
CATALOGUE 0. 

CANADA 

EOR REVIEw 

SYSTEM OF NATIONAL ACCOUNTS 

FINANCIAL FLOW ACCOUNTS 

Second Quarter 1970 

DOMINION BUREAU OF STATISTICS 

CO,llr,L(L II I ILk (ILI LI IILI'flI 111.1% he IISC(I freely hut I)HS liQuId by credited when republish Ina all or an>  part of It. 



S 



DOMINION BUREAU OF STATISTICS 
Baonce of Payments and Financial Flows Division 

Financial Flows Section 

SYSTEM OF NIATIONAL ACCOUNTS 

FINANCIAL FLOW ACCOUNTS 

Second Quarter 1970 

Published by Authority of 

The Minister of Industry, Trade and Commerce 

. 	November 1970 
:308.502 	 Price: $100 	 Vol. 3—No. 2 

$4.00 a year 

The Queens Printer, Ottawa 



S 



THE SYSTEM OF NATIONAL ACCOUNTS 

In Canada. the National Accounts have been 
developed since the close of the Second World War 
in a series of publications relating to their con-
stituent parts. These have now reached a stage of 
evolution where they can be termed a "System of 
National Accounts". For purposes of identification, 
all publications (containing tables of statistics, 
descriptions of conceptual frameworks, and descrip-
tions of sources and methods) which make up this 
System will now carry the term "System of National 
Accounts" as a general title. 

The, System of National Accounts In Canada 
consists of several parts. The annual and quarterly 
Income and Expenditure Accounts (included with 
Catalogue Nos. carrying the prefix 13) were, his-
torically speaking, the first set of statistics to be 
referred to with the title "National Accounts" 
(National Accounts, Income and Expenditure). The 
Balance of international Payments data. (Catalogue 
Nos. with prefix 67). in their more summary form, 
are also part of the System of National Accounts 
and they, in fact, pre-date the income and Expendi-
ture Accounts. 

Greatly expanded structural detail on industries 
and on goods and services is portrayed  in the input-
Output Tables of the System (Catalogue Nos. with 
prefix 15). The Indexes of Real Domestic Product 
by Industry (included with Catalogue NOS. carrying 
the prefix 61) provide "constant dollar" measures 
of the contribution of each industry to gross domestic 
product at factor cost. Inputs and outputs are related 
in Productivity Studies (Catalogue Non. with prefix 
14). 

Both the Input-Output Tables and Indexes of 
Real Domestic Product by Industry use the establish-
ment as the primary unit of industrial production. 
Measures of financial transactions are provided by  

the Financial Flow Accounts (Catalogue Nos. with 
prefix 13). Types of lendersand financial instruments 
are the primary detail in these statistics, and the 
legal entity is the main unit of classification of 
transactors. Also, provision is made In the System 
for incorporation of balance sheet (wealth) estimates 
when such data are sufficiently developed. 

The System of National Accounts provides an 
overall conceptually Integrated framework in which 
the various parts can be considered as interrelated 
sub-systems. At present, direct comparisons amongst 
those parts which use the establishment as the 
basic unit and those which use the legal entity can 
be carried out only at highly aggregated levels of 
data. However, the Dominion Bureau of Statistics 
Is continuing research on enterprise-company-
establishment relationships; it may eventually be 
feasible to reclassify the data which are on one 
basis (say the establishment basis) to correspond 
to the units employed on another (the company or 
the enterprise basis). 

In its broad outline, the Canadian System of 
National Accounts bears a close relationship to the 
international standard as described in the United 
Nations publication, "A System of National Accounts" 
(Studies in Methods, Series F., No. 2. Rev. 3. 
Statistical Office. Department of Economic and 
Social Affairs, United Nations, New York, 1968). 
In the future, a document on the conceptual frame-
work of the Canadian System  of National Accounts 
will be prepared for publication by the Dominion 
Bureau of Statistics. This document will furnish the 
broad theoretical outline of the System. The finer 
conceptual details, the statistical tables, and the 
descriptions of sources and methods as they pertain 
to the individual parts of the System, will appear in 
the various regular and occasional publications 
relating to those parts. 



SYMBOLS 

The following standard symbols are used In Dominion Bureau 
of Statistics publications: 

figures not available. 
figures not appropriate or not applicable. 

- nil or zero. 
-- amount too small to be expressed. 

P prelIminary figures. 
revised figures. 
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A FINANCIAL COMMENTARY 
Second Quarter 1970 

General Economic Conditions 
The second quarter of 1970 showed further 

declines in both economic growth rate and inflationary 
pressures. An essentially flat GNP performance was not 
really unexpected in the light of wide ranging and 
persistent efforts to stabilize the economy. The success 
of these measures was remarkable when compared to 
statistics from the United States, where the rate of 
economic slow-down and also price increases exceeded 
the Canadian experience. Growing unemployment, how-
ever, tempered these successes. An increase of 0.5 per 
cent in the price deflator was a significant achievement 
as it represents only half of the rate of increase in the 
first quarter and less than one third of that in the fourth 
quarter of 1969. Conclusive evidence that inflation is on 
the retreat is perhaps still not available. A change in the 
composition of demand may affect the growth rate of 
the implicit GNP deflator, without basic changes in 
price patterns; however, its falling trend over three 
quarters and some recent easing in consumer prices are 
undeniably hopeful signs. 

Among the components of demand, a decline in 
investment spending was the factor most responsible 
for the economic slow-down. The moderation in invest-
inent spread to all forms of capital formation and 
involved construction activities as well as machinery 
and equipment. The growth in the export balance on 
external transactions was more modest than in the first 
quarter of the year and combined with increased 
consumer and government spending did not offset the 
impact of lower levels of capital formation. 

The two major components of income, labor 
income and corporate profits reflected the general cli-
mate. The growth in personal income hardly exceeded 
0.5 per cent and after-tax disposable income actually fell 
about I per cent. Corporate profits also indicate declines 
on a seasonally adjusted basis and appears to have 
dropped below their fourth quarter 1969 levels. 

There were several significant developments in the 
financial economy. The accelerating influx of foreign 
exchange resulting from favourable Canadian export 
performances and also the relaxation of United States 
credit conditions constrained our gsvernment's freedom 
of pursuing its economic policy. The freeing of the 
Canadian dollar exchange rate was mainly designed to 
relieve the pressure on the depleted government cash 
balances (which shifted into the hands of the general 
public) and also to help moderate prices by making 
imports cheaper and exports more expensive. It may 
very well be that the lag factor inherent in this develop-
ment together with the normally delayed impact of the 
LontrictR)n of personal disposable income will further  

moderate price increases in the latter part of the year. 
The direction of costs will be an all important factor in 
the determination of price movements. 

The combination of corporate liquidity require-
ments - associated with a flurry in the commercial 
paper market resulting from the Penn-Central bank-
ruptcy and the manifest sluggishness of the economy 
motivated an easing trend in the money supply and the 
injection of $100 million by the federal government in 
the housing market. 

To interpret the general direction of monetary 
policy by analysing money supply is a delicate task. 
The expansion of money supply is but one indicator 
and its growth rate is relevant only within the para-
meters defined by certain other variables. The actual 
rate of price increases affects real balances and some 
analysts discount the nominal expansion of money 
stock by the price changes to measure the real rate of 
growth and the stimulus such expansion imparts to the 
economy. 

Currency outside banks and deposit liabilities of 
the chartered banks (M 2 ) held by the general public 
increased by $1.2 billion in the second quarter (on 
a seasonally adjusted basis). The figure for the cor-
responding 1969 quarter was a decline of $0.1 billion. 
While it would appear that, GNP and price performances 
taken in account, the posture of monetary policy has 
indeed changed; much of this effect is due to the shift of 
government cash balances into the hands of the general 
public. 

The trend towards lower interest rates in the first 
quarter of the year, particularly in short-term instru-
ments, continued at a reduced pace in the second 
quarter. Long-term rates resisted, however, the declining 
trend of interest rates very strongly, and the McLeod, 
Young, Weir 10 industrial bond rate stood at 9.24 per 
cent at the end of June which was exactly the point it 
reached by the end of March. Treasury Bill rates 
responded most to a more relaxed atmosphere and 
dropped 106 basis points in the second quarter. This 
compares with a drop of only 58 basis points in finance 
paper, undoubtedly reflecting a temporary shock the 
market sufferred when Penn-Central a very large debtor 
so suddenly declared bankruptcy. 

Interest rate developments, particularly in the 
medium and long-term structure, were influenced by 
factors other than the general credit conditions. The 
decline of the stock market, which reached its trough in 
the second quarter, caused some institutional and private 
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funds to flow back into fixed income instruments after 
a period of disillusionment with this type of investment. 
The pent-up demand for funds by corporations, how-
ever, absorbed the available long-term money very 
swiftly, preventing interest rates from responding to an 
easier trend. An eventual reaction to slowing demand 
pressure would likely reduce bond yields to rates 
where they compensate for lower levels of expected 
price increases. 

There were two bank rate reductions within three 
weeks signalling the monetary authorities' desire to 
achieve generally lower levels in the Canadian interest 
rate structure. The I per cent drop in the bank rate 
in May and June was inspired by the foreign exchange 
developments. 

It is significant to note that both lending and 
borrowing by the non-financial sectors have declined 
close to $800 million respectively in the second quarT 
in comparison with the second quarter 1969 perii 
Although credit started to become very tight in the 
spring of 1969, it took some time for the tightening 
measures to filter through the entire economy and the 
financial markets as a whole. The trend shown by these 
figures demonstrates that while fund flows shift easily 
between institutional deposits and direct lending the 
overall total is constrained by the state of the economy. 
In other words the competitiveness of the financial 
markets and interest rate developments may influence 
the relative proportions of intermediation but the size 
and volume of total financial activity is primarily 
influenced by consumption and investment. 

Non-rinancial Sectors 1  

Total 	I 
Total 	Non-financial 	lending3 	j 	GNP Year and quarter 	 borrowing 	investment2 	(financial 	I (market prices) 

investment) I 

minions or aouars 
1969: 

1,701 3,469 1,780 	17,777 

3,406 4,285 3,410 II ................................................................................. .

1970: 

139 3,432 2.169 I................................................................................. 2. 

4,201 2.617 	20,744 11 	................................................................................ 2,657 

1970 	II)-969 	II) 	...................................................... (1 -. 	749 - 84 - 793 	 1,639 

1  Non-financial sectors: Sectors I. II, III, IV, X, XI, XII and XIII. 
2  See Tables 3-1 and 3-2, Category 1500. 

See Tables 3-1 and 3-2. Category 2100. 

Non-financial private corporations. - A significant 
feature in the second quarter of this year was the 
reduced rate of gross-fixed capital formation in com-
parison with that of the corresponding 1969 quarter. 
Investment in new physical capital of $1,880 million 
was approximately $240 million less than the cor-
responding 1969 amount. Capital spending is frequently 
iegarded as the most important demand variable in 
econormc growth. Some observers of the economic scene 
view with alarm when capital investment becomes 
sluggish because of its impact on employment and future 
growth. A concern with the inflationary effects of 
capital shortage is also often expressed. However, 
studies of business cycles indicate that capital formation 
bottoms out after the trough in economic activity and 
turns up normally only after recovery is well under way. 
in addition to this lag factor, attention is drawn to the  

very high ratio of capital spending in the latter half of 
the sixties. This produced a fairly substantial pool of 
productive facilities which was also accompanied by an 
accelerating rate of inflation. Thus attempts to maintain 
a very high growth rate of capital investment may also 
create inflationary dangers. 

Statement I illustrates the dramatic increase in 
capital formation by the non-financial private corpora-
tions until quite recently. 

In 1969 the sector spent 50 percent more on 
productive facilities than in 1965 while the whole 
economy increased its investment by only 30 per cent. 
The sector's capital formation in relationship to tot:ii 
investment of the economy shows an upward trend. 
while the contribution of total investment to GNP 
moves in the oppOSLtC direction. This suggests that non- 



Total 
fixed 

capital 
formation 

2 

Long-term Total GNP 
financing of long-term at market 
Sector lIP financing prices 

3 4 5 

Share of Sector Ill 
to total 

I 	I 

Fixed 
capital 

Year and quarter 	formation of 
Sector Ill 
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financial private corporations, the mainstay of the goods 
producing economy have expanded their productive 
capability in absolute terms as well as maintained their 
high level of capital investment much more than other 
sectors of the economy. FUrthermore, the downward 

trend since 1966 of investment relative to total spending 
(GNE) seems to support the view that, at least in the 
medium term, the maintenance of a certain relative level 
of investment does not decisively influence economic 
growth. 

STATEMENT 1. CapItal Formation and Long-term Financing Pattern of the Non-financial 
Private Corporations (Sector HI) 

1965 ...................................... 

1966 ...................................... 

1967 ...................................... 

1968 ...................................... 

1969: 

II...................................... 
III ................................ .... 
Iv ...................................... 

Annual.................................. 
1970:   

II...................................... 

L10fl8 of dollars 
1,517 6,419 54,897 41.4 

2,940 7,934 61,421 45.1 

1,668 7,685 65,722 40.4 

1.733 8,168 71,427 45.2 

1.772 3,653 466 1.274 17.777 48.5 
2,119 4,360 377 2,022 19,105 48.6 
2.129 4,577 485 1,713 21,319 46.5 
2.123 4,421 267 2,773 20,336 48.0 

	

8,143 I 	17.011  I 	1,595 I 	7,782 I 	78,537  I 47.9 

	

1,723 	3,678 	737 	1,557 	19,300 	46.8 

	

1,881 	4,091 	236 	1,335 	20.744 	46.0 

m 

	

5,484 
	

13,251 

	

6,941 
	

15,405 

	

6,338 
	

15,684 

	

7,143 
	

15,809 

percentage 

	

23.6 	24.1 

	

37.1 	25.1 

	

21.7 	23.9 

	

21.2 	22.1 

	

36.6 	20.5 

	

18.6 	22.8 

	

28.3 	21.5 

	

9.6 	21.7 

	

20.5 	21.7 

	

47.3 	19.1 

	

17.7 	19.7 

Long-term financing of Sector III is defined as net Increase in equity (3512+3520-2512-2520), mortgages (3410) and bonds (3424). 
Total long-term financing Is defined as financing through bonds, mortgages, stocks and corporate claims for all 

sectors except "Rest of the world" sector. 
Source: Tables 3-1 to 3-4, Financial Flow Matrices (See Fin'icid Flow Accounts, DBS Catalogue Nos. 13-002 

for the years 1967-70 and 13-530 for the years 1962-66), and Tables 7-29. 7-34 and 7-40 (category tables), DBS 
National income and Expenditure Accounts 1926- 1968 and DBS Catalogue No. 13-001. 

The second quarter is normally a period when the 
sector as a whole shows increased activity. Inventories 
grow more slowly with compensating heavier investment 
in trade credit. Liquidity instruments, most of all 
cash balances, are increasingly relied upon to finance 
current operations. The concept of net trade credit 
(receivable minus payables) has many loopholes when 
applied on an aggregate basis; however, it may have some 
usefulness as an indicator of sector liquidity. There 
appears to be no alarming change in the rate of growth 
in the funds tied up in trade credit. To wit: 

11Q.68 	IIQ.69 	11Q.70 
millions of dollars 

Net trade credit 
changes .......408 	310 	458 

spite of the fact that the second quarter of 1970 was, 
ii a relative sense, less buoyant than those of the 
1rcceding years, the increase in trade credit does not  

seem to be unduly large. The fIrst quarter amount of net 
trade credit is much more substantial, resulting in a 
considerably higher half-yearly figure compared with 
the first two quarters of 1969. Only examination of 
levels rather than flows can reveal whether or not the 
cumulative effect has had a substantial impact on 
the sector's liquidity. 

On the financing side the upsurge in bond fi-
nancing, although remarkable, is in line with the bond 
market trend emerging recently. More unusual is that 
both bonds and commercial papers moved in the same 
direction. The increase of about $280 million in bond 
financing in combination with an over $160 million 
short-term paper financing might be interpreted as a 
substitute for the badly sagging equity capital inflow. 
It has been more usual in the past to use short-term 
paper for bridge financing until the long-term debt 
capital has been arranged. Commercial paper also plays 
a role in complementing bank lines of credit. The use 
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of commercial paper to replace equity capital is, 
however, an unconventional role for this instrument and 
it may indicate the adaptiveness of users of capital, as 
not only the instruments and institutions, but the 
application of the instruments change. 

The growth in bank loans has been much less 
spectacular than in the tight credit squeeze of the second 
quarter of 1969. The less than $250 million flow of 
bank loans was likely used in their more conventional 
role of financing receivables rather than as it happened a 
year ago, when the $500 million growth in bank 
accommodation was a substitute for extremely scarce 
long-term debt capital. 

Chartered banks. - Earlier references to the 
modest increase in money supply that took place in 
the second quarter of this year, and its relationship to 
the economic conditions are best analysed in the 
context of the banking sector. This sector generally 
reflects the influence of the prevailing economic climate 
fairly closely. The atmosphere was perhaps a bit more 
expansionary in this quarter than in any of the preceding 
year. Signs of substantial change in the rate of eco-
nomic growth show up first in the financial markets, 
on both the downward and the upward swing of the 
cycle. The goods and services producing economy 
responds to the financial economy with some delay. 
Even then, the reaction is not uniform throughout the 
economy. Those areas of spending affected first by 
monetary restraints such as consumer and government 
spending are also ordinarily the first to expand again 
when monetary restraint is relaxed. 

The banks' deposit liabilities increased by more 
than $650 million in the second quarter. This amount 
should not be compared with the second quarter of 
1969, the period when the screw was really tightened. 
A comparison with the corresponding period of 1968, 
however, indicates that the banks' ability to participate 
in the credit expansion has been, at least partially, 
restored. It may be in line with the general pattern, 
outlined above, that one of the first areas to benefit was 
consumer credit. The more than $160 million increase 
in consumer loans comes after three quarters of drastic 
reductions. In this perspective, it is a turning point of 
considerable significance, although the amount itself has 
not yet rebounded to the previous levels of activity 

The $310 million decline in bank loans seems to 
support the view that much of the ease generated was 
the product more of slack demand than of increased 
supply. This condition allowed the banks to replenish 
their liquidity by increasing their treasury bill and 
government of Canada bond holdings by almost $440 
million and $230 million respectively. 

When considering the trend in chartered bank 
asset growth and its reflection of monetary policy, 
one fact stands out quite conspicuously. The relatively 
easier tone mentioned above is really the result of  

changes in the more broadly defined money supply 
(M2 ). Currency and demand deposit (M 1 ) grew very 
little in this period. In addition, much of the growth in 
other types of deposits was caused by the depletion of 
government cash balances. One could perhaps conclude 
that, in this period, the trend of the narrow concept of 
money supply describes better the real stance of 
monetary policy. 

Sales finance and consumer loan companies. - 
After the dramatic contraction of consumer credit in 
the first quarter of this year, the considerable increase 
of almost $80 million in consumer financing in the 
second quarter may be a sign of easier monetary 
conditions. The share of the market serviced by the 
industry dropped, however, in comparison with the 
second quarter of 1969. In the current period, ap-
proximately 3.5 per cent of expenditures on durable 
and semi-durable goods was financed by the sector, 
whereas this ratio was almost 7 per cent in the 
corresponding 1969 period. The share of banks in 
this market fell too, although to a somewhat lesser 
extent, from roughly 10.8 per cent to 6 per cent. As 
these two sectors are the main suppliers for consumer 
credit, it may be concluded that consumer spending was 
affected less than credit, and personal savings were 
depleted to provide the necessary funds. 

The second largest asset item on the sector's 
balance sheet is the "other loan" category. A large 
part of this constitutes wholesale financing (floor-plan 
financing) and is a sensitive barometer with which tt 
measure business conditions in general, and as the 
apply to the sales finance industry in particular. At 
times when monetary conditions are easy and competi-
tion very keen, large amounts are invested in this asset 
in order to acquire new accounts or protect existing 
ones by financing dealers at favourable terms. On the 
other hand, during tight monetary conditions, sales 
finance companies invest their available resources in 
the much more profitable consumer credit and withdraw 
funds from dealers. The little oversS50 million increase 
in this other loan category compares with a $14 million 
decrease in the second quarter of 1969 and a $100 
million increase in the corresponding 1968 period. Its 
trend appears to reflect the prevailing monetary condi-
tions indeed. The increase in this quarter coming on 
the heels of a fairly substantial investment, more than 
$120 million in the first quarter, suggests that the sales 
finance industry is beginning to follow a moderately 
expansive policy and competition is becoming keener 
again. 

The financing of the sector raises interesting 
points. Fund requirements were satisfied mostly by 
equity type capital (much of it by non-arms length 
loans) and long-term debt funds. Almost $100 million 
was secured through these means, while no recourse was 
made to bank lines of credit and more than $30 million 
of short-term paper was retired. The Penn-Central 
bankruptcy may be part of the explanation. 

. 

. 
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One would have expected this industry to play 
the short-end of the market (including bank loans) at a 
lime, when a downward adjustment in long-term rates 
was becoming a more realistic anticipation than it has 
been for some considerable time. 

Trust and mortgage loan companies. - Trust com-
panies reported a slower rate of growth in both profits 
and assets in the second quarter of 1970. This was in 
line with some of the earlier predictions of trust 
company executives. The business handled by the dif -
ferent enterprises varies a great deal and consequently 
interest rate developments have varying impacts on 
these companies. The industry on the whole stands to 
benefit from an apparent end to the interest rate 
spiral. Its lending policy is likely to be geared towards 
investing as much as possible in mortgages while rates 
are still high. With a more rapid turn-over of its liabilities 
than of its mortgage portfolio the industry's profit 
performance will be improved when the rate structure 
eventually eases. 

If one views the asset side of the sector's balance 
sheet, the flows of the second quarter do not seem to 
entirely validate the above logic. An almost $130 mil-
lion investment in mortgages represents approximately 
the same magnitude as the second quarter 1969 amount, 
and exceeds by more than $40 million the investment 
if two years ago. This item on the balance sheet is 
lairly well in line with expectations, however, the high 
investment in cash and foreign currency, close to $90 
iiiillion, may suggest borrower resistance to prevailing 
interest rates, creating some marketing problems for 
the industry. Reductions of little over $90 million 
in holdings of government bonds and foreign investments 
by trust companies, may be indicative of a desire to 
take advantage as much as possible of higher yield 
potentials offered by the mortgage market. An increase 
of more than $20 million in corporate bonds is not only 
a sign of returning confidence in fixed income securities, 
but also supports the view that resources were directed 
towards the two instruments (mortgages and corporate 
bonds), which yielded least to the downward pressures 
on interest rates. 

The sources of funds used by the sector came, 
overwhelmingly from deposits. The more than $180 
million increase in the sector's deposit liabilities, al-
though a sharp drop from the abnormally high $310 
million in the first quarter, nevertheless represents a 
good average growth rate. The sector's ability to 
attract funds from its depositors is due to a combina-
tion of factors. Interest rates play an important role, 
but flexibility of term is of growing significance as 
well. The once standard five-year term on certificates of 
deposits was step by step reduced during the recent 
interest rate spiral, and according to some estimates the 
iverage term has lately been less than two years. This 
favoured the depositor while he expected increases in 
rates and allayed his fears of being locked in for a 
lung time in "low" rates. It may however, turn in 
favour of the industry by allowing a roll over at the 
reduced rates in the near future. 

In the mortgage loan sector an almost $70 mil-
lion increase in the mortgage portfolio appears to be in 
line with the second quarter 1969 performance, but (as 
in the trust company sector) outstrips very considerably 
the amount of two years ago. It is in fact more than 
double that of the corresponding 1968 period. Bor-
rower resistance does not seem to be much of a 
problem for the mortgage loan companies, as more 
than $20 million of cash holdings were liquidated for 
investment in mortgages. Borrower resistance may vary 
perhaps with regional and other special circumstances, 
as even in the trust company sector some companies did 
not experience it at all, while others appear to have 
been affected. 

The size of the sources of funds used to finance 
the sector's activities are of considerable interest. The 
more than $120 million in deposits is a record for the 
sector. It is roughly twice the size of the corresponding 
1969 amount, or of most of the higher quarterly 
figures in recent years. The magnitude of this increase 
is dramatic indeed and not likely to be explainable by 
rate considerations only. The reduction of almost $40 
million in other loans may be related to this increase in 
deposits and it might represent a change in classifica-
tion of loans to deposits by some of the respondents. 

Mutual funds. - The second quarter performance 
of the stock markets offers an explanation for changes 
in the sector's balance sheet. The self-accelerating 
forces of a declining market affect both the holder and 
the would-be-holder of shares in a similar way. Those 
who own shares are inclined to sell and protect them-
selves from suffering even heavier losses, and those who 
want to buy delay in the hope that the future may 
offer still better opportunities. This, while accelerating 
the decline of the markets, also leads to heavy mutual 
fund share redemptions. Stock market indices by them-
selves do not offer a full explanation for the pattern in 
fund share sales. The almost $40 million decline in the 
second quarter of 1970 as compared to the flow of 
funds in earlier periods is influenced by a number of 
intangible factors in addition to actual swings in stock 
prices. The first quarter 1970 Financial Flow Accounts 
review noted that retirement saving fund sales, with their 
tax saving implications may have boosted fund sales of 
that quarter substantially, whereas this stimulus was 
absent in the second quarter. 

The very heavy cash position, more than $100 
million increase in liquidity was derived mainly from 
disposing of $110 million in foreign investments and 
short-term paper holdings. The flow of funds into 
Canadian stocks increased somewhat, although domestic 
stock prices were not much better than foreign prices. 
The question whether or not the disenchantment with 
foreign stocks was due only to the poorer performance 
of the U.S. economy or also to the anticipated impact of 
the proposed tax legislation, is difficult to answer now. 
A stabilizing economy with improved stock prices in 
both countries may, when it comes, give an answer to 
this question. 
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The reductions of close to $20 million in bonds, - 
government, provincial and corporate - is but one more 
unexplained phenomenon on the financial scene. Under 
the existing circumstances an increased commitment in 
these relatively high-yielding instruments might have 
been expected. This would be particularly true in the 
case of retirement funds, whose income is tax sheltered. 
As is often the case after a market shake out, when 
conditions start to improve the investors are very 
cautious and conservative. Interest in blue chips and 
high quality bonds may increase to the point where 
venture capital becomes practically unavailable. The 
so-called glamour funds, while suffering most heavily 
in the recent bear market contributed, however, to 
pooling and supplying funds to the rapid development 
of certain segments of our economy. 

Governments. - One of the dominating features of 
the second quarter was the acceleration in the inflow of 
foreign currency and the resulting unpegging of the 
Canadian dollar.These factors were also major influences 
on the federal government's asset and debt management. 
The weight of the problem created can be best il-
lustrated by the fact that the government had to commit 
almost a billion dollars between the beginning of April 
and the end of May -. to hold down the exchange value 
of our currency. This amount includes forward com-
mitments as well as spot purchases. An additional 
development was an increased transfer payment com-
mitment to the provinces of almost $300 million agreed 
upon at the federal-provincial conference in Winnipeg. 
The increases in government security issues are not 
evident from the published figures. Attention is drawn 
to the fact that the $330 million decline in the govern-
ment's bond liability does not reflect a more than 
$520 million new bond issue delivered on July 2nd but 
sold in June. There were substantial reductions, more 
than $110 million, in the government's holding of its 
own bonds. Much of this was caused by the depletion 
of Unemployment Insurance Commission funds due to 
the rising unemployment benefit claims. The $410 
million increase in treasury bill issues is an unusually 
high figure for any quarter or even for a full year. Since 
1962 there has been no period in which issues came even 
close to this amount. It includes a special issue of $250 
million designed to provide funds for the government to 
fmance the Exchange Fund Accounts' foreign currency 
purchases. Most of this issue was taken up by the 
banking system whose resultant increase in liquidity was 
counterbalanced by correspondingly increased secondary 
reserve requirements. 

The largest flow on the asset side of the federal 
government's balance sheet is the billion dollar claim 
figure. More than $720 miffion of this amount went to 
the Exchange Fund Account and approximately $130 
million was injected in the mortgage market through 
Central Mortgage Housing Corporation. 

The savings of provincial and municipal govern-
ments are much less affected by the federally directed 
monetary and fiscal policies than that of the govern- 

ment of Canada. The developing pattern of surpluses 
rather than deficits for these lower levels of govern-
ments, have continued in the second quarter and showed 
further increases. There was a slight increase in capital 
formation and a $70 million in net saving. The second 
quarter net lending position increased to almost $190 
million, approximately 40 per cent over that of the 1969 
second quarter. 

The cash position of these levels of governments 
has shown further growth amounting to more than $150 
million. This was in contrast to the 1969 second quarter, 
when cash held by the sector decreased by $70 million. 
It would probably be incorrect to attribute general 
economic significance to this movement. The change in 
the direction of the movement and its magnitude was 
largely influenced by changes occurring in two provinces. 

It is perhaps of greater import that advances to 
government enterprises and mortgages lent by provincial 
housing corporations have slowed down considerably. A 
comparison between the corresponding 1969 and 1970 
second quarter shows that the total increase of these 
two categories dropped to less than half, from almost 
$240 million to somewhat over $90 million. In addition 
to the mortgage loans, advances to government enter-
prises are also used mainly for capital formation and 
their restrained growth is associated with the sluggishness 
in construction activities in general. 

Investment in provincial and municipal debt secu-
rities by the sector is one way to finance local projects 
by higher levels of governments in addition to satisfying 
sinking fund requirements of the various debt obliga-
tions. This latter use of funds is relatively stable and 
most of the drop from more than $100 million in the 
second quarter of 1969 to about $50 million in the 
current period, is due to a corresponding change in the 
pace of these activities. Even more conspicuous is the 
change in the holdings of "other Canadian bonds" which 
were virtually unchanged in contrast to a more than $70 
million increase in the second quarter of 1969. Much of 
this investment represents funds provided to universities 
and is also related to construction activities. 

The bond market maintained its dominant role 
in supplying funds for the sector's needs. Out of a net 
increase of almost $340 mithon provincial bonds (gross 
amount was close to $410 million) nearly $90 million 
was supplied by the U.S. and Eurobond markets. The 
average borrowing rate was 8.6 per cent with fluctua-
tions between 8 per cent, represented by the Canada 
Pension Plan funds and 9.6 per cent which was the aver -
age contract rate of Eurodollars. 

The following schedule offers an interesting insight 
in bond market behaviour. It shows how the inflationar 
pressures adversely affected tixed income securities and 
also indicates a rebounding attraction of these instru-
ments commensurate with the success of the anti-
inflationary measures. 

. 
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Provincial Government Bond Financing 

1968 
	

1969 
	

1970 

. 

	 through 	
II I III 	I IV lAnnuall 	I I Ii I Ill I IV lAnnuall 	I I II 

percentage 

	

xn,h.n capital markets .................37 	- 	19 	21 	20 	1 	3 	7 	6 	4 	6 	21 

	

Canadian captive markets 1  ..............39 	67 	41 	54 	49 	38 	61 	47 	65 	52 	53 	58 

	

Foreign markets ................................24 	33 	40 	25 	31 	61 	36 	46 	29 	44 	41 	21 

	

Totals ............................................ 00 	100 	100 	100 	100 	100 	100 	100 	100 	100 	100 	100 

Captive markets: Cana1a Pension Plan and other government accounts. 

Rest of the world. - In the second quarter of 
1970 the very large inflow of foreign currency dominate 
the picture in the "Rest of the world" sector. The impact 
of these events had the effect of changing the composi-
tion of the capital account. Net  foreign investment in 
Canadian securities with the exception of short-term 
paper has dropped from the levels of the first quarter 
of this year and also from those of the second quarter 
of last year. The largest drop, almost $410 million 
occurred in federal government bonds largely affected 
by special retirements but investment in corporate 
stocks also fell by almost $80 million. Fund flows into 
corporate and provincial government bonds moderated 
very substantially, although the less than $20 million 
investment in provincial government bonds does not 
include some issues, which are reported internationally 
as loans and are incorporated in the "other financial 
asset" category. 

With a dramatic change in Canada's trade position 
and the not unrelated decline of foreign investment in 
our security markets, it is of some significance that an 
active inflow of funds from foreign parents to their 
Canadian subsidlaires persisted in the quarter. The more 
than $220 million in this form is very close to the 
amounts obtained in the corresponding periods of 1968 
and 1969 and seems to indicate, that the economic slow-
down has had little effect on the amount of non-arm's 
length financing these affiliates have been using. As the 
foreign parent is often a residual source of funds, the 
size of the fund flow reflects the unsatisfied capital 
needs of the Canadian subsidiary and also the state of 
the domestic capital markets. 

Much of the upward pressure on the Canadian 
dollar was due to more muted growth of addition to the 
high demand for our goods. A slight shift in the com-
position of exports in favour of raw materials added to 
the slackening import demand which developed primarily 
as a result of the more muted growth rate of the 
Canadian economy. 

Supply of and Demand for Funds 
The progressively increasing pressures in the 

Ii!iofl'5 financial markets, which persisted for the past 
'ar and culminated probably in the first quarter 

\II()wed slight indications of moderation in the second 
jitarter. 

Good news, such as the first hopeful signs of 
consumer price moderation, was mixed with the un-
welcome but perhaps unavoidable news of slackening 
production and employment. The distressing plunge of 
the equity markets was short lived but even after a 
quick recovery the overall performance of the stock 
market has been displaying at best a distinct lack of 
exuberance. Credit markets demonstrated great resiliency 
by withstanding the added pressures resulting from the 
reverses suffered by equities and short-term paper. The 
impact of these factors was quite dissimilar. Equity 
capital on the one hand had to be replaced by other 
types of instruments as stock prices did not attract 
investors. In the case of short-term paper on the other 
hand, the after effect of the Penn-Central bankruptcy 
was felt mostly in a disruption of the downward trend 
in short-term rates. 

Issuers of prime commercial paper can, as a rule, 
borrow money at rates not exceeding 3/4  percentage 
point above treasury bill rates. Shocks, like the Atlantic 
Acceptance collapse, precipitated wider spreads. In the 
case of the Canadian finance company's debacle this 
reached 2 percentage points. It is perhaps typical of 
our times, that the financial collapse of this American 
railroad company, which aroused much less of a furor 
in Canada, than Atlantic Acceptance did five years ago, 
nevertheless caused an even wider spread amounting to 
2/4  percentage points. 

When financing patterns of the second quarters of 
1969 and 1970 are compared it should be borne in 
mind that, while this comparison minimizes seasonal 
factors, it involves two periods which are quite dis-
similar from a cyclical point of view. The second quarter 
of 1969 was the beginning of the big credit squeeze, 
but the second quarter of 1970 may be recognized as 
the beginning of the thaw. In view of this it is perhaps 
more meaningful to parallel developments of the first 
two quarters of this year. Because of the presence of 
strong seasonal influences, however, only basic features 
will be dealt with 

One of the major changes that have taken place 
is in consumer credit. The unusually large contraction 
of the first quarter is contrasted with a more normal 
increase in the second quarter, representing almost 6 per 
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cent of total fund demand. It is noteworthy that cur-
rency and deposits of all deposit taking institutions, the 
broadest definition of money supply (M 3 ), increased its 
share to more than 27 per cent from 3 per cent in the 
fIrst quarter and 17 per cent of the second quarter last 
year. A decline in equity capital from both the first 
quarter of this and the second of last year is not an 
unexpected development. The share of equity capital 
declined from 27 per cent in the first quarter to a 
negative ratio of 1 per cent in the second quarter. 

The changes in the sectors supplying these funds 
are characteristic. Chartered banks have begun to re-
enter the financial markets as the growth of money 
supply and the abating trend of disintermediation 
permitted them a return to more active participation in 
the supply of credit. Their share among the sectors grew 
to over 14 per cent from a decline of more than 5 per 
cent in the first quarter. As a corollary, the role of near-
banks dropped to 26 per cent from almost 33 per cent, 
although in absolute amounts, credit supplied by non-
bank financial institutions increased subtantially and at 
$1,550 million came close to the second quarter 1969 
amount. 

The roles of the various securities in supplying the 
economy with its needed funds are undergoing a certain 
change. Investment analysts have tended to focus mostly 
)fl iI)L1flC srateiients in the last decade. This %kas a 

period of very fast economic growth with strong in-
flationary overtones in its second half. It resulted in 
depleted liquidity, high interest rates and even a few 
shocks such as those mentioned earlier. It may very well 
be that in the years ahead, analysts will scrutinize 
balance sheets just as carefully as they have the income 
statements in the past. Poorer corporate risks may find 
it much harder to go to the debt markets and may have 
to lean more heavily on equity financing. The beating 
many investors took in the recent bear market may 
force a better balance between growth and underlying 
security. 

Credit markets supplied, to an essentially sta-
tionary economy, nearly 6 billion dollars. This repre-
sented a very considerable (almost 10 per cent) increase 
over the second quarter of 1969. The shifts in instru-
ments suggest a tendency towards a return to normal. 
The relative proportions do not yet show settled 
conditions, but a returning vigour in the equity markets 
might assist this process. The disturbed proportions 
among the various sectors supplying the economy's 
credit needs show a similar trend of re-orientation. The 
time may be approaching when the production of goods 
and services is financed by customarily and appropriate 
instruments and the suppliers of funds channel their 
investment in a fashion which allows the pooling of 
capital and the sharing of risks in a most productive way, 
devoid tiC the dklot:aliojis caused hv piraliue rift tutu. 

. 

l 	l I 'ill '.1 	-. 	'r1pl1ii 	ii 	,iiiil 	IJiiii,triil 	or IIIrrd 

	

II Q  19(9 	 II Q 1970 	1 .hI 11 t. I11.5 	1 	II 0  1511) 

$ 1000,000 	t 	$'OOO.00O 	% 	$'OOO.00O 	 $'OOO.00O 

Demand for funds (funds used) 

Categories 

Official international reserves ........ .................. - 	54 - 	1.0 781 13.1 - 	92 - 	1.1 1.308 13.6 
Currency 	and deposits 	.........................................936 17.4 1,603 26.8 1.416 16.3 1.715 17.8 

15.4 - 315 - 53 1,158 13.3 - 372 - 3.8 
10.5 346 5.8 656 7.6 - 	37 - 	.7 
10.7 575 9.6 554 6.4 1.292 13-4 

Loans 	....................................................... ............ 706 

. 

118 

13.1 49 0.8 1.600 18.4 345 3.6 

Foreign currency and deposits ..........................830 

1.2 539 9.0 393 4.5 654 6.8 

Consumer 	credit 	...................................................565 
Trade 	receivables .................................................574 

12.9 578 9.7 995 11.5 1.004 10.5 
Short-term 	paper 	................................................... 67 

12.4 527 8.8 1.213 13.9 1,143 11.9 
Mortgages ...............................................................692 
Eonds 	.....................................................................664 

8.0 473 7.9 810 9.3 895 9.4 Life insurance and pensions ...............................432 
Claims on associated enterprises 	..................... - 	2.1 185 3.1 - 186 - 	2.1 812 8.5 
Strxh 	................................................................... 212 3.9 - 243 - 4.0 389 4.5 4 0.0 
Foreign 	investments ............................................ 
Other 	financial 	assets 	......................................... 

11 - 143 
0.2 - 2.6 

53 
927 

- 	.8 
15.5 

52 - 274 
0.6 - 	3. 1 

- 159 
1.005 

- 	1.5 
10.5 

Totals 	............................................................ 5,374 100.0 5,972 100.0 8,684 100.0 9,609 100.0 

Supply of funds (funds provided) 

Sectors 

299 5.6 - 	73 - 	1.2 340 3.9 - 158 - 	1.6 - 	56 - 	1.0 - 219 - 3.7 400 4.6 521 5.4 
Non-financial private corporations .................... 1,216 22.6 1,230 20.6 959 11.0 1,502 15.6 
Non-f inuncial government enterprises - 	5 - 	0.1 - 	39 - 	.7 271 3.1 214 2.2 

Persons 	.................................................................. 
Unincorporated 	business 	..................................... 

71 1.3 960 16.1 - 154 - 	1.7 1.311 13.7 

.. 

264 4.9 846 14.2 827 9.5 643 (1.7 
The 	monetary authorities ........................................ 
Chartered 	banks 	..................................................... 
Other financial 	institutions ............................... 1,629 30.3 1,549 25.9 2.821 32.5 2.869 .. 

17.2 1,146 19.2 1.673 19.3 1.830 Ii.. Governments 	.........................................................926 
Rest 	of 	I h e 	world 	................................................. .. 030 19.2 572 9.6 1,547 17.8 877 

Totals ...... ...................................................... I 
	5.374

I 	
1000 I 	5.972 I 	100.0 	8,684 	100.0 	9,609 	100.11 

Source: Tables 3-Ito 34, Financial Flow Matrices. 

S 
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TECHNICAL NYI'ES 

[IJ t [he tables reflect a measure of conceptual 
iirnsistency in the presentation of data due to diver-

gence in data sources. In the non-financial private 
corporation sector certain specific amounts owing to 
foreign parents by Canadian subsidiaries are shown as 
corporate claims", while the rest of the world sector 

include these in the "other assets" category. In addition, 
trade transactions with foreign parents are shown gross 
in the non-financial business corporation sector, where-
as, the rest of the world sector net these out. 

(b) Category 1800, Net Purchase of Existing Assets 
in Sector Ill, "Non-financial Private Corporations"  

represents the difference between the residual of Na-
tional Income and Expenditure Accounts' Gross Fixed 
Capital Formation as applied in this sector, i.e. total 
business capital formation less capital formation of 
Sectors II, and IV to IX and increments in fixed assets as 
indicated by the sector balance sheet flows. 

(c) In previous publications the method used in 
Sector Ill (see note (b)) for category 1800 was applied 
in Subsectors IV.l and IV.2. This has been discontinued 
and starting with the third quarter publication a new 
method will be applied to determine a more accurate 
estimate of purchases and sales. 

~ 0  

lie 



- 16 - 

MORTGAGE FINANCING AND STABILIZATION POUCIES 

The purpose of this note is to examine the be-
havioural patterns of mortgage financing, broad policy 
measures in the fiscal and monetary fields and their 
impact on the volume of housing financing. 

In the yew of some economists, construction 
activities are expected to portray a contracyclical pat-
tern. Because of the wide-ranging effect of Construction 
on employment directly and on other industries, in a 
less direct way, housing is often used by government 
authorities to reflate the economy in downturns in 
combinat ion with their pursuits of social objectives. The 
momentum thus generated carries over into other sectors 
of economic activity, such as consumer durables, and 
stimulates demand. As inflationary tendencies develop, 
cutbacks in construction might in turn become neces-
sary. These economic activities are reinforced by the 
Government's influence on the mortgage markets. 

This note will examine the three-year period 
between mid-1967 and the second quarter of 1970. This  

is generally recognized as a period when the progres-
sively increasing inflationary pressures were attacked 
and perhaps also checked by stabilization measures. The 
forces producing expansion in this period and the means 
by which restrictive policies affected it should, however, 
not be considered to have general applicability. Under 
different social and economic conditions the intent of 
policy measures may attempt to achieve different 
objectives. 

Factors other than the cost and availability of 
credit account for a part of construction in general and 
residential construction in particular. The growth in the 
physical need for shelter is obviously a very basic de-
terminant. The number of new family formations and 
the relative affluence of the population are also major 
factors. The relationship of the cost of housing to 
general price trends may be an important consideration 
as well. 

ami 	' 

orma ion 
Per capita 
disposable 

income 2  
1OS6 	

- 	
s 0)t Consumer 

price index 3  
(1961=100) 

No. $ 

118,600 2,073 119.9 117. 
115,000 2,215 127.6 122. 

1967 ................................................................................. 
1968 	................................................................................. 

112,000 2,375 137.2 127 1969 	................................................................................. 
End of 2nd quarter 1970 	............................................... .. 2,469 141.3 12. 

'Canadian Housing Statistics (CMHC). 
2  Estimated Population of Canada (DBS Catalogue 

Catalogue No. 13-001). 
Prices and Price Indexes, (DBS Catalogue No. 6 

No. 91-201) and National income and Expenditure Accounts (DBS 

2-002). 

Some of the selected factors provided conditions 
fertile for a growing trend in residential construction. 
The period dealt with in this note was, all in all, one of 
considerable prosperity. Per capita personal disposable 
income has been growing, until recently, at a rapid pace 
and so has employment. On the other side of the ledger 
the rate of growth in family formation eased and the 
cost of housing grew much faster than the overall price 
levels. More recently the slowing growth rate of employ-
ment was accompanied by accelerating unemployment. 

On the financial side the first two years of this 
period can be described as a time of relatively easy 
monetary and credit conditions, although with rising 
trends in interest rates. 

The severe credit stringency of the third year is 
well known. Mortgage interest rates have responded 
sharply to the upward pushing forces. Controls exercised 
over National Housing Act mortgage rates have been 
gradually removed so as to permit the free flow of funds 
into this sector of the economy. The New Bank Act 
introduced certain institutional changes affecting the 
mortgage markets directly and the chartered banks 
became major suppliers of mortgage loans. 

On the following pages attention will be focused 
on: 

(a) The role of mortgage financing in our financial 
markets. 

(b) The determinants for the supply of mortgage funds 
by financial institutions. 

(c) The impact of stabilization policies on mortgage 
financing. 

(a) The Role of Mortgage Financing in Our Financial 
Markets 
It has often been said about financial institutions 

that without them one main element of economic 
growth, deficit financing, would be difficult if at all 
possible. Their role of pooling and redistributing funds, 
risk and yields is carried out by different types of 
instruments. One of those instruments is the mortgage 
loan. Its direct claim on the underlying security and the 
normally easily assessable value of such security has 
rendered it for centuries the major vehicle for financing 
the acquisition of real property. 

. 
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As a source of funds for borrowers, the mortgage 
market is larger than the provincial, municipal and corpo-
rate bond markets and most of the time even the federal 
bond market. It is larger than the stock or short-term 
money markets. Because of its size and the sources from 
which it draws funds mortgage financing plays a signifi-
cant role in the formulation of the interest rate structure. 
The most important private lenders, such as trust com-
panies, mortgage loan companies and life insurance com-
panies put a very high proportion of their available 
funds into mortgages. This assures a relatively large and 
dependable flow of funds from this source. These insti-
tutions provide more than 50 per cent of the mortgage 
flows and as mentioned above (and shown by chart) 
they traditionally invest comparatively little in other 
types of instruments. Changes in credit conditions 
affecting the lending ability of these sectors will be 
directly transmitted to the housing market. On the other 
hand, mortgage lending by the chartered banks. as 
important as it may be for the mortgage markets, 
represents a relatively small portion of the total credit 
supplied by the banks and as a result is less sensitive to 
monetary conditions. 

Statement 3 reveals the changes and trends within 
the various sectors participating in mortgage financing. 
In addition to legislative changes affecting NHA rates 
and the banks, it seems likely that developments in the 
c:ipilal markets from mid-1965 onwards had run their 
oIIrsc by mid-I 967. Institutional lenders had completed  

the necessary adjustments in their investment commit-
ments and portfolios and renewed active participation in 
the mortgage markets. Trust companies, for example, 
after having reduced their mortgage loan commitments 
most sharply in 1966 accounted for a significant part of 
the 1967 increase. Mortgage interest rates increased 
dunng most of the year, which in all likelihood acted as 
a stimulant for institutional investment decisions. The 
rationing used by many investors in the preceding year 
had been replaced by market forces. Support of the 
mortgage market came from additional sources as well. 
Caisses populaire, credit unions and individuals became 
more active in providing funds for housing as the rising 
interest rates seemed to attract these lenders. 

In 1968, the chartered banks and trust companies 
both of which enjoyed large asset growth, expanded 
substantially their mortgage lendings. The relatively 
easy monetary policy during certain periods of the year, 
allowed the banks a considerable increase in their 
assets, and trust companies were bidding very aggres-
sively for savings. Life insurance companies increased 
their holdings of mortgages, though proportionately 
perhaps less than other sectors mentioned. The growth 
of life companies' assets was much more restrained than 
that of the other financial sectors. Most of the gain in 
mortgage investment came from the slightly increased 
proportion of funds allotted to this instrument com-
pared to the acquisition of other securities. 

S 
I I I I \)I \ I 3. 'iippt 	of Mortc.acc I iiiiiI. hN \LLIII 'i( (Ut. 

Others 

Public 
year 	 Life 	I Chartered I Mortgage financial Trust and 	 companles I inswance I 	loan 	 I Rest I 	 I Totalinstitu- 

quarter 	 eompanies banks 	cornpanles 	tions' 	of 	I Govern- I 
I private 	ments' 
I sectOrS' I 

S 

Capital esj>e alt tar- 

I Resith.ntial I Housing 
Residential I and non- Starts 
constructionresidential 

I 	
I 

 construction I 

Units 
2967: 

93 31 51 228 20 48 547 834 2,934 53 
53 42 41 229 87 11 528 802 2.645 43 

1968: 
I 	.............................53 49 43 Ii 147 188 61 552 622 2,071 27 

122 60 32 102 88 56 543 776 2,493 57 

. 

104 32 72 110 6 43 463 904 3.012 53 

IV 	.............................65 

117 68 51 83 67 65 527 965 2,835 62 

III 	.............................76 

2969: 
61 50 75 25 123 -72 51 303 787 2,255 39 

Ii .............................84 

233 82 90 75 86 146 80 692 977 2,728 84 

UI 	.............................96 
Iv 	.............................76 

it 	.............................. 
183 140 64 100 159 85 80 811 1.066 3.228 59 
270 122 35 80 109 87 64 667 1,056 2,995 49 

Ill 	............................. 
IV 	............................. 

1970: 
134 47 - 	 ii 56 86 64 50 428 779 2,328 24 

II 	............................. 126 50 37 67 51 191 56 578 819 2.546 40 

:ludes federal and provincial government financial enterprises, Sector IX. 
. 	 :iucIes Sectors Ill, IV, Vt. 2.1. Vt. 2.2, VI. 2.5. VII. 2, VII. 3, VU. 4 and VIU. 

mprises &ctors X and XI. 
'ipital expenditure data are not adjusted for seasonal variation and at market prices. 

Sul,ces: Mortgage flows from Financial Flow Accounts (DBS Catalogue No. 13-002); CapItal expenditure data from National income and Es- 
Accounts (OHS Catalogue No. 23-00 I, Table 2): Housing starts from Canadian Statistical Review. (OHS Catalogue No. 11003. Table 3). 
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Mortgage lending as a whole did not increase 
much in 1968, and in fact decreased in the second half 

1 the year over the corresponding 1967 period. Higher 
ntitutiona1 lending was accompanied by a sharp drop 

S260 million in public financing. As public mortgage 
Iiiiancing is of a residual nature one possible explanation 
for the trend might be a moderation in demand. The 
higher yield on NIIA loans - 225 basis points above 
long-term government bonds - resulted in the major 
institutional lenders increasing their NI-IA lending in 
both absolute and relative terms. The decline in direct 
CMHC loans was thus offset by private lending. The 
aggregate levels of mortgage financing were affected by 
the rising interest rates. While attracting investment 
funds, the high mortgage rates may have caused some 
hesitation particularly in borrowers who were buying 
existing properties. Purchasers of such properties are 
often able to assume existing mortgages and make 
alternative short-term arrangements for the balance, 
rather than refinance the whole mortgage. 

Mortgage loan advances in 1969 were considerably 
above the 1968 mark. The 20 per cent increase took 
place after a slow start in the first quarter and resulted 
from earlier commitments. Loan approvals were only 
marginally above the 1968 amount, but the new resi-
dential construction component of the total in fact de-
clined by S per cent. 

Trust and mortgage loan companies expanded 
their mortgage lending most, but other institutional 
kuders were also active. These companies are the main-
t.iy of the mortgage market for existing property and 

much of their increased provision of funds during the 
year was directed towards this segment of the market. 
This may have been a reflection both of a reversal of 
borrower resistance, mentioned in regard to the 1968 
conditions, and of a general acceptance of higher interest 
rates followed by a willingness by borrowers to re. 
finance existing property at these rates. 

Life insurance companies were also major sources 
for funds, although competing investment opportunities 
and their constrained growth pattern restricted the 
amounts invested in mortgages to roughly the 1968 
volume. Chartered banks on the other hand considerably 
increased their mortgage holdings in the first half of the 
year and maintained the 1968 second half flow of funds 
.it the same level in the latter half of 1969. This took 
place in an environment of severe monetary restrictions. 

Residual lending by public financial institutions 
increased only marginally over the previous year, but 
important changes were recorded in the composition of 
these funds. Loans provided for low income new hous-
ing have almost doubled, while financing to supplement 
the private mortgage market was practically cut in half.  

ever, occurred. Trust companies remained very active 
and even increased their participation substantially in 
the first quarter. The same applies to mortgage loan 
companies, but chartered banks cut back drastically 
their mortgage lending. Both life companies and public 
financial institutions reduced their mortgage loan ad-
vances below the first half of 1969 amounts. The very 
high levels of borrowing cost and somewhat weakening 
inflationary expectations engendered some borrower 
resistance. This in combination with general economic 
conditions resulted in a slow-down in construction 
activities. 

The three-year period was one where many com-
peting demands by other sectors of the economy made 
it necessary to stimulate the mortgage markets in a 
number of ways. The rising trend in the interest rate 
structure is but one symptom of the pressures exerted on 
capital markets. At the earlier phases of the inflationary 
spiral investors were lured by the potential gains in the 
equity markets and at the same time deterred by the 
built-in loss exposure of fixed income securities. At the 
more mature phases of the cycle, when the equity 
markets turned down, the features used to compensate 
investors for the dangers inherent in bonds in infla-
tionary times made investment in bonds more desirable. 
The mortgage markets developed incentives in order to 
protect themselves against the competition from other 
securities, NI -IA rates were gradually freed, the terms of 
the mortgages (in sympathy with other capital market 
instruments) were shortened, and to relieve the borrower 
from the growing pressure on his income, amortization 
terms were lengthened. As in the case of other market 
instruments the increases in yields for the lender resulted 
in larger burdens on income supporting the debt. Unlike 
businesses, individuals may not be able to absorb the in-
creased debt charges, hence the cash flow has to be 
adjusted to satisfy income coverage requirements. The 
idea of debt consolidation has gained acceptance in this 
field also and some primary and secondary lenders 
developed plans for cooperation by offering one loan at 
an average interest rate and at a higher encumbrance 
ratio than if first and second mortgages would have had 
to be arranged independently. 

The attractiveness of the mortgage loan as an 
investment has greatly increased over this period, which 
allowed the instrument to reclaim its place in the 
financial market. 

(b) The Determinants for the Supply of Mortgages by 
Financial Institutions 
The supply of mortgage funds comes from basi-

cally three sources: (i) individuals and private non-
financial business, (ii) private financial institutions, and 
(iii) public financial institutions. 

• 	 In the first two quarters of 1970 mortgage loan 	The group covered under (i) has been ignored in 

	

idvances were roughly the same as in the corresponding 	this review. Data on person to person mortgages are not 

	

1969 period, but below those of the first half of 1968. 	available, and mortgage credit by non-financial busi- 

	

Shifts in the sectors providing these funds have, how- 	nesses, though quite substantial at times, is motivated by 
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essentially unrelated circumstances. Much of it arises 
from intra-sectoral sales of existing property owned by 
industrial corporations and some of it represents col-
lateral security for the extension of trade and other 
types of credit. (iii) This group covers mainly Central 
Mortgage and Housing Corporation lending, although 
that of other governmental agencies is also included. It is 
assumed that both groups are basically of a residual 
nature and their intention is to complement private 
funds. Their role is considered to be exogenously 
determined and they are treated as policy variables. 

This note will focus attention on a selection of 
the financial institutions. Mortgage lending by them is 
subject to market forces and it is expected to depend 
mainly on the desirability of holding mortgage loans 
relative to other kinds of investments. In testing the 
functional relationships existing between the supply of 
mortgage funds and the variables determining the 
relative desirability of this investment certain limitations 
have to be pointed out. 

First of all it is assumed that interest rate dif-
ferentials express the difference between mortgages and 
alternative investments in as much as they apply to risk, 
marketability, the direct and indirect techniques of 
mortgage acquisition and lending policies. The validity 
of such an assumption has not been tested. Institutional 
and other not quantifiable features may have a decisive 
influence. To use an extreme example the supply of 
mortgage financing by mortgage loan companies is less 
directly related to the competitiveness of mortgage 
loans, than mortgage lending of some other financial 
institutions. The administration of a mortgage portfolio 
by the various financial institutions requires an apparatus 
which once in existence engenders mortgage investments 
although purely economic considerations would proba-
bly cause the companies to refrain from making such 
loans. 

Another point to be mentioned is the fact that 
only long-term instruments have been used as alterna-
tive outlets for funds. When analysing long-range be-
haviour this would seem to be perfectly correct. The 
period examined by this note is however, fairly short 
(three years) and it covers one with a somewhat unusual 
economic pattern. It is likely that in certain quarters the 
preference for short-term instruments was so intense 
that their exclusion from the range of alternative invest-
ments might cause distortions. The decision not to 
consider short.term securities was based on the fact that 
the motivation behind the shift towards this instrument 
is not quantifiable within the framework and terms of 
reference of this note. 

The third limitation of significance relates to the 
data used. Instead of mortgage approvals, which respond 
most to current economic conditions, net investment in 
mortgages have been applied. The reasons for this are 
given at the end of this note. 

A linear multiple regression analysis was used to 
determine the behavioural patterns of mortgage invest-
ment by selected financial intermediaries in this three-
year period. 

Trust companies. - lnvestiiient in mortgage loans 
by the sector was tested for both levels and flows of 
mortgage holdings. 

Explanatory variables for the levels were: monthly 
averages of conventional mortgage rates, deposit liabili. 
ties of trust companies, mortgage holdings of public 
financial institutions lagged by one quarter, monthly 
averages of long-term government bond rates and 
seasonal factors for the second and third quarters. 

Only the conventional mortgage rate, deposit 
liability and public lending by government enterprises 
turned out to be statistically significant variables at 5 
per cent level of t test. All have the expected signs 
(public lending negative, others positive). R2 (Adjusted 
R2) = .99 D/W (the Durbin-Watson d statistic) = 2.1. 

The flow equation uses somewhat different ex-
planatory variables. The difference between convention-
al mortgage rates and government bond rates, the flow 
of deposit funds, mortgage outstanding lagged by one 
quarter, total mortgage flow in the economy and again 
second and third quarter seasonal factors have been 
considered. While the signs of all variables are as C\-

pected only deposit flows and total mortgage 11 are 
statistically significant. R2 = .91 D/W = 2.3 

Mortgage loan companies. - Both stock and flow 
models have been tested, but only the flow model is 
considered to be of interest. Because of the specializa. 
tion of the sector in mortgage financing the stock 
model does not really provide good explanations. 

The net supply of mortgage loans was considered 
to be a function of the change in total liabilities of the 
sector, the differential of conventional mortgage rates 
and bond rates, the sector's mortgage loan holdings 
lagged by one quarter, total investment in residential 
construction and first and third quarter seasonality. 

All the variables turned out to be statistically 
significant, with the exception of interest rate differ-
entials. This is not unexpected in view of the sector's 
highly specialized nature referred to earlier. R2 = .96, 
D/W= 1.4. 

Life insurance companies. - Independent variables 
of the stock model of life companies comprises: net 
liabilities after deductions of policy loans, conventional 
mortgage rates, bond rates, lending by public financial 
institutions lagged by one quarter, and third quarter 
seasonal factors. 

The fund supply, public lending and seasonal 
variables are statisticaily significant and have the ex-
pected signs (public lending has negative coefficient). 

. 
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Both mortgage rates and bond rates are statistically not 
gnifIcant, but they have the right signs. (Mortgage 

rIcs positive, bond rates negative) The lack of influence 
is rate changes is explainable by the fact, that life 

ci impanies have long range forward planning and cor-
rcsponding commitments and also that in this period 
many life insurance companies have received equity 
positions in projects and borrowing companies, which 
compensated for yield considerations. R2 = .99 
DIW=2,l. 

In the flow model the same variables were used as 
in the stock equation. However, most variables were 
found to be statistically not significant. Exceptions are 
public lending and third quarter seasonal factors. The 
comments relating to the stock model may explain the 
behaviour of the flows as well. The fact that the signs 
are as expected supports the above reasonings. R2 = .50 
DJW= 2.9. 

Chartered banks. - Due to the very recent expan-
sion of bank lending into the mortgage field a be-
havioural equation regarding levels of mortgage invest-
ment by banks was not considered to be meaningful. 
The following variables have been assumed to be ex-
planatory in regards to mortgage lending flows: change 
in total bank assets, mortgage and bond rate differ-
entials, mortgage investment by banks lagged by one 

uarter, lending by public financial institutions, and 
third quarter seasonality. 

With the exception of one quarter lagged most- 
ige holding and seasonal factors, all the independent 

variables are statistically significant. The sign of coef-
ficients are as expected. Total bank assets have an 
inverse sign, which is explained by two basic facts. The 
size of mortgage lending relative to total bank lending 
is quite small and thus it can be easily increased without 
substantially affecting overall asset growth. The second 
relevant point is that the measures improving the flow 
of funds into mortgages were effective enough to 
stimulate bank investment even though the credit 
crunch restricted credit expansion in most other areas of 
the banks' activities. R2 = .46 D/W =2.1. 

(c) The impact of Stabilization Policies on Mortgage 
Financing 
The influence of changes in credit conditions on 

the housing and mortgage markets is of great interest to 
economists and other social scientists. The major reason 
for this is the direct connection existing between the 
fundamental need for shelter and the allocation of 
resources among the various sectors of the economy. 
Many observers hold the view that the sensitivity of 
residential construction to monetary policy should be 
minimized. The arguments advanced in favour of reduc. 
ing such sensitivity are often grouped in two categories. 

The first is that fluctuations in credit conditions 
produce alternative periods of feast and famine in the 
supply of mortgage money which in turn accentuates  

fluctuation in residential construction. While these 
swings are partially inevitable and perhaps even desira-
ble, if they become too wide they might affect urgent 
social needs. 

The second argument considers that other types 
of borrowers may not only compete with homeowners, 
but even have an edge over them if the mortgage 
borrowers are protected by interest rate restrictions. 
Loans, bonds and other instruments would divert a 
portion of the funds available for mortgages to other 
uses. The resulting reduction in expenditures on con-
struction, if such is intended, is in fact compensated for 
by an increase in other forms of expenditures, which 
would also be of a demand stimulating nature. Thus the 
arrangements responsible for the sensitivity of residential 
construction contribute little to general economic sta-
bility. The main effect is to produce rather arbitrary 
shifts in resource allocation. 

Among opposing views it is held, that government 
support for low income housing lends the economy a 
bias which is not contrary to public interest. The ef-
fectiveness of monetary policy, according to these 
opinions, could be seriously impaired if the construction 
industry - which traditionally responds most strongly 
to such measures - were to be exempted from the un-
pact of monetary policy. In view of the relatively 
greater degree of immunity to policy measures dis-
played by capital outlays of large business and also 
consumer credit the achievement of desired policy 
objectives might be rendered much more difficult. 

An extension of these arguments centers around 
the relative elasticity to interest rate of the demand for 
mortgage funds when compared to that of other type of 
capital. Some observers tended to maintain that corpo-
rate demand for funds is much less elastic than that of 
the demand for mortgages. A rise in general income 
levels affects both demands, but the increase will be 
larger in corporate demand. It follows that if long-run 
supply and demand forces are favourable for housing, 
short-run cycles are associated with the availability and 
credit terms of mortgage funds. 

In addition to the financial aspects it has been 
proved that the role and importance of vacancies and 
inventory of houses unsold or under construction is 
important. Thus the influence of stocks relative to 
physical demand gains in importance in comparison with 
credit conditions, even when short-run factors are 
considered. 

Viewed against this selection of prevailing views a 
survey of economic developments related to mortgage 
financing can be put into proper perspective. While the 
overall developments of mortgage financing have been 
sketched in the first part of this review attention will be 
focused in the following paragraphs on relating these 
developments to the existing policy posture. Some 
repetition of sections from the earlier part of this note 
is inevitable. 
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ST.'tTEMENT 4. Monetary and Fiscal Indicators 

Money supply' 
Year 
and 

Quarter 
Per- Average 

Selected interest rates 
- __________ - 

Credit 	Conventional mortgage 	40 bond yield average 	90 day treasury bills 
eai& 

Surplus 

deficit 	- 

of  
federal 

g 	nment .r 
Average of Per- Average of 

-_________ 
Per- 

___________ 
Average of 

__________ 
Per-  

centage 
P'I. 

monthly centage month-end centage Thursday centage 
change series change series change tenders change 

5'OOO.00O $'OOO.00O $0000110 

1967: 

666 5.1 2,302 8.06 3. I 7.08 5.4 4.36 4.8 	- 	 64 Ill 	...............................22, 

IV 	.............................. 23,764 4.8 2,392 8.51 5.6 7.44 5. 1 5.27 20.9 	149 

1968: 

23,381 - 1.6 1,631 8.88 4.3 7.62 2.4 6.50 23.3 	- 209 

24. 525 4.9 2,905 9. 20 3.6 7.83 2.8 6.88 5.8 	- 	 16 11 	............................... 
ill 	............................... 25.999 6.0 2,528 9.10 - 	1.1 7.71 - 	1.5 5.88 14.5 	- 	 49 

26.612 2.4 3,366 9.07 - 0.3 7.94 3,0 5.73 - 	 2.6 	241 

1969: 

27,064 1.7 2,272 9.46 4.3 8.20 3.3 6.42 12.0 	- 136 

IV 	................................ 

II 	............................... 27.571 1.9 2.923 9.56 1. 	1 8.47 3.3 6.80 5.9 	344 

27,672 0,4 1.783 10.00 4.6 8.79 3.8 7.62 12. 1 	118 11! 	............................... 
27,901 0.8 2.891 10.34 3.4 9.15 4.1 7.72 1.3 	449 

1970: 

iv ............................... 

27,414 - 	1.7 1.422 10.57 2.2 9.41 2.8 7.61 - 	 1.4 	- 

II 	.............................28.55 1 4.1 2.967 10.57 - 9.34 - 0.7 6.44 - 15,4 

Money supply is defined as total currency and deposits held by general public (excluding government of Canada deposits) in chartered Ice. 
Data are not adjusted for seasonal variations - Average of Wednesdays figures. 

'Credit expansion is defined as net increase in financial assets of Sectors V. VI. VII. VIII, IX and XIII. 
Surplus of deficit is based on National Income und Expenditure Accounts. 
Soiree: Table 3 of Financial Flow Accounts, (DES Catalogue No. 13-002); Bank of Canada Statistical Summary and McLeotl, Young, Weir Bond 

Yield Average; National Income and Expenditure Accounts, DBS Catalogue No. 13-001). 

S 

Mid-1967 - mid-1968. - The early part of the 
period under review can be described as a year when the 
flow of funds into mortgages improved considerably 
under circumstances of tightness in the credit markets. 
Disturbances on the international fmancial scene in-
creased in the fall of 1967 resulting in the devaluation of 
the pound sterling and spread shortly thereafter into 
Canada. A severe run on the Canadian dollar developed. 
The defence of the exchange value of our currency was 
accompanied by drastic increases in the interest rate 
structure. Short-term instruments and particularly treas-
ury bill rates reflected this posture even more clearly 
than those of long-term rates. Increases in treasury bill 
rates of 22 per cent and 23 per cent in the fourth quarter 
1967 and first quarter 1968 iespectively represented the 
steepest climb in the three-year period under review. 
They exceeded by a wide margin even rate increases of 
the third quarter of 1969. 

On the fiscal side the latter part of 1967 and the 
first half of 1968 could be described as moderately 
expansionary although the gap closed somewhat between 
the rate of increases of federal government expendi-
tures and that of federal revenues. 

The first steps stimulating mortgage flows were 
taken at the end of 1966 by raising the National Hous-
ing Act rate ceiling to 7/4 per cent and by the estab-
lishment of a flexible moving rate from the beginning of 
1967. At that point the maximum mortgage rate was to 
by 11/3  per cent above long-term government bond 
yields. In view of the tightening monetary conditions 
towards the end of 1967 and early 1968 and the rising 
interest rates, this arrangement attracted little invest-
ment in mortgages so that the adjustment formula had 
to be increased later during the year to 2/4  per cent. 

As monetary conditions were motivated largely by 
international events and the domestic economy was 
believed to have recovered from the "overheating" of 
1965 and 1966 it appeared to be necessary to stimulate 
the housing markets by means other than the further 
expansion of credit and money supply. Measures such as 
the new flexible interest rates, referred to above and 
raising the amounts on home ownership loans (reducing 
down payments), the introduction of bank lending, went 
a long way towards this goal. Apart from promoting tite 
re-allocation of available resources the authorities may 
have considered it necessary to inject additional funds in 

. 
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the mortgage markets. Residual lending by public finan-
.il institutions was undertaken on a substantial scale. 

a total mortgage lending of almost $2.2 billion in the 
\ear to mid-1968 $700 million was public financing. 

Mid-1968 - mid-1969. - After the exchange crisis 
had been overcome it was expected that the tight credit 
conditions would be eased. Such a move was supported 
by the then prevailing view that inflationary pressures 
were relenting and that the economy was becoming 
sluggish. Money supply was increased considerably 
resulting in a short-lived drop in interest rates. Treasury 
bill rates moderated by 16 per cent in the third quarter 
and even long-term rates showed fractional losses. By 
early fall of 1968 it became evident that the demand 
pressures had not eased substantially. On the contrary, 
price pressures increased and monetary policy moved 
towards progressively severe tightness. Interest rates 
resumed their upward climb and in the first seven 
months of 1969 there were three bank rate increases 
from 6 1 /2 per cent to 8 per cent. 

The federal government's budgetary position 
shifted towards a surplus. This became more explicit in 
1969 as the seasonal deficit of the first quarter was 
much lower than in 1968 and the second quarter showed 
a surplus rather than the deficit recorded in the second 
quarter of 1968. This in association with a curtailment 

government lending relieved the capital markets of 
nitieli of the burden of government debt financing. 

\ combination of the public's inflationary expec. 
lit oil', which led to the acceptance of steadily increas-
ing interest rates, and the financial institutions' reaction 
to these conditions generated a high level of activity on 
the mortgage markets. In the year to mid-1969 net 
mortgage advances (exclusive of person to person mort-
gages) approached $2 billion. The vigour in the markets 
was greatly aided by trust and mortgage loan companies. 
The competition for deposits became very keen and 
these companies scored a fair amount of success by 
flexibility in their rate structure and other terms 
offered to the investing public. As a result the gradually 
tightening monetary conditions had a lesser impact on 
the flow of mortgage funds than past experience might 
have suggested. Further changes introduced in April and 
mid-year 1969 adjusted the original mortgage terms of 
the National Housing Act insured loans to allow 
quinquennial revisions of rates, increased maximum 
limits on loans and as a final measure removed the last 
impediment by allowing interest rates to find their own 
level without reference to government bond yields. 

Lending by Public Financial Institutions dropped 
markedly from over $700 million in the previous period 
to less than $400 million. This moderation in govern-
mental participation in the mortgage markets might be 
hie to a number of factors. An important consideration 
may have been the fact that an adequate flow of mort-
cage funds was produced within the framework of 
existing private resources by stimulating their allocation  

to mortgage financing. The government's fiscal policy, 
its aim to achieve a surplus and to curtail borrowing is 
another explantaion. The emerging demand forces thus 
stimulated the financial institutions to channel their 
funds towards satisfying this demand and they were able 
to attract and provide both investors and borrowers with 
terms that reflected the prevailing market conditions. An 
ancillary effect was that by shifting expenditures from 
other sectors of the economy the available resources 
were used to help fulfill the housing needs of the 
population. 

Mid-1969 - mid-1970. - The third one.year peri-
od ending in mid-1970 has among its ingredients two 
major components. (a) Restrictive monetary measures 
had reached their climax and the first signs of abating 
inflationary pressures surfaced. (b) Upward pushing 
forces on the exchange value of the Canadian dollar 
became gradually stronger and mitigated somewhat the 
impact of policy measures. There was a differential 
response by the various financial institution to these 
measures. The impact of these measures was cushioned 
for awhile by using up available liquidity reserves. The 
banking system was the first one to react by a drastic 
turn in the rate of growth of its assets. Interest rates 
reached record high levels in the fourth quarter of 1969 
and although short-term rates receded gradually this 
year, long-term rates especially mortgage interest rates 
resisted this trend quite stubbornly. 

The government's fiscal policy, which had pro. 
duced surpluses earlier moved towards a highly restric-
tive posture and resulted in rapidly rising surpluses in 
the second half of 1969. Mainly on account of moderat-
ing revenues the projected surplus for the current year 
appears to be dwindling as a result of less restrictive 
fiscal policies. 

In this environment mortgage financing continued 
to be supported most strongly by the trust and mort-
gage loan companies. Participation by the banking 
system became much more restrained in response to the 
monetary measures instituted. Life companies were very 
active in the latter half of 1969. The prevailing record 
levels of interest rates stimulated investment in mort-
gages. In the first half of 1970, especially in its second 
quarter, however, life companies' net mortgage advances 
showed a marked drop from that of previous periods. 

Lending by public financial institutions remained 
virtually unchanged in this last third of our three-year 
period. From more than $400 million, $270 million was 
advanced in the latter part of 1969. The symptom of 
lower keyed activity in the mortgage markets in 1970 
has permeated most sectors of institutional lending. 
The fact that financial institutions specializing in mort-
gage lending were capable in 1970 to rebuild much of 
their liquidity and in some cases held unusually, large 
liquidity reserves appears to support the view that the 
demand for mortgages has greatly eased. 
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In this connection it is to be recalled that in June 
1969 the government instituted certain fiscal measures, 
which were intended to discourage commercial building 
in some key areas of the country. It is, however, 
difficult to separate the impact of this action from 
other forces at work. 

Summarizing the overall facts pertaining to the 
period reviewed by this note a number of conclusions 
appear to be substantiated. 

The Canadian economy has been subjected to 
strong external and internal demand pressures. This 
occurred in an environment of unsettled international 
financial markets and a worldwide acceleration of infla-
tion. Strong corrective measures were taken by the 
authorities and the economic environment reflected the 
clash between the forces of stabilization and those of 
destabilization. 

The monetary and fiscal actions of this period 
appeared to have been aimed at providing the economy 
with sufficient funds to satisfy shelter needs and yet not 
upset the overall delicate task of easing demand pres-
sures. This was carried out through a variety of means. 

While it is difficult to conclude with certainty that the 
expansion of the overall credit supply was not the 
method employed, it appears that the aim to satisfy 
social needs was achieved rather by way of strongly 
influencing resource allocations. Lending by government 
institutions was one vehicle used, although its volume 
was governed by the fact that at times of progressively 
growing restraints government supply of credit might be 
self defeating if it resulted in a stimulus to total spend. 
ing. Allowing the mortgage instrument to become a 
highly competitive and attractive investment tended to 
assure that private resources would be directed into this 
area. It is of significance that even at the height of the 
credit squeeze a very large volume of funds flowed into 
the mortgage markets as a result of the changes that 
have affected the financial institutions and markets in 
the last three years. 

The points raised in this note were based on 
statistical data covering net loan advances. Conclusions 
based on loan approvals may be more relevant, however, 
the Financial Flow Accounts draw information derived 
from our quarterly publications and illustrate uses of 
the flow of funds material. 

0 
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SOURCES AND METHODS 

C 

This is the second part of a series dealing with 
Sources and Methods that began in Financial Flow 
.1 ccounts - First Quarter 1970. As outlined there, 
further sections on Sources and Methods will be pub-
lished in some of the forthcoming issues of this publica-
tion. They will initially include sectors, to be followed 
later by more detailed descriptions of transaction cate-
gories. 

Sources and methods sections for both trust com-
panies and mortgage loan companies are presented in 
this issue. The principal reason for this is that the same 
sources and the same balance sheet headings are used for 
both of these sectors. 

Subsector Vi .2.3. - Trust Companies 
Trust companies may be incorporated under the 

Trust Companies Act of Canada or under the correspond-
ing provincial acts. They are the only corporations in 
Canada with power to act as trustees for property 
interests and to conduct other fiduciary business. Trust 
companies act as executors, trustees and administrators 
under wills or by appointment, as trustees under trusts 
established by living persons, and as agents in the 
management of property. They act as trustees for corpo-
ration bond issues and as transfer agents for corporation 
shares. Assets connected with these activities are segre-
gated by trust companies in their estates, trust and 
agency funds and are not included in the trust company 
sector of the Financial Flow Accounts since it is a con-
vention of these accounts that assets be recorded in the 
sector of the owner, and not of the trustee. 

In addition, trust companies acquire funds by 
issuing capital stock, accepting money on deposit, 
selling guaranteed investment certificates and borrowing 
funds from banks, noteholders and parent companies. 
Investment of these funds, particularly those arising 
from accepting deposits and selling certificates, is 
subject to regulation by the incorporating government. 

Company and guaranteed fund assets of trust 
companies exceeded $6 billion in the first quarter of 
1970. Trust companies rank third in size among finan-
cial institutions, being exceeded only by chartered 
banks and life insurance companies. Their mortgage 
lending exceeded $3,400 million, and they held over 
$450 million in sales finance company notes and com-
mercial paper. They therefore play an important role in 
the financial markets. 

The basic source of information is a quarterly 
publication compiled by the Business Finance Division 
of the DIIS, Financial Institutions - Financial Statistics 
(DBS Catalogue No. 61-006). In the following, this 
publication will be referred to as Financial Institutions. 
The Business Finance Division also supplies data on 

rain adjustments which will be outlined below wher- 
er necessary. These adjustments, in various categories, 

.ount for differences between the flows published in 
I mancial Flow Accounts and the balance sheet changes 
indicated in Financial Institutions. 

Reference will be made to data for the first 
quarter of 1970. These data are presented in the follow-
ing table which is a partial reproduction of Table 6 - 17 
in this publication. 

Transaction Categories 
1100 - Gross domestic saving= total of category 

1200 + category 1400. 

1200 - Capital consumption allowances and mis-
cellaneous valuation adjustments: The data can be found 
in Financial Institutions, Table 5, item 44, and Table 8, 
item 2, depreciation. 

1400 - Net domestic saving: Basically, three bal-
ance sheet classifications are used; (a) investment re-
serves, including special reserves, mortgage reserves and 
all other investment or contingency reserves; (b) reserve 
fund (or general reserve); and (c) retained earnings or 
deficit at end of period. The total for financial flow pur-
poses is obtained after various adjustments are made. 
Examples of these are listed in the next paragraph. The 
Business Finance Division of the DBS first calculates 
the changes or "flows" from quarter to quarter in the 
data for the respective items 22, 23, and 24, shown in 
Table 4 of Financial Institutions, details of which are 
contained in the following pages of that publication. 

Adjustments are made with respect to capital gains 
and losses, and certain costs which do not involve out-
lays of funds, such as depreciation, amortization, and 
deferred taxes. Corresponding amounts are added to or 
subtracted from the applicable assets or liabilities. This 
is also done in the case of prior period adjustments 
which are removed from net retained earnings. Finally, 
premiums on share capital issues credited to reserves are 
deducted from the quarterly changes in reserves and 
added back to the changes in share capital. 

Changes during the first quarter of 1970 were: 
Dollars 

22 - Investment reserves 	............1 ,900,000 
23 - Reserve fund 	................ - 230,000 
24 - Retained earnings ..............4,492,000 

6,162,000 

The adjustments were mainly: 
Plus: 
Depreciation ....................904,000 
Amortization 	.......... . ....... 	104,000 

7,170,000 
Dollars 

Minus: 
Deferred taxes 	........218,000 
Capital gains 	........1,822,000 
Premiums on share capital 
issues ..............243,000 	2,283,000 
Total of changes in the first quarter of 

1970, adjusted 	................ 4,887,000 
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TABLE 1. Sector Flows, First Quarter 190 

Subsector VI.2.3. Trust Companies  

I 17 Category 	 Category 	 0 
I No.  

1100 5 
1200 Capital consumption allowances and miscellaneous valuation adjustments 1 
1400 4 

1500 1 
1600 Gross 	fixed 	capital 	formation 	............................................................................................ 
1800 

Gross 	domestic 	saving 	................................................................................................................. 

- - 

1900 

Net 	domestic 	saving ................................................................................................................ 

4 

2000 

Net purchases of existing and intangible assets ............................................................... 

4 

2100 

Net lending or borrowing (1100-1500) .......................................................................................

Net financial 	investment (2100-3100) ................................................................................... 

358 
2310 Currency and deposits: 
2311 - 	 6 
2312 Deposits 	in 	other 	institutions 	..................................................................................... - 	 1 
2313 Foreign 	currency 	and 	deposits 	................................................................................... - 40 
2330 

Non-financial 	capital 	acquisition ............................................................................................... 

Loans: 
2332 

Net 	increase 	in 	financial 	assets 	........................................................................................ 

5 . 	

1 2340 Government of Canada treasury 	bills ............................................................................ 
2350 

Currency 	and 	bank 	deposits 	....................................................................................... 

Finance company and other short-term commercial paper .......................................... 16 
2410 
2420 Bonds: 

. 

.3 

2421 

Mortgages 	........................................................................................................................... 134 

6 
2422 
2423 

Other 	loans 	...................................................................................................................... 

Government 	of Cana1a 	bonds 	..................................................................................... . 
1 

2424 

Provincial 	government 	bonds 	..................................................................................... 18 

Other 	Canadian 	bonds 	................................................................................................ 
2510 Claims on associated enterprises: 
2512 

Municipal 	government 	bonds 	....................................................................................... . 

Corporate 	...................................................................................................................... 

. 

54 

2520 Stocks 	................................................................................................................................ 
2530 Foreign 	investments 	........................................................................................................ 
2610 Other 	financial 	assets 	.................................................................................................... 

3100 Net 	increase 	in 	liabilities ................................................................................................... 
3310 Currency and deposits: 
3312 310 
3330 Loans: 
3331 Bank 	loans ..................................................................................................................... 3 
3332 Other 	loans 	................................................................................................................... 2 
3510 Claims on associated enterprises: 
3512 

Deposits 	......................................................................................................................... 

12 
3520 Stocks 	................................................................................................................................ 2 
3610 

Corporate 	....................................................................................................................... 
29 

4000 

Other 	liabilities 	............................................................................................................... 

Discrepancy (1900-2000) 	................................................................................................... - 

However, in the Financial Flow Accounts, depreciation 
is shown separately in category 1200 ($1 million), and 
thus, the flow in category 1400 for the first quarter of 
1970 is about $4 million. 

The foregoing indicates again that, because of 
adjustments, the ,flows published in Financial Flow 
Accounts may not directly agree with the balance sheet 
changes shown in Financial Institutions. 

1500 - Non-financial capital acquisition = total of 
category 1600 + category 1800. 

1600 - Gross fixed capital formation: The quarter-
ly changes in fixed assets are deemed to be capital 
formation. They are adjusted by adding back the  

depreciation in order to obtain gross figures, as indi-
cated in the explanations for category 1400, Item 5 - 
real estate and equipment - shows a net decrease of 
$346,000 on pages 12 - 13 of Financial Institutions for 
the first quarter of 1970. (The latter will be abbreviated 
from now on as 1/70.) After adding depreciation, the 
rounded gross amount for Financial Flow Accounts is 
$1 million (cf. Financial Institutions, pp. 16-1 7, item 39). 

1800 - Net purchases of existing and intangible 
assets: This category has not been used for trust com-
panies, as details have not been available. 

1900 - Net lending or borrowing (1100 minus 
1500): After the deduction of "non-fmancial capital 
acquisition" from "gross domestic saving," a surplus (r 
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(leficit) is left in this category, to be invested in financial 
.i-ets (or, in the case of a deficit, to be met by 

rnvi ug). 

000 -- Net financial investment (2100 minus 
I 00): 1 his equals changes in "net increase in financial 

assets" minus net increase in liabilities," and it differs 
from "1900 - net lending or borrowing" by the amount 
of the "discrepancy" category No. 4000. The data in 
Table 1 show that there is no discrepancy in the trust 
companies subsector in 1/70. 

2100 - Net increase in financial assets = total of 
categories 2310 to 2610, i.e., all financial assets. 

2310 - Currency and deposits include categories 
2311 to 2313. 

2332 - Other loans: This category contains col-
lateral loans, including loans to certificate and de-
benture holders. The flows are derived from Financial 
Institutions, Table 4, item 3.a.x, or Table 8, item 32. 

2340 - Government of Canada treasury bills: Data 
are obtained from Financial Institutions, Table 4, item 
3.ai, or Table 8, item 23. 

2350 - Finance company and other short-term 
commercial paper: This category consists of short-term 
notes of sales finance companies and commercial paper 
of unaffiliated companies. Financial flows are obtained 
from Financial Institutions, Table 4, items 3av and 
3.a.vi, as well as Table 8, items 27 and 28. 

Flows during 1/70: 
Dollars 

2311 - Currency and bank deposits: The changes 
or "flows" in the Canadian dollar items "I .ai. - Cash 
and bank demand deposits" and "3.a.vii - Bank term 
deposits," listed in Table 4 of Financial Institutions, are 
added. (Item 3.a.vii includes deposit receipts, certificates 
of deposit, savings certificates and all other term de-
posits in Canadian chartered banks.) 

Changes during 1/70: 
Dollars 

I .a.i - Cash and bank demand deposits - 320,000 
a.vii - Bank term deposits 	 - 5,980,000 
The total of 	 - 6,300,000 

was not materially affected by a minor adj ustment made 
to item 1 .a.i. 

2312 - Deposits in other institutions: The quarter-
ly flow for this category consists of the total of the 
changes in the Canadian currency item "1 .a.ii - Demand 
deposits in other institutions" and "3.a.vhi - Term de-
posits, other institutions." These can be found in 
Financial Institutions, Table 4, and in Table 8, items 21 
and 30. Item 3.a.viii includes guaranteed investment 
certificates, and all other term deposits in Canadian 
trust and mortgage loan companies. 

Changes during 1170 :  

Dollars 
I a ii 	Demand deposits in ot her insti- 

tutions 	.............. 	- 1,887,000 
.a.viii - Term deposits, other institutions 	624,000 
Total 	...................... 	- 1,263,000 

2313 - Foreign currency and deposits: The change 
for this category can be ascertained by reference to item 

in Table 4 of Financial Institutions as well as item 22 
it 1 Table 8. This consists of foreign currency on hand and 
n deposit, including swapped deposits. 

2330 i.oans include only category 2332  

3.a.v 	Sales finance company notes . . 41 ,631 ,000 
3.a.vi - Commercial paper 	........121,152,000 

Total ---------------------- 162,783,000 

2410 - Mortgages contain mortgages and sales 
agreements: (i) Loans under the National Housing Act, 
including insured and joint loans, and (ii) conventional 
mortgage loans, including second mortgages. The changes 
are derived from Financial Institutions, Table 4, items 
3.bi and 3.bii. 

Changes during 1/70: 
Dollars 

3.b.i -NHA1oans 	..............23,182,000 
3bii - Conventional mortgage loans . . 113,201,000 

136,383,000 
Dollars 

Minus: 
Adjustment for capital gain 
on3.bii -----------1,822,000 

Adjustment resulting from 
a change in size of sample 
(re 3.bii) .........80,000 1,902,000 
Total ...................... 134,481,000 

2420 - Bonds consist of categories 2421 to 2424. 

2421 - Government of Canada bonds: This is the 
total of Government of Canada direct and guaranteed 
bonds. Financial flows for 1/70 are obtained from 
Financial Institutions, Table 4, item 3.a.ii, or pp.  16. 17, 
item 24. They were not significantly changed by one of 
the adjustments made by the Business Finance Division 
of the DBS. 

2422 - Provincial government bonds consist of 
direct and guaranteed bonds. The data can be found in 
Financial Institutions, Table 4, item 3.aiii, or Table 8, 
item 25. 
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2423 - Municipal government bonds include debts 
of school commissions and hospitals. The quarterly flow 
is indicated in the aforementioned publication, Table 4, 
item 3.a.iv, or Table 8, item 26. 

2424 - Other Canadian bonds contain corporation 
and institution bonds and debentures. The change during 
1/70 is obtainable from Financial Institutions, Table 4, 
item 3.a.ix or pp. 16-17,item31. 

2510 - Claims on associated enterprises include 
only category 2512. 

2512 - Corporate: These claims consist of invest-
ments in subsidiary and affiliated companies which are 
not consolidated in the return the trust companies 
submit to the Business Finance Division of the DBS, and 
they are specified according to (i) shares and (ii) 
advances, promissory notes, etc. The flows during 1/70, 
according to Financial Institutions, Table 4, items 3.e.i 
and 3.e.ii, were: 

Dollars 
3.ei —Shares . . . . . . . . . . . . . . . . . . . . 2,053,000 
3.e.ii - Advances, etc . 	. . . . . . . . . . . . . . - 758,000 758,000 

Total 	. . . . . . . . . . . . . . . . . . . . . . . . 1,295,000 

2520 - Stocks are comprised of investments in 
Canadian preferred and common shares. The data fot 
1/70 are published in Financial Institutions, Table 4, 
item 3.c, or pp.  16. 17, item 35. 

2530 - Foreign investments contain investments 
in foreign bonds, debentures, treasury bills, mortgages, 
notes, shares, etc., excluding investments in and ad-
vances to subsidiary and affiliated companies. The 
change in 1/70 is indicated in the previously mentioned 
publication, Table 4, item "3.d - Foreign securities" 
and Table 8, item 36. 

2610 - Other financial assets consist of interest, 
dividends, and rents receivable (including amounts due 
and accrued), and other assets. The flows are derived 
from Financial Institutions, Table 4, items 4 and 6. 

Flows during 1/70: 
Dollars 

4 - Interest, dividends and rents receivable 	10,035,000 
6—Otherassets 	. . . . . . . . . . . . . . . . 	13,357,000 

23,392,000 
Plus: 

Amortization of other assets 	 104,000 
The total of 	. . . . . . . . . . . . . . . . 	23,496,000 

was not materially changed by one small adjustment 
each to items 4 and 6. 

3100 - Net increase in liabilities = total of cate-
gories 3310 to 3610. 

3310 	(iirrenev and de1od1 s incIiid only catc- 
gory 3317. 

3312 	!)pusits are composed of ( j ) LIernand or 
savings deposits, viz. (a) chequing deposits and (b) non-
chequing demand deposits, as well as (ii) certificates, 
debentures, and term deposits, including guaranteed 
investment certificates,l debentures, savings deposit 
certificates, instalment certificates, and all other time 
deposits (a) with an original term of less than one year, 
(b) with an original term of one to six years, and (c) 
with an original term of over six years. These are listed 
in Financial Institutions, Table 4, items 11 .a, 11 .b, 12.a, 
12.b, and 12.c, as well as in Table 8, items 6 to 10. The 
latter will be used for further explanations, as statistical 
revisions of $16.9 million each to items 12.a and 14 have 
not been incorporated as yet in the column for the 
fourth quarter 1969, in Table 4. After these revisions, 
the totals of the balance sheet items I 2.a and 14 in that 
column will read (in thousands of dollars) 1,040,864 
and 37,558 respectively. 

The following adjustments, both concerning re-
classifications of balance sheet items, have already been 
made and are (as the above-mentioned revisions) re-
flected in Table 8: About $10 million was added to the 
change in 1/70 in item 11 .b and deducted from 11 .a, and 
$9.8 million was added to the change in 12.b and 
deducted from 12.a. After these adjustments for 1/70 
and revisions of IV/69, the changes or flows during 
1/70 appear in Table 8 as: 

Dollars 
Demand deposits: 

6 - Chequing ...............- 25,089,000 
7 - Non-chequing 	...........40,713,000 

Term deposits: 
8—Lessthanoneyear .........177,495,000 
9 - One to six years ...........114,936,000 

10 - Over six years 	........... 	I ,970,000 
Total .....................310,025,000 

3330 - Loans contain categories 3331 and 3332. 

3331 - Bank loans consist of loans and overdrafts 
from Canadian chartered banks (i) in Canadian currency 
and (ii) in foreign currency. The changes can be ascer-
tained by reference to Financial Institutions, Table 4, 
items 13.a.i and 13.a.ii, and Table 8, items 11 and 12. 

I Guaranteed investment certificates usually mature in 
periods ranging from one to five years. Trust companies, by 
extension of their fiduciary powers, may accept funds in trust 
deposit accounts and issue 'guaranteed certificates" or "guarin-
teed receipts." The funds held by trust companies are backed 
not only by a general claim on their assets, but by specific ,iIl 
segreted and ear-marked assets. Thus, their accounts muo 
distinguish between the assets held against 'company fund,' 
(capital and reserves) and the assets in which "guarantc.d" 
funds are invested. 

. 
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Changes during 1/70: 
Dollars 

13.ai - Bank loans, Canadian chartered 
banks: Canadian currency . 	3,329,000 

I 3.a.ii - Foreign currency 	 - 
Total ...................... 3,329,000 

3332 - Other loans comprise other bank loans, 
and short-term loans and notes payable (excluding 
amounts owing to parent and affiliated companies). The 
data are shown in Financial Institutions, Table 4, items 
13.b and 14, as well as Table 8, items 13 and 14. As 
explained above under categoiy 3312, a statistical revi-
sion of $16.9 million is to be made in the column for the 
fourth quarter 1969, in Table 4, after which the total 
of balance sheet item 14 will read $37,558,000. Thus, 
the flows for 1/70 are: 

Dollars 
13.b - Other bank loans 	..........- 257,000 
14 - Other loans and notes payabLe . . - 2,027,000 

Total ...................... 	- 2,284,000 

3510 - Claims on associated enterprises include 
only category 3512. 

3512 - Corporate claims consist of debts owing 
to parent and affiliated companies, including bonds, 
debentures, notes, and other short and long-term non-
market debts. The flows are derived from Financial 
ipist itut ions, Table 4, item 15, and Table 8, item 15. 

3520 - Stocks contain paid-in capital: (a) pre-
ferred shares outstanding, and (b) common shares out-
standing, including contributed or paid-in surplus such 
as premium on shares. According to the aforementioned 
publication, Table 4, items 21 .a and 21 .b, as well as 
Table 8, item 5, the flows during 1/70 were: 

Dollars 
21 - Paid-in capital: 

a - Preferred shares outstanding . . . 	- 226,000 
b - Common shares outstanding .... 	2,869,000 

2,643,000 
Minus: 
Adjustment resulting from a change in 
size of sample (re 21 .b) ..........250,000 

2,393,000 
Plus: 

Premiums on share capital issues re 21 .b 	243,000 
Total ...................... 2,636,000 

3610 - Other liabilities include (a) deferred in-
come, (b) accumulated deferred income taxes, (c) 
interest, dividends, current taxes and other liabilities, 
including amounts due and accrued, and (d) minority 
interest in subsidiaries. The data can be found in Finan-
cial Institutions, Table 4, items 16, 17 and 18. (The 
amounts applicable to item 19 - minority interest in 
subsidiaries have been insignificant.) 

Changes during 1/70: 
Dollars 

16 - Deferred income ............621,000 
17 - Accumulated deferred income taxes 	- 218,000 
18 - Other liabilities (including interest, 

etc.) ....................28,851,000 
19 - Minority interest in subsidiaries  

29,254,000 
Plus: 
Adjustment re item 17, as mentioned 
under category 1400 ............218,000 
The total of 	................ 29,472,000 

was not materially changed by a small adjustment made 
to item 18. 

4000 Discrepancy (1900 minus 2000): As indi-
cated under category 2000 and in Table 1, there is no 
discrepancy in the trust companies' subsector in 1/70. 
Categories 1900 and 2000 each amount to $4 million. 

Subsector VI.2,4. - Mortgage Loan Companies 	_- 
This subsector includes the companies that raise 

funds from the public (directly or through publicly-
owned parent companies) primarily for mortgage lending. 
It contains all companies incorporated under the Do-
minion Loan Companies Act, savings certificate com-
panies and other institutional Lenders engaged principally 
in mortgage lending; however, privately financed mort-
gage companies are excluded unless they are owned by a 
parent company classed as a financial institution. 

Mortgage loan companies obtain most of their 
funds from sales of debentures and savings certificates 
to the public, and from chequing and non-chequing 
deposits. The bulk of these companies' funds is invested 
in (mostly residential) mortgages and agreements of 
sale. The importance of mortgage loan companies in the 
financial markets may be illustrated by the fact that in 
the fIrst quarter of 1970 their total assets exceeded 
$3.4 billion, their conventional mortgage loans, $2.3 
billion, and their NHA loans amounted to almost $230 
million.  

As previously indicated, the data for mortgage 
loan companies are compiled in the same way as those 
for trust companies; identical questionnaires with the 
same classification of balance sheet items are used. 

Therefore, the detailed description of the sources 
and methods is not repeated here. Instead, the reader is 
asked to turn to the description in the above sources and 
methods section for trust companies, substituting Tables 
9, 10 and 13 for Tables 4, 5 and 8 respectively in 
Financial Institutions - Financial Statistics (DBS Cata-
logue No. 61-006). However, for some transaction 
categories - especially those subject to adjustments - 
data for the changes or flows during 1/70 are supplied in 
the following. In addition, the Financial Flow Accounts 
data for mortgage loan companies for 1/70 are presented 
in Table 2 which is a partial reproduction of Table 6- 18 
in this publication. 
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TABLE 2. Sector Flows, First Quarter 1970 

Subsector V1.2.4. Mortgage Loan Companies 

category 	 Category 	 19? ()  
No. 

$ , 000,000 

1100 2 

1200 Capital consumption allowances and miscellaneous valuation adjustments 1 
1400 I 

1500 

Gross domestic 	saving ............................................................................................................. .. 

Net 	domestic 	saving ............................................................................................................. .. 

1 

1600 1 
1800 

	

Non-financIal capital 	acquisition ........................................................................................... .. 

Gross 	fixed 	capital 	formation 	............................................................................................. .. 
Net purchases of existing and intangible assets ............................................................ .-- 

1900 I 

2000 Net financial 	investment (2100-3100) ............................................................................... - - 

. 

2100 

Net lending or borrowIng (1100-1500) ................................................................................... . 

Net Increase in 	financial 	assets 	...................................................................................... 

2310 Currency and deposits: 
2311 

.14 

2312 
Currency 	and 	bank deposits 	....................................................................................... 12 
Deposits 	in 	other institutions ..................................................................................... 

.  

I 
2313 - 2 
2330 

Foreign 	currency 	and 	deposits 	................................................................................... 
Loans: 

2332 I 
2340 

Other 	loans 	................................................................................................................... .. 
2 

2350 
2410 56 
2420 Bonds: 
2421 3 
2422 

Government of Canada bonds 	..................................................................................... . 
Provincial 	government bonds 	.................................................................................... 11 

2423 Municipal 	government 	bonds 	....................................................................................... - - 
2424 

Government of Canada treasury 	bills ............................................................................. - 

Other Canadian 	bonds 	................................................................................................. - - 
2510 

Finance company and other short-term commercial paper ........................................... 27 
Mortgages ........................................................................................................................... . 

Claims on associated enterprises: 
2512 4 
2520 Stocks 	................................................................................................................................ - 2 
2530 - I 
2610 

Foreign 	investments ......................................................................................................... 
. 

.. 

3100 Net increase 	in 	liabilities .................................................................................................. 114 

3310 

Corporate 	....................................................................................................................... . 

Currency and deposits: 
3312 55 
3330 

Other 	financial 	assets 	..................................................................................................... 8 

DeposIts 	......................................................................................................................... . 
Loans: 

3331 Banks 	loans .................................................................................................................. 

. 

.8 
3332 Other 	loans.................................................................................................................... 38 
3510 Claims on associated enterprises: 
3512 Corporate 	....................................................................................................................... -- 
3520 Stocks 	................................................................................................................................. 2 
3610 Other 	liabilities 	.............................................................................................................. 

4000 Discrepancy (1900-2000) 	.................................................................................................. 
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Some Transaction Categories 

100 - Net domestic saving. 

Changes during 1/70: 
Dollars 

22 - Investment reserves ..........236,000 
23 - Reserve fund 	..............6,000 
24 - Retained earnings ............ 	- 102,000 

140,000 
Plus: 
Depreciation .................. 548,000 
Amortization 	................133,000 
Prior period adjustment and residual . . 	51,000 

872,000 
Dollars 

Minus: 
Deferred taxes 	............168,000 
Capital gains ..............198,000 	366,000 

Gross domestic saving 	.......... 506,000 
As a result of rounding, $1 million was shown in the 
Financial Flow Accounts in category 1200 as capital 
consumption allowances and $1 million (instead of nil) 
in category 1400. 

I WO - Gross fixed capital formation. 

Changes during 1/70: 
Dollars 

Real estate and equipment 	 758,000 
Plus: 
Depreciation ..................548,000 
Total ...................... 1,306,000 

2311 - Currency and bank deposits. 

Changes during 1/70: 
Dollars 

l.a.i. - Cash and bank demand deposits 	7,485,000 
3ai.vii - Bank term deposits ........4,648,000 

Total ......................12,133,000 

' 12 - Deposits in other institutions. 

Changes during 1/70: 
Dollars 

J.a.ii 	Demand deposits in other insti- 
tutioflS 	.............. 	- 773,000 

Term deposits in other insti- 
titiOns 	.............. - 	17,000 

T')0,tWI 

H 	.jL,HL. 	 I ,, 	.11,, 	 Jurt-term 
lel L U11 papcl.  

Flows during 1/70: 
Dollars 

3.a.v - Sales finance company notes . 	7,960,000 
3.a.vi - Commercial paper 	........19,326,000 

Total ......................27,286,000 

2410 - Mortgages. 

Changes during 1/70: 
Dollars 

3.b1 	- NHA loans 	.............. 19,608,000 
3.b.ü - Conventional mortgage loans 	. . 34,070,000 

53,678,000 
Plus: 
Adjustment for reclassification (re 3.b.ii) 2,065,000 
Total 	...................... 55,743,000 

2424 - Other Canadian bonds. 

Changes during 1/70: 
Dollars 

3.aix - Corporation bonds 	........ 2,027,000 
Minus: 
Adjustment for reclassification 	...... 2,065,000 
Total 	...................... -38,000 

2512 - Claims on associated enterprises: Corpo- 
rate. 

Flows during 1/70: 
Dollars 

3.e! 	- Shares 	.................. 1,162,000 
3.e.ii - Advances, promissory notes, etc. 3,819,000 

4,981,000 
Minus: 
Adjustment for reclassification (re 3.eii) 574,000 
Total 	...................... 4,407,000 

2520 - Stocks. 

Changes during 1/70: 
Dollars 

3.c - Canadian preferred and common 
shares 	.................. - 1,955,000 

Adjustment for capital gain 	........ - 	 198,000 
Total 	...................... -2,153,000 

2530 - Foreign investments. 

Changes during 1/70: 
Dollars 

3.d - Foreign securities 	.......... - 1,391,000 
Plus: 
Adjustment for reclassification 574,000 
Total 	....................... - 	 817,000 
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2610 - Other financial assets. 
Flows during 1/70: 

Dollars 
4 - Interest, dividends and rents receiv- 

able 	. 	 . 	 . 	 . 	 . 	 . 	 . 	 . 	 . 	 . 	 . 	 . 	 . 	 . 	 . 	 . 	 . 	 . 	 . 	 . 4,107,000 
6 - Other assets 	. . . . 	. . . . . . . . 	. . . . 3,741,000 

7,848,000 
Plus: 

Amortization of other assets 133,000 
The total of 	................ 7,981,000 

was not materially changed by a small adjustment to 
item 6. 

3312 - Deposits. 
Flows 	during 	1/70 	(cf. 	Financial Institutions, 

Table 9): 
Dollars 

Demand deposits: 
11 .a 	Chequing 	............... - 	2,579,000 
11 .b - Non-chequing 	............ 6,871,000 

Term deposits: 
122 - Less than one year 	........ - 12,963,000 
12.b - One to six years 	.......... 69,285,000 
12.c —Over six years 	............ - 4,728,000 
Total 	...................... 55,886,000 

3331 —Bank loans. 

Changes during 1/70: 

3332 - Other loans. 

Flows during 1/7(): 
Dollars 

13.b - Other bank loans 	.......... 5,00() 
14 - Short-term loans and notes payable 38,453,000 

Total ...................... 38,458,000 

3520 - Stocks. 

Flows during 1/70: 
Dollars 

21 - Paid-in capital: 
a - Preferred shares outstanding . . . 	1,132,000  
b - Common shares outstanding . . . 	477,000 
Total ...................... 1,609,000 

3610 - Other liabilities. 

Changes during 1/70: 
Dollars 

16 - Deferred income ............ 830,000 
17 - Accumulated deferred income taxes 	- 168,000 
18 - Other liabilities (including interest, 

etc.) .................... 10,379,000 
19 - Minority interest in subsidiaries . . 	- 15,000 

11,026,000 

I 3.a.i - Bank loans, Canadian chartered 
banks: 
Canadian currency ........ 

13.aii - Foreign currency .......... 

Total ...................... 

Plus: 
Adjustment re item 17, as mentioned 

	

14,576,000 	under category 1400 ............ 168,000 

	

—6,986,000 	Prior period adjustment re item 18 	. 	26,000 

	

7,590,000 	Total ...................... 11,220,000 
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TABLE 2-I. Summary of Financa1 Flows Accounts, 6 Months ended June 30, 1969 

Persons 
unincorporated Non-financial Feder 
business and business 1  governm 

Category residual 1  

Source _TUse ___ Use 	Source Use 	Snr 

millions of dollars 

Gross domestic saving ...... 	 ... ... ............................ 	 .. .... .... - 1.620 - 3,673 - 846 

Non-financial captai acquisition .......... 2.411 - 4.773 - 200 - 
Net lending or borrowing 	......................................... .... 5.-.,.-- ......... -.. ............ - - 	791 - - 	1.100 - 646 

Discrepancy.............................S .................... ................... .. 	.... ........................... - - 	855 - 165 - 38 

Net increase in financial assets 	............ ......... . ............ - ...................... .... 740 - 1.230 - 391 - 
Net increase 	In liabilities ................................................ ................ 676 - 2,495 - - 217 

Net financial 	investment (5-6) 	............ . .......... . ........................... ........- ....... - 64 - - 1.265 - 608 

Official International reserves 	,...........,. ................. .........................-..................... - - - - - 
Canadian currency and deposits ............. ........, ............................. ...... ...... ...... 1,125 - - 236 - 178 25 

J26 - 245 - 4 - 
Consumercredit 	............................... ..............  .....__.. .......................................... - 	12 656 - 	83 - - - 
Other receivables or payables 	.................- ............................................ .............. - 614 435 - 	150 3 14 

- 136 31 870 111 - 	89 

Short-term debt instruments including government of Canada treasury bills ,.,, 36 - - 	80 199 - 	7 40 
- 

..... 

873 3 121 7 - 

Foreign currency and deposits 	..... ....__. ................................. ......................... 

Bank and other 	loans 	.............. ......................._ .................................. .......................... 

Canadian bonds ..........................._.............................. ... .....................................  - 	482 - 2 565 315 - 323 
Mortgages............................. . .......... ,. .........................._._ .................._.................. 

810 - - - - 20 

Claims on associated enterprises 	.. ... _. .......................................... - 1.603 - 1,603 269 480 178 51 

- 	244 161 548 3 - 

Life insurance and pensions ..................... ..._ ............................................................ 

Foreign 	securities 	.............................................. ............. ...._. .......................  _. 

. 

- 	128 - 136 - I - 
Canadian 	stocks 	......................... ., .................. .......... ...................._..._.. ............. 

432 - 351 - 	138 - 402 45 Other assets 	or 	liabilities ............... ............................ .............. ............................ 
Official 	monetary reserve 	offsets ... ........................................................................ - - - - - - 

l  Persons, unincorporated business and r'. 	'r 	-:• 	" II 
nil 	s 	r 	111 	ml 	I'.. 

1 't Jill-. 2 - 4. Suiiiinarv ol l-in.,nri,,1 I-bus %counts, 6 Mouths .'irtled .Iuiie 10, ii 7 U 

Persons 
unincorporated 	 Non-financial 

	
Federal 

business and 	 business' 
	

government' 
Category 	 residual' 

No 
Use 

I 	
Source  

I 	
Use Source 

I 	
Use Source 

- millions of dollars 

1 - 2,555 - 3.776 - 420 

2 1,895 - 5,223 - 171 - 
3 - 660 - - 1.447 - 249 

4 Discrepancy 	........................................................................................................... - - 	191 - - 	523 - 70 

5 

Gross domestic 	saving ......................................................................................................... 

363 - 1.716 - 564 - 
6 

Non-financial capital acquisition .....................................................................................
Net 	lending or 	borrowing 	................................................................................................. 

Net increase 	in 	liabilities ..........................................................................- .............. - - 	488 - 2.640 - 385 

7 - 851 - - 	924 - 179 

8 - - - - - - 
9 2,543 - - 101 - - 	1, 197 9 

10 - 	162 - - 243 - 3 - 
11 

Net increase 	in financial assets 	.................................................................................. 
..... 

- 	18 - 	37 - 110 - - - 
12 

Net 	financial 	investment (5-6) 	..................................................................................... 
Official 	international reserves 	............................................................. ...................... 

Other receivables or payables 	............................. .......................................- ........ - 1,230 1. 156 11 - 16 

13 

Canadian currency and deposits ................................................... .........................
Foreign 	currency and deposits 	............................................................................... 

- - 	356 34 379 121 - 	20 

14 

Consumer 	credit 	....................................................................................................... 

Short-term debt instruments including governmentof Canada treasury bills ., - 	350 - 79 215 - 	10 410 

15 Mortgages 	.....................................................- ........................................................... 

..... 

- 868 30 137 10 - 
16 

Bank and 	other 	loans 	................................................................................................... 

Canadian 	bonds ..................................... .. .... .. ........................................................... - 	549 - 16 739 293 - 490 

17 895 

..... 

- - - - 25 

18 2,193 - 2,193 432 609 1,738 12 
19 - 	264 

. 

- - 	21 441 - 	3 

20 

Life 	insurance 	and 	pensions ...................................................................................... 

Claims on associated enterprises 	.......................................................................... 

- 	78 - 51 - - 
21 

Canadian 	stocks 	....................................................................................................... 

Foreign 	securities 	................................................................................................... 
539 - 393 109 - 	391 

22 

Other 	assets 	or 	liabilities ....................................................................................... 

Official 	monetary 	reserve 	offsets ........................................................................... - - - - 

See footnote(s) Table 2-1. 



TABLE 2- I. Summary of Financial Flows Accounts, 6 months ended June 30, 196 

uclal Financiel business' 
nd 

. 

Rest of the  
Monetary Other ipai world 

rriment authorities finance - 

Is' Source Use Source Use Source Use7 Source 

millions of dollars 

- 1.791 - 637 - - - 133 
1,126 - 68 - I - 121 - 

- 665 - 569 - - 	 I - 12 
- 596 - - 	 38 - - 	 4 - 98 

1,282 - 1.547 - - 154 - 3.648 - 

- 1213 - 940 - - 157 - 3,734 
- 69 - 607 - 3 - -86 
- - - - 	 92 - 	 92 - - - 

350 - 14 - - 43 - 	 15 1.348 

68 - - 1,158 - - 15 - 

- - - - - - 751 - 

49 116 - - 67 -40 
43 226 11 95 - 	 S - 1,403 362 

- 	 5 - 232 - - 140 - 357 154 
124 - - - - - 861 1 
315 844 780 - 106 - 181 127 
- - - - - - - 790 

367 - 2 412 155 21 - 199 170 434 
12 - 236 - - - 221 339 
- - - 52 - - 43 - 

- 41 29 - 144 - 428 - 	 44 - 	 1 - 406 219 

'rvjncial and munlctw1 government: Sectors XI and Xli 2. 
nancial business: Monetary authorities - Sector V; Other flnce - Sectors VI, VII, VIII and IX. 

".oI.e: Total uses line 18 plus 19 equal total sources line 18 pIus 19. 
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TABLE 2-2. Summary of Financial Flows Accounts, 6 months ended June 30, 1970 

Financial busIness 
Rest of the  

world Monetary Other 
authorities finance 

Use Source Use Source Use Source 

millions of dollars 

- - 186 - - - 288 
76 - 2 - 103 
- - 262 - - 2 - 185 
- 25 - -4 - 117 

877 - 1,311 - 3,512 - 

- 1,164 - 1,309 - 3,504 
- -287 - 2 - 8 
- 1.308 1.308 - - -. 
67 - - 53 16 1,653 
- -372 - - - 	 12 - 

- - - - 91 - 

- - - - 68 -19 
82 98 - 	 I - 83 -6 
66 - -11 - 981 29 
- - - - 868 - 	 1 

341 - - 	 32 - 934 139 
- - - - - 870 

420 150 35 1,248 77 552 
-43 - - - 327 -'59 

- -159 - - -132 - 

- 56 139 119 10 205 346 

Source 	No. 

	

8.700 	1 

	

- 	2 

	

- 	3 

	

- 	4 

	

- 	5 

	

8.684 	6 

	

- 	'7 

	

- 92 	8 

	

1,416 	9 

	

1,158 	10 
656 11 
554 12 

	

1.600 	13 
393 14 
995 15 

	

1,213 	16 
810 17 

-684 19 
887 19 
52 20 

-274 21 
- 22 

Source 	INo. 

	

8,656 	1 

	

- 	2 

	

- 	3 

	

- 	4 

	

- 	5 

	

9,609 	8 

	

- 	7 

	

1,308 	8 

	

1.115 	9 
-372 10 

	

- 37 	11 

	

1,292 	12 

	

345 	13 
654 14 

	

1,004 	15 

	

1, 143 	16 
895 17 
434 18 
382 19 

-159 20 
1.005 21 

- 22 

Total 

Use 

8,700 

8,684 

- 92 
1,416 
1.158 

656 
554 

1.600 
393 
995 

1,213 
810 

- 186 
389 

52 
- 274 

Provincial 
and 

municipal 
government4  

Use 	Source 

1,803 
1.188 

617 
446 

1, 266 
1,095 

171 

381 
42 

	

68 
	

54 

	

26 
	

250 

96 

	

140 
	

755 

8 

Total 

Use 

8,656 

9,609 

1,308 
1,715 
- 372 
- 37 
1,292 

345 
654 

1,004 
1,143 

895 
812 

4 
- 159 
1,005 
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TABEF 3- 1. Financial Flows Matrix, Second Quarter 1969 

Sector 	

. 

Transaction catego 	
1. 	 Unincorpo- 	Non-financ 	

IV. 
ial Non-financial 

II. 	1  
Persons 	 rated 	private 	government 	aiiii 

Category business 	corporations 	enterprises 

I 	I No. 

- 64 

151 

304 

129 
- 49 

663 

- 896 

1100 	ICross domestic saving ................................................................................... I 	394 

1101 	1 Residual error of estimate, income and exngnditure accounts ........... 
1200 	Capital consumption allowances and miscellaneous valuation 

- 

1400 394 

1500 183 

1501 Residual error of estimate, income and expenditure accounts - 
1600 - 
1700 Value of physical 	change 	in 	Inventories 	................................................ - 
1800 183 

1900 211 

2000 38 

2100 299 

2210 Offtcial 	international 	reserves . 	................... ....................................... 
2211 

adjustments............................................................................................... ..
Net 	domestic 	saving 	................................................................................... .. 

Official holdings of gold and foreign exchange 	............................ - 
2212 

Non 	financial 	capital 	acquisition 	................................................................. .. 

- 
2213 

Cross 	fixed 	capital 	formation 	................................................................... .. 
... 

- 
2310 

Net purcha.ses of existing and intangible assets 1  ................................... .. 

Currency and deposits: 
2311 

Net lending or borrowing (1100- 	1500) .......................................................... . 

423 
2312 

Net financial 	investment 	(2100-3100) 	..................................................... .. 

197 
2313 

Net 	increase 	in financial 	assets 	............................................................... .. 

... 

581 
2320 

International Monetary 	Fund, 	general account ................................. .. 

Receivables: 
2321 

Currency 	and 	bank 	deposits 	............................................................... . 

- 
2322 Trade 	............................................... ..................................................... - 
2330 

Deposits 	in 	other 	institutions 	........................................................... . 
Foreign currency 	and 	deposits 	......................................................... . 

Loans: 
2331 

Special 	Drawing 	Rights 	..................................................................... .. 

- 
2332 

Consumer 	credit 	................................................................................... .. 

- 
2340 - 62 
2350 

Bank 	loans 	.......................................................................................... .. 

Finance company and other short-term commercial paper 44 
2410 

Government of Canada treasury 	bills 	................................................... . 

... 

- 
2420 

Other 	loans 	......................................................................................... .. 

Mortgages 	................................................................................................. .. 
Bonds: 

2421 - 123 
2422 - 110 
2423 Municipal 	government bonds 	............................................................ - 
2424 

Goveritnient 	of Canada 	bonds 	............................................................. . 
Provincial 	government 	bonds 	............................................................. . 

54 
2430 

Other 	Canadian 	bonds 	......................................................................... .. 
... 

432 
2510 

Life 	insurance 	and pensions 	................................................................. . 
Claims ott associated enterprises: 

2511 Non-corporate 	....................................................................................... - 896 
2512 
2513 

. . 
58 2520 Stocks 2 	.................................................................................................... 

2530 - 	83 
2610 

Corporatt 	................. ............. ............................................................... - 
Government 	........................................................................................... - 

2700 

Foreign 	investments 	............................................................................... 
Other 	financial 	assets 	........................................................................... - 
Official 	monetary 	reserve offsets 	................... ..................................... 

. 

3100 Net 	increase 	In 	liabilities 	......................................................................... 

.- 
261 

3210 Official 	international 	reserves . 	............................................................ . - 
3211 Official holdings of gold and foreitni exchange .............................. - 
3212 - 
3213 - 
3310 Currenc.v and Deposit: 
3311 - 
3312 - 
3313 Foreign 	currency 	and deposits 	........................................................ - 
3320 Payablos: 
3321 565 
3322 - 
3330 Loans: - 304 3331 
3332 - 
3340 Government 	of Canada treasury 	hills 	.................................................. - 
3350 

International Monetary Fund, 	general account ................................. .. 

Finance company and other short-term commercial paper - 
3410 

Special 	Drawing 	Rights 	..................................................................... .. 

	

Mortgage 	................. .... ........................................................................... - 
3420 

Currency 	arid 	bank 	deposits 3 	.. ........................ ......... .......................... .. 

Bonds: 
3421 

Deposits 	in 	ottier 	institutions 	........................................................... .. 

Consumer 	credit 	...............................................- .................................. . 

Government 	of Canada 	bonds 	............................................................ - 
3422 

Trade 	..................................................................................................... .. 

Provincial 	government 	bonds 	............................................................ 

... 

- 
3423 

Bank 	loans 	........................................................................................... 

Municipal 	government 	bonds 	............................................................ - 
3424 

Other 	loans 	........................................................................................... 

- 
3430 

. 

- 
3510 Claims on associated enterprises: 

. 

. 

3511 

Other 	Canadian 	Bonds 	....................................................................... 

Non-corporate 	..................... ................................................................. 

. 

. 

- 
3512 - 
3513 

Life 	insurance 	and 	pensions 	................................................................. . 

- 
3520 

Corporate 1 	............................................................................................. . 
.. 

- 
3530 

Government 	........................................................................................... 
Stocks2 	..................................................................................................... 

- 
3610 

Foreign 	investments 	............................................................................... 
Other 	liabilities 	....................................................................................... - 

3700 Official 	monetary 	reserve offsets 	..................................................... .... - 

4000 	1 	DIscrepancy (1900 - 2000) ..........................................................................I 	 173 

millions of dollars 

1.757 193 - 

1,041 148 
716 45 - 

1,809 538 - 

2,119 498 = 
- 	43 40 - 
-267 - - 

- 	52 -345 - 
-496 - 294 - 
1,216 - 	5 71 

- - - 163 - - 109 

- 124 17 - 
- 	7 12 - 

182 - 	30 - 
13 - - 

634 - 	66 - 

-33 4 -1 
54 . 	5 

- 	135 10 
68 - 

6 

17 

217.' -. - - . 3 14 
- 45 - 

47 .. - 
184 39 

1712 289 71 

- - 357 

337 - 	41 

498 16 - 
141 59 - 
66 - - 
30 1 - 
- - 	5 - 
- 68 - 

203 - - 

258 - - 
196 

 134 - 102 

 17-  9 - 

444 - 	51 

766 

769 
3 

973 

1,003 
- .30 

207 

- 207 

56 

8 

Sector Ill includes discrepancies due to differences arising from reconciling sector balance sheets' capital formation with National Income and Expet 
ture Accounts data. See Technical note (h). 



mIllions 01 aoiiazs 

46 33 23 - 10 19 444 764 324 361 - 387 4,727 1100 

- - - -. - - - - - -387 - 	 387 1101 

8 7 4 -- 1 52 216 - - - 2,246 1200 
38 26 19 - 	 10 18 392 548 324 361 - 2,868 1400 

15 21 17 1 1 101 631 - 50 387 4,727 1500 

- - - - - - - - - 387 387 1501 
12 21 5 1 -. 87 614 - - - 4,360 1600 
- - - - .. 13 - - - 	 20 1700 

3 -- 12 •- 1 1 17 - 50 - - 1800 

31 12 6 - 	 11 18 343 133 324 311 - 774 - 1900 

6 10 6 - 12 - 2 327 - 	 22 324 334 ... - 2000 

264 662 463 211 293 140 462 324 1,030 - 5,374 2100 

2210 
- - - - - - - - - - - 	 183 2211 
- - - - - - - - - - 109 2212 
- - - - - - - - - - - 2213 

2310 
103 - 24 12 - 66 15 385 - 162 - 18 - 597 2311 
- I 7 18 14 - 90 - 7 - 339 2312 

36 - - 7 47 - - - 830 2313 
2320 

303 246 26 - 31 - - - - - - 565 2321 
- - 34 - 	 6 -• 2 - 24 - - - 574 2322 

2330 
389 - - - - - - - - - 389 2331 
- - 27 1 190 67 45 10 - 61 - 317 2332 

14 - 9 28 -- I - 	 6 - - 	 10 - 25 2340 
- 10 - 4 60 -. -• - - 73 - 42 2350 

274 110 - 	 16 86 - 	 2 82 - - - 692 2410 
2420 

57 17 - 	 5 16 76 13 1 - 	 29 -  - 	 179 2421 
- 	 II 67 - 	 19 62 - 	 1 36 208 183 - 381 2422 

4 20 5 4 -- 69 - 80 - 179 2423 
34 65 - - 6 1 71 - 70 - 283 2424 
- - - - - - - - - 432 2430 

2510 
- - __ - - - - - 	 896 2511 

3 72 1 30 - - - - 234 - 557 2512 
- - - - 2 - 	 53 145 110 - - 221 2513 
- 1 93 - 	 7 13 I 5 - 126 - 212 2520 
- .- 11 35 - 1 -- - - - II 2530 

- 290 - 	 5 12 - 	 12 8 - 323 86 5 217 - - 	 143 2610 
- - - - - - - - - 2700 

270 652 457 223 295 - 187 484 ... 696 - 5,374 3100 

3210 
- - - - - - - - 163 - - 	 163 3211 
- - - - - - - - 109 - 109 3212 
- - - - - - - - - - - 3213 

3310 
238 - - - - 2 - - - - 597 3311 
- 384 - - 41 - 2 - 	 2 - - - - 339 3312 
- - - - - - - 830 - 830 3313 

3320 
- - - - - - - - -. 565 3321 

3 - 4 13 -6 -144 112 - - - 574 3322 
3330 

126 - 24 20 - - 120 - - - 389 3331 
44 -. 70 5 - 	 83 40 - 71 - 317 3332 
- - - - 25 - - - - 25 3340 

- -85 - 61 - - - - - - 42 3350 
- -. - -- -- - - - - - 692 3410 

3420 
- - - - - - 174 - - - - - 	 179 3421 

- - - 40 - 213 - - - 381 3422 
- - - - - 179 - - - 179 3423 

-. 53 - 26 - - I - - - 283 3424 
- 401 - - 31 - - - - 432 3430 

3510 
- - - - - - - - - - 	 896 3511 

• 30 3 - 	 16 - - - - 103 - 378 3512 
- - - 211 32 6 - - - 221 3513 

TrI 102 1 57 - - - - - - 391 3520 
- - - - - - - Ii - 11 3530 

- 	 5 56 29 21 106 - 	 7 - - 265 - - 	 143 3610 
- - - - - - - - - - 3100 

2 - I 20 16 155 - - 	 23 - 774 - 4000 

- 37 - 

TABLE 3-1. Financial Flows Matrix, Second Quarter 1969 

Sector 

.

VI 2. I  nsurance VIII. 
Other 

IX. 
Public X. 

XI. 
Provincial X II. XIII. 

Residual 
error of 

red Other companies private financial Federal and SOcial Rest of estimate, Total 
colts lending and financial instil- government municipal security 

funds the world Income and 
institutions pension institutions utions governments expenditure Category 

funds accounts No. 

ci changes in category 3512 plus 3520 is equal to the change in category 2512 plus 2520. 
.-cocry 3311 includes currency and demand deposits- Sut-tor V.! $176 milli n; Sifisector VI.1 $203 million and Sntc,r X $6 million 
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TABLE 3-2. Financial Flows Matrix, Second Quarter 1970 

- 	
Sector 

 

Transaction category ii. 	Ill. 	IV. 
I. 	. 	• 	d 	Non-flnazwial 	Non-financial e Persons 	 private 	government ' 	I 

Category 
. Corporations 	enterPrises 

No. 

millions of dollars 

1100 Gross 	dom(stic 	saving .................................................................................. 8o 864 1.816 232 - 
1101 Resclual error of estimate. income and expenditure accounts - - - - - 
1200 Cap]tal 	consumption 	allowances 	and 	miscellaneous 	valuation 

-  817 1, 193 165 -- 
1400 780 47 623 67 - 

1500 Non-fInancial 	capital 	acquisition .......................... ...................................... - 	229 .. 11015 2,070 550 
1501 Residual error of estimate, income and expenditure accounts - - - - - 
1600 

Net 	domestic 	saving ..................................................................................... 

- 875 1,8131 591 
1700 Value of physical change in inventories ................................................ - 140 54 - 	41 - 
1800 

Gross fixed 	capital 	formation ...................................................................... 

Net purchases of existing and intangible assets' ................................ ..- 	229 
.... 

- 135 - - 

1900 I, 009 - 	151 - 254 - 318 - 

2000 7 - 	151 - 	87 - 	128 3 
2100 - 	73 - 	219 1,230 - 	39 960 
2210 Official international reserves: 
2211 - - - - 762 
2212 - - - - 8 
2213 Special 	Drawing 	Rights 	............................................. .. ..................... - - - - 11 
2310 Currency and deposits: 
2311 1.412 - - 	54 22 - 
2312 

Currency 	and 	hank deposits 	.............................................................. 
Deposits 	in 	other 	institutions .......................................................... - 26 6 - 

2313 Foreign 	currency 	and deposits ......................................................... - 	269 - - 	15 - 	95 - 
2320 Receivables: 
2321 - 4 3 - - 
2322 - - 591 - 	35 - 
2330 Loans: 
2331 Bank 	loans .......................................................................................... - - - - - 
2332 - - - 	35 12 -. 
2340 

Official holdings 01 gold and foreign exchange ................................. 

- 	16 - 38 - 	3 - 
2350 

International Monetary Fund, general account ................................... 

....323 

- 	10 - - 	39 5 
2410 Mortgages ........................... ..................................................................... - - 47  
2420 

Consumer 	credit 	..................................................................................... 

Bonds: 
2421 

adjustments................................................................................................ 

- 	406 - 23 10 
2422 

Trade 	....................................................................................................... 

- 	38 

.... 

- . 	. 21 
2423 15 - 
2424 228 - - 	10 - 	1 
2430 Life 	insurance 	and 	pensions ................................................................ 473 - - - 
2510 

Net lending or borrowing 	(1100- 1500) ........................................................... 

Provincial 	government bonds 	........................................................... 

Claims on associated enterprises: 
2511 

Net financial investment (2100- 3100).........................................................
Net 	increase 	in financial assets 	............................................................. 

Municipal 	government bonds ................................................................. 
Other 	Canadian 	bonds 	.......................................................................... 

- 1.467 - - - - 
2512 - - 234 1 - 
2513 

..... 

- - - 19 21 
2520 - 	337 - 23 .. - 
2530 Foreign 	investments .............................................................................. 19 - 5 -- - 
2610 - - 	223 393 -- 131 
2700 OffIcial 	monetary 	reserve 	offsets ........................................................ - - - - - 

3100 

Other 	loans 	............................................................................................. 
Government of Canada treasury bills ............... .....................................
Finance company and other short-term commercial paper................. 

Net 	Increase 	in 	liabilities ........................................................................ - 	80 

..... 

- 	68 1,317 89 957 
3210 Official international reserves: 
3211 

Government 	of Canada bonds 	............................................................ 

- 

..... 

- - - - 
3212 

.... 

- - - - 
3213 - - - - - 
3310 

Non-corporate 	..................................................................................... 

Currency and Deposits: 
3311 

Stocks3 	..................................................................................................... 

Currency 	and 	bank deposits3  ............................................................ - - - - 299 
3312 Deposits 	in 	other 	institutions .......................................................... - - - - - 
3313 - 

. 

- - - - 
3320 Payables: 
3321 346 - - - - 
3322 Trade 	....... - 615 136 - 	14 - 
3330 Loans: 
3331 

Corporate2 	............................................................................................... 
Government 	............................................................................................. 

- 	426 43 246 - 104 - 
3332 

..... 

- 207 38 - 	3 - 
3340 

Other 	financial 	assets ............................................................................... 

Bank 	loans 	......................................................................................... 

Government of Canada treasury bills .................................................. - - - - - 
3350 Finance company and other short-term commercial paper - 

..... 

- 161 - - 
3410 

Official holdings of gold and foreign exchange ................................. 

Mortgages ................................................................................................ 534 46 - 	I - 
3420 

International Monetary Fund, general account ................................... 
Special 	Drawing 	Rights 	......................................................................... 

Bonds: 
3421 Government of Canada bonds 	............... . .......................................... 

..... 

- - - - 	3 - 
3422 

Foreign 	currency 	and deposits ............................................................. 

- - - 77 - 
3423 

Consumer 	credit 	.................................................................................... 

..... 

- - - - - 
3424 Other 	Canadian 	bonds 	......................................................... ............. - - 279 - - 
3430 

Other 	loans 	......................................................................................... ... 

Life 	insurance 	and 	pensions ................................................................ - - - - - 
3510 Claims on associated enterprises: 

.... 

3511 

....- 

- - 1,467 - - - 
3512 

Provincial 	government bonds 	........................................................... ... 

- - 149 - 
3513 

Municipal 	government 	bonds ............................................................. ... 

- - - 149 
3520 - - 19 - 
3530 

Non -corporate 	..................................................................................... ... 

Foreign 	investments .............................................................................. 

.... 

.... 

.... 

- - - - 
3610 

Corporate 2 	........................................................................................... ... 
Government 	......................................................................................... ... 

- - 243 - 	12 
3700 

Stocks2 	..................................................................................................... ... 

Other 	liabilities 	............................................... ................................ ...... ... 
Official 	monetary reserve offsets ........................................................ - 

.... 

- - - 

4000 Discrepancy 	(1900-2000) 	......................................................................... 1,002 

.... 

- - 16 - 190 4 

Sector UI includes discrepancies due to differences arising from reconciling sector balance sheets' capital formation with National Income and Expend 
lure Accounts data. See Technical note (1,). 
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TABLE 3-2. Financial Flows MatrIN, Second (uarter 1970 

Sector 

. - 
XIV. 

VI 2. 
VII. 

Insurance VIII. 
other IX X. 

XI. 
Provincial XII. XIII. 

Residual 
error of 

Other 
lending 

companies 
and private Public 

financial Federal and Social 
security Rest of estimate. Total 

Institutions financial institutions government municipal f uri the world income and 
pension Institutions governments expenditure Category 

funds accounts No. 

millions of dollars 

33 38 36 31 19 123 855 342 - 170 - 383 4,638 1100 
- - - - - - - - - -383 - 	 383 1101 

8 7 4 -- -- 57 237 - - - 2,488 1200 
47 31 32 31 19 66 618 342 - 170 - 2.533 1400 

17 9 18 1 7 87 666 - 42 384 4,638 1500 
- - - - - - - - - 384 384 1501 
17 8 12 -- 3 78 625 - - - 4.091 1600 
- - - - - 10 .. - - - 163 1700 
-. 1 6 1 4 - 	 1 41 - 42 - - 1800 

38 29 18 30 12 36 189 342 - 212 - 767 - 1900 

- 	 12 27 is 30 - 26 69 134 342 - 246 - - 2000 

846 536 537 170 306 244 560 342 572 - 5,972 2100 
2210 

- - - - - - - - - - 762 2211 
- - - - - - - - - - 8 2212 
- - - - - - - - - - II 2213 

2310 
- 	 7 18 1 72 17 - 466 98 - 40 - 1.153 2311 

- - 	 5 3 - 	 2 49 - 54 - - 	 4 - 450 2312 
- 55 -. 15 - 1 - 	 7 - - - - 	 315 2313 

2320 
165 152 32 - 10 - - -. - - - 346 2321 
- - 42 - 50 5 1 21 - - - 575 2322 

2330 
-310 - - - - - - - - - - 	 310 2331 

- 24 I 45 95 90 5 - 122 - 359 2332 
- Ii -2 23 -- 1 - - 	 6 - 410 2340 

13 28 - 	 7 3 -. - - 136 - 129 2350 
259 87 41 51 5 51 - - - 578 2410 

2420 
- 77 26 43 11 - 112 - 	 8 1 - 139 - - 	 332 2421 

1 7 105 35 27 - 	 5 24 253 18 - 456 2422 
14 18 - 	 4 5 2 25 - 1 - 74 2423 

i) 20 76 4 14 1 2 - 55 - 329 2424 
- - - - - - - - - 473 2430 

2510 
- - - - - - - - - - -I.467t 2511 

9 31 1 - 	 7 - - - - 224 - 493 2512 
- - - - 9 981 44 85 - - 1.159 2513 
- - 	 2 95 38 8 -- 7 - - 	 75 - - 	 243 2520 
- - 30 25 - 72 - -- - - - - - 	 53 2530 

341 74 1 6 12 - 255 244 3 200 - 927 2610 
- - - - - - - - - - - 2700 

858 509 519 140 332 175 406 ... 818 - 5,972 3100 
3210 

- - - - - - - - 762 - 762 3211 
- - - - - - - - 8 - 8 3212 
- - - - - - - - 11 - II 3213 

3310 
835 - - - - - 	 1 - - - - 1.153 3311 
- 434 - 1 14 1 - - - - 450 3312 
- - - - - - - - -315 - - 	 315 3313 

3320 
- - - - - - - - - - 346 3321 
- I - 4 -38 5 - 143 17 - - - 575 3322 

3330 
- - 28 - 59 6 - - 106 - - - - 	 310 3331 

- 37 - - 	 4 5 - 	 8 78 - 85 - 359 3332 
- - - - - 410 - - - - 410 3340 
- 35 - 3 - - - - - - 129 3350 
- -1 - -- -- - - - - - 578 3410 

3420 
- - - - - -329 - - - - -332 3421 
- - - - 43 - 338 - - - 456 3422 
- - - - - - 74 - - - 74 3423 
-. 33 - 16 - - I - - - 329 3424 
- - 435 - - 38 - - - - 473 3430 

3510 
- - -. - - - - - - - -1,467 3511 
- 74 14 - 	 2 - - - - 20 - 255 3512 
- - - - 239 28 9 - - - 1.159 3513 

1 18 -1 -42 - - - - - - - 	 5 3520 
- - - - - - - -53 - - 	 53 3530 
50 75 147 20 179 - 	 1 - 300 - 927 3810 

. 

- 3700 

- 2 - - - - - 38 - - 	 33 - 35 - - - 34 - - 767 - 4000 

Total changes In category 3512 plus 3520 Is equal to the change In category 2512 plus 2520. 
Category 3311 includes currency and demand deposits-Subsector V.1 $158 millIon; Subsector VI.1 $359 million and Sector X $3 million. 
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TABLE 3-3. FinancIal Flows Matrix, 6 months ended June 30, 1969 

Sector 

Category 
No. 

Transaction category 

Persons 	Uniocorporated :i 
	

NOn4IIanCIa1 	

authorities business 

1100 	I Gross domestic saving.................................................................................. 

1101 	Residual error of estimate, income and expenditure accounts ............ 
1200 	Capital consumption allowances and miscellaneous valuation 

adjustments............................................................................................ 
1400 	Net domestic saving .................................................................................. 

1500 	Non-flnancial capital acquisition ................................................................ 
1501 	Residual error of estimate, income and expenditure accounts ............ 
1600 	Gross fixed capital formation .................................................................. 
1700 	Value of physical change in inventories ................................................ 
1800 	Net purchases of existing and intanble assets' ................................ 

1900 	Not lending or borrowing (1100-1500) ........................................................ 

2000 	Net financial investment (2 100-3100) .................................................... 

2100 	Net increase in Financial assets ............................................................ 
2210 	Official international reserves: 
2211 	 Official holdings of gold and foreign exchange ............................ 
2212 	 International Monetary Fund, general account .............................. 
2213 	 Special Drawing Rights .................................................................... 
2310 	Currency and deposits: 
2311 	 Currency and bank deposits ............................................................ 
2312 	 Deposits in other institutions ........................................................ 
2313 	 Foreign currency and deposits ........................................................ 
2320 	Receivables: 
2321 	 Consumer credit ................................................................................ 
2322 	 Trade .................................................................................................. 
2330 	Loans: 
2331 	 Bank loans .......................................................................................... 
2332 	 Other loans ........................................................................................ 
2340 	Government of Canada treasury bills .................................................. 
2350 	Finance company and other short-term commercial paper ................ 
2410 	Mortgages ................................................................................................ 
2420 	Bonds: 
2421 	 Government of Canaxla bonds .......................................................... 
2422 	 Provincial government bonds .......................................................... 
2423 	 Municipal government bonds ............................................................ 
2424 	 Other Canadian bonds ...................................................................... 
2430 	Life insurance and pensions ................................................................ 
2510 	Claims on associated enterprises: 
2511 	 Non-corporate .................................................................................... 
2512 	 Corporate 3  .......................................................................................... 
2513 	 Government ........................................................................................ 
2520 	Stocks 2  .................................................................................................... 
2530 	Foreign investments .............................................................................. 
2610 	Other financial assets ........................................................................... 
2700 	Official monetary reserve offsets ........................................................ 

3100 	Net increase in liabilities ........................................................................ 

3210 	Official internuticina I reserves: 
3211 	 Official holdings of gold and foreign exchange ............................ 
3212 	 International Monetary Fund, general account ............................ 
3213 	 Special Drawing Rights .................................................................... 
3310 	Currency and Deposits: 
3311 	 Currency and bank deposits 3  .......................................................... 
3312 	 Deposits in other institutions ........................................................ 
3313 	 Foreign currency and deposits ........................................................ 
3320 	Payables: 
3321 	 Consumer credit ................................................................................ 
3322 	 Trade ................................................................................................. 
3330 	Loans: 
3331 	 Bank loans ........................................................................................ 
3332 	 Other loans ........................................................................................ 
3340 	Government of Canada treasury bills .................................................. 
3350 	Finance company and other short-term commercial paper ................ 
3410 	Mortgages 	.............................................................................................. 
3420 	Bonds: 
3421 	 Government of Canada bonds .......................................................... 
3422 	 Provincial government bonds .......................................................... 
3423 	 Municipal government bonds ............................................................ 
3424 	 Other Canadian bonds ...................................................................... 
3430 	Life insurance and pensions ................................................................ 
3510 	Claims on associated enterprises: 
3511 	 Non-corporate ................................................................................... 
3512 	 Corporate 2  .......................................................................................... 
3513 	 Government ........................................................................................ 
3520 	Stocks' .................................................................................................... 
3530 	ForeIgn investments .............................................................................. 
3610 	Other liabilities .................................................................................... 
3700 	Official monetary reserve offsets ........................................................ 

4000 	Discrepancy (1900-2000) ........................................................................ 

millions of dolla 

929 1,515 3,239 

- 1.518 2.027 
929 - 	 3 1.212 

268 1.319 3.840 

1,839 3.891 
- -520 389 

268 - -440 

661 196 - 601 

- 	 132 196 -834 
340 400 959 

677 - -255 
448 - - 	 41 
826 - 225 

- - 	 12 - 	 83 
- 443 

- - - 	 51 
- 	 52 - 59 

88 - -146 
- - 3 

- 	 178 - 3 
- 	 254 - - 

45 - 

- 	 95 - - 	 29 
810 - - 

-1,603 - - 

- - 265 

- 	 244 : 

- 	 128 - 129 
412 351 

472 204 1,793 

656 - - 

- 614 - 	 85 

- 	 184 162 586 
- 158 '17 

- - 199 
- 873 123 

- - 309 

- - 1,603 - 

- - 214 

- - 548 

- - -178 

793 - 233 

rs 

434 

296 
138 

933 

928 
5 

- 499 

- 431 

271 

25 
35 
20 

8 

82 

B 

10 

4 
75 

7 

702 

- 65 

81 
126 

-2 

-8 
264 

266 

40 

-68 

-1 

3 

- 154 

- 217 
125 

21 

- 44 

- 157 

43 

-199 

Sector III includes discrepancies due to differences arising from reconciling sector balance sheets' capital formation with National IncomeandExpert - 

Lure Accounts data. See Technical note (b). 
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T.t8LF 3 - 3. FInancial Flows Matrix, 6 months ended June 30, 1969 

Sector  

xlv. 

	

vii. 	viii. 	 XI. 	 Residual 
Insurance 	Other 	IX. 

Pubhc 	X. 	Provincial 	 XIII. 

lending 	sod pension 	financial 	financial 	Federal 	and 	Social 	Rest of 	error of 
companies 	private 	 estimate. 	Total 

'Inks I institutions 	funds 	Institutions 	institutions 	government 	municipal 	security 	the 	income and funds 	world governments 	 espenditure I    	 accounts 
millions of dollars 

93 22 26 - 29 21 405 1,645 587 637 - 	824 8.700 - - - - - - - - - -824 -824 

16 13 6 --  1 102 427 - - - 4.406 
77 9 20 -29 20 303 1,218 587 637 - 5.118 

30 27 51 2 11 200 1,126 - 68 824 8,700 - - - - - - - - - 824 824 
25 27 10 2 - 208 1,082 - - - 8,013 - - - - - - 	11 - - - - - 	137 

5 - 41 - 11 3 44 - 68 - - 
63 - 	5 - 25 - 31 10 205 519 587 569 - 1,648 - - 	10 - 	8 - 25 - 33 - 10 167 - 77 587 607 - - 

827 988 816 444 553 - 	50 1.136 587 1,547 - 8.684 

- - - - - - - - - - - 	217 - - - - - - - - - - 125 

- 	57 32 - 47 12 29 178 245 - 11 - 850 - - 22 3 25 10 - 105 - 3 - 586 - 19 - - 	4 - 4 68 - - - 1.158 

505 240 39 - 33 - - - - - - 656 - - 68 - 	1 - 3 49 - - - 554 

882 - - - - - - - - 882 
- 14 1 375 131 111 43 - 17 - 718 

7 -2 84 - -5 -5 - 3 - 40 
100 66 6 - 	2 - - 229 - 353 
330 183 - 16 199 7 124 - - - 995 

. 65 7 29 24 - 	72 - 16 2 - 	7 -  - 	331 
7 14 145 -37 105 - 	2 94 384 484 - 918 
2 - 	3 37 - 10 8 - 83 - 79 - 243 
3 11 110 - 	7 15 3 154 - 224 - 383 - - - - - - - - - 810 - - - - - - - - - - - 1.603 
5 128 - 	4 48 - - - - 412 - 854 - - - - - 	7 129 221 195 - - 563 - 32 177 - 18 30 3 12 - 236 - 389 - - 23 22 - 1 - - - - 52 - 437 23 10 - 11 9 - 408 - 41 6 - 144 - - 	274 

837 996 841 497 563 - 217 1,213 .. 940 - 8,684 

- - - - - - - - - 217 - - 	217 - - - - - - - - 125 - 135 

Ti? - - -. - 30 - - - - 850 - 616 - -51 6 - 	5 - - - - 566 - - - - - - - - 1,158 - 1.158 - - - - - - - - - - 656 - 2 - 	9 - 29 - 	4 14 116 - - - 554 - - 	6 - 167 21 - 55 - - - 882 - 	5 59 - Il'? 9 - 	89 171 - 95 - 718 - - - - - 40 - - - - 40 - 53 - 101 - - - - - - 353 - 1 - - - - - - - - 995 - - - - - - 323 - - - - - 	331 - - - - 55 - 599 - - - 918 - - - - - - 243 - - - 243 - 52 - 20 - - 2 - - - 383 - - 790 - - 20 - - - - 810 - - - - - - - - - - - 1.803 - 54 - 	9 - 58 - - - - 155 - 356 - - - - 447 51 -2 - - - 563 
107 2 188 - - - - - - 887' - - - - - 52 - 52 

58 67 42 29 45 29 - - 428 - 	274 

• = 3 - 2 20 38 596 -38 -1,648  

(ui changes In category 3512 plus 3520 Is equal to the change in category 2512 plus 2520. 
c,itegory 3311 includes currency and demand deposits-Subsec$or V.1 $113 million; Subsector VU 	- $592 million and Sect-or X $13 million. 

Category 
No. 

1100 
1101 

1200 
1400 

1500 
1501 
1600 
1700 
1800 

1900 
2000 
2100 
2210 
2211 
2212 
2213 
2310 
2311 
2312 
2313 
2320 
2321 
2322 
2330 
2331 
2332 
2340 
2350 
2410 
2420 
2421 
2422 
2423 
2424 
2430 
2510 
2511 
2512 
2513 
2520 
2530 
2610 
2700 

3100 
3210 
3211 
3212 
3213 
3310 
3311 
3312 
3313 
3320 
3321 
3322 
3330 
3331 
3332 
3340 
3350 
3410 
3420 
3421 
3422 
3423 
3424 
3430 
3510 
3511 
3512 
3513 
3520 
3530 
3810 
3700 

4000 
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TABLE 3-4. Financa1 Flows Matrix, 6 Months ended June 30, 1970 

- Sector 

. 

Transaction category 
Perons 

Non-financial 	Non-financial 
ir Category corporations 	enterprises 

No. - 
millions of dollars 

1100 1, 775 1,698 3,294 482 - 
1101 Residual error of estimate, income and expenditure accounts - - - - 
1200 Capital 	consumption 	allowances 	and 	miscellaneous 	valuation 

-  1.611 2,303 331 - 
1400 1775 87 991 151 - 
1500 

Groqs domestic saving 	................................................................................... 

Nom-1jnjicjaJ cpItaI acqusiUon 	.............................................................. - 	413 1390 4,217 1.006 2 
1501 Residual error of estimate, income and expenditure accounts 	.......... - - - - - 
1600 

Net domestic 	saving 	................................................................................... 

- 
.. 

1,676 3,604 1,100 2 1700 Value of physical change in inventories 	.............................................. - 	286 368 - 	94 - 
1800 

Gross 	fixed 	capital 	formation ................................................................... .... 

..... 

.....- - 	413 - 245 - - 
1900 

adjustments ....................... ......................................................................... 

Net lending or borrowing (1100- 154)0) 	...................................................... 2,188 308 - 923 - 524 - 	2 
2000 543 308 - 637 - 287 2 
2100 - 	158 

.. 

521 1,502 214 1,311 
2210 

Net purchases of existing and intangible assets' ................................. . 

Official international reserves: 
2211 

Net financial invesUnent (2100-3100) 	....................................................... 

- - - - 1,106 
2212 - - - - 48 
2213 

Net increase 	in financial assets 	......................................................... 

- - - 154 
2310 

Official holdings of gold and foreign exchange ................................. 
International Monetary Fund, general account ............................... .... 

Currency and deposits: 
2311 1.704 - - 164 51 - 
2312 839 - - 	8 20 - 
2313 Foreign currency and deposits ................................. - 	162 - - 225 - 	18  
2320 Receivables: 
2321 - - 	18 - 110 - - 
2322 - - 1,125 31 - 
2330 Loans: 
2331 Bank loans 	.............................................................. - - - - - 
2332 - - - 	45 79 - 
2340 

Currency and 	bank deposits 	............................................................... 

42 - - 	27 11  
2350 

Special Drawing Rights .........................................................................

Deposits in 	other 	institutions 	............................................................. 

Finance company and other short-term commercial paper - 	392 - 93 2 
2410 - - 30 - 
2420 

Consumer credit 	..................................................................................... 

Bonds: 
2421 - 	489 - 20 5 - 
2422 

Trade 	....................................................................................................... 

- 	196 - .. 21 
2423 

Other 	loafls 	............................................................................................. 

- 	47 - .. 
2424 

Government of Canada treasury bills 	..................................................... 

183 - - 	31 - 
2430 895 - - - - 
2510 Claims on associated enterprises: 
2511 Non-corporate 	.....................- ............................................................. - 2, 193 - - - - 
2512 

Mortgages 	................................................................................................... 

LIfe 	insurance 	and 	pensions 	.................................................................. 

- - 430 - 	17 - 
2513 

Government of Canada bonds 	........................................................... . 

Provincial 	government 	bonds 	........................................................... . 

Corporate' 	............................................................................................. - 
.. 

- - 19 35 
2520 

Municipal 	government bonds ............................................................. . 

Other Canadian 	bonds 	........................................................................... 

Stocks' 	.............. .... ...... ............................................................................ 	.. - 	264 - - 	21 - - 
2530 - 	78 - 51 - - 
2610 Other financial assets ..... - 539 384 9 119 
2700 

Government 	......................................................................................... .. 

Official monetary reserve 	offsets 	...................................................... - - - - - 
3100 - 	701 213 2,139 501 1.309 
3210 Official international reserves: 
3211 

Foreign 	investments 	............................................................................. . 

Official holdings of gold and foreign exchange ............................ - - - - - 
3212 International Monetary Fund, general account .............................. - - - - - 
3213 - - - - - 
3310 Currency and deposits: 
3311 Currency and bank deposits' ..... 

... 

- - - - 53 
3312 

Net increase in 	liabilities 	........................................................................ 

Deposits 	in other institutions 	........................................................ - - - - - 
3313 Foreign 	currency and deposits ........................................................ 

... 

- - - - - 
3320 

Special 	Drawing Rights ....................................................................... 

Payables: 

... 

3321 - 	37 - - - - 
3322 - 1.230 26 - 	15 - 
3330 

Consumer 	credit 	................................................................................. 

Loans: 
3331 Bank 	loans 	........................... . .................................................... . ..... - 	664 15 359 - 	31 - 
3332 

. - 293 30 21 - 
3340 - - - - - 
3350 Finance company and other short-term commercial paper - - 215 - - 
3410 - 868 140 - 	3 
3420 Bonds: 
3421 - - - - 	5 - 
3422 

..... 

- - - 217 - 
3423 

..... 

- - - - - 
3424 

Trade 	....................................................................................................... 

- - 527 - - 
3430 - - - - - 
3510 

Other 	loans 	..................... . ................................................................. 	..... 
Government of Canada treasury 	bills 	................................................ 	..... 

Claims on associated enterprises: 
3511 

Mortgages 	................................................................................................... 

Non-corporate 	...........................................................................- - - 2.193 - - - 
3512 

Government of Canada bonds 	............................................................... 

- - 274 - - 
3513 

Provincial 	government bonds 	............................................................... 
Municipal 	government bonds ................................................................. 
Other 	Canadian 	bonds 	........................................................................... 

Government 	.................................................................................- - - - 335 1,246 
3520 

Life 	insurance 	and pensions 	.................................................................. 

Stocks' 	....................................... -. ................- ................................ - - 441 - - 
3530 Foreign 	investments .............................................................................. - - - - -- 
3610 

Corporate' 	............................................................................................... 

- - 127 - 	18 
3700 

Other 	liabilities 	........................................................................................ 
Official monetary reserve offsets 	....................................., 

.... 
- - - - - 

4000 DIscrepancy (1900- 2000) 	......................................................................... 1.645 - - 286 - 237 - 	4 	db 
Sector III includes discrepancies due to dIfferences aiising from reccziciling sector balance sheets' capital formation with National Income and Exp 

tore Accounts data. See Technical note (b). 
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TABLE 3-4. FInancial Flows MatrIx, 6 months ended June 30, 1970 

VI 2 	 VII. 

	ji 	

viii.' IXI• 	IXII. 
Other 	Insurance 	Other 	Public 	 X. Provincial 	SocialIX (htrted I lending 	companies 	private 	financial I Federal 	and security 

Institutions I and pension 	financial 	 nstitutions 	government I municipal I 	funds I 	funds 	 nstitutions 	 I governments  I 

XIV. 
Residual 

Rest of 
error of 

estimate, Total the Income and 
world expenditure 

accounts 

. 

Sector 

Category 
No. 

120 32 49 82 25 - 	 54 1,658 619 - 186 - 	 918 8.656 
- - - - - - - - -918 -918 

16 14 8 - - 112 489 - - - 4.864 
104 18 41 62 25 - 	 166 1.189 619 - 186 - 4.710 

35 19 33 3 13 171 1,186 - 76 918 8,656 
- - - - - - - - - 918 918 
35 17 24 2 3 193 1,113 - - - 7.769 
- - - - - - 	 19 - - - - - 	 31 
- 2 9 1 10 - 	 3 73 - 76 - - 

85 13 16 59 12 - 	 225 472 619 - 262 - 1,836 - 

- 	 21 9 16 59 -55 - 	 295 26 619 - Z87 - - 

643 989 986 365 529 90 1.121 619 877 - 9,609 

- - - - - - - - - - 1,106 
- - - - - - - - - - 48 
- - - - - - - - - - 154 

- 	 92 73 -77 57 - 	 5 - 	1,197 359 - 71 - 780 
- 2 8 4 46 - 28 - - 	 4 - 935 
- 11 -1 -22 - 3 42 - - - - 	 372 

130 -86 58 -11 - - - - - - - 	 37 
- - 81 - 	 40 27 - 68 - - - 1.292 

- 280 - - - - - - - - - - 	 280 
- 156 1 68 138 121 26 - 82 - 625 

- 	 50 -13 17 1 1 - - - - 410 
227 103 153 3 - 	 11 - - 66 - 244 
487 167 51 137 10 96 - - - 1.004 

. 

- 	 64 16 103 24 - 	 144 - 	 3 2 - 138 - - 	 495 
46 197 42 71 1 - 26 430 240 - 832 
44 49 7 9 2 110 - 28 - 198 
32 143 - 	 2 23 2 59 - 211 - 608 
- - - - - - - - - 895 

- - - - - - - - - - - 2.193 
30 19 - 	 5 14 - - - - 420 - 891 
- - - - 19 1.704 158 179 - - 2.114 
- - 	 1 187 111 30 - 	 3 8 - - 	 43 - 4 
- 4 45 -181 - - - - - - - 	 159 
89 89 21 - 	 _6 6 - 	 399 198 _8 - 	 56 

: 
1,05 

664 980 970 306 584 385 1,095 - 1.164 - 9,609 

- - - - - - - - 1.106 - 1.106 
- - - - - - - - 48 - 48 
- - - - - - - - 154 - 154 

718 - - - - 9 - - - - 780 
- 934 - 1 - - - - - - 935 
- - - - - - - - - 372 - - 	 372 

- - - - - - - - - - - 	 37 
- - 	 1 - 	 5 - 	 14 1 16 54 - - - 1.292 

- - 181 - 164 15 - 43 - - - - 	 280 
- 	 1 - 	 53 - 41 9 - 	 20 207 - 98 - 625 

- - - - - 410 - - - - 410 
- 45 - - 	 16 - - - - - - 244 
- - 	 1 - - - - - - - - 1.004 

- - - - - - 	 490 - - - - - 	 495 
- - - - 60 - 555 - - - 832 
- - - - - - 198 - - - 198 
- 27 - 52 -  - 2 - - - 608 
- - 870 - - 25 - - -' - 895 

- - - - - - - - - - 
- 2.193 

- 85 24 - 	 20 - - - - 150 - 513 
- - - - 463 62 8 -  - - 2.114 
13 18 -7 -83 - - - - - - 382 

- - - - - - - - 159 - - 	 159 
107 88 181 36 373 28 - 139 1,005 

i - 70 448  25 1,836 - 

changes In category 3512 pIus to the change In category 2512 plus 2520. htal 3520 is equal 
Category 3311 includes currency and demand deposits—Subsector V.! $48 million; Subsector VLI - $248 million and Sector X $12 mitilon. 

1100 

1101 

1200 
1400 

1500 

1501 
1600 
1700 
1800 

1900 

2000 

2100 

2210 
2211 
2212 
2213 
2310 
2311 
2312 
2313 
2320 
2321 
2322 
2330 
2331 
2332 
2340 
2350 
2410 
2420 
2421 
2422 
2423 
2424 
2430 
2510 
2511 
2512 
2513 
2520 
2530 
2610 
2700 

3100 
3210 
3212 
3212 
3213 
3310 
3311 
3312 
3313 
3320 
3321 
3322 
3330 
3331 
3332 
3340 
3350 
3410 
3420 
3421 
3422 
3423 
3424 
3430 
3510 
3511 
3512 
3513 
3520 
3530 
3610 
3700 

4000 
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TABLE 4-1. Summary or Sectoral Sources and Uses, by Quarters, 1968 - 7( 

Sector I. Persons 

1968[ 
	 1969 	 1970 	1 6 months endc 

 June 30th 

UI 	J 	IV 	f 	I 11 	 IV 	I 	11 	1969 I 	1970 

millions of dollars 

Sources of funds: 
Internally generated funds: 

2,667 - 	 314 535 394 2,812 - 353 995 780 929 1.775 Net domestic saving 	..................................................... 
Sale of existing and intangible assets 	........................ - - - - - 72 184 229 - 413 

2,667 - 	 314 535 394 2,812 - 281 1.179 1,009 929 2,188 

Externally generated funds: 

Sub-totals 	................................................................... 

302 489 91 565 203 426 - 383 346 656 - 	 37 
.................... 637 120 -304 -213 150 -238 - 	 426 - 	 184 - 	 864 

343 
.. 

1,126 211 261 - 	 10 576 - 621 - 	 80 472 - 	 701 
Total 	funds generated 	.......................................... ,010 812 746 655 2,802 295 558 929 1,401 1,487 

Consumer 	credit 	............................................................... 
Bank 	loans 	................................................ .41 

Uses of funds: 
Real uses: 

Sub-totals 	.................................................................... 

Purchases of existing and intangible assets 274 231 85 183 235 - - - 268 - 

274 

.. 

231 85 183 235 - - - 268 - 

Financial uses: 

. 

481 

Sub-totals 	.................................................................... 

813 750 1,201 1,028 113 915 1.466 1.951 2,381 
Short-term 	debt 	instruments 	and 	government of 

Canaxia treasury 	bills 	.............................................. 554 54 - 	 18 146 9 - 324 - 	 26 36 - 	 350 

Currency 	and deposits 	...................................................814 

- 337 488 - 303 - 179 - 369 1,065 - 348 - 	 201 - 	 482 - 	 549 
. 

418 378 432 399 658 422 473 810 895 
n Claims (no-corporate) 	................................................ 

.. 
1539 - 1,104 - 707 - 896 562 - 894 - 726 - 1,467 - 1.603 - 2,193 
- 	 3 - 	 67 - 	 86 - 158 - 298 - 361 73 - 	 337 - 	 244 - 	 264 

Bonds 	............................................................................... 
Life insurance and pensions 	.....................................431 

- 104 25 - 	 45 - 	 83 - 101 - 	 92 - 	 97 19 - 	 128 - 	 78 
Equity 	capital 	................................................................. 

.. 

- 	 546 620 173 1,206 - 203 643 1,002 793 1.645 
Foreign 	investments 	..................................................... 
Discrepancy 	...................................................................877 

Sub-totals 	.................................................................. 2,736 581 661 472 2,567 295 558 929 1,133 1,487 
Total 	uses 	of 	funds 	............................ 3,010 812 746 655 2,802 295 558 929 1,401 1,487 

I tIll.!. 4-2. 	8unhiiiar, 	of Sectoral SoUrces and I ses, h3 	Quarters, 	168 -70 

Sector II. Unincorporated Business 

1968 1969 1970 6 months ended 

III IV I J 	II Ill IV I II 1969 	1970 

millions of dollars 

Sources of funds: 
Internally generated funds: 

Capital consumption allowances and miscellaneous 
737 744 749 769 780 787 794 817 1,518 1.611 
40 39 -- - 	 3 22 32 40 47 - 	 3 87 

777 783 749 766 802 819 834 864 1,515 1.698 

valuation adjustments 	................................................. 
Net domestic saving 	.......................................................... 

Externally generated funds: 
226 - 	 50 310 304 228 -601 615 615 614 1,230 

- 112 162 240 80 - 100 333 58 250 320 308 
450 503 210 663 775 634 334 534 873 868 Claims (non-corporate) 	.................................................. 1,539 - 1.104 - 70'7 - 896 562 - 894 - 726 - 1,467 - 1,603 - 2,193 

2,103 - 	 489 53 151 1,465 - 528 281 - 	 68 204 213 

2,880 294 802 917 2,267 291 1,115 796 1,719 1,911 

Sub-totals 	........................................................................ 

Uses of funds: 

Trade payables 	.................................................................. 

Real uses: 

Bank 	and other loans 	...................................................... 
Mortgages 	........................................................................... 

949 966 836 1,003 1,004 1,000 801 875 1.839 1.676 

Sub-totals 	...................................................................... 

1,340 

.. 

- 	 568 - 490 - 	 30 1,299 - 464 - 426 140 - 	 520 - 	 286 

Total funds generated 	............................................ 

2,289 398 346 973 2,303 536 375 1,015 1,319 1,390 

Financial uses: 

Gross fixed capital formation 	........................................ 
Value of physical change In inventories ..................... 

8 16 - 	 20 8 - 	 11 31 - 	 22 4 - 	 12 - 

Sub-totals 	..................................................................... 

Other 	financial assets 	.................................................. 58 - 	 120 476 - 	 64 - 	 25 - 276 762 - 	 223 412 53. 
Consumer credit 	.............................................................. 

.3 

2.  880 

- 	 104 456 - 	 56 - 	 36 - 245 740 - 	 219 400 521 Sub-totals 	.....................................................................591 

Total 	uses of funds 	............................................... 294 802 917 2,267 291 1,115 796 1,719 1,911 
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TABLE 4-3. Summary of Sectoral Sources and Uses, by Quarters. 1968-70 

'ricrr III. \nrtftnancial Private Corporations 

1968 	 1960 

III 	I 	iv 	I 	I 	I 	it 	I 	iii 	I 	iv 

16 months enthd 19711 	June 30th I 
11 I 1969 I 1970 

.iiu es of funds: 
1111('UlU L ly generalerl funds: 

Netdomestic saving ............................................................................................ 
Capital consumption allowances and miscellaneous valuation adjustments 
Sale of existing and intangible assets .............................................................. 

S,-to(.ais .......................................................................................................... 
Externally generated funds: 

Tradepaystilt's 	.................................................................................................... 
Hankand other loans 	....................................................................................... 
Short-term debt instruments and government of Canada treasury bil.s ........ 
Mortgages ..........  ........................................................................................ ......... 
Bonds................................................................................................................. 
Equitycapital ...................................................................................................... 
Otherliabilities .................................................................................................... 

Sub-totals 	.......................................................................................................... 

Total funds generated .................................................................................. 

Ises of funds: 
Real uses: 

Gross fixed capital formation ............................................................................. 
Purchases of existing and intangible assets .................................................  
Value of physical change in inventories .........................................................  

Sub-tsls .......................................................................................................... 

Financial uses: 
Currencyand deposits 	....................................................................................... 
Consumercredit .................................................................................................... 
Tradereceivables ................................................................................................ 
Loans (refundable corporation tax) .................................................................... 
Short-term debt instruments and government of Canada treasury bills -------. 
Mortgages.............................................................................................................. 
Bonds.................................................................................................................... 
Foreigninvestments ... ........................................................................................ 
Other financial assets . . ................................ 
1):.repaflCy 	.......................................................................................................... 

"ub-tolals 	.......................................................................................................... 
0141 re.,'s of fund'. 

496 'ITh" 468 
986 1.041 1.079 
173 267 363 

1,655 2.024 1,910 

- 422 337 209 
24 639 263 

133 6, 39 
93 ''30 37 

106 ( 2113 285 
267 163 

-161 -'Ti -10 
40 1,402986 

1,695 3 	2,896 

1,772 2 119 2,129 

432 	-43 	88 
2,204 2,016 2.217 

-122 51 - 	3 
- 	96 13 36 
- 191 634 417 
- 	18 -33 -19 
- 	6 -81 -16 
- 	65 68 7 
- 	49 23 34 

82 47 38 
167 184 207 

-211 444 -22 
- 509 1,350 679 
1,695 3,426 2,896 

5511 
988 
377 

1,921 

504 
13 

- 122 
Is 

170 
307 

-4 
883 

2,804 

1,864 

164 
2,028 

98 
44 

816 
- 52 

73 
- 12 

49 
3 

87 
- 330 

'176 
2.804 

493 
1.003 

266 
1,762 

138 
- 48 

202 
21 

- 40 
144 
253 
670 

2,432 

1.896  

II 
1,901 

185 
124 

27 
- 34 
- 10'? 

21 
- 16 
- 18 
- 28 

371 
525 

2,432 

357 
1.124 

100 
1,581 

454 
52 
84 
31 

186 
50 

117 
954 

2, 

2,123 

78 
2,161 

121 
149 

- 121 
- 39 

101 

- 26 
6 

58 
125 
374 

2,535 

368 
1,110 

1,478 

- 110 
105 

54 
94 

248 
395 

- 116 
670 

2,148 

1,723 
lb 
314 

2.147 

- 354 
- 113 

534 
- 10 

67 
- I? 
- 24 

46 
-9 
- 119 

2,148 

623 
1.193 

1,816 

136 
284 
161 
46 

279 
89 

243 
1,060 
2,876 

1,881 
135 

54 
2.070 

- 4 

591 
- 35 

47 
13 

5 
393 

- 167 
806 

2,876 

1,212 
2.027 

440 
3,679 

- 85 
663 

199 
 

123 
309 
411 

- 178 
1,442 
5,121 

3,891 

389 
4,280 

- 71 
- 83 

443 
- 51 
- 87 

3 
- 26 

129 
351 
233 
841 

5,121 

991 
2,303 

3,294 

28 
389 
215 
l40 
527 
306 
127 

1.730  
5,024 

3,604 
245 
368 

4.217 

- 397 
- 110 
1,125 
- 45 

66 
30 

- 	Il 
SI 

384 
- 286 

807 
5,024 

I % II I.E 4-4. Summary of Sectoral Sources and Uses, by Quarters, 1968- 70 

Sector 1%. Non-financial Government Enterprises 
6 months ended 

1968 1969 1970 June 30th 

UI 	I  IV I 	II III 	I  IV 1 	I  II 1969 	1  1970 

millions of dollars 
Sources of funds: 

Internally generated funds: 46 54 93 45 59 31 84 67 138 151 
Capital r:onsumptiofl allowances and miscellaneous valuation adjustments 132 129 148 148 149 146 166 165 296 331 
Sale of existing and intangible 	assets 	...........................................................  - 81 - - - - - - - - 

Sub-totals 	.............................................................................................- 178 264 241 193 206 177 250 232 434 4412 

Net 	domestic 	saving 	........................................................................................... 

Externally generated funds: 
- 	24 - 	41 - 	13 72 - 	I - 	14 - 	85 - 	15 - 

12 66 132 75 121 - 	54 97 - 107 207 - 	10 
- 	2 - 	2 - 	I - 	1 - 	1 - 	I - 	2 - 	I - 	2 - 	3 

177 52 193 63 57 129 138 74 256 212 
Claims on associated enterprises (government) 	...........................................  162 78 131 131 180 102 204 129 2 333 

- 	6 31 - 	19 59 - 	28 30 - 	6 - 	12 40 - 	18 

Trade 	psyables 	._ ................................................... . 
Bank 	and other loans 	.......................................................................................... 

339 319 412 286 316 278 430 69 698 499 

Mortgages ............................................................................................................. 

Bonds 	..................................................................................................................... 

31'? 583 653 479 524 455 680 301 1,132 981 

Other 	liabilities 	._ ....................................... . 

Sub-totals 	......................................................................................................... 

tries of funds: 
Total 	funds generated 	................................................................................. 

Real uses: 
493 470 430 498 498 484 509 591 928 1. 100 Gross fixed capital 	formation 	......................................................................... 

Value of physical change 	in inventories 	........................................................ 

. 

. 

- 	16 123 - 	35 40 187 15 - 	53 - 	41 5 - 	94 
- - - - - - - - - - 

Sub-totals 	................. .....  .................................................................................. 47'? 593 395 539 685 499 456 550 933 1,006 
Purchases of existing and intangible assets ..................................................

l"inancial uses: 
44 - 	28 81 - 	1 - 	76 - 	43 120 - 	67 80 53 
41 

. 

25 58 - 	66 6 - 	11 66 - 	35 - 	8 31 
Currency and 	deposits 	........................................................................................ 

2 - 	85 78 4 - 	46 - 	21 67 12 82 79 
Short-term debt instruments and government of Canada treasury bIlls 11 - 	15 2 5 - 	6 2 11 2 7 IS 

- - 1 - - - - - - - - -- -- - - 

Trade 	receivables 	.............................................................................................. 

- 	8 8 19 5 - 	3 - 	18 - 	2 29 24 Zi 

Bank 	and other 	loans 	.............- ........................................................................... 

14 25 30 45 -- -- -- -- 75 - 

\1rtgages 	............................................................................................................. 

- - -- 7 -- -- I -- -. I - 
7 - 	2 -- -- 7 10 9 -- - 9 

iris 	......................  ................................... . 
ks................................................................................................................... 

ru 'puricy 	......... ........ ....................................................................................... - 	71 61 - 	I'? - 	51 - 	43 36 - 	47 - 	190 - 	68 - 	237 

ven 	invesiments 	........................................................................................... 
h er 	financial 	a.SsPLS 	........................................................................................ 

. 

40-10 258-59-161-44 224 -249 199-25 Sub-totals 	......................................................................................................... 

Total 	i,cs of funds 	..................................................................................... 517 583 653 479 524 455 680 301 1,132 981 
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TABLE 4-5. Summary of Sectoral Sources and Uses, by Quarters. 1968-70 

Sector V. The Monetary Authorities 

1968 	 1969 	 1970 	6 months enli 

Ill 	I 	IV 	I 	1 	11 	1 	111 	1 	IV 	I 	I 	II 	1969 1 	19711 - 
millions of dollars 

Sources of funds: 
Internally generated funds: 

Capital consumption allowances and miscellaneous valuation adjustments.... 
Sub-totals ............................................................................................................ 

Externally generated funds: 
Official monetary reserve offsets ....................................................................... 
Depositsby others ................................................................................................ 
Claims on associated enterprises (government) ................................................ 
Otherliabilities .................................................................................................... 

Sub-totals ............................................................................................................ 

Total funds generated ................................................................................. 

Uses of Funds: 
Real uses: 

Gross fixed capital formation ............................................................................... 
Sub-totals............................................................................................................ 

Financial uses: 
Official international reserves ............................................................................ 
Bank and other loans ............................................................................................ 
Government of Canada treasury bills .................................................................. 
Finance company and other short-term commercial paper ................................ 
Bonds... .................................................................................................................... 
Other financial assets .......................................................................................... 
Discrepancy........................................................................................................... 

Sub -totals ............................................................................................................ 

Totaluses of funds ...................................................................................... 

TABLE 4-6. Sunimary of Sectoral Sources and Uses, by Quarters, 1968 

Subsector V1.1 Chartered Banks 

I 6months ende 1968 	 1969 	 I 	1970 	I 	June 30th 

Ill 	IV 	I 	II 	III 	IV 	I 	I 	II 	1969 1  1970 
millions of dollars 

Sources of funds: 
Internally generated funds: 

39 39 38 43 26 57 47 77 104 
fl Capital consumption aowancesand miscellaneous valuation adjustments 7 8 8 8 8 8 8 8 16 16 

- - - - - - - - - - 

... 

47 47 46 51 34 65 55 93 120 

Externally generated funds: 
Deposits 	by 	others ................................................................................................ 1,87 940 539 238 - 246 494 - 137 855 777 718 

Net 	domestic 	saving 	.............................................................................................46 

5- 4- 1 -- - 	3- 1 -- - 	5- 1 

Sale of existing and 	intangible 	assets 	.................................................................. 
Sub-totals 	............................................................................................................53 

-- -- .- -- -- -- -- - - 
.. 

. - - 7 35 2 5 12 1 42 13 

Otherloans.............................................................................................................. --  
. 

15 25 - 	2 20 62 - 	68 2 23 - 	66 

Bonds ...................................................................................................................... -- 

Equity 	capital .........................................................................................................12 
Other 	liabilities 	....................................................................................................-- 

Sub-totals 	.......................................................................................................... 99 960 567 270 - 224 558 - 194 838 837 664 

Total 	funds 	generated .................................................................................... 

.

1,152 1,007 614 316 - 173 592 - 129 913 930 784 

Uses of funds: 
Real uses: 

Gross fixed capital formation .............................................................................. 
Purchases of existing and intangible assets .................................................... 

Sub-totals .......................................................................................................... 

Financial uses: 
('urrency and deposits .......................................................................................... 
Consumercredit .................................................................................................... 
Bankloans ............................................................................................................ 
Government of Canada treasury bills ................................................................. 
Mortgages................................................... ............................................................ 
Bonds...................................................................................................................... 
Equitycapital ........................................................................................................ 
Other financial assets .......................................................................................... 
Discrepancy.......................................................................................................... 

Sub-totals ......................................................................................................... 

Totaluses of funds ..................................................................................... 

12 

12 

254 
166 

- 167 
210 

32 
517 

2 
76 
50 

1,140 

1,152 

148 
258 
578 

- 176 
68 

175 
10 
72 

- 137 
996 

1,007 

13 
2 

15 

- 160 
202 
493 

31 
75 
67 

2 
- 147 

36 
599 

614 

12 
3 

15 

103 
303 
389 
65 
90 

- 399 
3 

- 290 
37 

301 

316 

13 
2 

15 

26 
- 57 

32 
-56 

64 
- 35 

31 
- 241 

48 
-188 

- 173 

12 
25 
37 

116 
35 

446 
- 77 

35 
- 128 

7 
242 

- 121 
555 

592 

18 

18 

- 85 
- 35 

30 
110 

- 11 
19 
21 

- 252 
56 

- 147 

-129 

17 

17 

- 7 
165 

- 310 
436 

37 
175 

9 
341 

50 
896 

913 

25 
5 

30 

- 57 
505 
882 

96 
165 

- 332 
5 

- 437 
73 

900 

930 

35 

35 

- 92 
130 

- 280 
546 

26 
194 

30 
3) 

101; 

FIIE 

784 

-- 1 -- -- .- I -- -- - - 
-- I -- -- -- I -- -- - - 

-134 -- -- .. .- -- -- -. - - 
- 	7 284 - 314 357 46 127 - 246 299 43 53 

229 315 - 	44 - 176 - 	4 178 498 713 - 220 1211 
- 165 3 123 - 124 13 - 4 86 - 	76 - 	I 10 
- 	77 602 - 235 57 55 301 338 936 - 178 1,274 

- 	77 603 - 235 57 55 302 338 936 - 178 1,274 

1 2 
1 2 

28 331 - 	38 - 	54 - 	5 162 527 781 - 	92 1,308 
-- 5-4- 1 -- 1- 1 - -5- 
68 150 - 	99 - 	45 94 75 - 	74 - 	44 - 144 - 118 -- -- -- 4-4 3- 2 2 4 - 
89 115 - 	8 114 - 24 63 - 	101 69 106 - 	32 

-265 - 	1 - 	83 39 - 	8 - 3 - 	12 131 - 	44 119 
3 3- 4 - I - --4-4-. 4 

- 	77 603 - 236 57 54 301 337 935 - 179 1,272 

- 	77 603 - 235 57 55 302 338 936 - 178 1,274 
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TABLE 4-7. Summary of Sectoral Sources and Uses, by Quarters, 1968-70 

Sector VI 2. Other Lending Institutions 

. 
1968 1969 1970 

6manLhs ended 

III IV I 	f 11j 111 	I  IV I 	I If 1 	1969 I 1970 
. 

millions of dollazs 

SoI1(e!, of funds 

nternaLIy generated funds: 
34 35 17 26 37 39 13 31 9 18 

CapLat cnnsuniption allowances and miscellaneous valuation adjustments. 6 7 6 1 7 8 7 7 13 14 
Net 	domestic 	saving.... ........ ....................... ................................. .. ............ .......... ...... 

-- -- - -  
Sub-toa1s 	.............................................................................................................. 40 42 - 	11 33 44 47 - 	6 38 22 32 

Externally generafed funds: 

Sale of existing and intangible assets 	. ........................................... ... ... .......... .. 

347 267 232 384 320 358 500 434 616 934 
7 	- 8 - 	1 3 4 1 2 I 2 I 

Bank 	and 	(ther 	loans 	.................................................................................... 57 36 117 170 22 129 169 65 53 234 
- 24 35 138 - 85 138 38 80 - 35 53 45 

I -- -- I .. - 	1 1 - 	I 
38 32 1 53 30 67 - 	6 33 52 27 

EquUy 	capital 	............. .... ....................................................................................... - 	2 56 - 	58 59 7 28 22 63 1 85 

Deposits 	by 	olbers 	................................................................................................... 

Other 	liabilities 	....... ... .................................................................................. - 47 17 63 - 	5 122 - 56 57 50 58 107 

Short-term debt Instruments and government of Canada treasury bills ............. 
Morlgages................................................................................................................ 

Sub-totals 	............................................................................................................. 356 435 257 579 539 564 482 480 $36 962 

Tr&*de 	payahles 	........................................................................................................ 

Bonds........................................................................................................................ 

Total 	funds generated 	..................................................................................... 396 477 246 612 583 611 476 518 888 994 

Uses of funds: 
Real uses: 

Gross 	fixed 	capital 	formation 	................................................................................. .12 6 6 21 8 6 9 8 27 17 
- - - - 5 2 1 1 2 

12 6 6 31 13 8 10 9 27 19 

Financial uses: 
84 107 16 13 - 40 85 18 68 29 86 

Sub-tol*la 	............................................................................................................ 

69  80 - 	6 246 199 151 - 238 152 240 - 	86 
- 50 215 41 - 27 - 35 98 132 24 14 156 Bank 	and 	other 	loans 	............................................................................................... 

Short-tenhi debt instruments and government of Canada treasury bills 90 	- 117 103 4 49 - 13 181 - 	4 107 177 

Purchases of existing and intangible assets ........................................................ 

Currency 	and 	deposits 	............................................................................................. 
Consumer 	credit 	...................................................................................................... 

198  140 56 214 360 309 228 259 330 487 
Bonds.... 	.... 	............ ..... ........................................................................................... - 	1 63 3 84 - 	6 30 94 - 36 87 58 

7 	- 13 - 	2 -- - 	3 - 13 34 - 30 - 2 4 
- 14 	- 6 28 5 43 - 20 15 '74 23 89 

Mortgages 	.............................................................................................................. 

1 

. 

2 1 2 3 - 	4 2 2 3 4 

1relgn 	investments 	............................................................................................... 
fltli,r 	financial 	assets 	............................................................................................. 

repancy............................................................................................................. 
384  471 240 591 570 603 466 509 831 975 sub-totals 	............................................................................................................ 

Total 	uses of funds 	........................................................................................ 396  477 246 612 583 611 476 518 858 994 

TBLF 4-8. Summary of Sectoral Sources and Uses, by Quarters, 1968-70 

Sector VII. Insurance Companies and Pension Funds 

1968 1960 1970 fimonths ended 

III IV I II III 	I  IV 	I  I 	1  11 1 	1969 t  1970 

millions of dollars 

Sotxccs of funds: 
Internally generated funds: 

22 11 1 19 4 - 	6 9 32 20 41 
Capital consumption allowances and miscellaneous valuation adjustments 4 3 2 4 3 4 4 4 6 8 
Sate of existing and Intangible assets 	................................................................. 1 - - - 3 - - - - 

21  14 3 23 10 - 	2 13 36 26 49 

Externally generated funds: 
Tradepayabies 	........................................................................................................ 2  12 - 	5 - 	4 - 	3 4 - 	1 - 4 - 	9 - 	5 

Net 	domestic 	saving 	................................................................................................. 

L.tfe 	Insurance 	and 	pensions 	................................................................................... 44 
.

8 431 389 401 413 666 435 435 790 870 
- 	5 - 	9 - 	II 4 4 30 4 13 7 11 

Sub-totals 	.............................................................................................................. 

47 32 11 56 76 32 13 75 87 88 
Uquitycapital 	. 	.... ................................................................................................. .... 

488 466 384 457 490 732 451 519 841 970 
Other 	liabilities 	................................................................................................... 

Sub-totals 	............................................................................................................ 

515 480 387 480 500 730 464 555 867 1.019 

Uses of lunds: 

Total 	funds 	generated 	..................................................................................... 

Real uses: 
5 7 5 5 7 9 12 12 10 24 

- 9 29 12 - 24 3 6 41 9 

5 16 34 17 7 33 IS 18 51 33 
Financial uses: 

121 33 - 63 19 109 94 - 74 4 - 44 - 70 
15 11 13 26 37 29 26 32 39 58 

Trade 	receivables 	.. ................................................................. 	................................ - 36 - 12 34 34 - 	5 - 35 39 42 68 81 
- - - - -- I - - -- - - 1 I I 

Gross 	fixed capital 	formation 	................................................................................ 
Purchases of existing and intanb1e assets 	....................................................... 

;hrt-lerm debt instruments and government of Canada treasury bills S - 39 77 - 13 45 3 66 24 64 90 

Sub-totals 	.......................................................................................................... 

95 150 '73 110 140 169 80 87 183 167 
- 58 

. 

166 130 169 - 170 261 180 225 299 405 

. 

Currency 	and 	deposits 	............................................................................................. 
Consumer 	credit 	..................................................................................................... 

Rankand 	other 	loans 	............................................................................................... 

investments 
217 
164  

129 
16 

79 
12 

94 
11 

275 
68 

126 
33 

86 
20 

96 
25 

173 
23 

182 
45 

rtjiages 	................................................................................................................. 
1 	.js 	.......................................................................................................................... 

:r 	financial 	assets 	... ...................... . .................................................................. - 13 10 - 	2 12 - 	6 17 26 I 10 27 

u'ty 	capital 	......................................................................................................... 
igfl 	 ................................................................................................ 

510 
. 

464 353 463 493 697 449 537 816 986 Sub-totals 	............................................................................................................. 
Total 	uses of 	funds 	........................................................................................ 51 5 490 397 480 500 730 464 555 867 1,010 



17 
2 

18 

20 17 

13 

18 

19 

-2 
-6 

25 
40 

196 
27 

25 

25 

- 10 
12 

204 
17 

20 

21 

6 
-4 

30 
55 

424 
29 

24 
80 

414 
36 

236 
253 

8 
2 

- 17 
30 

231 

284 
274 

280 
299 

535 
560 

540 
561 

10 
10 

4 
5 

-8 
3 

3 

110 
82 

3 
19 

- 
118 

3 
10 
13 

41 
27 

138 
4 

137 
127 

6 
61 

tog 
56 

Ii 
Ii 

39 

131 

199 
152 

9 
20 

550 
561 

248 

29 

67 

86 
88 

8 
20 

298 
294 

10 
2 

264 
274 

547 
fjfl 

2 
15 

17 

- 19 
23 

198 
2 

209 
226 

2 
8 

10 

74 

83 
45 

8 
3 

216 
226 

2 

2 

8 
2 
5 

15 
228 

2 
260 
262 

30 
10 

10 

84 

113 
64 

252 
262 

20 

20 

8 
2 
2 

20 
262 
II 

305 
325 

11 
11 

16 
3 

86 

159 
69 

6 
- 25 
314 
32!F 

6 

6 

- 14 
-4 

13 
17 

192 
16 

220 
226 

6 
6 

- 25 
22 
43 

86 
70 

-6 
29 

220 
226 

19 

19 

14 
5 

II 
43 

222 
20 

315 
334 

3 
4 
7 

66 
5 

95 
3 

51 
57 

12 
38 

327 
.134 
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T.Bl.I; 4-9. SuinmarY of Sectors! Sources and Uses, I Quarters, 19118 -70 

Sector VIII. Other Private Financial Institutions 

1968 1969 1970 6 months ended I  I iv i ii iii IV I I 	II 1969 1970 
millions of dollars 

Sources of funds: 
tritrnally generated funds: 

21 36 - 19 - 10 57 51 31 31 - 29 62 
apital consumption allowances and miscellaneous valuation adjustments.... -- 1 -. -- -- -- -- -- - - 

3 3 - - -- - - - - 
24 40 - 19 - 10 57 1 31 31 - 29 62 

F\rr sally generated funds: 
- -- - 10 - 41 1 2 - - 1 - 51 1 
6 40 - 42 13 8 - 	20 24 - 38 - 29 - 	14 

87 - 	113 190 94 - 71 2 150 55 284 205 
- 14 9 40 61 29 39 19 3 101 - 	16 

Deposits 	by 	others 	.................................................................................................... 

- - 5 - - -- -- 2 -- - - - -. 

ir.ule 	payables 	.......................................................................................................... 
Ciuk 	and 	other 	loans 	................................................................................................ 

6 11 - 	6 26 23 6 36 16 20 52 

Sob-totals 	................................................................................................................ 

84  99 82 18 - 	44 - 171 - 153 - 75 100 - 228 
- 13 11 13 29 - 	40 - 	45 34 147 42 181 

156 62 267 200 - 	94 - 185 72 109 467 181 
Other 	liabilities 	........................................................................................................ 

180 102 248 190 - 	37 - 134 103 140 438 243 
I sis of funds: 

Nit 	domestic 	saving 	.................................................................................................. 

1 	riance company and other short-term commercial paper .................................. 

I' 	uses: 

ale 	of existing and 	intangible 	assets .................................................................... 

1 -- 1 1 -- -- 2 - - 2 2 

Sob-totals 	............................................................................................................... 
Total 	funds 	generated ....................................................................................... 

.. -- -- -- 1 1 -- I - 
I -- 1 1 1 1 2 1 2 3 

Mortgages................................................................................................................... 
Buds.......................................................................................................................... 

Ii iLulijal uses: 

1-quity 	capital 	............................................................................................................ 

60 40 74 - 41 40 - 	14 - 	46 85 33 39 
-. . 	. - 	2 - 31 - 	1 31 - 	1 - 	10 - 33 - 	LI 

1 	ride 	receivables 	..................................... 	............................................................ - 33 80 5 - 	6 - 	24 29 10 - 	50 - 	1 - 40 

111,5 s 	fixed 	capital 	formation 	................................................................................... 

14 - 	15 185 190 - 109 - 	52 23 45 375 68 

'irehases or existing and 	intangible assets 	........................................................ 

Short-term debt instruments and government of Canada treasury bills 30 44 2 88 49 - 	48 154 16 90 170 

	

Sub-totals 	................................................................................................................. 

ClirToncy 	and 	deposits 	.............................................................................................. 

- 	3 - 	I - 16 1 - 	19 10 41 - 16 51 

nsumercredit 	......................................................................................................... 

60 - 	76 - 	6 - 19 50 - 	33 72 78 - 25 150 

itink 	and 	other 	loans 	................................................................................................ 

63 

.. 

119 - 13 35 - 	54 - 	61 - 109 - 	72 22 - 	181 

Mortgages 	................................................................................................................. 

- 	II 3 1 - 12 9 32 - 	12 6 - 11 - 

Binds......................................................................................................................... 
I-reign 	investments 	................................................................................................. 

- 	1 - 	4 1 1 1 - - - 2 - 
)lher 	financial 	assets 	........................................................................................... 

Discrepancy ...................................... ....................................................................... 
Sob-totals 	............................................................................................................ 1 79 102 247 189 - 	38 - 135 101 139 436 240 

total Uses of funds 	 - - 	- 	 --- 180 102 248 140 - 	37 1:14 103 140 ,  438 243 

1 %ltlI-: 4-10. Summar of Sectoral Sources and tses, bN Quarters, 1966 -70 

Sector IX. Public Financial Institutions 

1968 	 1969 	 1970 	6 months ended I 
I June 30th 

III I 	IV1 	11Ill 	[ 	IV I 	1 	1 	II 	1  19691 1970 

	

- 	millions of dollars 
Sources of funds: 

lritrnally generated funds: 
(apital consumption allowances and miscellaneous valuation adjustments.... 
Netdomestic saving .............................................................................................. 
Site of existing and intangible assets .............................................................. 

Sub-totals ............................................................................................................ 
SnIriially generated funds: 

li , posits by others ................................................................................................ 
tradepayables ...................................................................................................... 
linkand other loans ............................................................................................ 

Floods...................................................................................................................... 
(turns on associated enterprises (government)................................................ 
Otherliabilities .................................................................................................... 

Sob-totals ............................................................................................................ 
Total funds generated .................................................................................. 

l.:ses of funds: 
Rat uses: 

(iTOSS fixed capital formation .............................................................................. 
Purchases of existing and intangible assets .................................................... 

Sub-totals ............................................................................................................ 
Financial uses: 

Currency and deposits .......................................................................................... 
Tradereceivables .................................................................................................. 
Bankand other loans ............................................................................................ 
Short-term debt instruments and government of Canada treasury bills .......... 
Mortgages................................................................................................................ 
Bonds...................................................................................................................... 
Foreigninvestments .............................................................................................. 
Or tier financial assets ......................................................................................... 
Discrepancy............................................................................................................ 

Sob-totals ............................................................................................................ 
rotal uses of funds 



48 
66 

114 

-5 

- 52 
155 
154 

- 17 
164 
399 
513 

126 
37 

3 

166 

63 

30 
8 

16 
60 

445 

- 23 
- 126 

347 
513 

50 
322 

372 

23 
-3 
-6 
- 15 
1.156 
- 13 

30 

1,172 

1.544 

132 

2 

133 

451 

112 

3 
197 
491 

- 32 
179 

9 
1,411 
1,544 

50 
89 

39 

25 
158 

- 26 
15 

- 149 
- 11 
- 61 

- 49 
- 85 

121 
- 24 

2 

99 

- 210 

66 
-8 

9 
- 147 

165 

- 85 
22 

- 187 
- 88 

52 
392 

444 

- 144 
- 63 

25 
- 174 

31 
106 

- 219 
225 

87 
13 

101 

392 
2 

4 

-2 
76 

-84 

- 323 
16 

124 
225 

53 
215 

268 

7 
-3 
- 19 

30 
- 263 
- 14 

69 

-193 

75 

119 
31 

2 

152 

- 237 

- 1 
12 
50 
12 

264 

- 73 
- 89 

- 77 

75 

54 
509 

563 

2 
4 

- 41 

1.081 
-8 
- 209 

829 

1.392 

128 
14 

l's 

775 

54 
- 10 

12 
81 

454 
- 32 

45 
- 102 

1.277 
1,392 

55 
- 232 

2 
- 175 

9 
159 

- 12 

- 161 
- 13 

194 

176 

115 
- 29 

86 

- 729 

31 
- 11 

5 
- 25 

686 

- 144 
103 

- 85 

51 
66 

124 

- 143 
- 8 

410 
- 329 

38 
179 

147 
211 

78 
10 

88 

- 465 

5 
- 114 

953 

- 255 
- 33 

183 
271 

102 	112 
303 	166 

3 
405- 	51 

25 	9 
14 	16 

- 89 - 	20 
40 	410 

- 323 - 490 
20 	25 
45 	373 

	

-268 1 	323 

	

137 	272 

208193 
11 - 	19 
3 	- 

182 - 1,194 

	

3 	- 

	

111 	121 
- 7- 	10 

	

7 	10 
- 71 - 139 

	

81 	1.839 

-408- 399 

	

38 	70 

63 	98 
137 	272 
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TABLE 4-11. Summary of Sectoral Sources and Uses, by Quarters. 1968-70 

Sector X. Federal Government 

1968 	 1969 

III  I IV I I r 	i 
millions of dollars 

I 6 months ended 
1970 	June 30th 

II 	j 1969 I 1970 

Sources of funds: 
Internally generated funds: 

Capital consumption allowances and miscellaneous valuation adjustments 
Net domestic saving .............................................................................................. 
Sale of existing and intangible assets ................................................................ 

Sub-totals ............................................................................................................ 

Externally generated funds: 
Depositsby others .................................................................................................. 
TTadepaysbles ........................................................................................................ 
Bank and other loans .............................................................................................. 
Government of Canada treasury bills .................................................................. 
Bonds.............................................................................................-................ 
Lifeinsurance and pensions ................................................................................ 
Otherliabilities ...................................................................................................... 

Sub-totals ............................................................................................................ 

Totalfunds generated.................................................................................... 

Uses of funds: 
Real uses: 

Gross fixed capital formation................................................................................ 
Value of physical change in inventories ............................................................ 
Purchases of existing and Intangible assets ............ .................................. 

Sub-totals ............................................................................................................ 

Financial uses: 
Currencyand deposits ............................................................................................ 
Tradereceivables ................................................................................................... 
Bankand other loans .............................................................................................. 
Short-term debt Instruments and government of Canada treasury bills ............ 
Mortgages................................................................................................................ 
Bonds........................................................................................................................ 
Claims on associated enterises (government) ................................................ 
Foreign investments .............................................................................................. 

ttier financial assets ............................................................................................ 
repancy............................................................................................................ 

rub-totals ............................................................................................................ 

Total uses of funds ........................................................................................ 

TABLE 4 - 12. Summary of Sectoral Sources and Uses, by Quarters. 1968-70 

Sector XI. Provincial and Municipal Governments 

8 months ended 
1968 	 1969_ — 	 1970 	 June 30th 

III I  N 	1 	LI 	III I 	IV 	I 	U 1  1969 1  1970 

millions of dollars 

Sources of funds: 
Internally generated funds: 

Capital consumption allowances and miscellaneous valuation adjustments 
Netdomestic saving ............................................................................................... 
Sale of existing and intangible assets ................................................................ 

Sub-totals ............................................................................................................ 

Externally generated funds: 
TTadepayables ............................................................................................ ............ 
Bank and other loans .............................................................................................. 
Bonds........................................................................................................................ 
Other liabilities ..................................................................................................... 

Sub-totals ........................................................................................................... 

Totalfunds generated .................................................................................... 

Uses of funds: 
Real uses: 

GrOSS fixed capital formation .............................................................................. 
Purchases of existing and Intangible assets .................................................... 

Sub-totals ............................................................................................................ 

FInancial uses: 
Currencyand deposits ................................... .. .......................................... - ........ 
Tradereceivables .................................................................................................. 
Bank and other loans .............................................................................................. 
Government of Canada treSsuzy bills .................................................................. 
Mortgages ................................................................................................................ 
Bonds ....................................................... - .......................................... ..................... 

•Claims on associated enterprises (government) ................................................ 
Foreign investments ............... ................................................ ...... ......................  

tlier financial assets ......................................................................................... 
I)iscrepancy ....... ..................................................................................................... 

Sub-totals ............................................................................................................ 

Total uses of funds .............................................. .................. 

202 
370 

572 

37 
- 137 

533 
9 

442 
1.014 

791 
26 

817 

128 
17 
18 

5 
27 
81 
98 

26 
- 169 

197 

1.014 

205 
358 

563 

- 80 
152 
479 

16 
567 

1.130 

657 
10 

667 

- 227 
23 
18 
3 

62 
144 
96 

130 
214 

463 
1.130 

211 
670 

881 

4 
306 
391 
36 

737 

1,618 

468 
27 

495 

443 
73 

9 
42 

126 
91 

- 12'? 
441 

1.123 

1 .618 

216 
548 

764 

112 
- 80 

453 
-7 

478 
1.242 

614 
17 

631 

25 
24 
10 
6 

82 
189 
144 

86 
155 

611 

1,242 

221 
390 

611 

- 42 
- 78 

380 

259 
870 

798 
54 

852 

144 
6 

30 
201 
152 

- 15 
- 495 

18 

870 

226 
372 

598 

- 46 
203 
294 

- 44 
407 

1.005 

658 
60 

718 

- 134 
7 

13 

52 
51 
65 

80 
153 

287 

1,005 

232 
571 

868 

37 
280 
344 
29 

690 

1,498 

488 
32 

520 

284 
47 
21 

45 
9.7 

116 

- 48 
411 

973 
1,493 

237 
618 

855 

17 
- 30 

411 

391 

1,252 

625 
41 

666 

'45 
21 
5 

51 
43 
42 

244 
35 

586 
1.232 

421 
1,218 

1,645 

116 
228 
844 

29 
1,215 
2,860 

1.062 
44 

1,126 

418 
49 
43 

-5 
124 
315 
235 

- 41 
596 

1, 734 
2,860 

469 
1.189 

1.658 

54 
250 
755 
28 

1,087 
2,745 

1,113 
73 

1,196 

429 
68 
26 

96 
140 
158 

196 
446 

1,559 
2.745 
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TABLE 4-13. Summary of Sectoral Sources and Uses, by Quarters, 1968-70 

Sector XII. Social Security Funds 

6 months ende d 1968 	 1969 	 1970 	June 30th 

F11111V  
	i 	ii 	III 	IV 	I 	II 	1969 	1970 

millions of dolla S 

Sources of funds: 
Internally generated funds: 

Net 	domestic 	saving....................................................  ..................................... ..... 262 205 263 324 290 207 277 342 587 619 

262  

. 

205 263 324 290 207 277 342 587 619 Total 	funds 	generated 	....................................................................................... 

Uses of funds: 
Financial uses: 

195 167 177 209 252 171 178 254 386 432 

63 32 85 110 36 31 94 85 195 179 

4 6 1 5 2 5 5 3 6 8 

Bonds 	....................................................................................................................... 
Claims on associated enterprises (government) .................................................
Other 	financial 	assets 	........................................................................................... 

- - - - - - - - - - Discrepancy.............................................................................................................

Total 	uses 	of 	funds 	........................................................................................... 262 205 263 324 290 207 277 342 587 619 

TABLE 4-14. Summary of Sectoral Sources and Uses, by Quarters, 1968-70 

Sector XIII. Rest of the World 

1968 1969 1970 6 months ended 

Ill IV I 11 III 
j 	

IV I 

millions of dollars 

Sources of funds: 
Internally generated funds: 

	

NetdomestIc saving .............................................................................................. 	- 271 
	

218 
	

276 
	

361 
	

22 
	

235 
	

16 	- 170 
	

61 

	

Sub-totals ............................................................................................................ 	- 271 
	

218 
	

276 
	

361 
	

23 
	

235 
	

16 	- 170 
	

637 

Externally generated funds: 

	

Official international reserves ............................................................................. 	28 
	

331 	- 	38 	- 	54 	-5 
	

162 
	

527 
	

781 	- 	92 

	

Depositsby others ................................................................................................ 	101 
	

60 
	

328 
	

830 
	

867 
	

122 	- 	57 	- 315 
	

1,158 

	

Bankand other loans ............................................................................................ 	24 
	

59 
	

24 
	

71 
	

8 	-71 
	

13 
	

85 
	

95 

	

Foreigninvestments .............................................................................................. 	133 
	

97 
	

41 
	

11 	- 	58 	- 158 	- 106 	- 	53 
	

52 

	

Otherliabilities ...................................................................................................... 	66 
	

79 	- 163 	- 265 	- 250 
	

161 	- 161 
	

300 	- 428 

	

Sub-totals ............................................................................................................ 	352 
	

626 	192 
	

593 
	

562 
	

260 
	

216 
	798 	785 

	

Total funds generated .................................................................................... 
	81 
	

844 
	

468 
	

954 
	

585 
	

495 
	

200 
	

628 
	1,422 

Uses of funds: 
Real uses: 

	

Purchases of existing and intangible assets .......... ...................... ............ ..... .... 
	74 	90 

	
18 
	

50 
	

56 
	

49 
	

34 
	

42 
	

68 

	

Sub-totals ............................................................................................................ 	74 	90 
	

18 
	

50 
	

56 
	

49 
	

34 
	

42 
	

68 

Financial uses: 

	

Official monetary reserve offsets ........................................................................ 	- 134 

	

Currency and deposits .......................................................................................... 
	4 
	

54 	- 	Il 
	

25 	-4 
	

50 
	

31 
	

36 
	

14 

	

Bank and other loans ............................................................................................ 	- 	24 
	

63 	- 	44 
	

61 	- 	9 	109 	- 	40 
	

122 
	

17 

	

Short-term debt instruments and government of Canada treasury bills .......... 	- 25 
	

21 
	

169 
	

63 	- 78 
	

96 	- 64 
	

130 
	

232 

	

Bonds...................................................................................................................... 
	361 
	

237 
	

476 
	

304 
	

461 
	

220 
	

406 	- 	65 
	

780 

	

Equitycapital ........................................................................................................ 	155 
	

165 
	

236 
	

257 
	

110 
	

131 
	

98 
	

129 
	

493 

	

Other financial assets .......................................................................................... 	- 298 
	

238 	- 361 
	

217 
	

76 	- 156 	- 256 
	

200 	- 144 

	

Discrepancy............................................................................................................ 	- 	32 	- 24 	- 	15 	- 	23 	- 	27 	- 	4 	-9 
	

34 	- 	38 

	

Sub-totals ............................................................................................................ 	7 
	

754 
	

450 
	

904 
	

529 
	

446 
	

166 	586 
	

1,354 

	

Total uses of funds ........................................................................................ 	81 	844 
	

468 
	

954 
	

585 
	

495 
	

200 	628 
	1,422 
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TABLE 6-1. Sector Flows, by Quarters, 1968-70 

Sector 1. Persons 

19'18 1969 1970 1 6 months ended 

Category 

iv ij IIJ 1969 1970 
-- 	-- 	

- I 11 

millions of dollars 

1100 2,667 - 	 314 535 394 2,812 - 353 995 '780 929 1,775 
1400 266'? - 	 314 535 394 2.812 - 353 995 780 929 1,775 

1500 274 231 85 183 235 - 	 '72 - 184 - 	 229 268 - 	 413 
1800 Net purchases of existing and Intangible assets 274 231 85 183 235 - 	 72 184 - 	 229 268 - 	 413 

1900 2,393 - 	 545 450 211 2,577 - 281 1.179 1,009 661 2, 188 
2000 Net financial inveStment (2100- 3100) ........................ 1,518 1 - 	 170 38 1,371 - 	 '78 536 7 - 	 132 543 
2100 1,859 I, 127 41 299 1.361 498 - 	 85 - 	 73 340 - 	 158 
2310 Currency and deposits: 
2311 534 421 254 423 63 - 436 292 1.412 677 1,704 
2312 

Net leading or bormwing (1100- 1500) ............................. 

Deposits in other institutions ................... 204 304 251 19'? 315 402 516 323 448 839 
2313 76 88 245 581 650 147 107 - 	 269 826 - 	 162 
2340 

ForeIgn currency and deposits 	............................. 
- 	 38 - 	 3 10 - 	 62 29 - 	 69 58 - 	 16 - 	 52 42 

2350 Finance company and other short-term commercial 
paper 	...................... .................................... .............. - 443 557 44 44 117 78 - 382 - 	 10 88 - 	 392 

2420 

(aross domestic saving ....................................................... 

Government of Canada treasury bills .......................

Bonds: 
2421 

Net domestic saving ....................................................... 

- 338 637 - 	 55 - 	 123 - 338 1,038 - 	 83 - 	 406 - 	 178 489 
2422 

Non-financIal capital ac(g,isltlon ........., .......................... 

- - 26 - 	 144 - 110 - 	 76 - 	150 - 	158 - 	 38 - 	 254 - 	 196 
2423 

. 

. 

54 32 45 - - 35 - 	 8 - 	 62 15 45 - 	 47 
2424 Other Canadian 	t,onds 	.....................................,,,, - 	 53 - 	 20'? - 	 149 54 10 185 - 	 45 228 - 	 95 183 
2430 

Net increase In finan('iaI assets 	................................. 

431 418 378 432 399 658 422 473 810 895 
2510 

Currency and bank deposits 	................................. 

Claims (in associated enterprises: 
2511 1,539 - 	1, 104 - 707 - 896 562 - 894 - 726 - 	1,467 - 	1,603 - 	2, 193 
2520 Stocks 	........................................................................... - 	 3 - 	 67 - 	 86 - 158 -298 - 361 73 - 	 337 - 	 244 - 	 264 
2530 

Government of Canada bonds 	............................... 

Foreign 	Investments 	.................................... . ............. .- 104 25 - 	 45 - 	 83 - 	 10'? - 	 92 - 	 97 19 - 	 128 - 	 78 

3100 

Provincial governm eni hond 	............................... 
Municipal government bonds 	............................... 

343 1,128 211 261 - 	 10 576 - 621 - 	 80 472 - 	 '701 
3320 

Life insurance and pensions 	...........-...................... 

Non-corporate 	......................................................... 

Payablcs: 
3321 302 489 91 565 203 426 - 383 346 656 - 	 37 
3330 

Net Increase in liabilities .............................................

Loans: 
Consumer 	credit 	..................................................... 

Bank 	loans ............................................- 41 637 120 - 304 - 213 150 - 238 - 	 426 - 	 184 - 	 664 

Discrepancy (1900-2000) 	............................................. . 	

A part of the change in foreign currency holdings of the sector are believed to represent non-recorded holdings of corporations. 

877 - 	 346 620 173 1,206 - 203 643 1,002 793 1,645 

T.4BLE 6-2. Sector Flows, by Quarters, 1968-70 

Sector H. Unincorporated Business 

1968 1969 1970 	1 	6 months ended 

category 
Category 

J 	19 ....... ±_L969 
' Hd_ 

millions of dollars 

1100 777 783 749 766 802 819 834 	864 	1,515 	1,698 
1200 Capital consumption allowances and miscellaneous 

737 744 749 769 780 787 794 	817 	1,518 	1,611 
1400 40 39 - - - 	 3 22 32 40 	47 	- 	 3 	8'? 

1500 2,289 398 346 973 2,303 536 375 	1,015 	1,319 	1,390 
1600 Gross used capital formation 	....................................... 949 966 836 1,003 1,004 1,000 801 	875 	1,839 	1,676 
1700 Value of physical change in inventories ..................... 1,340 - 	 568 - 490 - 	 30 1,299 - 464 - 426 	140 	- 	520 	- 	 286 

1900 - 	1,512 385 403 - 207 - 	1,501 283 459 	- 	 151 	196 	308 
2000 - 	1,512 385 403 - 207 - 	1,501 283 459 	131 	196 	308 
2100 

Gmss domestic saving ....................................................... 

591 - 	 104 456 - 	 56 - 	 36 - 	 245 '740 	- 	 219 	400 	521 
2320 

valuation adjustments 	............................................... 

Receivables: I 
2321 8 16 - 	 20 8 - 	 II 31 - 	 22 	4 	- 	12 	- 	18 
2610 

Net domestic saving' 	..................................................... 

Other financial assets 	............................... 583 - 	 120 476 - 	 64 - 	 25 - 276 762 	- 	 223 	412 	539 

3100 

Non-financial capital acquisition ..................................... 

Net lending or bormwlng (1100 - 1500) .............................
Net financial investment (2100-3100),,, 	.................... 

2, 103 - 	 489 53 151 1,465 - 528 281 	- 	 68 	204 	213 
3320 Payahles: 
3322 226 - 	 50 310 304 228 - 601 615 	615 	614 	1.230 
3330 

Net increase in financial assets .................................. 

Loans: 
3331 

Consumer credit 	..................................................... 

Net Inctes 	in liabilities ............................................. 

Rank 	loans 	.......................................................... 43 15 33 129 4 - 	 21 - 	 28 	43 	162 	IS 
3332 

Trade 	....................................................................... 

- 	 155 147 20'? - 	 49 - 	 104 354 86 	207 	158 	293 
1410 Mortgages 	.....................................................- 450 503 210 663 775 634 334 	534 	873 	868 

- 	Ii) Claims on associated enterprises: 

Other 	loans 	............................................................. 

1,539 - 	1,104 - 707 - 896 562 - 894 - 726 	- 1.467 	- 1,603 	- 2,193 Non-corporate 	......................................................... 

Discrepancy (1900 - 2000) 	.. -................,.,,. - - - - - - - 	 - 	 - 	 - 

'cliustment on grain transactions, 



1,019 
468 

1.854 

2,129 
88 

- 363 

- 307 

as 

936 

-56 

53 

36 
417 

- 19 
- 38 

22 
7 

15 

1,124 
357 

2,061 

2,123 
38 

-100 

-580 

- 705 

379 

13 
39 
69 

149 
- 121 

- 39 
47 

54 

25 

19 

228 
7 

38 
207 

1,221 

209 

247 
16 

39 
37 

285 

- 30 
428 

- ID 

- 22 

51 

89 
41 

6 
58 

1.084  

454 

111 
- 59 

64 
31 

186 

- 110 
290 
117 

125 
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TABLE 6 -3. Sector Flows, by Quarters, 1968 -70 

Sector Ill. Non-financial Private Corporations 

1968 
	

1969 
Category 

Category 
No. 
	 III 	

j 	
IV 	I 	I 	1 	II 	1 	III 	I 	IV 

millions of dollar 

1100 	Gross domestic saving ...................................................... I 	1,544 I 	1,4961 	1,482 	1,757 	1,547 1 	1, 481 I 
1200 1 Capital consumption allowances and miscellaneous 

I 6 months ended 1970 	' 	June 30th 

I 	II 	1969 I 	1970 

	

1,478 I 1,816 I 	3,2391 	3,294 

valuation 	adjustments ................................................ 
1400 

....988 
556 

1500 

Net domestic 	saving .......................................................... 

Non-financial capital ac*isiUon .................................... 1,651 

1600 1864 
1700 164 
1800 Net purchases of existing and intangible assets' ,,,, - 377 

1900 

Gross fixed capital 	formation 	........................................ 
Value of physical change in inventories ........................ 

- 	 107 

2000 223 

2100 1,052 

2310 Currency and deposits: 
2311 

Net increase in Iiincial assets.................................... 

Currency and bank deposits .................................. 
2312 

Net lending or borrowing (1100- 1500) .............................. 

16 
2313 

...130 

- 	 48 
2320 Receivables: 
2321 Consumer 	credit ...................................................... 44 
2322 816 
2330 Loans: 
2332 - 	52 

... 

2340 
Other 	loans................................................................ 

- 	 55 
2350 Finance company and other short-term commercial 

128 
2410 - 	 12 
2420 

Mortgages 	...................................................................... 
Bonds: 

2421 - 	S 
2422 

Trade........................................................................... 

Provincial government bonds 2  .............................. 

.. 

2423 Municipal government bonds 2  ................................ - - 

2424 Other Canadian bonds .............................................. 54 
2510 

Net financial inveslment (2100 -3100) ............................ 

Claims on associated enterprises: 
2512 - 	 67 
2520 13 
2530 

Deposits in other institutions .................................
Foreign currency and deposits .............................. 

3 
2610 87 

3100 829 

3320 

Government of Canada treasury bills ........................ 

paper........................................................................... 

Paysbles: 
3322 

Government of Canada bonds.................................... 

Trade ........................................................................ 504 
3330 Loans: 
3331 82 

...

... 

3332 

Corporate 	.................................................................. 
Stocks .............................................................................
Foreign 	investments ....................................................... 

- 	69 
3350 Finance company and other short-term commercial 

Other financial assets 	................................................. 

-  122 
3410 

Net Increase In liabilities ............................................... 

15 
3420 Bonds: 

... 

:1424 

Bank 	loans .................................................................. 

Other Canadian 	bonds ............................................ 170 
:3510 

Other 	loans............................................................... 

paper.........................................................................
Mortgages 	....................................................................... 

Claims on associated enterprises: 
:1512 117 
:3520 136 

... 

:16 10 

Corporate 	................................................................... 
Stocks 	............................................................................. 

- 	4 

4000 

Other 	liabilities........................................................... 

Discrepancy (1900-2000) .............................................. .- 330 

	

986 	1,041 

	

496 	716 

	

2,031 	1.809 

	

1,772 	2,119 

	

432 	- 43 

	

-173 	-267 

-549 - 52 

-329 -496 

	

- 257 	1,216 

	

- 131 	- 124 

	

- 34 	- 1 

	

43 	182 

	

- 96 	13 

	

- 191 	634 

- 18 - 33 

	

5 	54 

	

- 11 	-135 

	

- 65 	68 

	

-3 	6 

	

- 46 	17 

	

48 	217 
- 	'1 	93 

	

82 	47 

	

167 	184 

	

81 	1,712 

	

- 422 	337 

	

88 	498 

	

- 64 	141 

	

133 	66 

	

93 	30 

	

106 	203 

	

- 44 	258 

	

352 	196 

	

- 161 	- 17 

	

-211 	444 

1.110 1,193 2,027 2,303 
368 623 1,212 991 

2.147 2,070 3,840 4,217 

1,723 1,881 3,891 3,604 
314 54 389 368 
110 135 - 440 245 

-669 -254 -601 -923 

-550 - 	 87 834 -637 

272 1,230 959 1,502 

- 110 - 	 54 - 255 - 164 
- 	 34 26 - 	 41 - 	 8 
-210 - 	 15 225 -225 

- 113 3 - 	 83 - 	110 
534 591 443 1,125 

- 	 10 - 	 35 - 	 51 - 	 .35 
- 	 65 38 59 - 

132 - 	 39 -146 93 
- 	 17 47 3 10 

- 	 3 23 3 20 

211- 101 	- 291 	- 31 

196 234 265 430 
- 	 44 23 86 - 	 21 

46 5 129 51 
9 393 351 384 

822 1,317 1,793 2,139 

-110 136 - 	 85 26 

113 246 586 359 
- 	 8 38 77 30 

54 161 199 215 
94 46 123 140 

248 219 309 527 

125 149 214 214 
422 19 548 441 

- 116 243 - 178 17 

- 119 - 167 233 - 	 *36 

1,003 
493 

1,641 

1,896 
11 

- 266 

- 145 

- 516 

324 

12'? 
41 
17 

124 
27 

34 

- 107 
21 

5 

21 

153 
17 

- 18 
- 28 

840 

138 

83 
35 

202 
21 

- 40 

197 
117 
253 

371 

Also includes discrepancies due to differences arising from reconciling sector balance sheets' 
Accounts data. See Technical note (b). 

2  Included in category 2424, "Other Canadian bonds". 

:apital Ic rmation iith Natlollal Income and ExpenLur 
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I .BLF 6 -4. Sector Flows, by Quarters, 1968 -70 

Sector P.. Non-financial Government Enterprises • 
1968 1969 1970 6 months ended 

UI IV I1 III IV 1 11 1969 1970 
Catery 

No.  

millions 	Til.rs 

1100 183 241 193 208 	liT 250 232 434 482 

1200 CapItal consumption allowances and miscellaneous 
129 148 148 149 	146 166 165 296 331 

1400 

Gross domestic saving 	....................................................178 . 	
16 

54 93 45 59 	31 84 67 138 151 

1500 

valuation 	adjustments ...............................................132 
Net domestic saving 	.......................- ............................48 

Non-financIal capital acquisition 	.................................. 

. 
512 395 538 685 	499 436 350 933 1.006 

1600 Gross fixed 	capital 	formation ...................................... 

.77 

470 430 498 498 	484 509 591 928 1.100 

1700 Value of physical change In inventories 	................. 

.493 

123 - 	35 40 187 	15 - 	53 - 	41 5 - 	94 

1800 Net purchases of existing and Intangible asset& 	
. - - 	81 - -. 	- - - - - 

1900 - 299 - 329 - :54 - 345 - 477 	- 322 - 206 - 318 - 	499 - 	524 

2000 

Net lending or borrowing (1100-1500) ...........................

Net Financial Investment (2100-3100) ......................- 228 - 390 - 	 37 - 294 - 434 	- 358 - 159 - 128 - 	431 - 	287 

2100 Net increase In financial 	assets .................................105 - 	51 276 - 	5 - 	li? 	- 	38 253 - 	39 271 214 
2310 Currency and deposits: 

. 	
62 2311 Currency and bank deposit8 	.............................. 38 8 17 - 	116 	30 29 22 25 51 

2312 54 44 23 12 - 	B 	- 	29 14 6 35 20 
2313 

Deposits In other Institutions 	............................. 
ForeIgn currency and deposits ............................ 

. 
52 - 	22 50 - 	30 48 	- 	44 77 - 	95 20 - 	18 

320 Receivables: 

. 
22 41 25 58 - 	66 6 	- 	11 66 - 	35 - 	8 31 

330 Loans: 

1:12 

• Trade 	....................................................................... 

2 - 	85 78 4 - 	46 	- 	21 67 12 82 79 
140 

Other loans 	............................................................. 

2 - 	12 4 - 	5 - 	2 	3 14 - 	3 - 	1 11 
150 

Government of Canada treasury bills .....................

Finance conany andother short-term commercial 
paper 	....................................................................... 9-3-2 10-4-1-3 5 8 2 

2410 Mortgages 	..................................................................-- 1 -- -- •- 	-. -- -- - - 
2420 Bonds: 

2421 Government of Canada bonds .............................. 6 8 7 3 - 	10 	2 - 	5 10 10 
2422 - 	14 2 11 1 4 	- 	21 -- 21 12 21 
2423 - - -- 1 1 -- 	-- 2 - 	I 2 
2424 -- -- -- - - 3 	1 1 - 	1 - - 
2510 Claims on associated enterprises: 

2512 - 	1 - 	2 -- -- -- 	15 - 	18 1 - - 	17 
2513 - 	s 22 1 3 1 	7 -- 19 4 19 
2520 14 25 30 45 -- 	-- -- - - 75 - 
2530 

Provincial government bonds ............................... 

-- -- 7 -- 	1 -- -- 7 - 
2610 

MunIcipal government bonds................................. 

Other Canadian bonds ........................................... 

7 - 	2 -- -- 7 	10 9 -- - 9 

3100 

Corporate ................................................................. 

Stocks 	.......................................................- ................ 

Net increase in liabilities 	..........................................333  339 413 289 317 	300 412 89 702 501 

3320 

Government 	............................................................. 

Foreign investments 	................................................. 

Other financial assets ............................................... 

Payabies: 

3322 - 	4 94 - 	24 - 	41 - 	13 	72 1 - 	14 - 	65 - 	15 

3330 Loans: 

3331 

Trade 	....................................................................... 

Bank 	loans 	............................................................. - 	69 13 65 16 143 	4 73 - 104 81 - 	31 

3332 Other 	loans 	............................................................. 81 53 67 59 - 	22 	- 	58 24 - 	3 128 21 

3410 Mortgages 	....................... .................................... . ...... .- 	2 - 	2 - 	I - 	1 - 	1 	- 	I - 	2 - 	I - 	2 - 	3 

3420 Bonds: 

3421 Government of Canada bonds ............................... - 	3 - 	3 - 	3 - 	5 - 	70 	- 	3 - 	2 - 	3 - 	8 - 	5 

3422 ProvincIal government bonds ..............................180 55 196 68 121 	132 140 77 264 217 

3510 Claims on associated enterprises: 

3513 Government 	.........................................................156 98 132 134 181 	124 186 149 266 335 
1610 - 	6 31 - 	19 59 - 	28 	30 - 	6 - 	12 40 - 	18 Other liabilities 	............................................... 

Discrepancy (1900-2000) 	............................................ - 	71 61 - 	17 - 	51 - 	43 	36 - 	47 - 1901- 
68 -237 

Technical note (c). 
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TABLE 6- 5. Sector Flows, by Quarters, 1968- 70 

Subsector IV 1. Non-financial Government Enterprises: Federal 

1968 	1 	1969 

Category 

Category I 	 I 	III 	I 	IV 	I 	I 	1 	II 	1 	III 	1 	IV 
No. 

1970 6 months endi 
June 30th 

II 	1969 1 1970 

. 

1100 Gross domestic saving...................................................... 

1200 Capital consumption allowances and miscellaneous 
48 

1400 21 

1500 

Net domestic saving 	...................................................... 

Non-fInancial capital acquisition ...................................... 70 

. 

32 

1600 Gross 	1ixid capital 	formation .......................................102 

1700 Value of physical change in Inventories.................... 

1800 Net purchases of existing and intangible aaset& - 

1900 - 

2000 

valuation adjustments 	................................................ 

4 

2100 

Net lending or borrowIng (1100- 1500) .............................

Net financial investment (2100-3100) 	........................ 

Net increase in financial assets 	................................ 

. 

26 

2310 Currency and deposits: 

.. 

2311 Currency 	and bank deposits 	................................ - 53 

2313 ForeIgn currency and deposits ............................ -. 

2320 Receivables: 

.. 

2322 30 

2330 Loans: 

2332 

Trade 	......................................................................... 

2 

2340 - 	I 

2410 

.. 

--

... 

2420 Bonds: 

2421 Government of Canada bonds 	.............................. -- 

2422 Provincial government bonds 	.............................. -- 

2423 

Mortgages ....................................................................... 

Municipal government bonds ................................ 

... 

- - 

2424 - - 

2510 

Other Canadian 	bonds 	............................................. 

Claims on associated enterprises: 

2512 

Other 	loans 	............................................................... 

... 

- 

2513 

Government of Canada treasury bills........................ 

- 	 4 

2530 

Corporate 	.................................................................. 

Foreign Investment 	.................................................. 

2610 Other 	financial 	assets .............................................. 

... 

. 

30 3101) 

.. 

3320 

Government 	.............................................................. 

Psyables: 

3322 

Net 	increase In liabilities .............................................. 

Trade 	...................................................................... 

3330 Loans: 

3331 Bank 	loans ....................................... ....................... - 65 

3332 Other 	loans 	.............................................................. - 	 3 

3420 Bonds: 

3421 Government of Canada bonds .............................  - 	 3 

3510 Claims on associated enterprises: 

. 

.. 

3513 Government 	............................................................ 

. 

3610 Other 	liabilities 	............... ......................................... - 14 

4000 Discrepancy (1900-2000) ............................................ 	. 

. 

- 

See Technical note (c). 

millions of dollars 

	

59 
	

61 
	

41 	76 	47 
	

57 
	

59 
	

10) 
	

116 

	

46 
	

52 
	

52 	53 	50 
	

57 
	

57 
	

104 
	

114 

	

13 
	

9 
	

11 	23 	-3 
	

2 
	

2 

	

196 	99 	124 	278 	109 	98 
	

68 
	

223 
	

16 
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3 
	

11 	171 	4 	- 16 
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TABLE 6 -6. Sector Flows, by Quarters, 1968-70 

Subsector IV 2. Non-financial Government Enterprises: Provincial 

Category 
1968 1969 1970 6 months ended 

in iv i II J 	UI IV I j 	II 1969 1970 

millions of dollars 

1100 Gross domestic 	saving ...................................................... 85 99 154 126 106 104 166 147 280 313 

1200 Capital conmimption allowances and miscellaneous 
66 64 76 77 77 77 89 89 153 178 

1400 19 35 78 49 29 27 77 58 127 135 

1500 355 270 256 369 358 346 305 422 625 72'? 

1600 339 322 294 340 342 335 342 395 634 737 

1700 16 4 - 	38 29 16 11 - 	37 27 - 	9 - 	10 

1800 Net purchases of existing and intangible assets' - - 	56 - - - - - - - - 

1900 - 270 - 171 - 102 - 243 - 252 - 242 - 139 - 275 - 345 - 414 

2000 Net Financial inveslsient (2100-3100) ............ - 232 - 277 - 101 - 24'? - 252 - 282 - 105 - 196 - 348 - 301 

2100 131 - 	4 145 -- - 	25 - 	49 119 - 	77 145 42 

2310 Currency and deposits: 
2311 - 	9 7 10 - 	15 - 	50 17 19 16 - 	5 35 
2312 

Gross fixed capital fonnation ....................................... 

54 - 	44 23 12 - 	8 - 	29 14 6 35 20 

2313 52 - 	22 50 - 	30 48 - 	44 76 - 	95 20 - 	19 

2320 Receivables: 

2322 Trade 	................................. - 11 27 18 - 	29 - 	11 19 3 - 	18 - 	11 - 	15 

Loans: 

Net domestic 	saving ....................................................... 

Otherloans 	........................................ -- -- -- -- I •- •- -- - - 

I1 

Non-linancial capll*l acquisition ..................................... 

3 - 	4 2 - 	2 •.. -- 5 - - - 

0 

valuation adjustments 	............................................... 

Finance company and other short.term commercial 

Government of Canada treasury bil1s. 	.................. 

9-3-2 10-4-1 -3 5 8 2 

2410 

Net lending or borrowing (1100-1500) ............................. 

Mortgages ...................................... -- -- -- -- -- -- -- - - 

2420 

Value of physical change in inventories .................... 

Bonds: 

2421 

Currency and bask deposits 	................................. 

Government of Canada bonds ........ 6 5 6 3 - 	10 1 - - - 	2 9 - 	2 
2422 

Deposits in other institutions ............................... 

Foreign currency and deposits ............................. 

- 	14 2 Ii 1 4 - 	21 2 21 12 23 

2423 

Net increase in financial assets ................................. 

-- -- 1 1 -- - - 2 -- 2 2 

2424 -- -- -- -- 3 1 1 - 	I - - 

2510 Claims on associated enterprises: 

2513 - 	1 -- -- 3 - 	2 4 -- -- 3 - 

2520 

ProvIncial government bonds ............................... 

1 4 25 30 45 -- -- -- -. 75 - 

2530 

paper......................................................................... 

Foreign investments ................... . ............................. - - -- -- - - - - -- -- -- - - 

2610 

Other Canadian bonds 	........................................... 

Government 	.........................., .................................. 

6 3 - 	4 1 4 4 -- - 	4 - 	3 - 	4 

3100 

Municipal government bonds ................................. 

Other financial assets ............................................... 

363 273 246 247 227 233 224 119 493 343 

3320 

Net increase in liabilities .............................................

Payables: 

3322 - 	5 

. 

94 - 	49 - 	17 - 	16 58 - 	31 - 	13 - 	68 - 	44 

3330 Loans: 

. 

3331 

Stocks ........................................................................... 

- 	4 2 - 	18 - 	19 22 24 16 -- - 	37 16 

3332 84 50 68 61 - 	24 - 	55 32 - 	7 129 25 

3410 

Other loans 	.............................................................. 

Mortgages ... .. ........................................ ....................... -2  -2 - 	1 - 	1 - 	I - 	I -2 - 	1 -2 3 

3420 

Trade 	....................................................................... 

Bonds: 
3422 Provincial government bonds 	............................. 180 55 196 68 127 132 140 77 264 217 

3510 

Bank 	loans ............................................................... 

ClaIms on associated enterprises: 

Government 	........... 102 56 73 122 125 51 111 46 195 157 

8 18 - 	23 33 - 	6 24 - 	42 17 10 - 	25 

0 

Other liabilities 	......................................................... 

l)iscrepancy (1900-2000) 	.............................. .. ........... .- 38 106 - 	1 4 - 40 - 	34 - 	79 3 - 113 

e Technical note (C). 
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T.IBLI•: 6-7. Sector Flows, by Quarters. 1968-70 

Subsector IV :1. Non-financial Government Enterprises: Municipal 

1 I 1 6 	 I months 	!! 1968 196 t970 June 301
1

11 a egory I 
Category 

No 111 	IV 	] II 	Ill 	IV II 1969 	1 

millions of dollars 

1100 24 25 26 26 	26 26 2'? 26 52 53 

1200 Capital consumption allowances and miscellaneous 
valuation 	adjustments ................................................ 18 19 20 19 	19 19 20 19 39 39 

1400 6 6 6 '1 	7 7 7 7 13 14 

1500 52 46 40 45 	49 44 53 60 85 113 

1600 52 46 40 45 	49 44 53 60 85 113 

1900 Netlendingorborrowing(llOO-1500) ............................ -28 -21 - 14 - 19 	-23 - 18 -26 -34 -33 -60 

2000 

Gross domestIc 	saving ....................................................... 

-- - 	9 - 	3 -- 	I -- 1 2 - 	3 3 

2104) 

Net 	domestic 	saving ....................................................... 

. 	. I 

2310 

Non-financial capital acquisition ..................................... 

Currency and deposits: 
2311 

Gross fixed capital formation 	....................................... 

. 	. .. .. . 	.. . 	. .. - - 
2312 

Net financial investment (2100- 3100) ......................... 

2320 

Net increase in Financial assets ................................... 

Receivables: 
2322 

Currency and bank dcposi1 	.................................... 

.. .. .. 	- 	. . .. . 	. - - 
2330 

Trade .........................................................................
Loans: 

2332 Other 	loans............................................................... -  

.

. 

- - - 	- - - - - 
2340 Government of Canada treasury bills ....................... - - - - 	- - - - - - 
2420 Bonds: 
2421 Government of Canada bonds ................................ - - - - 	- - - - - - 
2422 Provincial 	government bonds ................................ ..  
2423 

Deposils In other institutions ................................  

-.  
2424 Other 	Canadian 	bonds ............................................ -. .. .. .. 	.. .. .. .. - - 
2510 Claims on associated enterprises: 
2513 Government .............................................................. - - I -- -- 	- - 1 -- - - - - 
2610 .. .. .. .. 	. 	. .. .. .. - - 
3100 

Municipal government bonds ................................. 

Net 	increase in liabilities ............................................  

. 

10 3 -- 	- 	1 1 - 	I - 	2 3 - 	3 

3320 

Other 	financial assets 	............................................... 

Payables: 
3322 . 	. .. .. . 	. 	-. ,, .. . 	. - - 
3330 Loans: 

. 

. 

. 

3331 . 	. . 	. .. . 	. 	. 	. . 	. .. . 	. - - 
3332 .. . 	. .. .. 	.. .. ., .. - - 
3510 

Trade......................................................................... 

Claims on associated enterprises: 
3513 

Banl 	loans 	............................................................... 

- - 10 3 -- 	- 	1 1 - 	1 - 	2 3 - 
3610 

Other 	loans............................................................... 

Government...............................................................
Other 	liabilities .......................................................... . . . 	. . 	. . 	. 	. 	. •. , 	, . - 

4000 Discrepancy 	(1900-2000) ................... . ..........................  .- 28 

. 
- 12 - 	ii - 19 	- 24 - 18 - 27 - 36 - 30  

TABLE 6-8. Sector Flows, by Quarters, 1968 -70 

Sector V. The Monetary Authorities 

1968 	 1969 6 months ended 

Category Category + 
No. III 	IV 	 II 	Ill 	IVj 	I 	II 1969 	1970 

miliions of dollars 

1100 - 1 - - - I - - - - 
1200 Capital consumption allowances and miscellaneous 

valuation 	adjustments ................................................ - 1 -- -- -- 1 -- - - 
.o Non-financial 	capital acquisition .. .................................. - - 1 - 1 1 1 1 1 2 

op - - - I - - 1 1 1 1 1 2 

1:100 
Gross 	fixed 	capital 	formation 	......................................... 

- I - 	1 - - 	I - - 	I - 	I - 	I - 	2 

.11100 Net Financial Investment (2100- 3100) ......................... - 	3 - 2 3 - - 	2 - - 	1 3 3 2 

..:oo Net increase in financial assets .................................. - 	76 615 - 225 71 61 322 351 960 - 154 1.311 

110 

Gross domestic 	saving .......................................................... 

Official international reserves: 
Official holdings of gold and foreign exchange - 	42 309 - 	54 - 163 - 91 80 344 762 - 217 1.106 

2 International 	Monetary 	Fund, general account '70 

. 

22 16 109 86 82 40 8 125 48 
- - - - - - 143 11 - 154 

:0 

Net lending or borrowing (1100-1500) ............................... 

Loans: 

... 

... 

Otherloans ..... ......................................................... -- 5 - 	4 - 	1 - - 1 - 	I -. - 	5 - 
40 68 ISO - 	99 - 	45 94 75 - 	74 - 44 - 144 - 	118 

1) Finance company and other short-term commercial 

Special 	Drawing 	Rights 	........................................... 

-  - - - - - 4 - 	4 3 - 	2 2 4 - 
10 Bonds: 

89 115 - 	8 114 - 24 63 - 101 69 106 - 	32 
.1(1 

Government of Canada treasury bills ......................... 

Claims on associated enterprises: 
:1713 

paper ........................................................................... 

Government .............................................................. 4 15 7 14 8 21 14 21 21 35 
- 265 - 	1 - 	83 39 - 	8 - 3 - 	12 131 - 	44 119 

100 

Government of Canada bonds ................................... 

Other 	financial 	assets 	............................................... 
Net increase 	in IiabiIitie 	............................................. - 	73 

... 

617 - 228 71 63 322 352 957 - 157 1,30 1) 
:110 Currency and deposits: 

... 

III 
:0 

Currency and hank deposits .................................. 
Claims on associated enterprises: 

- 	7 284 - 314 357 46 127 - 246 299 43 

13 Governmi'nl..........  .................................................... 330 - 	37 - 162 4 199 512 734 - 199 1, 2h. 
:0 Other 	liabilities . 	........................................................ 

. 
165 

. 

3 123 - 124 13 - 4 86 - 76 - 
7110 

.233 

- 134 
. 

- - - - - - - - - - - - - - - - 
1141 

Official monetary 	reserve offsets ............................. 
Disr4'pafl(',(l90O2000) 	....................................... 3 3 - 	4 - 1 - - - 	4 - 	4 - 	4 
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TABLE 6-9. Sector Flows, by Quarters, 1968-70 

Subsector V 1. Bank of Canada 

1968 	 1969 	 1970 	
[ 	

6 months ended 
Category 	 ____________ 	__________________________ __________  Category 	 in 	v 	-- - 	i 	1 	ii 	tu 	iv 	i 	- H 	[ 	1969 	[ 	1910 

millions of dollars 

1200 	Capital consumption allowances and miscellaneous valuation adjustments 	...............................................-- 	1 	-- 	-. 	I 	-- 	-• 	- 	- 
1500 	Non-financial capital acquisition .....................................- 	- 	1 	- 	1 	1 	1 	1 	1 	2 
1600 	Gross fixed capital formation 	.......................................- - 	-- 	1 	-- 	1 	1 	1 	1 	2 

2210 	Official international reserves: 2211 	Official holdings of gold and foreign exchange 	- 311 	3 	- 	3 	108 	- 	8 	- 37 	15 	51 	105 	66 2330 	Loans: 2332 	Other loans 	............................................................- - 	5 	- 	4 	- 	1 	- - 	1 	- 	1 	- - 	- 	5 	- 
2340 	Government of Canada treasury bills 	....................68 	ISO 	- 	99 	- 45 	94 	75 	- 	74 	- 44 	- 144 	- 118 
2350 	Finance company and other short-term commercial 
2420 	Honda: 

1100 	Gross domestic saving 	...................................................  

2510 	Claims on associated enterprises: 

1900 	Net lending or bo.Towlng (1100- 1500) 	...........................- 	1 	- 	I 	- 	- 	1 	- 	- 	I 	- 	I 	- 	1 	- 	2 

2610 	Other financial assets: 

2000 	Net Ilnanctal investment (2100- 3100) .........................- 	_- 	1 	- 	- 	1 	- 	1 	3 	1 	2 
2100 	Net increase In financial assets 	................................- 306 	283 	- 	190 	233 	58 	123 	- 	161 	226 	43 	65 

2421 	Government of Canada bonds 	...............................89 	115 	- 	8 	114 	- 24 	63 	- 	101 	69 	106 	- 	32 
paper.........................................................................-- 	-- 	-- 	4 	-4 	3 	-2 	2 	4 	- 

(a) Accrued interest on inveslmenta ...................4 	1 	8 	- 	3 	11 	- 	7 	12 	- 12 	5 	- (b) Cheques on other banks ...................................- 158 	- 	2 	- 	91 	42 	- 18 	4 	- 	26 	133 	- 	49 	107 

3310 	Currency and deposits: 

2513 	Government 	.............................................................4 	15 	7 	14 	8 	21 	14 	21 	21 	35 

(c) Other asSets 	.....................................................- 	2 	- - 	-. 	- - 	- 	1 	- - 	2 	6 	- 	8 

3610 	Other liabilities: 

3100 	Net Increase In liabilities 	...........................................- 306 	287 	- 	191 	233 	59 	123 	- 	160 	223 	42 

(a) Cheques outstanding 	.....................................- 	177 	25 	71 	-81 	- 	18 	42 	23 	- 	33 	- 	16 	- 	to 
3311 	Currency and bank deposits 	.................................- 	7 	284 	- 314 	357 	46 	Ill 	- 246 	299 	43 	53 

3700 	OffIcial monetary reserve offsets .............................- 	134 	- - 	- - 	- 	- - 	- - 	- - 	- - 	- 	- 
4000 	DIscrepancy (1900-2000) 	................................................- 	I 	- 	2 	- 	- 	- 	- 	- 	4 	- 	2 	- 	4 

(b) Other liabilities 	................................................12 	- 	22 	52 	- 37 	31 	- 46 	63 	- 	43 	15 	20 

S 	 'rABLE 6-10. Sector Flows, by Quarters. 1968-70 

Subsector V 2. Exchange Fund Account 

1968 	 1969 	 1970 	6 months ended 
Category  	June 3 th 

Category 	 ______ 
No. 	 UI 	I 	IV 	I 	II 	1 	111 	1 	IV 	I 	U 	1969 	1970 

millions of dollars 

2000 	Net Iinanclsl Investment (2100-3100) 	...........................- 	3 	- 2 	2 	- 	- 	1 	- 	- 	- 	2 	- 
2100 	Net increase In financial assets .................................156 	318 	- 49 	- 233 	- 55 	152 	495 	723 	- 282 	1,218 
2210 	Official international reserves: 
2211 	OfficIal holdings of gold and foreign exchange 	265 	318 	- 49 	- 276 	- 82 	120 	325 	708 	- 325 	1,033 
2212 	Obligations of the International Monetary Fund 

(GAB)' 	................................................................- 	- 	- 	43 	27 	32 	27 	-- 	43 	27 
221.3 	Special Drawing Rights 	........................................- 	- 	- 	- 	- 	- 	143 	11 	- 	154 

3510 	Claims on associated enterprises: 

2610 	Other financial assets 	...............................................- 	109 	-- 	-- 	-- 	-- 	-- 	-- 	4 	- 	4 
3100 	Net increase in liabilities 	...........................................159 	320 	- 51 	- 233 	- 54 	152 	495 	723 	- 284 	1,218 

3513 	Government 	.............................................................159 	320 	- 51 	- 	293 	- 	54 	152 	495 	723 	- 	284 	1,218 
4000 	DIscrepancy (1900-2000) 	.............................................3 	2 	- 	2 	- 	1 	- 	- 	- 	- 	2 	- 

'General Arrangements 10 Borrow (GAB), 

TABLE 6-11. Sector Flows, by Quarters, 1968- 70 

Subsector V 3. The Monetary Authorities: Other 

1968 	 1969 	 1970 	6 months ended 

Category 	 Category 	 - 	_une 30th 

No. 	 ill 	 II 	III 	 I 	1969 	I 	1970 
millions of dollars 

2000 	Net financial Investment (2100-3100) 	..........................- 	- 	- 	- 	- 	- 	- 	- 	- 	- 

10 	Official international reserves: 
2100 	Net increase in Financial assets .................................. 74 	10 	14 	71 	58 	47 	17 	11 	85 	28 

I 	Official holdings of gold and foreign 	exchange 	4 	- 12 	- 2 	5 	- 1 	- 3 	4 	3 	3 	7 

. 

12 	tnlernstional Monetary Fund (excluding GAB)' 	70 	22 	16 	66 	59 	50 	13 	8 	82 	21 

10 	Cl alms on associated enterprises: 
1100 	Net increase in liabilities 	...........................................74 	10 	14 	71 	58 	47 	17 	11 	85 	28 

4000 	DIscrepancy (1900-2000) ................................... 	- 	- 	- 	- 	- 	- 	- 	- 	- 	- 
13 	Government 	.............................................................74 	10 	14 	71 	58 	47 	17 	11 	85 	28 

General Arrangements to Borrow (GAB). 



1970 	6 months en  
June 30th 

II 	II 	1969 I 	1970 

59 93 115 152 

15 15 29 30 
44 78 86 122 

28 26 57 54 
27 25 52 52 

1 1 5 2 

31 67 58 98 

- 	 27 15 - 	 18 - 	 12 

250 1,382 1,815 1,632 

- 	 30 11 - 	 25 - 	 19 
7-5 -22 2 

- 	 44 55 19 11 

- 273 317 745 44 

30 - 310 882 - 280 
132 24 14 150 
77 419 103 490 

214 13 100 227 
217 296 495 517 

- 	 9 150 - 239 141 
36 16 - 	 13 52 
26 13 - 	 1 39 
60 -40 8 20 

9 40 133 49 
I - 	 2 32 - 

34-30 - 	 2 4 
- 237 415 - 414 178 

277 1,367 1.833 1,644 

- 137 855 777 718 
500 434 616 934 

-2 1 2 -1 

153 -28 - 	 8 -181 
- 	 17 - 	 37 54 - 	 54 

80 - 	 35 53 45 

- 	 6 33 52 27 

11 74 54 
12 19 149 

- 	 11 52 81 II 

58 52 76 110 

- 58 - 

TABLE 6- 12. Sector Flows, by Quarters, 1968-70 

Sector VI. Banks and Similar Lending Institutions 

1968 	I 	1969 

Category 

Category Ill 
No. 

1100 Gross 	domestic 	saving 	....................................................... 93 
1200 Capital consumption allowances and miscellaneous 

1400 80 

1500 

valuation 	adjustments .................................................13 
Net domestic 	saving' ....................................................... 

24 
1600 

Non-fInancial capital acquisition ......................................
Gross 	fixed 	capital 	formation 	........................................ 24 

1800 Net purchases of existing and intangible assets ...... 

1900 69 

2000 

Net lending or borrowing (1100- 1500) ................................ 

is 

2100 

Net financial investme, 	(2100-3100) ............................ 

Net increase in financial assets .................................. 1,496 
2310 Currency and deposits: 
2311 313 
2312 26 
2313 Foreign currency and deposits 	............................ - 	 1 
2320 Receivables: 
2321 

.. 

235 
2330 Loans: 
2331 - 167 
2332 Other 	loans 	.............................................................. - 	 50 
2340 198 
2350 Finance company and other short-term commercial 

102 
2410 230 
2420 Bonds: 
2421 350 
2422 

Consumer credit .......................................................... 

78 
2423 23 
2424 65 
2510 

Mortgages 	........................................................................ 

Claims on associated enterprises: 
2512 19 
2520 6 

2530 Foreign 	investments 	................................................. 
2610 

Currency and 	bank deposits ...................................... 
Deposits In other institutions .................................. 

62  

.. 

3100 1,478  

3310 

Bank 	loans 	................................................................ 

Currency and deposits: 

.. 

3311 

Government of Canada treasury bills .......................... 

1 . 087  

3312 

paper............................................................................ 

Net 	increase 	in liabi1ltie 	.............................................. 

Deposits 	.................................................................. 
3320 

Government of Canada bonds .................................... 

Payabies: 
3322 

Provincial government bonds .................................... 
Municipal 	government bonds 	.................................... 

7  

3330 

Other Canadian bonds ................................................ 

Loans: 
3331 

Corporate 	.................................................................... 
Stocks 	.............................................................................. 

- 	 55 
3332 

Other 	financial 	assets 	.................................................. 

Other 	loans .............................................................. - 	 2 
3350 Finance company and other short-term commercial 

- 	 24 

3410 

Currency and bask deposits .................................... 

-. 
3420 

Trade 	............................................................................ 

paper.........................................................................

Bonds: 
3424 

Bank 	loans 	.............................................................. 

Mortgages 	..................................................................... 

38  

3510 
Other Canadian 	bonds ............................................. 

Claims on associated enterprises: 

.. 

3512 
3520 25  

3610 

Corporate 	................................................................. 8  

Stocks 	........................................................................... 
Other 	liabiiitles ........................................................... 47 

4000 DIscrepancy (1900.2000) 1 	 .. 51 

I-- 

millions of dollars 

	

89 
	

36 
	

79 	95 	81 

	

15 	14 
	

15 	15 	16 

	

74 
	

22 
	

64 	80 	65 

	

17 
	

21 
	

36 	28 	45 

	

17 
	

19 
	

33 	21 	18 

	

3 	7 	27 

	

72 
	

15 
	

43 	67 	36 

	

207 	- 22 
	

4 	16 	161 

	

1,601 
	

889 
	

926 	374 	1,261 

	

241 	- 104 
	

79 	- 67 	168 

	

7 	- 23 
	

1 	29 	- 12 

	

7 	- 17 
	

36 	24 	25 

	

338 
	

196 
	

549 	142 	186 

	

578 
	

493 
	

389 	32 	446 

	

215 
	

41 	- 27 	- 35 	98 

	

- 178 
	

24 
	

79 	- 53 	- 41 

	

- 115 
	

110 	- 10 	46 	- 49 

	

208 
	

131 
	

364 	424 	344 

	

207 
	

29 	-268 	- 14 	-129 

	

- 16 
	

33 	- 46 	- 36 	44 

	

2 	- 	I 	-- 	-2-7 

	

45 
	

9 	- 	1 	11 	- 	8 

	

6 
	

58 
	

75 	68 	- 16 

	

3 
	

31 
	

1 	6 	1 

	

13 	- 	2 	-. 	- 	3 	- 13 

	

66 
	

119 	- 295 	- 198 	222 

	

1,394 
	

911 
	

922 	358 	1,100 

	

940 
	

539 
	

238 	- 246 	494 

	

267 
	

232 
	

384 	320 	358 

	

-8 	- 	1 
	

3 	4 	- 	1 

	

56 	- 132 
	

126 	- 27 	95 

	

- 15 
	

II 
	

43 	5 	31 

	

35 
	

138 	- 85 	138 	38 

	

32 	- 	I 	53 	- 30 	67 

	

33 
	

24 
	

30 	53 	- 13 

	

22 
	

12 
	

137 	- 	1 	24 

	

32 
	

88 	- 7 	142 	6 

	

- 135 
	

37 
	

39 	51 	-125 

See footnote on Table 6-13 
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TABLE 6- 15. Sector Flows, by Quarters, 1968-70 

Subsector VI 2.1. Quebec Savings Ranks 

1968 1969 
Category 

Ill 	IV I 	II 	1 	III 
millions 

- 2 - - - 

Capital consumplion allowances and miscellaneous 
-- 1 - - - - -- 
-- 1 - - -- 
- - - 

(ross domestic 	saving ........................................................ 

-. - - 

valuation 	adjustments 	................................................ 
Netdomestic 	saving ........................................................ 

- 2 - - - I 

Non-financial capital acquisition ......................................
Gross fixed capital formation 	........................................ 

- 2 - - - 1 
Net lending or borrowing (1100- 1500) ..............................

Net Increase in financial assets 	................................ 30 35 - 	6 7 11 

Currency and deposits: 

Net Financial investment (2100-3100) .......................... 

- 7 14 - 18 5 - 2 
Receivables: 

.. 

Consumer credit 	......................................... 1 1 1 4 2 
Loans: 

- 2 2 - 	4 - 1 
Mortgages .................................................................... 

. 
6 5 13 9 

Bonds: 
- 1 1 - 	I - - - 

2 4 - 	4 - 3 
'7 3 2 3 - 1 Municipal government bonds .................................. 

Other Canadian bonds 	............................................8 

. 0 

5 1 2 5 

Currency and bank deposits 	................................. 

Government of Canada bonds 	............................... 
Provincial government bonds 	................................2 

Other financial 	assets 	............................................... - 1 5 - 	2 - 12 2 

Other 	loans 	• 	...........................................................I 

Net increase in liabilities ............................................ 

..- 

33 - 	6 7 12 
Currency and deposits: 

10 35 - 	7 6 12 
Loans: 

.. 

Bankloana .............................................................. -- 2 2 1 -- 

Deposits 	................................................................... 

-  - - - - Stocks ............................................................................ 
- - 

. 

- - - 	1 - - -- Other 	liabi1itie 	......................................................... 
DIscrepancy (1900- 2000) 	............................................. - - - - - 

fl 
N. 

.1)1) 

(400 
I 00 

1600 
1900 
2000 
2100 
2310 
2311 
2320 
2321 
2330 
2332 
2410 
2420 
2421 
2422 
2423 
2424 
2610 
3100 
3310 
3312 
3330 
3331 
3520 
3610 
4000 

6 months ended 190 	June 30th 

IV 	I 	I 	I 	II 	1 	1969 I 	1970 

-2 -- -- - - 

21 13 - I 1 12 

1 4 3 -13 7 

S - 

4 -1 2 -2 1 
7 12 II 18 23 

-- -- -1 -1 -1 
2 5 -9 - - 	4 

-1 -- -2 5 - 	2 
-4 -- -2 3 - 	2 

12 -7 -3 -14 -10 
22 13 - 	I 1 12 

22 13 -1 - 	1 12 

-- -- -- 3 - 

- 61 - 

tItLE 6-16. Sector Flows by Quarters 1968-70 

-IlI-('ctor VI 2.2. Credit Unions and Caisses Populaires 

1968 	 1969 

III 	I 	iv 	I 	i 	i 	ii 	i 	ill 	I 	IV 
if dollars 

28 

19 
3 

3 
17 
21 
98 

4 
-3 

57 

7 
22 

2 
9 

16 
4 

- 20 
77 

75 

-2 
-4 

iillions 

24 

23 
5 

5 
19 
17 

114 

4 
13 

52 

-5 
42 

3 
2 

10 
-6 

- 1 
97 

108 

-7 
-5 

2 

1100 Gross domestic saving ..... .................... ............. 25 19 31 14 
1200 Capital consumption allowances and miscellaneous 

1 1 1 1 
1400 24 18 - 32 13 
1500 Non- Financial capital acquisition ....... 9 - - 1 3 
1600 Gross fixed capital formation 	. .................................... 9 -- 1 3 
1800 Net P1irhioil'x of existing and intangible assets .. . 	. 

1900 

valuation adjustments 	................................................. 
Not domestic saving ........................................................ 

16 19 - 32 11 
2000 IS 18 - 33 10 
2100 

Net tending or borrowing 	1100- 1300) ............................... 

65 

.. 

46 - 26 172 

2310 

Net financial investment (2100- 3100) 	..................... .... 
Net increase in Financial assets 	................................... 

Currency and deposits: 
2311 Currency and bank deposits 	......................... 22 12 - 14 14 
2312 Deposits in other institutions ......... - 	1 -- 4 5 
2313 - - - . - 
2320 Receivables: 
2321 29 41 - 25 72 
2330 Loans: 
2332 Other loans 	................. 6 5 - 18 8 
1410 

ForeIgn currency and deposits ................................... 

Mortgages ............... 30 1 7 31 
1420 

Consumer credit 	...................................................... 

Bonds: 
2421 1 2 - 	3 4 
2422 Provincial government bonds........................... 3 - 	9 18 10 
2423 Municipal government bonds ........- ................ -- - 	3 - 	4 -. 
2424 

Government of Canada bonds 	................................. 

- 	3 - 	1 - 10 16 
2510 

Other Canadian bonds 	........................................... 
Claims on associated enterprises: 

2512 Corporal. 	................................................. . ............. . 	. .. 
2610 Other financial 	assets 	................... . ......................... - 22 - 	2 19 12 
1 100 30 28 7 162 

10 Currency and deposits: 

... 

:12 38 

. 

57 18 124 

Net increase In liabilities ... ......................................... 

Loans: 
Deposits .......................- ................................

Bazxk 	loans ................................ ................... .......... 1 - 19 - 	6 24 
32 9 - 10 - 	6 12 

.10 
Other 	loans 	............................................................. 

Other 	liabilities 	........................ 2 - - 1 2 
111 00 	Dlsctepancy (1900-20001 ........... - ...............................  .1 	1 	1  I  

6 months ended 1970 	June 30th 

I 	II 	1989 1 	1970 

-32 15 -17 -17 

1 1 2 2 
-33 14 -19 -19 

2 4 4 6 
1 3 4 4 
1 I - 2 

-34 II -21 -23 
-35 10 -23 -25 

59 154 146 213 

51 - 	9 - 42 
I - _9 _9 

-49 74 47 25 

2 5 -10 7 
18 36 38 54 

7 -3 I 4 
3 4 28 7 

19 7 - 	4 26 
15 -11 6 4 

j7 52 
94 144 169 238 

	

122 	I 	126 I 	142 	I 	248 

	

- 23 	6 	18 	- 17 

	

-8 	8 	6 	- 

	

3 	4 	3 	7 

	

1 	1 	2 	2 

Category 
	 Category 

No, 
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TABLE 6-17. Sector Flows, by Quarters. 1968-70 

Subsector VI 23. Trust Companies 

- 1968 1969 1970 6 months eno ,  

Category - 

Category  mwij UI IV I J11 j1969Jci 

millions of dollars 

1100 2 6 4 4 3 5 5 1 8 6 

1200 Capital consumption allowances and miscellaneous 
1 1 1 1 1 1 1 1 2 2 

1400 

Gross 	domestic 	saving 	........................................................ 

valuation adjustments 	................................................. 

5 3 3 2 4 4 -- 6 4 

1500 -- I -- 2 2 -- 1 2 

1600 -- 1 - - 2 2 - - I -- 2 

1800 Net purchases of existing and intangible assets -- .- - - -- .- - - - - -- - - 

1900 2 5 4 2 1 5 4 I 6 5 

2000 

Net 	domestic 	saving .............................................................. 

Gross 	fised capital 	formation 	......................................... 

2 .5 4 2 1 5 4 I 6 5 

2100 269 121 219 191 217 160 358 169 410 527 

2310 

Non-financIal capital acquisition ....................................... 

Net lending or borrowing (1100- 1500) ...............................

Net financial investment (2100- 3100) ........................... 

Currency and deposits: 

2311 30  72 94 - 31 - 87 33 - 	 6 48 63 42 

2312 16  3 - 	 8 12 - 	 6 - 	 I - 	 3 - 	 5 - 	 4 

2313 

Net increase in financial assets 	.................................. 

- 	 I -- - 16 18 19 26 - 40 42 2 2 

2330 

Foreign 	currency and deposits 	.............................. 

Loans: 

2332 40 - 	 I -- - 17 5 33 5 - 38 - 17 - 33 

2340 

Other 	loans 	............................................................... 

10 - 	 2 - 	 7 7 6 2 - 	 1 - 10 - - 	 11 

2350 

Government of Canada treasury bills .........................

Finance company and other short-term commercial 

Deposits in other institutions ................................. 

66 - 59 52 5 53 - 41 163 29 57 193 

2410 96 76 61 133 183 170 134 126 194 26 

2420 Bonds: 

2421 

Currency and bank deposits 	................................... 

- 39 51 17 50 12 5 6 - 58 67 - 52 

2422 32 - 	 6 2 2 - 17 14 18 9 4 27 

2423 

Government of Canada bonds .................................. 

- 	 I 3 5 1 - 	 5 - 16 11 8 - 	 4 19 

2424 

paper 	........................................................................... 

5 - 12 - 	 5 21 - 	 1 - 	 6 4 23 16 27 

2510 

Mortgages 	....................................................................... 

Municipal government bonds 	................................. 

Claims on associated enterprises: 

2512 

Provincial government bonds 	............................... 

19 4 22 3 22 - 22 1 24 25 25 

2520 4 6 - 	 1 2 7 1 4 - 	 2 1 2 

2530 8 - 10 3 - 	 4 - 14 37 - 33 - 	 3 4 

2610 

Other Canadian 	bonds 	............................................. 

4 - 	 1 5 5 12 - 	 5 23 4 10 27 

3100 

Corporate 	................................................................... 

Stocks 	......................................................................... 

267  116 215 189 216 155 354 168 404 522 

3310 

Other financial 	assets 	................................................. 

Currency and deposits: 

3312 

Net increase 	in 	liabilities ............................................... 

240  101 207 191 186 165 310 185 398 495 

3330 Loans: 

3331 

Foreign 	Investments 	...................................................... 

- 	 2 - 	 4 1 4 1 5 3 5 5 8 

3332 

Bank 	loans 	............................................................... 

- 	 5 - II I - 	 3 -- 1 - 	 2 - 17 - 	 2 - 19 

3510 

Deposits 	.................................................................... 

Other 	loans 	............................................................. 

Claims on associated enterprises: 

3512 12 9 - 	 7 9 5 - 	 4 12 15 2 27 

3520 4 14 2 8 3 - 	 2 2 - 	 4 10 

3610 

Corporate 	................................................................. 

Stocks 	...........................................................................  

Other 	liabilitIes 	........................................................ 1 11 - 20 21 -- 29 - 16 - 	 9 

4000 Discrepancy (1900-2000) 	............................................. 

1.8 

- - - - - - - - - 



C,itcr3 
No. 

Category 

TABLE 6- 18. Sector Flows, by Quarters, 196870 

Subsector VI 2.4. Mortgage Loan ('ompanies 

1968 	 1969 

In 	I 	IV 	1 	II 	Ill 

	

1100 	Gross domestic saving .................................................... 

	

1200 	Capital consumption allowances and miscellaneous 
valuation adjustments .............................................. 

	

1400 	Net domestic saving ................................................. 

	

1500 	Non-Financial capital acquisition .................................. 

	

1600 	Gross fixed capital formation ...................................... 

	

1800 	Net purchases of existing and intangible assets 

	

1900 	Net lending or borrowing (1100- 1500) .......................... 

	

2000 	Net financial investment (2100-3100) ...................... 

	

2100 	Net increase in Financial assets ................................ 

	

2310 	Currency and deposits: 

	

2311 	 Currency and bank deposits ................................ 

	

2312 	 Deposits in other institutions ............................ 

	

2313 	 ForeIgn currency and deposits ............................ 

Loans: 

	

2 	 Other loans ............................................................ 

	

lii 	Government of Canada treasury bills .................... 

Finance company and other short-term commercial 
paper...................................................................... 

	

2410 	Mortgages ................................................................ 

	

2420 	Bonds: 

	

2421 	 Government of Canada bonds .............................. 

	

2422 	 Provincial government bonds .............................. 

	

2423 	 Municipal government bonds ................................ 

	

2424 	 Other Canadian bonds .......................................... 

	

2510 	Claims on associated enterprises: 

	

2512 	 Corporate ................................................................ 

	

2520 	Stocks 	....................................................................... 

	

2530 	ForeIgn investments ................................................ 

	

2610 	Other financial assets .............................................. 

	

3100 	Net increase In liabilities .......................................... 

	

3310 	Currency and deposits: 

	

3312 	 DeposIts ................................................................ 

	

3330 	Loans: 

	

3331 	 Banks loans .......................................................... 

	

3332 	 Other loans ............................................................ 

	

3510 	Claims on associated enterprises: 

	

12 	 Corporate ................................................................ 

	

0 	 Stocks 	........................................................................ 

	

Iii 	 Other liahiliti's 	........................................ 

Iliscrenancy (1900-2800) 

nillions 

	

2 	2 

	

I 	I 

	

I 	I 

	

I 	II 
	

2 

	

1 	II 
	

2 

	

9 
	

-1 

	

1 	-10 
	

-2 

	

58 	119 
	

80 

	

- 2 	- 13 	-4 

	

-30 	3 

	

3 	9 
	

-3 

	

3 	-- 	- I 

	

5 
	

-5 

	

12 	- 14 
	

-3 

	

25 	75 
	

100 

	

-5 	3 

	

1 	-1 	-1 

- I 

	

-2 	3 

	

Il 	52 
	

-6 

	

32 	- I 	-1 

	

I 	-- 

	

9 	-2 
	

2 

	

37 	129 
	

82 

	

14 	63 
	

14 

	

-10 	15 
	

11 

	

12 	8 
	

18 

	

10 	- 13 
	

22 

	

1 	84 
	

-4 

	

30 	-28 
	

21 

	

- 	I 
. 

2 

2 

2 

96 

-4 

11 

-2 

6 

-2 

17 

72 

-7 

1 

2 

2 

94 

59 

18 

-5 

4 

9 

9 

6 

5 

I 

5 

4 

61 

16 

7 

-4 

- 16 

51 

7 

-1 

1 

3 

-1 

-2 

57 

68 

- 23 

-4 

6 

10 

2 
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IV 	I 

)f dollars 

	

5 	2 

	

1 	1 

	

4 	I 

- 	I 	I 

-1 

	

6 	1 

	

6 	- 

	

91 	114 

	

- 8 	12 

	

-- 	-1 

	

- 4 	-2 

	

1 	1 

	

12 	-2 

	

-1 	27 

	

80 	56 

	

2 	3 

	

7 	11 

	

1 	-- 

	

1 	-- 

	

1 	4 

-2 

	

-1 	B 

	

85 	114 

	

96 	55 

	

6 	8 

	

4 	38 

	

- 17 	-- 

	

6 	2 

	

-10 	II 

	

- 	1 

1970 6 months enthng 
June 30th 

II 	1969 1 1970 

3 4 5 

1 2 2 

2 2 3 

2 12 3 

2 12 3 

1 -8 2 

- -9 - 

53 177 167 

- 23 - 15 - 	11 

-- -27 -1 

4 12 2 

3 3 4 

-7 5 -9 

3 - 	 2 30 

67 100 123 

-9 -2 -6 

5 - 16 

1 - 1 

2 1 2 

1 63 5 

31 - 	 2 

2 1 1 

4 7 12 

53 186 167 

124 77 179 

-39 5 -31 

-39 20 - 	 I 

13 - 	 3 13 

5 85 7 

-II 2 - 

1 1 2 
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TABLE 6- 19. Sector Flows, by Quarters, 1968-

Subsector VI 2.5. Sales Finance and Consumer Loan Companies 

6 months end' 1968 	 1969 	 1970 	June 30th 
Category 

Category 	 iii 	I  iv 	i 	u 	HI 	IV 	I 	II 	1969 1 1970 
NO. 

 
millions of dollars 

1100 11 9 14 13 16 18 19 19 27 
1200 Capital consumption allowances and miscellaneous 

3 3 3 4 4 4 4 4 
1400 8 6 11 9 12 14 15 15 21 

1500 3 4 4 5 3 6 6 3 
1600 3 4 4 5 3 6 6 3 

1900 8 5 10 8 13 12 13 16 if 

2000 

Gross 	domestic 	saving .......................................................... 

valuation 	adjustments 	.................................................. 
Net 	domestic 	saving 	.......................................................... 

8 5 10 8 13 12 13 16 11 

2100 

Non-rinancial capital acquisition ........................................ 

Net increase in financial assets 	................................ - 	 34 205 81 173 188 215 - 	 91 161 25 

2310 

Gross 	fixed capital formation 	.......................................... 

Currency and deposits: 
2311 18 - 21 - 	 4 1 - 	 4 22 - 	 6 - 	 1 - 	 I 
2312 

Net lending or borrowing (1100-1500) ................................

Net financial investment (2100-3100) ............................ 

-- -- -- 1 3 - 	 3 - 	 1 - 	 1 1 
2313 2 7 - 	 4 9 8 3 - 	 2 9 
2320 Receivables: 

.. 

2321 

Currency and bank 	deposits 	.................................... 
Deposits in other institutions ..................................
Foreign currency and deposits 	................................. 

39 38 18 170 145 94 - 189 78 181 
2330 Loans: 
2332 

Consumer credit 	........................................................ 

- 103 217 54 - 14 - 33 53 125 52 4C 
2340 

Other 	loans 	............................................................. 
-- -- -- 2 2 26 - 	 30 -- 

2350 
Government of Canada treasury bills .......................
Finance company and other short-term commercial 

paper 	.......................................................................... 19 -40 46 - 	 1 - 	 4 - 	 7 24 - 19 45 
2410 6 - 	 42 22 26 30 8 19 - 2C 
2420 Bonds: 
2421 - 	 6 10 -- - - -- -- - 	 3 - 	 6 - 

2422 - 	 3 10 -- - 18 - 	 8 -- 2 - 	 2 - 11 

2423 .. . 	 . .. .. .. -. -. .. - 

2424 .. . 	 . 
- 	 7 - 	 8 4 4 - 	 7 S - 15 

2510 

Mortgages 	.....................................................................-- 

Claims on associated enterprises: 
2512 

Government of Canada bonds 	............................... 

- 	 2 - 	 11 23 17 21 - 	 2 - 	 17 6 41 

2520 

Provincial government bonds 	............................... 
Municipal 	government 	bonds 	................................. 

- - 
- 	 2 -- -- -- -- - 	 I - - - 

2530 

Other Canadian bonds' ............................................ 

Foreign 	investments 	... . .............................................. - 	 1 - 	 3 -- -- -- 1 - 	 2 

2610 

Corporate 	................................................................. 
Stocks 	............................................................................ 

. 

. - 	 6 - 	 3 - 	 8 28 - 	 6 8 17 - 11 

3100 

Other financial 	assets 	................................................3 

Net increase 	in liabilities ............................................ . - 	 2 200 71 165 175 203 - 104 145 231 

3320 Payables: 
3322 - 	 8 - 	 1 3 4 - 	 1 - 	 2 1 
3330 Loans: 

. 	 . 

3331 

Trade 	.......................................................................7 

Bank 	loans 	.............................................................. 72 104 - 	119 82 - 32 93 - 141 -- - 

3332 - 	 1 1 8 27 - 	 8 26 - 	 44 11 35 

2350 Finance company and other short-term commercial 
- 	 24 35 138 -85 138 38 80 -35 51 

3410 -- I -- -- 1 - 	 1 

3420 Bonds: 
3424 

. 

. 	

8 

32 - 	 1 53 - 30 67 - 	 6 33 51 

3510 

Other 	loans 	............................................................. 

Claims on associated enterprises: 
3512 

paper 	......................................................................... 
Mortgages 	.....................................................................-- 

Other Canadian 	bonds 	...........................................38 

Corporate 	................................................................ 28 21 34 26 8 - 	 1 46 55 

3520 -- 2 2 10 - 	 2 15 - 	 4 17 11 

3610 
Stocks 	.......................................................................... 
Other 	liabilities 	......................................................... 1 8 

. 

6 22 41 79 44 14 73 C 

4000 Discrepancy 	(1900-2000) 	............................................. - - - - - - - - - 

"Other Canadian bonds" (category 2424) was included in "Provincial government bonds" (category 2422) prior to 1969. 
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TABLE 6-20. Sector Flows, by Quarters. 1968-70 

Sector VII. Insurance Companies and Pension Funds 

1968 1969 1970 

Category 

Category IU IV I H UI IV I 
No. 

millions of dollars 

1100 26 14 3 23 7 - 	2 13 
1200 Capital consumption allowances and miscellaneous 

valuation adjustments.. .............................................. 4 3 2 4 3 4 4 
1400 

. 

22 11 1 19 4 - 	6 9 

1500 4 16 34 17 4 33 15 
1600 s 7 5 5 7 9 12 
1800 

Non-fInancial capital acquisition .....................................

Gross fixed capital formation .......................................

Net purchases of existing and intangible assets - 	1 9 29 12 - 	3 24 3 

1900 Net lending 	borrowing (1100- 1500) ............................. 22 - 	2 - 31 6 3 - 35 - 	2 

2000 Net financial investme,1 (2100-3100) ......................... 22 - 	2 - 31 6 3 - 35 - 	2 

2100 510 464 353 463 493 697 449 
2310 Currency and deposits: 

2311 

Gross domestic sv leg ....................................................... 

83 34 - 59 12 78 91 - 78 
2312 DeposIts in other institutions ............................... - 	1 - 	4 7 31 2 5 
2313 

Net domestic 	saving 	....................................................... 

Foreign currency and deposits 	............................ - - - - - - - - - - I - 
2320 Receivables: 

Currency and bank deposits ................................... 

15 11 13 26 37 29 26 
1322 - 38 - 12 34 34 - 	5 - 35 39 

. 	 i30 

Net Increase in Financial assets ................................... 

Consumer credit 	..................................................... 

Loans: 

Trade ......................................................................... 

-- -- -- I -- -- -- 
U '7 - 	i 7 - 9 - 	g 11 - 	11 

2350 Finance company and other short-term commercial 
- 	2 - 38 70 - 4 54 - 	8 77 

2410 

Otherlnans ...............................................................

Government of Canada treasury bills ....................... 

95 150 73 110 140 169 80 
2420 

paper.........................................................................

Mortgages .....................................................................

Bonds: 

2421 Government of Canada bonds .. .............................. - 43 15 - 10 17 1 52 - 10 
2422 Provincial government bonds ................................. 

. 

. 

35 76 78 67 - 97 123 92 
2423 MunicIpal government bonds 	................................ - 42 11 17 20 - 33 17 31 
2424 Other Canadian bonds ............................................ 

. 

.- 8 64 45 65 - 41 69 67 
2510 ClaIms on associated enterprises: 

2512 1 8 - 	5 1 -- 6 - 	6 
2520 216 123 84 93 275 120 92 

2530 

Stocks 	........................................................................... 

164 16 12 Il 68 33 20 
2610 

Corporate 	................................................................. 

ForeIgn Investments ................................................... 

- 13 10 - 	2 12 - 	6 17 26 

3100 488 466 384 457 490 732 451 
3320 

Other financial assets 	........................................... ... 

Payables: 

3322 

Net increase in liabUitles ............................................. 

- 	2 12 - 	5 - 4 - 	3 4 - 	1 
3430 

Trade ......................................................................... 

448 431 389 401 413 666 435 
3510 

LIfe Insurance and pensions .....................................

Ciaims on associated enterprises: 

3512 - 	5 - 	9 - 12 3 2 23 10 
-- -- 1 I 2 7 - 	6 

- 	.1) 

Corporate 	................................................................. 

Stocks............................................................................ 

47 32 11 56 76 32 13 
W 

Other liabilities ...........................................................

Discrepancy (1900-2000) 	.............................................. - - - - - - - 

See Nole on Table 6-21. 

6 months ended 
June 30th 

Ii 	1969 	1970 

	

36 	26 	49 

	

4 	6 	8 

	

32 	20 	41 

	

18 	51 	33 

	

12 	10 	24 

	

6 	41 	9 

	

18 	-25 	16 

	

18 	-25 	I 

	

537 	816 	986 

	

1 	-4'T 	-77 

	

3 	3 	8 

	

32 	39 	58 

	

42 	68 	81 

	

1 	1 	I 

	

-2 	- 2 	-13 

	

28 	66 	103 

	

87 	183 	167 

	

26 	7 	16 

	

105 	145 	197 

	

18 	37 	49 

	

76 	110 	143 

	

1 	-4 	-5 

	

95 	177 	187 

	

25 	23 	45 

	

1 	10 	27 

	

519 	841 	970 

	

-4 	- 9 	- 5 

	

435 	790 	870 

	

14 	- 9 	24 

	

-1 	2 	-7 

	

75 	67 	88 
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TABLE 6- 21, Sector Flows, by Quarters, 1968 -70 

Subsector VII 1. Life Insurance Companies 

1968 	1 	1969' 	 1970j 

Category 
Category in iv i u In iv I fl 

millions of dollars 

1100 4 2 2 4 3 3 4 4 
1200 Capital consumption allowances and miscellaneous 

4 2 2 4 3 3 4 4 1400 

Gross 	domestic 	saving 	........................................................ 
Net 	domestic 	saving 	............ ............................ .............. -- -_ -- -- -- -- -- 

1500 

valuation 	adjustments 	................................................. . 

. 

6 11 34 17 8 30 13 15 
1600 

Non-financial capital 	acquisition 	..................................... 
s 5 5 5 7 8 11 11 1800 Net purchases of existing and intangible assets 1 6 29 12 1 22 2 4 

1900 

Gross 	fixed 	capital 	formation 	.......................................... 
Net lending or borrowing (1100- 1500) 	............................ - 	2 - 	9 - 32 - 13 - 	5 - 27 - 	9 - 11 

2000 2 - 	9 - 32 - 13 - 	5 - 27 - 	9 - 11 
2100 205 158 155 155 221 221 155 111 
2310 Currency and deposits: 
2311 21 22 - 19 - 	4 - 	6 55 - 	4'? - 	14 2312 Deposits 	in 	other 	institutions 	..... ........................ 
2313 

Net Increase in financial assets .................................... 

. 
2320 Receivables: 

.. 

.,2321 

Net rinancial investment (2100- 3100) ........................... 

15 11 13 26 37 29 26 32 2340 2 - 	1 - 	4 - 	3 - 	9 2 - - - 2350 Finance company and other short-term commercial 
- 	6 - 38 72 - 	9 35 - 14 74 26 2410 

Currency 	and bank 	deposits 	...................................... 
.... 

104 117 50 82 140 122 47 50 2420 

Foreign 	currency and deposits 	................................ 

Government of Canada treasury hills 	........................... 

Bonds: 
2421 

Consumer 	credit 	.......................................................... 

paper ................................. ........................................ 

- 19 7 - 	2 - 	4 -- 14 8 - 	5 2422 36 - 18 2 8 - 14 6 2 -- 
2423 

Mortgages 	....................................................................... 

4 - 14 - 	3 4 - 	1 - 12 4 - 	3 2424 

Government of Canada 	bonds ................................. 

Provincial 	government 	honda ................................. . 

28 19 10 15 18 - 	8 15 10 2520 20 53 37 39 22 28 26 16 
3100 

Municipal 	government bonds 	................................. .. 

Other Canadian 	bonds 	............................................. . 

Stocks 	........................................................................... . 

207 167 187 168 226 248 164 122 
3430 

Net 	increase 	in 	liabilities 	............................................. 

i,ife 	insurance 	and pensions 	..................................... 207 167 187 168 226 248 164 122 
4000 Discrepancy 	(1900-2000) 	............................................... - - - - - - 

Note: Revision includes data for Provincial Licensees, 1969-70 provincial data are preliminary figures and subject to revisi:ri 

	

6 months enffi-0 	• 
June 30th 

1969 1 1970 

	

6 	8 

	

6 	8 

	

51 	28 

	

10 	22 

	

41 	6 

	

-45 	-20 

	

-45 	-20 

	

310 	266 

	

39 	58 

	

-7 	-1 

	

63 	100 

	

132 	97 

	

-6 	3 

	

10 	2 

	

1 	1 

	

25 	25 

	

76 	42 

	

355 	286 

	

355 	286 

TABLE 6-22. Sector Flows, by Quarters, 1968-70 

Subsector %'H 2. Fraternal Benefit Societies 

1968r 1969 19701' 6 months ended 

Category 
111 IV I 11 III iv I II 

Category 
No. 1969 	1970 

-- millions of dollars 

1100 Gross 	domestic 	saving 	............ 	......................................... - - - - - - - - - - 

1500 - - - - - - - - - - 
1600 Gross 	fixed 	capital 	formation 	.............. ........................ -- -- -- -- -- -- -- -- - - 
1800 Net purchases of existing and intangible assets -- - - -- - - -- - - -- -- - - 

1900 - - - - - - - - - - 
2000 - - - - - - - - - - 
2100 3 3 2 2 3 3 2 2 4 4 
2310 Currency and deposits: 
2311 .- - -- - I -- - - -- - 	1  2320 Receivables: 
2322 -- 1 -- -- -- 1 -- -- - - 
2330 Loans: 

. 

2332 

Non-financial capital acquisition ..................................... 

Other 	loans 	............................................................ -- -- -- 1 -- - - -- 1 1 2410 1 1 1 1 1 1 1 1 2 2 2420 Bonds: 
2421 

Net lending or borrowing (1100- 1500) .............................
Net Financial investment (2100- 3100) ......................... 

1 -- -- -- 1 -- -- -- - - 
2422 

Net increase in financial assets 	................................. 

2423 

Currency and bank deposits 	................................. 

2424 

Trade 	....................................................................... 

- 
2520 

. 

2530 

Mortgages 	..................................................................... 

Foreign 	investments 	.................................................. -- -- -- -- - - -- -- -- - 
2610 

Government of Canada bonds 	............................... 

Other 	financial 	assets 	.............................................. - - 

Provincial government bonds 	...............................  

-- -- -- -- - - -- -- 
3100 

Other Canadian bonds 	........................................... 

3 

. 

Municipal government bonds 	.................................  

Stocks 	. ......................................... .................................  

3 2 2 3 3 2 2 4 4 
3430 

Net increase in liabilities ............................................. 
3 

. 

3 2 2 3 3 2 2 4 
4000 

Life insurance and pensions .....................................
Discrepancy (1.900-2000) 	.............................................. - - - - - - _. - - - 
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TABLE 6-23. Sector Flows, by Quarters. 1968-70 

Subsector VII 3. Fire and Casualty Insurance Companies 

1968 1969 1970 6 months enthd 

Category 

III 	IV I 	II 	III 	IV I 	II 1969 	1970 

millions of dollars 

1100 22 12 I 19 4 - 	5 9 32 20 41 
1200 Capital consumption allowances and miscellaneous 

- 1 - - - - - - I -- -- - - 
1400 22 11 1 19 4 - 	6 9 32 20 41 
1500 Non-financial capital 	acquisition ............ ........................ -- 3 - 	1 - 	I - - 1 1 1 - 	2 2 
1600 Gross fixed capital 	formation 	.. 	............................... 2 -- - - - - 1 1 I - 2 
1800 Net purchases of existing and intangible assets -- I - 	i - 	1 - - -- - - -- - 	2 - 
1900 

Gross 	doin€'stic 	saving ......................................................... 

22 9 2 20 4 - 	6 8 31 22 39 
2000 22 9 2 20 4 - 	6 8 31 22 39 
2100 Net increase In fina,iclal assets 

..-- 

62 44 - 	3 76 81 60 24 115 73 139 
2310 

Net lending or borrowing (1100- 1500) .............................. 

Currency and deposits: 
2311 

Net financial investment (2100- 3100) ........................... 

30 8 - 43 11 14 24 - 38 6 - 32 - 32 
2312 10 - 	4 - 	5 3 5 - 	2 1 - I - 	2 - 
2313 

Deposits in other 	institutions ................................. 
- - - - -- -- - - i - 	i - - - - 

2320 Receivables: 
2322 Trade 	..... .. 	............ .............. ................................. -28 -16 31 31 5 -41 36 39 62 75 
2340 5 -- 11 - 6 — 9 - 	11 - 	1 5 - 12 
2350 

valuation 	adjustments 	................................................. 

Finance company and other short-term commercial 

Net 	domestic 	savLng 	..................................................... 

4 - - - 	2 5 19 6 3 - - 3 3 
2410 Mortgages 	........................... .............................. .......... -- 

.. 

2 - 	1 1 2 -- 2 2 - 4 
2420 Bonds: 
2421 2 - 	6 - 19 8 31 17 - 32 15 - 11 - 17 
2422 

Government of Canada treasury bills ......................... 

19 18 18 - 7 - 13 2 15 20 11 35 
2423 

Currency and bank 	deposits 	................................... 

3 4 4 - 3 5 - 	2 7 - 3 1 4 
2424 

Government of Canada bonds 	................................. 

.. 

15 6 4 15 12 19 13 23 19 36 
2510 Claims on associated enterprises: 
2512 

Foreign currency and dvjosits 	.............................. 

1 6 - 	5 1 -- 6 - 	6 I - 	4 - 	5 
2520 

paper 	.......................................................................... 

13 

. 

21 9 11 8 5 10 14 20 24 
230 - 	2 - 	1 - 	I - 4 -- 3 1 2 - 	5 3 

10 Other financial assets 	............................. - 12 8 - 	4 10 - 	7 13 24 - 2 6 22 
0 

Provincial government bonds 	................................ 
Municipal government bonds ................................... 

40 35 - 	5 56 77 66 16 84 51 100 
CI 

. 

Other Canadian 	bonds 	............................................. 

Foreign 	investments 	................................................. 

Payables: 
:1 

Corporate 	................................................................. 
Stocks 	........................................................................ 

Net increase 	in liabilities .............................................. 

Trade 	........ 	............................................................. -2 12 -5 -4 -3 4 -1 -4 -9 -5 
0 Claims on associated enterprises: 

- 	5 - 	9 - 12 3 2 23 10 14 - 	9 24 
0 StocKs 	.............................. ............................................ -- 

. 

-- 1 1 2 7 - 	6 - 	1 2 - 	7 
(I 

Corporate 	................................................................. 

47 
. 

32 II 56 76 32 13 75 67 88 

4000 

Other 	liabilities 	...................................................... 

Discrepancy (1900-2000) 	............................................. - - - - - - - - - - 

TABLE 6-24. Sector Flows, by Quarters, 1968-70 

Subsector 'I14. Trusteed Pension Plans 

1965 	1 	1969'  

Category 
Category 

III IV 
-t------.-.  - 

I 
-- - J 

1100 - - - - 
1500 Non-financial capital acquisition 	..................................... - 	2 2 1 1 
1800 

Gross domestic 	saving 	...................................................... 

Net purchases of existing and intangible assets - 	2 2 1 
1900 2 - 2 - 	I - 
2000 2 - 2 - - 
2100 240 259 199 230 
2310 Currency and deposits: 
2311 32 6 4 5 :112 28 3 2 3 20 Receivables: 

(.12 

Net lending or borrowing (1100- 1500) ............................... 

Trade 	.. 	..... 	.... ........................................................... -10 3 3 3 410 

Ni-I financial investment (2100-3100) ........................... 

Mortgages 	............. .. 	.................................................... - 10 30 23 26 120 

Net increase in financial assets .................................... 

Bonds: 

. 

121 

Currency and bank deposits ..................................... 
Deposits in other Institutions 	.................................. 

- 27 Id 11 13 
122 - 21 75 57 66 23 - 49 

. 

21 16 18 124 

Government of Canada bonds .................................. 
Provincial government bonds .................................. 

- 51 40 31 36 .0 

Municipal government bonds 	.................................. 
Other Canadian 	bonds 	............................................. 

183 48 37 43 10 
Stocks 	............................................................................ 
Foreign 	investments 	.................................................... 166 17 13 15 10 Other 	financial 	assets 	............................................... - 	1 2 2 2 

. 	00 	Net increase in liabiIjtie ............................................I 	238 	261 	200 	231 

	

(:10 	Liit insurance and pensions ......................................238 	261 	200 	231 

	

1000 	I)Iscrepancy (1900- 2000) .................. ......................L 
	- 	- 	- 	-  

6 months ended 
June 30th 

I 	II 	1 	1969 1 	1970 

1 2 2 3 
1 2 2 3 

-1 -2 -2 -3 

-1 -2 -2 -3 

268 309 429 177 

8 9 9 Il 
4 4 5 8 

3 3 6 6 
30 34 49 64 

14 16- 24 30 
74 85 123 159 
20 23 34 43 
39 44 67 83 
55 65 80 120 
19 23 28 42 
2 3 4 5 

269 311 431 580 
269 311 431 580 

millions of dollars 

	

-4 	2 

	

-4 	2 

	

4 	-2 

	

4 	-2 

	

188 	413 

	

70 	12 

	

27 	5 

	

-10 	5 

	

- 3 	46 

	

-31 	21 

	

-71 	114 

	

-37 	31 

	

-71 	59 

	

245 	86 

	

68 	30 

	

1 	4 

	

184 	415 

	

184 	415 
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TABLE 6-25. Sector Flows, by Quarters, 1968-70 

Sector VIII. Other Private Financial Institutions 

1968 1969 
Category - 

Category III 	IV 1 	II 	IllIV I No. 

millions of dollars 

1100 21 37 - 	19 - 	10 57 51 
1200 Capital consumption allowances and miscellaneous 

valuation adjustments ................................................ - - 1 
1400 

Gross domestic saving ......................................................... 

21 36 - 	19 - 	10 57 51 

1500 

Net 	domestic saving 	........................................................ 

Non-financIal capital acquisition .................................... 

.. 

- 	I - 	3 1 1 1 1 
1600 

.. 

1 - - i i -. -- 
1800 Net purchases of existing and intangible assets - - 	3 - - 1 - - 

1900 

Gross fixed capital formation 	........................................... 

23 40 - 	20 - 	11 56 50 

2000 

Net lending or boffowing (1100- 1500) 	............................... 

24 44 - 	21 - 	12 55 50 

2100 

Net financial inveatmeM (2100-3100) ........................... 

216 192 253 211 - 	19 328 11 
2310 Currency and deposits: 
2311 36 43 78 - 	66 - 	5 - 	26 - 
2312 

Net increase In financial assets .................................... 

7 2 7 18 - 	22 8 
2313 17 - 	5 - 	11 7 67 4 - 
2320 

DeposIts in other institutions .................................

Receivables: 
2321 .. - 	2 - 	31 - 	1 31 - 
2322 - 	33 80 5 - 	6 - 	24 
2330 

Currency and bank deposits ..................................... 

Loans: 
2332 

ForeIgn currency and deposits 	............................... 

14 - 	1$ 185 190 - 109 - 	52 3 
2340 

Consumer credit 	........................................................... 

Government of Canada treasury bills ...................... - 	46 10 56 28 - 	9 - 	41 - 
2350 Finance company and other short-term commercial 

76 

.. 

- 	54 - 	54 60 58 - 	7 16 
2410 

Trade 	........................................................................ 

- 	3 - 	1 -- - 	16 1 - 	19 1 
2420 

Other 	loans ................................................................. 

Bonds: 
2421 Government or Canada bonds ................................ 11 - 	66 34 - 	5 29 - 	38 6 
2422 43 - 	34 - 	18 - 	19 11 - 	21 
2423 Municipal government bonds 	..................... . .......... - 	2 12 - 	15 5 - 	3 1 1 
2424 

paper 	........................................................................... 
Mortgages 	...................................................................... 

Provincial government bonds ................................... 
. 

8 12 - 	7 -- 13 25 - 
2510 ClaIms on associated enterprises: 
2512 80 - 	72 18 20 4 145 2 
2520 

Other Canadian 	bonds ................................................ 

- 	44 158 - 	11 - 	7 16 118 7 
2530 63 119 - 	13 35 - 	54 - 	61 - 10 
2610 - 	11 3 1 - 	12 9 32 - 	1 

3100 

Corporate 	................................................................... 

192 348 274 223 - 	74 78 16 
3310 

Stocks 	............................................................................ 

Currency and deposits: 
3312 .. .. - 	10 - 	41 1 2 -. 
3320 

Foreign investments 	..................................................... 
Other financial assets 	................................................ 

Payables: 
3322 

Net Increase 	in liabilities 	.............................................. 

6 40 - 	42 13 8 - 	20 2 
3330 Loans: 
3331 

Trade ............................................................................ 

- 	2 - 138 143 24 - 	25 7 101 
3332 

Deposits 	..................................................................... 

Bank 	loans 	............................................................... 

89 23 47 70 - 	46 - 	5 41 
3350 

Other 	loans ................................................................ 
Finance company and other short-term commercial 

- 	14 9 40 61 29 39 - 	11 
3410 -- 5 -- -- -- 2 - - 
3420 Bonds: 
3424 

paper.......................................................................... 

6 11 - 	6 26 23 6 3€ 
3510 

Mortgages 	...................................................................... 

Clams on associated enterprises: 
3512 

Other Canadian bonds ................................................ 

43 44 - 	42 - 	16 - 	31 5 - 	Il 
3520 77 141 131 57 7 87 - 	41 
3610 

Corporate 	.................................................................. 
Stocks 	............................................................................ 
Other 	liabilities 	......................................................... .. - 	13 11 13 29 - 	40 - 	45 34 

4000 Discrepancy (1910-2000) 	............................................. - - 	4 1 1 1 - 

Refer to footnotes on Tables 6- 26 6- 27, 6-28 and 6-29 for hems unreported prior to 1969. 

1970 	6 months endcd 
June 30th 

II 	1989 I 	1970 

31 	- 29 

31 	- 29 

1 	2 
-- 	2 

30 	- 31 

30 	- 33 

170 	464 

72 	12 
- 2 	25 

15 	- 	4 

- 10 	- 33 
- 50 	- 1 

45 	375 
23 	84 

-7 	6 
41 	- 16 

43 	29 
35 	- 37 

- 4 	- 10 
4 	-7 

- 7 	48 
38 	- 18 

-- 72 	22 
6 	- 11 

340 	497 

I 	- 51 

- 38 	- 29 

59 	167 
- 	4 	117 

3 	101 

16 	20 

- 2 	- 58 
- 42 	188 

147 	42 

2 



I iv I Ii Ifi IV I II 1969 1970 Categoty 
No.-. _____ 	— - ------ 

millions of dollars 

1100 19 - 	 2 I - 	 5 I 19 - 	 4 

1400 Net domestic saving' 19 - 	 2 i - 	 S I 19 - 	 4 

1500 Non-financial capflal acqwsltio&  

1600 

1800 Net purchases of existing and intangible assets' . .. .. -• I . - •- I .. 

1900 Net lending or borrowing (1100- 1500)' .. .. .. 18 - 	 3 I - — is 

2000 Net rinancial investment (2100- 3100) — - - 18 - 	 3 1 - — 18 - 

2100 96 - 	 84 202 169 - 	 89 - 70 201 181 371 388 

2310 Currency and deposits: 

2311 

Net increase in financial assets ................................ 

21 - 	 1 46 - 72 - 	 18 27 8 - 33 - 26 - 25 

2312 Deposits in other institutions 	. ....... .. ................. - 3 3 - 	 5 6 - 	 5 - 	 1 6 - 	 6 

2313 12 - 	 3 - 	 7 - 	 1 1 - 	 3 - 	 6 5 - 	 8 - 	 1 

2320 Receivables: 

. 

:2 

Foreign currency and deposits ............................. 

Trade' 	.................... 	....................  ................... ........ - 	 5 22 — — — — — — — - 

Loans: 

Other 	loans' ............ 	.. ......... 	.................  ............. 14 - 	 15 192 194 - 	113 - 53 32 62 386 94 

to 46 -- 42 50 - 	 8 - 43 - 	 6 26 92 20 

2350 Finance company and other abort-term commercial 

. 

Gross domestic sawing' 	.............................. 

Government of Canada treasury biUs ...................... 

30  4 74 48 20 34 114 34 - 26 148 

2420 Bonds: 

2421 12  

Gross fixed capital Formation' 	....................................  

65 35 - 	 7 30 - 37 58 51 28 109 

2422 51 - 	 33 - 19 1 6 - 24 15 36 - 20 51 

2423 - 	 2 12 - 17 5 - 	 3 1 11 - 	 4 - 	 12 7 

2424 

Provincial government bonds ............................... 

5 - 	 10 . - - 	 3 2 8 - 	 9 8 - 	 3 - 	 1 

2510 

Currency and bank deposits 	........................ 

Municipal government bonds ................................. 

ClaIms on associated enterprises: 

2512 1 - 	 I - 	 1 3 -- - 	 1 -- 2 2 2 

2520 4 7 -- - 	 6 - 	 2 1 3 - 	 8 - 	 6 - 

2530 

Corporate ........................................................ 

Foreign 	investments 	.. .............. 	.............................. - 	 1 - 	 1 2 -- -- - 	 2 2 - 	 I 2 1 

2610 

paper......... ......................... .... ... .... ..... ....... ..... ........... 

.. .. -. 44 1 16 - 10 4 - 44 - 	 6 

3100 

Government of Canada bonds ............................... 

Other financial assets ' 	........................................... 

96 - 	 84 202 151 - 	 $6 - 71 212 181 353 393 

3330 

Other Canadian bonds 	........................................... 

Stocks .......................................................................... 

Loans: 

.1:131 Bank loans 4 

. 

- 	 102 140 56 - 	 31 17 120 52 196 172 

:1.1:12 96 16 58 61 - 	 40 - 	 3 37 5 119 32 

.t:io 

Other 	loans 	.............................................. 

Claims on associated enterprises: 

12 

Net 	increase 	in liabilities..............  ....... ...... ......... .... ... 

4 2 4 - 	 2 9 - 	 5 5 5 2 - 

.120 ... .. .. 2 -- I - 	 1 2 2 

0 

Corporate 	................................................................ 

Stocks' 	.................................................................... 

Other 	liabilities'...........................  ..................... .. .. .. 34 - 	 24 - 81 51 137 34 188 

10 Discrepancy 	(1900- 2000) 	.... ........ ........ ............... ... - 

. 

— - - — - - - - — 

Data not available prior to second quarter 1969. 
Prior to 	1969 only selected assets and liabilities were collected. It was assumed that the differences between total assets and liabilities were caused 

ianges in unreported receival,Ies and this category was used as a residual category. 
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. 

Category 

TABLE 6-26. Sector Flows, by Quarters, 1968-70 

Subsector Vill 1. investment Dealers 

1968 	1 	1969 1970 	6 months ended 
June 30th 

1 	I 
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TABLE 6-27. Sector Flows, by Quarters, 1! 

Subsect.or VIII 2. Mutual Funds 

1968 	1 	19 

Category  

Category 
No. 

iii iv I 	i Ii 

1100 Gross domestic saving 	.................................................. - 	4 - 2 3 

1400 - 	4 -, 2 3 

1500 . - - - 

1900 Net lending or borrowing (1100 - 1500) ............................ . 	 4 - 2 3 

2000 

Net domestic saving ....................................................... 

- 	4 - 2 3 

2100 

Non-financial capital acquisition ....................................- 

55  130 115 74 

2310 Currency and deposits: 

2311 

Net financial investment (2100-3100) ......................... 

3  29 52 - 13 

2312 7  

. 

21 

2 2 16 

2313 

Currency and bank deposits 	.................................. 

5 - 	5 6 11 

2320 Receivables: 

2322 

Net increase In financial assets 	.................................. 

Trade 	...................................................................... 28 8 6 

2340 

Deposits in other institutions ................................ 

- 10 14 - 23 

2350 

ForeIgn currency and deposits 	.............................. 

Finance company and other short-term commercial 

. 

. 	

3 

55 19 - 	9 

2410 

Government of Canada treasury bills .......................- 

paper.........................................................................47 

Mortgages .................................................................... - 	1 - 	1 

2420 Bonds: 

. 

2421 Government of Canada bonds ............. ................ .- 	2 - 	I I - 	1 

2422 Provincial government bonds' ............................... - 	8 - 	1 1 - 	3 

2423 .. . 	

4 

.. 2 - 

2424 Other Canadian bonds............................................ - - 6 - - 

2510 Claims on associated enterprises: 

2512 .. . 

29 

.. 1 - 

2520 Stocks' 	........................................................................ 10 9 41 

2530 

Corporate ' 	................................................................ 

ForeIgn 	investments .................................................... 60 122 - 	8 60 

2610 Other financial 	assets 	..............................................  1 5 1 

3100 Net Increase In liabilIties ....................................,....,, 59 139 113 71 

3320 

MunIcipal 	government bonds' 	................................ 

Pa.vables: 

. 

3322 6 31 - 36 2 

3330 Loans: 

. 

3331 - - 3 - 	3 3 

3332 2 - - - 	2 2 

3520 

Trade 	........................................................................ 

Bank 	loans ............................................................... 

50 105 156 64 

3610 

Other loans 	.............................................................. 

Stocks 	........................................................................... 

Other liabilities 	........................................................ I - - 	2 - - 

4000 DIscrepancy (1900-2000) .................. -. ............................. - - - - 

168 -70 

59 1970 6 months ent 
June 30ft 

1969 	[970 III IV I II 

millions of dollars 

-4 4-41 5 5 -36 

-4 4 -41 5 5 -36 

-4 4-41 5 5 -36 

- 	4 4 - 	41 5 5 - 	36 

47 7 - 	18 -59 189 - 	77 

39 -75 - 	1 94 39 93 

-19 4 -- -4 18 - 	4 

10 6 - 	5 9 17 4 

-22 28 11 -52 2 - 	41 

56 - 3: - 51 40 - 10 - II 

-3 1 1 -7 -2 -6 

3 4-8 -2 -2 -10 

-- -- -- -- 2 - 

3 -2-5 -7 6 -12 

17 119 52 15 50 67 

- 43 - 49 - 112 - 70 52 - 182 

5 5 -- 6 6 6 

51 3 23 -64 184 - 	41 

9 -20 22 -24 -34 - 	2 

- 3 -- -- -1 - - 	1 

-3 -1 - 	I -- - - 	I 

45 24 2 -39 220 - 	37 

3 -- -- -. -2 - 

'Included In Provincial government bonds prior to 1969. 
Included in stocks prior to first quarter 1969, 
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TABLE 6-28. Sector flows, by Quarters, 1968 -70 

Subsector VIII 3. Closed-end Funds 

1968 	 1969 	 1970 	8 months ended 

CaLtgory 	 Ill 	IV 	I 	II 	III 1 	IV 	I 	11 	1969 	1970 
No. 

millions of doUar 

	

1100 	Groa don,esUc saving .......................................................3 	- 2 	- 11 	1 	• - 	I 	- 2 	- 2 	- 10 	- 4 

	

1400 	Net donesLtc saving ......................................................3 	- 2 	- 11 	1 	- - 	I 	- 2 	- 2 	- 10 	- 4 

	

1500 	Non-financial capital acquisition . .................................. .- 	- 	- 	- 	- 	- 	- 	- 	- 	- 

	

1600 	Gross fixed capital formation .........................................  

	

1900 	Net lending or borrowing (1100-1500) .............................3 	- 2 	- 11 	1 	- 	I 	- 2 	- 2 	- ID 	- 4 

	

2000 	Net financial investment (2100- 3100) ........................4 	- 2 	- 11 	1 	- 1 	1 	- 2 	- 2 	- 10 	- 

	

2100 	Net Increase In financial assets ...................................- 2 	8 	- 48 	16 	- 9 	4 	14 	30 	- 32 	44 

	

2310 	Currency and deposits: 

	

2311 	 Currency and bank deposits ...................................27 	5 	- 12 	- 6 	- 7 	2 	- 5 	2 	- 18 	- 3 

	

2312 	 Deposits In other institutions ................................ - 	 -- 	 1 	- 1 	2 	- 1 	1 	4 	- 	 5 

	

2:4)3 	 ForeIgn currency and deposits ...............................- 1 	2 	-- 	 - 1 	2 	- 1 	- 2 	1 	- 	i 	- 1 

	

0 	Receivables: 

. 	:2 	 Tfade .........................................................................- 	 3 	2 	-. 	- 1 	-. 	- 	- 1 	- I 	- 	I 	- 2 

	

40 	Oovermnent of Canada treasury bills ...................... 	 -- 	I 	- 1 	- 	1 

	

.1) 	 FInance company and other short-term commercial 

	

paper .........................................................................-  12 	5 	- 	8 	7 	-- 	- 5 	1 	-- 	- 	1 	 1 

	

2410 	Mortgages .....................................................................-- 	 - 	 -- 	 -- 	 - 	 - 

	

2420 	Bonds: 

	

2421 	 Government of Canada bonds .................................- 1 	- - 	- - 	3 	2 	- I 	-- 	 - 1 	3 	- 

	

2422 	 ProvincIal government bonds ................................ . 

	

2424 	 Other Canadian bonds .............................................8 	- i 	- 11 	- - 	 - - 	-. 	•. 	- 11 	- 

	

2510 	Claims on associated enterprises: 

	

2512 	 Corporate' .................................................................- 	 13 	- 12 	6 	7 	2 	13 	9 

	

2520 	Stocks' .............................................. - 24 	- 4 	- 13 	6 	6 	2 	14 	28 	- 	7 	40 

	

2530 	 Foreign investments ...............................................3 	- I 	- 2 	- 5 	- 2 	2 	- 2 	- 2 	- 7 	- 4 

	

2610 	 Other financial assets .............................................1 	-- 	 - 	3 	-- 	 -- 	 I 	-- 	 -- 	 - 	3 	- 

	

3100 	Net increase In liablilUes .................. .......................... .- 6 	10 	- 37 	15 	- 8 	3 	16 	 - 22 	48 

	

:4320 	Paysbles: 

	

:4322 	 Trade .........................................................................-- 	9 	- 	6 	- 2 	-- 	- I 	I 	- 1 	- 	8 	- 

Loans: 

Bankloans ...............................................................- 	1 	1 	-- 	14 	- 	8 	5 	-5 	3 	14 	- 2 

	

32 	Other loans ...............................................................- II 	- 1 	-- 	I 	- 	1 	- 1 	7 	- 1 	 1 	 8 

	

6 	1 	- 33 	2 	-- 	- 3 	12 	31 	- 31 	43 

	

1610 	Other liabilities ...........................................................- - 	-- 	2 	- - 	1 	3 	1 	 2 

4 	 DIscrepancy (t900-2000) ...............................................- 	1 	- 	- 	- 	1 	- 	- 	- 	- 	- 

:iluded in stocks prior to first quarter 1969. 

category 
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TABLE 6-29. Sector Flows, by Quarters, 1968-70 
Subsector VIII 4. Other, n.e.i. 

1968 1969 1970 6 months endEd 

Category 

Category III 	IV 1 	11 	ill 	IV I 	II 1969 	1970 No. 

millions of dollars 

22 39 - 10 - 33 63 45 79 27 - 43 106 
1200 	Capital consumption allowances andmiscellaneous 
1100 	Gross domestic saving ........................................................ 

-- 1 - - -- -- . _ -- -- - - 

. 

38 - 10 - 33 63 45 79 27 - 43 106 

1500 	Non-financial capital acquisition ................................... 2 - 	3 1 -. - - 1 2 - - I 2 
1600 	Gross rixed capital formation 1 . 	

3 
- - 1 - - - - 2 - - 1 2 

valuation 	adjustments 	................................................. 
1400 	Net domestic 	saving .......................................................22 

........................................ 
1800 	Net purchases of existing and intangible assets - 	3 - - -- 1 -. -- - - 

24 

. 

42 - 11 - 33 63 44 77 27 - 44 104 1900 	Net lending or bocrowlng (1100- 1500) 	............................ 

24 46 - 12 - 34 63 44 77 27 - 46 104 

67 129 - 16 - 48 32 187 - 	8 Is - 64 10 

2000 	Net financial Investisent (2100-3100) ........................... 

2310 	Currency and deposits: 
2100 	Net increase in financial assets .................................. 

2311 	Currency and bank deposits 	................................ - 15 10 - 	8 25 - 19 20 - 17 9 17 - 	8 
2312 	DeposIts in other institutions ....... ...................... .-- 

. 
-- 1 -- -- - 	i 10 - 	1 1 9 

2313 	Foreign currency and deposits .............................. 

 - - 	2 -31 - 	1 31 - 	1 -10 -33 - 11 
- 	4 28 - 	3 1 - 	2 1 -- 3 - 	2 3 

2330 	Loans: 
.. .. - 	7 - 	4 4 1 - 	9 - 17 - 11 - 

2340 	Government of Canada treasury bills - - - - - - - - - - - - 1 - 	1 - - 2350 	Finance company and other short-term commercial 

2322 	Trade' ....................................................................... 

11 - 	8 9 14 - 18 -- - 	6 - 	1 23 -- 	7 

2332 	Other loans' 	........................................................ 

.. .. i - -- - 19 10 41 - 16 
2420 	Bonds: 

paper........................................................................... 

2421 	Government of Canada Bonds ............................... 2 -- -- -. - - - 	1 1 -- - 

2410 	Mortgages' 	..................................................................... 

.. 
... 

.. -. - 15 1 -. -- 1 - 15 2422 	Provincial government bonds' 	............................... 

- 	1 23 - 	2 3 8 19 8 3 1 11 
2510 	Claims on associated enterprises: 
2424 	Other Canadian 	bonds 	............................................ 
2423 	Municipal government bonds 2 	.................................  

79 - 71 18 15 16 140 14 - 11 33 3 2512 	Corporate 	................................................................. 
5 145 - 	7 - 48 - 	5 - 	4 4 5 - 55 9 2520 	Stocks ............................................................................ 

2530 	Foreign investments ..................................................... 1 - 	1 - 	5 - 20 - 	9 - 12 3 1 - 25 4 
2610 	Other financial assets................................................ -  12 2 - 	1 31 3 10 - 	2 - 	4 30 - 	6 

43 83 - 	4 - 14 - 31 143 - 85 - 	9 - 18 - 94 
3310 	Currency and deposits: 

.. .. - iO - 41 1 2 -- I - 51 
3320 	Payables: 

-- -- -- 13 - 	1 1 1 -13 13 - 	12 
3330 	Loans: 

3100 	Net increase In liabilities 	............................................. 

3312 	Deposits ...................................... .............................. 

3322 	Trade 	............................ .......................................... 	.. 

3331 	Bank loans .................................... 3 - 38 6 - 49 17 - 15 - 10 5 - 43 - 	S 
3332 	Other loans 	............... 2 8 - 	9 6 - 	2 - - 2 2 - 	3 4 
3350 	Finance company and other short-term commercial 

-  14 9 40 61 29 39 - 19 3 101 - 16 
-- 5 -- 2 -- -- - - 

paper ......................................................................... 
3410 	Mortgages 	................................................................... 
3420 	Bonds: 

3424 	Other Canadian bonds 	........................................... 6 11 - 	6 26 23 6 36 16 20 52 
3510 	Claims on associated enterprises: 

39  42 - 46 - 14 40 10 - 23 3 - 60 - 20 
21  35 8 - 11 - 38 65 - 54 - 36 - 	3 - 90 

3512 	Corporate 	................................................................. 
3520 	Stocks ........................................................................... 

- 14 11 13 - 	5 - 20 33 - 18 10 8 - 	8 3610 	Other liabilities 	......................................................... 

4000 	Discrepancy (1900- 2000) 	............ ............................... .- - 	4 1 1 	- - 	-. - 	- -- 2 

Consumer credit, other loans and mortgages were included in trade receivables prior to 196E. 
Included in category 2424 "Other Canadian bonds", prior to 1969. 
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TABLE 11-30. Sector Flows, by Quarters, 1968-70 

Sector IX. Public Financial Institutions 

Category 
1968 

-1-------  
1969 

____ 

o 6 months ended 

I 	 111 	IV JR7 I 11 1969 1910 

millions of dollars 

1100 17 17 2 19 20 20 6 19 21 25 

1200 Capital consumption allowances and miscellaneous 
valuation 	adjustments 	.............. ........ ........................ -- 2 -- 1 -- 2 -- -. I - 

1400 17 15 2 18 20 18 6 19 20 25 

1500 Non-financial capital acquisition .................................... 5 10 10 1 11 10 6 7 11 13 

1600 1 2 -- - - - - - 3 - 

1700 Value of physical change in inventories 

.. 

.. 

. .. .. .. .. .. - - 

1800 

Net 	domestic 	saving 	............................................... 

Net purchases of existing and intangible assets 4 8 10 1 11 10 6 4 11 10 

1900 Net lending or borrowing (1100-1500) ............................ 12 7 - 8 18 9 10 - 12 10 II 

2000 

Grosadomestic 	saving 	..................................................... 

Net financial tnvestment(2100-3100) ........................ - 	 7 4 - 8 - 2 34 8 - 29 - 26 - 10 - 55 

2100 247 

. 

220 260 293 354 280 223 306 553 529 

2310 

Gross used capital formation ....................................... 

Currency and deposits: 
2311 

Net increase in financial assets .................................. 

- 	 3 16 14 15 7 - 	 4 - 22 17 29 - 	 5 

2312 - 	 5 - 14 - 4 14 9 - 26 - 	 3 49 to 46 

2320 

Currency 	and bank deposits 	.......... .................. 

Receivables: 
2322 3 

.. 

1 -- -- 3 - 	 1 22 5 - 21 

Deposits in other institutions ............................... 

Loans: 
:12 38 74 64 67 86 118 43 95 131 138 

3)) 

Trade 	........................................................................ 

1 - - - -- -- - - 1 - - - 1 
Other 	loans 	.............................................................. 

Finance company and other short-term commercial 

Government or Canada treasury bills ........................

papeT .. .. - 

2410 110 83 113 86 159 109 86 51 199 137 

2420 Bonds: 
2421 16 17 8 16 4 - 	 7 13 11 24 24 

2422 

Mortgages 	..................................................................... 

56 15 43 62 51 49 44 21 105 71 

2423 

Government of Canada bonds 	................................ 

Municipal government bonds 9 4 4 5 14 4 5 8 9 

2424 5 4 9 6 9 -- 9 14 15 23 

2510 Claims on associated enterprises: 
2513 

Other Canadian 	bonds 	............................................ 

Government 	............................................................ a - 	 8 - 9 2 4 2 10 9 - 	 7 19 

2520 

Provincial government bonds 	................................ 

10 15 17 13 11 16 22 8 30 30 

2530 - - - - - - - - - - 

2610 

Stocks ............................................................................ 

Foreign 	investments .................................................... 

3 

.. 

8 1 8 6 10 - 	 6 12 9 6 

3100 

Other financial 	assets ................................................. 

Net increase 	in liabilities .......................... .................. 216 268 295 320 272 252 332 563 584 

3310 Currency and deposits: 

25.4 

3312 DeposIts ................................................................... 13 4 8 - 2 8 8 - 14 14 6 - 

3320 Payabies: 
3322 Trade 	........................................ 	............................. -- 1 2 - 6 2 2 - 	 4 5 - 	 4 

3330 Loans: 
3331 - 17 - 10 1 20 - 3 - 22 9 6 21 15 

3332 Other 	loans 	.......................................................7 - 	 9 4 5 5 5 4 5 9 9 

3410 

Bank 	loans ............................................................... 

Mortgages 	................................................................... - -- -- - - -- -- -- - - 

3420 Bonds: 
:1312 12 23 15 40 20 30 17 43 55 60 

.10 Claims on associated enterprises: 
13 222 205 236 211 277 249 224 239 447 463 

:0;10 

Provincial g.)vernment bonds 	.............................. 

Government 	............................................................. 

1 7 

. 

2 2 27 11 -- 16 20 29 36 

10 00 

Other 	liabilities 	......................................................... 

Discrepancy (1900-2000) ............................................. 19  3 - 20 - 25 2 29 38 20 67 
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TABLE 6-31. Sector I'Iows, by Quarters, 1968-70 

Subsector IX 1. Public Financial Institutions: Federal 

Category 
Cate gory 

1968 1969 1970 6 months endi 

1969 	190 III IV I II III IV I 
( 	

II 

millions of dollars 

1100 3 1 - 	 7 5 4 4 - 	 9 - - 	 2 	- 	9 

1200 Capital consumption allowances and miscellaneous 
-- 1 - I -- 1 - -- 

1400 Net 	domestic 	saving ..................................................... - - - 1 4 3 - 	 9 -- - 	 3 	- 

1500 

Gross domestic 	saving ......................................................... 

5  9 10 8 10 9 6 5 18 	11 

1800 

valuation 	adjustments 	................................................. 

Net purchases of existing and intangible assets 5 9 10 8 10 9 6 5 18 	11 

1900 Net lending or borrowing (1100.1500) ........................... .. - 	 2 - 8 - 17 - 	 3 - 	 6 - 5 - 15 - 	 5 - 20 	- 20 

2000 - 19 - 8 - 18 - 13 21 - 3 - 39 - 42 - 31 	- 81 

2100 

Net financial investment (2100-3100) ......................... 

146 146 162 118 207 184 132 132 28.0 	264 

2310 

Non-financial capital acjisition ....................................... 

Net increase in Financial assets 	................................. 

Currency and deposits: 

2311 1  6 2 - 	 5 - 	 2 9 - 1 9 - 	 3 	8 

2320 ReceIvables: 

2322 3 1 - - - - 3 - 2 22 5 - 

2330 Loans: 

2332 

Currency and hank deposits 	................................... 

Trade 	......................................................................... 

31 49 45 25 46 64 19 47 70 

2340 1 - - - - - -- 1 - - - 

2410 

Government of Canada treasury bills ......................... 

106  81 109 79 154 101 81 45 188 	126 

2420 

Other 	loans 	............................................................... 

Mortgages .....................................................................

Bonds: 

.... 

2421 4  3 8 12 6 -- 9 13 20 	22 

2422 . - . 	 . . . 	 . 1 - - - 	 1 

2423 

Government of Canada bonds 	................................ 

Provincial 	government bonds 	................................ 

Municipal government bonds -. -. . 	 . - - -- - 	 - 

2424 . - . 	 - 1 -- - 

2510 Claims on associated enterprises: 

2513 

Other Canadian bonds 	............................................ 

- - - - - -- 10 -- - 	 10 

2610 

Government 	.............................................................. 

6 - 	 2 1 - - 12 - 	11 13 5 	2 

3100 Net increase in 	liabilities ............................................. 165 154 180 131 186 187 171 174 311 	345 

3320 Payables: 

3322 2 2 2 - 	 5 2 2 - 	 3 5 - 	 3 	2 

3330 Loans: 

3331 

Other financial assets ................................................... 

Trade 	....................................................................... 

- 18 - 1 - 	 I 17 - 15 - 8 -- 4 16 	4 

3510 

Bank 	loans ................................................................ 

Claims on associated enterprises: 

3513 164  147 170 110 185 188 153 160 280 

3610 

Government 	............................................................. 

II 6 9 9 14 5 21 5 18 

4000 

Other liabilities 	......................................................... 

DIscrepancy (1900-2000) 	............................................. 17 - 1 10 - 27 - 2 24 37 11 	61 



. 
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TABLE 6-32. Sector Flows, by Quarters, 1968 -70 

Subsector IX 2. Public Financial Institutions: Provincial 

Cvte gory 

1968 1968 1970 6 months ended
June 30th 

Nlii IV I II  
T-11-1 I iv I II 1969 1970  

millions of dollars 

1100 Gross domestic saving 14 	16 9 14 16 16 15 19 23 34 

1200 Capital consumption allowances and miscellaneous 
I ... - - 

1400 14 	15 9 14 16 15 15 19 23 34 

1500 Son-llrnuiclal 	capital acquisition ...  ...... ....  ... .....  .... ...... .... - 	 1 - - 	 7 1 1 - 2 - 	 7 2 

1600 1 	2 -- -- -- - - 3 - 3 

1700 .. 	.. .. .. .. .. .. .. - - 

1800 

valuation ajustments 	.... .... ....... ....... 	... ................ 

Net purchases of existIng and Intangible assets - 	 I 	- 	 I -- - 	 7 1 1 -- 1 - 	 7 - 

1900 

Net domestic 	saving 	................................................. 

Net lending or borrowing 	1100-18001 ............................ 14 	15 9 21 15 15 15 17 30 32 

2000 

Gross fixed capital formation ...................................

Value ot physical  change in Inventories ..................... 

Net Ilnancial investment (2100 -3100) ........................ 12 	12 10 11 13 Ii 10 16 21 26 

2100 101 	74 98 175 147 96 91 174 273 265 

2310 Currency and deposits: 

2311 

Net increase In financial assets ................................. 

Currency and bank deposits - 	 4 	10 12 20 9 - 	 13 21 8 32 - 	 13 

2312 Deposits in other Institutions ............................... - 	 - 	 14 

. 

. 

. 

- 	 4 14 9 - 	 26 - 	 3 49 10 46 

2320 Receivables: 

2322 Trade 	....... 	.. 	.... 	................ ........  .... .......................... -- -. -- -- 1 -- -- - - 

to Loans: 

Other loans 	. 
7 	25 19 42 40 54 24 48 61 72 

Finance company and other short-term commercial 
3 - 3 paper.........................................................................  

4 	2 4 7 5 8 5 6 11 11 

Bonds: 

2421 12 	14 - - 4 - 	 2 - 	 7 4 2 4 2 

2422 56 	15 43 62 51 49 43 77 105 70 

2423 r f 14 4 5 8 9 

2424 5 	4 9 6 9 - - 8 14 15 22 

2510 Claims on associated enterprises: 

2513 8 	8 - 	 9 2 4 2 -- 9 - 	 7 9 

2520 10 	15 17 13 Il 16 22 8 30 30 

2530 - 	 - - - - - - - - - 

2610 

Mortgages 	.................................................................... 

3 	2 3 I 6 - 	 2 5 - 	 1 4 4 

3100 

Government of Canada bonds 	.............................. 

ProvincIal government bonds 	............................... 

89 	62 88 164 134 85 81 158 252 239 

3310 

Municipal government bonds ................................. 

Other Canadian bonds 	........................................... 

Currency and deposits: 

3312 

Government 	.................................................... 

DeposIts 13 	4 8 - 	 2 8 8 - 	 14 14 6 - 

3320 

Stocks 	.......................................................................... 

Foreign 	Investments .................................................. 

Paysbles: 

3322 

Other financial 	assets 	.............................................. 

Trade - 	 2 	- 	 I -- - 	 I -. -- - 	 I -. 1 1 

3330 

Net increase In liabilities .......................................... .. 

Loan s: 

3331 1 	- 	 9 2 3 12 - 	 14 9 2 5 II 

3332 Other loans 	 . 	
. 'I 	- 

3410 

Bank 	loans ........................................................ 

Mortgages 	. .........  ............ ............ -- 	-- -- -- -- -- - - 

3420 Bonds: 

3422 ProvIncial government bonds .12 	23 

. 

. 

15 40 20 30 17 43 55 60 

Claims on associated enterprises: 
13 Government 58 	58 66 lot 92 61 71 79 167 150  

0 Other 	liabilities 	... 	... 	....................................... -- 	- - 18 - 	 3 - 	 5 - 	 5 15 11 10 

11100_ Dlscrepancy(1900 -2000) 2 	3 

. 

- 	 1 10 2 4 5 1 9 6 
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TABLE 6-33. Sector Flows, by Quarters. 1968-70 

Sector N. Federal Government 

Category 
Category 

1055 
_______________ 

1969 
_______________________________ _______________ 

6 months vn 
June 30th 

III 1969 

millions of dollars 

1100 114 372 - 	39 444 268 563 - 177 123 405 - 	54 
1200 Capital consumption allowances and miscellaneous 

48 50 50 52 53 54 55 57 102 112 
1400 

Gross domestic 	saving 	...................................................... 

valuation 	adjustments 	................................................. 
Net 	domestic 	saving ......................................................... 66 322 - 	89 392 215 509 - 232 Be 303 - 	166 

1500 Non-financial capital acquisition .................................... 16 6 133 99 101 152 115 84 87 200 171 
1600 Gross fixed capital 	formation 	...................................... i 132 121 87 119 128 115 78 208 193 
1700 Value of physical change In Inventories .................... 37 - 	1 

. 

52 

- 	24 13 31 - 	14 - 	29 10 - 	11 - 	19 
1800 Net purchases of existing and intangible assets 3 2 2 1 2 1 2 1 

.. 

- 3 - 	3 

1900 Net lending or burrowing (1100- 1500) ............................ 

.. 

239 - 138 343 116 448 261 36 205 - 	225 

2000 Net financial Investment (2100-3100) ........................ 

. 

.. 

. 230 - 160 327 205 550 - 364 69 167 - 	295 

2100 Net Increase in financial assets 	................................ 

.74 . 

66 

1,387 - 190 140 - 	14 1,366 - 154 244 - 	50 90 
2310 Currency and deposits: 

2311 Currency and bank deposits 	................................ 

.76 

455 - 207 385 - 234 772 - 731 - 466 178 - 1. 197 
2312 Deposits in other institutions .............................. - - - - - - 
2313 3 - 	4 - 	3 7 - 	3 3 2 1 4 3 
2320 Receivables: 

2322 -- -- 1 2 - 	1 -- - 	1 1 3 - 
2330 Loans: 

. 

2332 30 

. 

112 66 45 - 	15 54 31 90 111 121 
2340 

Foreign currency and deposits ............................... 

Government of Canada treasury bills ...................... 2 3 - 	6 1 4 - 	4 -- 1 - 	5 
2350 

Trade 	........................................................................ 

Finance company and other short-term commercial 

Other 	loans 	.............................................................. 

paper.................. ............... ....... ............................ .... 6-2-2 -- 8-6-11 -- -2- 
2410 Mortgages .................................................................... 16 

... 

3 9 - 	2 50 12 5 5 7 
2420 Bonds: 
2421 62 194 - 148 76 10 82 - 	32 - 112 - 	72 - 	14 
2422 

.... 

- 	1 10 - 	1 - 	I I - 	1 6 - 	5 - 	2 
2423 -- - 	10 -- -- - - - - -- 2 - 2 
2424 

Municipal government bonds ..................................
Other Canadian 	bonds 	......................... ................. - 	1 

... 

3 2 1 1 •- 3 2 
2510 Claims on associated enterprises: 

2513 447 474 182 - 	53 238 437 723 981 129 1,704 
2520 

Government of Canada bonds .................................
Provincial 	government bonds 	................................ 

1 2 2 1 -- 4 - 	3 -- 3 - 	3 
2630 

Government 	............................................................... 
Stocks. ............................................................................
Foreign 	investments ................ .............. .................... -. - 	32 -- I -- - 	32 -. -- 1 - 

2610 Other 	financial 	assets ......................................... ..... 

. 

- 23 179 - 	85 - 323 - 	73 45 - 144 - 255 - 408 - 	399 

3100 402 1.157 - 	30 - 187 - 219 816 210 175 - 217 385 
3310 

Net increase in liabilities.............................................

Currency and deposits: 
3311 Currency and bank deposits 	................................. 24 2'? 28 2 9 2 10 - 	1 30 9 
3312 Deposits 	in other Institutions............................... 

... 

-  29 - 	4 - 	3 - 	2 - 	2 -- - 	1 1 - 	5 - 
3320 Payables: 

. 

3322 - - - 	3 158 - 144 - 	3 4 159 - 143 14 16 
3330 Loans: 

3332 

Trade 	....................................................................... 

- 52 - 	6 - 	26 - 	63 - 	19 - 	41 - 	12 - 	8 - 	89 - 	20 
3340 

Other 	loans 	............................................................. 
Government of Canada treasury bllls .....................  - 	15 15 25 30 -- -- 410 40 410 

3420 Bonds: 

3421 154 1,156 - 149 - 174 - 263 1,081 - 161 - 329 - 323 - 	490 
3430 -  17 - 	13 - 	11 31 - 	14 - 	8 - 	13 38 20 25 
3510 Claims on associated enterprises: 

3513 3 - 	15 19 32 - 	26 - 	13 34 28 51 62 
3810 Other liabilities: 

(a) Interest due and 0/s plus interest accrued 134 - 123 95 - 	41 128 - 183 120 4 54 124 

Government of Canada bonds 	............................... 

Life insurance and pensions..................................... 

(b) Miscellaneous deposits and trust accounts - 22 15 26 55 - 	26 - 	12 - 	28 - 	2 81 - 	20 

Government 	............................................................. 

(c) Miscellaneous suspense accounts 4 - 	37 18 1 - 	I IS - 	7 13 19 
(d) All 	other 	liabilities 	......... ............................... - 	6 167 - 147 71 - 	78 - 	25 148 158 - 	76 
(e) Accrued capital expenditure liabilities 54 

. 
8 53 20 46 - 	7 - 	39 6 - 	33 - 

4000 DIscrepancy (1900-2000) 	............................................. - 126 9 22 16 1  - 	89 -102 103 - 	33 38 



Category 

1q18 

-- 	- - 

1969 1970 nionths3n1ed 
June 

I III 	IV I U 7 Ill IV 1 11 1969 1970 

- millions of doUars 

572 563 881 764 611 398 803 855 1,645 1.658 

Capital consumption allowances and miscellaneous 
202 205 211 216 221 226 232 237 427 469 

(irons domestic saving 	..................................................... 

valuation 	adjustments 	............................................... 

370 358 670 548 390 372 571 618 1.218 1,189 
Net 	domestic 	saving 	..................................................... 

1) 	Non-financial capital aesjisiUon 	................................... 817 667 495 631 852 718 520 666 1.126 I, 186 

791 657 468 614 798 658 488 625 1.082 1, 	11:3 

o 	Value of physical change in inventories '' .. .. .. .. .. .. - - 

0 	Net purchases of existing and Intangible assets 26 10 27 17 54 60 32 41 44 73 

- 245 - 104 3Me, 133 - 241 - 120 283 189 519 472 

- 	 '76 - 318 - 	 55 - 	 22 254 - 273 - 128 154 - 77 26 

373 242 674 462 515 141 561 360 I, 136 1, 121 

o 	Net financial investment (2100-3100) 	....................... 

o 	Currency and deposits: 
130 - 	181 407 - 	162 136 30 261 98 245 359 

- 	 4 - 	 25 15 90 - 	 20 - 	 21 - 	 25 54 105 28 

3 	 Foreign currency and deposits ............................. 2 - 	 21 21 47 28 - 	 83 49 - 	 '7 68 42 
2 	 Deposits in other institutions 	............................. 

0 	Receivables: 

2 	 Trade 	............................................................... ....... - 	 17 23 73 - 	 24 - 	 6 7 47 21 49 68 

0 	Loans: 
18 18 33 10 6 13 21 5 43 26 

5  3 1 - 	 6 1 -. - - - - 	 S - 

3 	Gross fixed capital formation ....................................... 

27 62 42 82 30 52 45 51 124 96 

0 	Bonds: 

o 	Net lending or borrowing (1100' 1500) 	........................... 

0 	Mortgages 	................................................................... 

3  5 - 	 29 13 - 	 2 2 5 - 	 8 - 16 - 	 3 

2 	 Provincial government bonds .............................. - 	 1 17 58 36 67 18 - 	 50 24 94 - 26 

0 	Net increase In financial asts ................................. 

47 '73 14 69 38 48 85 25 83 110 

Currency and bank deposits ................................. 

32 49 83 71 98 - 	 17 57 2 154 59 

0 	ClaIms on associated enterprises: 
104  76 78 145 151 68 114 44 221 158 

2 	 Other loans 	............................................................. 

0 	Government of Canada treasury bills ..................... 

1  13 7 5 3 4 1 7 12 8 

- - -. - - - - - 

1 	 Government of Canada 	............................... 

3 	 Municipal government bonds ................................. 

stocks 	......................................................................... 

26 130 - 127 86 - 	 15 80 - 	 48 244 - 41 196 

4 	 Other Canadian bonds ........................................... 

3 	 Government 	............................................................. 

449 560 729 484 261 414 689 406 1.213 1,095 

Payshles: 

. 

. 

10 	Net increase in ilabillUes 	........................................... 

37 - 	 80 4 112 - 	 42 - 	 46 37 17 116 54 

10 	Loans: 
- 190 86 175 - 120 - 	 94 122 149 - 106 55 43 

10 	Foreign investments 	................................................. 

12 	 Other loans 	............................................................. 53 66 131 40 16 81 131 76 171 207 

.0 	Other financial assets ............................................... 

tO 	Bonds: 
437 339 326 273 328 228 219 336 599 555 

12 	 Trade 	....... ., .............................................................. 

93 336 64 179 50 63 124 74 243 198 

Ii 	 Bank 	loans 	............................................................. 

12 	 ProvincIal government bonds ............................... 

13 	 Muniempal government bonds ................................. 
3 4 1 I 2 3 1 1 2 2 

10 	Claims on associated enterprises: 

14 	 Other Canadian bonds ........................................... 

7 - 	 7 - 	 8 6 2 7 - 	 1 9 - 	 2 8 13 	 Government 	............................................................. 

9 16 36 - 	 7 - 	 1 - 	 44 29 - 	 I 29 28 0 	Other liabilities 	......................................................... 

30 	Discrepancy (1900-2000) 	............................................  -169 214 441 135 - 495 153 411 35 596 446 

110 

120 

140 

'SC 

1 6C 

1 7C 

18( 

I 9( 

20(  

21(  

23] 
23 

23] 
23] 

23 

rw  
24: 

24: 

24 
24: 

24 

25 

25 

25: 

25 

26 

3' 

33 

33 

33 

33 

:13 

:14 

34 

34 

34 

35 
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TABLE 6-34. Sector Flows, by Quarters, 1968-70 

Sector XI. Provincial and Municipal Government 
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T.'tBLE 6-35. Sector Flows, by Quarters, 1968-70 

Subsector XII. Provincial and Municipal Government: Provincial 

Category Category 
1968 1969 1970 6 months 

I  III I IV 1 II 1969 1 

millions of dollars 

1100 244 318 596 166 481 391 528 332 762 860 
1200 Capital consumption allowances and miscellaneous 

Gross domestic 	saving ....................................................... 

102 104 105 108 110 111 113 116 213 229 
1400 

valuation adjustments ................................................. 

142 214 491 58 371 280 415 216 549 631 

1500 

Net 	domestic 	saving 	...................................................... 

Non-financial capital acquisition ...................................... 328 310 256 210 346 351 259 232 466 491 
1600 336 334 273 237 336 335 271 235 510 506 
1700 Value of physical change In inventories 	................... - .. .. .. .. . 	. .. .. - - 

1800 

Gross 	fixed 	capital 	(orniatiun ........................................ 

Net purchases of existing and intangible assets .... - 	

.. 

8 - 	24 - 	17 - 	27 10 16 - 	12 - 	3 - 44 - 	15 

1900 Net lending or borrowing (1100-1500) ... ......................... 84 

. 

52 

8 340 44 135 40 269 100 296 369 

2000 Net financial investment (2100-3100) 	.......................- 

.- 

- 	20 356 - 	99 182 - 211 121 257 332 

2100 306 672 302 483 237 466 530 974 996 
2310 Currency and deposits: 

. 

2311 Currency and bank deposits 	.................................. 67 - 107 462 - 232 131 20 252 59 230 311 
2312 DeposIts in other institutions .............................. - 	7 - 	12 9 80 - 12 - 	IS - 32 62 89 30 
2313 Foreign 	currency and deposits 	........................... - 	4 

.. 
- - - - 2 3 - 	3 3 6 2 

2320 

Net increase in financial assets .................................282 

Receivables: 
2322 - 	18 22 72 - 	25 - 	7 6 46 20 47 
2330 Loans: 
2332 

Trade 	....................................................................... 

Other 	loans 	......................................................... 18 18 33 10 8 13 20 5 43 
2340 5 i 2 - 5 1 - - -. -. - 	3 - 
2410 27 62 42 82 30 52 45 51 124 96 
2420 Bonds: 
2421 Government of Canada bonds 7 4 - 	30 7 - 	2 1 5 - 	3 - 23 2 
2422 

Government of Canada treasury bills .......................

Mortgages 	....................................................................... 

Provincial government bonds 	.............................  3 16 56 31 70 16 - 53 24 87 - 29 
2423 33 57 3 60 32 27 70 22 63 92 
2424 47 82 68 101 - 19 54 - 	1 150 53 
2510 Claims on associated enterprises: 
2513 

................................ 

Municipal 	government bonds ................................. 
.. 

104 66 73 145 152 67 115 46 218 161 
2520 

Other Canadian bonds 	............................................ 

1 13 7 5 3 4 1 7 12 8 
2530 

Government 	.............................................................. 

Foreign 	Investments ................................................ . - -- - - -- -- - - -. -- - - 

2610 Other financial assets 	....... ...................................... 15 119 - 139 74 - 27 68 - 60 232 - 65 172 

3100 

Stocks 	............................................................................. 

434 326 316 401 301 237 255 409 717 664 
3320 Payables: 
3322 

Net increase 	in 	liabilities 	............................................ 

Trade 	......................... 

... 

32 

.. 

- 	85 - 	1 107 -47 -51 32 12 106 44 
3330 Loans: 
3331 - 	85 52 - 	62 - 	16 - 	4 62 57 29 - 78 - 28 
3332 

Bank 	loans ............................................................... 
Other 	loans 	..................... ...................................... 35 12 28 41 26 38 37 28 69 65 

3420 Bonds: 

. 

3422 Provincial government bonds 	............................... 437 339 326 273 328 228 219 336 599 555 
3424 Other Canadian bonds 	.......................................... 3 4 1 1 2 3 1 1 2 2 
3510 Claims on associated enterprises: 
3513 Government 	..... ...................................................... 7 - 	8 - 	8 6 2 6 - 	1 
3610 Other 	liabilities 	........................................................5 

. 

12 32 - 	II - 	6 - 49 24 - 	6 21 H 

4000 DIscrepancy (1900-1000) 	............................................. 8 28 - 	16 55 - 47 40 58 -. 	21 39 
Includes institutional bonds. 
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'lABLE 6-36. Sector Flows, by Quarters. 196$ -70 

Subsector Xl 2. Provincial and Municipal Government: Municipal 

Category 

1968 1969 1970 6 months ended 

__ 
HI IV 1 111 IV I II 1989 1970 

N 
{11 

millions of dollars 

1100 245 285 598 130 207 275 523 883 798 

1200 Capital consumption allowances and miscellaneous 
101 106 108 Ill 115 119 121 214 240 

1400 

Gross domestic 	saving .......................................................328 

144 179 490 19 92 156 402 669 558 

1500 

valuation 	adjustments 	...............................................100 

Net 	domestic 	saving .......................................................228 

. 	

I 

357 239 421 506 367 261 434 660 695 

1600 

Non-financial capital aciiisiLion ......................................489 

Gross 	fixed 	capital 	!onnation 	.......................................455 323 195 377 462 323 217 390 572 601 

1700 . 	 . .. . .. .. .. .• - - 

1800 

Value of physical change in inventories .......................

Net purchases of exIsting and intangIble assets 34 34 44 44 44 44 44 44 88 88 

1900 Netlendingorborrowing(ll0U-15001 ............................. - 112 46 177 - 376 - 160 14 89 223 103 

2000 76 - 298 - 	411 77 72 - 273 - 339 33 - 334 - 3011 

2100 91 - 	 64 2 160 32 - 	 96 95 50 162 125 

2310 Currency and deposits: 

2311 

Net increase in financial assets 	................................. 

63 - 	 74 - 	 55 70 5 - 	 50 9 39 15 48 

2312 3 - 	 13 6 10 - 	 8 - 	 8 6 - 	 8 16 - 	 2 

6 - 	 21 21 45 25 - 	 80 46 - 	 13 66 33 

Receivables: 

1 1 1 1 1 1 1 I 2 2 

0 Loans: 

- - - - - - -- - 	 2 -- 1 -- - 

2340 - - 2 - 	 1 - 	 1 -. -- -- -- - 	 2 - 

2420 Bonds: 

2421 

Government of Canada treasury bills ....................... 

- 	 4 1 1 6 -- 1 -- - 	 5 7 - 	 5 

2422 - 	 4 I 2 5 - 	 3 2 3 -- 7 3 

2423 14 16 11 9 6 21 15 3 20 18 

2424 

Net financial investment (2100-:1100) ......................... 

1 2 1 3 - 	 3 2 3 3 4 6 

2510 Claims on associated enterprises: 

2513 

Currency and bank deposits 	................................. 

Government 	............. . ............................................. -- 10 3 -- - 	 1 1 - 	 I - 	 2 3 - 	 3 

1610 

Deposits 	n other institutions ............................... 

Foreign currency and deposits ............................. 

11 11 12 12 12 12 12 12 24 24 

1100 

Trade....................................................................... 

15 

. 

234 413 83 - 	 40 177 434 - 	 3 496 431 

:1320 

Otherloans 	............................................................. 

Payables: 

:3:122 

Government of Canada bonds 	............................... 

5 5 5 5 5 5 5 5 10 10 

3330 

Provincial government bonds 	............................... 

MunIcipal government bonds ................................. 

Loans: 

3:331 

Other Canadian bonds 	........................................... 

- 105 34 237 - 104 - 	 90 60 206 -135 133 71 

1:132 

Other financial assets 	............................................... 

Bank 	loans ............................................................... 

18 54 103 - 	 I - 	 10 43 94 48 102 142 

.3420 

Net increase in liabilities............................................. 

Other loans 	............................................................. 

Bonds: 

3423 

Trade 	....................................................................... 

MunicIpal government bonds ................................. 93 136 64 179 50 63 124 74 243 198 

3510 Claims on associated enterprises: 

Government............................................................ -- 1 -- -- -- 1 -- -- - - 

4 

. 

4 4 4 5 5 5 8 10 Other 	liabilities 	......................................................... 

U.screpancy (1900-2000) 	.............................................. - 237 196 457 100 - 448 113 353 56 551 409 
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i-%BL.F 6-37. Sector Flows, by Quarters. 1968-70 

Sector XII. Social Security Funds 

1968 1969 1970 6 mohs::. 

Category - 
Category mJw i II iii iv 

 
millions of dollars 

1100 262 205 263 324 290 207 277 342 587 619 
1400 

Gmss domestic 	saving 	....................................................... 
262 205 263 324 290 207 Z77 342 587 612 

1500 - - - - - -- - - - - 
1900 262 205 263 324 290 207 277 342 587 619 
2000 

Non-Financial capital acquisition ......................................

Net financial investment (2100- 3100) ............ ........... 262 205 263 324 290 207 277 :142 587 (19 
2100 

Net 	domestic 	saving 	........................................................ 

Net lending or burrowing (1100- 1500) ............................. 

262 205 263 324 290 207 277 342 587 619 
2420 

Net Increase In financial asset. 	................................. 
Bonds: 

2421 .. -. 1 1 - - 2 1 1 2 2 
2422 Provincial 	government bonds 	.............................. 194 167 176 208 252 169 177 253 384 430 
2510 Claims on associated enterprises: 
2513 63 32 85 110 36 31 94 85 195 179 
2610 

Government of Canada bonds 	...............................1 

Other 	financial assets 	...............................................4 

. 

6 I 5 2 5 5 3 6 8 
3100 

Government 	.............................................................. 

... .. ... .•. ... ... ... ... - - 
4000 

Net increase 	in liabilities .............................................. 
Discrepancy (1900-2000) 	......... ................................... ..- - - - - - - - - 

T.%BLF 6-38. Sector Flows, by Quarters. 1968-70 

Subsector XII 1. Social Security Funds: Federal 

1968 1969 1970 6 months ended 
Category 

_______________ _______________________________ _______________ June 30th 
Category 

No. Ill IV I II Ill IV I II 1969 1970 

millions of dollars 

1100 206 157 196 245 225 162 211 263 441 474 
1400 206 157 196 245 225 162 211 263 441 474 
1500 

Gross domestic 	saving 	....................................................... 
Net 	domestic 	saving 	....................................................... 

... ... ... ... ..  

1900 

Non-financial capital 	acquisition ..................................... 

Net lending or borrowIng (1100- 1500) 	............................ 206 157 196 245 225 162 ZIl 263 441 474 
2000 Net financial investment (2100-3100) ......................... 206 157 196 245 225 162 211 263 441 474 
2100 Net increase in Financial assets 	................................. 206 157 196 245 225 162 211 263 441 474 
2420 Bonds: 
2421 I -• 1 1 - - 2 1 1 2 2 2422 194 167 176 208 252 169 177 253 384 430 2510 Claims on associated enterprises: 
2513 7 - 	16 18 31 - 	29 - 	14 28 6 49 34 2610 

Government of Canada bonds 	............................... 
Provincial government bonds 	............................... 

4 6 1 5 2 5 5 3 6 8 
3100 

Government 	............................................................. 
Other financial assets 	............................................... 

. 	- ... ...  

4000 
Net increase in liabilities .............................................
Discrepancy (1900-2000) 	............................................. - - - - - - - - - - 

[ U8LE 6-19. 'sector Flows, by Quarters, 1968-70 

Subsector Xli 2. Social Security Funds: Provincial 

1968 1969 1970 6 months ended 
Category -  ________________________ - _______________ June 30th __________________ 

Category Ill IV 1 II 111 IV I II 1969 1970 

millions of dollars 

1100 56 48 67 79 65 45 66 79 146 145 
1100 56 

. 
48 67 79 65 45 66 79 146 145 

I00 Non-Financial 	capital 	acquisition .................................... . - - ,.. ,• ,,• - - 
1900 56 48 67 79 63 45 66 79 146 145 
2000 

Gross domestic 	saving ........................................................ 

56 48 67 79 65 45 66 79 146 145 
2100 

Net 	domestic 	saving 	........................................................ 

.. 

36 48 67 79 65 45 66 79 146 141 
2510 

Net lending or borrowing (1100-1500) ............................... 

CLaims on associated enterprises: 
2513 

Net financial 	investment (2100-1100) .......................... 
Net increase in financial assets 	.................................. 

56 48 67 79 65 45 66 79 146 
3100 

Government 	.............................................................. 
... .. ., 	. ,•• - 	. - 

4000 
Net increase in liabilities 	...................- ......................... 
Discrepancy (1900-2000) 	............................................. - - - - - - - - - - 



. 
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TBLF 6-40. Sector Flows, by Quarters. 1968-70 

Sector XIII. Rest of the World 

Category 
1968 1969 1970 6 months ended 

- 

11 III 
________ 

IV I II 
_____________  

1969 1970 

millions of dollars 

1100 - 271 218 276 361 23 235 - 	 16 170 637 - 186 

1400 

	

Uross domestic saving 	.................................................... 

Net 	domestic 	saving 	....................................................... - 271 218 276 361 23 235 - 	 16 - 170 637 - 186 

1500 74 90 18 50 56 49 34 42 68 7 

1800 Net purchases of existing and intangible assets ._... 74 90 18 50 56 49 34 42 68 76 

1900 Net lending osbrowing(1100-I500) 	............................ -345 128 258 311 - 	 33 186 - 	 50 -212 569 - 262 

2000 

Non-financial capital acquisition ....................................... 

Net financial lnvestnwnt (2100-3100) 	............................ - 313 152 273 334 - 	 6 190 - 	 41 - 246 807 - 287 

2100 59 

.. 

889 517 1,030 581 525 305 572 1,547 877 

2310 Currency and deposits: 
2311 9 57 - 	 7 18 3 45 31 40 11 71 
2312 Deposits in other institutions 	.............................. - 	 5 - 	 3 - 	 4 7 - 	 7 5 -- - 	 4 3 - 	 4 

2330 Loans: 
2332 Other loans. ........... . ............................................... .- 	 24 63 - 	 44 61 - 	 9 109 - 	 40 122 17 82 

2340 11 

.. 

13 13 - 	 10 13 19 6 - 	 6 3 - 

350 

Net increase in financial assets 	.................................. 

Finance company and other short-term commercial 

Currency and bank deposits .................................... 

Government of Canada treasury bills ......................... 

- 	 36 8 156 73 - 	 91 7'? - 	 70 136 229 66 

I .0 Bonds: 
1.! 1 - 	 1 18 22 - 	 29 - 	 4 - 	 14 I - 139 - 	 7 - 138 

:2 

paper 	......................................................................... 

239 154 301 183 298 180 222 18 484 240 
Government of Canada bonds ._ .............................. 

8 7 - 	 1 80 10 - 	 2 27 1 79 28 
.424 115 58 154 70 157 56 156 55 224 211 

2510 Claims on associated enterprises: 
2512 

Municipal government bonds 	. ................................. 
Other Canadian 	bond'; 	............................................... 

. 

138 204 178 234 100 212 196 224 412 420 

2520 

Corporate 	................................................................ 

37 72 110 126 35 - 	 6 32 - 	 75 236 - 	 43 

2610 Other financial assets: 
- 298 238 - 361 217 76 - 156 - 389 200 - 144 - 180 

Provincial government bonds . . ............................... 

- - - - - - ._  - - - . . 

- - - - - 133 - - 133 

2700 

Stocks 	._ .......................................................................... 

.. Official monetary reserve offsets . ......................... .34 - - - - - - - - - 

3100 

(a) Other 	................................................................... 
(b) Columbia River Treaty 	..................... ...............- 
(c) ecial Drawing Rights 	...................................- 

737 244 696 587 335 346 818 940 1,164 

3200 Official International reserves: 
3211 

Net increase in liabilities .............................................372 

Official holdings of gold and foreign exchange 

. 

	 42 309 - 	 54 - 163 - 	 91 80 344 782 - 217 1,106 
3212 International Monetary Fund, general account 70 22 16 109 86 82 40 8 125 48 
3213 Special 	Drawing Rights 	._ ...................................... - - - - - - 143 11 - 154 

3310 Currency and deposits: 
3313 101 60 328 830 867 122 - 	 57 - 315 1.158 - 372 

Loans: 
I3 2 24 59 24 71 8 - 	 27 13 85 95 98 

10 

Foreign currency and deposits 	. . .......................... 

Claims on associated enterprises: 

Other loans 	............................................................ 

20 111 52 103 25 75 130 20 155 ISO 

3530 Foreign investments ................................................. 33 97 41 11 - 	 58 - 158 - 106 - 	 53 52 - 159 

f tO 

corporate 	................................................................ 

66 

. 

79 - 163 - 265 - 250 161 - 161 300 - 428 139 

00 

Other liabilities 	._ ..................................................... 

Discrepancy (1900- 2000)1  ..........................................   .- 32 - 	 24 - 	 15 - 	 23 - 	 27 4 - 	 9 34 - 	 35 25 

The second Quarter 1970 Balance of Payments publication (Catalogue No. 67-001) revIsions have not been incorporated in the National Accounts Savings. 
Lung in a discrepancy. 
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TABLE 6-41. Sector Flows, by Quarters, 1968-70 

Sector XIV. Residual Error of Estimate, Income and Expenditure Accounts 

	

1968 	 1969 	1910 

Category 	
. 	 I 

- 6 months endi • 
June 30th 

II 	1969 I 1970 
F 

1100 - 	110 24 - 437 - 387 

1101 Residual error of estimate, income and expenditure 
- 	110 24 - 437 - 387 

1500 111 - 24 43'? 387 
1501 Residual error of estimate, income and expenditure 

Gross domestic 	saving ......................................................... 

accounts 	......................................................................... 

Non-FInancial 	capital acquisition ......................................... 

111 - 24 437 387 

1900 

accounts 	.................. ,, ...................................................... 

Net lending or borrowing (1100-1500)  ..............................  - 221 48 - 874 - 714 

2000 Net financial investment (2100-3100) .... .. ........................  

. 

4000 Discrepancy 	(1900-20001 	................................................... 

.. ... 

- 221 

... 

48 - 874 - 774 

millions of dollars 

-279 59- 535 

-279 59 - 	 535 

279 -59 534 

279 -59 534 

- 558 118 - 	 1,069 

- 558 118 - 1,069 

-383 - 	 824 - 	 918 

-383 - 	 824 - 	 918 

384 824 918 

384 824 919 

767 - 	1,648 - 	1,836 

- 76'? - 	1,648 - 1,836 

TABLE 7 - 2. Category, by Quarters, 1968-70 

Gross Domestic Saving, Sector and Subsector Transactions 
(Financial Accounts, Category 1100) 

kI 	 1969

Sector Subsector 	
IV I I I it 	Ill 

-J 
miUi 

IV 

1970 6 months ended 
June 30th 

117)" T_~_ 11 
Gross domestic saving...................................... 

Persons.......................................................... 

Unincorporated business .............................. 
Non-financial private corporations ............. 

Non-financial government enterprises ........ 
Federal ........................................................ 
Provincial.................................................. 
Municipal.................................................... 

The mone tary  authorities .............................. 
Bank of Canada .......................................... 

Banks and similar tending institutions ...... 
Chartered banks ........................................ 
Other lending institutions ........................ 

Quebec savings banks .......................... 
Credit unions and caisses populaires 
Trust companies .................................... 
Mortgage loan companies ...................... 
Sales finance and consumer loan 

companies.......................................... 

Insurance companies and pension funds 
Life insurance companies ........................ 
Fraternal benefit societies ...................... 
Fire and casualty insurance companies 
Pension funds ........................................... 

Other private financi al  Institutions ............ 
investment dealers .................................... 
Mutual funds .............................................. 
Cl ose-end funds ........................................ 
Other,  rr.e.i . ................................................  

Public f inancial institutions ........................ 
Federal...................................................... 
Provincial .................................................. 

Federal government ...................................... 

Provincial and municipal governments ....... 
ProvincIal.................................................. 
Municipal.................................................... 

Social security .............................................. 
Federal ...................................................... 
Provincial .................................................. 

Rest of th e world .......................................... 

Residual error of estimate, income and 
expenditure accounts ................................ 

II 
III 

IV 
IV I. 
IV 2.  
IV 3.  

V 
V 1. 

VI 
VI 1. 
VI 2. 

VI 2.1. 
VI 2.2. 
VI 2.3. 
VI 2.4. 
VI 2.5. 

VII 
VII 1. 
VII 2. 
VII 3. 
VII 4. 

VIII 
VIII 1. 
VIII 2. 
VIII 3. 
'.111 4. 

IX 
IX I. 
IX 2. 

x 
XI 

Xli. 
XI 2. 

XII 
XIII. 
XII 2. 

XIII 

XIV 
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T.%BLE 7-2. CategorieS, by Quarters, 1968-70 

RiIu,tl Error of Estimate, Income and Expenditure Accounts 
Financial Accounts, Categories 1101 and  1501) 

6 months ended 
1968 	 1969 	 0 	June 30th 

,ctOf 	SubseclOr  
III 	IV 	I 	II 	Ill 	IV 	I 	j 	II 	1969 	1970 

millionS of doliats 

Gross domestic saving 	....................................... 110 24 	- 437 	- 387 - 279 59 	- 535 - 383 	- 824 - 918 
XIV Residual erzor of estimate, Income and ox- 

venditure accounts 	............. ........................ - 110 24 	- 437 	- 387 - 279 59 	- 535 - 383 	- 824 918 

III 

. 

- 24 	431 	387 279 - 59 	534 384 	824 918 
XIV 

rion4inancial cpitsI acpiIsiIion .......................
Residual error of estimate, 	come and ex- In 

penditure accounts ................... 	.......... 111 - 24 1 	437 	387 1 279 - 59 1 	534 384 	824 918 

TARLE 7-3. Category, by Quarters, 1968-70 

Capital Consumption Allowances and Miscellaneous Valuation Adjustments. Sector and Subsector Transactions 
(Financtal Accounts, category 1200) 

1968 1969 1970 6 months ended 
June 30th 

Sector Subsector 
III IV I II III IV I II 1969 1970 

millions of dollars 

Cflta1 consumption allowances and miscel- 
laneous valuation adjusiments ..................... 2,124 2,153 2.168 2,246 2.300 2,360 .2.376 2.488 4,406 4.864 

UnIncorporated business ....................... 737 744 749 769 780 787 794 817 1.518 1,611 

988 1.003 986 1.041 1,079 1.124 3.110 1,193 2.027 2.303 

Non-financial government enterprises 132 129 148 148 149 146 166 165 296 331 
IV I. 

4on-fInancia1 private corporations ................. 

48 46 52 52 53 50 57 57 104 114 
IV 2.  

F,ederal 	.......................................................... 
ProvIncial 	...................... 66 64 76 77 77 77 89 89 153 178 

IV 3.  MunIcipal 	........................................................ 18 19 20 19 19 19 20 19 39 39 

V - - 1 - - - - - - 1 - - - - - - 
V 1. -- 1 -- -- -- 1 -- -- - - 

VI 

The monetary authorities ................................. 

Banks and similar lending institutions 13 15 14 15 15 16 15 15 29 30 
Vii. 

Bank of Canada ............................................. 

7 8 8 B 8 8 8 8 16 16 
VI 2. Other lending Institutions ............................ 6 7 6 7 7 8 7 7 13 14 

VI 2.1. -- 1 -- -- -- 1 -- -- - - 

VI 2.2. 

Chartered 	banks 	............................................ 

CredIt unions and caisses poputaires ,, 1 1 1 1 1 1 1 1 2 2 
VI 2.3. 1 1 1 1 1 1 1 1 2 2 
VI 2.4. 

Quebec savings banks .............................. 

1 1 1 1 1 1 1 1 2 2 
VI 2.5. 

Trust companies 	....................................... 
Mortgage loan companies .........................
Sales finance and consumer loan com- 

panies ..................................................... 3 3 3 4 4 4 4 4 7 8 

VII Insurance companies and pension funds ....... 4 3 2 4 3 4 4 4 6 8 
VII 	1. Life insurance companies ........................... 4 2 2 4 3 3 4 4 6 8 
VII 3. Fire and casualty insurance companies 1 -- -- -. 1 -- - - - 

VIII Other private financial Institutions 1 -- -- -- -- -- - - 

VIII 2. -- -- - - -- -- -- -- - - 
VIII 3. Closed-end funds .......................  - - - - - - - - - - - - - - - 
VIII 4. 

Mutual funds 	................................................. 

Other. 	n.e.t. .................................................. 1 -- -- -- -- -- -- - - 

IX Public financial Institutions 	........................ - 2 -- 1 -- 2 -- -- I - 

IX I. Federal 	....................................................... - 1 - - 1 - - 1 
IX 2. ProvincIal 	.................................................... 

. 

1 -- -- -- I -- - - 

48  50 50 52 53 54 55 57 102 112 
'.1 Provincial and municipal governments 202 205 211 216 221 226 232 237 427 469 

. 

Xli. 

Federal government 	......................................... 

102  104 105 108 110 111 113 116 213 229 
Xl 2. 

Provincial 	..................................................... 
Municipal 	....................................................... 100 101 106 108 111 115 119 121 214 240 



Sector I Subsector 
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TABLE 7-4. Category, by Quarters, 1968-70 

Net Domestic Saving. Sector and Subsector Transactioii' 
(Financial Accounts. Category 1400) 

1968 	 1969 

I 	I 	II 	I 	III 	I 	Iv 

6 mrnths ended 1970 	I 	June 30th 

II 1 1969 I 1970 

Netdomesticsaving ............................................ 3,878 1,511 2.250 2,868 4,440 1,518 2,177 2.533 5,118 4,710 

2.667 

.. 

- 314 535 394 2,812 - 353 995 780 929 1,775 Persons 	............................................................. 

39 - - - 	3 22 32 40 47 - 	3 87 Unincorporated business .................................40 

Non-financial private corporations ................. 556 493 496 716 468 357 368 623 1,212 991 

Non-financial government enterprises 46 54 93 45 59 31 84 67 138 151 

21 13 9 - 11 23 - 	3 -- 2 - 2 2 

19 35 78 49 29 27 77 58 127 135 Provincial 	..................................................... . 

6 6 7 7 7 7 7 13 14 

Federal ........................................................... . 

Banks and similar lending institutions . 0 74 22 64 80 65 44 78 86 122 

46 39 39 38 43 26 57 47 77 104 

35 - 17 26 37 39 - 	13 31 9 18 

Municipal 	.......................................................6 

Chartered 	banks 	........................................... 

Other lending institutions ...........................34 

Quebec savings banks ............................  - I -- -- - - - 	2 -- -- - - 

Credit unions and caisses populaires 24 18 -32 13 23 19 - 	33 14 -19 - 	19 

Trust 	companies 	...................................... I 5 3 3 2 4 4 -- 6 4 

I 

.. 

5 1 1 -- 4 1 2 2 3 

Sales finance and consumer loan com- 
8 6 11 9 12 14 15 15 20 30 

Insurance companies and pension funds 22 11 1 19 4 - 	6 9 32 20 41 

-- -- .- -- -- -- -- - - 

Fire and casualty Insurance companies.... 22 11 1 19 4 - 	6 9 32 20 41 

21 36 - 19 - 10 57 51 31 31 - 29 62 

.. .. .. 19 - 2 1 - 	5 1 19 - 	4 

Mortgage loan companies ............................ 

- 	4 -- 2 3 - 4 4 - 	41 5 5 - 	36 

panies 	........................................................ 

Mutual 	funds 	................................................. 

3 - 	2 - 11 1 -- 1 - 	2 - 	2 - 10 - 	4 

Life insurance companies ............................. 

Other, 	n.e.i. .................................................. 22 38 - 10 - 33 63 45 79 27 - 43 106 

Other private financial institution's 	................. 

Investment dealers 	.......................................... 

17 15 2 18 20 18 6 19 20 25 

3 -- 7 4 4 3 - 	9 -- 3 - 	9 

14 15 9 14 16 15 15 19 23 34 

66 322 - 89 392 215 509 - 232 66 303 - 166 

Close-end 	funds 	.............................................. 

Provincial and municipal governments 

... 

370 358 670 548 390 372 571 618 1,218 1,189 

Public financial institutions ..............................

Federal .............................................................. 

142 214 491 58 371 280 415 216 549 631 

Provincial 	....................................................... 

228 144 179 490 19 92 156 402 669 558 

Federal government 	........................................... 

262 205 263 324 290 207 277 342 587 619 

Provincial 	....................................................... 

Municipal 	........................................................ 

206 157 196 245 225 162 211 263 441 474 

Social 	security 	.................................................. 

Federal ....................................................... ..... 

56 48 67 79 65 45 66 79 146 145 Provincial 	....................................................... 

Rest of the world 	............................................. - 271 218 276 361 23 235 - 	16 - 170 637 - 186 

II 

III 

lv 

lvi. 

IV 2. 

iv 3. 

Vi 

vii. 

Vi 2. 

vi 2.1. 

vi 2.2. 

VI 2.3. 

Vi 2.4. 

VI 2.5. 

VII 

VII I. 

vu 3. 

VIII 

VIII I. 

VIII 2. 

VIII 3. 

VIII 4. 

IX 

IX 1. 

IX 2. 

X 

Xi 

XII. 

XI 2. 

XII 

XII 1. 

XII 2. 

XIII 



5,890 3.688 3.973 

	

214 	231 	85 

	

2,289 	398 	346 

1,651 1,641 2.031 

477 512 395 
70 196 99 

355 270 256 
52 46 40 

24 17 21 
12 11 15 
12 6 6 

9 -- 1 

3 4 4 

4 16 34 
6 11 34 

-- 3 -1 
-2 2 1 

5 10 10 
5 9 10 

168 133 99 

811 667 495 
328 310 256 
489 357 239 

74 I 	90 1 	18 

lii I - 24 I 437 
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. 

n 

Non-fInancial capital acquisItion 	...................... 

Persons.............................................................. 

Unincorporated business .................................. 

Non-financial private corporations ................ 

Non-financial government enterprises ............ 
IV1.  Federal 	...................................................... 
IV2.  Provincial 	.................................................. 
1V3 . Municlpa1 ........ .........................................  

Themonetary authorities 	................................ 
VI . Bank of Canada 	............................................ 

Banks and similar lending institutions ........ 
Vii. Chartered banks 	............. ...,..... .................... 
VI 2. Other lending Institutions ............................ 

VI 2.1. Quebec savings banks .............................. 
VI 2,2. Credit unions and caisses populaires ..... 
VI 2.3. Trust companies ........................................ 
Vi 2.4. Mortgage loan companies 	........................ 
Vi 2.5. Sales finance and consumer loan coin- 

panies 

VII Insurance companies and pensions funds ...... 
VIII. Life insurance companies ............................ 
Vii 2. Fraternal benefit societies ......................... 
VII 3. Fire and casualty insurance companies 
VII4. Pension funds .......................... - .................... 

Viii Other private financial institutions ................ 
VIII 1 . investment dealers ..................... ................ 
VIII2. Mutual 	funds 	........................................... 
VIII 3, Closed-end funds .......................................... 
VIII 4, Other, 	n.e.i. 	............................ ..................... 

IX Public financial institutions 	.......................... 
IX 1. Federal 	.......................................................... 
ix , Provincial ................................................... 

Federal government ..................................... 

Provincial and municipal governments .......... 
Xli . Provincial 	...................................................... 
X12 . Municipal ........................................................ 

Social 	security 	.................................................. 
XII 1. Federal 	.......................................................... 
XII 2. Provincial 	...................................................... 

XIII Rest of the world ................... 

Residual error of estimate, income and ex- 
penditure acconnta ......... .............................. ........ 

militona of dolIar 

	

727 	6,4€I 	3.937 

	

183 	235 	- 72 

	

973 	2,303 	536 

	

809 	1.854 	2,081 

	

538 	685 	499 

	

124 	278 	109 

	

369 	358 	346 

	

45 	49 	44 

	

-. 	1 	1 

	

-- 	1 	1 

	

38 	28 	45 

	

IS 	15 	37 

	

21 	13 	8 

	

3 	5 	3 

	

2 	2 	-- 

	

II 	2 	- 1 

	

51 	31 	8 

	

17 	1 	4 	33 

	

1'? 	8 	30  

-1 -- I 

; "; 

1 11 10 
8 10 9 

'-7 1 I 

101 152 115 

631 852 718 
210 346 351 
421 506 367 

50 56 49 

387 219 -59 

6 months ended 
June 30th 

II 	1969 	1970 

4,638 6.700 8,656 

	

- 229 	268 - 413 

	

1,015 	1,319 	1.390 

	

2,070 	3.840 	4,217 

550 	9331,006 
68 	223 	166 

422 	625 	727 
60 	85 	113 

1 	1 	2 
I 	1 	2 

26 1 	57 1 	54 
17 	30 	35 
9 	21 	19 

44 	6 
-. 	2 	I 

2 	12 	3 

3 	9 	9 

18 	51 	33 
15 	5) 	28 

1 -2 2 
2 2 3 

1 2 3 
ii I I 

	

1 	2 

	

711 	13 
5 	18 	it 
2 	-7 	2 

87 	200 	171 

666 	1,126 	1, 186 
232 	466 	491 
434 	660 	695 

34 	42 	68 	76 

534 
	

384 	824 	918 

Sector 	Subsector 

TABLE 7 -5. Category, by Quarters, 1968-70 

Non-financial Capital Acquisition, Sector and Subsector Transactions 
(Financial Accounts, Category 1500) 

1968 	 1969 

In I 

II 

In 

IV 

V 

VI 

1970 

1 .1 
4.018 

- 184 

3.75 

2.147 

456 
98 

305 
53 

28 
18 
10 

2 

6 

15 
13 

2 

6 
6 

84 

520 
259 
261 
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TABLE 7-6. Category, by Quarters, 1968-70 

Gross Fixed Capital Formation, Sector and Subsector Transactin. 
(Financial Accounts. Category 1600) 

Sector Subsector 

1968 1969 1)7(J 	 nd 

III j 	
- 

II 1969 1910 

millions of dollars 

Gloss fixed capital formaUon ............................. 4, 254 4,147 3,653 4,360 4,577 4,421 3.678 4,091 8,013 7,769 

II 966 836 1,003 1,004 1,000 801 875 1,839 1,676 

III 

Unincorporated business ................................. 949  

Non-financial private corporations ................ 1.864 1.896 1.772 2,119 2,129 2,123 1.723 1.881 3,891 3.604 

IV Non-financial government enterprises 493 470 430 498 498 484 509 591 928 1.100 

IV 1. 102 96 113 101 105 114 136 209 250 

IV 2. 
Federal ........................................................... 102  

339  322 294 340 342 335 342 395 634 737 

IV 3. 

Provincial 	..................................................... 

MuniCipal 	....................................................... 52 46 40 45 49 44 53 60 85 113 

V •- - - 1 - - 1 1 1 1 1 2 
V 1. - - - - 1 -. 1 1 1 1 1 2 

VI 

The monetary authorities .................................

Bank of Canada ............................................. 

Banks and similar lending Institutions 24 17 19 33 21 18 2'? 25 52 52 
VII. 1 2 11 13 12 13 12 18 17 25 35 
VI 2. 12 6 6 21 8 6 9 8 27 17 

VI 2.1. 
Other lending Institutions ........................... 

-. -- -- -- 1 -- - - -. - 

VI 2.2. 
Quebec savings banks .............................
Credit unions and caisses populaires 9 -. 1 3 - - - - 1 3 4 4 

VI 2.3. -- I - - 2 2 - I -- 2 1 
VI 2.4. - - 1 1 11 2 -- 1 2 12 3 

VI 2.5. 

Trust companies 	...................................... 

Sales finance and consumer loan com- 

Mortgage loan compantes ......................... 

3 4 4 5 3 6 6 3 9 g 

VII Insurance companies and pension funds 5 7 5 5 7 9 12 12 10 24 
VII 1. 5 5 5 5 7 8 11 11 10 22 
VII 2. Fraternal benefit societies ......................... . 
VII 3. Fire and casualty insurance companies - 2 
VII 4. 

Chartered banks 	........................................... 

- - - - - - - - - 

VIII Other private financial institutions 1 -. 1 I - - - - 2 - - 2 
VIII 1. .. .. .. 1 - - -• - - -. 1 - 

VIII 3. 

panies ..................................................... 

Closed-end funds 	..... ,, ............................ .. .. .. -- -- -- -- -• - - 

VIII 4. 

Life insurance companies ........................... 

1 -- 1 -. -- •- 2 -- 1 2 

IX 

Pension funds 	............................................... 

Other, n.e.i. 	....................... - .......................... 

1 2 - - - - - - -. - 3 - 3 
IX 2. 

Investment dealers 	....................................... 

Public financial Institutions ........................... 

1 2 -. -- .. . -- 3 - 3 

X 128 132 121 87 119 128 115 78 208 193 

XI 

Provincial 	..................................................... 

Provincial and municipal governments 791 657 468 614 798 658 488 625 1,082 1,113 
XLI. 

Federal government 	......................................... 

336 334 273 237 336 335 271 235 510 506 
XI 2. 

Provincial 	..................................................... 

Municipal 	...................................................... 455 323 195 377 1 	462 323 1 	217 1 	390 1 	572 1 	607 

TABLE 7-7. Category, by Quarters, 1968 -70 

Value of Physical Change in Inventories, Sector and Subsector Transactions 
(Financial Accounts. Category 1700) 

Sector Subsector 

1968 1969 1910 6 months ended 

1969 	1970 -;-;i;--i 
[V I II III 

- - I 	IV iJ II 

millions of dollars 

1,525 - 435 - 	117 	- 	 ) 1,605 	- 425 - 194 163 - 	137 - 	 31 

U Unincorporated business 	............................ ... .1,340 - 568 - 490 	- 30 1,299 	- 464 - 426 140 - 520 - 286 

III Non-financial private corporations .................164 Il 432 	- 43 88 	38 314 54 389 368 

IV 

Value of physical change In inventories ........... 

Non-financial government enterprises ............ 18 123 - 	 35 	40 187 	15 - 	 53 - 41 5 - 

IV 1. - 32 119 3 	11 171 	4 - 	 16 - 68 14 - 

IV 2. 

Federal 	............... ...... .................................... 

16 4 - 	 38 	29 16 	11 - 	 37 27 - 	 9 - 

X 

Provincial .......................................- ..............

Federal government ........................................... 37 - 	 1 - 	 24 	13 31 	- 	14 - 	 29 10 - 	 11 - 
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TABLE 7-8. Category, by Quarters, 1968 - 70 

I'urchases of Esisting and Intangible Assets, Sector and Subsector Transactions 
(Financial Accounts. Category 1800) 

'clot 	Sbsector 
1969 

_ 
1970 6 months ended 

June 30th 

~11, 

	

IV I 	11 	111 	IV I 	II 1969 	1970 
millions of dol1as 

- - - - - - - 

274 231 85 183 235 - 	 72 - 184 - 229 268 - 413 

I II  

Net purchases and sales 	...................................... - 

- 377 - 266 - 173 - 267 - 363 - 100 110 135 - 440 245 

IV Non-financial government enterprises - - 	 81 - - - - - - - - 

IVI . 

Persons ................................................................

Non -financial private cporations ................. 

Federal 	.......................................................... —- 25 - - - - - - - - 

IV 2. Provincial ...................................................... .- - 	 56 - - - - - - - - 

VI Ranks and similar lending institutions -- -- 2 3 7 27 1 1 5 2 

VII. -- -- 2 3 2 25 -- -. 5 - 

VI 2. Other lending instiwtlons 	.......................... •- 

.. 

-- -- -- 5 2 1 1 - 2 

VI 2.2. Credltunions and causes populaires .. 

.. 

-. .. .. 5 3 1 - 2 

VI 2.3. 

Chartered 	banks .............................................. 

Trust companies 	...... ............................... -- -- -- -- -- -- -- -- -  - 

VI 2.4. Mortgage loan compan ies  ........................ -- -- -- -- -- - 	 I -- -- - - 

Insurance compan ies and pension funds - 	1 

... 

9 29 12 - 	 3 24 3 6 41 9 

VII I. Life insurance companies 	.......................... I 8 29 12 1 22 2 4 41 6 

VII 2. Fraternal  benefit societies 	........................ -  - - -  -- -- - - -- - - -  - 

VII 3. Fire and casualty insurance companies .... 

.. -- 

... 

1 - 	1 - 	I -- -- -- - - - 	2 - 

VII 4. Pension 	funds 	.............................................. - 	2 2 1 I - 	4 2 1 2 2 3 

VIII Other private financial Institutions 	..............  

.... 

3 - 	3 

VIII 1. 

. 

VIII 4. - 	3 - 	3 

Investment dealers 	........................................  

-- -- 1 -- -- - - 

IX 

Other, 	n.e.i.................................................... 

Public financial Institutions ............... 4 8 10 1 11 10 6 4 II 10 

IX I. Federal ........................................................... 5 9 tO 8 10 9 6 5 18 11 

IX 2. - 	I - 	I -- - 	 7 I 1 -- - 	I - 	7 - 	 I 

X Federal government ..........................................3 2 2 1 2 I - 	2 - 	1 3 - 	3 

XI Provincial  and municipal governments 26 10 27 17 54 60 32 41 44 73 

Xii. 

Provincial ....................................................... 

- 	 8 - 	 24 - 	 17 - 	27 10 16 - 	12 - 	 3 - 	 44 - 	 IS 

'l 2. 

Provincial ....................................................... 

34 34 44 44 44 44 44 44 88 88 Municipal 	....................................................... 

Rest of the world ............................................... 74 90 18 50 56 49 34 42 68 76 
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TABLE 7 -9. Category, by Quarters, 1968 -70 

Net Lending or Borrowing, Sector and Subsector Transaction' 
(Financial Accounts, Category 1900) 

1968 	1 	1969 1970 	6 mntIis 
June 30th 

- - - - 

Persons 	........................................................... 

2. 

- 545 450 211 

Unincorporated business 	............................... 385 403 - 207 

Non-financial private corporations 	................ - 	10'? - 145 - 549 - 	52 

Non-financial government enterprises 	. ........ - 	299 - 329 - 154 - 345 

Federal.......................................................... - 	1 - 137 - 	38 - 	83 
Provincial 	.................................................... - 	270 - 171 - 102 - 243 
Municipal 	. 	.................................................... - 	28 - 	21 - 	14 - 	19 

Real accowita balance ............................................ 

The monetary authorities 	................................ - 1 - 	1 - 

Bankofcanada 	............................................ 

.393 

- 1 - 	1 - 

Banks and similar lending institutions 

.

.. 	1,512 

.. 

69 72 15 42 
41  

.. 

36 32 31 
28  

.. 

.. 

36 - 	17 12 

Quebec savings banks 	... ........................ - 

.. 

2 - - 

Credit union and caisses populaires 

.. 

... 

16 19 - 	32 It 
5 4 2 

Chartered 	banks 	............................................ 
Other lending institutions 	............................ 

5 1 - 	9 

Sales finance and consumer loan com- 

.. 

Trust companies 	....................................... 2  

Mortgage loan companies 	.......................... 2  

5 10 8 panies......................................................8 

Insurance companies and pension funds 22 - 	2 - 	31 6 

Life insurance companies 	.. ........................ .- 	2 9 - 	32 - 	13 

- - - - 

Fire and casualty insurance companies • 22 9 2 20 
Fraternal benefit societies 	.......................... 

-. 	2 - 	1 - Pension 	funds 	..............................................2 

Other private financial institutions 23 40 - 	20 - 	11 

Investment dealers 	......................................... .. .. 18 

Mutual 	funds 	................................................. 4 - 2 3 

Closed-end funds 	.......................................... 3 - 	2 - 	11 1 

Other, 	n.e.l. 	............. 	.................................... 24 42 - 	11 - 	33 

12  7 8 18 
2 - 	8 - 	17 - 	3 

Public financial institutions 	............................ 

... 

14  15 9 21 
Federal 	............................................................ 
provincial 	...................................................... 

Federal 	government 	. ...................................... - 	52 239 138 343 

Provincial and municipal governments .245 - 104 386 133 

Provincial 	.. ....................... ......................... - 	84 8 340 - 	44 
- 	161 - 112 46 177 

Social security 	.................................................. 262 205 263 324 
206 157 196 245 

Municipal 	...................................................... 
. 

. 48 67 79 
Federal 	............................................................ 
Provincial 	.....................................................56 

Rest 	of 	the 	world 	............................................ - 	45 128 258 311 

Residual error of estimate, income and ex- 

. 

penditure accounts 	................._ ........ 48 -874 -774 

III IV I 	I II 1969 1970 

illons of dollars 

,577 - 281 1,1791 1,009 661 2.188 

,501 283 459 - 196 308 

307 - 580 - 	669 

:51 

- 	 54 - 	601 - 	923 

477 - 322 - 	206 - 318 - 	499 - 	524 
202 - 	62 - 	41 - 	9 - 	121 - 	50 
252 - 242 - 	1391 - 275 - 	345 - 	414 

23 - 	18 - 	26 - 	34 - 	33 - 	60 

1 -- ll_ 1- 1- 2 
I - - 	 I - 	I- I- 2 

67 36 31 67 58 98 
36 - 	3 47 38 63 85 
31 39- 16 29- 5 13 

19 17- 34 11- 21- 
I 5 4 1 6 
1: 6 1 1- 8 

13 12 13 16 1  18 

31 35- 2 18- 25 16 
S - 	27 - 	9 - 	II - 	45 - 	20 

4 61 8 311 22 39 
4 - 	2- 1 - 	2- 2- 3 

56 50 29 30- 31 59 
3 1 - 	5 - 18 - 	5 
4 4- 41 5 5- 36 

- 1- 2 - 	2- 10- 4 
63 44 77 27- 44 104 

9 10 - 12 10 12 
6 - 	5- 15 - 	5- 20- 20 

15 15 15 17 30 32 

116 448 - 	261 36 205 - 	225 

241 - 120 283 189 519 472 
135 40 269 100 294 369 
376 - 160 14 89 223 103 

290 207 277 342 587 619 
225 162 211 263 441 474 

65 45 66 79 146 

33 186 - 	50 - 212 569 
- 

558 118 - 	1.069 - 767 - 1,648 

Sector Subsector 

II 

IV 
IV'. 
1V2. 
IV 3. 

V 
vi. 

vi 
Vi 1. 
VI 2. 

VI 2.1. 
VI 2.2. 
VI 2.3. 
VI 2.4. 
VI 2.5. 

VII 
viii. 
VII 2. 
VII 3. 
VII 4. 

VIII 
Viii 1. 
VIII 2. 
Viii 3. 
VIII 4. 

IX 
IX I. 
IX 2. 

x 

XI 
Xli. 
XI 2. 

XII 
XII 1. 
XII 2. 

XIII 

Xiv 
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.- 

II 

III 

lv 

VI 

LTIT 

Vu' 

Ix 

Xl 

XII 

TABLE 7- 10. Category, by (luarters, 1968-70 
\ Financial Investment, Sector and Subsector Transactions 

Financial Accounts. Cttegor 2000) 

Subsector 
1968 1969 

I 	T  	 111 	J 	IV 

1970 6 rmnths.'taied 

UI 	
] 

IV 
---- - 

I II 1969 1970 

millions of dollars 

. 

516 

- - - - - - - - - Total net change in investment .........................- 

Persons 	.......................................................... 1 - 170 38 1,371 78 536 1 - 132 543 

Unincorporated business .............................. - 1,512 385 403 - 207 - 	1,501 283 459 - 	151 196 308 

Non-financial private corporations 223 - 516 - 338 - 498 - 	285 - 705 - 550 - 	87 - 834 - 637 

Non-financial government enterprises - 	228 - 390 - 137 - 294 - 	434 - 358 - 	159 - 128 - 431 - 287 

IV 	I. 4 - 104 - 	33 - 	47 - 	183 - 	76 - 	55 66 - 	80 II 

lv 2. PTovincial 	.................................................. - 23

.

2 - 277 - 	101 - 247 - 	252 - 282 - lOS - 196 - 348 - 301 

IV 3. 

Federal .......................................................... 

Banks and similar lending Institutions 	

.. 

. 

- 	9 - 	3 - 1 - 1 2 - 	3 3 

The monetary authorities.............................. 

. 	

3 - 	2 3 - - 	2 - - 	1 3 3 2 

V 1. Bank of Canada 	.............................. .......... - 1 - - 	1 - - 	I 3 1 2 

V 2. 

Municipal 	.....................................................- 

Exchange fund account 	............................ - 3 

. 

- 	2 2 - - 	I - - - 2 - 

V3 . - 

.- 

. 

18 

- - - - - - - - - Other .............................................................. 

. 

207 - 	22 4 16 181 - 	27 15 - 	t8 - 	12 

Vii. 9 173 - 	4 - 	6 - 	12 118 - 	9 - 	12 - 	10 - 	21 

VI 2. 27 34 - 	18 10 28 43 - 	18 27 - 	8 9 

VI 2.1. - 2 - - - 	1 - 	1 - - - - 

VI 2.2. Credit unions and caisses populaires 15 18 - 	33 10 17 21 - 	35 10 - 	23 - 	25 

VI 2.3. 

Chartered banks 	......................................... 

5 4 2 1 5 4 1 6 5 

VI 2.4. 

Other lending institutions ..........................

Quebec savings banks ............................ 

4 1 - 	10 - 	2 6 - - - 	9 - 

VI 2.5. 

Trust companies ......................................2 

Sales finance and consumer loan corn- 

Mortgage loan companies ........................2 

panics .................................................. 5 10 8 13 12 13 16 18 29 

insurance companies and pension funds 22 

..8 

- 	2 - 	31 6 3 - 	35 - 	2 18 - 	25 16 

VII 1. Life Insurance companies ......................... - 	2 - 	9 - 	32 - 	13 - 	5 - 	27 - 	9 - 	11 - 	45 - 	20 

VII 2. Fraternal benefit societies ....................... - - - - - - - _. 
- 

 - - 

VII 3. Fire and casualty Insurance companies 22 9 2 20 4 - 	6 8 31 22 39 

V114. Pensionfunds 	............................................ 2 - 	2 - 	I - 	1 4 -2 - 	I - 	2- 2 -3 

Other private financial institutions 2 

.

4 44 - 	21 - 	12 55 50 29 30 - 	33 59 

fill 	I. - - - 18 - 	3 1 - 	5 - 18 - 	5 

fIll 2. Mutual 	funds 	.............................................. - 	4 •- 2 3 - 	4 4 - 	41 5 5 - 	38 

fIll 3. 

Investment dealers ..................................... 

Closed-end funds ...................................... 4 - 	2 - 	11 1 - 	1 1 - 	2 - 	2 - 	10 - 	4 

fill 4. Other. 	n.e.i . ................................................ 

. 

24 46 - 	12 - 	34 63 44 77 27 - 	46 104 

- 	7 4 - 	8 - 	2 34 8 - 	29 - 	26 - 	10 - 	55 

lx I, Federal ........................................................ - 	19 - 	8 - 	18 - 	13 21 - 	3 - 	39 - 	42 - 	31 - 	81 

IX 2. 12 12 10 11 13 II 10 16 21 26 

. 

. 

74 3() - 160 327 205 550 - 364 69 167 - 295 

Public financial Institutions......................... 

Provincial and municipal governments .... ... - 	76 

. 

- 318 - 	55 - 	22 254 - 273 - 128 154 - 	77 26 

XII. - 	152 - 	20 356 - 	99 182 - 211 121 257 332 

Xl 2. 

Provincial 	.................................................... 

Provincial 	.................................................... 

. 

. - 298 - 411 77 72 - 273 - 339 33 - 334 - 306 

Federal government 	........................................ 

Municipal .....................................................76 

Social 	security 	.............................................. 262 205 263 324 290 207 27'7 342 587 819 

XII 1, Federal ........................................................ 206 157 196 245 225 162 211 263 441 474 
XII 2, 

.. 

.. 

48 67 79 65 45 66 79 146 145 ProvincIal 	...................................................56 

Rest of 	the 	world 	.......................................... 313 152 273 334 - 	6 190 - 	41 - 246 607 - 287 
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TABLE 7- ii. Category, by Quarters, 1968-70 
Net Increase in Financial Assets, Sector and Subsector Transaction. 

(Financial Accounts Category 2100) 

Sector Subsector 
1968 

__________ 
1969 	 1970 June 30th 

T
______________________________

I 	IIIII 	IV 	I 	11 	1969 	1970 

millions of dollars 

170 7.111 3,310 5,374 4,779 5,501 3,637 	5,972 8,684 9,609 
Persons 	..... ............ ......................................... 1,859 1.127 41 299 1,361 498 - 	 85 	- 	 73 340 - 158 

II 591 - 104 456 - 	 56 - 	 36 - 245 740 	- 219 400 521 
III 

Net change 	in assets 	........................................ 7 , 

Non-financial private corporations 	.............. 1.0 324 - 257 1.216 936 379 272 	1.230 959 1,502 
IV 

Unincorporated 	business .................................... 

Non.financial government enterprises 105 - 	 51 276 - 	 5 - 117 - 	 58 253 	- 	39 271 214 
IV 1. 

.52 

- 	 26 - 	 48 131 	I - 	 5 - 	 92 - 	 10 134 	38 126 172 
131 IV 2. 

Federal 	......................................................... 

- 	 4 145 -- - 	 25 - 	 49 119 	- 	 77 145 42 
IV 3. MunIcipal ............................ ....................•,, .. 1 .. . 	 . .. 1 

V The monetary authorities 	............. . ............... - 	 76 615 - 225 71 81 322 351 	960 - 154 1, III 
V 1.  

Provincial 	........................................................ 

- 306 287 - 190 233 58 123 - 161 	226 43 65 
V 2.  156 

. 

318 - 	 49 - 2133 - 	 55 152 495 	723 - 282 1.218 
V3, 

Bank 	of Canada 	........................................... 

Exchange fund account .................................. 

74  10 14 71 58 47 17 	11 85 28 
VI 

Other 	................................................................ 

1,496 1,601 889 926 374 1,261 250 	1.382 1,815 1,632 
VII. 1,090  1,133 	1 563 264 - 236 676 - 203 	846 827 643 
VI 2. 

Banks and similar lending Institutions ......... 

406  468 326 662 610 585 453 	536 988 989 
VI2,1, 

Chartered 	banks 	........................................... 

Quebec savings banks ........................,, 10 35 - 	 6 7 11 21 13 	- 	 1 1 12 
VI 2.2. 

Other lending institutions ........................... 

CredIt unions and catsses popula.tres 65 46 26 172 114 98 59 	154 146 213 
VI 2.3. 269  121 219 191 217 160 358 	169 410 527 
VI 2.4. 

Trust companies .......................................

Mortgage loan companies 	...................... 96 61 58 119 80 91 114 	53 177 16 7 
VI 2.5. Sales finance and consumer loan com-

... 

panies 	................................................. - 	 34 205 81 173 188 215 - 	 91 	161 254 70 
VII Insurance companies 	and 	pension funds 510 464 353 463 493 697 449 	537 816 986 

VII 1. Life Insurance companies ............................ 

. 

205 158 155 155 221 221 155 	111 310 266 
VII 2. Fraternal benefit societies .................... 3 3 2 2 3 3 2 	2 4 4 
VII 3. Fire and casually insurance companies 62 44 - 	 3 76 81 60 24 	115 73 139 
VII4. 240  259 199 230 188 413 268 	309 429 577 

VIII 216 192 253 211 - 	 19 128 195 	170 464 365 
VIII 1. 

Pension funds ................................................ 

96 - 	 84 202 169 - 	 89 - 	 70 207 	181 371 388 
VIII 2. Mutual funds 	...............................................  55 139 115 74 47 7 - 	 18 	- 	 59 189 - 	 77 
VIII 3. 

Other private financial institutions .................

Investment dealers .......................................... 

Closed-end funds 	........... . ........................... - 	 2 8 - 	 48 16 - 	 9 4 14 	30 - 	 32 44 
VIII 4. 

.... 

67  129 - 	 16 - 	 48 32 187 - 	 8 	18 - 	 64 10 
IX Public financial institutions 	................. 

. 

247 220 260 293 354 280 223 	306 553 529 
IX 1. 

Other, 	n.e.l. 	................................ .................. 

Federal 	.. .................. .............................. 146 146 162 118 207 184 132 	132 280 264 
IX 2. 74 98 175 147 96 91 	174 273 265 

X 

Provincial 	..................................................... 101  

476  1.387 - 190 140 - 	 14 1,366 - 154 	244 - 	 50 90 
XI Provincial and municipal governments 373 242 674 462 515 141 561 	560 1,136 1, 121 

XII. 

Federal 	government 	......................................... 

Provincial government ................... ............ 282 306 672 302 483 237 466 	530 974 996 
XI 2. Municipal government 	....... 	......................91 ., 

. 

- 	 64 2 160 32 - 	 96 95 	30 162 125 
XII Social 	security 	...............................................  262 205 263 324 290 207 277 	342 587 619 

XII 1. Federal 	............ - ............................- 206 157 196 245 225 162 211 	263 441 
Xli 2. 56  

. 

48 67 '79 65 45 66 	79 146 
XIII 

ProvIncial ....................  - ...........................

Rest of the world ..................  ......................... 59 889 517 1,030 581 525 305 	572 1.547 
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I '.iI I 7-12. Category, by Quarters. 1968-70 

Iii i.ti in Liabilities, Sector and Subsector Transactions 

Financial Accounts, Category 3100) 

Sector 	Subsector 

1968 1969 

- 
1970 6 months ended 

'____f_ 
Ill iv I 	II 	ill 	I 	IV I II 1969 1970 

millions of dollars 

7,170 7,111 3.310 5.374 4,779  5,501 3.637 5.972 8,684 9,609 
Netchange In liabilities 	................................... 

1,126 211 261 - 	10 576 - 621 - 80 472 - 701 

U 

Persons ............................................................343 

Unincorporated business 	.............................. . 2. 103 - 489 53 151 1.465 - 528 281 - 68 204 213 

Ill 829  840 81 1,712 1. 221 1,084 822 1,317 1.793 2, 139 

IV Non-financial government enterprises 333 339 413 289 317 300 412 89 702 501 

IV 1. - 	30 56 164 42 91 66 189 - 28 206 161 

IV 2. Provincial .................................................... 363 273 246 247 227 233 224 119 493 343 

IV 3. MunIcipal 	....................................................  10 3 -- - 	1 1 - 	I - 	2 3 - 	3 

V - 	73 617 - 228 71 63 322 352 957 - 157 1.309 

V I. - 306 287 - 191 233 59 123 - 160 223 42 63 

V 2.  Exchange fund account .............................. 159 320 - 	51 - 233 - 	54 152 495 723 - 284 1, 218 

V 3.  74 10 14 71 58 47 17 II 85 28 

VI Banks and similar lending Institutions 1.478 1,394 911 922 358 I, 100 277 1,367 1,833 1.644 

VII. Chartered 	banks .......................................... 1.099 960 567 210 - 224 558 - 194 858 831 664 

VI 2. 379 434 344 652 582 542 471 509 996 980 

VI 2.1. Quebec savings banks 	..........................10 33 - 	6 7 12 22 13 - 	1 1 12 

VI 2.2. 

Non-financial private corporations ............... 

CredIt unions and caissespopulaires so 28 7 162 97 77 94 144 169 238 

VI 2.3. 

Federal 	......................................................... 

267 116 215 189 216 155 354 168 404 522 

VI 2.4. 94 57 57 129 1 	82 85 114 53 186 167 

VI 2.5. 

The monetary authorities ............................... 

Sales finance and consumer loan corn- 
I 

Bank of Canada ........................................... 

panics 	.................................................. 42 200 71 165 175 203 - 104 145 236 41 

VII 

Other .............................................................. 

Insurance companies and pension funds 488 466 384 457 490 732 451 519 841 970 

VII 1. 

Other lending institutions 	......................... 

207 167 187 168 226 248 164 122 355 286 

VII 2. Fraternal benefit societies ....................... 3 3 2 2 3 3 2 2 4 4 

VII 3. 

Trust companies 	..................................... 

Mortgage loan companies ....................... 

Fire and casualty Insurance companIes 40 35 - 	5 56 77 66 16 84 51 100 

VU 4. 238 261 200 231 184 415 269 311 431 580 

VIII 

Life Insurance companies ......................... 

Other private financial InstitutiOns 192 148 274 223 - 	74 78 166 140 497 306 

VIII I. 96 - 	84 202 151 - 	86 - 	71 212 181 353 393 

VIII 2. 

Pension funds 	............................................. 

59 139 113 71 61 3 23 - 	84 184 - 	41 

VIII 3. 

Investment dealers 	..................................... 

Mutual funds 	............................................... 

- 	6 10 - 	37 15 - 	8 3 16 32 - 	22 48 

VIII 4. Other. 	n.e.I. 	................................................ .43 

. 

. 

. 

83 - 	4 14 - 	31 143 - 	85 - 	9 - 	18 - 	94 

IX 

Closed-end funds......................................... 

Public financial institutions ......................... 254 216 268 295 320 272 252 332 563 584 

IX 1. Federal ......................................................... 165 154 180 131 186 187 171 174 311 345 

IX 2. Provincial ..................................................... 89 62 88 164 134 85 81 158 252 239 

x 402 

. 

1, 157 - 	30 - 	187 - 219 816 210 175 - 217 385 

Xl Provincial and municipal governments 449 560 729 484 261 414 689 406 1,213 1,095 

Xli. 434 326 316 401 301 231 255 409 717 664 

XI 2. MunIcipal 	..................................................... 15 234 413 83 40 177 434 - 	3 496 431 

XII Social 

Federal government......................................... 

... ... ... ... ... ... ... ... - - 
XIII . 

Provincial..................................................... 

... ... ... ... ... ..- .,, •,. - - 
XII2. 

security.................................................

Federal ......................................................... 

.. 	- ... ... ... ... ... ... ... - - 
\III 

provIncial .....................................................

Rest of the world............................................. 372 737 244 696 587 335 346 818 940 
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TABLE 7- 13. Categories, by Quarters, 1968-70 

Official International Reserves, Sector and Subsector Transactions 
(Financial Accounts, Categories 3210 and 2210) 

1968 	 1969 
Sector Subsector 

Ill 	IV 	I 	II 	J 	III 	IV 

millions of dol 

28 331 - 	 38 - 	 54 - 	 5 1 

Rest of the 	world 	.............................................. 331 - 	 38 - 	 54 - 	 5 1 

. . 

11 

331 - 	 38 - 	 54 - 	 5 1 

Change in liabilities 	.......................................... . 

.28 

331 - 	 38 - 	 54 - 	 5 1 

V 1.  

Change 	in assets 	...................................................28 

Bank 	of Canada 	................................................ 3 - 	 3 108 - 	 8 - 

V 2.  

The monetary authorities 	.................................28 

. 

265 318 - 	 49 - 233 - 	 55 1 

V 3.  

Exchange fund account 	..................................... 

Other 	................................................................... 74 to 14 71 58 

XIII 

V 

1970 	6 months er 
June 30th 

II 	1969 	j 	1970 

527 781 - 	 92 1.308 

527 781 - 	 92 1.308 

527 781 - 	 92 1,308 
527 781 - 	 92 1,308 

15 51 105 66 

495 719 - 282 1,214 

17 11 85 28 

TABLE 7- 14. Categories, by Quarters, 1968-70 

Official Holdings of Gold and Foreign Exchange, Sector and Subsector Transactions 
(Financial Accounts, Categories 3211 and 2211) 

Sector Subsector 
1968 1969 1970 6 months ended 

Ill IV 1 11 III IV I F
_____  

II 1969 J 	1970 

millions of dollars 

Change 	in liabilities 	............................................  42 309 - 	 54 - 163 - 	 91 80 344 762 	- 217 1,106 
XIII Rest 	of the 	world 	..............................................  42 309 - 	 54 - 163 - 	 91 80 344 762 	- 217 1. 106 

Change 	in asse4s 	..................................................  42 309 - 	 54 - 163 - 	 91 80 344 762 	- 217 1,106 
V The monetary authorities 	................................  42 309 - 	 54 - 163 - 	 91 80 344 762 	- 217 1,106 

VI. Bank 	of 	Canada 	................................................  311 3 - 	 3 108 - 	 8 - 	 37 15 51 	105 66 
V 2. 265 318 - 	 49 - 278 - 	 82 120 325 708 	- 325 1,033 

V3 . 

Exchange fund account 	................................... 

Other 	................................................................... 4-12-2 5- 1 -3 4 3 	3 7 

TABLE 7 - 15. Categories, by Quarters, 1968-70 

International Monetary Fund, General Account, Sector and Subsector Transactions 
(Financial Accounts. Categories 3212 and 2212) 

1968 1969 1970 8 months ended 

S - tor &ibsector _______________ _______________________________  

III IV I II III IV I II 1969 1970 

millions of dollars 

70 22 16 109 86 82 40 8 125 48 
XtII 

Change in liabilities 	.............................................. 

70 22 16 109 86 82 40 8 125 48 Rest of the 	world 	................................................ 

70 22 16 109 86 82 40 8 125 45 

V The monetary authorities 70 22 16 109 86 82 40 8 125 

V 2.  

Change in assets 	..................................................... 

Exchange fund account 	.................................... 

................................... 

- - - 43 27 32 27 -- 43 27 

V 3.  Other 	.................................................................... 70 

.. 

22 16 66 59 50 13 8 82 



6 mont 
June 

1969 

I. 5'74 

43 
43 

1,393 
777 
616 

142 
398 
77 

- 51 
- 51 

6 
6 

25 
1,158 

2,574 
1.951 
- 71 

80 
30 
50 

- 28 
- 57 

29 
- 13 

9 
60 

- 30 

3 

- 44 
- 23 

- 34 
14 
33 

- 28 
74 

- 19 
8 

39 
-3 

42 

182 
418 
321 
97 

14 

1970 

I-- 

55 
- 246 
- 245 

363 
- 137 

500 
13 

122 
310 
55 

1,288 

299 
299 

1,289 
855 

- 43 

126 
165 
124 

14 
14 

9 
- 57 

55 
915 

- 354 
120 
It 

109 

- 6'? 
- 85 

18 
4 

61 
- 47 

9 

9 

74 
4 ,  

38 
12 

- 46 
- 3 
-6 
-6 
- 31 

- 25 

- 24 

- 729 
284 
223 

51 

31 

14 
14 

- 315 

1.288 

1,466 
- 43 
- 67 

6 
- 73 

81 
-7 

68 
3 

- to 
87 

- 19 

7 

4 
- 14 

5 
13 

85 
29 
99 
7 
8 

66 
9 

57 

- 465 
145 
127 

IS 

36 

1,578 

284 
284 

1,207 
940 
267 
35 
5'? 

107 
68 

4 
4 

23 
60 

1,578 

813 
185 

- 28 
31 

- 59 

255 
148 
107 

14 
12 
72 
23 

- 14 

33 
22 

2 
9 

40 
4 

28 
7 

11 

2 
6 
4 

451 
- 227 
- 119 
- 108 

54 

808 

- 314 
314 

771 
539 
232 

- 7 
18 

207 
14 

- 10 
- 10 

8 
8 

25 
328 

808 

750 
- 122 

81 
- 	2 

83 

- 144 
- 160 

18 
- 18 
- 10 

81 
- 29 

8 

- 63 
- 20 

- 48 
6 

74 
42 
60 

- 11 
- 17 

10 
2 
8 

- 210 
443 
471 

- 28 
- 	11 

- 
I I). (ategorle"i. by Quarters, 1968-70 

iii' iiI Drawing Rights, Sector and Subsector Transactions 

	

(Financial Accounts, C 	cri.- 3213 and 2213) 

	

19,01 	 1969 

 ' I ll  

	

Chan&e In liabilities .........................................- 	- 	- 	- 

	

Rest of the world ............. .....................- 	- 	- 	- 

('hsnge in assets ......................................... 	 - 	- 	- 	- 

	

The monetary authorities .............................- 	- 	- 	- 

- 	-- 

6 months ended 
June 30th 

1969 _L _ 
II 	- 	154 

11 	- 	154 

ll 	- 	134 
Ii 	- 	154 
Ii 

	

III 	IV 	I 	I 

millions of dollars 

	

- 	- 	143 

	

- 	- 	143 

	

- 	- 	143 

	

- 	- 	143 
- 	1 ti 

- 	Subsector 

I \ItI.I 	I. ( ,il4'ttics 	IS 	tjLI.LtIr 	I 1 I6M - 

urrcncy and Deposits, Sector and Subsector Transactions 

(Financial Accounts. Categories 3310 and 2310) 

I 	1968 	1 	1969 

VI 
Vt. 

VI 	I 

O 3.  
4.  

Vut 	I. 

Ix 
IX 2. 

x 
XI U 

Il 
IV 

IV I. 
IV 2.  
IV 3.  

VI 
VII. 
VI 2. 

VI 2.1. 
VI 2.2. 
VI 2.3. 
VI 2.4. 
VI 2.5. 

VII 
VII 	1. 
VII 2. 
VII 3. 
VII 4. 

VU' 
VIII 	I. 
VIII 2. 
VIII 3. 
VIII 4. 

IX 
IX I. 
IX 2. 

• ft 
\itI 

(lsige In liabilities ........................... ............ .1,536 - 	7 
Bank of Canada ....... . ................................. - 	7 

Banks and simflar lending Institutions 1.434 
1.087 

347 
10 

Credit unions and calsses populaires 38 
240 

59 

Other private f1nncial institutions ............ 

Other lending institutions 	.......................... 

Other, 	n.e.i . 	.............................................. 

Public financial Institutions .......... 13 
13 

Federal government 	..... - 	5 
Rest of the 	world 	......................................... 101 

The monetary authorities ................................ 

1,536 

Chartered 	banks 	......................................... 

814 

..21 

Quebec savings banks 	............................. 

98 

Trust 	companies 	....................................... 

Non-financiaL government enterprises 44 

Mortgage loan companies .......................... 

Change In assets 	....... ....................................... 

-  53 
97 

Provincial...................................................... 

Municipal.................................................... 

Banks and similar lending Institutions 338 
254 

Persons 	............................................................ 
Non-f inane ial pvivate corporations ................. 

84 

Federal......................................................... 

- 	7 
Credit unions and caisses populaires 21 

45 

Provincial 	..................................................... 

Chartered 	banks 	.......................................... 
Other lending institutions 	........................... 

5 

Quebec savings banks 	........................... 

Sales finance and consumer loan com- 
20 

Insurance companies and pension funds 121 

Trust companies 	....................................... 

Fraternal benefit societies 	...................... 

Mortgage loan companies .......................... 

Fire and casualty insurance companies 40 

panies..................................................... 

60 

Other private financial institutions ........ 80 
33 
1$ 

[,ire insurance companies 	........................... 
....-. 

28 
Other, 	n.e.l. 	............................................... .- 	14 

Public financial institutions ....................- - 	8 

p ension 	funds 	................................................ 

Federal........................................................ I 

Investment 	dealers 	........................................ 
Mutual 	funds 	.................................................. 

- 	9 

Closed-end 	funds 	......................................... 

- 63 
Provincial and municipal governments 

.... 

128 

Provincial...........................................,. ......
Federal 	government 	....................................... 

Provincial .................................................... .56 
72 Municipal 	..................................................... 

Rest 	of the world 	........................................... 4 

II 	I 	Ill 	I 	IV 

millions of dollars 

	

1,766 	1,003 	1,113 

	

357 	46 	127 

	

357 	46 	127 

	

622 	74 	852 

	

238 	- 246 	494 

	

384 	320 	358 

	

6 	12 	22 

	

124 	108 	75 

	

191 	186 	165 

	

63 	14 	96 

	

- 41 	1 	2 

	

- 41 	1 	2 

	

-2 	8 	8 

	

-2 	8 	8 

-- 	7 	2 

	

830 	867 	122 

	

1,766 	1,003 	1,113 

	

1,201 	1,028 	113 

	

51 	- 	3 	121 
- 	I 	- 76 	- 43 

	

32 	- 66 	13 

	

- 33 	- 10 	- 56 

	

116 	- 14 	181 

	

103 	26 	116 

	

13 	- 40 	65 

	

5-2 	1 

	

19 	11 	1 

	

- 21 	- 56 	53 
- 	1 	- 	6 	- 12 

	

Ii 	7 	22 

	

19 	109 	94 

	

- 	3 	- 7 	54 

	

il 	19 	23 

	

8 	97 	17 

	

41 	40 	- 14 - 

	

70 	- 22 	30 

	

14 	30 	- 65 
- 	8- 	3 	-- 

	

23 	35 	21 

	

29 	16 	- 30 

	

-5-2 	9 

	

34 	18 	- 39 

	

392 	- 237 	775 

	

- 25 	144 	- 134 

	

-150 	122 	2 

	

125 	22 	- 136 

	

25 	- 	4 	50  

s ended 
30th 

1970 

1,343 

53 
53 

1,652 
718 
934 

12 
248 
495 
179 

9 
- 	372 

1,343 
2,381 

- 397 
53 
17 
36 

- 	6 
- 	92 

86 
7 

51 
40 

- 	10 

- 	2 

- 	70 
- 	61 

- 	33 
25 

39 
- 	32 

93 

- 	23 

41 
S 

:33 

- 1,194 
429 
350 
79 

67 
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TABE.1: 7-18. Categories, by Quarters, 1968 -70 
Currency and Bank Deposits, Sector and Subsector Transactions. 

(Financial Accounts, Categories 3311 and 2311) 

SectorSubsector 
1968 1969 	 1570 	5 

Ill 

-___________ 
IV 1 11 III IV 

- 	-_______________________________________________________ 

I II 	1969 

- 

1970 

millions 01 dollars 

('hange 	in 	liabilities 	.......................................... 104 1.251 253 597 - 191 623 - 373 1,153 850 780 

V The monetary authorities 	.............................. - 

..I, 

7 284 - 314 357 46 127 - 246 299 43 53 

V I. Bank 	of Canada 	.......................................... - 	7 284 - 314 357 46 127 - 246 299 43 53 

VI Banks and similar lending institutions 1.087 

.. 

.. 

940 539 238 - 246 494 - 137 855 777 718 

VI I. Chartered banks 	........................................... 1.087 940 539 238 - 246 494 - 137 855 777 718 

X 27 28 2 9 2 10 - 	1 30 9 Federal 	government 	....................................... 24 

Change in assets 	................................................ 

... 

04 1.251 253 597 - 191 623 - 373 1,153 850 780 

I Persons 	............................................................. .534 421 254 423 63 - 436 292 1.412 677 1.704 

III 

. 62 

127 - 	131 - 124 - 	56 1? - 110 - 	54 - 255 - 	164 

IV 

Non-financial private corporations 	...............130 

Non-financial government enterprises .......... 38 8 17 - 	116 30 29 22 25 51 

IV J. Federal 	.................................... .................... .- 53 

. 

31 - 	2 32 - 	66 13 10 6 30 16 

IV 2. Provincial 	..................................................... - 	9 7 10 -. 	15 - 	r 17 19 16 - 	5 35 

IV3. .. .. .. .. . 	. .. .. .. - - 

VI Banks and similar lending institutions 313 241 - 104 79 - 	67 168 - 	30 11 - 	25 - 	19 

Vii. 

Municipal 	......................................................... 

148 - 160 103 26 116 - 	85 - 	7 - 	57 - 	92 

VI 2. 

Chartered 	banks 	...........................................254 

93 56 - 	24 - 	93 52 55 18 32 73 

VI 2.1. 

Other lending institutions ...........................59 

Quebec 	savings 	banks ............................. 7 14 - 	18 5 - 	2 1 4 3 - 	13 7 

VI 2.2. Credit unions and caisses populaires 22 12 - 	14 14 4 4 51 - 	9 - 42 

VI 2.3. Trust 	companies ........................................ 30 . 	

4 

72 94 - 	31 - 	87 33 - 	6 48 63 42 

VI 2.4. Mortgage loan companies 	...................... 16 - 	2 - 	13 - 	4 - 	8 12 - 	23 - 	15 - 	11 

VI 2.5. Sales finance and consumer loan com- 

. 

panies 	.................................................. 	.. 18-21 - 	4 1 - 	4 22-6 - 	I -3- 7 

VII Insurance companies and pension funds 83 34 - 	59 12 78 91 - 	78 1 - 	47 - 	77 

VII I. 21 22 - 	19 - 	4 - 	6 55 - 	47 - 	14 - 	23 - 	61 

VII 2. Fraternal benefit societies ........................ - -- - 	I - - - - -- - 	1 - - - 	1 - 	1 

VII 3. 

Life insurance companies ............................ 

Fire and casualty insurance companies 30 6 - 	43 11 14 24 - 	38 6 - 	32 - 	32 

VII 4. 32 6 4 5 70 12 8 9 9 17 

VIII 

Pension 	funds ............................................... 

Other private financial institutions ............... 36 43 78 - 	66 - 	5 - 	26 - 	15 72 12 57 

VIII I. 21 - 	1 46 - 	72 - 	18 27 8 - 	33 - 	26 - 	25 

VIII 2. 3 29 52 - 	13 39 - 	75 - 	1 94 39 93 

Viii 3. 

Investment dealers .......................................

Mutual funds 	................................................. 

27 5 - 	12 - 	6 - 	7 2 - 	5 2 - 	18 - 	3 

VIII 4, -  15 10 - 	8 25 - 	19 20 - 	17 9 17 - 	8 

IX - 	3 16 14 15 7 - 	4 - 	22 17 29 - 	5 

IX1. I 6 2- 5- 2 9- 1 9- 3 8 

IX 2. 

Closed-end funds ......................................... 

- 	4 10 12 20 9 - 	13 - 	21 8 32 - 	13 

X 

Other, 	n.e.l.................................................. 

Provincial 	..................................................... 

- 66 455 - 207 385 - 234 772 - 731 - 466 178 - 	1. 197 

XI 

Public financial institutions 	......................... 

Federal 	......................................................... 

Provincial and municipal governments 130 - 	181 407 - 162 136 - 	30 261 98 245 359 

Xii. 

Federal 	government ......................................... 

67 - 107 462 - 232 131 20 252 59 230 fl! 

Xl 2. 

Provincial 	..................................................... 

63 - 	74 - 	55 70 5 - 	50 9 39 16 

XIII 

Municipal 	.................................- .................... 

Rest of the world ............................................ 9 57 - 	7 Ur 3 45 31 40 11 



millions of dollars 

331 261 227 339 327 368 
Banks and similar lending Institutions 347 267 232 384 320 358 

341 267 232 384 320 358 
10 35 - 	7 6 12 22 

Change 	In liabilities 	......................................... 

Credit unions and caisses populaires 38 57 18 124 108 75 
240 107 207 191 186 165 

Other lending institutions ......................... 

59 68 14 63 14 96 

Quebec savings banks ........................... 

Other private financial institutions . - . 	. - 10 - 41 1 2 
Other. 	n.e.!. 	.............................................. .. .. - 10 - 41 1 2 

Trust companies 	..................................... 

Mortgage loan companies 	..................... 

Public financial Institutions 	....................... .13 4 8 - 	2 8 8 
Provincial 	................................................... 13 4 8 - 	2 8 8 

Federal government 	....................................... - 29 - 	4 - 	3 - 	2 - 	2 -. 
33 1  267 227 339 321 368 
204 304 251 197 315 402 

Non-financial private corporations 16 41 - 34 - 	7 - - 39 
Non-financial government enterprises 54 - 44 23 12 - 	8 - 29 

Change 	in assets 	............................................... 

Persons 	........................................................... 

54 - 44 23 12 8 29 
.. .. . 	. .. . 

Banks and similar lending institutions 26  
26 7 23 1 29 - 12 

Credit unions and caisses populaires - 	I - - 4 5 13 - 	3 

Municipal ..................................................... 

16 - 3 - 	8 12 - 	6 

Other lending institutions ......................... 

11  7 - 30 3 1 -- 
Sales finance and consumer loan com- 

-  - -. -- 1 3 - 	3 

Trust companies ..................................... 

Insurance companies and pension funds 38 - 	1 - 	4 7 31 2 

Mortgage loan companies 	..................... 

- - - - - 	1 1 - 	1 - 	1 

Provincial 	................................................... 

panies ................................................. 

Fire and casuaity insurance companies 10 - 	4 - 	5 3 5 - 	2 
28 3 2 3 27 5 

Other private financial institutions 7 2 7 18 - 22 8 
- - - 3 3 - 	5 6 

7 2 2 16 - 19 4 
- - - - 1 - 	1 2 - 

Life Insurance companies ......................... 

Other. 	n.e.i. 	.............................................. - - -- 1 -- -- - 

Pension funds 	............................................. 

Investment dealers 	.................................... 
Mutual 	funds 	............................................... 

- 	5 - 14 - 	4 14 9 - 26 
- 	S - 14 - 	4 14 9 - 26 

Closed-end funds 	..................................... 

Provincial and municipal governments - 	4 - 25 15 90 - 20 - 21 

Public financial institutions 	....................... 

- 	7 

. 

- 12 9 80 - 12 - 15 

Provincial 	................................................... 

3 - 13 6 10 - 	8 - 	6 
Provincial 	................................................... 
Municipal 	..................................................... 

Rest 	of 	the 	world 	................................. .......... - 	S - 	3 - 	4 7 - 	7 5 

VI 2. 
V12.1. 
VI 2.2. 
VI 2.3. 
VI 2.4. 

"III 
VIII 4. 

IX 2. 

1V2. 
1V3. 

VI 
VI2. 

VI 2.2. 
VI 2.3. 
VI 2.4. 
VI 2.5. 

VII 
VIII. 
VII3. 
VII 4. 

VIII 
VIII I. 
VIII 2. 
VIII 3. 
VIII 4. 

• IX2. 

XII. 

I I 
Xl 2. 

485 450 566 935 
500 434 616 934 
500 434 616 934 

13 -1 - 	1 12 
122 126 142 248 
310 185 398 495 

55 124 77 179 
-- 1 -51 I 
-- I -51 1 

-14 14 6 - 
-14 14 6 - 

485 450 566 935 
516 323 448 839 

-34 26 -41 -8 
14 6 35 20 
14 6 35 20 

-5 -22 2 
7 -5 -22 2 

10 - 1 9 9 
- 	1 -3 - 	5 -4 
- 	1 -- -27 -1 

- 	1 -1 1 -2 
5 3 3 8 

1 -1 -2 - 
4 4 5 8 
6 -2 25 4 

- 	5 -1 6 - 
-- -4 18 -4 

1 4 - 
10 -1 1 9 

- 	3 49 10 46 
- 	3 49 10 46 
-26 54 105 28 
-32 62 89 30 

6 -8 16 -2 
3 4 

i'ABLE 7-20. Categories, by Quarters, 1968-70 

Foreign Currency and Deposits, Sector and Subsector Transactions 
(Financial Accounts, Categories 3313 and 2313) 

1968 

III 	IV 

1969

—]  --------i 
II 	III 	IV 

mill ions of dollar 

101 60 328 830 867 122 
101 60 328 830 867 122 
101 60 328 830 867 122 

('hange 	in liabilities 	......................................... 

	

Rest of the world 	........................................... 

76 68 245 581 650 147 
Change 	In assets 	............................................... 

Non-financial private corporations - 48 17 43 182 53 69 
Persons 	............................................................ 

Non-financial government enterprises 52 - 22 50 - 30 48 - 44 
Federal....................................................... . . . . . 	. . . . 
Provincial 	................................................... 52 - 22 50 - 30 48 - 44 

Banks and similar lending institutions - 	1 7 - 17 36 24 25 
Other lending institutions 	...................... 1 1 - 17 36 24 25 

Trust companies 	.................................... 1 - - - 16 18 19 26 
Mortgage loan companies 	. .................. - 	2 -- 3 9 - 3 - 	4 
Sales finance and consumer loan com- 

2 7 -4 9 8 3 
Insurance companies and pension funds -. -- - - -. - - 

Fire and casualty 	insurance companies - - - - - - -. - - 1 
Other private financial Institutions 17 - 	5 - 	11 7 67 4 

12 - 	3 - 	7 - 	1 I - 	3 
5 

. 

- 	5 6 11 10 6 

panles 	................................................. 

- 	1 2 - - - 	1 2 - 	1 
I 1 - 10 - 	2 54 2 

Investment dealers 	..................................... 
Mutual 	funds 	............................................... 

3 - 	4 - 	3 7 - 3 3 

Closed-end 	funds 	....................................... 
Other. 	n.e.i................................................ 

Provincial and municipal government'i 2 - 21 21 47 28 - 83 
Federal government 	....................................... 

- 	4 -- - - 2 3 - 	3 Provincial...................................................
Municipal 	........................ . ......................... 6 - 21 21 45 25 - 80 

Sector I Subsector 

XIII 

III 
IV 

IV 1.  
IV 2.  

VI 
VI 2. 

VI 2.3. 
VI 2.4. 
VI 2.5. 

. 

VII 
VII 3. 

VIII 
VIII I. 
VIII 2. 
VIII 3. 
VIII 4. 

XI 1.  
XI 2.  

I 6 months ended 1970 	June 30th 

I 	I 	II 	1969 I 1970 

57 	- 315 	1, 158 1 - 372 
57 	-315 	1,158 	-372 

	

57 -315 	1.158 - 372 
107 - 269 826 - 162 

- 210 - 	15 225 - 225 
77 - 	95 20 - 	38 

1 --  - 1 
76 - 	95 20 - 	19 

- 	44 55 19 11 
- 	44 55 19 11 
- 	40 42 2 2 
- 	2 4 12 2 

-2 9 5 7 

- 	1 •- - - 	1 
- 	37 15 - 	4 - 	22 
- 	6 5 -8- 1 
- 	5 9 17 4 
- 	2 1 -1 - 	1 
- 	24 -- - 12 - 	24 

2 I 4 3 
49 - 	7 68 42 

3 6 2 9 
46 - 	13 86 33 

I Ull, I 7 - 19. (axegories, by Quarters, 1968-70 

I)j)i)SI(S in Other Institutions, Sector and Subsector Transactions 
(Financial Accounts, Categories 3312 and 2312) 

1968 	

1969 	 1970 	6 months ended 

in I 	
- 1 
	IV 	I 	I 	II 	1969 I 1910 

Subsector 
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TABLE 7-21. Categories, by Quarters, 1968-70 

Payables and Receivables, Sector and Subsector Transactions 

(Financial Accounts, Categories 3320 and 2320) 

Sector Subsector 
1968 

Ill 	IV 

1969 	 97) 

I II III IV I II 1969 1970 

millions of dollars 

1,076 633 71 1.139 593 294 334 921 1,210 1,255 Change 	in 	liabilities .......................................... 

489 91 545 203 426 - 383 346 656 - 	37 
U 

Persons 	...........................................................302 
Unincorporated business ...............................226 

. 
- 50 310 304 228 - 601 615 615 614 1,230 

III Non-financial private corporations .............. .504 138 - 422 337 209 454 - 110 136 - 85 26 
IV Non-financial government enterprises  4 94 - 	24 - 	41 - 13 72 - 	I - 	14 - 65 - 	15 

IV 1. Federal ........................................................ -- 21 - 	24 3 14 30 - 	1 1 29 
IV 2. Provincial 	.................................................. 

. 	

5 94 - 	49 - 	17 - 16 58 - 	31 - 	13 - 66 - 	44 
IV 3. Municipal ,• .. - - 

VI Banks and similar lending institutions 7 

. 

- 	8 - 	1 3 4 - 	I - 	2 1 2 - 
VI 2. Other lending institutions ......................... 7 - 	8 - 	1 3 4 - 	1 - 	2 1 2 - 

VI 2.5. Sales finance and consumer loan com- 
panies .................................................. 

...... 

. -8 - 	1 3 4 - 	1 - 	2 1 2 - 	I 
VII Insurance companies and pension funds   2 

.7 

12 - 	5 - 	4 - 	3 4 - 	1 - 	4 - 	9 - 	5 
VII 3. Fire and casualty Insurance companies - 	2 12 - 	5 - 	4 - 	3 4 - 	1 - 	4 - 	9 - 

VIII Other private financial institutions 6 40 - 	42 13 8 - 	20 24 - 	38 - 29 - 	14 
VIII 2. 6 31 - 	36 2 9 - 	20 22 - 	24 - 34 - 	2 
VIII 3. 9 - 	6 - 	2 -. - 	1 1 - 	1 - 	8 - 
VIII 4. Other, 	n.e.i. ................................................ -- -- 13 - 	1 1 1 - 	13 13 - 	12 

IX 

Closed-end 	funds 	.......................................-- 

. 	

2 

1 2 - 	6 2 2 - 	4 5 - 	4 
IX 1. 

Public financial institutions......................... --  
Federal ........................................ 

.-- 

2 2 2 - 	5 2 2 - 	3 5 - 	3 2 
IX 2. 

Mutual 	funds 	................................................ 

ProvincIal 	.................................................. - 	1 - - - 	1 - - - - - 	1 - - - 	I - 	I 
X Federal 	government 	......................................  - 	3 158 - 144 - 	3 4 159 - 143 14 Ifi 

XI Provincial and municipal governments 37 

. 

- 80 4 112 - 42 - 	46 37 17 116 54 
XII. 32 - 85 - 	1 107 - 47 - 	51 32 12 106 44 
Xl 2. 

Provincial 	................................................... 
Municipal 	..................................................... 5 5 5 5 5 5 5 5 10 10 

Change 	in assets 	............................................... 1,076  633 71 1,139 593 294 334 921 1,210 I,255 
II Unincorporated business ............................... 8 16 - 	20 8 - 	11 31 - 	22 4 - 12 - 	18 

III Non-financial private corporations .............. .860 151 - 287 647 453 28 421 594 360 1.01$ 
IV Non-financial government enterprises 41 25 58 - 	66 6 - 	11 66 35 - 	8 31 

IV 1. 30 - 	2 40 - 	37 17 30 63 - 	17 3 46 
1V2. 

Federal .......................................................... 
11  27 18 - 	29 11 19 3 - 	18 - 	Il 15 

IV3. 
Provincial 	..................................................... 

Municipal ..................................................... .. .. .. .. .. .. .. .. - - 
VI Banks and similar lending institutions 235 338 196 549 142 186 - 273 317 745 44 

Vii. 1 66 258 202 303 - 57 35 - 	35 165 505 130 
VI 2. 69 80 - 	6 246 199 151 - 238 152 240 - 	86 

VI 2.1. Quebec savings banks ........................... 1  1 I 4 2 -- -- -- - 
VI 2.2. Credit unions and caisses populaires 29 41 - 	25 72 52 57 - 	49 74 47 25 
VI 2.5. Sales finance and consumer loan com- 

39 38 18 170 145 94 - 189 '78 188 - 	Ill 
VII Insurance companies and pension funds ,,., - 21 - 	1 47 60 32 - 	6 65 74 107 139 

VII I. 15 11 13 26 37 29 26 32 39 58 
VII 2. -- 1 -- - - -- I - - - - - - 
VII 3. Fire and casualty insurance companies - 26 - 16 31 31 5 - 	41 36 39 62 75 
VII 4. - 10 3 3 3 - 10 5 3 3 6 6 

VIII 

Chartered banks 	......................................... 

- 33 80 3 - 	37 - 25 60 9 - 	80 - 34 - 	51 
VIII 1. 

Other lending instItutions ......................... 

- 	5 22 - - - '- - - - - 
VIII 2. - 21 28 8 - 	6 - 22 28 11 - 	52 2 - 	41 
VIII 3. 

panies ................................................... 

- 	3 2 -- - 	1 -- - - 1 1 - 	1 - 	2 
VIII 4. 

Life insurance companies ......................... 

Fraternal benefit societies ....................... 

- 	4 28 - 	5 - 	30 - 	3 32 - 	1 - 	7 - 35 - 	8 
IX 

Pension 	funds ............................................. 

3 1 -- -- 3 - 	I 22 5 - 27 
IX 1. 

Other private financial institutions .............

investment dealers ..................................... 

Public financial institutions ......................... 

3 1 -- -- 3 - 	2 22 5 - 21 
IX 2. 

Mutual 	funds 	............................................... 
Closed-end funds 	....................................... 

-- -- -- -- - - I -- -- - - 
X 

Other. 	n.e.i.................................................. 

-- -- 1 2 - 	I 
XI 

Federal.........................................................
Provincial 	................................................... 

Provincial and municipal governments - 17 23 73 - 	24 - 	6 '7 47 21 49 65 
XI 1. 

Federal government 	....................................... 

- 18 22 72 - 	25 - 	7 6 46 20 47 (ii 
XI 2. 

Provincial 	................................................... 
Municipal ..................................................... I I I I 1 1 1 1 2 2 



I UILE 7 -22. Categories, by Quarters, 1968- 70 
risumer Credit, Sector and Subsector Transactions 

(Financial Accounc, Catgories 3321 anti 2321) 

1968 	 1969 

I 	IV t 1 	1 III 

millions 

	

('bange in liabilities .........................................302 	489 	91 	565 	203 

	

Pirsolls ...........................................................302 	489 	91 	565 	203 

	

('hsne in assets ...............................................302 	489 	91 	565 	203 

. 
4 

18 - 20 8 - 	11 
Nun-financial private corporations 124 - 96 13 36 
Banks and similar lending institutions 235 338 196 549 142 

166 258 202 303 - 57 
Other 	lending institutions ......................... 69 80 - 	6 246 199 

I I 1 4 2 

Unincorporated business ...............................8 

Credit unions and ca isses populaires 29  41 - 25 72 52 
Sales finance and consumer loan com- 

Chartered 	hacks 	......................................... 

39 38 18 170 145 

Quehi'c savings 	banks ............................. 

Insurance companies and pension funds 15 11 13 26 37 
panies 	................................................. 

15 Il 13 26 37 Life insurance companies ..........................
Other private financial institutions .. .. - 	2 - 31 - 	1 

Other. 	n.e.i. 	.............................................. ... .. - 	2 - 31 - 	1 

June 30th 

IV fI 
1970 	6 months ended 

I 	II 	1 1969 I 1970 

426 -  383 	346 	656 - 37 

426 - 383 	346 	856 - 37 

426 -383 	346 	656 - 37 

31 -22 4 -12 - 	18 
149 - 113 3 - 83 - 110 
186 - 273 317 745 44 
35 - 	35 165 505 130 

151 - 238 152 240 - 	86 
-- -- -- 5 - 
57 - 	49 74 47 25 

94 - 189 78 188 - 	Ill 
29 26 32 39 58 
29 26 32 39 58 
31 - 	I - 10 - 33 - 	11 
31 - 	1 - 	10 - 33 - 	ii 

%, 1968-70 
ubsector Trans tctions 

nt 2322) 

1969 

	

II 	Ifl 

millionr 

	

574 	390 

	

304 	228 

	

337 	209 

	

-41 	-13 

	

- 24 	3 

	

- 17 	- 16 

	

3 	4 

	

3 	4 

	

4 	-3 

	

-4 	-3 

	

13 	8 

	

2 	9 

	

- 	2 	-- 

	

13 	- 1 

	

-6 	2 

	

- 	 2 

	

- 144 	- 3 

	

112 	-42 

	

107 	-47 

	

5 	5 

	

574 	390 

	

634 	417 

	

- 66 	6 

	

- 37 	17 

	

-29 	-11 

- I 

	

31 	5 

	

3 	-10' 

	

- 6 	-24 

- ? 

	

- 	1 	-2 

	

-- 	3 

	

-- 	3 

-I 

	

- 24 	- 6 

	

- 25 	- 7 

2  

	

1 	1 

1970 	6 months ended 
June 30th 

I 	II 	1969 I 1970 

717 1 	575 I 	554 I 1,292 
615 615 614 1230 

-110 136 -85 26 
- 	1 - 	14 -65 -15 

30 - 	1 1 29 
- 	31 - 	13 -66 -44 

-' •1 2-1 
-2 1 2 -1 

-2 I 2 -1 
- 	1 -4 -9 -5 
- 	1 - 	4 -9 -5 

24 -38 -29 -14 
22 - 	24 -34 - 	2 

1 - 	I -8 - 
1 - 	13 13 -12 

-4 5 -4 1 
-3 5 -3 2 

159 - 143 14 16 
37 17 116 54 
32 12 106 44 

5 5 10 10 

717 575 554 1,292 
534 591 443 1,125 
66 - 	35 - 	8 31 
83 - 	17 3 46 

3 - 	18 -Il -15 

42 68 81 

36 39 62 75 
3 3 6 6 

10 - 	50 - 	I -40 

11-52 2 -41 
- 	1 - 	1 - 	I -2 

-- 3 -2 3 
22 5 - 27 
22 5 - 27 

- 	1 1 3 : 
47 21 49 68 
46 20 47 66 

1 1 2 2 

IV 

of dolls 

132 

- 601 
454 
72 
14 
58 

4 
4 

- 20 
- 20 

2 

4 
- 46 
- 51 

5 

- 132 

- 121 
- 	II 
- 30 

19 

- 

- 41 
S 

29 

28 

- 

.7 
6 

Is - 

Subseclor 

II 
VI 

VII. 
VI 2, 

VI 2.1. 
VI2.2. 
VI 2.5. 

VII 
VII 1. 

VIII 
VIII 4. 

Sectnr 	Subsector 

lvi. 
IV 2.  
IV 3.  

VI 
VI 2. 

VI 2.5. 

VII 
VII 3. 

VIII 
VIII 2. 
VIII 3. 
VIII 4. 

Ix 
IX I. 
IX 2. 

X 
xi 

XI I. 
XI 2. 

III 
I V 

IV I. 
IV 2.  
IV 3.  

VII 
VII 2. 
VII 3. 
Vii 4. 

VIII 
VIII 	I. 
VIII 2. 
VIII 3. 
VIII 4. 

lx 
IX 	I. 
IX 2. • 

TABLE 7-23. Categories, by Ouarter 

Trade Payables and Receivables, Sector and S 

(F'inancial Acc0un1, Cat(gorie. 3222 

III

I liii)) 

iIV 	I1 
144 - 	20 . 	

4 

- 50 310 Non-financial private corporations 504 138 - 422 Non-financial government enterprises 94 - 	24 

Change in lisbilitiPs .........................................774 

Federal.................................................... -- 25 

tJnincorporated 	husines ................................226 

Provincial 	... 	. 	............................................ - 94 - 	49 Municipal.................................................... 
Banks anil similar lending institutions 7 

. 

- 	8 - 	I 
7 

.... 

- 	8 - 
Sales finance and consumer loan com- 

7 - 8 - 
Insurance companies and pension funds  - 	2 12 - 

panies....................................................

Fire and casualty insurance companies - 	2 12 - 	s 
Other private financial institutions 6 40 - 	42 

6 31 - 	36 
-- 9 - 	6 

Other lending institutions ........................... 

Mutual 	funds 	................................................. 

Other, 	n.e.i. 	.............................................. - - -- . - 
Closed -end funds ........................................

Public financial 	institutions ........................ -- 1 2 
..2 2 2 

- 	2 - 	I -- 
- - - 	3 158 

Federal.........................................................

Provincial and municipal governments 37 

.. 

- 80 4 

Provincial...................................................
Federal 	government ....................................... 

32 - 85 - Provincial 	................................................... 
Municipal.................................................... 

774 144 - 	20 
Non-financial private corporations 816 27 - 	191 
Non-financial government enterprises 41 25 58 

Change In assets ................................................ 

30 - 	2 I 	40 Federal......................................................... 
Il 27 18 

Municipal.................................................... 
Insurance companies and pension funds - 36 - 	12 34 

-- 1 
Fire and casualty insurance companies - 26 - 16 31 
Pension 	funds ............................................ - 10 3 3 

Other private financial institutions ............ - 33 80 5 
Investment 	dealers .................................... - 	5 22 - 
Mutualfunds 	.............................................. - 21 28 8 

Provincial 	..................................................... 

Closed-end 	funds ...................................... - 	3 2 -- 

Fraternal 	benefit societies ................. ........ 

Other . 	n.ei. 	.............................................. - 	4 28 - 	3 
3 

. 

1 - - 
3 

. 

. 

1 - - 
- - 

. 

. 

-- -- 

Public 	li nanc i al 	institutions ......................... 

- - 

. 

- - 

Federal.........................................................
Provincial 	.................................................... 

Provincial and municipal governments - 17 23 73 
Federal 	government ........................................ 

Provincial 	.................................................. - 18 22 72 
Municipal................................................... .1 1 1 



- 98 — 

TABLE 7-24. Categories, by Quarters, 1968 - 
Loans, Sector and Subsector Transaction-. 

(Financial Accounts. Categories 3330 and 23e 

t, i9-.O 	 rn
June 30th 

Subsector 

Change 	in 	liabilities .......................................... - 191 931 894 706 - 109 727 296 49 1,600 345 

637 120 - 304 - 213 150 - 238 - 426 - 	184 - 664 

Ii 

Persons 	...........................................................41 

Unincorporated business .............................. 

. . 

..- 	12 162 240 80 - 100 333 58 250 320 308 

Ill Non-financial private corporations ...............13 - 	48 24 639 263 52 105 284 663 389 

IV Non-financial government enterprises 12 

. 	

68 
66 132 75 121 - 	54 97 - 107 207 - 	10 

IV 1. Federal ......................................................... 14 82 33 123 - 	23 49 - 100 115 - 	51 
IV 2. Provincial 	................................................... 80  52 50 42 - 	2 - 	31 48 - 	7 92 41 
IV3. Municipal 	..................................................... .. .. .. .. .. . . .. . . - - 

VI Banks and similar lending Institutions - 	57 41 - 121 169 - 	22 126 - 170 - 	65 48 - 235 
Vii. Chartered 	banks 	.......................................... -- 5 - 	4 - 	1 -- - 	3 - 	1 -- 5 - 
VI 2. Other lending institutions .......................... 57  36 - 117 170 - 	22 129 - 169 - 	65 53 - 234 

VI 2.1. - - - 	2 2 1 -- -- -- - - 3 - 
VI 2.2. 

Que be c savings banks .............................
Credit unions and caisses populaires 10 29 - 	12 36 - 	12 4 31 14 24 - 	17 

VI 2.3. Trust companies - 	7 - 	15 2 1 1 - 	4 1 - 	12 3 - 	11 
VI 2.4. 13 - 	23 2 23 29 10 46 - 	78 25 - 	32 
VI 2.5. Sales finance and consumer loan com- 

.....................................

panies .................................................. - 	73 105 111 109 - 	40 119 - 185 11 - 	2 - 174 

Viii 

Mortgage loan companies ......................... 

Other private Onancial institutions 

. 
87 - 113 190 94 71 2 150 55 284 205 

VIII 1. investment dealers 92 - 	86 198 117 - 	71 14 157 47 315 204 
VIII 2. Mutual 	funds 	................................................ 2 3 - 	5 5 - 	6 1 - 	1 - 	1 - 	2 
VIII 3. Closed-end funds 	........................................ 

. - 	2 - - -. 15 - 	9 4 2 2 15 4 
VIII 4. Other, 	n,e,i. 	.............................................. - 	30 - 	3 - 	43 15 - 	15 - 	8 7 - 	46 - 	1 

IX Public financial Institutlons....................... . - 	0 

. 
- 	19 5 25 2 - 	17 13 11 30 4 

IX 1. Federal .................................................. - 	18 - 	1 - 	1 17 - 	15 - 	8 -- 4 16 
ix 2. ProvincIal .................................................... 8 - 	18 6 8 17 - 	9 13 7 14 

X - 	52 - 	6 - 	26 - 	63 19 41 - 	12 - 	8 - 	89 - 

XI Provincial and municipal governments - 137 152 306 - 	80 - 	78 203 280 30 226 
XII. - 	50 64 - 	34 25 22 100 - 	20 57 - 	9 7 
Xl 2. - 	87 88 340 - 105 - 100 103 300 - 	87 235 13 

XIII 24  59 24 71 8 - 	27 13 85 95 98 

- 191 931 894 706 - 109 '727 296 49 1,600 345 

UI 

Change 	in 	assets 	............................................... 

Non-financial private corporations 52 - 	34 - 	18 - 	33 - 	19 - 	39 - 	10 - 	35 - 	51 - 	45 

IV Non-financial government enterprises 2 85 78 4 - 	46 - 	21 67 12 82 79 
IV 1. 2 - 	85 78 4 - 	47 - 	21 67 12 82 79 
IV 2. Provincial -- -- 1 - - - 
IV3. .. .. .. .. .. . - - 

V The monetary authorities 

.. 

5 - 	4 1 - - 1 - 	1 - 	5 - 
V 1. 

..5 

5 - 	4 1 -- 1 - 	1 - - - 	5 - 

VI Banks and similar lending institutions - 217 793 534 362 - 	3 544 162 - 286 896 124 
VI 1. 

Federal government 	....................................... 

Chartered banks - 167 

... 

578 493 389 32 446 30 - 310 882 - 280 
VI 2. 

Provincial 	................................................... 

Rest of the 	world 	............................................ 

- 	50 215 41 - 	2'? - 	35 98 132 24 14 156 
VI 2.1. 

Municipal 	..................................................... 

Other lending institutions .. ...................... 
I - 	2 2 - 	4 - 	1 4 - 	1 2 - 	2 

VI 2,2. Credit unions and calsses populaires 6 5 - 	18 8 - 	5 7 2 5 - 	to 7 
VI 2.3. 40 - 	1 -- - 	17 5 33 5 - 	38 17 - 	33 
VI 2.4. 

Federal ........................................................... 

Mortgage loan companies ...................... 6 - 	4 3 •- - 	1 1 1 3 3 4 
VI 2.5. Sales finance and consumer loan com- 

- 103 217 54 - 	14 - 	33 53 125 52 40 177 

vu Insurance companies and pension funds ,,,, -- -- - - 1 -- -- -- 1 1 
VII 2. 

Municipal 	........................................................ 

- - 

. 

- - -- I -- -- - - I 1 1 

VIII 

Bank of Canada 	.............................................. 

Other private financial institutions 14 - 	15 185 190 - 109 52 23 45 375 68 
VIII 1. 

.................................. ....... 

14 - 	15 192 194 - 	113 - 	53 32 62 386 94 
VIII 4. 

Quebec savings banks 	............................ 

.. .. - 	7 - 	4 4 1 - 	9 - 	17 - 	11 - 	26 

IX 

Trust companies ....................................... 

38 74 64 67 86 118 43 95 131 138 
IX 1. 

panies 	................................................... 

Federal ....................... . ............................... 31  

.... 

49 45 25 46 64 19 47 70 66 
11(2. 

Fraternal benefit societies ........................ 

7  25 19 42 40 54 24 48 61 72 

X 

Investment dealers 	....................................... 
Other, 	n.e.i.................................................. 

Public financial Institutiona .......................... 

30  112 66 45 - 	15 54 31 90 111 

XI 

Provincial 	..................................................... 

Provincial and municipal governments 

.. 

18 18 33 10 6 13 21 5 43 
XII. 

Feral 	government 	........................................ 

18  18 33 10 8 13 20 5 43 
Xl 2. 

Provincial 	..................................................... 
Municipal 	.. .................................................. --- -- -- -- - 	2 -- 1 -- - 

XIII Rest of the 	world 	........................................... - 	24 

.. 

63 - 	44 61 - 	9 109 - 	40 122 17 

1968 
	

1969 



I 	 stibsee Lot 

T'.Bl.I; 7-27. ('ategorles. by Quarters, 1968-70 

o%I'rnment of Canada Treasury Bills, Sector and Subsector Transactions 
(Financial Accounts, Categories 3310 and 2340) 

1968 	 1969 

III 	I 	iv 	i 	I 	u 	I 	ii' 

1970 	6 months ended 
June 30th 

II 	1 1969 I 1970 

155 	I - 	15 11 

y 155 
. 

- 	15 11 
Change 	in liabilities ............................................ 

- 	15 11 

Persons 	........................................................... - 	38 - 	3 If 
Ill 

Federal 	government .......................................... 

- - 
IV Non-financial government enterprises 2 - 	12 

IV1. Federal 	 ........................ ................................ - 8 
IV 2. 

Change 	in 	assets .................................................155 

. - 	4 
IV3. 

Non-financial private corporations ................55 

Municipal 	.................................................... 

. 

150 - 9. V 
V 1. 150 - 9. 

VI 

Provincial ......................................................3 

The monetary authorities ................................68 

Banks and similar lending institutions 198 - 178 2 
Vii. 210 

.. 

- 176 3 
VI 2. - 	12 - 	2 - 

VI 2.2. 

Bank 	of Canada 	............................................68 

Credit unions and caissespopulaires -  
VI 2.3. - 	10 - 	2 - 
VI 2.4. - 	2 -- -. 
VI 2.5. Sales finance and consumer loan corn- 

panie................................... ....... 
 ........ 

- 
7 

VII 	1. 
Insuraitis' companies and pension funds 

Life 	insurance companies 	........................ 
- 
- 	I - 

II 	3. Fire and casualty insurance companies 5 
. 

6 
-- 

Chartered 	banks ............................................ 

Other private financial institutions 	............ 

.. 

10 51 
1 	i ,  

Other lending institutions 	......................... 

Trust 	companies 	..................................... 

- 	46 

.2 

-- 
10 

4 
1 II 	2. 

Mortgage loan companies 	....................... 

Mutual 	funds 	................................................  
II 	3. Close-end 	funds .............. ............................ -- - - -. 
II 4. Other, 	n.e.i. 	................................................ -- - - - 

- - 
IXI. 

Investment dealers 	..................................... 

Federal 1  -- 
... 2 

. 

. 

. 

. 

3 - 

Public financial Institutions 	..........................1 
.......................................................... 

Provincial and municipal governments 3 
XII. 

Federal 	government ...................................... 

Provincial 1 
2 Xl 	. 

...................................................5 
....... 	.... 	... 	.... 	.... 	.... 	... 	..... 	... 	........ 	.... 

- - 
1 MunieisI 

millions of dollars 

25 30 -- .. 410 40 410 

25 30 -- -- 410 40 410 

25 30 .. .- 410 40 410 

- 62 29 - 69 58 - 16 - 	52 42 
54 - 38 47 - 65 38 59 - 	27 

-5 -2 3 14 -3 - 	1 11 
-3 -2 3 9 2- 1 11 
- 2 -- -- 5 -5 - - 

-45 94 75 -74 -44 -144 - 	116 
- 45 94 75 - 74 - 44 - 144 - 	118 

79 - 53 - 41 77 419 103 496 
65 - 56 - 77 110 436 96 546 
14 3 36 -33 -17 7 - 	50 

7 6 - 	2 - 	1 - 10 : - 	II 
5 -5 12 -2 -7 5- 9 

2 2 26 -30 -- 2 - 	30 
-9 -9 Il -II -2-2 - 	13 
-3 -9 2 -- -1 -7 - 	I 
-6 -. 9 -11 -1 5 - 	12 

28 - 	9 -41 - 	6 23 84 17 
50 - 	8 -43 - 	6 26 92 20 

-23 -- 2 -2 -I -9- 3 

-- -- -- 1 -1 - - 

-. -- -- I -- - I 
1 4 -4  

-6 1 -- -. -- - 	B - 
-5 1 -- -- ---3 

-2 
- 

-1
- 	It) 

--  
. 	13 

-- 
1 0 

-- 
II 

-- 
- 	It 1 

- 

 

I \I1l I 	- 2t. 	(,iI%ciii.. I 	tii.itII, 	lhiI 	:11 

at tuber Short-term Commercial Paper, Sector and Subsector Transactions 

(Financial Accounts, Categories 3350 and 2350) 

 

Subsector 

 

1968 	 1969 	 1970 

lii 	I 	IV 	I 	1 	I 	ii 	I 	iii 	I 	iv 

6 months ended 
June 30th 

1969 I 1970 

millions 

- 160 246 311 42 206 

- 122 202 133 66 39 
Banks and similar lending institutions - 	24 35 138 - 	85 138 

VI 2. 

Change 	in 	liabilities ........................................... 

- 	24 35 138 - 	85 138 
Vi 2.5. Sales finance and consumer loan com- 

Non-financial private corporations ............... 
........ 

- 	24 35 138 - 	85 138 

Other 	lending institutions 	......................... 

Other private financial institutions - 	14 9 40 61 29 
III 	4. Other. 	n.e,i. 	................................................ - 	14 9 40 61 2 

Change in 	assets ....................... ................... .......

. 

- 160 246 311 42 206 

Pcrcont - 443 557 44 44 117 
Non financial private corporations 128 - 107 - 	11 - 135 22 
Non-financial government enterprises 9 - 	3 - 	2 10 - 	4 

IV 2. Provincial 9 - 	3 - 	2 10 - 	4 
-- -. -- 4 - 	4 

V I. Bank of Canada -- -- -- 4 - 
Banks andsimilar lending institutions 102 - 	115 110 - 	10 46 

VI 2. 

...................................................... 

102 - 	115 110 - 	10 46 
VI 2.3. 

The monetary 	authorities 	................................. 
............................................. 

66 - 	59 52 5 53 
VI 2.4. 17 - 	16 12 - 	14 - 	3 
VI 2.5. Sales finance and consumer loan com- 

Other lending 	institutions 	.......................... 
Trust 	companies 	...................................... 
Mortgage loan companies 	......................... 

panies 

	

insurance cornjis 	ioiu'tid:::::: 
19 

- 	2 
- 	40 
- 	38 

46 
70 

- 	I 
- 	4 

- 	4 
54 

VII 	1. - 	6 - 	38 72 - 	9 35 
Vi! 3. Fire and casualty insurance companies 4 -- - 	2 5 19 

.1. Other private financial institutions 76 - 	54 - 	54 60 58 
VIII 	1. 30 4 - 	74 48 20 
VIII 2. 

Life insurance companies 	................ ......... 

47 - 	55 19 - 	9 56 
1113. 
Ill 4. 

investment dealers ....................................... 

- 	12 
11 

5 
8 

- 	8 
9 

7 
14 

-- 
- 18 

Mutual 	funds .................................................. 
Closed-end funds ......................................... 

.. 
IX 2. 

Other, 	n.e.i 	.................................................. 
Public financial institutions 	......................... 

..  Provincial 	..................................................... 
I 	iavrnniant ..................................... 6 2 - 	2 -- B 

.. Il. 7.t qj 

141 I 	115 I 	129 I 	353 I 	244 

64 	54 	161 	199 	215 
38 	80 	-35 	53 	45 
38 	80 	-35 	53 	45 

38 	80 	-35 	53 	45 
39 	- 19 	3 	101 	- 16 
39 	- 19 	3 	101 	- 16 

141 	115 	129 	353 	244 

78 -382 	-10 	88 -392 
54 	132 	-39 	-146 	93 

-1-3 	5 	8 	2 
-1-3 	5 	8 	2 

	

3 -2 	2 	4 	- 

	

3 -2 	2 	4 	- 
- 49 	214 	13 	100 	227 
- 49 	214 	13 	100 	221 
- 41 	163 	29 	57 	192 
-1 	27 	3 	-2 	30 

- 7 	24 	-19 	45 	5 
- 8 	77 	26 	86 	103 
-14 	74 	26 	63 	100 

6 	3 	-- 	3 	3 
- 7 	160 	- 7 	6 	153 

34 	114 	34 	- 26 	148 
-36 	51 	-40 	10 	11 

-- 	'-6 	-1 	23 	-7 
-- 	-- 	3 	- 	3 
-. 	-- 	3 	- 	3 



Sector SubseCtor 

11 

III 

IV 

IV 2. 

VI 

VI 2. 

VI 2.5. 

VIII 

Ix 

VIII 4. 

IX 2. 

%II I 	(,LiIs 	LN 	lIFI', lOh 

%Iurtgages, Sector and Subsector Tra.isactwns 
(Financial Accounts, Categories 3410 and 2410) 

1968 19€9 1970 6 months e. 

III W ifII III IV I II 1969J1Y. 

- millions of dollars 

463 527 303 692 811 667 426 578 995 i,oi, 
450 503 210 663 775 634 334 534 873 

Non-flnanciai private corporations 15 21 93 30 37 31 94 46 123 

- 	2 - 2 - 	1 - 	I 	- I - 	1 - 2 - 1 - 	2 - 

Change in liabilities 	........................................... 

2 - 2 1 - 	1 	- 1 - 	1 2- 1 - 	2 
Banks and similar lending institutions ...... - - - - i -. - - 1 

Non-financial government enterprises .......... 

Other lending institutions ........................ - 

UnincorporaXed Isisiness ................................. 

Provincial 	..................................................... 

Sales Finance and consumer loan com- 
panies 	................................................ -- -- 1 -. -- I •- - 

Other private financial institutions -• 5 - - -- -- 2 - - -- - 
Other, 	n.e.i. 	.............................................. 

... 

-- -- 2 -. -- - 

... 

... 

- - - - - - - - - - - - -- - 
Provincial 	.................................................. - - -- - - -. -- - - - - - 

463 szi 303 692 811 667 426 578 995 
- 	12 21 - 	65 68 7 - - - 17 47 3 

Non-financial government enterprises - - 1 - - - - - - - - - - 
Federal ...................................................... -- - - -- - - - - -- - - - 
Provincial 	.................................................. - - -- - - _ _ -- - -- 

Banks and similar lending Institutions 230 208 131 364 424 344 217 296 495 
32 68 75 90 64 35 - ii 165 

198 140 56 274 360 309 228 259 330 4.-. 

Public financial institutions 	......................... 

Quebec savings banks .......................... 

... 

... 

-- 6 5 13 9 7 12 11 18 
Credit unions and calsses populaires 30 1 7 31 42 22 18 36 38 

Non-financial private corporations 	.............. 

... 

96 76 61 133 183 170 134 126 194 

Change 	in 	assets 	................................................. 

... 

72 51 25 75 100 80 56 67 100 
Sales finance and consumer loan com-- 

Chartered 	banks 	........................................... 

panies 	................................................ 

... 

- - 6 - 	42 22 26 30 8 19 - 	20 

Trust 	companies ....................................... 

Insurance companies and pension funds 95 150 73 110 140 169 80 87 183 

Other lending institutions ........................... 

104 117 50 82 140 122 47 50 132 E 

Mortgage loan companies 	....................... 

1 1 1 1 1 1 1 1 2 
Fire and casualty Insurance companies -- 2 - 2 -- 2 2 - 
Pension 	funds ............................................ 

... 

- 	tO 30 23 26 	- 3 46 30 34 49 

Life insurance companies ...........................
Fraternal 	benefit societies .......................... 

- 	3 - 1 -- - 	16 1 - 	19 10 41 - 	16 Other private financial institutions ............. 
.. 

- 	3 - 1 - 	1 1 I -- -- -- - Mutual 	funds 	............................................... 
- - - - -. -- - - - - - -- - Closed-end 	funds 	...................................... 	... 

Other. 	n.e.L.. ............................................. .. .. I - 	17 - - - 	19 10 41 - 	16 
110 83 113 86 159 109 86 51 199 Public 	financial institutions 	....................... 

... 

106 81 109 79 154 101 81 45 188 1.21 Federal 	....................................................... 
Provincial 	.................................................... 4 2 4 7 8 5 6 11 

Federal 	government 	....................................... 16 

' 

3 9 	- 2 50 12 5 5 7 
Provincial and municipal governments 27 62 42 82 30 52 45 51 124 e; 

Prvir')l 	........ 

III 

IV 

IV 1.  

IV 2.  

-II 

Vii. 

VI 2. 

VI 2. 

Vi 2. 

VI 2. 

VI 2. 

VI 2. 

VII I 
VII I. 

VII 2. 

Vii 3. 

VII 4. 

VIII 

VIII 2. 

VIII 3. 

VIII 4. 

IX 

IX I. 

IX 2. 

XI 
XI 

Xl 1 

II 

. 

. 
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FABlE 7-30. ('ategories. by Quarters, 3968-70 

Bonds, Sector and Subsector Transactions 

(Financial Accunts, Categories 3420 and 2420) 

Subsector 

1968 1969 1970 6 months i-ruled 

I III IV I U III IV I II 1969 1970 

- millions of dollars 

1,090 1,713 549 	664 	472 1,793 616 527 1,213 1,143 

Ill Non-financial private corporations 170 - 40 106 	203 	285 186 248 279 309 527 

IV Non-financial government enterprises 177 52 193 	63 	57 129 138 

-2 

74 

-3 

256 

-8 

212 

-5 lvi. Federal - 	5-70-3 

IV 2. 180 55 196 	68 	127 132 140 77 264 217 

VI Banks and similar tending Institutions 38 32 - 	1 	53 	- 	30 67 - 	6 33 52 27 

VII. 

Chants In lisbiltUss 	......................................... 

- - -. -- 	- - -. - - - - 
VI 2. 

......................................................... 

38 32 - 	1 	53 	- 	30 67 - 	6 33 52 27 

VI 2.5. 

Provincial 	................................................... 

Sales finance and consumer loan com- 
38 32 - 	1 	53 	- 	30 67 - 	6 33 52 27 

Chartered banks 	......................................... 

VIII 

Other lending institutions ......................... 

Other private financial institutions 6 11 - 	6 	26 	23 6 36 16 20 52 

VIII 4. 

panies ...................................................

Other. 	ne.1. ................................................ 8 11 - 	6 	26 	23 6 36 16 20 52 

IX Public financial Institutions......................... 12 
. 

23 15 	40 	20 30 17 43 55 60 

IX 2. 12 23 15 	40 	20 30 17 43 55 60 

x 154 1.156 - 149 	- 174 	- 263 1.081 - 	161 - 329 - 323 - 490 

Xl 

ProvIncial 	................................................... 

Federal government 	....................................... 

Provincial and municIpal governments 533 479 391 	453 	380 294 344 411 844 755 

Xli. Provincial 440 343 327 	274 	330 231 220 337 601 557 

Xl 2. 

................................................... 
93 136 64 	179 	50 63 124 74 243 198 

Change in assets 1,090 1,713 549 	664 	412 1,793 616 527 1.213 1.143 

I 

MunicIpal ..................................................... 

- 337 488 - 303 	- 179 	- 369 1,065 - 348 - 201 - 482 - 549 

ITT Non-financial private corporations 49 - 16 - 	49 	23 	34 - 	26 - 	24 13 - 	26 - 	11 

I. Non-financial government enterprises - 	8 8 19 	5 	- 	3 - 	18 - 	2 29 24 27 

IV I. -- 1 1 	•- 	-- I - 	7 11 1 4 

IV 2.  - 	8 7 18 	5 	- 	3 - 	19 5 18 23 23 

IV 3.  -- -- -- 	 -- -- -- - 

Federal ......................................................... 

89 115 - 	8 	114 	- 	24 63 - 101 69 106 - 	32 

VI. 89 115 - 	8 	114 	- 	24 63 -101 69 106 - 	32 

VI 

MunicIpal ..................................................... 

Banks and similar lending Institutions 516 238 70 	- 315 	- 	41 - 	98 113 139 - 245 252 

vii. 517 175 67 	399 	- 	35 - 128 19 175 -332 194 

VI 2. - 	1 63 84 	- 	6 30 94 - 	36 87 58 

VI 2.1. 16 ii 6 	1 	1 - 	3 5 - 	14 7 - 	9 

VI 2.2. Cr'ed>t unions and caisses populaires I - 11 1 	30 	9 31 44 - 	3 31 41 

VI 2.3. - 	3 36 9 	74 	- 	11 - 	13 39 - 	18 83 21 

VI 2.4. - 	6 7 - 	6 	5 	- 	1 ii 14 - 	I - 	1 13 

VT 2.5. 

............................................... 

Sales finance and consumer loan com- 

Persons 	........................................................... 

- 	9 20 - 	I 	- 	26 	- 	4 4 - 	8 -. - 	33 8 

VII Insurance companies and pension funds - 	58 166 130 	169 	- 170 261 180 225 299 405 

VII 1. 

ProvincIal 	................................................... 

49 - 	6 7 	23 	3 29 2 30 31 

VII 2. 

The monetary authorities...............................

Bank of Canada 	......................................... 

2 -- I 	-- 	2 -- 1 - - 1 1 

VII 3. 

Chartered banks 	......................................... 

Fire and casualty Insurance companies 39 22 7 	13 	35 36 3 55 20 58 

VII 4. 

Other lending Institutions .........................

Quebec savings banks ........................... 

- 148 150 115 	133 	- 210 225 147 168 248 315 

VIII 

Trust 	companies 	..................................... 

Other private financial institutions 60 - 76 - 	6 	- 	19 	50 - 	33 72 78 - 	25 150 

VIII I. 

Mortgage loan companies ....................... 

66 - 96 - 	I 	- 	6 	35 - 	52 75 91 - 	7 166 

VIII 2. 

panies ................................................... 

- 	14 - 	2 8 	- 	4 	3 3 - 	12 - 	16 4 - 	28 

VIII 3. 

LIfe insurance companies .........................

Fraternal benefit societies ....................... 

7 - 	I - 	11 	3 	3 - 	2 -- - 	1 - 	8 - 	1 

VIII 4. 

Pension 	funds ............................................. 

Investment dealers ..................................... 

1 23 - 	2 	- 	12 	9 18 9 4 - 	14 13 

IX 

Mutual 	funds 	............................................... 

82 45 64 	88 	69 56 70 57 152 127 

IX I. 

Closed-end funds 	....................................... 

4 3 8 	12 	6 -- 11 13 20 24 

IX 2. 

Other, 	n.e.>.................................................. 

PublIc financial institutions .........................

Federal ......................................................... 

78 42 56 	76 	63 56 59 44 132 103 

X 

Provincial 	................................................... 

Federal government 	....................................... 60 197 - 147 	76 	12 81 - 	25 - 	114 - 	71 -139 

XI Provincial and municipal governments 81 144 126 	189 1 	201 51 97 43 315 140 

XII. Provincial 	.................................................. 74 124 111 	166 	201 25 76 42 277 118 

XI 2. Municipal 	.................................................... 7 20 15 	23 	-- 26 21 1 38 22 

195 167 177 	209 	252 171 178 254 386 432 

XII 	I. 

Social security 	............................................... 

195 161 177 	209 	252 171 178 254 386 432 

H 	 - 
Federal.........................................................

Rest of the world 	........................................... 361 237 476 	304 	461 220 406 - 	65 780 341 



iv 
lvi. 

x 

III 

Iv 

lvi. 

IV 2.  

IV 3.  

V 

V 1. 

VI 

VII. 

Vi 2. 

Vi 2.1. 

Vi 2.2. 

VI 2.3. 

\'l 2.4. 

Vi 2.5. 

.VII 

VII I. 

Vii 2. 

VII 3. 

VII 4. 

VIII 

VIII 1. 

VIII 2. 

VI11 3. 

VIII 4. 

Ix 

IX 1. 

IX 2. 

x 
Xl 

XII 

XIII 

XII. 

Xi 2. 

XII I. 

151 

3 

3 

154 

151 

- 338 

- 5 

6 

6 

1,153 

-3 

-3 

1.156 

1,153 

637 

5 

6 

5 

89 

89 

350 

395 

- 45 

- 39 

- 6 

- 43 

- 19 

2 

- 27 

11 

12 

- 2 

- 1 

2 

16 

4 

12 

62 

3 

.7 

- 4 

- 	1 

115 

115 

207 

136 

71 

2 

51 

7 '  

10 

15 

7 

-6 

14 

- 66 

- 65 

- I 

I? 

3 

14 

194 

S 

4 

18 
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Sectcgl Subsector 

TABLE 7-31. Categories, by Quarters, 1968- 70 
'overnment 01 Canada Bonds, Sector and subsector 1rtiis,i 

(Financial Accounts, Categories 3421 and 2421 

1968 	 1969 

III 	IV 	I 	ii 	In 	IV 

millions of dollars 

1970 

lj 

June 30th 

II 	1969 1 1970 

Change in liabilities ........................................ 

Non-financial government enterprises ........ 

Federal........................................................ 

Federal government ........................................ 

('hange in assets .............................................. 

Persons............................................................ 

Non-financial private corporations .............. 

Non-financial government enterprises ........ 

Federal........................................................ 

Provincial.................................................... 

Municipal.................................................... 

The monetary authorities ............................. 

Bank of Canada .......................................... 

Banks and similar lending institutions........ 

Chartered banks 	........................................ 

Other lending institutions ........................ 

Quebec savings banks .......................... 

Credit unions and caisses populaires 

Trust companies .................................... 

Mortgage loan companies ...................... 

Sales finance and consumer loan com-
panies.................................................. 

Insurance companies and pension funds 

Life Insurance companies ........................ 

Fraternal benefit societies ...................... 

Fire and casualty insurance companies 

Pension funds ............................................ 

Other private financial Institutions ............. 

Investment dealers ,..................................  

Mutualfunds .............................................. 

Closed-end funds ........................................ 

Other, n.e.i . ................................................ 

Public financial institutions ........................ 

Federal....................................................... 

Provincial.................................................. 

Federal government ...................................... 

Provincial and municipal governments ........ 

Provincial.................................................... 

Municipal.................................................... 

Social security ............................................. 

Federal........................................................ 

Rest of the world ............................................ 

- 152 - 179 - 333 1.078 

- 	3 - 	5 - 	70 - 	3 

- 	3 - 	5 - 	70 - 	3 

- 149 - 174 - 283 1,081 

- 152 - 179 - 333 1.078 

- 	55 - 123 - 338 1,038 

- 	3 6 15 25 

7 3 - 	10 2 

6 3 - 	10 1 

- 	8 114 - 	24 63 

- 	8 114 - 	24 63 

29 -268 - 	14 -129 

21 -325 - 	30 -128 

8 57 16 - 	I 

- 	3 4 3 2 

17 50 12 - 	5 

-5 3 1 2 

- 	10 17 1 52 

- 	2 - 	4 -. 14 

- 	19 8 31 17 

11 13 - 	31 21 

34 - 	5 29 - 	38 

35 - 	7 30 - 	37 

- 	1- 1 -3 1 

-- 3 2- 1 

8 16 4 - 	7 

8 12 6 -- 
-- 4-2-7 

-148 76 10 82 

-29 13- 2 2 

-30 7-2 1 

1 6 -- 1 

2 

2 

22 - 	29 - 	4 - 	14 

- 163 

- 2 

- 2 

- 161 

- 163 

- 83 

-3 

- 5 

- 5 

- 101 

- 101 

-9 

- 22 

13 

7 

6 

3 

- 3 

- 10 

8 

- 32 

14 

60 

58 

13 

9 

4 

- 32 

5 

5 

-332 -331 -495 

-3 -8 - 	5 

- 	3 - 	8 - 	5 

-329 -323 -490 

-332 -331 -495 

-406 -178 -489 

23 3 20 

10 10 5 

12 1 7 

-2 9-2 

69 106 - 	32 

69 106 - 	32 

150 - 239 141 

227 - 304 20. 

- 	'77 65 - 

- 	1 - 	1 - 

- 	3 1 

- 	58 67 - 

- 	9 - 	2 - 	6 

-6 - - 	9 

26 7 16 

-5- 6 3 

15 - 	11 - 	17 

18 24 30 

43 29 103 

51 28 109 

-7-2-6 

11 24 24 

13 20 22 

- 	2 4 2 

- 	112 - 	72 - 144 

- 	8 - 	16 - 	3 

- 	3-23 2 

-5 7- 5 

- 139 - 	7 - 	139 



Uj 
i>r 	Subsector 

IV 2. 

lx 

IX 2. 

Xl 

XII. 

III 

IV 

IV I. 

IV 2.  

IV 3.  

I 1. 

. 

	

2. VI 2.1. 

VI 2.2. 

VI 2.3. 

VI 2.4. 

VI 2.5. 

VII I 

VIII I 

IX I 

VII 1. 

VII 2. 

VII 3. 

VII 4. 

VIII 1. 

VIII 2. 

VIII 3. 

VIII 4. 

IX I. 

IX 2. 

X 

Xl 

Xli. 

• 	
'.11 XI2. 

XII 1. 

ilI 

6 months ended 
June 30th 

11 	1969 1 1970 

1970 

TABLE 7-32. 

Provincial tovernment 

(Financial Acc 

henge in liabilities ........................................ 

Non-financial government enterprises ....... 

Provincial .................................................. 

Public financial institutions ...................... 

Provincial .................................................. 

Provincial and municipal governmeflt8 ....... 

Provincial .................................................. 

Change in assets .............................................. 

Persons.......................................................... 

Non-fmanciai private corporations ............ 

Non-financial government enterprises ........ 

Federal.........................-......................... 

Provincial.................................................. 

Municipal.....................................-. ............ 

Banks and similar lending Institutions ...... 

Chartered banks ........................................ 

Other lending institutions ...................... 

Quebec savings banks .......................... 

Credit unions and caisses populaires 

Trust companies .................................... 

Mortgage loan companies .................... 

Sales finance and consumer loan coin-
panics................................................ 

Insurance companies and pension funds 

Life Insurance companies ........................ 

Fraternal benefit societies ...................... 

Fire and casualty Insurance companies 

Pension funds ............................................ 

Other private financial institutions ............ 

Investment dealers .................................... 

Mutualfunds ............................................ 

Closed-end funds ...................................... 

Other. n.e.i . .............................................. 

Public financial institutions ...................... 

Federal.......................... ............................ 

Provincial.................................................. 

Federal government ...................................... 

Provincial and municipal governments ....... 

Provincial.................................................. 

Municipal.................................................... 

Social seciglty .............................................. 

Federal...................................................... 

Rest of the world .......................................... 

ategories. by Quarters. 1968-70 

onds, Sector and Subsector Transactions 

Dunts, Categories 3422 and 2422) 

1968 1969 

IV I II III IV 

millions of doilari 

629 417 537 381 475 390 

180 55 196 68 127 132 

180 55 196 68 127 132 

12 23 15 40 20 30 

12 23 15 40 20 30 

437 339 326 273 328 228 

437 339 326 273 328 228 

629 417 537 381 475 390 

- 26 - 144 - 110 - 76 - 150 

-14 2 11 1 4 -21 

-14 2 11 1 4 -21 

78 -16 33 -46 -36 44 

51 -12 8 - 	 35 - 	 9 12 

27 - 	 4 25 - 	 II -27 32 

2 2 4-4 -3 2 

3 - 	 9 18 10 2 9 

32 - 	 6 2 2 -17 14 

-7 -i 1 - 	 1 -1 7 

- 	 3 10 -- - 	 18 - 	 8 -. 

35 78 78 67 -97 123 

36 -18 2 8 -14 6 

I I I -- 1 I 

19 18 18 - 	 7 -13 2 

-21 75 57 68 -71 114 

43 - 34 - 	 18 - 	 19 11 - 	 21 

51 -33 - 	 19 - 	 1 6 - 	 24 

-8 -I 1 -3 3 4 

- - - - 	 15 1 

56 15 43 62 51 49 

56 15 43 62 51 49 

- 	 1 10 - 	 1 - 	 1 1 - 	 1 

- 	 1 17 58 36 87 18 

3 16 56 31 70 16 

-4 1 2 5 -3 2 

194 167 176 208 252 169 

194 167 176 208 252 169 

239 154 301 183 298 180 

	

376 
	

456 	918 	832 

	

140 
	

77 	264 	217 

	

140 
	

77 	264 	217 

	

17 
	

43 	55 	60 

	

17 
	

43 	55 	60 

	

219 
	

336 	599 	555 

	

219 
	

335 	599 	555 

	

376 
	

456 	918 	832 

	

- 158 
	

-38 	-254 	-196 

	

21 	12 	21 

	

-2 
	 - 	-2 

	

2 
	

21 	12 	23 

	

36 
	

16 	- 13 	52 

	

3 
	

9-27 	6 

	

39 
	

7 	14 	46 

	

5 
	

-9 	- 	- 4 

	

3 
	

4 	28 	7 

	

18 
	

9 	4 	27 

	

ii 
	

5 	- 	16 

	

2 
	

- 2 	- 18 	- 

	

92 
	

105 	145 	197 

	

2 
	-- 	10 	2 

	

-- 	I 	I 

	

15 
	

20 	11 	35 

	

74 
	

85 	123 	159 

	

7 
	

35 	- 37 	42 

	

15 
	

36 	- 20 	51 

	

-8 
	

- 2 	- 	2 	- 10 

	

1 	- 15 	1 

	

44 
	

27 	105 	71 

	

43 
	

2'? 	105 	70 

	

6 
	-5-2 

	

- 50 
	

24 	94 	- 26 

	

- 53 
	

24 	87 	- 29 

	

3 
	-- 	7 	3 

	

177 
	

253 	384 	430 

	

177 
	

253 	384 	430 

	

222 
	

18 	484 	240 
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TABLE 7-33. Categories, by Quarters, 1968-70 
Municipal Government Bonds, Sector and Subsector Transactions 

- 	 (Financial Accounts, Categories 3423 and 2423) 

1968 1969 1970 6 rnuritlisendd 

iector Subsector 

in 	iv i 	u 	III 	IV I 	Ii 1969 	1970 

millions of dollars 

Change in liabliiUes .......................................... 93 136 64 179 50 63 124 74 243 19$ 

Xi Provincial and municipal governments 93 136 64 179 50 63 124 74 243 198 

XI 2. 93 136 64 179 50 63 124 74 243 195 

93 

. 

136 64 179 50 63 124 74 243 198 

Persons ............................................................ 54 32 45 - 35 - 	8 - 62 15 45 - 47 

III Non-financial private corporations -- -. .. .. . 	. .. .. .. - - 

IV Non-financial government enterprises -- -- 1 1 - - -- 2 - I 2 1 

IV1. -- -- -- -- -- -- -. - 	1 - - 

IV 2. 

Change in Sasets .................................................. 

-- 1 1 -- -- 2 -. 2 2 

IV3. 

Municipal 	....................................................... 

... 

.. .. .. .. .. .. . 	. .. - - 

VI Banks and similar lending institutions 23 2 - 	1 - - - 	2 - 	7 26 13 - 	1 39 

Vii. 

Federal ........................................................... 

Provincial ...... - ............................................... 

Chartered 	banks .......................................... 17 - 	1 6 - 4 - 	5 - 	7 - 	4 - 	1 2 - 

VI 2. 6 3 - 	7 4 3 - 30 14 - 	3 

VI 2.1. 7 3 2 3 - 	1 - 	1 -• - 2 5 - 	2 

VI 2.2. Credit unions and caisses populaires -- - 	3 - 	4 - - 10 16 19 7 - 	4 

VI 2.3. 

Municipal 	....................................................... 

Trust companies 	.................................... - 	1 3 - 	5 1 - 	S - 16 11 8 - 	4 19 

VI 2.4. Mortgage loan companies ...................... 

VI 2.5. 

Other lending Institutions ........................... 

Sales finance and consumer loan com- 

... 

Quebec savings banks ............................. 

.. .. .. .. .. .. .. .. - - 

VII insurance companies and pension funds - 42 

.. 

11 17 20 

..  

- 33 17 31 18 37 49 

VII 1. 

panies ..................................................... 

4 - 14 - 	3 4 - 	1 - 12 4 - 3 1 

VII 2. 

Life insurance companies ........................... 

-- -- - - -- -- - - 1 1 

VII 3. 

Fraternal benefit societies .......................

Fire and casualty Insurance companies 3 4 4 - 3 5 .- 	2 7 - 3 1 4 

VII 4. - 49 21 16 18 - 37 31 20 23 34 43 

VIII - 	2 12 - 15 5 - 	3 1 11 - 4 - 10 7 

VIII 1. - 	2 12 - 17 5 - 	3 1 11 - 4 - 12 7 

VIII 2. .. -. 2 -- -- -- -- -. 2 - 

VIII4. Other, 	n.e.i. ................................................ .. .. .. .. .. .. . 	. .. - - 

IX Public financial institutions ......................... 5 9 4 4 5 14 4 5 8 9 

IX 1. -. .. .. .. -. .. -- -- - - 

IX 2. 

Pension 	funds 	............................................. 

Other private financial institutions ............. 

5 9 4 4 5 14 4 5 8 9 

X 

Investment dealers .....................................

Mutual funds................................................. 

-- 

. 

- 10 - - -- - - - - - - 2 - 2 

XI 

Federal ......................................................... 

Provincial and municipal governments 47 73 14 69 38 48 85 25 83 I 

Xli. 

Provincial.....................................................

Federal government ....................................... 

33 57 3 60 32 27 70 .22 63 - 

Xi 2. 

Provincial..................................................... 

14 16 11 9 6 21 15 3 20  

xm 

Municipal 	..................................................... 

Rest of the world 	........................................... 8 7 - 	1 80 10 - 	2 27 • 	1 79 



. 

- 107 - 

TABLE 7-34. Categories, by Quarters, 1968-70 

Other Canadian Bonds. Sector and Subsector Transactions 
(Financial Accounts. Categories 3424 and 2424) 

Subsector 

1968 1969 1970 6 month: ended 

III IV I II III 	j IV I II 1989 1970 

millIons of dollars 

Change in liabilities ........................................... 217 7 100 283 280 262 279 329 383 608 

III Non-financial private corporations .... 170 - 	40 106 203 285 186 248 219 309 527 

Vi ilanks and similar lending institutions 38 32 - 	1 53 - 	30 67 - 	6 33 52 27 
Vii. -- -- -- - - - - -- - - -- - - 
Vi 2. 38 32 - 	1 53 - 	30 67 - 	6 33 52 27 

VI 2.5 Sales finance and consumer loan com- 
38 32 - 	1 53 - 	30 61 - 	6 33 52 2'? 

VIII Other private financial InStitutiOnS 6 11 - 	6 26 23 6 36 16 20 52 
VIII 4. 

Other lending institutIons 	.......................... 

Other, 	n.e.i. 	................................................ 6 ii - 	6 28 23 6 36 16 20 52 

XI Provincial and municipal goVernments ........ 3 4 1 1 2 3 1 1 2 2 
xii. Provincial ................................... 3 

.. 

4 1 1 2 3 1 1 2 2 

217 7 100 283 280 262 279 329 383 608 

I 

Chartered 	banks ............................................ 

Persons .............................................. 53 - 207 - 149 54 10 185 - 	45 228 - 	35 183 

III 

panies 	.................................................... 

54 - 	21 - 	46 1'? 19 - 	51 - 	21 - 	10 - 	29 - 	31 

IV Non-financial government enterprises -- -- -- - - 3 I I - 	1 - - 
IV 1. 

age in aasel.s ....... ..... .................................... 

Federal ........ -- -- -- -- -. -- - - - 
IV2. 

Non-financial private corporations ............... 

- - - - - - -- 3 
IV3. 

VI 

Provincial ..................................- .................

Banks and similar lending Institutions 65 45 9 - 	I Ii - 	6 60 40 8 20 
VII. 54 52 

Municipal 	.....................................................  

32 - 	35 9 - 	1 48 - 	60 - 	3 - 	12 
VI 2. 

Chartered banks ........................................... 
11 - 	7 - 	23 34 2 - 	5 12 20 11 32 

VI 2.1. 8 5 1 2 5 - 	4 - - - 	2 3 - 	2 
VI 2.2. Credit unions and caisses populaires - 	3 - 	1 - 	10 16 - 	6 4 15 - 	ii 6 4 
VI 2.3. 

Other lending institutions 	.......................... 

5 - 	12 - 	5 21 - 	I - 	6 4 23 16 27 
VI 2.4. 1 1 - 	2 3 - - 1 - - 2 1 2 
VI 2.5. 

Quebec savings banks 	............................ 

Sales finance and consumer loan com- 
.. - 	7 - 	8 4 4 - 	7 8 - 	15 I 

I 

Mortgage loan companies ........................ 

Insurance companies and pension funds • - 	8 64 45 65 - 	41 69 67 76 110 143 
VII 1. 

Trust companies 	...................................... 

28 19 10 15 18 - 	8 15 10 25 25 
VII 2. Fraternal benefit societies 	...................... - - - 	1 - - - 	I -. - 	I -. - 	I - 	I - 	1 
VII 3. Fire and casualty insurance companies 15 6 4 15 12 19 13 23 19 36 
Vii 4. 

panies 	..................................- ................. 

- 	51 40 31 36 - 	71 59 39 44 67 83 

VIII 

Life insurance companies 	......................... 

Other private financial Institutions 8 

. 

12 - 	7 -- 13 25 - 	6 4 - 	7 - 	2 
VIII 	I. 

Pension 	funds 	............................................. 

5 - 	10 -- - 	3 2 8 - 	9 8 - 	3 - 
VIII 2. - 	4 - - 6 - - 3 - 	2 - 	5 - 	7 6 - 	12 
VIII 3. 8 - 	1 - 	11 - - - .- -. - - - 	11 - 
VIII 4. 

Investment dealers 	...................................... 

Other, 	n.e.i. 	................................................ 1 23 - 	2 3 8 19 8 3 1 11 

IX 

Mutual 	funds ....................................... .......... 

Public financial Institutions ....................... 5 4 9 6 9 -- 9 14 15 23 
IX 1. 

Closed-end funds .......................................... 

. - 

... 

. - - - .. - 1 -- - 
IX 2. 

Federal 	......................................................... 
5  

.4  
4 9 6 9 - - 8 14 15 22 

X 

Provincial ......................................................

Federal government ........................................... 1 3 2 1 1 -. 1 1 3 2 
XI Provincial and municipal governments 32 49 83 71 98 - 	17 57 2 154 59 

XII. Provincial ..................................................... 31  47 82 68 101 - 	19 54 - 	1 150 53 
XI 2. I 2 1 3 - 	3 2 3 3 4 6 

XIII 

Municipal 	..................................................... 

Rest of the world ............................................. 115  58 154 70 157 56 156 55 224 211 

TABLE 7-35. CategorIes, by Quarters, 1968-70 

Life Insurance and Pensions, Sector and Subsector Transactions 
(Financial Accounts, Categories 3430 and 2430) 

	

1968 	 1969 	 1970 	6 months ended 

	

Sector 	Subsector 	 - 	
- 	_______________ 	June 30th 

III 	IV 	1 	Il 	
1 	

111 	IV 	 111969 	1970 

mIllions of dollars 

	

Change in liabilities .........................................4 3 1 	418 	318 	432 	399 	658 	422 	473 	810 	895 

	

VII 	 insurance companies and pensions funds 	448 	431 	389 	401 	413 	666 	435 	435 	790 	870 
VIII. 	Life insurance companies .........................207 	167 	187 	168 	226 	248 	164 	122 	355 	286 
VII 2. 	Fraternal benefit societies ......................3 	3 	2 	2 	3 	3 	2 	2 	4 	4 
VII 4. 	Pension funds .............................................238 	261 	200 	231 	184 	415 	269 	311 	431 	580 

Federal government ...................................... .- 	17 - 	13 	- 	Il 	31 	- 14 	8 	- 	13 	38 	20 	25 

	

change in assets ...............................................433 	418 	378 	432 	399 	658 	422 	473 	810 	893 

	

Persons .................- ........................................431 	418 	378 	432 	399 	658 	422 	473 	810 	895 
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TABLE 7-36. Categories, by Quarters. 1968-70 

Claims on Associated Enterprises, Sector and Subsector Transactton 

(Financial Accounts, Categories 3510 and 2510) 

Sector Subsector 

1968 1969 June 30th 

III IV I II 

____________________________ 

III IV I II 1969 1970 

millions of dollars 

2,343 - 	117 - 387 - 297 1.019 - 348 487 - 	153 - 	684 334 

11 1,539 - 1,104 - 707 - 896 562 - 894 - 726 - 1,467 - 1,603 - 2,193 

III 

Change in liabilities .......................................... 

Non-financial private corporations 117 191 - 	44 258 - 30 - 110 125 49 214 174 

IV Non-financial government enterprises 156 98 132 134 181 124 186 149 286 335 
lvi. 54  32 56 12 57 72 76 105 68 181 
IV2. 102  56 '73 122 125 51 111 46 195 157 
IV 3. MunicIpal 	.....- ............................................  10 3 -- - 	1 1 - 	1 - 	2 3 - 	3 

V 

Unincorporated business ................................ 

The monetary authorities ...................... . ....... 330 - 	37 - 162 4 199 512 734 - 	199 1,246 
V 2. 159 320 - 	51 - 233 - 54 152 495 723 - 	284 1,218 
V 3. 

Federal 	........................................................... 
Provincial ....................................................... 

74 10 14 71 58 47 17 11 85 28 

VI Banks and similar lending institutions 

...-- 

..233 

8 33 24 30 53 - 	13 11 74 54 85 
VI 2. 

Exchange fund account ............ ................... 

8 33 24 30 53 - 	13 11 74 54 85 
VI 2.3. 

Other 	.............................................................. 

12 9 - 	7 9 5 - 	4 12 15 2 27 
VI 2.4. 

Other lending Institutions 	........................... 

4 - 	4 10 - 	13 22 - 	17 13 - 	3 13 
VI 2.5. 

Trust companies 	...................................... 
Mortgage loan companies ........................
Sales finance and consumer loan com- 

panies 	......................... ................... . - 	8 28 21 34 28 8 - 	1 46 55 45 

VII Insurance companies and pension funds - 	5 - 	9 - 	12 3 2 23 10 14 - 	9 24 
VII 3, Fire and casualty insurance companies... - 	5 - 	9 - 	12 3 2 23 10 14 - 	9 24 

VIII Other private financial institutions 43 44 - 	42 - 	16 - 31 5 - 	18 - 	2 - 	58 - 	20 
VIII I. Investment dealers 	.................................- 4 2 4 - 	2 9 5 5 - 	5 2 - 
VIII 4. Other, 	n.e.i. 	................................................ 39 42 - 	46 14 - 40 10 23 3 - 	60 - 	20 

IX Public rinancial institutions .......................... 222 205 236 211 21'7 249 224 239 447 463 
lxi. Federal 	.....................................................- 164 147 170 110 185 188 153 160 280 313 
IX 2. 58 58 66 101 92 61 71 79 167 150 

X 3 - 	15 19 32 - 28 - 	13 34 28 51 

XI Provincial and municipal government% 7 - 	7 - 	8 6 2 7 - 	1 9 - 	2 
Xli. Provincial .................... 7 - 	8 - 	8 6 2 6 - 	1 9 - 	2 8 
XI2. -- 1 -- -- 1 -- - 

XII 

Provincial 	...................................................... 

Federal 	government ............................................ 

Social 	security ................................................ -- -- -- -- -- -- -- -- - 
XII 2. Provincial ................................ ................... -- -- -- - - -- -- .- - -- 

XIII Rest of the world ...........................................  

....-- 

.... 

iii 52 103 25 75 130 20 155 150 ....20 

2,330 

.... 

... 

- 	198 - 	68 - 118 1.400 123 627 185 - 	186 812 

I 1,539 - 1,104 - 707 - 896 562 - 894 - 726 1,467 - 1,603 2,193 

ill 

Municipal 	........................................................ 

Non-financial private corporations ............ - 67 153 48 217 228 89 196 234 265 430 

IV Non-financial government enterprises - 	6 20 1 3 1 22 - 	18 20 4 2 
IV I. Federal 	....................... ........... - 	5 19 1 -- 3 17 - 	18 20 1 2 
1V2. 

hange In assets ................................................. 

Provincial 	..................................................... - 	1 -- -- 3 - 	2 4 -- -- 3 - 
IV3. 

Persons. ....................... , ................................ 

Municipal 	..... .......... .................................... -- I - - - - - - 1 - - - - - 

V 15 7 14 8 21 14 21 21 35 
V I. Bank of Canada ................ 4 

. 

9 

15 7 14 8 21 14 21 21 35 

VI 

The monetary authorities ................................4 

Banks and similar lending institutions 

. 

6 58 75 68 - 	16 9 40 133 49 
VII. Charteredbanks ......................................... 2 10 2 3 31 7 21 9 5 30 
VI 2. 17 - 	4 58 72 37 - 	23 - 	12 31 128 19 

VI 2.3. 
Other lending institutions 	......................... 

Trust companies 	..................................... 19 4 22 3 22 - 	22 1 24 25 25 
VI 2.4. Mortgage loan companies ......................  3 11 52 - 	6 1 4 I 63 5 
VI 2.5. Sales finance and consumer loan com- 

panies 	.................................................. 2 - 	11 23 17 21 - 	2 - 	17 6 40 - 	11 

VII Insurance companies and pension funds .... 1 6 5 1 -- 6 - 	6 1 - 	4 - 	5 
VII 3. Fire and casualty insurance companies 1 6 - 	5 1 -- 6 - 	6 1 - 	4 - 	5 

VIII Other private financial institutions 80 - 	72 18 30 4 145 21 - 	7 48 14 
VIII 1. Investment dealers 	........... ........................ I - 	1 1 3 -- - 	1 - - 2 2 2 
VIII2. .. .. 1 - 	1 -- - - -- -- - - 
VIII 3. .. .. .. 13 - 12 6 7 2 13 9 
VIII 4. 79 - 	71 18 15 16 140 14 - 	11 33 3 

IX 8 - 	8 - 	9 2 4 2 10 9 7 19 
IX 11 - - - -- -- -- 10 -- - 10 
IX 2. 8 - 	8 - 	9 2 4 2 -- 9 - 	7 9 

X 

Federal 	......................................................... 
Provincial ..................................................... 

Federal government ......................................... 447 474 182 - 	53 238 437 723 981 129 1,704 

Xl 

Mutual 	funds 	................................................ 
Closed-end funds .......................................... 

ProvincIal and municipal governments 104 

. 

76 76 145 151 68 114 44 221 158 
Xli. 

Other, 	n.e.l.................................................. 

104 66 73 145 152 67 115 46 218 Ifl 
XI 2. 

Public financial institutions ......................... 

-- 10 3 -- - 	1 1 - 	1 - 	2 3 - 

Xii 63 32 85 110 36 31 94 85 195 
XII I. 

Provincial ..................................................... 

7 - 	16 18 31 - 29 - 	14 28 6 49 31 
XII 2. 

Municipal 	.....- .............................................. 
Social 	security ................................................. 

Provincial ............................... 56 48 67 79 65 45 66 79 146 143 

XIII 

Federal 	......................................................... 

Rest of the world .......... ., 138 204 178 234 100 212 196 224 412 12' 

0 



Subsoctor 

H 

S .  2.3. 
2.4. 
2.5. 

VIl 
VU 3. 

VIII 
VIII 1. 
VIII 4. 

XIII 

Ifi 

IV 
IV 1. 

VI 
VII. 
VI 2. 

VI 2.2. 
VI 2.3. 
VI 2.4. 
VI 2.5. 

VII 
VII 3. 

VIII 

ii 	2. • 
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TABLE 7-37. CategorIes, by Quarters, 1968 -70 
\n-corporate Claims. Sector and Subsector Transactions 

(Financial Accounts, Categories 3511 and 2511) 

1968 1969 1970 6 months ended 

,cto' Subsecr  

III IV 	f I II 111 IV I II 1969 1970 

millions of dollars 

Change 	In liabilities .......................................... l,539j - 	1.104 - 707 - 896 562 - 894 - 726 - 	1,467 - 	1,603 - 2.193 
U Unincorporated business 	.............................. 

. 
1.539 - 	1,104 -707 - 896 562 894 - 726- 1,487 - 	1.603 - 2.193 

Change 	in 	assets 	............................................... 1.539 - 	1,104 - 707 - 896 562 - 894 - 726 - 	1,447 - 1,603- 2.193 
Persons 	............................. .............................. 	. 1,539 - 	1,104 - 707 - 896 562 - 894 - 726 - 	1,467 - 	1,603 - 2.193 

TABLE 7-38. Categories, by Quarters, 1968-70 
Corporate Claims, Sector and Subsector Transactions 

(Financial Accounts. Categoriss 3512 and 2512) 

1968 	 1989 

III 	I 	IV 	I 	I 	11 	III  

183 376 - 22 

Non-financial private corporations 117 197 - 44 

Banks and similar lending institutions 8 33 24 
8 33 24 

12 9 - 	7 

Change 	in liabilities ............................................ 

4 - 	4 10 
Sales finance and consumer loan com- 

- 	8 28 21 

Other lending institutions 	......................... 

Mortgage loan companies 	...................... 

Insurance companies and pension funds - 	5 - 	9 - 12 
Fire and casualty insurance companies - 	5 - 	9 - 12 

Ttust companies 	....................................... 

Other private financial instllution'3 43 44 - 42 
4 2 4 

Other, 	n.e.1. 	................................................ 39 42 - 46 
Investment dealers 	....................................... 

20 111 52 

170 295 297 - 67 153 48 

Non-financial government enterprises - 	I - 	2 - - 
- 	1 - 	2 -- 

Banks and similar lerxiing institutions 19 6 58 

panies................................................ 

2 10 2 
17 - 	4 56 

Credit unions and caisses populaires 

... 

Rest 	of the 	world 	............................................. 

Non-financial private corporations ................ 

19 4 22 

Change 	In 	assets 	................................................ 

-. 3 
Sales finance and consumer loan com- 

Federal......................................................... 

- 	2 -11 23 

Chartered 	banks 	............................................ 

Insurance companies and pension funds I 6 - 	5 

Other lending institutions 	......................... 

Fire and casualty insurance companies 1 6 - 	5 

Trust 	companies 	..................................... 
Mortgage loan companies 	....................... 

Other private financIal institutions . . 80 - 72 18 

panies................................................... 

I - 	1 - 	1 
.. .. 

Investment dealers 	........................................ 

Closed-end 	funds 	...................................... 
Mutual 	funds 	................................................. 

Other. 	n.e.i. 	................................................ 79 - 71 18 

Rest of the 	world 	........................................... 138 

.. 

204 178 

1970 	8 month: 
.1 UIIV 

0 
	

II 	1969 

dollars 

	

- 20 	258 
	255 	356 

	

- 110 
	125 
	

149 	214 

	

- 13 
	11 
	

74 	54 

	

- 13 
	11 
	

'14 	54 

	

-4 
	12 
	

15 	2 

	

- 1'? 
	

13 	- 3 

	

8 	-1 
	

46 	55 

	

23 
	

10 
	

14 	- 9 

	

23 
	10 	14 	- 9 

	

5 	- 18 	- 2 	-58 

	

-5 
	

5 	-5 	2 

	

10 	- 23 
	

3 	-60 

	

75 
	130 
	

20 	155 

	

451 	398 
	493854 

	

89 
	196 
	

234 	265 

	

15 	- 18 

	

15 	- 18 

	

- 16 
	

9 
	

40 	133 

	

7 
	

21 
	

9 	5 

	

- 23 	- 12 	31 	128 

	

- 22 
	

24 	25 

	

4 	I 	63 

	

-2 	- 17 
	

6 	40 

	

6 	-6 
	

I 	-4 

	

6 	-6 
	1 	-4 

	

145 
	

21 	- '7 	48 

	

2 	2 

	

6 
	

7 
	

2 	13 

	

140 
	

14 	-11 	33 

	

212 
	

196 
	224 	412 

ended 
30th 

1970 

513 

274 

85 
85 
21 
13 

45 

24 
24 

- 20 

- 20 

150 

891 

430 

- 17 
- I'? 

49 
30 
19 

25 
5 

- 11 

-5 
-5 

14 
2 

9 
3 

420 

nillions c 

	

378 
	

19 

	

258 	- 30 

	

30 
	

53 

	

30 
	

53 

	

9 
	

5 

	

- 13 
	

22 

	

34 
	

26 

	

3 
	

2 

	

3 
	

2 

	

- 16 	- 31 

	

-2 
	

9 

	

- 14 	- 40 

	

103 
	25 

	

557 
	400 

	

217 
	

228 

	

75 
	

68 

	

3 
	3' 

	

72 
	

37 

3' 	22 

	

52 	-6 

	

17 
	

21 

	

30 
	

4 
3, 

- 1 

	

13 	- 12 

	

15 
	16 

	

234 
	

100 
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T,BLF 7-39. Categories, by Quarters, 1968-70 
Government Claims, Sector and Subsector Transaction. 

(Financial Accounts, Categories 3513 and 2513) 

1968 1969 1970 ' 
ector Subsector - 	- 

111 iv I II ill IV I U 1969 1970 

- millions of dollar 

Change In liabIlities ......................................... 611 342 221 438 566 955 1,159 563 2,114 

IV Non-financial government enterprises 156 98 132 134 181 124 186 149 266 335 

IV 1. 

.621 

54  32 56 12 57 72 76 105 68 181 

IV 2. 56 73 122 125 51 111 46 195 157 

IV 3. 

ProvIncIal 	.................................................. 102  

MunicIpal 	....................................................  10 3 - - - 	1 1 - i - 2 3 - 3 

V The monetary authorities ..........................., 233 330 - 37 - 162 4 199 512 734 - 199 1.246 

V 2. 159 320 - 51 - 233 - 54 152 495 723 - 284 1.218 

V3. 10 14 71 58 47 17 11 85 28 

IX Public fInancial Institutions ........................ 222  205 236 211 277 249 224 239 447 463 

LX 1. Federal ........................................................ 164 147 170 110 185 183 153 160 280 313 

IX 2. 

Federal ......................................................... 

Other .............................................................74 

58 58 66 101 92 61 71 79 167 150 

X 3 - 15 19 32 - 26 - 13 34 28 51 62 

XI Provincial and municIpal governments 

. 

7 - 	7 - 	8 6 2 7 - 1 9 - 	2 8 

Xli. 

Exchange fund account 	............................. 

Provincial 	.................................................... 

Federal government 	........................................ 

7 - 	8 - 	8 6 2 6 - 1 9 - 	2 

XI 2. 

Provincial 	..................................................... 

Municipal 	.................................................... 	.. -- 1 -. -- -- I - - - - - 

621 611 342 221 438 566 955 1,159 563 2,114 

IV Non-financial government enterprises - 5 22 1 3 1 7 - - 19 4 19 

IV 1. 

Change In assets 	............................................... 

- 4 21 1 -- 3 2 -- 19 1 19 

IV 2. Provincial 	................................................... - I -. -. 3 - 	2 4 - - - 3 

IV3. Municipal 	..................................................... -- 1 -- -- 1 -- -- - - 

V The monetary authorities ............................... 4  15 7 14 8 21 14 21 21 35 

Vi. 4 15 7 14 8 21 14 21 21 35 

IX 8 - 	8 - 	9 2 4 2 10 9 - 	7 19 

IX1. Federal......................................................... -  - - -- -- -- 10 -- - 10 

IX 2. 

Federal ......................................................... 

Provincial 	................................................... 8 - 	8 - 	9 2 4 2 9 - 	7 9 

X Federal government 	............................ 447 474 182 - 	53 238 437 723 981 129 1.704 

XI 

Bank of Canada........................................... 

Provincial and municipal governments 104 76 76 145 151 68 114 44 221 158 

Xli. 

Public financial institutions ......................... 

1 04 66 73 145 152 67 115 46 218 161 

XI 2. MunicIpal 	........................................ - - 10 3 - 	1 1 - 1 - 2 3 - 3 

XII 

Provincial 	................................................... 

Social securIty 	................ 63 32 85 110 36 31 94 85 195 179 

Xlii. Federal ................................ ........... 7 - 16 18 31 - 29 - 14 28 6 49 : 

- XII 2. Provincial 	.....................................- ...........- 56 48 67 79 65 45 66 79 146 



TABLE: 7 - 40. ('ategories,by Quarters, 198 -70 
rpurate Claims and Stocks, Sector and Subsector Transactions 

Vinancial Accounts, Categories 3512, 3520 and 2512. 2520) 

Lor Subsertor  
1968 1969 1970 	J6 months ended 

III IV I II III I 	IV I II 1969 	
( 

1970 

millions of dollars 

Change in liabilitle8 	......................................... 421 656 474 769 455 388 645 250 1,243 895 

253 314 308 454 398 180 547 168 762 715 

VI 	 Banks and similar lending institutions 33 55 36 167 52 II 23 93 203 116 
VI!. 	 Chartered banks 	......................................... 12 -- 7 s 2 5 12 1 42 13 

111 	 Non-financial private corporations ............... 

21 55 29 132 50 6 11 92 161 103 
16 23 - 	 5 17 8 - 	 6 14 11 12 25 
13 2 11 71 18 - 	 Il 2 18 82 20 

VI 2.5. 	Sales finance and consumer loan com- 

VI 2. 	 Other lending institutions ......................... 
VI 2.3. 	Trust companies ..................................... 

panIes ................................................... - 	 8 30 23 44 24 23 - 	 5 63 6'? 58 

VII 	 Insurance companies and pension funds - 	 5 - 	 9 - 	 11 4 4 30 4 13 - 	 7 17 
VII 3. 	 E'ire and casualty insurance companies - 	 5 - 	 9 - 	 11 4 4 30 4 13 - 	 7 17 

VIII 	 Other private financial institutions 120 185 89 41 - 	 24 92 - 	 59 - 	 44 130 - 103 
VIII 	I. 	 Investment dealers ..................................... 4 2 4 - - 9 - 	 4 4 - 	 3 4 1 
VIII 2. 	 Mutual funds 	............................................... 50 105 156 64 45 24 2 - 	 39 220 - 	 37 

VI 2.4. 	Mortgage loan companies ....................... 

VIII 3. 	 Closed-end funds 	....................................... 6 1 - 	 33 2 -. - 	 3 12 31 - 	 31 43 
60 77 - 	 38 - 	 25 - 	 lB 75 - 	 77 - 	 33 - 	 63 - 	110 

20 lii 52 103 25 75 130 20 155 150 

421 656 474 769 455 388 645 250 1,243 695 

- 	3 '- 	67 - 	 86 - 158 - 298 - 361 73 - 337 - 244 - 264 

- 	 54 170 41 310 235 130 152 257 351 409 

IV 	 Non-financial government enterprises 13 23 30 45 - - IS 18 1 75 - 	 17 

VIII 4. 	 Other. 	n.e.i.................................................. 

XIII 	 Rest of the world............................................. 

- 	 1 - 	 2 -- -- -- 15 - 	 18 1 - - 	 17 IV1. 	 Federal ......................................................... 
IV 2. 	 Provincial 	................................................... 14 25 30 45 - - - - - - - - 75 - 

I 	hange is asaets 	............................................... 

I 	 Persons............................................................. 

	

II. 	 Non-financial private corporations ............... 

	

VI 	 Banks and similar lending institutions 25 9 89 76 74 - 	 15 10 38 165 48 
2 10 2 3 31 7 21 9 5 30 

23 - 	 1 87 73 43 - 	 22 - 	 11 29 160 18 

VII. 	 Chartered banks 	......................................... 

23 10 21 5 29 - 	 21 5 22 26 27 
2 2 43 51 - 	 7 1 2 1 94 3 

VI 2.5. 	Sales finance and consumer loan com- 
VI 2.4, 	Mortgage loan companies ....................... 

panies ................................................... - 	 2 13 23 17 21 - 	 2 - 	 18 6 40 - 	 12 

VII 	 Insurance companies and pension funds 217 129 79 94 275 126 86 96 173 182 
20 53 37 39 22 28 26 16 76 42 
-- 1 1 - - - - 1 1 - - 1 1 

VII 3. 	 Fire and casualty insurance companies 14 27 4 12 8 11 4 15 16 19 
183 48 37 43 245 86 55 65 80 120 VII 4. 	 Pension funds ............................................. 

VIII 	 Other private financial institutions 36 86 7 23 20 263 94 31 31) 125 

VI 2. 	 Other lending institutions ......................... 

5 6 - 	 1 - 	 3 - 	 2 - - 3 - 	 6 - 	 4 - 	 a 

VI 2.3. 	Trust companies ..................................... 

VIII 1. 	 Investment dealers ..................................... 
- 	 29 10 10 40 17 119 52 15 50 67 
- 	 24 - 	 4 - 	 13 19 - 	 6 8 21 28 6 49 

VII 1. 	 Life insurance companies ......................... 
VII 2. 	 Fraternal benefit societies ....................... 

84 74 11 - 	 33 11 136 18 - 	 6 - 	 22 12 

IX 	 Public financial institutions ......................... 10 15 17 II 11 16 22 8 30 30 
10 15 17 13 11 16 22 8 30 30 

VIII 	2. 	 Mutual 	funds 	............................................... 
VIII 3. 	 Closed-end funds 	....................................... 
VIII 4. 	 Other. 	n.e.i. ....................................... .......... 

IX 	2. 	 Provincial 	................................................... 

1 2 2 1 -- 4 - 	 3 -- 3 - 	 3 

Provincial and municipal governments 1 13 7 3 4 1 '1 12 8 

X 	 Federal government ....................................... 

1 13 7 5 3 4 1 7 12 8 XI 	1. 	 ProvIncial 	................................................... 

XIII 	 Rest of the world 	........................................... 175  276 288 360 135 206 228 149 648 377 
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TAIILF 7-41. Categories, by Quarters, 1965 - 

Stocks, Sector and Subsector Transactiori. 

(Financial Accounts, Categories 3520 and 

Iectc Subsector 
1968 

_____________ 
- 	 ... 	 iijE:Lji, 	 Iid.l 

19b9 	 19O 	 June 30th 

iii 	1 	IV I 	II 	III 	1 	rv I 	II 1969 	j 	1970 
millions of dollars 

238 280 496 391 436 408 387 - 	 5 	887 	382 

III Non-financial private corporations 136 117 352 196 428 290 422 19 	548 	441 

Vi Banks and similar lending institutions 25 22 12 137 - 	 1 24 12 19 	149 	31 

VII. 12 -- 7 35 2 5 12 1 	42 	13 

I 	VI 2. 

Chartered banks 	............................................ 

13 22 5 102 - 	 3 19 -- 18 	107 	18 

Change 	in liabilities 	....................................... 

4 14 VI2.3. 2 8 3 - 	 2 2 4 	10 	- 	 2 

VI 2.4. 

Trustcompanies ........................................ 

9 6 1 84 - 	 4 6 2 5 	85 	7 

VI 2.5. Sales finance and consumer loan com- 

Other lending instltu(ions._......................... 

Mortgage loan companies 	...................... 

2  2 10 — 	 2 15 - 	 4 17 	12 	13 

VII 

panies 	...................................................... 

Insurance companies and pension funds - -- 1 1 2 7 - 	 6 - 	 1 	2 	— 	 7 

VII 3. Fire and casualty insurance companies - - - 1 1 2 7 - 	 6 1 	2 	- 	 7 

VIII Other private financial Institutions 77 141 131 57 7 87 - 41 - 42 	188 	- 83 

VIII 1. .. .. .. 2 -- 1 - 	 1 2 	2 	1 

VIII 2. 50  105 156 64 45 24 2 - 39 	220 	- 37 

VIII 3. Closed-end 	funds ..................... .................. 6 1 - 33 2 -- 3 12 31 	- 31 	43 

VIII 4. 

. 

21  35 8 11 -38 65 54 -361 	- 	 3 	-90 Other. n.e.i.................................................. 

254 428 263 370 353 298 174 94 	633 

III Non-financial private corporations 	............. 13 17 - 	 7 93 7 41 - 44 23 	86 	- 

[V Non-financial government enterprises 14 25 30 45 - - -- - - - - 	 75 

IV 2. 14 25 30 45 -- -- -- - - 	 75 

VI Banks and similar lending institutions 6 3 31 1 6 1 1 - 	 2 	32 	- 	 1 

VI 2. 6 3 31 1 6 1 1 - 	 2 	32 	- 	 1 

VI 2.3. 4 6 - 	 1 2 7 1 4 - 	 2 	1 	2 

VI 2.4. Mortgage loan companies ....................... 2 - 1 32 - 	 1 - 	 1 -. - 	 2 -- 	31 	- 	 2 

VI 2.5. Sales finance and consumer loan com- 
-  - - 2 - - - - - - - - - 	 1 - - 	 - 	 - 	 1 

VII Insurance companies and pension funds 216 123 84 93 275 120 92 95 	177 	187 

VII I. 

Investment dealers ...................................... 

panies................................................... 

20 53 37 39 22 28 26 16 	76 	42 

VII 2. 

Mutual funds 	................................................ 

-- 1 1 -- -- 1 1 -- 	I 

VII 3. 

Change In assets 	.. .............................................. 

Fire and casualty Insurance companies 13 21 9 11 8 5 10 14 	20 	24 

VII 4. 183 48 37 43 245 86 55 65 	80 	120 

VIII 

Provincial ..................................................... 

Other private financial institutions - 44 158 - 11 - 	 7 16 118 73 38 	- 18 	111 

VIII 1. 

Other lending institutions ...........................

Trust companies ....................................... 

4 7 - - - 	 6 - 	 2 1 3 - 	 8 	- 	 6 	- 	 5 

VIII 2. - 29 10 9 41 17 119 52 15 	50 	67 

VIII 3. 

Life insurance companies ........................... 

- 24 - 	 4 - 13 6 6 2 14 26 	- 	 7 	40 

VIII 4. 

Fraternal benefit societies ......................... 

Other, 	n.e.i. 	................................................ 5 145 - 	 7 - 48 - 	 5 - 	 4 4 5 	- 55 	9 

IX 

Pension funds 	............................................. 

10 15 17 13 11 16 22 8 	30 	30 

IX 2. 

Investment dealers .......................................

Mutual 	funds 	................................................. 

10 15 17 13 11 16 22 8 	30 	30 

X 

Closed-end funds .......................................... 

1 2 2 1 - - 4 - 	 3 - - 	 3 	- 

XI 

Public financial Institutions 	........................ 

Provincial .................................................... 

Provincial and municipal governments 1 13 7 5 3 4 1 7 	12 

XI 1. 

Federal government ......................................... 

1 

. 

13 7 5 3 4 1 7 	12 

XIII 

Provincial .....................................................

Rest of the world ............................................ 37 72 110 126 35 - 6 32 - 75 	236 	- 



. 

- 113 - 

TABLE 7-42. Categories, by Quarters 1968-70 
Foreign Investments, Sector and Subsector Transactions 

(Financial Accounts, Categories 3530 and 2530) 

Soct( SubsectoT 
1968 1969 1970 6 months 

June 
ended 

30th 

III IV I II III 	
( 

IV I II 1969 1970 

millions of dollars 

133 97 41 II - 	58 - 158 - 106 - 53 52 - 189 

XIII 133 97 41 ii - 	58 - 158 - 106 - 53 52 - 	159 

133 97 41 II - 	58 - 	188 - 106 - 53 52 - 	159 

I - 104 25 - 45 - 83 - 107 - 	92 - 	97 19 - 128 78 

III Non-financial private corporations 3 - 18 82 47 38 6 46 5 129 51 

IV 

Change in liabilitIes 	.......- .............................. 

Non-financial government enterprises ., - - 7 - - - - 1 -. . - 7 - 

IV 1.  

Rest of the world 	.......................................... 

Change in asseth 	.............................................. 

.. 7 - 1 - - 7 

IV 2.  

Persons 	.......................................................... 

ProvincIal 	........ .......... -- - - - .- -- -_ . -- - 

VI 

Federal ....................- ................................. 

Banks and similar lending InstitutIons 7 - 13 - 	2 -- - 	3 - 	13 34 - 30 - 	2 4 

VI 2. 7 - 13 - 	2 - - - 	3 - 	13 34 - 2 4 

VI 2.3. 

Other lending Institutions ........................

Trust companies 	.................................. 8 - 10 - 	3 - 	4 - 	14 37 - 33 3 4 

VI 2.4. Mortgage loan companies ................... -- 1 1 -- - 	1 2 1 

VI 2.5. Sales finance and consumer loan com- 
- 	1 - 	3 -- -- 1 - 	2 1 - - 	1 

VII Insurance companies and pension funds 164 16 12 11 68 33 20 25 23 45 

VU 2.  Fraternal benefit societies ................... - - . -- -- -. -- - - - - - - 

VU 3.  Fire and casualty Insurance companies - 	2 - 	1 - 	1 - 	4 3 1 2 - 	5 3 

VII 4. Pension funds 	. .................. ............ 166 17 13 15 68 30 19 23 28 42 

VIII 

panies................................................... 

Other private financial institutions ........... 63 119 - 13 35 54 - 	61 - 109 - 72 22 - 	181 

VIII 1. Investment dealers 	................ - 	1 - 	1 2 -- •- - 	2 2 - 	1 2 1 

VIII 2. Mutual 	funds 	...........................................- 60 122 - 	8 60 - 	43 - 	49 - 112 - 70 52 - 182 

VIII 3. Closed-end funds................................ 3 - 	1 - 	2 - 	5 - 	2 2 - 	2 - 	2 - 	7 - 	4 

VIII 4. Other. n.e.i. .............. ..................... .......... 1 - 	1 - 	5 - 20 - 	9 - 	12 3 1 25 4 

IX - - - - - - - - - - 

IX 2. 

Public financial institutions ......................... 

- - - - - - - - - - 

X 

Provincial 	.........- ........................................ 

Federal government 	.................. ................... - - - 32 -• I - - - 	32  

XI Provincial and municipal governments 

. 

-. -- - - -. - - - - - - 

XII. Provincial 	....... .............. 
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TABLE 7-43. Categories, by Quarters, 1968-70 
Other Liabilities and Financial Assets, Sector and Subsector Transactton 

(Financial Accounts, Categories 3610 and 26 10) 

Sector Subsector 
1968 

June 30th  
1970 6 months enthi 

III 
] 	

IV I J 	II  J 	III IV I J 	II 1969 1970 

millions of dollars 

. 	

4 

489 - 131 - 143 - 	18 44 78 937 - 374 1,005 
ill Non-financtal private corporatjos............... 253 - 161 - 	11 - 	10 117 - 116 243 - 178 127 
Iv - 	6 31 - 	19 59 - 	28 3) - 	0 - 	12 40 - 	18 IV I. 

Change In lIabilItIes 	...........................................162 

Federal 	............................- .................... ..... - 	14 13 4 26 - 	22 6 36 - 	29 30 7 IV 2. 8 18 - 	23 33 - 	6 24 - 	42 17 10 - 	25 
IV3. 

Non-financial government enterprises ........... 

.. .. .. .. .. .. .. .. - - 
V - 165 3 123 -. 124 13 - 	4 86 - 	76 - 	1 10 

V 1. Bank 	of Canada 	..............- . ......................... - 165 3 123 - 124 13 - 	4 86 - 	76 - 	1 10 
VI Banks and simUar lending institutIons 47 

. 

32 88 - 	7 142 6 - 	11 52 81 41 
Vii. - - 15 25 - 	2 20 62 - 2 23 - 	66 
VI 2. 47 17 63 - 	5 132 - 	56 57 50 58 107 

VI 2.1. 

ProvIncial 	........................................................ 

-- 

.. 

.. - 	j - - .. -. - - - - - 	1 
VI 2.2. 

MunicIpal 	........................................................ 
The monetary authorities 	.. 	......................... 

CredIt unions and caisses popu1ares 2 -. 1 2 1 - 	2 3 4 3 
- 

7 
VI 2.3. 18 

.. 

1 11 - 	20 21 -- 29 - 	16 - 	9 13 
VI 2.4. 

Chartered banks 	............................................ 

9 10 30 - 	28 21 - 	10 11 - 	11 2 - 
VI 2.5. 

Other lending institutions 	.......................... 

Salea finance and consumer loan com- 
18 6 22 41 79 - 	44 14 73 63 87 

VII 

Quebec 	savings banks 	............................. 

Insurance companies and pension funds 47 32 11 58 76 32 13 75 67 88 VII 3. Fire andcasuaity insurance companieS 47 32 fl 56 75 1.3 75 8'? 
VIII Other private financial institutions 	............. - 	13 ii 13 29 - 	40 - 	45 34 147 42 181 

VIII I. Investment 	iea1ers 	............. ...................... .. .. 34 - 	24 - 	81 51 137 34 188 
VIII 2. Mutual 	funds 	............................ 1 -- - 	2 -- 3 - - - - .. - 	2 - 
VIII 3. Closed-end 	funds 	.... .................................... 

...,. 

-- - - 2 -- 1 3 1 - - 2 1 
VIII 4. - 	14 11 13 - 	S - 	20 33 - 	18 10 8 - 	8 

IX 17 2 2 21 11 -. 16 Z) 29 36 IX 1. 

Trust companies 	...................................... 
Mortage 1oas companies 	........................ 

17 6 9 9 14 5 21 5 t6 2fl 
IX 2. 

panies 	..................................................... 

-- - 	4 - 	7 18 - 	a - 	5 - 	s is 11 1) 
X Federal government ........ 164 30 - 	61 106 69 - 209 194 179 45 

Xl Provincial and municipal governments 9 16 96 - 	7 - 	I - 	44 29 - 	1 29 
XII. 

...5 

12 32 - 	11 - 	6 - 	49 24 - 	6 21 H 
Xl 2. 4 4 4 4 5 5 5 5 8 0 

XIII 66 79 - 163 - 265 - 250 iS - 161 300 - 422 

162 489 - 131 - 143 - 	18 44 78 9" - 274 1009 

II 

Provincial 	.................................................... 
Municipal 	....................................................... 

583 - 120 476 - 	64 - 	25 - 276 762 - 223 412 539 
III Non-financial private corporations 87 - 	28 167 184 201 58 - 	9 393 351 384 
IV 

Other, 	ne..l................................................... 
Public financial institutions 	........................... 

Unincorporated business 	................................ 

Non-financial government enterprises 7 - 	2 •- -- 7 10 9 -- - 9 
IVI. 

Federal 	..................................................... 
ProvIncIl 	.......................... .- .......................... 

1 - 	5 4 - 	1 3 6 9 4 3 13 
IV 2. 

Federal 	........................................................... 
6 3 - 	4 1 4 4 -- - 	4 - 	3 - 	4 

IV 3. 
Provincial 	....................................................... 
Municipal 	....................................................... . 	. .. .. .. .. .. .. .. - - 

V 

Rest 	of the 	world 	............................................... 

The monetary authorities 	.............................. - 265 - 	1 - 	83 39 - 	8 - 	3 - 	12 131 - 	44 119 
V 1. - 156 - 	1 - 	83 39 - 	8 - 	3 - 	12 127 - 	44 115 
V 2. 

Change 	in assets 	................................................... 

- 109 - -- . - - - -- - - 4 - 4 
VI Banks and similar lending institutions 62 66 - 119 - 295 - 198 222 - 237 415 - 414 178 

VI 1. 76 12 - 147 - 290 -. 241 242 - 252 341 - 437 89 
VI 2. - 	14 - 	6 28 - 	5 43 - 	20 15 74 23 89 

VI 2.1. 

.. 

- 	1 5 - 	2 - 	12 2 12 - 	7 - 	3 - 	14 - 	10 
VI 2.2. Credit unions and caisses populaires - 	22 - 	2 19 12 - 	1 - 	20 - 	17 52 31 35 
VI 2.3. 4 - 	1 5 5 12 - 	5 23 4 10 2'? 
VI 2.4. 

Bank of Canada 	............................................ 
Exchange fund account 	................................ 

2 - 	2 9 - 	2 2 - 	1 8 4 7 12 
VI 2.5. Sales finance and consumer loan com- 

Chartered banks 	............................................. 
Other lending institutions 	.......................... 

Quebec savings banks 	............................ 

Mortgage loan companies 	.......................... 

panies 	.................................................. 3-6 - 	3 - 	8 28 -6 8 17 11 25 
VII 

Trust companies 	........................................ 

Insurance companies and pension funds - 	13 10 - 	2 12 - 	6 17 28 1 10 2'? 
VII 2. Fraternal benefit societies 	...................... 
VII 3. FIre and casualty insurance companies._ 

.... 

- 	12 8 - 	4 10 - 	7 la 24 - 	2 6 22 
VII 4. 

.. 

- 	1 2 2 2 1 4 2 3 4 5 
VIII 

Pension 	funds 	.............................................. 
Other private financial institutions 	............ - 	11 3 1 - 	12 9 32 - 	12 6 - 	11 - 	6 

Till 	I. Investment 	dealers 	..................................... .. .. .. - 	44 1 16 - 	10 4 - 	44 - 	6 
TIll 2. - - 1 5 1 5 5 •- 6 6 6 
TIll 3. 1 - - 	3 - - - - - - - - - 	3 - 
Till 4. Other, 	n.e.i.................................................. - 	12 2 - 	1 31 3 10 - 	2 - 	4 30 - 	6 

IX Public financial institutions 	......................... 3 8 1 8 6 10 - 	6 12 9 8 
IX I. Federal 	......................................................... -. 6 - 	2 7 -- 12 - 	11 13 5 2 
IX 2. Provincial 	..................................................... 3 2 3 1 6 - 	2 5 - 	1 4 4 

X 

Mutual 	funds 	................................................. 

- 	23 179 - 	85 - 323 - 	73 45 - 144 - 255 - 408 - 399 
XI 

Closed-end funds 	......................................... 

Provincial and municipal governments 26 130 - 127 86 - 	15 80 - 	48 244 - 	41 196 
Xli. 15 119 - 139 74 - 	2'? 68 - 	60 232 - 	65 172 
XI 2. 

Federal government 	......................................... 

11 11 12 12 12 12 12 12 24 24 
XII 4 6 I 5 2 5 5 3 6 8 

XIII. 

Provincial 	..................................................... 
Municipal 	..................................................... 

Social security 	................................................. 
4 6 1 5 2 5 5 3 6 H 

XIII 
Federal 	......................................................... 

Rest of the world 	............................................. - 298 238 - 361 217 76 - 156 - 256 200 - 144 - 
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TABLE 7-44. Categories, by Quarters, 1968-70 
Official Monetary Reserve Offsets, Sector and Subsector Transactions 

(Financial Accounts. Categories 3700 and 2700) 

Sector 	Subsector 

1968 1969 1970 6 months ended 

HI IV 
I 

I 	
j 

H Ifl IV I II 1969 1970 

tnilflons of dollars 

Chaise in lIabIlitIes 	........................................ 134 - - -. - - - 	 - - - - - 	 - 

XIII Real of the world 	.......................................... 134 -. -- -- -- -. 	 - -- - 	 - 

(!tiange In $ase*a ........ - ........- - 134 - - - - - - - - - 	 - - - - - 	 - 

V The monetary authorities ...... ,. ..... ._... .... - 134  

vi. Bank or Cada .............. - .................. - 14 -- -- -- --. 	 .- - 	 - 
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