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THE SYSTEM OF NATIONAL ACCOUNTS

In Canada, the National Accounts have been
developed since the close of the Secand World war
in a series of publications relating to their con-
stituent parts. These have now reached a stage of
evolution where they can be termed a ‘‘System of
National Accounts’’. For purposes of identification,
all publications (containing tables of statistics,
descriptions of conceptual frameworks, and descrip-
tions of sources and methods) which make up this
System will now carry the term **System of National
Accounts’® as a general title.

The System of National Accounts in Canada
consists of several parts. The annual and quarterly
Income and Expenditure Accounts (included with
Catalogue Nos. carrying the prefix 13) were, his-
torically .speaking, the first set of statistics to be
referred to with the title ‘‘National Accounts®’
(National Accounts, Income and Expenditure). The
Balance of International Payments data, (Catalogue
Nos. with prefix 67), in their more summary form,
are also part of the System of National Accounts
and they, in fact, pre-date the Income and Expendi-
ture Accounts.

Greatly expanded structural detail on industries
and on goods and services is portrayed in the Input-
Output Tables of the System (Catalogue Nos. with
prefix 15). The Indexes of Real Domestic Product
by Industry (included with Catalogue Nos. carrying
the prefix 61) provide ’'‘constant dollar’® measures
of the contribution of eachindustry to gross domestic
product at factor cost. Inputs and outputs are related
in Productivity Studies (Catalogue Nos. with prefix
14).

Both the Input-Output Tables and Indexes of
Real Domestic Product by Industry use the establish-
ment as the primary unit of industrial production.
Measures of financial transactions are provided by

the Financial Flow Accounts (Catalogue Nos. with
prefix 13). Types of lendersand financial instruments
are the primary detail in these statistics, and the
legal entity is the main unit of classification of
transactors. Also, provision is made in the System
for incorporation of balance sheet (wealth) estimates
when such data are sufficiently developed.

The System of National Accounts provides an
overall conceptually Integrated framework in which
the various parts can be considered as interrelated -
sub-systems. At present, direct comparisons amongst
those parts which use the establishment as the
basic unit and those which use the legal entity can
be carried out only at highly aggregated levels of
data. However, the Dominion Bureau of Statistics
is continuing tesearch on enterpsise-company- -
establishment relationships; it may eventually bhe
feasible to reclassify the data which are on one .
basis (say the establishment basis) to correspond
to the units employed on another (the company or
the enterprise hasis).

In its broad outline, the Canadian System of
National Accounts bears a close relatjonship to the
international standard as described in the United
Nations publication, ‘‘ A System of National Accounts'’
(Studies in Methods, Series F., No. -2, Rev. 3,
Statistical Office, Department of Economic and
Social Affairs, United Nations, New York, 1968)...
In the future, a document on the conceptual frame-
work of the Canadian System of National Accounts
will be prepared for publication by the Dominion
Bureau of Statistics. This document will furnish the
broad theoretical outline of the System, The finer
conceptual details, the statistical tables, and the
descriptions of sources and methods as they pertain
to the individual parts of the System, will appear in
the various regular and occasional publications
relating to those parts.



SYMBOLS
The following standard symbols are used in Dominion Bureau
of Statistics publications:
.. figures not available.
... figures not appropriate or not applicable.
— nil or zero,
-- amount too small to be expressed.
p preliminary figures.

r revised figures.
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A FINANCIAL COMMENTARY
Second Quarter 1970

General Economic Conditions

The second quarter of 1970 showed further
declines in both economic growth rate and inflationary
pressures. An essentially flat GNP performance was not
really unexpected in the light of wide ranging and
persistent efforts to stabilize the economy. The success
of these measures was remarkable when compared to
statistics from the United States, where the rate of
economic slow-down and also price increases exceeded
the Canadian experience. Growing unemployment, how-
ever, tempered these successes. An increase of 0.5 per
cent in the price deflator was a significant achievement
as it represents only half of the rate of increase in the
first quarter and less than one third of that in the fourth
quarter of 1969. Conclusive evidence that inflation is on
the retreat is perhaps still not available. A change in the
composition of demand may affect the growth rate of
the implicit GNP deflator, without basic changes in
price patterns; however, its falling trend over three
quarters and some recent easing in consumer prices are
undeniably hopeful signs.

Among the components of demand, a decline in
investment spending was the factor most responsible
for the economic slow-down. The moderation in invest-
ment spread to all forms of capital formation and
involved construction activities as well as machinery
and equipment. The growth in the export balance on
external transactions was more modest than in the first
quarter of the year and combined with increased
consumer and government spending did not offset the
impact of lower levels of capital formation.

The two major components of income, labor
income and corporate profits reflected the general cli-
mate. The growth in personal income hardly exceeded
0.5 per cent and after-tax disposable income actually fell
about | per cent. Corporate profits also indicate declines
on a seasonally adjusted basis and appears to have
dropped below their fourth quarter 1969 levels.

There were several significant developments in the
financial economy. The accelerating influx of foreign
exchange resulting from favourable Canadian export
performances and also the relaxation of United States
credit conditions constrained our gevernment’s freedom
of pursuing its economic policy. The freeing of the
Canadian dollar exchange rate was mainly designed to
relieve the pressure on the depleted government cash
balances (which shifted into the hands of the general
public) and also to help moderate prices by making
imports cheaper and exports more expensive. It may
very well be that the lag factor inherent in this develop-
ment together with the normally delayed impact of the
contraction of personal disposable income will further

moderate price increases in the latter part of the year.
The direction of costs will be an all important factor in
the determination of price movements.

The combination of corporate liquidity require-
ments — associated with a flurry in the commercial
paper market resulting from the Penn-Central bank-
ruptcy — and the manifest sluggishness of the economy
motivated an easing trend in the money supply and the
injection of $100 million by the federal government in
the housing market.

To interpret the general direction of monetary
policy by analysing money supply is a delicate task.
The expansion of money supply is but one indicator
and its growth rate is relevant only within the para-
meters defined by certain other variables. The actual
rate of price increases affects real balances and some
analysts discount the nominal expansion of money
stock by the price changes to measure the real rate of
growth and the stimulus such expansion imparts to the
economy.

Currency outside banks and deposit liabilities of
the chartered banks (M,) held by the general public
increased by $1.2 billion in the second quarter (on
a seasonally adjusted basis). The figure for the cor-
responding 1969 quarter was a decline of $0.1 billion.
While it would appear that, GNP and price performances
taken in account, the posture of monetary policy has
indeed changed; much of this effect is due to the shift of
government cash balances into the hands of the general
public.

The trend towards lower interest rates in the first
quarter of the year, particularly in short-term instru-
ments, continued at a reduced pace in the second
quarter. Long-term rates resisted, however, the declining
trend of interest rates very strongly, and the McLeod,
Young, Weir 10 industrial bond rate stood at 9.24 per
cent at the end of June which was exactly the point it
reached by the end of March. Treasury Bill rates
responded most to a more relaxed atmosphere and
dropped 106 basis points in the second quarter. This
compares with a drop of only 58 basis points in finance
paper, undoubtedly reflecting a temporary shock the
market sufferred when Penn-Central a very large debtar
so suddenly declared bankruptcy.

Interest rate developments, particularly in the
medium and long-term structure, were influenced by
factors other than the general credit conditions. The
decline of the stock market, which reached its trough in
the second quarter, caused some institutional and private



funds to flow back into fixed income instruments after
a period of disillusionment with this type of investment.
The pent-up demand for funds by corporations, how-
ever, absorbed the available long-term money very
swiftly, preventing interest rates from responding to an
easier trend. An eventual reaction to slowing demand
pressure would likely reduce bond yields to rates
where they compensate for lower levels of expected
price increases.

There were two bank rate reductions within three
weeks signalling the monetary authorities” desire to
achieve generally lower levels in the Canadian interest
rate structure. The 1 per cent drop in the bank rate
in May and June was inspired by the foreign exchange
developments.

It is significant to note that both lending and
borrowing by the non-financial sectors have declined by
close to $800 million respectively in the second quarte:
in comparison with the second quarter 1969 period.
Although credit started to become very tight in the
spring of 1969, it took some time for the tightening
measures to filter through the entire economy and the
financial markets as a whole. The trend shown by these
figures demonstrates that while fund flows shift easily
between institutional deposits and direct lending the
overall total is constrained by the state of the economy.
In other words the competitiveness of the financial
markets and interest rate developments may influence
the relative proportions of intermediation but the size
and volume of total financial activity is primarily
influenced by consumption and investment.

Non-financial Sectors!?

Total
Total Non-financial lending® GNP
Yeal 308 dupmiSy borrowing investment? (financial {market prices)
investment)
millions of dollars

1969:

B e A T N B A 1,701 3, 469 1,780 0T W

) (| . SOURIPUNOOOON . =l ! T et T 4 e 3, 406 4, 285 3,410 14, NG
1970

T e e T . P 2,139 3,432 2, 169 18, 500

11 25 65 4, 201 2,617 20,744

CIOR0 T II9GIWAN 7. Bume o ... .00 st e, Sl | = 749 - 84 =793 1,639

! Non-financial sectors: Sectars I, II, III, IV, X, XI, XII and XIII.

? See Tables 3-1 and 3-2, Category 1500.
* See Tables 3-1 and 3-2, Category 2100.

Non-financial private corporations. — A significant
feature in the second quarter of this year was the
reduced rate of gross-fixed capital formation in com-
parison with that of the corresponding 1969 quarter.
Investment in new physical capital of $1,880 million
was approximately $240 million less than the cor-
responding 1969 amount. Capital spending is frequently
regarded as the most important demand variable in
economic growth. Some observers of the economic scene
view with alarm when capital investment becomes
sluggish because of its impact on employment and future
growth. A concern with the inflationary effects of
capital shortage is also often expressed. However,
studies of business cycles indicate that capital formation
bottoms out after the trough in economic activity and
turns up normally only after recovery is well under way.
In addition to this lag factor, attention is drawn to the

very high ratio of capital spending in the latter half of
the sixties. This produced a fairly substantial pool of
productive facilities which was also accompanied by an
accelerating rate of inflation. Thus attempts to maintain
a very high growth rate of capital investment may also
create inflationary dangers.

Statement | illustrates the dramatic increase in
capital formation by the non-financial private corpora-
tions until quite recently.

In 1969 the sector spent 50 percent more on
productive facilities than in 1965 while the whole
economy increased its investment by only 30 per cent.
The sector’s capital formation in relationship to tota!
investment of the economy shows an upward trend.
while the contribution of total investment to GNP
moves in the opposite direction. This suggests that non-




financial private corporations, the mainstay of the goods
producing economy have expanded their productive
capability in absolute terms as well as maintained their
high level of capital investment much more than other
sectors of the economy. Firthermore, the downward

trend since 1966 of investment relative to total spending
(GNE) seems to support the view that, at least in the
medium term, the maintenance of a certain relative level
of investment does not decisively influence economic
growth.

STATEMENT 1. Capital Formation and Long-term Financing Pattern of the Non-financial
Private Corporations (Sector 11I)

Fixed Total Share of Sector HI
sl oCooual | fixed | LORENETR | Tovem | at mamket to total
Year and quarter %2?:?01'0?110 focr;\p;:ion Sector III* | financing? [ prices
1 2 3 4 5 % % %
millions of dollars percentage
1965 . 5,484 132261 15514 6,419 54, 897 41. 4 23.6 24.1
IR . W Bhi DN 6, 941 15, 405 2,940 7,934 61, 421 45.1 874 25.1
1967 .. 6,338 15,684 1,668 7,685 65, T22 40.4 p L/ 23.9
1968 .. 7,143 15, 809 ik 133 8,168 71,427 45. 2 21.2 22:%
1, 792 3,:653 466 1,274 17,3708 48.5 36.6 20. 5
2,118 4, 360 32l 2,022 19, 105 48.6 18.6 22.8
22129 4, 577 485 1,713 21, 319 46.5 28.3 2.5
25128 4,421 267 2,713 20, 336 48.0 9.6 2l
Annual 8, 143 17,011 1,595 7,782 78,537 47.9 20.5 2.5
1970:

I, Sl 1,723 3,678 137 1, 557 19, 300 46.8 47.3 19.1
i = S . 1,881 4,091 236 15,335 20,744 46.0 17.7 19.7

! Long-term financing of Sector III is defined as net increase in equity (3512 + 3520 ~ 2512 ~ 2520), mortgages (3410)

and bonds (3424).

? Total long-term financing is defined as financing through bonds, mortgages, stocks and corporate claims for all

sectors except ‘‘Rest of the world®’ sector.

Source: Tables 3-1 to 3-4, Financial Flow Matrices (8ee Financial Flow Accounts, DBS Catalogue Nos, 13-002
for the years 1967-70 and 13-530 for the years 1962-66), and Tables 7-29, 7-34 and 7-40 (category tables), DBS
National Income and Expenditure Accounts 1926- 1968 and DBS Catalogue No. 13-001.

The second quarter is normally a period when the
sector as a whole shows increased activity. Inventories
grow more slowly with compensating heavier investment
in trade credit. Liquidity instruments, most of all
cash balances, are increasingly relied upon to finance
current operations. The concept of net trade credit
(receivable minus payables) has many loopholes when
applied on an aggregate basis; however, it may have some
usefulness as an indicator of sector liquidity. There
appears to be no alarming change in the rate of growth
in the funds tied up in trade credit. To wit:

I1 Q. 68 I1 Q. 69 -0 0
millions of dollars
Net trade credit
abanges asls. Tis 408 310 458

fn spite of the fact that the second quarter of 1970 was,
in a relative sense, less buoyant than those of the
preceding years, the increase in trade credit does not

seem to be unduly large. The first quarter amount of net
trade credit is much more substantial, resulting in a
considerably higher half-yearly figure compared with
the first two quarters of 1969. Only examination of
levels rather than flows can reveal whether or not the
cumulative effect has had a substantial impact on
the sector’s liquidity.

On the financing side the upsurge in bond fi-
nancing, although remarkable, is in line with the bond
market trend emerging recently. More unusual is that
both bonds and commercial papers moved in the same
direction. The increase of about $280 million in bond
financing in combination with an over $160 million
short-term paper financing might be interpreted as a
substitute for the badly sagging equity capital inflow.
It has been more usual in the past to use short-term
paper for bridge financing until the long-term debt
capital has been arranged. Commercial paper also plays
a role in complementing bank lines of credit. The use
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of commercial paper to replace equity capital is,
however, an unconventional role for this instrument and
it may indicate the adaptiveness of users of capital, as
not only the instruments and institutions, but the
application of the instruments change.

The growth in bank loans has been much less
spectacular than in the tight credit squeeze of the second
quarter of 1969. The less than $25S0 million flow of
bank loans was likely used in their more conventional
role of financing receivables rather than as it happened a
year ago, when the $500 million growth in bank
accommodation was a substitute for extremely scarce
long-term debt capital.

Chartered banks. — Earlier references to the
modest increase in money supply that took place in
the second quarter of this year, and its relationship to
the economic conditions are best analysed in the
context of the banking sector. This sector generally
reflects the influence of the prevailing economic climate
fairly closely. The atmosphere was perhaps a bit more
expansionary in this quarter than in any of the preceding
year. Signs of substantial change in the rate of eco-
nomic growth show up first in the financial markets,
on both the downward and the upward swing of the
cycle. The goods and services producing economy
responds to the financial economy with some delay.
Even then, the reaction is not uniform throughout the
economy. Those areas of spending affected first by
monetary restraints such as consumer and government
spending are also ordinarily the first to expand again
when monetary restraint is relaxed.

The banks’ deposit liabilities increased by more
than $650 million in the second quarter. This amount
should not be compared with the second quarter of
1969, the period when the screw was really tightened.
A comparison with the corresponding period of 1968,
however, indicates that the banks’ ability to participate
in the credit expansion has been, at least partially,
restored. It may be in line with the general pattern,
outlined above, that one of the first areas to benefit was
consumer credit. The more than $160 million increase
in consumer loans comes after three quarters of drastic
reductions. In this perspective, it is a turning point of
considerable significance, although the amount itself has

not yet rebounded to the previous levels of activity.

The $310 million decline in bank loans seems to
support the view that much of the ease generated was
the product more of slack demand than of increased
supply. This condition allowed the banks to replenish
their liquidity by increasing their treasury bill and
government of Canada bond holdings by almost $440
million and $230 million respectively.

When considering the trend in chartered bank
asset growth and its reflection of monetary policy,
one fact stands out quite conspicuously. The relatively
easier tone mentioned above is really the result of

changes in the more broadly defined money supply
(M3). Currency and demand deposit (M, ) grew very
little in this period. In addition, much of the growth in
other types of deposits was caused by the depletion of
government cash balances. One could perhaps conclude
that, in this period, the trend of the narrow concept of
money supply describes better the real stance of
monetary policy.

Sales finance and consumer loan companies. —
After the dramatic contraction of consumer credit in
the first quarter of this year, the considerable increase
of almost $80 million in consumer financing in the
second quarter may be a sign of easier monetary
conditions. The share of the market serviced by the
industry dropped, however, in comparison with the
second quarter of 1969. In the current period, ap-
proximately 3.5 per cent of expenditures on durable
and semi-durable goods was financed by the sector,
whereas this ratio was almost 7 per cent in the
corresponding 1969 period. The share of banks in
this market fell too, although to a somewhat lesser
extent, from roughly 10.8 per cent to 6 per cent. As
these two sectors are the main suppliers for consumer
credit, it may be concluded that consumer spending was
affected less than credit, and personal savings were
depleted to provide the necessary funds.

The second largest asset item on the sector’s
balance sheet is the ‘‘other loan” category. A large
part of this constitutes wholesale financing (floor-plan
financing) and is a sensitive barometer with which to
measure business conditions in general, and as they
apply to the sales finance industry in particular. At
times when monetary conditions are easy and competi-
tion very keen, large amounts are invested in this asset
in order to acquire new accounts or protect existing
ones by financing dealers at favourable terms. On the
other hand, during tight monetary conditions, sales
finance companies invest their available resources in
the much more profitable consumer credit and withdraw
funds from dealers. The little over:$50 million increase
in this other loan category compares with a $14 million
decrease in the second quarter of 1969 and a $100
million increase in the corresponding 1968 period. Its
trend appears to reflect the prevailing monetary condi-
tions indeed. The increase in this quarter coming on
the heels of a fairly substantial investment, more than
$120 million in the first quarter, suggests that the sales
finance industry is beginning to follow a moderately
expansive policy and competition is becoming keener

again.

The financing of the sector raises interesting
points. Fund requirements were satisfied mostly by
equity type capital (much of it by non-arms length
Joans) and long-term debt funds. Almost $100 million
was secured through these means, while no recourse was
made to bank lines of credit and more than $30 million
of shortterm paper was retired. The Penn-Central
bankruptcy may be part of the explanation.




One would have expected this industry to play
the shortend of the market (including bank loans) at a
time, when a downward adjustment in long-term rates
was becoming a more realistic anticipation than it has
been for some considerable time.

Trust and mortgage loan companies. — Trust com-
panies reported a slower rate of growth in both profits
and assets in the second quarter of 1970. This was in
line with some of the earlier predictions of trust
company executives. The business handled by the dif-
ferent enterprises varies a great deal and consequently
interest rate developments have varying impacts on
these companies. The industry on the whole stands to
benefit from an apparent end to the interest rate
spiral. Its lending policy is likely to be geared towards
investing as much as possible in mortgages while rates
are still high. With a more rapid turn-over of its liabilities
than of its mortgage portfolio the industry’s profit
performance will be improved when the rate structure
eventually eases.

If one views the asset side of the sector’s balance
sheet, the flows of the second quarter do not seem to
entirely validate the above logic. An almost $130 mil-
lion investment in mortgages represents approximately
the same magnitude as the second quarter 1969 amount,
and exceeds by more than $40 million the investment
of two years ago. This item on the balance sheet is
fairly well in line with expectations, however, the high
investment in cash and foreign currency, close to $90
million, may suggest borrower resistance to prevailing
interest rates, creating some marketing problems for
the industry. Reductions of little over $90 miilion
in holdings of government bonds and foreign investments
by trust companies, may be indicative of a desire to
take advantage as much as possible of higher yield
potentials offered by the mortgage market. An increase
of more than $20 million in corporate bonds is not only
a sign of returning confidence in fixed income securities,
but also supports the view that resources were directed
towards the two instruments (mortgages and corporate
bonds), which yielded least to the downward pressures
on interest rates.

The sources of funds used by the sector came,
overwhelmingly from deposits. The more than $180
million increase in the sector’s deposit liabilities, al-
though a sharp drop from the abnormally high $310
million in the first quarter, nevertheless represents a
good average growth rate. The sector’s ability to
attract funds from its depositors is due to a combina-
tion of factors. Interest rates play an important role,
but flexibility of term is of growing significance as
well. The once standard five-year term on certificates of
deposits was step by step reduced during the recent
interest rate spiral, and according to some estimates the
average term has lately been less than two years. This
favoured the depositor while he expected increases in
rates and allayed his fears of being locked in for a
long time in “low” rates. It may however, turn in
favour of the industry by allowing a roll over at the
reduced rates in the ncar future.

In the mortgage loan sector an almost $70 mil-
lion increase in the mortgage portfolio appears to be in
line with the second quarter 1969 performance, but (as
in the trust company sector) outstrips very considerably
the amount of two years ago. It is in fact more than
double that of the corresponding 1968 period. Bor-
rower resistance does not seem to be much of a
problem for the mortgage loan companies, as more
than $20 million of cash holdings were liquidated for
investment in mortgages. Borrower resistance may vary
perhaps with regional and other special circumstances,
as even in the trust company sector some companies did
not experience it at all, while others appear to have
been affected.

The size of the sources of funds used to finance
the sector’s activities are of considerable interest. The
more than $120 million in deposits is a record for the
sector. It is roughly twice the size of the corresponding
1969 amount, or of most of the higher quarterly
figures in recent years. The magnitude of this increase
is dramatic indeed and not likely to be explainable by
rate considerations only. The reduction of almost $40
million in other loans may be related to this increase in
deposits and it might represent a change in classifica-
tion of loans to deposits by some of the respondents.

Mutual funds. — The second quarter performance
of the stock markets offers an explanation for changes
in the sector’s balance sheet. The self-accelerating
forces of a declining market affect both the holder and
the would-be-holder of shares in a similar way. Those
who own shares are inclined to sell and protect them-
selves from suffering even heavier losses, and those who
want to buy delay in the hope that the future may
offer still better opportunities. This, while accelerating
the decline of the markets, also leads to heavy mutual
fund share redemptions. Stock market indices by them-
selves do not offer a full explanation for the pattern in
fund share sales. The almost $40 million decline in the
second quarter of 1970 as compared to the flow of
funds in earlier periods is influenced by a number of
intangible factors in addition to actual swings in stock
prices. The first quarter 1970 Financial Flow Accounts
review noted that retirement saving fund sales, with their
tax saving implications may have boosted fund sales of
that quarter substantially, whereas this stimulus was
absent in the second quarter.

The very heavy cash position, more than $100
million increase in liquidity was derived mainly from
disposing of $110 million in foreign investments and
short-term paper holdings. The flow of funds into
Canadian stocks increased somewhat, although domestic
stock prices were not much better than foreign prices.
The question whether or not the disenchantment with
foreign stocks was due only to the poorer performance
of the U.S. economy or also to the anticipated impact of
the proposed tax legislation, is difficult to answer now.
A stabilizing economy with improved stock prices in
both countries may, when it comes, give an answer to
this question.



The reductions of close to $20 million in bonds, —
government, provincial and corporate — is but one more
unexplained phenomenon on the financial scene. Under
the existing circumstances an increased commitment in
these relatively high-yielding instruments might have
been expected. This would be particularly true in the
case of retirement funds, whose income is tax sheltered.
As is often the case after a market shake out, when
conditions start to improve the investors are very
cautious and conservative. Interest in blue chips and
high quality bonds may increase to the point where
venture capital becomes practically unavailable. The
so-called glamour funds, while suffering most heavily
in the recent bear market contributed, however, to
pooling and supplying funds to the rapid development
of certain segments of our economy.

Governments. — One of the dominating features of
the second quarter was the acceleration in the inflow of
foreign currency and the resulting unpegging of the
Canadian dollar. These factors were also major influences
on the federal government’s asset and debt management.
The weight of the problem created can be best il-
lustrated by the fact that the government had to commit
almost a billion dollars between the beginning of April
and the end of May — to hold down the exchange value
of our currency. This amount includes forward com-
mitments as well as spot purchases. An additional
development was an increased transfer payment com-
mitment to the provinces of almost $300 million agreed
upon at the federal-provincial conference in Winnipeg.
The increases in government security issues are not
evident from the published figures. Attention is drawn
to the fact that the $330 million decline in the govern-
ment’s bond liability does not reflect a more than
$520 million new bond issue delivered on July 2nd but
sold in June. There were substantial reductions, more
than $110 million, in the government’s holding of its
own bonds. Much of this was caused by the depletion
of Unemployment Insurance Commission funds due to
the rising unemployment benefit claims. The $410
million increase in treasury bill issues is an unusually
high figure for any quarter or even for a full year. Since
1962 there has been no period in which issues came even
close to this amount. It includes a special issue of $250
million designed to provide funds for the government to
finance the Exchange Fund Accounts’ foreign currency
purchases. Most of this issue was taken up by the
banking system whose resultant increase in liquidity was
counterbalanced by correspondingly increased secondary
reserve requirements.

The largest flow on the asset side of the federal
government’s balance sheet is the billion dollar claim
figure. More than $720 million of this amount went to
the Exchange Fund Account and approximately $130
million was injected in the mortgage market through
Central Mortgage Housing Corporation.

The savings of provincial and municipal govern-
ments are much less affected by the federally directed
monetary and fiscal policies than that of the govern-
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ment of Canada. The developing pattern of surpluses
rather than deficits for these lower levels of govern-
ments, have continued in the second quarter and showed
further increases. There was a slight increase in capital
formation and a $70 million in net saving. The second
quarter net lending position increased to almost $190
million, approximately 40 per cent over that of the 1969
second quarter.

The cash position of these levels of governments
has shown further growth amounting to more than $150
million. This was in contrast to the 1969 second quarter,
when cash held by the sector decreased by $70 million.
It would probably be incorrect to attribute general
economic significance to this movement. The change in
the direction of the movement and its magnitude was
largely influenced by changes occurring in two provinces.

It is perhaps of greater import that advances to
government enterprises and mortgages lent by provincial
housing corporations have slowed down considerably. A
comparison between the corresponding 1969 and 1970
second quarter shows that the total increase of these
two categories dropped to less than half, from almost
$240 million to somewhat over $90 million. In addition
to the mortgage loans, advances to government enter-
prises are also used mainly for capital formation and
their restrained growth is associated with the sluggishness
in construction activities in general.

Investment in provincial and municipal debt secu-
rities by the sector is one way to finance local projects
by higher levels of governments in addition to satisfying
sinking fund requirements of the various debt obliga-
tions. This latter use of funds is relatively stable and
most of the drop from more than $100 million in the
second quarter of 1969 to about $50 million in the
current period, is due to a corresponding change in the
pace of these activities. Even more conspicuous is the
change in the holdings of “‘other Canadian bonds™ which
were virtually unchanged in contrast to a more than $70
million increase in the second quarter of 1969. Much of
this investment represents funds provided to universities
and is also related to construction activities.

The bond market maintained its dominant role
in supplying funds for the sector’s needs. Out of a net
increase of almost $340 million provincial bonds (gross
amount was close to $410 million) nearly $90 million
was supplied by the U.S. and Eurobond markets. The
average borrowing rate was 8.6 per cent with fluctua-
tions between 8 per cent, represented by the Canada
Pension Plan funds and 9.6 per cent which was the aver-
age contract rate of Eurodollars.

The following schedule offers an interesting insight
in bond market behaviour. It shows how the inflationary
pressures adversely affected tixed income securities and
also indicates a rebounding attraction of these instru-
ments commensurate with the success of the anti-
inflationary measures.
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Provincial Government Bond Financing

1968 1969 1970
Through 5
i l iI I I I v [Annual 1 I I L I I v IAnnual 1 L 11
percentage
Canadinn capital markets............ | 37| - 19 ‘ 21 20 1 3 7 6 4 6| 21
Canadian captive markets! ............. 39 67 41 49 38 61 47 65 52 58 58
Foreign markets ..............ccceevreiverenes 24 33 40 31 61 36 46 29 44 41 21
IRGIALS = i R ... Do s e 100 100 100
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100 | 100 | 100 | 100 | 100 100 | 100 | 100

! Captive markets: Canada Pension Plan and other government accounts.

Rest of the world. — In the second quarter of
1970 the very large inflow of foreign currency dominate
the picture in the “Rest of the world” sector. The impact
of these events had the effect of changing the composi-
tion of the capital account. Net foreign investment in
Canadian securities with the exception of short-term
paper has dropped from the levels of the first quarter
of this year and also from those of the second quarter
of last year. The largest drop, almost $410 million
occurred in federal government bonds largely affected
by special retirements but investment in corporate
stocks also fell by almost $80 million. Fund flows into
corporate and provincial government bonds moderated
very substantially, although the less than $20 million
investment in provincial government bonds does not
include some issues, which are reported internationally
as loans and are incorporated in the “other financial
asset” category.

With a dramatic change in Canada’s trade position
and the not unrelated decline of foreign investment in
our security matkets, it is of some significance that an
active inflow of funds from foreign parents to their
Canadian subsidiaires persisted in the quarter. The more
than $220 million in this form is very close to the
amounts obtained in the corresponding periods of 1968
and 1969 and seems to indicate, that the economic slow-
down has had little effect on the amount of non-arm’s
length financing these affiliates have been using. As the
foreign parent is often a residual source of funds, the
size of the fund flow reflects the unsatisfied capital
needs of the Canadian subsidiary and also the state ot
the domestic capital markets.

Much of the upward pressure on the Canadian
dollar was due to more muted growth of addition to the
high demand tor our goods. A slight shift in the com-
position of exports in favour of raw materials added to
the slackening import demand which developed primarily
as a result of the more muted growth rate of the
Canadian economy.

Supply of and Demand for Funds

The progressively increasing pressures in the
uation’s financial markets, which persisted for the past
vear and culminated probably in the first quarter
showed slight indications of moderation in the second
quarter.

Good news, such as the first hopeful signs of
consumer price moderation, was mixed with the un-
welcome but perhaps unavoidable news of slackening
production and employment. The distressing plunge of
the equity markets was short lived but even after a
quick recovery the overall performance of the stock
market has been displaying at best a distinct lack of
exuberance. Credit markets demonstrated great resiliency
by withstanding the added pressures resulting from the
reverses suffered by equities and short-term paper. The
impact of these factors was quite dissimilar. Equity
capital on the one hand had to be replaced by other
types of instruments as stock prices did not attract
investors. In the case of short-term paper on the other
hand, the after effect of the Penn-Central bankruptcy
was felt mostly in a disruption of the downward trend
in short-term rates.

Issuers of prime commercial paper can, as a rule,
borrow money at rates not exceeding >/, percentage
point above treasury bill rates. Shocks, like the Atlantic
Acceptance collapse, precipitated wider spreads. In the
case of the Canadian finance company’s debacle this
reached 2 percentage points. It is perhaps typical of
our times, that the financial collapse of this American
railroad company, which aroused much less of a furor
in Canada, than Atlantic Acceptance did five years ago,
nevertheless caused an even wider spread amounting to
2!/, percentage points.

When financing patterns of the second quarters of
1969 and 1970 are compared it should be borne in
mind that, while this comparison minimizes seasonal
factors, it involves two periods which are quite dis-
similar from a cyclical point of view. The second quarter
of 1969 was the beginning of the big credit squeeze,
but the second quarter of 1970 may be recognized as
the beginning of the thaw. In view of this it is perhaps
more meaningful to parallel developments of the first
two quarters of this year. Because of the presence of
strong seasonal influences, however, only basic features
will be dealt with

One of the major changes that have taken place
is in consumer credit. The unusually large contraction
of the first quarter is contrasted with a more normal
increase in the second quarter, representing almost 6 per
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cent of total fund demand. It is noteworthy that cur-
rency and deposits of all deposit taking institutions, the
broadest definition of money supply (M3), increased its
share to more than 27 per cent from 3 per cent in the
first quarter and 17 per cent of the second quarter last
year. A decline in equity capital from both the first
quarter of this and the second of last year is not an
unexpected development. The share of equity capital
declined from 27 per cent in the first quarter to a
negative ratio of 1 per cent in the second quarter.

The changes in the sectors supplying these funds
are characteristic. Chartered banks have begun to re-
enter the financial markets as the growth of money
supply and the abating trend of disintermediation
permitted them a return to more active participation in
the supply of credit. Their share among the sectors grew
to over 14 per cent from a decline of more than S per
cent in the first quarter. As a corollary, the role of near-
banks dropped to 26 per cent from almost 33 per cent,
although in absolute amounts, credit supplied by non-
bank financial institutions increased subtantially and at
$1,550 million came close to the second quarter 1969
amount.

The roles of the various securities in supplying the
economy with its needed funds are undergoing a certain
change. Investment analysts have tended to focus mostly
on inggma strtamaent® in the last decade. This was b

period of very fast economic growth with strong in-
flationary overtones in its second half. It resulted in
depleted liquidity, high interest rates and even a few
shocks such as those mentioned earlier. It may very well
be that in the years ahead, analysts will scrutinize
balance sheets just as carefully as they have the income
statements in the past. Poorer corporate risks may find
it much harder to go to the debt markets and may have
to lean more heavily on equity financing. The beating
many investors took in the recent bear market may
force a better balance between growth and underlying
security.

Credit markets supplied, to an essentially sta-
tionary economy, nearly 6 billion dollars. This repre-
sented a very considerable (almost 10 per cent) increase
over the second quarter of 1969. The shifts in instru-
ments suggest a tendency towards a return to normal.
The relative proportions do not yet show settled
conditions, but a returning vigour in the equity markets
might assist this process. The disturbed proportions
among the various sectors supplying the economy’s
credit needs show a similar trend of re-orientation. The
time may be approaching when the production of goods
and services is financed by customarily and appropriate
instruments and the suppliers of funds channel their
investment in a fashion which allows the pooling of
capital and the sharing of risks in a1 most productive way,
devoid of the dislocations caused by spivaling mflation,

STATEMENT 2. Supply of and Demdnd tor Funds

T
] II Q 1969 L 11 Q 1970 a1 Q 1968 T Q 1AW
. ENETARL A Tt TR Y s L g B A L T
$1000,000 % Booo.ooo % $7000,000 % $'000,000 %
=3 it = = s
‘ Demand for funds (funds used)
e LTl T il A o g T g i el
Calegories '
]
Official intemational reserves ... ! - 54 ail-0 781 13.1 - g8 =il 1. 308 13.6
Currency and deposits . ! 936 17.4 1,603 26.8 | 1,416 1653 1.715 17.8
Foreign currency and doposns 830 15. 4 — 315 3 1 a8 1358 ot 04 i~ 8,5
Consumer credit ... 565 10.5 346 5.8 | 656 1.6 = =hLLE
Trade receivables 574 . 7 | s 9.6 554 6.4 1,292 13.4
Loans . - 706 T 1 49 0.8 | 1,600 18. 4 345 386
Short-term paper 67 I 2| 539 9.0 393 4.5 654 6.8
Mortgages . 692 12.9 [ 578 - L 995 A5 1. 004 10.5
Bonds ... 664 12.4 | 527 8.8 18213 13.9 1, 143 11.9
Life insurance and pensions . 432 8.0 | 473 7.9 810 9.3 895 9.4
Clalms on associated emerpnsea = 18 | = ‘ 185 3.1 ~ 186 =< 23l 812 Bie%h,
Stocks . B == 212 3 | - 243 - 4.0 | 389 4.5 4 0.0
Foreign investments ... 11 o2 | - .53 =l AR 52 0.6 = 159 = B
Other financial assets w43 E 526 || 927 1., 5 i ~ai3 1 1,005 108
. . N RN T 5,374 100.0 5,972 100.0 8, 684 100.0 9, 609 100.0
! Supply of funds (funds provided)
i
Seclors
Persons ... sl 299 5.6 - 73 w Lo 340 3.8 - 158 = In6
Uninc mpnmwd busin - 56 =120 = 219 S 400 4.6 a2t 5.4
Non-financial private c mpmatm 1,216 22.6 1,230 | 20.6 959 11.0 . 502 15.6
Non-financial government enterpris = b ="l =0 - .7 201 el 214 282
The monetary authorities 71 J ot 960 | 16.1 I - 1.7 1,311 13
Chartered banks ... 264 4.9 846 | id. 2 821 9.5 643 BT
Other financial 1,629 30.3 1,549 25.9 2,821 32.5 2,869 24,9
Governments ... 926 N2 1,146 9.2 1, 63 18.3 1,830 18,0
Rest of the worl 1,030 19.2 572 9.6 1.547 17.8 811 ®.l
Totals ... ... — R 5,374 100.0 55972 100.0 8,684 100.0 9, 609 100. 0

Source: Tahles 3-1 to 3-4, Financial Flow Matrices.
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TECHNICAL NOTES

(1) The tables reflect a measure of conceptual
inconsistency in the presentation of data due to diver-
gence in data sources. In the non-financial private
corporation sector certain specific amounts owing to
foreign parents by Canadian subsidiaries are shown as
“corporate claims”, while the rest of the world sector
include these in the ’‘other assets’ category. In addition,
trade transactions with foreign parents are shown gross
in the non-financial business corporation sector, where-
as, the rest of the world sector net these out.

(b) Category 1800, Net Purchase of Existing Assets
in Sector HI, *Non-financial Private Corporations”

represents the difference between the residual of Na-
tional Income and Expenditure Accounts’ Gross Fixed
Capital Formation as applied in this sector, i.e. total
business capital formation less capital formation of
Sectors 11, and IV to IX and increments in fixed assets as
indicated by the sector balance sheet flows.

(¢) In previous publications the method used in
Sector III (see note (b)) for category 1800 was applied
in Subsectors 1V.1 and 1V.2. This has been discontinued
and starting with the third quarter publication a new
method will be applied to determine a more accurate
estimate of purchases and sales.
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MORTGAGE FINANCING AND STABILIZATION POLICIES

The purpose of this note is to examine the be-
havioural patterns of mortgage financing, broad policy
measures in the fiscal and monetary fields and their
impact on the volume of housing financing.

In the view of some economists, construction
activities are expected to portray a contracyclical pat-
tern. Because of the wide-ranging effect of construction
on employment directly and on other industries, in a
less direct way, housing is often used by government
authorities to reflate the economy in downturns in
combination with their pursuits of social objectives. The
momentum thus generated carries over into other sectors

of economic activity, such as consumer durables, and
stimulates demand. As inflationary tendencies develop,
cutbacks in construction might in turn become neces-
sary. These economic activities are reinforced by the
Government’s influence on the mortgage markets.

This note will examine the three-year period
between mid-1967 and the second quarter of 1970. This

is generally recognized as a period when the progres-
sively increasing inflationary pressures were attacked
and perhaps also checked by stabilization measures. The
forces producing expansion in this period and the means
by which restrictive policies affected it should, however,
not be considered to have general applicability. Under
different social and economic conditions the intent of
policy measures may attempt to achieve different
objectives.

Factors other than the cost and availability of
credit account for a part of construction in general and
residential construction in particular. The growth in the
physical need for shelter is obviously a very basic de-
terminant. The number of new family formations and
the relative affluence of the population are also major
factors. The relationship of the cost of housing to
general price trends may be an important consideration
as well.

- Per capita 3 Consumer
fol;_‘;?tlilg'ni disposable H(ol‘é%i?g f&%‘ price index?®
income? (1961=100)
$

(217 LN e e o F 118,600 2,073 119.9 117. %
115,000 2,218 127. 6 1228
112,000 2,375 137. 2 127, %
Eadlof 2ndiquanter i 970 4.l B i di o Mo 2,469 141.3 126, &

! Canadian Housing Statistics (CMHC).

? Estimated Population of Canada (DBS Catalogue No. 91-201) and Natioral Income and Expenditure Accounts (DBS
Catalogue No. 13-001).

3 Prices and Price Indexes, (DBS Catalogue No. 62-002).

Some of the selected factors provided conditions
fertile for a growing trend in residential construction.
The period dealt with in this note was, all in all, one of
considerable prosperity. Per capita personal disposable
income has been growing, until recently, at a rapid pace
and so has employment. On the other side of the ledger
the rate of growth in family formation eased and the
cost of housing grew much faster than the overall price
levels. More recently the slowing growth rate of employ-
ment was accompanied by accelerating unemployment.

On the financial side the first two years of this
period can be described as a time of relatively easy
monetary and credit conditions, although with rising
trends in interest rates.

The severe credit stringency of the third year is
well known. Mortgage interest rates have responded
sharply to the upward pushing forces. Controls exercised
over National Housing Act mortgage rates have been
gradually removed so as to permit the free flow of funds
into this sector of the economy. The New Bank Act
introduced certain institutional changes affecting the
mortgage markets directly and the chartered banks
became major suppliers of mortgage loans.

On the following pages attention will be focused
on.

(a) The role of mortgage financing in our financial
markets.

(b) The determinants for the supply of mortgage funds
by financial institutions.

(c) The impact of stabilization policies on mortgage
financing.

(a) The Role of Mortgage Financing in Our Financial
Markets

It has often been said about financial institutions
that without them one main element of economic
growth, deficit financing, would be difficult if at all
possible. Their role of pooling and redistributing funds,
risk and yields is carried out by different types of
instruments. One of those instruments is the mortgage
loan. Its direct claim on the underlying security and the
normally easily assessable value of such security has
rendered it for centuries the major vehicle for financing
the acquisition of real property.
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As a source of funds for borrowers, the mortgage
market is larger than the provincial, municipal and corpo-
rate bond markets and most of the time even the federal
bond market. It is larger than the stock or short-term
money markets. Because of its size and the sources from
which it draws funds mortgage financing plays a signifi-
cant role in the formulation of the interest rate structure.
The most important private lenders, such as trust com-
panies, mortgage loan companies and life insurance com-
panies put a very high proportion of their available
funds into mortgages. This assures a relatively large and
dependable flow of funds from this source. These insti-
tutions provide more than 50 per cent of the mortgage
flows and as mentioned above (and shown by chart)
they traditionally invest comparatively little in other
types of instruments. Changes in credit conditions
affecting the lending ability of these sectors will be
directly transmitted to the housing market. On the other
hand, mortgage lending by the chartered banks. as
important as it may be for the mortgage markets,
represents a relatively small portion of the total credit
supplied by the banks and as a result is less sensitive to
monetary conditions.

Statement 3 reveals the changes and trends within
the various sectors participating in mortgage financing.
In addition to legislative changes affecting NHA rates
and the banks, it seems likely that developments in the
capital markets from mid-1965 onwards had run their
course by mid-1967. Institutional lenders had completed
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the necessary adjustments in their investment commit-
ments and portfolios and renewed active participation in
the mortgage markets. Trust companies, for example,
after having reduced their mortgage loan commitments
most sharply in 1966 accounted for a significant part of
the 1967 increase. Mortgage interest rates increased
during most of the year, which in all likelihood acted as
a stimulant for institutional investment decisions. The
rationing used by many investors in the preceding year
had been replaced by market forces. Support of the
mortgage market came from additional sources as well.
Caisses populaire, credit unions and individuals became
more active in providing funds for housing as the rising
interest rates seemed to attract these lenders.

In 1968, the chartered banks and trust companies
both of which enjoyed large asset growth, expanded
substantially their mortgage lendings. The relatively
easy monetary policy during certain periods of the year,
allowed the banks a considerable increase in their
assets, and trust companies were bidding very aggres-
sively for savings. Life insurance companies increased
their holdings of mortgages, though proportionately
perhaps less than other sectors mentioned. The growth
of life companies’ assets was much more restrained than
that of the other financial sectors. Most of the gain in
mortgage investment came from the slightly increased
proportion of funds allotted to this instrument com-
pared to the acquisition of other securities.

STATEMENT 3. Supply of Mortgage "unds by Alain Sectors
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Mortgage lending as a whole did not increase
much in 1968, and in fact decreased in the second half
of the year over the corresponding 1967 period. Higher
institutional lending was accompanied by a sharp drop
o1 $260 million in public financing. As public mortgage
financing is of a residual nature one possible explanation
for the trend might be a moderation in demand. The
higher yield on NHA loans — 225 basis points above
long-term government bonds — resulted in the major
institutional lenders increasing their NHA lending in
both absolute and relative terms. The decline in direct
CMHC loans was thus offset by private lending. The
aggregate levels of mortgage financing were affected by
the rising interest rates., While attracting investment
funds, the high mortgage rates may have caused some
hesitation particularly in borrowers who were buying
existing properties. Purchasers of such properties are
often able to assume existing mortgages and make
alternative short-term arrangements for the balance,
rather than refinance the whole mortgage.

Mortgage loan advances in 1969 were considerably
above the 1968 mark. The 20 per cent increase took
place after a slow start in the first quarter and resulted
from earlier commitments. Loan approvals were only
marginally above the 1968 amount, but the new resi-
dential construction component of the total in fact de-
clined by S per cent.

Trust and mortgage loan companies expanded
their mortgage lending most, but other institutional
lenders were also active. These companies are the main-
stay of the mortgage market for existing property and
much of their increased provision of funds during the
year was directed towards this segment of the market.
This may have been a reflection both of a reversal of
borrower resistance, mentioned in regard to the 1968
conditions, and of a general acceptance of higher interest
rates followed by a willingness by borrowers to re-
finance existing property at these rates.

Life insurance companies were also major sources
for funds, although competing investment opportunities
and their constrained growth pattern restricted the
amounts invested in mortgages to roughly the 1968
volume. Chartered banks on the other hand considerably
increased their mortgage holdings in the first half of the
vear and maintained the 1968 second half flow of funds
at the same level in the latter half of 1969. This took
place in an environment of severe monetary restrictions.

Residual lending by public financial institutions
increased only marginally over the previous year, but
important changes were recorded in the composition of
these funds. Loans provided for low income new hous-
ing have almost doubled, while financing to supplement
the private mortgage market was practically cut in half.

In the first two quarters of 1970 mortgage loan
advances were roughly the same as in the corresponding
1969 period, but below those of the first half of 1968.

Shifts in the sectors providing these funds have, how-
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ever, occurred. Trust companies remained very active
and even increased their participation substantially in
the first quarter. The same applies to mortgage loan
companies, but chartered banks cut back drastically
their mortgage lending. Both life companies and public
financial institutions reduced their mortgage loan ad-
vances below the first half of 1969 amounts. The very
high levels of borrowing cost and somewhat weakening
inflationary expectations engendered some borrower
resistance. This in combination with general economic
conditions resulted in a slow-down in construction
activities.

The three-year period was one where many com-
peting demands by other sectors of the economy made
it necessary to stimulate the mortgage markets in a
number of ways. The rising trend in the interest rate
structure is but one symptom of the pressures exerted on
capital markets. At the earlier phases of the inflationary
spiral investors were lured by the potential gains in the
equity markets and at the same time deterred by the
built-in loss exposure of fixed income securities. At the
more mature phases of the cycle, when the equity
markets turned down, the features used to compensate
investors for the dangers inherent in bonds in infla-
tionary times made investment in bonds more desirable.
The mortgage markets developed incentives in order to
protect themselves against the competition from other
securities, NHA rates were gradually freed, the terms of
the mortgages (in sympathy with other capital market
instruments) were shortened, and to relieve the borrower
from the growing pressure on his income, amortization
terms were lengthened. As in the case of other market
instruments the increases in yields for the lender resulted
in larger burdens on income supporting the debt. Unlike
businesses, individuals may not be able to absorb the in-
creased debt charges, hence the cash flow has to be
adjusted to satisfy income coverage requirements. The
idea of debt consolidation has gained acceptance in this
field also and some primary and secondary lenders
developed plans for cooperation by offering one loan at
an average interest rate and at a higher encumbrance
ratio than if first and second mortgages would have had
to be arranged independently.

The attractiveness of the mortgage loan as an
investment has greatly increased over this period, which
allowed the instrument to reclaim its place in the
financial market.

(b) The Determinants for the Supply of Mortgages by
Financial Institutions

The supply of mortgage funds comes from basi-
cally three sources: (i) individuals and private non-
financial business, (ii) private financial institutions, and
(iii) public financial institutions.

The group covered under (i) has been ignored in
this review. Data on person to person mortgages are not
available, and mortgage credit by non-financial busi-
nesses, though quite substantial at times, is motivated by



- SO

essentially unrelated circumstances. Much of it arises
from intra-sectoral sales of existing property owned by
industrial corporations and some of it represents col-
lateral security for the extension of trade and other
types of credit. (iii) This group covers mainly Central
Mortgage and Housing Corporation lending, although
that of other governmental agencies is also included. It is
assumed that both groups are basically of a residual
nature and their intention is to complement private
funds. Their role is considered to be exogenously
determined and they are treated as policy variables.

This note will focus attention on a selection of
the financial institutions. Mortgage lending by them is
subject to market forces and it is expected to depend
mainly on the desirability of holding mortgage loans
relative to other kinds of investments. In testing the
functional relationships existing between the supply of
mortgage funds and the variables determining the
relative desirability of this investment certain limitations
have to be pointed out.

First of all it is assumed that interest rate dif-
ferentials express the difference between mortgages and
alternative investments in as much as they apply to risk,
marketability, the direct and indirect techniques of
mortgage acquisition and lending policies. The validity
of such an assumption has not been tested. Institutional
and other not quantifiable features may have a decisive
influence. To use an extreme example the supply of
mortgage financing by mortgage loan companies is less
directly related to the competitiveness of mortgage
loans, than mortgage lending of some other financial
institutions. The administration of a mortgage portfolio
by the various financial institutions requires an apparatus
which once in existence engenders mortgage investments
although purely economic considerations would proba-
bly cause the companies to refrain from making such
loans.

Another point to be mentioned is the fact that
only long-term instruments have been used as alterna-
tive outlets for funds. When analysing long-range be-
haviour this would seem to be perfectly correct. The
period examined by this note is however, fairly short
(three years) and it covers one with a somewhat unusual
economic pattern. It is likely that in certain quarters the
preference for short-term instruments was so intense
that their exclusion from the range of alternative invest-
ments might cause distortions. The decision not to
consider short-term securities was based on the fact that
the motivation behind the shift towards this instrument
is not quantifiable within the framework and terms of
reference of this note.

The third limitation of significance relates to the
data used. Instead of mortgage approvals, which respond
most to current economic conditions, net investment in
mortgages have been applied. The reasons for this are
given at the end of this note.

A linear multiple regression analysis was used to
determine the behavioural patterns of mortgage invest-
ment by selected financial intermediaries in this three-
year period.

Trust companies. — Investment in mortgage loans
by the sector was tested for both levels and flows of
mortgage holdings.

Explanatory variables for the levels were: monthly
averages of conventional mortgage rates, deposit liabili-
ties of trust companies, mortgage holdings of public
financial institutions lagged by one quarter, monthly
averages of long-term government bond rates and
seasonal factors for the second and third quarters.

Only the conventional mortgage rate, deposit
liability and public lending by government enterprises
turned out to be statistically significant variables at 5
per cent level of t test. All have the expected signs
(public lending negative, others positive). R? (Adjusted
R2) = .99 D/W (the Durbin-Watson d statistic) = 2.1,

The flow equation uses somewhat different ex-
planatory variables. The difference between convention-
al mortgage rates and government bond rates, the flow
of deposit funds, mortgage outstanding lagged by one
quarter, total mortgage flow in the economy and again
second and third quarter seasonal factors have becn
considered. While the signs of all variables are as ex-
pected only deposit flows and total mortgage lows are
statistically significant. R2 = 91 D/W =2.3.

Mortgage loan companies. — Both stock and flow
models have been tested, but only the flow model is
considered to be of interest. Because of the specializa-
tion of the sector in mortgage financing the stock
model does not really provide good explanations.

The net supply of mortgage loans was considered
to be a function of the change in total liabilities of the
sector, the differential of conventional mortgage rates
and bond rates, the sector’s mortgage loan holdings
lagged by one quarter, total investment in residential
construction and first and third quarter seasonality.

All the variables turned out to be statistically
significant, with the exception of interest rate differ-
entials. This is not unexpected in view of the sector’s
highly specialized nature referred to earlier. R2 = .96,
D/W=14,

Life insurance companies. — Independent variables
of the stock model of life companies comprises: net
liabilities after deductions of policy loans, conventional
mortgage rates, bond rates, lending by public financial
institutions lagged by one quarter, and third quarter
seasonal factors.

The fund supply, public lending and seasonal
variables are statistically significant and have the ex-
pected signs (public lending has negative coefficient).
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Both mortgage rates and bond rates are statistically not
significant, but they have the right signs. (Mortgage
rates positive, bond rates negative.) The lack of influence
hv rate changes is explainable by the fact, that life
companies have long range forward planning and cor-
responding commitments and also that in this period
many life insurance companies have received equity
positions in projects and borrowing companies, which
compensated for yield considerations. R2 =.99
D/W=2.1.

In the flow model the same variables were used as
in the stock equation. However, most variables were
found to be statistically not significant. Exceptions are
public lending and third quarter seasonal factors. The
comments relating to the stock model may explain the
behaviour of the flows as well. The fact that the signs
are as expected supports the above reasonings. R2 = .60
D/W=209.

Chartered banks. — Due to the very recent expan-
sion of bank lending into the mortgage field a be-
havioural equation regarding levels of mortgage invest-
ment by banks was not considered to be meaningful.
The following variables have been assumed to be ex-
planatory in regards to mortgage lending flows: change
in total bank assets, mortgage and bond rate differ-
entials, mortgage investment by banks lagged by one
quarter, lending by public financial institutions, and
third quarter seasonality.

With the exception of one quarter lagged mort-
guge holding and seasonal factors, all the independent
variables are statistically significant. The sign of coef-
ficients are as expected. Total bank assets have an
inverse sign, which is explained by two basic facts. The
size of mortgage lending relative to total bank lending
is quite small and thus it can be easily increased without
substantially affecting overall asset growth. The second
relevant point is that the measures improving the flow
of funds into mortgages were effective enough to
stimulate bank investment even though the credit
crunch restricted credit expansion in most other areas of
the banks’ activities. R2 = .46 D/W=2.1.

(c) The Impact of Stabilization Policies on Mortgage

Financing

The influence of changes in credit conditions on
the housing and mortgage markets is of great interest to
economists and other social scientists. The major reason
for this is the direct connection existing between the
fundamental need for shelter and the allocation of
resources among the various sectors of the economy.
Many observers hold the view that the sensitivity of
residential construction to monetary policy should be
minimized. The arguments advanced in favour of reduc-
ing such sensitivity are often grouped in two categories.

The first is that fluctuations in credit conditions
protduce alternative periods of feast and famine in the
supply of mortgage money which in turn accentuates

fluctuation in residential construction. While these
swings are partially inevitable and perhaps even desira-
ble, if they become too wide they might affect urgent
social needs.

The second argument considers that other types
of borrowers may not only compete with homeowners,
but even have an edge over them if the mortgage
borrowers are protected by interest rate restrictions.
Loans, bonds and other instruments would divert a
portion of the funds available for mortgages to other
uses. The resulting reduction in expenditures on con-
struction, if such is intended, is in fact compensated for
by an increase in other forms of expenditures, which
would also be of a demand stimulating nature. Thus the
arrangements responsible for the sensitivity of residential
construction contribute little to general economic sta-
bility. The main effect is to produce rather arbitrary
shifts in resource allocation.

Among opposing views it is held, that government
support for low income housing lends the economy a
bias which is not contrary to public interest. The ef-
fectiveness of monetary policy, according to these
opinions, could be seriously impaired if the construction
industry — which traditionally responds most strongly
to such measures — were to be exempted from the im-
pact of monetary policy. In view of the relatively
greater degree of immunity to policy measures dis-
played by capital outlays of large business and also
consumer credit the achievement of desired policy
objectives might be rendered much more difficult.

An extension of these arguments centers around
the relative elasticity to interest rate of the demand for
mortgage funds when compared to that of other type of
capital. Some observers tended to maintain that corpo-
rate demand for funds is much less elastic than that of
the demand for mortgages. A rise in general income
levels affects both demands, but the increase will be
larger in corporate demand. It follows that if long-run
supply and demand forces are favourable for housing,
short-run cycles are associated with the availability and
credit terms of mortgage funds.

In addition to the financial aspects it has been
proved that the role and importance of vacancies and
inventory of houses unsold or under construction is
important. Thus the influence of stocks relative to
physical demand gains in importance in comparison with
credit conditions, even when short-run factors are
considered.

Viewed against this selection of prevailing views a
survey of economic developments related to mortgage
financing can be put into proper perspective. While the
overall developments of mortgage financing have been
sketched in the first part of this review attention will be
focused in the following paragraphs on relating these
developments to the existing policy posture. Some
repetition of sections from the earlier part of this note
is inevitable.
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STATEMENT 4. Monetary and Fiscal Indicators
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Mid-1967 — mid-1968. — The early part of the
period under review can be described as a year when the
flow of funds into mortgages improved considerably
under circumstances of tightness in the credit markets.
Disturbances on the international financial scene in-
creased in the fall of 1967 resulting in the devaluation of
the pound sterling and spread shortly thereafter into
Canada. A severe run on the Canadian dollar developed.
The defence of the exchange value of our currency was
accompanied by drastic increases in the interest rate
structure. Short-term instruments and particularly treas-
ury bill rates reflected this posture even more clearly
than those of long-term rates. Increases in treasury bill
rates of 22 per cent and 23 per cent in the fourth quarter
1967 and first quarter 1968 respectively represented the
steepest climb in the three-year period under review.
They exceeded by a wide margin even rate increases of
the third quarter of 1969.

On the fiscal side the latter part of 1967 and the
first half of 1968 could be described as moderately
expansionary although the gap closed somewhat between
the rate of increases of federal government expendi-
tures and that of federal revenues.

The first steps stimulating mortgage flows were
taken at the end of 1966 by raising the National Hous-
ing Act rate ceiling to 7'/4 per cent and by the estab-
lishment of a flexible moving rate from the beginning of
1967. At that point the maximum mortgage rate was to
by 114 per cent above long-term government bond
yields. In view of the tightening monetary conditions
towards the end of 1967 and early 1968 and the rising
interest rates, this arrangement attracted little invest-
ment in mortgages so that the adjustment formula had
to be increased later during the year to 21/, per cent.

As monetary conditions were motivated largely by
international events and the domestic economy was
believed to have recovered from the “overheating” of
1965 and 1966 it appeared to be necessary to stimulate
the housing markets by means other than the further
expansion of credit and money supply. Measures such as
the new flexible interest rates, referred to above and
raising the amounts on home ownership loans (reducing
down payments), the introduction of bank lending, went
a long way towards this goal. Apart from promoting the
re-allocation of available resources the authorities may
have considered it necessary to inject additional funds in




the mortgage markets. Residual lending by public finan-
il institutions was undertaken on a substantial scale.
(At a total mortgage lending of almost $2.2 billion in the
year to mid-1968 $700 million was public financing.

Mid-1968 — mid-1969. — After the exchange crisis
had been overcome it was expected that the tight credit
conditions would be eased. Such a move was supported
by the then prevailing view that inflationary pressures
were relenting and that the economy was becoming
sluggish. Money supply was increased considerably
resulting in a short-lived drop in interest rates. Treasury
bill rates moderated by 16 per cent in the third quarter
and even long-term rates showed fractional losses. By
early fall of 1968 it became evident that the demand
pressures had not eased substantially. On the contrary,
price pressures increased and monetary policy moved
towards progressively severe tightness. Interest rates
resumed their upward climb and in the first seven
months of 1969 there were three bank rate increases
from 6!/, per cent to 8 per cent.

The federal government’s budgetary position
shifted towards a surplus. This became more explicit in
1969 as the seasonal deficit of the first quarter was
much lower than in 1968 and the second quarter showed
a surplus rather than the deficit recorded in the second
quarter of 1968. This in association with a curtailment
af government lending relieved the capital markets of
much of the burden of government debt financing.

A combination of the public’s inflationary expec-
tations, which led to the acceptance of steadily increas-
ing interest rates, and the financial institutions’ reaction
to these conditions generated a high level of activity on
the mortgage markets. In the year to mid-1969 net
mortgage advances (exclusive of person to person mort-
gages) approached $2 billion. The vigour in the markets
was greatly aided by trust and mortgage loan companies.
The competition for deposits became very keen and
these companies scored a fair amount of success by
flexibility in their rate structure and other terms
offered to the investing public. As a result the gradually
tightening monetary conditions had a lesser impact on
the flow of mortgage funds than past experience might
have suggested. Further changes introduced in April and
mid-year 1969 adjusted the original mortgage terms of
the National Housing Act insured loans to allow
quinquennial revisions of rates, increased maximum
limits on loans and as a final measure removed the last
impediment by allowing interest rates to find their own
level without reference to government bond yields.

Lending by Public Financial Institutions dropped
markedly from over $700 million in the previous period
to less than $400 million. This moderation in govern-
mental participation in the mortgage markets might be
due to a number of factors. An important consideration
may have been the fact that an adequate flow of mort-
page funds was produced within the framework of
existing private resources by stimulating their allocation
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to mortgage financing. The government’s fiscal policy,
its aim to achieve a surplus and to curtail borrowing is
another explantaion. The emerging demand forces thus
stimulated the financial institutions to channel their
funds towards satisfying this demand and they were able
to attract and provide both investors and borrowers with
terms that reflected the prevailing market conditions. An
ancillary effect was that by shifting expenditures from
other sectors of the economy the available resources
were used to help fulfill the housing needs of the
population,

Mid-1969 — mid-1970. — The third one-year peri-
od ending in mid-1970 has among its ingredients two
major components. (a) Restrictive monetary measures
had reached their climax and the first signs of abating
inflationary pressures surfaced. (b) Upward pushing
forces on the exchange value of the Canadian dollar
became gradually stronger and mitigated somewhat the
impact of policy measures. There was a differential
response by the various financial institution to these
measures. The impact of these measures was cushioned
for awhile by using up available liquidity reserves. The
banking system was the first one to react by a drastic
turn in the rate of growth of its assets. Interest rates
reached record high levels in the fourth quarter of 1969
and although short-term rates receded graduaily this
year, long-term rates especially mortgage interest rates
resisted this trend quite stubbornly.

The government’s fiscal policy, which had pro-
duced surpluses earlier moved towards a highly restric-
tive posture and resulted in rapidly rising surpluses in
the second half of 1969. Mainly on account of moderat-
ing revenues the projected surplus for the current year
appears to be dwindling as a result of less restrictive
fiscal policies.

In this environment mortgage financing continued
to be supported most strongly by the trust and mort-
gage loan companies. Participation by the banking
system became much more restrained in response to the
monetary measures instituted. Life companies were very
active in the latter half of 1969. The prevailing record
levels of interest rates stimulated investment in mort-
gages. In the first half of 1970, especially in its second
quarter, however, life companies’ net mortgage advances
showed a marked drop from that of previous periods.

Lending by public financial institutions remained
virtually unchanged in this last third of our three-year
period. From more than $400 million, $270 million was
advanced in the latter part of 1969. The symptom of
lower keyed activity in the mortgage markets in 1970
has permeated most sectors of institutional lending.
The fact that financial institutions specializing in mort-
gage lending were capable in 1970 to rebuild much of
their liquidity and in some cases held unusually. large
liquidity reserves appears to support the view that the
demand for mortgages has greatly eased,



In this connection it is to be recalled that in June
1969 the government instituted certain fiscal measures,
which were intended to discourage commercial building
in some key areas of the country. It is, however,
difficult to separate the impact of this action from
other forces at work.

Summarizing the overall facts pertaining to the
period reviewed by this note a number of conclusions
appear to be substantiated.

The Canadian economy has been subjected to
strong external and internal demand pressures. This
occurred in an environment of unsettled international
financial markets and a worldwide acceleration of infla-
tion. Strong corrective measures were taken by the
authorities and the economic environment reflected the
clash between the forces of stabilization and those of
destabilization.

The monetary and fiscal actions of this period
appeared to have been aimed at providing the economy
with sufficient funds to satisfy shelter needs and yet not
upset the overall delicate task of easing demand pres-
sures. This was carried out through a variety of means.
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While it is difficult to conclude with certainty that the
expansion of the overall credit supply was not the
method employed, it appears that the aim to satisfy
social needs was achieved rather by way of strongly
influencing resource allocations. Lending by government
institutions was one vehicle used, although its volume
was governed by the fact that at times of progressively
growing restraints government supply of credit might be
self defeating if it resulted in a stimulus to total spend-
ing. Allowing the mortgage instrument to become a
highly competitive and attractive investment tended to
assure that private resources would be directed into this
area. It is of significance that even at the height of the
credit squeeze a very large volume of funds flowed into
the mortgage markets as a result of the changes that
have affected the financial institutions and markets in
the last three years.

The points raised in this note were based on
statistical data covering net loan advances. Conclusions
based on loan approvals may be more relevant, however,
the Financial Flow Accounts draw information derived
from our quarterly publications and illustrate uses of
the flow of funds material.
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SOURCES AND METHODS

This is the second part of a series dealing with
Sources and Methods that began in Financial Flow
Accounts - First Quarter 1970. As outlined there,
turther sections on Sources and Methods will be pub-
lished in some of the forthcoming issues of this publica-
tion. They will initially include sectors, to be followed
later by more detailed descriptions of transaction cate-
gories.

Sources and methods sections for both trust com-
panies and mortgage loan companies are presented in
this issue. The principal reason for this is that the same
sources and the same balance sheet headings are used for
both of these sectors.

~ " Subsector V1.2.3. — Trust Companies

Trust companies may be incorporated under the
Trust Companies Act of Canada or under the correspond-
ing provincial acts. They are the only corporations in
Canada with power to act as trustees for property
interests and to conduct other fiduciary business. Trust
companies act as executors, trustees and administrators
under wills or by appointment, as trustees under trusts
established by living persons, and as agents in the
management of property. They act as trustees for corpo-
ration bond issues and as transfer agents for corporation
shares. Assets connected with these activities are segre-
gated by trust companies in their estates, trust and
agency funds and are not included in the trust company
sector of the Financial Flow Accounts since it is a con-
vention of these accounts that assets be recorded in the
sector of the owner, and not of the trustee.

In addition, trust companies acquire funds by
issuing capital stock, accepting money on deposit,
selling guaranteed investment certificates and borrowing
funds from banks, noteholders and parent companies.
Investment of these funds, particularly those arising
from accepting deposits and selling certificates, is
subject to regulation by the incorporating government .

Company and guaranteed fund assets of trust
companies exceeded $6 billion in the first quarter of
1970. Trust companies rank third in size among finan-
cial institutions, being exceeded only by chartered
banks and life insurance companies. Their mortgage
lending exceeded $3,400 million, and they held over
$450 million in sales finance company notes and com-
mercial paper. They therefore play an important role in
the financial markets.

The basic source of information is a quarterly
publication compiled by the Business Finance Division
of the DBS, Financial Institutions — Financial Statistics

, (DBS Catalogue No. 61-006). In the following, this
publication will be referred to as Financial Institutions.
The Business Finance Division also supplies data on
certain adjustments which will be outlined below wher-
ever necessary. These adjustments, in various categories,
account for differences between the flows published in
Financial Flow Accounts and the balance sheet changes
indicated in Financial Institutions.

Reference will be made to data for the first
quarter of 1970. These data are presented in the follow-
ing table which is a partial reproduction of Table 6 - 17
in this publication.

Transaction Categories

1100 - Gross domestic saving = total of category
1200 + category 1400.

1200 — Capital consumption allowances and mis-
cellaneous valuation adjustments: The data can be found
in Financial Institutions, Table 5, item 44, and Table 8,
item 2, depreciation.

1400 — Net domestic saving: Basically, three bal-
ance sheet classifications are used; (a) investment re-
serves, including special reserves, mortgage reserves and
all other investment or contingency reserves; (b) reserve
fund (or general reserve); and (c) retained earnings or
deficit at end of period. The total for financial flow pur-
poses is obtained after various adjustments are made.
Examples of these are listed in the next paragraph. The
Business Finance Division of the DBS first calculates
the changes or “flows’ from quarter to quarter in the
data for the respective items 22, 23, and 24, shown in
Table 4 of Financial Institutions, details of which are
contained in the following pages of that publication.

Adjustments are made with respect to capital gains
and losses, and certain costs which do not involve out-
lays of funds, such as depreciation, amortization, and
deferred taxes. Corresponding amounts are added to or
subtracted from the applicable assets or liabilities. This
is also done in the case of prior period adjustments
which are removed from net retained earnings. Finally,
premiums on share capital issues credited to reserves are
deducted from the quarterly changes in reserves and
added back to the changes in share capital.

Changes during the first quarter of 1970 were:

Dollars
22 — Investment reserves . ... ........ 1,900,000
238 “ReSenuiiiiing S - 50 L Sasion. = - 230,000
24— Retained earnings . ............. 4,492 000
6,162,000
The adjustments were mainly:
Plus:
DEpreciation®- .0, . 8, e TN o 904,000
AmOTzations= " . fwlly *. gl S0 Ty, 104,000
7,170,000
Dollars
Minus:
Deferieditaxes’ s, .o 218,000
Gapiialigains © Fpe. . <L 1,822,000
Premiums on share capital
aSSues e iy, b Bi.on 243,000 2,283,000
Total of changes in the first quarter of
119510}, adjiisted L% . Tonbas L T LT 4,887,000
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TABLE 1. Sector Flows, First Quarter 1970

Subsector VI.2.3., Trust Companies

| e
Catbc]egc.)ry Category 1 .JIA 0
F $'000,000
1100 Gross.domestic saving-r....... 38 o wa L. S m e e s e e ko A N SR 5
1200 Capital consumption allowances and miscellaneous valuation adjustments .............. 1
1400 Netedeomestic Saviliie ... M S Y . i . el i WL LR +
1500 Non-linancialicapital acOUERSHIDBN .. . .. . 5o ol o Tonee o Feiont Ko 5080 b0 v fadtans SThn s ot Tont S0 o v o diborans 1
1600 Gross fixed capital formation .......ccoeecoveiieeenenenn. 1
1800 Net purchases of existing and intangible assets --
1900 Net lending or borrowing (1100 =1500) ..........c.cccoviriiieiiriiiiiieininieirminesessstnesansineessnseecsssensasannse 4
2000 Net financial investment (2100-3100) ..................ccoiiiiiiiiiiiiii e sss e aseesras e 4
2100 Net increase in financial @SSeLS ..............c.ccoiiiiiiiiiiiiiiieie e s scer s saee e e 358
2310 Currency and deposits:
2311 G (b = i lotac MG o'y S T I e W || SIOE & o O 08 <o SO - ool - 6
2312 Deposits in other institutions .. -1
2313 Foreign currency and deposits . - 40
2330 Loans:
2332 L0}, 1T A (o 1 S e A U B oo iy~ N SRS PIE o, | = ORI By, £ 5 5
2340 Government of Canada treasury billsS ..........cc.cccoveeeeieenen = ille]
2350 Finance company and other short-term commercial paper . 163
2410 MRGeaReSie, M sy SRAL B Nl b et e e, S 0, N ENINER f 134
2420 Bonds:
2421 Govemmenisof Canadal bONASH ... iu................. .o f5e. igssine. SR <. . 550 B o 1. O 6
2422 Provincial government bonds .. 18
2423 Municipal government bonds 11
2424 OtherCanadianuautste, MMl 8. 000, . e SBLM,. 8 5 ssma... ... 4
2510 Claims on associated enterpri P
2512 (€ oide iy TN L e el ool TN TR A I - Y T IS 1
2520 Stockshy s . 4. 1 4
2530 Foreign investments ... "
2610 Other financial assets s
3100 TG O ey o Ty T T S R e Iy o B . R 1 L SO S T 354
3310 Currency and deposits:
3312 U0 TRREARRN. 8, o s it e e T R L 310
3330 Loans:
3331 R GERISES- 1., .. S ANINE, oS T e T T I O e 3
3332 Other loans =117
3510 Claims on associated enterprises:
3512 Corporate . 2 12
3520 Stocks 2
3610 Other liabilities 29
4000 Discrepancy (1900 - 2000) -

However, in the Financial Flow Accounts, depreciation
is shown separately in category 1200 ($1 million), and
thus, the flow in category 1400 for the first quarter of
1970 is about $4 million.

The foregoing indicates again that, because of
adjustments, the flows published in Financial Flow
Accounts may not directly agree with the balance sheet
changes shown in Financial Institutions.

1500 — Non-financial capital acquisition = total of
category 1600 + category 1800.

1600 - Gross fixed capital formation: The quarter-
ly changes in fixed assets are deemed to be capital
formation. They are adjusted by adding back the

depreciation in order to obtain gross figures, as indi-
cated in the explanations for category 1400. Item S —
real estate and equipment — shows a net decrease of
$346,000 on pages 12 - 13 of Financial Institutions for
the first quarter of 1970. (The latter will be abbreviated
from now on as 1/70.) After adding depreciation, the
rounded gross amount for Financial Flow Accounts is
$1 million (cf. Financial Institutions, pp. 16-17, item 39).

1800 — Net purchases of existing and intangible
assets: This category has not been used for trust com-
panies, as details have not been available.

1900 — Net lending or borrowing (1100 minus
1500): After the deduction of “‘non-financial capital
acquisition” from “gross domestic saving,” a surplus (or




deficit) is left in this category, to be invested in financial
assets (or, in the case of a deficit, to be met by
horrowing).,

2000 - Net financial investment (2100 minus
3100): I'lis equals changes in “net increase in financial
assets” minus ‘‘net increase in liabilities,” and it differs
from 1900 — net lending or borrowing” by the amount
of the “discrepancy’” - category No. 4000. The data in
Table 1 show that there is no discrepancy in the trust
companies subsector in [/70.

2100 — Net increase in financial assets = total of
categories 2310 to 2610, i.e., all financial assets.

2310 — Currency and deposits include categories
2311 to 2313.

2311 - Currency and bank deposits: The changes
or “flows” in the Canadian dollar items “l .a.i. — Cash
and bank demand deposits” and “3.a.vii — Bank term
deposits,” listed in Table 4 of Financial Institutions, are
added. (Item 3.a.vii includes deposit receipts, certificates
of deposit, savings certificates and all other term de-
posits in Canadian chartered banks.)

Changes during 1/70:

Dollars
l.ai — Cash and bank demand deposits — 320,000
J..vii — Bank term deposits . ... .. .. - 5,980,000
BHieltoEON: . o o L - 6,300,000

was not materially affected by a minor adjustment made
toitem 1 a.i.

2312 - Deposits in other institutions: The quarter-
ly flow for this category consists of the total of the
changes in the Canadian currency item *“l.a.ii — Demand
deposits in other institutions” and *3.a.viii — Term de-
posits, other institutions.” These can be found in
Financial Institutions, Table 4, and in Table 8, items 21
and 30. Item 3.a.viii includes guaranteed investment
certificates, and all other term deposits in Canadian
trust and mortgage loan companies.

Changes during 1/70:

Dollars
ladi  — Demand deposits in other insti-
RN | oo laglls TR - 1,887,000
3.a.viii — Term deposits, other institutions 624,000
Ihiale kAl o B . AgEs - 1,263,000

2313 - Foreign currency and deposits: The change
for this category can be ascertained by reference to item
2 in Table 4 of Financial Institutions as well as item 22
in Table 8. This consists of foreign currency on hand and

on deposit, including swapped deposits.

2330 — Loans include only category 2332,

2332 — Other loans: This category contains col-
lateral loans, including loans to certificate and de-
benture holders. The flows are derived from Financial
Institutions, Table 4, item 3.a.x, or Table 8, item 32.

2340 — Government of Canada treasury bills: Data
are obtained from Financial Institutions, Table 4, item
3.a., or Table 8, item 23.

2350 — Finance company and other short-term
commercial paper: This category consists of short-term
notes of sales finance companies and commercial paper
of unaffiliated companies. Financial flows are obtained
from Financial Institutions, Table 4, items 3.a.v and
3.4.vi, as well as Table 8, items 27 and 28,

Flows during 1/70:
Dollars
3.a.v - Sales finance company notes 41,631,000
3avi — Commercial paper =~ .. ...... 121,152,000
Tofal . ~ . M_Csle. 102" T 4 162,783,000

2410 — Mortgages contain mortgages and sales
agreements: (i) Loans under the National Housing Act,
including insured and joint loans, and (ii} conventional
mortgage loans, including second mortgages. The changes
are derived from Financial Institutions, Table 4, items
3b.iand 3.bii.

Changes during 1/70:
Dollars
b, 4= NHA(Gans - . e, .. . o4 23,182,000
3.b.i — Conventional mortgage loans 113,201,000
136,383,000
Dollars
Minus:
Adjustment for capital gain
an' bR e 1,822,000
Adjustment resulting from
a change in size of sample
(7 et o) ST IR 80,000 1,902,000
FotalTeh *. Fn ), SRR LIS 134,481,000

2420 — Bonds consist of categories 2421 to 2424,

2421 — Government of Canada bonds: This is the
total of Government of Canada direct and guaranteed
bonds. Financial flows for 1/70 are obtained from
Financial Institutions, Table 4, item 3.a.ii, or pp. 16 - 17,
item 24. They were not significantly changed by one of
the adjustments made by the Business Finance Division
of the DBS.

2422 — Provincial government bonds consist of
direct and guaranteed bonds. The data can be found in
Financial Institutions, Table 4, item 3.aii, or Table 8,
item 25,



2423 — Municipal government bonds include debts
of school commissions and hospitals. The quarterly flow
is indicated in the aforementioned publication, Table 4,
item 3.a.iv, or Table 8, item 26.

2424 — Other Canadian bonds contain corporation
and institution bonds and debentures. The change during
1/70 is obtainable from Financial Institutions, Table 4,
item 3.a.ix or pp. 16 - 17, item 31.

2510 — Claims on associated enterprises include
only category 2512.

2512 — Corporate: These claims consist of invest-
ments in subsidiary and affiliated companies which are
not consolidated in the return the trust companies
submit to the Business Finance Division of the DBS, and
they are specified according to (i) shares and (ii)
advances, promissory notes, etc. The flows during 1/70,
according to Financial Institutions, Table 4, items 3.e.i
and 3.e.ii, were:

Dollars
2 — KRrec AL U et S L 2,053,000
SiENil=IAdYanEes Elic. "W L8 . Al il | — 758,000
LT e A AT & N 1,295,000

2520 — Stocks are comprised of investments in
Canadian preferred and common shares. The data fot
[/70 are published in Financial Institutions, Table 4,
item 3.c, or pp. 16 - 17, item 35.

2530 -- Foreign investments contain investments
in foreign bonds, debentures, treasury bills, mortgages,
notes, shares, etc., excluding investments in and ad-
vances to subsidiary and affiliated companies. The
change in I/70 is indicated in the previously mentioned
publication, Table 4, item *“3.d — Foreign securities”
and Table 8, item 36.

2610 - Other financial assets consist of interest,
dividends, and rents receivable (including amounts due
and accrued), and other assets. The flows are derived
from Financial Institutions, Table 4, items 4 and 6.

Flows during 1/70:
Dollars

4 — Interest, dividends and rentsreceivable 10,035,000
= themassetsi oibe olf 0 O % D1 oner 13,357,000
23,392,000

Plus:
Amortization of other assets ... ... 104,000
slie tofaliaff - e -0 b L b 23,496,000

was not materially changed by one small adjustment
each to items 4 and 6.

3100 — Net increase in liabilities = total of cate-
gories 3310 to 3610.

— 28 —

3310 = Currency and depasits inchuile only cate-

gory 3312,

3312 — Deposits are comprised of (i) demand or
savings deposits, viz. (a) chequing deposits and (b) non-
chequing demand deposits, as well as (ii) certificates,
debentures, and term deposits, including guaranteed
investment certificates,! debentures, savings deposit
certificates, instalment certificates, and all other time
deposits (a) with an original term of less than one year,
(b) with an original term of one to six years, and (c)
with an original term of over six years. These are listed
in Financial Institutions, Table 4, items 11.a,11.b, 12.a,
12.b, and 12.c, as well as in Table 8, items 6 to 10. The
latter will be used for further explanations, as statistical
revisions of $16.9 million each to items 12.a and 14 have
not been incorporated as yet in the column for the
fourth quarter 1969, in Table 4. After these revisions,
the totals of the balance sheet items 12.a and 14 in that
column will read (in thousands of dollars) 1,040,864
and 37,558 respectively.

The following adjustments, both concerning re-
classifications of balance sheet items, have already been
made and are (as the above-mentioned revisions) re-
flected in Table 8: About $10 million was added to the
change in 1/70 in item 11.b and deducted from 11.a, and
$9.8 million was added to the change in 12b and
deducted from 12.a. After these adjustments for 1/70
and revisions of IV/69, the changes or flows during
1/70 appear in Table 8 as:

Dollars

Demand deposits:
CFGIEqINg - , P b . 0 Jemi — 25,089,000

Fl-=+Nen-cheqlling '~ - %, . &7, 40,713,000
Term deposits:
8 ="Lessthanoneyear ..., .... 177,495,000
9=I@ne'to sixtyeans’. . . , Mo | 114,936,000
10z+@verBixeans i wr. ¥. . M. 0 1,970,000
0L e e i ol MR PN 310,025,000

3330 — Loans contain categories 3331 and 3332.

3331 — Bank loans consist of loans and overdrafts
from Canadian chartered banks (i) in Canadian currency
and (ii) in foreign currency. The changes can be ascer-
tained by reference to Financial Institutions, Table 4,
items 13.a.iand 13.a.ii, and Table 8, items 11 and 12.

1 Guaranteed investment certificates usually mature in
periods ranging from one to five years. Trust companies, by
extension of their fiduciary powers, may accept funds in trust
deposit accounts and issue ‘‘guaranteed certificates’ or “‘guaran-
teed receipts.” The funds held by trust companies are backed
not only by a general claim on their assets, but by specifically
segregated and car-marked assets. Thus, their accounts must
distinguish between the assets held against “‘company funds"
(capital and reserves) and the assets in which ‘‘guarantecd”
funds are invested.
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Changes during 1/70:
Dollars
13.a.i — Bank loans, Canadian chartered
banks: Canadian currency 3,329,000
13.aii — Foreigncurrency .......... —
TotalV o e . LW, 3,329,000

3332 — Other loans comprise other bank loans,
and short-term loans and notes payable (excluding
amounts owing to parent and affiliated companies). The
data are shown in Financial Institutions, Table 4, items
13.b and 14, as well as Table 8, items 13 and 14. As
explained above under category 3312, a statistical revi-
sion of $16.9 million is to be made in the column for the
fourth quarter 1969, in Table 4, after which the total
of balance sheet item 14 will read $37,558,000. Thus,
the flows for 1/70 are:

Dollars
[8b —{@Othegbankdeanst ... .«. ... = 257,000
14 — Other loans and notes payable —2,027,000
NGl . o e &0« 8 1 . — 2,284,000

3510 - Claims on associated enterprises include
only category 3512.

3512 — Corporate claims consist of debts owing
to parent and affiliated companies, including bonds,
debentures, notes, and other short and long-term non-
market debts. The flows are derived from Financial
Institutions, Table 4, item 15, and Table 8, item 15.

3520 - Stocks contain paid-in capital: (a) pre-
ferred shares outstanding, and (b) common shares out-
standing, including contributed or paid-in surplus such
as premium on shares. According to the aforementioned
publication, Table 4, items 2l.a and 21.b, as well as
Table 8, item 5, the flows during /70 were:

Dollars
21 — Paid-in capital:
a — Preferred shares outstanding - 226,000
b — Common shares outstanding 2,869,000
2,643,000
Minus:
Adjustment resulting from a change in
size of sample (re21b) .......... 250,000
2,393,000
Plus:
Premiums on share capital issues re 21.b 243,000
TR L e T it L 2,636,000

3610 — Other liabilities include (a) deferred in-
come, (b) accumulated deferred income taxes, (c)
interest, dividends, current taxes and other liabilities,
including amounts due and accrued, and (d) minority
interest in subsidiaries. The data can be found in Finan-
cial Institutions, Table 4, items 16, 17 and 18. (The
amounts applicable to item 19 — minority interest in
subsidiaries — have been insignificant )

Changes during 1/70:

Dollars
16 — Deferred income . ........... 621,000
17 — Accumulated deferred income taxes - 218,000
18 — Other liabilities (including interest,
G0 ) e (0 SLER ] 28,851,000
19 — Minority interest in subsidiaries =
29,254,000
Plus:
Adjustment re item 17, as mentioned
under category 1400 .. .......... 218,000
Ehetatallofe .0 . L 5 o ol 29,472,000

was not materially changed by a small adjustment made
to item 18.

4000 - Discrepancy (1900 minus 2000): As indi-
cated under category 2000 and in Table 1, there is no
discrepancy in the trust companies’ subsector in 1/70.
Categories 1900 and 2000 each amount to $4 million.

Subsector V1.2 4. — Mortgage Loan Companies

This subsector includes the companies that raise
funds from the public (directly or through publicly-
owned parent companies) primarily for mortgage lending.
It contains all companies incorporated under the Do-
minion Loan Companies Act, savings certificate com-
panies and other institutional lenders engaged principally
in mortgage lending; however, privately financed mort-
gage companies are excluded unless they are owned by a
parent company classed as a financial institution.

Mortgage loan companies obtain most of their
funds from sales of debentures and savings certificates
to the public, and from chequing and non-chequing
deposits. The bulk of these companies’ funds is invested
in (mostly residential) mortgages and agreements of
sale. The importance of mortgage loan companies in the
financial markets may be illustrated by the fact that in
the first quarter of 1970 their tofal assets exceeded
$3.4 billion, their conventional mortgage loans, $2.3
billion, and their NHA loans amounted to almost $230
million.

As previously indicated, the data for mortgage
loan companies are compiled in the same way as those
for trust companies; identical questionnaires with the
same classification of balance sheet items are used.

Therefore, the detailed description of the sources
and methods is not repeated here. Instead, the reader is
asked to turn to the description in the above sources and
methads section for trust companies, substituting Tables
9, 10 and 13 for Tables 4, 5 and 8 respectively in
Financial Institutions — Financial Statistics (DBS Cata-
logue No. 61-006). However, for some transaction
categories — especially those subject to adjustments —
data for the changes or flows during 1/70 are supplied in
the following. In addition, the Financial Flow Accounts
data for mortgage loan companies for 1/70 are presented
in Table 2 which is a partial reproduction of Table 6 - 18
in this publication.

= i
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TABLE 2. Sector Flows, First Quarter 1970
Subsector VI.2.4. Mortgage Loan Companies

Category Category 19?”
No.
$'000,000

1100 DS SEAOMENTIOL SAVITNER 8. sk 555100 vt 5T oz asswonssodae e Hono dase s Medesss idripo i, vl = L2 X &
1200 Capital consumption allowances and miscellaneous valuation adjustments .............. 1
1400 Net domestic saving 1
1500 Non=linanciallcapital aCOESTHION ..o i oee.ooes viinteas 0 o5 75k e T B 550t o Bl s e e i 1 1
1600 GOS SN ARG 1 AR LOTIR. B, 0. i vaoessosersorethons tonmsorsslonyensnsmmuo s fuaecones oytan s Babeaos 1
1800 Net purchases of existing and intangible ASSELS .......ccccocviceiceeiveeeisersorrevessmsssesnesssersesssen .-
1900 Net lending or bomrowing (1300 =1500) ...........oooiriiiiiieiccenrars s rneer e soren e sssmneaaeans 1
2000 INet Tinanciall inveStment (ZL00=3MM)). ... cc.... B0 om0 oSt s LSS --
2100 INeGinerease T ifinancial lSSets’ o .. ..ol ol L N BB e e iesianeos e sbes it 114
2310 Currency and deposits:
2311 Currency PRdWABBEHRROSIUS 2. ... di ... /oo e er vese oo S S0ET o0 St rues Fume o asasas nneiiinne sl 12
2312 Deposits in other institutions -
2313 HloreiEncurrencyand JeDOSEES ..cilis... .. ....coo . Noositalh o Luliosose s e oo s AEL S TEL T AR ~ 2
2330 Loans:
2332 QUHEISI AT 8 = am S N ..o oot LG T L 1
2340 Govenimeni of ©anddaifcathry Hulls1)......L. L L., 08 0 L RGOk -2
2350 Finance company and other short-term commercial paper 2T
2410 Montigage S i...... 0 Sult st Bolies 2. o cobe o TORE o R 56
2420 Bonds:
2421 Govemment of Canada bonds 3
2422 Provincial government bonds 11
2423 Municipal government bonds .. .-
2424 OIRe OB AHIAREDONEEF .. .. fi3ise. o< bosngeoss e v oresoive st fammin doaiosoesssas o TBrs o arttnes s s S d o) --
2510 Claims on associated enterprises:
2942 Corporate ... e v .3 = 4
2520 0 Nl .5 . o b Ao avigalisns vasassns oo o ss0 dHag iR Pnoe s b aahos v nors sivspadls s M S -2
2530 F oneii s e St men ta . ot RE B, . oo iovuvsssreifisosse 755 oo s san s AAIE e ao ors o oML o s At 8 -1
2610 Other financial assets ..., 8
3100 Negncrease IPIBDIMIIES ............. 0 . ccico. .oeeccriraasssrssnisiosceacossanvtosssanssnesrsrossasssiosss sravassobay 114
3310 Currency and deposits:
3302 DIEROSHEY ... S, %, noner L L ek S S 55
3330 Loans:
3331 BEGIENGM S' e W e e b ar R e B ke 8
3382 Other loans 38
3510 Claims on associated enterprises:
3512 Corporaiie Mo iBdT . sl T S R b Y L o
3520 Stocks ... 2
3610 Other liabilities g
4000 DiScrepaioyELO00E2IMEN TS e MR TR ..ol L LT :
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Some Transaction Categories

14400 — Net domestic saving.

Changes during 1/70:

Dollars
22 = Investment reserves .. ... ... 236,000
23 —Reservefund .............. 6,000
24 — Retained eamnings ............ - 102,000
140,000
Plus:
L ot [ o T o1 N R Sy 548,000
AHOTUZHONT | L .. . . e e s 133,000
Prior period adjustment and residual 51,000
872,000
Dollars
Minus:
Deferred taxes ............ 168,000
(C 1770 | TS N S 198,000 366,000
Gross domesticsaving . ., ... . . 506,000

As a result of rounding, $1 million was shown in the
Financial Flow Accounts in category 1200 as capital
consumption allowances and $!1 million (instead of nil)
in category 1400.

1600 — Gross fixed capital formation.

Changes during 1/70:
Dollars
§ = Reul estate and equipment . . .. .. 758,000
Plus:
DepredlabiGa -y tm L oL USRS 548,000
fethll e & W BT e 1,306,000
2311 — Currency and bank deposits.
Changes during 1/70:
Dollars
lai. - Cash and bank demand deposits 7,485,000
3.a.vii -~ Bank term deposits .. ...... 4,648,000
BROIOUEE TS . - D T ) i e L - - 12,133,000
2312 — Deposits in other institutions.
Changes during 1/70:
Dollars
laii -~ Demand deposits in other insti-
GRS P . e s - 773,000
3.a.viii —~ Term deposits in other insti-
e e R - 17,000
Total el R b o - a = 790,000
2350 — Fluance coanpany aud other siort-term

sEsnmereial paper.

Flows during 1/70:
Dollars
3.a.v — Sales finance company notes 7,960,000
3a.vi — Commercial paper ........ 19,326,000
1 g T o BRI 27,286,000
2410 — Mortgages.
Changes during 1/70:
Dollars
bt — NHAS®ans " 0. . kRl 19,608,000
3.b.ii — Conventional mortgage loans 34,070,000
53,678,000
Plus:
Adjustment for reclassification (re 3.b.ii) 2,065,000
()| R S gl B e 55,743,000
2424 — Other Canadian bonds.
Changes during 1/70:
Dollars
3a.ix — Corporationbonds ........ 2,027,000
Minus:
Adjustment for reclassification ...... 2,065,000
ROLEIR Y. s, . .. Jag®. L — 38,000

2512 — Claims on associated enterprises: Corpo-
rate.

Flows during 1/70:
Dollars
BrefivaShares . Ta. L T tuaali 1,162,000
3.e.ii — Advances, promissory notes, etc. 3,819,000
4,981,000
Minus:
Adjustment for reclassification (re 3.e.i) 574,000
iG]l ™y bk A% el e o 4,407,000
2520 - Stocks.
Changes during I/70:
Dollars
3.c — Canadian preferred and common
Shares .. ¢ - "PRAREEE Al 3 - 1,955,000
Adjustment for capital gain ........ - 198,000
Totall | SS9 % . ) ST i -2,153,000
2530 — Foreign investments.
Changes during 1/70:
Dollars
3.d — Foreign securities .......... - 1,391,000
Plus:
Adjustment for reclassification . ... .. 574,000
17| P SO SR T T 817,000



2610 — Other financial assets.

Flows during 1/70:
Dollars
4 — Interest, dividends and rents receiv-
a1 IR il . TR B | 4,107,000
Ol Qe ¥assEtl & 4% U A . o STk 3,741,000
7,848,000
Plus:
Amortization of other assets ... ... 133,000
T EET 0 7] o] 1 7,981,000

was not materially changed by a small adjustment to
item 6.

3312 — Deposits.

Flows during 1/70 (cf. Financial Institutions,
Table 9):

Doellars
Demand deposits:
ks - Chiequime .o . Lo ... o0 = - 2,579,000
' Nomchiequing .. E. . =S 7. 6,871,000
Term deposits:
120 —llessTthdfl one’year i gpgan. . 5 - 12,963,000
12 =.Oneito six vedrs) . T natias 69,285,000
12:c = Qversix years 4. @ .4 — 4,728,000
IR |. . . T N, L R 55,886,000
3331 — Bank loans.
Changes during I/70:
. Dollars
134a.i — Bank loans, Canadian chartered
banks:
Canadian currency ........ 14,576,000
13.aii — Foreigncurrency .......... — 6,986,000

Total 7.590,000

=30 =

3332 — Other loans.

Flows during 1/70:

13.b — Other bank loans
14 — Short-term loans and notes payable

Total

3520 — Stocks.

Flows during [/70:

21 — Paid-in capital:
a — Preferred shares outstanding . . . .
b — Common shares outstanding . . ..

Total

3610 — Other liabilities.

Changes during I/70:

16 — Deferred income
17 — Accumulated deferred income taxes
18 — Other liabilities (including interest,

etcy)
19 — Minority interest in subsidiaries

....................

Plus:
Adjustment re item 17, as mentioned
under category 1400
Prior period adjustment re item 18

Total

Dollars
5,000
38,453,000
38 458,000

Dollars

1,132,000
477,000

1,609,000

Dollars
830,000
- 168,000
10,379,000
- 15,000
11,026,000

168,000
26,000

11,220,000
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TABLE 2-1. Summary of Financial Flows Accounts, 6 Months ended June 30, 1969

Persons,
unincorporated Non-financial Federi!
bhusiness and business? governmaeng”
Category residual?
No. Use Source Use Source Use Source
e o ot " millions of dollars
1 | Gross domestic saving - 1,620 - 3,673 - 846
2 | Non-financial capital acquisition 2.411 - 4,773 - 200 -
3 Net lending or borrowing | - - 791 - - 1, 100 - 646
4 DS DA .. e eeeereonal Bl st e esoness saibens % - - 855 | - 165 - 38
5 Net increase in financial assets 740 - 1,230 - 391 -
6 Net increase in liabilities ~ 676 - 2,485 - - 217
T Net fipancial investment (5-6) - 64 - = 1,265 - 608
8 Official international reserves 2 - = = — = a
9 Canadian currency and deposits 1,125 - - 236 = 178 25
10 Foreign currency and deposits 826 = 245 - 4 —-
11 Consumer credit - yi 656 -~ 83 - - -
12 Other receivables or payables - 614 435 - 150 3 14
13 Bank and other loans - 136 31 870 i11 - 89
14 Short-term debt instruments including government of Canada treasury bills ... 36 - - 80 199 - 1 40
15 Mortgages - 873 & 121 i -
16 Canadian bonds - 482 = = 565 315 =%323)
17 Life insurance and pensions 810 = = 3 - 20
18 Claims on associated enterprises .......... DO T o SO R o e GO - 1,603 - 1,603 269 480 178 51
19 Canadian stocks PTTEE SEL SO S—— r—— - 24 = 161 548 3 -
20 FOreign Securities ..........cc.ciiiiicriernn e eeeseeesee s e same e ecsseesemne ~ 128 = 136 = 1 -
21 Other assets or liabililies 4)2 - 351 - 138 - 402 45
22, Official monetary reserve offsets ... = = — - - -
! Persons, unincorporated business and rogheom: @#ormr 30 Gcicaas  intanw cosl@oeseiiln g Mubued Seemes 1D sl XTE
P Nan-financiel b 8 S T angd 49
! Mpddenl g0 Ll Joalca X 0l NN
FABLE 2-2. Summary of Financlal Flows Accounts, 6 Months ended June 30, 1970
Persons
unincorporated Non-financial Federal
business and business? government®
Category residual®
No. Use Source Use Source Use Source
T o= millions of dollars
1 | Gross domestic saving ...... - 2, 555 - 3,776 - 420
2 | Non-financial capital acquisition 1,895 - 5, 223 - 171 =
3 Net lending or borrowing ... E 660 = = 1,447 = 249
4 T Ty T SR S ot = = 101 T - 523 % 70
5 Net increase in financial assets 363 = 1,716 = 564 =
6 Net increase in liabilities - = 488 = 2,640 o= 385
7 Net financial investment (5-6) - 851 - - 924 - 179
8 Official international reserves = — = £ <+ =
9 Canadian currency and deposits 2,543 - - 101 - - 1,197 9
10 Foreign currency and deposits - 162 - - 243 - ) -
11 Consumer credit .. - 18 - 37 - 110 - - -
12 Other receivables or payables - i, 230 1, 156 11 - i6
13 Bank and other loans Aol TG ) )L S | = - 356 34 379 121 - 20
14 Short-term debt instruments in'cluding government of Canada treasury bills .,.. - 350 - 79 215 | - i0 410
15 Morigages - 868 30 137 10 -
16 Canadian bonds ... -~ 549 - 16 739 293 - 490
17 Life insurance and pensions 895 - = - — 25
i8 Ciaims on associated enterprises ... - 2,183 - 2,193 432 609 1,738 (i
19 Canadian stocks - 264 = - 21 441 | - 3 -
20 R SEEREIRS .....o.....oiooomceecinhen b dissiinonsnscsugille b o deontessone o e JB AR - 78 = 51 = = -
21 Other assets or liabilities 539 = 393 109 | -~ 391 -
22 Official monetary reserve offsets = = = = = -

See footnote(s) Table 2-1.
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TABLE 2-1. Summary of Financial Flows Accounts, 6 months ended June 30, 1969

Faavincial
and
mpalcipal

Financial business®

Rest of the Total
e i o,
Ui Source Use Source Use Source Use Soutce Use Source No.
Ll millions of dollars
- 1,791 - 637 - - - 133 - 8,700 | 1
1,126 - 68 - 1 = 121 - 8,700 = 2
- 665 - 569 - = 4 - 12 - - ]
- 596 - - 38 = - 4 - 98 - - 4
1,282 = 1. 547 - -~ 154 = 3,648 - 8,684 - 5
- 1,213 - 940 - ~ 250 = 3,734 - 8,684 6
- 69 - 607 - 3 - - 86 - — 7
- - - =92 S 92 = = = - 92 - 92 8
350 = 14 = = 43 = 15 1,348 1,416 1,416 9
68 - - 1,158 - - 15 - 1,158 1,158 |10
- - - - - - A5l - 656 656 |11
49 116 - - - - 67 - 40 554 55¢ {12
43 226 17 95 3 5 - 1,403 362 1,600 1.600 |13
-5 - 232 - - 140 - 357 154 393 393 |14
124 - - - - - 861 1 995 995 |15
315 844 780 - 106 - 181 127 1,213 1,213 |16
- - - - ~ - - 790 810 810 |17
367 -2 412 155 21 - 199 170 434 - 186 - 684 |18
12 - 236 - - - 221 339 389 887 (19
- - - 52 - - 43 - 52 52 |20
- 41 29 - 144 - 428 -« -1 - 406 219 - 274 - 274 |21
-~ - - - - - - - - - 22
* #Erovincial and municipal government: Sectors X1 and Xi1 2.
' t ™nancial busipess: Monetary authorlties — Sector V; Other finance — Sectors V1, V11, Vill and IX.
' . Note: Total uses line 18 plus 19 equal total sources kine 18 plus 19.
TABLE 2-2. Summary of Financial Flows Accounts, 6 months ended June 30, 1970
Provincial Financial business?®
mun?gli’pul Res\:o?{dme Monetary Other Total
government authorities finance
| Use Source Use Source Use Source Use Source Use Source No.
milllons of dollars
' - 1,803 - - 186 - - = 288 - 8,656 1
’ 1,188 - 6 - 2 - 103 8,656 - 2
- 617 T - 262 - =22 - 185 - - 3
’ o 146 e 25 = -4 - 177 s =4
1, 266 - 877 - 1, 311 = 3,512 - 9,609 — 5,
- 1,085 - 1,164 - 1, 309 - 3, 504 - 9,609 [}
- 171 - =288 - 2 - 8 - - 7
- - - 1,308 1,308 - - - 1,308 1,308 8
387 = 67 - — 53 16 1,653 1,715 1,715 9
42 - - - 312 - - a 1% - - 372 - 372 (10
- - - - - - 91 - -~ 20 = Bifrgipll
| 68 54 - - - - 68 - 19 1,282 1,292 |12
p- 3 250 82 98 - 3 - 83 - 8 345 345 |13
- - 66 - - 118 - 987 29 654 65¢ |14
: 96 - - - - - 868 -1 1, 004 1,004 |15
' 140 755 341 - - 3 = 934 139 1,143 1,143 |16
' 13 . = = - - - 870 895 895 |17
| AL 8 420 150 35 1,246 (s 552 812 434 |18
‘ - - - 43 & . g 327 - 59 4 382 [19
| . - - - - 159 - - = 132 - ~ 159 - 159 |20
' Y 28 - 56 139 119 10 205 346 1, 005 1,005 |21
- - - - - - - - - - |22




- 36 -

TABRLE 3-1. Financial Flows Matrix, Second Quarter 1969

Category
No.

1100
1101
1200
t400

t500

1501
1600
1700
1800

1900
2000

Sector
S — S B
Transaction ¢ I8 111, I\'A
ion category 9 Unincorpo- | Non-financial | Non-financial | .oy, ! Ly
Persons rated private government N ;"‘,"'.T" d
business corporations | enterprises | U/METHES
mitlions of doliars
Gross domestic saving ... .. . il | 394 766 1,157 193 -
Residual error of estimate, income and exoenditure accounts ... - - s - i
Capital consumption allowances and misc ellaneous valuation
udjustments ..., = 769 1,041 148 --
Net domestic savin 394 .3 ‘716 15 -
Neon financial capital acquisition 183 973 1,809 538 -
Residual error of estimate, income and expendlture accounts - = - LS .
Gross fixed capital formation = — 1,003 2,119 498 —
Value of physical change in Inve 30 - 43 40 =
Net purchases of existing and intangible asse r 183 = 26T - -
Net lending or borrowing (1100-1500) . e 211 ~ 207 = ixn - 348 =
Net financial investment (2100-3100) ... 38 - 207 - 496 - 294 =
Nel increase in financial assets ... 299 - 56 1,216 “ Ld k1
Official international reserves: ..

Official hotdings of gold and forcign ‘exchange - — - 5 ~ 163

International Monctary Fund, general account - = £ - 109

Special Drawing Rights ..., - — = = L
Currency and deposits:

Curtency and bank deposits 423 - - 124 17 =

Deposits in other institutions . 197 - = T 12 =

Foreign currency and deposits 581 - 182 = 180! -
Receivables:

Consumer credit ... = 8 13 = Lr

ANagere.......... - - - 634 - 86 2
Loans:

Bank loans — - = = =

Other loans . = = = 33 4 ]
Government of Canada treasury bills : - 62 = 54 B - 45
Finance company and other short-term commercial papor 44 - = 125 10 %
Morlgages - - 68 . -
Bonds:

Government of Canada bonds - 123 - 6 5 ik

Provincial government bonds - 110 - . i =

Municipal government bonds - - % " =

Other Canadian bonds ........ 54 - 17 . -
Life insurance and pensions . 432 - - = -
Claims on associated enterprise

Non-corporate . ~ 896 - - - —

Corporate? . - = 217 --

Government - - —-J ? 3 14
Stocks? ... - 158 - 9 45 -
Faoreign investments .. = 98 - 47 -- -
Other financial assets . - - 64 184 .- 39
Official monetary reserve offsels .. - - - - el

Net increase in Labilities ... 261 151 152 289 1
Official internalional reserves: ... = = - - — -

Official holdings of gold and foreum exchange = & -~ - -

Internationul Monctary Fund, general account - - - — =

Special Drawing Rights - - - - —
Currency und Deposit: |

Curreney nnd bank deposits® .. | = - - — S

Deposits in other institutions = - - - -

Foreign currency and deposits = — - - -
Payables:

Consumer credit 565 — - - -

Trade .. - — 304 337 - 41 —
Loans:

Rank loans . - 304 129 498 16 -

Othier loans . bk O 141 59 =
Government of Canada treasury bitls .. - = - -- -
Finance company and other short-term commermal paper = = 66 - -
MOPtRages ... - . 5 T — 663 30 I -
Bonds:

Government of Canada bonds o = - = 5 -

Provincial government bonds .. = . = 68 -

Municipal government bonds - - = - -

Other Canadian Bonds  ............... = - 203 - -
Life insurance and pensions .. - - - = 4
Claims on associated enterprises:

Non-corporate = - 896 = — —

Corporate? ... = 258 | -

Government . — - — 134 - 162
Stocks? e £ - 196 - -
Foreign invesiments C = {7 = -
Other liabilities ......... 3 - =i 59 - N
Official monetary reserve offsets ... = L3 = = -

Discrepancy (1908 - 2000) ...........ccocoreniieeriiiras it siasits s trstanies s 173 - 444 - 51 -

t Sector 111 includes discrepancies due to differences arising from reconciling sector balance sheets® capital formation with Nattonal income and Expeniti-
ture Accounts data. See Technical note (b).




TABLE 3-1. Financial Flows Matrix, Second Quarter 1969

Sector
Vi XIv.
E VIIL. 1X, XI. Residual
W1, VI 2. Insurance Other Public bl Provincial |  gare) X111, error of
Sihaasred Other companies private financial Federal and Scuilt Rest of estimate, Total
Banks Lo and financial instit- government | municipal e the world | income and
institutions pension | ypqtitutions utions governments i expenditure Category
funds accounts No.
millions of dollars
46 33 23 - 10 19 444 764 324 3614 ~ 387 4,727 1100
g N P E L i ¥ 1 - - 387 - 31| 101
8 7 4 - 1 58 216 - - - 2, 246 1200
38 26 19 - 10 18 392 548 324 361 - 2,868 1400
13 21 17 1 1 101 631 - 50 387 4,127 1500
- - - - - - - = - 387 387 1501
12 21 L) 1 -- 87 614 - - - 4, 360 1600
3 = - E . 13 oy -— - - - 1700
3 -~ 12 .- 1 1 ) (74 - 50 - - 1800
31 12 6 =, 1 18 343 133 324 311 - 174 - 1900
- 6 10 6 = 2 = 327 -2 324 334 - 2000
264 662 463 211 293 140 462 324 1,030 - 5,374 2100
2210
L - o o ! 2 = = = = - 183 [ 2211
= = = = L z = - = = 109 | 2212
= e = - -~ - - - - - 54128
2310
103 - 24 12 - 66 15 385 - 182 - 18 - 597 2311
- i 7 18 14 = 0 - 7 - 339 2312
= 3 o 7 3 L 47 3 > i g3, |- 2die
2320
303 246 26 - 31 - - — - - - 565 2321
- - 34 «16 - g2 - 24 - - - 514 2322
2330
389 = - — - - - - - = 389 | 2331
- i 1 190 67 45 | 10 P 61 - 317 2332
=) 14 =54 28 .- 1 =il 6 - =4 00 - 25 2340
- - 10 -4 60 4 & 2 = 73 X 2| 2350
[ 274 110 = 210 86 - 2 82 — - - 692 2410
2420
- 318 S 17 =N 16 6 13 1 - 29 - - 179 2421
- 38 -y 67 =3 62 = 1 36 208 183 - 381 2422
-y 4 20 ) 4 -- 69 - 80 - 179 2423
= BR 34 65 -- 8 I 1 - 70 - 283 2424
= o - - L] - - - - - 432 2430
2510
. e = — = - - - - - = 896 251)
3 72 1 30 - - - = 234 - 557 2512
= 1 - - 2 1 93 145 110 — - 20l 2513
e 1 93 -1 13 i S - 126 - 212 2520
& - 1 35 - 1 1 E, = 2 11| 2530
- 200 ) 12 - 12 8 4323 88 5 217 - - 143 2610
= - = r- = < r 4 = ~ = | 2700
270 652 497 223 285 =1187 L] 696 =~ 5,374 3100
3210
4 - & : - < E 2 - 163 - = mwa| 320
o A% = ~ = - - - 109 — 109 3212
= = - - - - - - - 3 = | 3213
3310
238 - = - - 2 - - - - 597 3311
- 384 = - 41 -2 > . = - - - 339 33Nz
5 - — N - - - - 830 - 830 3313
3320
1 d ¥, 5 [} = a - L - 565 | 3321
3 -4 13 = ~ 144 12 - - - 574 332¢
3330
- 126 - 24 20 = - 120 = = . 389 3331
- 1 44 = 70 S - 63 40 - 71 - 317 3332
= A 5 = ki 25 — - 3 = 25 | 3340
- - 85 - 61 - - - = - - 42 3350
- - -- -- - - - - - 692 | 3410
3420
. = E 5 - - 174 - - - - - 119 3421
= = - - 40 - 213 - - - 381 3422
& - = = - : 179 o 3 = 179 | 3423
- 53 - 26 - - 1 - - - 283 3424
- 1 - 401 - - 31 - - - - 432 3430
i 3510
- | = - - = - - - ~ - | - 8| Bt
- 30 3 - 18 - = = - 103 - 378 3512
- = - - 211 32 6 - - - 221 3513
25 102 1 57 - = - — = - 391 3520
- - - - - - E 2 11 - 11| 3530
-3 2 56 29 zl 106 - 9 - - 265 = - 143 | 3610
- - - - - - - - - - = | sk
37 2 - 1 20 16 153 - - 3 - T4 - 4000

" "geal changes in category 3512 plus 3520 is equal to the change in category 2512 plus 2520,
" Cmiegory 3311 includes currency and demand deposits —Subsector V.1 $176 mitlion; Subsector V1.1 $203 million and Seator X $6 million.
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TABLE 3-2. Financial Flows Matrix, Second Quarter 1970

Sector .
Transaction category . 1L - ffrl}anr ol I!V- - 4
. ok No on-financial .
Persons U"{)Z;‘:;‘;L;?Wd private government | LBttty
Category cotporations | enterprises [ 2uthoriiss
No.
millions of dollars
1100 Gross domestic saving. . T = 780 864 1,816 232 L
1101 Residual error of Pqnmate income and exponduure accounte - = L - -
1200 Capital consumption allowances and miscellaneous valuation |
oyl SO e e =0 R 1S SRR e, " - 817 1, 193 165 =
1400 Net domestic saving 2 780 47 623 67 —
1500 Non-financial capital acquisition. .. ... ... - 22 I, 015 2,070 550 1
1501 Residual error of estimate, income and expnndnure accounts, - - = = e
1600 Gross fixed capital formation . Al - 875 1,881 591 1
1700 Value of physical change in mvemones ......... — 140 54 - 41 By
1800 Net purchases of existing and intangible assets! . - 229 = 135 - -
1900 Net lending or borrowing (1100- 1500) 1. 009 AN | - 254 - 318 L
2000 Net linancial investment (2100-3100).......... ... L — el 51 - B7 ~ 128 3
2100 Net increase in financial assets ... ... - 3 - 2197, 1,230 - 39 960
2210 Official international reserves:
22171 Official holdings of gold and foreign exchange ..., - - - E 762
2212 International Monetary Fund, general account - - — - 8
2213 Special DriwingiRIghtss: . 2. ..... 000 e ke s - - - - i
2310 Currency and deposits:
2311 Currency and bank deposits 1,412 - - 54 22 =
2312 Deposits in other institutions.. 323 = 26 6 -
2313 Foreign currency and deposits ... - 269 = - 15 - 95 =
2320 Receivahles:
2321 Consumer credit . — 4 3 Ly e,
2322 ph Ve L S - 23 591 - 35 X,
2330 Loans:
2334 IBANR QA0S M. o veee s B st o o BB o+ ST A + - f st 5, - | P - - .
2332 Other loan = = - 35 12 3
2340 Government of 1 - 16 - 38 - 3 -
2350 Finance company and other short- term commer. - 10 - - 39 5 ]
2410 Mortgages... - - 47 - -
2420 Bonds:
2421 Government of Canada bonds ..... - 406 — 23 10 &1
2422 Provincial government bonds - 38 = " 21 -
2423 Munlicipal government bonds . - 15 = Ot - 1 -
2424 Othesl CRmSEIIDORAS. .........o %8 oo oo osivise e esee hanssillisnmsnssacsronss 228 - - 10 1 =
2430 Life insurance and pensions. —_ : 473 - E - -
2510 Claims on associated enterprises:
2511 Non-corporate e - 1,467 = e . e
25 Corporate? ..., ==t - - 234 1 —
2513 Government £ — = 19 21
2520 Stoos’b e .. - 337 - 23 - -
2530 Foreign investments,, 19 - 5 e -
2610 Other financial assets .. - - 223 393 b 131
2700 Official monetary reserve offsets......... - — - e =
3100 INetincrease TRLRBMIUESLAT. . 5. e e s e o i e e o Titbe e - 80 4 68 | 1,317 89 957
3210 Official international reserves:
3211 Official holdings of gold and foreign exchange - = o = -
3212 International Monetary Fund, general account .. - — — 5 v,
3213 Special Drawing Rights ..................... 1 = = = =
3310 Currency and Deposits:
3311 Currency and bank deposits®... = = =) = 299
3312 Deposits in other institutions. — - — - =
3318 Foreign currency and deposits ... = = i, = LY
3320 Payables:
3321 Consumer credit . g 346 — - — -
3322 5 2 T N . .- 615 136 - 14 -
3330 Loans:
3331 Bank loans ... - 426 43 246 - 104 -
3332 Other loans ., - 207 38 Sh -
3340 Government of Canada treasury bills ... .. - - - - =
3350 Finance company and other short-term commercial paper, - = 161 5 g
3410 Mortgages ... — | W W e - 534 46 - 1 -
342 Bonds:
3421 Government of Canada bonds , - - - - 3 -
39422 Provincial government bonds . - - - 2 —
3423 Municipal government bonds - - - - -
3424 Other Canadian bonds ...... - - 279 -
3430 Life insurance and pensions.... - -3 =) i
3510 Claims on associated enterprises:
3511 Non-corporate | - -.1,467 — - -
3512 Corporate? ... - - 149
3513 Government - - ~ 149 TR
3520 StocKs?W........... - - 19 - -
3530 Foreign mveqtmf-nts - = — -
- 3610 Other liabilities ..., = - 243 =1 1 -
3700 Official monetary reserve offsets.. - - - e
4000 Discrepancy (1900- 2000) .. . 1,002 - - 167 - 190 -

1 Sector 1l includes discrepancies due to differences arising from reconciling sector balance shee!s’ capital formation with National Income and Expendi=
ture Accounts data. See Technical note (b).
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TABLE 3-2. Financial Flows Matrix, Second Quarter 1970

. Sector
XIv.
Vil 4 -
4 VIl XI1. Residual
. VI 2. Insurance X, XIl.
L Other < Ky Provincial X1l error of
Chmateted 1?53?5; °°mlf:‘;“es private ﬁl;g;’lc’;l Federal and ] sggg:?tlv lf\test o{d estimate, Total
hanks Se it - financial T overnment | municipa . the wor income and
institutions pension | o ions | institutions & wwmmgms funds expenditure Category
funds accounts No.
millions of dollars
55 3R 36 31 19 123 835 342 - 170 -~ 383 4,638 1100
= = = - - - - - - 383 - 383 | 1101
8 7 4 = =} 57 237 - - — 2,488 1200
47 31 32 K} | 19 66 618 342 - 170 - 2 888 1400
|
17 9 18 1 i 87 | 666 - 42 384 4, 638 1500
- - - - —= - - - - 384 384 1501
i/ 8 12 & 3 18 625 - - - 4,091 1600
- - - - - 10 Rt - - - 163 1700
ate 1 6 1 4 - 1 41 - 42 - - 1800
38 29 18 30 12 36 189 342 = 212 - 767 - 1500
- 12 27 18 30 - 26 69 154 342 - 246 - - 2000
846 336 337 170 306 244 560 342 572 - 5, 972 2100
2210
- - - - - - - - - - 762 2211
- - — - =i = = = = = 8 2212
- - - - - - - - -~ - 11 213
2310
- 1 18 1 172 17 - 466 98 - 40 - 1.183 2311
- - 5 - 2 49 - 54 - - 4 - 450 2312
- 55 = 15 - 1 - 7 - - - - 315 2313
2320
185 152 32 =l — - - = - - 346 2321
- = 42 - 50 5 1 2 - - - 575 2322
2330
- 310 = = = = = = - - - = 310 2331
- 24 1 45 | 95 90 5 - 122 - 359 2332
w16 = N gt 23 =1 1 > - - 6 * 410 2340
- 13 26 -1 3 [ - - 136 - 129 2350
37 259 87 41 51 5 51 - - - 578 2410
2420
b2y - 11 28 43 11 - 112 - 8 1 - 139 - - 332 2421
o q 105 35 27 - 5 24 253 18 = 456 2422
- i 14 18 - 4 5 2 25 - 1 - 74 2423
= 50 20 76 4 14 1 2 - 55 - 329 2424
4 . - " % = =5 - - - 473 2430
2510
- o] — = = 3 - = - - - 1.467 2511
9 31 1 - - - - - 224 - 493 25812
- - - - 3 981 44 85 - = 1. 159 2513
- riad 95 38 8 il 3 - - 15 - - 243 2520
- - 30 25 - 172 - - ¥ - - - - 53 2530
341 4 1 6 12 ~ 258 244 3 200 - 927 2610
= - - - e - - - - - 2700
858 09 319 140 332 175 406 - 818 - 3, 972 3100
3210
- - = = - - = - 762 - 62 3211
- - & .| - - - - - 8 3212
- - - - - - - 11 - 11 3213
3310
855 - - - - = s - - - - 1,153 3311
- 434 - 1 14 1 - - - - 450 3312
- r " = - - - - ~ 315 - - 315 3313
3320
& 3 7 =) ) = = - = 346 3321
- 1 -4 - 38 S5 - 143 17 = = 575 3322
3330
- - 28 = 59 6 - -~ 106 - - - - 310 3331
.- -3 - - 4 5 + 8 % - 85 - 359 3332
- = = - - 410 - - - - 410 3340
= -~ 35 & 3 "3 - - - - - 129 3350
- . | = 3 b 3 = o = = = 578 3410
3420
- - = - - - 329 - - - - - 332 3421
- - - - 43 - 336 - - - 456 3422
= = = = = T4 - - - T4 3423
1 33 — 16 - — 1 - - - 329 3424
- 435 - - 38 - - - - 473 3430
3510
& o & = E = = = — - - 1,467 3511
- 74 14 = ca = - - 20 > 255 3512
- - - = 239 28 9 = - - 1,159 3513
1 18 -1 - 42 - - - - - - - 5 3520
- - % = . = — - - 53 - - 53 3530
3 50 5 147 20 179 -1 - 300 - 927 3610
. - - = ~ - - - - - - - | 3700
B 2 - - 38 - 33 33 - 34 - 167 - 4000

! Total changes in category 3512 plus 3520 Is equal to the change In categoty 2512 plus 2520.
' Category 3311 includes currency and demand deposits —Subsector V.1 $158 million; Subsector VI.1 $359 million and Sector X $3 million,
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TABLE 3-3. Financial Flows Matrix, 6 months ended June 30, 1969

' Sector
Transaction category I s JII. Ly i W
g Unincorporated| Non-financial | Non-financial b, oo gae .
Persons BUSinass privale government oot vip
Category corporalions | enterprises =
No.
millions of dollars
1100 | Gross domestic saving............ 929 1,513 3,239 434 =
1101 Residual error of estimate, income and expenditure accounls .. - - L - -
1200 Cap&:al consumption allowances and miscellaneous valuation
adjustments —
1400 Net domestic saving ... 929 1“”‘2 fgﬂ %gg -
1500 Non-financial capital aCQUISTOION ..ot e e e carsisesene s . 268 1,319 3,840 933 1
1501 Residual error of estimate, income and expenditure accounts . - = - e L
1600 Gross fixed capital formation . - 1,839 3,891 928 1
1700 Value of physical change in inventories .. - - 520 389 5 %
1800 Net purchases of existing and intangible assels’ 268 s - 440 L .
1900 | Not lending o7 boITOwing (1100 = 1300) .-.....vocvmriuninnnmsmrien s sosnecosisssinne 661 196 - 601 - 499 - 1
2000 Net financial investment (2100-3100) ... - 132 196 - 834 - 431 B
2100 Neét increase in financial assets .. 340 400 9%9 271 - 1%
2210 Official international reserves: |
2211 Official holdings of gold and foreign exchange .. - - — - - 217
2212 International Monetary Fund, general account s — = = = 125
2213 Special Digwing BAGHES ....... .00 ...l - - = — =
2310 Cutrency and deposits:
2311 Guriency and Hank deposits . o B8l ..o SRR .o s, 677 - - 255 25 -
QRIS Deposits. i other InSEINMONS. .. ... iiv. vicemarstastinonbanonsnestae sasesssdons sane 448 - - 4 35 -
2313 Foreign currency and deposils .... 826 - 225 20 -
2320 Receivables:
2321 Consumer credit - = ~ 83 - el
2322 Trade ........... K - - 443 - 8 e
2330 Loans;
2331 Bank loans & =t = Ly - _
2332 Other loans ... - - - 51 82 - A
2340 Government of Cana(la treasury DIELS S8 5 o ... - - 52 - 59 - 1 = e
2350 Finance (-ompanv and uthet shorl-term commercial paper ... o 88 - - 146 8 L]
2410 O« 757 . % Wy a0 e o e o e - - 3 = -
2420 Bonds:
2421 Government of Canada bonds .... - 178 - 3 10 ]
2422 ! Provincial government bonds ~ 254 - - 12 -
2423 | Municipal government bonds . 45 - L 2
2424 | Other Canadian bonds .. - 95 - - 29 - -
2430 Life insurance and pension 810 - - -
2510 Claims on associated enterprises:
25011 Non-corporate = 1,603 - - - =
2512 Corporate? - - 265 - -
2513 Government =t = —_ = 4 21
2520 Stogks® ... ", .8 - 244 - 86 75 -
2530 Foreign investments ..............c.oceee. - 128 - 129 1 -
2610 Other financial assets 3 - 412 351 - ~ g
2700 Official monetaty réserve offSets .......vsurerisrcroranseesese - - - - -
3100 Net increase in liabilities - 472 204 1,793 702 - 157
3210 Official international reserves:
3211 Official holdings of gold and foreign exchange ... oo - - - - -
32512 International Monetary Fund, generai account . — - — - -
3213 1| Special Drawing Rights - - - — —
3310 | Currency and Deposits:
3311 ‘ Currency and bank deposits® = - - = 43
3312 | Deposits in other instilutions - - - — -
3313 Foreign currency and deposits - - - - -
3320 Payables:
3321 Consumer credit | I 656 — - & -
3322 g1 7 . 614 * 45 - 65 -
3330 Loans:
3381 Bank loans =i» 184 162 586 a1 -
3332 Other loans ........ - 158 77 126 -
3340 Government of Canada treasury bills — — — - —
3350 Finance company and other short-term commercial paper .............. - = 199 = F
3410 Mortgages - 873 123 = U -
3420 Bonds:
3421 Government of Canada bonds .. - - - - 3
3422 Provincial government bonds ......... ceevd = - - 264 - |
3423 Municipal government bonds - - — - —:
3424 Other Canadian bonds ... = - 309 - —3
3430 Life insurance and pensions i~ - = = >
3510 Claims on assoclated enterprises:
3511 Non-corpagate ........ Wees.... ... - - 1,603 — - -
3512 Corporate? ......... - - 214 - -
3513 Government - - - 266 - 199
3520 Stocks? .. ES - - 548 - -
3530 Forelgn investments e = = - >
3610 Olher liabilities - - ~ 178 40 - ¥
3700 Official monetary reserve offsets - - = = e
4000 Discrepancy (1900 - 2000) 793 = 233 - 68 = ug

t sector HI inciudes discrepancies due to differences arising from reconclling sector balance sheets’ capital formation with National Income and Expernil-
ture Accounts data. See Technical note (b).



TABLE 3-3. Financial Flows Matrix, 6 months ended June 30, 1969
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. = e = Sector

Z v Vil | X1 Residual

. . . Sauye

¥ 1 :\11 E“ Insurance Other Pijt(;iic X. Provincial x!}‘l Rxm' ¢ error of

i ared l;.nd‘ln companies private tinadciil Federal and S ';‘ 83: 2 estimate, Total
ks | notiiien | 8nd pension | financial lnsutut(ions government | municipal a?::‘;sy worl?:l income and
‘ funds Institutions governments i expenditure Category
accounts
millions of dollars

93 22 286 - 29 21 405 I, 645 387 637 - B24 8, 700 1100
& - = ~ c - ~ - - ~ 824 - 824 1101
16 13 6 e ) § 102 427 - — - 4,406 $1200
17 9 20 - 29 20 303 1,218 587 637 - 5,118 1400
30 27 51 2 11 200 1,126 - 68 824 8, 700 1500
- - - - - - - - - 824 824 1504
25 2% 10 2 - 208 1,082 - - - B, 013 1600
— - - - - - 11 - - - = = 137 1700
5 - 41 - T L 44 - 68 - - 1800
63 =" - 23 = 10 203 519 587 369 - 1,648 - 1900
- 10 - 8 - 23 = a3 - 10 167 5 3 587 607 = - 2000
827 088 816 464 333 - 50 1,136 387 1,547 - B, G&4 2100
2210
L Y p—my - = = - - - - — 217 2211
LY = - = e - —_ - - - 125 2212
- — - - — - - - - - - 2213
2310
- 57 32 - 47 12 29 178 245 - I1 - 850 2311
- - 22 3 25 10 - 105 - 3 - 566 2802
- 19 - T 4 - 4 68 - - - 1,158 2allS
2320
505 240 39 =533 - — - — - - 856 2321
- - 68 =l - 3 49 = - 554 2322
2330
882 - - - - = - - - - 682 2331
- 14 1] 375 131 L1 43 - 17 - 118 2332
96 T - 2 84 - rd k- - 5 - 3 - 40 2340
- 100 68 6 S - 2 - = 229 - 353 2350
165 330 183 - 1B 199 T 124 - - - 995 %:;g
. - 30 65 o 29 24 - 172 - 16 2 = - - 331 2421
- W 14 145 - 371 105 E S 94 384 484 - 918 2422
2 - 3 37 - 10} 8 - 83 - 79 - 243 2423
= 3 11 110 - 7 15 3 154 - 224 — 383 2424
- — - - - - - - — - B10 2430
2510
— = - - - - - - - - - 1,603 2511
8 128 - 4 48 - - - - 412 - 854 25312
- - - | - -1 129 221 195 - - 6563 2513
- 32 137 - 18 30 3 12 - 236 - 289 2520
- < gl 23 22 - } - - - - 52| 2530
~ 437 23 10 ~al:1 ] ] - 408 - 41 6 - 144 - ~ 274 2610
L - g - 5 - - - - - - 2700
837 996 841 4QYJ 563 - 217 1,213 ern 940 - 8, 684 3100
| 3210
- =3 - - —_ - - - - 217 - = 217 3211
r _ = 2 3 = & 4 125 5 125 3212
= R 3 - - - - - - - - 3213
3310
"7 £ u - 4 30 - - = = 850! 3311
- 616 = — 517} 6 B = - - - 568 3312
.y = i e - - - - 1,158 - 1.158 3313
3320
Tt - = = - - =3 - — - B56 3321
— 2 - 9 e - 4 14 t16 - - - 554 3322
3330
- - 6 - 167 21 - 55 - = - 882 3331
- 5 59 - 117 L - 89 171 — 95 - 718 3332
ki ¥ g Fs 40 5 = J = 40| 3340
L 53 ki 101 = = & = 2 = 353| 3350
it 1 X 4 . - e = - > 995| 3410
3420
is = — — - - 323 - - - - - 331 3421
-3 - F - 55 ph 599 = = > 9I8| 3422
A - 4 - - - 243 - - - 243 3423
™ 52 B 20| d - 2 L = = 3831 3424
- - 730 - | - 20 - — - - 810 3430
3510
= eN i = - - - - - - - 1,603 3511
5 54 - 9 ~ 58§ - - - - 155 - 356 3512
iy - 9 = 447 51 - 2 - bt - 563 3513
9% 107 2 188 — - - - - - B87 3520
- Lk = = b= - — — 52 - 52 3530
a 58 87 42 29 45 29 - - 428 - - 274 3610
. = - . & e - - - - - - — 3700
= 3 - 2 20 38 396 - - 38 - 1,648 - 4000

No.

" *rwtal changes in category 3512 plus 3520 is equai to the change in category 2512 plus 2520.
¥ Gategory 3311 includes currency and demand deposits —Subsector V.1 $113 mlllion; Subsector VL1 ~ $592 million and Sector X $13 miilion.
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TABLE 3-4. Financial Flows Matrix, 6 Months ended June 30, 1970

Sector
N jids Iv.
Transaction category 1k - o 1 " u,
i 13 Unincorporated Non-financial | Non-financial Th 5k
Persons HiSiness private government U
ErE corporations enterprises auligeamr
No. |
millions of dnllars
1100 Gross domestic Saving ..............c.cocceeiveennen 4 1,718 1, 698 3,294 482 -
1101 Restdual error of estimate, income and expenditure accounts .......... . ~ - - -
1200 Capital consumption allowances and miscellaneous valuation
adjustments - 1,611 2,303 33 -
1400 Net domestic SAVINE ....cccceeeeceiveevveee 1,775 87 991 151 -
1500 Non-financial capital acquisition . - 413 1, 390 4,217 1. 006 2
1501 Residual error of estimate, income and expenditure accounts .......... & i o b -
1600 Gross fixed capital formation - 1,676 3,604 1, 100 2
1700 Value of physical change in inventories - - 286 368 94 -
1800 Net purchases of existing and intangible assets! - % 413 - 245 - -
1900 Net lending or borrowing (1100 - 1500) 2,188 308 S=023 - 524 - 2
2000 Net financial investment (2100 - 3100) 543 308 - 637 - 287 2
2100 Net increase in financial assets ek, ] 521 1, 502 214 1,311
2210 Official international reserves:
2211 Official holdings of goid and foreign exchange - - - - 1,106
2212 Inlernational Monetary Fund, general account . - = = = 48
2213 Special Drawing Rights = - - - 154
2310 Currency and deposits:
2311 Currency and bank deposits ...... 1,704 - - 164 51 -
2312 Deposits in other institutions . 839 - 4 8 20 -
2313 Foreign currency and deposits ........... £ . - = 225, - 18 -
2320 Receivables:
2321 Consumer credit ., - = 18 - 110 — -
2322 IO . ... ¢ e 5. .. o ] Ly ociomven ks Mmoo Pkt - — 1,125 31 =
2330 Loans:
2331 Bank 1loans .......ccevveiiennns i - I 5 i,
2332 Other loans - - - 45 19 =
2340 Government of Canada treasury bills 42 - = A 11 11
2350 Finance company and other short-term commercial paper ... = S 399 - 93 2 -
2410 Mortgages = - 30 - -
2420 Bonds:
2421 Government of Canada bonds - 489 - 20 b ERs, |
2422 Provincial governmenl bonds - 196 = oio 21 -
2423 Municipal government bonds - 47 i 1 -
2424 BuiegeanadianiBondEes. o=, S A L T 183 - . - -
2430 Life insurance and pensions 895 - - - -
2510 Claims on associated enterprises:
2511 Non-corporate - 2,193 - - - -
2512 Corporate? ., - - 430 = N -
2513 Government J = = e 19 35
2520 Stocks? = 264 = = = =
2530 Foreign investments - 8 - 51 - -
2610 Other financial assets - 539 384 9 119
2700 Official monetary reserve offsets - = - - -
3100 Net increase in liabilities e w01 213 2,139 501 1, 309
3210 Official international reserves:
3211 Official holdings of gold and forelgn exchange ... = 1 = = i
3212 International Monetary Fund, general account ..... - - - - -
3213 Special Drawing Rights - - - - -
3310 Currency and deposits:
3800 Currency and bank deposits® _.. . - - - = 53
3312 Deposits in other institutions - - = - -
3313 Foreign currency and deposits — = = - ey
3320 Payables:
3321 Consumer credit = 37 - - - -
3322 Trade - 1,230 26 - =l -
3330 Loans:
3331 Bank loans - 664 15 359 =1 |3} -
3332 Other loans = 293 30 21 =
3340 Government of Canada treasury bills = = = = =
3350 Finance company and other short-term commercial paper .............. = - 215 - =&
3410 Mortgages ... - 868 140 e B -
3420 Bonds:
3421 Government of Canada bonds — — - Rl © -
3422 Provincial government bonds - - - 217 -
3423 Municipal government bonds - = - = 4
3424 Other Canadian bonds — = 527 - —
3430 Life insurance and pensions - = = - -
3510 Ciaims on associated enterprises:
3511 Non-corporate o - 2,193 e = &
3512 T A N - ' 274 - -
ki)E! Government — - - 335 1, 246
3520 Stocks? - -+ 441 a .
3530 Foreign investments - — = i
3610 Other liabilities - - 127 - 18 b
3700 Official monetary reserve offsets .............. T = u L5 ,
4000 Discrepancy (1900 - 2000) 1,645 - - 286 - 237 - 8

! Sector III includes discrepancies due to differences arising from recanciling sector balance sheets’ capital formation with National Income and Expmii-

ture Accounts data. See Technical note (b).

-
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TABLE 3-4. Financial Flows Matrix, 6 months ended June 30, 1970

. Sector
)(I;’.al
VIIL VIIL XI. Residul
T L. C‘),tlhgr Insurance Other Pxﬁa‘l.ic X. Provincial Sc,)‘cl{'al R}:;'tl.of error of
Shghre | buondiie corignies, | peivile | igarals 4 Soia | N0 | S |+ e | AL oW
institutlions funds hatibiibis institutions governments funds world eﬁgﬁ'},ﬂ},‘,“s’” C,:qegmy
gl
millions of dollars
120 32 49 62 25 e 54 1,638 619 - 186 - 918 8, 636 1100
& £ — - - - — - - - 918 - 918 1104
16 14 8 - = 112 469 - = - 4, 864 1200
104 18 41 62 25 - 166 1,189 619 - 186 - 4,710 1400
33 18 33 3 13 171 1, 186 - 6 918 8, 656 1500
- - - - - ~ - - - 918 918 1501
35 17 24 2 3 193 1,113 - - - 1,769 1600
- - - - - =] 19 - = - = - 31 1700
- ] 1 10 = 3 73 = 76 - - 1800
83 13 16 39 12 - 223 472 619 - 262 - 1,836 - 1900
=\ 20 9 16 59 =08 & - 288 26 619 - 287 - - 2000
643 989 986 363 529 90 1, 121 619 877 - 9, 609 2100
2210
- - = = = = - = == = 1, 106 2211
- - - - - - - - - - 48 2212
- - - - - - - - = - 154 2213
2310
- 92 13 - 17 57 = 9] - 1,197 358 = a1 - 780 2311
- 2 6 4 46 28 - =4 - 935 2312
- 11 g = 22 - 3 42 - = - 3712 2313
2320
130 o 58 = S — = e = - - 37 2321
- = 81 - 40 Pl = 68 P = = 1,292 2322
2330
- 280 - - - ~ - - - - - 280 2331
— 156 1 68 138 121 26 - 82 - 625 2332
;s = - 13 17 1 - - - - 410 2340
- 227 103 153 3 — 11 - - 66 - 244 2350
b 487 167 51 137 10 96 - = - 1, 004 %418
42
s - 64 16 103 24 = I - § 2 - 138 - = 1495 242)
A 46 197 42 K3t -"28 430 240 - 832 2422
< -8 44 49 1 9 2 110 - 28 - 198 2423
= L% 32 143 - 2 23 2 59 - 211 - 608 2424
- - - - - - -~ - - - 895 2430
2510
- - - = - = - - — - - 2,183 2511
30 19 - 9§ 14 - - - 420 - 891 2512
- - - - 19 1,704 158 179 = - 2,114 2513
- = I 187 111 30 = 8 - ~ 43 - 4 2520
- 4 45 = 18l - - - o = = = libd 2530
89 89 2% | 6 - 399 196 8 - 56 - 1, 005 2610
- = 5 = = - = = - = £ 2700
064 980 970 306 584 383 1,095 - 1,164 - 9, 609 glog
21
- = 5 = = = = = 1,106 - 1,106 3211
- = - = = = = - 8 - 48 3212
- - - - - - - - 154 154 3213
3310
718 - = - - 8 = - — - 780 3311
934 = | — = = - - 935 3312
= e s = = = = = = 382 - = 372 3313
3320
= = <3 = = = = - = - = 317 3321
- - 1 = L) - 14 1 16 54 - - - 1,292 3322
3330
- 181 - 164 15 - 43 - - - = (=280 3331
= ~ 53 - 41 9 = 20 207 - 98 - 625 3332
- - - - - 410 - - - - 410 3340
45 - - 16 - - - - - - 244 3350
E 1 - - = = = - 3 1,004 3410
3420
= = = - - 480 = - - - - 495 3421
- - - - 60 - 555 - - - 832 3422
- = = = - 198 = = = 198 3423
- v = 52 = — 2 = e = 608 3424
- = 870 =7 = 25 - = - - 895 3430
3510
= 5 = ~ v = . 31 = = - 2,183 3511
- 85 24 - .20 - - - - 150 - 13 3512
k- i = 3 463 62 8 - = = 2,114 3513
13 18 =~ 7 - 83 - - - - - - 8 3520
e — o - = - - = - 159 - = I 158 3530
- 3 107 88 181 36 373 28 - 139 = 1,005 3610
- - - -~ ~ - - - - - - 3700
. g 4 - - 67 ki ] 446 - 23 -~ 1,836 - 4000

‘ Tutal changes in category 3512 plus 3520 is equai to the change in category 2512 plus 2520,
* Category 3311 includes currency and demand deposits —Subsector V.1 $48 million; Subsector VI.1 - $248 miillon and Sector X $12 million.
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TABLE 4-1. Summary of Sectoral Sources and Uses, by Quarters, 1968 - 70

Sector 1. Persons

6 months endeid .
1968 1969 1970 June 30th ;
o1 1V I I I v I )0 1969 1970
& millions of dollars
Souarces of funds:
Intemally generated funds:
Net domestic saving 2,667 |- 314 535 394 2,812 - 353 995 780 929 0, WS
Sale of existing and intangible assets = = = - - 72 184 229 - 413
Sub-totals .. 2,667 |- 314 535 394 2,812 - 281 1,179 1,009 929 2,188
Externally generated funds:
Co credit . 302 489 91 565 203 426 = 383 346 656 | - 37
Bank loans 41 637 | 120 - 304 - 213 150 - 238 | - 426 | - 184 | - 664
Sub-totals 343 1,126 | 211 261 - 10 5376 - 621 | ~ 80 472 |~ 701
Total funds generated ... 3,010 812 | 746 655 2,802 295 538 929 1,401 1,487
Uses of funds:
Real uses:
Purchases of existing and intangible assets ........... 274 231 85 183 235 - - - 268 -
Sub-totals ... 274 231 85 183 235 - - - 268 =
Financial uses:
Currency and deposits . 814 813 750 1,201 1,028 113 915 1,466 1,951 2,381
Short-term debt instruments and government of |
Canada treasury bills ...........commeineissiminiiaione. - 481 554 54 & Lal8 146 9 - 324 |- 26 36 5 . #2350,
Bondsy........... M0 ... - 337 488 - 303 - 179 - 369 1,065 - 348 |~ 201 |~ 482 |~ 549
Life insurance and pensions 431 418 378 432 399 658 422 473 810 895
Claims (non-corporate) .. 1,539 [~ 1,104 - 707 - 896 562 - 894 ~ 726 [~ 1,467 |- 1,603 |- 2,183
Equity capital . - 3~ 67 - 86 - 158 - 208 - 361 73 [~ 337 (- 244 ]- 264
Foreign investments ~ 104 25 - 45 Selablt - 107 - 92 - 97 19 /- 128 | - 78
Discrepancy ... 877 |- 546 620 173 1,206 - 203 643 1,002 793 1,645
PR Tata .5 N R g 2,736 581 661 472 2,567 295 538 929 1,133 1,487
Total uses of funds .. ... 3,010 L 812 146 635 2,802 295 55K 929 1,401 t, 487

TABLE & -2.

Sector II. Unincorporated Business

Summary of Sectoral Sources and Uses, by Quarters, [Y968- 70

6 months ended
1968 1969 1970 June 30th
m v 1 1t 1 v 1 It 1969 1970
millions of dollars
Sources of funds:
Internally generated funds:
Capltal consumption allowances and miscellaneous
valuation adjustments 737 T44 749 769 780 187 794 817 1,518 Im641
Net domestic saving 40 a3 -- = =3 22 32 40 47 |- 3 87
Sub-iotals kkki 783 749 766 802 819 834 864 1,515 1,698
Externally generated funds;
.Trade payables 228 |- 50 310 304 228 - 601 615 615 614 1,230
Bank and other loans - 112 162 240 80 - 100 333 58 250 320 308
Mortgages 450 503 210 663 715 634 334 534 873 868
Claims (non-corporate) 1,539 |- 1,104 - 707 - B96 562 ~ 894 - 728 (- 1,467 {- 1,603 [~ 2,193
SUb-taflse......... R .. 0N L 2,103 |- 489 53 151 1,463 - 328 281 |- 68 204 213
Total funds generated 2,880 294 802 917 2,267 291 1,115 796 t,719 1,911
Uses of funds:
Real uses:
Gross fixed capital formatlon ......eeceonen.s 949 966 836 1,003 1,004 1,000 801 875 1,839 1,676
Value of physical change in inventories 1,340 |- 568 ~ 490 - 30 1,299 - 464 - 426 140 |~ 520 [~ 286
SUD-ROLRE 1. e e chiBiaghtiie o sasnabnes o shuma BN 2,289 398 346 973 2,303 336 373 1,013 1,319 1,390
Financial uses:
Consumer credit 8 16 = af 8 s 31 - 22 4 |- 12 |-~ 18
Other financial assets 583 |~ 120 476 - 64 - 25 - 276 782 |- 223 412 531
Sub-totals .. 591 |- 104 456 =~ 156 - 36 - 245 740 |- 219 400 521
Total uses of funds 2,880 294 802 917 2,267 291 1,115 796 1,719 1,911
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TABLFE 4-3. Summary of Sectoral Sources and Uses, by Quarters, 1968- 70
Sector L. Non-financial Private Corporations

!

6 months ended

1968 1969 1970 i
m | TONSTr A i | | ees | 1070
millions of dollars
Sources of funds:
lnternully generated funds:
Net QUMESLIC SAVINR v1rvvivsoveesssesensesscenssonsencane 556 493 496 716 | 468 357 368 623 | 14212 991
Capital consumption allowances and miscellaneous valu ionadjustments 988 | 1,003 986 1,041 1,079 | 1,124 [ 1,110 1,193 | 2,027 2,303
Sale of existing und intanglble assets 377 66 173 267 363 100 - 2 440 i
Sub-totals 1,921 [ 1,762 | 1,655 | 2,024 | 1,910 | 1,581 | 1,478 | 1,816 | 3,679 3,284
Externally gencrated funds:
Trade payables ... 504 | 138 |- 422 209 | 454 |-110| 136 [- 85 26
Bank and other loans ... 13]- .48 24 263 52 105 284 663 389
Short-term debl instruments and government of Canada treasury bills - t22 202 133 kD] 64 54 161 199 2t5
MOftgages ... 1y 21 93 37 3 94 46 123 140
Bonds ... 170 | - 40 106 285 186 248 279 309 527
Equity ca‘)“u] L 307 144 267 163 50 395 | - 89 411 306
Other llabilities .. - 280 'L161 - 10 VI = 116! 243 1 - 178 127
Sub-totals ... - 883 670 40 5 986 934 670 | 1,060 | 1,442 1,730
Total funds generated 1,695 {3,426 (2,896 | 2,535 | 2,148 | 2,876 | 5,121 5,024
Uses of funds: |
Real uses: | B
Gross fixed capltel formatlon .. 1,864 | 1,896 1.772(!_2,_1_1_9ji2. 129 12,123 1,723 | 1,881 | 3,891 3,604
Purchases of existing and intan e assets i = = = - - 110 1356 - 245
Value of physical change in Inventories 164 Ll 432 | - 43 88 38 314 54 389 368
e g T R S, RUSS N, . T = SSRe— 2,028 | 1,907 [ 2,204 | 2,076 (2,217 | 2,161 | 2,147 | 2,070 | 4,280 | 4,217
Financlal uses:
gunency and deposits 98 185 |- 122 S1 s 35 8 120 |- 354 |- 43 |- 1 - 397
Consumer credil ... 44 124 |- 96 13 36 149 1 - 113 3= si% - B0
Trade reccivubles ... 816 271 - 191 634 417 [ - 121 534 591 443 1,125
Loans (refundable corporation tax) .. -~ 52|- 34 |- 18| -33| -19 |~ 39)- 10}~ 35(|- SL| = 45
Short-term debt instruments and governmenl o 73 101 8 | = 8L~ 16 101 6741- I |- 87 66
MOIEages ... o 2l |- 65 63 1 -- =17 41 3 30
Bonds ... 43 = }g o 43 2;_3’ g4 - 22 - 24 13- 26| - 11
lgn investments I 8 8 46 5 129 51
¥y T .,;Lm 87 |- 28| 167| 18a| 20| sa|- 's| 33| 351] a4
[DEBGLADANCY, 5 sws. ..o . svheatse. + 330 F0 =T 444 S 125 |- 119 | - 187 233 - 286
Sub-totals ... 16 525 | - 509 {1,350 679 374 1 BO6 841 807
Fotal dses of funds see 2,804 | 2,432 | 1,695 | 3,426 | 2,896 (2,535 | 2,148 | 2,876 5,121 | 5,024
TABLE 4-4. Summary of Sectoral Sources and Uses, by Quarters, 1968 - 70
Sector IV. Non-financial Government Enterprises
6 months ended
1968 1969 1970 June 30th
w [ SRR | BERE [ 1970
illi f doll
Sowces of {unds: pmmh A a o
Internally gencrated funds:
TR A SO L A e . 54 Bk 45 59 31 84 67 t38 151
Capital consumption allowances andmiscellaneousvaluauonadjustmems 132 129 148 148 149 146 166 165 296 331
Sale of existing and intangible assets ... - 81 - - - - - - - -
SEERtOtaIRS L B e e e LR 178 264 241 183 208 177 250 232 494 482
Externally generated funds:
Trade payables ... - 4 94 |- 24 |- 41 |- 13 72 |- 1|~ 14|~ 685~ 15
Bank and other loans . 1 66 132 75 121 |- 54 97 |~ 107 207 & . 10
Mortgages 2. Ly I R A R TR I G T G (R LR 3
(o S ETI . TR o — 177 52 193 63 S|t 129 138 74 256 212
Claims on 162 8 131 131 180 102 204 129 22 333
Other liabilities Tl 3N~ 18 59 [- 28 30 i1- 6 [~ 12 40 |- 18
Sub-totals ... 339 319 412 286 316 278 430 69 698 499
Total funds Eenetated ...............cooomiiiiienienn oot sansss et e o 517 583 653 479 524 435 680 301 (1,132 a8t
Uses of funds:
Real uses:
Gross fixed capital formation ... 493 470 430 498 498 484 509 591 228 1, 100
value of physical change in inventories ......... - 18 123 (- 35 40 187 15 |- 53 {- 41 5|~ 94
Purchases of existing and intangible assets . 5 - = = = E . i = = a
Sub-totals ... L 47 393 395 538 685 499 456 350 933 1, 006
Financial uses:
A 4 |- 28 81 1 |- 76 |- 43 120 |- 67 80 53
Trude recelvables ... 41 25 58 |- 66 6= it 66 |- 35 |- 8 31
Bank and other loans - 85 8 4 [- 46 |- 21 67 12 82 79
Short-term debt instruments and government of Canada treasury bills 1 | =18 2 Sll=+ 78 2 1 2 2 13
Mortgages 15 1 = N = £ B 2N = L
- 8 8 19 5§ |- 3 18 |- 2 2 24 b1
14 25 30 45 .- -- - .- 5 -
eign investments . s o " b 4 . 1 i B 7 -
Liher financial assets 71~ 2 L -3 T 10 9 - 9
Blacepuncy . - aiel-fear i 5 = 243 3 |- 47 |- 190 (- 68 |- 237
Sub-totals .. 4 |- 10 | 258 |- 59 |- 161 |- 44 | 224 (-249 | 199 |- 23
Total wies of funds ... s17 | 383 | 653 | 4719 | 524 | 455 | 680 | 301 |1,132 981
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TABLE 4 -5. Summary of Sectoral Sources and Uses, by Quarters, 1968 - 70
Sector V. The Monetary Authorities

6 months ended .
1968 1969 1970 Jine'aoth _J
1 l v EWE 1 v 1 L m | 1969 [ 1970
N e millions of dollars o
Sources of funds:
internally generated funds:
Capital consumption allowances and miscellaneous valuation adjustments.... % 1 -5 .- - 1 .- -- - -
Sub-totals s 1 o i 3 1 - ] "4 »
Externally generated funds:
Official monetary reserve offsets =134 e O - - S e % = -
Deposits by others ... -~ 7 284 |~ 314 357 46 127 [~ 248 299 43 53
Claims on assoclated enterprises (go 229 315 {- 44 |- 176! - 4 178 498 713 |- 220 1,211
Other liabilities . -NES 3 123 |- 124 13 -4 86 [~ 76 |~ 1 10
=R 602 (- 235 57 53 301 338 936 |- 178 1,274
AT T T Ly Dl T T (S R el SRR PR, |, 603 |- 235 57 55 302 338 936 |~ I8 1,274
Uses of funds:
Real uses:
Gross fixed capital formation ... -- -- 1 -- 1 1 il 1 1 2
Sub-totals . l= o 1 = 1 1 1 1 1 2
Financtial uses:
Official international reserves 28 331 |- 38|~ 54| - S 162 527 81 |- 92 1, 308
Bank and other loans ... c5 5 - 4 |- | = 1 |- 1 = sl S 3
Government of Canada treasury bills ... 68 150 |- 99 1- 45 94 T5 |- 74 {- 44 |- 144 | - 118
Finance company and other short-term commercial paper. -- .- -- Ml = sl = 5 4 e
1207 YT, AP 89 115 |~ 8 114 | - 24 63 [- 101 69 106 | - 32
Other financial assets . = 265 T (S L) 39 - 8 =" 12 131 |~ 44 119
Discrepancy .........c....s 3 Ki| ) - ' - — A= g s TR G
SRS ... LA S L R e B e e L Bt | - 603 |- 236 57 54 301 37 935 |- 179 1,272
Tatal uSESioll MR L....... .- DGl oo R, 4 N0, i, L e |- 77 603 (- 235 37 55 302 338 936 |- 118 | 1,274
TABLE 4-6. Summary of Sectoral Sources and Uses, by Quarters, 1968 - 7t
Subsector V1.1 Chartered Banks
1968 1969 1970 e
I v W Wi =T BEREED
r millions of dollars
Sources of funds:
Internally generated funds:
Net domestic saving ... 46 39 39 38 43 26 57 47 77 104
Capital consumption all u 8 8 8 8 8 8 8 16 16
Sale of existing and intangible assets - o = a = o, e | = = =
Sub-totals ... 33 47 47 46 L 34 63 55 93 120

Externally generated funds:
Deposits by others . ..
Other loans ...........

1. 087 940 539 238 |- 246 494 |- 137 855 77 71?

...... » -- - s S 2 5 5§ Jo g

Bonds .......... e - 4] o > - B 5 - A,
Equity capita 12 - 7 35 2 § 12 1 42 13
Other iiabilities -- 15 20| | -8 2 20 62 |- 68 2 23 | - 66
Sub-totals ... 1,099 960 367 270 |~ 224 558 |- 14 B538 837 664
Total funds generated ... 1,152 | 1,007 614 316 |- 173 592 |- I29 913 930 84
Uses of funds:
Real uses:
Gross flxed capital formation 12 11 13 12 13 12 18 17 25 35
Purchases of existing and intangible assets .. = - 2 CL I 2 25 -- -- 5 5
o 1o e N TR S o T SN B S I s S 12 11 13 15 15 37 18 L ¥l 30 35
Financial uses:
Currency and deposits .. 254 148 |- 160 103 26 L6 | -9 85 |- SWRl=_ | = Rae

Consumer credit ..

Bank loans ... - 167 578 493 389 32 446 30 |- 310 882 | - 280
Government of Canada treasury bills 210 |- 178 31 65 |- 56 [- 77 110 436 546
Mortgages. 32 68 25 90 64 35 |- 11 37 165 26
Bonds ....... 517 175 67 |~ 399 |- 35 |- 128 19 175 |~ 332 194
Equity capital 2 10 2 3 Ehl 7 21 9 5] 30
Other financial 76 72 |- 147 |~ 290 |- 241 242 |- 252 341 |- 437 89
Discrepancy ... 50 |- 137 36 37 48 [~ 121 50 3 106

Sub-totals .. 996 599 301 (- 188 555 [~ 147 896 900 749

akuses ol G ... 6 BLELL L 1,152 |1, 007 614 316 |~ 173 592 |- 129 913 930 T84
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TABLE §-7. Summary of Sectoral Sources and Uses, by Quarters, 1968-70
Sector VI 2. Other Lending Institutions

6 months ended
. 1968 1969 1970 June 30th

R T b o Pw [w {0 [ o] 06 [ 10nd
millions of dollars

Sowrces of funds:
Internally generated funds:

Net domestic saving. ... 34 35 |~ 17 26 ki 39 |~ 13 31 9 18
Capitul consumption allowances and mlscellaneous vnluation adjustments 6 [/ 6 q 1 8 7 7 13 14
Sale of existing and intangible assets . ... -- .= .- .- = - - - - =

(S by e R R OO R W e, o N 10 42 |- 11 33 1 a |- 6 a8 22 32

Externally generated funds
Deposits by others ..
Trade payables ...
Bank and other joans ...

Shart-term debl instruments and govern

347 267 232 384 320 358 500 434 616 934
1 3 BT 2 2 e

- 24 35 138 | ~ 85 138 38 80 | - 35 53 45

Mortgages - = 1 e cF 1 2= s =P 1= "l
Bonds ... 38 32~ il §3| - 30 67 [- 6 33 52 21
Equity ('apm\l 1 s ] 56 |~ 58 59 i/ 28 22 63 1 85
Other liabilitles 47 17 gg' | =13 122 | ~ 56 57 50 58 107

336 435 257 579 339 564 482 480 836 962
396 477 246 612 383 611 476 318 838 9454

Sub-totals
HIGTZE (il EAn et T e . S T L R T e LT TR

Uses of funds:
Real uses;

Gross lixed capital formation ...... 12 6 6 21 8 6 9 8 27 17
Purchases of existing and imangible assets - - - 5 2 1 1 - 2
Sub-tolals 12 6 6 21 13 8 10 9 27 19
Financial uses:

Currency and deposits 84 107 16 13 [ - 40 65 18 68 29 86
Consumer credit ... 69 B0 1= +'6 246 199 151 |- 238 152 240 (- 86
Bank and other loans ..... - 50 215 41 | = 27 | - 35 98 132 24 14 156
Short-tem debt instruments and government of Canada treasury bills 90 |~ 117 103 4 49 [ - 13 181 | -~ 4 107 177
Mortgages 198 140 274 360 309 228 259 330 487
Bonds . ... = ) 63 3 84 ) - 6 30 94 - 36 81 58
Futelgn investments | - Sl - e i 58 gl M1 34 | - 30 e 4
Other financial assets =Slile- =6 28 |- 5 43 | - 20 15 74 23 89
- 1 2 1 2 I |- 4 2 2 3 4

Glacrepancy
Sub-totals i
Total uses of mnds

TABLF 4-8. Summary of Sectoral Sources and Uses, by Quarters, 1968 - 70

Sector ViI. Insurance Companies and Pension Funds

6 months ended
1968 1969 1970 June 30th
I [ v 1 l n l m l v I T 1 1969 l 1970
milllons of dollars
Sources of funds:
Intemally generated funds:
NEL domg<MERSERee ... TR B . ...0 0. ......co oo ossossecaliecos iHavousiiie Mo Wikess o0 22 B 1 19 41 - 6 9 32 20 41
Capital consumption aliowances and mlscellaneous vnluanon ndjustments - 4 3 2 4 3 4 4 4 6 8
Saic of existing and intangibie assets ... 1 - - - i - - - - -
S T e, L [ e o R S DO R 7 27 14 3 = 10| = 13 36 26 19
Externally generated runds
Trade payables ... - 2 12 b 51 -4 S, 3 (s == -4f - <=5
Life insurance and pensi 448 431 389 401 413 666 435 435 790 870
Equity capital . ... =tnle ~ aol i B q 4 30 131, - 17
Other liabtlities 47 32 1l 56 76 32 13 75 67 88
Sub-totals O Rt 466 84 437 490 132 451 519 B41 970
ARARtundSTeeneralonl .. iocs....... B L il R L 513 480 |7 480 300 730 464 333 467 | 1,019
Uses of Tunds:
Real uses:
Gross flixed capltal formation .. 5 | 4 ] 5 \ ( 9 12 12 10 24
Purchases of existing and intangi - 9 29 12 - 24 3 6 41 9
Sub-tlotals 3 16 34 17 7 33 15 18 b1 13
Financlal uses:
Currency and deposits ........... 121 33| - 63 19 109 94| -1 4| -44| - 10
Consumer credit 15 I 13 26 37 29 26 32 39 58
Trade receivables . ... -36] - 12 34 34|~ 5| ~-35 39 42 68 81
Bunk and nther joans . . -- - -2 1 - -- - 1 1 [}
Short-term debt instruments and govemment “of Canada treasur_y ‘blils . 5[ -39 7 2= 13 145 3 66 24 64 90
SIELLRREES . 95 150 3 110 140 169 80 87 183 167
Beuds ... 2 . 166 130 169 |- 170 261 180 225 299 405
] ity capiul 217 129 9 94 275 126 86 96 113 182
PEreagn |nveg(men[5 g 164 16 12 1l 68 33 20 25 23 45
Zwher financial assets ... al -~ 4 o} - 2 12|- 6 17 26 1 10 |
Sub-totalk ..o 510 464 333 463 493 697 449 337 B16 86
Total uses of funds 513 480 387 480 500 138 464 355 867 | 1,019




TABRLE 4-9. Sumnmary of Sectoral Sources and Uses, by Quarters, 1968 - 70

Sector VIH. Other Private Financial Institutions .
6 months ended
1968 1969 1970 June 30th
- 1 ] v I l 11 l 111 I v I I I 1969 I 1870
milllons of dollars
Sources of funds:
Internally generated funds:
g ke v T SR e e TONEre S IO 21 36| -19| ~ 10 51 51 31 31| - 29 62
(Capital consumption allowances and miscellaneous valuation adjustments “ia 1 g - EC i F T b o &
Sule of existing and intangible assets ..........occocmviicenieiiivee e 3 3 i ok " i o £ = =
Sub-totals ... 24 40( - 19 - 10 57 $1 31 3t - 29 62
Exturnally generated funds
Deposits by others ... - -~ -10] - 41 1 2 il 11 - 51 1
Trade payables ... 6 40 - 42 13 8- 20 24 - 38 - 29| - 14
Bunk and other loans |, a 87| - 113 190 94 ="Ml 2 150 55 284 205
Finance company and other short-term commerclal paper - 14 g 40 61 29 33 - 19 3 101 - 16
TG, et T S SRR o e S . b e - s = o T
e 6| “hil el 2P = 6| 96| sl wipeerhe
kquity capital . 84 99 82 18| - 44| - 171] - 153] - 175 100 | - 228
Other liabilities .. 51 13 11 18 291~ 40| - 45 34 147 42 181
156 62 267 200) - 94| - 185 72 109 467 181
SHotal unds, genBrated. ... ... do ol .. .o masetisis. o s adter e s svan o s o 180 102 248 190 - 37 - 134 103 140 438 243
Uses of Tunds:
Feml uses:
tirnss fixed capital formation 1 H 1 o .- e 2 2
Purchases of existing and inlangible assets .. - - cc - 1 1 B 1 e 1
Sub-totals ... ... 1 o 1 1 1 1 2 1 2 3
Finmnrial uses:
Currency and deposits 60 40 4| - 41 40 |- 14| - 46 85 33 39
Gansumer credit . oW = . - 2| -31])- 1 31|- 1y- 10| -33; - 11
I'tade receivables . - 33 80 5 - 6]- 24 29 10|- s50) - 1| - 40
Hmk and other loans .. 141 - 15 185 190 | - 109 | - 52 23 45 375 68
Shorl-term debt instruments and government of Canada treasury bills .......... 30 (- 44 88 49| - 48 154 16 90 170
it T ECE T e ST . 8, i e 1 3 - 16 1]- 19 10 41 - 16 51
o T I U R W W 60| - 176 - 6 - 19 50| - 33 72 T8 - 25 150
Fareign investments 63 119 - 13 35| - 54 |- 61|-109|- 72 221 - 181
Other financkal assets — K| 1| -12 9 321 - 12 6| -11]- 6
Discrepancy ..................... T TR I 1 1 = - - 2 ~
T TR T e ) 179 102 247| 189 - 38|- 135 101| 139| a36| 240
Total uses of funds R auors = Sl g | 102 248 190 | - 37| - 134 103 140 | 438 243
B == il H e 1 i i :
TABLE 4-10. summary of Sectoral Sources and Uses, by Quarters, 1968 -70
Sector IX. Public Financial Institutions
6 months ended
1968 1969 1970 June 30th
m [ w ENY R I n | 1969 [ 1970
mlllions of dollars
Sources of funds:
Internally generated funds:
Capital consumption allowances and miscellaneous valuation adjustments.... -- 2 -- 1 -- 2 o5 e 1 =
Net domestic saving

17 15 2 18 20 18 6 19 20 25

Sale of existing and intangible assets

Sub-lotals .. 17 17 2 19 20 20 8 19 21 23
Falurnally generated funds

[Buposits by others 13 4 8 -2 8 81 - 14 14 6 -
Frade payables ..o o 1 2 5 6 2 21 - 4 5 e i
Bank and other loans =1 [OFIF=15 5 25 2| - 17 13 11 30 24
Bonds = 12 23 15 10 20 30 17 413 55 60
Claims on associated enterprises (govemment) 204 t98 228 196 262 231 192 222 424 414
Other liabilities 17 2 2 27 11 g 16 20 29 36

236 209 260 280 305 254 220 315 540 533

Total funds generaled . 253 226 262 299 325 274 226 34 361 360

Uses of funds:
Real uses:

Giross fixed capital formation 1 2 -- - - - -- 3 E 3
Purchases of existing and intangible assets 4 8 10 1 11 10 4 11 10

Substotals: ... .6 e N e o 10 10 1 11 10 6 7 11 13

Financial uses:

Currency and deposits .., - 8 2 10 29 16| -30| - 25 66 39 41
Trade recefvables .. ... 3 1 .- .- 3 -1 22 5 - 27
Bank and other loans ... 38 74 64 67 86 118 43 95 131 138
Short-term debt instruments and government of Canada treasury bills I . o - Iy 4 p 1 3 - 4
Mortpages 110 83 113 86 159 109 86 51 199 137
Bonds . 82 45 64 88 69 56 70 57 152 127
Foreign L - - - - — =t = > = N
Other financial assets .. 3 8 1 8 6 101 - 6 12 e 6
Discrepancy 19 3 - 20| - 25 2 29 38 20 61

Sub-totals 248 216 252 298 314 264 220 327 550 547

MRS oD s il e, ’ = 253 226 262 209 325 274 26 | 334 561 | 360
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TABLE 4-11. Summary of Sectoral Sources and Uses, by Quarters, 1968 -70

Sector X. Federal Government

1968 1969 1970 . n}%f:ﬂl%:&ded
- 111 v 1 T 1] r 1 [ v 1 I 1l 1969 l 1970
millions of dollars
Sources of funds:
Internally generated funds;
Capital consumption allowances and miscellaneous valuation ad]ustmenw 48 50 50 52 53 54 55 57 102 112
Net domestic saving - 66 322 |- 89 392 215 509 | - 232 66 303 |- 168
Sale of existing and lnmnglble assets . - - - e = o 2 | = 3
Sub-LotRIS ..o, 114 372 |- 39 444 268 563 | - 175 124 405 |- 31
Externally generated funds
DEDOSINSIDY, OTBEISL. . ... .0i00 00000000 ss0consnossssaaeseasasasssansonse - 5 23 25 =ie i 2 9 == 25 9
Trade payables.. s= = 3 158 |- 144 1~ 3 4 159 | - 143 i4 16
Bank and other 10an8 .........ccoeimrsmraraianen - 52|- 6)|- 26|~ 63 |- 19{- 4l - 12}~ 8|- 89 |- 20
Government of Canada treasury bilis . 155 | - 15 15 25 30 o ] 410 40 410
Bonds 154 | 1,156 | - 149 | ~ 174 | - 263 | 1,081 | - 161 |~ 329 | - 323 |- 490
Life insurance and pensions e TRTE oy S B RO T T Sl 31 |- 14|/~ 8|~ 13 38 20 25
Other liabilities 164 30 |- 61 106 69 | - 209 194 179 45 373
Sub-totals .. [ 399 | 1,172 |- 49 |- 219 (- 193 829 176 147 | - 268 323
Total funds g ted 513 | 1,544 | - 88 225 75| 1,392 1 271 137 272
Uses of funds:
Real uses:
Gross fixed capital formation.. 126 132 121 87 118 128 115 78 208 193
value of physical change in Inventories ............ 37|(- 1|~ 24 13 31|~ 14)- 29 10} - 11 |- 19
Purchases of existing and intanglble assets o O 3 2 2 1 2 1 - = 3 -
Sub-total 166 133 99 101 152 115 86 88 200 174
Flnancial uses:
Currency and deposits = a63 451 | - 210 392 | - 237 M5 | - 729 | - 465 182 [- 1,194
Trade receivables & - d 21- 1 C o T 1 3 —-
Bank and other 1080S .........ccccovrvevriccvnannecsinsaen 30 112 66 45 1 - 15 54 31 920 111 121
Short-term debt instruments and government of Canada treasury bills ............ 8 I~ 1 B2Al — 1D = 1 1]- 171=- 10
Mortgages 18 3 N = 8 50 12 5 5 ko 10
Bonds 60 1977 = 133 16 12 81 - 25|~-114|~- 71(- 139
Claims on assoclated enterprises (government) 445 491 165 | - 84 264 454 686 953 81 1.639
Froreign investments == | = 32 oo 1 -1~ 32 > e 1 -
@ther flnancial assets - 23 179 |- 85|-2323)- 13 45| - 144 | - 255 | - 408 |~ 399
P CDANCY ..ovvreriiiniirierseinins - 126 9 22 18}~ 89~ 102 108 { - 33 38 70
Sub-totals . ——— 347 | 1,411 | - 187 124 |- 77| L,2717T(~- 83 183 | - 63 ]
‘Total uses of lundu 513 | 1,544 | - 88 223 5| 1,392 1 271 137 2712

TABLE 4-12. Summary of Sectoral Sources and Uses, by Quarters, 1968 - 70
Sector XI1. Provincial and Municipal Governments

months end
1968 1969 1970 ! June S&hed

IL[IV lllIJ[lI[IV Irll 1969[1970

miilions of dollars

Sources of funda:

Internally generated funds:
Capital consumption allowances and miscellaneous vajuation adjustments 202 205 211 216 221 226 232 231 427 469

Net domestic saving 370 358 670 548 390 372 571 618 | 1,218 | 1,189
Sale of existing and intangible assets - - - - - - - - — -
Sub-totals ... 572 563 881 764 611 598 803 B35 | 1,645 | 1,658
Externally generated funds:
Trade payables 37 |- 80 4 112 |- 42 |~ 48 37 17 116 54
Bank and other loans - 137 152 306 (- 80 |~ 178 203 280 |~ 30 228 250
onds ...... 533 479 381 453 380 294 344 411 844 755
Other liabilities ., 9 16 JOIEe RS 1|~ 44 29 |~ I 29 28
SRR AT T I ore I 00, ... oo B oo T oz meneas o asnnassshoas Banasand 442 367 37 478 239 407 £90 397 | 1,215 1,087
Total funds g S e 1,014 | 1,130 | 1,618 | 1,242 870 [ 1,003 | 1,493 | 1,252 | 2,860 | 2,745
Uses of funds:
Real uses:
Gross fixed capital formation 791 657 468 614 798 658 488 625 | 1,082 | 1,113
Purchases of existing and intangible assets 26 10 27 17 54 60 32 41 44 13
Sub-totals 817 667 495 631 852 718 520 666 | 1,126 | 1,186
Financial uses:
Currency and deposits 128 | - 227 443 |- 25 144 |- 134 284 145 418 429
Trade recelvables - 17 23 W~ 241~ 6 i 47 21 49 68
Bank and other loans 18 18 33 10 6 13 21 5 43 26
Government of Canada treasury bills 5 3 1|- 8 1 e b ~=njje 185 -
Mortgages ....... 27 62 42 82 30 52 45 51 124 96
Bonds ...... 61 144 126 189 201 51 97 43 315 140
(=lalms on associated enterprises (gover t) 98 96 91 144 152 65 116 42 235 L58
Foreign investments ..., - iy . o - e L pi= o =
(ther financlal assets 26 1304}~ 1127 86 |- 15 BO |- 48 244 |- 41 196
Discrepancy - 169 214 441 155 [~ 495 153 411 35 596 446
Sub-totals 197 463 | 1,123 611 18 287 973 386 | 1,734 1, %59

Total uses ol lunds 1,014 | 1,130 | 1,618 | 1,242 870 | 1,003 | 1,493 | 1,252 | 2,860 | 2,743
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TABLE 4-13. Summary of Sectoral Sources and Uses, by Quarters, 1968 - 70
Sector XI1. Social Security Funds

! 1968 1969 1970 6 months ended .

June 30th
1 v I I I v 1 11 1969 1870
millions of dollars
Sources of funds:
Internally generated funds:
NERUSRTES UG SAVITRE. | i ool ive it ennsesenssse e nsacsiinsbose sevecnend 262 205 263 324 290 207 277 342 587 619
Total funds Bemeraled | . ... ... s 262 205 263 324 290 207 237 342 587 619

Uses of funds:
Financial uses:
Bonds ..
Claims on associated enterprises (government)

195 167 177 209 252 171 178 254 386 432
63 32 85 110 36 31 94 85 195 179

Other financial assets .. 4 6 1 5 2 5 5 3 6 8
Discrepancy ... - = = = == = = = ¥ =
Total uses of TUNAS ... .ooiiiiiiiiiii i e 262 205 263 324 290 207 277 342 587 619

TABLE 4-14. Summary of Sectoral Sources and Uses, by Quarters, 1968-70
Sector XIII. Rest of the World

6 months ended
1968 1968 1970 June 30th

I v 1 It I v I | i L) Sl

it = —

miliions of dollars

Sources of funds:
Internally generated funds:
Net dOMESLIC SAVITIE ...vvevrieieeiininnieriine ittt crsmsn st rar s ans b snssss e 271 218 276 361 23 235 |- 16 |- 170 627 | =l

SUB-LOLAIS . e e | = 271 218 276 361 23 235 |- 16 |- 170 637 | - 186

I

Externally generated funds:

Official international reserves ,....., 28 331 |- 38 |- 54 - 5 162 527 781 |- 821,308
Deposits by others . _.................... 101 60 328 830 867 122 |- 57 |- 315 [ 1,158 |- 372
Bank and other ioans 24 59 24 i1 8 |- 29 13 85 95 98
Foreign investments ... A 138 97 41 11 ]- 58 |- 158 |- 106 |- 53 52 {\=Jlag
@iheriliabilitiess. & 000 el L . 66 79 | - 163 |- 265 |= 250 161 |- 161 300 | - 428 139

352 626 192 593 362 260 216 798 785 | 1,014
MotaiEnaslgencated .. . ... c........ ..o voiese B L LR 81 844 | 468 | 954 | 585 495 200 628 | 1,422 | 828

Uses of funds:

Real uses:
Purchases of existing and intangibie SSetS ... .........c.ocooiioeiiveveicenireones 74 90 18 50 56 49 34 42 68 6
Sub-totais T4 90 18 50 56 49 34 42 68 96

Financial uses:
Official monetary reserve offsets .... - 134 s = = £ = i s = 5

Currency and deposits 4 Safili== il 25 |- 4 50 31 36 14 67
Eai ko theiDans (= g2 63 |- 44 61 |- 9 109 [- 40 122 17 a2
Short-term debt instruments and government of Canada treasury bills ... [~ 25 21 169 G =gt 9% (- 64 130 232 66
Bonds 361 237 476 304 461 220 406 |~ 65 780 341

Equity capital ... 155 165 236 257 110 131 98 129 493 227
Other financial assets . - T 298 238 |- 361 21 76 |- 156 |- 256 200 (- 144 |- 5B
LY T g R T SISO . SOOI SO . - e B R = a3l = 2= WS |=< 23 i 42T = SRS [=—8g 34 |~ 38 &

Sub-totals ... 1 54 450 904 329 446 166 586 (1,354 250 4

Total uses of funds 81 844 468 954 385 495 200 628 |1,422 28
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TABLE 6-1. Sector Flows, by Quarters, 1968 - 70

Sector 1. Persons

4dnn

Category

Gross domestic saving .
Net domestic saving .

Non-financial capital acquisition
Net purchases of existing and intangible assets

Net leading or borrowing (1100- 1500) ... ..
Net financial investment (2100- 3100) ...
Net increase in financial assets . ...

Currency and deposits:
Currency and bank deposits ...
Deposits in other institutions ..
Foreign currency and deposits ...
Government of Canada treasury bills ..
Finance company and other short-term
paper .....
Bonds:
Government of Canada bonds ...,
Provincial government bonds ..
Municipal government bonds
Other Canadian bonds .......
Life insurance and pensions B
Clatms on associated enterpnses
Nan-corporate ..
Stocks ..o
Foreign investments ..

commercial

Net increase in liabilities

Payables:
Consumer credit
Loans.
Bank I08RS ........oecuunns o B T Lo SR,

Discrepancy (1900 - 2000)

6 months ended
1968 1969 1970 P
B - .[ - — ——— ——— e
I 1 1 il v 1 1t 1969 | 1870
[ i millions of dollars ) =

2,667 |- 31a| 535| a3sa| 2,812] - 353 895 780 928 [ 1,775
2,667 - 314| 535| 394 | 2,812 -353| 995 780 929 | 1,775
24| ‘z;| 83| 183 2a8 | - 22| - 184 |- 229 268 | - 413
274 | o 85 | 183 235 | - 72| = 184 |- 229 268 |- 413
2,393 | - 3545 430 z2n 2nsan ~ 281 1, 179 1, 009 661 2, 188
1.516 | 1) 2F1z0i [ Nasfl siz2i - a8l "aas 1= 132 543
1,838 | 1,121| 41| 299 1,361 498 | - B3 |- 13 340 |- 138
534 | 421| 25¢| 423 63| - 436 | 202 ‘1,412 677| 1,704
204 | 304| 251] 197 315| 402| 516 323 448 839
6 | 88| 245| 581 650 147 107 |- 269 826 |- 162

= T 3 10 |- 62 20| - 59 B (= Tl 50 a2

|

= 443 557 | 44| - 44 17 8| -382 |- 10 88 |- 392
& 338 637 | = 55 |~ 123 | - 3384 1j038 | - 83 |- 406 |- t78|=" aso
& - R e T n e B el R e
54 o i ] T 35 | —aarl = iEh 15 45 |- 47
LA i T 10 135 | s 228 |- 95 183
431 418 378 | 432 399 | 658 | 422 413 810 895
1,539 |- 1,104 | - 707 | - 896 562 | - 894 | - 726 [~ 1,467 |- 1.603 |- 2, 193
-3 67 (- 86 |- 158 | - 298 | - 381 73 1- ‘337 [- 244 |- 264
- 104 g5 | = [45,| 20 ash| =sijpr | g0 |l i 19|- 128|- ‘18
343| n126] =211 261 - 10| s76] -620({- 8o az|- 0
302 489 | 91| s65 203 426 | - 383 346 656 |~ a7
41 837| 120(-30a| - 213 150 | - 238 (- 426 (- n8a|- 664
877 |- 6| 620 113| 1206 - 203| 43| 1,002 93| 1,645

Nie: A part of the change in foreign currency holdings of the sector are believed to represent non-recorded holdings of corporations.

TABLE 6-2. Sector Flows, by Quarters,

Sector 11. Unincorporated Business

1968 - 70

Category
No.

1100
1200

1400

1600
1700
1900
2000
2100
2320

2810

3100

3320
3322
3330
3331
3332
3410
T80
-1 M|

o Gk

6 months ended
1968 1969 1970 June 30th
Category — _ -
1 v 1 11 1 v 1 1 1969 1970
= =R millions of dollars
Gross domestic saving . i, 83 749 166 802 819 834 864 1,515 1,698
Capital consumption allownnces and mlsceuaneous
vaiuation adjustments . 7317 744 749 769 780 787 9% 8117 1,518 1,611
Net domestic saving' 40 39 =- = e 22 32 40 4 |- 3 87
Non-financial capital acquisition .. 2, 289 398 346 973 2,303 536 375 1,015 1,319 1, 390
Gross fixed capitai formation ...... 949 966 836 | 1,003 1,004 | 1,000 801 875 1,839 1,676
Value of physical change in inventories , 1,390~ 668 | - 4907 - 30 1.299 | - 464 | - 426 140 |- 520 (- 286
Net lending or berrowing (1100-1500) ... - 1,512 385 403 |- 207 |- 1,301 283 459 | - 151 196 308
Net financial investment (2100- 3100) ... - 1,9 385 403 | - 207 |- 1,501 283 459 Bt 196 308
Net increase in financial assets . 3914~ 104 456 36 | - 36 | - 235 740 (- 219 400 521
Receivables: )
Consumer credit 8 16 | - 20 SN}~ 11 3 = g2 s | = T = i8
Other financial assets | ! 583 | — i20 476 - 64 |- 254 - 2716 .2 |- 223 412 539
Net increase in liabilities .. 2,103 |- 489 33 151 1,465 | - 528 281 | - 68 204 213
Payables: |
s i DR I . S, 226 | - 50 310 304 228 | - 60t 615 615 614 1,230
Loans:
TR 102N ... b . 43 i5 33 129 41 - 21| - 28 43 162 15
Other loans 1 155 147 207 |- 49 104 354 86 207 158 293
Mortgages ... 450 503 210 663 115 634 334 534 8713 868
Claims on assoc ente 3
NORECOIDOTALELa. ... opoeacs e ousvssns es snsosiipnes dilasningssHad 1,539 |- 1,104 | - T07 | - 896 562 | - 894 | - 726 |- 1,467 |- 1.603 | - 2,193
Discrepancy (1900 - 2000) ...........ocoonimimneinensisiiecions - - - - - - - - - -

* Adjustment on grain transactions.
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TABLE 6 -3. Sector Flows, by Quarters, 1968 - 70

Sector 1. Non-financial Private Corporations

1968 1969 , 1970 S e 30 .
Category =
Cﬂheozory i v 1 § I v 1 1I 1969 1970
I~ millions of dollars
1100 Gross domeslic saving ... | 1,544 1,496 1,482 1,737 ] 1,547 1,481 1,478| 1,816 3,239 3,294
1200 Capital consumption allowances and miscellaneous
valuation adjustments - 988 | 1,003 986 | 1,041 { 1,079 1,124] 1. 110| [,6193 2,027 2,303
1400 Net domestic SAVINE .........cccccoienirrricnrinrcrens s creenenins 556 493 496 716 468 357 368 623 1,212 991
1500 Non-fi ial capital acquisition ., 1,651 1,641 2,031 1,809 1.854 2,061 2. 147 2,870 3,840 4,217
1600 Gross fixed capital formation ..........ccc..... 1,864 | 1,896 1,772} 2,119 | 2,129| 2,123 1,723| 1,88l 3,891 3.604
1700 Value of physical change in inventories 164 11 432 - 43 88 38 314 54 389 368
1800 Net purchases of existing and intangible assets’ ... | - 377 | - 266 | - 173 | - 267 - 363| - 100 110 135 - 440 245
1900 | Net lending or borrowing (1100 - 1500) e | - 10T - 145 - 349 - 32 - 307 - 580 | - 669 | - 234 - 601 - 923
2000 Net financial investment (2100-3100) . .. . 223| -516| - 338| - 496 | - 285| - 705 - 550 | - 87 834] - 637
2100 Net increase in financial assets .. ... ............ | 1,852 324 - 237 1,216 936 379 272 | 1,230 959 1,502
2310 Currency and deposits:
2311 Currency and bank deposits................ceceoreeereene, 130 12791 - 131 - 124 | - 56 13| - 110 - 54 Ei255] - 164
2312 Deposits in other institutions 16 41! - 34 - 7 -- 39| - 34 26 - 41 = B8
2313 Foreign currency and deposits ... - 48 17 43 182 53 69| - 210 - 15 225 - 225
2320 Recejvables:
2321 Consumer credit.. 44 124 | - 96 13 36 149 | - 113 3 - 83 - 110
2322 TR e . M. Aa .. ey 816 2711 - 191 634 4171 - 121 534 591 443 1,125
2330 Loans:
2332 Other IoBNS ............coiiiiiriiieisce e erariesescnenns ~ 52| - 34| -~ 18} - 33| - 19| - 39| - 10| - 35 SO - 45
2340 Government of Canada treasucy bills ................ - 3 -+ 5 54| - 38 47| - 65 38 59 =
2350 Finance company and other short-term commercial
i AT Ll 0 i 1 - b . . e 128 | - 107( - 11| - 135 22 54 132 - 39 - 148 43
2410 IMENERBECRY. AW 0 0 L Sl L e - 12 2l ~ 85 68 1 -y - 17 47 3 30
2420 Bonds:
2421 Government of Canada bonds =L LS 51 - 3 ] 15 25| - 3 23 3 20
2422 Provincial government bonds? - -
2423 Municipal government bonds? 5 8 - k. L 2 r 8 - -
2424 Other Canadian bonds..............cccomriinenririiersnicssanens 54| - 21| - 46 17 19] - 51 - 21| - 10 - 29 - 31
2510 Claims on associated enterprises:
2512 Corporatel N oM W et 8 - 87 153 48 217 228 89 196 234 265 430
2520 Stocks .............. 13 b ¥ 93 i 41 | - 44 23 86 = | 4
2530 Foreign investments . 3| - 18 82 47 38 6 46 5 129 51
2610 Other financial assets 87} - 28 167 184 207 58| - 9 393 351 384
3100 Net increase in liabilities ......................ccceeviienneans 829 840 81 1,712 | 1,221 | 1,084 822 | 1,317 1,793 2,139
3320 Payables:
3322 T eyt TN, o uON O st e 504 138 | - 422 331 209 454 | - 110 136 ~ 85 26
3330 Loans:
3331 Bank loans b 821 - 83 88 498 247 111 113 246 586 359
3332 Gther loans,. .. 8 X. . #%.. ... PREESEE. % - 69 35 | - 64 141 16 | - 59| - 8 38 alii 30
3350 Flnance company and other short-term commercial
paper ...... - 122 202 133 66 39 64 54 161 199 215
3410 Mortgages ..... 15 21 93 30 37 31 94 46 123 140
3420 Bonds:
3424 Other Canadian bonds.............ccccuveieviiniririione 170 | - 40 106 203 285 186 248 279 309 527
3510 Claims on associated enterprises:
3512 Cotporate ... 117 197 - 44 258 - 30 - 110 125 149 214 274
3520 Stocks p 136 117 352 196 428 290 422 19 548 441
3610 Other liabilities w4 253 | - 161 | - 17 | - 10 117 | - 116 243 - 178 127
4000 Discrepancy (1908 - 2000) . - 330 371 | - 211 444 | - 22 125 | - 119 | - 167 233 - 286 .

! Also includes discrepancies due to differences arlsing from reconclling sector balance sheets’ capital formation with Natiopal Income and Expendigurq
Accounts data. See Technical note (b).
? Included in category 2424, ''Other Canadian bonds’’ .
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TABLE 6 -4. Sector Flows, by Quarters, 1968 -70

Sector IV, Non-financial Government Enterprises

Category
No,
.

1100
1200

1400

1500
1600
1700
1800

1900

2000

2100
2310
2311
2312
2313
%320
mo2
130
2432
2540
3250

2410
2420
2421
2422
2423
2424
2510
2512
2513
2520
2530
2610

3100
3320
3322
3330
3331
3332
3410
3420
3421
3422
3510
3513
4610

Y

®i¢ Technlcal note (¢).

= i ST e
Capgmory !r—'* =4 T
m v I n i v 1 11 1969 1970
B = it d0 L il milllons of doliar P
Gross domestic saving " 178 183 241 193 208 177 250 232 434 482
Capitai consumption allownntes and miscellaneous
valuation adjustments .. 132 129 148 148 149 146 166 165 296 331
Net domestic savlng,“"“thnnnnnuhnwnuhpnuh“"u. 46 54 93 45 59 31 84 817 138 151
Non-financial capital acquisition ... 477 512 395 38 683 499 436 350 933 1,006
Gross [ixed capital formation . 493 470 430 498 498 484 509 591 928 1, 100
Value of physical change in mventories 16 123 BN 35 40 187 15" [V =553 | Al 51 [§=" %94
Net purchases of existing and intanglble assets' - - 81 - g . | - - & -
Net lending or borrowing (1100-1300) ... ... 299 329 | - 154 | - 345 | - 477 | - 322 - 206 | - 318 | - 499 | - 524
{
Net financial investment (2100-3100) . .. . .. . 228 390 | - 137 | - 294 | - 434 338 | - 159 | - 128 | - 431 | -~ 287
Net increase in financial assets .. ... ........... 103 | 51 216 | - 5| - 117 58 253 | - 39 271 213
Currency and deposits: l

Currency and bank deposits 62| 38 8 174" = "us 30 29 22 25 51

Deposits in other institutions | 54 | 44 23 128 = B 29 14 8 35 20

Foreign curtency and deposils ............ccvvviemiciens 52 | 22 50 | - 30 48 | - 44 | - 95 20| - 18
Receivables:

T T oo SR Bt . ST ot 41 25 58 | - 66 6= 11 66 | - 35 | - 8 31
Loans:

[ TRUTTY O . S 2 85 18 i) = ode Mo 3 61 12 82 79
Government of Canada treasury bills ... 2 12 Al L= L 3 11 e~ 38 - 1 11
Finance company andother short-term commercml

paper Al T - - 9 3|~ 2 10|~ 4 1= 3 5 8 2
Mortgages ....... .- 1 .- .- . - . 2y =Y -
Bonds:

Government of Canada bonds .......cccciimimmianenn 6 [ q 3|~ 10 21~ s 10 10 5

Provincial government bonds 14 2 11 1 4 21 ] 21 12 21

Municipal government bonds g -k 1 1 & A g iy 2 1

Other Canadian bonds .., ....coooicnnirisnnceicannns . o & L ¢ 3 1 By - -
Claims on associated enterprises:

Corporate 1 2 -- P o= 15| - 18 1 - i 17

Government ... 5 22 1 3 1 7 -- 19 4 19
Eire o L R TN A A S B | 14 25 30 45 3 i - F 75 By
Foreign investments .. ...............cismcninns L = 7 - - 1 N " ? L
SRR AR CIBRRSERLELTY:. ... ii-... e oot - oona gl 1 2 . e 7 10 9 ot il 9

Net increase in liabilities ... ... ... 333 339 413 289 317 300 412 89 702 501
Payables:

Trade ... 4 Mdile=n24 | - 401 | - 13 O I R e - (108 |1
Loans:

BaNERRDS 5. al b - S T . oo oot o 69 13 65 16 143 4 13 - 104 81 =8 3

Other loans .. 81 53 67 B -l 24 | - %3 126 21
Mortgages 2 El- FTEQI|= T ~-CaiN -7 e = IS~ 2 3
Bonds:

Government of Canada bonds .. 3 S - Ig4 54— 70 el » 2 S Ty - 8| - 5

Provincial government bonds .. 180 55 196 68 127 132 140 i) 264 217
Clalms on associated enterprises:

Govermnment | 156 98 132 134 181 124 186 149 266 335
Other liabilities 6 31 —. ) 59 |- 28 30 | =" 'Ne e = 18

Discrepancy (1900-2000) .................ccoemnveneiinnne 7 L el — 131 - 43 36 | - 4@ - 190 j e 689 = 230




— 54 —

TABLE 6-5. Sector Flows, by Quarters, 1968 - 70

Subsector 1V 1. Non-financial Government Fnterprises: Federal

1968 1969 1970 6 mORN
Category = =
Category I v I Il 11 v I I 1969 1970
No. e : i —
millions of dollars
1100 | Gross domestic SAVING ...........ccccoemreieirnciscnccincieicnin s 69 59 : 61 41 6 .ﬁ 57 59 102 116
1200 Capital consumption allowances and miscellanecus k
valuation adjustments ............ L...2...... )] T 48 46 52 52 53 50 57 57 104 114
1400 Net domestic saving 21 13 9 =1 23 = 3 = 3 - 2 2
1500 |Non-financial capital acqQuisSition ... 0 196 99 | 124 278 109 98 68 223 166
1600 Gross fixed capital formation .........cccceeecrervvennsmsneneas 102 102 96 113 107 | 105 114 136 209 250
1700 Value of physical change in inventories, ... - 32 119 3 11 171 4 —1cR[ Ngo 14 - 84
1800 Net purchases of existing and intangible assets? ., - - 25 LA = - e = N — il
1900 |Net lending or borrowing (1100 - 1500) . =) 3 7 =l TR —=202 - 62 =l W= g - 121 - 30
2000 Net financial investment (2100-3100) ... . 4 [ - 104 - 33 Al - 183 916 - 53 66 —na80 11
2100 Net increase in financial assets ... -2 | - 48 131 =hOFL —E92 - 10 134 38 126 172
2310 Currency and deposits: '
2311 Currency and bank deposits ... - 53 3il v [IF 32 | - 66 13 10 6 30 16
2313 Foreign currency and deposits ... .. ... g 5 .. 1 -- - 1
2320 Receivables:
2322 RS ... .cmeay - -2 40 = i 17 ="30, 83 - 17 3 4
2330 Loans:
2332 Other loans Pl 8 4 | - 47 - 21 67 12 82 i
2340 Government of Canada treasury biils............ocennene allis .= g 2 =SSl T o 3 9 2 E 1 ‘ £l
2410 Mortgages = 1 -z .- - .- -- -- = -
2420 Bonds:
2421 Government of Canada bonds ..........omemmvcenns g 1 i - -2 1 - 5 12 1 ki
2422 Provincial government bonds ......... L S & T - = 5 .. - 2 - - - 2
2423 Municipal government bonds .........ccecereivvenecrernnn - e =t = 5 - -~ =1 - = 1
2424 Other Canadian bonds .........cuumeersiccnssrmeisinnns i - “a - jic = 3= - - -
2510 Claims on associated enterprises:
2512 Corporate ~ 10, g = -- -- 15 - 18 1 - - 17
2513 Government h £ 21 1 = 8 2 e 19 )\ 19
2530 Foreign investment ................... SO [, ™ ey . .. i -- .- 1 . -- a i E
2610 Other financial assets .....c....cccoececrmcereane .. ' A R 4 = 3 8 9 4 3 'I 13
3100 Net increase in liabilities | ... - 30 56 164 42 91 66 189 | - 28 206 I 161
3320 Payables:
3322 Trade B ceoes s ORS00 oo oIS 1 5 25 - 24 3 14 30 |- 1 i 29
3330 Loans:
3331 BABECIDANS . ... il e b e .k - 65 11 83 35 121 20 57 |- 104 118 - 47
3332 Qther loans: 11 S L LW | L T pred Spig il -4.2 2=l |l =78 e - 4
3420 Bonds:
3421 Government of Canada bonds .......ccoecircsisems | — 3 (7 3 ~ 8 = = | - 3 -2 |- 3 - 8 - 5
3510 Claims on associated enterprises:
3513 Government 54 32 56 | ] 87 72 76 105 68 it
3610 Other lirbilities i 13 A 2% [- 22 6 36 |- 29 30 1
4000 Discrepancy (1900 - 2000) ............ A S "~y 55 |5 33 are 5N 236 | sel19 14 4 |- 13 [ - 4 - 61

See Technical note (¢).
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TABLE 6 -6. Sector Flows, by Quarters, 1968 -70

Subsector IV 2. Non-financial Government Enterprises: Provincial

6 months ended

1968 1969 1970 Juneath
Category
- 1 v 1 1 m v 1 1 1969 | 1970
millions of dollars

1100 | Gross domestic SAVINE .........c.covviimiininisisnenrinsee oosssnsnees 83 9 134 126 106 104 166 147 280 313
1200 Capital consumption allowances and miscellaneous

valuation adjustments .........ccc.eoecrcrerenrrcsansvoncerans 66 64 76 ki i " 89 89 183 178
1400 Net domestic SAVINE .........ccoevevueveens 19 35 78 49 29 27 m 58 129 135
1500 | Non-financial capital acquisition ............ccccevereceicnn 355 270 256 369 358 346 305 422 625 27
1600 Gross ftxed capital formatton ............cooeeeveirencncenians 339 322 294 340 342 335 342 395 634 137
1700 Value of physlcal change in Inventories .. .............. .. 16 41 - 38 29 16 11| - 37 27 - 9 - ;e
1800 Net purchases of existing and intangible assets!..... - - 568 - - - - - - - -
1900 Net lending or borrowing (1100 -1500) .......coovereierncnnene ~. 2708 "=R1TL - 102| - 243 | -~ 252 242 - 139| - 273 - 345 - 414
2000 Net financial investment (2100-3100) .............cc.....oe. - 232 | - 217 - 101 = 247 - 252 282 | - 103 | - 196 - 348 - 30
2100 Net increase in financial t B - . 145 BN 5520 49 L19 I} =77 145 a2
2310 Currency and deposits:
2311 Currency and bank deposits .. - 9 7 LOBN — 1S 'L - 50 17 19 i6 - 5 35
2312 Deposits in other institutions .., 54 | - 44 23 120 '8 29 14 ;] 35 20
2313 Foreign currency and deposits ............cecccennne 52| - 22 s0| - 30 48 44 %] - 95 20 - 19
2320 Receivables: '
2322 Trade Bl 27 118 p==u128 =) 19 3 ] L] - 11 - 15
230 Loans:
nr Other loans -- -- -- -- 1 .- - “e - -
0 Government of Canada treasury bills................ 3 1 - 4 2 =="""2 .- -- s - 8 —t -
280 Finance company and other short-term commercial i

TR s Pl <ol eo s oHons s onatlhs s irnsmnsse 9fj - 3§ - 2 10 - 4 18l = .3 5 8 2

2410 MOPLRARES ..ocvverecressos s mrasinsaneanne - = =3 21 = - - =a - -
2420 Bonds:
2421 Government of Canada bonds ... ...ccccceererinranns 6 5 6 3|1 -~ 10 1 - -2 - 2
2422 Provinclal govermment bonds .., - A 2 il 1 4 21 2 21 12 23
2423 Municipai government bonds ..... x X i 1 = o 2 £ 2
2424 Other Canadian bonds ............covmvsemsremsimesssnee - + A S 3 1 Lt =<8 3T - i
2510 Claims on associated enterprises:
2513 Govemment - 1 -- -- 3| - 2 4 .- -- 3 -
2520 SEOCKS ... 14 25 30 45 - - - - 15 -
2530 Foreign investments 5 £ = ' ¥ e 2% ok = -
2610 o7 T T REE L. —— 6 Sl = 4 1 4 4 e LW = 2 S
3100 Net increase in Habilities .............ccocoocoeevevrenveecnrscninsons 363 273 246 247 227 233 224 119 493 343
3320 Payables:
3322 Tiage 1. . il =, § 94| - 49| - 17| - 16 58] - 31} - 13 ~ 66 -~ 44
3330 Loans:
3331 Bank loans =g 28" 208 | 419 22 24 16 -- - 31 16
3332 Other loans 84 50 68 61§ - 24 55 321 - 17 129 25
3410 Mortgages = e .2 - 1 - 1 - 1 1 - 2 - 1 = ) g - 3
3420 Bonds:
3422 Provincial govemment bonds ..., 180 55 198 68 127 132 140 k) 264 217
3510 Claims on associated enterprises:
g3 e S S ey < T 102 56 3 122 125 51 111 46 195 157
30 (011 0 50 1T, A S e 8 18 = 23 33 = 24 =] 17 10 = 35
Wil Discrepancy (1900 - 2000) - 38 106 | - L 4 - 40| - 34| - 79 3 - 113

See Technical note (c).
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TABLL 6- 7. Sector Flows, by Quarters, 1968 - 70

Subsector IV 3. Non-financial Government Enterprises: Municipal

I

1968

1969

1970

6 months cifed

June 30tk
Category Category - = — . s
No. L m J_ I l I [ i [— v 1)—[_ 3 1969 19749
millions of dollars )
1100 | Gross domestic saving . el Rt e 4 24 | 25 26 26 26 26 27 26 52 53
1200 Capital consumption ml(w«an(‘o:, nmi miscellaneous |
valuation adjustments 18 | 19 20 19 19 19 20 19 39 39
1400 Net domestic saving ..o, 6 6| 6 iz 7 ¥ | i i 13 14
1500 | Non-financial capital ucqmsntion 52 ! 46 | 40 45 49 44 53 60 83 13
1600 Gross fixed capital formation ... L) 46 40 45 49 44 53 60 85 113
1900 Net lending or borrowing (1100- 1500) ... = 28 =r21 - 14 ~ 19 - 23 - 18 - 2 - 34 - 33 - 60
2000 Nei financial investment (2100- 3100) ., ol = .3 | 1 . 1 2 -3 3
2100 Net increase in financial assets 1 . i & i, - -
23lo Currency and deposits:
2311 Currency and bank deposits.. ..., " ol .3 5 T ] - -
e Deposits in other institutions - ™ . o % 3 e - -
2320 Receivables: |
2322 Trade .. 1 . | i : - s
2330 Loans: i
2332 Other loans.. - — - - - — - - - ' -
2340 Government of Canada treasury bills ... - - - - - - - - - -
2320 Bonds: l
2421 Government of Canada bonds.... - | - | - - - - - - - -
2422 Provincial government bonds. I o ‘ LE 3 L 5 L i - —
2423 Municipal government bonds . B 4 RS x - N 4 - -
2424 Other Canadian bonds.. ! il o A o8 . - =
2510 Claims on associated ent erpuses |
2513 Government 3 Eg 1 l = I = = ! = 3 - -
2610 Other financial assets ... | ( e [ o | B o o= T . - -
3100 Net increase in liabilities ... e - 10 3 N | - 1= 2 <l - )
3320 Payables:
3332 Sratiees M S T S ool 4T, - g 4o ¢ - -
3330 Loans; \
3331 Bank loans .. 3 - 5 ' 5 - —
3332 Sl pleanty oo @ L . e WA e L 3 5 3 o - -
3510 Claims on associated enterprises
3513 Government .. .. 10 3 c = bk I - 1 = &2 3 - a
3610 Other liahifities. oo LI £ N o N C — -
4000 Discrepancy (1900~ 2000) .. ..o - 28 - 12 =ikt =g - 24 - 18 =27 - 36 - 30 - 63
TABLE 6- 8. Sector Flows, by Quarters, 1968 -
Sector V. The Monetary Authorities
1
! 3 6 months ended
& ooty 1968 I 1969 1970 June 30th
Calegory ' P e e —=
uly No, it _L v ‘l__ | 'II_T_ 1 J_’ IY Al ¢ T 11 1969 ] 1970
millions of dollars
1100 Gross domestic saving . .. ol 1 1 - l — | =" 1 P et = A
1200 Capital consumption al'owam es and misce ll&n(—‘u»u:
valuation adjustments - 1 - e - -- 1 .- .. - -
1500 | Non-financial capital acquisition . - - 1 = ] 1 1 1 1 2
%00 Gross fixed capital formation ... ..., ™ = 1 = 1 1 1 1 il 2
1900 | Net lending or borrowing (1100-1500) ... - 1 1 - - 1 - - 1 =1 - 1 =
2000 Net linancial investment (2100~ 3100) 3 =2 3 - - 2 - - i 3 3 2
oo Net increase in financial assets ... 6 615 225 71 61 322 3351 960 - 153 1,311
210 Official inlernational reserves:
11 Officiai holdings of goid and foreign exchange 42 309 54 | =wlb3 - 91 80 344 62 - 217 1. 106
F =5 it) International Monetary Fund, beneral account 70 22 16 109 86 82 40 8 128 48
813 Special Drawing Rights ................ccinn - - = — - - 143 1] — 154
=30 Loans: |
- R Other loans -- g (= 1 o LR 1 2 - i
240 Government of Canada treasury bills .. 68 150 99 45 94 5| - 14 - 44 - 144 118
50 Finance company and other short- term commer('ml
AR, . ...t ooceo e e i iy . s Il == 3 2 4 o sl 2 2 4 —
2420 Bonds:
b Government of Canada bonds............ ... ] 89 115 8 114 -24 63 | - 101 69 106 - 32
™0 Claims on associated enterprises:
M3 Government ... 4 15 7 14 8 21 14 21 21 35
=610 Other finuncial ass: 3 265 -1 83 39 - 8 =3 (a2 131 - 44 119
1130 Net increase in liabilities . T3 617 228 Tt 63 322 352 957 = 15y 1, 309
o Currency and deposits:
-] Currency and bank deposits ............iiiinianinns 7 284 314 357 46 127§ - 246 299 43 8
510 Claims on associated enterprises:
213 Government 233 330 37} - 162 4 199 512 734 - 199 1, 244
2010 Other liabilities 165 3 1231 —F124 13 e 86 - 76 = 10
00 Official monelary reserve offsets .. 134 3 -~ ¢ _ = -- -- = - -
shnn Disceepancy (1900- 2000). .. 31 3 4 - 1 - - =y 2" M = ol
L e oL =
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TABLE 6-9, Sector Flows, hy Quarters, 1968 - 70

Subsector V 1. Bank of Canada

6 months ended

Category - ] T L0 June 30th
Cate . = - -
o o [ A T v M 1969 | 190
- millions of dollars
1100 | Gross domestic saving - - 1 - - - 1 - - L .
1200 Capital consumption allowances and mlscellaneous
valuation adjustments .. 4 1 -- -- .- t -- .- - -
1500 | Non-financial capital acquisition .. - - 1 - 1 1 1 1 1 2
1600 Gross fixed capital formation -- -- 1 .- 1 1 1 1 1 2
1900 | Net lending or borrowing (1100 - 1500) - 1 —ul - -"1 - 1 - 1 - 1 - 2
2000 Net financial investment (2100- 3100) - - 1 - Com | - 1 3 1 2
2100 Net increase in financial assets . - 306 287 - 190 233 58 123 161 226 3 63
2210 Offleial international reserves:
2211 Official hoidings of gold and foreign exchange 1 3 = 3 108 - .8 - 31 15 51 105 66
2330 Loans:
2332 Other loans ...... - L =524 -1 - 1 1 - C W a4 1
2340 Government of Canada treasury biils .. 68 150 - 99 -~ 45 94 5 T4 - 44 - 144 - 118
2350 Finance compnn,y and other short-term COmmPrclal
paper .. T | R T -- -- -- 4 = 4 3 2 2 4 -
2420 Bonds:
2421 Government of Canada bOnds  .....ccoveeemuceccriainns 89 115 = 18 114 - 24 63 o1 69 106 = 32
210 Claims on assocjated enterprises.
2513 Government ....... 4 15 7 14 8 21 14 21 21 35
2610 Other financial assets:
(a) Accrued interest on investmenta 4 1 8 g 11 & 12 - 12 5 —
{b) Cheques on other banks -~ 158 =2 & 42 - 18 4 26 133 - 49 107
{c) Other assets .......... e -- .- .- -1 -- 2 6 - 8
3100 Net increase in liabilities - 306 i 287 - 191 233 59 123 160 223 42 63
3310 Currency and deposits:
3311 Currency and bank deposits ........cccemvecccnnn. = 284 - 314 357 46 127 246 299 43 53
3810 Other liabilities:
(a) Cheques outstanding . - 177 25 1 - 87 - 18 42 23 - 33 - 18 - 10
(b} Other liabilities 12 ~ 22 52 - 37 31 - 46 63 - 43 15 20
3700 Official monetary reserve offsets - 134 -- -- - - -- -- -- ! -
4000 Discrepancy (1900-20800) ..........coneaiiiianns - 1 - 2 - - - - =4 - 2 - 4
TABLE 6 -10. Sector Flows, hy Quarters, 1968-70
Subsector V2. Exchange Fund Account
6 months ended
1968 1969 1970
g Category June 30th
ategory
No. ur v 1 I 1 m v N - 1969 1970
9 C n millions of doliars
2000 | Net financial investment (2100-3100) ...coiis | - 3 -2 2 - -1 - - - 2 -
2100 Net increase in flnancial a8Sets ........ccociiinennne 156 318 - 49 ~ 233 - 55 152 495 123 - 282 1,218
2210 Official international reserves:
2211 Ofticial holdings of gold and foreign exchange 265 318 - 49 - 276 - 82 120 325 708 - 325 1,033
2212 Ohhguuons of the [ntemaunnal Monetary F’und
- - - 43 27 32 27 - 43 27
2213 Specind Drawing R g — - - - - 143 11 - 154
2610 Other financial assets - 109 -- .- -- - -- .- 4 - 4
3100 Nel increase in liabilities ..., 159 320 - 51 - 233 - 54 152 493 23 - 284 1,218
3510 Claims on assoclated enterprises:
3513 Government ........ Ef 159 32 - 51 - 233 =54 152 495 723 - 284 1,218
4000 Discrepancy (1900 - 2000) ... 3 2 -2 L - 1 - _ - - 2 -
! General Arrangements to Botrow (GAB),
TABLE 6-11. Sector Flows, by Quarters, 1968- 70
Subsector V3, The Monetary Authorities: Other
8 months ended
s 1963 1969 1970 June 30th
Category
No. m l v 1 [ i I v 1 n 1968 1970
millions of dollars
2000 Net financial investment (2100-3100) — - - - — = = A - l
2100 Net increase in {inancial t 4 10 i4 71 38 47 17 1 85 28
2210 Official international reserves:
&1 Officiai holdings of gold and foreign exchange 4 - 12 = 5 =5 | e 4 3 3 7
m12 International Monetary Fund (excluding GAB}! .. 70 28 16 66 58 50 13 8 82 21
2100 Net increase in liabilities e 10 14 ) 38 47 17 11 83 28
1510 Claims on assacmted enterprises
$H i3 Government ... - 4 10 14 71 58 47 17 11 85 28
HI00 Discrepancy (1900- 2000) - - - - - - = A - .

! General Arrangements to Borrow (GAB).
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TABLE 6-12. Sector Flows, by Quarters, 1968 -70
Sector VI. Banks and Similar Lending Institutions

1968 1969 1970 8 g
Category P
Category m v i I i v I 10§ 1969 1970
No.
millions of dollars

1100 Gross domestic saving .. s i s o 93 89 36 79 95 81 59 93 (TE3 152
1200 Capital consumption allowances and miscellaneous

valuation adjustments 1 15 14 15 15 16 15 15 29 30
1400 Net domestic saving 80 14 22 64 80 65 14 18 86 122
1500 [Non-financial capital acquisition _ 23 17 21 36 28 15 28 26 57 54
1600 Gross fixed capitat formation .. = 24 17 19 33 21 18 27 25 B 52
1800 Net purchases of existing and intangible assets ...... &3 B 2 3 7 27 1 1 5 2
1900 | Net lending or borrowing (1100-1500) . .. ... ... ... .. 69 72 5 43 67 36 3t 67 58 98
2000 Net financial investment (2100-3100) ...... 18 207 | - 22 4 16 161 - 27 13 - 18 ~a12
2100 Net increase in financial assets ... 1,496 | 1,601 B89 926 374 | 1,261 230 | 1,382 1,815 1,632
2310 Currency and depusits:
2311 Currency and bank deposits 313 241 | - 104 79! - 67 168 - 30 11 - 25 - 19
2312 Deposits in other institutions ., 26 7| ~ 23 1 29| -~ 12 T - - 22 2
2313 Foreign currency and deposits ... ..........ccceeenn.n.. - 1 7/ [ = 36 24 25| - 44 55 19 11
2320 Receivables:
2321 Consumer credit ............ccvevireeirnrenernnesmeiseeincrnes 235 338 196 549 142 186 | - 273 317 745 44
2330 Loans:
2331 BaBK LOANS ...uccviiirinerieniimsnsseonsosnssssssnssensasaonsrsnnsossons - 167 578 493 389 32 446 30 - 310 882 = 280
2332 Other loans - 50 215 4] - 27 - 35 98 132 24 14 156
2340 Government of Canada treasury bills .., 198 | ~ 178 24 91 - 53| - 41 i) 419 103 490
2350 Finance company and other short-term commercial

paper ... 102 = 115 110 - 10 46 - 49 214 13 100 27

2410 Mortgages ., 230 208 131 364 424 344 2117 296 495 814
2420 Bonds:
2421 Government of Canada bonds ..........c.coeeevererionennonne 350 207 29| - 268 - 14 - 129 - g 150 - 239 141
2422 Provincial government bonds ..., 8| - 16 33| - 46| - 36 44 36 16 - 13 52
2423 Municipal government bonds ,,,, = 23 ol N 1 -- - 2| - 7 26 15, - =il 39
2424 Other Canadian bonds 65 45 9] - 1 11| - -6 60| - 40 8 20
2510 Claims on associated enterprises:
2512 Caorporate ... Bl Oy R R, e 19 ] 58 25 685 (L s=a—=10 9 40 133 49
2520 SEGRESE W R 6 3 31 1 6 1 1 = 2 32 - 1
2530 FOreign INVESLMENLS .. .....ovoveuvecssierernns o seesscsesans L SIS e bl =V 3= A8 32 |5 B0 WS g 3
2610 Other tlhancisitesals 62 sl Eu2g5il 108 222 |—iliRg 415 | - 414 178
3100 Nelhimrease injliabilities . | neB| 1L3% 911 922 358 | 1,100 277 1,367 1,833 1,644
3310 Currency and deposits:
3311 Cumrency and bank deposits ..........c.eeveeviceemnnnnene. 1.087 840 539 238 | - 248 494 | - 137 855 Uz 718
3312 Beposltal o 0 e M 347 267 232 384 320 358 500 434 616 934
3320 Payables:
3322 Trade = 7/ = St = 1 3 4 = 1] 2 1 2 - 1
3330 Loans:
3331 Bank loans s 53 56| - 132 126 B ] 95| = 153 - 28 - 6 - 181
3332 Other loans a2 ¥y IO 1 43 5 3y - 17| - 97 54 - 54
3350 Flr;):gc:; company and other short-term commercial | 35 138 | Bugs s ag go| - 35 53 5
3410 Bilolg o - S e S RN, S S . = -3 1 = = 1 - - 1 1 - N
3420 Bonds:
3424 Other CAnadian bONMS ............covvvnreesaressarmsrereos 38 32 - 1 53| - 30 Ul e 33 52 27
3510 Claims on associated enterprises:
3512 Corporate N 8 33 24 30 53 - 13 11 T4 54 ih
3520 Stocks ... 25 22 12 L 24 12 19 149 2
3610 Other liabilities 47 32 G 142 LA 52 B1 il
4000 Discrepancy (1800-2000)" .. ... 51| - 133 37 39 514 - 128 58 52 6 110

! See footnote on Table 6-13.
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TABLE 6-15. Sector Flows, by Quarters, 1968 -70
Subsector VI 2. 1.

Quebec Savings Banks

- 6 months ended
1968 1969 1970
‘ “ Categoty = June 30th
Cadapp e |
M, ¢ 1t l v I It I 11 v i l_ 1 1969 l 1970
miliions of dollars =
1106 Gross domestic SAVINE ... -+ 2 - - - G 1 - - - -
1200 Capttal consumption allowances and miscellaneous
valuation adjustments fatn o Le 1 s ¢ rl 1 all - T -
1400 Net domestic saving . 1 o 4 =0 -2 B0 =3 - -
300G | Non-financial capital acquisition . = - b - 1 - - - - -
1600 Gross fixed eapital formation | R i< == <& 1 - X e - -
1900 | Net lending or borrowing (1100 - 1500) ... - 2 = = ~ 1 b | = = - -
2000 Nel financial investment (2100 - 3100) ., - 2 - = i oL = = - -
2100 Net increase in financial assets ... ... 10 35 6 2 11 21 13 -1 1 12
2310 Currency and deposits:
2311 Currency and bank deposits ........ceimsieinirn: —al 14 18 54 748 1 4 3 - 13 il
2320 Receivahles:
2321 Consumer credit 1 1 1 4 2 .- - e 5 -
2330 Loans:
2332 Other loans -2 2 = ud bl 4 ~ 1 2 - 2 1
2410 Mortgages .. =- 6 K 13 9 Q 12 11 18 23
2420 Bonds:
2421 Government of Canada bonds .. =l i i} -~ g= '3 .- =l -1 - 1
2422 Provincial government bonds 2 2 4 - 4 -3 2 G -9 - - 4
2423 Municipal government bonds . vt 3 2 3 =4 i 2] e S 8 = 2
2424 Other Canadian bonds .......... 8 5 | 1 2 5 -4 .- 8 3 - 2
2610 Other financial assets o ! 5 2 ~ 12 2 12 -1 -3 - 14 - 10
3100 Net increase in liabilities .. 10 33 6 K 12 22 13 - ] 12
3310 Curtency and deposits:
8312 Deposits 10 35 T 6 12 28 13 = I - 1 12
3330 Loans:
3331 Bank loans -- F . % i — oo ot = 3 >
3520 Stocks - = = - il o = = . il
3610 Other liabilities ... ‘- - 1 . o e il . - % i
4000 Discrepancy (1900-2000) ...........ccccovrminimuinenines = b = T = = - = = =
TABLE 6- 16. Sector Flows, by Quarters, 1968-70
Subsector VI 2.2, Credit Unions and Caisses Populaires
6 months ended
Viatity 1968 1969 1970 June 30th
Category e T .
No. | e i m | ow [T e |t e b fede | ieie
millions of dollars
1100 | Gross domestic saving .. R LS 25 19 31 14 24 20 = 32 15 -n + 17
1200 Capitai consumption ullowam es and mlswnnnpoue
valuation adjustments .. 1 | 1 1 1 1 1 1 2 2
1400 Net domestic saving ............ 24 18 32 13 28, 19 - 33 14 ~--19 - 19
1500 | Non-financial capital acquisition 9 { -- 1 3 3 2 4 4 6
1600 Gross fixed capital formation ... - 9 4 -- 1 B - -3 1 3 4 4
1800 Net purchusues of existing and intangible assets ...... c ‘ B -~ a. k, 3 1 1 - 2
1900 Net lending or borrowing (1100 - 1500) 16 | 19 32 11 19 17 - 34 1 -~ 21 - 23
2000 Net financlal investment (2100- 3100} 13 ) 18 o 10 17 21 - 35 10 - 23 - 23
2100 Nei increase in financial t 63 46 26 172 114 98 39 154 146 213
2310 Currency and deposits: i
2311 Currency and bank deposits ... - 12 14 14 4 4 51 -9 - 42
2312 Deposits in other institutions - ) -- 4 5 13 - 3 10 = " 9 9
2313 Foreign currency and deposits .. .- c - .- -- .- = - - -
2320 Receivables:
2321 Consumer credit 28 41 25 72 52 57 ~ 49 14 47 25
2330 Loans:
2832 Other loans 6 5 18 8 - § i 2) 5 - 10 ki
2410 Mortgages ..., 30 I 1 7 31 42 22 18 38 38 54
2420 Bonds:
2421 Government of Canada bonds ... 1 | 2 3 4 2 K| - 3 1
1422 Provincial government bonds . 3 | agis9 18 10 2 9 3 4 28 7
2423 Mupicipal government bonds == ra@ 4 . 10 16 19 7 Tl | 26
2424 Other Cunadian bonds ... o -1 [{1] 16 [ 4 £ - 11 6 4
2510 Claims on associated enterprlaes.
512 Corporate 3l by & .o .o o0 00 - -
2610 Other financial assets o - 2 19 12 = ! - 20 - 11 52 31 35
3100 Net increase in liabilities b 28 7 162 97 7 94 144 169 238
410 Currency and deposits:
aal2 B - thhe os ibns imoe o saomo aiae aeisaom saisomsoncan it ax oo son 38 31 18 124 108 75 522 126 142 248
330 Loans:
=24 Bank loans 1 - 19 6 24 - 1 1 - 23 6 18 = I
232 Other loans ... k] - 10 6 12 = f - 8 8 6 -
3810 Other liabitities . b4 L I 2 1 o 3 4 3 ki
4000 Discrepancy ( 1900 - 2000) 1 1 1 1 2 -4 1 1 2 L 2
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TABLE 6 -17. Sector Flows, by Quarters, 1968 - 70
Subsector VI 2.3. Trust Companies

{
1968 1969 1™ 7Y 8 R
Category r =
Ca;:'(iory I Ll’v I II I I 1969 19T
p—, el ) g~ IR e e T T TR e P

1100 | Gross domeStic SAVING .........co.oooveivemereeeeiirieeseerarerearas 2| 6 4 ‘ 4 3 5 3 1 8 6
1200 Capital consumption allowances and miscelianeous

valuation adjustments ..........coooomeeeeminennrcrieinnennns i 1 1 1 1 1 1 1 2 4
1400 Net dOMEStiC SAVINE .ecvreerrrveriseserssssesensessmrermessssnnosercnns | 1 5 3 3 2 4 4 -- 6 4
1500 | Non-financial capital acquisition .. | -- 1 -- 2 2 -- 1 .- 2 1
1600 Gross fixed capital formation ...........ocococceveecoieimnnns = L | P { 2 k 2 -- 1 -- 2 i
1800 Net purchases of existing and intangible assets ... -- =4 =) -- -- 4 CL o . s
1900 | Net lending or borrowing (1100- 1500) .......c..o.occeoinnn.n. 2| 5 4 | 2| 1 5 ‘ 4 ¥ 6 5
2000 Net financial investment (2100-3100) .................._.. 2 3 4 2 ‘ 1 3 4 1 (] \ 5
2100 Net increase in financial assets ... 269 124 219 191 217 160 358 169 | 310 527
2310 Currency and deposits: ) | |
2311 Currency and bank deposits .....o.oceiorvomeresinan. 30 | 72 94 =it 2 sh j 33 - =6 48 63 42
2312 Deposits in other INSUMUONS -...cowriieeer. | 16| =] 3} - B 12¢l - 6 fu 5 Wi e s b s Lapes
2813 Foreign currency and deposits ......ceeececeecricnnines - ] iz - 16 18 19 26 - 40 42 2 2
2330 Loans:
2332 Other,loans\c.u.. Mo, . St Nic . TR 40 - = - 17 5 33 5 - 38 = i - 33
2340 Government of Canada treasury bills .................. B ET2 = 4n 7 [} - 2 - 1) =10 - - Ui
2350 Finance company and othe r short-term commercial

DA N . e T s SR £ Tl s e TR B o 66 ~ 59 52 b) 53 - 41 163 29 L 198

2410 e T o U N, S SRR . et 96 76 61 133 183 170 134 126 194 261
2420 Bonds:
2421 Government of Canada bonds -~ 39 51 17 50 12 - 5 6 - 58 67 - 52
2422 Provincial government bonds ..o 32 6 2 2 - 14 18 9 4 27
2423 Municipal govenment honds ..........cccoccomennnnn e L 3 il° 1 e =G 51 8 AL 19
2424 Other Canadian BondS ............ocmmrcmmrrmrcenons 511 -mi2N - B 21 (= niiNiFRe 4 23 16 27
2510 Claims on associated enterprises:
2512 CEERBIALE Nev...oociroronn B . ig 4| 22 3 22 - 22 1 24 25 25
2520 Stocks ... 4 6 < i 2 T I 4 - 2 1 2
2530 Foreign Investmentsi. ... ... e oo dtedesiaseceoresuarasarsanns 8 =0 =8 B ~ 4 - 14 37 - 33 I8 4
2610 OtheEnanGIAIRasS etsH. 8 . L. ... i e veiae cacminne BT 4 = 5 5 12 1/ 5 23 4 10 27
3100 Net increase in Labilities ... .......cocmeveieimeinnnis 267 116 | 215 189 216 155 354 168 104 522
3310 Currency and deposits: ' i
3312 Deposits ... 240 107 207 t9i 186 165 310 185 398 495
3330 Loans: {
3331 BRUK0anE, .5 ... B4 - i it i 1 4 1l -8 3 5 § 8
3332 OIRBCRIOANS aaco: o oroiuastarsssssase sserensss szimesanssnassunssessase L e ! 1 =3 e 1 3 N2 o = - 19
3510 Claims on associated enterprises:
3512 Corporate 12 9 =17 9 5 - 4 12 15 ) 27
3520 Stocks 5 oL L . 4 14 2 8 3 I 2 = 10 —- 3
3610 Gtherlliabilities. ..........3....... L L 18 1 11 - 20 2t - 29 - 16 -9 il
4000 Discrepancy (1800 - 2000) ............ceereecmenicenssasnassarones = N W - - - = - = -




57

TABLE 6 - 18. Sector Flows, by Quarters, 1968-70

Subsector VI 2.4. Morigage Loan Companies

6 months ending

1968 1969 g June 30th
Category
Category | m v u 1] v 1 1t 1969 1970
No, i
E - : millions of dollars

1100 | Gross domestic Saving ... 2 6 2 2z 1 5 2 3 4 5
1200 Capital consumption aliowances and miscellaneous

valuation adjustments . . =it . =l T 1 1 1 1 1 1 1 1 2 2
1400 Net domestic saving 1 5 1 1 4 1 2 2 3
1500 | Non-financial capital acquisition ... o T e - 1 i 11 a4 4-%1 1 2 12 3
1600 Gross fixed capltal formation ..................... o t 1 1 2 . 1 2 12 3
1800 Net purchases of existing and intangible assets ... i = e 5 — ~_ul = - - )

|
1900 | Nel lending of borrowing (1100-1500) . ... 2 5 by 9| -1 6 1 1| -8 2
2000 Net financial investment (2100-3100) ... ... .. 2 4 1 - 10 -2 6 e 3 & 9 =
2100 Net increase in financial assets - 96 61 38 19 80 91 114 53 177 167
2310 Currency and deposlts:
2311 Currency and bank deposits .................. J T 16 2 g 15 e M =g 12 - 23 - 15 Al
2312 Deposits in other institutions ... 11 1 30 3 1 - " -~ - 21 =
2313 Forelgn currency and deposits .. = ] -- 3 9 7 03 = = 4 12 2
=320 Loans:
- B OIhaEREsOl. W o fe . cw'g . .l 6 o 3 =% Tl 1 1 3 3 4
280 Government of Canada treasury bills ... o | = " o 5 o 12 a2 LS 5 -
{1 Finance company and other short-term commercial
paper . 17 - 18 12 T -3 el 27 i g *? 30

2410 MOItEAREST . W . v....o.” 72 51 25 75 100 80 56 67 100 123
2420 Bonds:
2421 Government of Canada bonds ... ... ws 7 5 3 1 2 3 ) =2 E 16
2422 Provincial government bonds .. ... - = 1 = -1 X 11 5 - 16
2423 Municipal government bonds ... L '3 o == -1 1 - 4 1 - 1
2424 Other Canadlan bonds .. .. 1 1 2 3 - 1 -- 2 1 2
2510 Claims on associated enterprises:
2512 GolfDratBn I SN W e T K 3 3 11 52 -6 i 4 1 63 5
2520 Stodiisag LW 8 s L T I 2 & I 32 =l - Lo =2 5 31 = e
2530 Forelgn investments .. i B~ 3 1 - 1 -- -= 2 1 1
2610 Otfiegfinancialassels....... .. 0000 i lwni, de. 2 =& 9 T8 2 ol 8 4 i 12
3100 Net increase in liabilities ... ... 94 57 57 129 82 85 14 53 186 167
3310 Currency and deposits:
(K30 DRDOSIL . o . T, e g o 59 ' 68 14 63 14 96 55 124 Kl 179
3330 Loans: ‘
3331 BERERIOAN .. ... 0 e Moo ool il 50 18 - 23 10 15 11 6 8 30 5 ~.31
3332 Other loans .............. S -5 aa 12 8 18 4 38 - 39 20 S
3510 Claims on associated enterprises: l
] L L " e PE ., " 4 . . 10 = /18 22 - 1% -- 13 ] 13
1540 C o T T s R A 9 6 1 84 = 4 6 2 5 85 7
- ) Other liabilities 9 10 30 ¥ 128 21 =10 11 - 11 2 -
A60n Discrepancy (1900 - 2000) . = 1 3 1 1 = ! 1 1 2
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TABLE 6 -19. Sector Flows, by Quarters, 1968 - 70

Subsector V1 2.5. Sales Finance and Consumer Loan Companies

| o
{ 6 months ended
1968 1969 1970 June 30th
Category i . B =t
Ca;qeognry III Iv H 14 I v I 1I 1969 1970
- - millions of dollars T !
" ] ; |
1100 | Gross domestic saving ..... 11 9 14 13 16 18 ! 19 27 38
1200 Capital consumption allowances and miscellaneous
valuation adjustments 3 3 = | 4 4 4 4 4 % 8
1400 b "o e T VT LR (-l e . B s SN 8 6 11 | 9 12 14 s 15 20 30
1500 | Non-financial capital acquisition ................................. 3 4 L ' 5 3 6 6 3 9 )
1600 Gross fixed capital fOMAtion ........c...ceueeereoreemvennns | 3 4 4 | 5 3 6 6 3 9 ]
1900 | Net lending or borrowing (1100-1500) ... i 8 5 10 8 13 12 13 16 18 29
!
2000 Net financial investment (2100-3100) ..................... | 8 5 10 B 13 12 13 16 18 29
2100 Net increase in financial assets ..................| - 34 205 81 173 188 215 | - 91 161 254 0
2310 Currency and deposits:
2311 Currency and bank deposits ... i8 = - 4 1 - 4 22 [ - B -1 - 3 - 7
2312 Deposits in other institutions . + N = 1 3 = A ] = 1 = '3
2813 Foreign currency and deposits 2 7 = 9 8 3 MRS 9 5 7
2320 Receivables:
2321 Consumer credit . 39 38 | 18 170 145 94 | - 189 78 188 - 111
2330 4 Loans:
2332 Other loans ......... - 103 217 54 ~- 14 - 33 53 125 52 40 1T
2340 Government of Canada treasury bills ...c.ccccoecvveieneens | 1 3 = 2 2 26 | - 30 = 2 - 30
2350 Finance company and other short-term commercial
paper 4 19 - 40 46 Ml - 4 + 3 24 b £ 45 5
2410 Mortgages ... = 6| - 42 22 26 30 8 19 =20 29
2420 Bonds:
2421 Govemment of Canada bonds ... st |4 19 10 S oy = . s - & - = |
2422 Provincial govemment bonds ..., B Ch 10 N )l = 8 ;i 2 et - 18 -
2423 Municipal government bonds .......ococceieiieiecnnne. L S .. . . = o3 o o LE =
2424 Other Canadian bonds? .........cceserereesmssssecrascases T Bk S =-mf & il 8 - 15 1
2510 Claims on associated enterprises:
2512 GUDEIALET ... o0 e s ALt O Rilas 25 - 1 23 I 21 S T i 6 905 Fo= =il
2520 Stocks . a o s i e N i L = == r 1
2530 Foreign 1mestments . 1 - 3 T - - LT I B Tl
2610 Other fINANCIAl ASSELS .....uurvisssserssmessersssomessesensscsess 3™ B EF - ML 208 8u=a26 8 17 =4 25
3100 Net increase in liabilities . > 200 71 165 175 203 | - 104 145 236 41
3320 Payables:
3322 4 /7o LY SN St N o ) =g (M. 3 4 =1 1 2 =F
3330 Loans:
3331 Bank loans . L 104 a9 82 - 32 93 | - 141 £ - 37 ~ 141
3332 Other loans . B ... = 1 8 217 - 8 26 { - 44 11 B5) ¥ 33
3350 Finance company and other short-term commercxal
paper . A SRS TN Nl -~ 24 35 138 - 85 138 38 80 -~ 35 i3] 45
3410 Mortgages N o 1 C F - 1 C= =i Bl 1 - 1
3420 Bonds:
3424 Other Canadian bonds  .....cocuvvrneevieveniraceeveeenns 38 = | - 53 - 30 6l - 6 2a 52 il
3510 Claims on associated enterprises:
3502 CopaEle) .. ... .. Sl e o T 8 28 21 34 26 8 T 1 46 55 45
3520 SEOGISTINY. . HA.Ly a4 2 2 10 = 2 15 | - 4 17 L2 13}
3610 Other liabilities . 18 6 22 41 79 - 44 14 73 63 87
4000 Discrepancy (1900-2000) ... 5 = ¥ = — = - = i -

1 %Other Canadian bonds®’ (category 2424) was included in ‘‘Provincial government bonds’” (category 2422) prior to 1969.
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TABLE 6-20. Sector Flows, by Quarters, 1968 -70

Sector VII. Insurance Companies and Pension Funds

6 months ended

1968 1869 1970 June 30th
Category
Categary m v I 1 1 v I 1 1969 1870
No. afl r
millions of dollars

1100 Gross domestlic SAVINE ... cienniniinine e seaenns 26 14 3 23 % -2 13 36 26 49
1200 Capital consumption allowances and miscellaneous

valuation adjustments ., 4 3 2 4 3 4 | 4 4 6 8
1400 Net domestic saving ... 22 11 1 19 4 6 9 32 20 41
1500 | Non-financial capital acquisition . ................c.ccevvieie 4 16 RZ) 17 4 33 15 18 51 33
1600 Gross fixed capital formation ..............coovieiecrnenes 5 T 5 5 it 9 112 12 10 24
1800 Net purchases of existing and Intangible assets .. .. £l 9 29 19 - 3 24 3 6 41 9
1800 Net lending or borrowing (1100- 1300) . ... . ... 22 S - 31 6 3 - 33 2 18 - 25 16

2000 Net financial investment (2100-3100) ... ......... 22 - 2 et & 3 - 35 2 18 - 25 16
2100 Net increase in [inancial assets . 5310 464 353 463 493 697 449 537 816 986
2310 Currency and deposits:

2311 Currency and bank deposits ..........cc.ccuvemceicancs 83 34 - 59 12 8 91 18 1 4 47 . 0
2312 Deposlts in other institutions ............ccccccovicenee 38 M) g 7 31 2 5 3 3 B8
2313 Foreign currency and deposits ... ... - B E E- =8 1 1 L - E
2320 Recelvables:

P<F R Consnmar etedit (o). Sas o Monrene oo taoiess 15 11 13 26 37 29 26 32 39 58
2822 Trade ., - 36 e (4 34 34 = O - 35 39 42 68 81
2330 Loans:
= Otherhloabaite ... 500 . e, -- -- I ‘h -- -- 1 1 1
s 210 Government of Canada treasury bills ... ] il 1 - 118 11 11 4 2 | - 13
2350 Finance company and other short-term commercial

papef IR R . ks S 2 g =ay 70 —q 54 =.[8 17 26 66 103
2410 Mortgages ......... 95 150 73 110 140 169 80 81 183 167
2420 Bonds:
2421 Government of Canada bonds ............cceevviereviereene = qa 15 -~ 10 17 1 52 10 26 7 16
2422 Provincial government bonds.........c.occcccecvcccnrevennns 35 %6 8 67 - 97 123 92 105 145 197
2423 Municipal government bonds ..............ccocovcevernnnn - 139 11 17 20 - 23 17 a1 i8 37 49
2424 Other Canadian bonds =i 64 45 65 | - 41 69 67 6 110 143
2510 Claims on associated enterprises:

2512 L e SR 1 8 - 5 1 B 6 6 1 - 4 - 8
2520 SOCHSI L B 8. ... 00 5ol ee oo cra et ietneaeee s 216 123 84 93 25 120 92 95 177 187
2530 Eoraiphiinvensments; ... 8. L. B0 B keasiene 164 16 12 11 68 33 20 25 23 45
2610 Other financial assets ... ........cocconen E 13 10 e 0 12 - 6 i 26 t 10 28,
3100 Net increase in liabilities ... 488 466 384 457 490 732 451 5189 841 970
3320 Payables:

3322 Trade =5 124 - 5 = w42 4 1 -4 -9 - 5
3430 Life insurance and pensions ..............coeiiee 448 431 189 401 413 666 435 435 790 870
3510 Claims on assoctated enterprises:

3512 CQROIAEe: BT e T e = o iz 3 2 23 10 14 9 24
4RO Stocks ..., . 1 i 2 7 6 -1 2 -1
i Other liabilities ..... 7 32 11 56 76 32 13 75 67 38
4000 Discrepancy (1900-2000) ... = X = ey - - = - - -

See Note on Table 6- 21,
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TABLE 6-21, Sector Flows, by Quarters, 1968 - 70

Subsector VII 1. Life Insurance Companies

|
r i) 6 months endef .
1968 1 1969 1970 Junal30th
Category —
Categor
- 111 v i bi§ Il v I 1 1969 1970
i B millions of dollars
1100 | Gross domestic Saving ... 4 2 2 4 3 3 Y Y 6 8
1200 Capital consumption allowances and miscellaneous |
valuation adjustmenls .. . 2 6 8
1400 Net domestic saving £ ] - an ha - g "~ s ) L5
1500 | Nom-financial capital acquisition 6 11 34 17 8 30 13 15 51 28
1600 Gross fixed capital formation ... - 5 | Sl 7 .
1800 Net purchases of existing and intangible assets ...... 1 g 23 i 1 il zg lé 1; }1[1) 2(2;
1900 | Net Iending or borrowing (1100-1500) .. 2 - JoN e - 13 Sy - 27 -9 1 - 45 - 20
2000 Net linancial investment (2100- 3100) ... ~le 2 (5 - 32 = 1B —ilsy - 27 5 - 11 - 48 - 20
2100 Net increase in Ninancial assets .. ... 205 158 155 155 221 221 155 111 310 266
2310 Cugoncy and deposits: ‘
2311 urrency and bank deposits .. 2 22 19 & 8 -~ 47 =) = - 61
2312 Deposits in other institutions ... = = 1 ? = N ¥ 5? wr .? 33 6
2313 Foreign currency and deposits ..., " % ¥ " ¥ - ! . g 2
2320 Receivables:
<2321 Consumer credit .............c.c.ccoces Lol ! 15 11 13 26 37 29 26 32 39 58
2340 Government of Canada treasury bills ... 9 =il = — ) b e kT - 1B -
2350 Finance company and other short-term wmmercnal
paper ... - 6 - 38 22 - 9 38 ~ 14 74 26 63 100
2410 Mortgages 104 117 50 82 140 122 47 50 132 97
2420 Bonds:
2421 Government of Canada bonds ... ..l w9 i =N ~ 4 == 14 8 - 5 ~ 6 &l
2422 Provincial government bonds .. 36 ~ 18 P 8 = T4 6 2 = 10 2
2423 Municipal government bonds 4 ~ 14 - 3 4 - S 4 R il 1
2424 Other Canadian bonds ... 28 19 10 5 i8 -8 15 10 25 25
2520 BLOCKS |.....0. B e 20 53 37 39 22 28 26 16 76 42
3100 Net increase in liabilities . 207 | 167 187 168 226 248 164 122 355 286
3430 Life insurance and pensions ... 207 | 167 187 168 226 248 164 122 355 286
4000 Discrepancy (1900-2000) .......................cccccoorvivinn.ce. 2 1 -t = = = . - 8 = =
Note: Revision includes data for Provincial Licensees, 1969-70 provincial data are preliminary figures and subject to revisivn.
TABLE 6 -22. Sector Flows, by Quarters, 1968 - 70
Subsector VII 2. Fraternal Benefit Societies
r P P 6 months ended
1968 1969 1970 June 30th
Category
G 113 v 1 I 11 v I n 1969 1970
millions of dollars
1100 Gross domestic saving ... ... = = - — - == = - - -
1500 Non-financial capital acquisition ... - - - — — - - - - -
1600 Gross fixed capital formation ... o -- -- -- == -- -- - - -
1800 Net purchases of existing and int: e -- -- -- == -- .- -~ - -
1900 Net lending or borrowing (1100-1500) ... .. .. . - - — - - — — - - -
2000 Net financial investment (2100-3100) .. ... .. ... - - - - - - - - - -
2100 Net increase in linancial assets ... | 3 2 2 2 3 i3 2 2 4 4
2310 Currency and deposits:
2311 Currency and bank deposits ._.................. -- -- -1 -~ o -- =1 =g -1 -1
2320 Receivables:
2322 Trade ... = 1 = e S ! = X3 — =
2330 Loans:
2332 Other loans ... -- -- -- 1 -- - -- 1 1 1
2410 Mortgages .......... 1 1 1 1 1 1 1 2 2
2420 Bonds:
2421 Government of Canada bonds .. 1 ~ -- - 1 .- —o =) - -
2422 Provincial government bonds ) 1 1 co 1 1 1 Lo I 1
2423 Municipal government bonds EE o= -- 1 -- “e — 1 1 I{
2424 Other Canadian bonds ... - = -- -1 -- -1 = =1 -1 =1
2520 StochSlM M. L =g 1 1 - C 1 1 o 1 i
2530 Foreign investments .. & co = -- F - == S == - =
2610 Other financial assets = -- -- -- =5 B = B ~ N
3100 Net increase in liabilities .. 3 3 2 2 3 3 2 2 4 4
3430 Life insurance and pensions ... 2 3 2 - 0 3 3 2 2 4 4
4000 Dlscrepancy (1900 - 2000) e =, = = o = £ . = _




TABLE 6-23. Sector Flows, by Quarters, 1968 -70

Subsector VII 3. Fire and Casualty Insurance Companies

67 —

6 months ended
- 1968 1969 1970 June 30th
egory B P
o m v 1 i m v I 1 1969 | 1970
T T AR T miltions of dollars
1100 | Gross domestic saving .. : 22 12 I 19 4| -5 9 32 20 a1
1200 Capital consumption allowances md mlscelianeous
veluation adjustments . = 1 - = - 1 & -- v =
1400 Net domestic saving ¢ 29 11 1 19 4 - 8 9 2 20 41
1500 Now-financial capital acquisition <5 3 o - | 1 1 1 < &2 2
1600 Gross fixed capltal formation . - 2 -- - - 1 1 1 = 2
1800 Net purchases of existing and intangible assets =" 1 o . = a2 . e = g —
1900 Net fending or borrowing (1100- t500) .. ... 22 9 2 20 ! 4 - 8 8 31 22 139
2000 Net financial investment (2100- 3100y 22 g 2 20 ! 4 G 8 a1 22 19
2100 Net increase in financial assets 62 Fry - 3 76 | B1 60 24 115 L) 139
2310 Cutrency and %cggsilz:
2311 Currency an: nk deposits ... 30 6 43 11 4 = 6 2 - 32
2312 Deposits in other institutions ... 10 = 3 - 3 15 = 23 3? =1 1 A 3% i
281 Foreign currency and deposits Y = 3 % & s 1 . 1 B s 21
2320 Receivables: ‘
2322 oo WL T T T S = il 1 = =
2340 Govemment of Canada treasury bills .. ... 22 .!.6 ::[ -3é ..5 q; = :1“1; _39 652, o ]’3
2350 Finance company and other shori-term commercial
paper . k- .- - 2 L 19 6 3 59 3
i, {1 MR 0 G A0 I A e S I R T
2421 Government of Canada bonds abl 48t i 8 31 e 15 % 1 - 17
2422 Provincial govemment bonds . 19 18 18 = 17 =13 2 15 20 11 35
2423 Municipal govemment bonds 3 4 4 -3 5 = 2 7 =) 1 4
2424 Other Canadian bonds . .. o Ty B 15 8 4 15 12 19 13 23 19 36
2510 Claims on associated enterprises:
2512 Corpotate . H 1| L} =55 I > 6 - 68 1 - 4 =
2520 Stocks .. 13 21 9 11 8 5 10 14 20 24
2530 Forelgn lmestmems - 2 - 1 -1 - 4 -- 3 | 2 =2 I 3
210 Other financial assets ... 4 12 8 - 4 10 - 7 43 24 -2 (] 22
00 Net increase in liabilities ... ... 40 33 7 3 36 i 66 16 .21 51 10
1920 Payables:
e Trade ... . ... LA - - 2 12 A -4 4 ug 4 g e B 15
amio Claims on associated ememrises:
;.;_I ; r, Ct;(momte . I SR W b e -5 - 9 - 1? I{ 2 23 I(G) 14 -~ 9 24
e ocks 3 -- -- 2 a2 - =) 2 &
ko Other liabilities .. ) B 47 32 | t! 56 7% 32 13 75 67 88
3000 Discrepancy (1900-2000) ... . ... | = - J = = e = = - = s
—r 4 .
TABLE 6-24. Sector Flows, by Quarters, 1968 - 70
Subsector VII14. Trusteed Pension Plans
{
r P 6 months ended
- L 1968 1969 1970 June 30th
ategory T b
c“;gf"’ i wJ 1 n 1 v 1 ) 1969 1970
PR il o e L — I S LL B
milllons of dollars
1100 | Gross domestic saving coiillann,, ., ., S 1 . - - _ . - - d | -
1500 | Non-financial capital ucqui-zluon ovesrReanne SRR 1o oe e e L= 2 1 1 g 2 1 2 2 3
1800 Nel purchases of existing and mr.anglbl? assets ... _ 9 9 1 1 - 3 2 1 2 2 3
1900 | Net lending or borrowing (1100-1500) ... ... 2 - 2 [l -4 4 S A g =i -2 -
2000 Nel financial investment (2100-3100) .. nd s 2 0 " 1 E i 1 -2 400 -2 -2 -3
Z;(:)‘ Neé increase |: :nw:tal ABBOLS o 240 259 199 230 188 413 268 309 429 571
urrency and deposits:
2311 Currency and bank deposits ... ... ..
3312 Deposits in other institutlons ... ... gg g ?_, g ;2 lg g 9 9 17
Z;‘_’O Recejvables: 1 4 9
e T T RO O
- 10 3 3 3 - 10 5 3 3 6 6
W10 Mortgages 10 30 23 2
; ¥ ~ 6 - 3 46 30 34 49 64
™20 Bonds:
w21 Government of Canada bonds .................. " =
22 Provinclal government bonds ... L -_2;: .',g é}, ég 3 ?,} Iﬂ .}: ;g l%g gg
2423 Municipal government bonds - - r 1
¥i24 Other Canadlan bonds 4% 2 : 1 L 84 29 2 34 43
a0 SUM i ... £ | e x L 2 a2 a4 67 83
B | R iisinenis ; LA ANE - FEARE tal - v SR
er lfinancinlMlissets ...............L......... - 9. 2 2 2 1 4 2 3 4
» - 5
HiS § Ve, (L= 238 | 261 | 200 | 231 | 184 415| 29| ‘31 a1 580
3:::: m““‘ l“S“"‘("l;;‘:‘":o I;:';Blf’“ 238 | 261 | 200 | 231 184 | - 418" 269 | 7 ‘o 431 580
HO( screpancy ERD00D,. .......... s 0s L ww eel = L o bl = = e = - —




TABLE 6 -25. Sector Flows, by Quarters, 1968 - 70
Sector VIII. Other Private Financial Institutions

1968 1969 1970 % mon i e
Category
Cage:ory I v 1 1 e v I i 1969 1970
- ) L millions of dollars
1100 Gross domestic SAVINE ...............cc.oooveeeiiviiinnecee e 21 37| - 19| - 10 57 51 31 31 - 29 62
1200 Capital consumption allowances and miscellaneous
valuation adjustments , .- 1 55 e 8 o - ) k =
1400 Net domestic SAVIRE ....ccoveiiecreesvesesenseinsioscnnss srisanssens 21 36 | - 19| - 10 57 51 31 31 - 29 62
1500 Non-fimancial capital acquisition ............................... - 2 1l B 3 1 1 1 1 2 1 2 3
1600 Gross fixed capital formation . .. -- 1 t e == 2 Pc 2 2
1800 Net purchases of existing and intangible assets ... = 9] || -l 5 £ = 1 1 4 1 i 1
1800 | Net lending or borrowing (1100-1500) ... .. ... 23 0 |- 21[- 11 56 50 29 30 2 53 39
2000 Net financial invesiment (2100-3100) . . . 24 44 [ - 21| - 12 55 50 29 30 - a3 59
2100 Net increase in financial t 216 192 253 211 | - 19 128 195 170 464 363
2310 Currency and deposits: "
2311 Currency and bank deposits 36 43 | 8 |- 66 | - 5|- 28|~ 15 72 12 57
2312 Deposlits in other institutions ... 7 2 ] 18 | - 22 8 65 =1 25 4
2313 Forelgn currency and deposits ...........cccocovceinaee 17|~ 5 - 11 7 67 4 | - 37 15 - 4 - 22
2320 Receivables:
2321 Consumer credit B . = | 2 | 5 SS1WEaT] 31 |- 1}]- 10 - 33 Sl
2322 Trade - 33 80 5] |[S=N—E - 24 29 10 - 50 = 1 ~ 40
2330 Loans:
2332 Other loans 14 = "dkB 185 190 - 109 - 152 23 45 375 64
2340 Government of Canada treasury bills ........ccccoeeeee | - 46 | 10 56 28 (- 91!- 41|~ 8 23 84 17
2350 Finance company and other short-term commercialt
paper 76 - 54 - ] 60 58 | - 7 160 = 6 158
2410 Mortgages FIEl™ %1 -- ~helB 1 I =119 10 41 - 16 51
2420 Bonds:
2421 Government of Canada bonds ...........ccveeeinvcnnrcsinans 11 - 66 34 { - 5§ 29 | - 38 60 43 2 103
2422 Provincial government bonds 42 1| =~ W34l - w418 Wl==-"19 nij- 2 7 35 ~'19a 42
2423 Municipal government bonds |, = [ §TRE G S ) I I | - =10 0
2424 Other Canadian bonds 8 12ENE o Sy -- 13 25 Cap (3 4 SE R/ ) 2
2510 Claims on associated enterprises:
2512 Corporate ... 80 | - 72 18 30 4 145 2§ =7 48 14
2520 Stocks - 44 158 = LIS = 2T 16 118 13 38 - 18 111
2530 Foreign investments ., 63 119 S 1s 35 |- 54 | -~ 61 - 108 |- 72 22 - 181
2610 Other financial assets = st 3 1 =12 9 32 - 12 6 = 0l S8LE
3100 Net increase in llabilities 192 148 274 223 | - 74 k) 166 140 497 306
3310 Currency and deposits:
3312 Deposits . £ k= = %10 - 41 1 2 G- 1 =) 1511
3320 Payables:
3322 Trade 6 10 = 42 13 Bk 'IE=N*20 24 - 38 ) =i =ld
3330 Loans:
3331 Bank loans =ul SO Th =81 35 143 24 = 25 7 105 59 167 164
3332 Other loans 83 23 47 70 |~ 46 gl b 45 H 4 117 41
3350 Finance company and other short-term commercial
paper ... . 14 9 40 61 29 39 = 18 3 to1 - 16
3410 Mortgages - 9 -- .- -- 2 = e - £
3420 Bonds:
3424 Other Canadian bonds ., 6 1N |- 6 26 23 6 36 16 20 52
3510 Claims on associated enterprises:
3512 Corporate 43 AL 408 | =— 16 =¥ 3] $ |- 18- 2 -~ 58 - 20
3520 Stocks i | 141 131 57 7 87 |~ 41 |- 42 188 r Hd
3610 Other liabilities 3 R ] 11 13 29 - 40 - 45 34 147 42 181
4000 Discrepancy (1900 - 2000) ) [ g 1 1 1 - - - 2 -

Refer to footnotes on Tables 6- 26, 6-27, 6- 28 and 6§- 29 for items unreported prior to 1969.
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TABLE 6 - 26. Sector Flows, by Quarters, 1968 - 70

. Subsector VHI 1. Investment Dealers
1968 1969 1970 Shmogithe cniles
i Category =
Category \ m v i I I v 1 n 1969 1970
o,
' i i-—” G RN T =R L millions of dollars
1100 : Gross domestic saving' . . it . . . A9t ='TUR 1 cla ] 19 - 4
1400 ‘ Net domestic Saving ... ... F (" e 19k 2 1 - 5 1 19 - 4
1500 | Non-financial capital acquisition’ . . . . . . 1 1 - - 1 ] 1
1600 Gross fixed capital formation® ... ... ... ke B g : il -- . -- o 1 &=
1800 Net purchases of existing and intangible assets' . o e e - 1 .- 3 1 - 1
1900 | Net lending or borrowing (1100- 1500 B .. . ve Y- "3 1 = Y - 18 -8
2000 Nel financial investmeni (2100- 3100) - 4 - - 18 1. =g 1 £ 1y - 18 -5
2100 Net increase in financial assets ... . ... 9% | - 84 202 169 | - 89 = 10 207 181 an 388
2310 Currency and deposits:
2311 Currency and bank deposits .. ... 204r=y 1 46 -T2 - 18 27 8 - 33 - 268 - 25
2312 Deposits in other institutions ... =y .- 3 ¥ 3 6 e § -1 6 - 6
2313 Foreign currency and deposits ... R Tra 3 Lt -1 1 £. 3 -G 5 g =
2320 Receivables:
= Trade? . A TR T S o) =9 22 = - - - — - - e
b -2 Loans:

. 4 GSthér Bafia? ... s .l W 14l 15 192 194 | - 113 =53 32 62 386 94
230 Government of Canada treasury bills ... - 46 3 42 | mORib= .8 - 43 - 8 26 92 20
2350 Finance company and other short-term commercial

T P R srewere ooy« imeiiane. MRS 30 4 - 74 48 20 34 114 34 - 26 148
2420 Bonds:
2421 Government of Canada bonds ... .. ... 12 | a6 35 : K 30 - 58 51 28 109
2422 Provincial government bonds ... 81 |i- 33 - 19 -1 6 - 24 15 38 - 20 51
2423 Municipal gavernment bonds ... " 12 =] S - L3 1 11 - 4 - 12 1
2424 Other Canadian bonds ... Sgig- 10 b o 2 8 ) 8 - 3 -1l
2510 Claims on associated enterprises:
2512 (ST T e WS, e, X8 1R =l - 1 3 -- - 1 .- 2 2 2
2520 Stocks ... % o T 4 7 Ee @]~ "2 1 3 £ =1} - 6 - 8
2530 Foreign investments & 1 el 2 -- - 2 2 -1 V] i
2610 Other financial assets’ . . 2 | - e 1 161 - 10 4 - 44 G
3100 Net increase in liabilities .. .. . ... % | - 84 202 BSE |F-» 86 -1 212 181 333 393
3330 Loans:
3331 BANKSIGATENN, o2 . o WL | =L 402 140 56 |- 31 1 120 52 196 172
31132 D e N N M SO, S 96 16 58 81 | - 40 - 3 3 -~ 5 19 32
4010 Claims on associated entefprises:
Ba12 Corporate ............. [ "W - L 4 2 4 -2 9 - 5 5 — it 2 -
3h20 Stocks® L. d & 4 P By | T .. Ty - [ .- 1 -1 2 2 1
;0 Othe il GEMEHERE " e . Rl .. A . i . 34 Lire"T24, | Ena] 51 137 34 188
. ihua Discrepancy (1900-2000) . ... - B . - - - - L - o

' Dala nut available prior to second quarter 1969.
! Priot to 1969 only selected assets and liabilities were collected. It was assumed that the differences between total assets and {iabilities were caused
fi# Thaoges n unteported receivables and this category was used as a residual categoty.



TABLE 6-27. Sector Flows, by Quarters, 1968 - 70

Subsector VIII 2. Mutual Funds .
1968 1969 1970 S.monthe =
Category
Ca{:g.ory m v I II m Iv 1 18 1969 1970
[ i millions of dollars
1100 | Gross domestic SAVIAE .......cccccooveeeeeeeeeercanerrensnrranssrasessone e 4 - 2 3 - 4 41 - 41 5 5 - 36
1400 Net domestic saving ......... - 4 ~la 2 3 - 4 41 ~ 41 5 5 - 36
1500 Non-financial capital acquisition .............cccccvimriiennns = e =, = = = = = = =
1900 | Net lending or borrowing (1100-1500) _..............ccoooveerr. | = 4 = 2 < s 1) - #u 5 54 - 386
2000 Net financial investment (2100-3100) ....................... £ 4 E 2 3 - 4 4| - &1 5 5 -~ 36
2100 Net increase in financial assets ...................... 55 139 113 4 4@ 7| - 18] -89 189 -~ 77
2310 Currency and deposits:
2311 Currency and bank deposits ... 3 28 52) -1 397 S e T 94 39 93
2312 Deposits in other institutions ..........ccocoevereerennee 7| 2 2 16| =~ 19 4 = Sl 18| ~ 4
2313 Foreign currency and deposSits .........coccovvuienne 5 - 5 6 2 Hi 10 6 =~ 9 9 117 4
2320 Receivables:
2322 Bratel ™ . - 21 28 8 - 6 - 22 28 i ~ 52 2 - 41
2340 Government of Canada treasury bills .......ccc..ccveeiee -« 10 14 - 23 =i 2 [ 2 -1 - 9 -
2350 Finance company and other short-term commercial
paper - 47| - 55 19:f =9 56 | - 36 51| - .40 10 [
2410 MBRGGES S 5 o opn T 0 1% TR -1 | 1 1 = =3 B - -
2420 Bonds:
2421 Govermnment of Canada bonds ..........c.ccveuueenn s, 2 g It = ] = 3 1 1 =\ = | 2 =y
2422 Provincial govemment bonds® .........coeeveisasnsnees . e 1 gt 3 i - =2 - 2 -~ 10
2423 Municipal government bonds? o) . & o - = - = 2 -
2424 Other Canadian bonds.. 1% 4 b 6 o 3 C il o ] - 7 6 ~ e
2510 Claims on associated enterprises:
2512 Corporate? .. i 1 -1 -- .o -- -- - -
2520 Stocks? ... - 25 10 9 41 17 119 52 15 50 67
2530 Foreign investments ........ 60 122 = 8 60 - 43 ~49 | -~ 112 - 0 52 - 182
2610 Other financial aSSets ..........ciecemmvesnmsionnesses > 1 2 1 5 5 . Il 6 6 6
3100 Net increase in liabilities 59 139 113 o 51 3 23 ~ 64 184 =4 41
3320 Payables:
3322 Trade 6 31 - 36 2 9 - 20 22 - 24 - 34 - 2
3330 Loans:
3331 Bank loans " 3 - 3 3 - 3 -- g -1 — - 1
3332 Other loans 2 = - 2 2 - 3 O R | . - ~ 1
3520 Stocks 50 105 156 64 45 24 2 -~ 39 220 - N
3610 Other liabilities L e - 2 3 ki <3 cc - - 2 =
4000 Discrepancy (1900 - 2000) . - = - - - - - - -

! Included In Provincial government bonds prior to 1969,
2 Included in stocks prior to first quarter 1969.
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TABLE 6 -28. Sector Flows, by Quarters, 1968 - 70
Subsector VIl 3. Closed-end Funds

Culegary
No.

1100
1400

1500
1600

2100
2310
2311
2312
U3
0
e
o

A

2410
2420
2421
2422
2424
2510
2512
2520
2530
2610

3100
3320
3322
A330
L =51
=2
%520
0

10RO

Category

Gross domestic SavVIME ...

Net domeslic SAVING . ... .......icocioiccimneiinenas

Non-financial capital acquisition ... ...

Gross fixed capital formation ... .. ...

Net lending or borrowing (1100-1300) . .. ..

Net financial investment (2100-3100) .. . ...

Currency and deposits:
Currency and bank deposits ...

Deposits in other institutions ...

Receivables:
T e T O SN RO ¢
Govermnent of Canada treasury bills .., OO R -

Finance company and other short-term commercial
LT e T I g . " T RN SR |

MOCURE .l e R L R
Bonds:
Government of Canada bonds
Provincial government bonds
Other Canadian bonds ...
Claims on associated enterprises:
CROSIERNIES ot ¥ e ... gt
17oTel AR o M. 14 SRR UL S 0 R
Foreign investments ...

Other financial assets .. ... ... .. .......ocoomen

Nel increase in liabilitles ... ... ...

Payables:

Loans:
i S S |y T

(011 FT0 7 (R T Y TR RNOB S (O -

Stocks ...
ORRERIIER . ..........occcceeaeccbenee smeneescstpatb oo il

Discrepancy (1900-2000) ...

Nel increase in financial assets ... .. ... i

1968

27

Foreign currency and deposits .. . ... [

6 months ended
1969 1970 e
1\ 1 1t m v I I 1969 1970
7 “millions of dollars
— 2=t 1 L 1 -2 -2 - ~ 1
- 2 =Wt 1 - 1 -2 Y - 10 =
= el 1 s 1 =iy -2 - 10 -iq
L T B = 1 = =) - 10 -3
8 -48 16 - 9 4 14 30 - 32 1
5 =a12 = Sulpl=a 2 5 2 = 18 3
- 1 -1 B -1 1 4 = 5
2 - -1 D -1 -2 1 = -1
2 = -1 == 4= -1 -1 -1 -2
.- -- M= 1 = 1 =
5 | A=p 7 Lo -5 1 = -1 i
- - 3 2 i ” £ 3 =
a o - 1 -1 ad - = -
o = =5 = -+ = -- - 11 =
y 13 -12 6 7 2 13 9
g [Sh- 13 6 6 2 14 26 _ ) 40
BNl = 2 -5| - 2 2 -2 -2 = 5 4 7]
=1 An o = 1 pe & =) =
10| - 37 15| -8 3 16 °3 - 22 a8
ol =" 6 -2 oe -1 1 - gl s
1 -- 14 | - 8 5 -5 3 14 -2
-1 - | =] 7 = 1 6
1) <. a3 2 i -3 12 31 - 31 43
z 2 = I 3 1 . 2 1
s i - - 1 = o3 = = -

* mluded in stocks prior to first quarter 1969,
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TABLE 6 -29. Sector Flows, by Quarters, 1968 - 70
Subsector VIIl 4. Other, n.e.i.

1968 1969 1970 emelin i
Category
Ca:‘igory m v 1 I m v 1 1 1969 1970
millions of dollars
1100 Gross domestic saving ... CON Y S S ST 22 39 - 10 - 33 63 45 9 27 - 43 106
1200 Capital consumption a.llowa.nces and mlscella.neous
valuation adjustments .. y -- 1 -- -- -- .- 3 = . L
1400 Net domestic saving.. 22 38 = 10 E 8 63 45 79 27 - 43 106
1500 Non-financial capital acquisition - 2 - 3 1 -- .- 1 2 e 1 2
1600 Gross fixed capital formation ... 1 -- 1 -- -- L 2 - 1 2
1800 Net purchases of existing and intangible assets ....... - 3 =133 -- - o il s 8 i '
1300 | Net lending or borrowing (1100-1500) ... 24 az * il .33 63 44 bkl 27 - 44 164
2000 Net financial investment (2100-3100) ..................... 24 46 : ~ 18 [ 2 k) 63 44 7 27 - 46 164
\ i

2100 .‘ Net increase in financial assets ... 67 129 | - 16 - 48 32 187 - 8 18 - 64 10
2310 Currency and deposits:
2311 k Currency and bank deposits - 15 10 ol 25 - 19 20 =l 9 17 = jud
2312 | Deposits in other institutions == = 1 -- -- P! 10 el 1 9
2313 ¢ Foreign currency and deposits ..., 1 i - 10 1 - 54 2 - 24 .- - 12 - 24
2320 Receivables:
2321 Consumer credit? = =131 = 31 -1 - 10 = 33 Ll
2322 Tradel... M. -+ e-nd W 28 - 3 1 - 2 1 .- 3 -2 3
2330 | Loans:
2332 | Other loans! ......... . . S - 4 4 1 -9 - 17 -1 - 3
2340 Government of Canada treasury bllls = .- .- -- - -- 1 = i Ls -
2350 Finance company and other short-term commercial

paper - 11 - 8 9 14 - 18 " - 6 -1 23 &
2410 | Mortgages® ........... . 1 - 17 - - 19 10 41 - 16 54
2420 4 Bonds:
2421 | Government of Canada Bonds...........c.ccceoeuinenn... 2 -- -- - .- - 1 1 o i 1
2422 ! Provincial government bonds? .. " Lk -- - I5 1 -- -- 1 = 1
2423 | Municipal government bonds? ..... i o -- -- -- n ~ v i &
2424 Other Canadian bonds ..........ccccceeocvvieninviicinenn, ~ 1 23 -2 3 8 19 [ 3 1 11
2510 Claims on assocjated enterprises:
2512 Coll...... i o L Rl .. 19 -N 18 15 16 140 14 - 11 33 3
2520 Stocks 5 145 - - 48 ¥ 5 - 4 4 5 -~ 55 9
2530 Forelgn investments  Frvtier 1 -1 - 5 - 20 3 - 12 3 1 -25 4
2610 Other financial assets -~ g 3 - 31 3 10 - 2 - 4 30 = _§
3100 Net increase in liabilities ... 43 83 -4 ] +_3) 143 - 8% - 9 - 18 ~ 94
3310 Currency and deposits:
3312 Deposits .............cccveernnn o o - 10 - 41 1 2 -- 1 —L] 1
3320 Payables:
3322 T2ade ... = = - I3 =1 I 1 - 13 13 =e
3330 Loans:
3331 Bank loans 3 =R 6 - 49 17 -15 - 10 5 ~ 43 =
3332 Other loans 2 8 ~s 6 — Ec 2 2 -3 4
3350 Finance company and other shon.-term commercial

paper = = - 14 9 40 61 29 39 - 19 J 101 - 16
3410 Mortgages == 5 == 4 b 2 =8 -- - =
3420 Bonds:
3424 Other Canadian bonds ...............coiivuececmecneninnenns 6 11 =" 6 26 23 6 36 16 20 52
3510 Claims on associated enterpnses
3512 Corporate 39 42 - 46 - 14 - 40 10 - 23 3 ~ 60 - 20
3520 STolRs . .. ... S I P b e, 21 35 8| -11| -38 65 | - 54 - 36 =4 3 - 90
3610 (o) 17 TETL 11 Y Rt Sl Mgt S, SO Shid 1 13" |2 S a2l 33| -18 10 8 o ()
4000 Discrepancy (1900-2008) ... ... = Fhid 1 1 - - - | 4 l 2 K - .

1 Consumer credit, other loans and mortgages were included in trade receivables prior to 1969,
! Included in category 2424 “‘Other Canadian bonds’’, prior to 1969.



TABLE 6-30. Sector Flows, by Quarters, 1968 -70

Sector IX. Public Financial Institutions

19638

1969

1970

6 months ended

June 30th
Category S
ST 111 v 1 1T i v 1 14 1969 1970
[ _EL N
millions of dollars
1100 | Gmss domestic saving 17 17 2 19 20 20 6 19 21 23
1200 Capital consumption allowances and miscellaneous
valuation adjustments ... s T | 4 .- 2 .- 1 .- 2 -- - 1 -
1400 Net domestic saving . 17 15 2 18 20 18 6 19 20 25
1500 | Non-financial capital acquisition... ................. 5 10 10 1 11 10 6 ki 11 13
1600 Gross fixed capital formation ... ..., ) = -— - .- -- “- i - 3
1700 Value of physical change In inventories ... - : o - -
1800 Net purchases of existing and intangible assets ... . 4 8 10 1 11 10 6 4 11 10
1900 | Net lending or horrowing (1100 -1508) .. ... .....ccooe 12 ki -8 18 9 10 - 12 10 12
2000 Net financial investment (2100-3100)................. - 7 4 - B -2 M 8 - 29 ~ 26 - 10 - 35
2100 Net increase in financial assets ... 247 220 260 293 354 280 223 306 533 529
2310 Currency and deposits:
2311 Currency and bank deposits ... =~ '3 16 14 15 U - 4 =122 17 29 = §
2312 Deposits in other institutions .. - 5 - 14 -4 14 9 - 26 - B 49 10 46
2320 Receivables:
2322 s S NUEETAE E Y g 3 1 -- -- 3 -w 1 22 5 - 1)
&30 Loans:
=2 TR S R SR SR SO 38 74 64 67 86 118 43 95 131 138
=40 Government of Canada treasury bills ... 1 5 -~ -- -- .- 1 -- - 1
L0 Finance company and other shoit-term commercial
BERGI.......... S T .. .. e S 50 . . 5 e o 3 — 3
2410 MOTigapest M el Suel o oo .. L e, B8 110 B3 113 86 159 109 86 Ll 199 137
2420 Bonds:
2421 Government of Canada bonds 16 17 8 16 4 -7 13 11 24 24
2422 Provinclal government bonds 56 15 43 62 51 49 44 27 105 71
2423 Municipal government bonds ... 5 9 4 4 5 14 4 5 8 9
2424 Other Canadian bonds ... 5 4 [} [} <] - 9 14 15 23
2510 Claims on associated enterprises:
2513 T TR B PP o | 8 g -é 2 4 2 10 9 il 19
2520 RO AR O Sons ... s 2 O o 0 008, o {424 0 oo oo o8B0 0088541 o4 Tt 10 | 15 ! 17 13 11 16 22 8 30 30
2530 Forelgn investments ...t ceciieccininiine - | - - - - - - - - -
i
2610 Gtherffinanciali asSels ............cvoeu eemsiercenereslugeness ol 2"y 8 1 8 6 10 - 8 12 9 6
|
3100 Net increase in liabilities 254 | 216 268 293 320 272 252 332 363 384
3310 Currency and deposits: ‘
3312 (0 TR TS S A . S 13 4 8 g 8 8 ¢ 12 14 6 -
3320 Payables:
3322 TR ... ......... o6 e eaas i e e ol .- 1 2 -6 2 2 - 4 5 - 4 1
3330 Loans:
3331 @ e R W - 17 - 10 1 20 -3 -~ 22 9 6 21 15
3332 ONTRanlE " .. .. < gl lleh..... . .Bid T -9 4 5 5 3 4 5 9 9
3410 Mortgages £- B - 2 - . - B A L
3420 Bonds:
1402 Provincial government bonds ..o ceveieens 12 23 15 40 20 30 17 43 55 60
io Claims on associated enterprises:
13 Government ... 222 205 236 211 M 249 224 239 447 463
36510 Other iiabilities ... 17 2 2 27 11 - 16 20 29 38
4000 Discrepancy (1900 -2000) _..........cc.oo.cceroveocrvesrerinons 19 3 = 20| -25 2 29 38 20 67
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TABLE 6-31. Sector Flows, by Quarters, 1968- 70

Subsector IX 1. Public Financial Institutions: Federal .
6 months endud
1968 1969 1970 Tune a0
Category I
o - m [ w 1 1 1 v 1 1 1969 | 1970
" millions of dollars
1100 | Gross domestic saving .......... = e W 3 I L 5 4 4 - B — = e -9
1200 Capital consumption allowances and miscellaneous
valuation adjustments y - 1 2L 1 - 1 “- -- 1 -
1400 Netfdomestic SaVINEE.....-....... ..ccc.catberoncsssssmessispsomsonis 3 5 = 4 4 3 =5 -3 -- = 3 o
1500 | Non-financial capital acquisition ........................ 5 9 lo 8 10 9 6 5 18 11
1800 Net purchases of existing and intangible assets ... 5 9 10 8 10 9 6 5 18 11
1900 |[Net lending or borrowing (1100-1500) . . ... .. . ‘ = 2 L8 - I —~ .3 - 6 -5 = e o - 20 - 20
2000 Net financial investment (2100-3100) . _ ... l - 19 -8 i 18 - 13 21 3 -39 - 42 - 31 - 81
[
2100 Net increase in financial assets ... ... . { 146 146 162 118 207 184 132 132 2R0 264
2310 Currency and deposits:
2311 Currency and hank deposits ..........ccceeoe. 1 6 2 =5 Foat 9 - 9 = 8
2320 Recelvables:
2322 Trade it M. i P R PY. 3 1 F * 3 =2 22 5 o n
2330 Loans:
2332 Other loans .. 31 49 45 25 46 64 19 47 70 it
2340 Government of Canada treasury bills ... 1 == oo - 2= 8- 1 .- - 1
2410 MBnigages N Lo ol SR K T el 106 81 109 79 154 101 81 45 188 126
2420 Bonds:
2421 Government of Canada bonds ......c.ocmiinees 4 I8 8 12 6 = 9 13 20 22
2422 Provincial govermnment bonds ..............ccccoceeenn, .o - - i & | 1 .- = 1
2423 Municipal government bonds ...............cccoeercnnn. . .. .. .. .- o v = - -
2424 Other Canadian bonds .............cocoveevieriercracisenrans .. = o o i o ] i -- - 1
2510 Claims on associated enterprises:
2513 GovelRment® B . B ot B . e = = 5 5 - 10 we & 10
2610 Other financial S8SELS ........... oo it rmreian Sa F - 6 = N 7 £ 12 -1 13 5 2
J
3100 Net increase in liabilities ..., ... 165 154 180 131 186 187 171 174 311 345
3320 Payables:
3322 faader .. .5l 2 2 2 - 5 2 2 - 3 5 B3 2
3330 Loans:
3331 Bagkaloansg N....... .okl Kot B nogeece--c 0 4 - 18 — 1 = o 17 - 15 -8 -- 4 16 4
3510 Claims on associated enterprises:
3513 Government, ........s.. Fok...... .. ST ISE 164 147 170 110 185 188 153 160 280 313
3610 17 6 9 s 14 S 21 ) 18 y |
4000 Discrepancy (1900 -2000) ... ... L i s I 10 ™ 27 ™ 24 n 11 61
y L o —_—
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TABLE 6 -32. Sector Flows, by Quarters, 1968 -70

Subsector IX 2. Public Financial Institutions: Provincial

6 months ended
1968 1968 1970 June 30th
h Cutegory e
. n v 1 m v ] 1969 | 1970
milllons of dollars -
1100 | Gross domestic SAVIME ... ... 14 16 9 14 16 16 15 19 23 KL
1200 Capital consumption allowances and miscellaneous
valuation ajustments . ... ... ... G- R ac 1 - - - 1 we v = -
1400 Net domestic Saving ... 14 15 9 14 16 15 15 19 28 34
1500 | Non-financial capital acquisition ... .. ... .. . = 1 o 7 1 1 - 2 r AT 2
1600 Gross fixed capital formation ... 1 2 &3 .= -- -- .- 3 - 3
1700 Value of physical change in inventories ... . = =
1800 Net purchases of existing and Intangible assets ... = SN T Y ] aie T ] 1 .- - 1 - 1 “ AR}
1900 | Net lending or borrowing ([100-1300) ... ... 14 15 9 21 3 15 15 1 30 3
2000 Net linancial investment (2100 -3100) ................... 12 12 10 11 13 11 10 16 21 26
2100 Net increase in financial assets 101 74 98 175 147 96 91 174 213 265
2310 Currency and deposlts:
2311 Cuttency and bank deposits . ... ... ... . 10 12 20 Syl (18 21 8 32 = 15
2312 Deposits in other institutions ... ... = e 4 t4 9| - 26 3 49 10 46
2320 Recejvables:
2322 TR o . L L A = | = =S - 1 - - - -
2530 Loans:
1323 Other loans ... .. / 25 19 42 40 54 24 48 61 12
2350 Finance company and other short-term commetcial
(o Y N A A | T ‘ P4 b -~ - 3 o 3
440 Mortgages ... 4 2 4 7 5 8 5 6 11 i1
0 Bonds: '
2421 Government of Canada honds 12 14 & 4| 2 7 4 2 4 2
2422 Provincial government bonds ... 56 15 43 62 51 49 43 2 105 70
2423 Municipal government bonds ... ... 5 9 4 4 5 14 4 5 8 9
2424 Other Canadian bonds 5 4 9 6 9 = 8 i4 15 22
2510 Claims on associated enterprises:
2513 Government . . . 84y, |8 9 2 4 2 -- 9 s X 9
2520 R e e e 10 15 7 13 11 16 22 8 30 30
2530 Foreign investments ... - - T 3 = - v = = =
2610 Other financial assets . 31 2 3 1 Gl e S| 4 4
|
3100 Net increase in liabilities ... . ... . 89 ik 62 88 164 134 8% 81 158 252 239
3310 Currency and deposits: |
3312 B e A Y | T 13 4 8 2 8 8 14 14 6 -
3320 Payables:
3322 Trade = 2 I S 1 .- -- 1 =c e | o
3330 Loans:
3331 Bank loans ... . b SN | N T 2 3 12_| - =19 9 2 5 11
3332 W T e S R T . " Ty T8 4 5 5 5 4 5 9 9
3410 Mortgages == e o ' Cy- we .- -- - -
3420 Bonds:
3422 Provincial government bonds 12 23 15 40 2 30 17 43 58 60
2a10 Claims on associated enterprises:
1813 Gouaamunie .. e W oW 58 58 66 foi 92 61 1 79 167 150
10 Other liabilities Sl Bl 1 i3l g B = B 5 15 11 10
4000 Discrepancy (1900 - 2000) .. 2 3 1 10 2z 4 5 1 9 6
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TABLE 6 -33. Sector Flows, by Quarters, 1968 -70

Sector X. Federal Government

6 months entisd .
. ;m-”¥?68 1969 1970 oSO
o 1 v I u I v 1 1 1969 | 107
millions of dollars :
1100 | Gross domestic SRVINE ................ooooooooomvorroevenrri, 114 il = 38 444 268 563 | -~ 177 123 405 - 54
1200 Capital consumption allowances and mxscellaneous
valuation adjustments ... Y 48 50 50 52 53 54 55 57 102 112
1400 Net domestic saving.......... =, 66 322 - 89 392 215 509 - 232 66 303 { - 166
1500 [ Non-tinancial capital acquisition ... 166 133 99 | 101 152 115 84 87 200 1
1600 Gross fixed capital formation ........................... 126 132 121 | 87 119 128 115 78 208 193
1700 Value of physical change in inventories................ 30| =owaNs 9g 13 3L |== 14 -7 120 10 = bl = 19
1800 Net purchases of existing and intangible assets .. 3 2 2 1 2 LIL o~ RIS _E 3|~ 3
1900 Net lending or borrowing (1100-1300) ... ... ... . -~ 52 239} - 138 343 116 438 - 261 36 203 | - 223
2000 Net linancial investment (2100-3100) ... ... . 74 230 | - 160 B27 205 550 | - 364 69 167 | - 293
2100 Net increase in financial assets ... ... .. 476 | 1,387 | - 190 140 | ~ 14| 1,366 - 154 244 - 50 90
2310 Currency and deposits:
2311 Currency and bank deposits ......................... ~ 66 455 | - 207 385 | - 234 772 - 731 | - 466 178 | - 1,197
2312 Deposits in other institutions - - - = = - = 5 A =
2313 Foreign currency and deposits ..., 3==. 4 |- =3 ™ <% 3 3 2 1 4 3
2320 Receivables:
2322 gt ol e s S Tl g A e e g~ 3 1 2| - 1 - = 1 1 3 -
2330 Loans:
2332 Other ioans ....._...... 30 112 66 LER = ) 54 31 90 111 121
2340 Government of Canada treasury bills .. P 3| - 6 1 4| - 4 -- 1 E. B i
2350 Finance company and other short-term commerclal
i 6| - 2| - 2 o7 AW - 11 -- =1 Pl '
2410 Mortgages.... 16 g} - 2 50 12 3 5 17 H
2420 Bonds:
2421 Government of Canada bonds ................ . 62 194 | - 148 76 10 821 - 32| ~ 112 ~ 2 T44
2422 Provincial government bonds ... S| () - S 4 IS 1 e 1 6| - 5 = e 1
2423 Municipal government bonds ... . = = 10 -= =3 = o e 2 - )
2424 Other Canadian bonds ... - 1 3 2 1 I - 1 1 3 2
2510 Claims on associated enterprises:
2513 GOV e B el 447 § 474 182 | .- 58 238 437 723 981 129 1,704
2520 1 2 2 1 -- 4] - 3 o 3|~ 3
2530 Foreign investments e : e = ~ ) 1 L ) = o 1 -
2610 Otherfifiancial aSsets . ......................oui... - 23 179 [ - 85} -323| - 173 45| - 144 | ~ 255 - 408 [ - 399
3100 Net increase in liabilities 402 | 1,157 | - 30| - 187 | - 219 816 210 173 -~ 217 385
3310 Currency and deposits:
3311 Currency and bank deposits ... 24 27 28 2 9 b a1 | R | 30 9
3312 Deposits in other institutions... = 2800 = s 3 = 2 2 -- - 1 1 - 5 -
3320 Payables:
3322 , W an he TR U S " i =" a3 158 - 144 L 4 159 - 143 14 16
3330 Loans:
3332 Other loans ............ b =152 %= 61 =7 26}~ 63 |-= 19 - 141 |« p2| =g = 89|~ 20
3340 Government of Canada ueasury bills 1567 = 15 15 25 30 -- L 4i0 40 410
3420 Bonds:
3421 Government of Canada bonds ... .. 154 | 1,156 | - 149 | - 174 | - 263 | 1,081 - 161 | - 329 - 323 |~ 490
3430 Life insurance and pensions.........c................. FARE Y 137 =] 3l - "4l -~ 8| - 13 38 20 25
3510 Claims on associated enterprises;
3513 Weripmenb=ie...... e el Ll ) = "ub 19 32| - 26| - 13 34 28 51 62
3610 Other iiabilities:
(a) Interest due and o/s plus interest accrued 1345} .~ 123 95 | - 41 128 | - 183 120 4 54 124
(b) Miscellaneous deposits and trust accounts =422 15 26 55| -~ 26| - 12| - 28] - 2 81| - a0
(c) Miscelianeous suspense accounts ... .. Yl E 8T 18 it = 1 IR 7 13 19 5
(d) All other iiabilities ... ... =" 6 1674 AT 71 - 78} - 25 148 158 - 16 RIST
(2) Accrued capital expenditure llabxlities 54 8) ‘= 54 20 469 - 7 =_ 39 6 - 334~ E
4000 Discrepancy (1900-2000) ... ... | —- 126 9 22 16} - 89| - 102 103 | ~ 33 38 0
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TABLE 6-34. Sector Flows, by Quarters, 1968 -70

Sector XI. Provincial and Municipal Government

1968 1969 1970
) Category =T i s = i I
- - m W 1 I 1 m v 1 n
% | - : millions of dollars

1100 | Gross domestic saving ... | 832 563 881 764 611 598 803 835
1200 Capital consumption aliowances and miscellaneous

§ ﬂyalant(h;n adjzst(mems 202 205 21 216 221 228 232 237
1400 Net domesthe SAVINE ......o...oo.ovoeovesceresemsinnsersssnssssassennns 370 358 670 548 390 372 571 818
1500 | Non-financial capital acquiSition ... 817 | 667 493 631 . 852 718 520 666
1600 Gross fixed capilal TOMALION ... ....coovomrvercsemrenssarsssnsss 791 | 657 468 614 798 658 488 625
1700 value of physical change in inventories ..............

1800 Net purchases of existing and intangible assets ... 26 10 z 11 54 60 32 41
1900 | Net lending of borrowing (1100- 1580) ..........cc..ccoooenens - 245 - 104 386 1 133 - 241 | - 120 283 189
2000 | Net financial investment (2100-3100) ... = 764 = 318 - 35 P2 254 | - 273 128 154
2100 Net increase in financial assets .. ... 373 242 674 462 515 w !l a6 560

I

2310 Currency and deposits:

2311 Currency and bank deposits ...........cciveneiivineenins 130 |- 181 407 162 13 | - 30 261 98
2312 Deposits in other institutions .. L Lo 15 %0 | - 20| - 21 2 54
2313 Foreign currency and deposits .. 2 4 P21 21 47 28| - 83 498 = Y,
2320 Receivables:
b <L) FIREEAR et EL . . . vess s il oo oo % uld 23 3 R4 | == 5 ki 47 21
Ta30 Loans:
=a2 Other loans [ 18 i 18 33 10 6 13 21 5
240 Government of Canada treasury bitlls ..o | 5 3 1 5 1 - o .

|

1510 NG I B W bk B 27 62 42 82 30 52 45 51
2420 Bonds:

2421 Government of Canada bonds ... 3 5 29 13 - 2 2 5| - B8
2422 Provinclal government bonds .... = 1 17 58 36 67 18 50 24
2423 Municipal govemment bonds 47 3 14 69 38 46 85 25
2424 Other Canadian bonds 32 | 49 83 o 98 [ - 17 5% 2
2510 Claims on associated enterprises: |

2513 Government ....... 104 6 16 145 151 68 114 44
2520 Stocks 1 13 7 5 3 4 1 7
2530 Foreign invesStMents ............coeveevercscscissnsansscanness M -- - - .- .- .-
2610 Other financlal aSSets ... .c..cccoceicirivinicimias e onans 26 130 | - 127 860l 5 LS 80 48 244
3100 Net increase in liabililes ..o 449 560 729 A=4 261 414 689 104
3320 Payables:

3322 Trade 37 a §ag 4 112 - 42 - 46 37 17
3330 Loans:

3331 Bank loans ... & 190 88 175 120 | - 94 122 149 | - 108
1332 Sthegltanst_:. .......5°, o8 oolis G, o 3. $3 66 131 40 16 81 131 76
3420 Bonds:

3422 Provincial government bonds ... 437 339 326 273 328 228 219 336
3423 Munlaipai government bonds ..... 93 136 64 179 50 63 124 T4
3424 Other Canadian bonds 3 4 i 1 2 3 1 1
3510 Claims on associated enterprises:

3513 L, vy T e R S e - el i~ T res - g 6 8 k/ 1 9
W10 U U1 TTT . SR S 9 16 36 7- 1}1- 44 20 | - 1
4000 Discrepancy (1900 -2000) ... =169 214 441 153 | - 493 153 411 L 395

6 months ended

June 30th
1969 1970

1, 643 1, 658
427 469
1,218 1,189
1, 126 1, I86
1,082 1,113
44 ag!
519 472
a7 26
1, 136 1,121
245 359
105 28
68 42
49 68
43 26
5 .-
124 98
& 16 = 3
94 ~ 26
83 110
154 59
221 158
12 8
Hal 196
1,213 1, 09%
118 54
55 43
171 207
599 555
243 198
2 2
2 8
29 28
596 498
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TABLE 6-35. Sector Flows, by Quarters, 1968 - 70

Subsector X11. Provincial and Municipal Government: Provincial .
1 6 months endesd
968 1969 1970 June 30th
Categol Category SiF
oY i v I I m v I n 1969 1930
S T = ha = S millions of dollars
1100 | Gross domestic SAVINE .........cevvrvvvvvessorsssnoserosresee oo 244 318 596 166 481 391 528 332 762 860
1200 Capital consumption allowances and miscellaneous
valuation adjustments .., 102 104 105 108 110 11t 113 118 213 229
1400 Net domestlc saving i 142 214 491 58 371 280 415 216 549 631
1500 | Non-financial capital acqQuisition .................covveeenn. ... 328 310 256 210 346 351 259 232 466 491
1600 Gross fixed capital formation ... ieeveieeororceeeeenene. 336 334 273 237 336 335 271 235 510 506
1700 Value of physical change in inventories .............. L o .. ofF = o 90 3. - -
1800 Net purchases of existing and intangibie assets ....| -~ 8 | - 24| - 17| - 27 10 16 L (7 = 3 - 44 - 15
1800 Net lending or borrowing (1100-1500) ....c....ccccovevcvrenn. | - 84 8 340 - 44 135 40 269 100 296 369
2000 Net financial investment (2100-3100) ........ccococeweeeee. | — 152 | - 20 356 | - 99 182 - 211 121 257 332
f
2100 Net tncrease in financial S ... 00 e 282 | 306 672 302 483 237 466 530 974 996
2310 Currency and deposits:
2311 Currency and bank deposits ..........c.ueecen. 67 NS0T 462 | - 232 131 20 292 59 230 311
2312 Deposits in other institutions = | a1 9 80 - 12 - 15 =2 62 89 30
2313 Foreign currency and deposits ... = -- -- 2 8 - 3 3 6 2 4
2320 Receivables:
2322 o . ... — 8 22 T2 P25 =t 6 46 20 47 [ ]
2330 Loans:
2332 Other loans - 18 18 33 10 8 13 20 5 43 1%
2340 Government of Canada treasury bills .................... 5 1 2|~ 5 1 sl i . - 3 -
2410 Mortgages 27 62 42 82 30 52 45 5t 124 96
2420 Bonds:
2421 Government of Canada bonds .....ccciciniarenenes /! 4 | = 30 7 o) 1 5 = g - 23 2
2422 Provincial government bonds ... 3 16 56 31 70 16 -~ 53 24 87 2129
2423 Municipal government bonds ... 33 57 L) 60 32 27 70 22 63 92
2424 Other Canadian bonds ..cuicvicrirencsicransmsinanarasees 31 47 82 68 101 - 19 54 =0 150 53
2510 Claims on associated enterprises:
2513 Government 104 66 73 145 152 67 S 46 218 161
2520 o oo T . 5 1 13 7 5 G 4 1 7 12 8
2530 Foreign Investments = = = b i - l _ 1 . - =
2610 Other. fiNaNCIAMRESEts &......oc.-oooebobicrnen-Bedirec e, 15 119+ |-~13p 74 - 68 - 60 232 EaBs 172
3100 Net increase in liabilities .. 434 326 316 401 301 237 255 409 17 664
3320 Payables:
3322 ‘Trade 32 A =71 109l 1 107 =4 - 51 32 12 106 44
3330 Loans:
3331 Bank loans ... = g5 52 |- 62 |- 16 . 4 62 2 BT 24 = 18 & 20
3332 T . . 35 12 28 41 2 18 37 28 69 65
3420 Bonds:
3422 Provincial government bonds ..o | 437 339 126 273 128 298 219 336 599 555
3424 Other Canadian bonds® ...t ivimivenccans 3 y 1 1 2 3 1 { 9 %
3510 Claims on associated enterprises:
3513 Government ....... M= L8 g8 6 D 6 | - 1 9 g ) 3
3610 Other liabillties ......... 5 12 ao |k L = - 49 2% N 21 o
4000 Discrepancy (1900-2000) ........c.c.oovmnmimiiinaiensonns 68 28 |- 16 55 -1 10 58 -2 39 03

! includes institutional bonds.



TABLE 6 -36. Sector Flows, by Quarters, 1968 - 70

Subsector XI 2. Provincial and Municipal Government: Municipal

Caupgory

No.

1100
1200

1400
1500
1600

1700
1800

t900

-

1968 1969 1970 4 %
Category =
11 v 1 I m v I ] 1969 1970

T ek 4 e R T R | millions of dollars -

Gross domesStic SAVIRK . ......o.coocorers oo 328 245 285 598 130 207 275 523 883 798
O Rl imants st o misceiagenen | iop [ 5} « v0s | ros | owit ) ns i ualesianl el il
Net dOMESUC SBVENE ........oveeeiscmrereeesesssansereessssmasonssansens 228 144 179 490 19 92 156 402 669 558

Non-financial capital acquisition . ... 489 357 239 21 %06 367 261 434 60 695
Gross fixed capital OMAtION ........o.o.coommversierssmerens 455 323 195 377 462 3z3 217 390 572 607
Value of physical change in inventories ............... W F
Net purchases of exisiing and intangible assets ..., 34 34 44 44 44 +4 44 44 88 88

Net lending of borrowing (1108 - 1500) . -6l 3N 1e 46 ' 177 - 36 | - 160 14 89 223 103
Net financial investment (2100-3100) ... ... 76| - 298| - 411 71 2| - 213 - 339 3| -3 - 306
Net increase in financial assets ... ' R 2 160 21 - 9 95 30 162 125

Currency and deposits: ‘

B atil vonk clpioits ... | VAT de i PssY 70 s| - s0 o 39 15 s

Deposits in other institulions ... 3 g 6 W) - 4N 6| - 8 16 .2

Foreign currency and deposils ... Bt 20 21 45 25 Li'sjeay JGEE S 13 66 33
Recelvables: ‘

TN o S TR, SUMNe AN, Yoo 1 1 1 1 1 1 1 1 2 2
Loans:

OheLI0ANS uc......oo-cansesinsiosstiead - I - ek o~ - & O I -- - 1
Govermnment of Cahada treasury bills ............ = 2l lgws 1 - = P e = 508 -
Bonds:

Governmenl of Canada bonds .............ccounevenens - 4 1 1 6 - 1 sl ol 7 ] 9

Provincial government bonds ... | - 4 1 2 e 2 3 o= K 3

Municipal government bonds ... 14 16 1 9 6 21 15 3 20 18

Other Canadian bonds .........c..ccoremmcarevamsnseens | 1 2 1 3= 3 2 3 3 4 8
Claims on associated enterprises: ‘

GOUEEIRRNL ... .... 5, 810 sososeitiseosesrsvis svosonsaimabigtonse -- 1 10 3 - = 1 -1 N 3 - 3
Other financial ABSeLS .........ivveimrenerscnccnsisssaseons 11 11 12 12 12 12 12 12 24 24

Net increase in labilities . ... I 15 234 313 83| - 40 177 434 | - 3 496 431
Payables :

Trade ... 5 5 5 [3 5 5 5 5 10 10
Loans:

BEGidin gL Whais . ol ... 00 SR - 105 34 237 | - 104 | - 90 60 206 | - 135 133 71

Gihesalounsy, b..... .l RS .4, 18 54 103{ - 1 - 10 43 94 48 102 142
Bonds:

Municlpa) government bonds .........ccoioiiiiieennn. a3 136 64 179 50 83 124 74 243 198
Claims on associated enterprises:

Govemment .. SHL ... . Tl A0 ! 5 1 - - o 1 = - e Ty
0150 7 T T S s SR Y B 4 4 4 4 5 [ 5 5 8 1o

liscrepancy (1900 - 2000} o s e T 231 186 457 100 | - 448 | t13 153 56 537 109




- 8O —

TABLE 6-37. Sector Flows, by Quarters. 1968-70

Sector XII. Social Security Funds .
, 6 months cnded
1968 1969 1970 June 30
e Category TR . i = . Ta
§ i v I It i v I 1 1969 14730
F Y. . | ol mos Tl B | Saay i NS I Rt e
e milliens of dollars
1100 Gross domestic saving ... 262 20% 263 324 290 207 277 342 587 619
1400 Net domestic saving ... 262 205 263 324 290 207 21 342 587 619
1500 Non-financial capital acqQuisition .......................cccco..... = et - P = = - - - =
1900 [ Net lending or borrowing (1100 - 1500) ......, 262 205 263 324 290 207 277 342 587 619
2000 Net financial investment (2100- 3100) ... 262 205 263 324 290 207 277 342 387 619
2100 Net increase in financial assets ... 262 205 263 324 290 207 217 342 587 619
2420 Bonds:
2421 Government of Canada bonds 1 .- | 1 -- 2 1 1 2 2
2422 Provincial government bonds .. 194 167 176 208 254 169 T 253 384 430
2510 Claims on associaled enterprises:
2513 Government 32 85 110 36 31 94 85 195 179
2610 Other financial assets ... 6 1 5 2 5 5 3 6 8
3100 Net increase in liabilities .. e L8 e Rt o o - -
4000 Discrepancy (1900 - 2000) ... - - - - - - - - -
g | S
TABLE 6-38. Sector Flows, by Quarters, 1968 - 70
Subsector XII |. Social Security Funds: Federal
6 months ended
1968 1969 1970 June 30tit
= Category
L 1 v I 1 m v 1 1 1969 1970
millions of dollars
1100 | Gross domestic saving 206 f 157 196 245 225 162 211 263 441 474
1400 Net domestic saving 206 | 157 196 245 225 162 211 263 441 474
|
1500 | Non-financial capital acquisSition ....................cocernn.. f | o - =
1900 Net lending or borrowing (1100- 1500) ......... 206 157 196 245 225 162 211 263 411 474
2000 Net financial investment (2100- 3100) .. 206 157 196 | 245 225 162 211 263 441 474
'
2100 Net increase in financial assets ... 206 137 196 245 225 162 211 263 441 74
2420 Bonds:
2421 Government of Canada bonds ... 1 .- 1 1 .- . 1 1 ) %)
2422 Provincial government bonds 194 167 176 208 252 169 177 253 384 430
2510 Claims on associated enterprises:
2513 Government .......... 1) = 16 18 31 |- 29 |- 14 28 6 49 34
2610 Other financial assets 4 6 i 5 . 5 ] 3 6 8
3100 Net increase in liabilities . - -
4000 Discrepancy (1900-2000) ...............ccomvimicrvarininan, - - - - - = = - - b
TABLE 6-39. Sector Flows, by Quarters, 1968 - 70
Subsector XII 2. Social Security Funds: Provincial
1968 1969 97 6 months ended
T ) L0 June 30th
A Category r
C a!;;ﬁfn) ‘ 11l v 1 11 jiil v 1 I 1969 1970
| millions of dollars
1100 | Gross domestic saving ... 36 48 67 19 65 15 66 9 146 145
{400 Net domestic saving ... | 56 48 67 79 65 45 66 79 146 145
1500 | Nom-financial capital acquisition ... | .- £ Ot o o 2 . et ] - -~
1900 Net lending or borrowing (1100-1500) ... ‘ 56 48 67 79 65 43 66 79 146 143
2000 Net lnancial investment (2100-3100) ...... M| 56 48 67 79 65 15 66 79 146 145
2100 Nel increase in financial assets ... | 56 48 67 79 65 45 66 9 146 145
2510 Claims on associated enterprises: N
2013 GRVEIRIRORL . ... dmll o ot:era.sssegses srevn B I 56 48 67 79 65 45 66 79 146 1l
3100 Neti increase iftiliabilitiesvidss.. o054 ...l L % : . e .
1000 Discrepancy (1900-2000) .............ccooomeiiviicemnnniinennens 1 - - - - = h - o - n,
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TABLE 6- 40, Sector Flows, by Quarters, 1968 - 70
Sector X1I1. Rest of the World

. 6 months ended
1968 1969 1970 June 30th
: Category e - —-
o m i\ 1 n m v I n 1969 1970
' i i > millions of dollars
1100 Gross domestic Saving ... PR .o 550t A h e e P e o - 271 218 276 361 23 235| - 16| - 170 637 -~ 186
1400 Nt OAMEBLLC SRYLNR ssissserseossiorrecssassssesssecepeatsassesssssisigns | =4 2T] 218 276 361 23 235 - 16} - 170 6317 - 186
1500 Non-financial capital acguisition .............coccocveiienncinns 7 %0 18 50 56 49 34 42 68 6
1800 Net purchases of existing and intangible assets ... 74 90 18 50 56 49 34 42 68 16
! |
1900 Net lending or borrowing (1100- 1500} ... - 345 128 258 M| - 33 186| - 3% | - 212 569 - 262
2000 Net [lnancial investment (2100-3100) ........._.......| - 313 152 273 334 - 6 190 | - 41| - 246 607 - 287
|
2100 Net increase in financlal assets ._..........cocinnenns 59 889 517 1,030 581 5235 303 572 1,347 877
2310 Currency and deposits: |
2311 Currency and bank dePOSILS .avu.v.cecssersrcarmiorennes 9| S| = g 18 3 45 31 40 11 7
2312 Deposits In other institutions ........ccccccvivienee | = 5 l - 3| - 4 A | 5 -~ - 4 3 - &3
2330 Loans:
2332 Other loans - 24 83| - 44 6l |~ ¥ 109 - 40 122 17 82
2340 Government of Canada treasury bills ... 11 13 13| - 10 13 19 G 6 3 -
2350 Finance company and other short-term commercial
BADEI N ... 5. Siesg Al .o s o P e o, o o sl —36 | 8| 156 | B - 91 ™| - 10 136 229 66
- T 1] Bonds: !
a1 Government of Canada bonds .......ccoemececneevnens - 1 18 21 - 28| - ¢| = 14 Il - 139 - 1 - 138
My Provincial government bonds ... i 239 154 301 183 298 180 222 18 484 240
F LB R] Municipal government bonds .....cocoiveeecececnannae 8 71 - 1 80 0| - 2 b 1 79 28
24 Other Canadian bonds ..o 115 58 154 70 157 56 156 55 224 211
2510 Claims on associated enterprises: |
2512 L TR S R A S S 138 | 204 178 234 100 212 196 224 412 420
2520 BLOCKS ©eveererrvansassnccscnrassasnnsae 37 \ 72 110 126 33 je= G 32 -~ 15 236 - 43
2610 Other financlal assets: bt
(BRROITHBER: . B0 e deigllsc oo svnenasararasesnradsamonssnnechisrs i EAEE ‘ 2381 - 361 217 76| = 166 | --389 200 ~ 144 - 189
(b) Columbia River Treaty ... - - - - - - i - - -
(c) Speclal Drawing Rights ... - ' - - - - = 133 - - 133
2700 Official monetary reserve offSets ........ccvseeeemeeres ~ 134 - - - - - - - - -
3100 Net increase in liabilitles .........cooiiiiiiniiiienn 372 737 244 696 587 335 346 818 940 1, 164
3200 Official international reserves:
3211 Officlal holdings of gold and foreign exchange..| - 42 309 -~ 54| ~ 163 ~ 91 80 344 762 =217 1, 1068
3212 International Monetary Fund, general account .... 70 22 16 109 86 82 40 8 125 48
3213 Special Drawing RightsS .c.....cccoiviviiiiinoremeicecsinnns - -~ - - - - 143 11 - 154
3310 Currency and deposits:
3313 Foreign currency and deposits ... 101 | 60 328 830 867 122 | = 1BE | ¢SRS 1,158 - 372
2330 Loans:
3332 Other loans 24 59 24 71 8= 13 85 85 98
8510 Claims on associated enterprises:
3312 Corporate 20 111 52 103 25 5 130 20 155 150
3530 Forelgn INVEStMENtS .o......cccoviienicmisisancrmressesanenecnenien 133 97 41 81 "= 158 1 = uEsll) - 106 - 53 52 - 158
%610 Other liabilitles 66 79t - 163 - 265 | - 250 161 | - 161 300 -~ 428 139
. w00 Discrepancy (1900 - 2000)* = 32l = 2T 13T - Al 2hsaki e 1S 34 - 38 23

! The second quarter 1870 Balance of Payments publicatlon (Catalogue No. 67-001) revisions have not been incorporated in the National Accounts Savings,
Mlling in & discrepancy.
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TABLE 6-41. Sector Flows, by Quarters, 1968 - 70

Sector X1V. Residual Error of Estimate, Income and Expenditure Accounts .
] 1968 1969 1970 i el s
[ Category i
Cagfgw m [ 1w I it 1 v 1 1 1969 | 1970
il millions of doliars 4
1100 Gross domestic SAVINR ...............ccoviiiiveiiionc i - 110 24| - 437 - 387 - 279 59 335 383 | - 824 - 918
1101 Residual error of estimate, income and expenditure
BCCOUNIS .- 2w ... = . ..o B ..., (IR YLD 24 ~43E | =38E | -~ 289 591~ 535| -383 |- '824|- 948
1500 | Non-financial capital acquisition .......................... 1| - 24 437 387 279 - 59 534 384 824 918
1501 Residual error of estimate, income and expenditure
accounts .. ORIy " 1 - T RTLLAE =024 437 387 279 ~ 59 534 384 824 918
1900 | Net Iending or borrowing (1100-1300) ........................ |- 221 48| - 874 - 774 | - 358 18 |- 1,069] - 767 |- 1,648 | - 1,836
2000 | Net financial investment {(2100-3100), ... ... ... ~ 8 e | v g . S r - - -
4000 | Discrepancy (1900-2000) ...............occoivviniiiisiaicinsnseainens - 221 8| - 873 - 774 | - 358 118 |- 1,069 | - 767 |- 1,648 | - 1,836
- a i . - -

TABLE 7-1. Category, by Quarters, 1968 - 70

Gross Domestic Saving, Sector and Subsector Transactions
(Financial Accounts, Category 1100)

6 months ended
1968 1969 1970 June 30th
Sector Suhsector =
I v I II 1 v [ I 1969 1970
millions of dolliirg
i i
Gross domestic saving 3,973] 4,7127| 6,461 3,937 4.01x! 4,638 & 700 B. 656 .
I Persons 535 394 | 2,812| - 353 995 T80 929 1,774
11 749 766 802 819 834 864 1,515 1,698
111 Non-financial private corparations . 1,544 1,496 1,482| 1,757 1,547 {.481 1,478 1.816 3.239 3,294
v Non-financial government enterprises ... . 178 183 241 193 .208 177 250 232 434 482
IV 1. Federal ... ... 69 59 61 41 76 47 57 59 102 116
1V 2. Provincial . 85 99 154 126 106 104 166 147 280 313
v 3. Municipal . 24 25 26 26 26 26 27 26 52 53
v The monetary authorities ... e I -- .- -- 1 .- .. - -
Vals Bank of Canada < 1 -- -- -- 1 -- -- = -
vi Banks and similar iending institutions 93 89 36 19 95 81 59 93 115 162
VI 1. Chartered banks ..... - 53 47 47 46 51 34 65 55 93 120
VI 2, Other lending institutions . 40 J24k — ol 33 44 47 3 6 38 22 32
V12,1 Quebee savings banks . - b g - = = 1 . I ) r
vl 2.2 Credit unions and caisses populahes 25 st - |31 i4 24 2000 .= 32 180 = I ol "1
Vi 2.3 Trust companies . 2 6 4 4 3 5 5 1 8 6
VlI2.4 Mortgage loan compames 2 6 2 2 il 5 2 3 4 5
V1 2.5 Sales finance and consume {
COMPANIES" .... . cufll.. ... . ). ... o 11 g i4 13 16 18 19 19 27 38
vt Insurance companies and penslon funds . 26 14 3 23 T - 2 13 36 26 49
Vi1 1. Life insurance companies ... 4 2 2 4 3 3 4 4 6 8
Vi 2. Fraternal benefit societies . a ~ = = - - - = - - -
i VI3, Fire and casualty insurance 22 12 1 19 G2 5 9 32 20 41
VI 4. Pension funds ... P - T = = = T E 3 =
Vil Other private financial institations 21 37 191 - 10 57 51 31 i - 23 62
VI 1. Investment dealers ... o 181 Y. 5% 1 M D 1 19 - 4
VIIT 2. Mutual funds ... e IE A= a 47 - 4 5 5 =~ 36
VIII 3. Close-end funds 3| -~ 2= ul 1 -~ 1| - AT et D )
VI 4. Other, n.e.i. . 22 39|- 10} - 33 63 45 9 21| - 43 106
X Public fmancxal msmutlons 17 i7 2 19 20 20 6 19 21 25
IX 1. Federal ... 3 K - - 5 4 a4 .= -- 2 )
IX 2. Provincial ... 14 16 9 14 16 16 14 19 23 34
X Federal government ... 114 3T- 138 444 268 5631 - 177 123 405 o 54
XI Provincial and municipal gavernments . 572 563 881 764 611 598 803 855 1,645 1,658
X1 1. Provincial ... 244 318 596 166 481 391 528 332 762 860
XI 2. Municipal . 328 245 285 598 130 207 275 523 883 798
X1 Social security ... 262 205 263 324 290 207 rayi 342 587 619
X1, Federal ... 157 196 245 225 162 211 263 441 474
XII 2. Provincial ... 48 67 79 65 45 66 79 146 145
X1 Rest of the world 218 276 361 23 235 | - 16| - 170 637 - 146
X1v Residual error of estimate, income and
expenditure accounts .......ooeieceieinne, ~ 110 24 (- 437 | - 38T | - 279 59 | - 535 | - 383 | - 824 = 4
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TABLE 7-2. Categories, by Quarters, 1968-70

Residoal Error of Estimate, Income and Expenditure Accounts
{Financial Accounts, Categories 110} and 1501)

. ) 6 months ended
i 1968 1969 1870 June 30th
Suctor|  Subsector e S = =
i w I n J I Y % 11 1969 1970
- —
millions of dollars
| Gross domestic saving i .- 1o 24 |- 437 |- 387 {- 279 59| - 333 { - 383 - 824 - 918
Xiv Residual error of esumale income and ex-
R penditure accounts | ] B, S T 24 |- 437 |- 387 |- 279 59 | -~ 535 - 383 - 824 - 918
Noea-financial capital acquisition . | 11 | - 24 N 387 219 | - 59 534 384 824 918
X 1 Residual efror of estimate, moomeand ex-
penditiire ACCOUNLS ... ..o 11 4" =24 437 387 219 | - 59 534 384 824 918

TABLE 7-3. Category, by Quarters, 1968 -70

Capital Consumption Allowances and Miscellaneous Valuation Adjustments, Sector and Subsector Transactions
{Financial Accounts, Category 1200)

6 months ended
1968 1969 1970 June 30th
Sector Subsector
m w 1 {1 151 v 1 i1 1969 1970
millions of dollars
C.ﬂ i 11 es and miscel- K

laneous valuation adjustments e | 2,124 1 2,133 | 2,160 | 2,246 | 2,300 | 2,360 | 2,376 2,488 4,406 4,864

1 Unincorporated business ..............c..cceo 737 744 749 769 780 787 94 817 1,518 1,611
il Non-financial private corporations ................ 988 | 1,003 986 | 1,041 41,079} 1,124 [ 1,110 1,193 2,027 2,303
o Non-financial government enterprises .......... 132 129 148 148 149 146 166 165 296 331
v, Flederal ... 48 46 52 52 53 50 57 57 104 114

v 2. Provincial 66 64 6 %2 ki bl 89 a8 153 178

IV 3. Municipal ... 18 18 20 18 19 19 20 19 39 39

v The monetary authorities ...............cievieees 2= 1 = g = 1 - — - -
Vel [Bank. offCanada. . L.~ . 0L......... 560 . 1 == = = 1 = -- - -

vi Banks and similar iending institutions ......., 13 15 14 15 15 16 15 15 29 30
vI 1. Chartered banks .................. 7 8 8 8 8 8 8 16 16

VI 2. Other lending institutions ... 6 7 7 7 8 7 13 14

VI 2.1. Quebec savings banks ..o = 1 = e = 1 £ B - -

Vi1 2.2, Credit unions and caisses populaires .. 1 1 1 1 1 1 1 1 2 2

vi2a3. Trust COMPANIES .........c.ccvcucevmmccsriinnnnes 1 1 1 1 1 1 1 1 2 2

VI 2.4, Mortgage loan companies..................... 1 1 1 1 il 1 1 1 2 2

Vi1 2.5. Sales flnance md consumer loan com-

panles .................. - 3 3 3 4 4 4 4 4 7 8

vi Insurance companies and pension funds ...... f 4 3 2 4 3 4 4 4 6 8
Vil . Life insurance companies 4 2 4 3 k] 4 4 6 8

vil 3. Fire and casualty insurance companies .. 22 1 == 3 = 1 e i ] -

A Other private financlal instltutlons ............ ' 1 = - b | - £ . - -
VI 2. Mutual funds S -y T3 = - b7 b b — =

Vil 3. Closed-end funds ..., e = == o = L0 2 s - -

VIII 4. Other, n.e.i. ........... = 1 L =l == - . = = i

X Public financlal institutions ... D 2 = 1 =5 2 oo 7o 1 -
IX 1. PG L R B, . ) = 1 - 1 - 1 - £ 1 —

1X 2. Provincial .......... - 1 L = e 1 = LX) - -

P Federal government ... 48 50 50 52 53 54 55 57 102 112
&i Provincial and municlpal governments ..... 202 205 211 216 221 226 232 237 427 468
- 1. Bhovingialy........ ot S ... ottt 102 104 105 108 110 111 113 116 213 229
Xl 2. Municipal 100 101 106 108 111 115 119 121 214 240
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TABLE 7 -4. Category, by Quarters, 1968 -70

Net Domestic Saving, Sector and Subsector Transactions J
(Financial Accounts, Category 1400)

h d
6 months ended
1968 1969 1970 June 30th
Sector Subsector S ey — - i = -
I v I 1 I v I 11 1969 1970
‘millions of dollars
Net domestic Saving..................ooooocoe.. | 3,876 | 1,510 | 2,250 | 2,868 | 4,440 | 1,518 | 2,177 | 2,533 5,118 4,710
I PEEBONS .......oovvocoveeeeeeerssssssesssssssssreensemsnenennenssne | 20667 | = 314 535 394 | 2,812 | - 353 995 780 929 | 1,775
I Unincorporated business ...................... 40 39 - = o 22 a2 40 47 @ 3 87
1381 Non-financial private corporations ................ 556 493 496 716 468 357 368 623 1,212 991
v Non-financial government enterprises ... 46 54 93 45 58 31 84 67 138 151
IV1. FedBral i e ... ot 21 13 9 - 11 23 S -- & -2 A
Iv 2. PIOMREAL .:.........c.iveene cecoras iBee onsoSosis diagsies 18 36 78 49 29 27 17 58 127 136
IV 3. MuBVEERAL . ..... . ecenaeane e boaboavmnie clluntos niose 6 6 6 T 7 | 7 7 7 13 14
vl Banks and similar lending institutions ........ 80 74 22 64 80 65 44 8 86 122
VI 1. Chartered banks . ............ccominnnn 46 39 39 38 43 26 57 47 Kk 104
Vi 2. Other lending institutlons ............... oo 34 asilll = J 26 37 38| -113 31 9 18
VI 2.1. Quebec savings banks ... | -- 1 -- -- - - 2 -- - - -
Vige.2. Credit unions and caisses populaires 24 18 | - 32 13 23 19 - 33 14 =190 =Nl
VI 2.3. Trust COMPANIES ........coccevvvviimriceinencnes 1 5 3 3 2 4 4 Lo 6 4
VI 2.4, Mortgage loan companies .................. 1 5 1 1 -- 4 1 2 2 i
VI 2.5. Sales finance and consumer loan com-
BADIESH...... 5.0 e e e K 8 6 11 9 12 14 15 15 20 30
i !
vII Insurance companies and pension funds ... 22 11 1 19 4. - 56 9 3z 20 41
VII 1. Life insurance companies ._................. =5 e B B = & Eod - - =
VI 3. Fire and casuaity insurance companies.... 22 11 1 18 el 6 9 32 20 41
Vil Other private financial institutions ........... | 21 36| - 19 - 10 57 51 31 31 B2 62
VIII 1. Investment dealers ..................cocceiionccenrann ' B o &5 18 -2 1 " 25 1 ) ||
VIII 2. Mutual funds ... - 4 -- 2 3 -4 4| - 41 5 5al %= 936
VI 3. Close-end funds _......c.ooooooiioeiacn. BT 2 - 11 1 == 1 7 = = UGN = 2
VIII 4. L0 o TR O ey, W Ty 22 38 - 10 - 33 63 45 79 27 - 43 106
IX Public financial institutions ......................... 5 174 15 2 18 20 18 6 19 20 29/
IX 1. 720 T | TN SO . S-S 3 - | -1 4 4 8 L.El B = s ESsi-amg
1X 2. RIOVETGRIEINL. ... ... .o Jo ol e B 14 15 9 14 16 15 15 19 23 34
X Federal government ... 66 322 | - 89 382 215 509 | - 232 66 303 | - 166
X1 Provincial and municipal governments ... 370 358 670 548 390 372 571 618 1,218 1,189
XI1. Provincial ... 142 214 491 58 3l 280 415 216 549 631
X1 2. MUBIRRRRL. 5. ool o L e 228 144 179 490 19 92 156 402 669 558
XI1 Socialfsecully® ... ... Sl SR e 262 205 263 324 290 207 277 342 587 619
X1, Fallial . 8 ... k.. L 206 157 196 245 225 162 211 263 441 474
X 2. Provincial . oarassenen e sran e een 56 48 67 19 65 45 66 79 146 145
X1l Rest of the world - 271 218 278 361 23 235 - 16 + W0 637 - 186
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TABLE 7-5. Category, by Quarters, 1968 - 70

Non-financial Capital Acquisition, Sector and Subsector Transactions
(Financial Accounts, Category 1500)

6 months ended
1968 1969 1970 one 90th
Sector Subsector L By L
HI 4% i i1 1] v I i 1969 1970
millions of dollars
Noa-financial capital acquisition ... 5,890 | 3,688 | 3,973 | 4,727 6,461 | 3,937 | 4,018 4,638 8,700 8, 65
I Persons ... ) ol 85 183 235 | -72| - 184 - 229 268 | - 413
1 Unincorporated bUBINesS ..........c..ecnrecisensinens 2,289 398 346 973 | 2,303 536 5| 1,005 1,319 1,390
n Non-financial private corporations .. 1,651 1,641 ({2,031 { 1,809 1,854 2,061 | 2,847 2,070 3,840 4,217
v Non-financiai government enterprises............ 477 512 395 538 685 499 456 550 933 | 1,006
v REHEIEL .o o . aseavese 70 196 99 124 278 109 98 68 223 166
Y 2z Provincial eaen 355 270 256 369 358 346 305 422 625 727
1V 3. Municipal . 52 46 40 45 49 44 53 60 85 113
v The monetary authorities . -- -- 3 .- 1 1 1 1 1 2
Vs Bank of Canada .. .......ccu.e -- 1 -- 1 1 1 1 b 2
VI Banks and similar lending institutions ........ 24 17 21 36 28 45 28 26 57 54
VISLE Chartered banks 12 i1 15 15 15 K1 18 7 30 35
vi2. Other lending Institutions ......coecnninnnnn 12 8 6 2] 13 8 10 9 27 19
Vi Z.1. Quebec SavINgS DANKS .........ccccovniiminreae -- - .- .- 1 e & o1 = g
Vi 2.2, Credit unions and caisses populaires 9 . 1 3 5 3 2 4 8
Vi 2a3. Trust COMPANIES .....coc...eeeecrecriernsnarienennene -- 11 -- 2 2 -- 1 - 2 1
vi2a4. Mortgage loan companies ... .- 1l I 11 2 - 1 i 2 12 3
Vi 2.5, Saies ftnance and consumer loan com-
BETAES .. . 50 P L i iasses s S susbies 3 4 4 5 3 6 6 3 9 9
Vil Insurance companies and pensi funds ...... 4 16 34 17 4 a3 15 18 5k a3
VIi 1, Life insurance companles ... 8 11 34 17 8 30 13 15 51 28
vt 2. Fraternal benefit societies ........ i -- - .- -- - .- .. .- - -
viI 3, Pire and casusalty insurance companies .... l .. 3 -1 g .- i 1 1 -2 2
Vil 4. DA TS . Lot eeoncccrssemr e B s S 2 2 ; 1 19 2 1 B 2 3
VI Other private financial institutions .... 2 -3 1 1 I 1 2 i 3
Vili L. Investment dealers .............vvierieiees J 1 1 .- .- 1 1
Vi 2, Mutual funds ... =) - - - = - - = - - ol
Vi 3. Ciosed-end funds ... — - - - - - - - - -
“vm 4. C RGN T T I SR =2 -3 1 .- .- 1 2 .- 1 2
X Public financial institutlons .....ccccccoiemineen B 10 10 1 11 10 6 7 11 13
IX1. Federal 5 9 10 8 10 9 6 L 18 1
IX %8 Provinclal ... .- i -- T 1 1 -- 2 -1 2
% Federal government 166 133 99 101 152 115 84 87 200 171
|
= Provincial and municipal governments ......... 817 667 495 631 852 718 520 566 I, 126 1, 188
XI1. Provincial 328 310 256 210 346 351 259 232 456 491
X1z, Pnicigail . .. . e 489 357 239 421 506 367 261 434 560 895
4 ] Social security - -
XIH 1, Federal - -
Xir 2. T R OO Y. | S— - -
Xin Rest offthe Worldl...... oo fic oo oo s i e 4 90 18 50 56 49 34 42 68 8
= Residual error of estimate, income and ex-
penditure acc 8 " ] 111 | - 24 437 387 279 ~ 59 534 384 824 918
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TABLE 7-6. Category, by Quarters, 1968 -70

Gross Fixed Capital Formation, Sector and Subsector Transactions
(Financial Accounts, Category 1600) .

= b omenths ended
1968 1969 1970 Jun@ 30th
Sector; Subsector T TS
11 v I I 11 v I n 1969 1970
millions of dollars

Gross fixed capital formation .......................... | %, 254 | 4,147 [ 3,653 | 4,360 | 4,577 | 4,421 | 3,678 | 4,091 6,003 | 7,769
u Unincorporated business .........c.cccceecvereveerenns 949 966 B36 | 1,003 | 1,004 l; 000 801 875 | 1,839 | 1,676
pift Non-financial private corporations.............. |[1.864 | 1.896 | 1,772 | 2,119 | 2,129 | 2,123 1,723 1,881 3,891 3,604
v Non-financial government enterprises .......... 493 470 430 498 498 484 509 591 928 1,100
Iv 1, Hederal ................ g 102 102 96 113 107 105 114 136 209 250
v 2. PERERIAL ................ S . .. i 339 | 322 294 340 342 335 342 395 634 737
v 3. N SR T - 52 46 40 45 49 44 53 60 85 113
\ The monetary authorities . ........cocerveeeene . .- 1 - 1 1 1 1 1 2
Vi REEakl ol Eagadal N0 L N ol - 1 .- 1 1 1 1 1 2
Vi Banks and similar lending institutions ........ 24 17 18 33 21 18 27 25 52 52
VI Chartered banks .........ccooeeveeiccicnnrrnenrane 12 11 13 12 13 12 18 17 25 35
V1 2. Other lending institutions ... - 12 8 [} 21 8 68 9 8 27 17
Vsl Quebec savings banks ... - - == = 5 1 i .- -- - -
Ml 282l Credit unions and caisses populaires 9.1 o= 1 3 -- - 1 3 4 4

Vi2.3. Trust COMDAMIES) ......uisscsiiatansa- - S0BRensiaes - 1 -- 2 2 -~ 1 -- 2
vl 24. Moartgage loan companies ...................... -- I | 11 2 -- 1 2 12 3

Vi2.5. Sales finance and consumer loan com-

panies £ 3 4 4 5 3 6 [ 3 9 9
vii Insurance companies and pension funds ..... 5 7 5 7 9 1.2 12 10 24
vir i, Life insurance companies ............cc.ccc.oees S E) 5 5 7 8 11 11 10 22
Vit 2. Fraternal benefit societies ....................... g + - - -- -- -- -- - -
VII 3. Fire and casualty insurance companies -- 2 -- -- - 1 1 1 — ?
Vil 4. Pension funds - - - - - = — e - <
vin Other private financial institutions ............ i -~ 1 1 - -- 2 - 2 3
VIIi 1. Investment dealers A L 1 -- .. -- - 1 i
viui 3. Closed-end funds 2 - [y - et £ £ > 3 1
vin 4. (T o e L Y . A 1§ ] 1 -- -- .- 2 -- 1 2
1X !  Public financial Institutions ........ccc.oeceerivnee. 1 2 -- -- .- - -- 3 - 3
X 2. Provincial ...... 1 2 “- -- .- -- -- 3 - 3
X Federal government: ...........cccoviionensnisnnacecss 126 132 121 87 119 128 115 8 208 193
XI Provincial and municipal governments ........| 791 657 468 614 798 858 488 625 | 1,082 | 1,113
Xi1. Proyideiali...... ... . Jaai 336 334 273 237 336 335 271 235 510 506
XI 2. Municipal 455 323 195 317 462 323 217 390 572 607

TABLE 7-7. Category, by Quarters, 1968 -70

Value of Physical Change in Inventories, Sector and Subsector Transactions
(Financial Accounts, Category 1700)

6 months ended
1968 1969 1970 June 30th
Sector Subsector -
911 v 1 Ii it v 1 1 1969 1970
B millions of dollars
Value of physical change in inventories .......... 1,325 |- 435 |- 117 - 20 1,605 | - 425 | - 194 163 | - 137 | - 31
1 Unincorporated busin€ss ........cococovrvvncinnenne 1,340 |- 568 |- 490 ~30 | 1,299 | - 464 | -~ 426 140 | - 520 | - 286
8¢ Non-financiai private corporations ................ 164 i1 432 - 43 88 38 314 54 389 368
v Non-financiai government enterprises..........| - 16 L23" {—."35 40 187 oWl = .53 - 41 S - Bs
1V I Federal A= 32 119 i gl !] 171 4 = NG - 68 14 -
oy 2 Provincial ... xS 16 4 {- 38 29 16 s ol gl 20NN 9 | Sl
X Federal government ,. BT = I 124 13 31 = C U ) NS | = 8
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TABLE 7-8. Category, by Quarters, 1968-70

Nat Purchases of Existing and Intangible Assets, Sector and Subsector Transactions
(Financial Accounts, Category 1800)

1968

1969

1970

6 months ended

Bector Subsector ™ Jupe,Joiy
my %] 51 [on b T ik w 1 | u | iees | 1970
millions of dollars
Net purchases and sales = = — >~ e - = = = =
1 T o TR SN N e Y 274 231 85 183 235 | - 72| - 184 | - 229 268 | - 413
m Non-financial private corporations ................ - 377 |- 266 )- 173 | - 267 | - 363 | - 100 110 135 | - 440 245
v Non-financial government enterprises ... ="+ 8l - - - - - - - -
IV t. LT o WY FRSNU S I e, - - - - = — = o =
W 2. Provincial ...... - |- %6 - = = - - - - —
Vi1 Banks and similar lending institutions ___ . = ey 2 3 % 27 1 1 5 2
Vil ChaiterediBlinka... ... 8840 L. A% 02 T 35 = b 3 2 25 - .- 5 -
Vi 2 Other lending institutions ... .- -- .- - 5 2 1 1 - 2
V1 2.2. Creditunions and caisses populaires ... s 5 5 3 1 1 2
Vi 2.3. Trust companies ... - .- .- .- .- .- - -e £ -
Vi'%.4. Mortgage loan companies ................ .- .- -~ .- e | = 1 .. . = =
g Insurance companies and pension funds ... - 1 9 29 32 | = 3 24 3 6 41 ']
Vil 1. Life insurance companies ..., 1 [} 29 12 1 2% 2 4 41 6
VII 2., Fraternal benefit societies ....._....... - -- -- .- - - .- . - =
Vi 3. Fire and casualty insurance companies ... = W= - SR =il -- -~ -- =l < a2 -
VIl 4. Repgion (URaE ... L.....cceteee i P 1 2 2 i Sy 2 1 2 2 3
vin Other private financial institutions .., Tl 3 .- -- 1 i -- 1 - 1
VII t. Investment dealers ... .. .........cocoeme - - 1 e .- I - L}
Vil 4. QUNRERR ol . .. W =l '3 - .- .- 1 - -- - -
X Public financial institutions .................. 4 B 10 1 i1 10 6 4 11 10
X edessl  E I ... 0o i 5 9 10 8 10 2 6 5 18 11
IX 2 Provincial ... - i N Sy i I 1 T 1 .= T
X Fedetal gOVEINMENtEs. ...... 0% ... .. cdssssgacs-- ik 3 2 2 I 2 | S | 3| - 93
X1 Provincial and municipal govemments ......... 26 10 27 17 54 60 32 41 44 3
X11. EERNECIAIPEE.... L. Bl il b BN 024) |- 187 = T2 10 16 | =u d2.| - "3 = 44 L's 15
N2, Municipal ... 34 34 44 44 44 44 44 44 88 88
Fili] LT T T T S R R O . 74 90 18 50 56 49 34 42 68 6
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TABLE 7-9. Category, by Quarters, 1968 - 70

Net Lending or Borrowing, Sector and Subsector Transaclions
(Financial Accounts, Category 1900)

1968 6 months ended
1162 120 June 30th
Sector Subsector
1 v I u I v 1 | 1969 1970
millions of doliars
Real ts bal = = - - - - - —  — =
1 RaIsanss ... N o RSl L 2,393 - 545 450 211 1B ~ 281 1,179 j 1,009 661 2,188
1 Unincorporated business . ...................|” 1,512 385 403 | - 207|- 1,501 283 459: =151 196 308
11l Non-financlal private corporations ...........|~ 107} - 145} - 549| - 52|- 307 - 580(- 669; - 254\~ 601}~ 923
|
v Non-financial govemment enterprises ......[~ 299 - 329! - 154| -345(- 477| =~ 322|- 206: - 318]- 499(- 524
v 1. Federal e Tl -=137 [S=m 38 - 83j- 202 - 62|~ 41! - 9l- 121 |- 50
1v 2. Provincial | = 2ol - 1@ jLE- 1162 - 243|- 252 - 242 |- 139 =~ 275(- 345!~ 414
IV 3. Municipal . o 28] - 21| - 14 - 19}~ 23 - 18}- 26i - 34|- 33 |- 60
i
v The monetary authorities ... - ] || - |- 1 e T TR = 2
VAT, Bank-olEanada =-.............o.. 8. 0SS - 1| - 1 - |- 1 = = 1 ~- 1}~ 1= 2
VI Banks and slmilar lending institutions . ... 89| 72 15 43 67 36 31 67 58 98
Vil. Chartered banks 41 | 36 32 3t 36 —= 3 47 38 63 85
VI 2, Other lending institutions ... 28 86 | =5 12 31 39 |- 16 20ll= 5 lig!
ViIi2s1: Quebec savings banks .. ... = 2 = = |- 18 el - - -
Vi 2.2. Credit union and caisses populaires 16 19 - 32 11 19i 17 |- 34 11}~ 21 (- w
VI 2.3. Trust companies 2 5 4 Iy ] 4 1 6
VI 2.4. Mortgage loan companies ... . 2 5 1l - 9~ I 6 1] 1}- 8 b
VilR23s. Sales finance and consumer loan com- | |
panies ........... 3 1 8 p 8 S 10 8 13 2 12 13 16 18 5]
' |
vi Insurance companies and pension funds ... .. 2" 82| - 3l 6 8 i - 35|~ 2 18]~ 25 16
VIl 1. Life insurance companies . = e 191 FRa B BEY - ST 9, - 11]- 45]- 20
v 2. Fraternal benefit societies ... - = - - - - - - - - =
Vil 3. Fire and casualty insurance companies . .. 22 9 2 20 4| - 6 8 31 22 39
VII 4. Bensieninds sat..... Ser 2.0 10 oS o 2 legesls~ - N ) 4| - 2i- ) ol 3
; 1
Vil Other private financial institutions ... 23 40| - 20| - 1 56 50 29 30(- 31 59
VIl 1. Investment dealers . .. 18|~ 3 1)~ 5 - 18} - )
var 2, Mutual funds ... = 4 - } 2 3~ 4 4 (- 41 5 5|- 36
Vi 3, Closed-end funds .. Al 2; - 1 1 - 1|~ 2 E - 10{- 4
VIII 4. (0 (LT vl (R A B Es =SUne SO 24 42 = 11 r 33 63 44 kil 27|~ 44 104
|
IX Public financial institutions .. 12 a5 .5 18 9 10 - 12 10 12
IX 1. Pedejaliis. . .S 8 . == 2Bl = TR 3= 6| - 5|- sl = Tals 20(- 20
IX 2. RrovincIdlie. D . B ... 4 15 { o 21 1a 15 15 17 30 B8
X Federal gOVEMMeNt . . .......ooemmmmmonns |~ 52| 239 | - 138 343 1186 448 |- 261 36 205(- 225
X1 Provincial and municipal governments .......[~ 245| - 104 l 386 133/~ 241 - 120 283 189 519 472
X11. Provincial ... = ll~ 84 8 ‘V 340 | - 44 135 40 269 100 296 369
X1 2. Municipal . e 16| llZ; 46 177 - 3176 - 160 14 89 223 103
X SocialisEouritea™. .00 & ... NN o e 262 205 263 324 290 207 277 342 587 619
XII 1. Federal 206 157 196 245 225 162 211 263 441 474
XII 2. Provincial 56 48 67 79 65 45 66 79 146 Tad
xml Rest Of the WOrld  .ooooooeooiieeeereccereeemee | = 345 128 [ 258 3i1|- 33 186 |- 50| - 212 569 - A3 .
X Residual error of estimate, income and ex-
A3 x| ) _ penditure acCouNts ..o | 221 a8 | - 874 | - 774|- 558 118 |- 1,069 | - 767|- 1,648 |, 428
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TABLE 7-10. Category, by Quarters, 1968 - 70

Nai Financial Investment, Sector and Subsector Transactlions

{Financial Accounts. Category 2000)

1968 1969 1970 8 S0t
Bk Bubsector - e
1 v 1 1l 413 v I n 1969 1970
= - B millions of dollars

Total net change in investment . .. ........ - - - - - - - - - -
| EResongl e, s Bl o0 L. 08 1,516 1 |5 4170 38 1,371 f ~ 78 536 1| = 132 543
i Unincorporated buSiness .........ccememevenrnnns =Sl SR 385 403 -~ %207 " 13501 283 459 | - 151 196 308
in Non-financial private corporations............. 223 11= 8188 - 238 |"%= 498 |5 W5285 L4 705 550 [ - 87| - 834 | - 637
v Non-financial government enterprises ... -/22811-397) - 137| - 294 |~" .434 |" - 358 159 | - 128 | - 431 | - 287
(5 8 'm0 R . 4| ~ 104} - 33} - 47|~ 183} - 176 55 66 | -~ 80 11
v Provincial ., -, 282 = 2w = I00 | -to4 S %252 § "="TE82 105 | - 196 | - 348 | - 301
v 3. Municipal .. L. T EEIR B i L 1 2| - 3 3
v The monetary authorities - 3 | 2 3 - |- 2 - 1 3 3 2
vI Bank of Canada .. - - 1 - |- i - 1 3 1 2
v Exchange fund account ... - 3] - 2 2 - |- 1 - - - 2 -
v Other - - - - - - - - - -
Vi Banks and simiiar lending institutions ...... 18 g | =22 4 16 i61 27 151 - 18 [ = SN
Vil Chartered banks .......cccoicviinracennionn | = 9 M3 | o445 BRY 12 118 00 s 112 k2 10, [Fes il
Vi 2. Other lending instituiions . ....coieein 27 34| - I8 i0o 28 43 18 27 W ===y 9
Vi 2.1 Quebec savings banks ... §oieod - 2 - - |= 1 |l T - - - -
Vi 2,2, Credit unions and caisses populaires i5 18] - 33 ‘ 10 i7 21 35 10| - 23| - 28
. VI 2.3, Trust cc ies ... 5 | 2 i 5 4 1 6 5
V1 2.4, Mortgage loan companies ... 2 4 | il B 2 6 - - =y 9 -

VI 2.5, Sales finance and consumer loan com- l
panies 5 - 8 5 10 3 13 12 I3 16 18 29
vl Insurance companies and pension funds 22 | - o] £ - 131 6 3 - 35 2 18| - 25 16
\21 B Life Insurance cOmpanies .......coveene | = 21 ~S9(% 32|~ 13|~ 8| =~ 27 9N -~ 1] = 45 | % 820
VII 2. Fraternal benefit societies .......co.mnene. - - - - - - - - - £
VII 3, Fire and casualty insurance companies 22 9 2 20 4| - 6 8 3t 22 39
Vil 4. Bensionfnds. ... ..o e B 2 - b2ul - 1] - 1 Sl 2 T —mm i2.4] o= &2 [z 13
VI Other private financial institutions ............ 24 4 - 21| - 12 55 50 29 30| - 33 58
VHI 3. investment deslers ... ........... Mo osvens - EN - 18 | - 3 I S - 18 - 5
VIIE 2. Mutual funds - 4 -- 2 Bl 4 4 41 5 51 Faras
Vit 3. Glostutcnomndsl! S ... 0. 8 R St ) = 1 i 2ulSeey O 1 = NN (I E a4
VIII 4. Other, n.e.i, 24 46| - 12| - 34 63 44 ki) 2 [ 46 104
X Pubiic financial institutions .. ............... - 7 el gl =2 34 8 20| - 26| - 10| -~ 55
X1 Federal - foulli = w8 | - w18 [2= 13 2l | =33 39|~ 42 = 31| - 81
1X 2. Provincial 12 i2 10 11 13 11 10 16 21 26
X Federal govemment ..........cuusiimamencions 74 230 | - 160 327 2085 550 364 89 167 | - 295
XI Provincial and municipal governments ....... | _ 76 ™= 318 = s544 -~ 22 254 | - 273 128 54| ~ 1 26
Xt kol -% 152| -2 356 [ - 99 182 - 241 124 257 332
XI 2. Municipal ., 76| - 298| - 41 7 22 || =933 339 33| - 334 - 306
X S0cial SECUHLY wovuricenssmmvsssssmsisssascone ey 262 [k 208k 4 268 | . (32 200 207 217| 342 587 619
XL, Federal..... 206 157 198 | 245 225 162 211 263 | 441 474
X 2, Proviacial .. 56 48 67 79 65 45 66 79 146 145
.m Restiaf the world .........ciiarassepessasicencaerevisn al gy 152 213 334 | - 8 190 41 - 246 607 | - 287
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TABLE 7-11. Category, by Quarters, 1968 - 70
Net Increase in Financial Assets, Sector and Subsector Transactions
(Financial Accounts, Category 2100)

Sector| Subsector
Neti'change infassets ...kl o = W58
1 EBErSONS LM S ommern L. .o T e e e R
n Unincorporated business ...
11 Non-financial private corporations ...,
v Non-financial government enterprises ..........
v 1. Fedegal, .......... ool L .
v 2. BISVANCIRLE...... .0 . Bttt en il
v 3. Munieinal . 1L et g b W B T
v The monetary authorities ..
Vis1™ Bank of Canada ...............
V2, Exchange fund account ...,
V3. Other eyl Wi W L T e
VI Banks and similar lending institutions ........
ViljL., Chageredrbanlls' we.. .. ... Lcmsomises soess
VI 2, Other tending institutions ....................
Via2d. Quebec savings banks .........................
vi2.2, Credit unions and caisses populaires
vi2a3. (Grusticompanielr.., ... TEL. ...... S .
Vi2a4. Mortgage loan companies .................
vViz2s, Sales finance and consumer loan com-
[0 TECR R R T T | oot ™ 5
vl Insurance companies and pension funds
viIt. Life insurance companies............
Vil 2. Fraternal benefit societies ...,
Vit 3. Fire and casualty insurance companies
Vil 4. Pension funds .....
VIII Other private financial institutions .............
viri. Investment dealers .............c.ccorieeveenecennineen
Vi 2. Mutusd funds .. .AL.......... 0. L.AW
VI 3. Clogsed-end funds ...........c..lueicecionr e mssesons
VIH 4, Ot iR 10) L1 e Tl o L
X Public financial institutions ....................
X1, Fedeniiife-. | B . o . S ... 5
IX 2, Brovineisl, tiwetd. lons, S BB o T
X Federalieovelament [ o ..., K S ...
X1 Provincial and municipal governments
X11. Provincial government ...
X12. Municipal government ..., i
X1 SuGlal-secitnity .. Z5RL 0 Nell i TRy,
XII 1. Mederalf oo ...l L AELL 0
X1n2. Rroviftiall & o8 o © 4%, LU
X ReStIOMthelworld) ... S.L.... il N 2. 0l

6 D ths g

1968 1969 1970 June 30th
m v 1 I m v 1 1 1969 Fx—svo
millions of dollars
{ |
7,070 [ 7,111 | 3,310 | 5,374 | 4,779 | 5,51 | 3,637 | 5,972 | 8,684 | 9,609
1,859 1,127] 41| 209 | 1,361 | 498 - @5| - 23| 340| - 158
591 - 104 456 - 56 - 36 - 245 740 = 209 400 521
1,052 324 | -257 | 1,216 | 936 | 379 272 1,230 | 989 | 1,502
105 | - 51 J 296 | - 5| -7 |- 58| 283 - 39| o211| o214
-e26| = 48] mw1j- s|- e2|- 10| 13 BEIE TR
31 - 4! 15| --!-28)- a0l ne|-wmry s 42
1| ' 1 - E
- 16| 615 - 225 7 61| 322| 35| 960 -154] 1,31
- 306 287 I - 190 | 233 58 123 =516 226 43 65
156 38 - 49| -233 |- 55| 1se| ‘495 | 723 | - 282 | 2,218
74 10 14 71 58 47 17 1 85 28
1,496 | 1,601 | 889 | 926 | 374 | 1,261 | 250 | 1,382 | 1,815 | 1,632
1,080 | 1,183 | 563 | 264 | - 236 | &6 | - 203 | s | 21| 63
a0s |' Wha | 26 I 662 | 610 | 585 | 453 | 536 | 988 | o989
il W25 |30 6 7 n 21 13- 1 1 1
65| 46 - 26| 172 114 98 59 | 154 | 146 | 2m
269 | 121 219 | 191 217 160 358 169 410 527
96 61 58 E 119 80 91 | 114 s3 | | o 1
- 3a| 205 81 | i { 188 | 215 |- o1 | 161 | 254 70
510 | 464 | 353 | 463 | 493 | 697 | 449 | 537 | 16 | 86
208 | ‘188 [ 1s5g] « 185'] Feul [ ooea| Tuss |4 1iw)| il el
3 3 2 2 B My 3 2 2 4 4
62 4 - 3 76 81 | 60 24 115 73 139
240 | 259 | 199 | 230 | 188 | 413 | 268 | 309 | 420 | sm
216 | 192 | 253 | a2m |- 19 | 128 | 195 ¢ a0y et h B1ee
96 |- 84 { 202 | 169 |- 8 (- 70 | 207 | 181 | 371 | 388
55| 139 | 15 74 47 71- 18 |- 59| 18 [- 7
- 2 8 {- 48 - L1 4 14 30 |- 32 44
61 128 | ugl N 32| 187 |- 8 18 |- 64 10
247 | 220 . 260 | 203 | 354 | 280 | 223 | 306 | 553 | 520
146 | 146 | 162 | 118 | 207 | 184 | 132 | 132 | 280 | 264
101 74 58 | 135 4 de 96 st | ‘1ma | 233 | 268
476 {1,387 |- 190 | 140 |~ 14 |1.366 |- 154 | 244 |- 50 90
373 | 242 | 674 | 462 | 515 | 141 | 561 | 560 | 1,136 | 1,121
282 | 306 | 672 | 302 | 483 | 237 | 466 | 530 | 97 | 996
g1 [ igs B | st 32 |- 9 95 30 | 182 | 125
262 | 205 | 263 | 324 | 290 | 207 | 27 | 342 | s87 | e
208 | “a57 | 198 | 245 | 225 | 1s2 | 2u | 268 | am | Wik
56 48 67 19 65 45 66 79 | 16 | sa
59 | 889 | 517 1,030 | sa1 | 525 | 305 | 572 {1547 | am
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TABLE 7-12. Category, by Quarters, 1968 -70
Nt ineicasce in Liabilities, Sector and Subsector Transactions
{Financial Accounts, Category 3100)

1968 1969 1970 6T
sector]  Bubsector o = . g
m v 1 11 111 v 1 I 1969 1870
b s i F 1J/ millions of dollars

Net change in liabilities .. L 1270 TeMR1} 3,310 | 5,374 | 4,778 i 5,501 | 3,637 | 5,972 | 8,684 | 9,609

1 PerBisian ... bhisslieh ... -l By 343 | 1,126 211 61, - 10 576 | - 621 - 80 472} - 701
i1 Unincorporated BUSINESS ........cocvrcmmuicens 2,103 | - 489 53 151 | 1,465 | - 528 81| -68 204 213
HI Non-financial private corporations ............. 829 840 81 T T2 1, 221 1,084 822 1,317 1,793 | 2,139
v Non-financial government enterprises ........ 333 339 413 289 a7 300 412 89 702 501
VLS FedBmall.. o oW, el - 30 56 164 42 91 66 189 - 28 206 161

V923 RIOVERIRBIESNG . .. . 8wws ovo oo ibve oM~ onsnrerons” 363 273 246 247 221 233 224 119 493 343

N 3% Municipal ... -- 10 3 == ol 2l 1 A L =4 3~ 3

v The monetary authorities ..o -_13 617 | - 228 1 63 322 352 957 | - 157 | 1,309
Vor. BanK OLGRURAR .....o. ragdtsisree-oiulf- - 2l —J3NERLL 28748 *= l19) 233 59 123 | - 160 223 42 63

Y 24 Exchange fund account..........ccccoverieecnnencas 159 320 | - 51} - 233 { - 54 152 495 723 | - 284 1,218

V3. Other ..o - 74 10 14 71 58 47 17 11 85 28

Vi Banks and similar lending institutions ...... 1,478 1, 394 911 922 358 1, 100 2117 1, 367 1,833 1,644
Vi1, Chartered baRKS ..o | 1,099 | 960 567 270 | - 224 558 | - 194 858 837 664
vi2. Other lending institutions .................. 79 434 344 652 582 542 471 509 0996 980
Vinggene Quebec savings banks ... 10 33, [ w6 7 12 22 130 == W1 1 12

iiF2.2. Credit unlons and caisses populaires 50 28 7 162 97 ™ 94 144 169 238
VI 2.3. TruSt COMPANIES ......ccceeeecserinesmonsnsacsas 267 116 215 189 216 155 354 168 404 522

Vi 2.4. Mortgage loan companies ................. 94 | 57 | 57 129 82 85 114 53 186 167

s | sales pnasceand conmumerJoun com | o} w0 | 7 | Taes |oans [ oae s ok | ws | o |

vii Insurance companies and pension funds ... | 488 466 384 457 490 132 451 519 841 970
VII 1. Life insurance companies ............... 207 167 187 168 226 248 164 122 355 286

vit 2. Fratemnal benefit societies ..o 3 3 2 2 3 3 2 2 4 4
via. Fire and casualty insurance companies 40 3t i D 56 K 66 16 84 51 100

VI 4. PERDORINIHE) .. - - oooncots okt vvoos ks oosimanazs 238 261 200 231 184 415 269 an 431 580

vin Other private financial institutions ........... 192 148 274 223 | - 4 8 166 140 497 306
vt 1. Investment dealers ... 36T a4 202 15| - 86 |a= T} 212 181 353 393
Vit 2. Mutual funds ... 59 139 113 71 51 3 23 | - 64 184 = (4
VIII 3. Closed-end funds.................. - 0 |- N B - =8 3 16 32 1 - 22 48

Vil 4. Other, n.e.i. 43 BRI A 14 300 1% | - [Bohale~, 194 =118 || =* 9¢

X Public financial institutions ..........c.ccoovveeens 254 216 268 285 320 272 252 332 563 584
1X 1. Federal ...... 165 154 180 131 186 187 171 174 3n 345

IX 2. Rrovinciall S S o8 L L s 89 62 88 164 134 85 81 158 252 239

X Federal gOVEINMENt .........coccoouimmucmraecninerrcins 402 8L, 1978 ~ 30k~ 187 4 - 219 816 210 15 fee 217 385
XI Provincial and municipal governments ....... 149 560 729 484 261 414 689 406 1, 213 1,095
XI1. Provincialas: . T hd. i il 0 Ny 434 326 316 401 301 237 255 409 2y 664

XI 2. Municipal .......... 15 234 413 B3 |- 40 177 434 S 3 496 431

XII SoCInINEACRERE .0, o R S .
XI 1. Federal ......coociciisiananesseconictasasscennnnsg i a8 Al e b <8 s i v - -

X1 2. Provincial., P X =

NI Rest of the world. 312 737 244 696 587 335 346 818 940 |1, 164
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TABLE 7-13. Categories, by Quarters, 1968-70

Official International Reserves, Sector and Subsector Transactions
(Financial Accounts, Categories 3210 and 2210)

{ 6 months endui
1968 1969 1970 June 30th
Sector| Subsector *
111 v I I v 1 J I 1969 ' 1970
e et e | Fr—
millions of dollars
Change in liabilities o] 331 | = 54N -5 162 527 81 | - 92| 1,308
XI Restjofithe'world ... ..o8 ... . k... 8. L0 28 331 38| -54] - 5 162 527 81| - 92| 1,308
Change in 8SBelS ...........ccvvmennienincnnnisiniasansonne 28 331 38,1 ~ Eadnla=" |5 162 527 81| - 92 1, 308
v The monetary authomties ..o 28 331 38| 4824 - § 162 527 781 | - 92 1, 308
A BanKBffEanagal.. ... Bl b = 311 3 3 108 - 8| - 37 15 51 105 66
Va2, Exchange fund account ............occccumvmeneencenns 265 318 49 | - 233 | - 55 152 495 719 | - 282 | 1,214
v 3. Other qi 10 14 1 58 47 17 11 85 28
TABLE 7-14. Categories, by Quarters, 1968 - 70
Official Holdings of Gold and Foreign Exchange, Sector and Subsector Transactions
(Financial Accounts, Categories 3211 and 2211)
6 months ended
1968 1969 1970 June 30th
Sector] Subsector N,
I v 1 It v I I 1969 1970
millions of dollars
Change in lHabilities .| - 42 3Jos 34 | - 163 | - 91 80 344 762 | - 217 | 1,106
X1 ResHofgthesworld] L.i..................;.... .o 88, .10} - 42 309 54 ~ 163 B el 80 344 762 ) 1, 106
Change in ¢ - a2 309 54 " = F163==="191 80 344 762 | - 217 1,106
v The monetary authorities ...........cccoccceenins 5 309 5¢ -.163 | - 91 80 344 762 | - 217 1, 106
Vi Bank of Canada ... =~ S 3 3 108 = g = & 15 51 105 66
V2 Exchange fund account 265 318 49 | - 276 | - 82 120 325 708 | ~ 325 1,033
v 3. L0} [T T s B T TN B sy S 41 - 12 2 5| - 1 ] 4 3 3 7
TABLE 7-15. Categories, by Quarters, 1968-70
International Monetary Fund, General Account, Sector and Subsector Transactions
(Financial Accounts, Categories 3212 and 2212)
6 months ended
1968 1969 1970 June 30th
Sector]  Subsector -~
)i v I 1 1 v | nn 1969 1970
b millions of dollars
Change in liabilities ............cccovvevveieenrenreninnins 70 22 16 109 86 82 40 8 125 48
X1 Rest of Thie Woskld S.cu it oo s Mhae: akanessritsnnsse 70 22 16 109 86 82 40 8 125 48
Change in assets ... 10 22 16 109 86 82 40 8 123 48
\Y The monetary authoritles .. 10 22 16 109 86 82 40 8 125 48
V2, Exchange fund account ..o = - = 43 20 32 2 -- 43 )
Vads Otler]........ 7. o oW, R L. 70 22 16 66 59 50 13 8 82 Bl
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FTABLE 7 -16. Categories, by Quarters, 1968 - 70

Special Drawing Rights, Sector and Subsector Transactions
l . (Financial Accounts, Gatveorics 3213 and 2213)
! . |' 97 6 months ended
] 1958 ' 1969 970 June 30th
Sgerm ShReaiog r gy = — o e - — —— —
i1 v 1 I 1]} J v I l 1969 1970
e . BSR T i e millions of doliars
. Change in liabilities = T = 0 - - 143 I ' = [ 154
. b Resl of the world - - - - - 143 1 i 154
Change in assets - - - - - - 143 1 = l 134
W The monetary authorities 5 - - = - - 143 ' 11 l - t 154
LA Eysbonge fund adeount .. . 4 = = . - ___J_ Y -— . | 143 | 11 i | 154
TABLIEE 7=15. Cateporles. by Quariend, 1968 - T0
Currency and Deposits, Sector and Subsector Transactions
(Financial Accounts, Categories 3310 and 2310)
T
6 months ended
1968 1959 1970 R o
PoaDial Subsector e
1t v | 131 HI v I 1 1969 1970
l e e milllons of dollars ]
Change in liabilitles .. ... 1,536 I, 578 808 I, 766 1,003 g[8 55 1, 288 2,574 1,343
\Y The monetary authorities ... et 1 284 4314 357 45 127 - 246 299 43 58
i 1. Bank of Canada ............... ol B 7 284 - 314 357 46 13 =245 299 43 53
L] Banks and similar lending institutions ....| 1,434 1,207 771 22 4 852 363 1,289 1,393 1,652
Wl Chattered banks .................... ...1 1,087 940 539 238 | - 246 494 | - 137 855 T8, 718
i Other lending institutions . 347 267 232 384 320 358 500 434 616 934
Quebec savings banks = 10 O S ] 12 22 1B 1 =. 1 12
: Credit unions and cajs res 38 57 18 124 108 15 122 126 142 248
Trust companies ... 240 107 207 191 186 165 310 185 398 495
Mort gage loan compan 59 68 14 63 14 94 b 90 124 17 179
o | Other private ﬂnancnal msumuons e sol) - w109 - 4] I 2 -- 1 £ 51 1
Vi 4 Other, n.e.i, ... A o' 10— 9 1 2 -- 1 - 51 1
X Public financial institutions . i 4 8 "2 8 8 14 14 6 -
IX 2. Provincial ... 13 4 L'E & 8 8 14 14 6 -
X Federal govemment &= 23 25 C 2 9 25
XHi Rest of the world .. 101 60 328 830 867 122 ~a5n AR5 10884 - 372
(:hﬂnge in assets ... 1,536 | 1,578 808 | 1,766 | 1,003 | I 1I3 33 | 1,288 | 2,574 1, 343
1 814 813 750 1,201 1,028 1'ES 915 t,466 1,951 2,381
mn 98 185 FT2g 51 = 3 121 - 354 == 43 7 = 397
v Non- fmunt ial govemmem enterpnse 4] - 28 81l - 1] - 76| - 43 120 | - 67 80 53
v, Federal |, .4 S e o] al 2 32.| a6 13 1t 8 30 117
v 2. Provincial . e |~ .59 83 ( (=33 B0 P 56 09| - 73 50 36
Iv 3. Municipal ......... e . . e o B, a0 s - -
vi Banks and similar lending institutions 338 255 | - 144 LISRL -4 13 I8l | =6l §1 = 284S 6
Vit Churtered banks .. 254 148 160 103 26 6| &7 85NlE= Sl - 57 92
VI 2, Other lending instit 84 107 15 3| - 40 65 18 68 29 a6
Wi 241 Quebec savings banks ... & ok8 - 4 18 c i b i 4 3 & I3 7
vI'2sd Credit unions and caiss 21 2gl 4= 410 19 17 1 Gl 1O 9 51
Vv12.3 Trust companies ... =t 45 72 81 =21 | - 56 53t - 47 87 60 40
viz4 Mortgage loan companies ..... 5 23 g - s2951= =l 6L R Gl < 489 - 30 |- 10
Vi 2.5 Sales finance and consumer 1
panies ..., 20 d4] - 8 I i 22 L5 9 7 BAI &)
it Insurance companies and pensjon funds ... 121 331 - 83 19 109 91 - M 4 - 44 |- 70
VIl 1, Life insurance companies ... 21 2240 & #2010 - 3 (ln= S TN -l = 23N 61
VIIL 2. Fraternal henefit societies ..., 14 - S I | -- -- - - = Wl .- e ' [= 1
VvII 3. Fire and casualty insurance compames 40 2 ler~ 48 14 19 23Mpas""38 5 =134 |= 33
VIt 4. Pension funds . 60 9 6 8 a7 17 12 13 14 28
Vi Other private fmnnclal mstnutlons 80 40 T4 | - 41 40 | - 14| - 46 85 a3 39
Vil t. Investment dealers .. gLl - 4 42 || s AR - X 30 - 3 [#= 29 - 28 32
VI 2. Mutuai funds ... 15 26 60 14 30| - 65| - 6 99 74 93
VHI 3. Closed-end funds . 26 1 11 8- 3 .- -6 7 = 19 {
VI 4. Other, n.e.My............ = 11 17 23 35 i Ok 8 NS 23
X Public financial institutions ... - 8 2 o 29 18] - Spg=i== 35 66 39 41
IX 1. Federal ........ 1 6 ik 51 - 2 9 1 9 - | 8
X 2. Provinciai .., =% 9\ - 4 8 34 18 | - 39| - 24 57 42 13
o Federal government ... -8 451 - 210 382 | -A230 775 | % Q290 «~¥488 182 |- 1,194
&l Provincial and municipal governments 128 | - 227 443 | - 25 144 - 134 284 145 418 429
XIt. Provincial..... 5 | - W9 471 - 150 132 2 223 123 321 350
X1 2. Municipal .... g2 —ls (== 128 125 23 - 138 61 18 97 79
Xin { Rest of the world .. 4 54 = hil 2D [M-~" g 50 31 36 £} 67
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TABLE 7-18. Categories, by Quarters, 1968 - 70
Currency and Bank Deposits, Sector and Subsector Transactions
(Financial Accounts, Categories 3311 and 2311) s .

1968 1969 1970 % ”j?,',;‘é“;(}?ﬁ”"
Sector| Subsector 1 -
111 v 1 I 111 v I i 1969 1970
— i i e T 1 E millions of dollars h
Change in liabilities .......... TN e i) W WL TLRT 0416y 1, 2510 253 597 | =al81 623 | -373 | 1,153 850 780
v The monetary authorities .............ece. | = 1 | 284 | - 314 357 | 46 127§ - 246 299 43 53
v Bank Of Canada ... v eovmmesssrrs 7| 24| -314| 357 6| 121| - 246 209 43 53
VI Banks and similar lending institutfons ........ 1,087 940 539 238 | - 246 494 | - 137 855 77 718
VI 1. Ghartered’banks ...l Sh f 1,08 940 539 238 | - 246 408 = 137 855 777 718
X Federal OVErNMENt .......oco..cocoommermmuermuectrose: 2 | 21 28 2 9 2 ] - 1 30 9
Change in assets ... 1,251 ‘ 253 597 ~ 4141 623 | - 313 1,153 850 786
1 PerSHRE: SR, ...l S i 534 | 421 | 254 423 63 -~ 436 292 1,412 677 1,704
1 ' Non-financial private corporations .............. 130 128 | = 131 [ 124 | - 56 e - 110 | - 54 | - 255 |- 164
v Non-financial government enterprises ......... | - 62 38 8 17 - 116 30 29 22 5! 51
vV 1. Federal W= 53 3L -2 328k "s 66 15 10 6 30 16
v 2. Provincial ... ., ueiiie. Sl dndls...... - 9 T LOR] E=E s TSR ol { 17 19 6| -~ 5 3s
v 3. Municipal .......... } = . ;- L 5 - 3 .8 - L
VI Banks and similar lending institutions........ 313 241 - 104 7% | -~ 67 168 | - 30 11 - 25 |~ 19
Vil Charteredtbanks ... A....~8. ... Lol 08 254 148 | - 160 103 26 116 - 85 = 7 - 5| - 92
VT2 Other lending institutions .......cc.cvcveeerinrann 59 93 aphh=s 298 ..98 52 55 18 32 7/}
Vi 2.1, Quebec savings banks ..., AL el gl =18 8 | S 1 4 3 | ¥ 8 |
' Vi*.2; Credit unions and caisses populaires | 22 12 [ - 14 i4 4 4 51| - 9 - 42
Vil 2.3, Tedsk companies-m... .0 Do L R ( 30 72 22l -4 "3l | <87 33| - 6 48 63 42
VI 2.4, Mortgage loan companies ..., =L §6LI] = | 2 = - MEMIE s LIS 12 - 23| - 15 |~ 11
V1.2.5, ,‘ Sales finance and consumer loan com-
T R — SR 18 | = 214 - - 4 08 e 4 22 | - 6 o= L= S 7
vl Insurance companles and pension funds ...... 83 34 | - 59 12 8 91 [ -~ 178 1| - 47 |- m
VII 1. Life insurance companies ............ 21 22/ (= "Ml L a8 16 55| - 47| - 14 - 23 |- 61
v 2. Fraternal benefit societies ..... .- -1~ 1 -- -- =4 =" 1 — - 1= 1
VII 3. Fire and casualty insurance companies 30 6| - 43 1 14 24 - 38 8¢ - 32|~ 32
vl 4. RensioniuUndS .. o e soaietliiline. S ok .. 32 6 4 L 70 12 8 9 9 17
vin Other private financial institutions .............. 36 43 78 | - 66 | - Sl -~ 26 [ s 5 72 12 57
VI 1. Inyestment dealers ......% leu it feses.. it .os B[t 46 | -~ 72| - 18 27 8|~ 8|~ 261~ 25
| vIII 2. Mutual funds ......... oo W AL e TN 3 29 5% | — i3 8| — 5 | L 94 39 93
viu 3. Closed-end funds .. 27 iy Ig b=fre] - ¢y B 2|~ 18 |- 3
VIl 4. Other, n.e.l. ., - 15 10) - 8 25 | - 19 20 - 17 9 17 |- 8
1X Public financial institutions ................ =3 16 14 I5 kR e B ] 17 29 |- 5l
1X 1. Eedbralli... .. Sootel .o, KoL L 1 6 Dl — il - D Ol — 1 gl . "3 8
1X 2, Brovinclia)™, g.n 3 .5 W, W . - 4 10 12 20 2l -1l el g 321N 13
X Federal government ..ouicoeemseeneeceerse cecscononanes - 66 ‘ 455 § - 207 385 | - 234 T2 | - 131 - 466 178 |- 1.197
Provincial and municipal governments ......... 130 | - 181 407 | -~ 162 136 | - 30 261 98 245 359
Xi1. Provincial ....... 67 | - 107 462 | - 232 131 20 252 59 230 aalal
XI 2. Muricipal . et 63 | - 74 | - 55 70 Sl —.. 90 9 39 15 LT
X Rest of the WORMd™........c8: e saaddbunlin L0 9 57 1- 1 18 3 45 31 40 11 %




TABLE 7-19. Categories, by Quarters, 1968 - 70

Beposits in Other Institutions, Sector and Subsector Transactions

(Financial Accounts, Categories 3312 and 2312)

5 8
1968 1969 1970 O
et 10 Subsector o r— = - = —t— . G
m v 1 4] m v 1 1 1569 1970
millions of dollars

Chaange in liabilities ... 331 267 227 339 327 368 485 450 566 935

L} ] Banks and similar lending institutions 347 267 232 384 320 358 500 434 616 934
N 2. Other lending institutions . 347 267 232 384 320 358 500 434 616 934

Vi 2ad Quebec savings banks 10 35 = 6 12 22 13 -1 - 12

vl 2,2, Credit unions and caisses populaires 38 57 18 124 108 75 122 126 142 248

VI 2.3. Trusl companies. i.....cs-wwste. k. 240 107 207 191 186 165 310 185 398 495

vl 2.4, Mortgage loan companies 59 68 14 63 14 96 55 124 i | 179

VT Other private financial institutions . 3 g -10) =41 1 o == 1 - 51 1
viil 4. (0 TG 1 TRl - & L Sl . B ~ 10 = o i 2 == 1 -~ 5l 1

IN Publie financial 13 4 8 = 2 8 8 - 14 14 8 -
™ 2t Provincial ... 13 4 8 s 2l 8 8 - 14 14 6 -

X Federal governm oy =N - 3 =0 = 2 -- - 13 1 - 5 -
Change in assets 331 267 227 339 327 368 483 430 366 933

1 Persons ... 204 304 251 197 315 402 516 323 448 838
" Non-financiai private corporauons . 16 41 - 34 i .- 39 - 34 26 - 41 =
r Non-financial government entemnses ........ 54| - 44 28 12 - 8 =0 14 6 35 20
Iy 2, Provincial 54| - 44 23 12 - 8 =29 14 6 35 20

v 3. Municipal .. .. C " - o £ 8o o = -

Vi Banks and similar lendmg ‘institutions 26 ] - 23 1 29 =12 i =) = 128 2
Vi Other {ending institutions ........ - 26 k| ~ 28 1 p-.) = e 1 -5 - 22 2

Vi 2:25 Credit unions and caisses Dopula.ues 2t = L 5 13 - 3 10 -1 9 9

vi2i3, Trust companies .. o i 16 5 3 £ 1B 12 - 6 -1 -3 - 5 - 4

Vi 2.4, Murtgage loan companles 11 7 - 30 3 1 -- === .- ot =)

Vvl 2.5. Sales finance and consumer l0an com-

NES ... ;. o 0 TN -- - -- 1 3 =-i.3 LI | = 1 -2

vii Insurance companies and pension funds ... 38| - 1 - 4 ] k) 2 § 3 & 8
Vi 1, Life insurance companies ........c........ -- -- -1 1 - 1 - 1 -- -- = p-|

Vil 3. Fire and casualty insurance companies 0| - 4 - 5 3 5 - 2 1 -1 & g -

VIl 4, Pension funds ........ e - - 28 3 2 3 27 3 4 4 5 8

VIl Other private financial institutions . 7| 2 ki 18 - 22 8 6 =¥ 25 4
VI 1, Investment dealers . -- .- 3 3 - 5 6 - wd -1 6 -8

Vil 2. Mutual funds . T 2% 2 16 =19 4 - -4 18 -4

vill 3, Closed-end funi .- E= /| =) =4l 2 = Il r 4 - 5]

VI 4. Other, n.e.d. ... S o= I .- oo = 10 -1 ] 9

X Public financial in d = 5| =~ 14 =% 14 9 - 26 - 3 49 10 46
1X-2. Proviacliaif. ... 5. 0 Neaks - 5| - 14 - 14 9 - 26 - 3 49 10 46

aaal Provincial and municipal governments - 4| =25 15 90 - 20 - 21 - 26 54 105 28
XML Provincial .. - 7] =12 9 80 = 12 - 1§ - 32 62 89 30

XI 2. Municipal ... 38 =l 6 10 - 8 - 6 6 -8 16 -2

L4801 Rest of the world ..., - 5] - 3 - 4 7 - 1 5 .- -4 &l -4

TABLE 7-20. Categories, by Quarters, L968-70
Foreign Currency and Deposits, Sector and Subsector Transactions
{Financial Accounts, Categories 3313 and 2313)
6 months ended
1968 1969 1970 June 30th
Sector Subsector e —
¥ v 1 It m v 1 n 1969 1970
millions of dollars

Change in liabilities . 101 60 328 830 867 122 |15 37 | SR315F| 11380 e 37

Xin Rest of the world 101 60 328 830 | 867 12, |- -"MBas|" = qub!| 1 igal{ikgsT2
hangt (n agSeiRm.... . ....c0.oo00 NECRL LR 101 60 328 8’30 867 122 | - %7 - 315 | 1,138 | - 372

i Retsoll k... .o k.. Sfediessnt- .o 50 » 76 88 245 581 650 147 107 | - 269 826 | ~ 162
il Non-financial private corpotations ... | - 48 I7 43 182 53 69 "= 210 -~ IS 225 | B 225
v Non-financial government enterprises 52 | - 22 50 - 30 48 - 44 7| - 95 20 L - 8
wt, Federal ... R 5 e E - .o I =) = 1

1V 2, Provincial o | A= 22 50 - 30 48 - 44 g6 | = 185 20 | ==l

vl Banks and simtiur lending institutions - 1 T - 17 36 24 25| - 44 a5 19 1
vi 2, Other tending institutions - 1 T i 1 36 24 SR 3 55 19 11
Vi12:85 Trust companies ... -1 .- =16 18 19 26| - 40 42 2 2
V124, Mortgage toan comp L R - 3 9 £ < - 4| - 2 4 12 2

Vi 2.5, Sales finance and consumer m-

panies 2 | | - 4 9 8 31 - 2 9 5 1

vii Insurance companies and | pvnsnon funds .. - -+ i - x 2 .- - - 1
VIl 3. Fire und casuaity insurance companies -- .- .- .. S 1] = 1 N i o 1

vii Other private financial institutions ... 171 = 6 1] 7 67 4| - 317 15 - 4| - 22
VI 1. Investment dealers 121 -3 -1 = 1 L ] 5 - 8] - 1

VIl 2. Mutual funds ... 5{~ 5 6 11 10 6] - 5 9 17 4

VIl 3. Closed-end funds s § o .- - 1 2 = D= 12 1 -y - 1

Vil 4. Other, n.e.f. ........ i i 10 =0 54 oM = 28 .- - 121 - 24

] Federal uovernmen! 3| - 4 - 3 7 =13 < 2 1 4 3
E ] Provincial and mumcipal govemments 2qje= 2] 28 47 28 - 83 49| - 1 68 42
X4 L. Provincial ..... - 4 -- -- 2 3 - 3 3 6 2 9

X312, Munulual 7 6] %=~ 20 21 45 25 - 80 46 | - 13 68 33
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TABLE 7-21. Categories, by Quarters, 1968 -70
Payables and Receivables, Sector and Subsector Transactions
(Financial Accounts, Categories 3320 and 2320)

! 1968 1969 1470 Ie i i
Secton Subsector =
11 v I 11 111 v I I 1969 1970
millions of dollars
Change in liabilities . . .. ... . .. .| 1,076 633 71| 1,139 393 294 334 921 | 1,210 1,255
i Persons 302 489 91 565 203 426 - 383 346 656 - 37
1 Unincorporated business ... 226 - 50 310 304 228 - 601 615 615 614 1,230
1 Non-financial private corporations ... 504 138 - 422 333 209 454 - 110 136 - 85 26
v Non-financial government enterprises I" =x"4 94 = "2g - 41 s 11 ” - 1 =) g =65 = M5
IvVvil, Fetbgal. S N....... ... Las L L il i == 25 S 24 3 14 30 - 1 1 29
v 2, Provincial ......... [ 35 oay | VHosl” ~ il - 16 58| #2k3l | - 13N =Ee| Y
IV 3, Municlpal ........... . h g - . o y . . - g | F -
Vi Banks and similar iending institutions ...... : 7] TG | g 4 - 1 - 2 i 2 — |
viz, Other lending institutions ... | 7 =84l .- wi 3 W ™ i A B 1 2us o
VI 2.5. Sales finance and consumer loan com- |
panieseskes, ... .o L o W6 f 7 =8l =N =1 3 dE= gl — 2 1 2| - 1
viI Insurance companles and pension funds ... | - 2 121 - g5 = g - 3 4! - 1} - 4 - 9| - 5
VI 3. Fire and casualty insurance companies | - 2 12y - 5| - 4 ad 4 = =l L = G S
Vil Other private financial institutions ... 6 40| - 42 13 8 =20 24| - 38 -29| - 14
VIII 2. Mutual funds 6 31 - 36 2 9 ~ 20 22 = 24 -3 = e
vin 3. Closed-end funds . . 4 = 9 —u GELE-iig -~ -1 IR = -~ 8 -
VIII 4. CRRUREROIRIE .. .. ... cocieoecon s i eeens og = o I3 -1 1 1 - I3 13 ~ =2
1X Public flnancial institutions .. -- I 2] - 8 2 2| - 4 5 - 4 1
1X 1, Federal 2 2 2 1 md ] 2 - 3 5 ~ 3 2
1X 2. Exgyincial S8e ¥ ... 2 < B - - i -- .- - i .- -1 - |
X Federal government . .. =—_ 3 . IE 158 | - 144 e 4 159 | - 143 14 16
X1 Provincial and municipal govemments ....... | 3 - BO 4 112 - 421 - 46 37 17 116 54
XI1. Provincial .. 32 =il || =9I 107 > 4qy | — 2 32 I2 106 44
XI'2; : Municipal | 5 ] 5 5 5 5 5 5) 10 10
| Change in aSSets ... | 1,076 633 70| 10391 593| 204 334| w2 1,210 1,25
1 Unincorporated business 8 a6l - 20 8 il il e o8 4 -12}) - 18
M Non-financial private corporations 860 151 - 2B7 647 453 28 421 594 360 I.015
v Non-financial government enterprises . . 41 25 58 { - 66 [ 66| - 35( -~ 8 31
Ivi. Federal . 30 -2 40 =i %37 17 - 30 63 - =17 3 46
Iv 2, Provincial Gl | ¢l 27 180 "= 29 =~ 11 19 3| - 18 - 11 = 5
Iv 3. MOnSEpal . S0 o noel S N .. . .- e . . o .. 1 &l
VI Banks and similar lending institutions .. ... 235 338 196 549 142 186 | ~ 213 317 45 44
Vi1, Sharteradianksiy .. ....ds 0T 166 258 202 303 = 35 - 35 165 505 130
Vi 2. Other lending institutions ... 69 80| - 6 246 199 151 | - 238 152 240 - 86
NI, Quebec savings banks ) 1 1 1 4 2 <= oG =5 5 -
vl 2.2, Credit unions and caisses popuiaires 29 41 =" 25 72 52 571 ~ 49 74 47 25
Vi 2.5, Saies finance and consumer ioan com-
panies 39 38 18 170 145 94 - 189 78 188 - 111
Vi Insurance companies and pensjon funds . -21 =i il 47 60 32 =l 65 74 107 139
VII 1. Life insurance companies ... b Il 13 26 L1 29 28 32 39 58
Vil 2. Fraternal benefit societies .- 1 -- -- -~ 1 .- .- - —
VII 3., Fire and casualty insurance companies - 26 - 16 31 31 5{ - 41 36 39 62 75
VII 4. PensION SRR« S8 -l . . by () 3 3 3 - 10 5 3 3 6 6
vin Other private financial institutions . 4 - 33 80 3 S =28 60 9 - 60 - 34 =5 Bl
VIII 1. Investment dealers ................... - L | 22 - - - - - - - -
VI 2. Mutual funds ¥ gt 28 ¢ A - 22 28 111 ~+=52 s 4
VIII 3, Closed-end funds . d < 2 -1 - 1 -- EE T ERCTS B B | L £ 0 L e
VI 4. Other, n.e.i......... — WA - 4 28} --254 - 30 ~ I Rk - L F= 1 -3| - 8
1X Public financiai institutions 3 1 -- .- g1 B 22 5 - 2%
IXI. Federaly . S, TR LN - 3 I .- .- o 22 5 - 27
1X 2, Provincial - -- -- -- -- 1 -= .- - -
X Federal government , L ~- .- 1 2 - 1 .- - 1 1 3 -
XI Provincial and municipal governments ....... - 23 3| - 24 -6 7 47 21 49 68
Xi1. Provincial , [ =118 22 72 ~ 25 -7 6 46 20 47 60
X1 2. Municipal .. 1 1 1 1 1 1 1 1 2 &




TABLE 7-22. Categories, by Quarters,

-9

.

1968 - 70

<nnsumer Credit, Sector and Subsector Transactions
(Financial Accounts, Categories 3321 and 2321)

3 6 months ended
1968 1969 1970 June 30th
seem|  Subsector COMRE T 1 | il gy e e S
1 v I i} m v 1 11 1969 1970
I millions of doilars
Change in liabilities ... .. . 302 489 91 565 203 426 | - 383 346 63 | - 37
1 BTN Pls........ooc- oo i, B0, 0 L 302 489 91 565 203 426 | - 383 346 65 | - 37
Change in assets 302 489 91 565 203 426 | - 383 346 6356 | - 37
1 Unincorporated husmﬂss " 8 16 - 20 8 - 11 31 | - 22 4 -J2 | - 18
1l Non-financial private corpomtions . 44 124 - 96 k3 36 149 | - 113 2 - 83| =~ 110
vl Banks and similar lending institutions ., 235 338 196 549 142 186 | ~ 273 317 745 44
Vi1 Chartered banks | 166 258 202 303 - 57 35§ = .35 165 505 130
Vi 2. Other lending inslitutions 69 80 e ] 246 199 151 | -~ 238 152 240 | -~ 86
vl 2.1, Queheo savings bunks 1 1 1 4 2 = 4 5. 5 3
V2. 28 Credit unions and cais 29 41 - 25 L 52 57| - 49 4 7 25
V1 2.5 Sales finance and consumer loan com-
panies ... 39 38 18 170 145 94 | - 189 78 188 | - 111
vl Insurance companies and pensnon ‘funds 15 11 13 26 37 29 26 32 39 58
VI 1, Life insurance companies .. 15 11 13 26 37 29 26 32 39 58
Vil Other private financial instilutions > . -1 - 31 e Ky 1 - 10 -33) - 11
VIHI 4. (o T I P~ L et .- . =5 2l < BIT S sa] LML - il 100 -33| - 1
TABLE 7 -23. Categories, by Quarters, 1968 - 70
‘t'rade Payables and Receivables, Sector and Subsector Transactions
(Financial Accounts, Categories 3322 and 2322)
] | .
| 96 6 months ended
}Jhﬂ 1969 1970 June 30th
Sector]  Subsector
| m v I 1 11} v 1 n 1969 1970
i- millions of dollars
Change in liabilities 774 142 | - 20 574 390 S 132 7 575 354 1,292
(1] Unincatporated husmeqs £, o] _ . P
n Non-financial private mrporatlons A gag lgg y gig gg; g%g gg; 1 ?}g ?ég _G}!g 1.2:2!(6)
wi Non-financial government enierprises . =y pll 54 231 =13 22 | - le_ 14 - 68 -
}b g *;;'(?v“l':(’m s o 1 -- 25 | -~ 24 3 14 golll* =% oI ) 29
W AT . . - 5 ‘M - :19 =17 - 18 68 } - 31 | -~ 13 - 6_8 < 14
VI Banks and similar lending institutions .. " =0 3 A T '3
Vi 2. Other lending institutions . e 2 N g X { ?i : — : k| g { g o ll
Vi, 2.5, Sales finance and r‘nnsumvr lnan mm—
panies 8 - 8 1= " 3 444 14 = 2 ] 2 - i
vii Insurance companies and pension funds ... =19 12 1A=l ey =y CRT G &40 =
Vil 3. Fire and casuanlty tnsurance companies - 2 DL~ RIS sy ) dnli TRl — ad o af + 8
VI Other privale financial institutions, ! 6 40 | - 42 13 8{ - 20 24 | - 38 - 29 <18
VHI 2. Mutual funds i 6 31 | - 36 t g4 a=2p 22 | - 24 - 34 - g
VLI 3. Ciosed-end funds & = r = 9|~ 61~ 2 o | L= | M - 8 -
Vi 4. Other. n.e.i. ... . . = -r .- 3] <=1 1 1| - 13 13 | - 12
X Public financial institutions { .- 1 o 2 o N 5 & 1
IX 1. Federal .. - 2 V. 2|- 5 2 2= 3 5 L L 2
N2 Provincial ] L | 5> =1 — S | .. -1 - 1
X Federal government .. =1 - 3 158 | - 144 - 3 4 159 | - 143 14 16
X1 Provincial and munic 37 - 80 4 112 = 2% = 46 37 17 116 54
X1t Provincial .. 2 -8 - 1 107 “.47 1 -’51 32 12 106 44
X1 2 Municipal .. 5 5 5 5 5 5 5 5 10 10
Change in assets | -7 773 143 \ - 20 374 390 | - 132 k3 ki 575 554 | 1,292
I Non-firuncial pruate corpmatlons 816 | 2= ‘=mliot 634 A1 a=""T2 534 591 443 | 1,125
Iv Non-financial government enterptises G ES I | 58 | - 66 6 P NG | ~“"38 - 8 31
BV il Federal .. e f - 1 40 | -~ 37 17 | - 30 63 | - 17 3 46
IV 2. Provincial . 11 27 18 | - 29 - 11 19 3 |- 18 - 11 - 15
v 3. Municipal...... oo .o s &g L o 5 .. - -
vii Insurance companies and pension funds -186 = 1B 34 34 a5 S8 90 39 42 68 81
VII 2. Fraternal benefit societies .. -- 1 .- - iy 1 r - T -
VII 3. Fire and casualty insurance com -8 - 16 31 3l (e 36 39 g3 75
VI 4. Pension funds ... = 2 3 3 12104 5 3 a4 6 6
Vil Other private financ - 33 80 5 ). =ig - 24 29 10 | - 50 =" - 40
Vil 1 Investment dealers ., -5 o b = = u a > i .
VI 2 Mutual funds ... - 21 28 8- & &322 28 |- 52 2 41
Vil 3. Closed-end funds . <153 2 .- 1 = ES | Al . & Y LT
VI 4 Other, n.e.i. - 4 8 =3 1 =" 1 - 3 R 3
it Public financial instilutions 3 1 -- - L . 22 5 X 27
1X 1 Federal ... | il ) S . |- 2 22 5 L 27
X 2 Pruvincial ... = - £S e .- I .- - - -
4 Federal government .. L - = 1 2 | & - 1 1 3 =
L Provincial and municipal governments ..... - 17 23 73 | - 24 =y 6 k. 47 21 49 68
Xl 1 Provincial w18 22 72 4 - 25 - 6 46 20 47 66
Xt 2 o T i S . 0 1 1 1 3 I I 1 | 2 &




— 98 -

TABLE 7-24. Categories, by Quarters, 1968 - 70

Loans, Sector and Subsector Transactions
(Financial Accounts, Categories 3330 and 2330}

Sector

v

vi

vin

X

Xi

X

v

v

vio

Xl

X

E G manihs cuded
1968 1969 1970 June 30th
Subsector
I v I 11 141 v I 1 1969 1970
F [ = T | millions of dollars
Change in Habilities ...........eviecvecnrnsenrienns 191 l 931 894 06 | - 109 27 296 49 [ 1,600 345
Hemsons) &..,. 5408, M delige = o e 41 l 637 120 304 | -~ 213 150} - 238 - 426 - 184 | - 664
Unincorporated business .........oc.coovevrernne. 1z 162 240 80| - 100 333 58 250 320 308
Non-financial private corporations............. | 13| - 48 24 639 263 52 105 284 663 389
i Nog—f[iinanlclal government enterprises ... é% I (;6‘ lg% gg %% 3 gg 23 = ig'g] i(l)g = ;(:
3 ederal , ] =il ad b
1V 2. Brovincidh o & 0| ~Eg 50 a2 = ol P3h - 27 92 41
v 3. Municipal . .. . . £ b o oa 3 = 5
& Banlés and dsimilar lending institutions ..., [ = 357/ 451 = 121 16? - 22 123 = 17(1) - 65 4g - 23?
1 Chartered banks ............. ™ 3 53 = = = a4 7
Vi Gthex Tenilgtins:iiiion “wml a| -mr| el - 22| 1) -8 - 85| 88| - 24
V12 Quehec savings banks ... = Tl 2 2 1 = -- P -- 3 -
Vi2.2 Credit unions and caisses populaires | 101 <9200 ~ 42 35 | —~SI8 4 -~ 3 14 24| - 17
VI 283 Trust companies .. H gt 3 15 2 )| RIS -1 1 Dl 3= 1
le %45 Mortgage loan companies .. | 13 ] ~. 23 2 23 29 10 46| - 18 25| - 32
vi2. Sales finance and consumer 1oa; -
CF R e ey nTM - 3| 0| - | 19| - 40| 19| - 185 nj - 2f -1m
Other private financial institutions .. 87| -113 180 Gyl ~ 71 2 150 55 284 205
vl 1. Tl Sfoss, - 82| - 86 198 TR 71 14 157 17 315 204
VI 2. Mutual funds ... | 2 BT - e M T =% *E E
VI 3. Closed-end funds .... ! 12 i et g, 4 2 2 15 4
VI 4. Other, n.e.i. .. -y \ & [M=——"308 5~ 3 43 T3, [ vl f 157 (L a8, 46710 = Wl
2l Publlc financial inSHAONS .o L LR . 3 | R 13 1 4 W
eral........ 2 F w 3 - g n %
X 2 Provincial., | 8| - 18 6 8 | = 79 13 i 14 (1]
Federal government .......c.ccoocccevoemuvuroiennne 82 iLasty 164l 55 26 6378~ 19,0 - ALl =, 12l oo FalNES “E0NES 13
Provincial and municipal governments,,,.,.. { el 3f 152 306 80 8 203 280 { - 30 226
0L 1. Provincial 50 64 =" 34 25 22 ey - 20 97 = 9 ¥
XI 2 Municipal ‘ = s 88 340 105 - 100 103 300 =g O 235 wld
Rest of the world ... { 24 59 24 1 8| - 27 13 85 95 98
Change in ASSLS .............ceovcvveivrervenierosiiinnnse 191 931 894 706 | - 109 727 296 49 | 1,600 343
Non-financial private corporations ............. 52} - 34| - 18 33{ - 18| - 89| - 10| - 35| - OR| =p4d5
Non-financial government enterprises ..., 2! - 85 78 4 - 46| - 21 67 12 82 79
W 1. Federal AR 8 4| - 417 21 67 12 82 9
v 2. Provincial ...... e ks »9 & I - - > | = T
v3 Municipal oo i} ve o . 3 - -
The monetary authorities = St =14 1 .- s - | = 5] = 1
Vi Bank of Canada -- Sal- =188 1 -- 'y || - =S =
Banks and similar lending institutions ., = 21 793 534 68+ = 3 544 162 | - 286 896 | ~ 124
Vil Chartered banks .................. 167 578 493 389 32 446 30 - 310 882 ( -~ 280
V12 Other lending institutions . = 215 41 2 =435 98 132 24 14 156
vi 2.1 Quebec savings banks ... 1 I = F 2 al-= B o e 2% 2 1
VI 2.2 Credit unions and caisses populaites 6 Y =" 18 g = 5 7 2 5] - 10 7
VI 2.3 Trust companies dUsh —4 .1 .- 17 5 33 5] *=C08" F-T N 138
VI 2.4 Mortgage loan companies . 6] =" 4 3 - = 1 1 1 3 3 4
VI 2.5 Sales finance and consumer loan com- {
panies 103 | 217 54 14 ] - 33 53 125 52 40 177
Insurance companies and pension funds S = S )| = o B ol 1 i
v 2 Fratemali benefit societies .. e " -- 1 -- - -- 1 )l d
Other private financial institutions ., g8 = b 15 185 190 || 55 108 N TRa2 23 45 375 68
VHI 1, Investment dealers 14| - '1G 192 194 [ - 113 ] - 53 32 62 386 94
VI 4. Other, n.e.i. .. .o o A 4 4 1 gl = SN = | =
Pub];;eﬁnancial institutions .... g? 13 Gg gg ig 1é3 ?g 33 lg& lgg
IX 1. Federal 4
IX 2. Provincial i 25 19 42 40 54 24 48 61 72
Eederail govemment k.. % 4. Nl e b 30 112 66 45 lg.— 03 54 31 90 11t 15!
Provincial and municipal govermnments ... | 18 18 33 10 6 13 21 5 43 22
XIt Provincial .. | 18 18 33 10 8 13 20 5 43 £
XI2 Municipal ,, 1 --- 5 = — = 2 By 1 o) - i
Rest of the WOl ..........coovveeeercemieesemseassanes ‘l 7 20 63 |2 18 o 108 L‘ 40 122 17 1
. 8! L [ Al | o LT




FABLE 7-27. Categories. by Quarters, 1968 - 70

Government of Canada Treasury Bills, Sector and Subsector Transactions

t 0 10
| t ]
|
IT1 1 ¥
Change in liabilitie 15 15 15 25 10 410 40 110
| $ {0
Change in assel s 15 15 25 30 110 1) 110
|
I
( ) 3 3 14 4
14 4
[ ( b
1 I ; )
I 3
)} 1
I 4
futl
TABLE 7-28. Catecorles, by Quarticas, 196870
Finange G o and Other Short-term Commercial Paper, Sector and Subsector Transactions
i
[ I i [ )
Change in liabilitie 160 46 31 42 206 141 115 129 153 44
7
( 4
4 6 ]
] +H t J 0 |
Change in assels 160 246 311 42 206 141 11 129 3153 244
i I 4 34 1 4 T (1]
1 N H [ 1 1 14
N 1
I 1 . 1
1 4
I imil i 1 11( 0 A ¢ 3 3 1 100
) | 11 11C 34 49 100
3 \ r 1 11 q
4 M 1 4 30
i
4 1 4 i 4
I 4 I i 70 4 6¢ 10
i 7 : 1 3 100
1 19 6
I 54 5 8 ¢
- 3 ] ) 4 14
M 19 ) 40 1
. ¥ ‘ y . y ‘ ;
P 1
3 1 T
N1 rich 1%




TALLKE 7= 249 Culigerics by Quuarters, 10068 = T
Mortgages, Sector and Subsector Transactions

f ) | A 1 I 410 i
- ——
|
I
| [ T, )
Change S 163 27 303 692 811 66 326 478 99% 1. 003
Change in assels 463 527 103 692 811 66 326 %78 99= 10613
I i 0
¢ 7 f
I { )
G
. |
' i
il( ] 4 ( 4 ]
¢ "
4 (
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TABLFE 7-30. Categories, by Quarters, 1968 -70
Bonds, Sector and Subsector Transactions
(Financial Accounts. Categories 3420 and 2420)

Sastir

in
v

Vi

Vi

X

XI

m
e

Vi

Vi

VIIE

XI

. Pl

Subsector

e

i
v 2,

Vil
Vi 2,
V1 2.5,

Vil 4.

IX 2.

XIt.
X1 2,

Iv 1.
v 2,
v 3.

Vi

N 1<

Vi 2,
yi1 20
vl 2.2,
VI 2.3.
VI 2148
VI 2.5,

v 1,
Vi 2,
va 3,
Vil 4,

vir 1.,
VI 2,
VI 3.
VI 4,

1X 1.
IX 2.
X1l

Xi2

X1 1.

6 months ended

1968 1969 1970 June 30th
m v 1 1t m v 1 1 1969 1970
I - miliions of dollars
Change in liabilities 1,090 1Lk 549 664 472 | 1,793 616 327 1,213 1,143
Non-financial private corporations ............. 170 - 40 106 203 285 186 248 279 309 527
Non-financial govemment enterprises 177 52 193 | 63 57 129 138 74 256 212
e S 3l = slve 0| < 3] -w2= 3l -l 5
ProvinCinl s = i e S NER 180 55 196 68 ] 124 132 140 1 264 wi i
Banks and similar lendlng Institutions ...... 38 32 I 53. - 30 6Tyt - gt 33 52 27
Chartered banks - - o = = e e E = ¥
Other lending institutions ., 38 32 1 58 - 30 6l 1=« B 33 52 27
w4 il ) SR VO 1| ss|-a0| e~ 8| 33| s2f =
Other private financial tnstitutions . 6 11 6 | 26 | 23 6 36 16 20 52
Other, n.e.i. (] 11 6.1 26 | 23 6 36 16 20 52
Public financiai inStLULONS . ....veecccererevns 12 23 15.1 40, ; 20 30 17 43 55 60
Provincial 12 28 IS 40 | 20 30 {1/ 43 55 60
Federal government ............ieviermeimennens 154 | 1,156 149 | - 174§ -263| 1,081} - 161 & -329| - 323 | - 490
Provincial and municipal governments ....... 533 479 391 | 453 . 380 204 344 411 844 785
Pianinaial 440 343 321 | 214 330 ‘ 231 220 337 601 557
Municipal ... 93 136 64 179 . 50 | 63 124 74 243 198
i | j

Ch in assets ... 1,09 | 1,713 549 | 664 472 1,783 616 527 | 1,213 | 1,143
Persons .. - 337 488 303. 1=W79"li = 369 1,065 - 348 - 201 - 482 - 549
Non-financial private corporations............. 49 36 49 ; 23 ! 34 I = w26 LS ==ds M| =) 26p0 =bl
Non-financial governmenl enterprises ........ Ik 16 8 19 5 e 3| - 18] - 2 29 24 29,
Federal .... il 1 1 ; ol == [y i 1 4
Provincial -1 8 W 18 | § | AR - 19 S 18 23 23
Municipal ...... - -- - - -- | -- -- -- - -
The monetaty authorities.... 89 LIS 8 § 114 | - 24| 63 - 101 69 106 - 32
i ] g led T, T IINES R & 8 5. 89 115 8| Mna | - 24 63 | - 101 69 106 | - 32
Banks and similar lending institutions ...... 516 238 70 |v/= 315 = I 98 113 139 - 245 252
Chartered banks 517 175 67 [ - 389, - 135, [ - 128 )\ ! 128 - 332 194
Othet lending InStItUtions ..........ccccoceeene. =g 5 63 3 B4-|" ~= |G 30 94 | - 36 87 58
Quebec savings banks ... 16 11 6 ‘ 1 b R, 13 Se| = M4 T gy 19
Credit unions and caisses populaires i [ ! 1 30 5 ™ 4| - 3 31 41
Trust companies ... it 36 9 L i 13 9.1 = 18 83 21
Mortgage loan companies ... wati= 1116 7 6 l 5.1 T 11 - | i 13

Sales finance and consumer loan com- | [
panies.......... LR ) 20 7; - 26| - 4 48 1 A .- Cl ! 8
Insurance companies and pension funds ... = 58 166 130 | 169 | - 170 I 261 180 225 299 405
Life insurance companies . ............... 49 - 6 71 23 3 .- 29 2 30 31
Fraternal benelit socleties ................... 2 .- Il - | 2 ] -- 1 -- 1 1
Fire and casualty Insurance companies 39 22 74 13 | 35 ] 36 3 55 20 58
Pension funds - 146 150 1154 133 210 | 225 147 168 248 315
Other private financial institutions ............ 60 - 16 6 T - 19 l 50 l =133 72 78 | - 25 150
ipvestment'denl®rs ... R ...l N 0 66 - 9 20 - ren 85 || 962 75 L [ T 166
Muluai funds - 14 - 2 8w 49 3 3( - 12| - 16 4! - 28
Closed-end funds .............cccneirvinarersecins 7 -1 11 l 3 3 A ™2 -~ - 1 - B8l"'=. 1
(01 TTIA T T, o 1 23 bl (12 9 | 18 9 4| - 14 13
Public financial institutions 82 45 64 : 88 89 ! 56 70 57 152 127
Federal ., 4 3 8 | 12 6 -- Il 13 20 24
Provinclal 78 P SRl A6 63 56 59 sa| 132| 103
Federal government ... 60 197 147 { 6 12 81 = L2 - 114 - 71 - 139
Provinciai and municipal governments ....... 81 144 126 189 201 51 97 43 315 140
Provincial .. T4 124 111 | 166 201 29 76 42 277 118
Municipal 7 20 15 } 23 -- 26 2l 1 38 22
Social security 195 167 177 209 252 171 178 254 386 432
Federal 195 167 177 209 252 171 178 254 386 432
Rest of the world 361 237 476 304 461 220 406 | - 65 780 34
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TABLE 7-31. Categories, by Quarters, 1968 - 70
Sovernment of Canada Bonds, Sector and Subsector Trangactions
(Financial Accounts, Categories 3421 and 2421)

1968 1969 1970 ¥
Sector] Subsector Mt T

i v i i mn v 1 Il 1969 1970

millions of dollars
Change in liabilities 131 1,153 | -~ 152 | - 179 ( - 333 | 1,078 | - 163 | - 332 | - 331 | - 495
v Non-financial government enterprises ........ T, 3 =3 - 3] - $4y - 701 - Fh— > = %3 - 8 = 5
V. Balerat 0. ... e O iR 3 BT . ANIRS webilae LG e S0 [ 21 ORISR R
X Federal governnient . -.... S e 154 | 1,156 | - 149 | - 174 | - 263 | 1,081 | - 161 | - 329 | - 323 | - 480
Change in assets ... 151 LI133 | - 152 | - 179 | - 333 | 1,078 | - 163 | - 332 | - 331 | - 493
I PEEENS . el L L P W - 338 | 637 | 5055 =4l23 ') = 338 |1, 0387 FM83MTHI06" il ITENIERITE
m Non-financial private corporations ............ = A= 3 6 15 25, Ty 23 3 20
v Non-financial government enterprises ... 6 6 7 3|~ 10 26 == o5 10 10 &)
i, BEdCotie .. M0 e e S T 1 1 Fo | S 12 1 7
v % Bravingialell 5L Tl TR 6 5 6 3 |- 10 | 1 ia | R 9 -
V3, Municipal ... e e . -3} - X “ & X i) - 5
v The monetary authorities ............coo.om. . 89 105 | - Tohi W | - 247 63 | - 101 69 106 | - 32
Vi, ! Bank offGanada' .. 1t B L. ... a9 11og) - 8 , 114 5 -2 ’ 63 | - 101 69 106 | {5432
Vi Banks and similar lending institutions........ 350 207 29 | -268 |- 14 |-129 (- 9 150 | - 239 141
VI ChattetBdiBanks ... St ho 82 5t 395 136 21 | =325 {~ 30 |- 128 |- 22 227 | - 304 203
2 o ViIr2, Other lending institutions ............. L - 45 7 8 57 L e 13 | & 73 65 [i= Ok
lf VI 2.1. Quebec savings banks .., gl e ® =l oy W ~= -2 o o bl
,; v12.2. Credil unions and caisses populaires 1 21~ 3 4 3 i 2 | g2 = h 1 i
i VI-g)at Trust COMpanies ............ L = L1 51 17 50 12 “ G l» 6 |- 58 67 | - b
l V124. Mortgage 1oan COmPANIes .........civiveens = 1 :  — [ 3 1 2 | = Al
3 e e ety R S S ESE) RRREY (TS LR LR B
v Insurance companies and pension funds .., | = 43 1§ -0, 17 I 52i%| 210 26 i 16
VaL & I Life insurance companies ...,. 2 [T) T7/- 2 |- 4 -- 14 8'— =" 8 3
vil 2. Fraternal benefit societies ... .. ... 1 ™ - el 1 -9 -- .- - -
VIE 3, Fire and casualty insurance companies 2 = 6 N =19 8 31 e 32 15 |- 11 |- 17
i vh 4. B EicIos b e, It e 1= 20 14 11 i3 | - 51 Al i 16 24 30
VIII ; Other private financial tnstitutions . ... | 1 - 66 34 = 5 29 | - 38 60 43 29 103
VIH 1. | Investment dealers . _.................. 12 - 65 e . 30 |- 37 58 51 28 109
]g VI 2. [P SMitunlitondsy o2 BOETE L G et g |l I In = ? NN ST IE
| v s. Cosed-end TUndSALL. .. coebu..or. o sbtens o = 9 - - 3 2h=a s = i 3 (- 1
| VI 4. Qthag,'n.c. ik SRR S5l N L4 2 =2 = - ==l == 1 e - 1
X Public financiaj inStitutions ..................... 16 17 8 16 Hlle TR 13 11 24 24
X 1. Bederall, S o M. b L e 4 3 8 12 6 = 9 13 20 22
IX 2. Provintllll .. ... af ST R ... 12 14 & By == = 2 4 2
X Federal goVernment ..o 62 184, | s 188 % 10 82| - 38 1= 112%| - 22ni-SIag
X1 Provincial and municipal governments . 3 5 29 I S22 2 A" 8o~ 160 (== "3
X11. Brovindalee, .. 0 Ml R, o mee 7 + |- 30 R ] 1 5 [- 3 [- 23 2
X1 2. Municipallil by, . Tl LN N el ST bl 1 1 6 ' e 1 == = & 7 |- 5
X1 Soctal secutifi ... oo, £ G M St ) 1 ¥ 1 T 2 1 1 5 F
Xi1. Fledeth] w..win.... Wi I W I [ o, 1 o ! 1 ' iy 2 1 1 2 [
X1 Restiof thefwortd MR e ke e i il 18 98, - [=apean k= BEN- Jid 1 |-139 |- 7 |- 138
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Provincial Government Bonds, Sector and Subsector Transactions
. (Financial Accounts, Categories 3422 and 2422)

6 months ended
1958 PGS 13z0 June 30th

sactor]  Subsector
It v 1 I 11 v I u 1969 1970

‘ TABLE 7 -32. Categories, by Quarters, 1968 - 70

millions of dollars

Ghange ity tiahilitien 8 k. ol 0N 629 41n 337 381 475 390 376 456 918 832

t ] Non-financial government enterprises ...... 180 55 196 68 127 132 140 ki3 264 217

2 Provipciall |.......... & b AL e, 180 55 196 68 127 132 140 ki 264 217

s Public financial institutions ................ 12 28 15 40 20 30 17 43 55 60

X2} PIOVADCIRL ooooooiioiaeaneesieiesecesimssnnssssanens 12 23 15 40 20 30 17 43 55 60

Xi Provincial and municipal governments ...... 437 339 326 273 328 228 219 336 599 555

&y . Blovincial® cor . clles o Moo & & 437 339 326 273 326 228 219 336 599 555

| Change in assets 629 417 537 381 475 390 376 456 918 832

f 1 oot T RN SR o - 26| - 144| -110| -76| -150( - 158| - 38| - 254| - 186

r 1 Non-financlal private corporations ............ e .- .. & . .. ok .. o = -

} v Non-financial government enterprises ........ 14 2 11 1 4| - 21 -- 21 12 21

} IV 1. EEaGralee . S ML L el s “ e = = *J - 2 - S

| v 2 BECUITGIRL ... ... . o8l sl ... e s 2 11 1 S 7 &Y 2 21 12 23

l v 3. MURICIDRL .......coomelimarseisssssaceasanns . . .- . .- .o e A - -

| " Banks and similar lending institutions ...... 18] =18 33| - 45| - 36 44 3% 6 - 13 52

1. Chartered baRKS ...........c.ocoocecurmeirecrnccseans 51 - 12 8] - 35 - 9 1z} - 3 9| - 27 6

. W2, Other lending institutions .._............... 2N s 4 25| - 11 -2 32 39 1 14 46

VI 2.1, Quebec savings banks ............cccueeeee 2 2 4| -~ 9 = ¢ 2 5 - 9 - - 4

VI 2.2, Credit unions and caisses popuiaires 3 8 18 10 2 9 3 4 28 1

VI 2.3. TTUSt COMPANILS.........cicuisarorersesresazatlime 32 - 8 2 2 St 14 18 9 4 21

| VI 2.4. Mortgage 104n COMPANIES ......ccoevrnnees <& o I8l =T B AL 1 i1 5 = 16
VI 2.5, Sales finance and consumet loan comr

[T g T ol SRR, = i 10 = | = 8 = == 2 =02 "N 18 -

VIl Insurance companies and pension funds ... , 35 6 78 67 -9 123 92 105 145 19

VII 1. Life insurance COMPARIEs .........ccccvarururces 38 - 18 2 8 - 14 6 2 .- 10 2

VII 2, Fraternal benefit societies 1 1 1 -- i 1 1 .- 1 1

VII 3. Fire and casualty insurance companies 19 18 18| "= 7 ~ 13 2 15 20 11 35

VII 4. Pension funds ..........cccovecicvniniinnnnronenns = 2 it 7 66 =Tl 114 14 85 123 159

VIII Other private financial institutions ............ 43 -3¢4| - 18| - I8 1i - 7 35| - 42

viI 1, Investment dealers .............cocriievvcinrinns 51 -3 - Bl - - 6| - 24 15 36| - 20 51

Vi 2. MUIRRLIundst L. ... o et e m -8 ~e 4K e 3 4| - 8 - 21 - . 2% -al0

VI 3. Closed-end funds ..........ccoeomremmvermrereaveanes . i - - L RS | -- -- - -

VI 4. Shertonte iRty ... 0. . = = = & 15 ! = o 1| - 15 1

IX Public financial institutions .............. 56 15 43 62 51 49 44 27 105 71

Ix L. Federal .. & xs - ot Ao 1 -- - 1

IX 2. T v L N S T Ty (S - 56 15 43 62 51 49 43 27 105 70

X Federal government ...........cococeiermies =l il -] -] Wk -1 8 s BSiimEr =2 1

XI Provincial and municipal governments ....... =1 17 58 38 87 18| - 50 24 94| - 28

X1 L. Provincial r 3 16 56 31 70 18] - 83 24 87| -~ 28

X1 2. Municipal ...l = 4 1 2 5 - e 2 3 o T 3

. b | Social BECURILY ........ciicvercnssussansocsocacinarrnacnces 194 167 176 208 252 169 177 253 384 430

XII L, Federli . ... i T L . 194 167 176 208 252 189 177 253 384 430

Nit Reat of e wolld .............o%0. .. 239 154 301 183 298 180 222 18 484 240
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TABLE 7-33. Categories, by Quarters, 1968 - 70

Municipal Government Bonds, Sector and Subsector Transactions
(Financial Accounts, Categories 3423 and 2423)

6 months ended

1968 1969 1970 June 30th
Sector| Subsector
1 v I 111 v 1 I 1969 1970
millions of doliars
iGhangein liabijities.....\.. . Lot Lt t s 93 136 64 179 50 63 124 4 243 198
X1 Provincial and municipal governments........ 93 136 64 179 50 63 124 74 243 198
XI 2. L TR BT R T EERET SN - SRy - W 8 93 136 64 179 50 63 124 74 243 198
Change in t 93 136 64 179 30 63 124 4 243 198
1 L T IR R NN et O 54 32 45 - 35 - B - 62 15 45 - 47
111 Non-financial private corporattons .. - b 0 - -
v Non-financial government enterprises ........ P -- 1 1 = == 2 & 2 1
IV 1. Federal .t WY a8 8 N8 T TR = iw = = =3 =c o= = - - 1
v 2. Brovinciall. aebee. oo s, . e Pr 3 1 1 N ey 2 i 2 2
IV 3. Municipalsese b . 8. ..o . SRR o i J s . . 2 | - -
VI Banks and similar lending institutions ... 23 2 =rs 1 s — . = 26 13 = 39
Vil Chartered.banks,.............0 =L 5. ... 17 b 6 - 4 =~ 50 = - 4 = 2 - &
vl 2. Other lending institutions ........cccccnneen 6 4 - 4 3 -- 30 14 - 3 i
vl 2.1, Quebec savings banks ... i 3 2 3 =l =l i =2 5 =
vi2g Credit unions and caisses populaires - - 3 - 4 == 10 16 19 7 - 4 U
V1 2588 giusteampaniesy.. .............0 0 LSl L -1 3 = A5 1 S - 18 11l 8 = 19
V1 2.4. Mortgage loan companies................... -- .- .- -- -1 1 .- 1 - 1
V12388 Sales finance and consumer loan com-
[TT SRR T B . r . - . 38 - -
v Insurance companies and pension funds ... - 42 1 17 20 - 33 17 31 18 37 49
VII 1. Life insurance companies ................ . 4 = 18 =43 4 -1 - 12 4 -3 1 1
vII 2. Fratemal benefit societies ...............c..... -r Es -~ 1 2= == - 1 1 §
VII 3, Fire and casualty insurance companies 3 4 4 -3 5 - 2 4 -3 1 4
VII 4. Pension funds - 49 21 16 18 - 37 31 20 23 34 43
vin Other private financial institutions ............ - 2 12 - 15 b = 1 11 -4 - 10 i
VIII 1. Investment dealers .............ccceeemircnencnnene -2 12 = 1§ a3 =3 1 11 -4 =12 7l
VIIT 2. Mutual funds - - 2 o £ ke Zam = 2 -
VII 4. Other, n.e.i. o0 3 3 o 74 - -
IX Public financial institutions .... 5 9 4 4 5 i4 4 5 B 9
IX 1. Federal s . - c J= = - -
IX 2. PO LR s L . o E 9 4 4 5 14 4 5 ] 9
X Federal government ...............ccoveeimiamcrianseens = - 10 -- -- -- -- .- 2 - 2
b
X1 Provincial and municipal governments......., 47 8 14 69 38 48 85 25 83 1
XI 1. Provincial 33 57 3 60 32 27 70 22 63 n
XI 2. Municipal 14 16 11 9 6 2] 15 3 20 [
XITT Restiof the worl@P¥. |, 150 TSN E 8 i — . 80 10 - 2 27 1 79 B
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TABLE 7-34. Categories, by Quarters, 1968 -70

Other Canadian Bonds, Sector and Subsector Transactions
(Financial Accounts, Categories 3424 and 2424)

6 months ended
1968 1969 1970 June 30th
Ry e Subsector ST s
111 v I 11 11 Iv 1 11 1969 1970
millions of dollars '
Change in liabilities L 217  § 100 283 280 262 219 329 383 608
141 Non-financial private corporations .............. 130" /= 40 106 203 285 186 248 219 309 527
VI Banks and similar lending institutions ... 38 goml = ] 58" | = 430 (4 | A 33 52 27
Vil Chartered banks ..........c...c.c... . o e o . = = - o - i
vi 2. Other lending institutions 38 gL = & 33 | - 30 ST il B 33 52 vl
V1 2.5 Sales finance and consumer loan com-
panies ............ = . 38 k- 1 53 { -~ 30 67 |- 6 33 52 2
vin Other private financial lnsututions 6 LIl — mb 26 23 6 36 16 20 52
VIII 4. Other, n.e.i. .. iR 6 . =% 26 23 6 36 16 20 52
X1 Provincial and municipal governments ........ 3 4 1 1 2 3 1 1 2 2
XI 1. Provincial ... 3 4 1 1 2 3 1 1 2 2
Change in assets ... 217 7 100 283 280 262 29 328 383 608
1 5 T R SOOI B Y —— T 7 148 54 10 185 | - 45 228 | - 35 183
11 Non-financial private corporations ............. Saw | a1 4 = 46 17 19 mgiugiy B8 20 - 10 JoF .29 | SR
v Non-financial government enterprises ... . 5 i e 3 1 N - -
IV i, e ) L S R i O . ] a B s . o = = -
I8 i Provincial = i B - 3 1 Y a1 - =
v 3. [ |1 TVTEEL S o S oy I, | | o3 3 4 X = - -
Vi Banks and similar lending institutions ... 65 45 9 M= 1 il = -6 60 | - 40 8 20
Vi1 Chartered banks ., s 54 52 32 | = 8% | R . 48 | - 60 | - '3 | - 12
N1 12t Other lending institutions . TIEE . R 34 adr -l 'S 12 20 11 32
Vi 2.1, Quebec savings banks ... 8 5 1 2 5 |l R g - = 2 3 | &T=2
Vi 2.2. Credit unions and caisses populaires = e (@ [ ) 16 6 4 18:8) =1 1] 6 4
Vi 2.3. Trust COMPANies ............. 3 gl | =] == 4 23 16 b4
Vi 2.4. Mortgage loan compames I Ig %9 3 -- 1 -~ 2 1 2
Vi 2.5. Sales finance and consumet loan com-
pAOIRSS........... S0 T L L oo io = =8 4 g s Bl = TS 1
g Insurance companies and pension funds ... [~ 8 64 45 65 | -~ 41 69 67 76 110 143
ViI 1. Life insurance companies ... b~} 19 10 15 I8 = —="48 15 10
Vil 2. Fraternal benefit societies ,. 1% ey | .- e 2N v L ot Nl oy
Vil 3. Fire and casuaity insurance 15 6 4 15 12 19 13 23 19 36
VH 4. Pension funds .. = §1 40 31 Bl =17 59 39 44 87 83
VIt Other private financial institutions ., 8 LAk -~ 2 .- 13 25'| - 6 4 |- 17.]- 2
VI §. Investment deajers ... 9 |= 10 .- - .3 2 g8l- 9 8 "= 3=
VIII 2. Mutual funds ........... = g i 6 -~ § 3= a8 5 (=21 6 | - 12
vl 3. Closed-end funds ... = 4 1) .- -- -- - - - 1 -
VIII 4. Other, n.e.i. T 23 2 3 8 19 8 3 1 11
IX Public financial Institutions ...........ceeeee 5 4 9 6 9 - 9 14 15 23
1X 1, Federal ... % e ok .- o s 1 > -
X 2. ProvinGIRl R, 5 6., Reise- cgacssgsssoee SRS S 4 9 6 9 -- 8 14 15 22
X Federal government ... 1 3 2 1 1 .- 1 1 3 2
X1 Provincial and municxpnl govemments 32 49 83 Th 98 17 57 2 154 59
XI1. Provincial ..... 31 47 82 68 101 Bl 54 - 1 150 53
Xir2. Municipal 1 2 1 = 43 2 3 3 4 6
X1 RESE of the world ...~ o N AL RN 115 58 154 70 157 56 156 55 224 2N
TABLE 7-35. Categories, by Quarters, 1968 -70
Life Insurance and Pensions, Sector and Subsector Transactions
(Financial Accounts, Categories 3430 and 2430)
1968 1969 1970 6 months ended
Sector | Bubsector B, JunafEgiy
m v 1 )] m v 1 1 1969 1970
Ay miltions of dolars
Change in liabilities ... . 431 418 378 432 399 658 422 473 810 893
vil Insurance companies and pensions tunds 448 431 389 401 413 666 435 435 790 870
VIL &, Life insurance companies 207 167 i87 168 226 248 164 122 355 286
VIt 2. Fraternal benefit societies 3 3 | 2 3 3 2 2 4 4
VII 4. Pension funds ... | 238 %1 200 231 184 415 269 n 431 580
Y Federal government .. s |- N 3t - 4|~ 8- 13 38 20 25
Change in 431 418 s 432 399 638 422 473 810 895
q Persohs 431 | 418 8 432 399 658 422 473 810 895
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TABLE 7-36. Categories, by Quarters, 1968-70

Claims on Associated Enterprises, Sector and Subsector Transactions
(Financial Accounts, Categories 3510 and 2510)

s G o Gndled
1968 1969 15770 T
Sector Subsector
I v J! 1 m v 1 I 1969 1970
millions of dollars
Change in HADIHUES ... ..occoovviverericnrereiiceinna, 2,343 |- 117 - 387 - 297 | 1,019 - 348 487| - 1533| - 684 334
I Unincorporated BUSINESS ......ovcorirermrecinenn.t 1,538 |- 1,104 - 707 | - 896 562 | - 894| - 726| ~ 1,467| ~ 1,603 | - 2,193
I Non-financial private corporations ............ 17 197 - 44 258 -30|- 110 125 49 214 174
v Non-financial govemment enterprises ... 156 98 132 134 181 124 186 149 266 335
-1 Federal .. 54 32 56 12! 87 T2 76 105 68 181
IV 2. Provincial .. 102 56 73 122 125 51 111 46 195 157
Ivea. Municipal -- 10 3 -- = el oL | 1[N 2 3| - 3
v The monetary autharities..., 233 330 | - 37| - 162 4 199 5i2 T3all = “R198 1, 246
Ao Exchange fund account 159 20 et Sil He 233 - 54 152 495 723 | - 284 I,218
V3. Other .. = 4 10 14 71 58 47 17 I 85 28
VI Banks and similar lending institutions........ 8 33 24 30 | 53~ 13 11 14 54 85
VI 2, Other lending institutions ..., 8 33 24 30 53 (- 13 11 T4 54 85
VI 2.3. Trust companies ... 12 B e 9 Hier ee 12 15 2 27
Vi2.4. Molrtgase loan companies .. 4 |- 4 10°}| =413 22| =% '1% -- 13| - 3 i3
ViIs2E5%
2.5 Sa'_es‘fina'lice and consume! L g 28 B 24 2 | h b & P
vII Insurance companies and pension funds ... = B3| o Ty 12 3 2 23 10 14 | - 9 24
VII 3. Fire and casualty insurance companies... = Ho= g1 =12 3 2 23 10 1= 9 24
v Other private financial institutions 43 adi | =N ae  eHy - =il off i NI iR 2= L5811 ~TNegl
VIII 1. Investment dealers ... ¢ 4 2 4 e 2 Sl 29 Sile= 5 2 -
VIII 4. Other, n.e.i. 39 42 - 46! - 14 - 40 10 - 23 3|~ 60| - 20
X | Public financial institutions......c...creer e 222 205 236 211 277 249 224 239 447 463
X, | Federal ............ 164 147 170 110 185 188 153 160 280 313
INSoL { PEON TR I ot evtecr. A, W0 0 L ) 58 58 66 101 92 61 3 79 167 150
X Federal goyetnment:...f. ... .. ..coonsihite s s B 3 |- 15 19 32 ~-28|~ 13 34 28 51 62
XI Provincial and mumcxps.! govemments e e 11 - 8 6 2 ST — 1 9| - 2 8
XI 1. PR AR 5 - everre: v iy vos iiines S s 0| 8 Loy B 6 2 6| - Shr =
XI 2. | Municipal . = 1 -- -- - 1 .- - - -
X1t { SQCIEWSERUBILY. ... or.ius oo Ters ool v e0s s s A b -~ - ) -- -- == -- - -
X 2. | Provincial - £ o o B -- - - .- - .
XIr | Rest of the world 20 111 52 103 25 5 130 20 155 150
ICh in - . | 2,330 |- 198| - 68| - 118 1,400 123 627 185 - 186 B12
I Persons ... 1,539 |- 1,104 | - 707 | - 896 562 | - 894 - 726| ~ 1,467| - 1,603 { ~ 2,193
m Non-financial private corporations .............. - 67 153 48 217 228 89 196 234 265 430
v Non-financlial government enterprises ... T O 20 1 3 1 22| - 18 20 4 2
1V 1. JDLETR (R | e R S - =S B £ = 19 1 .- 3 17 - 18 20 T 2
v 2. ElRlneinte:. ... L T L el -- EE 3 =1 4 < = 3 -
Iv 3. Municipal ... -- 1 -- -- -- 1 — -- — -
v The monetary authoritles 4 15 7] 14 8 21 14 21 21 <)
Vi Bank of Canada . 4 15 7 14 8 21 14 21 21 35
vi Banks and similar lendlng institutions 19 6 58 » 68) - 16 S 40 133 49
VIi. Chartered banks .. L 3 10 Z 31 7 21 9 30
VI 28 Other lending lnstitutions 1 = 4 56 T SR=""230N = "N 31 128 19
VI 2.3. Trust companies ........... 19 4 22 3 22| - 22 1 24 25 25
vl 2.4. Mortgage loan companiesS .....coiiiaee. == 3 11 52 =) 1 4 1 63 5
Y 2550 Sales finance and consumer loan com-
panies o = | 1] 23 17 210 21N 6 40| - 11
vii Insurance companies and pension funds ... 1 (] [y ) 1 -- GHbE=g_ 6 g ta - 4% 5
VII 3. Fire and casualty insurance companies ., 1 Gl = O 1 -- 6= 6 N - 4| - 5
Vil Other private financial institutions 80 72 18 30 4 145 21 - T 48 14
VIII 1. Investment dealers ... 1ol = ST 3 N .- 2 2 2
vl 2. Mutual funds ... I = S]] -- -- -~ .- - -
VIII 3. Closed-end funds .. L 00 - 13 - 12 6 i 2 13 9
VIII 4. Other, n.e.l. ..oceees qogls 71 18 15 16 140 14| - 11 33 3
X Public financial 1nstituuons 8 4= 9l ~= .9 2 4 2 10 9 - 7 19
X1 Federal o - - - -- .- -- 10 -- - 10
polXx 2, Provincial ., 8 [~ 8- 8 2 4 2 -- =5 7 )
X Federal gOVeMmMENL ........ccuueemeessmsssssisesiesens 447 474 1821 - 53 238 | 437 723 981 129 1,704
XI Provincial and municipal governments 104 76 76 145 151 68 114 44 221 158
Xl Provincial . 104 66 73 145 152 67 115 46 218 16 &
X1 2. Municipal i 10 3 .- e 1 &= i = 2 3| - d
X1i Social security ..... 63 32 85 110 36 31 94 85 195 174
XII 1. Bederal™ i uim s iad lF 16 i8 31 -2~ 14 28 6 49 3
X 2. Provincial ........... 56 48 67 9 65 45 66 79 146 145
X1 Rest of the world . 138 204 178 234 100 212 196 224 412 120
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TABLE 7-37. Categories, by Quarters, 1968 - 70
Nun-corporate Claims, Sector and Subsector Transactions
(Financial Accounts, Categories 3511 and 2511)

1

1968

6 months ended

June 30th
muctor] Subsector e e = .
1 v I I l 1] v I 11 1969 1970
millions of dollars
Change in liabilities ... 1,539~ 1,104} - 707| - sssi 562 - 894 - 726!~ 1,467/- 1,603 |- 2,193
u Unincorporated business 1.539|~ 1,104] -~ 707( - 896 562 - 894| -4728|-41,457|- 1,603(- 2,193
Change in assets . 1,539|- 1,104| - 707 = 896I 562| - 894| - 726/- 1,467 - 1,603|- 2,193
1 Persons 1,539]- 1,104 -~ 707 = 8961 562 - 894 ~ 726(- 1,467{- 1,603~ 2,193
TABLE 7-38. Categories, by Quarters, 1968 - 70
Corporate Claims, Secior and Subsector Transactions
(Financial Accounts, Categories 3512 and 2512)
8 months ended
1968 1989 1970 June 30th
Sector| Subsector
m v 1 11 m v 1 i 1969 1970
millions of dollars

Change in liabilities 183 376 - 22 ‘ 378 19_I =520 258 255 356 513

ni Non-financial private corporations .. 117 197 - 44 { 258 -30 | - 110 125 149 214 274
™ Banks and similar lending institutions ] 33 24 | 30 53m | <. ~13 11 74 54 85
Vil Other lending institutlons ... 8 33 24 30 | 53 - 13 11 4 54 85
2.3, Trust companies ............ 12 9 -1 9 | 5| -+4 12 15 2 27

2.4, Mortgage loan companies ... 4 ~ 10 - 13 l 22 - A& .- 13 - .3 13

i 2.5, Sales finance and consumer loan com-

DI o 1aonionsovosore B ode ook . REPPREC IS - 8 28 21 34 26 8 =1 46 55 45

vl insurance companies and pension funds ... - 8§ -~ 49 ok 3 2 23 10 14 =9 24
VI 3. Fire and casualty insurance companjes - 5 f - 9 - 12 3 2 23 10 14 - 9 24

vl Other private financial institutions ... 43 | 44 - 42 ~alt ! - 31 5 & g - 2 - o8 - 20

vir 1, Investment dealers 4] 2 4| - 2 9ug-=1"s 5= -~"5 2 -

VIII 4. L F T T TR I PR 8 39 42 - 46 - 14 |LF 40 10 - 23 3 - 60 - 20

XIl1 RESWOITHE world .................. 8ceeee it 20 111 54 103 | k- | 5 130 20 155 150
Change in assets ... 170 295 297 557 400 451 398 493 854 891

m Non-financial private corporations .............. - 67 153 48 217 228 89 196 234 265 430
v Non-financial government enterprises ....... S | b ) o= -- -- i) - 18 1 - - 19
wi Bideral o = Nl | B e el =, 1 - 2 .- -~ .- 15 - 18 1 - o U

Vi Banks and similar lending institutions ... 19 6 58 15 68 | - I8 9 40 133 49
WL Chartered banks .......ccc.occvrimnenvinncesenns 2 10 ] 3 31 7 21 9 5 30

VI 2. Other lending institutions ............... 17 - 4 56 % 37 | == 123 =12 31 128 19

VI 2.2, Credit unions and caisses populaires 3 - = 5k cio o . 1 - =

VIR, Trust companies 19 4 22 3 221 0l= | 28 1 24 25 25

VI 2.4. Mortgage loan companies . -- 3 1l 52 =6 1 4 I 63 5

Vi 2:5: Sales finance and consumer loan com-

Paniealmr .. )2 o der s S (& 23 17 Y o [ T e 6 40 | -1l

VIl Insurance companies and pension funds ... 1 6 - 5 1 -- 6 - 8 1 - 4 S ngls)
Vil 3. Fire and casualty insurance companies 1 [} - § | .- 6 =g 1 - 4 S8 15

Vi Other private financial institutions ......... 80 - 72 18 30 4 145 21 S 48 14
Ml L. Investment dealers 1 S | -1 3 Sl - Sl —c 2 2 2

Vi 2. Mutual funds 0 ol | - | -s = e — 1

¥iu 3. Closed-end funds » b " 18 - 12 6 7 2 13 9

Lj R Qther, n.e.i. ...... 78 | is 15 16 140 14 -11 33 3

b £1 Y Rest of the world ..., 138 204 178 234 100 212 196 224 412 420
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TABLE 7-39. Categories, by Quarters, 1968 - 70
Government Claims, Sector and Subsector Transactions
(Financial Accounts, Categories 3513 and 2513)

; 1968 1969 1970 Grhalie Saes
Sector] Subsector
|10 v 1 I I v I 11 1969 1970
millions of dollars
Change In HaBEHUIES .........oomsmmemrssrnsnssnrinirs s 621 611 342 221 438 566 955 1,159 563 2,114
v Non-financial government enterprises ....... 156 98 132 134 181 124 186 149 266 335
v 1. Federal 4 54 32 56 12 57 72 76 105 68 181
v 2. Provincial 102 56 73 122 125 ol 111 46 195 157
v 3, Municipal ..... O 10 3 -- -1 i =1 -5 3 3
v The monetary authorities ... 233 330 3T 162 4 199 ' 512 T34 - 199| 1,246
V2. Exchange fund 8ccount ...............cocoee..... 159 320 - 51] -233 - 54 152 485 7231 - 284| 1,218
Vv 3. Other ...., 74 10 14 71 58 47 17 11 85 28
IX Public financial institutions .............cc...... 222 205 236 211 277 249 224 239 447 463
IX 1. Federal 164 i47 170 110 185 188 153 160 280 313
o 2. Provincial 58 58 66 101 92 61 71 79 187 150
X Federal government ...........c...coccocceveiisenncnnns 3 8 15 19 32 —2h - 13 34 28 51 62
XI Provincial and municipal governments ....... 7 118 19 6 2 7 =%l N A2 8
XI 1. Provincial i — CI | 6 2 6 = Ol |2 i
X12. Municipal .- 1 .- .- -- 1 -- s = - -
Ch in " 621 611 342 221 438 566 953 1,159 563 | 2,114
v Non-financial government enterprises ........ -5 22 1 3 1 7 & 19 4 19
W 1. Federal -4 21 i - 3 2 - 19 1 19
v 2. Provincial P & = S 2 4 e & 3 A
v 3. Municipal - 1 o R’ & i - e - =
v The monetary authorities ...............coceeun. 4 15 7 14 8 21 14 21 21 35
R Bank of Canad 4 15 7 14 8 21 14 21 21 35
1X Public financial institutions ...........ecemvens 8 -8 -9 2 4 2 10 | 19
X 1. Federal = = = % 1 - - 10 = - 10
IX 2. Provincial 8 a8 = Q) 2 4 2 -- 9] --=9 9
X Federal gOVEINMENt .........c.ocoovereerrreessmsenenss 447 474 182| - 53 238 437 723 981 129 1,704
X1 Provincial and municipal governments ....... 104 76 76 145 151 68 114 44 221 158
XI 1, Provincial 104 66 g3 145 152 67 115 46 218 161
XI 2, Municipal 10 3 -- -1 1 -l ™ 3 - &
Xn Social security 63 32 85 110 38 31 94 85 195 179
Xi . Federal 7 - 16 18 31 - 29 - 14 28 [ 49 RET
2. Provincial 56 48 67 79 65 45 66 ] 146 i9%
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TABLE 7- 40, Categories by Quarters, 1968 - 70
Carporate Claims and Stocks, Sector and Subsector Transactions
IFinancial Accounts, Categories 3512, 3520 and 2512, 2520)

6 months ended
1968 1969 1970 June 30th
Sector|  Subsector
111 v I 11 I v 1 1T 1969 1970
T gF -~ AN 3 T B millions of dollars [ =

Change in liabilities | ..o 421 656 474 769 455 388 645 250 | 1,243 895
81 Non-financial private corporatlons ... 253 314 308 454 | 398 180 547 168 162 115
VI Banks and similar lending institutions ...... 38 55 36 167 | 52 11 28 93 203 116
Vi 1. Chartered®Banks ........ 5. ..k 12 -- 7 35 | 2 5 12 1 42 13
Vi Other lending instltutions _, 21 55 29 132 { 50 6 Il 92 161 103
Vi 2.3, Trust cCOMPaNIes .........ccoeerreeeereinnnrennne 16 280 ~“wm.5 17 8 E 48 14 11 12 25
VI 2.4, Mortgage loan companies..........ccoeeenee 13 2 11 71 18R == ¢ 1 2 18 82 20

VI 2.5. Sales finance and consumer loan com-
[ p T IR EL e ——. L. (PR -] 30 23 44 ! 24 2RI G 63 67 58
vl Insurance companies and pension funds..... e o || T T S | 4 4 30 4 13- 1 17
VIl 3. Fire and casualty insurance companies,, | - 5| - 9 - 11 4 4 30 4 13{ - 1 il7f
vin Other private financial instltutions,............ 120 185 89 41 = 24 92 ( - 59 | - 44 130 | - 103
Vi 1. Investment dealers ... M5 e TR O 4 2 4 - [ g-bh=" 3 4 1
Vil 2. Mutual funds 50 105 156 64 | 45 24 200 I=a3 220 b 37
VIIL 3. Closed-end funds ... g 6 1| = 33 R O 12 3l | - 31 43
VIII 4. GQhGe, e b . N S 60 7 5 188 = 25 - 78 75 e VIl 2331 —mb3 -~ 110
X1 Rest of the world, 20 111 52 103 25 5 130 20 155 150

|
Change in assets 421 636 474 769 455 | 388 645 250 1, 243 5895
|

EBRRBON S .. 888 0nnasianss saens oo TRRSTRRE o .- UL 1 0 Tl -~ 3|~ 867 |- 8 |- 158 [ - 208 | - 361 73 | - 337 | - 244 | - 264
1 Non-financial private corporations ..., O T T ] 170 41 310 235 130 152 257 351 409
v Non-financial government enterprises ... 13 23 30 45 -- 18 - LJ8 i gt el [ SN
v 1., Federal ......... i 3 3 2 - = -- 15 18 1 b - ar
v 2. Provinclal ., 14 25 30 45 -- e - -~ 78 -
Vi Banks and similar lending institutions ...... 25 9 89 6 4 | - 15 10 38 165 48
VI, Chartered banks .................c 2 10 2 3 31 if 21 9 5 30
VI 2, Other lending institutions .. 23 |- 1 87 a8 438 =T33 7| ==l 29 160 18
V1 2.3, Trust companies 23 10 21 5 20l =" 31 5 22 26 P1l
V1 2.4, Mortgage loan companies ..., ’ 2 2 43 S sl M i 2 i 94 3

vl 2.5, | Sales finance and consumer loan com-
! PAnIaNEs g 5.0 P T2 .| e 23 17 217 - 2 e Sie 6 0 [ - 12
Vit Insurance companies and pension funds ,.,,, 217 129 79 94 25 126 86 96 173 182
VII 1. Life insurance companles ... 20 53 3q 39 22 | 28 26 16 6 42
Vit 2, Fraternal benefit societies ..........coeen o 1 1 = & 1 1 -8 1 il
VII 3. Fire and casualty insurance companles 14 27 4 12 8 11 4 15 16 19
VI 4. Pension funds ........ccccocenres o T sapp e TR 183 48 n 43 | 245 86 59 65 80 120
VI Other private financial institutions . .......... 36 86 7 23 20 263 94 31 30 125
vin 1. Investment dealers . 5 Gl = plR- TSNS - Bl = %6 | n oy P
Vil 2. Mutual funds ........ = Th2Y 10 10 40 17 119 52 15 50 67
VIII 3. | Closed-end funds ........ccccecrmneerecacinne s T e T B 19 (- B 8 21 28 6 49
VI 4. O, Dl e T o B R 84 74 B - 33 11 136 BT =4 6] SN 22 12
IX Public financial institutions ..............c......... 10 15 i 13 el 16 22 8 30 30
IX 2. Provincialm.............# .4 A A B oo 00y 10 15 17 13 100 16 22 30 30
X Flederal government ........cco. v et L 2 2 1 -- | 4 - 3 -- 3|~ 3
X1 Provincial and municipal govemments ....... I 13 1 5 3 4 1 1 12 8
XI 1. Provincial .......... RN T 1 18 W ) 3 4 1 A 12 8
N1l Rest of the world .. 115 276 288 360 135 206 228 149 648 377
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TABLE 7-41. Categories, by Quarters, 196K - 70
Stocks, Sector and Subsector Transactions
(Financial Accounts, Categories 3520 and 253

; 3OS endeed
1968 1969 1970 6 O ES ende
Sectofl  Subsector . = 5 ' June 30th
ol I by oy | b | la L i ] i l v 1 ] i 1969 ] 1970
millions of dollars
Change in liabilities .............ooovrrevece | 238) 280( 496 391 436] s08| 387| - 5| se7| s
1 Non-financial private corporations ... i 136‘ 117 352 196 428 290 422 19 548 | 441
Vi Banks and similar lending institutions ... I ) T 12 e Tl - g1 24 12 19 149 31
Vi1 Chartered banKs ...............ccccceevvvevemrnnsrorisens 12 | = 4 35 2 5 12 1 42 13
VI 2. Other lending InStitutlons .....covovnrveeeee 13| 22 5 2102, | Sb=_3 19 5 18 107 18
E VI 2.3. TIUSt COMPARIES ...........oosses ot eosummeesmeine 4 14 2 8 3| - 2 2| -4 10 ¥ 2
| I
VI 2.4. Mortgage loan companies .............. 8 i 6 | i 84 - 4 6 2 5 85 } @
VI2.5. | Sales finance and consumer loan com- [ ! i
papias. gm0 & - 2 2 LCk kN B e | 17 12 13
| f | 1
VII Insurance companies and pension funds ., | il e 1 1 1 2 7 =5k 6 - 1 2 I ol
VII 3. Fire and casualty insurance companies = ol 1 1 2 Tl o6 gl L b T
vIII Other private financial institutions .._ .. 4 141 [ 131 57 1 87 - 41 - 42 188 - 83
VI 1. Investment dealers .. .........o...o.oeooreerreonn =y - C 2 = R ) Bt 2 1
q | :
VII 2. MufUalRlingdsig. 8 b . 0 YL ISR, - 0S| #8156 64 45 24 2| -agt 220M'" oieg
Vil 3. Closed-end funds ..........cccceerermceevmeiens g . | 6 | i - 33 2 -- - 3 12 311 -31 ! 43
Vill 4. Other, n.e.. .. o = 204 |85 Bl Sl {y_Bgas B5 |u - 34 -~36| -~ 3} -90
| 1 i A
Change in assets ... ‘ 288508 * 428\  (e263*]l p alolkefasaal 2OBM | 1 278 94! 633 68
1 Non-financial private corporations .......... ! 13 bt/ =l 93 7 41 - 44 23 86 |‘ ol
v Non-financial government enterprises .. 14 ‘l 25 30 45 ol -] 5 ) 75 } -
v 2. FIOVInCIigies, L. N SR b | 25 30 45 = -~ - - 5 ' -
{ ] |
VI | Banks and similar lending institutions ... ‘ 6 3 31 1 6 1 i - 2 32 | B
VI 2: Other iending institutions ... 6 3 31 1 6 L )\ =9 <1 ‘ =1
viaa. Trust companies ..............co..t coveeritinnns 4 6 )l 2 7 1 4 - 2 1 2
Vi 2.4, Mortgage loan companies ... 2 -1 32 =4 1 -1 .- - 2 . 31 - 2
VI 2.5, Sales finance and consumer loan com-
panles .. ” 5 - & 2 et o bl =g = B = -1
vi Insurance companies and pension funds ... 216 ! 123 84 93 275 120 92 95 177 187
VIIL, Life insurance companies....................... 20 53 | 37 39 22 28 26 16 16 42
Vil 2. Fraternal beneflt socleties ............ocuene = )| i =5 o 1 1 = 1 1
VII 3. Fire and casualty insurance companies 13 21 9 11 8 5 i0 14 20 24
Vil 4. Begsionstundsy s L T TR N 183 48 37 43 245 86 55 65 80 120
Vil Other private financial institutions - 44 158 =1l =7 16 118 73 38 - 18 111
Vi t. Investment dealers .......o...coccemeererneseeaennae 4 7 = - 6 ~ N2 1 3 - 8 - 6 - 5
VI 2. MULUALSEINAS . oo g contoeienen. L L - 28 10 9 41 17 119 52 15 50 67
VIII 3. Closed-end funds ............c.ccoeveomemremreececennnnn - 24 - 4 = 6 (1 2 14 26 =L % 40
VII 4. Other, n.e.i. 5 145 = - - 48 - 5 - 4 4 5 - 55 <)
X Public financial institutions .............. 10 ) 153 17 13 11 16 22 8 30 30
IX 2. Bagwinkjar. ... ... ... .l el 10 15 17 13 11 16 22 8 30 30
X Federal government 1 2 2 1 L 4 '3 co 3 =g
X1 Provincial and municipal governments ....... | 1 23 7 5 3 4 1 7 12
XI1. Provinclal ... 2 ; 1 13 7 5 3 4 1 7 12 P
X1 BesStrol'the Wi ... =% o 5 O . S8 72 110 126 35 - 6 32 - 15 236 - 3
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TABLE 7-42. Categories, by Quarters, 1968 - 70
Foreign Investments, Sector and Subsector Transactions
(Financial Accounts, Categories 3530 and 2530)

Sectan

X1

m

vi

vl

vin

6 months ended

2% 1968 1369 1970 June 30th

jist v 1 m v 1 11 1969 1970

[ed millions of dollars
Change in labilities ... 133 97 4 1m|( - 58| - I58| - 106 - 33 32 - 159
Rest. ofithe™wonld! ........... o cem ok 200 80i. .. 08 133 97 41 W L= 58] -WlS88 106 = bl s2| - 1589
Change in 88848 ... ...........coo.omrmmemeersrencen 133'1 97 i 1| = 58} - Is8|s-uiG6al = - 33 52| - Is9
Persons ... ~ 104 25 45 =.83 | 0T = TUO2s=-TE 19 il b= w128 | = N
Non-financial private corporations ............. 3 = 18 82 47 38 6 46 5 129 51
Non-financial government enterprises ... - a7 if =9 -5, 1 f s o 1 T -
wi Federal ...... -- .- i .- -- | .- ok 7 P,
w2 EREEMIINRAL" ....... 0ec. o T onehae YRR fass i - 3 W - g = = -- -~ - -
Banks and simiiar lending institutions ... 7 6913 2 <= [ £3 i 18 34 -380 | - w2 4
vie, Other lending institutions ....................... L 2 . LRS- AT 34 45 -430) |m 2 4
vi23. Trust companies ......... L i Bl il 3 o = T4y S <l Y L TR 4
vi2ad. Mortgage loan companies ................... N ] i 1 o 1 | 2 1 1

VI 2.5. Sales finance and consumer loan com-
JRRES. ;... o =l ol ) el - 73 =3 e = I Bage 1 - =1
| |

Insurance companies and pension funds ... 164 16 12 1 68 33 20 25 23 45
vi 2, Fraternai benefit societies ................... e - - .- . - - .- iy -
Vi 3, Fire and casualty insurance companies | - 2 Fal 1 - 4 3 1 28 B 3
Vil 4. Penslon funds 166 17 i3 15 68 30 19 23 28 42
Other private tinancial institutions ._......... 63 118 13 35 [R5 il = gt | f= 109 Il =17 22 | -8
VI 1. Investment dealers ...........cucmicsninn ! a1 ! 2 -- - 2 2 el 2 1
Vil 2. Mutual funds .. 60 122 8 60 | - 43 | - 49 | - 112 - 170 52 | - 182
Vi3, Closed-end fUnds .........ccceennerevcrinennnes B | S 2 O [ | 2l =2 |- L e g
Vil 4. GRRr. NEECINE. ... Daiee.doitten..ailcs Silomet 1 F 5 =920 | & oy (FSEIlg 3 i |- 25 4
Public financial institutions .................c.... = = il = - = — - o -
X 2 Provincial ..., = - - - - - - L -
Federal government .... el - 32 .. 1 -- |- 32 .- -- 1 -
Provincial and municipal governments ....... ar - == - .- -- -- - - e
. Provincial =< -- -- -- - .- . - -
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TABLE 7-43. Categories, by Quarters, 1968-70
Other Liabilities and Financial Assets, Sector and Suhsector Transactions
(Financial Accounts, Categories 3610 and 2610)

6 months ended !
secto Sibadata 1568 Ry June 30th
f sector jr
I N I u 11 v 1 1 1969 1970
4
miltions of dollars
Change in liabilfties ... ... 162 489 | -~ 131 | - 143| - 18 L2 8 927 | - 214 | 1,003
m Non-financial private corporations............| - 4 253 | - 161 - - 10 117 | - 116 243 | - 178 127
18" Non-financial government enterprises - 6 31| - 19 81 - 28 o -~ & =-"12 0| - 18
IV 1. Federal ..... = 13 4 26 = 6 36 = B0 30 9
1V 2, Provincial 8 18 =23 33 =" 30 24 - 42 17 10 =95
v 3. Municipal 3 4 e e ot - -
v The monetary authorities ... - 165 3 123 | -~ 124 13 4 86 6k - 1 10
Y1 Bank of Canada .............. - 165 3 123 | - 124 13| - 4 86 | - 76| - 1 10
VI Banks and similar lendmg institutions 47 32 88 | ~ 1 142 6 - 11 52 81 41
VI 1L Chartered banks .. -- 15 25 | =2 2 20 621 - 68 2 28 1 4= .68
VI 2. Other lending insti 47 17 §31 =56 122 [ - 56 57 50 58 o7
vi 2.1 Quebec savings banks , == ool =TT Al -- -- -- = S P
vl 2.2 Credit unions and caisses populaires 2 -- 1 2 | O 3 4 3 7
VI 2.3 Trust companies =] 18 1 11 - 2 21 .- 29| - 16 il 9) 13
VI 2.4 Mortage loans companies . 9 10 30 - 2 21 IO i1 == N1 2 —
VI 2.5, Sales finance and consumer loan com-
DAnIEEN i ) 18 6 2 41 9| - 44 14 73 63 87
vII Insurance companies and pension funds ..... 47 32 11 56 76 32 13 15 67 88
v 3. Fire and casualty insurance companies.... 47 32 11 56 1 76 32 3 % 67 88
VI Other private financial institutions ... - ™ 11 13 2} - 40 45 34 147 42 18}
VoI 1. Investment dealers .. Y i . 4| - 81 51 137 34 188
VHI 2. Mutual funds ... 1. -- - 2 -- 3 -- .- . <40 -
VIII 3, Closed-end funds . -- 1 -- - 1 3 i -- 2 1
VI 4. Other, n.e.i. e | =14 11 M= 6 reaiip 33| - 18 10 8|1 - 8
X Public financial institutions ... 1 2 2 27 11 -- 16 20 29 36
1X 1, Federal ... 17 6 9 9 14 5 21 5 18 %5
12, Provincial -- i 18 o IR SEEet TS 5 1S 11 10
X Federal government 164 g0 |« 6il 106 69 | - 209 194 179 45 Fge
X1 Provincial and munlcnpal governments ........ 9 16 L~ — A [ Al -1 29 i
X1, Provincial Wox.. S 12 i == WS a6} - 440 4| - 6 21 18
X' 2. Municipal 4 4 4 4 5 S 5 5 8 10
XIII Rest of the world ............cocucrernrecsedboncssesenss 66 9 | - 163 | - 2685 | - 250 i6' | -~ 161 300 | - 428 130
Change in B ... o . T 162 489 | -~ 131 | - 143 | - 18 +h 8 91 | - 214 | 1,003
I Unincorporated business 583 | - 1220 476 | - 64 | - 25, - 276 762 | - 223 412 539
I Non-financial private corporations .. 87" ~ 28 167 184 207 B =" -5 393 351 384
v Non-financial government enterprises B T 3 .- -- 7 10 9 -- -
Iv 1. Federal .. 11 -"vg ¢ ¥ 3 6 4 3 13
v 2, Provincial ... 6 A | 1 4 4 - W= "F) Y WS
IV 3. Municipal ... 35 a0 og B oo 0q - -
v The monetary authorities ... <285 -t 4 -»483 39| = ] | -l 131 | - 44 119
V1, Bank of Canada ............ 158 [l |- 88 mY - 8| -"3]*".. 127 | - 44 V15
S 2. Exchange fund account ... - 109 -- == =e .- -- -- 4 -
VI Banks and similar lending institutions 62 86 I — 119 | =295 |5~ 198 222 | - 237 415 414 178
VI i, Chartered banks ... 76 2 - 147 - 290 241 242 - 252 341 - 437 89
VI 2. Other lending insti - MY =.86 B| - 5 43| - 20 15 74 23 89
Vil Quebec savings banks .. SN ) SRl ik 2L 12 2 (Z2aleci 207 | 20 3 M=t1 g - 10
Vi 2.2 Credit unions and caisses popu e 2 [P 19 2 |- T = -2 = A 52 31 35
V1 2.3 Trust companies i =" X S 5 b ] M on 4 10 27
VI 2.4 Mortgage loan companies ... o Vol Ll ey C | 1 8 4 1 12
VI 2.5 Sales finance and consumer loan com-
panies B8] = d = 3" = S8 28 ~ 6 8 17 = Ll 25
v Insurance companies and pension funds ...... 4418 10" 1 Sr2 12 |h—~=56 17 26 1 10 27
Y SINIIe2, Fraternal benefit societies ... §r b - iy = CH eo k- = =
VII 3. Fire and casualty insurance companies .. | - 12 81 - 4 10 || = 13 241 %= 2 6 22
VII 4. Pension funds ... e 2 2 2 1 4 2 3 4 S)
vl Other private financial institutions 5 Ll 3 LI = NP 9 325 T2 Gl =¥ 10 || PSS S
IVII 1. Investment dealers ... - 3 il 44 1 16 0 4| - 44| - 6
VI 2. Mutual funds ...... -- 1 5 1 5 5 -- [} 6 6
Vil 3. Closed-end funds . = 1 g |+ B -- .- i .- -9 418 -
VI 4. Other, n.e.i. ........... = Lal2 20 =) I 31 3 1000 B — 25l -1 & 30 ls~ 8
IX Public financial institutions ............c..... 3 8 1 8 6 N Es (6 12 9 6
I1X 1. gederatis........... .- Goal| 2 7 -~ 12 it 13 5 2
IX 2. Provincial ... 3 2 3 1 6 =2 U | 1 4 4
X Federal government ...............c..cc. N e 08 (SRS as 1= 388 (s “73 45 [ - 144 | - 255 | ~ 408 | - 399
X1 Provincial and municipal governments ....... 28 130 | - 127 o8 1 -1 80 | - 48 244 | - 4y 196
XI 1s Provincial 15 119 | - 139 74 R 68 =gt 232 ke (] 172
X1 2. Muniipall ... aped 1k 11 12 12 12 i2 12 12 24 24
Xi1 Social security ... 4 6 { S 2 S 5 3 6 8
XII 1. Federal .......... 4 6 i 5 2 S 5 3 6 |
XiII Restiofsthefwarltl' ..... .05 0.l oo v siaciaicaencosias - 298 238 -~ 361 217 76 -~ 156 - 256 200 - 144 = e
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TABLE 7-34. Categories, by Quarters, 1968 -70
Official Monetary Reserve Offsets, Sector and Subhsector Transactions

. (Financial Accounts, Categories 3700 and 2700)
6 months ended
1968 1969 1970 June 30th
Sector| Subsector
I v I i1 m v I I 1969 1970
millions of dollars
Chamge in linbilities | . ... - 134 .- .- -- -- .- .- -- - -
X Rest of the world ...............cooicvmrieceececinienens ~ 134 -- -- - -- - -- -- - -
Change INABBELS .. ... |~ 134 -- -- -~ -- - .. . - -
v The monetary authorities..........comrrivicrenner ~ 134 -- -- -- -- -~ -- -- - -
Vi, Bk Ol CRD IR ..o ... oo T S iasaiar o0 ~ 134 .- -- -- -- -- - -- - -
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