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S 

In Canada, the National Accounts have been 
developed since the close of the second World War 
in a series of publications relating to their con 
stituent parts. These have now reached a stage of 
evolution where they can be termed a 'System  of 
National Accounts' s . For purposes of identification, 
all publications (containing tables of statistics 
descriptions of conceptual frameworks, and descrip-
tions of sources and methods) which make up this 
System will now carry the term "System  of National 
Accounts" as a general title. 

The System of National Accounts in Canada 
consists of several parts. The annual and quarterly 
Income and Expenditure Accounts (included with 
Catalogue Nos. carrying the prefix 13) were, his-
torically speaking, the first set of statistics to be 
referred to with the title National Accounts" 
(National Accounts, Income and Expenditure). The 
Balance of International Payments data, (Catalogue 
Nos. with prefix 67), in their more summary form, 
are also part of the System of National Accounts 

they, in fact, pie-date the Income and Expendi-
fl.r Accounts. 

Greatly expanded structural detail on industries 
and on goods and services is pOrtraye(l in the Input-
Output Tables of the System (Catalogue Sos. with 
prefix 15). The Indexes of Real Domestic Product 
by Industry (included with Catalogue Nos. carrying 
the prefix 61) provide "constant dollar" measures 
of the contribution of each industry to gross domestic 
product at factor cost. Inputs and Outputs are related 
in Productivity Studies (Catalogue Nos. with prefix 
14). 

Both the Input-Output Tables and Indexes of 
Real Domestic Product by Industry use the establish-
ment as the primary unit of industrial production. 
Measures of financial transactions are provided by  

the Financial Flow Accounts (Catalogue Nos. with 
prefix 13). Types of lenders and financial instruments 
are the primary detail in these statistics, and the 
legal entity is the main unit of classification of 
transactors. Also, provision is made in the System 
for incorporation of balance sheet (wealth) estimates 
when such data are sufficiently developed. 

The System of National Accounts pray ides an 
overall conceptually integrated framework in which 
the various parts can he considered as interrelated 
sub-systems. At present, direct comparisons amongst 
those parts which use the establishment as the 
basic unit and those which use the legal entity can 
be carried out only at highly aggregated levels of 
data. However, the Dominion Bureau of Statistics 
is continuing research on enterprise-company-
establishment relationships; it may eventually be 
feasible to reclassify the data which are on one 
basis (say the establishment basis) to correspond 
to the units employed on another (the company or 
the enterprise basis). 

In its broad outline, the Canadian System of 
National Accounts bears a close relationship to the 
international standard as described in the United 
Nations publication, "ASystem of National Accounts" 
(Studies in Methods, Series F No. 2, Rev. 3, 
Statistical Oftice, Department of Economic and 
Social Affairs, United Nations, New York, 1968). 
In the future, a document on the conceptual frame-
work of the Canadian System of National Accounts 
will he prepared for publication by the Dominion 
Bureau of Statistics. This document will furnish the 
broad theoretical outline of the System. The liner 
conceptual details, the statistical tables, and the 
descriptions of sources and methods as they pertain 
to the individual parts of the System, will appear in 
the various regular and occasional publications 
relating to those parts. 



SYMBOLS 

The following standard symbols are used in Dominion Bureau 
of Statistics publications: 

figures not available. 
figures not appropriate or not applicable. 

- nil or zero. 
-- amount too small to be expressed. 

P preliminary figures. 
revised figures. 	 I 
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A FINANCIAL COMMENTARY 

Fourth Quarter and Annual 1969 

(.eiicral Lconenijc Conditions 
The fourth quarter of 1969 ended a very interest-

ing year in addition to being the closing period of a most 
remarkable decade. This decade started with strenuous 
efforts in the United States as well as in Canada, to 
increase economic activity and is ironically ending with 
strong attempts by government authorities to curb the 
economy. Economic activity accelerated in the second 
half of this decade to a point where the physical 
resources became relatively scarce, leading to a rapid 
erosion of our currency's purchasing power. The nature 
of economic events is such that economists, in their 
pursuit to improve conditions, often hold widely differ-
ing views on the interpretation and impact of certain 
developments. In spite of differences on some details, a 
large degree of unanimity developed regarding the need 
for fiscal and monetary restraints. The imposition of 
such measures in this country and also in the United 
States, gave rise to expectations that the growth of the 
Canadian economy would be sufficiently scaled down by 
the end of 1969 to result in a moderation in price 
pressures. The surprisingly strong momentum of the 
economy defied such predictions and after some mid-
year hesitancy (influenced by labour unrest) the physical 
volume of production again accelerated, recording an 
iuciee of 1.4 per cent in the fourth quarter. 

Notwithstanding the above, an analysis of the 
nolictary aggregates reveals continued tightness and also 
the more traditional cyclical indicators point in the 
direction of a gradual elimination of excessive demand. 
While personal expenditures on goods and services 
remained very strong throughout the year and exceeded 
the 1968 increase by 1 percentage point, the increase in 
business capital formation moderated after a very strong 
summer quarter performance. When price adjustments 
are considered, the increase disappears indicating an 
unchanged physical volume. There was a slow-down in 
the rate of growth of labour income together with a 
second consecutive quarterly drop in corporation prof-
its. These indicators seem to support the view that the 
fertile conditions fostering the large upward price 
movements of the last few years are in fact waning. 

The rate at which fixed capital replaces human 
labour under expansionary conditions is usually slower 
than the growth rate of aggregate demand. This makes it 
desirable that, balancing demand with available resources 
be done by way of curbing demand while the growth of 
output due to productivity gains or increases in fixed 
and human capital catches up. The monetary and fiscal 
policies influencing the patterns of demand in 1969 
became progressively more restrictive as the year ad-
vanced. One important feature of the counter-
expansionary measures was the shift away from deficits 
by federal and provincial governments resulting in 
reduced borrowing on the capital markets. During the 
first half of the year, the rising cost of borrowing was  

the major feature, but the relatively higher liquidity 
position of the financial intermediaries allowed them a 
certain amount of freedom of movement. A gradual 
erosion of this surplus liquidity in the second half of the 
year caused a drastic tightening in the credit markets. 
Borrowed funds became not only expensive, but at 
times, just not available. The amounts provided by the 
capital markets changed in fonn and a marked shift 
occurred from the traditional long-term debt financing 
method to a heavy recourse to short-term interim 
financing in addition to foreign capital. The gradual 
decline in the business sector's liquidity together with an 
increased reliance on short-term funds and an accompa-
nying pent-up demand for long-term capital exerted 
added pressure on long-term interest rates. 

International developments moved generally in the 
same direction. The OECD countries' total visible trade 
increased by over 13 per cent in volume and over IS per 
cent in value during the year. Price increases averaged 
about 4 per cent in these countries, although Canada and 
the United States were aniong the members faring less 
well by posting price increases considerably above this 
average. Growth in real output in OECD countries 
slowed down from 7.5 per cent in 1968 to 5 per cent in 
1969. The growth pattern differed between the two 
halves of the year as the slow-down became much more 
pronounced in the second half. Monetary restraint led to 
very high levels of interest rates in the United States. 
These rates in combination with other United States 
domestic and international developments caused Euro-
dollar rates to reach levels much in excess of United 
States domestic deposit rates. The yield opportunities 
provided by the Euro-dollar markets shifted some of the 
dollars held outside the United States to non-
governmental holdings. 

The delicate task to balance the social costs of the 
effects of current anti-inflationary measures with those 
of an accelerating inflationary spiral continued to be a 
problem of deep concern in Canada and other parts of 
the world in 1969. 

Sector Review 
Personal sector. - For the first year since 1964, 

gross domestic saving of the sector declined. Most of this 
decline of over 6 per cent in 1969 was due to high levels 
of consumer expenditures mainly in the second quarter 
of the year, rather than contracting personal income. 
However, if one considers the erosion of the dollar's 
purchasing power, in addition to the lower volume of 
saving, the impact of the anti-inflationary measures is 
becoming more apparent. The figures indicate that 
persons are willing to cut their rate of savings at least 
initially to maintain their expenditure levels. However, 
the pressure on income, if maintained, is bound to 
influence spending plans. 
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The personal sector's financial transactions reflect 
the prevailing economic climate. Bank deposits fell 
dramatically throughout the year. The sector's bank 
balances have - with the exception of the 1968 fourth 
quarter - customarily shown net withdrawals in the 
final quarter of the year. The size of the 1969 reduction 
in cash balances of $330 million exceeds by far the 
previously recorded amounts. The increase in non-bank 
term deposits does not compensate for the contraction 
in cash balances experienced by the banks. 

Interest rate developments overseas enabled inves-
tors to lend short-term funds at higher yields abroad, 
than in this country. The extremely large increase in 
foreign currency holdings of persons is in line with these 
developments, although it should be pointed out, that 
the more than $1.6 billion increase in this category 
presumably includes substantial amounts held by non-
reporting corporations whose holdings are residually 
recorded in the personal sector. Even after allowances 
for such deficiencies, the sector's increased investment 
in foreign currency remains very large. 

The success of the 1969 Canada Savings Bond 
issue is reflected in the sector's increased investment in 
federal government bonds of more than $450 million; in 
contrast disinvestment in provincial government securi-
ties continued at an accelerated scale reaching almost 
$520 million for the year. With continuing capital losses 
on the bond markets, redemption at par at the holder's 
option may be an attraction of the Canada Savings 
Bonds series which ranked before yield considerations 
and encouraged the shift to this instrument. 

The decline in foreign investment and Canadian 
corporate stocks is not an unexpected development. 
Market performance is an obvious explanation, although 
a contributory feature is the more restricted availability 
of funds. In addition to lower savings a more than $260 
million reduction in bank loans allowed less freedom of 
movement. 

The sector's use of consumer credit facilities 
remained virtually unchanged from 1968. Consumer 
debt growth related to the personal sector's gross saving 
showed considerable fluctuations over the years. 

S 

1962 1963 1964 1965 1966 1967 1968 1969 

Consumer debt as a percentage of gross domes- 
tic 	saving 	........................................................... 1 9.1 21.7 36.2 27.1 15.7 21.0 29.9 S 

Non-financial private corporations. - The down-
ward trend in savings became more manifest as the year 
drew to a close. The growing size of capital consumption 
allowances forming part of gross saving somewhat 
masked this trend. Net  saving (apart from depreciation) 
remained virtually unchanged from the year 1968, 
although the fourth quarter of 1969 fell to a third of the 
corresponding 1968 amount. The sector's net fund 
requirements for investment in physical assets increased 
by $260 million for the year, reflecting the different 
patterns developing in respect to profits as opposed to 
investment. 

The net return on equity, after tax and deprecia-
tion, represented 5.3 per cent in 1968 (based on 
year-end levels), while cash flow (including depreciation) 
was 29 per cent. The 1969 net return slipped to 5.1 per 
cent and cash flow to 28.6 per cent. The decline in 
profits is not substantial, although it may have been 
induced by rising costs and the anti-inflationary meas-
ures. 

Net investment in trade credit (receivables less 
payables) may also be typical indications of the tight-
ening credit conditions. In 1968, the sector had an $860 
million net increase of investment in trade credit, 
however, in 1969 this amount dropped to $110 million. 

Consumer credit granted by the sector did not follow 
this moderating trend and recorded considerable in-
creases, particularly in the fourth quarter, when a $150 
million increase in credit extension surpassed the 1968 
performance by $25 million. Curtailment of the growth 
of the banks' consumer credit granting probably led to 
heavier reliance on credit facilities offered by retailers. 

The large increase in foreign currency holdings at 
the expense of the sector's Canadian dollar deposits 
deserves mentioning. The largest increase took place 
earlier during the year, when European money market 
rates reached historically high levels but a considerable 
outflow of short-term funds was maintained throughout 
the year. The almost $70 million growth in foreign 
currency in the fourth quarter of 1969 was more than 
four times the amount so invested in the final quarter of 
1968. 

The net equity investment in the sector by the rest 
of the economy shows a considerable decline. Because of 
statistical problems of reporting share capital from other 
equity type claims, the available data suggest the 
preponderance of share capital, which in fact has grown 
substantially, in contrast to the contraction of other 
equity type claims. 

r 
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Recourse to bank loans and short-term papers 
hUed some of the gaps left by the reduced flow of 
.iuity capital. Bond financing returned from the ex-
i.inely low figures in 1968 to levels more reminiscent 

the mid-sixties. Net  new issues of $780 million during 
(') involved an increase of almost $230 million during 

the year and came close to the 1967 amount, which was 
a fairly busy year for the new corporate issue calendar. 
The unabating pressure on interest rates may have 
dispelled the notions of some corporate treasurers that 
lower borrowing costs were just around the corner and 
the already very high levels of bank loans reduced the 
chances of weathering the storm by increased uses of 
bank accommodation. 

The difficulties involved in curtailing the growth 
rate of fixed capital are considerable. Corporate invest-
ment decisions are made well in advance and are 
formulated by taking long-term objectives in account. 
Investment plans and their financing volume may be 
influenced somewhat by profit and market expectations, 
but the sector cannot reduce its fiscal needs quickly or 
drastically in spite of policy measures intended to curb 
demand pressures in general. 

Chartered banks. - The most significant develop-
ment in the banking sector was the large contraction in 
I 1.' growth of its liabilities. The predominant item in the 

•iiks' liabilities is deposits, whose growth for 1969 
resented less than one third of the 1968 increase. A 
tinatic change occurred in the third quarter when 

J posits actually declined, but even in the final quarter 
ii the year - usually an active period - the increase in 
bank deposits at $500 million amounted to only a little 
over half of the corresponding 1968 figure. The obvious 
effects of slower growth in deposits on bank liquidity 
were reinforced by the substantial increases of federal 
government cash balances, which have higher reserve 
requirements, than savings deposits thus forcing the 
banks to lock away more assets in reserves unavailable 
for credit expansion. On an annual basis, of a billion-
dollar increase in bank deposits. $700 million was 
represented by government cash balances, all of which 
took place in the fourth quarter. A slight decline in 
personal saving deposits accompanied by an increase in 
demand deposits exerted similar influence on bank 
liquidity. Under such pressures the banks' more liquid 
asset ratio hardly exceeded 26 per cent by year end, had 
declined during the quarter from 27-28 per cent - the 
level kept during the latter part of the third quarter. 

The decline in sources had its impact on the asset 
management of the banks. The considerable increase in 
loans in 1969 of roughly 30 per cent, was made possible 
only by reductions in other investments. The growth in 
lians took place in the first three quarters, the last 

'iarter recorded a decline from the $580 million 1968 
c.ure to $450 million in 1969. Consumer credit 

increases dropped by $200 million over the year. The 
teal effect of this, however, can only be appreciated if  

the actual contraction of $20 million in the second half 
of the year is compared with a growth of $420 million in 
the third and fourth quarters of 1968. In order to 
finance investments in loans, consumer credit and 
mortgages - which latter category increased by $60 
million over the 1968 growth (this increase also took 
place only in the first half of the current year) banks 
had to divest themselves of large amounts of government 
securities. In addition to some provincial and municipal 
bonds half a billion dollars in federal government bonds 
and treasury bills were sold to generate the necessary 
funds. 

The growth in bank earnings suffered only moder-
ately in comparison with an excellent 1968 profit 
record. In their effort to act as a shock absorber at a 
time of tightening monetary policy and supply the 
economy with its credit demands (which do not always 
vary at the same rate as the production of goods and 
services) the banks exchanged some of their high liquid 
but low-earning assets for better yielding loans. In this 
process, earnings increase at a faster rate than assets. 

Sales finance and consumer loan companies. - For 
the sector, the year as well as its final quarter compared 
very favourably with the corresponding 1968 period. 
Earnings were increased substantially, although the 
fourth quarter is not normally a strong quarter for the 
industry, gross saving of $18 million was double that of 
the amount for the same period 1968. and the highest 
quarterly earnings on record. This development is in line 
with expectations at times of fast rise in interest rates 
and excessive fund demand. The growth of consumer 
credit moderated in the final quarter. Total consumer 
credit advanced by the sector in the second half of 1969 
was over $230 million, but for the whole year of 1968 
(not a bad year for the industry by any measure) the 
amount was $230 million. In both the third and fourth 
quarters the sector's share of consumer credit exceeded 
that of the advances made by the chartered banks. 

The declining growth trend in the "other loans" 
category has been noted on a number of occasions in 
previous reports, and it is related to dealer financing by 
the sales finance industry. Developing sluggishness in the 
demand for durable goods may have particular impor-
tance in this connection. The changed portfolio mix also 
contributed to the sector's earnings as the nearly $150 
million difference between the 1968 and 1969 growth in 
"other loans" was in fact invested in consumer credit 
with higher profitability. 

The changing economic climate is illustrated by 
the fact that almost all of the sector's short-term paper 
borrowing in the fourth quarter had been invested in 
short-term government of Canada treasury bills. The $26 
million increase in treasury bill holdings is an unusually 
large amount for the industry, whose investment in this 
liquidity instrument has nonnally been confined to a 
few million dollars. The yield differential between 
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90-day finance company paper and treasury bills wid-
ened from under 0.5 per cent at the end of the third 
quarter to over I per cent by the year-end. 

The fund supply of the sector shows an easing in 
short-term paper and a steep increase in bond fmancing 
especially in the fourth quarter. This latter instrument 
has not quite recovered (on an annual basis) its pre-1968 
share in the sectors' fmancing structure, although the 
fourth quarter amount of almost $70 million repre-
sented the highest figure in any quarter since the fourth 
quarter of 1965. It is an interesting development to 
observe these substantial increases in bond financing at 
historically very high interest rates at the time when the 
economy is expected to turn softer, and the anticipated 
sluggishness to concentrate in the durable goods indus-
try, which provides the major market for this sector. 

Trust and mortgage loan companies. - Moderate 
gains in earnings accompanied by steep increases in 
investment in mortgages are the two characteristics of 
this industry. The more modest profit performance was 
not unexpected. The steep rise in interest rates affected 
mortgage receivables only in stages and only the mort-
gage loans newly advanced. In comparison, banks revise 
their lending rates of outstanding as well as new loans. 
As a result in spite of historically peaking mortgage 
and bank loan rates - the average yield on mortgages 
was less than the average yield on bank loans. The cost 
of borrowing increases faster for banks than for trust 
companies, since rising interest rates affect much of the 
deposit liabilities of banks, but only the new deposit 
certificates of trust companies. This advantage became, 
however less significant as trust company depositors 
tended to opt for progressively shortening terms. Fur-
thermore, banks financed much of their investment in 
loans, by liquidating reserve and other assets with 
relatively low yields, but the trust and mortgage loan 
companies had to borrow at current rates most of their 
fund requirements. 

The total of mortgage funds advanced by the 
sector amounted to over $470 million in 1968, and 
almost $830 million in 1969. A considerable part of the 
mortgage funds in the economy are supplied through 
this sector, whose rate in this respect has been rising 
again of late. Trust and mortgage loan companies have 
increased their share of total mortgage lending from 16 
per cent to 23.6 per cent between 1966 and 1969. In the 
early sixties, this ratio reached 40 per cent. 

The quoted increase in mortgage lending is associa-
ted with housing unit completion of 170,000 in 1968 
and 196,000 in 1969. It is obvious that the growth of 
the sector's mortgage lending reflects not only its 
growing share of the market, but also the higher 
financing requirements of the mortgaged properties 
resulting from cost increases. 

As mentioned above, the funds required to in-
crease mortgage portfolios came largely from deposit. 
whose flow in the case of trust companies exceeded la.i 
year's flow by almost 40 per cent and stayed the sam, 
for mortgage loan companies. In both cases though, the 
fourth quarter saw very large increases over the 1968 
periods. Trust company deposit receipt rates by the end 
of 1969 reached 8.58 per cent, up 1.40 percentage 
points over the corresponding 1968 rate, while bank 
term deposit rates at 7.5 per cent increased by only I 
percentage point. Heavier recourse to bank loans by 
mortgage loan companies supplied additional funds, 
which was complemented by some disinvestment in 
municipal bonds and foreign investment in the trust 
company sector. 

It may be pointed out, that in periods of rapidly 
rising interest rates, short-term lenders fare better than 
intermediaries concentrating on the long-term end of the 
market. This can be illustrated by a comparison of this 
sector's activity with that of the chartered banks. 

Mutual funds. - The large decline in the rate of 
asset accumulation in this sector, especially in the latter 
part of the year 1969, was not entirely unpredictable, 
although the comparison between the fourth quarters of 
1968 and 1969 is striking. Growth of financial assets was 
reduced to less than $10 million from $140 million in 
the 1968 period. The sector's response to the changes w 
market conditions was not entirely in line with expecL-
tions. In both the third and fourth quarters of 196 
substantial reductions were made in the holdings v 
foreign investments. This development was consistemil 
with market performance in the United States. The 
investment of almost $120 million in Canadian stocks in 
the final quarter of 1969 - an increase of more than 
$100 million from the third quarter— is perhaps surpris-
ing, in spite of the implications of the proposed new tax 
legislation. 

Net issue of fund shares for the year as a whole 
dropped with a drastic decline in the fourth quarter. In 
that quarter, net new issues fell to only one quarter of 
the figure a year earlier. The acquisition of Canadian 
stocks in this period, was financed by liquidating 
short-term investments and cash balances. This ran 
somewhat counter to general expectations of many 
observers who anticipated large increases in short-term 
liquidity instruments in order to take advantage of high 
interest rates at times of dull stock market performance. 
On an annual basis, the sector's increased investment in 
cash and short-term liquid assets has changed very little 
indeed from 1968. 

Governments. - The federal government ended 
the calendar year with a considerably improved financial 
position becoming a net lender, whereas in 1968, it 

borrowed to finance its capital formation and it 

enterprises. Capital formation in the current year re 
mained stable at a little below $500 million, while the 
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funds provided to the federal government enterprises, 
normally a large item on the asset side, at close to $600 
tinilion. represented only half the 1968 amount. Tight 
control of government spending and increasing tax 
revenues were equally decisive factors. The large decline 
in the "Other financial assets" category (the dominant 
item of which is the excess of tax collection over 
accruals) indicates that the higher tax income resulted 
not only from the growth of taxable income, but was 
also due to the speeding up of tax collection, which took 
place in 1969. 

The very substantial increase in government cash 
balances, from $9 million at the end of 1968 to S709 
million by year-end 1969, is part of the anti-inflationary 
stance of our monetary policy. The policy of not 
applying these cash balances to government debt retire-
ment is in fact slowing the rate at which these funds are 
re-cycled into the economy. In addition to bank reserve 
requirements referred to elsewhere in this review, gov-
eminent cash balances can be switched swiftly between 
the banking system and the central hank as the situation 
requires. There was almost $1,100 million borrowing in 
the fourth quarter of the year (mostly Canada Savings 
Bonds). More than two thirds of this amount was left in 
cash balances, which increased by roughly $770 million. 
Yields on Canada Savings Bonds attracted large amounts 
of financial resources from the public, limiting consump-
LnT1 arid thus exerting some relief on price pressures. 

[here was a relatively slow growth in short-term 
edL'lal debt as an increase of $70 million in treasury 

bills compared to $730 million in the year 1968. The 
chartered banks, normally the principal market for this 
instrument, invested cash in other types of assets in the 
course of the liquidity squeeze they experienced in 
1969. 

The provincial and municipal government sector 
has also increased its revenue, which in association with 
reduced capital formation shifted this sector to a net 
lending position. The improvement however, was restric-
ted to the provincial governments. 

Cash holdings of the sector showed a considerable 
decline in the fourth quarter, although they increased on 
an annual basis. Cash balances, especially those in 
non-bank institutions, are mostly deposits of special 
funds such as Teachers' Superannuation and Workmen's 
Compensation boards and are accumulated throughout 
the year. Investments mostly in provincial government 
bonds are made in December, and account for the 
decline in cash balances. The increase in bond holdings 
of the sector remained roughly the same as in the 
previous year, although the composition of the portfolio 
shifted in favour of provincial bonds. Investment in 
enterprises show large increases over the year, but almost 
all of the $120 million in the last quarter was repre-
sented by unremitted enterprise profits. 

The sector's financing needs were met by bond 
issues at a somewhat reduced scale in comparison with 
1968. This moderation in borrowing became most 
evident in the fourth quarter, when both provincial and 
municipal bond issues were considerably lower than in 
the corresponding 1968 quarter. The net new issues for 
the sector at $290 million were the lowest since the first 
quarter of 1968. 

The marketing of new provincial government bond 
issues reveals an interesting change, which is probably a 
reflection on Canadian capital market conditions. 

Purchasers of bonds 	 1968 	1969 

per cent 

	

Investment dealers ...............................20 	4 

	

United States market ...........................21 	30 

	

European market ...................................10 	14 
Canada Pension Plan, Quebec Pen- 

sion Plan and sundry government 

	

accounts.............................................49 	52 

Totals .............................................. 	

. 

	

. 00 	100 

The average interest rates on the fourth quarter 
provincial borrowings were 7.5 per cent on the Cana-
dian, 8.66 per cent on the United States and 8.75 per 
cent on European markets. 

Approximately half the increase in bank loans in 
the quarter was due to municipal borrowing, while the 
other half was associated with two provinces. 

Rest of the world. - Savings made available to 
Canada by the rest of the world sector in 1969 totalled 
less than $800 million, a considerable increase over the 
previous year. The change in the net increase in financial 
assets of almost $1.25 billion was attributable to the 
build-up of investments in Canadian finance company 
and other short-term paper, increased purchases of 
provincial government bonds and a swing in other 
financial assets which in part iepresented movements in 
unidentifiable items in the balance of payments. Move-
ments in the categories of bonds and finance company 
commercial paper, to some extent, reflected the relative-
ly higher interest rates prevailing in Canada and the 
extreme shortage of domestic funds. The actual increase 
in financial assets of over $2.5 billion was almost 60 per 
cent accounted for by bond purchases. 

The net increase of $.5 billion in the rate at which 
net liabilities of the rest of the world rose in 1969, was a 
result of dramatic shifts within the various categories of 
transactions. A major offset to the net increase was in 
the form of official holdings in gold and foreign 
exchange, which swung by more than $800 million as 
Canadian reserves, which had built-up in 1968, were 
reduced in 1969. The liabilities of the International 
Monetary Fund (IMF) to Canada shifted by almost $550 

r 
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million, as the Canadian reserve position in the Fund 
increased in contrast to a drop in 1968. There was a 
sharp reduction in liabilities to Canadians, mainly in 
stocks, as stock market conditions were relatively more 
depressed in the United States and Canadians turned 
from being large purchasers of foreign securities in 1968 
to net sellers in 1969. Liabilities of non-residents in the 
form of foreign currencies and deposits rose very sharply 
as higher short-term interest rates, particularly in the 
Euro-dollar market, drew funds from Canada. The latter 
was a major factor in the S 1.9 billion actual net increase 
in liabilities of the rest of the world in 1969. 

In the fourth quarter of 1969, the net increase in 
financial assets was slightly lower than in the previous 
quarter as bond purchases by the rest of the world were 
considerably lower, The net change in liabilities also 
increased at a slower rate than in the third quarter as the 
increase in Canadian holdings of foreign currency and 
deposits was sharply reduced. Net  financial investment 
by the rest of the world amounted to close to $200 
million in the final quarter of the year following a net 
disinvestment of $30 million in the preceding quarter. 
This movement was associated with much larger earnings 
by the rest of the world from Canada on invisible 
account transactions. 

Supply and Demand for Funds 
The economy's response to the monetary and 

fiscal restraint of 1969 was conspicuously demonstrated 
by two features: the amount of funds raised contracted 
sharply and the participation of the various sectors in 
the supply of these funds shifted from the banking and 
personal sectors to non-bank financial institutions and 
the rest of the world. The chartered banks asset growth 
was reduced from $3,500 million to less than SI .270 
million and their share of total funds supplied dropped 
from 15 per cent to 6.5 per cent on an annual 
comparison. In contrast, non-bank intermediaries in-
creased their share from 22.5 per cent in 1968 to 28.2 
per cent in the last year and the rest of the world more 
than doubled its financing activity by increasing its share 
from 5.9 per cent to 13.2 per cent. The composition of 
financial claims revealed a less substantial change. The 
growth in loans and mortgages, both in absolute a-
mounts and even more so as a proportion of total 
financial assets, reflected an unusually heavy recourse to 
interim financing by business; it also represented a 
measure of success in channeling funds into residential 
construction,while curbing the flow of funds into other 
areas and thus endeavouring to dampen excessive de-
mand. 

The problem of continued price increases in the 
light of the severity of anti-inflationary policies is an 
interesting phenomenon. There is a connection between 
the prevailing posture of monetary policy and the 
structural and volume changes highlighted above and 
portrayed in detail by Statement I "Supply and Demand  

for Funds". The resistance of price movements to 
moderating forces draws attention to the lags implicit in 
these policy measures. The policies are designed to 
frustrate an inflationary psychology, which might create 
a life of its own and, thus the expectation brings about 
the reality. Continued inflationary expectations may 
prompt price increases, however, these price movements 
cannot persist unless supported by an expansion of the 
monetary aggregates. 

The developments in bond financing are note-
worthy. On an annual basis, bonds increased their share 
of total funds supplied by only 1.0 percentage point. 
This is not insignificant in itself, when bond market 
performances are considered. The fourth quarter ratios 
are, however, much more outstanding. The share of 
bond financing increased from 24 per cent in the last 
quarter of 1968 to 32 per cent in the corresponding 
1969 quarter. One of the reasons for this evolving 
pattern may be sought in the banks' inability to expand 
further their loans and thus act as a buffer against capital 
market adversities. 

An analysis of Statements 2 and 3, relating to 
funds used and borrowed by intermediaries points out 
that the total amount of fmancial claims supplied by 
intermediaries slipped from the 1968 level and so did its 
share of the total of market instruments. In this respect. 
the most remarkable change occurred in bonds pur-
chased by intermediaries whose investment in thi\ 
instrument declined from 35.3 per cent of total bonds in 
1968 to 9.3 per cent in 1969. An even larger drop I 

foreign investment conformed to the overall attitude 
displayed by other sectors of the economy. The sources 
of funds for the financial sectors showed more stability 
as far as the cross-sectional proportions are concerned. 
The total funds raised by the capital market sectors 
declined considerably, (from $7,130 million to $5,290 
million) but the relative importance of the various 
instruments recorded less volatility. In view of the fact 
that deposit is the most important item on the sources 
side and is received almost entirely by intermediaries, 
the development was logical. The large increase in the 
relative size of short-term paper and also of loan 
financing are noteworthy. 

The uneven impact of credit constraint, favouring 
non-bank financial institutions over the banks, reflects a 
differential chain reaction in response to monetary 
policy, and may also exert upward pressure on the 
interest rate structure. Financial claims supplied by 
other than bank intermediaries are often associated with 
higher rates. In addition, the limited availability of funds 
from one source creates pressure on others. These 
conditions ultimately influence aggregate demand in 
more than one way. Credit restrictions may not mi-
mediately slow capital spending by business but by mod-
erating consumer demand they eventually lead to tlik 
result. The shifts in capital markets, referred to above, 
alter the borrowers' balance sheet position as well. 

S 

I 
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)vht-equity ratios, liquidity positions change, down- 	and poor stock market performances tend to limit access • 	tuiis in profits in conjunction with progressively grow- 	to equity capital. It appears that the groundwork has 

	

borrowing costs alter income coverage of debt. 	been laid for a more balanced economic growth with a 
n1racting personal savings, the lack of bank financing 	lower rate of inflation. 

Statement 1. Supply and Demand for Funds 

IV Q 	1968 IV Q 	1969 1968 1969 

Demand for funds (funds used) 

$'OOO,OO( % $'OOO,OOO % $ 1 000,000 % $'OOO.00O 

Categories 

Official holdings of gold and foreign exchange 309 4.2 80 1.4 600 2.6 - 229 - 	1,0 

1,522 20.6 1.070 19.3 4.837 20,8 2.630 13.4 

48 0.7 125 2.3 80 0.3 2, 152 10.9 

489 6.6 410 7.4 1,209 5.2 1,259 6.4 

Currency 	and deposits 	.......................................... 

98 1.3 - 265 - 4.8 1,305 5.6 686 3.5 

907 12.3 710 12.8 1,943 8,3 2,207 11.2 Loans 	........................................................................ 

231 3.1 141 2.5 952 4. 1 770 3.9 

Foreign currency and deposits 	............................ 

419 5.7 568 10.3 2,032 8.7 2,418 12.3 

Consumer 	credit ........................................................ 

1,763 23.9 1,793 32.4 3,864 16.6 3,471 17.6 

Trade receivables 	.................................................... 

Short-term 	paper 	........................................................ 

Mortgages 	.................................................................. 

303 

4.6 

4.1 

493 

347 

8.9 

6.3 

1,456 

2.178 

6.3 

9.4 

1,539 

2,368 

7.8 

12.0 

Bonds 	..................................................................... 

Claims on associated enterprises ...................... 

319 4.3 78 1.4 1,169 5.0 540 2.7 Stocks 	..................................................................... 

Foreign 	investments 	...........................................  89 1. 2 - 154 - 2.7 463 2.0 - 154 - 0.8 

• 	Life insurance and pensions 	..............................

$

37 

544 7.4 140 2.5 1,200 5. 1 22 0. 1 

7,378 100.0 5,536 100.0 23,288 100.0 19,679 100.0 

Other financial assets 	......................................... 

Supply of funds (funds provided) 

Totals 	............................................................... 

$'OOO,OOO % $ 1 000,00 % 1000,000 % $'OOO,OOO % 
Sectors 

. 

1,295 17.6 1,033 18.6 4,753 20.4 3,558 18. 1 

- 22 - 0.3 - 277 - 5.0 1.279 5.5 194 1.0 

324 4.4 379 6.8 2,314 9.9 2,274 11.6 

Persons 	.................................................................. 

Non-financial priva±e corporations 	....................... 

Non-financial government enterprises - 49 - 0.7 - 152 - 2.7 30 0, 1 63 0.3 

Unincorporated business 	..................................... 

610 8.3 319 5.8 575 2.5 231 1.2 

1, 133 15.3 676 12.2 3,501 15.0 1, 267 6,4 

Other financial institutions 	.............................. 1,268 17.2 1.446 26. 1 5,225 22.5 5,528 28.1 

The monetary authorities 	................................... 

Chartered 	banks 	.................................................. 

1,974 26.8 1,599 28.9 4,232 18.2 3,965 20.1 Governments 	..................................................... 

flt of the world ....... 845 11.4 513 9.3 1,379 5.9 2,599 13,2 

Fotals 	............................................................... '7,378 100.0 5,536 100.0 23,288 100.0 19,679 100.0 

Source: Tables 3-1 to 3-4, Financial Flow Matrices. 
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Statement 2. Funds Used by Financial Intermediaries 

Main categories Funds provi ded by Total of market  

1968 1969 1968 1969 1968 1969 

$000,000 % $000,000 % $000,000 % $000,000 % % 

1. 141 14.7 1,149 17.0 1,209 9.4 1,259 10.5 94.4 91.3 

1,616 20.9 2,003 29.6 1.943 15.1 2,207 18.4 83.2 90.8 Bank and other loans .....................

Short-term paper 	............................443 5.7 304 4.5 952 7.4 770 6.4 46.5 39.5 

1,743 22.5 2,185 32.4 2,032 15.8 2,418 20.2 85.8 90.4 

Consumer credit 	............................. 

1,363 17.6 323 4.8 3,864 30.0 3,471 29.0 35.3 9.3 

Mortgages 	....................................... 

Bonds 	............................................... 

Equity 1 	............................................828 10.7 831 12.3 2,414 18.7 2,008 16.8 34.3 41.4 

Foreign investments 	....................611 7.9 - 41 - 0.6 463 3.6 - 154 - 	1.3 131.9 26.6 

Totals 	......................................... 7,745 100.0 6,754 100.0 12,877 100.0 11,979 100.0 60.1 55.5 

Equity comprises the assets of corporate claims and stocks categories (2512 and 2520). 
No(e Financial intermediaries are defined as Sectors VI - IX. 
Source T:l, 2 - 3 and 3 -4, Fuiaacial flaw Ma ,,rk'a-. 

Statement 3. Funds florro\%ed by Firianciil Intermediaries 

Main categories  Funds 	 i ds e  Tofaet  

1968 1969 1968 1969 1968 1969 

$000,000 % $000,000 % $000,000 % $000,000 % % 

4,447 62.4 2,285 43.2 4,837 27.7 2,630 17.6 91.9 86.9 

Bank and other loans 1 	............... ... - 53 - 0.7 400 7.6 1,899 10.9 2,131 14.2 - 2.8 18.8 

396 5.5 398 7.5 952 5.5 770 5.1 41.6 51.7 

Currency and deposits .................. 

6 

. 

0.1 4 0.1 2,032 11.6 2,418 16.2 0.3 0.2 Mortgages 	....................................... 

•Bonds 	............................................... 160 2.2 258 4.9 3,864 22.2 3,471 23.2 4.1 7.4 

Short-term paper 	............................. 

1,456 20.4 1,542 29.1 1,456 8.3 1,539 10.3 100.0 100.2 Insurance and pensions ................. 

718 10.1 403 '7.6 2,414 13.8 2,008 13.4 29.7 20.1 Equity 2 	............................................. 

Totals 	......................................... 7,130 100.0 5,290 100.0 17,454 100.0 14.967 100.0 40.9 35.3 

Excludes net increase in liability of other loans in the rest of the world sector. 
2  EquIty comprises the liabilities of corporate claims and stocks (3512 and 3520). 
Note: Financial intermediaries are defined as Sectors VI - IX. 
Source: Tables 3-3 and 3-4, Financial Flow Matrices. 
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I)LVliLOIMENTS IN CANADIAN BOND MARKETS 

a ( ertain I listorical Aspects of Bond Financing in 
Canada 
I lie widespread use of bond financing often 

creates the impression in people's minds that bonds are 
ery conservative instruments and predate other types of 

\ecurities, such as common stocks, which is often 
considered a more dynamic force in capital markets. 
I hese impressions ignore the fact that common stocks 
were traded actively in Canada half a century before 
bonds were first marketed on a sizeable scale. On the 
billowing pages, the reader is provided with some 
historical facts, relationships and other pertinent fea-
lures of Canadian bond financing. 

One of the important reasons for the wide 
:icceptance of bond financing is the fact, that all three 
niajor groups of borrowers such as: (a) the federal 
government (b) provincial and local governments and (c) 
corporations and institutions use bonds as a financing 
vehicle. Government issues are special types of deben-
ttires. In general, debentures are secured by a floating 
charge on all the unencumbered assets of the issuer. 

orporation debt instruments are generally bonds Se-
Lured by specific charges on fixed and sometimes 
current assets. Some of the corporation debentures are 
so-called "negative pledge" providing a guarantee against 
the dilution of the security by issuing instruments with 
prior or even "pari passu" (equal) claims. Other features 
normally pertain to the assets serving as a security and to 
marketing requirements. At times, especially during 
inflation when equities are normally more attractive to 
investors, certain features which enhance market accept-
alice of bonds. "sweeteners", are added. These include 
e\teIIdiblc features, convertibles, etc. 

Al the end ot 1968, bond debt of the Canadian 
economy amounted to little over $58.4 billion, (see 
Statement 4. "Bonds Outstanding") 36 per cent of this 
amount was owed by the federal government while, 41 
per cent and 23 per cent represented debt of junior 
iiovernments and the business sectors respectively. (The 
above bond debt was equivalent to about 2/3 of the 
fixed capital employed by the Canadian economy.) 
Ihese proportions do not convey clearly the dominant 
ole played by the federal government in the develop-

nient and growth of bond fInancing. As in the case of 
the development of short-term money market in Canada, 
it was the borrowing of the government of Canada that 
opened up new vistas in the Canadian bond markets. The 
fast rise of provincial, municipal and corporate debt is a 
relatively recent phenomenon. After the Second World 
War, the federal bond debt was roughly four times the 
size of all other borrowers' combined. Real growth of 
debt is somewhat masked by price increases, which have 
occured over long periods of the time span covered in 
this review. 

Federal government bonds. 	l'i ior i(i W.rld \Var 
1, federal borrowing was done in the United Kingdom. 
Many of the issues were connected to railway construc-
tion, and the surrounding circumstances, including the 
frequent upward revisions of cost, created some frus-
tration and rendered the marketing of the bonds 
progressively more difficult. The war time requirements 
caused the government to issue a series of bonds known 
as Victory Loans aimed at small savers and with strong 
patriotic overtones. Parts of the first two issues were 
sold in New York, but most of the remaining series were 
over-subscribed in Canada. The success of the War and 
Victory Loans are remarkable considering that over $2 
billion was raised domestically from a market which 
pratically never bought any bonds before. This success 
illustrated that large amounts of capital could be raised 
in the country by the use of attractive instruments. 
Many features and types of bonds were developed in 
connection with these series, such as conversion rights, 
option clauses, tax exemptions, etc. These were proba-
bly the most formative years for the Canadian bond 
market as it is known to-day. 

The Victory Loans also lent themselves as tools of 
monetary policy. Although the issues were sold to the 
general public, rather than to the banking system, the 
easy credit terms at which they could be bought and the 
fact that the banks could rediscount them with federal 
government, let to a large expansion of the money 
supply. 

The decades between the two World Wars were not 
very conducive to rapid growth in the bond markets. In 
the twenties, the federal government had substantial 
surpluses and little if any need for debt funds. The 
generally booming economic conditions shifted the 
emphasis to the corporate bond markets. The following 
depression years muted both the corporate and gov-
ernment security markets. The year 1931 represented an 
exception with large government issues. 

During World War 11 - financing requirements 
were met to a considerable extent by tax reve-
nues - however the federal government resorted again to 
bond financing for its needs not covered by taxation. In 
many respects, the Victory Loan issues of the Second 
World War were similar to those of the first war, 
although the amounts were substantially larger and the 
total of all issues amounted to $13 billion. The market 
for these issues was somewhat different as an important 
proportion of the bonds was sold to the banking system 
rather than to the general public, resulting in a more 
direct credit expansion than during the first war. 

The decade following World War II was a period of 
budgetary surpluses for the federal government allowing 
an overall debt reduction of more than S2 billion .At the 
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same time, structural changes took place in the holding 
of these securities. The exposure to capital losses by the 
holders of government bonds led to the introduction of 
Canada Savings Bonds redeemable anytime at face value. 
Individuals shifted their preference to the holding of the 
developing Canada Saving Bonds series and non-bank 
institutional investors increased their investment in 
mortgages, corporate, provincial and municipal bonds at 
the expense of federal securities. In the early 195 0's, the 
policy of supporting government bond prices, especially 
by an easy money policy which resulted in low interest 
rates, including those on instruments competitive with 
government bonds, came to an end. Inflationary develop-
ments at the time of the Korean War were important in 
bringing this about. A continuation of the bond price 
support would have carried with it the danger of 
increasing the rate of inflation. The interest rate struc-
ture of the Canadian capital markets at this time was 
considerably influenced by the fact that the federal 
government did redeem so much of its debt and that the 
provincial and municipal governments' needs for capital 
did not increase substantially until the second half of the 
fifties. 

The most recent period starting with the late 
fifties is one of particular interest to the observers of the 
Canadian bond markets. The era commenced with the 
Conversion Loan, which by its size - $6.5 billion - and 
its impact on the financial markets is considered to be an 
important chapter in the debt management history of 
the federal government. The intent of the Conversion 
Loan was to refinance the remaining outstanding 
Victory Loans (five of them) and spread the congestion 
of early maturity dates over a longer period of time. The 
operation engendered a fair amount of controversy. 

Following the Conversion Loan, the federal gov-
ernment increased its borrowings considerably as the net 
bond debt of the government increased from $14.9 
billion in 1958 to $21.1 billion by the end of 1969. 
During this period, the yields on these bonds have shown 
a very sharp rise from around 4 per cent at mid-year 
1958 to about 8.5 per cent by the end of 1969. 

Provincial and municipal government bonds - 
Since the end of World War II provincial governments 
have become progressively larger borrowers on the bond 
markets. During the thirties, the provinces incurred 
much of their debt to cover relief payments arising from 
the depression. The then prevailing economic conditions 
placed a heavy burden on the provinces in their efforts 
to discharge their obligations, although there was only 
one province which in fact defaulted. By the end of the 
war, the increased economic activity - fairly general 
throughout the country - improved the provinces' fi-
nancial position, and yields on provincial bonds moved 
close to those on federal government bonds. Borrowing 
by the provinces greatly increased in the fifties and six-
ties. The take-over of provincial power companies togeth-
er with the spreading use of provincial guarantees on mu- 

nicipal issues, contributed to the increase in provincial 
bond debt. Provincial governments increased their bond 
financing from Sl.9 billion in 1937 to $5.8 billion in 
1958 and to $19.4 billion by the end of 1969. 

There are differences in yields between the various 
provincial issues. Per capita debt and the financial 
strength of the borrowing province influence these yield 
spreads. No standards can be set, but the differences 
between federal and the lowest provincial rates are often 
similar to the spread between the lowest and highest 
yielding provincial issues. 

Much of the early municipal borrowing was 
connected to the railroad building in Canada. Municipali-
ties invested in the securities of railway companies 
hoping that in return railway lines would be built in or 
near their towns. During the depression years, default on 
municipal debt became fairly widespread despite the 
general use of sinking fund requirements. Investment of 
sinking funds in bonds which themselves defaulted, 
aggravated this situation. One way of improving fiscal 
discipline was the growing employment of serial bonds. 

The total volume of municipal bonds outstanding 
reached its prewar peak in 1933. when the amount 
approached $1.5 billion, this was not exceeded until the 
early fifties. The rapid expansion of the fifteen years 
following made its impact on the municipal scene as 
well, and by the end of 1969 municipal debt rose to 
almost $6.7 billion. This was closely related to a rapid 
growth in demand for fixed social capital, such as 
schools, water works, roads. etc. 

As in the case of the provinces, the credit 
worthiness of municipalities affects their relative place 
within the spectrum of municipal bond yields. In 
addition, however, a desire by many investors to 
diversify portfolios, influenced by regional considera-
tions and quotas, results in situations where municipal 
issues trailing others in their respective area may have a 
tougher time marketing their instruments than if they 
came out first with their bonds. 

Corporate bonds. - There are fundamental differ-
ences between the underlying philosophies of gov-
ernment (all levels of government) and corporate bond 
financing. Governments borrow basically on the strength 
of their future revenue stream (based on their taxing 
power) and they do not have equity capital with which 
to absorb the shocks created by adverse conditions. The 
"income coverage" also plays an important role in 
corporate financing, however. "asset coverage" is an 
equally essential feature. As the value of earning assets is 
a function of expected income stream, provision must be 
made to absorb asset value contraction induced by 
adversities. The lender will require the borrower to have 
a sufficient equity to cover this exigency. These condi-
tions indicate that, the incurrence of debt is relatively 
more limited in a corporate setting than in government 

S 
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S 
iittncing, as the amount of corporate debt permitted by 

iiiome coverage must be reduced to result in a properly 
kcraged debt structure. In addition, corporations have 
it wider variety of debt financing available to them. 
Bonds are much of the time the most important 
instruments but there are also others (such as mortgages, 
equities, etc.) to supply the needed debt capital. 
Furthermore, internally generated cash flow normally 
covers a very large part of the corporations' cash 
requirements. 

There is little historical information available 
regarding aggregates of corporate bond debt, although 
some estimates put the amount outstanding in 1937 at 
$2.3 billion. By the end of the war, retirements and also 
the defaults of the depression years substantially re- 

duced this amount. Corporate bond debt increased fairly 
fast thereafter, especially in the mid-sixties and including 
institutions approached $14.6 billion by 1969. Un-
doubtedly, bond issues in this sector reflected develop-
ment of capital intensive industries, growing size of 
corporations and their increased financial needs. 

The yields on corporation bonds vary a great deal 
more than those of governments. The best quality 
corporate issues are fairly close to top provincial yields. 
The spectrum however is very wide, as is the credit 
standing of corporations. The poorer quality speculative 
company securities have naturally much higher yields 
which do not help in marketing bonds. As a stimulant 
bonds are often issued with stocks or warrants. 

Statement 4. Bonds' Outstanding 

	

Federal 	I Provincial I Municipal I Corporate and 	Total I I bonds 
Year 	 government I government I government I institutional I bonds 2 	I 	bonds 	I 	bonds 	I 	bonds 	I 

millions of dollars 
4,042 1,911 1,342 2,258 9,553 

1958 	................................................................... 
. 

4,921 5,788 3,063 6,273 30,045 
1937 	...................................................................... 

17,283 
.. 

9,088 4,352 8,104 38,827 1962 	...................................................................... 
1963 	.....................................................................18,036 10,240 4,724 8,561 41,561 18,593 11,187 5,123 9,401 44,304 

18,531 11,942 5,374 10,782 46,629 
18,941 13,523 5,730 11,866 50,060 
19,556 15,635 6,098 12,837 54,126 

1 	oi6 	...................................................................... 

20,731 17.634 6,330 13.685 58,380 1968 	..................................................................... 
1969 	................................................................... 21,144 19,427 6,680 14,600 61,851 

Includes guaranteed Issues. 
2  Does not include treasury bills outstanding. 

1969 levels are estimated by adding net new issues of 1969 to the levels of 1968. 
Source: Bank of Canada Statistical Summary and Table 3-4. Financial Flow Matrix. 

(b) Certain Aspects of Bond Market Behaviour 1962 - 69 
One of the major roles of the capital markets has 

been described as offering investment opportunities to 
those who have surplus funds in a form that best suits 
their needs, and then lending the amounts to others in 
perhaps a different fomi to satisfy the borrower's 
requirements. When reviewing certain developments of 
the Canadian bond markets, the above concept is useful 
as focal point of analysis. The simple questions who 
invests in bonds and who borrows by issuing bonds, and 
why they invest and borrow by the use of this 
instrument do not have equally simple answers. An 
attempt will be made on the following pages to suggest 
some of the possible answers, but the constraints of this 
review limit the investigations in this regard. 

Half of the question, who invests in and who 
borrows on bonds is easily answered. Statement 6 and 
Chart 1 show the details of the amount and proportions 

1 investment in bonds by sectors and also the distribu-
iii of this investment among the various types of  

bonds. To answer the second half of the question 
concerning why investment in bonds is made, is a more 
complex task. The importance of yields in this connec-
tion is commonly accepted. but there are institutional, 
psychological and other factors which put a precise 
theoretical formulation to a disadvantage. Debt markets 
are highly compartmentalized. Uowever, the general 
relationship assumed to exist is one of competition 
among debts of different maturity on the basis of 
relative yields. This then indicates, that when the yield 
differentials narrow in respect to various maturities, the 
maturity preference gains in importance and vice versa. 
In addition to the price factor, the levels of saving or 
investment play an important role in bond analysis. 

The following analysis is limited to investigate the 
basic relationship of interest rates and fund availability 
in connection with the net demand for bond investment 
and the net supply of this instrument. It should be 
understood that other, perhaps important, variables are 
not covered in this note. 
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Statement 5. Relative Role of Bond Investment in Total Financial 
Assets and Gross National Expenditure 

Year 

Net increase 
in bond 

Investment 

Net increase 
in financial 

assets 

Gross 
National 

Expenditure 
Proportions 

2 3 1/2 2/3 1/3 

millions of dollars percentage 

1,812 9,612 42,353 18.9 22.7 4.3 
2,600 12,279 45,465 21.2 27.0 5.7 
2.685 14.095 49.783 19.1 28.3 5.4 
2,065 16.822 54.897 12.3 30.6 3.8 

1962 	............................................................... 
1963 	............................................................... 
1964 	............................................................... 
1965 	............................................................... 

3,561 17,113 61,421 20.8 27.9 5.8 
4,158 19,084 65,608 21.8 29.1 6.3 

1966 	............................................................... 
1967 	............................................................... 

3,864 23,288 71,454 16.6 32.6 5.4 1968 	............................................................... 
1969 	............................................................... 3,471 19,679 78,099 17.6 25.2 4.4 

Note: Gross National Expenditure are unadjusted data for seasonal variation and are at market prices. 
Source: Tables 3-1 to 3-5, Financial Flow Matrices (see Financial Flow Accounts; Catalogue Nos. 13-002 and 

13-530 for the years 1962-66). National Income and Expenditure Accounts 1926-68 and Catalogue No. 13-001. 

Statement 5 shows the relative role of bond 
investment in the growth of total financial assets in the 
economy. The lowest ratios are indicated in 1965, 1968 
and 1969 and the highest in 1967 and 1963 in this 
order. The evidence is obviously not conclusive and the 
observations insufficient for drawing conclusions, how-
ever, it may be more than just an interesting coincidence 
that the differential between corporate bond yields and 
90-day commercial paper rates (considered as a proxy 
for the differential between short- and long-term rates) 
was the smallest at the end of 1965, after narrowing 
throughout the year and again in 1969 whereas 1967 
and 1963 show the largest gaps, developing over an 
extended period of time. 

A brief review of examples of the environmental 
factors indicates, that the year 1963 was marked by a 
credit expansion. The unused capacity of the Canadian 
industry permitted such a move. Information that 
appreciable amounts of long-term foreign capital bor-
rowings for later delivery were being negotiated by 
Canadian borrowers added to a general atmosphere of 
ease. In conjunction with these conditions, there was a 
reduction in the bank rate from 4 per cent to 3.5 per 
cent and a substantial drop in short-term rates which 
returned to more "realistic" levels from their peaks 
experienced during the 1962 exchange crisis. Long-term 
interest rates reflected much smaller fluctuations result-
ing in a widening gap in the rate structure. 

The capital market developments of 1965 centered 
around three key issues (a) the acceleration of economic 
activity caused private business to make greater demands 
on the capital markets, (b) the United States guidelines 
on capital outflow became the source of some uncertain-
ty, and (c) the collapse of a Canadian finance company  

(whose notes were widely held in the United States) put 
intense pressure on the interest rates. The exemption 
from the United States Interest Equalization Tax of 
long-term Canadian issues had a moderating effect on 
the long term rates, while the default of the Canadian 
finance company increased the pressure on short-term 
rates. 

The very high proportion of flow of funds into 
bonds in 1967 was influenced by a number of factors. 
The Canada Pension Plan, introduced in 1966, repre-
sented an important element as contributions made 
under the Plan are invested in provincial government 
bonds. The economic developments were marked by a 
slight pause in the very fast pace of the years 1965-66. 
While a large number of forces were at work interna-
tional and balance of payment considerations among 
them - the growing concern about inflation (in spite of 
some economic slow-down) became dominant in the 
capital markets. This was reflected in preference for 
short-term assets, driving bond yields above previous 
peaks and attracting funds, which were indeed meant for 
investment in short-term claims. Heavy long-term bor-
rowing by governments and business kept the gaps 
between long and short-term rates wide throughout the 
year, even though short-term rates also showed signs of 
firming up after midyear. 

The events of 1969 are still fresh in the mind. 
Notwithstanding the investors' preference for short-term 
assets, large fund requirements in conjunction with the 
very tight monetary conditions and anticipation of 
eventual economic slow-down caused short-term rates to 
increase even faster than long-term rates. Commercial 
paper rates which were about 1.6 percentage point lower 
than corporate bond rates, at the beginning of the year 

fl 
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tme within 0.7 percentage point of the bond rate by 
tie third quarter (90-day treasury bill rates in fact 
e\..eeded federal government bond rates by this time). 
()uc may even wonder whether the rate structure fully 
conveyed the investors' reluctance to channel funds into 
long-term instruments. 

Demand for Bonds 

Statement 6 "Investment in Bonds by Sectors" 
shows very substantial fluctuations over the years. 
Similarly large differences exist in the composition of 
the bond portfolio as indicated by Chart I. It is obvious 
that the explanation for these fluctuations cannot be 
found in any single factor. One can only attempt to  

provide causes, which may have played a contributory 
role. The significance of interest rates in relationship to 
maturities and also the availability of funds (constraints) 
has already been pointed out in this connection. While 
the reasoning given below will continue along this line, it 
is important to reiterate that the interpretation can at 
most be considered as partial explanation, having had a 
more or less important causal impact. 

Supporting details to Statement 6 "Investment in 
Bonds by Sectors", reveal certain relationships existing 
between investment in bonds, interest rate developments 
and the budgetary constraints. Some selected examples 
are given below, which have been chosen from the major 
investing sectors, such as the Personal sector, Insurance 
and pension funds sector, and Rest of the world sector. 

S 

S 

Statement 6. Investment in Bonds by Sectors 

Year 
Sectors 

ersons Non-financial Financial 
business 1  business 2  

$'OOO,OOO % $'OOO,OOO % $'OOO,OOO % 

1,123 62,0 92 5.1 -5 - .3 

617 23.7 150 5.8 1,103 42.4 13 	.................................................................................. 

673 25.1 46 1.7 565 21.0 

1962 	.................................................................................. 

358 

. 

650 

17.3 98 4.8 472 22.9 

19h4 	.................................................................................. 

1965 	................................................................................. . 

907 25.5 - 450 - 	12.8 993 27.9 1966 	.................................................................................. 

12.3 - 240 - 	5.8 1,917 46.1 1967 	.................................................................................512 

1968 	................................................................................ - 16.8 - 	37 - 	0.9 1,585 40.4 

1969 	................................................................................. 

. 	

13 0.4 - 	26 - 	0.7 468 13,5 

Sectors Total 
investment 

in 
bonds Governments3 Rest of the 

world 
$'OOO,OOO % $'OOO,OOo % $'OOO,OOO % 

1962 	.................................................................................118 6.5 484 26.7 1.812 100 

1.7 685 26.4 2,600 100 1963 	.................................................................................45 

21.2 831 31.0 2.685 100 1964 	.................................................................................570 

1965 	.................................................................................. 249 

.. 302 

12,1 888 43.0 2,065 100 

1966 	................................................................................ 36.6 809 22.7 3,561 100 

1,108 26.7 861 20.7 4.158 100 1967 	................................................................................. 

. 

1,557 40.3 1,409 36.5 3,864 100 1968 	................................................................................. 
1969 	................................................................................. 1,528 44.0 1,488 42.8 3,471 100 

Sectors III and IV. 

S 	1SectorsV-IX. 
Sectors X-XU. 
Srn,ce: Tables 3-1 to3-5, Financial Flow Matrices (see Financial FlowAccounts; Catalogue Nos. 13-002and13-530 

Ilo ,  years 1962-66). 
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CHART— I 

SELECTED BOND YIELDS AND INVESTMENTS 
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- 

° 
22,. II 9% FEDERAL BONDS - 
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NOTE. BOND YIELDS USED ARE MONTHLY AVERAGES 

Sources 	(I) Fl000clol Flow Motr,o, D. B. S. Cot Nos 13-530(1962-1966) and 13-002(1967-1969) for investment in bonds 
(2) Book of Conodo Stot,st,col Summary for interest rates. 
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Sector I. Persons. - In the early mid-sixties, there 
relative stability in interest rates, although the 

di i let ential between long and short-term rates narrowed 
niewhat. A typical example of this trend was the sharp 

increase of short-term rates in 1965 connected with the 
Atlantic Acceptance debacle. The monthly average 
difference between the two rates dropped to 1.24 
percentage point from 1.53 percentage point in 1964. 
The personal sector's disinvestment in corporate bonds 
also showed substantial increase in 1965 (to - 235 
million dollars from - 119 million dollars). (One should 
perhaps note again the residual nature of this sector, 
although errors are thought to be less important in 
respect to the direction of movements than in absolute 
amounts.) 

In 1966, some consolidation took place in the 
money markets and generally booming economic condi-
tions created heavy demands on the long-term capital 
markets. The differential between the two rate struc-
tures widened in 1966 by increasing to 1.41 percentage 
point from the above quoted 1.24 percentage point in 
1965. Although disinvestment in bonds continued, the 
scale was much reduced (from - 235 million dollars 
to - 44 million dollars). The year 1967 reflects a 
continuation of the prior years' trend and in fact during 
the year, the personal sector increased its holdings of 
('rporate bonds. The interest rate differential widened 
citiarkably from 1.41 percentage point to 1.87 percent-

,ie point. As the economy slowed and price increases 
kept the pressure on long-term rates. the sector's 
iiiestrnent in corporate bonds showed a positive sign 
(S271 million) for the first time in years. In 1968 a large 
drop in this rate differential caused by a considerable 
increase in the money supply especially in the third 
quarter of that year created conditions, which led the 
personal sector back to disinvestment in corporate 
bonds. 

The level of savings and other components of 
fInancial constraint appear to have had little impact on 
the sector's investment pattern. This may be due to the 
relative size of the corporate bonds compared to the 
overall investment of the sector. The usefulness of the 
budgetary constraint variable is further impaired by the 
personal sector's relationship to the unincorporated 
business sector, and that they are linked by an impure 
"claim" figure, which is more a balancing amount than 
anything else. The following paragraphs attempt to 
quantify some of these relationships.' 

Empirical findings: To assess the major determi-
nants of bond demand for the period 1962-69 a linear 
multiple regression analysis was used. Net  change in 
bond investment was stated as being a function of two 

triables: (a) yield differential and (b) availability of 
uiik The .urrent sectoral net lending plus net increase 

ii k .iii .onsidered as a constraint, and the spread 

k tailed information regarding the statistical results 
.1 	ii.lc . .iilablc upon request.  

between bond rate and 90-day deposit rate as a yield 
variable. On demand for corporate bonds, the constraint 
variable is proved to be statistically insignificant, but the 
yield variable is significant at S per cent level of test. R2 

is .54 and simple correlation of the yield with the 
dependent variable is .73. 

Sector VII. Insurance companies and pension 
funds. - This sector loans fundamentally on a long-term 
basis. it also has some built-in rigidities, which cause it 
to be less interest elastic. It was recognized, that 
institutional, legal and other factors have a paramount 
role in this sector's investment behaviour. To support 
the assumption, that interest rates relative to liquidity is 
an important determinant in the demand for bonds 
proved to be difficult to demonstrate in a sector, whose 
investments are concentrated in the long-term end of the 
market. 

Empirical findings: Net investment in bonds is 
expressed as a function of the sector's sources of funds 
(net lending, plus increase in life insurance and pensions) 
and the yield spread between two long-term rates, that is 
conventional mortgage rates and corporate bond rates on 
the one hand and provincial bond rates on the other. No 
statistically significant relationship is revealed between 
the variables. The coefficient of the yield and constraint 
variables in corporate bond investment show the ex-
pected sign, but they are statistically insignificant. 

Sector XIII: Rest of the world. -- To assess the 
determinants of investment behaviour in the context of 
this sector presents additional problems. Economic 
conditions and policies of the investing countries as well 
as Canada's have to be taken into account. However, an 
attempt has been made here to determine if yield 
differentials between Canada and the United States and 
the non-financial business sector's fund requirements 
explain United States investment in Canadian bonds. 
Supporting details reveal interesting information in 
respect to corporate bond investment by the United 
States. In 1965, when bond financing for the whole 
economy was relatively low, the United States invest-
ment in Canadian corporate bonds was close to $600 
million. This was the year of the Atlantic Acceptance 
bankruptcy and an unusual upsurge of short-term rates. 
In 1967, bond investment in the economy reached its 
peak, yet United States investment in Canadian corpo-
rate bonds dropped to its lowest levels since 1962 and 
barely exceeded $100 million, in spite of a sizeable 
increase in the yield spread between Canadian and 
United States rates. Partially because of the affiliation 
between many Canadian and United States companies, a 
good part of United States bond investments in Cana-
dian bond issues plays a complementary role: the 
availability of funds in Canada would have a more 
decisive impact on these investments, than the yield 
considerations. 

Empirical findings: Net investment in Canadian 
corporate bonds by the Unted States is assumed to be a 
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function of the yield spread and fund requirement of 
non-financial business variables. Statistical results: The 
yield variable was found to be insignificant. The fund 
requirement variable is significant. R2 is .55 and its 
simple correlation to the dependent variable is .57. 

Supply of Bonds 
An analysis of the relationships demonstrated by 

Statement 7 "Relative Share of Bond Financing to the 
Total of Long-term Financing and Non-financial Capital 
Acquisition" indicates a considerably greater stability in 
the uses of bonds as a vehicle for financing economic 
activity, than the uses of bonds as an instrument of 
investment (see also Statement 6: "Investment in Bonds  

by Sectors"). Logically, it follows that the sensitivity of 
borrowers is much lower to the factors, which determine 
the behaviour of investors. In other words, interest rates 
when they represent cost are less important, than when 
they represent yields. One of the two large borrower 
groups, government, has little if any choice of instru-
ments by which its financial needs can be satisfied. The 
other large fund user, business, does have available a 
better variety, although cogent considerations restrict 
the choice even for corporations. In addition to general 
economic conditions, leverage, credit risk, taxation, asset 
structure and similar aspects affect the possibilities and 
selection among short-term, long-term and equity fi-
nancing. It was not within our scope to include and 
quantify these variables in this review. 

L 

Statement 7. Relative Share of Bond Financing in the Total of Long-term Financing 
and Non-financial Capital Acquisition 

Net increase Net increase Net increase 4on-financial Proportion 
in bond in lor,g-term capital of bond 

Year financing financingL funds2 acquisition 3  financing 

1 2 3 4 1/2 1/3 1/4 

million oi dollars percentage 

1.812 4,229 9,434 	9,391 42.9 	19.2 19.3 1962 	.................................................. 
1963 	................................................ 5,326 11,708 	10,114 48.8 	22.2 25.7 2. ,600 

5,807 12,667 	11.642 46.2 	21.2 23.1 1964 	.................................................2,685 
6,419 16.416 	14,423 32.2 	12.6 14.3 

1966 	................................................ 7,934 16,433 	16,635 44.9 	21.7 26.1 
1965 	.................................................2,065 

4, 158 7,685 18,379 	15,927 54.1 	22.6 26.1 1967 	................................................. 
3. , 561 

3,864 8,175 21,913 	16,776 47.3 	17.6 23.0 1968 	................................................. 
1969 	................................................. 3,471 7,642 17,802 	18,034 45.4 	19.4 19.3 

Long-term financing is defined as financing through bonds, mortgages, stocks, and corporate claims for all sectors 
except "Rest of the world" sector. 

2 Net increase in total source of funds is total of all sectors except "Rest of the world" sector. 
Gross fixed capital formation plus value of physical change in inventories based on the revised National Income 

and Expenditure Accounts. 
Source: Tables 3-1 to 3-5, Financial Flow Matrices(see Financial Flow Accounts: Catalogue Nos. 13-002 and 

13-530 for the years 1962-66). National Income and Expenditure Accounts 1926-68 and Catalogue No. 13-001. 

Sector III. Non-financial private corporations. - 
Empirical findings: In analysing corporate bond fi-
nancing of non-financial business, two explanatory 
variables were considered: (a) cost variable, (b) fund 
requirement (constraint). The cost variable is repre-
sented by the monthly average differential of bond rates 
and prime business loan interest rates; fund requirements 
include "net borrowing" of the sector plus its increase in 
financial assets. The inclusion of the cost spread between 
long and short-term rates is aimed at determining 
whether or not business shifts its financing pattern when 
cost considerations suggest the use of alternative vehi-
cles. In spite of recent experience along this line it was 
not expected, that this would emerge as a pattern. The  

cost variable proved to be insignificant, but the net fund 
requirement variable is statistically significant. R2 is .77. 
The simple correlation of the fund requirement variable 
to the net bond financing is .87. The result suggests that 
the sector's financing depends mostly on its fund 
requirements rather than on cost consideration. 

Sector X. Federal government. - Debt manage-
inent of the federal government is related to the 
economic policies pursued by the governmental authori-
ties in addition to the financing of its own activities. An 
attempt was made for this sector to explain net bond 
financing by relating to its fund requirements and to 

I 
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S 
.hanges in government bond rate. A simple model, like 
this does not express the complex relationships which 
ictually exist. To illustrate this point; the federal 
government's fund requirements, including its non-
financial and fmancial enterprises, amounted to roughly 
$560 million in 1964 and $840 million in 1966, yet its 
net new bond issue in 1964 was $570 million and in 
1966 $380 million. The fund requirements in 1963 were 
financed almost entirely by bond issues, but net new 
issues in 1967 represented only 50 per cent of the total 
requirements. As government debt management contrib-
utes decisively to interest rate developments, one would 
not expect the cost factor to be a significant variable. 

Empirical findings: Net increase in bond liability is 
expressed as a function of the government's fund 
requirements (including that of its enterprises) and the 
change in government bond rate. R2  is .71. The cost  

variable is not significant, but the simple correlation of 
fund requirements with the dependent variable is .84. 

Sector XI. Provincial governments. - Provincial 
governments do not exercise authority over monetary 
policy and their financing activities are even more 
restricted to bonds, than that of the federal government, 
as they generally do not issue short-term instruments. 
Consequently, one would expect their bond financing to 
be very strictly related to their fund requirements with 
little regard to cost considerations. 

Empirical findings: Net bond financing of provin-
cial governments is expressed as a function of its net 
fund requirements and as a cost variable, the change of 
provincial bond yields. The net fund requirement vari-
able is significant. R2 is .91. The simple correlation of 
fund requirement variable with dependent variable is 
.95. Bond rate variable is insignificant. 

TECHNICAL NOTES 

(a) The tables reflect a measure of conceptual 
inconsistency in the presentation of data due to diver-
gence in data sources. In the non-financial private 
corporation sector certain specific amounts owing to 
kreign parents by Canadian subsidiaries are shown as 
Lorporate claims", while the rest of the world sector 

include these in the "other assets" category. In addition, 
trade transactions with foreign parents are shown gross 
in the non-financial business corporation sector, where-
as, the rest of the world sector net these out. 

(b) The National Income and Expenditure Division 
has recently published revised estimates and has made 
conceptual changes in the report "National Income and 
Expenditure Accounts 1926 - 1968." The necessary 
details to link the Financial Flow Accounts to the 

National Income and Expenditure Accounts are not yet 
available on a quarterly disaggregated basis. The linking 
of the financial accounts has thus been affected at the 
total level. Column X1V reflects now, not only the 
residual error of estimates, but also the difference 
between the available sector estimates and the new 
Income and Expenditure Account totals. 

(c) Category 1800, Net Purchase of Existing Assets 
in Sector III, "Non-financial Private Corporations" 
represents the difference between the residual of Na-
tional Income and Expenditure Accounts' Gross Fixed 
Capital Formation as applied in this sector, i.e. total 
business capital formation less capital formation of 
Sectors II, and IV to IX and increments in fixed assets as 
indicated by the sector balance sheet flows 
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TABLE 2- I. Summary of Financial Flows Accounts for the Year, 1968 

Category 

Persons, 
unincorporated 	Non-financial 
business and 	 business 2  

residual' 

Federal 
govemme ii 

I 
Mo Use Source Use I 	Source 

millions of dollars 
IGross domestic 	saving .................................................................................................. - 7.476 - 5.151 
2 Non-fInancial 	capital acquisition ............. ................................................................... 5,479 

. 

- 8.484 - 

3 Net 	lending 	or 	borrowing 	.. ........................................................................................ - 1.997 - - 3.333 
4 - 336 - - 	 620 

5 

. 

6,032 - 2.344 - 

6 - 4.371 - 5,057 
7 - 1,661 - - 2.713 

8 

Net financial investment (5-6) 	............................................................................... 

Official holdings of gold and foreign exchange ,,, ............................................ - - - - 

9 Canadian currency and deposits ..... 4,036 - 202 - 

10 45 - - 26 - 

11 7 

. 

1,209 61 - 

12 

Discrepancy ................................................................................................................. 

-  737 1. 140 466 
13 

Net increase in 	financial 	assets 	............................................................................. 

- 1.446 93 428 
14 

Net 	increase 	in 	liabiliiies ......................................................................................... 

Short-term debt instruments including government of Canada treasury bills 641 - 19 186 
15 Mo rtgages................................................................................................................. -  1.971 64 55 
16 

ForeIgn currency and deposits .............................................................................
Consumer credit....................................................................................................... 

- 650 - - 37 988 
17 

Other receivables or payables............................................................................... 
Bank 	and 	other 	loans 	........................................................................................... 

1,456 - - - 

18 - 992 - 992 465 1.497 
19 

Canadian 	bonds ....................................................................................................... 
Life insurance and pensions 	........................................................................... 

294 - 60 842 
20 

Claims on associated enterprises 	....................................................................... 
Canadian stocks 	..................................................................................................... 

- 	77 - 9 - 

21 
Foreign 	securities................................................................................................... 
Other assets 	or liabilities ..................................................................................... 1, 272 - 294 595 

P orns 	on inrorporated tui ninen a a rd rosi dual error of pall mate. income and cap r'ndituru acrounis: Sr 	I 	N 

NI: 

	

Use 	I 	Source 

- 	1.096 

	

517 	- 
- 	579 
- 	92 

	

2.281 	- 
- 	1.794 
- 	487 

	

9 	66 

	

3 	6 

	

207 	-63 

	

4 	370 

	

53 	- 

	

853 	1,083 

	

1.185 	31 

	

4 	- 

	

-80 	- 

	

42 	301 

I 
I A11L,l 	, Sii,,,j,,,,r .  iii I lihilirtal I' tu%s tr(ounis for the Ie,tr, l9li) 

Persons, 
unincorporated 	Non-financial 
business and 	business 2  

residuaP 

Use I 	Source I 	Use 	I  Source 

millions of dollars 
- 7,061 - 5.645 

6.465 - 9.210 - 

- 596 - - 3.565 
- 211 - - 	 353 

3,752 - 2,337 - 

- 3,367 - 5,549 
- 385 - - 3.212 

1,696 - - 324 - 

1,615 - 382 - 

8 1,259 102 - 

- 182 585 561 
- 355 - 	 63 1.295 

203 - 1 302 
- 2.226 10 188 
13 - - 	 26 1,223 

1,539 - - - 

- 655 - 655 591 749 
- 591 - 209 1.266 
-262 - 180 - 

186 - 690 - 	 35 

Category 

No. 

	

1 	Gross domestic saving ................................................................................................ 
2 Non-financial capital acquisition ............................................................................... 

	

3 	Net lending or borrowing.......................................................................................... 

	

4 	Discrepancy .............................................................................................................. 

	

5 	Net increase in financial assets ............................................................................ 

	

6 	Net increase in liabilities........................................................................................ 

	

7 	Net financial Investment (5-6) .............................................................................. 

	

8 	Official holdings of gold and foreign exchange ................................................ 

	

9 	Canadian currency and deposits .......................................................................... 

	

10 	Foreign currency and deposits ............................................................................ 

	

11 	Consumer credit .................................................................................................... 

	

12 	Other receivables or psyables ........................................................................... 

	

13 	Bank and other loans 	...................................................................................... 

	

14 	Short-term debt instruments including government of Canada treasury bills 

	

15 	Mortgages ............................................................................................................... 

	

16 	Canadian bonds ...................................................................................................... 

	

17 	Life insurance and pensions .............................................................................. 

	

18 	Claims on associated enterprises ....................................................................... 

	

19 	Canadian stocks 	.. ............................................................................................... 

	

20 	Foreign securities ........................................................................................... ., .... 

	

21 	Other assets or liabilities .................................................................................. 

See footnotes Table 2- 1. 
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i ltl.F 2-1. Summary of Financial Flows Accounts for the Year, 1968 

Financial business 5  
and Rest of the  

municipal WOrld To 1 
Monetary Other government authorities finance 

Use Source Use Source Use Source Use Source Use Source No. 

millions of dollars 
2.629 - 332 - 1 - 635 - 17.320 1 

2,466 - 223 - 3 - 148 - 17.320 - 2 
- 163 - 109 - - 	 2 - 487 - - 3 
- 70 - 105 - 11 - 6 - - 4 

1.951 - 1379 - 575 - 8.726 - 23,288 - 5 
- 1.858 - 1375 - 588 - 8,245 - 23.288 8 
- 93 - 4 - - 13 - 481 - - 7 
- - - 800 600 - - -. 600 600 8 
SI - 72 - - 324 437 4.447 4.837 4.837 9 

3 - - 80 - - 57 - 80 tfl 10 
- - - - - 

- 1,141 - 1,209 1,209 II 
- 14 57 - - - - 176 39 1.305 1.305 12 

78 141 - 	 48 44 - 	 3 - 1.616 - 53 1.943 1.943 13 
10 - - 	 80 - - 	 85 - 443 396 952 952 14 

172 - - - - - 1.743 8 2.032 2,032 15 
704 1.633 1.409 - 222 - 1.363 160 3.864 3.864 16 
- - - - - - 

- 1,486 1.456 1,456 17 
617 17 651 135 39 341 213 949 2.178 1,978 18 

15 - 172 - - - 624 527 1.169 1,369 19 
- - - 463 - - 611 - 463 463 20 

285 10 - 797 53 - 198 - 77 302 318 11200 1,200 21 

l'rovtncial and municipal government: Sectors Xl and XII 2. 
Financial business: Monetary authorities-Sector V. Other fin ance -Sectors VI, VII, VIII and IX 
'ote: Total uses line 18 plus 19 equal total sources line 18 plus 19. 

TABLE 2- 2. Summary of Financial Flows Accounts for the Year, 1969 

Pyo%incial 
and 

municipal 
governnsen 

world 
Rest of the  

Financial business 5  

Monetary 	 Other 
authorities 	 finance 

Total 

Us__F  Source Use Source 
=. S 

ource Use Source Use Source No, 
millions or dollars 

- 2,909 - 967 - 1 - 562 - 18,933 1 
2.332 - 173 - 3 - 272 - 18.933 - 2 

- 577 - 794 - - 2 - 290 - - 3 
- - 31 - 72 - - 7 - - 	 2 - - 4 

2.294 - 2.509 - 231 - 6,795 - 19,679 - 5 
- 11686 - 1.877 - 226 - 6,503 - 19,679 6 
- 608 - 722 - 5 - 292 - - 7 

- - - 229 - 229 - - - - 229 - 229 8 
319 - 61 - - 215 169 2.285 2,630 2,630 9 

13 - - 2, 152 - - 138 - 2. 152 2, 152 10 
- - - - - 

- 1.149 - 1,259 1.259 II 
56 -21 - - - - 41 - 50 686 686 12 
77 224 42 76 1 - 2,003 400 2.207 2.207 13 

- 7 - 248 - 25 - 304 398 770 770 14 
194 - - - - 2. 185 4 2.418 2.418 15 
886 1,495 1.488 - 145 - 323 258 3,471 3,471 16 

- - - - - 
- 1.542 1,539 1,539 17 

13 694 255 50 3 200 871 2,368 1,249 18 
1 - 257 - - - 636 393 540 1.659 19 

- - - 154 - - - 	 41 - - 154 - 154 20 
liii - 25 - 191 - 223 239 8 - 312 402 22 22 21 
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TABLE 3-I, Financial Flows Matrix, Fourth Quarter 1968 

Transaction category ill. IV. 
Unincorporated NO 	isi N 	I The monetary Persons 

Category 
No.  

millions of dollars 

1100 92 641 1.134 192 

1101 Residual error of estimate, income and expenditure accounts — - - — 	 — 

1200 Capital 	consumption 	allowances and miscellaneous 	valuation 1 156 
1400 

adjustments... ................................................................................. — 

92 
641 
- 

957 
I71 36 	 — 

1500 159 476 1,736 541 	 2 

1501 

GrOss domestic 	saving 	........................................................................ .. 

Residual error of estimate, income and expenditure accounts — - — — 

1600 

Net 	domestic 	saving ............................................................................ .. 

967 1,946 491 	 2 
1700 

Non-financial 	capital 	acquisition ........................................................... . 

— 

... 

- 491 - 	 10 122 	 - 

1800 Net purchases (If existing and intangible assets 3  159 - - 200 - 	 72 	 — 

1900 

Value 	of physical change in inventories 	......................................... .. 

- 	 67 165 - 602 349 	- 1 

2000 

Gross fi ted capital formation 	............................................................. ... . 

78 15 - 516 522 	 7 

2100 1.295 - 	 22 324 - 	 49 	610 

2210 Official holdings of gold and foreign exchange - - — — 	 309 
2310 Currency anti deposits: 127 52 	 — 2311 404 — 

41 - 	 38 2312 366 — 

22 2313 

Net financial ines(rnerit (2100-3100) 	........................................... .. 

68 — 17 - 	 - 

2320 Receivables: 
2321 — 16 124 

2' 
— 	 — 

'70 	 — 2322 — 
— 

2330 

Foreign currency 	and deposits 	................................................... .. 

Loans: 
2331 - — — 

- 	 34 
— 

109 2332 
2340 

Bank 	loans ..................................................................................... .. 
Other 	loans..................................................................................... .. 

Government of Canada treasury bills ............................................. 
-  

- 	 4 
— 

— — - 	 12 
2350 Finance company and other short-term commercial paper 556 - - 	 107 - 	 9 
2410 Mortgages 	.................................................................................... — — 21 — 

2420 Bonds: 
2421 662 — 5 - 	 2 	 Il 

2422 102 — .. 
2423 — -. - - 	 - 

2424 - 215 — 

2430 337 — — — 	 -. 
2510 Claims on associated enterprises: 
2511 -  733 — - — 	 — 

2512 — — 153 - 	 2 	 - 

2513 

Life 	insurance 	and 	pensions ........................................................... . 

Government 	.......... . ............................................... ........................ - — - 22 	 15 
2520 - 	 82 — 17 -- 	 - 

2530 - 	 98 — - 	 18 - - 	 — 

2610 

Net Iemding or borrowing (1100-1500) 	............................................... 

- - 	 18 - 	 28 -- 	 20 

3100 

Net increase in financial assets 	....................................................... . 

Non- corporate................................................................................. 

1.217 187 840 473 	617 

3210 

Currency and bank deposits 	....................................................... . 

Official holdings of gold and foreign exchange — - — — 	 — 

3310 

Deposits 	in other 	institutions ..................................................... . 

Currency and deposits: 
— 	 284 3311 

Consumer 	credit 	........................................................................... .. 

— — — 

3312 

Trade 	............................................................................................. .. 

— — — — 	 — 

3313 — - — — 	 — 

3320 Payabtes: 
3321 489 — — 

3322 

Government or Canada bonds 	..................................................... . 
ProvincIal government bonds 	..................................................... .. 

Net Increase 	In 	liabilities 	............................................................. 

— - 	 24 138 89 	 - 

3330 

MunicIpal 	government bonds 	....................................................... .32 
Other 	Canadian 	bonds 	................................................................. 

Loans: 
3331 728 15 - 	 83 23 
3332 

Corporate ' 	..................................................................................... .. 

— 161 35 57 	 — 

3340 

Stocks' 	............................................................................................... 

— — — - 	 - 

3350 

Foreign 	investments ......................................................................... . 
Other 	financial 	assets 	..................................................................... .. 

Finance company and other short-term commercial paper — 

... 

— 202 — 	 — 

3410 — 394 21 - 	 1 	 - 

3420 Bonds: 
3421 

Currency 	and 	bank deposits 	....................................................... .. 

— — - - 	 3 	 — 

3422 

Deposits 	In 	other 	institutions ..................................................... .. 
Foreign 	currency and deposits 	................................................... .. 

— — - 63 	 — 

3423 

Consumer 	credit 	........................................................................... . 

— — — — 	 — 

3424 

Trade 	............................................................................................. .. 

— — - 	 40 — 	 — 

3430 

Bank 	loans 	..................................................................................... . 
Other 	loans 	................................................................................... .. 

— — — — 	 — 

3510 

Government of Canada treasury bills ............................................. .. 

Claims on associated enterprises: 
3511 

Mortgages 	........................................................................................... .. 

- - 733 — — 	 — 

3512 

Government of Canada bonds 	..................................................... .. 
Provincial government 	bonds 	..................................................... .. 

— — 191 — 	 — 

3513 

Municipal 	government bonds 	....................................................... .. 
Other Canadian 	bonds 	................................................................. .. 

— — — 223 	330 
3520 

Life 	insurance and 	pensions ........................................................... .. 

— — 117 - 

3530 

Non-corporate 	............................................................................... .. 
Corporate ' 	..................................................................................... .. 

— — — — 

3610 

Government 	................................................................................... .. 
Stocks ' 	............................................................................................... .. 
Foreign 	Investments ......................................................................... .. 

— — 253 22 

4000 

Other 	liabilities 	............................................................................... .. 

Discrepancy (1900-2000) 	................................................................. - 145 — 86 173 

See Technical note (b). 
2 Sectors III and IV also include discrepancies due to differences arising from reconciling sector balance sheets' capital formation with National In< 

and Expenditure Accounts data. See Technical note (c). 

S 
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l.KLE 3-1. Financial Flows Matrix, Fourth Ouarter 1968 

S - 	 Sector 

I 	
;. Vt 2. 	Insurance 	I 	Other 	IX• 	I 	X. 	Provincial 	XII. 	 Residual 	I 

	

Public 	I 	 Social 	 error of 	I 	Total Chartered 

	

	Other 	companies 	I 	private 	financial 	Federal 	and 	security 	Rest of 	estimate 	I tending banks 	 the world 
InstitutionS and 	ensionj 	financial 	tnstitutions 	government 	municipal 	funds 	 and other 

 

funds 	institutions 	 government 	 adjustmi.ntsi Category 
No. 

in Ilions of dollars 

47 	42 14 37 41 405 591 285 253 225 3.920 1100 
- 	- -- - - - - - - -148 -148 1101 

8 	7 3 1 41 - - - - 298 2.113 1200 
39 	35 II 36 - 405 591 205 253 75 1.955 1400 

II 	6 15 3 11 138 621 - 90 117 3,920 1500 
- 	- - - - - - - - 147 147 1501 
It 	8 7 -- 3 135 614 - - 91 4.273 1800 - -. - _ - - - - -121 -500 1700 - 	-- 8 -3 8 3 7 - 90 - - 1800 

38 	36 - 	1 40 30 267 - 	30 205 163 108 - 1900 

173 	34 - 	1 44 29 295 - 105 205 128 . 	.. - 2000 

1,133 	468 384 192 224 1.443 326 205 843 - 7,378 2100 
- 	- - - - - - - - - 309 2210 

2310 
148 	93 62 43 15 445 - 195 - 57 - 1.251 2311 - 	7 65 2 -14 - - 55 - -3 - 271 2312 - 	7 - - 	5 - 4 - 	21 - - - 48 2313 

2320 
258 	80 11 - - - - - - - 489 2321 - - 34 80 1 4 - 	50 - - - 98 2322 

2330 - - - - - - - - - 578 2331 
215 - - 	15 88 121 22 - 41 - 329 2332 - 	2 S 	- 115 

- 	I - 38 
10 - 	54 

- 
.. 

3 
-- 

3 - - - 13 
13 

- - -15 
246 

2940 
2350 

140 47 - 	1 81 3 60 - - - 419 2410 
2420 

71 II - 	86 7 190 4 -. 20 - 1,153 2421 - 	4 - 35 - 	34 21 10 116 187 162 - 494 2422 
3 -28 12 9 -10 88 - 8 - 113 2423 

52 	- 	7 57 12 6 1 88 - 50 - 3 2424 - 	- - - - - - - - - 337 2430 
2510 - 	- - - - - - - - -733 2511 

10 	- 	4 6 - 	72 - - - - 212 - 303 2512 - 	- - - - 12 526 150 32 - - 733 2513 - 	3 126 158 15 3 7 - 12 - 319 2520 - 	- 13 131 119 - -32 -- - - - 89 2530 
72 	- 	6 4 3 7 175 129 6 200 - 544 2610 

960 	434 385 148 195 1.148 431 .,. 717 - 7,378 3100 - 	- - - - - - - 309 - 309 3210 
3310 

940 	- - - 
.. 

- 27 - - - - 1.251 3311 - 	267 - 9 -5 - - - - 271 3312 - 	- - - - - - - 48 - 48 3313 
3320 - 	- - - - - - - - - 489 3321 - 	- 	8 12 40 2 - 19 - 132 - - - 98 3322 
3330 - 	56 - --136 - 10 - - 	15 - - - 578 3331 

5 	- 	20 - 23 - 16 - 	8 33 - 59 - 329 3332 - 	- - - .- -15 - - - - -IS 3340 - 	35 - 9 - - - - - - 246 3350 - 	-- - 5 - - - - - - 419 3410 
3420 - 	- - - - 1.156 - - - - 1.153 3421 - 	- - - 22 - 409 - - - 494 3422 - 	- - - - - 113 - - - 113 3423 

-• 	32 - 11 - - - - - - 3 3424 - 	- 350 - - - 13 - - - - 337 3430 
3510 - 	- - - - - - - - - -733 3511 - 	33 - 	9 44 - - - - 77 - 342 3512 - 	- - - 188 - 	9 I - - - 733 3513 22 - 141 - - - - - - 280 3520 - 	- - - - 

•- 
- - 89 -  89 3530 15 	17 32 11 34 22 135 544 3610 

5 	137 	2 - - 	4 1 - 28 75 - 35 108 - 4000 

Total changes In category 3512 pIus 3520 Is equal to the change in category 2512 plus 2520. 
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T.%BI.E 3-2. Ftnancial Flows Matrix, Fourth Quarter 1969 

S Sector 

Transaction category u IV. 
	V. 1. Unincorporated Nonfnancla1 Non-ftnancial 	The monet:ry Persons 

Category corporations enterprises 
No. 

millions of dollars 

IS 882 1117 181 
1101 	Residual error of estimate. income and expenditure accounts - - - - 	 - 

1200 	Capital 	consumption allowances 	and 	miscellaneous 	valuation 
-  682 1,048 147 
15 - 69 34 	 - 

- 312 833 2,109 535 

1501 	Residual error of estimate, income and expenditure accounts - - - - 	 - 

1100 	Gross domestic saving ............................................................................... ... 

- 1.234 1,918 518 	 1 
- - 401 - 	 31 13 	 - 

adjustments......................................................................................... ...
1400 	Net 	domestic 	saving 	............................................................................... ... 

1800 	Net purchases of existing and intangible assets 2 	..... . .................... - 372 - 222 4 

1500 	Non-financial capital acquisition ............................................................. 

1600 	Gross 	fixed capital 	formation 	............................................................... ... 
1700 	Value of physical change in inventories ............................................. ... 

387 - 	151 - 992 - 354 	 -- 1900 	Net lending or borrowing (1100-1300) ..................................................... .. 

. 

486 - 	151 - 716 - 343 	 - 3 2000 	Net financial 	inestment (2100-3100) 	................................................. .. 

2100 	Net increase 	in financial assets ........................................................ .. 1,033 - 277 379 - 	152 	319 

2210 	Official holdings of gold and foreign exchange ............................. - - - - 	 80 
2310 	Currency and deposits: 
2311 	Currency 	and 	bank deposits 	.............................................. ......... - 330 - 13 41 	 - 

397 - 39 32 	 - 

145 69 - 	 41 
2320 	Receivables: 

- 

. 

31 149 - 

2312 	Deposits 	in other institutions ....................................................... 
2313 	Foreign 	currency and deposits 	..................................................... 

- - - 	171 - 106 	 - 

2321 	Consumer 	credit 	............................................................................. 

2330 	Loans: 
2322 	Trade 	............................................................................................... 

- - - - 2331 	Bank 	loans 	....................................................................................... 
2332 	Other 	loans 	..................................................................................... - - - 	 30 - 	 22 
2340 	Government of Canada treasury bills ..............................................  69 - 47 3 
2350 	Finance company and other short-term commercial paper 89 - 54 

2420 	Bonds: 
2410 	Mortgages 	............................................................................................. .-  

919 - 25 1 2421 	Goiernmi-nI 	of Canada 	bonds 	....................................................... . 
2422 	Provincial 	gov ernment bonds ......................................................... - 169 - . 	 . - 	 21  
2423 	Municipal 	govirnrnent bonds 	......................................................... 52 - 

2424 	Other 	Cunadian 	bonds ................................................................... 191  
493 - - - 	 - 

2510 	Claims on associated enterprises: 
2430 	Life 	insurance and pensions .............................................................. 

- 300 - - 	 - 2511 	Non-corporate ................................................................................... 
- - 89 - 	 3 	 - 2512 	Corporate ' 	........................................................................................ 

2513 	Government ...................................................................................... - - - 6 	 21 
- 296 - 41 -- 	 - 

2530 	ForeIgn 	investments 	......................................................................... - 	 89 - 

- 308 
6 

108 
-- 	 - 

19 	 79 
- 

2520 	Stocks ' 	................................................................................................. 

2610 	Other financial assets 	........................................................................ 

547 - 126 1,095 191 	322 

3210 	Official holdings of gold and foreign exchange - - - - 	 - 

3310 	Currency and deposits: 
- - - 	 127 
- - - - 	 - 

- - - - 	 - 

3320 	Paysbles: 

:t:il I 	Currency and bank deposits ............................................................. 

410 - - - 	 - 

- - 699 454 53 	 - 

3330 	Loans: 
3322 	Trade .................................................................................................. 

137 - 	 21 105 9 	 - 

3332 	Other 	loans ........................................................................................ - 360 - 	 53 - 	 56 	 - 
- 

.. 

- - - 	 - 

- - 64 - 	 - 

- 534 32 - 	 1 	 - 

3100 	Net increase in liabilities ...................................................................... 

3420 	Bonds: 
-  - - - 	 3 	 - 

3312 	Deposits In other institutions ........................................................ 

- - - 138 	 - 

3313 	Foreign currency and deposits 	...................................................... 

- - -, - 	 - 

3321 	Consumer crealt ................................................................................ 

- - 188 - 

3331 	Bank loans 	........................................................................................ 

- - - - 	 - 

3340 	Government of Canada treasury bills ................................................ 

3424 	Other Canadian bonds...................................................................... 

3510 	Claims on associated enterprises: 

3350 	Finance company and other short-term commercial paper .............. 
3410 	Mortgages 	.............................................................................................. 

3430 	Life insurance and pensions .............................................................. 

- - 300 - - 	 - 

3421 	Government of Canada bonds.......................................................... 
3422 	Provincial government bonds .......................................................... 

- - 
- 100 - 	 - 

3423 	Municipal government bonds 	.......................................................... 

-  - - 290 
- 

- - - 

3511 	Non-corporate .................................................................................... 
3512 	Corporate '  .......................................................................................... 

- 
- 11 7 34 

3513 	Government........................................................................................ 
3520 	Stocks ' 	.................................................................................................. 

- 
- 

3530 	Foreign investments ............................................................................ 
3610 	Other 	liabilities .................................................................................... 

4000 	l)iscrepancy (1900-2000) 	................................................................... - 276 - 11 - 	 I 	5 
See Technical note (h). 

2 Sectors Ill and IV also include discrepancies due to differences arising from reconciling sector balance sheets' capital formation with National Incic:, 
and Expenditure Accounts data. See Technical note (C). 



Total 

Category 
No. 

	

4.025 	1100 

	

- 44 	1101 

	

2.268 	1200 

	

1.801 	1400 

	

4,025 	1500 

	

44 	1501 

	

4.539 	1800 

	

- 558 	1700 

	

- 	1800 

	

- 	1900 

- 	2000 

5,538 	2100 

	

80 	2210 
2310 

	

718 	2311 

	

352 	2312 

	

125 	2313 
2320 

	

410 	2321 

	

- 265 	2322 
2330 

	

446 	2331 

	

264 	2332 
- 	2340 

	

141 	2350 

	

568 	2410 
2420 

	

1.078 	2421 

	

397 	2422 

	

62 	2423 
256 2424 

	

493 	2430 
2510 

	

- 300 	2511 

	

217 	2512 

	

430 	2513 

	

78 	2520 

	

- 154 	2530 

	

140 	2610 

	

5,536 	3100 

	

80 	3210 
3310 

	

718 	3311 

	

352 	3312 

	

125 	3313 
3320 

	

410 	3321 

	

- 265 	3322 
3330 

	

446 	3331 

	

264 	3332 
- 	3340 

	

141 	3350 

	

568 	3410 
3420 

	

1,078 	3421 

	

397 	3422 

	

62 	3423 

	

256 	3424 

	

493 	3430 
3510 

	

-300 	3511 

	

- 41 	3512 

	

430 	3513 

	

336 	3520 

	

- 154 	3530 

	

140 	3610 

- 	4000 

I . 111.1 	.1 - 	, 1 )fldI1 i,il I I lo ', )Iatrix, I- uurth tI1arter 1910 

Sect,: 

Ix. 	 xl. 	 xlv. 
ublic 	X.Provincial 	XU• 	 Restdual 

ancial 	Federal 	anti 	Social 	x. 
estimate itutions government 	municipal 	security 	Rest of 	error of 

	

government 	furs 	the world 	and other 
adjustments' 

m lilons of dollars 

4 	 47 - 	2 45 45 493 599 207 266 295 
- - - - - - - - - 	44 

8 4 - 45 - - - - 325 
39 - 	6 45 - 493 599 207 266 14 

8 33 3 10 134 642 - 49 3 
- - - - - - - - 44 

6 9 2 3 135 595 - - 98 
- - - - - - - - - 139 

2 24 1 7 - 	1 47 - 49 - 

39 - 35 42 35 359 - 	43 207 217 292 

II) 	 45 - 35 43 39 275 - 150 207 186 - 

589 532 21 304 1,175 217 207 513 - 

52 83 - 31 - 4 768 - 	33 -. 45 - 

-12 4 9 -5 - -53 - S - 

25 1 6 - 3 - 	83 - - - 

147 28 20 - - - - - 
- - 38 30 3 5 12 - - - 

102 .. - 50 116 54 13 : 89 
38 II - 41 - 	4 -- - 19 - 

- 49 - 	8 - 17 .. - 	6 - - 77 - 

309 155 - 20 25 12 52 - - - 

-1 47 -38 Ill 87 3 2 -14 - 

32 47 - 21 26 - 	1 142 169 181 - 

4 - 	I 1 6 48 - - 	41 - 

-23 
:  

61 

-23 6 ... : : : : 185 
- - - 1 274 97 31 - - 

1 96 206 17 4 5 - 4 - 

-13 25 -51 - -32 -. - - - 

-16 15 37 8 12 37 5 -98 - 

544 567 - 22 266 900 367 ... 327 - 

- - - - - - - 80 - 

- - - - 97 - - - - 

344 - 1 7 - - - - - - 
- - - - - - - 125 - 

- 	I 4 - 20 2 - 	11 - 

95 - 7 -8 - 122 - - - 

• 	 51 - - 	4 2 - 	41 35 - - 	27 - 

38 - 39 - - - - - - 

1 - 2 - - - - - - 

- - - - 1,081 - - - - 
- - - 31 - 228 - - - 
- - - - - 62 - - - 

67 - 3 - - - - - - 

- 501 - - - 	8 - - - - 

-13 23  : : : : so 
- - - 220 - 	12 6 - - - 

19 7 15 - - - - - - — 
- - - - - - - 

- 154 - 

- 57 32 - 54 12 - 206 - 	39 - 243 - 

- 	6 - - 	1 -3 84 107 - 31 292 

•.h)4 	I,, 	•,-,rv in 2512  )51: 	'1u 352)) ivat 	I 	the 	- han: 

VI 2. VII. VIII. 
Other Insurance Other 

lending comoanies private fin 
institutions and pension Financial inst funds institutions 



	

770 
	

3.727 

3,551 
176 

770 

	

3,278 	- 1,198 

	

2.859 	- 1,198 

	

4,153 
	

1,279 

3,143 
893 

45 

7 

25 
616 

- 224 
- 135 

28 
- 319 
1,456 

- 992 

294 

-.  
1.894 

1.209 

685 

419 

1,272 

2,477 

737 

80 
681 

1,971 

- 992 
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T.%BLE 3-3. Financial Elows Matrix, 1968 

(Ut 

	 I 

Cate gory 
No. 

Transaction category 	 I 
Persons 

IlL 	 IV. 	I 11. 	J Non-financial 	Non-financial J The monetary Unincorporaled i 
	private 	government I authorities hu siness 	corporations 	enterprises 

1100 
1101 
1200 

1400 

Grossdomestic saving.............................................................................. 
Residual error of estimate, income and expenditure accounts ...... 
Capital consumption allowances and miscellaneous valuation ad- 

justments............................................................................................ 
Netdomestic saving ................................. ............................................. 

millions of dollars 

	

4,048 	2.529 	4.796 	355 

	

- 	2.529 	3,922 	581 	 1 

	

4,048 	 - 	874 	- 226 	 - 

1500 
1501 
1600 
1700 
1800 

1900 

2000 

2100 
2210 
2310 
2311 
2312 
2313 
2320 
2321 
2322 
2330 
2331 
2332 
2340 
2350 
2410 
2420 
2421 
2422 
2423 
2424 
2430 
2510 
2511 
2512 
2513 
2520 
2530 
2610 

3100 
3210 
3310 
3311 
3312 
3313 
3320 
3321 
3322 
3330 
3331 
3332 
3340 
3350 
3410 
3420 
3421 
3422 
3423 
3424 
3430 
3510 
3511 
3512 
3513 
3520 
3530 
3610 

4000 

Non-Financial capital acquisition............................................................ 
!esidual error of estimate, income and expenditure accounts........ 
Gross fixed capital formation .............................................................. 
Value of physical change in inventories............................................ 
Net purchases of existing and intangible assets ............................ 

Net lending or borrowing (1100-1500) .................................................. 

Net financial investment (2100-3100) ................................................ 

Netincrease in Financial assets ........................................................ 
Official holdings of gold and foreign exchange ...........................  
Currency and deposits: 

Currency and bank deposits ........................................................ 
Deposits in other institutions...................................................... 
Foreign currency and deposits .................................................... 

Receivables: 
Consumercredit ......................................................................... 
Trade.............................................................................................. 

Loans: 
Bankloans ............................................................................. ........ 
Otherloans .................................................................................... 

Government of Canada treasury bills.............................................. 
Finance company and other short-term commercial paper ........... 
Mortgages............................................................................................ 
Bonds: 

Government of Canada bonds ...................................................... 
Provincial government bonds ...................................................... 
Municipal government bonds ....................................................... 
Other Canadians bonds ................................................................ 

Life insurance and pensions............................................................ 
Claims on associated enterprises: 

Non'corporste ................................................................................ 
Corporate' ..................................................................................... 
Government.................................................................................... 

Stocks' ................................................................................................ 
Foreign investments.......................................................................... 
Other financial assets ...................................................................... 

Net increase in liabilities.................................................................... 
Official holdings of gold and foreign exchange ............................ 
Currency and deposits: 

Currency and bank deposits .....................................................-. 
Deposits in other institutions...................................................... 
Foreign currency and deposits ................................................... 

Psyables: 
Consumer credit............................................................................. 
Trade.............................................................................................. 

Loans: 
Bankloans...................................................................................... 
Otherloans .................................................................................... 

Government of Canada treasury bills............................................ 
Finance company and other short-term commercial paper............ 
Mortgages............................. .............................................................. 
Bonds: 

Government of Canada bonds ...................................................... 
Provincial government bonds ............. ........................................ 
Municipal government bonds ....................................................... 
Other Canadian bonds .................................................................. 

Life insurance and pensions............................................................ 
Claims on associated enterprises: 

Non-corporate ................................................................................ 
Corporate' ...................................................................................... 
Government.................................................................................... 

Stocks' ................................................................................................ 
Foreign investments.......................................................................... 
Otherliabilities . . ............................................................................ 

Discrency ( 1900  2000) 	..............................................................  

6,787 

7,136 
451 

- 800 

- 1,991 

- 1.179 

2,314 

182 
67 
24 

61 
1,299 

82 

40 
55 

23 

4 

394 

46 
9 

295 

3,493 

438 

215 
92 

186 
59 

553 

719 

842 

573 

- 	812 

	

1,697 
	

3 

	

1,941 
	

3 
33 

- 	277 

	

- 1.342 	- 	2 

	

- 1,534 	- 13 

	

30 
	

575 
600 

- 	61 
14 

- 	2 

- 159 

175 

- 	2 - 

21 
- 	33 

3 

4 
75 
14 

1,564 

28 

135 
170 

4 

66 
501 

776 

2 

191 

See Technical note (b). 
Sectors UI and IV also include discrepancies due to differences arising from reconciling sector balance sheets' capital formation with National ln('(}' 

and Expenditure Accounts data. See Technical note (C). 



- II - 

I %131I :3 :3. 1 inancial Flows Matrix, 1968 

nng 
in. 

VII. 
IflSuFaIl(e 
cfllS 0th firia~ 

LX  

mi 

X. 
XI. 

Provincial 

gt  

XII. 

j XIII. 

:OId 

XIV. 
Residual error 

nth audsei 
Total 

cagy 
 

lions of dollars 

4k 	 96 104 81 156 341 2,394 990 332 899 17,320 1100 - - - -_  -  - - - - - 543 - 543 1101 

25 14 2 156 - - - - 1.189 8.449 1200 
71 90 79 - 341 2.394 990 332 253 9,414 1400 

If, 	 35 39 - 28 517 2,466 - 223 982 17,320 1500 

- - - - - - - - 544 544 1501 
35 24 3 14 506 2.419 - - 357 16.035 1800 - - - - - - - - 81 741 1700 
- 15 - 	3 14 11 47 - 223 - - 1800 

61 65 81 128 - 176 - 	 72 990 109 - 	 83 - 1900 

153 	55 65 85 123 - 268 - 142 990 4 ... - 2000 

1,301 	1,678 1.640 880 1,027 1,526 1.716 990 1,379 - 23.288 2100 

- 	- - - - - - - - - 600 2210 
2310 

56 20 65 14 9 41 - 70 - 3.707 2311 
45 68 6 - 	5 - 40 - 2 - 1.130 2312 
40 - 17 - 1 3 - - - 80 2313 

2320 
• 	 386 66 - - - - - - 

- 1.209 2321 
- 37 142 - 	3 3 - 	14 - - - 1.305 2322 

2330 
76 	 - - - - - - - 

- 1,076 2331 
- 	264 1 - 	 8 281 207 78 - - 	 48 - 867 2332 
199 	- 13 3 -25 1 3 10 - 48 - 370 2340 

59 5 4 - I - - - 128 - 582 2350 
:03 	 640 464 - 	 4 440 53 172 - - - 2.032 2410 

2420 
:17 	 60 35 - 40 48 134 29 5 214 - 1,017 2421 

83 21 142 ii 238 108 753 - 1,817 2422 
18 	 30 - 14 12 21 - 	 9 265 - 58 - 409 2423 

56 186 22 10 4 172 - 384 - 621 2424 
- - - - - - - - 1.456 2430 - 

2510 
- - - - - - - - -992 2511 - 

I.: 	 24 7 157 - - - - 651 - 1.245 2512 
- - - 9 1.158 382 262 - - 1.925 2513 
11 465 98 52 4 15 - 172 - 1,169 2520 

- 	 1 201 405 - - 	 80 - - - - 463 2530 
12 7 8 17 27 285 15 - 797 - 1,200 2610 

1,148 	1,623 1,575 795 904 1,794 1.858 ... 1.375 - 23.288 3100 

- - - - - - 600 - 600 3210 
3310 

- - - - 74 - - - - 3,707 3311 
1,102 - - 36 - 	 8 - - - - 1,130 3312 - - - - - 80 - 80 3313 - - 

3320 
- - - - - 1.209 3321 - 

3 
- 

8 
- 

2'? 
- 

1 8 57 - - - 1.305 3322 
3330 

- 44 - - 29 1 - 33 - - - 1.076 3331 
-15 - 48 -18 - 	63 108 - 44 - 867 3332 - - - - 370 - - - - 310 3340 

329 - 67 - - - - - 
- 582 3350 - - 6 - ._ - - - - 2.032 3410 

3420 - - - - 1.083 - - - - 1.017 3421 - - - 92 - 1.224 - - - 1.817 3422 
- - - - - 409 - - - 409 3423 
33 - 35 - - - - - 

- 621 3424 
1.456 - - - - - 

- 1.456 3430 - 3510 
- - 

- -992 3511 - 
55 

- - 	8 
- 

144 
- - - 

- 

- - - 135 - 1.045 3512 - - - 758 31 11 - - - 1.925 3513 

41 - 	1 475 - - - - - 
- 1.369 3520 

- - - - 463 - 463 3530 
- 

119 
- 

120 
- 

22 32 301 10 - 53 - 1,200 3810 

6 - - 	 4 5 92 70 - 105 - 	 83 - 4000 

:1i. Ii III Ii. 	I.,.II 	] li 	lI.tI 
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TABLE 3-4. Financial Flows Matrix, 1969 

Transaction category 

S. 

III. 	 IV. 

persons Unincorporated Non;inrciaI 	Non-financial 	The monetary 
au corporations 	enterprises 	 or 	ies 

Category 
NO.  

millions of dollars 

1100 G'oss domestic 	saving ............................................................................ 3,787 2,674 4,993 652 

1101 Residual error of estimate, income and expenditure accounts - - - - - 

1200 Capital consumption allowances andmiscellaneous valuation ad- 

. 

2,674 4,103 606 1 
1400 

justments ........................................................................................... - 
Net domestic 	saving............................................................................ 3,787 - 890 46 - 

1500 207 4.854 7,246 1,964 3 

1501 Residual error of estimate, income and expenditure accounts - - - - - 

1600 

Non-Financial capital acquisition 	......................................................... 

Gross 	fixed 	capital 	formation ............................................................  4,626 7,205 1.926 3 
1700 Value of physical change in inventories .......................................... 228 454 201 - 

1800 Net purchases of existing and intangible assets' ........................... 
.- 
.207 - - 	 413 - 	 163 - 

1900 Net lending or borrowing (1100- 1500) .................................................. 3,580 - 2,180 - 2,253 - 	1,312 - 	 2 

2000 Net Financial 	investment (2100-3100) .............................................. - 2,180 - 1,835 - 1,377 5 

2100 194 2.274 63 231 

2210 Official holdings of gold and foreign exchange - - - - - 229 
2310 Currency and deposits: 
2311 - 298 - 	 10 - 

2312 Deposits In 	other 	Institutions ....................................... ............ 1,170 

..2,565 

- - 	 2 - 	 14 - 

2313 

Net increase 	in Financial assets 	........................................................3,558 

Foreign currency 	and 	deposits .................................................. 1,615 - 347 35 - 

2320 Receivables: 
8 102 - 2321 

Currency 	and 	bank 	deposits 	........................................................526 

- 

689 
- 

- 	 104 2322 - 

.. 

- - 

2330 

Consumer 	credit 	............................................................................. 

Loans: 
2331 

Trade 	............................................................................................. 

Bank 	loans .................................................................................... ..- - - 
- 	 109 

- 
46 

- 

2332 
2340 

Other 	loans 	.................................................................................... - 

- 	 89 
- 
- 68 2 

2350 Finance company and other short-term commercial paper 292 - - 	 70 1 - 

2410 Mortgages .......................................................................................... - - 10 - - 

2420 
2421 

Bonds: 
457 - 43 - 	 2 14.. 

2422 

Government of Canada treasury 	hills ............................................ 

- 	 518 - - - 	 10 
2423 52 - - - - 

2424 22 - - 	 61 4 - 

2430 Life 	insurance 	and 	pensions .......................................................... 1,539 - - - - 

2510 ClaIms on associated enterprises: 
2511 Non-corporate 	............................................................................... - 	 655 - - -. - 

2512 - - 582 - 	 3 - 

2513 - - - 12 50 

2520 591 - 134 75 - 

2530 Foreign 	investments ........................................................................ - 	 262 - 173 7 
2610 - 

. 

186 666 24 239 

3100 Net Increase 	In liabilities .................................................................. 2,374 4,109 1,440 226 

3210 OfficIal holdings of gold and foreign exchange - - - - - 

3310 Currency and deposits: 
215 3311 

Other 	financial assets ......................................................................... 

- - - - 

3312 Deposits 	in 	other 	institutions .................................................... 

....993 

- - - - - 

3313 - - - - - 

3320 Payahles: 
3321 1,259 

... 

- - - - 

3322 

Government of Canada tsnds 	....................................................... 
ProvincIal 	government 	bonds ..................................................... 

- 182 578 - 	 17 - 

3330 
3331 

Municipal government bonds .......................................................... 
Other Canadian 	bonds 	................................................................... 

LOans: 
Bank 	loans ..................................................................... - - 	 266 

.. 

145 938 239 - 

3332 

Corporate ' 	......................................................................................... 

- 476 40 78 - 

3340 

Government 	...................................................................................... 
Stocks '  .................................................................................................. 

Government of Canada treasury bills ............................................ - - - - - 

3350 Finance company and other short-term commercial paper - - 302 - - 

3410 Mortgages .......................................................................................... - 2.226 192 - 	 4 
3420 

Consumer 	credit 	............................................................................ 

Bonds: 
3421 

Currency and bank deposits ........................................................... 

- - - 	 82 - 

3422 

Foreign currency and deposits ....................................................... 
..... 

- - - 525 - 

3423 - - - - - 

3424 

Trade 	............................................................................................... 

Other Canadian 	bonds .......................... ...................................... - - 780 - - 

3430 

Other 	loans 	................................................................................... ... 

LIfe 	insurance 	and 	pensions ......................................................... - - - - - 

3510 Clainis on aesociated enterprises: 

.... 

3511 - 

.... 

- 	 655 - - - 

3512 

Government of Canada 	bond.; 	..................................................... ... 
Provincial 	government 	bonds 	..................................................... ... 

Corporate '  .......................................................................... 	.......... - - - - 

3513 

Municipal 	government bonds ....................................................... ... 

Governm'nt ................................................................................... 

.... 

- - - 665 3 
3520 Stocks' .............................................................................................. 

.... 

- - 1,266 - - 

3530 

Non-corporate 	............................................................................... ... 

Foreign 	investments ........................................................................ - 

.... 

- - - - 

3610 - 

.... 

.... 

.... 

- - 	 71 36 

4000 

Other 	liabilities ................................................................................ ... 

DIscrepancy (1900-2000) 	................................................................. 1,015 - - 	 418 65 - 

See Technical nate (b). 
Sectors III and IV also include discrepancies due to differences arising from reconciling sector balance sheets' capital formation with National Inc 

and Expenditure Accounts data. See Technical note (c). 

I 
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TRLF 3-4. Financial Flows Matrix, 1969 

S Sector 

vii 
Chirtsred 

banks 

VI2. 
Other 

leniling 
instttutions 

VII. 
Insurance 
companies 

and pension 
funds 

VIII. 
Other private 

financial 
Instltutiotis 

IX. 
Public 

financial 
institutions 

• 
Federal 

government 

XI. 
Provincial 

and 
municipal 

government 

XII• 
Social 

security 
funds 

XIII. 
Rest of 

the world 

XIV. 
Residual error 

of estimate 
and other 

a dJustments 

Total 

category 
No. 

m hans of dollars 

178 lLt 31 73 167 960 2,653 1,084 967 600 18,933 

- - - - - - - - - -899 -899 	1101 

32 28 13 -- 167 - - - - 1,261 8,885 	1200 
148 85 18 73 - 960 2,653 1.084 967 238 10,947 	1400 

82 48 94 6 42 478 2,332 - 173 1,404 18,933 	1500 
- - - - - - - - - 899 899 	ioi 
65 41 21 4 9 473 2.267 - - 371 17,017 
- - - - - - - - - 134 1,017 	1700 
17 7 67 2 33 5 65 - 173 - - 	1800 

96 63 - 63 67 125 482 321 1.084 794 - 804 - 	1900 

98 65 - 63 65 129 372 352 1.084 722 - - 	2000 

1,267 2,187 1,673 466 1,202 843 2,038 1,084 2,599 - 19,679 	2100 
- - - - - - - - - - - 	229 	2210 

2310 
85 - 	9 42 - 	25 41 709 256 - 59 - 1,376 	i 	2311 
- - 	5 17 12 11 - 63 - 2 - 1,254 	2312 
- 68 I 69 - 4 13 - - - 2, 152 	2313 

2320 
483 577 103 - 	14 - - - - - - 1,259 	2321 

- - 31 5 5 4 56 - - - 686 	2322 
2330 

- 
90 

- 
1 

- 
216 

- 
336 

- 
147 

- 
77 

- 
- 

- 
42 

- 
- 

	

1,360 	2331 

	

847 	2332 

S 46 
97 

- 
112 

34 
47 

- 
5 

- 	4 
- 

- 	7 
- 

- 
- 

32 
216 

- 
- 

70 	' 	2340 
700 	2350 

999 493 - 	35 464 29 194 - - - 2,418 	2410 

4(2 80 93 20 46 31 - 	17 4 - 	25 - 
2420 

413 	2421 
- 	24 19 113 - 	47 164 - 	2 315 805 978 - 1,793 	i 	2422 
- 	10 4 31 - 	12 22 - 174 - 89 - 350 	2423 

1 8 225 31 21 4 214 - 446 - 915 	
1

2424 
- - - - - - - - - - 1,539' 	2430 

2510 
- - - - - - - - - - -65512511 
43 142 2 8 - - - - 694 - 1,468 	2512 
- - - - 5 647 579 262 - - 1,555 	2513 
- 39 335 204 58 8 21 - 257 - 540 	2520 
- - 	18 59 - 	82 - - 	31 - - - - - 	154 	2530 

- 	436 50 15 35 24 - 703 100 13 - 	191 - 22 	2610 

1,171 2.122 1,736 401 1,073 471 1,686 ... 1,877 - 19,679 	3100 

- - - - .- - - - -229 - - 	229 	3210 
3310 

1.025 - - - - 136 - - - - 1.376 	3311 
- 1,280 - - 	49 29 - 	6 - - - - 1,254 	3312 
- - - - - - - - 2,152 - 2,152 	3313 

3320 
- - - - - - - - - - 1,259 	3321 
- 5 - 	8 - 	41 - 	6 14 - 	21 - - - 686 	3322 

3330 
- 62 - 149 10 - 83 - - - 1,360 	3331 

- 	8 115 - 67 5 - 143 141 - 76 - 847 	3332 
- - - - - 70 - - - - 70 	3340 
- 229 - 169 - - - - - - 700 	3350 
- 2 - 2 - - - - - - 2,418 	3410 

3420 
- - - - - 495 - - - - 413 	3421 
- - - - 123 - 1, 145 - - - 1,793 	3422 
- - - - - - 350 - - - 350 	3423 
- 89 - 46 - - - - - 915 	3424 
- - 1,342 - - - 	3 - - - - 1,539 	3430 

3510 
- - - - - - - - - - -655 	3511 
- 94 16 - 100 - - - - 255 - 349 	3512 
- - - - 881 13 13 - - - 1,555 	3513 
49 123 11 210 - - - - - - 1,659 	3520 

- - - - - - - - 154 - - 	154 	3530 
123 175 - 	52 51 -'105 - 	25 - -223 - 22 	3610 

S - 
- 2 - 	4 110 - 	31 - 72 - 	804 - 	4000 

1 	tel changes in category 3512 plus 3520 Is equal to the changes In category 2512 plus 2520. 



Trade 	payables 	............................................................... 
Bank 	and 	other 	loans 	...................................................... 
Mortgages 	......................................................................... 

Uses of funds: 

Claims 	(non-corporate) 	............................................. .... 
Sub-totals 	..................................................................... 

Real uses: 

Total 	funds 	senerated ............................................ 

779 
- 325 

Gross 	fixed 	capital formation 	...................................... 
Value of physical change in inventories 	................... 

Sub-totals 	...................................................................454 

Financial uses: 

. 	

25 Consumer 	cTedit 	............................................................ 
Other 	financial 	assets 	................................................. 829 

. 

Sub-totals 	...................................................................804 

Total 	uses of 	funds ............................................... 1.  258 

	

923 
	

882 
	

967 
	

986 
	

1.203 
	

1.203 
	

1,234 
	

3,551 
	

4.626 
- 	ill 
	

1, 103 	- 491 	- 329 
	4 
	

954 	- 401 
	

176 
	

228 

	

812 
	

1.985 
	476 
	657 

	1,207 
	

2,157 
	

833 
	

3,727 
	

4,854 

	

8 
	

8 
	

16 	- 20 
	

8 	- 11 
	

31 
	

7 

	

- 209 
	

690 	- 38 
	

540 	- 83 
	

37 	- 308 
	

1.272 

	

- 201 
	

698 	- 22 
	520 	- 75 

	
26 	- 277 

	1,279 
	I 04 

	

611 
	

2,683 
	454 	1, 177 

	1, 132 
	2, 183 
	556 	5,006 	5,048 
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T4BLE 4- 1. Summary of Sectoral Sources and Uses. Quarterly and Annually, 1968 and l9lq 

Sector I. Persons 
	 I 

1966 	 1969 	 Annual 

II 	III 	IV 	 II 	III 	IV 	1968 	1969 

- millions or dollars 

Sources of funds: 
Internally generated funds: 

626 873 2,457 92 681 596 2.495 15 4,048 3,787 
- - - - - - 372 - 372 

626 873 2.457 92 681 596 2,495 387 4,048 4,159 

Net 	domestic 	saving 	................................................... 
Sale of existing and intangible assets .......................- 

Sub-totals 	................................................................... 

Externally generated funds: 
32 386 302 489 88 561 200 410 1. 209 1.259 Consumer 	credit 	............................................................... 

247 - 	 185 - 105 728 121 -304 -220 137 685 -266 Bank 	loans 	..................................................................... 

	

Sub-totals 	.................................................................. 279 201 197 1,217 209 257 - 	 20 547 1,894 993 

Uses of funds: 
Real uses: 

Purchases of existing and intangible assets 217 229 165 159 130 195 254 - 770 579 

217 229 165 159 130 195 254 - 770 579 

Financial uses: 
569 1.887 

Total funds aenerated ........................................... 905 	1,074 	2,654 	1,309 	890 	I 	853 	2,475 	934 	5,942 	51 152 

887 738 736 1.260 1. 103 212 4,081 3,311 
Short-term debt instruments and government of Canada 

516 48 - 475 552 60 - 	 25 148 20 641 203 
Bonds 	............................ ............................ ........................ - 246 - 	 411 - 574 581 - 319 - 120 -541 993 - 650 13 

Sub-totals 	................................................................... 

363 383 373 337 329 376 341 493 1.456 1, 539 
- 531 - 	1,141 1.413 - 733 - 301 - 526 472 - 300 - 992 655 

Deposits 	............................................................................. 

treasury 	bills 	................................................................. 

315 23 38 - 	 82 - 	 59 - 161 - 	 75 - 296 294 - 591 
- 	 62. 46 37 - 	 98 - 	 36 - 	 84 - 	 53 - 	 89 - 	 77 - 202 

Life insurance and pensions 	........................................... 

Discrepancy 	.... ................................... ............................... - 236 10 790 - 145 350 - 	 62 826 - 	 99 419 1. 0i 

Claims 	(non-corporate) 	..................................................... 
Equity 	capital 	................................................................... 
Foreign 	investments 	......................................................... 

.688 845 3,489 1, 150 760 658 2,221 934 5, 172 4,57:1 Sub-totals 	....................................................................... 

Total uses of funds ................................................... 905 

. 

1,074 2,654 1,309 890 853 2,475 934 5.942 5, 112 

TABLE 4-2. Summary of Sectoral Sources and Uses, Quarterly and Annually, 1968 and 1969 

Sector II. Unincorporated Business 

1968 	 1969 	 Annual 

I 	II 	III 	IV 	I 	II 	III 	IV 	19681969 

millions of dollars 

Sources of funds: 
Internally generated funds: 

Capital consumption allowances and miscellaneous 
valuation 	adjustments ............................................... 610 636 642 641 649 670 673 682 2,529 2,674 

610 636 642 641 649 670 673 682 2,529 2,674 

Externally generated funds: 
492 '79 190 - 	 24 340 256 285 - 699 737 182 
126 525 - 66 176 283 79 - 80 339 '761 621 
561 512 504 394 206 653 833 534 1.971 2.226 

- 531 - 	1, 141 1.413 - 733 - 301 - 526 472 - 300 - 992 - 655 

648 - 	 25 2,041 - 187 528 462 1,510 - 126 2,477 2,374 

Sub-totals 	.................................................................... 

1,258 

... 

611 2,683 454 1,177 1,132 2,183 556 5,006 5.048 
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I % IS LF 4-1. Sutnm,ir of Sectoral Sources and Uses , Quarterly and Annually, 1968 and 1969 

'ector III. Non-financial Private Corporations 

1968 1969 Annual 

I 	1 	II 	1 	Ill 	IV I 	U 	J 	HI 	IV 1968 	1 	1969 
millions of dollars 

Sources of Funds: 
lntrnulty generated funds: 

95 328 274 177 208 379 234 69 874 890 
Capital consumption allowances and miscellaneous valuation adjustment 954 1,069 942 957 995 1,047 1,013 1,048 3,922 4, 103 

200 200 200 200 149 224 262 - 800 635 Sale or existing 	and intangible assets 	.......................................................... 
1,249 1,597 1,416 1,334 1,352 1,680 1,509 1,117 5,596 1,628 

Externally generated funds: 

Net 	domestic 	saving 	................................................................................................ 

621 417 504 138 - 422 337 209 454 438 578 

Sub-totals 	............................................................................................................ 

169 - 	Il 13 - 	48 24 639 263 52 123 978 
Short-term debt instruments and government of Canada treasury bills 63 43 - 122 202 133 66 39 64 186 302 

Trade 	payshles 	................................................................................................... 

Mortgages 	. ............................................................................................................ - 	9 32 15 21 93 30 37 32 59 192 

Batik 	and 	other 	loans ............................................................................................ 

192 231 170 - 	40 106 203 285 186 553 780 Bonds 	..................................................................................................................... 
272 

. 

398 307 144 267 144 163 60 1, 121 634 
140 184 - 	4 253 - 	161 - 	I? - 	10 117 573 - 	71 
206 1,294 883 670 40 1,402 986 965 :1,053 3,393 

1,455 2,891 2,299 2,004 1,392 3,052 2,495 2,082 8,649 9,021 
Uses or funds: 

Real uses: 
1,566 1,854 1.770 1,946 1,565 1,877 1,845 1.918 7, 136 7.205 

- -. - - - - - 222 - 222 
271 14 176 - 	10 510 113 88 - 	31 451 454 

Gross fixed capital 	formation 	............................................................................. 

1,837 1,868 1,946 1,936 2,075 1,764 1,933 2,109 7,587 7,881 
Financial uses: 

Equity 	capital 	....................................................................................................... 
Other 	liabilities 	..................................................................................................... 

Deposits 	.. ............................................................ ................................................. - 	22 - 	36 98 185 - 122 51 - 	3 121 225 4'? 

Sub-totals 	........................................................................................................... 

- 	98 - 	9 44 124 - 	96 13 36 149 61 102 

Total 	funds 	generated 	................................................................................... 

- 378 834 816 27 - 	191 634 417 - 	171 1,299 689 
- 	4 8 - 	52 - 	34 - 	18 - 	33 - 	19 - 	39 - 	82 109 

Purchases of existing and intangible assets 	................................................ 

Short-term debt instruments and government of Canada treasury bills 34 39 73 - 107 - 	6 - 	81 - 	16 101 39 - 	2 

Value of physical change in inventories 	........................................................... 
Sub-totals 	........................................................................................................... 

48 - 	2 - 	12 21 - 	65 68 7 -- 55 10 
- 	86 26 49 - 	16 - 	49 23 34 - 	26 - 	27 - 	18 

Consumer 	credit 	..................................................................................................... 

58 

. 

- 	34 3 - 	18 82 47 .38 6 9 173 

Trade 	receivables 	................................................................................................. 
Loans 	(refundable 	corporation 	tax) 	..................................................................... 

131 105 87 - 	28 167 184 207 108 295 666 

Mortgages 	............................................................................................................... 
Bonds 	.................................................................................................................. 

- 	65 92 - 753 - 	86 - 385 382 - 139 - 276 - 812 - 418 

f-reign 	investments 	._ .......................................................................................... 
cli,'r 	financial 	assets 	...................................................................................... 

I..'repancy 	........................................................................................................... 
- 382 1,023 353 68 - 683 1,288 562 - 	27 1,062 1,140 Sub-totals 	........................................................................................................... 

Total 	uses 	of 	funds 	....................................................................................... 1,455 2,891 2,299 2,004 1,392 3,052 2,495 2,082 8,649 9,021 

TABLE 4-4. summary of Sectoral Sources and USeS, Quarterly and Annually, 1968 and 1969 

Sector IV. Non-Financial Government Enterprises 

1968 1969 Annual 

II 	I 	111 	
j 	

IV I 	1 	II 1 	III 	IV 1968 1969 

millions of dollars 
Sotrees of funds: 

Internally gem-rated funds: 
Net 	domestic 	saving 	....... .... ................................................................................... - 101 - 201 40 36 - 	1 - 	6 19 34 - 226 46 
Capital consumpt ion allowances and miscellaneous valuation adjustment 149 139 137 156 153 153 153 147 581 606 
Sale 	of existing 	and 	intangible 	assets 	.............................................................  34 104 67 72 43 48 76 - 277 167 

82 42 244 264 195 195 248 181 632 819 
Externally generated funds: 

- 	54 - 	2 - 	5 89 - 	27 - 	27 - 	16 53 28 - 	17 

Sub-totals 	............................................................................................................... 

- 	20 

... 

211 34 80 139 95 130 - 	47 305 317 
- 	I - 	1 - 	1 - 	I - 	1 - 	1 - 	I - 	I - 	4 - 	4 

99 56 220 60 204 54 50 135 435 443 Bonds......................................................................................................................... 
122 203 179 203 190 225 227 14 707 656 

- 	4 18 - 	14 22 - 	24 54 - 	28 34 22 36 
142 485 413 453 481 400 312 188 1,493 1.431 
224 527 657 717 676 595 610 369 2,125 2,250 

Tradel)uyables 	........................................................................................................ 
Bank 	and 	other 	loans 	............................................................................................ 

Uses of funds: 

Mortgages.................................................................................................................. 

Real uses: 
416 

.. 

510 524 491 384 490 534 518 1.941 1,926 
Value of physical change 	in 	Inventories 	...........................................................  - 	20 - 	44 - 	25 122 - 	28 33 183 13 33 201 

- - - - - - -. 4 - 4 
396 466 499 613 356 523 717 535 1,974 2, 131 

Claims on associated enterprises (government) 	................................................. 

Financial uses: 

Other 	liabilitIes 	...................................................................................................... 

Deposits. ............................................................................................................... - 	101 9 51 - 	8 121 - 	19 - 	59 - 	32 - 	49 11 

Sub-totals 	............................................................................................................. 
Total 	funds 	generated 	..................................................................................... 

- 	61 - 241 73 70 30 - 	27 - 	1 - 	106 - 159 - 104 
- 	10 291 3 - 109 78 36 - 	46 - 	22 175 46 

Gross 	fixed 	capital 	formation 	................................................................................ 

- 	6 2 5 - 	21 - - 5 - 	6 4 - 	20 3 

Purchases of existing and 	intangible assets 	.................................................... 

M'tlgages 	................................. . ..... . ........................................................................ 

.. 

-- 9 -- -- -- -- -. 9 - 

Sub-totals 	.............................................................................................................. 

...........  ...................................................................................................................... - 	29 14 6 - 	1 9 4 - 	3 - 	18 - 	10 8 

. 

.. 

- - - - 14 - - 30 45 -- -- 14 75 

Trade 	receivables 	.- 	............................................................................ 

tiiik 	and 	other 	loans 	............................................................................................ 

- - .. - 7 - - - - - - - 7 

rI-term debt instruments and government of Canada treasury bills 	........... 

cr 	financial 	assets 	................................................... . ...................................... 

... 

ID - 	17 6 -- - 	2 - 	1 8 19 - 	1 24 

. 	ks 	......................................................................................................................... 
.. 

25 - 	6 - 173 47 29 -- - 	11 192 65 

1 	ign 	investments 	................................................................................................. 

Irepancy 	............................................................................................................... 
Sub-totals 	.......... .................................................................................................. 	

.... 

- 172 61 158 104 320 72 - 	107 - 166 151 119 
Total 	imes 	of 	funds 	....................................................................................... 

. 
224 527 657 71'? 676 595 610 369 2,125 2,250 



64 
15 

79 

622 
3 

169 
- 85 

53 
91 

- 7 
846 

925 

80 
15 

95 

74 
4 

- 22 
138 

- 30 
- 22 

142 
284 

379 

65 
ill 

81 

838 

143 

9 
67 
26 

5 
1, 117 

1,198 

36 

36 

116 
545 
366 

69 
364 

- 315 

- 295 
39 

889 

925 

23 
5 

28 

- 14 
140 

- 7 
424 

- 41 
-3 
- 198 

51 
351 

379 

26 
19 
45 

181 
182 
548 

- 90 
344 

- 98 
- 13 

226 
- 127 
1, 153 

1, 198 
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TABLE 4- 5. Summary OF Sectoral Sources and Uses, Quarterly and Annually, 1968 and 1969 

Sector V. The Monetary Authorities 

1968 	 1969 	I 	Annual 

i 	 III 	IV 	1968 	1969 II 	

millions of dollars 

Sources of funds: 
Internally generated funds: 

Capital consumption allowances and miscellaneous valuation adjustment -- - - -- I -- - - -- 1 1 1 
-- -- I - - -- -- I I I Sub-tolats 	..........................................................................................................-- 

Externally generated funds: 

. 	

30 Deposits 	by 	others 	............................................................................................... 211 - 141 284 - 314 356 46 127 324 215 
Claims on associated enterprises (government) ................... ........ .................... - 774 531 230 315 - 	 44 - 176 - 	 5 178 302 - 	 47 

- 20 - 165 3 123 - 124 13 - 4 - 	 77 8 

Sub-totals 	.......................................................................................................... 

. 

722 - 	 76 602 - 235 56 54 301 549 176 
Other 	liabilities 	.....................................................................................................105 

Total 	funds 	generated 	..... ................. ... ... 	..... ................................................ 

.699 

..- 699 722 - 	 76 603 - 235 56 84 302 580 177 

Uses of funds: 
Real uses: 

-- - - 2 1 -- 1 1 3 3 

.. 

-- -- 2 1 - - 1 1 3 3 

Financial uses: 
Official holdings of gold and 	foreign exchange 	.............................................. - 	 22 355 - 	 42 309 - 	 54 - 163 - 92 80 600 - 229 
Bankand 	other 	loans 	. ......................................................................................... - 	 3 - - - - - - I - 	 1 - 1 - 	 3 1 

Gross 	fixed 	capital 	formation....... ... .......  ................................. ............ .....  .... ........1 

- 335 31 68 151 - 	 99 - 	 45 94 75 - 	 85 25 

Sub- totals 	...........................................................................................................I 

Bonds.................... ................ ....................... ......................................................... - 17 89 115 - 	 8 114 - 24 63 222 145 
Other 	financial 	assets 	. ................................................................ .......... ............. - 374 350 - 194 20 - 	 67 148 79 79 198 239 

- 	1 

.. 

3 3 6 9 3 4 3 11 - 	 7 

Government of Canada treasury 	bills 	.................................................................. 

Discrepancy............................................................................................................ 
Sub-totals 	.................................................. ........................................................ 

.35 

.. 

722 - 	 76 601 - 236 56 53 301 547 174 

Total 	uses 	of 	funds 	...................................................................................... 

..- 700 

- 699 

.. 

722 - 	 76 603 - 235 56 54 302 550 177 

TABLE 4-6- Summary of Sectoral Sources and Uses, Quarterly and Annually, 1968 and 1969 

Sector VI. Banks and Similar Lending Institutions 

I 

Sources of funds: 
Internally generated funds: 

Netdomestic saving 	............................................................................................ 
Capt tal consumption allowances and miscellaneous valuation adjustment 
Sale of existing and intangible assets .............................................................. 

Sub-totals 	.......................................................................................................... 

Externally generated funds: 
Depositsby others 	.............................................................................................. 
Tradepayables 	................................................................................................... 
Bankand other loans 	.......................................................................................... 
Short-term debt instruments and government of Canada treasury bills ........ 
Mortgages.............................................................................................................. 
Bonds................................................................................................................... 
Equitycapital ...................................................................................................... 
Otherliabilities ................................................................................................... 

Sub-totals 	.......................................................................................................... 

Total funds generated .................................................................................. 

Uses of funds: 
Real uses: 

Gross fixed capilal formation 	............................................................................ 
Purchases of existing and intangible assets .................................................. 

Sub-totals .......................................................................................................... 

Financial uses: 
Deposits................................................................................................................ 
Consumercredit ................................................................................................... 
Bankand other loans 	.......................................................................................... 
Short-term debt instruments and government of Canada treasury bills ........ 
Mortgages............................................................................................................. 
Bonds................................................................................................................... 
Foreigninvestments ............................................................................................ 
Other financial assets 	........................................................................................ 
Discrepancy.......................................................................................................... 

Sub-totals 	........................................................................................................ 

Totaluses of funds ...................................................................................... 

1968 	 1969 

I 	j 	11 	111 	I 	IV 	I 	I 	 III 

millions of dollars 

65 
	

80 
	

74 
	

22 
14 
	

13 
	

15 
	

14 

79 	93 
	89 	36 

	

1,053 1,434 1,207 
	

77 
57 
	

7 -8 

	

- 18 - 57 
	

41 - 121 
166 - 24 
	

35 
	

138 

2' 
	

38 
	

32 

	

8 
	

46 - 53 
31 
	

47 
	

32 
	

88 

	

1,317 1,453 1,385 
	

822 

	

1,396 1,546 1,474 
	

858 

19 
	

24 
	

17 	21 

19 
	

24 
	

17 	21 

33 
	

338 
	

255 - 144 
364 
	

235 
	

338 	193 
279 - 217 

	
793 	537 

261 
	

300 - 293 	134 
228 
	

230 
	

208 	131 
51 
	

516 
	

238 	70 
4 
	

7 
	

13 - 	2 
115 
	

62 
	

66 - 119 
42 
	

St -135 	3'? 

	

1,377 1,522 1,457 	837 

	

1,396 1,546 1,474 	858 

Annual 

IV 	1968 1  l9br - 

239 	231 
55 	60 

294 	291 

4.411 2.305 

	

3 	5 

	

-57 	169 

	

329 	229 
2 

	

33 	89 

	

5'? 	42 

	

144 	228 
4.920 3,069 

5.214 3,360 

81 
	

106 
24 

81 
	130 

309 
	

139 
1.075 1,060 
1.340 1,450 

455 106 
843 1, 
837 - tat 

- 	itt 
270 - 

5 
5, 133 3,230 

5,214 3,360 

20 
13 

33 

717 
53 
23 

152 

- 64 
2 

34 
765 

798 

21 

21 

- 317 
138 
485 
187 
177 

9 
27 
47 

777 

798 

I 
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i Sectoral Sources and Uses. Quarterly and Annually, 1968 and 1969 

tor VII. Insurance ('olnpanies and Pension Funds 

1968 1969 Annual 

I J 	Ii 	ill 1 	II 	111 	IV 1968 	1969 
millions of dollars 

SOIXCCS of funds: 
Internally generated funds: 

42 22 ii 1 19 4 - 	6 90 18 
Capital consumption allowances and miscellaneous valuation adjustment 2 5 4 3 2 4 3 4 14 13 

- - - - - - - - - 
47 26 14 3 23 7 - 	2 104 31 

Externally generated funds: 
- 	12 

. 

10 - 	2 12 - 	5 - 	4 - 	3 4 8 - 	8 
Life insurance and pensions .............................................................................. 343 390 350 340 345 356 501 1.456 1,542 
Equity 	capital 	........................................................................................................ 

. 
104 - 103 - 133 - 141 - 90 - 89 - 59 - 72 - 481 - 310 

Net 	domestic 	saving 	.............................................................................................15 

29 47 32 11 56 76 32 120 175 

Sale of existing and intangible assets ...............................................................- 

Sub-totals 	.......................................................................................................... 269 279 302 253 256 308 370 45 1,103 1,399 

Sub-totals 	.........................................................................................................17 

286  326 328 267 259 331 377 463 1,207 1.430 

Other 	liabilities 	.....................................................................................................12 

1.Ises of funds: 
Total 	funds 	generated .................................................................................... 

Real uses: 
7 5 7 5 5 8 9 24 27 
2 1 8 29 12 2 24 15 67 

Sub-totals 	...........................................................................................................9 9 6 IS 34 17 10 33 39 94 

Tradepayables 	....................................................................................................... 

Financial uses: 
Deposits 	................................................................................................................ 

3
. 
.73 

- 133 

. 

18 76 127 —62 18 16 88 88 60 
23 15 11 13 26 36 28 66 103 Consumer 	credit 	.....................................................................................................17 

Trade receivables ....... 46 

. 

53 - 	28 - 	34 31 32 6 - 38 37 31 

Gross 	fixed capital 	formation ...............................................................................5 

Br.nk 	and 	other 	loans 	.......................................................................................... - - 

. 

18 

1 - - - - -. I -- -- 1 1 

Purchases of existing and Intangible assets .....................................................4 

Short-term debt instruments and government of Canada treasury bills 69 - 	27 5 - 	39 77 - 13 45 3 8 112 
Mortgages 	.............................................................................................................. 152 147 47 72 109 157 155 464 493 

123 72 90 5 87 119 102 154 290 462 
26 25 131 Il 11 12 25 207 59 

.. 

. - 	I - 	8 4 - 	4 11 - 	7 15 7 15 

Bonds 	........................................................................................................................ 
Foreign 	investments 	.............................................................................................25 
Other 	financial 	assets 	...........................................................................................12 

Sub-totals 	.......................................................................................................... 2T7 317 322 252 225 314 367 430 1,168 1.336 

Total 	uses 	of funds 	........................................................................................ 286 
.. 

326 328 267 259 331 377 463 1,207 1,430 

I 'l1LE 4-8. Summary of Sectoral Sources and Uses. Quarterly and Annually, 1968 and 1969 

Sector VIII. Other Private Financial Institutions 

1 	1968 	 I 	1969 	 I 	Annual 

11 	1 [II 	J IV 	I I 	I a 	I III 	I lv 	I 1968  J 1989 

millions of dollars 
Soirees of funds: 

Internally generated funds: 
11 11 21 36 - 19 - 10 57 45 79 73 

Capital consumption allowances and miscellaneous valuation adjustment 1 - - - - 1 - - -. -. 2 - 
- - - - 3 - - -. -. 6 - 

Net 	domestic 	saving 	................................................................................................ 

12 11 24 40 - 	tO - 10 57 45 87 73 

Externally generated funds: 
1 I 49 

Sale of existing 	and intangible 	assets 	............................................................... 

-- -- -- -. 10 - 41 - - 

Sub-totals 	............................................................................................................ 

Deposits 	by others 	............................................................................................... 
Trade 	payables 	...................................................................................................... - 	51 32 6 40 - 42 13 8 - 	20 27 - 	41 
Bank and other loans ........................................................................................... - 102 147 87 113 190 94 - 	71 3 39 216 

103 - 31 - 14 9 40 81 29 39 67 169 
1 - - - - 5 - - - - . - 2 6 2 

10 8 6 11 - 	8 26 23 3 35 46 
150 33 84 99 82 18 - 	44 - 158 366 - 102 
27 - 	3 - 13 II 13 29 - 	40 - 	54 22 - 	52 

138  186 156 62 267 200 - 	94 184 542 189 

150  197 180 102 248 190 37 - 139 629 262 

Uses of funds: 

Finance company and other short-term commercial paper ................................ 
Mortgages.................................................................................................................. 

Real uses: 
. - 2 1 . - 1 1 - - 

1 
2 
I 

3 
3 

4 
2 Purchases of existing and intangible assets 	................................................ - 3 -- - - - - 

Other 	liabilities 	..................................................................................................... 

Si-totaIs 	.......................................................................................................... 

Total 	funds 	generated 	.................................................................................. 

-- 5 1 -- I I 1 3 6 6 

Bonds........................................................................................................................ 

Financial uses: 

Equity 	capital 	........................................................................................................ 

3 - 15 60 40 74 - 42 40 - 	16 88 56 
. . 	. .. .. - 	2 - 31 - 	1 20 - - 	14 

Sub-totals ............................................................................................................. 

Trade 	receivables 	................................................................ 110 - 15 - 33 80 5 - 	6 - 	24 30 142 5 
-- - 	5 14 - 	15 185 190 - 109 - 	50 - 	8 216 

Gross fixed 	capital 	formation 	............................................................................... 

Deposits 	.................................................................................................................... 
Consumercredit 	...................................................................................................... 

Short-term debt instruments and government of Canada treasury bills - 	96 89 30 - 	44 2 88 49 - 	58 - 21 81 
Bank 	and 	other 	loans 	.............................................................................................. 

I - 	I - 	3 - 	1 -. - 16 1 - 	20 4 - 	35 
- 	20 51 60 - 	76 - 	6 - 19 50 - 	33 IS - 	8 

142 81 63 119 - 13 36 - 	54 - 	51 405 - 	82 
9 7 - 	11 3 1 - 	12 9 37 8 35 

\k,rtgages 	.................................................................................................................. 
t ,nds 	..................................................................................................................... 

I - - 	1 - 	4 1 1 1 - 	I - 	4 2 

',rtign 	investments 	............................................................................................. 
ther 	financial 	assets 	........................................................................................... 

IlIcrepanry .............................................................................................................. 
Sub-totals 	........................................................................................................ 150 192 179 102 247 189 - 	38 - 142 623 256 

Total 	uses 	of 	funds 	..................................................................................... 150 

. 
197 180 102 248 190 - 	37 - 139 629 262 



349 	257 	493 	341 	960 
- 	- 	I 	- 	I 

349 	257 	494 	341 	961 

- - 	8 	9766 	130 
71 	- 	41 	- 	11 	6 	14 

• 63 	- 	19 	-41 	-63 	-143 
25 	30 	- - 	370 	70 

- 	174 	- 263 	1.081 	1.083 	495 
31 	- 	15 	- 	8 	-- 	- 	3 
86 	22 	- 206 	301 	- 105 

- 166 - 278 	912 1,763 	458 
183 - 21 1,406 2,104 1.419 

119 	139 	135 
2 	3 	-. 

121 	142 	135 

381 	-224 	769 
3- 	2 	5 
S 	- 	15 	54 
1 	12 	- 	10 
2 	10 	12 

70 	19 	87 
- 	60 	249290 

1 	-- 	- 	32 
- 367 	- 165 	12 

27 	- 	47 	84 
62 	- 163 	1,271 

183 	- 	21 	1,406 
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TABLE 4 -9. Summary of Sectoral Sources and t'ses. Quarterh arid X ,inrralh 111,5 and 1960 

Sector IX, Public Financial lnstitu(iori 

1968 ____ 

iv 	1968 	1 	1969 I III IV __ I fl 	iii 1 
millions at dollars 

Sources of funds: 
Internally generated funds: 

Capital consumption allowances and miscellaneous valuation adjustment 38 38 39 41 39 41 42 45 156 167 
- - - - - - - - - - 

Sub-totals 	 . 38 38 39 41 39 41 42 45 156 167 

Externally generated funds: 
Depositsby 	others 	.. 	........ 	.... 	.... 	..... .. 	..... 	... 	................................................... II 4 10 9 11 5 6 7 36 39 
Trade 	payshles 	.... ............ .......... 	... .......... 	.... 	................................................. - - - 3 2 2 1 - 9 -- 2 1 - 6 
Bank and other loans 7 19 - 15 - 26 - 2 20 3 - 6 - 	 15 15 

14 44 12 22 17 45 30 31 92 123 
150 161 201 185 184 169 243 202 697 798 

4 21 7 - - 9 23 7 12 32 51 

188 246 217 192 220 253 289 248 843 1.010 

Sale of existing and intangible assets 	......................... 

Total funds generated 226 284 256 233 259 294 331 293 999 1,177 

................................................................................ 
Bonds 	................................................................................................................ 

Uses of funds: 

... 

Claims on associated enterprises (government) ...............................................
Other 	liabilities 	........................................................................................ 

Real uses 

... 

Sub-totals 	............................................................................................ 

4 4 3 3 - - 3 3 3 14 9 
Purchases of existing and 	intangible 	assets 	........ 	..... 	... ......... ..................... -- 2 4 8 8 9 9 7 14 33 

4 6 7 11 8 12 12 10 28 42 

Financial uses 
Deposits 17 2 - 	 11 1 11 28 22 - 9 9 52 

- 	 7 -- 3 1 -- -- 2 3 - 	 3 5 

Gross 	fixed 	capital 	formation 	................................................ 

61 84 48 88 53 70 97 116 281 336 
Short-ternt debt instruments and government of Canada treasury bills - - 

... 

- - 1 - - - - 5 - - - - 1 5 

Sub-totals 	. 	 . 	 ... 	...................................... 

147 101 111 81 113 86 240 25 440 464 

Tradereceivables 	........... ............... 	.... ........ 	..... 	. 	 ....... 	....... 	...................... .... 

25 79 74 43 69 35 - 44 143 221 253 

Bank 	and 	other 	loans 	......................................................................................... 

Foreign 	investments 	........................................................ 	................................... - - - - - - - - - - 

Mortgages 	........................................................................................................ 

Other 	financial 	assets .......................................................................................... 1 6 3 7 1 9 6 8 17 24 

Bonds 	............................................................................................................. 

Discrepancy.. 	.... 	... 	...... 	.................................................... 	................................. - 22 
..... 
... 

6 20 1 4 - I - 	 4 3 5 - 4 

Sub-totals 	................................................................................. 222 
. 

278 249 222 251 292 319 283 971 1.1:35 

tot,il 	risi',, 	of 	1i,iiil .f262$4 tt 259, •q4 331 293 999 I. UT 

tllI.l- 	4 	10 	rIrTrrrl,rr N oi 	' tirrrl soric,',, ,irrd I s's 	rjart,'rls arid livinnal h 	I lit,s and 14In9 

Sector X. Federal (overnment 

1968 	 - 1969 	 Annual 

11 	I 	III 	I 	IV 	I 	II 	I 	UI 	I 	IV 	1968 1  1969 

I 

Sources of funds: 
Internally generated funds: 

Externally generated funds: 

	

Sale of existing and intangible assets ...............................................................- 	- 	- 	- 	- 
Sub-totals 	... 	........... 	.. 	........................................................................... 	.- 	203 	27 	112 	405 	- 	139 

Life 	insurance 	and 	pensions 	.... ..... 	.. 	............................................................... 	.- 	10 	40 	- 	17 	- 	13 	- 	11 
Other 	liabilities ...............................................................................................169 	- 	10 	108 	34 	- 	7 

Net 	domestic 	saving 	....... 	........... 	............................. 	. 	..................... 	....... 	.....- 	203 	27 	112 	405 	139 

Sub-totals 	........ .... 	... 	. 	..................... 	............... 	........... 	............................ 	........IS 	190 	401 	1.157 	- 	10 

Uses of Funds: 
Real uses: 

Deposits 	by 	others 	.... 	................................................................ - ........................10 	12 	22 	22 	25 
Trade 	payables 	.............................................................................................55 	- 	61 	31 	- 	19 	137 
Bunk 	and 	other 	loans 	......... .............. 	.... 	........................ 	.................................. 	.- 	8 	5 	- 	52 	- 	8 	- 	20 
Government of Canada treasury bills .................................................................25 	205 	155 	- 	15 	15 

Purchases of existing and intangible assets 	...................................................2 	3 	3 	3 	I 

Bonds 	... 	.............. 	....... .......................................................................................... 	.- 	226 	- 	1 	154 	1, 	156 	- 	149 

Total 	funds 	generated .... ...... ......... 	....... 	...... 	. 	................... 	....... 	.....- 	188 	217 	513 	1.562 	- 	149 

Financial uses: 

Gross fixed 	capital 	formation 	............................................................................80 	129 	162 	135 	80 

Short-term debt instruments and government of Canada treasury bills 	- 	3 	- 	2 	6 	3 	- 	7 

Deposits 	....................................................................................................265 	- 	658 	- 	46 	449 	- 	213 
Trade 	receivables 	............... 	....... 	..................................................- 	1 	2 	- 	2 	4 	- 	2 

Mortgages.......................................................................................................18 	16 	16 	3 	9 

Sub-totals ..........................................................................................................82 	132 	165 	138 	81 

Bank 	and 	other 	loans 	............................................................................35 	15 	36 	121 	100 

Other financial assets 	. 	. 	 . . 	17 	21 	- 	152 	175 	183 

Bonds...... 	......... 	..... 	..... 	....... .. 	.......................................................... ......- 	83 	- 	41 	73 	191 	- 	143 
Claims on associated enterprises (government) .................................. ........... 	.- 611 	774 	430 	538 	163 

Discrepancy 	 .. 	173 	- 	40 	13 	- 28 	46 

Foreign 	investments 	.... 	.... 	....... 	.............. 	......... 	........... 	............. 	......- 	46 	- 	2 	- - 	- 	32 	- 

Sub-totals 	 . 	 . 	. 	. 	- 270 	85 	348 	1.424 	. 230 
Total uses of funds ... 	 - 188 	217 	.513 	1.562 	' 149 

I 
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I.BLE 4 - I1. Summary of Sectoral Sources and Uses, Quarterly and ,nnualIy, 1968 and 1969 

Sector XI. Provincial and Municipal (overnmen1 

1968 	 1969 	 Annual 

1 	11 	111 	IV 	I 	U FillIV
millions of dolla 

Sources of funds; 

Internally generated funds: 
Net 	domestic 	saving ............................................................ ................................. 700  618 485 591 841 692 521 599 2,394 2.653 
Sale of existing and intangIble assets 	..................................................., 3 - - - - - - - 3 -. 

Sub-totals ............. ........................................................... .................................. 703 618 485 591 841 692 521 599 2.397 2.653 

Externally generated funds: 
Trade 	payables ................................................................- ....................- 72 47 70 - 132 - 	 32 107 - 	 49 - 	 47 57 - 	 21 

201 

... 

- 	 7 - 	 71 18 271 - 	119 - 	 85 157 141 224 
Bonds 	 ............. .... .................................................................................................... 256 374 481 522 382 446 377 290 1.633 1,495 

12  29 5 22 11 - 	 12 15 - 	 39 10 - 	 25 

Bank 	and 	other 	loans ............................................................................................... 

Other 	liabilities 	...................................................................................................... 

SW-totalg ................................................... 541 

... 

385 485 430 632 422 258 361 1,841 1.673 

Total 	funds generated 	................................................................................... 

.. 

1 , 244 1.003 970 1,021 1,473 1.114 779 960 4.238 4.326 

Uses of funds: 

Real uses: 
Gross fixed capital formation ............................................................................. 
Purchases 01 existing and intangible assets ................................................... 

Sub-totals ............................................................................................................ 

Financial uses: 
!)pnsjts .................................................................................................................. 

tiereceivables.................................................................................................. 
'k and other loans ............................................ .............................................. 
t-rnnient of Canada treasury bills.................................................................. 

Mrtgages................................................................................................................ 
Bonds.................................................................................................................... 
Claims on associated enterprises (government) .............................................. 
Foreign Investments.............................................................................................. 
Other financial assets ....................................................................................... 
Discrepancy......................................................... ............ ....................-............ 

Sub- totals ............................................... -........................................................  

Total uses of funds ........................- .......................................................... 

TABLE 4-12. Summary of Sectoral Sources and Uses. Quarterly and Annually, 1968 and 1969 

Sector XII. Social Security Funds 

1968 	 1969 	 Annual 

1 	11 	III 	IV 	I 	Ii 	III 	IV 	1968 	1969 

millions of dollazs 

Sources of funds: 

Internally generated funds: 

	

Net domestic saving .................................................- ..........................................241 	282 	262 	205 	263 	324 	290 	201 	990 	1,084 

	

Total funds generated ............. ........................................................... ............ .241 	282 	262 	205 	263 	324 	290 	207 	990 	1,084 

S 

Uses of funds: 

Financial uses: 
H ads......................  ...... ....................................................................................... 

urns on associated enterprises (government) .............................................. 
her financial assets ....... ........................................................... - .................... 

S . -"'repancy ......................................................................................................... 

Iotal uses of  funds ................................................................... - ........- ........ 

148 203 195 167 177 209 252 171 713 809 
92 75 63 32 85 110 36 31 262 262 

1 4 4 6 1 5 2 5 15 13 

241 282 262 205 263 324 290 207 990 1,084 
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TABLE 4-13. Summary of Sectoral Sources and Uses, Quarterly and Annually. 1968 and 1961 

Sector XIII. Rest of the %orId 	 I 
1968 	 1969 	 Annual 

II 	Ill 	IV 	I 	 II 	Ill 	Iv 	1968 	1969 

millions of dollars 

Sources of funds: 

Internally generated funds: 

Net domestic saving .............................................. 

Sub-totals ........................................................... 

Externally generated funds: 

Official holdings of gold and foreign exchange 

Deposits by others ................................................ 

Bank and other loans ............................................ 

Foreign investments .............................................. 

Other liabilities...................................................... 

Sub-totals ............................................................ 

Total funds generated.................................... 

Uses of funds: 

Real uses: 

Pur.hase of existing and intangible assets ...... 

Sub-totals ............................................................ 

Financial uses: 

Deposits.................................................................. 

Bank and other loans ............................................ 

Short-term debt instruments and government of 
Canada treasury bills ........................................ 

Bonds...................................................................... 

Equitycapital ........................................................ 

Other financial assets .......................................... 

Discrepancy ........................................................... 

Sub-totals ............................................................ 

Total uses of funds........................................ 

264 58 - 243 253 287 373 41 266 332 967 

264 58 - 243 253 287 373 41 266 332 967 

22 355 - 	 42 309 - 	 54 - 163 - 	 92 80 600 -229 

92 - 139 79 48 328 831 868 125 80 2,152 

36 - 	 2 23 59 24 71 8 - 	 27 44 76 

118 121 135 89 49 11 - 	 60 - 154 463 - 154 

868 250 136 135 - 147 -156 -163 243 53 -223 

316 585 331 40 200 594 561 267 1,240 1,622 

52 643 88 :93  487 967 602 533 1,572 2,589 
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- 360 
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98 
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11 
	

12 
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88 
	

893 
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TBl.E 5. End of Year Levels, 1968 and 1969 

5 	 Selected Sectors and Subsectors 

Sector 111. 
Mofl4jflanciai 

S ector IV I  Non-financial Sector V1 Sector vi 2. Subsector VI 2.1. 
rivate government Chartered banks Other tending Quebec 

coroorations en.eer:e:s: institutions savings banks  
category 

Cate- 
gory  1968 1969 1988 1969 1968 1969 1968 1969 1968 1969 
No. 

millions of dollars 

2100 36, 100 38,176 1,381 1,307 26,482 27.812 16,879 19,038 545 514 

2310 Currency and deposits: 
2311 2.118 95 65 1.755 1,847 603 467 49 27 
2312 289 ... ... ... .,. 88 67 
2313 347 747 . 	.. ... ... ... 93 230 

2320 Receivables: 
2321 

Foreign currency and deposits 	............................ 

. 1,281 ... ... 3,665 4.147 3,906 4.477 21 24 
2322 Trade 	.................................................................... 15,095 15.773 397 258 ... .,. ,.. 

2330 Loans: 
2331 ... ... ... ... 12,553 13,918 ... 
2332 158 48 245 304 ... ... 2,086 1,954 16 16 
2340 11 81 12 13 2.124 2,087 10 53 - - 

2350 

Other loans 	.............................................................. 

Finance company and other short-term coinmer- 
728 663 ... ... ... ... 254 351 

2410 

Total financial assets 	................................................. 

1,554 1,570 10 11 1,043 1.324 6.466 7,533 253 269 

2420 

Currency and bank deposits 	...............................2.403 
Deposits in other institutions .............................342 

Bank 	loans 	............................................................... 

Bonds: 
2421 104 144 55 60 3,441 2.981 762 843 36 35 
U2 

Consumer credit 	...................................................1,179 

.. .. 11 8 373 364 583 566 62 47 
;23 

Government of Canada bonds 	............................... 

.. 

.. 

.. 2 2 366 368 519 505 40 30 

S 	2424 

Government of Canada treasury bills ....................... 

256 184 -- •- 712 718 549 576 47 46 

2510 

cial 	paper 	................................................................. 

ClaIms on associated enterprise8: 
2512 

Mortgages 	.................................................................... 

Corporate 	................................................. ............ 7,081 7.416 68 65 128 171 518 672 
2513 ... ... 413 419 ... ... ... ... . 

2520 

Municipal government bonds .................................
Other Canadian bonds 	........................................... 

1,447 1,576 .,. ... ... ... 177 191 
2530 285 487 -. 7 .. .. 2'? 71 
2610 

Provincial government bonds 	............................... 

Government 	............................................................. 

5,110 

.. 

5.789 73 95 322 - 113 238 482 21 20 

3100 

Foreign Investments ................................................... 

	

Other assets 	.............................................................. 

Total 	liabilitIes 	........................................................... 68,578  73.110 6,386 6,606 25,213 26,447 16,195 18,291 525 498 

3310 

Stocks 	.......................................................................... 

Currency and deposits: 
3311 Currency and hank deposits 	.............................. 24,761 

 ... 
 

... ... ... ... ... 10,555 11.759 520 495 
3320 Payables: 
3322 Trade 	................................................................... 10,717  11,324 183 187 .. 	. ... 46 50 

3330 Loans: 
3331 6,518 7,494 314 544 ... ... 368 437 1 -- 
3332 2,378 2,501 31 29 5 1 156 266 
3340 Government of Canada treasury bills ..................... ... ... ... ,,. ,.. •,, ... 
3350 

Other 	loans 	........................................................... 

Finance company and other short-term commer- 
. 

cial 	paper 	............................................................... I.  131 1,324 . 	.. ,.. .., ... 1,311 1,540 
3410 Mortgages 	................................................................... 4,257 4,432 . 	,, ,.. ,,• ,,• 3 4 
3420 Bonds: 
3421 ... ... 1,133 1,051 .., ... ,,, 
3422 ... ... ,., ,,, ,,, 
3424 

Bank 	loans 	............................................................. 

11,292 12.079 ... ... 40 40 1.416 1.506 

3430 ... ... ... ... ... ... ... 

110 Claims on associated enterprises: 
2 

Government of Canada bonds 	............................. 
Provincial government bonds 	............................. 

8,145 8,166 ... ... ... ... 933 1,078 

S 	
13 
JO 

Other Canadian bonds 	......................................... 

Life insurance and pensions ................................... 

Corporate 	............................................................... 
... 

16,847  
... 

18, 287 
4.570 

4 
4.621 

4 
.., 
301 

,.. 
353 

,,. 
616 715 3 2 

10 

Government 	........................................................... 
Stocks 	......................................................................... 

... ... ... ... ... ,., ,,, 
0 

Foreign investments..................................................
Other 	liabilities ...................................................... 7, 193 7.503 151 170 106 211 791 936 1 
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TABLE 5. End of Year Levels, 1968 and 1969 	C 

Selected Sectors and Subsectors 

Subsector VI 2.2. SUbSOCtOrVI 2.4. Subsector VI 2.3. Mortgage and Trust companies' loan cop anies 
Category s caissepopulaires lo., ies' Institutions 

Cate- 
gory 1968 1969 1968 1969 1968 1969 1968 1969 1968 F1969 
No. 

millions of dollars 

2100 3,589 3,969 4 925 5,706 2,916 3,241 4,904 5.618 1, 791 8,548 

2310 Currency and deposits: 
2311 190 192 266 162 61 34 3'? 52 260 251 
2312 16 17 37 40 35 8 - - 2 17 25 
2313 

.. 247 

17 35 134 - - 5 58 74 67 127 

2320 Receivables: 
2321 Consumer credit 	.................................................. 1.401 . 	, . .. .. 2,638 3,052 . 	. 170 
2322 Trade 	....................................................................... , . 	. 	. . 	. 	. , 	, 	, . 	. 	. , 	. 	, . 	, 	. . 	. 523 82 

2330 

Total financial 	assets 	................................................. 

Loans: 
2331 

Currency and bank deposits 	................................ 

, 	. - 	. 	. ... . 	, 	. ... , -. , 	. 	. , 	. 	. . 	, 	. 

2332 

Foreign currency and deposits ............................. 

.. 142 

221 142 163 25 28 1,677 1,526 39 577 
2340 Government of Canada treasury hills -- 

. 

- - 10 11 -- 12 . 	. 30 68 103 
2350 Finance company and other short-term commer- 

Bank 	loans 	............................................................ 

. . 	. 227 296 13 7 14 48 431 488 
2410 

Deposits in other institutions 	............................ 

Other 	loans 	...........................................................226 

Mortgages 	................................................................. 1,242 2 727 3,264 2.235 2,508 109 250 8 171 

2420 

cial 	paper 	.............................................................. 

Bonds: 
2421 Government of Canada bonds 	.............................. 68 74 508 583 122 123 28 28 138 159 
2422 142 181 285 286 47 52 47 - - 132 100 
2423 351 372 120 95 8 8 .. -- 30 17 

2424 151 155 320 329 31 33 . 	. 13 309 201 

2510 Claims on associated enterprises: 
2512 .. .. 56 82 214 285 248 305 2,067 2,341; 

2513 . 	... . 	. 	. , 	, 	. ... , 	, 	.  

2520 

Municipal government bonds ................................. 
Other Canadian bonds 	........................................... 

... ... 98 107 71 75 8 9 2.234 2, 298 
2530 

Corporate 	.................................................................. 

. 	. 	. . 	. 	. 22 63 5 7 - - 1 1,410 1 	295 
2610 56 8'? 72 91 49 56 40 228 58 138 

3100 

Other 	assets 	................................................................ 

Total 	liabilities 	................................,..........__.. 3,441 3,792 4,707 5,476 2,761 3,081 4,761 5,444 6,454 7,034 

3310 Currency and deposits: 
3311 Currency and bank deposits 	.............................. ... ... ... ... . 	. 	' ... ... .. 	, .- 
3312 

Provincial government bonds 	................................ 

Deposits in other institutions 	........................... 3,366 3,695 4,439 5,172 2,230 2,397 . 	. . 	. 	. . 	. 7 

3320 Paysbles: 
3322 

Government 	............................................................. 

... ... ... .. 	. ... , 	, 	. 46 50 125 82 

3330 

Stocks 	......................................................................... 
Foreign 	investments 	................................................. 

Trade 	...................................................................... 

Loans: 
3331 Bank 	loans 	.......................................................... 30 43 2 2 42 63 293 329 645 777 
3332 28 32 24 39 85 121 19 74 295 148 
3340 Government of Canada treasury bills 	................... .. 

.. 

... ... ... ... ... ... ... ... 
3350 Finance company and other short-term commer- 

cial 	paper 	............................................................ ., 	, . 	,. ... ... , 	,, ,. 1,311 1.540 201 315 
3410 .. 	. .. ... ... . 	.. ... 3 4 5 2 

3420 Bonds: 
3421 

Mortgages 	................................................................. 

Government of Canada bonds 	,,,,,,,,,,,,,,,,,,,,,,,.,,, . 	.. . 	, 	, ... ... . 	.. ... ... .. 
3422 Provincial government bonds 	............................ . 	' 	. . 	. 	. , 	' 	, ' 	. 	, ... ... . 	, 	. . 	, 

3424 

Other 	loans 	........................................................... 

Other Canadian bonds 	,...,.........,,,,,,,,,.,.......,., . 	0 . ,,, ... ... 1,416 1,506 220 265 
1430 Life insurance and pensions 	................................. . 	. 	. ... ... . 	. 	. ... .., ,,, ... 

3510 Claims on associated enterprises: 
3512 . 	... . 	. 	. 38 41 180 181 715 856 309 235 
3513 . 	' - 	. 	. - 	. 	. .. 	' . 	. 	- . 	- 	. .. 	. . 	, 	. - 	. 	. 

3520 

Corporate 	............................................................... 

... ... 116 121 137 216 360 376 4.598 4,845 
3530 

Government 	........................................................... 

Stocks 	....................................................................... 

.. 	0 0 	' ... 0 ... 0 	0 0 0 0 

3610 
Foreign investments 	............................................... 

Other liabilities 	................................................... 

See footnote(s) at end of table. 

17 22 88 101 87 103 598 709 56 3513 
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I UhF 5. End of Year Levels, 1968 and 1969 - Concluded 

Selected Sectors and Subsectors 

Subsector VIII 4. 
Subsector VIII 1, 

Investment Subsector VIII 2. Subsector VIII 3 Other private s' 
b 	

' 	
x 1 

Pbtncjai Sector X. 

dealers Mutual funds Closed-end funds insititiors: 
Federal g1rit 

Category Other n.e.L. 

gory 1968 1969 1968 1969 1968 1969 1968 1969 1968 1969 1968 1969 
Cate- 

No. 

millions of dollars 

2100 196 1,237 2,756 2,979 656 689 3,583 3.643 5,650 6.323 11,242 18,957 

2310 

Total financial assets .....................................

Currency and deposits: 

2311 '72 55 117 121 33 11 38 64 9 15 340 1.048 

2312 Deposits in other institutions ................. -. 4 13 16 1 3 3 2 

2313 ForeIgn currency and deposits 18 2 16 49 2 2 31 74 -. .. 6 tO 

2320 ReceIvables: 

2321 . ... ... . - - .. . - - ... . - 170 . - - . - - ... . - - 

2322 

Consumer credit 	....................................... 

.. .. 63 70 3 2 457 10 6 10 18 19 

2330 

Trade 	......................................................... 
Loans: 

2331 ... ... ... .. .. ,•. ,. .. ... 

2332 39 426 ... ... .,. . -- 151 1,012 1,181 2,330 2,477 

2340 Government of Canada treasury bills 56 98 12 4 -- -- -- 1 1 1 6 2 

2350 Finance company and 	other short-term 
commercial paper 	..................................... 326 354 74 103 9 6 22 25 ,, .,. II II 

24 10 Mortgages ....................................................... ... ... 7 9 1 1 -- 161 4,410 4,845 456 525 

2420 Bonds: 

2421 84 107 39 34 5 9 10 9 157 201 544 585 

2422 106 68 25 30 1 1 . - 1 - - . 	- 21 20 

'423 30 15 .. 2 .. . - .. .. .. 
124 34 41 70 '77 8 12 197 71 ... ,,. 14 19 

10 Claims on associated enterprises: 

.512 

Other Canadian bonds 	............................. 

3 9 . 	. 3 9 58 2,055 2.276 ... 

:513 Government 	......................... . ................... ,,, ,,, .,. ... ... .,. .. ... 14 14 12,606 13,280 

:!520 26 20 1,005 1.208 521 542 682 528 .., .,. 19 26 

2530 2 9 1,303 1.233 5'? 38 48 15 .. ... 92 60 

2810 

Sank loans .................................................

Other loans 	............................................... 

Foreign investments ....., ..............................
Other assets 	................................................. - - 29 12 20 6 4 40 85 41 56 781 895 

3100 

Currency and bank deposits ................... 

Government of Canada bonds ................. 

822 1,171 2,290 2,496 354 382 2,988 2,985 5,846 6,556 25,594 26,064 

3310 

Provincial government bonds .................

Municipal government bonds ................... 

Currency and deposits: 

3311 .. ... ... .. 	. ... ... . . - ... ... . 	. - 435 570 

3312 ... 

. 

... -.. ... ... ... .. 7 '.' ... 11 5 

3320 

Stocks ............................................................. 

Paysbles: 

3322 .. .. 92 46 13 3 20 33 6 6 41 55 

3330 

Total 	liabilities 	............................................... 

Loans: 

3331 

Currency and bank deposits ................... 

564 701 4 1 3 14 74 55 7 4 

3332 

Corporate ................................................... 

Deposits in other institutions ................. 

244 114 2 -- 24 25 25 9 . ... 208 65 
3340 Government of Canada treasury bills ... ... ... ... ... ... ... . . - ... 2,825 2,895 

3350 

Bank loans ................................................. 
Other loans 	............................................... 

FInance 	company 	and other short-term 
... ... ... ... .. .. 201 315 ... 

3410 

commercial paper 	..................................... 

.. ... .. ... .. .. 5 2 ... ... . -- 

3420 Bonds: 

3421 

Trade 	, 	...................................................... 

Government of Canada bonds ............... ... ... ,.. ,.. ... .. ... . . - .,. ... 19,406 19,901 

3422 .. .. ... ... .. ... ... ... ... 

3424 ,.. ... .. 	. ... ... ... 220 265 ... ... ... . . - 
3430 . -. ... .., ,.. .. - . - ... ... ... ... 1,285 1,283 

3510 

Mortgages ....................................................... 

Claims on associated enterprises: 

3512 

ProvincIal government bonds ................. 

14 20 ,,. ,,, ... ... 295 215 .. 

3513 

Other Canadian bonds 	............................. 

Life Insurance and pensions ....................... 

Government 	.................................,...... ... ... ... ,.. .. ... ., ... 5,587 6,256 101 112 
3520 

Corporate ................................................... 

Stocks ......................................................,,,,, ,. 37 2.186 2.444 313 333 2.099 2.031 .. 
530 Foreign 	inveshnents 	................................... ... ... ... ... -.. ... . . - ... ... 

1110 ., 293 8 5 1 7 49 53 246 290 1,282 1,178 Other 1.iabiUties 	............... ..... ...  .,................. 

'Subsector VI 2.3. 	Trust Companies-The 1968 levels have not been adjusted for reclassification of swapped deposits: thus, the annual change In cute.. 
:"rIi'S "Currency and deposits" and "Foreign investments" reflects normal flows as well as changes due to reclassification. 

As a result of a new questionnaire more detailed coverage of certain items became possible in 1969. The large differences between 1968 and 1969 levels 
partially due to item reclassification arising from the new questionnaires, 
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1'AIILI: 6 - I. Sector Flows, Quarterly and 	IILI I.!' I ihS and P(w) 

Sector I. Persons 

Cate go!?! 
Category 

1968  

I I 	it 	IV I U Ill IV 1968 1969 

millions of dollars 

1100 626 873 2,457 92 681 596 2.495 IS 4,048 3,787 
1400 626 873 2,457 92 681 596 2.495 15 4,048 3,787 

1500 217  229 165 159 130 195 254 - 3Th 770 207 
1800 Net purchases of existing and intangible assets 217 229 165 159 130 195 254 - 372 770 207 

1900 409 644 2,292 - 	 67 551 401 2,241 387 3,278 3.580 

2000 645 634 1,502  78 201 463 1,415 486 2,839 2,565 

2100 924 835 1,699 1,295 410 720 1,395 1,033 4,733 3,558 
2310 

Net lending or borrowing (1190- 1500) 	............................. 

Net financial Investment (2100- 3100) 	........................ 

Currency and deposits: 
2311 382 1,764 593 404 237 496 123 - 330 3.143 526 
2312 213  184 230 266 257 185 331 397 893 1,170 
2313 

Deposits in other institutions ................................
Foreign currency and deposits 	............................. - 	 26 - 	 61 64 68 242 579 649 145 45 1.615 

2340 76 10 - 	 37 - 	 4 12 - 	 67 35 - 	 69 25 - 	 89 
2350 Finance company and other short-term commercial 

Gross domestic saving ......................................................... 

Government of Canada treasury bills ......................... 

440  58 - 438 556 48 42 113 89 616 292 
2420 

Net 	domestic saving ......................................................... 

paper 	.......................................................................... 
Bonds: 

2421 

Non-financial capital acquisition ....................................... 

Government of Canada bonds ................................ - 	 161 - 	 346 - 379 662 - 	 62 - 	118 - 282 919 - 224 457 
2422 ProvIncial government bonds ................................ 182 16 - 	 71 102 - 137 - 	 72 - 	140 - 169 - 135 - 518 
2423 Municipal government bonds 	................................ 9 4 1 32 29 9 - 	 38 52 28 52 
2424 106 - 	 85 - 	125 - 215 - 149 61 - 	 81 191 - 319 22 
2430 

Net increase in financial assets 	.................................. 

363 383 373 337 329 376 341 493 1.456 1,539 
2510 

Currency and bank deposits .................................... 

Claims on associated enterprises: 
2511 Non-corporate .......................................................... - 531 - 	1.141 1.413 -733 - 301 526 472 -300 -992 -655 
2520 315  23 38 - 	 82 - 	 59 - 	 161 - 	 75 - 296 294 - 591 
2530 Foreign 	investments 	.................................................. - 	 62 

. 

46 37 - 	 08 - 	 36 - 	 84 - 	 53 - 	 89 - 	 77 - 262 

3100 

Other 	Canadian 	bonds ............................................... 
Life insurance and pensions ...................................... 

2 79 201 197 1,217 209 257 - 	 20 547 1,894 993 
3320 

Stocks 	............................................................................ 

Payables: 

. 

3321 

. 

386 302 489 88 561 200 410 1, 209 1, 
3330 

:'iet increase In liabilities ..............................................

Loans: 
3331 

Consumer 	credit ........................................................ 32  

247 - 	 185 - 	105 728 121 - 304 - 220 137 685 

4000 

Bank 	loans 	................................................................ 

Discrepancy (1900-2000) 	............................................. - 236 10 '790 - 145 350 - 	 62 826 - 	 99 419 1,015 

Note: A part of the increasea In foreign currency holdings of the sector are believed to represent non-recorded holdings of corporations. 

TABLE 6-2. Sector Flows, Quarterly and Annually, 1968 and 1969 

Sector II. Unincorporated Business 

Category 
Category 

1968 1969 Annual 

I II III IV 
--  

1 11 111 IV 1968 1969 

millions of dollars 

1100 610 636 642 641 649 670 673 682 2,529 2,674 
1200 Capital consumption allowances and miscellaneous 

Gross 	domestic saving ........................................................ 

valuation 	adjustments ................................................ 636 642 641 649 670 673 682 2.529 2,674 

1500 

..610 

812 1,985 476 657 1,207 2,157 833 3,727 4,854 
1600 

Non-financial capital acquisition ......................................454 
779 923 882 967 986 1,203 1,203 1.234 3,551 4,626 

1700 
Gross fixed capital formation 	........................................ 
Value of physical change In inventories ..................... - 325 - 	 Ill 1,103 - 491 - 329 4 954 - 	 401 176 228 

1900 156 - 	 176 - 	1,343 165 - 	 8 - 537 - 1,484 - 	151 - 	1,198 - 2.180 

2000 90 156 - 	 176 - 	1,343 165 8 - 537 - 1.484 - 151 - 1,198 - 	2,180 

2100 

Net lending or borrowing (1100- 1500) 	............................. 

Net financial investment (21-3100) 	......................... 

804 - 	 201 698 - 	 22 520 - 	 75 26 - 277 1,279 194 
2320 Receivables: 
2321 8 8 16 - 	 20 8 - 	 11 31 7 8 
2610 . 29 -- 	209 690 - 	 38 540 - 	 83 37 - 308 1.272 186 

3100 648 25 2,041 - 	187 528 462 1,510 126 2,477 2,374 
3320 

Other financial 	assets 	................................................ 

Payables: 
3322 

Net increase in financial assets 	.................................. 

Net increase In liabilities .............................................. 

492 79 190 - 	 24 340 256 285 - 699 737 182 
3330 

Consumer 	credit........................................................25 

Loans: 
3331 - 	 18 40 43 15 33 129 4 - 	 21 80 145 
3332 Other 	loans .............................................................. 485 - 109 161 250 - 	 50 - 	 84 360 681 476 
3410 

Trade .......................................................................... 

561 512 504 394 206 653 833 534 1.911 2.226 
3510 

Bank 	loans 	............................................................... 

Claims on associated enterprises: 
3511 

Mortgages 	...................................................................... 

Non-corporate .......................................................... 

..144 

- 531 - 	1,241 1.413 -733 - 301 -526 472 -300 - 	 992 - 	 655 

4000 Discrepancy (1900 - 2000) 	............................................ - 

. 

- - - - - - - - - 

I 

I 
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I 181F 6-3. Sector Flows, Quarterly and Annually, 1968 and 1969 
Sector Ill. Non-financial Private Corporations 

1968 1969 Annual 

Category 

Category I II UI IV I II III IV 1968 1969 
No. 

millions of dollars 

1100 	Gross domestic saving ...................................................... 1,049 1,397 1.216 1,134 1,203 1,426 1,247 1, 117 4,796 4,993 

1200 	Capital consumption allowances and miscellaneous 
954  1,069 942 957 995 1,047 1.013 1,048 3,922 4.103 

95 328 274 177 208 379 234 69 874 890 

1500 	Non-financial capital acquisition .................................... 1,637 1,668 1,746 1,736 1,926 1,540 1,671 2.109 6,787 7,246 

1400 	Net domestic saving .......................................................... 

1,566  1,854 1,770 1,946 1,565 1,877 1,845 1,918 7.136 7.205 
27 1  14 176 - 	 10 510 - 	113 88 31 451 454 

1800 	Net purchases of existing and intangible assets' - 200 

.. 

- 200 - 200 - 200 - 	149 - 224 - 262 222 - 	 800 - 	 413 

- 588 - 271 - 530 - 602 - 723 - 114 - 424 - 992 - 	1,991 - 2,253 

valuation adjustments .................................................... 

1900 	Net lending or borrowing 	(1100-1500) 	.......................... 

- 523 

.. 

-- 	363 223 - 516 - 338 - 496 - 285 - 716 - 	1,179 - 	1,835 

1700 	Value of physical change in inventories ....................... 

- 	172 1,110 1,052 324 - 257 1,216 936 379 2,314 2,274 

1600 	Gross fixed capital 	formation ........................................ 

2310 	Currency and deposits: 
- 	 71 - 	 4 130 127 - 	131 - 124 - 	 56 13 182 - 	 298 

22  32 16 41 - 	 34 - 	 7 -- 39 67 - 	 2 

2000 	Net financial investment 	(2100-3100) ........................ 

71 - 	 64 - 	 48 17 43 182 53 69 - 	 24 347 

2100 	Net increase in financial asset.s................................... 

2320 	Receivables: 
2321 	Consumer credit ...................................................... - 	 98 - 	 9 44 124 - 	 96 13 36 149 61 102 

2311 	Currency and bank deposits ................................... 
2312 	Deposits in other institutions .................................. 

:322 	Trade ........................................................................ - 378 834 816 27 191 634 413 - 	 171 1,299 689 

2313 	Foreign currency and deposits 	............................... 

2330 	Loans: 
- 	 4 

.. 

8 - 	 52 - 	 34 - 	 18 - 	 33 - 	 19 - 	 39 - 	 82 - 	 109 Other 	loans ............................................................... 
42 12 - 	 55 - - 5 54 - 	 38 47 - 	 1 68 .340 	Government of Canada treasury bills ....................... 

Finance company and other short-term commercial 
- 	 8 27 128 - 107 - 	 11 - 135 22 54 40 - 	 70 paper 	......................................................................... 

2410 	Mortgages 	..................................................................... 48 - 	 2 - 	 12 21 - 	 65 68 7 -- 55 10 
2420 	Bonds: 

- 	 18 - 	 5 - 	 5 5 - 	 3 6 15 25 - 	 23 43 
2422 	Provincial government bonds 2  ................. , ............ .. -. .. .. .. .. ., .. - - 

.. .. .. .. .. .. .. .. - - 

- 	 68 31 54 - 	 21 48 17 19 - 	 51 - 	 4 - 	 61 
2510 	ClaIms on associated enterprises: 

140 168 - 	 67 153 48 217 228 89 394 582 
5 11 13 17 - 	 7 93 7 41 4b 134 

58 - 	 34 3 - 	 18 82 47 38 6 3 173 

2421 	Government of Canada bonds 	................................. 
... 

131 105 87 - 	 28 167 184 207 108 295 666 

2423 	Municipal government bonds 	.................................. 

351  1,473 829 844) 81 1,712 1,221 1,095 3.493 4,109 

2520 	Stocks 	........................................................................... 
2530 	ForeIgn investments ................................................... 

3320 	Payables: 
- 621 417 504 138 422 337 209 454 438 578 

3330 	Loans: 
3322 	Trade ......................................................................... 

198 18 82 - 	 83 88 498 247 105 215 938 

2424 	Other Canadian bonds ............................................. 

3331 	Bank 	loans 	............................................................... 
- 	29 - 	 29 - 	 69 35 - 	 64 141 16 - 	 53 - 	 92 40 

2512 	Corporate 	................................................................. 

3350 	Finance company and other short-term commercial 

2610 	Other financial assets 	............................................... 

63 43 - 122 202 133 88 39 64 186 302 

3100 	Net Increase In lIabIlIties ............................................. 

- 	 9 32 15 21 93 30 37 32 59 192 
3420 	Bonds: 

192 231 170 - 	 40 106 203 285 186 553 780 

3332 	Other 	loans............................................................... 

3424 	Other Canadian bonds 	........................................... 
3510 	Claims on associated enterprises: 

paper .........................................................................
3410 	Mortgages 	..................................................................... 

192 213 117 197 - 	 44 252 30 - 100 719 84 
225 364 136 117 352 196 428 290 842 1,266 

3512 	Corporate 	................................................................. 

140 184 - 	 4 253 - 	161 - 	 17 - 	 10 117 573 - 	 71 
).S20 	Stocks 	........................................................................... 
0110 	Other 	liabilities .......................................................... 

11)00 	Discrepancy (1900-2000) .............................................. - 	 65 92 - 753 - 	 86 - 385 382 - 139 - 276 - 	 812 418 

Also includes discrepancies due to differences arising from reconciling sector balance sheets' capital formation with National Income and Expenditure 
2 	'nuts data, 

Included in category 2424, "Other Canadian bonds". See Technical note (c). 
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TABLE 6-4. Sector Flows, Quarterly and Annually, 1968 and 1969 

Sector IV. Non-financial Government Enterprises 
	 I 

1968 	 I 	1969 	 1 	Annual 

Category - 

i n in lv I II III IV 1968 1969 
Category 

No.  
millions of dollars 

1100 - 	62 177 192 182 147 172 181 355 652 
1200 Capital consumption allowances and miscellaneous 

. 

49 

. 

101 
valuation 	adjustments .............................................. 139 137 156 153 153 153 147 581 606 

1400 Net 	domestic 	saving 	.................................................... - 201 40 36 - 	I - 	6 19 34 - 	226 46 

1500 

Gross domestic 	saving 	....................................................48 

Net purchases of existing and intangible assets' 	

.. 
. 

362 432 541 313 475 641 535 1,697 1,964 

1600 Gross 	fixed capital 	formation ...................................... 
. 	

20 
510 524 491 384 490 534 518 1,941 1,926 

1700 

Non-financial capital acquisition 	...................................362 

Value of physical change in inventories' ................. 
.416 

- 	44 - 	25 122 - 	28 33 183 13 33 201 

1800 
. 

- 	34 - 104 - 	67 - 	72 - 	43 - 	48 - 	76 4 - 	277 - 	163 

1900 - 314 - 424 - 255 - 349 - 	161 - 328 - 469 - 384 - 1,342 1,312 

2000 

Net lending or borrowing (1100- 1500) 	........................... 

Net financial investment (2100- 3100) ....................... - 339 - 418 - 255 - 522 - 208 - 357 - 469 - 343 - 1,534 - 1.377 

2100 - 188 114 153 - 	49 274 47 - 106 - 152 30 63 
2310 Currency and deposits: 
2311 

Net increase in financial assets .................................

Currency and bank deposits 	............................... - 	67 15 - 	61 52 48 - 	I - 	98 41 - 	61 - 	10 
2312 Deposits in other institutions 	.................... ....... - 	15 7 60 - 	38 20 9 - 	11 - 	32 14 - 	14 
2313 

. 

- 	19 - 	13 52 - 	22 53 - 	27 50 - 	41 - 	2 35 

2320 
Foreign currency and deposits .............................

Receivables: 
2322 Trade 	....................................................................... - 	61 - 241 73 70 30 - 	27 - 	1 - 106 - 	159 - 	104 
2330 Loans: 
2332 - 	10 291 3 - 109 78 36 - 	46 - 	22 175 
2340 7 2 - 	12 6 - 	5 - 	2 3 5 
2350 Finance company and other short-term commercial 

. 

paper 	...................................................................... -4-5 3 -9 -6 10-4 1- 25 
2410 - 9 -- -- -- -- -- -. 9 
2420 Bonds: 

. 	

11 2421 

Other 	loans 	............................................................. 
Government of Canada treasury bills 	.....................8 

Government of Canada bonds .............................. 27 6 - 	2 2 5 - 	11 2 20 - 	2 
2422 

Mortgages 	...................................................................- 

- 	18 - 	15 - 	1 1 7 - 	1 5 - 	21 - 	33 - 	10 
2423 Municipal government bonds ................................ - - 

. 

-- . - - - -- -- -- -- - - 
2424 

Provincial government bonds ............................... 
. 

- - 2 1 - - - - -- 3 1 3 4 
2510 

Other 	Canadian 	bonds ........................................... 
Claims on associated enterprises: 

. 

2512 Corporate................................................................. -- - 	1 - 	I - 	2 -- -. - - - 	3 - 	4 - 	3 
2513 9 48 - 	4 22 1 4 1 6 75 12 
2520 -- -- 14 - - 30 45 -. -- 14 75 
2530 -- -- -- - - 7 - - - - - - - 7 
2610 Other 	financial 	assets .............................................. 10 - 	17 6 - - - 	2 - 	1 8 19 - 	1 24 

3100 151 532 408 473 482 404 363 191 1,564 1,440 

3320 Payables: 
3322 Trade 	............ .......................................................... - 	54 - 	2 - 	5 89 - 	27 - 	27 - 	16 53 28 - 	17 

3330 

Net increase in liabilities 	........................................... 

Loans: 
3331 Bank 	loans 	............................................................ - 	48 192 - 	32 23 67 17 146 9 135 239 

3332 

Government ............................................................. 
Stocks 	......................................................................... 

28 19 66 57 72 '78 - 	16 - 	56 170 78 

3410 

Foreign investments 	................................................. 

- 	I - 	I - 	1 - 	1 - 	I - 	1 - 	1 - 	1- 4- 4 

3420 Bonds: 
3421 - 	I - 	59 - 	3 - 	3 - 	3 - 	6 - 	70 - 	3 - 	66 - 	82 

3422 100 115 223 63 207 60 120 138 501 525 

3510 

Other 	loans 	............................................................. 
Mortgages 	................................................................... 

ClaIms on associated enterprises: 
3513 

Government of Canada bonds ............................... 

131 250 174 223 191 229 228 1'? 778 665 
3610 

Provincial government bonds ............................... 

- 	4 

.

.

. 

18 - 	14 22 - 	24 54 - 	28 34 22 

4000 

Government 2 	........................................................... 
Other 	liabilities .......................................................... 

Discrepancy (1900-2000) 	............................................ 25 - 	6 - 173 47 29 - - 	11 192 

Also includes discrepancies due to differences arising from reconciling sector balance sheets' capital formation with National Income and Expenditiin 
Accounts data. See Technical note (C). 

Included in category 3513, unremitted profits. 52 6 24 12 4 112 98 82 94 296 
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FABLE 6-5. Sector Flows, Quarterly and Annually, 1968 and 1969 

Subsector IV 1. Non-financial Government Enterprises: Federal 

1968 1969 Annual 

Category 

Category I H 
Fill 

IV I U III IV 196$ 1969 
No. 

I millions of dollars 

1100 Gross domestic saving ...................................................... - 	si - 154 86 88 51 46 11 81 - 	31 249 

1200 Capital consumption allowances and miscellaneous 
50 47 46 52 52 52 52 47 195 203 

1400 Net domesttc 	saving 	.................................................... 

. 

101 - 201 40 36 - 	I - 	6 19 34 - 226 46 

1500 92 23 47 191 50 61 241 82 353 434 

1600 87 

. 	

4 

107 101 97 74 112 131 128 392 445 

1700 

Non-financial capital 	acquisition ...................................... 

Value of physical change in inventories .................... 9 - 	52 - 39 121 8 7 167 3 39 185 

1800 

Gross 	filed capital 	formation ........................................ 

Net purchases of existing and intangible assets - 	32 - 15 - 	27 - 32 - 	58 - 	57 - 	49 - 	78 - 196 

1900 

valuation 	adjustments 	................................................ 

. 

. 

- 143 - 177 39 - 	101 1 - 	15 - 170 - 	1 - 384 - INS 

2000 

Net lending or borrowIng (1100-1500) ............................ 

... 

- 	166 - 	174 30 - 154 54 - 	37 - 178 - 	5 - 464 - 274 

2100 

Net financial investment (2100-3100) 	....................... 

115 102 16 - 	49 124 35 - 101 - 	ill - 	46 - 	53 

2310 Currency and deposits: 

2311 

Net Increase in financial assets 	.................................- 

- 	48 - 	20 - 42 29 19 -- - 	68 19 - 	81 - 	30 

7320 

Currency 	and bank deposits 	................................. 

Receivables: 

79 - 222 60 33 19 2 II - 125 - 208 - 	93 

1 Loans: 

2332 - 	11 290 2 - 110 78 36 - 	47 - 	22 171 45 

2340 2 12 1 - 	8 3 - 	3 - 	2 3 5 1 

2410 

Trade 	....................................................................... 

-- 9 -- -- -- -- -- -- - 

2420 

Other 	loans 	............................................................. 

Government of Canada treasury bills ....................... 

Bonds: 

2421 

Mortgages ..................................................................... 

- 	1 - 	2 - - - 	7 - 	S I - 	1 1 - 	10 - 	4 

2422 

Government of Canada bonds 	............................... 

ProvIncial government bonds 	..............................  - - - - - - - 	2 - - - - - 	I - - 	3 

2423 Municipal government bonds ................................  - - - - - - - - - - - - - - - - 

2424 - 

2510 

Other Canadian bonds 	........................................... 

Claims on associated enterprises: 

2512 - - - 	1 - 	1 - 	2 - - - - - - - 	3 - 	4 - 	3 

2513 10  48 - 	4 21 1 -. 3 2 75 6 

2530 -- -- -- 7 -- -- -- - 7 

2610 12 12 1 - 	5 4 - 	1 3 15 - 	4 21 

3100 51 276 - 14 105 178 72 77 - 106 418 221 

3320 

Other financial assets ............................................... 

Payables 

3322 

Corporate 	................................................................. 

9 -4 - 	2 - 	2 28 -16-5-3 1 4 

3330 

Government 	............................................................. 

Loans: 

3331 

Foreign Investment 	................................................... 

Net Increase in liabilities ............................................. 

- 	23 179 - 30 11 83 37 125 - 	IS 137 230 

3332 - 	2 - 	6 - 	3 3 - 	I - 	2 5 - 	4 - 	8 - 	2 

3420 

Trade 	....................................................................... 

Bonds: 

3421 

Other 	loans 	.............................................................. 

Government of Canada bonds ................ - 	1 - 	59 - 	3 - 	3 - 	3 - 	6 - 	70 - 	3 - 	66 - 	82 

0 

Bank 	loans ............................................................... 

Claims on associated enterprises: 

I:) 63 167 37 83 70 33 43 - 	94 350 52 

to 

Government 1  ............................................................. 

5 1 - 13 13 1 26 - 	21 13 4 19 

I() 

Other 	liabIlIties 	.......................................................... 

Discrepancy (1900-2000) ............................................. 23 - 	3 9 51 55 22 8 4 80 89 

Included In category 3513 unremitted profits ......................46 	 17 	5 	- 	2 	3 	14 	- 	14 	68 	1 
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TABLE 6-6, Sector Flows, Quarterly and Annually, 1968 and 194 

Subsector IV 2. Non-rinancial (overnnient Enterprises: Provincial 

Category 
Category 

1968 1969 Annual 

No I II III IV I Fn III IV 1968 1969 

million ars 

1100 61 61 69 67 67 67 66 257 267 

1200 

Gross domestic saving 	.....................................................66 

Capital consumption allowances and miscellaneous 
61 61 69 67 67 67 66 257 267 

1500 

valuation adjustments 	...............................................66 

. 	

29 

288 330 302 226 370 350 406 1,146 1,352 

1600 352 368 346 273 334 353 343 1 	351 1,303 

1700 

Non-financial capital acquisition ..................................... 226 

Gross fixed capital formation ....................................... 285 

Value of physical change in inventories ................... 8 14 1 - 	 36 26 16 10 - 	 6 16 

1800 Net purchases of existing and intangible assets - 	 30 

. 

- 	 72 - 	 52 45 - 	 11 10 - 	 19 53 - 	 199 33 

1900 160 - 227 - 269 - 233 - 159 - 303 - 283 - 340 - 	 889 1,085 

2000 Net financial investinent(2100-3l00) ........................ - 173 240 279 - 323 - 145 - 312 - 283 - 331 - 1,015 - 	1,071 

2100 - 	 73 Il 136 - 	 1 150 11 - 	 5 41 73 115 

2310 

Net lending or borrosing (1100- 1500) .............................- 

Currency and deposits: 

2311 

Net increase in financial assets 	................................. 

- 	 19 

.. 

35 - 	 19 23 29 - 	 1 - 	 30 22 20 20 

2312 

Currency and bank deposits 	................................. 

- 	 15 7 60 - 	 38 20 9 - 	 11 - 	 32 14 - 	 14 

2313 

Deposits in other institutions ............................... 

Foreign currency 	and 	deposits ............................. - 	 19 - 	 13 52 - 	 22 53 - 	 27 50 - 	 41 - 	 2 35 

2320 Receivables: 

2322 - 	 19 13 37 11 - 	 29 - 	 12 19 49 - 	 11 

2330 Loans: 

2332 

Trade 	......................................................................... .18 

1 1 1 -. - - 1 - - 4 

2340 

Other 	loans 	.............................................................1 

Government of Canada treasury bills ...................... 6 - 	 5 3 - 	 4 3 - 	 2 -- -- - I 

2350 Finance, company and other short-term commercial 

. 

paper 	....................................................................... 4  —5 3 —9 —6 10-4 1— 25 1 

2410 . 	 . . 	 . . 	 . .. ,. •, ,, ,• 

2420 Bonds: 

2421 Government of Canada bonds 	.............................. - 	 10 29 6 5 7 4 - 	 10 I 30 2 

2422 - 	 18 - 	 15 - 	 1 1 9 - 	 1 5 - 	 20 - 	 33 - 	 7 

2424 

Mortgages ....................................................................... 

- - 2 - - -- -- -- 3 I 2 4 

2510 Claims on associated enterprises: 

2513 

Provincial government bonds 	............................... 

- 	 1 - 	 I - 	 1 -- - - 3 - 	 2 4 - 	 3 5 

2520 -- -- 14 -- 30 45 -- -- 14 75 

2530 

Other Canadian 	bonds............................................... 

.. .. . 	 . .. .. .. .. .. -. 

2610 

Government 	.............................................................. 

Stocks:............................................................................ 

Foreign 	investments 	..................................................... 

- 	 2 - 	 5 5 5 - 	 6 - - 5 4 3 3 

3100 

Other 	financial 	assets ................................................ 

Net increase in 	libiIities ............................................ 100  251 415 322 295 323 278 290 1,088 1,186 

3320 Payables: 

.. 

3322 - 	 63 2 - 	 3 91 - 	 55 - 	 11 - 	 11 56 27 - 	 21 

3330 

Trade 	....................................................................... 

Loans: 

3331 Bank 	loans .............................................................. .- 	 25 13 - 	 2 12 - 	 16 - 	 20 21 24 - 	 2 9 

3332 Other 	loans 	............................................................30 25 69 54 73 80 - 	 21 - 	 52 178 80 

3410 Mortgages .................................................................... - 	 1 - 	 1 - 	 1 - 	 1 - 	 1 - 	 I - 	 1 - 	 1 4 4 

3420 Bonds: 

3422 Provincial government bonds 	............................... 100  115 223 63 207 60 120 138 501 525 

3510 Claims on associated enterprises: 

. 

3513 68  78 130 94 112 187 177 104 370 580 

3610 

Government' ............................................................. 

- 	 9 19 - 	 1 9 - 	 25 28 - 	 7 21 18 17 

4000 

Other 	liabilities 	......................................................... 

Discrepancy (1900-2000) 	............................................. 13 13 10 90 - 	 14 9 - - 	 9 126 - 	 14 

Included in category 3513, unrenritted profits ................... .. 	 .. 	. . 	.. 	.. 	103 	77 	88 	.. 	268 



I 11 1.1 I 	( 	. "tIIr I 1114% 	. )( tilrl(ri, 	drill 	iinti,iilv. 	190 	,,r,ti 	I 

i,ubseclor i 3. 	in-Iinai,c,al (.o ernrnent l'.flterprises: %Iuntcipal 

1968 1969 Annual 
Category 

• I U Iii IV I 11 UI IV 196$ 1969 

- 

• 

millions of dollars 

33 	31 30 35 34 34 34 34 129 136 
Capital consumption allowances and miscellaneous 

33 	31 30 35 34 34 34 34 129 136 

1)0 44 	51 55 48 37 44 50 47 19)4 178 
1,00 

valuation adjustments 	.............................................. 

Non-fInancial capital acquisition 	..................................... 

44 	51 55 48 37 44 50 47 198 178 

'III)) - 	11 	- 	20 - 	25 - 	13 - 	3 - 	10 - 	16 - 	13 - 	69 - 	42 
"'3) 

Gross domestic saving 	....................................................... 

-- 	- 	4 - 	6 - 	45 9 - 	8 - 	8 - 	7 - 	55 32 
00 - 	1 1 1 - I - - 
10 Currency and deposits: 

• 	IL 

Net lending or borrowing (1100- 1500) 	........................... 

.. 	 ,. .. .. . .. .. .. - - 
4 	2 

Net financial Investment (2100-3100) 	....................... 

.. 	 .. .. .. .. .. .. .. - - 
10 Receivables: 
.12 

Gross 	fixed 	capital 	formation 	......................................... 

.. 	.. .. .. .. .. .. .. - - 
i.io Loans: 

- 	42 - 	- - - - - - - - - 
40 

Net increase In financial assets 	.................................. 

- 
.10 Bonds: 

1.11 - 	- - - - - - - - - 
.. 	.. .. .. .. .. .. .. - - 

1 	3 .. 	.. .. .. .. .. .. .. - - 
.14 .. 	 .. .. .. .. ,. .. .. - - 
10 Claims on associated enterprises: 
i:( 

Currency and bank deposits 	................................... 

- - 	I I I -- 1 -- -- 3 1 
'10 

Deposits In other institutions 	............................. 

Other 	financial 	assets 	............................................. . 	.. .. .. .. .. . .. - - 
4)0 

Trade 	....................................................................... 

Other 	loans 	.............................................................. 
Government of Canada treasury bills 	..................... 

Net 	increase 	In liabilities 	.......................................... - - 	5 7 46 9 9 8 7 58 33 
1. , 0 

Government of Canada bonds 	............................... 

Payitbles: 

Provincial government bonds 	............................... 
Municipal government bonds ................................... 

.. 	.. .. .. •. .. .. - - 
.4.4:10 

Other Canadian bonds 	............................................. 

Loans: 
:4.)) 

Government 	................................................................ 

.. 	.. .. .. ,. .. .. - - 
.1:12 .. 	. 	. 

.... 

.. . 	. . 	. ... .. .. - - 
It) 

Trade .......................................................................... 

Claims on associated enterprises: 
3 

Bank 	loans ................................................................... 

-. 	5 7 46 9 9 8 7 58 33 

Other 	loans .................................................................. 

Government ' 	.............................................................. 
.. 	. . 	. . 	. . 	. . . . . 	. - - 

-I") 
Other 	lIabIlIties 	............................................................ 

DIscrepancy (1900-2000) 	........................................... Il 	- 	16 - 	19 32 6 - 	2 - 	$ - 	6 - 	14 - 	10 

6 	6 1:141141 	in 	' -.i°e'rv 	1513, 	inrirnitted 	profits 	.................... 7 7 6 8 7 8 26 27 

I BLE 6-8. Sector Flows, Quarterly and %nnua11y, 1968 and 1969 

Sector V. The Monetary Authorities 

Category 

1968 

Ill 	IV 

1969 

T7,

--Flll - .T - - 
I 	IV 

-- __
II 

Annual 

1968 	1969 

- millions of dollars 

'00 -- -- -- 1 -- -- -- 1 1 
.00 Capital consumption allowances and miscellaneous 

-- -- -- 1 

500 

Gross domestic saving 	........................................................ 

1 -. -- 2 1 -. 1 1 3 3 
4.410 I -- - - 2 1 -- 1 I 3 3 

' 4 1)) Net lending or borrowIng (1100- 1500) ............................ - 	I -- -- - 	I - 	1 -- - 	I - 	2 - 	2 
.44(4)1 -- - 	3 - 	3 - 	7 8 - 	3 3 - 	3 - 	13 5 

4)4) - 693 734 - 	76 610 - 220 67 65 319 575 231 
10 OfficIal holdings of gold and foreign exchange - 	22 355 - 	42 309 - 	54 - 163 - 	92 80 600 - 229 

Loans: 
1)1 

valuation 	adjustments 	.............................................. 

- 	3 

.. 

- - - - - - 1 - 	I -. I - 	3 1 
4)) 

Non-fInancial capital acquisition ....................................... 

Net riniinclal investment (2100.3100) ........................... 

- 335 31 68 151 - 	99 - 	45 94 75 - 	85 25 
II) 

Gross fixed capital formation 	......................................... 

Bonds: 
'I 35 - 	17 89 115 - 	8 114 - 	24 63 222 145 

'40 ClaIms on associated enterprises: 
2513 

Net increase in financial 	assets 	................................. 

	

Government of Canada bonds 	._ ............................. 

. . 15 3 15 7 14 8 21 39 50 
2610 

Other 	loans 	............................................................. 

Other 	financial 	assets 	............................................. 374 350 - 194 20 - 	67 148 79 79 - 198 239 
4100 

Government of Canada treasury bills 	.................... 

- 693 737 - 	73 617 - 228 70 62 322 588 226 

Government 	.............................................................6 

Currency and deposits: 
3311 

Net Increase In liabilities .............................................

Currency and 	bank deposits 	. .............................. - 	30 

. 

211 - 141 284 - 314 356 46 127 324 215 
3510 Claims on associated enterprises: 

. 

- 768 546 233 330 - 	37 - 162 3 199 341 3 44. 	lIt 
Government 	............................................................. 

Other 	llabilttle'. 	........................................................ 	. 105 - 	20 - 165 3 123 ' 	- 	124 13 - 	4 - 	77 8 
4(44 Ih-.i'rp,Ir,'% 	11900-1900\ 	• - 	I '1 3 :1 4 1 11 - 	7 



millions 
I 

of douars 
I 	I 

14 71 	58 47 -217 190 

-2 5 	-1 -3 - 	 6 -1 
16 66 	59 50 - 	211 191 

14 71 	58 47 -- 	217 190 

14 71 	58 47 - 217 190 

- 431 130 74 10 

2 -. 4 12 
- 433 130 70 22 

- 431 130 74 10 

- 	431 130 74 10 

- 50 - 

TARLE 6-9. Sector Flows, Quarterly and AnnhaI) 	. 	 I  9 6S 	ini) 

Subsector V 1. Rank of Canada 

1968 1 96i 	 ,\CJI1il 
I 	

Category - 

Category Ill 	IV I 	II 	III 	IV 	1968 	1969 

millions of dollars 

1100 Gross 	domestic 	saving 	..........  .... .. 	........ 	.. ...... ............ .... -- -- I -- -- •- 	 I I 
1200 Capital consumption allowances and miscellaneous 

valuation 	adjustments 	...... 	 ......... 	......................... - - •- - - I - - - - - - 	 1 1 

1500 Non-financIal capital acquisition. 1 -- -- 2 1 -- 1 	1 3 3 

1600 GrOSI uSed capital lormatiun 

....-- 

I -- -- 2 1 -- I 	I 3 3 

1900  Net  lending or borrowing ( 1100- 1300) 	.  ................. 

.... 

- 	 I - - -- 1 1 - - - 	 I 	-- - 	 2 - 	 2 

2000 Net Financial investment 42100 -3100) 	..  ............... - 	 1 2 - 5 6 - 	 3 3 	- 	 3 8 3 

2100  Net  Increase in Financial assets 74 189 306 282 - 	185 229 62 	120 239 226 

2210 Official holdings of gold and foreign exchange 278 45 - 	311 3 - 	 3 108 - 	 8 	- 37 15 60 
2330 Loans: 
2332 Other 	loans 	... ............................................ .............  - 	 3 -- -- -- I - 	 1 -- 	 I - 	 3 1 
2340 - 335 

. 

.. 

31 68 151 - 	 99 - 45 94 	75 - 85 25 
2420 Bonds 
2421 35 - 	 17 89 115 - 	 8 114 - 24 	63 222 145 
2510 Claims on associated enterprises: 

. 

2513 

Government of Canada treasury bills 	..................... 

6 15 3 15 1 14 8 	21 39 50 
2610 Other financial assets: 

(a) Accrued interest on investments - - - - 4 - 	 1 8 - 	 3 11 	- 	 7 3 9 

Government of Canada 	bonds 	................................. 

89 117 - 	 157 - 	 1 - 	 91 42 - 	 18 	4 48 - 63 

Government 	............................................................... 

4 - 	 2 - 	 2 - - - - - - - 	 1 	- - - - 

3100  75 191 . 	 306 287 - 	 191 232 59 	23 247 223 
3310 

fbi Cheques on other banks 	.................................. 
(c ) 	Other 	assets 	...................................................... 

Currency and deposits: 
: 27 3311 

Net 	increase 	in liabilities 	........................................ 

- 	 30 211 - 	 141 284 - 314 356 46  324 215 
3610 

Currency 	and bank deposits ................................ 
Other liabilities: 

(a) 	Cheques 	outstanding 	....................................... 60 14 - 	 177 25 71 - 87 - 	 18 	42 - 78 8 
(hi 	Oth,'r 	liabilities 	....................... 45 34 12 22 52 37 31 	- 46 I - 

(01(0 l)isrrepinc 	1900 . 20001 -- 2 - 4 7 3 4 	1 6 71 

I A BIA 6 . ID Sector F lows. Qtiar(erl and Annually, l%8 and I h) 

Subsector V 2. Fxchange Fund Account 

1968 	

19~1_1,77IV 

 

Category 
Category 	 I 	II 	Ill 	IV 	I 	II  

Annual 

1968 	1969 

I 

no.  

2000 Net Financial investment 42100 -3100) 

2100 Net increase in Financial assets 	... ........ . ... - 336 

2210 Official holdings of gold and foreign exchange - 302 
2610 Other 	financial 	aSSets 	.... ....... 	... 	......................... 

. 

. - 	 34 
3100 Net 	increase 	in 	liabilities 	............. 	... ............. 	..........  - 337 

3510 ClaIms on associated enterprises: 
3513 Government 	.... 	..... .... ....................................  - 337 

. 

4000 Discrepancy (1900- 2000) - 

. 

I I 
millions 

I 

of dollars 
I I 

-1 - 	 3 2 2 - - - -5 2 
415 156 318 - 49 - 233 - 55 152 553 185 

310 265 318 - 49 - 276 - 	83 120 591 288 
105 -- 	 109 -- -- 43 28 32 -- 	38 103 

416 159 320 .. . 233 - 55 152 558 187 

416 159 320 51 - 	233 - 55 152 558 - 	187 

I 3 2 -2 - - - S -- 	 2 

TABLE 6-11. Sector Flows. Quarterly and Annually, 1968 and 1969 

Subsector V 3. The Monetary Authorities Other 

1968 	 1969 
Category t 

	

Category 	 I 	 I 	lv 	I1 	1 	II 	01 

2000 	Net Financial investment (2100-3100) .......................... 

2100 	Net increase in Financial assets 
2210 	Official holdings of gold and foreign exchange 
2610 	. 	 Other financial assets ............................................. 

3100 	Net increase in liabilities ... .... .................................. .  
3510 	Claims on associated enterprises: 
3513 	 Government 	........................................................ 

4000 	Discrepancy (1900- 2000) 

Annual 

IV 	1  1968  1  1969 
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I BLE 6 -12. Sector Flows. Quarterly and .'tnnualI, 1968 and 1969 

Sector %'I. Banks and Similar Lending Institutions 

1968 	 I IJ 
Category 

Category 
No. 

1100 	Gross domestic saving ...................................................... 
1200 	Capital consumption allowances and miscellaneous 

valuation adjustments ................................................ 
1400 	Net domestic saving' ...................................................... 

1500 	Non-financial capital acquisition .................................... 
1600 	Gross fixed capital formation ...................................... 
1800 	Net purchases of existing and intangIble assets ...... 

1900 	Net lending or borrowing (1100- 1500) ............................ 

2000 	Net financial inveatmelk (2100-3100) ........................ 

2100 	Net Increase In financial assets .................................. 
2310 	Currency and deposits: 
2311 	Currency and bank deposits .................................. 
2312 	Deposits In other Institutions .............................. 
2313 	Foreign currency and deposits ............................ 
2320 	ReceIvables: 
2321 	Consumer credit ...................................................... 
2330 	Loans: 

Bankloans ............................................................. 
Otherloans .............................................................. 

Government or Canada treasury bills ...................... 
Finance company and other short-term commercial 

paper........................................................................ 
I I) 	 Mortgages .................................................................... 

1420 	Bonds: 
2421 	Government of Canada bonds ................................ 
2422 	ProvincIal government bonds ................................ 
2423 	MunIcipal government bonds ................................ 
2424 	Other Canadian bonds ............................................ 
2510 	Claims on associated enterprises: 
2512 	Corporate ................................................................ 
2520 	Stocks .......................................................................... 

2530 	Foreign Investments .................................................. 
2610 	Other financial assets .............................................. 

3100 	Net Increase In liabilities ............................................ 
3310 	Currency and deposits: 
3311 	Currency and bank deposits .................................. 
3312 	Deposits ............................... .......... ........................ 
3320 	Payablea: 
3322 	Trade ........................................................................ 
3330 	Loans: 
3331 	Bank loans .............................................................. 
3332 	Other loans .............................................................. 
3350 	Finance company and other short-term commercial 

paper........................................................................ 
3410 	Mortgages .................................................................... 
3420 	Bonds: 
3424 	Other Canadian bonds ............................................ 
3510 	ClaIms on associated enterprises: 
.512 	Corporate ................................................................ 

- 	Stocks ............................. -. .......................................... . 
Otherliabilities........................................................... 

Discrepancy 41900- 2000)1 

331 	791 	93 

13 	14 	13 
20 	65 	80 

21 	19 	24 
21 	19 	24 

12 	60 	69 

35 	18 	18 

731 	1,351 	1,496 

	

- 35121 	313 
- 	1 	13 	26 

35 	- 	I 	- 	I 

138 364 235 

451 214 - 167 
34 65 _501 

154 212 198 

33 49 102 
I'?'? 228 230 

8 48 350 
2 -31 78 

17 6 23 
25 28 65 

1 16 19 
2 -- 6 

1 4 7 
2'? 115 62 

766 1,333 1,478 

496 786 1,087 
221 267 347 

531 	571 	7 

26 1 -19 	-55 
3 	1 	-2 

152 	166 	- 24 

- 	 64 27 38 

I 13 8 
2 4 25 

34 31 47 

47 42 51 

r Illions 0. 

	

89 
	tn 

	

15 
	

14 

	

74 
	

22 

	

17 
	

21 

	

17 
	

21 

	

72 
	15 

	

20'? 
	

22 

	

1,601 
	

889 

	

241 
	

104 

	

7 
	

23 

	

7 
	

17 

	

338 
	

193 

	

578 
	

493 

	

215 
	

44 

	

- 178 
	

24 

	

- 115 
	

110 

	

208 
	

131 

	

20'? 
	

29 

	

16 
	

33 
2 

	

45 	I 
	

9 

6' 
	

58 

	

3 
	

31 

	

- 13 	- 	2 

	

66 	- 119 

	

1,394 	911 

	

940 
	

539 

	

267 
	

232 

-8 

56 1  - 132 
- 	IS 
	

11 

	

35 
	

138 

32 

	

33 
	

24 

	

22 
	

12 

	

32 
	

88 

	

- 135 
	

37 

• dollars 

79 

15 
64 

36 
36 

43 

4 

926 

79 

36 

545 

389 
23 
79 

10 
364 

- 268 
46 

75 

- 295 

922 

238 
384 

3 

126 
43 

85 

53 

30 
137 

7 

39 

Annual 

Ill 	I 	IV 	1968 1 	1969 

95 81 294 291 

15 16 55 60 
80 65 239 231 

28 45 81 130 
23 26 81 106 
5 19 - 24 

6'? 36 213 161 

16 163 208 161 

374 1.265 5.179 3.454 

- 	 67 168 224 16 
29 - 	 12 45 - 	 5 
24 25 40 68 

140 182 1.075 1,060 

32 446 1,076 1.360 
- 	 33 102 264 90 
- 	 53 41 386 9 

46 - 	 49 69 97 
424 344 843 1.263 

- 	 14 -129 597 -382 
-36 44 29 -5 
- 	 2 - 	 3 48 - 	 6 

II - 	 10 163 9 

68 - 	 16 40 185 
6 I 11 39 

- 	 3 - 	 13 - 	 I - 	 18 
-198 226 270 -386 

358 1.102 4.971 3,293 

246 494 3.309 1,025 
320 344 1.102 1,280 

4-1 3 5 

- 	 27 95 -44 62 
5 48 - 

	13 107 

138 38 329 229 
-- I - 2 

- 	 30 67 33 89 

53 - 	 13 55 94 
- 	 1 24 53 172 

142 5 144 228 

51 in 5 - 

See footnote on Table VI I 
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TABLE 6-13. Sector Flows, Quarterly and Annually, 1968 and 1969 

Subsector VI 1. Chartered Banks 

1968 	 1969 	 Annual 

Category 

Category I 11 III iv 1 11 III IV 1968 1969 
No. 

millions of dollars 

1100 47 51 53 47 47 46 51 34 198 178 

1200 Capital consumption allowances and miscellaneous 
valuation adjustments 	............................................... 7 8 7 8 8 8 8 8 30 32 

1400 40 43 46 39 39 38 43 26 168 146 

1500 12 11 12 11 15 15 15 37 46 82 

1600 12 11 12 11 15 15 15 20 46 65 

1800 Net purchases of existing and intangible assets - - - - - - - 17 - 17 

1900 35 40 41 36 32 31 36 - 	 3 152 96 

2000 - 	 11 - - - 	 9 173 - 	 4 - 	 6 - 	 12 118 153 96 

2100 

Gross fixed capital formation ....................................... 

489 789 1,090 1,133 563 264 - 236 676 3,501 1.267 

2310 Currency and deposits: 

2311 - 246 12 254 148 - 160 103 26 116 168 85 

2320 Receivables: 

2321 77 188 166 258 202 303 - 	 57 35 689 

2330 Loans: 

2331 451 214 - 167 578 493 389 32 446 1,076 

2340 141 224 210 - 176 31 65 - 	 56 - 	 77 399 - 	 37 

2410 

Gross domestic saving ....................................................... 

43 80 32 68 75 90 64 35 203 264 

2420 

Net domestic saving' 	..................................................... 

Bonds: 

2421 

Non-fi,nciaI capital acquisition ..................................... 

- 	 9 15 395 136 21 - 325 - 	 30 - 128 537 - 462 

2422 9 - 	 18 51 - 	 12 8 - 	 35 - 	 9 12 30 - 	 24 

2423 

Netiendingorborrowing(llOO-1500)............................. 

4 - 	 2 17 - 	 1 6 - 	 4 - 	 5 - 	 7 18 - 	 10 

2424 

Net Iii*nclal i,west,ne, 	(2100-3100 ......................... 

- 	 10 11 54 52 32 - 	 35 9 - 	 5 107 1 

2510 

Net increase in financial assets ................................. 

Claims on associated enterprises: 

2512 

Currency and bank deposits 	................................. 

Provincial government bonds 	............................... 

- 	 1 5 2 10 2 3 31 7 16 43 

2610 

Consumer credit 	..................................................... 

30 80 76 72 - 147 - 290 - 241 242 258 - 436 

3100 

Bank 	loans ............................................................... 

Government of Canada treasury bills .......................

Mortgages 	..................................................................... 

500 789 1,099 960 567 270 - 224 558 3,348 1,171 

3310 

Government of Canada bonds 	............................... 

Currency and deposits: 

3311 

Municipal government bonds ................................. 

496 786 1,087 940 539 238 - 246 494 3,309 1,025 

3330 

Other Canadian 	bonds 	............................................. 

Loans: 

3332 

Corporate 	................................................................... 

Other financial assets 	............................................... 

- 	 3 - - -- 5 - 	 4 - 	 1 - 	 3 2 - 	 8 

3420 

Net increase in liabilities ............................................. 

Other 	loans 	............................................................. 

Bonds: 

3424 

Currency and bank deposits 	................................. 

- - - - - - - - - - - - - - - - 

3520 -- -- 12 -- 7 35 2 5 12 49 

3610 

Other Canadian bonds 	........................................... 

Stocks ........................................................................... 

7 3 15 25 - 	 2 20 62 25 105 

4000 

Other liabilities 	......................................................... 

Discrepancy (1900-2000)' ............................................. 46 40 50 - 137 36 37 48 - 121 - 	 I 

Part of the discrepancy (amounts equal to netdomestic saving category 1400) 18 due to the tact that the banks' earnings are reflected both in 
and investment accounts of the Chartered Bank sector. Double counting is inevitable because the "balance of revenue", as indicated by the banks, is not 	all.- 
cable to a specific item on a uniform basis during their flscal year. 
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TABLF 6- 14. Sector Flows, Quarterly and Annually, 1968 and 1969 

Subsector 	'I 2. Other Lending Institutions 

1968 1969 Annual 

Category 

Category I 	II 	
III 
	IV I 	II 	Ill 	IV 1968 	1969 

millions of dollars 

1100 	Gross domestic saving ...................................................... 
- 	 14 28 40 42 - 11 33 44 47 96 11:1 

1200 	Capital conaumption allowances and miscellaneous 
. 

6 6 6 7 6 7 7 8 25 28 
1400 	Net domestic 	saving 	...................................................... - 	 20 22 34 35 - 17 26 37 39 71 85 

9 8 12 6 6 21 13 8 35 48 
9 8 12 6 6 21 8 6 35 41 

valuation adjustments 	................................................. 

1800 	Net purchases of existing and intangible assets . - 

.. 

-. -. 
. - 5 2 - 7 

1600 	Gross fixed capital formation 	.......................................... 

- 	 23 20 28 36 - 17 12 31 39 61 65 

1500 	Non-flnancial capital acquisition ........................................ 

1900 	Net lending or burrowing (1100-1500) ............................. 

2000 	Net Ilnancial investment (2100-3100) ........................ - 	 24 18 27 34 - 18 10 28 45 53 65 

242 

. 

562 406 468 328 662 610 589 1,678 21187 
2310 	Currency and deposits: 

2100 	Net increase in financial assets 	.................................. 

2311 	 Currency and bank deposits 	............................... - 105 9 59 93 56 - 24 - 93 52 56 - 	 9 
- 	 1 

.. 

13 26 1 - 23 1 29 - 12 45 - 	 5 
35 - 	 1 - 	 1 7 - 17 36 24 25 40 68 

2320 	Receivables: 

61 176 69 80 - 	 9 242 197 147 386 577 
2330 	Loans: 

- - - - - - - - - - 

2312 	 DeposIts 	in 	other Institutions ............................... 

34 65 - 50 215 41 - 23 - 33 102 264 90 

2313 	 ForeIgn currency and deposits 	................................ 

S 13 - 12 - 12 - 	 2 - 	 7 14 3 36 - 13 46 

2321 	 Consumer credit 	........................................................ 

2350 	FInance company and other short-term commercial 
33 49 102 - 115 110 - 10 46 - 49 89 97 

2332 	 Other 	loans 	............................................................... 
2340 	Government of Canada treasury bills ......................... 

134 168 198 140 56 274 360 309 640 999 

2331 	 Bank 	loans 	.................................................................. 

2420 	Bonds: 

1 33 - 45 71 8 57 16 - 	 1 60 80 

- 	 11 - 13 27 - 	 4 25,  11 - 27 32 - 	 1 19 

paper 	........................................................................... 

2421 	 Government of Canada bonds 	.................................. 

13 8 6 3 - 	 7 4 3 4 30 4 

2410 	Mortgages 	. - 	 ................................................................ 

2422 	 Provincial government bonds 	............................... 

35 17 11 - 	 7 - 23 34 2 - 	 5 56 8 
2510 	Claims on associated enterprises: 

2423 	 Municipal government bonds 	................................... 

-- 11 17 - 	 4 56 72 37 - 23 24 142 

2424 	 Other Canadian bonds 	............................................. 

2 -. 6 3 31 1 6 1 11 39 

1 4 7 - 	 13 - 	 2 •- - 	 3 - 13 - 	 1 - 18 
- 	 3 35 - 14 - 	 6 28 - 	 5 43 - 16 12 50 

266 544 379 434 344 652 382 544 1,623 2.122 
3310 	Currency and deposits: 

2610 	Other financial assets 	............................................ 

3312 	 Deposits 	.......................................... 221 267 347 267 232 384 320 344 1.102 1.280 
3320 	Paysbles: 

- 	 53 57 7 - 	 8 - 	 1 3 4 - 	 1 3 5 
3330 	Loans: 

- 	 26 -19 -55 56 - 132 126 - 27 95 - 44 62 

2512 	 Corporate 	................................................................... 
2520 	Stocks 	............................................................................. 

6 1 - 	 2 - 	 20 15 44 5 51 - 15 115 

2530 	Foreign investments .................................................... 

3350 	Finance company and other short-term commercial 

3100 	Net increase in liabilities .............................................. 

3331 	 Bank 	loans._ ........................................................... 	.. 

152 166 - 24 35 138 - 85 138 38 329 229 

- - - - -- - - 1 -- -- 1 - 2 

3322 	 Trade 	........................................................................ 

3410 	Mortgages 	...................................................................... 
3420 	Bonds: 

- 	 64 27 38 32 - 	 1 53 - 30 67 33 89 

3332 	 Other 	loans 	................................................................ 

3424 	 Other Canadian bonds 	........................................... 
3510 	Claims on associated enterprises: 

paper 	.......................................................................... 

13 8 33 24 30 53 - 13 55 94 

4 13 22 5 102 - 	 3 19 41 123 

Corporate 	.................................................................1 
Stocks 	..........................................................................2 

27 28 47 17 63 - 	 5 122 - 57 119 123 5 	Other LiabIlities 	....................................................... 

Discrepancy (1900-2000) ............................................. 1 2 1 2 1 2 3 - 	 6 6 - 



Armus I 

IV 	1 1968 	1969 

201 	341 	27 

I 4 4 
19 30 23 
3 IS 12 

-- 15 4 
3 - 8 

17 19 15 
23 15 17 

102 335 362 

4 41 8 
- 	3 3 19 

57 152 156 

7 17 - 	8 
22 129 102 

2 -8 6 
9 1 39 

16 11 22 
4 7 4 

16 -18 14 
79 320 345 

77 312 327 

1 - 	I (.1 
3 5 4 

-2 4 
-6 4 -2 

9 

Ill 

24 

23 
5 

5 
19 
17 

114 

4 
13 

52 

-5 
42 

3 
2 

10 
-6 

9 -7 

108 

-7 
-5 

- 54 - 

TABIF 6 -15. Sector Flows. Quarterly and Annually, 1968 and 1969 

Subsector '.1 2.1. Quebec Savings Banks 

1968 1969 Aiinuaj 

Category Category - 
No. I II 111 IV I 	1  Ii III IV 1968 1969 

millions of dollars 

1100 Gross 	domestic 	saving 	............................ ...... 	................. - - -- -- 2 - - - - - 	1 2 - 

1200 Capital consumption allowances and miscellaneous 
.. -. - - 1 -- - - - - I 1 

1400 Net 	domestic 	saving 	.. 	........... 	......... 	....... 	...  ............... - - -- - -- - - - - 2 1 - 	2 

1500 Non-financial capital acquisition... -• - - -- - - -. -- I - - - 

1600 - - - - - - -. -- - - I - - - I 

1900 Net lending or borrowing 	1100- 1500) - - - 2 - - - 	1 - 	1 2 - 	2 

2000 Net financial in%estment (2100-3100) - - - 2 - - - 	I - 	1 2 - 	2 

2100 3 18 10 35 - 	6 7 11 21 66 33 

2310 Currency and deposits 
2311 

valuation 	adjustments 	............................................... 

7 I - 7 14 - 18 5 - 	2 1 15 - 	14 
2320 Receivables: 
2321 1 

Gross 	fixed 	capital 	formation --- ---- --- - --- - ---- - ----------- - 

1 1 1 1 4 2 - - 4 7 
2330 Loans: 
2332 Other 	loans 	. 	....... 	................................................. - 3 -. 	1 1 2 2 - 	4 - 	1 4 - 5 1 
2410 

Net increase in financial assets -......... -----....... ------ --- 

3 4 -- 6 5 13 9 7 13 34 
2420 

Currency and bank deposits ................................... 

Consumer 	credit 	...................................................... 

Bonds 
2421 2 1 - 	1 1 - 	1 -- -- -. I - 	I 
2422 - 	I 

.. 

.. 

1 2 2 4 - 	4 - 	3 2 4 - 
2423 

Mortgages 	.................................................................... 

Government of Canada bonds ................................. 

.- 1 7 3 2 3 1 - 	1 11 3 
2424 

Provincial government 	bonds . ......................... ..... 
Municipal government bonds ................................... 

I 1 8 5 1 2 5 - 4 15 4 
2610 

Other 	Canadian bonds 	............................................. 
Other 	financial 	assets ... 	......................................... - 7 11 - 	1 5 - 	2 - 	12 2 12 8 - 

3100 

. 

. 

Net Increase 	in 	liabilities..... ..... 	............................. 3 18 10 33 - 	6 7 12 22 64 35 

3310 Currency and deposits: 
3312 4 17 10 35 - 	7 6 12 22 66 33 
3330 Loans: 
3331 Bank 	loans 	... 	. 	....... 	...... 	.... 	................................. 

... 

-- 1 -- - 2 2 1 -- -- - 1 3 

3520 

Deposits 	........................................................ 

Stocks 	...... .............. ...... 	..... 	....... 	............................... - - - - - - - - - - 
3610 Other 	liabilities 	..... 	....... 	........................... 

.. 

.. 

- 	1 -- -. -- - 	I -- - - -- - 	1 - 

4000 Discrepancy (1900-2000) 	... 	... . 	......................... 	. 
. 

- - - - - - - - - 

I 

Category 
No. 

1'ABLE 6 -16. Sector Flows, Quarterly and Annually, 1968 and I 

Subsector VI 2.2. Credit Unions and ('aisses Populaires 

1968 	 191 
Category 

I 	I 	II 	I 	III 	I 	iv  

1100 	1Gross domestic saving ....................................................I 	- 24 I 	14 I 	25 I 	19 
1200 Capital consumption allowances and miscellaneous 

1 1 1 
1400 - 25 13 24 18 

1500 Non-financial capital acquisition.. 	................................. 3 3 9 -- 
1600 3 3 9 - - 
1800 Net purchases of existing and intangible assets .... . 	. . 	. . 	. - 
1900 Net lending or borrowing (1100- 1500) 	....  ..................... - 27 Il 16 19 

2000 - 28 10 15 18 
2100 97 127 65 46 
2310 Currency and deposits: 
2311 8 - 	I 22 12 
2312 2 2 - 	I -. 
2320 

valuation 	adjustments 	.................................................. 

Receivables: 
2321 24 58 29 41 
2330 

Net 	domestic 	saving 	...................................................... 

Gross 	fixed 	capital 	formation .......................................... 

Loans: 

.. 

2332 

Net financial in%estment (2100-3100) 	------------------------ 

1 

.... 

5 6 5 
2410 57 41 30 
2420 

Net increase in financial assets 	.............................. 

Bonds: 
2421 

Currency and bank deposits .................................... 
Deposits in other institutions 	................................ 

- 10 - 	I 1 2 
2422 

Consumer 	credit 	..................................................... 

9 - 	2 3 - 	9 
2423 

Other 	loans 	................................................................ 

7 7 -. - 	3 
2424 

Mortgages 	..................................................................... 

5 6 - 	3 - 
2510 

Provincial government bonds ..................................

Claims on associated enterprises: 
2512 

Municipal government bonds .................................... 
Other Canadian 	bonds 	............................................. 

Corporate 	---------------------......................... . 	. . 	. 
2610 

Government of Canada bonds ................................. 

Other 	financial 	assets 	.............................................. 
---.. 

- 	6 12 - 22 - 	2 
3100 125 117 50 28 
3310 Currency and deposits: 
3312 Deposits 	.................. -....... -..................................... 121 96 38 57 
3330 Loans: 
3331 

Net Increase 	an 	liabilities 	.......................................... 

Bank 	loans 	. ....... ...... 	... ... ....................................... - 	3 20 1 - 	19 
3332 

- - 

5 1 9 - 	10 
3610 

Other 	loans 	............................................................. 
2 

. 

-- 2 -. 
4000 

Other 	liabilities 	........................................................ 
Discrepancy (1900-2000) ............................................ 1 1 1 

I 

millions of dollar 

	

-31 	14 

	

1 	1 

	

- 32 	13 

	

1 	3 

	

1 	3 

	

- 32 	11 

	

-33 	10 

	

- 26 	172 

	

- 14 	14 

	

4 	5 

	

-2.5 	72 

	

-18 	8 

	

7 	31 

	

-3 	4 

	

18 	10 
-4 

	

- 10 	16 

	

•19 	12 

	

7 	162 

	

18 	124 

	

- 6 	24 

	

- 6 	12 

	

1 	2 

	

1 	1 

I 



I 	II 

millions of dollar 

	

4 	4 

	

I 	I 

	

3 	3 

	

-- 	2 

	

-- 	2 

	

4 	2 

	

4 	2 

	

219 	191 

	

94 	-31 

	

3 	-8 

	

-16 	18 

:; 

	

52 	5 

	

61 	133 

	

17 	50 

	

2 	2 

	

-5 	1 

	

- 5 	21 

	

22 	3 

	

-1 	2 

-3 

	

5 	5 

	

215 	189 

	

207 	191 

	

1 	4 

	

1 	-3 

	

-7 	9 

	

2 	8 

	

11 	-20 

3 

2 

2 

2 

106 

- 100 

- 	I 

26 

21 

19 

37 

53 

23 

- 20 

7 

24 

3 

8 

105 

77 

2 

16 

- 	1 

10 

2 

2 

2 

126 

15 

4 

- 38 

- .7 

35 

84 

27 

-7 

12 

4 

-3 

126 

112 

3 

3 

8 

4 

-4 

Ill 

2 

2 

2 

269 

30 

16 

-1 

40 

- 10 

66 

96 

- 39 

32 

-1 

5 

'9 

4 

8 

4 

267 

240 

-2 

-5 

12 

4 

18 

IV 

6 

5 

5 

5 

121 

72 

- I 

-2 

- 59 

76 

51 

-6 

3 

- 12 

4 

6 

- 10 

- I 

116 

107 

-4 

- 11 

9 

14 

217 

- 87 

12 

19 

5 

6 

53 

183 

12 

- 17 

-5 

- I 

22 

.7 

-4 

12 

216 

186 

5 

3 

21 

Iv 

5 

4 

5 

5 

160 

33 

-6 

26 

33 

-2 

- 41 

170 

-5 

14 

- 16 

-6 

- 22 

- 14 

-5 

155 

149 

-5 

18 

-4 

-2 

-1 

Anr 

1968 

13 

4 

9 

5 

5 

8 

S 

622 

17 

19 

24 

28 

79 

309 

62 

-1 

10 

29 

27 

10 

-2 

11 

614 

536 

—1 

3 

28 

23 

25 

ual 

1969 

lb 

4 

12 

4 

4 

12 

12 

787 

9 

I 

47 

21 

4 

89 

547 

74 

- 25 

9 

25 

9 

- 21 

17 

7.75 

733 

16 

3 

11 

11 

	

100 
	

Gross donwstic saving ..................................................... 

Capital consumption allowances and miscellaneous 
valuation adjustments .............................................. 

	

400 
	

Net domestic saving ..................................................... 

	

0O 
	

Non-financial cgpit*l acquisition .................................... 

	

1,00 
	

Gross fixed capital formation ....... ............................... 

	

400 
	

Net purchases of exIsting and intangible assets ...... 

	

1)0 
	

Net lending or borrowing (1100- 1500) ............................ 

	

'00 
	

Net fInancial investment (2100- 3100) ........................ 

	

00 
	

Net Increase in financial assets ................................ 

	

:110 
	

Currency and deposits: 

	

311 
	

Currency and bank deposits ................................ 

	

112 
	

Deposits In other institutions .............................. 

	

'3 
	

Foreign currency and deposits ............................ 

	

30 
	

Loans: 

	

3)2 
	

Otherloans 	............................................................ 

	

40 
	

Government of Canada treasury bills ...................... 

	

450 
	

FInance company and other short-term commercial 
paper........................................................................ 

	

• 410 
	

Mortgages.................................................................... 

	

120 
	

Bonds: 

	

• 121 
	

Government of Canada bonds ................................ 

	

422 
	

Provincial government bonds 

	

123 
	

Municipal government bonds ................................ 

	

424 
	

Other Canadian bonds .......................................... 

Claims on associated enterprIses: 

	

12 
	

Corporate................................................................ 

	

20 
	

Stocks.......................................................................... 

	

.1(1 
	

Foreign Investments .................................................. 

Other financial assets ............................................. 

Net incte*e In liabilities ................................. ........ 

	

.4110 
	

Currency and deposits: 

	

(312 
	

Deposits.................................................................. 

	

330 
	

Loans: 

	

(331 
	

Bankloans ..............................- ............................... 

	

4332 
	

Otherloans 	............................................................ 

	

510 
	

Claims on associated enterprises: 

	

:4512 
	

Corporate................................................................ 

	

:4:20 
	

Stocks.......................................................................... 

	

'I 
	

Other liabilities 	........................................................ 

	

'4 
	

I)iscrepanr 	(191)1) - 2000 4 	............................... 

I %Bl. I (i 1 7. -'ec br l -io S 1)0 .*rberh and tnnu.t lh . 1.968 and 1969 

Subseclor VI 2.3. l'rust Companies 

1968 	 19 

Category 
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TABLE 6-18. Sector Flows, Quarterly and Annually, 1968 and 19H' 

Subsector VI 2.4. Mortgage Loan Companies 

1968 1969 Annual 

Category - 

Category 1 11 III IV 1 III IV 1968 T1969 
No . ______  it _______________  

millions of 	 llars 

1100 - 	 4 5 2 6 2 2 1 5 9 10 

1200 Capital consumption allowances and miscellaneous 
1 1 1 1 1 1 1 1 4 4 

1400 

Valuation 	adjustments ................................................. 

- 	 5 4 1 5 1 1 -. 4 5 6 

1500 Non-financial capital acquisition 	.. ................................ -- -- -• 1 1 11 2 - 	 1 1 13 

1600 Gross fixed 	capital 	formation . ... .................................. - - -. - - 1 1 11 2 - - 1 14 

1800 

Gross 	domestic 	saving 	...................................................... 

Net purchases of existing and intangible assets - - 

... 

- - - - -- -- -- - - - 	 1 - - 	 1 

1900 

Net 	domestic 	saving 	...................................................... 

- 	 4 

... 

5 2 5 1 - 	 9 - 1 6 8 - 	 3 

2000 - 	 4 4 2 4 1 - 	10 - 	 2 6 6 - 	 5 

2100 18 41 96 61 58 119 80 91 216 348 

2310 

Net lending  or borrowing (1100-1500) 	............................ 

Currency and deposits: 

2311 - 	 1 -- - 4 16 - 	 2 - 	 13 - 4 - 	 8 11 - 27 

2312 - 	 2 8 11 7 - 30 3 1 -- 24 - 	 26 

2313 Foreign 	currency and deposits ............................ I - 2 -- 3 9 - 3 - 	 4 - 	 1 5 

2330 

Net financial Investment (2100-3100) ........................ 

Loans: 

...-- 

2332 

Net increase in financial assets .................................. 

3 - 	 1 6 - 	 4 3 -- - 	 1 1 4 

2340 

Currency and bank deposits 	.................................. 

Deposits 	in 	other 	institutions 	.............................. 

- 	 6 - - - 2 -- -- 5 - 5 12 - 	 8 I 

2350 Finance company and other short-term commercial 
12 - 	12 17 - 	 16 12 - 	 14 - 3 - 	 I 1 - 	 6 

2430 

Government of Canada treasury bills 	...................... 

11 32 72 51 25 75 100 80 166 280 

2420 Bonds: 

2421 - 12 3 -- 7 - 	 5 3 1. 2 - 	 2 1 

2422 

paper 	......................................................................... 

Government of Canada bonds ................................ 

9 - 	 3 - 7 - 	 1 1 - 	 1 - 	 I 7 - 	 2 6 

2423 MuniCipal government bonds ................................ - 	 I - 	 1 -- -- -- -- - 	 1 1 - 	 2 - 

2424 

Provincial government bonds ................................. 

5 - 	 2 1 1 - 	 2 3 -- 1 5 2 

2510 Claims on associated enterprises: 

.. 

2512 -- 7 -- 3 11 52 - 6 1 30 58 

2520 - 	 1 3 2 - 	 1 32 - 	 1 - 1 -- 3 30 

2530 

Other 	loans 	............................................................... 

1 - - - - -- I - - 1 - - 1 2 

2610 Other 	financial 	assets ...................................... ........ - - 6 2 - 	 2 9 - 	 2 2 - 	 1 6 8 

3100 

Mortgages 	..................................................................... 

22 37 94 57 57 129 82 85 210 353 

3310 

Net increase 	in 	liabilities 	............................................ 

Currency and deposits: 

. 	

7 

3312 

Other Canadian bonds 	............................................. 

19 42 59 68 14 63 14 96 188 187 

3330 

Corporate ................................................................... 

Loans: 

.. 

3331 

Stocks 	......................................................................... 

Foreign 	investments 	.................................................. 

Banks 	loans 	.......................................................... - 	 3 18 - 23 - 10 15 11 6 - 15 22 

3332 - 	 1 4 - 5 - - 12 8 18 4 - 	 2 42 
3510 

Deposits 	.................................................................. 

Other 	loans 	............................................................. 

Claims on associated enterprises: 

3512 -. 

. 

1 4 - 	 4 10 - 13 22 - 	 17 

3520 1 9 6 1 84 - 4 6 17 

3610 

Corporate ................................................................. 

Stocks 	......................................................................... 1  

Other 	liabilities 	........................................................ 

. 

- 	 8 9 10 30 - 28 21 - 10 21 

4000 DIscrepancy (1.900 - 2000) ............................................ 

.0 

.. . . - I - 1 1 - 2 2 
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I'BLF 6- 19. Sector Flows. Quarterly and ..'tnnually, 1968 and 1969 

Subsector VI 25. Sales Finance and Consumer Loan Companies 

1968 1969 Annual 

Category 

Category I II III IV I II III IV 1968 1969 
No . ___________________ 

millions of dollars 

1100 II 7 11 9 14 13 16 18 38 61 

1200 Capital consumption allowances and miscellaneous 
3 3 3 3 3 4 4 4 12 15 

1400 8 4 8 6 11 9 12 14 28 46 

1500 4 3 3 4 4 5 3 6 14 18 

1600 4 3 3 4 4 5 3 8 14 18 

1900 7 4 8 5 10 8 13 12 24 43 

2000 7 4 8 5 10 8 13 12 24 43 

2100 Net increase In financial assets 	............................... IS 250 - 	 34 205 81 173 188 215 439 657 

2310 Currency and deposits: 

2311 - 19 - 	 6 18 - 21 - 	 4 1 - 	 4 22 - 28 15 

2312 - - - 	 1 -- -. - - 1 3 - 	 3 - 	 1 1 

2313 ForeIgn currency and deposits ............. 9 - 	 1 2 '7 - 	 4 9 8 3 17 16 

Receivables: 

36 117 39 38 15 166 143 90 230 414 

Loans: 

Gross domestic 	saving .......................................................... 

6 100 - 103 217 57 - 10 - 31 57 220 73 

to 

valuation adjusunents 	.................................................. 

-- - 	 5 - -- 2 2 26 - 	 5 30 

u 

Net domestic saving 	.......................................................... 

Finance company and other short-term commercial 
paper 	................. - 16 26 19 - 40 46 - 	 1 - 	 4 - 	 7 - 11 34 

Non-fInancial capital acquisition ........................................

Gross 	fixed 	capiial 	formation 	.......................................... 

	

Mortgages 	..................................... ....... 10 1 -- 6 - 	 42 22 26 30 23 38 

4JO Bonds: 

Net lending or bomowing (1100- 1500) ................................ 

Currency and bank deposits 	................................. 

- 	 2 5 - 	 6 10 -.- - - - - - - 7 - 

Net financial InvesUnent (2100-3100) ............................ 

- 	 8 - 	 2 - 	 3 10 - - - 18 - 	 8 -. - 	 3 - 26 

2 423 . - . 	 - .. .. -. - 	 - .. 4 -. 4 

Deposits in other institutions .. 	............................ 

.. .. .. . - 	 7 - 	 8 4 -. - 11 

Claims on associated enterprises: 

Consumer credit 	....................................................... 

Corporate 	............................... .. ............................... -. - 	 2 - 11 23 17 21 - 	 2 13 59 

Other 	loans 	................................................................ 

Government of Canada bonds 	............................... 

--  -: - 	 2 -- -. -- 2 - 

ii) 

Provincial government bonds 	............................... 

ForeIgn 	investments ................................... .. ............. - - 4 - 	 1 - 	 3 - - - -- 1 - I 

to 2 6 3 - 	 6 - 	 3 - 	 8 28 - 	 6 5 11 

00 

Government of Canada treasury bills ......................... 

11 246 - 	 42 200 71 165 175 203 415 614 

3320 

Stocks............................................................................. 

Fayables: 

... 

3322 Trade 	....................................................................... 

... 

- 53 57 '7 - 	 8 - 	 1 3 4 - 	 1 3 5 

3330 Loans: 

3331 

Municipal government bonds 	................................... 
Other Canadian bondst ............................................. 

Bank loans 	........... - 18 - 40 - 	 72 104 - 119 82 - 32 93 - 28 24 

3332 - 14 - 	 7 - 	 1 1 8 27 - 	 8 26 - 21 53 

3350 Finance company and other short-term commercial 

Other fInancial 	assets 	.............................-. ---------------- --- 

152 166 - 	 24 35 138 - 85 138 38 329 229 

3410 

Net Increase 	in liabilities ................................................ 

-- -- - - - - 1 1 - 2 

3420 Bonds: 

3424 

paper 	......................................................................... 
Mortgages 	..................................................................... 

- 64 2'? 38 32 - 	 1 53 - 30 61 33 89 

3510 

Other 	loans 	............................................................. 

Other Canadian bonds 	........................................... 

Claims on associated enterprises: 

:l.l2 2 4 - 	 8 28 21 34 26 8 26 89 

- 	I - 2 2 10 - 	 2 15 1 25 

3610 

Corporate 	................................................................. 

Stocks........................................................................... 
6 40 18 6 22 41 79 - 44 '70 98 

ItuO 

Other liabilitIes 	......................................................... 

Discrepancy (1900-2000) 	............................................. - - - - - - - - - 

Other Canadian bonds" (:ategOry 2424) was included in "Provincial government bonds" (category 2422) for 1968. 
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26 

4 

22 

6 

5 

20 

20 

450 

58 

18 

15 

- 28 

7 

2 

147 

14 

3 

11 

IS 

7 

8 

384 

62 

65 

11 

- 34 

- I 

- 38 

47 

- 16 

56 

7 

43 

127 

25 

-8 

430 

-2 

390 

-5 

11 

- 35 

- 28 

57 

6 

126 

131 

4 

385 

12 

350 

- 9 

32 

7 - 	 2 104 31 

3 4 14 13 

4 -6 90 18 

10 33 39 94 

8 9 24 27 

2 24 15 67 

-3 -35 65 -63 

-3 -35 65 -63 

430 532 1,640 1,673 

9 8 20 42 

7 4 68 17 

-- 1 - 

36 28 66 

6 - 

I 
-9 I: - 

54 - 	 8 5 112 

157 155 464 493 

41 47 35 93 

-6 47 83 113 

10 - 	 1 -14 31 

57 61 186 225 

-- 6 7 2 

63 96 465 335 

12 25 207 59 

-7 15 7 15 

433 57 1,575 1,736 

-3 4 8 - 	 8 

356 501 1.456 1.542 
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TABLE 6 -20. SectOr Flows. Quarterly and Annually, 1968 and 169 

Sector VII. Insurance Companies and Pension Funds 

1968' 1969' Annual 

III 	I 	IV 	1 	1968 1 	1969 

Cate gory 

Category 	 I 	11 
No. 

1100 	Gross domestic saving ..................................................... 

1200 	Capital consumption allowances and miscellaneous 

	

valuation adjustments ....................................................2 	5 
1400 	Net domestic saving ..........................................................15 	42 

1500 	Non-fl,ncial capital acquisition ........................................9 	9 

1600 	Gross fixed capital formation ..........................................5 	7 

1800 	Net purchases of existing and intangible assets 	4 	2 

1900 	Net lending or borrowing (1100- 1500) ................................s 	38 

2000 	Net rinancial Investment (2100-3100) ............................8 	38 

2100 	Net increase in financial assets ....................................382 	424 
2310 	Currency and deposits: 

2311 	Currency and bank deposits .................................. .- 108 	8 

2312 	Deposits in other institutions ...............................- 	26 	11 

2313 	Foreign currency and deposits 	 - 
2320 	Receivables: 
2321 	Consumer credit ......................................................17 	23 

2322 	Trade .........................................................................46 	53 
2330 	Loans: 

2332 	Other loans .. ............................................................ .-- 
2340 	Government of Canada treasury bills .......................14 	- 17 
2350 	Finance company and other short-term commercial 

	

paper.........................................................................55 	- 	10 
2410 	Mortgages .................................................................... 	118 	152 
2420 	Bonds: 

2421 	Government of Canada bonds ................................46 	- 	6 
2422 	Provincial government bonds .................................44 	18 

2423 	Municipal government bonds ..................... ... .........- 	7 
2424 	Other Canadian bonds .............................................33 	53 
2510 	Claims on associated enterprises: 

2512 	Corporate .. ............................................................. 

	

..- - 	- - 

2520 	Stocks ...........................................................................105 	107 

2530 	Foreign investments ...................................................25 	26 

2610 	Other financial assets ...............................................12 	- 

3100 	Net increase In liabilities .............................................374 

3320 	Payables: 

3322 	Trade .........................................................................- 12 	10 
3430 	Life insurance and pensions ......................................373 	343 
3510 	Claims on associated enterprises: 

3512 	Corporate ..................................................................3 	3 

3520 	Stocks ...........................................................................- 	2 	1 
3610 	Other liabilities .......................................................... 	

. 

	

.2 	29 

- 4000 	Discrepancy (1900- 2000) ............................................. 	- 

millions of dollars 

	

3 	23 

	

2 	4 

	

1 	19 

	

34 	17 

	

5 	5 

	

29 	12 

	

-31 	6 

	

-31 	6 

	

304 	407 

	

-60 	10 

	

-2 	8 

	

13 	26 

	

31 	32 

	

7 	-9 

	

70 	-4 

	

72 	109 

	

-11 	16 

	

44 	28 

	

10 	12 

	

44 	63 

	

-5 	1 

	

84 	92 

	

11 	II 

	

- 4 	11 

	

335 	401 

	

- 5 	-4 

	

340 	345 

	

-12 	3 

	

1 	1 

	

II 	56 

--I 

2 23 - 	 8 	6 

2 7 - 	 I 

76 32 120 I 
See Note on Table 6-21. 



.riirual 

IV 	1 1966 1 1969 

1 	12 	12 

3 	12 	12 

30 32 90 
8 20 26 

22 12 64 

-27 -20 -78 
-27 -20 -78 

208 759 726 

55 7 25 
-- -2 - 	I 

28 66 103 
2 6 -14 

-14 - 	1 84 
116 392 382 

12 12 5 
5 55 - 

-14 -'7 -16 
- 	8 114 35 

26 117 123 
235 779 804 
235 779 804 

Annurtl 

III 	I 	IV 	1968 	1969 

2 	3 8 8 

- 	-- -1 -1 

-- -- I I 
1 I 4 4 

1 1 3 3 
-- -- 1 1 
-- -1 -2 -2 

1 2 2 

-2 -2 
2 3 8 8 
2 3 8 8 
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TABLE 6- 21. Sector Flows, Quarterly and .nnually, 1968 and 1969 

Subsector %'lI 1. Life Insurance ('ompantes 

L968r 	 I 
Category 

Category -I- - 

 ] 
I H J III 

millions of dollars 

1100 2 4 4 2 2 4 3 
1200 Capital consumption allowances and miscellaneous 

2 4 4 2 2 4 3 
1400 Net 	domestic 	saving 	.. 	....... .................................... 	....... -- -- -- -- -- -- - - 

1500 9 6 6 II 34 I? 9 
1600 5 5 5 5 5 5 8 
1800 Net purchases of existing and intangible assets 4 1 1 6 29 12 

1900 

No,i-financlal 	capital acquisition 	...................................... 
Gross 	fixed 	capital 	formation 	.................................... 

Net lending or borrowing (1100-1500) 	...  ......... ................ - 	'7 - 	2 - 	2 - 	9 - 32 - 13 - 	6 
2000 Net financial investment (2100-3100) 	. ...................... - 	7 - 	2 - 	2 - 	9 - 32 - 13 - 	6 
2100 221 175 205 158 155 155 208 
2310 

Net increase 	In financial assets .................................. 
Currency and deposits: 

2311 - 16 - 20 21 22 - 19 - 	4 - 	7 
2312 

Gross 	domestic 	saving 	...................................................... 

Deposits in other 	institutions 	..... ........................ -- - 	2 -- -- - 	1 1 - 	1 
2313 

valuation 	adjustments 	................................................... 

. 	. 

... 

. 	. .. . 	. . . 
2320 Receivables: 
2321 17 23 15 It 13 26 36 
2340 15 - 10 2 - 	I - 	4 - 	3 - 	9 
2350 Financv company and other short-term commercial 

57 

.. 

. 

- 14 - 	6 - 38 72 - 	9 35 
2410 

Currency and bank 	deposits ................................... 

49 122 104 117 50 82 134 
2420 Bonds; 
2421 

Foreign currency and deposits 	.............................. 

28 

.. 

- 	4 - 19 7 - 	2 - 	4 - 	1 
2422 

Consumer 	credit 	...................................................... 

27 10 36 - 18 2 8 - 15 
2423 

Government of Canada treasury hills 	......................... 

-- 3 4 - 14 - 	3 4 - 	3 
2421 

paper 	........................................................................... 
Mortgages 	...................................................................... 

Government of Canada 	bonds .................................. 

20 4'? 28 19 10 15 18 
24 20 20 53 37 39 21 

Provincial 	government 	bonds .................................. 
Municipal 	government 	bonds 	.................................. 
Other 	Canadian 	bonds 	............................................ 

228 177 207 167 187 168 214 
Stocks 	.......................................................................... 

Net 	Increase 	in 	liabilities 	............................................. 
228 177 207 167 187 168 214 

i 
Life 	insurance 	and pensions 	..................................... 

Discrepancy 	(1900-2000) 	..... ... ................................. ...... - - - - - - - 

Note: Revision includes data for Provincial Licensees, 1969 provIncial data are preliminary figures and subject to revision. 

I 

TABLE 6-22. Sector Flows, Quarterly and Annually, 1968 and 1969 

Subseclor %'ll 2. Fraternal Benefit Societies 

I t968 

Category 
Category 

I ti lit IV 

1100 Gross 	domestic 	saving 	.. 	.................................................. - - - - 

1500 - - - - 
1600 Gross 	fixed 	capital 	formation 	.... .................................. - - -- -- -- 

1800 Net purchases of existing and intangible assets - - 

.. 

-- - - - - 

1900 

Non-rinancial capital acquisition ...................................... 

Net lending or borrowing (1100- 1500) . .......................... - - - - 
2000 Net financial investment (2100-3100) .......................... - 

.. 

- - - 
2100 1 2 2 3 
2310 Currency and deposits: 
2311 

Net increase in financial assets 	.................................. 

- 1 -- -- -- 

2320 
Currency and bank deposits 	................................. 

Receivables: 
2322 -- -- -- 
2330 Loans: 
2332 Other 	loans 	........ .. 	................................................. -- i -- -- 

2410 1 

.. 

1 1 
2420 Bonds: 
2421 -- - - 1 -- 
2422 1 -- 1 
2423 Municipal 	government bonds 	................................ -- 1 -- -- 

2424 

Trade 	........................................................................ 

Other 	Canadian 	bonds 	......................................... 
2520 .. 1 

.. 

- - - - 
2530 

Mortgages 	...................................................................... 

- - -- - - -- 
:010 

Government of Canada bonds 	................................ 
Provincial government bonds 	................................ 

- 	1 

.. 

-- - 	1 -- 
100 

Stocks 	......................................................................... 
Foreign 	investments 	.................................................... 

..  

2 2 3 
430 

Other 	financial 	assets 	............................................... 
Net 	increase 	in 	liabilities .............................................1 

2 2 3 
1000 

Life 	insurance and pensions 	.....................................1 
Discrepancy (1900-2000) 	............................................. -. - - - 

II 

millions of dollars 

2 

-1 

1 

-1 

-1 



Category 
No. I 	I 	It 	I 	III 

1100 	I Gross domestic saving ..... ........... ....... ..... ..... ........... ....... I 	15 I 	43 I 	22 
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TABLE 6- 23. Sector Flows, Quarterly and Annually, 1968 and 1969 

Subsector V113. Fire and Casualty Insurance Companies 

1968 	 1969 
Category 	 I 	I 	 I 

I 

1200 Capital consumption allowances and miscellaneous 
- - 1 - - 

1400 15 42 22 
1500 -- 3 -- 
1600 Gross 	fixed 	capital 	formation 	...... .............. .. 	............... - - 2 - - 
1800 Net purchases of existing and intangible assets - - 1 - - 
1900 15 40 22 

2000 

valuation 	adjustments 	........... ................... ............. ..... 
Net 	domestic 	saving 	..................................................... 

15 40 22 

2100 

Non-financial capital 	acquisition ...................................... 

Net lending or borrowing (1100- 1500) .............................. 

16 83 62 

2310 Currency and deposits: 
2311 

Net financial investment (2100- 3100) .......................... 
Net increase in financial assets 	.................................. 

- 49 9 30 
2312 Deposits in other 	institutions .. ............................ - 	3 5 10 
2313 

Currency 	and 	bank 	deposits 	................................. 

1 - 	1 - - 
2320 Receivables: 
2322 20  52 - 26 
2340 - 	I - 7 5 
2350 Finance company and other short-term commercial 

paper...................... .................................................. - 	2 4 4 
2410 2 1 -- 
2420 Bonds: 
2421 16 

.. 

- 4 2 
2422 10 3 19 
2423 - 	2 1 3 
2424 6 - - 15 
2510 

Mortgages 	....................................................................... 

Claims on associated enterprises: 
2512 

Foreign currency and deposits 	............................... 

Government of Canada bonds 	................................. 

Corporate 	............ .................................................... - - 

. 

- - 1 
2520 

Trade 	......................................................................... 

5 14 13 
2530 

Government of Canada treasury bills ...  ......... ........... 

3 4 - 	2 
2610 10 

. 

2 - 12 

3100 

Proincia1 	government 	bonds 	................................. 
Municipal 	government bonds 	................................. 

Foreign 	investments 	..................................................... 

1 43 40 
3320 

Other Canadian 	bonds 	............................................. 

Net 	increase 	in liabilities ............................................... 
Payables: 

3322 

Stocks 	............................................................................. 

- 12 

.. 

10 - 	2 
3510 

Other 	financial 	assets 	................................................. 

Claims on associated enterprises: 
3512 3 3 - 	5 
3520 

Trade 	....................................................................... 

Stocks 	..................... 	...... 	............................................. - 	2 1 - - 
3610 

Corporate 	................................................................... 

12 
. 

29 47 

4000 
Other 	liabilities 	.......................................................... 

Discrepancy 	(1900- 2000) 	............................................. - - - 

lv I II 

millions of dollars 

12 1 19 

11 1 19 
3 - 	1 -1 
2 -- -- 

1 - 	1 -1 
9 2 20 
9 2 20 

44 - 	3 76 

6 - 43 11 
- _ - _. - 

- 16 31 31 
-- 11 -6 

-- -2 5 
2 -1 1 

-6 -19 8 
18 18 -7 
4 4 -3 
6 4 15 

6 -5 1 
21 9 11 

- 	1 - 	1 -4 
8 - 	4 10 

35 - 	5 56 

12 - 	5 -4 

-9 -12 3 
-- 1 1 
32 11 56 

Anji j 

III 	I 	IV 	1 	1968 	I 969 

	

41 	- 51 	921 	19 

I 

-- 1 2 1 
4 - 	6 90 18 

-- 1 6 -I 
-- 1 4 1 
-- -- 2 -2 

4 - 	6 86 20 
4.-b 56 20 

51' 60 205 214 

14 24 -4 6 
5 -2 8 1 

-- 1 -- 1 

5 -41 30 26 
-- 9 -3 14 

19 6 6 28 
2 -- 5 2 

31 17 8 37 
- 13 2 50 - 

5 -2 6 4 
12 19 27 50 

-- 6 7 2 
8 5 53 33 

-. 3 4 -2 
- 	7 13 8 12 

77 66 119 194 

- 	3 4 8 -8 

2 23 -8 16 
2 7 - 1 Il 

76 32 120 175 

Category 
No. 

TABLE 6- 24. Sector Flows, Quarterly and Annually, 1968 and 1969 

Subsector V114. Trusteed Pension Plans 

1968 	 1969P 	 Annual 
Category 

I 	I 	II 	I 	HI 	I 	IV 	I 	1 	II 	1 	III 	1 	IV 	1968 	1 	1969 

1100 1 Gross domestic saving 
1500 	Non-financial capital acquisition .................................... 	-- 	-- 	1 	1 	1 	1 	2 	1 	5 
1800 	Net pur6hases of existing and intangible assets 	-- 	-- 	-- 	1 	1 	1 	1 	2 	1 	5 
1900 	Net lending or borrowing (1100- 1500) .............................- 	- 	- 	- I 	- 1 	- I 	- 1 	- 2 	- I 	- 5 
2000 	Net financial investment (2100- 3100) .........................- 	- 	- 	- 	I 	- 1 	- I 	- 1 	- 2 	- 1 	- 5 
2100 	I 	Net increase in financial assets ..................................I 	144 I 	164 I 	181 I 	179 	I 	151 	I 	174 	I 	139 	I 	261 	I 	668 	I 	725 
2310 Currency and deposits: 
2311 - 42 19 7 34 3 3 2 4 18 12 
2312 - 23 8 8 69 4 4 3 6 62 17 
2320 Receivables: 
2322 26 1 - 2 - 19 -- 1 1 2 6 4 
2410 66 28 42 - 73 22 25 20 38 63 105 
2420 Bonds: 
2421 2 2 -- 10 10 12 10 18 14 50 
2422 6 5 -- - 36 23 27 21 39 - 25 110 
2423 2 2 - - - 18 9 10 8 15 - 14 42 
2424 

Currency and bank deposits ................................... 
Deposits in other institutions 	............................... 

Government of Canada bonds ................................. 

7 7 - - 33 30 34 27 51 47 142 
2520 

Trade 	......................................................................... 

Provincial government bonds ................................. 
Municipa] government bonds 	................................. 

75 73 94 51 37 42 34 64 293 177 
2530 

Mortgages 	..................................................................... 

22 22 27 132 12 15 12 22 203 61 
2610 3 - 3 5 - 	4 1 1 1 2 1 5 
3100 

Other Canadian bonds ............................................. 
Stocks 	........................................................................... 
Foreign 	investments 	................................................... 

144 164 181 180 152 175 140 263 669 730 
3430 

Other 	financial assets 	............................................... 
Net increase in liabilities 	............................................. 

144 164 181 180 152 175 140 263 669 730 
4000 

Life insurance and pensions 	..................................... 
Discrepancy (1900-2000) ............................................... - - - - - - - - - - 
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I tBLE 6-25. Sector Flows, Quarterly and Annually. 1968 and 1969 

Sector VIll. Other Private Financial Institutions 

1968 1969 Annual 

Category  

Category _ ' T 	J 
millions or dollars 

1100 12 II 21 37 	- 	19 - 	10 57 45 Ml 73 
1200 

(dross domestic 	saving 	........................................................ 
Capital consumption allowances and miscellaneous 

1 - - -- 1 	-. -- -- -- 2 - 
1400 11 11 21 36 	- 	19 - 	10 57 45 79 73 

1500 - - S - 	2 - 	3 	1 1 1 3 - 6 
1800 -. 2 1 -- 	1 1 -. 2 3 4 
1800 Net purchases of existing and intangible assets -- 3 3 - 	3 	- - -- 1 1 - 	3 2 

1900 

valuation adjustments ...................................................
Net domestic saving 	......................................................... 

12 6 23 40 	- 	20 - 	11 56 42 81 67 

2004) 

Net lending or bonowing (1100- 1500) ................................ 

11 6 24 44 	- 	21 - 	12 55 43 85 65 

2100 278 194 216 192 	253 211 - 	 I9 2I 880 466 
2310 Currency and deposits: 
2311 

Non-fInncia1 capital acquisition ....................................... 

Net increase in financial assets .................................... - 	28 14 36 43 	78 - 	67 - 	5 - 	31 85 - 	25 
2312 

Ortiss lixed 	capital 	forrortion 	......................................... 

7 - 	10 7 2 	7 18 - 	 22 9 6 12 
2313 24 - 	19 17 - 	5 	- 	11 7 67 6 17 69 
2320 ReceIvables: 

. 
10 

:1 

Net financial Invesimevl (2100- 3100) ............................ 

.. .. .. 	 - 	2 - 	31 - 	 1 20 - - 	14 

Currency and bank depraits ................................... 

Trade 	...................................................................... - 	15 - 	 33 80 	5 - 	6 - 	24 30 142 5 
1) Loans: 

S 

DeposIts in other institutions .................................
Foreign currency and deposits 	............................... 

Other 	loans .............................................................. .- - 	5 14 - 	15 	185 190 - 109 - 	50 - 	6 216 

Consumer credit 	........................................................ . - 	23 - 	46 10 	56 28 - 	9 - 	41 - 	25 34 
Finance company and other short-term commercial 

.. 

paper 	........................................................................ 

..- - 	30 112 76 - 	54 	- 	54 60 58 - 	17 4 47 
2410 

Government of Canada treasury bills ........................34 . - 	 I - 	3 - 	I 	-- - 	16 1 - 	20 - 	4 - 	35 
2420 

Mortgages 	......................................................................I 
Bonds: 

2421 Government o(Canada bonds ................................. - 	 21 36 11 - 	66 	.34 - 	5 29 - 	38 - 	40 20 
2422 Provincial government bonds ................................. - 	2 14 43 - 	34 	- 	18 - 	19 11 - 	 21 21 - 	47 
2423 - 	4 8 - 	2 12 	- 	15 5 - 	3 1 12 - 	12 
2424 7 - 	5 8 12 	- 	7 -- 13 25 22 31 
2510 ClaIms on associated enterprises: 
2512 

Other Canadian bonds .............................................. . 	
43 

- 	23 80 - 	72 	18 30 4 - 	44 157 8 
2520 

Corporate 	.................................................................172 
Stocks 	.......................................................................... 25 - 	44 158 	- 	11 - 	7 16 206 96 204 

2530 142 
. 

81 63 119 	- 	13 36 - 	54 - 	51 405 - 	82 
2610 

Municipal government bonds 	................................. 

9 7 - 	11 3 	1 - 	12 9 37 8 35 

3100 267 188 192 148 	274 223 - 	74 - 	22 795 401 
3310 

Other financial assets 	.................................................. 

Currency and deposits: 
3312 

Net Increase In liabilities 	.............................................. 

.. .. -. .. 	 - 	10 - 	41 1 1 - - 	49 
3320 

ForeIgn investments 	..................................................... 

Payables: 
3322 - 	51 32 6 40 	- 	42 13 8 - 	20 27 - 	41 
3330 Loans: 
3331 

Trade ......................................................................... - 	78 187 - 	 2 - 136 	143 24 - 	25 7 - 	29 149 
3332 

Bank 	loans 	............................................................... - 	24 - 	40 89 23 	47 70 - 	46 - 	4 48 67 
3350 

DeposIts 	...................................................................... 

FInance company and other short-term commercial 
103 - 	31 - 	14 9 	40 61 29 39 61 169 

3410 1 -- -- 5 	- - -- -- 2 6 2 
3420 

paper 	......................................................................... 

Bonds: 
3424 

Mortgages 	..................................................................... 

Other Canadian bonds ......................................... 10 8 6 11 	- 	6 26 23 3 35 46 
0 

Other 	loans ............................................................... 

ClaIna on associated enterprises: 
:2 26 31 43 44 	- 	42 - 	16 - 	31 - 	II 144 - 100 

fl 
Stocks 	................................... . ............................ . ....... 
Other liabilIties 

253 
21 

4 - 	3 
77 - 	13 

141 	131 
11 	13 

57 
29 

7 - 	40 
15 - 	54 

475 
22 

210 - 	52 

Corporate 	.....- .......................................................... . 
flu 

..........................................................

Discrepancy (1900-1000) 	............................................. 1 - - 	1 - 	4 	1 1 1 - 	 1 - 	4 2 

Refer to footnotes on Tables 6- 26, 6- 27, 6-28 and 6-29 for items unreported prior to 1969. 
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TABLE 6-26. Sector Flows, Quarterly and Annually, 1968 and 19l.'t 

	

Subsec-tor VIII I. Investment Dealers 
	 I 

1968 	 1 	1969 
	 Aniiu 

Category 

Category I II Ill IV FI II Ill IV 1968 	1969 
No. 

millions of dollars 

1100 . .. .. .. .. 19 - 	2 1 - 18 

1400 

Gross 	domestIc 	saving' 	.................................................. 

. . 	. .. . 	. . 19 - 	2 1 — 18 

1500 

Net 	domestic 	saving' 	.................................................... 

.. .. .. .. .. 1 1 - 2 

1600 - 	. . 	. .. . - . 	. 1 - -- — 

1800 

Non-financial 	capital 	acquisition' 	.................................. 

.. 

Gross 	f,xed 	capital 	formation' 	.............. ... .... ...... ...... 

.. .. . 	- . 	. I - 

1900 

Net purchases of existing and intanb1e assets' ..... 

Net lending or borrowing (1100- 1500)' .. .. .. -. .. 18 - 	3 I - 16 

2000 Net financial investment (2100- 3100) — — — - - 18 - 	3 1 - 16 

2100 Net increase in financial assets - 22 Ill 96 - 	84 202 169 - 	89 - 70 101 212 

2310 Currency and deposits: 

2311 - 24 3 21 - 	I 46 73 18 27 - 	1 18 

2312 - -. -- -. 3 3 - 	5 6 - 7 

2313 Foreign currency 	and deposits .. ......................... 8 12 - 	3 7 - 	1 1 - 	1 17 - 	8 

2320 Receivables: 

2322 -32 - 	5 22 - - - - 55 

2330 

Currency and 	bank deposits 	.................................. 

Deposits in other institutions............................... -  

Loans: 

. 

59 

2332 

Trade' 	............................................................. 70  

Other 	loans'.. 	...... ... 	......... ... ................ ................... 

.-- 

- 	5 14 - 	15 192 194 113 - 53 - 	6 .,!() 

2340 - 21 - 46 -- 42 50 - 	8 - 43 - 29 41 

2350 Finance company and other short-term commercial 

.-- 

Government of Canada treasury bills ......................38 

.. paper 	.................................. ........... 	........ 	............... 90 30 4 - 74 48 20 34 65 28 

2420 Bonds: 

.. 

2421 Government of Canada bonds 	.............................. - 26 37 12 - 	65 35 - 	7 30 - 37 - 42 21 

2422 15 51 - 	33 - 19 - 	1 6 - 24 35 - 38 

2423 Municipal government bonds .................. .............. - 	4 6 - 	2 12 - 17 5 - 	3 1 12 14 

2424 - 	9 11 5 - 	10 -- - 	3 2 8 - 	3 7 

2510 Claims on associated enterprises: 

2512 - 	1 1 - 	1 - 	1 3 -- 1 - 1 

2520 Stocks 	........... ............................................................... - 	9 - 	1 4 7 -- - 	6 - 	2 1 1 - 	7 

2530 

ProvincIal government bonds 	..............................2 

- 	2 I - 	I - 	1 2 1 -- - 	4 - 	3 - 

2610 

Other Canadian 	bonds 	........ ......... 	. ................... 	... 

Other 	financial 	assets' 	.......................................... . 

.. 

.. , ., ., '- 44 1 18 — - 27 

3100 Net 	increase 	in 	liabilities... ................... 	...  ............ 	..... 

.. 

- 22 

. 

111 96 - 	84 202 151 - 	86 - 71 101 196 

3330 

Foreign 	investments ............................................ ....... 

Loans: 

.. 

3331 

Corporate 	....................................................1 

Bank 	loans 	.................................................... 154 - 	4 102 140 56 - 	31 17 7 182 

3332 Other 	loans 	.............................................................20 

.. 

.41 

- 43 96 16 58 61 - 	40 - 	3 89 76 

3510 Claims on associated enterprises: 

.. 

. I 3512 Corporate 	............................................................... -. 4 2 4 - 	2 9 - 	5 5 6 

3520 - ,, .. .. .. 2 -- 1 — 3 

3610 

Stocks ' 	.......................................................................... 

.. 

.. 

.. .. .. .. 34 - 	24 -81 — 

4000 

Other liabUlties' ..........................................................

Discrepancy 	(1900-2000) 	....... ..................................... ..- - - — - — - - - - 

Data not available prior to second quarter 1969. 
2  Prior to 	1969 only selected assets and Itahitities were collected. It was assumed that the differences between total assets and liabilities were CauscI 

by changes In unreported receivables and this category was used as a residual category, 



Annual 

3] 1969 

3-4 4 

3-4 4 

3-4 4 

3-4 4 

74 47 7 

- 	 13 39 - 	 75 

16 - 19 4 

11 10 6 

-6 -22 28 

- 	 23 - - 2 

- 	 9 56 - 	 36 

1 1 -- 

- 	 1 - 	 3 I 

-3 3 4 

-- 3-2 

41 17 119 

60 - 43 - 	 49 

1 5 5 

71 51 3 

2 9-20 

3-3 -- 

2-3 

84 45 24 

-. 3-1 

2 

2 

2 

2 

115 

52 

2 

6 

8 

14 

19 

- 	1 

- 	1 

2 

6 

9 

-8 

5 

113 

- 36 

-3 

-2 

156 

-2 

- 	4 	5 

- 	4 	5 

- 	4 	5 

- 	4 	5 

	

354 	243 

	

72 	3 

	

5 	3 

	

2 	33 

	

29 	8 

5' 	- 	7 

- 	18 	30 

- 	4 	1 

	

2 	- 4 

- 	14 	5 

2 

	

1 	7 

	

- 119 	186 

	

392 	- 40 

	

1 	16 

	

358 	238 

	

58 	- 45 

	

3 	-3 

	

1 	-3 

	

294 	289 

	

2 	- 
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IABLE 6-27. Sector Flows, Quarterly and Annually, 1968 and 1969 

n 
	

Subsector VIII 2. Mutual Funds 

1968 

I Ill L IV 

-- -- - 4 
-- -- - 4 

-. --i-a 

-- -- - 4 

132 28 55 

24 16 3 

6 - 	 10 7 

27-25 5- 

22 -- - 21 

- 	 5 -- 
- 	 42 32 47 - 

1 - 	 I - 3 - 

6- 1 - 2 - 

-4-1 -8- 

6- 1-4 

- 	 35 - 	 65 - 29 

125 85 60 U 

I - 	 1 -. 

132 28 59 E 

- 	 9 30 6 

- 	 I -- 2 

142 - 	 3 50 U 

-- 1 1 

Category 

No 

1100 	Gross domestic saving ................................................ 

1400 	Net domestic saving .................................................. 

1500 	Non-financial capital acquisition ............................... 

1900 	Net lending or borrowing (1100- 1500) ....................... 

2000 	Net Financial investment (2100-3100) ................... 

2100 	Net increase in financial Sssets ........................... 

2310 	Currency and deposits: 

2311 	Currency and bank deposits ........................... 

2312 	Deposits in other institutions ......................... 

2313 	ForeIgn currency and deposits ....................... 

Receivables: 

Trade................................................................. 

Government of Canada treasury bills ................. 

Finance company andother short-term commerci 
paper................................................................... 

.110 	Mortgages ............................................................... 

2420 	Bonds: 

2421 	Government of Canada bonds ......................... 

2422 	Provincial government bonds' ......................... 

2423 	Municipal government bonds' ......................... 

2424 	Other Canadian bonds....................................... 

2510 	ClaIms on associated enterprises: 

2512 	Corporate' ......................................................... 

2520 	Stocks' ................................................................... 

2530 	Foreign investments ............................................. 

2610 	Other financial assets ... .................................... 

3100 	Net increase in liabilities ....................................... 

3320 	Payables: 

3322 	Trade 	................................................................. 

3330 	Loans: 

3331 	Bank loans ......................................................... 

3332 	Other loans ....................................................... 

3520 	Stocks ..................................................................... 

1610 	Other liabilities ................................................... 

I 	Discrepancy (1900-2000)......................................... 

'Included in Provincial government bonds prior to 1969. 
Included in stocks prior to first quarter 1969. 
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TABLE 6-28. Sector Flows, Quarterly and Annually, 1968 and I96 1) 

Subsector VIII 3. Closed-end Funds 

1968 	 i 	 1969 	 An,iu.J 

Category 

Category I II III IV 1 II 111 IV 1968 1969 
No.  

1  
I 

millions of dollars 

1100 - -. 3 - 2 - 	11 1 - I I - 	9 

1400 

Gross 	domestic 	saving 	.....................................................- 

-- 3 - 2 - 	11 1 -- I I - 	9 

1500 Non-financial 	capital acquisition ....................................  — — — — — — — — — 

1900 Net lending or borrowing (1100- 1500) ............................  

. 

14 

- 3 - 2 - 11 1 — 1 1 - 	9 

2000 Net financial investment (2100-3100) 	........................ — 4 - 2 - 11 1 - 	1 1 2 - 	10 

2100 

Net 	domestic 	saving 	.......................................................-- 

Net increase in 	Financial assets 	.................................. 43 - 	2 8 - 48 16 - 	9 4 35 - 37 

2310 Currency and deposits: 

. 

2311 - 	3 1 27 5 - 12 - 6 - 	7 2 30 - 23 

2312 -- - - -- -- 1 - 	1 2 - 1 — 

2313 Foreign currency and deposits .............................. I - 	1 - 	1 2 - - - 1 2 - 	1 1 — 

2320 

Currency 	and bank deposits ................................... 

Receivables: 

2322 Trade 	.................................. ...................................... -- 3 - 	3 2 -- - 1 -- 

-- 

2340 

2350 

Deposits 	in other institutions 	................................. 

Finance company and other short-term commercial 

.... 

.. 

9 - 1 - 12 5 - 	8 7 -- - 5 

2410 Mortgages ...................................................................... -- 

Government of Canada treasury bills 	........... .............  

-- -- -- -- - - -- -- - -. 

2420 

paper........................................................................... 

Bonds: 

.. 

2421 Government of Canada bonds ................................. - 	I -- - 	1 - - -- 3 2 - 1 - 	2 4 

2422 Provincial government 	bonds ................................. -- -- -- -- -- -- 1 - 1 — — 

2424 Other Canadian 	bonds 	............................................ .. - 	1 -- 8 - I - 	11 -- -- -- 6 - 	11 

2510 Claims on associated enterprises: 

2512 . 	. . 	. . 	. . 	. 
.. - 	12 6 - 7 

2520 Stocks' 	.......................................................................... 

. 

21 36 24 - 4 - 13 6 6 2 - 	13 1 

2530 1 5 3 - 1 - 	2 - 5 - 	2 2 8 - 	7 

2610 

Corporste' 	.................................................................. 

1 
. 

14 

-- 1 -- - 	3 -- -- 1 2 - 	2 

3100 	., 

	

Foreign 	investments 	................................................. 

	

Net increase 	In 	liabilities 	............................................ 

.. 

43 - 	6 10 - 37 15 - 	8 3 33 - 27 

3320 Payables: 

3322 

Other financial assets ............................................... 

Trade 	......................................................................... - 	1 1 -- 9 - 	6 - 2 -- - 	1 9 - 	9 

3330 Loans: 

.. 

3331 - 12 -- - 	1 1 -- 14 - 	8 5 - 12 11 

3332 - 	2 - 1 - 	11 - I -- 1 - 	I - 	I - 15 - 	1 

3420 

Other 	loans 	............................................................. 

Bonds: 

3424 Other 	Canadian 	bonds 	............................................ -- -- -- - - -- - - -- — - 

3520 

Bank 	loans 	............................................................... 

1 43 6 1 -33 2 -- -3 51 -34 

3610 

Stocks 	............................................................................ 

-- - - -- -- 2 -- 1 3 

4000 

Other 	liabilities 	........................................................... 

Discrepancy (1900-2000) ............................................... — — - 	1 — — — — - 	
L 

Included in stocks prior to first quarter, 1969. 

I 

I 
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I ABLF 6-29. Sector Flows, Quarterly and Annually, 1968 and 1969 

Subsector VIII 4. Other, n.e.i. 

1968 1969 Annual 

Cajegory 

Category 111 IV I II LII IV 1968 1969 

millions of dollars 

1100 12 II 22 39 - 10 - 33 63 39 84 59 
1200 Capital consumption allowances and miscellaneous 

1 - - . i - - - - •- •. 2 - 
1400 11 11 22 38 -10 -33 63 39 82 59 

1500 

valuation adjustments 	................................................. 

Non-financIal capital acquisition 	................................... -. 5 - 	2 - 	3 1 - -. 3 - 4 
1600 Gross fixed capital formation 	...................................... -- 2 1 - - 1 - - - - 2 3 3 
1800 Net purchases of existing and Intangible assets -. 3 - 	3 - 	3 . - - -- 1 - 	3 1 

1900 

Net domestic 	saving ........................................................ 

12 6 24 42 - II - 33 63 36 84 55 

2000 

Net lending or borrowing (1100-1500) 	............................ 

Net financial Investment (2100-3100) ........................ II 6 24 46 - 12 - 34 63 37 87 54 

2100 182 12 67 129 - 16 - 48 32 80 300 48 
2310 Currency and deposits: 

2311 - 25 - 	6 - 15 10 - 	8 25 - 19 15 - 36 13 
2312 Deposits in other institutions .............................. 1 -- - - - 1 -- - - 1 1 
2313 - 	4 - 	1 1 1 - 10 - 	2 54 2 - 	3 44 
2320 Receivables: 

2321 

.. 

-. - - .. .. - 	2 - 31 - 	1 20 - - 	14 
2322 18 14 - 	4 28 - 	3 I - 	2 2 56 - 	2 
2330 Loans: 

2332 

Gross domestic 	saving ........................................................ 

.. 

- - -- - - .. - 	7 - 	4 4 3 - - 	4 
Government of Canada treasury bills 1 - 	2 - - -- -- - - - - 	1 -. S Finance company and other short-term commercial 

Foreign currency and deposits .............................. 

-  38 

.. 

- 	9 11 - 	8 9 14 - 18 - 10 - 44 - 	5 
.410 -- .. .. .. 1 - 	1'? - 20 - - 	36 
.420 Bonds: 

2421 

Net Increase In rinanclal assets .................................. 

--  -. 2 -. - - -- - 	1 2 - 	1 
2422 

Currency and bank deposits 	.................................. 

paper.......................................................................... 

-. - - .. - - - - - 15 1 -. - - 	14 
2423 

... 

.. . .. - - '- - - - - - - - - 
2424 

Consumer 	credit' 	...................................................... 

11 - 15 - 	1 23 - 	2 3 8 19 18 28 
2510 

Trade' 	.......................................................................... 

Claims on associated enterprises: 

2512 

Other 	loans' 	.............................................................. 

171 22 79 - 71 18 15 16 - 49 157 - 
2520 22 55 5 145 - 	7 - 48 - 	5 84 227 24 

2530 

Mortgages' 	...................................................................... 

18 - 10 1 - 	1 - 	5 - 20 - 	9 8 - 	34 

2610 

Municipal government bonds' 	.................................. 

Other Canadian 	bonds 	.............................................. 

Other financial 	assets ............................................... 7  8 - 12 2 - 	1 31 3 15 5 48 

3100 

Government of Canada Bonds................................... 
Provincial government bonds' 	................................ 

171 6 43 83 - 	4 - 14 - 31 43 303 - 	6 
3310 

Corporate 	................................................................... 

Currency and deposits: 

3312 

Stocks ...............................................- ............................. 

. 	- .. .. .. - 10 - 41 I 1 - - 	49 
3320 

ForeIgn investments ...................................................... 

Payables: 

.... 

3322 

Net 	Increase 	In 	liabilities 	............................................. 

-41 1 -- -- -- 13 - 	1 1 -40 13 
3330 

Deposits ...................................................................... 

Loans: 

3331 

Trade 	....................................................................... 

Bank loans .................................... -25 33 3 -38 6 -49 17 - 15 -27 - 	41 
3332 - 41 4 2 8 - 	9 6 - 	2 - - - 27 - 	5 
3350 Finance company and other short-term commercial 

Other 	loans 	............................................................. 

paper 	......................................................................... 103 - 31 - 14 9 40 61 29 39 67 169 
3410 Mortgages 	................................................................... 1 -- -- 5 -- - - -- 2 6 2 
3420 Bonds: 

3424 Other Canadian bonds 	........................................... 10  8 8 11 - 	6 26 23 3 35 46 

3510 ClaIms on associated enterprises: 

3512 Corporate 	...............................................................27 31 39 42 - 46 - 14 - 40 - 	6 139 - 106 
3520 110 - 38 21 35 8 - 	11 - 38 - 	7 130 - 	48 

3610 27 4 - 14 11 13 - 	5 - 20 25 20 13 

4000 

Stocks ...........................................................................

Other liabilities 	......................................................... 

DIscrepancy (1900-2000) 	............................................ 1 - - - 	4 I I - - 	I 	1  - 	3 

Consumer credit, other loans and mortgages were included in trade receivables prior to 1969. 
Included In category 2424 "Other Canadian bonds", prior to 1969. 
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TABLE 6-30. Sector Flows, Quarterly and Annually, 1968 and 196! 

Sector IX. Public Financial Institutions 
	 4 

1968 	 1969 
	

Annual 

Category 

I Category 
No 

1100 

1200 

Gross domestic saving .......................................................38 

Capital consumption allowances and miscellaneous 
valuation 	adjustments 	................................................ 38 

1500 4 

1600 

Non-financial capital acquisition .....................................

Gross fixed capital formation ........................................ 4 
1800 Net purchases of existing and Intangible assets -- 

1900 Net lending or borrowing (1100- 1500) ............................ 34 

2000 Net financial investment (2100- 3100) ......................... 56 

2100 Net Increase in Financial assets.................................. I 275 
2310 Currency and deposits: 
2311 Currency and bank deposits ..... ............................ 18 
2312 Deposits in other 	institutions ............................... - 	 1 
2320 Receivables: 
2322 Trade.. ...................................................................... - 	 7 
2330 Loans: 
2332 Other 	loans .............................................................. 	. 61 
2340 Government of Canada treasury bills ....................... - - 

2350 Finance company and other short-term commercial 
paper...................................................................... 

2410 Mortgages ................................................. 147 
2420 Bonds: 	 I  
2421 Government of Canada bonds.............................. 8 
2422 Provincial government bonds............................... 28 
2423 Municipal government bonds 	................................ 1 
2424 Other Canadian bonds....................................... - 12 
2510 Claims on associated enterprises: 
2513 Government ............................................................ 	. 17 
2520 Stocks .......................................................................... 14 
2530 Foreign 	investments ................................................ - 

2610 Other 	financial assets 	.............................................. 1 

3100 Net Increase in liabilities ................ 219 
3310 Currency and deposits: 
3312 Deposits 	................................................................... 13 
3320 Payables 
3322 Trade ........................................................................ -. 
3330 Loans: 

. 

3331 Bank 	loans ..................................- .......................... 7 
3332 Other 	loans .............................................................. -- 
3420 Bonds: 
3422 Provincial government bonds......................- 

. 

14 
3510 ClaIms on associated enterprises: 
3513 Government .............................................................. 	. 181 
3610 Other 	liabilities 	........................................................ 4 

4000 DIscrepancy (1900-2000)  ............ ............................... 	. - 22 

Ill 	IV 	I 	1 	11 	1 	III 	1 	IV 	1968 	1 	1969 

millions of dollars 

38 	39 	41 	39 	41 	42 	45 	138 	167 

38 	39 	41 	39 	41 	42 	45 	156 	167 

6 	7 	11 	8 	12 	12 	10 	28 	42 

4 	3 	3 	-- 	3 	3 	3 	14 	9 
2 	4 	8 	8 	9 	9 	7 	14 	33 

32 	32 	30 	31 	29 	30 	35 	128 	125 

26 	12 	29 	27 	30 	34 	38 	123 	129 

284 	244 	224 	260 	299 	339 	304 	1027 	1.202 

- 9 	- 10 	15 	13 	19 	13 	- 4 	14 	41 
11 	-1 	-14 	-2 	9 	9 	-5 	-5 	11 

-- 	3 	I 	-- 	-- 	2 	3 	-3 	5 

84 	48 	88 	53 	70 	97 	116 	281 	33; 
-- 	 I 	 -- 	 -- 	 -- 	 -- 	 -- 	 1 	 - 

5 	•- 	.. 	- 	5 

101 	111 	81 	113 	86 	240 	25 	440 	464 

19 	14 	7 	19 	14 	- 98 	111 	48 	46 
44 	49 	21 	36 	61 	41 	26 	142 	164 

6 	5 	9 	8 	4 	4 	6 	21 	22 
10 	6 	6 	6 	6 	9 	-- 	10 	21 

-1 	5 	-12 	-4 	3 	5 	1 	9 	5 
13 	10 	15 	17 	13 	11 	17 	52 	58 

6 	3 	7 	1 	9 	6 	8 	17 	24 

238 	232 	195 	233 	269 	305 	266 	904 	1,073 

4 	10 	9 	11 	5 	6 	7 	36 	29 

-3 	2 	2 	1 	-9 	•- 	2 	1 	-6 

19 	-15 	- 10 	-2 	19 	1 	-8 	1 	10 
-- 	-- 	-16 	-. 	1 	2 	2 	-16 	5 

44 	12 	22 	17 	45 	30 	31 	92 	123 

173 	216 	188 	197 	185 	259 	220 	758 	861 
21 	

20 	-: 	: 	 : 	

12 
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I 	I -31. Sector Flows. Quarterly and Annually, 1968 and 1969 

uI)sector IX 1. Public Financial Institutions: Federal 

1968 	 1969 	 Annual 

Category 

category 	 I 	II 	III 	IV 	I 	Ii 	111 	IV 	1968 	1969 

No.  
millions of dollars 

1100 1 -- -- 1 1 1 2 2 

1200 Capital consumption allowances and miscellaneous 
I -. - 1 1 -- 1 2 2 

1500 -- 2 4 8 10 9 11 8 14 38 

1800 Net purchases of existing and Intangible assets 	.... - - 2 4 8 10 9 11 8 14 38 

1900 Net lending or borrowing (1100-1500) 	.......................... I - 2 - 	 4 - 	7 - 	10 - 	 8 - 11 - 7 - 12 - 	36 

2000 23 - 8 - 23 - 8 - 	14 - 	 16 - 	 5 - 2 - 	 16 - 37 

2100 182 143 145 146 160 117 186 208 616 671 

2310 

Net Increase In ilnancial assets 	................................... 

Currency and deposits: 

3 11 

Gross domestic saving 	....................................................... 

5  4 -. 7 2 - 	 5 8 - 	 2 5 

.320 

valuation 	adjustments 	................................................. 

Receivables: 

- 	S 3 1 2 2 - 	 4 4 -- -- -- 

_330 

Currency and bank deposits 	.................................... 

Loans: 

2332 45 37 31 61 33 25 46 65 174 169 

2340 -- - - I -- -- -. -. -- 1 - 

2410 146 99 107 79 108 78 234 15 431 435 

2420 

Non-financial capital acquisition 	..................................... 

Trade........................................................................ 

Other 	loans 	............................................................... 

Bonds: 

2421 

Government of Canada treasury bills 	........................ 

6 

... 

7 3 - 7 19 10 - 96 110 9 43 

2510 

Net financial investment (2100-3100) 	......................... 

Mortgages 	.................................................................... 

Claims on associated enterprises: 

2513 

Government of Canada bonds 	.................................. 

- - - - - - - - - - 

2610 

Government 	............................................................... 

- 	 2 4 -- 5 - 	 2 9 -- 8 7 15 

3100 159 151 168 154 174 133 191 210 632 708 

3320 PayabLes. 

3322 -- - 3 2 2 1 - 	 8 -- 2 1 - 	 5 

3330 Loans: 

3331 

Other financial assets 	............................................... 

Net Increase 	in 	liabilities 	............................................ 

1 lB - 	 17 - 	 I - 	 1 17 - 	 11 -7 1 - 	 2 

3510 

Trade 	......................................................................... 

CLaims on associated enterprises: 

351 

Bank 	Loans 	................................................................ 

148 133 173 149 161 119 192 198 603 870 

10 3 10 4 13 5 10 17 21 45 

Government 	.............................................................. 

Other 	liabilities ........................................................... 

Discrepancy (1900-2000) 	........... ................................. 	. - 22 6 19 1 4 8 - 	 6 - 5 4 1 



-68- 

TABLE 6 -32. Sector Flows, Quarterly and Annually, 19118 and I 9119 

Subsector IX 2. Public Financial Institutions: Provincial 

Category 
No. 

Category 
1968 1969 	 .\rinual 

I II Ill IV I 11 TI-11 IV 	1968 1969 

millions of dollars 

1100 -- - - I -- -- - - 1 1 
1200 Capital consumption allowances and miscellaneous 

valuation 	adjustments 	..............................................  -- -• 1 -. -- -- I I 

1500 Non-fijiancial 	capital acquisition .................................... 4 

. 	

4 

4 3 3 - 2 3 1 2 14 4 
1600 4 4 3 3 - - 3 3 3 14 9 
1800 

Gross 	fixed 	capital 	formation ........................................ 
Net purchases of existing and intangible assets -- -- -- -- - 2 - - - 2 - 	 1 - - S 

1900 Net lending or borrowing (1100- 1500) 	.......................... - 4 - 	 3 - 	 2 2 - 3 - 	 I - 	 I - 13 - 3 

2000 

Gross 	domestic 	saving ....................................................... --  

- 	 4 

.. 

- 4 - 	 4 2 2 6 - 3 - 	 3 - 14 2 

2100 141 99 78 100 182 153 96 411 531 
2310 

Net financial investment (2100-3100) ....................... 

Currency and deposits: 
. 	

1 
2311 

Net increase in financial assets .................................93 

- 5 - 	10 8 11 24 13 - 	12 16 36 
2312 Deposits in other 	institutions 	............................ 

. 

11 - 	 1 - 14 - 2 9 9 - 	 5 - 	 5 11 
2320 Receivables: 
2322 1 -- -- - - -- -- -- 1 1 
2330 

Currency 	and bank deposits 	.................................23 

Loans: 
. 

6 2332 Other 	loans 	............................................................ 

. 

47 17 27 20 45 51 51 107 167 
2350 

Trade 	........................................................................ 

Finance company and other short-term commercial 
-.  

. 

.. .. .. .. 5 -- -- 
2410 

paper ....................................................................... 
Mortgages 	................................................................... 1 2 4 2 5 8 6 10 9 29 

2420 Bonds: 
2421 2 12 11 14 -- 4 -. 	2 1 39 3 
2422 28 44 49 21 36 61 41 26 142 164 
2423 1 6 5 9 8 4 4 6 21 22 
2424 Other Canadian 	bonds 	........ . ................................. - 12 10 6 6 6 6 9 - - 10 21 2510 Claims on associated enterprises: 
2513 17 - 1 5 - 12 - 4 3 5 1 9 5 
2520 14 13 10 15 17 13 11 17 52 58 
2530 - - - - - - - - - 

2610 3 2 3 2 3 -- 6 -- 10 9 

3100 

Provincial 	government 	bonds 	................................. 
Municipal 	government bonds ................................... 

97 145 103 80 98 176 156 99 425 529 
3310 Currency and deposits: 

.. 

3312 13 4 10 9 Il 5 6 7 36 211 3320 

Government of Canada bonds ................................. 

Government 	.............................................................. 

Payables: 
3322 

Stocks 	........................................................................... 
Foreign 	investments 	................................................... 

-- -- -- -- -- - 	 1 -- -- - - 1 3330 

Other 	financial 	assets ................................................. 

Loans: 
3331 

Net increase 	in 	liabilities 	............................................. 

6 1 2 - 	 9 - 	 1 2 12 - 	 1 - 12 3332 

Deposits 	................................................................... 

Other 	loans 	..................................... ....................... -- -- -- - 16 -- 1 2 2 - 16 5 3410 

Trade 	.............................................................. ........... 

-- -- •- -- -- -- -- -- - - 

3420 

Bank 	loans 	............................................................... 

Bonds: 
3422 

... 

14 44 12 22 17 45 30 31 92 123 3510 Claims on associated enterprises: 
3513 

Mortgages 	.................................................................... 

70 78 82 78 75 106 109 65 308 355 3610 

Provincial government bonds .................................

Government 	.............................................................. 
- 	 6 18 - 	 3 - 	 4 - 4 18 - 3 - 	 5 5 6 

4000 

Other 	liabilities 	......................................................... 

Discrepancy (1900-2000) ............................................. - - 1 - - - 9 2 2 1 - S 

TABLE 6-33. Sector Flows. Quarterly and Annually, 1968 and 1969 

Subsector IX 3. Operations of Government Buildings 

1968 1969 Annual 
Category 

Category t II ID IV I H ID IV 1968 1969 

millions of dollars 

1100 Gross 	domestic 	saving ...................................................... 38 39 39 39 40 42 43 153 164 
1200 Capital consumption allowances and miscellaneous 

38 39 39 39 40 42 43 153 164 

1900 

. 37 

38 39 39 39 40 42 43 133 164 

2000 Net Financial investment (2100-3100) ........................ 38 39 39 39 40 42 43 153 164 

2100 

valuation 	adjustments ................................................3'? 

Net lending or borrowing (1100-1500) .............................37 

.37 

- - - - - - - - - 

3100 Net 	increase 	in liabilities............................................ 

.37 

- 38 - 39 - 39 - 39 - 40 - 42 - 43 - 153 - 164 
3510 

Net increase in financial assets .................................- 

Claims on associated enterprises: 
3513 

. 

- 37 - 38 - 39 - 39 - 39 - 40 - 42 - 43 - 153 - 	161 

4000 

Government 	............................................................. 

Discrepancy (1900-2000) 	... ......................................... 	. - - 	 - - - — - - - - - 

I 

I 
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FtBLE 6-34. Sector Flows, Quarterly and .nnually, 1968 and 1969 
Sector X. Federal Government 

1968 1969 Annual 

Category 

Category 
 

I 	II 	III 	IV 

I 	 i 

I 	II 	III 	IV 1968 	1969 
No. 

millions of dolia a 

1100 203 	27 112 405 - 139 349 257 493 	341 960 

1400 

Gross domestic saving .....................................................- 

- 203 	27 112 405 - 139 349 257 493 	341 960 

1500 

Net 	domestic 	saving 	.. ............................................ ........ 

Non-Iinanclal capital acquislUon ...................................82 132 165 138 81 121 142 134 	517 478 
1600 Gross 	fixed capital 	formation 	...................................... 80 	129 162 135 80 119 139 135 	506 473 
1800 Not purchases of existing and intangible assets 

	

2 	3 

	

. 

285 	- lOS 

3 3 1 2 3 - 	1 	11 5 

1900 Net lending or borrowing (1100- 1500) 	........... ............ - 	53 267 - 220 228 115 359 	- 176 482 

2000 - 458 	- 	65 - 	40 295 - 266 201 162 275 	- 268 372 

2100 

Net rinanelal investment (2100- 3100) .......................

Net Increa.se in financial 	assets ................................ - 414 	133 

. 

364 1,443 - 256 66 - 142 1,175 	1.526 843 

2310 Currency and deposits: 
2311 264 	- 661 

. 

- 	39 445 - 210 374 - 221 766 	 9 709 
2312 

Currency and bank deposits 	............................... 
Deposits in other institutions ............................ - 	 - - - - - - - 	 - - 

2313 1 - 	7 4 - 	3 7 - 	3 3 	 1 4 
2320 Receivables: 

2322 - 	1 	2 - 	2 4 - 	2 3 - 	2 5 	3 4 
2330 Loans: 

'332 35 36 121 100 8 - 	15 54 	207 147 
It) 1 	- 	2 1 3 - 	5 1 4 - 	4 	3 - 	4 
30 Finance company and other short-term commercial 

S 

Foreign currency and deposits 	.............................. 
.... 

- 	4 	-- 5 -- - 	2 -- 8 - 	6 	 1 - 

-It) Mortgages ........................ 18 	16 16 3 9 - 	2 10 12 	53 29 
• .3) Bonds: 

Other 	loans.............................................................. 

Government of Canada bonds .............................. - 	86 	- 	43 73 190 - 143 70 17 87 	134 31 
2422 

Trade ....................................................................... 

1 	1 - 	1 10 - 	I - 	1 1 - 	1 	11 - 	2 
2423 Municipal government bonds 	.............................. i 	-- - - - 	10 - - - - -- -- 	- 	9 - 

2424 Other Canadian 	bonds .......................................... 1 	1 1 1 1 1 1 1 	4 4 
2510 

Government of Canada treasury bills ........................ 

Claims on associated enterprises: 
2513 

paper 	....................................................................... 

- 582 	781 

.. 

433 526 181 - 	30 222 274 	1, 158 647 
2520 -- 	1 -- 3 2 1 1 4 	 4 8 
2530 

ProvincIal government bonds .................................. 

Government ..............................................................

Foreign 	investments ................................................ 
- 	46 	- 	2 

... 

-- - 	32 -- 1 -- - 	32 	- 	80 - 	31 
2610 

Stocks ........................................................................... 

- 	17 	21 

... 

- 152 175 - 183 - 367 - 165 12 	27 - 703 

3100 

Other financial 	assets 	............................................. 

44 	198 

. 

404 1, 148 10 - 135 - 304 900 	1,794 471 
3310 Currency and deposits: 

3311 

Net Increase 	In liabilities ............................................ 

10 	13 24 27 28 2 9 97 	74 136 
3312 - 	

- 	1 - 	2 5 3 
3320 Payables: 

- - - 	2 - 	I -- 	- 	8 - 	6 

3322 
- 	61 31 - 	19 137 - 	71 - 	41 - 	11 	 6 14 

3330 

Currency and bank deposits 	................................ 

Loans: 

3332 

Deposits in other Institutions ..............................- 

- 	8 5 
3340 Government of Canada treasury hills .................... 25 	205 

- 	52 

155 
- 	8 

- 	15 

- 	20 

15 

- 	63 

25 

- 	19 

30 

- 	41 	- 	63 

•. 	370 
- 143 

70 
3420 

Other 	loans ............................................................. 

Bonds: 

. 

3421 

Trade ........................................................................55 

26 	- 	1 154 1,156 - 149 - 174 - 263 1,081 	1.083 495 
3430 

- 	10 	40 - 	17 - 	13 - 	11 31 - 	15 - 	8 	- - 	3 
3510 ClaIms on associated enterprises: 
3513 

Life Insurance and pensions 	.................................. 

29 	8 3 - 	9 20 31 - 	26 - 	12 	31 13 
3610 Other liabilities: 

Government of Canada bonds ............................... 

Government............................................................. 

(a) Interest due and o/s plus Interest accrued 76 	- 	14 133 - 123 95 - 	42 129 - 183 	72 - 
(b) Miscellaneous deposits and trust accounts 

79 	- 	2 - 	22 27 25 54 - 	23 - 	12 	82 44 
(c) Miscellaneous suspense accounts 

11 	- 	24 4 - 	37 18 2 - 	1 18 	- 	46 37 
(d) 	All 	other 	liabilities ........................................ 

3 	30 - 	7 167 - 145 72 - 	83 - 	29 	193 - 185 

Di screpancy (1900-2000) ....... . .................................... 

. 

- 
.173 	- 40 - 	13 - 	28 46 27 - 	47 84 	92 110 
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TABLE 6-35. Sector Flows, Quarterly and Annually, 1968 and 1969 

Sector Xl. Provincial and Municipal Government 

1968 1969 Annual 

Category  

Category I 	II 	Ill 	IV I 	Ii 	UI 	IV 1968 	1969 

millions of dollars 

1100 618 485 591 841 692 521 599 2,394 2,653 

1400 700 618 485 591 841 692 521 599 2,194 2,653 

1500 

Gross 	domestic 	saving ........................................................700 

Net 	domestic 	saving 	...................................................... 

301 663 861 621 301 619 770 642 2466 2332 

1600 Gross 	fixed capital formation 	........................................ 304 663 838 614 295 615 762 595 2,419 2,267 

1800 Net purchases of existing and intangible assets — 	 3 20 23 7 6 4 8 47 47 65 

1900 Net lending or borrowing (1100-1500) ............................. 399 — 65 - 376 — 	 30 540 73 — 249 — 	 43 — 	 72 321 

2000 15 - 	 75 — 105 137 68 299 — 150 — 142 352 

2100 Net increase in financial assets 	................................. 574 400 4111 326 775 468 558 217 1,716 2,038 

2310 

Non-fInancial capital 	acquisition ...................................... 

Currency and deposits: 

2311 Currency and bank deposits 	................................. 204 — 43 75 — 195 389 — 208 108 — 	 33 41 256 

2312 

Net financial investment (2100- 3100) .........................23 

33 58 4 — 	 55 10 116 - 	 10 — 	 53 40 63 

2313 

Deposits in other institutions 	................................ 

Foreign currency and deposits 	.............................5 17 2 — 	 21 21 47 28 83 3 13 

2320 ReceIvables: 

2322 119 - 57 — 	 26 — 	 50 76 - 	 31 — 	 1 12 — 	 14 56 

2330 Loans: 

2332 

Trade 	....................................................................... 

24 13 19 22 32 26 6 13 78 77 

2340 

Other 	loans 	............................................................ 

Government of Canada treasury bills .......................8 — 	 6 5 3 — 	 4 — 	 6 3 - - 10 — 	 7 

2410 Mortgages 	..................................................................... 43 40 29 60 39 73 30 52 172 191 

2420 Bonds: 

2421 12 5 8 4 — 32 14 .- 	2 3 29 - 17 

2422 68 12 42 116 99 28 46 142 238 315 

2423 

Government of Canada bonds 	............................... 

52 78 47 88 6 76 44 48 265 174 

2424 

Provincial government bonds 	............................... 

Municipal government bonds 	................................. 

27 48 29 68 83 70 84 — 	 23 172 214 

2510 

Other Canadian bonds 	........................................... 

Claims on associated enterprises: 

2513 59 132 150 107 182 193 97 382 579 

2520 

Government 	.............................................................41 

Stocks 	........................................................................... 

. 	

1 9 -- 7 8 5 3 5 15 21 

2530 Foreign 	investments 	. ................................................. .- - - - - - - - - - - - - - -- — — 

2610 — 61 167 50 129 — 59 96 26 37 285 100 

3100 551 385 491 431 638 422 259 367 1,858 1,686 

3320 Payables: 

3322 47 70 — 132 -32 107 — 	 49 47 57 -21 

3330 

Trade 	.......................................................................72 

Loans: 

. 69 3331 Bank 	loans 	.............................................................. -38 — 	 83 - 	 15 175 -120 - 	 94 122 33 83 

3332 31 12 33 96 1 9 35 108 141 

3420 

Other financial 	assets 	............................................... 

Net 	increase 	in 	liabilities ............................................. 

Bonds: 

. 71 3422 Provincial 	government bonds 	.............................. 251 393 409 320 268 329 228 1,224 1.145 

3423 Municipal government bonds 	.................................85 

. 

123 88 113 62 178 48 62 409 350 

3510 

Other 	loans 	.............................................................32 

Claims on associated enterprises: 

3513 

. 

10 -- 6 1 6 -- 1 6 17 13 

3610 

Government 	.............................................................. 

-29 5 22 11 — 	 12 15 - 	 39 10 -25 

4000 

Other 	liabilities 	..........................................................12 

Discrepancy (1900- 2000) 	............................................. 376 — 80 - 301 75 403 7 - 548 107 70 - 31 

Lack of more complete information causes large discrepancies. The reliability of the data suffers most on a sub-annual basis. 



1100 

1400 

1500 

1600 

1800 

1900 

2000 

2100 

2310 

23)1 

2312 

2313 

2410 

2420 

2421 

2422 

2423 

2424 

2510 

2513 

2520 

2530 

2610 

3100 

3320 

3322 

3330 

3331 

3332 

3420 

3422 

I 

- 71 - 

Category 
No. 

IABLE 6- 36. Sector Flows, Quarterly and Annually, 1968 and 1969 

Subsector Xl 1. Provincial and Municipal Government: Provincial 

1968 	 1969 	 Ann 

I 	 - 

 

III 	IV 	1968 

	

Gross domestic saving ................................................... 	461 	278 
	

272 

	

Net domestic saving .................................................. 	461 	278 
	

272 

	

Non-flnanci*l capital acquisition ................................ 	75 	281 
	

372 

	

Gross fixed capta1 formation .................................. 	109 	292 
	

380 

Net purchases of existing and intangible assets 
	- 34 	- 11 

	
-8 

	

Net lending or borrowing (1100-1500)........................ 	386 	- 3 
	-tOO 

	

Net financial invesUnent (2100-1100)..................... 	363 	- 6 
	

- 154 

	

Net increase in financial assets ............................ 	554 	360 
	

348 

Currency and deposits: 

	

Currency and bank deposits ............................ 	174 	-65 
	

12 

	

Deposits in other institutions .......................... 	29 	62 

	

Foreign currency and deposits ........................ 	-- 	6 
	- 	4 

Receivables: 

	

Trade.................................................................. 	118 	-58 
	

-21 

Loans: 

	

Otherioans ........................................................ 	23 	13 
	

19 

	

Government or Canada treasury bills .................. 	8 	-6 
	

5 

	

Mortgages................................................................ 	43 	40 
	

29 

Bonds: 

	

Government of Canada bonds .......................... 	10 	2 
	

12 

	

Provincial government bonds .......................... 	69 	4 
	

46 

	

Municip1 government bonds ............................ 	56 	65 
	

33 

	

Other Canadian bonds ...................................... 	26 	48 
	

28 

Claims on associated enterprises: 

	

Government ........................................................ 	67 	81 
	

IS! 

	

Stocks...................................................................... 	-1 	9 

Foreign investments ......................................... 

	

Other financial assets .......................................... 	-68 	159 
	

43 

	

Net increase in liabilities ........................................ 	191 	366 
	

502 

Payabies: 

	

Trade.................................................................. 	68 	43 
	

86 

Loans: 

	

Bank loans .......................................................... 	-87 	58 
	

22 

	

Otherloans ........................................................ 	21 	48 
	

14 

Bonds: 

	

Provincial government bonds .......................... 	171 	251 
	

393 

Claims on associated enterprises: 

	

Government......................................................... 	10 	- 	I 
	

5 

	

Other liabilities ..................................................... 	 8 	-33 
	

2 

	

Dlserepancy (1900-2000) ...............- ........................ 	23 	3 
	

54 

Category 

--I-- IV 

millions of dollar 

	

371 
	

603 	188 

	

371 
	

603 	188 

	

272 
	

84 	225 

	

296 
	

108 	252 

	

- 24 
	

-24 	- 27 

	

99 
	

519 	- 37 

	

Ill 
	

532 	- 30 

	

384 
	

795 	349 

	

- 121 
	

444 	- 278 

	

- 42 
	

4 	106 

	

-- 	2 

	

51 
	

75 	- 32 

	

22 
	

32 	26 

-3 - 5 

	

60 
	

39 	73 

	

3 
	

-33 	8 

	

115 
	

9'? 	23 

	

72 
	

-5 	6'? 

	

66 
	

82 	67 

	

131 
	

123 	200 

	

7 
	

8 

	

121 
	

-68 	87 

	

273 
	

263 	379 

	

- 136 
	

-36 	103 

	

- 49 
	

-82 	- 16 

	

30 
	

28 	41 

	

409 
	

320 	268 

	

6 	- 	I 

	

19 
	

7 	- 16 

	

- 12 
	

-13 	- 7 

	

475 
	

453 	1.382 

	

475 
	

453 	1.382 

	

295 
	

300 	1.000 

	

317 
	

284 	1.077 

	

- 22 
	

16 	-'77 

	

180 
	

153 	3 

	

231 
	

99 	314 

	

547 
	

339 	1,646 

	

103 
	

17 	- 

	

-2 
	

-47 	50 

	

3 
	

-3 	2 

	

-2 
	

11 	- 18 

	

8 
	

13 	'77 

	

3 
	

8 

	

30 
	

52 	172 

	

-2 
	

2 	27 

	

49 
	

140 	234 

	

38 
	

27 	226 

	

87 
	

-25 	168 

	

211 
	

117 	430 

	

3 
	

5 	IS 

	

18 
	

30 	255 

	

316 
	

240 	1,332 

	

- 53 
	

-51 	41 

	

-4 
	

62 	-56 

	

32 
	

38 	113 

	

329 
	

228 	1,224 

	

5 	14 

	

12 
	

-42 	- 4 

	

- 51 
	

34 	68 

ual 

1969 

1.719 

1.719 

904 

961 

- 57 

815 

832 

2,030 

286 

61 

2 

52 

79 

-5 

194 

- 25 

309 

127 

211 

651 

21 

67 

1,198 

- 37 

- 20 

139 

1, 145 

10 

- 39 

- 17 
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T..%BLE 637. Sector Flows, Quarterly and ,%nnually, 1968 and 19(I 

Subsector XI 2. Provincial and Municipal Government: Municipal 

1968 1969 Annual 

Category 

Category I II Ill IV I II ill IV 1968 1969 
No. 

millions of dollars 

1100 239  340 213 220 238 504 411 146 1.012 934 

1400 239  340 213 220 238 504 46 146 1.012 934 

1500 Non-financial 	cital 	acquisition .................................... 226 402 489 349 217 394 475 342 1,466 1,428 

1600 

Gross domestic savi, 	...................................................... 

195 371 458 318 18'? 363 445 311 1,342  1.306 

1800 

Netdolnesticaaving 	....................................................... 

Net purchases of existing and intangible assets 

... 

31 II 31 31 30 31 30 31 124 122 

1900 

Gross fixed 	capital 	formation ......................................... 

13 62 - 276 - 129 21 110 - 429 - 196 - 454 - 494 

2000 - 340 21 79 - 216 - 395 96  68 - 249 - 456 - 480 

2100 

Net letaling or borrowing (1100-1500) .............................. 

20 40 68 - 	58 - 	20 139 11 - 122 70 8 

2310 Currency and deposits: 

2311 30 22 63 - 	74 - 	55 70 5 - 	50 41 - 	30 

2312 4 - 	4 3 - 	13 6 10 - 	8 - 	6 - 	10 2 
2313 Foreign currency and deposits ............................ s 11 6 - 	21 21 45 25 - 	80 1 1 	1 

2320 

Net financial l,westznent (2100-3100) ........................ 

Receivables: 

2322 

2330 

Net increase in Financial assets ................................... 

Currency and bank deposits ..................................

Deposits in other institutions 	................................ 

Trade 	........................................... ........................... 

Loans: 

i i i i 

2332 

... 

1 -- -- -- -- -. - 	2 -- 
2340 

.... 

-- -- -- 2 - 	1 - 	1 -- -- 2 - 	.1 
2420 

Other 	loans 	................................................................ 

Government of Canada treasury bills ......................

Bonds: 

2421 2 3 - 	4 1 1 6 -- 1 2 8 

2422 - 1 8 - 	4 1 2 5 - 	3 2 4 6 

2423 

Government of Canada bonds ................................ 

MunicIpal government bonds ................................ 4 13 14 16 11 9 6 21 39 47 

2424 Other Canadian 	bonds .......................................... -- 1 2 1 3 - 	3 2 4 3 

2510 Claims on associated enterprises: 

2513 Government 	............................................................ - 26 - 22 - 	19 19 - 	16 - 18 - 	18 - 	20 - 	48 - 	72 

2610 7 8 7 8 9 9 8 7 30 33 

3100 

ProvIncial government bonds ............................... 

360 19 - 	Ii 158 375 43 - 	57 127 526 488 

3320 Payables: 

3322 

. 

4 4 4 4 4 4 4 4 16 16 
3330 

Other financial assets ............................................... 

Trade 	....................................................................... 

Loans: 

3331 

....... 

256 - 96 - 105 34 237 - 104 - 	90 60 89 103 
3332 11 - 17 - 	2 3 68 - 	40 - 	23 - 	3 - 	5 2 
3420 

Net increase in 	liabilities 	........................................... 

Bonds: 

3423 85 123 88 113 62 178 48 62 409 350 
3510 

Bank 	loans 	............................................................. 

Claims on associated enterprises: 

3513 

Other loans 	............................................................. 

Government 	............................................................ -- 1 1 1 -- 1 1 1 3 3 
3610 

Municipal government bonds................................. 

4 4 3 3 4 4 3 3 1 

4000 

Other liabilities .........................................................

DIscrepancy (1900-2000)' ........................................... 

. 

. - 83 -355 87 416 14 -49'? 53 14 

Lack of more complete information causes lsige discrepancies. The reliability of the data suffers most on a sub-annual basis. 



990 1 1,084 
990 	1,084 

990 	1,084 
990 	1,084 
990 	1.084 

	

5 	4 

	

708 	805 

	

262 	262 

	

15 	13 
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S 
tABLE 6-38. Sector Flows, Quarterly and Annually, 1968 and 1969 

Sector XII. Social Security Funds 

1968 	 1969 	 Annual 
Category 	 1 	- 

I 	U 	[II 	IV 	I 	U 	111 	IV 	1968 I 1969 

282 
282 

282 
282 
282 

2 
201 

75 
4 

C.tegory 
No. 

1100 241 
1400 

GrOss domctic saving ....................................................... 
241 

1500 - 

1900 Net lending or borrowing (1100- 1500) ............................ 
2000 241 
2100 241 
2420 

Net 	domestic 	saving ....................................................... 

Bonds: 
2421 

Non-fInancial capital acquisition ....................................... 

.. 
2422 Provincial government bonds 	.............................. 

24.1 

146 
2510 

Net financial investment (2100- 3100) ......................... 
Net increase In financial assets 	................................. 

Claims on associated enterprises: 
2513 92 
2610 

Government of Canada bonds 	...............................2 
. 

1 
3100 

	

Government 	.............................................................. 
Other financial assets 	................................................. 

Net Increase 	in 	liabilities ............................................ 
4000 Discrepancy (1000- 2000) 	............................................ 	. - 

millions of dollars 

262 	205 263 324 290 207 
262 	205 263 324 290 207 

262 	205 263 324 290 207 
262 	205 263 324 290 207 
262 	203 263 324 290 207 

I 	-- 1 1 •- 2 
194 	167 176 208 252 169 

63 	32 85 110 36 31 
4 	8 1 5 2 5 

TABlE 6- 39. Sector Flows, Quarterly and Annually, 1968 and 1969 

Subsector Xli 1. Social Security Funds: Federal 

1968 	 1969 
	

Annual 

Cat'irv 
	 Category 	

I 	U 	I 	Ill 	I 	IV 	I 	II 	III 
	

IV 	1968 I 1969 

S I.rosa domestic saving ...................................................... 
Net domestic saving ...................................................... 

	

,00 	Non-financial capital acquisition .................................... 

	

1900 	Net lending or borrowing (1 100- 1500) .......................... 

	

2000 	Net financial investment (2100 - 3100) ........................ 

	

2100 	Net increase in financial assCts ................................ 

	

2420 	Bonds: 

	

2421 	Government of Canada bonds .............................. 

	

2422 	Provincial government bonds .............................. 

	

2510 	Claims on associated enterprlaes: 

	

2513 	Government 	........................................................... 

	

2810 	Other financial a-.,.'t -. ............................................ 

	

3100 	Net increase in liabilities .......... .......... ...... .................  

	

4000 	Discrepancy (1900-2000) ...........................- ............ 

millions of dollars 

181 211 206 157 196 245 225 162 755 828 
181 211 206 157 196 245 225 162 755 828 

181 211 206 157 196 245 225 162 755 828 
181 211 206 157 196 245 225 162 755 828 
181 211 206 157 196 245 223 12 735 828 

2 2 1 -. I 1 -- 2 5 4 
146 201 194 167 176 208 252 169 708 805 

32 4 7 - 16 18 31 —29 - 14 27 6 
1 4 4 6 1 5 2 5 IS 13 

TABLE 6- 40. Sector Flows, Quarterly and Annually, 1968 and 1969 

Subsector XII 2, Social Security Funds: Provincial 

Category 
Category 

1968 1969 Annual 

I II UI IV I II III IV 1968 1969 

millions of dollars 

1100 71 56 48 67 79 65 45 	235 256 
1400 

. 

.. 

71 56 48 67 79 65 45 	235 256 

1500 Non-fInancial capital acquisition .................................... .. 	. ... ... ... . 	.. ... ... 

1900 60 71 56 48 67 '79 65 45 	235 256 
.000 

Gross domestic 	saving .......................................................60 

60 '71 56 48 67 79 65 45 	233 256 
.l0Q 

Net 	domestic 	saving 	.......................................................60 

60 

. 

71 56 48 67 '79 65 42 	236 256 

Net lending or borrowing (1100-1500) ............................... 

Claims on a.ssociated enterprises: 
:513 

Net financial inveatnient (2100-3100) .......................... 
Net increase in financial asseta 	................................... 

60 71 56 48 67 79 65 45 	235 256 
S 100 

Government 	.............................................................. 
... ... ... ... ... ... ,.. 

1)00 
Net Increase 	in liabiliUea 	........................................... 
DIscrepancy 	(1900-2000) 	................. ....... -. .................. - - - - - - - - 	 - - 
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TABLE 6-41. Sector Flows, Quarterly and Annually, 1968 and 196! 

Sector XIII, Rest of the World 
	 I 

1968 
	

1969 
	

Annual 

Category 
No. 

Category 

1 II III lv I 

millions 

1100 264 58 - 243 253 287 

1400 264 58 - 243 253 267 

1500 14 45 74 90 18 

1800 

Gross domestic 	saving 	........................................................ 

Net purchases of existing and intangible assets 14 46 74 90 18 

1900 

Net domestic 	saving 	........................................................ 

Non-financial capital acquisition 	........................................ 

250 13 - 317 163 269 

2000 

Net lending or borrowing (1100-1500) .............................. 

215 6 - 345 128 258 

2100 

Net financial Investment (2100-3100) 	.......................... 

Net increase in financial assets ................................... - 	 35 574 - 	 5 845 513 

2310 Currency and deposits: 

2311 233 - 	 95 - 125 57 - 	 7 

2312 46 - 	 36 - 	 5 - 	 3 - 	 3 

2330 

Currency 	and bank deposits 	.................................... 

Deposits In other institutions 	................................ 

Loans: 

2332 Other 	loans 	.............................................................. - 	 27 - 	 2 - 	 60 41 - 	 59 

2340 Government of Canada treasury bills 	....................... 23 

. 

1 11 13 13 

2350 Finance company and other short-term commercial 
- 	 54 - 	 53 - 	 34 13 156 

2420 Bonds: 

2421 - 	 25 220 - 	 1 20 22 

2422 150 239 162 305 

2423 

paper 	........................................................................... 

27 16 7 8 25 

2424 19 183 132 50 158 

2510 

ProvIncial government bonds 	..................................202 

Claims on associated enterprises: 

2512 

Government of Canada bonds 	.................................. 

Municipal government bonds ..................................... 

35 225 179 212 152 

2520 

Corporate 	..................................................................... 

23 42 35 72 111 

2610 

Other Canadian bonds 	................................................ 

Other financial assets: 

- 537 - 	 77 - 383 200 360 

Stocks ............................................................................... 

- - - - - 

3100 - 250 568 340 717 255 

3210 Official holdings of gold and foreign exchange - 	 22 355 - 	 42 309 - 	 54 

3310 

(a) Other 	...................................................................... 

Currency and deposits: 

3313 - 139 79 48 328 

3330 Loans: 

3332 

(b) Columbia River Treaty 	....................................... 

Other 	loans 	.............................................................. - 	 36 - 	 2 23 59 24 

3510 

Net increase 	in liabilities 	............................................ 

Claims on associated enterprises: 

. 18 

3512 

Foreign currency and deposits ................................92 

- 	 17 9 77 55 

3530 Foreign 	investments 	.................................................. 121 135 89 49 

3610 Other 	liabilities 	........................................................... 

. 

Corporate 	....................................................................66 

3 

... 

120 66 113 - 163 (a) Other 	...................................................................... 

(b) l.M.F................................................................. - 	 1 47 130 70 22 16 

4000 Discrepancy 	(1900- 2000) 	........................................... 

.

35 7 28 35 11 

II 	I 	Ill 	I 	lv 	I 	1968 	I 	1969 

373 41 266 332 967 

373 41 266 332 967 

50 56 49 223 173 

50 56 49 223 173 

323 - 	 15 217 109 794 

311 - 	 33 186 4 722 

1,015 658 513 1,379 2,599 

18 3 45 70 59 

7 - 	 7 5 2 2 

18 -6 89 -48 42 

- 	 5 5 19 48 

74 - 	 91 77 - 125 H 

- 	 29 - 	 4 - 	 14 214 - 

187 306 181 753 978 

72 33 - 	 41 58 89 

65 162 61 384 446 

241 116 185 651 694 

130 12 4 172 257 

237 30 - 	 98 - 797 - 	 191 

704 591 327 1,375 1,877 

- 163 92 80 600 - 	 229 

831 868 125 80 2,152 

71 8 - 	 27 44 76 

110 30 60 135 255 

11 - 	 60 - 154 463 - 	 154 

- 265 - 250 161 302 - 	 51 

109 87 82 - 249 294 

12 18 31 105 U 



4,255 
873 

636 

1,397 

- 62 
- 154 

61 
31 

79 
51 
28 

14 
2 
5 

7 

47 
4 

43 

11 

11 

38 

38 

27 

618 
278 
340 

282 
211 
71 

58 

5,738 

2,457 

642 

1,216 

177 
86 
61 
30 

93 
53 
40 

25 
2 
2 

11 

26 
4 

22 

21 

-4 
3 

22 

39 

39 

112 

485 
272 
213 

262 
206 

56 

- 243 

3,920 

92 

641 

1.134 

192 
88 
69 
35 

89 
47 
42 

2 
19 
8 
6 

9 
14 
2 

12 

37 

-2 
39 

41 

39 

405 

591 
371 
220 

205 
157 
48 

253 

Annual 

IV 	1968 	1969 

4,025 

15 

682 

1, 117 

181 
81 
66 
34 

81 
34 
47 

20 
5 
5 

18 

-2 
3 

-5 

39 

43 

493 

599 
453 
146 

207 
162 
45 

266 

17,320 

4,048 

2.529 
4,796 

355 
- 31 
257 
129 

294 
198 
96 

2 
34 
13 
9 

38 

104 
12 

92 

81 

4 

84 
156 

153 

341 

2.394 
1,382 
1,012 

990 
.755 
235 

332 

18,933 

3.787 

2.674 

4,993 

652 
249 
267 
136 

291 
 

178 
113 

27 
16 
10 

61 

31 
12 

19 

73 
18 
5 

-9 
59 

167 

164 

960 

2,653 
1,719 

934 

1,084 
828 
256 

967 
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I tItl I 	6-42. Sector Flows, Quarterly and Annually, 1968 and 1969 

S 1,vutur XIV. Residual Error of Estimate and Other Adjustments 

1968 	 1969 Annual 
Category  

II J 	III  
( 	

IV 	I 11 Ill IV 1968 1969 

millions of dollars 

1100 28 251 451 225 91 92 304 295 899 600 

1101 Residual error of estimate, Income and expenditure 
accounts 	................. ....................................................... - 345 - 247 197 - 148 - 457 - 428 30 - 	 44 - 543 - 899 

1200 

Gross domestic saving 	....................................................... 

Capital consumption allowances and miscellaneous 
290 304 297 298 306 314 316 325 1, 189 1,261 

1400 Net 	domestic 	saving 	................................................... .... 27 194 - 	 43 75 60 206 - 	 42 14 253 238 

1500 305 285 275 117 414 529 454 3 982 1,404 

1501 Residual error of estimate, income and expenditure 
346 247 - 196 147 458 428 - 	 31 44 544 899 

1600 

Non-financial capital acquisition 	..................................... 

Gross fixed capital formation 	.....................................- 87 

. 

86 93 91 91 89 93 98 357 311 
1700 

valuation adjustments 	................................................. 

accounts 	......................................................................... 

- 128 - 	 48 378 - 121 - 135 12 396 - 139 81 134 
1800 Net purchases of existing and intangible assets - - - - - - - - - - 

1900 - 333 - 	 34 176 108 - 505 - 437 - 154 292 - 	 83 - 804 

2000 

Value of physical change in inventories ............ ........... 

Net lending or borrowing 	1100- 1500) ............................... 

Net financial inves(nwn( (2100 - 3 100) ............................. ... ... ... ... ... ... ... 

4000 DIscrepancy (1900-2000) 	................................................... - 333 - 	 34 176 108 - 505 - 437 - 154 292 - 	 83 - 804 

See Technical note (b) 

TABLE 7-I. Category, Quarterly and Annually. 1968 and 1969 

Gross Domestic Saving, Sector and Subsector Transactions 

(Financial Accounts, Category 1100) 

I 1968 	 1969 

Gross domestic saving 	............................. 3,407 
Persons 	...................................................... 626 
Unincorporated business 	...............................610 

1.049 
Non-financial government enterprises 48 

- 	51 
66 
33 

The monetary authorities 	.............................. -- 
- - 

Banks and similar lending institutions 33 
47 

- 	 14 

Credit unions and caisses populaixes - 	 24 
3 

Federal .. ....................................................... 

- 	 4 
Sales 	finance 	and 	consumer loan 

11 

Provincial 	.................................................... 

Insurance companies and pension funds 17 

Municipal....................................................... 

Life inSurance companies 	............, 2 

Bank of Canada 	............................................. 

Trust companies 	....................................... 

... 

Mortgage loan companies ....................... 

Fire and casualty insurance companies 15 

Quebec savings banks 	............................. 

Pension 	funds 	............................................ - 

Non-financial private corporations ................ 

Other private financial InstItutions 12 

companies............................................ 

Investment dealers 	.................................... 
- - 

- - 

Chartered 	banks ............................................. 
Other lending Institutions 	......................... 

Other , 	n.e.i. 	................................................ 

... 

12 

Mutual 	funds 	................................................. 

38 

Closed-end 	funds 	......................................... 
... 

1 
Provincial.................................................. -- 
Operations of government buildings 37 

Fraternal 	benefit societies 	......................... 

Federal government 	................................... - 203 
Provincial and municipal government 700 

461 

Public financial institutions ........................... 

Municipal 	............................................... 239 

Federal........................................................... 

Social 	security 	...........................................- 

... 

241 

Provincial.................................................... 

Provincial............................................. .... 60 
Federal.........................................................181 

Rest of the world 	.......................................,.. 264 

Residual 	error 	of estimate, 	income and 
expenditure 	accounts 	................................. - 	 28 

tor I Subsector 

Ill 

IV 
i IV I. 

IV 2.  
IV 3.  

V 
V I. 

VI 
VII. 
VI 2. 

VI 2.1. 
VI 2.2. 
VI 2.3. 
VI 2.4. 
VI 2.5. 

VII 
VII I. 
VII 2. 
VII 3. 
VII 4. 

VIII 
VIII 1. 
VIII 2. 
VIII 3. 
VIII 4. 

IX 
IX I. 
IX 2. 
IX 3. 

X 
XI 

XI1. 
Xl2. 

XII 
XII I. 

S 	XII 2, 

XIII 

ELI 

iT 
	

tI J 
millions )f dollars 

	

3,905 
	

4,802 
	

6,201 

	

681 
	

596 
	

2,495 

	

649 
	

670 
	

673 

	

1,203 
	

1,426 
	

1,247 

	

152 
	

147 
	

172 

	

51 
	

46 
	

71 

	

67 
	

67 
	

67 

	

34 
	

34 
	

34 

	

36 
	

79 
	

95 

	

47 
	

46 
	

51 

	

- 11 
	

33 
	

44 

	

- 31 
	

14 
	

24 

	

4 
	

4 
	

3 

	

2 
	

2 

	

14 
	

13 
	

16 

	

3 
	

23 
	

7 

	

2 
	

4 
	

3 

	

19 
	

4 

	

- 19 
	

- 10 
	

57 

	

19 
	

-2 

	

2 
	

-4 
- 11 

	

- 10 
	

- 33 
	

63 

	

39 
	

41 
	

42 

	

39 
	

40 
	

42 

	

- 139 
	

349 
	

257 

	

841 
	

692 
	

521 

	

603 
	

188 
	

475 

	

238 
	

504 
	

46 

	

263 
	

324 
	

290 

	

196 
	

245 
	

225 

	

67 
	

79 
	

65 

	

287 
	

373 
	

41 

251 	451 I 	225 I - 91 I 	92 I 	304 	295 I 	899 I 	600 
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TABLE 7-2. Category. Quarterly and Annually, 1968 and 1969 
Residual Error of Estimate. Income and Expenditure Accounts 

(Financial Accounts, Categories 1101 and 1501) 

Sector Subsector  
1968 1969 Antiu,tl 

I II III IV I II 111 IV 1968 1969 

millions of dollars 

Gross domestic saving 	....................... ............. - 345 247 197 - 148 - 457 - 428 30 - 44 - 543 - 899 
XIV Residual 	error 	of 	estimate 	and 	other 

- 345 - 247 197 - 148 - 457 -428 30 - 44 - 543 -899 adjustments 	................................................. 

346 247 - 196 147 458 428 - 31 44 544 899 
XIV 

	

Non-financial capital acquisition 	................... 
Residual 	ems' 	of 	estimate 	and 	other 

adjustments ...........- ..................................... 346 247 - 196 147 458 428 - 31 44 544 899 

TABLE 7-3. Category. Quarterly and Annually 1968 and 1969 
'apital Consumption Allowances and Miscellaneous Valuation Adjustments, Sector and Subsec,tor Transactions 

(Finn n ia I A OU 05, Ca te gor V 1 21)0 

Sector Subsector  
1968 1969 Annual 

I II III IV I 
[ 	

II J 	III IV 1968 1969 

millions of dollars 

Capital consumption allosances and miscel- 
2.057 2,205 2,074 2,113 2, 158 2,244 2,215 2,268 8,449 8,88 7,  

II 

laneous valuation adjustments ..................... 

610 636 642 641 649 670 673 682 2, 529 2, 671 

III 954 1.069 942 957 995 1,047 1,013 1,048 3,922 4. 	1)) 

IV Non-financial government enterprises 149 139 137 156 153 153 153 147 581 601 

IV 	1. 

Non-financial private corporations ............... 

Federal.......................................................50 47 46 52 52 52 52 47 195 203 

IV 2. 

linincorporsied 	business ............................... 

Provincial 	................................................... 66 61 61 69 67 67 67 66 257 267 
IV 3, 33 31 30 35 34 34 34 34 129 136 

V The monetary authorities 	............................ - - - - 1 - - - - - - I I 
V 1. 

Municipal 	..................................................... 

- - 1 - - -- - - 1 1 

VI 

Bank of Canada 	............................................ 

Banks and similar lending institutions 13 14 13 15 14 15 15 16 55 60 

VI 1. 7 8 7 8 8 8 8 8 30 32 

VI 2. 6 6 6 7 6 7 7 8 25 28 

VI 2.1. - - - - - - 1 - - - - -- 1 1 

VI 2.2. Credit unions and caissespopula.tres 1 1 1 1 1 1 1 1 4 4 

VI 2.3. 1 1 1 1 1 1 1 1 4 4 

VI 2.4. 

Chartered 	banks 	.......................................... 

Mortgage loan companies 	.................... 1 1 1 1 1 I 1 1 4 4 

VI 2.5, 

Other lending institutions 	......................... 

Sales finance and consumer loan com- 

Quebec savings banks ........................... 

Trust 	companies 	...................................... 

. - 

3 3 3 3 4 4 4 12 15 

VII 

panies 	.................................................3 

Insurance companies and pension funds 2 5 4 3 2 4 3 4 14 13 

VII 	1. 4 4 2 2 4 3 3 12 12 

VII 3. 
Life insurance companies .........................2 
Fire and casualty insurance companies 1 - - 1 - - - - - - 1 2 1 

VIII Other private financial institutions 1 - - - - 1 - - -. - - - - 2 - 

VIII 2. - - - - - - - - - - - - - - - - - 

VIII 3. - - - - - -- - - - .. - - 

VIII4. 

Mutual funds 	. 	 .......................................... 

1 - - 1 -. - - - - - - 2 - 

IX 

Closed-end funds 	....................................... 

38 38 39 41 39 41 42 45 156 167 

IX I. Federal 	...................................................... 1 - - 1 - - 1 1 2 

IX 2. 

Other, 	n.e.!................................................ 

ProvincIal 	.................................................. - - - - - 1 - - - - - - 1 1 1 

IX 3. 

Public financial institutions ........................ 

Operations of government buildings 37 38 39 39 39 40 42 43 153 l' 

XIV Residual 	error 	of estimate 	and 	other 
adjustments 	................................................. 290 304 297 298 306 314 316 325 1.189 1,211 

I 

I 

I 



S 
Sector Subsector 

III 

IV 

IV 1 

VI 

Vt I 

VI 2. 

VI 2.1. 

VI 2.2. 

VI 2.3. 

I 2.4. 

VIII. 

VII 3. 

VIII 

VIII 1. 

VIII 2. 

VIII 3. 

VIII 4. 

x 

XI 

Xli. 

X12. 

XII 

XII I. 

XII 2. 

XIII 

XIV 
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i 	7-4. Category, Quarterly and Annually, 1968 and 1969 
1 	l)oniestic Saving, Sector and Subsector Transactions 

(Financial Accounts, Category 14001 

1968 1969 Annual 

I II III IV 	I U Ill IV 1968 1969 

millions of dolIas 

Net domestic saving ............................................ .1,695 2,291 3.461 1.955 	2.204 2,986 3,956 1.801 9,414 10,947 

873 2,457 92 	681 596 2.495 15 4,048 3,787 

. . 01 328 274 177 	208 379 234 69 874 890 

Non-financial government enterprises .......... - 201 40 36 	- 	1 - 	6 19 34 - 226 46 

Persons 	.............................................................626 

- 101 - 201 40 36 	- 	1 - 	6 19 34 - 226 46 

Non-financial private corporations .................95 

Federal ...........................................................

Banks and similar lending institutions 20 

. 

65 80 74 	22 64 80 65 239 231 

40 43 46 39 	39 38 43 26 168 146 

Other lending Institutions ..... .................... 22 34 35 	- 	17 26 37 39 71 85 ..- 	20 

- - - - - - 1 	-. -- - - - 2 1 - 2 

Credit unions and caisses populaires - 	25 13 24 18 	- 	32 13 23 19 30 23 

2 I I 5 	3 3 2 4 9 12 

Mortgage loan companies ........................ - 	5 4 1 5 	1 1 -- 4 5 6 

rinance and consumer loan cool- 
8 4 8 6 	11 9 12 14 26 48 

.ompanies and pension funds 15 42 22 11 	1 19 4 - 6 90 18 

Chartered banks 	............................................. 

Quebec savings banks ............................... 

-. - - . - -. 	- - -_ - - -. - 

Fire and casualty insurance companies 15 42 22 11 	1 19 4 - 6 90 18 

Trust companies .......................................... 

Other private financial institutions 11 it 21 36 	- 	19 - 10 57 45 79 73 

. 	. . 	. .. .. 	.. 19 - 	2 1 - 18 

- - - - - 	4 •- 	2 3 - 	4 4 - 	4 5 

-- 

. 

-- 3 - 2 	- 	11 1 -- 1 1 - 9 

eS ........................................................ 

Investment 	dealers 	.......................................... 

Other, 	n.e.t. .................................................. 11 II 22 38 	- 	10 - 33 63 39 82 59 

Life insurance companies ............................. 

.... 

- 203 27 112 405 	- 139 349 257 493 341 960 

Mutual 	funds 	.................................................... 

Provincial and municipal government 700 618 485 591 	841 692 521 599 2,394 2.653 

Closed-end funds 	............................................ 

461 278 272 371 	603 188 475 453 1,382 1,719 

Federal government 	......................................... 

Provincial 	..................................................... 

239 340 213 220 	238 504 46 146 1.012 934 

241 282 262 205 	263 324 290 207 990 1,084 Social 	security 	................................................. 

Federal .......................................................... 181 211 206 157 	196 245 225 162 755 828 

Municipal 	....................................................... 

. 

71 56 48 	67 79 65 45 235 258 Provincial 	.....................................................60 

264 58 - 243 253 	287 373 41 266 332 967 Best 	of the 	world 	............................................. 

Residual 	error of 	estimate 	and 	other 
adjustments ................................................... . 27 194 - 	43 75 	60 206 - 42 14 253 238 



4,255 

229 

812 

1,668 

362 
23 

288 
51 

19 

11 
8 

3 

2 

3 

9 

6 

3 

5 

5.738 

165 

1,985 

1,746 

432 

47 
330 

55 

24 

12 

12 

9 

3 

6 

6 

-2 

3.920 

159 

476 

1.736 

541 
191 
302 

48 

2 
2 

17 

11 
6 

1 
1 

4 

15 

11 

3 

1 

-3 

	

5 
	

-2 
	

-3 

	

6 
	

7 , 
	11 

	

2 
	

4 
	

8 

	

4 
	

3 
	

3 

	

132 
	

165 
	

138 

	

683 
	

861 
	

621 

	

281 
	

372 
	

272 

	

402 
	

489 
	

349 

	

45 
	

74 
	

90 

1 	285 
	

275 
	

117 
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TABLE 7-5. Category, Quarterly and Annually. 1968 and 1969 
Non-financial Capital Acquisition, Sector and Subsector Transactions 

(Financial Accounts. Category 1500) 

1968 

Subsector 

I 	ii 	I 	III 	I 	IV 	I 

3, 407 

.. 

637 

Unincorporated business 	...............................454 

Non-financial government enterprises 362 

.. 226 
44  

1  
1 

Banks and similar lending institutions 21 

Bank of Canada ........................................... . 

12 

9 

- - 

Chartered 	banks ........................................... . 

Credit unions and caisses populaires 3 

2 

- - 
Sales finance and consumer loan com- 

4  

Insurance companies and pensions funds 9 

9  

Non-rinanclal capital acquisition ..................... 

- - 

Persons . ......................... ........ ........................ ...211 

panies ................................................... . 

Fire and casualty Insurance companies -- 

Non-financial private corporations ............... 

- - 

Federal.......................................................9 2  

Quebec savings banks 	........................... . 

Other private financial institutions - - 

Provincial ...................................................

Municipal ..................................................... . 

Investment dealers 	.................................... 

The monetary authorities ............................... . 

Mutual 	funds ................................................ - 
Closed-end 	funds ........................................ - 

Other lending institutions 	......................... . 

Other. 	n.e.i. 	................................................ - - 

Trust 	companies 	..................................... . 

4  

Mortgage loan companies ........ .......... ..... . 

Federal ...................... .................................. - - 
Provincial .................................................... 

.. 

4  

Life insurance companies 	......................... . 

Fraternal benefit societies 	....................... . 

Pension 	funds 	............................................. . 

82  

Provincial and municipal government 301 

Public financial institutions ......................... . 

226  

Federal 	government .................................... ..... . 

Social 	security ................................................ 

.. 

Municipal 	..................................................... 

Federal ........................................................ 

.. 

.. 

.. 

Provincial. ................................................. ... '15  

Provincial .................................................... 

Rest of the 	world ............................................ 14  

Residual 	error 	of 	estimate 	and 	other 

... 

adjustments 	............................................... 305  

nililons of dollars 

3.905 4.802 

	

130 	195 

	

657 	1,207 

	

1,926 	1.540 

	

313 	475 

	

50 	61 

	

226 	370 

	

37 	44 

	

21 	36 

	

15 	15 

	

6 	21 

	

1 	3 

	

-- 	2 

	

1 	11 

	

4 	5 

	

34 	17 

	

34 	17 

	

-1 	-1 

	

1 	1 

	

1 	1 

	

8 	12 

	

10 	9 

	

-2 	3 

	

81 	121 

	

301 	619 

	

84 	225 

	

217 	394 

	

18 	50 

	

414 	529  

I 
9 	 Annual 

III 	I 	IV 	1968 	1969 

6,201 
	

4.025 17.320 18.933 

254 - 372 	770 	207 

833 	3,727 	4,854 

2.109 	6,787 	7,246 

535 1.697 1.964 

82 353 434 

406 1,146 1.352 

47 198 178 

1 3 3 

1 3 3 

45 81 130 

37 46 82 

8 35 48 

3 15 12 

- 	- 

: 14 

33 1 	39 	94 

30 	32 	90 

1 1 	6 1 	-1 
2 	1 	5 

3 	- 	6 
-- 	- 	2 

3 	- 	4 

10 	28 	42 

8 	14 	38 

2 	14 	4 

	

134517 	478 

642 	2,466 	2,332 

300 	1,000 	904 

342 	1.466 	1.428 

49 1 	223 

3 	982 	1.4U 

II 

III 

IV 

IV 1.  
IV 2.  
IV 3.  

V 

Vi 

VI 

VI'. 

VI 2. 
VI 2.1. 

VI 2.2. 

VI 2.3. 

VI 2.4. 

VI 2.5. 

VII 

VII 1. 
VII 2. 

VII 3. 

VII 4. 

VIII 

VIII I. 

VIII 2. 

VIII 3. 

VIII 4. 

IX 

IX 1. 

IX 2. 

X 

Xl 

XII. 

XI 2. 

XII 

XII 1. 
XII 2. 

xm 

XIV 

2,151 

1,671 

641 

241 
350 

50 

28 

15 
13 

5 
2 

2 

3 

10 
9 

I 

12 

11 

142 

770 

295 

475 

56 

458 



Subsector 

U 

III 

IV 
lvi. 
IV 2.  
IV 3.  

V 
VI. 

VI 
VII. 
VI 2. 

VI 2.1. 
VI 2.2. 
VI 2,3. 
VI 2.4. 
VI 2.5. 

VII 

S 

Ix 

x 
XI 

XIV 

VII 1. 
VII 2. 
VII 3. 
VII 4. 

/111 1 
/111 4. 

IX 2. 

xii. 
XI 2. 

III 	I 	IV 	I 1968 I 1969 

4.611 	4,539 16,035 17,017 

1,203 	1.234 	3,551 	4.626 

1.845 1 1.918 	7,136 	7,205 

534 518 1.941 1.926 
131 128 392 445 
386 454 1,351 1,493 

50 47 198 178 

1 1 3 3 
1 1 3 3 

23 26 81 106 
15 20 46 65 
8 6 35 41 
1 .. - I 

-- -- 15 4 
2 -- 5 4 
2 -- 1 14 

3 	6 	14 1 	18 

8 	9 	24 	27 
8 	8 	20 	28 

ii 	41 	I 

-- 2 3 4 

-- 2 3 3 

3 3 14 9 
3 3 14 9 

139 135 506 473 

762 595 2,419 2.267 
317 284 1,077 961 
445 311 1.342 1,306 

I 	931 	98 1 	357 1 	311 
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S 
I tBLF 7-6. Category, Quarterly and Annually. 1968 and 1969 

(,russ Fixed Capital Formation, Sector and Subsector Transactions 
(Financial Accounts, Category 1600) 

I 	1968 191 39 	 I 	Annual 

II 	1  III 

3, 243 4.197 4,302 

923 882 

Non-financial private Corporations ................ 1. 566 1.854 1,770 

UnIncorporated business .................................779 

Non-fInancial government enterprises 416 510 524 
107 101 

285 352 368 
51 55 

1 - - - - 
1 -- -- 

Ranks and similar lending institutions 21 19 24 
Rank of Canada .............................................. 

. 

11 12 
9 8 12 
- - - - - 

Credit unions and caisses populaires 3 3 9 

Gross fixed cpitaI formation ............................. 

2 2 - - 
- - - - - 

Federal .........................................................87 

Sales rinance and consumer loan com- 

Provincial 	..................................................... 
Municipal 	.......................................................44 

Trust companies 	........................................ 

4 3 3 

The monetary authorities ................................... 

Insurance companies and pension funds 5 7 5 
5 5 5 

Chartered 	banks 	...........................................12 
Other lending institutions ............................ 

- -. - - 

Quebec savings banks ............................. - 

Fire and casualty insurance companies - - 2 - - 
- - 

Mortgage ioan companies .........................- 

Other private financial institutions - - 2 1 

Lire insurance companies ............................ 
Fraternal benefit societies ......................... - 

, 

panies...................................................... 

Other , 	n.e.i. .................................................. 2 1 
Investment dealers ....................................... , 

4 3 

Pension 	funds 	.............................................. - 

Public financial institutions ...........................4 

.-. 

. 
4 

Federal government 	........................................ 129 162 

Provincial 	....................................................4 

Provincial and municipal government 304 663 838 
109 

.0 

292 380 Provincial 	..................................................... 
195 371 458 Municipal 	....................................................... 

Residual error 	of estimate and other ad- 
justments 	....................................................... 87 I 	86 93 

lv 	I 	I 	II 

nillions of dollars 

	

4, 273 
	3,429 	4,438 

	

967 
	

986 	1,203 

	

1,946 
	

1.565 	1.877 

	

491 
	

384 	490 

	

97 
	

74 	112 

	

346 
	

294 	359 

	

48 	37 	44 

2 
2 

	

17 
	

21 	38 

	

ii 
	15 	15 

	

6 
	

6 	21 

	

1 	3 

	

-- 	2 

	

1 	11 

	

4 
	

4 	5 

	

7 
	

5 	5 

	

5 
	

5 	5 

2 

	

1 	1 

	

3 	-- 	3 

	

3 	-- 	3 

	

135 
	

80 	119 

	

614 
	

295 	615 

	

296 
	

108 	252 

	

318 
	

187 	363 

	

91 
	

91 	89 

TARLF 7-7. Category, quarterly and Annually, 1968 and 1969 
Value of Physical  Change in Inventories. Sector and Subsector Transactions 

(Financial Ac'ounts, Category 1700) 

1968 	 I 	 1969 	 I 	AnnUi1 
Sector Subsector 

II 

III 

I  I 	II 	I 111 I 	Iv I 	I II Ill 	J iv 	1 1968 	I 1969 

millions of dollars 

Value of physical change in Inventories ............ - 202 - 189 1,832 - 500 18 - 	64 1,621 - 	5511 '741 1,017 

Unincorporated 	business 	................................. - 325 ill 1,103 - 491 - 329 4 954 - 	401 176 228 

14 176 - 	10 510 - 	113 88 - 	31 451 454 

Non-financial government enterprises .20 - 	44 - 25 122 - 	28 33 183 13 33 201 

Non-financial private corporations .................27 1  

9 - 	52 - 39 121 8 7 167 3 39 185 Federal ............................................................. 
29  8 14 1 - 	36 26 16 10 -6 16 Provincial 	....................................................... 

Residual error or estimate and other adjust- 
ments 	........................................................... - 	128 - 	48 378 - 121 - 135 12 396 - 139 81 134 
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TABLE 7-8. Category, Quarterly and Annually, 1968 and 1969 
Net Purchases of Existing and Intangible Assets, Sector and Subsector Transactions 

(Financial Accounts, Category 1800) 

1968 1969 Annual 
Sector Subsector  

1 11 III IV I U in IV 1968 	1969 

millions of dollars 

- - - - - - - - 	 - . 

200 

229 165 159 130 195 254 —372 770 	207 

III Non-financial private corporations 	............ - 200 - 200 - 200 - 149 - 224 - 262 222 - 800 	- 413 

IV Non-financial government enterprises - 	 34 - 104 - 	 67 - 	 72 - 	 43 - 	 48 - 	 76 4 - 277 	- 163 

IV 1.  

Net purchases and Sales 	...................................- 

- 	 4 - 	 32 - 	 15 - 	 27 - 	 32 - 	 58 - 	 57 - 	 49 - 	 78 	- 196 

IV 2.  

Persons 	...........................................................217 

- 	 30 

. 

- 	 72 - 	 52 - 	 45 - 	 11 10 - 	 19 53 - 199 	33 

VI 

ProvincIal 	..................................................... 

Banks and similar lending Institutions -- - - -- -- -- -- 5 19 - 	 24 

Vii. 

Federal 	......................................................... 

Chartered banks 	.........................................  -- - - -- -. -- - - 17 - 	 17 

Vi 2. Other lending institutions 	........................ - - - -- -- - - -- 5 2 - 	 7 

VI 2.2. CredIt unions 	and caisses populaires .. -. .. .. .. .. 5 3 - 	 8 

VI 2.3. - - - - - - -- -- - - -- - - - 	 I 	 -- 

VII Insurance companies and pension funds 4 2 1 8 29 12 2 24 15 	1? 

VII 1. 4 1 1 6 29 12 1 22 12 	64 

VII 2. 

Trust companies 	..................................... 

- - - - - - -- - - - - - - - 	 - 

VII 3. 

Life insurance companies 	.......................... 

Fire and casualty insurance 	companies - - 1 - - 1 - 	 1 - 	 1 -- - - 2 	- 	 2 

VII 4. 

Fraternal benefit societies 	........................ 

Pension 	funds 	............................................ - -- - - 1 1 1 1 2 1 	5 

VIII Other private financial institutions -• 3 - 	 3 - 	 3 - - - - 1 1 - 	 3 	2 

VIII 1. .. .. ,. .. .. .. 1 - - - 

VIII 4. 

Investment dealers 	..................................... 

Other, 	n.e.i. 	................................................ -- 3 - 	 3 - 	 3 -. -- -- 1 - 	 3 	1 

IX Public financial institutions 	........................ - 2 4 8 8 9 9 7 14 	33 

lxi. Federal 	........................................................  

. 

2 4 8 10 9 11 8 14 	38 

IX 2. 

. 	

3 

- - - - 	 2 - - - 	 2 - 	 1 - 	 - 	 S 

X 3 3 3 1 2 3 1 11 	5 

XI 

Provincial 	.....................................................- 

Federal 	government 	.........................................2 

Provincial and municipal government .......... 20 23 7 8 4 8 47 47 	65 

Xli. 

. 

- 	 34 - 	 11 - 	 8 - 	 24 - 	 24 - 	 27 - 	 22 16 - 	 77 	- 	 57 

XI 2. 31 31 31 31 30 31 30 31 124 

XIII 

Provincial 	..................................................... 

Municipal 	..................................................... 

Rest of the world 	............................................. 14 45 74 90 18 50 56 49 223 	173 



0 

— 81 — 

I U4I.F 7-9. Category, Quarterly and Annually, 196$ and 1969 
Net Lending or Borrowing. Sector and Subsector Transactions 

Financial Accounts, Category 1900) 

Sector 	Subsector  

1968 1969 Annual 

II III IV I II III IV 1968 1969 

millions of dollars 

Real accounts balance ....................................... - — - - - - - - - - 

I 409  644 2.292 - 	67 551 401 2.241 387 3.278 3,580 

II 156 - 176 - 1.343 165 - 	8 - 537 - 1.484 - 151 - 	1.198 - 2,180 

III - 588 - 271 - 	530 - 602 - 723 - 114 - 	424 - 992 - 	1,991 - 2,253 

IV 

Persons 	........................................................... 

Unincorporated busIness ............................... 

Non-financial government enterprises - 314 -. 424 - 	255 - 349 - 161 - 328 - 	469 - 354 - 	1.342 - 	1,312 

IV i. 

Non.flnancial private corporations ............... 

- 143 177 39 - 103 1 - 	15 - 	170 - 	I - 	384 - 	185 

1V2. - 180 - 227 - 	269 - 233 - 159 - 303 - 	283 -340- 889- 1.085 

IV 3. 

Federal ......................................................... 

Provincial 	................................................... 
- 	11 - 	20 - 	25 - 	13 - 	3 - 	10 - 	16 - 	13 - 	69 - 	42 

V - 	1 -- -- - 	1 - 	1 - - - 	1 •- - 	2 - 	2 

VI. - 	1 -- - - - 	I - 	I -- - 	1 -. - 	2 - 	2 

VI Banks and similar lendIng InstItutions 12 60 69 72 15 43 67 36 213 161 

VI 1. 35 40 41 36 32 31 36 - 	3 152 96 

VI 2. - 	23 20 28 36 - 	17 12 31 39 81 65 

VI 2.1. Queoec savings banks •- -- 2 -- . - 	I - 	1 2 - 	2 

VI 2.2. CredIt union and caisses populaires - 	27 11 16 19 - 	32 11 19 17 19 15 

VI 2.3. 1 -. 2 5 4 2 1 5 8 12 

VI 2.4. - 	4 5 2 5 1 - 	9 - 	1 6 8 - 	3 

VI 2.5. Sales finance and consumer loan com- 

Trust companies ..................................... 

7 4 8 5 10 8 13 12 24 43 

VII 

panies ...................................................

Insurance companies and pension funds 8 38 20 - 	1 - 	31 6 - 	3 - 	35 65 - 	63 

VU 1. - 	7 - 	2 - 	2 - 	9 - 	32 - 	13 - 	6 - 	27 - 	20 - 	78 

VII2. - - - - - - - - - - - - - 

VII 3. 

Municipal 	..................................................... 

FIre and casualty Insurance companies 15 40 22 9 2 20 4 - 	6 88 20 

VII4. -- -- -. - 	I - 	I - 	I - 	1 - 	2 - 	1 - 	5 

VIII 

Chartered bunks 	......................................... 

Other lending institutIons ......................... 

Other private financial Institutions 12 6 23 40 - 	20 - 	11 56 42 81 67 

VIII I. . 	. . 	. .. .. , 	. 18 - 	3 1 - 16 

VIII 2. . - -- - 	4 -- 2 3 - 	4 4 - 	4 8 

VIII 3. 

The monetary authorities ...............................

Bank of Canada ........................................... 

- - - - 3 - 	2 - 	11 1 -- 1 1 - 	9 

VIII 4. 12 6 24 42 - 	11 - 	33 83 36 84 55 

IX 

PensiOn funds ............................................. 

34 32 32 30 31 29 30 35 128 125 

IX1. 

Mortgae loan companies ....................... 

I - 	2 - 	4 - 	7 - 	10 - 	8 - 	11 - 	7 - 	12 - 	36 

IX 2. - 	4 - 	4 - 	3 - 	2 2 - 	3 - 	1 - 	I - 	13 - 	3 

IX 3. 

LIfe Insurance companies ......................... 

Other, n.e.i..................................................

Public financial institutIons ......................... 

Operations of government buildings 37 38 39 39 39 40 42 43 153 164 

X 

Fraternal benefit societies ....................... 

- 285 - 105 - 	53 267 - 220 228 115 359 - 	176 482 

XI 

Investment dealers ..................................... 

Mutual funds 	............................................... 

Federal government 	....................................... 

Provincial and municipal government 399 - 	65 - 	376 - 	30 540 73 - 	249 - 	43 - 	72 321 

XII. 

Closed-end funds 	....................................... 

386 - 	3 - 	100 99 519 - 	37 180 153 382 815 

Xl 2. 

Federal ......................................................... 

13 - 	62 - 	276 - 129 21 110 - 	429 - 196 - 	454 - 	494 

XII 

Provincial 	................................................... 

Social security 	.....................................- 241 282 262 205 263 324 290 207 990 1.084 

XII 1. Federal ...................................... 18 1  211 206 157 196 245 225 162 755 828 

Xli 2. 

Provincial 	................................................... 
Municipal ..................................................... 

60 71 56 48 67 79 65 45 23 256 

IL 

Provincial 	................................................... 

250 13 - 	317 163 269 323 - 	15 217 10 794 

V 

Rest of the world 	........................................... 

Residual 	error 	of 	estimate 	and 	other 
adjustments ................................................. - 333 - 	34 176 108 - 505 - 437 - 	154 292  
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TABLE 7-10. Category, Quarterly and Annually, 1968 and 19hf 
Net Financial Investment, Sector and Subsector Transactions 

(Financial Accounts, Category 2000) 

Se ctoi Subsector 
1968 1969 \IR11a1 

1968 	1969 
__  

I II III IV 1 

-- 	- 	_________________

~_l 
11 III V 

millions of dollars 

_. - - - - - - - — - 

645 634 1,502 78 201 463 1,415 486 2,859 2.565 

II 156 - 176 -1. 343 165 - 	8 - 537 -1, 484 - 	151 -1.198 -2. 180 

Ill -  523 - 363 223 - 516 - 338 - 496 - 	285 - 716 -1, 179 -1.835 

IV Non-financial gove rnment enterprises - 339 - 418 - 	255 - 522 - 208 - 357 - 	469 - 343 -1, 534 -1, 377 

IV 1.  

Non-financial private corporations............... 

-  166 - 174 30 -. 	154 - 	54 - 	37 - 	178 - 	5 - 	464 - 	274 

IV 2.  - 173 - 240 - 	279 -.323 - 145 - 312 - 	283 - 331 -1, 015 -1,071 

IV 3.  -- - 	4 - 	6 - 	45 - 	9 - 	8 - 	8 - 	7 - 	55 - 	32 

V The monetary authorities ............................... -- - 	3 - 	3 - 	7 8 - 	3 3 - 	3 - 	13 5 

V I. - 	1 - 	2 - - - 	5 6 - 	3 3 - 	3 - 	8 3 

V 2. Exch ange fund account 	............................. 1 - 	1 - 	3 - 	2 2 -- - - -- - 	5 2 

V3 . 

Bank of Canada 	......................................... 

- - - - - - - - -. 
VI Banks and similar lending Institutions - 	35 18 18 207 - 	22 4 16 163 208 161 

VII. Chartered b anks 	......................................... - 	11 -- - 	9 173 - 	4 - 	6 - 	12 118 153 96 

VI 2. Other lending institutions ......................... - 	24 18 27 34 - 	18 10 28 45 55 65 

VI 2.1. - - - - -- 2 -- •- - 	I - 	1 2 - 
VI 2.2. Credit unions and caisses populaires - 	28 10 15 18 - 	33 10 17 23 15 17 

VI 2.3. 1 -- 2 5 4 2 1 5 8 1. 

VI 2.4. - 	4 4 2 4 1 - 	10 - 	2 6 6 

VI 2.5. Sales fi nance and consumer lo an  com- 

Trust companies ..................................... 

7 4 8 5 10 8 13 12 24 43 

VII Insurance compan ies 	and pension funds g 38 20 - 	1 - 	31 6 - 	3 - 	35 65 - 	63 

VII 1. 

Total net change in investment .......................

Persons ...........................................................

Unincorporated business ............................... 

- 	7 - 	2 - 	2 - 	9 - 	32 - 	13 - 	6 - 	27 - 	20 - 	78 

VII 2. 

Mortgageloan companies ....................... 

- - - - - - - - - - - - - - - - - - 
VII 3. 

Federal......................................................... 

Fire and casualty insur ance companies 15 40 22 9 2 20 4 - 	6 86 20 

VII 4. 

Provinci al 	................................................... 

Municip al  ..................................................... 

Fraternal benefit societies ....................... 

- - - - -- - 	I - 	1 - 	1 - 	1 - 	2 - 	1 - 	5 

VIII Other private financial institutions 11 6 24 44 - 	21 - 	12 55 43 85 65 

VIII 1. 

Other ............................................................. 

-- -- -- -- - - 18 - 	3 1 - 16 

VIII 2. Mutual funds 	............................................... - - - - - 	4 - - 2 3 - 	4 4 - 	4 5 

VIII 3. 

Quebec savings banks ........................... 

-- - - 4 - 	2 - 	11 1 - 	1 1 2 - 	10 

VIII 4. 11 6 24 46 - 	12 - 	34 63 31 87 54 

IX 

pan ies ................................................... 

56 26 12 29 27 30 34 38 123 129 

IX 1. 

LIfe insurance compan ies ......................... 

Public fin ancial institutions......................... 

23 - 	8 - 	23 - 	8 - 	14 - 	16 - 	5 2 - 	18 - 	37 

IX 2. Provincial 	................................................... - 	4 - 	4 - 	4 - 	2 2 6 - 	3 - 	3 - 	14 2 

IX 3. 

Pension funds ............................................. 

Federal ......................................................... 

Operations of gove rnment buildings 37 38 39 39 39 40 42 43 153 164 

X 

Investment dealers ..................................... 

- 458 - 	65 - 	40 295 - 266 201 162 275 - 	268 372 

XI 

Closed-end funds ....................................... 

Other. 	n.e,i.................................................. 

Provincial and municip al  gove rnment 23 15 - 	75 - 105 137 68 299 - 150 - 	142 352 

XI 1.  363 - 	6 - 	154 Ill 532 - 	30 231 99 314 832 

XI 2.  - 340 21 79 - 216 - 395 96 68 - 249 - 	456 - 	480 

XII 

Federal  government 	....................................... 

241 282 262 205 263 324 290 207 990 1,081 

XII 1. 

Provincial 	................................................... 

Municip al  ..................................................... 

181 211 206 157 196 245 225 162 755 8!5 

XII 2. 

Social security 	............................................... 

Federal ......................................................... 

60 71 56 48 67 79 65 45 235 25' 

XIII 

Provincial 	................................................... 

Rest of the world 	........................................... 215 6 - 	345 128 258 311 - 	33 186 4 72. 
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'rABLE 7-11. Category, Quarterly and Annually, 1968 and 1969 

,ei Increase in Financial Assets. Sector and Subsector Transactions 

(Financial AccoUnts, Category 2100 

ector Subsector 
1968 1969 Annual 

1968 	1969 I II Ill IV I II III IV 

millions of dollars 

2,707 6.234 6.969 7,378 3,728 5.711 4.704 5,536 23,288 19,679 

Persons 	................................................... ., 924 835 1,699 1,295 410 720 1,395 1.033 4,753 3.558 

ii Unincorporated business ................................804 - 201 698 - 22 520 - 	 75 26 - 277 1,279 194 

III Non-financial private corporations 	.............. - 172 1, 110 1.052 324 - 257 1,216 936 379 2,314 2.274 

IV - 188 114 153 49 274 47 - 106 - 152 30 63 

IV 1.  - 115 102 16 - 49 124 35 - 101 - 	111 - 	 46 - 	 53 

IV 2.  

Net change 	in assets 	......................................... 

- 	 73 11 136 - 	 1 150 11 - 	 5 - 	 41 73 115 

IV 3 , Municipal ...................................................... . 	 , 1 1 1 -- 1 -- -- 3 1 

V 

Non-financial government enterprises ........... 

- 693 734 - 	 76 610 220 67 65 319 575 231 

V 1, 

Federal 	......................................................... 

Bank of Canada 	........................................... 74 189 - 306 282 - 185 229 62 120 239 226 

V 2. 

.. 

- 336 415 156 318 - 	 49 - 233 - 	 55 152 553 - 185 

VS. 

Exchange fund account ............................... 

Other 	....................................................- -431 130 74 10 14 71 58 47 -217 190 

VI 

ProvincIal 	..................................................... 

Banks and similar lending institutions 731 1,351 1.496 1.601 889 926 374 1,265 5,179 3.454 

Vii. 489 789 1,090 1,133 563 264 - 236 676 3,501 1,267 

VI 2. Other lending Institutions ....... .................. 242 562 406 468 326 662 610 589 1,678 2.187. 

VI 2.1. 

The monetary authorities 	............................... 

Quebec savings bank8 ....................... ,, ,., 3 18 10 35 - 	 6 7 11 21 66 33 

V12.2. Credit unions and caisses populaires 97 127 65 46 - 	 26 172 114 102 335 362 

VI2.3. 

Chartered banks 	........................................... 

106 126 269 121 219 191 217 160 622 787 

VI 2.4. Mortgage loan companies 	......................18 

. 

41 96 61 58 119 80 91 216 348 

VI 2.5. Sales finance and consumer loan com- 
panies 	................................................... 18  250 - 	 34 205 81 173 188 215 439 657 

VII 

Trustcompanles ....................................... 

Insurance companies 	and 	pension funds 382 424 450 384 304 407 430 532 1.640 1,673 

VII1. 22 1  175 205 158 155 155 208 208 759 726 

VII 2. 

Life insurance companies ...........................

Fraternal benefit societies ......................... 1 2 2 3 1 2 2 3 8 8 

VII 3. Fire and casualty insurance companies 16 83 62 44 - 	 3 76 81 60 205 214 

VII 4. 144 164 181 179 151 174 139 261 668 725 

VIII 278 194 216 192 253 211 - 	 19 21 880 466 

VIII 1. Investment dealers ....................................... - 	 22 111 96 - 84 202 169 - 	 89 - 	 70 101 212 

VIII 2. Mutual funds 	...........................- .................... 132 28 55 139 115 74 47 7 354 243 

VIII 3. - 	 14 43 - 	 2 8 - 	 48 16 - 	 9 4 35 - 	 37 

VIII 4. 182 12 67 129 - 	 16 - 	 48 32 80 390 48 

IX 275 284 244 224 260 299 339 304 1.027 1,202 

IX 1. Federal 	.....................................................,, 182 143 145 146 160 117 186 208 616 671 

IX 2. 93  141 99 78 100 182 153 96 411 531 

IX 3. 

Pension funds ...............................................

Other private financial institutions ............... 

ProvincIal 	..................................................... 

OperatIons of government buildings - - - - - - - - - - 

It 414  133 364 1.443 256 66 - 142 1, 175 1,526 843 

XI 

Closed-end funds 	......................................... 

Other, 	n.e.I.................................................. 

Provincial and municipal government 574 400 416 326 775 488 558 217 1.716 2,038 

XI 1. 

Public financial institutions 	......................... 

554 360 348 384 795 349 547 339 1,646 2.030 

Xl 2. 20 40 68 - 58 - 	 20 139 11 - 122 70 8 

Federal government 	......................................... 

241 282 262 205 263 324 290 207 990 1.084 

XII 	1. 

Provincial government .................................

Municipal government 	.................................. 

181 211 206 157 196 245 225 162 755 828 

XII 2. 

Social 	security 	................................................. 

Federal 	...................................................... 

60 71 56 48 67 79 65 45 235 256 

\IIl 

Provincial 	.......... ,, ....................- ................ 

Rest of the world 	....... ........... - ........................ - 	 35 574 - 	 5 845 513 1.015 558 513 1,379 2.589 
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TABLE 7 - 12. Category, Quarterly and Annually, 1968 and 196  
Net Increase in Liabilities, Sector and Suhsector Transaction'. 

(Financial Accounts. Category 3100) 

Sector Subsector 
1968 1969 Annual 

I II III IV I B HI IV 1968 1969 

millions of dollars 

2,707 6,234 6.969 7,378 3,728 3.711 4,704 5,336 23,298 19.679 

Persons ............................................................ 279 201 197 1.217 209 257 - 	 20 547 1.894 993 

11 648 - 25 2.041 - 187 528 462 1,510 - 126 2.477 2.374 

III Non-financial private corporations 351 1.473 829 840 81 1.712 1.221 1.095 3,493 4.109 

IV Non-financial government enterprises 151 532 408 473 482 404 363 191 1,564 1,440 

IV 1. 51 276 - 	 14 105 178 72 77 - 106 418 221 

IV2. Provincial .................................................... 100  251 415 322 295 323 278 290 1.088 1,186 

IV 3. 5  7 46 9 9 8 7 58 33 

V - 693 737 - 	 73 617 - 228 70 62 322 588 226 

V 1. 

Net change in liabilities 	................................... 

75  191 - 306 287 - 191 232 59 123 247 223 

V 2. 

UnIncorporated business 	................................ 

Exchange fund account .............................. - 337 

... 

416 159 320 - 	 51 - 233 - 	 55 152 558 - 187 

V3. Other 	............................................................ -431 130 74 10 14 71 58 47 —217 190 

VI 

Federal 	........................................................... 

The monetary authorities ................................ 

Banks and similar lending institutions 766 

... 

1,333 1,478 1,394 911 922 358 1,102 4.971 3.293 

Vii. 

Bank of Canada ............................................. 

Chartered 	banks .......................................... 500 789 1,099 960 567 210 - 224 558 3,348 1.171 

VI 2. 266 544 379 434 344 652 582 544 1.623 2.122 

Vi 2.1. 3 

. 

18 10 33 - 	 6 7 12 22 64 3 

VI 2.2. 

Other lending institutions 	......................... 

Quebec savings banks 	............................. 

CredIt unions and caisses populaires 125 117 50 28 7 162 97 79 320 343 

VI 2.3. 105 126 267 116 215 189 216 155 614 773 

Vi 2.4. 

Municipal 	............................................................ 

. 

.22 37 94 57 57 129 82 85 210 37 

VI 2.5. 

Mortgage loan companies ........................

Sales finance and consumer loan com- 
11 246 - 	 42 200 71 165 175 203 415 614 

VII Insurance companies and pension funds ,., 374 386 430 385 335 401 433 567 1,575 1,736 

VII 1. 

Trust 	companies 	..................................... 

panies 	..................................................... 

228 177 207 167 187 168 214 235 779 804 

Vii 2. 1 2 2 3 1 2 2 3 8 8 

VII 3. 

LIfe insurance companies 	......................... 

Fire and casualty Insurance companies 1 43 40 35 - 	 5 56 77 66 119 194 

VII 4. 

Fraternal benefit societies 	.......................... 

164 181 180 152 175 140 263 669 730 

VIII 

Pension 	funds 	.............................................144 

Other private financial institutions 267 188 192 148 274 223 - 	 74 - 	 22 795 401 

VIII 1. - 	 22 111 96 - 	 84 202 151 - 	 86 - 	 71 101 196 

VIII 2. 28 59 139 113 71 51 3 358 238 

VIII 3. 

Investment dealers 	..................................... 

Mutual 	funds 	...............................................132 

Closed-end 	funds........................................ 

. 	

14 43 - 	 6 10 - 	 37 15 - 	 8 3 33 - 	 27 

VIII 4. Other, 	n.e.i. 	................................................ .171 

. 

6 43 83 - 	 4 - 	 14 - 	 31 43 303 - 	 6 

IX Public financial institutions ........................ 219 258 232 195 233 269 305 266 904 1,073 

lxi. Federal ......................................................... .159 151 168 154 174 133 191 210 832 108 

IX 2. Provincial ..................................................... 9'? 145 103 80 98 176 156 99 425 529 

IX 3. Operations of government buildings - 	 37 - 38 - 	 39 - 	 39 - 	 39 - 	 40 - 	 42 - 	 43 - 153 - 164 

X Federal 	government ........................................ 44 198 404 1.148 10 - 135 - 304 900 1.794 471 

Xl Provincial and municipal government 551 385 491 431 638 422 259 367 1,858 1,686 

Xli. 191 366 502 273 263 379 316 240 1.332 1,198 

XI2. 360 19 - 	 11 158 375 43 - 	 57 127 526 488 

XII Social 

. 

... ... ... ... ... ... ... - - 

XIII. 

Provincial ..................................................... 

Municipal 	..................................................... 

... ... ... ... ... ... ... - - 

XII2. 

security................................................. 

Federal ......................................................... 

... ... ... ... ... ...  

XIII 

Provincial .....................................................

Rest of the 	world............................................. - 250 568 340 717 255 704 591 327 1,315 1,877 



I I Itl I 7- II. (,c(eorIc's, (u,irt1'rI'. .ind Innii.iIl. 1968 .ind Ih9 

S 	litticial Holdings of (old and Foreign E:xchange, Sector and Subsector Transactions 

(Financial Accounts, Categories 3210 and 2210) 

1968 1969 Annual 
Subsector - - _______ - __________________- 

I II 111 
) 	

IV II 111 IV 1968 	1969 

millions or dollars 

Change in lldbilitles .......................................... 	- 	 22 	355 	- 	 42 	309 	- 	54 	- 	163 	- 	92 	80 	600 	- 	229 . 

XIII 	 Rest of the world 	...........................................- 	22 	355 	- 	 42 	309 	- 	54 	- 	163 	- 	92 	80 	600 	- 	229 

	

Change in assets .................................................- 	22 	355 	- 	 42 	309 	- 	54 	- 	163 	- 	92 	80 	600 	- 	229 

	

The monetary authorities ...............................- 	22 	355 	- 	42 	309 	- 54 	- 	163 	- 92 	80 	600 	- 229 

V 1. Bank of Canada ..........................................278 	45 	- 	311 	3 	- 	 3 	108 	- 	 8 	- 	37 	15 	80 

. 	302 	310 	265 	318 	49 	- 276 	- 83 	120 	591 	- 288 V 2. Exchange fund account .............................. 	

. 

VS. 	()Ih , r 	..................................................... .4 	12 	2 	5 	1 	II 	0 	1 

I 	JiI.F 7- 14. Categories. Quarterly and 	Annually, 1968 and 	1969 
Currency and Deposits, Sector and Subsector Transactions 

(Financial Accounts, Categoric's 3310 and 2310) 

1968 1969 Annual 

Subsector - _______________________________ _______________ 

1  
II III T—ly 

 I II 111 IV 1968 1969 

millions of dollars 

802 1, 141 1,404 1,570 811 1.773 1,003 1, 195 4.917 4,782 

- 	 30 211 - 	141 284 - 314 356 46 127 324 215 
V 1. - 	 30 211 - 141 284 - 314 356 46 127 324 215 

Banks and similar lending institutions 717 1.053 1,434 1,207 771 622 74 838 4,411 2.305 
Vii. 496 786 1,087 940 539 238 - 248 494 3.309 1,025 
VI 2. 221 267 347 267 232 384 320 344 1, 102 1.280 

VI 2.1. 4 17 10 35 - 	 7 6 12 22 66 33 
VI 2.2. Credit unions and caisses popelaires 121 96 38 57 18 124 108 77 312 327 
VI 2.3. 77 112 240 101 207 191 186 149 536 733 
VI 2.4. 19 42 59 68 14 83 14 96 188 187 

Ill Other private financial institutions .. . .. . - 	 10 - 	 41 1 1 - - 49 
\IiI 4. Other, 	n,e.I. ................................................. . . 	 . .. . 	 . - 	 10 - 	 41 1 1 - - 49 

IX 

Chartered 	banks ............................................. 
Other lending institutions 	........................... 

Quebec savings banks 	............................. 

13 4 10 9 11 5 6 7 36 29 
IX 2. 

Bank of Canada 	............................................ 

Trust companies 	....................................... 

13 4 10 9 ii 5 6 7 36 29 

X 

Mortgage loan companies ......................... 

1 0 12 22 22 25 -- 8 97 66 130 
XIII 

Public financial institutions ........................... 

92 - 139 '19 48 328 831 868 125 80 2,152 

Provincial ...................................................... 

Federal government ........................................... 
Rest of the world ............................................... 

Change 	In 	assets ................................................ 802 1,141 1,404 1.570 811 1,773 1,003 1, 195 4,917 4,782 
569 1.887 887 738 736 1,260 1,103 212 4,081 3,311 

III - 	 22 - 	 36 98 185 - 122 51 - 	 3 121 225 47 
Iv Non-financial government enterprises - 	101 9 51 - 	 8 121 - 	 19 - 	 59 - 	 32 - 49 Il 

IV 1. Federal 	........................................................ - 	 48 - 	 20 - 	 42 29 19 -- - 	 88 19 -81 - 30 
1V2. 

('hange In 	IlabillUes ............................................. 

Provincial  .................................................... - 	 53 29 93 - 	 37 102 - 	 19 9 - 	 51 32 41 
IV3. . .. . 	 . .. .. . 	 . .. . 	 . - - 

Banks and similar iending institutions - 317 

.. 

33 338 255 - 144 116 - 	 14 181 309 139 
VI I. 

The monetary authorities ................................ 

Municipal 	....................................................... 

Chartered banks .......................................... -246 

.. 

12 254 148 - 160 103 26 116 168 85 
VI 2. - 	 71 

.. 
21 84 107 16 13 - 	 40 65 141 54 

Vi 2.1. 7  1 - 	 7 14 - 	 18 5 - 	 2 1 15 - 14 
Vi 2.2. Credit unions and caisses populaires 10 1 21 12 - 	 10 19 17 1 44 27 
VI 2.3. - 	 75 18 45 72 81 - 	 21 - 	 56 53 60 57 
VI 2.4. - 	 3 9 5 23 - 	 29 - 	 1 - 	 6 - 	 12 34 - 48 
VI 2.5. Sales finance and consumer loan com- 

... 

panies 	................................................... 

... 

- 	 10 - 	 8 20 - 	 14 - 	 8 11 1 22 - 12 32 

VII insurance companies and pension funds - 133 18 76 127 - 	 62 IS 16 88 88 60 
VII 1. Life insurance companies ......................... - 	 16 - 	 22 21 22 - 	 20 - 	 3 - 	 8 55 5 24 
\'II 	2. 

Persons ...............................................................
Non-financial private corporations ................ 

1 - - - - - 	 1 - - -- •- - 	 1 - 

VII 3. Fire and casualty insurance companies 51 13 40 2 - 	 48 14 19 23 4 8 
VII 4. 65 27 IS 103 7 7 5 10 80 29 

III Other private financial institutions 3 - 	 15 60 40 74 - 	 42 40 - 	 16 88 56 
III 	1. 

Other lending institutions 	......................... 
Quebec savings banks 	.............................. 

Investment dealers 	.................................... - 	 24 11 33 - 	 4 42 - 	 71 - 	 22 32 16 - 	19 
1.1112. 

Trust companies 	...................................... 

- 	 19 15 26 60 14 30 - 	 65 79 39 
VIII 3. 

Mortgage loan companies 	..................... 

- 	 2 26 7 - 	 11 - 	 8 - 	 3 -- 31 - 22 
"III 4. - 	 28 - 	 7 - 	 14 11 - 	 17 23 35 17 - 38 58 

IX 

Fraternal benefit societies 	.......................... 

Closed-end funds ......................................... 
Other, 	n,e,i.................................................. 

17 2 - 	 11 1 11 28 22 - 	 9 9 52 
LX 1. 

Pension 	funds 	................................................ 

- 	 5 

. 

- 	 4 -. 7 2 - 	 5 -- 8 - 	 2 5 
1X2, 22 6 - 	 11 - 	 6 9 33 22 - 	 17 11 47 

Mutual 	funds 	.................................................. 

265 -658 - 	 46 449 -213 381 -224 769 10 713 
XI 

Public financial institutions ............................ 

Provincial and municipal government 242 32 81 - 271 420 - 	 45 126 - 	169 84 332 
XI 1, 

Federal 	......................................................... 
Provincial ....................................................... 

203 3 9 - 183 448 - 170 104 - 	 33 52 349 
XI 2. 

Federal government ........................................... 

39 29 72 - 108 - 	 28 125 22 - 136 32 17 

XIII 

Provincial ......................................................
MunIcipal 	....................................................... 

279 131 30 54 11) 25 4 51) 72 'II RsI 	I 	tn 	\rII 	................................. 
I L__. 
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TABLE 7- 15. Categories, Quarterly and Annually, 1968 and 196 

Currency and Bank Deposits, Sector and Subsector Transactions 

(Financial Accounts, Categories 3311 and 2311) 

Sector Subsector 

1968 1969 	 Annul 

I II LU lv I U  Ffii 
IV 1968 1969 

millions of dollars 

476 1,010 970 1,251 253 596 - 191 718 3,707 1,376 

V 

Change 	In liabilities 	............................................ 

The monetary authorities 	.............................. - 	30 211 - 141 284 - 314 356 46 127 324 215 

V i. Bank 	or Canada 	.......................................... 30 211 - 141 284 314 356 46 127 324 215 

VI Banks and similar lending institutions 

. 

496 786 1.087 940 539 238 - 246 494 3,309 1,025 

Vii. 496 786 1.087 940 539 238 - 246 494 3,309 1,025 

X 

Chartered banks 	........................................... 

Federal 	government 	....................................... 10 13 24 27 28 2 9 97 74 136 

1,010 970 1,251 253 596 - 191 718 3,707 1,376 

I 

Change in assets 	.................................................476 

Persons 	.............................................................382 

. 	

71 

1,764 593 404 237 496 123 - 330 3,143 526 

III Non-nancial private corporations 	.............. fi - 	4 130 127 - 131 - 124 - 	56 13 182 - 298 

IV - 	67 15 - 	61 52 48 - 	1 - 	98 41 - 	61 - 	10 

IV I. 

Non-financial government enterprises ........... 

- 	48 

. 

- 	20 - 	42 29 19 -- - 	68 19 - 	81 - 	30 

IV 2. 

Federal 	......................................................... 

Provincial 	..................................................... - 	19 35 - 	19 23 29 - 	1 - 	30 22 20 20 

IV3. Municipal 	....................................................... .. .. .. .. .. -. . .. - - 

VI Banks and similar lending institutions ........ - 351 21 313 241 - 104 79 - 	67 168 224 7 

vii. - 246 12 254 148 - 160 103 26 116 168 8 

VI 2. - 105 9 59 93 56 - 	24 - 	93 52 56 

VI 2.1. '7 1 - 	' 14 - 	18 5 - 	2 1 15 - 	14 

VI 2.2. Credit unions and caisses populaires 8 - 	1 22 12 - 	14 14 4 4 41 b 

VI 2.3. 

Quebec savings banks ............................. 

- 100 15 30 72 94 - 	31 - 	87 33 17 9 

VI 2.4. - 	1 -- - 	4 16 - 	2 - 	13 - 	4 - 	8 11 - 	27 

VI 2.5. Sales finance and consumer loan corn- 
1 - 	4 22 - 	28 15 - 	19 - 	6 18 - 	21 - 	4 

VII Insurance companies and pension funds - 108 8 58 62 - 	60 10 9 83 20 42 

VII 1. 16 - 	20 21 22 - 	19 - 	4 - 	7 55 7 25 

VII 2. - 	1 - - - - -- - 	1 - - - - - - - 	1 - 	1 

VII 3. 

Chartered 	banks 	........................................... 

FIre and casualty insurance companies - 	49 9 30 6 - 	43 11 14 24 - 	4 6 

VII 4. 

Other lending institutions ........................... 

Fraternal benefit societies ......................... 

- 	42 19 7 34 3 3 2 4 18 12 

VIII 

Trust companies ....................................... 

- 	28 14 36 43 78 - 	67 - 	5 - 	31 65 - 	25 

Viii I. 

Mortgage loan companies 	....................... 

panies 	................................................... 

PensiOn 	funds ............................................... 

- 	24 3 21 - 	1 46 - 	73 - 	18 27 - 	1 - 	18 

VIII 2. 

LIfe insurance companies ........................... 

24 16 3 29 52 - 	13 39 - 	75 72 3 

VIII 3. Closed-end funds ................... - 	3 1 27 5 - 	12 - 	6 - 	7 2 30 - 	23 

VIII 4. 

Other private financial institutions ............... 

Mutual funds 	................................................. 

Other, 	n.e.1.............................................. - 	25 - 	6 - 	15 10 - 	8 25 - 	19 15 - 	36 13 

IX 

Investment dealers ....................................... 

18 - 	9 - 	10 15 13 19 13 - 	4 14 41 

lxi. Federal 	............................... -5-4 -- 7 2-5 -- 82 5 

IX 2. 

Public financial institutions 	......................... 

Provincial 	.......................................- 23 - 	5 - 	10 8 11 24 13 - 	12 16 36 

X Federal 	government ......................................... 264 - 661 - 	39 445 - 210 374 - 221 '766 9 '709 

Xl Provincial and municipal government 204 - 	43 75 - 195 389 - 208 108 - 	33 41 256 

Xli. 174 - 	65 12 - 121 444 - 278 103 17 - 286 

XI 2. 

Provincial 	..................................................... 

30 22 63 - 	74 - 	55 70 5 - 	50 41 - 	tI 

XIII 

Municipal 	....................................................... 

Rest of the 	world 	............................................. 33 - 	95 - 125 57 - 	7 18 3 45 70 



TABLE 7-16. Category, Quarterly and Annually, 1968 and 1969 

S 	 Ileposits in other Institutions, Sector and Subsector Transactions 
(Financial Accounts, Categories 3312 and 2312) 

1968 

Sectot 	Subsector 	 I 

1969 

III 
IV 

VI 

IV 2.  
IV 3.  

VI 2. 
Vi 2.2. 
VI 2.3. 
VI 2.4. 
VI 2.5. 

VII 
VII 1. 
VII 3. 
VII 4. 

'Ill 
lii 1. 
III 2. 
lii 3. 
III 4. 

tX2. 
x 

XI 
xli. 
XI 2. 

XIII 

S 
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Annual 

8 I 1969 

Vi 
VI 2. 

Vi 2.1. 
VI 2.2. 
VI 2,3. 
VI 2,4. 

VIII 
Viii 4. 

Ix 
Ix 2. 

x 

234 
221 
221 

4 
Credit unions and caisses populaires 121 

77 
19 

Change 	in 	liabilities 	.......................................... 

Other private financial jnstlIutions ............. 

Banks and similar lending institutions 	........ 

Other, 	n.e.i . 	................................................ 

	

Oilier lending Institutions 	., ....................... 
Quebec savings banks 	............................. 

13 
13 

Federalgovernment 	.. .................................... - - 

Trust companies 	....................................... 

public financial institutions ............................
Provincial 	........................................................ 

234 
213 

Change 	in assets 	.................................................. 

- 22 

... 

Non-financial government enterprises - 15 
- 15 

Municipal.................................................... 
Banks and similar lending institutions - 	1 

- 	1 
Credit unions and caisses populaires 2 
Trust companies 	.................................... - 

Mortgage loan companies .......................... 

- 	2 
Sales finance and consumer loan com- 

Other 	lending 	institutions 	......................... 

panies.................................................. - 
Insurance companies and pension funds ,,,. 

. 

26 
Life insurance companies 	........................ 

... 

Persons............................................................
Non-Iins.ncial private corporations ............... 

Fire and casualty insurance companies -  3 

Provincial 	..................................................... 

Pension 	funds 	.............................................. - 23 
Other private financial institutions 7 

- - 

Mortgage loan companies ....................... 

investment 	dealers 	...................................... 
Mutualfunds ..................................................6 

- - 
Other, 	n,e.i. 	................................................ 

- 
- 	1 

Closed- end 	funds 	........................................ 

- - 

..1 
Public financial institutions 	....................... 

Provincial................................................... 

Provincial and municipal government 33 
Federal 	government 	....................................... 

29 Provincial 	................................................... 
Municipal..................................................... 4  

of 	the 	world 	........................................... .Rest 	 6  

III 
	lv 	I 	I 

ililions of dollars 

	

355 
	

271 	230 

	

347 
	

267 	232 

	

347 
	

26'? 	232 

	

10 
	

35 	- 'I 

	

38 
	

57 	18 

	

240 
	

107 	207 

	

59 
	

68 	14 
- 10 
-10 

10 

	

10 
	

9 	U 

	

-2 	-5 	-3 

	

355 
	

271 	230 

	

230 
	

266 	257 

	

16 
	

41 	-34 

	

60 	-38 	20 

	

60 	-38 	20 

	

26 
	

7 	-23 

	

26 
	

7 	-23 
-- 	4 

	

16 	-- 	3 

	

11 
	

7 	-30 

	

18 	
: 

	

10 	- 	-5 

	

8 
	

69 	4 

	

7 
	

2 	7 
3 

	

7 
	

2 	2 

- 2 

	

-14 	- 2 

	

- '55 	10 

	

-42 	4 

	

3 	-13 	6 

	

-5 	-3 	-3  

II 	I 	111 	I 	IV 	I 196 

346 1 	326 I 	352 I 1,130 I 1,254 
384 320 344 1,102 1,280 
384 320 344 1.102 1.280 

6 12 22 66 33 
124 108 77 312 327 
191 186 149 536 733 
63 14 96 188 187 

-41 1 1 - -49 
-41 1 1 - -49 

5 6 7 36 29 
5 6 7 36 29 

-2 -1 -- -8 -6 

346 326 352 1.130 1,254 
185 331 397 893 1,170 

- 	7 - - 39 67 - 	2 
9 - 	11 - 32 14 - 14 
9 - 11 - 32 14 - 14 

'1 29 -i2 45 -5 
1 29 -12 45 - 	5 
5 13 - 	3 3 19 

- 	8 12 - 	6 19 1 
3 1 -- 24 -26 

1 3 -3 -1 1 
8 7 4 68 17 
1 -1 -- -2 -1 
3 5 -2 8 1 
4 3 6 62 17 

18 -22 9 6 12 
3 -5 6 - 7 

16 -19 4 5 3 
-1 2 -1 - 1 

9 9 - 	5 - 	5 11 
9 9 - 	5 - 	5 11 

116 -10 -53 40 63 
106 - 	2 -47 50 61 

10 - 	8 - 	6 -10 2 
7 -7 5 2 2 

270 
267 
267 

17 
96 

112 
42 

4 
4 

270 
184 

32 
7 
7 

13 
13 

2 
4 
8 

11 
-2 

5 
8 

- 10 

- 10 

11 
11 

58 
62 

-4 
- 36 

TABLE 7-17. Category, Quarterly and Annually, 1968 and 1969 
Foreign Currency and Deposits, Sector and Subsector Transactions 

(Financial Accounts. Categories 3313 and 2313) 

1968 	 I 	 1969 	 I 	Annual 
Sector Subsgctor 

I II III IV I II III IV 1968 1969 

millions of dollars 

92 - 139 79 48 328 831 868 125 80 2,152 
XIII 92 

. 26 

- 139 79 48 328 831 868 125 80 2.152 

92 - 139 79 48 328 831 868 125 80 2.152 
I Persons 	............................................................ - 	61 64 68 242 579 649 145 45 1,615 

111 Non-financial prIvate corporations 71 - 	64 - 48 17 43 182 53 69 - 24 347 
IV 

Change 	in 	assets 	.................................................. 

Non-financial government enterprises - 19 

. 

- 	13 52 - 22 53 - 27 50 - 41 - 	2 35 
IV 2. - 19 - 	13 52 - 22 53 - 27 50 - 41 - 	2 35 

VI Banks and similar lending institutions 35 - 	1 - 	1 7 - 17 36 24 25 40 68 
VI 2. 35 - 	1 - 	1 7 - 	1'? 36 24 25 40 68 

VI 2.3. 26 - 	1 - 	1 - - - 16 18 19 28 24 47 
VI 2.4. - - 1 - 	2 -. 3 9 - 3 - 	4 - 	1 5 
VI 2.5. 

Change 	in 	liabilities ............................................ 

Sales finance and consumer loan com- 

Rest 	of the 	world 	.............................................. 

9 - 	1 2 7 - 	4 9 8 3 17 16 
VII Insurance companies and pension funds 	.., I - 	I -- -. -. -- - - 1 - 1 

VII 3. Fire and casualty insurance companies I - 	1 -. -. -. -. - - 1 - 
VIII 

Provincial 	..................................................... 

Other private financial institutions 24 - 	19 17 - 	5 - 11 7 6'? 6 17 69 
VIII 	1. 

Other lending institutions 	......................... 
Trust 	companies 	...................................... 

- - 8 12 - 	3 - 	7 - 	1 1 - 	1 17 - 8 
VIII 2. 

Mortgage loan companies 	......................... 

27 - 	25 5 - 	5 6 11 10 6 2 33 
VIII 3. 

panies 	..................................................... 

1 - 	1 - 	1 2 -- - 	1 2 - 	I I - 
VIII 4. - 	4 - 	1 1 1 - 10 - 	2 54 2 - 	3 44 

X 

Investment 	dealers 	.................................... 
Mutual 	funds 	................................................... 

I 3 - 	7 4 - 	3 7 - 3 3 1 4 
XI 

Closed-end 	funds 	............................................ 
Other, 	n.e.i.................................................. 

Provincial and municipal government 5 17 2 - 21 21 47 28 - 83 3 13 
Xli. 

Federal 	government ........................................... 

- - 6 - 	4 ' - - 2 3 - 	3 2 2 
XI 2. 

Provincial 	..................................................... 
Municipal 	..................................................... 5 11 6 - 21 21 45 25 - 80 1 11 
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TABLE 7- 18. Categories, Quarterly and Annually, 1968 and 
Payables and Receivables, Sector and Subsector Transaction'. 

(Financial Accounts, Categories 3320 and 2320) 

Secto Suhsr'c tot 

1968 1969 Annual 

I II III IV I II III IV 1968 1969 

millions of doflars 

- 140 962 1,105 587 37 1,166 597 145 2,514 1,945  
32 386 302 489 88 561 200 410 1,209 1,259 

II 492 79 190 - 	24 340 256 285 - 699 737 182 
III - 621 417 504 138 - 422 337 209 454 438 578 
IV 

Persons 	......................................................... 

Non-financial government enterprises - 	54 - 	2 - 	5 89 - 	27 - 27 - 16 53 28 - 	17 
IV 1. 9 - 	4 - 	2 - 	2 28 - 16 - 	5 - 	3 1 4 
IV 2. - 	63 2 - 	3 91 - 	55 - 11 - 11 56 27 - 	21 
IV 3 . •• •• •• •• •• •• •. •• - - 

VI 

Federal......................................................... 

Banks and similar lending institutions - 	53 57 7 - 	8 - 	1 3 4 - 	1 3 5 
VI 2. - 	53 57 7 - 	8 - 	1 3 4 - 	1 3 5 

VI 2.3. Trust companies ... •.. ... .•. - - 
VI 2.4. ... ..• ... ... ... ... - - 
VI 2.5. 

Nun-financial private corporations............... 

Sales finance and consumer loan com- 

Change In 	liabilities .......................................... 

- 	53 57 7 - 	8 - 3 4 - 	i 3 5 
VII 

Unincorporated business ............................... 

Insurance companies and pension funds - 	12 10 - 	2 12 - 	5 - 	4 - 	3 4 8 - 	8 
VII 3. 

Other lending instituüons ......................... 

Fire and casualty insurance companies - 	12 10 - 	2 12 - 	5 - 	4 - 	3 4 8 - 	8 
VIII 

Provincial 	................................................... 

- 	51 32 6 40 - 	42 13 8 - 	20 27 - 	41 
VIII 2. - 	9 30 6 31 - 	36 2 9 - 	20 58 - 	45 
VIII 3. 

Other private financial institutions ............. 

- 	1 -- 9 - 	6 - 	2 -- - 	1 9 - 	9 
VIII 4. 

Municipal ..................................................... 

Mortgage loan companies 	..................... 

- 	41 1 -- -- - - 13 - 	1 1 - 	40 13 
IX -- - 	3 2 2 1 - 	9 -- 2 1 - 	6 

IXI. -- - 	3 2 2 1 - 	8 -- 2 1 - 
IX2. 

panies................................................... 

Mutual 	funds 	............................................... 
Closed-end funds 	....................................... 

-- -- - - -- - - - 	1 -- - - - - 	I 
X ss - 	61 31 - 	19 137 - 71 .- 41 - 	11 6 1 

XI 

Federal ......................................................... 
Provincial 	................................................... 

Provincial and municipal government 72 47 70 - 132 - 	32 107 - 49 - 	47 57 - 	II 
Xli. 

Public financial institutions......................... 

Federal government 	....................................... 

68 43 66 - 136 - 	36 103 - 53 - 	51 41 - 
X12. Municipal ..................................................... 4 4 4 4 4 4 4 4 16 I" 

Other, 	n.e.i.................................................. 

- 140 962 1,105 587 37 1,166 597 145 2,514 1,945 

II - 	25 8 8 16 - 	20 8 - 	11 31 7 8 

III -  476 825 860 151 - 287 647 453 - 	22 1,360 '191 

IV 

Provincial 	................................................... 

Non-financial government enterprises - 	61 - 241 73 70 30 - 27 - 	1 - 106 - 159 -. 	104 

IV 1. - 	79 - 222 60 33 19 2 11 - 125 - 208 - 	93 
IV 2. 18 - 	19 13 37 11 - 29 - 12 19 49 - 	II 
IV 3. 

Federal......................................................... 

- - - - - - - - - - 
VI 

Provincial 	.................................................... 

Banks and similar lending institutions 138 364 235 338 193 545 140 182 1,075 1,060 
VI 1.  77 188 166 258 202 303 - 57 35 689 483 
VI 2.  61 176 69 80 - 	9 242 197 147 386 577 

VI 2.1. Quebec savings banks ........................... 1 1 1 1 1 4 2 -- 4 7 
VI 2.2. Credit unions and caisses populaires 24 58 29 41 - 	25 72 52 57 152 156 
VI 2.5. Sales finance and consumer loan com- 

36 117 39 38 15 166 143 90 230 414 

VII Insurance companies and pension funds 63 76 - 13 - 	23 44 58 42 - 	10 103 134 
VII 1. 

Change 	in 	assets 	............................................... 

17 23 15 11 13 26 36 28 66 103 
VII 2. 

Unincorporated business ............................... 
Non-financial private corporations............... 

- - - - - - 1 -- - - -- 1 1 
VII 3. Fire and casualty insurance companies 20 52 - 26 - 	16 31 31 5 - 	41 30 26 
VII 4. 

Municipal ..................................................... 

26 1 - 	2 - 	19 -- 1 1 2 6 4 
VIII 

Chartered banks 	......................................... 

Other private financial Institutions 110 - 	15 - 33 80 3 - 37 - 25 50 142 - 	9 
VIII 1. 

Other lending institutions ......................... 

70 - 	32 - 	5 22 - - - - 55 - 
VIII 2. 22 -- - 21 28 8 - 	6 - 22 28 29 8 
VIII 3. 

panies ................................................... 

Closed-end 	funds 	...................................... -- 3 - 	3 2 -- - 	I -- - - 2 - 
VIII 4. 

Life insurance companies ......................... 
Fraternal benefit societies ....................... 

18 14 - 	4 28 - 	5 - 30 - 	3 22 56 - 	16 
IX 

Pension 	funds ............................................. 

- 	7 -- 3 1 -- -- 2 3 - 	3 5 
IX 1 . 

investment dealers ..................................... 

- 	8 -- 3 1 -- -- 2 2 - 	4 4 
IX 2. 

Mutual 	funds 	............................................... 

Other, 	n.e.i.................................................. 
Public financial institutions ......................... 

1 

. 

-- -- -- - - -- -- 1 1 
X - 	i 2 - 	2 4 - 	2 3 - 	2 5 3 1 

XI 

Federal.........................................................
ProvincIal 	................................................... 

Provincial and municipal government 119 - 	57 - 26 - 	50 76 - 31 - 	1 12 - 	14 
Xli. 

Federal government 	....................................... 

118 - 	58 - 27 - 	51 75 - 32 - 	2 11 - 	18 
X12. 

Provincial 	................................................... 
Municipal ..................................................... 1 1 1 1 1 1 1 1 4 
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I thI I 7 Il tategories tliiarltrl' and Innualh 	I968 anti 1969 

(onsumer Credit, sector and Subsector transactions 

(Financial Ac( . Lint a Categories 3321 and 2321) 

r 	Subsector 

1968 1969 Annual 

I II III IV I II III IV 1968 1969 

millions of dollars 

32 386 302 489 88 561 200 410 1,209 1,259 

Person' 	..........................................................32 386 302 489 88 561 200 410 1.209 I 259 
('hange 	in 	liabilities ......................................... 

Change 	In assets ..............................................32 386 302 489 88 561 200 410 1,209 1.259 

Unincorporated business .............................. - 25 8 8 16 - 20 8 - 	11 31 3 8 
- 98 - 9 44 124 - 96 13 36 149 61 102 

Banks and similar lending institutions 138 364 235 338 193 545 140 182 1.075 1,080 
VII. 

Non-financial private corporations 	............. 

77 

. 

188 166 258 202 303 - 57 35 689 483 
VI 2. 

Chartered banks ......................................... 
Other lending institutions ......................... 61 176 69 80 - 	9 242 197 147 386 577 

VI 2.1. Quebec savings banks .......................... 1 1 1 1 1 4 2 . 4 7 
VI 2.2. Credit unions and caisses populaires 24 58 29 41 - 25 72 52 57 152 156 
VI 2.5. Sales finance and consumer loan com- 

36 117 39 38 15 166 143 90 230 414 
Insurance companies and pension funds 17 23 15 11 13 26 36 28 66 103 

VII 	I. 17 23 15 11 13 26 36 28 66 103 

panies 	................................................. 

Other private financial institutions . 	. .. .. .. - 	2 - 31 - 	1 20 - - 14 
VIII 4. 

Life insurance companies .........................

Other. 	n.e.!. 	.............................................. ... .. .. .. - 	2 - 31 - 	1 20 - - 14 

• A IsLF: 7.20. Categories, Quarterly and Annually, 1968 and 1969 

Fiade Payables and Receivables, Sector and Subsector Transactions 

(Financial Accounts. Categories 3321 and 2321) 

Subsector 
1968 1969 Annual 

I II Ill IV I II III IV 1968 1969 

millions of dollars 

- 172 576 803 98 - 	51 605 397 - 265 1,305 686 
. 79 190 - 	24 340 256 285 - 699 737 182 

Non-financial private corporations 	............ - 621 417 504 138 - 422 337 209 454 438 578 
Non-financial government enterprises - 	54 - 	2 - 5 89 - 	27 - 27 - 	16 53 28 - 	17 

IV 	1. 9 - 	4 - 	2 - 	2 28 - 16 - 	5 - 	3 1 4 
IV 2. - 	63 2 - 	3 91 - 	55 - 	11 - 	11 56 27 - 	21 
IV3. . 	- 

. 

- - 	. . 	. -. .. - - 
Banks and similar lendIng InstItutions - 	53 57 7 - 	8 - 	1 3 4 - 	1 3 5 

VI 2. - 	53 57 7 - 	8 - 	1 3 4 - 	1 3 5 
VI 2.3. Trust companies -. -. ... - - 
VI 2.4. - - - - - - - 
VI 2.5. Sales finance and consumer loan com- 

('hange 	in 	liabilities 	......................................... 

- 	53 57 7 - 	8 - 	1 3 4 - 	i 3 5 

Unincorporated business ...............................492 

Insurance companies and pension funds - 	12 10 - 	2 12 - 	5 - 	4 - 	3 4 8 - 	8 
VII 3. Fire and casualty insurance companies - 	12 10 - 	2 12 - 	5 - 	4 - 	3 4 8 - 	8 

Other private financial institutions ............ - 	51 32 6 40 - 	42 13 8 - 	20 27 41 
'.111 	2. Mutual 	funds 	.............................................. -. 9 30 6 31 - 	36 2 9 - 	20 58 - 	45 
VIII 3. 

Other lending institutions ......................... 

- 	I 1 - 9 - 	6 - 	2 - - - 	i 9 - 	9 
VIII 4. Other. 	n.e.i. 	.............................................. - 	41 1 - - -- . - 13 - 	1 1 - 	40 13 

Mortgage loan companies ......................

panies 	................................................. 

Public financial institutions ........................ - - - 	3 2 2 1 - 	9 -. 2 1 - 	6 
lxi. - 

. 

- 	3 2 2 1 - 	8 -- 2 1 - 	5 
IX2. 

Closed-end funds 	....................................... 

- - -- - - -- -- - 	1 -- -- - - 
55 - 	61 31 - 	19 137 - 71 - 41 - 	Ii 6 14 

Provincial and municipal government 

.. 

72 47 70 - 132 - 	32 107 49 - 	47 57 - 	21 
XII. 

Federal 	........................................................ 
Provincial 	.................................................... 

Federal government ........................................ 

88 43 88, - 136 - 	36 103 - 53 - 	51 41 - 	37 
XI 2. 4 4 4 4 4 4 4 4 16 16 

Federal 	........................................................ 
ProvIncial 	................................................... 
Municipal ...................................................... 

- 172 576 803 98 - 	51 605 397 - 265 1,305 686 
- 378 834 816 27 - 	191 634 417 - 	171 1,299 689 

Change in assets ...............................................

Non-financial government enterprises - 	61 - 241 73 70 30 - 27 - 	1 - 106 - 	159 104 
IV 	1. 

Non-financial private corporations .............. 

- 	79 - 222 60 33 19 2 11 - 	125 - 208 - 	93 
IV 2. 

Federal 	....................................................... 
Provincial .................................................... 18 

.. 

- 	19 13 37 11 - 29 - 12 19 49 - 	II 
IV 3. Municipal .................................................... , 

. 

. . 	. . 	.  
insurance companies and pension funds 46 53 - 2 8 - 34 31 32 8 - 	38 37 31 

\'li 	2. Fraternal 	benefIt societies ......................  - - - - - 1 -- -- - - 1 1 
VII 3. Fire and casualty insurance companies 20 52 - 26 - 	16 31 31 3 - 	41 30 26 
VII 4. 

Provincial 	.................................................... 

1 - 	2 - 	19 - - 1 1 2 6 4 

Municipal ...................................................... 

Other private financial institutions .10 - 	15 - 33 80 5 - 	6 - 24 30 142 5 
Viii 	1. Investment 	dealers .....................................70 - 	32 - 	5 22 - - - - - 
VIII 2. -- - 21 28 8 - 	6 - 22 28 29 8 
'III 	3. 

.. 

3 - 	3 2 - - - 	1 •- - - 2 - 	1 
VIII 4. 

Mutual 	funds 	...............................................22 

Other, 	ne.i. 	.............................................. 14 - 	4 28 - 	3 1 - 	2 2 56 - 	2 

Pension 	funds .............................................26 

Closed-end 	funds 	......................................... 

- 	7 -- 3 1 - - -- 2 3 - 	3 5 
IX1. - 	8 - - 3 1 -. -- 2 2 - 	4 4 
IX2. 1 -. . - - - . - - - .. 1 1 1 

Public financial instItutions ....................... 
.18 

- 	1 2 - 	2 4 - 	2 3 - 	2 5 3 4 

Federal 	....................................................... 
Provincial .................................................... 

Provincial and municipal government .19 - 	57 - 26 - 	50 76 - 31 - 1 12 - 	14 56 
xli. 

Federal 	government ....................................... 

118 - 	58 -27 - 	51 75 -32 - 	2 11 - 	18 52 
XI 2. 

Provincial 	..................................................... 
Municipal 	................................................... - 	1 -- 	1 1 1 1 1 1 1 4 4 



684 

8 

291 
290 

279 
214 
65 

5 '  
- 38 
- 1 

100 

-5 
-5 

84 
37 
47 

IS 

13 
13 

-2 

209 

52 

3 
2 

- 217 
- 167 

- 

6 
40 

6 

- 103 

14 
14 

48 
31 
17 

36 

19 
19 

- 60 

907 

34 

- 109 
- 110 

793 
578 
215 

-2 

-4 

217 

- 15 
- 15 

88 
61 
27 

121 

22 
22 

41 

909 

18 

78 
78 

537 
493 

44 
2 

- l8 

3 

57 

185 
192 

- 7 

53 
33 
20 

100 

32 
32 

- 59 

681 

33 

36 
36 

366 
389 

23 
4: 
8' 

17 

10 

190 
194 

4 

70 
25 
45 

8 

26 
26 

18 

93 

19 

46 
47 

32 :9  
5 
S 

- 31 

- 109 
- 113 

4 

97 
46 
51 

- 15 

6 
8 

-2 

-6 

710 

- 39 

- 22 
- 22 

548 
446 
102 

4 
7 

33 

57 

- 50 
- 53 

3' 

116 
65 
SI 

54 

13 
13 

89 

1,943 

- 82 

'75 
171 

4 

-3 
-3 

1,340 
1,076 

264 
-5 

17 
28 

4 

220 

-6 
-6 

281 
'74 
107 

207 

78 

- 48 

2,207 

- 109 

46 
45 

1,450 
1,360 

- 	8 
21 

3 

73 

216 
220 

-4 

336 
169 
167 

147 

71 

- 90 - 

TABLE 1-21. Categories, Quarterly and Annually, 1968 and 1969 

Loans, Sector and Subsector Transactions 
(Financial Accounts, Categories 3330 and 2330 

1968 
	

1969 
	

Annual 

a 
Subsector 

----__t 

Change An liabilities ..........................................56 1  

I Persons ........................................................... 247  

II 	 Unincorporated business ............................... 128  

III 	 Non-financial private corporations .............. .169 

IV Non-financial government enterprises - 	 20 
IV1.  - 	 25 
IV2.  5 
IV3.  

Federal .........................................................

Municipal 	.................................................... 
. 	

23 VI 

Provincial 	..................................................... 

Banks and similar lending institutions 
Vii. - 	 3 
VI 2. - 	 20 

VI 2,1. Quebec savings banks ........................... - - 

VI 2,2. 

Chartered 	banks 	......................................... 

Credit unions and caisses populaires 2 
VI 2.3. 

Other lending institutions ......................... 
.. 

VI 2.4. 
Trust 	companies .....................................18 

8 
VI 2.5. 

Mortgage loan companies ....................... 
Sales finance and consumer loan com- 

panies................................................... - 	32 

VIII - 102 
VIII 1. - 	 21 
VIII 2. - 	 1 
VIII 3. - 	 14 
VIII 4. 

Other private financial institutions .............
Investment dealers 	..................................... 
Mutual 	funds 	............................................... 

Other, 	n.e.i... ............................................ - 	 66 

IX 

Closed-end 	funds 	....................................... 
. 

7 
IXI . 

Public financial institutions ......................... 
Federal ........................................................ 

IX 2. Provincial .................................................... I 
X Federal 	government 	....................................... - 	 8 

XI Provincial and municipal governments 201 
XII . Provtncial 	.................................................. . - 	 66 Xl 2. Municipal 	..................................................... 267 

XIII 	 Rest of the world ... . ..................................... I 	- 	36 

iTE 	 1CiIQ1] 

684 
- 185 

525 

- 11 

211 
173 
38 

- 18 

- 

21 

- 47 

147 
Ill 

37 

19 
18 

5 

- 

10
7
6 

- 113 

2 

- 209 

- 105 

- 66 

13 

34 
- 33 

67 

- 57 

- 57 

10 
- 7 

13 

- 73 

81 
92 

2 
- 12 

5 

- 15 
- 17 

2 

- 52 

- 71 
36 

-107 

23 

907 
728 

176 

48 

80 
14 
66 

41 
5 

36 
- 	2 
- 29 
- 15 
- 23 

105 

- 113 
- 86 

3 

- 30 

- 26 

- 25 

-8 

18 
- 19 

37 

59 

mlilions of dollars 

	

909 	681 

	

121 	- 304 

	

283 	'19 

	

24 	639 

	

139 	95 

	

82 	35 

	

57 	60 

	

- 121 	169 
- 	4 	- 	1 

	

- 117 	170 

	

2 	1 

	

- 121 	36 

	

2 	1 

	

2 	23 

	

- 111 	109 

	

190 	94 

	

198 	117 
- 	5 	5 

	

-- 	15 

	

- 3 	- 43 

	

- 2 	20 
- 	1 	17 
-13 

- 20 - 63 

	

271 	- 119 

	

- 34 	25 

	

305 	- 144 

	

241 	71 

-93 
- 220 

- 80 

263 

130 
130 

- 22 

- 22 

- 12 

29 

- 40 

- 71 
- 71 
-. 6 
- 9 

15 

3 
- 11 

14 

- 19 

- 85 
28 

- 113 

8 

710 
137 

339 

52 

- 47 
- 19 
- 28 

143 
-3 

146 

4 
13 
10 

119 

3 
14 

4 
- 15 

-6 
-7 

- 41 

157 
100 

57 

- 27 

1,943 

685 

761 

123 

305 
129 
176 

- 57 
2 

- :9 
4 
2 

- 17 

- 47 

19 
96 

4 
- 27 
- 54 

- 15 

- 16 

- 63 

141 
57 
84 

44 

2,207 

- 266 

621 

918 

317 
228 

89 

169 
8 

'77 
3 

16 
17 
64 

77 

216 
258 

-6 
10 

- 46 

MEN 

221 
1111 
105 

76 

. 	

4 m Non-financial private corporations .............. 

IV 

Change 	in 	assets 	...............................................56 1  

Non-financial government enterprises - 	 10 
IVI. - 	 11 
IV2. Provincial 	................................................ 
1V 3. Municipal 	.................................................... 

V The monetary authorities 	............................ - 3 
V 1. - 	 3 

VI Banks and similar lending institutions 485 
VI 1. 

Federal ............................................... .......... 

. 

VI 2. 

Bank 	of 	Canada 	....................................... 

. 	

3 VI 2.1. Quebec savings banks 	........................ 
VI 2.2. Credit unions and caisses popuiaires 
VI 2.3. 

Chartered 	banks 	.........................................451 

. 	

16 

VI 2.4. 

Other lending institutions ........................34 

Mortgage loan companies ...................... 3 

. 

VI 2.5. Sales finance and consumer loan com- 
6 

VII Insurance companies and pension funds .,., -. 
VII 2. 

VIII 

Trust companies .....................................27 

Other private financial institutions -. 
VIII 1. 

panies.................................................... 

-. 
VIII 4. 

Fraternal benefit societies .......................-. 

Other, 	n.e.i................................................ 

.. 

IX 

Investment dealers 	...................................... 

Public financial institutions ........................ 

. 	

27 

IXl . 

.61 

IX 2. 
Federal -------------------------------------------------------- - 45 

X 

XI 

Provincial 	.................................................... 

Provincial and municipal governments 24 
XII . 

Federal 	government 	.......................................35 

Xl 2. 
Provincial 	...................................................23 
Municipal 	.................................................... 

XIII Rest of the 	world 	........................................... 



hinge In liabilities ........................................ 

Persons .......................................................... 

Unincorporated business .............................. 

Non-financial private corporations .............. 

Non-financial government enterprises ........ 

Federal ........................................................ 

Provincial .................................................. 

Municipal .................................................... 

Banks and similar lending institutions ...... 

Other lending Institutions ......................... 

Quebec savings banks .......................... 

Credit unions and caisses populaires 

Trust companies .... ................................ 

Mortgage loan companies ...................... 

Sales finance and consumer loan com- 
panies .................................................. 

Other private financial institutions ............ 

Investment dealers .................................... 

Mutual funds .............................................. 

Closed-end funds ...................................... 

Other, n.e.i . ................................................ 

Public financial institutions ........................ 

Federal ........................................................ 

Provincial .................................................. 

Provincial and municipal government ........ 

Provincial .................................................. 

Municipal .................................................... 

lange in aSsets .............................................. 

Banks and similar lending institutions ...... 

ChrI ,r'r1 hanks 	.................................. 

II 	III 	IV 	I 

millions of dollarr 

451 	214 - 167 	578 	493 	389 

247 	- 185 	- 105 	728 	121 	- 304 

-18 	40 	43 	15 	33 	129 

198 	18 	82 - 83 	88 	498 

-48 	192 	- 32 	23 	67 	17 

-23 	179 	- 30 	11 	83 	37 

-25 	13 - 2 	12 - 16 - 20 

- 26 - 19 - 55 	58 - 132 	126 

- 26 - 19 - 55 	56 - 132 	126 

-- 	1 	-- 	-2 	2 	1 

-3 	20 	1-19-6 	24 

2 	3-2-4 	1 	4 

- 7 - 3 	18-23-10 	15 

- 18 	- 40 - 72 	104 	- 119 	82 

- 78 	187 	- 2 	- 136 	143 	24 

- 41 	154 - 4 	- 102 	140 	56 

	

-- 	-- 	3-3 	3 

-12 	-- 	- 	1 	1 	•- 	14 

-25 	33 	3 - 38 	6 - 49 

7 	19 - 15 - 10 - 2 	19 

1 	18-17-1- 	1 	17 

6 	1 	2-9-1 	2 

169 - 38 - 83 - 15 	175 - 120 

- 87 	58 	22 - 49 - 62 - 16 

256 - 96 - 105 	34 	237 - 104 

451 	214 - 167 	578 	493 	389 

451 	214 - 167 	578 	493 	389 

451 	214 	- 167 	578 	49:1 	399 

IV 1.  

IV 2.  

IV 3.  

VI 2. 

VI 2.1. 

VI 2.2. 

VI 2.3. 

VI 2.4. 

VI 2.5. 

VIII 

VIII 1. 

VIII 2. 

VIII 3. 

VIII 4. 

Ix I. 

IX 2. 

XI 

XII. 

XI 2. 

V I 

VI 1 

Subeector 

I ilil I 7- 22. ('ategories. Quarterly and 4nnuaII, 1968 and 1969 
Hank Loans, Sector and Subsector Transactions 
(Financial Accounts. Categories 3331 and 2331) 

1968 1969 	 I 	Annual 

III 	I 	IV 	I 1968 I 1969 

32 446 1.076 1,360 

- 220 137 685 - 266 

4 -21 80 145 

247 105 215 938 

146 9 135 239 

125 - 15 137 230 

21 24 - 	 2 9 

- 	 27 95 -44 62 

- 	 21 95 -44 62 

-- -- -1 3 

-7 1 -1 12 

1 -5 -1 1 

11 6 -15 22 

- 	 32 93 -26 24 

- 	 25 7 -29 149 

- 	 31 17 7 182 

-3 -- 3-3 

- 	 8 5 -12 11 

17 -15 -27 -41 

1 - 	 8 1 10 

-11 -7 1-2 

12 - 	 I - 12 

- 	 94 122 33 83 

-4 62 -56 -20 

- 	 90 60 89 103 

32 446 1,076 1,360 

32 446 1.076 1,360 

12 446 1,076  I 	360 
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TABI.E 7-23. Categories, Quarterly and Annually, 1965 a nd I96 
Other Loans, Sector and Subsector Transaction 

(Financial Accounts, Categories 3332 and 2332 

Sector Subsector 
1968 1969 \riiiu1 

FIT it Ill IV I H III IV 1968 1969 

millions of dollars 

Change 	In 	liabilities ......................... ................. 470 - 	42 329 416 292 - 125 264 867 847 
II 

. 

29 
485 - 109 161 250 - 50 - 	84 360 681 476 

III Non-financial private corporations .............. - 29 - 	69 35 - 64 141 16 - 53 - 92 40 
IV Non-financial government enterprises 28 19 66 57 72 78 - 	16 - 56 170 78 

IV 1. Federal ................... ..................................... - 	2 - 	6 - 	3 3 - 	I - 	2 5 - 	4 - 	8 - 	2 

IV 2. ProvIncial 	.................................................... 30 25 69 54 73 80 - 	21 - 52 178 80 

IV3. .. ,. .. ., .. .. ,. .. - - 
VI Banks and similar lending Institutions 3 

. 	

3 
1 - 	2 - 	15 11 43 5 48 - 13 107 

VI 1. -- -- 5 - 	4 - 	1 - - - 	3 2 - 	8 

VI 2. Other lending institutions ...................,,, ,, 

.110 

6 1 - 	2 - 	20 15 44 5 51 - 15 115 
Vi 2.2. 

Unincorporated business 	..............................144 

CredIt unions and caisses populalres 

. 

5 1 9 - 	10 - 	6 12 - 	5 3 5 4 
VI 2.3. 

Municipal 	.............................................. 

3 - 	5 - 	11 1 - 	3 -- 18 3 16 
VI 2.4. 

Chartered 	banks 	....................................... 

. 	
1 4 - 	5 - - 12 8 18 4 - 	2 42 

VI 2.5. Sales finance and consumer loan com- 

Trust 	companies 	.....................................16 

- 14 - 	7 - 	1 1 8 27 - 	8 26 - 21 53 

VIII 

Mortgage loan companies ....................... 

- 24 - 40 89 23 47 70 - 	46 - 	4 48 67 

VIII 1. 

panies 	................................................... 
Other private financial institutions .............

Investment 	dealers 	.....................................20 - 43 96 16 58 61 - 	40 - 	3 89 76 

VIII 2. Mutual 	funds 	.............................................. 
. 	

1 - - 2 - - - 	2 2 - 	3 - - 1 - 	3 

VIII 3. - 	2 - 	1 - 	11 - 	1 -- 1 - 	1 - 	1 - 15 - 	1 

VIII 4. Other. 	n.e.i. ................................................ - 41 4 2 8 - 	9 8 - 	2 -- - 27 - 	5 

IX 

Closed-end 	funds 	....................................... 

Public financial institutions ........................ 
. 

- - - - - - - 	16 - - 1 2 2 - 16 

IX 2. 

. 

- - -- - 	16 -- 1 2 2 - 16 

X 
ProvIncial 	._ ................................................-- 

Federal government 	.................................. 
. 
	8 5 - 	52 - 	8 - 20 - 63 - 	19 - 41 - 63 - 	14; 

XI Provincial and municipal government 32 31 12 33 96 1 9 35 108 14 

Xli. 48 14 30 28 41 32 38 113 11 

XI 2. 
. 

- 17 - 	2 3 68 - 40 - 	23 - 	3 - 	5 

XIII 

Provincial 	................................................... 21  
Municipal 	._ .................................................11 

Rest 	of the world 	.......................................... . 	 36 - 	2 23 59 24 71 8 - 27 44 76 

Change In assets 	............................ 110 470 - 	42 329 416 292 - 125 264 867 847 

III - 	4 8 - 	52 - 	34 - 18 - 33 - 	19 - 39 - 82 - 109 

IV 
Non-financial private corporations .......... .....
Non-financial government enterprises - 10 291 3 - 109 78 36 - 	46 - 22 175 46 

IV I. - 11 290 2 - 110 78 36 - 	4'? - 22 171 45 

IV 2. 1 1 1 1 - - I -- 4 

IV3. .. .. -. .. ., .. .. .. - - 
V - 	3 -- - - - - 1 - -. 1 - 	3 1 

V 1. - 	3 - - - - - - I - 	1 - - 1 - 	3 

VI Banks and similar lending institutions 34 65 - 	50 215 44 - 23 - 	33 102 264 90 

VI 2. 34 65 - 	50 215 44 - 23 - 	33 102 264 90 

VI 2.1. - 	3 - 	1 1 - 	2 2 - 	4 - 	1 4 - 	5 1 

VI 2.2. Credit unions and calsses populaires 1 5 6 5 18 8 - 	5 7 17 - 	8 

VI 2.3. 

Federal ........- .............................................. 

27  38 40 - 	1 -• - 17 5 33 28 21 

VI 2.4. 3 - 	1 6 - 	4 3 -- - 	1 1 4 3 

VI 2.5. Sales finance and consumer loan com- 
panies .......... 6 100 - 103 217 57 - 10 - 	31 57 220 73 

VII 

Quebec savings banks ........................... 

Insurance companies and pension funds -- 1 -. - - - I - - -- 1 1 

VII 2. 

Provincial 	................................................... 
Municipal 	..................................................... 

Bank of Canada ........................................... 

-- 1 -. - - -- I -. -- 1 1 

VIII 

The monetary authorities............................... 

Other lending institutions ......................... 

Other private financial institutions -- - 	5 14 - 	15 185 190 - 109 - 50 - 	6 216 

VIII 1. -- - 	5 14 - 	15 192 194 - 113 - 53 - 	6 220 

VIII 4. Other, 	n.e.i. 	........................................... . ... . 	. . 	. . 	' . 	. - 	7 - 	4 4 3 - - 	4 

IX 

Trust companies 	.................................. 
Mortgage loan companies ....................... 

61 84 45 88 53 '70 9'? 116 281 336 

IX 1. 45 37 31 61 33 25 46 65 174 169 

IX 2. 

Fraternal benefit societies ....................... 

Public financial institutions ......................... 

16 47 17 27 20 45 51 51 107 167 

X 

Investment dealers 	..................................... 

Federal ......................................................... 
Provincial 	................................................... 

35 15 36 121 100 8 - 	15 54 207 147 

XI Provincial and municipal government 24 13 19 22 32 26 6 13 78 77 

Xli. 

Federal government 	..................................... 

. 

23  13 19 22 32 26 8 13 '17 

XI 2. 
Provincial 	................................................... 

1 - - - - . 	-- - 	2 -- 1 - 	.7 

XIII 
Municipal 	..................................................... 

Rest 	of the world 	......................................... 27 - 	2 60 41 59 18 - 	6 89 - 48 4.7 

I 

I 

I 
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TABLE 7-24. Categories, Quarterly and Annually, 1968 and 1969 

S ;overnment of Canada Treasury Bills, Sector and Subsector Transactions 
(Financial Accounts. Categories 3340 and 2340) 

1968 1969 Annual 
Sector Subsector 

I II III IV I II III IV 1968 1969 

millions of dollars 

Change in liabilities 	................................... . 25 205 355 - 	15 13 25 30 .. 370 70 
X 25 205 155 - 	15 15 25 30 - - 370 70 

25 205 155 - 	13 15 23 30 .. 370 70 
76 - 10 - 37 - 	4 12 - 67 35 - 69 25 - 89 

III 42 12 - 55 . - 5 54 - 38 47 - 	1 68 
IV Non-financial government enterprises 8 7 2 - 	12 6 - 	5 - 	2 3 5 2 

IVI. 2 12 - 	1 - 	8 3 - 	3 - 	2 3 5 
IV2. Provincial 	........................................... 6 - 	5 3 - 	4 3 - 	2 -. . - 
IV3. 

Federal 	government 	......................................... 

. 	. .. .. .. .. . 	. . 	. . . - - 
V 

Change In assets 	........... .................................... 

- 335 31 68 151 - 99 - 45 94 75 - 85 25 
V I. 

	

Persons 	............................................................. 
Non-financIal private corporations ................. 

Bank 	of Canada ....................................... . - 335 31 68 151 - 99 - 45 94 75 - 85 25 
VI Banks and similar lending institutions 154 212 198 - 178 24 79 - 53 - 41 386 9 

VII. 141 224 210 - 176 31 65 - 56 - 77 399 - 37 
Vi 2. 

The monetary authorities ................................. 

13 - 	12 - 12 - 	2 - 	'1 14 3 36 13 46 
VI 2.2. 

Federal ........................................................... 

Chartered banks 	........................................... 

Credit unions and caisses populaires - - - - - - - - - - 
VI 2.3. 

Other lending institutions ...........................

Trust companies 	................................. 19 - 	7 - 10 - 	2 - 	7 7 6 - 	2 - 4 
VI 2.4. - 	6 -. - 	2 - - .. 5 - 	5 12 - 	8 12 
VI 2.5. Sales finance and consumer loan com- 

-.  - 	5 - - -- -. 2 2 26 - 30 
VII Insurance companies and pension funds 14 - 17 7 - 	1 7 - 	9 - 	9 11 3 - 

VII 1. 15 - 10 2 - 	1 - 	4 - 	3 - 	9 2 6 - 	14 
VII 3. 

Municipal 	........................................................ 

Fire and casualty insurance companies..., - 	I - 	7 5 - - 11 - 	8 9 - 14 
VIII Other private financial Institutions 34 - 23 - 46 10 56 28 - 	9 - 41 - 25 34 

VIII 1. 38 - 21 - 46 - - 42 50 - 	8 - 43 - 29 41 
VIII 2. - 	5 -- - - 10 14 - 23 - - 2 5 - 	7 
VIII 3. 

Mortgage loan companies ......................... 

. - -- -. -. - - 1 - 
VIII4. 

panies................................................... 

1 - 	2 
IX 

Life insurance companies ........................... 

. - - - 1 
IX1 . 

tnvt'stment dealers 	....................................... 

Closed-end funds 	......................................... 

-- -- 1 -- -. -- -- -- 1 - 
X 

Mutual 	funds 	................................................. 

I - 	2 1 3 - 	5 1 4 - 	4 3 - 	4 
Xl 

Other, 	n.e.L.................................................... 
Public financial Institutions ........................... 

Provincial and municipal governments 8 - 	6 5 3 - 	4 - 	6 3 -- 10 - 	7 
XII . 

Federal ...........................................................
Federal 	government 	......................................... 

Prouncial 	............................................... 8 - 	6 5 1 - 	3 - 	5 3 -. 8 - 	5 
XI2. - - 2 - 	I - 	1 -. -. 2 - 	2 

Il 
Municipal 	....................................................... 

Rest of the world 	............................................. 23 1 11 13 13 - 	5 5 19 48 32 

TABLE 7-25. Categories, Quarterly and Annually, 1968 and 1969 
Finance Company and Other Short-term Commercial Paper, Sector and Subsector Transactions 

(Financial Accounts, Categories 3350 and 2350) 

1968 1969 Annual 
Sector Subsector 

I II HI IV I U III IV 1968 1969 

millions of dollars 

318 178 - 160 246 311 42 206 141 582 700 
III Non-financial private corporations 63 43 - 122 202 133 66 39 64 186 302 VI Banks and similar lending institutions 152 166 - 	24 35 138 - 	85 138 38 329 229 

VI 2. 166 - 	24 35 138 - 	85 138 38 329 229 
VI 2.5. Sales finance and consumer loan com- 

166 - 	24 35 138 - 	85 138 38 329 229 VIII 

Other lending institutions ...........................152 

Other private financial institutions 103 

. 

- 31 - 	14 9 40 61 29 39 67 169 VIII 4. 

Change In liabilities 	.......................................  ... 

panies 	...................................................152 

Other, 	n.e,i. .................................................. - 31 - 	14 9 40 61 29 39 87 169 

178 - 	160 246 311 42 206 141 5182 700 
I 

III 

Change 	In assets 	.................................................318 

Non-financial private corporations 	.............. 

.103 

8 
58 
27 

- 438 556 48 42 113 89 616 292 
IV 

Persons 	.............................................................440 

Non-Iinancial government enterprises .......... - 14 - 	5 
128 

3 
- 107 

9 
- 	11 - 135 22 54 40 - 70 

IV 2. 

.. 

- 	14 
. 

- 	5 3 
- 
- 	9 

- 	8 
- 	6 

10 
10 

- 	4 
- 	4 

1 
I 

- 	25 
- 	25 VI Banks arid simIlar lending institutions 33 49 102 - 115 110 - 	10 46 - 49 69 97 VI2. 33 49 102 - 	115 110 - 	10 46 -49 69 97 

VI 2.3. 

Provincial 	...................................................... 

37 35 66 - 	59 52 5 53 - 41 79 69 
VI 2.4. 12 - 12 17 - 	16 12 - 	14 - 	3 - 	1 1 - 	6 
VI 2.5. Sales finance and consumer loan com- 

- 	16 26 19 - 	40 46 - 	1 - 	4 - 	7 - 	11 34 VII Insurance companies and pension funds 55 - 	10 - 	2 -- 	38 70 - 	4 54 - 	8 5 112 VII I. 57 - 14 - 	8 - 	38 72 - 	9 35 - 14 - 	1 84 VII 3. FIre and casualty insurance companiea - 	2 4 4 - - - 	2 5 19 8 6 28 

Other lending Institutions .............................. 

- 130 112 76 - 	54 - 54 60 58 - 	I? 4 47 111 	1. 

Trust 	companies .......................................... 
Mortgage loan companies 	.......................... 

tnvestnieiit dealers 	............................... - 	59 90 30 4 - 74 48 20 34 65 28 Ill 	2. 

panIes 	................................................... 

Mutual 	funds 	................................................ 
Closed-end 	funds 	........................................ 

- 	42 32 47 - 	55 19 - 	9 56 - 36 - 	18 30 
' .11 1 	3. 

111 4. 

Life insurance companies ..............................

Other private financial institutions ............... 

i Other, 	n.e.................................................. 
. 	

38 
- 	i 
- 	9 

- 	12 
It 

5 
- 	8 

- 	8 
9 

7 
14 

-- 
- 18 

- 	5 
- 	10 

1 
- 	44 

- 	6 
- 	5 Public financial institutions 	................. 

.. 

. 	. . 	. .. .. 5 - - - - - 5 IX 2. 

. 

... 

. 	
4 

. 	. . 	. .. . 	. 5 - - - - - 5 Provincial 	....................................................... 
Federal 	government 	............- ................- - - 5 - - - 	2 -. 8 - 	6 1 - II Rest of the world 	................................. .... - 	54 - 53 - 	34 13 156 74 - 91 77 - 128 216 



- 94 - 

TABLE 7-26. Categories, Quarterly and Annually. 1968 and 196 
Mortgages, Sector and Subsector Transactiun. 
(Financial Accounts, Categories 3410 and 2410: 

kctor Subsector 

1968 1969 Annual 

IT, 1 III IV I II UI IV 1968 1969 

millions of dollars 

552 543 318 419 299 682 869 568 2,032 	2,418 
II 561 512 504 394 206 653 833 534 1.971 	2,226 

III Non-financial private corporations - 9 32 15 21 93 30 37 32 59 	192 

IV Non-financial government enterprises - 1 - 1 - 	1 - 	I - 	1 - 	1 - I - 	1 - 4 	- 	4 

IV 2. Provincial 	.................................................. -1 - 1 - 	I - 	I - 	1 - 	1 —1 - 	1 —4 	- 	4 

Vt Banks and similar lending institutions - - - - -- - - 1 -- -- 1 - 	2 

VI 2. -- 

. 

•- -- -- 1 -- -- 1 - 	2 

VI 2.5. Sales finance and consumer loan com- 
-.  -- -- -- I -- -- 1 - 	2 

VIII Other private financial institutions 1 -- - - 5 -- -- -- 2 6 	2 

VIII 4. Other, 	ne.j. 	.............................................. 1 -- -- 5 - - -- -- 2 6 	2 

IX 

panies ................................................. . 

-- - - - - -- - - -- -- -- - 	- 

IX2. 

Change in Uabtllties 	......................................... 

Unincorporated bsslness ............................... 

Other lending institutions .......................... 

-- -- .. -- -- _. -- -- - 	- 

552 543 518 419 299 682 869 568 2,032 	2,418 

UI Non-financial private corporations 48 - 2 - 12 21 - 65 68 7 -- 55 	1' 

IV 

Provincial 	.................................................... 

Non-financial government enterprises - - 9 - - - - - - - - - - - 

IV1.  

Public financial institutions 	........................ 

Change 	In 	assets 	............................................... 

-. 

.. 

9 -- -- -- -_ -- -- 

IV2.  

Federal 	........................................................ 

.. . 	. .. .. .. .. .. .. - 

VI 

Provincial 	.................................................... 

Banks and similar lending institutions 177 228 230 208 131 364 424 344 843 	1,263 

Vii. 43 60 32 68 75 90 64 35 203 	264 

VI 2. 134 168 198 140 56 274 360 309 640 	999 

VI 2.1. 

Chartered 	banks 	.......................................... 

Other lending Institutions ......................... 

3 4 -- 6 5 13 9 7 13 	34 

VI 2.2. Credit unions and caisses popuialres 57 41 30 1 7 31 42 22 129 	102 

VI 2.3. 53 84 96 76 61 133 183 170 309 	547 

VI 2.4. 

Quebec savings banks ............................. 

11 32 72 51 25 75 100 80 166 	280 

VI 2.5. 

TruSt companies ...................................... 

Sales finance and consumer loan corn- 

Mortgage loan companies 	...................... 

10 7 -- 6 —42 22 26 30 23 	36 

VII 

panies 	................................................... 

Insurance companies and pension funds 118 152 147 47 72 109 157 155 464 	493 

VII 1. 49 122 104 117 50 82 134 116 392 	382 

VII 2. 1 1 1 1 I 1 1 1 4 	4 

VII 3. Fire and casualty insurance companies 2 1 -- 2 - 	1 1 2 -- 5 	2 

VII 4. 66 28 42 - 73 22 25 20 38 63 	105 

VIII 

Life insurance companies .......................... 

Other private financial institutions 1 - 1 - 	3 - 	I -- - 16 1 - 20 - 4 	- 35 

VIII 2. 

Fraternal 	benefit societies ......................... 

Pension 	funds 	............................................... 

1 - 1 - 	3 - 	1 - 	1 1 1 - - - 4 

VIII 3. - - -- - - -- -- -- -- -- - 	- 

VIII 4. 

Mutual 	funds 	................................................. 

Closed-end funds 	........................................ 

Other. 	n.e.i. 	.............................................. .. .. .. .. 1 - 17 -- - 20 - 	- 36 

IX Public financial institutions 	....................... 147 

... 

101 ill 81 113 86 240 25 440 	464 

LX 1. 146 99 107 79 108 78 234 15 431 	435 

IX 2. 1 2 4 2 5 8 6 10 9 	29 

X 

Federal 	....................................................... 

Federal 	government 	...................................... 

. 

16 16 3 9 - 	2 10 12 53 

Xi 

Provincial 	.................................................... 

Provincial and municipal government 43 

.8 

40 29 60 39 73 30 52 172 	11 

Xli. Provincial 	................................................... 43 40 29 60 39 73 30 52 172 	194 

I 
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TABLE 7-27. CategorIes, Quarterly and Annually, 1968 and 1969 

Bonds, Sector and Subsector Transactions 
(Financial Accounts, Catcgories 3420 and 2420 

.tig 

1968 1969 Annual 
Subsector  

I II III IV 1 	11 	111 	IV 1968 1969 

millions of dollars 

281 739 1,081 1,763 553 653 472 1,793 3,864 3,471 
III 192 231 170 - 40 106 203 288 186 553 780 
iv Non-financial government enterprises 99 56 220 60 204 54 50 135 435 443 

lvi. - 	1 -59 -3 -3 -3 -6 -70-3 -66 -82 
IV 2. tOO 115 223 63 207 60 120 138 501 525 

VI Banks and similar lending institutions - 	64 27 38 32 - 	1 53 - 	30 67 33 89 
Vii. - - - - - - - - - - -- - - - - - - 

Vi 2. - 	64 27 38 32 - 	1 53 - 	30 67 33 89 
VI 2.5. Sales finance and consumer loan com- 

Change in ilabillUes 	......................................... 
Non-financial private corporations ............... 

panies .................................................. - 	64 27 38 32 - 	1 53 - 	30 67 33 89 
VIII 

Federal ......................................................... 

Other private financial institutions 10 8 6 11 - 	6 26 23 3 35 46 
VIII 3. 

Provincial 	................................................... 

- - - - -. - - -. -. -- - - - - 

VIII 4. 

Chartered banks 	......................................... 
Other lending institutions ......................... 

Other, 	n.e.i. ................................................ 10 8 6 11 - 	6 26 23 3 35 46 
IX Public financial institutions ........................ 14 44 12 22 17 45 30 31 92 123 

1X2. 

Closed-end funds ....................................... 

14 44 12 22 17 45 30 31 92 123 
X - 226 - 	1 154 1.158 - 149 - 174 - 263 1,081 1.083 495 

XI 

Provincial 	................................................... 

Provincial and municipal government 256 374 481 522 382 446 377 290 1.633 1.495 
XII. Provincial 	................................................... 171 251 393 409 320 268 329 228 1.224 1.145 
XI 2. 

Federal government 	....................................... 

Municipal ..................................................... 

. 

. 

.85 123 88 113 62 178 48 62 409 350 

281 739 1,081 1763 553 653 472 1.793 3,864 3,471 
Persons 	.......................................................... - 246 - 411 - 574 581 - 319 - 120 - 541 993 - 650 13 

III Non-financial private corporations .............. .- 86 26 49 - 	16 - 	49 23 34 - 	26 - 	27 - 	18 
I\ 

Change in assets 	............................................... 

Non-financial government enterprises .....- - 	29 

. 

14 6 - 	1 9 4 - 	3 - 	18 - 	10 - 	8 
lvi. - 	I - 	2 1 -7 -7 I - 	I -- -9 -7 
IV 2. ProvIncial 	.................................................. - 	28 16 5 6 16 3 - 	2 - 	18 - 	1 - 	1 
IV3. 

Federal ......... ................................................

MunIcipal 	......................................... . .......... -. - - -- -- -- - - -- - - - - 

V .35 - 	I? 89 115 - 	8 114 - 	24 63 222 145 
VI. 35 - 	I? 89 115 - 	8 114 - 	24 63 222 145 

Vi Banks and similar lending institutions 32 51 516 238 70 - 315 - 	41 - 	98 837 - 384 
VII. - 	6 6 517 175 87 - 399 - 	35 - 128 692 - 495 
Vi 2. 38 45 - 	1 63 3 84 - 	6 30 145 Ill 

VI 2.1. 

The monetary authorities ............................... 

2 

. 

2 16 ii 6 1 1 - 	3 31 5 
VI 2.2. 

Quehec savings banks ...........................
Credit unions and caissea populaires 11 10 - 	11 i 30 9 31 11 '71 

VI 2.3. 34 33 - 	3 36 9 74 - 	11 - 	13 100 59 
VI 2.4. 

Other lending institutions ......................... 

i - 	3 - 	6 7 - 	6 5 - 	I Ii - 	I 9 
VI 2.5. 

Mortgage loan companies .......................
Sales finance and consumer loan com- 

Bank of Canada 	......................................... 

- 	10 3 - 	9 20 - 	7 - 	26 - 	4 4 4 - 	33 
VII 

Chartered banks 	......................................... 

Insurance companies and pension funds 123 72 90 5 87 119 102 154 290 462 
VII 1. Life insurance compantes ......................... 75 56 49 - 	6 7 23 - 	1 - 	5 174 24 
VII 2. 

Trust companies ..................................... 

1 -- 2 -- 1 -- 2 . - 3 3 
VII 3, 

panies................................................... 

Fire and casualty insurance companies 30 -- 39 22 7 13 35 36 91 91 
VII 4. 17 16 -- - 	II 72 83 66 123 22 344 

VIII - 	20 51 60 - 76 - 	6 - 	19 50 - 	33 15 - 	8 
VIII 1. 

Pension funds .............................................
Other private financial institutions ............. 

- 	3'? 89 66 - 96 - 	1 - 	8 35 - 	52 2 - 	24 
VIII 2. 8 - 	3 - 	14 - 	2 8 - 	4 3 3 - 	11 10 
VIII 3. 

Fraternal benefit societies ....................... 

Mutual funds 	............................................... 
- 	2 -- 7 - 	1 - 	11 3 3 - 	2 4 - 	7 

VIII 4. 11 - 	15 1 23 - 	2 - 	12 9 18 20 13 
IX 

investment dealers ..................................... 

25 79 74 43 69 85 - 	44 143 221 253 
IX 1, 

Closed-end funds 	.., 	................................. 
Other. 	n.e.!.................................................. 

6 7 3 - 	'7 19 10 - 	96 110 9 43 
IX 2. 

Public financial institutions .........................
Federal.........................................................
Provincial ................................................... 19 72 71 50 50 75 52 33 212 210 

X Federal government 	....................................... - 	83 - 	41 73 191 - 143 70 19 87 140 33 
Xl Provincial and municipal government 159 143 126 276 156 188 172 170 704 686 

Xli. 161 119 119 256 141 185 172 144 655 622 
Xl 2. - 	2 24 7 20 15 23 - - 26 49 64 

XII 

Provincial 	................................................... 

148 203 195 167 177 209 252 171 713 809 
XII I. 

Municipal 	..................................................... 
Social 	security 	............................................... 

148 203 195 167 177 209 252 171 713 809 
\III 

Federal.........................................................
Rest of the world 	........................................... 223 569 377 240 510 295 496 187 1.409 1.488 



Sector 	Subsector 

Iv 

LVI. 

x 

III 

lv 

lvi. 

IV 2. 

lv 3. 

V 

V 1. 

VI 

Vt 1. 

VI 2. 

VI 2.1. 

VI 2.2. 

VI 2.3. 

VI 2.4. 

VI 2.5. 

VII 

VII I. 

VII 2. 

VII 3. 

VII 4. 

VIII 

VIII 1. 

VIII 2. 

VIII 3. 

VIII 4. 

IX 

IX'. 

IX 2. 

X 

XI 

XII 

XIII 

XII 

XI 2 

XII I 

Annual 

19681969 

- 333 1,078 1.017 413 

- 	70 - 	3 - 	66 - 	82 

- 	70 - 	3 - 	66 - 	82 

- 263 1.081 1,083 495 

- 333 1,078 1.017 413 

- 282 919 - 224 457 

IS 25 - 	23 43 

- 	11 2 20 - 	2 

- 	1 1 -10 -4 

- 	10 1 30 2 

- 	24 63 222 145 

- 	24 63 222 145 

- 	14 -129 597 -382 

- 	30 -128 537 -462 

31 17 8 37 

- 	98 111 48 46 

- 	96 110 9 43 

- 	2 1 39 3 

17 87 134 31 

-2 3 29-17 

-2 2 27 -25 

-- 1 2 8 

-4-14 214 -25 

1,153 

-3 

-3 

1,156 

1.153 

662 

5 

-2 

-7 

5 

115 

115 

207 

136 

71 

2 

51 

7 

10 

11 

'1 

,llIlnns 

- 152 

- 3 

-3 

- 149 

- 152 

- 62 

- 3 

2 

-5 

7 

-8 

-8 

29 

21 

8 

- I 

-3 

17 

-5 

- 11 

-2 

f dollars 

-180 

- 6 

-6 

- 174 

-180 

- 118 

6 

5 

4 

114 

114 

- 268 

- 325 

57 

4 

50 

3 

16 

-4 

-6 

10 

- 66 

- 65 

-1 

'T 

-7 

14 

190 

4 

3 

I 

20 

19 

10 

34 

35 

19 

19 

- 143 

- 32 

- 33 

22 

8 

12 

-5 

-7 

- 1 

3 

14 

10 

4 

70 

14 

8 

6 

- 29 
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TABLE 7-28. Categories. Quarterly and Annually. 1968 and 199 
qoernment of CanaIa Bonds, Sector and Subsector Transactriin 

(Financial Accounts. Categories 3421 and 2421 

1968 

I 	IT 	I III 	I 	IV 

Change in liabilities 	........................................ - 227 - 	60 151 

Non-financial government enterprises 1 - 	59 - 	3 

Federal ........................................................ - 	1 - 	59 - 	3 

226 - 	1 154 

227 

.. 

- 	60 151 

161 - 346 - 379 Persons .............................................................- 

Non-financial private corporations ...............- 18 - 	5 - 	5 

Non-financial government enterprises - 	11 

.. 

27 6 

Federal government .........................................- 

I - 	2 

10 29 6 

Change In assets 	............................................- 

Municipal .................................................... 

- 	17 89 

Federal ......................................................... -  

. 	

8 

- 	17 89 

Provincial .....................................................- 

The monetary authorities ...............................5 

Bank 	of Canada 	...........................................35 

48 350 

Chartered 	banks 	........................................ - 	9 15 395 

Banks and similar lending institutions ......... 

1  33 - 	45 Other lending institutions 	........................... 

2 - 	I - 	1 Quebec savings banks 	............................. 

Credit unions and caisses popujaires 

.. 

- 	10 - 	1 1 

23  27 - 	39 

Mortgage loan companies ...................... - 	12 3 - - 

Sales finance and consumer loan com- 
panies .................................................. - 	2 5 - 	6 

Insurance companies and pension funds .,, 46 - 	6 - 	16 

28 - 	4 - 	19 

- - - - 

Fire and casualty Insurance companies 16 - 	4 2 

2 2 - - 

Other private financial Institutions .............. - 	21 36 11 

Investment dealers 	.................................. - 	26 37 12 

Life insurance companies 	........................... 

6 - 	I - 	2 

Trust companies 	....................................... 

1 

.. 

- - 

.. 

.. . - 2 

8  19 14 

Fraternal benefit societlea 	......................... 

6  7 3 

Pension 	funds 	............................................... 

.. 

2  12 11 

Mutual 	funds 	................................................. 

.. 

- 	86 - 	43 73 

Closed-end funds ............................................

Other, 	n.e.j.................................................... 

Provincial and municipal government 12 5 8 

Public financial institutions ...........................

Federal.......................................................... 

Provincial ..................................................... 10  2 12 

Provincial 	..................................................... 

Federal government 	....................................... 

3 - 	4 

. 	

25 

2 

Municipal 	.....................................................2 

Social 	security 	...............................................2 

2 Federal......................................................... 2  

Rest 	of the 	world ............................................ . 220 - 



I 'IlI I 

	

	- 2I. (ategorles, Quarterly and .nnua1Iy, 1968 and I')61 

i'ro iiu'ial (.overriment Bonds, Sector and Subsector '1rans.uttoii 
(Financial Accounts. Categories 3422 and 2422) 

1968 	 1969 	 Annual 

• 	Subsector 

II 	1 	Ill 	IV 	I 	II 	I 	III 1 	IV 	1968T 1969 

minions or aouars 

285 410 628 494 544 373 479 397 1,817 1,793 

Non-financial government enterprises 100 115 223 63 207 80 120 138 501 525 

IV 2. 100 115 223 63 20'? 60 120 138 501 525 

14 44 12 22 17 45 30 31 92 123 

IX 2. 14 44 12 22 17 45 30 31 92 123 

N! Provincial and municipal government 171 251 393 409 320 268 329 228 1,224 1,145 

Xli. 

ProvincIal 	................................................... 

171 251 393 409 320 268 329 228 1.224 1,145 

Change in liabilities 	......................................... 

285 410 628 494 544 373 479 397 1,81'? 1,79:1 

182 16 -71 102 - 	137 -72 -140 - 169 - 135 -518 

Public financial institutions 	....................... 

ProvincIal 	................................................... 

Non-financial private corporations - - - - - - - - - - 

Provincial 	................................................... 

Non-financial government enterprises - 	18 - 15 - 	1 1 7 - 	1 5 - 	21 - 	33 - 	10 

V1. 

('hange in assets 	............................................... 

-- - - -. -- - 	2 -- -- - 	1 - - 	3 

IV 2. 

Persons 	........................................................... 

Provincial 	.................................................. - 	18 - 15 - 	1 1 9 - 	1 5 - 	20 - 	33 - 	7 

IV3, 

Federal 	....................................................... 

,. .. .. .. .. ,. .. .. - - MunicIpal 	..................................................... 

Banks and similar lending institutions ...... - 	2 - 31 78 - 16 33 - 46 - 	36 44 29 - 	5 

VII, Chartered banks 	......................................... 

.

9 - 18 51 - 12 8 - 35 - 	9 12 30 - 	24 

VI 2. Other lending institutions ........................ .- 	11 - 13 27 - 	4 25 - 	II - 	2'? 32 - 	I 19 

VI 2.1. Quebec savings banks .......................... .- 	1 2 2 4 - 	4 - 	3 2 4 - 

VI 2.2. CredIt unions and caisses populaires 9 - 	2 3 - 	9 18 10 2 9 1 39 

VI 2.3. Trust 	companies .................................... - 	20 - 	7 32 - 	6 2 2 - 	17 14 - 	1 1 

VI 2.4. g - 	3 - 	7 - 	1 1 - 	1 - 	1 7 - 	2 6 

VI 2.5. Sales finance and consumer loan com- 

Mortgage loan companies 	..................... 

panies 	................................................ - 	8 - 	2 - 	3 10 -- -18 - 	8 -- - 	3 - 	26 

Insurance companies and pension funds 44 18 56 - 35 44 28 - 	6 47 83 113 

VII 1. Life insurance companies ......................... 2'? 10 36 - 18 2 8 - 	15 5 55 - 

VII 2. Fraternal benefit societies ....................... 1 - - 1 1 I -- 1 1 3 3 

VII 3. FIre and casualty insurance companies 10 3 19 18 18 - 	'7 - 	13 2 50 - 

VII 4. 6 5 -- - 36 23 27 21 39 - 	25 110 

- 	2 

. 

14 43 - 34 - 	18 - 19 11 - 	21 21 - 	4'? 

VIII 	1. 

Pension funds ............................................. 

2 15 51 - 33 - 	19 - 	1 6 - 	24 35 - 	38 

III 2. - 	4 

. 

- 	1 - 	8 - 	1 1 - 	3 3 4 - 	14 5 

VIII3. - - - - - - I - 	I - - 

\ III 4. 

Investment dealers ..................................... 

-  

. 

- - - - - IS I - - - - 	14 

IX 

Mutual funds 	............................................... 

Closed-end funds 	....................................... 

44 49 21 36 61 41 26 142 164 

IX 2. 

Other, n.e.l................................................ 

28 44 49 21 36 61 41 26 142 164 

N 

Other private financial institutions ............. 

Provincial 	................................................... 

Federal government ....................................... 1 1 - 	I 10 - 	I - 	1 1 - 	1 11 - 	2 

Xl Provincial and municipal government 68 12 42 116 99 28 46 142 238 315 

XII. 

PublIc financial institutions 	....................... 

89 4 46 115 97 23 49 140 234 309 

XI 2. 

Provincial 	................................................... 

- 	1 8 - 	4 1 2 5 - 	3 2 4 6 

X I I 146 201 194 167 176 208 252 169 708 805 

XII 1. 

Municipal 	..................................................... 

Social security 	............................................... 

146 201 194 167 176 208 252 169 708 805 

'.111 

Federal 	....................................................... 

Rest 	of the world 	........................................... 202 150 239 162 305 187 305 181 753 978 
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TABLF 7-30. Categories, Quarterly and Annually, 1968 and 1969 
Municipal Government Bonds, Sector and Subsector Transactions 

(Financial Accounts, Categories 3423 and 2423) 

1968 1969 Annual 

ector Subsector 

I II 111 IV I II III IV 1968 	1969 

millions of dollars 

85 123 88 113 62 178 48 62 409 35.0 

XI Provincial and municipal government 85 123 88 113 62 178 48 62 409 35.0 

XI 2. 85 123 88 113 62 178 48 62 409 350 Municipal 	...................................................... 

Change In assets 	................... 85 123 88 113 62 178 48 62 409 350 

- 9 4 1 32 29 9 - 38 52 28 52 

In 

Change 	in 	liabilIties 	.......................................... 

Non-financial private corporations - - - - - - - - - - 

IV Non-financial government enterprises 

Wi . 

Persons 	........................................................ 

-- -- -- -- -- -- -- -- - - 

IV3. 

Federal ......................................................... 

- - - - - - - - - - 

VI 

MunicIpal 	..................................................... 

Banks and similar lending institutions 17 6 23 2 - 	 1 - - - 	 2 - 	 3 48 - 	 6 

Vii. Chartered 	banks 	......................................... 4 - 2 17 - 	 1 6 - 4 - 	 5 - 	 7 18 - 	 10 

VI 2. 13 8 6 3 - 	 7 4 3 4 30 4 

VI 2.1. 

VI 2.2. 

Other lending institutions 	.......................... 

Credit unions and caisses populaires 

-- 

7 

1 

7 

7 

-- 

3 

- 	 3 

2 

- 	 4 

3 

- - 

- 	 1 

10 

- 	 1 

16 

11 

11 2. 

VI 2.3. 1 - 1 3 - 	 5 1 - 	 5 - 16 10 - 

VI 2.4. - 	 1 

. 

- 	 I - - - - - - -. - 	 1 1 - 	 2 - 

VI 2.5. Sales finance and consumer loan corn- 

Quebec savings banks 	............................ 

panies._............................................... - - - - - - 4 - 4 

VII Insurance companies and pension funds - 7 7 - 28 10 12 10 - 	 I - 	14 31 

VII 1. - 

.. 

3 4 - 	14 - 	 3 4 - 	 3 14 - 	 7 - 16 

VII 2. - - 1 - - - - - - I -- -- 1 1 

VII 3. Fire and casualty insurance companies - 2 1 3 4 4 - 3 5 - 	 2 6 4 

VII 4. 

Trust 	companies 	.....................................7 

Mortgage loan companies ....................... 

Fraternal benefit societies 	....................... . 

Pension funds 	................. 2 2 -- - 18 9 10 8 15 - 	14 42 

VIII Other private financial institutions - 4 6 2 12 - 15 5 - 	 3 1 12 12 

VIII 1. Investment 	dealers 	................................... 4 6 - 2 12 - 17 5 - 	 3 1 12 - 	 14 

VIII 2. . 	 . . 	 . .. .. 2 - - - - -. - 2 

VIII 3. - - - - - - - - - - 

VIII 4, 

Life insurance companies 	.......................... 

Mutual funds 	................................................ 

Other. n.e.i . ...........  . . 	 . ,. .. .. . 	 . . 	 . .. - - 

IX Public financial institutions ........ 1 6 5 9 8 4 4 6 21 22 

IX 2. 

Closed-end funds 	........................................ 

6 5 9 8 4 4 6 21 22 

X Federal government 	...........................- I -- - - - 10 - - - - -- - 	 9 - 

XI 

Provincial 	....................................................I 

Provincial and municipal government ....... 52 78 47 88 6 76 44 48 265 174 

Xli. Provincial 	............. 	........................ 56 65 33 72 - 	 5 67 38 27 226 127 

X12. Municipal 	..................... .............................. 

. 

- 	4 13 14 16 11 9 6 21 39 47 

XIII Rest of the world 	................. ........................ 27 

. 

16 7 8 25 72 33 - 41 58 89 



278 256 621 915 

285 186 553 780 

-30 67 33 89 

67 33 89 

-30 67 33 89 

23 3 35 46 

23 

278 256 821 915 

-81 	191 	-319 	22 

	

4 	-61 

3 I 3 4 

• 1 

11 -10 163 9 
9 - 	 5 107 1 
2 - 	 5 56 8 
5 - 	 4 IS 4 

-6 4 7 4 
- 	 I - 	 6 29 9 

I 5 2 

4 -- - 	Ii 

57 61 186 225 
18 - 	 8 114 35 
-- -1-2 -2 
12 19 27 50 
27 SI 47 142 

13 25 22 31 
2 8-3 7 
3 -2 I 7 

-- -. 6 -Il 
8 19 18 28 

9 .- 10 21 
9 -- 10 21 

1 1 4 4 
84 -23 172 214 
87 - 25 168 211 

-3 2 4 3 

162 61 384 446 

:141 I 	493 1 1,458 1 1.539 
356 501 1.456 1,542 
214 235 779 804 

2 3 8 8 
140 263 669 730 

-15 -B - -3 

341 493 1.456 1.539 
341 493 1.456 1.539 
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I RiF 7-31. ('ategories, Quarterly and .%nnualh, 1968 and 1969 

Other Canadian Bonds, Sector and Subsector Transactions 

Financial Accounts, Categories 3424 and 2424 

1968 

I II 	I 	Ill 	I 	IV 	I 	I 	ii 
.\w,U al 

III 	I 	IV 	1968 I 1969 

Change in liabilities ....................................... 

Non- financial private corporations.............. 

Banks and similar lending Institutions ...... 
Chartered banks ....................................... 
Other lending institutions ........................ 

Sales finance and consumer loan com- 
panies.................................................. 

Other private financial Institutions ........... 
Closed-end funds .................................... 
Other, n,e.1. ....................... .........................  

Change in assets .............................................. 

Persons.......................................................... 

Non-financial private corporations .. ........... 

Non-financial government enterprises ........ 
Federal........................................................ 
Provincial.................................................. 
Municipal.................................................... 

Banks and simiIr lending institutions ...... 
Chartered banks ........................................ 
r)rh.r lending institutions ........................ 

Quebec savings banks .......................... 
Credit unions and caisses populaires 

'-t companies .................................... 
-. .zage loan companies ...................... 

finance and consumer loan corn- 
niea.................................................. 

companies and pension funds 
,surance companies ........................ 

roal benefit societies ...................... 
I"Lre and casualty Insurance companies 
Pension funds ............................................ 

Other wIvate financial institutions ............ 
Investment dealers .................................... 
Mutual funds ............................................ 
Closed-end funds ...................................... 
Other, n.e.i................................................. 

Public financial institutions ........................ 
Provincial.................................................. 

Federal governmeni ...................................... 
Provincial and municipal government ......... 

Provincial .................................................. 
Municipal.................................................... 

Rest of the world .......................................... 

13$ 266 214 

192 231 170 

-64 27 

64-  27 38 

-64 27 38 

10 

10 • 8 6 

138 266 214 

106 	- 85 	- 125 

-68 	31 	54  

2 I 

-- 2 

25 28 85 
-10 Il 54 

35 17 II 
1 1 8 
5 6-3 

24 12 5 
5 -2 1 

:33 53 43 
20 47 28 

-. 15 
7 7 -. 

7 -5 8 
- 	 9 11 5 

6 -1 -4 
-1 -- 8 

11 -15 - 	 1 

-12 10 6 
-12 10 6 

1 II 1 
27 481 29 
26 48j 28 

19 183 132 

1gb)' 
—r 

I 
millions of dollars 

	

3 	99 	282 

	

- 40 	106 	203 

	

32 	- 	1 	53 

	

32 	- - I 

	

32 	- 	1 	53 

	

11 	- 	6 	26 

26 

	

3 	99 	282 

	

-215 	-149 	61 

	

- 21 	- 46 	17 

	

45 	9 	- 1 

	

52 	32 	-35 

	

- 7 	- 23 	34 

	

5 	1 	2 
- 	I 	- 10 	16 

	

- 12 	- 	5 	21 

	

I 	-2 	3 

	

-7 	-8 

	

57 	44 	63 

	

19 	10 	15 

	

6 	4 	15 

	

33 	30 	34 

12 - 7 

	

- 10 	-. 	- 3 

	

-- 	6 	-- 

	

23 	- 2 	3 

	

6 	6 	6 

	

6 	6 	6 

	

1 	1 	1 

	

68 	83 	70 

	

66 	82 	67 

	

2 	1 	3 

50 	158 	65 

III 

VI 
VII. 
VI  2. 

VI 2.5. 

VOl 
VIII 3. 
VIII 4. 

Ill 

Iv 
IV 1.  
IV 2.  
IV 3.  

VT 
VII. 
VI  2, 

VI 2. 
VI 2. 

S 
VII 3. 
VII 4. 

VIII 
VIII I. 
VIII 2. 
VIII 3. 
VIII 4. 

Ix 
IX 2. 

X XII. 
XI 2. 

XIII I 

r%BLF 7-32. ('ategories, Quarterly and 'innually. 1968 and 1969 
Life Insurance and Pensions. Sector and Subsector transactions 

Finuncial Ac,'unt s. Categories 3430 and 2430) 

IV 	I 

millions I 

337 	329 
350 	340 
161 	187 

3 	1 
180 	152 

- 13 	- II 

337 	329 
337 	329 

Annual 

IV 	1 1968 1 1969 

1968 

1 	II 	1 	III 

Change in liabilities 	.........................................363 383 373 
e Insuranc 	companies and pension funds 373 343 390 

. 10 

177 207 
Fraternal 	benefit societies .. .................... I 2 2 
Pension 	funds ............................................ 144 164 181 

Life Insuronce (ompaflies 	......................228 

Federal 	Covernment 	...................................... 40 - 17 

Change in assets 	.............................................. 

. 

... 

.. 

383 373 
Persons 	...... .................................................... 

36.3 
363 383 373 

1969 

tIj 	III 

f dollars 

:176 
345 
168 

2 
1'?S 

31 

376 
376 

Sector I Subsector 

VII 
VII I 
VII2 
VII 4 
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TABLE 7-33. Categories. Quarterly and Annually, 1968 and JPIil 
Claims on Associated Enterprises, Sector and Subsector Transacrit. 

(Financial .\ccounts, Ca.egories 3510 and 2510 

Sectcr Suhsetor  
1968 

I 	II 	III 	IV I 	II 	Ill 	IV 	1968 	1969 

millions of dollars 

- 660 79 2,217 342 57 142 961 89 1,978 1,249 

II Unincorporated business ............................... - 531 - 	1,141 1,413 - 733 - 301 - 526 472 - 300 - 992 - 655 

Ill Non-financial private corporations 192 213 117 197 - 	44 258 - 30 - 100 719 84 
IV Non-financial government enterprises 131 250 174 223 191 229 228 17 778 665 

IV I. 63 167 37 83 70 33 43 - 	94 350 52 
IV 2. 68 78 130 94 112 187 177 104 370 580 
IV 3. 

Change in 	liabilities .......................................... 

MunicIpal 	.................................................... -- 5 7 46 9 9 8 7 58 33 

V The monetary 	authorities ............................... - 768 546 233 330 - 	37 - 162 3 199 341 3 
V 2. - 337 416 159 320 - 	51 - 233 - 55 152 553 - 187 
V3. 

Federal 	......................................................... 
Provincial ..................................................... 

Other 	............................................................ -431 130 74 10 14 71 58 47 -217 190 

VI Banks and similar lending institutions 1 13 8 33 24 30 53 - 	13 55 94 
VI 2. 

. 	Exchange fund account ............................... 

1 13 8 33 24 30 53 - 	13 55 94 
VI 2.3. 

Other lending institutions 	......................... 
- 	1 8 12 9 - 	7 9 5 - 	4 28 3 

VI 2.4. 
Trust companies 	..................................... 

• - 1 4 - 	4 10 13 22 - 	17 1 2 
VI 2.5. 

Mortgage loan companies .......................
Sales finance and consumer loan com- 

.

. 

. 

. 

2 4 - 	8 28 21 34 26 8 26 89 

VII 

panies 	................................................... 

Insurance companies and pension funds .... 3 3 - 	5 - 	9 - 	12 3 2 23 - 	8 16 
VII 3. Fire and casualty insurance companies... 3 3 - 	5 - 	9 - 	12 3 2 23 - 	8 16 

VIII Other private financial institutions 26 31 43 44 - 	42 - 	16 - 31 - 	11 144 - 100 
VIII I. Investment 	dealers 	.................................... 1 -. 4 2 4 - 	2 9 - 	5 5 6 
VIII 4. Other. 	n.e.i. 	................................................ 27 31 39 42 - 	46 - 	14 - 40 - 	6 139 - 106 

IX Public 	financial institutions .......................... 181 173 216 188 197 185 259 220 758 861 
IX 1. Federal 	......................................................... 

. 

.148 133 173 149 161 119 192 198 603 670 
IX 2. Provincial 	................................................... 70 78 82 78 75 106 109 65 308 315 
IX 3. Operations of government buildings - 	37 - 	3 - 39 - 	39 - 	39 - 	40 - 42 - 	43 - 153 - 

X 29 8 3 - 	9 20 31 - 26 - 	12 31 

XI Provincial and municipal government 10 -- 6 1 6 -- 1 6 17 
Xli . Provincial ..................................................... 10 - 	1 5 - - 6 - 	i -- 5 14 
XI 2. - - 1 1 1 - - 1 1 1 3 

XII Social . .. ... ... ... . 	.. ... ... . 	.. - 
XII2. 

Municipal 	..................................................... 

security ................................................. 
.. 	. .. . ... ... ... ... ... ... - - 

XI1I 

Provincial .....................................................

Rest of the world ............................................. 66 - 	17 9 77 55 110 30 60 135 255 

hange 	In assets ................................................. - 602 221 2,256 303 347 321 1,353 347 2,178 2,366 

I Persons ............................................................. - 531 - 	1,141 1,413 -733 -301 -526 472 -300 -992 -655 

flI Non-financial private corporations 140 168 - 67 153 48 217 228 89 394 582 

IV Non-financial government enterprises 9 47 - 	5 20 1 4 1 3 71 9 
IV 1. Federal 	........................................................ 10 47 - 	5 19 1 -- 3 - 	1 71 3 
IV 2. Provincial ................... - 	1 - 	1 - 	1 -- -- 3 - 	2 4 - 	3 5 
IV3. Municipal 	.................................................... ..- 1 1 1 - - 1 •- - - 3 1 

V 6 15 3 15 7 14 8 21 39 50 
V I. 6 15 3 15 7 14 8 21 39 50 

VI 

The monetary authorities ................................

Banks and similar lending institutions - 	1 16 19 6 58 75 68 - 	16 40 185 
VI I. 

Federal 	government ......................................... 

Bank of Canada ...........................................

Chartered banks ........................................... - 	1 5 2 10 2 3 31 7 16 43 
VI 2. - - 11 17 - 	4 56 72 37 - 	23 24 142 

VI 2.3. -- 4 19 4 22 3 22 - 	22 27 25 
VI 2.4. -- 7 -- 3 11 52 - 	6 I 10 58 
VI 2.5. Sales finance and consumer loan com- 

-- -. - 	2 - 	11 23 17 21 - 	2 - 	13 59 
VII Insurance companies and pension funds -- -- 1 6 - 	5 1 -- 6 7 2 

VII 3. Fire and casualty insurance companies -- -- 1 6 - 	5 1 -- 6 7 2 
VIII Other private financial institutions 172 - 	23 80 - 	72 18 30 4 - 	44 157 8 

VIII 	I. 1 - 	1 1 - 	1 - 	1 3 •- - 	I - 1 
VIII 2. . . . . .. .. 1 - 	1 -- -- - - 
VIII 3. , 	. . 	. .. . 	. -. 13 - 12 6 - 7 
VIII 4. 171 - 	22 79 - 	71 18 15 16 - 	49 157 - 

IX 

Other lending institutions 	......................... 
Trust companies 	..................................... 

17 - 	1 5 - 	12 - 	4 3 5 1 9 5 
lxi . 

Mortgage loan companies ....................... 

- - - - - - - - - 
IX 2. 

panies 	................................................... 

17 - 	1 5 - 	12 - 	4 3 5 I 9 5 

X 

Investment dealers 	...................................... 

- 582 781 433 526 181 - 	30 222 274 1.158 647 

XI 

Mutual 	funds 	................................................ 
Closed-end funds .......................................... 

Provincial and municipal government 41 59 132 150 107 182 193 97 382 
Xli. 

Other, 	n.e.i.................................................. 
Public financial institutions ......................... 

67 81 151 131 123 200 211 117 430 
XI 2. 

Federal 	......................................................... 
Provincial ..................................................... 

- 	26 - 	22 - 19 19 - 	16 - 	18 - 18 - 	20 - 	48 - 

XII 

Federal 	governmenl ......................................... 

92 75 63 32 85 110 36 31 262 
XII 1. 

Provincial ....................- ..............................
Municipal 	.....- .............................................. 

32 4 7 - 	16 18 31 - 29 - 	14 27 
XII 2. 

Social 	security ................................................. 
Fedvral 	......................................................... 

60 71 56 48 67 79 66 45 236 

XIII 
Provincial .....................................................

Rest of the world .......... 35 225 179 212 152 241 116 185 651 ;54 

I 

I 
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I \Icl 1. 7 - 34. Categories. Quarterly and Annually. 1968 and 1969 
\on-corporate Claims, Sector and Subsector Transactions 

(Financial Accounts. Categories 3511 and 2511) 

1968 19 419 Annual 

Sectoi Subsector 

I n 
III 

IV I II Ill IV 1968 1  1969 

millions of dollars 

- 531 	-1, 141 1,413 	- 733 	- 301 	- 526 472 300 - 992 - 65 5 

II - 	531 	-1, 141 1.413 	- 733 	- 301 	- 	526 472 - 300 - 992 - 	655 
Change In liabilities 	........................................ 

Unincorporated business 	.........- .................... 

- 531 	-1, 141 1,413 	- 733 	- 301 	- 	526 472 - 300 992 - 655 Change 	In assets ................................................. 

rso Pens 	............................................................ - 531 	-1,141 1,413 	- 733 	- 301 	-526 472 - 300 - 992 - 655 

TABLE 7 - 35. Categories, Quarterly and Annually, 1968 and 1969 
Corporate Claims, Sector and Subsector Transactions 

(Financial Accounts, Categories 3512 and 2512) 

1968 1969 Annual 

Sector Subsector 

I J 	II  J 	Ill IV I 
j 	

II Ill 
Fly 

1968 1969 

millions of dollars 

288 243 172 342 - 	19 385 24 - 	41 1.045 349 

III Non-financial private corporations 192 213 117 197 - 44 258 - 30 - 100 719 84 

Banks and similar lending institutions 1 13 8 33 24 30 53 - 	13 55 94 

S I 2. 
VI 2.3. 

Other lending Institutions. ..................... 

- 1 

13 

8 

8 

12 

33 

9 

24 

- 	7 

30 

9 

53 

5 
- 	13 

- 	4 

55 

28 

94 

3 

VI 2,4. Mortgage loan companies ......................  1 4 - 	4 10 - 	13 22 - 	17 1 2 

VI 2.5. Sales finance and consumer loan com- 

.1 

4 - 	8 28 21 34 26 8 26 89 

VII Insurance companies and pension funds ._ 3 3 - 	5 - 	9 - 12 3 2 23 - 	8 16 

VII 3. Fire and casualty insurance companies 3 3 - 	5 - 	9 - 12 3 2 23 - 	8 16 

VIII Other private financial institutions 2 .6 31 43 44 2 - 16 - 31 11 144 - 100 

VIII 1. Investment dealers 	.................................. . 1 -- 4 2 4 - 	2 9 - 	5 5 8 

VIII 4. Other, 	n,e.l. ................. 21 31 39 42 - 46 - 14 - 40 - 	8 139 - 106 

XIII 

Change 	in 	liabilities ........................................... 

- 17 9 77 55 110 30 60 135 255 

Trust 	companies 	..................................... 

346 385 211 303 271 564 416 217 1.245 1,468 

111 140 168 - 67 153 48 217 228 89 394 582 

IV Non-financial government enterprises -- - 	1 - 	1 - 	2 - - .. - 	3 - 	4 - 	3 

IV1. Federal 	........................................................  - 	1 - 	1 - 	2 -- - - -- - 	3 - 	4 - 	3 

VI 

Rest 	of the 	world 	...........................................66 

Banks and similar leraling I.nstitutions . 1 16 19 6 58 75 68 - 	16 40 185 

VI 1, 

panies 	...................................................2 

Change 	in assets 	............................................... 

- 1 5 2 10 2 3 31 7 16 43 

VI 2. 

Non-financial private corporations ................ 

Other lending institutions 	. ...................... 11 17 - 	4 56 72 37 - 	23 24 142 

VI 2.2. Credit unions and caisses populsires .. .. .. .. .. ., .. .. - - 

VI 2.3. 

Chartered 	banks 	......................................... 

Trust 	companies 	................................... . . - 4 19 4 22 3 22 - 	22 27 25 

VI 2.4. Mortgage loan companies .....................  

.-- 

7 - 3 11 52 - 	6 1 10 58 

VI 2.5. Sales finance and consumer loan co- m - 
panies 	..................................................  .. - 	2 - 11 23 17 21 - 	2 - 	13 59 

VII Insurance companies and pension funds ._ - - - - 1 6 - 	5 1 - 6 7 2 

VII 3. Fire and casualty insurance companies -. -. 1 6 - 	5 1 6 1 2 

VIII Other private financial institutions -- 172 - 23 80 - 72 18 30 4 - 	44 157 8 

II 	I. 1 - 	1 1 - 	1 - 	1 3 

III 	2. .. . 	. .. .. 1 - 	1 - - - - 

II 	3. S 
Investment dealers 	....................................... 

.. .. .. .. . 	. 13 - 12 6 - 7 

114. 

Mutual 	funds 	.................- ............................. 

Closed-end 	funds 	........................................ 

Other. 	n.e.i . 	................................................ -22 79 -71 18 15 IS - 	49 157 

Rest of the 	world 	... ........................................ 

17. 1 

35 225 119 212 152 241 116 185 651 694 



Change 	In 	liabilities .......................................... 

IV Non-financial government enterprises ........ 

IV1. Federal ........................................................ 

IV 2.  Provincial 	.................................................. 

IV 3.  Municipal 	.................................................... 

V The monetary authorities .............................. 

V 2. Exchange fund account 	............................ 

V3 . Other ............................................................ 

IX Public financial institutions ........................ 

IX 1. Federal ........................................................ 

IX 2.  Provincial 	.................................................. 

IX 3.  Operations of government buildings ........ 

XFederal government 	...................................... 

XI Provincial and municipal government ........ 

XII . Provincial 	.................................................. 

XI 2. Municipal 	.................................................... 

Change 	in 	assets 	.............................................. 

IV Non-financial government enterprises ........ 

IVI. Federal ........................................................ 

IV2. Provincial 	............................................. .... 

IV3. Municipal 	.................................................... 

V The monetary authorities .............................. 

Vi . 1 	Bank of Canada .......................................... 

IX Public financial institutions ........................ 

IX1.  Federal ........................................................ 

IX2.  Provincial 	.................................................. 

X Federal government 	...................................... 

Xl Provincial and municipal government ........ 

XI 	1. Provincial 	.................................................. 

XI2. Municipal 	.................................................... 

XII Social 	securily 	.............................................. 

XII 1. Federal ........................................................ 

XII 2. ProvincIal 	.................................................. 

	

- 417 	977 	632 

	

131 	250 	174 

	

63 	167 	37 

	

68 	78 	130 

	

-- 	5 	7 

	

- 768 	546 	233 

	

- 337 	416 	159 

	

- 431 	130 	74 

	

181 	173 	216 

	

148 	133 	173 

	

70 	78 	82 

	

- 37 	-38 	-39 

	

29 	8 	3 

	

10 	- - 	6 

	

10 	- 1 	5 

	

- 417 	977 	632 

	

9 	48 	- 4 

	

10 	48 	- 4 

- 	1 	-1 	- I 

	

-- 	1 	1 

	

6 	15 	3 

	

6 	IS 	3 

	

17 	- 1 	5 

	

17 	- I 	5 

	

- 582 	781 	433 

	

41 	59 	132 

	

67 	81 	151 

	

- 26 	-22 	-19 

	

92 	75 	63 

	

32 	4 	7 

	

60 	71 	56  

millions of dollars 

	

733 	377 	283 

	

223 	191 	229 

	

83 	70 	33 

	

94 	112 	187 

	

46 	9 	9 

	

330 	-37 	-162 

	

320 	-51 	-233 

	

10 	14 	71 

	

l8 	197 	185 

	

149 	161 	119 

	

78 	75 	106 

	

-39 	-39 	- 40 

	

- 9 	20 	31 

	

1 	6 

	

-- 	6 	- 	I 

	

1 	-. 	1 

	

733 	371 	283 

	

22 	1 	4 

	

21 	1 	- - 

	

-- 	-- 	3 

	

1 	-- 	1 

	

15 	7 	14 

	

15 	7 	14 

	

-12 	- 4 	3 

	

-12 	-4 	3 

	

526 	181 	- 30 

	

150 	107 	182 

	

131 	123 	200 

	

19 	- 16 	- 18 

	

32 	85 	110 

	

-16 	18 	31 

	

48 	67 	79  

I 
969 	 Annual 

r
IV 	1968 	1969 

	

465 	430 	1,925 	1,555 

	

228 	17 	778 	665 

	

43 	-94 	350 	52 

	

177 	104 	370 	580 

	

8 	7 	58 	33 

	

3 	199 	341 	3 

	

- 55 	152 	558 	- 187 

	

58 	47 	- 217 	190 

	

259 	220 	758 	861 

	

192 	198 	603 	670 

	

109 	65 	308 	355 

	

-42 	-43 	-153 	-164 

	

-26 	-12 	31 	1. 

	

: :: 	I 

	

1 	1 	3 

	

465 	430 	1,925 	1,555 

	

1 	6 	75 	12 

	

3 	2 	75 	6 

	

-2 	4-3 	5 

	

-- 	-- 	3 	1 

	

8 	21 	39 	50 

	

8 	21 	39 	50 

	

5 	1 	9 	5 

	

5 	1 	9 	5 

	

222 	274 	1,158 	647 

	

193 	97 	382 	579 

	

211 	117 	430 	651 

	

-18 	-20 	- 48 	- 72 

	

36 	31 	262 	26. 

	

-29 	-14 	27 

	

65 	45 	235 	251i 

Subsecior 
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T4BLE 7-36. Categories, Quarterly and Annually. 1968 izid 
Government Claims, Sector and Subsector Transactioii' 

(Financial Accounts, Categories 3513 and 2513) 

1968 

I 	1 	II 	1 	111 	IV 	I 



S 

I 
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T.BLE 7-37. CategorIes, Quarterly and Annually, 1968 and 1969 
orporate Claims and Stocks. Sector and Subsector Transactions 

(Financial Accounts. Categories 3512, 3520 and 2512, 2520 

'utr 	Subsector 
1968 1969 Annual 

- 

IV I II III IV 1968 1969 

millions of dollars 

766 616 410 622 477 776 460 295 2,414 2,008 

III 417 577 253 314 308 454 398 190 1,561 1.350  

VI Banks and simtiar lending institutions 3 17 33 55 36 167 52 11 108 266 
VII. - - 12 •- 7 35 2 5 12 49 
VI 2. Other lending institutions ........................3 17 21 55 29 132 50 8 96 217 

Vi 2.3. Trust companies ....................................  12 16 23 - 	 5 17 8 - 	 6 SI 14 
VI 2.4. 1 2 13 2 11 71 18 - 	 11 18 89 
VI 2.5. 

Change In liabilities 	......................................... 

Sales finance and consumer loan com- 

Non-financial private corporations ............... 

panies .................................................. 2 3 - 	 8 30 23 44 24 23 27 114 

VII 

Chartered 	banks 	......................................... 

Mortgage loan companies ....................... 

Insurance companies and pension funds 1 4 - 	 5 - 	 9 - 11 4 4 30 - 	 9 27 
VII 3. Fire and casualty insurance companies., 1 4 - 	 5 - 	 9 - 	11 4 4 30 - 	 9 27 

VIII Other private financial institutions............. 279 

. 

35 120 185 89 41 - 24 4 619 110 
VIII I. - 	 1 - - 4 2 4 - - 9 - 	 4 5 9 
VIII 2. 

Investment dealers ..................................... 
142 - 	 3 50 105 156 64 45 24 294 289 

VIII 3. 
Mutual 	funds 	............................................... 
Closed-end funds 	....................................... .1 43 6 1 - 33 2 - - - 	 3 51 - 	 34 

VIII 4. Other, 	n.o.i. ................................................ 137 - 	 5 60 77 - 35 - 	 25 - 78 13 269 - 154 

XIII 66 

. 

- 	1'? 9 77 55 110 30 60 135 255 Rest of the 	world............................................. 

766 616 410 622 477 776 460 295 2,414 2,008 Change in assets 	............................................... 

Persons ............................................................ 315 23 38 -82 - 59 - 161 75 - 296 294 -591 

Non-financial private corporations ............... 145 179 - 54 170 41 310 235 130 440 716 

IV Non-financial government enterprises -. 

. 

- 	 1 13 - 	 2 30 45 - - 	 3 10 72 

IV 1 . -- - 	 I - 	 I - 	 2 - - -. -. - 	 3 - 	 4 - 	 3 
IV 2, -- -. 14 - - 30 45 -- - - 14 75 

VI Banks and similar lending institutions 1 16 25 9 89 76 74 - 	 15 51 224 
VII. - 	 1 5 2 tO 2 3 31 7 16 43 
VI 2. 2 11 23 - 	 1 87 73 43 - 	 22 35 181 

VI 2.3. 3 I 23 10 21 5 29 - 	 21 37 34 
VI 2.4. - 	 1 10 2 2 43 51 - 	 7 1 13 88 
VI 2,5. Sales finance and consumer loan com- 

-- - 	 2 - 13 23 17 21 - 	 2 - 	 15 59 

VII Insurance companies and pension funds 105 107 128 132 79 93 83 102 472 337 

VII 1. 24 20 20 53 37 39 21 26 117 123 

VII 2. 1 - - - - 1 1 - - - - 1 2 2 

VII 3. Fire and casualty insurance companies 5 14 14 27 4 12 8 11 60 35 

VII 4, 

Federal ......................................................... 

75 73 I  51 37 42 34 64 293 177 

VIII 

ProvincIal 	................................................... 

Other private financial institutions 129 2 36 86 7 23 20 162 253 212 

VI1I I. 

Chartered 	banks 	......................................... 
Other lending institutions ......................... 

- 	 8 - 	 2 5 6 - 	 1 - 	 3 - 	 2 -- 1 - 	 6 
VIII 2. 

Trust companies .....................................
Mortgage loan companies ....................... 

- 35 - 65 - 29 10 10 40 17 119 - 119 186 
VIII 3. 

panies ................................................... 

- 21 36 - 24 - 	 4 - 13 19 - 	 6 8 - 	 13 8 
VIII 4. 

Life insurance companies ......................... 

1 9 3  33 84 74 11 - 	 33 11 35 384 24 

IX 

Fraternal benefit societies .......................

PensIon 	funds ............................................. 

14 13 10 15 17 13 11 17 52 58 
IX 2. 

Investment 	dealers ..................................... 

1 4 13 10 15 17 13 11 17 52 58 

x 

Mutual 	funds 	............................................... 
Closed-end 	funds 	....................................... 
Other, 	n.e.i.................................................. 

- - 1 -- 3 2 1 1 4 4 8 

Public financial institutions .........................
Provincial 	................................................... 

Provincial and municipal government - 	 1 9 -- 7 8 5 3 5 15 21 
\I 	I, 

Federal government ....................................... 

- 	 1 9 -- 7 8 5 3 5 15 21 Provincial 	................................................... 

Rest of the world 	........................................... 58  267 214 284 263 371 128 189 823 951 
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TABLE 7-38. Categories, Quarterly and Annually, 1968 and 1969 
Stocks, Sector and Subsector Transactions 
(Financial Accounts, Categories 3520 and 2520 

Sector Subsector 
1968 1969 Annual 

I II III IV I II HI IV 1968 1969 

millions of dollars 

478 373 238 280 496 391 436 336 1,369 1,659 

III Non-financial private corporations 225 364 136 117 352 196 428 290 842 1.266 

VI Banks and similar lending institutions 2 4 25 22 12 137 - 	1 24 53 172 
Vii. -- - - 12 - - 7 35 2 5 12 49 

VI 2. 2 4 13 22 5 102 - 	3 19 41 123 

VI 2.3. 1 4 4 14 2 8 3 - 2 23 11 

Vi 2.4, 1 1 9 6 1 84 - 	4 6 17 87 

VI 2.5. Sales finance and consumer loan com- 
- - - 	I - - 2 2 10 - 	2 15 1 25 

VII 

Change 	in 	liabilities 	............................................ 

Chartered 	banks 	............................................. 

Insurance companies and pension funds - 	2 1 - - -- 1 1 2 7 - 	1 11 

VII 3. 

Mortgage loan companies 	........................... 

Fire and casualty insurance companies - 	2 1 -- -- 1 1 2 7 - 	1 11 

VIII 

Other lending institutions ..............................

Trust companies ........................................... 

panies 	..................................................... 

Other private financial institutions 253 4 77 141 131 57 7 15 475 210 

VIII I, . 	, . 	. . 	. . 	. 2 - - 1 - 3 

VIII 2. 

Investment dealers 	........................................ 

Mutual 	funds 	............................................... 

. 

42 - 	3 50 105 156 64 45 24 294 289 

VIII 3, 1 43 6 1 - 33 2 -- - 3 51 - 34 

VIII 4. 

Closed-end 	funds 	........................................... 

Other. 	n.e.i . 	................................................ 

. 

. 

10 - 36 21 35 8 - 11 38 - 7 130 - 48 

Change in 	assets 	............................................... 

. 

105 208 161 401 265 373 119 374 875 1, 131 

III Non-financial private corporations 5 ii 13 17 - 	7 93 7 41 46 134 

IV Non-financial government enterprises -- -- 14 -- 30 45 - - - - 14 

IV 2. provincial 	....................................................  - - 14 -- 30 45 - - - - 14 T, 

VI Banks and similar lending institutions 2 -- 6 3 31 1 6 1 11 39 

VI 2. 2 -- 6 3 31 1 6 1 11 39 

VI 2.3. 

Other lending institutions ........................... 

3 - 	3 4 6 - 	I 2 7 1 10 9 

VI 2.4, 

Trust companies .......................................

Mortgage loan companies 	...................... - 	1 3 2 - 1 32 - 	1 - 	1 -- 3 30 

VI 2.5. Sales finance and consumer loan com- 

. 

-- -- -- -2 -- -- -- -- - 	2 - 

VII Insurance companies and pension funds 	• 105 107 127 126 84 92 63 96 465 335 

VIII. 24 20 20 53 37 39 21 26 117 123 

VII 2. i - - - - 1 1 - - - - 1 2 2 

VII 3. Fire and casualty insurance companies 5 14 13 21 9 11 8 5 53 33 

VII 4. 

Fraternal benefit societies ......................... 

75 73 94 51 37 42 34 64 293 177 

VIII - 43 25 - 44 158 - 	11 - 	7 16 206 96 204 

VIII 1. - 	9 - 	i 4 7 - - - 	6 - 	2 1 1 - 	7 

VIII 2. 

panies................................................... 

- 35 - 65 - 29 10 9 41 17 119 - 119 186 

VIII 3. 

Life insurance companies ........................... 

- 21 36 - 24 - 4 - 13 6 6 2 - 	13 

VIII 4. 22 55 5 ' 	145 - 	'7 - 48 - 	5 84 227 24 

IX 

Pension funds 	............................................. 

Other private financial institutions 	............. 

14 13 10 15 17 13 11 17 52 58 

IX 2. 

Investment dealers ....................................... 

Mutual funds 	................................................. 

14 13 10 15 17 13 11 17 52 58 

X 

Closed-end 	funds 	........................................... 

Other, 	n.e.i.................................................. 

- - 1 - - 3 2 1 1 4 4 B 

Xl 

Public financial institutions 	......................... 

Provincial 	..................................................... 

Provincial and municipal government - 	1 9 -. 7 8 5 3 5 15 21 

XII . 

Federal government ......................................... 

- 	1 9 - - 7 8 5 3 5 15 21 

XIII 

Provincial 	..................................................... 

Rest of the world 	............................................. 23 42 35 72 111 130 12 4 172 257 

I 

I 

I 



S 
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I 'I I F 7-39. Categories, Quarterly and Annually, 1968 and 1969 
I oreign Investments, Sector and Subsector Transactions 

(Financial Accounts. Categories 3530 and 2530) 

sec lof 	Subsector 

1968 1969 Annual 

II 

T________________________ 
III IV I II HI IV 1968 1969 

- millions of dollars 

Change in liabilities 	.......- ........ 118 121 135 89 49 II 60 - 154 463 154 

xiii Rest of the world 	............................... .........  118 121 135 89 49 II - 60 - 154 463 - 	154 

Change in assets 	................................... 118 121 135 89 49 II - 60 - 154 463 - 	154 

Persona 	.......................................................... 62 16 37 - 98 - 36 - 	SI - 53 - 	89 - 77 - 282 

HI Non-financial private corporations ...... 58 - 34 3 - 16 82 47 38 6 9 173 

IV Non-financial government enterprises - - -- -- -- 7 - - •- - - - 7 

IVI . -- -- -- -- 7 -- -- -- - 7 

IV 2. .. .. .. .. .. .. .. .. .. - - 

VI Banks and similar lending Institutions 1 4 7 - 	13 - 	2 -- - 	3 - 	13 - 	1 - 	Is 

VI 2. Other lending institutions 	, 	.....................1 4 7 - 13 - 	2 •- - 	3 - 	13 - 	I - 	18 

VI 2.3. 

Federal 	...................................................... 

Trust companies 	..................... -- -- 8 - 10 - 	3 -- - 	4 - 	14 - 	2 - 	21 

VI 2.4, 

Provincial 	....... _..., 	.................................... 

Mortgage loan companies ..................... 1 -- -- -- 1 -. 1 - - 1 2 

VI 2.5, Sales finance and consumer loan com- 
panies.............- ................................... -- 4 - 1 - 	3 -- -. -- 1 - 1 

VII Insurance companies and pension funds .- .5 

. 

28 25 131 11 II 12 25 207 59 

VII 2. Fraternal benefit societies -- - - -- -- .- -- -- - - 

VII 3. Fire and casualty insurance companies 3 4 - 2 - 	1 - 	1 - 	4 -- 3 4 - 	2 

VU 4. Pension 	funds 	................... ................. ... ' 22 22 21 132 12 15 12 22 203 61 

VIfl Other privale financial institutions 	-......- 142 81 63 119 - 13 36 - 54 - 	51 405 - 	82 

VIII 1. Investment dealers 	............................. ... - 	2 1 - 1 - 	1 2 1 -- - 	4 - 	3 - 	I 

VIII 2. 125 85 60 122 - 	8 60 - 43 - 	49 392 - 	40 

VIII 3. 1 5 3 - 	1 - 	2 - 	5 - 	2 2 8 - 	7 

VIII 4. 18 - 10 1 - 	1 - 	5 - 20 - 	9 -- 8 - 	34 

IX - 

. 

- - - - - - - - - 

IX2. 

Mutual funds 	............................................... 

Closed-end funds 	.................................... 

Provincial 	......... ............. - - - - - - - - - 

X 

Other, 	n.e.i................. ................................ 

Public financial institutions ....................... 

46 - 	2 -- - 32 -- 1 -- - 	32 - 80 - 	31 Federal government 	................. ..................... 

Provincial and municipal government -- -- -- -- -- -. -- -- - - 

.\l 	1. Provincial 	................................................... -- -- -- -- -- -- -- __ - - 
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TABLE 7-40. Categories, Quarterly and Annually, 1968 and 1969 
Other Liabilities and Financial .issets, Sector and Subsector Transa 

(Financial Accounts, Categories 3610 and 2610) 

ector1  Subsector 
19138 

______________  
1469 

III IV 
T

II I U III IV 1968 1969 

millions of dollars 

31 471 154 544 - 	 84 - 	 68 34 140 1200 22 
III Non-financial private corporations 140 184 - 	 4 253 - 181 - 	 17 - 	 10 117 573 - 	 71 
IV Non-financial government enterprises - 	 4 18 - 	 14 22 - 	 24 54 - 	 28 34 22 36 IV 1. 5 - 	 I - 	 13 13 1 26 - 	 21 13 4 19 

IV 2. ProvincIal 	.................................................. - 	 9 19 - 	 1 9 - 	 25 28 - 	 7 21 18 17 
IV3. Municipal.. 	............................ ..................... . 	 . - . 	 . . , . . - 

V 105 - 	 20 - 165 3 123 - 124 13 - 	 4 - 	 77 8 
V 1. 105 - 	 20 - 165 3 123 - 124 13 - 	 4 - 	 77 8 

VI Banks and similar lending institutions 34 31 47 32 88 - 	 7 142 5 144 228 
VII. 7 3 - - 15 25 - 	 2 20 62 25 105 
VI 2. 27 28 47 17 63 - 	 5 122 - 	 57 119 123 

VI 2.1. Quebec 	savings 	banks .......................... - 	 1 -. -- -- - 	 1 -- -- -- - 	 I - 	 1 
VI 2.2. Credit unions and caisses populaires 2 -. 2 - - 1 2 1 - 	 2 4 2 
VI 2.3. Trust 	companies ......... ........................... 10 - 	 4 18 1 11 - 	 20 21 - 	 1 25 11 
VI 2.4. 10 - 	 8 9 10 30 - 	 28 21 - 	 10 21 13 
VI 2.5. Sales finance and consumer loan com- 

Change in liabilities .......................................... 

6 40 18 6 22 41 79 - 	 44 70 98 
VII Insurance companies and pension funds 12 29 47 32 11 56 76 32 120 175 

VII 3. 

Federal 	..................................................... 

FIre and casualty insurance companies 12 

.. 

29 47 32 11 56 76 32 120 175 
VIII 

The monetary authorities 	.............................. 

Other private financial institutions 27 

.. 

- 	 3 - 	 13 11 13 29 - 	 40 - 	 54 22 - 	 52 
VIII 1. 

Bank 	of Canada 	.......................................... 

.. .. . 	 . . 	 . . 	 . 34 - 	 24 - 	 81 - - 	 71 
VIII 2. 

Chartered 	banks .......................................... 
Other lending institutions .......... ............... 

-- 1 1 - - - 	 2 - - 3 - 	 1 2 
VIII 3, Closed-end 	funds 	...... ................. ............... - - -. - - -- 2 - 1 3 - 6 
VIII 4. 

Mortgage loan companies ...................... 

Other, 	n.e.i. 	......................... ..................... 27 - 	 4 - 	 14 11 13 - 	 5 - 	 20 25 20 13 
IX 

panies 	.................................................. 

4 21 7 -- 9 23 7 12 32 51 
IX1. 10 

.. 

3 10 4 13 5 10 17 27 45 
IX 2. Provincial 	........................................ .......... - 	 6 18 - 	 3 - 	 4 - 	 4 18 - 	 3 - 	 5 5 

X 

Mutual 	funds 	.............................................. 

169 - 	 10 108 34 - 	 7 86 22 - 206 301 - 	 I" 
XI 

Investment dealers...................................... 

Public financial institutions ........................
Federal 	........................................................ 

Provincial and municipal government 12 - 	 29 5 22 11 - 	 12 15 - 	 39 10 - 

XII. 

Federal 	government ........................................ 

8 - 	 33 2 19 7 - 	 16 12 - 	 42 - 	 4 - 

XI 2. 
Provincial ....................................................
MunIcipal ............................................... ..... 4 

.. 

.. 

4 3 3 4 4 3 3 14 
XIII - 468 

.. 
250 136 135 - 147 - 156 - 163 243 53 - 

Change 	in 	assets ................................................ 31 471 154 544 - 	 84 - 	 68 :34 140 1,200 22 
II 829 - 209 690 - 38 540 - 	 83 37 - 308 1,272 186 

III Non-financial private corporations 131 105 87 - 28 167 184 207 108 295 666 
IV Non-financial government enterprises 10 - 	 17 6 -- - 	 2 - 	 1 8 19 - 	 1 24 

IV 	1. 12 - 	 12 1 - 	 5 4 - 	 1 3 15 - 	 4 21 
IV 2. Provincial 	.... 	............................... 	.. ........... - 	 2 - 	 5 5 5 - 	 6 - 5 4 3 3 
IV3. .. .. .. .. . . 	 , . 	 , .. - 

V The monetary authorities 	.... ........................ - 3'4 350 - 194 20 - 	 67 148 79 79 - 198 239 
V 1. 93 115 - 155 - 	 2 - 	 83 39 - 	 8 - 	 3 51 - 	 55 
V 2. - 	 34 105 - 109 -- -- 43 28 32 - 	 38 103 
V 3. - 433 130 70 22 16 66 59 50 - 211 191 

VI 

Federal 	....................................................... 

Banks and similar lending institutions 27 115 62 66 - 	119 - 295 - 198 226 270 - 386 
VII, 

Rest 	of the 	world 	............................................ 

30 80 76 72 - 147 - 290 - 241 242 258 436 
VI 2. Other 	lending institutions .........  ............. 

.. 

- 	 3 35 - 	 14 - 	 6 28 - 	 5 43 - 	 16 12 50 
Vi 2.1, Quebec 	savings 	banks...  ....................... - 	 7 11 - 	 1 5 - 	 2 - 	 12 2 12 8 - 

VI 2.2. Credit unions and caisses populaires - 	 6 12 - 	 22 - 	 2 19 12 - 	 I - 	 16 - 	 18 14 
VI 2,3, 

Unincorporated 	business ................................ 

Chartered 	banks .......................................... 

8 -. 4 - 	 1 5 5 12 - 	 5 11 17 
VI 2,4. -- 6 2 - 	 2 9 - 	 2 2 - 	 1 6 6 
VI 2.5. Sales finance and consumer loan com- 

Municipal...................................................... 

.. 

2 6 3 - 	 6 - 	 3 - 	 8 28 - 	 6 5 11 
VII Insurance companies and pension funds 12 - 	 1 - 	 8 4 - 	 4 11 - 	 7 15 7 15 

VII 2. 

Exchange fund account .............................. 
Other 	.......................................................... 

- 	 1 -. - 	 1 - - - 	 1 - - 	 1 -. - 	 2 - 	 2 
VII 3. Fire and casualty insurance companies 10 2 - 	 12 8 - 	 4 10 7 13 8 12 
VII 4. Pension 	funds ............................................ 3 - 	 3 5 - 	 4 1 1 1 2 1 5 

VIII 

Bank 	of Canada 	.......................................... 

Other private financial institutions 9 

.. 

7 - 	 11 3 1 - 	 12 9 37 8 35 
VIII 	I. 

panies 	.................................................. 

.. . 	 , .. .. . 	 . - 	 44 1 16 - - 	 27 
VIII 2. 1 - 	 1 -- 1 5 1 5 5 1 16 
VIII 3. 

Fraternal benefit societies ........................ 

1 . - 1 -- - 	 3 - - -- 1 2 - 	 2 
VIII 4. 

Trust companies 	.................................... 

7 8 - 	 12 2 - 	 1 31 3 15 5 48 
IX 

Mortgage loan companies ...................... 

Investment dealers......................................
Mutual funds ...............................................
Closed-end funds ....................................... 

1 

.. 

6 3 7 1 9 6 8 17 24 
IX 1. 

Other, 	n.e,i................................................. 

Federal 	......... ............................................. - 	 2 4 -- 5 - 	 2 9 - - 8 7 15 
IX 2. 

Public financial institutions ........................

Provincial 	.................................................... 3 

.. 

.. 

.. 

2 3 2 3 - - 6 -- 10 9 
X - 	 17 21 - 152 175 - 183 - 367 - 	 l'5 12 27 - 	711:1 

XI Provincial and municipal government 61 167 50 129 59 96 26 37 285 100 
XII. Provincial 	.................................................. - 	 68 159 43 121 - 	 68 87 18 30 255 
XI 2. Municipal .................................................... 8 7 8 9 9 8 7 30  

XII 

Federal 	government ........................................ 

.. 

4 4 6 1 5 2 5 15 I.) 
XII I. 

.7 

.. 

. 4 4 6 1 5 2 5 15 I 
XIII 

Social 	security 	...............................................1 

	

Federal 	.......................................................1 

	

Rest 	of 	the 	world .......................................... ..537 - 	 77 - 383 200 - 360 237 30 - 	 98 - 797 - 	191 
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