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Commencing with the first quarter publication of 1970, the 
flows reflect the revisions of the National Income and Expenditure 
Accounts. Revisions for prior years will be published in the forth. 
coming historical Financial Flow Accounts publication. 

The National Income and Expenditure Accounts revisions result 
in conceptual and statistical changes. Revised data are not coniparable 
with those of earlier periods which do not reflect these changes. For 
detail of these revisions see "National Income and Expenditure 
Accounts 1926. 1968" 
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In Canada, the National Accounts have been 
developed since the close of the Second World War 
in a series of publications relating to their con-
;tituent parts. These have now reached a stage of 
'volution where they can be termed a "System  of 
National Accounts". For purposes of identification, 
all publications (containing tables of statistics, 
descriptions of conceptual frameworks, and descrip 
tions of sources and methods) which make up this 
System will now carry the term "System of National 
Accounts" as a general title, 

The System of National Accounts in Canada 
uflsists of several parts. The annual and quarterly 

Income and Expenditure Accounts (included with 
Catalogue Nos. carrying the prefix 13) were, his-
torically speaking, the first set of statistics to be 
referred to with the title "National Accounts" 
(National Accounts, Income and Expenditure). The 
Balance of International Payments data. (Catalogue 
Nos. with prefix 67), in their more summary form, 

also part of the System of National Accounts 
,rvl they,, in fact, pre-clate the Income and Expendi-

jr Accounts. 

Greatly expanded structural detail on industries 
on goods and services is portrayed  in the Input-

Oulput Tables of the System (Catalogue Nos. with 
prefix 15). The Indexes of Real Domestic Product 
by Industry (included with Catalogue Nos. carrying 
the prefix 61) provide "constant dollar" measures 
of the contribution of each industry to gross domestic 
product at factor cost. Inputs and outputs are related 
in Productivity Studies (Catalogue Nos. with prefix 
14). 

Both the Input-Output Tables and Indexes of 
Real Domestic Product by Industry use the establish-
ment as the primary unit of industrial production. 
Measures of financial transactions are provided by  

the Financial Flow Accounts (Catalogue Nos. with 
prefix 13). Types of lenders and financial instruments 
are the primary detail in these statistics, and the 
legal entity is the main unit of classification of 
transactors. Also, provision is made in the System 
for incorporation of balance sheet (wealth) estimates 
when such data are sufficiently developed. 

The System of National Accounts provides an 
overall conceptually integrated framework in which 
the various parts can be considered as interrelated 
sub-systems. At present, direct comparisons amongst 
those parts which use the establishment as the 
basic unit and those which use the legal entity can 
be carried out only at highly aggregated levels of 
data. However, Statistics Canada is continuing 
research on enterprise-company -establishment rela-
tionships; it may eventually be feasible to reclas-
sify the data which are on one basis (say the estab-
lishment basis) to correspond to the units employed 
on another (the company or the enterprise basis). 

In its broad outline, the Canadian System of 
National Accounts bears a close relationship to the 
international standard as described in the United 
Nations publication, "ASystem of National Accounts" 
(Studies in Methods, Series F. -No. 2, Rev. 3, 
Statistical Office, Department of Economic and 
Social Affairs, United Nations, New York, 1968). In 
the future, a document on the conceptual frame-work 
of the Canadian System of National Accounts will 
be prepared for publication by Statistics Canada. 
This document will furnish the broad theoretical 
outline of the System. The finer conceptual details, 
the statistical tables, and the descriptions of 
sources and methods as they pertain to the indi-
vidual parts of the System, will appear in the various 
regular and occasional publications relating to 
those parts. 



SYMBOLS 

The following standard symbols are used in Statistics Canada 
publications: 

figures not available. 

figures not appropriate or not applicable. 
- nil or zero. 
-- amount too small to be expressed. 

preliminary figures. 
revised figures. 
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A FINANCIAL COMMENTARY 
Third Quarter 1971 

Financial conditions underwent some modest 
firming during the third quarter, but credit market 
activity continued at the very brisk pace that had 
evolved over the previous year. The dramatic introduc-
tion of a decisive new economic policy by the United 
States Government last August acted to moderate 
concern and uncertainty over the future direction of the 
United States economy. As previously noted in issues of 
this publication, concern over the price and interest rate 
implications ofboth real growth and monetary expansion 
was an important factor in the escalation of long-term 
rates from the beginning of 1971. Notwithstanding the 
considerable uncertainty that surrounded the August 
announcements, the obvious determination of the United 
States Government to come to grips with fundamental 
balance of payments and price problems had a settling 
effect on long-term capital markets. Declines in long-
term rates in both North American and European 
markets followed the August announcements. It will 
take some time for the ultimate response to the United 
States initiatives to become clear and recent capital 
market developments are best seen as an initial reaction. 

Money supply expansion continued through the 
quarter to year's end at an annual rate of growth rate of 
about 15%, a small reduction from the previous 
established rate of growth. Short-term interest rates rose 
by about three quarters of a point during the quarter, 
but had fallen back by year's end. In contrast, short 
rates in the United States only levelled off during the 
quarter and fell thereafter, sharply reducing the Canada - 
United States differential. The source of this wiggle in 
Canadian short-term rates is not clear from the statistics. 
A sharp reduction of monetary expansion from trend 
rates of growth in the month of July may have 
influenced short-term rates, but similar interruptions in 
the initial months of the two adjacent quarters do not 
appear to have influenced short-term rates at those 
times. 

Liquidity in the chartered banking system has 
remained high in the face of a sharply increased 
borrowing demand for both bank and other funds. 
Clearly, the vast monetary expansion over the last 18 
months has created and maintained a high level of 
liquidity in line with stabilization and balance of pay -
ments objectives. Balance of payments and exchange 
rate developments have had an important expansionary 
influence on general monetary conditions, over the last 
year or so. From the spring of 1970 large current account 
surpluses have made it appropriate that a traditional net 
capital inflow be reversed. Over the period, less than 
offsetting capital outflows have seen a build up of 
official international reserves, although this influence 
has tended to moderate, up to the end of the third 
quarter. On the other hand, exchange rate uncertainties 
have become a more important influence over the 
period and have probably been a factor in sizeable 
reductions of resident holdings of foreign currency 
assets. 
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The stickiness of long-term interest rates relative 
to short rates has produced a large differential between 
long and short rates in North American capital markets. 
There would appear to be two important factors 
influencing the stickiness of long-term rates, a heavy 
demand for long-term financing relative to total bor-
rowing demand and some continued concern in financial 
markets regarding future economic developments. Cor-
porations have made only modest improvements to 
corporate liquidity which was severely depressed during 
1969. Vigorous efforts to lengthen the term structure of 
debt has seen corporations net borrowers only in respect 
of long-term financing in 1970 and 1971. On a net 
basis, the corporate sector has actuafly been a provider 
of short-term funds in the process of building up liquid 
asset holdings. Notwithstanding the recent introduction 
of United States economic initiatives, there still prevails 
some concern in financial markets regarding the eco-
nomic outlook for price growth and exchange rate 
stability. In contrast, there now appears some substantial 
degree of concensus that satisfactory real production 
growth will be achieved over the next year or so. 

The volume of mortgage and consumer credit 
lending taken together has increased by about 70% in 
1971 compared to the year ago period, on both third 
quarter and nine month comparisons. This financial 
activity is in direct relation to sharply increased current 
expenditure on consumer durables and investment in 
new residential construction. 

CHART-3 

CONSUMER CREDIT FLOWS AND EXPENDITURE 
ON DURA8LE GOODS 

MILLIONS OF DOLLARSI 
1,200 - 	 - 1,800 

PERSONNEL EXPENDITURE 
ON DURABLE GOODS 800 1,600 

400 	 1,400 

-f 
1,2 00 

5CREDiT 
 

400 	I 	 I 	i 	 1,000 
II 	III 	IV 	I 	II 	III 	IV 	I 	II 	III 
1969 	 1970 	 1971 

MORTGAGE FLOWS AND RESIDENTIAL CONSTRUCTION 
MILLIONS OF DOLLARS) 

1,400 - 	 - 1,400 

INVESTMENT IN BUSINESS 	/ 
RESIDENTIAL CONSTRUCTION 	

_ 

1,000 1,000 

600 600 

I 

MORTGAGES 

 I 200 I 	II 	III 	IV 	I 	II 	III 	IV 	I 	II 	Ill 	
200 

1969 	 1970 	 1971 
Source: Durable good residential COriSirucliOn from 

National lncøme and Eapenditure Accounts, (Cotaiague 13-001) 



-9- 

Chart 3 displays a striking correspondence between 
cii and financial variables. On a priori grounds, one 

would expect some correspondence betwee i durables ex-
penditure and consumer credit, but the degree of parallel 
lilovement is notable considering the completely inde-
pendent estimating sources employed for the two series. 
Consumer durable expenditure estimates are built up 
largely from retail sales and auto industry data while 
consumer credit estimates are flows constructed from 
balance sheet data for those institutions granting con-
sunier credit. The mortgage and residential construction 
series pertain to separate universes and it might be 
expected that the series would be only Icosely related. 
Again the degree of parallel movement is striking. 
Construction expenditures measure new rsidential con-
struction while the mortgage data cover mortgages on  

both new and existing, residential and non-residential 
property while excluding interpersonal mortgages for 
lack of data. Because of the different character of 
mortgage and residential construction data, an inter. 
pretation of parallel movements is less clear. 

The volume of credit market transactions remained 
high during the third quarter, in line with the increased 
demand for credit ostablished during the first half of the 
year. Demands at the long end of the market continued 
to dominate the picture, but demand for short-term 
funds relative to total deniand was up over the year ago 
period. Chartered banks have achieved the most jim 
pressive asset growth among lenders, reflecting to a 
large extent the sensitivity of these institutions to a shift 
in monetary policy. 

Sta.ement 1. CREDIT 5I.RKFT -%('TIVITY 
Borrowing vi. ('rout Market Iristrurrients by Non-financial Sectors 

1969 1970 1971 

l I 	IV 	Year I H III 	I 	IV 	I year I I 	II I 	III 1970 	1  1971 

millions of dollars 
Market instrument: 

Consumer credit .................... 207 403 1.265 - 249 	367 202 363 683 - 164 570 355 	320 761 
Bank loans ............................. 117 298 1.155 24 	- 310 31 264 9 245 283 31 	- 255 559 
Other loans ............................. 

. 

- 110 246 675 81 	389 80 -214 336 638 20 507 	550 1,165 
Commercial paper ........... 39 64 302 54 	161 - 155 - 	20 40 225 198 - 69 	60 354 

30 70 -. 	410 160 160 730 110 65 65 	570 240 Treasury bills 	....................... 

Sub-total shorter term ob- 
ligations 	........................ ( 	83) (1.011) (1,467 1 	90) 	(1,017 1 	318) 553 (1.798) (1,054) (1,136) 889 	( 1,245) (3,079) 

769 643 ,368 431 	568 596 659 2.254 582 822 1,025 	1.595 2,429 
rids(government) 172 

. 

1,501 ,448 342 	137 947 1,826 3,252 822 759 720 	1,426 2,301 
287 116 714 276 	320 310 428 1,334 519 605 4.9 	906 1,603 
370 172 1,142 318 	24 116 174 632 - 	28 125 181 	458 278 

r1gages 	............................... 

Sub-total longer term ob- 

irds (other) ......................... 
ks' 	................................... 

(1,598 (2,432) ((.672) (1,367) 	(1,049 (1,969) (3,087 (7,472) (1,895) (2,311) (2.405) 	(4,385) (6,611) ligations .........................

Tot1 borrowing ............. 1,881 3,443 1  IC, 139 1,277 	2,066 2.287 3,640 9.270 1 	2,949 1 	3,447 3.294 	5,630 1 	9,690 

Lending tia Marketable Instruments to Non-financial Sec tore 

1969 1970 1971 - Sptether3O 

111 	lv 	Year I 	H 	III 	I 	IV 	I 	Year I 	II 	I 	111 1970 	j 	1971 

millions of dollars 
Lending sector: 

- 	19 207 1,519 152 550 513 1,404 2,619 	731 1,420 940 	1,215 	3,091 
Other private financial Ins- 

tiiiitl,ns' ............................ 853 573 ,569 1.152 912 587 698 3.349 	1,626 639 1.170 	2,651 	3,435 
Public financial institutions' 555 457 1,823 370 414 592 549 1,925 	442 700 599 	1.376 	1,741 

393 406 • 064 322 104 197 59 682 	- 	42 2 65 	623 	25 

Chartered banks ..................... 

Oovernrneni and associated 
non-financial instItutions' 245 

. 

192 1,154 200 152 432 14 798 	182 264 419 	784 	865 

Foreign sector .......................

Monetary authorities 66 142 169 - 178 27 128 203 160 	131 88 328 	- 	23 	545 
Other domestic sectors' - 212 1,466 841 - 741 - 93 - 162 713 - 283 	- 121 334 - 225 	- 996 	- 12 

Total lending ..................... 1,881 3,443 11,139 1,277 2.066 2,287 3,640 9,270 	2.949 3,447 3,294 	5,630 	9,690 

1969 1970 	 1 1971 9 months ended 
September 30 

UI 	iv 	(ear I 	II 	HI 	IV 	Year I 	U 	III 1970 	j 	1971 

per cent 
•J,J borrowing as per cent of 

expenditure.. 
i 

8.8 1 	16.9 	12.9 	6.61 	9. 9
l 	

10.2 	16.7 	11,0 	14.2 	15.21 	13.3 	9.0 	14.2 

sotors I, 11, 111, IV, X. ).l and XIII. 
ii ludes funds raised by the foreign sector through foreign securities. 

mrs V1.2. VII and VIII. 
mrs IX and XII. 
tors IV, X and XI. 
tots 1, H and III. 

'ote: Bonds (government) include non-marketable CPP. QPP, UIC and CSB issues. 
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Statement I is an aggregation of financial flows 
data designed to provide a macro measure of final 
borrowing and lending. Inter-company transactions via 
claims on associated enterprises are excluded. The 
measure of borrowing is restricted to the non-financial 
sector to avoid double counting related to the inter-
mediation process. Total borrowing measures the liability 
increase of the non-financial sector in respect of the 
conventional credit market instruments listed in State-
ment 1. 

Total lending measures final lending as the incre-
ment to asset holdings of the same conventional credit 
market instruments. The figure comprises asset accumu-
lation by the non-financial sector plus asset accumula-
tion net of liabilities by the financial sector. Asset 
accumulation by the financial sector is netted against 
liabilities to avoid double counting, mainly related to 
intrafinancial sector transactions. 

Interpretation of macro borrowing and lending 
activity is complicated by the absence as yet of 
seasonally adjusted data.' The unadjusted data indicate 
a substantial pick-up of borrowing activity in the first 
three quarters relative to the year ago period and also in 
relation to the whole of 1970, abstracting from the clear 
seasonal influence of fourth quarter Canada Savings 
Bond sales. Total borrowing in the first three quarters 
measured as a per cent of gross national expenditure 
displays a sharp increase in financial activity relative to 
gross national expenditure which also grew rapidly. 

Credit market borrowing amounted to $9.7 billion 
during the first nine months of 1971 compared to $5.6 
billion in the year ago period. Viewed in relation to 
economic activity, borrowing as a per cent of gross 
national expenditure expanded from 9.0 to 14.2 
between the two periods. Nine-month comparisons are 
broadly representative of third quarter developments 
and give a somewhat wider perspective. Between these 
periods of 1970 and 1971, short-term borrowing more 
than doubled to $3.1 billion with consumer credit, bank 
and other loans accounting for the gain: short-term 
paper borrowings were about unchanged. Long-term 
borrowing in the 1971 period was half again as large as 
in the previous period. Gains were wide spread among 
longer term instruments with the exception of net stock 
issues which were considerably reduced in the 1971 
period. 

Chartered banks accounted for the single largest 
lending increase among sectors, providing $3.1 billion of 
new funds about two and one half times as large as the 
1970 performance. Foreign purchases of Canadian in-
struments in the nine-month period particularly short-
term paper, were down sharply from year ago levels. 
Bank of Canada purchases of government of Canada 
bonds and treasury bills increased substantially in the 
1971 period. Private non-bank financial institutions also 
provided substantially more new funds to credit markets, 
particularly in respect of mortgages and bonds other 
than government of Canada issues. 

SECTOR REVIEW 

Non-financial Private Corporations 
Third quarter earnings data provide important 

evidence that the market oriented industrial sector is 
moving out of a two-year period of earnings and invest-
ment stagnation. Net  domestic saving in the quarter was 
about 25% above the year ago period in contrast to first 
half earnings which were down about 7% following a 
level performance in the years 1969 and 1970. Gross 
fixed capital formation in both the second and third 
quarters was about 15% above year ago levels. Generally, 
one would expect an earnings upturn to lead an invest-
ment recovery, as opposed to the rather parallel move-
ment displayed in 1971.   Area incentive grant programmes 
may provide some explanation for the 1971 investment 
performance relative to earnings. But, it is unlikely that 
the impact of incentive grants would account for all of 
the $0.7 billion advance in capital expenditures over the 
second and third quarters of last year. 

External borrowing requirements of corporations 
have been reduced since 1969, in absolute terms and 
relative to gross sector saving. Borrowing in 1970 and 
into 1971 has been at an annual rate of about $2.0 

1 Work is presently under way to provide a seasonally 
adjusted articulation of the flows system including sector, 
category and matrix presentations.  

billion compared to $2.5 billion in 1969. As a percent-
age of gross sector saving, borrowing requirements have 
been reduced from 40% in 1969 to 30% in 1970 and on 
into 1971. The major impact on credit markets of 
corporations' borrowing has been related to a radical 
shift in the term structure of corporate demands, rather 
than the level of such borrowing. 

During 1969, corporate liquidity was sharply 
reduced as corporations attempted to finance large 
borrowing requirements on financial markets in which 
long-term funds were exceptionally scarce. Corporations 
incurred large short-term obligations over this period. 
Since the spring of 1970, monetary expansion and an 
improved bond market has allowed corporations to 
improve significantly the term structure of debt and 
make some modest improvement to overall liquidity. 
Without giving undue precision to the summary data 
presented in Chart 4, the direction and order of 
magnitude of these changes is clear. Liquidity, measured 
as the ratio of short-term obligations to liquid assets, has 
improved modestly from the - liquidity crisis of early 
1970, but by historical standards remains quite low. 
Debt structure measured as the percentage of short to 
total debt has improved dramatically over the period in 
question. 
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'ART-4 

LiQUIDITY AND DEBT STRUCTURE MEASURES-INDUSTRIAL CORPORATIONS 
(ALL DATA SEASONALLY ADJUSTED) 

THE CURRENT RATIO 01 	 THE QUICK RATIO121 	 SHORT TERM DEBT 
TO EXTERNAL DEBT131 	5/ 

2.10 	- 	 - 22 	 39 

38 

37 

.95 

-215 r- 	 24 	 -40 

36 - 

2.05 ---\\ - 20 	

A - 
-IS 

1.90 	- 	 35 

1.85 	- 	 - 12 34 

1.80 	- 	 - 10 33 

1.75 
I 	I 	I 	I 	I 	I 	I 	I 	 32 

IlllIiIIIllltilllIIllIiliIIIlltllliiI 	ItIlJIJlJIIlliI!IlIilllllllIIIlIlllll 	

I 	I 	I 	I 	I 	I 	I 	I 

_ 	
111111 	111111111 lIlt 	111111 	111111 III 

1962 63 '64 65 '66 67 68 69 70 71 	1962 '63 '64 65 66 67 '68 69 70 '71 	1962 '63 '64 '65 '66 '67 68 69 '70 '71 

NOTES (I) Polio Current assets to Current liabilities. 
121 Currency and deposits (etciuding foreign deposits), treasury bills and government of Canada bonds as a percent of total Current liabilitilS 
(S) Short-term debt (bank loans and short-term Commercial paper) on a percent of esternol debt (bank and short-term loans plus bonds, 

mortgages and other long-term esternol debt. 
SOURCE, 	Industrial Corporotions. (Catalogue 61-003) 

A pattern of reduced short-term borrowing and 
substantial accumulation of short-term assets developed 
in line with the easing of monetary conditions during 
1970 and has persisted through the third quarter of 
1)71. Over the 12 months ending 30th September 1971, 
tnk loans have been reduced by $0.4 billion and cash  

balances have been built up by $0.5 billion. Long-term 
borrowing primarily via the bond market has mounted 
dramatically; net corporate bond issues amounted to 
S2.0 billion during the I 2-month period in question. 
These financial developments are summarized in State-
ment 2. 

Statement 2. NON-FINANCIAL PRIATF CORPORATIONS 
Sources and Uses of Funds 

III 	9 months ended September 30 
1989 	1970 	

1970 	1971 	1989 1 	1970 	1971 

Sotlrtes of funds............................................................................................ 

I. Gross domestic saving (Internally generated funds) .................... 
2. Net domestic saving ...................................................................... 
3. Capital consumption allowances and miscellaneous valuation 

adjustments ................................................................................ 
4 	Discrepancy' ...................................................................................... 
5. Net increase in liabilities (borrowing) ............................................ 
6. Short-term borrowing' .................................................................... 
1 	Long-term borrowing' .................................................................... 

(Jams of fwsds ................................................................................................ 

8 Non-financial cepttal acquisition .................................................... 
9. Gross fixed capital formation ...................................................... 

10. Value of physical change in inventories and net purchases of 
existing and in(angibie assets ................................................ 

II. Discrepancy....................................................................................... 
(2. Net  increase in fin ancial assets (lending) .................................... 
13. ShOrt-term lending 1  ........................................................................ 
14. Long-term lending' ........................................................................ 

15. Net iending(.)or borrowing (-) (1-8) ................................................ 
16. Short-term (13-6)................................................................................ 
17. Long-term (14-7) ................................................................................  
18. Discrepancy' (11-4) .......................................................................... 

og as per cent of gross domestic saving (15 ~ 1) -------------------------397 	29.9 1 	33.8 

Reflects discrepancy between real and financial accounts as well as errors and omissions in both. 
I .oans, short-term paper, payables, receivables, currency and deposits. 
Mortgages, bonds, claims, stocks, foreign investments, other assets and liabilities. 
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The cumulative nine month data for 1969, 1970 
and 1971 are broadly indicative of corporate financing 
trends and more suitable to the comparison of data 
which are not seasonally adjusted. Over this period, 
lending and borrowing activity should be viewed in 
relation to a net borrowing requirement that has de. 
creased from $1.8 to $1.5 billion. Long-term borrowing 
has increased by about half to $2.8 billion between the 
1969 and 1971 periods. The rate of accumulation of 
long-term assets has been about unchanged resulting in 
net long-term borrowing of $1.4 billion in 1971 com-
pared to $0.6 billion in the 1969 period. 

Short-term borrowing has been sharply curtailed, 
while the rate of accumulation of short-term assets has 
more than doubled. In the 1969 period, net short-term 
borrowing amounted to S0.7 billion, In the 1971 period, 
a $0.5 billion net accumulation of short-term assets 
(net lending) was recorded. The high rate of short-term 
financial asset accumulation has been associated with a 
rebuilding of cash balances which had been run down 
during the earlier period of financial stringency. 

Chartered Banks 
A further substantial inflow of deposits into the 

chartered banking system was recorded in the third 
quarter of 1971. Asset accumulation in line with the 
second quarter experience was broadly based and rather 
evenly distributed between liquid and other assets. 
Consumer credit, loans and mortgages were up sharply 
compared with the year ago quarter. Accumulation of 
these assets during the first 9 months of 1971 amounted 
to $2.2 billion compared to an increase of only $0.1 
billion in the year ago period. The liquidity position of 
the banking system, although slightly reduced from peak 
levels reached at the beginning of 1971, remained high 
during the third quarter. 

Bank loan2  extensions were large in both the 
second and third quarters amounting to $0.7 billion. 
Financial flows data indicate that virtually none of these 
loans was taken up by the non-financial private corpora-
tions sector, on a net basis. Investment dealers borrowed 
from the banks to the extent of $0.3 billion largely to 
finance commercial paper acquisitions, during the second 
and third quarters. Most of the remaining $0.4 billion of 
loans were taken up by persons with smaller changes in 
other sectors nearly cancelling out. An absence of bank 
borrowing by corporations is consistent with the run 
down of inventories recorded in that sector, but the 
large loan liability increase in the personal sector is less 
plausible. Unfortunately this latter number is of a 
residual nature 3  and currently available statistics do not 
allow for direct estimation consistent with financial 

2 Excluding consumer credit. 
3 The asset estimate for bank loans is constructed from 

chartered banks balance sheet data, as described in the sources 
and methods contribution to the first quarter 1971 issue of this 
publication. Liability estimates for Sectors II through Xl are 
derived from balance sheet data and applied against the single 
asset estimate to provide a residual allocation of liability change 
in Sector I (persons).  

flows classification. The large residual estimate of bank 
loan increase in Sector I presents the possibility of some 
under estimation in other sectors. In these circumstances 
it would seem advisable to attach some degree of caution 
in the interpretation of bank loan liability changes for 
individual sectors. 

The chartered banks have been very active in the 
mortgage field since the spring of 1971. During the 
second and third quarters, chartered bank mortgage 
lending amounted to $0.5 billion accounting for about 
30't of a sharply higher volume of total mortgage 
lending. This level of bank activity in the mortgage 
market should be viewed in relation to bank holdings, at 
the end of 1970, of less than 6% of the total stock of 
mortgage assets covered by the financial flows system. 4  

4 Interpersonal mortgage transactions are not included in 
financial flows estimates because data are not available. 
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Chartered bank extensions of consumer credit 
lye averaged more than $0.2 billion per quarter over 
ic period of monetary expansion since the spring of 
70. A substantial $0.3 billion extension in the third 

iarter was well above the year ago level. On a cuniula-
tive basis over the six quarter period, the banks have 
increased their consumer credit holdings by SI .4 billion, 
accounting for most of the $1 .7 billion expansion of 
the total consumer credit ntarket. The banks' share of 
this rapidly expanding market has been very large 
relative to their share of consumer credit asset holdings, 
which was about one third of the total at the end of 
1970. 

Trust and Mortgage Loan Companies 
Trust and mortgage loan companies have not 

shared in the vast expansion of deposits during 1970 and 
1971. The decisive expansion of monetary policy fol-
lowing 1969 has primarily affected deposit inflows to 
the chartered banking system. The deposit performance 
of trust and mortgage loan companies would appear to 
have constrained the ability of these institutions to  

provide mortgage funds in the face of a brisk demand. 
By the same token, the exceptional monetary stringency 
of 1969 impinged primarily upon the banking system 
with the trust and mortgage loan companies tracking a 
more even course. 

Earnings in this sector were up sharply in 1971, 
but the rate of accumulation of mortgages, the dominant 
income earning asset of the sector, appears to have been 
little affected by recent mortgage market developments. 
Mortgage extensions by all lenders amounted to $2.4 
billion during the first nine months of 1971, an increase 
of some 50% over the year ago period. On the same 
basis and by comparison increases of about $0.6 billion 
in mortgage holdings of trust and mortgage loan com-
panies were about the same in both periods. 

The strong earnings performance by these institu-
tions may reflect in part a reduction in cost of funds to 
the sector. The rate on guaranteed investment certificates 
was just under 8% in the third quarter, down from about 
8.5 in the year ago period. 

Mortgage and Deposit Flows 

--_Annual 

1969 	
[ 	

1970 
First 9 months 

1971 

$ . 000,000 
I npostts: 

1,025 2,962 3,362 
1, 114 812 

Total 	.................................................................................................... 

.. 

961 4,076 4, 114 

('bartered 	banks 	....................................................................................... 

Mortgages: 
132 630 

Trust and mortgage loan companies 	..................................................... 936 

Chartered 	banks 	...................................................................................... 265 
Trust and mortgage 	loan 	companies 	..................................................... 827 

. 

.. 

092 

880 597 

Total 	.................................................................................................... 1 1 012 1,227 

1, 278 

. 

1,254 1,199 Memo, 	other 	lenders 	................................................................................. 

Total 	all 	lenders 	................................................................................. 2, 370 2,266 2,426 

Sales Finance and Consumer Loan Companies 
Demand for consumer credit has increased rapidly 

in 1971, in line with expenditure on consumer durables 
and housing. Sales finance and consumer loan companies 
have been notably unsuccessful in attracting a share of 
sharply increased consumer loans. During the 12 months 
ending 30 September 1971, consumer credit holdings of 
these companies have been reduced by $0.2 billion while, 
consumer credit balances of all lenders have increased by 
$1.1 billion, in sharp contrast, the chartered banks on a 
net basis have extended $1.0 billion of consumer credit 
over the same period. An important factor influencing 
these developments would appear to be the much 
increased supply of bank credit matched by the generally 
more attractive credit terms offered by chartered banks. 
in fact, the magnitude of the flows involved suggests the  

possibility of some shifting of consumer credit accounts 
by borrowers from sales finance and consumer loan 
companies to chartered banks. 

Changes in Consumer Credit holdings 

12 months ended 
30 September 

	

1970 	1971 

$ , 000,000 

	

Chartered banks ..................................... 332 	1,042 
Sales finance and consumer loan com- 

panies 	................................................70 	- 200 

	

Other lenders .........................................321 	282 

Total 	...................................................723 	1, 124 
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Earnings in this sector have exhibited strong 
growth notwithstanding a reduction in holdings of 
important income earning assets. Retained earnings in 
1971 have been running about 17% above year ago 
levels. During the 12 months ended 30 September 1971, 
sales finance loans have increased only marginally and 
have been much more than offset by reduced holdings 
of consumer credit. In the absence of anything more 
than marginal asset growth, it would appear that 
declining short-term interest rates have been the prime 
factor promoting continued strong earnings in this sector. 
Rates on commercial paper, the most important source 
of funds in this sector, have been about cut in half over 
the last two years, from 9 to 4.5%. 

Mutual Funds 
A further and sizeable net redemption of mutual 

fund shares was recorded in the third quarter. Unlike the 
experience over the last year or so, third quarter share 
redemptions were associated with a liquidation of stocks 
and foreign investments while deposit and commercial 
paper holdings were about unchanged. Since the abrupt 
downturn of equity markets in the spring of 1970, 
mutual funds have sustained a net redemption of $73 
million of their shares. Over the same period, the funds 
have purchased $105 million of stocks on Canadian 
equity markets holdings of foreign investments have 
increased only marginally. Continued purchases of equi-
ties in the face of a net redemption of shares has been 
financed by a substantial run down of liquid assets, 
particularily deposits. Over the period in question, 
currency, deposits and commercial paper have been 
liquidated to the extent of $178 million about meeting 
cash requirements for share redemptions and equity 
purchases. 

Rest of the World 
Over the last 18 months foreign sector develop. 

ments have reflected great instability in exchange 
markets. The rest of the world account has recorded 
massive swings in official and private holdings of foreign 
exchange. Comparing the first nine months of 1970 and  

197 l,official holdings increased by $1.2 and $0.5 billion 
respectively. Private non-bank resident holdings of for-
eign currency and deposits increased by S0.3 billion in 
the 1970 period and were reduced by $0.7 billion in tilL 
1971 period. 

Canadian short-term assets held by non-residents 
have recorded a massive swing from accumulation to 
decumulation between the two periods. The category 
"other financial assets" held by non-residents recorded 
a small accumulation in the 1970 period followed by a 
massive $1 .3 billion decumulation during the first nine 
months of 1971. These figures include substantial 
amounts which have not yet been identified. The reduc-
tion in current account surplus has been small relative to 
the capital flows recorded. A detailed description of 
international capital movements is provided in Quarterly 
Esri,nates of the Canadian Balance of International 
Payments (Catalogue 67-001). 

Bond issues abroad have been sharply reduced over 
the last year in the face of a very large expansion of bond 
financing. Substantially easier financial conditions in 
Canada and official requests to limit foreign borrowing 
appear to have been important in sharply reducing this 
long-term capital inflow in line with balance of payments 
requirements. 

Net Bond Issues 

9 months ended 
30 September 

1971 

$ , 000,000 

Purchased by: 

	

Foreign sector ...................................538 	227 

	

Domestic sector ................................ 	1,937 	4,011 

	

Total .............................................. 	2.,475 	4,238 

Foreign sector purchases as per cent 
of total 	........................................ % 	21.7 	54 
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cst1F1LlII1g tlosv aLcunuts fur the hank of (a11tLIa. the 
Exchange Fund Account and other monetary authorities 
are presented below. These notes are the seventh instal-
ment of a continuing series describing Financial Flow 
Accounts sources and methods, by subsector. 

Index of sources and methods instalments to date: 

Sector 	 Title 	 Publication 
date 

Sectoring of non-financial transaction 
categories (p. 16) IQ 1971 

111 	Non-financial private corporations I Q 1971 
V.1 	Bank of Canada 111 Q 1971 
V.2 	Exchange fund account III Q 1971 
V.3 	The monetary authorities: other 111 Q 1971 
VI.I 	Chartered banks 1 Q 1970 
Vl.2.1 Quebec savings banks Ill Q 1970 
Vl.2.2 Credit unions and caisses populaires IV Q  1970 
Vl.2.3 Trust companies II Q  1970 
Vl.2.4 Mortgage loan companies 11 Q 1970 
Vl.2.5 Sales finance and consumer loan 

companies Ill Q 1970 
V1I.3 	Fire and casualty insurance 

companies IV Q 1970 
VIII.! 	Investment dealers II Q 1971 
V1I1.2 Mutual funds 11 Q 1971 
Vlll.3 Closed-end funds II Q 1971 

For the convenience of users, a list of Statistics 
anada and outside publications which have been 

employed to date is given below. 

Statistics Canada publication 

( )utidc 1tihhicjt 1011 

Bank of Canada Statistical Summary, monthly 
and annual supplement 

Bank of Canada Review 
The Canada Gazette 

Sector V - The Monetary Authorities 

This sector is composed of three subsectors; Bank 
of Canada, Exchange Fund Account, The Monetary 
Authorities: Other. The following three paragraphs apply 
to all of these subsectors and describe (a) the linkage 
between international reserves estimates as pu1ished in 
this sector and in balance of payments reports, and (b) 
the method used to eliminate from the "initial flows" 
valuation gains and/or losses: 

Part of the asset flows classified under the sector 
"The Monetary Authorities" (V.! to V.3) covers the 
official international reservest which are composed of 
(a) official holdings of U.S. dollars and other convertible 
currencies, (b) monetary gold. (c) special drawing rights 
and (d) reserve position in IMF including transactions 
under General Arrangements to Borrow. These estimates 
are directly linked with balance of payments accounts. 
For example, summation of flows appearing against 
category 2210 under Subsectors V.1 to V.3 equals 
changes in official international reserves estimates in-
corporated in Catalogue 67-001, Table 1, Acct. 1-1.4. 
Similarly, flows which balance of payments accounts 
record as official monetary liabilities (see Catalogue 
67-001, Table I, Acct. 11.5) are classified in flow 
accounts against category 3700 under Subsector V.1 . It 
may be noted that these flows, preceded by opposite 
signs, appear in the two sets of accounts referred to in 
the previous sentence. 

Title 

National Income and Expenditure A (counts 
Industrial corporations - Financial Statistics 
C'onsu,ner C'redit (previous title: Credit 

Statistics) 
I'Ina?,clal Institutions - Financial Statistics 
Private and Public Investment in canada, 

Outlook .... and Regional Estimates 
Private and Public Imestment in Canada. 

th4tlook .....Mid-year Review and 
Regional Estimates 

(rec/jt Unions 
• irrerh' Estimates of the Canadian Balance 
linternational Payments 

I ' Canadian Balance of international 
/ i i ments and International Investment 
l sition 

Catalogue 	 It was stated in the first quarter 1971 issue of this 

number 	series of publications (see pages 13 and 14) that the 
effects of revaluation of assets are eliminated from flow 

13-001 	accounts, if necessary information is available. These 

61-003 	adjustments affect both the asset accounts concerned 
and estimates for surplus. The sector under discussion 

61-004 	holds substantial amounts of foreign currency assets. 

6 1.006 	Therefore, it may be useful to set out the procedures 
which are followed for determining changes occurring 

61.205 solely due to revaluation of foreign currency assets. This 
exercise is also useful in the light of the exchange 
arrangements which allow the Canadian dollar to "float 

61-206 
61-209 	 I For a description of the difference between the present 

definition of official international reserves and the one formerly 
used, please see the press statement by the Minister of Finance 

67.001 on February 3, 1970. Published data from the third quarter 
1968 are according to the new definition of official international 
reserves. Revised data prior to the third quarter 1968 have not 
been published by the Financial Flows Section and, therefore. 

67-201 	are not comparable to the most recent estimates of this series. 
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Where flows are derived from changes in out-
standing balances which are expressed in Canadian 
dollars but are in reality foreign currency claims (for 
example, U.S. dollar assets held by the Bank of Canada 
and Exchange Fund Account), the procedure is to 
convert the balances to foreign currency, normally U.S. 
dollars, at the exchange rate for the close of the period 
to which they pertain. 2  The changes (expressed in U.S. 
dollars) between periods are then reconverted at the 
relevant noon average exchange rate for the period 
covered. These practices have been followed for many 
years but were of less consequence during the period of 
fixed exchange parities. Foreign exchange rates used are 
those published in the Bank of canada Review (for 
example, December 1971 issue, Table 59, columns 
entitled "Closing rates - spot" and "Average noon 
rates - spot"). 

Subsector V.1 - Bank of Canada 
The Bank of Canada, which began operations in 

1935 under the terms of the Bank of Canada Act of 
1934, is Canada's central bank. The important role of 
the Bank of Canada in the economy has made it advis-
able to show it in a separate subsector in the Financial 
Flow A ccounts. 

The Bank of Canada is responsible for monetary 
policy functions and certain service-rendering functions. 
The preamble to the Bank of Canada Act indicates that 
the prime function of the Bank is to "regulate credit and 
currency in the best interests of the economic life of the 
nation, to control and protect the external value of the 
national monetary unit and to mitigate by its influence 
fluctuations in the general level of production, trade, 
prices and employment so far as may be possible within 
the scope of monetary action, and generally to promote 
the economic welfare" of Canada. The Act states only 
the broad duties of the Bank, and the responsibility of 
interpreting and supplementing the legislation falls in 
practice upon the Bank's management. 

The Bank of Canada Act does not stipulate exactly 
the methods by which the Bank should pursue its 
objectives,but certain powers which it grants this agency, 
as well as certain provisions of other legislation enable 
the Bank to regulate the stock, availability, and cost of 
money and credit in the public's interest. It will be 
indicated below that the chartered banks' minimum cash 
reserves are an important consideration of the Bank of 
Canada. In this connection, readers may wish to consult 
the sources and methods discussion of chartered banks 
(Subsector Vl.1) which was published in Financial Flow 
Accounts, First Quarter, 1970, p. 22. A considerable 
body of literature on central banking and the Bank of 

2 An exceptionally large valuation change, for an im-
portant reserve asset, is employed in conversion at the time of 
change rather than at the end of the period covered. 

Canada in particular is available to readers who wish to 
have further information than the very brief outline 
presented here. 3  

Through the exercise of its powers the Bank 
broadly determines the combined total of the most 
common forms of Canadian money held by the com-
munity - chartered bank deposits and currency. The 
provisions of the Bank of Canada Act enable the central 
bank to determine the total amount of cash reserves 
available to the chartered banks as a group and thus to 
control the rate of expansion of the total assets and 
deposit liabilities of the banking system as a whole. (The 
Bank Act requires that each chartered bank maintain a 
stipulated minimum average amount of cash reserves in 
the form of deposits at the Bank of Canada and holdings 
of Bank of Canada notes.) The chief method by which 
the Bank of Canada alters the level of cash reserves of 
the chartered banks, and through them the total of 
chartered bank deposits, is by purchases and sales of 
Government of Canada securities. 

The influence the Bank of Canada exerts on 
credit conditions, which stems from its ability to limit 
the growth of bank credit and the community's holdings 
of bank deposits and currency, is an important factor in 
determining the level of interest rates and other terms of 
access to credit in financial markets. However, the range 
through which credit conditions can be permitted t, 
vary is necessarily limited because of their uneven 
impact on different groups of the economy and the dos' 
links between Canadian and international financi;] 
markets. 

Although the cash reserve system in Canada 
enables the central bank to determine within broad 
limits the total amount of chartered bank assets and 
deposit liabilities, the allocation of bank and other forms 
of credit is left to the private sector of the economy. 
Each chartered bank is free to compete for deposits and 
to decide what proportion of its funds to invest in 
securities and loans to particular types of borrowers. 

Included among the many powers vested in the 
Bank by the Bank of Canada Act of 1934 and subsequent 
revisions are the following: the Bank may buy or sell 
securities issued or guaranteed by Canada or any pro-
vince, short-term securities issued by Britain, treasury 
bills or other obligations of the United States, and 
certain types of short-term commercial paper. The Bank 
may accept non-interest bearing deposits from the 
Government of Canada, the Government of any province, 

3 For general reference purposes the following publica-
tions may be consulted: Gordon Boreham et al., Money and 
Banking, 1969, pp. 201 - 296; R.C. Mclvor, Canadian Monetary, 
Banking and Fiscal Development, 1958, Chapters 7 and 9-1 1 
E.P. Neufeld, Bank of ('anada Operations and Policy, 1955. 
Report of the Royal Commission on Banking and Finance, I 9(4 
pp. 449-478 and 539-557; The Royal Bank of Canada. I/n 
the (J'anadian Money Supply is affected  by various banking an 
financial transactions and developments, 1970; and Statiti 
Canada, Canada YearBookI97O- 71, pp.  1222- 1230. 
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my chartered bank, and any bank regulated by the 
Quebec Savings Bank Act - it does not accept deposits 
from individuals, nor does it compete with chartered 
banks in the commercial banking field. The Bank acts as 
fiscal agent for the Government of Canada in the pay -
ment of interest and principal and generally in respect of 
the management of the public debt of Canada. The sole 
right to issue paper money for circulation in Canada is 
vested in the Bank. 

The Bank of Canada may make loans or advances 
for periods not exceeding six months to chartered banks, 
to banks to which the Quebec Savings Bank Act applies, 
and to selected money market dealers, on the pledge of 
certain classes of securities. Loans or advances may be 
made under certain conditions and for limited periods to 
the governments of Canada or of any province. The Bank  

is required to make public at all times the minimum rate 
at which it is prepared to make loans or advances. This 
rate is kl1own as the Bank Rate. 

The Industrial Development Bank, a subsidiary of 
the Bank of Canada, was incorporated in 1944. The 
Industrial Development Bank, according to the Act of 
Parliament establishing it, is to promote the "availability 
of credit to industrial enterprises which may reasonably 
be expected to prove successful if a high level of national 
income and employment is maintained, by supplementing 
the activities of other lenders and by providing capital 
assistance to industry with particular consideration to the 
financing problems of small enterprises." 

A condensed statement of assets and liabilities of 
the Bank of Canada follows: 

Bank of ('anada Condensed Statement of Assets and Liabilities as at December 31, 1970 

Millions 
of 

dollars 

Millions 
of 

dollars 

Assets Liabilities 

58. 0 30. 0 
Securities—at amortized value: 

136. 5 

Capital paid up and rest fund 	........................... 

Notes 	in 	circulation 	.......................................... 3,632. 3 
621. 2 

Deposits in foreign currencies ........................... 

Other Government of Canada securities 3,620. 1 De o its' 2. 6 
Industrial Development Bank: 228.0 

Debentures—at amortized value 	................... 415.6 1,176.4 
Share capital— at cost ..................................... 54.0 38. 0 

Bank premises etc. —cost less depreciation 28.6 
Net amount of Government of Canada items Liabilities in foreign currencies: 

U.S. 	and U.K.................................................... 
Treasury bills of Canada 	............................... 

Government of Canada ................................... 32.2 

. 

othr 	banks 	........................................ 400. 5 

Other securities 	............................................... 

Accrued interest on investment ......................... 64.4 

Government of Canada 	................................... 
Chartered 	banks 	............................................... 

Other 	................................................................. 0. 3 

Advances to chartered and savings banks 
- 

Other 	................................................................. 

265, 0 
Bills bought in open market, excluding treas- 

- 2. 8 ury bills, at cost 	............................................. 
3. 5 

Bank of Canada cheques outstanding ............... 

Other assets 	......................................................... 

Total............................................................. 5,405. 0 

Other liabilities ................................................... 

Total 	............................................................. 5, 405.0 

Source: Bank of Canada, Annual report of the Governor to the Minister of Finance and Statement of Accounts for the 
ut, 1970. 

The primary source of information for most recent 
quarters is the month-end statement of assets and 
liabilities published in the Bank of Canada Re'iew, 
Table 3. Comparable quarterly balance sheet data for 
periods preceeding the fourth quarter, 1968, are available 
in the Bank of canada Statistical Swnrnarv, the last issue 
of which was November, 1971. Additional details are 
extracted from The canada Gazette, Part I (see issue 
No.3, Vol. No. 105 dated January 16, 1971,page 173, 
for balance sheet as at December 31, 1970). The basic 
nethod is to calculate changes for each balance sheet 
item between successive quarter ends and to classify the 
:hanges or flows, thus derived, under appropriate 
financial flows transaction categories. As with other  

subsectors, the flows may differ from balance sheet 
changes due to revaluations etc. For a more detailed 
description of these differences see pages 13 - 16 of the 
first quarter 1971 issue of this series of publications. 

It is assumed that the Bank of Canada remits the 
entire amount of quarterly profit to the federal govern-
ment. Therefore, category "1400 - Net domestic saving" 
is not used. 

Transaction Categories 
1100 - Gross domestic saving includes only cate-

gory 1200. 
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1200 - Capital consumption allowances and mis-
cellaneous valuation adjustments: Quarterly data for this 
category are not available. The annual depreciation figure 
reported in the Bank of Canada A nnualReport is recorded 
in the fourth quarter of each year. Because this figure is 
very small, no quarterly allocation has been carried out. 

1500 - Non-financial capital acquisition covers 
only category 1600. 

1600 - Gross fixed capital formation: The quar-
terly changes in fixed assets, such as land and buildings, 
are deenied to be capital formation. Because of the lack 
of quarterly data on depreciation and transactions in 
existing fixed assets the figure published in this category 
is on a net basis and includes transactions in existing 
fixed assets to the extent that they have occurred. The 
latter should more properly be included in category 
1800. For source data please refer to The canada 
Gazette. Statement of Assets and Liabilities, item 8. 

1900 - Net lending or borrowing (category 1100 
minus 1500): After the deduction of "non-financial 
capital acquisition" from "gross domestic saving" a 
surplus (or deficit) is left in this category which is 
invested in financial assets or used for a reduction of 
liabilities (or, a deficit is met by borrowing or a 
reduction of assets). 

2000 -. Net  financial investment (category 2100 
minus 3100): The change in this category equals the 
difference between "net increase in financial assets" and 
"net increase in liabilities". It differs from "net lending 
or borrowing" (category 1900) by the amount of the 
"discrepancy" (category 4000). 

2100 - Net increase in financial assets equals the 
sum of flows recorded against categories 2210 to 2610, 
i.e., all financial assets. 

2210 - Official international reserves comprise 
only category 2211. 

2211 - Official holdings of gold and foreign ex-
change: This category records net foreign currency asset 
claims which include pounds sterling, U.S. dollars, other 
foreign currencies and securities issued by the United 
Kingdom and United States. Flows shown against this 
category are net of liabilities of a similar nature to the 
Government of Canada. Liabilities payable in foreign 
currencies "to others" (see liabilities item 5 (b) included 
in the monthly statements of assets and liabilities 
published in The Canada Gazette) are not deducted from 
the asset claims such as those noted earlier. For treat-
ment of this item see category 3700 below. 

The rule followed in flow accounts is that the 
corresponding liabilities for foreign currency asset claims 
of Canadians appear only in Sector XIII - Rest of the 
World. Therefore, most transfers of the financial claims, 
such as those mentioned above, between domestic 
sectors are eliminated by offsetting these assets against  

liabilities of a similar kind. The practice of recording 
"net" foreign currency asset claims in this subsector is 
also in accordance with the treatment given to these 
transactions in the "balance of payments accounts". 

This category also covers any acquisition by the 
Bank of Canada of foreign exchange under "reciprocal 
credit facilities" 4  which may be entered into with 
foreign central banks. The Canadian currency liability 
which is incurred by such foreign central banks is 
normally employed in Canadian dollar securities. Please 
refer to categories 2421, 3311 and 3700 in this connec-
tion. 

Changes in the relevant balance sheet items 
between periods are adjusted so that any gains and/or 
losses occurring solely due to revaluations are eliminated 
(for detailed procedure please refer to page 16). 

Quarterly flows for "foreign currency assets" and 
relevant foreign exchange rates are extracted from the 
Bank of canada Review, column B2 I 2 in Table 3, and 
Table 59, respectively. Data for foreign currency lia-
bilities to the Government of Canada are obtained from 
the balance sheet liabilities item S (a) published in 
The canada Gazette. 

2330 - Loans comprise only category 2332. 

2332 - Other loans: The components of this 
category are advances to (a) Government of Canada, (N 
chartered and savings banks, and (c) selected investment 
dealers. Quarterly flows are derived from the balaiiee 
sheet published in the Bank of canada Review, Table 3, 
items 13211 and B210. 

2340 - Government of Canada treasury bills: 
Relevant data are obtained from the month-end assets 
and liabilities included in the Bank of Canada Review, 
Table 3, item B202. 

2350 - Finance company and other short-term 
commercial paper: This category records investment in 
"bankers' acceptances". Flows are derived from the 
month-end statement of assets and liabilities contained 
in the Bank of canada Review, Table 3, item B208. 

2420 - Bonds cover only category 2421. 

2421 - Government of Canada bonds include 
investments in the direct and guaranteed debt securities 
issued by the federal government and its enterprises. 
This category may also include Government of Canada 
securities sold with an agreement to repurchase. Such 
sales are made to foreign central banks under reciprocal 
credit facilities arrangements. In recent years the most 
important transaction of this kind took place on January 
31, 1968, when the Bank of Canada acquired from the 
Federal Reserve System U.S. $250 million in exchany 
for Canadian funds. The effect of this transaction on t I i ,,.  

See Catalogue 67-201, Annual, for the years 1963n 
1964 and 1965. p.58. 
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Rank's balance sheet was to increase the item "Foreign 
(urrency Assets", and to correspondingly decrease the 
Rank's holdings of Government of Canada securities. The 
Itank of Canada balance sheet changes for goverliment of 
(anada bonds in respect to reciprocal credit facilities 
arrangements are reversed in the flow accounts. 

The procedure normally followed in the flow 
accounts when securities are sold, with an agreement to 
repurchase, is to include the securities in the portfolio of 
the legal owner. This procedure has not been followed in 
certain transactions between the Bank of Canada and 
foreign central banks because it was felt that the intent 
of transactions such as those noted in the last paragraph 
would be obscured. Instead, the Government of Canada 
securities which the Bank recorded as sold to the Federal 
Reserve System were shown with the Bank's portfolio 
and the Federal Reserve System was shown as having a 
claim of this amount on the Bank of Canada. The 
procedure described above is consistent with that 
followed in the Balance of Payments Statistics. 

Beginning with the second quarter 1970 Financial 
Flow Accounts, the liabilities arising from these types of 
transactions were classified under a new category 
3700 - Other monetary reserve offsets (see also Cata-
logue 67-001, Table 4, item 9). In an historical revision 
of the data, this treatment will be applied to similar 
ransactions in earlier years. The Bank's deposit liabilities, 

.i shown in how accounts, still include a very small 
imount each quarter which represents sundry trans-
ictions (but not "reciprocal credit facilities"). 

Quarterly flows are obtained from asset item 
"Government of Canada direct and guaranteed securi-
ties" (except treasury bills which are already classified 
under category 2340) included in the month-end state-
ment of assets and liabilities published in the Bank of 
canada Review, Table 3, item 203. Data for transactions 
under the reciprocal credit facilities arrangements are 
provided through the Balance of Payments Section. 

2510 - Claims on associated enterprises comprise 
only category 2513. 

2513 - Government: This category records invest-
ments in bonds, debentures and share capital (at cost) of 
the Industrial Development Bank. Quarterly changes or 
"flows" are derived from the asset item "Investments in 
1DB" incorporated in the month-end statement of assets 
and liabilities in the Bank of Canada Review, Table 3, 
item B213. 

2610 - Other financial assets: This category in-
cludes (a) unsettled cheques drawn on other banks, (b) 
accrued interest on investments and (c) other assets. Data 
for the components (a) and (b) above are collected from 
I he balance sheet asset items "Cheques on other banks" 
rid "Accrued interest on investments" published in the 

/i'ank of canada Review, Table 3, items B214 and B216. 
In order to estimate the data for the component (c), 
investments in "Bank Premises", collected from the  

('anada Gazette, are deducted from the quarterly level of 
the balance sheet asset item "All other accounts" 
contained in the Bank of canada Review, Table 3, item 
B2l7. 

3100 - Net increase in liabilities equals the total 
of flows shown against categories 3310 to 3700. 

3310 - Currency and deposits comprise only cate-
gory 3311. 

3311 - Currency and bank deposits: This category 
is composed of (a) notes in circulation held by 
chartered banks and others and (b) Canadian dollar 
deposit liabilities to the Government of Canada, chartered 
banks, Government of Canada enterprises, fnreign central 
banks and official institutions and others. 

The Bank of Canada acts as fiscal agent for the 
Government of Canada. In this capacity it operates the 
Government's deposit account. At the end of an 
accounting period the Bank may have cheques on hand 
which are destined to others from the Government of 
Canada or vice versa. These cheques are shown in the 
Bank's balance sheet as "net amount of Government of 
Canada items in process of settlement". To reflect the 
actual deposit balance of the federal government with 
the Bank, Government of Canada deposits at the Bank 
are adjusted for this account - if the "net" balance of 
unsettled items is a credit, deposits in question are 
increased and, conversely, if the "net" balance is a debit 
the deposits concerned are adjusted downward. This 
adjustment makes the Bank's books consistent with the 
asset account "deposits" of the Government of Canada 
in the flow accounts which includes items in the hands 
of collectors and in transit, but from which outstanding 
treasury cheques are deducted. 

Prior to the publication of the second quarter 1970 
Financial Flow Accounts, this category also covered an 
amount equivalent to the value of securities sold under 
"buy-back" agreements to certain foreign central banks 
such as the Federal Reserve System and the Bank of 
England. These transactions arose under "reciprocal 
swap facilities" arrangements. However, since the second 
quarter 1970 publication, this practice of including an 
amount equivalent to the value of these "swap trans-
actions" has been discontinued (see Category 3700 
below). For the present, only a small amount each 
quarter, representing sundry transactions between the 
Bank and other foreign central banks, is included. 
Please refer also to descriptions under categories 2421 
and 3700 in this connection. 

Quarterly flows are collected from the balance 
sheet liability items "Notes in circulation" and "Canadian 
dollar deposits" and asset category "Net amount of 
Government of Canada items in process of settlement". 
All these items are incorporated in the month-end 
statements of assets and liabilities published in the 
Bank of canada Review (for example see December 1971 
issue, Table 3, items B251, B254 to B258 and B21 5. 
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3610 - Other liabilities: This category is composed 
of (a) Bank of Canada cheques outstanding and (b) all 
other accounts less (c) capital paid up and rest fund. 

When the Bank of Canada purchases securities it 
issues cheques in its name and when the Bank sells 
securities it receives chartered bank cheques in return. 
Virtually all transactions of the Bank are cleared and 
settled against the relevant accounts on the day following 
receipt of cheques at Bank of Canada agencies, whether 
the payment is due to or by the Bank. Hence, at the end 
of each quarterly accounting period, the Bank records 
an asset "Cheques on other banks" (see category 2610 
above) and a liability "Bank of Canada cheques out. 
standing" equivalent to cheques in the process of settle-
ment. In flow accounts these accounts are included with 
"Other assets" (category 2610) and "Other liabilities" 
(3610) respectively. An alternative to this treatment 
would be to deduct "Cheques on other banks" from 
reported chartered bank deposits and add "Bank of 
Canada cheques outstanding" to these deposits, a pro-
cedure which is adopted by the Bank itself the day after 
the end of the quarterly accounting period. The difficulty 
with this approach is that it would modify reported 
chartered bank deposits with the Bank and hence the 
chartered bank cash ratio. 

Financial flows for the components (a) and (b) 
above are obtained from the month-end statement of 
assets and liabilities incorporated in the Bank of Canada 
Review, Table 3, items B260 and B261. Data for 
"Capital Paid Up" and "Rest Fund" are obtained from 
the balance sheet liability items 1 and 2 published in 
The C'anada Gazette. 

3700 - Other monetary reserve offsets: This cate. 
gory includes (a) deposit liabilities payable in foreign 
currencies to other non.residents and (b) reported use of 
central bank reciprocal credit facilities under which from 
time to time the Bank has temporarily acquired foreign 
assets from other central banks in exchange for Canadian 
funds. The amount recorded under (b) is equivalent to 
Government of Canada securities sold under "sale and 
repurchase agreement" to the foreign central banks. 
Prior to the publication of the second quarter 1970 
Financial Flow Accounts, foreign currency deposit 
liabilities to others (see item (a) above) were deducted 
from foreign currency asset holdings, and the reported 
use of reciprocal credit facilities was part of the flows 
shown against category 3311. 

Quarterly flows for (a) above are derived from the 
balance sheet liability item 5 (b), published in The 
Canada Gazette, while data for the component (b) are 
provided by the Balance of Payments Section of 
Statistics Canada. 

4000 - Discrepancy: Flows shown against this 
category represent the difference between "net lending 
or borrowing" (category 1900) and "net financial 
investment" (category 2000). 

Subsector V.2 - Exchange Fund Account 
Since 1939 the direct responsibility for foreign 

exchange policy has been assumed by the Government of 
Canada, and decisions with regard to the determination 
of the exchange rate and the conduct of official foreign 
exchange operations are government decisions. Foreign 
exchange operations in support of the government's 
foreign exchange policy are carried out by the Exchange 
Fund Account with the Bank of Canada carrying out 
buying and selling transactions in foreign exchange on 
its behalf on instructions from the Minister of Finance. 

Assets of the Exchange Fund Account mainly 
consist of U.S. dollar deposits, U.S. treasury bills, other 
U.S. dollar investments, loans to IMF under "General 
Arrangements to Borrow," special drawing rights and 
gold. The main sources of finance for this Fund are 
advances from the Government of Canada. 5  

An abridged balance sheet is presented below, 
showing assets and liabilities by type and their relation-
ship to the total: 

Condensed Balance Sheet as at 
December 31, 1970 

Per 
Amount cent of 

total 
$ , 000,000 

Assets 
U.S. dollar 	deposits. 	U.S. 	treasury 

bills and Other U.S. dollar invest- 

u. 
Obligation of the IMP under G.A.B.' 121.6 3.0 

ments ...................................................2,886. 

5 4.6 

Gold .........................................................799.6 

Canadian dollars and suspense ac- 

.. 

990.6 

Special Drawing Rights .........................184. 

1.6 - count................................................... -  
Total 	................................................... 100.0 

Liabilities 

	

Advances from Government of Canada 2 
	

4,046. 7 101.4 

	

Earnings on investments ...................... 	175. 5 
	

4.3 

	

Valuation adjustments .......................... 	- 231.6 	- 5.7 

	

Total .................................................. 	3,990.6 1100.0 

General arrangements to borrow. 
2  Includes allocation of Special Drawing Rights. 

Source: Bank of Canada. 

Current quarterly information on the activities of 
the Exchange Fund Account is based on unpublished 
balance sheet data. however, readers may refer to the 
annual balance sheets for years prior to 1970 in the 
annual Supplement to the monthly Statistical Su,n mary 

For general reference purposes the following publica-
tions may be consulted: Bank of Canada. Evidence of the 
Governor before  The Royal Commission on Banking and 
Finance, Ottawa, May 1964, pp.  163- 66; Report of the 
Royal Commission on Banking and Finance, 1964, PP.  293- 94: 
F. P. Neufeld, Bank of canada Operations and Policy, 195 
pp. 34- 35; G. Boreham et aL. Money and Banking, 19E. 
pp. 621, 694 and 696; and the Report of The Minister ' 
Finance to Parliament on the Operations of the Exchange Fun 
Account for the Twelve Months Ending on the 31st Day o; 
December, 1970, published in the Journal of the House of 
Commons. 1969-70, p. 902, sessional paper No.1/1333. 
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Ii future, this annual balance sheet will be incorporated 
in a new monthly publication entitled Bank of ('anada 
/'i'icw, the first issue of which will appear for December 
1971.  The Bank discontinued publishing the monthly 

Statistical Summary with the November 1971 issue, and 
its latest annual Supplement available is for 1969. 
Information regarding foreign exchange rates required 
for determining the extent of flows occurring solely due 
to revaluations of gold and foreign currency assets is 
obtained from the Bank of Canada Review (for example 
see December 1971 issue, Table 59, columns entitled 
"Closing rates - spot" and "Average noon rates - spot"). 

The basic method of deriving the flows is to 
calculate changes for each of the balance sheet items 
between successive quarter-ends and to classify the 
flows under appropriate financial flows categories. 
The flows as shown in Financial Flow A ccounts 
for any category may not he the same as balance 
sheet changes during a particular period as pub-
lished in the annual Supplement to the Bank of 
Canada Statistical Summary This is so because "initial 
flows," i.e. changes for balance sheet items between 
successive quarter.cnds, may have been adjusted in 
order to record "real" transactions at purchasers' prices 
and to eliminate from the initial flows the effect of 
valuation changes. As seen later, flows for some cate-
gories, 2211 and 2212 for example, are adjusted in order 
to remove the effect of foreign currency asset re-
aluations. For a detailed explanation of the general 
rocedure, of various types of adjustments and how they 

ire carried out, reference may be made to Financial 
1/ow Accounts, First Quarter 1971, pp. 13 - 16. Readers 
may refer also to reference materials quoted in foot-
notes I and 2 on pages 14 and 15 of the First Quarter 
1971 issue of this series of publications. 

As stated above, each of the asset flows, recorded 
against categories 2211 to 2213, is adjusted with a 
proportion of the total changes for balance sheet 
classifications "Profit from trading operations and valua-
tion adjustments" and "Revaluation (surplus) account." 
These accounts mainly reflect the revaluation of the gold 
and foreign exchange held by the Exchange Fund 
Account (see Bank of Canada annual Supplement for 
1969. page 156, footnotes 3,4 and 6). These adjustments 
are carried out in order to remove from the "initial 
flows" the changes which occur as a result of re-
valuations. Relevant asset items and surplus are reduced 
by the amount of credit (valuation gains) and vice versa. 

Transaction Categories 
2000— Net financial investment (category 2100 

minus 3100): The change in this category equals the 
difference between "net increase in financial assets" and 
"net increase in liabilities." It differs from "net lending 
r borrowing" (category 1900) by the amount of 
discrepancy" (category 4000). It may be noted that as 
:ttegories "gross domestic saving" (1100) and "non-
uiancial capital acquisition" (1500) are not applicable 

to this subsector, category 1900— Net lending or  

borrowing - estimated by deducting "non-financial capi-
tal acquisition" (1500) from "gross domestic saving" 
(1100) - is not used. 

2210 - Official international reserves include cate-
gories 2211 and 2213. 

2211 - Official holdings of gold and foreign ex-
change: This category covers U.S. dollar deposits, U.S. 
dollar securities and gold. Securities are recorded at book 
value and include accrued earnings. Flows published are 
adjusted to remove valuation gains and/or losses. 

Current quarterly information is based on un-
published balance sheet data. The necessary foreign 
exchange rates, used for determining the extent of 
changes attributable to revaluation, are reported in the 
Bank of Canada Review (for example, December 1971 
issue, Table 59 on page S 103). 

2212 - Obligations of the International Monetary 
Fund (GAB):6 This category includes Canada's loans to 
the International Monetary Fund under General Arrange-
ments to Borrow. These assets are adjusted so that 
changes occurring due to revaluations are eliminated. 
Ikior to the publication of the second quarter 1970 
issue, the flows in question were classified under 
category 2610. 

Current quarterly information is based on un-
published data. An alternative source of quarterly data, 
denominated in U.S. dollars, is Catalogue 67-001, Table 
5 1  the column entitled "Loans under GAB." 

2213— Special Drawing Rights: 7  The components 
of this category are (a) the initial and subsequent 
allocations of "special drawing rights" to Canada by the 
International Monetary Fund and (b) acquisition of 
SDR's from other countries or IMF and the transfers 
thereof to other countries or to IMF. The descriptions 
of both these components and their treatments in 
fInancial flow accounts are dealt with separately in the 
following. 

The SDR's were created by the IMF and allocated 
to member countries on the basis of their fund quotas 
and were a means of increasing international liquidity. 
They are, in effect, a new international reserve asset. 
Just as newly mined gold may add to the basic level of 
international reserves, so do the SDR's created by the 
IMF. Some restrictions are imposed by the IMF with 
regard to the use of SDR's. They may be transferred to 
meet balance of payments needs and cover reserve 
losses, but they may not be used solely to change the 
composition of reserves. There are also limits to the 
amount of SDR's which any country is bound to 

6 See G. Boreham er al., Money and Banking, 1969, 
page 715. 

7  See International Financial Statistics, May 1971, notes 
on pages 5, 9 and 10; and G. Boreharn et aL. Money and 
Banking, 1969, pp. 734-736. 
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accept - no more than three times their initial allocation. 
In January 1970 SDR's were distributed among most of 
the member countries for the first time. 

A diversity of viewpoints has emerged regarding 
the statistical treatment of initial allocation of SDR's. 
The disagreements centre largely around two questions, 
i.e., (1) should the allocation of SDR's be treated as a 
financial flow transaction, or only as an adjustment to 
balance sheet levels, analogous to capital gains, and 
(2) does the creation of this asset require the creation of 
a counterpart liability. It was decided that the item in 
question would be treated as a flow transaction because 
of the institutional arrangements in Canada and the 
desirability of having this item visible in various social 
accounting frameworks such as financial flows and 
balance of payments. 

In the financial flow accounts the initial allocation 
of SDR's is recorded against "Other liabilities" (category 
3610) under the Federal Government sector (X); the 
corresponding asset appears under the Rest of the World 
sector (XIII) against category 2610 - Other financial 
assets. The next step is to transfer the SDR liabilities 
from Sector X to the subsector Exchange Fund Account 
(V.2). This involves recording an asset claim on an 
associated government enterprise (2513) under Sector X; 
the counterpart of this asset is a liability posted against 
category 3513 under Subsector V.2. The final entry and 
the only one specifically recorded as SDR allocation 
(see categories 2213 and 3213) is the asset item in the 
Exchange Fund Account under official reserves and a 
corresponding entry in the Rest of the World sector 
under liabilities on account of Canada's holdings of 
international reserve assets. The treatment given to SDR 
allocation in balance of payments accounts is as follows: 
recorded as an asset item within the official international 
reserves (see Catalogue 67-001, Table I, item 1 -14) and 
the counterpart credit entry is posted under a newly 
created item (see Catalogue 67-001, Table 1, line 59) 
which is neither a normal capital flow nor a direct offset 
within the official international reserves. 

This rather complex treatment is in line with the 
manner in which the federal government accounted for 
this new asset (see Public A ccounrs of 2'anada, March 31, 
1970, Volume I, page 7.4, items 4 and 17(d), and 
relevant explanatory notes on page 7.6) and follows 
directly from the structuring of financial flows sectors. 
The final entry (asset flow under Subsector V.2 against 
category 2213 and a corresponding liability flow against 
category 3213 under Sector XIII) associated with this 
treatment maintains consistency between financial flow 
and balance of payments accounts. 

The acquisition of special drawing rights from 
other countries or from the IMF, and the transfers 
thereof to other countries or to the IMF are treated as 
normal international transactions. The increases and/or 
decreases on this account are recorded against asset 
category 2213 in Subsector V.2 and the corresponding 
liability appears in category 3213 under Sector XIII. 

Quarterly flows are adjusted in order to remove 
flows occurring solely due to revaluation which reflects 
changes in exchange rates. Prior to the publication of the 
second quarter 1970 Financial Flow 4 ccounts, asset 
category 2610 was used to record the transactions 
discussed above, while the corresponding liabilities 
appeared under category 3610 in Sector XIII. 

Current quarterly information for this category is 
based on unpublished data. Alternative sources of 
quarterly information, denominated in U.S. dollars, are 
the monthly Bank of canada Review (for example, the 
December 1971 issue, page S 105) and Catalogue 67-001, 
Table 4, item 4. The necessary foreign exchange rates 
used for determining the extent of the flow occurring 
due to revaluation are also obtained from the Bank of 
('anada Review, Table 59 on page S 103. 

2610 - Other financial assets: This category re-
cords changes in Canadian dollar holdings and suspense 
account. 

Prior to the publication of second quarter 1970 
issue, special drawing rights and loans made under GAB 
were included under this category (see also categories 
2212 and 2213). Current quarterly information is based 
on unpublished data. Annual data, prior to 1970, may 
be found in the yearly supplements to the monthly 
Statistical Summary. 

3100— Net increase in liabilities: This categor 
covers only category 3513. 

3513 - Government: This category is composed of 
(a) advances from the Government of Canada, (b) 
Canada's share of Special Drawing Rights, issued and 
allocated by the IMF to the members according to their 
quotas, and (c) earnings on investments. 

In the financial flows system, the Exchange Fund 
Account is set up as a separate subsector and treated in a 
manner analogous to a federal government enterprise. 
Therefore, a liability equivalent to the total assets 
(adjusted for valuation gains or losses) has been imputed 
and shown as owing to the Government of Canada the 
corresponding asset being recorded as a claim on an 
associated enterprise (category 2513) in the Federal 
Government sector (X). 

Current quarterly information is based on un-
published data. Relevant year-end data for the years 
prior to 1970 may be found in the annual Supplement 
to the monthly Bank of canada Statistical Summary. 

4000 - Discrepancy = category 1900 minus cate-
gory 2000. By definition, "Net lending or borrowing" 
(1900) should equal "Net financial investment" (2000). 

Subsector V.3 - The Monetary Authorities: Other 
This subsector covers official international reserv 

assets held by the Minister of Finance. It may be noteL 
that transactions between the IMF and the Government 
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of Canada are carried out through the Minister of 
Finance and recorded under this subsector rather than in 
Sector X (Federal Government) in order to show the 
total of international reserve flows under one sector. As 
seen later, this treatment leads to the imputation of a 
liability claim (category 3513) on this subsector by the 
Federal Government. 

Transaction Categories 
2000 - Net financial investment (category 2100 

minus 3100): The change in this category equals the 
difference between "Net increase in financial assets" 
and "Net increase in liabilities." It differs from "Net 
lending or borrowing" (category 1900) by the amount of 
"discrepancy" (category 4000). 

2100— Net increase in financial assets= total of 
amounts shown against categories 2211 and 2212. 

2210 - Official international reserves cover cate-
gories 2211 and 2212. 

2211 - Official holdings of gold and foreign ex-
change: This category includes holdings of U.S. dollars 
and other convertible currencies. The Minister's holdings 
of foreign exchange consist of working balances and are 
normally quite small. Changes for this item between 
periods are adjusted in order to eliminate gains and/or 
losses occurring as a result of revaluation. Quarterly data, 
an unpublished component included in Catalogue 67.001, 
Table 1, item H.4, are provided by the Balance of 
Payments Section of Statistics Canada. 

2212 - International Monetary Fund (excluding 
GAB): This category records quarterly changes of 
positive balances in the Government of Canada's net 
position with the International Monetary Fund, 8  but 
excludes changes in loans made to the IMF under the 
General Arrangements to Borrow which are classified 
under Subsector V.2 - Exchange Fund Account. The 
changes in negative balance, i.e., use of IMF credit 
(sec 67-001, Table I, item US) are classified in the flow 
accounts against category 3700 - Official monetary 

See Catalogue 61-001, Table 5, footnotes 1 to 6.  

reserve offsets. Quarterly flows are adjusted in order to 
remove any gains and/or losses due to revaluation 
(please refer to methods on page 16). 

Flows recorded under this category represent 
changes in the cumulative measure of the net resources 
provided by Canada to IMF excluding loans under the 
General Arrangements to Borrow (GAB). Canada's net 
balance with the IMF, when positive, represents her 
reserve position in the IMF which is equal to the 
Canadian quota plus outstanding loans under the GAB 
minus IMF holdings of Canadian dollars, This is the 
amount of foreign exchange which Canada is entitled to 
draw from the Fund on demand for balance of payments 
purposes, but Canada would then be under an obligation 
to restore its net balance to 25% of its quota which is 
currently U.S. $1,100 million, i.e., to U.S. ¶275 million. 

Quarterly data, an unpublished component in. 
cluded in Catalogue 67.001, Table 1, item H4, are 
provided by the Balance of Payments Section of Statistics 
Canada. An alternative source of data for this category. 
though denominated in U.S. dollars, is Catalogue 67-001, 
Table 5, Column entitled "Canada's net balance with 
I M F". 

3100 - Net increase in liabilities covers only 
category 3513. 

3513 - Government: This category records an 
imputed liability which is equivalent to the total of the 
flows shown against asset categories. In the National 
Accounts framework, the Minister of Finance's holdings 
of foreign exchange and Canada's net position with the 
IMF are part of the Federal Government sector. How-
ever, for the financial flows system these international 
reserves have been consolidated within one sector. There-
fore, a liability equivalent to the total assets has been 
imputed as owing to the Government of Canada; the 
counterpart of this liability appears as a claim on an 
associated enterprise (category 2513) in the Federal 
Government sector (X). 

4000 - Discrepancy equals category 1900 minus 
category 2000. By definition, "Net lending or borrowing" 
(1900) should equal "Net financial investment" (2000). 

TECHNICAL NOTES 

(a) The tables reflect a measure of conceptual 
inconsistency in the presentation of data due to diver. 
gence in data sources. In the non-financial private 
corporation sector certain specific amounts owing to 
foreign parents by Canadian subsidiaries are shown as 
"corporate claims", while the rest of the world sector 
include these in the "other assets" category. In addition, 
trade transactions with foreign parents are shown gross 
in the non-financial business corporation sector, where. 
as. the rest of the world sector net these out. 

(b) Commencing with the fourth quarter publica-
tion data are based on direct estimates of net purchases  

of existing assets. It is considered that the new direct 
estimation procedure produces estimates superior to 
previous residual estimation techniques. Now, category 
4000 also reflects the discrepancy between balance sheet 
and real account estimates of non-financial capital 
acquisition. 

(c) Prior to second quarter 1970 data for category 
1800 in subsectors IV.1 and lV.2 were derived residually. 
Subsequent data are based on direct annual estimates of 
enterprises. 
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TABLF: 2- 1. Summary of Financial Flows Accounts, 9 months ended September 30th, 1970 

Persons, 
unincorporated Non-financial Federal 
business and business' government' 

Category residual' 

No. Use Source Use Source Use Source 

- millions of doUars 

1 - 5,750 - 5,801 - 890 
2 3.886 - 8,164 - 397 - 
3 1.864 - - 2,363 - 493 
4 - 726 - - 	785 - - 	10 
$ 1,976 - 2,331 - 1.419 - 
6 - 838 - 3,909 - 916 
7 

Gross 	domestic 	saving ......................................................................................................... 
Non-financIal 	capital acquisition .................................................................................... 

DIscrepancy 	....................................................................................................................... 

- 1,138 - - 1,578 - 503 
8 

Net lending 	or 	borrowing 	.................................................................................................... 

Net Increase 	In 	financial 	assets 	................................................................................. 
Net 	increase 	in 	liabilities 	............................................................................................... 

- - - - - - 

9 2.997 - - 	79 - - 	1.153 20 
10 

Net 	financial 	investment (5-6) 	..................................................................................... 
Official 	international 	reserves 	................................................................................... 

398 - - 191 - - - 

11 

Canadian 	currency 	and 	deposits .............................................................................. 

- 	11 320 - 	95 - - - 
12 - 1.474 1.539 214 1 
13 - - 	504 50 481 114 - 	17 
14 Short-term debt instruments including government of Canada treasury bills - 	464 - - 	45 60 1 570 
15 - 1,368 2 227 19 - 

16 

Foreign 	currency 	and 	deposits 	................................................................................... 

- 	419 - - 	9 1,378 567 - 235 
17 

Consumer 	credit 	........................................................................................................ 
Other receivables or 	payahles 	................................................................................... 
Bank 	and 	other 	loan's 	................................................................................................... 

1,158 - - - - 12 
18 - 1,820 - 1,820 678 927 2.237 38 
19 

Mortgages 	....................................................................................................................... 
Canadian 	bonds 	......................................................................................................... 
Life insurance and pensions .................................................................................... 

- 	309 - - 	38 604 15 - 
20 

ClaIms on associated 	enterprises 	......................................................................... 
Canadian 	stocks 	....................................................................................................... 

- 	17 - 11 - - - 
21 

ForeIgn 	securities 	................................................................................................... 
Other assets 	or 	liabilities ...................................................................................... . 463 - 510 18 1 - 38 27 5 

22 Official 	monetary 	reserve 	offsets ........................................................................... - - -_ - - - 

Persons, unincorporated business an 
Nri-fjnnia1 	ttsir 	S......rs 	itt 

I \ ltl.I 	- 	. "rjrurij.ir- 	,l I jiiaiirial I l,o. 	.c 	itlrii.",. 	i,iuritli', 	'il,'d St'il'Ini)' 	.ii}li, 	191 

Peisc,ns 
unincorporated 	Non-financiai 
business and 	 business' 

Category 	 residual' 

Federal 
government' 

No. Use Source Use Source Use Source 

- millions of dollars 

1 - 6,880 - 6.055 - 	659 
2 4.910 - 8.434 - 402 	- 
3 

Gross 	domestic 	saving ......................................................................................................... 
Non-financial 	capital acquisition ................................................................................... 

1,970 - - 2.379 - 	257 
4 - 943 - - 	827 - 	- 129 
5 5,208 - 2,984 - 1.457 	- 
6 Net 	increase 	in 	liabilities ....................................................... . ...... . ......................... - 4,181 - 4.536 - 	1,071 
7 

Discrepancy 	....................................................................................................................... 
Net 	increase 	in 	financial assets 	............................................................................... 

- 1.027 - - 1.552 - 	386 
8 Official 	international reserves 	................... ........................................................... - - - - - 	- 
9 4,708 - 298 - - 539 	18 

10 - 	537 - - 131  
11 

Net financial 	investment (5-6) 	..................................................................................... 
..... 

- 	10 781 - 106 - - 	- 
12 

Net lending or 	borrowing 	.................................................................................................... 

CanadIan currency and deposits ...........-................................................................ 
..... 

- 1.051 1.556 452 - 	- 12 
13 

Consumer 	credit 	....................................................................................................... 

- 1.400 69 - 	10 255 	- 	2 
14 Short-term debt instruments Including government of Canada treasury bills - 	143 - - 123 354 11 	240 
15 

Other 	receivables or payables 	...........- 	............................................................. 
Bank and 	other 	loans 	................................................................................................... 

Mortgages 	............................................................ ...................................................... - 2.241 19 188 8 	- 
16 

Foreign currency 	and deposits 	............................................................................... 

..... 
622 - 80 2,359 518 	411 

17 
Canadian 	bonds ............................................................................................................ 

1,287 - - - - 	 5 
18 - 	1.272 - 1.272 423 382 1,268 	38 
19 

Life 	insurance 	and 	pensions .................................................................................... 

- 	753 - 117 454 16 	- 
20 

Claims 	on 	associated enterprises 	......................................................................... 
Canadian 	stocks 	....................................................................................................... 

- 	302 - 84 - - 	- 
21 

Foreign 	securities 	................................................................................................... 
Other 	assets 	or 	liabilities 	....................................................................................... 1,608 - 698 357 - 	81 	373 

22 Official 	monetary 	reserve 	offsets ............................................................. .------------ 	. - - - - - 	- 

See footnote(s) Table 2-1. 
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TABLE 2- 1. Summary 01 Financial Flows Accounts, 9 months ended September 30th, 1970 

Provincial 	 Financial isines' 
and 	 Rest or the  

municipal 	 world 	 Monetary 	 Other government' 	 authorities 	 tinance 

Use 	 Source 	Use 	 Source 	Use 	 Source 	 Use 	 Source 	 Use 

millions of doUara 

- 4.000 - - OiO -  - '500 - 

2,108 - 142 - 4 - 146 - 14,847 
- 478 - - TI? - - 	 4 - 309 - 

- 77 - - 171 - - 	 8 - 171 - 

1,764 - 1.426 - 1,558 5,201 - 15,675 
- 1,363 - 2,032 - 1,554 - 5,063 - 

- 401 - - 606 - 4 - 138 - 

- - - 1,533 1.533 - - - 1,533 

347 - 66 - - - 	 4 181 2.343 2,359 

95 - - 277 - - - 	 25 - 277 
- - - - - - 426 - 320 
75 - 17 - - - - 80 22 1,694 

37 132 72 203 - 	 1 - 52 29 324 
- - 83 - -18 1,131 58 688 

152 - - - - - 1,421 - 	 1 1,594 

360 1,189 538 - - 	 4 - 1.442 143 2,475 
- - - - - - - 1,146 1,158 

544 1 8 450 194 44 1,577 130 826 2,261 

14 - - 70 - - - 464 - 11 76 
- - - - 146 - - - 140 - - 146 

140 51 288 - 	 29 4 - 18 39 514 1,063 

:nclal and municIpal government: Sectors XI and XII 2. 
incial business: Monetary authorities - Sector V; Other finance - Sectors VI, VII, VIII and IX. 

\. 	Total uses line 18 plus 19 equal total sources line 18 pIus 19. 

	

14,847 	1 

	

- 	2 

	

- 	3 

	

- 	4 

	

- 	5 

	

15,675 	6 

	

- 	7 

	

1,533 	8 

	

2,359 	9 

	

277 	10 

	

320 	11 

	

1,694 	12 

	

324 	13 

	

688 	14 

	

1,594 	15 

	

2,475 	16 

	

1,158 	11 

	

1,750 	18 

	

587 	19 

	

-146 	20 

	

1,063 	21 

	

- 	1 	22 

Total 

Source 	I No, 

TABLE 2-2. Summary of Financial Flows Accounts, 9 months ended September 30th, 1971 

Provincial 	 Financial business 5  
and 	 Rest of the 	-- - - 

	 Total 
municit*l 	 world 	 Monetary 	 Other government' 	 authorities 	 finance 

Use 	I 	Source 	Use 	I 	Source 	 Use 	I 	Source 	 Use 	I 	Source 	 Uee 

millions of dollars 

2,652 - - 336 - - - 584 - 

- 159 - I - 180 - 16,474 

264 - -495 - - 	 1 - 384 - 

-208 - 61 - - 	 1 - 161 - 

- - 	 551 - 662 - 8,352 - 19,974 

1,390 - 5 - 662 - 8,129 

472 - - 556 - - - 223 - 

- - 318 316 - - - 318 

- 21 - - 343 418 4,980 5,341 
- - -717 - - -81 - -717 
- - - - - 811 - 761 

91 - - - - 25 7 1,589 

69 14 267 20 - 1,430 152 1,876 
- - 	 105 - 279 - 400 -270 324 
- - - - - 2,149 - 	 3 2,426 

1,134 227 - 246 - 2,230 334 4,238 
- - - - - - 1,282 1,287 

2 557 305 31 408 112 879 1,334 
- - 	 111 - - - 587 - 	 3 - 141 
- - -176 - - 42 - -176 

94 - 1,154 10 - 230 - 89 163 771 1,516 

2,388 

1,862 

435 
31 

8 
88 
5 

250 
315 

215 

12 

Source 

	

16,474 	1 

	

- 	2 

	

- 	S 

	

- 	4 

	

- 	5 

	

19,974 	6 

	

- 	'I 

	

316 	8 

	

5,341 	9 

-717 10 

	

761 	11 

	

1,589 	12 

	

1,876 	13 
324 14 

	

2,426 	15 

	

4,238 	16 

	

1.287 	17 
742 18 
451 19 

- 176 20 
1,516 21 

- 22 
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T%BLF: 3-1. Financial Flows Matrix, Third Quarter 1970 

Se(4,rs 

Category 
No. 

Transaction category 

rossdomestic saving .................................................................................................. 
Residual error of estimate, Income and expenditure accounts ............................ 
Capital consumption allowances and miscellaneous valuation adjustments 
Netdomestic saving ................................................................................................ 

gon-financial capital acquisition ................................................................................ 
Residual error of estimate, Income and expenditure accounts ............................ 
Gross fixed capital formation ... .............................................................................. 
Value of physical change in inventories ............................................................... 
Net purchases of existing and intangible assets 2  ................................................ 

et lending or bonowing ( 1100- 1500) ........................................................................ 
et linancial investment (2100-3100) ........................................................................ 
et increase in linancial as.sets ................................................................................ 
Official international reserves: 

Official holdings of gold and foreign exchange ................................................ 
International Monetary Fund, general account .................................................. 
SpecialDrasing Rights ........................................................................................ 

Currency and deposits: 
Currency and hank deposits ................................................................................ 
Deposits in other institutions ............................................................................ 
Foreign currency and deposIts ............................................................................ 

Receivables: 
Consumercredit 	.................................................................................................... 
Trade...................................................................................................................... 

Loans: 
Bankloans .............................................................................................................. 
Otherloans ............................................................................................................ 

Government of Canada treasury bills ...................................................................... 
Finance company and other short-term commercial paper .................................... 
Mortgages.................................................................................................................... 
Bonds: 

Government of Canada bonds .............................................................................. 
Provincial government bonds .............................................................................. 
Municipal government bonds ................................................................................ 
OtherCanadian bonds .......................................................................................... 

Life insurance and pensions .................................................................................. 
Claims on associated enterprises: 

Non-corporate ........................................................................................................ 
Corporate 2 .............................................................................................................. 
Government............................................................................................................ 

Stocks 2  ........................................................................................................................ 
ForeignInvestments ................................................................................................. 
Other financial assets .............................................................................................. 
Official monetary reserve offsets .......................................................................... 

et increase In liabilities ............................................................................................ 
Official international reserves: 

Official holdings of gold and foreign exchange ... ............................................ 
International Monetary Fbnd, general account .................................................. 
SpecialDrawing Rights ........................................................................................ 

Currency and deposits: 
Currency and hank deposits 3  ................................................................................ 
Deposits in other institutions .............................................................................. 
Foreign currency and deposits ............................................................................ 

Payables: 
Consumercredit .................................................................................................... 
Ttade...................................................................................................................... 

Loans: 
Bankloans 	............................................................................................................ 
Otherloans 	............................................................................................................ 

Government of Canada treasury bills ...................................................................... 
Finance company and other short'term commercial paper ................................. 
Mortgages.................................................................................................................... 
Bonds: 

Government of Canada bonds .............................................................................. 
Provincial government bonds .............................................................................. 
Municipal government bonds ................................................................................ 
Other Canadian bonds .......................................................................................... 

Life insurance and pens ions .................................................................................... 
Claims on associated enterprises: 

Non-corporate 	........................................................................................................ 
Corporate 3 .............................................................................................................. 
Governtnent............................................................................................................ 

Stocks 2 ........................................................................................................................ 
Foreign investments .................................................................................................. 
Otherliabilities 	........................................................................................................ 
Official monetary reserve offsets 	.......................................................................... 

)lscrepancy (1900 -2000) ............................................................................................ 

1. 
Persons 

2.336 

2,336 

- 95 

- 	I 
2,431 
1,048 
1.380 

232 
227 
568 

6 
- 131 

- 104 
114 

8 
87 

311 

183 

- 164 
43 

332 I 

202 

130 

1,383 

Ill. IV. V. 
Unincor- Non- 

financial 
Non- 

financial The 
porated 
business private cor- government monetary 

authorities  porations enterprises 

millions of dollars 

892 1,777 228 I 	- 

834 1,208 185 - 

58 569 63 1 - 

1758 2.378 547 2 

1,032 2,227 558 2 
726 189 - 	 11 I 	- 
- - 	 38 - - 

- 866 - 	601 - 319 - 	 2 
-866 - I 44 i -306 2 

104 539 63 241 

	

- 17 
	

18 

	

50 	- 19 

	

42 
	

12 

15 

	

365 
	

19 

15 

	

- 41 
	

2 

	

- 76 	-5 
- 29 

	

27 
	

34 
- 10 

	

36 
	

6 

- 238 1 
- - - 	 16 
- - 	 17 - 
— - 	44 2 
97 115 4 

970 683 369 

	

277 
	

213 
	

2 

	

69 
	

77 	- 81 

	

- 134 
	

42 
	

41 

- 155 

	

575 
	

27 	-6 

- 	3 
265 

310 

183 

	

134 	- 

	

- 	169 

	

108 	- 

-18 

	

-457 	- 13 

134 
53 
38 

9 

- 115 

245 

- 57 

1  Sector Ifl see Technical note (h); Sector IV see Technical note (c). 
2  Total changes in category 3512 plus 3520 is equal to the change in category 2512 plus 2520. 
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I RLI 3 1. Financial Flows MatriN, Third quarter 1970 

.-ctor 

Xlv. 

L VII. VIII. IX Xl. Residual 

Chartered Other Insurance 
companies 

Other 
private Public X. 

Federal 
Provincial 

and SociI xiii. 
Rest of 

error of 
estimate, Total 

banks and pension government g=nits 
SY the world 

Category institutIons 
accounts No 

millions of dollars 

52 49 14 15 23 213 636 300 - 416 - 165 5,954 1100 
- - - - - - - - - -165 -165 1101 
to 6 4 - - 58 243 - - - 2,528 1200 
42 43 10 15 23 155 393 300 - 416 - 3.591 1400 

15 4 28 1 8 193 896 - 60 165 5,984 1500 
- - - - - - - 165 1135 1501 

18 7 12 - - t63 835 - - - 4,854 1600 
- - - - - 31 - - - - 935 1700 

3 - 	 3 13 1 5 - 	 1 61 - 60 - - ioo 

37 45 - 11 14 18 20 - 260 300 - 476 - :330 - 

- 15 44 - 	11 14 93 4 246 300 409 - 
- 2000 

393 272 422 156 419 664 441 300 412 - 5,812 2100 

'210 
- - - - - - - - - - 134 211 
- - - - - - - - - - 2212 
- - - - - - - - - - 38 2213 

58 23 94 - 36 - 	 4 44 - 	 26 - 	 r - 

- - 	10 33 11 -19 - - 	 15 - - - 258 2312 
- 40 - -53 - - 	 3 48 - - - 654 2313 

188 -12 21 3 - - - - - - 202 
-. - -17 18 4 - 7 - - - 396 2322 

2330 
- - - - - - - - - 25 2331 

-92 1 83 96 21 11 - - 	 15 - 121 
16 3 30 3 5 - - - 	 44 - 160 2310 

- 	 3 4 9 - 6 - - 73 - - 126 2350 
264 84 - 	 3 188 9 56 - - - 596 2410 

:11 13 10 17 10 44 - 	 8 1 - 	 10 - 252 
2 2 46 - 	 8 77 2 43 225 166 669 242' 

10 8 16 - 	 4 	1 - - 49 - - 	 18 - 49 2423 
46 5 84 10 15 2 124 - 71 - 322 2424 

- - - - - - - - - 311 2430 
2510 

- - - - - - - 183 2511 
II 	1  12 1 27 - - - - 59 - 352 2511 

- - - - 	 1 505 168 70 - - 735 2513 
1 89 - 	 1 17 18 6 - - 	 26 - - 	 77 220 

-- - 22 - 23 52 - - - - - - 8 131) 
tO) 27 - 	 7 1 33 11 - 	 22 4 150 - 105 26LO 

- - - - - - - - -1 - - 	 1 2700 

408 328 433 142 326 660 195 - 821 - 5,812 3100 

3210 
- - - - - - - - 134 -  134 3211 
- - - - - - - - 53 - 53 3212 
- - - - - - - - 38 - 38 3213 

438 - - - - 12 - - - - 393 
3310 
3311 

- 255 - 3 1 - 	 1 - - - - 258 3312 
- - - - - - - - 654 - 654 3313 

3320 
- - - - - - - - - - 202 3321 
-- 1 8 29 3 - 15 - 122 - - - 396 3322 

3330 
- 54 - 36 12 - - 164 - - - 25 3331 

13 - 23 5 3 28 - 100 - 121 3332 
- - - - - 160 - - - - 160 3340 
- 32 - -3 - - - - - - -126 3350 
- - - - - - - - - 596 3410 

3420 
- - - - - 255 - - - - 252 3421 

- - - 23 - 381 - - - 669 3422 
- - - - - 49 - - - 49 :3423 

3 - 9 - - - - - - 322 3424 
- 324 - - - 13 - - - - 311 3430 

1910 
- - - - - - - - 183 3511 

I  -28 21 - 	 3 - - - - 2 - 126 3512 
- - - 259 - 24 - - - - 735 3513 

-I 10 13 14 - - - - - - 149 3520 
- - - - - - B - 8 :153(1 

- 	 4 67 34 23 283 23 - 168 - 105 3(110 
- - - - - - - - - - 	 1 3701) 

I - - -75 16 -506 - - 	 67 - 	 :3:10 - 4000 

Category 3311 Includes currency and demand deposits - Subsector V. 1 -$53 million; Subsector A. 1 -$152 million and Sector X $11 mIlLion. 



Sector 

III, IV. 
Non- Non- 

financial financial 
private government 

corporations enterprises 

millions of dollars 

1,955 256 

1,240 176 
715 80 

2.495 632 

2,545 586 
- 	 27 46 
- 	 23 - 

-540 -376 
-145 -292 
1,162 56 

V. 
The 

monetary 
authorities 

412 

329 
- 205 

18 

	

207 
	

19 

	

3 	-7 

	

- 121 	- 32 

"5 

	

896 
	

26 

28 

	

- 55 	- 	5 
	is 

	

- 106 
	

10 
- 12 

-3 
8 

- 16 

	

44 	-2 
'7 

52 
50 

	

201 
	

9 	- 63 

	

1,301 
	

348 
	411 

	

502 	- 123 

	

- 54 
	

93 

	

.7 	- 43 

- 69 

	

78 	- 	1 

353 

477 

- 58 
70 

239 

	

185 	- 	1 

	

- 395 	-84 

- 28 - 

TABLE 3 2. Financial Flows Matrix, Third Quarter 1971 

Transaction category 
	

II. 
1. 	tJnicor- 

Persons 	porated 
business 

No. 

1100 3 , 079 

1101 Residual error of estimate, income and expenditure accounts - 

1200 Capital 	consumption allowances 	and 	miscellaneous 	valuation 
adjustments.... . ................................................................................... 

1400 Net 	domestic 	saving ............................................................................... 3 . 079  

1500 - 	118 
1501 Residual error of estimate, income and expenditure accounts - 

1600 Gross 	fixed 	capital formation 	............ . ................................................. - 

1700 Value of physical change in inventories 	........................................... 
1800 18 

1900 

Gross 	domestic 	saving 	.............................................................................. 

2000 

.- 

2100 

Non-financial 	capital 	acquisition ............................................................. 

Net 	increase in 	financial 	assets 	........................................................ 

... 

2210 

Not purchases of existing and intangible assets' .............................. 

Official international reserves: 
2211 Official holdings of gold and foreign exchange - 

2212 International Monetary Fund, general account - 

2213 

2. ,087 

2310 Currency and deposits: 
2311 1.299 
2312 . 	

9 2313 

Net lending or borrowing (1100-1500) ..................................................... 3,197  

Foreign 	currency 	and deposits 	.................................................... 
2320 

Net 	financial 	investment (2100-3100) ................................................. 1,557  

Receivables: 
2321 - 

2322 - 

2330 

Special Drawing Rights 	................................................................. .- 

Loans: 
2331 

Currency 	and 	bank 	deposits 	......................................................... 

Consumer 	credit 	............................................................................. . 
Trade 	............................................................................................... . 

- 

. 

244 

2332 

Deposits 	in 	other 	institutions ....................................................... 535 
. 

- 

2340 3 
2350 Finance company and other short-term commercial paper ............ 
2410 

Bank 	loans ....................................................................................... . 
Other 	loans 	...................................................................................... . 

2420 

Government 	of Canada treasury 	bills ............................................... .. 

J 	Bonds: 

. 

2421 

Mortgages ............................................................................................. .- 

210 
2422 

Government 	of Canada 	bonds 	....................................................... 
Provincial 	government 	bonds 	....................................................... 77 

2423 Municipal 	government 	bonds 	....................................................... 28 
2424 Other 	Canadian 	bonds 	................................................................... 340 
2430 Life 	insurance 	and 	pensions ............................................................ 383 
2510 Claims on associated enterprises: 
2511 Non-corporate 	................................................................................ 263 
2512 Corporate 2 	.. .................................................................................... - 

2513 Government 	.................................................................................... - 

2520 Stocks' 	............................................................................................... - 239 
2530 Foreign 	investments .......................................................................... - 139 
2610 Other 	financial 	assets 	...................................................................... - 

2700 Official 	monetary 	reserve 	offsets .................................................... - 

3100 Net 	increase 	in 	liabilities .................................................................... 530 
3210 Official international reserves: 
3211 Official holdings of gold and foreign exchange - 

3212 International Monetary Fund, general account - 

3213 Special 	Drawing 	Rights 	................................................................. - 

3310 Currency anddeposits: 
3311 Currency 	and bank deposits' 	........................................................ -. 
3312 Deposits 	in 	other 	institutions ...................................................... - 

3313 Foreign 	currency 	and deposits 	.................................................... - 

3320 Payables: 
3321 Consumer 	credit 	.......................................................................... 355 
3322 Trade 	.............................................................................................. - 

3330 Loans: 
3331 Bank 	loans ...................................................................................... 175 
3332 Other 	loans 	.................................................................................... - 

3340 - 

3350 Finance company and other short-term commercial paper - 

3410 - 

3420 Bonds: 
3421 - 

3422 - 

3423 - 

3424 - 

3430 - 

3510 

Government of Canada treasury hills ................................................... 

Claims on associated enterprises: 
3511 

Mortgages ................................................................................................. 

- 

3512 

Government of Canada bonds 	........................................................... 

- 

3513 

Provincial government bonds 	........................................................... 
Municipal government bonds ............................................................. 

- 

3520 

Other Canadian 1,onds 	....................................................................... 
Life insurance and pensions ................................................................. 

Stocks' 	..................... ..... ..................................................................... - 

3530 

Non-corporate 	..................................................................................... 

Poreign 	investments ... ...................................................................... - 

3610 

Corporate ' 	........................................................................................... 

- 

3700 

Government 	......................................................................................... 

Other 	liabilities 	..................................................................................... 

..... 

..... 

- 

4000 

Official monetary reserve offsets .........................................................

Discrepancy (1900-2000) 	.......................................... .......................... 	... 1,640 

948 

880 
68 

2,284 

1,219 
1,065 

- 1,336 
- 1,336 

868 

3 

865 

2,204 

549 

68 
376 

948 

263 

Sector Ill see Technical note (b): Sector IV see Technical note (C). 
2  Total changes in category 3512 plus 3520 is equal to the change in category 2512 plus 2520. 



MmIIK 

XII. 
Social 

security 
funds 

291 

291 

291 

291 

291 

2 
238 

45 

6 

XI. 
Provincial 

and 
municipal 

governments 

ollars 

642 

265 
377 

991 

922 

69 

- 349 

75 

152 

- 355 
9 

27 

- 13 

24 
5 

'lS 

4 
6 

85 
70 

43 

172 

77 

- 40 

-251 
49 

194 
86 
2 

XIV. 
Residual 

XIII. 	error of 
Rest of 	estimate, 
the world income and 

expenditure 
accounts 

	

-222 	-3961 

	

- 	-396 

	

-222 	 - 

	

52 	 396 

	

- 	 396 

	

52 	 - 

	

-274 	-792 

	

-336 	 - 

	

-244 	 - 

	

- 9 	- 

	

10 	 -. 

	

14 	 - 

	

25 	 - 

	

59 	 - 

	

- 24 	 - 

	

37 	 - 

	

106 	 - 

	

- 55 	 - 

	

-364 	 - 

	

92 	 - 

	

329 	 - 

	

-205 	 - 

	

18 	 - 

	

-179 	 - 

	

118 	 - 

	

65 	 - 

	

- 58 	 - 

	

4 	- 

	

62 	-792 

Total 

Category 
No. 

	

6.99' 	1100 

	

- 396 	1101 

	

2.648 	1200 

	

4.745 	1400 

	

6.997 	1500 

	

396 	1501 

	

5,510 	1600 

	

1.091 	1700 

	

- 	1800 

	

- 	1900 

	

- 	2000 
8.078 I 2100 

2210 
329 2211 

- 205 2'l" 
18 2213 

2310 
1,109 	

! 
2311 

548 2312 
- 	 179 2313 

2320 
355 2371 
888 2322 

2330 
294 2331 
455 2332 
65 2340 

- 197 2350 
1.025 2410 

2420 
87 	. 2121 

571 	. 2422 
86 	I  2123 

520 2424 
383 	1 24:30 

2510 
263 25') 
220 252 
599 7513 

I 2520 
- 	 58 2530 

90! 2610 
- 	 ! 

2700 

8,078 3100 

3210 
329 3211 

- 205 3212 
lB 3213 

:3310 
1,109 3311 

549 3312 
- 179 3313 

33213 
355 3321 
888 3322 

333)) 
294 3331 
455 3332 

65 3340 
- 191 3350 
1.025 3410 

3420 
87 3421 

571 3422 
86 3423 

520 3124 
383 3430 

3510 
283 3511 

- 	 4 3512 
599 3513 
225 3520 

- 	 58 3530 
901 3610 
- 3700 

- 4000 

I 	lilt 	I I 	I,II 	1.11 	I 	Lo' 

Sector 

VII. vm. 
lturance Other Public x. 

ina companies privae 1tI1 £o:rn1elt 

ions of d 

239 

1 4 - - 66 
66 28 8 35 173 

10 32 3 7 196 

2 : 

'7 
- 	 3 21 1 7 - 	 6 

63 - 5 28 43 

63 - 5 42 96 
4() 3 503 

• -. 222 
- 	 8 1 Li - 

• - -17 - 2 

7 - - - 

-25 -3 8 -1 

73 1 113 102 84 
-5 -2 -75 -2 4 
- 	 62 17 139 - 11 

404 67 8 199 2 

12 - 	 21 69 31 3 
7 99 17 22 1 

- 	 14 -5 -16 - 

41 9 32 

2 52 - - 

- - 9 495 
221 - 	 9 22 2 

-7 7 - 

- 	 13 -9 -2 122 

lID 280 413 407 

- - 18 
- -2 6 - 

4 11 1 - 	 16 

- 242 3 - 

- -54 4 - 

- - - 65 
- -2 - - 

- - - 87 
- 24 - 

4 - - 

- - - 	 16 

349 - 	 19 1 
1 -27 - - - 

58 141 26 288 36 

fit - 	I 	- - - 14 - 	 53 . - 424 
I 	 L 	 I - 	 I -- 



Sector 

	

III. 	IV. 	V. 
nnje.or- 	-. Non- 	Non-  The 

Irs 

millions of dollars 

2,583 	1 	5,101 700 - 

2.445 3,541 496 - 
138 1,560 204 - 

, 313 6,707 1,457 4 

2,879 6,205 1,550 4 
434 550 - 	93 - 
- 	- 	48 - - 

- 	730 	- 	1,601, - 757 - 	4 
- 	730 	- 	MIt) -598 4 

452 	I 	2,054 2'77 1,558 

1,240 
lOt 
192 

- 	11 

463 

1,182 

190 
41 

185 

95 
1,489 

44 
68 
13 
2! 

.7 

59 

689 

- 	38 
9 

497 

3,034 

69 

6 

50 

94 
13 
3 

39 
II 

6 

16 
3 

2 
13 

875 

- I 
- 15 
-3 

-4 

44 

4 

1,554 

- 30 - 

TtBLE 3-3. Financial Flows Matrix • 9 Months Ended September 30th • 1970 

Transaction category 
1 . 

Persons 

Category 
No. 

1100 3.994 
1101 Residual error of estimate, income and expenditure accounts - 
1200 Capital consumption aUowances and 	miscellaneous 	valuation 

Gross domestic 	saving ................................................................................. 

- 
1400 3,994 

1500 Non-financIal 	capital 	acquisition 	............................................................. - 	254 
1501 

Net 	domestic 	saving 	................................................................................ 

Residual error of estimate, income and expenditure accounts - 
1600 Gross 	fixed 	capital 	formation 	.............................................................. - 
1700 Value of physical change In 	inventories ............. 	............................. - 
1800 254 

1900 

adjustments.........................................  .................. .... ........... ..................... 

4.248 
2000 1.868 
2100 Net 	increase 	in 	financial 	assets .......................................................... 1,624 
2210 Official international reserves: 
2211 Official holdings of gold and foreii exchange - 
2212 International Monetary Fund, general account - 
2213 - 
2310 

Net purchases of existing and intangible assets' .................................. 

Currency and deposits: 

..... 

..... 

2311 

Net lending or borrowing 1 1100-1500) ...................................................... 

Currency and 	bank deposits ..................................................... .... 
2312 

Net financial 	investment (2100-3100) 	.................................................. 

1.066 
2313 398 
2320 Receivables: 
2321 

Special Drawing 	Rights ....................................................................... 

- 
2322 

... 

- 
2330 Loans: 
2331 - 
2332 

...1,931 

- 
2340 

Deposits in other 	institutions 	......................................................... 

62 
2350 

Foreign 	currency 	and 	deposits 	......................................................... 

Finance company and other short-term commercial paper - 	526 
2410 

Consumer 	credit 	.................................................................................. 

- 
2420 

Bank 	loans 	........................................................................................... 

Bonds: 
2421 

Other 	loans ........................................................................................... 
Government of Canada treasury bills 	................................................... 

572 
2422 

Trade ..................................................................................................... 

. 	44 
2423 Municipal 	government 	bonds 	........................................................ - 	7 
2424 204 
2430 

Government 	of Canada bonds ............................................................. 
Provtncial government bonds 	.......................................................... 

Life 	insurance 	and 	pensions 	............................................................ I • 158 
2510 Claims on associated enterprises: 
2511 - 1,720 
2512 Corporate2 	........... ............... ........................................................... - 
2513 - 
2520 

MortgageS 	................................................................................................. 

Stocks 2 	.................................................................................................. 309 
2530 17 
2610 

Other 	Canadian 	bonds ......................................................................... 

- 

.. 

2700 

Non -corporate 	.................................................................................. 

Foreign 	investments 	.............................................................................. 
Other 	financial 	assets 	......................................................................... 
Official monetary reserve 	offsets 	.................................................... - 

.. 

3100 

Government 	....................................................................................... 

244 

... 

3210 Official international reserves: 

... 

3211 

Net 	increase 	in 	liabilities 	...................................................................... 

Official holdings of gold and foreign exchange - 
3212 International Monetary Fund, general account - 
3213 - 
3310 Currency and deposits: 
3311 - 
.3312 - 
3313 - 
3320 Payahles: 
3321 320 
3322 - 
3330 

Trade ...................................................................................................
Loans: 

3331 Bank 	loans 	........................................................................................ 564 
3332 - 
3340 Government of Canada treasury 	bills 	.............................................. - 
3350 Finance company and other short-term commercial paper - 
3410 

Special Drawing Rights 	..................................................................... 

Mortgages 	............................................................................................ 
3420 Bonds: 
3421 

Currency 	and 	bank 	deposjts 	........................................................... 
Deposits 	in 	other institutions 	......................................................... 

Government of Canada 	bonds ........................................................ - 
3422 

Foreign 	currency and deposits 	....................................................... 

Provincial government 	bonds ........................................................ - 
3423 

Consumer 	credit 	............................................................................... 

Municipal 	government 	bonds 	........................................................ - 
3424 

Other 	loans ....................................................................................... 

Other Canadian 	bonds 	..................................................................... - 
3430 Life 	insurance 	and pensions 	............................................................ - 

. 

3510 Claims on associated enterprises: 
3511 - 

. 

3512 - 

. 

. 

3513 - 

. 

3520 

Non-corporate ................................................................................... 
Corporate '  ......................................................................................... 

- 
3530 

Government ....................................................................................... . 

- 
3610 

Stocks' 	................................................................................................. 
Foreign 	investments 	........................................................................... 
Other 	liabilities ................................................................................... - 

3700 Official 	monetary 	reserve 	offsets 	.................................................... 

4000 	I 	Discrepancy (1900-2000) ...................................................................... I 	2,380 

4 

1.474 227 - 	13 - 

84 458 - 112 - 
- 	24 73 62 - 

- 60 - - 
1,368 236 - 	9 - 

- -8 - 
- - 482 - 

— 904 - - 

- 1,720 - - - 
— 420 - - 
- - 507 1,577 
- 604 - - 

52 -4 :18 

- - 	626 159 I 	-8 

Sector 111 see Technical note (b); Sector IV see Technical note (c). 
Total changes in category 3512 plus 3520 is equal to the change in category 2512 plus 2520 
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1'%IlIF 3-3. Financial Flows Matrix, 9 months ended September 30th, 1970 

Sector 

-- 	 - 	

I  J VIE. 	 R ' 	 ix 	 esidual 
Other 	Insurance 	Other 	Puhc 	X. 	Provincial 	Social 	XIII. 	error of 	I 

Chit 	 Rest of 	estimate, 	Total lending 	companies 	private 	financial 	Federal 	and 	securi banks 	the world 	income and I institutions 	a,zid pension 	financial 	institutions 	government 	municipal 	funds funds 	Institutions 	 governments 	 expenditure 
j 

Category 
accounts 	j No. 

millions of dollars 

168 	79 63 77 68 192 2,371 913 - 635 	- 	827 14,847 	1100 
- 	- - - - - - - 	- 	827 - 	827 	1101 
28 	20 12 - - 170 712 - - 	- 7,424 	1200 140 	59 II 77 68 22 1,659 913 - 835 I 	- 8,250 	1400 
46 	23 55 4 18 397 2, 108 - 142 827 14,847 	1500 

- 
22 

- 
36 

- 
2 

- 
3 

- 
389 

- 
1.974 

- 
- 

- 	827 
- 	- 

	

127 	1501 

	

13. 117 	1600 

1 
- 
19 

- 
2 

- 
15 

12 
- 	4 

- 
134 

- 
- 

- 	- 
142 	- 

903 	1700 
- 	1800 

122 	56 8 73 50 - 205 263 913 - 77 	- 1,654 - 	1900 
- 	38 	53 8 73 42 - 195 186 913 - 606 	- - 	7000 
1,117 	1.254 1,363 521 4G 721 1.549 913 1,426 	- 15 1 775 	2100 

2210 - 	- - - - - - - - 	- 1,2401 	2211 - - - - - - - - 	- 301 	2212 - - - - - - - - 	- 197 	2213 
97 42 22 - 	Ii - 1,153 330 - 70 	- 

231 
1,173 	2311 - 	8 31 15 27 - 17 - - 	4 	- 1,186 	2312 50 - 	1 - 	74 - - 95 - - 	- 277 	2313 

113 	37 84 - 	8 - - - - - 	- 
2320 

320 	2321 - 	- 71 - 	22 31 - 75 - - 1,694 	I 	2322 
-263 	- - - - - - - - 	- 2330 

- 	263 	2331 - 	- 	72 2 151 234 114 37 - 72 	- 587 I 	2332 - 	34 - 9 47 4 6 - - - 	59 	- 570 I 	2340 224 112 161 3 - 	S - - 142 	- 118 	2350 750 232 40 325 19 152 - - 	- 1,594 	I 	7410 
- 	51 2 120 34 - 100 - 	11 3 - 145 	- 

2420 
- 	243 	2421 

48 197 34 148 3 15 655 416 	- 1,501 	2422 i. 	52 44 3 9 2 166 - - 	4 	- 251 	2423 33 	37 227 15 38 4 190 - 271 	- 91)6 	2424 - 	- - - - - - - - 	- 1,158 	2430 
2510 - 

41 	31 
- 

- 	1 
- 
41 

- 
- - 

- 
- 

- 
- 

- 	- 
450 	- 

	

-1720 	2511 

	

1,235 	2512 - - - 18 2.209 329 243 - 	- 2,846 	2513 - 307 110 47 15 	I 14 - - 	70 	- 76 	2520 - 	18 7 - 129 - - 	I - - - 	- - 	146 	2530 111 16 - 	5 39 - 393 I 140 12 288 	- 1.063 	261C - - - - - - - - 	I 	 - - 	1 	2700 
1,155 	1,201 1,355 448 904 916 1,363 - 2,032 	- 15,775 	3100 

3210 - 	- 
I 

- - - - - - 1,240 	- 1,240 	3211 - 	- - - - - - 101 	- 101 	3212 - 	- - - - - - - 192 	- 192 	3213 
1,156 	- - - - 21 - - - 	- 

3310 
1,173 	3311 

1,182 - 4 1 - 	1 - - - 	- 1.186 	3312 - - - - - - - 277 	- 277 	3313 
3320 - - - - - - - 	- 320 	3321 - 	- 3 15 4 1 - 	17 - - 	- 1,694 	3322 

- 	- 235 - 200 27 - - 121 - - 	- 
3330 

- 	263 	3331 - 	1 	- 	40 - 64 14 - 	17 253 - 203 	- 587 	3332 - 	- - - - 570 - - - 	- 570 	3340 - 	77 - - 	19 - - - - 	- 118 	3350 
- 	1 - - - - - - 	- 1,594 	3410 

3420 - - - - -235 - - - 	- - 	243 	3421 
I 	- - - 83 - 936 - - 	- 1,501 	3422 
I 	- 30 - - - 30 - - 

- 
- 

251 
2 

- 
- 

- 	- 
- 	- 

251 	3423 
966 	3424 

- 	- 1.146 - - 12 - - - 	- 1, 158 	3430 

I 3510 - 	- 
57 

- 
45 

- 
8 

- - - - 	
- -1,720 	3511 

- - - 
- 

716 
- 
38 

- 
8 	I 

- 
- 

194 	- - I 	- 	I 

	

724 	3512 

	

2.84 	3513 
28 6 - 	69 - - - - - 	I 	- 	I 587 	3520 - 

103 
- 

155 
- 

215 
- 
59 

- 
527 

- 
51 

- 
- 

- 	146 	I 	- 	I 
- 	29 I 	- 

- 	146 	3530 

	

1,063 	3610 - - - - - - - - 	- 
- 	3700 

II,') 	3 - - 8 - 	10 77 - - 171 	- 1,654 - 	4000 

'Category 3311 Includes currency and demand del osits - Subsector V.1 -$5 million: Subsector VI, 1 -$40 million and Sector X $23 million 



.747 

528 
219 

1,654 

1,787 
- 88 
- 45 

- 907 
- 589 

193 

6 
Ii 

- 24 

34 

72 
4 

-8 
-4 

10 
51 

2 
10 

- 2 

20 
9 

782 

- 	1 

662 

497 
- 371 

190 

20 
266 

13 

246 

31 

- 230 

662 

- 32 - 

TABLE 3-4. Financial Flows Matrix, 9 months ended September 30th, 1971 

Sector 

Cate gory 
No. 

Transaction category 
1. 

Persons 

II. 
Unincor- 
porated 

business 

III. 
Non- 

financial 
private 

corporations 

IV. 
Non- 

financial 
government 
enterprises 

V. 
The 

monetary 
authorities 

1100 	cross domestic saving .............................................................................. 
1101 	Residual error of estimate, income and expenditure accounts ........ 
1200 	Capital consumption allowances and miscellaneous valuation 

adjustments........................................................................................ 
1400 	Net domestic saving .............................................................................. 

1500 	Non-financIal capital acquisition ............................................................ 
1501 	Residual error of estimate, income and expenditure accounts ........ 
1600 	Gross fixed capital formation .............................................................. 
1700 	Value of physical  change in inventories ............................................ 
1800 	Net purchases of existing and intangible assetsL 

1900 	Net lending or borrowing (1100-1500) .................................................... 
2000 	Net financial investment (2100-3100) ................................................ 
2100 	Net increase in financial asSets ........................................................ 
2210 	Official international reserves: 
2211 	Official holdings of gold and foreign exchange ........................ 
2212 	International Monetary Fund, general account .......................... 
2213 	Special Drawing Rights ................................................................ 
2310 	Currency and deposits: 
2311 	Currency and hank deposits ........................................................ 
2312 	Deposits in other institutions ...................................................... 
2313 	Foreign currency and deposits .................................................... 
2320 	Receivables: 
2321 	Consumer credit ............................................................................ 
2322 	Trade 	.............................................................................................. 
2330 	Loans: 
2331 	Bank loans ...................................................................................... 
2332 	Other loans 	.................................................................................... 
2340 	Government of Canada treasury bills .............................................. 
2350 	Finance company and other short-term commercial paper ............ 
2410 	Mortgages ............................................................................................ 
2420 	Bonds: 
2421 	Government of Canada bonds ...................................................... 
2422 	Provincial government bonds ...................................................... 
2423 	Municipal government bonds ........................................................ 
2424 	Other Canadian bonds ................................................................. 
2430 	Life insurance and pensions ............................................................ 
2510 	Claims on associated enterprises: 
2511 	Non-corporate 	............................................................................... 
2512 	Corporate 
2513 	Governmen 	.................................................................................... 
2520 	Stocks 2 	............................................................................................... 
2530 	Foreign investments .......................................................................... 
2610 	Other financial assets ...................................................................... 
2700 	Official monetary reserve offsets ................................................... 

3100 	Net increase in liabilities ................................................................... 
2210 	Official international reserves: 
3211 	Official holdings of gold and foreign exchange ........................ 
3212 	International Monetary Fund, general account .......................... 
3213 	Special Drawing Rights ................................................................ 
3310 	Currency and deposits: 
3311 	Currency and bank deposits 2  ....................................................... 
3312 	Deposits in other institutions ...................................................... 
3313 	Foreign currency and deposits ................................................... 
3320 	Payables: 
3321 	Consumer credit.............................................................................. 
3322 Trade.............................................................................................. 
3330 	Loans: 
3331 	Bank loans ...................................................................................... 
3332 	Other loans 
3340 	Government of Canada treasury bills .............................................. 
3350 	Finance company and other short-term commercial paper ............ 
3410 	Mortgages ............................................................................................ 
3420 	Bonds: 
3421 	Government of Canada bonds ...................................................... 
3422 	Provincial government bonds ...................................................... 
3423 	Municipal government bonds ........................................................ 
3424 	Other Canadian bonds .................................................................. 
3430 	Life Insurance and pensions ............................................................ 
3510 	Claims on associated enterprises: 
3511 	Non-corporate 	................................................................................ 
3512 	Corporate 7 	...................................................................................... 
3513 	Government ..................................................................................... 
3520 	Stocks' 	............................................................................................... 
3530 	Foreign investments .......................................................................... 
3610 	Other liabilities ............................................................................... 
3700 	Official monetary reserve offsets .................................................... 

4000 	Discrepancy (1900-2000) .................................................................... 

5,301 

5,301 

346 

346 

5,647 
2446 
3,610 

3,163 
1,545 

537 

66 
77 

233 
196 

- 	83 
742 

1,287 

- 1,272 

- 	753 
- 	302 

1,164 

761 

403 

3,201 

millions of dollars 

	

2,708 
	5,308 

	

2,587 	3,669 

	

121 	1,639 

	

4,127 	6,780 

	

3,300 	6,884 

	

827 	 62 

	

- 	- 42 

	

- 1,419 	- 1,472 

	

- 1,419 	- 	963 

	

1,598 	2,791 

306 
25 

107 

- 	10 
	

106 
1.522 

3 
20 

139 
23 

14 

7 

424 

116 
64 

	

1.608 
	

689 

	

3,017 
	

3,754 

	

1,051 
	

677 

	

228 
	

57 

	

768 
	

89 

354 

	

2,241 
	

191 

1,597 

- 1,272 
208 

454 

305 

- 509 

- 225 

45 
- 23 

-3 

- 

765 

174 

52 

- 318 

343 

408 

- 89 

- I 

Sector Ill see Technical note (b); Sector LV see Technical note (C). 
2  Total changes in category 3512 plus 3520 is equal to the change in category 2512 plus 2520. 
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TABI.E 3-4. Financial Flows Matrix, 9 months ended September 30th, 1971 

Sector 

Chartered 
banks 

Vi 2 
Other 

lending 
institutions 

Insurance 
companies 

and pension 
funds 

VIII. 
Other 

private 
financial 

instltuticms 

Ix. 
blic 

financial 
institutions  

x• 
Federal 

government 

XI. 
Provincial 

and 
municipal 

governments 

XII. 
SOC1 

security 
funds 

xiii 
Rest of 

the world 

XIV. 
Residual 
error of 
estimate 

Income and
expenditure 

accounts 

Total 

-- 
Category 

No. 
ml lions of dollars 

187 	120 104 66 87 - 145 2,447 1.009 	- 	 336 - 1,129 16,474 1100 
- 	 - - - - - - - 	

- -1,129 -1,129 1101 

32 	21 12 - - 192 777 - 	 - - 7,818 1200 
155 	99 92 66 87 - 337 1,670 1,009 	- 	 336 - 9,785 1400 

54 	32 73 1 20 402 2,388 - 	 159 1,129 16,474 1500 
- 	 - - - - - - - 	

- 1,129 1,129 1501 
54 	32 33 2 1 440 2.164 - 	 - - 14,698 1600 
- 	 - - - - - 	 30 - - 	 - - 647 1700 
- 	 - 40 - 	 1 19 - 	 8 224 - 	 159 - - 1800 

133 	88 31 65 67 - 547 59 1,009 	- 	 495 - 2,258 - 1900 
-43 	88 31 67 80 - 418 267 1,009 	- 	 556 - - 2000 

3,668 	1,760 1,411 328 1 1 185 653 1,657 1,009J 	- 	 551 - 19,974 2100 
2210 

- 	 - - - - - - - 	 - 
- 497 2211 

- 	 - 

- 	 - 

- - - - - 	 - - 

- 	 371 2212  
- - - - - - 	 - 

- 190 2213 
294 	163 - 	 51 - 49 44 - 539 362 - 	 24 - 3,723 

2310 
2311 

- 	 26 
- 	 - 	 69 

- 	 42 
1 

- 	 9 42 - 73 - 	 - 	 3 - 1,618 2312 
-11 - 1 31 - 	 - - 

- 	 717 2313 
849 	29 24 -25 - - - - 	 - 

- 761 
2320 
2321 - 	

- 62 - 22 - 	 15 - 8 - 	 - 
- 1,589 2322 

717 	- - - 
2330 

- 	 251 2 167 
- 

293 
- 

255 
- 

88 
- 	 - 

- 	 14 
- 

- 

717 
1,159 

2331 
2332 4 

10 
- 	 2 

147 
- 65 

239 
- 	 1 - 	 4 

15 
5 -11 - 240 2340 

851 151 - 	 1 
- 

518 8 
- 

250 
- 	 - 	 116 
- 	 - 

- 

- 

84 
2,426 

2350 
2410 

- 
- 	 66 -49 35 -243 - 	 19 6 	- 	30 - 408 

2420 
2421 99 

13 .15 
249 

2 
49 
10 

122 9 - 	 59 756 	250 - 1,745 2422 
199 	168 398 6 

- 	 2 
82 

- 	 12 192 - 	 - 	 49 - 228 2423 
- 	 - - 

2 201 -56  - 1,857 2424 - - - - - 	 - 

- 1.287 2430 
- 2510 - 

- 	 9 	12 
- 

5 
- 

94 
- 

: : 
- 1.272 2511 

- 	 - - 
- 

- 

10 1,239 10 234 	- - 

1.081 
1.525 

2512 
2513 

- 	 16 
- 	 33 

505 
34 

18 
25 

48 
- 

16 3 - 	 - 	 111 - - 	 141 2520 
117 	42 
- 	 - 

- 	 6 
- 

1 
- 

9 
- 

- 

- 	 94 
- 

- 

512 
- 

- 	 - 

13 	- 1,154 
- 

- 

- 	 176 
1,516 

2530 
2610 - 	 - - 

- 2100 
3,711 	1,672 1,380 261 1.105 1,071 1,390 - 	 5 - 19,974 3100 

- - 3210 
- 

- 

- 

- 

- 

- - 

- 	 497 - 497 3211 
- 	 - - - 

- - - - 	

- 371 - - 	 371 3212 - - - 

- 	 190 - 190 3213 

	

3.362 	- 

	

- 	 1,601 
- - 

- 18 - - 	 - 
- 3,723 

3310 
3311 

- 	 - 
- 
- 

- 
- 

I? 
- 

- 
- 

- - 	 - 
- 1,618 3312 - - 	

- 	 717 - - 	 717 3313 
- 	 - - - 3320 
- 	 - 	 4 4 - 	 1 

- 

8 
- 

- 12 - 
91 : 	 : : 

761 
1.589 

3321 
3322 

- 	 - 	 44 
20 	- 	 69 

- 175 27 - - 175 - 	 - - 717 
3330 
3331 

- 	 - 
- 34 9 - 	 2 244 267 - 1,159 3332 

- 	 - 235 
- - 

- 35 
- 

- 

240 - - 	 - 
- 240 3340 

-2 
- - - 	 - 

- 84 3350 
- - - - 	 - 

- 2,426 3410 
3420 - 	 - - - 

- 411 - - 	 - 
- 408 3421 - 	 - 

- 	 - 

- 
- 80 - 900 - 	 - 

- 1,745 3422 
145 	92 

- 

- 

- 

17 
- 

- 

- 228 
6 

- 	 - 
- 228 3423 

- 	
- 1,282 - 

- 

S 
- 	 - - 1,857 3424 

- - - 	 - 
- 1,287 3430 

- - - 3510 
- 	 41 - 	 6 

- 

-59 
- 

- 

- 

- 

- 

- 
- 

- : 
-1,272 

489 
3511 
3512 - 	 - 

tO 	22 
- 

11 
- 

- 46 
903 38 2 - 	 - - 1.525 3513 
- - - - 	 - 

- 451 3520 - 

269 
- 

- 

89 
- 

178 
- 

61 
- 

373 
- 	 176 

10 
- 

- 

- 	 176 
1,516 

3530 
3610 - - - - - - 	 - - 

- 3700 
- - - 	 2 - 	 13 - 129 - 208 - 	 61 - 2,258 - 4000 

'Category 3311 includes currency and demand deposits - Ribsector V.1 $194 million; &bsector VI.1 $602 million and Sector x $18 million 



79 

42 
1,099 

523 
- 862 
- 310 
- 52 
- 249 

270 

270 

	

- 309 	- 	30 

	

- 416 	- 	108 

	

431 	416 
- 536 - 1,367 

	

128 	273 

	

- 101 	41 

	

351 	646 

	

480 	761 

	

480 	761 

932 I 1,436 

-355 34 	1  64 
828 76 311 
616 410 494 
126 - 697 - 88 

-339 -202 -3r2 
30 - 122 - 	 41 

-742 7361 825 

1.086 1,166 1,918 

1,086 1,166 1.918 

922 I 	931 1 1.415 

- 241 - 	 464 - 	 143 
235 - 	 419 622 
383 1,158 1,287 
263 - 	1,720 - 	1,272 

-239- 309- 753 
- 139 - 	 17 - 	 302 
1,640 2,380 I 	3.201 

3,727 1 4,004 	6,811 

3,727 	4,1811 

1,825 I 3,395 	4,171 1,027 

- 125 
105 
Ill 
183 

- 164 
43 

1.383  

2,763 

2.763 

- 34 - 

T.•'tBLE 4-1. Summary of Sectorsl Sources and Uses, by Quarters. 1969-71 

Sector I. Persons 

1969 1970 1971 9months ended 

" Hiii 
millions of dollars 

- 338 958 700 2,336 - 	 19 11066 1.156 3,079 3,994 5.301 
111 69 90 95 70 114 114 118 254 346 

- 227 1 1 027 790 2,431 51 1,180 1.270 3,197 4.248 5.647 

403 - 249 367 202 363 - 164 570 355 320 761 
94 - 298 396 130 672 150 78 175 564 403 

497 - 547 20 332 1,035 	- 	14 648 530 - 	 244 1,1*14 

270 480 761 2,763 1,086 	1,166 1,918 3,727 4,004 6,811 

Sources of funds: 
Internally generated funds: 

Netdomestic saving ............................ 
Sale of existing and intangible assets 

Sub-totals ........................................... 

Externally generated funds: 
Consumer credit ..................................... 
Bank loans ............................................. 

Sub-totals ........................................... 

Total hinds generated................... 

Uses of funds: 
Real uses: 

Purchases of existing and intangible assets .............. 
Sub-totals ...................................................................... 

Financial uses: 
Currency and deposits ...................................................... 
Short-term debt instruments and government of 

Canada treasury bills .................................................. 
Bonds................................................................................ 
Life insurance and pensions .......................................... 
Claims (non-corporate) .................................................... 
Equitycapital .................................................................. 
Foreigninvestments ........................................................ 
Discrepancy..................................................................... 

Sub-totals ...................................................................... 

Total uses of funds.................................................. 

TABLE 4-2. Summary of Sectoral Sources and Uses, by Quarters, 1969-71 

Sector II. Unincorporated Business 

	

1969 	 1970 	 1971 	 9111011111senthd 

	

iv 	1 F 	ii 	lB 	I 	IV 	I 	I 11 	I 	111 	1 1970 	1971 

Sources of funds: 
Internally generated funds: 	

I 

Capital consumption allowances and miscellaneous 

	

valuation adjustments .................................................787 	794 	817 	834 	836 	843 	864 	880 	2.445 	2.587 

	

Net domestic saving .......................................................32 	33 	47 	55 	69 	45 	8 	68 	138 	121 

	

Sub-totals ...................................................................... ..819 	827 	864 	892 	905 	888 	872 I 	948 	2,583 	2,708 

Externally generated funds: 

	

Trade payables .................................................................- 605 	593 	604 	277 	- 668 	- 	35 	537 	549 	1,474 	1.051 

	

Bank and other loans .......................................................321 	- 	99 	224 	- 65 	- 301 	558 	- 	5 	444 60 	997 

	

Mortgages ..........................................................................586 	311 	482 	575 	697 	444 	849 	948 	1,368 i 	2,241 

	

Claims (non-corporate) ....................................................- 862 	- 536 	- 1,367 	183 	126 	- 697 	- 838 	263 ,- 1,720 	- 1,272 

	

Sub-totals .......................................................................- 560 	269 	' 	57 	970 	- 146 	270 	543 	2,204 	1,182 	3,017 

	

Total funds generated ..............................................259 	1.096 	807 	1,862 	759 	1,158 	1,415 	3.152 	3,765 	5,725 

Ises of funds: 

Real uses: 

	

Gross fixed capital formation .........................................1,020 	872 	975 	1,032 	1,088 	911 	1,170 	1.219 	2,879 	3.300 

	

Value of physical change In Inventories .......................- 464 	- 423 	131 	726 	- 411 	- 408 	170 	1.965 	434 	827 

	

Sub-totals ...................................................................... .556 	449 	1,106 i 	1,758 	677 	503 	1,340 	2.284 	3,313 	4.127 

Financial uses: 	 i 

	

Consumer credit ................................................................31 	- 	22 	4 	7 	12 	- 	18 	 5 	3 	- 	11 

	

Other financial assets .....................................................- 328 	669 - 	303 	97 	70 	673 	70 	865 	463 	1, 

	

Sub-totals.......................................................................-  297 	647 	299 	104 	82 	655 	75 	868 	432 	1, 

Total uses of funds ........
] 	

259 	1,096 	807 - 1,862 	759 	1,158 	1, 415 [52 	3.763 



I 

1970 

II 	I 	III 	x.J i 
1971 

II III 1970 

r(Thona of dollars 

372 619 569 	423 343 581 715 k ' 240 
1,560 

1,109 1.224 1,208 	1,140 1,181 1,248 3,541 
- 10 38 	40 4 15 23 48 

1,481 1,853 1,815 	1,60:1 1,528 1.844 1.978 5,149 

1971 

,639 
3 
1

, 669 
42 

s, :350 

213 66 - 166 341 502 227 677 
119 - 370 - 	56 71 - 	47 531 - 	32 

- 155 - 	20 225 198 - 	69 60 354 
27 - 	37 139 - 	28 78 236 191 

310 425 517 603 477 904 1,597 
21 37 70 - 	33 85 373 122 

- 	73 41 - 117 237 185 52 305 

462 	142 	612 1 1,391 1,211 2,383 9,214 

2,277 1,745 2,140 3,235 1 3,189 17,532 1 8,564 

2,227 2.2691 1,893 2,446 2,545 6.205 8,884 

189 -275 1 266 - 301 - 27 	550 - 62 
2,416 1,994 1 2,159 2,145 2,518 6,735 6,822 

75 
15 

365 

- 117 
29 

- 63 
- 44 

115 
- 457 

I :19 

327 - 133 
146 - 122 

- 512 - 94 

	

- 21 	21 
36 - 14 

	

- 12 	ii 

	

-304 	368 
33 - 132 

-249 - l9 

.745 2, 140 

218 
- 6 

120 
-3 
- 34 

14 
40 

3 
120 

18 

1,090 

3,235 

89 - 334 	174 
22 - 95 - 106 

896 1,489 1,522 
---44-3 

161 - 55 - 119 
12 2 23 
19 - 66 	7 
50 	9 	64 

201 	497 	689 
395 -626 -509 

671 	777 	1.742 

3,189 7.532 8,564 

- 35 - 

TABLE 4-3. Summary of Sectoral Sources and Ises, by Quarters, 1969 -71 

Sector III. Non-unsocial Pthate Corporations 

1969 

IV 

Sources of funds: 

Internally generated funds: 
Net domestic saving ............................................................................................... 354 .. 
Capital consumption allowances and miscellaneous valuation adjustments 	123 
Sale of existing and intangible assets .............................................................. 	45 .... 

Externally generated funds: 

Sub-totals 	.......................................................................................................... . 	. 	522 

456 - 117 131 Tradepayables 	....................................................................................................... 
44 126 286 Bank 	and 	other 	loans 	............................................................................................. 

Short-term debt instruments and government of Canada treasury bills 64 
58 

54 
122 

161 
87 

113 275 319 
88 393 - 	41 

Mortgages.................................................................................................................. 
Bonds.......................................................................................................................... 

117 - 120 245 
Equitycapital 	............................................................................................................ 
Other 	liabilities 	........................................................................................................ 

940. 733 1,188 Sub-totals 	............................................................................................................. 

2,462 2,214 3,041 

Uses of Funds: 

Real uses: 

lotal 	funds 	generated 	................................................................................... 

2,213 Gross 	fIxed 	capital formation 	............................................................................... 
Purchases of existing and intangible assets .....................................................- 

2.  251 
Value of physical change in inventories 	...........................................................38 

Sub-totals 	.......................................................................................................... 

Financial uses: 
Currency and deposits ........- 	 ............... 120 

149 
- 118 
- 	39 

Short-term debt instruments and government of Canada treasury bills 94 

Consumercredit 	....................................................................................................... 

2 

Trade 	receivables 	................................................................................................ 
Loans 	(refundable corporation 	tax) 	..................................................................... 

- 	26 
Mortgages................................................................................................................... 

5 
Bonds....................................................................................................................... 

63 
ForetgnInvestments 	................................................................................................. 
Other 	financial 	assets 	_ 	......................................................................................... 
Discrepancy.......................................................................................................... - 	39 

211 

i 	ti ,  .', 	ti: 

1,875 2,103 

	

314 	47 
2.189 . 2,150 

- 358 - 51 

	

- 113 	3 

	

535 	589 
- 10 - 35 

	

68 	- 	6 

	

- 16 	47 

	

- 20 	17 

	

45 	8 

	

14 	396 
- 92 - 77 

	

23 	891 

	

I I 	I) 

I .Itl I 	4-4. ,,urii,iI,ir 	1 ,.etu,il 'tin t'. aout I 	-u',, 1, 	()11.uuI'r'., 1969-71 

Sector 1%. N on- Fin aric'ial Government Friterprises 

L1_969 

IV 1 	1 - 
1970 

if 

1971 P eptembe r 

III 	j 	IV I I 	11 	III 1970 	J 1971 

mtlllons of do1lre 
Sourccs of funds: 

Internatly generated funds: 
3 1 81 60 63 13 '77 62 80 204 219 

Capital consumptton allowances and miscellaneous valuation adJustments 146 166 165 165 165 176 178 178 496 528 
Sale 	of 	existing and Intangible assets .............................................................. -. - - - - - - -. 45 - - - - . 45 

Net 	domestic 	saving 	............................................................................................... 

t77  247 223 228 t 178 298 238 256 '700 '192 

Externally generated funds: 

... 

72-1-14  2 4586 -16-123-13-225 
- 54 97 - 107 - 40 - 139 - 	46 18 50 - 	50 22 

Sub-totals 	............................................................................................................. 

-1  -2- 1 -6- 1-1 -1- 1- 9I- 

Tradepayables 	....................................................................................................... 

129  138 
204 

74 262 74 
41 

208 
3 

201 
106 

353 
72 

474 	I  
520 

762 
175 

Bank 	and other loans 	........................................................................................... 
Mortgages............................................................................................................... 

102 
30 - 	6 

132 
- 	10 

184 
- 18 23 

- 
5 48 - 	I 

I 
- 	34 52 

Bonds 	...................................................................................................................... 
Claims on associated enterprises (government) 	................................................ 
Other 	liabilities 	...................................................................................................... 

278 430 74 384 43 77 356 350 888 783 Sub-totals 	........................................................................................................... 

Total 	funds 	genegated ................................................................................... 455 677 299 612 221 375 394 606 1,588 1,575 

Uses of funds: 

Rest uses: 
480 532 558 555 628 573 	I 586 1,550 1,787 

15 - 53 - 	29 - 	11 - 	70 - 	77 - 57 48 - 	93 - 	88 
-- -- -- 1 -- - - -- -- - - 

. 43 

407 503 547 486 551 516 632 1,457 1,699 

FInancial uses: 

Gross 	fixed capital 	formation 	.............................................................................489 

Currency 	and 	deposits 	........................................................................................ 120 - 	67 11 - 	4 - 	30 43 - 	20 1 	64 - 	7 

Value of physical change in inventories 	............................................................ 
Purchases of existing and intangible assets 	...................................................-- 

- 11 66 - 	35 19 14 43 - 35 28 50 34 

Sub-totals 	..........................................................................................................504 

- 21 67 12 15 - 	28 6 38 28 94 72 
Short-term debt instruments and government of Canada treasury bills 

. 

2 11 2 - 	3 -- - 	7 - 	2 5 10 - 	4 

Trade 	receivabLes 	................................................................................................. 

. 
18 

-- -. -- -. - 	4 -- - - I 	- - - 
Bank 	and 	other 	loans 	........................................................................................... 

Bonds 	.................................................................................................................... - 	2 29 30 - 	31 43 20 10 57 73 
Mortgages............................................................................................................... --  

. 

- - - - - - - 1 - - I - - - - 1 Stocks.....................................................................................................................
-ureign 	investments 	............................................................................................. 1 -- -- 2 3 20 -- -. 2 20 

10 9 -. 4 - 	20 - 	9 9 9 13 9 
31 - 	1 -145 -13 -200 -238 4 - 	84 - 159 -318 

:tuer 	financial 	assets 	............................................................................................. 
I)lt,crel)ancy 	.............................................................................................................. 

- 49 270 - 204 65 - 265 - 176 78 - 	2$ I'll - 124 Sub-totals 	............................................................................................................ 
Total 	uses 	of 	funds 	........................................................................................ 4  677 299 612 221 375 594 608 I, 188 1,375 



Other 	liabilities 	.................................................................................................... 	-. 	4 	86 	- 	76 	28 	129 	4 	- 	82 	11 	- 	18 	- 	89 

Sub-totals 	.......................................................................................................... 

Total funds generated 	...................................................................................302 	338 	936 	236 	599 	51 	176 	404 	1,510 	631 

Gross 	fixed 	capital 	formation ..................................................................................1 

Financial uses: 

Bankand 	other 	loans ............................................................................................ 
Official 	international 	reserves .............................................................................162 

Government of Canada treasury 	bills 	.................................................................75 
F'inance company and other short-term commercial paper 	...............................3 
Bonds.......................................................................................................................63 
Other 	financial 	assets ............................................................... ..................... .... ...- 	3 
Discrepancy 	 .- 

Sub-totals 	.......................................................................................................... 	301 

Total uses of funds ........................................................................................ 302  

.301 	338 	936 	236 	598 	51 	176 	404 	1,0 	631 

I 	I 	-- 	-- 
1 	1 	-- 	-- 

129 	167 	7 	142 
-- 	2-2 	20 

159 	50 	36 	180 
- - 	-. 	-- 	13 
44 	79 	54 	113 

266 	-248 	81 	:9 
598 	50 	176 	404 

599 	51 	176 	404 

2 

2 

527 

74 
-2 
- 101 
- 12 

337 

338 

781 

- 41 

6 
131 

931 

931 

225 

103 
-3 

28 
- 115 
-4 

234 

236 

4 

4 

1,533 

- 1 
-3 
- 41 

4 
- 8 

1,506 

1,510 

316 
20 

266 
13 

246 
- 230 

630 

631 

26 
9 

35 

494 
-3 

22 
- 11 

502 

537 

54 
9 
2 

65 

- 137 

13 
- 66 

- 191 

- 126 

44 
9 
2 

- 55 

855 

82 

938 

993 

Currency 	and 	deposits .......................................................................................... 	

. uross 	rixeci 	capital 	lormatlon ................................................................................12 
Purchases of existing and intangible assets ......................................................17 

Financial uses: 

Sub-totals 	............................................................................................................29 

..15 
Consumer 	credit 	......................................................................................................19 
Bankloans 	............................................................................................................ 	37.. 8 
Government 	of Canada treasury 	bills 	..................................................................'77 
Mortgages.................................................................................................................34 
Bonds.......................................................................................................................- 	128 
Equitycapital ..........................................................................................................7 
Otherfinancial 	assets ............................................................................................224 
Discrepancy.. ........................................................................................................ 	.- 	64 

Sub-totals 	........................................................................................................... 508 

Total uses 	of 	funds 	.......................................................................................537 

161 	19 11 	181 	171 	53 

16 	19 	18 	17 	53 

102 	359 	-14 	-51 	- 	34 
193 	127 	460 	262 	313 
469 	45 	378 	294 	- 263 

- 	21 	84 	-11 	3 	623 
58 	94 	254, 	282 	74 

705 	383 1 	492 	119 	485 
29 	-15 	5 	1 	41 

267 	- 	4 	130 	- 	9-122 
- 146 	58 	57 	61 	160 

1,656 	1,131 	1,751 	962 	1,277 

1,672 	1,1501 	1,769 	979 	1,330 

54 

54 

294 
849 
717 
76 

630 
994 
-9 
117 
I Tb 

3,844 

3,898 

18 

18 

- 85 
- 31 
- 15 

110 
- 11 

111 
21 

- 279 
35 

- 144 

- 126 

17 

17 

-7 
176 

- 273 
436 

38 
174 

9 
350 
73 

976 

993' 

18 

18 

58 
168 
25 
77 
47 

200 
11 

- 193 
52 

445 

463 
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TABLE 4-5. Summary of Sectoral Sources and Uses, by Quarters, 1969-71 

Sector V. The Monetary Authorities 

1969 	 1970 	 1971 	 9 months ended ______ 	 September 30th  I 	II 	III 	IV 	I- IV 	I 	11 	III 	1970 	1971 
millions of dollars 

Sources of funds: 
Internally generated funds: 

Capital consumption allowances and miscellaneous valuation adjustments 	I  

Externally generated funds: 
Sub-totals 	............................................................................................................1 	-- 	-- 	-- 	1 	-- 	-- 	.- 	-- 	-- 

Official 	monetary 	reserve offsets 	.......................................................................-- 	-- 	- - 	- 	1 	-- 	- - 	-- 	-. 	- 	I 	-• Deposits 	by 	others ................................................................................................ 	127 	- 	246 	299 	- 	57 	424 	- 	258 	377 	224 	- 	4 	343 

Sub-totals 	.......................................................................................................... 	 51 

Uses of funds: 

Claims on associated enterprises (government) 	................................................178 	498 	713 	322 	45 	305 	- 	119 	191 	1,533 	377 

Real uses: 

TABLE 4-6. Summary of Sectoral Sources and Uses, by Quarters, 1969-71 

Subsector %I. I Chartered Banks 

1969 	 1970 9 months ended 1971 	 September 30th 

11 	ill 	1 1970 1 1971 

Sources of funds: 

Internally generated funds: 
Netdomestic saving 	............................................................................................ 
Capital consumption allowances and miscellaneous valuation adjustments 
Sale of existing and intangible assets .............................................................. 

Sub-totals 	.......................................................................................................... 

Externally generated funds: 
Depositsby others ................................................................................................ 
Otherloans ............................................................................................................ 
Bonds...................................................................................................................... 
Equitycapital ........................................................................................................ 
Otherliabilities .................................................................................................... 

Sub-totals .......................................................................................................... 

Total funds generated .................................................................................. 

Uses of funds: 

Real uses. 

millions of dollars 

42 	2 	55 	53 	47 	140 
10 	10 	llf 	11 	10 	28 

3 	3 	- 	- 	- 	7 

55 	15 	66 	64 	57 	175 

438 	1,806 	1.042 	1,453 	867 	1.156 
-- 	-- 	2-2 	20- 	1 
- - 	-- 	- - 	145 	- - 	- - 

4 	-- 	-- 	10 	-- 	18 
- 	34 	- 149 	40 	99 	35 	- 	18 

	

408 1,657 1.084 1,705 	922, 1,155 

	

463 1,672 1,150 1,769 	979 1,330 

155 
32 

187 

3,362 
20 

145 
10 

174 

3,711 

3.898 
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TABLE 4-7. Summary of Sectoral Sources and Uses, by Quarters, 1969-71 
Sector VI 2. Other Lending Institutions 

	

1969 	 1910 	 1971 	1 9 1months  trnded 
September 30th 

	

Iv 	I 	II 	lU 	IV 	I 	U 	 lli 	 970 J 1971 

mI11ons of dollars 
Sources of Iuns: 

Internally generated funds: 

	

Net domestic saving .............................................................................................39 	14 	30 	43 	39 	. 	33 	66 	59 	99 
Capital consumption allowances and mIscellaneous valuation adjustments 	8 	7 	7 	6 	8 	7 	7 	7 	20 	21 

	

Sale of existing and intangible assets ...............................................................- 	- 	- 	3 	6 	- 	- 	3 	3 	3 

	

Sub-totals .............................................................................................................47 	7 	37 	52 	53 	7 . 	40 	76 	82 	123 

Esternally generated (unds: 	

. 

	

Deposits by others ................................................................................................56 	493 	434 	255 	429 	650 	407 	544 	1,182 	1.601 

	

Tradepsyables .....................................................................................................I 	2 	I 	I 	3 	5 	1 	 -- 	- 	4 
Bsnk and other loans .......................................................................................... 	

. 

	

..12 9 	169 	65 	41 	83 	94 	15 	4 	275 	113 
Short-term debt Instruments and government or Canada treasury bills 	 38 	80 	- 35 	32 - 217 - 48 - 61 	126 I 	77 - 235 

	

Mortgages................................................................................................................1 	- - 	- 	1 	- - 	•- 	- 	 -- 	• - 	r- 	1 

	

Bonds......................................................................................................................67 	- 	6 	33 	3 	88 	63 	- 	8 	37 	30 	92 

	

Equity capital ........................................................................................................28 	22 	63 	- 	31 	44 	6 	37 	- 	8 	54 	35 

	

Other liabilities ......................................................................................................- 53 	57 	50 	- 	4 	- 	48 	160 	- 	31 	140 	103 	269 

	

Sub-totals ............................................................................................................565 	475 	480 	215 	288 	731 	330 	583 	1,170 	1,644 

	

Total funds generated ....................................................................................612 	468 	517 	267 	341 	738 	370 	659 	1.252 	1,767 

lisps of funds: 

Real uses: 

	

Gross tised capital formation ..............................................................................5 	 8 	7 	9 	II 	8 	13 	22 	32 

	

Purchases of existing and intangible assets ....................................................3 	3 	1 	 - 	3 	- 	- 	4 	3 

	

Sub-totals ............................................................................................................8 	10 	9 	7 	9 	14 	8 	13 	26 	35 

Financial uses: 	 I  

	

Currency and deposits ..........................................................................................64 	19 	67 	53 	212 	102 	78 	96 	139 	120 

	

Consumer credit ......................................................................................................143 	- 110 	159 	- 	12 	- 	38 	- 147 	115 	61 	37 	29 

	

Bank and other loans ............................................................................................106 	3 	17 	- 	92 	- 115 	144 	34 	73 	- 	72 	251 
Short -term debt instruments and government of Canada treasury bills 	- 13 	181 	- 4 	13 - 37 	197 - 124 - 67 	190 	6 

	

Mortgages ................................................................................................................309 	228 	258 	264 	321 	169 	278 	404 	750 	851 

	

Bonds .....................................................................................................................30 	94 	-36 	28 	1 	210 	128 	I 	62 	86 	401) 

	

Foreign Investments ..............................................................................................- 14 	35 	- 31 	- 	22 	- 	12 	11 	- 	9 	31 	- 	18 	33 

	

Other financial assets ..........................................................................................- 20 	7 	77 	27 	- 	1 	38 	18 I - 	14 	111 	42 
Discrepancy............................................................................................................- 	1 	1 	1 	1 	1 	- 	- 	- 	3 	- 

Sub-totals .......................................................................................................... 	

. 

	

... 04 	458 	508 	260 	332 	724 	362 	646 1,226 1,732 

	

Total uses of funds .........................................................................................612 	468 	517 	267 	341 	738 	370 	 1.252 	l, 767 

TABLE 4-8. Summary of Sectoral Sources and Uses, by Quarters, 1969-71 

Sector VII. Insurance Companies and Pension Funds 

	

19 	 1970 	 1971 	 9 months ended 

	

1969 	 -- 	 September 30th 

	

iv 	I 	II 	til 	1V1 	I 	11 	III 	
1197011971 

Sources of funds: 

Internally generated funds: 
Net domestic saving ..............................................................................................- 	6 	9 	32 	10 	23 	8 	56 	28 	51 	92 

Capital consumption allowances and miscellaneous valuation adjustments 	4 	' 	4 	4 I 	5 	4 	4 	4 	12 	12 

	

Sale of existing and Intangible assets .............................................................. ..- 	- 	- 	- 	I 	- 	- 	- 	 - 	- 

	

Sub-totals ...........................................................................................................- 	2 	13 	36 	14 	28 	12 	60 	32 	63 	104 

Externally generated funds: 

	

Trade ps,yables .......................................................................................................4 	- 	I 	- 4 	8 	13 	-- 	-- 	4 	3 

	

Life insurance and pensions ................................................................................531 	444 	378 	324 	634 	424 	459 	399 	1, 146 	1.282 

	

Equitycapital ..........................................................................................................30 	4 	13 	34 	14 	17 	- 11 	1 	5' 	5 

	

Other liabilities ......................................................................................................32 	13 	75 	67 	16 	- 	9 	40 	58 	155 	89 

	

Subolals ............................................................................................................ 	460 	4112 I 	677 	432 	488 	460 	1,355 	1,380 

	

Total funds generated ....................................................................................595 	473 	498 	447 	705 	444 	548 	492 	1,418 	1,484 

Uses of funds: 

Real uses: 

	

Gross fixed capital formation .................................................................................8 	12 	12 	12 	13 	11 	11 	11 	36 	33 

	

Purchases of existing and Intangible assets .......................................................24 	2 	4 	13 	8 	12 	7 	21 	19 	40 

	

Sub-totals ............................................................................................................. 32 	14 	16 	25 	21 	23 	18 	32 	55 	73 

Financial 	 ..109 	- 87 	32 	127 	169 - 166 	- 15 	87 	72 	94 

Consumer credit .......................................................................................................30 	28 	35 	21 	15 	9 	8 	7 	84 	24 

Trade receivables .................................................................................................- 	 - 17 	- 77 	3 	84 	- 25 	11 	62 

Bank and other loans ...............................................................................................1 : 	1 	-. 	1 	1 	1 	-- 	1 	2 	2 

Shorl-term debt Instruments and government of Canada treasury bills ...........- 24 	66 	30 	7 	- 60 	93 	37 	15 	103 	145 

Mortgages 	 147 	84 	84 	64 	85 	41 	43 	67 	232 	151 

Bonds .......................................................................................................................157 	179 	135 	156 	474 	311 	167 	105 	470 	583 

Equity capital 	 170 	105 	108 	93 	Ii? 	119 	168 	223 	306 	510 

Foreign investments ............................................................................................ 	

. 

. 	3 	25 	5 	- 23 	114 	27 	- 7 	7 	34 

Other financial assets ...........................................................................................21 	23 	- - 	- 	7 	- 41 	- 	4 	11 	- 13 	16 	6 

	

Sub-totals ........................................................................................................... 563  I 	459 	482 	422 	684 	421 	530 	4110 	1,363 	1,411 

	

Total uses of funds .......................................................................................595 j 
	

473 	498 	447 	705 	444 	548 	492 	1,418 	1.484 
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TABLE 4 - 9. Summary of Sectoral Sources and Uses, by Quarters, 1969 - 71 

Sector VIII. Other Private Financial Institutions 

1969 1970 1971 

_I II Ill Iv I II I 	III  1  1970 1  1971 
millions of dollars 

Sources of funds: 
internally grirrated tunds: 

51 31 31 15 10 29 29 8 77 66 Net 	domestic 	saving 	............................................................................................. 
Capital consumption allowances and miscellaneous valuation adjustments - - - - -- - - 1 -- -- - - - - -- 
Sale of existing and 	intangible assets ............................................................... - I 	- - - I 	_ j i - - 2 

Sub-totals 	.......................................................................................................... 51 31 31 Is 11 so 30 8, 77 69 
Externally generated funds: 

2 -- 1 3 2 - 	1 3 - 	2 4 -- 
- 	20 24 - 38 29 - 	21 7 - 	19 11 15 ' 	- 

2 150 55 59 109 - 108 129 188 264 209 

Depositsby 	others 	.................................................................................................. 

39 - 	19 3 - 	3 - 	15 - 	16 - 	17 - 	2 - 	19 - 	35 

Tradepayahles 	..................................................................................................... 
Bank 	and 	otln'r 	loans 	.............................................................................................. 

2 -- -- -- -- - 	2 -- - - -- - 	2 
Finance company and other short-term commercial paper 	.................................. 
Mortgages.................................................................................................................. 

6 5 16 9 47 - 	5 18 4 30 17 
- 171 - 122 - 75 - 15 - 	31 - 	67 - 	67 -83 -212 - 217 

Bonds........................................................................................................................ 
Equity 	capital 	....................................................................................................... 
Other 	Liabilities 	..................................................................................................... - 	45 34 147 34 - 104 318 - 281 141 215 178 

Sub-totals 	........................................................................................................... - 185 72 109 116 - 	13 126 - 234 257 297 149 
Total 	funds 	generated 	............................................................. .... ................. .- 	134 103 140 131 - 	2 156 - 204 265 374 217 

Uses of funds: 
Real uses: 

Gross 	fixed 	capital 	formation 	............................................................................ 
Purchases of existing 	and intangible assets 	............................. ...................... 

-- 
I 

2 
- 

-- 
1 

-- 
1 

-- 
- 

-- 
- 

-- 
- 

2 
1 

2 
2 

2 
1 

Sub-totals 	........................................................................................................... I 2 1 1 -- -- -- 3 4 3 
Financial uses: 

Currency 	and 	deposits 	......................................................................................... - 	14 - 	44 85 - 78 - 	58 - 	99 38 - 	8 - 	37 - 	69 
Consumer 	credit 	..................................................................................................... 31 - 	1 - 10 3 35 - 	13 - 	12 -- - 	8 - 	25 
Trade 	receivables 	.................................................................................................. 29 10 - 50 18 1 4 - 	23 - 	3 - 	22 - 	22 
Bank 	and 	other 	loans 	............................................................................................ 52 23 45 83 - 	70 323 - 269 113 151 167 
Short-term debt instruments and government of Canada treasury bills 	......... - 	48 152 17 39 41 - 104' 214 64 208 174 

- 	19 10 33 - 	3 -- - 	3 - 	6 8 40 - 	1 
- 	33 72 85 15 - 	49 42 - 116 90 172 16 

Mortgages............................................................................................................... 
Bonds 	..................................................................................................................... 

- 	61 - 109 - 72 52 95 4 - 	36 7 - 129 - 	25 Foreign 	Investments 	............................................................................................. 
Other 	financial 	assets 	......................................................................................... 32 - 	12 6 1 2 1 9 - 	9 5 1 

I 	- - - - 1 1 - 	3 - - - 	2 Discrepancy................. ...................................................................... . ... ..... ....... ... 
Sub-totals 	.......................................................................................................... F 135 101 139 130 - 	2 156 - 204 262 370 214 

Total 	uses of funds ...................................................................................... 134 103 140 131 - 	2 156 - 204 265 374 217 

TABLE 4-10. Summary of Sectoral Sources and Uses, by Quarters, 1969-71 

Sector IX. Public Financial Institutions 

69 1970 1971 September 30th 

IV I II T 	lII IV I II 111 I97O 1971 
millions of dollars 

Sources of funds: 
Internally generated Rinds: 

Capital consumption allowances and miscellaneous valuation adjustments 2 -- -- - - -- - - -- -- - - -- 
18 24 21 23 25 21 31 35 68 87 

Sale of existing and intangible assets 	.................................. .......................... - - - - - - - - - - 
20 24 21 23 25 21 31 35 68 87 

Externally generated funds: 
8 - 14 14 1 1 5 6 6 1 17 Deposits 	by 	others 	............................................................................................... 
2 - 	4 5 3 6 - 	1 8 1 4 8 

Bank 	and 	other 	loans 	................................................... . .................................... -. - 17 13 11 17 - 14 10 19 7 41 36 
30 17 43 23 20 23 33 24 83 80 

Claims on associated enterprises (government) 	.................- ........................-. 231 186 222 243 308 232 295 318 651 845 
Other 	Liabilities 	... .............................................. . ................................................. -- 16 20 23 5 II 23 26 59 61 

Sub-totals 	........................................................................................................... 254 214 315 310 326 281 384 382' 839' 1047 
Total 	funds 	generated 	................................................................................... 274 238 336 333 351 302 415 417 907 1, 1:44 

Uses of funds: 
Real uses: 

Net 	domestic 	saving ............................................................................................... 

-- -- 3 - - 4 -- 1 -- I 	3 1 

Sub-totals 	.............................................................- ............................................ 

10 

. 

6 4 5 14 8 6 7 15 19 

Tradepayables 	................................... . ............ - .................................................... 

Sub-totals 	.........................................................- ........- ........- ........................ 10 6 7 5 18 6 7 7 18 20 

Bonds...................................................................- ................................................. 

Financial uses: 
- 30 

. 

- 27 66 - 23 20 44 - 	8 50 16 86 
Trade 	receivables 	............................................................................................... 4 22 5 4 - 	7 - 24 1 8 31 - 	15 

118 43 95 96 91 100 91 102 234 293 

Gross 	fixed capital 	formation 	.................................................. - ........................ 

Short-term debt instruments and government of Canada treasury hills - 
109 

1 
86 

3 
51 

3 
188 

- 	2 
162 

- 	1 
139 

2 
180 

- 	2 
199 

7 
325 

- 
51 

Purchases of existing and intangible assets ..................................................... 

56 70 57 102 , 	96 38 130 69 229 

Currency 	and 	deposits 	........................................................................................... 

Bank 	and other 	loans 	...................................- ........- ........................................... 

- 
11 

- 
6 

— 
12 

- 
33 

- 
1 

- 
22 

- 
- 11 

- - 
- 	4 

- 
43 40 75 12 22 23 

2 39 

Mortgages 	._ ..................................................................................- ....................... 
Bonds 	.............................................- ...................................................................... 
Foreign 	investments 	........................................................................................ 
Other 	financial 	assets 	.......................................- ................................................. 
Discrepancy 	.......................................................................... - ........- ................. 

264 232 329 
- 
328 333 

- 
296 408 

- 14 
410 

, 	8 
889 

- 
1, 114 Sob-totals 	........................................................................................................... 

Total 	uses 	of 	funds 	.............................. ....................................................   274 238 336 333 351 302 415 417 907 1, 134 



775 

53 
- 10 

12 
81 

454 
- 32 

5 
- 44 
1,294 
1.424 

: 729 

- 11 
5 

- 25 
686 

- 102 
87 

- 88 

4 

- 465 

9 

5 
- 114 

953 

- 302 
- 113 

57 
172 

41 

21 
11 
9 

48 
54.7 

11 
16 

704 
898 

1,245 

18 
-4 

4 
43 

378 I 
- 32 

21 
- 31 

1.642 
1,778 

196 : 4 466 

39 25 241 37 88 
2 - 	2 5. -- 5 

1271 48 75J 152 250 
80 70 1651 360 315 

-95 64, 42 335 Il 

9•5 245 172 140 512 
189 27 -424 771-208 

8611 	8591- 2731 1,618 	1,447 
1,477 1.641 	728 1 3,726 	3,838 

7 - 348 

	

7 	8 

	

11 	23 
---9 
56 50 

208 - 41 
174 27 

	

- 22 	181 

	

-506 	296 

	

65 	187 

	

83! 	990 

- 39 - 

I \ III 	4 II 	iit"iTi in of Sec Loral Sources and Uses, by Quarters. 1969- 71 

sector X. Federal Government 

1969 

IV 	L 

1970 

i 
millions of dollars 

I  1971 	 wool hs ended 
Septerriber 300 

Il 	III 	1970 1 1971 

Sources of Funds: 

Internally generated funds: 
Capital consumption allowances and miscellaneous valuation adjustments 
Netdomestic saving ............................................................................................. 
Sale of existing and intangible assets ................................................................ 

Sub-totals ........................................................................................................... 
Externally generated tunds: 

Depositsby others ................................................................................................. 
Tradepavables ....................................................................................................... 
Bankand other loans .............................................................................................. 
Government of Canada treasury bills .................................................................. 
Bonds....................................................................................................................... 
Life insurance and pensions ................................................................................ 
Otherliabilities ..................................................................................................... 

Sub-totals ........................................................................................................... 

Total funds generated ................................................................................... 

L'ses of Funds: 

Real uses: 
Gross fixed capital formation............................................................................... 
Value of physical change In inventories ........................................................... 
'rtrcliases of existing and Intangible assets ...................................................... 

sub-totals ............................................................................................................ 

ru 11Se5 
irreIuyand deposits ............................................................................................ 
,iute receivables ................................................................................................... 

R,ink and oIlier loans .............................................................................................. 
Shorl-Lerm debt Instruments and government of Canada treasury hills ............ 
Mortgages................................................................................................................ 
Bonds........................................................................................................................ 
Claims on associated enterprises (government) ................................................ 

reigninvestments .............................................................................................. 
herfinancial assets ............................................................................................ 
.c repancy ............................................................................................................ 

Sub-totals ............................................................................................................ 

Total uses of funds ........................................................................................ 

54 55 57 58 80 62 64 
526 - 234 101 155 273 - 596 86 - 2 1 1 1 7 - 
580 - 177 159 214 334 - 521 1SO 

18 20 18 - 	16 1 - 	12 
17-2 

65 570 240 
87- 235 411 - 	16 

288] 
12 1  

527 
5 

373 

426 	879 1033 
671, 1,074 	901 

143 	121 1 	105 	163 	161 	124 1 	121 	195 	389 	440 

	

- 14 -  29 	10 	31 	'3 - 401 	3' 	7 	12 - 30 
I - 	- 	- 	- 	- 	5 	- 	- 	5 

130 	92 J 	1151 	194 	136 J 	84 	129 	2021 	4011 	415 

-468 150 -220- 1,153 
2- 1- 1 -. 

48 123 84 114 - 	8 4 15 1 - 	5 11 2 19 
-163'- 85 

4- 
91 

534 167 516 2,186 

63 - 279 122 - 393 
55 -131- 53- 10 

58- 41, 469, 673 

142 88 671 1,074 

66 

	:96

70 	192 
17322' - 337 

6 	4 	13 
24.5 	 , 	132 

21 9 -- 11 4 10 - 	10 
4 159 - 143 - 15 11 170 - 166 - 	41- 12- 8 3 -37 1 - 	3 

-- -- 410 160 160 110 65 
1,151 i 	- - 	8 	- 

161 
13 

- 329 
38 

255 1.364 433 - 109 

1991 45 
- 13 

2831 
- 18 
-40 

- 	14 - 	41 
35 

126 - 
	

1941 

844 1 181 	1 13 684 1 1,444 669 - 	62 
1,424 4 i 172 898 1,778 1  142 88 

-. 538 

255 
ii 

8 
- 244 
1,217 

- 94 
129 

486 
901 

TUlLE 4- 12. Summary of Sectoral Sources and Uses, by Quarters, 1969- 71 

Sector XI. Provincial and Municipal Governments 

1970 	 1971 	 5 montus 000k' 
Selxember 301 

IV 	I 	II 	111 1  1970 1  1971 

millions of dollars 

Sources of funds: 

Internally generated funds: 

	

Capital consumption allowances and miscellaneous valuation adjustments 	226 	232 	237 

	

Net domestic saving ............................................................................................... 	.391 	608 	658 

	

Sale of existing and intangible assets .................................................................- 	- 	- 

	

Sub-totals ............................................................................................................617 	1 	840 	895 
't.rnally generated funds: 
Irade payables ........................................................................................................- 	46 	63 	42 

	

Rank and other loans .................................................................. .............................203 	276 	- 8 

	

Itondc........................................................................................................................294 	366 '393 
Othe r liabilities .....................................................................................................' - 	44 	29 , 	- 

	

Sob-totals ............................................................................................................ 407 	734 	426 

	

'I'otal Funds generated ............................................................... . .................... 	.1,024 	1,574 	1,321 

(sea of funds: 

Real uses: 

	

Gross fixed capital formation ................................................................................ 	683 
	

492 I 	847 

	

Purchases of existing and intangible assets .................................................... 	60 
	

32 	41 

	

Sub-totalS ............................................................................................................ 	'143 
	

524 	I 	688 
Financial uses: 

	

Currency and (ieposits ............................................................................................ 	- 134 
	

284 
	

151 

	

Tradereceivables .................................................................................................. 	7 
	

47 
	

21 

	

Bankandother loans .............................................................................................. 	13 
	

21 
	

5 
Government of Canada treasury bills .................................................................. 

	

Mortgages ................................................................................................................ 	52 
	

45 
	

51 

	

Rods........................................................................................................................ 	51 
	

89 
	

63 

	

:aims on associated enterprises (government) ................................................ 	65 
	

116 
	

45 
I ' 	reign investments ....................................... ....................................................... 

	

her financial assets ............................................................................................ 	80 
	

- 62 
	

224 

	

)Ircrepafl('y ............................................................................................................ 	147 
	

510 
	

73 

	

Sub-totals ............................................................................................................ 	281 
	

1,050 
	

633 

	

Totalrises of funds ........................................................................................ 	1,024 
	

1,374 
	

1,32! 

243 248 253 259 265 712 '777 
393 229 669 624 377 1,859 1,670 

636 
4771 

922 883 642 2,371 	' 
- 122 	- 22 85 46 - 	40 - 17 91 - 136 191 227 44 - 202 132 89 

430 39 1 183 669 282 1,189 1,134 
23 - 	47 60 - 	2 36 51 94 

193 513 555 757 '76 1.355 1,388 

831 990 1,477 1,640 718 3,726 3,835 

835 728 514 728 922 1,974 2.184 
61' 75 102, 53 69 134 224 

896 803 616 781 991 2,108 2.388 



171 178 254 228 209 180 

31 88 85 70 15 120 

5 5 3 4 7 4 

207 271 342 300 231 304 

	

342240 	6 

	

69 	45 	2 

	

3 	6 

	

414 	291 	9 

762 

234 

13 

1,009 

Uses of funds: 
Real uses: 

Purchases of existing and intangible assets .............................................. 4 13 

Financial uses: 
- 

.. 

Sub-totals .......................................................................................................40 

Bankand 	other 	loans 	...................................................................................... 97 

Official 	monetary 	reserve 	offsets ................................................................... . 

Currency 	and 	deposits 	.....................................................................................52 

Short-term debt instruments and government of Canada treasury bills 97 
217 Bonds 	................................................................................................................. 

Equitycapital 	................................................................................................... 91 
Otherfinancial 	assets 	.................................................................................... '- 	110 

- 	5 Discrepancy....................................................................................................... 

Sub-totals ....................................................................................................... 439 

Total 	uses of funds 	................................................................................. 479 

30 

30 

52 1 	60 1 	22 

52 	60 	22 

48 

48 

59 

59 

52 	142 	159 

52 	142 	159 

33 '7 - 	 39 

123 - 	 15 - 	161 
132 29 138 

- 	 76 209 94 
101 31 142 
283 150 - 356 

- 	 47 - 	 67 25 

549 343 - 157 

601 403 —135 

51 66 21 
10 72 14 
39 83 - 	 105 
71 538 227 

• 	 14 186 141 
364 288 - 	1.154 
62 —171 61 

247 1.061 - 	 795 

• 	195 1,203 - 	 636 

26 
- 36 

- 78 
405 

54 
- 145 

- 57 

169 

199 

50 

- 15 
- 145 

157 
99 

- 660 

- 515 

- 467 

22 
19 

56 
- 130 

- 33 

26 
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TABLE 4- 13. Summary of Sectorat SOUrCeS and Uses, by Quarters. 1969- 71 

Sector XII. Social Security Funds 

	

1969 	 1970 	 1971 

	

IV 	IH 	III 	IV 	I 	II 	LII 	1970 	1971 

millions of dollars 

Sources of funds: 
Internally generated funds: 

	

Net domestic saving .........................................................................................207 	271 	342 	300 	231 	304 	414 	291 	913 	1.009 

	

Total funds generated .................................................................................207 	271 	342 	300 	231 	304 	414 	291 	913 	1,009 

Uses of funds: 
Financial uses: 

Bonds................................................................................................................ 

Claims on associated enterprises (government) .......................................... 

Other financial assets .................................................................................... 
Discrepancy...................................................................................................... 

Totaluses of funds .................................................................................... 

TABLE 4- 14. Summary of Sectoral Sources and Uses, by Quarters, 1969-71 

Section XIII. Rest of the World 

	

1969 	 1970 	 1971 	9 months ended 
September 30th 
- 	I 

IVj 	I 	II 	III 	
[ IV 
	I 	II 	III 	1970 	1971 

millions of dollars 

Sources of funds: 
Internally generated funds: 

- 	 23 - 196 - 416 - 480 - 	 59 - 	 55 - 222 - 635 - 	 336 

Sub-totals ...................................................................................................... 230 - 	 23 - 196 - 416 - 480 - 	 59 - 	 55 - 222 - 635 - 	 336 

Externally generated funds: 

Net domestic 	saving ..........................................................................................230 

162 

.. 

527 781 225 129 167 7 142 1,533 316 
104 - 	 54 - 323 654 - 158 - 469 - 	 69 - 179 277 - 	 '717 

Official 	international reserves 	........................................................................ 
Deposits 	by 	others 	............................................................................................ 

- 	 23 15 88 100 34 49 100 118 203 267 Bank 	and 	other 	loans 	....................................................................................... 
- 156 - 105 - 	 49 8 73 62 - 	 56 58 - 146 - 	 176 Foreign 	investments ......................................................................................... 

Other 	liabilities 	............................................................................................... 162 - 161 300 - 168 267 - 	 93 99 4 - 	 29 10 

	

Sub-totals ...................................................................................................... . 249 	222 	797 	819 	345 	- 408 	81 	27 	1.838 	- 	300 

	

Total funds generated .............................................................................479 	199 	601 	403 	- 139 	- 467 	26 - 195 	1.203 	- 	636 



I 	I 	LII 
millions of dollars 

905 888 872 948 2,583 

836 843 864 880 2,445 
69 45 8 68 138 

677 503 1,340 2,284 3,313 

1,088 911 1,170 1,219 2,879 
- 411 - 408 170 1,065 434 

228 385 - 468 - 1,336 - 	730 
228 385 - 468 - 1,336 - 	730 

82 655 75 868 452 

12 - 	18 5 3 - 	11 
70 673 70 865 463 

- 146 270 543 2.204 1,182 

- 668 - 	35 537 549 1,474 

12 33 128 68 84 
- 313 525 - 133 376 - 	24 

697 444 849 948 1,368 

126 - 697 - 838 263 - 1,720 

2,708 

2,587 
121 

4,127 

3,300 
827 

- 1,419 
- 1,419 

1,598 

- 	10 
1,608 

3,017 

1,051 

229 
768 

2,241 

- 1,272 
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TABLE 6-1. Sector Flows, by Quarters, 1969-71 

Sector 1. Persons 

1969 1970 1971 

Category 

~Iv 
 

-- 	- 	 ______  
Category  i 	ii 	Iii 	lv 1II 	UI 1910 1971 

mlllidns of dollars 

1100 Gross domestic 	saving...................................................... -  338 	958 700 2,336 	- 	19 1,066 1,156 	3,079 3,994 5,301 

1400 Net 	domestic 	saving  ..................................................... .. - 338 	958 700 2,336 	- 	19 1,066 1.156 	3,079 3,994 5,301 

1500 Non-financIal capital acquisition ....................................  111 	- 	69 - 	90 - 	95 	- 	70 - 114 - 114 	- 118 - 	254 - 	346 
1800 Net purchases of existing and Intangible assets - 111 	- 	69 - 	90 - 	95 	- 	70 - 	114 - 	114 	- 	118 - 	254 - 	346 

1900 Net lending or borrowing (1100-1500) ............................  227 	1,027 790 2,431 	51 1,180 1,270 	3,197 4,248, 5,847 

2000 676 144 1,048 	793 444 445 	1, .")'7  1.8681 2,446 

2100 

Net rinancial intestment (2100 	3100) .........................22 
Net increase in financial 	assets  .................................. .519 	129 115 1,380 	1,828 430 1,093 	2,087 1,624 3,610 

2310 Currency and deposits: 
2311 -433 	316 1,383 232 	572 588 1,276 	1,299 1,931 3,163 
2312 

Currency and bank deposits................................... 
DeposIts In other institutions ............................... 385 	510 329 227 	464 670 340 	535 1,066 1,545 

2313 ForeIgn currency and deposits ............................. .127 	106 - 	276 561 	- 114 - 327 - 201 	- 	9 398 - 	537 
2340 Government of Canada treasury bills ......................  - 	69 	72 - 	16 6 	38 - 	68 - 	 1 	3 62 - 	66 
2350 Finance company and other short-term commercial 

- 381 - 	14 - 131 	-393 102 65 	-244 - 	 526 - 	 77 
2420 Bonds: 

. 

.. 	

- 	83 2421 

paper 	.........................................................................111 

Government of Canada bonds ............................... - 	385 - 104 	904 222 - 245 	- 210 - 	 572 - 	 233 
2422 Provincial government bonds  ................................ 

.052 
- 133 	- 177 19 114 	- 106 - 161 280 	77 - 	 44 196 

2423 MunIcipal 	government bonds .................................. 21 - 	22 
. 

7 8 	19 - 110 - 	1 	28 - 	7 - 	83 
2424 Other 	Canadian 	bonds  ................................ ... ......... .159 	- 134 251 87 	11 125 277 	340 204 742 
2430 Life 	insurance 	and pensions .................................... 523 	431 416 311 	616 410 494 	383 1,158 1.287 
2510 Claims on associated enterprises: 
2511 Non-corporate  .......................................................... - 862 	- 536 - 1,367 183 	126 - 697 - 838 	263 - 1,720 - 1.272 
2520 -310 	128 - 	273 - 164 	-339 - 202 - 312 	- 239 - 	309 - 	753 
2530 

Stocks 	........................................................................... 
- 	52 	- 101 

. 

41 43 	30 - 122 - 	41 i 	139 - 	17 - 	302 

3100 

Foreign 	investments................................................... 

Net increase 	in 	liabilities  ............................................ 497 	- 547 - 	29 332 	1,035 - 	14 648 	530 - 	244 1,164 

3320 Payahles: 
3321 403 	- 249 367 202 	363 - 164 570 	355 320 761 
3330 Loans: 

. 

37 1 1 

Consumer credit....................................................... 

94 	- 298 - 	396 130 	672 150 78 	175 - 	564 403 Bank 	loans ............................................................... 

Discrepancy (1900-2000)  .............................................. .- 	49 	351 

sector are believed 

646 

to represent 

1,383 	- 742 

non-recorded 

736 

holdings 

825 	1,640 

of corporations. 

2,380 3,201 

.ote: A part of the change in foreign cuxrency holdings of the 

TABLE 6-2. Sector Flows, by Quarters, 1969-71 

Sector II. Unincorporated Business 

1969 	1970 

Category 
Category 

tv I II in 

1100 Gross domestic saving ...................................................... 827 864 892 

1200 Capital consumption allowances and miscellaneous 
valuation 	adjustments  ................................................ 794 817 834 

1400 

.. .819 

33 47 58 

1500 449 1,106 1,758 
1600 Gross 	fixed 	capital 	formation 	...................................... 872 975 1,032 
1700 value of physical change in inventories .................... - 464 - 423 131 726 

1900 378 - 	242 - 866 
2000 

Net lending or borrowing (1100- 1500) .............................263 

. 297 
378 - 	242 - 866 

2100 Net increase in financial assets.................................. 647 - 	299 104 
2320 Receivables: 
2321 Consumer 	credit ...................................................... 

.78? 

- 	 22 4 7 
2610 

Net domestic 	saving' 	.....................................................32 

Non-financial capital acquisition .....................................556 

Other 	financial 	assets 	.............................................. . 328 669 - 	303 97 

3100 

.020 

- 560 

. 

269 - 	57 970 
3320 

Net financial investment (2100-3100) .........................263 

Payables: 
3322 Trade ........................................................................  - 605 

.  

593 604 277 
3330 Loans: 

.31 

3331 - 	21 

. 

- 	28 43 69 
3332  

Net increase in liabilities ............................................. 

Other 	loans .............................................................. - 	71 181 - 134 
3410 

. 

311 482 575 
3510 

Bank 	loans ............................................................... 

Claims on associated enterprises: 
:1511 

Mortgages .....................................................................586 

Non-corporate  .......................................................... 

.342 

- 862 - 536 - 1,367 183 

4000 Discrepancy (1900-2000) .............................................. ..- - - - 

1971
I 9 months ended 
I September 30th 

IV 	I 	I 	I 	U 	I 	III 	1970 	1971 

Adjustment on grain transactions. 



- 42 - 

lAItLE 6-3. Sector Flows, by Quarters, 1969 -71 

Sector Ill. Non-financial Private Corporations 

1969 	 1970 

Category 
Category( 	 1 	1 	11 	111 	IV 

9 months ended 
1971 	 September 30th 

__________ - 
I 	[I 	III 	1970 	1971 

millions of dollars 

1100 	6ross domestic saving 	...... ........................................... - 	 1,477 1,481 1,843 1,777 1,563 1.524 1,829 1,955 5,101 5.388 

1200 	Capital consumption allowances and miscellaneous 
valuation 	adjustments 	...................................................1,123 1,109 1.224 1,208 1,140 1,181 1,248 1,240 3,541 3.669 

1400 	Net domestic saving 	.........................................................354 372 619 569 423 343 581 715 1,560 1,639 

1500 	Non-Financial capital acquisition 	........... - .......................2,206 2,189 2,140 2,378 1,954 2,155 2,130 2,495 6,707 6,780 

1600 	Gross fixed capital formation ...........................................2,213 1.875  2.103 2,227 2,269 1,893 2,446 2,545 6.205 6,884 

1700 	Value of physical change in inventories 	.......................38 314 47 189 - 275 266 - 301 - 	 27 550 62 

1800 	Net purchases of existing and intangible assets' 	- 	 45 -- 10 - 	 38 - 	 40 - 	 4 - 	 15 23 - 	 48 - 	 42 

1900 	N 	lending or borrowing (1100- 1500) 	..............................- 	729 - 708 - 297 - 601 - 391 - 631 - 301 - 540 - 1,606 - 1,472 

2000 	Net financial investment (2100 - 3100) 	.......................... 	690 - 616 - 220 - 144 - 424 - 499 - 319 - 145 - 	 980 - 	 963 

2100 	Net increase In financial assets 	.................................... 391 279 1,236 539 - 146 339 1,290 1,162 2.054 2,791 

2310 	Currency and deposits: 
2311 	Currency and bank deposits 	....................................10 - 116 - 	 57 - 	 17 227 3 96 207 - 	 190 306 

- 	 31 22 50 56 - 	 18 - 	 10 3 41 - 	 25 2312 	Deposits in other Institutions 	..................................39 
2313 	Foreign currency and deposits .................................71 - 211 16 42 44 - 118 132 - 121 - 	 185 - 	 107 

2320 	Receivables: 
2321 	Consumer credit 	........................................................149 - 113 3 15 146 - 122 - 	 6 22 - 	 95 - 	 106 

535 589 365 - 512 - 	 94 720 896 1,489 1.522 2322 	Trade 	............................................................................ 118 

2330 	Loans: 
2332 	Other 	loans 	.................................................................- 	39 10 - 	 35 1 -- -- - 	 3 - - - 	 44 - 	 3 

- 	 65 38 - 	 41 - 	 8 77 - 	 2 55 - 	 68 20 

2350 	Finance company and other short-term commercial 
133 - 	 44 - 	 76 66 1 - 	 32 - 106 13 - 	 139 

- 	 16 47 29 21 21 14 - 	 12 2 23 

2420 	Bonds: 

2340 	Government of Canada treasury bills 	...........................47 

- 	 3 23 - 	 27 - 	 1 - 	 8 25 - 	 3 - 	 7 14 

paper 	..............................................................................47 
2410 	Moitgages 	.......................................................................... 2 

.. .. .. .. ,. .. - 

.. .. .. .. .. -. 
- 	 17 - 	 6 - 	 36 37 6 15 16 - 	 59 - 	 7 

2421 	Government of Canada bonds 	......................................25 
2422 	ProvIncial government bonds 3 	...................................... 
2423 	Municipal government bonds 8 	........................................ 

2510 	Claims on associated enterprises: 
2512 	Corporate ....................................... 	 106 206 245 238 167 194 186 44 689 424 

2424 	Other Canadian bonds 	...............................................- 	51 

2520 	Stocks 	........... 35 - 	 44 23 - 	 17 - 	 31 32 32 52 - 	 38 116 

45 8 - 	 44 - 	 12 11 3 50 9 64 2530 	Foreign investments 	...........- ......................................5 
2610 	Other financial assets 	........................................... 	63 - 	 14 396 115 - 304 368 120 201 497 689 

3100 	Net increase In liabilities 	... ........................................... 	.1,081 895 1,456 683 278 838 1,809 1,307 3.034 3,754 

3320 	Payables: 
- 117 131 213 66 - 166 341 502 227 677 

3330 	Loans: 
128 253 '77 - 409 20 91 - 	 54 458 57 

- 	 2 33 42 39 - 	 76 - 	 20 '1 73 - 	 89 

3350 	Finance company and other short-term commercial 
198 - 	 69 60 354 54 161 - 155 - 	 20 225 

3322 	Trade 	.......................................................- ..................456 

122 87 2'? - 	 37 139 - 	 26 78 236 191 

3420 	Bonds: 

3331 	Bank loans 	................................................................99 

275 319 310 425 517 603 477 904 1.597 

3332 	Other 	loans 	.................................................................- 	55 

3510 	Claims on associated enterprises: 

paper 	.........................................................................64  
5410 	Mortgages 	........................................................................58 

3424 	Other Canadian bonds 	...............................................113 

132 154 134 72 262 4 - 	 58 420 208 

423 73 108 101 34 181 239 604 454 
3512 	Corporate 	.....................................................................- 	99 
3520 	Stocks 	.............................................................................328 

- 120 245 - 	 73 41 - 	11'? 237 185 52 305 3610 	Other liabilities 	.............................................................117 

4000 	Discrepancy (1900-2000) 	.................................................-39 - 	 92 - 	 77 457 33 - 132 18 395J_ 626 - 	 1109 

See revised technical note (b). 
Included in category 2424 "Other Canadian bonds". 
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I iltLF 6-4. Sector Flows, by Quarters, 1969-7 1 

't'ctor M. Non-financial (overnm ent Fnterprises 

9 months 
1969 1970 1971 ended 

September 30th 

IV 1 11 121 1970 IV I fl III 1971 
Category 

No. 

228 7$ 253 238 256 700 1100 Gross 	k,mestic 	ssving ...................................................... 247 	225 747 
1200 CapiLul consumption allowances and miscellaneous 

..177 

:65 166 165 165  176 176 176 496 528 
1400 Net 	domestic 	saving ...................................................... 81 60 63 13 77 62 80 204 219 

1500 

valuation 	adjustments 	...............................................146 

Non-financial capital acquisition .......................... .......... 

.31 . 

04 407 503 547 486 506 516 632 1,457 1,654 
1600 489 

. 

460 532 558 555 628 573 586 1.550 1,787 
1700 

Gross fixed capital formation .......................................
Value of physical change In Inventories .................... . is - - 	 29 - 	 11 - 	 70 - 	 77 	I - 	 57 46 - 	 93 - 	 88 

1800 Net purchases of existing and intangible assets' 	,. -- -- -- I - 	 45 - - - - -- - 	 45 

1900 Net lending or borrowing (11001500) ............................ 
- 327 - 100 - 278 - 319 - 308 - 233 - 278 - 376 - - 

2000 Net financial investment (2100-3100) ........................ 
- 358 - 159 - 133 - 306 - los - 	 15 - 282 - 292 - 598 - 389 

2100 
- 	 58 253 - 	 39 63 - 	 57 64 73 56 J 277 193 

2310 Currency and deposits: 

2311 30 29 22 18 27 - 	 34 21 19 89 8 
2312 DeposIts in other insututlons .............................. - 	 29 14 6 - 	 19 4 9 9 - 	 7 1 11 
2313 - 	 44 77 - 	 95 12 - 	 35 - 	 5 13 - 	 32 - 	 6 - 	 24 
1220 Receivables: 

- 	 11 66 - 	 35 19 14 43 - 	 35 26 50 34 
Loans: 

- 	 21 67 12 15 - 	 28 6 38 28 94 72 
.0 Government of Canada treasury bills ...................... 3 14 - 	 3 2 - 	 2 -- 9 - 	 5 13 4 

Finance company and other short-term commercial 

. 

-1 

. 

-3 5 -5 2 -7 -11 10 -3 -8 
2410 Mortgages .................................................................... .. ._ .. -. 

- 	 4 ._ -. -- - 	 4 
2420 Bonds: 

2421 

Currency and bank deposits 	................................... 

ForeIgn currency and deposits ............................. 

2 

.

. 

- 	 s 10 34 - 	 5 - 	 4 13 1 39 10 
2422 

Government of Canada bonds ............................... 

- 	 21 -- 21 - 	 10 - 	 10 36 7 8 11 51 
2423 

Other 	loans 	............................................................. 

MunIcIpal government bonds ................................ •- 2 - 	 1 •- .. 2 .- -- 1 2 
2424 1 

... 

1 - 	 1 6 - 	 16 9 -. 1 6 10 
2510 

Net increase in financial assets ................................. 

paper......................................................................... 

ClaIms on associated enterprises: 

2512 15 - 	 18 1 1 10 2 - 	 2 - 	 2 - 	 16 - 	 2 
2513 7 

. 

-- 19 - 	 16 - 	 2 — 1 -. 3 1 
2520 

Trade ........................................................................ 

other Canadian bonds 	........................................... 

Government 	............................................................. 
-. -- - - - - 1 -- -- -. 1 

2530 

Corporate ................................................................. 

I -- - - 2 3 20 •- -- 2 20 
2610 

Stocks...........................................................................

ForeIgn investments...................................................

Other fInancial assets ............................................... 10 9 -- 4 - 	 20 - 	 9 9 9 13 9 

3100 Net 	Increase In liabilities............................................. WO 412 94 369 51 79 355 348 875 782 
3320 

ProvincIal government bonds 	............................... 

Payables: 

3322 Trade 	....................................................................... 72 - 	 1 - 	 14 2 45 - 	 86 - 	 16 - 123 - 	 13 - 225 

3330 Loans: 

3331 4 73 - 104 - 	 81 - 	 91 - 	 17 - 	 31 93 - 112 45 

3332 - 	 58 24 - 	 3 41 - 	 48 - 	 29 49 - 	 43 82 - 	 23 

3410 - 	1-2-1 -6-1-1- 1- 1 -9 -3 

3420 Bonds: 

3421 Government of Canada bonds ............................... - 	 3 - 	 2 - 	 3 - 	 3 - 	 1 - 	 1 - 	 2 - - - 	 8 - 	 3 

3422 

Bank 	loans .............................................................. 

132 140 77 265 75 209 203 353 482 '765 

3510 

Other loans ..............................................................

Mortgages..................................................................... 

ProvincIal government bonds ...............................

Claims on associated enterprises: 

3513 124 186 152 169 49 - 	 1 105 70 507 174 

30 - 	 6 - 	 10 - 	 18 23 5 48 - 	 I - 	 34 52 

0 

clovernment 	............................................................. 
Other 	liabilities 	......................................................... 

fliscrepcy (1900-2000) 	............................................ 31 - 	 1 - 145 - 	 f3 - 200 - 238 4 - 	 84 - 159 - 318 

See Technical note M. 
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TABLE 6-5. Sector Flows, by Quarters, 1969-71 

Subsector IV 1. Non-financial Government Enterprises: FederI 

Category 
CatEor.v 

1969 1970 
- - 

197 I 	 Sipt&mber 30th _________________________________________ 
IV I H r 

11 HI 1970 

-- 

1971 

millions of dollars 

1100 56 59 75 44 49 57 	77 	190 	183 

1200 Capital consumption allowances and miscellaneous 
57 51 57 56 61 61 	61 	171 	183 

1400 Net 	domestic 	saving 	...................................................... - 	 3 - 	 1 2 18 - 12 - 12 - 	 4 	16 	19 	-- 

1500 ill 81 67 93 35 118 40 	139 	241 	297 

1600 

Non-financIal capital acquisition ...................................... 

113 109 129 135 134 152 140 	143 	373 	435 

1700 

Gross domestic 	saving 	........................................................47 

valuation 	adjustments ..................................................50 

Value of physical change in inventories .................... .4 - 16 - 	 56 - 36 - 93 - 28 - 94 	2 	- 108 	- 120 

1800 

Gross ftxed capital formation 	........................................ 

Net purchases of existing and Intangible assets1 

. 

- 	 6 

.. 

- 	 8 - 	 6 - 	 6 - 	 6 - 	 6 - 	 6 	- 	 6 	- 	18 	- 	 18 

1900 Netlendlngorborrowlng(1100-1500) ............................ -64 -31 - 	 8 - 18 9 -69 17 	- 	 62 	- 	57 	- 114 

2000 Net financial Investment (2100-3100) ........................ - 76 - 55 64 - 	 6 54 - 50 - 24 	47 	3 	- 	 27 

2100 Net Increase in financial assets .................................. 

. 

. 

- 10 134 38 - 13 - 27 74 46 	31 	159 	151 

2310 Currency and deposits: 

. 

2311 13 10 6 - 19 9 27 2 	- 	11 	- 	 3 	18 

2313 .. 1 -. -- -- -- 3 	2 	 1 	 5 

2320 

Currency and bank deposits ................................... 

Receivables: 

2322 

ForeIgn currency and deposits ............................. 

- 30 63 - 	 17 3 - 20 40 - 15 	19 	49 	44 

2330 Loans: 

2332 - 21 67 12 15 - 28 6 38 	22 	94 	66 

2340 3 9 2 2 - 	 2 -- 9 	- 	5 	13 	 4 

2410 

Trade 	........................................................................ 

-- -- -- -- - - -- -- 	-- 	- - 	 -- 

2420 Bonds: 

2421 

Mortgages 	..................................................................... 

Government of Canada bonds ................................. 1 - 	 5 12 - 	 4 - 	 6 - 	 5 - - 	 1 	 3 	- 	4 

2422 ProvincIal government bonds ................................. - - - 	 2 - - - - - - - - - - 	 - - 	 - 	 2 	- - 

2423 Municipal government bonds 	................................. - - -. - 	 1 -- -. -- - - 	 -- 	- 	 1 	-- 

2424 

Other 	loans ............................................................... 

Government of Canada treasury bills ....................... 

Other Canadian bonds ............................................ -- - - - - -- -- -- - - 	 - - 	 - - 	 -- 

2510 Claims on associated enterprises: 

2512 15 

. 

- 18 1 1 10 2 - 	 2 	- 	2 	- 	16 	- 	2 

2513 2 -- 19 - 16 - 	 2 -- 1 	 3 

2530 

Corporate 	................................................................. 

1 -- -- 2 1 18 -- 	- - 	 2 	18 

2610 6 9 4 3 11 - 14 10 	5 	16 

3100 66 189 - 	 26 - 	 7 - 81 124 70 	- 	 16 	156 	178 

3320 

Other financial assets 	.............................................. 

Payables: 

3322 

Net Increase In liabilities ............................................. 

14  30 - 	 1 6 - 57 31 - 19 	- 116 	35 	- 104 

3330 

Government .............................................................. 

Loans: 

3331 

ForeIgn investment 	..................................................... 

- 20 57 - 104 - 73 - 1'? 21 - 25 	47 	- 120 	43 

3332 - 	 3 - 	 8 4 45 2 - 57 43 	21 	41 	 7 

3420 

Trade ......................................................................... 

Bonds: 

3421 

Other loans .............................................................. 

Government of Canada bonds ................................. - 	 3 - 	 2 - 	 3 - 	 3 - 	 1 - 	 1 - 	 2 	- - 	 - 	 8 	- 	3 

3510 

Bank 	loans 	.............................................................. 

Claims on associated enterprises: 

3513 72 76 105 24 49 109 63 	43 	205 	215 

3610 

Government ............................................................... 

6 36 - 	 27 - 	 6 3 21 10 	- 	 Il 	 3 	20 

4000 

Other liabilities ...........................................................

DIscrepancy (1900-2000) ............................................... 1 2  24 - 	 72 - 12 45 - 19 41 	- 109 	- 	 60 	-87 

See Technical note (C). 
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TABLE 6-6. lector Flows, by Quarters, 1969-71 

Subsector IV 2. Non-f nanc ial Government Enterprises: Provincial 

9 months ended 
September 30th 

	

1910 	1971 

	

431 	480 

	

261 	283 

	

164 	197 

	

1018 	1,236 

	

1.085 	1,231 

15 1 	32 

	

18 	- 27 

	

-687 	-756 

-576 

	

118 	42 

	

72 	- 12 

	

1 	11 

- 	'7 	- 29 

I 	- 10 

	

-- 	 6 

- 	- 8 

-4 

	

36 	14 

	

13 	51 

	

2 	2 

	

6, 	10 

1969 1970 1971 

IV I II III IV I II [II 
- 

. millions of dollars 

104 164 140 127 106 176 154 130 

71 89 89 89 89 94 95 94 

27 75 51 38 17 82 59 56 

361 292 . 406 420 417 346 438 452 

344 323 373 389 387 434 395 402 

11 - 	 37 27 25 23 - 	 49 37 44 

6 1 6 6 61 7-39 6 6 

- 237 - 128 - 266 - 293 - 311 - 	170 - 284 - 302 

- 282 - 103 - 196 - 296 - 162 26 - 262 - 340 

- 	 49 119 - 	 77 76 - 	 30 - 	 10 27 25 

17 19 16 37 18 - 	61 19 30 

-29 14 6-19 4 9 9-7 

- 	 44 76 - 	 95 12 - 	 35 - 	 5 10 - 	 34 

19 3 - 	 18 16 34 3 - 	 20 1 

-- -- -- -- -- -. -- 6 

-- 5-5 -- -- -- -- -- 

- 	 1 - 	 3 5 - 	 5 2- 7-11 10 

-- -- -- -- 

1 -- - 	 2 38 1 1 13 - - 

- 	 21 2 21 - 	 10 - 	 10 36 7 8 

-- 2 1 -- -- -- 2 -- -- 

1 1- 1 6 -16 9 -- I 

Category 
Itegcwy 
No.  

	

1100 	Gross domestic saving .................................................... 

	

1200 	Capital consumption allowances and miscellaneous 
valuation adjustments ................................................ 

	

1400 	Net domestic saving ...................................................... 

	

1500 	Non-financial capital acquisition .................................... 

	

1600 	Gross fixed capital formation ...................................... 

	

1700 	Value of physical change In Inventories .................... 

	

1800 	Net purchases of existing and intangible assets 1  

	

1900 	Net lending or borrowing (1100- 1500) .......................... 

	

2000 	Net financial investment (2100-3100) .... _.................. 

	

2100 	Net increase in financial assets ................................. 

	

2310 	Currency and deposits: 

	

2311 	 Currency and hank deposits .................................. 

	

2312 	 DeposIts In other Institutions ............................. 

	

2313 	 Foreign currency and deposits ........................... 

	

2320 	ReceIvables: 

	

2322 	 Trade ........................................................................ 

Loans: 

	

2 	 Other loans ............................................................. 

	

0 	Government of Canada treasury bills ..................... 

Finance company and other short-term commercial 
paper........................................................................ 

	

2410 	Mortgages .................................................................... 

	

2420 	Bonds: 

	

2421 	 Government of Canada bonds ............................... 

	

2422 	 Provincial government bonds ................................ 

	

2423 	 MunIcipal government bonds ................................ 

	

2424 	 Other Canadian bonds ........................................... 

	

2510 	Claims on associated enterprises: 

	

2513 	 Government ............................................................. 

	

2520 	Stocks ......................................................................... 

	

2530 	Foreign Investments ................................................. 

	

2610 	Other financial assets ............................................. 

	

3100 	Net increase in liabilities ........................................... 

	

3320 	Payables: 

	

3322 	 Trade ........................................................................ 

	

3330 	Loans: 

	

3331 	 Bank loans ............................................................. 

	

3332 	 Other loans .............................................................. 

	

3410 	Mortgages .................................................................... 

	

3420 	Bonds: 

	

3422 	 ProvincIal government bonds ................................ 

	

3510 	Claims on associated enterprises: 

	

3 	 Government .............................................................. 

	

10 	Other liabilities .......................................................... 

	

luG 	Discrepancy (1900-2000) ........................................... 

See Technical note (C). 

4 

4 -- -4 

233 224 119 

58 - 	 31 - 	 13 

24 16 - - 

- 	 55 32 - 	 7 

-1-2-1 

132 140 77 

51 111 46 

24 - 	 42 17 

25 - 	 23 - 	 70 

-- I 	-- 1 

-- 2 	2 -- 

-31 	5 	- 1 

372 132 	- 	 36 289 

4 102 	117 3 - - 

- 	 8 - 	14- 	38- 6 

-4 -50 	28 6 

-6- I - 	1- 1 

265 75 	209 203 

141 -- 	-101 46 

- 	 12 20- 	16 38 

31 _1491 	-196 - 22 

2 

	

4 	- 3 	8 

	

365 	713 	618 

- 	 7 - 	 48 - 121 

46 8 2 

- 	 64 21 - 	 30 

- 	 I - 	 9 - 	 3 

353 482 765 

28 298 - 	 27 

10 - 	 37 32 

381 -90 -IsO 
- .. 	L ....... 
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TABLE 6-7. Sector Flows, by Quarters, 1969-71 

Subsector IV 3. Non-financial Government F.nterorises:Municinal 

Category 
No. 

1100 

1200 

1400 

1500 

1600 
1900 
2000 

2100 

2310 
2311 
2312 
2320 
2322 
2330 
2332 
2340 
2420 
2421 
2422 
2423 
2424 
2510 
2513 
2610 
3100 

3320 
3322 
3330 
3331 
3332 
3510 
3513 
3610 

4000 

Category 

Gross domestic saving ...................................................... 
Capital consumption allowances and miscellaneous 

valuatIon adjustments................................................ 
Net domestic saving ...................................................... 

Non-financial capital acquisition .................................... 
Gross fixed capital formation ...................................... 

Net lending or borrowing (1100- 1500) ............................ 
Net financial investment (2100- 3100) ........................ 
Net increase in financial assets ................................. 

Currency and deposits: 
Currency and bank deposits ................................. 
Deposits in other institutions ............................. 

Receivables: 
Trade........................................................................ 

Loans: 
Otherloans.............................................................. 

Government of Canada treasury bIlls ...................... 
Bonds: 

Government of Canada bonds................................ 
Provincial government bonds................................ 
Municipal government bonds ................................ 
Other Canadian bonds............................................ 

Claims on associated enterprises: 
Government.............................................................. 

Other financial assets .............................................. 
Net increase in liabilities ............................................ 

Payables: 
Trade........................................................................ 

Loans: 
Bankloans .............................................................. 
Otherloans.............................................................. 

Claims on associated enterprises: 
Government.............................................................. 

Other liabilities.......................................................... 

Discrepancy (1900- 2000).............................................. 

1969 1970 

tv 	i iijrn 

26 	27 26 26 

19 
7 

20 
7 

19 
7 

19 
7 

32 28 30 34 
32 28 30 34 
-6 -1 -4 -8 
-- I -1 -4 

1 -1 1 4 

1 	-1 1 4 

I 1971 9 months ended 
September 30th 

"ThLI 
____ 

III 1970] 

28 	28 27 29 79 84 

20 21 20 21 58 62 
8 7 7 8 21 22 

34 42 38 41 92 121 
34 42 38 41 92 121 

- 6 - 	14 - 11 - 12 13 	- 37 
-- - 	4 	14 

-9 -4 -1 4 	-14 

-9 -4 - 	1 4 -1 

-6 -23 -IS -131 - 	9 - 

TABLE 6-8. Sector Flows, by Quarters, 1969-71 

Sector V. The Monetary Authorities 

Category 
No 

Cate or 
1969 

I 

1970 

11 UI 

9 months 1971 	 September 

	

___ 	 ____________ 
IV 	I 	II 	lU 	1970 

millions of dolh is 

ended 
30th 

1971 IV 

1100 i -- •- - - 1 	-- 	-- 	-- 	-- -- 
1200 

Gross domestic 	saving ........................................................ 
Capital consumption allowances and miscellaneous I 

valuation 	adjustments ................................................ . 1 -- -- -- I 	-- 	-- 	I 	-- 	-- -- 
1500 1 1 2 1 	I 	-- 	- - 	4 1 

1600 

Non-financial capital acquisition .....................................1 

Gross 	fixed 	capital 	formation 	.......................................1 . 1 1 2 1 	1 	-- 	-- 	 4 

1900 Net lending or borrowing (1100-1500) ............................ - - - 	1 - 	2 - 	1 	- 	- 	- 	4 - 
2000 - - 	1 3 2 - 	- 	I 	- 	1 	 4 - 
2100 Net increase 	in 	Financial 	assets .................................. 322 351 960 247 620 	59 	191 	412 	1,558 662 

2210 Official international reserves: 
2211 OffIcial holdings of gold and foreign exchange 80 344 762 134 30 	i 	132 	36 	329 	1,240 497 
2212 International 	Monetary 	Fund, general account 82 40 8 53 98 	- 	84 	- 	82 	- 205 	101 - 371 
2213 SpecIal 	Drawing Rights 	.......................................... . 143 11 38 

1 	
1 	119 	53 	18 	192 190 

2330 Loans: 
2332 1 - 	1 -- -- -- 	2 	- 	2 	20 	- 	1 20 
2340 75 - 74 - 44 103 159 	50 	36 	180 	- 15 266 
2350 Finance company and other short-term commercial 

3 - 	2 2 - 	3 -- 	-- 	-- 	13 	- 	3 13 
2420 Bonds: 

.. 

2421 

Net financial investment (2100- 3100) .......................... 

63 

.. 

-101 69 28 44 	79 	54 	113 	- 	4 246 
2510 Claims on associated enterprises: 
2513 Government .............................................................. 21 14 21 9 22 	9 	15 	7 	44 31 
2610 

Other 	loans................................................................ 

Other 	financial 	assets 	............................................... - 3 - 12 131 - 115 266 	- 248 	81 	- 	63 	 4 - 230 

3100 

Government of Canada treasury bills ........................ 

paper.......................................................................... 

322 352 957 245 62060 	191 	411 	1,554 662 

3310 

Government of Canada bonds.................................. 

Currency and deposits: 
3311 Currency 	and bank deposits .................................. 127 

.. 

-246 299 - 	57 424 	- 258 	377 	224 	- 	4 343 
3510 

Net Increase In liabilities .............................................. 

Claims on associated enterprises: 
3513 Government .............................................................. 512 734 331 67 	314 	- 104 	198 	1.577 408 
3610 Other 	liabilities.......................................................... - 4 

.. 

86 - 16 - 	28 129 	4 	- 	82 	- 	11 	- 18 - 	89 
3700 Official monetary reserve offsets ............................  

.199 

. 
-- - - - 	1 -- 	-- 	-- 	-- 	- 	1 -- 

4000 DIscrepancy 	(1900-2000) .............................................. , 	- - - 	4 - 	4 -. 	- 	- 	- 	i 	- 	8 - - 	i 
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T,%ISLE: 6 - 9. Sector Flows, by Quarters, 1969 - 71 

Subseetor 	I. Bank oF Canada 

No. 
category Category 

1969 
- - - 

IV 

1970 
_________________________________________________________________________________ 

1971 9 months ended 
september 30th 

I 	u 	iii 	iv I 	U 	UI 1970 	1971 

millions of dollars 

1100 Oros 	domestic 	savIng 	...................................................... 

1200 Capital consumption allowances and miscellaneous 
1 -- -- -. 

...  

1 -- -- -- -- -- 
1500 Non-Ihmnclil capital acquisition 

valuation adjustments .................................................. 

1 i 1 2 1 i -- -- 4 
1600 

.................................... 
Gross fixed (apital formation 	...................................... 1 I 2 1 1 -- -- 4 

1900 Net lending or borrov.ng (1100- 1500) - - 	1 - - 	2 - - - - - 	4 - 
2000 - - 	1 3 2 .- - 	I - I 4 - 
2100 123 - 161 226 - 	84 553 - 255 295 214 - 19 254 
2210 Ot(iciai international reserves 
2211 Official holdings of gold and foreign exchange - 37 Is 51 97 84 - 144 111 - 57 - 31 - 	90 2330 Loans: 
2332 1 - 	I -. - - - - 2 - 	2 20 - 	1 20 2340 75 - 	74 - 44 103 159 50 36 180 - 	11. 266 2350 

.............................. 

Finance company and other abort-term cormuercial 

Net FianciaI investment (2100-3100) ..........................
Ni-I increase in financial assets .................................... 

3 - 	2 2 - 	3 -- -- -• 13 - 	3 13 2420 Bonds: 
2421 

Other 	loans ................................................................ 

63 - 101 69 28 44 79 54 113 - 	4 246 2510 Claims on associated enterprises: 
2513 

Government of Canada treasury bills ........................ 

paper.......................................................................... 

21 14 21 9 22 9 15 7 31 2610 
Government ................................................................

Other financial assets: 

Government of Canada bonds .................................. 

(a) Accrued interest on investments .................... - 	7 12 - 12 17 - 13 11 - 	6 9 17 14 (b) Cheques on other banks .................................... - 	26 133 - 137 277 - 260 86 - 72 - 30 - 246 
- 2 6 - 	4 -- - 	2 1 1 4 -. 

3100 

(C) 	Other 	assets ........................................................ 

123 - ISO 223 - 	86 553 - 254 295 213 - 23 254 
3310 

..4 

Currency 
 - 248 299 - 	57 424 - 258 377 224 - 	4 343 

3610 Other liabilities: 

Net 	increase 	in liabilities 	............................................ 

42  23 - 33 - 	4.. 161 - 	60 - 35 - 22 - 52 - 117 
- 16 63 - 43 14 - 32 64 - 47 11 34 28 

3700 

(a) Cheques outstanding ..........................................

Official monetary 	reserve offsets ............................  . . - 	1 -- •. -- -- - 	1 -. 
4000 

(b) Other 	liabilities .................................................. 

Discrepancy (1900-2000) ................................................ - - - 	4 - 	4 - - - - 	I - 	8 - 

I Uct I 6- JO. Sector E lows, by Quarters, 1969-71 

.ubseetor V 2. Fxchange Fund Account 

1969 1970 1971 9 months ended 

a egory 
_____________ 

---- 
_______ September 30th 

Catecorv _______ 
No. IV I 	I II Ill IV I U III 1970 1971 

millions of dollars 

2000 Net financial Investment (2100-3100) ............................ - - - - - - - - - 
2100 

.- 
.52 495 723 280 - 32 297 - 93 353 1,498 657 

2210 Official internut tonal reserves: 
2211 OfficIal holdings of gold and foreign exchange 120 325 708 233 - 35 275 - 78 391 1,266 588 
2212 

Net increase in Financial assets ................................... 

Obligations of the International Monetary Fund 
(GAB). 	.................................................................. 27 -. -- -- - 68 - 55 27 - 123 

2213 143 11 38 1 119 53 18 192 190 
2610 

. 

52 
. - 4 9 2 3 - - - 	1 13 2 

3100 

Special 	Drawing Rights ..........................................- 

Net 	increase in 	liabilities 	............................................ 

.32 

495 723 280 - 32 397 - 93 353 1,498 637 
3510 

Other 	financial 	easets 	...............................................-. 

Claims on associated enteriaes: 
3513 Government 	............................................................... 

. 

152 495 723 280 - 32 397 -93 353 1.498 857 
4000 Discrepancy (1900-2000) ............................................... - - - - - - - - - - 

General Arrangements to Borrow (GAB) 

TABLE: 6-11. Sector Flows, by Quarters, 1969-71 

Subsector V 3. The Monetary Authorities: Other 

1969 	 1970 
Category 	 -- - ______________ 

Category 	
I 	I 	II 

2000 	Net financial investment (2100-3100) ........................... 
2100 	Net increase in financial assets .................................. 

2210 	Official International reserves: 
2211 	 Official holdings of gold and feign exchange 
2212 	 International Monetary Fund (excluding GAB)t 
U00 	Net increase in liabilities ............................................ 
(510 	Claims on arsociated enterprises: 
1513 	 Government ............................................................. 
1000 	Discrepancy (1900-2000) .............................................. 

General Arrangements to Borrow (GAB). 

9 months ended 1971 	 September 30th 

1970 	I 	1971 

mfllions of dollars 

47 17 11 51 99 - 83 	- 11 - 155 79 	- 249 

-3 4 3 -2 1 I 	3 - 	5 5 	- 	I 
50 13 8 53 98 - 84 	- 14 - 150 74 	- 248 
47 17 11 51 99 - 83 	- 11 - 155 79 	- 249 

47 17 11 51 99 -83 	- Il -155 79 	-249 
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TABLE 6-12. Sector Flows, by Quarters, 1969-71 

Sector VI. flanks and Similar Lending Institutions 

1969 1 	1970 

Category 

Category 	 Iv 	I 
No. 

Gross domestic 	saving .......................................................82 5 
Capital consumption allowances and miscellaneous 

1 

2 

Net 	domestic 	saving .......................................................65 

Gross 	fixed capital formation 	....................................... . 1? 

. 

10 

valuation 	adjustments 	...............................................17 

Non-financial capital acquisition .....................................37 

Net purchases of existing and intangible assets 20 

2 Net lending or borrowing (1100-1500) .............................45 

Net financial investment (2100-3100) ........................ . - 

1, 155 21 Net Increase in Financial assets 	.................................. 

Currency and deposits: 
Currency and bank deposits 	.................................. 166 - 

12  
25 - 

Receivables: 
162 1 

Loans: 
378 - 
106 

- 	41 
Finance company and other short-term commercial 

paper .................................. . ..................................... - 	49 2: 
343 2: 

Bonds: 
- 129 - 

44 

Otherloans 	............................................................... 

- 	7 
- 	6 1! 

Mortgages ....................................................................... 

Claims on associated enterprises: 

Deposits in other institutions ................................. 

- 	16 

Foreign currency and deposits ............................... 

1 

Consumer credit 	........................................................ 

- 	14 

Bankloans ................................................................. 

Government of Canada treasury bills ....................... 

Stocks ............................................................................... 

204 - 2 

Net increase 	in liabilities ............................................ 1,045 2 

Government of Canada bonds 	.............................. 

Currency and deposits: 

Provincial government honds 	.................................. 

Municipal government bonds ................................. 

494 - L 

Other Canadian 	bonds 	........................................... 

356  4 

Corporate ................................................................ 

Payables: 

Foreign 	investments ................................................... 
Other 	financial assets 	.................................................. 

- 	1- 
Loans: 

Currency and bank deposits 	.................................. 

95 - 

Deposits .................................................................... 

31 - 

Trade ...................................................................... 

Finance company and other short-term commercial 

.. 

38 

Bankloans ............................................................... 

1 

Other loan s 	.............................................................. 

Bonds: 

paper .......................................................................... 

. 

67 - 

Mortgages ....................................................................... 

Other Canadian bonds 	............................................ 

Claims on associated enterprises: 

- 	13 
41 

Corporate .............................................................. 

Stocks ........................................................................... 

Other 	liabilities 	....................................................... - 	64 - 

Discrepancy (1900-2000) 	............................................ 	

. 

65 

1100 
1200 

1400 

1500 
1600 
1800 

1900 

2000 

2100 
2310 
2311 

2312 
2313 
2320 
2321 

2330 
233! 
2332 
2340 
2350 

2410 
2420 
2421 
2422 
2423 
2424 
2510 
2512 
2520 
2530 
2610 

3100 
3310 
3311 
3312 
3320 
3322 
3330 
3331 
3332 
3350 

3410 
3420 
3424 
3510 
3512 
3520 
3610 

4000 

Iv 

millions 

	

901 	101 
	

59 

	

16 	16 
	

18 

	

74 	85 
	

41 

	

24 	19 
	

16 

	

25 	25 
	

25 

	

1-6 
	

9 

	

66 	82 	43 

- 	8 	29 	188 

	

1,439 	665 
	

2,106 

	

11 	81 
	

292 
- 	5 	-10 	- 	3 

	

54 	40 
	

25 

	

335 	156 
	

155 

	

-273 	25 
	

469 

	

1'? 	- 92 	- 115 

	

419 	93 	- 34 

13 - 3 - 24 

	

296 	311 
	

379 

	

150 	257 
	

470 

	

16 	14 
	

90 

	

13 	- 	2 
	

34 

	

41 	- 41 
	

112 

	

40 	23 
	

6 
- 	2 	1 	4 

	

- 31 	- 22 
	

12 

	

42'? 	-166 
	

266 

	

1.447 	636 
	

1,918 

	

855 	438 
	

1,806 

	

434 	255 
	

429 

	

1 	1 	-3 

	

- 28 	- 54 
	

81 

	

- 37 	13 
	

2 

	

- 35 	32 	- 217 

	

33 	3 
	

88 

74 - 28 - 124 
19 14 53 

132 - 38 - 197 

	

74 	53 	- 145 

1971 	 9 months ended 
September 30th 

II 	III 	1970 	1971 

of dollars 	 - 

	

73 	104 	130 	247 	307 

	

18 	18 	17 	48 	53 

	

55 	86 	113 	199 	254 

! 	_ 	9 
	86 

	

40 	78 	103 	178 	221 

	

-18 	21 	42 	15 	45 

	

1.763 	2,074 	1,591 1 	2,371 	5,428 

	

462 	- 78 	73 	63 	457 

	

14 	11 	1 	- 	8 	26 

	

-15 	-25 	- 29 	50 	- 69 

	

- 20 	575 	323 	350 	878 

	

45 	378 	294 	- 263 	717 

	

144 	34 	73 	- 72 	251 

	

81 	- 7 	- 	2 	589 	72 

	

200 	- 128 	- 62 	224 	10 

	

263 	5321 	686 	824 	1,481 

	

327 	311 	99 	398 	737 

	

48 	30. 	44 	66 	122 

	

66 	70 	32 	37 	168 
1521 	209 	6 	70 	36'? 

	

-57 	22 	381 	72 	3 

	

8 	1 	7 	-- 	16 

	

11 	- 	9 	31 	- 18 	33 

	

34 	148 	- 	3 	- 11 	159 

	

1,781 	2,053 	1, 55491 	2,356 	5,383 

	

1,042 	1,453 	867 	1,156 	3,362 

	

650 	407 	544 	1,182 	1,601 

	

-5 	1 	-- 	-- 	-4 

	

-62 	-- 	18 	-235 	-44 

	

-30 	- 17 	- 2 	- 41 	- 49 

	

- 48 	- 61 	- 126 	77 	- 235 

	

-1 	-- 	-- 	-1 	-1 

	

63 	137 	37 	30 	237 

	

-33 	50 	24 	57 	41 

	

5 	15 	12 	46 	32 

	

200 	68 	175 	85 	443 

	

58 	57 	61 	163 	176 



22 	13 	1 	4 	-- 	- - 

- 	11 	- 	86 	82 	- 	34 	- 149 	40 

-64 	35 	73 	32 	-146 	58 

TABLE 6-13. Sector 

Subsector '.1 

1969 

Category 

No. 
Category 	 iv 

1200 	Capital consumption allowances and miscellaneous 

1400 	Net 	domestic saving .......................................................26 

1100 	Gross domestic saving 	.....................................................35 

valuation adjustments 	...............................................9 

1500 	Non-financial capital acquisition .....................................29 

1800 	Net purchases of existing and Intangible assets 	11 
1600 	Gross fixed capital formation 	.......................................12 

2100 	Net increase In financial aNacin 	................................ 	

. 

2000 	Net financial inves(nwnt (2100-3100) .........................70 

2310 	Currency and deposits: 

1900 	Net lending or borrowing (1100-1500) ..............................6 

2320 	ReceIvables: 

.72 

	

2311 	Currency and bank deposits 	..................................115 

	

:1) 	Loans: 

IConsumer credit 	.........................................................19 

2420 	Bonds: 

IIBank 	loans ................................................................378 

2340 	Government of Canada treasury bills .........................77 
2410 	Mortgages .......................................................................34 

2421 	Government of Canada bonds 	................................- 	128 
2422 	ProvincIal government bonds 	..................................12 

2510 	Claims on associated enterprises: 

2423 	MunicIpal government bonds .................................- 	7 
7124 	Other Canadian 	bonds 	.......................................... 	.- 

2512 	Corporate 	...................................................................7 

2610 	Other financial assets ...............................................224 

3100 	Net increase In 	liabl1itle 	.............................................502 

3310 	Currency and deposits: 

3330 	Loans: 

	

3311 	Currency and bank deposits ..................................494 

	

3332 	Other loans ............................................................ 	.- 	3 

	

3420 	Bonds: 

	

3424 	 Other Canadian bonds .......................................... 

	

320 	Stocks .......................................................................... 

	

II) 	Other liabilities ........................................................ 

	

4000 	Discrepancy (1900-2000) ............................................ 

9 months endeII 
1971 	 September 30th 

II 	ill 	1970 

64 	57 	188 	187 

11 	10 	28 	32 

53 	47 	140 	155 

18 	17 	46 	54 

18 	17 	53 	54 

-. 	-7 

46 	40 	122 	133 

- 	11 	- 	21 	- 	38 	- 	43 

1,894 	901 	1,117 	3,668 

- 	14 	- 	51 	- 	34 	294 

460 	262 	313 	849 

378 	294 	- 263 	717 

- 	Il 	3 	623 	76 

254 	282 	74 	630 

319 	87 	449 	737 

7 	37 	18 	23 

16 	- 	I 	- 	15 	35 

150 	- 	4 	33 	199 

5 	1 	41 	- 	9 

130 	- 	9 	- 122 	117 

1,703 	922 	1,155 	3,711 

1,453 	887 	1,156 	3,362 

- 	2 	20 	- 	1 	20 

145 	-- 	- - 	145 

10 	-- 	18 	10 

99 	35 	- 	18 	174 

57 	61 	160 	176 

- 49 - 

Flows, by Qua rters, F 169-71 
I. ('ha rtered I anks 

19 70 

	

II 
	

UI 
	lv 

millions of dollar 

	

63 
	

33 
	

52 
	

12 
	

66 

	

9 
	

9 
	

10 
	

10 
	

II 

	

54 
	

44 
	

42 
	

2 
	

55 

	

16 
	

IS 
	

15 
	

13 
	

19 

	

18 
	

17 
	

18 
	

16 
	

19 

-2 -2 -3 -3 

	

47 
	

38 
	

37 	- 	1 
	

47 

	

12 	-35 	- 13 
	

145 	- 11 

	

- 179 
	

903 
	

393 
	

1,802 
	

1,073 

	

- 85 	-7 
	

58 
	

102 
	

359 

	

31 
	

176 
	

168 
	

193 
	

127 

	

- 15 	- 273 
	

25 
	

469 
	

45 

	

110 
	

436 
	

77 	- 21 
	

84 

	

- 11 
	

38 
	

47 
	

58 
	

94 

	

- 22 
	

227 
	

244 
	

484 
	

331 

	

-3 
	

9 
	

12 
	

79 	- 21 

	

-4 	- 	I 	- 10 
	

22 
	

20 

	

140 	- 61 	- 46 
	

120 
	

53 

	

21 
	

11 
	

29 	- 15 

	

- 279 
	

350 	- 193 
	

267 	-4 

	

- 191 
	

938 
	

408 
	

1,657 
	

1,064 

	

- 137 
	

855 
	

438 
	

1,806 
	

1.042 

	

- 1 
	

2 
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Category 
No. 

TARLF 6-14. Sector Flows, by Quarters, 1969-71 

Subsector %'l 2. Other Lending institutions 

1969 	 1970 

Category 	
- 

IV 	I 	11 	111 	IV 

9 months ended 

	

1971 	 September 30th 

	

11 	I 	III 	1930 	I 1971 

1100 	1 Gross domestic saving ...................................................... 
1200 	Caintal consumption allowances and miscellaneous 

valuation adjustments ................................................ 
1400 	Net domestic saving ...................................................... 

1500 	Non-financial capital acquisition .................................... 
1600 	Gross fixed capital formation ...................................... 

1800 	Net purchases of existing and intangible assets ...... 

1900 	Net lending or borrowing (1100-15001 ............................ 

2000 	1 	Net financial investment (2100-3100) ........................ 

2100 	Net Increase in financial assets ................................. 
2310 	Currency and deposits: 
2311 	Currency and bank deposits .................................. 
2312 	Deposits in other Institutions .............................. 
2313 	Foreign curency and deposits ............................ 
2320 	Receivables: 
2321 	Consumer credit ...................................................... 
2330 	Loans: 
2332 	Other loans .............................................................. 
2340 	Government of Canada treasury bills ...................... 
2350 	Finance company and other short-term commercial 

paper........................................................................ 
2410 	Mortgages .................................................................... 
2420 	Bonds: 
2421 	Government of Canada bonds ................................ 
2422 	Provincial government bonds ................................ 
2423 	Municipal government bonds ................................ 
2424 	Other Canadian bonds ............................................ 
2510 	Claims on associated enterprises: 
2512 	Corporate ................................................................ 
2520 	Stocks .......................................................................... 
2530 	Foreign investments .................................................. 
2610 	Other financial assets .............................................. 

3100 	Net increase In liabilities ............................................ 
3310 	Currency and deposits: 
3312 	Deposits .................................................................. 
3320 	Payables: 
3322 	Trade ........................................................................ 
3330 	Loans: 
3331 	Bank loans .............................................................. 
3332 	Other loans .............................................................. 
3350 	Finance company and other short-term commercial 

paper........................................................................ 
3410 	Mortgages .................................................................... 
3420 	Bonds: 
3424 	Othet Canadian bonds ............................................ 
3510 	Claims on associated enterprises: 
3512 	Corporate ................................................................ 
3520 	Stocks .......................................................................... 
3610 	Other liabilities .......................................................... 

4000 	Discrepancy (1900-2000) .............................................. 

40 1 	73 1 	79 

7 	'7 	20 
33 	66 	59 

8 	10 	23 
8 	13 	22 

---3 	1 

32 	63 	56 

32 	63 	53 

380 	690 	1,254 

- 	 64 124 97 
11 1 - 	 8 

- 	 25 - 	 29 50 

115 61 37 

34 73 - 	 72 

4 - 	 5 - 	 34 

-128 -62 224 
278 404 750 

-8 12 -51 
23 7 48 
54 33 52 
59 10 37 

17 37 31 
1 7 -- 

- 	 9 31 - 	 18 
18 - 	 14 Ill 

348 627 1,201 

407 544 1,182 

-- 18 -235 
- 	 15 - 	 22 - 	 40 

-61 -126 77 

- 	 8 37 30 

50 24 57 
5 12 28 

- 	 31 140 103 

- - 3 

millions Df dollars 

	

47 
	

7 
	

37 
	49 
	

47 
	

.7 

	

8 
	

7 
	

7 
	

6 
	

8 
	7 

	

39 
	

14 
	30 
	

43 
	39 

	

8 
	

10 
	

9 
	

4 
	

3 
	14 

	

5 
	

7 
	

8 
	

7 
	

9 
	

11 

	

3 
	

3 	-3 	-6 
	

3 

	

39 - 17 
	

28 
	45 	44 	7 

	

40 	-. IS 
	

27 
	44 
	43 
	

7 

	

583 
	

446 
	

536 
	

272 
	

304 
	

690 

	

51 
	

56 
	

18 
	

23 
	

190 
	

103 

	

- 12 
	.7 	-5 	- 10 	- 	3 

	
14 

	

25 - 44 
	

54 
	

40 
	

25 - 15 

	

143 	- 110 
	

159 	- 12 	- 38 	- 147 

	

108 
	

3 
	

17 	- 92 	- 115 
	

144 

	

36 	- 33 	- 17 
	

16 	- 13 	-3 

	

49 
	

214 
	

13 	-3 	- 24 
	

200 

	

309 
	

228 
	

258 
	

264 
	

321 
	

169 

- I 
	

13 	- 77 
	

13 	- 14 	-4 

	

32 
	

39 
	

7 
	

2 
	

11 
	

69 

	

30 
	

14 
	

8 
	

12 
	

46 

	

-1 
	

12 
	

20 
	

5 -8 
	

99 

	

- 23 	- 12 
	

31 
	

12 - 23 - 42 

	

-2 
	- 4 

	
8 

	

- 14 
	

35 	- 31 	- 22 	- 12 
	

11 

	

- 20 
	

7 
	

77 
	

27 - 	I 
	

38 

	

543 
	464 
	

1109 
	

228 
	

261 
	697 

	

356 
	

493 
	

434 
	

255 
	

429 
	

650 

	

-1 	-2 	 -3 -5 

	

95 - 153 	- 28 	- 54 
	

81 	- 62 

	

34 - 16 	- 37 
	

13 
	

2 	- 32 

	

38 
	

80 	- 35 
	

32 - 217 - 48 

	

-1 	 - 	1 

	

67 -6 
	

33 
	

3 
	

88 
	

63 

	

- 13 
	

11 
	74 	- 28 	- 124 - 33 

	

19 
	

18 
	

10 
	

53 
	

5 

	

- 53 
	

57 
	

50 	-4 - 48 
	

160 

	

-1 
	

I 
	

1 
	

I 
	

1 

120 

21 
99 

32 
32 

88 

88 

1,760 

163 
26 

- 69 

29 

251 
- 4 

10 
851 

99 
133 
168 

12 
16 
33 
42 

1,672 

1,601 

- 	4 

- 44 
- 69 

- 235 
-1 

92 

41 
22 

269 



I 	ltI.F I - I 	t-ti,r I ho.. bN Qiiirtcr, 1101- 

Subsector '.I 2.1. Quebec savings Banks 

	

I 1969 	 1970 	 1971 	I  9 months ended 

;ory 	 Category 	 ePtember 30th 

_L_LL'..i. 
millions of dollars 

'10 	Gross domestic saving ........................................................... I 	-- 	-- 	-- 	2 	-- 	 -- 	-- 
10 	Capital consumption allowances and miscellaneous 

	

valuation adjustments ...................................................1 	-- 	-- 	- - 	1 	-- 	•- 	 -. 	-. 
010 	Net domestic saving ........................................................ 	2 

	

.- 	-- 	-- 	-- 	1 	-- 	-- 	-- 	-- 
LIt) 	Non-financial capital acquisition ........................................-•  
It) 	Gross fixed capill forinition .........................................-. 	-- 	- - 	- - 	1 	-- 	 1 	-- 

(fl) 	Net purctiases of ixisting and intangible assets  
10 	Net lending or borrowIng ( 1100 - 1500) ...............................-  

IX) 	Net financial Investment (2100- 3100) ...........................-  
:5) 	Net increase in financial assets ..................................21 	13 	- 1 	9 	10 	24 	11 	12 	21 	47 

Ii 	 Currency and deposits: 
1 	 Currency and bank deposits .....................................1 	4 	3 	- 2 	- 3 	5 	- 3 	3 	5 	5 

.10 	Receivables: 

.11 	Consumer credit .......................................................-- 	-- 	 -- 	 - 1 	- 1 	-- 	 2 	1 	- 1 	3 
.10 	i 	Loans: 
.12 	 Other loans ...............................................................4 	- 1 	2 	-- 	2 	- 5 	5 	- 4 	 1 	- 4 
10 	Mortgages .......................................................................7 	12 	11 	4 	9 	4 	8 	2 	27 	14 

1.10 	Bonds: 

	

Government of Canada bonds ... , ............................-- 	-- 	- 1 	-- 	-- 	1 	-- 	-- 	- 1 	- 
.12 	 Provincial government bonds ................................2 	5 	- 9 	7 	1 	10 	- 5 	6 	3 	11 
23 	Municipal government bonds ..................................- I 	-. 	 - 2 	-- 	 3 	6 	1 	2 	- 2 	9 
24 	 Other Canadian bonds ............................................ I 	- 4 	-- 	- 2 	-- 	-- 	-- 	9 	-- 	- 2 	9 
I 0 	Other financial assets .................................................12 	- 7 	- 3 	1 	- 1 	5 	- 6 	2 	- 9 
'6 	Net increase in liabilities ....................... ........................22 	13 	- 1 	9 	9 	24 	12 	11 	21 	47 
Ii 	Currency and deposits: 

12 	 Deposits .....................................................................22 	13 	- 1 	9 	9 	24 	10 	12 	21 	46 
0 	Loans: 	 I 

	

Bankloans .................................................................- - 	- 	-- 	- - 	-- 	-- 	-- 	 -- 	-- 
Ill Stocks .............................................................................- 	- 	- 	- 	- 	- 	- 	- 	- 	- 
H 	 ' 	 r hihlI(ties ...........................................................-- 	-- 	-- 	-- 	-- 	-- 	2 	- 1 	-• 	I 

Ii, r,u,,Lnr'.  16(81. 2000' 	............................... .- 	- 	- 	- 	- 	- 	- 	— 	- 	— 

I 'tBLF 6-16. Sector Flows, by Quarters, 1969-71 

sill sector VI 2.2. Credit Unions and Caisses Populaires 

	

1969 	 1970 	 9 months ended 
Category 	

1971 	 September 30th 
- :ory 	 - 	__________________ ________________- 

	

IV 	I 	11 	III 	IV 	I 	11 	111 	1970 	1911 

millions of dollars 
'10 	Gross domestic saving ......................................................... 20 	- 321 	15 	26 	19 	- 20 	8 	34 	91 	22 
110 	Capital consumption ailowances and miscellaneous 

	

valuation adjustments ...................................................1 	 1 	1 	1 	1 	1 	1 	3 	3 
- 00 	Net domestic saving ........................................................ 	19 	- 33 	14 	25 	18 	- 21 	7 	33 	6 	19 

00 	Non-financial capital acquisition ........................................3 	2 	4 	3 	2 	9 	1 	3 	9 	13 
:1)0 	Gross fixed capital formation ............................................ 1 	3 	3 	2 	8 	-- 	 3 	7 	9 

I10 	Net purchases of cisting id intangible assets 	3 	1 	1 	- - 	-- 	3 	1 	 2 I 	4 

'11 1 0 	Net lending or borrowing (1100 	

. . 

	

-1500) ...............................17 	4 	11 	23 	17 	- 29 	7 	31 	-- 	 9 

'In) 	Net financial investment 12I00-3100) ...........................18 	- 35 	10 	22 	16 	- 29 	7 	31 	- 3 	9 
:10 	Net increase in financial assets ...................................96 	52 	154 	82 	160 	227 	274 	267 	288 	768 

10 	Currency and deposits: 
- - II 	 Currency and bank deposits 	................................3 	52 	- 9 	14 	31 	108 	- 43 	35 	57 - 	100 
.12 	 Deposits in other institutions ..................... .......... .- 3 	10 	- 1 	- 1 	4 	3 	4 	- 5 	 8 	2 
13 	 Foreign currency and deposits .............................. 

	

..-- 	-. 	- 	- 	-- 	-- 	-- 	 -- 	-- 
:0 	Receivables: 
:1 	 Consumer credit ........................................................57 	49 	74 	29 	39 	- 	7 	93 	84 	54 	150 
.10 	Loans: 
.13 	 Other loans ..................................................................7 	1 	5 	- 	2 	13 	- 	8 	13 	8 	4 	13 

- 1 Itt 	Mortgages ........................................................................22 	18 	36 	19 	50 	45 	75 	105 	73 	225 
20 	Bonds: 
.11 	 Government of Canada bonds ...................................2 	7 	- 3 	3 	1 	5 	11 	4 	7 	20 
22 	 Provincial government bonds ...................................9 	3 	4 	7 	17 	23 	27 	17 	14 	6'? 

• 1 2t 	 Municipal government bonds .....................................16 	19 	7 	20 	12 	28 	47 	25 	46 	100 
124 	 Other Canadian bonds ...............................................4 	15 	- 11 	18 	2 	46 	8 	331 	22 	87 

• '10 	Claims on associated enterprises: 
- 	3 	 Corporate ................................... . ................................. 	.. 	.. 	.. 	. 	.. 	.. 
- 10 	Other financial assets .... ................. ,. ......................... .- 21 	- 24 	52 	- 25 	- 9 	- 16 	39 	- 19 	3 	4 

on 	Net increase in liabilities ................................................ 78 	87 	144 	60 	144 	256 	267 	236 	291 	759 
- II) 	Currency and deposits: 

:2 	 DeposIts ..................................................................... 73 	115 	126 	71 	155 	254 	258 	233 	312 	743 
:1) 	Loans: 

I 	 Bank loans ...................................................................1 	- 23 	6 	- 	9 	- 5 	- - 	- 	1 	3 	- 26 	2 
'2 	 Other loans ................................................................3 	- 	8 	8 	- 	4 	7 	2 	5 	- 10 	- 	4 	3 
0 	Other liabilities ............................................................1 	3 	4 	2 	1 	- - 	7 	10 	9 	1'? 

- 	'I) 	l)isi-rip.itusit600.2001(1 	 .- 	I 	I 	I 	I 	I 	- 	- 	 3 



I 	\I11 	I 	I,- 11. 	sector 	Fliin,, 	i 	(uarters, 	it;t - n 

ubsector VI 2.3. Trust Companies 

1969 1970 1971 9 months ended 
September 30th 

Category 

(at 	rv IV I II UI IV 

-- ------ 

II 	III 1970 F1971 
No. - 

millions of dollars 

1100 Gross domestic 	saving 	....................................................... 5 5 1 2 - 	7 4 	7 9 8 20 

1200 CapItal consumption allowances and miscellaneous 
1 7. 1 1 1 1 	1 1 3 3 

1400 4 4 -- 1 - 	3 3 	6 8 5 17 

1500 

valuation 	adjustments 	.................................................. 

Net 	domestic 	saving 	........................................................ 

-- I - - - 	2 - 	5 -- 	-. 3 - 	1 3 

1600 Gross fixed capital formation ........................................ -- i -. - - - - - 	-- 3 1 3 

1800 Net purchases of existing and Intangible assets - - - - -- - 	2 - 	5 - - 	- - - - - 	2 - - 

1900 

Non-financial capital acquisition 	...................................... 

.. 

5 4 1 4 - 	2 4 	7 6 9 17 

2000 

Net lending or borrowing (1100-1500) 	............................... 

5 4 1 4 - 	2 4 6 9 17 

2100 

Net financial investment (2100-3100) 	........................... 

Net increase In financial assets ................................... 160 358 169 114 167 362 	27 263 641 652 

2310 Currency and deposits: 

2311 Currency and bank deposits 	...................................33 - 	6 48 - 19 122 - 	4 	- 39 32 23 - 11 

2312 Deposits In other Institutions 	.............................. 

. 

	6 - 	1 - 	3 - 	9 - 	4 6 	5 8 - 13 19 

2313 Foreign currency and deposits ...............................26 - 40 42 42 21 - 	6 	- 28 - 21 44 - 55 

10 Loans: 

. 

5 - 38 38 3 -- 	- 27 59 3 32 

to 

Other 	loans 	...............................................................33 

Government of Canada treasury bills 	...................... . 	 2 - 	1 - 10 6 - 	5 2 	- 	3 - 	1 - 	5 - 	2 

Finance company and other short-term commercial 
paper 	......................................................................... - 41 163 29 - 58 - 50 173 	- 77 - 60 134 36 

10 134 126 141 161 83 	184 236 401 503 

2 120 Bonds: 

. 	

5 

Mortgages 	.....................................................................170 

Government of Canada bonds 	................................ 6 - 58 21 - 15 - 14 	- 29 8 - 31 - 35 

2422 18 9 - 	1 1 38 	- 	9 - 10 26 19 

2123 MunIcipal government bonds .................................. 

. 

16 11 8 - 11 - 	3 6 	7 6 8 19 

.1114 Other Canadian bonds 	.................................. - 	6 4 23 - 10 - 13 63 	36 - 28 17 71 

0 Claims on associated enterprises: 

. 

12 

Provincial government bonds 	.................................14 

- 22 

. 

1 24 - 27 - 31 - 	1 	7 13 - 	2 19 

1 4 2 1 - 	2 -- 	1 5 3 6 

:1:10 

Corporate 	................................................................... 

Stocks...........................................................................

Foreign 	Investments 	.................................................. . 14 37 - 33 - 30 - 	8 2 	- 	5 19 - 26 16 

.1:0 Other financial 	assets ................................................. - 	5 

. 

23 4 32 - 10 14 	4 - 	3 59 15 

tO Net 	increase 	In liabilities 	............................................ 155 354 168 110 169 358 	20 257 632 635 

1:10 Currency and deposits: 

3312 310 185 98 142 348 	63 194 593 605 

3330 Loans: 

. 5 3331 Bank 	loans 	.............................................................. 3 5 -- - 	2 2 	- 	3 - 	2 8 - 	3 

3332 2 - 17 1 - 	3 4 	- 11 - 	1 20 - 	8 

3510 

Deposits 	...................................................................165 

Other loans 	...............................................................1 

Claims on associated enterprises: 

.. 

. 4 3512 Corporate .................................................................. 12 15 - 	5 - 	3 - 37 	12 9 22 - 16 

3520 - 	2 2 - 	4 - 	2 44 1 	2 6 - 	4 9 

(#1(0 

Stocks 	............................................................................ 

Other 	liabilities 	.......................................................... - 

.. 

29 - 16 20 - 	9 40 	- 43 51 33 48 

1000 Discrepancy 	(1900-2000) 	.................. ......... ....... 	.... 	..... ..- - - - - 	- - - - 
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I 'iltI i 6-18. Sector Flows, by Quarters, 1969 -71 

siibsector VI 2.4. Mortgage Loan ('ompanies 

Category 

1969 1970 

---  

1971 9 months 
September 

ended 
30th 

Category iv iJ 	j III 	IV 1 J Ii  III 	1970 1- 1971 

millions of dollars --- - 

1100 5 1 	2 	-- 	17 I 4 4 	3 9 

1200 Capital consumption allowances and miscellaneous 
1  1 	1 	-- 	1 1 1 1 	2 3 

1400 

	

Gross domestic saving 	...................................................... 

Net 	domestic 	saving 	.................................................... 4 -. 	I 	-- 	18 -- 3 3 	1 6 

1500 

valuation adjustments .................................................. 

- 	1 

... 

1 	2 	- 	1 	2 I 1 3 	2 5 

1600 

Non-financial capital acquisition 	................................... 

Gross 	fixed 	capital 	formation ....................................... -. 1 	2 	- - 	2 1 1 3 	3 5 

1800 Net purchases of existing and intangible assets - 	I -- 	 - 	I 	- -- -. -- 	- 	I - - 

1900 6 - 	1 	15 - 3 I 	1 4 

2000 6 - 	- 	1 	15 - 3 1 	1 4 

2100 9 1 114 	53 	125 	148 31 61 114 	292 206 

2310 Currency and deposits: 

2311 - 	8 12 	- 23 	18 	ii 10 16 59 	7 85 

2312 

Net lending or borrowing (1100-1500) 	........................ 

- - - 	I 	-- 	-- 	- 	3 5 2 - 	6 	- 	1 1 

2313 

Net financial Inveslnient (2100-3100) ................... 

Foreign currency and deposits ............................. - 	4 - 	2 	4 	3 	10 - 	9 4 - 	9 	5 - 14 

2330 

Net Increase in financial asgets ................................... 

Loans: 

2332 

Currency 	and bank deposits ................................. 

Deposits in other Institutions 	.............................. 

1 1 	3 	4 	- 	4 - 	2 - 	3 5 	8 -- 

2340 

Other 	loans 	............................................................... 

Government of Canada treasury bills 	.................... 12 2 	- 	7 	10 	- 	8 - 	5 5 5 	1 - 	5 
2350 Finance compartyand other short-term commercial I 

paper 	....................................................................... - 	1 27 	3 	- - 	10 13 - 	6 - 	1 	30 6 

2410 80  56 	67 	88 	107 33 i 54 	211 

2420 Bonds: 

2421 2  3 	9 	- 	3 	2 1 16 I 	9 18 

2422 7  11 	5 	- 11 	- 	8 - 	2 5 - 	2 	5 

2423 1 -- 	I 	- 	1 	- - 1 1 -- 	 -- 2 

2424 I -- 	2 	- 	4 	1 1 7 - 	I 	- 	2 7 

2510 Claims on associated enterprises: 

2512 

Provincial government bonds ................................ 

1 4 	1 	19 	40 -36 16 3 	24 - 17 

2520 

Municipal government bonds .................................. 

-- - 	2 	-- 	-- 	- 	2 - 	1 -- 2 	- 	2 1 

2530 

Corporate .................................................................. 

- - - 	1 	2 	1 	1 I -- 5 	2 6 

2610 

Stocks 	.......................................................................... 

- 	1 8 	4 	1 	- 	9 21 - 	9 9 	13 21 

3100 

Mortgages 	.................................................................... 

85  114 	53 	124 	133 31 58 113 	291 202 

3310 

Government of Canada bonds ................................. 

Currency and deposits: 
I 

3312 

Other Canadian bonds ............................................ 

96  55 	124 	77 	123 24 78 105 	256 207 

3330 Loans: 

3331 

Foreign 	investments 	.................................................. 

Net increase in liabilities ............................................ 

6 8 	- 39 	- 	1 	- 	4 27 - 20 - 	1 	- 32 6 

3332 

Other financial assets ................................................ 

Deposits 	.................................................................. 

Other 	loans 	............................................................. 4  38 	- 39 	22 	17 - 45 - 	2 - 18 	21 - 63 

3510 Claims on associated enterprises: 

. 7 3512 Corporate ................................................................ -- 	13 	- 	6 	- 15 1 2 9 	7 12 

3520 

Banks 	loans 	............................................................ 

2 	s 	13 	9 2 4 5 	20 11 

3610 

Stocks 	......................................................................... 6  

Other 	liabilities 	....................................................... 

. 

- 	0 

.. 

II 	- 	Il 	19 	3 22 - 	4 11 	19 29 

4000 

...

Discrepancy 	i1909 - 2000) ............................................ ..- - 	- 	- 	- - - - 	- - 



Categor 

ItLF 6- 19. Sector Flows, by Quarters, 1969 -71 

flh,( Ir VI 2.5. Sales Finance and Consumer Loan Companies 

1969 I 	1970 	 1971 	 September 30th 
9 months ended 

lv 	I 	1 	i1 	tI 	1 	III 	1970 	1971 

millions of dollars 

19 21 16 22 21 26 59 69 

4 4 4 4 4 4 12 12 
15 17 12 18 17 22 47 57 

3 4 3 4 51 2 13 11 
3 4 4 4 6 4 11 14 

-- --- I -- - 	l- 2 2 - 	3 

16 17 13 18 16 24 46  58 

16 17 13 18 16 24 46 58 

161 - 	58 - 181 48 7 34 12 87 

-1 12 29 -16 5- 5' 5 -16 
-1 -- -- -- -- 4 - 	2 4 

8 - 	5 - 	6 -- - 	1 1 1 -- 

85 - 	40 - 	76 - 140 20 	- 4 - 	16 - 124 

45 - 130 - 129 159 46 5 - 	88 210 
-- -- -- -- 2 1-30 3 

- 19 55 16 14 - 45 	- 1 60 - 	32 
18 12 - 	6 4 4 71 38 15 

-6-8- 2 5 -6'- 1-17 - 	2 
-2 -- -- -- 5- 4 -- 1 

5 -2 --  .. 3 
8 1 2-11 -1 6 2 -6 

6 20 - 	32 - 	5 - 	6 21 9 10 
-- -- -- 9 -- -- -1 9 
-- 7-5 8 -4 7 6 11 
20 18 28 14 - 10 - 3 45 1 

145 - 	75 	i -  194 28 - 	9 10 - 	34 29 

1 1 - 	3[- 5 1 --  -- - 	4 

-. - 	44 92 - 	91 24 18 - 185 - 	49 
11 - 	4 - 	5 7 - 	7 5 - 	37 5 

-35 32 -217 - 	48 -61 - 126 77 -235 

33 3 88 63 - 	8 37 30 92 

46 - 	17 - 106 3 36 6 28 45 
17 -1 -- 2 -1 1 12 2 

73 - 	45 - 	43 98 7 69 42 174 

	

1)0 	Gross domestic saving ................................................... 
	 18 
	

19 

	

0)) 	Capital consumption allowances and miscellaneoi 

	

valuation adjustments ........................................... 
	 4 
	

4 

	

Net domestic saving ................................................... 
	 14 
	

15 

	

Non-Financial capital acquisition ................................. 
	 6 
	

6 

	

Gross fixed capital formation ................................... 
	 5 
	

4 

	

Net purchases of existing and intangible assets..., 	 2 

	

Net lending or borrowing (1100 - 1500) .......................... 	 12 
	

13 

	

100 	Net financial investment (2100-3100) ..................... 	 12 
	

13 

	

00 	Net increase in financial assets ............................. 
	 215 	- 91 

	

10 	Currency and deposits: 

	

II 	Currency and bank deposits ............................. 
	 22 	-6 

	

12 	Deposits in other institutions ........................... 
	 -3 	- 	1 

	

1 1 13 	Foreign currency and deposits ......................... 
	 3 	-2 

	

20 	Receivables: 

	

:21 	Consumer credit ................................................. 
	 86 	- 	61 

	

30 	Loans: 

	

:32 	Other loans ......................................................... 
	 61 	-3 

	

.140 	Government of Canada treasury bills ................... 
	 26 	- 30 

	

.1350 	Finance company and other short-term commercii 

	

paper ...................................................................... 
	-7 
	

24 

	

2410 	Mortgages ................................................................. 	 30 
	

8 

	

.1420 	Bonds: 

	

2121 	Government of Canada bonds ........................... 	 -3 

	

122 	Provincial government bonds ........................... 
	 2 

	

423 	Municipal government bonds ............................. 

	

124 	Other Canadian bonds ....................................... 
	 4 	-7 

	

10 	Claims on associated enterprises: 

	

Corporate ............................................................. 	-2 	- 	17 

	

120 	Stocks ....................................................................... 	 - 	I 

	

Foreign investments ............................................... 	 - 	1 

	

Other financial assets ........................................... 	-5 
	

7 

	

Net increase in liabilities ......................................... 
	 203 	- 104 

	

:121) 	Payables: 

	

1:122 	Trade ................................................................... 	-1 	-2 

	

1:130 	Loans: 

	

:131 	Bank loans ........................................................... 	 93 	- 141 

	

:132 	Other loans ......................................................... 
	 26 	- 	44 

	

:50 	Finance company and other short-term commerci: 

	

paper ..................................................................... 
	 38 
	

80 

	

110 	Mortgages ................................................................. 

	

.120 	Bonds: 

	

424 	Other Canadian bonds ....................................... 
	 67 	-6 

	

.310 	Claims on associated enterprises: 

	

12 	Corporate ............................................................. 
	 8 	-1 

	

.20 	Stocks ....................................................................... 
	 15 	-4 

	

10 	Other liabilities ..................................................... 	 - 44 
	

14 

	

0111 	H serep.I nt 	1900 . 1000) 



1971 9 months ended 
September 30th 

\, J 11 	J III 1970 	1971 

millions of dollars 

28 12 60 32 63 104 

5 4 4 4 12 12 

23 8 56 28 51 92 

21 23 iS 32 55 73 

13 11 ii 11 36 33 

8 12 7 21 19 40 

71-11 42 - 8 	31 

II 42 - 8 :31 

684 421 530 460 1,363 1.411 

183 - 144 - 	2 95 42 - 51 

21 - 13 - 	8 31 - 42 

15 9 8 7 84 j 24 

-77 3 84 -25 711 62 

1 1 -- 1 2 2 

- 	6. 2 - 	2 - 	2 -9 - 	2 

- 54 91 39 17 112 141 

85 41 43 67 232 151 

14 - 	8 -31 -21 2 -66 

209 127 23 99 191 249 

35 39 -23 -14 44 2 

216 153 204 1 41 227 398 

-61 -- 3 	1 2 -1 5 

123 119 165 221 301 505 

l 14 27 - 	7 7 34 

- 411 -  4 11 -13 16 -6 

677 432 488 460 1.355  1,380 

13 -- -- 4 3 4 

634 424 459 399 1.146 1,282 

12 7 it -2 45 -8 

2 10 -- 1 6 Ii 

16 - 	9 40 58 155 89 

- 55 - 

FABLE 6-20. Sector Flows, by Quarters, 1969-71 

I'ii1r VII. Insurance ('oinpanies and Pension Funds 

Category 
No. 

1104 

101 

1 501 

1601 

180> 

((II 

2001 

2104 

2311 

2321 

iN 

234( 

23 SC 

24 l( 

242( 

2421 

242 

2421 

242 

251( 

251 

252C 

253( 

261 C 

31 DC 

332C 

3321 

343C 

351C 

IC 

1969 	 1970 

Iv 	I 

 
TIT 

	UI 

- 	2 13 36 14 

Capital consumption allowances and miscellaneous 

Gross 	domestic 	saving ....................................................... 

4 4 4 4 

Net 	domestic 	saving ...................................................... 

. 	

6 

. 

2 

9 32 10 

valuation 	adjustments 	................................................ 

artp Non-financial capital 	ilsition .................................... 

. 

14 16 25 

Gross 	fixed capital formation 	........................................ 8 12 12 12 

NO purchases of existing and intangible assets 24 	j 2 4 13 

Net lending or borrowing (1100-1300) ............................ . - 34 - 	I 20 - 11 

Net financial investment (2100-3100) ......................... - 34 - 	1 20 - 	II 

563 459 482 422 

Currency and deposits: 

Net Increase 	in financial assets 	................................. 

91 - 87 35 94 Currency and bank deposits 	................................. 

Deposits in other institutions ............................... 17 1 - 3 33 

Foreign currency and deposits 	............................. 1 - 	I -- -- 

Receivables: 

Consumer credit 	.....................................................30 28 35 21 

Trade 	...................................................................... 

. 

45 35 53 - 17 

Loans: 

1 -- 1 Otherloans 	..............................................................1 

Government of Canada treasury bills ...................... 

. 

1 - 10 - 2 3 

Finance company and other short-term commercial 

... 

paper......................................................................... -35 76 32 4 

84 84 64 

Bonds: 

33 - 	11 3 10 Government of Canada bonds .................................. 

. 

98 55 46 

- 12 26 2 16 

68 75 84 

Mortgages......................................................................147 

Claims on associated enterprises: 

Provincial government bonds 	................................106 

6 

. 

64 

- 	6 1 4 

Municipal government bonds 	................................. 

Stocks 	.......................................................................... 111 107 89 

Other Canadian bonds 	............................................30 

- 	3 25 5 - 23 

Corporate.................................................................... 

Foreign 	Investments ................................................... 

... 

21 23 - - - 	7 Other linanclal assets 	................................................ 

Net 	increase 	in 	liabilities ............................................. 397 460 462 433 

Payables: 

-1, -4 8 

Life insurance and pensions .................................... 531 

. 

444 378 324 

Claims on associated enterprises: 

Trade........................................................................4 

23 10 14 21 

... 

-6 -1 13 

Corporate 	................................................................... 

Stocks............................................................................7 

Other 	ilablllties 	........................................................ 

. 

2 13 75 67 ... 

- - - - DIscrepancy (1900-2000) 	............................................... 



- 56 - 

TABLE 6- 21. Sector Flows, by Quarters, 1969 -71 

Subsector VII 1. Life Insurance Companies 

aegory Category  

1969 1970 p 1971 9 months ended 
September 30th 

IV I 	II 	UI 	IV I 	J 	Ii 	III 1970' 	1 	1971 

millions of dollars 

3 4 4 4 4 4 4 4 12 12 
1200 	Capital consumption allowances and miscellaneous 

3 4 4 4 4 4 4 4 12 12 
1400 	Net domestic 	saving ...................................................... -. - - - _• - - -. - - _ - - 

1100 	Grossdomestic saving ......................................................... 

29 13 15 23 25 22 17 33 51 72 

7 II It 12 11 11 ii 33 33 
1800 	Net purchases of existing and intangible assets 22 2 4 12 13 11 6 22 18 39 

valuation adjustments 	................................................. 

1500 	Non-financial capital acquisition ....................................... 
1600 	Gross fixed capital formation 	......................................... 

26 - 	9 - 	II - 19 -21 - 18 - 13 - 29 -39 -60 

- 26 - 	9 - 	II - 19 - 21 - 18 - 13 - 29 - 39 - 60 

1900 	Netlendingorborrowlng(1lO0-1500) ............................... 

147 

... 

166 166 143 192 179 184 142 475 505 

2000 	Net financial investment (2100-3100) ......................... 

2310 	Currency and deposits: 
55 - 47 - 12 34 45 - 50 8 - 	2 - 25 - 44 
- - 1 1 - 	1 1 1 3 -- 1 4 

2100 	Net increase in financial assets 	.................................. 

2313 	 Foreign currency and deposits .. .. .. 
2320 	Receivables: 

30 28 35 21 15 9 8 7 84 24 
2 I - 	1 3 - 	4 -- -- -- 3 -- 

2350 	Finance company and other short-term commercial - 41 73 32 - 	4 - 46 98 36 9 101 143 

2311 	 Currency and bank deposits 	................................... 

72 45 48 26 12 - 	2 22 33 119 53 
2420 	Bonds: 

2312 	 Deposits in oilier institutions ................................. 

11 10 - 	7 5 6 - 	9 - 13 - - B - 22 
6 '7 28 16 20 15 - 	9 36 51 42 

2321 	 Consumer 	credit 	....................................................... 

2423 	 Municipal government bonds ................................ - 14 - 	1 - - - 	7 - 	4 - - - 17 - 	6 - 	8 - 23 

2340 	Government of Canada treasury bills ......................... 

2424 	 Other Canadian 	bonds 	.......................................... - 	3 17 20 37 112 64 8 11 74 161 

paper ......................................................................... 
2410 	Mortgages ....................................................................... 

2422 	 Provincial government bonds 	.................................. 

29 32 22 13 35 53 60 54 67 167 

2421 	 Government of Canada bonds 	................................. 

3100 	Net increase in liabilities ............................................ 173 

. . 

175 177 162 213 197 197 Iii 514 565 

2520 	Stocks ............................................................................ 

173 

. 
175 177 162 213 197 197 171 514 565 3430 	Life insurance and pensions ..................................... 

4000 	Discrepancy (1900-2000) 	............................................. - - - - - - - - - - 

TABLE 6-22. Sector Flows, by Quarters. 1969-71 

Subsector VII 2. Fraternal Benefit Societies 

9 months ended 

	

Category 	 Category 	 L 1969 	 1970" 	 1971 	 September 30th 

No. 	I 	 I 	iv 	I 	i 	I 	II 	I 	III I 	iv I 	i T__I17III 	1 1970 I 1971 

1100 	Gross domestic saving ...................................................... 

1500 	Non-financial capital acquisition .................................... 

1600 	Gross fixed capital formation ...................................... 
1800 	Net purchases of existing and intangible assets ...... 

1900 	Net lending or borrowing (1100-1500) ............................ 

2000 	Net financial investment (2100-3100) ........................ 

2100 	Net increase in financial assets.................................. 

2310 	Currency and deposits: 
2311 	 Currency and bank deposits .................................. 
2312 	 Deposits in other institutions .............................. 
2320 	Receivables: 
2322 	 Trade ........................................................................ 
2330 	Loans: 
2332 	 Other loans .............................................................. 
2410 	Mortgages .................................................................... 
2420 	Bonds: 
2421 	 Government of Canada bonds ................................ 
2422 	 Provincial government bonds ................................ 
2423 	 Municipal government bonds ................................ 
2424 	 Other Canadian bonds ............................................ 
2520 	Stocks .......................................................................... 
2530 	Foreign investments .................................................. 
2610 	Other financial assets................................................ 

3100 	Net increase In liabilities ............................................ 

3430 	Life insurance and pensions .................................... 

4000 	Discrepancy (1900-2000) .............................................. 

1 2 2 
1 1 1 1 1 1 1 1 3 3 

-1 -3 -1 -2 -1 -3 -1 -2 -6 -6 
-1 -2 -2 

-1 -- -1 -- -1 -- -1 -- -1 -1 

-1 -- -1 -- -t -- -1 -- -1 -1 

-- -1 -- -1 -- -1 -- -1 -1 



- 	- 

TABLE 6-23. Sector Flows, by Quarters, 1969-71 

Subsector VII 3. Fire and Casualty Insurance Companies 

9 months ended 
Category 1969 1970 1971 September 30th 

III A iv 	I II 1 	iii 	t9ij 1971 - 
millions of dollars 

1100 3 	9 32 10 24 	8 56 28 	51 92 
1200 

Gross domestic saving 	.......................................................- 
Capital consumption allowances and miscellaneous 

1 	-. -- -- 1 	-- .. -- 	-. -- 
1400 Net domestic 	saving ...................................................... 

. 	
6 	9 32 10 23 	8 56 28 	51 92 

00 1 	1 I I I 	-- -- - - 	3 -- 
(J0 

valuation adjustments................................................... 

1 	1 

. 

1 1 1 	-- - - -- 	3 -- )800 

Non-financial capital acquisition ....................................... 
Gross 	fixed capital 	formation 	......................................... 
Net purchases of existing and intangible assets -- 	.- .- -- -- 	-- - - ._ 	- - -- 

1900 Net lending or borrowing (1100- 1500) ........... 

. 

	6 	8 3* 9 23 	8 56 28 	48 92 
2000 Net financial investment (2100-3100) ........................ - 	6 	8 31 9 23 	8 56 28 	48 92 
2100 60 	24 115 118 66 	16 85 89 	257 190 
2310 

Net increase in financial assets ....................................
Currency and deposits: 

2311 Currency and bank deposits ...................................24 - 38 6 32 29 	- 30 - 19 38 	- 
2312 - 	2 	1 - 1 13 - 	2 	- 	5 5 5 	13 5 2313 1 	- 	i -- -- -- 	- 	1 •- - - 	- 	I - 2320 Receivables: 
2322 - 41 	36 39 - 	4 - 43 	15 64 - 16 	71 63 2340 

DeposIts in other 	institution 	................................. 
Foreign currency and deposits 	................................ 

9 	- ii - 1 - - - 	2 	2 - 	2 - 	2 	- 12 - 	2 2350 

Trade 	....................................................................... 

Finance company and other short-term commercial 
6 	3 -- 8 - 	8 	- 	7 3 8 	II 4 2410 

Government of Canada treasury bills ........................ 

-- 	2 2 3 1 - 	1 8 	7 8 2420 

paper...........................................................................

Bonds: 
2421 17 	- 32 15 6 - 	2 	- 15 - 13 - 18 	- 11 - 44 2422 2 	15 20 19 44 	- 	5 - 	1 26 	54 20 2423 - 	2 	7 - 3 20 8 	9 - 	1 - 	1 	74 7 2424 19 	13 23 20 34 	35 37 15 	56 80 2510 Claims on associated enterprises: 
2512 6 	- 	6 1 4 - 	6 	-- 3 2 	- 	1 5 2520 5 	10 14 10 14 	15 4 30 	34 49 2530 

Mortgages 	...................................................................... 

3 	1 2 - - 5 	- 	2 8 - 	1 	3 5 2610 

Government of Canada bonds ...................................
provincial government 	bonds ................................... 

13 	24 - 2 - 13 - 	6 	11 - 	2 - 	7 	9 2 
:rioo 

Municipal government bonds 	................................. 
Other Canadian bonds .............................................. 

66 	16 84 109 43 	8 29 61 	209 98 
:20 

Corporate 	.................................................................. 
Stocks 	............................................................................ 

Payahies: 
.22 

Foreign 	investments 	.................................................... 
Other 	financial 	assets 	................................................ 

4 	- 	1 -4 8 13 	-- -- 4 	3 4 10 

Net increase in liabilities ..............................................

Claims on associated enterprises: 
l2 

Trade .......................................................................... 

23 	10 14 21 12 	7 - - 	2 - 	8 3520 
Corporate 	................................................................. 

Stocks 	............................................................................ 7 	- 	6 - 1 13 2 	10 -. 1 	8 11 3610 Other 	liabilities ........................................................... 32 	13 75 67 16 	- 	9 40 58 	155 89 
400)) Discrepancy 	(1900-2000) .............................................. ...F 	- - 

- 	i 	- - - 
- 

T.%I1Ll. 6-24. Sector Flows, by Quarters, 1969-71 

Subsector V114. Trusteed Pension Plans 

9 months ended 
1969 	 1970 197* 	 September 30th 

Category 	 Category ___________ 
No.  IV 	I 	II 	UI 	IV I 	U 	III 	1970 	1971 

millions of dollars 
1100 - - - - - - - - 	- 

1500 2 -- -- 1 - 5 
1800 Net purchases of existing and intangible assets 2 -- -- 1 - 5 1 1 - 	1 	1 

1900 - 2 - - - 	1 5 - 	1 - 	1 1 	- 	I 	- 
2000 

Net lending or bOrrowing(1100-l500) ............................
Net financial investment (2100-3100) ........................ - 2 - - - 	1 5 - 	I - 	I I 	- 	I 	- 	1 

2100 357 
.. 

269 202 161 427 226 262 229 	632 	717 
2310 Currency and deposits: 
2311 12 - 3 41 28 109 - 65 9 59 	66 	3 2322 

Gross domestic saving ........................................................ 

19 - 1 - 3 21 - 13 - 17 - 21 - 13 	17 	- 51 2320 Receivables: 
2322 - 4 - 1 14 - 13 - 34 - 12 20 - 	9 	-• 	- 2410 

Non-financial capital acquisition ...................................... 

74 36 33 34 71 41 21 25 	103 	87 2420 Bonds: 
2421 

Net increase in financial assets 	.................................. 

6 14 - 4 1 Il 19 - 10 - 	3 	11 	8 2422 99 74 8 12 146 117 34 38 	94 	189 2423 5 20 6 3 32 30 - 	4 - 	7 	29 	19 2424 

Currency and bank deposits .................................. 
Deposits in other institutions ................................ 

14 38 31 27 70 61 80 15 	96 	156 2520 

Trade 	........................................................................ 

ProvincIal government bonds ................................ 

130 69 71 66 74 51 101 137 	208 	289 2530 

Mortgages ...................................................................... 

Municipal government bonds .................................. 

- 6 24 3 - 24 - 	4 16 19 - 	7 	3 	28 2610 

Government of Canada bonds ................................ 

Other financial assets ............................................  8 - 1 2 6 - 35 - 15 13 - 	8 	7 	- 	8 
306 

Other Canadian bonds 	............................................ 
Stocks ............................................................................ 
Foreign Investments .................................................... 

Net increase in liabilities ......................................... - 359 269 202 162 422 227 263 228 	633 	718 
130 359 

.. 

269 202 162 422 227 283 228 	633 	718 
1)00 

LIfe insurance and pensions .....................................
Discrepancy (1900-2000) 	.............................................. - - - - - - - - 	- 	- 



191 	 9 months ended 
September 30th 

II L- 1—i - 

 I970 

29 	29' 	8 	77 	66 

29 	29 	8 	77 	66 

1 - 	 1 	1 3 4 1 
-- -- 2 2 2 

1 2 -1 

30 30 5 73 

29 33 5 73 in 

232 - 189 285 521 328 

75 18 8 22 -49 
I -II 1 15 -9 

25 31 - 17 - 	 74 - 11 

13 -12 -- - 	 8 -25 
4 - 	 23 - 	 3 - 	 22 -22 

323 - 269 113 151 ic 

26 36 -75 47 -• 

78 178 139 161 
3 - 	 6 8 40 - 	 I 

14 -132 69 120 -49 
1 31 17 34 49 

13 2 -5 3 10 
14 - 	 17 9 151 6 

69 - 	 7 32 41 94 
8 19 - 	 9 110 18 
4 -36 7 -129 -25 
1 9 -9 -5 1 

203 - 222 280 448 261 

1 3 -2 4 -- 

7-19 11 15 -1 

142 75 242 200 175 
34 54 -54 64 34 

16 - 	 17 - 	 2 - 	 19 -35 
2 -- -- -- -2 

5 18 4 30 17 

3 - 	 29 -33 8 -59 
7 - 	 26 -27 - 	 69 -46 

318 - 	 281 141 215 178 

1- 3 - - -2 

- 58 - 

TABLF 6-25. Sector Flows, by Quarters, 1969-71 

Sector VIII. Other Private Financial Institutions 

	

1969 	 1970 

Category 	 - 

Caterv 	 IV 	I 	II 	I 	in 	IV 

millions of do
-
ur 

1100 Gross domestic saving ...................................................... 51 31 31 15 11 

1200 Capital consumption allowances and miscellaneous 
-- -- - -- 

1400 Net 	domestic 	saving ...................................................... 51 31 31 15 10 

1500 Non-fInancial capilal acquisition ................................... 1 2 1 1 -- 

1600 - - 2 - - - - - - 

1800 Net purchases of existing and intangible assets 1 -- 1 1 -. 

1900 Net lending or borrowing (1100-1500) ........................... 50 29 30 14 11 

2000 Net financial inveSthient (2100-3100) ....................... 50 

.. 

29 30 14 10 

2100 128 

.. 

195 170 156 7 

2310 Currency and deposits: 
2311 Currency 	and bank deposits .................................. - 26 - 14 72 - 36 - 	 35 

2312 8  6 - 	 2 11 - 	 18 

2313 

valuation 	adjustments 	................................................ 

4 - 36 15 - 53 - 	 S 

2320 ReceIvables: 
2321 

Gross fixed capital formation ....................................... 

31 - 	 1 - to 3 35 

2322 29 10 - 50 18 1 

2330 Loans: 
2332 52  23 45 83 - 	 70 

2340 

Net increase in financial assets 	.................................. 

- 41 

.. 

.. 

.. 

- 	 6 23 30 37 

2350 Fin.ance company and other short-term commercial 

Deposits in other Institutions .................................. 

- 	7 158 - 	 6 9 4 

2410 

Foreign currency and deposits ................................ 

- 19 10 33 - 	 3 -- 

2420 

Consumer 	credit 	....................................................... 
Trade 	......................................................................... 

Bonds: 
2421 

Other 	loans 	............................................................... 

- 38 

.. 

60 43 17 - 109 

2422 

Government of Canada treasury hills ....................... 

paper......................................................................... 

Provincial government bonds ....... - 21 7 35 - 	 8 31 

2423 

Mortgages .................................................................... 

1  11 - 	 4 - 	 4 - 	 5 

2424 

Government of Canada bonds ................................ 

25 - 	 6 11 10 34 

2510 

Municipal government bonds .....................................

Claims on associated enterprises: 
2512 145 21 - 	 7 27 - 	 14 

2520 
Corporate 	.................................................................. 

Stocks 	......................................................................... 118 73 38 - 	 1 24 

2530 ForeIgn 	investments .................................................. - 61 - 109 - 72 52 95 

2610 

Other Canadian bonds 	............................................. 

32 - 	 12 6 1 2 

3100 78 166 140 142 - 	 3 

3310 Currency and deposits: 
3312 

Net Increase 	in liabilities .............................................. 

2 -- 1 3 2 

3320 
DeposIts .....................................................................

Payables: 
3322 - 20 24 - 38 29 - 	 21 

3330 Loans: 
3331 7 105 59 36 142 

3332 

Other financial assets 	............................................... 

Bank 	loans ................................................................. 
Other 	loans 	............................................................. - 	 5 45 - 	 4 23 - 	 33 

3350 Finance company and other short-term commercial 
paper........................................................................ 39 - 19 3 - 	 3 - 	 15 

3410 

Trade 	........................................................................ 

2 -- -- -- -- 

3420 Bonds: 
3424 

.. 

6 5 16 9 47 

3510 Claims on associated enterprises: 
3512 

Mortgages .......................................................................

Other Canadian 	bonds 	............................................. 

5 13 - 	 2 - 	 3 - 	 4 

3520 
Corporate 	................................................................... 

87 - 41 - 42 14 - 	 17 

3610 
Stocks ............................................................................ 

- 45 34 147 34 - 104 

4000 

Other 	ltabilitiea 	......................................................... 

Discrepancy (1900-2000) 	............................................. - - - - 1 
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TABLF 6-26. Sector Flows, by Quarters, 1969-71 

Subsector IlI 1. Investment Dealers 

FI69 	 1970 	 1971 
Category 

	i 	ii 	i 	iii 	IV 

9 months ended 
September 30th 

III 	19701 1971 Category 
No. 

	

1100 	Gross domestic saving ................................................ 

	

1400 	Net domestic saving ................................................. 

	

1500 	Non-financial capital acquisition ................... .......... 

	

1600 	Gross fixed capital formation 	........ .............. 

	

1800 	Net purchases of existing and intangible assets 

	

1900 	Net lending or borrowing (1100- 1500) ....................... 

	

2000 	Net financial investment (2100-3100) .................. 

	

2100 	Net increase in financial assets ................. .......... 

	

2310 	Currency and deposits: 

	

2311 	Currency and bank deposits ............................. 

	

2312 	Deposits in other Institutions ........................ 

	

2313 	Foreign currency and deposits ........................ 

	

2320 	ReceIvables: 

Trade .................................................................. 

	

rn 	Loans: 

	

'2 	Other loans ........................................................ 

	

.:340 	Government of Canada treasury bills ................ 

	

2350 	Finance company and other short-term commerci: 
paper .................................................................. 

	

2420 	Bonds: 

	

2421 	Government of Canada bonds .......................... 

	

2422 	Provincial government bonds .......................... 

	

2423 	MunicIpal government bonds ............................ 

	

2424 	Other Canadian bonds ...................................... 

	

2510 	Claims on associated enterprises: 

	

2512 	Corporate ............................................................ 

	

2520 	Stocks 	.................................................................... 

	

2530 	Foreign Investments ............................................ 

	

2810 	Other financial assets ......................................... 

	

3100 	Net inciease in liabilities ...................................... 

	

3330 	Loans: 

	

3331 	Bank loans ........................................................ 

	

3332 	Other loans ........................................................ 

	

3510 	Claims on associated enterprises: 

	

3512 	Corporate ............................................................ 

	

3520 	Stocks 	.................................................................... 

	

610 	Other liabilities 	................................................... 

	

(>Q 	DiscreDancy (1900-2000) ........................................ 

millions of dollars 

I - 	5 I 4 6 7 

1 -5 1 4 1 	6 7 1 

-- 1 1 -1 -- -- 

1 - 	5 - 3 7 ,  7 

1 - 	5 - 3 7 7 

- 70 207 181 127 -- 231 - 	17 

27 8 -33 11 41 - 	29 21 

6 -5 -1 3 -2 5- I 

-3 -8 5 -5 -- - 	I 

• 53 32 62 107 - 86 296 - 29 

-43 - 	6 26 29 36 - 	24 31 

34 114 34 - 25 54 - 	40 17 

- 37 58 51 15 - 	99 12 - 13 

-24 15 38 - 	9 33 1 3 

1 11 -4 -4 -5 13 

8 -9 8 12 6 2-11 

-1 -- 2 

1 3 -8 -- -- - 1 

-2 2 -1 -3 1- 2 

16 -10 4 -4 •- - 	2 - 

- 71 212 181 124 - 	7 224 - 	17 

17 120 52 41 136 - 138 61 

- 	3 37 - 	5 33 - 	34 32 5 

-5 5 -5 -1 3 7-: 

1 -1 2 4 -- -- -. 

- 81 51 137 47 - 	112 323 - 29: 

.7 

I 	-- 	.7 

	

-- 	2 

	

-- 	2 

	

1 	-2 
	

7 

I 	- 2 
	

7 

	

299 	515 
	

359 

	

18 	- 14 
	

18 

	

-- 	-3 	-1 

- 6 

	

120 	201 
	

123 

	

-76 	49 	- 64 

	

140 	123 
	

273 

	

71 	124 	- 48 

	

17 	42 
	

5° 

	

-7 	3 
	

8 

	

8 	11 	-6 

	

1 	2 
	

2 

	

-1 	-5 	-1 

	

7 	-2 
	

7 

	

-- 	-10 	-3 

	

300 	517 

	

218 	213 
	

149 

	

-48 	65 
	

37 

	

-10 	- 1 	-5 

	

-1 	5 	- I 

	

141 	235 
	

172 



: 

	

4 
	

41 

	

4 	41 

	

.7 
	

18 

- 75 

4 

6 5 

	

28 
	11 

	

2 
	

2 

	

- 36 
	

51 

	

4 
	

8 

	

-2 
	

5 

	

119 
	

52 

- 49 - 112 

5 

	

3 
	

23 

	

- 20 
	

22 

24j 

	

2 	4 	-11 

	

2 	4 	-11 

	

81 -32 	-26 

	

-39 	-23 	tO 

	

-3 	-4 	-. 

	

- 8 	14 	- 11 

	

1 	-6 	-3 

	

1 	-- 	-- 

	

4 	8 	1 

	

- 	2, 	1 

3' 	i 	-2 

	

- 	-- 	2 

	

3 	-- 	-1 

-1 -- 1 

45 17 -10 

4 -40 -14 

6 -36 -15 

2 - 18 11 

6 -18 -28 

-2 •- 1 

millions of dollars 

5 	-12 	2 	2 	4 	-11 	- 48 	- 5 

5 	- 12 	_2 	2 	4 	- 11 	- 48 	- 5 

48 1 	- 5 

48 	- 5 

47 -50 

57-52 

8' 	- '7 

32 	- 5 

38 	- 8 

2 	-1 

46 	13 

4 	2 

9 	-- 

-- 	2 

14, 	2 

-3 	-- 

68 	52 

-129 	-50 

- 1 

1 	-45 

23 	- 5 

- 	1 	-- 

- 19 	-40 

- 	1 	-1 

S 

S 

- 59 

94 

-4 

9 

- 52 

- I 

- 40 

-.7 

-2 

-7 

15 

- 70 

6 

-64 

- 24 

-1 

- 39 

- 12 

- 12 

30 

- 36 

12 

- 36 

3 

35 

2 

-2 

-3 

53 

-1 

42 

25 

18 

-1 

2 

2 

- 27 

- 94 

- 14 

-5 

2 

- 48 

-8 

-1 

6 

7 

37 

90 

-29 

- 15 

- 12 

-2 

Category 
No. 
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TABLE 6-27. Sector Flows, by Quarters, 1969 -71 

Subsector VIII 2. Mutual Funds 

1969 	 1970 	 1971 	9 ni,,ntIth &i,Utd 

Category 	 _______________________ September 3016 

IV 	I 	1 	II 	Ill 	1 	IV 	I 	I 	II 	I 	III 	19701971 

1100 	Gross domestic saving ................................................ 

1400 	Net domestic saving .................................................. 

1500 	Non-FInancial capital acquisition ............................... 

1900 	Net lending or borrowing(l100-1500) ........................ 

2000 	Net Financial Investment (2100-3100) .................... 

2100 	Net Increase In 1inncial assets ............................ 

2310 	Currency and deposits: 

2311 	Currency and bank deposits ............................ 

2312 	DeposIts in other institutions .......................... 

2313 	Foreign currency and deposits ........................ 

2320 	Receivables: 

2322 	Trade .................................................................. 

2340 	Government of Canada treasury bills .................. 

2350 	Finance company and other short-term commercii 
paper .................................................................... 

2410 	Mortgages ................................................................ 

2420 	Bonds: 

2421 	Government of Canada bonds .......................... 

2422 	Provincial government bonds .......................... 

2423 	MunIcipal government bonds .......................... 

2424 	Other Canadian bonds ........................................ 

2510 	Claims on associated enterprises: 

2512 	Corporate 	.......................................................... 

2520 	Stocks 	.................................................................... 

2530 	Foreign investments .............................................. 

2610 	Other financial assets .......................................... 

3100 	Net increase In liabilities ........................................ 

3320 	Payables: 

3322 	Trade .................................................................. 

3330 	Loans: 

3331 	Bank loans ......................................................... 

3332 	Other loans ....................................................... 

3520 	Stocks ...................................................................... 

3610 	Other liabilities .................................................... 

4000 	DiscreDancv 11900.2001)1 ......................................... 



- 61 - 

TABLE 6-28. Sector Flows, by Quarters, 1969 - .11 

Subsector VIII 3. Closed-end Funds 

Category 

Category 

1969 

IV 

I 	 1970 

---. 

I 	II 	Ill 	IV 

1971 

- 

1 	11 	Iii 

9 months ended 
September 30th 

- 

1970 	1971 

millions of dollazs 

1100 	Gross domestic saving 	...................................................... I - 2 	- 2 - 1 1 	- 	I - I - 2 	- 5 - 4 
1400 	Net domestic 	saving 	......................................................... 1 

... 

- 2 	- 2 - 1 - - - 2 	- 5 - 4 

1500 	Non-financIal capital acquisition 	..................................... - 

1600 	Gross fixed capital 	formation ........................................ 

1 - 2 	- 2 - I 

.....  

1 	.- 	 I - I - 2 	- 5 - 4 

2000 	Net Financial investment (2100-3100) - 2 	- 2 - 1 - I - 1 - 2 	- 5 - 4 

1900 	Net lending or borrowIng (1100-1500) 	............................... 

4 14 	30 4 - 	2 	- 2 - 8 48 - g 

2310 	Currency and deposits: 

2100 	Net increase in Financial assets ..................................... 

2 - 4 	2 3 - 	I 	- 1 - 1 - 3 	1 - 5 

- i 4 - 3 - 	3 	- 1 - 1 1 	2 - 1 
2313 	 F'orelgn currency and deposits ............................... - 1 

7 	 Receivables: 

2311 	 Currency and bank deposits ..................................... 

Trade.......................................................................... --  -1 	-1 -- - 	3 -2 1 	-2 2 

	

2312 	 Deposits In other institutions 	............................... 

	

-w 	Qovermnent of Canada treasury bills 	...................... •- 1 	- 1 - - 1 	- I -. - - 	- - 1 
Finance company and other short-term commercial 

-5 

.. 

- 1 	-- -1 -1 	1 -1 -2 	-2 -2 paper......................................................................... 

-- -- 	 - - -- - - 	- - i -- 	 - - - 1 2410 	Mortgages 	..................................................................... 

2420 	Bonds: 

- 1 -- 	- i -- - 	2 	- 1 - 1 - - 	- 1 - 2 2421 	 Government of Canada bonds ................................. 

2422 	 Provincial government bonds ................................. - 

2423 	 Municipal government bonds . - - - - - -- - - 	- - -- 

2424 	 Other Canadian bonds 	............................................  -. 	- - -- 22 	2 -- - 1 	-. 1 
2510 	Claims on associated enterprises: 

6 7 	2 4 - 	4 	1 - 1 5 	13 

2 14 	26 -- - 16 	- 6 - 1 2 	40 - 5 
2530 	Foreign investments 	.............................................. .2 

. 1 

- 2 	- 2 2 3 	2 1 - 2 	- 2 1 

2512 	 Corporate 	.................................................................. 

1 -- 	-- - 2 -- 	- -- -- 	- 2 -- 

2520 	Stocks 	.......................................................................... 

3100 	Net Increase 	in liabilities 	............................................ 3 16 	32 5 - 	3 	- I - 7 3 	53 - 

2610 	Other 	financial assets 	.............................................. 

3320 	Payabies: 

. 

. 

3322 	 Trade 	........................................................................ 1 	- I 2 - 	1 	3 - 3 1 	2 1 
3330 	Loans: 

. 

3331 	 Bank 	loans 	................................................................ 5 

. 1 

- 5 	3 4 2 	- 6 - 6 9 	2 - 3 
3332 	 Other loans 	.............................................................. 7 	- 1 - 1 -. 	- - 1 - 5 	5 - 4 

- 3 12 	31 - - -- 	-- -- 1 	43 1 3520 	Stocks 	........................................................................... 

3610 	Other liabilities 	............................................................ 

. 

3 1 	-. - - - 	4 	2 1 - 3 	1 -• 

4000 	Discrepancy (1900-2000) .................................. - - 	- - 	- - 	- - 
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TABLE 6-29. Sector Flows, by Quarters, 1969-71 

Subsector VIII 4. Other, n.e.i. 

Category 

1969 1970 

- 	 - 

1971 9rnonths ended 

category IV I H Ill IV I 1 1 1971 - 

millions of dollars 

1100 45 79 27 24 2 21 25 22 130 68 
1200 Capital consumption allowances and miscellaneous 

Gross domestic 	saving ......................................................... 

valuation 	adjustments 	..................................................  - - -- -- 1 -- -- - -. -- 

1400 Net domestic 	saving 	........................................................ 45 79 27 24 1 21 25 22 130 68 

1500 Non-financIal capital acquisition ........................................ 1 2 -- -- I - 	I - 	1 3 2 

1800 - - 2 -- -- -- - - -- 2 2 2 

1800 Net purchases of existing and intangible assets 1 -. - - -- 1 - 	1 - 	1 1 - - - 

1900 

Gross fixed capital formation 	......................................... 

Net lending or borrowIng (1100- 1500) ............................... 44 77 27 24 1 22 26 19 128 67 

2000 Net financisl Investment (2100-3100) ........................... 44 77 27 24 -- 21 29 19 128 69 

2100 Net Increase in financial assets .................................... 187 - 	8 18 - 	5 36 - 	5 22 11 	11 5 28 
2310 Currency and deposits: I 

2311 20 - 17 9 - 14 19 - 	6 i 	13 - 	17 - 22 - 10 

2312 Deposits in other 	institutions 	................................ - 	1 10 - 	1 - 	1 1 -- - - - - 8 -- 

2313 2 - 24 - - - 13 1 - 15 16 - 	7 - 37 - 	6 

2320 Receivables: 
2321 Consumer 	credit ........................................................ 

. 

- 	I - 10 3 35 - 13 - 12 -- - 	8 - 25 

2322 I -- 3 15 - 	1 I 	-- - 15 - 	1 18 - 16 

2330 Loans: 
2332 1 - 	9 - 17 - 24 - 	4 27 24 7 - 50 44 

2340 -- I - 	1 
2350 

Currency and bank deposits ....................................... 

Finance company and other short-term commercial 

Foreign currency and deposits 	.................................. 

--  - 	6 -- -- - 	1 - 43 - 	2 - - - 	6 - 45 

2410 

...31 

- 19 10 33 3 - - - 	3 - 	1 7 40 - 	3 
2420 

Trade .............................................................................. 

Bonds: 
2421 

Other loans ....................................................................
Government of Canada treasury bills ........................... 

Mortgages 	....................................................................... 

- 	1 1 -- - - - - - - - 	I - - 1 - 

2422 

paper ............................................................................. 

I 	Government of Canada bonds 	................................. 
-- -- 1 -- - 	1 -. -. - 	1 1 - 

2423 Municipal government bonds 	.................................. -- - - -- -- - - - - - - - 

2424 

Provincial government bonds ..................................... 

19 8 10 - - •- 7 - 	1 3 18 9 

2510 Claims on associated enterprises: 

...-- 

2512 140 14 - 11 26 - 18 68 - 	6 25 29 87 

2520 - 	4 4 5 - 	2 3 - 30 2 -- 7 - 28 
2520 

Corporate 	..................................................................... 

- 12 3 1 -- 1 -- 1 16 4 17 
2610 10 - 	2 - 	4 8 1 3 10 - 	8 2 5 

3100 

Other Canadian 	bonds 	................................................. 

Foreign 	investments 	..................................................... 
Other 	financial assets 	................................................... 

- 85 - 	9 - 29 36 - 26 - 	7 - 	8 - 123 - 41 
3310 

Stockq ............................................................................. 

Currency and deposits: 
3312 . . 5 -- 1 3 2 - 	1 3 - 	2 4 - - 

3320 

Net increase In liabilities 	.............................................143 

Payables: 
3322 

Deposits 	.....................................................................2 

Trade ............................................................................ 1 1 - 13 2 - 	5 2 2 - 	1 - 	10 3 

3330 Loans: 
3331 Bank 	loans 	................................................................ - 10 5 - 	9 4 2 12 14 - 	14 28 

3332 -- 2 2 - 	9 1 2 - - - 	1 - 	5 I 

3350 Finance company and other short-term commercial 
39 

. 

- 19 3 - 	3 - 15 - 16 - 17 - 	2 - 	19 - 35 
3410 

Other 	loans ................................................................. 

-- -- -- -- - 	2 -- -- - 	2 
3420 Bonds: 
3424 

paper ........................................................................... 
. 

5 16 9 47 - 	5 18 4 30 17 

3510 

Mortgages 	.......................................................................2 

Claims on associated enterprises: 
3512 

Other Canadian 	bonds ...............................................6 

Corporate 	.................................................................. .0 8 3 - 	2 - 	7 - 	4 - 21 - 23 9 - 54 

3520 Stocks 	............................................................................. 65 - 54 - 36 - 	8 - 	5 1 - 	8 1 - 	98 - 	6 

3610 33 - 18 10 - 12 14 - 	5 10 2 - 	20 7 

4000 

Other 	liabilities ............................................................. 

DIscrepancy (1900-2000) ................................................. - - - - 1 1 - 	3 - - - 	2 



millions of dollazs 

23 	28 	21 	31 

23 	25 	21 	31 

l 	181 	6 	1 

-- 	 I 

5 	14 	6 	6 

18 	7 	15 	24 

93 - 	5 	37 	I 

419 	330 	337 	393 

- 	4 	- 	1 	20 	- 	13 
-19 	-19 	24 	5 

35 	68 	87 

35 	88 	87 

7 	18 	20 

3 	1 

7 	15 	19 

28 	50 	67 

42 	42 	80 

455 	946 	1,185 

37 	- 	11 	44 
13 	27 	42 

- 24 	1 	8 

1 	100 	91 	102 

-2-1 	2-2 

162 	139 1 	180 	199 

24 	- 	11, 	15 	31 
34 	21 	79 	22 

4 	4 	10-16 
34 	24 	26 	32 

(0 	- - 	1 	9 

- 	1 	19 	7 	22 

1 	22 	- 	II 	- 	2 

335] 	3001 	392 	413' 

	

5 
	

6 	6 

	

6 	- 	1 
	

8 	1 

	

- 18 
	

4 
	

20 	3 

	

4 
	

6 	- 	1 	4 

	

20 
	

23 
	

33 	24 

	

317 
	

251 
	

303 	349 

	

5 
	

12 
	

23 	26 

	

12 	- 22 
	

23 	- 14 

311 	- 15 

	

234 	293 

	

4 	-1 

	

3 	-- 

	

325 	518 

	

34] 	35 

	

148 	122 

	

9 	-2 

	

38 	82 

	

18 	10 

	

47 	48 

39 , 	9 

904 	1.105 

1 	17 

4 	8 

27 	27 
14 	9 

83 	80 

716 	903 

59 	61 

8 	- 13 

5 

95 

3 

51 

11 
27 

5 
14 

9 

8, 

12 

332 

14 

5 

6 
5 

43 

239 

20 

40j 

4 

96 

3 

188 

10 
77 

15 

- 1 

17 

33 

326 

3 

12 
5 

23 

259 

23 

- 75 
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TABLE 6-30. Sector Flows, by Quarters, 1969-71 

Sector IX. Public Financial Institutions 

1969 	 1970 	 1971 

Category Category 

9 months ended 
September 30th 

lB 	1970 1 1971 

1100 	Gross domestic 	saving 	......................................................20 	24 	21 

1200 	Capital consumption allowances and miscellanecais 
valuation 	adjustments 	...................................................2 	-- 	-- 

1400 	Net 	domestic 	saving 	...................................................... 	18. 	24 	21 

1500 	Non-financIal capital acquisition 	......... 10 	6 	7 
1600 	Gross fixed capital formation .......................................... 	- - 	3 
1700 	Value of physical change in Inventories 	....................•. 	I 
1800 	Net purchases of existing and intangible assets 	10 	6 	4 

1900 	Net lending or borrowIng (1100-1500) 	............................10 	18 	14 

2000 	Net financial Investment (2100-3100) 	........................14 	- 	25 	- 	26 
2100 	Net increase in financial assets ....................................286 	221 	306 
2310 	Currency and deposits: 

2312 	Deposits In other Institutions 	.............................. 	26 	- 	3 	49 

2320 	Receivables: 

2311 	Currency and bank deposits .................................. 	.- 	4 	- 	24 	17 

2313 	Forelen currency and denosits ................................- 	- 	- 

2170 	Loans: 
Otherloans 	.............................................................. 	

.. 2322 	Trade 	.........................................................................4 	22 

Govemmeni of Canada treasury bills 	...................... 	1 

.118 	43 

Finance company and other short-term commerctal 
paper............................................................................. 	-. 

2410 	Mortgages 	......................................................................109 	86 

2420 	Bonds: 

2510 	Claims on associated enterprises: 

2421 	Government of Canada bonds ................................ 	.- 	7 	13 
2422 	Provincial government bonds .................................49 	44 
2423 	MunicIpal government bonds .................................... 14 	4 
2424 	Other Canadian bonds 	.............................................-- 	9 

2520 	Stocks 	.......................................................................... 	

. 2513 	Government 	...............................................................2 	10 

..6 	22 

2530 	Foreign investments 	...................................................- 	- 

2610 	Ot 1ier financial 	assets .................................................11 	- 	6 

3310 	Currency and deposits: 
3312 	Deposits 	...................................................................8 	- 	14 

3320 	Psyables: 

3331 	Bank 	loans 	.............................................................. 	

. 3100 	Net increase in liabilities 	.............................................272 	246 

3330 	Loans: 

3322 	Trade 	.........................................................................2 	- 	4 

. 	22 	9 
3332 	Other 	loans 	...............................................................5 	4 
3410 	Mortgages 	................ .................................................... 

3422 	Provincial government bonds 	................................ 	

. 

.-- 	-- 
3420 	Bonds: 

3510 	Claims on associated enterprises: 

.0 	17 

3513 	Government 	...............................................................249 	218 

Otherliabilities 	.......................................................... 	.-- 	16 

Discrepancy (1900-2000) ............................................... .- 	4 	43 
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TABLE 6-31. Sector Flows, by Quarters. 1969-71 

Subsector IX 1. Public Financial Institutions: Federa) 

1969 	 1970 	 197 1 

- IV 	I 	11 	III 	IV 	I 	H 	 1970 	i9 

millions of dollars 

4 	$ 	2 	-- 	3 	-3 	6 	6 	7 	9 

3 	5 	2 	-- 	3 	-3 	6 	6 	7 	9 

9 	8 	5 	6 	8 	6 	6 	7 	17 	19 

9 	6 	5 	6 	8 	6 	6 	7 	17 	19 

-5 	-1 	-3 	-6 	-5 	-9 	-- 	-1 	-10 	-10 

3 	-41 	-42 	67 	-20 	16 	- 23 	18 	- 16 	11 

190 	130 	132 	254 	231 	211 	211 	298 	516 	720 

9 	-3 	9 	-9 	2 	11 	-14 	15 	-3 	12 

3 	22 	5 	3 	- 8 	- 24 	-- 

64 	19 	47 	48 	59 	71 	39 	66 	11 

-- 	I 	-- 	3 	-2 	-1 	2 	-2 	4 	-1 

101 	81 	45 	185 	157 	134 	174 	192 	311 	500 

-- 	9 	13 	- 4 	10 	3 	20 	22 	18 	45 

I -- 	 -- 	 -- 	 -- 	 -- 	 -- 	 1 	-- 

1 	-- 	 -- 	 -- 	 -- 	 -- 	 -- 	 1 	-- 

- - 	10 	- - 	-- 	10 	-- 	-- 	8 	10 	8 

13 	- 11 	13 	28 	3 	17 	- 10 	- 8 	30 	- 1 

187 	171 	174 	187 	251 	195 	234 	280 	532 	709 

2 	-3 	5 	2 	4 	-5 	10 	2 	4 	7 

- 8 	-- 	4 	8 	- 9 	4 	19 	- 12 	10 	11 

188 	153 	160 	161 	255 	186 	200 	261 	474 	647 

5 	21 	5 	18 	1 	10 	5 	29 	44 	11 

- 8 	40 	39 	- 73 	15 	- 25 	23 	- 19 	6 	- 

Category 
No. 

1100 	Gross domestic saving ...................................................... 

1200 	Capital consumption allowances and miscellaneous 
valuation adjustments ................................................ 

1400 	Net domestic saving ........................................................ 

1500 	Non-financial capital acquisition ....................................... 

1800 	Net purchases of existing and intangible assets ........ 

1900 	Net lending or borrowing (1100-1500) .............................. 

2000 	Net financial investment (2100-3100) .......................... 

2100 	Net increase In financial assets.................................... 

2310 	Currency and deposits: 

2311 	Currency and bank deposits.................................... 

2320 	Receivables: 

2322 	Trade.......................................................................... 

2330 	Loans: 

2332 	Other loans 	.............................................................. 

2340 	Government of Canada treasury bills ........................ 

2410 	Mortgages ..................................................................... 

2420 	Bonds: 

2421 	Government of Canada bonds .................................. 

2422 	Provincial government bonds ................................. 

2423 	Municipal government bonds .................................... 

2424 	Other Canadian bonds.............................................. 

2510 	Claims on associated enterprises: 

2513 	Government................................................................ 

2610 	Other financial assets ................................................. 

3100 	Net increase in liabilities ............................................. 

3320 	Payables: 

3322 	Trade ......................................................................... 

3330 	Loans: 

3331 	Bank loans ............................................................... 

3510 	Claims on associated enterprises: 

3513 	Government ............................................................... 

3610 	Other liabilities ............................................................ 

4000 	DIscrepancy (1900- 2000) ................................................ 
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I .•tBLE 6-32. Sector Flows, by Quarters, 1969-71 
'uhsector IX 2. Public Financial Institutions: Provincial 

1969 

Category 

1970 1971 

F 	UI 

9 months 
September 

1970 

ended 
30th 

IV 
' 

1971 

millions of dollars 

1100 	GrossdomesUc 	saving ....................................................... 16 	19 19 23 22 24 25 	29 81 78 

1200 	Capital consumption allowances and miscellaneous 
valuation adjustments 	............................................... I 	 - - - - - - - - - - - - 	- - - - - - 

1400 	Net domestic saving ....................................................... 	.15 	19 19 23 22 24 25 	29 61 78 

1500 	Non-financIal capital acquisition 	................................... 1 	- - 2 - 	1 10 -- 1 	-- 1 1 

1600 	Gross fixed capital formation........................................-- 	- - 3 - - 4 - - i 	- - 3 

1700 	Value of physical change In inventories 	................... I .. 

1800 	Net purchase of existing and intangible assets........ I 	I 	- - - 1 - 	I 6 - - -- 	-- - 2 -- 

1900 	Net lending or borrowing (1100- 1500) ............................. 15 	19 17 24 12 24 24 	29 60 77 

2000 	Net financial investment (2100- 31001 ........................ 	11 	16 16 26 15 21 24 	24 58 69 

2100 	Net Increase in financial assets ................................. 96 	91 174 163 99 126 182 	157 430 465 

2310 	Currency and deposits: 
2311 	Currency and bank deposits ................................... 	.- 	13 	- 	21 8 5 - 	3 9 1 	22 - 8 32 
2312 	DeposIts In other institutIons ....................... ....... 	.- 	26 	- 	3 49 - 19 - 19 24 5 	13 27 42 
2313 	Foreign currency and deposits ..............................- 	- - - - -- -- 	- - - - 

2320 	ReceIvables: 
2322 	Trads ........................................................................ 	I 	- - - - 1 1 -. 3 i 4 

2330 	Loans: 
1332 	Other loans ...............................................................54 	24 48 48 32 29 52 	36 120 117 

:350 	Finance company and other short-term commercial 
paper..........................................................................-- 	-- 3 -- -- -- 	-- 3 

2410 	Mortgages .................................................................... 	8 	5 6 3 5 5 6 	7 14 18 

2420 	Bonds: 
2421 	Government of Canada bonds ................................ 	7 	4 - 2 14 14 - 14 - 5 	9 16 - 10 
2422 	Provincial government bonds ................................ 	

19 	43 27 77 34 21 79 	22 147 122 
2423 	Municipal government bonds .................................. 1 4 	4 5 - - 4 4 10 	- 16 9 - 	2 
2424 	Other Canad.ian bonds ............................................ 	- 	8 14 15 34 24 26 	32 37 82 

2510 	Claims on associated enterprises: 
2513 	Government. .............................................................. 	2 	-- 9 - I -- -- 1 	1 8 2 

2520 	Stocks ........................................................................... 	.16 	22 8 17 - 	1 19 7 	22 47 48 

2530 	Foreign investments ................................................... 	.- 	- - - - - - 	- - - 

- 1 5 - 	2 5 - 1 	6 9 10 

3100 	Net increase In liabilities ............................................. 	.85 	75 158 139 84 105 138 	113 372 396 

3310 	Currency and deposits: I  

2610 	Other financial assets 	...............................................- 	2 	5 

3312 	Deposits ................................................................... 	.8 	- 	14 14 1 1 5 6 	6 1 17 

3320 	Payables: 
3322 	Trade .......................... 	 - 	1 -- 1 2 4 - 2 	- 1 -- 

3330 	Loans: 
2 6 - 	9 -- 1 	15 17 16 
5 5 4 6 - I 	4 14 9 

-- -- -- -- -- 	-- -- 

3420 	Bonds: 

3331 	Bank loans 	.........................................................- 	14 	9 

43 23 20 23 33 	24 83 80 

3332 	Other loans 	.........................................................5 	4 

3422 	ProvincIal government bonds..............................30 	17 

3510 	Claims on associated enterprises: 

3410 	Mortgages 	...............................................................-- 	-- 

79 98 62 65 103 	88 242 256 3513 	Government ........................................................... 61 	65 

15 5 4 2 18 	- 	3 15 17 

	

:1610 	Other liabilities....................................................... - 	5 	5 

	

;000 	 4 	3 Discrepancy (1900 - 20001 ............................................. 1 - 2  - 	3 3 - 	3 2 6 
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TABLF 6-33. Sector Flows, by Quarters, 1969 -71 

Sector X. Federal Government 

Category 

1969 

CategorY 

1970 1971 

- -  - 

9 months end! 
September 301I 

IV II 111 IV I 	II 	III 1970 1971 
No 

millions of dollars 

1100 	Gross domestic 	saving ...........................................................580 - 179 158 213 333 534 150 239 192 - 145 
1200 	Capital consumption allowances and miscellaneous 

valuation 	adjustments ....................................................54 55 57 58 60 62 64 66 170 192 

1400 	Net 	domvstiv 	savjne .......................................................... 526 - 234 101 155 273 - 596 86 173 22 - 337 

90 114 193 135 77 129 196 397 402 1500 	Non-(inancial capital acquisition ......................................... 130  

1600 	I 	Gross fixed capital formation 	........................................... 1 43 121 105 163 161 124 121 195 389 440 

1700 	Value of physical change in Inventories ........................ I 	- 	14 - 	29 10 31 - 	25 - 	40 3 7 12 - 	30 

1800 	Net purchases of existing and intangible assets 	 1 - 	2 - 	1 - 	1 - 	1 - 	7 & 6 - 	4 - 	8 

1900 	Net lending or borrowing (1100-1500) ................................ 450 - 269 44 20 198 - 611 21 43 - 	205 - 547 

2000 	Net rinanclal investment (2100-3100) ............................494 - 356 157 4 229 - 666 152 96 - 	195 - 418 

2100 	Net increase in financial assets ..................................... 	.1.325 - 141 198 664 1,655 70 80 503 721 653 

2310 	Currency and deposits: 
- 731 - 466 44 1,243 - 466 149 - 222 - 1.153 - 539 

2311 	Currency and bank deposits ...................................... 772 

- - - - - - - - - 2312 	Deposits in other 	institutions ...................................- 

2313 	Foreign currency and deposits .................................3 2 1 - 	3 2 - 	2 1 2 •- 1 

2320 	Receivables: 
- 	1 1 -- -- 2 

2330 	Loans: 
2332 	Other 	loans .................................................................53 2 91 21 18 48 123 84 114 255 

2340 	Government of Canada treasury bills ..........................- 	4 - - 1 5 1 8 - - 4 8 - 	4 

2350 	Finance company and other short-term commercial 
paper............................................................................- 	6 - 	It -. 6 - 	5 -- 4 11 - 	5 

2410 	Mortgages .........................................................................12 5 5 9 4 - 	5 11 2 19 

2420 	Bonds: 
2421 	Government of Canada bonds .....................................81 - 	32 - 112 44 45 - 161 - 	85 3 - 	100 - 

2422 	Provincial government bonds ....................................- 	1 6 - 	5 2 - 	Il - 	2 10 1 3 9 

2322 	Trade ................................................................................. 

2423 	Municipal government bonds .....................................- - - 2 -- 9 - 	2 - 	to -- 2 - 	12 
1 1 2 -- 2 -- -- 4 2 2424 	Other Canadian bonds ...................................................1 

2510 	Claims on associated enterprises: 

2513 	Government ................................................................... 	.437 723 981 505 349 599 145 495 2.209 1,239 

- 18 11 2 12 2 15 16 
- 	32 2530 	Foreign 	investments ...................................................... -- -- - 	32 - - -_ -- -. -- 

2610 	Other 	financial assets .....................................................5 
. 

- 102 - 302 11 21 63 - 279 122 - 	393 - 	94 

3100 	Net 	increase 	in 	liabilities ................................................ 	.831 215 41 660 1,426 736 - 	72 407 916 1,071 

3310 	Currency and deposits: 

3311 	Currency and bank deposits ..................................... 2 10 - 	1 12 4 10 - 	10 18 21 18 

3312 	Deposits in other 	institutions ...................................-. 

3320 	Payables: 

2520 	Stocks .................................................................................. 

3322 	Trade 	................................................ .................... ....... 	I 	4 159 - 143 - 	15 Il 170 - 166 - 	16 1 - 	12 

3330 	t 	Loans: 
41 

3332 	Otherloans 	..................................................................- - 	12 - 	8 3 - 	37 1 - 	3 -- - 	17 - 	2 

3340 	Government of Canada treasury bills ...........................-- -- 410 160 160 110 65 65 570 240 

3420 	Bonds: 
3421 	Government of Canada bonds ................................... I 	1,081 - 	161 -329 255 1,364 433 - 109 87 - 	235 411 

3430 	Life insurance and pensions .........................................- 	8 - 	13 38 - 	13 - 	18 - 	14 35 - 	16 12 5 

3510 	Claims on associated enterprises: 
- 	13 3513 	Government ................................................................. 34 28 - 	24 - 	18 67 - 	10 - 	19 38 38 

3610 	Other liabilities: 
(a) Interest due and 0/s plus interest accured 	- 183 

. 

120 4 163 - 120 190 34 180 287 404 

(b) Miscellaneous deposits and trust accounts 	- 	12 - 	28 - 	5 22 - 	36 - 	82 21 22 - 	11 - 	39 

(C) Miscellaneous suspense accounts .....................18 - 	7 13 8 29 - 	42 5 - 	1 14 - 	38 

(d) All other 	liabilities ............................................. 	
.

. 	25 148 - 	3 - 	4 115 - 	39 30 tO 141 71) 

(e) Accrued capital expenditure liabilities 	 8 - 	34 36 94 - 	28 - 	68 36 8 96 - 

4000 	Discrepancy (1900-2000) ...................................................- 	44 87 - 	113 16 - 	31 55 - 131 - 	53 - 	10 - 	120 
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TtBLE 6- 34. Sector Flows, by Quarters, 1969-71 

Sector XI. Provincial and Municipal (overnment 

Category 
Category 

1969 _______ 1970 __________________________________ 1971 _______________________ 9 months ended 
September 30th 

IV I II III IV 1 II III 1970 1971 

millions of dollars 

617  840 895 636 477 922 883 642 2.371 2,447 
I 	C.pitai consumptIon allowances and miscellaneous 

226 232 237 243 248 253 259 165 712 777 
391  608 658 393 229 869 624 377 1.659 1,670 

743  524 688 896 803 616 781 991 2,108 2.388 

1400 	Net domestic saving ........................................................ 

. 

126 

492 647 835 728 514 728 922 1.974 2,164 

1100 	Gross domestic saving 	....................................................... 

.. .. .. .. .. .. .. 

1500 	Non-financial capital acquisition ...................................... 

1800 	Net purchases or existing and intangible assets 60 32 41 61 75 102 53 69 134 224 

1900 	Net lending or borrostng ( 1100 - 1500) ............................ 316 207 - 260 - 326 306 102 - 349 263 59 

2000 	Net financial Investment (2100-3100) ........................ 

.. 

- 	273 - 194 134 246 - 622 117 75 75 186 267 

1uation adjustments 	............................................... 

339 569 441 - 108 672 833 132 1,549 1,637 

2310 	Currency and deposits: 
2311 	Currency and bank deposits 	.... ................... .. ....... 30 257 99 - 	 26 - 234 386 331 - 355 330 362 

1600 	Gross fixed capital formation 	....................................... 683  

1700 	Value of physical change In inventories ...................... 

2312 	Deposits in other institutions .............................. - 	 26 58 - 	 15 - 	 39 - 21 85 9 17 73 
- 	 83 

.- 

53 - 	 6 48 75 24 - 20 27 95 31 
2320 	ReceIvables: 

2100 	J 	Net increase in financial assets 	.................................141 

7 

.. 

47 21 7 8 35 - 14 - 	 13 15 8 
II 	 Loans: 

2313 	ForeIgn currency and deposits 	............................. 
...21 

13 21 5 11 23 39 25 24 37 88 
-- .- -_ .- - 	 9 2 2 5 -- 5 

Trade 	......................................................................... 

2410 	Mortgages 	.................................................................- 52 45 51 56 50 127 48 75 152 250 
2420 	Bonds: 

2 4 - 	 7 - 	 8 - 	 20 2 - 25 4 - 	 Ii - 	 19 
18 - 	 55 27 43 - 	 98 - 85 20 6 15 - 	 59 
48 84 33 49 75 86 21 85 166 192 

- 	 I? 56 10 124 2 77 54 70 190 201 

Government of Canada treasury bills ......................... 

2510 	Claims on associated enterprises: 
68 114 4'? 168 22 - 97 64 43 329 10 

Other 	loans 	............................................................... 

4 1 7 6 6 2 1 -. 14 3 

- - - - - - - - - - - - - - - - - - - 

2421 	Government of Canada bonds 	................................. 
2422 	Provincial government bonds 	................................. 

2610 	Other financial assets 	................................................ 80 - 	 62 224 - 	 22 181 95 245 172 140 512 

414 733 435 195 .514 355 738 77 1,363 1,190 

2513 	Government 	............................................................... 

2520 	Stocks 	............................................................................. 

3320 	Payables: 

2423 	Municipal government bonds 	................................... 

2530 	Foreign investments ..................................................... 

- 	 46 63 42 - 122 - 	 22 85 46 - 	 40 - 	 17 91 

2424 	Other Canadian bonds 	........................................... 

3100 	Net increase In liabilities .............................................. 

3330 	Loans: 

3322 	Trade 	....................................................................... 

122 149 - 108 - 164 80 59 17 - 251 - 	121 - 115 
81 127 98 28 111 168 27 49 253 244 3332 	Other loans 	.............................................................. 

3420 	Bonds: 
228 219 336 381 246 97 609 194 936 900 

3423 	Municipal government bonds .................................. 63 146 56 49 142 84 58 86 251 228 

3331 	Bank loans 	............................................................... 

3 1 1 - - 3 2 2 2 2 6 

3422 	Provincial government bonds 	................................ 

3510 	Claims on associated enterprIses: 

3424 	Other Canadian bonds .............................................. 

7 - 	 I 9 -- I -- 1 1 8 2 3513 	(;vernmeflt 	.............................................................. 

- 	 44 29 - 	 1 23 - 	 47 80 2 36 51 94 lilt 	ijalt(ijtje 	......................................................... 

4' 	Discrepancy (1900-2000) 	.............................................. 147 510 73 - 506 296 189 27 - 424 77 208 
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TABLE 6- 35. Sector Flows, by Quarters. 1969-71 

Subsector XI I. Provincial and Municipal Government: Provin 

Category 
Category 

1969 1970 It 
- 

1971 IV I 11 III 
- 

IV I LI 
_____________ 

1970 

millions of dollars 

1100 Gross domestic 	saving 	..................................................... 410 466 328 380 234 636 330 292 I, 174 1,258 

1200 CapItal consumption allowances and miscellaneous 111 113 116 118 119 120 122 124 347 366 

1400 Net 	domestic 	saving ...................................................... 299 353 212 262 115 516 208 168 827 892 

1500 381 273 284 381 395 341 318 431 918 1.090 

1600 365 285 267 365 355 287 313 410 917 1,010 

1700 

valuation adjustments 	................................................ 

.. 

.. .. .. ., .. .. 

1800 Net purchases of existing and intangible assets 16 - 	 12 - 	 3 16 30 54 5 21 1 80 

1900 

Non-financial capital acquisition 	................................... 

Gross 	fixed capital formation ....................................... 

Value of physical change in Inventories ..................... .. 

29  193 64 - 	 I - 	161 295 12 - 139 256 18 

2000 

Net lending or borrowing (1100- 1500) 	............................ 

171 76 8 - 211 319 39 - 193 255 165 

2100 

Net financial investment (2100-3100) .........................- 

Net increase in financial assets 	................................. 237  452 510 356 - 	 31 557 755 60 1,318 1,372 

2310 Currency and deposits: 
2311 . 

15 
252 59 - 	 8 - 208 344 245 - 373 303 216 

2312 
Currency and bank deposits 	.................................20 
Deposits 	in 	other 	institutions 	............................. - 	 32 62 - 	 20 - 	 30 - 35 66 16 10 47 

2313 - 	 3 3 6 1 - 	 5 - 	 1 - 	 I -- 10 - 	 2 

2320 Receivables: 
2322 

Foreign currency and deposits ............................. 
. 

46 20 6 7 34 - 15 - 	 14 72 

2330 

Trade 	....................................................................... 6  

Loans: 

. 

7 2332 Other 	loans 	............................................................. 20 5 11 23 40 25 24 36 

2340 - - -- -- -- - 	 9 -- - - 2 -- 

2410 52 45 51 56 50 127 48 75 152 250 

2420 Bonds: 
2421 

Mortgages ..................................................................... 

1 5 - 	 3 1 - 	 15 - 	 4 - 24 1 1 - 	 27 
2422 16 - 	 53 24 35 - 109 - 96 21 15 6 - 	 60 
2423 

Government of Canada bonds 	............................... 

27  70 22 39 54 69 27 60 131 156 
2424 - 19 54 - 	 1 101 15 82 61 50 154 193 

2510 

Government of Canada treasury bills ....................... 

Claims on associated enterprises: 
2513 67  115 46 164 21 - 88 68 44 325 24 

2520 

Provincial government bonds 	............................... 

4  1 7 6 6 2 1 -- 14 3 

2530 

Municipal government bonds ................................. 

Government 	............................................................. 

- - - - -- - - -- - - - - - - -- 

2610 

Other Canadian 	bonds 	........................................... 

Stocks ........................................................................... 

68 - 	 74 212 - 	 34 169 83 233 160 104 476 

3100 

Foreign 	investments ................................................... 

237  281 434 348 180 238 716 253 1,063 1,207 

3320 

Other financial assets ............................................... 

Payables: 
3322 

Net Increase 	in liabilities ............................................. 

Trade 	....................................................................... - 51 58 37 - 127 - 	 27 80 41 - 	 45 - 32 76 

3330 Loans: 
3331 Bank 	loans ............................................................... 62 57 29 25 - 	 30 - 83 23 14 - 	 3 - 45 
3332 38 37 28 51 40 87 47 56 116 190 

3420 Bonds: 
3422 

Other 	loans 	............................................................. 

228 219 336 381 246 97 609 194 936 900 
3424 3 1 1 3 2 2 2 2 6 

3510 

Provincial government bonds 	............................... 

Claims on associated enterprises: 
1513 

Other Canadian bondst ........................................... 

6 - 	 1 9 -- -- -- 1 1 8 2 

3610 

Government 	............................................................. 
49  24 - 	 6 18 - 	 52 55 7 31 36 

4000 

Other 	liabilities 	......................................................... 

Discrepancy (1900-2000) 	............................................. 29  22 12 - 	 9 50 - 24 - 27 54 1 

Includes Institutional bonds. 
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TBLE 6-36. Sector Flows, by Quarters, 1969 -71 

Subsector Xl 2. Provincial and Municipal 6overnment: Municipal 

Category 
1969 

- 
- 0 1971 9 months 

September 
ended 
301h 

1 -J 

- 

IV 	1 ii in iv 

millions 

t 	
j 	

ii 

of dollars 

in iio 1971 

1100 Gross domesUc 	saving ...................................................... 207 	374 567 256 243 286 	553 350 1.197 1.189 

1200 Capital consumption allowances and miscellaneous 
115 	119 

. 

121 125 129 133 	137 141 365 411 
1400 

valuation 	adjustments 	............................................... 

Net 	domestic 	saving ....................................................... 92 	255 446 131 114 153 	416 209 832 778 

1500 Non-financial capital acislUon .................................... .362 	251 424 515 408 275 	463 560 1,190 1, M 

1600 318 	207 380 470 363 227 	415 512 1,057 1, 154 

1700 Value or physical change In inventories .................... .. 	.. .. .. .. .. 	.. 

1800 

Gross fixed capital formatIon ........................................ 

Net purchases of existing and intangible assets 44 44 45 45 48 	48 48 133 144 

1900 Net lending or borrowing (1100-1500)  ............................ 

... 

55 	123 143 - 259 - 165 II 	90 - 210 7 - 	109 

2000 Net financial Investment (2100-3100) ........................ .- 273 	- 365 

.. 

58 238 - 411 - 202 	36 268 69 102 

2100 Net increase in 1lnancaI assets 	................................. - 	96 	87 

. 

59 85 - 	77 115 	78 92 231 285 
2310 Currency and deposits: 

2311 - 	50 	5 40 - 	18 - 	26 42 	86 18 27 146 

2312 Deposits in other Institutions .............................. - 	6 	8 - 	4 5 - 	9 14 	19 - 	1 7 26 

2( 13 - 	80 	50 - 	12 47 - 	70 25 	- 	19 27 85 33 

Receivables: 

1 	1 1 1 1 1 	1 1 3 3 

0 

Currency and bank deposits 	................................. 

Loans: 

2332 Other 	loans 	............................................................ - - 	I 

. 

- -- -. - 	-- -- 1 - 	1 

2340 

Trade........................................................................ 

Government of Canada treasury bills 	....................  ' -- -- 2 	- 	2 3 - - 3 

2420 Bonds: 

2421 

Foreign currency and deposits ............................. 

1 	- 	1 - 	4 - 	7 - 6 	- 	1 3 - 	12 8 

2422 

Government of Canada bonds 	................................ 

provincial government bonds 	........................... 2 	- 	2 3 8 11 11 	- 	1 - 	9 9 1 

2423 21 	14 11 10 21 17 	- 	6 25 35 

2424 2 	2 11 23 - 	13 - 	5 	- 	7 20 36 8 
2510 

Municipal government bonds ................................. 

Claims on associated enterprises: 

2513 

Other Canadian bonds 	............................................. 

1 	I 1 4 1 - 	9 	- 	4 - 	1 4 - 	14 
2610 

Government 	............................................................... 

Other financial assets .............................................. . 1212 12 12 12 12 	12 12 36 36 

3100 Net Increase in liabilities ....... 177 	452 1 - 153 334 317 	42 - 176 300 183 
3320 Payables: 

3322 5 5 15 
3330 Loans: 

3331 Bank loans ................... 60 	206 - 135 - 189 110 142 	- 	6 -285 - 118 - 	129 
3332 43 	90 70 - 	23 71 81 	- 	20 - 	7 137 54 
3420 Bonds: 

3423 

Trade 	......................................................................... 

63 	148 56 49 142 84 	58 86 251 228 
3510 

Other 	loans 	.............................................................. 

ClaIms on associated enterprises: 

3511 

Municipal government bonds .................................. 

1 	- -- -- 1 -- 	-- -. - - 
I 

Government 	................................................................ 

Other liabilities 5 15 

Discrepancy (1900-2000) 	............................................. 118 	498 85 - 497 246 213 	54 - 478 76 - 211 
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TABLE 6- 37. Sector Flows, by Quarters, 1969-71 

Sector XII. Social Security Funds 

9 months ended 
Category 	

1969 	 1970 	 1971 	 September 30th 
Category 	 ._________ 	-- 	-  

No. 	 1 	II 	L ' 	'L 	° 	
1911 

millions of dollars 
1100 	Gross domestic sa'ing ....................................................... 207 	271 	:142 	300 	231 	304 	414 	291 	913 	1,009 
1400 	Net domestic saving ...........................................................207 	271 	342 	300 	231 	304 	414 	291 	913 	1.009 

1500 	Non-Financial capital acquisition ...... .............................. 

	

.....- 	- 	- 	- 	- 	- 	- 	- 	- 	- 

1900 	Net lending or borrowing (1100- 1500) .................................207 	271 	342 	300 	231 	304 	414 	291 	913 	1,009 
2000 	Net Financial investment (2100-3100) .............................207 	271 	342 	300 	231 	304 	414 	291 	913 	1,009 
2100 	Net Increase in ClrnciaI assets ....................................207 	271 	342 1 	300 	231 	304 	414 	291 	913 	1,009 
2420 	Bonds: 
2421 	Government of Canada bonds ...................................2 	1 	1 1 	1 	1 	3 	2 	3 	6 
2422 	Provincial government bonds..................................169 	177 	753 	225 	208 	179 	339 	238 	655 	756 
2510 	Claims on associated enterprises: 
25 13 	Government 	................................................................31 	88 	85 	70 	15 	120 	69 	45 	243 	2 1 4 
2610 	Other financial assets .................................................5 	5 	3 	4 	7 	4 	3 	6 	12 
3100 	Net increase in liabilities ................................................ 	... 	. .. 	... 	.., 	,,. 	... 
4000 	Discrepancy 41900- 2000) . ----------------------------------------------- 	- 	- 	- 	- 	- 	- 	- 

TABLE 6-38. Sector Flows, by Quarters, 1969-71 

Subsector XII 1. Social Security Funds: Federal 

	

1969 	 1970 	 1971 
Category 

Category 	 / 	1 	- 	r 	IV 	I 	L1 ___i__!i_i _±!1 
millions of dollars 

1100 	Gross domestic saving ........................................................162 	211 	263 	224 	190 	252 	333 	219 	698 	801 
1400 	Net domestic saving .........................................................162 	211 	263 	224 	190 	252 	333 	219 	698 	8( 

1500 	Non-financial capital acquisition ......................................... 	. .. 	... 	... 	... 	... 	... 	... 	.. . 

1900 

	

	Netlendingorborrowing(1100-lSOO) ..............................162 	211 	263 	224 	190 	252 	333 	219 	698 	804 
m' 2000 	Net firncial iestmerg (2100-3100) -- ........- 	162 	211 	263 	224 	190 	252 	333 	219 	698 	804 

2100 	Net increase in Firncial assets ...................................162 	211 	263 	224 	190 	252 	333 	219 	698 	804 
2420 	Bonds: 
2421 	Government of Canada bonds ._... ....................2 	1 	1 	1 	1 	1 	3 	2 	3 	6 
2422 	Provincial government bonds ................................169 	177 	253 	225 	208 	179 	339 	238 	655 	756 
2510 	Claims on associated enterprises: 
2513 	Government 	.............................................................14 	28 	6 	- 6 	- 26 	68 	- 12 	- 27 	28 	29 

O 2610 	Other 	nancial assets ...............................................5 	5 	3 	4 	7 	4 	3 	6 	12 	13 
3100 	Net increase in liabilities ................................................. 	... 	... 	... 	... 	... 	... 
4000 	Discrepancy 11900-2000) -- ............................. ..- 	- 	- 	- 	- 	- 	- 	 - 	- 

TABLE 6-39. Sector Flows, by Quarters, 1969-71 

Subsectur XII 2. Social Security Funds: Provincial 

	

1969 1970 	 9 months ended 

	

-_________ 	 1 	September 30th 
Category 	 - - 	 .

1970 	1=971 
Category 	

I 	 ' 	I 	' 	L_Il I 111 - No.

millions of dollars 

1100 	Grossdomestic saving .....................................................45 	60 	79 	76 	41 	52 	81 	72 	215 	205 
1400 	Net domestic saving ......................................................45 	60 	79 	76 	41 	52 	81 	72 	215 	205 

1500 	Non-financial capital acquisition ........- ............- 	... 	,.. 	... 	... 	.., 	... 	... 

1900 	Net lending or borrowing (1100-1500). ............................45 	60 	79 	76 	dl 	52 	81 	72 	215 	205 
2000 	Net financial investment (2100-3100) ..........................45 	60 	79 	76 	41 	52 	81 	72 	215 	205 
2100 	Net increase in fInancial assets .................................. 45 	60 	79 	76 	41 	52 	81 	72 	215 	205 
2510 	Claims on associated enterprises: 
2513 	Government 	.........................................................45 	60 	79 	76 	41 	52 	81 	72 	215 
3100 	Net increase in liabilities ........................................... 	... 	... 	... 	... 	... 	... 	... 	... 
4000 	Discrepancy (1900-2000) ...........................................- 	- 	- 	- 	- 	— 	- 	- 	- 	-. 



- 	::4 - 274 - •777 	- 495 

- 4 - 336 - 606 	- 556 

42 - 244 1,426 	- 351 

22 - 	52 70 24 
-- 1 -4- 3 

119 10 72 14 

-4 14 -59 it 

5 25 142 - 	116 

- 	8 - 	1 -145 - 	30 
28 59 416 250 

- 	II - 	24 - 	4 - 	49 
- 	8 37 271 56 

148 106 450 557 

- 	17 - 	55 - 	70 - 	111 

- 130 - 364 155 - 1273 

- - 133 119 

136 92 2,032 5 

36 329 1,240 497 
- 	82 -205 101 - 	371 

53 18 192 190 

- 	89 -179 277- 717 

100 118 203 267 

75 65 194 305 

- 	56 - 	58 -146 - 	176 

99 4 - 	29 10 

- 62 - 	Ill 61 

- 71 - 

1'RLF; 6-40. Sector Flows, by Quarters. 1969-71 

Sector XIII. Rest of the World 

	

1969 	 1970 	 1971 
Category 	

IV 	I 	II 	Ill 	IV 	I 	11 	j 	111 

- millions of dollars 

I 100 	Gross domestic sas tug ....................................... 	 230 	- 23 	- 196 	- 416 I - 480 	- 59 	- 53 	- 222 
1400 	Net domestic saving ...................................... 	 230 	- 23 	- 196 	- 416 	- 480 	- 	59 	- 55 	- 222 

1500 
	

Non-financial capital acquisition .....................................40 	30 	52 	60 	22 	48 	39 	32 
1800 
	

Net purchases of esisting and intangible assets ._... 	40 	3() 1 	52 	60 	22 	48 	59 I 	52 

9 months end cr1 
September 30th 

1970 1 1971 

-633 - 336 

-635 - 336 

142 	159 

142 	159 

Net lending or borrowing (1100- 1500) 	............................. 190 - 	53 - 248 - 476 - 502 - 107 

Net Financial investment (2100.3100) 	............................. 195 	i 4 - 201 1 - 409 - 527 - 

Net increase in Financial assets ............................... ..146 379 635 412 - 	96 - 349 
Currency and deposits: 

Currency and bank deposits......... ......... ............... 47 26 37 7 - 	40 54 . 

5 -- - 	4 -. 1 - 	4 Deposits in other institutions 	............................... 

Loans: 
Other 	loans...................................... . ...................... 97 - 	36 123 - 	15 - 181 - 	15 . 

19 - 	9 - 	6 - 	44 - 	14 1 Government of Canada treasury bills .......................

Finance company and other short-term commercial 
paper......................................................................... 78 - 	89 138 73 152 - 146 

Bonds: 
Government of Canada bonds............................... - 	8 3 - 138 - 	10 - 	4 - 	21 

180 242 8 166 - 	6 165 Provincial government bonds ..................................
Municipal government bonds 	................................ 

.. 

- 	2 15 - 	1 - 	18 - 	29 - 	14 
145 55 71 133 27 

Claims on associated enterprises: 

. 

. Other Canadian bonds 	.. ..........................................47 

Corporate 	............................................................. 

. 

176 215 59 240 303 

Stocks 	......................................................................... 

.98 

. 5 31 - 	75 - 	26 - 	12 - 	39 

Other financial assets: 
(a) Other 	................................................................... - 	110 - 278 283 150 - 356 - 779 

- - - - - - 

(c) Special 	Drawing Rights 	.................................. - 133 - - - 119 
(b) Columbia River Treaty 	....................................... 

Official monetary reserve offsets 	. ..........................- 

.. 

- - -- - 	1 -- - - 

Net increase 	in liabilities ............................................ 	. 

.. 

351 375 836 821 431 - 243 
Official International reserves: 

Official holdings of gold and foreign exchange 80 344 762 134 30 132 
International Monetary Fund, general account 82 40 8 53 98 - 	84 
Special Drawing Rights 	....................................... - 143 11 38 1 119 

Currency and deposits: 
Foreign currency and deposits 	............................. 104 - 	54 - 323 654 - 158 - 469 

Loans: 
Other 	loans 	............................................................... - 	23 15 88 100 34 49 

Claims on associated enterprises: 
102 . 

156 

153 39 2 86 165 

Foreign Investments 	._ 	.............................. - 105 - 	49 8 73 - 	62 

Corporate 	................................................................. 

- 161 300 - 168 287 - 	93 Other 	11&bll It i-s 	.........................................................162 

Discrepancy (1900- 2000 	............................................. 

.

5 - 	57 - 	47 - 	67 25 - 	I 

1900 

2000 

2100 

2310 
2311 
2312 

2330 
2332 

2340 

2350 

:420 
:42 1 
422 
423 

2424 

2510 
2512 

2520 

2610 

2700 

3100 

3200 
3211 
3212 
3213 

3310 
3313 

3330 
3332 

3510 
3512 

3530 

3610 

- 

Iris discrepancy results from Balance of Payments (Catalogue 87-00 1) revIsions for 1969-7 1 which have not been incorporated in the National Income 
nditure Acunts (Catalogue 13-001). 



	

6.997 	14,841 

	

3.079 	3.994 

	

948 	2.583 

	

1,955 	5.101 

	

256 	700 

	

77 	190 

	

150 	431 

	

29 	79 

	

130 	241 

	

57 	168 

: 3  

	

34 	6 

	

9 	8 

	

4 	2 

	

26 	56 

	

32 	6I 

	

4 	1 

	

281 	51 

	

8 	'71 

	

11 	- 48 

	

2 	-1 

	

22 	13( 

	

35 	68 

	

6 	1 
29 

	

239 	I 	19 
6422,37: 

	

292 	1, 
17, 

 

	

350 	1, 19' 

	

291 	91 

	

219 	691 

	

72 	211 

	

- 222 	1 	-631 

16,474 
S. 301 
2.708 
5,308 

747 
183 
480 
84 

307 
187 
120 

22 
20 

9 

69 
104 

12 

92 

66 
7 
5 
4 

68 
87 

9 
78 

145 
2, 447 
1, 258 
1,189 
1,009 

ROt 

-3981 -82' IT 
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TABLE 6-41. Sector Flows, by Quarters, 1969-71 

Sector XIV. Residual Error of Estimate, Income and Expenditure Accounts 

I 1970 1971 Septemb'r 30th 
Category - ________________ -- - 

Category IV I 	J II III IV I II III 1970 1971 

millions of dollars 

1100 - 439 - 223 - 165 376 - 323 - 410 - 396 - 827 - 1, 129 

1101 Residual error of estimate, Income and expenditure 
114 

. 	

114 

- 439 - 223 - 165 376 - 323 - 410 - 396 - 827 - 	1, 129 

1500 Non-rinancial capital scquisltion 	.................................. 438 224 165 - 375 323 410 396 827 1.129 

1501 

accounts 	........................................................................ 

Residual error of estimate, income and expenditure 

Gross domestic saving .......................................................114 

accounts 	.... 	................................................................. 

. 

- 114 438 224 165 - 375 323 410 396 827 1, 129 

1900 

. 

228 - 877 - 447 - 330 751 - 646 - 820 - 792 - 1,654 - 2.258 

2000 

Net lending or borrowing (1100-1500) .............................

Net financial investment (2100-3100) 	......................... ... ... ... ... . 	. - ... ... 

4000 Discrepancy (1900-2000) 	................................................. 228 - 877 - 447 - 330 751 	- 646 - 820 - 792 - 1,654 - 2,258 

TABLE 7- 1. Category, by Quarters, 1969-71 

Gross Domestic Saving, Sector and Subsector Transactions 
(Financial Accounts, Category 1100) 

1969 	 1970 	 1971 

IV 	I 	I 	II 	III 	F IV 	I 	II 

of dollars 

4,176 5,301 

	

1.066 	1.156 

	

888 	872 
1,524 1,829 

	

253 	238 

	

49 	57 

	

176 	154 

	

28 	27 

	

73 	104 

	

66 	64 

	

7 	40 

	

20 	8 

	

4 	'7 

	

1 	4 

	

22 	21 

	

12 	60 

	

4 	4 

	

8 	56 

	

29 	29 

	

7 	1 

	

2 	4 

	

21 	25 

	

21 	31 

	

-3 	6 

	

24 	25 

	

- 534 	150 

	

922 	883 

	

636 	330 

	

286 	553 

	

304 	414 

	

252 	333 

	

52 	81 
- 59 - 55 

-323 -410 

Sector I Subsector 

II 
'II 
Iv 

IV 1.  
IV 2.  
IV 3.  

V 
Vi. 

VI 
VII. 
VI 2. 

VI 2.1. 
VI 2.2. 
VI 2.3. 
VI 2.4. 
VI 2.5. 

VII 
VII 1. 
VII 2, 
VII 3. 
VII 4. 

VIII 
VIII 1. 
VIII 2. 
VIII 3. 
VflI 4. 

IX 
IX I. 
IX 2. 

X 
XI 

Xli. 
XI 2. 

XII 
XII 1. 
XII 2. 

XIII 
XIV 

Gross domestic 	saving ....................................... 4 , 035  4,107 4,786 5,954 3.688 
- 338 958 700 2,336 - 	 19 Persons 	........................................................... 

Unincorporated business ...............................8 19  . 

477 
827 864 892 905 

Non-financial private corporations .............. . 	

. 

1,481 1,843 1,777 1,563 

Non-financial government enterprises 177 247 225 228 178 
56 59 75 44 

Provincial 	.................................................. 104 164 140 127 106 
26 27 26 26 28 

Federal .........................................................4 7  

1 - - - - - - 

Municipal 	..................................................... 
The monetary authorities ................................. 

I -- -- -- 1 Bank 	of Canada ............................................. 
Banks and similar lending institutions 82 56 90 101 59 

35 63 53 52 12 
47 - 	 7 37 49 47 

Quebec savings banks .......................... - 	 1 -- - - - - 2 
Credit unions and caisses populalres 20 - 	 32 15 26 19 

5 5 1 2 - 	 7 
5 

. 

1 2 - - 17 
Sales 	finance 	and 	consumer 	loan 

1 8 19 19 21 16 

Insurance companies and pension funds - 	 2 13 36 14 28 
3 4 4 4 4 
- - - - - 

Chartered 	banks 	........................................... 
Other lending institutions ........................... 

Fire and casualty insurance companies - 	 5 9 32 10 24 

Trust 	companies ........................................ 

- - - - - 

Mortgage loan companies .......................... 

Other private financial institutions 51 31 31 15 11 

companies 	.............................................. 

I - 	 5 1 4 6 

Life Insurance companies ............................
Fraternal benefit societies ......................... 

Mutual 	funds 	...........................................- 4 41 5 12 2 
I - 	 2 - 	 2 - 	 1 1 

Pension 	funds 	.............................................. 

Other, 	n.e.i. ................................................ 45 79 27 24 2 

Investment 	dealers 	....................................... 

20  24 21 23 25 

Closed-end funds .......................................... 

4 

.. 

5 2 -- 3 
Public financial institutions ...........................

Federal........................................................... 
16 19 19 23 22 Provincial 	..................................................... 

Federal 	government 	....................................... 580 - 179 158 213 333 
Provincial and municipal governments 617 840 1 	895 636 477 

410 466 328 380 234 
207 374 567 256 243 
207 271 342 300 231 

Federal ......................................................,, 162 211 263 224 190 

Provincial 	.................................................... 
Municipal 	...................................................... 

45 60 79 76 41 

Social 	security 	................................................ 

230 - 	 23 - 196 - 416 - 480 
Provincial 	.................................................... 

Rest 	of the 	world 	............................................ 
Residual error of estimate, 	income and 

expenditure accounts .................................. 114 - 439 - 223 - 165 376 

9 months ended 
September 30th 

III 	19701971 



1 .'tBt.F. 	-2. (ategorit's, by Quarters. 1969 -fl 

Residual Error of Estimate, Income and Expenditure Accounts 
(Financial Accounts. Categories 1101 and 1501 

Subsector 

1169 1970 
______  

1971 
_____________ 

September 30th 

1970 	1971 IV I Il J 	III IV I J 	UI 	J 
- millions of dollars 

Gross domestic saving ......................................... 114 - 439 - 223 - 165 I 	376 	- 323 - 410 396 - - 	1,129 
Residual error of estimate, income and ex- 

penditure accounts ........................................ .114 -439 -223 - 165 376 	-323 -410 - 396 -827 - 	1,129 

on-financia1 capital aciisition ...................... 114 438 224 165 - 375 	323 410 396 827 1.129 
Residual error of estimate, 	Income and ex- 

1H .175 771 I% - 775 	727 410 o; .:. 

I 	It1.I 	7 -ii. (utt-gor, b 	(uari,r, 1469- 71 

(,iI)ital (onsUinption Allowances and Miscellaneous Valuation Adjustrneiits, Sector and Subsectur Transactions 

(Financial Accounts. Category 1200 

subsector 

196q 

IV 

1970 1971 9 months ended
September 30th 

I U In F
__________  

iv I Ii 111 1970 	1971 

millions of dollars 

Capital consumption allowances and miscel- I 
laneous valuation adjustments ........................2.360 	2.376 2.520 2,528 2.474 2,537 2,633 2,648 7,424 7,818 

Non-financial private corporations.................. 	.. 123 	1,109 

817 834 836 843 864 880 2,445 2.587 Unincorporated business ...................................787 	794 

1.224 1.208 1.140 1.181 1,248 1.240 3,541 3.669 

H 	 Non-financial government enterprises ............ 	146 	166 

. 

165 165 165 176 176 176 496 528 
1. 	 Federal ............................................................ 	.50 	57 

. 

57 57 56 61 61 61 171 183 
I 7 	2. 	 Provincial ...................................................... 	77 	89 89 89 89 94 95 94 267 283 
7. 	3. 	 Municipal .........................................................19 	20 19 19 20 21 20 21 58 62 

The monetary authorities .................................. 	.1 	-- -- -- -- -. -- - - 
-- -- 1 -- -- -- -- -- 

Banks and similar lending institutions 	 17 	16 18 16 18 18 18 17 48 53 
511. 	 Chartered 	banks 	............................................9 	9 9 10 10 ii 11 10 28 32 
%:5. 	 Other lending institutions .............................8 	7 7 6 8 7 7 7 20 21 

1. 	 Bank of Canada .............................................. 	...-- 

VI 2.1. 	Quebec savings banks ..............................1 	-- -- -- I -- -- __ -- -- 
VI 2.2. 	Credit unions and caisses populalres 	 1 	1 1 1 1 1 1 1 
vi 	2.3. 	Trust 	companies ........................................ 	

I 	 1 	1 1 1 1 1 1 
3 3 

VI 2.4. 	Mortgage loan companies .......................... 	1 i -- 1 1 
3 3 

VI 2.5. 	Sales fInance and consumer loan cam- 
1 2 3 

Insurance :ompsnies and pension 	nds 	 : 	: : : : : : : 
.1 1. Life insurance companies ............................ 	I 	 3 	4 4 4 4 4 4 

1 3. 	 Fire and casualty insurance companies 	 1 	-. -- -. I -- -- 
4 

-- 
12 
-- 

12 
-- 

H 	 Other private financial institutions ................ 	-- 	-- -. -- 1 -- -- -- -. -- 
III 4. 	 Other, 	n.e.i... ................................................. 	...-. -- -. 1 -- -- -- 

I S 	 Public financial institutions ............................2 	- - -- - - - - -- - - -- - - - - 
IX1. 	 Federal ............................................................ 	.. -- -- -- -- -. 

S 	 Federal government .......................................... 	

. 	

55 

-- -- -- -- -- -- .- -_ IX 	2. 	 Provincial 	.........................................................-- 

.-- 
57 58 60 62 64 66 170 192 XI 	 Provincial and municipal governments 	 226 	232 

. 

237 243 248 253 259 265 712 777 XI 	1. 	 ProvIncial 	.......................................................111 	113 118 118 119 120 122 124 347 366 
XI 	2. 	 MunIcipal ........................................................- 	115 	119 121 125 129 133 137 141 35 Ill 
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Sector 	Subsector 

II 

III 

IV 

IV 1.  

IV 2.  

IV 3.  

VI 

VII. 

VI 2. 

VI 2.1. 

Vi 2.2. 

VI 2.3. 

VI 2.4. 

VI 2.5. 

VII 

VII 1. 

VII 3. 

VIII 

VIII 1. 

VIII 2. 

VIII 3. 

VIII 4. 

IX 

Ix I. 

IX 2. 

X 

XI 

XII. 

XI 2. 

XII 

XII I. 

XII 2. 

XIII 

170 2,489 :1.591 838 1,962 3.078 4,745 8,230 

358 700 2,336 - 	 19 1.066 1,156 3,079 3,994 

33 	I 47 58 69 45 8 68 138 

372 619 569 423 343 581 715 1,560 

81 60 63 13 77 62 80 204 

1 2 18 - 	 12 - 	 12 - 	 4 16 

75 51 38 17 82 59 56 1;-i 

7 7 7 8 7 7 8 21 

40 74 85 41 55 86 113 199 

54 44 42 2 55 53 47 140 

14 30 43 39 - - 33 66 59 

33 14 25 18 - 	 21 7 33 6 

4 -- I- 8 3 6 8 5 

16 -- 3 3 1 

15 15 17 12 18 17 22 47 

9 32 10 23 8 56 28 51 

9 32 10 23 8 56 28 51 

31 31 15 10 29 29 8 77 

5 1 4 6 7 1 - 	 1 -- 

41 5-12 2 21 4 -11 -48 

2-2-1 1 -1 -1 -2-5 

79 27 24 1 21 25 22 130 

24 21 23 25 21 31 35 68 

5 2 -- 3 - 	 3 6 6 7 

19 19 23 22 24 25 29 61 

234 101 155 273 - 596 86 173 22 

608 658 393 229 669 624 377 1,659 

353 212 262 115 516 208 168 827 

255 446 	1  131 114 153 416 209 832 

271 342 300 231 304 414 291 913 

211 263 224 190 252 333 219 698 

60 79 78 41 52 81 72 215 

23 - 196 -416 -480 - 	 59 -55 -222 -635 

TABLE 7-4. Category, by Quarters, 1969-71 

Net Domestic Saving, Sector and Subsector Transactili- 

(Financial Accounts, Category 1400) 

1969 	 1970 	 1971 	 9 months onI 
September 30 

IV 	I 	I 	II 	III 	IV 	I 	II 	III 	1970 1 	971 

millions of dollars 

	

Net domestic saving ............................................ 	1.361 

	

Persona............................................................ 	- 338 

	

Unincorporated business ................................ 	32 

	

Non-financial private corporations ................ 	354 

	

Non-financial government enterprises .......... 	31 

	

Federal.......................................................... 	3 

	

Provincial .................................................... 	27 

	

Municipal...................................................... 	7 

	

Banks and similar lending institutions ........ 	65 

	

Chartered banks .......................................... 	26 

	

Other lending institutions .......................... 	39 

	

Quebec savings banks ............................ 	-2 

	

Credit unIons and caisses populaires 
	19 

	

TruSt companies ...................................... 	4 

	

Mortgage loan companies ........................ 	4 

Sales finance and consumer loan com- 

	

panies.................................................... 	14 

	

Insurance companies and penston funds ...... 	6 

Life insurance companies .......................... 

	

Fire and casualty insurance companies.... 	6 

	

Other private financial institutions .............. 	51 

Investment dealers ..................................... 

Mutual funds 	................................................ 	4 

Close-end (ends .......................................... 

	

Other, n.e.i . .................................................. 	45 

	

Public financial institutions .......................... 	18 

	

Federal.......................................................... 	3 

	

Provincial................................................... 	15 

	

Federal government ........................................ 	526 

	

Provincial and municipal governments ......... 	391 

	

Provincial .................................................... 	299 

	

Municipal...................................................... 	92 

	

Social security ................................................ 	207 

	

Federal......................................................... 	162 

	

Provincial .................................................... 	45 

	

Rest of the world ............................................ 	230 

9,785 

5.301 

121 

22 

254 

155 

99 

19 

92 

92 

66 

7 

5 

4 

68 

87 

9 

78 

- 337 

1,670 

892 

778 

1,009 

804 
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T-BLF 7-5. Cate8ory, by Quarters, 1969-71 

\on-tinanci1 Capital 	%cquisition, Sector and Subsector Transactions 
)F'lnancia I Aounts, Catcgorv 1500) 

1969 1970 1971 

IV 

- 

I 

- - 	
-- 

II III IV I IIJ III 1970 1 	1971 

- mI1llonsTllars 

Son-Ilnanciai capital acquisition 	....................... 4,035 1 4.107 4.786 5,954 3,688 4,176 5,301 1 6,997 14,847 1,474 

Persons 	.............................................................. ill - 	69 - 	90 - 	95 - 	70 - 114 - 114 - 118 - 254 - 346 

449 1.106 1.758 677 503 1.340 2.284 3,313 4.127 

Non-financial private corporations 	................. 2,206 2,189 2.140 2.378 1,954 2,155 2,130 2,495 6,707 6,780 

504 407 503 547 486 508 516 632 1,457 1,654 
lii 87 67 93 35 118 40 139 247 297 
36 1  292 406 470 417 346 438 452 i, 118 1.236 
32 28 30 34 34 42 38 41 92 121 

1  1 1 2 1 1 -. -- 4 1 
1  1 1 2 1 I • - •• 4 1 

Municipal ........................................................... 

Banks and similar lending InstitutIons 37 26 24 19 16 33 .26 27 69 86 
29  16 15 15 13 19 18 17 46 54 

Unincorporated business ...................................556 

Bank of Canada .............................................. 

8  10 9 4 3 14 8 10 23 32 
- - - - - - 1 - - 1 - 	I - - -. 

Non-financial government enterprises ..............
Federal 	............................................................. 

Quebec savings banks .................................
Credit unions and caisses populalres 3 2 4 3 2 9 1 3 9 13 

Provincial 	........................................................ 

1 -- - 	2 - 	5 -- -- 3 - 	1 3 Trust companies ............................................. 
- 	1 1 2 - 	1 2 1 1 3 2 5 

Sales finance and consumer loan com- 
6 3 4 3 4 5 2 13 11 

The monelary authorities 	.................................. 

Chartered 	banks 	............................................... 

Insurance companies and pensions funds 32 14 16 25 21 23 18 32 55 73 

Other lending institutions ............................... 

Mortgage loan companies 	......................... 

Life insurance companies .............................. 29  13 15 23 25 22 17 33 51 72 
I 	-- -- -- -- -- 

panies 	..................................................... 6  

Fire and casualty Insurance companies ,, I 1 1 1 1 -- 3 
Fraternal benefit societies ............................ 

2 -- -- 1 - 	5 1 1 1 1 1 Pension 	funds .................................................. 

1  2 I 1 - - 	I - 	1 3 4 1 Other private financial instItutions .................. 
- - - - I 1 1 -- - - 2 Investment 	dealers ......................................... 

Mutualfunds 	................................................... - - - - - - - - - - 
Closed-end 	funds 	........................................... - - - - -- -. - - -- - -. - - 
Other, 	n,e.i. 	.................................................. 1 2 -- -- 1 - 	1 - 	1 3 2 

10  ] 	6 7 5 18 6 7 7 18 20 
9  6 5 6 8 6 6 7 17 19 
I - - 2 - 	i 10 -- 1 -- 1 

130  90 114 193 135 77 129 196 397 402 

Provincial and municipal governments 743 524 688 896 803 616 781 991 2.108 2.388 

..... 

381  273 264 381 395 341 318 431 918 1.090 

Public financial Institutions 	............................. 

362  251 424 515 408 275 463 560 1.190 1.298 

Federal 	.............................................................. 
Provincial 	........................................................... 

Federal 	government ............................................. 

... ... ... . 	-. ... ... ... 

... ... ... -.. ... 

Provincial 	........................................................ 
Municipal .......................................................... 

Provincial....................................................  ... ... ... ... , 	. 	- . 	-. 

Social security 	................................................................ 
Federal....................................................................... 

40  

............. 

30 52 60 22 48 59 52 142 159 Rest of the world 	................................................. 

Residual error of estimate, income and ex- 
penditure accounts ......................................... - 114 438 224 165 - 375 323 410 396 827 I, 129 

Sector 	Subsector 

II 

III 

iv 
lvi. 
IV 2. 
IV 3. 

V 
vi. 

VI 
VII. 
VI 2. 

VI 2.1. 
V12.2. 
\I 2.3. 
Vi 2.4. 
\'l 2.5. 

VII 
Vii I. 
Vii 2. 
VII 3. 
VII 4. 

VIII 
VIII 1. 
Viii 2. 
VIII 3. 
VIII 4, 

XI. 
X 2. 

X 

XI 
XII. 
Xi 2. 

XII 
XII I. 
XII 2. 
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TABLE 7-6. Category, by Quarters, 1969-71 

Gross Fixed Capital Formation, Sector and Subsector Transactions 
(Financial Accounts, Category 1600) 

Sector Subsector 
1969 1970 .. 194 9 months ended 

September 30th 

IV 1 11 III 
- 

IV I II 
_______________________  

III 1970 1971 

mLlLions of dollars 

4,574 3,860 4,403 4,854 4.844 4,112 5,076 5,510 13,117 14.69$ 

II 1,020 872 975 1,032 1,088 911 1,170 1,219 2,879 3,300 
Ill 2,213 1,875 2,103 2,227 2,269 1.893 2,446 2,545 6,205 6,884 
IV 489 460 532 558 555 628 573 586 1,550 1,787 

LV 1. 113 109 129 135 134 152 140 143 373 435 
IV 2.  344 323 373 389 387 434 395 402 1,085 1,231 
IV 3.  32 28 30 34 34 42 38 41 92 121 

V 1 1 1 2 1 1 - - -- 4 
V 1. 1 1 1 2 1 1 -- -- 4 

VI Banks and similar lending institutions 17 25 25 25 25 30 26 30 75 86 
Vii. 

Gross Used capital formation 	............................. 

12 18 17 18 16 19 18 17 53 54 
VI 2. 

Non-financial private corporations 	................. 

Non-financial government enterprises ............. 

5 7 8 7 9 11 8 13 22 32 
VI 2.1. 

Federal 	........................................................... 

Quebec savings banks ................ -- .- - - .. 1 -- i -, -. 
VI 2.2. 

Provincial 	...................................................... 
Municipal 	........................................................ 

Credit unions and caisses populaires - - 1 3 3 2 6 - 3 7 g 
VI 2.3. -. I -- -- -- - - -. 3 1 3 
VI 2.4. 

Unincorporated business ................................... 

Bank of Canada 	............................................. 

- - 1 2 - - 2 1 1 3 3 5 
VI 2.5. 

Chartered banks 	............................................. 
Other lending institutions ............................. 

Sales finance and consumer loan com- 
5 4 3 4 4 4 6 4 11 14 

VII 

The monetary authorities 	................................. 

Trust companies 	.......................  ............. 
Mortgage loan companies 	......................... 

Insurance companies and pension funds 8 12 12 12 13 11 Il II 36 33 
VII 1. 

panies 	..................................................... 

7 11 11 Ii 12 ii 11 11 33 33 
VII 2. - - -. -- -. -- -- -- -- -- 
VII 3. 

Fraternal benefit societies 	........................ 
Fire and casualty insurance companies , 1 1 1 1 1 -- -- .- 3 - - 

VII4. Pension 	funds 	.................... .......................... - - - - - - - - - - 

VIII Other private financial institutions -- 2 -- -. -- -- -- 2 2 2 
VIII1. 

Life insurance companies 	........................... 

Investment 	dealers .......................................  -. - - - - -- '' -_ -- -- - - 

VIII 3. - - -. - - - - - - - - - - - - - - - - 

VIII 4. Other, 	n.e.i. 	.................................. .. ............. -- 2 -- - - '- -- -- 2 2 2 

IX 

Closed-end funds 	........................................... 

-- 

.

. 

- - 3 - - 4 - - 1 -- 3 
IX 2. 

Public financial institutions 	........................... 
-. 

. 

- - 3 - - 4 - - 1 - - 3 1 

X 143 121 105 163 161 124 121 195 389 440 

Xl 

ProvIncial 	....................................................... 

Provincial and municipal governments 683 492 647 835 728 514 728 922 1.974 2,164 
Xli. 

Federal government._........................................

Provincial.................................................   365 285 267 365 365 287 313 410 917 1,010 
XI 2. Municipal....................................................  .318 

. 
207 380 470 363 227 415 512 1.057 1,154 

TABLE 7-7. Category, by Quarters, 1969-71 

Value of Physical  Change in Inventories, Sector and Subsector Transactions 
(Financial Accounts, Category 1700) 

Sector Subsector 

1969 1970 1971 

- 	______ 

9 months ended 
September 30th 

- -- ______________ 
IV I II III 	IV I 	II 	III 1970 1971 

millions of dollars 

Value of physical change in inventories 	.......... - 425 - 191 159 935 - 781 - 259 - 185 1,09* 903 647 

II Unincorporated business 	................................ 464 

. 

- 423 131 726 - 411 - 408 170 1,065 434 827 

III 38 314 47 189 - 275 266 - 301 - 27 550 - 	62 

IV Non-financial government enterprises 15 - 	53 - 29 - 	11 - 	70 - 	77 - 	57 46 - 	93 - 	88 
IV 1.  

Non-financial private corporations 	................. 

Federal 	................................ 4 - 	16 - 56 - 36 - 	93 - 	28 - 	94 2 - 108 - 120 
IV 2.  11 - 	37 27 25 23 -. 	4.9 37 44 15 32 

X 

Provincial 	...................................................... 

Federal 	government 	.......................................... .- 	14 - 	29 10 31 1 	- 	 25 - 	40 3 7 12 - 	30 
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TABLE 7- 8.Category, by Quarters, 1969-71 

Net Purchases of Existing and Intangible Assets. Sector and Subsector Transactions 
(Financial Accounts. Category 1800) 

Sector Subsector 
1969 

iv 

1970 

i 	it 	ui 	iv 

1971 

I II 111 1970 1971 

millions of dollars 

Netpurchases and sales .................................. - - - - - - - - - - 

I Persons 	........................................................... . 

.. . 	

11 - 69 - 90 - 95 - 70 114 - 114 - 118 - 254 - 346 

ill Non-financial private corporations 	............. - 	45 -- - 10 - 38 - 40 - 	4 - 	15 - 	23 - 	48 - 	42 

IV Non-financial government enterprises -. -- -- -- 1 - 	45 

IV1. Federal 	........................................................ -6-6 -6 -6 -6 -6 - 	6 - 	6 -18 -18 

IV 2. 6 6 6 6 7 - 	39 6 6 18 - 	27 

VI 

.. 

Banks and similar lending institutions . 20 1 - 	1 - 	6 - 	9 3 - 	3 - 	6 - 

VII. 17 - 	2 - 	2 - 	3 - 	3 -- - 

VI 2. 

ProvIncial 	..................................................... 

3 3 1 - 	3 - 6 3 - 	3 

VI 2.1. 

Chartered banks 	.......................................... 

-- -- -. -- -- -. -- - 	I •- - 

VI 2.2. 

Other lending institutions ........................... 

CredIt unions and caisses populaires 

. 

3 1 1 -- 3 1 -. 2 4 

VI 2.3. Trust companies ...................................... -- •- - 	2 - 	5 -- •- - 	2 

VI2.4. Mortgage loan companies 	...................... - 	1 -. - 	I - -- .- -. - 

VI 2.5. Sales finance and consumer lo.n com- 
1 2 -. - - - 	1 - - - 	I - 	2 2 - 	3 

VII Insurance companies and pension funds 24 2 4 13 8 12 7 21 19 40 

VU 1. 22 2 4 12 13 11 6 22 18 39 

VII 2. - - - - - - - - - - • - - - - - -- - - 

VII 3. Fire and casualty insurance companies . - - - - - - - -- -- - - - - -. 

VU 4. 

Quebec savings banks ............................. 

2 -- -- 1 - 	5 

VIII 

panies................................................... 

Pension funds ...............................................

Other private financial Institutions 1 - - 1 1 • - - 	I - 	1 1 2 - 

VIII 1. Investment dealers ...................................... -- 1 1 - 	1 -- -. -. 2 

\'IlI 4. 

Life insurance companies 	...................... 

Fraternal benefit societies ......................... 

i -- -. - - I - 	I  

IX 

Other. n.e.i. 	............. .................................... 

0 6 4 5 14 6 6 7 15 19 

lxi. 9 6 5 6 8 6 8 7 17 19 

IX 2. 

Public financial institutions 	......................... 

.. 1 -- - 	j - 	1 6 -- -- -- - 	2 -- 

X 

Federal ..........................................................

Provincial ................................................... 

1 - 	2 - 	I - 	1 - 	1 - 	7 5 - 	6 - 	4 - 	8 

XI 

Federal government .........................................

Provincial and municipal governments .60 32 41 61 75 102 53 69 134 224 

XII. 16 - 12 - 	3 16 30 54 5 21 1 80 

Xl 2. 

Provincial ..................................................... 

Municipal ....................................................... 44 44 44 45 45 48 48 48 133 144 

Rest of the world .............................................. 40 30 52 60 22 48 59 52 142 159 
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TABLE 7-9. Category, by Quarters, 1969-71 

Net Lending or Borrowing, Sector and Subsector Transactions 
(Financial Accounts, Category 1900) 

Sector 

1969 1970 1971 9 months ended 

Subsector 

 
IV IH 	

j 	
IV 17ill 

1 II [HJ 1970 J 	1971 

millions of dollais 

. 

227 

- - 	- 	- - - - - 

Persons 	.......................................................... 1,027 790 	2,431 	51 1.180 1.270 3,197 4,248 5,647 

II 

keal accounts 	balance 	.........................................- 

. 

378 - 242 	- 866 	228 385 - 468 1,336 - 	730 - 1,419 

Ill 

Unincorporated business 	.................................263 

Non-financial private corporations 	................ 

. 

729 - 708 - 297 	- 601 	- 391 - 631 - 301 - 	540 - 1,606 - 1,472 

IV Non-financial government enterprises 	........... - 327 

. 

- 160 - 278 	- 319 	- 308 - 253 - 278 - 	376 - 	757 - 	907 

IV I. Federal 	......................................................... - 	64 - 	31 - 	8 	- 	18 	9 - 	69 17 - 	62 - 	57 - 	114 

IV 2. - 257 - 128 - 266 	- 293 	- 311 - 170 - 284 - 	302 - 	687 - 	756 

1V3. - 	6 - 	1 - 	4 	- 	8 	- 	6 - 	14 - 	11 - 	12 - 	13 - 	37 

V 

Municipal 	....................................................... 

The monetary authoritIes 	............. .................. - - 	1 - 	1 	- 	2 	- - 	1 - - - 	4 - 

Vi. 

Provincial 	....................................................... 

- - 	1 - 	1 	- 	2 	- - 	1 - - - 	4 - 

VI 

Bank 	of Canada 	............................. ........ ......... 

Banks and similar lending institutions 45 

.. 

30 66 	82 	43 40 78 103 178 221 

vii. 47 38 	'37 	- 	1 47 46 40 122 133 

VI 2. Other lending institutions 	.......................... 39 - 	17 28 	45 	44 - 	7 32 63 56 88 

VI2.1. 

Chartered banks 	............................................6 

- 	1 - - 	- 	I - - 	1 1 - - 

VI 2.2. 
Quebec savings banks 	............................. 
Credit union and caisses populaires 17 - 	34 11 	23 	17 - 	29 7 31 - 9 

VI 2.3. TrUst 	companies 	...................................... I 	5 4 1 	4 	- 	2 4 7 6 9 17 

VI 2.4. 8 - - 	1 	15 - 3 1 1 4 

Vi 2.5. 

Mortgage loan companies 	........................ 
Sales finance and consumer loan com- 

16 24 46 58 12 13 16 	17 	13 18 

Vii Insurance companies and pension funds - 	34 - 	1 20 	- 	11 	7 - 	11 42 - 8 31 

VII 1. - 	26 - 	9 11 	- 	19 	- 	21 18 - 	13 - 	29 - 	39 - 	60 

VII 2. Fraternal 	benefit societies 	........................ - - - 	- 	- - - - - - 

VII 3. Fire and casualty insurance companies ,,,, - 	6 8 31 	9 	23 8 56 28 48 92 

VII 4. - 	2 - - 	- 	1 	5 - 	I - 	1 1 - 	1 - 

VIII Other private financial institutions 50 29 30 	14 	11 30 30 5 73 65 

VIII 1. 1 - 	5 - 	3 	7 7 1 - 	I - 	2 7 

VIII 2. 

panies 	...................................................... 

4 - 	41 5 	- 	12 	2 2 4 - 	11 - 	48 - 	5 

viii 3. 

Life insurance companies 	............................ 

Investment dealers 	................................... 

1 - 	2 2 	- 	1 	1 - 	1 - 	I - 	2 - 	5 - 	4 

VIII 4. 

Pension 	funds 	.............................................. 

.. 

44 77 27 	24 	1 22 26 19 128 67 

ix 

Mutual 	funds 	................................................. 
Closed-end funds ...........................................
Other, 	n.e.i.................................................... 

10 18 14 	18 	7 15 24 28 50 67 

LXI. - 	5 - 	I - 	3 	- 	6 	- 	5 - 	9 - - 	I - 	10 - 	10 

1X2. 

Public financial institutions ...........................
Federal ...........................................................
Provincial ....... 15 19 17 	24 	12 24 24 29 60 77 

X 450 - 269 44 	20 	198 - 611 21 43 205 - 	547 

XI 

Federal government ..........................................

Provincial and municipal governments ........... - 126 316 207 	- 260 	- 326 306 102 - 	349 263 59 

xi 1. 29 193 64 	- 	1 	-161 295 12 - 	139 256 168 

XI 2. Municipal 	...................................................... -155 123 143 	-259 	-165 Ii 90 210 7 109 

XII 207 271 342 	300 	231 304 414 291 913 1,009 

XII 1. 162 

. 

211 263 	224 	190 252 333 219 698 804 

XII 2. 

Provincial 	..................................................... 

Provincial 	...........................................- 45 60 79 	76 	41 52 81 72 215 205 

XIII 

social 	security 	................................................... 
Federal 	........................................................... 

Best of the world 	................. ............................ 190 - 	53 - 248 	- 476 	- 502 - 107 114 274 - 	777 - 	495 

XIV Residual error of estimate, income and ex- 
228 

. 

-877 447 	-330 	751 -646 -820 - 	792 - 1,654 - 2.258 penditure accounts 	................. .,, ........- 
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T.BLF. 7-10. ('ategory, by Quarters, 1969-71 

Net Financial Investment, Sector and Subsector Transactions 

(Financial Accounts, Category 2000) 

1969 1970 1971 9 months ended 
September 30th 

Sector Subsector 

IV I U UI IV I U III 1970 1971 

millions of doilars 

Total net change in investment ...................... - - - - - - - - - - 

I 22  616 144 1,048 793 444 445 1,557 1,868 2,446 

II 

Persons 	.......................................................... 

Unincorporated business ............................. 263  378 - 242 - 866 228 385 - 468 1,336 - 730 - 1,419 

II! Non-financial private corporations ............. - 690 - 616 - 220 - 144 - 424 - 499 - 319 	- 145 - 980 - 	 963 

IV - 358 - 159 - 133 - 306 - 108 - 	 15 - 282 	- 292 - 598 - 	 589 

IV 1. 

Non-financial government enterprises ....... 

- 	 76 - 	 55 64 - 	 6 54 - 	 50 - 	 24 47 3 - 	 27 

IV 2. 

Federal .......................................................

ProvincIal 	................................................ 282 - 105 - 196 - 298 - 162 26 - 282 	- 340 - 597 - 	 576 

IV 3. MunIcipal 	................................................. 	. - I - 	 1 - 	 4 - 9 4 1 - 	 4 14 

V The monetary authorities ...........................  - 	 1 3 2 - - 	 I - 1 4 - 

Vi. - - 	 1 3 2 - - 	 1 - 1 4 - 

V 2. - - - - - - - - 

V3 . 

Bank of Canada .......................................... 

Other .......................................................... -, - - - - - - - - 

VI 

Exchange 	fund account 	............................ 

Bsnks and similar lending institutions 110 - 	 6 - 	 8 29 188 - 	 18 21 42 15 45 

VII. Chartered 	banks 	...................................... 70 12 - 	 35 - 	 15 145 - 	 11 - 	 11 	- 21 - 	 38 - 	 43 

VI 2. Other lending institutions ....................... 40 - 	 16 2'? 44 43 - 	 7 33 63 53 88 

I 2.1. Quebec savings banks ........................ . 

...... 

- 	 i - - - 1 - - 	 1 1 - - 

2.2. Credit unions and caisses poputaires 18 - 	 35 10 22 16 - 	 29 7 31 - 	 3 9 

\l 2.3, 5 4 1 4 - 	 2 4 7 6 9 17 

VI 2.4. 

Trust companies 	................................... 

Mortgage loan companies ..................... 6 - - 1 15 - 3 1 1 4 

VI 2.5. Salesfinance and consumer loan com- 
panies ................................................. 

121 13 16 17 13 18 16 24 46 58 

Vii insurance companies and pension funds - 	 34 - 20 - 	 Ii 7 - 	 11 42 - 8 31 

VII 1. Life Insurance companies ....................... - 	 26 -. 	9 - 	 11 - 	 19 - 	 21 - 	 18 - 	 13 	- 29 - 	 39 - 	 60 

VII 2. - 

Vi? 3. FIre and casualty insurance companies - 	 6 8 31 9 23 8 58 28 48 92 

Vii4. - 	 2 - - - 	 1 5 - 	 I - 	 1 1 -. 	1 - 

VIII Other private financial institutions 50 29 30 14 10 29 33 5 73 67 

VIII I. 

Pension funds 	........................................... 

I - 	 5 - 3 7 7 1 	- 1 - 	 2 7 

VIII 2. 

Fraternal benefit societies .................... 	... 

4 - 	 41 5 '- 	12 2 2 4 	- 11 - 	 48 - 	 5 

Viii 3. 1 - 	 2 - 	 2 - 	 1 1 - 	 i - 	 1 	- 2 - 	 5 - 	 4 

Viii 4. Other, 	n.e.i. .............................................. 44 77 27 24 - 21 29 19 128 69 

IX 

Investment dealers ..................................... 

14 - 	 25 - 	 26 93 - 	 5 37 1 42 42 80 

IX 1. 3 - 	 41 : - 	 42 67 - 	 20 16 - 	 23 18 - 	 16 11 

1X2. 

Public financial institutions ........................

Federal ...................................................... 	... 

il 16 16 26 15 21 24 24 58 69 

X 494 - 356 157 4 229 - 666 152 96 - 195 - 	 418 

Xl 

Mutual 	funds 	............................................... 

Closed-end funds 	....................................... 

Provincial and municipal governments - 273 - 194 134 248 - 622 117 75 75 186 287 

XII. 

... 

171 76 8 - 211 319 39 	- 193 255 185 

XI 2. 

Provincial 	................................................... 

- 273 - 365 58 238 - 411 - 202 36 268 - 	 69 102 

XII 

Federal government 	...................................... 

MunIcipal 	................................................... 

207 271 342 300 231 304 414 291 913 1.009 

\II 	1. 

ProrinciaI 	..................................................- 

.. 162 211 283 224 190 252 333 219 698 804 

\lI 	2. 

Social 	security 	............................................. 

Federal ................ 	................................... 

45 60 79 76 411 52 81 72 215 205 

Vf! 

Provincial 	.................................................. 

Rest of the world ........................................... 195 4 - 201 - 409 - 52'? - 106 - 114 	- 336 - 606 - 	 556 



I iIiL1. 7 - 11. (ategory, by Quarters, 1969-71 

Net Incr&'ast' in Financial Assets, Sector and Subsector Transactions 

(Financial Accounts, Category 2100) 

or Subsector [_1969 

I 

1970 

ii 	ill IV  

1971 9 monthsg fl3  

IV 

____  

L 	II 

- 
III 1970 1971 

millions of dollars 

Net change 	in assets ....................................... 3,849 6,114 5,812 7,138 4,997 6.899 8,078 15,775 19,974 

129 115 1,380 1,828 430 1,093 2,087 1,624 3,610 

Unincorporated business ............................ 

. 
297 647 - 299 104 82 655 75 868 452 1.598 

Persons ..........................................................519 

Non-financial private corporations 391 279 1,236 539 - 146 339 1.290 1.162 2.054 2,791 

Non-financial government enterprises - 	58 

. 

253 - 	39 63 - 	57 64 73 56 277 193 

IV 1.  Federal ...................................................... 

.5,128 

10 134 38 - 	13 - 	27 74 46 31 159 151 

IV 2.  Provincial 	................................................ 49 119 - 	77 76 - 	30 - 	10 27 25 118 42 

IV3. 1 .. .. .. .. .. .. 

The monetary 	authorities ............................ 351 960 247 620 59 191 412 1,558 662 

VI. 

Municipal 	..................................................... 

Bank 	of Canada ........................................ 123 - 	161 226 84 553 255 295 214 - 19 254 

V 2. 

'2.2 

152 

. 
495 723 280 - 	32 397 - 	93 353 1,498 657 

V3. 

Exchange fund account 	........................... 

Other .......................................................... .47 17 11 51 99 - 	83 - 	11 - 155 79 - 249 

Banks and similar lending institutions I. 155 267 1,439 665 2, 106 1,763 2,074 1.591 2,371 5,428 

Vi 1. Chartered banks 	...................................... 572 - 179 903 393 1,802 1.073 1.694 901 1, 117 3.668 

VI 2. 583  446 536 272 304 690 380 690 1,254 1,760 

VI 2.1. 13 - 	1 9 10 24 11 12 21 47 

VI 2.2. 

Other lending institutions ......................

Quebec savings banks ......................... 21  

Credit unions and caisses populaires 96 

. 

60  

52 154 82 160 227 274 267 288 768 

VI 2.3. Trust 	companies ................................... 358 169 114 167 362 27 263 641 652 

VI 2.4. Mortgage loan companies ................... 91  114 53 125 148 31 61 114 292 206 

Vi 2.5, Sales finance and consuinerloan com- 
215 91 panies ................................................ - 161 - 	58 - 181 46 7 34 12 87 

Insurance companies and pension 	funds 563 459 482 422 684 421 530 460 1,363 1,411 

VU 1 147 166 166 143 192 179 184 142 475 505 

VII 2 - 	1 - - - 	1 - - - 	1 - - 1 - - - 	1 - 	I 

VII 3 Fire and casualty insurance companies 60 24 115 118 66 16 85 89 257 190 

VII 4 357  269 202 161 427 226 262 229 632 717 

Other private financial institutions 128 

... 

195 170 156 7 232 - 189 285 521 328 

111 	i 

Life ir&surance companies ......................... 

Pension 	funds ............................................ 

- 	70 207 181 127 - - 231 - 171 299 515 359 

III 2 

Fraternal benefit societies ..................... 

7 

..96 

- 	18 - 	59 30 - 	27 8 - 	32 - 	26 - 47 - 	50 

VIII 3 4 14 30 4 - 	2 - 	2 - 	8 1 48 - 	9 

VIII 4 Other. 	n.e.i. .............................................. 187 - 	8 18 - 	5 36 - 	5 22 11 5 28 

Mutual 	funds 	................................................ 

286 221 306 419 330 337 393 455 946 1, 185 

IX 	1, 

Investment dealers .................................... 

Public financial Institutions.........................

Federal ...................................................... 190 130 132 254 231 211 211 298 516 720 

IX 2, 

Closed-end funds 	........................................ 

ProvIncial 	..................................................... 

.... 

.... 

91 174 165 99 126 182 157 430 465 

1,325 - 141 198 664 1,655 70 80 503 721 653 Federal 	government 	...................................... 

Provincial and municipal governments 	_ 141 539 569 441 - 108 672 833 152 1,549 1,657 

XI 1 Provincial government .............................. 237 452 510 356 - 	31 557 755 60 1,318 1,372 

XI 2 Municipal government .............................. .- 	96 87 59 85 - 	77 115 78 92 231 285 

XI 207 271 342 300 231 304 414 291 913 1,009 

XII 1 

Social 	security 	............................................. 

162 211 263 224 190 252 333 219 698 804 

XII 2 

Federal ....................................................... 

Provincial 	................................................. 45 60 79 76 41 52 81 72 215 205 

42 -244 1.426 -551 
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TABLE 7-12. Category, by Quarters, 1969-71 

\ cI Increase in Liabilities, Sector and Subsector Transactions 
Financial Accounts. Category 31 OO 

Sector Sube. ctor 

1969 1970 1971 
- 

I 	U 	111 

9 months ended
September 30th 

- 

IV I 

__________________ 

LI 

- 

IV 1910 1911 

millions of dollars 

Net change 	in liabilities 	................ 5.228 3.849 6, 114 5,812 7, 136 4.997 6,899 8,078 15,775 19,974 

I Persons 	........................................................ 497 - 547 - 	 29 332 1.035 - 	 14 648 530 - 244 I, 164 

II Unincorporated business ............................. - 560 269 - 	 57 970 - 146 270 543 2.204 1,182 3,017 

III Non-financial private corporations.. ..... ...... 1,081 895 1,456 683 278 838 1,609 1,307 3,034 3,754 

IV Non-financial government enterprises 300 412 94 369 51 79 355 348 875 782 

IV I. 189 - 	 28 - 	 7 - 	 81 124 70 - 	 16 15€ 178 

IV 2. 

Federal 	..................................................66 

233 224 119 372 132 - 	 36 289 365 715 618 

IV 3. 

PTovinclal 	................................................. 

Municipal 	...................................................... 1 - 	 1 1 4 ,. - 	 9 - 	 4 - 	 1 4 - 	 14 

V The monetary authorities.. ................ .......... .322 352 957 245 620 80 191 411 1,554 682 

VI. Bank 	or Canada 	............................ 123 - 180 223 - 	 86 553 -254 295 213 - 	 23 254 

V 2. Exchange fund account 152 495 723 280 - 	 32 397 - 	 93 353 1,498 657 

V 3. Other 	.............................................. 47 17 11 51 99 - 	 83 - 	 11 - 155 79 - 249 

VI Banks and similar lending institutions 1,045 273 1,447 636 1,918 1,781 2,053 1,549 2.356 5,383 

Vii. 502 - 191 938 408 1,657 1,084 1,705 922 1,155 3,711 

VI 2. 543 464 509 228 261 697 348 627 1,201 1,672 

VI 2.1. Quebec savings banks ................ ........ 22 13 - 	 1 9 9 24 12 11 21 47 

VI 2.2. Credit unions and caisses populalres 78 87 144 80 144 256 267 236 291 759 

VI 2.3. 155 354 168 110 169 358 20 257 632 635 

VI2.4. 

Chartered 	banks 	...................................... 

85 114 53 124 133 31 58 113 291 202 

VI 2.5. Sales finance and consumer loan com- 

Trust 	companies 	.................................. 

203 - 104 145 - 	 75 - 194 28 - 	 9 10 - 	 34 29 

VII 

Other lending 	intitutlons ......................... 

Mortgageloancompanies ................. .... 

Insurance companies and pension funds 597 

... 

460 462 433 877 432 488 460 1,355 1,380 

VII 1, 173 175 177 162 213 197 197 171 514 565 
VII 2. 

- 	 1 -- - 	 1 -- - 	 1 -- - 	 1 -- - 	 1 - 	 1 
VII 3. 

panies... ......... 	...  ................... ............ 

Fire and casualty insurance companies 66 16 84 109 43 8 29 81 209 98 
VII 4. 359 269 202 162 422 227 263 228 633 718 

VIII Other private financial institutions 78 166 140 142 - 	 3 203 - 222 280 448 261 
VIII 1. Investment dealers 	.. .............................. 

- 	 71 212 181 124 - 	 7 224 - 172 300 517 352 
VIII 2. MutUal 	funds............................ 3 23 - 	 64 42 - 	 29 6 - 	 36 - 	 15 1 - 	 45 
VIII 3. 

PensIon 	funds 	........................................... 

Closed-end funds.. .................................. 3 16 32 5 - 	 3 - 	 I - 3 53 - 	 5 
VIII 4. 

Life Insurance companies 	....................... 

Other, 	fl.e.i....  ......................................... 143 - 	 85 - 	 9 - 	 29 36 - 	 26 - 	 7 - 	 8 - 123 - 	 41 
IX 

Fraternal benefit societies 	.. ............... .. 

272 

. 

246 332 326 335 300 392 413 904 1,105 
IX 1. 187 

.. 

171 174 187 251 195 234 280 532 709 
IX 2. ProvincIal.. .............................................. 85 

.. 

75 158 139 84 105 158 133 372 396 
X 

Federal 	................................................... 

831 

.. 

215 41 660 1,426 736 - 	 72 407 916 1, 
XI 

Public financial Institutions ...................... 

Provincial and municipal governments 414 733 435 195 514 555 758 77 1,363 1,390 
XII. 

Federal 	government...................................... 

237 281 434 348 180 238 716 253 1,063 1,207 
Xl 2. 

Provincial ................................................ 

177 452 1 - 153 334 317 42 - 176 300 183 
Municipal 	.................................................. 

Social 	security.  ............................................ 

XII1. Federal 	.................................................... 

XII 2. Provincial.............................................. 

11I 	 - Rest of the 	wrald.. ................................ ...... .. 836 821 431 243 156 - 	 92 2,032 5 
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TABLE 7- 13. Categories, by Quarters, 1969- 71 

Official International Reserves, Sector and Subsector Transactions 
(Financial Accounts, CategorieS 3210 and 2210) 

sector Subsector 
I196 1970 1971 

i 970[71 IV I 	II Ill IV 11 	1 in 
millions of dollars 

1 62  527 781 225 129 167 7 	142 1,533 316 

XIII 

Change In liabilities 	........................................... 
1 6 2  527 781 225 129 167 7 	142 1.533 316 Rest 	of 	the 	world 	............................................... 

Change 	in 	assets 	................................................. 162 527 781 225 129 I"? 7 	142 1,533 316 

V The monetary authorities .............................. 162 527 781 225 129 167 7 	142 1.533 316 

V 1. - 37 15 51 - 97 64 - 144 111 	- 	57 

- 93 	354 

- 31 - 	90 

V 2. 

Bank 	of Canada ............................................... 

152 495 719 271 - 34 394 1,485 655 

V 3. 

Exchange fund account .................................. 

Other ................................................................. 47 17 11 51 99 - 	83 - 11 	- 155 79 - 249 

TABLE 7- 14. Categories, by Quarters, 196.9 -71 

Official Holdings of Gold and Foreign Exchange, Sector and Subsector Transactions 
(Financial Accounts, Categories 3211 and 2211) 

1969 1970 1971 9 months ended 
September 30th 

ector Subsect.or ._. __________________________________ 

IV 1 II Ill IV --] 
 

I 
-- 	 -  -- I--  II III 1970 1971 

millions of dollars 

Change 	in 	liabilities 	............................................. 80 344 762 134 30 132 36 329 1.240 497 

XIII Rest 	of 	the 	sorld 	.............................................. 80 344 762 134 30 132 36 329 1,240 497 

Change 	in 	assets 	................................................... 80 344 762 134 30 132 36 329 1,240 497 

V The monetary authorities .. ............................ 	.80 344 762 134 30 132 36 329 

- 57 

1,240 497 

V 1. - 37 15 51 - 97 64 

- 35 

- 144 Ill 

- 78 

- 31 - 90 

V 2. 

Bank 	of Canada 	.............................................. 

. 	

3 

325 708 233 275 391 1,266 588 

V 3. Other................................................................. 

Exchange fund 	account ..................................120 

4 3 - 	2 1 1 3 - 	5 5 - 

TABLE 7-15. Categories, by Quarters, 1969-71 

International Monetary Fund, General Account, Sector and Subsector Transactions 
(Financial Accounts, Categories 3212 and 2212) 

Sector Subsector 
1969 	 1970 

- 
9 I 

- 

9 months ended 
September 30th 

IV I II III IV I II III 1970 1971 

millions of dollars 

82 40 8 53 98 - 84 - 82 - 205 101 - 371 

XIII Rest of the world 	............................................... 82 40 8 53 98 - 84 - 82 - 205 101 - 371 

Change in liabilities 	............................................. 

82 40 8 53 98 - 84 - 82 - 205 101 - 371 
V 82 40 8 53 98 - 84 - 82 - 205 101 - 371 

V 2.  

Change in assets 	.................................................... 

The monetary authorities ................................ 

32 27 -- -- -- - - - 68 

- 14 

- 	55 27 - 123 

V 3.  

Exchange fund account .................................. 

Other ................................................................. 50 13 8 53 98 - 84 - 150 74 - 248 
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T.'BLF 7- 16. ('ategories, by Quarters. 1969-71 

pcciaI I)rawing Itights,Sector and Subsector Transactions 
Financial Accounts, Categories 3213 and 2213 

Sector Subsector 
1969 1970 

r rn_i IV 

1971 9 months ended 
September 30th  

III 

millions of dollars 
143! 11 38 I 119 53 18 	192 	190 

XlII - 143 11 38 1 	I 119 53 18 	192 	190 

	

('hange In liabilities 	......................................... 
Rest of the world 	................ 	................... 

- 143 13 38 1 119 53 IS 	192 	190 
V 

Change In 	assets 	............................................... 
- 143 11 38 1 	j 119 53 18 	192 	190 

V 2. 
The monetary authorities 	..... ....... ............... 

Exchange fund account ............................. - 143 11 38 119 53 18 	192 	190 

TABI.F 7- 17. ('ategories, by (uarters, 1969 -71 

Currency and Deposits, Sector and Subsector Transactions 
(Financial Accounts, Categories 3310 and 2310) 

1969 I 	1970 1971 9 montie ('Idded 
September 30th 

127 
127 
850 
494 
356 

22 
73 

165 
96 

2 
2 
8 
8 
2 

101 

Change in Sasets 	............................... . ............. .1,093 
Persona........ - ........................................... 79 

. 	
43 
13 

- 	55 
Federal............................................................

Municipal.................................................... 
Provincial 	................................................... 

179 
115 

Non-financial private corporations ...............120 
Non-financial government enterprises .......... 

64 
1 

Banks and similar lending institutions ........ 

Credit unions and caissea populaires -- 

Chartered 	banks 	.......- ................................. 

53 

Other lending Institutions 	........................... 
Quebec savings banks 	............................... 

- 	12 
Trust 	companies 	....................................... 

Sales finance and consumer loan com- 
Mortgage loan companies .......................

panies.................................................... 22 
Insurance companies and pension funds 109 

Life insurance companies 	........................ 55 
Fraternal benefit societies 	...................... -- 
Fire and casualty insurance companies 23 
Pension 	funds 	............................................ 31 

Other private financial Institutions 	............ 14 
Investment 	dealers 	.................................... 30 
MutualfundM 	.............................................. 65 
Closed-end 	funds 	. ..................................... -• 
Other. 	n.e.i. 	............... ........................... 21 

Public financial Institutions ...... ................. - 	30 

... 

Federal..........................................................9 
Provincial........................................... - 	39 

. 

Federal 	government 	...................................... 75 
Provincial and municipal governments - 134 

Provincial.................................................... 2 
Municipal 	...........................................,,, - 136 

Rest of the world 	...................................... 52 

IV 

millions 

2,508 
424 
424 

2, 235 
1.806 

429 
9 

155 
142 
123 

2 
2 

4 
- 158 

51 	1,280 	1.305 	2,508 
932 1.436 1,027 922 

-358 - 	51 75 327 
120 - 	67 11 - 	4 

11 6 - 19 9 
109 -73 30 - 	13 

- 	66 60 III 314 
-85-7 58 102 

19 67 53 212 
4 3 -2-3 

62 - 	10 13 35 
- 	47 87 14 139 

9-19 21 18 

- 	9 6 7 23 
- 	87 32 127 169 
- I - 
-38 5 45 27 
- 	4 38i 49 96 

44 85 -78 -58 - 	3 - 	29 9 39 
- 	6 99 -60 -113 
- 	4 7 I - 	5 
-31 8 -28 21 
-27 66 -'23 -20 
-3 9 -g 2 
- 	24 57 -14 - 	22 
-729 -465 41 1,245 

284 151 7 - 348 
223 127 -27 - 24 3 
61 24 34 - 105 
26 33 7 -39 

of dollars 

	

979 	2,167 

	

-258! 	3'?'? 

	

-258 	3'?? 

	

1,692 	1,860 

	

1,042 	1.453 

	

650 	407 

	

24, 	10 

	

254 	256 

	

348 	63 

	

24, 	78 
- 	! 
- 	1 	3 

	

5 	6 

	

5 	6 

	

10 	-10 
-469! -69 

III 	I 	1970 I 1971 

	

1,478 
	

2,636 1 4.624 

	

224 
	

4 	343 

	

224 
	

4 	343 
1.411 
	

2,338 	4,963 

	

867 
	

1,156 	3,362 

	

544 
	

1.182 	1,601 

	

12 
	

21! 	46 

	

233 
	

312 I 	743 

	

194 
	

593 	605 

	

105 
	

256 	207 
-2 

	

-2 	 -- 

	

6 
	

ii 	17 

	

6 
	

Ij 	17 
18 
	

20 	18 
- 179 
	

277 	-717 

979' 2,167 	1.478 1 	2,636 
	

4.624 
931 1,415 1.825 3.395 

-133 218 89:- 334 
- 	30 43 - 	20 64 

27 5-9- 2 
- 	57 38 - 	11 66 

461 -92 45 105 
359 -14 - 	51 - 	34 
102' -78 96 139 

5' - 	3 3 5 
111 - 39 30 65 

- 	4 -62 19' 54 
6' 22 44 11 

- 	16' 4 -- 4 
-166 -15 87 72 
- 	49 11 - 	2 - 	24 

- 
- 	36 -14 43 

4

-

6 
12 

-82 -12 83 
-99 38 -8- 37 
- 	25 24 19 - 	23 
-50 -13 -1 33 
-3 -2-2 4 
- 	21 29 - 	24 - 	51, 

44 - 	8 50 161 
II -14 15 - 	3 
33 6 35 19 

- 468 150 - 220 - 1, 153 
389 396 -319 442 
308 310 - 357 323 
81 86 38 119 
50 221 - 	51 66 

Sector 	Subsector 

V 
V 1. 

2.1. 
2.2. 

I 1.3. 
I 2.4. 

Viii 
VIII 4. 

lx 
IX 2. 

x 
XIII 

II 
IV 

IV 1.  
IV 2.  
IV 3.  

VI 
VII. 
VI 2. 

VI 2.1. 
VI 2.2. 
VI 2,3. 
VI 2.4. 
VI 2.5. 

VII 
VII I. 
VII 2. 
vIl 3. 
V114. 

VIII 
VIII 1. 
VIII 2. 
VIII 3, 
VIII 4. 

IX 
IX I. 
IX 2. 

Change in liabilities ........................................ 
The monetary authorities .............................. 

Bank of Canada .......................... ............ 
Banks and similar lending Institutions ..... 

Chartered banks ................................... 
Other lending institutions ........................ 

Quebec savings banks .......................... 
Credit unions and caisses populaires 
Trust companies .................................... 
Mortgage loan contpanles ...................... 

Other private financial Institutions ............ 
Other, n.e.I. 	................................. ............ 

Public financial institutions ....................... 
Provincial................................................. 

Federal government ..................................... 
Rest of the world .......................................... 

1,093 
	

51 	1,380 
	

1,305 

	

-248 	299 	- 57 

	

-246 	299 	- 57 

	

356 	1,289 
	

693 

	

- 137 	855 
	

438 

	

493 	434 
	

255 

	

13 	- 	I 
	

9 

	

115 	126 
	

71 

	

310 	185 
	

98 

	

55 	124 
	

77 
3 
3 

	

- 14 	14 

	

- 14 	14 
9' 	-- 	11 

	

54 	- 323 
	

654 

4,171 
174 

-7 
23 

- 30 

414 
294 
120 

5 
102 

- 47 
72 

12 
94 

I 
7 

48 
69 
18 
64 

7 
16 
86 
12 
74 

- 538 
466 
261 
205 

21 
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TABLE 7-18. Categories, by Quarters, 1969-71 

Currency and Bank Deposits, Sector and Subsector Transactions 
(Financial ACCOUntS Categories 3311 and 2311) 

Sector Subsector  
1969 1970 1971 9 months ended 

September 30th 

IV I II III IV I 11 III 1970 1971 

millions of dollars 

623 - 373 1,153 393 2,234 794 1,820 1,109 1,173 3,723 

V 127 - 246 299 - 57 424 - 258 317 224 - 	 4 343 

VI. 127 - 246 299 - 57 424 -258 377 224 - 	 4 343 

VI Banks and similar lending institutions 494 - 137 855 438 1,806 1,042 1.453 867 1.156 3.362 

VIl, 494 - 137 855 438 1,806 1,042 1,453 867 1.156 3,362 

X 2 10 - 	 1 12 4 10 - 10 18 21 18 

623 -373 1,153 393 2,234 794 1,820 1,109 1,173 3.723 

I -433 316 1383 232 512 588 1,276 1299 1931 3.163 

III 10 - 116 - 	 57 - 17 227 3 96 207 - 	 190 306 

IV 

The monetary authorities ................................

Bank of Canada ............................................ 

Non-financial government enterprises 30 29 22 18 27 - 	 34 21 19 69 6 

IV I. 13 10 8 - 	 19 9 27 2 - 	 11 - 	 3 18 

1V2. 

Federal government 	....................................... 

17 19 16 37 18 - 	 61 19 30 72 12 

IV3. .. .. . 	 . .. .. .. 

VI 

Persons 	........................................................... 

Non-financial private corporations ................ 

Banks and similar lending Institutions 166 - 	 29 11 81 292 462 - 78 73 63 457 

VI 1.  

Federal 	......................................................... 

115 - 	 85 - 	 7 58 102 359 - 14 - 	 51 - 	 34 294 

VI 2.  

Provincial 	.................................................... 

Municipal ...................................................... 

51 56 18 23 190 103 - 64 124 97 163 

VI 2A. 1 4 3 - 	 2 - 	 3 5 - 	 3 3 5 5 

VI 22. 

Quebec savings banks ............................

Credit unions and caisses populaires 3 52 - 	 9 14 31 108 - 43 35 57 100 

VI 2.3. 

Change in liabilIties 	......................................... 

33 - 	 6 48 - 19 122 - 	 4 - 39 32 23 - 	 Il 

VI 2.4. Mortgage loan companies ....................... - 	 8 12 - 	 23 18 11 10 16 59 7 85 

VI 2.5. Sales finance and consumer loan com- 

Chartered banks 	......................................... 

22 - 	 6 - 	 1 12 79 - 	 16 5 - 	 5 5 - 	 16 

VII Insurance companies and pension funds 91 - 	 87 35 94 183 - 144 - 	 2 95 42 - 	 SI 

VIII. 

Change in assets 	................................................ 

55 - 	 47 - 	 12 34 45 - 	 50 8 - 	 2 - 	 25 - 	 44 

VII 2. -- 1 - - -- -- I -- -- 1 

VII 3. 

Chartered 	banks 	.......................................... 

Other lending institutions .......................... 

FIre and casualty insurance companies 24 - 	 38 6 32 29 - 	 30 - 19 38 -- - 	 11 

VII 4. 12 - 	 3 41 28 109 - 	 65 9 59 66 3 

VIII 

Trust companies 	...................................... 

- 	 26 - 	 14 72 - 36 - 	 35 - 	 75 18 8 22 - 	 49 

VIII I. 

panies .................................................... 

Pension funds 	.............................................. 

Other private financial institutions 	.......... 

27 8 - 	 33 11 41 - 	 29 29 18 - 	 14 18 

VIII 2. 

Life insurance companies .......................... 

Fraternal benefit societies 	........................ 

Mutual 	funds 	.............................................. - 	 75 - 	 1 94 - 36 - 	 94 - 	 39 - 23 10 57 - 	 52 

VIII 3. Closed-end funds 	........................................ 2 - 	 4 2 3 - 	 I - 	 1 - 	 I - 	 3 1 - 	 5 

VIII 4. 20 - 	 17 9 - 14 19 6 13 - 	 17 - 	 22 10 

IX 

Investment dealers 	..................................... 

- 	 4 - 	 24 17 - 	 4 - 	 1 20 - 13 37 - 	 11 44 

IX I. 

Other, n.e.i............ ...................................... 

9 - 	 3 9 - 	 9 2 11 - 14 15 - 	 3 12 

IX 2. 

Public financial institutions ........................ 

- 	 13 - 	 21 8 5 - 	 3 9 1 22 - 	 8 32 

X 

Federal .........................................................

Provincial 	.................................................. 

772 -731 -466 44 1,243 -466 149 -222 - 	1.153 -539 

XI Provincial and municipal governments - 	 30 257 99 - 26 - 234 386 331 - 355 330 362 

XII. 

Federal government 	........................................ 

20 252 59 - 	 8 - 208 :144 245 - 373 303 216 

Xi 2. 

Provincial 	.................................................... 

Municipal ....... - 	 50 5 40 - 18 - 	 26 42 86 18 27 146 

XIII Rest of the world 	............................................ 47 26 37 7 - 	 40 54 22 - 	 52 70 24 
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TABLE 7-19. ('ategories, by Quarters, 1969-71 

ieposIts in Other Institutions. Sector and Subsector Transactions 

(Financial Accounts. Categories 3312  and  2312) 

1969 1970 1 1971 9monthoidid 

Subsector 
Ill 1970 

I millions of dollars 

366 478 450 258 432 654 416 548 I, 186 1,618 

vi Bunks and similar lending Institution 356 493 434 255 429 650 407 544 I, 182 1,601 
VI 2. 356 493 434 255 429 650 407 544 1, 182 1,601 

VI 2.1. 22 13 - 	I 9 9 24 10 12 21 46 
VI 2.2. Credit unions and caisses populaires 73 115 126 71 155 254 258 233 312 743 
VI 2.3. Trust companies 	.................................. 165 310 185 98 142 348 63 194 593 605 
VI 2.4. 96 55 124 77 123 24 78 105 256 207 

VIII 2 - - 1 3 2 1 3 - 	2 4 -- 
VIII 4. 

Change 	In 	liabilities 	.......................................... 

2 -- 1 3 2 - 	1 3 - 	2 4 -- 
IX 

Other lending InstItutions .......................... 

8 - 	14 14 1 1 5 6 6 I 17 
IX 2. 

Quebec savings banks ............................. 

8 - 	14 14 1 1 5 6 6 1 17 
XI 

Mortgage loan companies .........................
Other private 	financial institutions ............... 

- - - 	I 1 - 	I -- -. -- -' - 

Other, 	n.e.i.................................................... 
Public financIal Institutions ...........................

Provincial 	..................................................... 
Federal 	government 	......................................... 

366 478 450 258 432 654 416 548 I, 186 1,618 
385 510 329 227 464 670 340 535 I 	1,066 1,545 

Ill 39 - 	31 22 50 58 - 	18 - 	10 3 41 ! 	- 	25 
IV 

('hange 	in assets 	................................................. 
Persons 	............................................................ 

Non-financial government enterprises - 	29 14 6 - 	19 4 9 9 - II 11 
IV 2. - 	29 14 6 - 	19 4 9 9 - 	7 1 ii 
IV3. .. .. . . . . . .. 

VI 

Non-financial private corporations ................. 

Banks and similar lending Institutions 12 7 - - 10 - 3 14
. 

 
VI 2. 

Provincial 	................................................ 
Municipal 	..................................................... 

Other lending institutions ........................ - 	12 7 - 	5 - 	10 - 	3 14 11 1 - 	8 28 
VI 2.2. Credit unions and calases populaires - 	3 

.. 
10 - 	1 - 	1 4 3 4 - 	5 8 2 

VI 2.3. 6 - 	1 - 	3 - 	9 - 	4 6 5 8 - 	13 19 
VI 2.4. - - - 	1 - - -. - 	3 5 2 - 	6 - 	I 
VI 2.5. Sales finance and consumer loan corn- 

panies.................................................. - 	3 - 	I - 	1 -- • -- 4 - 	2, 4 
VU 

Trust 	companies 	........................................ 
Mortgages loan companies ...................... 

Insurance companies and pension funds 17 I - 	3 33 - 	14 - 	21 - 	13 - 	8 31 - 	42 
VII I. Life Insurance companies 1 1 - 	I I 1 3 - - 1 4 VII 2. Fraternal benefit societies ...................... -- -- - - - - -  
VII 3. Fire and casualty insurance companies - 	2 1 - 	1 13 - 	2 - 	5 5 5 13 5 
VII 4. 19 - 	I - 	3 21 - 	13 - 	17 - 	21 - 	13 Il - 	51 

VIII Other Private financial Institutions 8 6 - 	2 11 - 	18 1 - 	11 1 IS - 	9 
VIII 	I. 6 - 	s - 	1 3 - 	2 5 - 	6 -- - 	3 - 
VIII 2. 4 

. 

-- - 	4 12 - 	14 - 	3 - 	4 -- 8 - 	7 
VIII3. 

Investment dealers ..................................... 
Mutual 	funds 	............................................... 

- 	1 4 - 	3 - 	3 - 	1 - 2 - VIII4. - 	1 10 - 	I - 	1 1 -- -- -- 8 - - 

Pension funds 	............................................. 

- 	26 - 	3 49 - 	19 - 	19 24 5 13 27 42 IX 2. - 	26 - 	3 49 - 	19 - 	19 24 5 13 27 42 

Closed-end funds 	....................................... 
Other, 	n.e.l.................................................. 

Provincial and municipal governments - 	21 - 	26 58 - 	15 - 	39 - 	21 85 9 17 73 
XI 1. 

Public financial 	institutions......................... 
Provinciai 	................................................... 

- 	IS - 	32 62 - 	20 - 	30 - 	35 66 16 10 47 XI 2. 
Provincial 	................................................... 

- 	6 6 - 	4 5 - 	o 14 19 - 	7 7 26 XIII 
Municipal 	..................................................... 

Rest of the world 	........................................... 5 •- - 	4 -. 1 - 	4 - - I - 	4 - 	3 

TABLF 7-20. Categories, by Quarters. 1969-71 

Foreign Currency and Deposits, Sector and subsector Transactions 

(Financial Accounts, CategOries 3313  and  2313) 

1970 1971 9 months ended 
September 30th Sector Subsectot 

- 	- 

IV I II III IV 1 III 1910 1971 

millions of dollars 

104 - 	54 - 323 654 - 158 J 	- 469 - 	69 - 179 277 - 717 
XIII 104 -. 	54 - 323 654 - 158 - 469 - 	69 - 179 2'?? - 717 

104 - 	54 - 323 654 - 158 - 469 - 	69 - 179 27'? - 	717 
127 106 - 276 568 - 114 - 327 - 201 - 	9 398 - 537 

III 71 - 211 - 	16 42 44 - 	118 132 - 121 - 185 - 107 
IV 

Persons 	............................................................ 

- 	44 77 - 	95 12 - 	35 - 	5 13 - 	32 - 	6 - 	24 
IV1. 

Non-financial private corporations .................
Non-financial government enterprises ......... 

.. - - - - - - - 3 2 1 5 
IV 2. 

Change 	In 	liabilities 	.......................................... 

Provincial 	.................................................. - 44 76 - 	95 12 - 	35 - 	5 10 34 - 	7 - 	29 
VI 25 - 	44 54 40 25 - 	15 - 	25 - 	29 50 - 	69 

VI 2. 25 - 	44 54 40 25 - 	15 - 	25 - 	29 50 - 	69 VI 2.2. Credit unions and caisses populaires .. . - . - - - - - - -  
VI 2.3. 

Federal .......................................................... 

26 

. 

- 	40 42 42 21 - 	6 - 	28 - 	21 44 - 	55 
VI 2.4. Mortgage loan companies 	.................... - 	4 - 	7 4 3 10 - 	9 4 - 	9 5 - 	14 
VI 2.5. 

Rest of the 	world 	............................................ 

Sales finance and consumer loan com- 

('haste 	in assets 	................................................ 

3 -2 8- 5-6 - 	1 1 1 -. 
VII Insurance companies and pension funds 1 - 	1 -- -- -- - 	1  

VII 3. Fire and casualty insurance companies - -. - - - - 	1 - -- - 	I - 
VIII 

i 	Banks and similar lending institutions ......... 
Other lending institutions ........................... 

Other private financial institutions 4 - 	36 15 - 	53 - 	5 - 	25 31 - 	17 - 	74 - 	11 
VIII I. 

Trust companies 	....................................... 

- 	a - 	6 5 - 	5 -- - 	1 1 1 - 	6 
VIII 2. 6 

. 

- 	5 9 - 	36 - 	5 - 	8 14 - 	11 - 	32 - 	S 
VIII 3. 

panies ..................................................... 

- 	1 - 	I 1 I - 	I - 	1 - - - I - 
VIII 4. Other, 	n.e.i. ................................................ 2 - 	24 - - - 	13 1 - 	15 18 - 	7 - 	37 - 	6 

Investment dealers 	...................................... 
Mutual 	funds 	................................................. 

3 2 1 - 	3 2 - 	2 1 2 -- 1 
'.1 

Closed-end funds 	....................................... 
.... 

- 	83 53 - 	e 48 - 	75 24 - 	20 27 95 31 
XII. 

Federal government 	......................................... 
Provincial and municipal governments ....... 

- 6 1 - 	5 - 	I - 	1 - 10 - 	2 
XI 2. 

provincial 	................................................... 
MunIcipal 	..................................................... - 	80 50 - 	12 47 - 	70 25 - 	19 27 85 33 
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TABLE 7- 21. Categories,by Quarters, 1969-71 

payables and Receivables. Sector and Subsector Transactions 

(Financial Accounts, Categories 3320 and 2320) 

1969 	 1970 

Sector Subsector 

II 
111 
IV 

IV I. 
IV 2.  

IV 3.  

VI 

VI 2. 

VI 2.3. 

VI 2.4. 

VI 2.5. 

Vu 

VII 3. 

VIII 

VIII 2. 

VIII 3. 

VIII 4. 
IX 

IX I. 

IX 2. 

X 

XI 

Xli. 

XI 2. 

II 
III 

IV 

IV 1.  

IV 2.  

IV 3.  
VI 

VI'. 

VI 2. 

VI 2.1. 

VI 2.2. 

VI 2.5. 

Vu 
VII 1. 

VII 2. 

VII 3. 

VII 4. 

VIU 

VIII 1. 

VIII 2. 

VIII 3. 

VIII 4. 

IX 

IX I. 

IX 2. 

X 

XI 
XII. 

XI 2.  

Changes in liabilities ........................................ 

Persons............................................................ 
Unincorporated business............................... 
Non-financial private corporations .............. 
Non-financial government enterprises ....... 

Federal........................................................ 
Provincial................................................... 

Municipal................................................... 

Banks and similar lending institutions ..... 

Other lending institutions ....................... 

Trust companies .................................... 

Mortgage loan companies ..................... 
Sales finance and consumer loan com- 

panies.................................................. 
Insurance companies and pension funds 

Fire and casualty insurance companies 

Other private financial institutions ........... 

Mutual funds ............................................... 

Closed-end funds ........................................ 

Other, n,e.l................................................. 

Public financial institutions ........................ 

Federal........................................................ 

Provincial.................................................... 
Federal government ....................................... 

provincial and municipal governments ........ 

Provinctal .................................................... 

Municipal.................................................... 

('hsnge in assets ................................................ 

Unincorporated business .............................. 

Non-financial private corporations .............. 

Non-financial government enterprises ........ 

Federal........................................................ 

Provincial ................................................... 

Municipal.................................................... 
Banks and similar lending Institutions ...... 

Chartered banks .......................................... 
Other lending institutions ........................ 

Quebec savings banks .......................... 

Credit unions and calsses populaires 

Sales finance and consumer loan com- 
panies.................................................. 

Insurance companies and pension funds 

Life Insurance companies ........................ 

Fraternal benefit societies ...................... 
Fire and casualty insurance companies 

Pension funds ............................................ 

Other private financial institutions ............ 

Investment dealers .................................... 

Mutual funds ................................................ 

Closed-end funds ........................................ 

Other, n.e.i . ................................................ 

Public financial institutions ........................ 

Federal........................................................ 

Provincial.................................................... 

Federal government ........................................ 

provincial and municipal governments ........ 

Provincial.................................................... 

Municipal.................................................... 

IV I  
j 	

U III 1 	IV 

millions 

269 465 	951 598 - 210 

403 - 249 	367 202 363 - 605 593 	604 277 - 668 
456 - 117 	131 213 66 
72 - 	1 	-14 2 45 
14 30 	-1 6 -57 
58 - 	31 	- 	13 - 	4 102 - 	1-2 1 1-3 

-1 -2 	1 1-3 

- 	1 - 	2 	1 1 -3 
4 - 	I 	- 	4 8 13 
4 - 	1 	- 	4 8 13 - 	20 24 	- 	38 29 - 	21 - 	20 22 	- 	24 25 - 	15 - 	1 1 	- 	1 2 - 	1 
1 1 	-13 2 -5 
2 -4 	5 3 6 

2-3 5 2 4 
-- - 	I 	-- 1 2 
4 159 	-143 - 	15 11 

-46 63 	42 -122 - 	22 - 	51 58 	37 -127 - 	27 

5 5 	5 5 

269 465 	951 598 - 210 
31 - 	22 	4 7 12 
31 422 	592 380 - ?66 - 	11 66 	- 	35 19 14 - 	30 631 	- 	17 3 - 	20 

19 31 	18 16 34 

162 - 141 	335 156 155 
19 1  31 	176 168 193 

1i0 = = = 
86 - 	61 	85 - 	40 - 	76 - 	15 63 	88 4 - 	62 
30 28 	35 21 15 

-41 36 	39 -4 -43 
-4 - 	1 	14 -13 -34 

80 9-60 21 36 

28 11 	-52 3 2 
-- -1-1 -- -- 
32 - 	I 	- 	7 18 34 
4 22 	5 4 - 	7 
3 22 	5 3 - 	8 

1 
-- - 	1 	1 -- -- 

7 47 	21 7 8 
6 46 	20 6 7 
1 1 	1 1 1 

9 rnnth.''nd'd 
Sept'niler 30th 

II 	1 	Ill 	1970 1 1971 

1.24:1 2,014 2,350 

355 320 761 
549 1,474 1,051 
502 227 677 

-123 - 	13 -225 - 116 35 - 104 - 	7 - 	48 - 	121 

-- 	-4 
-- 	-- 	-4 

-- -- - 	4 

4 3 4 

4 3 4 

11 15 - 	1 

II 23 - 	5 

1 2 1 - 	1 -10 3 
1 4 8 

2 4 .7 - 	16 1 - 	12 - 	40 - 	17 91 - 	45 - 	32 76 

5 15 15 

1.243 2,014 2,350 

3 - 	11 - 	10 

918 1,394 1,416 

26 50 34 
15 49 44 
7 1 - 	10 

323 350 878 

262 313 849 

61 3'? 29 

1 - 	1 3 

64 54 150 - 	4 - 	16 -124 • 	18 155 86 
7 84 24 - 	16 71 63 

-9 -- -1 
3 - 	30 - 	47 - 	3 - 	38 - 	8 
1 - 	2 2 - 	1 10 - 	41 

8 .31 - 	15 

5 30 - 	19 
3 1 4 - 	13 75 8 - 	14 72 5 
1 3 3 

)f dollars 

	

- 195 
	

1,302 

	

- 164 
	

570 

	

- 35 
	

337 

	

- 166 
	

341 

	

- 86 	- 16 

	

31 
	

- 19 

	

- 117 
	

3 

-5 

-5 

- 	5 
	

1 '  

	

.7 	- 19 

	

2 
	

- 18 

3 -3 

	

2 
	

2 
- 	1 
	

8 

	

-5 
	

10 

4 -2 

170 - 166 

	

85 
	

46 

	

80 
	

41 

	

5 
	

5 

	

- 195 
	

1,302 

	

- 18 
	

5 

	

- 216 
	

714 

43 - 35 

	

40 
	- is 

	

3 
	

- 20 

	

- 20 
	

575 

	

127 
	

460 

	

- 147 
	

115 

2 

	

-7 
	

93 

	

- 140 
	

20 

	

12 
	

92 

	

9 
	

8 

	

15 
	

64 

	

- 12 
	

20 

	

-9 
	

- 35 

-6 

	

3 
	

-2 

	

- 13 	-27 
- 24 

- 24 
1 

	

2 
	

- 	1 

	

35 
	

- 14 

	

34 	- 15 



IV 
IV 1.  
IV 2.  
IV 3.  

VI 
VI 2. 

VI 2.3. 
VI 2.4. 
VI 2.5. 

vn 
VII 3. 

VIII 
VIII 2. 
VIII 3. 
VIII 4. 

IX 
IX 1. 
IX 2. 

X 
XI 

XI I. 
XI 2. 

III 
IV 

IV I. 
IV 2.  
IV 3.  

VII 
VII 2. 
VII 3. 
VII 4. 

VIII 
VIII 1. 
VIII 2. 
VIII 3. 
VIII 4. 

Ix 
IX I. 
IX 2. 

XI' 
XI 2.. 

584 

589 
- 35 
- 17 
- 18 

53 

39 
14 

- 50 

- 52 

5 
5 

21 
20 

396 

277 
213 

2 
6 
4 

8 
8 

29 
25 

2 
2 
3 

- 15 
- 122 
- 127 

5 
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Sc urI 	Subsector 

tABLE 7-22. Categories, by Quarters, 1969-71 

'tinsumer Credit, Sector and Sul,sector Transactions 

(Financial .Arourits. Categories 3321 and 2321t 

1069 	 1970 	 1971 

iv 	i 	L 	IV 	I 	II 	III 

millions of dollars 

9 months ended 
FeI*embef 30th 

1970 	1971 

	

Change in lIabIlities ......................................... 44)3 	- 249 	367 I 	202 

	

Persons ........................................................... .403 	- 249 	367 	202 

	

Change in assets ............................................... 403 	- 249 	367 	202 
- 	22 4 7 

Non-finci anal private corporations .............. 149 - 	113 3 15 
Banks and similar lending Institutions 162 - 141 335 156 

Chartered 	banks 	......................................... .. 19 - 	31 176 168 
143 - 110 159 - 12 Other lending institutions 	......................... 

... .. - - -- - 	1 

Unincorporated 	business 	...............................31 

Credit unionsand caisses populaires 57 - 	49 74 29 
Sales finance and consumer loan com- 

86 - 	61 85 - 40 

Quebec 	savings banks 	........................ 

Insurance companies and pension funds 30 28 35 21 
panies 	................................................... 

30 28 35 21 Life 	insurance companies 	......................... 

Other privaie financia.1 institutions 31 - 	I - 10 3 
Other, 	n.e.i. 	................................................ 	. 31 - 	I - 10 3 

363 	- 164 	5701 	355 

363 	- 104 	570 	355 

	

363 - 164 	570 	385  
12 - 	18 5 3 

146 -122 -6 22 
155 - 	20 575 323 
193 127 460 262 

-38 -147 115 61 
-1 .- 2 I 

39 - 	7 93 64 

-76 -140 20 -4 
15 9 8 7 
15 9 8 7 
35 - 	13 -12 -. 
351 - 	13 -12 -. 

320 1 	761 

320 	781 

320 	761 

-11 	- to 
-95 	-106 
350 	878 
313 	849 

37 	29 
-1 	3 

54 	150 

- 18 	- 124 
84 	24 
84 	24 

- 8 - 25 
- 8 - 25 

II 

II 
III 
VI 

VII. 
VI 2. 

VI 2.1. 
VI2.2. 
VI 2.5. 

VII 
VII I. 

VIII 
VIII 4. 

TABLE 7-23. Categories, by Quarters, 1969-71 

Trade Pay ables and Receivables, Sector and Subsector Transactions 
I Financial Accounts, Categories 3:122 and 2322) 

Sector! Subsector 

Change in liabilities ........................................ 

Unincorporated business .............................. 

Non-financial private corporations .............. 

Non-financial government enterprises ........ 

Federal ........................................................ 

Provincial .................................................. 

Municipal .................................................... 

Banks and similar lending institutions ...... 

Other lending institutIons ........................ 

Trust companies .................................... 

Mortgage loan companies ...................... 

Sales finance and consumer loan corr- 
panies .................................................. 

Insurance companies and pension funds 
Fire and casualty insurance companies 

Other private financial institutIons ............ 

Mutual funds .............................................. 

Closed-end funds ...................................... 

Othern.e.i ................................................. 
Public financial institutions ........................ 

Federai ........................................................ 

Provincial .................................................. 

Federal government ...................................... 

Provincial and municipal governments ...... 

Provincial .................................................. 

Municipal .................................................... 

Change in assets .............................................. 

Non-financial private corporations .............. 

Non-financial government enterprises ........ 

Federal ........................................................ 

Provincial 	.................................................. 
Municipal .................................................... 

Insurance companies and pension funds 
Fraternal benefit societies ...................... 
Fire and casualty insurance companies 
Pension funds ............................................ 

Other private financial institutions ............ 
Investment dealers .................................... 
Mutualfunds .............................................. 
Cl osed-end funds ........................................ 
Other, n.e.i. ................................................ 

Puhlic financial institutions ........................ 
Federal ........................................................ 
Provincial .................................................. 

Federal government ...................................... 
Provincial and municipal governments ...... 

Provincial .................................................. 
Municipal .................................................... 

	

134 	714 

	

- 605 	593 

	

456 	- 117 

	

72 	- 	I 

	

14 	30 

	

58 	- 31 

	

-•i 	-- 

	

-1 	-2 

- 	1 	-2 

	

4 	- 	1 

	

4- 	1 

	

- 20 	24 

	

- 20 	22 
- 	1 	1 

	

1 	1 
2-4 
2:3 

	

-; 	15 

	

- 46 	63 

	

- 51 	58 

	

5 	5 

	

-134 	714 

	

- 118 	535 

	

- 11 	66 

	

- 30 	63 

	

19 	3 

	

- 41 	36 
-4-1 

	

29 	10 

28 	- Ii 

' 	22 

- 	- 47 
6 	46 
1 	1  

1971 

IV 	I 	I 	
I 	

II  

millions of dollars 

- 573 1 - 311 	 7321 	888  
- 668 - 	35 537 54(4 

66 - 166 341 502 
45 -86 - 	16 -123 

- 	57 31 - 	19 - 116 
102 -117 3 - 	7 

- 	3 - 	• ••I 
-2-5 1 -- 

- 	3- 5 1 -- 
13: . -- 4 
13 -. -- 4 

- 	21 7 - 	19 Il 
- 	15 2 - 	18 II 
- 	1 3 -3 1 
-5 2 2- 1 

6 - 	1 8 1 
4 - 	5 10 2 
2 4 -2- 1 

11 170 -166 - 	16 
- 	22 85 46 - 	40 
- 	27 80 41 - 	45 

5 5 5 5 

396 - 573 - 	31 732j 888 
365 - 512 - 	94 720 896 

19 14 43 -35 26 
3 - 	20 40 - 	15 19 

16 34 3 - 	20 7 

- 	4 - 	43 •15 64 - 	16 
- 	13 - 	34 - 	12 20 - 	9 

18 1 4-23-3 

3 2 1 - 	6 - 	3 
-- -- 3-2 I 
15 - 	1 -- - 	15 - 	I 

4 - 	7 - 	24 1 8 
3-8-24 -- 5 

1 3 
-- -- 2-1- 1 
7 8 35 - 	14 - 	13 
6 7 34 - 	15 - 	14 
1 1 1 1 1 

9 months ended 
September 30th 

1970 	1971 

1,0941 1,8449 

	

1,474 	1,051 

	

227 	677 
-13 -225 

35 -104 

	

-48 	-121 

-- I -4 
-- 	-4 

	

-- 	-4 

	

3 	4 
3 

	

15 	- 

	

23 	- 
2 

- 10 
4 

	

4 	7 

	

1 	- 12 

	

-17 	91 

	

-32 	76 

	

15 	15 

	

1,694 	1.589 

	

1,489 	1,522 

	

50 	34 

	

49 	44 

	

I 	- 10 

711 	82 

71 	63 

- 	: 22 

-38 - 8 

	

-2 	2 

	

18 	- 16 

	

31 	- 15 
30 - 19 

	

1 	4 

75 1 	8 
72 	5 

3 	3 

584 
604 
131 

1  
13 

4 
4 

38 
24 

1 
5 
5 

- 143 
42 
37 

5 

1969 	 197)) 

IV 	I 	I 	ii 	1 	11.1 



197! 

I 

9 months ended 
September 30th 

1970 	1971 

693 434 749 324 1,876 

150 78 175 - 564 403 

558 - 	5 444 60 997 

56 71 - 	47 531 - 	32 

- 	46 18 50 - 	50 22 - 	36 18 68 - 	79 50 - 	10 -- - 	18 29 - 	28 

- 	92 - 	17 16 -276 - 	93 
2 - 	2] 20 - 	1 20 - 	94 - 	151 - 	4 -275 - 113 

4 - 	7 - 	30 - 	1 
6 - 	14 - 	3 - 	12 - 	11 - 	18 - 	22 - 	17 - 	11 - 	57 

- 	84 17 23 -222 - 	44 

- 108 129 188 264 209 - 106 122 170 278 1 	186 
-- -- 1 -2 - 	6 - 	5 4 7 - 	7 

4 12 13 - 	19 29 

10 19 7 41 36 
4 19 - 	12 10 11 
6 -- 19 31 25 

1 - 	3 -- - 	17 - 	2 

227 44 - 202 132 69 
4 70 70 113 144 

223 - 	26 -272 19 - 	75 

49 	100 	118 	203 	267 

693 	434 	749 	324 1,876 

-- 	- 	3 	-- 	- 44 	- 	3 

6 38 28 94 	72 
6 38 22 94 	66 = 6 6 

2 - 	2 20 - 	20 
2 - 	2 20 - 	1 	20 

189 412 387 - 335 	968 
45 378 294 - 263 	717 

144 34 73 - 	72251 
-5 5-4 1-4 - 	8 13 8 4 	13 - - - 	27 59 3 	32 
-2-3 5 8 	-- 

159 46 5 - 	88 	210 

1 -- 1 2 	2 
1 -- 1 2 	2 

323 - 269 113 151 	167 
296 - 293 120 201 	123 

27 24 - 	7 - 	50 	44 

100 91 102 234 	293 
71 39 66 114 	176 
29 52 36 120 	117 

48 123 84 114 	255 

39 25 24 37 	88 
40 25 24 36 	89 - 	I -- -- I 	- 	1 

- 	15 19 10 72 	14 

- 88 - 

T.BLE 7 - 24. categories, by Quarters. 1969-71 

Loans, Sector and Subsector Transactions 
(Financial Accounts, Categoric 3330 and 

	

t1969 	 1970 

IIIII 	IV[ 

millions of dollars 

	

Change in liabilities ........................................ 655 	98 	80 	146 	228 

Persons ..........................................................94 	- 298 	- 396 	130 	672 

Unincorporated business ...............................321 	- 99 	224 	85 	- 301 

Non-financial private corporations 	 44 	126 	286 	119 	- 370 

. 

Non-financial government enterprises 	54 	97 	- 107 	- 40 - 139 
Federal ........................................................- 	23 	49 	- 100 	- 	28 	75 
Provincial ..................................................- 	31 	48 	- 	7 	- 	12 	- 	64 
Municipal................................................... ..'  

Banks and similar lending Institutions 	126 	- 170 	- 65 	- 41 	83 
Chartered banks .........................................- 	3 	- 	1 	-- 	-- 	-- 

	

Other lending institutions ..........................129 	- 169 	- 65 	- 41 	83 
Quebec savings banks .......................... 

	

..-- 	- - 	-- 	-- 	- - 
Credit unions and caisses populaires 	4 	- 31 	14 	- 13 	- 12 
Trust companies ......................................- 	4 	1 	- 	12 	- 	1 	- 	5 

	

Mortgage loan companies ........................10 	46 	- 78 	21 	13 
Sales finance and consumer loan com- 

	

panies ....................................................119 	- 185 	11 	- 	48 	87 

Other private financial institutions 	 2 	150 	55 	59 	109 

	

Investment dealers ......................................14 	157 	47 	74 	102 
Mutual funds .............................................. ..- 	1 	- 	I 	- 	I 	-- 	-- 

	

Closed-end funds ........................................4 	2 	2 	3 	2 
Other. n.e.i. ................................................ ..- 15 - 	8 	7 - 18 	5 

Public financial institutions ..........................- 	17 	13 	11 	17 	- 	14 
Federal........................... ........................ 

	

..- B 	- 	4 	6 - 9 
Provincial 	...............................................- 	9 	13 	7 	11 	5 

	

Federal government ........................................- 41 	- 	12 	- 	8 	3 	- 	37 

provincial and municipal governments 	203 	276 	- 	8 	136 	191 

	

provincial ...................................................100 	- 	20 	5'? 	76 	10 

	

Municipal .....................................................103 	296 	- 	65 	- 212 	181 

Rest of the world ........................................... 

	

..- 23 	15 	88 	100 	34 

	

Change in assets ................................................655 	98 	80 	146 	228 

Non-financial private corporations .............. 

	

..- 39 	- 10 	- 35 	1 	-- 

Non-financial government enterprises 	- 21 	67 	12 	15 	- 28 
Federal ........................................................ 

	

..- 21 	67 	12 	15 - 28 

	

p rovincial .....................................................-- 	- - 	-- 	-- 	-- 

	

Municipal.......................................................- 	 - 	- 	- 

The monetary authorities ................................. 1  
Bank of Canada .......................................... 

	

...1 - 1 	- - 	-- 	- - 

Banks and similar lending institutions 	484 	- 12 	256 	67 	354 

	

Chartered banks ...........................................378 	- 	15 	- 273 	25 	469 

	

Other lending institutions ...........................106 	3 	17 	92 	115 

	

Quebec savings banks .............................4 	- 	1 	2 	-- 	2 
Credit unions and caisses populaires 	7 	1 	5 - 	2 	13 

	

Trust companies .......................................33 	5 	- 38 	36 	3 

	

Mortgage loan companies .........................1 	1 	3 	4 	- 	4 
Sales finance and consumer loan com- 

	

panies .....................................................61 	- 	3 	45 	- 130 	- 129 

Insurance companies and pension funds 	1 	1 	-- 	1 	1 

	

Fraternal benefit societies .........................1 	1 	-- 	1 	1 

Other private financial Institutions ............ 

	

..- 52 	23 	45 	83 	70 
Investment dealers .................................... 

	

..- 53 	32 	62 	107 - 66 
Other. n.e.i. ................................................ 

	

...1 - 9 - 17 	24 - 4 

	

Public financial institutions ........................... 1 18 	43 	95 	96 	91 

	

Federal ........................................................ ...64 	19 	47 	48 	59 

	

Provincial .....................................................54 	24 	48 	48 	32 

	

Federal government .........................................53 	2 	91 	21 	18 

	

provincial and municipal governments .........13 	21 	5 	11 	23 

	

Provincial ..................................................... 13 	20 	5 	11 	23 

	

Municipal.................................................... ...- - 	1 	- - 	-- 	-- 

Rest of the world .............................................97 	- 	36 	123 	- 	15 	- 161 

II 

III 

IV 
IV 1.  
IV 2.  
IV 3.  

VI 
VII. 
VI 2. 

VI 2.1. 
VI 2.2. 
VI 2.3. 
VI 2.4. 
VI 2.5. 

VIII 
VIII 1. 
Vtfl 2. 
VIII 3. 
VIII 4. 

IX 
IX 1. 
IX 2. 

X 

XI 
XII. 
XI 2. 

XIII 

III 

IV 
IV 1.  
IV 2.  
IV 3.  

V 
V 1. 

VI 
VI 1. 
VI 2. 

VI 2.1 
VI 2.2 
VI 2.3 
VI 2.4 
VI 2.5 

VII 
VII 2. 

VIII 
VIII 1. 
VIII 4. 

IX 
IX 1. 
IX 2. 

X 

XI 
XII. 
XI 2. 

XIII 



. 

21 

Change in liabilities 	.........................................378 

Persons 	...........................................................94 

Unincorporated business .............................. 

Non-financial private corporations 

. 

99 

Non-financial government enterprises 4 

Federal........................................................ - 20 . 

24  Provincial 	................................................... 

Municipal 	.................................................... 

Banks and similar lending institutions 95 

Other lending institutions ......................... 95  

- - Quebec savings banks ............................

Credit unions and caisses populairea 1 

Trust companies 	.................................... 

6  Mortgage loan companies ........................

Sales finance and consumer loan coin- 
panies.................................................. 

Other private financial institutions ............ 

17  

Mutual 	funds 	.............................................. 

Investment dealers 	....................................... 

Closed-end funds 	...................................... 

Other , 	n.e.i. ................................................ 	.. 15  

Public financial institutions ........................ 22 

- 	8 Federal......................................................... 

- 14 Provincial 	................................................... 

Provincial and municipal governments 122 

Provincial 	.................................................... 62 

Municipal 	..................................................... 60 

	

Change in assets .............................................. 	378 

	

Banks and similar lending institutions ...... 	378 

	

Chartered banks ........................................ 	378 
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T%IILE 7-25. Categories, by Quarters. 1969-71 

Bank Loans. Sector and .Subsector Transactions 
(Financial Accounts, Categories 3331 and 2331, 

1969 	 1970 

Sector I Subsector 

9 montha ended 1971 	September 30th 

IV 	I 	1 	11 I 	III 	IV 	I 	I 	j 	H 	III 	1970 	1971 
I I 

millions of dollars 
- 

- 	 15 - 273 23 469 45 378 294 - 263 717 

- 298 - 396 130 672 150 78 175 - 564 403 

- 	 28 43 69 12 33 128 68 84 229 

128 253 77 - 409 20 91 - 	 54 458 57 

73 -104 - 	 81 - 	 91 - 	 17 -31 93 -112 45 

57 - 104 - 	 73 - 	 77 21 - 25 41 - 120 43 

16 -- - 	 8 - 	 14 - 	 38 - 	 6 46 8 2 

-153 - 	 28 - 	 54 81 - 	 82 -- 18 -235 - 	 44 

- 153 - 	28. - 	 54 81 - 	 82 -- 18 -235 - 	 44 

-23, 6- 9-5 -- -1 3-26 2 

3 5 -- -2 2 -3-2 8-3 

8-39-1-4. 27 -20-1-32 6 

- 141 -- - 	 44 92 - 	 91 24 18 - 185 - 	 49 

105 59 36 I 142 - 142 75 242 200 175 

120 52 41 136 - 138 69 218 213 149 

-1 -- -- -- -- 1-1 1 

-5 3 4i 2-6 -6 9 2-3 

- 	 10 5 - 	 9 4 2 . 	 12 14 - 	 14 28 

9 6 12-18 4 20 3 27 27 

-- 4 6 - 	 9 4 19 - 	 12 10 11 

9 2 6 - 	 9 -- 1 15 17 16 

149 - 106 - 164 80 59 17 - 251 - 121 - 	175 

- 	 57 29 25 - 	 30 - 	 83 23 14 - 	 3 - 	 46 

206 -135 - 189 110 142 - 	 6 -265 - 	116 -129 

- 	 15 - 273 25 469 45 378 294 - 263 717 

- 	 15 -273 25 469 45 378 294 - 263 717 

- 	 15 - 273 25 469 45 378 294 - 263 117 

II 

III 

lv 

IV 1. 

IV 2.  

IV 3.  

VI 

VI 2. 

VI 2.1. 

VI 2.2. 

VI 2.3. 

VI 2.4. 

VI 2.5. 

VIII 

VIII 1. 

VIII 2. 

VIII 3. 

VIII 4. 

lx 

'xl. 

IX 2. 

Xi 

Xli. 

XI 2. 

Vii. 
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TABLE 7 - 26. Categories, by Ouarters, 1969-71 

Other Loans, Sector and Subsector Transactions 

(Financial Accounts, Categories 3332 and 2332) 

Sector Subsector 

I 1969 19 	1 
9 months cndod 
Septomber 30th 

IV 1 11 in iv I II III 1970 1971 

millions of dollars - 

113 353 121 - 241 648 56 455 587 	1.159 

H 

. 

71 181 - 134 - 313 525 - 133 376 - 	24 	768 
III Non-financial private corporations .............. - 	55 - 	2 33 42 39 - 	76 - 	20 7 73 	- 	89 
IV Non-financial government enterprises - 	58 24 - 	3 41 - 	48 - 	29 49 - 	43 82 	- 	23 

- 	3 - 	8 4 45 2 - 	57 43 2L 41 	7 

Change in liabilities 	.........................................277 

- 	55 32 - 	7 - 	4 - 	50 28 6 - 	64 21 	- 	30 

Unincorporated business 	...............................342 
. 

,, ,• ,, •. 

VI 

IV 	1. 	 Federal 	......................................................... 

Banks and similar lending institutions 31 - 	17 - 	31 13 2 - 	30 - 	17 - 	2 - 	41 	- 	49 

IV 	2. 	 Provincial 	................................................... 

IV3. 	 Municipal 	.....................................................,. 

- 	3 - 	1 -- -- •- 2 - 	2 20 - 	1 	20 Vii. 	 Chartered banks 	......................................... 

- 	16 - 	37 13 2 - 	32 - 	15 - 	22 - 	40 	- 	69 VI 2. 	 Other lending Institutions 	.........................34 
VI 2.2. 	Credit unions and caisses populalres 3 - 	8 8 - 	4 - 	7 2 5 - 	10 - 	4 	- 	3 
Vi 2.3. 	Trust companies 	.....................................1 - 	2 - 	17 - 	I - 	3 4 - 	11 - 	1 - 	20 	- 	8 
VI 2.4. 	Mortgage loan companies .......................4 

. 	

5 

38 - 	39 22 11 - 	45 - 	2 - 	16 21 	63 
VI 2.5. 	Sales finance and consumer loan com- 

- 	44 11 - 	4 - 	5 7 - 	7 5 - 	37 	5 
VIII 

panies 	...................................................26 

Other private financial institutions ............ 45 - 	4 23 - 	33 34 54 - 	54 64 	34 
VIII 	1. 	 Investment dealers 	..................................... 

. 

- 	3 37 - 	5 33 - 	34 32 53 - 	48 65 	37 

VIII 2. 	 Mutual 	funds 	............................................... - - 	i -- -- -- -- -- - - - 	1 	-- 

1 7 - 	1 - 	1 -. -- 1 - 	5 5 	- 	4 
VIII4. 	 Other. 	n.e.i. 	.............................................. .-- 2 2 - 	9 1 2 -- - 	I - 	5 	1 

IX 

VIII 3. 	 Closed-end funds 	....................................... 

5 4 5 5 4 8 - 	1 4 14 	9 Public financial institutions ......................... 

5 4 5 5 4 6 - 	1 4 14 	9 

X 

IX 2. 	 Provincial 	................................................... 

- 	41 - 	12 - 	8 3 - 	37 1 - 	3 -- - 	17 	2 

XI Provincial and municipal governments 81 127 98 28 ill 168 27 49 253 	244 

38 37 28 51 40 87 47 56 116 	190 

43 9(3 70 - 	23 71 81 - 	20 - 	1 137 	54 
XIII Rest of the world 	.......................................... - 	23 15 88 100 34 49 100 118 203 	267 

277 113 353 121 - 241 648 56 455 587 	1, 159 

In - 	39 - 	10 - 	35 1 -- -- - 	3 -- 44 	- 	3 

IV Non-financial government enterprises - 	21 67 12 15 - 	28 6 38 28 94 	72 

- 	21 67 12 15 - 	28 6 38 22 94 	66 

- - - - -- - - -- - - - - 8 - - 	6 

.. .. .. .. .. .. .. 

V 1 - 	1 -- •- -- 2 - 	2 20 - 	1 	20 

I - 	1 - - -- -- 2 - 	2 20 - 	1 	20 

I VI 

Federal government 	....................................... 

Banks and similar lending institutions 106 3 17 - 	92 - 115 144 34 73 - 	72 	251 

XI 	1. 	 Provincial 	................................................... 

106 3 17 - 	92 - 	115 144 34 73 - 	72 	251 

XI 2. 	 Municipal 	..................................................... 

4 

. 

- 	1 2 -- 2 - 	5 5 - 	4 1 	- 	4 

Change in assets 	............................................... 

VI 2.2. 	Credit unions and caisses populaires 7 1 5 - 	2 13 - 	8 13 8 4 	13 

Non-financial private corporations ............... 

33 5 - 	38 36 3 -- 2'? 59 3 	32 

I 1 3 4 - 	4 - 	2 - 	3 5 8 	- - 

IV3. 	 Municipal 	..................................................... 

The monetary authorities ............................... 

VI 2.5. 	Sales finance and consumer loan com- 

V 1. 	 Bank of Canada ........................................... 

61 - 	3 45 - 130 - 129 159 46 5 - 	88 	210 

VII 

IV 	1. 	 Federal 	......................................................... 

VI 2. 	 Other lending institutions ......................... 

Insurance companies and pension funds 1 1 -- 1 1 1 - - 1 2 	2 

IV 2. 	 Provincial 	................................................... 

VI 2.1. 	Quebec savinga banks ........................... 

1 1 -- 1 1 1 - - 1 2 	2 

VIII 

VI 2.3. 	Trust companies 	..................................... 
VI 2.4. 	Mortgage loan companies ....................... 

- 	52 23 45 83 - 	70 323 - 269 113 151 	167 

panies ................................................... 

- 	53 32 62 107 - 	66 296 - 293 120 201 	123 

VII 2. 	 Fraternal benefit societies ....................... 
Other private financial institutions ............. 

1 - 	9 - 	17 - 	24 - 	4 27 24 - 	7 50 	44 

IX 

VIII 	1. 	 Investment dealers 	..................................... 
VIII 4. 	 Other, n.e.i.................................................. 

118 43 95 96 91 100 91 102 234 	293 Public financial institutions ......................... 
IX 	1. 	 Federal 	......................................................... 64 19 47 48 59 71 39 66 114 	176 

54 24 48 48 32 29 52 36 120 	117 

X 53 2 91 21 18 48 123 84 114 	255 

XI Provincial and municipal governments 13 21 5 11 23 39 25 24 37 	88 

IX 2. 	 Provincial 	................................................... 
Federal government 	....................................... 

13 20 5 ii 23 40 25 24 36 	89 XII. 	 Provincial 	................................................... 
- - I -- -- -- - 	I -- 1 	- 	I 

XIII 
XI 2. 	 MunIcipal 	..................................................... 

Rest of the world 	........................................... 97 - 	36 123 - 	15 - 161 - 	15 19 10 72 	14 
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T.8LF. 7- 27. Categories, by Quarters, 1969-71 

lovernment of ('anada Treasury Bills, Sector and Subsector Transactions 
(Financial Accouflts, Categories 3340 and 2340) 

	

1969 	 1970 	 I 	1971 	 9 months ended 
tor 	Subsector 	 ______ 	 SeptemIer 30th 

	

IV 	I 	Ii 	J III 	iv 	 II 	UI 	1970 	1971 
millions of dollars 

	

('hange In Ilbtlittes ..........................................-. 	-- 	410 	160 	160 	110 	65 	65 	570 	240 
X 	 Federal government ........................................-- 	•. 	410 	160 	160 	110 	65 	65 	570 	240 

	

Chige In assets ................................................-. 	-- 	410 	160 	160 	110 	65 	55 	570 	240 
I 	 Persons ...........................................................- 69 	72 	- 16 	6 	38 	- 68 	- 	1 	3 	62 	- 66 Ill 	 Non-financial private corporations 	 47 	- 65 	38 	- 41 	- 8 	77 	- 2 	- 55 	- 68 	20 IV 	 Non-financial government enterprises 	 3 	14 	- 3 	2 	- 2 	-- 	9 	- 5 	13 	4 IV1. Federal ...........................................................3 	9 	2 	2 	- 	2 	-. 	9 	- 	s 	13 	4 IV2. ProvIncial ....................................................-- 	5 	- 	5 	-- 	-- 	-- 	-- 	-- 	-- 	-- 

IV3. MunIcipal ......................................................- 	- 	- 	- 	- 	- 	- 	- 	 - 
V 	 The monetary authorities ................................75 	- 74 	- 44 	103 	159 	50 	36 	180 	- 15 	268 

	

V 1. 	 Batik or Canada ............................................75 	- 74 	- 44 	103 	159 	50 	36 	180 	- 15 	266 Banks and similar lending institutuons 	- 41 	77 	419 	93 	- 34 	81 	- 7 	- 2 	589 	72 

	

VI 1, 	 Chartered banks ........................................ 	77 	110 	436 	77 	- 21 	84 	- 11 	3 	623 	76 

	

VI . 	 Other lending institutions ..........................36 	- 33 	- 17 	16 	- 13 	- 3 	4 	- 5 	- 34 	- 4 

	

VI 2.2. 	 Credit unions and caisses populaires 	- 	- 	- 	- 	- 	- 	- 	- 

	

VI 2.3. 	 Trust companies .....................................- 2 	- 	1 	- 10 	6 	- 5 	2 	- 3 	- 	I 	- - 5 	- - 2 

	

VI 2.4. 	Mortgage loan companies .......................12 	- 2 	- 7 	10 	- 8 	- 5 	5 	- 5 	1 	- 5 

	

VI 2.5. 	 Sales finance and consumer loan com- 

	

panies ... .................................................26 	- 30 	-- 	- - 	-- 	-- 	2 	1 	- 30 	3 VII 	 Insurance companies and pension funds 	 11 	- 10 	- 2 	3 	- 6 	2 	- 2 	- 2 	- 9 	- 2 

	

VU I. 	 Life Insurance companies ...........................2 	1 	- 1 	3 	- 4 	-- 	-- 	-- 	3 
- 2 	2 	- 2 

	

VII 3. 	 FIre and casualty insurance companies 	9 	- 11 	- 1 	-- 	 - 2 	- 12 	- 2 VII! 	 Other private financial institutions ............ 	

. 

	

... 41 	- 6 	23 	30 	37 	- 26 	36 	- 75 	47 	- 65 

	

VIII I. 	 Investment dealers .................................... ...- 43 	- 6 	26 	29 	36 	- 24 	36 	- 76 	49 	- 64 

	

VIII 2. 	 Mutual funds .................................................2 	- 	2 	- 	1 	1 	-- 	- 	1 	-- 	-- 	- 	2 	- 	1 

	

VIII 3. 	 Closed-end fluids ........................................ 	1 	- 	I  

	

Viii 4. 	 Other. n.e.i. ................................................ ...- 	 1 	- 	1 	•- 	-- 	-- 	-- 	1 	-- 	1 IX 	 Public financial institutions ...........................•- 	1 	-- 	3 	- 2 	- 1 	2 	- 2 	4 	- 	1 

	

IX I. 	 Federal ...........................................................-- 	1 	-- 	3 	- 	2 	- 	1 	2 	- 	2 	4 	- 	1 X 	 Federal government .........................................- 4 	-• 	1 	5 	1 	- 8 	-- 	4 	6 	- 4 XI 	 Provincial and municipal governments 	 -- 	-- 	-. 	-- 	- 9 	2 	- 2 	5 	-- 	S Xl I l'r 	 -- 	-- 	.- 	- 9 	-- 	-- 	2 	-- 	2 

	

-- 	-- 	-- 	-- 	-• 	2 	-2 	3 	-- 	3 

	

19 	-9 	-6 	-44 	-14 	I 	-4 	14 	-59 	II 

T%BLF 7-28. Categories, by Ouarters, 1969-71 

Finanep Company and Other Short-term Commercial Paper, Sector and Subsector Transactions 

(Financial Accounts, Categories 3350 and 2350) 

	

1969 	 1970 	 1971 	 9 months ended 
Sector 	Sutisector 	 I 	 September 30th 

	

IV 	I 	JfiJIv 	- I 	II 	UI 	1970 J 1971 

	

millions of dollars 	 - 

	

('hange in liabilities ...........................................141 	115 	129 	- 126 	- 252 	161 	120 	- 197 	118 	84 
III 	 Non-financial private corporations 	 64 	54 	161 	- 155 	- 20 	225 	190 	- 69 	60 	354 
VI 	 Banks and similar lending institutions 	 38 	80 	- 35 	32 	- 217 	- 48 	- 61 	- 126 	77 	- 235 

	

VI 2. 	 Other lending institutions ........................... 38 	80 	- 35 	32 	- 217 	- 48 	- 61 	- 126 	77 	- 235 

	

VI 2.5. 	 Sales finance and consumer loan com- 

	

panies .....................................................38 	80 	- 35 	32 	- 217 	- 	48 	- 61 	- 126 	77 	- 235 VIII 	 Other private financial institutions 	 39 	- 19 	3 	3 	- 15 	- 18 	- 17 	- 	2 	- 19 	- 35 

	

VIII 4. 	 Other, n.e.i. ................................................ ...39 	- 	19 	3 	- 	3 	- 	15 	- 	18 	- 	17 	- 	2 	- 	19 	- 	35 

	

('hge in assets ................................................ 141 	115 	129 	- 126 	- 252 	161 	120 	- 197 	118 	84 
I 	 Persons ............................................................111 	- 381 	- 14 	- 131 	- 393 	102 	65 	- 244 	- 526 	- 	77 III 	 Non-financial private corporations 	 47 	133 	- 44 	- 76 	66 	- 	1 	- 32 	- 106 	13 	- 139 IV 	 Non-financi..I government enterprises 	 - I 	-3 	5 	- 	5 	2 	- 	7 	- 11 	10 	- 	3 	- 	8 

	

IV 2. 	 Provincial ....................................................- 	I 	- 	3 	5 	- 	5 	2 	- 	7 	- 	11 	10 	- 	3 	- 	8 V 	 The monetary authorities ................................3 	- 	2 	2 	- 	3 	-- 	-- 	-- 	13 	- 	3 	13 

	

VI. 	 Bank of Canada ............................................3 	- 	2 	2 	- 	3 	-- 	-- 	-- 	13 	- 	3 	13 
VI 	 Banks and similar lending institutions 	. 49 	214 	13 	3 	- 24 	200 	128 	- 62 	224 	10 

	

VI 2. 	 Other lending institutions ........................ ..- 49 	214 	13 	- 	3 	- 24 	200 	- 128 	- 62 	224 	10 

	

VI 2.3. 	 Trust companies .... ................................ ..- 41 	163 	29 	- 58 	- 50 	173 	- 77 	- 60 	134 	36 

	

VI 2.4. 	Mortgage loan companies ........................ 1 	27 	3 	-. 	10 	13 	- 	8 	- 	1 	30 	6 

	

VI 2.5. 	 Sales finance and consumer loan com- 

	

panies .... .............................................. ..- 	7 	24 	- 19 	55 	18 	14 	- 45 	- 	1 	60 	- 	32 
VII 	 Insurance companies and pension funds 	 35 	76 	32 	4 	- 54 	91 	39 	17 	112 	147 

	

VII 1. 	 Life insurance companies ..........................- 41 	73 	32 	- 	4 	- 46 	98 	36 	9 	101 	143 

	

VII 3. 	 Fire and casualty insurance companies 	6 	3 	-- 	8 	8 	- 	7 	3 	8 	11 	4 

	

Other private financial Institutions ...............- 7 	158 	6 	9 	4 	- 78 	178 	139 	161 	239 

	

111 1. 	 Investment dealers .......................................34 	114 	34 	- 25 	54 	- 40 	173 	140 	123 	273 

	

ill 2. 	 Mutual funds .................................................- 36 	51 	- 40 	35 	- 	48 	4 	8 	1 	46 	13 

	

iii 3. 	 Closed-end funds ........................................ ...- 	5 	- 	1 	-- 	- 	1 	- 	i 	1 	- 	- 	2 	- 	2 	- 	2 

	

II4. 	 Other, n.e.i. ................................................ ...-- 	- 	6 	-- 	-- 	- 	I 	- 	43 	- 	2 	-- 	- 	6 	- 	45 

	

Public rinancial institutions ............................. 	.. 	3 	-- 	-- 	-- 	-. 	-- 	3 	-- 

	

IX2. 	 Provincial ....................................................... 	.. 	3 	-- 	-- 	-- 	-- 	-- 	3 	-- X 	 Federal government .........................................- 	6 	- 	11 	-- 	6 	- 	5 	-- 	4 	11 	- 	5 	15 Xiii 	 Rest of the world .............................................78 	- 69 	138 	73 	152 	- 146 	5 	25 	142 	- 116 



Sector I  Subsector 
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TABLE 7-29. Categories, by Quarters, 1969 -71 

Mortgages, Sector and Subsector Transactions 
(Financial Accounis. Categories 3410 and 2410 

1969 	 1970 

1 m 	iv 

9 months ended 
1971 	September 30th 

III 	1970 I 	1971 

millions of dollars 

Change in liabilities 	........................................64 6  431 567 	596 659 579 822 1,025 1,594 	2,426 

II Unincorporated business ............................... 311 482 	575 697 444 849 948 1,368 	2.241 

III Non-financial private corporations 58 	122 87 	27 - 37 139 - 26 78 236 	191 

IV Non-financial government enterprises 

. 

	1 	- 	2 - I 	- 	6 - 	I - 1 - 	I - 	I - 9 	- 3 

IV 2. provincial 	.................................... .............. - 	1 	- 	2 - I 	- 	6 - 	1 - 1 - 	1 - 	I - 9 	- 3 

VI Banks and similar lending institutions 

.586 

1 	-- - I 	- - -- - 1 •- - 1 	- 1 

VI 2. - - - 1 	- - 
- - 

- 	1 

VI 2.5. 

Other lending institutions .........................1 

Sales finance and consumer loan comrn 
panies ............................. ................... ..1 -- - 1 	-. -. - 1 

VIII Other private financial institutions 2 	- - 

. 

- - 	- - - - - 2 -. - - - - 	- 2 

VIII4. Other, 	n,e,i.  ............................................... -- 

. 

-- 	 -. -. - 2 -- -- -. 	- 2 

IX Public financial institutions ........................ -- 

.2 

-- 	- - -- - - - - -- 

IX 2. provincial 	...................................................- 

.-- 

- 	- - - - 	- - - - - - - - - - - - 	- - 

Change 	In assets 	.............................................. 646 1 	431 567 	596 659 579 822 1,025 1,594 	2,426 

III Non-financial private corporationa 2 	- 16 47 	- 29 - 21 21 14 - 12 2 	23 

IV Non-financial government enterprises - - 	- - 

.. 

- - 	- - -. - 	4 - - - - - - 	- 4 

IV I. Federal ........................................................ -- -- 	-- -- -- -- -- -- 	-- 

IV 2. ProvIncial 	..................................................  - - - - 	-- - 	4 -- - - -- 	- 	4 

VI Banks and similar lending institutions 343 	217 296 	311 379 263 532 686 824 	1,481 

VI 1.  - ii 38 	47 58 94 254 282 74 	630 

VI 2.  

Chartered banks 	.........................................34 

.-- 

309 	228 258 	264 321 169 278 404 750 	851 

VI 2.1. 

Other lending institutions ......................... 

12 11 	4 9 4 8 2 27 	14 

VI 2.2. Credit unions and caisses populaires 22 	18 

. 

70 	134 

36 	19 50 45 75 105 73 	225 

VI 2.3. 

Quebec savings banks ........................... 7  

Trust companies .................................... 126 	141 161 83 184 1 	236 401 	503 

VI 2.4. Mortgage loan companies ...................... .80 	56 

. 

67 	88 107 33 7 54 211 	94 

VI 2.5. Sales finance and consumer loan com-
panies .................................................. 30 	8 18 	12 - 	6 4 4 7 38 	15 

VII Insurance companies and pension funds 47 	84 84 	64 85 41 43 67 232 	151 

VII 1. Life insurance companies ......................... 72 	45 

. 

48 	26 12 - 	2 22 33 119 	53 

VII 2. Fraternal benefit societies ....................... 1 	1 1 	1 1 1 1 1 3 	3 

VII 3. Fire and casualty insurance companies -- 	2 2 	3 1 1 - 	1 8 7 	8 

VII 4. '14 	36 33 	34 71 41 21 25 103 	87 

VIII Other private financial institutions - 19 	10 33 	- 	3 -- - 	3 - 	6 8 40 	- 

VIII 2. 

Pension 	funds ............................................. 

-- 	-- -- -- -- 2 1 -- 	3 

VIII 1. -- -- -- - 	1 -- -- 	- 

VIII 4. 

Mutual 	funds 	............................................... 

- 19 	10 33 	- 	3 -- - 	3 - 	7 7 40 	- 3 

IX 

Closed-end funds ...................................... 

109 	86 51 	188 162 139 180 199 325 	518 

IX I. 

Other, 	fled.................................................. 

101 	81 45 	185 157 134 174 192 311 	500 

IX 2. 

Public financial Institutions.........................

Federal.........................................................

ProvIncial ................................................... 8 	5 6 	3 5 5 6 7 14 	18 

x Federal government 	....................................... 12 	5 5 	9 4 - 	5 II 2 19 	8 

XI Provincial and municipal governments 52 	45 51 	56 50 127 48 75 152 	250 

XII. Provincial 	................................................... 52 	45 51 	56 50 127 48 75 152 	250 
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I %IILE 7-30. Categories, by Quarters, 1969-71 

Ronds, Sector and Subsector Transactions 
Vinancial AcoutiLs, Categories 3420 and 2420) 

aeclor Subsector 
1969 1970 Sep ember 30th 

 
j. <1 	I 9 months

t 	
elided 

IV I II HI IV I 11  L III 1910 1971 

millions of dollars 

549 1,292 2,409 1.422 1,552 1,264 2.475 4,236 
III Non-financial private corporations 	 113 	275 319 310 425 517 603 477 904 1,597 
IV 

	

Change in liabilities ............................................1.720 	634 

Non-financial government enterprises 	129 	138 74 262 14 208 201 353 474 762 
IV1 . - 3 - 2 - 3 Federal 	........................................................ - 3 - 1 - 1 - 2 -- - 	8 - 	3 
IV 2. 77 265 75 209 203 353 482 765 

Banks and similar lending institutions 	67 	- 	6 33 3 88 53 137 37 30 237 
VII . 

Provincial .....................................................132 	140 

Chartered banks .......................................... 	-- 

. 

-- -- -- 145 -- -- 145 
VI 2. 33 3 88 63 - 	8 37 30 92 

VI 2.5. 
Other lending institutions 	.........................67 	- 	6 

Sales finance and consumer loan corn- 
panies 	...................................................67 	- 	6 33 3 88 63 - 	8 37 30 92 

VIII Other private financial institutions 	 6 	5 16 9 47 - 	5 18 4 30 17 
VIII 4. Other, 	n.e.i. 	............................................... 	.6 	5 . 16 9 47 - 	5 18 4 30 17 

IX Public financial institutions 	........................0 	17 43 23 20 23 33 24 83 80 
IX 2. Provincial ....................................................30 	17 43 23 20 23 33 24 83 80 

x Federal government ........................................1,081 	- 	161 - 329 255 1,364 433 - 109 87 - 235 411 
xi Provincial and municipal governments 	294 	366 393 430 391 183 669 282 1,189 1.134 

Xl 1. 337 381 249 99 611 198 938 906 
XI 2. 

Provincial 	.....................................................231 	220 
56 49 142 84 58 86 251 228 Municipal 	......................................................63 	148 

	

.20 	634 Change In assets ................................................ 	

... 

549 1,292 2,409 1,422 1,552 1,264 2,475 4,238 
I Persons 	.............................................................1.099 	- 	416 - 108 105 828 76 311 235 - 419 622 

Non-financial private corporations ..............- 	76 	- 	20 17 - 63 36 - 	14 40 - 19 - 	66 7 
Non-financial government enterprises 	- 	18 	- 	2 29 30 - 31 43 20 10 57 73 

IV1. Federal 	....................................................... 1 	7 11 - 	4 - 	6 - 	5 -- 1 -- - 	4 
IV 2. Provincial ................................................... 	19 	5 18 34 - 25 48 20 9 57 77 
IV3, MunIcipal 	....................................................• 	.. . - .. .. .. .. .. .. . - 

The monetary authorities 	..............................63 	- 	101 69 28 44 79 54 113 - 	4 246 
V 1. Bank 	of Canada 	.........................................63 	- 	101 69 28 44 79 54 113 - 	4 246 

VI Banks and similar lending institutions 	- 	98 	205 138 228 706 593 620 181 571 1,394 
VI 	I. Chartered 	banks .......................................... 	128 	111 174 200 705 383 492 119 485 994 
VI 2. - 	36 28 1 210 128 62 86 400 

VI 2.1. Quebec savings banks 	.......................... 	- 	3 	5 14 7 4 15 5 8 - 	2 28 
VI 2.2. CredIt unions and caisses poputalres 	31 	44 - 	3 48 32 102 93 79 89 274 
VI 2.3. - 	18 - 	1 - 30 93 5 - 24 20 74 
VI 2.4. - 	1 - 19 - 	5 1 29 - 	2 - 	6 28 
VI 2.5. Sales finance and consumer loan com- 

-- - 	7 -- - 	1 - 	4 1 - 	15 - 	4 
It 

Other lending institutions 	........................... 30 	94 

Insurance companies and pension funds 	157 	179 

. 

135 156 474 311 167 105 470 583 
VII 1. 

Trust companies 	....................................- 	13 	39 

41 51 134 70 47 41 125 158 
VII 2. 

Mortgage loan companies 	.........................11 	14 

Fraternal benefit societies 	........... .......... 	- 	3 	- 	3 - 	2 - 	1 - 	3 - 	3 - 	2 - 	3 - 	8 - 	8 
VII 3. 

	

panies.....................................................4 	- 	8 

Fire and casualty insurance companies 	36 	3 55 65 84 17 22 24 123 63 
VII 4. 

Life insurance companies 	..........................-- 	33 

. 

41 43 259 227 100 43 230 370 
VIII 

Pension 	funds 	.............................................. 124 	146 
Other private financial institutions 	............ 	- 	33 	72 85 15 - 49 42 - 	116 90 172 16 

VIII 1. Investment deaters 	................................... 	52 	75 
. 

91 14 - 65 28 113 89 180 4 
VIII 2. - 	16 1 - 	3 6 - - - - - 	27 6 
VIII 3. - 	I -- 20 1 - 	1 - 	1 - 	1 - 

VIII 4. II -- - 	1 7 - 	2 2 20 7 
IX 57 102 96 38 130 69 229 237 

IX 	I. 13 - 	4 10 3 20 22 20 45 
IX 2. 

Mutual funds ................................................3 	- 	12 

44 108 86 35 110 47 209 192 
X - 114 48 43 - 163 - 	85 4 - 	91 - 244 

Xl 

Closed-end funds ........................................- 	2 	-- 

Other, n.e.i. 	.................... .............................18 	9 

Provincial and municipal governments 	51 	89 63 208 - 41 80 70 165 360 315 
XII. 

	

Public financial institutions .........................56 	70 

Federal 	........................................................-- 	11 

	

Federal government ........................................81 	- 	25 

42 174 - 55 51 85 126 292 262 
XI 2. 

Provincial ....................................................56 	59 

21 34 14 29 - 	15 39 68 53 
i I 

Provincial ....................................................25 	76 

254 226 209 180 342 240 658 762 
XII 1. 

Municipal 	....................................................26 	13 

Sociai 	secuzity .................................................171 	178 
254 226 209 180 342 240 658 762 

:1 
Federal 	.........................................................171 	178 

	

Rest of the world .............................................217 	405 - 	76 209 94 157 - 	1 71 538 227 
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TABLE 7-31. Categories, by Quarters, 1969-71 

Government of Canada Bonds, Sector and Subsector Transactions 
(Financial Acounts, Categories 3421 and 2421) 

Sector Subsector 

'04 

IV I II III 1970 1971 

millions of dollars 

- 163 - 332 252 1.3631 432 - 111 87 - 	3 408 

IV Non-financial government enterprises - 	3 - 	2 - 	3 - 	3 - 	1 - 	1 - 	2 -- - 	S - 	3 

IVI. 

Change 	in 	liabilities 	.........................................1,078 

Federal ....................................................... -3 - 	2 - 	3 -3 - 	1 - 	1 2 -8 3 

X Federal 	government 	...................................... 1,081 

. 

- 161 - 329 255 1,364 433 - 109 87 - 235 411 

Change 	in 	assets 	............................................... 1,078 - 163 - 332 252 1,363 432 - 	111 87 - 243 408 

Persons 	........................................................... 1,052 - 	83 - 385 - 104 904 222 - 245 - 210 - 572 - 233 

III Non-financial private corporations .......- 25 - 	3 23 - 	27 - 	1 - 	8 25 - 	3 - 	7 14 

IV Non-financial government enterprises 2 - 	5 10 L 	34 - 	5 - 	4 13 1 39 1  10 

IV 1. Federal ........................................................ I - 	5 12 - 	4 - 	6 - 	5 1 3 - 	4 

IV 2. -- - 	2 38 1 1 13 - - 36 14 

1V3 . - - - - - - - - 

. . 

29 

V .01 69 28 44 79 54 113 - 	4 246 

V 1. 

Provincial 	...................................................... 

.. 

- 101 69 28 44 79 54 113 - 	4 246 

VI 

Municipal 	.....................................................- 

The monetary authorities ...............................63 

Banks and similar lending institutions - 	9 150 257 470 327 311 99 398 73'? 

VII. 

Bank of Canada ...........................................63 

- 128 - 	22 227 244 484 331 319 87 449 737 

VI 2. - 	1 13 - I 	13 - 	14 - 	4 - 	8 12 - 	51 - - 

VI 2.1. 

Chartered 	banks 	......................................... 

Other lending institutions .......................... 

-- -- - 	1 -- -- - 	1 -- -- - 	1 - 

VI 2.2. CredIt unions and caisses populaires 2 7 - 	3 3 1 5 11 4 7 20 

VI 2.3. 

Quebec savings banks 	............................ 

- 	5 6 - 	58 21 - 	15 - 	14 - 	29 8 - 	31 - 	35 

Vi 2.4. 

Trust companies 	..................................... 

Mortgage loan companies ....................... 2  3 - 	9 - 	3 2 1 16 1 - 	9 18 

VI 2.5. Sales finance and consumer loan corn- 
-- -3 - 	6 - 	8 - 	2 5 -6- 1 -17 - 	2 

vii Insurance companies and pension funds .... - 	fl 3 10 14 - 	8 - 	37 - 	21 2 - 	66 

VII 1. 11 10 - 	7 5 6 - 	9 - 	13 -- 8 - 	22 

VII 2. - 	1 - 	3 - 	1 - 	2 - 	1 - 	3 - 	1 - 	2 - 	6 - 	6 

VII 3. 

Life insurance companies ........................... 

Fire and casualty insurance companies 17 - 	32 15 6 - 	2 - 	15 - 	13 - 	16 - ! 	- 

v114. 6 14 - 	4 1 11 19 - 	10 - 	3 ii: 6 

VIII 

panies .................................................... 

- 	38 60 43 17 - 109 14 - 132 69 120 - 	49 

VIII I. 

Fraternal benefit societies ........................ 

Pension 	funds 	............................................... 

- 	37 58 51 15 - 	99 12 - 131 71 124 - 	48 

VIII 2. 1 1 - 	7 2 - 	8 3 1 - - 	4 2 

VIII 3. 

Other private financial institutions .............

Investment dealers 	..................................... 

- 	1 -- - 	I -- - 	2 - 	1 - 	1 -- - 	1 - 	2 

VIII 4. 

Mutual 	funds 	.................................................. 

Closed-end 	funds 	....................................... 

Other, 	n.e.i. ................................................ - 	1 1 -- -- -- -- - 	1 -- 1 - 

IX - 	7 13 11 10 24 - 	11 15 31 34 35 

lxi. .-. 9 13 - 	4 10 3 20 22 18 45 

IX 2. 

Public financial institutions ......................... 

- 	7 4 - 	2 14 14 - 	14 - 	5 9 16 - 	10 

X 

Federal .......................................................... 

81 - 	32 - 112 44 45 - 161 - 	85 3 - 100 - 243 

XI 

ProvIncial 	................................................... 

Federal government 	....................................... 

ProvincIal and municipal governments 2 4 - 	7 - 	8 - 	20 2 - 	25 4 - 	11 - 	19 

Xli. Provincial 	................................................... 1 5 - 	3 - 	1 - 	15 - 	4 - 	24 1 1 - 	27 

Xl 2. - 	1 - 	4 - 	7 - 	5 6 - 	1 3 - 	12 8 

xii Social security 	.............................................. .2 

. 	

8 

1 1 1 1 1 3 2 3 6 

xiii. 

MunIcipal 	.....................................................1 

. 

1 1 1 1 1 3 2 3 6 

XIII 

Federal .........................................................2 

Rest 	of the world 	........................................... 3 - 138 - 	10 - 	4 - 	21 - 	8 - 	1 - 145 - 	30 



mIllIons or dollars - - 

390 376 456 669 341 329 845 571 1,501 1,745 

Non-financial government enterprises 132 140 77 265 75 209 203 353 482 765 

132 140 77 265 75 209 203 353 482 765 

Public financial insututions ........................ 30 17 43 23 20 23 33 24 83 80 
30 17 43 23 20 23 33 24 83 80 

Provincial and municipal governments 228 219 336 381 246 97 609 194 936 900 

228 219 336 381 246 97 609 194 936 900 

390  376 456 669 341 329 845 571 1,501 1.745 

- 	133 - 177 19 114 - 106 - 161 280 77 - 	44 198 

Non-financial private corporations 
.. 	 ; .. .. -. -- .. 

Non-financial government enterprises - 	21 -- 21 - 	10 - 	10 36 7 8 11 SI 

Federal ........................................................ -- - 	2 -- -- -- -- - 	2 -- 

Provincial 	.................................................. - 	21 2 21 - 	10 10 38 7 8 13 51 

.. •. .. .. -. .. .. ,. ,, - 

Banks and similar lending Institutions 44 36 16 14 90 48 30 44 66 122 

12 - 	3 9 12 79 21 7 37 18 23 

32 39 7 2 11 69 23 7 48 99 

2 5 - 	9 7 1 10 - 	5 6 3 Il 

Credit unions and caisses populaires 9 3 4 7 17 23 27 17 14 67 

14 18 9 - 	1 1 38 - 	9 - 	10 26 19 

Mortgage loan companies ...................... 7 11 5 - 	11 - 	8 - 	2 5 - 	2 5 1 

('hange 	in 	liabilities 	............................................ 

Sales finance and consumer loan corn- 

Provincial 	...................................................... 

-- 2 - 	2 -- -- .- 5 - 	4 -- I 

Provincial 	....................................................... 

Insurance companies and pension funds 106 96 55 46 209 127 23 99 197 249 

Provincial 	...................................................... 

6 

..... 

7 28 16 20 15 - 	9 36 51 42 

Change in assets 	.................................................. 

Fraternal benefit societies ...................... - 	1 -- - 	1 - 	1 - 	I - - - 	1 - 	1 - 	2 - 	2 

Fire and casualty insurance companies 2 15 20 19 44 5 - 	1 26 54 20 

99 74 8 12 	I  146 117 34 38 94 189 

Municipal ......................................................... 

Other private financial instItutions ............ 

..... 

- 	21 7 35 - 	8 31 1 31 17 34 49 

Chartered 	banks 	............................................. 

Investment dealers .................................... - 	24 15 36 - 	9 33 1 32 17 42 50 

Other lending institutions .............................

Quebec savings banks .............................. 

4 - 	8 - 	2 1 - 	1 -- - 	1 1 - 	9 - - 

Trust companies ......................................... 

Closed -end funds 	...................................... - 	1 -- - - - - - - - - -- - - - - - - 

panics....................................................... 

Other , 	n.e.l. ................................................ 

..... 

-- -- 1 -- - 	I •- •- - 	1 1 - 

Life insurance companies .............................. 

Public financial institutions ........................ 

... 

49  44 27 77 34 21 79 22 148 122 

.. 

... 

1 -- -- -- -- -- -- 

Pension 	funds .................................................. 

49  

... 

43 27 77 34 21 79 22 147 122 

Mutual 	funds 	.................................................... 

Federal government 	...................................... - 	1 

... 

8 - 	5 2 - 	11 - 	2 10 1 3 9 

Provincial and municipal governments 18 

... 

..... 

- 	55 27 43 - 	98 - 	85 20 6 15 - 	59 

Federal .............................................................. 

..... 

16 - 	53 24 35 - 109 - 	96 21 IS 6 - 	60 

Provincial 	....................................................... 

2 

... 

- 	2 3 8 11 Il - 	1 - 	9 g 

Provincial 	....................................................... 

169  177 253 225 208 179 339 238 655 756 

Municipal .........................................................

Social 	security 	................................................. 

189 177 253 225 208 179 339 238 855 758 Federal ........................................................... 
180 242 8 166 - 	6 165 26 59 416 250 

Iv 

IV 2. 

Ix 

IX 2. 

xi 

XII, 

LII 

lv 
IV 1 

IV 2.  

IV 3.  

2.2. 

2.3. 

Vi 2.4. 

VI 2.5. 

VII 

VII I 

VII 2 

VII 3 

VII 4 

VIII 

VIII I 

VIII 2 

VIII 3 

VIII 1 

IX 

TX 

xl 
XI I 

Xl 2 

XII 1 

— 95 — 

orl Subsector 

TABLE 7-32. Categories, by Quarters, 1969-71 

Ii metal IIovernment Bonds, Sector and Subsector Transactions 
(FinanIai Aecouns, Catogorios 3422 and 2422 

9 months ended 1 1969 I 	1970 	 1971 	September 30th 

IV 	I 	II 	I 	III 	I 	IV 	177 	II 	I III 	1 1970 I 1971 



XI 

XI 2 

III 

IV 

IV 1.  

IV 2.  

IV 3.  

-'A. 

VI 1.  

VI 2.  

VI 2.1. 

VI 2.2. 

VI 2.3. 

VI 2.4. 

VI 2.5. 

VII 

VIII 

Ix 

x 

XI 

XIII 

VII 1. 

VII 2. 

VII 3. 

VII 4. 

VIII I. 

VIII 2. 

VIII 3. 

VIII 4. 

IX 1. 

IX 2. 

XII. 

XI 2. 

63 

63 

63 

63 

21 

7 

7 

-1 

16 

- 16 

- 12 

- 14 

-1 

-2 

5 

14 

14 

48 

27 

21 

-2 

146 

146 

146 

146 

- 22 

2 

2 

26 

-4 

30 

19 

11 

26 

-1 

7 

20 

11 

11 

4 

4 

84 

70 

14 

15 
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TABLE 7-33. Categories, by Quarters. 1969 -71 

Municipal c.overnment Bonds. Sector and Subsector Transactions 
(Financial Accounts, Categories 3423 and  2423) 

1969 I 	 1970 

Subsector 

84 

84 

84 

84 

- 110 

2 

66 

20 

46 

6 

28 

6 

5 

39 

9 

30 

13 

13 

4 

4 

- 2 

86 

69 

17 

- 14 

ange in liabilities ........................................ 

Provincial and municipal governments ...... 

Municipal .................................................... 

ange in assets ............................................. 

persons .......................................................... 

son-financial private corporations .............. 

Non-financial government enterprises ........ 

Federal ........................................................ 

Provincial .................................................. 

Municipal .................................................... 

Banks and similar lending institutions ...... 

Chartered banks ........................................ 

Other lending institutions ........................ 

Quebec savings banks .......................... 

Credit unions and caisses populalres 

Trust companies .................................... 

Mortgage loan companies ...................... 

Sales finance and consumer loan com- 
panies .................................................. 

Insurance companies and pension funds .... 

Life insurance companies ....................... 

Fraternal benefit societies ..................... 

Fire and casualty insurance companies 

pension funds ............................................ 

Other private financial institutions ............ 

Investment dealers ....................... .. ........ 

Mutual funds .............................................. 

Closed-end funds ...................................... 

Other. n.e.i . ................................................ 

public financial institutions ........................ 

Federal ........................................................ 

Provincial ................................................. 

Federal government ..................................... 

Provincial and municipal governments ..... 

Provincial .................................................. 

Municipal .................................................... 

Rsst of the world .......................................... 

HJ 
mIllions a 

	

56 	49 	142 

	

56 	49 	142 

	

56 	49 	142 

	

56 	49 	142 

	

7 	8 	19 

	

13 	- 2 	34 

	

-1 	-10 	22 

	

14 	8 	12 

	

-2 	-- 	3 

	

7 	20 	12 

	

8 	-11 	- 3 

	

1 	-1 	-- 

	

2 	16 	35 

--I 	-7 	-4 

	

- 1 	-- 	- I 

	

-3 	20 	8 

	

6 	3 	32 

	

-4 	- 4 	- 5 

	

-4 	- 4 	- 5 

	

5 	-- 	4 

	

5 	-- 	4 

	

2 	-- 	9 

	

33 	49 	'75 

	

22 	39 	54 

	

11 	10 	21 

	

-1 	-18 	-29  

1971 

d

,58 III: 

	

58 	86 

	

58 	86 

	

- 1 	28 

	

70 	32 

	

16 	- 1 

	

54 	33 

2 

	

47 	25 

	

7 	6 

	

1 	-- 

	

-2 	-- 

	

-23 	-14 

	

-17 	-6 

	

-1 	-- 

	

-1 	-1 

-4 1 -7 

	

2 	-5 

	

2 	-7 

	

-- 	2 

	

10 	-16 

	

10 	- 16 

-10 

	

21 	85 

	

2'I 	60 

	

- 6 	25 

	

-11 	-24 
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Change in liabilities ........................................ 

ill 
	

Non-financial private corporations ............ 

VI 
	

Banks and similar lending institutions ...... 
VII. 	 Chartered banks ........................................ 
VI2. 	 Other lending institutions ........................ 

V 1 2.5. 

	

	Sales finance and consumer loan com- 
panies................................................ 

"III 
	

Other private financial institutions ............ 
VIII 4. 	 Other, n.e.i . .............................................. 

XI 
	

Provincial and municipal governments ...... 
XI I. 	 Provincial.................................................. 

Change in assets ....................................... .... 

Persons......................................................... 

III 
	

Non-financial private corporations ............ 

IV 
	

Non-financial government enterprises ........ 
IV 1. Federal... ................................................... 
IV 2. Prouncial.................................................. 
IV 3. Municipal.................................................... 

VI 
	

Banks and similar lending institutions ...... 
VI!. 	 Chartered banks......... ..... ... ...................... 
VI 2. 	 Other lending institutions ........................ 

	

V 1 2.1. 	Quebec savings banks .......................... 
V I 2,2. 	Credii unions and calsses populaires 

I2.3. Trwi companies .................................... 
ce loan companies .................... 
Itnance and consumer loan com- 

.impantes and pension funds 
irance companies ........................ 

II 
	

Ir 	1 al henefkt societies ...................... 
Fire and casualty insurance compsnies 

VII 4. 	 Pension funds ............................................ 

VIII 
	

Other private financial institutions ............ 
VIII I. 	 Investment dealers . .................................. 
VIll 2. 	 Mutual funds .............................................. 
VIII 3. 	 Closed-end funds ...................................... 
'.111 4. 	 Other, n.e.i. ........... -..................................  

IX 
	

Public financial institutions ...................... 
IX 1. 	 Federal...................................................... 
IX 2. 	 Provincial... ............................................... 

x 
	

Federal government ...................................... 
xi 
	

Provincial and municipal governments ...... 
XI I 
	

Provincial.................................................... 
XI2 
	

Municipal.................................................... 

XIII 
	

Restof the world .......................................... 

189 	275 	369 

113 	275 	319 

67 	- 6 	33 

67 	- 6 	33 

671 	- 61 	33  

6 5 16 
6 5 16 

3 i 1 
3 1 1 

189 275 369 

159 - 134 251 

-51 - 	171 - 	6 

1 1 - 	1 

- - - 

- 	6 1521 -41 
- 	5 140 -61 
- 	1 12 20 
-'4 -- -2 

4 15 -11 
- 	6 4 23 

I -- 2 

4 -7 8 

30 68 75 
- _3 17 20 

19 13 23 
14 38 31 

25 - 	6 11 
8 -9 8 

-5 -7 

19 8 10 

14 
- - 

8 

1 1 1 
- 17 56 10 
-19 54 - 	1 

2 2 11 

47 145 55 

millions of dollars 

	

322 	563 	577 

	

310 	425 	517 

	

3 	88 	63 

	

3 	88 	63 

	

3 	88 	63 

	

9 	47 	- S 

	

9 	47 	- S 

	

-- 	3 	2 

	

-- 	3 	2 

	

322 	563 	577 

	

87 	11 	125 

	

-38 	37 	- 6 

	

6 	-16 	9 

	

-16 	9 

	

- 41 	112 	152 

	

-46 	120 	53 

	

5 	- 8 	99 

	

18 	2 	46 

	

-10 	-13 	63 

	

-4 	1 	1 

	

1 	2 	- 11 

	

84 	216 	153 

	

37 	112 	64 

	

20 	34 	28 

	

27 	70 	61 

	

10 	34 	14 

	

12 	8 	2 

	

-2 	6 	3 

	

- - 	22 	2 

	

-- 	-- 	7 

	

15 	34 	24 

	

15 	34 	24 

	

2 	-- 	2 

	

124 	2 	77 

	

101 	15 	82 

	

23 	-13 	- S 

	

71 	133 	27  

	

1971 	 9 months ended 
September 30th 

II 	III 	1970 	1971 

	

7601 	520 	9116 

	

603 	477 	904 

	

137 	37 	30 

	

145 	-- 	- - 

	

8 	37J 	30 

	

8 	37 	30 

	

lB 	4 	30 

	

18 	4 	30 

	

2 	2 	2 

	

2 	2 	2 

	

760 	520 	966 

	

277 	340 	204 

	

151 	- 16 	-59 

6 

	

-- 	1 	6 

209 6 70 
150 - 	4 	1 33 
59 10 37 
9 --1-2 
8 33 22 

36, -28 17 
- 	I - 	2 

- 	1 6 2 

204 41 227 
86 11 74 

i -- 1 
37 15 56 
80 15 96 

- 17 9 15 
-16 8 11 

-- :
1 14 

- 	1 3 18 

26 32 3 

26 32 37 

-- -- 4 
54 70 190 
61 50 154 

-7 201 36 

-8 37 271 

S tori Subsector 

TABLE 7-34. Categories, by Quarters, 1969-71 
tither Canadian Bonds, Sector and Subsector Transactions 

(Financial AccounIs, Categories 3424 and 2424) 

1969 	 1970 

IV 	I 	I 	II 	III 	IV 

1,857 

1,597 

237 
145 
92 

92 

17 
17 

6 
6 

1,857 

742 

-7 

10 

to 

367 
199 
168 

9 
87 
71 

7 

-6 

398 
161 

80 
156 

6 
-6 

9 

82 

82 

2 
201 
193 

8 

56 

TABLE 7-35. Categories, by Quarters, 1969-71 

Life Insurance and Pensions, Sector and Subsector Transactions 

(Financial Accounts, Categories 3430 and 2430) 

	

1969 	 1970 	 1971 	 9 monihs ended 

	

Sector 	Sutser tm 	 - 	- 	 September 30th 

IV 	1 	11 	III 	IV 	I 	I 	II I 	Ill 	I 1970 	1971 

- 

- 	
millions of dollars 

	

Change in liabIlities ..........................................523 	431 	416 	311 	616 	410 	494 	383 1 1.158 	1,287 

	

VII 	 Insurance companies and pensions funds 	531 	444 	378 	324 	634 	424 	459 	399 	1,146 	1,282 
VII 1. 	 Life insurance companies ..........................173 	175 	177 	162 	213 	197 	197 	171 	514 	565 
VII 2. 	 Fraternal benefit societies .......................- 1 	-- 	- 1 	•- 	- 1 	-- 	- 1 	-- 	- 1 	- 1 
VII 4. 	 Pension funds ..............................................359 	269 	202 	162 	422 	227 	263 	228 	833 	718 

	

Federal government ...................................... ..- 8 	- 13 	38 	- 13 	- 18 	- 14 	35 	- 16 	12 	5 

	

Change In assets ................................................523 	431 	416 	311 	616 	410 	494 	383 	1,158 	1,287 

	

Persona ............................................................523 	431 	416 	311 	616 	410 	494 	383 	1,158 	1,287 



74 1,044 584 

- 	1,367 183 12( 

154 134 71 

152 169 41 
105 241 4t 
46 141 -- 

734 331 
723 280 - 	31 

11 51 91 

74 -28 -l2 
74 -28 -I2 
15 - 	5 - 	I 
13 - 	6 - 	11 

46 -17 -101 
14 2 1 11 
14 21 11 

- 	2 -3- 
- 	5 -1 7 

3 -2- 

2391 259 31'  
160 , 161 251 
79 981 61 

28 -241- 11 

391 21 81 

2901 1,270 94! 

- 1,3671 183 12 

245 238 16' 

20 	-15 
20 	-15 

338 I - 454 	858 I 	1,750 

- 697 - 838 263 - 1,820 

262 4 - 	58 420 

- 	1 1051 70 507 
109 63 43 205 

- 101 46 28 298 
-9-4 - 	1' 4 

314 - 104 198 1.577 
397 -  1,498 

-83 - 	11 -155 79 

-33 50 24 57 
- 	33 50 24' 57 
-37 12 9' 

91 
22 

1 2 7 

3 36 6 1 28 
7 - 	11 	, - 	2 ' 45 
7 - 	11 - 	2 45 

3 -29 -33: 8 
7 - 	2l10 1 

- 	4 -27 - 	23 9 

251 303 349 716 
186 200 261 474 
65 103 88 242 

671_ 101 -  191 38 

1 8 
--I 1 1 8 

165 75 65 194 

445 - 193 1,082 2.361 

-697 H 838 263 	- 1,720 

194 186 44 689 

2- 1 - 	2 	- 13 
21- 1 - 	2,- 13 

742 

- 1,272 

208 

174 
215 

- 	27 
- 	14 

408 
657 

- 249 

41 
41 

- 	16 
12 

45 
- 	6 
- 	6 

- 	59 
- 	5 
- 	54 

903 
647 
256 

38 

30: 

21 9 2: 
21, 9 2 

40 23 
9 11 2! 

31 12 - 	2: 
24 -27 - 	3 

1 19 4' 

6 20 - 	3: 

1 4-' 
1 4- 

- 	7 21 - 	1 
2 -- 

-- -3 
2 4- 

- 	11 26 - 	1 

9 -1 

9 -1 - 

981 505 34 
47 1681 2 
46 164: 2 

1 : 4 
85 70 	1 

6 - 	6- 	2 
79 76 	4 

215 591 	24 

9 15 7 44 
9 15 7 44 

57 221 38 72 
15 5 1 41 
42 17 37 31 

1 7 13 - 	2 
36 161 3 24 

5-6 21 9 

-- 3 2- 1 
-- 3 2- 1 

69 - 7 32 41 
1 -- 1 2 

- 	1 -- 11- 3 
1 - 1 5 13 

68- 6 25 29 

-- 1 9 18 
-. -- 8 1 01 
-- 1 11 8 

599 145 495 2,209 
- 	97 64 43 329 
- 	88 68, 441 325 
-9-4'- 11 4 

120 69 45 1 243 
68 - 12 - 	27 28 
52 81 72 215 

303 148 106 450 

- 98 - 

r.BLF 7-36. Categories, by Quarters, 1969-71 

Claims on ,tssociated Enterprises, Sector and Subsector Transactions 
(Financial Accounts, Categories 3510 and 2510) 

1970 

I 	II  

l 	 9 !i](ttI- 	ii_d 
-- 	 September 30th 

it 	IT! 	1970 	1 	1971 
Sector 	Subsecto, 

II 

III 

IV 
'Vi. 
1V2. 
IV 3. 

V 
V2.  
V3.  

VI 
VI 2. 

VI 2.3. 
VI 2.4. 
VI 2.5. 

VII 
VII 3. 

VIII 
VIII 1. 
VIII 4. 

IX 
lxi. 
1X2. 

X 
Xli. 
XI 2. 

XIII 

III 

IV 
IV 1.  
IV 2.  
IV 3.  

V 
Vi. 

VI 
Vii. 
VI 2. 

VI 2.3. 
VI 2.4. 
VI 2.5. 

VII 
VII 3. 

Vu' 
VIII 1. 
VIII 2. 
VIII 3. 
VIII 4. 

IX 
IX 1. 
IX 2. 

x 
XI 

XI 1.  
XI 2.  

XII 
XII 1. 
XII 2. 

XIII  

	

Change in liabilities ........................................ .- 278 	632 

	

Unincorporated business ...............................- 862 	- 636 

	

Non-financial private corporations ...............- 99 	132 

Non-financial government enterprises ........ I  124 186 
72 76 
51 111 

Federal ........................................................... 
Provincial 	.................................................... 

1  - I Municipal........................................................

The monetary authorities .............................. 199 512 . 

152 495 Exchange fund account 	............................. 
Other............................................................. 47 17 

Banks and similar lending Institutions 	I - 	13 Ii 
Other lending institutions ........................ 13 11 

Trust 	companies 	.................................... 	. - 	4 12 
Mortgage loan companies .............. ......... - 	17 - - 
Sales finance and consumer loan com- 

panies................................................... 8 - 1 
Insurance companies and pension funds .... 23 10 

Fire and casualty insurance companies 23 10 

Other private financial institutions 5 13 
Investment dealers 	.................................... 5 
Other, 	n.e.i. ................................................ 8 

249 218 

..10 

188 153 
61 65 

Public financial institutions ..........................
Federal .......................................................... 

- 	13 34 

Provincial 	.................................................... 

Federal government 	....................................... 

Provincial and municipal governments 7 	- 
6 Provincial 	................................................... 

Municipal..................................................... I 	I  - - 

Rest of the world ...........................................102 I 	153 

Change in assets .............................................. 

Persona.......................................................... 

Non-financial private corporations .............. 

Non-financial government enterprises ........ 
Federal........................................................ 
Provincial................... ... .......... .............. .... 
Municipal.................................................... 

The monetary authorities .............................. 
Bank of Canada .......................................... 

Banks and similar lending institutions ...... 
Chartered banks ........................................ 
Other lending institutions ........................ 

Trust companies .................................... 
Mortgage loan companies ...................... 
Sales finance and consumer loan com- 

panies.................................................. 

Insurance companies and pension funds 
Fire and casualty insurance companies 

Other private financial institutions ............ 
Investment dealers .................................... 
Mutual funds .............................................. 
Closed-end funds ...................................... 
Other, n.e.i. .................................... .. ........ 

Public financial institutions ........................ 
Federal........................................................ 
Provincial.................................................. 

Federal government ...................................... 
Provincial and municipal governments ...... 

Provincial .................................................. 
Municipal.................................................... 

Social security .............................................. 
Federal........................................................ 
Provincial.................................................. 

Rest of the world ............................................ 

	

158 	801 

	

-862 	-536 

	

106 	206 

	

22 	- 18 

	

17 	- 18 
-- 

	

21 	14 

	

21 	14 

	

- 16 	9 

	

7 	21 

	

- 23 	- 12 

	

- 22 	1 

	

1 	4 

- 	2 	- 17 

6-6 
6 - 6 

	

145 	2 

	

6 	'7 

	

140 	141 

	

2 	10 

	

- - 	10 

	

2 	-- 

	

437 	723' 

	

68 	114 

	

67 	115 

	

1 	- 	I 

	

31 	88 

	

- 14 	28 

	

45 	60 

	

198 	176 
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FABLE 7-37 Categories, by Quarters, 1969-71 

\u-corporate ('laims, Sector and Subsector Transactions 
(Financial Accounts, Catigori&s 3311 and 2511) 

9 months ended 1969 	 1970 	 1971 	September 30th 
Subsector 	 - 

IV 	I 	I 	ii 	1 III 	I 	IV 	1 	I 11 	I 	ii 	1970 	I 	1971 

Change In lIabilities ........................................ 	862 	- 	536 	- 	1.367 	183 	126 - 697 - 83$ 263 	- 1.720 1.272 
U 	 Unincorporated business .............................. 	862 	- 	536 	- 	1.367 	183 	126 - 697 - 838 263 1.720 - 1,272 

Change in awsels 	............ ... ............................. 	- 	862 	- 	536 	- 	1.367 	183 	12$ - 697 - 838 263 	- 1,720 - 1,272 
persons 	.......................................................... Li 	862 	- 	536 	- 	1.367 	183 	126 j_ 

. 

- 697 - 838 263 	- 1,720 - 1,272 

TABLE 7-38. Categories, by Quarters, 1969-71 

Corporate C'Iaims, Sector and Subsector Transactions 
)Financial Accounts, Categories 3512 and 2512) 

1969 1970 1971 
Sector Subsecto 

IV I I 	II I 	III I 	iv 
T 

I I It I 	111 1970 I 	1971 

millions or OOltftf8 

Change 	in liabilities .......................................... 18 319 279 126 42 404 89 - 	 4 724 489 

1)1 - 99 132 154 134 72 262 4 - 58 420 208 Non-financial private corporations ................

Banks and similar lending Institutions - 13 11 74 - 28 - 124 - 33 50 24 57 41 
VI 2. Other lending Institutions 	.......................... - 13 11 '74 - 28 - 124 - 33 50 24 57 41 

VI 2.3. Trust companies 	..................................... - 	 4 12 15 - 	 5 - 	 3 - 37 12 9 22 - 16 
VI 2.4. Mortgage loan companies ...................... 17 -- 13 - 	 6 - 	 IS 1 2 9 7 12 
VI 2.5. Sales finance and consumer loan com- 

panies 	.................................................. B - 	 1 46 - 17 - 108 3 36 6 28 45 

VII Insurance companies and pension funds 23 

... 

10 14 21 12 '7 - 11 - 	 2 45 - 	 6 
VII 3. Fire and casualty insurance companies 23 10 14 21 12 7 - 	 II - 	 2 45 - 	 6 

VIII Other private financial institutions 5 13 - 	 2 - 	 3 - 	 4 3 - 29 - 33 8 - 59 
VIII 	1, Investment dealers 	.................................... - 	 5 5 - 	 5 - 	 1 3 7 - 	 2 - 10 - 	 I - 	 5 
Viii 4. Other, 	n.e.!. 	................................................ 1 0 

.... 

8 3 - 	 2 - 	 7 - 	 4 - 27 - 23 9 - 54 

XIII Rest 	of the 	world ............................................ 1 02 153 39 2 86 165 75 65 194 305 

Change 	In 	assets ....... ......................................... 

.... 

454 388 495 352 403 511 350 220 1,235 1,081 

III 

... 

206 245 238 167 194 186 44 689 424 
IV Non-financial government enterprises 

..106 
15 - 18 1 1 10 2 - 	 2 2 - 16 - 	 2 

IV 1. 15 

.. 

- 18 1 I 10 2 - 	 2 - 	 2 - 16 2 

VI Banks and similar lending institutions - 16 9 40 23 6 - 57 22 38 72 3 
VII. Chartered 	banks .......................................... 21 9 11 29 - 15 5 1 41 - 	 9 
VI 2. 

Non-financial private corporations ................ 

- 23 - 12 31 12 - 	 23 - 42 17 37 31 12 
Vi 2.2. 

Federal 	........................................................... 

Credit unions and caisses populaires .. .. .. .. -. .. .. 
VI 2.3. - 22 1 24 - 27 - 	 31 - 	 I 7 13 - 	 2 19 
Vi 2.4. 

Other lending institutions 	......................... 

Mortgage loan companies ...................... 

..7 

4 1 19 40 - 36 16 3 24 - 	 1 '? 

VI 2.5. 

Trust companies 	..................................... 

Sales finance and consumer loan com- 
. 

panies 	.................................................. 

.1 

2 - 17 6 20 - 	 32 - 	 5 - 	 6 21 9 10 

VII Insurance companies and pension funds ,, 

. 	

6  - 	 6 1 4 - 	 6 - - 3 2 - 	 1 5 

VII 3. Fire and casualty Insurance companies 6 - 	 6 1 4 - 	 6 -- 3 2 - 	 1 5 

VIII Other private financial institutions 145 21 - 	 7 27 - 	 14 69 - 	 7 32 41 94 

VIII 	I. - 	 1 2 1 I - - I 2 2 
VIII 2. Mutual funds - 	 3 7 - 	 1 1 - 	 3 -- 
VIII 3. Closed-end 	funds ........................................ 6 7 2 4 - 	 4 1 - 	 1 5 13 5 
Viii 4. 

Investment dealers 	..................................... 

Other. 	n.e.!. 	................................................ 140 
... 

14 - 	11 26 - 	 18 68 6 25 29 87 

xlii Rest of the 	world ............................................ . 198 
. 

176 215 59 240 303 148 106 450 557 
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TABLE 7- 39. Categories, by Quarters, 1969 - 7 

Government Claims, Sector and Subsector Transaulioli" 
(Financial Acuunts, Categories 3513 and 2513 

Ctor Subsector 

1969 
 1970  

-- 
- 	 - - 

. 	
. 

1 
9 months ended 
September 30th 

-- 
IV I 	U 	111 	IV F 11 III 1970 1971 

- millions of dollars 

566 949 1,162 735 416 631 295 599 2,846 	1,525 

IV Non-financial government enterprises 124 186 152 169 49 - 	 I lOS 70 501 	174 

IV 	1. 72  76 105 24 49 109 63 43 205 	215 

IV 2. 5 1  111 46 141 -- - 101 46 28 298 	27 

IV 3. 1 -1 1 4 .. - 	 9 - 	 4 - 	 1 4 	- 	 14 

V 199 512 734 331 67 314 - 104 198 1,577 	408 

V 2. 152 495 723 280 - 32 397 - 	 93 353 1,498 	657 

V 3. 47 17 11 51 99 - 	 83 - 	 11 - 155 79 	- 249 

IX 

Change 	in 	liabilities ........................................... 

249 218 239 259 317 251 303 349 716 	903 

IX I. 

Federal 	........................................................... 

188 153 160 161 255 186 200 261 474 	647 

1X2. 

provincial .......................................................

Municipal 	....................................................... 

Provincial ................................................. 61 65 79 98 62 65 103 88 242 	256 

X 

The monetary authorities ................................

Exchange fund account ................................. 

-  13 34 28 - 24 - 18 67 - 	 10 - 	 19 38 	38 

Xl 

Other 	............................................................... 

Public financial institutions .......................... 

Provincial and municipal governments 7 - 1 9 -- 1 -- 1 1 8 

XII. 

Federal 	.......................................................... 

6 - 1 9 -- -- -- 1 1 

Xl2. 

Federal government......................................... 

Provincial ..................................................... 

1  Municipal 	...................................................... 

Change 	In 	assets 	................................................ 566 949 1,162 735 416 631 295 599 2,846 	1,525 

IV Non-financial government enterprises 7 -- 19 - 16 - 	 2 -- 1 -- 3 	1 

IV 1. Federal 	.........................................................2 -- 19 - 16 - 	 2 -- 1 -- 3 

IV2.  provincial .................................................... .4 -- -- -- -- -- 

IV3.  1 -_ - - -- - - -- -_ - - -- 

V 14 21 9 22 9 15 7 44 	31 

V I. 

Municipal 	...................................................... 

. 

14 21 9 22 9 15 7 44 	31 

Ix 

The monetary authorities ...............................21 

Bank 	of Canada 	...........................................21 

Public financial Institutions ......................... 2 10 9 - 	 1 10 -- 1 9 18 	10 

IX 1. 10 -- -- 10 -- -- 8 10 	8 

IX 2. 

Federal 	.........................................................-- 

Provincial 	................................................- 2 -- 9 - 	 I -- -- 1 1 8 	2 

x Federal 	government ........................................ .37 723 981 505 349 599 145 495 2,209 	1,239 

XI Provincial and municipal governments 68 114 47 168 22 - 	 97 64 43 329 	10 

Xli. Provincial ..................................................... 67 115 46 164 21 - 	 88 68 44 325 	24 

XI 2. 1 - 1 1 4 1 - 	 9 - 	 4 - 	 1 4 	- 	 14 

XII 31 88 85 70 15 120 69 45 243 	234 

XII I. 

Municipal 	....................................................... 

Social 	security .................................................. 

- 14 28 6 - 	 6 - 26 68 - 	 12 - 	 27 28 	29 

XII 2. 

Federal 	......................................................... 

Provincial ..................................................... 45 60 79 76 41 52 81 72 215 	205 



708 

128 

162 

- 18 

- 18 

10 

21 

- 11 

5 

2 

- 18 

105 

32 

4 

69 

94 
3 

52 

21 

18 

22 

22 

-3 

1 

207 

328 

- 273 

268 

1 

38 

9 

29 

22 

6 

108 

22 

15 

71 

31 

-6 

15 

28 

-6 

8 

8 

7 

7 

140 

275 

- 164 

221 

24 

11 

13 

- 26 

19 

20 

93 

13 

14 

66 

26 

- 	2 

4 

24 

17 

17 

18 

6 

6 

33 

181 

- 339 

136 

11 

10 

2 

29 

- 27 

- 33 

38 

- 32 

117 

35 

8 

74 

10 

44 
- 20 

- 15 

- 	1 

- 	I 

11 

6 

6 

228 

460 

- 202 

226 

2 

2 

- 49 

- 15 

- 34 

- 1 

- 37 

4 

119 

53 

15 

51 

77 

44 
-5 

38 

19 

19 

2 

2 

2 

264 

1971 

	

II 	J 	III 

	

259 	221 

	

185 	181 

	

65 	36 

	

10 	-- 

	

55 	36 

	

14 	15 

	

6 	14 

	

35 	'7 

	

- 11 	- 	1 

	

- 11 	- 	1 

- 55 - 60 

	

- 	2 	- II 

	

- 18 	- 28 

- 35 - 22 

	

75 	65 

	

259 	221 

	

- 312 	- 239 

	

218 	96 

	

- 	1-2 

-2-2 

	

23 	45 

	

5 	1 

	

18 	44 

	

8 	18 

	

16 	5 

	

- 	6 	21 

	

168 	223 

	

60 	54 

	

7 	32 

	

101 	137 

	

12 	23' 

17 - 9 
- 2 

	

- 4 	25 

	

7 	22 

	

7 	22 

	

12 	2 

	

131 	51 

9 IflotithS ended 
September 30th 

1970 J97 I 

1,311 

1,024 

103 

18 

85 

18 

2'7 

40 

51 

51 

- 61 

4 

- 19 

43 

- 89 

194 

1,311 

- 309 

651 

- 16 

- 16 

72 

41 

31 

22 

8 

306 

67 

33 

206 

151 

-3 

65 
53 

36 

47 

47 

15 

14 

14 

380 

940 

862 

73 

10 

63 

7 

23 

47 

5 

5 

- 105 

-6 

- 40 

- 60 

305 

940 

- 753 

540 

-1 

-2 

1 

19 

-9 

28 

25 

- 16 

19 

510 

167 

54 
289 

112 

52 

59 

48 

48 

16 

3 

3 

446 
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TctBLF: 7-40. Categories, by Quarters, 1969-71 

('orporate Claims and Stocks, Sector and Subsector Transactions 

(Financial Accounts, Cattgories 3512. 3520 and 2512, 2520) 

	

1969 	 1970 

jj II fniJ IV 	I 
 j 

	

millions 
	

dollars 

	

Change in liabilities ........................................ 	481 
	

708 
	

328 
	

275 	181 
	

40 

	

Non-financial private corporations .............. 	229 
	

555 
	

227 
	

242 	173 
	

296 

	

Banks and similar lending institutions ..... 	28 
	

24 
	

93 
	

14 	- 71 	- 28 

	

Chartered banks ........................................ 	22 
	

13 
	

4 	-- 

	

Other lending institutions ........................ 	6 
	

11 
	

92 
	

18 	- '71 
	

- 28 

	

Trustcompanies .................................... 	-6 
	

14 
	

11 
	

7 	41 
	

- 	36 

	

Mortgage loan companies ...................... 	- 11 
	

2 
	

18 
	

7-6 
	

3 

Sales finance and consumer loan com- 

	

panies................................................. 	23 
	

5 
	

63 
	

18 	-106 
	

5 

Insurance companies and pension funds 
	

30 
	

4 
	

13 
	

34 	14 
	

17 

	

Fire and casualty insurance companies 
	

30 
	

4 
	

13 
	

34 	14 
	

17 

	

Other private financial institutions ............ 	92 
	

- 28 	- 44 
	

11 	- 21 
	

10 

	

Investment dealers ................................... 	-4 
	

4 
	-3 
	

3 	3 
	

7 

	

Mutual funds .............................................. 	24 
	

2 
	- 	39 
	

IS 	- 	12 
	

6 

	

Closed-end funds ...................................... 	- 	a 	12 
	

31 

	

Other, n.e.l................................................. 	75 
	

- 46 
	- 	33 

	
- 	10 	- 	12 

	
-3 

	

Rest of the world .......................................... 	102 
	

153 
	

39 
	

2 	86 
	

165 

('hasge 	in 	assets 	............................................... 48 1  

rsons.......................................................... 310 

ic-financial privatp corporations 141 

Non-financial government enterprises 15 

15 Federal......................................................... 

ProvincIal 	................................................... -. 

Banks and similar lending Institutions - 	 15 

Chartered 	banks 	......................................... 7 

Other lending institutions 	........................ 22 

Trust 	companies 	.................................... 21 

1 Mortgage loan companies ........................

Sales finance and consumer loan com- 
panies................................................... - 	2 

Insurance companies and pension funds .,, 170 

Life insurance companies.........................29 

- Fraternal benefit societies 	.......................- 
Fire and casualty insurance companies 11 

Pension 	funds 	............................................. 130 

Other private financial institutions 263 

- 

Mutual 	funds 	.............................................. 119 

Closed-end funds 	......................................... 8  

Other , 	n.e.i. 	................................................ 136 

16  

Investment dealers 	.....................................- 

. 

16  
Public financial institutions ............................ 

4  

Provincial..................................................... 

Provincial and municipal governments 4 

Federal government 	......................................... 

4  Provincial.....................................................

Rest of the world 	------------------------------------------- 193 

SecU,r 	Sul,st'ctor 

Ill 

VI 

VII. 

VI 2. 

VI 2.3. 

VI2.4. 

VI 2.5. 

VI' 

VII 3. 

VIII 

VIII!. 

VIII 2. 

VIII 3. 

VIII 4. 

XIII 

III 

IV 

IV 1.  

IV 2.  

VI 

VI 1.  

VI 2.  

VI 2.3. 

VI 2.4. 

VI 2.5. 

VII 

VII 1. 

VII 2. 

VII 3. 

VII 4. 

VIII 

VIII 1. 

VIII 2. 

VIII 3. 

VIII 4. 

IX 

1X2. 

'I 
XII. 

XIII 



106' 	87 	II 

23 	- 17 	- 3 

-2 1- 

-2 1 - 

-2 1 - 

107 89 12 

22 13 3 

14 10 1 

71 66 '1 

38 - 	1 2 

-8 -- - 

15 1 3 

26 -- -1 
5-2 

8 17 - 

8 17 - 

- - 18 I 

7 6 

7 8 

- 	75 - 	26 - 	1 
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TABLE 7-41. Categories, by Quarters, 11, 

Stocks, Sector and Subsector Transacti ii 
(Financial Accounts, Categories 3520 and 

19691 
Subsector 

III 

VI 

VII. 

VI 2. 

VI 2.1. 

VI 2.3. 

VI 2.4. 

VI 2.5. 

VII 

VII 3. 

VIII 

VIII 1. 

VIII 2. 

VIII 3. 

VIII 4. 

Change in liabilities ........................................ 

Non-financial private corporations .............. 

Banks and similar lending institutions ...... 

Chartered banks ........................................ 

Other lending institutions ........................ 

Quebec savings banks........................... 

Trust companies .................................... 

Mortgage loan companies ...................... 

Sales finance and consumer loan com-
panies................................................. 

Insurance companies and pension funds ..... 

Fire and casualty insurance companies 

Other private financial Institutions ........-. 

investment dealers .................................... 

Mutual funds .............................................. 

Closed-end funds ...................................... 

Other. n.e.i . ................................................ 

IV I III IV 

millions 

463 389 49 149 139 

328 423 73 108 101 

41 13 19 14 53 

22 13 1 4 -- 

19 -- 18 10 53 

- 	2j 2 - - 

6 2 5 13 9 

15, - 	4 17 - 	1 -- 

7 - 	6 - 	1 13 2 

7 - 	6 - 	

1 

13 2 

87 - 	41 - 	42 14 - 	17 

- 	1 2 4 -- 

24 2 - 	39 18 - 	12 

- 	3 12 31 -- -- 

65 - 	54 - 	361 - 	8 - 	5 

1971 	9 months ended 
September 30th 

U 	T III 	1 1970 1 1971 

170 225 587 451 

181 239 604 454 

15 12 46 32 

10 - - 18 10 

5 12 28 22 

2 6 - 	41 9 

4 5 20 11 

- 	1 1 12 2 

-- 1 6 11 

J - 

- 	98 

of do11ar 

56 

34 

5 

5 

2 

2 

10 

10 

7 

6 

('hange 	in 	assets 	............................................... 33I 192 

Non-financial private corporations 35 - 	44 

Non-financial government enterprises -- - - 

- - 

Banks and similar lending institutions j 

Provincial................................................... 

1 Other lending institutions 	......................... 

Trust 	companies 	..................................... 1 4 

Mortgage loan companies ......................  - 	2 

Sales finance and consumer loan corn- 
panles.................................................. -- -. 	1 

Insurance companies and pension funds 164 111 

Life insurance companies 	........................ 29 32 

Fraternal benefit societies 	....................... -- -- 

Fire and casualty Insurance compsnies 5 10 

Pension 	funds 	............................................. 130 69 

Othe,. private financial institutions 118 73 

1 3 Investment dealers 	........................................ 

Mutual 	funds 	............................................... 119 52 

Closed-end 	funds 	........................................ 2 14 
Other , 	n.e.i. 	................................................ 	. - 	4 4 

Public financial institutions ......................... 16 22 

Provincial................................................... 16 22 

4 - 	3 

Provincial and municipal governments 4 1 

Federal 	government 	........................................ 

4 1 Provincial 	.................................................... 

Rest 	of the world 	........................................... - 	5 31 

151 221 1 240 385 61 

32 32 52 - 	38 1l 

-- I -- -- I 

-- I -- -- 1 

8 1 7 -- 16 

8 1 7 -- 16 

-- 1 5 3 6 

1 -- 2- 2 1 

9 -- --' - 	1 9 

119 165 221 307 505 

53 60 54 67 167 

15 4 30 	34 49 

51 101 137 	206 289 

8 19 - 	9 	110 18 

- 	I 1 - 	1 	- 	5 - 	I 

45 17 - 	10 	68 52 

- 	6 - 	1 21 	40 - 	5 
-30 2 -- 	7-28 

19 7 22 	47 48 

19 7 22 	47 48 

2 12 2 	15 16 

2 1 - - 	14 

2 1 -. 	14 3 

- 	39 - 	17 - 	55 	- 	70 - 	lit 

in 
IV 

IV 2. 

VI 

I V12. 

VI 2.3. 

VI 2.4. 

VI 2.5. 

VU 

VII 1. 

VII 2. 

VII 3. 

VII 4. 

VIII 

VIII 1. 

VIII 2. 

VIII 3. 
VIII 4. 

IX 

IX 2. 

X 

Xl 

I 
XI1. 

XIII 
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Sectorl Subsector 

TABLE 7-42. CategorIes, by Quarters, 1969-71 

Foreign Investments, Sector and Subsector Transactions 

F'inancial Accounts, Categories 3530 and 2530) 

	

1969 	 1970 	 1971 	
September3oih 

IV 	I 	II 	III 	IV 	I 	II 	lB 	1970 	1971 

millions of dollars 

	

Change In liabilities .......................................... .- 156 	- 1115 	- 49 	8 	73 	- 	62 	- 56 	- 	58 	- 146 	176 

	

Rest of the world ............................................ . - 156 	- 105 	- 49 	8 	73 	- 	62 	- 56 	- 	58 	- 146 	- 176 

	

- 156 - 105 	- 49 	8 	73 - 62 	- 56 - 58 F - 146 - 176 

	

- 52 - 101 	41 	43 	30 	- 122 	- 41 	- 139 - 17 	- 302 

	

5 	45 	8 	-44 	-12 	11 	3 	50 	9 
	

84 

	

1 	- - 	- - 	2 	3 	20 	- - 	- - 	2 
	

20 

	

1 	-- 	-- 	2 	1 	18 	-. 	-- 	2 
	

18 

	

-- 	--, 	-- 	-- 	2 	2 	-. 	-- 	-. 	2 

	

- 14 	35 	-31 	-22 	- 12 	11 	- 9 	31 	- 18 
	

33 

	

- 14 	35 	-31 	-22 	- 12 	11 	- 9 	31 	- 18 
	

33 

	

- 14 	37 	-33 	-30 	- 8 	2 	- 5 	19 - 26 
	

18 

	

-- 	- 	1 	2 	1 	1 	1 	-- 	5 	2 
	

6 

	

-- 	-1 	-- 	7 	-5 	8 	-4 	7 	6 
	

11 

	

5 	-23 	1 	14 	27 	- 7 	7 
	

34 

	

-- 	-- 	-- 	1  

	

3 	1 	2 	-- 	5-2 	8-1 	3 
	

5 

	

- 6 	24 	3 	- 24 	- 4 	16 	19 - 7 	3 
	

28 

	

- 61 	- 109 	-72 	52 	95 	4 	-36 	7 - 129 - 25 

	

-2 	2 	-1 	-3 	1 	- 	2 	2 	7 	-2 
	

7 

	

- 49 -112 	-70 	53 	90 	4 	-40 - 14 - 129 - 50 

	

2-2 	-2 	2 	31 	2 	1-2-2 

	

- 12 	3 	1 	-- 	1 	•- 	1 	16 	4 
	

17 

	

-32 	-- 	-- 	-- 	-32 	-- 	-- 	-- 	-- 

-- 	-- 

XIII 

HI 

IV 

IV 1.  

IV 2.  

VI 

.'l 2. 

VI 2 

VI 2 

VI 2 

VII 

VII 2. 

VII 3. 

VII 4. 

VIII 

VIII 1. 

VIII 2. 

VIII 3. 

VIII 4. 

Ix 

IX 2. 

x 

'SI 

XII. 

Change in assets ................................................ 

Persona............................................................ 

Non-financial private corporations .............. 

Non-financial government enterprises ........ 

Federal........................................................ 

Provincial.................................................. 

Banks and similar lending Institutions ...... 

Other lending institutions ........................ 

Trust companies .................................... 

Mortgage loan companies ...................... 

Sales finance and consumer loan com-
panies.................................................. 

Insurance companies and pension funds 

Fraternal benefit societies ...................... 

Fire and casually insurance companies 

Pension funds ............................................ 

Other private financial institutions ............ 

Investment dealers .................................... 

Mutualfunds .............................................. 

Closed-end funds ...................................... 

Other, n.e.i . ................................................ 

Public financial inatitutiona ........................ 

Provincial.................................................. 

Federal government ...................................... 

Provincial and municipal governments ...... 

Provincial .................................................. 



276 

237 
48 
10 
38 

82 
82 
68 
99 
31 

2 
7 

43 
4 

.7 
40 
40 

- 281 
- 292 

10 
23 

5 
18 

126 
-2 
-7 

5 
99 

901 

185 

- 11 
10 

- 11 
- 11 

175 
35 

to 
51 
11 

69 
58 
58 

141 
141  

-3 
2 

26 
29 

-3 
288 

36 
31 

5 
4 

1,063 

52 
- 34 

3 
- 37 

- 18 
- 18 

85 
- 18 

103 

9 
33 
19 

42 
155 
155 
215 
235 

- 20 
59 
44 
15 

527 
51 
36 
15 
29 

1,516 

305 
52 
20 
32 

89 
89 

443 
'74 
269 

17 
48 
29 

174 
89 
89 

178 
172 

61 
44 
17 

3 

1 . 

II 
III 
IV 

IV 1.  
IV 2.  
IV 3.  

V 
V 1.  
V 2.  

VI 
VI 1.  
VI 2.  

VI 2,1. 
VI 2.2. 
VI 2.3. 
Vi 2,4. 
VI 2.5. 

VII 
VII 2. 
VII 3. 
VII 4. 

VIII 
III I. 
III 2. 

VIII 3. 
Viii 4. 

Ix 
IX 1. 
IX 2. 

X 
XI 

XII 

XIII 

XI I. 
XI 2. 

XII I. 
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TABLE 7-43. Categories, by Quarters, 1969-71 

Other Liabilities and Financial Assets, Sector and Subsector Transactions 
(Financial Accounts, Categories 3610 and 2610) 

Sectorl 	Subsector 
1969 	 1970 

IV 	I 	II 	III IV 

1971 	9 months ondeit 
September 30th 

II 	III 	1970 1 1971 

105 

73 
18 

6 
12 

28 
28 
38 
34 

4 

2 
20 
19 

45 
67 
67 
34 
47 

- 12 
23 
18 

S 
283 
23 
18 
5 

- 168 

Change in liabilities .......................................... 

Non-financial private corporal jona.............. 
Non-financial government enterprises .......... 

Federal.................................................... 
Provincial ................................................... 
Municipal................................................... 

The monetary authorities ............................. 
Bank of Canada ......................................... 

Banks and similar lending institutions ..... 
Chartered banks ......................................... 
Other lending instilutions ........................ 

Quebec savings banks .......................... 
Credit unions and caisses populalres 
Trust companies ................................... 
Mortago loans companies ..................... 
Sales finance and consumer loan com- 

panies............................................... 
Insurance companies and pension funds ...... 

Fire and casualty insiranCe conwafltes.... 
Other private financial Institutions ............ 

Investment dealers .................................... 
Mutual funds ............................................... 
Closed-end funds ....................................... 
Other. ne.i................................................ 

Public financial institutions ....................... 
Federal........................................................ 
Provincial .................................................. 

Federal government ........................................ 
Provincial and municipal governments ........ 

Provincial................................................. 
Municipal.................................................... 

Rest of the world ............................................ 

	

101 	811 	877 

	

117 -  120 	245 

	

30 	- 6 	- to 

	

6 	36 	- 27 

	

24 	- 42 	17 

	

4 	86 	- 76 

	

4 	86 	- 76 

	

64 	- 9 	132 

	

II 	- 66 	82 

	

53 	57 	50 

	

1 	3 	4 
- - 	29 	- 16 

	

10 	11 	- 11 

	

44 	14 	73 

	

32 	13 	75 

	

32 	13 	75 

	

45 	34 	147 

	

81 	51 	137 

	

3 	1 	-. 

	

33 	- 18 	10 

	

-- I 	161 	20 

	

5 	21] 	5 

	

5 	15 

	

-194 	199 	45 

	

- 441 	29 	- 	I 

	

- 49 	24 	- 6 

	

5 	5' 	5 

	

162 	- 161 	300  

millions 

93 

41 
23 

3 
20 

129 
129 

- 197 
- 149 
- 48 

- 9 
3 

- 43 
16 
16 

- 104 
- 112 
-2 
-4 

14 

4 
- 40 
- 47 
- 52 

5 
26'? 

of dollarr 

339 

- 117 
5 

21 
- 16 

4 
4 

200 
40 

160 

40 
22 

98 
-9 
-9 

318 
323 

-2 
2 

-5 
12 
10 
2 

- 41 
60 
55 

93 

III 
IV 

IV I, 
IV 2.  
IV 3.  

V 
V 1. 

VI 
VII. 
VI 2. 

VI 2.1. 
VI 2.2. 
VI 2.3. 
Vi 2.4. 
VI 2.5. 

Vn 
VII 3, 

VIII 
VIII 1. 
VIII 2. 
VIII .3. 
VIII 4, 

IX 
IX I. 
IX 2. 

X 
XI 

Xii. 
Xi 2. 

XIII 

Change in assets ................................................ 

Unincorporated business ............................. 
Non-financial private corporations .............. 
Non-financial government enterprises ....... 

Federal....................................................... 
Provincial.................................................... 
Municipal.................................................... 

The monetary authorities .............................. 
Bankof Canada .......................................... 
Exchange fund account ............................. 

Banks and similar lending institutions ...... 
Chartered banks ......................................... 
Other lending institutions 	........................ 

Quebec savings banks 	.......................... 
Credit unions and caisses populaires 
Trust companies ................................... 
Mortgage loan companies ..................... 
Sales finance and consumer loan com- 

panies.................................................. 
Insurance companies and pension funds ...... 

Fraternal benefit societies .................... 
Fire and casualty Insurance companies... 
Pension funds ............................................. 

Other private financial institutions ........... 
Investment dealers ................................... 
Mutual funds ................................................ 
Closed-end funds ........................................ 
Other, n.e.i . ................................................ 

Public financial institutions ........................ 
Federal........................................................ 
Provincial.................................................... 

Federal government ........................................ 
Provincial and municipal governments ........ 

Provincial.................................................... 
Municipal.................................................... 

Social security ................................................ 
Federal........................................................ 

Rest of the world ............................................ 

10 	81 

	

- 328 	669 

	

63 	- 14 

	

10 	9 

	

6, 	9 

	

4, 	-- 

- 	3 	- 12 

	

- 3 	- 12 

	

204 	-272] 

	

224 	-279 

	

- 20 	7 

	

12 	- 	'7 

	

- 21 	- 24 
- 	5 	23 
- 	1 	8 

- 	5 	7' 

	

21 	23 

	

13 	24 

	

8- 	1 

	

32 	- 12 

	

16 	- 10 
-- 

	

10 	- 2 

	

II 	- 	6! 

	

13 	- 	II 

	

-2 	5 

	

5 	-102 
80 - 62 
68! - 74 

	

12 	12 

	

5 	5 

	

5 	5 

	

-110 	-145 

877 I 	105 

	

-303 	97 

	

396 	115 

	

--I 	4 

	

4 	3 

	

-4 	1 

	

131 	- 115 

	

127 	- 124 

	

4 	9 
427 ]  -166 

	

350 	- 193 

	

77 	27 

	

-3 	1 
52i - 25 

	

4 	32 

	

4 	1 

20 	18 
-7 

2 	- 13 
2 	6 
6 	1 
4-4 
6-1 
- 	-2 
4 	8 

	

12 	33 

	

13 	28 

	

-1 	5 

	

-302 	11 
224 - 22 

	

212 	- 34 

	

12 	12 

	

3 	4 

	

3 	4 
2831 	150 

339 276 901 1.063 1,516 

673 70 865 463 1.608 
368 120 201 497 689 

- 	9 9 9 13 9 
- 	14 10 5 16 1 

5-1 4-3 8 

-248 81 - 	63 4- 230 
- 251 81 - 	62 - 	9 1 232 

3 -- - 	I 13 2 
34 148 - 	23 - 	11 159 

- 	4 130 - 	9 - 122 117 
38 18 - 	14 111 42 
5! - 	6 2 - 	9 1 

- 	16 39 - 	19 3 4 
14 4 - 	3 59 15 
21 - 	9 9 13 21 

14 - 	10 - 	3. 45 I 

- 	4 11 - 	13 16]- 

11 - 	2! - 	7 9 2 
- 	15 13 - 	6 7 - 8 

9-9-5 1 
- 	2 - 	1. -- - 	10,- 3 

-- -- - 	1 5- I 
-- -- -- - 	2 

3 io!- 8 2 5 
22 - 	11 - 	2 39 9 
17 -10 - 	8 30!- 1 

5 - 	i 6 9 10 
63 - 279 122 - 393; 	- 94 
95 245 172 140 512 
831 233 160 104 1" 
12 12 12 36! 
4 3 6 12 
4 3 6 12 

- 660 - 130 - 364 288 - 1, 

93 

70 
- 304 
- 20 

11 
31 

266 
264 

2 
266 
267 

9 
10 
9 

28 
- 41 

-6 
- 35 

2 

3 
-2 

21 
181 
169 

12 
7 
7 

- 356 
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-44. Categories, by Quarters, 1969-71 

J )IIicLaI Monetary Reserbe Offsets, Sector and Subsector Transactions 
(Financial Accounts, Categoric 3700 and 2700 

	

1969 	 1970 	 1971 	9 months ended 
September 30th 

Sector Subsector 	______ 	- 

	

IV 	 II 	

J 
III 	1V 	1 	

ii1m 	
1970] 	1971 

millions of doUars 

	

Change in liabilities ............................................- 	-- 	 -- 	 - I 	- - 	 - - 	 - - 	 -- 	- 1 	-- 

V 	 The monetary authorities ................................-. 	-. 	-- 	- 1 	- - 	-- 	-- 	-- 	- 1 	-- 

V I. 	Bank of Canada ............................................-- 	-- 	 -- 	 - 1 	-- 	 -- 	 -- 	 -- 	 - 1 	- - 

Change In assets ...................................................  

XIII 	 Rest of the world .............................................-- 	-- 	 -- 	 - I 	-- 	-- 	-- 	-- 	- 1 	-- 
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