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This publication includes the revisions of the National Income
and Expenditure Accounts for the years 1968, 1969 and the first
quarter. 1970. Revisions for prior years will be published in forth-
coming Financial Flow Accounts publications.

The National Income and Expenditure Accounts revisions result
in conceptual and statistical changes. Revised data are not comparable
with those of earlier periods which do not reflect these changes. For
detail of these revisions see *"National Income and Expenditure
Accounts 1926 - 1968,



THE SYSTEM OF NATIONAL ACCOUNTS

In Canada, the National Accounts have been
developed since the close of the Second World War
in a series of publications relating to their con
stituent parts. These have now reached a stage of
evolution where they can be termed a ‘“'System of
National Accounts’’, For purposes of identification,
all publications (containing tables of statistics,
descriptions of conceptual frameworks, and descrip-
tions of sources and methods) which make up this
System will now carry the term "‘System of National
Accounts' as a gencral title,

The System of National Accounts in Canada
consists of several parts. The annual and quarterly
Income and Expenditure Accounts (included with
Catalogue Nos. carrving the prefix 13) were, his-
torically speaking, the first set of statistics to be
referred to with the title ' 'National Accounts’’
(National Accounts, Income and Expenditure). The
RBualance of International Payments data, (Catalogue
Nos., with prefix 67). in their more summary form,
sre also part of the System of National Accounts
und they, in fact, pré-date the Income and Expendi-
iure Accounts,

Gireatly expanded structural detail on industries
and on goods and scrvices is portrayved in the Input-
Output Tables of the System (Catalogue Nos. with
prefix 15). The Indexes of Real Domestic Product
by Industry (included with Catatogue Nos. carrying
the prefix 61) provide ‘‘canstant dollar’’ measures
ol the contribution of eachindustry to gross domestic
product at factor cost. Inputs and outputs are related
in Productivity Studies (Catalogue Nos. with prefix
14).

Both the Input-Qutput Tables and Indexes of
Real Domestic Product by Industry use the establish-
ment as the primary unit of industrial production.
Measures of financial transactions are provided by

the Financial Flow Accounts (Catalogue Nos. with
prefix 13). Types of lendersand financial instruments
are the primary detail in these statistics, and the
legal entity is the main unit of classification of
transactors. Also, provision is made in the Systen
for incorporation of balance sheet (wealth) estimates
when such data are sufficiently developed.

The System of National Accounts provides an
overall conceptually integrated framework in which
the various parts can be considered as interrelated
sub-systems. At present, direct comparisons amongst
those parts which use the establishment as the
basic unit and those which use the legal entity can
be carried out only at highly aggregated levels of
data. However, the Dominion Bureau of Statistics
is continuing research on enterprise-company-
establishment relationships; it may eventually be
feasible to reclassify the data which are on one
basis (say the establishment basis) to correspond
to the units employved on another (the company or
the enterprise basis).

In its broad outline, the Canadian System of
National Accounts bears a close relationship to the
international standard as described in the United
Nations publication, ‘*ASystemof National Accounts’’
(Studies in Methods, Series F. No. 2, Rev. 3,
Statistical Office, Department of Economic and
Social Affairs, United Nations, New York, 1968).
In the future, a document on the conceptual frame-
work of the Canadian System of Nationul Accounts
will be prepared for publication by 1he Dominion
Bureau of Statistics. This document will furnish the
broad theoretical outline of the System. The finer
conceptual details, the statistical tables, and the
descriptions of sources and methods as thev pertain
to the individual parts of the System, will appear in
the various regular and occasional publications
relating to those parts,



SYMBOLS
The following standard symbols are used in Dominion Bureau
of Statistics publications:
.. figures not available,
... figures not appropriate or not applicable,
— nil or zero,
-- amount too small to be expressed.
P preliminary figures.

rrevised figures.
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A FINANCIAL COMMENTARY

First Quarter 1970

Generml Leonomie Coanditions

Total spending (GNP at market prices) reached
almost $83 billion. at annual rates in the first quarter of
1970, representing a 2.5 per cent increase over the final
quarter of 1969. Real product (GNP at constant prices)
rose by 1.7 per cent. The sharply falling rate of growth
of the GNP price deflator from 1.6 per cent in the final
quarter of 1969 to 0.7 per cent in the first quarter
period is an event of significance. although its relation to
the cost of living is not direct and the slow-down in
consumer price pressures was not as considerable as the
drop in the rate of acceleration of the GNP deflator.

Among the components of demand. the export
sector was responsible for much of the improvement in
the performance of our economy. The growth of
consumer expenditure moderated. albeit this was due
mainly to considerably lower spending on durables
(primarily autos), while expenditure on non-durables
generally increased.

In addition, a noticeable change on the demand
side was a drop in capital formation. The decline
originated in the business sector. Investment intentions
reported in “‘Private and Public Investment Outlook
19707 indicated higher outlays: however, many business
ienders have expressed, in more recent statements, a
wastious view about the original plans.

Both major components of income: labour income
and corporate profits, increased by about 3 per cent over
the previous quarter, When comparing corporate profits,
it should be borne in mind that the growth of 3.4 per
cent in the current quarter registers an increase over a
period in which profits grew only nominally.

As a result of moderation in domestic demand
pressures, the growth rate of imports fell sharply. This
fact, in connection with the strong export performance
of the economy, contributed to an excessively rapid
build-up of foreign exchange reserves, which in the
subsequent quarter became one of the dominant features
on the Canadian scene. The gradual decline in govern-
ment cash balances, used to acquire the inflowing
foreign currency, involved an improvement in li
quidity which was not consistent with current policy
measures.

Credit conditions remained essentially tight during
the first quarter, although a fall in short-term interest
rates and a ouild-up of the banking system’s liquidity
suggests at least the anticipation of some ease. Long-
(zrn rates remained virtually unchanged and mortgage
riey - despite declining construction activities — in-
ereased slightly. The stability of the long-term rate
stricture may be a reflection of the persistent infla-
Uonary expectations, a view supported by later develop-

meats In fhe secood guars . wrills s -18rm rales
displayed  evidence  of  moderation, long-term  rates
showed more resistance and a large Aaa bond issue
(expected by some observers to indicate trends in
long-term interest rates) was issued at a 10 per cent
coupon rate.

There were also other factors associated in the
long-term rates. The recent surge of bond financing
provided some borrowers with funds in excess of their
immediate requirements and these balances were
“parked” in short-term liquidity instruments. This
circular movement of fund flow tends to exert simulta-
neous upward pressure on long-term funds and down-
ward pressure on short-term instruiments.

Some of the problems besetting the economy in
this period are closely associated with fears of a liquidity
crisis. Although corporate profits have risen somewhat in
the first quarter of this year. the shortages on internally
generated funds are still considerable. Despite the
temporary flattening out of consumer demand, there
exist very large long-term needs of our society. The
nineteen sixties saw a vast expansion of our educational
facilities: the seventies may see an equally strong effort
to improve our living environment and safeguard its
ecological balunce. These conditions put the current
problems into long range perspective and will generate a
need for huge capital investments by both the private
and public sectors, further straining our physical re-
sources and capital markets.

Many corporations are faced with the problem of
rebuilding their liquidity and financing new investment
at interest rates, whose very high level has caused a
continued skid in long-term asset prices. The difficulties
in equity financing are considerable too. To counteract
or stimulate stock market performance, there have been
some increased dividend payments, which in fact taxes
the funds available for corporate uses.

In spite of the effects of constraint and restrictive
policies, credit flows in the economy remained active
and in fact showed increases. Funds raised and invested
by the non-financial sectors recorded particularly strong
advances when compared with the first quarter of 1969.

The reader of these quarterly reviews may have
noticed in the past that in describing the financial
economy’s behaviour, there was frequent use of such
terms as: growths, increases, increments, etc. This
quarter, the reader will in certain key categories,
encounter more frequently the terms: decline. contrac-
tion. reduction, etc., in the financial sectors, despite the
overall credit growth already mentioned. The change in
emphasis reflects in fuct the maturing process of
monetary and fiscal policies introduced a year ago by
the authorities.



Financial
investment
total lending

GNP at
market prices

Non-financial sectors
[ O, _ 1
Total Non-financial
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Sector Review

Non-financial private corporations. — The flow of
internally generated funds in the first quarter of 1970
changed little from the first quarter of 1969. Fixed

corporation capital expenditures were financed by their
own savings, whereas in the second, this ratio was only

80 per cent.

investment, on the other hand, increased over the
corresponding 1969 period. The relationship of gross
savings to capital expenditure showed mainly varations
during the year 1968 and the first half of 1969. Rising

level of ex penditures in combination with the slow-down
in corporate earning growth have, however, changed this
pattern substantially. An analysis of the two 9-month
periods between mid-year 1969 and the first quarter of
1970 and the corresponding 1968 and 1969 quarters

Long-term financing tends generally to be used for
the acquisition of capital assets; the growth in long-term
external financing, however, has not kept pace with the
increased needs. In spite of the decline in internal funds,
the inflow of net equity funds and other types of
long-term instruments grew only marginally from 23 per
cent of capital expenditures in the July 1968 to March
1969 period and grew to only 26 per cent in the
corresponding period of 1969-70. From Statement
1 it is clear that a growing application of short-term

inthicatcs

thar i “the -flost- plrimd, 96 pay cunt of

sources to long-term uses develaped in 1969,

Statement 1. Capital ¥ xpenditure and Financing Pattern of Non-financial Private Corporations

Relationship of
F=o 1R TTosces . 1] 4 Funds avail-
Year and quarter Internal Long-term Equity Short-term Short-tem able for
sources! to sources to | financing to sources uses other uses
capital capital long-term
expenditure | expenditure? sources?®
=T percentage i millions of dollars
1968:

I 84.5 30.2 ; 59.8 261 153 108
Il 98.5 3.3 |} 0.2 & 61 419 - 358
(1 0 103.8 33.0 62.4 | - 40 475 - 515
v Q 91.8 {07, 115.2 | 119 67 52

} |

1969: ? ;
92.7 2511 % 503 221 - 11 232
94.9 20,3 * 382 564 | 247 317
87.6 27.4 33.6 286 | 262 24
31 2 1139 i 18.7 i 175 | - 243 418

1970: |
| (NN AV, Jrorooney” T Tl 82.6 35.4 53¢5 167 234 - 67

! Internal sources: gross domestic savings.
2 Capital expenditure include gross fixed capital formation and net purchases of existing assets. (1600 + 1800).
3 Long-term sources is defined as net increase in liabilities of equity (3512 +3520-2512 -2520) mortgages (3410},

and bonds (3424).

4 Short-term sources include bank loans (3331), and short-term paper (3350).
$ Short-term uses are uses for inventories (1700), net trade credit (2321 + 2322 -3322), currency and deposits (2310,
other loans (2332), treasury bills (2340), and finance company and other short-term commercial paper (2350).



[n the absence of deseasonalized figures. it is not
exsv o interpret the flow of fund demand which
siilfted to the banks and short-term paper markets from
the rest of the capital markets. Making some allowance
for seasonal factors, the shift was likely in the order of
several hundred million dollars. This took place on both
sides of the ledger by raising funds via banks and
short-term markets to finance long-term assets, and also
by diverting investment in liquidity instruments and thus
complementing external funds.

The pressure on corporate liquidity in combina-
tion with capital market conditions in the first quarter
of this year led to further reduction in the holdings of
short-term financial assets. At $300 million, this reduc-
tion was more than double that of the first quarter 1969
figure. The interesting feature in this development is the
large decline in foreign currency holdings - in excess of
3200 million — and an accompanying substantial in-
crease in commercial paper holding amounting to more
than $130 million. This was partially due to the easing
of the United States short-term rates.

The sector’s excess of liquid assets (excluding
inventories) over short-term liabilities showed a slight
overall improvement as net investment in these assets
increased by $70 million from $860 million to $930
million. Most of the increase was due to an unusually
high accumulation of receivables. This symptom, while
indicative of the lengthening of the collection cycle, may
also reflect a measure of overstatement as a result of the
paucity of data in respect to the construction industry.

Looking at corporate liquidity in isolation can be
very misleading. There are wide variations between
companies and also between normal ratios of the various
industries. In addition, the developing tightness of
corporate liquidity was to a certain extent deliberate,
induced by rate considerations. Corporations empha-
sized short-term borrowing, because in their judgement
long-term rates might ease off in the not too distant
future. The relatively high volatility of the interest rate
structure — mostly in the short-term end — caused man-
agement to refrain from holding customary proportions
of lower yielding liquidity instruments. It may very well
be that some of the concern expressed in connection
with corporate liquidity was precipitated by the ex-
tremes of individual cases. The decline in corporate
liquidity moreover, is not a recent phenomenon. This
ratio has been showing a declining tendency over the
past two decades, without adversely affecting the flow
of credit. This trend is connected to the improving
efficiency and sophistication of management techniques,
which allowed corporations to reduce investment in low
vielding liquidity reserves and increased the turn-over of
working capital.

Chartered banks. — During the first quarter of
1970, the slowing down of loan demiand made it possible
for the banking system to begin rebuilding its liquidity.
An improvement in the more liquid asset ratio from
about 26 per cent by yecar end to 27.3 per cent by the
end of the quarter is evidence of this trend. The
considerable reduction in loans, a “less liquid asset™ and
increases in day-to-day loans and treasury bills, both in
the “‘more liquid asset’ category are examples of this
pattern. The seasonal drop in loans to the sales finance
industry has been accentuated and in fact most other
loan categories, with the exception of loans to munici
palities, show reductions. The decline in the overall loan
demand from almost $500 million in the first quarter of
1969 to $30 million in the current quarter is somewhat
misleading, as it would tend to exaggerate a slow-down
in the economy, although growing use of bankers’
acceptances and short-term paper have complemented
bank loans as financing vehicles. Long ignored by many
institutional investors. the acceptance market has
broadened its appeal in the past year or so, by providing
ready liquidity to absorb sizeable transactions on 4
short-term notice.

The generally slackening consumer demand for
durables caused a marked contraction in consumer
credit. The rapid expansion of consumer credit stopped
in fact around mid-year 1969. The change in trend at
that time was basically associated with the monetary
restraints introduced by the authorities and their impact
on the banks' lending ability. The $35 million reduction
in consumer credit in the first quarter 1970 appears to
be symptomatic of a lack of demand rather than a
scarcity of fund supply.

The banks’ deposit liabilities have been performing
quite flatly since the second quarter of 1969. A decline
of almost $140 million in the first quarter, however,
conceals a slight change in the pattern of disintermedia-
tion which developed in the latter part of last year. It
should be recalled that, during that period. federal
government bank balances grew rapidly. offsetting part
of the decline in other types of deposits. The picture has
changed. The current contraction in deposit liabilities is
accounted for by the erosion of government and demand
deposits, while personal savings deposits have grown by
3550 million. The impact of those changes on cash
reserve requirements increases the banks’ liquidity. More
importantly, they reveal a change in the course of
disintermediation arising from a resurgence of savings
flows into the banking system and a possible diversion of
these funds from direct (non-intermediated) investment.

The negative net foreign asset position of the

banks has— on the whole - more than doubled,
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reaching almost $450 million by the end of the quarter,
although in its last month, a substantial recovery has
taken place from the heavily short position of the
beginning of March. This development occurred at a
time when the authorities were heavy buyers of foreign
currency.

Sales finance and consumer loan companies. - The
delayed cffects of monetary policy reached this industry
by the first quarter of the new year. The turn was
drastic. Consumer credit lending declined more than
$180 million. As mentioned elsewhere in this review,
most of this reduction was due to the slower sales
performance of durable goods, which were among the
first results of anti-inflationary measures. The industry’s
investment portfolio showed declines in most categories.
A notable exception is an increase of more than $20
million in commercial paper.

It will be recalled that in the fourth quarter of
1969, 70 per cent of the sector's short-term paper
borrowing was channeled into treasury bills as the
demand of new business did not require all the available
funds. The differential between the cost of short-term
paper borrowing and the yield of treasury bills widened
during that period. increasing the effective cost of
financing to the industry. The $30 million reduction of
treasury bill holdings in the first quarter of 1970 appears
to be a logical response to these conditions. In view of
slower consumer demand, 80 per cent of this amount
was, however, reinvested in commercial paper.

The slight easing of short-term paper rates in
combination with the considerably scaled down fund
requirements permitted the sector to consolidate its
position and retire more than $ 140 million in bank loans
as well as other loans. The utilization of bank lines of
credit are generally not favoured by this sector.

First quarters normally do not show significant
bond financing by this industry. Borrowings are geared,
as much as possible. to the seasonal pattern of the
business, and even maturities are frequently arranged to
fall within periods of low fund requirements. There were
practically no changes (only a very small reduction) in
bond financing in the first quarter of [970. It is in the
nature of the instrument, that long-term bonds can
normally not be redeemed at the convenience of the
borrower and the pattern in this quarter indicates the
reason why the industry prefers most of the time, the
use of short-term financing.

In spite of the developments of the sector’s
current business, the industry maintained the high level
of earnings reached by the fourth quarter of 1969. As

noted then, this is the lagged impact of rising interest
rate increases on papers written in the last year. This lag
factor will be a positive feature in the sector’s earning
pattern for some time to come.

Trust and mortgage loan companies. - A $310
million increase in deposit liabilities of trust companics
in first quarter of 1970 is noteworthy. This increase in
deposits is the highest of any quarter since 1962. When
related to the increases of savings deposits in the
chartered banks, the comments on the change in pattern
of disintermediation gains still more relevance. Further
fractional increase of interest paid on such deposits in
the first quarter may have influenced the growth of
deposits, however, the general scarcity of attractive
investment opportunities in the light of the develop-
ments of the security markets as well as the stagnation
of the hitherto buoyant real estate markets probably add
to the explanation.

It may well be that this became a problem not
only for the depositor, but for the industry as well. A
more than $160 million investment in short-term paper,
at yields below the average deposit rates, seems to
suggest just that. In spite of this. investment in mortga-
ges more than doubled over the first quarter of 1969. A:
a little over $130 million. mortgage advances were the
same as in the second quarter of 1969. a period thut
normally exceeds (from point of view of seasonal
behaviour) the first quarter amounts.

The industry seems to surprise many observers by
its performance. At the beginning of the year, a number
of trust company executives expressed a guarded attitu-
de towards the immediate future of their industry. It is
of course not yet possible to judge the year's performan-
ce. but high interest rates and tight money notwith-
standing. first quarter carnings were as good as the
record profits of the fourth quarter 1969. Mortgage
lending improved considerably and so did the sector’s
liquidity position. Rate reductions on long-term saving
certificates towards the end of the quarter indicated an
adequate fund supply, relative to the demand which
appears to show some signs of resistance to high interest
rates.

The conditions of the mortgage loan companies
were in many respects quite similar to those of the trust
companies. Mortgage lending was more than twice that
of the corresponding 1969 period. and it amounted to
almost $60 million. A close to $30 million investment in
short-term paper representing 50 per cent of the sector’s
increases of deposits may indicate, as in the case of trust
companies, that mortgage rates are meeting with soiae
borrower resistance. A newly found interest in provincial
government bonds at a litile over S10 million is bui



another symptom of this situation. Bonds have not
normally been a part of this sector's portfolio. The
amount so invested in the first quarter, while not large in
itself, nevertheless suggests, that the supply of funds was
more than adequate to satisfy the demand at the
prevailing levels of interest, and managements of mort-
gage companies decided to take advantage of the
prevailing high long-term rates represented by the bond
markets. An over $10 million build-up of cash holdings
completes the picture described herein.

Mutual funds. - Most flows in the sector show a
negative sign in the first quarter of the year. The toss of
more than $40 million and the mere $2 million net issue
of fund shares are obviously correlated figures. The very
high rate of redemptions might have caused an overall
negative fund flow, had it not been for the stimulus
imparted by the sale of retirement savings plan fund
shares sold in February of each year.

The funds continued their large scale liquidation
of foreign investment (over $110 miltion in the quarter),
but reinvested less than half this amount in Canadian
shares. The increase in holdings of liquid short-term
paper, in the first quarter of 1970, amounted to 50 per
cent of the sector’s short-term paper holdings at the end
of 1969, and indicated the problem facing this industry
at the time when considerable changes are taking place
in the financial markets. The conditions influencing the
mutual funds’ current performance are associated with a
seneral reappraisal of the corporate sector’s profit
potentials and the extent to which current values take
this already into account.

Govemments. -- The first quarter of the year
is — in a seasonal sense — a deficit period for the federal
government. The larger deficit this year, over the first
quarter of 1969, is mainly due to softening corporation
profits - the results of which are expressed by lower tax
collections. Another reason was that the impact of
acceleration in corporate tax payment schedules was no
longer a factor.

Capital formation remained fairly stable. conti
nuing at its level of between $110- 130 million. Since
the second half of 1968, this was the amount around
which the quarterly figures fluctuated. reflecting the
government’s restraining fiscal policy.

The most significant item to be mentioned was the
large decline in cash balances, which were used to
purchase the heavy inflow of foreign currency. Related
to this change was the corresponding increase in claims,
reflecting the federal government’s growing investment
in the Exchange Fund Account.

Provincial and municipal governments’ savings and
investments in capital assets indicated very little year-to-
vear change in the first quarter of 1970. Savings showed

some contraction, $70 million, compared to the corres-
ponding 1969 period, and capital formation for these
sectors increased by less than $30 million.

Cash balances, normally at a high level in the first
quarter, increased less in the current period than in the
first quarter of last year. The lower savings, referred to
above, may have influenced this development. Provincial
funds were also used to make loans to their enterprises.
More than 70 per cent of these loans of $114 million
went to power enterprises. Investment in non-govern-
ment bonds was represented, as usual, by purchases of
University bonds to finance construction expenditures.

On the lability side. net issues of bonds by both
sectors at close to $380 million remained almost the
same as in the 1969 first quarter. Approximately $150
million was marketed in the United States and Europe,
at interest rates of 9 '/, per cent in both markets. The
average interest rate on all borrowing by the provinces
was 8 7/, per cent: this was one half per cent lower than
the foreign rates because the Canada Pension Plan
provides the provinces with cheaper funds.

The lower borrowings by the provinces should, in
fact, be considered in the light of a $50 million issue to
be delivered in the second quarter and excluded from
the first quarter amounts.

Rest of the world. — The foreign sector of the
economy attracted a more than usual amount of
attention in recent months. A combination of circums-
tances created a strong demand for Canadian currency
which eventually became the source of a variety of
problems. An unusually strong export performance
offset the impact of invisible transactions and resulted in
a negative saving in Canada for the Rest of the World,
amounting to $50 million. This pattern is more typical
of the third quarter. resulting from the strong seasonal
thrust of Canadian exports of goods and services,
whereas the first quarters normally show high imports,
with a resultant increase in savings by the foreign sector.

The influx of foreign currency into official reser-
ves was unusually large. Contributing to this build-up
was the unprecedented current account surplus and the
liquidation of Canadian assets abroad. Investments in
Canadian securities were in fact reduced - in both
short-term and long-term instruments — compared to the
first quarter of 1969. A comparison with the fourth
quarter 1969 indicates a growing interest by the rest of
the world in both government and corporate bonds.
Because of the similarity in the economic climate, the
comparison of the fourth quarter 1969 with the first
quarter 1970 is useful. despite the existence of seasonal
characteristics. The foreign sector’s acquisition of Cana-
dian bonds at over $410 million was more than doubte
the fourth quarter 1969 amount. Associated with
moderating short-term fund rates and a slow-down in the



requirements of Canadian finance companies a more
than $70 million disinvestment in commercial paper
occurred.

The relatively large investment of over $160
million in Canadian corporate bonds exceeds both first
and fourth quarter 1969 amounts. It may not be entirely
explainable by yield. There are indications, that United
States investment in Canadian corporate bonds is closely
related to the general availability of financing in this
country, as well as the prevailing yield differentials
between the two countries. The varying absorptive
capacities and ratings of individual borrowers offer
partial explanations.

Interest in Canadian corporate stocks remained
low and at close to $20 million -- one sixth of the first
quarter 1969 amount — reflected perhaps not only a
generally muted interest connected to stock market
performance. but may also have been associated with the
proposed new tax legislation which would create disad-
vantages for the foreign holders of Canadian stocks as
opposed to certain benefits enjoyed by Canadians.
Claims on affiliated companies exceeded slightly $170
million. a fairly high amount in a seasonal context
indicating an active intercorporate fund flow, which was
perhaps precipitated by an early easing of United States
monetary policy.

Supply of and Demand for Funds

It is in the nature of economic events to present at
times a wide variety of unexpected conditions. This
made it difficult to conclude that, in the first quarter
1970, the traditional deflationary measures have run
much of their course and the desired results have begun
to emerge. Many symptoms, however, pointed in such a
direction:

(a) Analysis of the goods and services producing econo-
my showed definite signs of elimination of excessive
domestic demand.

(b) Security markets reflected both in the volume of
their transactions and security prices the effects of
the credit squeeze and also a more conservative
assessment of future corporate performance.

(c) The euphoria created by speculation in earlier pe-
riods led to unrealistic demands, which the economy
could not satisfy. The severe constraints on availabi-
lity of funds and the related lacklustre stock and
bond market trends have now dampened speculative
transactions.

(d) The relatively ligh earnings and savings of the
population provide a sound basis for a return to a more
orderly and gradual economic growth.

This selection of basic features provides some of
the background to the credit flows in the first quarter of
1970. After a period of severe contraction in the latter

part of 1969, overall satisfied fund demand began 10 rise
again, in comparison to the first quarter of 1969.

The changes which have taken place in the patiern
of instruments used as financing vehicles are consistent
with the character of the period. Short-term financing,
by way of loans and commercial paper, has been greatly
diminished. In the first quarter of 1969, these instru-
ments represented more than 38 per cent of total
financing. whereas in the current period, this percentage
fell to 11 per cent. The widespread disillusionment with
fixed income securities may have abated somewhat —
perhaps as a result of similar fate by other types of
investments. The share of bonds and mortgages rose to
30 per cent of total financing from 25 per cent in the
first quarter of 1969. Most of this improvement was due
to mortgages, but the share of bonds increased as well.
One of the more interesting changes was the decline in
consumer credit, whose proportion in the overall credit
flows turned to a negative ratio of more than 10 per
cent.

The sectors supplying these funds changed their
share of participation in the total financing. The basic
direction of the shift has been towards the non-financial
domestic sectors and particularly the personal and
unincorporated business sectors. A continuing sharp
contraction of the chartered banks’ role in the credit
expansion was accompanied by a levelling out of the
credit supplied by the non-bank financial institutions.
The combined impact of these trends was expressed by
the fact that, while in the first quarter of 1969, financial
sectors provided 53 per cent of the funds raised in the
economy, their share dropped to 27 per cent in the
current period. (The banks accounted for almost alt of
this decline.) The year-to-year growth in the provision of
funds by the rest of the world also showed signs of
change. On an annual basis, foreigners doubled their
financing in 1969 over 1968. In the first quarter of
1970, however, their share fell to below 7 per cent in
contrast to more than 15 per cent in the corresponding
1969 quarter.

In summary: GNP increased in the reference
period over the corresponding 1969 quarter by $1.6
billion and credit expanded as well, although by modest
measures only. This expansion is in contrast to the
pattern, which developed in the second half of 1969,
when the sharp declines in financing activities ex pressed
the constraining impact of policy measures. The larger
credit flows, however. were not the result of increased
activity by the financial intermediaries, but rather, a
growing role of the non-financial sectors. Attempts — by
both financial and non-financial sectors — to build up
liquidity are part of the picture of a period containing o
certain number of indications, which might be judged in
retrospaG! % § GbCiEwe pRriod in The baltie aganst
inflaticn
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Statement 2. Supply of and Demand for Funds
1Q 1969 1Q 1970
Demand for funds (funds used)
" $000,000 | % | $000,000 [_ Fou
Categories ( |
Official holdings of gold and foreign exchange ... - 54 | - 1.6 343 9.4
@ieency’ anoVEBRASIISI S . el Lok recis 1) 480 | 14.5 112 3.0
Foreign currency and deposits 328 | 9.9 - 3 =¥ 2l
@EnSume sl .o o 5 e . 91 ' 2% =359 - 10.3
Trade receivables - 20| - 0.6 | 708 19.3
[Maanah, s D= s M - 879 26.5 | 299 8.1
Short-term paper . " 326 9.8 | 115 Bl
Mortgages ...... el 296 8.9 | 420 11.4
Bgnd; ............................................ B 549 16> 641 Tl 5
Life insurance and pensions ....... - | 378 11.4 348 ! 9.5
Claims on associated enterprises .. E < N0 R 252 1501 20.4
T2 W | o4 206 | 6.2 252 6.9
Foreign investments ... Al 49 TR s - 122 <4 138
SRR cinlr asSels). .. o8 L e } S, N 258 | 7.0
|
i g
I W N5 AR .. Mn. .. L___& 320 | 100.0 | 3,670 | 100. 0

i A= e, AN (BT s o

| Supply of funds (funds provided)

L |

$000,000 % } $000,000 %
Seclors
L R A = SR SN T S el A 5 ] 54 1.6 111 3.0
Unicorporated business ............ccouuvue 455 13.4 895 24.4
Non-financial private corporations . ~= 255 = Tl 272 7.4
Hon-financial governm ent enterpris 276 8.3 258 | 6.9
Chartered banks. .......cocectsenieecriveanerss 563 1408 -~ 8208 | 955 O
The monetary authorities . - 225 - 6.8 | 350 ghs
Other financial institutions ... 1,194 36.0 1,203 32,8
GEMecnmenhs= = T A ... . 747 22050 | 547 149
Rasit G the world ;....0........c00.00. 513 18- 49 242 6.6
C il e S (T S (O o O . SO 3, 320 100.0 3,670 ‘ 100, 0

Source: Tables 3-1 to 3-4, Financial Flow Matrices,

THE DIFFERENTIAL RESPONSE OF FINANCIAL INSTITUTIONS TO CHANGES IN MONETARY CONDITIONS

The period between the third quarter of 1967 and
the first quarter of 1970 has brought many changes to
our financial markets. The new Bank Act was introduced
in May of 1967 and since last year, we have been
witnessing the implementation of forceful measures to
curb an inflationary cycle, which began to engulf much
of the western world. Over a period of almost three
years, monetary policy shifted from the posture of
relative ease to one of severe restraint. The economy’s
response to such movements and also to institutional
and functional changes have been manifest in a wide
wariety of ways. As economic policies do not affect all
sectors of the goods and services producing industries
simultaneously in a uniform way, one would expect that
policies — including monetary measures — also  have
varying impacts on the different segments of the

financial markets. The objective of this note is to
examine how different institutions reacted to changes in
monetary conditions during this period, and also to
changes arising from the new Bank Act, which domi-
nated at least the first half of this period. One might
expect the statistics to reflect:

(a) differential rates of expansion

(b) shifts in the portfolio mix of the various institutions
(resulting from a changing role of the determinants
for the demand for the various credit flows), and in
the composition and size of the sources of funds, and

(¢) changes in the return on invested capital.

The intent of this note is to provide an overview of
basic trends rather than an in depth sectoral analysis.
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Behaviour of Financial Institutions Il Q 1967 —1 Q
1970

“The financial sector of the economy fulfils an
extremely important function, namely, the allocation of
capital among alternative uses. In addition, the efficiency
of the financial sector influences the overall consump-
tion — versus — saving decision of the public.”’! This de-
scription of the roles played by the financial intermedia-
ries implies that at times when strong impulses are
imparted to them, intermediaries can induce funds to flow
into different investment categories and influence the pro-
pensity to save and consume. These impulses may be of
an institutional and/or quantitative nature. they may be
directly precipitated by developments in the goods and
services producing economy, or they may be created
with a view to influence the goods and services pro-
ducing economy. In other words, there exists a strong
interdependence between the financial and the non-
financial sectors of the economy. Emphasis in this note
is placed on the financiai implications.

Statement 3 - “Total Financial Assets of Finan-
cial Institutions and Monetary Aggregate™ and Chart
I — “Sources and Portfolio” summuarize the develop-
ments of the financial sectors in the relationship to the

! William L. Silber, “Portfolio Behaviour of Vinancial
Institutions™, Holt. Rinchart and Winston Inc.. 19700 page 1.

FrAPEMENT

growth of money supply. The lack of seasonally adjusted
figures represents a serious handicap in forming conclu-
sions.

Changes in money supply result in a number of
conditions, which are often grouped and described as
“income effects”, “wealth effects” and “substitution
effects”. Income effects exist, when a change in the
quantity of money also adds to income, say an export
surplus. Wealth effects occur when the net worth of the
private sector changes. An example of this is the
financing of government outlays by a rundown of
government cash balances which increases the private
sector’s holding of cash. The most frequent situation
arises with the substitution effects, which are produced
by open market operations. In these circumstances,
neither income nor wealth, but the composition of assets
changes (e.g. substitution of cash for securities), or
corresponding new assets and liabilities are created. The
impact of these “effects” is not uniform and a full
understanding of the response of financial intermediaries
to monectary measures would greatly benefit by a
two-way analysis. ie. a review of what changes are
caused by monectary variables and also what causes
changes in monetary variables. This note will focus its
attention on substitution effects without investigating
the causes for changes in monetary variables.

(a) Differential Rate of Expansion

3. Total Financial Assets of Financial Institutions and Monetary Agpgregatu

-
| A N
! Einancinhacnals i Financial assets of . Total of ’ Share of
{ . 3 non-bank financial financial assets {lnancial assels Money supply*
! chastered banks institutions 1 +2) to Lotal e g
Yl,'a! and Q. ! = e Sw T o Y__ . o =
. 1 2 3 1/3 | 2/3
. . i e [ . s WO
[ | N | Level |Change
Level Change Levei? Change Level Change ’ Level| Flow |Level! Flow
- - it s ——— 555 500l s oon 000 & ot =
$°000.0000 % [$'000,000 [$ ooo,ooot % [$'000,000]$ 000,000 ﬂs'ooo,oml $'000,000] %
| | | | |
‘ 22,447 4.7 1,006 50,595 2.0 1,037 | 73,042 2.8 2,043 130.7 | 49.2 [69.3 50.8 22,667 5.1
re i 28, S8l 2.4 533 ' 51,996 (2.8 1,334 | 74,977 |2.6 ; 1,867 {30.7 | 28.5 ]69.3 CL.5 23,751 4.8
| | ;
‘ 23,469 | 2.1 489 | 53,248 2.4 i34 | 6Tl 2.3 ‘ 13#923-.130:6 28.4 169.4 k. 6 | 23,379 |- 1.6
24,257 | 3.4 789 \ 54,838 IB.U 1,542 | 8, 095 (3.1 2,331 130.7 33.8 {69.3 || u86-2 |© 24507 4.9
‘ 25, 347 4.5 1. 090} 56,248 '§ 26 1,377 Biln.59% 1822 2,467 S 44.2 ;68.9 35. 8 26,023 6.
26,482 =5 1; 133 INSGETI0 V2.6 1,344 | 84,192 (3.2 2, 4% 3.5 45.7 168.5 | .54.3 26,613 2.3
l |
27,046 | 2 563 [ 58,963 ) 1,194 | B6,009 [2.2 15T5F 8131 o 32.0 .68.6 68.0 27,082 1.7
27,310 ! 1.0 264 | 60,708 (3.0 1,628 88,018 | 2.3 1882 43, 0 1 1590 ‘69.0 | 86.0 28, OhlD 1.8
27,1369 1079 = 236, EBR 0848 |23 1,435 895220 J8d 14199 230 1. p 1887 (6956 [119:7 27,676 0.4
27,812 i 208 676 63,693 | 2.6 1,627 91,505 ;2.6 | 2,303 {30.34 . 29.4 {69.6 70.6 27,906 0.8
|
27,608 i— 0.7 - 203 | 64,898 |1.9 1, 203 92} 5061 [T 1,000 (29.8 [~ 20.3 70'2J]20'3 27,414 |~ 1.8

! Money Supply defined as total currency and deposits excluding government of Canada deposits in chartered banks. Data are not adjusted for

seasonal variations.

? Levels for non-bank financlal institutions are not adjusted for structural and valuation adjustments while flows are,
* The level of The People Banks® asset is included in the chartered banks' asset level and excluded from non-bank institutions slnce the 111

Quarter, 1969.

Source: Tables 6 -13 to 6 - 32, '"Financial Flow Accounts'’, DBS Catalogue No. 13 -002. “*Financial Instltutlons — Financial Statistics'’, DBS

Catalogue No. 61-006, and "*Bank of

f Canada Statistical Summary*.

Note: All percentages represent quarterly changes.
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(i)

The change in the levels of financial assets held by
intermediaries has been increasing fairly constantly
for the first seven quarters, but slowed down
noticeably thereafter. The overall rate of growth in
these assets was subject to much less seasonal
fluctuation. than that of the money supply. The
pronounced slowing down of growth in money
supply starting in the second quarter of 1969
appears’ to have been immediately followed by
corresponding change in the rate of expansion of
the intermediaries. The relative magnitudes, how-
ever. do not seem to be proportionate as the decline
in the overall rate of credit expansion was much
smaller than in the growth of money supply.

An analysis of the two groups of financial sectors
reveals a relatively steady growth of the non-bank
sectors in sharp contrast to the banks. The tight-
ening monetary policy drastically curtailed credit
expansion penerated by the banks, but made almost
no initial impression on non-banks. Conversely. the
large increases in money supply in the third quarters
al 1967 and 1968 were associated with very
substantial asset growth in the banks without having
# similar immediate impact on the non-bank institu-
tlons. (This is due, in part, to the exclusion from
money supply of non-bank deposits.)

(i) A comparison of the asset holdings of banks and
non-banks indicates a relatively steady pattern. A
division of roughly 30 per cent held by the banks
and 70 per cent by non-bank institutions changed
little over the time period, although considerable
instability was displayed by the flows. The shifting
of credit flows, from banks to non-banks — as a
corollary to what was said in point (ii) - shows
close relation to the tone of monetary policy. The
fluctuation is, however, wide and obviously affected
by seasonal factors.

In summary, during the period between mid-1967
and March 1970, policy changes have resulted in a
measure of slow-down in the growth of financial assets
held by financial institutions. The impact of these policy
changes appears to have been greater on banks than
non-banks.

{b) Sourees of Funds and Portfolio Shifts

In order to better appreciate developments in the
financial economy. it is necessary to review the composi-
tion of the sources of funds raised by the intermediaries
and that of credit extended in addition to a scrutiny of
the quantity and rate of growth only. Such a review
helps to ascertain how the burden of adjustment is
shared by the various sectors.
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Sources of Funds of Chartered Banks and Other Financial Institutions
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! Data for The People Banks’ are included with Chartered Banks since 3rd Q, 1969 due to reclassification.
2 Equity comprises the liabilities of corporate claims and stocks, (Category No. 3512 and 3520).
Source: Tables 6-13, 14, 20, 25, and 30, “'Financial Flow Accounts’’, Catalogue No. 13-002,

In Statement 4, a comparison of the funds raised
by the banks and non-bank intermediaries indicates that
the varying degree of flexibility available to non-bank
institutions. in regards to raising funds is largely absent
in the bank sector. Sources in the form of bonds and
equity capital have been utilized by the banks only to a
very limited extent. The expansion or contraction of
foreign currency assets and/or liabilities is one lever,
which can be used to affect domestic asset expansion,
but in the light of overall bank asset size, even this tool
is not unlimited. Consequently, the funds available for
investment by the banking sector are very closely related
to monetary policy. whose effect can only be mitigated
by methods such as attracting funds to flow into deposit
categories with lower reserve requirements. The removal
by the new Bank Act of interest rate ceilings on bank
loans and lowered reserve requirements on term deposits
provided the incentive for the banks to promote notice
deposits. Fixed-term deposits grew at an average annual
rate of over 110 per cent between mid-1967 and
mid-1969. However. at times of credit squeeze and high
interest rates. disintermediation tends to grow and the
task of inducing depositors to leave their funds with the
banking system becomes progressively more difficult.
The sharp decline in the banks’ asset growth. as shown
by Statement 3. is in fact explained by the similar trend
of their deposit liabilities.

Non-bank financial institutions comprise a wide
range of functions. Their sources of funds are also much
more varied than those of the banks. While some of

them (mostly trust and mortgage loan conipanies) take
deposits, the attrition in this category experienced by
the banks was not in evidence. and in the first quarter of
1970. the deposit component of the aggregate sources of
non-bank institutions reached a high level of 42 per cent
of total flow. The amount in absolute terms approached
$500 million, a record for the period under review and
reflects certain signs of “reintermediation” which the
banks also experienced.

Equity capital played an important role in the
financing of these institutions. Its relative share in total
sources declined somewhat in the second half of the
period, offset by an uptum in borrowings of short-term
funds. A very large proportion of the equity capital
flows is normally due to mutual fund share sales; this
source has been severely impaired in the last three
quarters. The amount of equity funds invested in
government owned financial enterprises is, however, also
treated as equity capital of these institutions, and the
relatively high level of equity flows was generated by
funds supplied to government financial enterprises most-
ly to support the mortgage market.

Total fund supply in the non-bank sectors has
remained more or less stable with increases in some
quarters. About one third of the total sources ure
represented by life insurance premiums and pension
fund contributions, which are contractual payments and
fairly stable.
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Chart 2 “Changes in Portfolio of Chartered Banks
and other Financial Institutions™ portrays the portfolio
mix of banks and non-bank institutions in terms of flows
rather than levels. This choice was based on the fact that
the changing composition and pattern of the various
instruments are more clearly discernible in flows.

When looking at the two groups of financial
intermediaries from the point of view of their asset
management, some similarities exist. Both groups tended
to increase their short-term investments. In the case of
banks. yield and short-term profit considerations may
not have been paramount in making this decision.

Econometric studies in this field indicate that
banks, at times of tight monetary conditions, change the
proportion of loans advanced to large and small busi-
nesses in favour of large loans (which command lower
interest rates than smaller loans). It scems that the
analogy might be carried over to the relative proportions
of business loans and consumer credit. (In this context,
business loans would play the role of large loans and
consumer credit, that of smaller loans.) Consumer credit
advanced by banks expanded rapidly until mid-1969 and
declined sharply thereafter. Bank loans continued a
strong performance, even after the second quarter of
1969. In the latter part of that year, loans in excess of
$5 million increased by a total of $300 million, while
smaller loans actually declined slightly. On the other
hand, in the first 6 months of 1969, the growth in
smaller loans was three times that of the larger loans.

The consumer credit supplied by banks in relation
to consumer durable expenditure dropped to 8.2 per
cent in 1969 from 12.5 per cent in 1968. It is of
significance that consumer credit supplied by non-banks
moved in the opposite direction in the period. increasing
from 8.2 per cent of consumer durables to 11.6 per cent.
As total consumer durable expenditure increased in
1969 by about 8 per cent over the previous year, this
represented a growth beyond capturing its normal share
of the market. It seems plausible that monetary condi-
tions led the banks to satisfy their steady customers’
loan requirements at the expense of their consumer credit
market.

The different pattern of investment in bonds by
banks and non-banks is characteristic. Total funds raised
by way of new bond issues in 1968 amounted to almost
$3.9 billion of which 18 per cent was taken up by
chartered banks while non-bank investment amounted to
22 per cent. Bond issues dropped to $3.5 billion in 1969
accompanied by a bank disinvestment in this instrument
which totaled $500 million.

The very large liquidation of bond holdings by
banks is but another symptom of using all resources at
their disposal to satisfy foan demand, whereas the other
financial institutions availed themselves of the opportu-
nity of the peaking long-term interest rates. At the same

time. the reduced supply of funds appeared to huve
caused the banks to ration credit and satisfy the lurge
customers, independent of the nominal interest rite
structure.

At the time the new Bank Act was introduced,
many observers predicted a strong participation by the
banks in the mortgage field. Primarily because of the
competing claims on resources by short-term lending,
this prediction has not materialized.

Quantitative tests2 appear to support the outlined
conditions and assumptions that, during severely limited
deposit growth, banks finance the increase in loans by
selling securities. A linear multiple regression analysis
was used to determine major explanatory factors of the
chartered bank sector’s holding of business loan and
government bonds for the period of the third quarter of
1967 to the first quarter of 1970. It was found that
banks’ resources, adjusted for reserve requirements. is an
explanatory variable of their portfolio for the holding of
government bonds. However. the yield of such bonds
was in inverse relation to the total demand in the eleven
quarters between mid-1967 and the first quarter 1970.
This is contradictory to expectations, but the growing
demand for bank loans, in conjunction with the general-
ly rising levels of interest rates, may suggest that loan
demand has been satisficd at the expense of investment
in government bonds. In this flow model. change in total
loans, source variable (total deposit after adjusting tor
reserve requirement), and second and third quarte
seasonal patterns are statistically significant. Adjusted
R2? is .82.

Behavioural equation for business loans made by
banks was expressed as a function of five explanatory
variables: investment in non-residential construction and
in machinery and equipment of non-financial private
corporations. prime rate and third quarter’s seasonality.
Adjusted R2 is .93. Analysis of the loan portfolio
suggests that both loan interest rate considerations and
investment in fixed assets in the economy are determi-
nant variables regarding the levels of bank loans. An
interesting feature is the influence of the banks deposit
liability. This explanatory variable was expected to move
in the same direction as bank loans. The sign of the
movement was inverse, perhaps indicating that, growth
of the loan portfolio was not proportionate to the
availability of funds from deposits, but rather from
shifts in asset composition. The variable did not prove to
be statistically significant, nevertheless, the unusual
refationship, as far as the direction of movement is
concerned, is noteworthy and is in line with the
conditions prevailing in the period.

Portfolio shifts in the non-bank sectors can be best
analyzed on a deconsolidated basis, by individual sec-

2 Detailed information regarding the statistical results 18
available upon request.



tors, where institutional factors pose less of a problem in
interpreting the impact of economic policies. Selected
sectors are as follows:

Trust companies’ investiment in mortgages: Ana-
lysis of the factors determining the levels of investment
in mortgages indicates that yield (conventional mortgage
rates) and fund supply (deposits in the sector) were the
most important considerations. Total investment in
residential and non-residential construction turned out
to be statistically not significant. Adjusted R2 of this
model is 99, From the point of view of this note, the
results of the flow equation were found to be more
interesting. Expenditure on residential and non-residen-
tial construction, lagged demand for net mortgage
{flow), and change in the total mortgage supply in the
economy were found to be the determinant variables.
Mortgage rate, on the other hand. was not statisticatly
significant. Adjusted R2 is .97.

Mutual funds sector’s investment in stocks: In
demand analysis for stock in the sector, the stock
market price index and seasonality proved to be the only
statistically significant variables. Adjusted R2 is .91, The
introduction of a number of variables (e.g. personal
saving) assumed to be significant in explaining the
behavioural pattern yielded no results.

Sales finance and consumer loan conipanies’ in-
vestment in consumer credit: Consumer expenditure on
durable goods and fund availability in the sector (total
ltability) were found, as expected, to be significant
explanatory variables. In contrast to these determinants,
the lagged dependent variable did not turn out to be
statistically significant. The conditions prevailing in this
period might bear partial responsibility for this pheno-
menon, as they led to large swings in consumer credit
lending. The adjusted R2 is .99. Analysis of the flow
model reveals that only fund availability (change in
liability) and second and third quarter seasonal factors
were statistically significant and neither consumer ex-
penditure or durables. nor the lagged level of consumer
credit played a significant role. Adjusted R2 is .80.

(c) Return on Invested Capital

To round up this review of certain behavioural
patterns of financial intermediaries. a number of compa-
risons are made in Chart 3. (Trust. Mortgage Loan and
Sales Finance Companies have been selected to represent
non-bank institutions as their activities are more active
in the intermediation process than those of the other
institutions such as e.g. life insurance companies and
pension funds.)

The debt cquity ratios remained remarkably stable
m both the bank and non-bank groups throughout this
period. The banks, of course. have a much lower equity
ratio. which fact cexplains - at least partially - their
tigher return on equity capital. It appears that changes
i market conditions. caused by institutional and policy
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developments, had little influence on this basic relation-
ship. This also applies to the selected components of the
non-bank intermediaries. Equity ratios of trust compa-
nies were closest to those of the banks. while the other
sectors - mortgage and sales finance companies -
worked with much higher equity capital refative to their
debt capital. The proportions, however, showed stability
in all the sectors selected for this comparison.

The return on equity capital (after payments of
dividends)?, indicated a somewhat different trend. The
considerable increase in bank earnings is connected with
both the impuct of the new Bank Act and the
concurrently developing credit conditions. The jump in
the banks’ earnings became manifest mainly in 1968;
this was also the period in which their newly provided
freedom became fully effective. The economic condi-
tions of the year 1968, reflected. on the whole,
relatively easy credit conditions, but as a result of the
growing inflationary atmosphere, interest rates displayed
an upward trend. Onc could only speculate on the
impact of such an institutional change under different
economic conditions.

The influence exerted on bank earnings by credit
conditions was more apparent in recent periods. The
slowing-down in the growth rate of bank assets in 1969
was not accompanied by a commensurate change in the
growth of earnmings. Changes in their portfolio mix offer
a numnber of explanations. Large increases in consumer
credit lending in the first half of 1969 and the growth in
general bank loans are partially responsible for this
pattern. Another important reason can be found in the
banks' decision to free-up funds invested in liquidity
instruments. The hitherto observed liquidity ratios have
been very substantially reduced allowing the banks a
higher return on these funds. A simultaneously reduced
flow of deposit liabilitics was at least partially offsct by
the rechanneling of investments tied up in low yiclding
instruments.

Turning to the non-bank institutions, credit condi-
tions seem to have had a more direct impact than the
banks’ increased competitive position resulting from
institutional changes. As a corollary to what was said
about the banks, the question might be raised: What
would have been the impact of the new Bank Act on the
non-bank institutions if the economic conditions had
been much different at the time when this institutional
change was introduced?

The earnings of the sclected non-bank institutions
showed a pronounced upward trend as monetary and
credit conditions tightened. Much of this improvement
was due to the sales finance industry. but trust compa-
nies also showed somewhat higher earnings in the more
recent periods. The substantial growth of consumer
credit is one of the explanations for this pattern of the

3Ncl ‘domcstic saving has been used as a proxy for
earnings in this note.
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non-bank institutions. Another reason is that average
borrowing costs of short-term lenders rise faster than
their return at the early stages of an upward interest rate
spiral, but this trend reverses itself in the morc mature
phases. (See also Chart I.) At that point, profits show
considerable increases. which carry over in the carly
stages of declining interest rates. The fluctuation in the
profits of long-term lenders is much less, as their
borrowing and lending maturities are better matched.
The fast rise of interest rates on deposit liabilities of
trust companies nevertheless hindered the earning
growth of the sector, as much of their mortgage
portfolio (still at lower rates) yiclded relatively low
returns.

Chart 3 also compares the assets employed by the
banks and selected non-bank institutions. The trends are
indicative of two developments: a) Institutional changes,
and b) changes caused by monetary conditions. The
individual time serics by themselves show the impact of
economic and monetary conditions and confirm the
view that the tightening credit conditions tended to
increase the return on owned, as well as borrowed
capital. The pattern displayed by the bank series points
out the very drastic drop in the size of assets, or
conversely. the increase in earnings in 1968. In 1969, the
relation between employed assets and earnings deterior-
ated somewhat again. (or in other words. the earning
productivity af assets dropped) but remained higher

than the relationship existing before the new Bank Act
high interest rates and tight monetary conditions.

The trends shown by selected non-bank financial
institutions are somewhat different. After a substantiul
increase in the first three quarters of 1968, the overall
trend appeared to be towards reducing the size of assets
required to earn one dollar. In this period, the combined
effects of the institutional changes and monetary
policy — tight at the beginning of the year in the defence
of the Canadian dollar and easing later — kept near-bank
earnings under pressure.

Comparison of the two series is perhaps the most
interesting, as it indicates the role played by the
institutional change in the early period and that of the
changes in monetary conditions in recent periods. The
ratio of assets employed relative to earnings was nearly
equal between the two groups in the second half of
1967. In the following period, this relationship ceased to
exist as the two ratios moved in opposite directions. In
the fall of 1967, the banks’ competition for short-term
corporate funds became so aggressive that the Governor
of the Bank of Canada advised the chartered banks that
“it threatened to introduce some instability and distor-
tion into the financial system™.4

4 Annual Report ol the Governar tor the vear 1967, p. 4.
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TECHNICAL NOTES

{a) The wmbles eMect = mwsanre of conceptual
Wansistency in the presentation of data due to diver-
geace in data sources. In the non-financial private
corporation sector certain specific amounts owing to
foreign parents by Canadian subsidiaries are shown as
“corporate claims”, while the rest of the world sector
include these in the “other assets™ category. In addition,
trade transactions with foreign parents are shown gross
in the non-financial business corporation sector, where-
as, the rest of the world sector net these out.

(b) Large discrepancies are presently under inves-
tigation. Revisions will be included in forthcoming
publications as they are completed. Regarding these
discrepancies. certain information has already been
brought to light. but they are not incorporated in the
tables as they represent only partial results.

1st Quarter, 1970

millions of dollars

(1) Federal Government sector

Discrepanti=Se S e F : ool 234

Net increase in other assets (cate-
gory 2610):

Timing adjustment not taken into
MiSoMnl e S el e ; R
Ditference not yet reconciled . . . |33

(2) Municipal Government sector 1968 1969
millions of dollars

Discrepancies after national ac-

counts and other revisions . . . .. 42741222
Discrepancies before national ac-

caunts and other revisions . . . .. 3 g
Changes in discrepancies . . . . . . .. 425 236

Statistical changes (incorporation

into the data of information hither- 1 -
tonuiifailalylEete . o A" o LW 600 1459
Conceptual and statistical changes

(incorporation of data with respect

to new definitions; however, this

information also represents a sta-

tistical change insofar as the data

published in previous periods did

gol.containfiy . ocadll TR K S 7 Sl 123

Changes in discrepancies . . . . . . .. 425 236

(c) Category 1800, Net Purchase of Existing Assets
in Sector Ill. “Non-financial Private Corporations”
represents the difference between the residual of Na-
tional Income and Expenditure Accounts’ Gross Fixed
Capital Formation as applied in this sector, i.e. total
business capital formation less capital formation of
Sectors 11, and IV to 1X and increments in fixed assets as
indicated by the sector balance sheet flows



SOURCES AND METHODS

On the following pages and in some of the
forthcoming issues of Financial Flow Accounts, sec-
tions dealing with Sources and Methods will be pub-
lished. These will initially include sectors, to be followed
by detailed descriptions of transaction categories. Thus,
it will first be attempted to cover sectors and subsectors
as far as possible, placing emphasis on the structure and
functions of the sectors rather than on elaborate
explanations of the categories. Naturally, as each sector
is discussed. transaction categories are also defined to
some extent: however, further elaborations on them will
be contained in the separate part on the various
categories.

Subsector VI. '}/— Chartered Banks

The saé: and important role of chartered banks in
the ecopOomy has made it advisable to show them
separa}e1y. Chartered banks are privately owned, incor-
porated, and are required by the Bank Act to have a
capital stock of not less than $1 million. The Bank Act
constitutes the charter of each of these banks which are
generally authorized to carry on business for ten years
after which period the Act is usually revised.

Chartercd banks accept deposits, and they make
loans and other investments. e.g., in government securi-
ties. Unlike banks in most countries, Canadian chartered
banks have accepted so-called savings deposits on whigh
interest is paid and cheques can be drawn. However, for
some years they have encouraged their customers to usc
two different types of deposits, viz., (a) chequing
accounts, and (b) true savings accounts without
chequing privileges.

The chartered banks represent the most important
vehicle in making the central bank’s policies felt in the
economy. Among other things, the chartered banks are
required to hold minimum cash reserves against all
deposits. However, since the banks need to hold as
reserves only a relatively small percentage of the cash
they receive. they can make loans which, to a great
extent, will be reflected in increasing deposits in the
banking system. The influence of the type of cash issued
by a central bank may be illustrated by an example of an
increase of cash in banks. In the case of a cash inflow of
$100, one individual bank could not, of course, lend
more than $90 if the minimum cash reserve ratio were
10 per cent. However, if this process were followed in
one bank after another. and the amounts loaned were
just transferred from one bank account to another. the
banking system as a whole could. by “‘multiple deposit
creation”. theoretically end up with about $1.000 in
deposits from $100 in cash. In practice, this usualty does
not happen, as “leakages™ occur. e.g., when an amount
lent does not remain within the banking system. Thus
the “credit creation” goes on at a considerably lower
rate than that suggested by a theoretical example, and
with time lags. Nevertheless. the chartered banks play an
important role in transmitting monetary policies pursued

by the central bank which issues or withdraws what a
distinguished monetary economist has called “higl-
powered money”’.

Canadian chartered banks have usually organized
branch banking systems, in several cases very sizable
ones. This is unlike many banking systems in other
countrics. The branch banking system has been consid-
ered advantageous in facilitating a better flow of funds
among banks (head office as well as branches) in
different areas, and in decreasing risks for banks.

The banks included in subsector V1. | of this
publication are all of the Canadian chartered banks,
which have changed only slightly in numbers in recent
years because of merge9/and the granting of new
charters. |

The basic sources of information are:

1. Monthly returns to the Minister of Finance pursuant
to section 103 of the Bank Act, published in the
Supplement to The Canada Gazette,

. Bank of Canada Sratistical Summary,

. Chartered banks’ quarterly financial statements; and

. Private and Public Investment in Canada. Outlook. . .
and Regional FEstimates (DBS Catalogue No.
61-205), and Private and Public Investment in
Cunada. Outlook .. Mid-vear Review and Regional
Ltifyreiey (DRSS Catalogus Na, 51-208).

4 Wb

Transaction Categories

1100 - Gross domestic saving = total of 1200 +
1400.

1200 - Capital consumption allowances and mis-
cellaneous valuation adjustments: Since details on this
category are not available on a quarterly basis, the
figures must be estimated. The Bank of Canada Sta-
tistical Summary previously reported the amounts
charged to current operating expenses for *provision for
depreciation of bank premises” (e.g., in the March 1966
issue. on page 162). However. this is no longer available.
After 1966, other data had to be used. The National
Income and Expenditure Division of the DBS has been
providing estimates of capital consumption allowances.
The estimated annual flow is divided by four in order to
arrive at the quarterly figures.

1400 — Net domestic saving: The relevant infor-
mation is obtained chiefly from the chartered banks’
quarterly financial statements. These data are based on
the banks' fiscal year. Figures reported as of the fiscal
year-end. October 31st, are used for the compilation of
data for the fourth catendar quarter: those for the banks’
first quarter, ending January 3ist, are used for the first
calendar quarter, ending March 31st, and so on. Difte-
ences arising from the varying time periods, which we
usually not very material, are reflected in category
“4000 — Discrepancy.”
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The figures used are the “balance of revenue”
from which the “provision for income taxes” and
“dividends” are deducted including the “provision for
income taxes” shown under “appropriation for losses.”

Morcover, the banks’ earnings are reflected both in
the savings and investment accounts of the Chartered
Bank sector. Double counting is inevitable because the
“balance of revenue', as indicated by the banks, is not
allocable to a specific item on a uniform basis during
their fiscal year. For this reason, the discrepancy in
category 4000 includes an amount equal to net domestic
saving (category 1400).

1500 — Non-financial capital acquisition = total of
1600 + 1800.

1600 — Gross fixed capital formation: The quar-
terly figures for expenditures on construction, equip-
ment. etc.. are estimated from the annual data contained
in Private and Public Investment in Canada, Outlook. . .
and Regional Estimates (DBS Catalogue No. 61-205),
and Private and Public Investment in Canada, Out-
look. . ., Mid-vear Review and Regional Estimates (DBS
Catalogue No. 61-206). The annual data are equally
apportioned to the quarters, and this is revised when
new estimates become available.

1800 — Net purchases of existing assets and intan-
wibles: This category has generally not been used for
thartered banks: however, an unusual special contribu-
tion to a pension fund, made to comply with actuarial
requirements, was included in 1969.

1900 - Net lending or borrowing (1100 minus
1500): After the deduction of “non-financial capital
acquisition” from *gross domestic saving”. a surplus(or
deficit) is left in this category. to be invested in financial
assets {or, in the case of a deficit, to be met by
borrowing).

2000 — Net financial investment (2100 minus
3100): This equals changes in “net increase in financial
assets” minus “‘net increase in liabilities”, and it differs
from 1900 - net lending or borrowing” by the amount
of the “discrepancy” — category No. 4000.

2100 — Net increase in financial assets = total of
categories 2310 to 2610, i.e., all financial assets.

2310 — Currency and deposits include only cate-
gory 2311.

2311 — Currency and bank deposits: The total of
this category is obtained by adding the “‘flows™ of three
items which will be considered further below: (i) “*Bank
of Canada deposits and notes”™, (ii) “coin in Canada” and
{1ii) “*(e) deposits with banks, in Canadian currency.”

The change in Bank of Canada “deposits and
notes” is derived from a comparison of the figures

contained in the monthly series of chartered banks’
assets and liabilities in the Bank of Canada Sraristical
Summary as of the end and as of the beginning of the
period.

Data for “coin in Canada”. which are included
with other assets, are not published as such in banking
statistics. However, they can be obtained by interrelating
various published data. The precise method of calcula-
tion is as follows (sources are mentioned in parentheses
and. of course, the “flows are again derived by
deducting the “levels” at the beginning of a period from
the “levels” at the end of that period): (a) All other
assets (Bank of Canada Staristical Summary) less the
following items (b) to (e): (b) Other assets [(Canada
Gazerte Supplement, Statement of Assets and Liabilities,
column 26); (¢) Securities of and loans to corporations
controlled by banks (Canada Gazette. . ., column 24),
(d) Bank premises at cost, less amounts written off
{Canada Gaczette. . ., column 23): and (e¢) Deposits
with banks, in Canadian currency (Canada Gazette. . .,
column 6).

2320 - Receivables include only category 2321.

2321 — Consumer credit: The definition used in
Credit Statistics (DBS Catalogue No. 61-004) is applied
here. Personal loans, excluding home improvement
loans and loans fully secured by marketable bonds
and stocks, are contained in this category. Fre-
quently, the loans are secured by liens on durable
goods purchased by the borrowers, and they are repaya-
ble in instalments. These loans are net of specific
provisions for losses.

The change in this category equals the amount
found in the monthly classification of chartered banks'
general loans in the Bank of Canada Statistical Summa-
ry under Personal Loans in the column “All Other” as
of the end of the period, less that shown as of the
beginning of the period.

2330 — Loans include only category 2331.

2331 — Bank loans: This category comprises all
Canadian dollar loans except consumer credit and
Canadian dollar loans abroad, as listed below. These
bank loans are net of specific provisions for losses, but
gross of general provisions for losses. Some of the
principal features of the types of loans included are:
Day-to-day loans to money market dealers are highly
liquid loans; they are callable within a few hours. Other
types of very liquid loans are call and short loans to
stockbrokers and investment dealers. Less liquid loans in
Canadian currency are made to provincial and municipal
governments, grain dealers, persons who acquire Canada
Savings Bonds, and instalment finance companies. The
part of the “general loans” category that is included here
consists of loans to businesses, personal loans against
marketable securities and for home improvements, farm
improvement loans and other loans to farmers. and loans



= T

to institutions. (The *‘personal loans — all other” cate-
gory of general loans, containing consumer credit, is
excluded from the total as mentioned above and shown
in the detailed explanation below. Canadian dollar loans
made by forecign branches are taken out of “bank loans”
as explained further under category 3311.)

The details for the compilation of this category
2331 are contained in the monthly series of the
chartered banks’ assets and liabilities in the Bank of
Canada Statistical Sumumary except for the aggregate
of Canadian dollar loans abroad which the Balance of
Payments Section of the DBS supplies:

1. Canadian day-to-day loans;
2. Call and short loans (a + b):
(a) to stockbrokers.
(b) to investment dealers;
3. Loans in Canadian cutrency (a + b+ c+d +e¢ + f):
(a) Provincial,
(b) Municipal,
{c¢) Grain dealers,
{d) Canada Savings Bonds,
(e) Instalment finance companies.
(f) General loans (less the two items mentioned
below).

The general loans contain consumer credit (cate-
gory 2321 above) and Canadian dollar loans abroad,
both of which are excluded from the financial flows
concept of bank loans. Therefore, they are deducted
from the total as shown in the Sratistical Summary in
order to arrive at “bank loans™ (total of items 1 to 3
above) according to the financial flows definition.

2340 — Government of Canada treasury bills: Data
are obtained from the monthly series of chartered banks'
assets and liabilities in the Bank of Canada Statistical
Summary.

2410 -- Mortgages are comprised of the sum of
“Mortgages Insured Under NHA™ and “Other Residen-
tial Mortgages™. as contained in the monthly series of
chartered banks’ assets in the Bank of Canada Statisti-
cal Summary.

2420 - Bonds = total of categories 2421 to 2424,

2421 - Government of Canada bonds: This is the
total of Govermment of Canada direct and guaranteed
bonds as per Bank of Canada Stratistical Sununary,
monthly series of chartered banks’ assets.

2422 - Provincial government bonds, and

2423 - Municipal government bonds. containing
direct and guaranteed bonds, are both taken from the
monthly series of chartered banks’ assets in the Bank of
Canada Statistical Summmaryv, under “Other Canadian
Securities”.

2424 - Other Canadian bonds comprise corporita
securities and institutional bonds under the aforemcn-
tioned heading, “Other Canadian Securities”’. However.
this category includes some stocks.

2510 — Claims on associated enterprises consist
only of category 2512.

2512 — Corporate: These claims equal the a-
mounts shown in the Canada Gazette Supplement,
Statement of Assets and Liabilities, in column 24:
Securities of and loans to corporations controlled by
banks.

2610 — Other financial assets contain net foreign
currency assets and other assets. There are conceptual
reasons for including foreign currency assets in this
category, separating them from the general Canadian
loan categories. In the case of the latter. an attempt is
made to arrive at transactions in domestic currency
which would be viclated by including foreign currency
items. Furthermore, in Sector XIII — Rest of the
World — these foreign assets and the flows pertaining to
them are reflected in category 3610 — Other liabilities.
This conforms to the conceptual framework which gives
a corresponding treatment to categories in the various
sectors affected.

It seems advisable to consider at some length the
question of the consistency with the balance of, pay-
ments statistics. In connection with the treatment of
foreign currency assets and liabilities, a conceptual
problem of some significance can be identified between
the requirements of the financial flow accounts and the
balance of payments statistics with respect to the foreign
currency operations of the chartered banks in Canada.
First, the conceptual basis used in the balance of
payments statistics is examined. The following quotation
provides a concise summary of what is involved.

“Canadian global balance of payments statistics
historically have been designed to exclude matching
foreign banking assets and liabilities denominated in

foreign currencies. whether held in Canada or abroad, on

¢ grounds that the business is by its nature largely
‘extra Canadian’ and has only limited direct significan-
ce for the Canadian economy. (Foreign currency opera-
tions of the Canadian banking system are treated
somewhat similarly in the principal series of banking
statistics in Canada.) ... The behaviour of deposits in
foreign currency belonging to residents of Canada is not
generally influenced by whether they represent claims
on Canadian or non-Canadian banks.”t

The balance of payments treatment basically
involves the convention that foreign currency assets of
chartered banky, whather carried on books in Canada or

V Tha Cemggione: Laldnee o
1964 and (P87 and Dicernatleic
Catalogue No. 67-201), p. 55.

3 rum Tonanl Je e | 243,
Drmey nian Posicign TDBS



abroad. are assets of non-residents while their foreign
surrency liabilities are liabilities of non-residents. The
rumifications of this convention can best be discussed in
terms of the resulting effects within the balance of
payments and financial flow accounts frameworks.

As described in the technical note already referred
to. residents’ holdmgs of foreign currency deposits at the
chartered banks in Canada and the net spot foreign
currency assets of the Canadian banks are included in
the balance of payments in the item “‘Bank balances and
other short-term funds abroad™. Foreign currency bor-
rowing by residents (defined to includ’é' [oans plus banks'
holdings of foreign currency securities) from Canadian
banks is part of various elements of other capital

movements.

For the following illustration, an economy with
three sectors is assumed: chartered banks, other domes-
tic sectors, and rest of the world. To simplify the
exposition, the following symbols are used to represent
the foreign currency assets and liabilities of the head
offices and branches in Canada of the chartered banks:

A = Net spot foreign currency assets of chartered banks
in Canada.
B = Chartered banks’ deposits with foreign banks (ex-
cluding foreign branches).
C = Chartered banks’ balances with foreign branches.
1'\“ Foreign currency securities issued by residents held
by chartered banks.
l= Foreign currency securities issued by non-residents
_ held by chartered banks.
u* = Foreign currency loans to residents.
G = Foreign currency loans to non-residents.
H = Foreign currency deposits of non-residents.
= Balances of foreign branches.
iJ1= Foreign currency deposits of residents.

=B EERIDES BSSE 6 =Hi ] =T

Table 1 constructs sector accounts for these items
within the conceptual framework employed in the
balance of payments, while Table 2 presents them within
the general conceptual framework of the financial flow
accounts. Comparison of the two tables confirms that
under the former. foreign currency assets of the banking
system in.Canada (i.e., on Canadian ledgers), repre-
senting deposit claims on non-resident banks and other
claims on both residents and non-residents, are not
reflected. nor are foreign currency deposit liabilities. In
this respect, the treatment represents an exception to
the general sectoring principles applicable under the
financial flow accounts framework shown in Table 2,
although it is similar to that in the main monthly
banking data series in the Statistical Summary (see,
for example, May 1970, pp. 332-3).

(It should perhaps be made explicit that in both
fremigworks foreign branches are treated conceptuully as
non-resident institutions rather than as Canadian transac-

S

tors. Hence, transactions such as loans made by branches
in the Caribbean are not included. If the foreign branch
obtained funds from the Canadian head office, under the
financial flow accounts framework the asset of the head
office might logically, if available, be recorded as
“Claims on Associated Enterprises: Corporate’ rather
than as “Other Assets”. However, the option is not
available at the present time, and in any event institu-
tional practices vary to such an extent that the treat-
ment would contribute more to technical consistency
than to meaningful interpretation.)

In practice. series employed in the balance of
payments are derived from data covering foreign cur-
rency assets and liabilities of the chartered banks in
Canada (see, for example, Statistical Summary. May
1970, pp. 346-7). These data are more comprehensive
than the foreign currency components identifiable
within the global statutory returns which are used in
compiling the general monthly series (p. 332). The
former include foreign currency securities issued by
Canadian borrowers and held in Canada. which are not
identifiable separately in the latter, and they are before
the application of any general reserves. (Both series
exclude certain other foreign items, mainly bank pre-
mises abroad and investments in controlled companies.)
The differences together with those representing foreign
currency float are apparent in the two series in the
Statistical Swmmary measuring net foreign assets of
the chartered banks.

The Financial Flows Section, in order to provide
for a reconciliation between balance of payments and
chartered bank figures, converts the net foreign currency
assets, as listed in the monthly series of assets and
liabilities in the Bank of Canada Statistical Summary,
to United States dollar values by dividing by the United
States dollar closing rate at the end of the quarter, and
checks the quarterly “flows” by conversion to Canadian
dollars by multiplying by the average of noon exchange
rates for the quarter. Since the two rates have usually
been very close to each other, the resulting. rounded
figures have generally agreed with the Canadian dollar
figures to be obtained directly from the Bank of Canada
Statistical Summary.

To the net foreign currency assets, the other
assets” are added to arrive at the total for this category.
The figures for “other assets” are taken from the
Canada Gazette Supplement. Statement of Assets and
Liabilities, column 26. These other assets include various
items such as sundry accounts receivable, and prepaid
taxes, insurance and other expenses.

3100 — Net increase in liabilities = total of catego-
ries 3310 to 3610.

3310 - Currency and deposits include only cate-
gory 3311.
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TABLE 1. Foreign Currency Transactions of Chartered Banks in Canada
Per Balance of Payments Framework

Other
Chartered ) Rest
. domestic =
banks Cont i of the world
Transactions categories F s IEFTS B al- =¥ L 3
Assets Liabilities Assets } Liabilities Assets Liabilities
|
Foreign currency and deposits ................... J 'TL_J -
Bonds (liabilities of residents) ................... D D' Ji
Bonds (liabilities of non-residents) ..............
IoansstoNbsigents. Ok, ... LW B i 17 F.3
Loaps te"man-residents S ... . s & ‘
Investment in foreign branches .....................
Miscellaneous transactions ...........c..o.eivenns A ' \;« N2 —=
I -
Tiotals:. AT« T o B T g e e A 1 ‘ D+F f D+F A+l
TABLE 2. Foreign Currency Transactions of Chartered Banks in Canada
Per Financial Flow Accounts Framework
1 l
Other '
Chartered ; | Rest
domestic ,
banks solilars ; of the world
Transactions categories 1
Assets Liabilities | Assets Liabilities ; Assets Liabilities
1
T
|
Foreign currency and deposits.............. B H+J J H B
Bonds (liabilities of residents) ... D ‘D
Bonds (liabilities of non-residents) ... E E
Loans to iesidenis . I o W . 5 5 E;
Loans to non-residents ......................... G G
Investment in foreign branches ........... =] C-1
Miscellaneous transactions ..................
)
100772 RIS SO | (N I B+C+D+E+ H+J J DyF " | H B #jie
F+G-1 i G-l
=A T ___‘:____,k,,w_‘_ = %
Tose o] KA TN
e\

QA



3311 — Currency and bank deposits comprise Ca-
madisn dollar deposits, as derived from the monthly
1263 of assets and labilities in the Bank of Canada
Siweistical Summary, from which two items are de-
ducted: (a) “Canadian dollar items in transit (net)”, as
shown in the same monthly series, and (b) Canadian
dollar toans advanced abroad. as supplied by the Balance
of Payments Section of the DBS.

The reason for deduction (a) is that such items as
unsettled cheques in transit should be eliminated from
the total so that the actual deposits are not overstated.
In connection with deduction (b). it should probably be
explained that Canadian dollar loans advanced abroad,
i.€.. assets, are deducted from the global Canadian dollar
deposit liabilities in order to arrive at an amount
pertaining to Canada alone.

3330 - Loans include only category 3332, as
chartered banks cannot make loans to each other.

3332 — Other loans consist of “advances from the
Bank of Canada™ as per monthly series of liabilities in
the Bank of Canads Statistical Summary. Chartered
banks have borrowed from the Bank of Canada only
infrequently.

342 ~ Boads include only category 3424,

3474 — Other Canadian bonds comprise the *“de-
pertures issued and outstanding”, shown in the monthly
series of liabilities in the Bank of Canada Sratistical
Swmmary. The new Bank Act has allowed chartered
banks to do this type of borrowing which is reported
here: however, to date this has not spread widely.

3520 — Stocks: This item consists of the total of
changes in paid-up capital and that part of the rest
account which has resuited from premiums on new share

issues. The Canada (razerte Supplements. Statements
of Assets and Liabilities, “Hability columns’™ 14 and 15
respectively. provide this information, and it is checked
with the annual statement. “"Chartered Banks: Revenue,
Expenses, Shareholders’ Equity and Accumulated Ap-
propriations for Losses” in the February Bank of Canada
Statistical Summary. Quarterly data on premiums on
new shares are derived from chartered banks’ finincial
statements.

3610 - Other liabilities comprise “all other liabili-
ties” contained in the monthly series of liabilities in the
Bank of Canada Statistical Summary. They include
such items as dividends payable. accrued income tuxcs,
and other expenses.

4000 — Discrepancy (1900 minus 2000): Apart
from the generally small discrepancies reflecting imper-
fections in statistical data. this difference between “net
lending or borrowing™ and * net financial investment”
contains the following three items:

(a) As mentioned asbove under category 1400, a purt of
the diserepancy is duc to the fact that, on an interim
basis, the banks’ earnings are reflected both in the
savings and investment accounts of the Chartered
Bank sector. On year-ends. this is not the case, and
double-counting can be avoided, as the respective
figures are all properly allocated.

(b) Another cause of discrepancies has also been men-
tioned under category 1400; it refers to the timing
differences between fiscal and calendar years. These
differences in time periods result in some discrepan-
cies which are reflected in this category 4000.

(¢) Furthermore, under category 1600 above, an ad-
ditional reason for discrepancies has been indi-
cated. Differences are bound to arise, during the
year, between the actual gross fixed capital forma-
tion and the estimates by the Financial I'lows
Section.
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TABLE 2- 1. Summary of Financial Flows Accounts for the Year, 1068

Persons,
unincorporated Non-financial Federal
business and business? government?®
Category residual’
NoJ Use Source Use Source Use Source
" i : millions of dollars
1} Gross domestic saving......... = - 5,637 - 6,710 - 1,222
2| Non-financial capital acquisltion 5,284 - 8,395 - 508 -
3 Net lending or borrowing ....... - 353 - - 1.685 - 714
4 Discrepancy ., I3 - 1,020 - 367 - 109
5 Net increase in finuncial assets 5,642 - 2,582 — 2,396 -
6 Net increase in liabilities - 4,269 - 4,634 - 1,791
ki Net financial investment (5-6) ., - 1,373 - ~HoR052 - 605
8 Official holdings of gold and foreign exchange .. - - - - - -
9 Canadian currency and deposits .. .......ccccmvenes 4,008 - 145 - = 67
10 Foreign currency and deposits 15 - = 26 - 1 -
11 Consumer credit 4 1,209 61 - - -
1e Other receivables aor payables - 1,019 3T 458 1 3
13 Bank and other loans — 1,416 114 366 198 - 61
14 Short-term debt instruments lncluding government of Canada treasury bills 641 - 34 186 -- 380
35 Mortgages...... - 1,980 | 64 51 51 -
15 @analindbondsge Fo 0 0 W e B S e W B D - 674 - - 36 893 843 1,072
17 Life insurance and pensions 1,693 L - - - }~
18 Claims on associated eRtAIPIISES .immeeereiersresssiseneenseoreisemesssasensens -1,355 - I | 466 1,223 1,138 27
19 Canadian stocks 256 -1 85 842 5 -
20 Foreign securities = 81 -1 9 — - 76 -
21l Other assets or liabilities ....... 1,102 - 289 615 Dig 203
! Persons, unincorporated business and residual errar of estimute, ingome and expenditurs seconnts: Seators LI Gnl NI
? Non-financial business: Sectors IIl and V.
' Pederal government: Sectors X snd XIi 1.
TABLE 2 -2. Summary of Financial Flows Accounts for the Year, 1969
Persons,
unincorporatid Non-financial Federal
business and business® government’
Category residual®
No. Use Source Use Source Use Bource
e ' - millions of dollars
1{Gross domestic Saving ........covceceecervrnenenes - 5,480 - 7,086 - 2,064
2 [Non-financial capital aCQuiSition ..........cicmerncerrinrinen 5,789 - 9,715 - 467 -
3 Nettlending or-bOBOWINE. . Bece..oves. con s ssbesasissons snnes - - 309 - - 2,629 - 1,597
4| Discrepancy ... - Bl 4517 - 418 - ~ 153
) Net increase in financial assets 24852 - R0 - 2,130 -
6 Net increase in liabilities ..........cceueuee. - 2,144 - 5,417 - 380
! Net financial investment (5-6) - 208 - - 3.047 - 1,750
8 Official holdings of gold and foreign exchange ... s - - - - = .
9 Canadian currency and deposits ... 1,564 - - 363 - 916 34
10 Foreign curfenty and¥aBBOSIES, ... 4% . mtee: .oose o e o wRiaaressesaensisvess 5o ilan e thiienses 1,628 = 371 = 4 =
11 Consumer credit 8 1§ 285 102 - - -
12 Other receivables or payables . - 253 1286 572 2 15
13 Bank and other loans ....... - 23 - 94 3252 150 - 149
14 Short-term debt instruments including government of Canada treasury bills 193 - 1 302 - 5 70
15 MOTERBELS .oovivccerererinceensrermsssreessassaraaras = 2,309 10 187 69 B
16 e T ST TR e u o oAU v O - S g SSCTIC ) IS 28 - =1 1kD LNe20 831 195
17 Llfe insurance and pensions ... 1,798 - - - - =
18 Claims on associated enterDIsSes .o cricemstcnicrennas - 1,934 - 1,934 609 645 8in (-
19 Canadian stocks e oo s e UL OO = I g - 208 1,266 0 -
20 F‘_oreign SERLLILIES.. ..o 7y W 1530505 osvreobitastst sna 5o i wivs MY - - 1286 - 181 — - 3 -
2l Other assets or liabilities .......... e S B T w5 AT S = 76 - 633 - 29 - 4 = 34

See footnotes Table 2- 1.



TABLE 2-1. Summary of Financial Flows Accounts for the Year, 1968

ehipg) £

l’m\u&rml s Financial business*
an ! Uh. [} e # Total
soverment et e
— = TV N e TR
Use Source Use Source Use Source Use Source Use Source No.
millions of dollars . e ¥
- 2.79 - 221 - 13 - S5 - 17,102 1
2,583 - 217 - 1 - 114 - 17,102 - 2
= 213 - 4 - == = 401 - - ]
- 503 - - - 7 - 32 - -] 4
1,728 - 1.3 - 579 - 8,999 - 23,303 - 5
- 2,018 - 1,373 - 586 - 8,632 - 23,303{ 6
- - 280 | - 4 - -1 - 367 ~ = |
- - - 2 598 598 - 2 - - 596 596| 8
162 - 72 - - 324 451 4,447 4,838 4,838 9
3 - - 80 - - 57 - 80 80| 10
- - - - - - 1,141 | - 1,209 1,209 1t
40 13 - - - - 169 | 34 1,587 1,587 12
88 221 - 48 44 2 - 1,606 1 ~.26 1,960 1,960( 13
10 - - 80 - - 86 - 443 I 396 962 962 | 14
172 - - - ~ - 1,750 6 2,037 2,037| 13
482 1122 1, 405 - 223 - 1,605 165 3,852 3,852 16
= E = = 5 & 5 1,693 1,693 1,693 17
488 24 651 135 39 341 228 1,060 1,655 1,455) 18
22 E 1712 - - - 629 527 1,169 1,369 19
- - - 463 = e 611 = 463 463 20
261 - 22 - 797 53 - 197 -1 309 330 1,202 1,202 21
* Provincial and municipal government: Seclors XI and XI 2,
" Muancial business: Monetary authorities —Sector V; Other finance — Sectors V1, VI, VIII and 1X.
Note: Total uses line 18 pius 19 equal total sources line 18 plus 19,
TABLE 2-2, Summary of Financial Flows Accounts for the Year, 1969
Provincial Financial business®
Bi'c,*(ijpni R“vtv:r‘;r:ho [ Vg Total
gavernments skl o,
Use Source Use Source Use Source Use Source Use Source No.
-, 4. T T millions of dollars - %
- 3,110 - B9S - 1 - 462 - 19,098 t
2,696 - 173 = 3 E 255 - 19, 098 im0
= 414 - 722 - -2 - 207 - LR | i
= 254 - - - -4 - 2 - - | 4
2,048 - 2,599 — 230 - 7,147 - - 18,876 L)
- 1,888 - 1,877 - 228 - 6,942 18,876 - 6
- 160 - 722 - 2 - 205 - - ki
- = - - 228 - 228 E = — - 228 - 228 | 8
115 = 61 = & 216 150 2,293 2,543 2,543 | 9
] - - 2y 'B52 - - 136 - 2 5152 2,152 | 10
= - - - - 1,195 = 1,285 1,285 | 11
50 28 - - - 5 46 - 44 B24 824 {12
62 351 42 16 - 4 - 1,987 382 2,143 2,143 |13
- 3 - 248 - 28 -~ 309 398 770 770 | 14
206 - - - — - 2,815 4 2,500 2,500 | 15
567 1,518 1,488 - 145 - 434 243 3,478 3.478 | 16
- = - - - - - I,801 1,799 1,799 | 17
[ ad 694 255 50 4 383 999 t,308 - 12|18
L] - 257 — - - 643 465 411 1,731 {19
- - - - 154 - - - 18 - - 154 - 154 |20
M - 16 - 191 - 224 239 8 - 313 401 45 45 | 21
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TABLE 3-1. Financial Flows Matrix, First Quarter 1969

S L
Transaction category I 1. V. v
. o Non-financial | Non-financial N
Persons Umg;g;ggrgasted private government T'Limg?ﬁ%:’:
Categoty corporations enterprises
No,
millions of dollars

IR NG domaRtie saving (SR ol . R e B 535 749 1,482 241 -
1101 Residual error of estimate, income and expendilure accounts ...... - = = = -’
1200 Capital consumption allowances and miscellaneous valuation

adjustments - 749 986 148 --
1400 Net domestic saving . 535 - 496 93 .-
1500 |Non-financial capital acquisition .. 131 346 2,031 : 351 1
1501 Residual error of estimate, income and expenditure accounts ...... = = ¥ e b
1600 Gross fixed capital fOIMAtION ...........ccoeenererecarosssesssemsasersesees sessasens - 836 15 12 430 1
1700 Value of physical change in inventories - - 490 432 B e -
1800 Net purchases of existing and intangible assets® ..o 131 - =973 - 4 -
1900 Net lending or borrowing (1100-1500) e nee s 404 403 | - 549 - 110 = 1
2000 Net financial investment (2100 - 3100) - 157 403 - 338 - 137 3
2100 Net increase in financial a8SeLS ... 54 455 ~ 257 276 - 225
2210 Official holdings of gold and forelgn eXchange ........ccoveeevens - - - = - 54
2310 Currency and deposits:
2311 1 Currency and hank deposits 255 - - 131 8 &
24912 Deposits in other institutlons 248 - 34 23 -
2313 } Foreign currency and deposits ... 245 - 43 50 -
2320% 1 Receivables:
2321 2 consumer credit .oiciiincnennine - =i N - 96 - -
2322 Trade - - - 191 58 -
2330 Loans:
gy 1 Bank loans ... - - - - -
2338 4 Other loans........ — - - 18 78 - K
2340 ! Government of Canada treasur) § 10 - f 4 -
2350 1 Flnance company and other short-term commercial paper .......... 44 - ¥ L1 ey =
2410 Mortgages ...... - - 1 65 - -
2420 \ Bonds:
2421 Government of Canada bonds raaiafs ~ '55 - =" 3 T = &
2422 Provincial government bonds ..... TR | R = 145 - - 11 -
2423 Municipal government bonds 19 - G 1 B
2424 Other Canadian bonds ..........ccecorevimenicecsveninen - 4lib2 - 2 486 -- =
2430 Life Insurance and pensions .,.... 378 = = & T
2510 Clalms on associated enterprises:
2611 Non-corporate ~ 686 - - - =
2512 Corporate? - - 48 .- -
2513 Government = = | —J 1 7
2520 Stucks? ~ 66 —=1 = u 30 -
2530 Foreign invesiments = 130 - 82 T -
2610 Other financial assets = 475 167 . - 67

|

3100 Net increase in liabilities ... 20\ 52 81 413 - 228
3210 Official holdings of gold and foreign exchange - - - - --
3310 Currency and deposits:
3311 Currency and bank deposits - - - - - 314
3312 Deposits in other institutions - - — - -
3313 Foreign currency and deposits - - - - -
3320 Payables:
3321 Consumer credit 91 - = = =
332 Trade - 310 - 422 - -
3330 Loans:
3331 Bank loans 120 88 65 -
3332 OUHEIMERAS §iu .. ...osiBe.oorrosiiioroo sons ol - 192 - 64 67 -
3340 Government of Canada leeasury bIS ...c.ciiiniciiciiinines - - = — -
3350 Finance company and other short-term commercial paper .. . - - 133 = -
3410 Mortgages - 203 93 —— -
3420 Bonds:
3421 Goverment of Canada bonds .. - - — == 3 -
3422 Provincial government bonds - - - 196 -
3423 Municipal government bonds . -~ - = - -
3424 Other Canadian bonds ... = = 106 =4 =
3430 Life insurance and pensions - - - - -
3510 Claims on associated enterpriscs:
3511 'NOnfcorporate™s. X ... &.......... 00 ., . & - - 686 T = -
3512 Corporate? .......... - - - 44 - -
3513 Government - - - 132 = 3
3520 Stocks? e - - 352 - -
3530 Foreign investment e - - - - =
3610 @therBbillties).......... . M. b R g T o - - - 161 - 19 134
3000 RIEaEapancy (1900-20005 [L..........50 0e0slirs e csnassss sieis SHRSEETE. o0 0 561 - =25 27 F= 4

! Sectors 111 and IV also include discrepancies due to differences arising from reconciling sector balance sheets’ capital formatlon with National Inema
and Expenditure Accounts data. See Technical note (c).
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TABLE 3-1. Financial Flows Matrix, First Quarter 1969

Sector
VI X1 Al
VIIL. . - Residual
Vi, (;“hz' Insurance Other P‘::ﬁc X. Provincial S(ﬁ'lilﬁl Xni. error of
Chartered \ ldfr companies private tinancial Federal and security Rest of estimate, Total
banks § ?l‘t 3‘ and pension | financial institutions government | municipal funds the world Income and
nstitutions funds institutions governments expenditure Category
accounts No,
F iy E mitlions of dollars

]
L1 S | | 3 i 2 - 39 881 263 276 | - 437 3,973 1100
= By = = . L - - - | - 437 - 437| 1101
8 6 2 .o == 50 211 - - - 2,160 1200
39 wh | 1 =L 2 =y 88 670 263 276 - 2,250 1400

|
13 6 32 1 10 99 495 - 18 437 3,973 1500
= N 1 £ - - - - - | 437 437 | 1501
13 6 5 1 .- 121 468 - - - 3,653 1600
= = - - - - 2% - - - - ol U145 1700
2 -- 27 L 10 2 27 e 18 - - 1800
32 = Lslil - 2 - 20 - B ~ 138 386 263 238 - 874 - 1900
& - 18 = 429 - 2 =i I8 - 160 = 105 263 238 - - 2000
363 326 353 253 260 - 190 674 263 313 - 3, 320 2100
s - - - — - — - -- - - 54 2210
2310
- 160 56 60 78 14 — 200 407 - =i - 253 2311
- = o Ty kg ! L — 15 = =l = 227 2312
- Sl - -y - E 21 - - = 32 2313
2320
202 = "6 13 | ES 2 - - - - - 91 2321
e = 34 5 b 1 73 — - - - 20 2322
2330
o i A _ E s L =, - - 493 | 2331
- 1 .- 185 64 66 33 - = 594 - 386 2332
a1 < 7 56 = - 6 1 13 13 . = 15 2340
- 110 70 - 54 - & MRS = - 156 | = 311 2350
" 58 66 - 113 9 42 - =N — 206 | 2410
o | 2420
k11 8 - 10 34 8 - 148 - 28 1 22‘\ - = 2421
L ] 25 13 - 18 43 ) 58 176 305 | - 537 2422
b T 'R 17 = 0 4 b= 14, - 25 | - 64 2423
32 - g3 44 B " 9 2 83 - 158 | - 100 2424
- - - - - ~ - - - - 378 | 2430
2510
= = by - - - - - - - - 686 2511
2 56 - 18 - - - % 152 - 271 2512
= = = - - 8 182 76 85 - - 3421 2513
- 31 92 - M 17 2 7 - 111 - 206 2520
- = e 14 - 13 - - = = = = 49| 2530
& 147 28 ol ] 1 1 - 85 = 1 1 - 360 - =05 2610
567 34 384 274 268 - 30 729 235 - 3, 320 3100
- o = - - - - - =MoA - - 54 3210
3310
539 - - - - 28 - - - - 253 3311
- 232 - - 10 8 = g - - - - 227 3312
- - - - - - - - 328 | - 328 3313
{ 3320
- - = = - - - - - 91 3321
- e =l - 42 2 158 4 - - - L 3322
3330
- - 482 - 143 1 - 175 - - - 493 3331
" 15 - 47 4 5 ?g 131 - 24 | - 386 3332
E s = =3 - - - - - 15| 3340
= 138 - 40 - - - - - = 11 3350
5 1 - .- - - - E - - 296 | 3410
! 2420
= =5 ot = - - 149 = T - -~ - 152 3421
"5 a | N = 15 L 326 - - - 337 3422
= = = - - 64 - - = 64 3423
oo S = ™ ) = = 1 B = = 100 | 3424
= = 389 = - = 1L - - - o= 8| 3430
| 686 | 3311
e 3 - = - 3 w s * -5 i 1
- 24 —~ i - 42 - - - = 55 | = T 8 <382
a = = . 236 19 = = 2 ’ = a2 | 3313
q, 5 1 131 = ! b - = P 496 3520
- - & - ~ - - = 49 | e 49| 3530
an 63 11 13 2 - 61 6 - - 147 = - 15| 3g10
o 1 - i - 22 4413 - - l - 874 - 4000

¥ Tum! changes in category 3512 plus 3520 is equal to the change in category 2512 plus 2520,
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TABLE 3-2. Financial Flows Matrix, First Quarter 1970

Cuategory
NG,

1100

1101
1200

1400

1500

1501
1600
1700
1800

1900
2000

2100

2210
2310
2311
2312
2313
2320
2321
2322
2530
2331
2332
2340

Gross domestic saving ..

Non-financial capital ac

|
|
|

Net purchases of existing and mmnzlble assets!

Net lending or borrowing (1100 - 13001 .......ovevivrensiecmriessesce oo, |

Transaction category

Residual error of estimate, income and expendlture accounts ........
Cupital consumption allowances and miscellaneous valuation

ST . e e e et SR
Nel domestic saving

Residual error of estimate, income and expendlmre accounts
Gross fixed capital formanon
Value of physical change in inventories ,

Net Ninancial investment (2100 -3100)

Net increase in linancial assets | R 5, N,
QOfficial holdings of gold and foreum exchnnge
Currency and deposits:
Currency and bank deposits ...,
Deposits in nther institutions
Foreign currency and deposits ...
Receivables:
Cansumer credit
Trade
Loans:
Bank loans
QOther loans ..............
Govermnment of Canada
Finance company and other short-lerm comme
Mortgages
Bonds:
Government of Canada honds
Provincial government bonds ..
Municipal government bonds
Other Canadian bonds ........
L.ife insurance and pensions
Clalms on associated enterprises:
Nun-corporate .,

Corporate?
Stocks?
Foreign investments ........o.coeeeuee.
Other financial assets

Net increase in liabilities

Official holdings of gold and foreign exchange
Currency and deposits:
Currency and bank deposits
Deposits in other institutions
Foreign currency and deposits
Payables:
Consumer credit
Trade
Loans:
Bank loans
Other loans ’
Government of Canada treasury bills .............
Finance company and other short-term commercial papel'
Murtgages
Bonds:
Government of Canada bonds ..
Provincial government bonds ..
Municipal government bonds
Other Canadian honds...........
Life insurance and pensions
Cluims on associated enterprises
Non-carporate
Corporate?
Guvernment
Stocks?
Foreign invesiments ...
Other iiabilities

Niscrepancy (1900-2000)

St
1 < Non-finsncial | N lne T iy
3 ¢ q Non-financia on-financia .
Persons Uml?::ir's’:i:wd private government Tg;lg‘(;";:‘;‘:;y
- corporations enterprises 5
= “milliuns n_!_ddlfars

1, 006 834 1,535 250 .-
- 794 1,129 168 3

L, 006 40 406 84 -

=15l 395 2,186 439 -
! 0y -, L
= 818 | 1.760 486 --

-MaBes" | 354 2k -
=& 15k - 72‘ 6 -
|
! :

1,157 439 | 651 i - 189 <
728 439 - 3500 - 144 5 1
111 893 272 ‘, 253 350
1 » =] a 343
SR = - Il 29 —
322 - s 14 =

89 - - 210 | ki -

|

- -] 23 =m118 -

- = 534 66 =

i = - 10 67 E

59 - 0D 14 -
- 380 - 132 % =% ]

=) - - 17 = -
= - g3 = 5 =K
~ 107 - = 2D -- -

- 19 - . 2 o

= G - = 1 1 -
348 - - -

~ 539 - - — -
- - 196 i. 18 H
~ - - .- 14
86 - - 44 .. -
- 114 - - 46 - -
- 917 = 9 g 171
(i 456 822 397 k|
- - - - - 2486
- 379 - - - -
- 606 - 110 -1 -
- 238 - 28 113 73 -
- 89 Eal 24 -
e - 54 — —
— 328 94 & -
= = = = A2 =
- - - 140 -
— - 248 - -
4 - 539 — - -
- - 125 - -
- - — 186 S
- - 422 - i
- - B i bl e
429 - =%101 ¢ - 45 |

! Sectors 111 and 1V also include discrepancies
and Expenditure Accounts data. See Technical note (¢)

due to differences arislng fr om reconciling sector balance sheets’ capital formation with National Incoas
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TABLE 3 -2, Financinl IFlows Matrix, First Quarter 1970
B=gior
' XIV.
vy M1, Viil. X XI. X1 Residual
Vil Other Insutunce Other Public X. Provincial So XM, etror of
Chartered jeiiits companies private o, R Federal and ~;Prulritv Rest of ~estimate, Total
banks mx‘muu-:‘nw and pension | financial institutions government | municipal . e the world income and

i : funds Institutions Rovernments expenditure Category

accounts No.

millions of dollars

85 6 13 29 6 - 183 811 277 - 1B =53 4,096 | 1100

- E i L - o - - - - 538 - 533 1101

8 7 4 -- -- 55 232 - - - 2,395 1200

57 13 9 29 [ - 238 579 277 -~ 8 - 2,234 1400

138 | 10 14 | 2 6 85 524 - 34 534 4,09 | 1500

= = 2 = = - = - - 534 534 ! 1501

18 9 12 2 .- 113 492 - - = 3.710 [ 1600

- - - - - - 28 - = 1 = - 148 1700

¥ 1 f 2 oF 6 - 32 E 34 | e - | 1800

| i

47 16 —s | 27 = - 268 287 277 - 42 - 1,067 - 1900

E 9 18 e 27 - 34 - 502 - 162 277 - 50 - - 2000

- 203 433 376 179 193 - 291 561 Fak) 242 — 3.670 2100

- & v T 2 L 2 3 = = 343 | 2210

2310

-~ i8S 55 | - 88 el k5 31 - 731 261 - 30 - - 1373 2311

- Tl =l 6 - 3 - G - .- - 485 2312

- 44 | s o | 1} - 2 49 - - - - % 2313

| 2320

) 234 | 26 - 1 - - - - - - =2318 2321

- - | 32 10 20 = I 47 - - - 708 2322

! 2330

10 - | - - - ~ - - = - 30 2331
B 128 ! -- 23 54 34 21 - =l - 269 | 23gpe—

i10 33 | - N - .8 -3 - -- - | - - | 2340

- 214 | % 160 & 5 =it - - = i@ - 115 2350

i1 228 | 85 E 86 5 45 - - - 420 2410

| 2420

- W 13 - 16 60 13 5 32 5 1 1 - - 163 2421

-« 3 a9 59 7 44 6 - 50 177 224 - 376 | 2422

4 30 23 11 4 - 85 26 - 158 2423

48 12 | 56 - 8 9 I 57 - 164 - 270 | 2424

- - - - - - - - - - 348 2430

2510

- =, - k. - i - o - - - 539 2511

21 2 = g 19 - - - - 171 - 3 2512

- - - - - 14 710 114 94 - - 918 2513

- 1 1 98 72 22 & g 1 - 19 = 252 2520

= 34 21 - 109 - A - - = - r12% 2530

- 259 15 22 L2 r 9 = 2 - 48 3 =280 - 258 2610

- 193 471 377 152 229 211 723 292 - 3,670 3100

- - - - - - - 343 - 343 | 3210

3310

- 137 - - r - 10 - 3 - - - 3713 3311

= 500 = e <. 14 = ] - - = = 485 3312

- - - - - - - - - 5 - = Tag| gadlid

3320

= = = = = - = = = 5 - 379 | 332}

- 2 1 24 = I 159 K/ - - - 708 3322

53 9 149 30 333?

= 1 F ng T . = = 333
B 16 - 4 - 12 131 - 13 - 269 |- 3389

- = e = = i = = - ~ | 3340

- 80 - - 19 - - - - - - 115 1350

' - i = - H r i — - 420 3410

3420

o - F - - - 161 = - - . - 163 3421

- - - - 17 - 219 - - - 376 3422

- - - - - - 158 - - - 158 3423

- 6 - 27 - - 1 - - - 270 | 3424

- - 361 - - - 13 - - - - 348 | 3430

3510

= i r- = | L - * - - - 539 3511

- 11 10 i 17 - - - - 110 - 239 3512

- - - - 212 10 -1 - - - 918 [ 3513

12 | = = 6 - 44 - = i = 0 z 384 | 3520

a0 P ) - - - - - ~122 - ="122 | 3530

= 28 57 13 31 5 219 29 - 23 = 258 3610

at 2 - - 34 234 449 - 8 - 1,067 - 4000

" Twial changes in category 3512 plus 3520 is equal to the change in

category 2512 plus 2520,



= 30l ~

TABLE 3-3, Financial Flows Matrix, Annual 19658

Transaction category

Category
No.
1100 | Gross domestic saving
1101 Residual ecror of estimate, income an d expenditure accounts .
1200 Capital consumption allowances and miscellaneous valuation
jusiments B .
1400 Net domestic saving...........
1500 | Non-financial capital acquisition
1501 Residual error of estimate, income and expenditure accounts........
1600 Gross fixed capital formation ..........
1700 Value of physical change in inventories...
1800 Net purchases of existing and intangible a.
1900 Net lending or borrowing (1100 - 1500) .......cccvevcarcrinivicmnimnaseronsies svinssen
2000 Net financial investment (2100 - 3100)....
2100 Net increase in financial assets
2210 Official holdings of gold and foreign exXchange .......ccccrcrecsernrarane
2310 Currency and deposits:
2311 Currency and bank deposits
2312 Deposits in other institutions
2313 Foreign currency and deposits .......
2320 Receivables:
2321 Consumer credit ......
2322 Trade
2330 Loans:
2331 Bank loans LT B R o
2332 Other loans
2340 Government of Canada treasury bills
2350 Finance company and other short-term commercial paper ...........
2410 Mortgages
2420 Bonds:
2421 Government of Canada bonds .......c..cimraivirsimisiensini..
2422 Provingiall govemmenybonds ......c....co hiaeoveon s e oo 2 N
2423 Municipal government bonds
2424 Other Conadihnssb@ndsy.. ©.......0 28 . BTF ...
2430 Life insyrance and pensions
2510 Claims on associated enterprises:
251 Non-corporate
2512 Corporate?
2513 Government =
2520 Stocks? pe A
2530 Foreign investments
2610 Other financial assets ........ IO ..ol LTI A B
3100 Net increase in liabilities......
3210 Official holdings of gold and foreign exchange ........ccoeuiceiciiannn.
3310 Currency and deposits:
3311 Currency and bank deposits
3312 Deposits in other institutions
3313 Foreign currency and deposits .
3320 Payables:
3321 Consumer credit
3322 Trade ..
3330 Loans: "
3331 IRR R[OS Voo TR R R -3 - oo i
3332 OPIRESIOENSL .. Y. .oscioimitlie, oovso i .y s
3340 Government of Canada treasury bills..
3350 Finance company and other short-term commercnal paper
3410 Mortgages Ly o I S I,
3420 Bonds:
3421 Government of Canada bonds
3422 Provincial gnvernment honds
3423 Municipal government honds ..
3424 Other Canadian bonds ............
3430 Life insurance and pensions
3510 Claims on associated enterprises:
3511 Non-corporate ...
3512 Corporate? ...
3513 Governament ..
3520 SO 1, ierno 2 saaes e o
3530 Foreign investments
3610 Other liabilities ...l k.. .. P08
4000 Discrapan CYRIIDNDSROO0IT ... 2. o000, ool e, iR ol 370 - 38R 3

o
—1>

I8
Persons

2, 666
2,583
4,533
3,109
899
45

1
%]
"
—

1,693
1,355

-

& VL ik
I‘D

-

RN

| i L)

s 1 kel

83

I1.
Unincorporated
business

2,672

2,891
)

3,882

3,649
233

s

I G

._
3
(=3
Si 11

2,319

millions of dollars

Sector

111,
Non-financial
private
cotporations

3,966

3,935
2,031

6, 768

T, 15900
441

- 832

- 802

1,179

2,314

182

61
1,299

295

3,493

215

719
842
573

377

v,
Non-financial
government
enterprises

The monetary
authorities

44

522
222

1,627

1,893
- 304

-~ 883

'
—
wo

._
o1
D-113

579
598

! Sectors 111 and IV also include discrepancies due

and Expenditure Accounts data. See Technical note (c).

to differences arising from reconciiing sector balance

sheets’ capital

formation with National Inmume
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TABLE 3-3. Financial Flows Matrix, Annual 1968

Sector
T: Ly Xiv,
- vi 2. . v, IX, XL Xu ol
b N Insurance . X b Provincial J XIII. error of
v L Other companies Other private Puhl@( Federal and S(:clal Rest of estimute, Total
| mslma:m‘s and pension mfs’{""lﬂff(;‘l s | fnancial | government | municipal s‘;‘,":{?’ the world | income and
| funds D lanstpigons gOvernments RS expenditure Category
| - accounts No,
millions of dollars
148 96 104 81 36 | 467 2,561 990 221 - 531 17,102 | 1100
= - - - - - - - = - 551 - 581 i101
3L 25 14 = 3 191 797 - - — 8,411 1200
ian 71 %0 79 33 276 1,764 990 221 — 9,242 | 1400
ad 35 39 - - 6 508 2,383 = 217 552 17,102 | 1500
- - - - - - - - - 5§52 emean2al U501
Ll ia 24 3 471 2,524 - - - 15,808 1600
- E Iy L -~ 29 = - - . 741 1700
- = 15 - 3 - 10 8 59 - 217 L - 1800
ik | 61 65 81 42 - 31 - 22 990 4 =108 - 1800
13 35 63 83 9 - 150 - 523 990 4 - = 2000
5, a0 1,678 1,877 880 1,063 1,641 1,493 990 1,377 = 23,303 [ 2100
- = = 3 x - - — - 2 - 596 | 2210
2310
an 56 19 65 16 -- 114 — 70 = 3,707 | 2311
- 45 69 6 ] - 48 - 2 - 17131 | 22852
- 40 .- 17 E= 1 3 - = = 80 | 2313
l 2320
REH 386 66 - - - - - - - 1,209 | 2321
- - 30 142 - 3 1 40 - - - 1,587 [\ g2aze
| 2330
1,0% - - - - = - - - - 1,076 2331
- 264 1 - 8| 27} 198 88 1 - 48 = 884 | 2332
10 LB 3 - 25 | i 2 10 = 48 - 380 | 2340
— 69 5 4 | = - 2 - - - 128 - 582 | 2350
A 640 469 - 4 442 51 172 - - - 2,037 23%0
2420
A3Y 60 33 - 40 60 122 30 5 214 - 1,005 2421
i =1 5 284 21 144 9 49 708 753 - 1,741 2422
il 30 8 12 21 =418 238 - 58 - 475 2423
i | 56 193 22 10 7 165 - 384 — 631 2424
- | ) - = i - = - = - 1,693 2430
2510
- - - - = = - - - - - 1,355 2511
18 24 7 157 - = — — 651 - 1,245 2512
- = = =. 24 15 111 253 262 - — 1, 765 2513
- 1 470 52 5 22 = 172 ) 1,169 2520
- .. 3 207 405 - T - - - - 463 2530
L7 ] 12 13 8 18 220 261 15 - 797 = 1,202 2610
1,348 1,623 1,812 795 1,054 1,791 2,018 e 1,373 - 23,303 | 3100
= &, 4 L iy - - - 598 - 596 3210
3310
3 Dt = - = - 74 - - - - 3,707 33110
- 1, 102 - - 36 A - - - - 1,131 s
= = A, = - N - - - 80 = 80 3313
| 3320
- = = = ="yl - - - = = 1,209 | 3321
- 3 8 7 - 4 | 3 73 5 - - 1,587 4322
3330
- - 44 4 - 29 = - 26 - = - 1,076 3331
2 - 15 = 48 12 o 195 e 44 - 884 3332
= ._ - - - 380 — - - - 380 3340
- 329 - 67 - E = - - - 582 | 3350
= = e 6 . - - = - = 2,037 3410
3420
- e . " - 1,072 - - - - I, 005 3421
- - - - 97 = 1,237 - - - 1,741 3422
- | ] i 3 = 475 IS - 475 3423
- 33 - 35 = - 10 = - - 631 3333
= = 1,693 o, — - - - = = . 3
69! 1,693 35%0
- - - - = = - - ~ - = 1,955 | | ~3341
- 55 - 8 144 - = - - 135 - 1,045 | 3512
- - - = 869 27 24 = e o 1,765 3513
1 41 -1 475 - = - - - - 1,369 3520
- - - “ = -~ - - 463 - 463 3530
-] 119 120 22 44 303 - 22 - 53 - 1,202 3610
s 1 1 6 L, - 4 33 109 503 - o - 1,103 x 4000

el chanpes in gatepory 3512 plus 3520 is equal to the change in catepory 2512 plus 2520,
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PARLE 3 4. Financial Flows Matrix. Annual 1969

Sy
Transaction category 1 1L . ¥
PorLbns Un1|n corporated Nngrir}ilzgcml Ngkgxe{;:;l‘l:(nltdl The monetary
Catepory Nigrss cotporations enterprises GRS
Nd.
millions of dollars
1100 | Gross domestic saving el .. ... ol 3,388 3,136 : 6,267 NI9 |
1101 Residual error of estimate, incom: anil expendtture accounts...... . I g P 7
1200 Capital consumption allowan: ind miscellaneous valuation ad-
LTS VR, i 4 L s T Ny 3,085 | 4,230 591 1
1400 Net domeslic saving [ 3,388 51 | 2, 037 228 -
1500 Non-financial capital acquisition = 587 4,108 i 705 Y 1,90 3
1501 Residual error of estimate, income and expenditure accounts ... ‘i = e AR e B it
1600 Gross fixed capital formation ............... | - 3.843 | 8,143 1,910 3
1700 Value of physical change in inventories.. - 315 515 M7 L
1800 Net purchases of existing and intangible aseelsi... b 587 ¥ ! 903 1 &N -
\
1900 | Net lending or borrowing (1100-1500)........c.ccovcmmimreanimeiieice e 2,801 - 1,022 | - 1,388 - 1,141 = B2
1
2000 Net [inancial investment (2100-3100)................ CER, S TR | 1,230 - 1,022 | 1,824 SRls228 2
2100 Net increase in financial assets I 2,268 84 ! 2,274 9 230
2210 Official holdings of gold und foreign exchange .....ccoeeeiivicciiinn. ! - - [ - - - 228
2240 Currency and deposits: i l
23 Currency and bank deposits 382 - =R = 298, s 61 -
2312 Deposits in other institutions 1,182 - 2 = 2 -
2313 Foreign currency and deposits... 1.628 - 347 24 -
2320 | Receivables: i {
238 ™. Consumer credit .. A - 8 | 102 -
2322 Trade ! - - I 739 = I3 -
2330 Loans: [
2331 Bank loans... ! - - - —
2332 Other joans . i - - - 109 15 - .
2340 Government of Canada treasury Bills .ceeinineecnamnne. 1 - - | 68 = aa
2330 Finance company and other short-term commercial paper.......... | 282 - | - 70 3 3
2410 | R B E et e, v 2 ol - | 10 -
2420 Bonds:
421 Government of Canada bonds .. 496 - 43 v ixh
2422 Provinciai government honds LK - - = 5 -
2423 Municipal government honds . 36 - R o =
2424 Other Canadiun honds 35 A 3 61 4 =
2430 Life insurance and pensions 1,799 i - = &
2510 Claims on associuted enterprises:
2511 INCTIERERORIEGE o, e o St . .o (S MEs sooveapasan s s onassunsanneaBOH T anasee - 1,934 - - = s
2512 (CLIToerm (. WL e % R - - 582 15 -
2318 GOVERRIMCITIE. ... o5 <--eoa s rmssersisss sarsassrsrorsresgi@isdoess sy sinvesamenssias SESILF - - — 12 50
2520 Stocks? 724 - 134 15 -
2530 Forcign investments E “ 2288 . 178 8 _
2610 Other financial assets T 76 616 17 239
3100 Net increase in liabilities 1,038 1,106 4,088 1,319 228
3210 Official holdings of gold and foreign exchange = & g ! - --
3310 Currency and depasits:
3311 Currency and bank deposils - e 4 # 216
3312 Deposils in other institutions.... - il E L o,
3313 Foreign currency and deposits = A 3 £ 4
1320 Payables:
JaEn CausIINR.Grefill .5 a. s o e s oo e LN ) 3 1,285 L = - -
8332 Trade ! 253 578 L 6 2
3330 Loans:
3331 Bank loans - 247 145 944 228 &,
3332 Other loans . 3 398 34 46 -
3340 Government of C = E = = =
3350 Finance company and other short-ter 4 - = 302 - -
3410 o ol e R ST R o SO S £ 2,309 191 = 4 =
3420 Bonds:
3421 Government of Canada.bonds ........ccveveririonsrsroransiorsinn - - - - gl -
3422 Provincial government bonds . k. - — - 523 -
3423 Municipai governmenl bonds | _ - - &
3424 Other Canadiun honds . = = 780 = -
3430 Life insurance and pensions. 2 - = 3 a
3510 Claims on associated emerpn es:
3511 Non-corporate ...... = - B - 1,934 = = =
3312 Corporate? . - L L 74 - =2
3513 Goveramen: ........ . A o = - s 571 4
3520 B0 QIR .. sovs sl szove vovs = g St I = 1,266 . L
3530 Forelgn investments. % = L3 B L -
3610 Other liabilitir = = - 7 42 i
4000 Discrepancy (1900 - 2000) ..o s s 1.5711 il 336 82 .

! Sectors Il and IV also include discrepancies due to dlfferences arising from reconciling sector balance sheets’ capital formation with National Incoms
and Expendilure Accounts data. See Technical note (c¢).
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TABLY. 3-4. Financial Flows Matrix, Annual 1969

Sector
| - A b e L oclad
: . VIIL. X1
WAl ® VIl 1X. i XII.
t ¥l Ip Insurance R~ . X, Provincial e
| Chartyred Other gompanies |CUisTHEvaLECBillilic Federal and Social
banks lending | 1 4'pension | . financlal financial overnment | munjcipal | SECUTLLY
V ’ institutions funds institutions | institutions | & uowrnmg’ms tunds
millions of doliars
| 178 113 n 19 61 1,236 2,854 1,084
| - . L L L
' 32 28 13 - 3 209 874 -
\’ 146 85 18 79 58 1,027 1,980 1,084
82 48 89 + 32 467 2,696 —
50 31 26 p. .. 452 2,538 -
32 1 63 > 32 6 158 X
|
9% 63 =N 5 29 769 158 ! 1,084
% 63 - 58 12 32 922 96} 1,084
1,267 2,183 1,937 5 1,1K7% 1,302 1,792 1 1,084
85 - 8 44 - 19 32 716 351 ~
\ - L 18 il = - 64 -
68 /] 67 - 4 13 -
183 590 105 - 3 - — =
- - 40 4 2 2 50 -
1,88 2 - - - - - -
- i i 214 335 150 62 | -
= 7 46 - 34 - = ~ ¥ j -
- 97 112 57 g - 5 | =
atd 999 519 - 34 467 69 206 " -
= 432 30 86 20 21 20 =9 4
= 24 19 214 47 205 & = 179 805
= 10 4 51 ~12 21 - 169 -
1 8 198 31 24 4 235 -
43 142 2 197 - - - -
. -y g : oy 804 440 262
39 | 431 116 o i) L 19 -
18 | 93 - 93 - A ig) 3 L
- 436 46 | pi*] 30 25 - 436 24 15k
! |
1,171 2,120 1,995 501 1,155 380 1,888 ! 3
- - LI i 4 ! -
1,025 . = Ll i al = =
= 1,204 | - 48 22 s 4 .
- 5 = %8 - 41 - 15 28 -
- 62 | 149 = 4 83 =
- 8 98 - 66 9 - 149 268 -
= b £ B 10 - .
E. 229 £ 168 = 4 4 -
= 2 - 2 o = , -
= - - . _4 495 - 1
= - = L 105 - 1 W1565;
i Il o 1 - a 356
- 89 = 49 - - 7 X
i i 1,801 ks e By ) —
el 94 16 - 84 - - 3 =
=1 - | & - 973 1 7 -
| Bt | e il 282 - - - -
| - - E i x Y s -
' 0% a4 5 - 43 40 ) % 116 -
. - L — 3 +3 -~ 153 254

_— —
X1V,
Residual
XIil. eror ot
Rest of estimate, Total
the world | income and
expenditure Category
| accounts No.
895 - 1,044 19,098 1100
- - 1,044 - 1,044 1101
= = 9, 066 1200
895 — 11,076 1400
173 1,044 19,098 1500
- 1,044 1,044 1501
- - 17,011 1600
H — 1,043 1700
173 5 - 1800
722 - 2,088 - 1900
22 = 8 2000
2,599 F- 18, K76 2100
5 F - 28 2210
2310
59 - 1,282 311
2 - 1,261 0312
R 2 ARG 2313
2320
! - 1,285 2321
. - 1 824 2322
i I 2330
- 5 ) 1,360 2331
42 | - 783 | 2332
32 = 70 | 2340
216 = 700 I 2350
i - 2,500 2110
} | 2420
- 25 - 414 | 242
978 - 1,783 | 2422
89 | - 356 | 2423
446 - 925 | 2424
T E - 1,799 2430
| ¢ 2510
= - 1,934 i 2511
694 1,675 2512
L I E 1,567 2513
257 - ! 411 2520
e L ! 154 2530
191 - 45 | 2810
1,877 | - 18,876 | 3100
= B8, — ) T g | B
| 3310
- - 1,282 3311
l = ) 1.261 | 3312
2,962 - l Bl 50 3313
3320
4 1ieps 4 agal
- =Y 824% ' 3828
| | 3330
- - 1.360 | 3331
6 - 783 | 3332
. = 70 | 3340
. . 4 700 | 3350
- =l 2,500 3410
3420
s : 414 3421
- | P78 i 3422
- . 336 | 3423
= - 935t 3424
_ = 1.799 3430
| 3510
o -1 =139 831
265 - 355 3512
- - I.567 3514
= e l 1,931 | 3520
- 154 { - 154 3530
3224 4 - 45 3610
! |
.~ - 2'oss| — | 1000

Lyl thinges I8 radecory 3512 plus 3520 13 equal 1o the change in category 2512 plus 2520,
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TABLE 4-1. Summary of Sectoral Sources and Uses, by Quarters, 1968 - 70

Sector I. Persons

1968 1969 1870 Annual
11 1 v I 11 I v [ 1968 1970
T ik millions of dollars
Sources of funds:
Internally generated funds:
Net domestic saving ... 681 2, 667 - 314 535 394 2,812 - 353 1, 006 3,516 3, 388
Sale ot existing and mtangxhle assets - - - - - - 86 151 - 8¢
Sub-totals 681 2, 667 - 314 535 394 2, 812 - 267 1,057 3.516 3,473
Externally generated funds:
Consumer credit ... 386 302 489 91 565 203 426 - 379 1,209 1. 285
Bank loans - 209 41 637 120 - 304 - 213 150 - 238 T41 - 247
Sub-totals 177 341 1. 126 211 261 - £10 576 - 617 1, 950 1. 038
Total funds generated ......c.....cccoveivcniiiicunnne. 858 3,010 812 746 655 2, 802 309 540 5. 466 4, 512
Uses of funds:
Real uses:
Purchases of existing and intangible assets ......... 166 317 161 131 259 283 - -~ 850 673
EDROIRISE . e e e SRR, 166 317 161 131 259 283 - - 830 673
Financial uses:
Currency and deposits ......... 2, 008 840 743 748 1,182 1,114 148 923 4,053 3,192
Short-term debt lnstrnmems and government of
Canada treasury bills ... . 43 - 483 549 54 21 154 9 =321 641 193
Hands . o u.. Seesk .l = 483 - 552 563 - 335 = LI - 679 e 1S3 2T 674 28
Life insurance and pensions 434 431 418 378 432 399 590 348 1,693 1,799
Claims (non-corporate) - 1,336 1,585 ~ 915 - 686 - 884 560 - 924 - 538 |- 1,355 - 1,934
Equity capital ... 3 36 - 112 - 66 - 197 - 97 - 364 86 2561 - 1724
Foreign investmen! 47 36 ~ 96 =39 - 95 = &l = G - 114 | - 811~ 286
Discrepancy = 45 800 - 499 561 13 1,129 =4 i192 429 83 1, 571
Sub-totals 692 2, 693 651 615 396 2,319 309 540 4,616 3,839
Tolal useSyOf IS ........ MR, U N, o 858 3,010 812 746 655 2,802 309 540 5. 466 4,512
TABLF 4-2. Summary of Sectoral Sources and Uses, by Quarters, 1968 -70
Sector 1l. Unincorporated Business
1968 1869 1970 Annual
11 11 v I 11 I v 1 1968 1969
millions of dollars
Sources of funds:
Internally generated funds:
Capital consumption allowances and miscellaneous
valuatinn adjustments s 719 37 744 749 769 780 787 794 2,801 3. 085
Net domestic saving vasillases el lie 0N 40 39 o = Ad 22 32 40 |- 219 51
SUD-LOLAlS coui. ... ot etmibnede honeennermmesane cebagine BWharess 519 777 183 49 766 802 819 834 2,672 3, 136
Externally generated funds:
Trade payables 381 242 P 57 310 a3 243 =63 606 1,019 i)
Bank and other loans 529 - 147 140 225 31 - 97 (1 61 675 178
MOTtgages .....cccveveennns 513 503 415 203 659 801 646 328 t, 980 2, 309
Claims (non-corporate) . -1, 336 1, 585 <gb - 686 - 884 560 - 924 ~ 539 [~ 1,355 |~ 1,934
Sub-totals ... 97 2, 183 - 417 52 123 1,307 - 578 456 2,319 1, 106
Total funds generated 616 2. 960 166 801 891 2,309 241 1, 280 4, 991 3, 242
Uses of lunds:
Real uses:
Gross fixed capital formation 3 927 949 966 836 1,003 1, 004 1, 000 818 3,649 3,843
Value of phrsical change in inventories ... B 107 1. 340 - 568 - 490 - 30 1, 299 - 464 ~ 423 233 3|
SUB-L0LALS oo 820 2, 289 398 346 973 2,303 536 395 3,882 4, 158
Financial uses:
Consumer credit 8 8 16 =220 8 - 11 il - 22 7 3
Other financial assets . e 202 663 - 48 475 - 90 17 - 326 N7 1,102 iy
Sub-totals ... - 204 671 - 32 455 - B2 6 ~ 295 895 1.109 LE]
Total uses of fundS ..............cooeeniiiciiiiioin 616 2, 960 366 801 891 2,309 241 1, 290 4,991 4, 292
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TABLE 4-3. summary of Sectoral Sources and Uses, by Quarters, 1968- 70

Sector 111, Non-financial Private Corporations

1968 | 1969 1970 Annual
; BEF TAEL LB ET 1 | 1968 | 1969
) \ '\ millions of dollars
Sources of funds: Aokl sl q\' N AAA
Internally generated funds
R doMREEIc SRWIIGeEE . ... oo o Bl e T e oo asfienense o8 BT, . s 639 556 493 496 716 468 asq 406 (2,031 [ 2,037
Capital consumption allowances and mlscellmoous valuation adjustment | 1,017 988 |1,003 986 | 1,041 (1,079 {1,124 |1,129 3,935 | 4,230
Sale of existing and intangible assets 136 377 266 173 267 363 100 - 832 903
T T DT P e MO ey T o S . Py SRRy 0 SR 1,792 {1,921 (1,762 (1,655 {2,024 1,910 | 1,581 [1,535 (6,798 | 7,170
Externally generated funds:
Trade payables ... 417 504 138 |- 422 337 209 454 |- 110 438 578
Bank and other loans .. - 11 13 |- 48 24 639 263 52 105 123 978
Short-term debt instrume 43 (- 122 202 133 66 39 64 54 186 302
MOTLERRES .oovevverseireevimnennes 32 15 21 93 30 3R 31 94 59 191
Bonds 231 170 |- 40 106 203 285 186 248 553 T80
T e TG e 5 D TR SRR, S SR 398 307 144 267 144 163 50 385 W, 120 624
Other llabitities .. 184 |- 4 208 I~ 161 = 19 |~ 1D 117 |- 116 51 |- T1
S o VT EE N SR T SESO YO .. 1,294 883 670 40 | 1,402 986 954 670 | 3,033 | 3,382
‘Total funds generated e \{” 3,086 | 2,804 (2,432 | 1,695 3,426 (2,896 2,535 |2,205 | 9,831 | 10,552
Uses of funds: 4 \/Q:‘" 3 \).N\)j"‘ |
Real uses: Tyen \ S
Gross fixed capilal formation ......... > ‘\‘:.\)-1). 1,817 | 1,864 1,896 11,772 12,119 |2,129 |2,123 {1,760 | 7,159 | 8,143
Purchases of existing and intangible X = = - - — 2 - -
value of physical change in inventories 8 164 1t 432 |- 43 88 38 354 441 515
BT S L. L L T DL T 1,825 (2,028 /1,907 /2,204 /2,076 |2,217 {2,161 (2,186 | 7,600 | 8,658
Financlal uses:
Curtency and deposits =6 98 185 |- 122 S |- 121 (- 354 225 47
Consumer credit - 9 44 124 |- 96 13 36 149 |- 113 61 102
Trade receivithlas ..o i B 834 816 Zilts| — 1911 634 417 [~ 121 534 | 1,299 139
Boans. (tEfundable corporatioR tAKY ..c......cotlheiorerevsbiorosniorsssanstlonsevevsnee U ooisd S 0= 952 |- T3]~ 18933 = "8 |- 3B |- 10 (- 82gl= " 109
Short-term debt instruments and government o! Canada treasury bills ... 39 93 |- 107 |- -6 |~ 81 |- 16 101 67 39 8
Mortgages .. w = W= 12 218 -- 65 68 g = |~ " 55 10
LT e R R T W v TR ST e — TN 26 498 -. 16 - 49 23 34 |= 26 (- 24 |- 27 |~ 18
Foreign . - 34 ari= 18 1Y) 47 38 6 46 9 173
Other flnunc lul Hasets SARE.......... 105 BiL - 4928 167 184 207 58 lew B 295 616
Dissrgpancy 330.- 330 Bk = 2L 444 |- 22 125 4= 108 31 336
Sutvaataks 4 1,261 76 525 |- %09 [I,350 679 374 19 | 2,251 1,894
ool usdd of NS e 2. 086 |2 804 |2 422 (1,03 [3.428 12, 8008 12,208 |2 %05 g SRl | Ie, se%
TABLE 4-4. Summary of Sectoral Sources and Uses, by Quarters, 1868 - 30
Sector IV, Non-financial Government Fnterprises
1968 1969 1970 Annual
A " -
T m | w BEREEE 1 | 1968 | 1969
=5 iilions of
Sources of funds: Mt e
Internally penerated funds: 5
Netdumestic saviies.....cohlb. ¥ o b e LR 53 46 54 93 45 59 31 84 222 228
Capital consumption allowances and miscellaneous valuation adjustment 132 198 129 148 148 149 146 166 522 591
Sale of existing and intangible assets 107 45 10 44 ® Sil - - 304 172
ll!-lollls 292 223 193 285 70 259 1717 250 |1, 48 991
Externally generated (unds
Trade payables ... -17 [~ 4 94 | -~ 24 | - 41 |- 13 T24) =8 20 - 8
Bank and other loans 211 12 66 132 5 121 1'% 5% 87 243 274
T B e P TR R . . SN S AR | - El - &1 - - dd-T 1l I - 4
Bonds b 38 177 52 193 83 57 129 138 340 442
Clalms on associated enterpnses (gm emment) ........................................... 146 162 78 131 131 180 102 204 432 544
QR e TGS I oo .. ... i1ne e csitonsicnanacrons T 31 Sl 59 |- 28 30 | - 21 42 42
Sub-totals ... 392 339 319 412 286 3i6 278 415 | 1,068 1, 292
Total funds genernled T T 684 362 512 697 356 575 455 663 2,117 2,283
Uses of funds:
Real uses:
Gross fixed capital formation N 495 493 470 430 498 498 484 486 |1,893 1.910
Value of physical change in invent SC i ] 123 35 40 187 15.4 - 53 38 201
Purchases of existing and intangible asse . - - - - - - 15 6 - 15
Seno o T SEETREE T T S E TR T BRI 448 477 393 395 338 683 514 439 | 1,931 | 2,132
Financial uses:
Cutrency and deposits ... ~ 18 44 | - 28 8l.} - 1|~ @6 i}~- 43 120 |~ 106 - 39
Trade receivables .. - 27 41 25 58. | = 66 GE | =\l 66 8 = 13
Bank and other loans . ; 290 2| -85 8 4 |- 46 | - 21 87 196 15
Short-term deht instrumvms and zmemmem of Canada treasury bills ....... 8 Bl = 15 2 5 |- 6 2 - #5 3
Mt za ges 8 -- 1 -- -- - - -- - 9 -
T 7. W T MBilic: . o tachh ehvng. oo BBy ensdnsuiuuey cHERREs SO TOR o i - > STLAT o ooy Tl 1 A o 1o 21 - 8 8 19 S|~ 8| =18 | -2 |= 9 3
BHIERS ... cciciiiinniiineaninasisasnonsgprassenaasssnnressornsensatussnsiasererasinessssse s ethrasesiassnidnigeses ot - 14 25 30 45 .- - - 39 5
Fogsign invesiments B -- -~ K -- 1 -- - 8
I T R B S i s oviae oo o v onnsiiastns osunevagaosianeiseannauer sor il sasihusy ShY - 17 171- 2 -- -- ] 10 9 |- 6 17
Fismrepancy -29 | -26 [-10 27 26 8 21 - 45 [= 10O 82
Sub-totals 236 85 [ - 81 joz2 18 |=slil0s| = 359 226 186 151
Total uses of hnds 684 562 512 697 556 373 453 663 |2,117 | 2,283
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FARLE 3-5. Sumniary of Sectorai Sources and Uses by Quariers. 196K =70

Sector V. The Monetary Authorities

1968 1969 I 1470 I Annad
i _l 133] v 4 11 [ 11 J v 1 I 1968 1969
- = P - millions of dollars "
sources of funds: | |
laacrnatly wenerated tunds: i | ’
Captial consumption allowances and miscellaneous valuation adiustment .., -- - Ll | = o= 1 B b 1
Sy utals of b e o ST SR - . 55 GRS £ o35 ) -7 = | .- 1 - () .- .. 1 -- 1 1 1
. | 1 l§
Emwpedly senerated funds. r
ONTimal holdings of gold and foreign exchanke ........cc.oemoieieenane . | <o - 1 = 29 -
: sits by athers . .~ ... 21”' - 141 284 ’314 | 357 46 127 |- 246 324 216
Hilas on associnted enterprises (government) ... .- ... 331 229 KPS E | - W76 B 178 497 Jo2 - 46
RN TTE AR i e L T T | o 20 s 165 3 123 [- 124 13 - 4 86 |-a l 8
R O@EsSe 8 T e TR b, 1 T Th2h | 602 233 ; 57 } bk} 301 337 5475 i 178
| I
Total funds generated . . ... e oL T |- 603 | - 235 | S5t 33 302 337 8 179
‘ | i
Uses ol tnnds ! | i |
R S I ’ \ |
RSy TR, S T o S =gt UEN. A -5 = .- | 1 - 1]} 1 5 iy 3
P B G G S . B ST W T T RCTER T -- -- - ; 1 l -- 1 . 1 -- 14 3
meaa ]l uses ‘ l i !
Stficind holdings of gold and toreign exchange ... 225 [y k| —9 168 =95 ‘ 80 343 598 l 228
o T TN R oo T e - oo | eyl i i (F ST
Government of Canada easury DS oo e 8} 68 99 (- 435 94 | 75 |- 74|~ 86! 25
Mpance company and other short-term commercial paper -- - - 4 - 4! Il 2 - ol
gandsl W 1 . 16 89 8 | Ilgasl - 24 ! =63 (EEMOA 223 L 145
Gk financial as 350 | -w185 67 | 148 79 | 79 171 - 197 239
R enancy St ... A " - SO S 3 3 4 = =" = 1 s =3
e Ay e SR R S VR 236 | 57| e | 301 | 331 | N4y 176
Total uses ot funds T Tl | 38 | &7 39 W2 335 34N ! 179
- S - P - | o i i |
FALRLIE 9 -6, Sunimary of Scetoral Soarces and Uses, by Quarters, 1OH6ON =50
Subsector VI.1 Chartered Banks
1968 idaw ' ’ [ERIT)
i |
iy -~ 5= | v T t | 1968 | 1069
| millions of dollars
Sources of funds:
WY !u.ll\ generated funds:
Bmeslic saving ... gy S e Y g R 43 46 a9 39 38 43 26 57 168 146
l;xl consumption allowancesand mi cellaneous valuation adjustments . 8 T 8 8 8 8 B 8 30 32
Bt ol existing'and intangiBle ussels ...k ik, = & = = =~ = = = = =
FUTETES el B L R T U PSR TSI .80V, IR o T 51 53 47 | 47 16 51 34 63 198 1R

Eutomelly generated lunds:
Duprsits by others
Tthi loans |

786 | 1,087 940 539 238 |- 246 494 |~ I37 |3, 309 1. 025
5 LL 1 . 3 T

MRS .- .- .- -- -- .- -- .- - -
Eaguly capital. e iy - i 35 2 5 12 ) 49
Cithi: Labilitie ! o 15 250 = 20 62 |- 68 25 105
Substotals 789 | 1,099 960 | 567 270 [~ 224 558 |- 194 |3.348 | 1,171
TN (inds coumamel="". ... . =L e R e 840 (1,152 |1.007 | 614 316 |- 173 392 |- 129 (3,546 | 1,349

Uses o tumils { h

Hipu) umes ! |
Cfome Oxod capital formation 11 12 11 13 12 13 12 18 46 50
Tginhases of existing and intangibie assets i 2 3 2 28 - - 32
Sub-tntals " 12 11 =25 15 15 R Y] 18 46 82

gt uses:

ni ey and deposits 12 254 148 160 103 26 116 85 168 85
Ssumer eredst L 188 166 258 202 303 [~ 57 36 |m 689 483

Paik loans ...
Government of (‘unm‘l.i m*asur}
Mortgages. k.

Bonds

Equity capital ... 5 10 3 31 21 L6 13
Other financial assets 80 76 Ta = 9147, 290 241 242 I 268 258 = 458
DigErapancy . . 40 50 137 36 37 48 (- 121 56 = 1 -

829 |1, 140 996 | 599 301 [~ 188 533 (- 147 [3, %00 1., &Iy
840 |1, 132 | 1,007 614 316 |- 173 592 |- 129 | 3.546 1,349

Sub=lutals |

TFouml nses af funds |
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TABLE 4-7. Summary of Sectoral Sources and Uses, by Quarters, 1968 - 70

Sector VI 2. Other Lending Institutions

1968 1969 1970 | Annual
mo | ut] v § u u [ oo ] v 1 [ 1968 [ 1969
g ) . — millions of dollars )
Sources of funds
Internally genurated funds:
Net dOMestit SAVINE .. i mcinncnseesisessaensesoncasis 22 34 35 17 26 37 39 1- 13 71 85
Capital consumpuon allowances and mlwollunecm valuation HdJU‘iIMPIﬂ 6 6 T 6 ' § ¥ 8 7 i) 28
Sain of existing and intangible assets K ; : & = = - pX ] - - = . -
ST AEV A © - T AR T T o NN | - S el o e ) 28 10 a2 [- kL 33 +H &5 M- 6 96 113
Externally generated fund
LDy GRS . ... ... SR Rl L R 267 347 267 232 384 320 358 500 | 1,102 |1,294
Trade pavables L= 57 - 8 {- 1 3 4 |= 1 2 3 5
Bank und other loans ... ~ 18 83 36 |~ 115 170 22 129 169 (- 59 160
Short-term debt instruments and gmemment 166 |- 24 38 138 |- B85 138 38 80 329 229
Muortgages p- i 3 -- il .- - 1 by - 2
Bonrds ..o 27 38 32 |- 1 53 30 68 -~ 6 a3 B9
Equity caplal 6 |~ N9 56 |- 58 59 ¥ 28 22 61 36
Other Hiabilities 28 47 17 63 3 122 |= 56 57 119 124
Sub-totals p...... 533 3536 415 250 379 539 364 482 [ 1.588 ([.939
Total funds genomu'd 561 396 477 246 612 383 t11 476 | 1.684 | 2,052
i ~es of funds:
Real uses:
Gross fixed caplital formation 8 2 6 6 2 B 6 9 35 41
Purchases of exlsting and Intangible assets .. .. .. - - b = - £ 2 | - i
Sub-totals . ... ... ... . . § - o Lo L RS 8 H) 6 [ 21 3 8 10 33 48
Financial uses:
Currency and deposlls 21 84 107 16 13 40 65 18 141 54
Consumer credit - 176 69 80 3lat 6 246 199 151 |- 234 386 590
Bunk and othet loans . ... 88 |-" 50 215 4] & 27 35 98 128 264 17
Shott-term debt instruments and amernmenl ‘of Canada lreasur) bllls . g 90 117 103 4 49 {I'== g 181 56 143
Muortgages ' 168 198 140 56 274 360 309 228 640 999
Bunds . ... 45 |- 1 63 3 84 6 30 94 145 11
Foreign investments 4 7 13 |&. 52 rs 3 =T 34 |- | el
Ouhur financisl assets .. 35 |- 14 6 28 Ju" %S 4] |20 |§:] 3 16
smegspuncy . 2 1 ' 1 ] 31- 14 2 6 2
Sybstotals o L TR L . I ) 553 384 4 230 591 570 603 466 | 1.649 2, 004
Taml uses of tunds 3 e WO e - 561 396 437 246 612 583 611 476 | 1,684 |2, 012
TABLF 4 & Summary of Sectoral Sources and Uses, by Quarters, 1968 - 70
Sector VIL Insurance Companies and Pension Funds
1868 1969 1970 Anninal
It I 1 | v [ 1l J T 1AY 1 1968 1969
) —pol | o 3 millions of dollars
Sources of funds.
Intemally generated funds:
Net domestic saving e 42 22 1N 1 19 4w € 3 90 18
Capital consumption aliowances and miscellancous valuation ndjustmem 5 4 3 g 4 3 4 + 14 13
Sale of existing and intangible assets i oy WA 4 T - - = - - - - = k i
Sub-iatals ; 47 26 14 3 23 =" 13 104 31
Externidly generated funds
Trude payables ! | T R 28 wid [ s 3 Ak I3 B 18
[.ife tnsurance and pensxuns 3 394 448 431 389 40! 413 598 361 | 1,893 1.80]
Equity capital - ) 0] - g RO )= 4 4 30 . 9 27
Ot TrabEREs - ... LS4l .. 1. 29 47 32 ! 56 76 3 13 120 175
Sub- L lals 437 88 466 384 457 490 | 663 397 | 1812 1,995
Total funds gem-mh-d 154 314 480 387 480 497 ! 662 390 | 1,916 | 2,026
Uses of funds: 1
Real uxes
Gross fixed capilal formation g 5 7 5 3 9 /s 24 28
Purchases ot existing and intangib 3 Iy 8 27 13 - 23 o 15 63
Sub-totals g [ 13 32 18 7 32 14 39 89
Financiul uses:
Currency and deposits 6 T3 91 6id 39 24 62 90 88 63
Consumer ctedi) 28 LS 11 13 26 k7 29 25 66 105
Tiade rsceivables . 60 | - 20 19 34 43 10} - 47 32 30 40
RBank and other loans 1 -. - -a 1 - = o i 1
Short-term deht instruments and mwmm»m of Canada treaaur) hills - 2 5 39 min i3 45 3 66 8 P2
Mornguges = . ig 153 148 62 6 106 166 181 85 469 519
Ronds 119 141 88 128 90 105 236 132 518 549
Tl nmnal e 108 128 132 87 1'% 86 131 92 477 433
Forelen investments . .. 25 26 129 14 LAl 20 36 2, 207 93
O Anancial assels Bl L) .8 o= 22 18 3 9 22 13 28
Eub-totais 47 508 165 355 402 190 630 376 [ .87 | I, 937
Total uses of funds 484 514 180 387 450 197 662 390 | 1.916 | 2, 026
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TABLE 4-9. Summary of Sectoral Sources and Uses. by Quarters, 1968 -50

Sector VIIL. Other Private Financial Institutio~=

|
1870

1968 1969 Annual
[ m | AP T 1 T 1 | 1968 | 1969
; millions of dollars
sources of funds:
Internally wenerated funds:
RN A BIEINE. ook .. e didfussee. orcsisesiBEaaks coiestoeos samearmssanionnanse. amteons onidtannn e - 11 =l 36 =, k9 a 10 37 51 29 79 79
Capital consumption allowances and misceilaneous valuation adjustment .- .- 1 -~ -- -- - -- 2 -
Sale of uxisting and intangible assets L el | £ 3 3 -- - .- .. .- 6 —
o (I e e O St et A SRR OO o 1 24 40| - 19| - 10 57 51 29 87 79
Fxternally generated funds
Deposits by others .- -- .- =~10 - 41 1 22 - - |- 48
Trade pavables ... a2 6 40 - 42 13 B | S 24 27 e 4 W
Bank and odher loans .. 4 147 S [ =113 190 9 [- T = 150 19 215
Finance company and other short-term commercial papE’(’ [ = 30 ~ 14 9 40 61 29 39 |- 19 67 169
Murtgages | . &= = 5 s i =la 2 .- 6 2
Bonds ... 8 6 Ll = 26 o8 6 27 35 49
Fquity capital 33 84 99 82 18 { ~ 4% W17, | S1e0 366 | - 115
Other liahilities | g 11 13 29 |~ 40 |- 45 31 28 | a3
Sub-totals p 186 | 156 62 267 200 - 54 - 18D 61 542 188
Tatal lunds gonera!ed 197 I 180 102 248 190 (- 37 12 134 90 629 267
Uses of funds:
Real uses |
Gross fixed capilal formation 3 2 - 134 1 = =6 3 2
Purchases of existing and intangible assets 3 -- - = | <5 1 - 3 ¢/
-totals.. . R e e T i T M 5 1 -- 1 1 1 1 2 6 3
Financial uses |I
Currency and deposits . - S 60 40 T4 1 =141 40 (- 14 |- 46 88 59
Cansumer credit ... wE - 42 — ol | e | == = e 8
Trade receivables <8 [} =433 80 5 <8 {24 29 10 142 4
Bank and other loans | 5 TN PL5, 185 190" | - 109 |- 52 2944 =G 214
Short term deht instruments apd government of Canada ueusury bills 89 30 44 2 88 49 |- 48 154 | 91
Morlgages g S ~ 13 e 1 .- 16 il (el MR | 1 - 98- 44
Bonds ... 51 60 el - 6 Jus 19 50 |= 38 70 15 |- 8
Foreign investments ... 81 63 IR - DI 35 - "6 |=='81. 1= MDY 405 [~ 93
Other financial assets 1l |t 8| 3 b ke g 38 S 8 36
Disc wpancy - F et e 1 1 1 - - - 4 3
Sub-totals foe, LAER NS eraasvanl 192 179 102 247 189 |- 138 |- 133 88 623 262
Total uses of hlnds ..................................................... e W W 197 180 L 102 248 190 |- 37 [- 134 90 629 267
Lis . B s 1 - —— b e e
TABLE 4-10. Summary of Sectoral Sources and Uses, by Quarters, 1968 - 70
Sector IX. Public Financtal Institutions
1968 . 1969 1970 Annual
i i n I v I 1 ] I l v 1 1968 l 1969
millions of dollars
Sources of funds:
Internally generated funds:
Capital consumption allowances and miscellaneous valuationadjustment .... % 0 2 -1 1 il 2 -- 3 3
Net domestic saving 17 15 18 20 18 6 33 58
Sale ot pxisting and intangihle assets =4 ! E = — = — i = =
Sub-totals 2 17 17 2 19 20 20 6 46 61
Externally p,enerated funds
Depusits by others 6 13 4 8 2l 8 8 | - 14 36 22
Trade pavables ... o - 1 2 o 2 41 - & -4 -
Bank and vlher loans | i — 8 U Sl 5 25 2.~ 17 13 19 15
Bonds ... 50 12 23 15 40 20 30 17 97 105
Claims on iprises (government) . 202 204 198 228 196 262 231 204 793 217
Other liabilities 21 17 2 2 27 11 - 5 44 40
Sub-totals T e e ol 303 236 209 260 280 305 254 221 978 | 1,099
Total funds generated ... ... e ... . g B 305 253 226 262 299 325 274 227 (1,024 1,160
Uses of funds:
Real uses:
Gross fixed capital formation 1 1 2 - .- Se X .- 4 —
Purchases of existing and intangible assets 2 1 8 10 1 11 10 6 = 32
SEltotals ... Lo, o Tl R L L 3 5 10 10 1 11 10 6 4 32
Financial uses:
Currency and deposits e T = 8 2 10 29 16 | - 30 | - 34 23 28]
Trade receivahles ., a4 3 1 -B v o =Rl 20 I &
Bank and other loans . 100 38 74 64 67 86 118 54 271 335
Short-term debl instruments and government o .- 1 - - - s i = =5 ] S
Mortgages ... 101 110 83 113 86 159 109 86 442 467
Bonds ........... 8 82 45 64 B8 69 56 70 235 A
Foreign investments - - - - - - - — - -
Other financial assels 6 3 8 1 8 6 10 3 =9 18 B
Discrepancyilie. . b.. 7 19 3 = 20 il 25 2 34 33 -3
SubsotalS ... onl o 362 248 216 252 298 314 264 221 |1,020 [1,128
Total uses of funds 305 258 226 262 299 325 274 227 (1,024 |1, 160
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TABLE 4-11. Summary of Sectoral Sources and Uses, by Quarters, 1968 - 70

Sector X. Federal Government

I

1968 1969 1970 Annual
I l 1 J w 1 [ 11 l 1 L Iv 1 1968 [
millions of dollars
Sources of funds:
Internully generated funds
Capital consumption allowances and miscelluncous valuation a(l]uslmt nts 47 48 50 50 52 53 54 85 191 209
Net domestic saving ... i 41 66 322 - 89 392 215 509 |- 238 276 | 1,027
Sale of existing and lntanxxme assels - 5 .3 - 2 = -
LT T S T Lt e S S N B T, 88 114 3i2'|- 139 E22) 268 363 |- 181 467 | 1, 236
Externally generated funds
R Rl T e T I S gy SR 39 |- § 23 25 -- b 2 9 67 34
Trade payables b ! - 3 158 144 3 4 159 3 15
Bank and other loans . - 2N -6 =" 26 - PRl MG |~ 41 - A2l == 61 |=SIgy
Government of Canada ireasury nills . 205 155 [v'=. 08 15 25 30 . as0 70
Ronds . =1t 154 (1,156 149 |- 174 |- 263 l 081 - 161 (1,072 495
Life Insuran 0= 17055 M 1=Tw 317L- el ka8 - 2
Other liabllities - i Py 2 164 30 61 106 69 ’()9 219 303 |58
ML . . R T L 179 399 (1,172 |- 49 |- 219 193 829 201 | 1,764 368
Total funds g(-nmu-d ,,,,, 267 513 | 1,544 |- B8 225 7% |1, 392 20 | 2,231 1,604
U'ses of funds:
Real uses
Gross fixed capital formation ..........cc..ocou.e. 90 126 132 121 87 119 128 113 471 455
Vaiue of physicul change in inventories .. 14 3 ST 24 13 il i3]~ 26 29 6
Purchases of existing and intangible assets ... ... 2 3 2 2 1 2 1 - 8 6
Sab-totals 5 106 166 133 99 101 152 115 87 508 467
Flnancial uses
Clirrasigyeand deposits ... ..ot Nk ek ELg565 N6 R5TRg = "RLO 3984 = 290 175 729 I 720
Trade receivables | &~ 55 - 1 4 1 .- f= 1 I 2
Bank und other loan 12 30 112 66 85 |5 15 54 34 198 150
Short=term debt inslru = 3 8 L he et B 1 120t - 11 - - =3
Mortpages 16 16 3 gElis & 50 |t 5 51 69
Bonds ... = o4 60 197 |- 147 76 12 81 |- 25 130 22
Claims on assoclated enterprises (government) 768 445 491 165 |- 84 264 454 697 | 1,089 199
Powd! it investments E_ % - - 32 2 t | i - S K
i financial assets | gl - =23 IgO¥ - 85 |- QR3S 2 i~ 271 220 |- 436
I NCY i 38 |- 126 ) 22 | 16 89 |- 102 234 109 153
Sulisiotals 161 347 |1, 411 |- 187 124 |- 97 (L 277 67 |1.723 |1, 137
Taml uses of funds 267 513 [ 1,344 88 225 5 [1,392 20 12,231 | 1,604
pmm— — — e — E—— . e e — e, - = — - e e S——
TABLE 4-12. summary of Sectoral Sources and Uses, by Quarters, 1968 - 70
sector XI. Provincial and Municipal Governments
1968 1969 1970 Annual
I [ 3¢ [ v I i [ 11 I v 1 1968 rtQGQ
miilions of dollars
Sources of funds:
Internully generuted tunds:
Capital consumption allowances and miscellaneous valuation adjustments 187 202 205 211 216 221 226 232 1917 874
Net domestic saving ., 510 370 358 870 548 390 312 579 [1.764 | 1,980
Sale of existing und intangible asse - - T . = = = = - =
Sub-totals 07 532 363 8E1 764 611 598 BII | 2,361 | 2,85
Externaily generated tunds:
Trade pavables S 1 e ] 4 1RZE-- 42 |- 4§ 37 73 28
Runk and other loans . jlaslE 137 152 306 | & SO0W: I8 203 280 221 351
Honds ... 376 533 479 391 453 380 294 378 | 1,722 | 1.518
Other liabilithes - 21 9 16 36| " law U el 2940 =5 22 » ¥
Sub-totats 402 42 567 37 478 259 i 724 11,994 | 1, 8K8)
Tolal funds generated | 1,109 | 1,014 '0,130 (1,618 I, 242 R70 | 1,003 (1,535 | 4,533 | 4,738
Uses of funds !
Real uses:
Gross fived capital formation . S 610 791 637 168 614 798 658 492 12524 |2, 338
Hurchases ot existing and inml‘glhl(' assets . 23 26 10 pirfe | 17 54 60 32 59 158
Sibstotals . TN 633 817 667 495 631 852 718 524 [ 2,583 | 2,696
Finunclal uses |
Curtency and deposits ..., - 31 128 227 443 | 25 b4 (- 134 284 165 428
Trade receivables | . - 40 17 23 3 - 24 |= 6 ¥ T 40 50
Rank and other loans | I 18 18 33 10 6 13 21 88 62
Geswrument of Canada trousury hlils — =g § 3 1 L~ -6 1 - 10| - 4
MR eS| - 10 28 62 42 82 30 52 45 172 200
w- ! 147 81 144 126 189 201 51 n 482 567
€ lakas un wssocialed enterprises (government) 57 98 96 g1 i44 152 65 116 251 452
Foleign investments .- .- - . - i al - -
Dy financinl assets 172 26 130 |*=127 86 |~ 1% a0 | - 48 261 24
THer-epanay . 126 |- 169 214 441 155 |~ 495 L 449 503 254
Sub-totals 476 193, 463 (1,123 611 18 285 (1,001 (1,952 12,039
g LA T TR S S o, S 1,109 | 1,004 (1,130 (1,618 |1, 242 870 (1,005 (1,535 (4,035 [ 4,749
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TABLE 3-13. SsSummary of Sectoral Sources and Uses. by Quarters. 1968 - 70

Sector X Social Security Funds

1968 1969 1970 Annual
o T
il m l v i It Lll] v I 1968 1969
Y { e > =] lerinné 01 (lnﬁukx e
sources of funds.
Internally generated funds
e T TS S o S MO O T S 282 262 205 263 324 290 207 271 990 |1.084
JOISN TR TERReratedl l.......... .. oo b esbessasceneoanabion s sagessase sesrsogs 282 262 205 263 324 290 207 297 990 |1, 084
Uses of funds:
Financial uses:
Bonds 203 195 167 7 209 252 171 178 713 809
Claims on associated enterprises (government) . 8 63 32 85 110 36 31 94 262 262
ORG-Tnancinl assets, ... ... 5 e el . 4 4 6 1 5 e S 5 15 13
B T S, T S I CE SR RIS oG SRR = 7 e & = = = = = =
MOBURUSHS O IMUNGS| ..°. 0,08 T e i, 4 S T TR 282 262 205 263 324 290 207 277 990 |1.084
TABLE 4-14. Summary of Sectoral Sources and Uses, by Quarters, 1968 - 70
Sector XIII. Rest of the World
T
1968 { 1969 1970 Annual
n 11 v 1 i 1] v 1 1968 | 1963
¥ 3 millions of dollars
Saurees ol tunds
Internaliy generated funds-
Naldg®alsticesaTiie: 1. »....... DL e L fame el o0 . 51 |- 2% 218 276 361 23 235 8 221 ME
Sub-totats 51 |- 271 218 276 361 23 235 ] 221 BY5
Externally generated funds:
Offictal heoldings ot gold and foreign exchange . ..o, BEGT) - "42 309° =1 541 =463 Y= Qi 80 343 598 |-~ 228
Depofits hys ORISR ... ....codied bovboneve e ovallo e ool e ce gl 800 .. - 139 79 48 328 831 B68 125 5 80 | 2,152
Bauk and other loans = e 23 29 24 71 8 |2 13 44 6
Foreigh investments 121 135 a9 49 11 M  (GO™) - 6 122 463 |~ 154
T g T T | RS o S S O L L ) 250 136 135 |- 147 |- 156 |- 164 243 23 53 |- 224
Sub-tetats 585 8 640 200 594 361 267 182 |1.238 |1,622
Ratalliundsigandosted . el ef. . 0. RS LR TL el il W 636 60 838 476 955 584 502 174 | 1,439 |2 517
Uses of fungds:
Rintl uses:
Purchase of existing and intangible assels ... ... o 45 74 S0 18 50 56 49 34 217 173
Sub-UIW 5 ... . Bl T e g e e i e 45 4 90 18 50 56 49 34 21 173
Financial uses:
Official holdings of gold and foreign exchange . .- .- c == o= - oo i TR -
Currency and deposits .., = 93] Jd= 130 5¢ |- 10 b 50 30 72 61
Bank and other loans ... =+ 21 158N60 4l s B0 18 |- 6 89 47 [- 48 42
Short-term deht instruments and government of Canada treasury bills . s 192 T 23 26 169 69 |- 86 96 66 |- 80 248
[N e, T eyl o - o Y L S — S 569 371 240 510 295 496 187 415 |1,409 |1,488
Eqligsvidanital .08 a0k 284 205 207 208 261 98 129 80 688 696
Other financial assets .. 2713 368 200 |- 360 237 30 |- 98 280 (=97 |- Ll
Discrepaiey - - - - - - - [} - =
Sub-totals o 591 14 768 458 905 528 453 140 1,242 (2, 3344
‘Tofaliuses 'of fundsSie™T, « o Ak R AN = . W . k... ... S 636 60 838 476 955 584 502 174 (1,459 |2 517




TALLE 5«1, Sector Flows, by Quarters, 1968 -

= gs) le

Sector 1. Persans
1968 1969 1970 Annual
Category
(u«-‘:vu.".' ] 1 w I 1 114] v 1 1968 1969
T NE - T WL o h e millions of dollars il I
1100 | Gross domestic saving . 681 2,667 - 314 535 394 | 2,812 353 [ 1,006 3,516 3,388
1400 Net domestic saving 681 2,667 - 314 B3d 394 2,812 - 353 1,006 3,516 3,488
1500 | Nan-financial capital acquisition | 166 37 161 131 259 283 86 151 850 587
1800 Nut purchases of existing and intangible assets | ... 166 317 161 131 259 283 86 = 1151 850 587
1900 Nt lending or borrowing (1100-33%00) 513 2,350 - 475 104 135 2,729 - 267 T LS 2,666 2,801
2000 Net {inancial investment (2100 - 3100) a6l 1,550 24 - 15 62 1.400 = .. .33 728 2, 583 1,230
2100 Net increase in financial assels ... 37| 1,893| 1,130 34 4231 1,390 501 111 4,533 2,268
2310 Curnrency und deposits:
2311 Currency and bhank deposits . 1,844 560 417 255 417 128 | »- 418 312 3,109 382
2312 Depostits tn other institutions | 224 226 250 248 183 335 416 522 899 1,182
2313 Foreign currency and deposits ... i 59 54 76 245 582 651 150 89 45 1,628
2340 Government of Canada treasury biils | i 9 28| iEe B 10 67 371 - 69 59 40 - 89
2350 Finance company and other short- -term commercial
Giher .o W . = Fo T e X 52] - 445 552 44 43 " 78 380 601 282
2420 Bonds:
2421 Government of Canada bouds ...... 3 353 £ 4369/ 652 = g5 115 TS 1,041 Wiaia 241 196
2422 Provincial govemment honds .., 1 Gl e S 75 - 186 [ 15 107) - 218 539
2423 Municipal government honds 34 66 19 19 5 538 Si =, 19 96 36
2424 Other Canadian bonds ... @ MR - 142 -xda% e 80 84 19t = 69 3l Byl
2430 Life tnsurance and pensions . 434 431 418 318 432 399 590 348 1,693 1,799
2510 Cimims on assoclated enterprises: . r
9511 Non-cotporate ,. s 1,336 |[*81, 585 * =.915/| m-p686 | - 884 560{ =« 924 539 1.355] - 1,934
2520 Stocks ....... 23 36 s 2 - 66 =l S ~ 0% 364 46 2561 = 724
2530 F[,[ph‘n investn 47 36 TR = =3 - 9% 61 91 =" k4 81 286
3100 Mctiincrease in JabiHUeS 8., .. . .ovoeeroinnnnee 177 343 1.126 z1 w1} - 10 3i6f - 617 1,950 1,038
2420 Payables;
3! Consumer credit .............. "R . o ey 386 302 489 91 565 203 126 379 1,209 1,285
A Loans:
daa1 IREERRa.. L. . T 209 41 637 120 - 304| - 213 1501 - 238 741 247
A Discrepancy (1900 - 2000) ............c.cccoviricimmrnionane 45 ROO| - 499 361 31 1129 192 429 N3 A
= - . L i e _ s o7 W sl e __ (] S G- ol WT St
Nate: A part mf the erease in foreign currency holdings of the sector are believed to represent non-recorded hoidings of corporations
FABLE 62 Sector Flows, by Quarters. 1968 70
Sectar 11 Umincorporated Business
T
I 1065 1969 1976 Annual
Carvpory 3
“‘;}‘5‘_“” § l_ l m T I 1 I v I 1968 1969
ST ITREE . T o | millions of dollars
1100 | Gross domestic saving .. : 519 07 rt.< 749 66 802 819 R34 2,672 3,136
1200 | Capital consumption xd]m\ances a.nd miscellaneous { :
| valuation adjustments . . ..o ™ l <19 33 it 749 69 780 787 =4 ) s
1900 | Net domestic saving ) IR B : 3l e AT+ [P+ I
|
1500 (Non-linancial capital acquisition .. 820 2, 289 19K 346 33| 2303 536 195 3. KK2 4. 158
1600 | Gross fixed capital formation ...... 027 449 96F £236 1,003 1,004| 1,000 818 3,639 1.843
1700 Value of physical change tn inventoties - 107 40| - 568 0 30 1.299| - 164 - 423 ol 5
1900 INet tending or Borrowing (1100- 15000 . ... ” 300 1,512 385 101 209 1,501 243 4349 V200 = 1,022
2000 Net linancial investment (2106 - $100) 303 d., 512 385 403 » 207 I, 501 283 239 = 1. 2I0‘ = 3 R
2100 | Netapcrease in financial assets _ W e 204 671 32 455 KZ| 6 293 LEM 1,109 R4
2320 | Recelvublus: ‘
2321 Consmmigs crodit ., 8 8 16 - 20 8 it 31 22 Hj 5
2610 i Other finanwiul assets | - 212 663 48 475 a0 | i 326 €Ny 1,142 T
2100 | Net increase in habtlifles |, 97 83 - 417 32 125 " Su307 h¥i] 436 2,19 1,106
1
TR0 | Pavaliles:
22 Trad 391 232 = O 310 313 243 - 613 606 1. 0!
3330 Luans:
b XK Bank touns .. 40 43 15 Sk 129 + &b 28 5O 145
aee | Othet loans 489 190 123 192 - 921- tal 334 89 595 Jdd
3410 Mortgages 513 503 415 203 639 801 646 328 1. 980 2,309
aplo Claims on as
R NOREOIDORRLE . |\ oy, 0o T oo ense o lfiaficcsossasb ot e - 1,336] 1.585| - 915} - 686 - &84 560| -~ 924§ - 538 - 1,355] - 1,934
4000 Discmepancy | (900 - 20000 ... o R A, - - L - — E = = . e -

T Adjustment on grin transactions,
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TABLE 6-3. Sector Flows, by Quarters. 1968-70

Sector 1. Non-linancial Private Corporations

1968 1969 1970 Annual
Category ~ EE i
Cﬂtveg""-" I 81} v I II I v I 1968 1969
- millions of dollars
1100 | Gross domestic SAVINE ...............cccceeecevcriivcsceneenenes | 1. 636 [ 1.544 [ 1,496 | 1. 482 | 1,757 1.347| 1,481 1,535 3. 966 6. 267
1200 Capital consumption allowances and miscellaneous
valuation adjustments - 1,017 988 1,003 986 1,041 1,079 1, 124 1,129 3,935 4,230
1400 Net dOMESIIC. SAVINR ... coveeerivereeincorsaness 639 556 493 196 716 468 350 406 2,031 2,037
1500 Non-financial capital acqQuisition ...................cc.cceiennnns 1, 689 1,651 1,641 2,031 1, 809 1,8%4| 2,061 2, 186 6, 768 9,135
1600 Gross fixed capital formation ............c...ooocvrvvererernerne 1,817} 1,864| 1,896( 1,772| 2,118| 2,129| 2,123 1,760 7.159 8,143
1700 Value of physical change in inventories 8 164 H 482 . - Ba% 88 38 354 441 515
1800 Net purchases of existing and intangible assels E 136 |5~ 377 (8- 2681 - W8N, - 260 | <=3kl SSNIHD0 2. £ 832| -~ 903
1900 | Net Iending or horrowlng (1100 - 1500) ... we| - 33| -.107] - 145] -349| - 52| - 307| - 580 - 651|- 802 |- 1,488
2000 Net financial investment (2100-3100) ..................... - 363 223F - 516 '~ 338 | - 496| : = 285} ~ 300l —u550MC] SlaGRl SSIEERE
2100 . Net increase in financial assets 1, 110) 1,052 32¢| - 253| 1,216 936 319 212| 2,314 2,274
|

2310 Currency and deposits:
2311 Currency and bank deposits il || = 4 130 127 "= Q31| = 19 * == 13 - 110 182 | - 298
2312 Deposits in other Institutions . 32 16 GRSl - A .- 39| - 3¢ 67 | - 2
2313 ; Foreign currency and deposits , ol - 64 - 48 17 43 182 D53 69" = Z108E= 24 347
2320 Receivables:
2321 Consumer credit & 9 44 124 - 96 13 36 149 i3 61 102
2322 Trade 834 816 B - 191 634 417 ¢ 12] 534 1,299 T
2330 Loans:
2332 Othemloansie...... 0. L. cihe . 8 - 52| - 34| - 18] - 33| - 19f{ - 39| - 10] - 82| - | 103
2340 Government of Canadn treasury hllls W 128 "* 95 -- 5 o4 -~ " 38 47| - 65| - i (it 4
2350 Finance company and other short-term cummerclal

paper 5 27 Tl = 10T Il e 139 2 54 132 40| - Tu
2410 Mortgageay....... SEEWE, 8. LS SR TR PR 21| - 65 68 7 al S i a5 10
2420 Bonds:
2421 Government of Canada bonds .......ccowrieneen | = 3 = 8 e TR 6 15 25 lbmi | S 23 43
2422 Provincial government bonds® . . < X oy N ke B . ullF 20 - L
2423 Municipal government honds® ., = B by ! ¥ u r A - -
2424 Other Canadian bonds................... 31 54f =2l - 46 17 TOM - SR il o 4| - 61
2510 Claims on associated enterprises:
2512 Corporate 1 - 168 =" 6f 153 48 217 228 89 196 394 582
2520 Stocks 11 13 17| - i 93 | 41 - 44 46 134
2530 Foreign investments : . 3( - 18 82 47 38 6 46 ] 173
2610 Other financial assets ..., 105 Ly 167 184 207 a8l | e £ 295 616
3100 Net increase in labilities ... [, 473 829 B40 81| 1,712 1,221 1,084 822 3,493 4, 098
3320 Payabies:
3322 ol oW - 417 504 138 - 1@2 337 209 454| - 110 438 578
3330 Loans:
3831 Bank loans 18 828 - 83 88 498 247 111 113 215 944
3332 Other loans = all = 1es) 35l = G4 141 16 a8l = 8 = 92 34
3350 Finance company and other short-term commercial

- 43| - 122]  202{ 133 66 39 64 54 186 302
3410 Morigages Wiy =y R e DR o 32 I5 21 93 30 37 515 94 59 191
3420 Bonds:
3424 Gther Canadian bonds 231 1701 - 20 106 203 285 186 248 553 780
3510 Claims on assoclialed enterprises
3512 Corporate ..., A 213 117 197 - 44 258%. - g0}, = J10 125 719 T4
3520 Stocks 364 136 117 352 196 428 290 422 842 1,266
3610 Other liabilities............c..seiieee S I P T 184 E L] 253 = 163 et ~ 410 5 e g i U 57301 i
4000 Discrepancy (1900 - 2000) 3wl - 330 311 =211 44 - 22 125 - 101 397 334

' Also includes discrepancies due to differences arising from reconciling sector balance sheets' capital formation with National Income and Expendities
Accounts data. See Technical note (¢).
Included in category 2424, ‘*Other Canadian bonds'’,



P (-

TABLE 6 -4. Sector Flows, by Quarters. 1968 - 70

Sector IV. Non-financial Government Enterprises

T
I
1968 ! 1969 1970 Annual
Category l
§ v 1 9 1969
Category u m 1w 1 1 m 1 1968
No.
millions of dollars
1100 Gross domestic Saving ... P e 183 178 183 241 193 208 177 250 44 819
1200 Capital consumption allowances and miscellaneous
valuation adjustments . - 132 132 129 148 148 149 146 166 5e2 591
1400 Net domestlc saving 53 46 54 93 45 59 | -~ 84 222 228
1500 Non-financial capital acquisition ... ... o3| 432 383 3351 1 634 314 439 1,627 1,960
16800 Gross fixed capital formation 495 493 470 430 498 498 484 486 1,893 1,910
1700 Value of physical change in lnventories 41 [=%= 18 123 - "135 40 187 15408 753 38 207
1800 Net purchases of existing and intanglble assets' .. | - 107 | - 45| - 10 34) - 11| - 51 15 6 - 304 | ~ 157
|
1900 Net lending or borrowing (1100-1500) ................ccc...... | ~ 136 | - 253 ! - 400 - 110 - 268| - 426 | = 337 | - 189 - B83 - 1,141
2000 Net financial investment (2100-3100) . .. .. ... .. - 127 = 42287 = 390015 - 137 - 204 | - 434 | - 8| - 144 - 873)-1,223
2100 Net increase in financial assets .. ... 313 103 - 31 216 bv —7 =54 =g+ Eusg 253 268 9
2310 Currency and deposits ! |
2311 Currency and bank deposits ......ccevvveene | = 6| ~ g2 38 8 | 2" % g6 30 29 ~ ool 61
2312 Deposits in other institutions ... 1 B 23 | i g J‘ - 29 14 N 2
2313 Foreign currency and deposits .. - 13 GO ) 50 ‘ - 30 481 g, T -~ N 24
0l Receivables: i ‘
nn | o e o U S SRR TR T RRURE S 41 25 | 58 [ - 66 el - 11 66 78l - 13
nw | Loans: [ :
1R Other loans 290 2| - 8| 8/ a | = e T L 196 15
b Government of Canada treasury bllls ... T 7 ol & 17 il = S e 3 13 a L
2350 Finance company andother short-term commercial
: IRDERER. | S ewn B s s e coiovimunsacn. s Hiedtnn s s SUOL oo8n SBbsb0anannrs 1 9 ~ a - 2 10 - 4 - 1 N 3 - o 3
2410 | Vo AR Y RN R e T Y 8 - 1 -4 e -e - -e ] 'R
2420 | Bonds:
2421 Government of Canada bonds ................ccoeenvevennne 25 6 6 7| sl 5o 21" ms 25 2
2422 Provincial government bonds . = 8l s-alllly 2 11 1 A 1 T 3
2423 Municipal government bonds .., 2 o = { 1 o Ps L 2 2
2424 Other Canadian bonds ............oeeiieerversiaermmennaes 9 . - ] - 3 1 1 2 4
2510 Claims on assoclated enterprises: xl
2512 Lt T et o w S = il B 2 el ol - | 151 - 18 g 7 15
:5‘2 . G‘:{“”“’“e“‘ 5 9 - 5 22 1 3 1 G ¥ 6 12
52 S i -- 14 25 30 15 -- P » 39 5
2530 Foreign investments . .. 5 5 - b - by 1 8
2610 Other financial assels ... b 7l e &3 . . P 10 9 L 19
3100 Net increase in liabilities .. ... ... 440 333 339 413 289 ' 31 300 | 397 1,141 1,319
3320 Payables: | ! ‘
3322 Eanal 0 sl . = L Eeaa WA e s S 99| - 24 |- 41! - 13 70 1=ty 20 |~ 6
3330 Loans; ‘
3331 Bank loans ............ 203 [ - 69 13 635 16 143 4 73 87 228
333 Other loans 8 81 53 67 89 gl 1= 22 SScaing 24 156 46
3410 Mortgages ....... i 2| - 20l M | F 1 - 1 3 3 = 2 = Sl 4
3420 Bonds:
3421 Government of Canada bonds hengWliEt s M. 3 b Sy 3 o s i=gnl] T ia¥ e ol = g7 = 81
3422 Provincial governmeny bonds ... a1 180 55 196 68 Juss1 27 132 140 407 523
3510 Claims on associated enterprises: '
Ly 3| |
3513 Government 194 156 98 13@ 134 181 124 186 504 571
=1 ] Other liahilities 16 | - 6 31 & 19 39 {Fek 28 30 e 421 42 32
A0 Discrepancy (1900 -2000) .. ... .. 19 LS ror i 29|- 2 ]- 10 ) 26 & { &1 4 - 10 82

* Also includes discrepancles due to differences arising from reconciling sector balance sheets’

Adodidis data. See Technical note (¢)

capital formation with National Income and Expenditure



TABLE 6+5

subsector V1

— 48 -

Sector Flows by Quarters. 1968 - 70

Nop=financial Government Enterprises Federal

! 1U6R 1969 1970 Annual
' Category
Category ! 1 11 w 1 I 1 v 1 1968 1969
e diete L0 ol < - .
millions of dollars
1100 : Grossidamasticesavingl ol ., 2L e e 48 69 59 61 41 76 47 a7 220 225
1200 Capital consumption allowances and miscellaneous
valudtion adjustments .. ... 18 48 16 52 52 53 50 a7 188 207
1400 IERIGIMARME SAVINE  .............oo e ersboinesbonrensienerois . 2] 13 9 =~ 23 43 . 32 18
1500 {.\on-ﬁnaucial capital acquisition ...................cceeernnn, 28 62 192 69 64 232 53 151 297 160
16000 4 ° Gros fiked Gapitnl (Gimations o s .....oovvvv i 113 102 102 96 113 ! 107 105 119 413 S
1700 ’ Value of physical change in inventorles .. ... 456 = 38 119 9 11 [ 171 4 - 16 36 189
1800 Net purchases of existinz and intangibie assets | - 2b =  SIERT s a0 - 30 = 64 | 36 -2 48 = §s52 = o0
1800 é!\e( lending or borrowing (1300-1500) . ..., 20 ki 5188 S =iy ~ 166 38 - 94 = - 235
2000 Net financial tnvestment (2100-3100) ... 32 4| - 104 =33 4 33 |5 e (= 6 - 40 - 107 - 339
i
2100 Net increase in financial assets | .. 303 =726 | fen ‘a8, 131 S e - ! “LI0 134 217 24
2310 ¥ Currency and deposits | » |
231 ’ Currency and bank deposits ..., - 30 - 53 31 - ! 32| - 66 13 10 - Ton L5 %)
2313 Foreign currency and deposits o 3 . { e . . i - =
2320 Receivables:
2322 2[R Mk W Fe - W S el B8 30 =" w2 40 - 37 17 = 30 63 41 = I
2330 | Loans:
2332 ‘ QiileFiloanss 5. WL L. ., 290 e b 78 4l ==" 35 =21 67 196 %
2310 ‘ Government of Canada treasury bills.......ccoreereans 12 o e 2 - 3| - 2 3 9 2 -
2410 l MOREARG 2.. J8. . 2n e SRR .. L. 9 o 1 = s £ = = 10 =
2420 | Bonds:
2421 Government of Canada honds ... w3 -. 1 1 -- : 1 =15 -4 2
2422 | Provincial government bonds ... pob i - 'y 3 &= v = BT T
2423 i Municipal government BONAS .........eerecnvnecinieiisin % E - - “* = 20 e = =
2424 | Other Canadian bONAS .......wuusesmesreseseeenes c = - -- - -- E - -- - -
2510 | Claims on associated enterprises:
25k CompaEnl . . g o L e - =b VT o -2 -- 15 = 418 - N4 15
25113 Government 48 =5 21 1 -- 3 2 -- 75 6
2530 Foreign investment g il - - 1 . - 8
2610 Qthdf-timengiitl 55845 < ri.-ui.qc o dmn S ., L. - 12 T ) 4 = 3 6 9 =4 4 12
3100 Net increase in liabilities 233 - 30 56 164 42 91 66 174 324 363
3320 Payubles.
3322 Trade ! i - 25 =24 3 14 30 2 18
3330 Loans:
3331 Bankloans ... a0 RS g BB ) 191 - 65 11 83 35 121 - 20 57 103 219
3332 Otherioans y... 8. n; Wit veal| & 9l +50, JNIR 2 =3 | THSE S T e R
3420 Bonds:
3421 Government of Canada boNds ..............ueereemeenee SRB0 = -, 3 I N3l &) 3 SenliBl T M0 | =t N 2 JRE, GITA SR
3510 Claims on associated enterprises:
Q613 HEONOTNTE el S s Rl o e e, 8 158 54 32 56 12 57 72 76 289 197
3610 Other \dbiliGgss.. . " Sarey 1N, e et oy = 1 13 4 26ee ="+ 22 6 21 4 14
4000 DiScrepancy (19005 2000)K..... ......c00 s s, s ineBipmessasoe - 12 3| - 29 25 24 17 38| - 54 30 103

See foutnnteis) Table 6- 4.
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TABLE 6 -6. Sector Flows, by Quarters, 1968 - 70

Subsector IV 2. Non-financial Government Enterprises: Provincial

1968 1969 1970 Annual
SN Category
wm 11 1 I 1 i I v 1 1968 1969
millions of dollars
LLOD | Gross domestic SaVIBR ... ... i 112 L5 99 154 126 106 104 166 425 490
1200 Capital consumption allowances and miscellaneous
SultafIONSRUSIMIIRANS. ... .. ... 5, . . L dns  deoh e T i 66 66 64 76 i 17 7 89 261 307
1400 RerdomE sy inE. SR ... e 46 1o 35 8 49 29 27 M 164 183
1500 | Non-financial capital acquisition ... 265 318 345 232 352 343 385 239 1,139 1,322
1600 Gross fixed capitit]l farmMIBLION .. .....oooveiiieieneiiiieieenens 334 139 322 294 340 342 336 s 1,2R9 1,311
1700 Vulue of physical change in inventories .. ... 9 16 4 38 29 16 ('3 - 37 2 18
1800 Netl pueshases of exlsoe: and intangible nssots ... 8 n 19 14 =5 3l - 15 39 - 42 - 152 - 9
| D Net 1ending or borrowing (1100 -1500) .. ........................ 151 233 246 88 | - 226 - 237 | - 281 3 - 714 - 832
J 200 Ned linancial investment (2100 -3100) .. 160 | - 212 277 101 247 - 252 | - 282 - 103 ~ 760 882
.
| 2100 Net increase in financial assets ... B 131 4 145 -- ERV LY - 49 119 50 71
2310 Currency and deposits
! A Currency and bank deposits ..oiinnnnn, 244 7 HEIF = JL5el™ -Sage I 19 2 - 38
‘ 2812 Deposits in other institutions ............coeennn 1 54 34 23 12 % - 8004 14 t2 1R
e Foteign currency and deposits ........ocormeenennn 13 52 22 50 - 30 4R - 4 8 2 24
2320 Receivahles:
2322 T D S i e, N N G 19 t1 20 T8 i 1 TR 19 3 k¥ G
p =) Loans:
' omn 01T T T N RN ey O K -3 13 s e A I = - - 1
S0 Government of Canada treasury LIS e o 5 £ 4 2 = B - -- 5| -
i %] Finance compiny and athershort-term commercial
PUDGH <. ... s cmwes ... 107 ce om0 Soemmet . el .7 I 0 3 < 1G % ! R T 3
2410 Mot eas o M Lo B L R T | F 4 - - i 3 S » i L
2420 Bonds
2421 Government of Canadu bonds 2R 6 Fi| 6 of - 10 -- 29 -
2422 Pruviocjal goverument honds .. 8 14 2 15 H 1 - 21 2 s 37 F 5
2423 Municipal govemnment DORAS ..o iieieoerneonns W = =8 1 ! - = 3 2 B
2424 Ol Gigadiun ORGS ..., ... cocviinne oo aeiisine 2 . E & o 3 1 1 2 4
2510 Claims on associated enterprises.
2500 g VLT |G O R 0 ™ (T SO OO . 1 F 1 1 - LK. .2 4 - - 5
2550 O o T & ks b oo s ssanases hnes s Mo olihas - 14 25 30 45 - -- - 39 5
2530 BOTCTET WAVERIITICDL . oo crseflsssass oo oovasistuatssres b ravsaidliy =3 -5 o] = B i Mo -
2610 Other linuncial assels ... i) 6 4 4 1 4 4 - = 2 5
3100 N ot=] olircS i B DT LM e . i e toK 363 i) 246 237 227 233 224 810 953
R0 Pavables
daam R, Y e L T s 6 5 94 49 17 i6 58 31 14 24
AR ) Loans:
RS Bank louans . 12 1 2 18 19 P 24 16 16 9
A Other louns ... 158 84 a0 68 61 2 1) 38 163 50
1410 A e . e L s ] 3 1 1 1 ! 2 8 44
3420 Boads
3422 Provincial government honds ..., 97 180 58] 196 68 129 132 140 107 523
| & A Clmms on associated enterprises
182 TR e T T 2 e S S R R O 37 102 56 721 122 125 A1 i1l 208 S
HALh Othesr DI AMMRIS .. ... .cooovvo bt olharie s anne e 1o B 18 23 33 5 24 B 38 28
+ i) Disciepancy (1900 - 20000 ... T 1 3 13 21 15 1 B2 46 50

See fonlnote(s) Table 6-4.
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TABLE 6-7. Sector Flows, by Quarters, 1968 -70

Subsector IV 3. Non-financial Governmnent Enterprises Municipal

1968 1969 1970 Annual
Category [ = T - - ——=—3
i n i v 1 noom l v I 1968 | 1969
i w = RN 1R A “millions of dollars T T K
HEIRO0E SGIRES SOINRESEMOESENANE ... 005 o 3etieas-s-s oo rsnossresssstuganaes o sinas 25 23 25 26 26 | ! 26 27 99 104
1200 | Capital consumplion allowances and miscellaneous | L
|~ valuation adfustments . 18 18 19 2 19 ] 19| 20 13 77
1400 | Net domestic suving ... 7 6 6 6 17 | 7 I | 7 26 27
1500 i‘Non financial capital acquisition . 48 52 46 40 15 49 | 44 ] 49 191 178
1600 Gross fixed capital formatton 48 52 46 40 45 : 49 | 44 49 191 178
tg00  [Net tending or borrowing ( 1100 - 1500) .. = 23 - 28 - 21 - 14 -19 |- - 23 ' - 18 ! - 22 - 92| - 14
2000 Net financial investment (2100 :1100) ' 1 R Doy e Co gy 1AL Lo S
2100 ’ Net increase in financial assets ... ; 11 ! 4 | Ll 1 1
2310 Currency and deposils | ' ] | L
2311 Currency and bhank deposits s |1 b4 | " .. | %o o - -
2312 Deposits in other institutions ..... Sl g o b= | = - -
2320 Recelvables: { | ! |
2322 Trade | | | L AP x® - -
2330 Loans: “ ! ;
2382 Glellioon e M8 . _shad Bk, R = . = - = - - o - -
2340 Government of Canada treasury bills .....ooiceeneenn = e - } 5 - = - - = -
2420 Bomis: i
2421 Government of Canada honds ... = Er - = - - - - = -
2422 Provinciat government bonds . . . v .- .. . . - -
2423 Municipal goyveroment honds | e N . < -dfl RS b : L - -
2424 Other Canadian bonds ......... . 5 .. 1 o C - - -
2510 Claims on associated enterprise Y {
513 Gavernment .. == | - i -- =it - I -~ 1 1
26 10 Other financial assets ee o | B E o o = - -
3100 :  Net increase in HabilitieS ..., - 1 SF 10 2 .- il 1 -1 7 3
3320 l Paynbles:
3322 | L TR & 2 L o 45 ol L, - -
3330 | L.oans:
3091 _ | Bank loans S (T e W k d T cd A 4 - -
3332 Other ioans .. | 5 d 5 A £ . - =
3510 | Claims on associated enterprises:
3513 ! G amRDL ... 0. - -- 10 3 BU = 1|t q -
3610 Other liabilities ... ¥ o .. ™ = J ] - N EC - -
4000 l Discrepancy (1900 - 2000} - 24 -~ 28 12105 18 - 19 - 23 - 18 . 28 - 86 - 72
| s e |
TABLE 6 -8, Sector Flows, by Quarters. 1968 -70
Sector V. The Monetary Authorities
1968 1969 [ 1970 Annual
L i 5 S i USSR AP . (L
ROy ,
eSS 1 11 v I 1 i B B 1968 1969
T A ——— N - . | i Clae - T miliions of dollars
1100 | Gross domestic SavVInE ........ccccoeeicnreiciiane W ar = SN -- e 1 .- s- -e Il - 1 1
1200 Capitai consumption allowances and miscellaneous :
valuation adjustments . o5 .- 1 .- -- el 1 -- i! 1
1500 |Non {inancial capital acquisition . .- -- .- 1 .- bl | 1 . 1 3
1600 | Gross fixed zapital formation -- .- .- I -- 1 1 4 1 3
1900 | Net Iending or horrowing i 1100 - 1500) - - 1 =1 =] ws - - 2
2000 Net financial investment (2100 1100, R i [ 24 2 3 £ =3 i - = 1 v i 2
2100 Net increase in financial assets ... 735 76 615 | - 225 71 62 ; 322 330 574 230
2210 I Official haldings of gold and toreign exchange ... 35— 42 809%W  — ToR I 5188 ‘ 915 80 343 598 - 228
2330 Loans: |
52001 Other loans - -- ) e e -- il ‘apal 2 4
2340 | Government of C 31 68 150 = A L) 45 94 o - B6 25
2350 Finance company and other shori-lerm commercia '
Ty S PR A E R o & e e s . - 4 - 4 VR & . 3
2420 Bands | ! n
2421 Governmenl of Canada bonds .cevicciiniiiciicnnee | = 16 89 Wl -, B 114 - 24 62 Mg 100 223 145
2510 Claims on associated enterprises. |
2513 Government . 13 ! 4 15 ) 14 8 21 14 39 050
2610 Other financial assots 350 ;. - 185 T =Y 6 148 78 79 171 - 190 239
3100 Net increase in HAhilities ... oormeo e BB - 7 617 | - 228 n 63 322 351 386 <2¥
3210 Official holdwngs of gold and foreign exchange ... - = =43 = 73 s 3 o | 5 R 3
3310 Currency and deposits: ~ =
331 Currancy and hank deposits ... 212 I - 141 284 | - 314 357 : 48 127 | - 246 324 PR |
3510 Claims on associated enterprises:
3513 Government ... 546 i 233 330 | - 37 ~ 162 199 511 341 i
3610 Other liabilities - 208" .o 1IED] 3 123 | %« 1129 B = 4 86 -G a
1000 Discrepancy (1900 - 2000) .. ....coooovoccerinmeccies 3 I 3 3| - 4 =1 B = 1 e i
. R
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TABLE 6 -9. Seclor Flows, by Quarters, 1968 -70

Subsector V |

Bank of Canada

| (968 1969 1970 Annual
| Category T T B I I SR T [ .
ol 1 m w 1 =" v 1 1968 | 1969
‘T‘ BN T T e S0 o millions of dollars
1
1100 | Gross domestic saving - 1 ' | wt 1 |l 1 1
1200 | Cupital consumption allowances and misc <-llanmus I
i valuation adjustments ! AN .- 1.9 - - 1 - 1 |
1500 | Non-linancial capital acquisition . .- - 1 ‘ .- 1 1 - 1 3
1600 | Gross tined capital formation.. .- .- - 1| - 1 1 2= 1 3
|
1900 ! Net leading or borrowing ( 1100 - 1500) ne .- 1 = 1 l .- o I | == bt L1 & 2
2000 \ Net financial investment (2100 - 31001 - 2 - - 1 - S | - el - -
2100 | Nel increase in financial assets 190 | - 306 287 [ - 190 233 | 38 123 | - 161 243 224
20 Otficial holdings of gold and foreign exchange BB ~ 1R ‘ 3. [WLAE" 7 [ 108 ] = B =aq 15 13 60
2330 Louns: i | !
2332 Other louns .- Skt 4. - - | | = L LEsL 21 2 =
2340 Government of Canada treasury bills 31 68 1:50 1= 93 ) 94 | 75" | =" - Rf 25
2350 Finance company and other short-term commercial
baper R e e A M s ] T P b - - = 4 4 3 z 2 3
2420 | Bonds: !
2421 | Government of Cannda bonds - 16 89 WS il =4, 8 14 15— 24 83 z - 101 223 145
2510 Claims on assoclated enterprises | |
2513 Government . e 15 4 15 7| 19 8 | 21 14 39 50
2610 Other financial assets |
{a) Accrued interest on investments . ... .. .. .. 4 i (-] - 3| 11 = 12 8 9
(b) Cheques on other hanks . g S8 =2 - =) 42 ‘ 18 = 28 46 - 63
(¢) Other assets . - 2| =2 -~ .- L BT - 2 =, |
3100 Net increase jnliabilities ol 0. okl 192 ! - 306 287 - 191 233 | 59 123 | - 160 245 224
3210 Official holdinks of gold and rorexgn exchange - =% T e 8 i) & . ) ”.
3310 Currency and deposits z ! i
331t Currency and bank deposits ... 212 | = 14l 284 | - 314 | 357 | 46 | 127 |'= 246 324 216
3610 Other liabllitles:
(a) Cheques outstanding .. ... . . . i "= 178 25 TSR 87 - 18 a3 [ 23 - 78 8
¢b) Other liabullties . - 4 - N 13 — i e 3t - 46 63 1 -
#O00 Discrepancy (1900 - 2000) 2 - 1| - 2 - ‘ - L [} 4 2
e i e e o ———— e i — — l SPRPCR—— C - — . E—— - - WSS SN P W —F PN PR—
TABLE 6 -10. Sector Flows, by Quarters, 1968 -70
. Subsector V2. Exchange Fund Mccount
] 1968 1969 1970 Annuul
Category T — i - il —
C“'N“l'j““ L on m v 1 1 1 W 1 1968 1969
r { miiltons of dotlars
2000 | Net financial inyestment (2100 - 3100) sl Pl 1 B -2 2 = - - - - 5 2
2100 | Net increase in financial assets . 415 156 318 - 49 | - 233 - 54 152 495 553 - 184
2210 | Otficial hotdings of gold and lmv:gn txchange - 310 265 318 =49 | - 218 - 82 120 325 591 - 287
2610 | Othar lindRaial a®lels ... ... .....5 ¢« 105 | - 109 -~ -- 43 28 ko 170 - 38 103
3100 | Net tncrease in liabilities = 416 ! 159 320 = al || -7233 =54 152 495 358 - 186
3510 | Cluims on assochuted enlerpusea \ | |
3513 Government — . 7. = ), T 416 158 320 = 51 - 233 - 534 | 15% 495 558 -~ 186
4000 1 Discrepancy (1900-20000 . ... .. ... . 1 3 2 k=2 =l [V - ol
TABLE 6 -11. Sector Flows, by Quariers, 1968 -70
Subsecior V3. The Monetary Authorities: Other
’ |
1968 §969 1978 & Al
Category - T ‘, s L
paleii u ut w 1 0 R 1| 18 | 1969
[ 1 L ekl millions of dollars
2100 \ Nel financial invesiment (2100 -3100v . - - = - | - [ - - i -
2100 | Net increase in financial assets 130 74 10 14 L | A8 47 16 - 217 } 190
"o | Official holdings of goid and furengn exchange . - 4 - 12 -2 5 . g 3 F =
2610 Other financial assets ... 130 70 2%, 16 66 59 | 50 13 =218 191
DO | Net increase in liabilities 130 74 10 14 g ! 38 47 16 - 217 190
K{100] Chums on ussoclated enterprises |
3513 Government - : i t 30 74 | 10 14 I8l 58 47 16 =217 190
4000 i Discrepancy (1900 - wom iy = i ] - u| l _J 1] = L = =
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TABLE 6 12. Sector Flows. by Quarters. 1968 70

Sector V1. Ranks and Similar Lending Institutions

Category
Na,

1100
1200

1400

1300
1600
1800

2530
2610

3100
3310
331
3312
3320
3322
3330
3331
3332
3350

3410
3420
3424
33510
3512
3520
3610

4000

1968
Categaory e
1I I
ek jrs
Srossiiiiesticsaving ... oo AL T 79 93
Capital consumption allowances and miscellaneous
valuation adjustments ... 14 13
Net domestic saving ... 65 80
l
" Nowfinancial capital acquisition . ... 19 24
i Gross fixed capital formation ..........ocoooeeeeiciaveeaenn. 19 24
| Net purchases of existing and intangible assets ... L L
|
"Ne! lending or borrowing (1100-1500) . .. ... ... . . 60 69
i Net financial investment (2100-3100) . . ... .. 18 i 18
|
;- Net increase in financial assets ... | 1,351 ! 1,496
i Currency and deposits:
] Currency and bank deposits ... 21 313
‘ Deposits in other institutions .. 13 2
i Foreign currency and deposits ..., - 1= 1
! Receivabies i
" RN GIRRIT .7 s i Tl = e 364 | 235
| Loans:
‘ BRIRRRRRS: .. - e oo -« saromossosiinmiions ol e i .oc U8 214 | - 167
‘\ Other loans 65 | - 50
‘ Government of Canada treasury bills ... zs 212 198
1 Finance company and other short-term commercial |
| BHBEr.. 5. L1, MW Nl 49 102
! Molluages ... .. ........... 228 230
' Bonds
k Government of Canada bonds ...........cceeceevevnrvrnnnnes 48 350
Provincial governmemt honds .. =13 8
j Municipal government bonds ... 6 23

Other Cagud¥ansbonasy M WL & k............ 28 65
Claims on associated enterprises:

COTROTALRIN 45, . 5, .+ T ke S g 0. voe, 16 19
POoreign iNVeStMENLS fovii e i csttenseeneeras st eeasoes 4 7
Other financial aSSeLS  L.......ccceceeccivsererissmmensecsnenconns 115 62

Net increase in liabilities ................ccooieiee. | 1,333 | 1,478
Cutrency and deposits:

Currency and bank dePosits ............cceeeerrccrvrnenne. 786 | 1,087

DEROSIISELE, 4. M. 267 |4 17347
Payables:

Trader ..., 0 00 Ty ” 57 7
Loans:

Bank loans ....... =ofll |~ 455

Other loans ............ . al
Finance company and other short-term commercial

paper 166 | - 24
Mortgages .......... & -5
Bonds’

Other Canadian bonds ...............occeccceiicerenrcrcensnn. 27 38
Claims on assoclated enterprises:

COOrate g . ... cam 20 e SR S ool 13, 8
St LU L ) 4 25
Othen 1iklGliGESR. ... L LARN.. ... N LW .. 31 47

Discrepancy (1900 - 2000 | . .o, 42 51

! See footnote on Teble V1 1,

1969 1970 Annual
v II 1 v 1 1968 1969
millions of dollars

89 36 9 95 81 59 294 291
15 14 15 15 16 i) 55 60
74 22 64 80 65 44 239 231
g 21 36 28 45 28 81 130
7 19 33 21 18 24 81 91
- 2 3 7 24 i} - 39
2 15 43 67 36 31 213 161
207 22 4 16 161 | - 2% 208 159
1,601 889 926 374 | 1,261 181 5,179 3,450
241 104 LB B 168 | - 30 224 76
7i 23 1 2955 =i i 45 .
ki 17 36 24 25 | = . 44 40 68
338 196 549 142 186 | - 269 1,075 1,073
578 493 389 32 146 30 1.076 1,360
215 B | 2 - ki3S 98 59 264 A
- 178 24 % |- 58} - 41 7 386 [
- 115 1o | - 10 461 - 49 214 69 9%
208 131 364 424 344 21T 843 1,263
207 29Lis. 268 | =% el 120500 =, 9 597 - 382
= =if 33 | - 46 | - 36 44 36 29 - §
2 1 .- S 28 k3 26 48 - 6
45 94~ 1 Bl - 10 60 163 9
6 58 15 68 . - 16 [ | 40 185
3 31 )l 6 1 1 1 39
- 13 7 -- -""8 |r= 3 kL] = 1 # 18
66 19 | =295 | - 198 222 | - 237 270 - 390
1,394 911 922 358 | 1,100 208 4,971 3,291
940 539 238 | - 246 494 | - 137 3, 309 1,025
267 232 384 320 358 500 1,102 1,294
a4 8 1 3 R [ 1S [Fadett 2 3 5
56 132 pachdl = 21 95 | - 153 - 44 62
L5 11 43 5 3l = L -13 90
33 138 | - 85 138 38 80 329 229
-- 1 .- .- 1 -- - 2
32 1 53 |- 30 G L TG 33 89
33 24 30 53 | - 13 11 5] 94
22 12 I3 | =" 1 24 12 53 173
32 88 | - 7 142 6 - 80 144 229
- 135 37 39 51 | - 125 58 3 2
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TABLE 6-13. Sector Flows, by Quarters, 1968 - 70
Subsector VI 1. Chartered Banks

1968 1969 1970 Annual
Category T g
Category Il (¢ e v 1 n ? 11 v 1§ 1968 1969
No. e hall; L0 I 7 i r
! millions of dollars
1100 | Gross domesStic SAVINE ... 51 [ %] 7 a3 a6 51 34 6% 198 178
1200 Capital consumption allowances and miscellaneous
valuation adjustments ... el | B, 5] 8 7 8 8 8 ! 8 8 30 32
1400 Net domeslie-saving'y. ... Seg. oot oo B Bl o 43 46 39 39 18 43 26 | 57 168 146
!
1500 | Non-financial capttal acquisilion ... ... 11 i2 1 15 15 4 15 37 18 46 82
1600 Gross fixed eapital (OIMAtIoN .....coievioeiecnsieconnen n 12 11 13 12 § i) g 12 18 46 50
1800 Net purchases of existing and intangibie assets ... - - - 2 3 ‘ 2 : 25 . - 32
B
1900 Net lending or bomrowing (1100-1500) ... 40 41 36 32 31 ' Bl ==..3 L ¥ 152 9%
2000 Net fimancial investment (2100-3100).................... - | - 9 173 - ‘I - 61, 2 | 118 - 9 I 153 ‘ 96
| l
2100 Net increase in financial assets ... 89 1,090 1,133 563 | 264 | - 236 676 ey 203 3,501 | 1,267
2310 Currency and deposits: l [ |
B3 1] Currency and bank deposits ........ccoocoiiininnns 12 254 148 | - 160 103 26 ‘ 116 | = 85 ! 168 85
moo Receivables: ’ i
na Sonsuficroredill . ... 4. i a e d 188 166 258 202 303 - 57| 35 | 3 =35 } 689 183
1530 Loans: ’ f :
%3] T TR S - T e 214 | - 167 578 | 493 389 32 ‘ 446 30 | 1,076 1,360
2340 Government of Canada treasury bills ...l 224 2100 ~ 176 J 31 6| - HSOMNE 7 ; 110 r 399 = 8%
2410 U T el e e O S 60 32 68 5 90 64 | E - L Y 203 264
2420 Bonds: \ i ,
24 Government of Canada bonds ..., 15 395 136 | 2L| =1325.) r "@O I 9128 T 22 537 -~ 462
2422 Provincial government bonds ... - 18 il - ; e 35 "%y ] Lo 30 -
2423 Municipui government bonds .....cooiiconini - 2 T ey Y [ 64, LPlEa=" B ‘ el - R 18 - 10
2424 OthegGanaditinibondst ... .. S elis B o ton . . [l 54 52 | 32 = 35 | 0=l = A8 48 107 1
2510 Claims on associated enterprises: i :
512 Bacooraesy B0 Bk B 5 g 10 | 2 3 3 ! 7 21 16 | 43
2610 Glherssinfocinl addets JRIE......l el 80 6 724 - 147) - 290 | - 241 (& 242 | - 252 258 v T4
| ! ‘
3100 Net increase in liabilities 89 ; 1,099 960 567 1 270 ‘ - 224 ' 338 | ~ 194 3, 338 1171
3310 Currency and deposits: | | | ! ! |
3311 Currency and bank deposits ... R 786 | 1,087 940 538 238 l - 246 ! 494 | - 1317 ’ 3,308 | 1,025
3330 Loans: | | ] | 5
3332 ST, T T el O I G ' 5! r IRt R TR T Sy 2 i =
3420 Bonds: ! i | ,
3424 Other Canadian bonds ... 7 | o -4 4: .~ i e ) = B = B -
3520 SRR . W . Mher.....a8. 40 L 08k ES ‘ 12 -- ‘ 7 35 | 2 5 12 12 49
10 Other labilities ............... F il sl DRl Y 62 i 2lesi 2 105
: | | et s 8 , 'l |
L] Itiscrepancy (1900-20000 . ... ... .o AL 40 ! 30 ] ~ 137 1 36 | 3% ] K ’ =12} l 36 1 i ;

V' Part o the discrepancy (umounts equal to netdomestic suving category 1400) is due 1o the fact that the banks' eatnings are reflected botbh in the savings
sl ipvesime=at accounts of the Chartered Bank sector, Double counting is inevitable because the **balance of revenue™, as indicated by the banks, is not allo-
exliles 15 & Epecific item on a uniform basis durtng their fiscal yvear.



L

TABLE 6 - 14. Sector Flows, by Quarters, 19¢% - 70

Subsector VI 2. Other Lending Institutions

Category
0,

1100
1200

1400

1500
1600
1800

1900
2000

2100
2310
2311
2312
2313
2320
2321
2330
2331
2332
2340
2350

2410
2420
2421
2422
2423
2424
2510
2512
2520
2530
2610

3100
3310
3312
3320
3322
3330
3331
3332
3350

3410
3420
3424
3510
3512
3520
3610

4000

| 1968 1969 1970 Annual
Category - ———
i il v 1 1 1 lf v I 1968 1969
e = | “millions of dollars
Gross domestic saving .. e gl ST S 28 40 42 - 1 13 44 AT [t 25 96 113
Capital consumption allnwances and mlsrellanenue
valuation adjustments .. i [ 6 7 s i 9 8 ¥ 25 28
Net domestic saving 22 34 35 - 1% 26 37 39 | hog 13 71 B5
{

Non-linancial capital acquisition ... | 8 12 6 6 2] 13 B 10 35 48
Gross fixed capital formation ............ceeereciinecsnenene e 8 12 (4 6 | 8 6 9 35 41
Net purchases of existing and intangible assets . - | -- 5 = o5 5 2 1 .-

i I

Net lending or borrowing (1100 -1500) ..........ccccevevennen. 20 28 60| el £ 12 31 o LM (] 61 65
Net flnancial investment (2100-3100) .. 18 27 34 - 18 10 28 43| - 18 55 63
Net increase in financial assets ... | 562 106 468 326 662 610 585 384 1,678 2,183

Currency and deposits: |

Currency and bank deposits ..........c..eoveees 9 | 59 93 SRl « =248 BSOS 52 55 56 =)

Deposits in other institutions ... 13 26 I - 23 1 29 12 7 45 o

Foreign currency and deposits .. =Rl o i gL = ol 36 24 28 ==44 40 68
Receivables:

Consumer credit 176 69 80 = 6 246 199 i51 - 234 386 590
Loans: |

Bank loans ..., 1 o — — = = . - - —

Other loans .., 65 =60 215 41 i A | = 3§ 98 L) 264 ik
Government of Canada treasury bills ., ~ 12 sHEE BNl <. 14 3 36| - 33 i ] Ll
Finance company and other shott-term commercxal

papet ) |- 49 102| - 115 110 ~ 10 46 - 49 214 69 97
Mortgages . 168 198 140 56 274 360 309 228 640 999
Bonds:

Government of Canada bonds 33 ~ 45 71 8 57 16 i 13 60 80

Provincial government bonds ... =13 il PR 25( - 1l ~ 2 32 39 S 19

Municipal government bonds ... 8 6 3 = 4 3 4 30 30 4

Other Canadian bonds . ¥ 17 s O yen28 34 2fy -, .5 12 56 8
Claims on associated enterprises:

Corporate ... 11 il 2 4 56 72 37 - 23 = 12 24 142
Stocks ... = 6 3 31 1 6 ] 1 11 39
Foreign investments ..., 4 1 - 13 = 2 .- ~ =2 13 34 ~ 1 - 18
Other finanGial BSSetS K. ... v e.cu itsasssastecssss e 3oies 5 W4y =46 284 0 5 43| - 20 15 12 16

Net increase in Habilites ... ..o 544 33 434 344 652 382 542, 402 1,623 2,120
Currency and deposits:

Depasits). . ..o el TN ... 267 347 267 232 384 320 358 500 I, 102 1,294
Payables:

Trade ... 57 & F G 1 ) 4 ot ! 3 2 3 5
Loans:

Bank loans ..., ol ) - 28 ao «= 132 126 = 1200 Q5% 1= NG3 ~ 44 62

Other loans ... 1 -2 L 15 44 5 34 - 116 5 1 98
Finance company and other short-term commer('lal

[oye - R I i = S . o 16681 . —n24 35 138 =89 138 38 80 329 229
MoBSEREAS |4, X N A o e e e SR it = C= 1 —k = 1 -- -- 2
Bonds:

Other Canadian bonds ..... i ... ... 27 38 S~ el 53 - 30 64 [ Sk, 6 33 89
Claims on associated enterprises:

Sorperaterw. e N L AE Y 13 8 33 24 30 53 - 13 11 55 HE
Stocks .. oK 4 13 22 5 102 = 3 19 nll 41 Lk
Other u,bnmps P 28 47 17 63| iaip 122 -'56{ - 42 119 i

Discrepancy (1900- 2000) ...........cccooovmoreoreeruneenee. 2 1 2 1 2 g 1 et 2 6 2
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TABLE 6-15. Sector Flows, by Quar(ers, 1968 - 70

Subsector V1 2.1,

Quebec Savings Banks

: 1968 1969 1970 Annual
Category gHEEary
No. I _l m I W 1 l 1 [ 11 L LA N 1968
millions of doliars
1100 Gross domestic saving .- -- 2 .- e s = Sie 2 l 1
1200 Capital consumption allowances and ml%(r'll'monu\
valuation adjustments ) . - & 1 - .- == 1 .- 4 1
1400 Net domestle saving 4 Lo = 1 - .- .- -2 - 1 3
1500 Non-financial captlal acguisilion i<} P ee - - 1 .- - - 1
1600 Gross fixed capital formution - ;e e B 5 1 b L = t
1800 Net lending ov borrowing (1100 - 1300) - - 2 - - =g -1 1= 4= 2 2
2000 Net financial invesiment (2100 - 3100) - - 2 - - o' gl “aet -- 7y 2
2100 Net increase in financial assels 18 10 35 - 6 i 11 21 13 66 33
2310 Currency und depostis: a
2311 Currency and bank deposits t " 14 - 18 6 == 1 4 15 14
2320 Receivables: ;
23 21 Consumer credit 1 1 4 1 413 2 - -- 4 7
2330 Louns ! |
2332 Other loans .. ... - -2 2 - 4 =" 4 -1 =5 1
2410 Mortgages . . 4 5 6 S 13 9 7 12 13 34
2420 Bonds
2421 Government of Canada bonds ... . ... ... .. -1 -1 1 = L -- -- .- -- 1 1
2422 Provincial government bonds ... .. ... .. 1 2 2 3 - 4 SRS 2 5 4 1
2423 Municipal government bonds . .. i 7 3 2 3 = =3l oo it 3
2424 Other Canadlan bonds . L 8 5 1 2 5 =l oo 15 4
2610 Other financial assets .. . 11 -1 S - - 12 2 [ T4 - 8 -
3100 Net tncrease in liabilities 18 10 33 = s T 12 22 13 64 33
3310 Curtency and dvpuslts
3312 Deposits ... 17 10 35 My 6 12 22 13 66 33
3330 Loans’
3331 Bunk loans 1 .- -2 2 1 .- .- “e -4k 3
3520 Stock - - =3 - = = = |
w0 Other lmhihum .- .- .- - 1 -- .- b . = 1 1
ELVEN] Biscrepancy (1900 - 2000) = e = . - b} - s - L s
: e T T o JISRE
TABLE 6 16. Sector Flows, by Quarters, 1968 - 70
Subsecctor VI 2.2, Credit Unions and Caisses Populaires
1968 1969 1970 Annual
Category Category LR . T
No. u l {18 I 1v [ I 11 l mn —[ v 1 1968 [ 1969
millions of dollars
1100 Gross domestic saving . 14 25 19 .31 14 24 20 - 32 RE) 27
1200 Capital vonsumption allowunces and misc &ldneous
valuation adjustments h Sl I} 1 t 1 i | t 1 1 4 4
1400 Net domasily saving 13 24 18 =432 13 23 19 - 33 30 23
1500 Non-financial capital acquisition B 9 o 3 3 3 2 13 12
1600 Gross fixed capital formation 3 5, -- 1 3 -- -- 1 15 4
1800 Net purchases of exjsting and intangible assets o B g -5 a | 3 1 - 8
1900 Net lending or borrowing (1100-1300) ... . . 11 16 19 - 32 i1 19 17 -34 19 135
2000 Net financial investment (2100 - 3100) 10 is i8 =g 10 17 21 =35 [b] 15
2100 Negonerease in hinancial assels 127 63 46 - 26 132 134 98 59 333 358
2310 Gutrency sk deposits
2311 Cuttency und bank deposits . Sl 22, 12 - 14 14 4 4 51 41 8
2312 Deposits in nther instilutions | 2 -1 “ 4 S 13 - 3 10 3 19
2320 Receivaltifes
2321 Consumer credit 58 29 4t - 25 72 52 57 - 49 152 156
2330 Loans:
2332 I T e i b 3 5 6 5 - 18 8 -5 ¥ | 2 17 -8B
2410 Mortgitges 41 30 I ) 3l 42 22 18 129 102
2420 Bonds
2421 Government of Canada bonds ... =l 1 2 s 2 4 3 2 1 - 8 6
2422 Piovincial goverament bonds | & 2 3 -9 18 10 2 9 3 1 390
2423 Municipal government honds 1 0 = 3 =" .- 10 16 t9 11 28
2424 Other Canudian bunds 6 - 3 E ol 10 16 -6 4 15 @ [
2510 Claims on assoqiated enterprises:
2512 Corporate d b R 2 -2 B g o ove - -
2610 Other financial assets .. iR - 22 L 19 12 -1 -2 - 17 = 18 10
2100 Net increase n liabilities 117 50 28 w 162 97 ki 94 J20 343
2310 Currency and deposits:
Ba12 Deposits | " 96 38 &F 18 124 108 KE] 22 312 325
1430 Louns: 3
B Rank losns 20 1 =%i9 Ji==i 6 24 - 1 - - 2
xi32 Othgr loans 1 9 - 10 B 12 | 3 - 22 fl: l;
3610 Other habilities e 2 .- t 2 1 - 3 4 2
4000 Discrepancy (1900 - 2000) 1 1 b 1 ] 2 - 4 1 4 E
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TABLE 6 17. Sector Flows by Quarters, 268758

Subsector V1 2.3. Trust Companhi¢®

Category
0.

1400

1500
1600
1800

1906

2000

2100
2310
2311
2312
2313
2330
2332

2340

3100
3310
3312
3330
3331
3882
asio
3512
3520
3610

4000

!
! 1968 ¢ i) 1950 Autiuai
Category e e
11 I l Iv [l 11 111 v § 1968 1969
ER i millions of dollars
GIOSS-AOMBSLIC SAVITIE ,vvernornes s isd Mo saemseonsebbensars oeseld 2\ 2 ] 6 4 4 3 5 5 13| 16
Cupilu_l c:uns‘un;minn swllowances and miscellaneous ’ :
vaIURtIon adiuSIments ................Jc..cim cioeiseeesee e 1 ! 1 1 1 I 1 1 1 4 4
NEIblgatio sampe e et o X bl 1] i 5 3 3 l 2 4 4 9 12
| |
Non-financial capital acquisSition .............c.ooieieue. 2 J =- 1 - 2 | 2 - 1 5 g L]
‘ GRS fiXed CApitdl fOTMAlIOI- 5. ..csevs Tensoevecensiobsllanere 2 - 1 - 2 ) 2 - 1 5 4
| Net prehases of existing and intangible assets ... ey -- -- -- .- -- -- -- - -
: ‘ |
Net lending or borrowing (1300- [500) ...........oocoooeneee - 2 | 5 4 b 1 : & 4 Bi 12
{ |
! Net financial investment 12100-3180) ......c..occoooom.... - 2 5 4 2 ! 5 4 8 12
Nel increase in financial asSets ..o 126 269 121 219 191 217 160 358 622 87
Cutrency and deposits:

Currency and hank deposits ... W Rom oy s 30 72 94 [ -31| - 87 33| -6 17 9

Deposits in other institutions .........o.cococecnnee. 4 16 -- 3 = i (i A6 rr_d 19 1

Foreign currency and deposits ... — -1 .- - 16 18 19 26 - 40 24 w7
Loans:

RRAERIOAN S .1 .. o oxioa 2o s - 38 40 -1 -- - 17 5 33 5 28 1
Government of Canada treasury bills .................. - SR = "7 7 6 - 2 = = .
Finance company and other short-term commercial

PREPEE .o e, S, OO o, N N 35 66 =99 52 5 53 - 41 163 79 69
MOrUREEaS ... Wovaih . MISTIS . .. 47l T o dias s asi sFhansnene 84 96 76 61 133 183 170 134 309 547
Bonds:

Government of Canada bonds .......cc.cicicnvcrvenes 27 -39 51 17 50 12 -5 6 62 4

Provincial govemment bonds  .ocoeecececcosoneee | T 1 agl . =16 2 2 =17 14 18 -1 1

Municipal govemment bondS ...oucemeemssineniens 1 =g 3 S b 1 -5 - 16 11 10 - 25

Other Canadian bonds o..co..ccwbiiamcrsmimroens 12 v 5 - 12 15 24 - - 6 4 29 9
Clalms on associated enterprises:

COTPUrAtE, - ot ot Tt e coc s o j 4 19 4 22 3 22 ~=23 1 27 25
Stocks =13 4 6 -1 2 1 1 4 10 9
Fureign investments .- 8 ~N0 = I3 ] = - 14 37 = 12 ~21
Other (inancialsasSerSuET. o LW T, 5., e 0 - 4 5 bS] 12 - 23 11 17

Net increase in liabilities .. 126 267 116 215 189 216 155 354 614 Kkt ]
Currency and deposits:

Deposits ... 182 240 107 207 191 186 165 310 536 749
Loans:

Bank' loans, = L., 3 =a = L 4 1 ) 3 -1 1

Other loans 3 ol S 1 =4 = 1§ - 2 3 -1
Claims on associated enterprises:

Cargorate” e N 8 12 9 -4 9 5 =% 12 28 L
] 16T 1 00 SRR 3. P U0 SR . a1, 0 . 3 4 4 14 2 8 3 = 2 2 23 1
Other liabilities triereranssnsecasananaseas B 4 18 1 11 - 20 21 SE 29 25 '8

Discrepancy (1900 - 2000) ........c.civviiiiiinniniens = & o = = = - - = -
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TABLE 6-18. Sector Flows, by Quarters, 1968-70

Subsector V1 2,4, Mortgage Loan Companies

1968 1969 1970 Annual
Calegory
Category 11 111 v 18 I v I 1968 1969
No, - -
v iy millions of dollars
1100 | Gross domestic saving 5 3 6 2 2 1 5 2 ] 10
1200 Capilal consumption allowances and miscellaneous
valuation adjustments .. ... 1 1 1 1 1 )] 1 1 4 4
1400 Net domestic saving .. ... 4 1 5 1 1 -- 4 1 5 6
1500 Non-financial capital acquisition -- “ - 1 1 1% | 2 =l 1 1 13
1600 Gross fixed capital formation ... .- -- 1 1 114 b | .- 1 1 14
1800 Net purchases of existing and inlangible assets ... .- S =& -~ -- : -- =gl -- - o
g
1900 Net lending or borrowing (1100 - 1500) 3 2 b] 1 = - =1 6 1 8 w3l
2000 Nel financial investment (2100 -3100) 4 2 4 1 - 10 ] 6 & 3 6 =W
2100 Net increase in financial assets . 41 96 61 58 119 80 91 114 216 348
2310 Currency and deposits:
2311 Cutrency and bank deposits ................... o> = 16 2 - 13 | -4 - 12 11 -21
2312 Deposits in other tnstitutions ... ... 8 11 K 30 3 1 £ il 24 - 28
o Foreign currency and deposits .. 1 -2 A 3 9 =3 - & al Sl 5
N I. Loans:
2822 Other loans ... - 1 6 - 4 3 . =L 1 1 4 3
% I Government of Canada treasury bills - -2 -- -- S 5 12 -2 - 8 12
250 | Finance company and other short-term commercial {
i TE 8 T I . = SUONONT - 12 17 - 16 127~ 14 Py = ol 27 1 - 6
2410 o T T RO RS e . | | 32 72 51 25 15 100 80 56 166 280
2420 { Bonds: |
2421 ( Government of Canada bonds . ... ... 3 o ’4‘ 5 3 1 2 3 = g 1
2422 | Provincial government bonds ........................... - %8 iy U =} 1 5 I ] i 11 - 2 6
2423 ‘ Municipal govemment bonds ... .. AR ] = = .- =4l 1 o -8 =
2424 l OtiesCanadianshonds ................ s oo, 2 1 1 2 3 | ok 1 .- 5 2
2510 | Claims on associated enterprises: 1
2512 [ GErpoalle’”. ..o e o A 1 P 3 11 52 = (0 1 4 10 58
2520 Sei: = i Ml S | 3 2k = oA 3280 Rl ; -1 .- -2 3 30
2530 ‘ Foreign investmenis -~ -- - 1 - | 1 -- =l 1 2
2610 . | ' Other fBANCILASSOS . ........... . .....c o 6 2% -k o[, -~ 26 - 8 6 8
3100 i Nel increase in liabilities 37 94 57 57 129 82 83 114 210 153
3310 Currency and deposits:
3312 Deposits 42 59 68 14 63 14 96 55 188 187
3330 Loans:
3331 Banks loans .. s 18 - 23 10 15 11 6 8 - 15 22
3332 Otner foans ... 4 35 = 12 8 18 4 38 o 2 42
3510 Claims on associated enterprises:
2512 Caorporate ... 1 4 =d 10 | 22 <A - 1 2
SH20 Stocks | 1 9 6 1 84 -4 6 2 7 87
Wit Other liabilities .. T g 10 30 -8 21 | - 10 11 21 13
4000 DiSTEpAnEE (198D 22000 0| ins o d Lo 1 5 1 - i ‘ 1 | - 1 2 2




TABLE 6-19.

-0 -

Sector Flows, by Quarters,

1968 - 70

subsector VI 2.5. Sales Finance and Consumer Loan Companies

1968 1969 14970 Anrnual
Category =
L‘u&vgury Ir m v 1 n I v I 1968 1969
o,
f 3 millions of dollars
1
TI00) M ORosSEAOMEELIC SAVITR ... [ dit.o. o ihisen e s oomaneasdsasinosssseoianses T 11 { 9 ‘ 14 13 16 18 19 3B 61
(200 Capital consumption allowances and miscellaneous | |
plltiation SdNSHentail. . k..0...... 0. . cioedenaysen b SRoener 3 3 3" 3 4 4 4 4 12 16
1109 Net domestic SAVING ......ccieivmmsnmncnsisississ st isinns 4 8 ‘ 6 1y 9 12 14 15 26 46
1500 | Nom-financial capital acquisition ... 3 3 | 4 4 b 3 6 6 14 18
1600 Gross fixed capital formation 3 3 ‘ 4 4 5 3 6 6 14 18
1600 | Net Iending or borrowing (1100 -1500) ...........coccrnienenns 4 8 5 10 8 13 12 13 24 43
00 Net financial investment (2100-3100) ........ccconee 1 8 ) 5 10 8 13 12 13 23 43
2100 Net increase in financial assets ... 250 - 34 205 81 173 188 215 | - 160 439 657
310 Currency and deposits:
Rl ) Currency and bank deposits ... e 1d 18 -l 4 1 - 4 22 [ =a N6 =428 15
Deposits in other institutions . =l e e o= 1 g o =0 1
Foreign currency and deposits .......c.ooevcnnnenn - A g a 4 9 8 3 | ==t 2 17 16
Receivables:
Consumer-credit .....o.. .. a4 117 39 38 18 170 145 94 | - 185 230 427
Loans:
Gthereans; %e.... .1 100 | - 103 217 54 - 14 - 33 53 52 220 60
Government of Canada treasury b:lls b a e S T iy 5 2 2 26 | - 30 —#5 30
Finance company and other short-tem commercnal
paper . 26 19 - 40 46 =R - 4 = 24 SN 34
2410 Mortgages 7 = 6 42 22 26 30 8 23 36
H20 Bonds:
L) Government of Canada bonds JH = L a6 10 5 = =5 w13 7 =
222 Provincial govemment bonds ... = el 3! 10 o o 3] =8 e 2 S = il
74%3 Municipal government bonds - . . 4 = 4
2424 Other Canadian bonds! .......ccccoceniecns 3 ’ e . . 7 - 8 4 T T . -1
2510 Claims on associated enterprises:
2512 COrporate ...eeoreeeecarsesions i k2 i 23 17 21 A she 59
RS20 StOBRSW. .coove. oo L S0 o ™ i iy g =~ - £ 1 o w
1530 Foreign investments . gl = i = 3 i = §- L B 2 = [
610 Other Ananciallass etsHer. L. L M. b oo ullfeec. 0 s 6 g = 3 ~ S 284 —6 8 5 11
3100 Net increase in Habilities ..........ecerieimeericcciceisnin 246 | - 42 200 7 165 175 208 | - 173 115 614
3320 Payables: i
W20 TRAUE  ooececicieciii s ssinnnansisnesestosatnsnssntcasossssariannnes oe L f - 8 1 3 4 L = 2 3 5
3330 Loans:
i Bank 10808 ... snseenssis i -40| - 72 104 119 82 - 32 93| = 141 -2 24
Other loans Son S el S Ml = 7] - R 1 8 27 - 8 268|FT= 2l 53
3330 Finance company and other short term commercial
L paper .. iy 166.| - 24 35 138 - 85 138 38 80 329 229
3410 Mortgages -- -= .- 1 .- -- 1 - = 2
1420 Bonds!
1424 Other Canadian bonds ... 27 38 32 1 he - 30 67 - 6 33 89
310 Claims on associated enterprises:
3512 Corporate .. 4| - 8 28 Pl 34 26 gl - 1 26 89
1520 Stocks ... -1 -- 2 2 10 -2 168 {h-s=p | 1 25
3610 Other liabilities ... 40 18 6 22 41 79 - 44| - §5 70 an
4000 Discrepancy (1800-2000) .........ccooviimemmnemmceaenena - - - - — -’ C o = -
L eOmer Canadian honds’ (Gatepory 24221 was includgd In “Provingial seveminsal bonds"" (aisony et It ST
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TABLE 6-20. Sector Flows, by Quarters, 1968 -70

Sector VII. Insurance Companies and Pension Funds

Category |

l
t

No.

1100
1200

1400

1500
1600
1800

1900
2000

2100
2310
2311
2312
313

2320
: L L

1968 1969 1970 Annual
Category rem
11 i 1\% X n m v 1] 1968 1969
P TR T R T L R e T millions of dollars £
Gross domestic saving ... 1 26 14 ! 23 < o 4 13 104 3K
Capital consumption allowances and miscellaneous
valuation adjustments .. - 5 4 3 & 4 3 4 4 14 13
A TmEE LSRR VAR .0, oo% 0o 008 acnes soseennibnsssrasseariote 42 22 11 1 19 4 - 6 9 90 18
Non-financial capital acquisition . ] 6 15 32 | 18 7 32 14 39 89
Gross fixed capital formation ” 5 7 [ 5 ! 9 12 24 26
Net purchases of existing and intangible assets .., .... 2 1 8 27 i3 -- 23 3 15 a3
Net lending or borrowing (1100-1300) . ........... 38 20 A 1 - 29 5 - Lo =N 65 - 58
Net financial investment (Z100-3100) .. ... ... 18 20 - 1 - 29 5 - - 34 -1 65 - 58
Net increase in financial s .. 475 SO8 465 355 462 490 630 376 1,877 1,937
Currency and deposits:

Currency and bank deposits ........coweaaaon Al 57 38 - 60 18 13 13 - 88 19 44

Deposits in other institutlons ...........ccvireerae 1 16 53 = 9 D1 ¥ - 12 . - 69 18

Foreign currency and deposits .............oiee | g - e - e 1 -5 L 1
Recejvables:

Consumer credit .......... 23 15 11 13 26 37 29 26 66 105

Trade ., 60 - 20 -9 34 43 | 10 - 47 32 29 40
Loans: :

Other loans ., SUNEI - Al 1 e = ad 1 - = . 1 1
Government of Canada treasury bills ...........c.cceenn = 18 T -1 7 -9 -9 1 = 18 4 -
Finance company and other short-term commercial

paper ..., -0 -="21| -8 70 - 4 54! - 8 77 5 112
Morigages 153 148 62 66 106 ’ 166 | 181 85 469 518
Bonds:

Government of Canada bonds .. - ) L 12 = - 10 9 38 49 - 16 33 86

Provincial government bonds 42 76 102 7 28 6 103 59 284 214

Municipal government bonds .........occermerccsecrns 13 13 - 24 17 9 13 12 23 8 51

Other Canadian bonds 66 64 12 44 34 48 62 56 193 198
Claims on associated enterprises:

Corporate . -- T [} =5 I - 6 = 7 b
SocKERe LW 00 e B e i e 108 127 126 g2 128 86 125 98 470 431
Foreign investments ... 25 26 129 14 23 20 36 21 207 B
Other financial assets .. 7 - 8 10 - 2 18 = 9 22 13 22

Net increase in liabilities ... ... 437 488 466 384 157 490 664 | 377 1,812 1,995
Payables:

Trade ..... 10 -2 12 4.5 o =3 4 =1 8 - B
Life insurance and pensions ... 304 | 448 | 431 389 | 401 413 598 | 361 [ 1,69 | 1,801
Claims on associated enterprises:

Corporate ... 3 W -t i . 12 3 2 23 10 -8 16
SLOCKS .. S5 o uinneeevsiaonsnsansstonsssiFs sisss i ssssneiiilion ssdsving 1 - F- 1 1 2 H - 6 -1 3
Other liabilities 29 47 32 11 56 l 76 32 13 120 175

Discrepancy ( 1900 - 2000) - = e i . i i et = — =
1

See Note on Table 8- 21,
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TABLE 6 - 21. Sector Flows, by Quarters, 1968 - 70

Subsector VI1 1. Life Insurance Companies

1968° 1969° 1970° Annual
= Category a -
t
e 11 1 v 1 i I I v 1 1968 1969
millions of dollars

1100 | Gross domestic SRVINR ........................coi. 4 3 2 2 4| 3 3 4 12 12
1200 Capital consumption allowances and miscellaneous

valuation adjustments .. ® 4 4 112 12
1400 Net domestic saving L L 3 - -3 = i - s - =
1500 Non-financial capital acquisition ... ... 6 6 11 34 ) L 8 30 13 32 89
1600 Gross (ixed capital formation . 5 5 ) B 5 T 8 11 20 20
1800 Net purchases of existing and mtanmble ‘ass 1 1 6 29 8 () 1 22 2 12 64
1900 | Net lending or borrowing (1100-1500) ... ...........cc.co... -2 £ 2 - 9 e Je 2 — () = 5 =R7 - 8 120 = 74,
2000 Net financial investment (2100- 3100) ... i sy 2 L a2 =18 . aad & =420 SR
2100 Net increase in financial assets 175 203 158 133 155 221 221 133 59 52
2310 Currency and deposits:
2311 Currency and bunk deposits - 20 )| 22 - 19 = W 55 - 47 i 26
22,0k Depositls in other instilutions = -- -- -1 1 g Sl .- o ) oy 2
2313 Foreign currency and deposits e oF 4 ; » I - -
2320 Receivables:
2321 Consumer credit 23 15 11 18 26 37 29 26 66 105
2340 Government of Canada treasury bills .. & J10) 2 s | E g - = 49 2 .- 6 = 211
2350 Finance company and other short-term commercml

paper e - 14 - 6 - 38 72 . 35 N4 74 - 84
2410 Mortgages . 122 104 117 50 82 140 122 47 392 394
2420 Bonds:
2421 Gaovernment of Canada bonds ... - 4 e 1Y 7 £ 2 = -- 14 8 12 8
2422 Provincial government bands 10 36 = A5 2 8 Ll 6 2 55 2
2423 Municipal government bonds 3 4 Swild =L 3 4 el ~u 1 4 Ca k| o)
2424 Other Canadian bonds .. 47 28 19 10 15 | 18 =Ss 15 114 35
2520 Stocks ... 20 20 53 37 39 | 22 28 26 117 126
3100 Net increase in liabllmes 177 207 167 187 168 226 238 164 779 anu
3430 Life insurance and pensions 177 207 167 187 168 226 248 164 9 | 4
4000 Discrepancy ({1900~ 2000) o - — <3 - - - - - -
Note: Revision includes data for Provincial Licensees, 1969 provincial data are preliminary figures and subject to revision,
TABLE 6 -22, Sector Flows, by Quarters, 1968 - 70
Subsector VI 2, Fraternal Benefit Societies
19687 19697 19707 Annual
Catepory 1
Category .
NG 11 111 v 1 1 | 1 8" 1 1968 1969
millions of dollars

1100 Gross*dofigstic saving 15 o . L &k sise. . Canlo ;s - — - - = - - - - -
1500 Non-ftnancial capital acquisition —= - - - - - - - - -
1600 Gross fixed capital formation - o8 ES g o ot - =3 s i =
1800 Net purchases of existing and intangibie assets ... b =, 1] By -, = 5 5 = o
1900 Net lending or borrowing (1100- 1500y . ... ... - — - = - - - - - -
2000 Net {inancial invesument (2100- 3100) . . = . = L = = - £ i -3
2100 Nel increase in financial assets 2 3 3 2 2 3 3 2 10 10
2310 Currency and deposils:
2311 Currency and bank deposits -- -- -- -1 -- .- . -1 -1 -1
2320
2322 .- -- 1 -- -- -- 1 .- il 1
2330
2332 Other loans 1 -- .- .- 1 -- 3 .- 1 1
2410 Mortgages ..... 1 1 1 1 1 4 4
2420 Bonds:
2421 Government of Canada bonds -- 1 -- -- .- 1 .- .- 1 1
2422 Provincial government bonds .- 1 1 1 -- 1 1 1 3 3
2423 Municipai government honds 1 .- -- .- 1 .- ‘e -- 1 1
2424 Other Canadian bonds ..., ) -- w1 .- pe T - -1 .- -2 -2
2520 Stocks ... -- .- 1 1 - .- 1 1 = R
2530 Foreign investments . L4 Y ¥ bs L o = - = -
2610 Other financial assets . -- -- .- .- -- .- -- .- - -
3100 Net increase in liahilities 2 3 3 2 2 3 3 2 10 Lo
3430 Life insurance and pensions ... 2 3 3 2 2 3] 3 (- 10 [}
4000 Discrepancy (1900-2000) ... - — — - - - - - - -
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TABLE 6-23. Sector Flows, by Quarters, 1968- 70

Subsector V113, Fire and Casualty Insurance Companies

1968 1969 1970 Annual
L Category i = i = T ¥
i 1 1 v u m v 1 1968 1969
R E - o el S + millions of dollars T
1100 | Gross domestic saving 43 22 12 1 19 i 3 9 92 | 19
1200 Capital consumption attowances and mtwel)mwou% I
valuation ndjustments ! . 1 - pi= = 1 .y 2 |
1400 Net domestic saving 42 2 11 1 19 4 - 6 9 80 18
1500 | Non-financial capital ncqnlsmon 3 -~ 3 sl -1 o 1 1 6 b
1600 Gross fixed capitai formation .. . .. ... 2 - 2 .- -- .- 1 | L] 1
t8on Net purchases of existing and m!am,lblv assets ... 1 -- L | -1 - -- -- b -2
1900 Net lending or borrowing (1100~ 1500) 10 22 9 - 20 4 - 6 8 86 20
2000 | Net financial investment (2100- 3100) 30 22 9 & 20 4 s AD 8 86 20
2100 Net increase in linancial assets 83 62 44 -2 6 81 60 24 205 214
2310 Currency and deposils;
2g117(] Currency and bank deposits 9 30 6| - 43 11 14 24| - 38 -4 6
2312 Depasits in other institutions . 5 10 - 4 - 5 3 5 - 2 1 8 1
23013 Foreign currency and deposits -1 o & =3 -1 = I = I — 1
2320 Receivables:
2322 Trade 52| -26| - 16 31 31 5| -4 36 30 26
2340 Govemment of Canada Lreasury bills . = ) = 11 -6 -~ 9 -1l -3 14
2350 Finance company and other short-term commercial
paper B 4 - 2 — 5 19 6 3 6 28
2410 Mortgages i .- i 1 2 = 2 5 2
2420 Bonds:
243 Government of Canada bonds = 4 2 = B - 19 8 Sl 17 - 32 8 37
2922 . b Provincial govemment bonds 3 19 18 18 -1 - 13 2 15 50 -
s | Municipal gavemment bonds 1 3 4 4 -3 Sl =38 7 8 4
2424 | Other Cunadiun bonds b 15 6 4 15 124 - 18 13 21 50
2510 Clajms cn associated entemnses
29lLe ' | Corporate ! - i 6 B i L 6 & a8 1 2
pi.i 1 S Stocks 14 13 21 9 Lt 5 10 53 33
b R Foreign investments 4 | | L = o 3 1 4 =2
26 L0 | Other financial assets 2 - 12 8 = A4} 10 - 13 24 8 12
3100 :  Net increase in liabilities 43 0 35 3 56 7 66 16 19 194
H20 Payables:
gl | e ... ol .. e e 10 - 2 12 - 5 -4 - 3 4 -1 8 -8
83510 Claims on associated (ntnmrlse
:a12 Corporate - 3 - 5 - 9 - 12 3 2 28 10 -8 16
1520 Stocks ... i 1 .- -- 1 1 2 T - 6 -1 11
610 Other Habilities ... ........... 29 47 32 1 56 6 32 13 120 175
4000 Discrepancy (1900~ M) L. R e by s i - - o — - - -
TABLE 6-24. Sector Flows, by Quarters, 1968 - 70
Subsector VII4. Trusteed Pension Plans
1968" 19697 19707 Annual
Category
e I m w i u nr '\ 1 1968 | 1969
i L. - millions of dollars
1100 | Gross domestic saving L . & e, - A e - & 5
1500 | Non-financial capital acquisition -- -- L -1 2] -1 1 -- 1 1
1800 Net purchases of existing and mtangmh assets ... .- -- 1 -1 B -1 i -- 1 1
1900 | Net lending or borrowing (EE00- 1500) - - =" 1 -2 1 =81 - -1 -1
2000 Net financial investment (2100- 3100) . = - - 1 1 -2 1 - - -1 -1
2100 Net increase in financial assets ..., 215 238 260 201 229 185 346 193 903 961
2310 Currency and deposits:
2311 Currency and bank depostts ... 7 6 10 3 11 5 -6 -2 17 13
2312 Depostts in other institutions ... 8 6 57 4 17 1 -9 <=2 63 19
2320 Receivables:
2322 Trade .. 8 6 - 44 3 12 5 = -4 -1 13
2410 Mortgages 29 43 - 58 16 22 23 58 35 68 118
2420 | Bonds:
2421 Governmenl of Canada bonds . .. . 6 4 -.3 11 5 6 18 8 12 40
2422 | Provincial government bonds ... 29 20 101 56 27 32 94 41 176 209
2423 Municipal government bonds 8 6 - 14 16 T 9 26 12 8 58
2424 Othier Canadian bonds . 20 21 - 42 30 15 18 (1] 28 H4 1§
2520 Stocks ... ...} T4 94 51 45 8 56 91 61 298 270
2510 Foreign investments ... . . 21 28 130 15 27 20 33 20 203 95
w10 Other financial assets ... . . 5 4 2 2 8 4 -4 -2 5 10
2100 Net increase In Liabilities 215 238 261 200 231 184 347 193 904 962
2130 Life insurance and pensions .. 218 238 261 200 231 184 347 195 904 962
4000 Discrepancy (1900 - 2000) . . - - - - - - - - — -
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TABLE 6 -23. Sector Flows, by Quarters, 1968 -70

Sector VIII, Other Private Financial Institutions

1968 1969 1970 Annual
Category e
Category 1 111 v I 11 I v 1 1968 1969
= WL &
-« F millions of doilars
1100 | Gross domestic saving .. 11 21 37 - 19 - 10 57 51 29 81 9
1200 Capital consumption allowances and miscellaneous '
valuation adjustments = or 1 =3 P O = -- 2 -

1400 Net domestic saving 11 21 36 - 19 - 10 57 51 29 79 79
1500 | Non-financial capital acquiSition ... e il B 1 1 1 1 2 = 4
1600 Gross fixed capital fOrMAtION ........comrermserssuemssmesenees 2 1 - 1 1 =z 8 2 3 2
1800 Net purchases of existing and intangible assets ...... 3 ETICH =8 - T 1 1 & o A 2
1900 Net lending or borrowing (1100-1500) . .. ... 6 23 10 - 20 - 11 56 50 2 81 3
2000 Net financial investment (2100-3100) ... ... ... 6 24 14 - 2l =12 53 50 27 85 72
2000 ' | Net increase i financial assets ... 04| 26| 192| 23| = - 18| 128 19 880 573
2310 Currency and deposits: 1
2311 Currency and bank deposits 14 36 43 78 -66| - 5 = 260 A AN 65 - 19
2312 Deposits in other institutions - 10 4 2 it 8| - 22 8 6 6 11
2313 Foreign currency and deposits .. =&l LRI 5 L | 7 67 LY 17 67
2320 Recelvables:
2321 Consumet credit o i =31 | %« k| za1TY - - 3
2322 THRAEE ........L... Sl B, AN 05 - o wdd 80 5 1% 5 Gali g LB 29 10 142 &
2330 Loans:
2332 Other loans .. | 2 e NlS 185 190 | ' 109 - 52 23 o 6 214
2340 Government of Cannda c:easury bms - 23 - 46 10 56 2iel . “p Bl TR [t 1 23 34
2350 Finance company and other short-term commercial

o Tt S LT ) e e 112 76| - 54 - 5¢ 60 58 - 160 4 57
2410 Mortgages =l - 3 < 1 = = T 1 o) - 1 1 4 =udd
2420 Bonds:
2421 Government of Canada bonds 38 LN = 65 34 g 20| # =38 60 - M0 20
2422 Provincial government bonds 14 a8 || == 34 = B a9 11 o 2l i 2 - 47
2423 Municipal government bonds 6 - |2 12 - 15 & =48 1 11 12 -
2424 Other Canadian bonds = %% 8 12 =L - 13 2817 ol 22 31
2510 Claims on associated enterprises:
2512 ‘ COIBBGREBLA . . o M e = il L, 5, 523 8oy N =5 32 18 30 4 145 19 157 197
2520 Stocks 250 - 44 158) -1n| - 7 16 116 72 96 116
2530 Foreign Investments 81 63 119 -=13 B = 54 - 61| - 109 405 -~ 93
2610 Other financial assets i =3 11l < 1 - #LZ 9 2] - 12 8 30
3100 Net increase in liabilities .. .. 188 192 148 274 223 - 14 8 152 795 50§
3310 Cutrency and deposits:
3312 Deposits TLl0 - 41 1 2 -- - ~ 48
3320 Payables:
3322 Trade 32 6 40 - 42 13 8 - 20 24 27 =il
3330 Loans:
3331 Bank loans 187 = W - 1B 143 24} - 25 7 105 - 29 149
3332 Other loans .. - 40 89 23 47 70| - 46 2 1% 45 48 66
3350 Finance company and other short-term commercial

paper - 31 Sl 9 40 61 29 39 = N9 87 169
3410 Mortgages -- -- 8 -- -~ -- 2 -- 6 2
3420 Bonds:
3424 Other Canadian bonds ... 8 6 11 = BT 26 23 6 24 35 49
3510 Claims on associated enterprises:
3512 Corporate 31 43 44 - 42 ~ A6 =431 § - 17 144 - 84
3520 Stocks 4 7 141 130 57 2l 87 - 4 475 282
3610 Other liabilities ...........cccovvceccrceiar 1 ~=l% 11 13 29| -~ 40 - 45 31 22 s
4000 Discrepancy (1900-2000) ............cccvcecemminncninnicsens - L e il 1 3 1 = = X 3

Refer to footnotes on Tables 6- 26, 6-27, 6-28 and 629 for items unreported prior to 1969.
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TABLHE 6-26. Sector Flows, by Quarters, 1968 - 70

Subsector VIII 1. Investment Dealers

1968 1969 1970 Annual
Category

cnt;ogory n 1 v 1 o i v i 1968 1969

=] b S Pl © marEEas millions of dollars
1100 | Gross domestic saving' .. ... .. ... ve . o e 19/ [ =2 ] = 0 - I8
1400 § Net domestic SAVINE' ..ic................ccoooiicrri . : o o & & o e 2 1 =5 - 18
1500 | Non-tinancial capital acquisition' . m 3 . .o H 1 - - - 2
1600 Gross fixed capital formation® s i A b ? - o3 1 - -- - = 1
1800 | Net purchases of existing and Intangible assets! .. B " o g .- 1 .- - = 1

|

1900 | Net lending or borrowing (1100- 1500 N e B .o 8| - 3 1 - 35 - 16
2000 Net financial investment (2100- 3100) - . - ¥ - - 185 4T3 1 =Ai's - 16
2100 Net increase in financial assets B i - F m % | - 3 2 169 | - 8% ( - 70 207 101 212
2310 Currency and deposits:
2311 Currency and bank deposits ... ... 3 il = g 46 e 27 8 -1 - 17
2312 Deposits in other institutions ... " : 1 W 3 3| SRS 6 =S5 - ki
2313 Forelgn curtency and deposits .. ... ... 8 12y = ik LigRs s = "0 17 - 10
2350 || Recerivables: I\
0 | N e W fath - i - g 2 L -4 = = e 55 3
pLk g \ Loans:
m l Other loans® . ... an . T -y 5 T ok ) 192 194 | - 113 | ~ 53 32 - 8 220
0 Government of Canada treasury bills................ - 21 - 46 = 42 0| == 8 | %43 -6 - 29 41
e IR Ty gad othpe shor S, cpmriawal. Y %l g al-74| w@| 20| 3| 14 6 2
2420 Bonds:
2421 Government of Canada bonds ... ... 37 12} - 65 < M IR 30 - 37 58 =42 21
2422 Provincial government bonds ... ... ... .. 15 51 1 - 33 (- 19 & 1 6] - 24 15 35 ~ 38
2423 Municipal government bonds ....... PR & T GHI[ee - 42 1A= 13 5_[ gat 23 1 11 12 - 14
2424 Other Canadian bonds ......................... 1 S8 - 10 = i e 2 8| =18 — 7
2510 Claims on associated enterprises:
2812 Corporate . il L P -1 T [ | M7 3 =t = 1 - i 1
2520 Stoeksl . . R Y, - -1 4 7 == = vl 2 1 3 1 =
2530 Foreign investments. ... 1 -1 - 1 2 -- -- = a2 2 - 3 -
2610 Other financial assets? ... ... ... e ¥ N - -4 1 16 - 10 - -2
3100 Netsnoreasainsliabilities .............. 5. 4. L) 193 9% | - B84 2R 131 - 88 I = "wik 212 101 196
3330 Loans:
3331 MR [ORN S W B S i L 154 g 140 56 | - 31 17 120 7 182
3332 D N e e R 3 - 43 96 16 58 61 | =40 | = i3 37 89 76
3510 Ciaims on associated enterprises:
3512 SOECTARON, & .. 0 . o .. . - 4 2 4 r ag 9|~ 5 5 5 6
3520 Stochs’ REariie. . T w0 .. Moo L Bl v » X = 2 -s 1 -3 - 3
wio Other iiabilities® .. e R—— W e A . .o 34 | - 24 | - 81 51 - ]
ALy Discrepancy (1900-2000) e o - - i - - - - = e =

* Pata not available prior to second quarter 1969,
' Prior to 1969 only seiected assels and habiiities were collected. It was assumed that the differences between totai assets and liabilltles were caused
b bt pes in unreported receivables and this category wus used as a residual category,
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TABLE 6-27, Sector Flows, by Quarterg, 100870

Subsector VI 2. Mutual Funds

| 1968
Category ——
Category It 11
No,
1100 | Gross domestic saving - F
1400 Net duomeslic saving ... W L i
|
1500 Aon-Tinancial capital acquisition ...........ceeen.. = E
1900 | Net jending or borrowing (1100-1500) ................ ety a B
2000 “ Net financial investment (2100-3100) .._.................. i3 o 4
|
2100 ; Net increase in financial assets ................. 28 55
2310 ’ Currency and deposits:
2311 Currency and bank deposits ... e 16 3
2312 Deposits in other inStitUtions ..........cocccvesemreeerin 10 d
2313 | Foreign currency and deposits ...........o.cerin. 25 5
2320 Receivables:
2322 \ Trade _ - 2l
2340 i Government of Canada treasury bills .......ccneen. I -
2350 ’ Finance company andother short-term commercial ‘
paper ... 32 47
2410 ‘ NMigitkaees .. "o o B el o S e 1 18
2420 l Bonds: !
2421 ‘ Government of Canada bonds ..............eieeees : 1 -2
2422 1[ Provincial govemnment bonds? ............ococeierrernns j 1 - B
2423 | Municipal government bonds! ..........cciiemaceeens ! . .
2424 | Other Canadian honds X 1 ik
2510 Claims on associated enterprises:
2512 CappEles ... NS N TR L e .
2520 | SipGheget L & W . . a. o= W amg AC 65| - 29
2530 EOrei Tt RUeSIMETIE . ... A L. .. cicoe. . s 85 60
2610 Otheg figangipleas<elgy. 8. . m......... .. L0040 t o
3100 . Net increase in liabilities 28 | 39
3320 | Payables:
3322 ! Trade 30 6
3330 l Loans:
3331 Bank loans ... " il
3332 i‘ Other loans = 2
3520 Stocks ... 3 50
3610 Othep liabilifiesqrec .. Al L TSN LA ... I 1
4000 Discrepancy (1900 -2000) ...........ccocoommenevreinrionane i =

1969 LG50 Ayl
v I It 11l v I 1968 1969
““millions of dollars - b

.- 2 3 - 4 4 - 41 = 4 3
- 2 3 = W 3 - 41 - 4 5
-3 2 34 %= 94 4 | =N 5
.- X 3 —— 9 - 41 = 4 3
139 115 4 47 7 - 18 354 243
29 52| -13 390 =58 ot 72 8

2 2 6| -19 4 - 5 3

- 5 6 11 10 -9 2 33
28 8| - 6| -22 28 i1 29 h
10 14| -23 -- N 5 _—

~ 55 19 - 9 56 | - 36 5l = 18 1
= i =4 1 1 -- -- =i 1
~ R =l - ook = 3 1 1 2 - 4
= H =t 3 4 - 8 = ikt 5
N 2 -- -- -- -- LY 2
£ 6 o~ 4 = O = 5 L kr/

T - -- -- -- X -~

10 9 41 17 119 52| - 119 186
122 ol 60 - 43 - 49 - 112 392 - 40
1 5 t 5 5 -- 1 16
139 113 71 51 ' 3 23 358 238
31| -36 2 9| -20 22 58 - 45

3| B-43 3. -= -- 3 -3

Y T P 1 I TN e ) 1 - 4
105 156 64 45 24 2 294 289
-2 -- 3 -- -- 2 !

! Included in Provincial govemment bonds prior to 1969,
? Included in siocks prior to first quarter 1969.
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TABLE 6-28. Sector Flows, by Quarters, 1968 - 70

Subsector VIII 3, Closed-end Funds

1968 1969 1970 Annual
Cawgnry Tl e TIENNRN - GEERLE N i
Category 1 314 v I i I v I 1968 1969
L ST e SN S S ! -
millions of dollars
{

1100 ParoSsomesSUTRSBVINE K. ...oooonesrnrornrsossatbusss ool ciorens - 3 -2 | i .- 1 -2 g - 10
1400 NetRiomestiBrSAVERE ............. 0 oudwh-. Moo oo, .- 3 -2 - e 1 .- il r 2 1 £/
1500 Non-financial capital acquisition ... - - - - - - - - - -
1600 Gross fixed capital formation " , . - .= -~ - -- - -
1900 | Net lending or borrowing (1100- 1500) - =Ml o ) L (1] w 1 b 1 =2 1 =9

I' f‘ ! \
2000 | Net financial investment (2100~ 3100} - 4 F 2 —411 ; 1 | =l | 1 - 2n 10

| PRS-
2100 \ Net increase in [inancial assels 43 - 2 8 - 48 ’ 16 | = l 1 14 35 - 137,
2310 | Currency and deposits: 5 '
2311 .j Cutrency and bank deposits ... ... 1 27 5 e WE L 1 2 ~ab 30 - 23
ol | Deposits in other institutions ... .- -- -- FE 1 e ] 1 - 1
W3 Foreign currency and deposits ........................ M\ =] ) -- — ! 2 =l -2 1 =
&0 1 Receivables: |
122 Ciada o vON . L S e 3 [t 3 2 Y id - -- -1 2 -1
40 Govermnent of Canada treasury bills .. ... S -- .- = 1 ? =il -= 1 ~ -
3350 Finunce company and other short-term commercial \ | “ | ]

| BRDETL . ... SRR v, Trsehasigser o (ITRERL ovroronesorss ssviNERtas =R 19 O 'S g 03 (8 e ~5) 1 1 - 6
2410 . Mortgages -- | .- - - -- .- =4 -- - -
2420 Bonds: !
2421 Government of Canada bonds ... ALY = - 3| 2 =l -- s 18 4
2422 Provincial government bonds ............coeevnennne == | o -l = B i iy P 1 B -
2424 Other Canadian bondS ..........o.eorrosroisssissnns - A TSR s B [ S .- e 6] -1
2510 | Clalms on associated enterprises: ' ;
2512 . Corporate? ., . .. E 1 13 12 | 8 7 == 7
2520 “ Stocks! 36 } -~ 24 -4 - 13 i 6 | 6 3 2 14 [ - 13 1
2530 Rorelgiinvestments .. ... .6&.....of.... 5 3 -1 = 2 -5 - 2 2 = 27 8 - 1
2610 har ikl SHEMNC L k- i 1 -- E . ‘ -- .- 1 -- ; 2 412

| ‘ ' '

3100 Net Increase In liabilities P 1o h 4 af : gt et 3| us| sl =%
3320 ; Payables: | ‘ ! !
az22 | 3l | R S SO A | S L -- N [ -2 -- - 1| 1 9 k.Y
3330 l Louns: :
33t Eahbel@ansis Mien... o ... oS e o Rl e o ¥ Vb 1 = g1 =58 ) -5 - 12 11
3332 ‘ Other 10ans ........ccccoe. = .. - 1‘ SR -- ‘ e ! T ke | o
3520 J POSTa L a ET l et aa (e HNG ! | ™| S Mg < 8 12 51| -3¢
Win | Qe dpiiies 3o | e -- 2 - 1 3 1 = 6

| ko
800 | Iwaripiagr P00 2000) ... i - =1 - - | - l 1 z3 5 =y 1

! Included in stocks prior to first quarter 1969,
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TABLE 6 -29, Sector Flows, by Quarters, 1968 -70
Subsector VIII 4. Other, n.e.i.

1968 1969 1970 Annual
Category
Category II 111 v I 1 III v I 1968 1969
No, 3 ol g
millions of dollars
1100 Gross domestic saving ........ P, B A i, RO i1 22 39 =0 =183 63 ! 45 77 84 63
1200 Capital consumption allowances and miscellaneous {
valuation adjustments R S - o 1 -- -- PR L~ . 2 &

1400 Net domestic saving 11 22 38 & 14 P38 63 | 45 7 82 65
1500 Non-financial capital acquisition ...........c...ccooevvene 5 - 2 - 3 1 » i 1 2 b 2
1600 Gross fixed capital formation ........c...cccceiiiienenn, 2 i -- 1 .- .- - 2 3 1
1800 Net purchases of existing and intangible assets .. 3 3 T -- - - 1 .- -~ 3 1
1900 Net lending or borrowing (1100-1500) ......................... 6 24 42 - il ==33 63 43 a5 84 63
2000 Net financial investment (2100-3100)........................ 6 24 46 =12 -, 3 63 44 75 87 61
2100 ; Net increase in financial assets ... 12 67 129 96 = 43 32 187 - 24 390 155
2310 \ Currency and deposits:
PRI L Currency and bank deposits .. ~_4§ = 15 10 = ] 23 19 20 =17 e~ 5] 18
2312 | Deposits in other institutions.... = W = 1 Gy .- =] 10 1 —
2313 Foreign currency and deposits ......c.ccccccmoinaneens = i if 1 Srl0 = i 54 2 5 28 =43 44
2320 Receivables:
2321 Consumer credit! " 5 ... = e - 31 - 1| 3l -1 - - 3
2322 Trade? 14 - 4 28 il | 1 S % 1 e 56 A
2330 Loans:
2332 : Other loans? oo 5 “aki - 4 4 1 b o ) - S
2340 Government of Canada treasury bills K = ) F3 -- -- -- -- -- 1 - 1 -
2350 | Finance company and other short-term commermal

' paper A ; & ) 11 & & 9 14 - 18 = - 6 -~ 44 i
2410 et e S SN~ . - S S o = i = 14 - #l9 = ik — - 35
2420 ‘ Bonds:
2ao Tl Government of Canada Bonds S 2 o =5 5 -5 St 1 & ==
2422 | Provincial government bonds? . = 5] 1 o .= — - 14
2423 ; Municipal government bonds® ... £ 2 A, .- = =t - = e d
2424 | Gtheg@anadian bold8he........ 8. a0 o ocvner. Lol =3 1, Al 23 - 2 3 8 19 6 = s 28
2510 ! Claims on associated enterprises:
2512 Corporate =22 79 = 71 18 15 16 140 12 157 189
2520 ! Stocks .. . 55 5 145. | -~ "7 - 48 = sl 3 27 - 64
2530 | T O = ilp T AR | P TR 3 83l e
2610 ; Other financial assets ., 8 —§] 2 2 — 31 3 10 s 5 43
3100 .‘ Net increase in liabilities ... e, 0 R O 6 43 83 - 4 - 14 - 31 143 - 99 303 94
3310 Currency and deposits:
3312 077 Sk 5 B A T o S SPINSe 1 SON . i f et ¥ 4 1 2 3~ - ~ 48
3320 Payables:
3322 AN . SR AR R L e L 1 .- -- B | 13 i ! 1 1 - 40 13
3330 Loans:
3331 Bank loans .. 33 3 ~ 38 6 - 49 17 15 -5 s ~ 41
3332 Other loans o b e - ancn 4 2 8 an B 6 = @ L 2 - . S
3350 Finance company and other short-term commercia.l

paper | = 3l = 9 40 61 29 39 -~ 19 67 169
3410 Mortgages ... == - ] .- -- - .- 6 2
3420 Bonds:
3424 Other'CaRadian DONAS “@iuie-.reeeecrnasernsreininres 8 6 11 =k 26 23 6 27 35 49
3510 Claims on associated enterprises
392 Sopallic ......... 00N L LS e L 31 39 42 ~ 46 ~-14 - 40 10 ~ 28 139 - 90
3520 Stocks ~ 36 21 35 8 =1l r 3% 65 =aton 130 24
3610 Other liabilities .... Sl g Nd 11 13 =13 - 20 33 521 20 ul
4000 Discrepancy (1900-2000) ... = - g 1 1 - - - - 3 2
! Consumer credit, other loans and mortgages were included in trade receivables prior to 1969,

? Included in category 2424 *‘Other Canadian bonds®’, prior to 1969,
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TABLE 6-30. Sector Flows, by Quarters, 1968 - 70

Sector IX. Public Financial Institutions

1968 1969 1970 Annual
Category
Ca;‘ﬁaﬂn\' n I 1AY | n 11 v 1 1968 1969
0,
millions of dullars

1100 | Gross domestic saving 2 17 17 2 19 20 2 6 36 61
1200 Capital consumption allowances and miscellaneous

valuation adjustments ... . — . -- -- 1 .- 1 -- 2 .- 3 3
1400 Net domestic saving e N W - 17 15 2 18 20 18 6 33 58
1500 | Nom-financial capital acquisition. . ... ... 3 5 10 10 1 1 10 (3 - @6 32
‘1800 Gross fixed capital formation 1 s §2 -- -- ~- - .- 4 -
1700 Vulue of physical change in inventories .. - -
1800 Net purchases of existing and intangible assets ... ¢ 4 8 10 i | 11 10 8 - 10 32
1800 | Net lending or borrowing (1100-1500).....................c...... =l 12 - -8 18 9 10 - 42 29
2000 Net financial investment (2100 - 3100) . -8 = 4 -8 -2 34 8 - 34 9 32
2100 Net increase in financial assets ... ... ........... 311 247 220 260 293 354 280 185 1,063 1,187
2310 Currency and deposits:
2311 Currency and bank deposits -4 - 3 16 14 15 il ol —-a) 16 32
231 2 Deposits in other institutions 14 Sl ) - 14 =24 14 9 -2 =3 ki -9
2320 Recetvabies:
2322 Trade ... -- 3 1 -- -- 3 - 20 - 3 2
133 Loans:
-5 2 GINER IO 5 R 100 38 74 64 67 86 118 54 271 335
0 Government of Canade treasury bllls .................. -- 1 .- -- -- -- .- -- 1 -
b L] Finance company and other short-term commercial

T e T s ... ... s oo 5 R o Ml . 2 . — -

&0 Mortgages ...........ceeinne. 101 110 83 113 86 159 108 86 442 467
2420 Bonds:
2421 Government of Canada bonds ... 19 16 17 8 16 4 = 13 80 2]
2422 Provincial government bonds 44 56 15 43 62 51 49 44 144 205
2423 Municipal government bonds . ....... 6 o) 9 4 4 5 14 4 21 21
2424 Other Canadian bonds 9 5 4 9 6 9 .- 9 10 24
2510 Claims on associated enterprises:
2513 (7oA Ty Ty T SN SR 3 8 - 8 -9 2 4 - - 14 24 el
2520 Stocks. 8. Rt e . . 13 10 15 17 13 1 16 22 52 57
2530 BOEBIEn inVaStMeriis.... ... on ... boos 08 Daa s, o o shas - - - - - - - - = -
2810 Other financial assets .................cccoeenniiniiininenn 6 3 8 1 8 6 10 =% 18 25
3100 Net increase in liabilities ... ... . .. ... . 319 254 216 268 295 320 iz 229 1,054 1,155
3310 Currency and deposits:
3312 Deposits ... 6 13 4 8 -2 8 8 - 14 36 ]
3320 Payables:
aaze Trade o -- 1 2 -8 2 ¥ = - 4 -
3330 Loans:
3331 1R ™ N e i B 20 - 17 - 10 I 20 g o 9 - -4
3432 Other joans i i/ — ) 4 5 5 5 4 12 19
3420 Bonds:
3422 Provincial gavernment bonds 50 12 23 15 40 20 30 17 9 105
T Claims on associated enterprises:
ani3 Government 218 222 205 238 211 217 249 212 869 973
Wi Other liabilities . . 21 17 2 2 4 11 .- 5 44 10
A0 Discrepancy (1900 - 2000) 1 19 3 - R - 25 2 34 33 -3
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TABLE 6-31. Sector Flows, by Quarters, 1968 -70

Subsector IX 1. Public Financial Institutions: Federal

1968 1969 1970 Annual
Category Category lfosas e
No. 1 8 v [ 11 1 Y [ 1968 1969
mtilions of doliars

B0 MIGTOS Syd MEBEAC SBVIIE ... Surctyecrnorsreeeboior saereisiThae son ae heas L1 B 3 ! 7 5 4 4 =-h 2 6
1200 Capital consumption allowances and miscellaneous

valuation adjustments .............ccveeveeinvinncnn .- E 1 - - 1 - 1 = 2 2
1400 LG S e, COTET TR - IR Rl 3 &) == q 4 4 3 =9 - 4
1500 | Non-financial capital acquisition ... ............ccccceereereneen. 3 5 9 10 8 10 9 6 17 1
1800 Net purchases of existing and intangible assets ... 3 5 9] 10 8 10 9 6 17 37
1500 | Net lending or borrowing (1100-1300) ... ... ... — = N =8 17 s ] < — Sl o -1y = 31
2000 Net financial investment (2100-3100) ... .. ... =3 - 19 -8 18 - 13 21 -3 - 44 - 15 - 13
2100 Net increase in financial assets . ... 143 146 146 162 118 207 184 104 617 671
2310 Currency and deposits:
2311 Currency and bank deposits ............ccoccceineiainnne = 4 1 6 2 =6, =i 2 9 = 1D = a2 4
2320 Receivables:
2322 T ] RERE o, e o W AN B, O = 3 1 < = 3 C oy 20 L4 41 1
2330 Loans:
2332 Gth@ejoans.....L 5. o) 0L . 38 31 49 45 25} 46 64 30 163 Ll
2340 Government of Canada treasury bills ..................... or 1 - .- -- -- -- -- 1 —
2410 MGuRREaS’ . ... e L, TR g ) 98 106 81 109 79 154 101 81 431 443
2420 Bonds:
2421 Government of Canada bonds ........cccevvnieernes kL 4 3 8 12 6 .- 9 20 26
2422 Provincial government honds .......cccceevecvienninne 3 0 r. 1
2423 Municipal government bonds ..... s = L o 0
2424 Othes Canadiag bondsy ............. . .. e....... ) 1 3
2510 Claims on associated enterprises:
2513 lancilf Y TR A T AR el - - 4 e -- -- T - 14 -+ -
2610 Other financiali assets™s,.... .o 0. n.. . R W .. S = 6 2 7 = 12 - 14 8 37
3100 Net increase in [fabilities . .. ... ... 148 165 154 180 131 186 187 148 632 684
3320 Payables:
3322 Tradse . 3 2 2 ) =yl 2 2 - 3 - 1
3330 Loans:
3331 BUHSLONR e ..k R et 18 ~ s =1 1 T o =8 .- - o Tl
3510 Claims on associated enterprises:
3513 EOXE IS ., ..... 5 ot 0o e FoosTan et i sl o 129 164 147 170 110 185 188 141 595 653
3610 OB ERbilites ......co............ 05 s . 4 17 6 9 9 14 5 10 Syl 37
4000 Discrepancy~@o00=2000) . .&... 0. 5. 8. bl 5 17 - 1 10 - 27 e 2 29 - - 18
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TABLE 6 -32. Sector Flows, by Quarters, 1968 -70

Subsector IX 2. Public Financial Institutions: Provincial

1968 1969 1970 Annual
i Catepory
"“l‘;’(f‘”y 1 1 v I 8} 11 v I 1968 1969
millions of dollars
IO0EMNGro ssidbme SUBRNSANING .......0.............. Dl B0, -1 14 16 9 14 16 16 15 34 jib]
1200 Capital consumption allowances and mlscellanenm
valuation ajustments . -- R 1 e - ke 1 =2 1 1
1400 Net domestic saving = | 14 15 9 14 16 15 15 33 54
1500 Non-linancial capital acquisition .. -~ .- ! .- =T 1 1 -- -~ 23 ~ 5
1600 Gross fixed capital formation ................ ... 1 | 2 ne -- -~ -~ -- 4 -
1700 Value of physical change in inventorles ... E S S vt & - -
1800 Net purchases of existing and intangible assets .. =1 =i = ] -- -7 1 1 - - 27 = 5
1900 Nel lending or borrowing i 1100-1500) . ... ... =21 14 15 9 21 15 15 15 57 60
2000 Net linancial investment (2100 -3100) ... ... . ... e, 3 12 12 10 11 13 11 10 24 43
2100 Net increase in [inancial assets ... 168 101 74 98 173 147 96 91 446 516
2310 Currency and deposits!
2311 Currency and bank deposits ... -- - 10 12 20 9 -3 il 18 28
2312 Deposits in other Institutions ... I4 = - 14 —uc 14 9 = S 3 1 =3
2320 Receivables:
2822 REEREE . T LR e = -= ~- -- .- = 1 - I 1
alzh Loans:
s OtheriodnSe e xSl Le. .. 0. . 62 ) 25 19 42 40 54 24 108 155
] Finunce company and other short-term commercial
paper .. SO B TLITTTINY ORRR T TSRy | I | . i - T - - vl
2442 Mortgages® &..... ... 3 4 2 4 i 5 8 L] ir 24
Yado Bonds:
2421 Government of Canada bonds ... = s 12 12 14 -~ 4 -2 . 4 40 S
2422 Provincial government bonds ... 44 56 15 43 62 51 49 43 144 205
2423 Municipal government bonds ... ... 6 5 9 4 4 5 14 4 21 b
2424 Other Canadian bonds ... g 5 4 9 6 9 .- 8 10 24
2510 Ciaims on associated enterprises:
2613 Government ............... 3 8 - 8 -9 2 4 2 -- 24 -1
2620 Stocks ... 13 10 15 17 13 1 16 2 52 57
2530 Eoteigul invaRtiments ... L0 ol N - - - — - - — X = =
2610 Other lnancial assets ... ... .. 2 5) 2 3 1 6 - P ) 10 8
3100 Net increase in liabilities.................cccooee Sideerniienn 171 89 62 BR 164 134 B3 81 422 471
3310 Currency and deposits:
3312 Deposits ... 6 13 4 8 -2 8 8 - 14 36 22
3320 Payables:
3322 Trade ... ... -- -2 -1 -- -1 -- = I} B - 4 -1
3330 Loans:
3331 o T S S e T 2 1 - 9 2 3 12 - 14 9 - 3
3332 Other loans . ............... L RN | T . A % 7 = 4 5 ) 5 4 i 19
3410 TR T = N e W1 SOOI Fop -- - -- -- - oo o L - =
3420 Bonds:
3422 Provincial government bonds ... . 50 1) 28 15 40 20 30 17 97 105
3510 Claims on associated enterprises:
%13 Lt SRS SR L I et 89 58 58 66 101 92 61 T 274 320
2610 Othen Imhiliis » s 5000 17 .- - 4 & 18 = 3 o = &5 7 3
4000 Discrénancyiiionn - 20008 ... 7K. ... [ 2 2 3 -1 [{1] 3 4 3 33 15
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TABLE 6-33. Sector Flows, by Quarters, 1968-70
Sector X. Federal Government
1968 1969 1970 Annual
Category
C“‘;%‘f'y i 11 v 0 i1 it v 1 1968 1969
millions of dollars
00" xGrosstdonieslic SAVINEY ... i . cnd. darseiitn Bovaeaeionnn 88 114 312 | - 39 444 268 563 | - 183 467 1, 236
1200 Capital consumption allowances and miscellaneous
valuation adjustments . 47 438 50 50 52 53 54 55 191 209

1400 Net domestic saving 41 66 322 | - 89 392 215 509 | -~ 238 276 1,027
1500 Non-financial capital acquisition ... 106 166 133 99 101 152 115 85 508 467
1600 Gross fixed capital formation 90 126 132 121 87 119 128 113 471 455
1700 Value of physical change in inventories................... 14 37| =  IN- 24 13 T~ " | = 126 29 6
1800 Net purchases of existing and intangible assets...... 2 3 2 2 1 2 1 - 2 8 6
1900 | Net lending or borrowing (1100 - 1500) . . 18 =vag 239 | - 138 343 116 448 | - 268 - 41 769
2000 Net financial investment (2100-3100)..................... 56 74 230 | - 160 327 205 550 | - 502 - 150 922
2100 Net increase in financial assets ........................ 130 476 1,387 | - 190 140 | - 14 1,366 | - 291 1,641 1,302
2310 Currency and deposits:
2311 Currency and bank deposits .............ccoievvieennens 657 =) 66 455 | - 207 385 | - 234 7727 = 731 - 716
2312 Deposits in other institutions - - - - - - - - - -
2313 Foreign currency and deposits ..... i Sl — g L =3 TE= 3 3 2 1 4
2320 Receivables:
2322 Madee, .7, L .- -- 1 20 = 1 —~ -1 1 2
2330 Loans:
2332 Gtheplodns ... & L. A.... . Sl .. a8 . N 12 30 112 66 45 | = 15 54 34 198 150
2340 Government of Canada treasury bills.................. B 2 3| - 6 1 4| - 4 .= 2 - 5
2350 Finance company and other short-term commercial

paper.. o R =k 6 = 2l = 2 = &4 = 6 - 11 o 2 =
2410 Mortgages 16 16 3 )= 2 50 12 5 51 69
2420 Bonds:
2421 Government of Canada bonds .............cccoeeeeieeis 38 62 19¢ | - 148 76 10 82 = 122 20
2422 Provincial government bonds ... 1 S [l = 1 - 1 1 = 1 6 9 — 2
2423 Municipal government bonds .. 1 -- = Mo -- .- - -= -- - 8 -
2424 Other Cana@ian®Bonds| M. . e itieeci s ol 1 = 5 ] - 1 1 -- 1 7 4
2510 Claims on associated enterprises:
2513 Government 3 447 474 182 | - 53 238 437 710 1114 804
2520 Stocks 2 1 2 2 1 .- dad = o ) 7
2530 Foreign investments....... 2 .- =i -- 1 -~ = g2 -- - 176 bl
2610 Other financial assets ... 25 - 23 179 | - 85 | - 323 | - 173 45 | - 271 220 -~ 436
3100 Net increase in liabilities ... 186 402 1,157 - 30 - 187 — ] Bi6 211 1,791 380
3310 Currency and deposits:
33tl Currency and bank deposits ... 18 24 27 28 2 9 2 10 74 41
3312 Deposits in other institutions .................cceeerines 26 = 200N g | SElE=" 12 =l 42 .- . -1 - 1
3320 Payables:
3322 | TS e R R it S el 107 == 4 S nf 158 | =144 | - 3 4 159 3 15
3330 Loans:
3332 Other loans ..., H] <lR]-"6eVxl2T+L8 1= A= B0 § e = 61 - 149
3340 Government of Canada treasury bllls .................. 205 155'| = 15 15 25 30 .- -- 380 70
3420 Bonds:
3421 Government of Canada bonds .............c..ooeovieenne 1 154 1,156 | — 149 | - 194 | - 263 1,081 ) - 161 1,072 495
3430 Life insurance and pensions............cu i 40 = 1§all = g8 il =11 31 [ Rl = e = =
3510 Claims on associated enterprises:
3513 GOVERNTERL * . . ootk . iy W 0 WU L I Bl il W™ 15 19 32| - 26 | - 13 10 27 12
3610 Other liabilities:

(a) Interest due and o/s plus interest accrued 14 134 | - 123 95 | - 41 128 | - 183 120 73 - 1

(b) Miscellaneous deposits and trust accounts 19 =122 15 26 SoRTa= 126 1= 12 = M 52 43

(c) Miscellaneous suspense accounts .. 25 an 5= 3 18 | SRl | 18 | = 7 - 47 3ty

(d) All other liabilities ... ! 34 =8 167 | - 147 M| -~ 78 | - 25 149 197 - 179

(e) Accrued capital expenditure liabilities ........ 22 54 881 953 20 CU ] . 28 i
4000 Discrepancy (1900-2000) ... ... 38 | - 126 9 22 16 | - 89 | - 102 234 109 - 153

See Technical note (b).
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I'ABLE 6-34. Sector Flows, by Quarters, 1968-70

Sector X1. Provincial and Municipal Government

Category
No,

1100
1200

1400

1500
1600
1700
1800

1900
2000

2100

2310
2311
2312
2313
2320
a2
%330
a2
1340
2410

2420
2421
2422
2423
2424
2510
2513
2520
2530

2610

3100

3320
3322

3330

3331
3332

3420
3422
3423
3424

3510
13
W10

w200

Category

Gross domeslic saving

Capital consumption allowances and miscellaneous
valuation adjustments

Net domestic saving'

Non-financial capital i si L

Gross fixed capital formation ...

Value of physical change in inventories ...

Net purchases of existing and intangible assets ...

|
! Net lending or borowing (1106- 1300} ..............coone.e.

|
Net linancial investment (2100-3100) ...

Net increase in financial assets ..

Currency and deposits:
Currency and bank deposils ..........oerienoon
Deposits in other institutions .,
Foreign currency and deposits ..,

Receivables:
Trade

Loans:
Other loans

Government of Canada treasury bills ..

MOIEAEEB ..Lu......cc0nnuueer

Bonds:
Government of Canada bonds ........c.cccoveeeveensnne
Provincial government bonds ..
Municipai govemment bonds .... 3
Other Canudian bonds ......cecceninecreninsessesnsionenns

Claims on associated enterprises:
GOVPTIIIBDIE ool ... ....oon 0 os B veo oo bavssaiins sssweese ot ol

BLOGKES. N0 T . . Sy er oo e oo

Foreign investMents ...........c.ccoceeeerrmmcercesnsuesvscanenes

Other financial ABBELS ..........coccvrcsisnsesssasicniaressaenes

Net increase in lfabilities ..............c.covmiinivnnen,

Payables:
Trade

Loans:
Bank loans .............
Other loans

Bonds:
Provincial government bonds ...
Municipal gove bonds
Other Canadian bonds .....

Claims on associated enterprises:
Govemment

Other liabilities

Discrepancy (1900 - 2000) ...

707

197
510

633
610

74

- 32

333

- 98
50
17

172

405

32

126

372

202
370

817
91

26

- 245

313

18

27

47
32

104

26

449

37

- 190
83

437
93

- 168

1969 1970 Annual
v 1 ! it v 1 1968 1969
Tl = S miltjonfvof dollEler. T T T i
563 881 164 611 598 811 | 2,361 | 2,85
205 211 216 221 226 232 797 874
358 670 548 390 372 579 | 1.764 | 1,980
667 495 631 852 718 524 2,583 2, 696
657 468 614 798 | 658 492 | 2,524 | 2.538
! L 4
10 27 17 54 60 32 59 158
- 104 3R6 133 - 241 - 120 287 - 22 138
-318 |- 53 |- 22 234  -213 | -162 | -325 | - 86
242 | 64 | 462 | si3 ! 141 361 | 1493 | 1.792
: |
- 181 407 | - 162 136 |- 30 261 114 351
o8 15 90 |- 20 f- 21 |~ 26 48 64
- 21 21 47 28 |- 8 49 3 13
23 rall s (s e 7 47 40 50
;
18 33 10 6 13 2t 88 62
3 1i- 6 1 | .- .- 10 - 4
62 42 82 30 52 45 172 206
S |- 29 B - 24 2 5 30 | - 16
17 58 36 67 | 18 |- 50 49 179
73 14 69 | 38 | 48 85 238 169
49 83 (1 8 |- 17 57 165 235
76 16 145 151 | 68 114 253 440
13 9 Ll 3 ' 4 1 22 19
- - - ‘ - ' - - -— -
130 |- 127 86 i- 15 80 |- 48 261 24
!
360 729 s8¢ | 261 514 123 | 2,08 | 1,88
|
- 80 4 gt 1<) 42 et 44 37 " 28
86 175 |- 120 1’- 94 122 149 26 83
66 131 40 16 81 131 195 268
|
339 326 213 | 328 228 219 | 1,237 | 1,155
136 64 179 { S0 63 158 475 356
4 1 1 { 2 3 1 10 7
A Al I8 6 2 bl |- . 24 7
16 360 = .7 s F-Tide 290 | - 22| - 18
214 141 155 |- 395 153 449 502 234
o

' Lack of more complete information causes large discrepancies. See Technical note (b).



TABLE 6-306. Sector Flows, by Quarters, 1968 - 70

o B

Subsector XE1. Provincial and Municipal Government: Provincial

1968 l 1969 | (& A
< e | —i
Catugory T T 1 - T
Category ! | :
No. 11 u | VL { 1 m v L I 1968 1969
J il A
millions of dollars
| 1 |
1100 Gross domestic saving ... 242 244 318 | 596 | 166 | 481 391 528 1,230 1,634
1200 | Capitai consumption allowances and miscelluneous | : ‘ | [
valuation adjustments ....... A B NE R 1 100 i 102 104 [ 105 108 | 110 111 113 404 434
1400 Nat-domeastiessa vimg “..o.. B o e meceen sorenessnsmaasags e 142 | 142 214 , 491 58 371 280 415 826 1,200
i ; ! i
¥ I i
1500 | Non-financial capital acquisition .............c.cccccvrcrrvcrviaas ' 230 328 310 256 210 346 | 351 ' 263 ; 1,098 1,163
1600 Gross fixed capital fOMMUION «.vv.comsevsrovoeromrsiens | 241 I 336 | 334 273 | 937 | 33 335 X 2754 1,175 | il
1700 value of physical change in inventories ... b G v o] ] ' R - | - -
| ! !
1800 Net purchases of existing and intangible assets ... { ~ 11 ' - B} - 24 17 | - 27 | 1073 I, con -1 - 18
\ 1 : i {
1900 Net lending or borrowing (1100-1500) .......coceeveienreercanenns 12 l - 84 1 B 340 LA 135 10 | 265 1 132 1 471
i | !
2000 Net financial investmeni (2100-3100) ..................... - 20| - 152 - 20 356 ; - 99 | 182 | - 211 56 | 439
2100 Nelincrease in financial assets ... ‘ 290 282 i 306 672 | 302 483 i 237 | 466 | 1,356 1,694
] ; / ! |
2310 Currency and deposits: i i !
2311 Currency and hank deposils ........cecoiemerine, - 120 67 | - 107 § 462 | - 232 139 | 20 ’ 252 | %3 381
2312 Deposits in other institutions 54| - 7| - 12 | 807 - 124 R 58 62
2313 Foreign currency and deposits ... 6| - 4 == -- f 2 2 ‘ 3 i 3 2 2
2320 Receivabies: : l ! !
8802 Trade - 41| - 18 22 72 7 % st 6 | 46 36 s
2330 Loans: ; : |
2332 ORDCE LOBNES . crnvere, oot banossoonscic gt N, 1) 11 18 18 331 10 8 | 134 & 208 85 [ o)
2340 Government of Canuda treasury bills ....... a1 | = 6 5 1 2 ‘ - B I I = ‘ S 8 | - 2
i 4 I
2410 MOTtEAREST. i sl . ool s W 40 21 D 307 s24 s 2| 206
2420 Bonds: | i j i
2421 Government of Canada boRAS ..o iirnen, 1 7 4 30 | 7 | =2 1 5 28 -2
2422 Provin¢lal government honds .........cccmemmeeneinen 7 3 16 56 | 31 70 16 - 53 45 | 173
2423 Municipal government bonds 63 33 i 3 60 324 27 70 199 122
2424 Other Canadian bonds .........cvemamn o 52 31 47 82 68 101, -~ 19 54 | 161 232
2510 Claims on associated enterprises: |
2513 GUuastiRent 9.5 50 8l Ao, = o e oo 54 104 66 | il ) 152°% 67 115 246 437
2520 S g . P, . 7 1 13 | 7 5 3 4| 14 22 19
2530 FOreign invVeSHMENtS ...e.. viresieiervas srerersrsessarienasrsarers -- -- -- ! -- - -- ; ¥ = -
2610 @ther-finanGial ASSeUS- ... .o imiti. .o s oo ysssirtatsess 162 15 118 139 i 748 = .21 68| - 60| 219 - 24
| |
| ! |
\ i
3100 Net increase in liabilities .......ccoviiiiniiniein. 310 434 326 316 | 401 301 237 255 ¢ 1,300 1,235
3320 Payables: ! ;
3322 ‘Trade 28 321 - 85| 1 107 | - 47 51 32 58 8
3330 Loans: !
3331 Bank loans 70| - 85 52 62wl ET6! [N S 44 62 = - 63 -~ 20
3332 Other loans S 16 35 12 28 41 26 38 31 6 133
3420 Bonds:
3422 Provincial zovernment bORAS ....c.cvcerenenvinneraces 20! 4317 339 326 | 273 328 228 219 1, 237 1. 155
3424 GiennGanadian NORAS" ... . 2ec e o e cao o 400 1 3 4 1 1 2 3 1 10 i/
390 Claims on associated enterprises:
3513 Government ...... 3 7] - 8 8 6 2 Bl = 1 23 i
3610 Other liabilities - 25 5 12 Jo0T =il |5 L6 - 48 24 =88 o .
!
4000 | Discrepancy (1900-2000) .........cucvemiionsiinieinsisiassinien 32 68 zsi 16 55 - 47) 40 54 Tt 22
| 1 | s

! tneludes institutional bonds,



TABLE 6 -36. Sector Flows, by Quarters, 1968 - 70

Subsector X1 2. Provincial and Municipal Government: Municipal

Category
No.

2340
2420
2421
2422
2423
2424
2510
2513

2640

3100

# i

|
!

Category

Gross domesti SAVINE .. ... L. 8. o oolhe oo

Capital consumption ailowances and miscellaneous

valuation adjustments ... s . .. - -

Net dome ST SaVIE ... . cliuive TiLs.....so0silliabs. ool il
Non-financial capital acquisition ... ) ] P e
Gross fixed capital formation ..........ccoeemerrcrerveeeiens

Value of physical change in invenlories , ... ...

Net purchases of existing and intangible assels .

Aet lending or borrowing (1100 1530) ... ...

Net linancial investment (2100-3100)

Net increase in financial assets ... ...
Cutrency and deposils:

Currency and bank deposits ...

Deposits in other InstHIUONS ......vvoeiienninisenns

Foreign currency and deposits .,

Recejvables:

Loans:

o S T R T G D TR, (U L
Government of Canada treasury bills ..o
Bonds: V

Government of Canada bonds ...

Provincjal governmenl DONAS ...

Municipal government bonds ....veeeenns e e

Other Canadlan bonds ...l ienieennnnn
Claims on associaled enterprises:

Guvernment ...

Mg Huansal assets

N&t InGroase in JIADIICS .. .............c..overeiinrecstenesasesins
Payuides.
Loans:
Bank iovans ...
L S IR T I S S
Bonds:
Municipal government bonds ............ceciveeiieinenn,
Claims on associated enterprises;
B erniant .. Rl e e

Qe lighilitasy .. L.

W cpancy (1900 - 2080y

* Luek o1 more complete Infousation cuuses Lt

1968 1969 1970 Annpual
i m v 1 1 1 { v I 1968 1969
. millions of dollars
465 | 328 | 245| 285 | ses 130 | 203 280 | 1381 1,220
] 100 101 108 108 | 1 i 15 119 393 440
368 | 228 144 179 | 490 19 92 162 938 780
!
403 489 357 23% 421 506 367 261 1,485 1,533
369 | 455 | 323 | 195 | 377 | “wwe | . 323 217 | "1.349 | 1.357
. . . ! o oo ] . : A i
34 34 34 44 ‘ 44 44 | 44 44 136 176
62 | -t6r | ozl ae | | - 3% | - 160 22 (' - 15a| - a3
|
i | =
- 32 76 | - 208 | - 411 i ol e | R T e
: .
63 91 64 - 160 32 ] =1 96 93 137 98
1
22 & Ty 5 o [ 5T 80 9 <1l =0
; | ,
Ag 3 13 8 10(- 8|- &6 G PR 0 2
1t a 21 21 45| 25| - 80 46 1 1l
| 7
f
1 1 i | 1 1 1 1 1 4 4
| ‘ {
] |
. T - | - 2 - 1 1 -2
| ! |
! | |
e - | Rk ) el R T [ | B0, 2 - 3
i | ! |
| =" 4§
3 w4 | 1| 8 s t G 2 8
Bl 4 1 ! 2 ] = 2 | 3 4 6
. s PR RPN 2| o8 A=l 39 47
- i Foal ¥y =" s S | 4 3
! «
, ' ‘ i
=g Sy IR I 3 t A, WPty 7 3
| 1 !
10 11 1r } 12 124 12 1274 12 | 42 48
| F i | |
| i | i { |
95 15 ‘ 234 ! 413 ! 83 - a0 ! Ll | 468 Ti8 63l
l | l ! ! {
4] s ‘ AER. 5 515 5 Rt 0 20
, ‘ ,
| | : |
~ROE Jeealins 34 ] 237) § rme1 037 P K0 60 | 208 | 89 103
2 i) g bl Lod) e 1= 2 NG 43 94 . 119 135
| |
158 93 136 | fq 179 50 63 158 475 356
i |
.. 1 | | | 14 1 !
4 4 4 } 4 ] 5| 5 5 16 18
| sap-2 | me| a3 | 100 - 4 | w3 | e 21 | 2z

discrepuncles, See Technlcal nnte (b).



TABLE 6-37. Sector Flows, by Quarters. 1968-70
Sector X11. Social Security Funds

1968 1969 1970 Annual
Cat Category
ategory
Ng(')” Ir I Iv I 111 II1 v I 1968 1969
millions of dollars
1100 | Gross domestic saving ... 282 262 205 263 324 290 207 20 990 1,084
1400 Net domestic saving ... 282 262 205 263 324 290 207 277 990 1,084
1500 | Non-financial capital acQuiSition ... ...........ccceerierunnnns - - - -~ - - - - - Le
1900 | Net lending or borrowing (1100 - 1500) 282 262 205 263 324 290 207 271 990 1,084
2000 Net linancial investment (2100- 3100) .. 2R2 262 205 263 324 290 i 207 207 990 1,084
2100 Net increase in financial assets ..., 282 262 205 263 324 290 | 207 277 990 1,084
2420 Bonds: |
2421 Government of Canada bonds 2 1 -- [ L e P 1 5 4
2422 Provincial government bonds 201 194 167 176 208 252 169 i 708 805
2510 Claims on associated enterprises: !
253 Government 75 63 32 85 110 36 31 94 262 262
2610 Other financial assets | 4 4 6 1 5] 2 5 & G 18
3100 Net increase in liabilities ... 4o e - -
4000 Discrepancy (1900 - 2000) .. - - - - - = = = i =
TABLE 6-38. Sector Flows, by Quarters, 1968 -70
Subsector XII 1. Social Security Funds: Federal
1968 1569 1970 Annual
Category p
o 1t 1 v I It 11 v t e | %o
E 1
millions of dollars
1100 | Gross domestic saving ... 211 206 157 196 245 223 162 211 735 K2y
1400 Net domestic saving ... 211 206 157 196 245 225 162 211 .5 824
1500 Non-financial capital acquISEON .........coovmveeeinriininnne cen vae ad® s b o o 3 o= L= — -
1900 Net lending or borrowing (1100 - 1500) 211 206 157 196 243 225 162 210 755 828
2000 Net linancial investment (2100 - 3100) 211 206 157 196 245 225 162 211 G 828
2100 Net increase in financial assets ..., 211 206 157 196 245 225 162 211 55 828
2420 Bonds:
2421 Government of Canada bonds . 2 I - i 1 - 2 1 8 4
2422 Provincial government bonds ... 201 194 167 176 208 252 169 L 708 805
2510 Claims on associated enterprises:
2513 Government” .0, 2000 4 7 = i 18 31 =N - 14 28 27 6
2610 Other financial assets ... 4 4 6 1 £y 2 5 3 s I
3100 Net increase in liabilities .. L - -
4000 Discrepancy (1900 - 2000) ., = - - — —- - - - - -
TABLE 6 -39. Sector Flows, by Quarters, 1968 -70
Subsector XII 2, Social Security Funds: Provincial
1968 1969 1970 Annual
Category g =t
Catlggow It {1 v I 1 (i v 1 1968 1969
s - . millions of dollars
1100 | Gross domestic saving .. 7l 56 48 67 9 65 45 66 235 256
1400 Net domestic saving .. 71 56 48 67 9 65 45 66 285 256
1500 | Non-financial capital acquisition ... ces vee . ves tea cee “es ces = —
1900 | Net lending or borrowing (1100 - 1500) 71 56 48 67 M 65 45 66 235 256
2000 Net financial investment (2100 - 3100 71 56 48 67 79 65 45 66 235 25h
2100 Net increase in financial assets ... 71 56 48 67 79 65 45 66 233 250
2510 Claims on associated enterprises:
25413 Govemment™. .. S, o 7 56 48 67 79 65 45 66 2315/ 258
3100 Net increase in liabilities - =
4000 Riscre panua@INn 2000 T, ... N, 400 T T = = = = == = = = il =




L e

FABLE 6 -30. Sector Flows, by Quarters, 1968-70
Sector XIIi. Rest of the World

Category b iauiind
No,
S . - -
1100 | Gross domestic saving
1400 Net domestic saving
1500 Non-financial capital acquisiti
1800 Net purchases of existing and intangible assels ...
1900 Netl lending or borrowing (1100-1500) .................c.....
2000 Net financial investment (2100-3100) .....................
2100 Net increase in linancial L
2210 Official holdings of gold and foreign exchange....
w10 Currency and deposits:
%l Currency and bank deposits ...........c....c.cevvrireens
2312 Deposits in other instituttons ...........cccccecenenene
2330 Loans:
2332 Other 08NS .......ccevveirienscrierenens
2340 Govemment of Canada treasury bills ..................
2350 Finance company and other short-term commercial
paper
1420 Bonds:
 E R Government of Canada boniids .........cccccoee. evevunnne
422 Provinclal government bonds .................ccovveerienn
k] Municlpal government bonds ..........ceimrevievioniee
2424 Other Canadian bONAS ..........ccewsmrvenessacscrreasmane
2510 Claims on associated enterprises:
2512 Corporate
2520 Stocks
2610 Other financial assets:
RIS o e R LU
(b) Columbia River Treaty ..............coerermiininen
! (c) Special Drawing Rights
3100 I Net increase in liabilities ...
3210 | Official hoidings of gold and foreign exchange....
3310 | Currency and deposits:
3313 Foreign currency and deposits ..........cccimn
3330 “ Loans:
3330 ‘ O lGanSIENEE . et e L kL
3510 ! Claims on associated enterprises:
3512 ! Corporate ............
3530 J Foreign investments
3610 | Other Jtabilities:
j ia} Other
| L1, METHIDT B« TEEE T e S
{1 Special Drawing Rights
Aany ‘ Disctepancy (1900 - 2000) ...

51
51

45
45

220
150

16
183

225
42

368
355

- 139

121

120
130

1968 1969 1970 Annual
m v I i m v I 1968 1960
r [N S, Gy SR ST
millions of dollars
- 271 218 276 361 23 233 |- & 221 895
- 2m 218 276 361 23 235 L1388 221 895
4 90 18 50 . 36 19 34 217 173
T4 90 18 50 56 49 34 217 173
- 345 128 | 238 3L (|| =+ "3awsbe fins | Fig 4 122
{ 1
=345 *q28 258 Sl s 186 |- 50 4 722
Lo 845 313 1.015] 558 313 242 | 1,377 | 2,599
L . & la BT eal SN L AN L
~ 125 G [ ) 18 3 45 30 0 59
- 5 Ty - THEL i 5 -- 2 2
- 60 a1 |- 59 185~ 26 89 [- a1 | - a8 42
11 13 13LI[™% 4 | 5 19 6 48 32
L2404 13 156 74 }- 91 g = a2l s 216
. f
L1 20 e l= 20 [ 14| 2B 1 214 | = 28
239 162 305 187 305 181 224 153 978
7 8 25 72 33 |- 4 26 58 89
132 50 158 65 162 61 164 384 446
‘ |
119 212 152 241 118 185 171 651 694
35 72 10180 %5150 12 4 19 172 257
I
- 383 200 |~ 360 237 30 - 98 [-414 | -797 | - 191
= 4= - i A 0L . I . —
{ 1
= - L L e i = 134 =} -
340 "7 255 704 | 1591 327" | #2092 1,373 1,877
! !
=g ST R gl L 80 | 343 J 598 | ~ 228
L) 48 | 328 | 831 868 ] 125044 78 | ed | 21N
| !
23 | 59 TR R T 8 [-22 | 13 a1 16
| y |
| \i L
9 77 55 | 110 30 ! 80 ;110 } 135 255
135 ghis “Tag Y T |— 60 ‘[- 158 |-122 | 463 | - 154
|
| : ‘
66 113 |- 163 [- 265 |~ 250 161 |- 161 : 302 | - 517
|
70 22 16 | 109 86 82 40 | - 249 203
=, ) - = == 144 — =




TABLE 6-41. Sector Flows, by Quarters,

76 -

1968 - 70

Sector NIV, Residual Error of Estimate. Income and Fxpenditure Accounts

I ’ :
l ; 1968 1969 1970 Arnugl
Categon | ey T
] 1 11 Iv [ 1 m “ v 1 1968 1969
4 I
T [ millions of dollars
| }
1100 {Gmss AURESUG Savillge, et LI =L L - 236 |- 110 200 430 | = 8RR (VB 2308 39 533 351 1. 044
1101 Residual error of estimate, income and expenditure
AcCOMREEI. . vl o f . S e | RO [ SRR 24l @ 437 JLa= 3878 == 248 ofl . 5~ J8H 551 | - 1,044
1500 Non-financial capital acquisition . 236 ni - 24 437 387 279 ’ - 59 534 552 1,034
1501 Residual error of estimats, income und expendnure |
RUGHS GRS S, ot 0 e W, s 5% - o sns @5 s BBnpe o oo e SEEMNETS Tn 236 et} - 29 437 387 279 - 59 534 552 1,044
1900 | Net tending or borrowing (1100-1500) . ... ... - 3712 | - 221 48 | - 874 | - 7714 | - 538 18 |- 1,067 |- 1,103 | - 2 088
2000 | Net financial investment (2100-3100) .................... e v b . [0 e
4000 l)ll;crepan(‘\ (1900 - 2000) . - 472 (- 221 l 48 - 874 -~ 774 - 558 118 - 06751 I; 103 ~ 2,088
See Technical note (b).
TABLE 7-1. Category, by Quarters, 1968 - 70
Gross Domestic Saving, Sector and Subsector Transaclions
(Financial Aceounts, Category 1100)
1968 1969 1970 Annual
Sector Subsector
I [ v I 1 m v 1 1968 1969
millions of dollars
. | Gross domestic SaVINE ...........cccoovreiiiineennnn 4,072 |5,890 [3,688 | 3,973 | 4,727 | 6,461 | 3,937 | 4,096 | 17,102 | 19, 09K
1 Persons ........... . 681 | 2,667 |- 314 535 394 | 2,812 | - 353 | 1.006 | 3,516 3,388
Il Unincorporated husmoss ki 783 749 766 802 819 834 | 2,672 3,136
m Non-financial private corporations .. - 1.534 | 1,496 | 1,482 | 1,757 | 1,547 1.481 | 1,535 | 5,966 6, 267
v Non-financlal government enterprises ........ 185 178 183 241 193 208 177 250 744 819
v 1. Faderal ... - 48 69 59 61 41 % 47 57 220 225
2. Provincial 112 88 99 154 126 106 104 166 425 490
V3 Municipal 25 24 25 26 26 26 26 27 99 104
\% The monetary authorlues .- .- 1 s C . 1 e 1 1
v Bank of Canada -- -- 1 .- - -- 1 - 1 1
VI Banks and similar lendmg institutions | 79 93 89 36 7 95 81 59 294 291
V11 Chartered banks ... 51 53 47 47 46 51 34 65 198 178
N 2. Other iending institutions 28 40 42 M= 1.1 33 44 47 w6 96 113
N1 280 Quebec savings banks ., .- .- 2 .- -- .- - 1 = - nt I
NI 22 Credit unions and caiss 14 28 19 =31 14 24 20ak's B2 34 27
VI 2.3. Trust compantes ... 2 2 6 4 4 3 5 G 13 i6
vl 2.4, Mortgage loan compames & % 6 2 2 1 - ¢ 9 10
V1 2.5, Sales finance and consumer
companies ., ... 7 11 9 14 13 16 18 19 38 61
vII Insurance companies and pensmn “funds 47 26 14 3 23 P 2 13 104 31
VIL ] Life insurance companles 4 4 Z 2 4 3 3 4 2 12
v 2 Fraternal henefit societies . . - - - - - - - - - -
Vi1 3. Fire and casualty tnsurance compame-s 43 22 12 | 19 o PR 9 92 19
VI 4 PenSion fUngS Me................ Sl oo ol - - = & = il o o = =
VI Oiher private financial (nstitutions ... 11 21 BEMM — 9 i w."10 57 51 29 81 19
vin 1 Investment dealers ..., ) % 4 19 (== 'S 1 %" - 18
VI 2 Mutual funds ... |, 4 ~= 2 ] a 4 4 L= 4l ¥ 4 5
VIII 3 Closvc-end funds - il "2 - 11 1 -- t 2 LI 5 10
VIIL 4 Other, n.e.i. ... 1 22 BOlME = sl = 437 63 45 7 B4 65
IX Public finatcial Institutions ., 2 17 17 2 19 20 20 6 36 61
X 1 Federal ... 3 B el S & 5 4 g L8 2 6
IX 2 Provinclal ., “al 14 16 9 14 i6 16 15 34 55
X Federal gnvernment 88 114 372 139 444 268 563 - 183 467 1,236
XI Provincial and municipal gnvernments 707 5T 563 881 764 611 598 8it 2, 561 2, 854
X1 1, Provincial 242 244 318 596 166 481 391 528 1,230 1,634
XI 2, Municipal .. 465 328 245 285 598 130 207 283 1,331 1,220
X1 Social seoun‘ty 282 262 205 263 324 290 207 277 990 1,084
X1 Federal ... 211 206 157 196 245 225 162 211 755 828
X1t 2 Provincial 71 56 48 67 79 65 45 66 235 256
X1 Res) af thedworldh e, L% ... 6l = 271 218 276 361 23 280 s 118 221 895
X1v Residual error of estimate, income and
expenditure 8CCOUNLS ........ccocceieniiiericnionns =e236L [0 2481 -3437 [FES387 | =278 59 | - 533 | - 551 |- 1,0%4




TABLLE 7-2. Categories, by Quarters, 1968-70

Lesidual Brror of Estimate,
(Financial Accounts,

Income and Expenditure Accounts
Categories 13103 -and 15014

1968 1970 Annual
Sector| Subsector
1 v 1 i v 1 1968 1969
- T millions of doliars
Gross domestic saving - 110 23 (- 437 - 299 39 - 533 - 551 1,044
X1v Residual error of estimate, income and ex-
Panditure accounls o............o0 .0 vennersiited =110 24 437 279 59 - 533 = of 1, 044
Non-financial capital acquisition R, m 24 437 279 - 59 534 552 1,044
X Residual error of estimate, income and ex-
penditure accounts 111 - 24 437 279 =59 334 552 1, 044
e
TABLE 7-3. Category, by Quarters, 1968 - 70
Capital Consumption Allowances and Miscellaneous Valuation Adjustments. Sector and Subsector Transactions
i Pinancial Accounts, Category 1200)
1968 1970 Annual
Sector Subsector . .
m v 1 11 v 1 1968 1969
ons of dollars
Capital consumption allowances and miscel-
lancous valuation adjustments . 2,124 | 2,153 | 2,160 2,300 | 2, 360 2,395 8,411 9, D66
il Unincorporated business ..............ccoovneeees 37 T44 749 780 787 794 2,891 3, 085
" Non-financial private corporations ......... 988 | 1,003 986 | 1, 04t } 1 20 [l a124 1,129 3,935 4,230
v Non-financial government enterprises 132 129 148 149 146 166 522 591
i I 17 LETTEY N i 48 46 52 53 50 57 188 207
V- 20 Provincial | 66 64 76 77 7 89 261 307
I 3 Municipal .. I8 19 20 19 19 20 73 i
\Y The monetary authorities ..o -5 1 = L 1 - 1 1
el * RIE OIEETIRER " .........c0. 0 oreore st oo Thrkonssmmas .- 1 e .- 1 ne 1 1
vl Banks and similar lending institutions ., ..., 4 18 15 14 15 16 t5 55 60
Vil Chartered banks 8 ki 8 8 8 8 8 30 32
V12 Other lending institutions 6 6 % 6 v 8 T 25 28
Nl 218 Quebec savings banks ... E - =5 I .- .- 1 - 1 1
Vi 2.2. Credit unions and caisses populaires ., ] 1 1 1 1 1 1 1 + 4
V1 2.3, Trust compunies .., 1 1 1 1 i 1 1 Iy 4 4
V1 2,4, Mortgage loan companies ., . 1 1 1 § 1 1 1 i 4 4
Vi 2.6 Sales finance and consumer ioan com-
panies LEEmR %o o 3 g 3 4 4 4 4 12 15
v Insurance companies and pension funds ..., 4 8 2 ; 4 3 4 4 14 Tl
YIL 1. Life insurance companies ................cc.... 4 2 2 4 3 3 4 12 2
VIl 3. Fire and casually insurance companies .. .- 1 = | -- 1 .- 2 1
Vil Qther private [inanciai institutions ... - 1 G 2= = 1 2 -
NALLL 24 Mutual funds -- 54 ~ 3 -- -- .- - -
VI 3. Ciosed-~end funds = -- - - -- - - -
VI 4 Other, n.e.l......... -3 1 -- =3 =2 .- 2 -
1X Public financial institutions ... aNkie 9 -- 2 .- -- 2 - 3 3
1X 1. Federal - 1 -- - 1 - 2 2
IX 2. Provincial .., .- 1 -- .- I - 1 1
X Federal government ................. .- T 48 50 50 53 54 55 191 209
K Provincial and municipal govemmoms ..... 202 205 211 221 226 232 797 874
Xl Proviflmial",.... s..... . vl a0 VRS 53475 - 102 104 105 110 1t t13 404 434
1 Municipal ... 100 101 106 1 115 119 393 440




- 78 -

TABLE 7-4. Category, by Quarters, 1968 -70

Net Domestic Saving, Sector and Subsector Transactions

(Financial Accounts, Category 1400}

T
|
| 1968 1969 1970 Annual
Sector Suhsector
It 11 v i ] I v 1 1968 1969
- millions of dollars

Net domeStie SAVIRR .............cococoovereenvnier e | 2 177 13,876 (1,511 | 2,250 | 2,868 | 4,440 | 1,518 | 2,234 | 9,242 | 11,076
1 Persons ... B 681 2,667 [- 314 535 394 2,812 - 353 1. 006 3.516 3,388
bid Unincorporated business ..., - 200 40 39 -- - 3 22 32 40 | - 219 51
111 Non-financial private corporations ................ 639 556 493 496 716 468 30 406 | 2,031 | 2,037
v Non-financial government enterprises ......... 53 46 54 93 45 59 31 84 222 228
TS TGRABITIIN: ... 2. Jaer. % oo ¥ oo oiiaBEGansererasonsses issons sl E* 21 13 9 = 1 23 = 3 A 32 18
v 2. Provincial ... 46 19 35 78 49 29 27 o 164 183
IV 38 Mopicipal 1.0 .. W L Ee s . 7 6 6 6 i 7 i T 26 27

vi Banks and similar lending institutions ........ 65 80 74 22 64 80 635 14 239 231
Vil ‘Chartered bankSl sag,. ... 2o b oo B 43 46 39 39 | 38 43 26 37 168 146
VI 2. Other lending institutions .........ccceveeeeenee 22 34 51, ) b § 26 37 39v|" -0 1 85
vi2.l. Quebec savings banks ... = = 1 -- -- -- 2 -- i | S

Vilj 2923 Credit unions and caisses populaires 13 24 IR —e%30 13 23 19} - 33 30 52

Vi¥2:3n Trusticompanies B ... i.el. v oo 1 1 b} 3 3 2 4 4 9 i |

VI 2.4. Mortgage loan companies ............o.o.oue. 4 1 5 1 1 -- 4 1 5 t

Vi 2.5, Sales finance and consumer loan com-

ol T (R TR =R 4 SR 4 8 6 11 . 12 14 15 26 48

VII insurance companies and pension funds ,,.... 42 22 11 1 19 4 |*=ia6 9 90 18
Vi1, Life insurance companies .................. .- = = -- .- -- - - 2 =
vi 3. Fire and casualty insurance companies,,,, 42 22 11 1 19 Bl =" 6 9 90 18
VIIE Other private financlal Institations .............. 11 2] Sa = 18 |- "9 57 51 29 79 19
VIII 1. Investmentidealers ... emisimsissaiben 199l = S 1| 5B - 18
V2, ntual TREEA.............ccom e per e ke e s -~ |- 4 -= 2 3. | Esed 4 [~ 41 |- 4 5
VIII 3, GIORE -2 nAJMDAS, ... 8 cviviisons osssossrssortams soross L 3ils . =27 1 == LA == L H
VIl 4. OB ClE . ..o o oo e s Shofir I oo 14 22 88N =4 20 &' 33 63 45 i 82 65

X Public financial institutions .... 2 17 15 2 18 20 18 6 33 58
2 Federal ............ 3 3 Sle=" 7 4 4 34-. 9 - 4

IX 2. Provincial =g | 14 18 9 14 16 15 15 33 54

X Federal government 41 66 222182 .BY 392 215 509 | - 238 276 1,027
XI Provincial and municipal governments ......... 510 370 358 670 548 390 372 579 | 1.764 | 1,980
XI1. Provifelal® ... Bl e e o devat B 142 142 214 491 58 371 280 415 826 1, 200
X1 2. MuniGEERUIN | o e o 368 228 144 179 490 19 92 164 938 780

X1 Soclal security 282 262 205 263 324 290 207 277 990 1,084
X t. RN ... oo fig oo e ool s 5 211 206 157 196 245 225 162 211 755 824
XII 2. Provincial 71 56 48 67 19 85 45 66 235 255
X Rest of the world S1 W=adii1 218 UTG 361 23 2350k 8 221 84k
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TABLE 7-5. Category, by Quarters, 1968 -70

Non-tinancinl Capital Acquisition, Sector and Subsector Transaclions
(Financial Accounts, Category 1500)

1968 1969 1970 Annual
Sector Subsector
1] 11 v I )] I v 1 1968 1969
millions of dollars
Non-financial capital acquisition .............| 4,072 | 5,890 | 3,688 | 3,973 4,727 6,461 3,937 4,096 17,102 | 19,098
1 Persons 166 317 161 131 259 283 - 86 - 151 850 587
{] Unincorporated buSIness ..........ccocvvrenivrensveesns 820 | 2,289 398 346 973 | 2,303 536 395| 3,882| 4,156
I Non-financial private corporations 1,689 | 1,651 ) 1,641 | 2,031 | 1,609 | 1,854{ 2,061 2,186 | 6,768 7,755
v Non-financial govemmment enterprises ., 341 432 583 351 461 634 514 439 | 1,627 1,960
Iy ki Federal 28 62 192 69 64 242 85 151 290 460
1V 22 Provincial 265 318 345 242 J52 343 385 239 1,139 1,322
v 3. T eyl G S A W 48 52 16 40 45 49 44 49 191 178
Vv The monetary authorities .- - -~ 1 -- 1 1i .- il 3
Vi Bank of Canada . N.....\...... - - e /| == | i 1 .- i 3
% v
vl Banks and simjlar {ending institutions ........ 1) 24 17 2L 38 28 43 28 81 130
vil, Chartered hanks 11 12 A51 15 19 & 37 18 46 82
N3 Other lending institutions .... 8 12 6 6 21 | 13 8 10 35 48
Quebec SAVIRES banks .......ceeeceieceiiiiennee, . = o - ~ 1 -- -- - i
Credit unions and caisses populaires ..., 3 9 -- 1 3 5 3 2 15 12
INERE CERRAnIESL L. ... B e T 2 .- 1 -- 2 4 s 1 5 4
Mortgage loan companies ... B =3 t 1 i | 2 L 1 i 1 13
Sales finance and consumer loan com- |
T T ——— 3 3 4 4 5 3 [ 6 6 14 18
VIl Insurance companies and pensions funds ...... 9 6 15 32 18 d 32 14 39 89
VIl Life insurance ¢ ies .. 6 6 11 34 17 8 30 13 32 89
vi 2, Fraternal benefit societies ., .- .- .- ] o - - .- . -
VI 3. Fire and casuaity insurance companies .... 3 - 3 =a) -5 ' .- 1 1 8 &
VII 4. Pension funds.... -- -- '} - 1 2 -t 1 . ! 1
vin Other private financial Institutlons ...t 5 -2 -3 t 1 1] 1 2 - 4
VI 1, Investment dealers ........cveneeee. 1 1 == -- - 2
Vil 2, Mutual funds - - - - - - - - - -
Vi 3, Closed-end funds -1 = - - - ~ -~ - - -
VIII 4, Other, n.e.i. ... 54 -2 -3 1 .- { .- 1 2 - 2
|
4 1
X Public financial Institutions ......cccwees 3 S 10 10 I & ‘ 10 6 - 6 32
1! Federal .........ccceerrerivenies 3 ) 9 10 8 10 9 6 17 37
IX 2. Provincial -- -- i1 -- -1 1] 1 - - 23 -5
X Federal government ..... 106 | 166 133 99 101 152 115 85 508 467
i |
|
XI Provincial and municipal governments 633 i‘ 817 687 4935 631 852 718 524 | 2,583 2,696
X 1. RS W ... ... 230 | 328 310 256 210 346 351 263 1,098 1,163
X12, Municipalle............ 0 0. G L . 403 : 489 351 239 421 506 367 261 1,485 T 468
XU l Social security . N = ~
Xil 1. Federal . = -
X1k, Provincial J E g’
Lu Rest of the wWorld ... 0..cociieinnecillalion.. 45 74 90 18 50 56 49 34 217 173
nv ] Residual error of estimate, income and ex-
penditure accounts 236 11| -~ 24 4& 387 279 - 59 534 552 1,044




TABLE 7
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Gross Fixed Capital Formation, Sector and Subsector T
(Financial Accounts, Category 16005

-6. Category, by Quarters, 1968 - 71

ransaetions

1948 1969 1970 Annual
Sector Subsector N S N L " i i TR .
1 m v I ISR umlll v I 1968 | 1969
. el e p———— — T TR d ' — A= —
millions of dollars
Gross fixed capital formation ,...................... .| 3,968 {4,254 |4, 147 3,653 i 4,360 | 1,577 4, 421 3,710 | 15,809 | 17,011
I Unincorporated business ...........ccceeee. e 927 949 966 836 1,003 1, 004 1,000 818 | 3,649 3, 843
m Non-financial private corporations ,............... 1,817 [1,8h4 {1,896 1,772 2,119 | 2,129 2, 2y 1.760 | 7,159 8. 143
1v Non-financial government enterprises ... 495 493 470 130 498 498 484 486 1,893 1,910
1% Federal 113 102 102 96 13 107 105 119 413 421
ViR, Provincial ... 334 339 322 294 | 340 342 335 318 | 1.289 [ 1,311
V3 ST T U SRS SR 48 52 16 40 | 45 49 44 49 191 178
v The monetary authorities .............cccevvrvricren -0 i 5 I - 1 I .- 1 3
N ] Bank of GRSl ... ... ... L.l o e ] 1 3 1 1 .- i 3
VI Bunks and similar lending institutions ... 19 24 17 19 33 )| 18 & 81 91
WL L, Chartered banks ................ 11 12 11 13 1 13 i2 i8 46 50
VI 2. Other lending institutions .. 8 12 6 6 21 8 ;] & 35 41
\ s Quebec savings banks ......cnininnn. =0 = -- - -- 1 -- -- — 1
Vig2. 2. Credit unions and cajsses populaires B8 9 -- 1 3 -- -- 1 | E 4
vi23. Trust. cCOmpPanies ... 2 - t -- 2 2 -- 1 5 4
VI 2.4, Mortgage loan COMPANIES ..o .- - £ I 11 .- i 1 i4
Vi 2.5. Sales finance and consumer loan com-
PATBBS, ..o cvaivages. - ML <o abahaces e 3 3 4 4 S 3 6 8 14 18
vIi Insurance companies and pension funds | a 5 7 5 2 1 9 12 24 20
VII 1. Life insurance COMPAnies ................cwue 5 5 5 ] 5 9 8 11 20 4%
NIra. Fraternal benefit societies .......cciinnn. .- -- - .- -- .- .- .- - -
Vit 3, Fire and casualty Insurance companies 2 .- 2 .- .- .- 1 t L1 1
VIL 4. Peansion funds .............. e - S - - - - - - - - - -
vin Other private financial institutions ............ 2 1 .- I 1 .- .- 2 2 2
viI 1. Investment dealers ... : w9 1 -- -- -- - i
VIII 3. Closed-end funds ... A, . 3 -- .- - -- - -
VIII 4. Other..n.e.i. .0 2 1 -- i -- -- -- 2 3 1
1X Public financial institutions ........cccovvevernnne, 1 i ) .. .- -- -- -- 4 -
2. Proyigaigif i..... %10 NC SO T b ) 1 1 2 .- - .- -- - 4 -
X Federal government ,.......isees..icoeioomeamen 90 126 182 121 87 119 128 113 471 455
X1 Provincial and municipal governments ......... 610 791 657 468 814 798 658 492 2,524 2,538
XI 1. Biovinciall _.ob e B ... 08 241 336 334 273 237 336 385 275 | 1,175 | 1,181
Xl 3% Municipal . 369 455 323 195 { 3N 462 323 207 1,349 1,357
TABLE 7-7. Category. by Quarters. 1968-70
Value of Physical Change in Inventories, Sector and Subsector Transactions
(Financial Accounts, Category 1700)
1968 1968 1870 Annual
Sector Subsector
1 111 v 1 1 111 v I 1968 1969
millions of dollars o
Value of physical change in inventories ... |- 132 | 1,525 (- 435 | - 117 - 20 1,605 | - 425 - 148 41 1, 043
Il Unincorporated business ... oo Aid.pl- 107+, 390RL= SRR EUTED! =130 | 1,299 | - 464 | - 423 233 3th
i Non-financial private corporations ............ 8 164 11 432 = 4% 88 38 354 441 01d
v Non-financial government enterprises ............ AR R 23s] - 35 40 187 I5hl ~ 53 38 RE 1]
v 1. Feterald, o w8 A, e 3 et =1'66s[" ~ 132 119 3 11 171 41 = 16 36 it
RIS 3 Provincial 9 16 i | & 38 29 16 1t —p 30 o i
X Federal BoVernment ........c.ccovrneremreanosnrsimrerecenss 14 SR 5 1 = 24 13 31 - Jal| - 26 29 &

1
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TARBLE 7-8. Category, by Quarters, 1968 -70

Net Purehases of Extsdting and Intangible Assets, Sector and Subsector Transactions
(Financial Accounts, Category 1800

|
1968 ! 1969 1970 Annual
Sector Subsector
1 Lm J v 1 i ] ! m I w 1 1968 1969
mitlions of dollars
Net purchases and sales ... oF - - - e = - - = -
1 L T TR e G S SURORIRO IR | 8 166 317 161 131 259 283 | - 86 ok 850 587
111 Non-financial private corporations ... ==136 | = 377 | --266.| = 173.| - 267 | = 363 | -+100 721 - 832 - 8903
1
[8Y Non-financial govemment enterprises ... = B0 -SSP~ MO0 - Hal | - T - 6F 15 6, -N304 [ 157
Wi T T S e | oo SR 1 2oGNE a0l - Moo~ |88 a6 | - g2 48 | - 152 | - 150
| |
| 1
v 2 Provincial ........ ES18 | =1 30 18l wl = 13|% as 39| - 42 -152| - 1
Vi Banks and similar lending institutions ........ .- -- -- 2 E 3 i 27 1 - 39
Vi1 Chartered banks ........................ % .- .- 2 3 2 25 Sc - 32
vl 2. Other lending institutions ... L. -1 -- .- -- 5 2 1 - 7
| [
VI, Creditunions and caisses populaires o, . | ! | 5 3 k - 8
| e
i 2.3, BEUSE COMPAnILS ......h....coceiciusnagiteorsn g T | - . a1 - .- .- .- - -
LS AW Mortgage loan companies ..., - -- -- -- -- | WY -- - =y
¥ insurance companies and pension funds ..., 2 1 8 27 | 13 - 23 2 15 63
l
N Life insurance companies ... . 1 1 6 29 12 1 22 2 12 64
vILS. Fraternal benefii societies ... .- ;i .. .. -- -- a .- - -
|
Vil 3. Fire and casualty Insurance companles ..., 1 o LYY = -- .- .- s 2
Vil 4, Bagsiaetunds ..l ul s .- .- LEF ol 2 ’ T uLE 1 - 1 1
[
vii Other private financial institutions ............ 2 [<H B [ 3 -- -- 1] 1 .- = 13 2
VIH 1. Investment dealers ... = B 79 + L4 /| ’ - . - 1
|
VI 4, Other, n.e.. .. 3(- 3)- 13 .- 5 -- -- 1 =% T3 1
i
| |
X Public financial institutlons .................. 2 4 8 10 ! 1! 11 10 6| - 10 32
X § et Ju 0RO e 3 5 ] 10 B 10 I 8 6 17 37
X2 Blatingial et e ol Bl e o N = il e 1) 1654 1 B e | 1 i -l - 21 =~ 5
i
X Federal government ... 2 3 2 4 1 ' E e 2 8 6
X1 Provincial and municipal governments ... ¢a] 26 10 21 17 34 60 32 59 158
|
|
XI1 T R TR NG S S— PSS (8L &g | g |2 07 10 e BT O i B S ]
. [
X1 2. Muniaipal .......o%....... AL R R 34 34 34 44 44 | 44 44 44 136 176
i
Fa i RS The' S ord ... . 0 s coreeooos ers T dhgsnide on 45 14 90 18 50 E 5: 49 34 217 173
. P! il .
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TABLE 7-9. Category, by Quarters, 1968 - 70

-Net Lending or Borrowing, Sector and Subsector Transactions
(Financial Accounts, Category 1900)

1968 1969 1970 Annual
Sector Subsector | T = =
I 1 v 1 It 11 v 1 1968 | 1969
millions of dollars
Realiaccounts balance . ... - - - - = = ==, e = -
I Persons 515 | 2,350|- 475 404 135" | 28829 - 26% 1, t57 2,666 2,801

It Unincorporated business -p301 |="1E§12] 385 403 = 207S}- "5 5010 283 439 1, 210%= 15022

I Non-financial private corporations ..........|= 33 |- 107|~ 145 54911 -~ S528|- 307 1~ 5801 ‘maE 802 |~ 1,488

v Non-financial government enterprises .|~ 156 |~ 254| - 400 110 | - 268 |~ 426] -~-337 | - t89 883 |- 1,141
TN, Binagkal =. %~ 8s . b e e 20 7| - 133 8 —4e23 1= 166 - 38 - 93 e = 235
BV 2. Provincial S Pegl=ri233) —~ 246 88 i I2abN= 23 ==0 Bl =R 714 |~ 1452
BV 2. Municipal = 23 1= 28— 21 14 s = 23 = Ji8 — 92 |- T4

|
v The monetary authorities . -- -- 1 1 -- I -- -- NE 2
Vi Bank of Canada . LIl AR 1 - JY P _ b PN P

l

V1 Banks and similar lending institutions . ... 60 69 T2 15 43 67 36 31 213 161
Vil Chartered banks 40 41 36 32 31 36 = . 47 152 96
VI 2. Other lending institutions 20 28 36w 17 12 31 39 — G 61 68

VI 1S Quebec savings banks 3 o= -- 2 -- .- = lat -~ 1 -- 2|~ L]
VIe2.2% Credit union and caisses populatres.... 1 16 19 33 11 19 17 - 34 19 1%
Vi 203 Trust companies . o2 -, ) 4 2 1 5 4 8 1%
VJe2sd, Mortgage loan companies . 5 2 ) g R g 1 6 1 8 |- )
7 e Sales finance and consumer loan com-
DARAESE-.. . ... fl.... .. 8. . o .. 4 8 5 10 8 13 12 13 24 43
{

A1 Insurance companies and pension funds 38 200~ 1 29 | b - = el — 65 |- 58
vil 1. Life insurance companies Y 2~ 9 32— .2 Y- vl t" 0 20 |- i
it 2. Fraternal benefit societies ... -- o - -- | -- -- = - =
VII 3. Fire and casualty insurance companies ... 40 22, 9 2 20 | B 6 8 86 20
Vil 4. PONSIONRIUNORE - . 15vs-or oo Srve it o oo oo oo -- - - e 5 g | B -- 1 - 1

Vi Other private financial institutions ... 6 23 40 20 - 11 56 | 50 24, 81 75
VII 1, Investment dealers * i f 18 |- 3 1 b= 85 - 16
VI 2. Mutuall fundSu. .. 5. 0 S R | 2| 3 M ey 4| - 41 4 5
vl 3. Closed-end funds -- 3~ 2 119 ), e 1= 2 1]- 9
VIII 4. OINCTRINEG s W e B B, . S 6 24 42 11 - 33 | 63 44 75 84 63

| I ‘

IX Public financial institutions ........ccoeveen|= 1 12 T 8 18 9 10 — 42 29
I 1 Federal ... N TELT 17 e 6 [Ne 57l W5 15(- a1
EXNe. Provincial - 1 14 16 9 21 15 15 k5 S 60

X Federal government = 18| 53 239 138 343 116 448 <1263 41 69

XI Provincial and municipal governments .. 74 |- 245|- 104 386 133 |- 241 - 120 287 22 158

XI1. Provincial 12 |- 84 8 340 o1 44 I35 40 265 132 471
xe. Municipal 62 |- 161j- 112 46 177 |- 376 - 160 28 154~ 313

X1 Social security 282 262i 205 263 324 290 207 207 990 1,084
XI 1. Fedbtal BN . o T8 .. S e L, 211 208t 157 196 245 225 162 211 b5 828
X1 2. Provinciigee. 1At e R ot 7 56| 48 67 79 65 45 66 235 2

Xt REstof thE gl ~ ... B .. VB . .. 6 |- 345 128 258 311 |- 33 186 |- 42 - g -

X[V Residual errar of estimate, income and ex-

1 ' _“pendifugedgcolni SN, £ v 0 = 20 L a7¢ S 71q |7 858 | LWE [ 00% o URS A TR
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TABLE 7-10. Category, by Quarters, 1968 - 70
Net Financial Investment, Sector and Subsector Transactions

(Financial Accounts, Catescry 2000)

Sewmy  Subsector
Total net change in investment ...
1 BRIERNS: BAs. o/ v s r . #aye s oo o
11 Unincorporated business ..o
m Non-financial private corporations..............
v Non-financial government enterprises ........
IVL Federal
v 2, Provincial
v 3. Municipal ..........
v The monetary authorities ...........ccceiiinne
VI8 Bank of Canada ...
Va2 Exchange fund account ...........ccoevveeennn
Vila, ORheTlE & ...
vi Banks and simiiar lending institutions ......
Vil Chartered banks ...........covevercrarenvernrvones
Vi 2. Other lending institutions ...
viz2.i. Quebec savings banks ...
vl 2.2, Credit unions and caisses popuialres
N 2338 Trust companies ...,
V1 2.4. Mortgage loan companies ...
VI 2abi Sales finance and consumer loan com-
BIALESL ... . o, oo omiple O S,
Vil Insurance companies and pensiton funds
vII 1, Life insurance companies ............oo
vi 2. Fraternal benefit societies ..o
Vi 3, Fire and casualty Insurance companies
VIL 4, BenSIon Iunds .. ..o lils,ooooreno S M
Vit Other private financial institutions ..........
VI 1, gnuEsiment dERLEes' ........ 5 e sdhecsni e
VHI 2. SRLRRLLIUNGS: 5..... 65 thstassrsisasarersnsansonsiolas
Vil 3, Closed-end funds ....
VI 4. 00 MG S T . rh e
Ix Public financial institutions .............ccvoe.ee
X 1. Federal ...
2. Provincial ..
X BederalEovamment " oo, L L, L N T
X1 Provincial and municipal governments .......
Xi1 Provincial ........
Xt 2. MuBIERRA) . .. T eaasctenoranois vonsaghsssonseobs o
X1 Social security
F T Fedgial..... ...x
K2 Provincial ...
fe 1§ Rest of the world

196k 1969 1970 Annual

1 w v 1 It m w 1 1968 | 1969
i | | & millions of doliars ks .
560 | 1,550 2¢ | - 157 62| 1.400| - 75| 728| 2.583| 1.230
30t f 1,512 385| 403 { - 207(-1,501] 283| 438} 1,210 1,022
383 | 223 - 516 | -338| “ae6|~ 285| - 705| - 550|--1,179 | 1,834
127} 228 | -390 | -137| - 204|= 43s| - 3s8| - 144|- 873 L 1,228
32 4| - 104 33| - 47|- 183| - 76| - 40| 107} 339
60 232| - 297| - 101 | - 247(- 252| -282| - 105|- 60| 82
1 Y 3 <3 ’ 1 o 1 6 2

ol e 3 A [ 7 2

2 - . 1 A 2 1 2 is
o -l N2 2 £ i .4 5. - 5 2
18 18| 207 22 ol © o e} - 21| 208 150
e (i NN =1 il — eI mall T IIe = o] o 153 96
18 21 34 18 10 = 28 e 55 63
= o 2 = Ly P A TR o 8 = 2 2
10 15 18 33 104 13 21| - 35 15 15
2 2 5 4 2 1 5 4 8 12
4 2 4 M| ZvnollE T 6 - 6 5

!

4 8 5 10 st w2 12 13 24 43
38 20| - 1 29 s (e ek 65 58
2IiB ] b g a2 | - 13% g% TR e 5 9 20 77
10 22 9 2 20 | 4| - 8 8 86 20
oL EER Yy a0 [ o ol = 1 i
6 24 a4 4 | %) @ 58 50 27 85 72
-- .- E- -- 18 ‘ % %3 1| - s - 16
I Ap 2 al= 4 e 20 4 5
- Ak o 11 - 1 i 2 10
6 24 a6 12| - 34| 6 44 5 87 61
YL 1 gyl e A gy g - _3a 8 32

5 |- 19| - 8 18 | - 13§ 21 - 3| - 44 15 13
LE 12 12 10 11 , @l 10 24 45
56 w| =m0 -ue0 | a2 205 } 550 | - s02 - 150| 922
Lo il W | qrg 55| M 224" ‘osa| - ogadt-ie2 . 523 96
- 20t 152 - 200| 3se] = 99| lis2 1 =l B 56| 439
32 6| - 298| - #11 | 72| -213) -@a3 | s8i 535
82| 262 205| 263| 324 200| 209| 277| 990 1,084
211 ’ 206 157 | 196 { 25| ‘225) 1e2| 21| 7s5| s2s
7 56 48 67 79 65 45 66| 235| 2568
6| 3a5| 128 ‘258 | am|- 3] 18| - s0 a| 122
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TABLE 7-11. Category. by Quarters. 1968 -70

Net Increase in Financial Assets, Sector and Subsector Transactions

(Financial Accounts, Category 2100

Secter

i
1

VI

vil

Vil

X1

XII

XIH

Stubsestor
11
|
Net change In assets 6, 363
PPN TR T S VY N | 739
Unincorporated business ..............beevvecrenen | = 204
Non-financial private corporations ............| 1.110
Non-financial government enterprises .......... 313
IV 1. EIEHOCAl T oo B ciirocieermoiivisggiis s irere I 305
v 2. ‘ PriguiRoialie= =% & . B0 e 10 8
v 3. Mutliglpal'......... " e Sl oeete e cim B
The monetary authorities .................. 735
V1. [ Bank of Canada .........coreeeenmeseoniorses 190
N2 1 Exchange fund 8CCOUNE ........c.couvuevcrrennnsn 415
[ Banks and similar lending institutions ........ 1,351
ViRl ' Chuniercdibanksw. . s ... L. Lol 789
VI 2. Other lending institutions ...........cucoeveees 562
vi2.i Quebec savings banks ,........cieen 18
Vi 2.2 Credit unions and calsses populaires 127
vi2a Tehst cOMPARIES.......... Wi M. AL 126
vi2a, | Mortgage 10an COMPANIES ...vovvvvesenns. 41
VI25 Sales finance and consumer loan com-
Y o SR TN T L 250
Insurance companies and pension funds 475
vii 1. Life insurance COMPANIES ........ccoosovereverrrs 175
ViR, Fraternal benefit societies .............c......... 2
V3. Fire and casualty insurance companies 83
VIl 4. Pension funds .............. 215
Other private financial institutions ... 194
VHI 1. Investment dealers .......c..ccccouecevrcnrnnaens 1
VI 2. Mutpalifonds. ... 5 e A 28
VI 3. Closed-end funds .......c..covvecimeannnneenenns 43
Vil 4. Other, fjetigs. 0.0 Tam . . ... 12
Public financial Institutions ..., 3n
L, Fegeral ..o ...t alte, i.i e e cont 143
X 2, Provinclal ............... 168
Federal gOVETAMENt ......ccvvvecerieiersimeesimans 130
Provincial and municipal governments ........ 353
2all 1 Provinclal government ... 290
U2 Municipal government 63
Saclgl-Securifi . la. ... S0 80 O 282
XIIi. Pederal. ..., Wl 2.0 50 S 0. MR 211
X125 Proyincialiss. 5. ... .St AE .. ... . Fimaih 71
Restral the wolldl 1.0, oo 0 oo 0. 574

1968

111

7,218
1,893
671
1,052
105
< .
131

- 306
156
74
1,496
1,090
406
10

65

96

508
205

62
238
216

96

55

67
247
146

476
373
282

91
262
206

- 1969 o
el - L — P
v 1 i 11 v I 1968 1969
h mitlions of dollars
7,163 | 3,320 | 5,356 | 4,825 | 5,375 | 3,670 |23, 303 | 18,876
1,150 54 323 | 1,390 501 111 | 4,533 | 2,268
- 32 455 | - 82 8 - 295 895 1.109 84
324 | - 25&% | 1.216 936 379 272 | 2,314 | 2,274
= 51 2764 || spp. Sl LT = d0H 253 268 96
48 1B 1= 18 |5 982 s mil 134 2117 24
3.4 145 = | =925 - -8 119 50 11
1 1 1 1
615 | ~ 225 ol 62 322 350 579 230
287 ~ 190 233 58 123 et (1] 243 224
318 51 49 | ™233r]) ~=34 152 495 553 | - 184
10 14 7 58 47 168( 77243 190
1,601 889 926 374 | 1,261 250 | 5.179 | 3,450
1, 188 563 264 | - 236 676 | ~ 203 | 3,501 TN26H
468 326 662 610 585 453 1,678 2,183
gl . 7 11 21 13 66 33
46 | - 26 172 114 98 59 335 358
121 219 191 217 160 358 622 87
61 58 119 80 91 114 216 34
205 81 173 188 208" 8 439 6317
465 355 462 490 630 376 | 1.877 | 1,937
158 155 155 221 221 158 759 752
3 2 2 3 3 2 10 10
4 | - 3 6 81 60 24 205 214
260 201 229 185 346 195 903 961
192 253 251 | - 19 128 179 880 573
- 84 202 169 | - 89| - 170 201 101 212
139 115 74 47 T " 18 354 243
8| - 48 R e, 4 14 35 | - 37
129 | - 16 | - 48 32 187 | - 24 390 155
220 260 293 354 280 195 | 1,063 | 1,187
146 162 118 207 184 104 617 671
74 98 175 147 06 91 446 516
1,988, - 190 140 | - 14| 1,366 | = 2911 1,641 | 1,302
242 674 462 515 141 561 | 1,493 | 1,792
306 6172 302 483 237 466 | 1.356 | 1,694
) 2 160 32 | - 96 95 137 98
205 263 324 290 207 277 990 | 1,084
157 196 245 225 162 211 755 828
48 67 79 65 45 66 235 256
845 513 | 1,015 558 513 242 | 1,877 | 2,594
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FTARBLE 7-12, Category, by Qnarters, 1968 - 70
Nel pierease in Liabilities, Sector and Subsector ‘I'ransaclions
{(Mnancial Accounls, Category 3100)

B 4 s |

Vi 2.1,
2.2,
a1 2.3,
Wi 2.4.
¥ 2.5,

1968 1969 1970 Annual
11 [} 1 v ( 4] {11 v 1 1968 1969
"N 1 e i DN millions of dollars
Net change in liabilities ..., | 60363 7,2181  7,163] 3,320f 5,356 | 4,825 3,375 3,670 23,303 | 18, K76
ST S - 177 343 1.126 211 %61} - 10 56| - 617| 1,950 | 1,038
UnInCorporated DUSINESS ..vvve e srovemonennnn, 99| 2,183 - 417 52 125 1,507| - 578 456 2,319 ( 1,108
Non-financial private corporations ..... 1,473 829 840 81 L.Ti2| t,221) 1,084 822] 3,493 | 4,008
Non-financial government enterprises ....... 440 333 339 413 289 1 300 3970 1,141 ) 1,319
Badinal . 0% ol S 273 - 30 56 164 42 91 66 174 324 363
Prognolall <o o .............. Bl 168 363 273 246 247 2217 233 224 810 953
Municipal sl -- 10 3 N T | i 1 7 3
The monetary authoritles ......................... 738 - 13 617 - 228 Tt 63 322 351 586 228
Bank of Canada .. 192| - 306 287 - 191 233 59 123 - 160 245 224
Exchange fund account...............cccoccimrene 416 159 320 - 51| - 233| - 54 152 495 558 | - 188
B e Rt e v (30 74 10 14 il 58 47 6 21T 190
Banks and similar lending institutions ...... 1,333| 1,478 1,3%4 911 922 358| 1,100 217 4,971 3,291
Chartered banks.........ooocooclvvioniicne i, 769| 1,099 960 567 270 - 224 558 - 94| 3,348 1,171
Other lending institutions .................... 544 379 434 344 652 582 542 471 1,623 2,120
Quebec savings banks ............ccoceeenen 18 10 galy - 5g T 12 22 13 64 35
Credit unions and caisses populaires 117 50 28 a 162 97 L 94 320 343
Trust companies ... 126 267 1t6 215 189 218 155 354 614 715
Mortgage loan companles ... 37 k2 57 57 129 82 85 14 210 353
Sales finance and consumer loan com-
MADEES ...... el Pecesi:o .o omaner-asssiee Salur: 246 - 42 200 A 165 t75 203 | -~ 104 415 614
Insurance companies and pension funds ... 437 488 466 384 457 490 664 377 [.812] 1.995
Life insurance companies ...... 177 207 167 187 168 226 248 t64 779 829
Fraternal benefit societies ................ 2 3 3 2 2 3 3 2 10 10
Fire and casualty insurance companies 43 40 3%/ - 5 56 77 66 16 119 194
Pension funds ............ 215 238 261 200 231 184 347 195 904 982
Other private financlal institutions ............ 188 192 148 274 2231 - 174 8 152 795 501
Investment dealers ...............coceencseriiens in 9% - 84 202 153 =186 ™ -1 212 101 196
MutUBLIUNAS ......ccoverecirinciiimnininn e nennreens 28 59 139 113 71 51 3 23 358 238
Closed-end funds.............cccoveererriarnrein, ‘ a8, - 1 8 lof - 37 15 - 8 3 16 31 - 27
Other, n.e.. ...... ; 8 43 83( % g - M| a="3] 143 - 99 303 94
Public financial institutions 319 2541 216 268 295 320 272 229 1,054 1,155
TISRRIRERE...... B .. ool 148 165 154 180 131 186 187 148 632 684
Provincial.... 171 B9 62 88? 164 | 134 85 1 422 471
Federal government..............ccovrecmrercricnnns 186 402 1,157] - 30; =-187| - 218 816 211 1,791 380
Provincial and municipal governments ....... 405 449 560 729 484 261 414 723] 2,018 | 1,888
Provincial..... 310 434 326 316 401 301 237 255 1,300 | 1,255
Municipal 95 15 234 413 83| = 40 9T 468 718 633
SOCIN SERUEMEY ... oo il ... Trsvicns egarsach B '
EREURIBIE. N............. 56 sesonneceionsiviaesss s ke [
T e SR T E b =
Restiol theywotld....20....., " s cooesbparenon fumioias 568 340 17 255 704 591 321 292 1,373 1,877

‘ Sector Subsector
| I
| It
I 1
v
v 1.
a2,
vV 3.
; v
i
| WY,
e,
3yah
Vi
vl 1.
vi 2.
vi
VII 1.
VII 2.
viI 3.
VIl 4.
VI
Vil 1.
VIl 2.
VI 3,
VIl 4.
x|
| IX 1.
X2,
X
X1
XI 1.
Rk
X1
i XII 1.
Xifke.
. £m
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TABLE 7-13. Categories, by Quarters, 1968 -70

Official Holdings of Gold and Foreiga kxchange, Sector and Subsector Transaction®

(Financial Accounts, Categories 3210 and 2210)
I 1 -~ _——
L 1968 1969 &1 | Cilanl
Sector Subsector | - 4 ‘
L i I mn v { ! It m T v 1 ] 1968 1969
P i il s |~EH L |= - I Jirs
5 millions of dollars
i(?ham{e in liabilities ... 35% 42 309 - 54 163 = 91 80 343 596 ~ 228
\Y The monetaty authorities 3 .- - -- -- -- .- - -- -2 -
Bank of Canada Y - .- -- -- -~ .- -- -2 -
X1 Rest of the world 355 - 42 309 = Sdy 163 - 91 80 343 598 | - 228
i
Change in assets ., - 3331 - 42 309 - 54| - 163 -9 80 343 596 - 228
\% The monetary authunues 3551 - 42 309 - 54| -~ 163 ~ 9] 80 343 598 - 228
Vi, Bank of Canada 45 | - 311 3| -3 eEE | eTp] sty 15 13 60
v2 Exchange fund account 310 265 318 ~ 49| - 276 - 82 | 12 325 591 287
V3. ‘ Clbecba............ L. -- o g -2 Y| PeE—— 341 el | SReu
X1 Rest of the world .- == % 5 == == - .- -2 -
Ll Lo et =t S '
TABLE 7-14, Categories, by Quarters, 1968 -70
Currency and Deposits, Sector and Subsector Transactions
(Financial Accounts, Categories 3310 and 2310)
| 1
\ 1968 1969 1970 Annual
Sector Subsector | — =
11 l 1 l v I It I v 1 1968 | 1969
- T G millions of dollars
Change in liabilities ..................... 1,153 | 1,400 | 1,550 794 | 1,781 | 1,068 1,123 2| 4,936 | 4,766
A% The monetary aulhorities ... 212 | - 141 284 - 314 | 367 4 46 1eg - 246 324 FARY
Vi Bank of Canada 212 | - 141 284 314 3o [ 46 | 127 { - 246 324 b
VI Banks and similar lending institutions ...... 1,053 {1,434 1,200 P! 622 | 74 852 363 | 4,411 2,4LE
Vil Chartered banks . 86 | 1.087 940 539 238 ~ 246 494 = I8, 3.309 1,084
Vi 2. Other lending Institutions . 267 347 267 232 384 320 358 3004/ 1. 102 1, i
VI, Quebec savings banks .. 17 10 a5 | - ] 12 22 13 66 M
vi2.2. Credit unions and caisses populairas 96 38 57 18 124 108 75 122 312 3
viaa. Trust companies o 112 240 107 207 191 186 165 310 536 T
vi2a4, Mortgage loan companies , 42 59 68 14 63 14 96 55 188 19
vl Other private financial lnsmutlons ............ - 19 17 - SR 21 - 34 68 GR|=" 35 L) 19
VIII 4. Other, n.e.i. - 1 1| - 20| - 43 55 4| - 24| - 3 - 4
X Public financlal institutions . 6 13 4 8| - 2 8 B = 36 22
X 2, Prominci, . LK ... 6 13 | 4 g - 2 8 8| - 14 36 22
X Federal government ... K 401 - 2 19 22 7 4 3 11 68 38
Xm Rest of the world - 139 79 48 328 831 868 125 - 15 80 | 2,152
Change In t et i, S . 8 1,153 | 1,400 | 1,550 794 | 1,781 | 1,068 1,123 2| 4,936 | 4,766
I Persons , 1,980 854 748 TS ) 5K || 158 235 842 | 4,070 | 3,252
1338 Non-financial private corporations ......... | -~ 36 98 185 - 122 51 - 121 ~ 354 225 47
v Non-financial government enterprises M L8 44 | ~ 28 8" 1|%s T - 43 120 | -~ 106 - 39
vl Federal ............. |- 30|~ 53 3L = 32| - 66 13 11 - 94 - 23
Iv 2, Provincial 12 97 - 59 83| - 33| - i0| - 56 109 | -~ 12 - 16
V. 3. ‘ Municipal o b v I - o o o - -
vl Banks and similar lending institutions ..., 83 338 255 144 116 | - 14 181 - 87 309 139
VIt Chartered banks ., 3 12 254 148 160 103 26 116 | - 85 168 85
VI 2. Other lending insl b 21 84 107 16 13 - 40 65 18 141 54
vi2.1. Quebec savings banks VT Bl 14| - 18 5= ——rpn 2 1 4 15 - 14
vi2.2, Credit unions and caisses popuiaires 1 21 I = Ao 19 17 1 61 44 27
W23 Trust companies ....... & 18 45 2 8L || -% 2H™C S 56 S53W "4 60 57
vi24. Mortgage loan compames 9 5 23 e 28| 16— Lol - sl2 9 34 - 48
V2.5, Sales finance and consumer loan com-
| panies .. - 8 201 - 14| - 8 i 11 \ ; 220 - 9f - 12 38,
vl | Insurance companies and pension funds ... 6 173 91 - 621 39 24 62 = 99 88 63
VI 1 { Life insurance companies .., - 22 21 24 -+ 20 - 8.1 -0 7 54 | - 47 5 24
Vi 2 Fraternal benefit societies . = . - | = e - = il = Sl - 1
VII 3 Fire and casualty insurance companies 13 40 2| - 48 14 19 23] - 38 4 8
VII 4 Pension funds .. 15 12 67 i 28 12 - 5 =i 80 )
VIII Other private financial instllutions . MRS 60 40 4] - 41 40| - 14 - 46 88 59
VI 1 Investment dealers ........... i v 11 33 - 4 421 - 70| - 22 30| - 3 16 - 20
Vil 2 Mutual funds .. b - 19 15 26 60 14 30| - 651 - 6 79 39
vilis Closed-end funds = 26 = - 8| - 3 -- - 56 31 - 22
VIII 4 ( Other, n.e.i. i - 171~ 14 11 17 23 35 2kl - 3 [ - a8 62
IX Pubiic fumncnal 1nstltutlons ........................ 10]- 8 % 10 29 16| - 30| - 34 23 )
1X1. Federal T at 1 6 gl B = A O - IR - H
1X 2. Provincial .... 14|- 9} - 4 8 34 18| - 39| - 24 25 1
X Federal govemment - 656 - 63 451 - 210 3927 | =--2841 T R ) I Tah
XI Provincial and municipal governments ....... =34 128 - 227 443 | - 25 144 | - 134 284 165 4Z8
XI1 Provincial = 60 56| - 119 471 | - 150 122 2 223 133 445
XI12, Municipal 29 2! - 108| - 28 125 221 - 136 61 32 - 17
XIn RESUBIE world........L.......o. .00 0o e {-— 120 - 124 33 11 o 21| - 30 76 3 T
2 - el G . . e
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TABLE 7-15. Categories, by Quarters, 1968 - 70
Currency and Bank Deposits, Sector and Subsector Transactions
{Financial Accounts, Categories 3311 and 2311)

1968 1969 1970 T Annual

Sector] Subsector T = =

I I v I I 1 v 1 1968 1969
= L T D L mas N - millions of dollars
Change in llabilities 1,011 970 | 1,251 253 393 [*+=18I 623 3713 | 3,707 | 1,282
v The monetary authorities ... 212 - 141 284 | - 314 357 46 127 | - 246 324 218
Vi Bank of Canada 212 -~ 141 284 | - 314 357 46 127 | - 246 324 216
Vi Banks and similar lendlng institutions ........ 786 ( 1,087 940 539 238 |- 246 494 | - 137| 3,309 | 1,025
L, T T R VT S S S | T T 786 | 1,087 940 539 238 | - 246 494 | - 137 | 3,309 1,025
X Federal gOVErRMent ..............coconmmvenoiens 13 24 27 28 2 9 2 10 74 41
|
Change in Es....... 1,011 970 | I,251 233 SO = L9 623 373| 3,707 1,282
4 Persons 1,844 560 417 255 417 128 | - 418 312 3,109 382
11 Non-financial private corporations ........... - 4 130 128 | M | - 12480 = 56 13 | o' 110 182 - 298
v Non-financial government enterprises .......... - 6| - 62 38 8 17, - 116 30 29 - 92| - 61
1V 1. ST g R p— (R e T ST 31 4 32| - 66 13 O 5 047y F «23
v 2. Provaigalir: ... .~ 5 .. K TR DAY . -y v/ 10| - 15| - 50 17 19 2| - 38
1V 3. Bhnicipal .. Ce S & + e
L Banks and similar lending Institutions ........ 21 313 241 - 104 9 .3 67 i 168| - 30 224 16
Lo Chartered banks 12 254 148 - 160 103 | 26 | 1186| - 85 168 85
12, Other lending institutions ... 9 59 93 s6|. 324 j - o3 52 55 sell! LW
Vi 211 Quebec savings banks .......oceiiicenins 1| - 7 14| - 18 5| - 2 1 4 15| =, 14
VI 2.2. Credit unions and calsses populalres | . ) 22 12| - 14 14 4 4 51 41 8
VI 2.3, Trust companies ............ccccueurninarinin, 15 30 72 o4l - 31| - 87 IrSE s 17 9
V1 2.4. Mortgage loan companies ... P (6N - 2 - W13 | - Tglke-TONB 12 il - 27
V1,215, Sales finance and consumer loan com-

RANLES, o, 2 5o i os o e L0, . -8 IR - 2008 - 14 1.0 @ 22| - 6] = 28 15
Vil Insurance companies and pension funds ....| - ¢ 57 38| -~ 60 18 13 73| - 88 19 44
VI 1. Life insurance companies .........owon. | = 20 21 22| - "18] - 4| - 6 55| - 47 1 26
M2, Fraternal benefit soCieties ... = 2 L el | .- =S c U PI L eed ,
vi 3. Fire and casualty Insurance companies 9 30 6| - 43 1 14 24| - 38| - 4 6
vIL 4. R ...t o e, A 7 6 10 Bl & - 1y T 17 13
vin I Other private financlal institutions ............. 14 36 43 78 | - 66| - 5| -~ 261 - 18 65| - 19
] Vil i. Investment dealers 3 21 - 1 46! - 72| - 18 27 . L S
VII 2, Mutual funds .. 16 <) 29 52% - 13 3971 ‘- NISHs ma 1 72 3
VI 3. @loSEEend funds ..... 5. ot Sk e samibeos 1 29 Sill .~ gllad i 2l G| - N -5 30| - 23
VIII 4. Other, n.e.l. .. =" 16, || IS 10| - 84 25 |- 19 20 - 17} - 36 18
X i Public financial institutions ..o | - 4} - 3 16 14! 15 T - wd | = W31 16 92
X 1 o ] P (et S - A 1 6 2 B o g = "o s 3 4
e, 5 Rl TN S O | o (= & 10 0! T oolte [ —m2i 18 28
X Federa) goVErnMent ... | = 657| = 66 455| -207| 385| - 234 12| - 131 = 7186
X1, Provincial and municipal governments ......... | - 98 130 -~ 181 40’1\ - 162 136 | - 30 261 114 351
sl 1. Provilgialy. % b . ... o a2 N Bl o0 | IR0 67| - 107 462, - 232 131 20 252 3 381
a2, Municipal®. o T oo, . SR 22 Bl R 55*‘ 70 S SEh ) Alabrt s
Al Rest ofithe" worlde.. ... 5 ke il Sivennno 8. | = 959, T=B425 571 - 7E 18 3 45 30 70 59
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TABLE 7-16, Categories, by Quarters, 1968 - 70

Deposits in Other Institutions, Sector and Subsector Trangactions
(Financial Accounts, Cateygories 3312 and 2317}

1968 iR | i Amcklpal

Sector Subsector ' - i ———

1) 111 I v I 11 111 1V 1 1968 1969

millions of dollars

Change in liabilities ............... e & fs.. 299 331 267 227 119 220 368 485 1, LI ‘ 1,261

VI Banks and simitar lending institutions ..... 267 347 267 332 384 320 358 500 t, 108 1, 294
Vi3, Other lending institutions 267 347 | 267 229 354 320 358 500 % 10 1, 294

N1 281 Quebec savings banks ... 3 b | 10 | 35 T 1 [ 22 13 66 33

vl 2.2, Credit unions and caisses popu altes 96 38 1 97 18 | 12-! 108 75 122 312 325

') e Trust companies ... g 112 240 | 107 ‘ 200 191 186 165 310 536 749

VI 24, Mortgage loan companies .. 42 59 | 68 | 14 | 63 14 i 96 55 188 187

NI Other private financial institutions e . .o 1w - &1 14 2 .- - - 48
VIIT 4. Othel, WHek "0 % oo o ) ool 2 LU 10V —Sii) I} 3 .- Al - 48

X Public financial institutions 6 134 4 - 8 | 8 = I4 36 22
1X 2. Provingial .. . 8l 137 4| 8118 \laal B | 36 22

X | Federal government 267 - 291 - 4 I - 3 -T2t =0 - - 1 -1
](‘hanzo in assets 299 331 § 267 227 319 i R2ien ] 368 485 L1131 1,261

I j Persons 224 226 | 250 248 ! 183 335 416 582 899 1, 182
1 | Non-financial private corporations 32 g~ PO g™ [T o oll = & 4
189 Non-financial government enterprises . I 53 4 -~ 44 23 | 18- 4= g8 ) 14 12 .
IV 8 | Provincial .. e 54 - 44 23 | 1275~ 8 =29 14 i — B

Iv 3, | Municipal ....... e . ey | . -4 L. L i | . =

VI | Banks and similar lending institutions 13 ! 26 ' N TR 1 29 =2 T 45 il )
.3 | Other lending institutions ....... . 13 | 26 7 23 I 29 - 12 i 45 =
VN2 1 Credit unions and caisses pnpuluxres 2 =i, - 4 5 13 o 1] 10 3 19

Vi 2.3, ‘ Trust companies 4 | 16 -- 3 = -8 12 il bt 19 1

vi 2.4, Mortgage loan comp g 11 o = | 3" )} 5= | 24 =126

V12250 Sales finance and consumer . i ‘ |

DAniEs K . e e =1 =14 - -- 1 3 - 3 =B =l 1

VIl Insurance companies and penslon funds ... 11 16 | b e - 2 11 - 12 -1 69 i8
Vil 1, Life insurance COMPRiits ..o.oeeevesvinnnes &Y -- 2° R | 1 =TIl ="l -- ® L i

ViI 3. Fire and casualty insurance companies 5 10 -4l - 5| 3] DIy [ = 1 8 1

VII 4. Pension funds ... -, Y 8 & Sl 4 17 7 [l oghs = LD 63 19

VI Other private financial institutions A, (1) 7 2 7 l I8 22 8 6 6 11
VI 1. Investment dealers el s | — 3 o e 6 i - L

MaILL 2. Mutual funds ... =00 7 21 2 16 | t9 4 .- 5 3

VIl 3. Closed-end funds == - 1 - 2 =gl 1 - 1

VIIE 4. Other, m.e.i. . BN -- s i 1 -- -- = il 10 i -

IX Puhlic financial in 14 =4 10 ‘ =i g .l 49 9 o =3 7 -
2, Bagnipgiall ..........0.»......k5.... 13 B85 =g 14 4 14 | 9 =35 = 3 g =T

X1 Provincial and municipal gove 50 1= % s JIC) 90 =120 ) =826 48 o4
X 1. Provincial .. a4 = ‘ el 9 80 o =B e 58 62

Xyr2. Municipal .... =4 8 = IS 6 10 = - 6 6 - 10 2

X1 Rest of the world -3 |- 5| - 3| -3 7 1 a7 5 ) 2 2

TABLE 7-17. Categories, by Quarters, 1968-70

Foreign Currency and Deposits, Sector and Subsector Transactians
(Financial Accounts, Categories 3313 and 2313)

1968 1969 1970 Annual
Sector Subsector T
|
Il 111 v I L Il HI v I 1968 1969
millions of dollars

Change in liabilities ... bt ... - 139 9 48 328 ’ 831 868 125 | - 15 80 | 2,152
Xm Rest of the world - 139 79 48 328 | 831 868 126 | = 5 80 | 2,152
Change in assets ... w |~ 139 9 48 328 5 831 868 125 | - 5 80 | 2,152
1 Persons .. F 2k 54 6 245 582 651 150 89 45 1,628
111 Non-financ - 64 | - 48 17 43 | "182 53 69 [ - 210 - 24 347
v Non-financial government enternrlses - 13 52 - 22 50 |- 30 48 [ - 44 x| - 2 24
v 1. Federal o . o T iy .3 1 - -
v 2, Provincial .. i 52 - 22 50 | - 30 48 | - 44 6 -2 24
Vi Banks and similar lending institutions = 1 =k ) - 17 4 36 24 i - 44 40 68
VI 2, Other lending inslitutions . -1 -1 7 - 17 36 24 25 | - 44 40 68
V12.3, Trust companies ... = 1 [b="1 -- - 16 18 19 26 | -~ 40 24 47
VI 2.4, Mortgage loan companies " 1 8= 2 -- 3 ‘ 9 ~ s LgTisT T - 5

V12,5, Sales finance and consumer loan com-
panies ... =g ¥ 2 7 -1k 9 8 ay - - @ 17 16
vIL Insurance companies and penqlun funds . | 1 .- -- - -- -- | 1 - 1 - i
ViI 3. Fire and casualty insurance compdmes - 1 -- .- - -- -- 1 - 1 — 1
VIIT Other private financial institutions - =8 19 17 ) ~ 1 7 67 4 o~ sy 17 65
VIH {. Investment dealers 8 12 - 3 = iy j - 1 1 =1 i 3yl —) G 17 = ]
VIH 2. Mutual funds ... e 28 D 5 6 Lk 10 6*| - 3 2 ¥
VIl 3, Closed-end funds L U g | 2 -- . S | Ollel| = MR C W L0 1 -
VIl 4, Otherpi.edk ... - 1 1 ' -~ |- 2 54 2 Nt = 3 g
X Federal government 1 3 - 4 = i - 3 3 2 1 4
X[ Provincial and munlcmal govemments . 17 2 =0 21 47 29 lik-= 83 49 3 T ]
XI 1, Provincial . 6 |- 4 -- -- 2 S IE -3 3 2 ]
XT62; Municipal 11 6 =21 20 45 | 25 1| 80 46 1 iy

W | P i




TABLE 7-18.
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Categories, by Quarters, 1968 -70

Payables and Receivables, Sector and Subsector Transactions
(Financial Accounts, Categories 3320 and 2320)

1968 1969 1970 Annual
Sectof] Subsector e -
1" ItH v 1 I m v 1 1968 1969
i millions of dollars

; Change in liabilities L198 | 1,092 626 0| 1,148 608 282 329 2,796| 2 109
1 Persons _. 386 302 489 91 565 203 426 | - - 379 1, 209 1, 285
[} Unincorporated buslness 391 242 57 310 313 243 | - 613 606 1,019 253
m Non-(inancial private corporations, 417 504 138 422 337 209 454 | - 110 438 578
v Non-financial government enterprises ........ I e 94 By sl T LR 13 SRk My 20| - 6
IV 1. Federal ... 11 1 -- 258 §24 3 14 30 o 18
iv 2, Provincial .. 6|l & o0 94 49 |e-a 17| - 34 58| =73 18] - 24
v 3. Municipal . ¥ - I e e il R = g
Vi Banks and s:mllur Iending institutmns ...... 57 7 8 1 3 A= g5 S 3 5
Vii'2, Other lending institutions ..., 57 | @l 8 1 Y A n - e R 3
V123 Trust companies ... . 3 =
vVi2.4, Mortgage loan companies ... i '

VI2.S" Sales finance and consumer loan com-
panles.. ey 57 7 8 1 3 a1 - T 2 3 5
VIt Insurance compnmes and pension funds fioalr = = 12 T i i 8 L asa
Vit 3. Fire and casualty insurance companies 10 - 2 12 sk 4 ! =" a0 == ) gl g
% H{ Other private financial institutions ... 32 6 40 42 13 | 8| - 20 24 oy T
VI 2, Mutual funds ... 30 6 31 36 2 9| - 20 22 58| - 45
Vil 3., Closed-end funds .. 1 .- 9 61 -— 2 es | -~ 1 1 el - 9
VII 4. Other, n.e.i. 1 s - & 13| - 1 1 it - 40 13
1X Public nnuncml lnsllxunons 3 = 1 2| - 6 2 T 4] =~ 4 2
X1, T N 3 2 2 2 %45 2 2 W B - 1
[ X 2. Provincial ... . ) 1 RS s ol A8 1
Federal government . 107 -- 3 §58.0 ~ 44l = 3 4 159 3 15
< Provincial and municipal governments ....... 32 37 80 4 112 42 | - 46 37 13 28
Xi1, Brovinaiat=.... 0., N0, s L 28 32 B85 1 107 47 - 5] 32 5% 8
| X12, S R ORI * [ 5 5 5 5 5 5 5 '8 20
Change in assets L 198 | 1,092 626 71 1,148 608 282 329 | 2,796 2,109
1 ! Unincorporated business 8 8 16 20 & 3l W2 7 8
1 , Non-financial private corporations. ... 825 860 151 287 647 453 28 421 1, 360 841
Iv Non-financlal government enterprises 27 41 25 od %= 66 8 Il 111 66 T8 | V=418
IV ¥, Federal 8 30 2 40| - 37 ¥ | *“ 8o 63 438 . ~EL0
w2 Provinciai |, 19 I by f 18 = 188 . alil 19 3 3w 3 3
Iv 3. Municipal > & = - o 5 o, - = =i
Vi Banks and similar lending institutions ... 364 235 338 196 549 142 186 | - 269 1,075 1,073
Vi, Chartered banks ................... 188 166 258 202 303 [ b~ 57 35| - 3 689 483
N 2. Other lending institutions . 176 69 80 6 246 199 151 23 386 590
V1Rl Quebec savings banks . 1 1 1 i 4 2 = % 4 7
V1 2.2, ' Credit unijons and caisses populaues 58 29 41 2 72 52 R 152 156

VIN2SS 1 Sales linance and consumer loan com-
OO o AT . o 117 39 38 18 i 170 145 94| - 185 230 427
Vit Insurance companies and pension funds ..., 83| - ) 8 7 69 47 ( - 18 58 96 145
VII L, Life insurance companies ... 23 15 11 13 : 26 37 29 28 66 105
vII 2, Fraternal benefit societies ... ... .- -- 1 -- -- -- 1 -- 1 1
Vi1 3. Fire and casualty insurance companies 52| - 26 16 31 31 5 | ~Nsal 36 30 26
VIl 4. renSian (unds, B .. .00l ol Do 8 6 4 3 e ] B JU ™ <7 N 13
Vi Other private financial institutions .. 15| -~ “33 80 2 37 * 29 60 9 142 1
VI I, Investment dealers 320 = ) 22 - - - - - 55 -
VI 2. Mutual funds ... -- 21 28 8 67 _~ 48 28 11 29 8
VIIL 3. Closed-end funds ... 3 3 2 e W = ] -- EXE A | 2| = gt
VI 4. Other, n.e.i..........c....... 14 4 28 g - 30 - &4 B2 - 1 56 - 6
X Public financial Institutlons ... .- 3 1 .- .- 3| - 1 20 - 3 2
IX1. Federal............ .- 3 1 - e 3 The 200 -~ 4 1
o 1X 2, Provincial ... .- .- -- - -- -- 1 .- 1 i
\ Federal government . - .- .- 1 2 [m= 0’ I - | 1 2
5 Provincial and municipal governments a0 - 17 24 F3al 24, 1 = i 6 ki 47 40 50
X, DR e R S SN, . PR e 41 a8, 22 2 & 25 - i 6 46 36 46
Xi 2, PR N I R S B | 1 1 1 1 1 I i 4 4
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TABLE 7-19. Categories, by Quarters,

Consumer Credit,

1968 - 70
Sector and Subsector Transactions

{Financial Accounts, Categories 3321 and 23213

1968 1969 1970 Annual
Sector] Subsector
1 111 v I II 1L v £ 1968 1969
=™ A miliions ni dollats -
Change in liabilities | ..., 386 302 489 91 565 203 426 | - 379 | 1,209 1,285
1 Pursuns ... Bl SR————— 386 302 489 91 565 203 426 | - 319 | 1,209 1, 285
Change in assets 386 302 489 91 565 203 426 | - 319 1,209 [ 1,285
i Unincorporated business . 8 8 16 k20 8 - 11 31 - 22 7 8
1114 Nen-financial private corporations -9 44 124 - 96 13 36 149 - 13 61 102
VI Banks and similar lending institutions 364 235 338 196 549 142 186 - 269 1.075 1,073
vl Chartered banks ............... 188 166 258 202 303 - 57 a8 | - - 689 483
VI 2 Other lending institutions . 176 69 80 - 6 246 199 151 | - 234 386 590
VI Z1. Quebec savings hanks, 1 1 1 1 4 2 == oF 4 [}
Visd: 2. Credit unions and cais pop 58 29 41 - 25 ki 52 57T | - 49 152 156
V1 2.5. Sales finance and consumer loan com-
DET R — ) 117 39 38 18 170 145 94 | - 185 230 427
VIt Insurance companies and pension funds ... 23 15 i 13 26 g 29 26 66 105
VII 1 Life insurance companies.. 23 15 I 13 26 S 29 26 66 105
Vi Other private financial institutions . . . .2 r 38 =& 1 3] |'~ - 23
VI 4 Othep, Nigsi. .5 .ot = . - a = 215231 -1 ar |~ t - -3
TABLE 7-20. Categories, by Quarters, 1968 - 70
‘I'rade Payables and Receivables, Sector and Subsector Transactions
(Financial Accounts, Categories 3321 and 2321)
1968 1969 1970 Annual
Sector) Subsector
11 1 IV 1 II I v 1 1968 1968
millions of dollars
Ghangeringliabilitiest. s, .........0.0.,.. 0. 08 812 790 137 - 20 583 405 - 144 708 1. 587 Ko
1} Unincorporated business , Iy . A s .
111 Non-financial private corporations 2?-1, :-2)33 13; F %g gg‘? égg géi S ‘;’?8 ]'2;2 ;‘:“E
v Non-financial government enterprises =i -y aii ' = 54 b Jasdll i 72 | - 1 20 e
L E o T -1 1 -- 25 | - 24 3 14 30 2 18
v 3 M;:nicipal - ] ) - & 94 -""49 -1 - 16 58 - 3t 1‘8 = 34
Vi Banks and similar lending institutions ... 57 h _ g e . S T | T
ViR, Other lending institutions g; ?, g g g 2 L } g g g
VI 288, Trust companies....... s d: L -
VI 2.4. Mortgage loan compal g, 9 L = - L . - = = a
VI 2.5. Sales finance and consumer 10an com-
PORIRS op.p. ol ot R . abull.. 7 % - - v
vii Insurance companies and pension funds ... ?g = 5 lg - é L i i 2 i =) 2{ g ot 85
vi 3. Fire and casualty insurance companies 10 k. il ta il e 17 B 3 Wl st o 8 =
vin Other private financial institutions ............ 32 6 40 | - a2 13 g | 'wi'ep 24 n - 41
VI 2. Mutual funds ....... 30 6 Ay == 38 2 [ S 22 58 <45
VI 3. Closed-end funds ... 1 .- gL R el 9 L 1 9 -9
VIII 4. Other, n.e.i, .. H L - - 13 C ol | 1 1 - 40 13
IX Public financiai institutio .- & 1 o T 45 2 ol I = I, =
IX 1. Federal ... 2 = L 2 2 2|~ 3§ 9 1152 e 1
IX 2. Provincial ... B 0 d B S T -- S Mg = 1
X Federal government - 107 = A 158 | -~ 144 o 3 159 3 15
XI Provincial and municipai governments 32 37 - 80 4 112 -~ 42 & 37 3 28
X 1 P[‘O‘(ll'_l(:}ill ........................... e Ta R o8 32 - 85 - 1 107 = . e 39 55 8
X1 2 Municipal ... 4 5 5 5 5 5 s 5 18 20
Change in assets ... s 120 . . S 812 790 137 - 20 583 405 - 144 708 1. 587 824
m Non:(inancial private corporations 834 816 27 | - 191 634 417 | - 121 534 | 1.299 739
10 Non-financial government enterptises. L 41 25 58 | - 66 6 = 66 78 - 13
| 2 g:‘:“’":(l‘gl---- - 8 an | L =& anl|RE g o Ml 63 41 | - 10
e MR Lo, ' £ ‘19 11 ¥ | 18 | - 29 - 11 19 3 37 5 3
VIl Insurance companies and pension funds . 0 _ 5 e ol il i Y a9
VL2, Fraternal benefit societies . ?? .2? l? :’l? ?? _]9 4—{ ?f 3(,) 4?
Vi1 3. Fire and casualty insurance companies 52 - 96 =16 31 31 5 e ) 16 10 2%
VIl 4. PenSIonMBOUSS. .-......o.oh e ool Sagzer o 8 ] L = 3 12 S A N 4. 13
Vil Other private financial Institutions . - 15 - 33 80 8. W - 24 29 10 142 4
VLI 1 Investment dealers ) - 22 - b - = 3 55 =
VI 2. Mutual funds ....... o - 21 2% 8. eeg =0 28 11 29 B
VIII 3, Closed-end funds 3 g 2 ST o - o - 4 2 i
VIII 4. Other, n.e.i. .. 14 - 4 28 | - 3 1 -2 1 -- 56 -
IX Public financial insti .o 3 i -2 - e 1 20 9 T
1X 1. Federal . 3 1 -3 Y 3 2 20 e |
X 2. Provincial .. - P 1 -3 i .- 1 - 1 ]
X Federal government .- - -a 1 2 T | -- = 1 L]
XI Provincial and municipal governments - 40 - 17 23 78 Lk . o8 - 6 7 47 40 4]
XI 1. Provincial ..., - 41| - 18 22 72 s ' 25 g~ Wl 6 46 36 a4l
XI 2. Municipal ... 1 1 1 1 1 1 i I 4 4
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TABLE 7-21. Categories, by Quarters, 1968 -70

l.oans, Sector and Subsector Transactions
[#nancial Accounts, Categaries 3330 and 2330)

— ; -
1968 1969 1970 Annual
8Sector]  Bubsector e i
n 1 v 1 n m v 1 t968 1969
) s = e W Lol TR RN 1k millions of doll;s
Change in liabilities 694 - 227 909 879 663 | - 106 707 299 1,960 [ 2,143
I Persons .. - 209 41 637 120] - 304 | - 213 150 - 238 T41 - 247
U Unincorporated business ...............cceeenems 529 - 147 140 225 3F] 1%, oY 313 61 675 478
(14 Non-financial private corporations.............. - It 138" - Sdip 29 639 263 52 105 123 978
v Non-financial government enterprises ....... 211 12 66 132 Ta i21 - 54 97 243 274
1V 1. Federal .. 186 - 68 14 82 33 12 - & 49 96 215
v 2. Provinclal | - 25 80 652 50 a8 - W, - =31 48 147 59
Iv 3. Municipal ......... o E - & L o, » ¥ - -
vI Banks and similar iending institutions ... | -~ 18| - 57 27 - e 169 W= 22 1281 = 130 - 57 152
Vi1, | Chartered banks .- .- oll |- SR @ 1] =1 - gl M 2 [ 58
vi 2. Other iending instltions , = & 1B)I T 364~ 117 Mo| - 22 129 = ‘K69 - 589 160
Vi 28 Quebec savings banks .. 1 - - 2 2 1 -~ .- .- -1 3
Vi 2.2 Credit unions and caisses popuhures 21 0] - 29| =" 42 361 - 12 delr S 3 4 16
VI 2.8 Trust companies .. y | Gl = - 19 P ] 11 - 4 i 2 -
vl 2.4 Mortgage loan companies .. 1 13 - 423 % 23 29 10 46 - 117 64
V1 2.5 Sales finance and consumer loan com-
panies =17 S SE3 106 |F—="071 109 | - 40 [§%:] ®. 186 - 47 17
vin Other private financial institutions .. 147 ST~ 13 190 M|l - Tt 2 150 19 215
W1, Investment dealers ..., it 2N - 8t 198 Yiidlin’5 =il 14 157 96 258
VIII 2. Mutual funds ....... i 2 3 k- S S 6 - i J I 4 S T
Vil 3. Closed-end funds ), — U= ™ -- .- NEAE 9 4 b - 27 10
VI 4. @thel n.e.d. .. 37 5 g K10 | ) 3| - 413 15 | "~ L 8 - 54 - 46
1z Puhlic financial institutions ...........ecoocou.e. 2] - Rl0 [ emgld 5 25 2 17 13 2 15
i 1. Federal LB A= H8 | = t - 1 3] =~ ALONs - 8 3 - i 7
K2 Provincial................. ..o S —— - 9  ANCTE | (] 8 HT 23 13 12 22
-« Fedenal government ................ RE-... .8 SR 52 - Y6 =gy -§ 634 "= [gF = quul - m i - 61| - 149
i | Provincial and municipal governments......., G | P 7/ 152 308 - -80'|e= I8 203 280 221 351
K Provincial .. 86| - 50 64 | - 34 25 22 100 - 20 13 113
‘ 2 PR I . ... Becsi o ol o annnmres o Pliesons =T -8 88 340 - 105| - 100 103 300 208 238
X Rest of the world ® e 2 23 59 24 71 8| - 7 13 4 76
Change in assets » (94 | - 227 909 879 663 | - t06 707 299 | 1,960 | 2,143
m Non-financial private corporations . .......... 8 - 534~ 3¢ -bis [*"-"33 Pr-A9 =-39 | - 10 - 82| - 109
v Non-financial government enterprises .. 290 2| - 8 78 4|~ 46 | - 21 67 196 15
v 1. Federal. 290 2% - 85 78 4 | = gl = ol 67 196 14
1v 2, Provincial | - . .- -- .- ! -- .- - 1
Iva. Municipal ... .. . - E ¥. e i _ =
v The monetary authorities . A - 5 g e g - o I o |-
ML Bank of Canada -- e S =% 41 - 1 .- | | 1 2 | =
vi Banks and similar iending institutions .. 279 | - 217 793 534 8621 - .8 544 158 | 1,340 | 1,437
vl 1. Chartered banks .. ............... 214 | - 167 | 578 493 389 32 i 446 30 1,076 I, 360
VIR, Other lending institutions ., 65| - 50 215 L P 2| 3D 98 128 264 17
Vi 2.1, Quebec savings banks ... =~y I =l 2 Tl %4 bl L A 1 i
vl 2.2, Credit unions and caisses popuiaires 5 . 6 | 5 |- 18 8 | = 5! 7 2 17 | - 8
Vil 231 Trust companies - 38 200 0= & .- - 17 S | 33 5 28 21
VL 2ed, Mortgage ioan comp = Ta 6 | = 4 3 .- = I | 1 4 3
VI, 5; Sales finance and consum | |
panies . 100 | - 103 217 54 | - 14 - 33 53 121 220 60
Vi insurance companies and pension funds ,, .. 1] -~ .- - Ly | .- .- .- 1 1
[ Va2, Fratemal benefit sacleties ., ................ 1 &’ e = 1 - c = 1 t
VI Other private financial institutions . = 5 14| - 8 185 180 | - 109 | -« 52 oM = 6 314
(Vi 1. Investment dealers =Na .9 i - LT3 192 194 | - 113 | - 53 SN~ o 6 220
VI 4, Ollier n-e. 1., .cs.. N S 4 UMl B = I =8
1X Public financial institutions . 100 38 14 64 67 86 I8 54 271 335
IX 1, Federal 38 31 49 45 25 46 64 30 163 180
X 2. Provincial 62 7 25 19 42 40 54 24 108 155
& Federal gOVEMMENt ................oo....coovvmvosverens 12 30 112 66 45 L. b 54 34 198 150
L4 Provincial and municipal govemments ... i1 18 18 ag 10 6 13 21 88 62
X1 Provincial .. é BY 18 18 89 10 8 13 20 87 64
X1 2. Municipal ... .- -- - -- .- - 2 s 1 5l = 2
£ Rest of the World ...........cocconueeeecennnrenes - 2f - 860 (I~ 59 18 [-= =8 89 |- ilhF H8 42




TABLE 7-22. Categories, by Quarters, 196K - 70
Bank Loans, Sector and Subsector Transactions
(Financial Accounts, Categories 3331 and 2331)

Sector

VI

vin

iX

VI

v 1y

V2

IV 3.

vir 1,

VIII 2.

VIII 3.

VIII 4.

IX 1.

IX 2.

XI 2.

Subsector

| ’ |
1968 1969 1970 1 Annual
i1 11 v 1 11 1 v 1 1968 1969
B _- B (it & N l 1
millions of dollars
Change in liabilities . 214 —mli6R 578 493 389 32 446 30 1,076 1,360
PeBQnS. ... ;.o Ml s SR . B T 209 41 637 120 | & 304 | s=2iS 150 § - 238 741 -
Unincorporated business ..........c.cccvimenen. 40 43 15 33 129 4l ey 2R 228 80 145
Non-financial private corporations.............. 8 BEw|* - 83 88 498 247 111 113 215 944
Non-financial government enterprises .... 203 | -~ 69 13 65 16 143 4 3 87 228
Federal i, .ohu . ..o i il - Sl -0 Sl 191 488 11 83 35 121 = «20 S 103 219
BESVITICIES. AL..... . oo+ P vl 1 DR 2 e I 22 24 164l =) MG 9
Municipal .. 3 b .
Banks and similar lending institutions ...... 1) ) i+ 56 132 11265 | « <2 957 - 153 | - .44 62
Other lending institutions.. A, IR =183 36 132 126 = IS 95 | = 183 | - 44 62
VI 2.1, Quebec savings banks ...........ccceeevereene 1 Bk | | = 2 4 - e a1 =1 =i i
| Credit unions and caisses populaires 20 ¥l - =19 6 28 [ =3 I r-23'1 5000 i
i
341 Trust COMPANIES .....cverecrreerreasvenarirearsens Bl <L | "= 7 4 1 4 L= _'8 B T o k
VI 2.4. i Mortgage 108D COMPANIES ,..ovcvvrererriianne 3 18 | - 23 10 15 1 6 B (s hig 22
Yi 235 Sales finance and consumer loan com-
| Pani 40 =172 104 119 82 = 32 93 & el =1 26 24
‘ Other private financial institutions ............ 1ga=lii= L2 | +IRE6 143 29 | o126 7 o5 | - 29 i49
| Investment dealers ............ceeernenerserecn: 182 | p~ oMl = 102 140 56 iy -, &30 17 i20 7 182
) -- -- 3 3 3 |==mp -- -- 341 -y
I -- = 1 1 == 14 | = g D - 5| - 12 11
| Other, neEsk2X.......... o AL T WL 33 3| - 38 6| - 49 17 | = 15{ - “1ol- g2 i
{ Public financial institutions..... 20(~ 17| - 10 1 20 = = B2 9 —5 -
Federal ., 1BNiL = 'HBF 5 1 1 171 awlbl s 8 - - & 7
Provincial 2 i g 9 2 3 12 | - 14 9 - 3
Provincial and municipal governments ....... 26 | - 190 86 175" = 12U "=ty 122 149 26 83
Provincial 701 - 85 52 62 | = 160l A8 62 [, = "S2I &) 639 =Em20
MupiSions . 0N Jee NS0 96 | - 105 34 237 | = 104 9| 549D 60 206 89 103
Change in assets . 214 | - 167 578 493 389 32 446 30 [ 1,076 | 1,360
Banks and similar lending institutions ....., gl -1167 578 493 389 32 446 30 1,076 1, 368
Chartered banks ..., 214 b (i) 578 493 389 32 446 30 1,076 1,360
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TABLE 7-23. Categories, by Quarters, 1968 - 70
Other Loans, Sector and Subsector Transactions
(Financial Accounts, Categories 3332 and 2332)

-~ L
1968 1969 1970 Annual
Bl  Subsector - =
1 11 v I 11 1 v I 1968 1969
= millions of doilars
Change in liabifities ... 480 | - 60 331 386 214 | - 138 261 269 884 83
1 Unincorporated business 489 | - 190 125 192 | - 92 - 101 334 89 595 333
i Non-financial private corporations ..., = RN el 35| - 64 14} 16| ~ .59 - 8| - 92 4
I Non-financial government enterprises 8 81 53 67 99" =" 224+~ 58 24 156 46
Wi, Federal ....... ()" T ) A e T N RBilles. G| = 8M] & 17 |=0 "
W2, Provincial .. 13 84 50 68 61 = 247 - .58 92 163 50
§ 13 Municipal ...... o e . 5 - "4 b T L | - -
V] Banks and slmilar lending mstitutmns et =2y - A5 11 43 £) SIS <00 4 .~dh13 90
e Ghatteredi banks ... 00 o . 0 plle - i ol e aa - SR V1 2| 's=mb
Wiy, Other lending institutions ............c....... 15[=9 S —es20 15 44 5 S, 16 | Jm 15 98
VI 282 Credlt unions and caisses populnires 1 ) W™ AN | | e 3 I 48 5 4
vi23, Trust companies .............. SN el | e R -- il = 2 AL
VIZA. Mortgage loan companies ..., d .- =5 -- 12 8 18 4 38 | & B 42
R 286+ Sales finance and consumer loan com-
[+ R TR T & e — = 1 8 e b B 26 - 44| - 2 53
win Other private financial institutions .| - 40 89 23 47 Al saed6 [ ) S 45 48 66
VT } Investment dealets .............ocoeen i | - 43 96 6 58 61 - 2 0r | Ra— 37 88 76
viit 2, Mutual funds .......... -- 3 E. 2 "2 L L e | 1 - 4
VI 3. Closed-end funds ... < T[=s SN =LA -- 17 ST Nl 71 = "15 "I
VI 4., ! Other, n.e.l.. " W 4 2 Bl &= 6| - 2] -- 21 = 2™ =i
IX i+ Public l[nanclal lnsmutiona Al T 2 9 4 5 5 3 4 12 i9
2. Provinclal . 7 7 ) g 5 5 4 12 19
- ‘ Federal governmen! S [¥i w52 1= L6 j=~n26a- 68"~ NIDN "5 AN FF 12} -7 6L | -ul4d
4l Provincial and municipal governments ....... 41 53 66 131 40 6 81 131 195 268
X, i Provincial ... 16 as 12 28 41 26 38 37 6 133
Ala2s ! Municipal ... 25 18 54 Tog | =% 1 [l=10 43 a4 119 135
BB RESE offilie world...... tau...... o et el e 23 59 24 1 Lol ol 13 44 6
i
l( ‘hange in assets ... ... 480 | - 60 331 386 74 | - 138 261 269 884 83
mn Non-financial private rorporatlnns 8| ~ 52| ~- 34| - 18| - 33| - 18| - 38| - 10| - 82| - 109
& Non-financial government enterprises . 290 2™ 85 8 4! - 46| - 21 67 196 15
"™ 1. REABEAL & - Frmmiasusns ithsr. oo Tee i Wghsors o 5 vosor il 5+3 290 il TaN8D, 8 4| - 47| =21 67 196 14
Fr 2 Provincial .. 3 g - - - 1 - = - 1
%3 . Municipal - £ =
v The monetary authorities ., o .- S, fue-dgoitrim ~ o L - Tl .1 2 e 4
N1, Bank of Canada -2 “- S o | = 1 -- 1 = 1 2= 4
W] Banks and similar lending institutions ...... 85| - 50 215 Bl | MO0, - 3B | 98 128 264 117
vi2. Other lending institutions .. 65| -~ 50 215 a1 - 27| - 35 98 128 264 M
3 2l Quehec savings banks . b i, | | i 20 = Wl = A M =~ & lal 510 1
] 2,2L Credit unions and calsses populalres 5 6 Bi| 5 jiBi i B 7 2 TN = 8
#123. 1| TruSt COMPENIes ........occcrcmmerimrernes | = 38 CI | - =" 5| 33 ) 28 21
V124, ( Mortgage loan compantes ................. L 61 - 4 3 .- I - -S f 1 1 4 a
W1 2481, j Sales finance and consumer loan com- { |
! panies o 100 | - 103 217 54 = M &8 33 53 121 220 60
Wi { Insurance companles and penslon lunds 1 b - = 1 o \ 1A £ 1 1
i A ! Fraternal benefit societies .................., 1 .- -- -- 1 .- | .- -- i 1
VI | Other private f{inanclal institutions ....... | - 5§ 14| - 15 185 190 | - 109) - B2 [ 6 214
VIH ; Investment dealers ........_........ - & K (Fg 15 192 f944 " = 113 || =S458 a2} - 6 220
VIl 4. Other, n.e.l.. - oy ' e e e =] 4 LRIl -1 - 8
N Public flnanclul lnstnutlons 100 as 4 64 67 86 118 54 271 335
X 1. TR o k. 38 31 49 45 25 46 64 30 163 180
Ky 2. Brovincialy....... A..... 62 7 25 19 42 40 54 24 108 155
=4 Federal government .., 12 a0 112 66 45 IR . T 54 34 198 150
X Provincial and municipal governments........ 11 i8 18 33 i0 -] 13 21 88 62
XI1. Provincial ... 11 18 18 < i 10 8 13 20 87 64
X12. Municipal ..., il 2 syl = — =2 . 1 1 = 2
i 10 Reboineagrll I ... e AL P g 2 60 4l - 59 18l "6 I a7 - 48 42
[
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TABLE 7-24, Categories, by Quarters, 1968-70

Government of Canada Treasury Bills, Sector and Subsector Transactions

(Financial Accounts,

Categories 3340 and 2340)

, 1968 1969 I 170 Antitiad
Sector |  Subsector ‘ [
l I l m | v I I 1 m v b 1968 1969
i millions of dollars
‘('hamu' in liabilities ., ... 205 135 = IS 15 25 30 -- -- 380 70
X i Federal government 205 155 | - 1§ 15 28 30 -- -- 380 70
| '(1tanze in assets 205 15%% -~ 15 15 25 30 -- . 380 0
[ ‘i Persons ., el IF .38 - ad 1y = N N | .88 59 40 | - 89
48 Non-linancial private corporations ¥2| +55 .- L | 54 | - 38 9 = Gog el 68
b Non-financial government enterprises 7 2Ull = e 4 Sl 12 3 14 ¢ -
v 1. Federal ....... R|-dft= B 24 - I -2 2 3 9 2 -
1V 2, Provincial - T | 24-- 2 -- .- 5 - -
iv 3. Municipal .. -5 - - - — — - = - -
v The monetary wuthor 31 68 150 99 | - 45 94 75 74-| - 886 25
Vi Bank of Canada . 31 68 150 9oL} = 4 94 75 74 ~ 86 25
VI Banks and similar le 212 198 -J1g8 1 24 ) - 83 =r 41 77 386 9
VI 1. Chartered banks ., A 224 210 ~ 176 N 65 | - 56 =SS 110 399 < B2
VI 2. Other lending institutions | ~l2\ N 12 |- T2 ) 14 3 36. Ji=_88 || " 13 46
VR, 2, Credit unions and caisses populaires - - — — - - = = - -
M 2.3. Trust companies agt B G | ~ 17 k| 85 27"~ 1 - 4
Vi 2.4, Mortgage loan companies ... -- 2 -- -- e o 125 - 2% = 8 12
VI2: 5 Sales finance and consumer i0an com-
erloh - O e I TR i = 8 -- -- -- 2 2 26 3G - W= 30
vil Insurance companies and pension funds "1 R A T | - 9 LI g== mi 3 -
Vil 1 Life insurance companies ................ = O 2 = 1 4ol 3 9 ] -- 6 (=" 14
VII 3 Fire and casualty insurance compames = 5 -- 11 6 -- 9. 4— LT = Uaas 14
VI Other private financial institutions ~ 23 (| 2 46 10 56 28 | - 9 41 - g | = W25 34
VI 1 Investment dealers ... - 420 de 46 -- 42 50" | - ST =g TG N e 41
VIII 2 Mutual funds ... - -- 10 14 s -- 2 = 2 I 7
VIl 3 Close-end funds iz -- -- -- i) = i -- 1 - -
VIII 4 Other, n.e.i. - 2 .- -- -- -- -- -- V| e i -
X Public financiai institutions ] -- 1 -- = - . -- -- .- 1 -
IX 1 Federal ................. - 1 -- Em -- -- -- -- 1 -
X Federal government . Sl ‘5 3 6 1 4 H 4 -- il | 5
XI Provincial and municipal govemments - 6 S 3 1 ~u6 1 -- -- i0 | - 4
X1 Provincial ... =2 B 5 1 2. kel 1 -- -- 8L IR :
XI 2. Municipal ... -~ -- 2 1S5 Rl <L - - F o 2] <« u
XIn Rest of the world . 1 11 13 ger| &85 ] l i 2 48 | a2
TABLE 7-25. Categories, by Quarters, 1968-70
Finance Company and Other Short-term Commercial Paper, Sector and Subsector Transactions
(Financial Accounts, Categories 3350 and 2350)
1968 1969 1970 Annual
Sector Subsector
i | i | v * i[F s I 11 v i 1968 | 1969
millions of dollars
Change in liabilities . 198 | - 160 246 311 42 ‘ 206 141 115 582 700
1 Non-financial private corporations ... 43 | - 122 202 133 66 39 64 54 186 302
VI Banks and similar lending institullons 166 |- 24 35 138 | =8 138 38 80 329 229
Vi 2, Other lending institutions .................. 166 |- 24 35 138 | - 85 | 138 38 80 329 229
VI 2.5. Sales finance and consumer loan com- |
panies ... - 166 |- 24 35 138 | - 85 138 38 80 329 229
VIII Other private financ b SUN8) [—e1n 9 40 61 29 39| - 19 61 169
VI 4. (011,71}, VI S . o | TR - - b4 - e 9 40 61 29 39| - 19 67 169
Change in assets 178 |- 160 246 an 42 206 141 115 82 700
1 Persons ..., 52 [~ 445 552 44 43 117 78 | - 380 601 282
11 Non-financ 27 128 | - 107 11 | - 135 22 54 132 40| - 10
v Non-financial government enterprise I Gr[= = 3 2 W | =, 1 | = T SRS L 3
v 2 Provinci®. *....5......5..5 1 Pl 2 B | -8 = 1 &% | Whas 3
v The monetary authorities -- -- -- -- - e e B 2 - 3
v i3 Bank of Canada ........... -- -- -~ -- ' 4| - -4 i - 3
VI Banks and sumilar lending institutions 49 102" 2 M5 110 | - 10 46 | ~ 49 214 69 97
Vi 2. Other lending institutions ... 49 102 |5 115 110 | - 10 46 | - 49 214 69 97
V15283, Trust companies ... 35 6§ | - 59 52 | 5 4| -l 163 19 69
MAgy) Y Mortgage loan compames 512 Lkl =% 16 120 MR =S i = 1 27 i =
Vi, 2%, Sales finance and consumer ioan com-
panies . ;N 26 19 | - 40 46 b = 4 = ' 24 | 1,48 34
Vil Insurance compames ‘and pensnon funds . = @ 1~ -, 38 0 - 4 o fa- 8 17 5 112
Vil 1 Life insurance companies ... = "mld =", § 38 2 9 35 - . 4 [ - [ 84
Vil 3 Fire and casualty insurance 4 4 -- 2 5 19 6 3 6 28
VIIT Other private financial institutions .......... 112 76 - 54 54 60 Sl ==L 160 4 57
Vi1 Investment dealers ... 90 30 4 74 48 20 34 114 65 28
VIII 2, Mutual funds ........ 32 47 - 5§ LM 9 56 = 86 51 ~ W8 30
VIII 3, Closed-end funds - 1 Sl T2 5 8 o) - = 5 1 1 - i
VIII 4, Other, n.e.i. ..... = 9 11 = 8 ) '~ 18 -- 3 6 - 44 5
X Public financial institutions .. - N 3 5o & . Al - -
IX 2 Provincial ............... =, 5. 2 N, B o, " - -
X Federal government -- 6 MNE 2 2 -- B[ 6 11 Fa ™ -
XIII Rest of the world ....... e A3 34 13 156 T4 |F =991 17 T2 128 216
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TABLE 7-26. Categories, by Quarters, 1968 - 70

| Murtgages, Sector and Subseclor Transactions
. [Financial Accounts, Categories 3410 and 2410)
1968 1969 1970 Annual
Sectsrt  Subsector B = F 3
1 I v I 1 4] v I 1968 1969
ST i, B millions of dollars
Change in llabllities ... .. .. ........... 543 516 439 296 688 837 679 420 ( 2,037 | 2,300
It Unincorporated buslness ...... 513 503 415 203 659 801 646 328 1,980 [ 2,309
i Non-financial private corporations ., (. 32 15 21 93 30 37 31 94 59 191
v Nor-flnancial government enterprises ........ -2 - 2 = S={ ~ il =g LN M = 8 - 4
v 2. Pravinclal’ ... 0 il S, o el -2 - 2 -2 e ! Ll g ol L ; ey g B - 4
Vi Banks and simiiar lending institutions ...... - -- .. 1 -- -- .l E - 2
Wi Other lending institutions ............c..co..... -- -- - 1 .- -4 ! -- - 2
VI 2.5, Sales finance and consumer loan com-
panies . -- -- -- 1 .- -- 1 -- - 2
W Other private financial institutlons -- .- o - -- -~ 2 .- 6 2
Vil 4. Gther hve.i. .. -- .- 5 .- -- -- 2 .- 6 2
X Public financial institutions ... . .- -- -- .- -- -- -- .- - -
1% 2. Provincial ...... .- -- -- -- .- .- -- -- - -
Change in assets 343 316 439 296 688 837 679 420 | 2,037 | 2,500
i Non-financial private corporations ............ -2 ~ 12 21 - 85 68 1 .- -l 55 10
™ Non-financlal government enterprises ........ 8 -a 1 St - = = k. 9 L
] rs i L= i PN Sy M bl 9 P 1 ak . g | R - 10 £l
i " Provincial .. AT - L 4l g, kL by 34 .. sl M
ol Banks and similar lending institutions ...... 228 230 208 131 364 424 344 217 843 1,263
Vi, Chartered banks ................ccoceevrvcnvennenn. 60 32 68 76 80 84 a5 <11 203 264
Vi 2. Other lending institutions ................... 168 198 140 56 274 380 309 228 640 999
il 2. 18 Quebec savings banks ... 4 .- 6 5 13 | 9 Z i2 13 34
V122, Credit unions and caisses populaires 41 30 1 7 31 | 42 23 18 129 102
! VI 2.3. Trust companies ... 84 96 76 61 133 , 183 170 134 309 541
[ V1 2.4, Mortgage loan companies ................... 32 60 51 25 75 ! 100 80 56 166 280
: VI 2a88 Sales finance and consumer loan com-
| [ P O A T T n 6 - a0 22 26 30 8 23 36
Vi lnsurance compantes and pension funds ... 153 148 62 66 106 166 181 85 469 519
> VAL 1. Lilfe insurance companies ................ 122 104 117 50 82 140 122 47 392 394
; vil 2. Fraternal benefit societies ... 1 1 1 ] 1 1 1 i 4 4
v 3. Fire and casuaity Insurance companies 1 = 2 = 1 2 — 2 5 2
VI 4, BefsionMundy . ... e e 29 43 = 58 16 22 | 23 58 35 68 119
vin Other private financial institutions ............ -1 - 3 -1 -- - 16 { i - 19 -1 - 4 = T
VIIE 2 Mutual funds ...y -1 8Ly el =l 1 ‘I» 1 v e -4 1
‘ VHI 3. Clpsed-end'Tund8®........ 0. S5 .. 00 oo - .- - .- | .- .. - E =
viu 4, R T SRR . S . d. 1] B 1 = 1F .. 19 il - 35
l IX Public financial institutions ... 101 110 83 113 86 159 109 86 442 467
| IX 1, BEdaral @)L UK e 98 106 81 109 79 154 101 81 431 443
X 2, T P O . e 3 4 2 4 7 5 8 § 11 24
& Redetill ONetRmEDE ... . ... o5 tsen iovs e 16 16 3 9 - 2 50 12 5 51 89
. i Provincial and municipal governmenls .. 40 27 62 42 82 30 52 45 172 206
: X1 1. Provinclal 40 27 62 42 82 30 52 45 172 206
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TABLE 7-27. Categories, by Quarters, 1965 - 70
Bonds, Sector and Subsector Transactions
(Financial Accounts, Categories 3420 and %423}

Sector

98]
v

VIII

XI

b1
v

VI

Vi

X

XI

X1

X1

Subsector

TV 13
v 2,

VI
ViIT2.
VI 2.5.

Vil 3.
VIHI 4.,

IX 2:

XI 1,
ie2.

V-
va.
1v 3,

L (BT

VI 2,
Vi2.1
VI 2.2,
VI 2.3,
VI 2.4,
VI 2.5.

Vi 1.
VIE 2.
VIIF3s
Vil 4.

Vil L
VIII 2,
VLI 3.
Vil 4.

IX 1,
X2,
Xu 1k
XI 2.

Xil 1.

1968 1969 1970 Annual
11 111 v /] I 31 1v 1 1968 1969
2 SR T 7 millions of dollars
Changeinlisbllities, ................ccooonveredenronnennns 729 1, 090 1, T3 549 664 472 1, 793 641 3,852 [ 3,478
Non-financial private corporations 2811 170r|' »= 40 106 203 285 186 248 553 780
Non-financial government enterprises .. 38 183, 52 193 63 57 129 138 340 442
Federal ......... - 59 = 3 =13 3 = 5i ~ 79 - 3 = 2 G = 8
Provincial b 97 180 55 196 68 123 132 140 407 523
Banks and similar lending institutions ...... 21l 38 32 1 a8 300 6= "8 33 39
Chartered banks ., + Lo nh £ S S =5 += = c-
Other lending institutions .. o 217 38 32 1 53| - 30 S [k —=4"8 a3 89
Sales finance and consumer loan com-
oty S L TS 27 38 32 11 53| - 30 6l =~ & 33 89
Other private financial institutions ... 8 6 11 6 26 23 6 21 35 49
Closed-end funds - 5= o =5 == = = g - —
Others mhesif.. . r. i 8 6 11 6 28 23 6 27 35 49
Public financial institutions 50 12 23 15! 40 20 30 17 97 105
Plovingialy ......5....2 0l & 50 1 23 15 40 20 30 17 97 105
Federai government - 1 154 | 1,156 149 § - 174 | - 263 | 1,081 | - 161 1.072 495
Provincial and municipal governments | 376 533 479 391 453 380 294 378 1.7722 § 1\, 58
Provincial 218 440 343 321 274 330 231 220 1,247 1, 162
Municipal ........... 158 93 136 64 179 50 63 158 475 356
Change in 729 | 1,000 1,713 549 664 472 | 1,793 641 | 3,832 | 3,478
Persapsifh................ 0 - 483 = D32 563 335 = 91 - 679 1,133 - 272 - 674 28
Non-financial private corporations..... 26 49| - 16 49 23 34 = ol . 24 = 28 - 18
Non-financial government enterprises .. 21 | - 8 8 19 51 -—35 -1+  ZaEER 3
Pedgral.. ..., = -- 1 1 -- .- L~ EE 10 2
Provincial ., 29n" = © 8 W 18 Lo R T Sl |1 S 1
Milpicipald 7t %, ri. e w ~- -- - .- .- .- .- -3 - —
The monetary authoritles...... Dana s dvwe iy s1e) =" b 89 105 8 114 | - 24 63 =108 223 145
Bank of Canada -~ M5 89 115 8 ma | - 24 63" '|E 10} 223 145
Banks and similar lending institutions ,..... 51 516 238 W0E|[ = 32558 ~ i =" g8 113 837 | - 384
Chartered banks ., 6 Bl 18 BRCIF — J80x 15 =S, [t 12 B 19 692 - 495
Other lending institutions .. 48L | -~ 1 63 3 84| = I8 30 94 145 111
Quebec savings banks .......oeniian. 2 16 y 1| 6 b | 1l ol 5 31 5
Credit unions and calsses populaires 10 11 - 11 1 30 8 31 44 11 i
TSt companies .. (AN8 TE. . _. 334 [~ § 83 36 9 TAL L= SARREEE= 13 39 100 59
Mortgage ioan companies ................ Sl I 3 | R W 7 6 S ~ 1 14 14018 = I8 9
Sales finance and consumer loan com-
panies........ 3 - g 20 7| - 26| - 4 4/ - 8 4| - 33
Insurance companies and pension funds ... 119 141 88 128 90 105 226 122 518 549
Life insurance companies ,, 56 dRRREl WE % 23 3 -- 29 174 33
Fraternal benefit societies = oo 4 5 1 -- 2 S 1 B 3
Fire and casualty insurance companies -- 39 22 ¢/ 13 35 36 3 91 91
Pension funds ..........ccceenree 63 51 T2 113 54 65 190 89 250 422
Other private financial institutions ... 51 60f - 76 6| - 18 SOKL E%°33 70 18 =8
Investment deajers . 69 66| - 96 BEkE 16 35] | =52 5 L
Mutual funds ... = 135 - A<, 2 ¥R 44 3 ol I SR 10
Closed-end funds ... .- | 11 3 B} - "2 -- agfiiF=s
Other, n.e.i. O 1 23 2R =1 9 18 K 20 13
Public ftnancial institutions .. 8 82 45 64 88 69 56 70 235 2717
7 4 3 8 12 6 .- 1 20 26
Provincial il 78 42 56 76 63 56 59 215 251
Federal govemnment ..........cceaianemmnn - 37 60 197 147 76 12 81| - 25 130 22
Provincial and municipal governments ....... 147 81 144 126 189 201 51 97 482 567
Provincial ........ 123 74 124 111 166 201 25 76 433 508
Municipal 24 7 20 15 23 -- 26 21 49 64
Social security 203 195 167 177 209 252 171 178 713 80
Federal .. 203 195 167 177 209 252 171 178 713 80y
Rest of the world ...........ocoee 569 3T 240 510 295 496 187 415 1,409 | 1,488
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TABLE 7-28. Categories, by Quarters, 1968 - 70
aavernment of Canada Bonds, Sector and Subsector Transactions
(Financial Accounts, Categories 3421 and 2421)

1968 1969 1970 Annual
' Sector]  Subsector S
| It I v 1 1t 1t v I 1968 | 1969
’ ¥ ] s millions of dollars Rl |
Change in liabilities ..o - 60 151 | L1153 | - 152 | - 179 | - 333 | 1,078 | - 163 | 1.005 am
v Non-financial government enterprises ..., =759 S B IS I = TGl <L B MoSls=agl] s 2Ji - 67 1" Al
Wi Federal ... = U0l WOSIRE = A -3 S AEES 0N - L O] S 2] e en ) Sl
X o Bt W 154 | 1,156 | - 148 | — 174 | - 263 | 1.081 | - 161 | 1,072 495
hanselinjaaseta, oo 000 e - 1680 151 1133 | -~ 152 | - 179 | - 333 | 1,078 | - 163 | 1.003 414
’ 1 Persons - 353 | - 369 652 | - 55| =115 § - 3%5 1, 041 =1 utay - 241 496
. I Non-financiai private corporations ._.......... —=peEy| vt % S | 6 I5 25| - 3| - 23 43
v | Non-financial government enterprises ... 25 6 6 7 3 |&= 10 A% 5 25 2
Poavi Federal -3 -- ! t -4 -- e A - 2
B Provincial . ........ 2 6 5 6 C 1 1 = 28 =
| v 3. Municipal - =
’ The monetary authorities _.................. - 18 83 1ms) - 8 L 63 1 - 101 223 145
: V1 Bank of Canada =1 816 89 115 |«~ 8 114 | - 24 63| - 101 223 145
’ Vi , Banks and similar lending institutions 48 350 207 29| -268 ) - 14| -128| - 9 597 | - 382
1' LR Gharterelianks ...............coodamonreithes. for 15 395 136 A7) ~3257 - 30 | -'me8n| - 22 537 | - 462
| viL Other lending institutions .................... 3| - 45 71 8 57 LA b £) 13 60 80
< Rl Quebec SaVINgs banks ..., e ' 1= 1 o - &= & Ly M
iR2. Credit unions and caisses populaires | ~ 1 1 Zuliee== " 13 4 ] 2 71 - 8 6
' W 203, sl compapies ........ 0%, 08, Zie = ss 51 17 50 2f-5 6 62 74
VI 2.4. Morigage loan companies .................. 3 - - o S 3 1 2 8y = 2 1
VI 2:5. Sales finance and consumer loan com-
o T A 10 i - - | - d =
vit | Insurance companies and pension funds .. { -~ 2| - 12| - 21! - 10 9 38 9 [ - 16 33 86
' i Life insurance companies .............c....... T NS T - "21- 4 .- 14 8 12 8
vi 2. Fraternal benefit societies b i - = - 1 - -- 1 1
’ VII 3. Fire and casualty insurance companies | = 4 2 - o — W 8 31 Y -1 8 37
Vil 4. Pension funds ., 6 % < . 1 5 6 18 8 12 40
Vi1 Other private financial Institutlons ........... 36 1| - 68 » i P 29 | - 38 60 | - 40 20
VIIT 1. Investment deglers .............oeeenmenn a 12| - 65 a5 T4 d 2071 £+ 39 Solil - rde )
i vin 2. Mutual funds = dgess 20 -—-FoUM = 1 = ey 1 1 21 - 4
VI 3. Closed-endifunds .. ... .50l eiF= & .- P 3 21 -~ ™ Bl "= 4
VI 4. Bthet, nied. -..... " 2 ' s - L = 1 1 2 - |
X Public financial inStItWtions ..........ees 19 16 17 8 16 1| 13 60 21
& %' Wederalp 0. 0 e T 1 4 3 8 12 8 -- 9 20 26
| | Ixe. R Da it S 12 12 14 = all S 4 40 - _.5
X ‘ BedBralgovernmenth ..M w e b, - 38 62 1948~ 148 76 10 82| - 32 122 20
X1 | Provincial and municipal governments ........ 1 3 51- 28 13 - 2 5 30 16
Xil. Provincial 1 7 4| - 30 . 1 5 28| -~ 24
] Xi2 Municipal .. 3| - 4 1 1 6 ke 1 b 2 8
&1 Social securlty 2 1 -- 1 1 -- 2 1 5 4
. X, Wederal ......co0....... ..o 2 1 = 1 I - & 1 5 4
] & Rest of the world 220 [ - 1 20 22 - e | =Y A 1 214 | - 25




TABLE 7-29. Categories, by Quarters, 1968 -70
Provincial Government Bonds, Sector and Subsector Transactions
(Financial Accounts, Categories 3422 and 2422)

Sector)  Subsector
Change imliabilities ..................cc..coveniine
v Non-financial government enterprises ......
vV 2. Provincial
IX Public financial institutlons ........c......
X 24 Brovingial ™. ...
XI Provincial and municipal governments .......
Xl Provincial
Change in assets
1 Hersols .o I M Enck .. fa....
414 Non-financial private corporations ...
v Non-financial government enterprises ........
Vel Federal
v 2. ERvindial ...... . s B i
V3. RRECIRALE. ... e Sl LW
VI Banks and similar lending institutions .....
Vi L Chartered banks ...
vI 2. Other lending institutions ...
Vi 2.1, Quebec savings banks ............ccceees
Vi 2.2, Credit unions and caisses populaires
V' 235 Trust COMPANIES . ..cveervvecrenreeneviiarnrnane
VIt Mortgage loan companies .............
Vi 2.8, Sales finance and consumer loan com-
panies E
vl Insurance companies and pension funds ...
VII 1, Life insurance companies ............ocuues
VII 2, Fraternal benefit societies ........cocorerrenns
VII 3. Fire and casualty insurance companies
VIl 4. i Pension funds ..........ccocovunens §, s N
ViII I Other private financial institutions ....
Vil 1. | Invesinientidealersh bu.. k... ... N0
vin 2. Mutual funds
VIIL 3. ‘ ClogetFeniitulids ;... 02 o, LEE.
VIIT 4. Other, NaellL™ Joomm.. g b l........ SBS 0
IX Public tinancial institutions ...
X 1. Federal
X 2 Provincial
X Federal Zovernment ......../arnastie i, 5. . 8
X1 Provincial and municipal governments ., ,.....
Xi1, Provincial ......
Xi 2. Municipal
XII Sacial security ...
Xir 1. Federal .........
Xiu Rest of the world

1968 1969 1970 Anaad

I i v I 1 i v I 1968 1969
millions of dollars

164 629 417 337 381 475 390 376 | 1,741 | 1,783
97 180 55 196 68 127 132 140 407 523
97 180 55 196 68 127 132 140 407 523
50 12 23 15 40 20 30 17 o1l 105
50 12 23 15 40 20 3Q 17 97 105
2117 437 339 326 273 " 328 228 219 | 1,237 1,155
217 437 339 326 273 328 228 219 f 1,237 1,155
364 629 417 537 381 473 390 3716 | 1,741 1,783
-64) -al - 8| -147| -175| -186| -131| - 107} - 218} - 539
4 = = . = L - -~ oD - =
- 8 - 14 2 11 1 4] -~ 21 --1 - 38| - &
-~ < o - s = PR R =
- 8 - 14 2 il 1 ¢ ) 2| - 3iapes g
- 31 78 =l 33 - 46 - 36 44 36 29 = ol
- 18 51 - 12 8 ~ 35| 9 121 - 3 30| - e
=13 27 =84 25 —ML - 27 32 39 | W~ 01 Y]
1 2 2 4 A R 2 5 L3]I |
- 2 3 =9 18 10 2 9 3 1 ki ]
-1 32 -6 2 2f - 17 14 18~ 1 1
- 3 = -1 1 =Rl Nl 1 LA~ 2 6
=2 - 3 10 -- ~ 1B [l 8 2= 2 | rha 3 el
42 76 102 77 28 | 6 103 59 284 214
10 36 - 18 2 8| - 14 6 2 55 2
cke 1 1 i =4 I 1 1 &l 3
3 I9 18 18 -1 -L18 2 15 50 -
29 20 101 56 27 42 94 41 176 209
14 43 - 34 - 18 ="'19 I - 21 7 21 - 47
15 51 -33.--19 -1 6| - 24 I5 35| - .38
-1 4o = L 1 -3 3 4| - 8| -~ 14 5
s b - = = FEA— il e 4 - <
- - - - - 15 1 -- -- - - 14
44 56 5 43 62 51 49 44 144 205
A 5 ot 08 - o i e =
44 56 15 43 62 51 49 43 144 205
1 - 1 10 - 1 = B[ %= T 6 9| -~ 2
15 11 1 58 36 67 18| - 50 49 179
7 3 16 56 31 70 161 = OB 45 171
8 ~ 4 1 2 Si .=! B 2 3 4 L
201 194 167 176 208 252 169 177 708 RN
201 194 167 176 208 252 169 1779 708 B0
150 239 162 305 187 305 181 224 153 a7k
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TABLE 7-30. Categories, by Quarters, 1968- 70
sgaieivnl Government Bonds, Sector and Subsector Transactions
(Financial Accounts, Categories 3423 and 2423)

- -
[ 1968 1969 1970 Annual
Sector| Subsector [~ & }
11 1 v u m v 1 1968 1969
— . L IS I millions of dollars
Change in Habtlities ... ... 158 93 136 64 179 50 63 158 475 156
X1 Provinciai and municipal governments ....... 158 93 136 64 179 50 63 158 415 356
X12. UGN ..cvn.............co oo e e T 158 93 136 64 179 50 63 158 475 356
Change in assets ..o 138 93 136 64 179 50 63 158 173 356
1 EmensEe. 0. Rieel ... WL......."7N 34 -- 66 19 19 il 32 L9 96 36
11 Non-financiai private corporations ............. o = —, = = = - - - -
v | Non-financial government enterprises ... 2 -- -- 1 1 -- .- 2 2 2
IV EPROETANT AN | e Minrsoso s g t8 ‘n 7 e o .- Ll S = =
v 2 oy ™ 5l Khmai o Nl 2 . R 1 i L%, = b 2 2
v 3. MRS DRl ... ool . S e, - i - - - - - i - - - » -
Vi Banks and similar lending institutions ..... 6 23 2 1 = 1 = 2 - 3 26 48 et
. (Chittered banks ....................o.vesecere o Mans - 2 17 -1 6 - 4 P & | - 4 18 -~ 10
e, Other lending instltutions ............... 8 6 3 7 4q 3 4 30 30 [
vi2.a, Quebec savings banks .........cccenne 1 7 3 2 3 - 1 - 1 s 11 3
viz2.2, Credit unions and calsses populaires 7 -- - 3 4 aw | 10 16 19 11 22
|
Vi 2134 TEUSt COMPRNLES '....v..vyveessessrsootssnsrcpreses 1 -1 3 5 1} s s - 16 11 10| -25
V124, Mortgage loan companies ..........c.... -1 -- .- = -- =i 1 .- =1 2 =
vi2.5. Sales finance and consumer loan com-
PR e — T - - - - - | - 4 - - 4
Vil Insurance companies and pension funds ..., 13 13 - 24 17 9 ’ 13 12 23 8 51
Vil 1. Life insurance companies ..o, | 3 4 -14 3 4 -l -2 4 - 7| -2
VIl 2. Fraternal benefit societies ._................. 1 -- -- -- 1 | = = o 1 1
1
Vi 3. Fire and casualty insurance companies 1 3 '} 4 g | 5 3k 7 8 4
vII 4. Pension funds .............. 8 6| - 14 16 i | 9 26 2 8 58
]

vl Other private flnancial institutions ... 6 -~ 2 12 15 5 i - 3 1 11 12 ~ 12
vin 1. IAVeStment dealers .............ou....ooommms &0 L 2 12 17 5| - 3 1 n 72 | et
Vi 2. Mutual funds 2 bLN LS - i .y r 2
VIl 3. Closed-end funds . - - - - = = = = e =
ViII 4, DR R el -l .. ...l .a = -

1X Public financlal instltutions ..................... 6 5 9 4 4 ! 5 14 4 21 217
X 2. BIOPERRIR] 5. . O 6 5 9 4 4 5 14 4 21 27

X eteral gokernment ..M. B Lol L0 =1 - - 10 -- -- -- -- .. - 8 -
Xi Provincial and municlpal governments ...... 6 47 3 14 69 38 48 85 238 169
F AR N oL E T S E ] TSt 63 33 5% 3 60 32 27 0 199 122

I Municipal .. 13 14 16 1" 9 6 21 15 39 47

K Reafliofithe world ..\........L.... 500 e eacnne B 16 i 8 25 72 33 - 41 26 58 88

i 1
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TABLE 7-31. Categories, by Quarters, 1968 - 70

Other Canadian Bonds, Sector and Subsector Transactinns

(Financial Accounts, Categorics 3424 and 2424)

T T | i i e
i 1968 1969 1970 Annual
Sector Subsector i F s i J | =t T T L. T
I m v 1 i Ilg % TV I 1968 1969
= -k ¥ * e o - R T of_&(;l—lﬂr; PR
Change in liabilities ... 267 217 7 100 1 283 | 280 | 262 270 631 925
1§ Non-financial private corporations ............. 231 170 | - 40 106 203 | 285 186 248 553 780
V1 Ranks and similar lending institutions 2. 38 32 1 53 —530 67 -4 6 33 89
VI IF Chartered banks .. a- == == - o5 2= =3 e - =]
vI 2. Other lending Instl 27 38 32 1 53 -430 67 - 6 33 89
Vil'2.5 Sales finance and consumer loan com- 1
panies 27 38 a2 1 53 | - 30 67 ~8ig 33 89
VI Other private financial institutions |, 8 6 11 6 26 23 8 27 35 49
VI 4. L T TR A T . 8 6 11 6 I 26 23 6 27 35 49
X1 \ Provinciai and municipal governments ., 1 3 4 1 1 2 K 1 10 7
X1 1. Provincial 1 3 4 1 1 2 3 1 10 7
Change in assets ... 267 217 2] 100 283 280 | 262 270 631 923
1 Persons .. - 100 |~ 142 - 147 152 \ 80 - B4 | 191 = - 311 35
i Non-financial private corporations .... 31 AL i | 46 i7 19 = ol =1l 4 4 =8l
|
v Non-financial governmenl enlerpnses m .- -- -- - 34 1 1 & 4
s Federal . AR T -- .- - - .- -- - - -
Iva Provincial .. -- -- -- - 3 I 1 2 4
Iv3 Municipal . } . l £ 0 B - -
vi Banks and similar lending institutions ...... 28 85 45 9 sl UF 18] = 0 60 163 9
Vi1 Chartaged banks .............c... 11 54 52 32 = 3554 9| - .5 48 107 1
Vi 22 Other tending inslitutions 17 11 - b 28 34 | 2] .- 8 12 56 8
VI 2.1 Quebec savings banks 1 8 5 1 2 S | 4 o= 15 4
2.2 Credit unions and cais il (53 ) = 1 10 16 | < 4 L5 i L
Vi 2.3 Trust companies .......... 12 5L 12 S 21 = 6 4 29 ]
VI 2.4 Mortgage loan companies . - 2 1 1 2 3 | == 1 .- 5 N
VI 2.5 Sales finance and consumer loan com- :
panies . . e . o 1 7 8 | 4 -- -1 - =h!
VI Insurance companies and pension funds ... 66 64 12 44 44 l 48 62 56 193 i) 8
VII 1. Life insurance companies ...., 47 28 19 10 15 18 | 8 5 114 A
VII 2 Fralernal benefit societies .. 1 e 1 L B | -- & o as 10=zal -~ - 2 - %
viI 3. Fire and casualty insurance companies 1% 15 6 4 | 15 | = 19 13 27 50
VIl 4 PenSiopfunds: . ... ... 00 . 20 20 2| -~ 30 | 15 1 18 | 54 28 54 115
VI Other private financlal institutions .. =, 5 8 1'% 7 -- 13 25 |+ '8 20 31
VIII 1 Investment dealers . 8] 5 | J&l0 -- =13 2 Bglh = . 'Buif SN ki
vin 2 Mutual funds ........ = ) A -5 6 o 3 = 28R rs =5 il 1l
VIl 3 Closed-end funds . k. B — 1 11 - .- = == 6 ~18)
VIII 4 | Other dn.e. i, 0 ST I 1 23 2 L3 8 19 6 18 2B
X Public financial institutions . 9 5 4 9 6 9 = 9 10 24
X1 Federal L. - _ Lrs B, #, ik 3 1 - -
X 2, Provincial .. 9 5 4 9 6 9 +* 8 10 24
X { Pederal government _, el 1 3 2 1 1 == 1 T 4
XI Provincial and munlcmal govomments 52 32 39 83 71 98 s lit 5 165 235
Xr1 Provincial L 31 47 82 68 101 19 54 161 232
X12. Municipal ... -- 1 | 1 3 B | 2 3 4 3
X WESeof e worlg ... B 0L KL o - 183 132 50 158 65 162 61 164 384 446
TABLE 7-32. Categories, by Quarters, 1968 -70
Life Insurance and Pensions, Sector and Subsector Transactions
(Financial Accounts, Categories 3430 and 2430)
1968 1969 1970 Annual
Sector Subsector
It I v 1 I 11t v [ 1968 1969
millions of dollars
Change in liabilities ... 434 431 418 378 432 399 590 348 | 1,693 | 1,799
VII Insurance companies and penmons funds 394 448 431 389 401 413 598 361 1,693 lz;l’!&
VII 1. Life insurance companies , 177 207 167 187 168 226 248 164 79 ¢
VII 22 Fraternal benefit societies . 2 3 3 2 2 3 3 2 10 13
VII 4. Pension funds ....... 215 238 261 200 231 184 347 195 904 1*.:1_
X Federal government 40 | - 17 IR il 31 =4 =48 =113 - -
Change in assets . 434 431 418 378 432 399 590 348 | 1,693 | 1,749
| Persons ........... 434 431 418 378 432 399 590 348 | 1,693 1,77
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TABLE 7-33. Categories, by Quarters, 1968 - 70

Claims on Associated Enterprises, Sector and Subsector Transactions

(Financial Accounts, Categories 3510 and 2510»

Sector

i
m

vI

vII

vl

BT

X1

()]

vl

vil

Vil

Subsector

v 1,
1v 2.
v 3.

XI 1.
XI 2.

XII 2.

1968 1969 1870 Annual
I I 1v I 11 | 11 v I 1968 1969
7 millions of dollars Y i
Chnrelingliabllitien.......................... .. s ESEo st T8 18 363 218| 1,022 - 393 618| 1, 4%]~ 12
Unincorporated business .............ccceoeevvreeciens - 1,336 ] 1,585| - 915 686 | -~ 8B4 560 924 539 [~ 1, 355 1,934
Non-financial private corporations .............. 213 117 197 44 258 30 110 125 719 74
Non-financial xovemmem enterprises 194 156 98 132 134 181 124 186 504 571
Federal . i, 158 54 32 56 12 57 72 76 289 197
Provincial ... 37 102 56 73 122 125 51 1 208 371
Municipal = 1 .. 10 3 -- - 1 1 1 3
The monetary authorities 546 233 330 37| - 182 4 199 511 341 4
Exchanse fund account 416 159 320 51 - 233 54 152 495 558|- 186
Other . 130 4 10 14 11 58 47 16 217 190
Banks and similar Jending institutions........ 13 8 335 24 30 o8 13 11 55 94
Other lending institutions ... 13 8 33 24 30 53 13 11 55 94
Trust companies ............ 8 12 9 2 9 5 - 4 12 28 &
Mortgage loan companies ... - 1 O L ] 10 13 22 17 T 1 2
sales finance and consumer loan com-
panies 2 4| - 8 28 24! 34 26 8 1 26 89
Insurance companies and pension funds ..., T SIME N G 12 3 2 23 10 8 16
Fire and casualty insurance companies... al -v5p & 9 12 3 2 23 10 8 16
Other private financial institutions . a1 43 44 42 - 16 - 31 5 17 144§ - 84
Investment dealers -- 4 2 4 -~ 2 CI ) 5 5 6
Other, n.e.i. .... 31 a9 42 6| - 14, - 40 10 22 139 - 90
Public financial institutions.. 218 222 205 236 211 271 249 212 869 973
Federal ......... 129 164 147 170 110 185 188 i41 595 653
Provinc:al 89 58 58 66 101 92 61 1 274 320
EederfiNEbverBment ... cfihl. . 5. o cocoii o itbresieanens 7 3 A 15 19 32‘2 - 26 & .18 10 27 12
Provincial and munlclpal govemments ......... 3 M = 7 8 6 2 T I 24 i/
Provincial .. = 3 I 8 6 2 6 I 23 6
MIIDERAL, ............ &8 0 i il 1 i .- .- 1 . 1 1
Soclal security . L ) " " A ol .d - . -
Provinclal .. - | - - 3 o =y 3 - — -
e ofithe WOBRLd...... 50 0 ceonii o o3 ER: Fravanss [ as 17 9 7 55 110 30 60 110 135 255
Change in ts ... 17| 2,417] ~ 1 i3 - 99 1,414 66 750 1,635 1,308
PRISONS coovcvecrirrcccanicecnnsnenrienmmenressnscsancenees | = 1, 336|  1,585| - 918 688 - 884 560 - 924 539|- 1,355(~ 1,934
Non-financial private corporations ............ 168 - 67 153 48 217 228 89 196 394 582
Non-financial govemment enterpﬂses 48 - 8 20 1 3 1 22 18 T2 21
Federal ........ R I 47! - 5 19 1 .- 3 17 18 i 1 21
Provincial .. . 1 -1 .- .= al -k 4 .- = S
T S S -n . 1 -- -- . 1 a1 1 1
The monetary nuthorltles 15 4 15 T 14 8 21 14 39 50
Bank of Canada . 15 4 15 7 14 8 21 14 39 50
Banks and similar lendlng inslltuuons ..... 16 19 6 58 75 68| - 16 9 40 185
Chartered banks .. e g 2 10 2 3 31 % 21 16 43
Other lending institutions . 11 17 - 4 56 72 37 - 23 12 24 142
Trust companies ............. 4 19 4 22 3 2% - 28 1 27 25
Mortgage loan companies v 7 .- 3 1 82(1 =¥ g 1 4 10 58
Sales filnance and consumer lonn com-
HRTHES . S ... L L o 1 /@ = W 23 17 - 17 13 59
Insurance companies am penslon runds B 1 6 5 1 e 6 6 7 2
Ftre and casuaity insurance companies .. B 1 6 5 1 - [} 6 1 2
Other private financlal institutions ..... = 23 80| - 72 18 30 L] 145 19 157 197
Investment dealers ... - 1 1 1 1 3 -- - .- I
Mutuai funds ... e 53 5 1 a2 Tal = © F ) = =
Closed-end funds ... |3 .. B 181 12 1 b4 g
Other, n.e.i. k- 22 9 - 7N 18 15 16 140 12 157 189
Public financial lnstltutlons 3 8 - 8 9 2 4 2 14 24| - 1
Federal ..... - - - - b T d 14 - -
Provincial .. & 8 = %8 9 2 4 2 - 24} - 1
Federal government .. 773 447 474 182 - 53 238 437 710 {18 1| 804
Provincial and munlclpnl govemments 53 104 76 6 145 st 68 114 253 440
Provincial .. 54 104 66 3 145 152 87 115 246 437
Municipal . - 1 .- 10 3 Sl N | 1 1 ki 3
Social securny_.. 75 63 32 85 110] 36 31 94 262 262
Federal 4 | 18 31 - 28 - 14 28 21 6
Provincial .. 71 56 48 67 79} 65 45 66 235 256
Rest of the world .......cccocncinmiensisccina s 228 179 213 152 2411 116 185 171 651 694
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TABLE 7-34. Categories, by Quarters, 1968 - 70
Non-corporate Claims, Sector and Subsector Transactions
fFinancial Accounts, Categories 3511 and 2311

=
1968 1969 1970 Annual
Sector] Subsector . u .
1 i v 1 1 uI v 1 1968 | 1969
millions of dollars K5
Change in liabilities ..., |~ 1,336 1,585 - 915| - 686 - 884 560 | - 924| - 539|- 1,355|- 1,934
i Unincorporated business ..............e. |~ 1,336 1,585 - 915| -~ 686| - 884 560 - 924| - 5§39|- 1,355~ 1,934
GhRngetin assatal. | o0l L SR - 1,336 1, 585 -.918 - 686 -~ 884 560 - 924 -~ 5391~ 1,355~ 1,934
I RSONS .. oyl a.  LAE P -~ 1,336 1, 585 - 915 - 686 ~ 884 560 - 924 - 539|- 1.355}- I, 934
S { .
TABLE 7-35, Categories, by Quarters, 1968 - 70
Corporate (laims, Sector and Subsector Transactions
(Financial Accounts, Categories 35312 and 2512)
1968 1969 1970 Annual
Sector| Subsector LI —_—
I I v I ii 1§34 iv I 1968 1969
a1
mitlions of dollars
Change in liabilities ............................. 243 172 342 =419 383 24 D 239 1,043 355
HI Non-financial private corporations ............. 213 17 197 - 44 258 = 30 [ LEO 125 719 T4
Vi Banks and similar lending institutions ..... 13 8 33 24 30 E 0 e — 11 55 B
VI 2, Other lending institutions 13 8 33 24 30 53 | =-:13 11 85 i
vl 2.3, Trust companies 8 12 9 = W 9 BRY e A9 2 28 3
Vi 2.4, Mortgage loan COMPANIES ..cviveviiniiinninns 1 4 S io = 19 22 | .- 1 3
VI 2.5. Sales finance and consumer loan com-
panies ... 3 RS 28 21 34 26 8 S TL 26 84
VIl Insurance companies and pension funds ... 3 29 ~ W0 - 12 ) 2 23 10 = w8 16
Vil 3, Fire and casually insurance companies 3 = o, - -al2 3 2 23 10 “u B 16
VIII Other private financlal institutions ... 31 43 44 - 42 = 5 =k 5 = LT 144 - 84
VIII i. Investment dealers ... ot 4 2 4 = 2 O] = OO 5 5 6
VI 4, Other, N.EE. .......coocoovermariunn: apmeseo il Bt 31 39 42 - 46 - 14 - 40 10 od 139 - 90
X1t Rest of the World ...........cccovvnvencnisnsiannnnn: i 9 17 55 110 30 60 110 135 255
Change In aSSelS .........cccocieicirenmiinier i 385 211 303 231 564 416 424 371 1,245 | 1,673
184 Non-financial private corporations ............. 168 5 67 153 48 20T 228 89 196 394 582
v Non-financial government enterprises 3 | =1 ) == -~ = 15 =L8 = i 15
w1, HaderalWf e 0 LR Lk A sy ) [ a2 -- - | -- 15| -18] - 4 15
VI Banks and similar lending institutions ...... 16 19 6 58 il 68+ —F 46 9 40 185
Vil Chartered™batiks ... 0L . ..L L#ks..... ... 5 2 10 2 3 31 7 21 16 43
il 2, Other lending institutions ................... 11 17 = 56 T2 SN | e 28 12 24 142
VI 2.2, | Credit unions and caisses populaires T 5 {8 93 o S - N -~ -
V1 2.3, Trust companies 4 19 4 22 3 22sin=l 22 1 2i 25
V1 2.4, Mortgage loan companies ... i oc 3 Iok 52 =0 1 4 10 58
Vi 25 Sales finance and consumer loan com-
T el TR W s SR T T = 1 8 23 17 2h s " 2 s 14 E i 59
Vii Insurance companies and pension funds ... -- 1 6 . 1 -- 6 - 6 i 2
vII 3. Fire and casualty insurance companies -- 1 6 = 1 -- 6 & G 7 2
VIIT QOther private financial institutions .......... - 23 80 - "2 18 30 4 145 9 157 197
VIH 1. Investment dealers .. g ¢ t & 1 = 3 e - i -- - )
Vil 2, Mutual funds ... a - 1 e | .- -- - - -
Vi 3. Closed-end funds . . . ) - 13 12 6 i = »
VIII 4, Other, n,e.i. ... = 2 79 - T1 18 15 16 140 12 157 | el
XL Restofithesworid B L. ... =4 225 179 212 152 241 116 185 171 651 694
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I'ABLE 7-36. Categories, by Quarters, 1968 - 70
Government Claims, Sector and Subsector Transactions
{(Financial Accounts, Categories 3513 and 2513)

1968 1969 1970 Annual
Sector] Subsector
11 118 v Ii 1 I v 1 1968 1969
millions of dollars o Al
| Change in liabilities 968 621 611 342 221 438 566 918 1,765 1, 567
v Non-financial government enterprises ...... 194 156 98 132 134 181 124 186 504 571
T Federal ... 158 54 32 56 12 57 72 6 289 197
v 2. Provincial ..oeeeienes ki 102 56 3 122 125 51 M 208 371
v 3. Municipal ...........ocoenrerennes Tl 1 S i0 3 .- 4 i1 I =% 7 3
v The monetary RULROTILIES ,........coureeicvmereivssne 546 233 330 | -37] - 162 4 199 511 344 4
V% Exchange fund 8CCOUNt .......coo.cricemrervsncnnn 416 159 320 ~51f-233| - 54 152 495 558 | - 186
V=3 Other 130 74 10 14 71 58 47 16 = 190
X Pubtic financial institutions ..............cere..s 218 222 205 236 21 277 249 212 869 973
1174 e L R, ) 129 164 147 170 110 185 188 t41 595 653
™ 4. Provincial 89 58 58 66 101 92 61 T1 274 320
X Federa] government .........oo.eveersecsomseseens 7 Ul IS 19 & | =2 = 10 27 12
Y] Provincial and municipal governments ....... 3 M- fhiis B 6 2 7 (=L 24 7
hi BB Provincial . 3 ) = 8 - 8 6 2 6 | 23 6
ai2 Municipal ......... v . i = -3 Py I =5 1 l
Ch in t 968 621 611 342 221 438 566 918 1,765 1, 8567
v Non-financial government enterprises ........ 49 =30 22 1 3 1 7 - 76 12
v 1 Federal 48 L] 21 I -- 3 2 -- 5 6
v 2. T R, e SRR SO S 1 e s = L 4 -- - 5
v 3. Municipal - X 3 . - -- -- 1 .. 1 L
v The monetary authorities ..........eecreeernises 15 4 15 ) il 8 21 14 39 50
Vi1 BRank of Canada 15 4 15 i 14 8 21 14 39 50
X Pubiic financlal institutions .............cererueee, 3 8 = Bl =Y 2 4 2 - 14 24 F il
IX 1. Federal | - = - - - - - 14 - -
IX 2. Provincial ., 3 8 -L9 =9 2 4 2 .- 24 ot
X Federal govVernment ... ...........occoereormecsersssess 73 447 474 1820 [ =458 238 437 710 | 1,111 804
XI Provincial and municipal governments ....... 53 104 76 76 145 151 68 114 253 440
X1 1. Provinclal 54 104 66 3 145 152 87 115 246 437
X12 Municipal ... =l oz 10 3 -- = i 1 — 7 3
X1 Social security ... 5 63 e 85 110 38 31 94 262 262
Xahi Reeralle, ... oM h . N E, LE Y 4 Ty 1 18 SIL I, gy i 28 27 6
i XII 2. Provincial 71 56 48 67 79 B85 45 66 235 256
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TABLE 7-3%. Categories,by Quarters, 1968 - 70
Corporate Claims and Stocks, Sector and Subsector Transactions
(Financial Accounts, Categories 3512, 3520 and 2512, 2520)

1968 1969 1970 Annual
Sector| Subsector B — S
11 I v I II 411 v I 1968 1969
Y7 = i millions of dollars
IChangedniliabilities ...t eiions 616 410 622 77 716 460 373 623 | 2,414 | 2,086
1i1 Non-financial private corporations .............. 577 253 314 308 454 398 180 547 1,561 1, 340
Vi Banks and similar lending institutions ...... Iz 33 65 36 167 52 11 25 108 266
Vi 1. Chartered banks .............., o == 12 == 2 35 2 5] 12 12 49
VI 2. Other lending institutions 17 21 1) 29 132 50 6 i) 96 217
Vi1 2.3, Trust companies ........... . 12 16 g | =159 ) 8 | - 46 14 il 14
VI 2.4, Mortgage loan companies . ... 2 13 2 11 i} 181 -, 11 ) 18 89
VI 2.5, Sales finance and consumer loan com-
PROIRS .......... o e, o e o B0 ol ) 30 23 44 24 23 o ~ 55 27 114
Vil Insurance companies and pension funds..... 4 - 5 = ) = 4 4 30 4 = 9 2
VII 3. Fire and casualty insurance companies., 4 Sl S 1Y Tl 4 4 30 4 S TR 27
VIII Other private financial institutions, ] 120 185 89 41 | - 24 92 | - 61 619 198
VIII 1. Investment dealers .........coeueunne A . &> 4 2 4 = 9 |- 4 4 &) 9
VIII 2. MutualstEmashe. ... .0 00, S0 e S 50 105 156 64 45 24 X 294 289
VIII 3. Closed-end funds 43 6 1 |- 33 2 =% = 12 51 | - 34
VIII 4. Other, n.e.i. ... - 5 60 7 |- 38 | - 25 |- 178 % | - 79 269 | - 66
|
XII1 (g ReSt of THe QNI -l T8 -t®. W eil| — 117 9 77 55 110 30 60 110 1135 296)
Change in assets __. oo, oL R . 616 410 622 477 776 460 373 623 | 2,414 | 2,086
1 Bersonss. . M...... 0. L. W, o T 0 .0 23 36 | ~112 |~ 66 | -197 |- 97 | - 364 86 256 - 724
1 Non-financial private corporations .............. 179 | - 54 170 41 310 235 130 152 440 716
v Non-financial government enterprises ........ - 1 13 23 30 45 . 15 ~ 18 35 90
VAL Eeneralll....... Nt ® 0 0 I | = 1 == U2 - LA - 15 [T F 18, HESH 1 15
v 2. Previfcibl 8. .. ... "o . N Y b Cg 14 25 30 45 4y = G 39 75
A1 Banks and similar lending institutions ..., 16 25 9 89 76 4 - 15 10 51 224
vVl L Chartered banks .........ccccecrnnnernne 5 2 10 2 3 31 ) 21 16 43
VI 2, Other lending institutions il 23 |- 1 87 3 43 |- 22 [ - 1I 35 181
V12.3. Trust companies ... g 1 28 10 21 5 29 [~ 21 5 37 34
vl 2.4, Mortgage loan companies ... 10 2 2 43 51 - N 1 2 13 88
vl 2.5. Sales finance and consumer loan com-
i - - =2 - W8 23 17 21 [- 2 | = 18| - 15 59
VIl Insurance companies and pension funds ..... 108 128 132 87 129 86 131 92 477 433
VII 1. Life insurance companies 20 20 53 37 39 22 28 26 117 126
VII 2, Fraternal benefit societies ... p. ) e 1 1 | == <t 1 2 2
VI 3L Fire and casualty insurance companies 14 14 el 4 iles 8 11 4 60 25
Vil 4. RGN S1ORE RS T, o e . 74 94 51 a5 | 8 56 91 61 298 270
VIIT Other private financial institutions 36 86 7 28 20 263 91 253 313
VIII 1. Investment dealers ol 7 >, 61— %1 1% & [— & -- 3 1 - 6
VIII 2. Mutual funds - 65 | - 29 10 10 40 17 119 52 | - 119 186
VIR 3. Closed-end funds % |- 24 |- 4 - 13 1918 S=0E 8 21 - 13 8
VIII 4. Other, n.e.i......cceueie &3) B84 74 11 — R385 11 136 15 384 125
X Public financial institutions .. 13 10 15 17 13 11 16 22 52 57
IX 25 Provincial ... 13 10 15 17 13 it 16 22 S o
X Federal government .................iceeeecrniorsnresn 2| I 2 2 1 == 4 ) 5 "
X1 Provincial and municipal governments ......, i I 13 7 3 3 4 i 22 i)
XI 1, Provincial 7 1 I3 il S 3 4 1 22 10
X111 REsStOf the World M. veeoniue e eison o 267 214 284 263 371 128 189 190 823 951
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TABLE 7-38. Categories, by Quarters, 1968 - 70

Stocks, Sector and Subsector Transactions

{¥inancial Accounts, Categories 3520 and 2520

Sectorf  Subsector
m
Vi
Vil
VI 2,
vl 2.3.
VI 2.4,
VI 2.5,
vt
VII 3
Vil
v 1,
VIII 2.
VIII 3.
VIII 4,
w
v 2,
VI
Vi 2.
VI 2.3.
VI 2.4.
V1.2.5.
vil
VIl L.
Vil 2,
VII 3.
VIl 4,
Vit
VIl 1.
VII 2,
VIII 3.,
VIII 4,
X
X 2,
a~
X1
XIi
Al

Change in liabilities

Non-financial private cotporations ..............

Banks and similar lending institutions........
Chartered banks .............ccoueaemieons enioes
Other lending inSLItULIONS .........covvenevies

TEUsL COMPANIRS 5., ....pnveerrisciserssneadbiossions
Mortgage loan companies .............

Sales finance and consumer loan com-
e LTI U T . N

Insurance companies and pension funds......
Fire and casualty insurance companies
Other private financlal institutions ........

Investment dealers ...

Mutual funds ...

Closed-end funds

Other, n.e.i.

Ch in t

Non-financial private corporations .............

Non-financlal government enterprises .........

Provincial

Banks and similar iending instltutions ...
Other lending institutions ...
Trust COmpanies . _.............ccccremuimmecneanes
Mortgage loan companies ................
Sales finance and consumer loan com-
corenly | e SRR, SR W
Insurance companies and pension funds ...
Life insurance companies ...............veeeer
Fraternal benefit societles . .....................
Fire and casualty insurance companies

Panslonsinbe . M., ..ot Yt e

Other private financial institutions .

Investment dealers ...

Other, n.e.i. ..

Public financial institutions ....................

Provincial .

Federal government ..................

Provincial and municipal governments .......

BLOVANGIAITY.. ... 200 o fiokasaosbamone casnsnonsdias eodion

Rest of ihe world

1968 1969 1970 Annual
i ] 11 L v 1 n [ m v 1 1968 [ 1969
B T i/
millions of dollars

373 238 280 496 391 436 408 384 1,369 1,731
364 136 117 352 196 428 290 422 842 | 1,266
4 25 a5 12 1334 - 1 24 12 63 172

- 12 - 7 35 2 5 12 12 49
4 13 22 5 ool |- g 19 -- 41 123

4 4 14 2 8 3 -2 2 23 11

1 9 6 1 84| - 4 6 2 17 87
-1 - 2 2 10| - 2 5] - 4 1 25
1 e . 1 1 2 a4 =gell == mi 11

1 -- -- 1 1 2 71 - 6| - 1 i

4 n 141 131 57 % 87| - 44 475 282

. 2 3 L IETN 1 3

- 3 50 105 156 64 45 24 2 294 289
43 6 1| -133 2 .- -3 12 51| - 34
- 36 2t 35 g1l * B 65| - 57 130 24
208 163 431 212 209 141 313 166 913 | 1,135
11 13 1 e 93 | T 41| - 44 46 134
-- 14 25 30 45 -- -- -- 39 75
& 14 25 30 45 L3 == e 39 75
-- 6 3 31 1 6 1 t 1 39
.- 6 3 3 I 6 1 1 11 39
-3 4 6| - 1 3 7 I 4 10 9
3 2 -1 3284 B g [, S 2 3 30

‘- - -2 -- -8 - R T T S -
108 127 126 92 128 86 125 98 470 431
20 20 53 37 39 22 28 26 117 126

- .- 1 1 = 1 1 n ]
14 13 21 9 11 8 5 10 53 a3
74 94 51 45 8 56 91 61 208 270
25 | - 44 158} -11| - 7 16 118 72 96 116
-1 4 7 = | - g |W= 2 1 3 1=
-85| - 29 10 9 41 17 119 52 | - 119 186
36 | - 24 -4 -13 [ 6 2 14| - 13 1
55 5 14502 = 2| <sd8f =05 -4 3 227 - 64
13 10 15 17 13 I 16 22 52 57
13 10 15 17 13 11 16 22 52 57

2 1 2 2 1 b an| B | 1o 5 7

7 1 13 ] 5 3 4 1 22 19

) 1 13 7 5 3 4 t 22 19
42 35 72 111 130 12 4 19 172 257
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TABLE 7-39. Categories, by Quarters, 1968 - 70
Foreign Investments, Sector and Subsector Transactions
(Financial Accounts, Categories 3530 and 2530)

Sector

X

m

v

VI

Vil

v

X1

Subsector

vi2.

vI23.

Vi24.

V125,

Vil 2.

Vil 3.

VII 4.

VI,

VI 2.

VIII 3.

VI 4.

1X 2.

1968 1969 ’l 1970 Annuil
II m v I 11 n v 1 1968 1969
- 3 e millions of dollarsj_
Change in liabilities ... 121 135 89 49 11 - 60 154 | - 122 463 154
RO afEheworld: ... 0. ...t B i, 121 135 89 49 11 - 60 154 | - 122 463 154
GRENEZETIN ASSBIEEE: ... ... vvre0ereesorsei b5 0 Ml 121 135 89 49 11 - 60 154 | - 122 463 154

Forsons e 1 Ve W 98 41 36 - 9 -39 -9 -6 91 |- 114 = Bl 286

Non-financial private corporations ............ | =~ 34 3 =Lt8 82 47 38 6 46 9 173

Non-financial government enterprises ........ -- .- -- q .- .- 1 -- i 8
Federal "Ll oo ekl | ol i -- -- -~ 7 -- = 1 -- - 8
Provincial .

Banks and similar lending institutions ...... 4 i - 13 % -- a8 13 34 2001 |= -
Other lending institutions .................. 4 a - 13 - 2 - N 'y 13 34 = Shes]s - R

Trust COMPanies ..........uwiimerimnioens = 8 - 10 e -- = 14 37 = 20k
Mortgage loan companies ............... = i ! 1 2= 1l =il o 1 1 3
Sales finance and consumer loan com- |
DANIES.. e, . R e 5. B v o e 4 b A s e —c " s 1 S = 1
!

Insurance companies and pension funds ... 25 26 129 14 23 20 36 21 207 93
Fraternal benefit societies ................... -- -- -- .- .= -s - . & ks
Fire and casualty insurance companies 4 N = 1 ol = 4 = 3 1 |t
PN i oNMUNRE sl -, . Swmive oo o ssvons 21 28 130 15 27 20 33 20 203 95

Other private financial institutions ........... 81 63 119 - 13 35 - 54 61"} - 109 405 | - 93
Investment dealers ..........oeneninn. 1 -1 -1 2 -- =il 2 2 ~ 3 -
Mutual funds ............ 85 60 122 ) 80 ~ 43 49 4 = 392 { - 40
Closed-end funds ..........c.ooemivmmernnns ] 3 L L 1 = = o 2 2wl — 12 8 7
OfRers nieAity. .. v L, LI L o e - 10 il -1 - 5 - 20 -9 12 3 8 46

Public financial institutions .. + - = = = - L i £ =
Provincial - . 4 - =} - 8 k. 4 ol

Federal government ...........ccocmrieieiniimieann =2 -- & 32 o 1 - 32 o =HT76 Hi

Provincial and municipal governments ....... A % 55 ~ A o L o b3 -
BEOvInCIGN &5 . 0 SR 0 ow  BRE . B 5 53 - - l e d 2 o e 2 e




TABLE 7 -40. Categories, by Quarters, 1968 -70

— 107 =

Other Liabilities and Financial Assets, Sector and Subsector Transactions
(Finaiacial Accounls, Categories 36 10 and 2610)

=

I T—

Bectort  Subsector
{
Change in liabilities | ]
i Non-financial private turpnratxuns o
A Nor-financial government enzerpnses
i Federal
v 2 [ T TS e
w3 Municipal . .. ..
v The monetary authorilies
vi Bank of Carada "
VI Bunks and similar lending institutions .. .
vii Ghurtered banksae o o500t 2
vl 2. Other lending institutions..
VIRt Quubec savings banks
Vi 2.2 Credit unions and catsses popu]aires |
Nl 298 Trust companies...................... o
V12,4 Mortgage ioan companles ,,,,,,,,,,,,,,,,,,, |
V1235 Sales finance and consumerloan com- |
DRDIESH. . W S S -
Vil Insurance companies and pension funds... |
VI 3 Fire and casualty insurance companies
ViII Other private financial institutions
Vil i Investment dealers...
Vi 2 Mutual funds ...
Vil 3 Closed-end funds ..
VIl 4 Other, n.e.i.
X Pubiic financlal msmutxons
IX 1 Federal ... :
iX 2. Provincial ..
X Federal government i T
< Provincial and munici pal govemments
Xt1 Provinciai .
Xl 2, Municipal ..
X | Rest of the world ...
Change in assets o T———
1 Unincorporated buqlness ........................... |
i Non-financial private corporations
v Non-financial govemment enterprises
v 4 Federai
v 2 Provincial .
Iy Municipal...
™ The monetary authortmes | S G
Vi Bank of Canada .................
V2. Exchange fund account
V3 Other .
VI Banks and sumlav lendmg lnsmutlons
V'L, Chartered banks ....................
vI 2. Other lending institutions .
Vi 2.1 Quebec savings banks
ViE2.2 Credit unlons and cais
Vi 2.3 Trust companies ...
V1 2.4, Morlgage ican companies
VI 2.5 Sales finance and consumerl
T R - g T, -
vil Insurance companies and pension funds.. .
VIl 2. Fraternal benefit societies . ...
vi 3. Fite and casualty insurance companies
VII 4. Penslm O .0 ... .ok o T
Vi Other private financial Institytions
v 1, Investment dealers ..
VIIL 2. Mutual funds . ...
VIII 3. Closed-end funds
VIII 4. Other, n.ed. ...
X Pubiic financial institutions ...
X1 Federai ...
X 2 Provincial ..
X Federal government e
Ei Provincial and munlcmal govemments
X1 1. Provincial .. s
XI 2. Munictpal ...
I Social secunty
XII 1. Fedetal . .

Rest of the wotld ...

- 20

|

485 |
184
16

1
17

20

31
3
28

4
8

1966

P

22

66
72

o -
W RmtoO & [ SRR 27 1

115

- 161

147

113
475
167

360

19659
I 1l v
L TESS—
millions of dollars
34 68 126
17 = 10 117
59 &= 28 30
26 - 22 6
33 - 6 24
124 13 - 4
124 13 = 4
7 142 6
2 20 62
° 122 h= 56
2 13 = 2
20 21 =15
28 21 | - 10
41 78 | s
56 76 32
56 76 32
29 |- 40 |- 45
3 |- 24 |- 81
=3 3 i
-- 1 &)
ol 20 K]
27 11 <E]
9 14 5
18 1™l 3 el
106 69 | - 209
7 1 - 44
19 6 | - 49
4 ) 5
156 | - 164 243
34 68 126
90 1% |5 328
184 2 58
.- i 10
! 3 6
i 4 4
148 79 79
39 - 8 %= 3
43 28 32
66 59 50
295 |- 198 222
290 |- 241 242
5 43 = g
12 ] 12
12 = = L V=20
5 12 | - L
2 2 | il
8 28|~ 8
18.al~ 43 9
10 =4 § 13
8 C o 4
12 5 32
44 1 16
1 5 5
-- - 1
&l 3 10
8 6 10
o -- 12
1 6 =
323 |- 18 45
BEe | = il 80
TR i]=-u27 68
12 12 12
5 2 5
5 2 5
237 B30 & 98

- 116

- 280

Annua
1968 1969
1, 202 43

aga "

42 42

4 14

38 28
=i 1 T 8
= 8

144 229
25 105
189 124

= e sl
4 2

25 12

21 13

70 98

120 175
120 175

22 | - 43

= 71

2 1

- 8

20 21

44 40

37 37

7 3

303 | - 95
- 22|~ 18
= 38y b~ 434

16 18

53 | - 224
1,202 45
1% 102 6

295 616
Sl 17
=—_q 12
= O 5
L] 239

52 | - 55
- 38 103
=21 191

270 | - 390

258 | - 436

12 48

B =
= 18 10

11 17

6 8

5 11

13 22

8 12

5 10

8 30

= = 2

1 16

2" (a2

5 43

18 25

8 17

10 8

220 | - 436

261 24

219 4 -* "24

42 48

15 13

15 13
=791 |= 191
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