funds ...........ccoccniminiscninnironnones 22 22 27 132 2 i5 12 29 203 61
vinn Other private financial institutions .......... 142 81 63 119 - 13 ' a6 - 54 | - 51 408 | - 82
violl. TigstEnt(denlers . ... .............mwas 200 | e~ 1 -1 = I§ 2 1 || e = aplee ol
Vil 2, Mutual funds ... ....cceeviiineieiice e 125 85 60 122 = 0 60 - 43 |~ 49 392 | - 40
VI 3. Closed-end funds .........c.ccoeumenciormisionis 1 5 3 -1 - 2 - 5 b 2 8] J[&s,
VIIL 4, Other, n.e.i... 18 - 10 1 -1 - 5 - 20 -9 -t 8 |- 34
X Public financial institutions ..o - =, - = - = = - - -
IX 2 IR GBI B, o viinenertnso b avisWnonsess - - = e — - - - - -
X Federal government ..............ccoceccecoreenns - 46 = B .- - 32 - 1 -- |- 32 -8 - 3
Al Provincial and municipal government ........ .y .. o ¥ o L Lk ] . -
Xit BHOWIROINL ... ¢ smmn st o onnss - - as o= .- -- - -- - -
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TABLE 7-40. Categories, Quarterly and Annually, 1968 and 1969
Other Liabilities and Financial Assets, Sector and Subsector Transactions ‘
(Financial Accounts, Calegories 3610 and 2610)

[
1968 1969 Annual
Sector;  Subsector
I ) 11 v 1§ u 111 1v 1968 1969
millions of dollars
Change in liabilities ... .. 31 471 154 544 | - 84 | - 68 34 140 | 1,200 22
I Non-financial private corporations ........... 140 184 | - 4 253 - 161 - 17 - 10 117 5713 = N
v Non-financial government enterprises. - 4 18 - 14 22 - 24 54 - 28 34 0 36
v 1. Federal ot 5 5 1 = L | ) 1 26 =2 13 4 t9
2. Provinclal . H 9 19 = 1 9 = 28 = 1/ 21 18 17
IV 3. Municipai - o 53 . Lo g - & - -
v The monelary authorities .. 105 | - 20 | - 165 3 123 | - 124 13 | 2k 4 J e 8
BV = Bank of Canada ........... 1@s) || =F 20 N6 S 3 123 | - 124 13 - WA 44 = T 8
V1 Banks and similar lending institutions...... 34 31 47 32 88 | - 7 142 5 144 228
Vi1, Charlered banks ... . 7 3 -- 15 2o | 2 20 62 25 105
VI 2. Other lending institutions. g 27 28 47 17 63 | - 5 122 | - 57 119 123
Vil 2.4 Quebec savings banks - 1 i o, e 3 1 = s 4 = 1 k& 1
VN2 Credit unions and caisses populaues 3 -- 2 - 1 2 1 s B 4 2
VI 2.3, Trust companies 10 4 18 1 11 = 520 21 ~= 8 25 1t
VI 2.4. Mortgage loan companies ... 10, is—8 9 10 30 28 21 - 10 21 13
VU255, Sales finance and consumer loan com-
T R e S [ 40 18 6 22 41 9 | - 44 70 a8
VIl Insurance companies and pension funds ... 12 29 47 32 11 56 76 32 120 175
VII 3. Fire and casualty insurance companies 12 29 47 32 [ 56 16 32 120 175
VI Other private financial institutions 270 IR ~Ea30 I =) 11 13 29 [ - 40 | - 54 22w - .52
VIIL 1. Investment dealers ... oo A o Ao 5o 34 | -~ 24 | - 81 - =
VIII 2. Mutual funds ... - 1 1 T B .- 3 |- 1 2 -
VIII 3. Ciosed-end funds .. -5 .- .- -- 2 .- 1 3 — 6
Vi 4. Other, n.e.i. . 211 - 4|~ 14 11 13 = S§51= 20 2 20 13
X Publlc financial msutul.lons = 4 21 i -~ 9 23 7 12 32 51
X 1, Federal 10 3 10 4 13 5 10 t7 b1 45
IX 2. Provincial .. 7 06 18 k= =3 ~ . | =S Y 18 | = 8 |~ 5 5 ti
X Federal govemment 169 | - 10 108 3 | - 1 86 22 | ~ 206 301 | - 108
X1 Provincial and municipal government .,...... 12| - 29 5 22 =) 15 | - 39 10 | -
XI 1. Provincial .. .. ] 8| - 33 2 19 7|- 16 12 |- 42 | - 14| =
XI 2. Municipal...... 4 4 3 4 1 | 3 3 14
Xm | Rest of the World ........cccooeernviccenniieiinnne | = 468 250 136 I35 | - 147 | - 156 ; =163 243 53 M=%
[
}( hange in assets 31 471 154 549 | - B4 | - 68 , 34 140 1,200 22
11 Unincorporated busmess 829 | - 209 6390 - 38 540 | - 83 | 37 | - 308 | 1,272 186
1 Non-financial private corporations ... 131 105 87 - 28 167 184 207 108 295 666
v Non-financial guvernment enterpnses ........ A0l = i 6 B T R 8 O - 24
A Federal ... . 12 ¢~ &2 1 = 1 4% e ) 3 15 | - 4 21
V. Provincial . Jmme TR 5 B (=6 B 5 4 3 3
3. Municipal... b o = b 4 ad e = ap L5 -~ -
v The monetary authorities ... - 374 350 | - 194 20 | - 67 148 79 Zit il &2 izt 239
Y 1 Bank of Canada . 93 Ml | g ls - 2|~ 8 39 | =48 a8 51 (| — o
v2 Exchange fund account .. ol s 105 - 109 - “E 43 28 32 | - 38 103
W3 Other o............ -~ 433 130 70 22 16 66 58 50 - 211 191
A% Banks and slmllar lendmg mstltutlons 27 115 62 66 | - 119 |} - 295 | - 198 226 270 | ~ 386
Vi1, Chartered banks ............ 30 80 76 72 | - 147 | - 290 | - 241 242 258 | ~ 436
ViIeg Olher lending institutions - 8 35 | - 14 = 28 |- 5 43 | - 16 12 50
VIR 1 Quebec savings banks.. S ¥ A | 5 ' = el || SRES 2 12 8 -
VI 2.2, Credit unions and caisses populaires | ~ 6 12 | - 22 - 2 19 2 lg=l || N6 HE=N=15 14
V1 2.3, | Trust companies 8 - A = | 5 5 12 (- 5 11 17
Vi 2.4, Mortgage loan companies -- 6 2 - 2 9 |- 2 21~ 1 6 8
Vi 255; Sales finance and consumer ioan com- '
panies 2 6 3 - 6|- 3|~ 8 28 |- 6 5 11
Vil Insurance companies and pension funds ... - t 8 4 |- 4 11 |- 1 15 1 15
VI 2, Fraternal benefit societies .. o - es = < 5= ] o~ BN == = 12 = R
VI 3. Fire and casualty insurance compames 10 2| - 12 8 |- 4 m =" 13 8 12
VII 4. Pension funds...................ocoovieiniie s 3|~ 3 5) - 4 1 t 1 2 1 5
vl Other private financial instltutions 9 2,7 =81 3 1, - = 12 9 37 8 a5
VIII 1. Investment dealers .. a5 33 byt o oy ~ a4 I 16 - =12
VI 2, Mutual funds ...... L ™ v i £ 1 5 ) 1 16
VIHI 3. Closed-end funds 1 * 1 .- = e -2 .- il 2 Il .2
VIII 4, Other, n.e.i. d Sl 112 ZhilSsF 1 31 g 15 5 48
X Public financlal 1nshtuuons " 1 6 3 i 1 9 6 8 17 24
b8 Federal Sl | 4 -- Bl 12 9 -- 8 7 15
IX 2. i 3 2 3 1 3 -- 6 -- 10 9
X Federal government .. W vt - 17 21 = 152 175 { - 183 | -~ 367 | - 145 12 27 | =~ 702
XI Provincial and mumcxpal government ~ 61 167 50 129 | - 59 96 26 37 285 100
X1 1. Provincial . - 68 159 43 121 | - 68 817 18 30 255 ik !
XI 2. Municipal... 7 8 7 8 9 &) 8 i 30 k&)
X1l Social security . 1 4 4 6 1 & 2 5 15 i
XII 1. Federal 1 4 4 6 1 5 2 ) 15 38 -
X1 Rest of the world ..., - 537 | - 71 | - 383 200 | - 360 | 237 30 |- 98 | - 797 | - 19}
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