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Release of Data: Quarterly Updates 

Complete historical quarterly series for the finan-
cial flows are available on CANSIM and cover the 
period from the first quarter of 1962 to the present. 
Data for the current quarter are placed on CANSIM at 
approxinmtely the same time as the Second Adi'ance 
Re/case of the Financial Flow Accounts and approxi-
mately one month prior to the illain quarterly publi-
cation. Advance Releases for the Financial Flow 
Accounts are available upon request free of charge and 
do not automatically accompany a subscription to the 
main publication. 

Financial Flow Accounts: Volume I. Quarterly Flow 
Estimates 1962- 1975 

This publication. Catalogue 13 - 562 includes: 
annual matrices, quarterly time series for all sectors 
and subsectors, time series for all of the major cate-
gories, as well as time series for the summary credit 
market activity table. The publication will reflect all 
revisions and conceptual changes in the Financial Flow 
Accounts up to 1976. 111. 

Financial Flows Section, 
21st Floor, "J, 
R.H. Coats Building, 
Ottawa. Canada. 
K I A 0Th. 

Other Publications 

Financial Flow Accounts: Volume 11, Stocks and 
Flows, Annual Estimates 1962 - 1976 

Included in this publication are: annual matrices 
for financial flows and year-end outstandings as well as 
time series for both year-end outstandings and annual 
flows for the major categories of financial instruments 
and all sectors and subsectors. It is anticipated that the 
publication will be available in the autumn of 1977. 

Occasional Articles 

Articles which have appeared in the Financial 
Flow Accounts publication on an occasional basis are 
available oil request: a list of titles can he found on 
page XLII. 

NOTE 

All published reports can be ordered by catalogue num-
ber directly from Publications Distribution, Statistics 
Canada, Ottawa, KIAOT6 or Canadian Government 
Bookstores. 

Inquiries about this publication should be adressed to 
G.R.Hughes, 21st Floor, Coats Bldg., Statistics Canada, 
Ottawa, Canada, K1A 0T6. (Telephone: 995-0851) or 
to a local office of the bureau's User Advisory Services 
Division: 

Publication des données: 
Mises a jour des données trimestrielles 

Les series chronologiques et trimestrielles completes 
de flux financiers sont disponibtes a partir de CANSIM 
pour Ia période s'étendant du premier trimestre 1962 
jusqu'ã aujourd'hui. Les donnCes du trimestre en cours 
sont mises sur CANSIM en mëme temps. approximative-
ment, que Ic (i'o,ntnuniquè anticipé nO 2, Soit environ tin 
mois avant Ia priiicipale livraison trimestrielle. Les Com-
muniqués anticipCs des Conlptes des flux financiers sont 
disponibles sur demande, sans frais; les abonnCs a Ia 
publication principale doivent en faire Ia demande expres-
se. s'ils dCsirent Ia recevoir. 

Comptes des flux financiers: volume 1, estimation des 
flux triinestriels 1962 - 1975 

('ette publication, no 13-562 au catalogue corn-
prend: les matrices annuelles, les series temporelles trimes-
trielles pour tous les secteurs et tous les sous-secteurs, les 
series temporelles pour les grandes categories et les series 
temporelles do tableau sommaire de I'activité du marché 
du credit. Elle ineorporera toutes les revisions et les 
modifications a Ia publication des comptes des flux 
financiers jusqu'en 1976. III. 

Section des flux financiers 
21eetage, "J" 
edifice R.H. Coats, 
Ottawa, ('anada, 
K I A 0T6. 

Autres publications 

Comptes des flux financiers: volume II, encours et flux, 
estimations annuelles 1962 - 1976 

('ette publication inclut: les matrices anmiuelles des 
flux financiers et des encours en fin d'annCe de menie que 
les series chronologiques des encours en fin d'annde et des 
flux annuels pour les principales categories de titres 
financiers Ct pour tous les secteurs et leurs sous-secteurs. 
Cette publication devrait Ctre disponible ii l'automne de 
1977. 

Articles hors série 

Les articles qui ont paru 5 l'occasion thuis Ia publica-
tion des Comptes des (lox financiers soot disponibles sur 
deniande, sous forme dc tirCs-ã-part: Ia liste de Icurs titres 
se trouve ala page XLII. 

NOTA 

Tous les bulletins publiCs peuvent Ctre coinmandCs direc-
tement, en indiquant Ic numCro de catalogue, Distribu-
tion des publications, Statistique Canada, Ottawa, 
KIA 0T6 ou aux Librairies du Gouvernement du Canada. 

Toutes demandes de renseignements sur Ia prCsente publi-
cation doivent Ctre adressCs a G.R. Hughes, 21 ieme  étage, 
edifice Coats, Statistique Canada, Ottawa, Canada, 
K IA 0Th. (Téléphone: 995-0851) ou a tin bureau local de 
Ia Division de I'assistance-utilisateurs situC aux endroits 
suivants: 

Si. John's (Nfld.) - (T.-N.) 	(726-0713) Toronto (966-6574) 

Halifax (426-5331) Winnipeg (985-3257) 

Montréal (283-5725) Regina (569-5403) 

Ottawa (992-4734) Edmonton (425-5052) 
Vancouver (666-3594) 
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FINANCIAL ACTIVITY IN CANADA 

Fourth Quarter 1976 

An Overview 

I)urint 1976 the domestic non-financial sectors 
of titi.' Canadian economy raised over S38. I billion on 
financial markets, an increase of S5.7 billion over the 
volume ot Rinds which was raised during the previous 
year. At I 7.6 the rate of growth of total borrowing 
by the domestic non-financial sectors was more rapid 
iliami that of nominal GNP which grew by I 4.5_ 
Placed in perspective to the tiow of final goods and 
services produced by the ('aiiadian economy, the flow 
of credit raised by these sectors was 20.6% of GNP. 
This ratio which is not unlike those of the past two 
years, is, nevertheless, relatively high by historical 
standards (see Chart I ). These heavy credit demands 
contributed to the maintenance of interest rates in 
Canada Which were high by international norms and a 
large volume of borrowing overflowed into foreign cap-
ital markets. 

lii broad terms financial activity in Canada was 
characterized by: an increase in the proportion of total 
funds raised going to the pr1ate non-financial corpo-
rate sector, reduced borrowing by the government 
sector proper but heavy borrowing by the associated 
enterprises of govern nicnts. some downward movement 
in interest rates but the continued existence of large 
international interest rate dit'feremitia!s, increased em-
piiisis on the foreign sector as a source of long-term 
funds for Canadian borrowers and a gradual reduction 
in the rate of growth of' the narrowly defined money 
supply. There was increased emphasis on intermediated 
credit flows in 1976 compared to the preceding year. 

L'ACTI VITE FINANCIERE AU CANADA 

Quatrième trimestre 1976 

VUE DENSEMBLE 

Au cours de 1976. les secteurs lion financiers na-
tionaux ont emprunté plus de $38.1 milliards sur les 
marches financiers, soit $5.7 milliards de plus que l'année 
precedente. L'emprunt total de ces secteurs a progressd 
plus rapiclemen t (17.6 %) que Ic P.N .13. nominal 
(14.5 %), cc qui, par rapport au fitix des biens et services 
Ilnals produits par l'économie canadienmie, reprCsentc 
20.6 dii P.N.B. Cc pourcentage se rapproche de celui 
des detix derniêres annCes mais il se ulaintient a un niveau 
Clevé par rapport il ceiix enrcgistrCs dans he passé (voir 
graphique I ). Ce fort recours au credit a soutenu Ics taux 
d'intCrèt au Canada qui sont demeurCs ClcvCs par rapport a 
ceux des autres pays et un vol utile important d'eniprunts a 
dCbordé stir les marches financiers Ctrangers. 

L'activitC firtanciCre an Canada s'est caractCrisCc, 
pour l'cssentiel, par tine augmentation, en pourcentagc du 
total des emprunts, des fonds ohienus par les sociCtCs 
privces non financiCres. une reduction de l'emprunt des 
administrations puhl iques conime telles, niais un accroisse-
ment de ccliii des entreprises qui leur sonc liCes, un léger 
fléchissement des laux d'intCrCt, mais Ic maincien d'écarts 
importants par rapport aux taux d'intCrCts Ctrangers, un 
recours accru au secteur Ctranger conime source de capi-
taUX a long terme pour les eniprunteurs canadiens ci un 
ralenuissement progressif dii taux de croissance de Ia masse 
monCtaire an sens Ctroit. 1)e plus, les flux de credit sont 
davantage passes par les intermCdiaires financiers. En 

Chart 

Total Borrowing by Domestic Non-financial Sectors as a Percentage of Gross National Product 

Total des emprunts par le secteur lnterne non-fInancier en pourcentage du produit national brut 
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In 1975. appoixiniately 72' of the increase in conveti-
tional financial assets of the domestic tion-uinancial 
sectors of the economy was represented by claims on 
financial institutions, in 1976 this percentage increased 
to over 91'. (see Chart 2). 

Following a recession that was milder than in 
many of the western industrialized countries, the 
Canadian economy entered a recovery phase in mid-
I 975. Gross National Product increased at rates of 
14.5'.; and 4.'..? in iioniiisal and real terms respectively 
during 1970.   While these rates of expansion were 
higher than in the previous year, there was a percep-
tible slowing in the expansion of economic activity as 
the year progressed. Much of the growth in 1976 was 
concentrated in the first quarter of the year when 
seasonally adjusted real GNP increased at an annual 
rate of 13.0'; during the fourth quarter seasonally 
adjusted real GNP declined at an annual rate of 2.5',. 
A spasmodic recovery was also characteristic of ceo-
nonlic conditions in a number of Canada's trading 
partners including the United States. As a consequence, 
while the growth in Canada's exports was reasonably 
strong. the foreign sector did not provide as much 
stimulus to final demand in Canada as had been 
previously generally anticipated. 

Over the past year, macroeconomic policy in 
Canada has been directed towards facilitating a return 
to reasonable price stal)ility. The approach adopted in  

1976, l'acquisition de nouvelles créances sur Ics institu-
tions financiêres a repr6sent6 plus de 91 % de l'augmenta-
tion des actifs financiers conventionnels des secteurs non 
financiers nationaux, alors que cette proportion était de 
72 '.. en 1975 (voir graphique 2). 

Sortant d'une recession moms grave que celles 
qu'ont connu de nombreux pays industrialisés occiden-
tau,l' economic canadienne a amorcé line reprise au 
milieu de 1975. Le P.N.B. a progress6 respectivetnent de 
14.5 'X, ci 4.6 en termes nominaux ci reels an cours de 
1976. Ces taux de croissance ont certes etC supCrieurs i 
ceux de l'annCe prCcédente, mais on a observe tin ralentis-
sement de l'expansion economique zi mesure que l'annCe 
avançait. En effet. Ia croissance s'est surtout produite au 
premier trimestre de FannCe: Ic P.N.B. rCel dCsaisonnalisC 
avait alors progressC au taux annuel lie 13.0 %', alors qu'il 
a flCchi de 2.5 ; (taux annuel ) ai quatriCme trimestre. 
L'irrCgularitC de Ia reprise a aussi caractCrisé Ia situation 
economiclue de nonibreux partenai res cornmerciaux du 
Canada, dont les Etats-Unis. En consequence, hi croissance 
assez vigoureuse des exportations canadiennes n'a pas etC 
suffisante pour permettre au secteur Ctranger de stimuler 
Ia dernande finale all Canada autant que l'on s'y attendait 
gCnCraleinent. 

La politique Cconomiqtte du Canada s'est attachCe 
pendant l'année a favoriser Ic retour a tine stabilitC 
raisonnable des prix. Le Canada, conime hon nombre 

Chart - 2 	 Graphique - 2 

Accumulation of Conventional Financial Assets by Domestic Non-financial Sectors 

Accroissement des avoirs financiers classiques des agents économiques canadiens non-financiers 
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1 Currency and deposits - Argent liquide at dépóts 
2 Life insurance and pensions - Assurances-vie et rentes 
3 Credit market instruments - Categories de litres appartenant au marché du credit 
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Canada as well as in a number of oilier countries is that 
of gradualism. In Canada this policy has involved; a 
gradual reduction in the rate of growth of the money 
supply, a somewhat more restrictive fiscal stance as 
well as wage-profit-margin guidelines designed to speed 
up the adjustment process back through progressively 
lower rates of inflation. Policies which are broadly 
similar were pursued in several OECD countries. 

An increase in expenditures on tixed capital 
formation typically follows and reinforces other expen-
ditures which initiate a revival in economic activity. In 
several industrialized countries, including Canada, in-
vestment expenditures appeared to be the heretic 
component of aggregate demand in 1976, failing to 
turn up decisively several quarters after what appears 
to have been the beginning of a recovery. Over the year 
real capital formation in Canada increased by less than 
1%. The flow of investment expenditures by business 
was particularly insipid. In real terms, investment by 
business (including government enterprises) in plant 
and equipment was essentially flat and expenditures by 
business on non-residential construction declined by 
close to 7 Observers have suggested a number of 
I casons for the malingering aspect of investment expen-
dii ures in recent quarters including the following: the 
c\istence of substantial amountsof excess capacity, 
lw anticipated rates of return on new investment, the 
iIIcrcsc in cncr 'v L() ,5i5 vIncli flay require redesir'tuni  

d'autres pays, a d6cid6 de procéder graduellement: dimi-
nution progressive du taux de croissanee de Ia masse 
nlonétaire, une politique hudgétaire tin peu plus restrictive 
et des directives liniitant les salaires et les profits en vue 
d'accéléier Ic processus de ré-ajustement par une diminu-
tion graduelle de l'inllation. Plusicurs pays membres de 
l'O.C.D.E. ont adopté des politiqucs semblables. 

Normalement, un accroissement des dépenses au 
titre de Ia formation du capital fixe suit et vient renforcer 
les autres dépenses qui permettent Ia relance de l'activité 
économique. Dans plusieurs pays industrialisés, dont Ic 
Canada, les dépenses d'investissement n'ont pas suivi Ic 
mouvement de Ia demande globale en 1976, car Ic retour-
nement décisif attendu ne s'est pas encore manifesté ci cc, 
plusieurs trimestres après ce qui semble avoir étë Ic debut 
d'une reprise. La formation rCelle de capital au Canada a 
augmenté de moms de I ' pendant l'année. En termes 
reels, les investissements des entreprises (y compris les 
entreprises publiques) en usines et en materiel ont stagnC 
dans l'ensemble et les dCpenses des entreprises en cons-
truction non rCsidentielle ont fléchi de prés de 7 . Le 
flux des dCpenses d'investissement des entreprises a etC 
particuliêrement indolent. Des observateurs ont avancC 
plusicurs raisons pour expliquer cette apathie des derniers 
trimestres: l'existence d'une capacité excCdentaire con-
sidCrable, Ia perspective de faibles taux de rendement pour 
es nOUVeaUX tnvestisscments, laumetitatioii des colits il 

Money Supply and Target Growth Rates SeasoniIy Adjuswd) 

Loft re de monnaieet Ia fourchette des taux de croissance visés Donnéesdésisonnaiiséos) 
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certain types of capital equipment, high unit labour 
costs in Canada relative to the United States, some 
misgivings by entrepreneurs about the strength and 
duration of the recovery which began in mid-1975 and 
political uncertainties. 

Despite the impuissance of capital expenditures, 
the demands placed on capital markets by the private 
corporate sector were higher in 1976 than in 1975.   
Private non-financial corporations raised $8.3 billion in 
net new funds via conventional market channels, an 
amount which was 41% higher than the 1975 flow. 
Several factors contributed to the rise in the amount of 
external funds (to the firm) raised by this sector over 
the past year; these include: slow growth in internally 
generated funds in a number of industries, a large 
build-up in inventories early in the year, a continued 
need for balance sheet restructuring and building up of 
corporate liquidity and the removal of the withholding 
tax on certain funds raised abroad. Non-financial cor-
porations in Canada have tended to rely more heavily 
on external finance than has been the case in the 
United States over the past three years. The balance 
sheet positions of corporations in the United States 
would currently appear to be stronger than those of 
Canadian non-financial corporations in the sense that 
portfolio restructing appears to have been both more 
intensive and extensive in the United States. 

The government sector reduced its demands for 
funds in both absolute and relative terms from the 
amount raised in 1975. Excluding funds raised through 
the social security system the government sector raised 
S8.0 billion in 1976 down from $8.9 billion in the 
previous year. Borrowing by the associated enterprises 
of government, however, increased from $4.0 billion in 
1975 to $6.3 billion in the period under review. Much 
of this borrowing was done by provincial utilities in 
foreign capital markets. 

Other major centers of borrowing activity were 
the mortgage market and the market for consumer 
credit. Borrowing in the form of mortgages by the 
non-financial sectors of the economy increased by 
11.7 110 to $9.7 billion from $8.5 billion in 1975. 
Consumer credit accounted for slightly over 10% of 
total borrowing by the domestic non-financial sectors 
and amounted to $3.8 billion. The ratio of personal 
sector debt to personal disposable income has tended 
to drift upward in recent years, reflecting in large 
measure higher housing prices and the associated larger 
mortgages (see Chart 4). This upward tendency con-
tinued in 1976, however, with the stabilizing of housing 
prices this ratio may well level off or decline. 

The trend towards longer-term forms of fi-
nancing, which began in Canada late in 1974, was 
accentuated in 1975 and continued in 1976. Borrowing  

l'énergie qui peut contraindre a re-concevoir certains types 
d'équipement, Ic fait quo los couts unitaires de Ia main-
d'oeuvre soot plus élevés au Canada qu'aux Etats-Unis, les 
inquietudes des entrepreneurs au sujet do Ia vigucur Ct do 
Ia duréc do Ia reprise amorcée au milieu de 1975 ci cohn, 
tin climat politique incertain. 

Malgré Ia faiblesse des depenses d'investissenient. los 
sociétés privées ont fait davantage appel au niarclié des 
capitaux en 1976 qu'en 1975. Los entreprises non tinan-
cières privées sont allées chiercher des nouveaux funds 
d'une valour nette de S.3 milliards stir los marches 
convent ion nols, ce qui reprCsen ic one augmentation de 
41 Y par rapport au flux de ces funds en 1975. Pliisieurs 
facteurs out PU contribuer 5 cot accroissement du finance. 
ment externe (a l'entreprise) au cours de l'année, notam-
ment: Ia faible croissance de Ia capacité d'autofinance-
mont dans certaines industries, Ia forte accumulation des 
stocks au debut de I'année. Ic besoin constant de restriuc-
turer les bilans et de constituer des reserves liquides et 
enfin l'aholition des retenues fiscales sur les capitatix 
empruntes a l'étranger. Les entrcprises non financiéres 
canadiennos ont été beaucoup plus portées it recourir au 
finautceinent externe que uie l'ont été celles des Etats-Unis 
depuis les trois dernières années. Los sociCtCs amCricaines 
senthlent actuellement avoir une situation financière puts 
solide quo los entreprises non flnanciôres canadiennes dii 
fait que Ia restructuration des portefeuiiles semble avoir 
été ii Ia fois plus forte et plus générale aux Etats-Unis. 

Par rapport 	1975, Ic scctcur public a rCduit sa 
demande do capitaux en termes absolus ot relatifs. A 
l'exclusion des fonds qu'il a obtenus par I'interniCdiaire 
des caisses de sCcuritC sociale, cc secteor a eunpruntC $8.0 
inilliards en 1976 contre S8.9 milliards l'annCc prCcC-
dente. Les emprunts des entreprises Iiées au secteur public 
ont par contre augmentC, passant de S4.0 milliards en 
1975 a $6.3 milliards. l.a niajeure partie tie ces emplulits 
ont CtE effectués par los services provinciaux d'utilite 
publiquc stir los marches étrangers des capitaux. 

Le unarché des hypotlièques et celui du credit ii Ia 
consomniation ont aussi connu une activité importante. 
En 1976, les secteurs non financiers de I'éconounie ont 
eniprunté $9.7 milliards sous forme d'hypothêques, suit 
11.7 % de plus que Ic niveau do 1975 (S. 5 milliards). Le 
credit it Ia consommation ost intervenu pour un peu plus 
do 10 % dti total des empriunts effectuCs par les secteurs 
non financiers nationaux et s'est Clove S3.8 niilliards. Le 
rapport de l'endettement des particuliers au revenu per-
sonnel disponible s'ost accru au cours des dernièros an-
nées. a cause surtout du renchCrissement des prix do 
logement ci de l'augmentation consecutive des liypo-
théques (voir graphique 4). Ce mouvernent ii Ia hausse 
s'est poursuivi en 1976, mais Ia stabiisation des prix de 
l'habitation PeUt entrainer Ic nivellement ou Ic fléchisse-
ment de cc rapport. 

La tendance a recourir it un financement it plus long 
terme, amorcée au Canada a Ia fin de 1974, s'est ac-
centuée en 1975 et poursuivie en 1976. Les emprunts a 
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in long-term instruments as a percentage of total 
borrowing by the domestic non-financial sectors of the 
economy was 61% and approximately the same mix 
prevailed in 1975 (see Statement 2. Domestic Non-
financial Sectors Borrowing by Term).' 

long terme ont représenté 61 	du total des emprunts des 
secteurs non financiers nationaux en 1976, cc qul se 
rapproche du pourcentage observe en 1975 (voir l'C(at 2, 
Emprunts des secteurs non financiers par terme)'. 

Graphique - 4 Chart 	4 

Personal Debt Divided by Personal Disposable Income 
Dette personneIledivisée par le revenu personnel disponlble 
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Consumer credit mortgages. - Credit a la consommation * hypotheques. 

A number of shifts in the form of financing for 
individual sectors are evident; these shifts largely dis. 
11l)ear in the aggregate however and for the economy 

a whole there was very little change from the 
cviotts year in the mix of financial instruments used 
raise funds. Burrowing by the non-financial private 

corporate sector was less heavily slanted towards 
longer-term forms of financing in 1976 than it was in 
1975.   The increase in shorter-term debt incurred by 
Iis sector, however, was in part associated with a 

Ivy build-up of inventories in the first quarter and 
to !i:vc hciii hut 	'Ill 	u IT \ rc!ap'c 

uj jung to the ulI)l) side t it tijiajicial markets, 
i witnessed a number of shifts in the roles played 

suppliers of funds. The most noticeable shift was 
Hi Lirge increase in the volume of long-term funds 

I Financial instruments are not homogeneous as to 
id statements such as that above can be only taken as 

• I 	 It hrtiad tiI1Itt'I1I.I(. 

Au niveau des secteurs, on constate de nombreux 
changements dans les forines de financement; toutefois, 
ces changements disparaissent en grande partie dans les 
flux globaux et pour l'éconornie tout entière. Ia corn-
binaison des instruments financiers utilisés pour em-
prunter a trés peu vane par rapport a l'annee précédente. 
Les enlprunts effectués par les entreprises privCes non 
financiéres ont été moms fortement orientés vers les 
formes de financement a long terme en 1976, par rapport 
a l'année 1975. Dans ce secteur, I'accroissement de l'en-
deuement a court terme a été en partie liC a une forte 
c institution des stocks au COUS do premier trimestre et 

inhic navoir etC qu'un recul temporaire dans Ia ten- 
itce gCnCrale a emprunter des capitaux a long terme. 

Si l'oml considère maintenant l'offre sun les marches 
financiers, on constate que les rOles joués par les bailleurs 
de fonds ont subi plusieurs changements en 1976, dont le 
plus remarquable a etC l'auginentation importante du 

Les instruments financiers ne sont pas homogénes quant 
leurs termes avant echeunce et les etats comme celul-ci ne 

cuivcn t indiquer quc ties tcndanccc g6nirales. 
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STATEMENT 1. FINANCIAL MARKET SUMMARY TABLE 

ETAI 1. TABlEAU SOMMAIRE DU MARCHE FINANCIER 

	

'975 	 1116 

I 	II 	Ill 	IV ANNUAL 	1 	II 	ill 	IV ANNUAL 

MILLIONS OF DOLLARS 

I. FUNDS RAISED IA CREDITMARKETS PTA - FONOS EMPRUNTES 
SUR LE MARCHE DU CREDIT PAR: 

1. PERSONS ANC UNINCCJRPGRATEO RUSINESS - PARTICULIERS 
ET ENTREPRISES NON CGNSEITUEES EN SOCIETES ....... 

A) CCNSUMER CRECIT - CRECIT A LA CCNSOtIMAT ION 

81 BANK LOANS - FRETS BANCAI.YS ................ 

Cl OTHER LOANS - AUTRES PEElS .................. 
El SHORT TERM PAPER - PAPIER A COURT TERRF 

Fl MORTGAGES - 1-IYPOTHEQUES ..................... 

G) BONDS - OBLIGATIONS ......................... 

2. NON-FINANCIAL PRIVATE CORPORATIONS - SOCIETES 
PRIVIES NON FINANC lEERS .......................... 

81 BANK LOANS - FRETS B4NCAIVES ................ 

C) OTHER LCANS - AUTRES FRETS .................. 

El SHORT-TERM PAFER - PAPIER A COURT IRENE ..... 

F) MORTGAGES - HYPOIHE DUES ..................... 

0) RCNOS - OBLIGATIONS ......................... 

HI STOCKS - ACTICNS ............................. 

3. NON-FINANCIAL GOVERNMENT ENTERPRISES - ENIREPRISES 
PUBLIQUES NON FINANCIERES 

81 BANE LOANS - FRETS PANCAIRES ................ 

CI CTHER LOANS - AUTRES PESTS .................. 

El SHORT-TERM PAPER - PAPIER A COURT TERRE ..... 

El MORTGAGES - HYPOTI-EGUES ..................... 

GI BONDS - OBLIGATIONS ......................... 

H) STOCKS - ACTIONS............................. 

4. GENERAL GOVERNMENT - ADMINISTRATIONS PLJBLIQU ....... 

B) RANK LOANS - PREYS EANCAIRES ................ 

CI OTHER LOANS - AUTRES FRETS .................. 

Dl TREASURY BILLS - RON DU TRESOE .............. 

El SHORT-TERM PAPER - PAPIER A COURT TERRE ..... 

F) MORTGAGES - HYPOTHEQUES ..................... 

0) BONDS - OBLIGATIONS ......................... 

S. TOTAL EORROBING BY DOMESTIC NON-FINANCIAL SECTORS - 
TOTAL DES ERPRUNTS DES RESIDENTS CANAOIENS A L'S 0-
CLUSIGN DES INSTITUTIONS FINANCIREES ............. 

6 • REST OP THE l.ORLO - RESTE DO MONDE ................ 

B) EANK LOANS - FRETS BANCAIRES ................ 

Cl OTHER LOANS - AUTRES FRETS .................. 

F) MORTGAGES - HYPOTHEQUES ..................... 

H) STOORS - ACTIONS............................. 

7. TOTAL BOBPCBING EXCLUDING DOMESTIC FINANCIAL 
INSTITUTIONS - TOTAL OES EMPRLNTS EXCLUANT LS 
INSTITUTIONS FINANCIFRES INCOBPOPEES AU CANADX 

8. DOMESTIC FINANCIAL INSTITUTIONS - INSTITUTIONS 
FINANCIERES INCORPOEEES AU CANADA ................ 

81 BANK LOANS - FRETS BANCAIRES ................ 

C) OTHER LOANS - AUTRES PEElS ..................
I  

El SHORT-TERM PAPER - PAPIER A COURT TEPEE ..... 

Fl MORTGAGES - HYPOTHEQUES ..................... 

0) BONDS - OBLIGATIONS ......................... 

HI STOCKS - ACTIONS ............................. 

9. TOTAL FUNCS RAISED - TCTAL DES PONDS EMPRUNTES 
TOTAL FEJNCS SUPPLIED - TOTAL DES FONDS OFFTBTS 

II. FORDS SUPPLIED CIREOTLY TO CREDIT FARRETS ETA - PONDS 
PRETES SUE LE 4ARCHF FINANCIER FAR: 

10. PERSONS AND UNINCORPORATED BUSINESS - PARTICULIERS 
ET ENTEEPRISES NCR CONSTITUEES EN SOCIETES ....... 

11. NON-FINANCIAL PEIVATE ENTEPPRISES - ENTERPRISES 
PRI ARES NON FINANCIERES .......................... 

12. PUELIC SECTC9 (CENERAL GOVERNMENT ANC NON-FINANCIAL 
GOVERNMENT ENTERPRISES) 	- 	SECTEURS PUBLIQUES 
IAURINISTRATICNS PUELIQUES ET ENEREPRISES 
PUALIGUES NON FINANCIERESI 

13. PURLIC FINANCIAL INSTITUTIONS 	- 	INSTITUTIONS 
FINANCIERES PUBLIDUES ............................ 

14. REST OF THE WORLD - RESTE DU MOSES ................. 

15. BANK OF CANADA - 8ANCUE DU CANACA .................. 

18. CHARTERED BANKS - EANQUES A CHARTE ................. 

17. PRIVATEDOMESTIC FINANCIAL INSTITUTIONS IEX. CHART-
BRAD BANKS) - INSTITUTIONS FINANCIEBES PEIVEES 
INCORPOREES Al CANACA (RANCORS A UNABlE EXOLUES) 
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provided by the rest of the world sector. The aninuti 
of thuds supplied by the foreign sector in the form of 
conventional financial instruments increased by more 
than 93 betwceii 1975 and 1970 and a flow of SI 0.5 
billion was recorded in the latter year (see Stutenicit t I.  
Financial Market SunlIllarv Table). The proportion of 
total funds raised provided by the rest of the world 
increased from 7 in 1974 to I 5 in 1975 and again 
to 25 in 1976.   Domestic private financial interme-
diaries assumed increased importance as conduits for 
credit flows from the previous year. During 1976 
approxi niately S 27 billion representing over 63?, of 
total funds supplied was channelled through the do-
inestic private financial intermediary system with the 
deposit accepting institutions accounting for the bulk 
of the increased how. The volume of funds supplied by 
public sector financial institutions remained essentially 
unchanged from 1975 at S2.3 billion. The role of 
direct finance declined in 1976 relative to 1975 and 
financial asset accumulation by the private domestic 
non-financial sector's of the economy was highly con-
centrated in claims on financial institutions. 

volume de capitaux a long terme en provenance du reste 
du momide. En effet, Ia quantité de funds fournis par Ic 
secteur étranger sous Ia forme de certains instruments 
financiers clioisis s'est accrue dc plus de 93 par rapport 
a 1975, pour atteindre S 10.5 milhiards en 1976 (voir l'état 

Tableau somnlaire du rnarché Ilnancier). l>ar rapport au 
total des fonds enipruntés, Ia part 1)roVenant du reste do 
monde. (1W  était passéc de 7 '. en 1974 a 15 en 1975, a 
monte ft 25 '. en 1976. En cc qui concerne leur role 
d'intermnédiaires pour les flux de credit, les institutions 
financières privees canadiennes oni vu kur importance 
s'accruitre par rapport ft l'annéc dernière: en 1976, en-
viron 527 mnilliards (suit plus de 63 % du total des 
capi taux offerts) sont passes par dies. L'accroissenicnt de 
cc flux a Cté dO en majeure partie aux institutions de 
depOts. Quant aux institutions financières do secteur 
public. Ic volume de capitaux qu'elles omit fourni est 
reslC pratiquenient inchangC par rapport a 1975 (S2.3 
milliards). Le rOle du financenient direct a diminuC en 
1976, par rapport ft 1975: l'accuniulation d'actifs finan-
ciers par les secteurs non financiers privCs de l'économie 
canadienne a Cté fortenient concentrCe sur les créances 
sur Ics institutions tinancières. 

STATEMENT 2. DOMESTIC NON-FINANCiAL SECTORS 6ORROWING By TERM 

E1AT 2. EMPRUNTS DES RESIDENTS CANADIENS SELON LI TERME, CAUK DES INSTITUTIONS FINANCIERES CANADIENNES EXCLUS. 

1976 

I 	II 	III 	IV 	ANNUAL 

MILLIONS OF COLLARS - MILLION CE DOLLARS 

TOTAL SHOFTER TERM (L) - TOTAL A COURT TERME (1) .......... 
TOTAL LONGER 1RPM - TOTAL A LCNC, TERME .................... 

I')TlL BORROWING ev CCMRSTIC NON-FINANCIAL 	1?' - MP9UNT 
TOTAL DES RSSIDENTS (ANAUIEP.S, CELUI UE 	Iii' I 
FINANCIERES CANADIENNES EX(.LU ............................ 

'OTALBORROWING BY OCMES1IC NON-FINANCIAL SECTUES AS A PER-
CENTAGE CF GROSS OCMESTIC PROD(JCT - EI4PRUFIT TOTAL DES 
RESICENTS CANADIENS, CELUI GEl INSTITLTICNS FINANCIERES 
CAN4CIENNES TXCLU EN POURCENTAGE DU P600011 NATIONAL ABUT 

1983 2745 2157 543 12828 

3468 5069 5C69 5923 19529 

5451 7814 7226 11866 32357 

15.4 20.3 16.1 28.1 	20.1 

4567 3038 2445 4885 14935 

5469 5786 5571 6235 23121 

10036 8624 8016 11180 38056 

24.3 19.7 15.8 23.4 	20.6 

411 UNMATURED CANAC4 SAVINGS PONDS ARE INCLUORD IN THE TOTAL SHORTER TERM. - LES CBIIGATICNS CEPARGNE CU CANADA NON-ECHUF.S SONT 
COMPRISES CANS LE TOTAL A COURT TERRE. 

During the second half of 1975 a number of 
observers expected downward pressure on the Cana-
diami dollar to emerge early in 1976. As it turned out 
the downward pressure on the spot value of the 
Canadian dollar originating in the current account of 
the balance of paymneilts was more than offset by large 
capital flows. As a result there was upward pressure on 
the spot valoc of the Canadian dollar over much ol the 
ear. There was, however, an abrupt downward adjust- 

iii lie dollar in the fourth quarter. 

lie height of interest rates in Canada compared 
die situation which prevailed in the United States 

nd Europe encouraged borrowers to raise capital 
11 (11si& the cOtititrv (see ('harts S and (T). The elevated 

Au deuxiême semestre de 1975, de nombreux obser. 
vateurs prCvoyaient que Ic dollar canadien allai t subir 
des pressions it Ia baissc au debut de 1976. En fait, si (IC 
idles pressions ont Cté exercCes par Ic compte courant de 
Ia balance des paienlents stir Ia v:ileur au comptant do 
dollar canadien. leors effets ont Cté annulCs par d'iinpor-
tallies entrées de capitaux et finalenient, he coors au 
comptant do dollar canadicri a cii tendance ft monter 
iendant une grande partie de l'annCc, avec cependant on 
brusque ajustemeni ala baisse au quatriême trimestre. 

Par rapport a Ia situation qui a prevalu aux Ltats-
Unis et en Europe. Ic niveau Clevé des taux d'intcrcts 
canadiens a encourage les emprunteurs ft chercher des 
captt:tiixalexterietu kill pays (vir erap!n(jtles 5 ci d). 1 
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short-term rates in Canada were in large measure a 
direct consequence of the efforts of the monetary 
authorities to reduce the rate of expansion of the 
money supply. While the general movement in short-
term interest rates was downward over the year, the 
path downward was not monotonic. The decline in 
short-term rates that occurred at the outset of the year 
was reversed by Bank of Canada operations and short-
term interest rates peaked in March. In the fall of the 
year when the rate of growth of the narrowly defined 
money supply was below the bank's target range, the 
bank's policies were designed to accommodate a down-
ward adjustment in interest rates. Over the year as a 
whole, short-term rates fell by about 100 basis points, 
the 90-day finance paper rate, for example, fell from 
9.34% in December of 1975 to 8.16% by the close of 
1976. 

Long-term interest rates also moved downward 
over the year, with the rate on long-term federal 
government securities falling by 102 basis points. The 
yield curve undulated during the year, but ended the 
year with approximately the same moderate upward 
slope that it had at the outset.  

forts taux a court terme enregistrés au Canada ont été dans 
une large mesure Ia consequence directe des efforts dC-
ployés par les autorités monétaires pour réduire le taux 
d'expansion de Ia masse monétaire. En effet, mCme si Ic 
mouvement général des taux d'intCtét a court terme était 
a Ia baisse au cours de l'année, cette tendance n'a pas été 
ininterrompue: Ic déclin enregistré au debut de l'annCe a 
été arrété par les activités de Ia Banque du Canada et les 
taux d'intérêt a court terme ont remonté et atteint un 
sommet en mars. A Ia fin de l'annCe, le taux de croissance 
de Ia masse monétaire au sens étroit Ctant inférieur a Ia 
fourchette fixée comme objectif par la banque centrale, 
ses politiques ont visé a provoquer un ajustement a Ia 
baisse des taux d'intérët. Pour l'année tout entière, les 
taux a court terme ont diminuC d'environ 1 point; par 
exemple, Ic taux des effets a 90 jours des sociétés de 
financement est passé de 9.34% en décembre 1975 a 
8.16% vers Ia fIn de 1976. 

Les taux d'intérët along terme ont également baissé 
an cours de I'année, Ic taux servi sur les valeurs a long 
terme du gouvernment fédéral ayant diminué de 1.02 
point. La courbe des rendements a fluctué au cours de 
l'année, mais a a peu prés retrouvé ala fin de l'annëe Ia 
forme ascendante modérée qu'elle avait au debut. 
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(Rl1)ll MARKET DEVELOPMENTS 

Short-term Paper 

lie pei loll wider review witnessed an upsurge in 
h ain'iiiit of credit raised in the money market. Net  

new issues of short-term paper2 amounted to approxi-
iiately $1.1 billion the bulk of which was issued in the 
econd quarter. Net  new issues of Government of 

I anada treasury bills were up substantially from the 
previous year with more than $1 .6 billion being raised 
iii 1976 compared to $0.6 billion in 1975. The major 
issuers of short-term paper in 1976 include: private 
iioii-financial corporations, affiliates of foreign banks, 
leasing companies, 3  sales finance companies and muni-

pal governments. On the supply side of the market 
he major purchasers of short-term paper and treasury 
ills were the banks, the near-banks and the foreign 
ector, while inventories of investment dealers increas-
tI by $0.3 billion. Purchases by non-residents of Gov-
inment of Canada treasury bills were unusually large 

the first and third quarters of 1976. Interest rates in 
he money market during 1976 were strongly influ-

eiiccd liv lank of Canada operations. remaining well 

lit!' 

i fable 3 -30, "Bonds", the flow of credit 
lie bond market is outlined in some detail. In 

) . 10.2 billion in net new funds were raised by 
.wers of bonds. Bond financing accounted for 34% of 
ic funds raised by the domestic non-financial sectors 

the ceotIltIns. down snnieshi:it fnii 	I  

Li:VOLLJTION I)U MARCHE DU CREDIT 

Les effets a court terme 

Le volume de credit empruntC sur le marchC nioné-
taire a emregistré une forte poussée au cours de la période 
observée. Les nouvelles emissions nettes d'effets a court 
terme2 ont été lancées principalement au deuxième tn-
mestre Ct Se sont élevées a eviron $1.1 milliard. Celles de 
bons du Trésor du gouvernement do Canada ont considé-
rablement augmenté par rapport a I'annCe précédente: une 
sommne de $1.6 mnilliard a etC empruntCe a ce titre en 
1976, comparativement a $0.6 milliard en 1975. Les 
principaux émetteurs d'effets a court terme ont etC les 
entreprises non financières privées, les filiales de banques 
Ctrangères, les sociétés de credit-bail 3 , les sociétés de 
financement et les municipalités. Du côtC de l'offre, les 
principaux acheteurs d'effets a court terine et de bons du 
TrCsor ont etC les banques, les quasi-banques et le secteur 
étranger, tandis que les avoirs des courtiers en valeurs 
mobilières se sont aecrus de $0.3 niilliard. Au cours du 
premier et du troisième trimestres de 1976, les non-
residents ont acheté des quantités exceptionnelles de bons 
du TrCsor du gouvernement du Canada. Quant aux taux 
l'intérët du marcliC monétaire, us ont etC fortenient 
ii(luencés par les activitCs de Ia Banque du Canada et sont 
e.tés nettement supCnieurs aux taux comnparables pré-
ikint aux Etats-Unis. 

Obligations 

Le tableau 3 - 30, "Obligations", donne a un niveau 
assez détaillé les flux de credit Cchangés sur le marcliC 
obligataire. En 1976, les dmctteurs d'obligations se sont 
procure $16.2 milliards sur ce mzrchC Ic flnancement 
obligataire a représentC 34 % du total des capitaux em- 

nar Icc sectctir 	n'n flt.uietcrs Pc 

nit 	ii ig uiiig I Iti iiiii tin en Jta hcen done h 
He government sectors and their associated enterprises 
including securities placed with the social security 
aids and in goveinment accounts) (see Chart 7). The 

portion of federal government financing require-
ints met by net new issues of Canada Savings Bonds 
eclined substantially in 1976 from the previous two 
:ars (see Table 3 - 31). Although the flow of net 
ites of bonds by provincial governments was below 

Ii:it which was recorded in 1975, the decline was more 
an offset by increased borrowing by provincial gover-
itent enterprises (refer to Table 3 - 32). Net new 

.iies of corporate bonds totaled $3.9 billion, an 

2 Included in short-term paper are: finance paper. 
inmercial paper, hanker's acceptances, provincial and munici- 
I treasury bills and short-term paper of government enter- 

Affiliates of foreign banks and leasing companies 
'ear in Sector V1111.6. an assemblage of financial institutions 

I 	. n. 	ii 	dciii Ic:: 	iii Iic 	'I i 	I: 	I 	1 

r!u1It de ellIprIllils ,itIii.nitunes ollt CR Crhill[JCICs pm Ic 
secteur des administrations publiques et de leurs entre- 
prises associées (y compris les titres places dans les caisses 
de sécuritC sociale et dans les comptes des gouvernernents) 
(voir graphique 7). Pour couvrir ses besoins de trCsorenie 
en 1976, Ic gouvernement fCdCral a nettement moms 
recouru aux emissions d'Obligations d'Epargne do ('anada 
qu'au cours des deux années précédentes (voir Ic tableau 
3 - 31). En cc qui concerne les administrations provin-
dales, méme Si leurs nouvelles Cmissions d'obligations ont 
été inférieures a celles de 1975, cette diminution a etC 
plus que compensée par un accroissement des emprunts 
effectuCs par les entreprises publiques provinciales (voir Ic 

2 Les effets A Court terme comprennent: Ic papier des 
soclCtés de tinancemnent. Ic papier commercial, les acceptations 
bancaires, les bons du Trésor provinciaux et mnunicipaux ci les 
effets a court terrnc des entreprises publiques. 

3 Les liliales des banques étrangères ci Ics sociétCs de 
credit-bail ligurent dans Ic secteur V1I1.6, un secteur hCtCrogCne 
reiiroupant des institutions financièrcs dont i'importance est 

itellement trop faible pour faire l'nhjet d'un sous-sectehlr part i- 
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increase of 21% over net new issues in 1975. Financial 
institutions were important borrowers in the market in 
1976 and accounted for approximately 45 of the 
total volume of net new corporate issues. 

tableau 3 - 32). Les nouvelies emissions nettes d'ohliga-
tions des sociétes ont totalisé S3.9 niilliards, en hausse de 
21 % par rapport a 1975. Les institutions flnancières se 
sont avCrées dimportants emprunteurs sur Ic marché en 
1976 et mit émis environ 45 i/c  du volume total net des 
nouvelles obligations des sociCtCs. 

Chart - 7 	 Graphique - 7 

Change_in Bond_Outstandings for the year, 1976 
Variation de l'encours des obligations pour I'année, 1976 

1 	2 	3 	4 	5 	6 	7 
I Non-financial private corporations 	Societes privos non-linancieres 
2 Public non-financial corporations - Socidtds publipues non-f iriancières 
3 Banks and near banks - Banques at quasi-banques 
4 Other private financial institutions - Autres institutions financières privées 
5 Federal government - Administration féderale 
6 Provincial and local governments and hospitatS - Administrations 

provinciales at municipales. et  les flôpitaux 
7 Other sectors (I and Ii, IX) - Autres secteurs (I at If. IX) 

The rest of the world sector was by far the most 
important purchaser of Canadian bonds in 1976. 
Adjusting for Canada Savings Bonds, bonds purchased 
by the Canada Pension l'lan and government securities 
acquired and held in government accounts, close to 
65% of the funds raised in this form were raised 
abroad. Referring to "Table 3 - 34" it can be seen that 
following the removal of the withholding tax on 
interest payments for corporate securities sold abroad 
in mid-1975 the proportion of corporate bonds placed 
abroad escalated dramatically. In 1976 acquisitions of 
corporate bonds by the rest of the world sector was 
equivalent to more than 75% of net new issues of these 
securities. A large proportion of the corporate bonds 
placed abroad were denominated in Canadian dollars 
and sold on the Euro-bond market. 

Loans 

Loans, which are the main mode of egress for 
funds flowing through the banking system, assumed 
heightened importance as a form of fInancing for the 

1 	2 	3 	4 	5 	6 	7 
1 Persons and unincorporated businesses - Particuliers et 

entreprises non-constituées an SOCiétéS 
2 The monetary authorities - Les autorités monétaires 
3 Banks and near banks - Bangues at quasi-banques 
4 Insurance companies and pension funds - Compagnies d'assurance 

et regimes de pensions 
5 Other private financial institutions - Aufres institutions financieres privées 
6 Rest of the world - Reste du monde 
7 Other sectors (111, IV, IX. X. Xl, XII) - Autres Secteurs (Ill. IV, IX, X, XI, XII) 

Parmi les acheteurs d'obligutions canadiennes, Ic 
reste du monde est arrivé largement en tête en 1976. Si 
l'on tient compte des Obligations d'Epargne du Canada, 
des obligations achetécs par Ic Régime de pensions du 
Canada et des titres publics acquis et dCtenus dans les 
comptes des gouvernenients, prês de 65 1/c  des emprunts 
obligataires ont etC contractés a l'Ctranger. Comme on 
peut le constater sur Ic tableau 3 - 34, Ic fait que les 
retenues fiscales s'appliquant aux intérëts payés sur les 
titrcs de sociCtCs vendus a l'etrangcr ont Cté aboltes au 
milieu de 1975, a fait monter en flèche Ia proportion des 
obligations de sociCtCs placées a l'étrangcr. En 1976, les 
achats par Ic reste du monde d'ohligations émises par des 
sociCtés équivalait plus de 75 % du total net des 
nouvelles emissions obligataires. Une grande partie des 
obligations éniiscs par des sociCtCs étaient libellées en dol-
lars canadiens CL ont Cté vendues sur Ic marché des 
euro-obligations. 

Préts 

Les prôts, qui occupent une place prépondérante 
dans les flux de capitaux du système bancaire, ont vu leur 
importance s'accroitre encore en 1976 comme mode de 
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domestic non-financial sectors of the economy in 
1976. Bank loans as a proportion of total borrowing 
by these sectors rose from 12.6% in 1975 to I 73 in 
1976. Total bank loans outstanding which had in-
creased by 19% over the year attained a level of $44.3 
billion by year's end. Although public enterprises as 
well as unincorporated business increased their reliance 
on bank loans during 1976 (refer to Table 3 - 25) the 
major source of borrowing pressure was the private 
non-financial corporate sector. Bank loans outstanding 
for this sector which stood at $22.6 billion at the end 
of the year, had increased by approximately 15%. The 
growth in bank loans was not spread evenly throughout 
the year but rather was concentrated in the first and 
fourth quarters. The fourth quarter is typically a 
quarter of heavy bank borrowing, while the large 
increase in the first quarter appears to have been 
associated with the large accumulation of inventories in 
that quarter. A noticeable reduction in the outstanding 
bank loan debt of consumer loan and sales finance 
companies of S369 million occurred in 1976. "Other 
loans" (refer to Table 3-26) were essentially un-
changed at $2.7 billion from the flow recorded in 1975. 
Sales finance and consumer loan companies accounted 
for a declining share of other loans, while the portion 
attributable to near-banks increased. 

Mortages 
Spending on residential construction was one of 

the strongest components of final domestic demand in 
1976. These expenditures increased dramatically at the 
outset of the year but increased at reduced rates as the 
year progressed. Towards the end of the year there was 
some evidence of a temporary excess supply situation; 
the number of newly completed but unsold single 
family units increased and there were a number of 
reports of unintended accumulation of housing inven-
tories by large builders. For the year as a whole, 
expenditures on residential construction amounted to 
$11.4 billion an increase of 33% over the 1975 flow. 

Mortgage credit outstanding increased by $9.7 
billion or 13.5% with traditional mortgage lenders 
being able to attract large inflows of funds. As in 1975 
close to 64% of the flow of mortgage financing was 
intermediated by the chartered banks and near-banks 
(see Chart 8). The chartered banks, however, directed 
fewer funds into the mortgage market in 1976 than 
they did in 1975 while the near-banks directed more. 
Public financial institutions played a reduced role in 

The bank loan series in this publication includes 
foreign currency loans (adjusted for valuation) and excludes 
ordinary personal loans which are treated as a component of 
nIlsumer credit. For these reasons as well as some other 

iiiiuor ones the bank loan series in the Financial Flow Ac- 
'no I N diffr fnoii I Ia monthly a'rh' A1111 C~M11 .11 i ll the hank 

.1. 	km imm 

financement des secteurs non financiers de l'économie 
nationalc4 : par rapport au total des emprunts de ces 
secteurs, le pourcentage des préts bancaires est passé de 
12.6 ' en 1975 a 17.3% en 1976. L'ensemble des préts 
hancaires en cours a atteint S44.3 inilliards a Ia fin de 
l'année après une augmentation de 19 %. Les entreprises 
publiques et celles non-constituées en sociétës ont certes 
accru en 1976 leur dépendance vis-i-vis des préts bancaires 
(voir le tableau 3 . 25) mais c'est le secteur des entreprises 
non financières privécs dont Ia demande a été Ia plus forte 
dans cc domaine: l'encours des préts bancaires consentis a 
cc secteur a progressé d'environ 15% pour atteindre $216 
milliards a Ia fin de l'aiinée. Cet accroissernent des préts 
bancaires ne s'est pas réparti de façon uniforme au cours 
de l'année mais a été concentré au premier et au quatri-
ème trimestres; ccci semble être dU a Ia forte accumulation 
de stocks enregistrée au premier trimestre et au fait que le 
quatriême trimestre est généralement caractérisé par de 
forts emprunts bancaires. L'encours des emprunts ban-
caires des sociétés de financement et de prêt a Ia consom-
mation a enregistré une diminution notable de $369 
millions en 1976. Ic poste "autres prets" (voir Ic tableau 
3 - 26), avec un flux annuel de $2.7 milliards, n'a pra-
tiquement pas vane par rapport a 1975. Dans ce domaine, 
Ia part des sociétCs de financement et de prêt a Ia con-
sommation a diminué, tandis que Ia part imputable 
aux quasi-banques s'est accrue. 

Hypothêques 
Les dépenses relatives a Ia construction résidentielle 

ont constitué l'un des Cléments les plus vigoureux de Ia 
demande intérieure finale de 1976. L'accroissement de ces 
dépenses a été très fort au debut de l'annde mais s'est 
ralenti au cours des trimestres suivants. Ainsi, vers Ia fin 
de I'année. une situation temporaire d'excédent d'offre a 
semblé prévaloir; Ic nombre dc nouvelles maisons unifami-
hales, terminées mais invendues, s'est accru et certains 
constructeurs importants ont signalC une accumulation 
imprévue des maisons a vendre. Pour l'annëe toute entiêre, 
les dépenses relatives ft Ia construction résidentielle se sont 
élevCes a $11.4 milliards, soit one augmentation de 33 % 
par rapport a 1975. 

les credits hypothécaires en cours ont progressé de 
$9.7 milliards (13,5 %), ceux qui traditionnellement 
pretent sur hypothèque ayant réussi ft attirer un volume 
important de capitaux. Comme en 1975, pies de 64 % du 
financement hypothécaire a été assure par l'intermédiaire 
des hanques ft charte et des quasi-banques (voir graphique 
8). Pour cette année toutefois, les banques ft charte ont 
affectC moms de capitaux au marché hypothCcaire qu'elles 
ne I'avaient fait en 1975, tandis que Ics quasi-hanques out 

Dans Ia presente publication, les statistiqucs des prets 
bancaires comprennent Ics préts en devises étrangCres (apris 
ajusteinent de valcur), mais exeluent les préts personnels ordinaires 
qui sont consid6r5s conirne faisant panic du ciedit ft Ia consom-
mation. Pour cette raison et pour d'autrcs raisons de moindre 
importance, les series des eomptes des tiux financiers cur icc pncts 
Imancaires diffCrent des series mencuetles publiCec par Ia Revue de 

.1 It imqu 	mlii (iii,di. 
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mortgage lending in 1976 compared to 1975 account 
ing for 9.27c of the increase in mortgage credit out 
standing. 

Chart - 8 

Mortgages - Hypothèques 

suivi une evolution inverse. Quant aux inStitUtionS finan-
cières publiques, leur role dans les prets hypothécaircs a 
dinlinué en 1976 par rapport a 1975: elles sont inter-
venues pour 9.2 % de l'accroissement du credit hypothC-
caire en cours. 

Graphique - 8 

S millions 
30.000 

25,000 

20.000 

15,000 

10,000 

5.000 

Mortgages outstanding 
at the end of 1976 
Lencours des préts hypothecaires 
a Ia I In de i'annee 1976 

Change In mortgage outstandlngs 
for the year, 1976 

Variation de I'encours des prêtis hypothecaires 
pour I'année, 1916 $ millions 

5,000 

1,800 

1,600 

400 

1,200 

(000 

800 

600 

400 

200 

I Chartered Banks - Banques a charte 
2 Near banks - Quasi-banques 
3 Lile insurance and pension funds - Assurance-vie at rgirnes de pensions 
4 Other private financial institutions - Autres institutions financières privOes 
S Non-financial private corporations - Sociétés privees non financieres 
S Public financial institutions - Institutions financières publiques 
7 Other sectors (IV, X. XI. XIII) - Autres secteurs (IV. X, XI, XIII) 

Mortgage rates remained high, with the rate on 
conventional mortgages averaging 11 .78% over the year. 
During the early stages of the year the mortgage 
market became relatively easier and mortgage rates 
started to decline. Following the increase in the Bank 
Rate early in March the downward tendency was 
reversed, rates on guaranteed investment certificates at 
trust companies were adjusted upward which in turn 
put upward pressure on mortgage rates. Rates peaked 
in April (conventional rates) and declined slowly 
throughout the remainder of the year reaching a low 
for the year in December at I 1.27A.. 

Consumer Credit 
As in 1975 consumer expenditures was one of 

the vigorous elements of aggregate demand. Expendi-
tures on durable goods, however, did not contribute to 
this strength and increased at a reduced rate in 1976. 
Greater strength, however, was shown in expetlditures 
on semi-durable goods. Taken together expenditures on 
durables and semi-durablcs amounted to S31.0 billion 
in 1976 an increase of close to 13% over the 1975 

Les taux hypothCcaires sont restCs élevCs, Ic taux 
des hypothèques ordinaires ayant Cté en moyenne de 
11.78 au cours de l'annCe. Au debut de l'annCe, Ic 
nlarchC hypothCcaire s'est relativement relãchC et les taux 
des hypothéques ont conimencé a decliner. A Ia suite de Ia 
hausse du taux d'escornpte debut mars, cette tendance ala 
baisse a etC iriversCe et les taux servis sur les certiticats de 
placements garantis des societés de fiducie ont etC ajustés 
I Ia hausse, exerçant a leur tour une pression sur les taux 
hypothécaires: ces derniers 0111 atteint un sommet en avril 
(taux des hypothèques ordinaires), puis ont lentement 
diminué au cours du reste de l'année et ont atteint un 
minimum annuel en décembre (11.27 ¼). 

Credit a Ia consommation 
Conitile en 1975, les dCpenscs de consommation ont 

constitué i'une des fortes composantes de la demande 
globale. Si les dCpenses en biens durables n'ont pas 
contribué a ce renforcement de Ia deniande (cues ont 
diminué a un taux réduit en 1976), celles consacrées aux 
biens sen-ii-durahles ont enregistrC tine vigeur accrue. 
Globalenient, les dépenses en biens durabies et semi-
durables se sont ClevCes a S3 1.0 niilliards en 1976, une 
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how. While there is a relationship between increases in 
consumet credit outstanding and increases in expendi-
tures on durables and semi-durables, expenditures on 
certain non-durables such as vacations often involve 
consumer financing and from a behavioural point of 
view this type of expenditure may he very similar to 
expenditures on durables. 

Consumer credit outstanding increased by $3.8 
billion reaching a level of $27.6 billion by the end of 
1976. Close to 961X of the flow of new consumer credit 
was supplied by the chartered banks and the near-
banks. Banks and near-banks accounted for 59% and 
15 respectively of consumer credit outstanding in 
1976. While sales finance and consumer loan corn-
panics extended additional consumer credit of $90 
million during 1976 (sec Table 3 - 22), the increase was 
limited to captive sales finance companies and con. 
sumer loans held by non-captive sales finance compa-
nies actually declined in 1976. 

- 9 

Consumer Credit - Credit a Ia consommation 

augnietilation de près de 13 11c par rapport a 1975. Même 
si les accroissements de ces dépenscs ct ceux du credit a Ia 
consommation en coors sont lies, ies dCpenses relatives a 
certains biens non durables (les vzicances par exemplc) 
sont souveti t financCes par le credit Ia ConSommation Ct, 
sur Ic plan des attitudes, peuvent t5tre très semh!zibles aux 
dépenses en biens durables. 

Le credit a Ia consommation en cours a progressC de 
S3.8 milliards en 1976 et a atteint on niveau de S27.6 
fllilliards a Ia fin de l'annéc; les hanques a charte et les 
quasi-banques out octroyé près LIe 96 des nouveaux 
credits en 1976 et out ainsi assure respectivenicrit 59 ' et 
15 % du credit a Ia consommation en cours Is Ia fin de 
l'annCe. [es sociCtés de financement et tic prêt Is hi 
consommation ont consenti pour $90 millions tic credits 
suppiCinentaires en 1976 (volt' Ic tableau 3 - 22), mais cet 
accroissemcnt s'est liniitC aux sociétCs tinançant Ics ventes 
d'enterprises-parentes, les préts a Ia consommation dé-
tenus par les autres sociétCs de financement ayant en fait 
dirninué en 1976. 
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SECTOR REVIEW 

The Monetary Authorities 

In recent years a number of countries have 
adopted monetary growth targets in the conduct of 
monetary policy. In the autumn of 1975 Canada 
formally joined this group when the Bank of Canada 
made explicit a target range for the rate of growth of 
the money supply. Prior to this announcement, how-
ever, an increasing amount of attention was being paid 
to the growth of monetary aggregates and the shift in 
policy was not an abrupt one. The monetary growth 
targets were designed to assist the Bank in preventing 
monetary policy from having an inflationary basis and 
io preclude the occurrence of excessive rates of growth 
of the money supply as the result of a series of policy 
actions taken with short-run objectives in mind. The 
Bank aspires to l'acilitate a gradual reduction in the rate 
of inflation by giadually reducing the rate of expansion 
of the money stock. 

REVUE DES SECTEURS 

Les autorités monétaires 

Au cours des dernircs ann6es, un certain nombre tic 
pays se sont lixé des ubjectils de croisSance ifloflétaire 
dans Ic cadre de leur politique monétaire. A l'aiitoinnc 
1975. le Canada s'est officielleinent joint i ce groupe quand 
Ia Banque du Canada a fait connaitre les limites enre 
lesquelles Ic taux d'cxpansion de Ia masse monétaire 
devrait se situer. Cependant, elk accordait déja de plus en 
plus d'attention a Ia croissance des agrégals monétaires et 
cette decision n'a pas cunstitué une rupture de politique. 
Ces ohjectifs doivent aider Ia Banque ceritrale a Cviter que 
Ia politique monétaire ne suit one source de tensions 
inflationnistes et que des niesures prises en fonction 
d'objectifs a court terme ne fassent croitre Ia masse 
monCtaire a un rythine excessif. La Banque du Canada 
souhai te ainsi cuhlahorer au ralentisseinen t de l'infla Lion 
en abaissant graduellement Ic taux d'expansion de Ia 
masse mortetaire. 

STATEMENT 3 - ETAT 3 

Monetary Aggregates - Aggrégats Monétaires 

Scusoutnalty adjusted/Quarterly ;iveragc' 1  \iinu.uI laics 

DonnCcs désaisonnatisécs/Moyenute I riniestrielle '/Taux annucts 

1975 
	

1976 

1111 
	

lv 
	

II 	I 	iii 

xli 	................ 25 . 8  1 	14.2 

M2 ................ 20.9 	10.4 

M3 ................ 24.9 	11.0 

17.8 	28.6 4.8 	 1.1 1 	8.9 

22.0 	17.1 	 14.3 	22.6 	14.1 

15.8 	13.5 	 15.7 	21.1 	 16.1 

3.4 

14.7 

10.1 

Not seasonally adjusted/I nd of quarter 2 ! Annuai rates 

DonnCes non désaisonnalisCcs/Fin de triiucstre 2 /Taux annuels 

II 	 111 	 IV 
	

II 	I 	Ill 	1 	IV 

M0 ................- 0.9 	27.5 	 3.6 	38.0 	- 13.9 	20.9 	 3.4 	33.5 
M1 ................ 6.0 	33.2 	- 3.0 	57.3 	- 43.4 	55.5 	- 7.8 	14.2 

M2 ................ 20.6 	21.0 	15.3 	10,7 	12.5 	30.3 	 9.5 	12.1 

M3 ................ 8.7 	16.3 	 5.9 	26.1 	 8.2 	23.3 	 7.6 	18.8 

M4 ............... 	13.6 	21.2 	12.0 	12.9 	19.9 	27.3 	14.6 	 8.2 

Using Wednesdays data, - ScIon Icc donnécs ohservées Ic rnereredi. 
2 Using monthly data;  because of minor definitional differences, the monthly M1 series is not strictly comparable to the Wed-

nesday M 1  series. - Scion Ics donnCcs obscrvécs i Ia fin du ntois; j cause de lCgéres differences dCfinitionnetles, Is séric tempordlle M 1  
basCc SUr les observations de fin du mois ne peut se comparer a Ia sCrie baséc sur les observations faites Ics niercredis. 

Mo - The monetary base. - La base monCtaire. 
M1 - Currency outside banks and demand deposits. Monnaie hors hanques ci dCpôts i vuc. 
M2 - ('urreney outside banks and privately held deposits. - Monnaic hors banqucs et dCpôts dCtenus par Ic public. 
M3 - Currency outside banks and total deposits. -- Monnaie hors banques et ensemble des dCpôts. 

- M2 plus foreign currency deposits of residents at domestic branches of chartered banks. - M2, plus les dCpôts en devises 
déteitus par Ics residents canadiens en des suecursales de banqucs a cliarte situées a l'intérieur de nos frontléres. 
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The monetary policy objectives of the Bank of 
Canada are currently specified in terms of the rate of 
growth of the narrowly defined money supply or M I. 
This aggregate was chosen rather than a more inclusive 
aggregate on pragniatic rather than theoretical grounds. 
It was felt that the narrowly defined money supply was 
easier to control and that the control of this aggregate 
would require smaller swings in interest rates than 
would be the case were the growth targets set in terms 
of a wider monetary aggregate such as Nt 2. 

The Bank of Canada does not control NI I direct-
ly, rather the determination of Ni I is a complex 
process depending upon the behaviour patterns of the 
Bank of Canada, the chartered banks, other financial 
institutions and the general public. By managing the 
reserves of the chartered banks the Bank of Canada 
affects short-term interest rates and thereby the 
amount of money demanded by the general public. 
Thus the day-to-day operations of the Central Bank are 
based on the appropriateness of short-term interest 
rates in conjunction with recent rates of expansion of 
the money stock. If the rate of expansion of the 
money stock is judged to be too close or above the 
upper bound of the target range the Bank takes action 
to restrict the growth of chartered bank reserves 
thereby placing upward pressure on money market 
rates and reducing the volume of money demanded. 
The situation is symmetric should the rate of expan-
sion of the money stock be judged too lethargic. In this 
schema the money stock is in large measure demand 
determined and is not exogenously imposed upon the 
economy, consequently whether or not current mone-
tary policy can be termed rnonetarism is a moot point. 
In attempting to keep the money supply within its 
target range reliance is placed on the existence of a 
stable demand function for narrowly defined money, 
where the amount of money demanded is a function of 
income and a short-term rate of interest. In following a 
similar strategy the monetary authorities in the United 
States have encountered difficulties with shifts in the 
demand for money function. In that country there was 
a persistent tendency for the function, based on the 
relationships which existed among money, income and 
interest rates in the past, to over estimate the quantity 
of money demanded. The Canadian authorities appear 
to have been faced with similar difficulties in the latter 
half of 1976. 

It is not possible to relate current nonetar 
policy objectives in a precise way to the currency and 
deposit flows as they appear in this publication since 
the financial now accounts are constructed using 
month-end observations whereas the policy targets are 
specified in terms of averages of seasonally adjusted 
Wednesdays data. The first target range for M I, an-
nounced in November of 1975. had a lower bound of 
10% and an upper bound of 15% where the growth 
rates were calculated using as a base the average money 
stock for the second quarter of 1975. A number of 

Dans Ic cadre de sa politique monétaire actuelle, Ia 
Banque du Canada a choisi de détinir ses objectifs en 
fonction du taux de croissance de la masse monétaire au 
sens étroit (M 1), plutot qu'en fonction de celui d'un 
agrégat monetaire plus vaste (M 2 par exeniple). Les 
raisons de ce choix sont plus pratiques que théoriques: on 
a estimé en effet que Ic contrOle de M 1 serait plus facile 
Ct exigerait des manipulations moms importantes des 
taux d'intërét. 

l.a Banque du Canada ne contrOle pas directement 
M I en effet. Ic niveau de NI 1 est déterininé par un 
processus complexe lie au comportement de Ia Banque du 
Canada, des banques a charte, des autres institutions 
financières et do public. Par contre, en agissant sur les 
reserves des banques a charte, Ia Banque du Canada influe 
sur les taux d'intCrCt a court terme et, par voie de 
consequence, sur Ia quantitC de monflaie demandée par Ic 
public. Dans les operations au jour Ic jour. Ia Banquc 
centrale se fonde sur les niveatix relatifs des taux d'intérCt 
a court terine et des taux d'expansion de Ia masse 
monCtaire: Si dIe estirne que cc taux d'expansion se situe 
trop près de Ia limite superieure de l'objectif tIxé ou s'il 
dépasse cette limite, Ia Banque prend des mesures pour 
limiter Ia croissance des reserves des banques It charte, 
exerçant par cc hiais une pression It Ia hausse stir les taux 
dii inarchC monétaire et rCduisant ainsi Ic volume de Ia 
demande de monnaie. Si Ic taux d'expansion de Ia masse 
monctaire est huge trop faible, die prend des mesures en 
sens contraire. Dans ce schema, Ia masse monétaire est 
dCterminée dans une large mesure par Ia demande et n'est 
pas imposée It l'économie de façon exogène: on peut 
soulever une contreverse It se demander si La politique 
monCtaire courante peut ètre qualifiCe de monétariste. 
Pour contenir La masse monCtaire It l'intCrieur de In 
fourchette visCe, Ia Banque se fie It Ia stabilité de Ia 
fonction de demande de nionnaie all sens étroit, fonction 
par laquelle Ia quantitC de monnaie demandCc dCpendrait 
du revenu et des taux d'intCrCt It court terme. En suiVaflt 
une strategic siniilaire, les autorités monCtaires des Etats-
lJnis se sont heurtCes It l'instabihitC de Ia fonction de 
demande inonétaire: dans cc pays en effet, cette fonction, 
basCe sur les relations passées entre Ia monnaie, le revenu 
et les taux d'intCrCt, a eu constamment tendance It 
surévaluer ha deinande de monnaie. 

II n'est pas possible d'Ctahhir des liens precis eiitre 
les objectifs de Ia politique nionCtaire courante et les flux 
de monnaie en circulation et de dépôts présentés dans Ia 
prCsente publication. car les comptes des flux financiers 
utihisent les observations de fin de mois, tandis que les 
objectifs sont formulCs en fonction des moyennes désai-
sonnalisécs des niercredis. Le premier objectif annoncC en 
novembre 1975 pour Ic taux de croissance de M I , fixait 
tine fourchette allant de 10 % It 15 % oh ces taux limites 
étaient appliqués a Ia masse monétaire rnoyenne du 
deuxième trimestre de 1975. Un certain nombre de 



- xxv - 

leilipora iv I cluEs, such as the postal strike, distorted 
the money supply figures and it was suggested that the 
erowth ol the money supply in late 1975 and the first 
mon thi of 1976 was not representative of the act ual 
trust of policy. Later in the first quarter, however, it 

became evident that the expansion of the money 
stipply was overly rapid relative to the authorities 
growth targets and monetary policy was directed at 
slowing the growth of the money supply. During the 
second quarter of the year the Governor of the Bank of 
Canada suggested that the target range would he 
lowered shortly and a new iower target range of 8' to 
i 2 was announced on August 24, 1976. The new 
target range had as its base the average of seasonally 
adjusted currency and demand deposits for the three 
months centered on Match 1976. During the third and 
fourth quarters of 1976, the growth in the money 
supply was close to or below the lower bound of the 
target range and in the fourth cluarter  of the year the 
authorities took a number of measures with a view to 
stimulating the rate of growth of the money supply. 

The monetary base, 5  whose rate of expansion 
decelerated from 16 in 1975 to 9.5% in 1976, 
attained it level of SI 0,982 million by the end of the 
year. Over the year the Bank of ('anada's portfolio of 
financial assets increased by SI .398 million. The in-
crease was concentrated in Governnient of Canada 
bonds ($572 million), foreign exchange (S..00 million) 
and other financial assets (SolO million). The change in 
other assets consists primarily of an increase in cheques 
on chartered banks in the lrocess of clearing and is a 
hloat item. Included are cheques on investment dealers 
written to terminate purchase and resale agreements as 
well as cheques written for the purchase of treasury 
bil Is. 

Swap transactions between the Exchange Ftind 
Account and the Bank of Canada tend to dominate the 
movements in the foreign exchange holdings of the 
Bank of Canada (see Category 2211 in Table 2 - 8). 
Swap transactiOns with the Exchange Fund do not 
affect the level of Canada's international reserves and 
1rovide the Bank of Canada with added flexibility in 
the conduct of monetary policy in the short run. The 
foreign currency assets of the Bank of Canada have 
grown rapidly in recent years. Over the 10-year period 
from the end of 1966 to the end of 1976 the net 
foreign currency assets of the Bank rose from S0.2 
billion to $i .4 billion. Using published data, it cannot 
be determined what portion of the Batik's foreign 
currency assets are held under swap agreements with 
the Exchange Fund Account. 

the monetary base consists of Bank of Canada ilotes 
in circul,i lion plus ('amlaLtian dolla r deposits of chartered toil ks. 
The currency and deposit liabilities of the Itank of Canada 
(Category 3311 in l,mh'l 2 8) and the moiletary base are not 
identical since the former includes a number of deposits which 
do not form part of time base.  

facteurs conjoncturels. comme Ia grêve des postes, ont 
fuuss6 les clii fires relatifs a Ia masse monëtairc on it 
prétendu que Ia croissance de Ia masse monétaire cure-
gistrëe a Ia flu de 1975 et pendant Ic premier mois de 
1976 ne représentait pa l'intluencc viritabIe de Ia politi- 
que monetaire. ('ependant ii est devenu ávident vers Ia fin 
du premier trimestre que l'expansion de Ia masse monc 
taire êlait excessivenlent rapide par rapport aux objcctifs 
fixes par les autoritCs: celles-ci se sont done appliquCes a 
ralentir Ia croissance de l'offre de monnaie. Au deuxième 
trimestre de l'année, Ic Gouverneur de Ia Banque du 
Canada laissait entendre que l'ohjectif serait prochai- 
nement abaissC et annonçait effeetivement Ic 24 aoüt 
1976 one fourchtette de 8 % et 12 . Ce nouvel objectif 
était fondC sur La moycnne, après dCsaisonnalisation, des 
depOts Ii vue et de Ia monnaie en circulation pendant Ia 
periode ile trois mois centrée sur mars 1976. Pendant les 
troisienie et quatrième trimestres de 1976, Ia croissance de 
Ia masse monCtaire est demeurCe près ou au-dessous de Ia 
limite inférieure visCe et, aLl quutriCme trimestre, les 
atitorites monetaires mit pris des mesures pour stimuler 
I'expansion de ha masse monélaire. 

La base monétaire, dont Ic taux de variation 
annuelle a ralenti (de 16 1;f en 1975 a 9.5 en 1976), 
s'Ctablissait a S 10,982 millions 5 Ia fin de l'annCe. Pendant 
l'annCe, les actil's financiers de La Banque do Canada out 
progressC dc SI .398 millions: cette augmentation a 
due on particuhier aux obligations do gouvernement do 
Canada ($572 millions), aux devises étrangCres ($300 
millions) et aux autres actifs financiers (5610 millions). La 
variation de ces autres actifs provient principalement 
d'une augmentation des cheques tires siir les hanques a 
chartc et on coors de compensation et constitute ainsi uti 
poste dii "hot taut"; il s'agit notamment des cheques tires 
sur des courtiers en valeurs mobilieres on règlemcnt de 
contrats d'achat et de revente, ainsi que des cheques 
rclatifs a l'achat de bons du trésor. 

Les transactions de credits croisCs ("swaps") entre Ic 
Compte du fonds des changes et Ia Banque du ('anada 
doininent en génCral les operations de change de Ia 
Banque du Canada (voir Ia categoric 2211 do tableau 
2 - 8). ('es transactions tie modihient pas Ic niveau des 
reserves internationales du Canada et assurent a ha Banque 
do Canada une plus grande souplesse dans sa politique 
monCtaire a court tcrme. Les avoirs on devises Ctrangèrcs 
de Ia I3anque do Canada out realise des gains rapides ces 
derniCres annCes: au coors de La pCriode de 10 ans allant 
de Ia fIn de 1966 a Ia fin de 1976. l'aetif net qu'ellc 
dCtient a cc titre est passé dc $0.2 milliard a 51.4 milliard. 
Lcs donnCes pubhiCcs tie permettent pas de determiner 
quelle partie de ces avoirs est dCtenue en vertu d'accords 
de credits croisés avec le fonds des changes. 

L.a base momieiamre se compose des bitlets en circulation 
de ta Banquc du Canada et Lies depOts des banques a diane en 
dollars canadiens. L'argent hiquide Ct Ins depOts au i,assit' de Ia 
Banque dii Canada (categoric 3311 do tableau 2 - 8) et Ia base 
monClaire tie soul pas identiqucs puisque ha prerniCre categoric 
comprend Un certain nonmt)re de depOts (jul mic font pas partie de 
Ia derniCre. 
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The monetary authorities adjusted the Bank Rate 
on three occasions during 1976 (see Chart 3) and these 
adjustments were related to concern over the rate of 
expansion of the money supply. Early in the year the 
Bank expressed the concern that the rate of expansion 
of the money supply was overly rapid and restricted 
the supply of cash reserves available to the banking 
systern This led to upward pressure on short-term 
interest rates and the Bank Rate was raised by 50 basis 
points to 9.50% to keep it in line with interest rates on 
the money market. There was some short-term unset-
tling effects on the money market following this 
change. In the fourth quarter the Bunk Rate was 
reduced by 50 basis points on two occasions and ended 
the year at 8.50',c'. In both cases these changes were 
made in an effort to increase the amount of money 
demanded (M I ) which had fallen short of the mini-
iiluni growth target (8%). A further reduction in the 
Bank Rate to 8.00% took place in the current year 
(February 1, 1977). Changes in administered interest 
rates at banks and near-banks typically followed the 
changes in the Bank Rate. 

The secondary reserve ratio, 6  which had stood at 
5.50% since March of 1975 was not altered by the 
monetary authorities during 1976, however, this ratio 
was reduced to 5.00% at the same time that the Bank 
Rate was reduced in February 1977. 

The Bank of Canada manages the Exchange Fund 
Account (see Table 2 - 9) with a view to stabilizing 
short-run fluctuations in the price of the Canadian 
dollar on the foreign exchange market as well as 
facilitating the conduct of monetary policy. These 
transactions cannot be clearly distinguished in the data. 
A large portion ($293 million) of the accumulation of 
5522 million in international reserves appears in the 
Minister of Finance's Account (see Table 2 - 10, Sub-
sector V.3) rather than in the Exchange Fund Account 
or the Bank of Canada. For the most part this accumu-
lation of reserves is a result of Canadian dollar tratis-
actions of foreign countries with the International 
Monetary Fund. 

Les autorités monétaires ont ajusté le taux d'es-
compte a trois reprises en 1976 (voir graphique 3), en 
fonction de I'évolution du taux d'expansion de La masse 
monétaire. Au debut de l'annCe, Ia Banque centrale, 
préoccupée par l'auginentation excessive de Ia masse 
monétaire, diminuait les reserves disponibles dans Ic sys-
tème bancaire. Cette mcsure a exercC des pressions it Ia 
hausse sur les taux dintérCt a court terme et Ic taux 
descompte a été majoré de 0.50 point, passant I 9.50 
et s'ajustant ainsi aux taux d'intCrèt du murchC nli)nctairc. 
Ce cliangement a entrainé certaines perturbations a court 
terme sur le marché. Pendant Ic quatriCme trimestre, le 
taux d'escompte a etC réduit tIe 0.50 point a deux reprises 
et s'est établi a 8.50 % ila fin de I'annCe. Dans les deux 
cas, Ia Banque a pris ces mesures pour accroItre La demande 
de monnaie (M 1) qui n'atteignait pas Ia croissance mini-
male visée (8 %). Une nouvelle reduction du taux 
descompte a fait passer ce dernier a 8.00 % au 1 er février 
de cette aiinée, Les taux d'intérét imposes dans les hanques 
et les quasi-banques se sont généralement alignés sur Ic 
taux de Ia Banque du Canada. 

Le coefficient de reserves secondaires 6  fixC a 5,50 ' 
depuis mars 1975, n'a pus etC modifié par les autorités 
monétaires en 1976: ii a cependant été rarnenC a 5.00 ¼ 
lorsque le taux d'excompte a etC rCduit en 1977. 

La Banque du Canada administre le Conipte (10 
fonds des changes (voir Ic tableau 2 - 9) iie façon a 
stabihiser a court terme Ic cours du dollar canadien sur Ic 
marchC des changes et a faciliter l'application de Ia 
politique monétaire. Ces transactions n'apparaissent pas 
de façon Cvidente dans les donnCes. Une grande partie des 
S522 millions accumulEs au titre des reserves internatio-
nales, soit S293 millions, figure au Compte du niinistre 
des Finances (voir le tableau 2 - 10. sous-secteur V.3et 
non pus au Compte du funds des changes ou a celui de Ia 
Banque du Canada. La plus grande partie de cette accumu-
lation de reserves résulte de transactions en dollars cana-
diens effectuCes entre des pays étrangers et Ic Fonds 
monétaire international. 

THE CHARTERED BANKS 

Despite the reduction in the rate of growth of 
the narrowly defined money supply 7  a record volume 
of credit was intermediated by the chartered banks 
during 1976. Using month-end data, an actual decline 

6 Secondary reserves of the chartered banks include: 
holdings of Government of Canada treasury bilts, day-to-day 
loans to investment dealers and excess reserves. 

7 Using seasonally adjusted Wednesday data.  

LES BANQUES A CHARTE 

Malgré Ia reduction du taux de croissance de Ia 
masse monetaire au sens 6troit 7 . les banques a charte ont 
consenti un volume record de credit en 1976. Selon les 
donnCes de fin de mois, les dépôts a vue du grand public 

6 Les reserves secondaires des banques a charte conipren-
ncnt les avoirs sous forrne de bons du TrCsor du gouvernment du 
C'anada, les préts au jour Ic jour a des courtiers en valcurs 
mobilires et les reserves excédentaires. 

7 CalculCe d'aprCs les donnCes désaisonnalisCcs du mer- 
credi. 
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of $880 million in the amount of demand deposits held 
by the general public occurred. 8  There was a small 
increase of SI 61 million in demand deposits held by 
the household sector, while demand deposits held by 
other sectors (excluding government and banks) fell by 
SI .04 1 million. Growth in the narrowly defined money 
supply was essentially limited to the currency com-
ponent. 

The intlow in Canadian dollar deposits to the 
chartered banks in 1976 amounted to SI LO billion up 
substantially from an inflow of $7.8 billion in the 
previous year, but up only moderately from the inflow 
of $10.0 billion which took place in 1974. Saving 
deposits held by persons increased by $7.2 billion over 
the year and over half of this amount was in the form 
of fixed term deposits. The inflow of other term and 
notice deposits. which was highly concentrated in tixed 
term deposits, was S4.3 billion. The deposit inflow was 
particularly heavy in the first half of the year and 
tapered oIl as the year progressed. In recent years. 
inflows of foreign currency deposits have also been an 
important source of funds for the Canadian chartered 
banks and 1976 was no exception. Following a net 
reduction in 1975 of S62 million, foreign currency 
deposits booked at domestic branches of the chartered 
banks increased by $4.1 billion. A large portion of this 
amount, however, was supplied by the non-resident 
sector and was offset by an increase in the foreign 
currency claims of the chartered banks on the foreign 
sector (see Table 2 - 40. Rest of the World). 

In comparison to 1975, the year 1976 witnessed 
a placing of renewed emphasis on the chartered banks 
as conduits for credit flows. In 1973 and 1974 the 
chartered banks supplied approximately 35 11c of the 
total volume of funds raised by all sectors. This was 
followed by decreased emphasis on the banks as inter-
mediaries in 1975 when the share of the banks fell to 
25%. In 1976 the share of the chartered banks re-
bounded to approximately 30%. During the year 
under review the tinancial assets of the banking sector 
increased on balance by SI 5.8 billion. Approximately 
45% of this increase was in the form of bank loans and 
the demand for loans was particularly strong in the 
first and fourth quarters of the year. The noticeably 
heavy bank borrowing that occurred in the first quarter 
of the year was associated with the high rate of 
invert tory accuniula lion that occurred in that quarter. 
Other major additions to the portfolio of the banking 
sector in 1976 include consumer loans of S3.0 billion, 
foreign currency deposits of S2.5 billion, mortgages oI 
$1 .3 billion, treasury bills of $0.7 billion and securities 
of $0.6 billion. There was some decline in the liquidity 

8 Including depo%its of the federal and Provincial gov-
erninents a id in terhan k LIcposi ts, time decline in dcmzi id de-
pii iiuuuhihd to SI I niilliti ..itti r all adItiiiiiiit for 
liii 	1h, 	dh - , 1111, 	iiiiwitI 	i 	hl rii!Icii. 

ont suhi une baisse réelle de $880 millions 8 : les dpôts ii 
vue dëtenus par les mnages out faiblement augIncntt 
(SI 61 millions), landis que ceux détenus par les autres 
secteurs (a l'exception des administrations et des hanijucs) 
out chute de SI .041 millions. l.a croissance CflregistrCe 
par Ia masse monCtaire au sens étroit s'cst essentielleinent 
limitCe ala inounaie en circulation. 

Les dépôts en dollars canadiens eufectués auprès des 
banques a charte se sont cliifTrés SI 1.0 milliards en 
1976, dépassant nettenient les 57.8 milliards de t'annCe 
prCcédente, mais reprCsentant one Itausse modCrCe par 
rapport aux $10.0 milliards atteints en 1974. Les dCpñts 
d'épargne détenus par des particuliers ont progressC de 
S7.2 milliards au coors de l'annCe: plus de Ia moitiC de cc 
montant s'est portCe sur les depOts a terme fIxe. Quant 
aux autres depOts it préavis et a terme (surtout a terme 
fixe), ils ont augnientC de S4.3 irmilliards. Le flux de 
depots a etC particuliCrement considerable an premier 
seniestre ci s'est ralenti a mesure que l'annCe progressait. 
Ces derniCres annCes, les depOts en montiaies étraiigercs 
ont Cgalenlent constituC one iMpOrtante source de funds 
pour les hanques a charte canadiennes: il n'en a pas etC 
autrement en 1976: apuCs avoir enregistrC tine baisse nette 
de S62 millions en 1975, les depots en devises effectuCs 
auprCs des succursales canadiennes des hanques a diane 
ont augmenté de $4.1 milliards. Cepeimdant, cc flux 
provenait en grande partie des non-residents et a etC 
contrehalancC par tine augmentation des erCances en 
devises dCtenues par les banques a charte stir l'Ctranger 
(voir Ic tableau 2-40, Reste du monde). 

Comparativement a 1975, les hanques ii diane ont 
renforcC leur rOle d'intermCdiaires sur Ic niarcliC do credit 
en 1976. En 1973 et 1974, dIes avaient fourni approxiltia-
tivement 35 du volume total des capitaux emprumitCs 
par totis les secteurs: en 1975 par contre, on a moms 
recouru aux hanques comme intermCdiaires et leur part 
est tombee 25 %. En 1976, Ia part des hanques a charte 
a renlonte jusqu'i environ 30 . l'emidant I 'annCe ohservCe, 
Ic solde des actifs financiers du secteur bancaire a enre-
gistrC one augmentation de SI 5. 8 niilliards, dont environ 
45 17e a Cté Ic fail des prCts hancuires; Ia demande dans ce 
domaine a Cté particuliCrement forte au premier et au 
quatrième trirnestres. Le nivcau exceptionnel des em-
prunts bancaires du premier tnimestre a etC liC a un taux 
Clevé d'accumulation de stocks. En 1976, les autres 
augmentations importantes du portefeuille des bariques 
ont porte notamment stir les prCts a Ia consommatiun 
($3.0 milliards), les depOts en monnaies CtrangCres (S2.5 
mnilliards). les hypothtCques (S 1.3 milliard), les bons du 
Trésor ($0.7 milliard ) et les valeurs mobilières (S0.6 
milliard). La liquiditC do portefeuille des hanques a charte 
a quelque peu dimninue pendant l'annCe: Ic rapport des 

8 I-n tenant coinpie des depOts du gouverricnient iCdiral et 
des guuvcrnements provinciaux ci des dpOts interbancaires, Ic 
t1chissemcnt des depOts i vue s'est duflrC a $1,641 millions: en 

mmant coilipte dii ''Ilcitlant" (fiets cn i-ours d&' rccotivrcillcnt). 
Illin! 	'.4'i 
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of the chartered banks' portfolio over the year. The 
ratio of Canadian denominated liquid assets to total 
Canadian dollar major assets declined from 18.9% at 
the end of 1975 to 17.7% by end of 1976. 

Administered interest rates at the chartered 
banks were adjusted on several occasions during the 
year, with the adjustments following changes in the 
Bank Rate. 

THE NEAR-BANKS 

Included in this sector are trust companies, mort-
gage loan companies, Québec savings banks, credit 
unions and caisses populaires. Although there are a 
number of differences among the institutions in this 
sector they share the common feature that they com-
pete directly with the banking sector for deposits as a 
principal source of funds. 

The deposit liabilities of the near-banks grew by 
18% during the past year. The deposit inflow into this 
gioup of financial institutions, which amounted to 
$6.4 billion, accounted for 36% of the increase in 
Canadian dollar deposits at banks and near-banks. in 
terms of outstandings rather than flows, by the end of 
1976 the near-banks accounted for 34% of Canadian 
dollar deposit liabilities of banks and near-banks takemi 
as a group (refer to the balance sheet matrix for the 
year 1976. Table 4 - 2). As in the case of the chartered 
banks, the deposit inflow was concentrated in non-
chequable deposits. in recent years the first quarter 
inflow of deposits has been swollen by individuals 
making contributions to Registered Retirement Savings 
Plans and Registered Home Ownership Plans in order 
to reduce their taxable income. 9  

The chequahie deposit liabilities of the near-
banks, which form part of the payments system, stood 
at $3.7 billion at the and of 1975. As a basis for 
comparison, the demand deposit liabilities of the char. 
tered banks (including government and interhank 
deposits and not adjusting for float) stood at $20.3 
billion at the end of 1975 10  The importance of the 
near-banks in the Canadian payments system is recog-
nized in the White Paper on the Reiision of C'anadian 
Banking Legislation, I I At the present time the near-
banks do not have direct access to the clearing system 

9 For a discussion 01 how contributions to Registered 
Retirement Savings Plans appear in the Financial Flow Ac-
counts see, "Realstered Retirement Savings Plans in the Finan-
cial Flow Accounts". I'Tha,wial Flow Accounts, Third Quarter 
1975. pp. XXVIII - XXX. 

10 Excluding federal and provincial government demand 
deposits as well as interbank deposits and adjusting for float, at 
the end of 1975 the demand deposit liabilities of the chartered 
banks amounted to St 1.8 billion. 

I I White Paper on the Rension of Canadian Banking 
Legislation (Ottawa: Supply and Services, 1976).  

avoirs liquides en monnaic canadienne sur Ic total des 
principaux actifs en dollars canadiens est passé de 18.9 % 
a Ia un de 1975â 17.7 %à hi fin de 1976. 

Les taux d'intérët imposes par les hanques ft charte 
out etC ajustCs ft plusieurs reprises pendant I'année en 
fonction des variations du taux d'esconipte. 

LES QUAS1-BANQUES 

Ce secteur comprend les sociCtCs de fiducie, les 
sociétés de prCts hypothécaires, les banques d'épargne (10 
Québec, les credit unionS et les caisses populaires. lien 
clue ces institutions soient différentes ft plusieurs points de 
vue, elles ont en commun le fait de concurrencer directe-
ment le secteur bancaire en cc que les depOts constituent 
leur principale source de funds. 

Le passif-ddpots des quasi-banques a augmeritC de 
18 l'année dernière. Les depOts effectuCs dans cc groupe 
d'institutions Ilnancières, qui se cliiffraient ft S6.4 mil-
liards, ont reprCsenté 36 % de l'augmentation totalc des 
depOts en dollars canadiens dans les banques et les 
quasi-banques. En termes de stocks de fin d'annCe et non 
plus de flux, les quasi-banques détenaicnt 34 des depots 
en dollars canadiens qui flguraient en 1976 au passif do 
groupe des banques et des quasi-banques (voir Ia matrice 
dii bilan de 1976, tableau 4 - 2). Comme dans Ic cas des 
banques ft charte, il s'agissait surtout de depOts non 
transfCrabies par cheques. Au coors des derniCres années, 
les depots du premier trimestre out etC gonflCs par les 
regimes enregistrés d'épargne-retraite et d'épargne-
logement auxquels contribuent les particuhiers pour dimi-
nuer leur revenu imnposahle9. 

Le passif des quasi-hanques sous forme (IC depOts 
transférables par cheques (qui font partie du système de 
paicment) s'est Clevé ft S3.7 milliards ft Ia fin de 1975. A 
titre de comparaison, Ic passif des banques ft charte sous 
forme de depOts ft vue, y compris les depOts des admini- 
strations et les depOts interbancaires, mais sans tenir 
compte du "flottant" (effets en cours de compensation), 
s'est établi a $20.3 milliards a Ia fin de 1975 10 . Le Lis're 
blanc sur Ia rét'ision de Ia legislation bancaire cana- 
dienne' I  confirme l'importance des quasi-banques dans 
le système canadien de paiement. Actuellement, dIes 

9 Pour une étude de Ia taçon dont les contributions aux 
regimes enregistrés d'épargne-retraite apparaissent dans Ics cumptes 
des flux financiers, you "Regimes enregistrCs d'Cpargnc-retraite 
dans Icc comptes des flux financiers", Comptes des flux financiers, 
Iroisielne trimestre 1975 Pl. XXV III - XXX. 

10 Si l'on exciut les depots a vue du gouvernenlent fid6ra1 
et des gouvernenlents provinciaux, les depOts interhancaires et si 
on tient compte du "Ilottant", le passif des banques a charte sous 
forme de dépôts a vue se chiffrait i $11.8 milliards 1 Ia tin de 
1975. 

Ii Livre blanc stir Ia revision de Ia legislation hancaire 
canadienne (Ottawa, Approvisionnements et Services, 1976). 
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vli ich is run by the ('unad ian Ban ker's Association 
rather they clear through the chartered banks. The 
"White l'a per' p r p  ,ses the crc at ion of a ('an ad ian 
l'aynieiits ASSOcittR)fl which all institutions uttering 
cheqnabhe dcposits would he required to join. Near-
banks would have the option of maintaining reserves 
with the cent I at bank and having direct access to the 
clearing system or to be a iton-clearine member, main-
tailling reserves with a bank and continuing to clear 
through that bank. In the latter case, the clearing 
member would be req uircd to match the non-clearing 
member's reserve account by an equivalent sized ac-
count at the Bank of ('anada. 

The increase in financial assets ( S7.3 billion) at 
near-banks was concentrated in mortgages (54.9 bil-
lion) and consumer credit ( 50.7 billion). The near-
banks play a major role in supplying funds to the 
mortgage market and in 1970 approximately 50 of 
the now of unds in to the mortgage market was 
intermediated b this sector. 

NON-FlNNClAI. I'RIVATE 
CORPORATIONS 

At ter modemaling consideiably in 1975. the 
demands placed on capital markets by non-financial 
private corporations rose noticeably in 1976. Net  
borrowing increased by approximately S 2.2 billion 
from the previous year to S 6.6 billion: this amount, 
however, was still well below the record of S8.0 billion 
established in 1974 (see Table 2 - 2). In terms of 
conventional market channels of fInance, borrowing by 
this sector amoumited to S8,3 billion which represents 
close to 22% of total funds raised by the domestic 
non-linancial sectors of the economy ,  in 1976. Funds 
tended to be raised in short-term forms in the first half 
of tlte year and long-term forms in the second half. 

First quarter borrowing was heavily slanted to-
wards loans (SI .6 billion) and was associated with the 
large accumulation of inventories that occurred at that 
time. Over the year as a whole, bank loans accounted 
for 36% of the funds raised by this Sector via conven-
ional channels. Outstanding short -term paper liabilities 

of the sector increased by $0.6 billion with the increase 
being limited to the second and third quarters. Non-
financial corporations continued to raise large sums in 
bond markets: over $2.1 billion was raised in both 
1975 and 1976. Many of these bonds were placed with 
non-residents as long-term uiternational interest rate 
difkrentiahs continued to be large and provided an in-
centive for Canadian borrowers to seek financing out-
side the country. During 1976, the sector raised ap. 
proximately $1.2 billion in the equity market, up  

n'ont pus accès aux niécanismes de compensation 
qu'administ re I Association des banquiers canadiens, utais 
doivent passer par hes banques chiarte. Le "I ivre blanc" 
propose ha creation d'umie Association canadienne des 
palements a laquehte toutes les institu lions acceptant des 
dtp&ts transferables par chqucs seraicnt tenues d'adhérer. 
Les quasi-banques auraient alors Ic choix entre garder des 
reserves a Ia Banque centrale et avoir directement accés a 
la compensation, on tie pas participer ft Ia compensation, 
mais gander des reserves dans tine banqtie et continuer de 
passer par chIc pour leurs réglenients. Dans Ic dernier cas, 
ha hanque participant a Ia compensation devra dCpuser ft Ia 
Banquc du Canada un montant tquivalent an comple de 
rCserve que gardera chez die Ia quasi-banque, qui aura 
prCfCré ne pas s'assurer un accés direct aux mécanismes 
nationaux de compensation. 

L'augmentation des actils financiers des quasi-
banqucs (S7.3 milhiards) a Cté principalenient due aux 
hypothèques (54.9 milhiards) et au cu5dit ft ha consoni-
mation (S0.7 mihhiard). Les quasi-banques jouent tin rOle 
dC terniinan t cunitne baihlcurs de funds sur he marchC 
hypothecaire: en 1976, environ 50 ' des capitaux de cc 
marchtC out etC fournis par l'intermrmCdiairc de cc secteur. 

LES ENTREPRISES PRIVEES 
NON FINANCIERES 

Apr 	s'Ctre considCrahlentent atti$m1ue en 1)75, Ia 
deniatide des entrepriSes pri\'ees null tmnaticieres a Ion-
tement augmentC sur les marches financiers en 1976. Les 
emprunts nets ont progressC d'environ $2.2 mihhiards par 
rapport a l'annCe prCcCdente et out atteint $6.6 milhiards; 
toutefois. cc  chiffre se situe bienm en-dCçft du record de 
$8.0 milhiards Ctabhi en 1974 (voir he tableau 2 -2). I.es 
ernprunts contractCs par ce secteur par I'interniCdiaire des 
circuits ordinaires du mnarchC se sont ClevCs ft $8.3 mu-
hiards. ce qui reprCsente prCs de 22 % du total des 
capitaux ernpruntCs par les secteurs non financiers de 
l'Cconomie nationale en 1976. Les entreprises out cu ten-
dance a sendetter ft court terme au cours de Ia premiere 
moitiC de l'arinée et ft long terme aLl cours de Ia seconde 
moitiC. 

ALL premier trimestre, he recours au tlnancement 
externe ft l'entreprise a CtC fortenient oniente sun les 
emprunts (SI .6 milhiard) et a été liC ft tine forte accumula-
tion des stocks. Pour h'unnCe dims son ensemble, les 
emprunts bancaires ont reprCscnté 36 % des capitaux 
obtenus par les entrepnises privCcs non flnanciCres par 
I'intermCdiaire des circuits traditionnehs du credit. L'en-
cours des engagements de cc secteur sous formne d'effets a 
court ternie ont enregistrC uric augmentation de $0.6 
milliard IimitC aux deuxiCme Ct troisiente triniestres. Les 
emit reprises non-linancieres on I continue ft faire largement 
appel an niarche obhigataire: en 1976 cornnie en 1975, 
cites ont ainsi emprunté plus de S 2.1 mihhiards. Une grande 
partie de ces obligations out etC acquises par des tion-
residents, hes difl'Creutiels internatiottaux stir Ics taux 
d'intCrCt a long terme étant restCs importants et ayant 
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slightly from the amount raised in 1975. Aside from 
claims on associated enterprises, the acquisition of 
financial assets was concentrated in trade receivables 
and bank deposits. 

poussé les eruprunteurs canadiens a chercher un finance-
ment a l'extérieur do pays. En 1976, cc secteur ohtint 
environ Si .2 milliard sur Ic marché des actions, soit 
légèreinent plus qu'en 1975. Mis a part les créances 
détenues sur des entreprises associées, l'acquisition d'actifs 
financiers s'est concentrée sur les comptes a recevoir et les 
dépôts bancaires. 

THE GOVERNMENT SECTORS 

On a consolidated basis the governments (Sectors 
X. Xl and XII) were in a net borrowing position' 2  for 
the second consecutive year. Net  borrowing by these 
sectors amounted to approximately $4.7 billion in 
both the current and the previous year. An increase in 
net borrowing by local governments (see Table 2 - 35) 
was largely offset by a decrease in net borrowing by 
the federal government. 

Net borrowing by the federal government (Sector 
X) amounted to $3.7 billion for 1976. The net fi-
nancing requirements of the federal government were 
also increased by the granting of loans as well as 
advances to associated enterprises including advances 
to the Exchange Fund Account for the acquisition of 
foreign exchange and the net financing requirements 
for the year amounted to $4.7 billion. During the first 
half of the year the cash requirements of the federal 
government were met in large measure by a reduction 
in financial assets. The major sources of funds for the 
year were treasury bills (S 1.6 billion). Canada Savings 
Bonds ($0.7 billion) and marketable government secu-
rities (SI .8 billion). 

Reduced emphasis was placed on Canada Savings 
Bonds as a source of funds in 1976 compared to the 
two previous years. In the fourth quarter of 1976, $1.6 
billion was raised through net sales of Canada Savings 
Bonds, an amount which was approximately one half 
of that which was raised in the fourth quarter of 1975. 

Net borrowing of $1.8 billion by provincial 
governineilts was virtually unchanged from the pre. 
vious year. The financing requirements of the sector 
were almost entirely met by net sales of provincial 
government bonds which amounted to S3.3 billion and 
the bulk of which were sold abroad. There was a swing 
of S705 million in the net amount of funds raised in 
the money market. In 1975 net new issues of provin-
cial government treasury bills amounted to S382 mit-
lion whereas in 1976 redemptions exceeded sales by 
$323 million. Reduced lending by provincial govern-
ments in 1976 compared to 1975 contributed to a 

2 "Net lending or borrowing" for the government sec-
tors differs from the surplus or deficit of these sectors on a 
national accounts basis by the amount of, "purchases of 
existing and intangible assets''. 

LES ADMINISTRATIONS PUBLIQUES 

Aprês consolidation, les administrations publiques 
(secteurs X, XI et XII) sont restées en situation nette 
d'emprunteurs' 2  pour Ia deuxième année consecutive; 
leur emprunt net s'est chiffré a 54.7 milliards environ au 
coors de cette année conime au cours de l'année prCcC-
dente, one hausse enrcgistrCe pour les administrations 
locales (voir Ic tableau 2 - 35) ayant etC conipensCe en 
grande partie par une baisse pour l'administration fC-
dérale 

L'emprunt net de l'administration publique fédérale 
(secteur X) a atteint S3.7 milliards pour 1976. Ce hesoin 
net de trCsorerie a etC encore aggravC par loctroi de prCts 
et d'avances a des entreprises associées (y compris les 
avances au Fonds des changes pour l'achat de devises); 
pour l'annCe tout entière. le besoin net de trCsorerie s'est 
Ctahli a $4.7 milliards. Pendant Ia premiere moitié de 
l'annCe, I'administration fCdCrale a puisC dans ses avoirs 
financiers pour satisfaire une grande part de ses besoins de 
liquiditCs. Les principales sources de fonds ont etC les 
bons du TrCsor ($1.6 milliard), les obligations d'Cpargne 
du Canada (50.7 niihiard) et les titres publics nCgociables 
($1.8 milliard). 

A cc propos, l'importance des obligations d'épargne 
du Canada a diminué en 1976 comparativement aux deux 
annCes prCcCdentes: au quatrième trimestre de 1976, les 
ventes nelles d'obligatio,is d'Cpargne du Canada ont per-
mis de recueillir $1.6 milliard, soit environ la moitiC du 
produit ties ventes du quatriCme trimestre de 1975. 

L'activité financière des administrations provinciales 
sest soldCe par un emprunt net de $1.8 milliard (pratique-
nient autant que l'annCe prCcCdente). Les besoins de 
trésorerie de cc secteur ont etC presque entièrement 
cornblés par les ventes nettes de valeurs provinciales ($3.3 
inilliards), qui ont etC principalement conclues avec 
l'Ctranger. Le niontant net des capitaux empnintCs sur Ic 
marchC rnonCtaire constitue un revirenient de $705 mil-
lions: en 1975, Ic solde des nouvelles emissions de boris do 
TrCsor provinciaux avait atteint S382 millions, tandis 
qu'en 1976 les rachats mit dCpassC les ventes de $323 
millions. Par rapport a 1975, les prCts consentis par les 

12 Ic "prEt OU emprunt net" des administrations publiques 
et l'excCdent ou Ic deficit des comptes nationaux different du 
montant des "achats d'actifs existants ou intangibles". 
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decrease in the financing requirements -of the sector. 
This decrease however was more than offset by in-
creased borrowing by non-financial provincial govern-
ment enterprises (see Table 2 - 5, Sector IV.2). Borrow-
ing by local governments was essentially limited to the 
bond market, with net new issues of municipal bonds 

amounting to $1.6 billion. 

administrations provinciales ont diminuó en 1976, contri-
huant ainsi a Ia baisse du besoin de trésorerie de cc 
secteur; cette baisse a été annulée par one augmentation 
des emprunts contractés par des entreprises publiqucs 
provinciales non financières (voir le tableau 2 - 5, secteur 
IV.2). Quant aux administrations locales, leurs emprunts 
se sont essentiellement limités au marché obligataire, avec 
des ventes nettes de nouvelles obligations municipales de 
$ 1 .6 inilhiard - 

THE REST OF THE WORLD 

The foreign sector (see Table 2 - 40) continued 
to be an important supplier of funds to Canada in 
1976. Net  lending by non-residents to Canada 
amounted to $4.3 billion down from $5.0 billion in 
1975. 13  There was a turnaround in the merchandise 
trade account in Canada's balance of payments from a 
deficit of $639 million in 1975 to a surplus of SI ,l 32 
million in 1976, while the deficit in service transactions 
increased from $4,732 million in 1975 to S6,002 
million in 1976. As a reflection of past large scale 
borrowing abroad, there was a sizeable increase in the 
deficit on interest and dividend account. 

Offsetting credits against debits, the rest of the 
world increased its net claims in Canada in the form of 
long-term fInancial instruments by $75 billion while 
Canadian residents accumulated $2.7 billion in net 
short-term claims on the rest of the world.' 

While net lending by the foreign sector to Canada 
in 1976 was lower than in 1975, the role of the foreign 
sector as a supplier of funds in the form of convention-
al financial instruments increased. Some perspective on 
the importance of the foreign sector as a supplier of 
funds to Canadian borrowers can be gained by referring 
to Statement I, the Financial Market Summary table. 

13  Net lending by the foreign sector to Canada corre-
sponds to the deficit on current account in Can-ada's inter -
national balance of payments (with the sign reversed). 

14 Because it was generally believed that the residual in 
Canada's international balance of paYments was primarily a 
relleclion of unrecorded short-term capital transactions it has 
been included in the short-term capital account. In 1976 the 
balancing item, which has tended to be a debit in recent years, 
was uncommonly large and amounted to $2.75 billion, By way 
of contrast, identifiable transactions in short-term financial 
instruments led to a net inflow or credit of $61 million. The 
residual was particularly large in the fourth quarter of 1976, a 
period of perturbations in foreign exchange markets and a 
period in which the possibility of unrecorded short-term 
capital flows was high. In the financial flow accounts the 
lulance of payments balancing item is included in Category 

It) in Sector XIII (see Table 2 - 40). This is not completely 
-..itiJactory since it is not consistent with the treatment 

irded the residual in all of the other sectors and it leads to 
ITT 	lT 	li'iihH 	 iiTC 	Iii'-  .-IiII 

IT 	j  

LE RESTE DU MONDE 

En 1976, Ic secteur étranger (voir Ic tableau 2 -40) 
a continue a étre une source importante de capitaux pour 
Ic Canada. Lcs prCts nets consentis par les nun-residents au 
Canada se sont ClevCs a $43 milliards, en buisse par 
rapport aux S50 niilliards enregistrés en 1975 13 . La 
Balance commerciale du Canada est passée d'un deficit de 
$639 millions en 1975 a un excédent de $1,132 millions 
en 1976, tandis que Ic deficit des transactions "invisihles" 
augmentait, passant de S4,732 niillions en 1975 a $6,002 
millions en 1976. TCmoignant des trés forts etnprunts 
contractes dans Ic passé I'Ctrattger, Ic deficit des littérCts 
et dividendes a enregistré une augmentation considerable. 

Si l'on fait Ic bilan des transactions tmnancières 
internationales, Ic reste dii monde a accru de 57,5 milliards 
Ia position nette de ses créances a long tenne sur Ic 
Canada, tandis que les residents cariadiens accunitilaien 
$2.7 milliards de nouvelles créances nettes a court terinc 
sur Ic reste du monde' 4. 

MCme si en 1976, les préts nets consentis par Ic 
secteur étranger au Canada ont été infCrieurs a ceux de 
1975, le reste du monde a accru son rOle de hailleur de 
fonds sous forme d'instruments financiers traditionnels. 
On peut se faire une idée de l'iniportaiice des capitaux 
empruntCs par des Canadiens a l'Ctranger en consultant 
I'état 1, Tableau sommaire du marché financier. En 1976, 

13 Les préts nets eonsentis alt Canada par Ic sccteur Ctrangcr 
correspondent au deficit du eompte courant de Ia balance curia-
dienne des palements internationaux (avec Ic signe inverse), 

14 Puree que l'on considCre gCnCralerncnt que Ic residu de Ia 
balance canadienne des réglentents internatlonaux traduit essen-
tiellement les transactions non enregistrCes sur des capituux a 
Court terme, cc poste a etC incorporé dans les capitaux i court 
terme. En 1976, Ic poste d'Cquilibre comptable, qui a cu tendance 
ft Ctre dCbiteur au eours des derniCres annCcs, a atteint Ic niveau 
exceptionnel de $2.75 milliards, En cornparaison, Ies transactions 
identifiables effectuCes stir des instruments financiers ft court 
terme se sont soldées par one entrée nette (Un credit) de $61 
millions. Le rCsidu a etC particuliCrement important au quatrieme 
trimestre de 1976, une pCriode de dCsordre sur les marches des 
changes Ctrangers, au eours dc laquelle Ia probabibtC de flux non 
identifies de capitaux ft court terruc Ctait ClevCc. Dans les corniptes 
des flux financiers, Ic poste cornptable de Ia balance des paiements 
est compris dans Ia categoric 2610 du secteur XIJI (voir Ic tableau 
2 - 40). Cette classification n'cst pas totalenient sutisfaisante car 
:11c ne concorde pas avec Ic statut accordC au rCsidu darts tout les 
ILtrCs secteurs et entraille des anomalies dans Icc flux du secteur 
Es mCnages (cc secteur Ctant lui-mCrnc Obteilli de façon rCsi- 
It 	Ic - 
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In 1976 the amount of funds supplied in these forms 
amounted to $10.5 billion up from S5.4 billion in 
1975. In 1976 the proportion of funds raised by 
Canadian borrowers which was accommodated by the 
foreign sector was 25% whereas the proportion in the 
previous year was I 5%. New issues of Canadian long-
term securities abroad amounted to $8.9 billion up 
from S5.1 billion in the previous year and S2A billion 
in 1974. 

Chart - 10 

Foreign Exchange Rates - Taux de change 

Ic volume de capitaux ainsi empruntés A l'étranger s'est 
élevé A $10.5 milliards, en hausse par rapport aux $5.4 
milliards enregistrés en 1975. Le secteur étranger a fourni 
25 % des fonds totaux empruntés par des Canadiens, 
contre 15 % l'annéc précédcnte. Les nouvelles emissions 
l'Ctranger de valeurs canadiennes A long terme se sont 
chiffrées A $8.9 milliards, comparativement A $5.1 mu-
liards en 1975 et S2.4 milliards en 1974. 
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While the amount of funds raised in the United 
States increased rapidly over the past three years, large 
sums were also raised in the Euro-bond market. The 
proportion of new issues placed in the United States to 
total new issues placed abroad by Canadian borrowers 
fell from 75% in 1974 to 61% in 1976. Issues placed in 
the United States were typically denominated in 
United States dollars whereas a large proportion of the 
securities placed in Europe were denominated in Cana-
dian dollars. From an international perspective as well 
as a Canadian perspective, Canada stood out as a large 
scale borrower on international capital markets in the 
year wider review. In the United States, for example, 
Canada was the most important non-resident borrower. 
There were a number of factors which favoured large 
scale external borrowing in 1976. These include: a 
large interest differential between the Canadian and 
foreign capital markets, large scale financing require-
ments for provincial governments and their associated 

Les emprunts effectués aux Etats-Unis ont aug-
menté rapidement au cours des trois dernières années, 
mais Ic marchC international des obligations a Cgalernent 
joué on grande rOle dans cc doniaine. Par rapport au total 
des nouvelles emissions placées par des emprunteurs cana-
diens A l'Ctranger, Ia proportion ahsorbCe par les Etats-
Unis est tonibee de 75 % en 1974 A 61 % en 1976. Dc 
façon gCnCrale, les emissions placées aux Etats-Unis ont 
etC lihellCes en dollars amCricains, tandis qu'une grande 
partie des titres Cmii en Europe dtaient libellés en dollars 
canadiens. D'un point de vue international conime d'un 
point de vue canadicn. Ic Canada a etC manifestemcnt on 
très important emprunteur sur les marches internationaux 
des capitaux au cours de l'année: aux Etats-Unis par 
exemple. Ic Canada a etC Ic pays étranger qui a Ic plus 
empruntC. En 1976, plusicurs facteurs ont favorisC cet 
appel aux marches extérieurs, notamment: un important 
différentiel d'intérCt entre les marches financiers canadien 
et Ctrangcrs, un fort hesoin de tmnancement des gouverne- 
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enterprises, an ample supply of funds abroad, the 
removal of the withholding tax on new issues of 
longer-term corpora tc bonds in mid- 1975 and an inter-
est in currency diversification for the purposes of 
reducing exchange risk exposure on the Part of lenders 
in Lurope. 

Short-term capital flows are typically dominated 
by flows associated with the foreign currency business 
of the chartered banks. The bulk of the foreign 
currency transactions which appear in Table 2 - 40 
(Categories 2313 and 3313) reflect transactions be-
tween the Canadian head offices of the chartered banks 
and their branches and affiliates abroad. Credit market 
conditions in Canada are customarily similar to those 
in the United Slates, reflecting the high degree of 
integration between financial markets in the two 
countries. In recent quarters, there has been a marked 
divergence between money market conditions in the 
two countries with short-term interest rates in Canada 
substantially above those in the ljnited States. The un-
covered interest rate differential on short-term paper, 
for example, widened as far as 473 basis points in 
March 1976. The difference in money market condi-
tions between the two countries is a reflection of the 
relative intensities of demand for short-term credit as 
well as differences in the objectives and policy actions 
taken by the monetary authorities. While differences in 
short-term interest rates between Canada and the 
United States were noticeably large during 1976, the 
discount on the Canadian dollar in the market for for -
ward foreign exchange (see Chart 10) largely eliminat-
ed or reversed the sign of the differential. Net  purchases 
of Canadian money market paper by non-residents was 
substantial during the period under review and amount-
ed to S1,149 million; the flow in 1975 being S450 
million. Net  purchases of' federal government treasury 
bills by residents of countries other than the United 
States accounted for almost all of the flow. 

Primarily as a result of the conversion of the 
proceeds of large scale borrowing abroad the value of 
the Canadian dollar rose steadily during the first half of 
the year, peaking in June with the value of the dollar in 
terms of United States currency being $ 1.0389. In 
Noveniber the Canadian dollar fell sharply then re-
covered sonlewliat towards the end of the year. The 
dollar followed a somewhat capricious course during 
1976 and the authorities intervened in the foreign 
exchange market on several occasions to temper fluctu-
ations in the rate. 

Effective on new issues of longer-term corporate 
bonds (over five years to maturity) as of June 23, 1975 
the Government of Canada removed the withholding 
tax on interest paid to non-residents (provincial and 
municipal securities were previously exempt). The  

nients provinciaux Ct ic leurs entreprises assoctees, l'exis-
tence a l'étranger d'une offre considerable de capitaux, 
l'abolition au milieu de 1975 des retenues fiscales sur les 
nouvelles emissions d'ohligations a long terme des socictes 
Cr one propension dc Ia part des prteurs europCcns a 
diversifier Icurs avoirs en devises afin de rCduire leurs 
risques de change. 

Les flux de capitaux 5 court ternie sont caractérisCs 
par unc predominance des mouvements lies aux activitCs 
en devises étrangères des hanques a charte. Ces transac-
tions en devises (qui figurent aux categories 2313 et 3313 
du tableau 2 - 40) se composent principalement des 
operations faisant intervenir les sieges sociaux canadiens 
des banques a charte et leurs succursales ct fuliales a 
l'Ctranger. Les conditions du marchC du credit au Canada 
sont généraleiiient seniblables a celles qui prCvalent aux 
Etats-Unis. traduisant le degré ClevC d'intégration des 
marches financiers dans les deux pays. Au cours des 
derniers trimestres, les taux d'intérCt a , court terme au 
Canada ont nettement dépassé ceux des Etats-Unis et ont 
ainsi introduit une difference notable entre les conditions 
des marches monCtaires des deux pays. Par exemple, Ic 
différentiel d'intérCt sur les effets a court terme, change i 
terme non Compris, a atteint 4.73 points en mars 1976. 
Cet Ccart entre les conditions prevalent sur les marches 
monCtaires des deux pays rellète les differences existant 
dans I'intensitC de Ia demande tic credits a court terrne et 
damis les politiques et objectifs adoptCs par les autoritCs 
monetaires. Toutefois, mCme si les écarts entre les taux 
d'intérét a court terme du Canada et des Etats-Unis'ont 
etC particuliCrement importants en 1976, Ic report du 
dollar canadien sur Ic marchC des changes Ctrangers a 
terme (voir graphique 10) a en grande partie ClimiimC ou 
mCme change Ic signe de différentiel. L.es Cchanges d'effets 
dii marché monCtaire canadien ont donnC lieu a de forts 
achats nets par les non-residents au cours de Ia pCriode en 
question ($1,149 millions contre $450 millions en 1975); 
Ia presque totalitC de cc flux a Cté constituée par les 
achats nets de bons du Trésor du gouvernment fédCral, 
achats effectuCs par des residents de pays autres que les 
Etats-Unis. 

Grace surtout a Ia conversion des forts einprunts 
contractCs a l'étranger. Ic cours do dollar canadien s'est 
affermi au coors de Ia premiere moitiC de l'annCe, attei-
gnant aim sommct en join oii il valait $1 .0389 aniCricain. Le 
dollar canadicn a fortement chute en novembre avail t de 
remonter quelque peu vers Ia tin de I'année. Pendant 
l'année 1976,   Ic dollar a suivi one evolution plutOt 
capricieuse et Ics autoritCs soni intervenues a plusieurs 
reprises sur Ics marches des changes Ctralngcrs pour 
atténuer les fluctuations de son cours. 

En 1975, Ic gouvernement do Canada a aboli les 
rctenues tiscales sur les intCrCts verses a des non-residents: 
cette mesure entrait en vigdur Ic 23 juin et s'appliquait 
aux nouvelles emissions d'obligations a long ternie des 
sociétCs (a échéance de plus de cinq ans), les titres Cmis 
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removal of this tax, which had previously largely 
discouraged Canadian corporations from floating se-
curities abroad, was followed by large scale borrowing 
abroad beginning in the third quarter of 1975 (see 
Category 2424, Table 2 - 40). In 1974, when the tax 
was in effect net purchases of Canadian corporate 
bonds by non-residents amounted to $0.3 billion, in 
1975 this had grown to $0.8 billion and in 1976 
non-residents acquired over $3.0 billion of Canadian 
corporate bonds. It may be the case that the large scale 
borrowing abroad by corporations in part explains the 
dropping off in direct investment inflows' 5  to Canada 
that has occured in the past six quarters. The reduction 
in direct investment in Canada from a credit of $630 
million in 1975 to a debit of S395 million may be 
more apparent than real. Long-term bond borrowing 
abroad by foreign-controlled corporations was substan-
tial in both 1975 and 1976 and was in part a substitute 
for intra-corporate transfers which would have ap-
peared as direct investment. In 1975 net new issues of 
bonds abroad by foreign-controlled corporations 
amounted to $443 million and by 1976 this had risen 
to SI ,074 million. Additionally a large portion of the 
falling off in direct investment in Canada in 1976 can 
be attributed to purchases of foreign-owned companies 
by Canadian government enterprises. 

5 Foreign direct investment in Canada is included in 
Category 2510, "Claims on Associated Enterprises: Corporate" 
in Table 2-40. Canadian direct investment abroad is included 
in Catcgory 3510 in Table 2- 40.  

par les provinces et les municipalités en ayant déjà été 
exemptés. Ces retenues fiscales avaient dissuade beaucoup 
d'entreprises canadiennes de faire appel aux marches 
financiers extérieurs et leur abolition a été suivie des le 
troisième trimestre de 1975 par de très importants em-
prunts a l'étranger (voir Ia catégorie 2424 du tableau 
2 - 40). En 1974, alors que cette taxe était en vigueur, les 
achats nets d'obligations de sociétés canadiennes par des 
non-residents s'étaient élevés a $0.3 inilliard: en 1975, ces 
achats passaient a $0.8 milliard et en 1976, ii plus de $3.0 
roilliards. Cette poussCe des ernprunts a l'Ctranger de Ia 
part des sociCtés canadiennes peut en partie expliquer le 
fait que les entrées de capitaux au titre des investissements 
directs au Canada ont baissé au cours des six derniers 
mois 1  S. Cependant, cette reduction des investissements 
directs au Canada (cc poste est passé d'un credit de $630 
millions en 1975 a un debit de $395 millions) est 
peut-étre plus apparente que réclle. Les emprunts con- 
tractés a l'extérieur par des entreprises sous contrOle 
étranger et sous forme d'obligations a long terme ont etC 
très forts en 1975 et en 1976 et se sont substitués en 
partie aux transferts de capitaux entre sociétCs affihiCes, 
transferts qui auraient figure comme investissements 
directs. En 1975, les obligations nouvellement émises a 
l'Ctranger par des sociétés sous contrOle Ctranger s'Ctaient 
Clevées a $443 millions; ce chiffre est passé a $1,074 
millions en 1976. De plus, cette chute des investissements 
directs au Canada peut ëtre attrihuée en grande partie au 
fait que des entreprises publiques canadiennes ont racheté 
en 1976 des sociétCs sous contrOle Ctranger. 

I 5 Lcs irivestissernents Ctrangers directs au Canada sont 
compris dans Ia categoric 2510 "Créances sur des entreprises as-
sociées: constituées" du tableau 2 -40. Les investlssemcnts cana-
diens directs a l'étranger sont compris dans Ia categoric 3510 
du tableau 2 -40. 



THE RELATIONSHIP BETWEEN THE NATIONAL 
INCOME AND EXPENDITURE ACCOUNTS AND 

THE FINANCIAL FLOW ACCOUNTS 

Although the Financial Flow Accounts are an 
integral component of the System of National Ac-
counts of Canada, the relationship between the Finan-
cial Flow Accounts and the more familiar National 
Income and Expenditure Accounts is not obvious in 
the published matrix, sector and category tables. The 
intent of this note is to illustrate the combination of 
the sectors of the Financial Flow Accounts necessary 
to replicate the sectoring of the National Income and 
Expenditure Accounts. From this aggregation of the 
flows matrix into four broad sectors, the linkage 
between the real side of the Financial Flow Accounts, 
Categories 1100 through 1900, and the savings and 
capital formation data contained in the annual esti-
mates of the National Income and Expenditure Ac-
counts is readily apparent. 

For the economy as a whole, the figures for gross 
saving and non'tinancial capital acquisition and their 
components are identical in the Financial Flow and 
National Income and Expenditure Accounts. The 
sector "Capital Finance Accounts" contained in the 
annual estimates of the National Income and Expendi. 
ture Accounts, however, do not correspond exactly to 
time real side of the aggregated Finamicial Flnw Accounts 
for three reasons. The conceptual framework of the 
Financial Flow Accounts includes net purchases of 
existing real and intangible assets, Category 1800, as a 
real use of funds while such purchases are excluded 
from the National Income and Expenditure Accounts 
as they do not involve current production. Due to the 
buyer-seller nature of these transactions, they cancel 
out in the Financial Flow Accounts when the entire 
economy is considered. In the sector "Capital Finance 
Accounts" of the National Income and Expenditure 
Accounts, the residual error of estimate is arbitrarily 
assigned to the Corporate and Government Business 
Enterprises sector, The residual error of estimate 
occurs because the expenditure and income approaches 
to the determination of Gross National Product do not 
produce identical estimates. At the present time, the 
residual error of estimate cannot be accurately ascribed 
to any sector in the estimation process. Rather than 
distort the net lending or borrowing figure for an 
individual sector in the Financial Flow Accounts by 
such arbitrary allocation of the residual error of esti-
mate, a separate sector is created for it in the Financial 
Flows system. Finally the treatment of net inheritances 
and migrants' funds differs between the two systems. 
In the National Income and Expenditure Accounts, 
this item is treated as a source of funds to non-
residents (assuming capital transfers abroad exceed 
those received by Canadians) while in the Financial 
Flow Accounts, it appears as a use of funds in Category 
1800 (assuming capital transfers received by Canadians 
exceed those paid to foreigners). 

LES RAPPORTS ENTRE LES COMPTES 
NATIONAUX DES REVENUS ET DES DEI'ENSES 

ET LES COMPTES DES FLUX FINANCIERS 

Ménie si les comptes des flux financiers font partie 
intégrante du Système de comptahilitC natiunale du 
Canada, leurs rapports avec les comptes nationaux des 
revenus et des dépenses (niieux connus) ne ressortent pas 
clairement des tableaux publiCs des matrices, des secteurs 
et des categories. Cet article vise a montrer comment il 
faut regrouper les secteurs des comptes des flux financiers 
pour retrouver La presentation en secteurs utilisCe dans les 
coniptes nationaux des revenus et des dCpenses. ('ette 
agrCgation en quatre grands secteurs de Ia matrice des flux 
permetira de relier facilement Ia partie "rCelle" des 
comptes des flux financiers (categories 1100 a 1900) et les 
donnCes sur l'Cpargne et Ia formation de capital qui 
flgurent dans les estimations annuelles des comptes 
nationaux des revenus et des dCpenses. 

Pour I'ensemble de l'économie, les deux series de 
comptes produisent des chiffres identiques pour I'épargne 
brute, l'acquisition de capital non financier et leurs ClC-
ments. Cependant, les "comptes de financement du capi-
tal" par secteur. compris dans les estimations anntiellcs 
des comptes nationaux des revenus et des dCpenses, ne 
correspondent pas exactement it Ia panic "rCclIe" des 
comptes agrCgCs des flux financiers, et cc. pour trois 
raisons. PremiCrement, les achats nets d'actifs existants ou 
intangibles (categoric 1800) sont considCrCs, dans le cadre 
thConique des comptes des flux financiers, conime un 
emploi reel de capitaux et s'annulent au niveau Ccono-
mique global du fait qu'il s'agit de transactions entre 
acheteurs et vendeurs. Par contre, les comptes nationaux 
des revenus et des dCpenses ne prennent pas ces achats en 
compte parce qu'ils ne correspondent pas it tine produc. 
tion courante. DeuxiCincment, l'erreur rCsiduelle d'estima-
tion, dans les comptes sectoriels de financement du capital 
des comptes nationaux des revenus et des ddpenses, est 
attribuCe arhitrairement atm secteur des corporations et des 
entreprises puhliques. II y a erreur résiduelle lorsque, dans 
Ia determination du Produit n.mtional brut, Ics estinlat ions 
effectuCes sur les dCpenses et celles effectuCes sur les 
revenus ne sont pas identiques. A l'heure actuelle, les 
méthodes d'estirnation ne perniettent pas d'imputer avec 
precision l'erreur rCsiduelle it un secteur donnC, C'est pour-
quoi, plutOt que de fausser le chiffre du prêt ou de 
l'emprunt net d'un secteur particulier en Iui affectant 
arbitrairement l'erreur résiduelle, on a crCC pour celle-ci 
tin secteur distinct dans les flux financiers. Troisiêmc-
ment, les deux systèmes n'accordent pas Ie niême statut it 
Ia valeur nette des successions et des capitaux des mi-
grants. Aux fins des comptes nationaux des revenus et des 
dépenses, ce poste est considCrC comme tine ressource des 
non-residents (en supposant que les capitaux transfCrés a 
l'Ctranger dCpassent ceux perçus par les Canadiens) aux 
fins des comptes des flux financiers par contre, if figure 
comme tin emploi de fonds it Ia categoric 1800 (en 
supposant que les transferts de capitaux perçus par les 
Canadiens dCpassent ceux verses aux Ctrangers). 
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With the exception of the trade in existing assets 
category, the real side figures which appear in the 
accompanying table can be found in the "Consolidated 
Capital Finance Account" of the annual estimates of 
the National Income and Expenditure Accounts. Alter-
natively, all of the figures in the table (both real and 
financial transactions) can be obtained by aggregating 
across the indicated sectors of the annual flows matrix. 

As men honed above, the financial transaction 
fIgures in the table are derived by simply summing time 
individual category entries in the appropriate sectors of 
the flows matrix for the year 1970. In accounting 
terminology, this method of aggregation is termed 
combination as opposed to consolidation in which 
intra-sector transactions are eliminated by netting 
changes in it liability against changes in the correspond-
ing asset within the sectors to be merged. The effect of 
the combination approach can be illustrated by consid-
ering the treatment of Subsector XII. 1 (Social Security 
Funds: Federal) within the General Government sec-
tor. Although the assets acquired by this subsector 
consist mainly of financial liabilities issued by Sub-
sector Xl. I (Provincial Governments), the transaction 
in provincial government bonds appears as a change in 
both the asset and liability components of this cate-
gory in the General Government sector when Sub-
sectors Xl. I and XII. I are combined. 

Because the netting concepts currently employed 
in the Financial Flow Accounts are not consistent 
across all sectors of the matrix, the choice of the 
aggregation technique used to compute the financial 
portion of the accompanying table is somewhat arbi-
trary. The absence of a uniform approach to netting in 
the system is mainly attributable to source data availa-
bility. For example. Sectors I and II (Persons and 
Unincorporated Business) is fully consolidated due to 
its residual calculation while Sector Ill (Non-financial 
Private Corporations) displays a mixture of consoli-
dation and combination reflecting the con tent of time 
Industrial Corporations Survey. This quarterly survey 
conducted by the Business Finance Division of Statis-
tics Canada accepts consolidated fInancial reports from 
families of corporations which are combined with 
individual company reports from other respondents to 
compile aggregate financial statistics. Thus some intra-
sector transactions are included while others are ex-
cluded in the calculated flows published for Sector Ill. 

The sectors of tire aggregated matrix are suitable 
for the same type of financial analysis which appears 
regularly in the published quarterly Financial Flow 
Accounts. Indeed two of the four sectors included in 
the collapsed matrix (Persons and Unincorporated 
Business and the Rest of the World), are distinct 
sectors in the normal sector breakdown of the Finan-
cial How Accounts. Of the two remaining sectors, the 

\ l'exception des transactions relatives aux actifs 
existants, les chiffres de Ia partie "relle" du tableau 
annexé figurent all "Compte consolid6 de linanceinent do 
capital" des estimations annuelks des comptes nationaux 
des revenus et des dépenses. On petit également obtenir 
tous les chiffres du tableau (transactions "réelles" ct 
financiêres) en agrégeant les secteurs indiqués de Ia ma-
trice des flux annuels. 

Aiiisi. les chiffres do tableau sur les transactions 
financiêres s'obtiennent en additionnant simplement 
toutes les categories relatives aux secteurs approprics de Ia 
matrice des flux de 1970. En comptabilitC, cette nméthode 
d'agrégration est appelée summation jar Opposition i ha 
consolidation qui. die, él imine les transactions internes 
des secteurs en faisant Ic solde des variations d'un poste de 
passif et de celies du poste d'uctif correpondant ii l'inté-
rieur des secteurs ii regrouper. On petit illustrer l'ef'fet de 
cette méthode de sommatiun en Ctudiant comment est 
considCré Ic sous-secteur XII. I (('aisses de sCcurité sociale: 
FédCrales) ii I'intCrieur du secteur tie l'administration 
publique. Bien que les actifs acquis par ce sous-secteur 
reprCsentent principalenient des engagements financiers 
contractes par Ic sous-secteur Xl. I (Administrations publi-
ques provinciales). les operations stir les obligations des 
gouvernements provinciaux apparaissent comme uric varia-
tion des postes d'actif et de passif de cette categoric dans 
Ic secteur des administrations publiques, lorsqu'on re-
groupe les sous-sectcurs Xl. I et XLI. I. 

Parce que [es concepts de flux nets en usage dans les 
comptes des flux financiers ne sont pas appliqués unifor-
mement a tous les secteurs de Ia niatrice, Ic choix de Ia 
méthode d'agrégation qui sert a calculer Ia partie finan-
ciCre du tableau annexé est quclque peu arhitraire. Cette 
absence d'uniformitC est surtout imputable Ia façon 
dont sont recueillies les donnCcs de réfCrence. Par exem-
pIe. Ic secteur I et II ( Particuliers et entrcprises non 
consfituces en sociCtCs) est entiCremnent consulidé parce 
qu'iI est calculé de manière résduelle, alors que Ic secteur 
III (SociCtCs privees lion financières) est obtenu a Ia fois 
par consohi(iation et sommation. traduisant ainsi Ic con-
tenu die l'enquCte stir les sociCtC industriclles. ('ette en-
quCte trimestrielle rCalisCe par Ia Division des finances dcs 
entreprises de StatistiqLre ('anada accepte les rapports 
financiers consolides que ILli lournissent des groupes ilc 
sociCtCs: ces rapports sont ensuite simplenient additionnés 
aux declarations des autres entreprises pour obtenir des 
statistiques financiCres agrCgCes. Ainsi. les flux publiCs 
pour Ic secteur III tiennen t comnpte Cc cc rt I I I ri I 

tions internes niais en excluent d'autrc. 

Les secteurs Ce Ia niatrice agrcgcc sc prctciil 
méme type d'analyse financière qoi para it régulièrcmc 
dans les comptes triniestriels des flux financiers. En efi 
deux des quatre secteurs compris thins Ia matrice I 

groupée (I'articuliers et entreprises non constituees 
sociCtés et Reste du monde) constituent des secteurs 
distincts dans Ia ventilation sectorielle normale dies ci nip-
tes des flux financiers. I)es derix autres secteurs. cclu 
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General Government is particularly interesting because 
it reveals how the combined surplus or deficit of all 
levels of government on a National Accounts basis is 
financed when net purchases of existing assets are 
included as a use of funds. Alternative conthinations of 
the Financial Flow Accounts can be coniputed in a 
similar manner by users to meet their specific rccuire-
ments. For example, Sectors VI through VIII could be 
combined to derive a "private financial institutions" 
sector. 

Administrations publiques présente un intérét partictilier 
car it montre comment est finance l'excCdent ou Ic deficit 
global (calculé d'après les comptes nationaux) de tous les 
niveaux de gouvernement, lorsque les achats nets d'actifs 
existants sont considCrCs comme un emploi de fonds. En 
faisant des calculs analogues, les utilisateurs peuvent 
regrouper autrement les comptes des flux financiers en 
fonction de leurs besoins particuliers: on peut par cxciii-
pIe additionner les secteurs VI a VIII pour obtenir tin 
secteur des "Institutions fInancières privées". 
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Relationship Between the National Income and Expenditure Accounts and the Financial Flow Accounts, Saving and Capital Formation Data' 
Annual 1970 Data 

Petsittis 	intl Business including 
unincoiporated govcrnnleni 

business enterprises C ,,,scr ittirerir 
Tiansaclion category (I and 	ciii) (Ill, IV, \'.I. VI -IX) l' 	.2, V.3 ,X - XII) 

PtirIiculier. Socict.s ineliiant Adiniiiislratii,ii 
Ci cut reprires en I reprises pu liliquc 

Category non contitcs puh)ii1ucs 

No. LU Sos IC to. 

mills 	oil dollars - millions sIc .ho oIl.io 

1100 Grons Saving 

1101 	Residn.il error of estimate, income and espenditure accounts 
12110 	('apiral consumption allowances and miscellaneous valuation adjustments ............ 
1400 	Net saving ................................................. 

1500 	Non-financial capital acquisition ..................................... 

1501 	Residual error of estitrratc. irteome and cxpenditutc accounts ................... 
1600 	Gross fixed captial formation 
1700 	Value of physical change in inventories ................................ 
1800 	Net purchases of existing and intangible assets ............................ 

1900 	Net lending or borrowing(I 100- 1500) 	................... . 

2000 	Net financial ittvrsslrnent (2100- 3100) ........................ 

2100 	Net increase in financial assets 	................................... 

2210 	Official inierua tiortal rcsetvo.................................. 
2211 	Official holdings of gold and foreign exchange 
2212 	lnternatiotr,it Monetary,  Fund, general account 
2213 	Special Drawtng Rtgltts 

2310 	Currency and deposits ......................................... 
2311 	Currency and hank deposits ..................................... 
2312 	Deposits in oilier institutions 	................................... 
2313 	Foreign currency and dcposiis 

2320 	Receivables 	.............................................. 
2321 	Consumer credit 
2322 	Trade 	.................................................. 

2330 	Loans 
2331 	Bank loans ............................................... 
2332 	Other loans 

2340 	Governnrcnt of Canada treasury bills 
2350 	Finance and oilier short-term paper 
2410 	Morlgages 	................................................ 

2420 	Bonds 
2421 	Covernmettt of Canada bonds .................................... 
2422 	Provincial government bonds 
2423 	Municipal government bonds 	.................................... 
2424 	Other Canadian bonds 	........................................ 

2430 	Life insurance and pcttsions 	.................................... 

2510 	Claims on associated enterprises 
2512 	Corporate 2  ............................................... 
2513 	Government .............................................. 

2520 	Stocks 2  
2530 	Foreign investmenls 
2610 	Other tinancial assets 
2700 	Official tnonelary reserve offsets ................................... 

3100 	Net increase in liabilities 

3210 	Official intcrrt.rtiortal reserves 	.................................... 
32 t I 	Official holding' of gold and foreign exchange 
3212 	In icruat tonal Monetary lund. general accoutt I 
3213 	Special Drassrng Rights 

3310 	Currency and deposits 
3311 	Currency and hank deposits ................................... 
3312 	Deposits in oilier institutions 
3313 	Foreign currency and deposits 

3320 	Payables 
3321 	Consumer credit 
3322 	Trade 	.................................................. 

3330 	Loans 
3331 	Bank loans ............................................... 
3332 	Other loans 

3340 	Government of Canada treasury bills 
3350 	Finance and other short-term paper 
3410 	Mortgages 	................................................ 

3420 	Bonds 
3421 	Goverrinietti of Canada bonds .................................... 
3422 	Provincial government bonds 
3423 	Municipal govettinicut bo,nds 	.................................... 
3424 	Oilier ('anjdtait hond s 	........................................ 
3430 	Life insurance and pensions ...................................... 

3510 	Claims on associated enierprises 
3512 	Corporaic 2  
3513 	Government 	.............................................. 

3520 	Stocks2  
3530 	Foreign investments 	.......................................... 
3610 	Other liabilities 	............................................ 
3700 	Official ntonctarv reserve offsets .................................. 

4000 IDi.screpancy  (1900-2000) 

5.855 8.525 3.966 

2.891(11) 5.6114r 1 11 1.2311121 
2.964121 2.841(60 2.735(5) 

2.765 11.751 3,414 

3,414121 11,428141 3.l'5131 
- 	 137161 255(81 l3t7l 
- 	 512 hIt 254 

3.090 - 3.226 552 

3.716 - 3.037 427 

6.799 12.247 6.858 

33 1.629 
33 1.237 

199 
... 193 

4.283 1,809 362 
2.488 584 335 
1,523 134 - 	 8 

272 1.091 45 

5 1,795 28 
5 679 

1.116 28 

- 	 . 	 . 425 259 
- 	 . 	 . 495 

- 70 259 

10 697 2 
- 1.030 573 9 

2.075 221 

906 2,713 1.243 
338 1.025 - 88 
109 811 740 

16 164 409 
443 713 182 

.786 ... 

- 	 . 	 . 1.198 3,300 
1.112 

- 	 - 86 3,300 

- 	 600 545 58 
II - 	 52 - 32 

1.328 436 -221 

3.083 15.284 6.431 

6.396 24 
3.418 25 
1.636 - 

• 	 . 	 . 1.342 

1.301 364 163 
684 . 	 . 

617 364 163 

- 	 27 324 55 
329 93 - 20 

- 	 356 231 75 

730 
- 	 113 - 37 

1.731 604 Is 

78 2,178 3.178 
- 	 8 1.129 

623 1.451 
- 554 

78 1.563 44 
- 	 . 1.792 - 	 6 

-. 2.394 1.668 
676 

... 1.718 1.66it 

... 833 

513 641 - 

- 	626 - 	 189 125 

I The numbers in pareullicsis beside the teal tratis.ociion flows indicate the source to Table 10 of th 
(Catalogue 13 - 5311 fit tic case ci saving and in table II in the case of capilal acquisition. The recon 
erIe esritnates 01 the National Income and lxpenutitutc Accounts do not contain sufficient detanl. Specific 
beisseen tite personal and business sectors in the quarterly estimates. 

2 'lotat change in Category 3512 pIns 3520 is equal In the change in Category 2512 plus 2520. 

o National Income and Expenditure Ae'es,wtts. Volume / The A ,tnual Ertimates 1926- 1974 
ihiation cannot be carried out on a quarterly basis using published data because tttc quart. 
tUy. capital consnmphion allowances and gross lived capital formation are not brokeit doson 



Income and esperidituro 
accounts rosin ul 
error of cstiiiiate 

(XIV) 
I.rreur rcvriduulle 
desIiniatiit des 

coniptosdo rovonus 
et doponsos 

millions uI dollars 	millions do dollars 

	

- 916 	 345 

345)15) 

- 916 

	

190 	 345 

- 345(9) 

190 

	

1.106 	 690 

1.106 

2.463 

1,266 
36 

1,234 

5 

S 

79 
298 
54 

572 
154 
4,4 

35 
347 

824 
824 

79 

.397 

3.569 

.662 
1.270 

'99 
'93 

1.300 

1.300 

337 
93 

244 

351 
351 

- 73 
- 	8 

Ko.i of 
ihc' uorld 

XIII) 
Rctc du 
nioiidc 

Total 

17.775(16) 

3450511 
9,806)101 
7.624(1 +14) 

17.775(10) 

-345)9) 
18.015(1) 

11)515) 

28.367 

1,662 
1,270 

199 
193 

7,720 
3.443 
1,635 
2.642 

.828 
684 

1.144 

689 
495 
'94 

730 
- ISO 
2.350 

5,434 
1.121 
2.074 

554 
1.685 

1.786 

5,322 
1,936 
3,386 

- 76 
- 73 
1.146 

28.367 

1.662 
1.270 

'99 
193 

7.720 
3.443 
1.635 
2.642 

1.828 
684 

1.144 

689 
495 
194 

730 
- ISO 
2.350 

5.434 

2.074 
554 

1.685 
1.286 

4.413 
1,027 
3.386 

(33 
- 73 
1.146 
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La relation entre lea comptes nationaux de revenus et dépenses et lea comptes des flux financiers, l'épargne ella fonnation de capital' 
Dotinëes annuelles de 1970 

C'atigorie d'opeiations 

No 
do 

categoric 

Icpargne brute ....................................... I 	1100 

Irreur résiduelk destinialion. comptes do rovenus of do diponse 	............... 1101 
121)11 Provisions pour consommalion do Capital or ojuslcmenis divers ............... 

I 	paigno 	folio 	............................................ 40(1 

Acqu,lrnn do capital non financier 	......................... . 500 

I rreiir rosid iiclle destimation eomplos do renonus el do dpcnsos 1501 
I 	iiriicilioii 	brute do capital 	fise 	..................... 16011 

aIetir do 1:i varialton iiialeriellr' des stock, 	................. I 	7(1(1 
,dials riOts clar ills cx isianis of intangibles 	..............  

Prt net ou emprunt not (1100 	1500) 	.......................... 190(1 

Investisnemenl financier net (2100 - 3 tOO) ............................... 200() 

Variation rietto des aclils financiers 	 . 2104) 

Rc',ors-ecol licielles do liquidile' inierlial onales 221(1 
Aviurs ofliciels on orci en devises otrangeres 	................... 2211 
tonds nioiieiai,e 	inicroenlinirial. (orn pie 	e .m n ra I 	........................ 221 2 
I3roits do 	tirage sp6ciaux 	............................. 2213 

Argeili 	liquide Cl 	depots 	............................ 231(1 
Aigoti I 	1npunie or dtiOts Isautcaires 	............. 	 . 2311 
Do1s,us days los .iu lies inst jiutions 	........... 	. 	 . 2312 
I)ovisosci dcpôls libetlén on deviset 	 .................. . 2313 

(omplos 3 	rocevoir 	.................................. 2321) 
Credit 3 Ia cqn.omniatjon 	............................. 2321 
I 	hots commerciaux 	........................................ 2322 

Pris 	........................................... 23311 
PrIs 	baneaires 	............................... 2331 
Autrcsprits 	................ 	. 	 . 	 . 	 . . 	 . 	 . 	 2332 

Sons du 	tréxor tidirau, 	....................................... 2340 
Papier do sockttA do fiuijnc'onioiri or autre papier 3 court iermo 	.......... . 235(1 

2410 Hypotlicqucs 	.......................................... 

Obligations 	............................................ 2420 
Oliliga lions 	kdiiaIos 	......................................... 2411 

2422 
2423 
2424 

1431) 

Obligations prosincialos 	........................................ 
Obligation' rniistvipales 	....................................... 
Auiros oblipalionc canadienne 	.................................... 

25 10 

Aasurance-vre ci rentes 	........................................ 

2512 
('iranccs cur dos enterprises as,ociécc 	............................... 
Constituées2 	.............................................. 

2513 Publiqinos 	................................................ 

Actions 2 	............................................... 2520 
lnve,imssc'ment, strangers 	...................................... 25 11) 

261(1 
2700 

Auircsc1cnionis rIo laclil financier 	................................. 
Reserves monctaires officietles (compensation)........................... 

VarIation netledu pasntf 	..................................... 31110 

Rcservc 	olliejello' de liquidrtes iniorii,utiortale, 	....................... 3210 
Avoirs officick on or of on devises 1irangrc 	..................... 3211 
I rinds niolici.iire iii lornalional, conipte gCnéral 3212 

3215 

Argont 	liqinido or dCpôts 	................................... . 3310 
3311 

I)roils de 	liiage 	spcciaus 	........................................ 

331 2 
Argont liituido or dCpôis hancairos 	.......................... 

333 
Ds(pôts dan,k. aiitrOs 	list liii lions 	........................ 
Devises of depOts Iibcllés en devises 	................................ 

3320 ('otiuptos 	PlYci 	........................................... 
Credit a La con,omim)alioui 	.............................. 3321 
I 	(lets couiimetciaus 	....................................... 33 72  

Imprunls 	............................................. 3330 
3331 lniprunls 	hancairos 	....................................... 
3332 Autros 	eniprun............................................... 

Sons dii 	trésor 	l nuiliraus 	........................ 3540 
Papier do sejCs do Iunaiiooment or millie papiot 3 court termite 	.. . 

llvpothèquos 	 . 	 .............. 3110 

3420 ()Irligatinins 	...................................... 
3421 Obligations lidorales 	..... .................. . 

Obligations i'rosincialcs 	........ . 	 ....... 1422 
Ohlication, titilIlicipalOs 3423 
Autres obligalions e;inanlienno, 	- 3424 

34311 

351 

Au.surance-vio Cl rcntes 	....................................... 
.. 

3511 
3513 

3520 

I neqremonts euivors dos cnt roprisos associCos 	............................. 
('on,titu6os 2 	.............................................. 

3530 

Puhliquos 	.............................................. 

Actions 2 ................................................. 

361(1 
liivcstis,onients étrangcrs 	........................................ 
Antics ilCmonls du 	passif 	....................................... 

37i)0 Rilserves monCtaires oluicielle, (compensation) 	........................... 

Divergence (19002000) 	....................................... 4000 

I los nomhies mis cnlro paretitIm.os 3 In simile des flux do transactions riches ronvoient 3 In provcnanccs dos londs donnée patIo tabloau 10do, Cornpwu noiwnaux den eemienun rides niCpenser. 
i.u/U,nr' F len en0,nafions annuelfrt I 9_'6- 1974 (nn 13-531 an catalogue). dan' Ic eas do l'epatgne. or a 'allocation dcc li,nds donneo par le tableau II, dans Ic c-as de Ia formation brri to dc' capital flxe 
on no peni rilims,u 3 r.ipproelier Ic% ilonmiec, t nine' I iiehlor puhlioos, parco quo los estimations rrimo,tiiolles dos Coinplos naiioiijii des revenus or do, ili'on.cs no son I pa. sui 115mm mont nlotai' 
lICe, Fn particulmer, lo, provisions pun rcriiisiuiliiii;iO.,n do e.qll(.iI or 1,1 tririnatinin brute d, capital (he tie sill? pic is9i_ri(is iriri,ectricllcui.ni tulle loser) tilt l's nilie irlus ci celui do s stut it -s ifle,, ij''i en - S 

I.. t.iii.iititii 	cal 	(situ 	pr, 	(52i1,i 	1 utility Ic 	7 'ocr,......il, 	I,, ciii.,) u,,nili','u nfl. 	'SI '-u 
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SOURCES AND METHODS 

A description of the sources and methods em-
ployed for the preparation of financial flow sector 
accounts is presented below. 

Index of sources and methods instalments to date 

Sector 	 Title 	 Publication  date 

I and II. Persons and unincorporacd bu- 
siness 	 IV Q 1974 

Sectoring of non-financial trails- 
action categories (p. 16) 	1 Q 1971 

Ill. Non-financial private corporations I Q 1971 
IV. 1 Non-financial 	government 	enter- 

prises: federal IV Q 1973 
IV.2 Non-financial 	government 	enter- 

prises: provincial 11 Q 1972 
V.1 Bank of Canada III Q 1971 
V.2 Exchange fund account III Q 1971 
V.3 The 	monetary authorities: 	other III Q 1971 

Vl.1 Chartered banks I Q 1970 
VJ.2.1 Quebec savings banks III Q  1970 
Vl.2.2 Credit 	unions and caisses popz- 

laires IV 0 1970 
Vl.2.3 Trust companies I! Q  1970 
Vl.2.4 Mortgage loan companies II Q  1970 

VII. I Life insurance companies II Q 1973 
VlI.2 Fraternal benefit societies 11 Q 1973 
V1I.3 Fire and casualty insurance com- 

panies IV Q  1970 
VII.4 Trusteed pension plans Ill Q  1973 

VIll.l Investment dealers II Q 1971 
VIIl.2 Mutual funds II Q 1971 
VIII.3 Closed-end funds II Q 1971 
VIII.4 Mortgage investment trusts II Q 1975 

V111,5 	Sales finance and consumer loan 
companies 	 III Q  1970 

Vlll.6 Other private financial institu- 
tions, n.e.i. 	 U Q  1974 

IX.1 	Public financial institutions: fed. 
eral 	 IVQ 1973 

IX.2 	Public financial institutions: pro- 
vincial 	 II Q  1972 

X. 	Federal government 	 IV Q  1972 
11.1 	Provincial and local governments 

and hospitals: provincial 	IV Q 1 Q7 I  

SOURCES ET METHODES 

Le lecteur trouvera ci.après une description des 
sources et des méthodes utilises pour Ia preparation de 
comptes des flux financiers par secteur. 

Index des livraisons "sources et méthodes" panics a ce 
jour: 

Secteur litre Datede 
l)tlblication 

1 et II. Particuliers ci entreprises non COflSti- 
tuées en sociétés IV T 1974 

Presentation par secteur des catCgo- 
ries de transactions non financières 
(p. 16) IT 1971 

Ill. SociCtés privées non financiêres I T 1971 
lV.l Entreprises 	publiques 	non financiè- 

res: fédérales IV T 1973 
IV.2 Entreprises 	publiques 	non financiê- 

res: provinciales II T 1972 
V.1 Banque du Canada lilT 1971 
V.2 Fonds des changes Ill T 1971 
V.3 Les autoritCs monétaires: autres III 1 1971 

Vl.1 Banqucs a charte I 1 1970 
Vl.2.1 Banques d'Cpargne du Québec III 1 1970 
VI.2.2 Caisses 	dépargne 	et 	de 	credit 	et 

caisses populaires IV T 1970 
VI.2.3 SociCtCs de fiducie II T 1970 
VI.2.4 Sociétés de préts hypothécaires II T 1970 

VII.I SociCtés d'assurance-vie II T 1973 
VII.2 Sociétés de secours mutuels II 1 1973 
VIl.3 SociCtés d'assurance-incendie et d'as- 

surances génCrales IV T 1970 
Vll.4 Regimes de pensions en fiducie III 	1' 1973 

VIII.1 Courtiers en valeurs mobiliCres II 1 1971 
VlII.2 Fonds mutuels II 1 1971 
VilI.3 SociétCs de placement a capital fixe II T 1971 
VIII.4 SociCtés 	de 	fIducie 	de 	placements 

hypothécaires II T 1975 
VIIL5 Sociétés de financernent des ventes et 

de préts ala consommation Ill 1 1970 

VIII.6 Autres institutions fInancières pu. 
vees, n.c.a. II T 1974 

IX.l Institutions 	financières 	publiques: 
fédCrales IV T 1973 

IX.2 Institutions 	financières 	publiques: 
provinciales II 1 1972 

X. Administration publique fCdCrale IV 1 1972 
XI.I Administrations provinciales ci muni- 

cipales ci hOp itau x : provinciales IV 	1071 



XIII 

Index of sources and methods ('oiicludcd 

Scc(or 	 Title 	 Publication 
date 

\l 	Provincial and local governments 

	

itid hospitals: local 	 III 0 1974 

\I.3 	hospitals 	 Ill Q 1975 
Xlii 	Social security funds: federal 	I Q 1972 
X11.2 Social security funds: provincial 	I Q 1972 

\lII. 	l:l:IL\\'rIJ 	 I()Io  

Index des livraisons "sources et méthodes" - fin: 

Secteur Date de  Titre publication 
XI.2 Administrations provinciales et muni- 

cipales et hôpitaux: administrations 
publiques municipales Ill T 1974 

X1.3 Hôpitaux Ill 'F 1975 
XII.! Caisses de sécurité sociale: fédérale I T 1972 
X11-2 ('aisses 	de 	sécurité 	sociale: 	provin. 

ciale 1 T 1972 

.\lIl. Rt 	'i I 	I 	))" 

()&o,.,sional Articles 
Articles which have appeared in the Financial 

I lw Accounts publication on an occasional basis are 
listed below. Reprints are available upon request. 
Inquiries should be directed to: 

Financial Flows Section, 
2 1st Floor, Coats Bldg., 

Iatistics Canada, 
Holland Avenue, 
Ottawa, Ontario 
KIA 0T6 

\rticles previously published 
Registered Retirement Savings Plans in the Financial 

low Accounts, third quarter 1975. 
Seasonality in the Financial Flow Accounts, fourth 
luartcr 1975. 

Provisional 	National Balance Sheet Accounts 
1970 - 72, fourth quarter 1975 
\leasiiring Ilnancial market activity: 
\ \Li: 	ii 	!'jnv. ecori 	wtitct 1  

Articles hors serie 
Les titres qui ont paru a l'occasion dans la publica-

tion des Comptes des flux financiers sont indiqués ci-
dessous. Us peuvent étre reproduites surdemande. Pour de 
plus amples renseignements, veuillez consulter: 

Section des flux financiers, 
2 ie  étage. edifice Coats, 
Statistique Canada, 
Avenue 1-loliand, 
Ottawa, Ontario 
K I A 016 

Articles déjà pubiiés 
Les regimes enregistrés d'Cpargnc-retraite dans les 
comptes de flux financiers, troisième trimestre 1975. 
La saisonnalité dans les comptes des flux financiers, 
quatrième trinlestre 1975. 
Comptes de bilan nationaux provisoires, 1970 - 72, 
quatrième trirnestre 1975. 
La mesure de l'activité du marché financier: 
I 	c 	t:I 	n 	rccI1 	iii1:c. 	ii:iic triniest:c l)7h 



STATISTICAL TABLES 

TABLEAUX STATISTIQUES 



TABLEAU 1-1. MATRICE DES FLUF FINANCIERS, QUSIPIEME TRIMESTRE, 1975 

SECT EURS 

I. 	CT 	II. 	III. 	 IV. 
PARTICULIERS SCCIETIS ENTEEPRISES V. 

NUMERO CT 	ENTREPRISES PRIVEES PUBLIGUES LES Vt 	1. 
OF NON CONSTITUEES NON NCN AUTORITES BANQUES 

CATEDORIE CATEGORIE DUPERATIONS EN 	SOCIETES FINANCIERES FINANCIERES MONETAIRES A CHARTE 

MILLICNS [SE DOLlARS 

110C 1492 3008 203 1 152 

1101 ERREUR 	AESIGUELLE 	D'ESTIRIATICN, 	CCMPTES 	DC 	REVE- 
... ... 

1200 PP1VISICNS FOUR 	CCNSOMMATILN 01 CAPITAL 	ET 

EPARGNE 	EROTE 	...................................... 

1485 2195 249 1 20 
1400 

NtIS 	CT 	OF 	DEPENSES 	............................. .. 

27 813 -46 ... 132 

1500 

AJLSTEMENTS 	DIVERS 	............................... 

484 4L02 1941 4 57 

1501 EPPEUB PESICUELLE 	O'ESTIPATICN, 	C2FTES 	CF 	RAvE- 

1601 
.. . 

2304 
.. . 

4504 
. .. 

1521 4 57 
1700 VALEUR 	CE 	LA VARIATION MATERIELLE 	DES 	STOCES -1565 -373 17 
180C ACHATS SETS 	DACTIPS 	CXI SlANTS 	FT 	INTANGIALIS -255 -29 9 ... - 

1900 

EPARGNE 	NETTE 	........................................ 

ACQJISITICN 	OR CAPITAL 	NON 	FINANCIER 	............... .. 

1008 -1094 -1744 -3 95 

20CC 

PIUS 	El 	CE 	DEFENSES 	............................. ... 

	

FORMATICN 	ERIJIE 	CE 	CAPITAL 	F 	XI 	.................. .. 

-1457 -2038 - 3 130 

2100 

PElT 	NET 	Ou 	ENPRIINT 	NET 	(1100-1500) 	................ . 

INVEST!SSEMENT 	FINANCIER 	NIT 	12100-31001 	........... 304'. 

6459 2627 2,5 9 2o3 

2211 

	

VARIATION 	NETTE 	DES 	ACTIPS 	FINANCIERS 	.............. 

	

RESERRES 	CFE[CIELLES 	DE 	LICLIDITES 	INTEPNATICNA- 
... . .. ... 98 

2211 
LES . ...........................................
AVCIQS 	OFFICIELS 	EN 	CR 	CT 	EN DEVISES 	ETRATIGERES .. . ... ... 108 

2212 PONDS 	MCNITAIFF 	INTERNATICSAL, 	CCMPTE 	GENERAL ... . .. . .. -10 
2213 OPUITS 	CE 	TIRAGE 	SPECIOUX 	..................... ... . .. . .. - 

2310 2102 586 153 ... 
2311 629 172 ... 449 
2312 

ARGENT 	LICUIDE 	CT 	CEPCTS 	........................ 
ARGERJT 	LIQUIDE 	FT 	DEPOTS 	RAPICAIRES 	............. 373 

. 373 4 -54 
2313 

DEPOTS 	DANS 	LES 	AUTRES 	INSILTUTIUNS 	............ 
DEVISES 	FT 	DEPOTS 	ETRARCE ..................... 356 -47 35 ... -915 

232C CCMPTES 	A 	FECEVOIR: 	............................. 33 1625 75 ... 571 
2321 CREDIT 	A 	LA 	CCNSCMMATICN 	...................... 33 215 ... ... 571 
2322 ... 1410 75 

2331 

EFPETS 	CCMMERCIAUX 	............................. 

PRETS ............................................ ... 230 -16 18 2355 
2331 FRETS 	BANCAIPET. 	............................... ... . ... ... ... 2355 
2332 BLTRES 	PRETS 	.................................. ... 230 -16 16 

2340 EONS 	DU 	TRESOR 	FEORPAUX 	.......................... -48 -26 1 10 70 
2350 PAPIER 	CE 	SOCIETES 	DC 	FINANCEMENT 	FT 	AUTRE PAPIER 

.875 314 -4 43 5 
2410 

A 	COURT 	TERRE 	.................................. 
HYPOTHEQUES 	...................................... ... 18 - ... 264 

2420 ORLICATICN ....................................... 3322 6 -57 -117 50 
2421 OBLIGATIONS 	FEDEPALES 	......................... 3341 -4 -52 -1*7 -6 
2422 CRLIGATICRS 	PRCV1P.CIALFS 	....................... -299 1 -6 ... -3 
2423 235 - 5 - •.. 1 
2424 

CPLIGATICNS 	MUNICIPALES 	........................ 
AUTRES 	OBLIGATIONS 	CANEDIENNES 	................. 45 14 1 ... 58 

2431 1R03 ... 

210 ... -21 36 -78 -69 
2512 ... -21 18 ... -69 
2513 ... . .. 18 -78 

252C 140 -24 - ... - 
2530 29 -33 4 ... 2 
2611 -47 -48 13 37 -119 
2701 RESERVES 	MLNETAIRES OFFICIELIES 	(CUMPERJSATI3N1 ... ... 

3100 3415 4084 2243 12 2533 

3210 RESERVES OFFICIELLES DE 	IIQLIDITES 	IN1ERNATIOSA- 

CONSTITUEES 	(i) 	................................... 

... ... 
3211 

PUBLIQUES 	......................................... 

AVOIRS OFFICIEIS 	RN OR 	ET 	RN DEVISES ETPANGEPES ... ... 
3212 FCNDS MONETAIRE 	INTERNATICNAL, 	COMPTE GENERAL ... . .. . .. 
3213 .. . ... . 

3310 ... ... ... 713 2586 
5311 .. . ... - .. 113 3055 
3312 .. . ... 
3313 

ARDENT 	LIDUIDE 	FT DEPOTS 	EANCAIRES 	................ 

... . .. . .. ... -469 

3320 

DEPOTS 	CANS 	LES 	AUTRRS 	INSTITUTICNS 	............... 

-241 20 65 737 
3321 1066 ... 
3322 

ASSURANCES - VIE 	FT 	RENTES 	........................... 

-1307 2069 731 

3330 

	

CREANCES 	SUE DES 	ENTERPRISES 	ASSUCIEE ............... 

	

DEVISES 	CT 	DEPOTS 	ETRANGERS 	....................... 

1313 599 -182 .. . -4 
3331 

	

COMPTES 	A 	PAYERS 	.................................. 

	

CREDIT 	A 	LA 	CCNSONMATIC1A 	......................... 

1337 253 -543 
3332 

ACTIONS 	(1) 	......................................... 
INVESTISSEMENTS 	ETRANGESS 	........................... 
ACFRES 	ELEMENTS 	DE 	L'ACTIF 	FINANCIER 	............... 

EFFETS 	CCMMERCIAUX 	............................. 

- 24 346 361 ... -4 

334C ... ... 
335C 

VARIATION 	NETTE 	DU 	PASSIF 	............................ 

PAPIER 	DE 	SOCIETES 	[SE 	FINANCEMENT 	FT 	AISTRE 	PAPIER 

LPS . .............................................. 

-10 -217 -318 
3410 

OROITS 	DE 	TIRAc-E 	SPECIAUX 	......................... 

2317 171 24 

3420 

ARDENT 	LIDUIDE 	El 	DEPOTS: 	........................... 

36 315 1144 .. . 35 
3421 ... ... - 1 
3422 ... ... 1142 
3423 ... ... 4 
3424 

	

EMPtUNTS: 	.......................................... 

	

EMPRUNIS 	FANCAIRES 	............................... 

36 315 -1 ... 35 
3430 

	

AUTRES 	EMPRUNTS 	.................................. 

8CN$ 	DU 	TRESDR 	PECERAUX 	............................. 

... ... . 

3510 

A 	COURT 	TERRE 	.................................... 
HYPOTHEQUES 	....................................... 

ENGAGEMENTS ENVERS DES 	ENTREPRISES 	ASSUC ICES ... 210 696 -762 
3512 

OALIGVTICNS .......................................... 

... 210 - 
3513 

CPLIGATICNS 	FEDERALES 	............................ 
ORLIGATICNS 	PRCVINCIALES 	......................... 
CPLIGATICNS 	RUNICIPALES 	.......................... 

... ... 696 -762 

3520 

AUTRES 	OBLIGATIONS CANADIENNES 	.................... 
ASSURANCES-VIE 	ET 	RENTES 	........................... 

... 287 15 ... 58 
3530 
3610 

CONSTITUEES 	(1) 	.................................. 
PUBLICUES 	........................................ 

.. . 

.. . 
... 
710 

. 
125 64 -142 

3700 

ACTIONS 	Iii 	........................................ 
INVESTISSEMENTS 	ETRANGERS 	........................... 
AUTRES 	ELEMENTS 	DU 	PASSIF 	........................... 
RESERVES MONETAIPES OFFICIELIES 	(COMPENSAT ION) ... .. ... - 

4000 DIVERGENCE 	(1900-2000) 	............................. -2034 363 294 - -35 

U) LE TOTAL DES VARIATIONS DES CATEGORIES 3512 ET 3520 EST EGAL AU TOTAL DES VARIATIONS DES CATEGORIES 2512 El 2520. 
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TABLEAU 1-1. MATRICE 	DES 	FLUX FINANCIERS, 	QUATRIEME TPIMFSTPE, 	1575 

SECT E URS 

VII. VIII. X. XI. XII. 
SOC IF TES AUTRES IX. ADMIN IS- AOM. 	71381 I QUF S CXI 55€ S XIII • XIV. 

VI 	. DESSURANCE INSTITUTIONS INSTITUTIONS TRATIGN PROVINCIALES OS RESTE ERREUR 
QUASI- El 	REGIMES FINANCIRRF$ FINANCIERES PUBLIQUE [I 	MUNICIPALES SECURITE DU PESIDUELLE 

6ANQUES DE PENSION PRIVIES PIJELIQUES FEDERALE FT HUPLT#IJX SOCIALE MONOF O'ESTIMATION 

MILLIONS OF DOLLARS 

39 9 265 -14 -98 401 357 1314 757 

7.1 

4 6 7 1 112 522 .. . 
35 3 258 -15 -210 -115 351 1314 

16 30 23 74 319 1515 ... -759 

-758 
19 10 19 26 301  

•: .z 104  3 

23 -21 242 -88 -417 -1168 351 1215 1595 

26 -21 242 -98 -483 -914 357 1215 

1293 1791 1358 140 3094 1038 357 1353 

144 27 225 6 2507 -735 ... 
-4 52 173 42 2513 -664 ... 35 

-20 -25 8 -36 - -51 ... - 
168 - 44 ... -6 -20 ... 

101 31 79 11 12 16 •. . 
101 28 118 ... .. . . .. .. 

3 -39 11 12 ii' ... 

49 4 421 127 166 1 ... 177 

49 4 421 127 166 1 ... 171 

4 1 141 12 - -2 ... -3 

-266 22 223 32 -12 - ... 118 
1227 484 111 326 -10 52 ... 14 

-39 562 177 1 2 159 255 2234 
-54 75 42 -87 1 2 2 it 

18 698 104 70 1 205 253 1324 
-14 44 7 11 - 59 ... 157 

11 149 24 7 - -61 ... 511 

34 ... 140 125 -172 728 113 17 
34 ... 140 138 .. . ..• ... 17 

-13 -172 728 113 

26 211 12 47 91 15 ... 4 
10 86 6 - -1 - 

: 

1267 1818 1116 838 3537 1912 ... -155 

98 
18 
-13 

1111 •.. - 28 5 ... ... -856 

— ... ... ... ... ... ... -856 

10 21 20 -62 

10 21 20 -62 

-1. ... 1051 -16 60 321 ... 393 
-. ... 819 -24 ... 246 ... 293 

1. ... 238 8 60 15 ... 1C3 

• •. .•. ..• ... 160 •.. 

1 46 - 8 .. . 27 ... 
• . . . . . 10 2 . 	• 2 .. . - 

3324 1725 •. . • .• 
• - - ... . •. •.. 3324 . .. . . . • 
• 	.. ... ... 2 .. . [224 •.. 
• 	•• ... ... .•. .. . 451 

353 - ... 10 
• - 1818 ... ... -15 ... .. • . 

• ... -141 638 18 6 •.. 85 
— 147 - .•• ... ... 89 

- 	- ..• ... 638 18 6 

85 143 ... ... 
• 	• . -. .. ... ... ..• ... 103 

-398 28 -35 -61 ... 12 

.4  

NU ME PCi 
0€ 

CATEGOPIE 

	

7932 	1100 

	

747 	1101 

45821200 

	

2553 	1400 

	

7932 	1503 

	

-198 	1501 

	

10636 	1600 

	

-1906 	17C0 

	

- 	1800 

	

- 	1900 

	

- 	2000 

	

2I5• 	2100 

	

98 	2210 

	

138 	2211 

	

-10 	2212 

	

- 	2213 

	

6'.'. 	2313 

	

3710 	- 
1199 

	

-1325 	2313 

	

2154 	2320 

	

1066 	2321 

	

1488 	2322 

	

353%) 	2330 

	

2355 	2331 

	

1175 	2332 

	

160 	2340 

	

-400 	2350 

	

2526 	2410 

	

6595 	2423 

	

3323 	2421 

	

236 6 	2422 

	

495 	2423 

	

809 	2424 

	

1l,1 	2430 

	

353 	2510 

	

257 	2512 

	

596 	2513 

	

528 	2520 

	

103 	2533 

	

256 	2610 

	

- 	2103 

	

22450 	3100 

	

9d 	3210 

	

108 	3211 

	

-10 	3212 

	

- 	3213 

	

3644 	3310 

	

3770 	3311 

	

1199 	3312 

	

-1325 	3313 

	

2554 	3320 

	

1066 	3321 

	

1488 	3322 

	

3130 	3330 

	

2355 	3331 

	

1175 	3332 

	

160 	3340 

	

-400 	3350 

	

2526 	3410 

	

6995 	3420 

	

3323 	3421 

	

2368 	3422 

	

495 	3423 

	

809 	3424 

	

1833 	3430 

	

165 	35 

	

169 	35 

	

596 	3513 

	

616 	352 

	

103 	353 

	

256 	3610 

	

- 	3700 
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TABLE 1-2. FINAHOIAL FLOWS MATRIX, FOURTH QUARTER, 1976 

SECTOR 

I. AND II. 	III. 	IV. 
PERSONS 	NCN- 	NOEl- 	V. 

AiD 	FINANCIAL 	FINANCIAL 	THE 	VI 1. 
CATEGCRY 	 UNINCORPORATED 	PRIVATE 	GOVERNMENT 	MONETARY 	CHARTERED 

ND. 	TRANSACTION CATEGORY 	BUSINESS 	CORPORATIONS 	ENTERPRISES 	AUTHORITIES 	BANKS 

MILLIONS CF DCLLARS 

1334 	3273 	291 	1 	 137 

1656 .:45V 1 22 
-362 d1 2 

779 4940 2082 1 50 

2545 4?5 1781 1 
-1388 9 171 

-378 -44 125 ... - 

525 -1670 -1791 - 87 

3461 -2602 -1413 - 170 

6569 15Cc 244 927 3607 

20 
-45 

C, 

2930 560 130 ... 215 
2344 179 283 ... 631 
1711 31 -4 

-1125 350 -149 ... -416 

29 146 80 ... 564 
24 156 ... ... 564 

590 80 

16 -93 -28 2225 
2225 

16 -53 -26 

294 7 28 62 32 
-196 -116 -53 92 -65 

38 - ... 535 

-35 -60 202 164 
1531 -8 -43 202 1 
310 -3 - ... 20 
130 -1 4 ... -5 

-436 -23 -21 ... 148 

1800 ... 

366 22 - -10 
386 9 ... -70 

13 - 

715 -18 126 ... - 
-37 5 2 ... -13 

-471 -82 59 517 20 

3208 4111 1651 927 3437 

985 3543 
985 3748 

-205 

-89 1345 319 
981 ... 

-1010 1345 379 

926 1143 -186 ... 23 
861 800 -146 
59 343 -40 ... 23 

2 -201 -40 
2275 276 22 

-6 365 130 ... 49 

1301 

284 218 -138 
284 21 

197 -138 

668 -19 ... 18 

231 11 80 -196 

-2936 932 -378 - -83 

1100 	GROSS SAVING 

1101 	RESICUEL ERROR OF ESTIMATE, INCOME AND EXPEND!- 
TURF ACCOUNTS ................................. 

1200 	CAPITAL CCNSUMPTICE4 ALLOWANCES AND MISCELLANEOUS 
VALUATION ADJUSTMENTS ......................... 

1400 	NET SAVING ...................................... 

1500 	NON-FINANCIAL CAPITAL ACQUISITION ................. 

1501 	RESICUAL ERROR CF ESTIMATE, INCOME 690 EXPENDI- 
TUBEACCOUNTS ................................. 

1600 	GRCSS PIXEL CAPITAL FORMXTICN ................... 
1700 	VALUE OF PHYSICAL CHANG6 IN INVENTORIES ......... 

180C 	NET PURCHASES CF EXISTING All INTANGIBLE 
ASSETS ........................................ 

1900 	NET LENDING OR BORROWING (1130-150) .............. 

2000 	NET FINANCIAL INVESTMENT 12100-31001 .............. 

21CC 	NET INCREASE IN FINANCIAL ASSETS .................. 

2210 	OFFICIAL INTEPNLTICNAL RESEPVES ................. 
2211 	OFFICIAL HOLDINGS OF GOLD AND FOREIGN EXCHANGE 
2212 	INTERNATIONAL MCAETAPY FIJElO, GENERAL ACCOUNT 
2213 	SPECIAL DRAWING RIGHTS ........................ 

2310 	CURRENCY AND DEPOSITS ........................... 
2311 	CURRENCY AND BANK DEPOSITS .................... 

2312 	DEPOSITS IN OTHER INSTITUT1ENS ................ 

2313 	FOREIGN CURRENCY AND DEPOSITS ................. 

2320 	RECEIVABLES: 
2321 	CONSUMER CREDIT ............................... 
2322 	TRADE ......................................... 

2330 	LOANS ........................................... 
2331 	BANK LOANS .................................... 
2332 	OTHER LOANS ................................... I 

2340 	GOVERNMENT OF CANADA TREASURY RILLS ............. 

2350 	FINANCE AND OTHER SHORT-TERM PAPER .............. 

2410 	MORTGAGES ....................................... 

2420 	BONOS ........................................... 
2421 	C-OVERAMENT OF CANADA BONDS .................... 

2422 	PROVINCIAL GOVERNMENT BONDS ................... 

2423 	MUNICIPAL GOVERNMENT BONDS .................... 

2424 	OTHER CANADIAN BONDS .......................... 

2430 	LIFE INSURANCE AND PENSIENS 

2510 	CLAIMS ON ASSLCLATED ENTERPRISES: 
2512 	CORPORATE 411 
2513 	COVEREMENT .................................... 

2520 	STOCKS (1) ...................................... 

2530 	FOREIGN INVESTMENTS ............................. 

2610 	OTHER FINANCIAL ASSETS .......................... 

27CC 	OFFICIAL MONETARY RESERVE OFFSETS ...............
I  

310CNET INCREASE IN LIABILITIES ....................... 

3210 	OFFICIAL INTERNATIONAL RESERVES ................. 
3211 	OFFICIAL HOLDINGS OF GOLD AND FOREIGN EXCHANGE 
3212 	INTERNATIONAL MONETARY FUND, GENERAL ACCOUNT 
3213 	SPECIAL DRAWING RIGHTS ........................ 

331C 	CURRENCY AND DEPESIT.. ..................... ..... 

3311 	CURRENCY AND EANK DEPOSITS .................... 

3312 	DEPOSITS IN OTHER INSTITUTIONS ................ 

3313 	FOREIGN CURRENCY AND DEPOSITS ................. 

3320 	PAYEBLES: ....................................... 

3321 	CONSUMER CREDIT ............................... 

3322 	TRACE ......................................... 

3330 	LOANS ........................................... 
3331 	BANK LOANS .................................... 

3332 	OTHER LOANS ................................... 

3340 	GOVERNMENT OF CANICA TREASURY BILLS ............. 

3350 	FINANCE AND OTHER SHORT-TEE)' PAPP 
341CMORTGAGES ....................................... 

3420 	BONDS ........................................... 
3421 	GOVERNMENT OF CANADA BONDS .................... 

3422 	PROVINCIAL GOVERNMENT BONDS ................... 

3423 	MUNICIPAL GOVERNMENT BCNOS .................... 

3424 	CTHER CANADIAN ECEIDS .......................... 

3430 	LIFE INSURANCE AND PENSIONS ..................... 

3510 	CLAIMS CM ASSOCIATED ENTERPRLSES ................ 
3512 	CORPORATE Ill ................................. 

3513 	GOVERNMENT .................................... 

3520 	STOCKS 411 ...................................... 

3530 	FOREIGN INVESTMFNTS ............................. 
3610 	OTHER LIABILITIES ............................... 

3700 	OFFICIAL MCNETARY RESERVE OFFSETS ............... 

400C 	DISCREPANCY (1900-20001 

41) TOTAL CHANGES IN CATEGORY 3512 PLUS 3520 IS EQUAL TO THE CHANGE IN CATEGCRY 2512 PLUS 2520. 
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TABLE 1-2. FINANCIAL FLOWS MATRIX, FOURTH QUARTER, 1976 

SECTOR 

VII. VIII. XI. 
IN5URANCE OTHER IX. PROVINCIAL XII. XIV. 
COMPANIES PRIVATE PUBLIC A. AND LOCAL SOCIAL XIII. RESIDUAL 

VI 	2. AND PENSION FINANCIAL FINANCIAL FEDERAL GOVERNMENTS SECURITY REST OF ERROR OF CATEGCRY 
NEAR-BANKS FUNDS INSTITUTIONS INSTITUTIONS GOVERNMENT L 	HOSPITALS FUNDS THE WORLD ESTIMATE TOTAL NO. 

MILLICNS OF DOLLARS 

43 9 65 44 140 384 1366 1499 8465 1130 

1494 1499 1101 

4 6 6 2 121 569 ... ... ... 5130 1200 
39 3 59 42 -235 -449 384 1366 ... 1838 1400 

39 34 6 63 322 1518 ... 131 -1500 8465 1500 

-1500 -1500 1501 
41 12 10 32 306 1405 ... ... ... 11163 160 

10 - ... ... ... -1198 170 

-2 22 -4 31 6 113 ... 131 ... - 1800 

4 -25 59 -19 -430 -1378 384 1255 2959 - 1900 

5 -26 59 -32 -399 -663 384 1255 ... - 2000 

1697 1798 1654 637 2451 147 384 1515 ... 23139 2100 

20 
-45 

2210 
2211 

65 2212 
- 2213 

165 61 392 -23 1838 -1360 ... 154 ... 5682 2310 
86 51 289 -7 1835 -1110 ... 160 ... 4741 2311 
31 30 -21 -18 - -208 ... -1 ... 1553 2312 
48 124 ... 3 -42 ... 595 ... -612 2313 

80 28 82 1 11 23 ... ... ... 1644 2320 
80 18 134 ... ... ... ... . .. ... 981 2321 

10 -52 1 11 23 .. . ... ... 663 2322 

200 18 117 240 196 -44 ... 230 ... 3079 2330 

2O 18 111 240 196 -44 ... 230 ... 
2225 
854 

2331 
2332 

19 27 -51 5 -5 - ... 52 ... 470 2340 
27 -162 202 19 -16 - ... 338 ... 53 2350 

1058 515 139 192 -14 74 ... 14 ... 2591 2410 

-28 945 428 114 9 32 218 1694 ... 5308 2420 
27 137 289 21 10 -34 2 49 ... 2154 2421 

-36 497 19 141 - 1 276 802 ... 2027 2422 -11 30 18 6 - 13 ... 116 ... 358 2423 -B 291 104 6 -1 -8 ... 727 ... 769 2424 

1800 2430 

106 ... 237 -19 299 259 81 -137 ... 1164 2510 
106 ... 237 -16 ... ... ... -137 ... 515 2512 

-3 299 259 81 ... ... 649 2513 

26 277 12 4 3 ... 1097 2520 - 68 25 - - - ... ... ... 50 2530 
4 21 11 44 130 1162 25 -1379 ... 181 2610 - ... - 2700 

1652 1823 1595 669 2850 1010 ... 260 ... 23139 3100 

20 ... 20 3210 
-45 ... -45 3211 
65 ... 85 3212 - ... - 3213 

15C1 ... - 48 8 ... ... -407 ... 5682 3310 

46 
8 

- 
... 
... 

... 

. .. 
... 
. .. ... 

... 
4741 
1553 

331 
331 - ... ... ... ... ... ... -407 ... -612 3313 

3 24 -4 -14 ... ... ... 1644 3320 

3 -14 ... ... ... 
961 
663 

332 
332 

-40 ... 472 -15 65 344 ... 457 ... 3019 3330 
-55 ... 193 -27 ... 315 ... 278 ... 2225 333 
15 ... 229 -48 65 29 ... 179 ... 854 333 

410 ... ... ... ... 410 3340 
24 ... 403 33 ... -162 ... . .. ... 53 3350 

15 ... 2 ... - ... 2591 3410 

53 ... 283 25 2155 1084 ... ... ... 5308 3420 
2155 ... ... . .. ... 2154 342 - ... 728 ... ... ... 2021 342 

356 .. . . .. ... 358 3423 - ... . .. ... 769 3474 11123 ... ... -23 ... ... ... ... 1800 3430 

54 ... 269 586 -2 6 ... 45 ... 1362 351 
94 ... 269 - ... ... ... 45 ... 713 351 

586 -2 6 ... . .. ... 649 3513 

38 ... 194 - ... ... ... . .. ... 899 3520 

18 ... 20 
• 
1 

. 
lel 

••. 
-250 

•.• 
... 

50 
95 

... 

... 
50 

181 
35 
36 

- 3700 

-1 - - 13 -31 -515 - - 2999 - 4000 



IJ IF PU 

(AlE 

T 	, 	- . 	.. 	.... INANCIERS. POUR LANNEE. 1975 

-- 	

--- 	
SECTEURS 

I. AT II. 	 III. 	 IV. 
PARTICULIERS 	SOCIETES 	ENTREPRISES 
El ENTREPRISES 	PRIVEES 	PUBLIQUES 
NON CONST1TUEES 	NON 	NON 

CATEGOVIE DCPERATIONS 	EN SOCIETES 	FINANCIERES 	FINANCIERES 

V. 
LES 	VI 1. 

AUTORIIES8ANQUES 
MONETAIRES 	A CHARTE 

11 16631 11708 1061 1 552 

11. ERREUR 	RESIDUELLE DESIIMATICN, 	CUMPTES 	DE 	REVE- 
... ... 

1..00 PRUVISICNS POUR CCNSCMMATION GE CAPITAL 	ST 
5569 8352 999 1 80 

1400 

EPARGNE 	P-RUlE 	....................................... 

11062 3356 62 ... 472 

500 7790 16059 6672 11 186 

.501 ERREU8 	PESICUELLE 	DESTIFATTCN, 	CCMPTES 	CE 	REVE- 

IoOC 

NUSEl 	OE 	OPPENSES 	................................ 

AJUSTEMENTS 	019ERS 	.............................. 

... 
8698 

. .. 
17024 6526 11 186 

1700 

EPARGNE 	NITTE 	..................................... 

VALEOR DR LA VARIATiON MATERIELLE 	DES 	STOCKS 	.... 147 -800 314 
IEOC 

ACQLIIS(TIGN 	DR 	CAPITAL 	5115 	FINANCIER 	................. 

	

ACHATS NETS OACTIFS 	EXI STARTS 	El 	INTANGIBLES -1055 -165 -168 ... - 

1900 8841 -4351 -5611 -10 366 

20CC 

FRET 	NET 	CU 	EMPRUNT 	NET 	(1100-1500) 	................. 

INVESTISSEMENT FINANCIER 	NET 	(2100-3100) 7789 -2805 -5342 -10 386 

210C 22826 6809 614 378 8542 

2210 RESIRRES OFFICIELLES 	GE 	LIDLICITES 	INTERNATIONA- 
... ... ... -404 

2211 AVOIPS 	OFFICIELS 	EN OR 	ET 	EN DEVISES ETRANGERE ... . .. . .. -565 
2212 FONDA 	MENETAIRE 	INTERNATICNAL, 	COMPTE GENERAL ... ... ... 154 
2213 ... ... ... 7 

2310 12437 422 335 _.. -171 
2311 
2312 

DROITS 	DR 	TIRADE 	SPECIAUX 	........................ 

ARGENT 	LIQUICE 	ET 	DEPOT ......................... 

DEPOTS DENS LEA AUTRES 	INSTITUTIONS 
7469 
5314 

692 
-54 

270 
-17 

... 530 

2313 -406 -216 82  

232C 31 4111 -156 ... 2358 
2321 37 96 ... ... 2358 
2322 ... 4021 -156 

2 330 .. . 204 99 12 4872 
2331 ... ... ... ... 4872 
2332 ... 204 99 12 

2340 98 16 -6 492 -269 
2350 PAPIER DI 	SOCIETES 	OF 	FINANCEMENT 	El 	AUTRE PAPIE 

- 140 350 2 -96 -314 
2410 ... 7 1 ... 1651 

242C 

ARGFNT 	LIQUIOE 	El 	DEPOTS 	PANDA lEES 	.............. 

3029 48 -3 339 525 
2421 

............. 
DEVISES 	El 	DEPOIS 	ETRANGEPS 	.................... 

2691 -6 -27 339 -61 
2422 -44? 26 22 ... 175 
2423 483 13 3 ... 23 
242'. 302 15 -1 ... 388 

2430 

BaNS 	DU 	TRESOR 	FEDERAUX 	............................ 

5034 ... 

251C 

A 	COURT 	TERRE 	.................................. 
HYPOTHEQUES 	........................................ 

CREANCES 	SUE DES 	ENTERPRISES ASSOCTEES: ... 1195 41 45 -159 
2512 

O8LIoATICNS 	FEDERALES 	........................... 

... 1195 
12 
29  

45 2513 

OBLIGATICIS 	PROVINCIALES 	....................... 
OBLIGATICNS 	MUNICIPALES 	......................... 

... ... 

252C 

FORMATICN 	BRUTE 	DI 	CAPITAL 	FlEE 	.................. 
NUS 	El 	OF 	DEPENSES 	............................... 

AUTRES 	OBLIGATIONS 	CANADIENNES 	................... 

ASSURANCES-VIE 	El 	PENTES 	......................... 

ACTIONS 	Ii) -349 -29 176 ... - 
2530 23 -69 3 ... 16 
2610 

CONSTITUEES 	(1) 	.................................. 
PUBLIQUES 	........................................ 

2657 548 122 -10 33 
bC RESERVES UCNETAIRES OFFICIELLES 	(COMPENSATION) ... ... 

3LOC 

VARIATION 	NETTE 	DES ACTIFS 	FINANCIERS 	.............. 

VARIATION 	NETTE 	OU 	PASSIF 	......................... 1503? 9614 5956 388 8156 

3210 

LAS: 	............................................ 

RESERVES CFFICIELLES CE LIQUIDITES 	INTERNATIONA- 
.. . ... 

3211 AVOIRS OFFICIELS 	EM OR El 	EN DEVISES ETRANGERE .. . . .. . 
3212 FONOS 	MCNETAIRE 	INTERNAIICRAL, 	COMPTE 	GENERAL ... . .. 
3213 

	

CCMPTES 	A 	RECEVOIR . ................................. 

	

CREDIT 	A 	LA CONSOMMATIGN 	.......................... 

... ... 

3310 

EFFEIS 	COMMERCIAUX 	............................... 

PEElS: 	............................................. 

LES ........................................... .. 

.. . . .. . .. 1345 7771 
3311 

PREIS 	BANCAIRES 	.................................. 
AUTRES 	FRETS 	..................................... 

... . .. ... 1345 7833 
3312 DEPOTS DAMS LES AUTRES 	INSTIEUTICNS ... . . . . 
3313 ... . .. ... ... -62 

3320 

OBLIGATICNS ...................................... 

4718 2543 -251 
3321 CREDIT 	8 	LA 	CONSOMMATION 	...................... 3202 ... 
3322 EFFETS 	CCMMERCIAIJX 	............................ 1516 2543 -251 

3330 2112 2200 848 ... -8 
3331 2113 1307 387 
.3332 

.......................................
INVESTISSEMENTS 	ITRANGERS 	.......................... 
AUTISES 	ELEMENTS 	CE 	LACTIF 	FINANCIER 	............. 

EMPRUNTS 	....................................... 
EMPRUNTS 	8ANCAIRES 	............................ 

. .. 

893 461 ...  

3340 BOIlS 	DU 	TRESOR 	FEDEPAUX 	........................ ... 

3350 PAPIER DI 	SOC1ETES CE 	FINANCEMENI 	El 	AUTRE 	PAPIE 
9 102 -57 

341C 

OROITS 	GE 	TIRADE 	SPEC IAUX 	..................... .. 

806 9 345 123 

3420 

ARDENT 	LICUIOE 	IT 	DEPOTS ........................ . 
ARDENT LIQUIDE 	El DEPOTS 	BANCAIRES 	............ . 

69 2160 3015 ... 173 
3421 

DEVISES 	El 	DEPOTS 	ETRARGERS 	................... .. 

... ... -14 
3422 

COMPTES 	A 	PAYER: 	................................ 

... ... 3080 
3423 ... . .. 10 
3424 69 2160 -1  
3430 

AUTRES 	EMPRUNTS 	............................... .59 

... ... 

3510 

A 	COURT 	TERME 	................................. ... 

ENGACERENTS 	ENVEPS CES 	ENTREPE ISES 	ASSOCIEES: 	

... 

... 7C7 1881 -398 
3512 

HYPOTHEQUES 	..................................... 

... 707 - 
3513 

OBLIGATICNS ..................................... ...
OBLIGATIONS 	FEDERALES 	......................... .. 
CBLIGATICNS 	PRCVINCIAIES 	...................... .. 

... ... 1881 -698 

352C 

CBLIGAIICNS 	MUNICIPALES 	....................... .. 
AIJTRE5 OBLIGATIONS CANADIERNES 	................ .. 

ASSURANCES-VIE 	El 	RENTES 	........................ . 

... 1054 80 ... 119 
3530 ... ... 
3610 

CONSTITUEES 	(1) 	............................... . 
PUBLICUES 	..................................... .. 

... 503 257 -59 41 
37C0 

ACTICNS 	Ill 	..................................... .. 
IMVESTISSEMENTS 	ETRANGERS 	....................... .. 
ALJTRES 	ELEMENTS 	GD 	PASSIF 	....................... .. 
RESERVES MONETAIRES OFFICIELLES 	(COMPENSATION) ... ... . .. - 

'.323 DIVERGENCE 	(1900-2000) 	............................ 1052 -1546 -269 - -20 

(I) IF TOTAL DES VARIATIONS DES CATEGORIES 3512 FT 3520 EST EGAL AU TCTAL DES VARIATIONS DES CATEGORIES 2512 El 2520. 



TA8LEAU 1-3. MATRICE DES FLUX FINANCIERS, POUR L'ANNEEI 1975 

VIII. VII. 
SOCIFTES AI.JTRES 

VI 	2. OASSUPANCE INSTITUTIONS 
QUASI- 
BANQUES 

El 	REGIMES 
DR 	PENSION 

FINANCIERES 
PRIVEES 

126 32 648 

13 23 22 
113 9 626 

69 131 71 

57 -99 577 

59 -Sc 577 

5879 4957 2681 

522 -11 370 
-18 -2 261 
331 -9 18 
209 - 91 

545 86 205 
545 96 70 

-10 135 

198 -3 686 

17 14 160 

69 161 266 
3779 1322 399 

450 2541 334 
13 37 -49 

176 1C99 159 
115 77 47 
146 1328 177 

162 
162 

... 674 
674 ... 

83 637 -88 
11 150 -26 

. ." 

5820 5056 2104 

5371 ... - 

29 

29 

12 ... 408 
2 .. . 161 

10 ... 247 

-85 ... 197 

134 ... 67? 

5056 

48 ... 78 
68 ... 78 

128 ... 301 

-2 - - 

SEC TI UPS 

XIII. 	XIV. 
RE STE 	ERBEUP 	*JMERC 
DU 	RESIDUELLE 	01 
MCINDE OESTIMATICN I  TOTAL ICAIEGORIE 

MILLIONS 	DE DOLLARS 

-64 -2798 3277 1999 5453 150 38773 1100 

150 

4 428 [987 ... ... ... 11478 

1

1600

101  

1200 
-68 -3226 1290 1999 5450 ... 21 145 

251 1271 5926 ... 415 -1•.s 38773 1500 

-149 -149 1501 
120 1133 SiTS ... . .. ... 39230 1600 

31 - ... ... ... -308 1700 
131 107 573 . .. 489 ... - 1800 

-315 -4069 -2649 1999 49t, 25 - 1900 

-325 -3840 -3354 1999 4965 ... - 2300 

2713 762 3409 1999 6149 ... 67718 2100 

-424 2213 
-565 2211 
154 2212 

7 2213 

130 -752 230 ... 843 ... 14355 2310 
116 
14 

-752 
- 

233 
-7 

... 

... 
446 

1 
... 
... 

9245 
5651 ffil 

- 4 ... 396 ... -541 2313 

5 22 88 ... . .. ... 7307 2320 
3202 2321 
4105 2322 

126 518 176 ... 165 ... 7653 2330 
4872 2331 

726 518 176 ... 15 ... 2781 2332 

37 ... 570 2340 

40 6 3 ... 413 ... 780 2350 
997 -15 iVu ... 57 ... 8558 2410 

471 4 1030 1400 4675 ... 14843 2420 
89 1 24 10 341 ... 3402 2421 

263 
59 

-1 
- 

647 
348 

1390 
... 

3165 
356 

... 

... 
6674 
1524 

2422 
2423 

60 4 11 ... 813 ... 3243 2424 

5034 2430 

202 1094 1775 582 597 ... 6208 2510 
138 .. . ... ... 597 .. . 2636 2512 
64 1094 1775 582 ... ... 3572 2513 

38 105 -121 ... 91 .. . 543 2520 
- -7 - ... ... ... 101 2533 
93 -213 -132 17 -729 - ... 

... 
2190 

- 
2613 
2700 

3038 4602 6763 ... 1184 ... 67718 3100 

-404 ... -404 3210 
-565 ... -565 3211 
154 ... 154 3212 

7 ... 7 3213 

278 69 ... ... -479 ... 14355 3310 
67 ... ... ... ... 9245 3311 

278 2 ... ... ... ... 5651 3312 
-479 ... -541 3313 

16 11 241 ... ... ... 7307 
3202 

3320 
332 

16 11 241 ... ... ... 4105 332 

61 56 510 ... 1394 ... 7653 3330 
4 ... 254 ... 64'. ... 4872 3331 

57 56 256 .. . 350 ... 2781 3332 

570 ... ... ... ... 570 3340 

-18 .. . 612 ... ... ... 760 3350 
5 ... 9 ... - ... 8558 3410 

6 3416 5133 ... ... ... 14843 3420 
3416 ... ... ... ... 3402 3421 

6 ... 3588 ... ... ... 6674 3422 

- ... 
1514 

31 
... 
... 

. .. 

. .. 
... 
... 

1524 
3243 

3423 
3424 

-22 ... ... . .. ... 5034 3430 

2430 70 89 ... 461 ... 4868 3510 
461 ... 1294 3512 

2430 70 89 ... . .. ... 3572 3513 

16i '? 
117 432 169 ... 111 ... 2190 3610 

- 3700 

10 -229 705 - - 299 - 4000 

X. 	xl. 	 XII. 
IX. 	ADMINI5- 	8DM. PU8LICUES CAISSES 

	

NSTIIU1LONS TRATIGN 	PROVINCIALES 	DR 

	

FINANCIERES PUBLIQUE 	El MUNICIPALES SECURITE 
PUBLIQUES 	FEDERALE 	El HOPITAUX 	SOCLALE 
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TABLE 1-4. FINANCIAL FLOWS MATRIX, FOR THE YEAR, 1976 

SECTOR 

I. 	AND 	II. 	III. 	IV. 
PERSONS NON- NON- V. 

AND FINANCIAL FINANCIAL THE VI 	1. 
CATEGORY UNINCORPORATED PRIVATE GOVERNMENT MONETARY CHARTERED 

NO. TRANSACTION CATEGORY BUSINESS CORPORATIONS ENTERPRISES AUTHORITIES RANKS 

MILLIONS 	CF DOLLARS 

1100 18089 13483 1235 1 563 

1101 RESIDUAL 	ERROR OF 	ESTIMATE, 	INCOME 	AND EXPENDI- 
... ... 

120C CAPITAL CONSUMPTION ALLOWANCES AND MISCELLANEOUS 
6363 9351 1001 1 88 

1400 11126 4126 234 . - - 475 

150C 8905 2007$ 7446 9 198 

1501 RESIDUAL 	ERRCR CF 	ESTIMATE, 	INCOME 	AND EXPENDI- 

160C 
... 

9810 19230 7067 9 19$ 
1700 

MOM-FINANCIAL 	CAPITAL 	ACDUISITICM 	.................. .. 

VALUE OF 	PHYSICAL CHANGE 	IN 	INVENTORIES 277 0017 196 
1800 NET PURCHASES OF EXISTING AND INTANGIBLE 

	

GROSS 	FIXED 	CAPITAL 	FORMATICN 	.................... . 

	

TURE 	ACCOUNTS 	.................................. .. 

-1182 -169 183 ... - 

1900 9184 -6595 -6211 -B 365 

2000 10192 -5101 -4805 -8 358 

2100 26873 5571 2762 1623 15764 

2210 -. - . . - ... 522 . -- 
2211 OFFICIAL HOLDINGS OF GOLD AND FOREIGN EXCHANGE ... ... ... 224 
2212 INTERNATIONAL 	MCNETARY 	FUND, 	GENERAL ACCOUNT 	.. .. - -. ... 292 .. - 
2213 .•. .•. ••. 6 

2310 

GROSS 	SAVING 	....................................... . 

15928 1491 1729 .. 3077 
2311 8821 853 1679 .. 615 
2312 6091 62 120 
2313 1016 576 -70 ... 2462 

2320 
2321 

VALUATION 	ADJUSTMENTS 	.......................... . 

NET 	SAVING 	....................................... . 

16 
16 

2171 
- 38 

211 
. - - 

. 	- 
- . - 

3002 
3302 

2322 TRADE 	......................................... -. - 2209 211 .. - 

2330 

TURE 	ACCOUNTS 	.................................. .. 

. - . -128 -148 -149 7094 
7094 2331 .. - - -- -- - 

2332 

NET 	LENDING OR BORROWING 	(1100-1500) 	............... . 

234C 

NET 	FINANCIAL 	INVESTMENT 	(2100-3100) 	............... . 

NET 	INCREASE 	IN 	FINANCIAL 	ASSETS 	................... 

76 37 17 4 707 
2350 

ASSETS 	......................................... 

281 -238 22 61 176 
2410 MORTGAGES 	....................................... ... 79 10 .. 1346 

242C 

SPECIAL 	DRAWING 	RIGHTS 	......................... ... 

BOND.. 	.......................................... 417 -55 -15 572 558 
2421 

CURRENCY 	ANC DEPOSIT ----------------------------- 
CURRENCY 	AND RANK DEPOSITS 	..................... .. 

605 -30 -66 572 147 
2422 

DEPOSITS 	IN 	OTHER 	INSTITUTICNS 	................. . 

FOREIGN CURRENCY 	AND 	DEPOSITS 	.................. .. 

207 -4 7 --- -43 
2423 

OFFICIAL 	INTERNATIONAL 	RESERVES: 	................. ... 

RECEIVABLES - 	......................................... 

433 -2 4 ... -46 
2424 

CONSUMER 	CREDIT 	................................ .... 

-828 -19 40 ... 500 

2430 

OTHER 	LOANS 	.................................... ...  

5579 

....... 

-.. 

2510 
2512 

GOVERNMENT OF 	CANADA TREASURY 	BILLS 	-------------- ---- 
FINANCE 	AND OTHER 	SHORT-TERM PAPER 	............... .. 

... 

... 

.... 

... 

1452 
1452 

502 
418 

- 
... 

-111 
-111 

2513 

LOANS ............................................ ..

BANK 	LOANS 	------------------------------------- --- 

GOVERNMENT 	OF 	CANADA 	BONDS 	-------------------- --- 
PROVINCIAL 	GOVERNMENT 	BONDS 	....................... 
MUNICIPAL 	GOVERNMENT 	BONDS 	....................... 

GOVERNMENT 	.................................... ... ... 84 - - - - 

2520 
2530 

CLAIMS 	ON 	ASSOCIATED 	ENTEFPBISES: 	................... 

- 130 
- 283 

23 
1 

245 
3 

... 

... 
- 
13 

2610 

CORPORATE 	(l) 	..................................... 

4989 

.... 

738 186 613 -98 
2700 

CTHER 	CANADIAN 	BONDS 	............................ 

FOREIGN 	INVESTMENTS 	............................... 
STOCKS 	(1) 	......................................... 

OTHER 	FINANCIAL 	ASSETS 	............................ 
... 

3100 

LIFE 	INSURANCE 	AND PENSIONS 	---------------------- -- 

OFFICIAL 	MONETARY 	RESERVE OFFSETS 	................... 

16681 11272 7567 1631 15406 

3210 ... ... 
3211 OFFICIAL HOLDINGS OF GOLD AND FOREIGN EXCHANGE 
3212 INTERNATIONAL 	MCNETARY 	FUND, 	GENERAL ACCOUNT 	- ... ... 
3213 

NET 	INCREASE 	IN 	LIAB:LITIES 	........................ 

OFFICIAL 	INTERNATIONAL 	RESERVES: 	................. 

... . -. 

3310 

SPECIAL 	DRAWING 	RIGHTS 	......................... 

-- - . -. ,.. 1111 15088 
3311 

CURRENCY 	AND DEPOSITS - 	........................... 
. . ... .. 1111 11014 

3312 
CURRENCY 	AND 	BANK 	DEPOSITS 	..................... 
DEPOSITS 	IN 	OTHER 	INSTITUTIDNS 	................. ...  

4074 3313 FOREIGN CURRENCY 	AND 	DEPOSITS 	.................. ... .. - -.. •.. 

3320 PAYABLE .. ........................................ 5042 1193 12  
3321 CONSUMER 	CREDIT 	............................... 3835  
3322 1193 12 ... - 

3330 2822 3656 1441  
3331 2446 2970 929  
3332 376 686 512 .. 23 

3340 

	

TRADE 	..........................................1207 

LOANS: 	........................................... 

.. .. 
335C 

BANK 	LOANS 	..................................... 
CTHER 	LOANS 	..................................... 

6 593 -97 
3410 

GOVERNMENT 	OF 	CANADA TREASURY 	BILLS 	...... -------- - 
FINANCE 	AND OTHER 	SHORT-TERM PAPER 	.................. 
MORTGAGES 	....................................... 758 105 

342C 

880. 7 

4 2115 4747  
3421 

BOND --------------------------------------------- --
GOVERNMENT 	CF 	CANADA 	BONDS 	..................... ... . - - -9 -. - 

3422 ... ... 4803 
3423 
3424 4 2115 -47  
3430 LIFE 	INSURANCE 	AND 	PENSIONS 	..................... .- - ... 

3510 ... 1112 1310 225 
3512 ... 1112 76 
3513 

PROVINCIAL 	GOVERNMENT 	BONDS 	---------------------- 

. -. ... 1234  

3520 

MUNICIPAL 	GOVERNMENT 	BONDS 	.......................  
GTHER 	CANADIAN 	BONDS 	............................... 

... 1167 121 ... 111 
3530 
3610 

CLAIMS 	CS ASSOCIATED 	ENTERPRISES: 	.................. 
CORPORATE 	(1) 	..................................... 
GOVERNMENT 	....................................... 

FOREIGN 	INVESTMENTS 	...................... 
OTHER 	LIABILITIES 	........................ 

-. - . -- 

370C 

STOCKS 	(1) 	......................................... 
.......... 

... 

... ... 
----------  

-.. - 

4000 

	

OFFICIAL 	MONETARY RESERVE OFFSETS 	................... 

	

DISCREPANCY 	(1900-20001 	............................ -1008 -854 -1406 - 1 

(1) TOTAL CHANGES IN CATEGORY 3512 PLUS 3520 15 EQUAL TO THE CHANGE IN CATEGORY 2512 PIUS 2520. 
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TABLE 1-4. FINANCIAL FLOWS MATRIX. FOR THE YEAR, 1976 

SE C 708 

VII. 	VIII. 	 11. 
ISSUPANCE OTHER IX. PROVINCIAL XII. XIV. 
CCMP4NIES PRIVATE PUELIC V. AND LOCAL SOCIAL XIII. RESIDUAL 

VI 	2. AND PENSION FINANCIAL FINANCAL I FEDERAL OCVERI5MENTS SECURITY REST OF ERROR OF CATEGORY 
NEAR-bA NKS FUNDS INSTITUTIONS INSTITUTONS GOVERNMENT L HOSPITALS FUNDS THE WORLD ESTIMATE TOTAL NO. 

MILLIONS OF DOLLARS 

142 32 655 98 -2377 2462 2191 4880 1630 43084 1100 

1630 1630 1101 

13 23 15 5 486 225o ... ... ... 19608 1200 129 9 640 93 -2863 206 2191 4880 ... 21840 1400 

113 146 34 232 1294 5707 ... 551 -1629 43284 1500 

-1629 -1629 1501 
115 46 52 95 1198 

41 
53 62 ... 

... 
... . .. ... 43182 160 - ... 1531 170 

-2 100 -18 137 55 345 ... 551 ... - 1800 

29 -114 621 -134 -3671 -3245 211 4329 3259 - 1900 

29 -114 621 -133 -3190 -3769 2191 4329 ... - 2000 

7391 5489 4449 2678 1195 1679 2191 9460 ... 87125 2100 

522 271 
224 221 
292 2212 

6 2213 

340 
127 
100 

355 
208 

217 
217 

-824 
-830 

351 ... 2348 ... 25355 2310 

25 27 
- 

37 -5 
... 

- 169 
15 

... 

... 
2 - ... 

... 

12174 
6512 

2311 
2312 

156 150 6 27 ... 2346 ... 6669 2313 

68 59 122 22 
... 

3 54 . .. ... ... 
... 

... 6388 2320 
688 77 90 ... ... ... 3835 

-18 32 22 3 94 ... . .. ... 2553 Mi 
422 11 657 846 404 100 ... 689 ... 9798 2330 

422 11 657 846 404 100 ... 689 ... 
7094 
2704 

233 
233 

4 
177 

12 
-92 

74 
337 

16 
-47 

- 
- 

- 
3 

... 

... 

698 
451 

... 

... 
1645 
1131 

2340 
2350 

4891 1584 527 895 -35 344 ... 76 ... 9717 2410 

205 2582 734 545 8 504 1519 8616 ... 16190 7420 
50 370 357 82 11 -4 U 429 ... 2536 24 
94 1263 111 372 -1 94 1508 4541 ... 8149 24ji  
2 79 32 40 - 395 .. . 631 ... 1568 242 

59 870 234 51 -2 19 ... 3015 ... 3939 2424 

5579 2430 

216 ... 
... 

1142 76 2275 ... 936 ... 622 -426 ... 6684 2510 
216 1142 35 ... -426 ... ... 2726 25 

41 2275 936 622 ... 958 25 

81 555 -3 38 -44 23 ... -28 ... 1160 25 1 208 -38 - -1 - ... ... ... -96 25 

.! -? °? . 

7362 5603 3828 2811 4385 544d ... 5131 ... 87125 3100 

522 ... 522 3210 
224 ... 224 3211 
292 ... 292 3212 

6 ... 6 21 33 

6354 ... - 160 47 ... ... ... 2595 ... ... 25355 3310 

- ... ... 1 60 ... 
49 
- 2 ... 

... 

. .. . .. ... 
... 

... ... ... ... 
12174 
6512 

33jj  
33 

2595 6669 3313 

17 22 -24 126 ... ... ... 6388 3320 

... 3835 33 
17 22 -24 126 ... ... 2553 33 

76 ... 92 -139 -12 393 ... 1446 ... 9798 3330 
-30 ... -222 -13 ... 227 ... 787 ... 7094 333 
106 ... 314 -126 -12 166 ... 659 ... 2704 333 

... 1645 ... . . * ... ... 1645 33'. 
54 611 38 ... -74 ... ... .,. 1131 335 

5 33 ... 9 ... - ... 9717 3410 

316 ... 1188 69 2543 
2543 

4991 ... ... ... ... ... ... 16190 3420 

... 
... 
... 2534 342 

-46 ... 3392 ... ... 8149 342 
1568 

31 
... 
... ._. ... ... 1568 

3939 
342 
3424 ... -24 ... ... ... ... 5579 3430 

1 	4 ... 291 2397 - 18 ... 64 .. . 312 ... 5888 351 1 	9 ... 291 ... ... 312 ... 1930 351 -. ... ... 2397 18 84 ... ... ... 3958 3513 

11 ... 398 2 ... ... ... ... ... 1956 3 

192 -El ... -96 
352 

... . .. -96 
3052 

3 



2287 5654 4566 4889 17394 

2813 3621 2103 3386 12123 

1425 2289 	742 2233 	6689 

959 	985 1149 1390 	4483 

429 	547 	212 -237 	951 

2967 7128 4238 4914 19247 

4273 4314 2431 -433 13585 

3116 1272 1715 	-16 	6087 

1167 1384 	769 	850 	4170 

-10 1658 	-53 -1261 	328 

3 	- 2 	- 	-3 	-2 

	

1109 1632 1781 1941 	6463 

13 	-12 	14 	-9 	6 

	

1595 2167 1826 1454 	7042 

22 	8 	-16 	26 	40 15 	1 	5 	17 	38 

- 10 - 

TABLE 2-1. SECTOR FLOWS, QUARTERLY AND ANNUALLY 

SECTOR I AND II. PERSONS AND UNINCORPORATED BUSINESS 

C AT AG C RY 	 1973 	 1974  
NUMBER 	 CATEGORY 	

I 	II 	III 	IV ANNUALj 	I 	II 	III 	IV ANNUAL 

MILLIONS OF DOLLARS 

11.00 	GROSS SAVING ...................................... 

1200 	CAPITAL CONSUMPTION GLEOWANCES AND MISCELLANEOUS 
VAIUATICN AJOSIMENT ........................... 

1400 	NET SAVING (L) .................................. 

1500 	NON-FINANCIAL CAPITAL ACQUISITION ................. 

1600 	GROSS FIXED CAPITAL FORMATION ................... 

1700 	VALUE OF PHYSICAL CHANGE IN INVENITOPIES ......... 

1800 	NET PURCHASES OF EXISTING AND INTANGIBLE ASSETS 

1900 	NET LENDING OR BORROWING 11100-1500 I 

2000 	NET FINANCIAL INVESTMENT (2103-3100) 

2207 2665 5273 1190 11335 

931 	970 1014 1062 	3977 

1276 1695 4259 	128 	7358 

237 1371 3404 	417 	5429 

1222 1527 1623 1683 	6055 

-834 	-53 2029 -1023 	L 19 

-151 -103 -248 -243 	-745 

1970 1294 1669 	773 	5906 

67 1127 1098 2087 	4379 I 

2878 2587 6835 1751 14051 

	

1121 1172 1221 1271 	4785 

1757 1415 5614 	480 	9266 

179 1030 4619 	211 	6039 

	

1606 1885 1943 1895 	7329 

	

-1217 -589 2904 -1398 	-300 

	

-210 -266 -228 -286 	-990 

	

2699 1557 2216 1540 	8012 

	

52 1603 1408 3313 	6374 

NET INCREASE IN FINANCIAL ASSETS ................ 

CURRENCY AND OEPOSITS ......................... 

CURRENCY AND BANK DEPOSITS .................. 

DEPOSITS IN OTHER INSTITUTIONS .............. 

FOREIGN CURRENCY AND DPOSITS ............... 

RECEIVABLES: 

CONSUMER CREDIT ............................. 

GOVERNMENT OF CANADA TREASURY BILLS ........... 

FINANCE AND OTHER SHORT-TERM PAPER ............ 

BONDS ......................................... 

GOVERNMENT OF CANADA BONDS .................. 

(OF WHICH CSBS ARE) 

PROVINCIAL GOVERNMENT BONDS ................. 

MUNICIPAL GOVERNMENT BONDS .................. 

OTHER CANADIAN BONDS ........................ 

LIFE INSURANCE ANT PENS I)NS ................... 

STOCKS ........................................ 

FOREIGN INVESTMENTS ........................... 

OTHER FINANCIAL ASSETS ........................ 

NET INCREASE IN LIABILITIES ..................... 

PAYABLES ...................................... 

CONSUMER CREDIT ............................. 

TRADE ....................................... 

LOANS ......................................... 

BANK LOANS .................................. 

OTHER LOANS ................................. 

FINANCE AND OTHER SHORT-TERM PAPER ............ 

MORTGAGES ..................................... 

B0NDS 

OTHER CANADIAN BONDS ........................ 

-19 15 12 29 37 

-29 -lB -49 26 -70 

-457 466 223 254 486 

49 -110 24 671 536 

-22 -201 -246 145 -324 

-97 -201 -323 247 -374 

-63 -55 71 209 162 

-75 75 79 16 95 

111 71 120 301 603 

949 741 768 1252 3716 

-314 -419 -264 -188 -905 

46 -19 -21 57 63 

-653 871 1788 -598 1408 

2220 4521 3466 2802 13015 

387 2203 1037 -123 3504 

289 1174 652 707 2822 

98 1029 385 -830 682 

699 686 664 961 3010 

608 287 229 540 1662 

93 399 435 421 1348 

	

-14 	17 	10 	20 	33 

	

-50 	93 	-17 	58 	84 

144 548 -65 -518 109 

-351 -168 -284 4527 3724 

-325 -665 -528 3785 2287 

-307 -723 -482 3957 2445 

103 94 -45 95 247 

-38 151 -1 167 279 

-91 252 290 460 931 

996 878 903 1376 4153 

-454 -51.8 -407 129 -1250 

33 -24 -65 6 -50 

-1610 1988 1732 -251 1859 

2915 5525 2832 1601 12813 

833 2571 373 -1314 2463 

342 1213 607 704 2866 

491 1358 -234 -2018 -403 

459 798 614 1453 3324 

-26 199 376 967 1516 

485 599 238 486 1808 

2100 

2310 

2311 

2312 

2313 

2320 

2321 

2340 

2350 

2420 

2421 

242 

242 

242 

243 

252 ,  

253 

261 

310 

332 

332 

332 

333 

333 

333 

335 

341 

342 

342 

4000 	DISCREPANCY (1900-2000) .......................... 1903 	167 	771 -1314 	1527 I 	2647 	-46 	810 -1773 	1638 

(1) INCLUDES ADJUSTMENT ON GRAIN TRANSACTIONS. 



TABLEAU 2-1. FLJX SECTORIELS PAR ANNEES ET TRIMESTRES 

SECTEUR I El II. PARTICULIERS El ENTREPRISES NON CONSTITUEES EN SOCIETES 

1975 	 1976 	 NUMERO 
CATEGORIES 	 DE 

I 	II 	III 	IV AMPlER 	I 	II 	III 	IV ANNEE I 	CATEGORIE 

MILLIONS DE DOLLARS 

3263 3821 8055 1492 16631 

1319 1368 1417 1465 	5569 

1944 2453 6638 	27 11062 

531 1375 5400 	484 	7790 

1839 2222 2333 2304 	8698 

-1052 -607 3371 -1565 	141 

-256 -240 -304 -255 -1055 

2132 2446 2655 1008 	8841 

374 2565 1806 3044 	7769 

2363 7805 6199 6459 22826 

3144 3797 3394 2102 12437 

2569 2243 2284 	373 	7469 

1313 1443 1245 1373 	5314 

-738 	111 -135 	356 	-406 

-28 20 12 33 37 

38 111 -3 -48 98 

481 277 -23 -875 -140 

-507 141 73 3322 3029 

-255 -268 -127 3341 2691 

-238 -163 -157 3182 2604 

-323 261 -106 -299 -441 

-14 100 162 235 463 

85 28 144 45 302 

1220 1172 839 1803 5034 

-160 -13 -316 140 -349 

47 16 -69 29 23 

-1872 2284 2292 -47 2657 

1989 5240 4393 3415 15037 

1892 2229 838 -241 4718 

148 1107 881 1066 3202 

1744 1122 -43 -1307 1516 

-1108 857 1110 1313 2172 

-554 635 695 1337 2113 

-554 222 415 -24 59 

22 	4 	-7 	-10 	9 

	

1133 2185 	2434 2317 	8069 I 

50 	-35 	18 	36 	69  

4040 4711 8034 1304 18089 

	

1515 1566 1616 1666 	6363 

2525 3145 6418 -362 11726 

	

665 1511 5950 	779 	8905 

	

2129 2598 2536 2545 	9810 

	

-1236 -824 3725 -1388 	277 

-228 -263 -313 -378 -1182 

	

3375 3200 2084 	525 	9184 

1090 3416 2165 3461 10192 

5067 9485 5752 6569 26873 

3381 5926 3685 2930 15928 

	

1017 3999 1461 2344 	8821 

	

1314 2080 	986 1711 	6391 

	

1056 -153 1238 -1125 	1016 

	

-39 	21 	5 	29 	16 

	

68 	8 -294 	294 	76 

	

455 -159 	181 -196 	281 

	

-556 -222 -310 1505 	417 

	

-206 -314 -376 1501 	605 

	

-251 -336 -235 1549 	727 

	

-253 	19 	71 	310 	207 

	

-12 	140 	175 	130 	433 

	

-85 -127 -180 -436 	-828 

	

1260 1357 1162 1800 	5579 

	

-48 -424 -373 	715 	-130 

	

-1 -212 	-33 	-37 	-283 

	

541 3190 1729 -471 	4989 

3971 6009 3587 3108 16681 

	

916 3102 1113 	-89 	5042 

	

227 1604 1023 	981 	3835 

	

689 1498 	90 -1070 	1207 

	

1376 	482 	38 	926 	2822 

	

1087 	371 	121 	867 	2446 

	

289 	111 	-83 	59 	316 

	

- 	11 	-7 	2 	6 

	

1681 2417 2434 2275 	8807 

	

4 	-3 	9 	-6 	4  

EPARONE BRUTE ....................................... 1100 

PROVISIONS POUR CDNSLMMATIUN CE CAPITAL ET 
AJUSIEMENTS 31 VETS .............................. 1200 

EPAPGNE NEITE Ill ................................. 1400 

ACQUISITION DE CAPITAL NCS-EISANCIEL ................ 1500 

FOQMATION BRUTE DL CAPITAL FIXE ................... 1600 

VALEUR 08 LA VARIATION MATERIELLE DES STOCKS ...... 1700 

ACHATS NETS OACTIFS EXISTANTS ET INTANGIBLES ..... 1800 

FRET NET OU ENPRUNT NET (1100-1500) ................. 1900 

INVESTISSEMENT FINANCIER NET (2100-3100) .......... 2000 

VARIATION NETTE DES ACT IFS FINANCIERS ............. 2100 

ARGENT LIQUIDE ET DEPOT5 ....................... 2310 

ARGENT LIQUIDE El DEPOTS BANCAIRFS ............ 2311 

DEPOTS DANS LES AUTRES INSTITUTIONS ........... 2312 

DEVISES ET DEPOTS ETRANGERS ................... 2313 

COMPTES A RECEVOIR . ...............................320 

CREDIT A LA CONSOMMATION ...................... 2321 

BONS DU TRESOR FEDERAUX ......................... 2340 

PAPIER OE SOCIETES DE FINANCEMENT AT AUTRE PAPIER 
A COURT TERME ................................. 2350 

OBLIGATIONS 3 .................................... 2420 

O8LIGATIONS FEDERALES ......................... 2421 

(UNT LES 0 WE OU C) 

OBLIGATIONS PROVINCIALES ...................... 2422 

OBLIGATIONS MUNICIPALES ....................... 2423 

AUTRES OBLIGATIONS CANADIENNES ................ 2424 

ASSURANCES-VIE CT RENTES ........................ 2430 

ACTIONS ......................................... 2520 

INVESTISSEMENTS ETRANGERS ....................... 2530 

AUTRES ELEMENTS 0E LACTIP FINANCIER ............ 2610 

VARIATICN NETTE DU PASS IF ......................... 3100 

COMPTES A PAVER . ................................3320 

CREDIT A LA CONSOMMATION ...................... 3321 

EFFETS COMMERCIAUX ............................ 3322 

EMPRUNTS ....................................... 3330 

EMPRLJN1S BANCAIRES ............................ 3331 

AUTRES EMPRUNTS ............................... 3332 

PAPIER DE SOC1ETES 08 FINANCEMENT ET AUTRE PAPIER 
A COURT TERRE ................................. 3350 

HYPOTHEQUES ..................................... 3410 

OBLIGATIONS: .................................... 3420 

AUTRES OBLIGATIONS CANADIENNES ................ 3424 

2358 -119 	849 -2036 	1052 
	

2285 -276 	-81 -2936 -1008 

(1) COMPREND LAJUSTEMENT RELATIF AUX TRANSACTIONS DR CEREALES. 

DIVERGENCE (1900-2000) ............................ 4000 
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TABLE 2-2. SECTOR FLOdS, QUARTERLY AND ANNUALLY 

SECTOR III. NON—FINANCiAL PRIVATE CORPORATIONS 

CATEGORY 
	

1974 
NUMBER 
	

CATEGORY 	
I 	II 	ill 	IV A1NUAL 

MILLIONS OF DOLLARS 

1100 	GROSS SAVING ...................................... 

1200 	CAPITAL CONSUMPTION ALLOWANCES END MISCELLANEOUS 
VALUATION ADJUSTMENTS ......................... 

1400 	NET SAVING ...................................... 

1500 	NON—FINANCIAL CAPITAL ACQUISITION ................. 

1600 	GROSS FIXED CAPITAL FORMATION ................... 

1703 	VALUE OF PHYSICAL CHANGE IN INVENTORIES ......... 

1800 	NET PURCHASES OF EXISTING AND INTANGIBLE ASSETS 

1900 	NET LENDING OR BORROWING (1100-1500) .............. 

2000 
	

NET FINANCIAL INVESTMENT (2103-3100) ........... 

2100 
	

NET INCREASE IN FINANCIAL ASSETS ............... 

2310 
	

CURRENCY AND DEPOSITS: ....................... 

2311 
	

CURRENCY AND BANK DEPOSITS ................. 

2312 
	

DEPOSITS IN OTHER INSTITUTIONS ............. 

2313 
	

FOREIGN CURRENCY AND DEPOSITS .............. 

2320 
	

RECEIVABLES: ................................. 

2321 
	

CONSUMER CREDIT ............................ 

2322 
	

TRADE ...................................... 

2330 
	

LOANS: 

2332 
	

OTHER LOANS ................................ 

2340 
	

GOVERNMENT OF CANADA TREASURY BILLS .......... 

2350 
	

FINANCE AND OTHER SHORT—TERM PAPER ........... 

2410 
	

MORTGAGES .................................... 

2420 
	

80N0S ........................................ 

2421 
	

GOVERNMENT OF CANADA BONDS ................. 

2422 
	

PROVINCIAL GOVERNMENT BONDS ................ 

2423 
	

MUNICIPAL GOVERNMENT BONDS ................. 

2424 
	

OTHER CANADIAN BONDS ....................... 

2510 
	

CLAIMS CM ASSOCIATED ENTERPRISES: 

2512 
	

CORPORATE .................................. 

2520 
	

STOCKS ....................................... 

2530 
	

FOREIGN INVESTMENTS .......................... 

2610 
	

OTHER FINANCIAL ASSETS ....................... 

3100 
	

NET INCREASE IN LIABILITiES .................... 

3320 
	

PA VA EL E 5 

3322 
	

TRADE ...................................... 

3330 
	

LOANS: ....................................... 

3331 
	

BANK LOANS ................................. 

3332 
	

OTHER LOANS ................................ 

3350 
	

FINANCE AND OTHER SHORT—TERM PAPER ........... 

3410 
	

MORTGAGES .................................... 

3420 
	

BONDS: 

3424 
	

OTHER CANADIAN BONDS ....................... 

3510 
	

CLAIRS CN ASSOCIATED ENTERPRISES: 

3512 
	

CORPORATE .................................. 

3520 
	

STOCKS ....................................... 

3810 
	

OTHER LIABILITIES ............................ 

2191 2688 2863 2760 10502 

	

1523 	1636 	1700 1730 	6595 

	

668 	1052 	1163 1024 	3907 

3530 3582 3514 4185 14871 

2704 3396 3818 3101 13419 

	

799 	237 	—7 	503 	1532 

	

27 	—51 	—37 	—19 	—80 

—1339 —894 —711 —1425 —4369 

—525 —267 —256 —1597 —2645 

	

578 	1992 	1764 2223 	6557 

	

—313 	164 	90 	603 	544 

	

—279 	151 	—30 	429 	265 

	

—75 	—34 	12 	—11 	—108 

	

41 	47 	114 	185 	387 

	

153 	941 	1242 1022 	3358 

	

—116 	30 	57 	138 	109 

	

269 	911 	1185 	884 	3249 

	

5 	53 	26 	—36 	48 

	

2 	37 	—37 	76 	78 

	

177 	128 	70 	106 	481 

	

—6 	5 	—2 	15 	12 

	

—23 	—1 	—41 	27 	—38 

	

—2 	—6 	—13 	—10 	—28 

	

—5 	16 	—19 	12 	4 

	

7 	—4 	- 	7 	10 

	

—23 	—7 	—12 	18 	—24 

	

255 	292 	229 	288 	1064 

	

—22 	33 	45 	41 	97 

	

13 	17 	21 	—16 	35 

	

337 	323 	121 	97 	678 

	

1103 	2259 	2020 3820 	9202 

	

111 	92 	506 1625 	2334 

	

658 	914 	547 	777 	2896 

	

504 	677 	462 	598 	2241 

	

154 	237 	85 	119 	655 

	

209 	41 	—5 —310 	—65 

	

90 	159 	193 	76 	518 

	

46 	381 	113 	285 	825 

	

—49 	140 	161 	245 	497 

	

183 	234 	194 	421 	1032 

	

—145 	298 	311 	701 	1165  

2582 2800 3011 2620 11013 

	

1750 	1875 	1921 	2016 	1562 

	

832 	925 	1090 	604 	3451 

4758 4393 4601 5275 19027 

3555 4195 4320 4593 16260 

	

1231 	212 	374 	1094 	2911 

	

—28 	—14 	—93 	—9 	—144 

—2176 —1593 —1590 —2655 —8014 

—912 —1107 —1087 —3112 —6278 

	

2229 	3198 	2231 	1544 	9032 

	

—47 	31 	—41 	471 	414 

	

—103 	—39 	61 	562 	481 

	

38 	—56 	13 	—30 	—35 

	

18 	126 	—115 	—61 	—32 

	

1011 	2234 	1389 	860 	5194 

	

—110 	34 	52 	157 	133 

	

1121 	2200 	1037 	703 	5061 

	

62 	51 	—8 	—8 	97 

	

—42 	69 	—92 	—14 	—79 

	

—11 	—(58 	67 	48 	—54 

	

B 	17 	—14 	31 	42 

	

26 	—41 	—18 	—92 	—125 

	

3 	3 	—3 	—7 	—4 

	

—20 	12 	—19 	—22 	—49 

	

—1 	—11 	—2 	15 	1 

	

44 	—45 	6 	—78 	—73 

	

507 	565 	695 	200 	1967 

	

8D 	112 	—7 	29 	214 

	

—24 	—5 	86 	—17 	40 

	

459 	323 	474 	36 	1292 

2941 4305 3318 4716 15280 

530 1120 1137 2070 4857 

1090 1565 254 612 3521 

990 1242 279 378 2889 

100 323 —25 234 632 

531 —147 197 202 783 

86 130 76 215 507 

151 	424 	469 	391 	1435 

265 	141 	254 	211 	871 

130 	176 	139 	411 	856 

158 	396 	792 	604 	2450 

4000 	DISCREPANCY 4L900-2000I ............................ . 	 —627 —455 	172 —1724 	1-1264 —486 —503 	517 —1736 



- 13 - 

TABLEAU 2-2. FLUX SECTORIELS PAR ANNEES IT TRIMESTRES 

SECTEUR III. SOCIETIS PRIVEES NON FINANCIERES 

1975 

I 	II 	III 	IV ANNIE 
CAT IGOR I ES 

NUNEQO 
DE 

C AT lOOP IE 

MILLIONS Dl DCLLARS 

2668 2987 3045 3008 11708 

1956 2081 2120 2195 	8352 

712 	906 	925 	813 	3356 

4246 3997 3714 4102 16059 

3581 4364 4575 4504 17024 

643 -223 -847 -373 -800 

	

21 -144 	-14 -29 	-165 

-1578 -1010 -669 -1096 -4351 

-510 -787 	9 -1457 -2805 

371 1574 2237 2627 6809 

-652 138 350 586 422 

-452 22 293 625 692 

-37 -22 1 4 -54 

-163 -62 56 -47 -216 

411 952 1129 1625 4117 

-149 -42 72 215 96 

560 994 1057 1410 4021 

- -22 -4 230 204 

4 41 -3 -26 16 

-65 -125 230 314 350 

11 -21 -1 18 7 

19 45 -22 6 48 

9 13 -24 -4 -6 

5 24 -4 1 26 

13 8 -3 -5 13 

-8 - 9 14 15 

618 250 348 -21 1195 

-55 32 16 -24 -29 

-19 -31 14 -33 -69 

103 315 178 -48 548 

	

941 	2361 2228 	4084 	9614 

	

-746 	235 	985 	2069 	2543 

	

1004 	424 	173 	599 	2200 

	

552 	332 	170 	253 	1307 

	

452 	92 	3 	346 	893 

	

360 	179 -160 	-277 	102 

	

29 	29 	116 	171 	345 

	

725 	751 	369 	315 	2160 

	

315 	85 	93 	210 	707 

	

279 	251 	237 	287 	1054 

	

-1029 	407 	415 	710 	503 

3145 389u 3378 3270 13483 

	

2186 	2324 	2389 	2458 	9357 

	

959 	1366 	989 	812 	4126 

5373 5045 4720 4940 20078 

4156 5108 4991 4975 19250 

	

1291 	-8 	-215 	9 	1017 

	

-74 	-55 	4 	-44 	-169 

-2228 -1355 -1342 -1670 -6595 

	

-1352 	-1273 	474 	-2602 	-5701 

	

-537 	2467 	2132 	1509 	5571 

	

191 	299 	441 	560 	1491 

	

112 	269 	293 	179 	853 

	

15 	-25 	41 	31 	62 

	

64 	55 	107 	350 	576 

	

-677 	1123 	979 	746 	2171 

	

-226 	-3 	35 	156 	-38 

	

-451 	1126 	944 	590 	2209 

	

-172 	10 	18 	16 	-128 

	

3 	42 	-15 	7 	37 

	

-336 	173 	41 	-116 	-238 

	

43 	-12 	10 	38 	79 

	

-1 	2 	-21 	-35 	-55 

	

-9 	-8 	-5 	-8 	-30 

	

13 	3 	-17 	-3 	-4 

	

4 	-5 	- 	-1 	-2 

	

-9 	12 	1 	-23 	-19 

	

134 	475 	457 	386 	1452 

	

-37 	75 	1 	-16 	23 

	

4 	-3 	-5 	5 	1 

	

311 	283 	226 	-82 	738 

815 3740 2606 4111 11272 

-1151 160 839 1345 1193 

1605 753 155 1143 3656 

1113 663 394 800 2970 
492 90 -239 343 686 

-16 615 201 -207 593 

121 154 207 276 758 

488 733 529 305 2115 

276 267 285 284 1112 
76 176 247 668 1167 

-584 882 143 237 678 

EPARGNE 8PUTE ....................................... t ioo 
PROVISIONSPOUR (OMSOMMATION Dl CAPITAL FT 

AJUSTEMENTS DIVERS .............................. 1200 
EPAPGNE NETIE ..................................... 1400 

ACQUISITION Dl CAPITAL NON-FINANCIER ................ 1500 

FCRMATION BRUTE DI CAPITAL FIXE ................... 1600 
VALEUR CE LA VARIATION MATERIELLE DES STOCKS ...... 1700 

ACHAIS NETS OACT IFS EXISTANTS CU INTANGIBLES ..... 1800 

PRETS NET OU EMPRUNT NET 11100-15001 ................ 1900 

INVESTISSEMENT FINANCIER NET 12100-31001 .......... 2000 

VARIATION NETTE DES ACTIPS FINANCIERS ............. 2100 
ARGENT LICUIDE El DEPOTS: ....................... 2310 

ANOINT LIGIJIDE El DEPOTS BANCAIRES ............ 2311 
DEPOTS DANS LES AUTRES INSTITUTIONS ........... 2312 
OEVISES El DEPOTS ETRANGERS ................... 2313 

COMPTES A RECEVOIR . .............................2320 
CREDIT A LA CUNSCMMXT10' ...................... 2321 
EFFETS COMMERLIOuX ............................ 2322 

PRETS .......................................... 2330 
AUTRES PRETS .................................. Z332 

BONS DU TRESOR FEDENAUX ......................... 2340 
PAPIER 01 SOCIETES DE FINANCEMENT ET AUTRE PAPIPS 

A COURT TERME ................................. . iso 
HYPOTIIEQUES ..................................... 2410 
OBLIGATIUNS .................................... 2420 

OBLIGATIONS FEDERALES ......................... 2421 
OBLIGATIONS PROVINCIALES ...................... 2422 
OBLIGATIONS MUNICIPALES ....................... 2423 
AUTRES OBLIGATIONS CANADLENNES ................ 2424 

CREANCES SUE DES ENIREPRISES ASSOCIE ............ 2510 
CONSTITUEES ................................... 2512 

ACTIONS ......................................... 2520 
INVESTISSEMENTS ETRANGERS ....................... 2530 
AUTRES ELEMENTS Dl LACTIF FINANCIER ............ 2110 

VARIATION METrE OU PASS IF ......................... 3100 
COMPTES A PAYER . ................................3320 

EFFETS COMMERCIAuX ............................ 3322 
EMPPUNTS: ....................................... 3330 

EMPRUNTS 8ANCAIRES ............................ 3331 
AUTRES EMPRUNTS ............................... 3332 

PAPIER DE SOCIETES DE FINANCEMENT El AUTRF PAPIER 
A COURT TERRE ................................. 3350 

IIYPOTHEQUES ..................................... 3410 
OBLIGATLONS .................................... 3420 

AUTRE5 OBLIGATIONS CANADIENNES ................ 3424 
ENGAGEMENTS ENVERS DES ENTREPRISES A5SOCIEES: ... 3510 

CONSTITUEES ................................... 3512 
ACTIONS ......................................... 3520 
AUTRES ELEMENTS DU PASSIF ....................... 3610 

-1008 -223 -678 	363 -1546 	1 -876 	-82 -868 	932 	-594 	1 	DIVERGENCE 11900-20001 ............................ 4000 
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TABLE 2-3. SECTOR FLOWS, QUARTERLY AND ANNUALLY 

SECTOR IV. NON-FINANCIAL GOVERNMENT ENTERPRISES 

1974 1973 	I CATEGORY 	
I NUMBER 	 CATEGORY 	

I 	II 	III 	IV ANNUAL 	1 	II 	III 	IV ANNUAL 

1100 	GROSS SAVING ...................................... 

1200 	CAPITAL CCNSUMPTICN ALLCWANCFS AND MISCELLANEOUS 
VALUATION ADJUSTMENTS ......................... 

1400 	NET SAVING ...................................... 

1500 	NON-FINANCIAL CAPITAL ACQUISITION ................. 

1600 	GROSS FIXED CAPITAL FORMATION ................... 

1700 	VALUE OF PHYSICAL CHANGE IN INVENTORIES ......... 

1800 	NET PURCHASES OF EXISTING AND INTANGIBLE ASSETS 

1900 	NET LENDING OR BORROWING (1100-I500) .............. 

2000 	NET FINANCIAL INVESTMENT (2100-3100) 

2100 NET 	INCREASE 	IN 	FINANCIAL 	ASSETS 	................ 

2310 CURRENCY 	AND 	DEPOSITS: 	........................ 

2311 CURRENCY 	AND BANK DEPOSITS 	.................. 

2312 DEPOSITS 	IN 	OTHER 	INSTITUTIONS 	.............. 

2313 FOREIGN 	CURRENCY 	AND DEPOSITS 	............... 

2320 RECEIVABLES: 

2322 TRADE 	....................................... 

2330 LOANS: 

2332 OTHER 	LOANS 	................................. 

2340 GOVERNMENT Of 	CANADA TREASURY BILLS 	........... 

2350 FINANCE AND OTHER 	SHORT-TERM PAPER 	............ 

2410 MORTGAGES 	..................................... 

2420 BONDS: 	........................................ 

2421 GOVERNMENT 	OF 	CANADA 	BONDS 	.................. 

2422 PROVINCIAL 	GOVERNMENT 	BONDS 	................. 

2423 MUNICIPAL GOVERNMENT 	BONDS 	.................. 

2424 OTHER 	CANADIAN 	BONDY 	........................ 

2510 CLAIMS ON 	ASSOCIATED 	ENTERPRISES .............. 

2512 CORPORATE 	................................... 

2513 GOVERNMENT 	.................................. 

2520 STOCKS 	....................................... 

2530 FOREIGN 	INVESTMENTS 	........................... 

2610 OTHER 	FINANCIAL 	ASSETS 	........................ 

3100 NET 	INCREASE 	TN 	LIABILITIES 	..................... 

3320 PAYABLES: 

3322 TRADE 	....................................... 

3330 LOANS ......................................... 

3331 BANK 	LOANS 	.................................. 

3332 OTHER 	LOANS 	................................. 

3350 FINANCE 	AND OTHER 	SHORT-TERM 	PAPER 	............ 

3410 MORTGAGES 	..................................... 

3420 BUNDS 	........................................ 

3421 GOVERNMENT 	OF 	CANADA BONDS 	.................. 

3422 PROVINCIAL 	GOVERNMENT 	BONDS 	................. 

3423 MUNICIPAL 	GOVERNMENT 	BONDS 	.................. 

3424 OTHER 	CANADIAN 	BONDS 	........................ 

3510 CLAIMS ON ASSOCIATED 	ENTERPRISES .............. 

3512 CORPORATE 	................................... 

3513 GOVERNMENT 	.................................. 

3520 STOCKS 	........................................ 

3610 OTHER 	LIABILITIES 	............................. 

4000 	DISCREPANCY (1900-2000) 

MILLIONS 

	

294 	236 	254 	267 	1051 

	

209 	207 	208 	207 	631 

	

85 	29 	46 	60 	220 

	

557 	929 1039 	851 	3316 

	

437 	78C 	844 	883 	3144 

	

-84 	-89 	176 	-51 	-48 

	

4 	238 	19 	19 	280 

-263 -693 -185 -584 -2325 

-223 -615 -665 -966 -2469 

28 -21 136 125 268 

6 -85 -14 007 11 

-79 -4 60 58 35 

62 -54 -61 -27 -80 

21 -31 -13 76 55 

55 	- 	29 	91 	175 

1 	68 	35 	32 	134 

-I 	1 	4 	-2 	2 

8 	-43 	7 	-? 	-37 

2 	- 	2 	1 	5 

7 	30 	-23 	-45 	-31 

-o 	11 	-21 	-23 	-39 

8 	19 	- 	-19 	8 

2 	- 	- 	- 	2 

3 	- 	-2 	-3 	-2 

-64 	7 	10 	-4 	-51 

2 	3 	5 	-1 	9 

-66 	4 	5 	-3 	-60 

- 	-2 	- 	1 	-1 

- 	-1 	- 	1 	- 

16 	10 	86 	-50 	62 

251 	594 	801 1091 	2737 

-65 	-30 	281 	183 	369 

23 	228 -44 	249 	456 

6 	3 	-58 	212 	163 

17 	225 	14 	37 	293 

-29 	97 	42 	-82 	28 

7 	22 	50 	27 	106 

350 	124 	364 	360 	1198 

-2 	-2 	-1 	-2 	-1 

355 	129 	368 	330 	1182 

-3 	-3 	-3 	-2 	-11 

- 	- 	- 	34 	34 

-33 	99 	123 	270 	459 

-33 	99 	123 	270 	459 

-2 	54 	-15 	64 	121 

-40 	-78 -120 	382 	144  

IF DOLLARS 

352 	331 	318 	251 	1252 

236 	235 	238 	236 	945 

116 	96 	so 	15 	307 

8281255 1248 1090 	4421 

843 1015 1108 1139 	4105 

-44 	211 	123 	-72 	218 

29 	29 	17 	23 	98 

-476 -924 -930 -839 -3169 

-189 -917 -745 -1284 -3135 

164 281 137 618 1200 

-67 170 -69 163 197 

-96 224 5 128 261 

-1 4 -39 39 3 

30 -SB -35 -4 -67 

94 	-63 	81 	429 	541 

19 70 109 52 250 

13 1 -6 -12 2 

43 1 -19 -23 2 

-4 - - 1 -3 

28 33 -21 -7 33 

1 13 3 -6 11 

11 19 -20 -1 9 

12 - - - 12 

4 1 -4 - 1 

-9 15 3 8 17 

2 9 5 7 23 

-11 6 -2 1 -6 

11  

36 49 59 6 150 

353 1198 	882 	1902 	4335 

14 	-93 	243 	1013 	1177 

-175 	347 	42 	-108 	106 

-239 	375 	83 	-213 	6 

64 	-28 	-41 	105 	130 

20 	90 	-15 	17 	112 

21 	20 	39 	23 	103 

50 	366 	385 	527 	1328 

-202 	-2 	- 	-3 	-207 

255 	370 	387 	532 	1544 

-2 	-2 	-2 	-2 	-8 

-1 	- 	- 	- 	-1 

374 	429 	150 	337 	1290 

374 	429 	150 	337 	1290 

6 	- 	31 	16 	53 

43 	39 	7 	77 	166 

-287 	-7 -185 	445 	-34 
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TABLEAU 2-3. FLUX SECTORIELS PAR ANNEES IT TRIMESTRES 

SECTEUR IV. ENTREPRISES PU6LIQULS NON FINANCIERES 

I II 

1975 

III IV ANNIE I II 

1976 

III IV ANNIE 

NUMERO 
CATEGORIES 	 DI 

CV.TEGORIE 

MILLIONS 08 DOLLARS 

343 265 253 203 1061 332 296 316 291 1235 EPARGAE 	BRUTE 	....................................... itoo 
PROVISIONS POUR CONSCMMATION UI CAPITAL IT 

250 251 249 249 999 250 251 251 249 1001 AJUSTEMEN1S 	DIVERS 	.............................. 1200 

93 14 1 -46 62 02 45 65 42 234 EPARGNE 	NETIE 	..................................... 1400 

1086 1587 2052 1947 6612 1461 1108 2195 2082 7446 ACQLI5ITICN 00 	CAPITAL 	NOI-FIE4ANCIEP 	................ 1500 

1243 1510 1192 1921 8526 1620 1807 1854 1786 7067 FCRMATICN 	BRUTE 	DI 	CAPITAL 	FIXE 	................... 16)0 

5 45 247 17 314 -167 -134 326 171 196 VALEUR 	DE 	LA VARIATION MATERIELLE 	DES 	STOCKS 	...... 1700 

-162 -28 13 9 -168 8 35 15 125 183 ACHATS NETS OACT IFS 	EXISTANTS 011 	INTANGIBLIS 	..... 1803 

-743 -1322 -1802 -1744 -5611 -1129 -1412 -1879 -1791 -6211 FRETS NET 	CU EMPRUNT 	NET 	11100-15001 	................ 1900 

-1016 -921 -1367 -2038 -5342 -960 -905 -1527 -1413 -4805 INVESTISSEMENT 	FITANCIER 	NET 	(2100-31001 	.......... 2000 

40 449 -80 205 614 1675 103 740 244 2762 VARIATION NITTE 	DES ACT IFS 	FINANCIERS 	.............. 1)) 
163 83 -64 153 335 1461 -22 160 130 1729 ARGENT 	11011108 	Er 	DEPCTS . ........................ = 	I0 

24 -27 101 172 270 962 138 296 283 1679 ARGENT 	LIQUIDE 	IT DEPOTS 	8ANCAIRES 	............. i11 
21 63 -41 -54 -17 64 -33 93 -4 120 DEPOTS CANS LII 	AUTRES 	INSTITUTIONS 	............ '312 
118 47 -118 35 82 435 -127 -229 -149 -70 DEVISES 	EE 	DEPOTS 	ETRANGERS 	................... 2313 

COMPTES 	A 	RECEVOIR . ............................. 2320 

-292 -1 62 75 -156 83 -23 71 80 211 EFFETS 	COMMERCIAUX 	............................ 2322 
FRETS - 	.......................................... 2330 

19 147 -51 -16 99 -80 8 17 -93 -148 AUTRES 	PRETS 	.................................. 2332 
23 -37 7 1 -6 -6 -17 12 28 17 SONS DU TRESOR 	FEDERAUX 	......................... 2340 

PAPIER 	DI 	SOCIETES DE 	FINANCFM,T.T 	FT AUTRE 	PAPIER 
5 28 -27 -4 2 67 6 -1 -50 22 4 	COURT 	TERME 	................................. 2350 
1 - - - 1 9 3 -2 - 10 HVPOTHEQUES 	..................................... 2410 

41 15 -2 -57 -3 65 -4 -16 -60 -15 OBLIGATIONS: 	.................................... 2420 
-2 21 6 -52 -27 31 -28 -26 -43 -66 OBLIGATIONS 	FEDERALES 	......................... 2421 
31 -2 -t -6 22 15 -10 2 - 7 OBLIGATIONS 	PEOVINCIALES 	...................... 2422 

3 - - - 3 - - - 4 4 OBLIGATIONS 	MUNICIPALAS 	....................... 2423 

9 -4 -7 1 -1 19 34 8 -21 40 AUTRES OBLIGATIONS 	CANADIENNES 	................ 2424 

4 -10 11 36 41 -1 36 445 22 502 CREANCES 	SUB 	DES 	ENTREPRISES 	VSSOCIFUS . ......... 2510 

4 3 4 18 29 - -34 443 9 418 CONSTITUEES 	................................... 2512 

- -13 7 18 12 -1 10 2 13 84 PUBLIQUES 	..................................... 2513 

- 176 - - 116 - 119 - 126 245 ACTIONS 	......................................... 2520 

18 -19 - 4 3 - - 1 2 3 INVESTISSEMENTS 	ETRANGERS 	....................... 2530 
se 67 -16 13 122 77 -3 53 59 186 AUTRES 	ELEMENTS DE 	LACTIF FINANCIER 	............ 2610 

1056 1370 1287 2243 5956 2635 1008 2267 1651 7567 VARIATION 	NETTE 	DO 	PASSIF 	......................... 3100 

COMPElS 	A 	PAYER: 	................................ 3320 
-938 -200 150 737 -251 -385 -91 109 379 12 EFFETS 	CCMMERCIAUX 	............................ 3322 

885 207 -62 -182 84E 156 -24 895 -186 1441 EMPRUNTS: 	....................................... 3330 

853 215 -138 -543 387 684 -33 424 -146 929 EMPRUNTS 	BANCAIRES 	............................ 3331 

32 -8 76 361 461 72 9 471 -40 512 AUTRES 	EMPRUNTS 	............................... 3332 

PAPIER 	DI 	SOCIETES DI FINANCEMENT 	IT 	AUTRE 	PAFILV 
86 38 135 -316 -57 132 -86 -103 -40 -91 A 	COURT 	TERME 	................................. 3350 

37 37 25 24 123 15 41 27 22 105 HYPOTHEQUES 	..................................... 3410 

676 546 709 1144 3075 1879 426 1142 1300 4747 OBLIGATIONS: 	.................................... 3420 

-2 -9 -2 -1 -14 -2 -4 -2 -L -9 OBLIGATIONS 	FEDERALES 	......................... 3421 

676 553 109 1142 3080 1851 507 1144 1301 4803 OBLIGATIONS 	PROVINCIALES 	...................... 3422 

2 2 2 4 10 - - - - - OBLIGATIONS 	MUNICIPALES 	...................... 3423 

- - - -1 -1 30 -77 - - -47 AUTRES OBLIGATIONS CANAOIENTIES 	................ 3424 

207 614 364 696 1881 347 547 198 218 1310 ENGAGEMENTS ENVERS DES ENTREPRISES ASSOCIFES: 3510 

- - - - - 25 - 30 21 76 CONSTITUEES 	................................... 3512 

207 614 364 696 1881 322 547 168 197 1234 PUBLIQUES 	..................................... 3513 

5 55 5 15 00 14 140 -14 -19 121 ACTIONS 	......................................... 3520 

98 73 -39 125 257 -123 55 13 -17 -72 AUTRES 	ELEMENTS 	DU 	PASSIF 	....................... 3610 

273 -401 -435 	294 	-269 	1 -169 -507 -352 -378 -1406 	1 	DIVERGENCE (1900-20001 ............................4000 
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TABLE 2-4. SECTOR FLOWS, QUARTERLY AND ANNUALLY 

SU8SECTOR IV 1. NON-FINANCIAL G0VERNMEIT ENTERPRISES: FEDERAL 

CATEGORY 

1100 	GROSS SAVING ..................................... 

1200 	CAPITAL CCNSUMPTICN ALLOWANCES AND MISCELLANEOUS 
VALUATION ADJUSTMENTS ........................ 

1400 	NET SAVING ..................................... 

1500 	NON-FINANCIAL CAPITAL ACQUISITION ................ 

1600 	08055 FIXED CAPITAL FORMATION .................. 

1700 	VALUE OF PHYSICAL CHANGE IN INVENTORIES ........ 

1800 	NET PURCHASES OF EXISTING AND INTANGIBLE ASSETS 

1900 	NET LENDING OR BORROWING 11100-15001 ............. 

2000 	NET FINANCIAL INVESTMENT (2100-31001 ........... 

2100 	NET INCREASE IN FINANCIAL ASSETS ............... 

2310 	CURRENCY ANO DEPOSIT ......................... 

2311 	CURRENCY AND BANK DEPOSITS ................. 

2313 	FOREIGN CURRENCY AND DEPCSITS .............. 

2320 	RECEIVABLES: 

2322 	TRADE ...................................... 

2330 	LOANS: 

2332 	OTHER LOANS ................................ 

2340 	GOVERNMENT OF CANADA TREASURY BILLS .......... 

2350 	FINANCE AND OTHER SHORT-TEEM PAPER ........... 

2410 	MORTGAGES .................................... 

2420 	BONDS: ....................................... 

2421 	GOVERNMENT OF CANADA BONDS ................. 

2422 	PROVINCIAL GOVERNMENT BONDS ................ 

2423 	MUNICIPAL GOVERNMENT BONDS ................. 

2424 	OTHER CANADIAN BONDS ....................... 

2510 	CLAIMS ON ASSOCIATED ENTERPRISES: ............ 

2512 	CORPORATE .................................. 

2513 	GOVERNMENT ................................. 

2520 	STOCKS ....................................... 

2530 	FOREIGN INVESTMENTS .......................... 

2610 	OTHER FINANCIAL ASSETS ....................... 

3100 	NET INCREASE IN LIABILITIES .................... 

3320 	PAYABLES: 

3322 	TRADE ...................................... 

3330 	LOANS ........................................ 

3331 	BANK LOANS ................................. 

3332 	OTHER LOANS ................................ 

3350 	FINANCE AND OTHER SHORT-TERM PAPER ........... 

3410 	MORTGAGES .................................... 

3420 	BOND......................................... 

3421 	GOVERNMENT OF CANADA BONDS ................. 

3424 	OTHER CANADIAN BONDS ....................... 

3510 	CLAIMS ON ASSOCIATED ENTERPRISE. ............. 

3512 	CORPORATE .................................. 

3513 	GOVERVMENT ................................. 

3520 	STOCKS ....................................... 

3610 	OTHER LIABILITIES ............................ 

4000 	DISCREPANCY (1900-2000) 

1973 

I II III IV ANNUAL 

MILLIONS 

57 69 103 60 289 

69 68 69 67 273 

-12 1 34 -7 16 

41 31 308 74 454 

120 145 147 157 569 

-75 -110 166 -82 -101 

-4 -4 -5 -1 -14 

16 38 -205 -14 -165 

-118 138 -84 -296 -360 

- 96 109 37 242 

-37 30 -26 11 -22 

-36 30 -24 10 -20 

-1 - -2 1 -2 

30 -14 20 52 88 

I 65 35 32 133 

-k 1 4 -2 2 

9 9 

2 - 1 1 4 

1 - -2 1 - 

1 - -2 1 - 

- 5 10 -5 10 

2 3 5 -1 9 

-2 2 5 -4 1 

- -2 - - -2 

- -1  

4 12 67 -63 20 

118 -42 193 333 602 

11 -74 244 37 218 

24 -29 -50 212 157 

9 -10 -64 180 115 

15 -19 14 32 42 

1 4 -7 -i -3 

-2 -2 -1 32 27 

-2 -2 -1 -2 -7 

- - - 34 34 

36 51 27 42 156 

36 51 27 42 156 

48 8 -20 11 47 

134 -100 -121 282 195 

1974 

I II III IV ANNUAL 

IF DOLLARS 

56 69 117 32 274 

79 78 79 77 313 

-23 -9 38 -45 -39 

125 327 273 90 815 

152 184 lEA 193 715 

-23 147 92 -96 120 

-4 -4 -5 -7 -20 

-69 -258 -156 -58 -541 

18 -313 -78 -287 -720 

102 98 224 394 818 

-17 1 37 18 39 

-28 13 35 19 39 

11 -12 2 -1 - 

51 -37 51 385 450 

19 68 110 51 248 

13 7 -6 -12 2 

18 2 -6 -23 -9 

-4 - - - -4 

-3 13 - - 10 

-2 13 - - 11 

-1 - - - -1 

-9 15 2 7 15 

2 9 5 7 23 

-11 6 -3 - -8 

11 - 1 1 13 

23 29 35 -33 54 

84 	471 	302 	681 	1536 

145 -119 209 767 1022 

-142 299 26 -103 80 

-211 320 72 -213 -32 

69 -21 -46 110 112 

-1 - - - -1 

1 

-203 -2 - -3 -208 

-202 -2 - -3 -207 

-1 - - - -1 

218 296 40 -44 510 

218 296 40 -44 510 

6 - 31 16 53 

60 -3 -4 28 81 

-87 	115 	-78 	229 	179 

CATEGORY 
NUMBER 
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TABLEAU 2-4. FLUX SECTORIELS PAR ANNEES ET TRIMESTRES 

SOUS-SECTEUR IV 1. ENTREPRISES PUB&IQUES NON FINANCIERES: FEDERALES 

1975 	I 	1976 I 	 MUMERO 
CATEGORIES 	 OF 

I 	II 	I I I 	IV ANNEE 	I 	I I 	III 	IV ANNEE 	 CATEQORIE 

MILLICNS OF DOLLARS 

55 66 120 49 290 50 58 126 69 303 EPARGNE 	BRUTE 	....................................... 1100 

PROVISIONS POUR CONSOMMATION OF CAPITAL FT 
83 83 82 82 330 83 83 84 81 331 AJUSTEMENTS DIVERS 	.............................. 1200 

-28 -11 38 -33 -40 -33 -25 42 -12 -28 EPARGNE 	NETTE 	..................................... 1400 

242 155 468 281 1146 154 36 507 335 1032 ACQUISITION OF CAPITAL NON-FINANCIER 	................ 1500 

218 272 275 250 1060 246 262 239 222 969 FORMATION BRUTE 	OF 	CAPITAL 	FIXE 	................... 1600 

32 -113 198 -12 105 -80 -222 264 118 77 VALEUR DE LA VARIATION MATERIELLE DES STOCRI 	...... 1700 

5 -4 -5 -5 -19 -4 -4 -j -5 -14 ACHATS NETS DACTIFS EXIST4NTS OU 	INTANGIBLES 	..... 1800 

-187 -89 -348 -232 -856 -104 22 -381 -266 -729 PRETS NET CU EMPRUNT 	NET 	11100-15001 	................ 1900 

-480 213 -78 -132 -477 -384 193 -229 -76 -496 INVESTISSEMENT FINANCIER NET 	(2100-31001 	.......... 2000 

-360 242 2 49 -67 216 45 465 -100 626 VARIATION NETTE 	DES 	ACTIPS 	FINANCIERS 	............. 2100 

-47 2 54 151 160 144 -20 -52 -100 -28 ARDENT 	LIQUIOE 	FT 	OEPOTS . 	....................... 2310 

-47 1 54 149 157 146 -21 -55 -102 -32 ARGENT LIQUIDE 	FT DEPOTS BANCAIRES 	............ 2311 

- I - 2 3 -2 1 3 2 4 DEVISES 	El 	DEPOTS 	ETRANGERS 	................... 7313 

COMPTES 	A 	RECEVOIR . ............................. 2320 

-387 40 53 -41 -335 30 18 60 -16 92 EFFETS 	COMMEECIAUX 	............................ 2322 

PRET5 . .......................................... 2330 

19 147 -53 -16 97 -82 6 16 -93 -153 AUTRES 	FRETS 	.................................. 2332 

13 -32 10 1 -8 -4 -17 12 13 4 BONS 	DU 	TRESOR 	FEDERAUX 	......................... 2340 

PAPIER OF 	SOCIETES OF 	FINANCEMENT 	ET 	AUTRE 	PAPIER 
- 18 -15 -3 - 58 -11 -4 -44 -1 A 	COURT 	TERME 	................................. 2350 

1 - - - 1 - 2 -3 - -1 HYPOTHEQUES 	..................................... 2410 

- 24 5 -16 13 21 5 -11 16 -1 OBLIGATION.. 	.................................... 2420 

- 24 5 -15 14 21 5 -11 -15 - OBLIGATIONS 	(-FOERALES 	......................... 2421 

- - - -j -1 - - - -1. -1 OBLIGATIONS 	PROVINCIALES 	...................... 2422 
- - - - - - - - - - OBLIGATIONS 	MUNICIPALES 	....................... 2423 
- - - - - - - - - - AUTRES OBLIGATIONS CANADIENNES 	................ 2424 

4 -9 4 17 16 -2 -34 442 13 419 CREANCES 	SUR 	DES 	ENTREPRI IFS ASSrjClEES 	......... 2510 

4 3 4 18 29 - -34 443 9 418 CONSTITUEES 	................................... 2512 

- -12 - -1 -13 -2 - -1 4 1 PUBLIQUES 	..................................... 2513 

- - - - - 1 119 - 125 248 ACTIONS 	......................................... 2520 

-1 - - 4 3 - - I 2 3 INVESTISSEMENTS 	ETRANGERS 	....................... 2530 

38 52 -56 -48 -14 50 -23 4 16 47 AUTRES 	ELEMENTS OF 	LACIIF 	EINANCIFA 	............ 2610 

120 29 80 181 410 600 -148 694 -24 1122 VARIATION NETTE 	OU 	PASSIF 	......................... 3100 

COMPTES 	A 	PAYER: 	................................ 3320 
-797 -254 151 356 -584 -134 -135 69 105 -95 EFFETS 	CCMMERCIAUX 	............................ 3322 

811 96 -115 -208 584 526 -158 425 -129 664 ENPRuNTS: 	....................................... 3330 

785 103 -172 -492 224 498 -86 372 -130 654 EMPRUNTS 	BANCAIFES 	............................ 3331 

26 -7 57 284 360 28 -72 53 1 10 AUTRES 	EMPRUNTS 	............................... 3332 

PAPIER OE SOCIFTES Em 	FINANCEMENT El AUTRE 	PAPIER - - - - - - - 6 - 6 A 	COURT 	TERsE 	................................. 3350 
- - - 1 1 -1 - - - -1 HYPOTHEQUES 	..................................... 3410 

-2 -9 -2 -2 -15 20 -81 -2 -1 -56 OBLIGATIONS: 	.................................... 3420 

-7 -9 -2 -1 -14 -2 -4 -2 -1 -9 OBL IGAT IONS 	FEDERAL ES 	......................... 3421 
- - - -1 -1 30 -77 - - -47 AUTRES 	OBLIGATIONS 	CANADIENNES 	................ 3424 

33 134 147 -7 307 186 93 210 24 513 ENGAGEMENTS 	ENVERS DES 	ENTREPRISES 	ASSIJCIEES: 3510 
- - - - - 25 - 30 21 76 CONSTITUEES 	................................... 3512 

33 134 147 -7 307 161 93 180 3 437 PUBLIQUES 	..................................... 3513 
8 58 5 15 80 14 71 -14 -19 52 ACTIONS 	......................................... 3520 

70 7 -66 26 31 -19 62 - -4 39 AUTRES 	ELEMENTS 	DU 	PASSIF 	....................... 3610 

293 -302 -270 -100 	-379 	1 	280 -171 -152 -190 	-233 	1 	DIVERGENCE 11900-20001 ............................4000 



	

-80 	40 	33 	143 	136 

	

-5 	252 	2 	33 	283 

	

-8 	8 	1 	28 	29 

	

3 	245 	1 	5 	254 

	

-30 	93 	49 	-81 	31 

	

7 	22 	50 	27 	106 

	

355 	129 	368 	330 	1182 

	

355 	129 	368 	330 	1182 

	

-138 	20 	28 	220 	130 

	

-41 	40 	7 	-14 	-8 

	

-36 	47 	2 	-9 	4 

	

-5 	-7 	5 	-5 	-12 

	

21 	90 	-15 	17 	113 

	

17 	16 	37 	22 	92 

	

255 	370 	387 	532 	1544 

	

255 	370 	387 	532 	1544 
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TABLE 2-5. SECTOR FLOWS, QUARTERLY AND ANNUALLY 

SUBSECTOR lv 2. NON-FINANCIAL GOVERNMENT ENTERPRISES: PROVINCIAl 

1973 
EGORY 

I 	II 	III 	IV ANNUAL 

CATEGORY 
NUMBER 	 CAT 

1100 	GROSS SAVING ...................................... 

1200 	CAPITAL CCNSUP4PTICN ALLOWANCES ANC MISCELLANEOUS 
VALUATION ADJUSTMENTS ......................... 

1400 	NET SAVINC. ...................................... 

1500 	NON-FINANCIAL CAPITAL ACQUISITION ................. 

1600 	GROSS FIXED CAPITAL FORMATION ................... 

1700 	VALUE OF PHYSICAL CHANGE IN INVENTORIES ......... 

1800 	NET PURCHASES OF EXISTING AND INTANGIBLE ASSETS 

1900 	NET LENDING OR BORROWING (1100-1500) .............. 

2000 	NET FINANCIAL INVESTMENT (21C0-3100) 

2130 	NET INCREASE IN FINANCIAL ASSETS ................ 

2310 	CURRENCY AND OEPCSITS ......................... 

2311 	CURRENCY AND BANK DEPOSITS .................. 

2312 	DFPQSITS IN OTHER INSTITUTIONS .............. 

2313 	FOREIGN CUAPENCY AND DEPOSITS ............... 

2320 	RECEIVABLES: 

2322 	TRADE ....................................... 

2330 	LOANS: 

2332 	OTHER LOANS ................................. 

2340 	GCVERNMENT OF CANACA TREASURY AILLS ........... 

2350 	FINANCE AND OTHER SHORT-TERM PAPER ............ 

2410 	MORTGAGES ..................................... 

2420 	BONOS ......................................... 

2421 	GOVERNMENT OF CANAQA BONDS .................. 

2422 	PROVINCIAL GOVERNMENT BONDS ................. 

2423 	MUNICIPAL GOVERNMENT BONDS .................. 

2424 	OTHER CANADIAN BONDS ........................ 

2510 	CLAIMS ON ASSOCIATED ENTEAPRISE ............... 

2512 	CORPORATE ................................... 

2513 	GOVERNMENT .................................. 

2520 	STOCKS ....................................... 

2530 	FOREIGN INVESTMENTS ........................... 

2610 	OTHER FINANCIAL ASSETS ........................ 

3100 	NET INCREASE IN LIABILITIES ..................... 

3320 	PAVABLES: 

3322 	TRADE ....................................... 

3330 	LOAN ......................................... 

3331 	BANK LCANS .................................. 

3332 	OTHER LOANS ................................. 

3350 	FINANCE AND OTHER SHORT-TERM PAPER ............ 

3410 	MORTGAGES ..................................... 

3420 	BONDS ......................................... 

3422 	PROVINCIAL GOVERNMENT BONDS ................. 

3424 	OTHER CANADIAN BONDS ........................ 

3510 	CLAIMS ON ASSOCIATED ENTERPRISES: 

3513 	GOVERNMENT .................................. 

3520 	STOCKS ........................................ 

3610 	OTHER LIABILITIES ............................. 

4000 	DISCREPANCY (1900-20001  

MILLIONS 

	

215 	145 	129 	185 	674 

	

115 	113 	113 	114 	455 

	

100 	32 	16 	71 	219 

	

470 	841 	665 	7C9 	2685 

	

471 	578 	631 	658 	2338 

	

-9 	21 	10 	31 	53 

	

8 	242 	24 	20 	294 

-255 -696 -536 -524 -2011 

-115 -735 -591 -662 -2103 

	

19 	-125 	17 	77 	-12 

	

44 	-118 	12 	96 	34 

	

-42 	-33 	84 	48 	57 

	

62 	-54 	-61 	-27 	-80 

	

24 	-31 	-11 	75 	57 

	

18 	8 	3 	33 	62 

	

6 	-43 	7 	-16 	-46 

	

6 	30 	-21 	-46 	-31 

	

-7 	11 	-19 	-24 	-39 

	

8 	is 	- 	- 19 	8 

	

2 	- 	- 	- 	2 

	

3 	- 	-2 	-3 	-2 

	

-64 	2 	-1 	- 	-63 

	

-64 	2 	-1 	- 	-63 

	

9 	-5 	16 	9 	29 

	

134 	610 	608 	739 	2091 

-63 27 101 214 279 

-50 46 5 13 74 

-140 39 55 138 92 

1974 

I II III IV ANNUAL 

)F DCLLAPS 

278 244 184 202 908 

130 130 132 132 524 

148 114 52 70 384 

627 830 858 875 3190 

615 733 905 821 2914 

-21 64 31 24 98 

33 33 22 30 118 

-349 -586 -674 -673 -2282 

-184 -532 -636 -911 -2263 

52 172 -98 211 331 

-48 170 -105 146 163 

-66 212 -29 110 227 

-1 4 -39 39 3 

19 -46 -37 -3 -67 

34 -35 22 35 56 

- 2 -1 1 2 

25 -1 -13 - 11 

31 20 -21 -7 23 

3 - 3 -6 - 
12 19 -20 -1 10 

12 - - - 12 

4 1 -4 - 1 

- -1 -1 - -2 

10 17 21 35 83 

236 	704 	538 1122 	2800 

139 	126 	82 	295 	642 

-17 	42 	12 	50 	87 

-165 	-54 	-38 	238 	-19 
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TABLEAU 2-5. FLUX SECTORIELS PAR ANNEES ET TRIMES1RES 

SOUS-SECTEUR IV 2. ENTREPRISES PUBLIQUES NON FINANCIERE5: PROVINCIALES 

1975 

II 	III 	IV 	ANNIE 
CAT EGOR I ES 

NUMEPO 
DI 

CAT BOOR II 

899 

557 

342 

275 	186 	117 	141 

139 	140 	139 	139 

136 	46 	-22 	2 

MILLIONS CE DOLLARS 

719 	214 	230 	182 	213 

557 	139 	140 	139 	139 

162 	135 	90 	43 	74  

EPARGNE BRUTE ....................................... 1100 

PROVISIONS POUR CONSOMMATION DE CAPITAL FT 
AJUSIEMENTS DIVERS .............................. 1200 

EPARGNE NETTE ..................................... 1400 

	

701 	1246 1345 1407 	4699 

	

885 	1112 1278 1364 	4639 

	

-27 	158 	49 	29 	209 

	

-157 	-24 	18 	14 	-149 

-426 -1060 -1228 -1266 -3980 

-451 -1017 -1193 -1708 -4369 

393 201 -89 149 654 

	

208 	80 -119 	1 	170 

	

69 	-29 	46 	22 	108 

	

21 	63 	-47 	-54 	-57 

	

118 	46 -118 	33 	79 

	

90 	-46 	4 	112 	160 

	

- 	- 	2 	- 	2 

	

10 	-5 	-3 	- 	2 

	

5 	10 	-12 	-1 	2 

	

41 	-9 	-1 	-41 	-16 

	

-2 	-3 	1 	-37 	-41 

	

31 	-2 	-1 	-5 	23 

	

3 	- 	- 	- 	3 

	

9 	-4 	-7 	1 	-1 

	

- 	-1 	6 	18 	23 

	

- 	-1 	6 	18 	23 

	

- 	176 	- 	- 	176 

	

19 	-19 	- 	- 	- 

	

20 	15 	40 	60 	135 

	

844 	1218 1104 1851 	5023  

-143 53 38 380 328 

73 110 52 24 259 

67 111 33 -53 158 

8 -1 19 71 101 

86 38 135 -316 -57 

31 31 25 23 122 

676 553 709 1142 3080 

676 553 709 1142 3080 

87 361 119 506 1013 

28 66 26 58 218 

25 -43 -35 442 389 

	

1130 	1498 1534 1627 	5789 

	

1197 	1371 1461 1444 	5473 

	

-79 	88 	57 	53 	119 

	

12 	39 	16 	130 	197 

-856 -1268 -1352 -1414 -4890 

-589 -1016 -1322 -1340 -4267 

	

1453 	52 	268 	336 	2109 

	

1316 	-3 	211 	228 	1752 

	

815 	158 	350 	363 	1706 

	

64 	-33 	93 	-4 	120 

	

437 	-128 -232 -151 	-74 

	

48 	-46 	6 	92 	100 

	

2 	2 	1 	- 	5 

	

-2 	- 	- 	15 	13 

	

9 	17 	3 	-6 	23 

	

9 	1 	1 	- 	11 

	

44 	-9 	-5 -44 	-14 

	

10 	-33 	-15 	-28 	-66 

	

15 	-10 	2 	1 	8 

	

- 	- 	- 	4 	4 

	

19 	34 	8 	-21 	40 

	

1 	70 	2 	8 	81 

	

1 	70 	2 	8 	81 

	

-1 	- 	- 	1 	- 

	

27 	20 	49 	42 	138 

	

2042 	1068 1590 1676 	6376 

	

-253 	43 	39 	273 	102 

	

229 	132 	469 	-58 	772 

	

185 	51 	51 	-17 	270 

	

44 	81 	418 	-41 	502 

	

132 	-86 -109 	-40 	-103 

	

16 	41 	27 	22 	106 

	

1851 	507 1144 1301 	4803 

	

1851 	507 1144 1301 	4803 

	

171 	369 	8 	192 	740 

	

- 	69 	- 	- 	69 

	

-104 	-7 	12 	-14 	-113 

	

-267 	-252 	-30 -74 	-623 

ACQUISITION DI CAPITAL NON-FINANCIER ................ 1500 

FORMATION BRUTE CE CAPITAL FIRE ................... 1600 

VALEUR DI LA VARIATION MATERIELLE DES STOCKS ...... 1700 

ACHATS NETS OACTIFS EXISTANTS OU INTANGIBLES ..... 1803 

PEElS NET CU EMPRUNT RET (11OC-1500) ................ 1'00 

INVESTISSEMENT FINANCIER NET 12100-3100) .......... 2000 

VARIATION NETTE DES ACTIFS FINANCIERS ............. 2100 

ARGENT (.1001DB Er DEPOTS: ....................... 2310 

ARGENT LIQUIOE FT DEPOTS EANCALPFS ............ 2311 

DEPOTS CANS LBS AUTRES INST ITUt hNS ........... 2312 

DEVISESET DEPOTS ETRANCERS ................... 2313 

COMPTES A RECEVOIP: ............................. 2320 

EFFETS COMMERCIAuA ............................ 2322 

PElTS' ..........................................2330 

AUTRES PRETS .................................. 2332 

BONS DU TRESOR FEDEPAUX ......................... 2340 

PAPIER tIE SOCIETES DE FINANCEMENT FT AUTRF PAPIER 
A COURT TERME ................................. 2350 

HYPOTHEOUES .....................................2410 

OBLIGATIONS -  ....................................2420 

OBLIGATIONS FEDERALES ......................... 2421 

OBLIGATIONS PROVINCIALES ...................... 2422 

ObLIGATIONS MUNICIPALES ....................... 2423 

AUTRES OBLIGATIONS CANADIENNES ................ 2424 

CREANCES SUE GET ENTREPRISES A5SOCIEES . .........2510 

CONSTITUFES ................................... 2512 

PIJBLIQUES ..................................... 2513 

ACTIONS ......................................... 2520 

INVESTISSEMENTS ETRANGERS ....................... 2530 

AUTRES ELEMENTS DE LACTIF FINANCIER ............ 2610 

VARIATION NETTE DU PASSIF ......................... 3100 

COMPTES A PAYER' ................................ 3320 

EFFETS CCMMERCIAIJX ............................ 3322 

EMPRUNT5: ....................................... 3330 

EMPRUNTS BANCAIRES ............................ 3331 

AUTRES EMPRUNTS ............................... 3332 

PAPIER 01 SOCIETE5 DI FINANCEMENT ET AUTRE PAPIER 
A COURT TERME ................................. 3350 

HYPOTHEQUES ..................................... 3410 

OBLIGATIONS'. .................................... 3420 

OBLIGATIONS PROVINCIALES ...................... 3422 

AUTRES OBLIGATIONS CANAOIENNES ................ 3424 

ENGAGEMENTS ENVERS DES ENIPEPRISES ASSOCIEES: ... 3510 

PUBLIQUES ..................................... 3513 

ACTIONS ......................................... 3520 

AUTRES ELEMENTS DU PASSIF ....................... 3810 

DIVERGENCE (1900-2000) ............................ 4000 



A.LE 2-6. SECTOR EL0dS, QUARTERLY AND ANNUALLY 

SL.(3SECTOR IV 3. NON—FINANCIAL GOVERNMENT ENTERPRISES: LCCAL 

A YE 0 DRY 
	

1974 

NUMBER 	 CATEGORY 
I 	II 	III 	IV 	ANNUAL 

	

1123 	 : 	S49N0 ..................................... 

	

1200 	CAPITAL CCNSUMPTICN ALLOWANCES AND MISCELLANEOUT 
VALUATION ADJUSTMENTS ........................ 

	

1400 	NET SAVING ..................................... 

	

1500 	NCN—FINANCIAL CAPITAL ACQUISITION ................ 

	

1600 	GROSS FIXED CAPITAL FORMATION .................. 

	

1800 	NET PURCHASES OF EXISTING AND INTANGIBLE ASSETS 

	

1900 	NET LENDING OR BORRCWING (1100-1500) ............. 

NET FINANCIAL INVESTMENT (210C-31001 ........... 

	

:13) 	NET INCREASE IN FINANCIAL ASSETS .............. 

	

,:310 	 CURRENCY AND DEPOSIT ........................ 

	

2311 	 CURRENCY AND BANK DEPOSITS ................. 

	

2312 	 DEPOSITS IN OTHER INSTITUTIONS ............. 

	

2320 	 RECEIVABLES: 

	

322 	 TRADE ...................................... 

LOANS: 

OT HER LOANS ................................ 

	

343 	 GOVERNMENT OF CANADA TREASURY BILLS ......... 

BONDS ....................................... 

	

:421 	 GOVERNMENT Of CANADA BONDS ................. 

PROVINCIAL GOVERNMENT 8CNOS ............... 

	

43 	 MUNICIPAL GOVERNMENT BONDS ................ 

OTHER CANADIAN BONDS ...................... 

	

':13 	 CLAIMS CN ASSOCIATED ENTERPRISES: 

	

3 	 GOVERESMENT ................................ 

	

- 	OTHER FINANCIAL ASSETS ...................... 

	

lO 	NET INCREASE IN LIABILITIES ................... 

	

2320 	 PAYABLES: 

TRADE ..................................... 

	

'J3 	 LOAN ........................................ 

BANK LOANS ................................ 

OTHER LCANS ............................... 

	

410 	 MORTGAGES ................................... 

	

,420 	 BONDS: 

	

3423 	 MUNICIPAL GOVERNMENT BONDS ................ 

	

,510 	 CLAIMS ON ASSOCIATED ENTERPRISES: 

	

3513 	 GOVERNMENT ................................ 

	

3513 	 OTHER LIABILITIES ........................... 

	

-.2 	CISr3FP83C7 (1500-22321 

MiLL ICNS 

22 	22 	22 	22 	88 

25 	26 	26 	26 	103 

—3 	—4 	—4 	—4 	—15 

46 	57 	66 	68 	237 

46 	57 	66 	68 	237 

—24 	—35 	—44 	—46 	—149 

10 	—18 	10 	—8 	—6 

9 	8 	10 	11 	38 

—1 	—1 	.. 	.. 	—2 

—1 	—1 	.. 	.. 	—2 

7 	6 	6 	6 	25 

- 	 - 1 1 2 

3 	3 3 4 13 

—1 	26 - 19 44 

4 	4 4 3 15 

4 	4 4 4 16 

5 	5 5 4 19 

—1 	—1 —1 .. —3 

	

—3 	—3 	—3 	—2 	—11 

	

—6 	21 	—5 	14 	24 

	

—34 	—17 	—54 	—38 	—1 413 

)F DOLLARS 

18 18 17 17 70 

27 27 27 23 108 

—9 —9 —10 —10 —38 

76 98 ii? 125 416 

76 98 117 125 416 

—58 —80 —100 —108 —346 

—23 —12 —31 —86 —152 

10 11 11 13 45 

—2 —1 —1 —1 —5 

—2 —1 —1 —1 —5 

9 	9 	8 	9 	35 

- 	- 	1 	1 	2 

	

3 	3 	3 	4 	13 

	

33 	23 	42 	99 	197 

	

7 	6 	6 	6 	25 

	

B 	B 	9 	9 	34 

	

8 	8 	9 	9 	34 

	

3 	4 	2 	1 	10 

	

—2 	—2 	—2 	—2 	—8 

	

17 	7 	28 	86 	138 

- 	- 	—1 	—1 	—2 

	

—35 	—68 	—65 	—22 	—154 
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TABLEAU 2-6. FLux SECTORIEI.S PAR AISNEES ET TRIMESTRES 

SCUS-SECTEUR IV 3. ENTREPRISES PUBLIQUES NON FINANCIERES: LOCALES 

1975 	 1976 	 NUMERO 
CATEGORIES 	 DE 

II 	III 	IV ANNIE 	I 	II 	III 	IV ANNIE 	 CATEGORIE 

MILLIONS DE OCLIAPS 

13 13 13 13 52 6 8 8 9 33 EPARGNE 	BRUTE 	....................................... 1100 

PROVISIONS POUR CONSOMMAT ION 01 CAPITAL El 
28 26 28 28 112 28 26 28 29 113 AJUSIENEN1S 	DIVERS 	.............................. 1200 

-15 -15 -15 -15 -60 -20 -20 -20 -20 -80 EPARGNE 	NETTE 	..................................... 1400 

143 186 239 259 827 177 174 154 120 625 ACQUISITICN Of CAPITAL NON-FINANCiER 	................ 1500 

143 186 239 259 827 177 174 154 120 625 FORMATICN BRUTE 	Of 	CAPITAL 	FIAE 	................... 1600 

- - - - - ACHATS NETS 	D•ACT IFS 	EXISTANTS QU 	INTANGIBLES ..... 1800 

-13 -113 -226 -246 -775 -169 -166 -146 -111 -592 FRETS NET 	OU 	ENPRUNT 	NET 	(1100-15001 	................ 1900 

-85 -117 -96 -198 -496 13 -82 24 3 -42 INVESTISSEMENT FINANCIER 	NET 	(2100-3100) 	.......... 2000 

7 6 7 7 27 6 6 7 $ 27 VARIATICN NETTE 	DES 	ACTIPS 	FINANCIERS 	............. 2100 

2 1 1 1 5 1 1 1 2 5 ARGENT 	LIQUIDE 	IT 	DEPCTS . ....................... 2310 

2 1 1 1 5 1 1 1 2 5 ARGENT 	1101)101 	IT DEPOTS BANCAIRES 	............ 2311 

.. .. DEPOTS DANS LES AUTRES 	INSTITUTIONS 	........... 2312 

COMPTES 	A 	RECEVOIR . ............................. 2320 

5 5 5 4 19 5 5 5 4 19 EFFETS CCMMERCIAUX 	---------------------------- 

1 1 

92 	123 103 205 523 

2 	1 1 1 5 

1 	1 1 2 5 

1 	1 1 2 5 

- - 1 1 2 

1 1 

-7 86 -17 5 69 

2 1 1 1 5 

1 2 1 1 5 

1 2 1 1 5 

PRETS: .......................................... 2330 

AUTRES PRETS .................................. 2332 

BONS DU TRESOR FEDERAUX ......................... 2340 

OBLIGATIONS 	.................................... 2420 

OBLIGATIONS FEDERALES ......................... 2421 

OBLIGATIONS PROVINCIALES ...................... 2422 

OBLIGATIONS MUNICIPALES ....................... 2423 

AUTRES OBLIGATIONS CANAOIENNES ................ 2424 

CREANCES SUP DES ENIREPRISES ASSOCIEES: ......... 2510 

PUBLIQUES ..................................... 2513 

AUTRES ELEMENTS DI LACTIF FINANCIER ............ 261.0 

VARIATION NETTE OU PASS IF ......................... 3100 

COMPTES A PAVER . ................................3320 

EFFETS COMMERCIAUX ............................ 3322 

ENPRUNTS: ....................................... 3330 

EMPRUNTS BANCAIRES ............................ 3331 

AUTRES ENPRUNTS ............................... 3332 

HYPOTHEQUES ..................................... 3410 

OBLIGATIONS . ....................................3420 

OBLIGATIONS MUNICIPALES ...................... 3423 

ENGAGEMENTS ENVERS DES ENTREPRISES ASSOCIEESI ... 3510 

PUBLIQUES ..................................... 3513 

AUTRES ELEMENTS DU PASSIF ....................... 3610 

DIVERGENCE (1900-2000) ............................ 4O0 

	

• 	 4 	11, - 	- 	- 	- 	- 

	

? 	119 	98 	197 	501 	-10 	85 	-20 	2 	5? 

	

- 	- 	1 	1 	2 	- 	- 	1 	1 	2 

	

-45 	-56 -130 	-48 	-279 	-182 	-84 -170 -114 	-550 
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TABLE 2-7. SECTOR FLOWS, QUARTERLY ANC ANNUALLY 

SECTOR V. THE MONETARY AUTHORITIES 

CATEGORY 
	

1974 
NUMBER 	 CATEGORY 

I 	II 	III 	IV ANNUAL 

MILLIONS OF DOLLARS 

1100 - - - 1 

1200 CAPITAL CCNSUMPTICN ALLOWANCES AND MISCELLANEOUS 
- - - 1 

1500 2 2 2 2 8 4 4 4 5 17 

1600 2 2 2 2 8 4 4 4 5 17 

1900 -2 -2 -2 -1 -7 -4 -4 4 4 -16 

2000 -2 -2 -2 -1 -7 -4 -4 -4 -4 -1.6 

2100 151 51 -147 -30 25 1014 4 -77 516 1457 

2210 -82 -107 -326 48 -467 327 21 -279 -45 24 

2211 OFFICIAL HOLDINGS OF 0011 AND 

GROSS 	SAVING 	....................................... .. 

-63 -113 -222 7C -428 329 13 -357 -142 -157 

2212 

VALUATION 	ADJUSTMENTS 	.......................... .. 

INTERNATIONAL MONETARY FU4D, 	GENERAL ACCOUNT -19 4 -4 -22 -41 -2 6 78 97 179 

2213 

NON-FINANCIAL 	CAPITAL ACQUISITICN 	.................. .. 

- 2 - - 2 - 2 - - 2 

2330 

GROSS 	FIXED CAPITAL FORMATION 	.................... .. 

LOANS: 

2332 

NET 	LENDING OR 	BORRCWING 	(1100-1500) 	............... .. 

- 2 - - - -2 10 -8 7 -1 8 

2340 

NET 	FINANCIAL 	INVESTMENT 	(2100-3100) 	............. .. 

89 81 -16 -5 149 77 -109 182 359 509 

2350 

NET 	INCREASE 	IN 	FINANCIAL 	ASSETS 	................. .. 

- - - 39 39 -36 -3 6 133 100 

2420 

OFFICIAL 	INTERNATIONAL 	RESERVES: 	............... . 

BCNDS: 

2421 

FOREIGN 	EXCHANGE 	........................... . 

178 67 80 95 420 132 246 140 -24 494 

2510 CLAIMS CN ASSOCIATED 	ENTFRFP!SES: 

2513 

OTHER 	LOANS 	.................................. .. 

GOvERNMENT OF CANADA TREASURY BILLS 	............ .. 

24 29 30 52 135 59 66 63 56 244 

2610 

SPECIAL 	DRAWING RIGHTS 	....................... .. 

FINANCE AND OTHER SHORT-TERN PAPER 	............. .. 

GOVERNMENT 	OF 	CANADA BONDS 	................... .. 

-56 -19 85 -259 -249 445 -209 -196 38 78 

3100 

GOVERNMENT 	................................... .. 

153 53 -145 -29 32 1018 8 -73 520 1473 

3310 CURRENCY AND DEFCSITS: 

3311 

OTHER 	FINANCIAL 	ASSETS 	......................... . 

NET 	INCREASE 	IN 	LIABILITIES 	...................... .. 

-179 394 171 545 931 -256 506 201 734 hAS 

3510 CLAIMS ON ASSOCIATED ENTERPRISES: 

3513 

CURRENCY AND BANK DEPOSITS 	................... 

206 -308 -271 -471 -844 845 -230 -63 -314 238 

3610 

GOVERNMENT 	................................... 

128 -33 -45 -103 -55 429 -268 -211 100 50 

3700 

OTHER 	LIABILITIES 	.............................. 

OFFICIAL 	MONETARY RESERVE 	OFFSETS 	.............. - - - - - - - - - - 

4000 	DISCREPANCY (1900-2000) 



1915 

I 	II 	III 	IV 	ANNEE 
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TABLEAu 2-7. FLUX SECTORIELS PAR ANNEES IT TRIMESTRES 

SECTEUP V. 115 AUTORITES MONETAIRES 

1976 

I 	II 	III 	IV ANNIE 
CATEGORIES 

MUMER 0 
DI 

CAT EGOPIE 

MILLIONS OE DOLLARS 

EPARONE BRUTE ....................................... 1100 

PROVISIONS POURCONSOMMEThJN CE CAPITAL El 
AJUSTEMENTS OIVEES .............................. 1200 

2 	2 	3 	4 	11 
	

2 	3 	3 	1 	9 
	

ACQUISITION 08 CAPITAL NON-FINANCIER ................ 1500 

2 	2 	3 	4 	11 
	

2 	3 	3 	1 	9 
	

FCRMATICN BRUTE DE CAPITAL FIXE ................... 1600 

-2 	-2 	-3 	-3 	-10 
	

-2 	-3 	-3 	- 	-8 
	

PRETS NET CU EMPRUNI NET (1100-1500) ................ 1900 

-2 	-2 	-3 	-3 	-10 
	

-2 	-3 	-3 	- 	-8 
	I 	INVESTISSENENT FINANCIER NET 12100-31101 .......... 2000 

- 	-109 	534 	9 	378 

	

-37 -484 	19 	98 	-404 

	

-115 -550 	-8 	108 	-565 

76 	59 	21 	-10 	154 

- 	7 	- 	- 	7 

-8 	30 	-26 	16 	12 

158 	54 	270 	10 	492 

-140 	- 	1 	43 	-96 

12 	138 	306 	-117 	339 

45 	37 	41 	-18 	45 

-86 	IlL 	-77 	37 	-10 

	

-54 -107 	537 	12 	388 

-72 	563 	144 	710 	1345 

	

-5 -594 	463 	-762 	-898 

23 	-76 	-70 	64 	-59 

594 -82 184 127 1623 

50 172 -113 20 522 

92 88 -311 -45 224 

11 78 138 65 292 

- 6 - - 6 

-40 -42 -41 -26 -149 

30 -302 214 62 4 

51 -195 13 92 61 

-36 210 196 202 572 

14 75 -25 571 613 

96 	-79 	187 	921 	1631 

26 	664 	188 	983 	1111 

22 -504 	45 -136 	225 

00 -239 -46 	80 	295 

VARIATION NETTE DES ACT IFS FINANCIERS ............. 2100 

RESERVES OFFICIELLES INTERNATIONALE .. ........... 2210 

AVOIRS OFF ICIELS EN OR El EN DEVISES 
ETRANGERES .................................. 2211 

FONDS MONETAIRE INTERNATICNAL, CCRPTF GENEPAL 	2212 

DROITS CE TIRAGE SPECIAUX ..................... 2213 

P8115: ..........................................2330 

AUTRES PRETS .................................. 2332 

BONS CU TRESOR FEDERAUX ......................... 2340 

PAPIER Of SOCIETES CE FINANCEMENT ET AL?TEE PAPIER 
A COURT TERME ................................. 2350 

OBLIGATION5 	.................................... 2423 

OBLIGATIONS FEDERALES ......................... 2421 

CREAI9CES SUE DES ENTREPRISES ASSOCILES: ......... 2510 

PUBLIQUES ..................................... 2513 

AU1RES ELEMENTS 01 LACTIF FINANCIE 	............ 2610 

VARIATION NETIE DU PASSIF ......................... 3100 

AAGINT LIQUIOE El DEPOTS: ....................... 3310 

ARGENT LIQUIDE IT DEPOTS BANCAIRES ............ 3311 

ENGAGEMENTS ENVERS DES ENTREPRISES ASSOCIEES: ... 3510 

PUBLIQUES ..................................... 3513 

AUTRES ELEMENTS CU PASSIF ....................... 3610 

RESERVES MONETAIRES OFFICIELLES (COMPENSATION) .. 3100 

DIVERGENCE 11900-20001 ............................ 4000 



2 	2 	2 	2 	8 

2 	2 	2 	2 	8 

4 	4 	4 	5 	11 

4 	4 	4 	5 	17 

-55 	355 	124 	441 	869 169 	234 	-14 	830 	1219 

-288 	200 	-51 	515 	376 -516 	261 -216 	266 	-205 

-2 - - - -2 

89 81 -16 -5 149 

- - - 39 39 

178 67 80 95 420 

24 29 30 52 135 

-56 -18 81 -255 -248 

6 -7 15 -5 9 

-62 -12 66 -254 -262 

- 1 - 4 5 

10 	-8 	7 	-1 	8 

77 -109 	182 	359 	509 

-36 	-3 	6 	133 	100 

132 	246 	140 	-24 	494 

59 	66 	63 	56 	244 

443 -219 -196 	41 	69 

15 	-10 	35 	-17 	23 

427 -205 -230 	57 	49 

1 	-4 	-1 	1 	-3 

-53 	361 	126 	442 	876 173 	238 	-[0 	834 	1235 

-179 394 171 545 931 

126 -33 -45 -103 -55 

49 20 -34 -95 -60 

77 -53 -11 -A 5 

	

-256 	506 	201 	734 	1185 

	

429 	-268 -211 	[00 	50 

	

324 	-202 -190 	119 	51 

	

105 	-66 	-21 	-19 	-1 
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TABLE 2-8. SECTOR FLOWS, QUARTERLY AND ANNUALLY 

SUBSECTOR V 1. BANK OF CANADA 

CATEGORY 	 1573 	 1974 

NUMBER 	 CATEGORY 	
11 	III 	IV ANNUAL 	I 	II 	III 	IV ANNUAL 

MILLIONS OF DOLLARS 

1100 	GROSS SAVING ...................................... 

1200 	CAPITAL CCNSUMPTICN ALLOWANCES AND MISCELLANEOUS 
VALUATION ADJUSTMENTS ......................... 

1500 	NON-FINANCIAL CAPITAL ACQUISITION ................. 

1600 	GROSS FIXED CAPITAL FORMATION ................... 

1900 	NET LENDING OR BORROWING (1100-1500) .............. 

2000 	NET FINANCIAL INVESTMENT (2100-3100) ............ 

-2 	-2 	-2 	-1 	-7 
	

-4 	-4 	-4 	-4 	-16 

-2 	-2 	-2 	-1 	-7 
	

-4 	-4 	-4 	-4 	-16 

2100 	NET INCREASE IN FINANCIAL ASSETS 

2210 OFFICIAL 	INTERNATIONAL RESERVES: 

2211 OFFICIAL )OLDINGS OF GOLC AND 
FOREIGN 	EXCHANGE 	........................ 

2330 LOANS: 

2332 OTHER 	LOANS 	............................... 

2340 GOVERNMENT OF 	CANADA TREASURY BILLS 	......... 

2350 FINANCE 	AND OTI-ER 	SHORT-TERM PAPER 	.......... 

2420 BCNDS: 

2421 GOVERNMENT OF 	CANADA BONDS 	................ 

2510 CLAIMS ON ASSOCIATED ENTERPRISES: 

2513 GOVERNMENT 	................................ 

2610 OTHER 	FINANCIAL 	ASSETS ...................... 

(A) ACCRUED 	INTEREST ON 	INVESTMENTS 	....... 

(B) CHEQUES 	ON OTHER 	BANKS 	................ 

(C) aTIIER 	ASSETS 	.......................... 

3100 NET 	INCREASE 	IN 	LIABILITIES 	................... 

3310 CURRENCY ANC DEPOSITS: 

3311 CURRENCY AND 	BANK DEPOSITS 	................ 

3610 OTHER 	LIABILITIES ........................... 

(A) CI-EQUES 	OUTSTANDING 	................... 

(B) OTHER 	LIABILITIES 	..................... 

3700 OFFICIAL 	MCNETAR'Y 	RESERVE 	OFFSETS 	........... 
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TABLEAU 2-8. FLUX SECTORIELS PAR ANNEES El TRIMESTRES 

SOUS-SECTEUR V 1. BANQUE CU CANADA 

1975 
	

NUMB P0 
CATEGORIES 
	

DE 
I 	II 	III 	IV ANNEE 
	

CAT EGORIE 

MILLIONS PB OCLLARS 

EPARGNE 8RUTE ....................................... 1100 

PROVISIONS POUR CONSOMMATION OR CAPITAL FT 
AJUSIEMENTS DIVERS .............................. 1200 

	

2 	2 	3 	4 	11 

	

2 	2 	3 	4 	11 

	

-2 	-2 	-3 	-3 	-10 

	

-2 	-2 	-3 	-3 	-10 

	

-51 	485 	71 	771 	1276 

	

2 	3 	3 	1 	9 

	

2 	3 	3 	1 	9 

I 	-2 	-3 	-3 	- 	-8 

I 	-2 	-3 	-3 	- 	-8 

	

-228 	422 	139 1065 	1398  

ACQUISITION QE CAPITAL NON-FINANCIER ................ 1500 

FORMATICN BRUTE DE CAPITAL FIRE ................... 1600 

FRETS NET OU EMPRUNT NET (1100-1500) ................ 1900 

I 	INVESTISSEMENT FINANCIER NET (2100-3100) .......... 2000 

VARIATION NETTE DES ACT IFS FINANCIERS ............. 2100 

-30 	116 -454 	861 	493 

-8 30 -26 16 12 

158 64 270 10 492 

-140 - 1 43 -96 

12 138 306 -117 339 

45 37 41 -78 45 

-88 110 -6? 36 -9 

3C -15 14 -8 21 

-116 125 -82 44 -31 

- - 1 - 1 

-49 	487 	14 	714 	1286 

-72 	363 	144 	710 	1345 

23 -76 -70 	64 	-59 

-112 	46 	-88 	50 	-104 

135 -122 	18 	14 	45  

-321 	662 -210 	169 	300 

-40 -42 	-41 	-26 	-149 

	

30 -302 	214 	62 	4 

151 -195 	13 	92 	61 

-36 	210 	196 	202 	572 

-12 89 -33 566 610 

18 -11 28 -21 14 

-31 84 -51 593 595 

1 16 -10 -6 1 

-226 	425 	142 1065 	1406  

-726 664 186 985 1111 

500 -239 -46 80 295 

376 -195 -90 192 283 

124 -44 44 -112 12 

RESERVES OFFICIELLES INTERN8TIONALES . ...........2210 

AVOIRS OFFICIELS EN OR El EN DEVISES 
ETRANGERES .................................. 2211 

PRETS . ..........................................2330 

AUTRES PRETS .................................. 2332 

8CN$ DU TRESOR FECERAUX ......................... 2340 

PAPIER DE SOCIETES CE FINANCEMENT El AUTRE PAPIER 
A COURT TERME ................................. 2350 

OBLIGATICNS: .................................... 2420 

OBLIGATIONS PEDERAI.ES ......................... 2421 

CREANCES SUE DES ENTREPRISES ASSOCIEES . .........2510 

PUBLIQUES ..................................... 2513 

AUTRES ELEMENTS 01 LACTIF FINANCIER: ........... 2610 

(A) INTERET COURU SUR PLACEMENTS 

(B) CHEQUES SUP 0AUTRES BANQUES 

(C) AU1RES ELEMENTS DE LACTIP FINANCIER 

VARIATION NETTE CU PASSIF ......................... 3100 

ARGENT LIQUIDE El DEPOTS: ....................... 3310 

ARDENT LIQUIDE El DEPOTS EANCAIRES ............ 3311 

AUTRES ELEMENTS DU PASSIF . ......................3610 

(A) CHEQUES A PAYER 

(8) AUTRES ELEMENTS OU PASSIF 

RESERVES MONETAIRES OFFICIELLES (COMPENSATION) .. 3700 

DIVERGENCE (1900-2000) ............................ 4000 



- 	
i 	FLnJS, QUAATERLY AND ANNUALLY 

SUBSECTOR V 2. EXCHANGE F(JNO ACCOUNT 

EY 	 1573 	 1974 

FE 	 CATEGORY 
II 	III 	IV ANNUAL 	I 	II 	III 	IV ANNUAL 

(1 	.1) 

NET INCREASE IN FINANCIAL ASSETS ................ 

OFFICIAL INTERNATIONAl. RESERVE ................ 

OFFICIAL HOLDINGS OF C-OLC AND 
FOREIGN EXCHANGE .......................... 

DBLIGATICNS OF THE INTERNATIONAL MONETARY 

FUNO ILOANS) .............................. 

2213 	SPECIAL CRAWIPIG PLUH........................ 

OTHER FINANCIAL ASSETS ........................ 

NET INCREASE IN LIABILITUS ..................... 

CLAIMS CN ASSOCIATED ENTERPRISESC 

'1 3 	GOVERNMENT .................................. 

V 	I 	............................ 

MILLIONS 

229 -315 -263 -446 	-795 

229 -314 -267 -442 	-794 

229 -318 -267 -442 	-796 

- 	2 	- 	- 	2 

- 	-1 	4 	-4 	-1 

229 -315 -263 -446 	-795 

229 -315 -263 -446 	-795 

IF DOLLARS 

848 -232 -92 -298 228 

846 -242 -92 -295 217 

846 -244 -146 -407 49 

- - 54 112 166 

- 2 - - 2 

2 10 - -3 9 

	

848 -232 	-92 -298 	226 

	

848 -232 	-92 -298 	226 

T"L 	.-h. 5(Ilk i LC, 	/.HSI Y AN) AC).LALL 

.CSECTOR V 3. THE MONETARY AUTHORITIES: CTHER 

1973 	 1974 

I 	II 	III 	LV ANNUAL 	I 	LI 	III 	IV ANNUAL 

MILLIONS OF DOLLARS 

- - - - - - - - 

:1 	2 	NET 	INCREASE 	IN 	FINANCIAL 	ASSETS 	................ . 23 7 -8 -25 -49 -3 2 29 -16 12 

NET 	FINANCIAL 	INVESTMENT 	(21C0-3100) 	............. - 

-23 7 -8 -25 -49 -3 2 29 -16 12 

.11 ifICIAL 	(-OLDINGS 	OF 	GOLD 	AND 

. 

7FFICIAL 	INTERNATIONAL 	RESERVES: 	............... 

-4 3 -4 -3 -8 -1 -4 5 -1 -1 COREIGN 	EXCHANGE 	........................... 

I',IPATINAL 	UCNET3' 	N2 

I 	V 	LY I 	2N r 	 . 	 ......................... -19 4 -4 -22 -41 -2 6 24 -15 13 

V 	 P. 	I 	III 	II 	........................ -23 7 8 -25 -49 -3 2 29 -16 12 

	

1.2 	CLAIMS ON ASSOCIATED ENTERFRIS6S: 

	

2515 	GOVERNMENT ................................... -23 	7 	-8 	-25 	-49 

	

4003 	DISCREPANCY (1900-2000) ............................ - 	 - 	 - 	 - 	 - 

-3 	2 	29 	-16 	12 
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TABLEAU 2-9. FLUX SECTORIELS PAR AMNEES AT TRIME5TRES 

SOUS-SECTEUR V 2. FONDS DES CHANGES 

1515 1976 NUMERO 
CATEGORIES DE 

I I I Ill IV ANNEE I I I III IV ANNEE CAT EGORIE 

MILLIONS DE DCLLARS 

- - - - - - - - - - INVESTISSEMENT 	FINANCIER 	NET 	(2100-31303 	.......... 2000 

-28 -593 454 -755 -922 809 -575 -98 -204 -68 VARIATION 	NETTE 	DES 	ACTIFS 	FINANCI-s 	............. 2103 

-30 -599 464 -156 -921 811 -864 -103 -215 -71 RESERVES OFFIC1ELLES 	INTERIVATIONALE ............. 2210 

AVOIRS OFFICIALS 	EN OR 	ET 	EN DEVISLS  
-94 -663 451 -756 -1062 811 -570 -103 -215 -77 ETRANERES 	.................................. 2211 

PRETS AU FONOS MONETAIRE 	INTERNATIONAL 
64 57 13 - 134 - - - - - (PRETS) 	..................................... 2212 

- 7 - - 7 - A - - 6 OROITS 	DE 	TIRAGE 	SPECISUX 	..................... 2213 

2 6 -LU 1 -t -2 -14 8 11 3 AUTRES ELEMENTS DE 	LACT(F 	FINANCIER 	............ 2610 

-28 -593 454 -755 -922 809 -578 -95 -204 -68 VARIATION 	NETTE 	CU 	PASSIF 	......................... 3103 

ENGAGEMENTS 	EVERS 	CII 	INTREPP.ISES 	ASSOCIFE 	... 3510 

-28 -593 454 -755 -922 8C9 -578 -95 -204 -68 PUBLIQUES 	..................................... 3513 

- - - - - - - - - - DIVERGENCE 	(1900-20001 	............................ 4000 

TABLEAU 2-10. FLUX SECTORIELS PAR ANNEES El TRIMESTRES 

SOUS-SECTEUR V 3. LAS AUTORITES MONETAIRES AUTFES 

1575 	 1976 	 NUMERO 
CATEGORIES 	 CE 

I 	II 	III 	IV ANNEE 	I 	II 	111 	IV ANNEE 	 CATEGORIE 

MILLIONS )E DCLLARS 

INVESTISSEMENI FINANCIER NET (2100-3100) .......... 2000 

23 	-L 9 -7 24 

23 	-1 9 -7 24 

9 	-3 -5 3 4 

14 	2 14 -10 20 

23 	-1 	9 	-7 	24 

23 	-1 	9 	-7 	24 

13 74 140 66 293 

13 74 140 66 293 

2 -4 2 1 1 

11 78 138 65 292 

13 	74 	140 	66 	293 

13 	74 	140 	66 	293  

VARIATION NETTE DES ACTIFS FINANCIERS ............. 2100 

RESERVES OFFICIELLES INTERNATIONALES 	........... 2210 

AVOIRS OFFICIELS EN OR El EN DEVISES 
ETRANGERES .................................. 2211 

FONOS MONETAIRE INTERNATICNAL 
(EXCEPTE LES PEElS) ......................... 2212 

VARIATION NETTE OU PASS IF ......................... 3100 

ENGAGEMENTS ENVERS DES EN1REPRISES ASSDCIEES ... 3510 

PLIBLIQUES ..................................... 3513 

DIVERGENCE (1900-2000) ............................ 4000 
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TABLE 2-11. SECTOR FLOWS, QUARTERLY AND ANNUALLY 

SECTOR VI. BANKS AND NEAR-BANKS 

CATEGORY 
	

1973 	 1914 
NUMBER 	 CATEGORY 

I I 	III 	TV ANNUAL 	I 	(I 	lii 	IV 	ANNUAL 

MILLIONS OF DOLLARS 

1100 90 91 113 123 417 109 94 106 112 421 

1200 CAPITAL CONSUMPTION ALLOWANCES AND MISCELLANEOUS 
18 18 19 20 75 20 20 21 22 83 

1400 

GROSS 	SAVING 	...................................... . 

72 73 94 103 342 89 74 85 90 338 

1500 36 37 31 40 144 43 59 58 67 227 

1600 

VALUATION 	ADJUSTMENTS 	.......................... . 

35 37 31 40 143 43 59 58 67 227 

1800 

NET 	SAVING 	....................................... . 

NET 	PURCHASES OF 	EXISTING AND 	INTANGIBLE 	ASSETS 	. 1 - - - 1 - - - - - 

1900 

GROSS 	FIXEO 	CAPITAL 	FORMATION 	.................... .. 

54 54 82 83 273 66 35 48 45 194 

2000 

NET 	LENDING OR BORROWING 	(1100-1500) 	............... .. 

41 46 81 82 256 24 48 67 -61 18 

2100 NET 	INCREASE 	IN 	FINANCIAL 	ASSETS 	................ 4642 3874 6026 17083 3651 4527 3144 5336 16658 

2310 -86 951 1132 2345 4342 311 123 -143 1411 1762 

2311 -2 -3 143 633 771 -78 163 41 769 891 

2312 -14 -24 -17 9 -46 25 10 13 -21 27 

2313 -70 978 1006 1703 3617 424 -50 -197 663 840 

2320 RECEIVABLES: 

2321 406 917 501 351 2235 457 990 472 442 2361 

2330 1431 1077 856 1853 5217 901 2010 1152 2009 6072 

2331 

DEPOSITS 	IN OTHER 	INSTITUTIONS 	............... . 

1389 1130 768 1856 5143 919 1969 1081 1938 5907 

2332 42 -53 88 -3 74 -18 41 71 71 161 

2340 66 142 143 119 470 92 269 231 -321 271 

2350 

O1HKR 	LOANS 	.................................. .. 

	

GOVERNMENT OF 	CANADA 	TREASURY 	BILLS 	............ .. 

26 -4 -90 -14 -82 187 -184 19 629 651 

2410 721 1417 1486 1220 4850 1377 1596 1201 863 4743 

2420 - 177 65 -250 100 -262 262 -192 66 229 365 

2421 -302 -70 -185 77 -480 142 -63 68 355 502 

2422 29 35 -30 -48 -14 20 -99 9 23 -47 

2423 

NON-FINANCIAL 	CAPITAL ACQUISITION 	.................. .. 

43 35 -24 76 132 43 -41 -14 -29 -41 

2424 53 65 -11 -7 100 57 11 3 -120 -49 

2510 CLAIMS ON ASSOCIATED ENTEEPRISES 

2512 

NET 	FINANCIAL 	INVESTMENT 	(2100-3100) 	............. .. 

PROVINCIAL 	GOVERNMENT 	BONDS 	.................. .. 

27 -1 31 41 98 121 41 17 187 366 

2520 

MUNICIPAL GOVERNMENT 	BONDS 	................... .. 

25. 41 

16 7 3 12 38 25 13 24 9 71 

2530 

CURRENCY 	AND OEPOSITS . .......................... 

CURRENCY 	AND BANK OEPCSITS 	................... .. 

CORPORATE 	.................................... .. 

-4  7 4 16 23 3 9 4 - 16 

261.0 

FOREIGN CURRENCY AND DEPOSITS 	................ . 

109 4 58 -17 154 155 -148 95 -122 -21 

3100 

CONSUMER 	CREDIT 	.............................. . 

	

LOANS: 	......................................... . 

	

BANK 	LOANS 	................................... . 

	

STOCKS 	......................................... ... 

	

FOREIGN 	INVESTMENTS 	............................ .. 

OTHER 	FINANCIAL 	ASSETS 	......................... .. 

2494 4596 3793 5544 16827 3627 4479 3071 5397 1658C 

3310 2222 4310 3523 5953 16008 3514 4311 2893 5143 15856 

3311 

FINANCE AND OTHER 	SHORT-TERM PAPER 	............. .. 

MORTGAGES 	...................................... . 

531 1588 1045 2967 6935 1155 1401 2264 5178 1002'. 

3312 

BONDS: 	......................................... 

GOVERNMENT 	OF 	CANADA 	BONDS 	................... 

DEPOSITS 	..................................... 1011 945 1091 1210 4257 1328 1210 171 103 4012 

3313 280 1317 1383 1716 4816 1031 1694 -162 -741 1822 

3330 

OTHER 	CANADIAN 	BONDS 	......................... .. 

8 75 21 -8 100 -58 9 24 -45 -7C 

3331 

FOREIGN 	CURRENCY 	ANO DEPOSITS 	................ . 

3 55 2 10 70 -55 13 16 -54 -BC 

3332 5 2'. 15 -18 30 -3 -4 6 9 1C 

3350 

NET 	INCREASE 	IN 	LIABILITIES 	...................... . 

CURRENCY 	AND 	DEPOSITS . ......................... 

-21 16 -6 22 65 33 64 11 -26 82 

3420 

CURRENCY 	AND 	BANK DEPOSITS 	................... .. 

BCNDS: 

3424 

LOANS: 	......................................... ... 

161 104 85 -6 344 32 37 67 127 263 

3510 

BANK 	LOANS 	................................... .. 

OTHER 	LOANS 	.................................. .. 

CLAIMS ON ASSOCIATED 	ENTERPRISES: 

3512 

FINANCE 	AND OTHER SHORT-TERM PAPER 	............. 

21 -9 25 5 42 -15 15 15 -11 4 

3520 

OTHER 	CANADIAN 	BONDS 	......................... 

33 22 8 15 78 11 52 15 103 181 

3610 

CORPORATE 	.................................... 

STOCKS 	......................................... 
76 14 137 -37 190 110 -9 52 109 262 

4000 

OTHER 	LIABILITIES 	.............................. 

DISCREPANCY 	(1900-2000) 	............................ 1 8 1 1 17 42 -13 -19 106 116 
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TABLEAU 2-11. FLUX SECTORIELS PAR ANEES FT TRIMESTRES 

SECTEUR VI. BANQUES FT QUASI-BANQUES 

1975 1976 NUMERO 
CATEGORIES 	 OF 

I II III IV ANNIE I II III IV 4NNE€ CATEGOFIE 

MILLIONS OF DCLLARS 

130 156 195 191 678 186 169 170 180 705 EPARGNE 	BRUTE 	....................................... 1L0) 

PROVISICNS 	PCijP 	COS(MMAT 109 	Cl 	L2PITSL 	ET 
23 23 23 24 93 25 25 25 26 101 AJUSTEMENTS 	UIAEWS 	.............................. 1200 

113 133 172 167 585 161 144 145 154 604 EPARONE 	NETTE 	..................................... 1400 

58 58 60 73 255 89 06 67 89 311 ACQUISITION Dl 	CAPITAL 	SS-FI4ANCIER 	................ 1500 

58 59 64 16 259 88 67 67 91 313 FORMATIGN 	BRUTE 	DI 	CAPITAL 	P136 	................... 1600 

- -1 - -3 -4 1 -1 - -2 -2 ACHATS NETS DACTIFS EXISTANTS DU 	INTANGIALES 	..... 1800 

78 98 129 118 423 Si 103 103 91 394 PRETS NET 	00 EMPRUNT 	NET 	(1100-I5C01 	................ 1900 

71 105 113 156 445 57 70 85 175 387 INVESTISSEMENT 	FINANCIER 	MET 	(21J3-31L2) 	.......... 2000 

2582 4016 3867 3950 14421 6468 6265 5118 5304 23155 VABIATION MERlE DES 	ACTIFS 	FINANCIERS 	............. 2100 

-99 -86 858 -322 351 1326 642 1250 380 3598 ARGENT 	LIQUIDE 	El 	DEPOTS: 	....................... 2310 

68 -142 141 445 512 35 169 34 717 955 ARGENT 	LIQUIDE 	El DEPOTS 	BANCAIRES 	............ 2311 

20 85 59 -20 331 70 -29 -47 31 25 DEPOTS CANS IFS AUTRES 	INSTITUTIONS ........... 2312 

-374 -29 658 -147 -492 1221 502 1263 -368 2618 DEVISES 	El DEPOTS ETRANGEPS 	................... 2313 

COMPTES 	A 	RECEVDIR . ............................. 2320 

349 1094 788 672 2903 551 1511 984 644 3690 CREDIT 	A 	LA 	CONSUMMATION 	...................... 2321 

984 1449 233 2404 5C70 3092 1315 624 2425 7516 PREIS ........................................... 2333 

982 1380 155 2355 4812 3033 1294 542 2225 7094 PRETS 	8ANCAIRES 	............................... 2331 

2 69 78 49 198 59 81 82 200 422 AUTRES 	PEElS 	................................... '332 

-349 -64 87 74 -252 1C4 488 70 51 711 BUNS 	DU 	TRESOR 	FEDERAUX 	......................... 2340 

PAPIER 	OF 	SOCIETES OF 	FINANCEMENT 	FT AUTRE 	PAPIER 
46 -4 -26 -281 -245 -2 446 -53 -38 353 A 	COURT 	TERRE 	................................. 2350 

585 1633 1721 1441 5430 1070 1138 1796 1633 6237 HYPOTIEQUES 	..................................... 2410 

836 36 92 11 975 263 32 332 136 763 OBLIGATIONS: 	.................................... 2420 

135 -146 23 -60 -48 121 -56 104 28 197 081 IUATIONS 	FEDERAtES 	......................... 2421 

305 39 -8 15 351 27 128 -88 -16 51 OBLIGATIONS 	PROVINCIALES 	...................... 2422 

95 12 44 -13 138 48 -69 -7 -16 -44 OBLIGATIONS 	MUNICIPALES 	....................... 2423 

301 131 33 69 534 67 29 323 140 559 AUTRES OBLIGATIONS CANADIENNES 	................ 2424 

CREANCES 	SUR 	DES 	ENTREPRI SEE 	ASSOCIEE .. ......... 2510 

-48 -23 109 -35 3 -159 - 228 36 105 CONSTITUEES 	................................... 2512 

15 33 9 26 83 22 9 24 26 81 ACTIONS 	......................................... 2520 

1 9 5 12 27 15 -1 13 -13 14 INVISTISSEMENTS 	ETRANGERS 	....................... 2530 

262 -61 -9 -116 76 186 27 -150 24 87 AUTRES 	ELEMENTS 	DI 	LACTIP 	FINANCIER 	............ 2610 

2511 3911 3754 3800 13976 6411 6195 5033 5129 22768 VARIATION 	NEITE 	00 	PASSIF 	......................... 3100 

2268 3576 3541 3757 13142 5962 5923 4507 5050 21442 ARGENT 	LIQUIDE 	ET 	DEPOTS: 	....................... 3310 

1514 1782 1422 3055 7833 2016 3136 2114 3748 11014 ARGENT 	LIQUIOE 	El DEPOTS 	RANCAIRES 	............ 3311 

1560 1377 1263 1171 5371 1895 2080 1072 1507 6354 DEPOTS 	........................................ 3312 

-868 417 856 -469 -62 2251 707 1321 -205 4074 DEVISES 	FT 	DEPOTS 	ETRANGERS 	................... 3313 

-36 72 -17 -15 4 55 17 44 -17 99 EMPRUNTS: 	....................................... 3330 

-17 28 14 -23 2 40 5 -20 -55 -30 ENPRUNTS 	BANCAIRES 	............................ 3331 

-IS 44 -31 8 2 15 12 84 38 129 AUTRES 	EMPRUNTS 	............................... 3332 

PAPIER DE SOCIETES DE FINANCEMENT 	El AUTRE 	PAPIER 
-58 -46 -19 38 -85 -15 -13 58 24 54 A 	COURT 	TERME 	................................. 3350 

OBLIGATIONS : 	.................................... 3420 

174 25 12 96 307 245 109 77 102 533 AUTRES OBLIGATIONS 	CANADIENNES ................ 3424 

ENGAGEMENTS ENVIES DES ENTREPRISES A5SOCIEE5: 	. 3510 

30 -13 10 21 48 18 44 -17 94 139 CONSTITUEES 	................................... 3512 
38 125 SB 86 307 49 78 85 56 268 ACTIONS 	......................................... 3520 

95 172 169 -183 253 91 37 279 -180 233 AUTRES 	ELEMENTS OU PASSIF 	....................... 3810 

7 -7 18 -38 -22 40 33 18 -84 7 DIVERGENCE 	41900-20003 	............................ 4000 
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TA8LE 2-12. SECTOR FLOWS, QUARTERLY AND ANNUALLY 

SUBSECTOR VI 1. CHARTERED BANKS 

1973 1974 

I 	II 	III 	IV ANNUAL I 	I 	II 	III 	IV ANNUAL 

MILLIONS OF DOLLARS 

CATEGORY 
NUMBER 
	

CATEGORY 

1100 77 74 94 94 339 91 83 92 86 352 

1200 CAP hAL CCNSUMPTICN ALLOWANCES ANC MISCELLANEOUS 

GROSS 	SAVING 	....................................... 

15 16 16 62 17 17 18 18 70 

1400 

	

VALUATION 	ADJUSTMENTS 	.......................... 15 

NET 	SAVING 	...................................... 62 59 78 78 271 14 66 74 68 282 

1500 NON-FINANCIAL 	CAPITAL 	ACOUISIT ICR 	................. 20 20 21 22 83 28 41 41 38 148 

1600 20 21 22 83 2$ 41 41 38 148 

1800 NET 	PURCHASES OF 	EXISTING AND 	INTANGIBLE 	ASSETS - - - - - - - - - - 

1900 

. 

54 73 72 256 63 42 51 48 204 

2000 

GROSS 	FIXED 	CAPITAL 	FORMATION 	.................... 20 

46 72 72 240 21 55 71 -58 89 

2100 

NET 	LENDING 	OR 	BORROWING 	(1100-15001 	............... 57 

NET 	FINANCIAL 	INVESTMENT 	(2100-3100) 	............. 50 

NET 	INCREASE 	IN 	FINANCIAL 	ASSETS 	................ 3508 2533 48C2 12241 2230 3212 2203 6632 12277 

2310 

.398 

-237 1059 1139 1977 3938 51 lID -19 1257 1399 

2311 

CURRENCY 	ARC 	DEPOSITS; 	......................... 

CURRENCY 	AND 	BANE 	DEPOSITS 	................... -106 54 114 405 467 -215 148 129 545 547 

2313 FOREIGN 	CURRENCY 	AND DEPOSITS 	............... -131 1005 1025 1572 3471 326 -38 -148 712 852 

2320 RECEIVABLES: 

2321 309 796 366 263 1734 386 770 376 407 1939 

2330 LOANS: 

2331 

CONSUMER 	CREDIT 	.............................. . 

1389 1130 768 1856 5143 919 1969 1081 1938 5907 

2340 66 141 144 118 469 91 266 231 -319 269 

2350 

GOVERNRENT OF 	CANAD& TREASURY BILLS 	............ .. 

FINANCE AND OTHER SHORT-TERR PAPER 	............ -1. 57 62 -4 68 -31 1 -86 32 661 608 

2410 MORTGAGES 	......................................239 306 296 329 1170 272 453 376 358 1459 

2420 BONDS: 	........................................ . 290 12 -228 166 -340 284 -142 38 341 521 

2421 -286 -77 -iSO 160 -353 212 -74 54 358 550 

2422 

BANK 	LCANS 	................................... . 

-7 12 -35 5 -25 -1 -48 6 47 4 

2423 - 16 -21 9 4 -3 -15 -11 2 -27 

2424 OTHER 	CANADIAN 	BONDS 	......................... . 3 61 -22 -8 34 76 -5 -11 -66 -6 

2510 

GOVERNMENT 	OF 	CANADA 	RUNDS 	................... 

CLAIMS ON 	ASSOCIATED 	ENTERPRISES: 

. 

. 2 2512 

PROVINCIAL 	GOVERNMENT 	8ONOS 	.................. 

MUNICIPAL GOVERNMENT 	BONDS 	................... 

CORPORATE 	................................... -1 37 26 74 106 22 24 125 277 

2520 .. .. .. .. 

2530 

STOCKS 	......................................... .. 

. 

-2 6 5 17 26 4 S 4 -1 12 

2610 

FOREIGN 	INVESTMENTS 	............................ 

OTHER 	FINANCI AL 	ASSETS 	......................... 69 -3 10 -18 58 116 -155 60 -135 -114 

3100 3462 2461 4730 12001 2209 3157 2132 4690 12188 

3310 3365 2432 4743 11751 2186 3101 2122 4437 11846 

3311 1988 1049 2967 6935 1155 1407 2284 5178 10024 

NET 	INCREASE 	IN 	LIABILITIES 	......................1348 

(OF WHICH DEMAND DEPOSITS ARE) . 964 1168 -91 1265 1378 -1456 1003 426 497 470 

3313 

CURRENCY 	AND 0EPOSITS 	.........................1211 

CURRENCY 	AND BANK DEPOSITS 	...................931 

280 1377 1383 E776 4816 1031 1694 -162 -741 1822 

3330 

FOREIGN CURRENCY AND DEPOSITS 	................ 

LOANS: 

3332 OTHER 	LOANS 	.................................. - 2 - - - -2 10 -8 7 -1 8 

3420 8CNOS: 

. 10 3424 OTHER CANADIAN BONDS 	........................ 50 -1 - 159 - -E 50 75 124 

3520 2 6  15 1 - 42 7 46 5 48 106 

3610 

STOCKS 	......................................... 

. 

3 32 29 -13 51 6 19 -52 131 104 

4000 

OTHER 	LIABILITIES 	.............................. 

DISCREPANCY 	(1900-2000) 	............................ 7 8 1 - 16 42 -13 -20 106 115 
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TABLEAU 2-12. FLUX SECTCJRIELS PAR ANNEES El TRIMESTRES 

SOUS-SECTEUR VI 1. BANQUES A CIIARTE 

1975 	 1976 	 - 	 NUMERO 
CATEGORIES 	 DE 

I 	II 	III 	IV ANNEE 	I 	II 	III 	IV AR4NE€ 	 C4TEGcJRIE 

NI LLIONS 

	

119 	132 	149 	152 	552 

	

20 	20 	20 	20 	80 

	

99 	112 	129 	132 	472 

	

35 	45 	49 	57 	186 

	

35 	45 	49 	57 	186 

	

84 	87 	100 	55 	366 

	

71 	95 	84 	130 	386 

	

879 	2620 	2380 	2663 	8542 

	

-503 	13 	785 	-466 	-171 

	

-21 	73 	29 	449 	530 

	

-482 	-60 	756 	-915 	-701 

	

295 	886 	602 	571 	2358 

	

982 	1383 	155 	2355 	4872 

	

-353 	-74 	88 	70 	-269 

	

-398 	-13 	92 	5 	-314 

	

204 	553 	590 	264 	1651 

	

575 	-99 	-1 	50 	525 

	

110 	-155 	-10 	-6 	-61 

	

236 	-2 	-50 	-3 	175 

	

27 	-4 	-1 	1 	23 

	

208 	62 	60 	58 	388 

	

-132 	-14 	56 	-69 	-159 

- 	9 	5 	2 	16 

	

205 	-61 	8 	-119 	33 

	

802 	2525 	2296 	2533 	8156 

	

708 	2199 	2278 	2586 	7771 

	

1574 	1782 	1422 	3055 	7833 

	

312 	799 	-211 	1784 	2684 

	

-866 	417 	856 	-469 	-62 

	

-8 	30 	-26 	-4 	-8 

	

125 	10 	3 	33 	173 

	

26 	84 	11 	58 	179 

	

-49 	202 	30 	-142 	41 

	

7 	-8 	16 	-35 	-20 

DE OCLLARS 

156 137 133 137 563 

22 22 22 22 88 

134 115 111 115 415 

49 50 49 50 198 

49 50 49 50 198 

167 87 84 87 365 

68 54 66 170 358 

4487 3995 3675 3601 15764 

1011 382 1469 215 3077 

-157 59 82 631 615 

1168 323 1387 -416 2462 

449 1217 	772 	564 	3002 

3033 1294 	542 2225 	7094 

113 	484 	78 	32 	107 

-242 	445 	38 	-65 	116 

177 	243 	391 	535 	1346 

59 	-3 	338 	164 	558 

83 	-45 	108 	1 	147 

-21 	44 	-86 	20 	-43 

-7 	-29 	-5 	-5 	-46 

4 	27 	321 	148 	530 

-193 	-64 	216 	-70 	-111 

14 	-1 	13 	-13 	13 

66 	-2 -182 	20 	-98 

4419 3941 3609 3437 15436 

4267 3843 3435 3543 15088 

2016 3136 2114 3748 11014 

2435 1597 -415 	373 	-880 

2251 	707 1321 -205 	4074 

- 	- 	- 	23 	23  

130 14 24 49 217 

29 37 33 18 117 

-7 47 117 -196 -39 

39 33 18 -83 7 

EPARGPIE BRUTE ....................................... 1100 

PROVISIONS POUR CCNSCMMAT ION CE CAPITAL £1 
AJUSTEMENTS DIVERS ............................... 2O.) 

EPARGNE NETTE ..................................... 1400 

ACQUISITION Dl CAPITAL NON-FINANCIER ................ 1500 

RORMATICN BRUTE 0€ CAPITAL FIXE ................... 1600 

ACHATS NETS O°ACTIFS EXISTANTS DI) INTANGIBIFS ..... 1800 

FRETS NET OU EMPRUNT NET I1IOC-15001 ................ 1900 

INVESTISSEMENT FINANCIER NET (2126-3100) .......... 2000 

VARIATION NET1E DES AChES FINANCIERS ............. 2100 

ARGENT LICUIDE El DEPCTS. ....................... 2310 

ARCENT LIQUIDE El DEPOTS BANCAIRES ............ 2311 

DEVISES El DEPOTS ETRANGERS ................... 2313 

COMPTES A RECEVOIR: ............................. 2320 

CREDIT A LA CUNSCIMAtIO ...................... 2321 

PRETS: .......................................... 2330 

FRETS FANCAIFS ............................... 2331 

6CN$ DU TRESOR FEDERAUX ......................... 2340 

PAPIER 01 SOCIETES DE FINANCEMEF1T El AUTRE PAPIER 
A COURT TERNE ................................. 2350 

HYPOTHEQUES ..................................... 2410 

OBLIGATIONS: ....................................2420 

OBLIGATIONS FEDERALES ......................... 2421 

OBLIGATIONS PROVINCIALES ...................... 2422 

OBLIGATIONS MUNICIPALES ....................... 2423 

AUTRES OBLIGATIONS CANADIENNES ................ 2424 

CREANCES SUP DES ENTREPRISES ASSOCILE .. ......... 2510 

CONSTITUEES ................................... 2512 

ACTIONS ......................................... 2523 

INVESTISSEMENTS ETRANGERS ....................... 2530 

AUTRES ELEMENTS 0€ LACTIF FINANCIL6 ............ 2610 

VARIATION NETTE DU PAS5IF ......................... 3100 

ARGENT LIQUIDE ET OEPCTS: ....................... 3310 

ARGEN1 LIQUIDE El DEPOTS BANCAIRES ............ 3311 

(DONT DES DEPOTS A VUE 0€) 

DEVISES El DEPOTS ETRANGERS ................... 3313 

EMPRUNTS . .......................................3333 

AUTRES ENPRUNTS ............................... 3332 

O8LIGATIOMS . ....................................3420 

AUTRES OBLIGATIONS CANADIENNES ................ 3424 

ACTIONS ......................................... 3520 

AUTRES ELEMENTS DU PASSIF ....................... 3610 

DIVERGENCE 11900-20001 ............................ 4003 



LIP I L, QUARTERLY ANO ANNUALLY 

SUSSECTOR VI 2. NEAR—EANKS 

C AT I GOP V 
'4UMBER 	 CATEGCY 

1100 	GROSS SAVING ...................................... 

1200 	CAPITAL CCNSUMPTICN ALLOWANCES AND MISCELLANEOUS 
VALUATION ADJUSTMENTS ......................... 

1400 	NET SAVING ...................................... 

1500 	NON—FINANCIAL CAPITAL ACQUISITION ................. 

LoGO 	GROSS FIXEC CAPITAL FORMATION ................... 

IVOO 	NET PURCHASES OF EXISTING ANO INTANGIBLE ASSETS 

MILL IONS 

13 	17 19 29 78 

3 	3 3 4 13 

10 	14 16 25 65 

16 	17 10 18 61 

15 	17 10 18 40 

1 	- - - 1 

I 

1974 

II 	III IV ASNUAL 

IF DOLLARS 

18 11 	14 26 69 

3 3 	3 4 13 

15 B 	11 22 56 

15 13 	17 29 79 

15 18 	17 29 19 

1310 	fqET L N6I5 	05 5 °F0WIS0 (113)— bOO I .............. -3 	- 	9 	11 	17 

2000 	NST L-INANCLOL INVESFMEST (2133-3100) ............ -3 	- 	9 	10 	16 

130 NET 	INCREASE 	IN 	FINANCIAL 	ASSETS 	................. 1143 1134 1341 1224 4842 

310 CURRENCY 	AND DEPOSITS ........................... 151 —108 —7 368 404 

ill 104 —51 29 228 304 

312 

CURRENCY AND 	BANK DEPOSITS 	.................... 

DEPOSITS 	IN OTHER 	INSTITUTIONS 	.............. -14 —24 —17 9 —46 

31.3 61 —21 —IV 131 146 

520 RECEIVABLES: 

321 -77 181 135 88 501 

.330 LOANS: 

32 42 —53 88 —3 74 

.340 - 1 1 1 1 

2350 183 —66 —86 —82 —51 

2410 488 1111 1190 891 3680 

:420 113 53 —22 —66 78 

2421 

FOREIGN 	CURRENCY AND DEPOSITS 	.................. 

-16 7 —35 —83 —127 

:422 36 23 5 —53 11 

2423 43 19 —3 69 128 

424 

GOVERNMENT OF 	CANADA TREASURY BILLS 	.............. 

50 4 11 1 06 

• '10 

FINANCS AND OTHER 	SHORT—TERM PAPER 	............... 

MORTGAGES 	....................................... 

CLAIMS ON ASSOCIATED ENTERPRISES: 

• 512 

CONSUMER 	CREDIT 	................................ 

15 - —6 15 24 

520 

OTHER 	LOANS 	.................................... 

16 7 3 12 38 

.530 

OTHER CANADIAN 	BONDS 	........................... 

-2 1 —1 —1 —3 

40 7 40 1 96 

3100 1146 1134 1332 1214 4826 

3310 

BONDS: 	........................................... 

CORPORATE 	...................................... 

945 1091 1210 4257 

3312 

GOVERIMENT OF 	CANADA BONDS 	.................... 

PROVINCIAL 	GOVERNMENT 	BONDS 	.................... 

1011 945 1091 1210 4257 

3313 

MUNICIPAL GOVERNMENT 	BONDS 	..................... 

- - - - - 

3330 

CURRENCY 	AND 	DEPCSITS: 	.........................1011 

10 79 21 —8 102 

3331 

STOCKS 	............................................ 

FOREIGN 	INVESTMENTS 	.............................. 

3 55 2 10 70 

3332 

OTHER 	FINANCIAL 	ASSETS 	........................... 

7 24 19 —18 32 

3350 

NET 	INCREASE 	IN 	LIABILITIES 	...................... 

DEPOSITS 	..................................... 

FINANCE AND OTHER SHORT—TERM PAPER 	............. —2 7 76 —6 22 65 

420 

FOREIGN CURRENCY ANO DEPCSITS 	................. 

LOANS: 	.......................................... 

BONDS: 

424 

BANK 	LOANS 	..................................... 

OTHER 	LOANS 	.................................... 

51 54 86 —6 185 

CLAIMS ON ASSOCIATED ENTERPRISES: 

3512 

OTHER 	CANADIAN 	BONDS 	......................... 

21 —9 25 5 42 CORPORATE 	.................................... 

7 7 15 36 

610 

STOCKS 	......................................... 7 

OTHER 	LIABILITIES 	.............................. . 3 —18 108 —24 139 

	

3 	—1 	—3 	—3 	—10 

	

3 	—7 	—4 	—3 	—11 

	

1421 	1315 	941 	704 	4381 

	

320 	13 	—124 	154 	363 

	

197 	15 	—88 	224 	348 

	

25 	10 	13 	—21 	27 

	

98 	—12 	—49 	—49 	—12 

	

71 	220 	96 	35 	422 

	

—18 	41 	71 	71 	165 

	

1 	3 	- 	—2 	2 

	

186 	—98 	—13 	—32 	43 

	

805 	1143 	831 	505 	3284 

	

—22 	—50 	28 —112 	—156 

	

—70 	11 	14 	—3 	—68 

	

21 	—51 	3 	—24 	—51 

	

46 	—26 	—3 	—31 	—14 

	

—19 	16 	14 	—54 	—43 

	

15 	19 	—7 	62 	89 

	

25 	13 	24 	9 	71 

	

—1 	4 	- 	1 	4 

	

39 	7 	35 	13 	94 

	

1618 	1322 	945 	701 	4392 

	

1328 	1210 	771 	703 	4012 

	

1328 	1210 	771 	703 	4012 

	

—68 	17 	17 	—44 	—78 

	

—55 	13 	16 	—54 	—80 

	

—13 	4 	1 	10 	2 

	

33 	64 	11 	—26 	82 

	

32 	38 	17 	52 	139 

	

—15 	15 	15 	—11 	4 

	

4 	6 	10 	55 	75 

	

104 	—28 	104 	—22 	158 

4030 	DISCREPANCY (1900-20001 ...........................I 	- 	- 	- 	1 	1 

4TL SALES FINANCE AND CONSUMER LOAN COMPANIES AND MORTGAGE INVESTMENT TRUST CORPORATIONS L. 
IS THIS SECTOF APPEAF IN TABLE 2-24, SECTOR VIII, OTHER PRIVATE FINANCIAL INSTITUTIONS 

- 	- 	1 	- 

SUCH b.ERE PREVIOUSLY LOCATED 



MU H ER 0 
JE 

C AT GORIE 
CAT EGOR I ES 

1709 1386 1458 1267 	5820 

1560 1377 1263 1171 	5371 

[560 1377 1263 1171 	5371 

-28 42 9 -11 12 

-17 28 14 -23 2 

-11 14 -5 12 10 

-58 -46 -19 38 -85 

49 15 9 61 134 

3C -13 10 21 48 

12 41 47 28 128 

14'. 1 -  -'.1 212 
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TABLEAu 2-13. FLUX SECTORIELS PAR ANNEES IT TRINESTRES 

SOUS-SECTEUR VI 2. QUASI-BANQUES 

1975 

I 	II 	Ill 	IV 	ANNEE 

MILLIONS DE OCLIARS 

11 	24 	46 	39 	126 	30 	32 	37 	43 	142 

3 	3 	3 	4 	13 	3 	3 	3 	4 	13 

14 	21 	43 	35 	113 	27 	29 	34 	39 	129 

EPARGNE BRUTE ....................................... 1104) 

PROVISIONS POUR CONSOMMATION DI CAPITAL El 
AJUSTIMENTS DIVERS .............................. 1200 

EPAPGNE 46116 ..................................... 1400 

23 	13 	17 	16 	69 

23 	14 	11 	19 	73 

- 	-1 	- 	-3 	-4 

-6 	11 	25 	23 	57 

-6 	10 	29 	26 	59 

1703 1396 1487 1293 5879 

404 -99 13 144 522 

89 -215 112 -4 -18 

207 85 59 -20 331 

108 31 -98 168 209 

50 208 186 101 545 

2 *9 78 45 198 

4 10 -1 4 17 

444 9 -118 -266 69 

381 1040 1131 1227 3779 

261 135 93 -39 450 

25 9 33 -54 13 

75 41 42 16 176 

68 16 45 -14 115 

93 69 -27 11 146 

84 	-9 	53 	34 	162 

15 	33 	5 	26 	83 

1 	- 	- 	10 	11 

57 	- 	-11 	3 	43  

40 	16 	18 	39 	113 

39 	17 	18 	41 	115 

1 	-1 	- 	-2 	-2 

-10 	16 	19 	4 	29 

-11 	16 	19 	5 	29 

1981 2270 1443 1697 7391 

315 260 -219 165 521 

192 110 -48 86 340 

70 -29 -47 31 25 

53 179 -124 48 156 

102 294 212 80 688 

59 81 82 200 422 

-9 2 -8 19 4 

240 1 -91 27 177 

893 1495 1405 1098 4851 

204 35 -6 -28 205 

38 -11 -4 27 50 

48 84 -2 -36 94 

55 -40 - 2 -11 2 

*3 2 2 -8 59 

34 	64 	12 	106 	216 

22 	9 	24 	26 	81 

1 	- 	- 	- 	1 

120 	29 	32 	4 	185 

ACQUISITION DI CAPITAL NON-FINANCIER ................ 1500 

FORMATiON BRUTE 01 CAPITAL FIXE ................... 1600 

ACHATS NETS DACTIFS EXISTANTS OU INTANGIBLES ..... 1800 

I PRETS NET OU EMPRUNT NET ([600-15001 ................ 1900 

I 	INVESTISSEMENT FINANCIER NET (2100-31001 ........... 000 

VARIATION NETTE DES ACTIFS FINANCIERS ............. 2100 

880641 LIQUIDE IT DEPOTS: ....................... 2310 

ARGENT LIQ(JIDE FT DEPOTS BANCAIRES .............311 

DEPOTS 0445 LES AUTRES INSTITUTIONS ............. 412 

DEVISES El DEPOTS ETRANGERS ..................... 413 

COMPTES A RECEVO(8 ................................420 

CREDIT A LA CONSOMMATION ......................2321 

PRETS . ..........................................2330 

AUTRES PRETS .................................. 2332 

BONS DO TRESOR FEOEPAUX ......................... 2340 

PAPIER DE SOCIETES DE FINANCEMENT IT AUTRE PAPIER 
A COURT TERME ................................. 2354) 

HYPOTHEQUES ..................................... 2410 

OBLIGATIONS: .................................... 2420 

OBLIGATIONS FEDEPALES ......................... 2421 

OBLIGATIONS PROVINCIALES ...................... 2422 

OBLIGATIONS MUNICIPALES ....................... 2423 

AUTRES OBLIGATIONS CANADIENNES ................ 2424 

CREANCES SUP DES ENIREPRISES ASSOCIEES . .........2510 

CONSTITIJEES ................................... 2512 

ACTIONS ......................................... 2320 

INVESTISSEMENTS ETRANGERS ....................... 2530 

AUTRES ELEMENTS DE L'ACTIF FINANCIER ............ 2610 

1 	4_1'1F 
41 	f4' 	I #I' 

V I I I - AI'.4S I4SIITUII1 

	

1992 	2254 1424 1692 	7362 

	

165 	2080 1072 1507 	6354 

	

1695 	2080 1072 1507 	6354 

	

55 	17 	44 	-40 	76 

	

40 	5 	-20 	-55 	-30 

	

15 	12 	64 	15 	106 

	

-15 	-13 	58 	24 	54 

	

115 	95 	53 	53 	316 

	

18 	44 	-17 	94 	139 

	

20 	41 	52 	38 	151 

	

104 	-10 	162 	16 	272 

IT 	'.L,T.S 	T 	4-515 A LA CCP 
-TI .5.TIE141'Ir\I ElITE SE Cl- SEC 

	

35 lINT 	IERESPVIVE'-S. 

VARIATION NETTE DO PASS IF ......................... 3100 

ARGENT 1100101 fT DEPOTS: ....................... 33(0 

DEPOTS .........................................3312 

DEVISES El DEPOTS ETRANGERS ................... 3313 

ENPRUNTS: ........................................3330 

EMPRUNTS BANCAIRES ............................ 3331 

AUTRES EMPRUNTS ............................... 3332 

PAPIER DI SOCIETES DE FINANCEMENT ET AUTRE PAPIER 
A COURT TERME ................................. 3350 

OBLIGATIONS: .................................... 3420 

AUTRES OBLIGATIONS CANADIENNES ................ 3424 

ENGAGEMENTS ENVERS DES ENTREPRISES ASSOCIEES: ... 3510 

CONSTITUEES ................................... 3512 

ACTIONS ......................................... 3520 

AUTRES ELEMENTS DU PASSIF ....................... 3610 

DIVERGENCE 11900-20001 ............................ 4000 

SUMMRIICNET LES SC)CIET4-SOE FI000IE GE PIACFME3TS 
TEUR APPAPVLSSE3T MAINTENASE VU TA1VLEAU 2-24, SILEEUR 
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TABLE 2-14. SECTOR FLOS QUARTERLY AND ANNUALLY 

SUBSECTOR VI 2.1. QUEBEC SAVINGS BANKS 

CATEGCRY 
	

1974 
NUMBER 	 CATEGORY 

I 	Cl 	III 	IV 	ANNUAL 

MILLIONS OF DOLLARS 

1100 GROSS 	SAVING 	...................................... - - 2 3 5 - - - 3 3 

1200 CAPITAL CCNSUMPTILN ALLLWXNCES AND MlSCLLENEUUS 

.. 

VALUATION 	ACJUTM\1S 	.... . .................... - - - 1 1 - - - 1 1 

1400 - - 2 2 4 - - - 2 2 

1500 1 2 - - 3 - - - 2 2 

1600 

NET 	SAVING 	....................................... 

1 

. 

2 - - 3 - - - 2 2 

1800 

GROSS 	FIXEC 	CAPITAL 	FORMATION 	.................... .. 

NET 	PURCHASES OF 	EXISTING AND 	INTANGIBLE 	ASSETS - - - - - - - - - 

1900 -1 -2 2 3 2 - - - 1 1 

2000 -1 -2 2 2 1 - - -1 1 - 

2100 

NON-FINANCIAL 	CAPITAL ACQUISITION 	.................. .. 

NET 	FINANCIAL 	INVESTMENT 	42100-31001 	............. 

23 19 20 40 102 25 10 24 9 68 

2310 5 -1C 12 32 39 -14 -1 12 2 -1 

2311 

NET LENDING OR 	BORROWING 	(1100-15001 	............... 

3 -g 6 31 31 -5 2 12 5 14 

2313 2 -1 6 1 8 -9 -3 - -3 -15 

2320 

NET 	INCREASE 	IN 	FINANCIAL 	XSST 	................. 

RECEIVABLES: 

2321 

CURRENCY 	AND 	OEPOSITS . ........................... 

1 4 2 -1 6 1 3 3 -1 6 

2330 LOANS: 

2332 

CURRENCY 	ANC 	RANK 	OEPCSITS 	................... . 

FOREIGN 	CURRENCY AND 	DEPOSITS 	................ . 

CONSUMER 	CREDIT 	.............................. .. 

- 5 -3 - 2 6 -10 1 - -3 

2410 8 15 6 17 46 11 24 6 21 62 

2420 

OTHER 	LOANS 	.................................. 

R 5 4 -8 9 18 -3 3 -12 6 

2421 

MORTGAGES 	...................................... . 

BONDS .......................................... .. 

- - -1 -2 -3 -4 - 1 - -3 

2422 7 3 8 -7 11 4 - - -13 -9 

2423 1 2 2 1 6 10 1 - 5 16 

2424 - - 5 - -5 8 -4 2 -4 2 

2610 OTHER 	FINANCIAL 	ASSETS 	......................... .. 1 - -1 - - 3 -3 -1 -1 -2 

3100 24 21 18 38 101 25 10 25 8 68 

3310 

GOVERNMENT OF 	CANADA 	BONDS 	................... 

PROVINCIAL GOVERNMENT 	BONDS 	.................. . 

MUNICIPAL 	GOVERNMENT 	BONDS 	................... .. 

24 19 21 42 106 25 9 25 8 67 

3312 

OTHER 	CANADIAN 	BONDS 	......................... 

DEPOSITS 	..................................... 24 19 21 42 106 25 9 25 8 67 

3313 

NET 	INCREASE 	IN 	LIABILITIES 	...................... 

- - - - - - - - - - 

3330 

CURRENCY 	AND 	DEPOSITS: 	......................... 

LOANS: 

3331 

FOREIGN CURRENCY AND DEPOSITS 	................ 

- - - - - - - - - - 

3520 

BANK 	LOANS 	................................... 

- - - - - - - - - - 

3610 

STOCKS 	......................................... 

OTHER 	LIABILITIES 	.............................. - 2 -3 -4 -5  

4000 	DISCREPANCY (1900-20001 ........................... I 	- 	- 	- 	1 	1 	1 	- 	- 	1 	- 
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TABLEAU 2-14. FLUX SECTORIELS PAR ANNEES ET TRIMESTRES 

SOUS-SECTEUR VI 2.1. BANQUES DEPARGNE 01.1 QUEBEC 

1975 
	

1976 
	

NU ME EQ 
CATEGORIES 
	

CE 
I 	II 	III 	IV ANNEE 

	
I 	II 	III 	IV ANNEE 
	

CATEGORIE  

MILLIONS DE DCLLARS 

- 	1 	1 	2 	4 	1 	- 	- 

- 	- 	- 	1 	1 	- 	- 	- 

- 	1 	1 	1 	3 	5 	- 	- 

3 	4 

1 	1 

2 	3 

EPARGNE BRUTE .......................................1100 

PROVISICNS POUR CONSOMMATIGN 01 CAPIT7L 
AJUSTEMENTS DIVERS ..............................1200 

EPARONE NETTE .....................................1400 

5 1 	- - 6 

- 	- 	1 	1 	2 

- 	- 	1 	5 	2 

- 	1 	- 	1 	2 

- 	 - - 4 	4 

2L 37 28 -5 	8 

7 1 -13 -6 -11 

4 3 - 11 -4 -8 

3 -2 -2 -2 -3 

2 7 5 1 15 

8 -4 - - 4 

3 19 16 26 64 

1 16 19 -28 10 

- 2 - - 2 

1 11 20 -15 17 

3 1 1 -2 3 

-3 2 -2 -9 -12 

5 -2 1 - 4 

26 37 28 -9 82 

23 34 30 -4 83 

23 34 30 -4 83 

3 	3 -2 -8 -1 

- 	 1 - -3 -2 

- 	- 	- 	2 	2 

- 	- 	- 	2 	2 

1 	- 	- 	1 	2 

- 	- 	- 	2 	2 

41 	54 	29 	27 	151 

-9 	30 	-1 	22 	42 

-7 	28 	-5 	27 	43 

-2 	2 	4 	-5 	-1 

3 	7 	4 	- 	14 

3 	4 	-3 	1 	5 

28 	29 	24 	22 	103 

19 	-18 	5 	-19 	-10 

- 	- 	4 	- 	4 

16 	-12 	2 	-6 	- 

1 	-3 	- 	1 	-1 

2 	- 	- 1 	-14 	-13 

-3 	-1 	- 	1 	-3 

41 	54 	29 	25 	149 

36 	53 	29 	25 	143 

36 	53 	29 	25 	143 

ACQUISITION DE CAPITAL NON-FINANCIER ................1500 

FORMATION BRUTE DE CAPITAL FIRE ...................1600 

ACHATS NETS DACTIFS EXISTANTS OU INTANGIBLES .....1800 

I PEElS NET OU EMPRUNT NET (1100-1500) ................1900 

I 	INVESTISSEMENT FINANCIER NET I2100-31CJ ..........2000 

VARIATICN NETTE DES ACT IFS FINANCIERS .............2100 

ARGENT LIQUIDE El DEPOT .. .......................2310 

ARGENT LIQUIDE ET DEPOTS 8ANCXIRES ............2311 

DEVISES ET DEPOTS ETRANGERS ...................2313 

COMPTES A RECEVOIR: .............................2320 

CREDIT A LA CONSUMMATION ......................2321 

PRETS: ..........................................2330 

AUTRES FRETS ..................................2332 

HYPOTHEQUES .....................................2410 

OBLIGATIONS . ....................................2420 

OBLIGATIONS FEOERAIES .........................2421 

OBLIGATIONS PROVINCIALES ......................2422 

OBLIGATIONS MUNICIPALES .......................2423 

AUTRES OBLIGATIONS CANADIENNES ................2424 

AUTRES ELEMENTS DE LACTIF FINANCIER ............2610 

VARIATION NETTE DU PASS IF .........................3100 

ARDENT LIQUIDE ET OEPCT .. .......................3310 

DEPOTS ........................................3312 

DEVISES ET DEPOTS ETRANERS ...................3313 

EMPRUNTS: .......................................3330 

EMPRUNTS BANCAIRES ............................3331 

ACTIONS .........................................3520 

AUTRES ELEMENTS OU PASSIF .......................3610 

DIVERGENCE (1900-2000) ............................4000 
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TOBLE 2-15. SECTOR FL1hS, QUARTERLY AND ANNUALLY 

SUBSECTOR VI 2.2. CREDIT UNIONS AND CAIS5E5 POPULAIRES 

C 816 0 1] P. P 
	

1974 

NUMBER 	 CATEGORY 	
I 	II 	III 	IV ANNUAL 

1100 	GROSS SAVINC ...................................... 

1230 	CAPITAL CONSUMPTICN ALLOWANCES AND MISCELLANEOUS 

VALUATION ADJUSTMENTS ......................... 

1400 	NET SAVING ...................................... 

1500 	NON-FINANCIAL CAPITAL ACQUISITION ................. 

1600 	GROSS FIXED CAPITAL FORMATICE ................... 

13.2 	5 - 1 Pj I Il3C2 11 	X1TINU A5 	512531311 

MILLIONS I 

1 	1 	1 	1 	4 

1 	1 	1 	1 	4 

7 	S 	7 	11 	30 

6 	5 	1 	10 	28 

1 	- 	- 	1 	2 

F DOLLARS 

1 1 	1 1 	4 

1 1 	1 1 	4 

9 6 	11 9 	35 

5 6 	11 9 	35 

	

-6 	-4 	-6 	-10 	-26 
	

-8 	-5 	-10 	-B 	-31 

NET FINANCIAL INVESTMENT (2100-3100) 
	

-6 	-4 	-6 	-10 	-26 
	

-8 	-5 	-10 	-8 	-31 

	

403 	537 	400 	412 	1752 

	

7 	-6C 	-30 	113 	30 

	

30 	-37 	-22 	101 	78 

	

-23 	-23 	-8 	6 	-48 

88 	165 	123 	79 	455 

5 	20 	42 	20 	81 

62 -12 -14 27 63 

145 331 266 190 932 

74 89 -13 -S 145 

6 31 -5 -16 22 

31 22 1 -47 1 

20 28 -2 75 121 

11 2 -7 -17 -5 

22 	4 	26 	-12 	40 

409 	541 	406 	422 	1778 

395 	442 	382 	487 	1706 

98 	135 	60 	-4 	289 

-1 	82 	1 	-61 	27 

-10 	62 	- 	-43 	9 

9 	20 	7 	-18 	18 

15 	17 	17 	-4 	45 

.12 NET 	INCREASE 	IN 	FINANCIAL 	ASSETS 	................ 

2310 CURRENCY 	AND DEPOSITS: 	........................ 

2311 CURRENCY 	AND BANK 	DEPOSITS 	.................. 

2312 DEPOSITS 	IN 	CTI-EE 	INSTITUTIONS 	.............. 

2313 FOREIGN CURRENCY AND OEPCSITS 	............... 

2320 RECEIVABLES: 

2321 CONSUMER 	CREDIT 	............................. 

2330 LOANS: 

2332 OTHER 	LOANS 	................................. 

2343 GOVERNMENT OF 	CANADA 	TREASURY BILLS 	........... 

FINANCE 	AND OTHER 	SHORT-TERM PAPER 	............ 

.2313 MORTGAGES 	..................................... 

3 BONOS ......................................... 

GOVERNMENT OF 	CANADA 	BONDS 	.................. 

4,2 PROVINCIAL 	GOVERNMENT 	BONDS 	................. 

3 MUNICIPAL GOVERNMENT 	BONDS 	.................. 

OTHER 	CANADIAN 	BONDS 	........................ 

CLAIMS ON ASSOCIATED ENTERPRISES: 

CORPORATE 	................................... 

STOCKT 	........................................ 

21 1 2T 	11 	1-INANCIUL 	A2'5 .......................... 

312 5-f 	1,323E 	15 	LIAI,ITlE5...................... 

313 CURRENCY 	APO DEFC5ITS: 

3312 DEPOSITS 	.................................... 

(CF WHICH CHEQUABLE DEPOSITS ARE) 

3330 LOANS ......................................... 

3331 BANK 	LOANS 	.................................. 

3332 OTHER 	LOANS 	................................. 

3420 BONDS: 

3424 OTHER 	CANADIAN 	BONDS 	........................ 

3610 OTHER 	LIABILITIES 	............................. 

466 541 370 143 1520 

117 69 34 27 247 

91 35 21 62 215 

26 34 7 -35 32 

47 195 80 33 352 

3 6 64 12 85 

20 22 -13 -22 7 

242 277 176 94 789 

18 -23 4 -43 -44 

-2 6 5 15 24 

10 -19 -1 -14 -24 

9 -22 -2 -36 -51 

1 12 2 -8 7 

34 3'. 

19 -5 25 11 50 

474 546 380 151 1551 

456 550 330 180 1516 

87 123 48 -129 129 

-15 -5 23 -22 -19 

-2 -9 15 -16 -12 

-13 4 8 -6 -7 

33 	1 	27 	-1 	54 

4001) 	L1ISCPEPANCY (1900-2000) 
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TABLEAU 2-15. FLUX SECTORIELS FAR ANNEES El TRIMESTRES 

SOUS-SECTEUP VI 2.2. Cal SSES POPULAIRES ET CAISSES D'EPARGP.E El CE CREDIT 

	

1975 	 1976 	 NUMERO 
CATEGORIES 	 CE 

I 	II 	III 	IV ANNEE 	I 	II 	III 	IV ANNEE 	 CATEGORIE 

MILLIONS OE DCLLAPS 

1 	1 	1 	1 	4 	1 	1 	1 	1 	4 	EPARGNE BRUTE ....................................... 1100 

PPOVISICNS POUR CUNSCMMATION CE CAPITAL El 
1 	1 	1 	1 	4 	1 	1 	1 	1 	4 	AJUSTEMENTS DIVERS .............................. 1200 

8 	9 	12 	15 	44 

8 	9 	12 	15 	44 

-7 -8 -11 -L4 -40 

-7 -8 -11 -14 -40 

915 653 578 344 2490 

228 98 29 -103 252 

70 -16 -52 -87 -85 

158 114 81 -16 337 

35 	189 	174 	83 	481 

-38 63 40 48 113 

- 6 3 1 10 

361 -82 -111 -74 94 

40 279 390 336 1046 

204 89 83 26 402 

15 -3 6 -9 9 

53 24 33 28 138 

63 17 35 -15 105 

73 51 9 17 150 

65 -2 1 11 75 

19 14 -32 11 12 

922 661 589 358 2530 

942 647 549 32? 2465 

472 257 109 -2c 8C9 

-39 -1 9 14 -17 

-16 -3 10 1 -8 

-23 2 -1 13 -9 

15 	15 	31 	17 	82 

13 B 11 13 45 

12 9 11 13 45 

1 -1 - - - 

-12 -7 -10 -12 -41 

-12 -7 -10 -12 -41 

700 936 611 400 2647 

44 89 -78 45 100 

35 92 -54 28 101 

9 -3 -24 17 -1 

11 266 184 64 585 

-4 75 21 26 118 

4 -3 -3 1 -1 

77 -22 20 15 90 

259 472 461 268 1460 

160 35 - 2 -36 157 

16 -1 -11 -3 1 

28 91 -5 -33 81 

51 -43 -9 -10 -11 

65 -12 23 10 86 

9 4 5 5 23 

3 6 3 3 15 

77 14 - 9 100 

712 943 621 412 2688 

707 868 600 425 2600 

18 290 6 45 359 

10 24 -22 -15 -3 

-3 25 -26 -7 -11 

13 -1 4 -8 8 

-5 	51 	43 	2 	91  

ACQUISITION DE CAPITAL NON-FINANCIER ................ 1500 

FCRMATICN BRUTE OE CAPITAL FIXE ................... 1600 

ACHATS NETS DACTIFS EXISTANTS OU INTANGIBLES ..... 1800 

FRETS NET Cu EMPRUNT NET 11100-15001 ................ 1500 

INVESTISSEMENT FINANCIER NET (2100-3100) .......... 2000 

VARIATION NETTE DES ACTIFS VINACIER5 ............. 2100 

ARGENT LICUIDE El DEPCIS . .......................2310 

ARGENT LIQIJIDE El DEPOTS RANCAIRES ............ 2311 

DEPOTS DANS LES AUTRES INSTITUTIONS ........... 2312 

DEVISES El DEPOTS ETRANGERS ................... 2313 

COMPTES A RECEVOIR: ............................. 2320 

CREDIT A LA CONSONNATION ...................... 2321 

FRET .. .......................................... 2330 

AUTRES PPETS .................................. 2332 

EONS DU TRESOR FEDERAUX ......................... 2340 

PAPIER DI SOC IETES DE FINANCEMENT El AUTRE PAPIER 
A COURT TERME ................................. 2350 

HYPOIHEQUES ..................................... 2410 

DELIGATIONS . ....................................2420 

OBLIGATIONS FEDEEALES ......................... 2421 

OBLIGATIONS PROVINCIALES ...................... 2422 

OBLIGATIONS MUNICIPALES ....................... 2423 

AUTRES OBLIGATIONS CANADIENNES ................ 2424 

CREANCES SUR DES ENTEEPRISES ASSOCIEES . .........2510 

CONSTITUEES ................................... 2512 

ACTIONS ......................................... 2520 

AUTRES ELEMENTS DE L•ACTIF FINANCIER ............ 2610 

VARIATION NETTE DU FASSIF ......................... 3100 

ARGENT LIQUIDE El DEPOTSi ....................... 3310 

DEPOTS ........................................ 3312 

(DONT DES DEPOTS TRANSFERABLES PAR CHEQUES DEl 

ENPRLiNTS: ....................................... 3330 

EMPRUNTS EANCAIRES ............................ 3331 

AIJIRES EMPRUNTS ............................... 3332 

OBLIGATIONS: .................................... 3420 

AUTRES OBLIGATIONS CANADIENNES ................ 3424 

AUTRES ELEMENTS OU PASSIB ....................... 3610 

- 	- 	- 	- 	 - 	I 	- 	- 	- 	- 	
- 	I 	DIVERGENCE 11900-20001 ............................ 4000 



13 -c 6 10 20 

12 6 - 8 26 

- 1 -1 - - 

7 14 9 - 30 

532 288 510 531 1861 

-3 - 2 6 5 

32 1 19 4 56 

-1 2 - - 1 

22 6 11 -2 37 

136 421 351 333 1841 

4 	2 -2 2 6 

3 	1 1 7 12 

37 	-32 71 -23 53 

- 	 -12 - 9 	-3 

3 	3 B 37 	51 

45 	-18 64 -21 	70 

- 38 - 

TABLE 2-16. SECTOR FLOWS, QUARTERLY AND ANNUALLV 

SUBSECIOR VI 2.3. TRUST COMPANIES 

CATEGORY 
NUMBER 	 CATEGORY 

1100 	GROSS SAVING ...................................... 

1200 	CAPITAL CCNSUMPTICN ALLOWANCES INC MISCELLANEOUS 
VALUATION ADJUSTMENTS ......................... 

1400 	NET SAVING ...................................... 

1500 	NON-FINANCIAL CAPITAL ACQUISITION ................. 

1600 	GROSS FIXED CAPITAL FORMATICE ................... 

1800 	NET PURCHASES OF EXISTING AND INTANGIBLE ASSETS 

1900 	NET LENOING OR BORROWING (1100-1500) .............. 

2000 	NET FINANCIAL INVESTMENT (2100-31001 ............ 

2100 	NET INCREASE IN FINANCIAL ASSETS ................ 

2310 	CURRENCY AND DEPOSITS ......................... 

2311 	CURRENCY AND BANK DEPOSITS .................. 

2312 	DEPOSITS IN OTHER INSTITUTIONS .............. 

2313 	FOREIGN CURRENCY AND OEPCSIIS ............... 

2320 	RECEIVABLES: 

2321 	CONSUMER CREDIT ............................. 

2330 	LOANS: 

2332 	OTHER LOANS ................................. 

2340 	GOVERNMENT OF CANADA TREASURY BILLS ........... 

2350 	FINANCE AND OTHER SHORT-TERM PAPER ............ 

2410 	MORTGAGES ..................................... 

2420 	BONDS: ........................................ 

2421 	GOVERNMENT OF CANADA BONDS .................. 

2422 	PROVINCIAL GOVERNMENT BONDS ................. 

2423 	MUNICIPAL GOVERNMENT BONDS .................. 

2424 	OTHER CANADIAN BONDS ........................ 

2510 	CLAIMS ON ASSOCIATED ENTERPRISES: 

2512 	CORPORATE ................................... 

2520 	STOCKS ........................................ 

2530 	FOREIGN INVESTMENTS ........................... 

26E0 	OTHER FINANCIAL ASSETS ........................ 

3100 	NET INCREASE IN LIABILITIES ..................... 

3310 	CURRENCY AND OEPCSITS: 

3312 	DEPOSITS ................................... 

(OF WHICH CHEQIJABLE DEPOSITS ARE) 

3330 	LOAN .......................................... 

3331 	BANK LOANS .................................. 

3332 	OTHER LOANS ................................ 

3350 	FINANCE AND OTHER SHORT-TERM PAPER ............ 

3420 	BCNDS: 

3424 	OTHER CANADIAN BONDS ....................... 

3510 	CLAIMS CM ASSOCIATED ENTERPRISES: 

3512 	CORPORATE .................................. 

3520 	STOCKS ....................................... 

3610 	OTHER LIABILITIES ............................ 

4000 	DISCREPANCY (1900-2000) .......................... 

1913 

I (I III IV ANNUAL 

MILL ICNS 

7 12 11 15 45 

1 S 1 1 4 

6 11 10 14 41 

6 5 3 8 22 

6 5 3 8 22 

1 1 A 7 23 

1 7 8 7 23 

533 295 518 538 1884 

150 -89 -6 164 217 

81 -53 16 36 80 

10 -11 3 -3 -1 

59 -25 -27 131 138 

	

5 	7 	5 	6 	23 	I 

	

22 	-66 	36 	-10 	-20 

	

- 	1 	-1 	- 

	

97 	-40 	-80 	-84 	-107 

	

204 	525 	563 	645 	1737 

	

23 	-53 	-11 	-1 	-42 

	

-28 	-31 	-15 	-20 	-94 

	

-2 	-12 	-5 	1 	-18 

	

22 	-10 	-3 	-7 	2 

	

31 	- 	12 	25 	68 

1974 

I II III IV ANNUAL 

P DOLLARS 

8 10 6 16 40 

1 1 1 1 4 

7 9 5 15 36 

4 9 6 13 32 

4 9 6 13 32 

4 1 - 3 8 

4 1 - 3 B 

740 422 351 336 1849 

186 -64 -140 83 65 

81 -36 -93 119 73 

2 -18 - 9 -7 

103 -12 -47 -45 -1 

16 	14 	8 	3 	41 

-21 35 1 53 68 

- 2 - -2 - 

155 -119 - -11 25 

404 553 426 243 1626 

-50 -8 24 -41 -75 

-43 3 4 -10 -46 

-8 -7 4 - -11 

26 -5 -1 - 20 

-25 1 17 -31 -38 

681 453 274 297 1705 

-8 -7 -39 -8 -62 

7 -5 5 8 15 

10 -10 -5 2 -3 

-3 5 10 6 18 

3 	3 

	

486 	311 	433 	548 	1776 

	

21 	IS 	-27 	11 	24 

	

2 	6 	7 	-3 	12 

	

2 	3 	6 	-4 	7 

	

- 	3 	1 	1 	5 



53 -1 40 164 256 

-13 4 4 13 - 

149 -7 -88 5 59 

347 616 577 575 2115 

19 12 -22 5 14 

17 -14 - 18 21 

3 6 1 9 19 

3 6 7 -1 15 

-4 14 -30 -21 -41 

13 	26 	32 	64 	135 

11 	9 	14 	19 	53 

25 	7 	37 	-9 	60 

888 	141 	440 	925 	2994 

794 	719 	311 	801 	2625 

-14 	35 	-27 	15 	9 

9 	12 	47 	11 	79 

9 	4 	-9 	11 	15 

- 	8 	56 	- 	64 

1 -2 - - -1 

4 25 -40 89 78 

15 25 43 13 96 

65 -38 79 11 117 

AR ANNEES IT TRIMESTRES 

KEYES DE FICUCIE 

NUN ER 0 
CAT EGOR I ES 	 DE 

CATEGORIE 

EPARGNEBRUIT ....................................... 110) 

PROVISICNS PUIJR CUNSCMMATION DI CAPITAL ET 
AJLJSTEMENTS DIVERS .............................. 1200 

EPARGNE NETTE ..................................... 1400 

ACQUISITION DR CAPITAL NON-FINANCILR ................ 1500 

FORMATION BRUTE DE CAPITAL FIST ................... 1600 

ACHATS NETS D'ACTIFS EXISTANTS OU INTA'1jHL ES 	1800 

PRETS NET OU EMPRUNT NET 11100-1500) ................ 1900 

INVESTISSEMENT FINANCIER NET 12100-313JJ .......... 2000 

VARIATION NETTE DES ACTIFS FINANCIERS ............. 2100 

ARGENT LIQUIDE ET DEPUTS. ....................... 2310 

ARGENT 1100101 El DEPOTS 6ANCATRES ............ 2311 

DEPOTS OARS 115 AUTRES INST ITUTILNS ........... 2312 

DEVISES IT DEPOTS ETRANGERS ................... 2313 

COMPTES A RECEVOIR: ............................. 2320 

CREDIT A LA CONSOMMATION ...................... 2321 

PRETS . ..........................................2330 

AUTRES FRETS .................................. 2332 

IONS 00 TRESOR FEDERAUX ......................... 2340 

PAPIER DI 5OCIETES DE FINANCENINT IT AUTRI PAPIER 
A COURT TERME ................................. 2350 

HYPOIPIEQUI S ..................................... 2411) 

CBLIGATIONS . ....................................2420 

OBLIGATIONS FEDERALES ......................... 2421 

OBLIGATIONS PROVINCIALES ...................... 2422 

OBLIGATIONS MUNICIPALES ....................... 2423 

AUTRES OBLIGATIONS CANADIENNES ................ 2424 

CREAF4CES SUR DES ENTREPRISES A5SOCIEES: ......... 2510 

CONSTTLIEES ................................... 2512 

ACTIONS ......................................... 2520 

INVESTISSEMENTS ETRANGERS ....................... 2530 

AUTRES ELEMENTS DI LACTIF FINANCIER ............ 2610 

VARIATION NETTE DU PASS IF ......................... 3100 

ARGENT LIQUIDE FT DEPOTS: ....................... 3310 

DEPOTS ........................................ 3312 

(DONT DES DEPOTS TRANSFERABLFS PAP CHEQUES DI) 

EMPRUNTS . .......................................3330 

EMPRUNTS BANCAIRES ............................ 3331 

AUTRES EMPRUNTS ............................... 3332 

PAPIER DI SOCIETES DI FINANCEMENT ET AUTRI PAPIP 
A COURT TERME ................................. 3350 

OBLIGATIONS . ....................................3420 

AUTRES OBLIGATIONS CR.NAOIENNES ................ 3424 

ENGAGEMENTS ENVERS DES ENTREPRISES ASSOCIETS: ... 3510 

CONSTITUEES ................................... 3512 

ACTIONS ......................................... 3520 

AUTRES ELEMENTS OU PASSIF ....................... 3610 

DIVERGENCE I 1900-2000) ............................ 4000 
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TABLEAU 2-16. 	FLUX 	SECTORIELS I 

SOUS-SECTEUR VI 	2.3. 	501 

1915 1916 

I I I III IV ANNEE I II I I I IV 61*111 

MILLIONS DI OCILARS 

8 16 20 28 72 17 22 25 35 99 

1 1 1 1 4 1 1 1 1 4 

7 15 19 27 68 16 21 24 34 96 

9 5 3 3 20 23 7 5 26 61 

9 5 3 3 20 23 1 5 26 61 

-1 11 17 25 52 -6 15 20 9 38 

-1 11 17 25 52 -6 15 20 9 38 

597 438 563 501 2C99 882 756 460 934 3032 

223 -185 29 209 276 260 13 -145 89 271 

44 -185 137 79 75 131 -29 8 13 123 

83 -37 -20 -29 -1 64 -63 -14 26 13 

96 37 -88 159 204 65 165 -139 50 141 

4 	7 	3 	12 	24 
	

18 	17 	19 	9 	63 

38 9 22 -44 25 

1 4 -4 3 10 

71 92 -6 -194 -37 

155 481 519 523 1678 

43 31 -22 -30 22 

-2 It 19 -42 -14 

20 5 -8 3 20 

2 -2 4 -2 2 

23 11 -37 11 14 

26 -25 4 10 15 

5 31 8 9 53 

- -1 - 10 9 

25 -6 10 -7 22 

598 427 546 416 2047 

513 444 430 498 1885 

34 51 -18 44 111 

-2 16 -3 2 13 

- 5 -4 1 2 

-2 11 1 1 11 

-3 	- 	- 	-3 

5 1 - 6 

5 	6 39 14 64 

91 	-48 80 -41 82 
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TABLE 2-17. SECTOR FLOWS, QUARTERLY AND ANNUALLY 

SUBSECTOR VI 2.4. MORTGAGE LOAN COMPANIES 

CATEGORY 
NUMBER 	 CATEGORY 

I II 

1913 

III IV ANNUAL I 11 

1974 

I I I I V ANNUAL 

MILLIONS OF DOLLARS 

1100 4 5 10 24 9 - 7 6 22 

1200 CAPITAL CCN5UMPTICN ALLOWANCES AND MISCELLANEOUS 
1 1 1 4 1 1 1 1 4 

1400 3 4 9 20 8 -1 6 5 is 

1500 

GROSS 	SAVING 	....................................... 5 

5 - -1 6 2 3 - 5 10 

1600 

VALUATION 	ADJUSTMENTS 	.......................... 1 

NET 	SAVING 	....................................... 4 

5 - - 7 2 3 - 5 10 

1800 

NON-FINANCIAL 	CAPITAL 	ACQUISITION 	.................. 2 

NET PURCHASES OF EXISTING AND INTANGIBLE ASSETS . - - -1 -1 - - - - - 
1900 

GROSS 	FIXEC 	CAPITAL 	FORMATION 	.................... 2 

	

NET LENDING OR 	BORROWING 	(1100-1500) 	............... 3 - 1 5 11 18 7 -3 7 1 12 

2000 3 -1 5 11 18 7 -3 7 1 12 

2100 NET 	INCREASE 	IN 	FINANCIAL 	ASSETS 	................ 18 283 403 234 1104 190 342 196 216 944 

2310 

NET FINANCIAL 	INVESTMENT 	42100-31003 	............. .. 

-11 

.4 

51 19 59 118 31 9 -30 42 52 

2311 

CURRENCY 	AND 	DEPOSITS . ......................... 

-10 42 29 54 115 30 12 -34 38 46 

2312 

CURRENCY 	AND 	BANK 	DEPOSITS 	................... 

DEPOSITS 	IN 	OTHER 	INSTITUTIONS 	............... -1 10 -12 6 3 -3 -6 6 5 2 

2313 - -1 2 -1 - 4 3 -2 -1 4 

2320 RECEIVABLES: 

2321 3 5 5 4 17 7 E 5 3 23 

2330 LOANS: 

2332 

FOREIGN CURRENCY 	AND DEPOSITS 	................ . 

15 -10 13 -13 5 -6 10 5 6 15 

2340 - - - 1 1 1 1 - - 2 

2350 24 -14 8 -25 -7 11 -1 - 1 11 

2410 131 240 355 239 965 148 289 223 147 837 

2420 BONDS: 	........................................ B 12 -2 -52 -34 -8 -16 -3 -16 -43 

2421 

FINANCE ANC OTHER 	SHORT-TERM PAPER ............. . 

6 1 -14 -45 -52 -21 2 4 -8 -23 

2422 - 10 1 - 11 15 -25 - 3 -1 

2423 - -1 - - -1 1 - - - 1 

2424 2 2 11 -7 8 -3 7 -7 -11 -14 

2510 CLAIMS ON ASSOCIATED ENTERPRISES: 

2512 

CONSUMER 	CREDIT 	.............................. . 

2 9 -12 5 4 18 19 -9 22 50 

2520 4 1 3 4 12 -7 12 5 5 15 

2530 -2 - - -1 -3 - 2 - 1 3 

2610 

MORTGAGES 	...................................... . 

CORPORATE 	.................................... .. 

10 

.. 

-11 14 13 26 -5 9 - 5 9 

3100 

OTHER 	LOANS 	.................................. . 

GOVERNMENT 	OF 	CANADA 	TREASURY BILLS 	............ . 

181 284 398 223 1086 383 345 189 215 932 

3310 

GOVERNMENT OF 	CANADA 	BONDS 	................... . 

STOCKS 	......................................... .. 

CURRENCY AND DEPOSITS: 

3312 

PROVINCIAL 	GOVERNMENT 	BONDS 	.................. . 

MUNICIPAL GOVERNMENT 	BONDS 	................... . 

106 173 255 133 667 166 198 142 218 724 

OTHER 	CANADIAN 	BONDS 	......................... .. 

(OF WHICH CHEQUABLE DEPOSITS AREJ -2 1 -3 6 2 -3 9 -13 -6 -13 

3330 9 -9 7 56 63 -60 27 -11 -30 -74 

3331 

FOREIGN 	INVESTMENTS 	............................ . 

OTHER 	FINANCIAL 	ASSETS 	......................... .. 

11 -10 -4 57 54 -63 32 6 -40 -65 

3332 

NET 	INCREASE 	IN 	LIABILITIES 	...................... . 

-2 1 11 -1 9 3 -5 -17 10 -9 

3350 

DEPOSITS 	..................................... . 

FINANCE 	AND OTHER SHORT-TEEM PAPER 	............. -27 7E -6 22 65 33 64 11 -29 79 

3420 

LOANS . ........................................... 

BONDS: 

3424 

BANK 	LOANS 	................................... .. 

OTHER 	LOANS 	.................................. . 

51 54 86 -6 185 32 38 17 52 139 

3510 CLAIMS ON ASSOCIATED ENTERPRISES: 

3512 

OTHER 	CANADIAN 	BONOS 	......................... 

17 -11 27 3 36 -15 27 15 -20 7 

3520 

CORPORATE 	.................................... 

6 6 8 24 1 3 2 18 24 

3610 

STOCKS 	......................................... 4 

OTHER 	LIABILITIES 	.............................. 21 -I 23 7 46 26 -12 13 6 33 

4000 	DISCREPANCY 41900-20003 
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tABLEAU 2-17. FLUX SECTORIELS PAR ANNEES IT TRIMESTRES 

SCUS-SECTEUR Vt 2.4. SOCIETES DI PRETS )IYPOTIIECAIRES 

1975 

I 	II 	III 	IV ANNEE 

1976 	 NUMERO 
CATEGORIES 	 DR 

I 	II 	III 	IV ANNEE 	 CATEGORIE 

MILLIONS 

8 	6 24 8 46 

1 	1 1 1 4 

7 	5 23 7 42 

6 	-1 1 -3 3 

6 	- 1 - 7 

- 	 -1 - -3 -4 

2 	7 23 11 43 

	

2 	1 	23 	11 	43 

	

185 	268 	318 	453 	1204 

-54 -13 28 44 3 

-29 -17 38 B - 

-34 8 -2 25 -3 
9 -4 -8 11 8 

9 5 4 5 23 

-6 1 16 45 56 

-3 - - - -3 

12 -1 -1 2 12 

182 261 206 342 991 

13 -1 13 -9 16 

12 -1 8 -3 16 

1 1 -3 2 1 
- - S - 5 

- -1 3 -8 -6 

-7 18 48 13 72 

10 3 - 12 25 

1 1 - - 2 

8 -6 4 -1 5 

163 	261 	295 	442 	1161 

82 232 254 35C 938 

-1 23 -2 5 25 

13 27 3 -27 16 

-1 26 8 -25 8 
14 1 -5 -2 8 

-58 -43 -19 38 -82 

49 10 8 61 128 

39 -20 11 18 48 

7 35 8 14 64 

31 - 30 -12 49 

DR DCLLAPS 

11 9 	11 '. 	35 

1 1 	1 1 	4 

10 8 	10 3 	31 

4 1 	2 -2 	5 

4 1 	2 - 	 7 
- 	 - - -2 	-2 

7 8 	9 6 	30 

	

7 	8 	9 	6 	30 

	

358 	524 	343 	336 	1561 

	

20 	68 	5 	9 	102 

	

33 	19 	3 	18 	73 

	

-3 	31 	-9 	-12 	13 

	

-10 	12 	11 	3 	16 

	

10 	4 	5 	7 	26 

	

7 	3 	24 	9 	43 

	

- 	1 	-1 	5 	5 

	

14 	30 	-23 	7 	28 

	

259 	378 	343 	233 	1213 

	

6 	3 	13 	22 	44 

	

5 	4 	3 	12 	24 

	

1 	-1 	- 	-6 	-6 

	

- 	- 	- 	-1 	-1 

	

- 	- 	10 	11 	27 

	

12 	34 	-25 	37 	58 

	

B 	-6 	7 	4 	13 

	

1 	- 	- 	- 	1 

	

21 	9 	-5 	3 	28 

	

351 	516 	334 	330 	1531 

	

158 	440 	132 	256 	986 

	

-7 	19 	-10 	3 	5 

	

36 	-19 	19 	-36 	- 

	

34 	-24 	15 	-59 	-34 

	

2 	5 	4 	23 	34 

	

-15 	-13 	SB 	24 	54 

	

114 	97 	53 	53 	317 

	

14 	19 	23 	5 	61 

	

5 	16 	9 	25 

	

39 	-24 	40 	3 	58 

EPARGNE BRUTE ....................................... 1100 

PROVISIONS POUR CONSCMMATION CE CAPITAL El 
AJUSTEM8NTS DIVERS .............................. 1200 

EPARGNENETTE ..................................... 1400 

ACQUISITION DE CAPITAL NON-FINANCIER ................ 1500 

FCRMATION BRUTE CE CAPITAL FIXE ................... 1600 

ACI4ATS NETS O°ACIIFS EXISTANTS CU INTANGIBLES ..... 1800 

PRETS NET Ut) EMPRUNT NET 41100-15001 ................ 1900 

I 	INVESTISSEMENT FINANCIER NET (2100-310) .......... 2000 

VARIATION NETIE DES ACTIFS FINANCIE ............... 2100 

ARGENT LIQUIDE El DEPOTS: ........................ 310 

ARGENT LIQUIDE El DEPOTS BANCAIES ............ 2311 
DEPOTS CANS LES AUTRES IN5TITuTITNS ............ 312 
DEVISES ET DEPOTS ETRANGERS .................... 213 

COMPTESA RICEVOIR: ............................. 2320 

CREDIT A LA CONSUMMATION ...................... 2321 
PRET .. ........................................... 330 

AUTRES PRETS .................................. 2332 

BONS Cu TRESOR FEDERAUX ......................... 2340 

PAPIER CE SOCIETES CE FINANCEMENT El AUTRE PAPIER 
A COURT TERME ................................. 2350 

HYPOTHEQUES ..................................... 2410 
OBLIGATIONS: .................................... 2420 

OBLIGATIONS FEDERALES ......................... 2421 
OBLIGATIONS PROVINCIALES ...................... 2422 

OBLIGATIONS MUNICIPALES ....................... 2423 
AUTRES OBLIGATIONS CANADIENNES ................ 2424 

CREANCES SUR DES ENTREPR1SES AS5OCIEES: ......... 2510 
CONSTITUEES ................................... 2512 

ACTIONS ......................................... 2520 
INVESTISSEMENTS ETRANGERS ....................... 2530 

AUTRES ELEMENTS DI LACTIF FINANCIER ............ 2610 

VARIATION NETTE CU PASS IF ......................... 3100 

ARGENT LIQUIDE ET DEPOT .. ....................... 3310 
DEPOTS ........................................ 3512 

(DONT DES DEPOTS IRANSFERABLES PAR CHULIFS CE) 

EMPRUNTS . .......................................3130 

EMPRUNTS BANCAIRES ............................ 3331 
AUTRES EMPRUNTS ............................... 3332 

PAPIER 01 SOCIETES CE FIE4ANCEMENT El AUTRE PAPIER 
A COURT TERME ................................. 3350 

OBLIGATION .. .................................... 3420 
AUTRES OBLIGATIONS CANAOIENNES ................3424 

ENGAGEMENTS ENVERS [ES ENTREPRISES ASSOCIEES: . 	3510 
CONSTITUEES ................................... 3512 

ACTIONS ......................................... 3520 
AUTRES ELEMENTS DU PASSIF ....................... 3610 

DIVERGENCE (1900-2000) ............................ 4000 
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TABLE 2-18. SECTOR FLOWS, QUARTERLY AND ANNUALLY 

SECTOR VII. INSURANCE COMPANIES AND PENSION FUNDS 

CATEGORY 	 1973 	 1974 
NUMBER 	 CATEGORY 	

I 	II 	III 	IV ANNUAL 	I 	II 	III 	IV ANNUAL 

PTILLICN DR DOLLARS 

1100 5 6 7 7 25 7 7 7 8 29 

1200 CAPITAL 	CCNSUHPTICN ALTL)WNCLS 	ANO 	MISC.LLANOIJS 
4 4 5 5 18 5 5 5 6 21 

1400 1 2 2 2 7 2 2 2 2 $ 

1500 1? 32 26 34 109 28 24 30 38 120 

1600 8 8 8 8 32 9 9 10 12 40 

1800 

VALUA1ICN 	ADJUSTMENTS 	.......................... .. 

NET 	SAVING 	....................................... ... 

NET 	PURCHASES OF 	EXISTING AND 	INTANGIBLE 	ASSETS 	• 9 24 18 26 77 19 15 20 26 80 

1900 

GROSS 	FIXED 	CAPITAL FORMATION 	.................... ... 

-12 -26 -19 -27 -84 -21 -17 -23 -30 -91 

2000 

GROSS 	SAVING 	....................................... ... 

-12 -26 -19 -27 -84 -21 -17 -23 -30 -91 

2100 

NON-FINANCIAL 	CAPITAL ACQUISITICN .................. .. 

NET 	FINANCIAL 	INVESTMENT 	121C0-31001 	............. 

959 743 714 1242 3658 991 829 897 1365 4082 

2310 -43 30 8 169 164 -28 -50 61 139 122 

2311 

	

NET LENDING OR 	BORPCWING 	(1100-1500) 	............... 

	

CURRENCY 	AND 	EANK 	OEPCSITS 	................... -39 -28 14 115 62 -11 -54 69 204 188 

2312 DEPOSITS 	IN 	GIl-ER 	INSTITUTIONS 	............... -12 54 -18 42 66 14 2 3 -58 -39 

2313 

NET 	INCREASE 	IN 	FINANCIAL 	ASSETS 	................. . 

. 4 12 12 36 -11 2 -11 -7 -27 

2320 

CURRENCY 	AND 	OEPOSITS .......................... 

RECEIVABLE .................................... -42 29 89 92 2 55 50 71 178 

2321 

FOREIGN 	CURRENCY 	AND 	DEPOSITS 	................ 8 

CONSUMER 	CREDIT 	............................. .9 13 26 25 73 27 54 51 48 180 

2322 

. 

.6 

-55 3 64 19 -25 1 -1 23 -2 

2330 LOANS: 

. 

2332 

TRADE 	........................................ 1 

22 2 -23 10 23 -20 9 20 32 

2340 

OTHER 	LOANS 	.................................. 9 

GCVERNMENT 	OF 	CANADA TREASURY 	BILLS 	........... . - - - - - - - 3 3 

2350 FINANCE AND OTHER 	SHORT-TERM PAPER 	.............229 -81 64 -45 167 340 -79 56 14 391 

2410 180 282 380 962 266 293 283 360 1202 

2420 

MORTGAGES 	......................................150 

396 174 391 1280 242 448 216 636 1542 

2421 

8ONDS . .........................................319 

GOVERNMENT OF 	CANADA 	BONDS 	................... -26 -10 -33 -45 -114 -66 66 -22 32 10 

2422 PROVINCIAL 	GOVERNMENT 	BONDS 	.................. 160 158 42 184 544 84 93 110 294 581 

2423 . 

65 

-1 6 3 28 2 23 6 13 44 

2424 OTHER 	CANADIAN 	BONDS 	........................ 249 159 249 822 222 266 122 297 907 

2520 

MUNICIPAL GOVERNMENT 	BONDS 	................... 20 

191 182 119 301 793 75 142 164 130 511 

2530 

STOCKS 	......................................... 

21 

. 

-8 8 -6 15 5 9 8 -29 -7 

2610 

FOREIGN 	INVESTMENTS 	............................ . 

OTHER 	FINANCIAL 	ASSETS 	......................... 67 64 58 -14 175 66 31 50 -39 108 

3100 	NET INCREASE IN LIABILITIES ..................... I 	971 	769 	733 1269 	3742 	I 	1012 	846 	920 1395 	4173 

3430 	LIFE INSURANCE AND PENSIONS .................... 971 	769 	733 1269 	3742 	1012 	846 	920 1395 	4173 

4000 	DISCREPANCY (190D-2C00) ............................ - 	 - 	 - 	 - 	 - 	 - 	 - 	 - 	 - 	 - 

NOTE: FIRE AND CASUALTY INSURANCE COMPANIES HAVE BEEN REMOVED FROM THIS SECTOR AND ARE NOW PART OF SECTOR VIII. 
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TABLEAU 2-18. FLUX SECTORIELS PAR ANNEES FT TRIMESTRES 

SECTEUR VII. SOCIETES OASSURANCE FT REGIMES CE PENSION 

1976 1916 NUMERO 
CATEGORIES GE 

I II III IV ANNIE I II III IV ANNIE CATE000IE 

MILLIONS GE DOLLARS 

7 8 8 9 32 7 8 8 9 32 EPARONE 	BRUTE 	....................................... 1100 

PROVISIONS POUR CONSOMMATION CE CAPITAL ET 
5 6 6 6 23 5 6 6 6 23 AJUSTEMENTS DIVERS 	.............................. 1200 

2 2 2 3 9 2 2 2 3 9 EPARONE 	NETTE 	..................................... 1400 

16 56 29 30 131 26 35 51 34 146 ACQUISITION 	GE 	CAPITAL 	NON-FINANCIER 	................ 1600 

ii is a so 44 12 11 11 12 46 FORMATION 	BRUTE 	GE 	CAPITAL 	FIlE 	................... 1600 

5 AL 21 20 87 14 24 40 22 100 ACHATS NETS DACTIFS EXISTANTS OU 	INTANGIBLES 	..... 1800 

-9 -48 -21 -21 -99 -19 -27 -43 -25 -114 PRETS NET GU EMPRUNT NET 	(1100-1530) 	................ 1900 

-9 -48 -21 -21 -99 -19 -27 -43 -25 -114 INVESTISSEMENT FINANCIER NET 	12100-31001 	.......... 2000 

1228 1052 840 1797 4551 1274 1275 1142 1798 5489 VaRIATION NETTE 	DES 	AChES FINANCIE ............... 2100 

39 -46 -31 21 -11 -29 56 19 81 127 ARGENT 	LIQUIOE 	El 	DEPOTS: 	....................... 2310 

34 -43 -45 12 -2 -31 61 25 51 100 ASCENT LIQUIDE 	El DEPOTS 	EANCAIRES 	............ 2311 

5 -3 14 -28 -9 8 -s -6 30 27 DEPOTS 	OANS 	I.ES 	AUTRES 	INSTITUTIONS 	........... 2312 

- - - - - - - - - - DEVISES 	FT 	DEPOTS 	fIR ANGERS 	................... 2313 

6 12 37 31 86 -2 26 7 28 59 COMPTES 	A 	RECEVOIR . ............................. 2320 

30 16 22 28 96 11 28 20 18 77 CREDIT 	A 	LA CONSOMMAT ION 	...................... 2321 

-24 -4 15 3 -10 -13 -2 -13 10 -18 EFFETS 	CCMMERCIAUX 	............................ 2322 

PRETS : 	.......................................... 2330 

-5 4 -6 4 -3 17 -13 -11 18 11 AUTRES 	PREIS 	.................................. 2332 

20 12 -19 1 14 -5 -9 -1 27 12 SONS 	DU 	TRESOR 	ILOIRAUX 	......................... 2340 

PAPIER DE 	SOCIETES DL 	FINANCEMENT 	ET 	AUTRF 	PAPIER 
164 -6 -19 22 161 144 6 -60 -182 -92 A 	COURT 	TERME 	................................. 2350 

232 210 336 484 1322 270 362 437 515 1584 HYPOTHEQUES 	..................................... 2410 

577 639 363 982 2541 601 580 466 945 2582 OBLIGATION5 . ..................................... '420 

-14 9 -33 75 37 50 124 59 137 370 OBLIGATIONS 	FEDEMALES 	.......................... '421 

104 125 172 698 1099 289 309 168 497 1263 OBLIGATIONS 	PROVINC1ALES 	...................... 2422 

-2 19 16 44 77 35 - 10 30 79 OBLIGATIONS 	MUNICIPALES 	....................... 2423 

489 486 208 146 1328 223 147 219 281 810 AUTRES OBLIGATIONS 	CANADIENNES 	................ 2424 

166 136 124 211 637 210 246 222 277 955 ACTIONS 	......................................... 2520 

2 29 33 86 150 48 37 55 68 208 INVESTISSEMENTS 	ETRANGERS 	....................... 2530 

21 42 22 -31 60 20 -16 18 21 43 AUTRES 	ELEMENTS GE 	LACTIF 	FINANCIER 	............ 2610 

1237 1140 861 1018 5056 1293 1302 1185 1823 5603 VARIATION NETTE 	DU 	PASSIF 	......................... 3100 

	

1237 1140 	861 1818 	5086 	1293 1302 1185 1823 	5603 	ASSURANCES-VIE ET RENTES ........................3430 

- 	- 	- 	- 	- 	- 	- 	- 	- 	- 	DIVERGENCE 41900-20001 ............................ 4000 

NOTA: IFS SOCIETES DASSURANCE-INCENOIE El RISQUES DIVERS ONT Eli RETRANCI*ES GE CE SECTEUR POUR FAIRE PAREIE OU SECTEUR VIII. 



2100 NET 	INCREASE 	IN 	FINANCIAL 	ASSETS 	................ 

2310 CURRENCY 	AND 	DEPOSITS: 	........................ 

2311 CURRENCY 	AND BANK DEPOSITS 	.................. 

2312 DEPOSITS 	IN 	OTHER 	INSTITUTIONS 	.............. 

2313 ROREIGN CURRENCY AND 	CEPOSITS 	............... 

2320 RECEIVABLES: 

2321 CONSUMER 	CREDIT 	............................. 

2330 LOANS: 

2332 OTHER 	LCANS 	................................. 

2340 GCVERNMENT OF 	CANADA 	TREASURY BILLS 	........... 

2350 RINANCE AND OTHER SHORT-TERM PAPER 	(11 	........ 

2410 MORTGAGES 	..................................... 

2420 BONDS ......................................... 

2421 GOVERNMENT OF 	CANADA 	BONDS 	.................. 

2422 PROVINCIAL 	GOVERNMENT 	BONDS 	(1) 	............. 

2423 MUNICIPAL GOVERNMENT BONDS 411 

2424 OTHER 	CANADIAN 	BONDS 	........................ 

2520 STOCKS 	........................................ 

2610 OTHER 	FINANCIAL 	ASSETS 	........................ 

501 	389 	359 	430 	1679 

-35 	12 	9 	42 	28 

-34 	12 	8 	46 	32 

-1 	- 	1 	-6 	-4 

611 380 417 522 1930 

-30 -43 45 37 9 

-39 -40 44 
36  

1 

9 -3 1 1 8 

9 	13 	26 	25 	73 

10 	12 	1 	-22 	1 

261 -128 31 -166 -2 

64 153 182 237 636 

77 229 101 179 586 

-38 11 -23 -22 -72 

34 31 32 29 126 

-5 1 3 10 9 

86 186 89 162 523 

90 73 -16 109 256 

25 25 25 26 101 

27 	54 	51 	48 	180 

25 -20 11 13 29 

- - - 3 3 

279 -104 18 -5 188 

181 182 196 181 740 

116 238 26 192 572 

-31 40 -26 -13 -30 

28 22 9 42 101 

5 11 -3 8 21 

114 165 46 155 480 

-3 51 53 36 143 

16 16 11 17 66 
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TABLE 2-19. SECTOR FLOWS, QUARTERLY AND ANNUALLY 

SUBSECTOR VII 1. LIFE INSURANCE COMPANIES 

CATEGCRY 
	

1974 

NUMBER 	 CATEGORY 
I 	II 	III 	IV 	ANNUAL 

1100 	GROSS SAVING ...................................... 

1200 	CAPITAL CCNSUMPTICN ALLOWANCES AND ?IISCFLLANEOLJS 
VALUATICMADJUSTMENTS ......................... 

1400 	NET SAVING ...................................... 

1500 	NON-FINANCIAL CAPITAL ACQUISITION ................. 

1600 	GROSS FIXED CAPITAL FORMATION ................... 

1800 	NET PURCHASES OF EXISTING AND INTANGIBLE ASSETS 

MILL IONS 

5 	6 1 7 25 

4 	4 5 5 18 

1 	2 2 2 7 

15 	33 24 32 104 

8 	8 8 8 32 

1 	25 16 24 72 

)F DOLLARS 

7 	7 7 8 29 

5 	5 5 6 21 

2 	2 2 2 8 

26 	23 30 37 116 

9 	9 10 12 40 

17 	14 20 25 76 

1930 	NET LENDING OR BORROWING 11100-15001 .............. 
	 -10 	-27 	-17 	-25 	-79 	I 	-19 	-16 	-23 	-29 	-87 

2000 	NET 1NANCIAL INVESTMENT (2100-3100) ............ 
	 -10 	-27 	-17 	-25 	-79 	I 	-19 	-16 	-23 	-29 	-87 

3100 	NET INCREASE IN LIABILITIES ..................... 
	

511 	416 	376 	455 	1758 
	

630 	396 	440 	551 	2017 

3430 	LIFE INSURANCE AND PENSIONS ................... 
	

511 	416 	376 	455 	1758 
	

630 	396 	440 	551 	2017 

4000 	DISCREPANCY 41900-2000) ........................... 

(1) PRIOR TO THE FOURTH QUARTER 1973 PUBLICATION, PROVINCIAL AND MUNICIPAL TREASURY BILLS WERE INCLUDED IN CATEGORIES 2422 

AND 2423 RESPECTIVELY; THEY ARE NOW RECLASSIFIED TO CATEGORY 2350. 
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TABLEAU 2-19. FLUX SECTORIELS PAR ANNEES IT TRIMESTRES 

SOUS-SECTELAT VII 1. SOCIETES DASSURANCE-V1E 

IM 1976 NUMERO 
CATEGORIES 01 

II Ill IV ANNIE I II III IV ANNIE CATEGOREE 

MILLIONS Dl OCLIARS 

7 8 8 9 32 7 8 8 9 32 EPARGNE 	BRUTE 	....................................... 1100 

PROVISIONS 	POUR L(NSOMMATI0N OE CAPITAL 	IT 
5 6 6 6 23 5 6 6 6 23 AJUSTEMENTS 	IJIVERS 	.............................. 1200 

2 2 2 3 9 2 2 2 3 9 EPARGNE 	NETIE 	..................................... 1400 

15 16 23 33 87 17 28 29 28 102 ACQUISITION DE 	CAPITAL 	NOR-FINANCIER 	................ 1500 

11 15 8 10 44 12 11 11 12 46 FORMATION 	BRUTE 	LIE 	CAPITAL 	FIXE 	................... 1600 

4 1 15 23 43 5 17 18 16 56 ACHATS NETS DACTIFS EXISTANTS OU 	INTAN.IBLES 	..... 1800 

-8 -8 -15 -24 -55 -10 -20 -21 -19 -70 PRETS 	NET 00 	EMPRUNT NET 	11100-15001 	................ 1900 

-8 -8 -15 -24 -55 -10 -20 -21 -19 -70 INVESTISSEMENT 	FINANCIER 	NET 	12100-31001 	.......... 2000 

68C 466 386 573 2105 657 543 447 631 2278 VARIATION NETTE 	DES ACTIFS FINANCIERS ............. 2100 

-27 -23 6 2 -42 -38 -13 27 60 36 ARGENT 	LIQUIDE 	IT 	DEPOTS: 	....................... 2310 

-32 -21 5 - -48 -45 -5 27 60 37 ARGENT 	LIQUIDE 	ET DEPOTS 8ANCAIRES 	............ 2311 

5 -2 1 2 6 7 -8 - - -1 DEPOTS 	DANS LES 	AUTRES 	INSTITUTIONS 	........... 2312 

.. .. DEVISES 	ET DEPOTS 	ETRANGERS 	................... 2313 

COMPTES A 	RECEVOIR . ............................. 2320 

30 16 22 28 96 11 28 20 18 77 CREDIT 	A 	LA 	CONSOMMATION 	...................... 2321 

PRETS . .......................................... 2330 

-t 4 -6 4 -4 36 -13 -2 19 20 AUTRES 	PRESS 	.................................. 2332 

20 12 -19 1 14 -5 -9 -1 27 12 SONS 00 	TRESOR 	FEDERAUX 	......................... 2340 

PAPIER DE SOCIETES OS FINANCEMENT 	PT 	AUTRE 	PAPIEP 
181 -44 -33 -25 79 169 56 -115 -119 -9 A 	COURT 	TERMS 	(1) 	............................. 2350 

123 167 231 220 741 129 226 258 239 852 HYPCTHEQUES 	..................................... 2410 

274 287 148 231 940 310 194 194 329 1027 OBLIGATIONS: 	.................................... 2420 

-22 18 32 45 73 21 61 14 95 191 OBLIGATIONS 	FEDERALES 	......................... 2421 

20 14 8 110 152 90 77 32 82 281 OBLIGATIONS 	PROVINCIALES 	(1) 	.................. 2422 

-S 4 5 -7 -6 13 -4 -1 -3 5 OBLIGATIONS 	MUNICIPALES 	Ii) 	................... 2423 

284 251 103 83 721 186 60 149 155 550 AUTRES OBLIGATIONS 	CANADIENNES 	................ 2424 

84 46 35 110 275 64 73 64 56 257 ACTIONS 	......................................... 2520 

1 1 2 2 6 1 1 2 2 6 AUTRES 	ELEMENTS Dl 	LACTIF 	FINANCIER 	............ 2610 

688 414 401 597 2160 667 563 468 650 2348 VARIATION 	NETTE 	00 	PASSIF 	......................... 3100 

688 474 401 551 2160 667 563 468 650 2348 ASSURANCES-VIE 	IT 	RENTES 	........................ 3430 

- - - - - - - - - - DIVERGENCE 	(1900-20001 	............................ 4000 

(1) AVANT LA PUBLICATION 00 QUATI lENS TRIMESTRE Dl 1973, LES SONS DU TRESOR DES PROVINCES IT DES MUNICIPALITES ETAIENT 
INCLUS DANS 2422 ST 2423 RESPECTIVEMENTI ILS SONS MAINTENANT RECLASSES DANS 2350. 



I. 	 - 	L0n2, QUARTERLY AND ANNUALLY 

JESECTOR VII 2. FRATERNAL BENEFIT SOCIETIES 

1973 

I 	II 	III 	IV ANNUAL 

1974 

I 	II 	III 	IV ANNUAL 

CATEGORY 
I AT r A C I 

MILLIONS OF DOLLARS 

	

)2 	4CC-I CISC I AL CAP ITAL ACQUISIT IAN 

	

I- 	 - :5 I lXtl LAITAL FORMATION ................... 

	

IAAA 	NET PURCHASES CF EXISTING AND INTANGIBLE ASSETS 

	

1920 	NET LENDING OR BORROWING 11100-15001 .............. 

FINANCIAL INVESTMENT 12100-31001 

	

51.. 	NT iNIEAS 	IS - ICECCIAL 355115 3 	2 	2 	2 	9 3 	3 	3 	3 	12 

2310 CURRENCY 	AND 	DEPOSITS ......................... 

2311 CURRENCY 	AND 	BANK 	OEPCS!TS 	.................. 

2312 DEPOSITS 	IN 	OTHER 	INSTITUTIONS 	.............. 

2320 RECEIVABLES: 

2322 TRADE 	....................................... 

2230 LOANS: 

2332 OTHER 	LOANS 	................................. 

410 MORTGAGES 	..................................... 

_420 8ONDS ......................................... 

GOVERNMENT 	OF 	CANADA BONDS 	.................. 

422 PROVINCIAL 	GOVERNMENT BONDS 	................. 

5423 MUNICIPAL GOVERNMENT 	BONDS 	.................. 

2424 OTHER 	CANADIAN 	BONDS 	........................ 

, 520 STOCKS 	........................................ 

530 FOREIGN 	INVESTMENTS 	........................... 

ITFEP 	FIAANCIAE 	AI5IT 2  

- 	 - - -1 -1 

- 	 - - -t -1 

2 	1 1 1 5 

2 	2 -  - 4 

-1 	- -1 -1 -3 

- 	 -1 -1 -1 -3 

3 	3 2 2 10 

-2 	-2 1 4 1 

1 	- 	-2 	-1 

2 3 2 - 	 7 

2 3 2 - 	 7 

2 1 2 1 	6 

-1 - - -1 	-2 

-1 - - - 	 -1 

- -1 -1 -1 	-3 

- 1 1 - 	 2 

-2 -2 -1 4 	-1 

1 	1 	- 	-1 	1 

IIi SrI 	All-PAIr 	IS 	LIAIrIIITI ....................... 3 2 2 2 9 

LIII 	IS 	AAFIC[1CN12\I ................... 3 2 2 2 9 

4Ur) LISLPT\CY 	F1%LU-.20I 	............................ . - - - 

3 	3 	3 	3 	12 

3 	3 	3 	3 	12 
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TABLEAU 2-20. FLUX SECTORIELS PAR ANNEES IT TRIMESTRES 

SOUS-SECTEUB Vt! 2. SOCIETES 01 SICOURS MUTUELS 

1975 
	

NU NERO 
CAT BOOR I ES 
	

Dl 
I 	II 	III 	IV ANNEE 
	

CAT EGORIE 

MILLIONS Dl OCLLARS 

- 	 - - - - - - - - - EPARGNE 	BRUTE 	....................................... 1103 

- 	 - - - - - - - - - ACQUISITICN DE 	CAPITAL NON-FINANCIER 	................ 1500 

- 	 - - - - - - - - - FORMATICN BRUTE 	DE 	CAPITAL 	FIXE 	................... 1600 

- 	 - - - - - - - - - ACHATS NETS DACTIFS EXISTANTS OU 	INTANGIBLES 	..... 1800 

- 	 - - - - - - - - - PRETS 	NET 	OU 	EMPRUNT 	NET 	(1100-15001 	................ 1900 

- 	 - - - - - - - - - INVESTISSEMENT 	FINANCIER 	NET 	(2100-31003 	.......... 2000 

3 	3 3 3 12 3 3 3 3 12 VARIATION NETTE 	DES ACTIPS fINANCIERS ............. 2100 

2 	3 2 - 7 2 3 2 - 7 ARGENT 	LIQUIDE 	ET 	OEPOTS: 	....................... 2313 

2 	3 2 - 7 2 3 2 - 7 ARGENT 	LIQUIDE 	IT 	DEPLIS 	rANLAI[5 	............ 2311. 

- 	 - - - - - - - - - DEPOTS 	DANS LES 	AUTRES 	INSTITUIICNS 	........... 2312 

COMPTES 	A 	RECEVOIR: 	............................. 2320 

- 	 - - - - - - - - - 1FF ITS 	CCMMERCIAUX 	............................ 2322 

PRETS........................................... 2330 

1 	- - - 1 1 - - - 1 AUTRES 	FRETS 	.................................. 2332 

2 	1 2 1 6 2 1 2 1. 6 HYPOTKEQUES 	..................................... 2410 

-1 	- - -1 -2 -1 - - -1 -2 OBLIGAIIONS . .................................... 2420 

-1 	- - - -1 -L - - - -1 OBLIGATIONS 	FIDERALES 	......................... 2421 

- 	 - - - - - - - - - OBLIGATIONS 	PROVINCIALES 	...................... 2422 

- 	 -1 -1 -1 -3 - -1 -1 -1 -3 OBLIGATIONS 	MUNICIPALES 	....................... 2423 

- 	 1 1 - 2 - 1 1 - 2 AUTRES 	OBLIGATIONS 	CANADIENNES 	................ 2424 

-2 	-2 -1 4 -1 -2 -2 -1 4 -1 ACTIONS 	......................................... 2520 

- 	 - - - - - - - - - INVESTISSEMENTS 	ETRANGERS 	....................... 2530 

1 	1 - -1 1 1 1 - -1 1 AUTRES 	ELEMENTS 01 	LACTIP 	FINANCIER 	............ 2610 

3 	3 	3 	3 	12 	3 	3 	3 	3 	12 	VARIATION NETTE DU PASSIF .........................3100 

3 	3 	3 	3 	12 	3 	3 	3 	3 	12 	ASSURANCES-VIE IT RENTES ........................3430 

- 	- 	- 	- 	- 	- 	- 	- 	- 	DIVERGENCE (1900-20001 ............................4000 



	

2 	-1 	2 	2 	5 

	

2 	-1 	2 	2 	5 

	

-2 	1 	-2 	-2 	-5 

	

-2 	1 	-2 	-2 	-5 

	

455 	352 	353 	810 	1970 

	

-8 	18 	-1 	128 	137 

	

-5 	-40 	6 	70 	31 

	

-11 	54 	-19 	46 	70 

	

6 	4 	12 	12 	36 

2 1 - I 4 

2 1 - 1 4 

-2 -1 - -1 -4 

-2 -1 - -1 -4 

377 446 477 840 2140 

- -10 14 102 106 

6 -17 23 168 180 

5 5 2 -59 -47 

-11 2 -11 -7 -27 

7 	-55 	3 	64 	19 -25 	1 	-1 	23 	-2 

-2 	10 	1 	-1 	8 -3 	- 	-2 	7 	2 

-32 47 33 121 169 

84 26 69 142 321 

240 165 73 212 690 

13 -21 -9 -22 -39 

126 127 10 155 418 

25 -1 4 -6 22 

76 AC 68 85 289 

103 111 134 188 536 

21 -8 8 -6 15 

42 38 33 -38 75 

457 351 355 812 1975 

457 351 355 812 1975 

61 25 38 79 203 

83 110 85 178 456 

121 210 190 445 972 

-34 26 4 45 41 

56 71 101 252 480 

-3 13 10 6 26 

108 100 iS 142 425 

80 87 112 90 369 

5 9 8 -29 -7 

49 14 33 -55 41 

379 447 477 841 2144 

379 447 477 841 2144 

CATEGORY 
NUMBER CATEGORY 
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TABLE 2-21. SECTOR FLOWS, JIJARTERLY AND ANNUALLY 

SUBSECTOR VII 3. TRLSTEED PENSION PLANS 

1973 

I 	II 	III 	IV ANNUAL 

1974 

I 	II 	III 	IV 	A'INJAL 

MILLIONS OF OCLLARS 

1100 	GROSS SAVINC. .................................... 

1500 	NON-F INANCIAL CAPITAL ACQUISITION ............... 

1800 	NET PURCHASES OF EXISTING AND INTANGIBLE ASSETS 

1900 	NET LENDING OR BORROWING (1100-1500) ............ 

2000 	NET FINANCIAL INVESTMENT 42100-3100) .......... 

2100 NET 	INCREASE 	IN 	FINANCIAL 	ESSETS 	................ 

2310 CURRENCY 	AND 	DEFCSITS ......................... 

2311 CURRENCY 	AND 	BANK 	OEPCSITS 	(1) 	.............. 

2312 DEPOSITS 	IN 	OTI-ER 	INSTITLTICNS 	[11 	.......... 

2313 FOREIGN CURRENCY 	AND 	OEPCSITS 	............... 

2320 RECEIVABLES: 

2322 TRADE 	....................................... 

2330 LOANS: 

2332 OTHER 	LOANS 	Ill 	............................. 

2350 FINANCE AND OTHER SHORT-TERM PAPER 	(1) 	........ 

2410 MORTGAGES 	..................................... 

2420 BONDS: 	........................................ 

2421 GOVERNMENT 	OF 	CANADA 	ECNOS 	.................. 

2422 PROVINCIAL 	GOVERNMENT 	BONDS 	................. 

2423 MUNICIPAL GOVERNMENT BONDS 	.................. 

2424 OTHER 	CANADIAN BONDS 	........................ 

2520 STOCKS 	........................................ 

2530 FOREIGN 	INVESTMENTS 	........................... 

2610 OTHER 	FINANCIAL 	ASSETS 	(II 	.................... 

3100 NET 	INCREASE 	IN 	LIABILITIES 	..................... 

3430 LIFE 	INSURANCE 	AND PENSIONS 	................... 

4000 	DISCREPANCY (1900-2000) 

(1) SEE CHANGE IN PRESENTATION, FOURTH QUARTER 1973. 
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TABLEAU 2-21. FLUX SECTORIELS PAR ANNEES ET TRIMESTRES 

SJS-SECTEUR VII 3. REGIMES 08 PENSION EN FICuCIE 

1975 
	

NUN ERO 
CAT 80DB 11$ 
	

DE 
I 	II 	III 	IV ANNEE 
	

C AT EGO PIE 

MILLIONS DE DCI..LARS 

EPARGNE BRUTE ....................................... 1100 

1 40 6 -3 44 

1 40 6 -3 44 

-1 40 -6 3 -44 

-1 -40 -6 3 -44 

545 623 451 1221 2840 

64 -26 -39 25 24 

64 -25 -52 52 39 

- -1 13 -27 -15 

-24 	-4 	15 	3 	-10 

-17 38 14 47 82 

107 102 103 263 575 

304 352 215 732 1603 

9 -9 -65 30 -35 

84 111 164 588 947 

6 16 12 52 86 

205 234 104 62 605 

84 92 90 97 363 

2 29 33 86 150 

25 40 20 -32 53 

546 663 457 1218 2884 

546 663 457 1218 2884 

9 7 22 6 44 

9 7 22 6 44 

-9 -7 -22 -6 -44 

-9 -7 -22 -6 -44 

614 729 692 1164 3199 

7 66 -10 21 84 

6 63 -4 -9 56 

1 3 -6 30 28 

-13 	-2 	-13 	10 	-18 

-9 	-1 	-10 

-25 	-50 	55 	-63 	-83 

139 	135 	177 	275 	726 

292 	386 	262 	611 	1557 

30 	63 	45 	42 	180 

199 	232 	136 	415 	982 

26 	5 	12 	34 	77 

37 	86 	69 	126 	318 

148 	175 	159 	217 	699 

48 	37 	55 	68 	238 

18 	-18 	16 	20 	36 

623 	736 	714 1170 	3243 

623 	736 	714 1170 	3243  

ACQUISITION 08 CAPITAL NON-FINANCIER ................ 1500 

ACHATS NETS DACTIFS EXISTANTS 00 INTANGIBLES ..... 1800 

PRETS NET OU EMPRUNT NET (1100-15001 ................ 1900 

INVESTISSEMENT FINANCIER NET 42100-31001 .......... 2000 

VARIATION NETTE DES ACTIFS FINANCIERS .............2100 

ARGENT LIQUIDE ET OEPOTS: ....................... 2310 

ARGENT LIQUIDE ET DEPOTS BANCAIRES Ill ........ 2311 

DEPOTS DANS LES AUTRES INSTITUTINS Ill ....... 2312 

DEVISES ET DEPOTS ETRANGEAS ................... 2313 

COMPTES A RECEVOIP . .............................2320 

E FFETS CCMMERCIAUX ............................ 2322 

PRETS . .......................................... 2330 

AUTRES PRETS (11 .............................. 2332 

PAPIER Of SOCIETES DE FINANCEMENT ET AUTRE PAPIER 
A COURT TERRE (11 ............................. 2350 

HYPOTHEQUES ..................................... 2410 

OBLIGATIONS: .................................... 2620 

OBLIGATIONS FEOERALES ......................... 2421 

OBLIGATIONS PROVINCIALES ......................2422 

OBLIGATIONS MUNICIPALES .......................2423 

AUTRES OBLIGATIONS CANADIENNES ................ 2424 

ACTIONS ......................................... 2520 

INVESTISSEMENTS ETRANGERS .......................2530 

AUTRES ELEMENTS 08 LACTIF FINANCIER (1) ........ 2610 

VARIATION NETTE 00 PASSIF ......................... 3100 

ASSURANCES-VIE ET RENTES ........................ 3430 

DIVERGENCE (1900-20001 ............................ 4300 

41) VOIR LA NOUVELLE PRESENTATION, QUATRIEME TRIMESIRE DE 1973. 
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TAbLE 2-22. SECTOR FLO5, QUARTERLY AND ANNUALLY 

SECTOR VIII. OIlIER PRIVATE FINANCIAL INSTITUTIONS 

CATEGCRY 	 1973 	 1974 
NUMBER 	 CATEGCRY 	

I 	II 	III 	IV ANNUAL 	I 	II 	III 	IV ANNUAL 

MILL IONS 

55 110 60 43 268 

3 4 4 6 17 

52 106 56 37 251 

10 6 6 43 65 

8 4 6 48 66 

2 2 - -5 -1 

45 104 54 - 203 

45 104 54 - 203 

627 559 344 568 2048 

79 -133 120 - 66 

92 -241 112 5 -32 

-4 38 13 -20 27 

-9 70 -5 15 71 

35 204 40 99 378 

9 139 56 164 368 

26 65 -16 -65 10 

283 199 -105 355 732 

18 -105 60 -31 -82 

-56 97 -159 -207 -325 

151 82 129 183 545 

85 73 -15 158 301 

63 -16 -47 -11 -11 

-30 21 4 71 66 

23 S -1 18 49 

29 59 29 80 197 

90 15 180 52 337 

4 -58 66 4 18 

-79 -69 17 -47 -178 

17 258 11 2 288 

582 	455 	290 	568 	1095 

12 4 12 1 29 

188 -217 12 -135 -152 

-93 59 178 118 262 

281 -276 -166 -253 -414 

53 359 41 406 859 

-6 - - -42 -48 

113 50 134 108 485 

29 38 71 96 234 

70 -33 49 -62 24 

123 254 -29 116 464 

OF GOLLARS 

	

42 	06 	64 	50 	242 

	

4 	5 	5 	6 	20 

	

38 	81 	59 	44 	222 

	

31 	8 	13 	23 	75 

	

30 	8 	12 	23 	73 

2 

	

11 	76 	51 	27 	167 

	

SL 	78 	51 	27 	167 

	

1029 	109 	976 1887 	3801 

	

-124 	-287 	80 	117 	-214 

	

-159 	-202 	112 	197 	-52 

	

19 	-72 	17 	-5 	-41 

	

16 	-13 	-49 	-75 	-121 

	

56 	200 	16 	-43 	229 

	

-18 	118 	22 	37 	159 

	

74 	02 	-6 	-80 	70 

	

469 	401 	142 	656 	1668 

	

73 	-53 	23 	25 	68 

	

262 	-21.8 	225 	304 	573 

	

148 	203 	113 	61 	525 

	

3 	-51 	155 	113 	220 

	

13 	-70 	65 	-26 	-18 

	

12 	-27 	43 	68 	96 

	

9 	8 	13 	11 	41 

	

-31 	38 	34 	60 	101 

	

114 	229 	356 	-20 	679 

	

-55 	-25 	-93 	9 	-164 

	

-50 	-31 	8 	23 	-50 

	

133 	-259 	-49 	442 	267 

	

1018 	31 	925 1660 	3634 

19 -6 2 18 33 

35 -398 415 720 772 

6 -132 134 553 561 

29 -266 281 167 211 

506 88 281 382 1257 

18 - 3 1 22 

56 112 42 172 382 

49 344 73 96 562 

18 18 -8 2 30 

317 -127 117 269 576 

1100 	GROSS SAVING ...................................... 

1200 	CAPITAL CCNSUMPTICN ALLIWANCES AND )IISCELLINEOUS 
VALUATICN ATJUSTPLNT .......................... 

1400 	NET SAVINS ...................................... 

1530 	NON-FINANCIAL CAPITAL ACcUISITIGN ................. 

1600 	GROSS FIXED CAPITAL FORMATION ................... 

1800 	NET PURCHVSES OF EXISTING AND INTANGIELE ASSETS 

1900 	NET LENDING OR BORRCWING 11100-15001 .............. 

2000 	NET FINANCIAL INVESTMENT 12100-3100) ............ 

2100 	NET INCREASE IN FINANCIAL ASSETS ................ 

2310 	CURRENCY AND DEPOSIT .......................... 

2311 	CURRENCY AND BANK DEPCSIIS .................. 

2312 	DEPOSITS IN OTHER INSTITUTIUNS .............. 

2313 	FOREIGN CUFEENCY AND DEPOSITS ............... 

2320 	RECEIVABLES ................................... 

2321 	CONSUMER CREDIT ............................. 

2322 	TRADE ....................................... 

2330 	LOANS: 

2332 	OTHER LOANS ................................. 

2340 	GOVERNMENT OF CANADA TREASURY BILLS ........... 

2350 	FINANCE AND OTHER SHORT-TERM PAPER ............ 

2410 	MORTGAGES ..................................... 

2420 	SONDS ......................................... 

2421 	GOVERNMENT OF CANADA BONDS .................. 

2422 	PROVINCIAL GOVERNMENT BONDS ................. 

2423 	MUNICIPAL GOVERNMENT BONDS .................. 

2424 	OTHER CANADIAN BONDS ........................ 

2510 	CLAIMS CV ASSOCIATED ENTERPRISES: 

2512 	CORPORATE ................................... 

2520 	STOCKS ........................................ 

2530 	FOREIGN INVESTMENTS ........................... 

2610 	OTHER FINANCIAL ASSETS ........................ 

3100 	NET INCREASE IN LIABILITiES ..................... 

3310 	CURRENCY AND DEPOSITS: 

3312 	DEPOSITS .................................... 

3320 	PAYABLE5: 

3322 	TRADE ....................................... 

3330 	LOANS: ........................................ 

3331 	BANK LOANS .................................. 

3332 	OTHER LOANS ................................. 

3350 	FINANCE AND OTHER SHORT-TERM PAPER ............ 

3410 	MORTGAGES ..................................... 

3420 	BONDS: 

3424 	OTHER CANADIAN BONDS ........................ 

3510 	CLAIMS CV ASSOCIATED ENTERPRISES: 

3512 	CORPORATE ................................... 

3520 	STOCKS ........................................ 

3610 	OTHER LIABILITIES ............................. 

4000 	DISCREPANCY (1900-2000) 

NOTE: THIS SECTOR NOW INCLUDES FIRE AND CASUALTY INSURANCE COMPANIES. THESE INSTITUTIONS PREVIOUSLY APPEARED IN SECTOR VII. 
INSURANCE COMPANIES AND PENSION FUNDS. 



- 51 - 

TABLEAU 2-22. FLUR SECTORIELS PAR ANNEES ET TRIMESTRES 

SECTEUR VU!. AIJIRES INSTITUTIONS FINANCIERES PRIVEES 

1975 	 1976 	 NUMERO 
CATEGORIES 	 DI I 	II 	UI 	IV AI4NEE 	I 	II 	III 	IV ANNEE 	 CATEGORIE 

MILLIONS 

	

54 	188 	141 	265 	648 

	

5 	5 	5 	7 	22 

	

45 	183 	136 	258 	626 

	

21 	5 	22 	23 	71 

	

21 	4 	18 	19 	62 

- 	1 	4 	4 	9 

	

33 	183 	119 	242 	517 

	

33 	183 	119 	242 	577 

	

842 	630 	-149 	1358 	2681 

	

-30 	89 	86 	225 	370 

	

-45 	95 	38 	173 	261 

	

5 	-25 	30 	6 	18 

	

10 	19 	18 	44 	91 

	

23 	132 	-29 	79 	205 

	

-54 	19 	-13 	118 	70 

	

77 	113 	-16 	-39 	135 

	

68 	113 	84 	421 	666 

	

82 	31 	-94 	141 	160 

	

178 	-39 	-96 	223 	266 

	

15 	121 	92 	111 	399 

	

-24 	77 	104 	171 	334 

	

-126 	10 	25 	42 	-49 

	

27 	5 	23 	104 	159 

	

18 	7 	15 	7 	47 

	

57 	55 	41 	24 	177 

	

163 	249 	122 	140 	674 

	

-9 	-23 	-68 	12 	-88 

	

-11 	-13 	-8 	6 	-26 

	

327 	-107 	-342 	-177 	-299 

	

805 	441 	-268 	1116 	2104 

11 6 2 10 29 

-61 51 -633 1057 408 

-263 102 -49? 819 161 

196 -51 -136 238 247 

164 -49 -64 146 197 

-2 - -1 10 7 

79 80 165 353 677 

12 180 33 -147 78 

153 71 -B 85 301 

459 108 238 -358 40 

DE DCLLARS 

95 270 225 65 655 

3 3 3 6 15 
92 267 222 59 640 

10 12 6 6 34 
10 19 13 10 52 
- -1 7 4 -18 

85 258 219 59 621 

85 258 219 59 621 

42 1828 925 1654 4449 

-223 146 80 392 305 

-267 118 88 289 208 

33 13 12 -21 37 

11 15 - 124 150 

-58 159 -61 82 122 

-70 47 -21 134 90 

12 112 -40 -52 32 

369 73 98 117 657 

-132 174 83 -51 74 

-410 504 41 202 337 

54 170 124 130 527 

38 155 113 428 734 

9 46 13 289 357 

-10 46 56 19 Lii 

13 -3 6 16 32 
26 66 38 104 234 

115 350 440 237 1142 

30 -46 1 12 -3 

-32 -3 -28 25 -38 
251 146 34 71 502 

-43 1570 	106 	1595 	3828 

-11 	24 	1 	3 	17 

-841 	724 	-213 	422 	92 

-459 	465 	-421 	193 	-222 

-382 	259 	208 	229 	314 

139 	257 	-188 	403 	611 
-2 	6 	- 	1 	5 

216 	381 	308 	283 	1188 

12 	-57 	67 	269 	291 

41 	-6 	163 	194 	398 

357 	241 	568 	20 	1226 

EPARGNE BRUTE ....................................... 1103 
PROVISIONS POUR CONSUMMATION OF CAPITAL ET 

AJUSTEMENTS DIVERS .............................. 1200 
EPARGNE NETTE ..................................... 1403 

ACQUISITION DE CAPITAL NUE-FINCIEE. ................ 1500 

FORMATICN BRUTE DC CAPITAL FIlE ................... 1600 
ACMATS NETS OACTIFS EXISTANIS 00 	 1600 

PRETS NET OU EMPRUNT NET (1100-1500) ................ 19.)) 

INVESTISSEMENT FINANCIER NET 4210J-31oJ .......... 2000 

VARIATION NETTE DES ACTIPS FINANCIERS ............. 2100 
ARGENT LIQIJIDE IT OEPCTS: ....................... 2310 

ARGENT LIQUIDE ET DEPOTS BANCAIRES ............ 2311 

DEPOTS OANS LES AUTPES INSTITUTIONS ........... 2312 

DEVISES ET DEPOTS ETRANGERS ................... 2313 
COMPTES A RECEVOIR . .............................2320 

CREDIT A LA CONSCMMATION ...................... 2321 

EFFETS CCMMERCIAUX ............................ 2322 
PEET .. .......................................... 2330 

AUTRES FRETS .................................. 2332 
EONS DU TRESOR FEDLRAUX ......................... 2340 
PAPIER DE SOCIETES LiE FINANCEMENT ET AUTRE PAPIER 

ACOURT TERME ................................. 2350 

HYPOTHEQUES ..................................... 2410 
OBLIGATION.. .................................... 2420 

OBLIGATIONS FEDERALES ......................... 2421 

OBLIGATIONS PROVINCIALES ...................... 2422 
OBLIGATIONS MUNICIPALES ....................... 2423 

AUTRIS OBLIGATIONS CANADIENNES ................ 2424 
CREANCES SUE DES ENTREPRISES ASSOCIEES .........2510 

CONSTITUEES ................................... 2512 

ACTIONS ......................................... 2520 

INVESTISSEMENTS ETRANGERS ....................... 2530 
AUTRES ELEMENTS OE LACTIF FINANCIER ............ 2610 

VARIATION NETTE IJU PASSIF ......................... 3100 

ARCENT LICUIOE El DEPCT ......................... 3310 

DEPOTS ........................................ 3312 

COMPTES A PAyERS ................................ 3320 
EFFETS CCMMIRCIAUX ............................ 3322 

EMPRUNTS ....................................... 3333 

EMPRUNTS EANCAIRES ............................ 3331 

AUTRES EMPRUNTS ............................... 3332 
PAPIER DI SOCIETES OE FINANCEMENT FT AUTRE PAPIER 

ACOURT TERME ................................. 3350 
HYPOTHEQUES ..................................... 3410 
O8LIGATION.. .................................... 3420 

AUTRES OBLIGATIONS CANADIENNES ................ 3424 

ENGAGEMENTS ENVERS DES ENTREPRISES ASSOCIEES: ... 3510 
CONSIITUEES ................................... 3512 

ACTIONS ......................................... 3520 
AUIRES ELEMENTS DO PASSIF ....................... 3610 

DIVERGENCE (1900-2000) ............................ 4000 

NOTAJ LES SOCIETES DASSURANCE-INCENOIE ET RISQUES 01 VIES SONT MAINTENANT COMPRISES DAN5 CE SECTEUR. AUPARAVANT, 
CII INSTITUTIS FAISAIENT PARTIE DO SECTEUR VII, SOCIETES OASSURANCE El REGIMES DI PENSION. 



- 52 - 

TABLE 2-23. SECTOR FLOWS, QUARTERLY AND ANNUALLY 

SUBSECTOR VIII 1. INVESTMENT DEALERS 

CATEGCRY 
NUMBER CATEGORY 

I II 

1973 

III IV ANNUAL I II 

1974 

III IV ANNUAL 

MILLICNS OF DCLLARS 

1100 4 1 2 -1 -1 -10 -6 6 -11 

1400 -4 1 2 -1 -1 -10 -6 6 -11 

1500 

GROSS 	SAVING 	....................................... - 

1 - 1 2 1 - 1 1 3 

1600 - - - - - - - - 

1800 NET 	PURCHASES OF EXISTING AND INTANGI8LE ASSETS - 1 - 1 2 1 - 1 1 3 

1900 -S 1 1 -3 -2 -10 -7 5 -14 

2000 

. 

-5 1 1 -3 -2 -10 -7 5 -14 

2130 NET 	INCREASE 	IN FINANCIAL 	ASSETS 	................ -52 -141 -266 -297 301 -887 283 771 468 

2310 -259 86 -2 8 -32 -83 -143 34 69 -123 

2311 -252 82 -31 -38 -18 -131 25 16 -lOB 

2312 5 -7 2 -2 -2 -4 -? - - -Ii 

2313 1 - 2 5 B -1 -5 9 -7 -4 

2330 LOANS: 

2332 55 -47 - 7 33 - 15 - -5 -21 -41 

2340 

DEPOSITS 	IN OTHER 	INSTITLTIDNS 	............... . 

. 89 

-126 75 -29 -56 7C -53 24 - 41 

2350 FINANCE AND OTHER SHORT-TEEM PAPER ............ 64 -234 -224 -483 218 -257 182 339 482 

2420 

NET 	SAVING 	....................................... - 

BOND .. 	........................................ -6 -44 97 83 -41 -149 100 68 -22 

2421 

NON-FINANCIAL 	CAPITAL 	ACQUISITICN 	.................. - 

-26 -35 33 29 B -100 40 30 -22 

2422 

GROSS 	FIXED 	CAPITAL FORMATION 	.................... - 

-27 17 -11 20 -1 3 -40 1 28 -2 

2423 

NET 	LENDING OR EORPCWING 	(1100-1530) 	............... - 

. 6 -? 10 26 -8 -1 -i 8 -2 

2424 

NET 	FINANCIAL 	INVESTMENT 	(2100-3100) 	............. - 

OTHER 	CANADIAN 	BONDS 	........................ -11 -3 9 34 29 -44 -B 54 2 4 

2510 CLAIMS CN ASSOCIATED 	ENTERPRISES: 

.62 

2512 

CURRENCY 	AND 	DEPOSITS: 	.........................169 

CURRENCY 	AND BANK 	DEPOSITS 	...................163 

CORPORATE 	.................................... -2 - 5 -5 -2 - 2 -1 -2 -1 

2520 

FOREIGN C1EENCY AND DEPOSITS 	................ .. 

. 

2 -3 5 -6 -1 -1 2 -2 -B 

2530 

OTHER 	LOANS 	.................................. 32 

. - -4 1 - - 1 - - 1 

2610 

GOVERNMENT OF CANADA TREASURY BILLS 	............ 24 

	

PROVINCIAL GOVERNMENT 	BONDS 	.................. 

MUNICIPAL GOVERNMENT 	BONDS 	................... 17 

OTHER 	FINANCIAL 	ASSETS 	........................ 

. 

218 25 -76 164 159 -287 -53 320 139 

3100 

GOVERNMENT OF 	CANADA BONDS 	................... 57 

STOCKS 	......................................... -8 

NET 	INCREASE 	IN 	LIABILITIES 	..................... 

.36 

. 

-47 -142 -261 -294 303 -877 290 766 482 

3330 

FOREIGN 	INVESTMENTS 	............................ 3 

.3 

-219 -23 -333 -388 116 -574 237 568 347 

3331 -74 33 139 -63 35 74 -234 -50 427 217 

3332 

	

LOANS - 	.........................................187 

	

BANK 	LOANS 	................................... 

	

OTHER 	LOANS 	..................................261 -252 -162 -270 -423 42 -340 287 141 130 

3350 

.62 

- - - - 1 -1 - - 

3510 CLAIMS ON ASSOCIATED ENTERPRISES: 

. 

14 3512 

FINANCE AND OTHER 	SHORT-TEEM 	PAPER 	............. - 

CORPORATE 	................................... 4 -3 - -13 -7 3 2 1 -1 

3520 1 

. 

- -2 1 - -1 - -1 1 -1 

3610 

STOCKS 	......................................... .. 

OTHER 	LIABILITIES 	.............................. -1 2 168 -114 65 107 194 -305 52 196 137 

4000 	DISCREPANCY (1900-2000) 
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TABLEAU 2-23. FLUX SECTORIELS PAR ANNEES El TRIMESTRES 

SOUS-SECTEUR VIII 1. COURTIERS EN VALEURS MOBILIERES 

1975 1976 NUMERO 
CATEGORIES DE 

I II III IV ANNEE I II III IV ANNIE CATEGORIE 

MILLIONS DE DCLLARS 

14 2 -2 -1 13 5 3 -5 5 8 EPAIGNE 	BRUTE 	....................................... 1100 

14 2 -2 -1 13 5 3 -5 5 8 EPARGNE 	NETTE 	..................................... 1400 

- I - 1 2 - I - 1 2 ACQUISITION Dl 	CAPITAL 	NOt-FIM.C4EX 	................ 1500 

- - - - - - - - - FORMATION 	8RUTE 	DE 	CAPITAL 	FI3E 	................... 1600 

- 1 - 1 2 - I - 1 2 ACHATS NETS DACTIFS EXISTANTS OU 	INTANGIBLES 	..... 1800 

14 1 -2 -2 11 5 2 -5 4 6 PRETS 	NET 	GU 	EMPRUNT NET 	11100-15001 	................ 1900 

14 1 -2 -2 11 5 2 -5 4 6 INVESTISSEMENT 	FINANCIER 	NET 	42100-31001 	.......... 2000 

501 -44 -626 381 212 -517 900 182 468 1033 VARIATION NETTE DES 	ACT IFS 	FINANCIERS 	............. 2100 

-43 68 14 103 142 -123 78 -21 206 140 ARGENT 	LIQUIDE 	El 	DEPOTS: 	....................... 2310 

44 66 17 106 145 -125 56 -18 200 113 ARGENT LIQUIDE 	El DEPOTS 	EANCAIRES 	............ 2311 

- - 1 -1 - - - 1 -1 - DEPOTS DAMS LES AUTRES 	INSTITUTIONS 	........... 2312 

1 2 -4 -2 -3 2 22 -4 7 27 DEVISES 	IT 	DEPOTS 	ETRANOERS 	................... 2313 

FRETS: 	.......................................... 2330 

-15 7 - 39 31 29 -30 63 -119 -37 AUTRES 	PRETS 	.................................. 2332 

97 33 -88 123 165 -ICS 177 61 -63 90 SONS DU TRESOR FEDERAUX 	......................... 2340 

PAPIER DE SOCIETES 01 FINANCEMENT 	El AUTRE 	PAPIER 
164 -23 -171 244 208 -424 517 -40 173 226 A COURT 	TERRE 	................................. 2350 

-107 14 -41 68 -66 -79 15 -6 213 143 OBLIGATION.. 	.................................... 2420 

-90 -11 -5 2 -104 -31 -15 -17 177 114 OBLIGATIONS 	FEDERALES 	......................... 2421 

-1 S 1 68 73 -52 4 19 17 -12 OBLIGATIONS 	PROVINCIALES 	...................... 2422 

3 -4 -2 -1 -4 1 - -L 7 7 OBLIGATIONS 	MUNICIPALES 	....................... 2423 

-19 24 -35 -1 -31 3 26 -7 12 34 AUTRES OBLIGATIONS 	CANADIENNES 	................ 2424 

CREANCES SUR 	DES 	ENTREPRISES ASSOCIEES . ......... 2510 

- - - 1 - -1 -1 1 -1 CONSTITUEES 	................................... 2512 

5 5 -1 5 4 -7 15 -2 -5 1 ACTIONS 	......................................... 2520 

- 1 1 1 - - - -2 -2 INVESTISSEMENTS 	ETEANGERS 	....................... 2530 

410 -146 -334 -202 -274 192 129 88 64 473 AUTRES 	ELEMENTS 	Dl 	LACTIF 	FINANCIER 	............ 2610 

467 -45 -624 363 201 -522 898 187 464 1027 VARIATION NETTE 	OU 	PASSIF 	......................... 3100 

111 86 -546 798 449 -733 870 -81 595 651 EMPRUNT5 	....................................... 3330 

-143 136 -443 612 162 -413 599 -258 353 261 EMPRUNTS 	BANCAIRES 	............................ 3331 

254 -50 -103 186 267 -320 271 177 242 370 AUTRES 	ENPRUNTS 	............................... 3332 

PAPIER 	DE SOCIETES DE FINANCEMENT El AUTRE PAPIER 
-1 1 - - - - - - - - A 	COURT 	TERNE 	................................. 3350 

ENGAGEMENTS ENVERS DES 	ENTERPRISES ASSOCIEES: 3510 

- 3 1 1 5 -4 -1 4 -9 -10 CONSTITUIES 	................................... 3512 

- - -5 - -5 -1 - - 2 1 ACTIONS 	......................................... 3520 

377 -135 -74 -416 -248 216 29 264 -124 385 AUTRES 	ELEMENTS DU 	PASSIF 	....................... 3610 

- - - - - - - - - - DIVERGENCE 	11900-20001 	............................ 4000 
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TABLE 2-24. SECTOR FLOWS, QUARTERLY AND ANNUALLY 

SUBSECTOR VIII 2. MUTUAL FUNDS 

1973 

I 	II 	III 	IV ANNUAL 

1974 

I 	II 	III 	IV 	ANNUAL 

MILLIONS OF DOLLARS 

3 	5 	-9 	-6 	-1 	3 	10 	-1 	1 	13 

3 	5 	-9 	-6 	-7 	1 	3 	10 	-L 	1 	13 

1100 	GFOSS SAVING ...................................... 

1400 	NET SAVING ...................................... 

1500 	NON-FINANCIAL CAPITAL ACQUI5ITIUN ................. 

1800 	NET PURCHASES OF EXISTING AND INTANGIBLE ASSETS 

1900 	NET LENDING DR BORROWING (1100-1500) .............. 

2000 	NAT FINANCIAL INVESTMENT (2100-3100) ............ 

2100 	NET INCREASE IN FINANCIAL ASSETS ................ 

2310 	CURRENCY AND DEPOSITS -  ........................ 

2311 	CURRENCY AND SANK DEPOSIIS .................. 

2312 	DEPOSITS IN OTHER INSTITLTIOMS .............. 

2313 	FOREIGN CURRENCY AND DEPOSITS ............... 

2330 	LOANS: 

2332 	OTHER LOANS ................................. 

2340 	GOVERNMENT OF CANADA TREASURY BILLS ........... 

2350 	FINANCE AND OTHER SHORT-TERM PAPER ............ 

2410 	MORTGAGES ..................................... 

2420 	BONDS -  ........................................ 

2421 	GOVERNMENT OF CANADA BONDS .................. 

2422 	PROVINCIAL GOVERNMENT BONDS ................. 

2423 	MUNICIPAL GOVERNMENT BONDS .................. 

2424 	OTHER CANADIAN BONDS ........................ 

2510 	CLAIMS CN ASSOCIATEC ENTERPRISES: 

2512 	CORPORATE ................................... 

2520 	STOCKS ........................................ 

2530 	FOREIGN INVESTMENTS ........................... 

2610 	OTHER FINANCIAL ASSETS ........................ 

3100 	NET INCREASE IN LIABILITIES ..................... 

3330 	LOAN .......................................... 

3331 	BANK LOANS .................................. 

3332 	OTHER LOANS ................................. 

3520 	STOCKS ........................................ 

3610 	OTHER LIABILITIES ............................. 

	

3 	5 	-9 	-6 	-7 

	

3 	5 	-9 	-6 	-7 

	

16 	-57 	- 	-98 	-139 

	

54 	8 	-11 	-13 	38 

	

36 	-34 	B 	-7 	3 

	

2 	-3 	1 	-2 	-2 

	

16 	45 	-20 	-4 	37 

	

-7 	-14 	9 -10 	-22 

	

1 	4 	-3 	- 	2 

	

1 	21 	17 	9 	48 

	

25 	14 	15 	11 	65 

	

12 	24 	-8 	-8 	20 

	

- 	2 	- 	-4 	-2 

	

-2 	3 	-3 	-1 	-3 

	

1 	- 	- 	- 	1 

	

13 	19 	-5 	-3 	24 

	

16 	-31 	-34 -42 	-91 

	

-85 	-85 	16 	-49 	-203 

	

-1 	2 	-1 	4 	4 

	

13 	-62 	9 	-92 	-132 

	

14 	-53 	-10 	-77 	-126 

	

-1 	-9 	19 	-15 	-6 

3 10 -1 1 13 

3 10 -1 1 13 

40 -66 -50 -39 -115 

26 -32 -15 -22 -43 

8 -17 5 2 -2 

5 3 -5 -5 -2 

13 -18 -15 -19 -39 

16 -20 -2 1 -5 

- -1 - - -1 

53 52 -34 -16 55 

31 9 -5 - 35 

7 -2 29 -14 20 

1 - 25 -20 6 

-3 -2 10 -4 1 

9 - -6 10 13 

	

-40 	-47 	-24 	- 	-111 

	

-48 	-30 	4 	10 	-64 

	

-5 	5 	-3 	2 	-1 

	

31 	-16 	-49 	-40 	-128 

	

3 	-3 	3 	-2 	1 

	

3 	-3 	3 	-2 	1 

	

38 	-64 	-48 	-45 	-119 

	

-4 	-9 	-4 	7 	-10 

4000 	DISCREPANCY (1900-2000) 
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TABLEAU 2-24. FLUX SECTORIELS PAR ANNEES IT TRIMESTRES 

SOUS-SECTEUP VIII 2. FCNOS MUTUELS 

1975 
	

NUMERO 
CATEGORIES 
	

DE 
I 	II 	III 	IV ANNEE 
	

CAT RGOPIE 

MILLIONS DE DCLLARS 

8 	1 	9 	-5 	-6 

B 	1 	7 	9 	-5 	-6 

8 	9 	-9 	- 

8 	9 	-9 	- 

8 	9 	-9 	- 	8 

8 	9 	-9 	- 	8  

104 -36 -26 -37 5 

47 -25 -14 - 21  -13 

35 -20 -2 -15 -2 

3 -3 -2 -1 -L 

7 -z -io -5 -10 

12 - 

-9 -41 18 -18 -50 

22 18 22 18 80 

46 11 -1 -10 46 

-4 2 2 8 8 

22 4 -1 -8 17 

- - 1 -1 - 

20 5 -3 -9 21 

-e 6 -43 -9 -54 

-4 -5 -9 15 -3 

-2 - - 1 -1 

96 -45 -17 -37 -3 

3 -1 -1 -1 - 

3 -2 - -1 - 

79 -33 -24 -20 2 

14 -11 8 -16 -5 

5 

5 

7 	9 -5 -6 	5 

7 	9 -5 -6 	5 

34 	-85 	-48 	-29 	-128 

22 	-13 	-1 	4 	12 

25 	-13 	-2 	-3 	7 

- 	-3 	-1 	6 	2 

-3 	3 	2 	1 	3 

- 	- 	- 	1 	1 

1 	-2 	-1 	- 	-2 

-10 -20 	-18 	-9 	-57 

35 	24 	16 	22 	97 

7 	3 	4 	-6 	8 

4 	5 	1 	16 	26 

6 	4 	8 	-13 	5 

-3 	-6 	-5 	-10 	-24 

-12 -60 -19 -39 -130 

-15 -20 -18 -6 -59 

6 3 -11 1 2 

27 -94 -43 -23 -133 

2 1 -1 -4 -2 

2 1 -1 -4 -2 

12 	-89 	-44 	-14 	-135 

13 	-6 	2 	-5 	4  

EPARGNE BRUTE ....................................... 1100 

EPAPGNE NETTE ..................................... 1400 

ACQUISITION Dl CAPITAL NON-FINANCIER ................ 1500 

ACHATS NETS DACTIFS EXISTANTS OU INTANGIBLES ..... 1400 

PRETS NET OU EMPRUNI NET (1100-1500) ................ 1900 

INVESTISSEMENT FINANCIER NET 42100-31001 .......... 2300 

VARIATION NETTE DES ACTIFS FINANCIERS ............. 2100 

ARGENT LIQUIDE El DEPCTS . .......................2310 

ARGENT LIQUIDE El DEPOTS eANcAIPES ............ 2311 

DEPOTS OANS LII AUTRES INSTITUTLCNS ........... 2312 

DEVISES IT DEPOTS ETRANGERS ................... 2313 

FRETS: .......................................... 2330 

AUTRES FRETS .................................. 2332 

BUNS DI) TRESOR FEOEP.AUE ......................... 2340 

PAPIER DE 50(11115 01 FINANCEMENI El AUTRE PAPIER 
A COURT TERME ................................. 2350 

HYPOTMEQUES ..................................... 2410 

OBLIGATICN ..  .................................... 2420 

OBLIGATIONS FEOERALES ......................... 2421 

OBLIGATIONS PROVINCIALES ...................... 2422 

OBLIGATIONS MUNICIPALES ....................... 2423 

AUTRES OBLIGATIONS CANADIENNES ................ 2424 

CREANCES SUP CIS ENTRIPRISES ASSOCLIES -  .........2510 

CONSTITUEES ................................... 2512 

ACTIONS ......................................... 2520 

INVESTISSEMENTS ETRANGERS ....................... 2530 

AUTRES ELEMENTS DE LACTIF FINANCIER ............ 2613 

VARIATION NETTE DI) PASSIF ......................... 3100 

EMPRUNTS: ....................................... 3330 

EMPRUNTS BANCAIRES ............................ 3331 

AUTRES EMPRIIITS ............................... 3332 

ACTIONS ......................................... 3520 

AUTRES ELEMENTS DU PASSIF ....................... 3610 

DIVERGENCE 11900-20001 ............................ 4000 



CATEGORY 
NUMBER CATEGORY 
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TABLE 2-25. SECTOR FLOWS, QUARTERLY AND ANNUALLY 

SU8SECTOR VII! 3. FIRE AND CASUALTY INSURANCE COMPANIES 

1973 1974 

I II III IV ANNUAL 

MILL IONS 

16 42 26 -21 63 

16 41 25 -22 6 

2 2 1 6 11 

2 2 1 5 11 

14 40 25 -27 52 

14 40 25 -21 52 

42 154 129 75 400 

-73 21 57 -25 -20 

-59 18 23 -16 -34 

-14 3 34 -9 14 

26 	65 -16 -65 10 

-2 	- - -1 -3 

8 	4 27 -5 34 

2 	4 7 7 20 

44 	48 29 91 212 

7 	3 -11 -34 -35 

1 	-1 16 57 73 

5 	3 6 8 22 

31 	43 18 60 152 

6 	1 -1 -2 4 

12 	4 21 44 81 

-2 	- 1 7 6 

21 	7 4 24 56 

28 	114 	104 	102 	348 

12 	4 	12 	1 	29 

I II III IV ANNUA 

OP DOLLARS 

-17 6 15 -41 -31 

- 1 1 1 3 

-17 5 14 -42 -40 

- 2 1 - 3 

1 2 1 - 4 

-1 - - - -1 

-17 4 14 -41 -40 

-17 4 14 -41 -40 

42 164 144 132 482 

-33 -19 48 77 73 

-35 -8 29 85 71 

2 -11 19 -8 2 

14 82 -6 -80 70 

3 1 -1 25 28 

-14 1 44 -9 22 

6 6 5 - 17 

28 80 52 61 221 

6 17 4 -35 -8 

9 15 20 48 92 

17 9 14 3 43 

-4 39 14 45 04 

1 1 1 8 	11 

14 3 - 9 	26 

-3 - 5 14 	16 

-34 9 -4 27 	-2 

59 	160 	130 	173 	522 

19 -6 2 18 33 

15 33 30 39 117 

-3 8 9 8 22 

28 125 89 108 350 

1100 	GROSS SAVING ...................................... 

1200 	CAPITAL CCNSUMPTICN ALLOWANCES AND MISCELLANEOUS 
VALUATION ADJUSTMENTS ......................... 

1400 	NET SAVING ...................................... 

1500 	NON-FINANCIAL CAPITAL ACQUISITION ................. 

1600 	GROSS FIXED CAPITAL FORMATION ................... 

1800 	NET PURCHASES OF EXISTING AND INTANGIBLE ASSETS 

1900 	NET LENDING OR BORPOWING 11100-15001 .............. 

2000 	NET FINANCIAL INVESTMENT (21C0-31001 ............ 

2100 	NET INCREASE IN FINANCIAL ASSETS ................ 

2310 	CURRENCY ANC DEPOSITS ......................... 

2311 	CURRENCY AND BANK DEPOSITS .................. 

2312 	DEPOSITS IN OTHER INSTITUTIONS .............. 

2313 	FOREIGN CURRENCY AND DEPCSITS ............... 

2320 	RECEIVABLES: 

2322 	TRADE ....................................... 

2340 	GOVEANNEM OF CANADA TREASURY BILLS ........... 

2350 	FINANCE AND OTHER SNORT-TERM PAPER ............ 

2410 	MORTGAGES ..................................... 

2420 	BONDS: ........................................ 

2421 	GOVERNMENT OF CANADA BONDS .................. 

2422 	PROVINCIAL GOVERNMENT BCNOS ................. 

2423 	MUNICIPAL GOVERNMENT BONDS .................. 

2424 	OTHER CANADIAN BONDS ........................ 

2510 	CLAIMS (iN ASSOCIATED ENTERPRISES: 

2512 	CORPORATE ................................... 

2520 	STOCKS ........................................ 

2530 	FOREIGN INVESTMENTS ........................... 

2610 	OTHER FINANCIAL ASSETS ........................ 

3100 	NET INCREASE IN LIABILITIES ..................... 

3320 	PAYABLES: 

3322 	TRADE ....................................... 

3330 	LOANS: ........................................ 

3331 	BAFB( LOANS .................................. 

3332 	OTHER LOANS ................................. 

3410 	MORTGAGES ..................................... 

3510 	CLAIMS ON ASSOCIATED ENTERPRISES: 

3512 	CORPORATE ................................... 

3520 	STOCKS ........................................ 

3610 	OTHER LIABILITIES ............................. 

4000 	DISCREPANCY (1900-2000) 

7 1 -14 -42 -48 

6 9 17 29 61 

3 100 89 114 306 

L 
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TABLEAU 2-25. ELlA SECTORIELS PAR ANNEES IT TRIMESTRES 

SOUS-SECTEUR VIII 3. SOC 11115 DASSURANCE- INCENDIE El PISQUES DIVERS 

1975 	 1976 	 NUMERO 
CATEGORIES 	 DE 

I 	II 	Ill 	IV ANNIE 	 I 	II 	III 	IV ANNEE 	 CATEGOPIE 

MILL IONS 

6 51 66 124 247 

0 1 1 2 5 

5 50 65 122 242 

2 2 1 4 9 

2 2 1 3 8 

4 49 65 120 238 

4 49 65 120 238 

55 241 241 228 765 

-54 16 85 54 101 

-58 17 70 51 80 

3 -L 15 3 20 

1 - - - I 

77 113 -16 -39 135 

-15 -2 -7 20 -4 

3 29 33 -4 61 

4 2 10 23 39 

45 59 123 119 346 

-28 17 25 30 44 

6 -1 22 41 68 

15 11 16 9 51 

52 32 60 39 183 

- 4 -3 9 10 

13 2 5 27 47 

-7 -3 -1 5 -6 

-11 21 12 14 36 

51 192 176 1C8 527 

11 	6 	2 	10 	29 

DR DCLLARS 

13 114 139 4 270 

1 1 1 2 5 

12 113 138 2 265 

7 -1 4 10 20 

7 7 11 8 31 

- -8 -1 4 -11 

6 115 135 -6 250 

6 115 135 -6 250 

127 335 308 297 1067 

-15 44 94 -27 96 

-81 17 79 17 32 

45 28 13 -46 40 

21 -1 2 2 24 

12 	112 	-40 	-52 	32 

-28 	-1 	3 	9 	-17 

-18 	-17 	51 	34 	50 

8 	19 	18 	23 	68 

113 	132 	138 	204 	587 

33 	59 	29 	98 	219 

35 	35 	26 	18 	114 

11 	-3 	7 	8 	23 

34 	41 	78 	80 	231 

8 	4 	3 	-7 	8 

48 	4 	33 	67 	152 

-22 	18 	-2 	36 	30 

21 	20 	10 	10 	61 

121 	220 	173 	303 	817 

-11 	24 	1 	3 	17 

- 	-2 	-B 	2 	-8 

- 	-2 	-8 	2 	-8 

- 	- 	- 	2 	2 

17 	1 	-46 	4 	-24 

12 	6 	- 	24 	42 

103 	191 	226 	268 	788 

-6 	36 	-6 -116 	-92 

28 	1 	14 	23 	66 

18 	149 	166 	191 	524 

EPARGNE BRUTE ....................................... 1100 

PROVISIONS POUR CONSCMMATION CE CAPITAl. IT 
AJUSTEMENTS DIVERS .............................. 1200 

EPARONE NETTE ..................................... 1400 

ACQUISITICN DE CAPITAL NON-FINANCIER ................ 1500 

FOPMATLCN BRUTE DI CAPITAL FIlE ................... 1600 

ACKATS NETS DACTIF5 EXESTANTS OU INTANGIBLES ..... 1800 

PRETS NET QU EMPRUNT NET 11100-15001 ................ 1900 

INVESTISSEMENT FINANCIER NET (2100-3100) ............ 00 

VARIATICN NEITE DES ACT IFS FINANCIERS ............. 2100 

ARGENT LIQUIDE FT OEPCTS: ....................... 2310 

ARGENT LIJI0E FT DEPOTS BANCAIRES ............ 231L 

DEPOTS DAMS LES AUTRES INSTITUTIONS ........... 2312 

DEVISES El DEPOTS ETRANGERS ................... 2313 

COMPTES A RECEVOIR: ............................. 2320 

EFFETS CCPUIERCIAUX ............................ 2322 

BUNS DU TRESOR FEDERAUX ......................... 2340 

PAPIER DE SOCIETES OF FINANCEMENI IT AUTRE PAPIFR 
A COURT TERNE ................................. 2350 

PIYPOTIIEQUES ..................................... 2410 

OBLIGATIONS: .................................... 2420 

OBLIGATIONS FEDERAL ES ......................... 2421 

OBLIGATIONS PROVINCIALES ...................... 2422 

OBLIGATIONS NUNICIPALES ....................... 2423 

AUTRES OBLIGATIONS CANADIENNES ................ 2424 

CREANCES SUP DES ENTREPRISES ASSUCIEF .. ......... 2510 

CONSTITUEES ................................... 2512 

ACTIONS ......................................... 2520 

INVESTISSEMENTS ETRANGERS ....................... 2530 

AUTRES ELEMENTS DE LACTIF FINANCIER ............ 2610 

VARIATICN NETTE DU PASS IF ......................... 3100 

COMPTES A PAYEP . ................................3320 

EFFETS COMMERCIAUX ............................ 3322 

EMPRUNTS . .......................................3330 

EMPRUNTS BANCAIRES ............................ 3331 

AUTRES EMPRUNTS ............................... 3332 

HYPOTHEQUES ..................................... 3410 

ENGAGEMENTS ENVERS DES ENTREPRISES ASSOCIEES: ... 3510 

CONSTI1UEES ................................... 3512 

ACTIONS ......................................... 3520 

AUTRES ELEMENTS OU PASSIF ....................... 3610 

DI VERGENCE ( 190C-2000) ............................ 4000 
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TABLE 2-26. SECTOR FLOWS, QUARTERLY AND ANNUALLY 

SUBSECTOR VIII 4. MORTGAGE INVESTMENT TRUST CORPORATIONS 

CATEGORY 	 1973 	 1974 
NUMBER 	 CATEGORY 

I 	II 	III 	IV ANNUAL 	I 	II 	III 	IV ANNUAL 

MILLIONS OF DOLLARS 

	

1100 	GROSS SAVING ...................................... 

	

1200 	CAPITAL CCNSUMPTICN ALICWANCES AND MISCELLANEOUS 
VALUATION ADJUSTMENTS ......................... 

	

1400 	NET SAVING ...................................... 

	

1500 	NON-FINANCIAL CAPITAL ACQUISITION ................. 

	

1800 	NET PURCHASES OF EXISTING AND INTANGIBLE ASSETS 

	

1900 	NET LENDING OR BORREWING 41100-15001 .............. 

	

2000 	NET FINANCIAL INVESTMENT (2100-3100) ............ 

	

2100 	NET INCREASE IN FINANCIAL ASSETS ................ 

	

2310 	CURRENCY AND DEPOSIT .......................... 

	

2311 	CURRENCY AND BANK DEPOSITS .................. 

	

2312 	DEPOSITS IN OTHER INSTITUTIONS .............. 

	

2313 	FOREIGN CURRENCY AND DEPOSITS ............... 

	

2330 	LOANS: 

	

2332 	OTHER LOANS ................................. 

	

2340 	GOVERNMENT OF CANADA TREASURY A ILLS ........... 

	

2350 	FINANCE AND OTHER SHORT-TERM PAPER ............ 

	

2410 	MORTGAGES ..................................... 

	

2420 	BONOY ........................................ 

	

2421 	GOVERNMENT OF CANADA BONDS .................. 

	

2422 	PROVINCIAL GOVERNMENT BONDS ................. 

	

2423 	MUNICIPAL GOVERNMENT BLNCS .................. 

	

2424 	OTHER CANADIAN BONDS ........................ 

	

2510 	CLAIMS CN ASSOCIATED ENTEEFEISLS: 

	

2512 	CORPORATE ................................... 

	

2520 	STOCKS ........................................ 

	

2530 	FOREIGN INVESTMENTS ........................... 

	

2810 	OTHER FINANCIAL ASSETS ........................ 

	

3100 	NET INCREASE IN LIABILITIES ..................... 

	

3330 	LOAN .......................................... 

	

3331 	BANK LOANS .................................. 

	

3332 	OTHER LOANS ................................. 

	

3350 	FINANCE AND OTHER SHORT-TERM PAPER ............ 

	

3420 	BCNDS: 

	

3424 	OTHER CANADIAN BONDS ........................ 

	

3510 	CLAIMS CN ASSOCIATED ENTERPRISES: 

	

3512 	CORPORATE ................................... 

	

3520 	STOCKS ........................................ 

	

3610 	OTHER LIABILITIES ............................. 

	

4000 	DISCREPANCY (1900-2000) ........................... 

2 - - -2 - 

2 - - -2 - 

-2 - 

- - -1 - 2 - - -2 - 

168 94 63 129 454 56 126 59 15 256 

-15 2 -17 -3 -33 -2 -4 A -7 -1 

-15 -21 -2 -3 -41 - -2 9 -7 - 

- 11 -15 -2 - - - - - - 

- 6 - 2 8 -2 -2 -3 - -7 

4 10 -4 - 10 - - - - - 

- 8 15 -9 14 -2 -10 - - -12 

112 35 43 80 270 29 79 33 19 160 

- 7 -7 - - - - - - - 

- 5 -5 - - - - - - - 

- 2 -2 - - - - - - - 

68 34 30 58 188 29 57 17 6 109 

1 -2 3 3 5 2 4 3 3 6 

lEA 93 63 130 454 54 126 59 17 256 

13 -2 -2 8 17 -4 -2 17 11 22 

- - -1 8 7 -4 -2 17 11 22 

13 -2 -1 - 10 - - - - - 

- 1 7 10 24 29 7 19 -22 33 

50 25 25 49 149 -1 50 2 23 74 

62 30 30 58 180 29 57 17 6 109 

43 27 1 1 12 1 10 - - 11 

- 6 2 4 12 - 4 4 -1 7 
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IABLEAU 2-26. FLUX 	5ECTORIEL5 PAR ANNEES El TRIMESTRES 

SOUS-SECTEUR VIII 4. SOCIETES OE 	FIOUCIE DR PLACEMENTS P4YPOTI-ECAIRES 

1975 1976 NUMERO 
CATEGORIES 0€ 

I II III IV ANNEE I II III IV ANNEE C4TEGORIE 

MILLIONS OR DCLLAPS 

2 - 1 -3 - 2 - - -2 - EPARONE 	BROT 	....................................... 1100 

PROVISIONS POUR CONSOPPATION CE CAPITAL 	El 
- - - - - - - - - AJUSTEMENTS 	DIVERS 	.............................. 120) 

2 - 1 -3 - 2 - - -2 - EPARGNE 	NETTE 	..................................... 1400 

- - - - - - - - - - ACQUISITION DR CAPITAL 	NUN-FINANCIEP 	................ 1500 

- - - - - - - ACI4ATS NETS OACTIFS EXISTANTS OU 	INTANC.IVLLS 	..... 1800 

2 - 1 3 - 2 - - -2 - PRETS NET 00 EMPRUNT 	NET 	(1100-1500) 	................ 190) 

2 - 1 3 - 2 - - 2 - IRVESTISSEMENT 	FINANCIER NET 	I2100-31i0I 	.......... 2000 

62 158 20 -20 220 -6 92 Si 36 209 VARIATION NETTE 	DES 	ACT IFS 	FINANCIERS 	............. 2100 

4 -3 8 -9 - 7 -4 1 -3 1 ASCENT 	LIQUIDE 	ST 	DEPOTS: 	....................... 2310 

3 -3 8 -9 -I 7 -4 1 -3 1 APOENT 	LIQUIDE 	ST DEPOTS 	BANCAIPES 	............ 2311 

- - - - - - - - - - DEPOTS DANS IRS 	AUTRES 	INSTITUTIONS 	........... 2312 

- - - - - - - - DEVISES 	El 	DEPOTS 	ETRANGEPS 	................... 2313 

PRETS . .......................................... 2330 

- - - - - - - - - - AUTRES 	PEElS 	.................................. 2332 

- - - - - - - - - - BUNS 	DO 	TRESOR 	FEDERAUX 	......................... 2340 

PAPIER DE 	SOCIETES 	DE 	FINANCEMENT 	El AUTRE 	PAPIER 
-1 - 1 -1 -1 - - - - - A 	COURT 	TERMS 	................................. 2350 

32 91 7 - 130 -9 47 41 12 91 HYPCTHEQUES 	..................................... 2410 

- - - - - - - - - - OBLIGATICNS . .................................... 2420 

- - - - - - - - - - OBLIGATIONS 	I-ERALES 	......................... 2421 

- - - - - - - - - - OBLIGATIONS 	PROVINCIAL ........................ 2422 

- - - - - - - - - - OBLIGATIONS 	MUNICIPALES 	....................... 2423 

- - - - - - - - - AUTEES 	OBLIGATIONS 	CANADIENNES 	................ 2424 

CREANCES 	SUP 	DES 	ENTREPRI SRI ASSOCIEES . ......... 2510 

26 71 - -8 89 -7 53 40 30 116 CONSIITUEES 	................................... 2512 

- - - - - - - - - - ACTIONS 	......................................... 2520 

- - - - - - - - - - INVESTI,5ER(NTS 	ETFANGEPS 	....................... 2530 

1 -1 4 -2 2 3 -4 5 -3 1 ALITRES 	ELEMENTS 	DR 	LACTIF 	FINANCIER 	............ 2610 

AC 158 19 -17 220 -8 92 87 38 209 VARIATION NETTE 	Du 	PASSIF 	......................... 3100 

2 3 - 7 12 -4 -b -6 -16 -32 EMPRuNTS: 	....................................... 3330 

-4 1 - 7 4 3 -6 -6 -16 -25 EMPRUNIS 	BANCAIRES 	............................ 3331 

6 2 - - 8 -7 - - - -7 AUTERS 	EMPRUNTS 	............................... 3332 

PAPIER ETh 	SOCIETES 0€ FINANCEMENT 	El AUTRE 	PAPIER 
28 30 14 -14 58 4 13 27 30 74 A 	COURT 	TERME 	................................. 3350 

OBLIGATICNS . .................................... 3420 

1 39 -6 -2 32 -5 34 16 -2 43 AUTRES OBLIGATIONS 	CANADIENNES 	................ 3424 

ENGAGEMENTS ENVERS DES ENTPEPRISES 	ASSOCIERS: 3510 

26 71 - -8 89 -7 53 40 30 116 CONSTITUEES 	................................... 3512 

3 15 4 3 25 1 3 - 1 5 ACTIONS 	......................................... 3520 

- - 7 -3 4 3 -5 10 -5 3 AUTRES 	ELEMENTS 	L)U 	PASSIF 	....................... 3610 

- - - - - - - - - - DIVERGENCE 	(1900-2000) 	............................ 4000 
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TABLE 2-27. SECTOR FLOWS, QUARTERLY AND ANNUALLY 

SUBSECTOR VIII 5. SALES FINANCE AND CONSUMER LOAN COMPANIES 

CATEGORY 	 1973 	 1974 

NUMBER 	 CATEGORY 

	

1 	11 	III 	IV ANNUAL 	I 	II 	III 	IV 	ANNUAL 

MILLIONS OF DOLLARS 

1100 	GROSS SAVING ....................................... 33 	36 	36 	19 	124 	35 	40 	39 	32 	146 

1200 	CAPITAL CCNSUMPT ION ALLOWANCES AND MISCYLLANBOUS 

	

VALUATICN ADJUSTMENTS ......................... 3 	3 	3 	4 	13 	4 	4 	4 	4 	16 

1400 	NET SAVING ...................................... 30 	33 	33 	15 	111 	31 	36 	35 	28 	130 

1500 	NON-FINANCIAL CAPITAL ACQUISITION ................. 

1800 	GROSS FIXEC CAPITAL FORMATIOR. ................... 

1800 	NET PURCHASES OF EXISTING ANO INTANGIBLE ASSETS 

1900 	NET LENDING OR BORROWING (1100-15001 .............. 

7 	4 4 41 56 

6 	2 5 40 53 

S 	2 -1 1 3 

26 	32 32 -22 68 

28 	5 5 21 	57 

25 	5 5 21 	56 

1 	- - - 	1 

9 	35 34 11 	89 

2000 	NET FINANCIAL INVESTMENT (2100-31001 

2100 	NET INCREASE IN FINANCIAL ASSETS 

2310 CURRENCY 	ANC 	DEPOSITS: 	........................ 

2311 CURRENCY 	AND 	BANK DEPOSITS 	.................. 

2312 DEPOSITS 	IN 	OTHER 	INSTITUTIONS 	.............. 

2313 FOREIGN CURRENCY 	AND DEPOSITS 	............... 

2320 RECEIvABLES: 

2321 CONSUMER 	CREDIT 	............................. 

2330 LOANS: 

2332 OTHER 	LOANS 	................................. 

2340 GOVERNMENT OF 	CANADA 	TREASURY BIL ............. 

2350 FINANCE 	AND Oil-ER 	SHORT-TERM PAPER 	............ 

2410 MORTGAGES 	..................................... 

2420 BONDS ......................................... 

2421 GOVERF.MENT OF CANADA BONDS 	.................. 

2422 PROVINCIAL GOVERNMENT 	BONDS 	................. 

2423 MUNICIPAL GOVERNMENT 	BONDS 	.................. 

2424 OTHER 	CANADIAN 	BONDS 	........................ 

2510 CLAIMS ON ASSOCIATED ENTERPRISES: 

2512 CORPORATE 	................................... 

2520 STOCKS 	........................................ 

2530 FOREIGN 	INVESTMENTS 	........................... 

2610 OTHER 	FINANCIAL 	ASSETS 	........................ 

3100 NET 	INCREASE 	IN 	LIABILITIES 	..................... 

3330 LOAN .......................................... 

3331 BANK 	LOANS 	.................................. 

3332 OTHER 	LOANS 	................................. 

3350 FINANCE AND OTHER 	SHORT-TERM 	PAPER 	............ 

3410 MORTGAGES 	..................................... 

3420 BONDS: 

3424 OTHER CANADIAN 	BONDS 	........................ 

3510 CLAIMS ON ASSOCIATED ENTERPRISES: 

3512 CORPORATE 	................................... 

3520 STOCKS 	........................................ 

3610 OTHER 	LIABILITIES 	............................. 

26 	32 	32 	-22 	68  

267 295 118 564 1244 

-13 -11 20 7 3 

-19 -11 18 7 -5 

2 -1 3 -3 1 

4 1 -1 3 7 

9 139 56 164 368 

255 143 -67 290 621 

-3 13 -12 -S -3 

14 -7 14 8 29 

9 2 47 68 126 

-7 - 22 -6 9 

-1 - 4 4 -1 

-3 - 4 -3 -2 

-3 - 14 1 12 

7 7 38 24 76 

- I - -1 - 

- 5 -1 - 4 

-4 3 1 11 11 

241 263 86 586 1176 

-4 34 13 153 196 

-19 39 14 139 173 

15 -5 -1 14 23 

61 280 14 399 754 

- 1 - - -42 -43 

65 -4 47 63 171 

-17 -22 22 75 58 

4 1 2 4 11 

133 -26 -12 -66 29 

9 	35 	34 	11 	89 

374 422 24 532 1352 

1 -5 49 -22 23 

-5 -21 48 -28 -6 

- 1 -3 4 2 

6 15 4 2 27 

-18 116 20 37 155 

331 198 -120 497 906 

-9 -9 5 8 -5 

54 65 38 13 170 

-2 9 6 -5 8 

-2 7 2 -1 6 

- 2 4 -4 2 

5 50 18 -3 70 

12 -2 8 7 25 

365 387 -10 521 1263 

-130 181 41 149 241 

-115 108 41 113 147 

-15 73 - 36 94 

315 -20 -20 252 527 

- - - 1 1 

66 19 -7 73 151 

4 155 -47 59 171 

- 13 38 48 99 

110 39 -15 -61 73 

4000 	DISCREPANCY (1900-2000) 
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TABLEAU 2-27. FLUX SEC1ORIELS PAR ANNEES El TRIMESTRES 

SOUS-SECTEUR VIII 5. SOCIETES DE FINANCEMENT DE VENTES ET 08 PRETS A LA CONSOMMATION 

1935 

I 	II 	III 	IV 	ANNEE 
CATEGORIES 

NUMERO 
08 

CAT EGORI E 

MI LLIONS 

40 	49 56 47 192 

4 	4 4 5 17 

38 	45 52 42 175 

7 	1 9 6 23 

7 	1 9 6 23 

33 	48 	47 	41 	169 

33 	48 	47 	41 	169 

73 166 -17 606 828 

1 -2 5 31 41 

- -12 1 27 16 

-1 - 1 -1 -1 

8 10 3 5 26 

-54 18 -11 120 73 

98 112 -61 437 556 

11 -7 9 -11 2 

6 9 24 22 61 

3 2 - 1 6 

2 2 - 1 5 

1 

5 29 17 17 68 

-3 5 - 19 21 

40 	118 	-64 	565 	659 

-136 -1 -81 223 5 

-77 - -44 171 50 

-59 -1 -37 52 -45 

52 -65 -118 99 -32 

- - - 10 10 

52 35 69 309 465 

-5 16 -56 118 73 

10 48 - 8 66 

67 85 122 -202 72 

0€ OCLLARS 

39 	53 44 23 159 

2 	2 2 3 9 

37 	51 42 20 150 

2 	2 1 3 8 

2 	2 1 3 8 

37 	51 	43 	20 	151 

37 	51 	43 	20 	151  

306 126 -80 396 748 

-6 - -27 114 81 

-10 4 -15 14 7 

4 -4 -12 100 88 

-69 47 -19 131 90 

291 29 -105 183 398 

6 -B 77 -60 15 

28 42 36 32 138 

3 -4 - 9 8 

-1 -3 - -L -5 

2 - - - 2 

I - - - 1 

1 -1 - 10 10 

20 34 14 5 73 

33 -14 -56 -19 -56 

269 75 -123 376 597 

-183 -113 -120 -52 -468 

-127 -87 -108 -47 -369 

-56 -26 -12 -5 -99 

197 93 -342 179 127 

117 108 285 183 693 

69 -63 6 159 171 

- 1 31 -18 22 34 

70 19 66 -115 40 

EPARGNE 8RUTE ....................................... 1100 

PROVISIONS POURCONSOMMATION CE CAPITAL El 
AJUSTEMENTS DIVERS .............................. 1200 

EPARGNE NEITE ..................................... 1400 

ACQUISITION 0€ CAPITAL NON-FINANCIER ................ 1500 

FORMATION BRUTE DE CAPITAL FIXE ................... 1600 

ACHATS NETS OACTIFS EXISTANTS OU INTANGIPLES ..... 1800 

PRETS NET OU ENPRUNT NET (1100-1500) ................ 1900 

INVESTISSEMENT FINANCIER NET (2100-3100) ............203 

VARIATION NETTE DES ACTIFS FINANCIERS ............. 2100 

ARGENT LIQUIDE ET DEPOTS: ....................... 2310 

ARGENT LIQUIDE ET DEPOTS BANCAIRES ............ 2311 

DEPOTS DANS LES AUTRES INSTITUTIONS ........... 2312 

DEVISES El DEPOTS ETRANGERS ................... 2313 

COMPTES A RECEVOIR: ............................. 2320 

CREDIT A LA CONSOMMATION ...................... 2321 

PRETS . ..........................................2330 

AUTRES PRETS .................................. 2332 

BONS DU TRESOR FECERAUX .......................... 343 

PAPIER DE SOCIETES GE FINANCEMENT FT AUTRE PAPIEP 
ACOURT TERME ................................. 2350 

HYPOTHEQUES ..................................... 2410 

OBLIGATIONS: .................................... 2420 

OBLIGATIONS FEDERALES ......................... 2421 

OBLIGATIONS PRDVINCIALES ...................... 2422 

OBLIGATIONS MUNICIPALES ....................... 2423 

AUTRES OBLIGATIONS CANADIENNES ................ 2424 

CREANCES SUR DES ENTREPRISES ASSOCIEE5: ......... 2510 

CONSTITUEES ................................... 2512 

ACTIONS ......................................... 2520 

INVESTISSEMENTS ETRANGERS ....................... 2530 

AUTRES ELEMENTS DE LACTIF FINANCIER ............ 2610 

VARIATION NETTE CU PASSIF ......................... 3100 

EMPRONTS: ....................................... 3330 

ENPRUNTS BANCAIRES ............................ 3331 

AUTRES ENPRUNTS ............................... 3332 

PAPIER 0€ SOCIETES CE FINANCEMENT ET AUTRE PAPIER 
A COURT TERME ................................. 3350 

HYPOTHEQUES ..................................... 3410 

OBLIGATIONS: .................................... 3420 

AUTRES OBLIGATIONS CANADIENNES ................ 3424 

ENGAGEMENTS ENVERS DES ENTREPRISES A5SOCIEES: ... 3510 

CONSTITUEES ................................... 3512 

ACTIONS ......................................... 3520 

AUTRES ELEMENTS DU PASSIF ....................... 3610 

DIVERGENCE (1900-2000) ............................ 4000 



1973 1974 

I 	Ii III IV ANNUAL I 	LI III LV ANNUAL 

MILLIONS OF DOLLARS 

3 	30 6 50 89 20 	40 17 54 131 

3 	30 6 49 88 20 	40 17 53 130 

1 	-1 1 -5 -4 4 	1 6 1 12 

- 	- - 2 2 4 	i 6 2 13 

1 	-1 1 -7 6 - 	- -1 -1 

2 	31 	5 	55 	93 

2 	31 	5 	55 	93 

-28 125 175 164 436 

-43 106 -15 62 110 

-14 59 -17 55 83 

1 29 -12 -2 16 

-30 18 14 9 11 

-1 5 4 82 90 

-2 - - - -2 

10 7 2 14 33 

3 27 17 17 64 

- - -7 -16 -23 

- - - -2 -2 

1 - - -2 -1 

-1 - -7 -12 -20 

13 -27 108 -23 71 

-16 -34 82 -2 30 

5 11 5 -6 15 

3 30 -21 36 48 

-30 94 170 109 343 

-8 -30 24 37 23 

- -13 26 34 47 

-8 -17 -2 3 -24 

-8 72 20 -3 81 

-5 - - - -5 

-2 29 62 76 165 

-9 25 36 5 57 

2 -17 41 -20 6 

- iS -13 14 16 

	

16 	39 	11 	53 	119 

	

16 	39 	11 	53 	119 

	

216 	350 	516 	276 	1358 

	

-33 	-84 	-42 	22 	-137 

	

-49 	-23 	-4 	69 	-7 

	

16 	-58 	6 	4 	-32 

- 	-3 	-44 	-51 	-98 

- 	2 	2 	- 	4 

	

137 	223 	269 	179 	808 

	

16 	5 	28 	-18 	31 

	

28 	44 	42 	29 	143 

	

11 	11 	-32 	3 	-1 

- 	6 	-6 	- 	- 

	

3 	-2 	2 	- 	3 

	

8 	7 	-28 	3 	-10 

	

79 	119 	321 	-29 	490 

	

-22 	20 	-71 	2 	-71 

	

1 	-2 	-1 	-1 	-3 

	

-1 	12 	- 	89 	100 

	

200 	311 	505 	223 	1239 

	

50 	- 	117 	-6 	161 

	

48 	-1 	123 	4 	174 

	

2 	1 	-6 	-10 	-13 

	

161 	102 	282 	152 	697 

	

18 	- 	3 	- 	21 

	

-9 	43 	47 	76 	157 

	

8 	96 	71 	-9 	166 

	

-17 	51 	-6 	-10 	18 

	

-11 	19 	-9 	20 	19 
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TABLE 2-28. SECTOR FLOWS, QUARTERLY AND ANNUALLY 

SUBSECTOR VIII 6. OTHER, N.E.I. 

CATEGORY 
HUM B ER CATEGORY 

1100 	GROSS SAVING ...................................... 

1200 	CAPITAL CCNSUMPTICF'. ALLOWANCES AND MISCELLANEOUS 
VALUATION ADJUSTMENTS ......................... 

1400 	NET SAVING ...................................... 

1500 	NON-FINANCIAL CAPITAL ACQUISITICN ................. 

1600 	GROSS FIXED CAPITAL FORMATION ................... 

1800 	NET PURCHASES OF EXISTING AND INTANGIBLE ASSETS 

1900 	NET LENDING OR BOREOW1NG 11100-15001 

2000 	NET FINANCIAL INVESTMENT 42100-3101 

2100 NET 	INCREASE 	IN 	FINANCIAL 	ASSETS 	................ 

2310 CURRENCY 	AND 	DEPOSITS: 	........................ 

2311 CURRENCY 	AND 	BANK 	DEPOSITS 	.................. 

2312 DEPOSITS 	IN OTHER 	INSTITITIONS 	.............. 

2313 FOREIGN 	CURRENCY 	AND 	DEPCSITS 	............... 

2320 RECEIVABLES: 

2321 CONSUMER 	CREDIT 	............................. 

2330 LOANS: 

2332 OTHER 	LOANS 	................................. 

2340 GOVERNMENT OF 	CANADA TREASURY 	BILLS 	........... 

2350 FINANCE AND OTHER 	SHORT-TERM PAPER 	............ 

2410 MORTGAGES 	..................................... 

2420 BOND .......................................... 

2421 GOVERNMENT OF 	CANADA 	BONDS 	.................. 

2422 PROVINCIAL 	GOVERNMENT 	BONDS 	................. 

2423 MUNICIPAL GOVERNMENT 	BONDS 	.................. 

2424 OTHER 	CANADIAN 	ECHOS 	........................ 

2510 CLAIMS ON 	ASSOCIATED 	ENTEEPHISES: 

2512 CORPORATE 	................................... 

2520 STOCKS 	........................................ 

2530 FOREIGN 	INVESTMENTS 	........................... 

2610 OTHER 	FINANCIAL 	ASSETS 	........................ 

3100 NET 	INCREASE 	IN 	LIABILITIES 	..................... 

3310 CURRENCY AND DEPOSITS: 

3312 DEPOSITS 	.................................... 

3330 LOAN .......................................... 

3331 BANK 	LOANS 	.................................. 

3332 OTHER 	LOANS 	................................. 

3350 FINANCE 	AND OTHER 	SHORT-TERM 	PAPER 	............ 

3410 MORTGAGES 	..................................... 

3420 BONDS: 

3424 OTHER 	CANADIAN BONDS 	........................ 

3510 CLAIMS ON ASSOCIATED 	ENTEEFRISES: 

3512 CORPORATE 	................................... 

3520 STOCKS 	........................................ 

flTWRR 	I IARfl lit ES 	............................. 

4000 	DISCREPANCY (1900-2000) ............................ - 	 - 	 - 	 - 	 - 

NOTE: THIS SUBSECTCR NOW INCLUDES THE FORMER VIII.3 CLOSED-END FUNDS. 



I 	II 	III 	IV ANNEE 
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TABLEAU 2-28. FWX SECTOR IELS PAR ANNEES El TRII4ESTRES 

SOUS-SECTEUR VIII 6. AuTRE5, N.C.A. 

1976 

I 	II 	III 	IV ANNEE 
CAT EG)R I ES 

*3 NERO 
DE 

C8TEGORIE 

MILLIONS 

-16 	77 	29 	98 	188 

-18 	77 	29 	98 	188 

12 	1 	12 	12 	37 

12 	1 	8 	10 	31 

- 	- 	4 	2 	6 

-28 	76 	17 	88 	151 

-28 	76 	17 	86 	151 

47 145 259 200 631 

9 35 -12 67 99 

19 41 -56 13 23 

-2 -21 13 8 - 

-8 9 29 46 76 

- 1 -2 -2 -3 

-27 -6 145 -14 98 

10 3 20 13 46 

11 1 29 48 89 

-11 -9 23 -1 2 

-6 - 3 1 -2 

-t -3 1 3 - 

-4 -6 19 -5 4 

131 145 108 122 806 

-9 -36 -29 -11 -85 

1 -5 1 -15 -18 

-88 16 -24 -7 -83 

75 	69 	242 	114 	500  

-47 -36 -5 30 -58 

-42 -33 -10 30 -55 

-5 -3 5 - -3 

85 -15 40 61 171 

-2 - -1 - -3 

26 6 102 46 180 

-3 54 94 -142 3 

33 40 3 71 147 

-17 20 9 48 60 

01 DCLLARS 

29 	91 	52 	41213 

- 	- 	- 	1 	1 

29 	91 	52 	40 	212 

1 	10 	1 	-84 

1 	10 	1 	1 	13 

- 	- 	- 	-9 	-9 

28 	81 	51 	49 	209 

28 	81 	51 	49 	209 

98 460 476 486 1520 

-108 41 34 98 65 

-83 58 23 64 62 

-12 -12 -1 20 -5 

-13 -5 12 14 8 

-1 - -2 3 - 

49 74 120 52 295 

- - - 3 3 

36 32 -29 64 103 

32 38 13 50 133 

-6 9 -23 8 -12 

4 - - -1 3 

-1 3 3 -3 2 

-9 6 -26 12 -17 

94 260 384 208 946 

1 -5 -11 -12 -27 

5 -1 -8 -3 -7 

-4 12 -2 15 21 

70 	379 	423 	437 	1311 

77 	-26 	3 -103 	-49 

76 	-40 	-40 -95 	-99 

1 	14 	43 	-8 	50 

-62 	151 	127 	194 	410 

-2 	6 	- 	-1 	3 

104 239 7 102 452 

-63 -47 63 85 38 

24 43 225 159 451 

-8 13 - 1 6 

EPARONE BRUTE .......................................I LJ 

PROVISICUS POUR CONSUMMATION CE CAPITAL FT 
AJUSTEMENTS DIVERS .............................. 1200 

EPARONE NETTE ..................................... 1400 

ACQUISITION 0€ CAPITAL NON-FINANCIER ................1500 

FORMATION BRUTE DE CAPITAL FIlE ................... 1600 

ACHATS NETS OACTIFS EXISTANTS UU INTANGIBLES .....1802 

PETS NET OU EMPRUNT NET (1100-15001 ................ 1900 

INVESTISSEMENT FINANCIER NET (2100-3100) ........... 

VARIATION NETTE UES ACTIFS FINANCIERS .............210.) 

ARGENT LIQUIDE FT DEPCTS: ....................... 2310 

AEGENT LIQUIDE FT DEPOTS BANCAIRES ............2311 

DEPOTS DANS LES AUTRES INSTITUTIONS ............'312 

DEVISES Er DEPOTS ETRANGERS ...................2T13 

COMPTES A PECEVOIR: .............................. 323 

CREDIT A LA CONSUMMATION ...................... 2321 

PPETS . ..........................................2330 

AUTRES FRETS .................................. 2332 

BONS DU TRESDR FEDERAUX .........................2340 

PAPIER OF SOCIETES OF FINANCEMENT FT AUTRE PAPIz 
ACOURT TERME ................................. 

HYPOTHEQUES ...................................... 

OBLIGATIONS . .....................................'.23 

OBLIGATIONS FEDERAtES .......................... 

OBLIGATIONS PROVINCIALES ....................... 22 

OBLIGATIONS MUNICIPALES .......................2423 

AUTRES O8LIGATICNS CANADIENNES ................ 2424 

CREANCES SUR DES ENTREPRISES 43.flC IES: ......... 2510 

CONSTITUEES ................................... 2512 

ACTIONS ......................................... 2520 

INVESTISSEMENTS ETRANGERS ....................... 2530 

AUTRES ELEMENTS DE L'ACTIF FINANCIER ............2610 

VARIATION NETTE DU PASSIF ......................... 

ARGENT LIQUIDE ET DEPOTS: ....................... 3310 

DEPOTS ........................................ 3312 

EMPRUNTS . .......................................3330 

EMPRUNTS BANCAIRES ............................3331 

AUTRES EMPRUNTS ............................... 3332 

PAPIER 0€ SOCIETES Dl F1NANLLMLNT El AUTP1 PAPIER 
ACOURT TERNE ................................. 3350 

HYPOTMEQUES ..................................... 3410 

OBLIGATIONS: .................................... 3420 

AUTRES OBLIGATIONS CANADIENNES ................ 3424 

ENGAGEMENTS ENVERS DES ENTREPRISES ASSOCIEES: ... 3510 

CONSTITUEES ................................... 3512 

ACTIONS ......................................... 3520 

AUTRES ELEMENTS DU PASSIF ....................... 3610 

- 	- 	- 	- 	- 	I 	- 	- 	- 	- 	- 	 DIVERGENCE ( 1900-2000I ............................ 4000 

NOTA: LE SOUS-SECTEUR INCLOT MAINTENANT LE SECTEUR VIII 3. SOCIETES 0€ PLACEMENTS A CAPITAL FIXE. 
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TABLE 2-29. SECTOR FLOwS, QUARTERLY AND ANNUALLY 

SECTOR IX. PUBLIC FINANCIAL iNSTITUTIONS 

1973 

I 	II 	III 	IV 	A 

CATEGORY 
NUMBER 	 CATEGORY 

1100 	GROSS SAVING ...................................... 

1200 	CAPITAL CONSUMPTICN ALLOWANCES AND MISCELLANEOUS 
VALUATICN ADJUSTMENTS ......................... 

1400 	NET SAVING ...................................... 

1500 	NON-FINANCIAL CAPITAL ACQUISITION ................. 

1600 	GROSS FIXED CAPITAL FORMATICN ................... 

1800 	NET PURCHASES OF EXISTING AND INTANGIBLE ASSETS 

1900 	NET LENDING DR BORROWING (1100-1500) .............. 

2000 	NET FINANCIAL INVESTMENT (2100-3100) 

2100 	NET INCREASE IN FINANCIAL ASSETS ................ 

2310 	CURRENCY AND DEPOSITS -  ........................ 

2311 	CURRENCY AND SANK DEPOSITS .................. 

2312 	DEPOSITS IN OTHER INSTITUTIONS .............. 

2313 	FOREIGN CURRENCY AND OEPCSITS ............... 

2320 	RECEIVABLES: 

2322 	TRADE ....................................... 

2330 	LOANS: 

2332 	OTHER LOANS ................................. 

2340 	GOVERNMENT OF CANADA TREASURY SILLS ........... 

2350 	FINANCE AND OTHER SHORT-TEEM PAPEX ............ 

2410 	MORTGAGES ..................................... 

2420 	80N0S ......................................... 

2421 	GOVERPMENT OF CANADA BONDS .................. 

2422 	PROVINCIAL GOVERNMENT BONDS ................. 

2423 	MUNICIPAL GOVERNMENT BONDS .................. 

2424 	OTHER CANADIAN BONDS ........................ 

2510 	CLAIMS CN ASSOCIATED ENTERPRISES: ............. 

2512 	CORPORATE ................................... 

2513 	GOVERNMENT .................................. 

2520 	STOCKS ........................................ 

2530 	FOREIGN INVESTMENTS ........................... 

2610 	OTHER FINANCIAL ASSETS ........................ 

3100 	NET INCREASE IN LIABILITIES ..................... 

3310 	CURRENCY AND DEPOSITS: 

3312 	DEPOSITS .................................... 

3320 	PAVABLES: 

3322 	TRADE ....................................... 

3330 	LOANS -  ........................................ 

3331 	BANK LOANS .................................. 

3332 	Ott-ER LOANS ................................. 

3350 	FINANCE AND OTHER SHORT-TERM PAPER ............ 

3410 	MORTGAGES ..................................... 

3420 	BOND .......................................... 

3422 	PROVINCIAL GOVERNMENT BONDS ................. 

3424 	OTHER CANADIAN BONOS ........................ 

3510 	CLAIMS ON ASSOCIATED ENTERPRISES: 

3512 	CORPORATE ................................... 

3513 	GOVERNMENT .................................. 

3520 	STOCKS ........................................ 

3610 	OTHER LIABILITIES .............................  

NNUAL 

MILLIONS 

2 -3 4 -2 1 

- 2 1 1 4 

2 - 3 -3 -3 

24 28 27 32 111 

7 8 8 8 31 

17 20 19 24 80 

-22 -31 -23 -34 -110 

-7 -54 9 -59 -111 

379 336 826 589 1830 

32 47 212 -64 227 

37 48 152 -72 165 

-5 -1 41 8 43 

- - 19 - 19 

-4 9 6 - 11 

92 86 124 109 411 

1 6 -9 -1 -3 

33 -28 -35 - -31 

93 84 109 143 429 

58 58 83 77 276 

1 2 -2 25 27 

28 29 59 87 203 

12 6 -2 -8 8 

17 20 28 -27 38 

4 9 15 293 321 

- - 6 271 277 

4 9 9 22 44 

67 68 28 19 182 

3 -3 -6 13 7 

386 390 517 648 1941 

20 9 59 125 213 

6 4 5 13 28 

38 26 -11 37 90 

31 20 -14 33 70 

7 6 3 4 20 

-11 3 -10 36 18 

1 1 2 2 6 

- - 12 8 20 

- - 12 8 20 

283 304 368 387 1342 

283 304 368 387 1342 

50 2 77 1 130 

-1 41 15 39 94 

1974 

	

I 	II 	III 	IV 	ANNUAL 

DR DOLLARS 

	

-5 	-1 	-1 	5 	-2 

	

1 	2 	- 	1 	4 

	

-6 	-3 	-1 	4 	-6 

	

26 	29 	34 	48 	137 

	

19 	21 	22 	22 	84 

	

7 	8 	12 	26 	53 

	

-31 	-30 	-35 	-43 	-139 

	

-29 	-44 	-48 	-75 	-196 

	

477 	535 	611 	613 	2236 

	

-3 	41 	19 	-85 	-28 

	

5 	68 	12 	-56 	29 

	

11 	-27 	7 	-29 	-38 

	

-19 	- 	- 	- 	-19 

	

1 	-2 	-3 	4 	- 

	

178 	148 	181 	2E6 	721 

	

47 	-49 	3 	4 	5 

	

10 	43 	-14 	11 	50 

	

161 	175 	301 	275 	912 

	

37 	134 	89 	134 	394 

	

-3 	12 	3 	15 	27 

	

-4 	96 	53 	95 	240 

	

51 	-2 	15 	-4 	60 

	

-7 	28 	is 	28 	67 

	

14 	2 	3 	9 	28 

	

10 	1 	- 	5 	16 

	

4 	1 	3 	4 	12 

	

21 	44 	21 	36 	122 

	

13 	-1 	11 	9 	32 

	

506 	579 	659 	688 	2432 

	

-3 	57 	50 	36 	140 

	

-24 	3 	-1 	13 	-9 

	

63 	-12 	-48 	-13 	-10 

	

55 	-20 	-56 	-19 	-40 

	

8 	8 	8 	6 	30 

	

-44 	11 	-15 	31 	-17 

	

1 	1 	1 	1 	4 

	

2 	5 	2 	1 	10 

	

2 	5 	2 	1 	10 

	

404 	435 	646 	605 	2090 

	

404 	435 646 	605 	2090 

	

1C0 	50 	- 	10 	150 

	

7 	29 	24 	4 	64 

4000 	DISCREPANCY (1900-2000) ........................... . - 15 	23 	-32 	25 	1 	1 	-2 	14 	13 	32 	57 
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TABLEAU 2-29. FLUX SECTORIELS PAR ANNEES El TRIMESTRES 

SECTEUR IX. INSTITUTIONS FINANCIERES PUBLIQUES 

1975 

I 	II 	III 	IV ANNEE  

MILLIONS Dl DCLLARS 

- -24 -26 -14 64 -25 34 45 44 98 

I - 2 1 4 1 1 1 2 5 

-1 -24 -28 -15 -68 -26 33 44 42 93 

02 52 63 14 251 63 58 48 63 232 

34 31 29 26 120 19 21 23 32 95 

28 21 34 48 131 44 37 25 31 137 

-62 -76 -89 -88 -315 -88 -24 -3 -19 -134 

-71 -11 -140 -98 -325 -138 39 -2 -32 -133 

453 795 125 740 2713 359 966 716 637 2678 

-4 108 20 6 130 -105 61 279 -23 212 

-44 106 12 42 116 -81 25 280 -7 217 

40 7 8 -36 14 -24 36 -1 -16 -5 

2 -4 -4 11 5 -1 1 21 1 22 

176 194 229 127 726 193 312 101 240 846 

-4 5 -2 12 11 6 4 1 5 16 

1 1 6 32 40 -58 -7 -1 19 -41 

152 180 339 326 597 183 285 235 192 895 

121 231 118 1 471 147 120 104 174 545 

46 118 12 -87 89 8 32 21 21 82 

31 60 102 70 263 117 62 52 141 372 

23 24 1 U 59 12 18 4 6 40 

21 29 3 7 60 10 8 27 6 51 

-4 89 -8 125 202 3 145 -53 -19 76 

- - - 136 138 51 - - -16 35 

-4 89 -8 -13 64 -48 145 -53 -3 41 

-5 -16 12 47 38 -3 29 8 4 38 

18 7 15 53 93 -6 16 71 44 75 

806 865 838 3038 457 927 718 669 2811 

1 201 48 28 278 -46 123 37 46 160 

-1 1 21 16 -10 7 7 24 22 

-38 -16 61 -2 - -62 -75 -139 

48 47 -67 -2'. 4 28 32 -46 -27 -13 

IS 5 29 B 57 -30 -32 -16 -46 -126 

1 -14 -11 -8 -18 -12 9 8 33 36 

1 1 1 2 5 2 8 8 15 33 

1 1 7 2 6 -1 -45 90 25 69 

1 1 2 2 6 - 1 -45 - - -46 

- - - - - - 
- 90 25 115 

552 839 638 2430 525 697 589 586 2397 

.1 552 839 638 2430 525 697 589 586 2397 
- - - 143 143 1 1 - - 2 

16 20 23 28 117 46 127 41 15 229 

NU NERO 
CATEGORIES 

CAT EGORIE 

EPARONE BRUTE ....................................... 1100 

PROVISIONS POUR CONSGMP4ATIQN CE CAPITAL IT 
AJUSIEMENTS DIVERS .............................. 1200 

EPARONE NETTE ..................................... 1400 

ACQUISITION DE CAPITAL NON-FINANCIER ................ 1500 

FORMATION ARUTE DI CAPITAL FIlE ................... 1600 

ACHATS NETS D•ACT IFS EXISTANTS OU INTANGIBLES ..... 1800 

PRETS NET OU ENPRUNT NET 11100-1500I ................ 1900 

INVESTISSEMENT FINANCIER NET 12100-31001 .......... 2000 

VARIATION NETTE DES ACT IFS FINANCIERS ............. 2100 
ARGENT LICUIDE El DEPOTS: ....................... 2310 

ARGENT LIQUIDE El DEPOTS BANCAIRNS ............ 2311 

DEPOTS DANS LES AUTRES INSTITUTI(P.S ........... 2312 

OEVISES El DEPOTS ETRANGEPS ................... 2313 

COMPTES A RECEVOIR: ............................. 2120 

EFFETS CCMMERCIAUX ............................ 2 22 
PRETS . ...........................................'130 

AUTRES FRETS .................................. 2332 

DONS DU TRESOR FEDEPAUX ......................... 2340 

PAPIER 06 SOC IETES DE FINANCEMENT El AUTRE PAPIER 
A COURT TERME ................................. 2350 

HYPOTHEQUES ..................................... 2410 

OBLIGATICP.S . ....................................2420 

O8LIGATIONS FEDERALES ......................... 2421 

O8LIGATIONS PROVINCIALES ...................... 2422 

OBLIGATIONS MUNICIPAI.ES ....................... 2423 

AUTRES OBLIGATIONS CANADIENNES ................ 2424 

CREANCES SUE DES ENTREPRISES ASSOCIEES: ......... 2510 
CONSTITUEES ................................... 2512 

PU8LIQUES ..................................... 2513 

ACTIONS ......................................... 2520 

INVESTISSEMENTS ETRANGERS ....................... 2530 

AUTRES ELEMENTS 01 L•ACTIF FINANCIER ............ 2610 

VARIATION NETTE DU PASS IF ......................... 3100 

ARGENI LIQUIDE El DEPOTS: ....................... 3310 

DEPOTS ........................................ 3312 

COMPTES A PAYERS .  ................................ 3323 

EFFEIS CCMMEPCIAUX ............................ 3322 

EMPRUNTS: ....................................... 3330 

EMPRUNTS BANCAIRES ............................ 3331 

AUTRES ENPRUNIS ............................... 3332 

PAPIER DE SOCIETES DE FINANCEMENT El AUTRE PAPIER 
A COURT TERME ................................. 3350 

HYPOTHEQUES ..................................... 3410 

OBLIGATIONS: .................................... 3420 

OBLIGATIONS PROVINCIALES ...................... 3422 

AUTRES OBLIGATIONS CANAOIENNES ................ 3424 

ENGAGEMENTS ENVIES DES ENTREPRISES ASSOCIFE .. ... 3510 

CONSTITUEES ................................... 3512 

PUBLIQUES ..................................... 3513 

ACTIONS ......................................... 3520 

AUTRES ELEMENTS 013 PASSIF ....................... 3610 

- 	 1 



I.. L, 	lLunSt QUARTERLY AND ANNUALLY 

3.uIOR IX 1. PUBLIC FINANCIAL INSTITUTIONS: FEDERAL 

1913 1974 

I 	II 	III 	IV 	ANNUAL 	I 	IL 	III 	IV 	ANNUAL 

	

1100 	GROSS SAVING ...................................... 

	

[.33 	CAPITAL CCNSUMPTICN A1L[7btNCES ESU MISCELLANEOUS 
VALUATION ADJUSIMEI4TS ......................... 

	

1400 	NET SAVING ...................................... 

	

1500 	NCN—FINANCIAL CAPITAL ACQUISITICN ................. 

	

1800 	NET PURCHASES OF EXISTING AND INTANGIBLE ASSETS 

	

['3) 	NET LENDING OR BORROWING I1100-15001 .............. 

	

., 	NET FINANCIAL INVESTMENT (2100-3100) ............ 

	

3 	NET INCREASE IN FINANCIAL ASSETS ................ 

CURRENCY AND DEPCSITS: 

	

3311 	CURRENCY AND BANK DEPOSITS .................. 

	

I20 	RECEIVARLES: 

TRADE ....................................... 

• 	I..) 	 ICANS: 

OTHER LOANS ................................. 

GOVERNMENT OF CANADA TREASLRY BILLS ........... 

	

2352 	FINANCE ANC OTHER SHORT—TERM PAPER ............ 

	

2413 	MORTGAGES ..................................... 

	

3 	BONDS ......................................... 

	

2,21 	GOVERNMENT OF CANADA BONDS .................. 

PROVINCIAL GOVERNMENT BCNOS ................. 

MUNICIPAL GOVERNMENT BONDS .................. 

	

.4.4 	 OTHER CANADIAN BONDS ........................ 

CLAIMS (N ASSOCIATED ENTERPRISCS: ............. 

CORPORATE ................................... 

GOVERNMENT .................................. 

STOCKS ........................................ 

OTHER FINANCIAL ASSETS ........................ 

	

3 	NET INCREASE IN LIABILITIES ..................... 

P AY AR I ES 

TRADE ....................................... 

LOAN.......................................... 

	

31 	BANK LOANS .................................. 

OTHER LOANS ................................. 

FINANCE AND OTHER SHORT—TERM PAPER ............ 

	

3420 	BONDS: 

	

3424 	OTHER CANADIAN BONDS ........................ 

	

3510 	CLAIMS CE) ASSOCIATED ENTERPRISES -  ............. 

	

3512 	CORPORATE ................................... 

	

5513 	GOVERNMENT .................................. 

STOCKS ........................................ 

OTHER LIABILITIES ............................. 

	

',,.j 	DISCREPANCY (1900-2000) ........................... 

MILL IONS 

12 7 13 15 47 

- 1 - 1 2 

12 6 13 14 45 

17 20 19 24 80 

17 20 19 24 80 

—S —13 —6 —9 —33 

4 —24 28 —26 —18 

237 	160 	278 	306 	981 

33 	23 	126 	—165 	17 

—5 	4 	9 	—6 	2 

69 67 93 80 309 

1 6 —9 —1 —3 

33 —28 —36 - —31 

86 84 97 105 372 

19 —13 3 9 18 

6 B 3 9 26 

—2 —3 - - —5 

19 —18 - - 1 

—4 - - - —4 

- - 6 271 277 

- - 6 271 277 

5 17 2 - 24 

—4 - —13 13 —4 

233 	184 	250 	332 	999 

- 1 6 4 11 

34 22 —19 27 64 

34 22 —19 27 64 

—11 3 —10 36 18 

152 	138 	180 	283 	753 

152 138 180 283 753 

50 2 77 1 130 

8 18 16 —19 23 

—9 11 —34 17 —15 

OF DCLLARS 

10 15 14 26 	65 

- I - 1 	2 

10 14 14 25 	63 

7 8 12 26 	53 

7 8 12 26 	53 

3 7 2 - 	 12 

31 —2 —6 —17 	6 

317 	265 	379 	464 	1485 

48 —43 	—29 	- 	—24 

—3 	5 	—1 	—2 	—1 

109 145 120 159 533 

47 —49 3 4 5 

10 43 —14 11 50 

144 157 279 257 837 

6 9 18 17 50 

6 9 18 17 50 

1C 1 - 5 16 

10 1 - 5 16 

- - - 4 4 

6 —3 3 9 15 

346 267 385 481 1419 

—20 4 —2 10 —8 

51 —23 —60 —25 —51 

57 —23 —60 —25 —51 

—44 11 —15 31 —11 

245 212 439 439 1335 

245 212 439 439 1335 

100 50 - 10 160 

8 13 23 16 60 

—28 9 8 17 
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TABLEAU 2-30. FLUX SECTOIELS PAR ANNEES El TRIMESTRES 

SOUS-SECTEUR IX 1. INSTITUTIONS FINANCIERES PUBLIQUES: FEDERALES 

1975 	 1916 	 IUNERO 
CATEGORIES 	 DE 

1 	11 	III 	IV ANNEE 	I 	II 	III 	IV ANNIE 	 CAIEGORIE 

MILLIONS 

15 15 19 30 79 

- - 1 1 2 

LE 15 18 29 77 

28 21 34 48 131 

28 21 34 48 131 

-13 -6 -15 -18 -52 

-34 49 -68 -29 -82 

274 	416 	515 	658 	1863 

-22 	-1 	- 	91 	68 

-4 	3 	1 	4 	4 

105 110 143 109 467 

-4 5 -2 12 11 

1 1 6 32 40 

142 194 334 325 995 

42 96 26 -102 62 

42 96 26 -102 62 

- - - 138 138 

- - - 138 138 

14 8 7 49 78 

308 367 583 687 1945 

-2 -8 - 14 4 

49 43 -68 -13 11 

49 43 -68 -33 -9 

- - - 20 20 

15 -14 -11 -8 -18 

235 328 639 518 1720 

235 328 639 518 1720 

- - - 143 143 

11 18 23 33 85 

21 -55 53 11 30 

DE DCLLARS 

20 	19 25 24 88 

- 	 1 - 1 2 

20 	18 25 23 86 

44 	37 25 31 137 

44 	37 25 31 137 

-24 	-18 - -7 -49 

-77 	44 -5 -30 -68 

261 	496 	420 	432 	1609 

14 	-13 	9 	-22 	-12 

-6 	4 	12 	-10 	- 

89 182 138 201 610 

6 4 1 5 16 

-57 -1 -1 19 -46 

183 281 228 188 880 

2 23 20 21 66 

1 23 20 21 65 

27 - - -16 11 

51 - - -16 35 

-24 - - - -24 

4 15 - - 19 

-1 7 13 46 65 

338 	452 	425 	462 	1617 

-14 -1 - 	 21 6 

-5 -12 -84 	-69 -170 

35 30 -43 	-20 2 

-40 -42 -41 	-49 -172 

	

-12 	9 	8 	33 	38 

	

- 	- 	90 	25 	115 

	

363 	434 	379 	438 	1614 

	

363 	434 	379 	438 	1614 

	

1 	1 	- 	- 	2 

	

5 	21 	32 	14 	72 

	

53 	-62 	5 	23 	19 

EPARONE BRUTE ....................................... 1100 

PROVISICNS POURCONSCMMATION CE CAPITAL El 
AJUSTEMENTS DIVERS .............................. 1103 

EPARGNE NEITE ..................................... 1400 

ACQUISITION 01 CAPITAL NOE-PINANCIER ................ 1500 

ACHATS NETS OACTIFS EXISTANTS 0U INTANGIBLES ..... 1800 

FRETS NET OU EMPRUNT NET (1103-15001 ................ IO3 

INVESTISSEMENT FINANCIER NET (2100-31001 .......... 2000 

VARIATICN NETTE DES ACT IFS FINANCIERS ............. 2100 

ARGENI LIQUIDE El DEPOTS- ....................... 2310 

ARGENT LIQtJIDE ET DEPOTS RANCAIRES ............ 2311 

COMPTES A RECEVOIR . .............................2320 

EFFETS COMMEECIAUX ............................ 2322 

PREIS . ..........................................2330 

AUTRES PRETS .................................. 2332 

BUNS DU TRESOR FEDERAUX ......................... 2340 

PAPIER OE SUCIETES OE FINANCEMENT El AtjTQE EAPIR 
A COURT TERME ................................. 2350 

HYPOTHEQUES ..................................... 2410 

OBLIGATIONS . ....................................2420 

OBLIGATIONS FEDERALES ......................... 2421 

OBLIGATIONS PROVINCIALES ...................... 2422 

OBLIGATIONS MUNICIPALES ....................... 2423 

AUTRES OBLIGATIONS CANADIENNES ................ 2424 

CREANCES SUR DES ENTERPRISES ASSOCIEES: ......... 2510 

CCNSTITUEES ................................... 2512 

PUBLIQUES ..................................... 2513 

ACTIONS ......................................... 2520 

AUTRES ELEMENTS DE LACTIF FINANCIER ............ 2610 

VARIATION NETTE OU PASSIF ......................... 3100 

COMPTES A PAYE.. ................................ 3320 

EFFETSCOMMERCIAUX ............................ 3322 

EMPRUNTS: .......................................3330 

EMPRUNTS 8ANCAIRES ............................ 3331 

AUTRESEMPRUNTS ............................... 3332 

PAPIER DI SOCIETES DE FINANCEMENT El AUTRE PAPIER 
A COURT TERME ................................. 3350 

OBLIGATIGNS . ....................................3420 

AUTRES OBLIGATIONS CANADIENNES ................ 3424 

ENGAGEMENTS ENVEOS LiES ENTREPRISES ASSOCIEF .. ... 3510 

CONSTITUIES ................................... 3512 

PUBLIQUES ..................................... 3513 

ACTIONS ......................................... 3520 

AUTRES ELEMENTS DU PASSIF ....................... 3610 

DIVERGENCE 11900-20001 ............................ 4000 



	

-17 	-18 	-17 	-25 	-77 

	

-11 	-30 	-19 	-33 	-93 

-34 	-37 	-37 	-43 	-151 

	

-60 -42 	-42 	-58 -202 

131 166 188 104 589 

-9 23 -1 58 71 

-6 12 2 8 16 

159 223 207 166 755 

-1 16 1 -12 4 

26 5 5 15 51 
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TABLE 2-31. SECTOR FLOWS, QUARTERLY AND ASNUALLY 

SUBSECTOR IX 2. PUBLIC FINANCiAL INSTITUTIONS: PROVINCIAL 

CATEGORY 
	

1914 
NUMBER 	 CATEGORY 	

I 	II 	III 	IV A)NUAL 

MILLIONS 

-10 -io -q -11 -46 

- 1 1 - 2 

-10 -11 -10 -17 -48 

7 8 8 8 31 

7 8 8 8 31 

142 176 248 283 849 

-1 24 86 101 210 

4 25 26 93 148 

-5 -1 41 8 43 

- - 19 - 19 

1 5 -3 6 9 

23 19 31 29 102 

7 - 12 38 57 

39 71 80 68 258 

-5 -5 -5 16 1 

30 32 59 87 208 

-7 24 -2 -8 7 

21 20 28 -21 42 

4 9 9 22 44 

62 51 26 19 158 

7 -3 7 - 11 

153 206 267 316 942 

20 6 59 125 213 

6 3 -1 9 17 

4 4 8 10 26 

-3 -2 5 6 6 

7 6 3 4 20 

1 1 2 2 6 

12 	8 	20 

JF DOLLARS 

-15 	-16 -15 -21 -67 

1 	1 - - 2 

-16 	-17 -15 -21 -69 

19 	21 22 22 84 

19 	21 22 22 84 

100 270 232 149 751 

-51 84 48 -85 -4 

-43 111 41 -56 53 

11 -27 7 -29 -38 

-19 - - - -19 

4 -7 -2 o 1 

67 3 61 57 188 

17 18 22 18 75 

31 125 71 117 344 

-9 3 -15 -2 -23 

-4 96 53 95 240 

51 -2 15 -4 60 

-7 28 18 28 67 

4 1 3 4 12 

21 44 21 32 118 

7 2 8 - 1? 

160 312 214 207 953 

-3 57 50 36 140 

-4 -1 1 3 -I 

6 11 12 12 41 

-2 3 4 6 11 

8 8 8 6 30 

1 1 1 1 4 

2 	5 	2 	1 	10 

1100 	GROSS SAVING 

1200 	CAPITAL CCNSUMPIICN ALLOWANCES AO MISCELLANEOUS 
VALUATION ADJUSTMENTS ......................... 

1400 	NET SAVINS ...................................... 

1500 	NON-FINANCIAL CAPITAL ACQUISITION ................. 

1600 	GROSS FIXED CAPITAL FORMATION ................... 

1800 	NET PURCHASES OF EXISTING ANO INTANGIBLE ASSETS 

1900 	NET LENDING OR BORROWING 41100-15001 .............. 

2000 	NET FINANCIAL INVESTMENT (2100-3100) ............ 

2100 	NET INCREASE IN FINANCIAL ASSETS ................ 

2310 	CURRENCY AND DEPOSITS'. ........................ 

2311 	CURRENCY AND BANE DEPOSITS .................. 

2312 	DEPOSITS IN OTHER INSTITUTIONS .............. 

2313 	FOREIGN CURRENCY AND DEPOSITS ............... 

2320 	RECEIVABLES: 

2322 	TRADE ....................................... 

2330 	LOANS: 

2332 	OTHER LOANS ................................. 

2350 	FINANCE AND OTHER SHORT-TERM PAPER ............ 

2410 	MORTGAGE5 ..................................... 

2420 	BONDS' ........................................ 

2421 	GOVERNMENT OF CANADA BONDS .................. 

2422 	PROVINCIAL GOVERNMENT BONDS ................. 

2423 	MUNICIPAL GOVERNMENT BONDS .................. 

2424 	OTHER CANADIAN BONDS ........................ 

2510 	CLAIMS CN ASSOCIATED ENTERPRISES: 

2513 	GOVERNMENT .................................. 

2520 	STOCKS ........................................ 

2530 	FOREIGN INVESTMENTS ........................... 

2610 	OTHER FINANCIAL ASSETS ........................ 

3100 	NET INCREASE IN LIABILITIES ..................... 

3310 	CURRENCY AND DEPOSITS: 

3312 	DEPOSITS .................................... 

3320 	PAYABLES: 

3322 	TRADE ....................................... 

3330 	LOANS' ........................................ 

3331 	BANK LOANS .................................. 

3332 	OTHER LOANS ................................. 

3410 	MORTGAGES ..................................... 

3420 	BONDS: 

3422 	PROVINCIAL GOVERNMENT BONDS ................. 

3510 	CLAIMS ON ASSOCIATED ENTERPRISES: 

3513 	GOVERNMENT .................................. 

3520 	STOCKS ........................................ 

3610 	OTHER LIABILITIES ............................. 

4000 	DISCREPANCY 41900-2000) 



1975 

I 	II 	III 	IV 	ANNIE 
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TABLEAU 2-31. FLUX SECTORIELS PAR ANNEES Er TRIMESTRES 

SOUS-SECTEUR IX 2. INSTITUTIONS FINANCIIRES PU8LIQUE5 PROVINCIALES 

CATEGORIES 
NUMERO 

DI 
CAT EGORIE 

MILL IONS 

	

-15 	-30 	-45 	-44 	-143 

	

1 	- 	1 	- 	2 

	

-18 	-39 	46 	-44 	-145 

	

34 	31 	29 	26 	120 

	

34 	31 	29 	26 	120 

	

-49 	-70 	-74 	-70 -263 

	

-42 	-60 	-72 	-69 -243 

	

ITS 	370 	210 	82 	850 

18 109 20 -85 62 

-22 107 12 -49 48 

40 2 8 -36 14 

6 

71 84 86 18 259 

IC -14 5 1 2 
79 135 92 1C3 4C9 

4 22 -14 15 27 

31 60 102 70 283 

23 24 1 11 59 

21 29 3 7 60 

-4 89 -8 -13 64 

-5 -16 12 47 38 

	

4 	-1 	8 	4 	15 

	

221 	439 	282 	151 	1093 

	

1 	201 	48 	28 	278  

3 I 1 1 12 
14 9 30 -3 50 

-1 4 1 9 13 

15 5 29 -12 37 

1 1 1 2 5 

1 1 2 2 6 

166 224 200 120 710 

35 2 - -5 32 

DE OCLLARS 

	

-45 	15 	20 	20 	10 

	

1 	- 	1 	1 	3 

	

-46 	15 	19 	19 	7 

	

19 	21 	23 	32 	95 

	

19 	21 	23 	32 	95 

	

-84 	-6 	-3 	-12 	-85 

	

-61 	-5 	3 	-2 	-65 

	

98 	470 	298 	205 	1069 

-119 14 270 -1 224 

-55 38 271 15 229 

-24 36 -1 -16 -5 

5 -3 9 11 22 

1C4 130 -37 39 236 

-1 - - - -1 
- 4 1 4 15 

145 97 84 153 479 

1 9 1 - 17 
117 62 52 141 312 

12 is 4 6 40 

9 8 21 6 50 

-24 145 -53 -3 65 

-7 14 8 4 19 

-5 	9 	8 	-2 	10 

159 	475 	293 	207 	1134 

-46 	123 	37 	46 	160 

-2 	8 	7 	3 	16 
3 	12 	22 	6 	31 

-7 	2 	-3 	-1 	-15 

10 	10 	25 	1 	46 

2 	8 	8 	15 	33 

-1 	-45 	- 	- 	46 

162 	263 	210 	148 	783 

41 	106 	9 	1 	157 

EPARONE BRUTE ....................................... 1100 

PROVISICNS POUR CONSOMNATION CE CAPITAL El 
AJUSTEMENTS DIVERS .............................. 1200 

EPARGPE NETTE ..................................... 1400 

ACQUISITION DE CAPITAL NON-FINANCIER ................ 1500 

FORMATION BRUTE GE CAPITAL FIXE ................... 1600 

ACHATS FlITS D'ACTIFS EXISTAF4TS OU INTANGIBLES ..... 1800 

I FRETS NET OU EMPRUNT NET (1100-1500) ................ 1900 

IIMVESTISSEMENT FINANCIER NET (2100-3100) ...........'000 

VARIATION NETTE DES ACTIFS FINANCIERS ............. 2100 

ARGENT LIQUIOE ET DEPCT .. ....................... 2310 

ARGENT LIQUIDE IT OEPCTS BANCAIRES ............ 2311 
DEPOTS CANS LES AUTRES INSTITUTIONS ........... 2312 
DEVISES El OEPOTS ETRANGEES ................... 2313 

COMPTES A RECEVOIR: ............................. 2320 
EFFETS CCHMERCIAUX ............................ 2322 

PRETS .  .......................................... 2330 

AUTRES FRETS .................................. 2332 
PAPIER DE SOCIETES ('I FINANCEMENT El AUTRE PAPIER 

A COURT TERME ................................. 2350 
HYPOTHEQUES ..................................... 2410 
OBLIGATIONS: .................................... 2420 

OBLIGATIONS FEDERALES ......................... 2421 
OBLIGATIONS PRUVINCIALES ...................... 2422 
OBLIGATIONS MUNICIPALES ....................... 2423 

AUTRES OBLIGATIONS CANADIENNES ................ 2424 

CREANCES SUR DES ENTREPRISES ASSOCIEES . .........2510 
PUBLIQUES ..................................... 2513 

ACT IONS ......................................... 2520 
INVESTISSEMENTS ETRANGERS ....................... 2530 
AUTRES ELEMENTS GE LACTIF FINANCIEP ............ 2610 

VARIATION NETTE DU PASSIF ......................... 3100 

ARGENT LIQUIDE IT CEPCTS . .......................3310 
DEPOTS ........................................ 3312 

COMPTES A PAYER: ................................ 3320 
EFFETS CCMMERC(AuX ............................ 3322 

EMPRUNT.. ....................................... 3330 
EMPRUNTS BANCAIRES ............................ 3331 
AUTRES EMPRUNTS ............................... 3332 

HYPOTHEQUES ..................................... 3410 
OBLIGATIONS: .................................... 3420 

OBLIGATIONS PROVINCIALES ...................... 3422 
ENGAGEMENTS ENVERS DES ENTERPRISES ASSOCIEE .. ... 3510 

PUBLIQUES ..................................... 3513 
ACTIONS ......................................... 3520 
AUTRES ELEMENTS DU PASSIF ....................... 3610 

-7 	-10 	-2 	-1 	-20 1 	-3 	-1 	-6 	-10 	-20 	1 	DIVERGENCE (1900-2000) ............................ 4000 
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TABLE 2-32. SECTOR FLOWS, QUARTERLY AND ANNUALLY 

SECTOR X. FEDERAL GOVERNMENT 

CATEGCRY 
NUMBER CATEGORY 

L II 

1973 

III IV ANNUAL I II 

1974 

III IV ANNUAL 

MILLIONS OF DCLLARS 

1100 - 1 45  87 417 723 1082 —314 759 814 768 2027 

1200 CAPITAL CCNSUMPTICE 	ALLCNCES 	AND 	MISCELLANEOUS 
94 98 370 74 77 80 83 314 87 91 

1400 - 219 10 337 640 768 —401 666 720 670 1657 

1500 135 —112 264 204 491 204 232 305 288 1029 

1600 167 140 221 209 737 221 1.81 264 276 948 

1100 -36 —2 26 —3 —15 —37 17 36 10 26 

1800 NRT 	PURCHASES OF 	EXISTING AND 	INTANGIBLE 	ASSETS 	• 4 —250 17 —2 —231 20 28 5 2 55 

1900 -280 199 153 519 591 —518 527 509 480 996 

2000 -532 50 285 546 349 —889 542 568 358 579 

2100 -24E —101 1.65 712 530 —306 314 1042 4746 5856 

2310 

GROSS 	SAVING 	....................................... 

- 902 72 —141 493 474 —2111 348 336 3986 2559 

2311 

	

VALUATION 	ADJUSTMENTS 	........................... 

NET 	SAVING 	....................................... 

-902 19 —146 493 —476 —2111 334 349 39A7 2559 

2312 

NON—FINANCIAL 	CAPITAL 	ACQUISITICN 	................... 

- - - - - - - - - - 

2313 

GROSS 	FIXEC 	CAPITAL FORMATIGN 	..................... 

VALUE 	OF 	PHYSICAL 	CHANGE 	IN 	INVENTORIES 	........... 

- —3 5 - 2 - 14 —13 —1 - 

2320 

CURRENCY 	AND RANK DEPOSITS 	................... 

RECEIVABLES: 

2322 

NET LENDING Oct 	BORROWING 	(1.100-1500) 	............... 

2 - —2 1 1 9 —3 2 1 9 

2330 

NET 	FINANCIAL 	INVESTMENT 	12100-31001 	............. 

LOANS: 

2332 

NET 	INCREASE 	IN 	FINANCIAL 	ASSETS 	................. 

CURRENCY 	AND 	OEPCSITS ........................... 

102 328 137 78 645 85 49 76 214 484 

2340 

DEPOSITS 	IN 	On-ER 	INSTITLTIONS 	................ 

-6 - - 1 —5 - - —2 1 —1 

2350 

FOREIGN CURRENCY AND DEPOSITS 	................. 

TRADE 	......................................... 

-10 4 14 —9 —1 —11 1 4 7 1 

2410 

OTHER 	LOANS 	................................... 

13 — 12 — 3 1 — 1 17 - 2 —2 17 

2420 

GOVERNMENT OF 	CANADA TREASURY BILLS 	............. 

BCND .. 	........................................ -16 3 2 1 —10 —12 12 3 3 6 

2421. 

MORTGAGES 	....................................... 

-1.6 1 - 1 —14 —4 2 3 1 2 

2422 —z - 4 - 2 —3 2 —4 3 —2 

2423 1 —3 - - - - 3 —3 - 

2424 - 1 1 - 2 —5 8 1 2 6 

2510 CLAIMS ON 	ASSOCIATED 	ENTERPRISES: 

2513 372 —149 —98 —198 —73 1249 208 356 25 1838 

2520 59 4 86 3 152 —5 79 5 3 78 

2530 - - 1 1 - 1 1 4 4 8 

2610 

FINANCE AND LTHER 	5HOPT—TERM PAPER 	.............. 

140 —355 169 342 296 474 —321 260 444 857 

3100 

GOVERNMENT OF 	CANADA 	BONDS 	.................... 

PROVINCIAL 	GOVERNMENT 	BONDS 	.................... 

286 —151 —120 166 181 583 —168 474 4388 5277 

3310 

MUNICIPAL GOVERNMENT BONDS 	..................... 

OTHER 	CANADIAN 	BONDS 	........................... 

..2 

10 12 24 1.9 85 25 19 24 18 86 

3311 

GOVERNMENT 	.................................... 

10 12 24 19 65 25 19 24 18 86 

3312 

SIOCKS 	........................................... 

- - - - - - - - - - 

3320 PAYABLES: 

3322 

NET 	INCREASE 	IN 	LIABILITIES 	....................... 

CURRENCY 	ANC 	DEPOSITS . ........................... 

125 —118 —13 —1 —7 236 —198 —8 1 31 

3330 

CURRENCY AND 	BANK DEPOSITS 	..................... 

LOANS: 

3332 - 2 - 60 62 8 7 —6 51 60 

3340 130 130 130 140 530 215 245 345 135 940 

3420 BONDS: 

3421 

FOREIGN 	INVESTMENTS 	.............................. 

OTHER 	FINANCIAL 	ASSETS 	.......................... 

-115 —313 —481 273 —636 38 —426 —279 4106 3439 

GOVERNMENT OF 	CANADA TREASURY BILLS 	.............. 

(OF WHICH CSBS APE) —97 —201 —323 247 —374 —307 —723 —482 3957 2445 

3430 -22 —22 35 —17 —26 —16 32 —17 —19 —20 

3510 

DEPOSITS 	IN 	OTHER 	INSTITLTIONS 	................. 

GOVERNMENT 	OF 	CANADA 	BONDS 	................... 

CLAIMS ON 	ASSOCIATED ENTERPRISES: 

3513 

TRADE 	.......................................... 

96 —IS —52 —12 17 100 —16 —13 —12 59 

3610 

OTHER 	LOANS 	.................................... 

. 

89 

173 237 —296 176 —23 169 428 108 682 

(A) INTEREST DUE AND 0/S 	PLUS INTEREST 	ACCRUED 178 290 —363 294 178 84 246 —152 356 

LIFE 	INSURANCE 	AND PENSIONS 	.................... 

GOVERNMENT 	................................... . 

(B) MISCELLANECIJS DEPOSITS AND TRUST ACCOUNTS —17 15 —52 49 —5 —108 45 21 16 —26 

(C) MISCELLANEOUS SUSPENCE ACCOUNTS —55 5 —6 34 —22 —71 54 30 131 144 

OTHER 	LIABILITIES .............................. 62 

(D) ACCRUED CAPITAL 	EXPENDITURE LIABILITIES —83 18 37 13 —15 —91 —2 96 3 6 

(El 	ALL OTHER 	LIABILITIES 28 —43 —32 —29 —76 69 —12 35 110 202 

4000 DISCREPANCY 	(1900-2000) 	............................ Z52 149 —132 —27 242 371 —15 —59 122 419 
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TABLEAu 2-32. FLUX SECTORIELS PAR ARNEES El TRIMESTRES 

SECTEUR S. ADMINISTRATION PUBLIQUE FEDERALE 

1915 
	

NUMERO 
CATEGORIES 
	

08 
I 	II 	III 	IV ANNEE 
	

C ST EGORIE 

MILLIONS 

	

-1457 	-831 	-412 	-58 	-2798 

	

102 	105 	109 	112 	428 

-155S -936 -521 -210 -3226 

	

224 	372 	356 	319 	1271 

	

252 	259 	321 	301 	1133 

	

-37 	19 	34 	15 	31 

	

9 	94 	I 	3 	107 

-1681 -1203 -768 -417 -4069 

-1732 -1047 -578 -483 -3840 

	

-1378 	-1535 	619 	3054 	762 

	

-1759 	-506 	-994 	25C7 	-752 

	

-1159 	-504 	-1002 	2513 	-752 

	

- 	-2 	8 	-6 	- 

14 -12 8 12 22 

158 96 100 166 518 

- 2 -2 - - 

-10 -1 29 -12 6 

-5 9 -9 -10 -15 

4 -10 8 2 4 

2 -13 8 1 1 

3 1 - - 4 

227 -170 1209 -172 1094 

- 8 - 97 105 

-3 -3 - -1 -7 

- -948 270 465 -213 

356 -488 1197 3537 	4602 

15 	18 	31 	5 	69 

15 	18 	29 	5 	67 
- 	- 	2 	- 	2 

183 -199 	7 	20 	11 

-8 	21 	-11 	60 	58 

- 	165 	245 	160 	570 

-206 	-82 	380 3324 	3416 

-238 -183 -157 3182 	2604 

-17 	32 	-22 	-15 	-22 

93 	-e -33 	18 	70 

298 -435 	608 -35 	432 

240 	129 	223 -204 	388 

-192 -278 	277 	41 	-152 

-220 	3 	6 -74 	-205 

-88 	22 	89 	14 	37 

556 -311 	11 	188 	444  

DE DCLLARS 

	

-1399 -713 	-97 -108 -2377 

116 	120 	123 	127 	486 

-1515 -893 -220 -235 -2863 

327 	306 	339 	322 	1294 

318 	269 	305 	306 	1198 

-21 	22 	30 	10 	41 

30 	15 	4 	6 	55 

-1726 -1079 -436 -430 -3671 

-1388 -1270 -133 -399 -3190 

-775 -836 355 2451 1195 

-1614 -695 -353 1838 -824 

-1616 -701 -348 1835 -830 

2 6 -5 3 6 

-5 10 -13 11 3 

223 11 -26 196 404 

40 -40 5 -5 - 

-13 - 29 -10 - 

8 -14 -15 -14 -35 

-5 3 1 9 8 

-6 5 2 10 11 

- -1 - - -1 

I 	-1 	-1 	-1 	-2 

	

1348 	23 	605 	299 	2275 

	

15 	-42 	-20 	3 	-44 

	

-1 	1 	-t 	- 	-1 

	

-771 	-93 	143 	130 	-591 

	

613 	434 	488 2850 	4385 

	

12 	15 	12 	8 	47 

	

14 	15 	12 	8 	49 

	

-2 	- 	- 	- 	-2 

	

332 	-358 	6 	-4 	-24 

	

-47 	-33 	3 	65 	-12 

	

295 	440 	440 	470 	1645 

	

111 	158 	119 2155 	2543 

	

-251 	-336 -235 1549 	727 

	

-33 	55 -23 -23 	-24 

	

54 	7 	-41 	-2 	18 

	

-111 	150 	-28 	181 	192 

	

227 	340 	231 -452 	346 

	

-189 	-117 	101 	170 	-35 

	

-20 	217 -113 	210 	294 

	

-76 	52 	58 	7 	41 

	

-53 	-342 -305 	246 	454 

EPARGNE BRUTE ....................................... I L) 

PROVISICP5 POUR CONSCPMATI3N CE CAPITAL El 
AJUSTEMENTS DIVERS ..............................1uJ 

EPAPGNE NETTE .....................................1400 

ACQUISITION DE CAPITAL NO6-FINA(ER ................1500 

FCRMATICN BRUTE 08 CAPITAL FIXE ...................1600 

VALEUR CE LA VARIATION MATERIELLE OES STOCKS ......1700 

ACHATS NETS OACTIFS EXISTANTS CU INTANGIBLES .....1800 

PEElS NET OU EMPRUNT NET (1100-1500) ................1903 

INVESTISSEMENT FINANCIER NET (2100-3100) ..........2000 

VARIATION NETTE DES ACTIFS FINANCIERS .............2100 

ARGENT LIQUIDE ET DEPCTS: .......................2310 

ARGENT LIQUIDE ET DEPOTS eANCAIRES ............2311 

DEPOTS DANS LES AUTRES INSTITUTIONS ...........2312 

DEVISES El DEPOTS ETRANGEES ...................2313 

COMPTES A RECEVOIR: .............................2320 

EFFETS CCMMEECIAUX ............................2322 

PRETS . ..........................................2330 

AUTRES PRETS ..................................2332 

SONS DU TRESOR FEDERAUX .........................2343 

PAPIER 08 SOCIETES OE FINANCEMENT ET AUTRE PAPIER 
A COURT TERRE .................................2350 

HYPOTHEQUES .....................................2410 

OBLIGATION . . .................................... 2420 

OBLIGATIONS FEDERALES .........................2421 

OBLIGATIONS PROVINCIALES ......................2422 

OBLIGATIONS MUNICIPALES .......................2423 

AUTRES OBLIGATIONS CANACIENNES ................2424 

CREANCES SUP DES ENTREPRISLS ASSUcIEE ...........2510 

PUBLIQUES .....................................2513 

ACTIONS .........................................2520 

INVESTISSEMENTS ETRANGEPS .......................2530 

AUTRES ELEMENTS 08 LACTIF FINANCIER ............2610 

VARIATION NETTE DU PASSIF .........................3100 

ARDENT LIQUIDE El DEPCTS: .......................3310 

ARGENT LIQUIDE El DEPOTS EANCAIRES ............3311 

DEPOTS DANS LES AUTRES INSTITUTIUNS ...........3312 

COMPTES A PAYEE: ................................3320 

EFFETS CCMNERCIAUX ............................3322 

EMPRUNT5Z .......................................3330 

AUTRES EMPRUNTS ...............................3332 

EONS DU TRESOR PEDERAUX .........................3340 

OBLIGATIONS: ....................................3420 

OBLIGATIONS FEDERAL ES .........................3421 

(DONT LES 0. 08. DU C.) 

ASSURANCES-VIE ET RENTES ........................3430 

ENGAGEMENTS ENVERS DES ENTREPRISEs ASSOCIEES: ... 3510 

PUBLIQUES .....................................3513 

AUTRES ELEMENTS DU PASSIF . ......................3610 

(A) INTERET DU ET A PAYER PLLS INTERET COUPE 

(B) COMPTES DIVERS 08 DEPOT El DE FIDUCIE 

(Cl COMPTE O'ATTENTE DIVERS 

(D) DEPENCES COURUES EN CAPITAL FIXE 

(E) TOUT AUTRES ELEMENTS DU PASSIF 

51 -156 -190 	66 	-229 1 	-338 	191 -303 	-31 	-481 	1 	DIVERGENCE (1900-20001 ............................4000 
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TABLE 2-33. SECTOR FLOWS, QUARTERLY AND ANNUALLY 

SECTOR Xl. PROVINCIAL AND LOCAL GOVERNMENTS AND HOSPITALS 

CATEGORY 
	

1973 	 1974 
NUMBER 	 CATEGORY 	

1 	II 	III 	IV ANNUAL 	I 	II 	III 	IV ANNUAL 

MILLIONS OF DOLLARS 

1100 988 621 777 676 3062 1549 1005 1229 463 4246 

1200 CAPITAL CONSUMPTION ALLOWANCES AND MISCELLANEOUS 
331 343 359 376 1409 401 419 437 454 1711 

1400 657 278 418 300 1613 1148 586 792 9 2535 

1500 

GROSS 	SAVING 	....................................... 

	

VALUATION 	ADJUSTMENTS 	.......................... 

695 890 1183 1065 3830 841 1378 1514 1393 4826 

1600 

NET 	SAYING 	....................................... 

646 841 1C93 982 3563 756 1032 1433 1293 4514 

1700 

	

NON-FINANCIAL 	CAPITAL ACOUISITICN 	.................. 

GROSS 	FIXEC 	CAPITAL 	FORMATION 	.................... 

VALUE OF PHYSICAL CHANGE 	IN INVENTORIES .. .. 

1800 NET PURCHASES OF EXISTING AND INTANGIBLE ASSETS 49 43 87 83 262 85 46 80 130 312 

1900 -269 -403 -388 -768 708 -73 -285 -933 -530 

2000 

. 355 

-734 -676 -253 -1247 938 -391 -604 -197 -754 

2100 

NET 	FINANCIAL 	INVESTMENT 	12100-31001 	.............418 

NET 	INCREASE 	IN FINANCIAL ASSETS 	................ -51 -407 534 1431 2277 -49 49 1167 3444 

2310 

NET LENDING OR 	BORPCWING 	(11C0-1500) 	...............293 

381 271 132 -595 189 461 350 214 -351 664 

2311 343 232 83 -487 171 414 155 1.28 -198 500 

2312 121 

. 

-9 31 -55 88 51 20 38 -9 100 

2313 -83 48 18 -53 -70 -4 174 48 -E54 64 

2320 

DEPOSITS 	IN 	OTHER 	INSTITUTICNS 	............... . 

RECEIVABLES: 

2322 4 -1 -2 5 6 64 29 39 10 142 

2330 

CURRENCY 	ANC 	DEPOSITS . .......................... 

CURRENCY 	AND BANK DEPOSITS 	................... . 

TRADE 	........................................ . 

LOANS: 

2332 82 64 94 -39 201 80 48 73 31 232 

2340 5 -8 -2 - -5 1 - - - 1 

2350 

OTHER 	LOANS 	.................................. . 

GCVERNMENI 	OF 	CANADA TREASURY 8 ILLS 	............ . 

4 3 4 3 14 1 1 1 - 3 

2410 

FINANCE AND OTHER SHORT-TERM PAPER ............. . 

57 44 39 48 188 40 27 45 97 209 

2420 

MORTGAGES 	...................................... . 

166 64 95 20 309 91 138 132 49 410 

2421 5 3 -4 -11 -7 -1 20 4 -9 14 

2422 

GOVERNMENT OF CANADA BONDS ................... . 

59 3 73 5 140 23 28 33 23 107 

2423 97 41 47 33 224 55 76 83 61 275 

2424 

PROVINCIAL 	GOVERNMENT 	BONDS 	.................. . 

MUNICIPAL GOVERNMENT BONDS 	................... . 

5 11 -17 47 -48 14 14 12 -26 14 

2510 CLAIMS ON ASSOCIATED 	ENTERPRISES: 

2513 

BONDS: 	......................................... . 

-37 83 194 250 490 208 206 186 462 1062 

2520 - -10 - 11 -14 -35 - 166 35 - 201 

2530 - - - - - - - - - - 

2610 

FOREIGN 	CURRENCY AND DEPOSITS 	................ . 

OTHER 	CANADIAN BONDS 	......................... . 

693 -561 -954 896 74 1331 -1014 -676 879 520 

3100 937 685 269 787 2678 1339 842 653 1364 4198 

3320 PAVABLES: 

3322 12 -52 21 -11 36 72 60 10 -1 135 

3330 404 -3 - 294 695 129 226 66 249 670 

3331 304 -90 -78 228 364 87 204 50 130 471 

3332 

GOVERNMENT 	................................... . 

100 87 78 66 330 42 22 16 119 199 

3350 

STOCKS 	......................................... .. 

FOREIGN 	INVESTMENTS 	............................ .. 

OTHER 	FINANCIAL 	ASSETS 	......................... . 

FINANCE ANC OTHER SHORT-TERN PAPER 	(1) -48 -59 -82 -1 -190 3 -150 -53 57 -143 

3410 

NET 	INCREASE 	IN 	LIABILITIES 	...................... . 

-5 -5 -5 -4 -19 2 3 2 2 9 

3420 

TRADE 	........................................ .. 

331 860 239 699 2129 861 739 522 1152 3274 

3422 

	

LOANS: 	......................................... . 

	

BANK 	LOANS 	................................... . 

205 662 174 542 1583 596 531 418 868 2413 

3fr23 

OTHER 	LOANS 	Ill 	.............................. .. 

125 197 54 156 542 256 199 95 275 825 

3424 

MORTGAGES 	...................................... .. 

1 1 1 1 4 9 9 9 9 36 

3510 

BOND . ........................................... 

PROVINCIAL 	GOVERNMENT 	BONDS 	(1) 	.............. . 

CLAIMS CN ASSOCIATED ENTERPRISES: 

3513 

MUNICIPAL GOVERNMENT 	BONDS 	................... .. 

OTHER 	CANADIAN 	BONDS 	......................... .... 

-59 11 10 23 -15 1 -2 4 4 7 

3610 

GOVERNMENT 	................................... . 

242 -67 80 -213 42 271 -34 102 -93 246 

4000 

OTHER 	LIABILITIES 	.............................. . 

DI5CREPANCY 	(1900-2000) 	............................ -125 467 273 -136 479 -230 818 319 -733 174 

Ill PRIOR TO THE FOURTH QUARTER 1973 PUBLICATION, TREASURY ALLIS FOR PROVINCIAL AND MUNICIPAL GOVERNMENTS WERE IN CATEGORIES 
3422 AND 3332 	RESPECTIVELY; 	THEY ARE NOW RECLASSIFIED TO CATEGORY 3350. 
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TABLEAU 2-33. FLuX SECTORIELS PAR ANNEES IT TRIMESTRES 

SECTEUR .91. AOMINISTRATIONS PUBLIQUES PROVINCIALES El LOCALES IT HOPITAUX 

1975 

I 	II 	111 	IV 	ANNIE CAT EGOS I ES 
NUMBS 0 

DE 
C4TORIE 

MILLIONS DI DCLLARS 

	

1863 	309 	698 	401 	3271 

	

411 	489 	505 	522 	1987 

	

1392 	-183 	193 	-115 	1290 

	

124E 	1374 	1729 	1515 	5926 

	

985 	1267 	1627 	1471 	5353 

	

261. 	107 	1u2 	104 	573 

615 -1065 -1031 -1168 -2649 

563 -1858 -1145 -914 -3354 

	

2600 	-151 	-78 	1036 	3409 

	

974 	328 	-337 	-735 	230 

	

584 	269 	-356 	-664 	233 

	

6 	35 	3 	-51 	-7 

	

-16 	24 	10 	-20 	4 

	

37 	14 	21 	16 	88 

	

46 	73 	56 	1 	176 

	

4 	-4 	2 	-2 	- 

	

134 	49 	85 	92 	360 

	

262 	260 	309 	199 	1030 

	

-ç 	16 	15 	2 	24 

	

134 	80 	228 	2C5 	647 

	

109 	110 	70 	59 	348 

	

28 	54 	-4 	-67 	11 

	

235 	526 	286 	728 	1775 

	

- 	-151 	15 	15 	-121 

	

901 	-1247 	-516 	724 	-132 

	

2037 	1701 	1067 	1952 	6763 

	

119 	143 	41 	-62 	241 

	

444 	-173 	-85 	321 	510 

	

331 	-232 	-97 	246 	254 

	

107 	62 	12 	75 	256 

	

388 	96 	101 	27 	612 

	

2 	3 	2 	2 	9 

	

791 	1635 	982 	1725 	5133 

	

470 	1368 	526 	1224 	3588 

	

305 	262 	456 	491 	1514 

	

16 	5 	- 	10 	31 

	

-4 	88 	-1 	6 	89 

	

297 	-86 	27 	-67 	169 

	

52 	793 	114 	-254 	705 

Ill AVANT LA PUBLICATION 00 QI 
CLASSES DANS 115 CATEGORII 

	

1490 -262 1094 	140 	2462 

	

539 	555 	573 	589 	2256 

	

951 -817 	521 -449 	206 

	

1098 1382 1709 1518 	5707 

	

1018 1316 1623 1405 	5362 

81 66 86 113 345 

392 -1644 -615 -1378 -3245 

186 -2159 -933 -863 -3769 

2404 -924 52 147 1679 

	

1233 	75 	403 -1360 	351 

	

1062 -149 	366 -1110 	169 

	

167 	165 	31 -208 	155 

	

4 	59 	6 	-42 	27 

	

40 	7 	24 	23 	94 

	

71 	34 	39 	-44 	100 

	

2 	-2 	- 	- 	- 

	

1 	1 	1 	- 	3 

	

128 	63 	79 	74 	344 

	

257 	208 	7 	32 	504 

	

6 	7 	17 	-34 	-4 

	

83 	16 	-6 	1 	94 

	

141 	151 	30 	73 	395 

	

27 	34 	-34 	-8 	19 

	

186 	458 	33 	259 	936 

	

22 	- 	- 	1 	23 

	

464 -1768 -534 1162 	-676 

	

2218 1235 	985 1010 	5448 

	

207 	-9 -58 -14 	126 

	

481 -243 -189 	34'. 	393 

	

316 -291 -173 	315 	227 

	

105 	48 	-lb 	29 	166 

	

9 -145 	224 -162 	-74 

	

2 	3 	2 	2 	9 

	

1159 1722 1026 1084 	4991 

	

608 1391 	667 	726 	3392 

	

540 	311 	353 	358 	1568 

	

11 	14 	6 	- 	31 

	

-17 	145 	-50 	6 	84 

	

377 -238 	30 -250 	-81 

	

206 	515 	318 -515 	524 

ATRIEME TRIMESIRE DI 1973 LES 8ONS :s 3422 IT 3332 REspECTIvEENT; 115 

EPARGNE BRUTE .......................................1100 

PROVISICNS POUR CONSUMMATION GE CAPITAL IT 
AJUSTEMENTS DIVERS ..............................1200 

EPARGI4E NETTE .....................................1400 

ACQUISITION DE CAPITAL NC.N-FINANCIER ................1500 

FCRMATION BRUTE GE CAPITAL FIXE ...................1600 

VALEUR DI LA VARIAT lOT. MATERIELLE DES STOCKS ......1100 

ACHATS MEl'S UACTIFS EXISTANTS 03 INTANGIBLES .....1800 

I P8115 NET QU IMPRINT NET (1100-15001 ................1900 

INVESTISSEMENT FINANCIER NET (2100-3100) ..........2000 

VARIATION TITlE DES ACT IFS FINANCIERS .............2100 

ARGENI LIQUIDE IT OEPCTS: .......................2310 

ARGENT LIQUIOE IT DEPOTS 8ANCAIRES ............fl11 

DEPOTS OATS LES AUTRES INSTITUTI1JN ...........2312 

DEVISES El DEPOTS ETRANGERS ...................2313 

COMPIES A RECEVOIR: .............................2320 

EFFETS COMMERCIAUX ............................2322 

PRETS: ..........................................2330 

AUTRES PRETS ..................................2332 

BUNS DO TRESOR FEDERAUX .........................2340 

PAPIER DE SOCIETES DI FINANCEMENT El ALITRE PAPIER 
A COURT TERRE .................................2350 

HYPOTHEQUES .....................................2410 
OBLIGAIIONS . .................................... 2423 

OBLIGATIONS FEDERALES .........................2421 

OBLIGATIONS PROVINCIALES .......................'422 

OBLIGATIONS MUNICIPALES ....................... .423 

AUTRES OBLIGATIONS CANADIENNES ................2424 

CREANCES SOS DES ENTREPRISES ASSOCIEF ...........2510 

PUBL100ES .....................................2513 

ACTIONS .........................................2520 

INVESIISSEMENTS ETRANGERS .......................2530 

AUTRES ELEMENTS 01 LACTIF FINANCIER ............2610 

VARIATION NETTE 00 PASS IF .........................3100 

COMPTES A PAVER: ................................3320 

EFFETS CCMMERCIAUX ............................3322 

EMPRUNTS .......................................3330 

EJIPRUNTS BANCAIRES ............................3331 

AIRES EMPRUNTS (1) ...........................3332 

PAPIER DE SOCIETES CE FINANCEMENT El AUTRE PAPIER 
A COURT TERRE (i) .............................3350 

HYPOTHEQUES .....................................3410 
OBLIGATIONS . ....................................3420 

OBLIGATIONS PROVINCIALES (1) ..................3422 

OBLIGATIONS MUNICIPALES .......................3423 

AUTRES OBLIGATIONS CANADIENNES ................3424 

ENGAGEMENTS ENVERS DES ENTREPRISES ASSOCIEES: ... 3510 

PUBLIQ(JES .....................................3513 

AUTRES ELEMENTS DO PASSIF .......................3610 

DIVERGENCE 11900-20001 ............................4003 

lU TRESOR DES PROVINCES El DES MUNICIPALITES ETAI€NT 
SONT MAINTENANT RECLASSES OANS LA CATEGORIE 3350. 
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TARLE 2-34. SECTOR FLOWS, QUARTERLY AND ANNUALLY 

SUBSECTOR XI 1. PROVINCIAL GOVERNMENTS 

CATEGORY 1973 	I 	 1974 
CAT EGCRY NUMBER 	

I 	II 	Ill 	IV ANNUAL 	I 	II 	(II 	IV ANNUAL 

1130 	GROSS SAVING ...................................... 

1200 	CAPITAL CCNSUMPTICN ALLCWANCFS AND MISCELLANEOUS 
VALUATION ADJUSTMENTS ......................... 

1400 	NET SAVING ...................................... 

1500 	NON-FINANCIAL CAPITAL ACQUISITION ................. 

1600 	GROSS FIXED CAPITAL FORMATION ................... 

1700 	VALUE OF PHYSICAL CHANGE IN INVENTORIES ......... 

1800 	NET PURCHASES OF EXISTING AND INTANGIBLE ASSETS 

MILLIONS 

696 	54 	260 	526 	1536 

133 	139 	146 	154 	572 

563 	-85 	114 	372 	964 

367 	344 	527 	505 	1743 

357 	340 	479 	461 	1637 

10 	4 	48 	44 	106  

OF DOLLARS 

	

1104 	263 	733 	464 	2564 

	

165 	172 	181 	168 	706 

	

939 	91 	552 	216 	1858 

	

440 	403 	680 	698 	2221 

	

395 	391 	638 	638 	2069 

	

45 	6 	41 	60 	152 

1900 	NET LENDING OR BORROWING (1100-1500) .............. 

2000 	NET FINANCIAL INVESTMENT (2100-31001 ............ 

NET INCREASE IN FINANCIAL ASSETS ................ 

CURRENCY AND DEPOSITS ........................ 

CURRENCY AND RANK DEPOSITS .................. 

DEPOSITS IN OTHER INSTITUTIONS .............. 

FOREIGN CURRENCY AND DEPOSITS ............... 

RECEIVABLES: 

TRADE ....................................... 

LOANS: 

OTHERLOANS ................................. 

GOVERNMENT OF CANADA TEASLY WILLS ........... 

MORTGAGES ..................................... 

BONOS ......................................... 

GOVERNMENT OF CANADA FCNDS .................. 

PROVINCIAL GOVERNMENT BONDS ................. 

MUNICIPAL GOVERNMENT BONDS .................. 

OTHER CANADIAN BONDS ........................ 

CLAIMS ON ASSOCIATED ENTERPRiSES: 

GOVERNMENT .................................. 

STOCKS ........................................ 

FOREIGN INVESTMENTS ........................... 

OTHER FINANCIAL ASSETS ........................ 

NET INCREASE IN LIABILITIES ..................... 

PAYABLES: 

TRADE ....................................... 

IOANS . ........................................ 

BANKLOANS .................................. 

OTHERLOANS ................................. 

FINANCE AND OTHER SHORT-TERM PAPER (1) ........ 

MORTGAGES ..................................... 

8ONDS: 

PROVINCIAL GOVERNMENT BONDS UI ............. 

CLAIMS CN ASSOCIATED ENTERPRISES: 

GOVERNMENT .................................. 

OTHER LIABILITIES ............................. 

4000 	DISCREPANCY 41900-20003 ........................... 

329 -290 -267 	21 	-207 

301 -284 -309 -124 	-416 

717 285 -6 340 1336 

326 101 -37 -184 206 

331 70 -32 -191 184 

77 1 8 -6 82 

-88 28 -13 13 -60 

-3 -8 -10 -3 -24 

84 63 51 10 208 

8 -8 -2 - -2 

51 44 39 48 188 

143 33 80 -3 253 

4 -2 -2 - - 

55 S 63 23 150 

75 30 34 15 154 

9 -4 -15 -41 -51 

-31 62 199 236 466 

13 3 2 - 18 

	

120 	-5 -328 	236 	23 

	

416 	569 	303 	464 	1152 

	

68 	-56 	22 	-16 	18 

	

77 	52 	79 	133 	341 

	

-11 	-20 	2 	72 	43 

	

8E 	12 	77 	61 	298 

	

-111 	-27 	-53 	3 	-188 

	

205 	662 	174 	542 	1583 

	

-59 	11 	9 	22 	-17 

	

236 	-73 	72 	-220 	15 

	

28 	-6 	42 	145 	209  

	

64 -140 	53 -234 	343 

	

533 -172 	-39 	-51 	211 

	

1283 	487 	390 	836 	2996 

340 	173 	-20 	57 	555 

340 	34 	-14 	68 	428 

- 	26 	8 	38 	72 

- 	118 	-14 	-49 	55 

40 	5 	15 	-13 	47 

86 	21 	49 	58 	214 

40 	27 	45 	97 	209 

67 	101 	87 	91 	346 

-1 	15 	- 	- 	14 

25 	18 	36 	31 	110 

41 	53 	61 	59 	214 

2 	15 	-10 	1 	8 

191 	199 	158 	376 	924 

- 	166 	35 	- 	201 

	

519 -210 	21 	170 	530 

150 	659 	429 	887 	2725 

68 	56 	5 	-12 	117 

-44 	221 	-5 	141 	313 

-86 	212 	-33 	27 	120 

42 	9 	28 	114 	193 

	

-110 	-81 	-61 	13 	-239 

596 	531 	418 	868 	2413 

	

1 	-2 	3 	3 	5 

239 	-66 	69 -126 	116 

131 	32 	92 -183 	72 

2100 

2310 

2311 

2312 

2313 

2320 

2322 

2330 

2332 

2340 

2410 

2420 

2421 

2422 

2423 

2424 

2510 

2513 

2520 

2530 

2610 

3100 

3320 

3322 

3330 

3331 

3332 

3350 

3410 

3420 

3422 

3510 

3513 

3610 

(1) PRIOR TO THE FOLRTH QUARTER 1913 PUBLICATION TREASURY BILLS WERE INCLUDED IN THE CATEGORY 3422 (PROVINCIAL GOVERNMENT 
BONDS), THEY ARE NOW IN CATEGORY 3350 (FINANCE AND OTHER SHORT-TERM PAPER), AND REVISED BACK TO THE FIRST QUARTER 1910. 



1975 

I 	II 	III 	IV 	ANNEE 
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TABLEAU 2-34. FLUX SECTORIE.S PAR ANNEES FT TRIMESTRIS 

SOUS-SECTEUR XI 1. ADMINISTRATIONS PUBLIQUES PROVINCIALES 

CAT EGOR IRS 
MUM ER 0 

OF 
CATEGORI F 

MILLIONS 

1303 -492 	-96 	368 	1083 

196 	204 	212 	219 	831 

1101 -696 	-308 	149 	252 

755 	617 	820 	769 	2961 

540 	555 	763 	710 	2568 

215 	62 	57 	59 	393 

548 -1109 -916 -401 -1878 

446 -1151 -747 -397 -1849 

1430 303 106 756 2595 

894 30 -496 -344 84 

921 15 -495 -335 112 

-14 -L -3 -6 -24 

-19 16 2 -3 -4 

13 -10 -3 -7 -T 

58 47 29 49 183 

3 -3 - - - 

134 49 85 92 360 

212 167 292 303 974 

-8 14 5 15 26 

126 64 218 221 629 

90 87 69 66 312 

4 2 - 1 7 

148 401 188 531 1274 

- -151 15 15 -121 

	

-32 	-233 	-4 	117 	-152 

	

984 	1454 	853 1153 	4444 

	

115 	139 	36 	-67 	223 

	

13 	-11 	14 	49 	125 

	

-37 	-77 	27 	-4 	-91 

	

50 	66 	47 	53 	216 

	

125 	-10 	225 	42 	382 

	

470 	1368 	526 1224 	3588 

	

-4 	88 	-2 	5 	87 

	

265 	-123 	-6 -100 	39 

OF DCLLARS 

OCT -935 	521 	501 	894 

224 	232 	243 	247 	943 

583 -1167 	281 	254 	-49 

599 	593 	793 	763 	2745 

564 	572 	749 	695 	2580 

35 	21 	41 	68 	165 

208 -1528 -269 -262 -1851 

208 -1528 -269 -262 - 1851 

1397 -382 151 177 1343 

1070 -249 -133 -496 192 

954 -343 -93 -513 45 

75 39 1 -7 108 

1 55 -41 24 35 

16 -17 - - -1 

68 19 15 17 119 

128 63 19 74 344 

188 152 76 67 483 

1 8 2 -23 -6 

75 - 6 1 82 

106 144 67 86 433 
- - 1 3 4 

196 373 53 251 879 

22 - - 1 23 

	

-291 	-723 	61 	251 	-696 

	

1189 	1146 	420 	439 	3194 

	

203 	-13 	-63 	-19 	108 

	

76 	16 	40 	14 	146 

	

-16 	-32 	26 	-6 	-28 

	

92 	48 	14 	20 	174 

	

-26 	-123 	-170 	-4 	-323 

	

608 	1391 	661 	726 	3392 

	

-17 	145 	-51 	5 	82 

	

345 	-270 	-3 	-283 	-211 

EPARGPE BRUTE .......................................1100 

PROVISIONS POUR CONSUMMATION DR CAPITAL CT 
4JUSTEMFN1S DIVERS ..............................1200 

EPARGNE NETTE ..................................... 1403 

ACQUISITION OF CAPITAL NON-FINANCIER ................ 1500 

FCRMATICN BRUTE OF CAPITAL FIXE ................... 1603 

VALEUR Of LA VARIATION MATERIELLE DES STOCKS ......1700 

ACIIATS NETS D'ACT IFS EXISTANTS flU INIAN;IALFS .....1800 

I FRETS NET OU EMPRUNT NET (1100-15001 ................1900 

I 	INVESTISSEMENT FINANCIER NET 12100-3110) ..........2o00 

VARIATION NETTE DES ACTIES FINANCIL . ............. 2100 

ARGENT LIQUIDE FT OEPCT5: .......................2310 

ARGENT LIQUIDE ET DEPOTS BANCAIRES ............ 2311 

DEPOTS DAMS LES AUTRES INSTITUTIONS ........... 2312 

DEVISES FT DEPOTS ETRANGERS ................... 2313 

COMPTES A RECEVOIR: .............................2320 

EFFETS CCMMERCIAUX ............................ 2322 

PRETS . ..........................................2330 

AUTRES PELTS ..................................2332 

BONS DU TPF)P IEDERA*jX ......................... 2340 

HYPOTMEQUL .....................................2410 

OBLIGATIONS: ....................................2423 

OBLIGATIONS FEDERALES ......................... 2421 

OBLIGATIONS PROVINCIALES ...................... 2422 

OBLIGATIONS MUNICIPALES ....................... 2423 

AUTRES OBLIGATIONS CANADIrN.NCS ................ 2424 

CREANCES SUR DES ENTREPRISES ASSUCIEES . ......... 2510 

PUBLIQUES .....................................2513 

ACTIONS ......................................... 2520 

INVESTISSEMRNIS ETRANGERS ....................... 2530 

AUTRES ELEMENTS OF LACTIF FINANCIER ............ 2613 

VARIATION NEITE DO PASSIF ......................... 3100 

COMPTES A PAYER ................................. 3320 

EFFETS CCMMERCIAU* ............................ 3322 

EMPRUNT5: .......................................3330 

EMPRUNTS BANCAIRES ............................ 3331 

AUTRESEMPRUNTS ............................... 3332 

PAPIER Of SOCIETES OF FINANCEMENT FT AUTRI- PAPIER 
A COURT TERP.F Ill .............................3350 

HYPOTHEQUES ..................................... 3410 

OBLIGATIONS: ....................................3420 

OBLIGATIONS PROVINCIALES (1) ..................3422 

ENGAGEMENTS ENVERS DES ENTERPRISES ASSOCICES: ... 3510 

PUBLIQUES ..................................... 3513 

AUTRES ELEMENTS DL) PASS IF .......................3610 

102 	42 -169 	-4 	-29 
	

DIVERGENCE (1900-2000) ............................4000 

III AVANT LA PUBLICATION Dli QUATRIEME TRIMESTRE DI 1913 LES BUNS Dli TRESOR ETAIENT CLASSES DAMS LA CATEGCRIE 3422 
IOBLIGATIONS PROVINCIALESI ILS FONT 4AINTENANT PAREIR OR LA CATEGOPIE 3350 IPAPIER OF SOCIETES OF FINANCEMENT IT 
AUTRE PAPIER A COURT TERME, ET SGMl REVISES A PARTIR OU PREMIER TRIMESTPE Dl 1970. 
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TAALE 2-35. SECTOR FLOWS, QUARTERLY AND ANNUALLY 

SU8SECTOR XI 2. LOCAL GOVERNMENTS 

CAT EGORY 
	

1974 
NUMB ER 
	

CATEGORY 
I 	II 	Ill 	IV 	ANNUAL 

MILL IONS 

	

255 	469 	444 	120 	1288 

	

164 	170 	177 	LBS 	696 

	

91 	299 	267 	-65 	592 

	

278 	489 	579 	486 	1832 

	

239 	450 	540 	441 	1676 

	

39 	39 	39 	39 	156 

I 	-23 	-2C 	-135 	-366 	-544 

I 	138 	-431 	-345 	-107 	-745 

	

646 	-328 	-393 	202 	127 

	

61 	178 	176 	-404 	9 

	

12 	168 	122 	-289 	13 

	

44 	-12 	23 	-49 	6 

	

5 	20 	31 	-66 	-10 

	

1 	1 	1 	1 	4 

-2 1 43 -49 -7 

-3 - - - -3 

23 31 19 -18 55 

1 5 -2 -11 -7 

4 -6 10 -lB -10 

22 17 13 18 70 

-4 15 -2 -7 2 

-6 21 -5 14 24 

572 -558 -627 658 45 

508 	103 	-48 	309 	872 

4 4 5 5 18 

314 -68 -92 148 302 

311 -74 -85 151 303 

3 8 -7 -3 -1 

63 -32 -29 -4 -2 

125 197 64 156 542 

- - 1 1 2 

2 2 3 3 10 

I 	-161 	411 	210 -259 	201 

OF DOLLARS 

307 	659 	496 	-49 	1413 

197 	206 	214 	223 	840 

110 	453 	282 -272 	573 

337 	604 	754 	617 	2312 

297 	564 	714 	577 	2152 

40 	40 	40 	40 	160 

-30 	55 -258 -666 	-899 

419 -705 -551 -130 	-967 

962 -568 -313 301 322 

119 170 232 -420 101 

72 120 140 -268 64 

51 -6 30 -47 28 

-4 56 62 -105 9 

1 1 1 1 4 

-6 27 24 -27 18 

1 - - - 1 

23 36 44 -43 60 

- 5 4 -9 - 

-2 10 -3 -8 -3 

14 23 22 2 61 

11 -2 21 -28 2 

17 	1 	28 	86 	138 

807 -809 -702 	704 	- 

543 137 178 431 1289 

4 4 5 5 18 

168 1 66 103 338 

166 -15 76 96 323 

2 16 -10 7 15 

113 -69 B 44 96 

256 199 95 275 825 

- - 1 1 2 

2 2 3 3 10 

-449 	760 	293 -536 	68 

1100 	GROSS SAVING ...................................... 

1200 	CAPITAL CCNSUMPTICN ALLOWANCES AND MISCELLANEOUS 
VALUATION ADJUSTMENTS ......................... 

1400 	NET SAVING ...................................... 

1500 	NON-FINANCIAL CAPITAL ACQUISITION ................. 

1600 	GROSS FIXED CAPITAL FORMATION ................... 

1700 	VALUE CF PHYSICAL CHANGE IN INVENTORIES ......... 

1800 	NET PURCHASES OF EXISTING AND INTANGIBLE ASSETS 

1900 	NET LENDING OR BORROWING (1110-15001 .............. 

2000 	NET FINANCIAL INVESTMENT (2100-3100) ............ 

2100 
	

NET INCREASE IN FINANCIAL ASSETS ................ 

2310 
	

CURRENCY AND OEPOSITS ......................... 

2311 
	

CURRENCY AND BANE DEPOSITS .................. 

2312 
	

DEPOSITS IN OTHER INSTITUTIONS .............. 

2313 
	

FOREIGN CURRENCY AND DEPCSITS ............... 

2320 
	

RECEIVABLES: 

2322 
	

TRADE ....................................... 

2330 
	

LOANS: 

2332 
	

OTHER LOANS ................................. 

2340 
	

GOVERNMENT OF CANADA TREASURY BILLS ........... 

2420 
	

BONOS ........................................ 

2421 
	

GOVERNMENT CF CANADA BONDS .................. 

2422 
	

PROVINCIAL GOVERNMENT BONDS ................. 

2423 
	

MUNICIPAL GOVERNMENT BONDS .................. 

2424 
	

OTHER CANADIAN BONDS ........................ 

2510 
	

CLAIMS ON ASSOCIATEO ENTERPRISES: 

2513 
	

GOVERNMENT .................................. 

2610 
	

OTHER FINANCIAL ASSETS ........................ 

3100 
	

NET INCREASE IN LIABILITIES ..................... 

3320 
	

PA VA 81 ES 

3322 
	

TRADE ....................................... 

3330 
	

LOAN .......................................... 

3331 
	

BANK LOANS .................................. 

3332 
	

OTHER LOANS (1) ............................. 

3350 
	

FINANCE AND OTHER SHORT-TEEM PAPER (1) ........ 

3420 
	

BONDS: 

3423 
	

MUNICIPAL GOVERNMENT BONDS .................. 

3510 
	

CLAIMS CN ASSOCIATED ENTERPRISES: 

3513 
	

GOVERNMENT .................................. 

3610 
	

OTHER LIABILITIES ............................. 

4000 	DISCREPANCY (1900-2000) ........................... 

(1) PRIOR TO THE FOURTH QUARTER 1973 PUBLICATION, TREASURY BILLS WERE INCLUDED IN THE CATEGORY 3332 (OTHER LOANS), THEY 
ARE NOW IN CATEGOPY 3350 (FINANCE AND OTHER SHORT-TERM PAPER), AND REVISED BACK TO THE FIRST QUARTER 1970. 
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TABLEAU 2-35. FLUX SECTORIELS PAR ANNEES El IRIMESTRES 

SOUS-SECTEUR XI 2. ADMINISTRATIONS PUBLIQUES LOCALES 

1915 

I 	II 	III 	IV 	ANNEE 
CATEGORIES 

NUMERO 
DE 

CATEGORI E 

MILLIONS 

484 	692 	830 	-44 	1962 

230 	236 	246 	254 	968 

254 	454 	584 -298 	994 

417 	683 	832 	737 	2665 

312 	836 	781 	692 	2489 

45 	45 	45 	45 	180 

67 	9 	-2 -781 	-707 

137 -636 -419 -479 -1447 

1138 -486 -216 22 688 

78 296 157 -353 138 

55 252 137 -331 113 

20 36 6 -45 17 

3 B 14 -17 8 

1 1 1 1 4 

-12 26 27 -48 -7 

1 -L 2 -2 - 

44 92 16 -105 52 

-1 2 10 -13 -2 

8 16 10 -16 18 

19 23 1 -7 36 

23 51 -5 -69 - 

87 119 98 197 501 

934 -1019 -517 602 - 

	

1001 	200 	203 	731 	2135 

	

4 	4 	5 	5 	18 

	

421 	-174 	-138 	246 	361 

	

378 	-164 	-107 	232 	339 

	

49 	-13 	-31 	14 	22 

	

263 	106 	-124 	-15 	230 

	

305 	262 	456 	491 	1514 

	

- 	- 	1 	1 	2 

	

2 	2 	3 	3 	10 

	

-70 	695 	417 	-302 	740  

OF OCLIARS 

388 	186 	576 -318 	1432 

284 	271 	279 	287 	1101 

124 	515 	297 -605 	331 

429 	113 	831 	665 	2638 

384 	668 	786 	620 	2458 

45 	45 	45 	45 	180 

-41 	73 -255 -983 - 12 06 

-563 -633 -552 -1141 

975 -574 -131 	-60 	210 

101 322 534 -866 151 

66 192 457 -599 116 

52 126 30 -201 47 

3 4 47 -66 -12 

1 1 .1 1 4 

3 15 24 -61 -19 

2 -2 - - - 

68 55 -70 -36 17 

-1 -1 15 -11 2 

8 16 -12 - 12 

35 7 -37 -13 -B 

26 33 -36 -12 11 

-10 85 -23 2 57 

750 -1050 -600 900 - 

	

968 	-11 	502 	492 	1951 

	

4 	4 	5 	5 	18 

	

381 	-312 	-254 	283 	104 

	

382 	-309 	-226 	282 	129 

	

5 	-3 	-28 	1 	-25 

	

35 	-22 	354 	-158 	249 

	

540 	317 	353 	358 	1568 

	

- 	- 	1 	1 	2 

	

2 	2 	3 	3 	10 

	

-48 	636 	378 	-431 	535 

EPARGNE BRUTE.......................................1100 

PROVISIONS POUR CCNSCMMATION CE CAPITAL El 
AJUSTEMENTS DIVERS ..............................1200 

EPARGNE NETTE .....................................1400 

ACQLISITIIJN DE CAPITAL NON-FINANCIER ................1500 

FORMATION BRUTE DE CAPITAL FIRE ...................16C0 

VALEUR CE LA VARIAT ION MATER(EILE DES STOCKS ......1700 

ACHATS NETS O'ACTIFS EXISTANTS 011 INTANGIBLES .....1600 

I FRETS NET OU EMPRUNT NET (1100-1500) ................1900 

I 	INVESTISSEMENT FINANCIER NET 12100-31001 ..........2300 

VARIATION NETTE DES AChES FINANCIERS .............2100 

ARGENT 11011101 FT OEPCIS: .......................2310 

ARGENT IIQUIDE El DEPOTS BANCAIRES ............2311 

DEPOTS DANS LES AUTRES INSTITUTIONS ...........2312 

DEVISES El DEPOTS ETRANGERS ...................2313 

COMPTES A RECEvDIR . ..............................320 

EFFETS CCMMERCIAUX ............................1322 

PRETS: ..........................................2330 

AUTRE5 FRETS ..................................2332 

BUNS 011 TRESOR FEDERAUX .........................2340 

OBLIGAT(ONS ....................................2420 

0B416*T(ONS FEDERALES .........................2421 

OBLIGATIONS PROVINCIALES ......................2422 

OBLIGATIONS MUNICIPALES .......................2423 

AUTRES OBLIGATIONS CANADIENNES ................2424 

CREANCES SUP DES ENTREPRISES ASSOCIEES: .........2510 

PUBLIQUES .....................................2513 

AUTRES ELEMENTS DE LACTIF FINANCIER ............2613 

VARIATION NETTE DU PASSIF .........................3100 

COMPTES A PAYER . ................................3320 

EFFETS CCMMERCIAUX ............................3322 

EMPRUNTS: .......................................3330 

EMPRUNTS BANCAIRES ............................3331 

AUTRES EMPRUNTS (1) ...........................3332 

PAPIER DR SOCIETES OF PINANCEMENT El AUTRE PAPIER 
A COURT TERME (1) .............................3350 

OBLIGATIONS 	....................................3420 

OBLIGATIONS MUNICIPALES .......................3423 

ENGAGEMENTS ENVERS DES ENTREPRISES ASSOCIEES: ... 3510 

PUBLIQUES .....................................3513 

AUTRES ELEMENTS OU PASSIF .......................3610 

DIVERGENCE 11900-20001 ............................4300 

Ill AVANT LA PUBLICATION 011 QUATRIEME TRIMESIRE OE 1973 LES BONS 011 TRESOR ETAIENT CLASSES DANS LA CATEGORIE 3332 (AUTRES 
PRETSI 1L5 FONT MAINTENANI PARTIE DE LA CATEGORIE 3350 (PAPIER DR SOCIETES OF FINANCEMENT El AUTRE PAPIER A OOURT TERMEI, 
ET SONt REVISES A PARTIR DU PREMIER TRIMESTRE 01 1970. 
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C AT RGCRY 
NUMBER CATEGORY 

TABLE 2-36. SECTOR FLOWS, QUARTERLY ANt) ANNUALLY 

SUBSECTOR XI 3. HOSPITALS 

1913 

I 	It 	III 	IV ANNUAL 

1974 

I 	II 	III 	IV ANNUAL 

1100 	GROES SAVING ...................................... 

1200 	CAPITAL CCNSUMPTICN ALLCWANCES AND MISCELLAN1US 
VALUATION ADJUSTMFNTS ......................... 

1400 	NET SAVING ...................................... 

1500 	NON-FINANCIAL CAPITAL ACQUISITION ................. 

1600 	GROSS FIXED CAPITAL FORMATION ................... 

1700 	VALUE OF PHYSICAL CHANGE IN INVENTORIES ......... 

1800 	NET PURCHASES OF EXISTING AND INTANGIBLE ASSETS 

1900 	NET LENDING OR BORROWING (1100-15001 .............. 

2000 	NET FINANCIAL INVESTMENT (2100-3100) 

2100 	NET INCREASE IN FINANCIAL ASSETS ................ 

2310 	CURRENCY AND OEPOSITS ......................... 

2311 	CURRENCY AND BANK DEPOSITS .................. 

2312 	DEPOSITS IN OTHER INSTITUTIONS .............. 

2320 	RECEIVABLES: 

2322 	TRADE ....................................... 

2340 	GOVERNMENT OF CANADA TREASURY BILLS ........... 

2350 	FINANCE ANO OTHER SHORT-TERM PAPER ............ 

2410 	MORTGAGES ..................................... 

2420 	BONDS ......................................... 

2421 	GOVERNMENT OF CANADA BONDS .................. 

2422 	PROVINCIAL GOVERNMENT BONDS ................. 

2423 	MUNICIPAL GOVERNMENT BONDS .................. 

2424 	OTHER CANADIAN BONDS ........................ 

2520 	STOCKS ........................................ 

2610 	OTHER FINANCIAL ASSETS ........................ 

3100 	NET INCREASE IN LIARILITIES ..................... 

3320 	PAYABLES: 

3322 	TRADE ....................................... 

3330 	LOANS ......................................... 

3331 	BANK LOANS .................................. 

3332 	OTHER LOANS ................................. 

3410 	MORTGAGES ..................................... 

3420 	BONDS: 

3424 	OTHER CANADIAN BONDS ........................ 

3610 	OTHER LIABILITIES ............................. 

4000 	DISCREPANCY (1900-2000) 

37 	SR 73 30 238 

34 	34 36 37 141 

3 	64 37 -7 97 

50 	51 14 74 255 

50 	57 74 74 255 

6 6 7 7 26 

4 3 4 3 14 

-13 -13 -13 -14 -53 

1 2 1 2 6 

13 13 14 14 54 

13 	13 13 13 52 

4 	4 5 5 18 

9 	9 B 8 34 

-5 	-5 -5 -4 -19 

1 	1 1. 1 4 

4 	4 5 4 17 

8 	62 21 -22 69 

138 83 - 48 269 

39 41 42 43 165 

99 42 -42 5 104 

64 71 80 78 293 

64 71 80 78 293 

74 	12 	-80 	-30 	-24 

-14 	-14 	-14 	-16 	-58 

32 32 32 30 126 

2 2 2 2 8 

2 Z 2 2 B 

-13 41 -1 -44 -17 

-21 -21 -22 -22 -86 

-e -8 -8 - 8 -32 

-6 -6 -7 -1 -26 

-6 -6 -7 -7 -26 

	

23 	23 	23 	22 	91 

3 

	

1 	1 	1 	1 	4 

	

1 	1 	1 	1 	4 

	

5 	5 	5 	5 	20 

	

46 	46 	46 	46 	184 

	

5 	4 	5 	5 	19 

	

7 	7 	7 	7 	28 

	

-2 	-3 	-2 	-2 	-9 

	

2 	3 	2 	2 	9 

	

9 	9 	9 	9 	36 

	

30 	30 	30 	30 	120 

	

Be 	26 	-66 	-14 	34 
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TABLEAU 2-36. FLUX SECTORIELS PAR ANNEES El TRIMESTRES 

SWS-SECTEUR XI 3. HOPITAUX 

1975 	 1976 	 NUMERO 
CATEGORIES 	 DE 

I 	II 	III 	IV ANNEE 	I 	11 	III 	IV ANNEE 	 CATEGORIE 

MILLIONS Of OCILARS 

76 109 -36 83 232 295 -113 -3 -43 136 EPARGNE 	BRUTE 	....................................... 1103 

PPOVISICSS 	POUR CONSCWMATION 	CE CAPITAL 	El 
45 47 41 49 188 51 52 54 55 212 AJUSTENENTS 	DIVERS 	.............................. 1200 

31 62 -83 34 44 244 -165 -57 -98 -76 EPARGPE 	NETTE 	..................................... 1400 

76 74 77 69 296 70 76 88 90 324 ACQUISITION 01 	CAPITAL 	NON-FINANCIEQ. 	................ 1500 

76 74 77 69 296 70 76 88 9 324 FORMATION 	BRUTE 	Of 	CAPITAL 	FlOE 	................... 1600 

.. .. VALEUR 	DE 	LA 	VARIATION MATE RIELLE 	UtS 	TSC 	...... 1703 

- - - - - - - - - - ACHATS NETS 	DACTIFS EXISTANTS 00 	INTANGIBLES 	..... LdOO 

- 35 -113 14 -64 225 -189 -91 -133 -188 FRETS 	NET 	OU EMPRUNT 	NET 	11100-I5001 	................ 1900 

-20 -21 21 -38 -58 -29 -68 -31 -49 -177 INVESTISSEMENT 	FINANCIER 	NET 	12100-31001 	.......... 2300 

32 32 32 30 126 32 32 32 30 126 VARIATICN NETTE DES 	ACT IFS 	FINANCIERS 	............. 2100 

2 2 2 2 8 2 2 2 2 8 ARGENT 	1100101 	fT 	DEPOT ......................... 2110 

2 2 2 2 8 2 2 2 2 8 ARGENI LIQUIDE 	El DEPOTS 	RANCAIRES 	............ 2311 

- - - - - - - - - DEPOTS 	DANS 	LES 	AUTRES 	INSTITUTIONS 	........... 2312 

COMPTES A 	RECEVOIR: 	............................. 2323 

23 23 23 22 91 23 23 23 22 91 EFFETS 	CCMMERCIAUX 	............................ 2322 

- - - - - - - - - 8045 	DU 	TRESOR 	FEOERAUX 	......................... 2343 

PAPIER Dl 	SOCIETES Of 	F INANCEMENT 	El AUTRE 	PAPIER 

1 1 1 - 3 1 1 1 - 3 A COURT 	TERME 	................................. 2350 

- - - - - - - - - - HYPOTHEQUES 	..................................... 2410 

1 1 1 1 4 1 1 1 1 4 OBLIGATIONS: 	.................................... 2420 

- - - - - - - - - OBLIGATIONS 	FEDERALES 	......................... 2421 

- - - - - - - - - - i 	 OBLIGATIONS 	PROVINCIALES 	...................... 2422 

- - - - - - - - - - OBLIGATIONS 	MUNICIPALES 	....................... 2423 

1 1 1 1 4 1 1 1 1 4 AUTRES 	OALIGATICNS 	CANADIENNES 	................ 2424 

- - - - - - - - - - ACT IONS 	......................................... 2520 

5 5 5 5 20 5 5 5 5 20 AUTRES 	ELEMENTS Of 	LACTIP 	FINANCIER 	............ 2610 

52 53 11 68 184 61 100 63 79 303 VARIATION 	NETTE 	00 	PASSIF 	......................... 3100 

COMPTES 	A 	PAYER: 	................................ 3320 

- - - - - - - - - - EFFETS 	CCNMERCIAUD 	............................ 3322 

4 15 -21 26 24 18 53 25 41 143 EMPRUNTS: 	....................................... 3330 

-4 9 -17 18 6 10 50 27 39 126 EMPRUNTS 	BANCAIRES 	............................ 3331 

8 6 -4 8 18 8 3 -2 8 17 AUTRES 	EMPRUNTS 	............................... 3332 

2 3 2 2 9 2 3 2 2 9 HYPOTHE.,IES 	..................................... 3410 

OBLIGAlIONS 	.................................... 3420 

16 5 - 10 31 11 14 6 - 31 AUTRES OBLIGATIONS 	CANADIENNES 	................ 3424 

37 30 30 30 120 30 33 30 30 120 AUTRES 	ELEMENTS 	DV PASSIF 	....................... 3610 

27 	56 -134 	52 	-L 	1 	254 -121 	-50 	-84 	-11 	1 	DIVERGENCE 41907-20001 ............................'.320 



MILL ION 

	

281 	393 	232 	162 	1068 

	

281 	393 	232 	162 	1068 

	

281 	393 	232 	162 	1068 

	

281 	393 	232 	162 	1068 

	

281 	393 	232 	162 	1068 

	

185 	407 	284 	169 	1045 

	

1 	3 	2 	1 	7 

	

184 	404 	282 	168 	1038 

	

96 	-16 	-53 	-8 	19 

4 

LIE OULLAKS 

	

358 	426 	289 	241 	1314 

	

358 	426 	289 	241 	1314 

	

358 	426 	289 	241 	1314 

	

358 	426 	289 	241 	1314 

	

358 	426 	289 	241 	1314 

	

247 	441 	302 	251 	1241 

	

2 	3 	2 	2 	9 

	

245 	438 	300 	249 	1232 

	

111 	-18 	-13 	-12 	68 

	

- 	3 	- 	2 	5 

CAT EGORY 
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TABLE 2-37. SECTOR FLOWS, QUARTERLY AND ANNUALLY 

SECTOR XII. SOCIAL SECURITY FUFIO5 

1973 

I 	II 	III 	IV ANNUAL 

1914 

I 	II 	III 	(V 	ANNUAL 

HILL ION 

1100 381 524 323 244 1472 

1400 381 524 323 244 1472 

1500 

1900 

GROSS 	SAVING 	........................................ 

NET 	SAVING 	........................................ 

NET LENDING OR 	BORROWING 	100-15001 	.............. U 381 524 323 244 . 472 

2000 

NON-FINANCIAL CAPITAL ACQUISITICN ................................. 

381 524 323 244 1472 

2100 381 524 323 244 1472 

2420 BONOS 	.......................................... 185 407 284 169 1045 

2421 GOVERNMENT OF 	CANADA 	BONDS 	................... . 1 3 2 1 7 

2422 PROVINCIAL 	GOVERNMENT 	BONDS 	.................. 

. 

.. 

184 404 282 168 1038 

2510 

NET 	FINANCIAL 	INVESTMENT 	(2100-3100) 	............. 

CLAIMS CN ASSOCIATED ENTERPRISES: 

2513 

NET 	INCREASE 	IN 	FINANCIAL 	ASSETS 	................. 

196 115 38 74 423 

2610 OTHER 	FINANCIAL 	ASSETS 	........................ - 2 1 1 4 

3100 

GOVERNMENT 	.................................... 

NET 	INCREASE 	IN 	LIABILITIES 	.................................. 

.. 

4000 DISCREPANCY 	(1900-2C00) 	............................ - - - - - 

OF DOLLARS 

	

462 	573 	420 	325 	1780 

	

462 	573 	420 	325 	1780 

	

462 	573 	420 	325 	lidO 

	

462 	573 	420 	325 	1780 

	

462 	573 	420 	325 	1780 

	

247 	441 	302 	251 	1241 

	

2 	3 	2 	2 	9 

	

245 	438 	300 	249 	1232 

	

215 	129 	118 	72 	534 

	

- 	3 	- 	2 	5 

TABLE 2-38. SECTOR PLOWS, QUARTERLY AND ANNUALLY 

SUBSECTUR XII 1. SOCIAL SECURITY FUNCS: FEDERAL 

CATEGORY 1973 	I 	1974 
CATEGORY NUMBER 	

I 	II 	III 	IV ANNUAL 	I 	II 	III 	IV ANNUAL 

1100 	GROSS SAVING ..................................... 

1400 	NET SAVING ..................................... 

1500 	NON-FINANCIAL CAPITAL ACQUISITION ................ 

1900 	NET LENDING OR BORROWING (1100-1500) ............. 

2000 	NET FINANCIAL INVESTMENT (2100-3100) ........... 

2100 	NET INCREASE IN FINANCIAL ASSETS ............... 

2420 	BONOS ........................................ 

2421 	GOVERNMENT OF CANADA BONDS ................. 

2422 	PROVINCIAL GOVERNMENT BONUS ................ 

2510 	CLAIMS CN ASSOCIATED ENTERPRISES: 

2513 	GOVERNMENT ................................. 

2610 	OTHER FINANCIAL ASSETS ....................... 

3100 	NET INCREASE IN LIABILITIES 

4000 	DISCREPANCY (1900-2000) ..... 

TABLE 2-39. SECTOR FLOWS, QUARTERLY AND ANNUALLY 

SuBSECTOR XII 2. SOCIAL SECURITY FUNDS: PROVINCIAL 

CATEGORY 

1100 	GROSS SAVING ...................................... 

1400 	NET SAVING ...................................... 

1500 	NON-FINANCIAL CAPITAL ACQUISITION ................. 

1900 	NET LENDING OR BORROWING (1100-1500) .............. 

2000 	NET FINANCIAL INVESTMENT (2100-3100) ............ 

2100 	NET INCREASE IN FINANCIAL ASSETS ................ 

2510 	CLAIMS CA ASSOCIATED ENTERPRISES: 

2513 	GOVEREMENT .................................. 

2610 	OTHER FINANCIAL ASSETS ........................ 

3100 	NET INCREASE IN LIABILITIES ..................... 

4000 	DISCREPANCY (1900-2000) ........................... 

100 131 91 82 404 

100 131 91 82 404 

100 131 91 82 404 

100 131 91 82 404 

IOu 131 91 82 404 

100 	131 	91 	82 	404 

I II III IV ANNUAL 

DO LI. AR S 

104 147 131 84 466 

104 147 131 84 466 

104 147 131 84 466 

104 147 131 84 466 

104 147 131 84 466 

104 147 131 84 466 
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TABLEAU 2-31. FLUX SECTORIELS PAR 8NNEES El TRIMESTRES 

SECTEUR XII. CAISSES 01 SECURITE SOCIALE 

1975 	 1976 	 NUMERO 
CATEGORIES 	 DE 

I 	II 	III 	IV ANNEE 	I 	II 	III 	IV ANNEE 	 CATEGOBIE 

482 678 482 357 1999 571 715 521 384 2191 EPARG8E 	BRUTE 	....................................... 1100 

482 678 482 357 1999 571 715 521 384 2191 EPARGNt 	NETTE 	..................................... 1400 

ACQUISITION 	Dl CAPITAL 	NON-FINANCIER 	................ 1500 

482 678 482 357 1999 571 715 521 384 2191 FRETS NET 	DU EMPRIJNT 	NET 	(1100-1500) 	................ 1900 

482 678 482 357 1999 511 715 521 384 2191 INVESTISSEMENT 	FINANCIEN 	NET 	12100-31001 	.......... 2000 

482 678 482 357 1999 571 715 521 384 2191 VARIATION 	NETTE 	D 	ACT IFS 	FINANCIERS 	............. 2100 

291 489 365 255 1400 332 517 392 218 1519 OBLIGATIONS: 	.................................... 2420 

2 3 3 2 10 2 4 3 2 11 OBLIGATICNS 	FEDERALES 	......................... 2421 

289 486 362 253 1390 330 513 389 276 1508 OBLIGATIONS 	PROVINCIALES 	...................... 2422 

189 183 97 113 582 

2 6 20 -11 17 

221 196 124 81 622 

18 2 5 25 50 

CREANCES SUR DES ENTREPRISES ASSOCIEES: ......... 2510 

PUBLIQUES ..................................... 2513 

AUTRES ELEMENTS DE 1•ACTIF FINANCIER ............ 2610 

VARIATION NETTE DU PASSIF ......................... 3100 

DIVERGENCE 11900-20001 ............................ 4000 

TABLEAU 2-38. FLUX SECTORIELS PAR ANNEES ET TRIMESTRES 

SOUS-SECTEUR XII 1. CAISSES DE 5ACURITE SOCIALE: FEDERALES 

197 	 19F6 	 NUMERO 
CATEGORIES 	 Dl 

I 	II 	II 	IV ANNEE 	I 	II 	III 	IV ANNEE 	 CATEGORIE 

	

377 	494 	332 	274 	1477 

	

377 	494 	332 	274 	1477 

	

311 	494 	332 	214 	1477 

	

377 	494 	332 	274 	1477 

	

377 	494 	332 	274 	1477 

	

291 	489 	365 	255 	1400 

	

2 	3 	3 	2 	10 

	

289 	486 	362 	253 	1390 

	

84 	5 	-34 	18 	73 

	

2 	- 	1 	1 	4  

	

412 	525 	350 	279 	1566 

	

412 	525 	350 	279 	1566 

	

412 	525 	350 	279 	1566 

	

412 	525 	350 	279 	1566 

	

412 	525 	350 	279 	1566 

	

332 	517 	392 	278 	1519 

	

2 	4 	3 	2 	11 

	

333 	513 	369 	276 	1508 

	

78 	7 	-41 	-2 	42 

	

2 	1 	-1 	3 	5  

EPARGNE BRUTE ....................................... 1100 

EPARGNE NETTE ..................................... 1403 

ACQUISITION 01 CAPITAL NON-FINANCIER ................ 1500 

FRETS NET CU EMPRL.NT NET (1100-1500) ................ 1900 

INVESTISSEMENT FINANCIER NET (2100-3100) .......... 2000 

VARIATION NETTE DES ACTIPS FINANCIERS ............. 2100 

OBLIGATION.. .................................... 2420 

OBLIGATIONS FEDERAtES ......................... 2421 

OBLIGATIONS PROVINCIALES ...................... 2422 

CREANCES SUE DES ENTREPRISES ASSOCIEEY ......... 2510 

PUBLIQUES ..................................... 2513 

AUTRES ELEMENTS DE LACTIF FINANCIER ............ 2610 

VARIATION NETTE DU PASSIF ......................... 3100 

DIVERGENCE (1900-2000) ............................ 4000 

TABLEAU 2-39. FLUX SECTORIELS PAR ANNEES El TRIMESTRES 

SOUS-SECTEUR XII 2. CAISSES OE SECURITE SOCIALE: PROVINCIALES 

I II 

1975 

III IV ANNEE I II 

1976 

III IV ANNEE 

NUMERD 
CATEGORIES 	 DE 

CAlEGORIE 

MILLIONS 0€ DCLLARS 

105 184 150 83 522 159 190 171 105 625 EPARGNE 	BRUTE 	....................................... 1100 

105 184 150 83 522 159 190 111 105 625 EPARGNE 	NETTE 	..................................... 1400 

ACQUISITION DE CAPITAL NON-FINANCIER 	................ 1500 

105 184 150 83 522 159 190 171 105 625 FRETS NET OU ENPRUNT 	NET 	(1100-1500) 	................ 1900 

105 184 150 83 522 159 190 171 105 625 INVESTISSEMENT 	FINANCIER NET 	(2100-3100) 	.......... 2000 

105 184 150 83 522 159 190 171 105 625 VARIATION NETTE DES 	ACTIFS FINANCIERS 	............. 2100 
CREANCES SUP DES ENTREPRISES ASSOCIBES: 	......... 2510 

105 178 131 95 509 143 189 165 83 580 PUBLIQUES 	..................................... 2513 

- 6 19 -12 13 16 1 6 22 45 AUTRES 	ELEMENTS 0€ LACTIF FINANCIER 	............ 2610 

VARIATION NETTE DU 	PAS5IF 	......................... 3100 

- - - - - - - - - - DIVERGENCE 	(1900-2060) 	............................ 4000 



CATEGORY 
NUMBER 	 CATEGORY 
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TABLE 2-40. SECTOR FLOWS, QUARTERLY AND ANNUALLY 

SECTOR XIII. REST OF THE WORLO 

1973 

I 	II 	III 	IV 	A NNUAL 

1974 

I 	II 	III 	IV ANNUAL 

1100 	GROSS SAVING .................................... 

1400 	NET SAVING .................................... 

1500 	NON-FINANCIAL CAPITAL ACQUISITION ............... 

1600 	NET PUECI4ASES OF EXISTING AND INTANGIELE ASSOTS 

1900 	NET LENDING OR BORROWING 41 100-15001 

2000 	NET FINANCIAL INVESTMENT (2100-3100) 

2100 	NET INCREASE IN FINANCIAL ASSETS 

2310 CURRENCY 	AND 	DEPOSITS: 	........................ 

2311 CURRENCY 	AND 	BANK DEPOSITS 	.................. 

2312 DEPOSITS 	IN 	OTHER 	INSTITUTIONS 	.............. 

2313 FOREIGN CURRENCY AND DEPOSITS 	............... 

2330 LOANS: 

2332 OTHER 	LOANS 	................................. 

2340 GOVERNMENT 	OF 	CANADA TREASURY 	BILLS 	........... 

2350 FINANCE 	AND OTHER 	SHORT-TERM 	PAPER 	............ 

2410 MORTGAGES 	..................................... 

2420 BONDS - 	........................................ 

2421 GOVERNMENT OF 	CANADA 	BONDS 	.................. 

2422 PROVINCIAL 	GOVERNMENT 	BONDS 	................. 

2423 MUNICIPAL GOVERNMENT 	BONDS 	.................. 

2424 OTIER 	CANADIAN 	BONDS 	........................ 

2510 CLAIMS ON 	ASSOCIATED 	ENTFPPPISES 

2512 CORPORATE 	................................... 

2520 STOCKS 	........................................ 

2610 OTHER 	FINANCIAL 	ASSETS ........................ 

(4) OTHER 	................................... 

(5) SPECIAL 	DRAWING 	RIGHTS 	.................. 

2700 OFFICIAL 	MCNETARY RESERVE 	OFFSETS 	............. 

3100 	NET INCREASE IN LIABILITIES 

3210 OFFICIAL 	INTERNATIONAL RESERVE ................ 

3211 OFFICIAL (LDINGS OF GOLC AND FOREIGN 
EXCHANGE 	.................................. 

3212 INTERNATIONAL MONETARY FUND, GENERAL ACCOUNT 

3213 SPECIAL 	DRAWING 	RIGHTS 	...................... 

3310 CURRENCY AND DEPOSITS: 

3313 FOREIGN CURRENCY AND DEPOSITS 	............... 

3330 LOANS: 	........................................ 

3331 BANK 	LOANS 	.................................. 

3332 OTHER 	LOANS 	................................. 

3410 MORTGAGES 	..................................... 

3510 CLAIMS ON ASSOCIATED 	ENTERPRISES: 

3512 CORPORATE 	................................... 

3530 FOREIGN 	INVESTMENTS 	........................... 

3610 OTHER 	LIABILITIES 	............................. 

MILLIONS 

381 -74 -107 61 261 

381 -74 -107 61 261 

36 77 125 117 357 

38 77 125 117 357 

343 -151 -232 -56 -96 

343 -151 -232 -56 -96 

734 1355 524 2154 4767 

390 826 840 1619 3675 

166 - 12 1  120 124 281 

-1 -L - -1 -3 

225 956 720 1496 3397 

101 106 175 143 525 

-15 -2 36 -43 -24 

198 -27 -117 -52 2 

9 9 9 9 36 

175 162 33 209 579 

9 -100 -16 27 -80 

192 161 68 211 632 

-9 26 -41 7 -11 

-17 75 22 -36 44 

85 226 193 239 743 

-31 -101 32 113 13 

-178 156 -677 -83 -782 

-178 156 -677 -83 -782 

391 1506 	756 2210 	4863 

-82 -107 -326 	48 	-467 

-63 -113 -322 	70 	-428 

-19 	4 	-4 	-22 	-41 

- 	2 	- 	- 	2  

284 1239 705 1421 3649 

86 286 155 237 764 

28 119 47 117 311 

58 167 108 120 453 

92 145 143 461 841 

-3 -73 30 4 -42 

14 16 49 39 118 

634 	290 	184 	918 	2026 

634 	293 	184 	918 	2026 

77 	154 	185 	118 	534 

71 	154 	185 	118 	534 

557 	136 	-1 	800 	1492 

557 	136 	-1 	800 	1492 

822 	566 	141 	1623 	3152 

22 -249 	-203 	873 	443 

-33 	10 	17 	353 	347 

1 	2 	- 	2 	5 

54 -261 	-220 	518 	91 

-5 	150 	70 	87 	302 

4 	18 	23 	32 	77 

133 	-8 	143 	-11 	254 

10 	10 	10 	10 	40 

500 	258 	433 	674 	1865 

-58 	5 	-14 	-15 	-82 

382 	250 	341 	574 	1553 

121 	-7 	-10 	42 	146 

55 	10 	110 	73 	248 

186 	113 	176 	310 	785 

117 	-29 	-100 	-121 	-139 

-145 	303 	-406 	-225 	-415 

-145 	303 	-408 	-225 	-475 

265 	430 	142 	823 	1660 

327 	21 	-279 	-45 	24 

329 	13 	-357 	-142 	-157 

-2 	6 	78 	97 	179 

- 	2 	- 	- 	2 

-533 -102 	-483 	353 	-765 

269 	357 	450 	417 	1493 

101 	88 	199 	196 	584 

168 	269 	251 	221 	909 

180 	146 	368 	69 	163 

-23 -42 	45 	-12 	-32 

45 	50 	41 	41 	177 

4000 	DISCREPANCY (1900-20001 ........................... 

NOTE: SEE NOTE IN FINANCIAL FLOW ACCO&J'ITS, THIRD QUARTEI 1973 PAGES XX - XXIII. 
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I 	II 	III 	IV 	ANNEE 

- 63 - 

TABLEAU 2-40. FLUx SECTORIELS PAR ANNEES El TRIMESTRES 

SECTEUR XIII. RESTE DU MONQ 

CAT EGOR I ES 
A)M 180 

Dl 
CAT EGOR II 

	

1976 1292 	868 1314 	5450 

	

1976 1292 	868 1314 	5450 

94 	149 	143 	99 	465 

94 	149 	143 	99 	485 

	

1882 1143 	725 1215 	4965 

	

1882 1143 	725 [215 	4965 

	

1698 1391 	2010 1050 	6149 

55 378 1315 -905 843 
138 144 129 35 446 

I - - - 1 
-84 234 1186 -940 396 

-26 -45 59 177 165 
24 14 2 -3 37 

320 76 -101 118 413 

iS 14 14 14 57 
658 860 923 2234 4675 

-8 5 164 180 341 
545 825 469 1326 3165 
62 -16 153 157 356 
59 48 137 571 813 

109 242 229 17 597 
-19 95 11 4 91 
562 -243 -442 -606 -729 

562 -243 -442 -606 -729 

	

-184 	248 	1285 -185 	1184 

	

-37 	-484 	19 	98 	-404 

	

-115 	-550 	-8 	108 	-565 

	

76 	59 	27 	-10 	154 

	

- 	7 	- 	- 	7 

	

-361 	-75 	833 -856 	-479 

	

233 	525 	243 	393 	1394 

	

26 	253 	75 	290 	644 

	

207 	272 	168 	103 	750 

	

-57 	244 	189 	85 	461 

	

35 	-12 	-25 	103 	101 

	

23 	50 	26 	12 	111  

1995 1228 	271 1386 	4880 

1995 1228 	271 1386 	4880 

125 	149 	146 	131 	551 

I 	125 	149 	146 	131 	551 

1870 1079 	125 1255 	4329 

1870 1079 	125 1255 	4329 

	

4015 1683 2247 1515 	9460 

859 	507 	228 	154 	2348 
117 -114 -161 	160 	2 
- 	1 	- 	-1 	- 

742 	620 	389 	595 	2346 

25 84 350 230 689 
185 96 365 52 698 

238 -127 2 338 451 

14 34 14 14 76 
2996 1880 2046 1694 8616 

139 132 109 49 429 
1847 708 1184 602 4541 

255 85 135 116 631 
715 955 618 727 3015 

45 -56 -276 -137 -428 
41 3 -21 -51 -26 

-388 -738 -459 -1379 -2964 

-388 -738 -459 -1379 -2964 

2145 	604 2122 	260 	5131 

503 	172 -173 	20 	522 

492 88 -311 -45 224 
11 78 138 65 292 
- 6 - - 6 

1284 270 1448 -407 2595 
315 176 498 457 1446 
184 82 263 278 781 

151 94 235 179 659 

-80 	61 	286 	45 	312 

33 -181 	2 	50 	-96 

90 	106 	81 	95 	352  

EPARGNE BRUTE ....................................... lioa 

EPARONENET ........................................ 

ACQUISITION 	CFMAi NON-FINANCIER ................ 1500 

ACHAIS NETS D•ACTIFS EXISTANIS EJU INTA,ltaS ..... 1800 

P8115 NET OU EMPRUNT NET 11100-15001 ................ 1900 

INVE5TISSEMENT FINANCIER NET (2100-3100) .......... 2003 

VARIATION NETTE DES ACTIFS FINANCIERS ............. 2100 

ARDENT LIQUIDE El DEPOTSZ ....................... 2310 
ARDENT LIQUIDE IT DEPOTS EANCAIRES ............ 2311 
DEPOTS CANS 11$ AIJTRES INSTITUTIONS ........... 2312 
DEVISES El DEPOTS ETRANGERS ................... 2313 

PRETS . ..........................................2330 
AUTRESFRETS .................................. 2332 

BOSS DL TRESOR FEDERASO ......................... 2340 
PAPIER01 SOCIETES SE FINANCEMENT El AUTRE PAPIER 

A COURT TERME ................................. 2350 
HYPOTHEQUES ..................................... 2410 
OBLIGATIONS . ....................................2420 

OBLIGATICNS FEDEPALES ......................... 2421 
OBLIGATIONS PROVINCIALES ...................... 2422 
OBLIGATIONS MUNICIPALES ....................... 2423 
AUTRES OBLIGATIONS CANADIENNES ................ 2424 

CREANCES SUR DES ENTREPRISES ASSOCIE ... ......... 2510 
CONSTI1UEES ................................... 2512 

ACTIONS ......................................... 2523 
AUTRES ELEMENTS bE LACTIF FINANCIE ............. 2610 

(A) AUTRES 

(6) 08011$ DI TIRADE SPECIAUX 

RESERVES MONETAIRES OFFICIELLES (COMPENSATION) .. 2700 

VARIATION NETTE 013 PASS IF ......................... 3100 

RESERVES OFFICIELLES DE LIQUIDITES 
INTERNATIONALE .. .............................. 3210 
AVOIRS OFFICIELS EN OR El DEVISES 

ETRANGERES .................................. 3211 
FONOS MONETAIRE INTERNATIONAL, CCMPTE GFNERAL 	3212 
ORDITS DE TIRADE SPECIAUX ..................... 3213 

ARGENT LIQUIDE ET OEPOT$ . .......................3310 
DEVISES IT DEPOTS ETRANGERS ................... 3313 

EMPRUNTS: ....................................... 3330 
EMPRUNTS BANCAIRES ............................ 3331 
AUTRES EMPRUNT5 ............................... 3332 

HYPOTHEQUES ..................................... 3410 
ENGAGEMENTS ENVERS DES ENTREPRISES ASSOCIEES: ... 3510 

CONSTITURES ................................... 3512 
INVESTISSEMENTS ETRANGERS ....................... 3530 
AUTRES ELEMENTS DU PASSIF ....................... 3610 

- 	 - 	 - 	 - 	 - I 	 - 	 - 	 - 	 - 	
- 	 I 	DIVERGENCE (1900-20001 ............................ 4000 

NOTA: REFERER A LA NOTE DES PAGES XX - XXIII DE LA REVUE DU TROISIEME TRIMESTRE CE 1973 DES COMPTES DES FLUX FINANCIERS. 
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TABLE 3-9. CATEGORY, OUARTERLY AND ANNUALLY 

NET LENDING OR BORROWING, SECTOR AND SUBSECTOR TRANSACTICNS 

(FINANCIAL ACCOUNTS, CATEGORY 19001 

SIC- 	SUB- 
TOP 	SECTOR 

II 

1913 

Ill IV ANNUAL I II 

1974 

III IV ANNUAL 

MILLIONS OF DOLLARS 

- - - - - - - - - - 

tEll 1970 1294 1869 773 5906 2699 1557 2216 1540 8012 

III NON-FINANCIAL 	PRIVATE CORPORATIONS ... ... ... -1339 -894 -711 -1425 -4369 -2176 -1593 -1590 -2655 -8014 

IV NCN-FINANCIAL GOVERNMENT ENTERPRISES -263 -693 -735 -584 -2325 -416 -924 -930 -839 -3169 

1 . 16 38 -205 -14 -165 -69 -258 -156 -53 -541 

2 . - 255 -696 -536 -524 -2011 -349 -586 -674 -673 -2Z82 

3 . -24 -35 -44 -46 -149 -58 -80 -100 -108 -346 

V -2 -2 -2 -1 -7 -4 -4 -4 -4 -16 

1 . - 2 - 3 - 2 - 1 -1 - -4 -4 -4 -16 

VI 54 54 82 83 273 66 35 48 45 194 

1. 57 54 73 72 256 63 42 51 48 204 

2. -3 - 9 11 11 3 -7 -3 -3 -10 

2.1. -1 -2 2 3 2 - - - 1 1 

2.2. CREDIT UNICNS ANC CAISSES POPULAIRES -6 -4 -6 -10 -26 -8 -5 -10 -8 -31 

2.3. 1 7 8 1 23 4 1 - 3 8 

2.4. 3 -1 5 11 18 7 -3 7 1 12 

VII 

REAL 	ACCOUNTS 	BALANCE 	.......................... 

INSURANCE COMPANIES AND PENSION FUNDS -12 -26 -19 -27 -B', -21 -17 -23 -3i) -91. 

1 • 

PERSCNS AND UNINCORPORATED BUSINESS 	.......... 

-10 -21 -17 -25 -79 -19 -16 -23 -29 -87 

2. - - - - - - - - - - 

3. 

FEDERAL 	.................................... 

- 2 1 -2 -2 -5 -2 -1 - -1 -4 

VIII 

LOCAL 	...................................... 

TI-E 	MCNETAR'Y 	AUTHCRITIES 	..................... 

CU-ER 	PRIVATE 	FINANCIAL 	INSTITUTIONS 45 IDR 54 - 203 11 78 51 27 167 

1. 

BANK 	CF CANACA 	............................. 

BANKS 	ANC NEAR-BANKS 	......................... 

- -5 1 1 -3 -2 -10 -7 5 -14 

2 . 

CHARTERED 	BANKS 	............................ 

NEAR-BANKS 	................................. 

3 5 -9 -6 -7 3 10 - 1 1 13 

3. 

PRCVINCIAL 	................................. 

QUEBEC 	SAVINGS BANKS 	..................... 

TRUST COMPANIES 	.......................... 

FIRE AND CASUALTY 	INSURANCE COMPANIES .... 14 40 25 -27 52 -17 4 14 -41 -40 

4. 

MORTGAGE LOAN COMPANIES 	.................. 

MORTGAGE 	INVESTMENT TRUST CORPOBATIONS 	... - 1 - -1 - 2 - - -2 - 

5.  

LIFE 	INSURANCE 	COMPANIES 	................... 

SALES FINANCE AND CONSUMER LOAN COM- 
9 35 34 11 89 

FRATERNAL 	BENEFIT 	SOCIETIES 	................. 

26 32 32 -22 68 

6.  

TRISTEED PENSION PLANS ...................... 

2 31 5 55 93 16 39 11 53 119 

IX 

INVESTMENT 	DEALERS 	.......................... 

MOTIJAL FUNDS 	................................ 

-22 -31 -23 -34 -110 -31 -30 -35 -43 -139 

1 . -5 - 13 - 6 - 9 - 33 3 7 2 - 12 

2 . 

PANIES 	.................................... 

071-ER, 	N.E.I ................................ 

- 17 -16 -17 -25 -71 -34 -37 -37 -43 -151 

3 

PUBLIC 	FINANCIAL 	INSTITUTICNS 	................ 

FEDERAL 	..................................... 

- 280 199 153 519 591 -518 527 509 480 998 

XI 

PROVINCIAL 	................................. 

PROVINCIAL AND LOCAL GONERNMENTS AND 
293 -269 -403 -389 -768 708 -73 -285 -930 -580 

1.  .329 -290 -267 21 -207 664 -140 53 -234 343 

2.  -23 -20 -135 -366 -544 -30 55 -258 -666 -899 

3 . - 13 41 -1 -44 -17 74 1.2 -80 -30 -24 

XII 

FEDERAL 	GOVERNMENT 	........................... 

HOSPITALS 	................................... 

381 524 323 244 1472 462 513 420 325 1780 

1.  

PROVINCIAL 	.................................. 

281 393 232 162 1068 358 426 289 241 1314 

2.  

LCCAL 	....................................... 

HOSPITALS 	................................... 

100 131 91 82 404 104 147 131 84 466 

XIII 

SOCIAL 	SECURITY 	............................... 

FEDERAL 	..................................... 

PROVINCIAL 	................................... 

343 -151 -232 -56 -96 557 136 -1 800 1492 

XIV 

REST 	CF 	THE 	hORLO 	............................. 

RESICUAL EPPCR OF 	ESTIMATE, 	INCOME 	AND 
EXPENDITURE 	ACCOUNTS 	...................... -1168 -109 -306 897 -686 -1277 -265 -376 1284 -634 
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TABLEAU 3-9. CATEGOPIE PAR ANNEES ET TRIMESTRES 

PEEl NET OU EMPRUNT NET, OPERATIONS PAR SECTRURS El SOUS-SECTEURS 

ICOMPTES FINANCIERS, CATEGCRIE 19001 

1975 

I 	It 	III 	IV 	AP4NEE 
SOli 5 

SIC- SIC-
TRUES TRUES 

MILLIONS DR OCLI.ARS 

SOLOE DES COMPTES OE VALEURS 

	

2732 	2446 	2655 1008 	8841 

-1578 -1010 -669 -1094 -4351 

-743 -1322 -1602 -1144 -5611 

	

-181 	-89 	-348 -232 	-856 

-426 -1060 -1228 -1266 -3580 

	

-130 	-173 	-226 -246 	-775 

	

-2 	-2 	-3 	-3 	-10 

	

-2 	-2 	-3 	-3 	-10 

	

72 	98 	129 	118 	423 

	

84 	87 	100 	95 	366 

	

-6 	11 	29 	23 	57 

	

- 	I 	- 	1 	2 

	

-7 	-8 	-11 	-14 	-40 

	

-1 	11 	17 	25 	52 

	

2 	7 	23 	11 	43 

	

-ç 	-48 	-21 	-21 	-99 

	

-e 	-e 	-15 	-24 	-55 

	

-1 	-40 	-6 	3 	-44 

	

33 	183 	119 	242 	577 

	

14 	1 	-2 	-2 	11 

	

2 	9 	-9 	- 	8 

	

4 	49 	65 	120 	238 

	

2 	- 	1 	-3 	- 

	

33 	48 	47 	41 	169 

	

-22 	76 	17 	86 	151 

	

-62 	-76 	-89 	-88 	-315 

	

-13 	-6 	-15 	-18 	-52 

	

-49 	-70 	-74 -70 	-263 

-1681 -1203 -768 -417 -4C69 

615 -1065 -1031 -1168 

542 -1109 -516 -401 

	

61 	9 	-2 -781 

	

- 	35 	-113 	14 

	

482 	678 	482 	357 

	

377 	494 	332 	274 

	

105 	184 	150 	83 

	

1882 	1143 	725 1215 

	

-1747 	178 	213 1595 

	

3375 	3200 2084 	525 	5184 

-2228 -1355 -1342 -161C -6595 

-1129 -1412 -1875 -1191 -6211 

	

-104 	22 -381 	-266 	-729 

-856 -1268 -1352 -1414 -4890 

	

-169 	-166 -146 	-111 	-592 

	

-2 	-3 	-3 	- 	-B 

	

-2 	-3 	-3 	- 	-8 

	

ST 	103 	103 	91 	394 

	

107 	87 	84 	87 	365 

	

-10 	16 	19 	4 	29 

	

1 	- 	- 	1 	2 

	

-12 	-7 	-10 	-12 	-41 

	

-6 	15 	20 	S 	38 

	

7 	8 	9 	6 	30 

	

-19 	-27 	-43 	-25 	-114 

	

-10 	-20 	-21 	-19 	-70 

	

-9 	-7 -22 	-6 	-44 

	

85 	258 	219 	59 	621 

	

5 	2 	-5 	4 	6 

	

7 	9 	-5 	-6 	5 

	

6 	115 	135 	-6 	250 

	

2 	- 	- 	-2 	- 

	

37 	51 	43 	20 	151 

	

28 	81 	51 	49 	209 

	

-88 	-24 	-3 	-19 	-134 

	

-24 	-18 	- 	-7 	-49 

	

-64 	-6 	-3 	-12 	-65 

-1726 -1079 -436 -430 -3671 

-615 -1378 -3245 

-269 -262 -1851 

-255 -983 -1206 

-91 -133 -188 

521 	384 	2191 

350 	279 	1566 

171 	105 	625 

125 1255 	4320 

1269 2999 	3259 

PARTICULIERS ET ENTREPRISES NON CONSIITUEES 
EN SOCIETES ................................ tEll 

SOCIETES PRIVIES N3N FINANCIERES ............. III 

ENTREPRISES PUBLIQUES NON FINANCIERES ........ IV 

FECERALES .................................. 1. 

PROVINCIALES ............................... 2. 

LOCALES .................................... 3 

LES AUTORITES MONETAIPES ..................... V 

BANQUE DU CANADA ........................... 1. 

8ANQUES El OUASI-BANQUES ..................... VI 

8ANQUIS A CHARTI ........................... 1. 

QUASI-BANQUES .............................. 2. 

BAN0UES DEPARGNE CU QUE8EC .............. 2.1. 

CAUSES POPULAIRES El CAISSES DEPARGNE El 
0€ CREDIT .............................. 2.2. 

SOCIETES 0€ FIDUCIE ...................... 2.3. 

SOCIETES CE PEElS HYPO1HECAIRES 	2.4. 

SOCEETES OASSURANCE IT REGIMES CE PENSION ... VII 

SOCIETES DASSUPANCE-VIE ................... I. 

SOCIETES OF SECOURS MUTUELS ................ 2. 

REGIMES CE PENSION RIOUCIE ................. 3. 

AUTRES INSTITUTIONS FINANCIERES PRIVEES ...... VIII 

COURTIERS EN VAIELJRS MOBILIERES ............ 1. 

PONDS MUTUELS .............................. 2. 

SOCIETES D'ASSURANCE-INCENDIE El RISQUES 
DIVERS ................................ 3. 

SOCIETES 0€ FIOUCIE DE PLACEMENT HYPOTHE- 
CAIRES ................................... 4. 

SOCIETES OF FINANCEMENI DI VENTES IT PEElS 
A LA CCNSOMMAT ION ........................ 5. 

AUTRES, N.C.A .............................. 6. 

INSTITIJTICNS FINANCIERES PUILIQUES ........... IX 

PEDEPALES .................................. 1. 

PROVINCIALES ............................... 2. 

ADMINISTRATION PUBLIQUE FEDERALE ............. 

ADMINISTRATIONS PUBLIQUES PROVINCIALES El 
LOCALES IT HOPITAUX ........................ XI 

PROVINCIALES ............................... I. 

LOCALES .................................... 2. 

HOPITAUX ................................... 3. 

CAUSES DR SECURITE SOCIALE .................. XII 

FECERALES .................................. 1. 

PRCVINCIALES ............................... 2. 

ElSIE 00 MGNOE ............................... XIII 

ERREUR RESICUELLEO'ESTIMATICN, COMPTES CE 
REVENUS El CE DEPENSES ..................... XIV 

	

-2649 
	

392 	-1644 

	

-1878 
	

2C8 	-1528 

	

-707 
	

-41 	73 

	

-64 
	

225 	-189 

	

1999 
	

571 	715 

	

1477 
	

412 	525 

	

522 
	

159 	190 

	

4565 
	

1870 	1079 

	

299 
	

-1198 	180 



SEC- SUB-
108 SECTOR 
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TABLE 3-10. CATEGORY, QUARTERLY AND ANNUALLY 

NET FINANCIAL INVESTMENT, SECTOR AND SUBSECTOR TRANSACTIONS 

(FINANCIAL ACCOUNTS, CATEGORY 2000) 

1973 

I 	II 	III 	IV ANNUAL 

1914 

I 	II 	III 	IV 	ANNUAL 

MILLIONS OF DOLLARS 

ILl I 

III 

IV 

1.  

2.  

3.  

V 

1.  

2.  

3.  

VI 

1.  

2.  

2.1. 

2.2. 

2.3. 

2.4. 

VII 

1.  

2.  

3.  

VIII 

1.  

2.  

3.  

4.  

5.  

6.  

Ix 

1.  

2.  

8 

xl 

1.  

2.  

3.  

XII 

1.  

2.  

XIII 

TOTAL NET CHANGE IN INVESTMENT ............... 

PERSCNS AND UNINCORPORATED BUSINESS ........ 

NON-FINANCIAL PRIVATE CCRPORATIONS ......... 

NON-FINANCIAL GOVERNMENT ENTERPRISES ....... 

FEDERAL .................................. 
PROVINCIAL ............................... 
LOCAL .................................... 

THE MONETARY AUTHORITIES ................... 

e ARlE CF CAP,ACA ........................... 
EXCHANGE FUND ACCCLNT .................... 
OTIER .................................... 

RANKS ARC NEAR-BANKS ....................... 

CI-ARTERED BANKS .......................... 
NEAR-BANKS ............................... 

QUEBEC SAVINGS BANKS ................... 

CREDIT UN1CNS AND CAISSES POPULAIRES 

TRUST COMPANIES ........................ 
MORTGAGE LOAN COMPANIES ................ 

INSURANCE COMPANIES AND PENSION FUNDS ...... 

LIFE INSURANCE COMPANIES ................. 
FRATERNAL BENEFIT SOCIETIES .............. 
TRLSTEED PENSION PLANS ................... 

071-ER PRIVATE FINANCIAL INSTITUTIONS ....... 

INVESTMENT DEALERS ....................... 
MLTUAL FUNDS ............................. 

FIRE AND CASUALTY INSURANCE COMPANIES 

MORTGAGE INVESTMENT TRUST CORPORATIONS 

SALES FINANCE INC CONSUMER LOAN COP- 
PANIES ................................. 

OTHER, N.E.I ............................. 

PUBLIC FINANCIAL INSTITUTIONS .............. 

FEDERAL .................................. 
PROVINCIAL ............................... 

FEDERAL GOVERNMENT ......................... 

PROVINCIAL AND LOCAL GOVERNMENTS AND 
HOSPITALS ................................ 

PRCVINCIAL ............................... 
LOCAL .................................... 
HOSPITALS ................................ 

SOCIAL SECURITY ............................ 

FEDERAL .................................. 
PROVINCIAL ............................... 

REST OF THE WORLD .......................... 

	

61 	1127 	1C98 	2081 	4319 

-525 -267 -256 -1597 -2645 

-223 -611 -665 -966 -2469 

	

-118 	138 	-84 	-296 	-360 

-115 -735 -591 -662 -2103 

	

10 	-lB 	10 	-8 	-6 

	

-2 	-2 	-2 	-1 	-1 

	

-2 	-2 	-2 	-1 	-7 

	

47 	46 	81 	82 	256 

	

50 	46 	72 	72 	240 

	

-3 	- 	9 	10 	16 

-L 	-2 	2 	2 	1 

	

-6 	-4 	-6 	10 	-26 

	

1 	7 	8 	7 	23 

	

3 	-1 	5 	11 	18 

	

-12 	-26 	-19 	-27 	-84 

	

-10 	-27 	-17 	-25 	-79 

	

-2 	1 	-2 	-2 	-5 

	

45 	104 	54 	- 	203 

- 	-5 	1 	1 	-3 

	

3 	5 	-9 	-6 	-7 

	

14 	40 	25 	-27 	52 

- 	1 	- 	-1 	- 

	

26 	32 	32 	-22 	68 

	

2 	31 	5 	55 	93 

	

-7 	-54 	9 	-59 	-111 

	

4 	-24 	28 	-26 	-18 

	

-11 	-30 	-19 	-33 	-93 

	

-832 	SC 	285 	546 	349 

418 -736 -676 -253 -1247 

	

301 	-284 	-309 	-124 	-416 

	

138 	-431 	-345 	-107 	-745 

	

-21 	-21 	-22 	-22 	-86 

	

381 	524 	323 	244 	1472 

	

281 	393 	232 	162 	1068 

	

100 	131 	91 	82 	404 

	

343 	-151 	-232 	-56 	-96  

	

52 	1603 	1406 	3313 	6374 

-912 -1101 -1087 -3112 -6278 

-189 -917 -145 -1284 -3135 

	

18 	-373 	-78 	-287 	-720 

-184 -532 -636 -911 -2263 

	

-23 	-12 	-31 	-86 	-152 

	

-4 	-4 	-4 	-4 	-16 

	

-4 	-4 	-4 	-4 	-16 

	

24 	48 	67 	-61 	78 

	

21 	55 	71 	-58 	89 

	

3 	-7 	-4 	-3 	-11 

- 	- 	-i 	1 	- 

	

-8 	-5 	-10 	-8 	-31 

	

4 	1 	- 	3 	8 

	

7 	-3 	7 	1 	12 

	

-21 	-17 	-23 	-30 	-91 

	

-19 	-16 	-23 	-29 	-87 

	

-2 	-1 	- 	-1 	-4 

	

11 	78 	51 	27 	167 

	

-2 	-10 	-7 	S 	-14 

	

3 	10 	-1 	1 	13 

	

-17 	4 	14 	-41 	-40 

	

2 	- 	- 	-2 	- 

	

9 	35 	34 	11 	89 

	

16 	39 	11 	53 	119 

	

-29 	-44 	-48 	-75 	-196 

	

31 	-2 	-6 	-11 	6 

	

-60 	-42 	-42 	-58 	-202 

	

-889 	542 	568 	358 	579 

	

938 	-891 	-604 	-197 	-754 

	

533 	-172 	-39 	-51 	271 

	

419 	-105 	-551 	-130 	-961 

	

-14 	-14 	-14 	-16 	-58 

	

462 	573 	420 	325 	1780 

	

358 	426 	289 	241 	1314 

	

104 	147 	131 	84 	466 

	

557 	136 	-1 	800 	1492 
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TABLEAU 3-10. CATEOCRIE PAR ANNEES El TRIME5IRES 

INVESTISSEMENT FINANCIER NET, OPERATIONS PAR SECTEURS El SOUS-SECTEURS 

ICOMPTES FINANCIERS, CATEGORIE 20301 

1915 

I 	II 	III 	IV ANNEE 

SOU 5-
SEC- SEC-

TEURS TEURS 

MILLIONS 08 DOLLARS 

VARIATION TOTALE NETTE DES INVEST!SSEUENTS 

374 2565 1806 3044 7789 

-570 -187 9 -1457 -260 

-1016 -921 -1367 -2036 -5342 

-480 213 -78 -132 -477 

-451 -1017 -1193 -17CA -4369 

-85 -117 -96 -198 -496 

-2 -2 -3 -3 -10 

-2 -2 -3 -3 -10 

71 105 113 156 445 

17 95 84 130 386 

-6 10 29 26 59 

- - - 4 4 

-1 -8 -11 -14 -40 

-1 11 11 25 52 

2 7 23 11 43 

-s -48 -21 -21 -99 

-8 -8 -15 -24 -55 

-1 -40 -6 3 -44 

33 183 119 242 577 

14 1 -2 -2 11 

6 9 -9 - 8 

4 49 65 120 238 

2 - 1 -3 - 

33 48 47 41 169 

-28 76 17 86 151 

-76 -11 -140 -58 -325 

-34 49 -68 -29 -82 

-42 -60 -72 -69 -243 

-1732 -1047 -518 -423 -3240 

563 -1858 -1145 -914 -3354 

446 -1151 -747 -397 -1849 

137 -686 -419 -479 -1447 

-20 -2* 21 -38 -58 

482 616 482 357 1999 

377 454 332 274 1471 

10 184 150 83 522 

1862 1143 125 1215 4965 

1090 3476 2165 3461 10192 

-1352 -1213 -474 -2602 -5701 

-960 -905 -1527 -1413 -4805 

	

-384 	193 	-229 	-76 	-496 

-589 -1016 -1322 -1340 -4261 

	

13 	-82 	24 	3 	-42 

	

-2 	-3 	-3 	- 	-8 

	

-2 	-3 	-3 	- 	-8 

	

57 	70 	85 	175 	381 

	

68 	54 	66 	170 	358 

	

-11 	16 	19 	5 	29 

	

- 	- 	- 	2 	2 

	

-12 	-1 	-10 	-12 	-41 

	

-6 	15 	20 	9 	38 

	

1 	8 	9 	6 	30 

	

-19 	-27 	-43 	-25 	-114 

	

-10 	-20 	-21 	-19 	-70 

	

-9 	-7 	-22 	-6 	-44 

	

85 	258 	219 	59 	621 

	

5 	2 	-5 	4 	6 

	

7 	9 	-5 	-6 	5 

	

6 	115 	135 	-6 	250 

	

2 	- 	- 	-2 	- 

	

37 	51 	43 	20 	151 

	

28 	81 	51 	49 	209 

	

-138 	39 	-2 	-32 	-133 

	

-77 	44 	-5 	-30 	-68 

	

61 	-5 	3 	-2 	-65 

-1388 -1270 -133 -399 -3190 

186 -2159 -933 -863 -3769 

208 -1528 -269 -262 -1851 

1 -563 -633 -552 -1741 

-29 -68 -31 -45 -177 

	

571 	715 	521 	384 	2191 

	

412 	525 	350 	279 	1566 

	

159 	190 	171 	105 	625 

	

1870 	1079 	125 	12555 	4329  

PARTICULIERS El ENTREPPISES NON LUNSTII, 
EN SUCIETES .................. 	

U
.............. IL,! 

SOCIETES PRIVEES NON FINANCIERES ............. III 

ENTREPRISES PUBLIQUES NON FINANCIERES ........ IV 

FECERALES .................................. 1. 

PRCVINCIALES ............................... 2. 

LOCALES .................................... 3. 

161 AUTORITES MONETAIPES ..................... 

BANQUE OU CANADA ........................... 1. 

FONOS DES CHANGES .......................... 2. 

AUTRES ..................................... 3. 

EANQUES El QUASI-BANQUES ..................... VI 

BANQUPS A CHARTE ........................... 1, 

QUASI-BANQUES .............................. 2. 

BANQUES DEPARGNE CU QUEBEC .............. 2.1. 

CAISSES POPULA IRIS El CAISSES O•EP4RLNE IT 
DlCREDIT .............................. 2.2. 

SOCIETES Dl FIOUCIE ...................... 2.3. 

SOCIETES DE FRETS IYPOTHECAIRES 	2.4. 

SOCIETES C'ASSURANCE El REGIMES CE PENSION ... NI! 

SOCIETES DASSURANCE-VIE ................... I, 

SOCIETES 01 SECOURS MUTUF.LS ................ 2. 

REGIMES CE PENSION FIDUCIE ................. 3. 

AUTRES INSTITUTIONS FINANCIEEES PRIVIES ...... VIII 

COURTIERS EN VALEURS MO6ILIERES ............ 1. 

FONOS NUTUELS .............................. 2. 

SOCLETES D'ASSURANCE-INCENDIE El RISQUES 
DIVERS ................................... 	3. 

SOCIETES 0€ FIOUCIE DE PLACEMENT I4Y9OT1$E- 
CAIRES ................................... 4. 

SOCIETES DE FINANCEMENT OF VENTES El FRETS 
A LA CUNSOMMATICH ........................s. 

AUTRES, N.C.A .............................. 6. 

JNSTITUTICNS FINANCIEPES PUFLIQUES ........... IV 

FEDERALES .................................. 1. 

PROVINCIALES ............................... 2. 

A4INISTRAT ION PUBLIQUE FEDERALE ............. V 

ADMINISTRATIONS PUBLIQUES PRCVINCIALES El 
LOCALES El HOPITAUX ........................ XI 

PRCVINCI4LES ............................... 1. 

LOCALES .................................... 2. 

HOPITALJX ................................... 3. 

CAISSES Dl SECURITE SOCIALE .................. XII 

FECERALES .................................. 1. 

PRCVINC!ALES ............................... 2. 

PESTE CU MONDE ............................... XIII 
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TABLE 3-11. CATEGORY, QUARTERLY AND ANNUALLY 

NET INCREASE IN FINANCIAL ASSETS, SECTOR AND SUBSECTOR TRANSACTIONS 

(FINANCIAL ACCOUNTS, CATEGORY 21001 

SEC- SUB- 
	 1974 

Top SECTOR 	
I 	II 	III 	IV ANNUAL 

MILLIONS OF DOLLARS 

NET CHANGE IN ASSETS ......................... 
	 9774 15682 12380 19276 57113 	115577 18075 13809 24454 71915 

'CII 

III 

IV 

1.  

2.  

3.  

V 

1.  

2.  

3.  

VI 

1.  

2.  

2.1. 

2.2. 

2.3. 

2.4. 

VII 

1.  

2.  

3.  

VI I I 

1.  

2.  

3.  

4.  

5.  

6.  

IX 

1.  

2.  

X 

XI 

1.  

2.  

3.  

XII 

1.  

2.  

XIII 

PRRSCNS AND UNINCORPCRATEO BUSINESS ........ 

NCN-FINANCIAL PRIVATE CORPORATIONS ......... 

NON-FINANCIAL GOVERNMENT ENTERPRISES ....... 

FEOERAL .................................. 

PROVINCIAL ............................... 

LOCAL .................................... 

THE MONETARY AUTHORITIES ................... 

RANK CF CANADA ........................... 

EIICHANGE FUND ACCOUNT .................... 

Oil-ER .................................... 

BANKS ARC NEAR-BANKS ....................... 

CI-ARTEREO RANKS .......................... 

NEAR-RANKS ............................... 

QUEBEC SAVINDS BANKS ................... 

CREDIT UNIONS ANC CEISSES POPULAIRES 

TRUST COMPANIES ........................ 

MORTGAGE LOAN COMPANIES ................ 

INSURANCE COMPANIES AND PENSION FUNDS ...... 

LIFE INSURANCE COMPANIES ................. 

FRATERNAL BENEFIT SOCIETIES .............. 

TRUSTEED PENSION PLANS ................... 

OTRER PRIVATE FINANCIAL INSTITUTIONS ....... 

INVESTMENT DEALERS ....................... 

MUTUAL FUNDS ............................. 

FIRE AND CASUALTY INSURANCE COMPANIES 

MORTGAGE INVESTMENT TRUST CORPORATIONS 

SALES FINANCE AND CONSUMER LOAN COM- 
PANIES ................................. 

OTHER. N.E.I ............................. 

PUBLIC FINANCIAL INSTITUTIONS .............. 

FEDERAL .................................. 

PRCBINCIAL ............................... 

FEDERAL GOVERNMENT ......................... 

PROVINCIAL ANC LOCAL GOVERNMENTS AND 
HOSPITALS ................................ 

PROVINCIAL ............................... 

LOCAL .................................... 

HOSPITALS ................................ 

SOCIAL SECURITY ............................ 

FEDERAL .................................. 

PROVINCIAL ............................... 

REST OF THE WORLD .......................... 

2287 5654 4564 4889 17394 

	

578 	1592 	1764 	2223 	6557 

	

28 	-21 	136 	125 	268 

	

- 	96 	109 	37 	242 

	

19 	-125 	17 	77 	-12 

	

9 	8 	10 	11 	38 

	

151 	51 	-147 	-30 	25 

	

-55 	359 	124 	441 	869 

	

229 	-315 	-263 	-446 	-795 

	

-23 	7 	-8 	-25 	-49 

2541 4642 3874 6C26 17083 

1398 35G8 2533 4802 12241 

	

1143 	1134 	1341 	1224 	4842 

	

23 	19 	20 	40 	102 

	

403 	531 	400 	412 	1752 

	

533 	295 	518 	538 	1884 

	

184 	283 	403 	234 	1104 

	

959 	743 	714 	1242 	3658 

	

501 	285 	255 	43C 	1679 

	

3 	2 	2 	2 	5 

	

455 	352 	353 	810 	1970 

	

627 	559 	344 	568 	2098 

	

162 	-52 	-141 	-266 	-257 

	

16 	-57 	- 	-58 	-139 

	

42 	154 	129 	75 	400 

	

168 	94 	63 	129 	454 

	

267 	295 	118 	564 	1244 

	

-28 	125 	175 	164 	436 

	

379 	334 	526 	589 	1830 

	

237 	160 	278 	306 	981 

	

142 	176 	248 	283 	849 

	

-246 	-101 	165 	712 	530 

	

1355 	-51 	-407 	534 	1431 

	

117 	285 	-6 	340 	1336 

	

646 	-328 	-393 	202 	127 

	

-8 	-8 	-8 	-8 	-32 

	

381 	524 	323 	244 	1472 

	

281 	393 	232 	162 	1068 

	

100 	131 	91 	82 	404 

	

734 	1355 	524 	2154 	4767  

2967 7128 4238 4914 19247 

	

2029 	3198 	2231 	1544 	9002 

	

164 	281 	137 	618 	1200 

	

102 	98 	224 	394 	818 

	

52 	172 	-98 	211 	337 

	

10 	11 	11 	13 	45 

	

1014 	4 	-77 	516 	1457 

	

165 	234 	-14 	830 	1219 

	

648 	-232 	-92 	-298 	226 

	

-3 	2 	29 	-16 	12 

3651 4527 3144 5336 16658 

2230 3212 2203 4632 12277 

	

1421 	1315 	941 	704 	4381 

	

25 	10 	24 	9 	68 

	

466 	541 	370 	143 	1520 

	

740 	422 	351 	336 	1849 

	

190 	342 	196 	216 	944 

	

591 	829 	897 	1365 	4082 

	

611 	380 	417 	522 	1930 

	

3 	3 	3 	3 	12 

	

377 	446 	477 	840 	2140 

	

1C29 	109 	976 	1687 	3801 

	

301 	-887 	283 	771 	468 

	

40 	-66 	-50 	-39 	-115 

	

42 	164 	144 	132 	482 

	

56 	126 	59 	35 	256 

	

374 	422 	24 	532 	1352 

	

216 	350 	516 	276 	1358 

	

477 	535 	611 	613 	2236 

	

377 	265 	379 	464 	1485 

	

100 	27C 	232 	149 	751 

	

-3C6 	374 	1042 	4746 	5856 

	

2277 	-49 	49 	1167 	3444 

	

1283 	487 	390 	836 	2996 

	

962 	-568 	-373 	301 	322 

	

32 	32 	32 	30 	126 

	

462 	573 	420 	325 	1780 

	

358 	426 	289 	241 	1314 

	

104 	147 	131 	84 	466 

	

822 	566 	141 	1623 	3152 
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TAbLEAU 3-11. CATEGORIE PAR ANNEES El TRINESTRES 

VARIATION NETTE DES ACTIFS FINANCIERS, OPERATICIS PAR SECTEURS El SOUS-SECTEURS 

(COMPTES FINANCIERS, CATEGORIE 21C01 

I 11 

1375 

III IV ANNEE 1 11 

1976 

III IV ANNEE 

- SOUS 
SAC- SEC- 

TEURS TEURS 

MILLIONS CE DOLLARS 

11221 16635 17206 22250 67118 21157 22545 19886 23139 87125 VARIATICN NETTE DES 4CTIFS 

2363 7805 6199 6459 22826 5067 9485 5752 6569 26873 
PARTICULERS ET ENTREPRISES NON CONSTITUES 

EN SOC
I
ETES ................................ 

371 1574 2237 2627 68C9 -537 2467 2132 1509 5571 SOCIETES 	PRIVEES 	NUN 	FINANCIERES 	............. III 

4C 449 -80 2C5 614 1675 103 760 244 2762 ENTREPRISES 	PURt.I.t.US 	NON FINANCI1'ES 	........ IV 

-360 242 2 49 -67 216 45 465 -100 026 FEDERALES 	.................................. 1.  
393 231 -89 149 254 1453 52 268 336 2109 PRCVINCI2LES 	............................... 2.  

7 6 7 7 27 6 6 1 8 27 LOCALES 	.................................... 3. 

-56 -109 534 9 378 554 -82 184 927 1623 LES 	AUTORITES 	MONETAIRES 	..................... V 

-51 485 71 171 1276 -228 422 139 1065 1398 AANQUE 	CU CANADA 	........................... 1.  

-28 -513 454 -755 -922 8C9 -578 -95 -204 -68 PONDS 	DES 	CHANGES 	.......................... 2.  

23 -1 9 -7 24 13 74 140 66 293 AUTRE S 	..................................... 3. 

2582 4016 3867 3956 14421 6468 6265 5118 5304 23155 6ANQUES 	ET 	QUASI-BANOUFS 	..................... VI 

875 2620 2380 2613 8542 4427 3995 3675 3607 15764 BA6QUES 	A 	CHARTE 	........................... 1.  

1703 1356 1487 1293 5275 1961 2270 1443 1697 7351 QUASI-8ANQUE5 	.............................. 2.  
26 37 28 -5 86 41 54 29 27 151 8ANQUES O'EPARGNE DU QUEBEC 	.............. 2.1. 

915 653 578 344 2490 700 936 011 
CAISSES 	POPULAIRES 	El CAISSES DEPARGNE 	El 

400 2641 DE 	CREDIT 	.............................. 2.2. 

597 438 523 501 2C99 882 756 460 934 3032 SOCIETES 	OE 	FIOUCIE 	...................... 2.3. 
165 268 318 453 1204 358 524 343 336 1561 SOCIETES Dl PRETS HYPOTHECAIRES 2.4. 

1228 1092 840 1757 4557 1274 1275 1142 1758 5489 SOCIETES D'ASSURANCE El REGIMES 	CE 	PENSICN 	... VII 

680 466 386 573 2105 657 543 647 631 2278 SOCIETES O•ASSURANCE-VIE 	................... 1. 
2 3 3 2 12 3 3 3 3 12 SOCIETES 	CE 	SECOURS MUTUELS 	................ 2.  

545 623 451 1221 2840 614 729 652 1164 3199 REGIMES CE 	PENSICN 	FIDUCIE 	................. 3.  

842 630 -149 1358 2681 42 182$ 925 1654 4449 AUTRES 	INSTITUTIONS 	FINANCIEPES 	PRIVEES 	...... VIII 

501 -44 -626 361 212 -517 500 182 461 1033 COURTIERS 	EN VALEUPS NOBILIERES 	............ 1. 
104 -36 -26 -31 5 34 -85 -48 -29 -128 FOP.OS 	MUTUELS 	.............................. 2. 

55 261 241 226 765 127 335 308 257 1067 
SOCIETES O'ASSURANCE-INCENOIE 	FT FUGUES 

DIVERS ................................... 3. 

62 158 20 -20 220 -6 92 81 36 209 
SOCIETES DR FIOUCIE 	CE 	PLACEMENT 	IYPOIHE- 

CAIRES 	................................... 4. 

73 166 -11 606 828 3C6 126 -80 396 748 
SOCIETES OF 	FINANCEMENT DC VENTES 	El 	FREES 

A 	LA 	CCNSOMMAT ION 	........................ 5. 
47 145 259 200 651 58 460 476 486 1520 AUTRES, 	N.C.A .............................. 6. 

453 755 725 740 2713 359 966 716 637 2678 INSIITUTICP.S 	FINANCIERES 	PU8LIQUES 	........... IA 

274 416 515 152 1863 261 496 420 432 1609 FEDERALES 	.................................. 1.  
175 379 210 62 850 58 470 296 205 1069 PRCVINCIALES 	............................... 2.  

-1371 1535 619 3054 762 775 -836 355 2451 1195 ADNINISIRAIION PU8LIQUE 	FEDEFALE 	............. . I 

2400 -151 -78 1038 3409 2404 -924 52 147 1679 
ADMINISTRATIONS PU8L!QUES 	FPCVINCIAIES 	FT 
LOCALES 	El 	HOPITAUX 	........................ XI 

143C 303 106 756 2595 1357 -382 151 177 1343 PROVINCIALES 	............................... 1. 
1138 -486 -216 252 688 915 -574 -131 -60 210 LOCALES 	.................................... 2. 

32 32 32 30 126 32 32 32 30 126 HOPITAUX 	................................... 3. 

482 678 482 357 1999 511 715 521 384 2191 CAISSES 	CE 	SECUPITE 	SOCIALE 	.................. XII 

377 494 332 274 1477 412 525 350 279 1566 FEDERALES 	.................................. 1. 
105 184 150 83 522 155 190 171 105 625 PPCVINCIALES 	............................... 2. 

1698 1391 2010 1050 1149 4015 1683 2247 1515 9460 RESTE 	CU 	MCNDE 	............................... *111 



A,LE 3-12. CATEOUFY, QUARTERLY AND ANNUALLY 

- I 	-3S3 IN LIABILITIES. SECTOR ANC SU8SECTOR TRANSACTIONS 

(FINANCIAL ACCOUNTS. CATEGORY 3100) 

1973 1974 

1. 	
I 	II 	III 	IV ANNUAL 	I 	It 	III 	IV 	ANNUAL 

MILLIONS OP DOLLARS 

9774 15683 12380 19276 57113 	115577 18075 13809 24454 71915 -T C-A\( 	IC LIAuILITIES .................... 

UlICCI kv UCAI 	-JS 

NCNFINANCIAL PRIVATE CCRPLRATIUNS ......... 

NON-FINANCIAL GOVERNMENT ENTERPRISES ....... 

FEDERAL .................................. 

PROVINCIAL ............................... 

LOCAL .................................... 

THE MONETARY AUTHORITIES ................... 

RANKCF CANADA ........................... 

EXCHANC.E FUND ACCOUNT .................... 

OTHER .................................... 

BANKS450 NE YR-RANKS ....................... 

CHARTERED EANKS .......................... 

NEAR-BANKS ............................... 

QUEBEC SAVINGS RANKS ................... 

CRECIT UNIONS AND CAISSES POPULSIRES 

TRUST COMPANIES ........................ 

MORTGAGE LOAN COMPANIES ................ 

INSURANCE COMPANIES AND PENSION FUNDS ...... 

LIFE INSURANCE COMPANIES ................. 

FRATERNAL BENEFIT SOCIETIES .............. 

TRUSTEED PENSION PLANS ................... 

01)-ER PRIVATE FINANCIAL INSTITUTIONS ....... 

INVESTMENT DEALERS ....................... 

MUTUAL FUNDS ............................. 

FIRE AND CASUALTY INSURANCE COMPANIES 

MORTGAGE INVESTMENT TRUST CORPORATIONS 

SALES FINANCE AND CONSUMER LOAN COM- 
PANIES ................................. 

OTHER. N.E.I ............................. 

PUBLIC FINANCIAL INSTITUTIONS .............. 

FEDERAL .................................. 

PROVINCIAL ............................... 

FEDERAL GOVERNMENT ......................... 

PROVINCIAL AND LOCAL GOVERNMENTS AND 
HOSPITALS ................................ 

PROVINCIAL ............................... 

LOCAL .................................... 

HOSPITALS ................................ 

SOCIAL SECURITY ............................ 

FEDERAL .................................. 

PROVINCIAL ............................... 

PEST 	F 11 HCRLD  

2220 4527 3466 2802 13015 

	

1103 	2259 	2020 	3820 	9202 

	

251 	594 	Aol 	1091 	2737 

	

118 	-42 	193 	333 	602 

	

134 	610 	608 	739 	2091 

	

-1 	22 	- 	19 	44 

	

153 	53 	-145 	-29 	32 

	

-53 	361 	126 	442 	876 

	

229 	-315 	-263 	-446 	-795 

	

-23 	1 	-8 	-25 	-45 

2494 4596 3193 5544 16827 

1348 3462 2461 4730 12001 

	

1146 	1134 	1332 	1214 	4826 

	

24 	21 	18 	38 	101 

	

409 	541 	406 	422 	1778 

	

532 	288 	810 	531 	1861 

	

181 	284 	398 	223 	1086 

	

971 	769 	733 	1265 	3742 

	

511 	416 	376 	455 	1758 

	

3 	2 	2 	2 	9 

	

457 	351 	355 	812 	1975 

	

582 	455 	290 	568 	1895 

	

162 	-47 	-142 	-267 	-294 

	

13 	-62 	9 	-92 	-132 

	

28 	114 	104 	102 	348 

	

168 	93 	63 	130 	454 

	

241 	263 	86 	586 	1176 

	

-30 	94 	170 	109 	343 

	

386 	390 	517 	648 	1941 

	

233 	184 	250 	332 	999 

	

153 	202 	267 	316 	942 

	

286 	-151 	-120 	166 	181 

	

537 	685 	269 	787 	2678 

	

416 	565 	303 	464 	1752 

	

508 	103 	-48 	309 	872 

	

13 	13 	14 	14 	54 

	

391 	1506 	755 	2210 	4653  

2915 5525 2832 1601 12873 

2941 4305 3318 4716 15280 

353 1198 882 1902 4335 

	

84 	471 	302 	681 	1538 

	

236 	704 	538 	1122 	2600 

	

33 	23 	42 	99 	197 

	

1018 	8 	-73 	520 	1473 

	

173 	238 	-10 	834 	1235 

	

848 	-232 	-92 	-298 	226 

	

-3 	2 	29 	-16 	12 

3627 4479 3077 5397 16580 

2209 3157 2132 4690 12188 

	

1418 	1322 	545 	707 	4392 

	

25 	10 	25 	8 	68 

	

474 	546 	380 	151 	1551 

	

736 	421 	351 	333 	1841 

	

183 	345 	189 	215 	932 

	

1012 	846 	920 	1395 	4173 

	

630 	396 	440 	551 	2017 

	

3 	3 	3 	3 	12 

	

379 	447 	477 	841 	2144 

	

1018 	31 	925 	1660 	3634 

	

303 	-877 	290 	766 	482 

	

37 	-76 	-49 	-40 	-128 

	

59 	160 	130 	173 	522 

	

54 	126 	59 	17 	256 

	

365 	387 	-10 	521 	1263 

	

200 	311 	505 	223 	1239 

	

506 	579 	659 	688 	2432 

	

346 	267 	385 	481 	1479 

	

160 	312 	274 	207 	953 

	

583 	-168 	414 	4388 	5277 

1339 842 653 1364 4198 

750 659 429 887 2725 

843 137 178 431 1289 

46 46 46 46 184 

765 	430 	142 	823 	1660 

I C I 

III 

Iv 

1 . 

3.  

III 

3- 

4.  

IA 

XII 

1.  

2.  



1989 5240 4393 3415 15037 

	

941 	2361 	2228 	4084 	9614 

	

1056 	1370 	1287 	2243 	5956 

	

120 	29 	80 	181 	410 

	

844 	1218 	1164 	1857 	5623 

	

92 	123 	103 	205 	523 

	

-54 	-107 	537 	12 	388 

	

-45 	487 	74 	774 	1286 

	

-28 	-593 	454 	-755 	-922 

	

23 	-1 	9 	-7 	24 

2511 3911 3754  3860 10576 

	

802 	2525 	2296 	2503 	8156 

	

1709 	1386 	1458 	1267 	5820 

	

26 	37 	28 	-9 	82 

	

922 	661 	589 	358 	2530 

	

592 	427 	546 	416 	2047 

	

163 	261 	295 	442 	1161 

	

1237 	1160 	861 	1818 	5656 

	

682 	474 	4C1 	5? 	2160 

	

3 	3 	3 	3 	12 

	

546 	663 	457 	1218 	2884 

	

8Cc 	447 	-266 	1116 	2104 

	

487 	-45 	-624 	383 	2C1 

	

96 	-45 	-17 	-37 	-3 

	

51 	192 	176 	1C8 	527 

	

60 	156 	19 	-17 	220 

	

40 	118 	-64 	565 	659 

	

15 	69 	242 	114 	5C0 

	

525 	806 	885 	838 	3038 

	

308 	367 	583 	627 	1945 

	

221 	439 	282 	151 	1093 

	

358 	-488 	1197 	'37 	4862 

	

2037 	1707 	1067 	1952 	6763 

	

984 	1454 	853 	1153 	4444 

	

1001 	203 	263 	131 	2135 

	

52 	53 	11 	68 	184 

3977 6009 3587 3108 16681 

815 3740 2606 4111 11272 

2635 1008 2267 1657 1561 

	

6CC 	-148 	694 	-24 	1122 

	

2342 	1068 	1590 	1676 	6376 

	

-7 	88 	-17 	5 	69 

	

556 	-79 	187 	927 	1631 

	

-226 	425 	142 	1065 	1406 

	

8C9 	-578 	-95 	-204 	-68 

	

13 	74 	140 	66 	293 

6411 6195 5033 5129 22768 

4415 3941 3609 3437 15406 

	

1952 	2254 	1424 	1642 	7362 

	

41 	54 	29 	25 	149 

	

712 	943 	621 	412 	2688 

	

888 	741 	440 	925 	2994 

	

351 	516 	334 	330 	1531 

	

1293 	1302 	1185 	1823 	5603 

	

667 	563 	468 	650 	2348 

	

3 	3 	3 	3 	12 

	

623 	736 	714 	1170 	3243 

	

-43 	1570 	708 	1595 	3828 

	

-522 	898 	187 	464 	1021 

	

27 	-94 	-43 	-23 	-133 

	

121 	220 	113 	303 	617 

	

-8 	92 	87 	38 	209 

	

269 	75 	-123 	376 	597 

	

73 	379 	425 	437 	1311 

	

451 	927 	118 	669 	2811 

	

338 	452 	425 	462 	1677 

	

159 	475 	293 	207 	1134 

	

813 	434 	488 	2850 	4385 

2218 1235 985 1010 5448 

1189 1146 420 439 3194 

968 -11 502 492 1951 

61 100 63 79 303 
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TABLEAU 3-12. CATEGORIE PAR ANNEES El TRIMESTRES 

VARIATICN NETTE Oh PASSIF, OPERATIONS PAR SECTEURS El SOUS-SECTEURS 

ICCMPTES FINANCIERS. CATEGORLE 31001 

1515 	 1576 

I 	It 	I II 	IV 	ANNIE 	I 	I I 	III 	IV 	ANNEE 

MILLIONS DI OCILARS 

	

11227 16635 17266 2265C 67718 	121157 22945 19884 23139 87125 VARIATION NETTE flu PASSIF 

SQU S-
SEC- SEC-

TEURS TEURS 

PARTICULIERS El ENIREPRISES NON CUNSTITUEES 
ENSOCIETES ................................ 11.11 

SOCIETES PEIVEES NON FINANCIERE5 ............. III 

ENTREPRISES PU8LIQUIS NDN FINANCILRES ........ IV 

FEPERALES .................................. 1. 

PRCVINCIALES ............................... 2. 

LOCALES .................................... 3. 

LES AUTORITES MONETAIKES ..................... V 

8ANQUE DU CANADA ........................... 1. 

FONOS DES CHANGES .......................... 2. 

AUTRES ..................................... 3. 

EANQUES El QUASI-BANQURS ..................... Vt 

BANQLJES V CHARTE ........................... I. 

QUASI-BANQUES .............................. 2. 

BANQUES DEPARGNE DU QUEBEC .............. 2.1. 

CAISSES POPULAIRES El CA1SSRS UEPARUNL IT 
DICREDIT .............................. 2.2. 

SOCIETES DE FIDLiCIE ...................... 2.3. 

SOCIETES Dl FRETS IIYPOTHECAIRES 	 2.4. 

SOC1ETES OASSURANCE El REGIMES DL PLN,IUN ... 	 VII 

SOCIETES DASSURANCE-VIE ................... 1. 

SOCIETES DE SECOURS MUTUELS ................ 2. 

REGIM6S CE PENSICN FIDUCIE ................. 3. 

AUTRES INSTITUTIONS FINANCIERES PR! VEES ...... VIII 

COURTIERS EN VALEUPS MOBIL tIRES ............ 1. 

FC,NOS MUTUELS .............................. 2. 

SOCIETES D'ASSURANCE-INCENDII IT RISQUES 
DVERS ................................... 3. 

SOCIETES DE FIDUCIE CE PLACEMENT HYPOTHE- 
CAIRES ................................... 4. 

SOCIETES DI FINANCEMENT DE VENTES El FRETS 
A LA CONSOMMATION ........................ 5. 

AUTRES, N.C.A .............................. 6. 

INSTITUTIONS FINANCIERES PUBLIQUES ........... IX 

FEDERAtES .................................. 1. 

PPCVINCIALES ............................... 2. 

ADMINISTRATION PUBLIQUE FECEPALE ............. I 

ADMINISTRATIONS PUBLIQUES PRUVINCIALES ET 
LOCALES ET HOPITAUX ........................ II 

PRCVINCIALES ............................... 1. 

LOCALES .................................... 2. 

HOPITAUX ................................... 3. 

CAISSES OE SECUPITI SIJCIALE .................. VII 

FEDERALES .................................. 1. 

PROVINCIALES ............................... 2. 

RESTE DL MCNDE ............................... XIII -184 	248 1285 -185 	1184 
	

2145 	604 2122 	260 	5131 
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TABLE 3-11. CATEGORIES, QUARTERLY AND ANNUALLY 

CURRENCY AND DEPOSITS, SECTOR AND SUBSECTOR TRANSACTIONS 

(FINANCIAL ACCOUNTS, CATEGORIES 3310 AND 2310) 

1573 SEC- SUE-
bR SECTOR 

CHANGE IN LIABILITIES ........................ 

1974 

I 	I 	II 	III 	IV ANNUAL 	I 	1 	II 	III 	IV 	ANNUAL 

MILLICNS OF OCLLARS 

	

2351 5964 4482 8063 20866 	I 2747 4191 2685 6281 16504 

V 

1. 

VI 

1.  

2.  

2.1. 

2.2. 

2.3. 

2.4. 

VIII 

6. 

IX 

2. 

X 

XIII 

111 I 

III 

IV 

1.  

2.  

3.  

VI 

1.  

2.  

2.1. 

2.2. 

2.3. 

2.4. 

VII 

1.  

2.  

3.  

VII I 

1.  

2.  

3.  

4.  

5.  

6.  

IX 

1.  

2.  

X 

XI 

1.  

2.  

3.  

XIII 

THE MONETARY AUTHORITIES ................... 

BANK OF CANADA ........................... 

BANKS AND NEAR-BANKS ....................... 

CHARTERED BANKS .......................... 

NEAR-BANKS ............................... 

QUE8EC SAVINGS BANKS ................... 

CREDIT UNIONS AND CAISSES POPULAIRES 

181ST CCMPANIES ........................ 

MORTGAGE LOAN COMPANIES ................ 

OTHER PRIVATE FINANCIAL INSTITUTIONS ....... 

OTHER, N.E.I ............................. 

PUBLIC FINANCIAL INSTITUTICNS .............. 

PROVINCIAL ............................... 

FEDERAL GOVERNMENT ......................... 

REST OF THE WORLD .......................... 

CHANGE IN ASSETS ............................. 

PERSCHS AND UNINCORPORATED BUSINESS ........ 

NCN-FINANCIAL PRIVATE CORPORATIONS ......... 

NON-FINANCIAL GCVERNMENT ENTERPRISES ....... 

FEDERAL .................................. 

PROVINCIAL ............................... 

LOCAL .................................... 

BANKS AND NEAR-BANKS ....................... 

CHARTEREDBANKS .......................... 

NEAR-BANKS ............................... 

QUEBEC SAVINGS BANKS ................... 

CREDIT UNICNS AND CAISSES PCPULAIRES 

TRLST COMPANIES ........................ 

MORTGAGE LOAN COMPANIES ................ 

INSURANCE COMPANIES AND PENSION FUNDS ...... 

LIFE INSURANCE COMPANIES ................. 

FRATERNAL BENEFIT SOCIETIES .............. 

TRLSTEED PENSION PLANS ................... 

CTHER PRIVATE FINANCIAL INSTITUTIONS ....... 

INVESTMENT DEALERS ....................... 

MLTUAL FUNDS ............................. 

FIRE AND CASUALTY INSUBANCE COMPANIES 

MORTGAGE INVESTMENT TRUST CORPORATIONS 

SALES FINANCE AND CONSUMER LOAN COM- 
PANIES ................................. 

OTHER, N.E.I ............................. 

PUBLIC FINANCIAL INSTITLTIONS .............. 

FEDERAL .................................. 

PROVINCIAL ............................... 

FEDERAL GOVERNMENT ......................... 

PROVINCIAL AND LOCAL GOVERNMENTS AND 
HOSPITALS ................................ 

PROVINCIAL ............................... 

LOCAL .................................... 

HOSPITALS ................................ 

REST OF THE WORLD .......................... 

	

-179 	394 	171 	545 	931 

	

-179 	394 	171 	545 	931 

2222 4310 3523 5553 16008 

1211 3365 2432 4743 11751 

	

1011 	945 	1091 	1210 	4257 

	

26 	19 	21 	42 	IDA 

	

395 	441. 	782 	481 	1706 

	

486 	311 	433 	548 	1118 

	

106 	173 	255 	133 	667 

	

20 	S 	59 	125 	213 

	

20 	9 	59 	125 	213 

	

ID 	12 	24 	15 	65 

	

284 	1239 	705 	1421 	3649 

2351 5964 4482 8063 20866 

2813 3821 2103 3386 12123 

	

-313 	164 	90 	603 	544 

	

6 	-89 	-14 	ID? 	10 

	

-37 	30 	-26 	11 	-22 

	

44 	-118 	12 	96 	34 

	

-1 	-1 	- 	- 	-2 

	

-86 	951 	1132 	2345 	4342 

	

-231 	1059 	1139 	1571 	3938 

	

151 	-108 	-1 	368 	404 

	

5 	-10 	12 	32 	39 

	

7 	-60 	-30 	113 	30 

	

150 	-85 	-8 	164 	217 

	

-11 	51 	19 	59 	118 

	

-43 	30 	8 	169 	164 

	

-35 	12 	9 	42 	28 

- 	- 	- 	-1 	-1 

	

-a 	is 	-1 	128 	137 

	

79 	-133 	120 	- 	66 

	

169 	-259 	86 	-28 	-32 

	

54 	8 	-11 	-13 	38 

	

-73 	21 	57 	-25 	-20 

	

-15 	2 	-17 	-3 	-33 

	

-13 	-11 	20 	7 	3 

	

-43 	106 	-15 	62 	110 

	

32 	41 	212 	-64 	227 

	

33 	23 	126 	-165 	17 

	

-1 	24 	86 	101 	210 

	

-902 	16 	-1.41 	493 	-474 

	

381 	271 	132 	-595 	189 

	

326 	101 	-31 	-184 	206 

	

61 	172 	176 	-404 	9 

	

-6 	-6 	-7 	-7 	-26 

	

390 	826 	840 	1619 	3675 

-256 506 201 734 1185 

-256 SOb 201 734 1185 

3514 4311 2893 5140 15858 

2186 3101 2122 4437 11846 

1328 1210 171 103 4012 

25 9 25 8 67 

456 550 330 180 1516 

681 453 274 297 1705 

166 198 142 218 724 

-3 57 50 36 140 

-3 51 50 36 140 

25 19 24 18 86 

-533 -102 -483 353 -765 

2747 4791 2685 6281 16504 

4273 4314 2431 -433 12585 

-47 31 -41 471 414 

-61 170 -69 163 197 

-17 1 37 18 39 

-48 170 -105 146 163 

-2 -1 -1 -1 -5 

371 123 -143 1411 1762 

51 110 -19 1257 1399 

320 13 -124 154 363 

-14 -1 12 2 -1 

117 69 34 27 247 

186 -64 -140 83 65 

31 9 -30 42 52 

-28 -50 61 139 122 

-30 -43 45 37 9 

2 3 2 - 7 

- -10 14 102 106 

-124 -287 80 111 -214 

-83 -143 34 69 -123 

26 -32 -15 -22 -43 

-33 -19 48 17 73 

-2 -4 6 -7 -7 

1 -5 49 -22 23 

-33 -84 -42 22 -137 

-3 41 19 -85 -28 

48 -43 -29 - -24 

-51 84 48 -85 -4 

-2111 348 336 3986 2559 

461 350 214 -361 664 

340 178 -20 57 555 

119 170 232 -420 101 

2 2 2 2 8 

22 -249 -203 873 443 



TABLEAU 3-17. CATEGORIES PAR ANNEES IT TRIMESTRES 

ARGENT LIQUIDE ET DEPOTS, OPERATIONS PAR SECTEURS El SOUS-SECTEURS 

(COMPTES FINANCIERS, CATEGORIES 3310 El 2310) 

isis 	 1916 	 sois- 
SIC- SEC- 

I 	II 	III 	IV ANNEE 	I 	II 	III 	IV ANNEE 	 TEURS TEURS 

MILLICNS DI DCLL8RS 

	

1631 4283 4557 3644 14355 	I 6486 6995 6192 5682 25355 	VARIATION DU PASSIF 

-72 563 144 710 1345 

-72 563 144 710 1345 

2266 3576 3541 3757 13142 

7C8 2199 2278 2526 7771 

156C 1377 1263 1171 5371 

23 34 30 -4 83 

942 647 549 327 2465 

517 444 430 498 1865 

82 252 214 35C 938 

1 201 48 28 278 

1 201 48 28 278 

15 18 31 5 69 

-361 -75 833 -856 -479 

1831 4283 4597 3644 14355 

3144 3797 3394 2102 12437 

-652 138 350 586 422 

163 83 -64 153 335 

-47 2 54 111 160 

2C8 80 -119 1 170 

2 1 1 1 5 

-99 -86 858 -322 351 

-503 13 785 -466 -171 

404 -99 73 144 522 

7 1 -13 -6 -11 

228 98 29 -103 252 

227 -185 29 209 276 

-54 -13 28 44 5 

35 -46 -31 27 -11 

-27 -23 6 2 -42 

2 3 2 - 7 

64 -26 -39 25 24 

-30 89 86 225 370 

-43 68 14 103 142 

47 -25 -14 -21 -13 

-54 16 63 54 101 

4 -3 8 -9 - 

7 -2 5 31 41 

S 35 -12 67 99 

-4 108 20 6 130 

-22 -1 - 91 68 

18 109 20 -85 62 

-1759 -506 -994 2507 -752 

974 328 -337 -735 230 

894 30 -496 -344 84 

78 296 157 -393 138 

2 2 2 2 8 

55 378 1315 -905 843 

	

-726 	664 	18 	985 	1111 

	

-726 	664 	188 	985 	1111 

5562 5923 4537 5050 21442 

4267 3843 3435 3543 15088 

	

1655 	2080 1072 1507 	6354 

	

36 	53 	29 	25 	143 

	

707 	868 	600 	425 	2600 

	

794 	719 	311 	801 	2625 

	

158 	440 	132 	256 	986 

	

-46 	123 	37 	46 	160 

	

-46 	123 	37 	46 	160 

	

12 	15 	12 	8 	47 

	

1284 	270 1448 -407 	2595 

6486 6995 6192 5682 25355 

3367 5926 3685 2930 15928 

191 299 441 560 1491 

1461 -22 160 130 1729 

144 -20 -52 -100 -28 

1316 -3 211 228 1752 

1 1 1 2 5 

1326 642 1250 380 3598 

1011 382 1469 215 3077 

315 260 -219 165 521 

-9 30 -1 22 42 

44 89 -78 45 100 

260 73 -145 89 277 

20 68 5 9 102 

-29 56 19 81 127 

-38 -13 27 60 36 

2 3 2 - 7 

7 66 -10 21 84 

-223 146 80 392 395 

-123 78 -21 206 140 

22 -13 -1 4 12 

	

-15 	44 	94 	-27 	96 

	

7 	-4 	1 	-3 	1 

	

-6 	- 	-27 	114 	61 

	

-108 	41 	34 	98 	65 

	

-105 	61 	279 	-23 	212 

	

14 	-13 	9 	-22 	-12 

	

-119 	74 	270 	-1 	224 

	

-1614 	-695 -353 1838 	-824 

	

1233 	75 	403 -1360 	351 

	

1070 	-249 -133 -496 	192 

	

161 	322 	534 -866 	151 

	

2 	2 	2 	7 	8 

	

859 	507 	228 	754 	2348  

LES AUTORITES I4UNETAIRES ..................... V 

BA#QUE DU CANADA ........................... 1. 

eANQuES ET OuASI-8ANQUES ..................... VI 

BANQUES A CHARIE ........................... 1. 

QJA5I-BANOUES .............................. 2. 
BANQUES D'EPARGNE OU QUE6EC .............. 2.1. 

CAISSES POPULAIRES El CAISSES DEPARGNE FT 
DE CREDIT .............................. 2.2. 

SOCIETES DE FICUCIE ...................... 2.3. 

SOCIETES DI PRETS IIYPOTHECAIRES 	 2.4. 

AUTRES INSTITUTIONS FINANCIERES PSIVEVS ...... VIII 

AUTRES. N.C.A .............................. 6. 

INSTITUTIONS FINANCIERES PUBLIQULS ........... IX 

PRCVINCIALES ............................... 2. 

ADMINISTRATION PU8LTQUE FEOERALE ............. A 

RESTE DU MONDE ............................... XIII 

VARIATION DES ACTIFS 

PARTICULIERS IT ENTREPRISES NON CONSTITUEES 
EN SOCIETES ................................ 1111 

SOCIETES PRIVIES NON FINANCIERES ............. III 

ENTREPRISES PUBLIQUES NON FINANCIERES ........ IV 

FEDERALES .................................. 1. 

PROVINCIALES ............................... 2. 
LOCALES .................................... 3. 

OANQUES ET QUASI-BANQUES ..................... VI 

BANQUESA CHARTE ........................... 1. 

QUASI-BANQUES .............................. 2. 

8ANQUES OEPARGr..L Uu QUEBEC .............. 2.1. 

CAISSES POPULAIRFI IT CAISSES OEPARGNE El 
CECREDIT .............................. 2.2. 

SUCIETES (JE FICUCIE ...................... 2.3. 

SOCIETES DE PEElS )IYPOTIIECAIRES 	 2.4. 

SOCIETES D'ASSURANCE ET REGIMES DI PENSION 	VII 

SOCIETES D'ASSURANCE-VIE ................... 1. 

SOCIETES DI SECOURS MUTUEI.S ................ 2. 
REGIMES CE PENSION FIOUCIE ................. 3. 

AUTRES INSTITUTIONS FINANCIERES PRIVIES ...... VIII 

COURTIERS EN VALEURS MOBILIERES ............ 1. 
FUNDS MUTUELS .............................. 2. 

SOCIETES D'ASSURANCE-INCENDIE El RISQUES 
DIVERS ................................... 3. 

SOCIETES CE FID4JCIE 08 PLACEMENT HYPOTHE- 
CAIRES ................................... 4. 

SOCIETES CE FINANCEMENT 01 VENTES IT PRETS 
A LA CONSUMMATION ........................ 5. 

AUTRES. N.C.A .............................. 6. 

INSTITUTIONS FINANCIERES PUBLIQUES ........... IX 

FECERALE5 .................................. 1. 
PROVINCIALES ............................... 2. 

ADMINISTRATION PUBLIQUE FECERALE ............. 3 

ADMINISTRATIONS PUBLIQUES PIEOVINCIALES FT 
LOCALES ET HOPITAUX ........................ XI 
PROVINCIALES ............................... 1. 

LOCALES .................................... 2. 

HOPITAUX ................................... 3. 

RESTE DU NONDE ............................... 3 III 



1973 1974 

	

I 	II 	III 	(V ANNUAL 	I 	I I 	III 	TV 	ASNUAI 

MILLIONS OP DOLLARS 

	

762 2394 1244 3131 	7931 	924 1932 2509 5930 11295 

	

-179 	394 	171 	545 	931 	-256 	506 	201 	734 	1185 

	

-119 	394 	171 	545 	931 	-256 	506 	201 	734 	1185 

	

931 1488 1049 2967 	6935 	1155 1431 2284 5178 10024 

	

S31 1988 1049 2967 	6935 	1155 1407 2284 5178 10024 

	

-964 1168 	-01 1265 	1378 	-1456 1003 	426 	497 	410 

	

10 	12 	24 	19 	65 	1 	25 	19 	24 	lB 	86 

	

762 	2394 	1244 	3531 	1931 

	

1425 	2285 	142 	2233 	6689 

	

-270 	151 	-36 	429 	265 

	

-79 	-4 	60 	58 	35 

	

-36 	3C 	-24 	10 	-20 

	

-42 	-33 	84 	48 	57 

	

-1 	-1 	- 	- 	-2 

	

-2 	-3 	143 	633 	771 

	

-106 	54 	114 	405 	467 

	

104 	-57 	29 	226 	304 

	

-ç 	ó 	31 	31 

	

30 	-37 	-22 	107 	78 

	

81 	-53 	16 	36 	80 

	

-10 	42 	20 	54 	115 

	

-39 	-28 	14 	115 	62 

	

-34 	12 	8 	46 	32 

	

- 	- 	- 	-1 	-1 

	

-5 	-40 	6 	70 	31 

	

92 	-241 	112 	5 	-32 

	

163 	-252 	82 	-31 	-38 

	

36 	-34 	8 	-7 	3 

	

-59 	18 	23 	-16 	-34 

	

-15 	-21 	-2 	-3 	-41 

	

-19 	-11 	18 	7 	-5 

	

-14 	59 	-17 	55 	83 

	

31 	48 	152 	-72 	165 

	

33 	23 	126 	-165 	11 

	

4 	25 	26 	93 	148 

	

-502 	79 	-146 	493 	-476 

	

343 	232 	83 	-487 	171 

	

337 	7C 	-32 	-191 	184 

	

12 	168 	122 	-289 	13 

	

-6 	-6 	-1 	-7 	-26 

	

166 	-125 	120 	124 	281 

92', 1932 2509 5930 11295 

3116 1272 1715 	-16 	6087 

-103 	-39 	61 	562 	481 

-96 224 5 128 261 

-28 13 35 19 39 

-66 212 -29 110 227 

-2 -1 -1 -1 -5 

-78 163 41 769 895 

-275 148 120 545 547 

197 15 -88 224 348 

-5 2 12 5 14 

91 35 27 62 215 

81 -34 -93 119 73 

30 12 -34 38 46 

-31 -54 69 204 188 

-39 -40 44 36 1 

2 3 2 - 7 

6 -17 23 168 180 

-159 -202 112 191 -52 

-78 -131 25 76 -108 

8 -17 5 2 -2 

-35 -8 29 85 71 

- -2 9 -7 - 

-5 -21 48 -28 -6 

-49 -23 -4 69 -7 

5 68 12 -56 29 

48 -43 -29 - -24 

-43 111 41 -56 53 

	

-2111 	334 	349 	3987 	2559 

	

414 	156 	128 	-198 	500 

	

340 	34 	-14 	68 	428 

	

72 	120 	140 	-268 	64 

	

2 	2 	2 	2 	8 

	

-33 	10 	17 	353 	347 
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TABLE 3-18. CATEGORIES, QUARTERLY AND ANNUALLY 

CURRENCY AND BANK DEPOSITS, SECTOR AND SUBSECTOR TRANSACTIONS 

(FINANCIAL ACCOUNTS, CATEGORIES 3311 AND 2311) 

5CC- SUB-
TOP SECTOR 

CHANGE IN LIABILITIES ........................ 

V 	THE MONETARY AUTHORITIES ................... 

1. 	86EV. CF CANADA ........................... 

VI BANKS AND NEAR-BANKS ....................... 

1. 	CI-ABTERED BANKS .......................... 

(OF AHICH DEMAND DEEGSITS AKE) 

X 	FEDERAL GOVERNMENT 

CHANGE IN ASSETS ............................. 

(LII PERSONS 	AND 	UNINCOPCRATFO 	NOSINESS 	........ 

III NCN-FINANCIAL 	PRIVATE 	CORPORATIONS 	......... 

IV NON-FINANCIAL 	GOVERNMENT 	ENTERPRISES 	....... 

1.  FED(R 	.................................. 

2.  PROVINCIAL 	............................... 

3.  LOCAL 	.................................... 

VI BANKS 	AND 	NEAR-BANKS 	....................... 

1.  CHARTERED 	RANKS 	.......................... 

2.  NEAR-BANKS 	............................... 

2.1. QUEBEC 	SAVINGS 	BANKS 	................... 

2.2. CREDIT UNIONS 	ANC CAISSES POPULAIRES 

2.3. TRLST 	CCMPANIES 	........................ 

2.4. MORTGAGE 	LOAN COMPANIES 	................ 

VII INSURANCE 	COMPANIES AND PENSION FUNDS 	...... 

1.  LIFE 	INSURANCE 	COMPANIES 	................. 

2.  FRATERNAL 	BENEFIT 	SOCIETIES 	.............. 

3.  TRLSTEEO 	PENSION 	PLANS 	................... 

VIII OTHER 	PRIVATE fINANCIAL 	INSTITUTIONT 	....... 

1.  INVESTMENT 	DEALERS 	....................... 

2.  MLTLAL 	FUNDS 	............................. 

3.  FIRE AND CASUALTY 	INSURANCE COMPANIES 

4.  MORTGAGE 	INVESTMENT TRUST CORPURATIENS 

5.  SALES FINANCE AND CONSUMER LOAN COM- 
PANIES 	................................. 

6.  OIl-ER, 	N.E.I ............................. 

IX PUBLIC 	FINANCIAL 	INSTITUTIONS 	.............. 

1.  FEDERAL 	.................................. 

2.  PROVINCIAL 	............................... 

N FEDERAL 	GOVERNMENT 	......................... 

XI PROVINCIAL AND LOCAL GOBEENMENTS ANC 
HOSPITALS 	................................ 

L . PROVINCIAL 	............................... 

2 . LOCAL 	.................................... 

3.  HOSPITALS 	................................ 

XIII REST OF 	THE 	WORLD 	.......................... 
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TABLEAU 3-18. CATEGORIES PAR ANNEES El TRIMESTRES 

ARGENT LIQUIOE El DEPOTS BANCAIRES, OPERATIONS PAR SECTIUPS ET SOUS-SECTEURS 

(CCMPTES FINANCIERS, CA1100RIES 3311 El 23111 

1975 	 1976 	 sous- 
SEC- SIC- 

1 	II 	Ill 	IV ANNIE 	I 	II 	III 	IS ANNIE 	 TEURS TEUPS 

MILLIONS 

	

1517 2363 1595 371C 	9245 

	

-72 	563 	144 	710 	1345 

	

-72 	563 	144 	710 	1345 

	

1574 1782 1422 3055 	7833 

	

1574 1182 1422 3055 	7833 

	

312 	799 -211 1794 	2664 

	

15 	18 	29 	5 	67 

	

1517 2363 1595 3770 	9245 

2565 2243 2284 373 7469 

-452 222 293 629 692 

24 -27 101 112 270 

-41 1 54 149 157 

65 -29 46 22 108 

2 1 1 1 5 

68 -142 141 445 512 

-21 73 29 445 530 

89 -215 112 -4 -18 

4 3 -11 -4 -8 

70 -16 -52 -87 -85 

44 -185 137 19 75 

-29 -17 38 8 - 

34 -43 -45 52 -2 

-32 -21 5 - -48 

2 3 2 - 7 

64 -25 -52 52 39 

-45 95 38 173 261 

-44 66 17 106 145 

35 -20 -Z -15 -2 

-51 17 70 51 30 

3 -3 8 -9 -1 

- -12 1 27 16 

15 47 -56 13 23 

-44 106 	12 42 116 

-22 -1 	- 91 68 

-22 107 	12 -49 48 

-1759 -504 -1002 2513 -752 

	

984 	269 -356 -664 	233 

	

927 	15 -495 -335 	112 

	

55 	252 	137 -331 	113 

	

2 	2 	2 	2 	8  

)( OCLLAR5 

13C4 3815 2314 4741 12174 

	

-726 	664 	188 	965 	1111 

	

-126 	664 	188 	985 	1111 

2016 3136 2114 3748 11014 

2016 3136 2114 3748 11014 

-2435 1597 -415 373 -860 

	

14 	15 	12 	8 	49 

1304 3815 2314 4741 12174 

	

1017 	3999 	1461 	2344 	8821 

	

112 	269 	293 	179 	853 

	

962 	133 	296 	283 	1679 

	

146 	-21 	-55 	-102 	-32 

	

815 	158 	350 	383 	1706 

	

1 	1 	1 	2 	5 

	

35 	169 	34 	717 	955 

	

-151 	59 	82 	631 	615 

	

192 	110 	-48 	86 	340 

	

-7 	28 	-5 	27 	43 

	

35 	92 	-54 	28 	101 

	

131 	-29 	8 	13 	123 

	

33 	19 	3 	18 	73 

	

-31 	61 	25 	51 	100 

	

-45 	-5 	27 	60 	37 

	

2 	3 	2 	- 	7 

	

6 	63 	-4 	-9 	56 

	

-267 	118 	68 	289 	208 

	

-.125 	56 	-18 	200 	113 

	

25 	-13 	-2 	-3 	1 

	

-81 	17 	79 	17 	32 

	

7 	-4 	1 	-3 	1 

	

-10 	4 	-15 	14 	-7 

	

-83 	58 	23 	64 	62 

	

-81 	25 	280 	-1 	217 

	

14 	-13 	9 	-22 	-12 

	

-95 	38 	271 	15 	229 

	

-1616 	-701 	-348 	1835 	-830 

	

1062 	-149 	366 	-1110 	169 

	

954 	-343 	-93 	-513 	45 

	

66 	192 	457 	-599 	116 

	

2 	2 	2 	2 	8 

138 	144 	129 	35 	446 	1 	117 -114 -161 	160 	2 

VARIATION Dli PASSIF 

LES AUIORITES MONETAIRIS .....................V 

SANDUE Dli CANADA ...........................1. 

- 	BANQUES El QUASI-BANQUES .....................VL 

BANQUES A CHARTE ........................... 1. 

(OCRI LES DEPOTS A SUE DI) 

I 	ADMINISTRATION PUBLIQUB FEDIPALE .............I 

VARIATION DES ACTIFS 

PARTICULIERS ET ENTREPRISES NON CONSTITURES 
EM SOCIEIE5 ................................1111 

SOCIETES PRIVIES NON FINANCIERIS .............III 

ENTREPRISES PU8LIQUES tN F1NANCIELS ........IV 

FEQERALES ..................................1. 

PROVINCIALES ...............................2. 

LOCALES ....................................3. 

BANQUES El QUI-BANLUS .....................VI 

BAEQUESA CHARTE ...........................1. 

QUASI-8ANQUES ..............................2. 

8ANOUES OEPARGNE Du QUEBEC .............. 2.1. 

CEISSE5 POPULAIRES IT CAISSES U•EPARGNE IT 
DI CREDIT .............................. 2.2. 

SOCIETES DE FICUCIE ...................... 2.3. 

SOCIETES GE FRETS HYPOTHECAIRES .......... 2.4. 

SOCIETES DASSURANCE IT REGIMES DI P151105 ... 	VII 

SOCIETES O'ASSURANCE-VIE ...................1. 

SOCIETES CE SECOURS MUTUELS ................2. 

REGIMES CE PENSICN FIOUCIE .................3. 

AUTRES INSTITUTIONS FINANCIERES PRIVIES ......VIII 

COURTIERS EN VALEUPS MCBILIERES ............1. 

PONDS HUTUELS ..............................2. 

SOCIETES OASSURANCE-INCENCII El P1111011 
GIVERS ...................................3. 

SOCIETES DI FIDUCIE DE PLACEMENT 1-IYPOTHE- 
CAIRES ...................................4. 

SOCIETES GE FINANCEMENT 01 VENTES El FRETS 
A LA CONSOMMAT ION ........................5. 

AUTRES, N.C.A ..............................6. 

INSTITUIIONS FINANCIERES PUILIQUES ...........IX 

F€CERALES ..................................1. 

PROVINCIALES ...............................2. 

ADMINISTRATION PUBLIQUE FEOERALE .............9 

ADMINISTRATIONS PUBLIQUES PROVINCIALES IT 
LOCALESIT HOPITAUX ........................ Al 

PRCVINC1ALES ...............................1. 

LOCALES ....................................2. 

HOPITAUX ...................................3. 

RESTE Dli MONDE ...............................XIII 
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TABLE 3-19. CATEGORIES, QUARTERLY AND ANNUALLY 

DEPOSITS IN OTHER INSTITUTIONS, SECTOR AND SUBSECTUR TRANSACTIONS 

(FINANCIAL ACCOUNTS, CATEGORIES 3312 AND 2312) 

SEC- SUB-
TOE SECTOR 

VI 

2 . 

2.1. 

2.2. 

2.3. 

2.4. 

VIII 

6. 

IX 

2 . 

S 

1611 

III 

IV 

2.  

3.  

VI 

2. 

2.2. 

2.3. 

2.4. 

VII 

I. 

2.  

3.  

VIII 

1.  

2.  

3.  

4.  

5.  

6.  

IX 

2 . 

XI 

1.  

2.  

3.  

XIII 

1 973 

I 	II 	III 	IV ANNUAL 

MILL IONS 

	

1031 	954 1150 1335 	4470 

	

1011 	945 1C91 1210 	4257 

	

1611 	945 1091 1210 	4257 

	

24 	19 	21 	42 	106 

	

395 	442 	382 	487 	1706 

	

98 	135 	60 	-4 	289 

	

486 	311 	433 	548 	1778 

	

21 	15 	-27 	11 	24 

	

106 	173 	255 	133 	667 

	

-2 	1 	-3 	6 	2 

	

20 	9 	59 	125 	213 

	

20 	9 	59 	125 	213 

	

1.31 	954 1150 1335 	4476 

959 985 1149 1390 4483 

-75 -34 12 -11 -108 

62 -54 -61 -27 -80 

62 -54 -61 -27 -80 

-14 -24 -17 9 -46 

-14 -24 -17 9 -46 

-23 -23 -8 6 -48 

10 -11 3 -3 -1 

-1 SC -12 6 3 

-12 54 -18 42 66 

-1 - 1 -4 -4 

-11 54 -19 46 70 

-4 38 13 -20 27 

5 -7 2 -2 -2 

2 -3 1 -2 -2 

-14 3 34 -9 14 

- 17 -15 -2 - 

2 -1 3 -3 1 

1 25 -12 -2 16 

-5 -1 41 8 43 

-5 -1 41 8 43 

121 -9 31 -55 88 

77 3 8 -6 82 

44 -12 23 -49 6 

-1 -1  

1914 

I 	II 	III 	IV ANNUAL 

OF DCLLARS 

1325 1267 821 739 4152 

1328 1210 771 703 4012 

1328 1210 171 703 4012 

25 9 25 8 67 

456 550 330 180 1516 

87 123 48 -129 129 

681 453 274 297 1735 

-8 -1 -39 -8 -62 

166 198 142 218 724 

-3 9 -13 -6 -13 

-3 57 30 36 140 

-3 57 50 36 140 

1325 1267 	821 	739 	4152 

1167 1384 769 850 4170 

38 -56 13 -30 -35 

-1 4 -39 39 3 

-1 4 -39 39 3 

25 10 13 -21 27 

25 10 13 -21 21 

26 34 7 -35 32 

2 -18 - 9 -7 

-3 -6 6 5 2 

14 2 3 -58 -39 

9 -3 1 1 8 

5 5 2 -59 -47 

19 -72 17 -5 -41 

-4 -7 - - -11. 

5 3 -5 -5 -2 

2 -11 19 -8 2 

- 1 -3 4 2 

16 -58 6 4 -32 

11 -27 1 -29 -38 

11 -27 7 -29 -38 

51 	20 38 -9 100 

- 	 26 8 38 72 

51 	-6 30 -47 28 

1 	2 - 2 5 

CHANGE IN LIABILITIES ........................ 

BANKSAND NEAR-RANKS ....................... 

NEAR-BANKS ............................... 

QUEBECSAVINGS BANKS ................... 

CREDIT UNIONS AND CAISSES POPULA!RF.S 

(CF WHICH Cl-EQUABLE DEPOSITS ARE) 

TRUST COMPANIES ........................ 

(CF WHICH Cl-EQUABLE DEPOSITS ARE) 

MORTGAGE LOAN COMPANIES ................ 

(CF WHICH CIIECUABLE DEPOSITS ARE) 

CTI-ER PRIVATE FINANCIAL INSTITUTIONS ....... 

Oil-ER, N.E.I ............................. 

PUBLIC FINANCIAL INSTITITIONS .............. 

PROVINCIAL ............................... 

FEDERAL GOVERNMENT ......................... 

CHANGE IN ASSEIS ............................. 

PERSONS AND UNINCORPORATED BUSINESS ........ 

NCN-FINANCIAL PRIVATE CCRPORATICNS ......... 

NCN-FINANCIAL GOVERNMENT ENTERPRISES ....... 

PROVINCIAL 

LOCAL .................................... 

RANKS AND NEAR-BANKS ....................... 

NEAR-BANKS ............................... 

CREGIT UNICNS AND CAISSES POPULAIRES 

TRLSTCOMPANIES ........................ 

MORTGAGE LOAN COMPANIES ................ 

INSURANCE COMPANIES AND PENSION FUNDS ...... 

LIFE INSURANCE CCMPANIBS ................. 

FRATERNAL BENEFIT SOCIETIES .............. 

TRUSTEED PENSION PLANS ................... 

OTHER PRIVATE FINANCIAL INSTITUTIONS ....... 

INVESTMENT DEALERS ....................... 

MUTUALFUNDS ............................. 

FIRE AND CASUALTY INSURANCE COMPANIES 

I4CRTGAGE INVESTMENT TRUST CORPORATIONS 

SALES FINANCE ANC CONSUMER LOAN COM- 
PANIES ................................. 

OTHER, Pl.E.I ............................. 

PUBLIC fINANCIAL INSTITUTIONS .............. 

PROVINCIAL ............................... 

PROVINCIAL AND LOCAL GOVERNMENTS AND 
HOSPITALS ................................ 

PRCVINCIAL ............................... 

LOCAL .................................... 

HOSPITALS ................................ 

REST OF THE WORLD .......................... 
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TAELEAU 3-19. CATEGORIES PAR ANNEES El IRIMESTRES 

DEPOTS DAMS LES AUTRES INSTITUTIONS, OPERATIONS PAR SECTEURS ET SOUS-SECTEURS 

(COMPTES FINANCIERS. CATEGORIES 3312 El 2312) 

1975 	 1976 	 SOUS- 
SEC- SEC- 

I 	I I 	III 	IV LINER 	I 	I I 	III 	IV ANNEE 	 TEURS TEURS 

MIlLIONS DR OCLLARS 

1561 1578 1313 U55 	5651 	I 1641 2203 1109 1553 	6512 
	

VARIATION DU PASSIF 

1560 1317 1263 1171 5371 

1560 1377 1263 1111 5371 

23 34 30 -4 83 

942 647 549 327 2465 

412 257 109 -29 ACS 

513 444 430 4S8 1885 

34 51 -16 44 111 

82 252 254 350 936 

-I 23 -2 5 25 

I 201 48 28 278 

1 201 48 28 278 

	

2 	- 	2 

	

1561 	1578 	1313 	1199 	5651 

	

1313 	1443 	1245 	1373 	5374 

	

-37 	-22 	1 	4 	-54 

	

21 	63 	-41 	-54 	-17 

	

21 	63 	-41 	-54 	-17 

	

207 	85 	59 	-20 	331 

	

201 	85 	59 	-20 	331 

	

158 	114 	81 	-16 	337 

	

83 	-37 	-20 	-29 	-3 

	

-34 	8 	-2 	25 	-3 

	

5 	-3 	14 	-25 	-9 

	

5 	-2 	1 	2 	6 

	

- 	-1 	13 	-27 	-15 

	

5 	-25 	30 	8 	18 

	

5 	-3 	-2 	-1 	-1 

	

3 	-1 	15 	3 	20 

-1  

	

-2 	-21 	15 	8 	- 

	

40 	2 	8 	-36 	14 

	

4C 	2 	8 	-36 	14 

	

6 	35 	3 	-51 	-7 

	

-14 	-1 	-3 	-6 	-24 

	

20 	36 	6 	-45 	17 

1695 2080 1072 1507 6354 
1655 2060 1072 1501 6354 

36 53 29 25 143 

10 868 600 425 2600 

lB 290 9 45 362 

754 719 311 801 2625 

-14 35 -27 15 9 

158 440 132 256 986 

-7 19 -10 3 5 

-46 123 37 46 160 

-46 123 37 46 160 

-2 	- 	- 	- 	-2 

1647 2203 1109 1553 	6512 

1314 2080 986 1711 6091 

15 -25 41 31 62 

E4 -33 93 -4 120 

64 -33 93 -4 120 

70 -29 -41 31 25 

70 -29 -47 31 25 

9 -3 -24 17 -1 
84 -63 -14 26 13 

-3 31 -9 -12 13 

8 -5 -6 30 21 

7 -8 - - -1 

1 3 -6 30 28 

33 13 12 -21 31 

- -3 -1 6 2 

45 28 13 -46 40 

-12 -12 -1 20 -5 

-24 36 -1 -16 -5 

-24 36 -1 -16 -5 

167 165 31 -208 155 

75 39 1 -7 108 

92 126 30 -201 47 

1 	- 	-1 

8ANQUES 	El 	QUASI-BANQUES 	..................... VI 

QUASI-BANQUES 	.............................. 
EANCUES 	D'EPARGNE 	CU QUEBEC 	.............. 2.1. 

CR15585 POPULAIRES El CAISSES OPAFGNE 	FT 
CE 	CREDIT 	.............................. 2.2. 

(DONE DES DEPOTS TRAISFERABLES 	PAR CI4ECUES DI) 

SOCIETES 	DR 	FIDUCIE 	...................... 2.3. 

(DCNT DES CEPOTS TRANSFERABLES PAP CHEQUES DE) 

SOCIETES DE PEElS IIYPOTHECAIRES 2.4. 

(CONT DES DEPOTS TRANSFERABLES PAR CHEQUES DE) 

AIJIRES 	INSTITUTIONS 	FINANCIERES 	PRIVEES 	...... VIII 
AUTRES, 	F..C.A. 	............................. 6. 

INSTITUTIONS FINANCIERES 	PU8LII.IUES 	........... IX 
PROVINCIALES 	............................... 2. 

ADMINISTRATION PUBLIQUE FEDERALE 	............. X 

VARIATICH DES ACTIFS 

PARTICULIERS ET ENTREPRISES NON CONSIITUEES 
EN SOCIETES ................................ ICII 

SOCIETES PRIVEES MCI FINANCIERES ............. III 

ENTREPRISES PUELIQUES NON FINANCIERES ........ IV 

PROVINCIALES ............................... 2. 

LOCALES .................................... 3. 

RANQUES El QUASI-BANQUE5 ..................... VI 

OUASI-8ANQUES .............................. 2. 

CAISSES POPULAIRES El CAISSES DEPARGNE El 
DICREDIT .............................. 2.2. 

SOCIETES DR FICUCIE ...................... 2.3. 

SOCIETES DE FRETS HYPOTIECAIRES 	 2.4. 

SOCIETES DASSURANCE IT REGIMES DI P'NSION ... 	 VI! 
SOCIETES D°ASSURANCE-VIE ................... 1. 

SOCIETIS DE SECOURS *.ITUELS ................ 2. 
REGIMES DE PENSION FIDUCIE ................. 3. 

AUTRES INSTITUTIONS FINANCIEPES PRIVIES ...... VIII 
COURTIERS EN VALEURS MOBILIERES ............ 1. 

FONOS MUTUELS .............................. 2. 

SOCEETES D'ASSURANCE-ENCENDIE El RISQUES 
DIVERS ................................... 3. 

SOCIETES DE FIDUCIE CE PLACEMENT HYPOTI4R- 
CAIRES ................................... 4. 

SOCIETES DR FINANCEMENT CE VENTES Ft FRETS 
ALA CONSOMMATION ........................ 5. 

AUTRES, N.C.A .............................. 6. 

INSTITUTIONS FINANCIERIS PUELIQUES ........... IV 

PROVINCIALES ............................... 2. 

ADMINISTRATIONS PUBLIOLES PRCVINCLALES El 
LOCALES ET HOPITAUX ........................ XI 
PROVINCIALES ............................... 1. 

LOCALES .................................... 2. 

HOPITAUX ................................... 3. 

RESTE DU MONDE ............................... XIII 
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TABLE 3-20. CATEGORIES, QUARTERLY AND ANNUALLY 

FOPEIGN CURRENCY AND QEPCSITS, SECTOR ANC SUBSECTOR TRANSACTIONS 

)FINANCIAL ACCOUNTS, CATEGORIES 3313 AND 2313) 

SEC- SUB- 	 1973 	 1914 
TON SECTOR 

I 	11 	III 	IV ANNUAL 	I 	11 	III 	IV 	ANNUAL 

CHANGE IN LIABILITIES ........................ 

BANKS AND NEAR-BANKS ....................... 

CHARTERED BANKS .......................... 

NEAR-BANKS ............................... 

QUEBEC SAVINGS BANKS ................... 

RESTOF THE WORLD .......................... 

CHANCE IN ASSETS ............................. 

MILL IONS 

564 2616 2088 3197 	8465 

280 1377 1383 1776 	4816 

280 1377 1383 1776 	4816 

284 1239 	705 1421 	3649 

564 2616 2088 3197 	8465 

IF DOLLARS 

498 1592 -645 -388 	1057 

1031 1694 -162 -741 	1822 

1031 1694 -162 -741 	1822 

-533 -102 -483353 	-765 

498 1592 -645 -388 	1057 

VI 

1.  

2.  

2.1. 

XIII 

ILl I 

III 

'V 

1.  

2.  

VI 

1.  

2.  

2.1. 

2.2. 

2.3. 

2.4. 

VII 

3 . 

VIII 

1.  

2.  

3.  

4.  

5.  

6.  

IX 

2. 

A 

XI 

1. 

2 . 

XIII 

PERSONS AND UNINCORPORATED AUSINESS ........ 

NON-FINANCIAL PRIVATE CORPORATIONS ......... 

NON-FINANCIAL GDVEPNMBN1 ENTERPRISES ....... 

FEDERAL .................................. 

PROVINCIAL ............................... 

BANKS AND NEAR-BANKS ....................... 

CHARTERED BANKS .......................... 

NEAR-BANKS ............................... 

QUEBEC SAVINGS BANKS ................... 

CREDIT UNIONS AND CAISSES POPULAIRES 

TRUSTCOMPANIES ........................ 

MORTGAGE LOAN COMPANIES ................ 

INSURANCE COMPANIES AND PENSION FUNDS ...... 

TRLSTEEO PENSION PLANS ................... 

OTHER PRIVATE FINANCIAL INSTITUTIONS ....... 

INVESTMENT DEALERS ....................... 

MUTUAL FUNDS ............................. 

FIRE AND CASUALTY INSURANCE CCMPANIES 

MCRTGAGE INVESTMENT TRLST CORPORATIONS 

SALES FINANCE AND CONSUMER LOAN COM- 
PANIES ................................. 

OTHER. N.E.I ............................. 

PUBLIC FINANCIAL INSTITUTIONS .............. 

PROVINCIAL ............................... 

FEDERALGOVERNMENT ......................... 

PROVINCIAL AND LOCAL GOVERNMENTS AND 
HOSPITALS ................................ 

PROVINCIAL ............................... 

LOCAL .................................... 

REST OF THE WORLD .......................... 

429 547 212 -237 951 

41 47 114 185 387 

23 -31 -13 76 55 

-1 - -2 1 -2 

24 -31 -ii 75 57 

-70 978 1006 1103 3617 

-131 1005 1025 1512 3471 

61 -27 -19 131 146 

2 - 1 6 1 8 

59 -25 -27 131 138 

- -1 2 -1 - 

8 4 12 12 36 

8 4 12 12 36 

-9 70 -5 15 71 

I - 2 5 8 

16 45 -20 -4 37 

6 	- 	2 	8 

4 1 -1 3 7 

-30 18 14 9 11 

- - 19 - 19 

- - 19 - 19 

- -3 5 - 2 

-83 48 18 -53 -70 

-88 28 -13 13 -60 

5 20 31 -66 -10 

225 	956 	720 1496 	3397 

-10 1658 -53 -1261 328 

18 126 -115 -61 -32 

3C -58 -35 -4 -67 

11 -12 2 -1 - 

19 -46 -31 -3 -67 

424 -50 -197 663 840 

326 -38 -148 712 852 

98 -12 -49 -49 -12 

-9 -3 - -3 -15 

	

103 	-12 	-47 	-45 	-1 

	

4 	3 	-2 	-1 	4 

	

-11 	2 	-11 	-? 	-27 

	

-11 	2 	-11 	-? 	-27 

	

16 	-13 	-49 	-75 	-121 

	

-1 	-5 	9 	-7 	-4 

	

13 	-18 	-15 	-19 	-39 

	

-2 	-2 	-3 	- 	-1 

6 15 4 2 27 

- -3 -44 -51 -98 

-19 - - - -19 

-19 - - - -19 

- 14 -13 -1 - 

-4 114 48 -154 64 

- 118 -14 -49 55 

-4 56 62 -105 9 

54 -261 -220 	518 	91 
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TABLEAU 3-20. CATEGORIES PAR ANNEES El TRIMESIRES 

DEVISES El DEPOTS ETRANGERS, OPERATIONS PAR SECTEURS El SOUS-SECTEURS 

ICOMPTES FINANCIERS, CATEGORIES 3313 El 23131 

1975 
	

1976 
	

SOUS- 
SEC- SEC- 

I 	11 	III 	IV ANNEE 
	

I 	II 	III 
	

IV ANNIE 
	

TEURS TEURS 

MIII. IONS 

	

-1247 	342 1689 -1325 	-841 

	

-866 	417 	856 -469 	-62 

	

-866 	417 	856 -469 	-62 

	

-381 	-75 	833 -856 	-479 

	

-1241 	342 1689 -1325 	-541 

-738 111 -135 356 -406 

-163 -62 56 -47 -216 

116 47 -118 35 82 

- I - 2 3 

118 46 -118 33 79 

-374 -29 656 -747 -492 

-482 -60 756 -915 -701 

1C8 31 -98 168 209 

3 -2 -2 -2 -3 

56 37 -88 159 204 

9 -4 -8 11 8 

10 19 16 44 91 

1 2 -4 -2 -3 

7 -2 -10 -5 -10 

1 

8 10 3 5 26 

_8 
9 29 46 76 

- -2 8 -6 - 

-16 24 16 -20 4 

-19 16 2 -3 -4 

3 8 14 -17 8 

-84 234 1186 -940 396 

OF DCLIARS 

	

3535 	977 2769 -612 	6669 

	

2251 	707 1321 -205 	4074 

	

2251 	707 1321 -205 	4074 

	

1264 	270 1448 -407 	2595 

	

3535 	977 2769 -612 	6669 

	

1056 -153 1238 -1125 	1016 

	

64 	55 	107 	350 	576 

	

435 -127 -229 -149 	-70 

	

-2 	1 	3 	2 	4 

	

437 -128 -232 -151 	-74 

	

1221 	502 1263 -368 	2618 

	

1168 	323 1387 -416 	2462 

	

53 	179 -124 	48 	156 

	

-2 	2 	4 	-5 	-1 

	

65 	165 -139 	50 	141 

	

-10 	12 	11 	3 	16 

11 	15 - 124 150 

2 	22 -4 1 27 

-3 	3 2 1 3 

21 	-1 2 2 24 

	

4 	-4 	-12 	100 	88 

	

-13 	-5 	12 	14 	8 

	

2 	6 	-5 	3 	6 

	

4 	59 	6 	-42 	27 

	

1 	55 	-41 	24 	39 

	

3 	4 	47 -66 	-12 

	

742 	620 	389 	595 	2346  

VARIATION DO PASSIF 

BANQUES El QUASI-EANQUF, ..................... VI 

BANQUES A CHAP ............................. 1. 

QUASI-EANQUES .............................. 2. 

BANQUES DEPARGNE CU QUEVEC .............. 2.1. 

RESTE 00 MONCE ...............................xlii 

VARIATION DES AChES 

PAPTICULIERS El ENTREPPISES NON (.JNST ITUFFS 
EN SOCIETES ................................ ICII 

SOCEETES PRIVEES NCN FINANCIERES ............. III 

ENTREPRISES PUBLIQUFS NEN FINANCIERES ........ IV 

FECERALES .................................. 1. 

PROVINCIAIES ............................... 2. 

BANQUES El QUASI-BANQUES ..................... VI 

BANQUES A CHARIE ........................... 1. 

QUASI-BANQUES .............................. 2. 

BANQUES DEPARGNE CU QUEBEC .............. 2.1. 

CAISSES POPULAIRES AT CAISSES LDEPARGNE El 
DE CREDIT .............................. 2.2. 

SOCIETES 0€ FIDUCIE ...................... 2.3. 

SOCIETES CE FRETS HYPUThECAIFS 	2.4. 

SOCIETES DASSURANCE El REGIMES CE PENSILN ... 	 VII 

REGIMES CE PENSICN FIDUCIE ................. 3. 

AUIRES INSTITUTIONS FINAPiCIERES PRIVIES ...... VIII 

COURTIERS EN VALEURS NCBILIERES ............ 1. 

FONDS MUTOELS .............................. 2. 

SOCIETES D'ASSIJRANCE-INCENOIE El RISQUES 
DIVERS ................................... 3. 

SOCIETES 0€ FIDUCIE CE PLACEMENT HYPCTHE- 
CAIRES ................................... 4. 

SOCIEIE5 DE FINANCENENT 0€ VENTES FT FRETS 
A LA CONSOMMATION ........................ 5. 

AUTRES, N.C.A .............................. 6. 

INSTITUTIONS FINANCIEPES PUBLIQUES ........... IX 

PROVINCIAIES ............................... 2. 

ADMINISTRATION PUBLIQUE FEDERALE .............* 

AOMINISTRATIONS PUBLIQUES PRCVINCIALLS IT 
LOCALES El HOPITAUX ........................ XI 

PROVINCIALES ............................... 1. 

LOCALES .................................... 2. 

PESTE 00 MCNDE ............................... XIII 
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TABLE 3-22. CATEGORIES, QUARTERLY AND ANNUALLY 

CONSUMER CREDIT, SECTOR AND SUBSECTOR TRANSACTIONS 

4FINANCIAL ACCCUNTS. CATEGORIES 3321 AND 23211 

1974 SEC- SUB- 	 1973 	

I TOP SECTOR 

	

I 	11 	111 	IV 	ANNUAL 	I 	11 	I I I 	IV 	ANNUAL 

MLLIICNS OF DOLLARS 

CHANGE IN LIABILITIES ........................ 	289 1174 	652 	707 	2822 
	

342 1213 	607 	704 	2866 

1111 	PERSONS AND UNINCORPORATED BUSINESS ........ I 	289 1174 	652 	707 	2822 
	

342 1213 	607 	704 	2866 

CHANGE IN ASSETS ............................. 	289 	1114 	452 	707 	2822 
	

342 1213 	607 	704 	2866 

IL!! PERSONS AND UNINCORPORATED BUSINESS 	........ 

III NON-FINANCIAL PRIVATE CCRPORATIONS 	......... 

VI BANKS ANC NEAR-BANKS 	....................... 

1.  CHARTERED 	BANKS 	.......................... 

2.  NEAR-EAAKS 	............................... 

2.1. QUEBEC 	SAVINGS 	BANKS 	................... 

2.2. CREDIT UNIONS 	AND CAI5SES POPULAIRES 

2.3. TRUST 	COMPANIES 	........................ 

2.4. MORTGAGE 	LOAN COMPANIES 	................ 

VII INSURANCE COMPANIES AND PENSION FUNDS 	...... 

1. LIFE 	INSURANCE 	COMPANIES 	................. 

VIII OTHER PRIVATE FINANCIAL 	INSTITUTIONS 	....... 

5.  SALES FINANCE ANC CONSUMER LOAN COM- 
PANIES 	................................. 

6.  OTHER, 	N.E.I ............................. 

-19 15 12 29 37 

-316 30 57 138 109 

	

406 	977 	501 	351 	2235 

	

309 	194 	366 	263 	1734 

	

97 	181 	135 	88 	501 

	

1 	4 	2 	-1 	6 

	

88 	165 	123 	79 	455 

	

5 	7 	5 	6 	23 

	

3 	5 	5 	4 	17 

	

9 	17 	26 	25 	73 

	

9 	13 	26 	25 	73 

9 	139 56 164 368 

9 	139 56 164 368 

-14 17 10 20 33 

-110 34 52 151 133 

	

457 	990 	472 	442 	2361 

	

384 	710 	376 	407 	1939 

	

71 	220 	96 	35 	422 

	

1 	3 	3 	-1 	6 

	

47 	195 	80 	30 	352 

	

16 	14 	8 	3 	41 

	

7 	8 	5 	3 	23 

	

27 	54 	51 	48 	180 

	

27 	54 	51 	48 	180 

	

-18 	118 	22 	37 	159 

	

-18 	116 	20 	37 	155 

	

- 	2 	2 	- 	4 



-28 20 12 33 	37 

-149 -42 72 215 	96 

-39 21 5 29 16 

-226 -3 35 156 -38 

- 101 - 

TA8LEAU 3-22. CATEGORIES PAR ANNEES El TRIMESTRES 

CREDIT A LA CONSOMMATION, OPERATIONS PAR SECTEURS ET SOUS-SECTEURS 

ICOMPTES FINANCIERS. CATEGORIES 3321 ET 23211 

1975 	 1976 	 SWS- 
SIC- SEC- 

II 	III 	IV ANNEE 	I 	II 	III 	IV ANNIE 	 TRUES TRUES 

MILLiONS DR DCLLARS 

148 1107 881 1066 3202 

148 1107 881 1066 3202 

227 1604 1023 981 3835 

227 1604 1023 981 3835 

VARIATION DU PASSIF 

PARTICULIERS IT ENTREPRISES NON CONSTITUEES 
EN SOCIETES ................................ 1111 

148 1107 	881 1066 	3202 

	

349 	1094 	788 	672 	2903 

	

299 	886 	602 	511 	2358 

	

50 	208 	186 	101 	545 

	

2 	7 	5 	1 	15 

	

35 	189 	174 	83 	481 

	

4 	7 	3 	12 	26 

	

S 	5 	4 	5 	23 

	

30 	16 	22 	28 	96 

	

30 	16 	22 	28 	96  

-54 19 -13 118 70 

-54 18 -11 120 73 

- 1 -2 -2 -3 

227 1604 1023 	981 	3835 

551 1511 984 644 3690 

449 1217 172 564 3002 

102 294 212 80 688 

3 7 4 - 14 

71 266 184 64 585 

18 17 19 9 63 

10 4 5 7 26 

11 28 20 18 	77 

11 28 20 18 	77 

-70 47 -21 134 	90 

-69 47 -19 131 	90 

-1 - -2 3 	- 

VARIATION DES ACTIFS 

PART ICUL lEES IT ENTERPRISES NON CONSTITUEES 
EN 	SOCIETES 	................................ 1111 

SOCIETES PRIVEES NON FINANCTERES 	............. III 

BANQUES 	IT 	QUASI-BANQUES ..................... VI 

BANQUES A 	CHARTE 	........................... 1. 

QUAS1-BANOUES 	.............................. 

8ANQUES O EPARGNE 	CU QUEBEC 	.............. 2. 1. 

CAISSES POPULAIRES 	IT CAISSES DEPARGNE IT 
DI 	CREDIT 	.............................. 2.2. 

SOCIETES 	DE 	PIDUCIE 	...................... 2.3. 

SOCIETES 01 PRETS HYPOTHECAIRES 2.4. 

SOCIETES OASSURANCE El REGIMES DI PENSION ... VII 

SOCIETES DASSURANCE-VIE 	................... 1. 

AUTRE5 	INSTITUTIONS FINANCIERES 	PRIVIES 	...... VIII 

SOCIETES OE FINANCEMENT 	DI VENTES IT PEElS 
A LA CONSOMMAT ION 	........................ 5.  

AUTRES. 	N.C.A .............................. 6.  
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SEC- SUB-
TOR SECTOR 

TABLE 3-24. CATEGORIES, QUARTERLY AND ANNUALLY 

LOANS, SECTOR AND SUBSECTOR TRANSACTIONS 

IFINANCIAL ACCOUNTS, CATEGORIES 3330 AND 23301 

1973 1914 

I 	I 	II 	111 	IV ANNUAL I 	1 	II 	III 	IV 	ANNUAL 

MILIICNS OF DOLLARS 

CHANGE IN LIA8ILITIES ........................ 
	

2104 2001 	1344 2472 	7921 	I 1820 2899 1811 3336 
	

9866 

tIll PERSCNS 	AND UNINCORPORATED BUSINESS 	........ 

III NON-FINANCIAL 	PRIVATE 	CORPORATIONS 	......... 

IV NON-FINANCIAL GOVEENMENI 	ENTEEPPISES 	....... 

1.  FEDERAL 	.................................. 
2.  PROVINCIAL 	............................... 
3.  LCCAL 	.................................... 

VI BANKS AND 	NEAR-BANKS 	....................... 

1.  CHARTERED 	RANKS 	.......................... 

2.  NEAR-BANKS 	............................... 

2.1. QUEBEC 	SAVINGS 	BANKS 	................... 

2.2. CREDIT 	UNIONS 	ANC C4ISSES 	POPULAIRES 
2.3. TRUST 	COMPANIES 	........................ 
2.4. MORTGAGE 	LOAN 	COMPANIES 	................ 

VIII OTHER 	PRIVATE 	FINANCIAL 	INSTITUTIONS 	....... 

1.  INVESTMENT 	DEALERS 	....................... 
2.  MITUAL 	FUNDS 	............................. 

3.  FIRE AND CASUALTY 	INSURANCE COMPANIES 

4.  MORTGAGE 	INVESTMENT 	TREST CORPORATIONS 
5.  SALES FINANCE AND CONSUMER LOAN COM- 

PANIES 	................................. 
6.  OTHER, 	F4.E.I ............................. 

IX PUBLIC 	FINANCIAL 	IRSIITLTIONS 	.............. 

1.  FEDERAL 	.................................. 
2.  PROVINCIAL 	............................... 

X FEDERAL GOVERNMENT 	......................... 

XI PROVINCIAL AND LOCAL GORERNMENTS AND 
HOSPITALS 	................................ 

1.  PROVINCIAL 	............................... 
2.  LDCAL 	.................................... 
3.  HOSPITALS 	................................ 

XIII REST 	OF 	THE 	WORLD 	.......................... 

CHANGEIN ASSETS ............................. 

III NCN-FINANCIAL 	PRIVATE 	CCRPORATIONS 	......... 

IV NCN-FIN*NCIAL 	GOVEPNMENT 	ENTERPRISES 	....... 

1.  FEDERAL 	.................................. 
2.  PROVINCIAL 	............................... 
3.  LOCAL 	.................................... 

V THE 	MONETARY 	AUTHORITIES 	................... 

1. BANK 	CF 	CANADA 	........................... 

VI BANKS AND 	NEAR-BANKS 	....................... 

1.  CHARTERED 	BANKS 	.......................... 

2.  NEAR-BANKS 	............................... 

2 .1. QUEBEC 	SAVINGS 	BANKS 	................... 

2.2. CREDIT UNIONS AND CAISSE5 POPULAIRES 
2 .3. TRUST 	COMPANIES 	........................ 
2.4. MORTGAGE 	LOAN 	COMPANIES 	................ 

VII INSURANCE 	COMPANIES AND PENSION FUNDS 	...... 

1.  LIFE 	INSURANCE 	COMPANIES 	................. 

2.  FRATERNAL 	BENEFIT 	SOCIETIES 	.............. 
3.  TRLSTEED 	PENSION 	PLANS 	................... 

VIII OTHER 	PRIVATE FINANCIAL 	INSTITUTIONS 	....... 

1.  INVESTMENT 	DEALERS 	....................... 
2.  MUTUAL 	FUNDS 	............................. 

4.  MORTGAGE 	INVESTMENT TRUST CORECRAT IONS 
5.  SALES FINANCE 	AND CONSUMER 	LOAN COM- 

PANIES 	................................. 
6.  OTHER, 	N.E.I ............................. 

IX PUBLIC 	FINANCIAL 	INSTITUTIONS 	.............. 

1.  FEDERAL 	.................................. 
2.  PROVINCIAL 	............................... 

3 FEDERAL 	GOVERNMENT 	......................... 

XI PROVINCIAL AND LOCAL GOVERNMENTS AND 
HOSPITALS 	................................ 

I. PROVINCIAL 	............................... 
2 . LOCAL 	.................................... 

XIII REST 	OF 	THE 	WORLD 	.......................... 

699 686 664 961 3010 

658 914 547 777 2896 

23 228 -44 249 456 

24 -29 -50 212 151 
-5 253 2 33 283 
4 4 4 4 16 

8 79 21 -8 100 
-2 - - - -2 

10 79 21 -8 102 

- 1 82 7 -61 27 
2 6 7 -3 12 
9 -S 7 56 63 

188 -217 12 -135 -152 

187 -219 -23 -333 -388 

13 -2 -2 8 17 

-4 34 13 153 196 
-8 -30 24 37 23 

38 26 -11 37 90 

34 22 -19 27 64 
4 4 8 10 26 

- 2 - 60 62 

404 -3 - 294 695 

77 52 79 133 341 
314 -68 -92 148 302 
13 13 13 13 52 

86 286 1.55 237 764 

I 	2104 2001 1344 2472 	7921 

5 	53 	26 	-36 

1 	66 	35 	32 

1 	65 	35 	32 

-2 

-2 

	

1431 	1077 	856 	1853 

	

1389 	113C 	768 	1856 

	

42 	-53 	88 	-3 

- 	5 	-3 	- 

	

5 	20 	42 	20 

	

22 	-68 	36 	-10 

	

15 	-10 	13 	-13 

	

9 	22 	2 	-23 

	

10 	12 	1 	-22 

- 	0 	1 	: 

	

283 	199 	-105 	355 

	

32 	55 	-47 	-1 

	

-7 	-14 	9 	-10 

	

4 	10 	-4 	- 

	

255 	143 	-67 	290 

	

-1 	5 	4 	82 

	

92 	86 	124 	109 

	

69 	67 	93 	80 

	

23 	19 	31 	29 

	

102 	328 	137 	78 

	

82 	64 	94 	-39 

	

84 	63 	51 	10 

	

-2 	1 	43 	-49 

	

101 	106 	175 	143 

459 798 614 1453 3324 

1090 1565 254 612 3521 

-175 347 42 -108 106 

-142 299 26 -103 80 
-41 40 7 -14 -8 

8 8 9 9 34 

-58 9 24 -45 -70 

10 -8 7 -1 8 

-68 17 17 -44 -78 

-15 -5 23 -22 -19 
7 -5 5 8 15 

-80 27 -11 -30 -74 

35 -398 415 720 772 

116 -574 237 568 347 
3 -3 3 -2 1 

-4 -2 17 11 22 

-130 181 41 149 24 
50 - 117 -6 16 

63 -12 -48 -13 -10 

57 -23 -60 -25 -51 
6 11 12 12 41 

8 7 -6 51 60 

129 226 66 249 670 

-44 221 -5 141 313 
168 1 66 103 338 

5 4 5 5 19 

269 351 450 417 1493 

1820 2899 1811 3336 	9866 

62 51 -B -8 97 

19 70 109 52 250 

19 68 110 51 248 

: 2 - 1 _2 

10 -8 7 -1 8 

10 -8 7 -1 8 

901 2010 1152 2009 6072 

919 1969 1081 1938 5907 

-18 41 71 71 165 

6 -10 1 - -3 

3 6 64 12 85 
-21 35 1. 53 68 
-6 10 5 6 15 

23 -20 9 20 32 

25 -20 11 13 29 

1 - - - 1 
-3 - -2 7 2 

469 401 142 656 1668 

-15 - -5 -21 -41 
16 -20 -2 1 -5 

331 1.98 -120 497 906 
137 223 269 179 808 

176 148 181. 216 721 

109 145 120 159 533 
67 3 61 57 188 

85 49 76 274 484 

80 48 73 31 232 

86 21 49 58 214 
-6 27 24 -27 18 

-5 150 70 87 302 

48 

134 

133  

-2 

-2 

5217 

5143 

74 

Al 
-9 

10 

732 

3 
-2 

10 
621 
90 

411 

309 
102 

645 

201 

208 

525 
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TABLEAU 3-24. CATEGORIE5 PAR ANNEES El TRIMESTRES 

EMPRUNTS El FRETS, OPERATIONS PAR SECTEURS El SOUS-SECTEURS 

(CCMPTES FINANCIERS, CATEGORIES 3330 El 2330) 

1975 	 1976 	 SOuS- 
SEC- 5EC- 

I 	II 	III 	IV ANNIE 	 I 	II 	III 	IV ANNEE 	 TEURS TEURS 

MILLIONS 1)1 	OCLLMHS 

1410 2039 674 3530 7653 3698 1652 1169 3079 9196 VARIATION DL) PASSIF 

PARIICLJLIERS IT 	ENIPEPPISES 	NON CLJNSTIIUEES 
-11CR 857 1110 1313 2172 1376 482 38 926 2822 EN 	SOCIETES 

	
................................ IEII 

1004 424 173 595 2200 16C5 753 155 1143 3656 SOCIETES 	PRIVEES 	NCN FINANCIFRES 	............. III 

685 20 -62 -162 848 156 -24 895 -186 1441 ENTREPRISES 	FUEL 1uS 	NL)J 	FINANCIEEES 	........ IV 

811 96 -115 -2C8 584 526 -158 425 -129 664 FEDERAtES 	.................................. 1. 
73 

1 
110 

1 
52 

1 
24 

2 
259 

5 
229 

1 
132 

2 
469 

1 
-58 

1 
772 

5 
PROVINCIALES 	............................... 
LOCALES 	.................................... 

-36 72 -17 -15 4 55 11 44 -11 99 BANQUES 	El 	QUAIl- 	NtJ)S 	..................... VI 

-8 30 -26 -4 -8 - - - 23 23 BANQUES 	A 	CIIAE If 	........................... 1. 

-28 42 9 -11 12 55 17 44 -40 76 QUAS1-8ANQUES 	.............................. 2. 

- - - - - - - - - - BANQUES 	OEPARGNE 	DU QUEBEC 	.............. 2.1. 
CAISSES 	PUPULAIBES 	El 	CAISSES D'EPI.EGNr 	El 

-35 -t 9 14 -17 10 24 -22 -15 -3 OF 	CREDIT 	.............................. 2.2. 
2.3. -2 16 -3 2 13 9 12 47 11 79 SOCIETES 	OF 	FIUuIF 	...................... 
2.4. 13 27 3 -2? 16 36 -19 19 -36 - SOCIETES 	OF 	FRETS 	I-VPOTI4ECAIRES 

-61 51 -633 1057 408 -841 724 -213 422 92 EUTRES 	INSIITUI1ONS FINANCIERES 	PRIVEES 	...... VIII 

111 86 -546 758 449 -733 870 -81 595 651 COURTIERS 	EN VALEURS 	MOBILIEPES 	............ 1. 
3 - t - 1 - 1 - 2 1 -1 -4 -2 FUNDS 	MUTUELS 	.............................. 2. 

SOCIETES 	D•ASSURANCE-INCENCIE 	IT 	RISCUES - - - - - - -2 -8 2 -8 DVERS 	................................... 3. 
SOCIETES 	DE 	FIDUCIE 	CE PLACEMENT 	YPOTHL- 

2 3 - 7 12 -4 -6 -6 -16 -32 CuRES 	................................... 4. 
SOCIETES 	CE 	FINANCEMENT 	OF 	VF.NTES 	El 	ORfIS 

-138 -1 -61 223 5 -183 -113 -120 -52 -468 A 	LA 	CCNSCMMATICN 	........................ 5. 
-47 -36 -5 30 -58 77 -26 3 -103 -49 AUTRES, 	N.C.A .............................. 6. 

63 52 -38 -16 61 -2 - -62 -75 -139 INSTITUTIONS 	FINANCIERES 	PUBLIQUES 	........... IX 

45 43 -68 -13 11 -5 -12 -84 -69 -170 FEOEEALES 	.................................. 
14 9 30 -3 50 3 12 22 -6 31 PROVINCIALES 	............................... 

-8 21 -17 60 56 -47 -33 3 85 -12 ADMINISTRATION 	PUBL1QUE 	FEDERALE 	............. * 

ADMINISTRATIONS PUBLIQUES 	PEOVINCIALES 	FT 
444 -170 -85 321 510 481 -243 -169 344 393 LOCALES 	El 	HOPITAUX 	........................ XI 

13 
42? 

-11 
-174 

14 
-138 

49 
246 

125 
361 

16 
367 

16 
-312 

40 
-254 

14 
283 

146 
104 

PRCVINCIALES 	............................... 
LOCALES 	.................................... 

1.  
2.  

4 15 -21 26 24 18 53 25 41 143 HOPITAUX 	................................... 3. 

233 525 243 353 1394 315 176 498 457 1446 RESIE 	DU 	MONDE 	............................... XIII 

1410 2C39 674 2530 7653 3698 1852 1169 3079 9798 VARIATION DES ACTEFS 

- -22 -4 230 204 -172 10 18 16 -128 SOCIETES 	PRIVEES 	NON 	F INANCIERES 	............. III 

19 147 -51 -16 99 -80 8 17 -93 -148 ENTREPRISES 	PUBLIQUES 	NON FINANCIEPES 	........ IV 

15 147 -53 -16 97 -82 6 16 -93 -153 FECERALES 	.................................. 1. - - 2 - 2 2 2 1 - 5 PROVINCIALES 	............................... 2. - - - - - - - - - - LOCALES 	.................................... 3. 

-8 30 -26 16 12 -40 -42 -41 -26 -149 LBS 	AUTORIIES 	MC)NETAIEES 	..................... V 

-8 30 -26 18 12 -40 -42 -41 -26 -149 8APIQUE 	Ou 	CANADA 	........................... 1. 

984 1449 233 2404 5070 3092 1375 624 2425 7516 BANQUES 	El 	QUASI-BANQUES 	..................... VI 

982 1380 155 2355 4872 3033 1294 542 2225 7094 BANQUES 	A 	CHARTE 	........................... 1. 

2 69 78 49 198 59 81 82 200 422 QUASI-8ANQUES 	.............................. 2. 

8 -4 - - 4 3 4 -3 1 5 BANQUES OEPARGNE 	DU 	QUEBEC 	.............. 2.1. 
CAISSES POPULAIRES El CAISSES O'EPARGNE 	ET 

-38 63 40 48 113 -4 75 21 26 118 DE 	CREDIT 	.............................. 2.2. 
38 9 22 -44 25 53 -1 40 164 256 SOCIETES 	DE 	FI000IE 	...................... 

CE FRETS 
2.3. 

-6 1 16 45 56 7 3 24 9 43 SOCIETES 	 HYPOTHECAIRES 2.4. 

-5 4 -6 4 -3 17 -13 -11 16 11 SOCIETES D'ASSURANCE El REGIMES CE 	PENSION VII 

-6 4 -6 4 -4 16 -13 -2 19 20 SOCIETES 	O'ASSURANCE-VIE 	................... 1.  

I - - - 1 1 - - - 1 SOCIETES 	DE 	SECOURS 	FUTUELS 	................ 2.  - - - - - - - -9 -1 -10 REGIMES 	CE 	PENSION FI000IE 	................. 3. 

68 113 84 421 686 369 73 98 117 657 AUTRES 	INSTITUTIONS FINANCIEPES 	PRIVEES 	...... VIII 

-15 1 - 39 31 29 -30 83 -119 -37 COURTIERS 	EN VALEUBS 	MOBIL IERES 	............ 
12 - - -11 1 - - - 1 1 FUNDS 	MUTUELS 	.............................. 

SOCIETES 	OF 	FIOUCIE 	CE PLACEMENT 	IYPOTHE- 
- - - - - - - - - - CAIRES 	................................... 4. 

SOCIEIES 	Of 	lINANCEMENT 	DE 	VENTES 	El 	FRETS 
98 112 -61 407 556 251 29 -105 183 398 A 	LA 	CONSUMMATION 	........................ 5. 

-27 -6 145 -14 98 49 74 120 52 295 AIJTRES. 	N.C.A .............................. 6. 

176 194 229 127 126 153 312 101 240 846 INSTITUTIONS 	EINANCIEFES 	PUBLIQUES 	........... IX 

lOS110 143 109 467 69 182 138 201 610 FEDERALES 	.................................. 1. 
71 84 86 18 259 104 130 -37 39 236 PROVINCIALES 	............................... 2. 

156 96 100 166 518 223 11 -26 196 404 ADMINISTRATION 	PUBLIQUE 	FEOERALE 	............. S 

ADMINISTRATICNSPUELIQUES PRCVINCIALES El 
46 73 56 1 176 71 34 39 -44 100 LOCALES 	El 	HOPITAUX 	........................ XI 

58 47 29 45 183 68 19 15 17 119 PRORINCIALES 	............................... 1. 
-12 26 27 -48 -7 3 15 24 61 -19 LOCALES 	.................................... 2. 

-28 -45 59 177 165 25 84 350 230 669 PESTE 	CU 	MCNDE 	............................... XIII 
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TABLE 3-25. CATEGORIES, QUARTERLY AND ANNUALLY 

BANK LOANS, SECTOR AND SOBSECTOR TRANSACTIONS 

(FINANCIAL ACCOUNTS. CATEGORIES 3331 AND 2331) 

SEC- SUB-
TOR SECTOR 

CHANGE IN LIABILITIES ........................ 

1914 

I 	II 	III 	IV ANNUAL 

MILLIONS OF DOLLARS 

1389 1130 	768 1856 	5143 	1 	919 1969 1281 1938 	5001 

PERSONS AND UNINCORPORATED BUSINESS ....... 
NON-FINANCIAL PRIVATE CORPORATIONS ........ 
NCN-FINANCIAL GOVERNMENT ENTERPRISES ...... 
FEDERAL ................................. 
PROVINCIAL .............................. 
LOCAL ................................... 

BANES ARC NEAR-BANKS ...................... 
NEAR-BANKS .............................. 
QUEBEC SAVINGS BANKS .................. 
CREDIT UNIONS ANC CAISSES POPULAIRES 

TRIST COMPANIES ....................... 
MORTGAGE LOAN COMPANIES ............... 

OTHER PRIVATE FINANCIAL INSTITUTIONS ...... 
INVESTMENT DEALERS ...................... 
MUTUALFUNDS ............................ 
FIRE AND CASUALTY INSURANCE CCMPANIES 

MORTGAGE INVESTMENT TRUST CORPORATIONS 

SALES FINANCE AND CONSUMER LOAN COM- 
PANIES ................................ 

OTI-ER, N.E.I ............................ 
PUBLIC FINANCIAL INSTITUTIONS ............. 

FEDERAL ................................. 
PROVINCIAL .............................. 

PROVINCIAL AND LOCAL GOVERNMENTS AND 
HOSPITALS ............................... 
PROVINCIAL .............................. 

LOCAL ................................... 
HOSPITALS ............................... 

REST OF THE kORLO ......................... 

CHANGE IN ASSETS ............................  

	

606 	287 	229 	540 	1662 

	

504 	677 	462 	598 	2241 

	

6 	3 	-58 	212 	163 

	

9 	-10 	-64 	180 	115 

	

-B 	8 	1 	28 	29 

	

5 	5 	5 	4 	19 

	

3 	55 	2 	10 	10 

	

3 	55 	2 	10 	70 

-10 62 - -43 0 

2 3 6 -4 7 

11 -10 -4 57 54 

-93 5S 178 118 262 

-74 33 139 -63 35 

7 

-19 39 14 139 173 

- -13 26 34 41 

31 20 -14 33 70 

34 22 -10 27 64 

-3 -2 5 6 6 

304 -90 -18 228 364 

-11 -20 2 72 43 

311 -74 -85 151 303 

4 4 5 5 18 

28 	119 	41 	117 	311 

	

[389 1130 	768 1856 	5143 

	

-26 	199 	316 	967 	1516 

	

990 	1242 	279 	378 	2889 

	

-239 	315 	83 	-213 	6 

	

-211 	320 	72 	-213 	-32 

	

-36 	47 	2 	-9 	4 

	

8 	8 	9 	9 	34 

	

-55 	13 	16 	-54 	-80 

	

-55 	13 	16 	-54 	-80 

	

-2 	-9 	15 	-16 	-12 

	

10 	-10 	-5 	2 	-3 

	

-63 	32 	6 	-40 	-65 

	

6 	-132 	134 	553 	561 

	

14 	-234 	-50 	427 	211 

	

3 	-3 	3 	-2 	1 

	

-4 	-2 	17 	11 	22 

	

-115 	108 	41 	113 	141 

	

48 	-1 	123 	4 	174 

	

55 	-20 	-56 	-19 	-40 

	

57 	-23 	-60 	-25 	-51 

	

-2 	3 	4 	6 	[1 

87 204 50 130 471 

-86 212 -33 27 120 

166 -15 76 96 323 

7 1 1 7 28 

101 	88 	199 	196 	584 

919 1969 1081 1938 	5907 

ICI I 

III 

IV 

1.  

2.  

3.  

VI 

2. 

2.1. 

2.2. 

2.3. 

2.4. 

VIII 

1.  

2.  

3.  

4.  

5.  

6.  

IX 

1.  

2.  

XI 

1.  

2.  

3.  

XIII 

VI 	BANKS AND NEAR-BANKS ........................ 1389 1130 	768 1856 	5143 

1. 	CHARTERED BANKS ........................... 1389 1130 	768 1856 	5143  

919 1969 1081 1938 	5907 

919 1969 1081 1938 	5907 



- 605 - 

TABLEAU 3-25. CATEGORIES PAR ANNEES FT IRIMESTRES 

£04PRUNTS El FRETS BANCAIRES, OPERATICNS PAR SECTEURS El SOUS-SECTEURS 

ICOMPTES FINANCIERS, CATEGORIES 3331 El 23311 

1975 

I 	II 	III 	IV 	ANNEE 

MILLIONS Dl DOLLARS 

	

582 1363 	155 2355 	4872 	I 3033 1294 	542 2225 	7094 

SOU 5-
SEC- SEC-

TEURS TEURS 

VARIAT ION DU PASSIF 

-554 	835 	695 1337 	2113 

552 	332 	170 	233 	13C7  

853 215 -138 -543 387 

785 103 -172 -452 224 

67 111 33 -3 158 

1 1 1 2 5 

-17 28 14 -23 2 

-17 28 14 -23 2 

-16 -3 10 1 -8 

- 5 -4 I 2 

-1 26 8 -25 8 

-263 102 -497 819 161 

-143 136 -443 612 162 

3 -2 - -1 - 

-4 1 - 7 4 

-17 - -44 171 50 

-42 -33 -10 30 -55 

48 47 -67 -24 4 

49 43 -68 -33 -9 

-1 4 1 9 13 

337 -232 -97 246 254 

-31 -77 27 -4 -91 

378 -164 -107 232 339 

-4 9 -17 18 6 

26 253 15 290 644 

	

1087 	376 	126 	867 	2446 

	

1113 	663 	394 	800 	2970 

	

684 	-33 	424 	-146 	929 

	

458 	-86 	372 	-130 	654 

	

185 	51 	51 	-17 	270 

	

1 	2 	1 	1 	5 

	

40 	5 	-20 	-55 	-30 

	

40 	5 	-20 	-55 	-30 

	

-3 	25 	-26 	-7 	-11 

	

9 	4 	-5 	16 	65 

	

34 	-24 	15 	-59 	-34 

	

-459 	465 	-421 	193 	-222 

	

-413 	599 	-258 	353 	281 

	

2 	1 	-1 	-4 	-2 

	

- 	-2 	-8 	2 	-8 

	

3 	-6 	-6 	-16 	-25 

	

-127 	-87 	-108 	-47 	-369 

	

76 	-40 	-40 	-95 	-99 

	

28 	32 	-46 	-27 	-13 

	

35 	30 	-43 	-20 	2 

	

-7 	2 	-3 	-7 	-15 

376 -291 -173 315 227 

-16 -32 26 -6 -28 

382 -309 -226 282 129 

10 50 27 39 126 

164 	62 	263 	278 	787  

PARTICULIERS El ENTREPRISES NON CDNSTITUEES 
EN SOCIETES ................................ILII 

SOCIETES PRIVEES NLN FINANCIESES .............III 

ENTREPRISES PUBLIQUES NON FINANCIERES ........IV 

FEDERALES ..................................1. 

PRCVINCIAIES ...............................2. 

LOCALES ....................................3. 

BANQUES El QUASI-BANCUES .....................VI 

0UASL-RANQUES ..............................2. 

BANQUES DEPARGNE DU QUEBEC .............. 2.1. 

CAISSES POPULAIPES El CAISSES DEPARGNE El 
OFCREDIT .............................. 2.2. 

SOCIETESDE FIOUCIE ...................... 2.3. 

SOCIETES OE FRETS HYPOTNECAIRES 	2.4. 

AUTRES INSTITUTIONS FINANCIERES PRIVEES ......VIII 

COURTIERS EN VALEURS NUBILIERES ............1. 

FUNDSMUTUELS ..............................2. 

SOCIETES D'ASSURANCE-INCENDIE El BISQUES 
DIVERS ...................................3. 

SOCIETES DE FIDUCIE OF PLACEMENT F'YPOTHE- 
CAIRES...................................4. 

SOCIETES DE FINANCEMENT CE VENTES El FRETS 
ALA CONSUMMATION ........................5. 

AUTRES, N.C.A ..............................6. 

INSTITUTIONS FINANCIERES PUBLIQUES ...........Ix 

FEDERALES ..................................1. 

PROVINCIALES ...............................2. 

ADMINISTRATIONS PUBLIQUES PROVINCIALES ET 
LOCALES El HOPITAUX ........................XI 

PROVINCIALES ...............................1. 

LOCALES ....................................2. 

MOPITAUX ...................................3. 

RESTE DU NONDE ...............................XII! 

982 1380 	155 2355 	4872 
	

3033 1294 	542 2225 	7094 
	

VARIATION DES ACIIFS 

982 1380 	155 2355 	4872 	3033 1294 	542 2225 	7094 	BANQUES El QUASI-BANQUES .....................VI 

982 1380 	155 2355 	4872 	1 3033 1294 	542 2225 	7094 	1 	BANQUES A CHARTE ...........................1. 



1973 1974 

	

I 	II 	III 	IV ANNUAL 	I 	II 	III 	IV ANNUAL 

MILLIONS OF OCLLARS 

	

715 	871 	576 	AlA 	2778 	I 	901 	930 	730 1398 	3959 

93 399 435 421 1348 

154 237 85 179 655 

17 225 14 37 293 

15 -19 14 32 42 
3 245 1 5 254 

-1 -1 -1 - -3 

5 24 19 -18 30 

-2 - - - -2 

7 24 19 -18 32 

9 21 7 -18 1 - 3 1 1 
-2 1 11 -1 9 

261 -276 -166 -253 -414 

261 -252 -162 -270 -423 

13 -2 -1 - 10 

15 -5 -1 14 23 
-8 -17 -2 3 -24 

7 6 3 4 20 

7 6 3 4 20 

- 2 - 60 62 

100 87 78 66 331 

88 72 77 61 298 
3 6 -7 -3 -1 
9 9 8 8 34 

58 161 108 120 453 

	

715 	871 	516 	616 	2778 

	

5 	53 	26 	-36 
	

48 

	

1 	66 	35 	32 
	

134 

	

1 	65 	35 	32 
	

133 

	

-2 	 -2 

	

-2 
	

-2 

	

42 	-53 	Be 	-3 
	

74 

	

42 	-53 	88 	-3 
	

74 

	

- 	5 	-3 	- 
	

2 

	

5 	20 	42 	20 
	

87 

	

22 	-68 	36 	-10 
	

-20 

	

15 	-10 	13 	-13 
	

5 

	

9 	22 	2 	-23 
	

10 

	

10 	12 	1 	-22 

	

-2 	10 	1 	-1 

	

283 	195 	-105 	355 
	

732 

	

32 	55 	-47 	-7 
	

33 

	

-7 	-14 	9 	-10 
	

-22 

	

4 	10 	-4 	- 
	

10 

	

255 	143 	-67 	290 
	

621 

	

-1 	5 	4 	82 
	

90 

	

92 	86 	124 	109 
	

411 

	

69 	67 	93 	80 
	

3C9 

	

23 	19 	31 	29 
	

102 

	

102 	328 	137 	78 
	

645 

	

82 	64 	94 	-39 
	

201 

	

84 	63 	51 	10 
	

208 

	

-2 	1 	43 	-49 
	

-7 

	

101 	106 	175 	143 
	

525 

485 599 238 486 1808 

100 323 -25 234 632 

64 -28 -41 105 100 

69 -21 -46 110 112 

: :7 i : -12 

-3 -4 8 9 10 

10 -8 7 - 1 8 

-13 4 1 10 2 

-13 4 8 -6 -7 
-3 5 10 6 18 
3 -5 -17 10 -9 

29 -266 261 161 211 

42 -340 287 141 130 

-15 73 - 36 94 
2 1 -6 -10 -13 

8 8 8 6 30 

8 8 8 6 30 

8 7 -6 51 60 

42 22 16 119 199 

42 9 28 114 193 
2 16 -10 7 15 

-2 -3 -2 -2 -9 

168 269 251 221 909 

901 	930 	730 1398 	3959 

62 51 -8 -8 

19 70 109 52 

19 68 110 51 - 2 -1 1 

Ic -8 7 -1 

10 -b 7 -1 

-18 41 71 71 

-16 41 71 71 

6 -13 1 - 
3 6 64 12 

-21 36 1 53 
-6 10 5 6 

23 -20 9 20 

25 -20 11 13 

-3 - -2 7 

465 401 142 656 

-15 - -5 -21 
16 -20 -2 1 

331 198 -120 497 
137 223 269 179 

176 148 181 216 

109 145 120 159 
67 3 61 57 

65 49 16 274 

80 48 73 31 

86 21 49 58 
-6 27 24 -27 

-5 150 70 87 

97 

250 

248 
2 

8 

8 

165 

165 

-3 

85 
68 
15 

32 

29 

1668 

-41 

906 
808 

721 

533 
188 

484 

232 

214 
18 

302 
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TABLE 3-26. CATEGORIES, QUARTERLY AND ANNUALLY 

OTHER LOANS, SECTOR AND SUBSECTOR TRANSACTIONS 

(FINANCIAL A000I.SNIS, CATEGORIES 3332 AND 23321 

SEC- SUB-
TOP SECTCR 

CHANGE 	IN 	LIABILITIES 	........................ 

ILII PERSONS 	AND UNINCOP.PCRATED BUSINESS 	........ 

111 NON-FINANCIAL 	PRIVATE 	CCRPCRATIGNS 	......... 

IV NON-FINANCIAI 	UOVENRENT 	RNTERpRISEc 	....... 

1.  FEDERAL 	.................................. 2.  PROVINCIAL 	............................... 
3.  LOCAL 

VI BANKS 	AND 	NEIR-EANEc 	....................... 

1.  CHARTERED 	EON............................ 

2.  NEAR-BAN................................. 

2.2. CREDIT 	UNILNS 	AND 	CAISSES 	FOPULAIRES 
2.3. TRUST COMPANIES 
2.4. MORTGAGE 	LCAN 	COMPANIES 	................ 

VIII OTHER 	PRIVATE 	FINANCIAL 	INSTITUTIONS 	....... 

1.  INVESTMENT 	DEALERS 	....................... 
2.  MUTUAL 	FUNDS 	............................. 

3.  FIRE 	AND CASUALTY 	INSURANCE CJMPANIES 

4.  MORTGAGE 	INVESTMENT TRUST CORPORATIONS 
5.  SALES FINANCE AND CONSUMER LOAN COM- 

PANIES 	................................. 
6.  OTHER, 	N.E.I ............................. 

IX PUBLIC 	FINANCIAL 	INSTITLIIUNS 	.............. 

1.  FEDEFAL 	.................................. 
2.  PROVINCIAL 	............................... 

A FEDERAL GOVERNMENT 

XI PROVINCIAL 	AND LOCAL 	GL51-R4ENTS AND 
HOSPITALS 	................................ 

1.  PROVINCIAL 	............................... 2.  LOCAL 	.................................... 3.  HOSPITALS 	................................ 

XIII REST 	OF 	THE 	WORLD 	.......................... 

CHANGE IN ASSETS ............................. 

III NON-FINANCIAL 	PRIVATE CCRPORATICNS 	......... 

IV NON-FINANCIAL GOVERNEENI 	ENTERPRISES 	....... 

1.  FEDERAL 	.................................. 
2.  PROVINCIAL 3.  LOCAL 	................................... 

V THE 	MONETARY 	AUTHORITIES 	................... 

1. BANK 	CF 	CANADA 	........................... 

VI BANKS 	AND 	NEAR-BANKS 	....................... 

2 . NEAR-RANKS 	............................... 

2.1. QUEBEC 	SAVINGS 	BANKS 	................... 

2.2. CREDIT UNIONS AND CAISSES 	POPULAIRES 
2.3. TRUST 	COMPANIES 	........................ 
2.4. MORTGAGE 	LOAN COMPANIES 	................ 

VII INSURANCE 	COMPANIES AND 	PENSICN FUNDS 	...... 

1.  LIFE 	INSURANCE 	COMPANIES 	................. 
2.  FRATERNAL 	BENEFIT 	SOCIETIES 	.............. 
3.  TRUSTEED 	PENSION 	PLANS 	................... 

VIII OTHER 	PRIVATE 	FINANCIAL 	INSTITUTIONS 	....... 

1.  INVESTMENT 	DEALERS 	....................... 2.  MUTUAL 	FUNDS 	............................. 

4.  MORTGAGE 	INVESTMENT TRUST CDRPORATLCNS 
5.  SALES FINANCE AND CONSUMER 	LOAN COM- 

PANIES 	................................. 
6.  DTHER, 	N.E.I ............................. 

IX PUBLIC 	FINANCIAL 	INSTITUTIONS 	.............. 

1.  FEDERAL 	.................................. 2.  PROVINCIAL 	............................... 

X FEDERAL 	GOVERNMENT 	......................... 

XI PROVINCIAL ANC LOCAL GOVERNMENTS AND 
HOSPITALS 	................................ 

1.  PROVINCIAL 	............................... 2.  LOCAL 	.................................... 

XIII REST 	OF 	THE 	WORLD 	.......................... 
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TABLEAU 3-26. CATEUORIES PAR ANNEES El TRIMESIRES 

AUTRAS EMPRUNIS El RAFTS. OPERATICNS PAR SECTEURS El SOUS-SECTEIJAS 

(COMPTES RINANCIERS, CATEGORIES 3332 El 2332) 

1915 	 1976 

I 	II 	III 	IV 	ANNIE 	I 	11 	Ill 	IV ANNIE 

42E 659 519 1175 

-554 222 415 -24 

452 92 3 346 

32 -B 76 361 

26 -7 57 284 
:' 

-19 44 -31 8 

-8 30 -26 -4 

-11 14 -5 12 

-23 2 -1 13 
-2 11 1 1 
14 1 -5 -2 

196 -51 -136 238 

254 -103 186 
? 

6 2 - - 

- 
52 

: 

15 5 29 8 

- - - 20 
15 5 29 -12 

-e 21 -17 60 

107 62 12 75 

50 66 47 53 
49 -10 -31 14 

B 6 -4 8 

207 272 168 103 

428 	659 	519 1175 	2781 

	

-22 	-4 	230 

	

147 	-51 	-16 

	

147 	-53 	-16 

	

- 	2 	- 

	

30 	-26 	16 

	

30 	-26 	16 

	

69 	78 	49 

	

69 	18 	#9 

	

-4 	- 

	

63 	40 	48 

	

9 	22 	-44 

	

1 	16 	45 

	

4 	-6 	4 

	

4 	-6 	4 

	

113 	84 	421 

	

112 	-61. 	407 

	

-6 	145 	-14 

	

194 	229 	127 

	

110 	143 	109 

	

84 	86 	18 

	

96 	100 	166 

	

73 	56 	1 

	

47 	29 	4S 

	

26 	27 	-48 

	

-45 	59 	177 

289 111 -83 59 376 

452 90 -239 343 686 

72 9 471 -40 512 

28 -72 53 1 10 
44 81 418 -41 502 

15 12 64 38 129 
- - - 23 23 

15 12 64 15 106 

13 -L 4 -8 
- 

8 
- 8 56 64 

2 5 4 23 34 

-382 259 208 229 314 

-320 211 177 242 310 

-1 - - - -7 

-56 -26 -12 -5 -99 
1 14 43 -8 50 

-30 -32 -16 -48 -126 

-40 -42 -41 -49 -172 
10 10 25 1 46 

-47 -33 3 65 -12 

105 48 -16 29 166 

92 48 14 23 174 
5 -3 -28 1 -25 
8 3 -2 8 17 

11 94 235 179 659 

	

665 	558 	627 	854 	2704 

	

-172 	10 	18 	16 	-128 

	

-80 	8 	17 	-93 	-148 

	

-82 	6 	16 	-93 	-153 

	

-40 	42 	-41 	-26 	-149 

	

-40 	-42 	-41 	-26 	-149 

	

59 	81 	82 	200 	422 

	

59 	81 	82 	200 	422 

	

3 	4 	-3 	1 	5 

	

-4 	75 	21 	26 	118 

	

53 	-1 	40 	164 	256 

	

7 	3 	24 	9 	43 

	

17 	-13 	-11 	18 	11 

	

16 	-13 	-2 	19 	20 

	

1 	- 	- 	- 	1 

	

- 	- 	-9 	-1 	-10 

	

369 	73 	98 	117 	657 

	

29 	-30 	83 	-11 	-31 

	

291 	29 	-105 	183 	398 

	

49 	74 	120 	52 	295 

	

193 	312 	101 	240 	846 

	

89 	182 	138 	201 	610 

	

104 	130 	-37 	35 	236 

	

223 	11 	-26 	196 	404 

	

71 	34 	39 	-44 	100 

	

68 	19 	1511 	119 

	

3 	15 	24 	-61 	-19 

	

25 	84 	350 	230 	689 

sfluS-
SAC- SIC-

TEUPS TEUPS 

PARTICULIERS El ENTEEPPISES NCN CONST11'UEES 
EN SOCIETES ............... ................. III 

SOCIETES PRIVIES NC?' FINANCIERES .............III 

ENIREPRISES PUBLIGUES NON FINANCIERES ........IV 

FECERALES .................................. 1. 
PRIJVINCIAIES ............................... 2. 
LOCALES.................................... 3. 

BANQUES El CUASI-8ANQUES .....................VI 

BANQUES A CHARTE ........................... 1. 

QUASI-BANQUES .............................. .2. 

CAISSES POPULAIRES El CAISSES DEPARGNE IT 
OFCREDIT .............................. 2.2. 

SOCIETES DI FIOUCIE ...................... 2.3. 
SOCIEIES 06 FRETS HYPOTHECAIRES 2.4. 

AUTRES LNSTITUTIONS FINANCIERES PRIVIES ......VIII 

COURTIERS EN VALEUPS MCBILIERES ............ I. 
FONDS MUTUELS .............................. 2. 
SOCIETES DASSuRANCE-INCENOIE El RISCUES 

D
I
VERS ................................... S. 

SOCETES DR F1OUCIE DE PLACEMENT HYPOThE- 
CAlVES ................................... 4. 

SOCIETES DI FINANCEMENI DI VFMTES FT PRFTS 
ALA CCNSOMMAT IC?' ........................ 5. 

AUTRES, ?'.C.A.............................. 6. 

INSTITUTIONS FINANCIERES PUELIQULS ...........IX 

FEDERALES.................................. 1. 
PRUVINCIALES ............................... 2. 

ADMINISTAATION PUBLICUE FEDERALE .............A 

ADMINISTRATIONS PUBLIQUES PRCVINCIALES El 
LOCALES IT HOPITAUX ........................XI 

PRCVINCIALES ............................... 1. 
LOCALES .................................... 2. 
HOPITAUX ................................... 3. 

PESTE DU MONDE ...............................XIII 

VARIATION ORS ACIIFS 

SOCIETES PRIVIES NON FINANCIERES .............III 

ENTREPRISES PUBLIQUES NON FINANCIERES ........IV 

FECERALES .................................. 1. 
PROVINCIALES ............................... 2. 
LOCALES .................................... 3. 

LES AUTORITES MONETAIRES .....................V 

8ANQUE DU CANADA ........................... 1. 

BANQUES IT QUASI-BANQUES .....................VI 

QUASI-BANQUE5 .............................. 

BANQUES DEPARGNE DU QUEBEC .............. 2.1. 
CAISSES POPULAIRES IT CAISSES D'€PAPGN€ FT 

OECREDIT .............................. 2.2. 
SOCIETES 01 FIOUCIE ...................... 2.3. 
SOCIETES DE PRETS HYPOTHECAIRES 2.4. 

SOCIETES DASSURANCE El REGIMES CL FSSIIN .. 	VII 

SOCIETES O'ASSURANCE-VIE ................... I. 
SOCIETES DI SECOUPS MUTUELS ................ 2. 
REGIMES CE PENSION FIOUCIE ................. 3. 

AUTRES INSTITUTIONS FIMNCLERES PRIVE ........6111 

COURTIERS EN VALEURS MOBILIERES ............ 1. 
FUNDS MUTUEL S .............................. 2. 
SOCIETES DI FIDIJCIE DE PLACEMENT HYPOTHE- 

CAIRES ................................... 4. 
SOCIETES DE FINANCIIiENT DE VENTES IT PElTS 

A LA CONSOMMAT ION ........................ 5. 
AUTRES, N.C..A .............................. 6. 

INSTITUTIONS FLNANCILVES PUBLIQUES ...........IA 

FEDERALES .................................. 1. 
PROVINCIAI6S ............................... 2. 

ADMINISTRAIIUN Pu6LIiUI FEDERALE .............A 

ADMINISTRATIONS PUBLIGUCS PROVINCIALES El 
LOCALES El HOPITAUX ........................XI 

PRUVINCIALES ............................... 1. 
LOCALES.................................... 2. 

RISER DU MONOF ...............................XIII 

59 

893 

461 

360 
101 

2 

-8 

10 

-5 
11 

8 

241 

287 

8 

-45 
-3 

57 

20 
31 

56 

256 

216 
22 
18 

750 

19 

15 

204 

99 

57 
2 

12 

12 

198 

198 

4 

113 
25 
56 

-3 

-4 

686 

3 

556 
58 

726 

461 
259 

518 

176 

183 
-7 

165 

MILLIONS OF OCILARS 

2781 	i 665 	558 	627 	854 	2704 
	

VARIATION DU PASSIF 



MILL I ONS 

130 130 130 140 530 

130 130 130 140 530 

OF DOLLARS 

215 	245 	345 	135 	940 

215 	245 	345 	135 	940 

CHANGE IN LIABILITIES 

A 
	

FEDERAL GOVERNMENT 
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TABLE 3-27. CATEGORIES. QUARTERLY AND ANNUALLY 

GOVERNMENT OF CANADA TREASURY BILLS, SECTOR AND SU6SECTOP TRANSACTICNS 

(FINANCIAL ACCCUNTS, CATEGORIES 3340 AND 2340) 

SIC- SUB-
TOP SECTOR 

1973 

I 	II 	III 	IV 	ANNUAL 

1974 

I 	(I 	III 	Iv 	ANNUAL 

ILl I 

III 

Iv 

1 . 

Z. 

3. 

V 

1 . 

VI 

1.  

2.  

2.2. 

2.3. 

2.4. 

VII 

1 . 

VIII 

1.  

2.  

3.  

4.  

5.  

6.  

Ix 

1 . 

x 

XI 

1.  

2.  

3.  

XIII 

215 245 345 135 940 

-50 93 -17 58 84 

-42 69 -92 -14 -79 

13 7 -6 -L2 2 

13 7 -6 -12 2 

77 -109 182 359 509 

77 -109 182 359 509 

92 269 231 -321 271 

91 266 231 -319 269 

1 3 - -2 2 

- 2 - -2 - 

1 1 - - 2 

- - - 3 3 

- - - 3 3 

73 -53 23 25 68 

70 -53 24 - 41 

- -1 - - -1 

3 1 -1 25 28 

CHANGE 	IN 	ASSETS 	.............................. 130 130 130 140 530 

PERSONS AND UNINCORPORATED BUSINESS -29 -18 -49 26 -TO 

NON-FINANCIAL PRIVATE CCRPORATIONS 2 37 -37 76 78 

NCN-FINANCIAL GOVERNMENT ENTERPRISES -1 1 4 -2 2 

FEDERAL 	................................... -1 1 4 -2 2 

PROVINCIAL 	................................ - - - - - 

LOCAL ..................................... -  - - - - 

THE 	MONETARY 	AUTHORITIES 	................... 89 81 -16 -5 149 

BANK 	OF 	CANACA 	............................ 89 81 -16 -5 149 

BANKS 	AND NEAB-EANKS 	........................ 66 142 143 119 470 

CHARTERED 	BANKS 	.......................... 66 141 144 118 469 

NEAR-BANKS 	...............................  1 -1 1 1 

CREDIT UNIONS AND CAISSES POPULAIRES - - - - - 

TRUST 	COMPANIES 	........................  1 -1 - - 

MORTGAGE 	LOAN COMPANIES 	................  - - 1 1 

INSURANCE COMPANIES AND PENSION FUNDS - - - - - 

LIFE 	INSURANCE 	COMPANIES 	.................. - - - - - 

OTHER 	PRIVATE 	FINANCIAL 	INSTITUTIONS 	........ 18 -109 60 -31 -62 

24 -126 75 -29 -56 

1 4 -3 - 2 

FIRE AND CASUALTY 	INSURANCE COMPANIES .... .2 - - -1 -3 

MORTGAGE 	INVESTMENT TRUST CORPORATIONS 	... - - - - - 

SALES FINANCE AND CONSUMER LOAN COM- 
PANIES 	.................................. . 3 13 -12 -1 -3 

OTHER. 	N.E.E . 	............................ - 2 - - - -2 

INVESTMENT 	DEALERS 	........................ . 

1 6 -9 1 -3 

MUTUAL 	FUNDS 	.............................. . 

1 6 -9 -1 -3 

FEDERALGOVERNMENT 	.......................... 6 .- - - 1 -5 

PROVINCIAL AND LOCAL GOVERNMENTS AND 

PUBLIC 	FINANCIAL 	INSTITUTIONS 	............... . 

.. 

-8 -2 - -5 

FEDERAL ................................... . 

. 

. 15 

-8 -2 - -2 

HOSPITALS 	................................. 5 

LOCAL 	.................................... - - - -3 

PRCVINCIAL 	................................ 8 

.3 

- - - - HOSPITALS ................................. -  

REST 	OF 	THE 	WORLD 	........................... -2 36 -43 -24 

47 -49 3 4 5 

47 -49 3 4 5 

- - -2 1 -1 

4 	18 	23 	32 	77 
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TABLEAU 3-27. CATEGORIES PAR ANNEES ET TRIMESTRES 

EONS PU TRESOR FEQERAUX, OPERATIONS PAR SECTEURS El SOUS—SECTEURS 

ICOMPTES FINANCIERS, CATEGORIES 3340 IT 2340) 

1975 	 1976 

	

I 	II 	III 	IV 	ANNIE 	I 	II 	III 	IV ANNIE 

	

- 	 MILLIONS OE OCLLARS 

	

- 	165 	245 	140 	570 I 	295 	440 	440 	470 	1645 

S00 5-
SIC— SEC-

TEURS TEURS 

VARIATION PU PASSIF 

- 	165 	245 	160 	510 	I 	295 	440 	440 	470 	1645 
	

ADMINISTRATION PUBLIQUE FEDERALE ............. A 

- 	165 	245 	160 	570 
	

295 	440 	440 	471 	1645 
	

VARIATION DES ACTIFS 

PARTICULIERS El ENTREPPISES NON CONSTI1UEES 
EN SOCIETES ................................ ILII 

SOCIETES PRIVIES NON FINANCIERES ............. III 

ENIREPRISES PUBLIQUES NON FINANCIERES ........ IV 

FEDERALES .................................. I 

PROVINCIAI.ES ............................... 2. 

LOCALES .................................... 3. 

LII AUTORITES MONETAIRES ..................... V 

8ANQUEDU CANADA ........................... 1. 

BANQUES ET QIJASI—BANQUES ..................... VI 

BANQUESA CNARTE ........................... 1. 

QUASI—BANOUES .............................. 2. 

CAISSES POPULAIRES El CAISSES DEPARGNE IT 
DI CREDIT .............................. 2.2. 

SOCIETESOR FICUCIE ...................... 2.3. 

SOCIETES DR PARTS -YPOThECAIRES 	 2.4. 

SOCIETES DASSUBANCE El REGIMES 01 PEsIL 	VII 

SOCIETES O'ASSLJRANCE—VIE ................... 1. 

AUTRES INSTITUTIONS FINANCIERES PRIVIES ...... VIII 

COURTIERS EN VALEURS MOOtLIERES ............ 1. 

FORDS MUTUELS .............................. 2. 

SOCIETES D'ASSURANCE—INCENOIE El RISQUES 
DIVERS ................................... 3. 

SOCIETES DR FIDUCIE DE PLACEMENT hEROINE- 
CAIRES ................................... 4. 

SOCIETES DE FINANCEMENT 31 VENTES IT FRETS 
A LA CONSOMMAT ION ........................ 5. 

AUTRES, N.C.A .............................. 6. 

INSTIILJTIONS FINANCIERES PUBLIQUES ........... IA 

FEDERALES .................................. 1. 

ADMINISTRATION PUBLIQUE FEDERALE .............* 
ADMINISTRATIONS PU8LIQUES PROVINCIALES AT 

LOCALES El HOPITAUX ........................ XI 

PROVINCIALES ............................... 1. 

LOCALES .................................... 2. 

HIJPIT3(JX ................................... 3. 

38 111 —3 —48 98 68 8 —294 294 76 

4 41 —3 -26 16 3 42 —15 7 37 

23 —37 7 1 —6 —6 —17 12 28 17 

13 —32 10 1 —6 —4 —17 12 13 4 

10 —5 —3 - 2 —Z - - is 13 

156 54 270 10 492 30 —302 214 62 4 

158 54 270 10 492 30 —302 214 62 4 

—349 —64 87 74 —252 104 486 70 51 711 

—353 —74 Be 70 —269 113 484 76 32 707 

4 10 —1 4 17 —9 2 —8 19 4 

- 6 3 1 10 4 —3 —3 1 —1 

7 4 —4 3 10 —13 4 —4 13 - 

—3 - - - —3 - 1 —1 5 5 

20 12 —19 1 14 —5 —9 —1 27 12 

20 12 —19 1 14 —5 —9 —1 27 12 

Al 31 94 141 160 —132 174 83 —51 74 

123 165 —105 177 81 —63 90 

I —2 —1 1 —2 —1 - —2 

—28 —1 3 9 —17 

- - - - - - - - 3 3 

5 2 12 11 6 4 1 5 16 

—2 12 11 6 4 1 5 16 

—2 - - 40 —40 5 —5 - 

2 —2 - 2 —2 - - - 

—3 - - - - - - - - 

—1 2 —2  
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TABLE 3-28. CATEGORIES, QUARTERLY ANO ANNUALLY 

FINANCE AND OTHER SNORT-TERM PAPER, SECTOR AND SU6SECTOR TRANSACTIONS 

(FINANCIAL ACCOUNTS, CATEGORIES 3350 AND 23501 

SEC- sue- 
TaR SECTOR 

1974 

I 	II 	III 	IV ANNUAL 

MILLIONS OF DOLLARS 

515 -20 68 713 1062 -56 420 654 2080 

ILII 

CHANGE 	IN 	LIABILITIES 	.........................150 

PEBSCES AND UNINCORPORATED BUSINESS 3 -2 - -3 -2 13 - 1 2 14 -9 6 

III 209 41 -5 -310 -65 531 -147 197 202 783 

IV 

NON-FINANCIAL 	PRIVATE 	CORPCRATIC•Ns 	.......... 

I. NEN-FINANCIAL 	GCVEPMENT 	ENTERPRISY1 -29 91 42 -82 28 20 90 -15 17 112 

1. FEDERAL 	................................... 1 4 -7 -5 -3 -1 - - - -1 

2- PROVINCIAL 	............................... -30 93 49 -81 31 21 90 -15 17 113 

VI -27 76 -6 22 65 33 64 11 -26 82 

2. NEAR-BANKS 	............................... -21 76 -6 22 65 33 64 11 -26 82 

2.3. TRLST 	COMPANIES 	........................ - - - - - - - - 3 3 

2.4. 

BANKS 	AND 	NEAR-BANKS 	........................ 

-21 

.. 

76 -6 22 65 33 64 11 -29 79 

VIII OTHER 	PRIVATE 	FINANCIAL 	INSTITUTIONS 53 

.. 

359 41 406 859 506 88 281 382 1257 

1. 

MORTGAGE 	LOAN 	COMPANIES 	................. 

- - - - - 1 -i - - - 

4. 

INVESTMENT 	DEALERS 	........................ 

MORTGAGE 	INVESTMENT TRLST CORPORATIONS - 7 7 10 24 29 7 19 -22 33 

5. SALES FINANCE AND CONSUMER LOAN COM- 
PANIES 	.................................. 61 280 14 399 754 315 -20 -20 252 527 

6. CTI-ER, 	N.F.I . 	............................ . 72 20 -3 81 161 102 282 152 697 

IX PUBLIC 	FINANCIAL 	INSTITETIONS 	.............. 3 -10 36 18 -44 11 -15 31 -17 

1 . 

.-8 

. 111 

3 -10 36 18 -44 11 -15 31 -17 

XI PROVINCIAL ANC LOCAL GOV€RNMENTS AND 

.11 

-59 -82 -1 -190 3 -150 -53 57 -143 

1. 

FEDERAL 	...................................-11 

HOSPITALS 	.................................-48 

PROVINCIAL 	............................... -27 -53 3 -1.88 -110 -81 -61 13 -239 

2 . LOCAL 	..................................... 63 

. 

-32 -29 -4 -2 113 -69 8 44 96 

CHANGE 	IN 	ASSETS 	............................. . 50 

. 457 

515 -20 68 713 1062 -56 420 654 2080 

ILI I PERSCNS AND UNINCORPORATED BUSINESS 	........ 466 223 254 486 144 548 -65 -518 109 

III 

. 

177 128 70 106 481 - 11 -158 67 48 -54 

IV NON-FINANCIAL GOVERNMENT ENTERPRISES 6 -43 7 -7 -37 43 1. -19 -23 

1. - - - 9 9 18 2 -6 -23 -9 

2. 

NON-FINANCIAL 	PRIVATE CORPORATIONS 	.......... .. 

6 -43 7 -16 -46 25 -1 -13 - 11 

V - - - 39 39 -36 -3 6 133 100 

1. - - - 39 39 -36 -3 6 133 100 

VI 26 

.. 

-4 -90 -14 -82 187 -184 19 629 651 

1. -157 62 -4 68 -31 1 -86 32 661 608 

2 . 

FEDERAL 	................................... ... 

PROVINCIAL 	................................ ... 

183 -66 -86 -82 -51 186 -98 -13 -32 43 

2.2. 

THE 	MONETARY 	AUTHORITIES 	.................... .. 

BANK 	OF 	CANADA 	............................ ... 

RANKS 	AND 	NEAR-BANKS 	........................ ... 

CREDIT UNIONS 	AND CAISSES POPULATRES 62 -12 -14 27 63 20 22 -13 -22 7 

2.3. 91 -40 -80 -84 -107 1.55 -119 - -11 25 

2.4. 

CHARTERED 	BANKS 	........................... 

24 -14 8 -25 -7 11 -1 - 1 11 

VII 

NEAR-BANKS 	................................ . 

INSURANCE COMPANIES AND PENSION FUNDS 229 -81 64 -45 167 340 -79 56 74 391 

1. 

TRUST 	COMPANIES 	......................... .. 

261 -128 31 -186 -2 279 -104 18 -5 188 

3. 

MORTGAGE 	LOAN 	COPPANIES 	................. .. 

-32 47 33 121 169 61 25 38 79 203 

VIII 

LIFE 	INSURANCE 	COMPANIES 	.................. . 

TRISTEED 	PENSION 	PLANS 	.................... 

OTHER PRIVATE FINANCIAL 	INSTITETIONS -56 97 -159 -207 -325 262 -218 225 304 573 

1.  INVESTMENT 	DEALERS 	........................-89 64 -234 -224 -483 218 -257 182 339 482 

2.  1 21 17 9 48 53 52 -34 -16 55 

3. 

MUTUAL 	FUNDS 	.............................. .. 

FIRE AND CASUALTY 	INSURANCE COMPANIES .... 8 4 27 -5 34 -14 1 44 -9 22 

4. MORTGAGE 	INVESTMENT TRLST CORPORATIONS 	.. - 8 15 -9 14 2 -10 - - -12 

5. SALES FINANCE AND CONSUMER LOAN COM- 
14 

. 10 

-1 14 8 29 -9 -9 5 8 -5 

6. 10 7 2 14 33 16 5 28 -18 31 

IX 33 -26 -36 - -31 10 43 -14 11 50 

I . - 28 -36 - -31 10 43 -14 11 50 

2. 

PANIES 	.................................. . 

- - - - - - - - - 

X 

OTHER. 	N.E.I .............................. . 

PUBLIC 	FINANCIAL 	INSTITLTIONS 	............... . 

FEDERAL 	GOVERNMENT 	......................... 4 14 -9 -1 -11 1 4 7 1 
XI 

FEDERAL 	................................... 33 

PROVINCIAL AND LOCAL GOVERNMENTS AND 

PROVINCIAL 	................................ - 

. 

3 4 3 14 1 1 1 - 3 

3. 

HOSPITALS 	................................. 4 

4 

.. 

4 3 14 1 1 1 - 3 

XII! 

	

HOSPITALS 	................................... 

REST 	OF 	THE 	WORLD 	........................... 198 -27 -117 -52 2 133 -8 140 -11 254 



TABLEAU 3-28. CATEGORIES PAR ANNEES IT TRIRESTRES 

PAPIER OE SOCIETES OE FINANCEMENT El AUTRE PAPIER A COURT TEEME, OPERATICNS PAP SECTEURS El SOUS-SECTEURS 

ICCMPTES FINANCIERS, CATEGORIES 3350 El 23501 

SOUS-
SEC- SEC-

TRUES TRUES 
1975 

I 	II 	III 	IV 	ANNIE 

1976 
I 	II 	III 	IV ANNIE 

MILLIONS 

917 208 -25 -400 760 

22 4 -7 -10 9 

36C 179 -160 -277 102 
86 38 135 -316 -57 

86 38 135 -316 -57 

-58 -46 -19 38 -85 

-58 -46 -19 38 -85 

- -3 - - -3 

-58 -43 -19 38 -82 

164 -49 -64 146 197 

-1 I - - - 

28 30 14 -14 58 

52 -65 -118 99 -32 

85 -15 40 61 171 

15 -14 -11 -8 -18 

is -14 -11 -8 -18 

381 96 101 27 612 

125 -10 225 42 382 

263 106 -124 -15 230 

977 	208 	-25 -400 	760  

481 271 -23 -075 -140 

-69 -125 230 314 350 

5 28 -27 -4 2 

- 18 -15 -3 

5 10 -12 -1 2 

-140 - 1 43 -96 

-14C - 1 43 -96 

46 -4 -26 -261 -245 

-398 -13 92 5 -314 

.4. 9 -118 -266 69 

-82 -111 -14 94 

92 -6 -194 -37 

I. -1 -1 2 12 

I'. -6 -19 22 161 

I -44 -33 -25 79 

- If 38 14 47 82 

-39 -96 223 266 

-23 -117 244 2C8 

-41 18 -18 -50 

29 33 -4 61 

ii -7 9 -11 2 

3 20 13 46 

1 6 32 40 

1 6 32 40 

1 -1 29 -12 6 

1 1 - 3 

1 1 - 3 

DI OCILARS 

	

231 	648 	193 	53 	1131 

	

- 	11 	-? 	2 	6 

	

-18 	615 	201 	-207 	593 

	

132 	-86 	-103 	-40 	-91 

	

- 	- 	A 	- 	6 

	

132 	-86 	-109 	-40 	-103 

	

-15 	-13 	58 	24 	54 

	

-15 	-13 	58 	24 	54 

	

-15 	-13 	58 	24 	54 

	

139 	257 	-188 	403 	611 

	

4 	13 	27 	30 	74 

	

157 	93 	-342 	179 	127 

	

-62 	151 	127 	194 	410 

	

-12 	9 	8 	33 	38 

	

-12 	9 	8 	33 	38 

	

9 	-145 	224 	-162 	-74 

	

-26 	-123 	-170 	-4 	-323 

	

35 	-22 	394 	-ISO 	249 

	

237 	648 	193 	53 	1131 

	

455 	-159 	181 	-196 	281 

	

-336 	173 	41 	-116 	-238 

	

67 	6 	-1 	-50 	22 

	

58 	-11 	-4 	-44 	-1 

	

9 	17 	3 	-6 	23 

	

151 	-195 	13 	92 	61 

	

151 	-195 	13 	92 	61 

	

-2 	446 	-53 	-38 	353 

	

-242 	445 	38 	-65 	176 

	

240 	1 	-91 	27 	177 

	

77 	-22 	20 	15 	90 

	

149 	-1 	-88 	5 	59 

	

14 	30 	-23 	7 	28 

	

144 	6 	-60 	-182 	-92 

	

169 	56 	-115 	-119 	-9 

	

-25 	-50 	55 	-63 	-83 

	

-410 	504 	41 	202 	337 

	

-424 	517 	-40 	173 	226 

	

-10 	-20 	-18 	-9 	-57 

	

-18 	-17 	51 	34 	50 

	

6 	-8 	77 	-60 	15 

	

36 	32 	-29 	64 	103 

	

-58 	-7 	-1 	19 	-47 

	

-57 	-7 	-1 	19 	-46 

	

-1 	- 	- 	- 	-1 

	

-13 	- 	29 	-lb 	- 

	

1 	1 	1 	- 	3 

	

1 	1 	1 	- 	3 

	

;I 	 -7 	j' 	••i 

VARIATICN DU PASSIF 

EN5OCIETES ................................ ICII 

SOCIFTES PR1VEES N..N ELNANCIERES ............. III 

ENTREPRISES PUBLIQUES EsON FINANCIERES ........ IV 

FECERALES .................................. 1. 

PPOVINCISSLES ............................... 2. 

8ANQUES IT QUASI-BANQUES ..................... VI 

QUASI-BANQUES .............................. 2. 

SOCIETES DI FIDUCIE ...................... .1.3. 

SOCIETES DI PRETS HYPOTEIECAIRES 	 2.4. 

AUTRES INSTITUTIONS FIN4NCIERES PRIVEES ...... VIII 

COUPTIERS EN VALEURS MOBILIERES ............ 1. 

SOCIETES DI FIOUCIE DE PLACEMENT HYPOTHE- 
C.AIPES ................................... 4. 

SOCIETES 01 FINANCEMENT OE VENTES It PEElS 
A LA CONSOMMATION ........................ 

AUTRES. N.C.A .............................. 6. 

INSTIIUTIONS FINANCIERES PUBLIQUES ........... IX 

FEDERALES .................................. I. 

ADMINISTRATIONSPUBLIQUES PRCVINCIALES El 
LOCALES El HOPITAUX ........................ XI 

PROVINCIALES ............................... 1. 

LOCALES .................................... 2. 

VARIATION DES ACTIFS 

PART ICULIERS El ENTREPRISES NON CONSTITUTES 
ENSOCIETE5 ................................ ILIl 

SOCIET1S PRIVIES NUN FIVIANCIERES ............. III 

ENTREPRISES PUFLIXUES NON FINAMIERES ........ IV 

FEDE RALES .................................. I. 

PROVINCIALES ............................... 2. 

LES AUTORITES NONETAIRES ..................... V 

BANQUE OU CANADA ........................... 1. 

BANQUES IT QUASI-BANQUES ..................... VI 

BANQUES A CHARTE ........................... 1. 

0U451-BANQUE5 .............................. 2. 

CAISSES PUPULAIRES El CAISSES DEPARGNE IT 
DE CREDIT .............................. 2.2. 

SOCIETES DR FIDUCIE ...................... 2.3. 

SOCIETAl DE FRETS HYPOTHECAIVES 	 2.4. 

SOCIETES DASSURANCE El REGIMES OR PENSION 	VII 

SOCIETESO°ASSURANCE -VIE ................... 1. 

REGIMES 01 PEN5ION FIOUC1E ................. 3. 

AUTRES INSTITUTIONS FII4ANCIERES PRIVEES ...... VIII 

COURTIERS EN VALEURS MOBILIERES ............ 1. 

PONDS MIJTUELS .............................. 2. 

SOCIETES D'ASSURANCE-INCENDIE IT RISQUES 
DIVERS ................................... 3. 

SDCIETES DI FICUCIE CE PLACEMENT lYPOTHE- 
CAIRES ................................... 4. 

SOCI1TES DI FINANCEMENT DI VENTES El FRETS 
A LA CONSUMMATION ........................ 5. 

AUTRES. N.C.A .............................. .6. 

INST hUT IONS FINANCIERES PUBLIQUES ........... IX 

FEDERALES .................................. 1. 

PROVINCIALES ............................... 2. 

ADMINISTRATION PUBLIQUE FEDERALE ............. A 

ADMINISTRATIONS PUBLIQUES PROVINCIALES El 
LOCALES IT HOPITAUX ........................ XI 

HOPITAUX ................................... 3. 

If 	T E 	MIF 	............................... 	 .ft I 
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TABLE 3-29. CATEGORIES, QUARTERLY AND ANNUALLY 

MORTGAGES, SECTOR AND SUBSECTOP TRANSACTIONS 

(FINANCIAL ACCOUNTS, CATEGORIES 3410 AND 2410) 

SEC- 	UB- 	 1914 I  
TOP S CTOR 	

I 	II 	III 	IV ANNUAL 	I 	II 	III 	IV ANNUAL 

MILLIONS OF DOLLARS 

1196 1805 2021 2000 	1026 1 1123 2321 1947 1696 	1687 

I 	I 

III 

IV 

1.  

2.  

3.  

VIII 

3 . 

5.  

6.  

IX 

2.  

XI 

1 . 

3.  

XIII 

IV 

1.  

2.  

VI 

1.  

2.  

2.1. 

2.2. 

2.3. 

2.4. 

VII 

1.  

2.  

3.  

VIII 

2.  

3.  

4.  

5.  

6.  

IX 

1.  

2.  

X 

XI 

1 . 

3. 

XIII 

CHANGE IN LIABILITIES ........................ 

PEPSCNS AND UNINCORPORATED BUSINESS ........ 

NCN-FINMCIAL PRIVATE CGPPCRATICNS ......... 

NCN-FINANCIAL GOVERNMENT ENTERPRISES ....... 

FEDERAL .................................. 

PROVINCIAL ............................... 

LOCAL .................................... 

CTIIER PRIVATE FINANCI2L INSTITUTIONS ....... 

FIRE ANO CASUALTY INSURANCE COMPANIES 

SALES FINANCE ANC CONSUMER LOAN COM- 
PANIES ................................. 

OTHER, 14.1.1 ............................. 

PUBLIC FINANCIAL INSTITUTIONS .............. 

PROVINCIAL ............................... 

PROVINCIAL ANC LOCAL GOVERNMENTS AND 
HOSPITALS ................................ 

PROVINCIAL ............................... 

HOSPITALS ................................ 

REST OF THE WORLD .......................... 

CHANGE IN ASSETS ............................. 

NUN-FINANCIAL PRIVATE CCRPORATIONS ......... 

NCN-FINANCIAL GOVERNMENT ENTERPRISES 

FEDERAL .................................. 

PROVINCIAL ............................... 

BARKS 8140 NEAR-BANKS ....................... 

CHARTERED BANKS .......................... 

NEAR-BANKS ............................... 

QUEBEC SAVINGS BANKS ................... 

CREDIT UNIONS AND CAISSES PUPLjLAIRES 

1RLST COMPANIES ........................ 

MORTGAGE LOAN COMPANIES ................ 

INSURANCE COMPANIES AND PENSION FUNDS ...... 

LIFE INSURANCE COMPANIES ................. 

FRATERNAL BENEFIT SOCIETIES .............. 

TRUSTEED PENSION PLANS ................... 

OTHER PRIVATE FINANCIAL INSTITUTIOSS ....... 

MUTUALFUNDS ............................. 

FIRE AND CASUALTY INSURANCE COMPANIES 

MORTGAGE INVESTMENT TRUST CORPORATICNS ... 

SALES FINANCE 8141 CONSUMER LOAN COP-
PANIES ................................. 

Oil-ER, 14.1.1 ............................. 

PUBLIC FINANCIAL INSTITUTIONS .............. 

FEDERAL .................................. 

PROVINCIAL ............................... 

FEDERAL GOVERNMENT ......................... 

PROVINCIAL 4NC LOCAL GOVERNMENTS AND 
HOSPITALS ................................ 

PROVINCIAL ............................... 

HOSPITALS ................................ 

REST OF THE WORLD .......................... 

	

1109 	1632 	1781 	1541 	6463 

	

90 	155 	193 	76 	518 

	

7 	22 	50 	27 	106 

	

7 	22 	50 	27 	106 

	

-6 	- 	- 	-42 	-48 

	

-1 	- 	- 	-42 	-43 

	

-5 	- 	- 	- 	-5 

	

1 	1 	2 	2 	6 

	

1 	1 	2 	2 	6 

	

-5 	-5 	-5 	-4 	-19 

	

-5 	-5 	-5 	-4 	-IS 

	

1196 	1805 	2021 	2C00 	7326 

	

-6 	5 	-2 	15 	12 

	

2 	- 	2 	1 	5 

	

2 	- 	1 	1 	4 

	

727 	1417 	1486 	1220 	4850 

	

239 	3C6 	296 	325 	1170 

	

488 	1111 	1190 	891 	3680 

	

8 	15 	6 	17 	46 

	

145 	331 	266 	190 	932 

	

204 	525 	563 	445 	1737 

	

131 	240 	355 	239 	965 

	

150 	180 	252 	380 	962 

	

64 	153 	182 	237 	636 

	

2 	1 	1 	1 	5 

	

84 	26 	69 	142 	321 

	

151 	82 	129 	183 	545 

	

25 	14 	15 	11 	65 

	

2 	4 	7 	7 	20 

	

112 	35 	43 	80 	270 

	

9 	2 	47 	68 	126 

	

3 	27 	17 	17 	64 

	

93 	84 	109 	143 	429 

	

86 	84 	97 	105 	372 

	

7 	- 	12 	38 	57 

	

13 	-12 	-3 	1 	-1 

	

57 	44 	39 	48 	188 

	

57 	44 	39 	48 	188 

	

9 	S 	9 	9 	36  

	

1595 2167 1826 1454 	7042 

86 	130 	76 	215 	507 

21 20 39 23 103 

1 - - - 1 

17 16 37 22 92 

3 4 2 1 10 

18 - 3 1 22 

18 - 3 - 21 

1 1 1 1 4 

1 1 1 1 4 

2 3 2 2 9 

2 3 2 2 9 

1723 2321 1947 1696 7637 

8 17 -14 31 42 

-4 - - 1 -3 

-4 - - - -4 

- - - 1 1 

1077 1596 1207 863 4743 

212 453 376 358 1459 

805 1143 831 505 3284 

11 24 6 21 62 

242 277 176 94 789 

404 553 426 243 1626 

[48 289 223 147 807 

266 293 283 360 1232 

131 182 196 181 740 

2 1 2 1 

83 110 85 178 437. 

148 203 113 61 525 

31 9 -5 - 35 

6 6 5 - 11 

25 79 33 19 160 

54 05 38 13 170 

28 44 42 29 143 

161 175 301 275 912 

144 157 279 257 837 

17 18 22 18 75 

17 	- 	2 	-2 	17 

40 	21 	45 	97 	209 

40 	27 	45 	97 	229 

10 	10 	10 	1) 	-.3 
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TABLEAU 3-29. CATEGORIES PAR ANNEES El TRIMESTRES 

4YPOTHEQUES, OPERATIONS PAR SECTAURS El SCUS-SECIEURS 

(COMPTES FINANCIERS. CATEGORIES 3410 El 24101 

I 	II 	III 	IV 	ANNIE 	I 	I 	II 	111 	IV ANNEE 

	

- 	 MILLIONS DE DCLLARS 

	

1200 	2255 2877 2826 	1558 I 1819 2629 2678 2591 	9117 

1133 2185 2434 2317 	8069 

29 29 116 171 345 

17 37 25 24 123 
- - - 1 1 
it . i.j 

- 1 

1 2 5 

1 	I 2 5 

3 	2 	2 	9 

3 	2 	2 	9 

1200 2255 2517 2526 8558 

11 -21 -1 18 7 

1 

I 

35 1633 1721 1491 5430 

4 593 590 264 1651 

''1 1040 1131 1227 3779 

3 19 16 26 64 

41 279 390 336 1046 

155 481 519 523 1678 

142 261 206 342 991 

270 336 484 1322 

3 167 231 220 741 

1 2 1 6 

102 103 263 575 

121 92 111 395 

16 22 is 80 

2 10 23 39 

91 1 - 130 

9 24 22 61 

1 29 48 85 

180 339 326 997 

194 334 325 995 

-14 5 1 2 

9 -9 -10 -15 

49 	85 	92 	360 

49 	85 	92 	360  

1661 2417 2434 2275 	8807 

121 154 207 276 758 

15 41 27 22 105 

-1 - - - -1 
16 41 27 22 106 

-2 6 

- - - 2 2 

-2 	6 	- 	-1 	3 

2 	8 	8 	15 	33 

2 	8 	8 	15 	33 

2 	3 	2 	2 	9 

2 	3 	2 	2 	9 

	

1819 2625 	2678 	2891 	9717 

43 	-12 	10 	38 	19 

9 	3 	-2 	- 	10 

- 	2 	-3 	- 	-1 

9 	1 	1 	- 	11 

	

1070 1738 	1796 	1633 	6237 

177 	243 	391 	535 	1346 

	

893 1495 	1405 	1098 	4891 

28 	29 	24 	22 	103 

259 	472 	461 	268 	1460 

347 	616 	577 	575 	2115 

259 	378 	343 	233 	1213 

210 	362 	437 	815 	1584 

129 	226 	258 	239 	852 

2 	1 	2 	1 	6 

139 	135 	177 	278 	726 

94 	170 	124 	139 	527 

35 	24 	16 	22 	97 

8 	19 	18 	23 	68 

-9 	41 	41 	12 	91 

28 	42 	36 	32 	138 

32 	38 	13 	50 	133 

183 	285 	235 	192 	895 

183 	281 	228 	188 	880 

- 	4 	7 	4 	15 

8 	-14 	-15 	-14 	-35 

128 	63 	79 	74 	344 

128 	63 	79 	74 	344 

uu -  
SEC- SIC-

TEURS TEURS 

VARIATION CU PASSIF 

PAITICULIERS El ENTREPPISES NON CONS1ITUEIS 
EN SOCIETES ............... ................. lIlt 

SOC 11115 PRIVIES NCN FINANCIERES ............. III 

ENTREPR ISES PUBLIQUES NON FINANC lIVES ........ IV 

FEDERALES .................................. 1. 

PRCVIPICIAI.ES ............................... 2. 

LOCALES .................................... 3. 

AUTRES INSTITUTIONS FINANCIERES PRIVIES ...... VIII 

SOCIETES DASSURANCE-1NCENCIE El PISQUES 
DIVERS ................................... 3. 

SOCIETES 01 FINANCEMENT DI VENTES El PRETS 
A LA CONSOMMATION ........................5. 

AUTRES. N.C.A .............................. 6. 

INSTITUTIONS FINANCIERES PUBLIQUES ........... IX 

PROVINCIALES ............................... 2. 

ADMINISTRATICNS PUBLIQUES PRCVINCIALES IT 
LOCALES El HOPITAUX ........................ XI 

PROVINCIALES ...............................1. 

HOPITAUX ................................... 3. 

RESTE DU NONDE ............................... XIII 

VARIATION DES ACTIFS 

SOCIETES PRIVIES NON EINANCIERES .............Ill 

ENTREPRISES PUBLXQUES NON FINANCIERIS ........IV 

FEDERALES .................................. 1. 

PROVINCIALES ...............................2. 

BANQUES El CUASI-BANCUES ..................... VI 

BANQUES A CHARTE ...........................1. 

QUASI-RANChES .............................. 2. 

8ANQUES DEPARGNE DU QUEBEC .............. 2.1. 

CAISSES POPULAIRES £1 CAISSES OEPARGNE IT 
DE CR1011 .............................. 2.2. 

SUCIETES DI FIOUCIE ...................... 2.3. 

SOCIETES DI PRETS IIYPOTHECALRES 	 2.4. 

SOCIETES OASSURANCE El REGIMES CE PENSION 	VII 

SOCIETES DASSURANCE-VIE ...................1. 

SOCIETES DE SECOURS MUTUELS ................ 2. 

REGIMES CE PENSION PIOUCIE ................. 3. 

*01115 INSTITUTIONS FINANCIERES PRIVEIS ...... VIII 

FOM2S MUTUELS .............................. 2. 

SOCLETES DASSURANCE-INCENOIE IT RISQUES 
DIVERS ................................... 3. 

SOCIETES Dl FIOUCIE CE PLACEMENT .YPCTHE- 
CAIRES ................................... 4. 

SOCIETES 01 FINANCEMENI DE VENTES IT FRETS 
ALA CCNSOMMAT ION ........................ 5. 

AUTRES, N.C.A .............................. 6. 

INSTITUTIONS FINANCIERES PUELIQUES ........... IX 

FEDERAtES .................................. 1. 

PROVINCIALES ...............................2. 

ADMINISTRATION PUBLIUUE FEDEPALE ............. X 

ADMINISTRATIONSPUBLIQUES PRCVINCIALES El 
LOCALES El HOPITAUX ........................ XI 

PROVINCIALES ...............................1. 
3 . 



VND, 	sLC1F 	VNL 

(1-INANCIAL 	ACCCUNTS, 

QUARTERLY AND ANNUALLY 

SUBSECTOR 	TRANSACT IONS 

CATEGORIES 	3420 AND 2420) 

1973 1974 
TV 	'EnS V 

1 II III IV ANNUAL I II III IV ANNUAL 

MILLICNS OP DOLLARS 

908 1214 450 1833 4405 1205 1258 1213 6493 13169 

PERSCNS AND UNINCORPORATED BUSINESS 22 8 -16 26 40 15 1 5 17 38 

NON-FINANCIAL PRIVATE CGRPORATIONS 46 381 113 285 825 151 424 469 391 1435 

HANGE 	IN 	LIABILITIES 	......................... 

NON-FINANCIAL GOVERNMENT ENTERPRISES 350 124 364 360 1198 50 366 385 521 1328 

-2 -2 -1 32 27 -203 -2 - -3 -208 
355 129 368 330 1182 255 370 381 532 1544 
-3 -3 -3 -2 -11 -2 -2 -2 -2 -8 

161 10 85 -6 344 32 37 67 127 263 

i. 110 50 -1 - 159 - -1 50 75 124 

z. 51 54 86 -6 185 32 38 17 52 139 

2.2. CREDIT UNIONS 	AND CAISSES 	POPULAIRES 	. - - - - - - - - - - 
2.3. - - - - - - - - - - 
2.4. 51 54 86 -6 185 32 38 17 52 139 

VIII OTHER PRIVATE 	FINANCIAL 	INSTITUTIONS 113 50 134 188 485 56 112 42 172 382 

FEDERAL 	..................................... 
PROVINCIAL 	................................. 
LOCAL 	....................................... 

BANKS 	AND 	NEAR-BANKS 	.......................... 

CHARTERED 	BANKS 	............................. 

NEAR-BANKS 	................................... 

MCRIGAGE 	INVESTMENT T8LST CORPORATICNS 50 25 25 49 149 -1 50 2 23 74 
5. SALES FINANCE AND CONSUMER LOAN COM- 

MORTGAGE 	LOAN 	COFPANIES 	.................... 

65 -4 47 63 171 66 19 -7 73 151 
OTHER, 	N.E.I . 	............................ -2 29 62 76 165 -9 43 47 76 157 

IV 

TRUST 	COFPANIES 	........................... 

- - 12 8 20 2 5 2 1 10 

1. - - - - - - - - - - 
- - 12 8 20 2 5 2 1 10 

PANIES 	.................................... 

PUBLIC 	FINANCIAL 	INSTITUTIONS 	................. 

... 

-115 -313 -481 273 -636 38 -426 -279 4106 3439 

	

FEDERAL 	..................................... 

	

PROVINCIAL 	AND LOCAL GOVERNMENTS AND 

PROVINCIAL 	.................................. 

FEDERAL 	GOVERNMENT 	.......................... 

331 860 239 699 2129 861 739 522 1152 3214 

1. 

HOSPITALS 	................................. 

205 662 174 542 1583 596 531 418 868 2413 PROVINCIAL 	................................ 
125 191 64 156 542 256 199 95 275 825 LOCAL 	..................................... 

HOSPITALS 	................................. 1 1 1 1 4 9 9 9 9 36 

908 1214 450 1833 4405 1205 1258 1213 6493 10169 

II 	I I 	 IV.. 	11.IS 	,. 	t. -  -49 -110 24 671 536 -351 -168 -284 4527 3724 

II -23 -1 -41 27 -38 26 -41 -18 -92 -125 

NCN-FINANCIAL GOVERNMENT ENTERPRISES 7 30 -23 -45 -31 28 33 -21 -7 33 

1. 1 - -2 1 - -3 13 - - 10 
6 30 -21 -46 -31 31 20 -21 -1 23 

-  - - - - - - - - - 

FEDERAL 	....................................... 
PROVINCIAL................................... 
LOCAL ..................................... .. 

178 67 80 95 420 132 246 140 -24 494 

I. 178 61 80 95 420 132 246 140 -24 494 RANK 	OF 	CANADA 	.............................. 

-177 65 -250 100 -262 262 -192 66 229 365 

-290 12 -228 166 -340 284 -142 38 341 521 

113 53 -22 -66 78 -22 -50 28 -112 -156 

2.1. 

THE 	MONETARY 	AUTHORITIES 	...................... 

8 5 4 -8 9 18 -3 3 -12 6 

2.2. CREOIT UNIONS 	AND CAISSES POPULAIRES 14 89 -13 -5 145 18 -23 4 -43 -44 
2.3. 

QUEBEC 	SAVINGS 	BANKS 	...................... 

23 -53 -11 -1 -42 -50 -8 24 -41 -75 
2.4. 

TRLST 	COMPANIES 	........................... 
8 12 -2 -52 -34 -8 -16 -3 -16 -43 MORTGAGE 	LOAN COMPANIES ................... 

INSURANCE CCMPANIES AND PENSION FUNDS 319 396 174 391 1280 242 448 216 636 1542 

1. 77 229 101 179 586 116 238 26 192 572 
2 2 - - 4 -1 - - -1 -2 

240 165 73 212 690 127 210 190 445 972 

VIII 

NLN-FINANLIAL 	PEIVATE 	CLAPORATIUNS 	............ 

OTHER PRIVATE FINANCIAL 	INSTITUTIONS 85 73 -15 158 301 3 -51 155 113 220 

1. 36 -6 -44 97 83 -41 -149 100 68 -22 
7 . 12 24 -8 -8 20 7 -2 29 -14 20 

FIRE 	AND CASUALTY 	INSURANCE COMPANIES .... 44 48 29 91 212 28 80 52 61 221 

BANKS 	AND 	NEAR-BANKS 	........................ 

CHARTERED 	BANKS 	........................... 

MORTGAGE 	INVESTMENT TRUST CORPORATIONS - 7 -7 - - - - - - - 

NEAR-BANKS 	................................. 

SALES FINANCE AND CONSUMER LOAN COM- 
-7 - 22 -6 9 -2 9 6 -5 8 

1-. - - -7 -16 -23 11 11 -32 3 -7 

IV 58 58 83 77 218 37 134 89 134 394 

1. 

LIFE 	INSURANCE 	COMPANIES 	.................... 
FRATERNAL 	BENEFIT 	SOCIETIES 	................. 
TRUSTEED 	PENSION 	PLANS 	..................... 

19 -13 3 9 18 6 9 18 17 50 
39 71 80 68 258 31 125 71 117 344 

INVESTMENT 	DEALERS 	.......................... 
MUTUAL 	FUNDS 	................................ 

-16 3 2 1 -10 -12 12 3 3 6 

VI PROVINCIAL AND LOCAL GOVERNMENTS AND 

PANIES 	................................... 
OTHER, 	N.E.I ............................... 

166 64 99 -20 309 91 138 132 49 410 

1. 

PUBLIC 	FINANCIAL 	INSTITUTIONS 	................. 

FEDERAL 	..................................... 

143 33 80 -3 253 67 101 87 91 346 
2. 

PROVINCIAL 	.................................. 

23 31 19 -18 55 23 36 44 -43 60 
I. 

FEDERAL 	GOVERNMENT 	.......................... 

. 85 

- - 1 1 1 1 1 1 4 

VII 

HOSPITALS 	................................. 

PROVINCIAL 	................................ 
LOCAL 	..................................... . 

SOCIAL 	SECURITY 	............................ 407 284 169 1045 247 441 302 251 1241 

I. 

HOSPITALS 	................................. - 

. 

185 407 286 169 1045 247 441 302 251 1241 

XIII 

FEDERAL 	................................... 

REST 	CF 	THE 	WORLD 	........................... 175 162 33 2C9 579 500 258 433 674 186.5 



50 -35 	18 	36 	69 

725 	151 	369 	315 	2160 

676 	546 	709 1144 	3075 

-2 	-9 	-2 	-2 	-15 
676 	553 	709 1142 	308 

2 	2 	2 	4 	1 

174 	25 	12 	96 	307 

125 	10 	3 	35 	173 

45 	15 	9 	61 	134 

- 5 1 - 6 
45 10 8 61 128 

19 80 165 353 611 

1 39 -6 -2 32 

52 35 69 3C9 465 
26 6 102 46 180 

1 1 2 2 6 

1 1 2 2 6 

-206 -82 380 3324 3416 

791 1635 982 1725 5133 

470 1368 526 1224 3588 
305 262 456 491 1514 
16 5 - 10 31 

229C 2921 2631 6555 14843 

	

-507 	141 	13 	3322 

	

15 	45 	-22 	6 

	

41 	15 	-2 	-57 

	

- 	 24 	5 	-16 

	

: 	: 	-41 

	

12 	138 	306 	-117 

	

12 	138 	306 	-111 

	

836 	36 	92 	11 

	

575 	-99 	-1 	50 

	

261 	135 	53 	-39 

	

1 	16 	19 	-26 

	

:24 	89 	83 	26 

	

43 	31 	-22 	-30 

	

13 	-1 	13 	-9 

	

17 	639 	363 	962 

	

:14 	287 	148 	231 

	

iU4 	352 	215 	73 

	

- 1 4 	17 	104 	117 

	

ill 	14 	-41 	88 

	

46 	11 	-1 	-10 

	

45 	59 	123 	119 

	

11 	- 	 23 	-1 

	

21 	231 	118 	1 

	

2 	96 	26 	-102 

	

19 	135 	92 	103 

	

4 	-10 	8 	2 

	

52 	260 	309 	199 

	

12 	167 	292 	303 

	

45 	92 	16 	-105 

	

1 	1 	1 	1 

	

• 91 	489 	365 	255 

	

:'1 	4A9 	365 	25% 

3029 

48 

-3 

13 
-16 

339 

339 

975 

525 

450 

to 

40 
2 
16 

2541 

949 
160k 

334 

-66 
46 

346 

6 
2 

471 

62 
409 

4 

1C30 

974 
52 
4 

1400 

1400  

4 , 
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TABLEAU 3-30. CATEGORIES PAR ANNEES IT TRIMESTRES 

OBLIGATIONS, OPERATIONS PAR SECTIURS El SOUS-SECTEURS 

(COMPTES FINANCIERS, CATEGORIES 3420 ET 24201 

1975 	 1976 	
JE~ - I 	11 	III 	IV ANNIE 	f 	I 	II 	III 	IV ANNIE 	 TS 	RS 

MILLIONS DI OCLLARS 

	

2290 2921 2637 6955 14843 I 4101 3481 3300 5308 16190 
	

VARIATION PU PASSIF 

	

4 	-3 	9 	-6 	4 

	

488 	133 	529 	365 	2115 

	

1879 	426 	1142 	1300 	4147 

	

28 	-81 	-2 	-1 	-56 

	

1851 	507 	1144 	1301 	4803 

	

245 	109 	77 	102 	533 

	

130 	14 	24 	49 	211 

	

115 	95 	53 	53 	316 

	

1 	 _ 

	

114 	
- 	: 	= 
97 	53 	53 	317 

	

216 	381 	308 	283 	1188 

	

-5 	34 	16 	-2 	43 

	

117 	108 	285 	183 	693 

	

104 	239 	7 	102 	452 

	

-1 	-45 	90 	25 	69 

	

- 	 - 	 90 	25 	115 

	

-1 	-45 	- 	 - 	 -46 

	

111 	158 	119 	2155 	2543 

	

1159 	1722 	1026 	1084 	4991 

	

6C8 	1391 	661 	726 	3392 

	

540 	311 	353 	358 	1568 

	

11 	14 	6 	- 	 31 

4101 3481 3300 5308 16190 

-556 -222 -310 1505 

	

-1 	2 	-21 	-35 

	

65 	-4 	-16 	-60 

	

21 	5 	-11 	-16 

	

44 	-9 	-5 	-44 

	

-36 	210 	196 	202 

	

-36 	210 	196 	202 

	

263 	32 	332 	136 

	

59 	-3 	338 	164 

	

204 	35 	-6 	-28 

	

19 	-15 	5 	-19 

	

160 	35 	-2 	-36 

	

19 	12 	-22 	5 

	

6 	3 	13 	22 

	

601 	580 	456 	945 

	

310 	194 	194 	325 

	

-1 	- 	 - 	 -1 

	

292 	386 	262 	611 

	

38 	155 	113 	428 

	

-79 	15 	-6 	213 

	

7 	3 	4 	-6 

	

113 	132 	138 	204 

	

3 	-4 - 	9 

	

6 	9 	-23 	8 

	

141 	120 	104 	174 

	

2 	23 	20 	21 

	

145 	97 	84 	153 

	

-5 	3 	1 	9 

	

257 	208 	7 	32 

	

188 	152 	16 	67 

	

68 	55 	-70 	-36 

	

1 	1 	1 	1 

	

332 	517 	392 	278 

	

332 	517 	392 	278 

2996 1880 2046 1694 

PARTICULIEPS El ENTREPRISES NON CONSTITUEES 
ENSOCIETES ................................1111 

SOCIETES PRIVIES NON FINANCIERES .............III 

ENTREPRISES PUBLIQUES NON FINANCIERIS ........IV 

FEDERALES .................................. 
PROVINCIALES ............................... 
LOCALES .................................... 

BANQUES ET QUASI-BANQUES .....................VI 

SANQUES A CHARIE ...........................1. 

QUASI-BANQUES ..............................2. 

CAISSES POPULAIRES El CAISSES DEPARGNE El 
DICREDIT .............................. 2.2. 

SOC IETES GE FIOUCIE ...................... 2.3. 
SOCIETES OE PREYS HYPOTHECAIRES 2.4. 

AUTRES INSTITUTIONS FINANCIERES PRIVEES ......VIII 

SOCIETES DI FIDUCIE 01 PLACEMENT FYPCTHE-
CAIRES...................................4. 

SOCIETES OF FINANCEMENT OF VENTES IT PRETS 
ALA CCNSOMMAT ION ........................5. 

AUTRES, N.C.A ..............................6. 

INSTITUTIONS FINANCIERES PUBLIQUES ...........IX 

FEDERALES .................................. 
PROVLNCLAI.ES ............................... 

ADMINISTRATION PU8LIGUE FECERALE .............* 

ADMINISTRATIONS PUBLIQUES PELVINCIALES El 
LOCALES El HOPITAUX ........................xl 

PRDV1NC!ALES ...............................1. 
LOCALES....................................2. 
HOPITAUX ...................................3. 

I VARIATION DES ACTIFS 

PARTICULIERS El FNTREPRI5ES NON CONSTITUEES 
EN SOCIETES ................................11.11 

SOCIETES PRIVIES NCN FINANCIERES .............III 

ENTREPRISES PU8LIQUES NON FINANCIERES ........IV 

FEDERALES ..................................1. 
PROVINCIALES ...............................2. 
LOCALES ....................................3. 

115 AUTORITES MONETAIRES .....................v 

BANQUE Du CANADA ...........................1. 

BANQUES IT QUA5I-BANQUES .....................VI 

BANQUES A CHASTE ...........................  I. 
QUASI-BANQUES ..............................2. 

BANQUES DEPAR&N€ DU QUEBEC .............. 2.1. 
CAISSES POPULAIRES IT CAISSES OEPARGNE El 

DE CR1011 .............................. 2.2. 
SOC IETES 01 FIDUCIE ...................... 2.3. 
SOCIETES OR PREYS HYPOTHECAIRES .......... 2.4. 

SOCIETES OASSURANCE IT REGIMES DE PENSION ... VII 

SOCIETES DASSURANCE-VIE ................... 
SOCIFTES DE SECOURS MUTUELS ................ 
REGIMES CE PENSION FIDUCIE .................3. 

AUTRES INSTITUTIONS FINANCIERES PRIVIES ......VIII 

COURTIERS EN VALEURS MOBILIERES ............1. 
FONOS MUTUELS ..............................2. 
500IETES D'ASSURANCE-INCENDIE El RISQUES 
DIVERS ...................................3 •  

SOCIETES DI FIDUCIE OF PLACEMENT HYPOTHE- 
CAIRES ...................................4. 

SOCIETES DE FINANCEMENT OE VENTES El FRETS 
A LA CONSUMMATION ........................5. 

AUTRES, N.C.A ..............................6. 

INSTITUTIONS FINANCIERES PUlL IbIS ...........IX 

FEDERAtES ..................................1. 
PROVINCIALES ...............................2. 

ADMINISTRATION PUBLIQUE FECERALE .............* 

ADMINISTRATIONS PUBLIQUES PPCVINCIALLS El 
LOCALES El HOPITAUX ........................XI 

PROVINCIALES ...............................1. 
LOCALES ....................................2. 
HOPITAUX ...................................3. 

CAISSES DE SECURITE SOCIALE ..................XII 

FEDERAtES ..................................1. 

RESTE DU HONOR ...............................XIII 

417 

-55 

-1.5 

-1 

572 

572 

763 

558 

205 

-10 

157 
14 
44 

2582 

1O i 
1557 

734 

143 
8 

587 

8 
-12 

545 

66 
479 

8 

504 

48 

4 

1519 

1519 

8616 



I 

1974 

11 	III 	I V 	ANNUAL I 	I 	11 	I I I 	I V 	ANNUAL 

MILLIONS OF DOLLARS 
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TABLE 3-31. CATEGORIES, QUARTERLY AND ANNUELLY 

GOVERNMENT OF CANADA BONDS, SECTOR AND SUBSECICR TRANSACTIONS 

(FINANCIAL ACCOUNTS, CATEGORIES 3421 AND 24211 

SEC- SUB-
TOR SECTOR 

-117 -315 -482 271 -643 -164 -428 -279 4103 3232 

-2 -2 -1 -2 -7 -202 -2 - -3 -207 

-2 -2 -1 -2 -7 -202 -2 - -3 -207 

-115 -313 -481 273 -636 38 -426 -279 4106 3439 

-97 -201 -323 241 -314 -3d -723 -482 3957 2445 

-117 -315 -482 271 -643 -164 -428 -279 4103 3232 

(V 

1 . 

3 

ILl I 

III 

IV 

1.  

2.  

3.  

V 

1. 

VI 

1.  

2.  

2.1. 

2.2. 

2.3. 

2.4. 

VI! 

1.  

2.  

3.  

VII I 

1.  

2.  

3.  

4.  

5.  

6.  

Ix 

1.  

2.  

x 

XI 

1.  

2.  

3.  

XII 

1 . 

XIII 

CHANGE IN LIABILITIES ........................ 

NON-FINANCIAL GOVERNMENT ENTERPRISES ....... 

FEDERAL .................................. 

FEDERAL GOVERNMENT ......................... 

(CF WHICH CSB'S AXE) 

CHANGEIN ASSETS ............................. 

PERSONS AND UNINCORPORATED BUSINESS ........ 

(OF WHICH CSBS ARE) 

NON-FINANCIAL PRIVATE CCRPORATIONS ......... 

NON-FINANCIAL GOVEPNMENT ENTERPRISES ....... 

FEDERAL .................................. 

PROVINCIAL ............................... 

LOCAL .................................... 

TEE MONETARY AUTHORITIES ................... 

BANK OF CANADA ........................... 

BANICS AND NEAR-RANKS ....................... 

CHARTERED BANKS .......................... 

NEAR-BANKS ............................... 

QUEBEC SAVINGS BANKS ................... 

CREDIT UNIONS ANC CAISSES POPULAIRES 

191ST COMPANIES ........................ 

MORTGAGE LCAN COMPANIES ................ 

INSURANCE COMPANIES AND PENSION FUNDS ...... 

LIFE INSURANCE CCMPANIES ................. 

FRATERNAL BENEFIT SOCIETIES .............. 

TRUSTEED PENSION PLANS ................... 

OTI-ER PRIVATE FINANCIAL INSTITUTIONS ....... 

INVESTMENT DEALERS ....................... 

MUTUAL FUNDS ............................. 

FIRE AND CASUALTY INSURANCE COMPANIES 

MORTGAGE INVESTMENT TRUST CORPORATIONS 

SALES FiNANCE AND CONSUMER LOAN COM- 
PANIES ................................. 

OTHER, N.E.I ............................. 

PUBLIC FINANCIAL INSTITUTIONS .............. 

FEDERAL .................................. 

PROVINCIAL ............................... 

FEDERAL GOVERNMENT 

PROVINCIAL ANC LOCAL GOVERNMENTS AND 
HOSPITALS ................................ 

PROVINCIAL ............................... 

LOCAL .................................... 

HCSPITALS ................................ 

SOCIAL SECURITY ............................ 

FEDERAL .................................. 

REST CF THE WORLD .......................... 

	

-22 	-201 	-246 	145 	-324 

	

-91 	-201 	-323 	247 	-374 

	

-2 	-6 	-10 	-10 	-28 

	

-6 	11 	-21 	-23 	-39 

	

1 	- 	-2 	1 	- 

	

-7 	11 	-19 	-24 	-39 

	

118 	67 	80 	95 	420 

	

178 	63 	80 	95 	420 

	

-302 	-U 	-185 	77 	-480 

	

-286 	-77 	-150 	160 	-353 

	

-16 	1 	-35 	-83 	-127 

	

- 	- 	-1 	-2 	-3 

	

6 	37 	-5 	-16 	22 

	

-28 	-31 	-15 	-20 	-94 

	

6 	1 	-14 	45 	-52 

	

-26 	-10 	-33 	-45 	-114 

	

-38 	11 	-23 	22 	-72 

	

-1 	- 	-1 	-1 	-3 

	

13 	-21 	-9 	-22 	-39 

	

63 	-16 	-47 	-11 	-11 

	

57 	-26 	-35 	33 	29 

	

- 	2 	- 	-4 	-2 

	

7 	3 	-11 	-34 	-35 

	

- 	5 	-5 	- 	- 

	

-1 	- 	4 	-4 	-1 

	

- 	- 	- 	-2 	-2 

	

1 	3 	-2 	25 	27 

	

6 	8 	3 	9 	26 

	

-5 	-5 	-5 	16 	1 

	

-16 	1 	- 	1 	-14 

	

5 	3 	-4 	- 11 	-7 

	

4 	-2 	-2 	- 	- 

-7 

	

1 	3 	2 	1 	7 

	

1 	3 	2 	1 	7 

	

9 	-100 	-16 	27 	-80  

	

-325 -665 -528 3785 	2267 

	

-IC? -723 -482 3957 	2445 

3 	3 	-3 	-7 	-4 

1 13 3 -6 11 

-2 13 - - 11 

3 - 3 -b - 

132 246 140 -24 494 

132 246 140 -24 494 

142 -63 68 355 502 

212 -74 54 358 550 

-70 11 14 -3 -48 

-4 - 1 - -3 

-2 6 5 15 24 

-43 3 4 -10 -46 

-21 2 4 -B -23 

-66 66 -22 32 1.0 

-31 40 -26 -13 -30 

- 1 - - - -t 

-34 26 4 45 41 

13 -70 65 -26 -18 

8 -100 40 30 -22 

1 - 25 -20 6 

6 17 4 -35 -8 

-2 7 2 -1 6 

- 6 -6 - - 

-3 12 3 15 27 

6 9 18 17 50 

-9 3 -15 -2 -23 

-4 2 3 1 2 

-1 20 4 -9 14 

-1 15 - - 14 

- 5 4 -9 - 

2 3 2 2 9 

2 3 2 2 9 

-58 	5 	-14 -15 	-82 
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TABLEAU 3-31. CATEGORIES PAR ANNEES El IRIMESTRES 

OBLIGATIONS FEDERALES, OPERATIONS PAR SECTEURS El SCUS-SECTEURS 

(CCMPTES FINANCIERS, CATEGORIES 3421 ET 24211 

I II 

1975 

III IV ANNEE I II 

1976 

Ill IV ANNEE 

SouS-
SEC- SEC-

TOURS TEURS 

MILLIONS OE OCILARS 

-2GB -91 378 3323 3402 109 154 117 2154 2534 VARIATION DI) PASSIF 

-2 -9 -2 -1 -14 -2 -4 -2 -1 -9 ENTREPRISES PUBLIQUES NON FINANCIERES 	........ IV 

-z -9 -2 -1 -14 -2 -4 -2 -1 -9 FEDERALES 	.................................. 1. 

-206 -82 380 3324 3416 111 158 119 2155 2543 VOMINISTRATION PUBLIQUE FEDERALE 	............. X 

-238 -183 -157 :182 2604 -251 -336 -235 1549 727 IDCNT LBS C WE PU C) 

-208 -91 378 3323 3402 109 154 117 2154 2534 VARIATION DES ACTIFS 

PARTICULIERS 	El 	EAITREPRISES NCN CONSTITUEES 
-255 -268 -127 3341 2691 -206 -314 -376 1501 605 EN 	SOCIETES 	................................ toll 
-238 -183 -157 1182 26C4 -251 -336 -235 1549 727 (DCNT 	LES C 00 CU C) 

c 13 -24 -4 -6 -9 -8 -5 -8 -30 SOCIETES PRIVEES NON FINANCIFRES ............. III 

-2 21 6 -52 -27 31 -28 -26 -43 -66 ENTREPAISES PUBLIQUES NON FINANCIEXES 	........ IV 

- 24 5 -iS 14 21 5 -11 -15 - FEDERALES 	.................................. 1. 

-2 -3 1 -37 -41 10 -33 -15 -28 -66 PROVINCIALES 	............................... 2. 
- - - - - - - - - - LOCALES 	.................................... 3. 

12 138 306 -117 339 -36 210 196 202 572 LES 	AUTORITES 	MONETAIRES 	..................... V 

12 138 306 -11.7 339 -36 210 196 202 572 BANQUE 	DU CANADA 	........................... 1. 

135 -146 23 -60 -48 121 -56 104 28 197 BANQUES 	El 	QUASI-BANQUES 	..................... VI 

110 -155 -10 -6 -61 03 -45 108 1 147 BANQUES 	A 	CHARTE 	........................... 1. 

25 9 33 -54 13 38 -11 -4 27 50 QUASI-BANQUES 	.............................. 2. 

- 2 - - 2 - - 4 - 4 BANQUES DEPARGNE 	DU QUEBEC 	.............. 2.1. 

CAUSES POPULAIRES 	ET CAISSES OEPARGNE 	ET 
15 -3 6 -9 9 16 -1 -11 -3 1 DE 	CREDIT 	.............................. 2.2. 

-2 11 19 -42 -14 17 -14 - 18 21 SOCIETES 	CE 	FIOUCIE 	...................... 2.3. 

12 -1 8 -3 16 5 4 3 12 24 SOCIETES DE PEElS HYPOTHECAIRES 	.......... 2.4. 

-14 9 -33 15 37 50 124 59 137 370 SOCIETES DASSURANCE ET REGIMES CE PENSION VII 

-22 18 32 45 73 21 61 14 95 191 SOCIETES 	D'ASSURANCE-VIE 	................... 1. 

- 1 - - - -1 -1 - - - -1 SOCIETES 	DE 	SECOURS MUTUELS 	................ 2. 

9 -9 -65 30 -35 30 63 45 42 180 REGIMES 	CE 	PENSION FIDUCIE 	................. 3. 

-126 10 25 42 -49 9 46 13 289 357 AUTRES 	INSTITUTIONS FINANCIERES PRIVEES ...... VIII 

-90 -11 -5 2 -104 -31 -15 -17 177 114 COURTIERS 	EN VALEURS MOBIL IERES 	............ 1. 

-4 2 2 8 8 4 5 1 16 26 PONDS 	MUTUELS 	.............................. 2. 

-28 17 25 30 44 33 59 29 98 219 
SOC

I
ETES D'ASSURANCE-IF4CENDIE 	ET 	RISQUES 

DVERS 	................................... 3. 

SOCIETES CE 	FIOUCIE DE PLACEMENT 	IIYPOTHE- 
- - - - - - - - 

- CAIRES 	................................... 4. 

SOCIETES DEFINANCEMENT DE 	VENTES El FRETS 
2 2 - 1 5 -1 -3 - - 1 -5 A 	LA 	CONSOMMATION 	........................ 5. 

-6 - 3 1 -2 4 - - -1 3 AUIRES, 	R.C.A .............................. 6. 

46 118 12 -17 89 8 32 21 21 82 INSTITUTIONS FINANCIERES 	PUBLIQUES 	........... IX 

42 96 26 -102 62 1 23 20 21 65 FECERALES 	.................................. 1. 

4 22 -14 15 27 7 9 1 - 17 PROVINCIALES 	............................... 2. 

2 -10 8 1 1 -6 5 2 10 11 ADMINISTRATION PUBLIQUE 	FECERALE 	............. A 

ADMINISTRATIONS PUBLIQUES PEOVINCIALES El 
-9 16 15 2 24 6 7 17 -34 -4 LOCALES 	ET 	HOPITAUX 	........................ XI 

-8 14 5 15 26 7 8 2 -23 -6 PRCVINCIALES 	............................... 1. 

-1 2 10 -13 -2 -1 -E 15 -11 2 LOCALES 	.................................... 2. 
- - - - - - - - - - HOPITAUX 	................................... 3, 

2 3 3 2 10 2 4 3 2 11 CAISSES 	DE 	SECLEITE 	SOCIALE 	.................. XII 

2 3 3 2 10 2 4 3 2 11 FEDERALES 	.................................. 1. 

-8 5 1E4 180 341 139 132 109 49 429 RESTE 	CU 	MCNDE 	............................... XIII 
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TABLE 3-32. CATEGORIES, QUARTERLY AND ANNUALLY 

PROVINCIAL GOVERNMENT BONDS, SECTOR AND SUBSECTOR TRANSACTIONS 

IFINANCIAL ACCOUNTS, CATEGORIES 3422 AND 2422) 

SEC- 	SUB- 
TOP 	SECTOR 

I II 

1973 

III IV ANNUAL I II 

1974 

III IV ANNUAL 

MILL IONS OF OCILARS 

560 791 554 880 2785 853 936 807 1401 3967 

IV NON-FINANCIAL GOVERNMENT ENTERPRISES 355 129 368 330 1182 258 370 387 532 1544 

2. 355 129 368 330 1182 258 370 387 532 1544 

Ix 

PROVINCIAL 	................................. 

- - 12 8 20 2 5 2 1 10 

2 . - - 12 8 20 2 5 2 1 10 

XI PROVINCIAL AND LOCAL GOVERNMENTS AND 
205 662 174 542 1583 596 531 418 868 2413 

1. 205 662 174 542 1583 596 531 418 868 2413 

560 791 554 880 2785 853 906 807 1401 3961 

III PERSONS AND UNINCORPORATED BUSINESS -63 -55 71 209 162 103 94 -45 95 241 

III NON-FINANCIAL PRIVATE CORPORATIONS -5 16 -19 12 4 -20 12 -19 -22 -49 

IV NCN-FINANCIAL GOVERNMENT ENTERPRISES a is - -19 8 11 19 -20 -1 9 

1 . - - - - - -1 - - - -1 

2. 

CHANGE 	IN 	LIABILITIES 	.......................... 

8 19 - -19 8 12 19 -20 -1 10 

3 . - - - - - - - - - - 

VI 

PU8LIC 	FINANCIAL 	INSTITLT!DNS 	............... . 

PROVINCIAL 	................................ . 

29 35 -30 -48 -14 20 -99 9 23 -47 

1. 

HOSPITALS 	................................. 

-7 12 -35 5 -25 -1 -48 6 47 4 

2. 36 23 5 -53 11 21 -51 3 -24 -51 

2.1. 

PROVINCIAL 	................................ . 

CHANGE 	IN 	ASSETS 	.............................. 

7 3 B -7 11 4 - - -13 -9 

2.2. CREDIT UNIONS AND CAISSES POPULAIRES 31 22 1 -47 7 10 -19 -1 -14 -24 

2.3. 

FEDERAL 	................................... . 

-2 -12 -5 1 -18 -8 -7 4 - -11 

2.4. 

PROVINCIAL 	................................ . 

- 10 1 - 11 15 -25 - 3 -7 

VII 

LOCAL 	..................................... . 

INSURANCE COMPANIES AND PENSION FUNDS 160 158 42 184 544 84 93 110 294 581 

1. 

BANKS 	AND 	NEAR-BANKS 	........................ . 

	

QUEBEC 	SAVINGS BANKS 	.................... . 

34 31 32 29 126 28 22 9 42 101 

2. 

CHARTERED 	BANKS 	........................... . 

NEAR-EANKS 	................................ . 

- - - - - - - - - 

3. 

TRUST CCMPANIES 	......................... . 

126 127 10 155 418 56 71 101 252 480 

VIII 

MORTGAGE 	LOAN COMPANIES 	................. . 

LIFE 	INSURANCE 	CCMPANIES 	.................. . 

FRATERNAL 	BENEFIT 	SOCIETIES 	............... . 

Oil-ER PRIVATE FINANCIAL 	INSTITUTIONS -30 21 4 71 66 12 -27 43 68 96 

1. 

TRUSTEED 	PENSION 	PLANS 	.................... 

INVESTMENT 	DEALERS 	........................ -27 17 -11 20 -1 3 -40 7 28 

2. -2 3 -3 -1 -3 -3 -2 10 -4 1 

3. FIRE AND CASUALTY 	INSURANCE COMPANIES .... 1 -1 16 57 73 9 15 20 48 -: 

4. MORTGAGE 	INVESTMENT TRUST CORPORATIONS 	... - 2 -2 - - - - - - 

5. SALES FINANCE ANC CONSUMER LOAN COM- 
3 - 4 -3 -2 - 2 4 -4 

6 . 1 - - -2 -1 3 -2 2 - 3 

IX 28 29 59 87 203 -4 96 53 95 34 

1 . -2  - 3 - - -5 - - - - 

2 . 

MUTUAL 	FUNDS 	.............................. . 

30 32 59 87 208 -4 96 53 95 34c 

X 

PANIES 	.................................. ... 

OTHER, 	N.E.! .............................. ... 

-2 - 4 - 2 -3 2 -4 3 - 

XI 

PUBLIC 	FINANCIAL 	INSTITUTIONS 	............... . 

PROVINCIAL AND LOCAL GOVERNMENTS AND 
59 3 73 5 140 23 28 33 23 1JS 

1. 

FEDERAL 	................................... . 

FEDERAL 	GOVERNMENT 	........................... 

55 9 63 23 150 25 18 36 31 If 

2 . 

PROVINCIAL 	................................ . 

LOCAL 	............................... 4 - 6 10 - 18 - 10 - I - -8 -3 

3. 

HOSPITALS 	................................. .. 

- - - - - - - -- - 

XII 

PROVINCIAL 	................................. 

HOSPITALS 	.................................. 

184 404 282 168 1038 245 438 300 249 1252 

1. 

SOCIAL 	SECURITY 	............................. 

FEDERAL 	................................... 184 404 282 168 1038 245 438 300 249 1252 

II L31 	C1 	T1,T 	3.CPL . .......................... 192 161 se 211 :- 253--.? 
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TABLEAU 3-32. CATEGORIES PAR ANNEES El TRIMESTRES 

OBIIGATICNS PROVINCIALES, OPERATIONS PAR SECTEURS El SOUS-SECTEURS 

(CCMPTES FINANCIERS. CATEGORIES 3422 El 24221 

	

676 	553 	709 	1142 	3080 

	

676 	553 	709 	1142 	3080 

	

1 	1 	2 	2 	6 

	

1 	1 	2 	2 	6 

	

410 	1368 	526 	1224 	3588 

	

470 	1368 	526 	1224 	3588 

	

1147 	1922 	1237 	2368 	6674 

	

-323 	281 	-106 	-299 	-447 

	

5 	24 	-4 	1 	26 

	

31 	-2 	-1 	-6 	22 

	

- 	- 	- 	-1 	-1 

	

31 	-2 	-1 	-5 	23 

	

305 	39 	-8 	15 	351 

	

230 	-2 	-50 	-3 	175 

	

15 	41 	42 	18 	176 

	

1 	11 	20 	-15 	17 

	

53 	24 	33 	28 	138 

	

20 	5 	-8 	3 	20 

	

1 	1 	-3 	2 	1 

	

104 	125 	172 	658 	1C99 

	

20 	14 	8 	110 	152 

	

84 	111 	164 	588 	947 

	

21 	5 	23 	104 	159 

	

-1 	5 	1 	68 	73 

	

4 	-I 	-8 	17 

I 	-3 	1 	3 	- 

	

60 	102 	70 	263 

	

'1 	60 	102 	70 	263 

I 	-1 	- 	1 	-L 

	

4 	80 	228 	205 	647 

	

1.c, 	64 	218 	221 	629 

	

16 	10 	-16 	18 

c 	486 	362 	253 	1390 

'I 	486 	362 	253 	1390 

	

E? 	46 	1326 	71e5  

1651 	507 1144 1301 	4803 

1851 	507 1144 1301 	4803 

	

-1 	-45 	- 	- 	-46 

	

-1 	-45 	- 	- 	-46 

608 1391 	667 	726 	3392 

6C8 1391 	667 	726 	3392 

	

2458 1853 1811 2027 	8149 

-253 79 71 310 237 

13 3 -17 -3 -4 

15 -10 2 - 7 
- - - -1 -1 

15 -10 2 1 8 

27 128 -88 -16 51 

-21 44 -86 20 -43 

48 84 -2 -36 94 

16 -12 2 -6 - 

28 91 -5 -33 81 

3 6 1 9 19 

1 -1 - -b -6 

269 309 168 497 1263 

50 77 32 82 281 

199 232 136 415 982 

-10 46 56 19 111 

-52 4 19 17 -12 

6 4 8 -13 5 

35 35 26 18 114 

2 - - - 2 

-1 3 3 -3 2 

117 62 52 141 372 

117 62 52 141 372 

- -1 - - -1 

	

83 	16 	-6 	1 	94 

	

75 	- 	6 	1 	82 

	

8 	16 	-12 	- 	12 

	

330 	513 	389 	276 	1508 

	

330 	513 	389 	276 	1508 

	

1847 	708 1184 	802 	4541 

SOU 5-
SEC- SEC-

TEURS TRUES 

VARIATION 04) PASSIF 

ENTREPRISES P4)BLIOuL 	SUN I INANCIE8ES ........ IV 

PRCV1NCIALES ............................... 2. 

INSTITUTIONS FINANLIE8F5 PURLIQUES ........... IX 

PRCVINCIALES ............................... 2. 

ACHINISTRATICNS PUBLIQUES PROVINCLALES El 
LOCALES FT HOPITAIJX ........................ XI 

PROV1NCIALES ............................... 1. 

I VARIATION DES ACTIFS 

PARTICULIERS ET ENTREPRI5ES NON CONSTITUEES 
ENSOCIETES ................................ ILII 

SOCIETES PRIVEES NCR. FINANCIERES ............. III 

ENTREPRISES PUBLIQUES NON FINANCIERES ........ IV 

FEDERALES .................................. I. 

PROVINCIALES ............................... 2. 
LOCALES .................................... 3. 

8ANQUES El QUASI-VASQUES ..................... VI 

RANQUES A CHARTE ........................... 1. 

QUASI-8ANQUES .............................. 2. 

BANQUES D'EPARGNL OU 	.............. 	 2.1. 

CAISSES POPULAIRES FT CAISSES OEPARGNE FT 
OF CREDIT .............................. 2.2. 

SOCIETES OR FIOUCIE ...................... 2.3. 
SOCIETES DI FRETS HYPOTIECAIRES 	 2.4. 

SOCIETES DASSURANCE El REGIMES CE PENSION ... VII 

SOCIETES D'ASSURANCE-VIE ................... 1. 

SOCIETES DE SECOURS NUTUELS ................ 2. 

REGIMES OF PENSICN FIOUCIE ................. 3. 

AUTRES INSTITUTIONS FINANCIERES P.IVIFS ...... VIII 

COURTIERS EN VALEURS MOBILIERES ............ 1. 

PONDS HUTUELS .............................. 2. 

SOC
I
ETES D'ASSURANCE-INCENCIE FT RISQUE5 

DVERS ................................... 3. 

SOCIETES CR FIDEJCIE GE PLACEMENT HYPOTHE- 
CAIRES ................................... 4. 

SOCIETES DE FINANCEMENT GE VENIES FT PRETS 
A LA CCNS014MATION ........................ 5. 

ANJTRE5. R..C.A .............................. 6. 

INSTITUTIONS FINANCIERES PU8LIQUES ...........IX 

FROERALES ..................................1. 

PROVINCIALES ............................... 2. 

ADMINISTRATION PU8LIQUE FEOERALE .............0 

ADMINISTRATIONS PUBLIQIJES PROVINCIALES El 
LOCALES El HOPITAUX ........................XI 

PROVINCIALES ...............................1. 

LOCALES ....................................2. 

HOPITAUX ...................................3. 

CAISSES DE SECURITE SOCIALE ..................XII 

FEOERALES ..................................1. 

PESTE CU MUNDE ...............................8111 

1975 

I 	II 	III 	IV 	ANNEE 

MILLIONS OF DOLLARS 

	

1147 1922 1237 2368 	6674 I 2458 1853 1811 2027 	8149 
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TABLE 3-33. CATEGORIES, QUARTERLY AND ANNUALLY 

MUNICIPAL GOVERNMENT BONDS, SECTOR AND SUBSECTOR TRANSACTICNS 

(FINANCIAL ACCOUNTS. CATEGORIES 3423 AND 2423) 

SEC- SUB- 
TOP SECTOR 	

I I 	II 	III 	IV ANNUAL 	I 	II 	III 	IV ANNUAL 

CHANGE IN LIAbIlITIES ........................ 

IV 	NCN-FINANCIAL GOVERNMENT ENTERPRISES ....... 

	

3. 	LOCAL .................................... 

XI 	PROVINCIAL AND LOCAL GCVERNMENTS AND 
HOSPITALS ................................ 

	

2. 	LOCAL .................................... 

CHANCE TN ASSETS ............................. 

MILL IONS 

122 194 61 154 531 

-3 -3 -3 -2 -11 

-3 -3 -3 -2 -El 

125 197 64 156 542 

125 197 64 156 542 

122 	194 	61 	154 	531 

DF DOLLARS 

254 	197 93 213 817 

-2 	-2 -2 -2 -8 

-2 	-2 -2 -2 -8 

256 	199 95 275 825 

256 	199 95 275 625 

254 	197 	93 	213 	817 

RU PERSONS AND UNINCORPORATED BUSINESS 	....... 

III NON-FINANCIAL PRIVATE 	CORPORATIONS ....... 

IV NON-FINANCIAL GOVERNMENT ENTERPRISES 	..... 

1.  FEDERAL 	................................. 

2.  PROVINCIAL 	............................. 

3.  LOCAL 

VI RANKS 	AND 	NEAR-RANKS 	...................... 

1.  CHARTERED 	BANKS 	......................... 

2.  NEAR-BANKS 	.............................. 

2.1. QUEBEC 	SAVINGS 	RANKS 	................. 

2.2. CREDIT UNIONS AND CISSES POPULAIRES 

2.3. TRUST 	COMPANIES 	...................... 

2.4. MORTGAGE 	LOAN COMPANIES 	.............. 

VII INSURANCE COMPANIES AND PENSION FUNDS 	..... 

1.  LIFE 	INSURANCE 	COMPANIES 	................ 

2.  FRATERNAL 	BENEFIT 	SOCIETIES 	............. 

3.  TRUSTEED 	PENSION 	PLANS 	.................. 

VIII OTHER 	PRIVATE FINANCIAL 	INSTITUTIONS 	...... 

1.  INVESTMENT 	DEALERS 	..................... 

2.  MUTUAL 	FUNOS 	............................ 

3.  FIRE AND CASUALTY 	INSLRANCE COMPANIES 

4.  MORTGAGE 	INVESTMENT TRIST CORPORATIONS 

5.  SALES FINANCE AND CONSUMER LOAN COM- 
PANIES 	................................ 

6.  OTHER, 	N.E.I ............................ 

IX PUBLIC 	FINANCIAL 	INSIITLTIONS 	............. 

1.  FEDERAL 	................................ 

2.  PROVINCIAL 	.............................. 

X FEDERAL 	GOVERNMENT 	........................ 

XI PROVINCIAL AND LOCAL GOVERNMENTS AND 
HOSPITALS 	.............................. 

1.  PROVINCIAL 	.............................. 

2.  LOCAL 	................................... 

3.  HOSPITALS 	............................... 

XIII REST 	OF 	THE 	WORLD 	......................... 

-75 75 79 16 95 -38 151 -1 167 279 

7 -4 - 1 10 -1 -11 -2 15 1 

2 - - - 2 12 - - - 12 

2 - - - 2 12 - - - 12 

43 35 -24 78 132 43 -41 -14 -29 -41 

- 16 -21 9 4 -3 -15 -11 2 -27 

43 19 -3 69 128 46 -26 -3 -31 -14 

1 2 2 1 6 10 1 - 5 16 

20 28 -2 75 121 9 -22 -2 -36 -51 

22 -IC -3 -7 2 26 -5 -1 - 20 

- -1 - - 1 1 - - - 1 

20 -1 6 3 28 2 23 6 13 44 

-5 1 3 10 9 5 11 -3 8 21 

- -1 -1 -1 -3 - -1 -1 -1 -3 

25 -1 4 -6 22 -3 13 10 6 26 

23 9 -1 18 49 9 8 13 11 41 

11 6 -7 10 26 -8 -L -1 11 - 

1 - - - I - - - - - 

5 3 6 8 22 - - - 

12 6 -2 -8 6 - 

19 -18 - - 1 - - 

-7 24 -2 -8 7 - - - 

2 1 -3 - - 	- - - 3 - - 

91 47 41 33 224 55 76 83 / 

75 30 34 15 154 41 53 61 59 2 

22 17 13 18 70 14 23 22 2 1 

-9 26 -41 7 -17 121 -7 -10 42 146 
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T88LE#U 3-33. CATEGORIES PAR ANNEES IT IPIRESTRES 

0&LIGATIONS MUNICIPALES, OPERATIONS PAR SEC1EURS El SOUS-SECTEURS 

(COMPTES FINANCIERS, CATEGORIES 3423 El 24231 

1975 	 1976 	 SOuS- 
SEC- SEC- 

I 	II 	111 	IV ANNEE 	I 
	11 
	II 	I V ANNIE 	 TEURS TEURS 

MILL IONS 

	

307 	264 	458 	455 	1524 

	

2 	2 	2 	4 	10 

	

2 	2 	2 	4 	10 

	

305 	262 	456 	491 	1514 

	

305 	262 	456 	491 	1514 

	

337 	264 	458 	455 	1524 

-14 100 162 235 483 

1? 8 -3 -5 13 

3 - - - 3 

3 - - - 3 

95 12 44 -13 138 

27 -4 -1 1 23 

68 10 45 -14 115 

3 1 1 -2 3 

63 17 35 -10 105 

2 -2 4 -2 2 

- - 5 - 5 

-2 19 16 44 77 

-e 4 5 -7 -6 

- -1 -1 -1 -3 

4. 16 12 52 86 

7 15 7 47 

- - 	 I -4 

Vt 63 66 31Z 

23 1 -7 36 

I- 	I 

DI DCLLARS 

540 	317 	353 	358 	1568 

540 	317 	353 	358 	1568 

540 	317 	353 	358 	1508 

54C 	317 	353 	358 	1568 

-12 140 175 130 433 

4 -5 - -1 -2 

- - - 4 4 

48 -69 -7 -16 -44 

-? -29 -5 -5 -46 

55 -40 -2 -11 2 

1 -3 - 1 -1 

51 -43 -9 -10 -11 

3 6 7 -1 15 

- - - -1 -1 

39 - 10 30 79 

13 -4 -1 -3 5 

- -1 -1 -1 -3 

26 5 12 34 77 

13 -3 0 16 32 

1 - -1 7 7 

- - - 1 1 

11 -3 7 8 23 

12 18 4 6 40 

lOb 144 67 86 403 

35 7 -37 -13 -8 

VARIATION 043 PASSIF 

ENTREPRISES PUBLIQUE5 NON FINANCIERES ........ IV 

LOCALES .................................... 3. 

AOMINISTRATICN$ PUBLIQt.ES PROVINCIALES El 
LOCALES El HOPITAUX ........................ XI 

LOCALES .................................... 2. 

VARIATION CES AChES 

PARTICULIERS El ENTREPPISES NON CONSTITUEES 
EN SOCIETES ................................ FIll 

SOC IETES PRIVIES NON FINANCIERES ............. III 

ENTREPRISES PUBLIQUES NON FINANCIERES ........ IV 

FEDERALES .................................. 1. 

PROVINCIALES ............................... 2. 

LOCALES .................................... 3. 

EANQUES El QUASI-BANQIJE5 ..................... VI 

BANQUES A CHARTE ........................... 1. 

QUASI-BANQUES .............................. 2. 

BANQUES OEPARGNE DU QUEPEC .............. 2.1. 

CAISSES POPULAIRES VT CAISSFS )FPAPGNI FT 
0€ CREDIT .............................. 2.2. 

SOCIETES DI FICUCIE ...................... 2.3. 

SOCIETES DE FRETS HYPOTFICAIRE5 	 2.4. 

SOCIETES O'ASSURANCE El REGIVES DI PENSION 	VII 

SOCIETES D'ASSURANCE-VIE ................... 1. 

SOCIETES DR SECOURS MUTUELS ................ 2. 

REGIMES CE PENSICN FIDUCIE ................. 3. 

AUTRES INSTITUTIONS FINANCIERES PRIVIES ...... VIII 

COURTIERS EN VALEURS MOBILIERES ............ 1. 

PONDSMUTUELS .............................. 2. 

SOCIETES D'ASSURANCE-INCENOIE El RISQUES 
DIVERS ................................... 3. 

SOCIETE5 OF FIOIJCIE DI PLACEMENT HVPOTHE- 
CAIRES ................................... 4. 

SOCIETES DE FINANCEMENT OE VENTES IT PREYS 
A LA CONSOMMAT ION ........................ 5. 

AUTRES, N.C.A .............................. 6. 

INSTITUTIONS FINANCIERES PUBLIQUES ........... 1* 

FEDERALES .................................. 1. 

PROVINCIALES ............................... 2. 

ADMINISTRATION PUBLIQUE FEDERALE ............. .1 

ADMINISTRATIONS PURLIQIJES PROVINCIALES ET 
LOCALES IT HOPITALIX ........................ 11 

PROVINCIALES ............................... 1. 

LOCALES .................................... 2. 

HIIPITAIIX ................................... 
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TAbLE 3-34. CATEGORIES, QUARTERLY AND ANNUALLY 

ETHER CANADIAN BONDS, SECTOR AND SUBSECTOR TRANSACTIONS 

(FINANCIAL ACCOUNTS, CATEGORIES 3424 AND 2424) 

SEC- 	SUE- 1973 1974 
TOP 	SECTOR 

I II III IV ANNUAL I II Ill IV ANNUAL 

MILL 1CN$ OF DOLLARS 

343 544 317 528 1732 262 583 592 716 2153 

ILII PERSONS AND UNINCORPORATED BUSINESS 22 8 -16 26 40 15 1 5 17 38 

III 

CHANGE 	IN 	LIABILITIES 	......................... 

NCN-FLNANCIAL PRIVATE CORPORATIONS 46 381 113 285 825 151 424 469 391 1435 

IV NEN-FINANCIAL GOVERNMENT ENTERPRISES - - - 34 34 -1 - - - -1 
1.  - - 34 34 -1. - - - -1 
2.  

. 61 

- - - - - - - - - 
VI BANKS 	AND 	NEAR-BANKS 	....................... 104 85 -6 344 32 37 67 127 263 

1. 110 SD -1 - 159 - -1 SD 75 124 

2. 51 54 86 -6 185 32 38 17 52 139 

2.2. 

FEDERAL 	................................... - 

CREDIT UNICNS 	AND CAISSES POPULAIRES  
2.3. 

PROVINCIAL 	................................ - 

- - - - - - - - - 
2.4. 

CHARTERED 	BANKS 	........................... 

NEAR-BANKS 	................................ . 

. 

54 86 -6 185 32 38 17 52 139 

VIII 

TRUST 	COMPANIES 	......................... - 

OTHER 	PRIVATE 	FINANCIAL 	INSTITUTIONS 113 56 134 188 485 56 112 42 172 382 

4. 

MCRTGAGE 	LOAN 	COMPANIES 	................. 51 

MCRTGAGE 	INVESTMENT TRUST CORPCRATIONS 50 25 25 49 149 -1 56 2 23 74 
5. SALES FINANCE AND CONSUMER 	LOAN COM- 

65 -4 47 63 171 66 19 -7 73 151 
6. -2 29 62 76 165 -9 43 47 76 157 

IX - - - - - - - - - - 
1 . - - - - - - - - - - 

XI PROVINCIAL AND LOCAL GOVERNMENTS AND 
1 1 1 1 4 9 9 9 9 36 

3 . 

HOSPITALS 	................................. .. 

1 1 1 1 4 9 9 9 9 36 

343 544 317 528 1732 262 583 592 716 2153 

(LII PEESCES AND UNINCORPORATED BUSINESS 111 71 120 301 603 -91 252 290 480 931 

III 

PANIES 	.................................. . 
OTHER, 	N.E.I .............................. . 

-23 -1 -12 18 -24 44 -45 6 -78 -73 

IV 

PUBLIC 	FINANCIAL 	INSTITUTIONS 	............... . 

FEDERAL 	................................... . 

NCN-FINANCIAL GOVERNMENT ENTERPRISES 3 - -2 -3 -2 4 1 -4 - 1 

1.  - - - - - - - - - - 
2.  3 . - -2 -3 -2 4 1 -4 - 1 
3. LOCAL 	.................................... - - - - - - - - - 

VI 

NON-FINANCIAL 	PRIVATE 	CCRPORATIONS 	.......... 

53 65 -11 -7 100 57 11 3 -120 -49 

1. CHARTERED 	BANKS 	.......................... .3 61 -22 -8 34 76 -5 -11 -66 -6 

2 . 50 4 11 1 66 -19 16 14 -54 -43 

2.1. 

NEAR-BANKS 	................................ . 

- 

.. 

- -5 - -5 8 -4 2 -4 2 

2.2. CREDIT UNICNS AND CAISSES POPULAIRES 17 2 -7 -17 -5 1 12 2 -8 7 
2.3. 

QUEBEC 	SAVINGS 	BANKS 	.................... . 

31 - 12 25 68 -25 1 17 -31 -38 
2.4. 2 2 11 -7 B -3 7 -7 -11 -14 

VII INSURANCE COMPANIES AND PENSION FUNDS 165 245 159 249 822 222 266 122 297 907 

1.  86 186 89 162 523 114 165 46 155 480 
2.  

IICSPITALS 	................................. .. 

3 3 2 2 10 - 1 1 - 2 
3. 

CHANGE 	IN 	ASSETS 	.............................. . 

76 AC 68 85 289 108 100 75 142 425 

VIII OTHER PRIVATE 	FINANCIAL 	INSTITUTIONS 29 59 29 80 197 -31 38 34 60 101 

1. 

FEDERAL 	................................... . 

-11 -3 9 34 29 -44 -8 54 2 4 
2 . 

PROVINCIAL 	................................ . 

13 

.. 

15 - 5 - 3 24 9 - -6 10 13 

3. 

BANKS 	AND 	NEAR-BANKS 	........................ . 

	

FIRE 	AND CASUALTY 	INSURANCE COMPANIES 	.... 31 42 is 60 152 -4 39 14 45 94 

4. MORTGAGE 	INVESTMENT TRUST CORPORATIONS - - - - - - - - - - 
5. SALES FINANCE AND CONSUMER LOAN CUM- 

TRUST 	COMPANIES 	......................... . 
MORTGAGE 	LOAN COMPANIES 	................. . 

-3 - 14 1 12 - - - - - 
6. OTHER, 	N.E.I . 	............................ -1 - -7 -12 -20 B 7 -28 3 -10 

IX 

LIFE 	INSURANCE 	COMPANIES 	.................. . 
FRATERNAL 	BENEFIT 	SOCIETIES 	............... .. 
TRUSTEED 	PENSION 	PLANS 	.................... . 

17 20 28 -27 38 -7 28 18 28 67 

1. 

INVESTMENT 	DEALERS 	........................ 

- 4 - - - -4 - - - - - 
2 . 

MUTUAL 	FUNDS 	.............................. .. 

21 20 28 -27 42 -7 28 is 28 67 

X 

PANIES 	.................................. .. 

- 1 1 - 2 -5 8 1 2 6 

XI 

PUBLIC 	FINANCIAL 	INSTITUTICNS 	................. 

PROVINCIAL AND LOCAL GOVERNMENTS AND 

... 

FEDERAL 	..................................... 
PROVINCIAL 	.................................. 

5 11 -17 -47 -48 14 14 12 -26 14 

1. 

FEDERAL 	GOVERNMENT 	............................ 

9 -4 -15 -41 -51 2 15 -10 1 8 
2. 

HOSPITALS 	.................................... 

-4 15 -2 -7 2 11 -2 21 -28 2 
3 . 

PROVINCIAL 	.................................. 
LOCAL 	...................................... 

- - - 1 1 1 1 1 1 4 

XIII 

	

HCSPITALS 	.................................. 

REST 	CF 	TIlE 	VORLO 	........................... -17 75 22 -36 44 55 10 110 73 248 

TABLE 3-35. CATEGORIES, QUARTERLY AND ANNUALLY 

LIFE 	INSURANCE AND PENSIONS, SECTOR AND SUBSECTOR TRANSACTIONS 

(FINANCIAL ACCOUNTS, CATEGORIES 3430 ANC 2430) 

SEC- 	SUB- 1973 1974 
TOP 	SECTOR 

I II III IV ANNUAL I II III IV ANNUAL 

MILLIONS OF DOLLARS 

CHANGE 	IN 	LIABILITIES 	......................... 949 747 768 1252 3716 996 878 903 1376 4153 

VII INSURANCE COMPANIES AND PENSION FUNDS 571 769 733 1265 3742 1012 $46 920 1395 4173 

1. 511 416 376 455 1758 630 396 440 551 2017 
2. 3 2 2 2 9 3 3 3 3 12 
3. 457 351 355 812 1975 379 447 477 841 2144 

A 

LIFE 	INSURANCE 	COMPANIES 	................... 

-22 -22 35 -17 -26 -16 32 -17 -19 -20 

FRATERNAL 	BENEFIT 	SOCIETIES 	................ 
TRUSTEEO 	PENSION 	PLANS 	.................... 

FEDERAL 	GOVERNMENT 	.......................... 

949 747 768 1252 3716 996 878 903 1376 4153 

ILII 

CHANGE 	IN 	ASSETS 	.............................. 

PERSCNS AND UNINCORPORATED BUSINESS 549 747 768 1252 3716 996 878 903 1376 4153 



I II III IV ANNEE 	J 
MILL IONS 

1044 826 564 809 3243 

50 -35 18 36 69 

725 751 369 015 2160 
- - - -1 -1 

- - - -1 -1 

174 25 12 56 307 

125 10 3 35 173 

45 15 9 61 134 

6 
49 10 8 61 128 

75 80 105 353 677 

1 39 -6 -2 32 

52 35 69 309 465 
26 6 102 46 180 

	

16 
	

5 
	

10 
	

31 

	

16 
	

5 
	

10 
	

31 

	

1044 
	

826 
	

564 
	

809 
	

3243 

	

as 
	

28 
	

144 
	

45 
	

302 

	

-8 
	

9 
	

14 
	

15 

	

9 
	-4 	-7 	 -1 

	

9 
	-4 	-7 
	 -1 

	

301 
	

131 
	

33 
	

69 
	

534 

	

208 
	

62 
	

60 
	

58 
	

388 

	

93 
	

69 	-27 
	

11 
	

146 

	

-3 
	

2 
	

-2 
	-9 
	

-12 

	

73 
	

51 
	

9 
	

17 
	

150 

	

23 
	

17 
	

-37 
	

11 
	

14 

	

-1 
	

3 
	

-8 
	-6 

	

489 
	

486 
	

2C8 
	

145 
	

1328 

	

284 
	

251 
	

103 
	

€3 
	

721 

	

205 
	

234 
	

104 
	

62 
	

60 

	

"7 
	

55 
	

41 
	

2 4. 	177 

	

24 	-35 
	

-1 
	

-31 

	

5 
	

-3 
	

-9 
	

21 

	

32 
	

60 
	

39 
	

183 

	

-6 
	

19 	-5 
	

4 

	

29 
	

3 
	

7 
	

60 

	

29 
	

3 
	

7 
	

60 

4 

	

54 
	-4 	-67 

	
11 

	

2 
	

7 

	

ci 	-c 	-69 

• 	(I 

Dl DOLLARS 

954 1157 1019 769 

4 -3 9 -6 

488 733 529 365 

30 -77 - - 

30 -77 - - 

245 109 77 102 

130 14 24 49 

115 95 53 53 

	

1 	-2 	- 	- 

	

114 	97 	53 	53 

	

216 	381 	308 	283 

	

-5 	34 	16 	-2 

	

117 	108 	285 	183 

	

104 	239 	1 	102 

	

- 	- 	90 	25 

	

- 	- 	90 	25 

	

11 	14 	6 	- 

	

11 	14 	6 	- 

	

954 	1157 1019 	769 

-85 -127 -180 -436 

	

-9 	12 	1 	-23 

	

19 	34 	8 	-21 

	

19 	34 	8 	-21 

	

67 	29 	323 	140 

	

4 	27 	321 	148 

	

83 	2 	2 	-8 

	

2 	- 	-1 	-14 

	

65 	-12 	23 	10 

	

-4 	14 -30 -21 

	

— 	- 	10 	17 

	

223 	147 	219 	281 

	

lEE 	60 	149 	155 

	

37 	86 	69 	126 

	

26 	66 	38 	104 

	

3 	26 	-7 	12 

	

-3 	-6 	-5 	-10 

	

34 	41 	76 	80 

	

1 	-1 	- 	10 

	

-9 	6 	-26 	12 

	

10 	8 	27 	6 

8 	27 	6 

	

1 	-1 	-1 	-1 

	

27 	34 	-34 	-8 

	

- 	- 	1 	3 

	

26 	33 	-36 	-12 

/ 	/ 

3939 

4 

2115 

-47 

-47 

533 

217 

316 

1188 

43 

693 
452 

115 

115 

31 

31 

3939 

-828 

-19 

40 

40 

559 

500 

59 

-13 

86 
41 
27 

870 

550 
2 

318 

234 

34 
-24 

231 

10 
-17 

51 

5' 

19 

4 
11 
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TABLEAU 334. CATEGORIES BAR ANNEES ES TRIMESTRES 
AUTRES OBLIGATICNS CANADIENNES, UPERATICNS PAR SECTEURS El SOUS-SECTEURS 

(CORPSES FINANCIERS. CATEGORIES 3424 El 24241 

T US 

VARIATION CU PASSIF 

PARTICULIERS El ENTREPRISES NON CONSTI1'UEES 
EN SOCIETES ................................ILII 

SOCIETES PRIVEES NON FINANCIEPES .............III 

ENIREPRISES PUBL(QL[-S NON FINANCIERES ........IV 

FECERALES .................................. 1. 
PROVINCIALES ............................... 2. 

EANQLIES El QUASI-BANCUES .....................VI 

BANQUES A CHARTE ........................... 1. 

QUASL - BAP.QIJES .............................. 2. 

CAISSES POPULAIRES 11' CAISSES D'EPAR,.,N, ,T 
CE CREDIT .............................. 2.2. 

SOCIETES OE FIOUCIE ...................... 2.3. 
SOCIETES DI PRESS HYPOTHEC4ISES 	 2.4. 

AUTRES INSTITLJIILNS FINANCILBEE FEIVEES ......VIII 

SOCIITES OF FICUCIE DI PLACEMENT bYPOIHE- 
CAIRES ................................... 4. 

SOCIEIES CE FINANCEMENI 01 VENTES El PEElS 
ALA CCNSCMMAT ION ........................ 5 . 

AUTRES, N.C.A. ............................. F. 

INSlITITICNS FINANCIERES P,JALIOUES ...........IV 

FECERALES .................................. I. 

ADMINISTRATIONS PUBLIQUES PRCVINCIAI5 '1 
LOCALES El HOPITAUX ........................ Al 

HOPITAUX ................................... 3. 

VARIATION DES ACTIFS 

PARTICULIERS IT ENTEEPRISES NON CONST1TUEES 
EN SOCIETES ................................loll 

SOCIETES PRIVEES NCS F1NANCIERES .............III 

ENTREPEISES PUBLIQUES NON FINANCIERES ........lv 

FEDERALES .................................. 1. 
PROVINCIALES ............................... 2. 
LOCALES.................................... 3. 

BANQUES El QUASI-BANOUES .....................VI 

BANQUES A CHARTE ........................... 1. 

QUASI-BAN0UES .............................. 2. 

BANQUES OEPARGNA CU QUEBEC .............. 2.1. 
CAISSES POPULAIRES El CAISSES D•EPARGNE El 

DI CREDIT .............................. 2.2. 
SOC1ITES CE FIDUCIE ...................... 2.3. 
SOC IETES DI FRETS HYPOTIVECAIRES 	 2.4. 

SOCIETES DASSURANCE El REGIMES DL P1551,34 ... VII 

SOCIETES O'ASSURANCE-VIE ................... 1. 
SOCIETES CE SECOURS MUTUELS ................ 2. 
REGIMES CE PENSICN FIDUCIE ................. 3. 

AUTRES INSTITUTIONS FINANCIERES PRIVIES ......VIII 

COUPYIIRS EN VALEURS MCBILIERES ............ 1. 
101405 MUTUELS .............................. 2. 
S0CIETES O'ASSURANCE-(NCENDIE El RISQUES 

DIVERS ................................... 3. 
SOCIETES OR FIOVJCIE CE PLACEMENT HYPOTME- 

CAIRES ................................... 4. 
SOCIETES 01FINANCEMENT OE VENTES ES PRESS 

A LA CCNSOMMAT ION ........................ 5. 
AUTRES. N.C.A .............................. 6. 

INSTITUTIONS FINANCIRRES PUBLIQUES ...........IX 

FEDERALES .................................. 
PROVINCIALES ............................... 

ADMINISTRATION PUBI1QUE FEDERAIR .............S 

ADMINISTRATICNSPUBLIQUES PF'flVINCIALES El 
LOCALES El HOPITAUX ........................ Al 

PROVINCIALES ............................... 1. 
O(.ALFS .................................... 
Ills,:, 

IJ4AN(.LS-V11 IT 615115, OPEVAli2N 	PAl  SILT/UI'S LI S/LS-S1111U41S 

(COMPTES FINANCIERS, CATEGORIES 3430 El 24301 

1970 

IL 	III 	16 	45514 	j 	I 	II 	III 	IV ANNIE 

SUV S 
SEC- SIC-

TEUBS TEUR 

(LIONS 01 DOLLARS 

5034 1260 1357 1162 1800 5579 VARIATION OR) PASSIF 

5056 1293 1302 1185 1823 5603 SOCIETES DASSURANCE 	ES REGIMES CE PENSION ... 	VII 

2160 667 563 468 650 2348 SOCIETES 	D'ASSURANCE-VIE 	................... 1. 
12 

2884 
3 

623 
3 

736 
3 

714 
3 

1170 
12 

3243 
SOCIETES 	CE 	SECQURS MUTUELS 	................ 
REGIMES 	CE 	PENSION PIDUCIE 	................. 

-22 -33 55 -23 -23 -24 AOMINISTRATICN PUBLIQEJE 	FEDERAtE 	.............I 

5034 1260 1357 1162 1800 5579 VARIATION DES ACTIPS 

PAFTICULIERS 	El 	ENTREPRISES 	NCN C/)NSTITUIFS 
5394 1213 1357 1162 1622 s"ls EN 	5032113 	................................1611 

• 	1172 	839 1803 

	

1140 	861 1818 

1588 	474 	401 	557 
3 	3 	3 	3 

"46 	663 	457 1218 

-17 	32 	-22 	-15 

	

220 1172 	839 1803 

.3 	1171' 	819 	1801 
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TABLE 3-39. CATEGORIES, QUARTERLY AND ANNUALLY 

CCRPCRATE CLAIMS AND STOCKS, SECTOR AND SUBSECTOR TRANSACTICNS 

(FINANCIAL ACCOUNTS, CATEGORIES 3512, 3520 AND 2512, 25201 

1974 1973 	I SIC— SUB— 	

I TOR SECTOR 	

I
1 	II 	III 	IV ANNUAL 	I 	II 	III 	(V ANNUAL 

('ILL ((55 

	

429 	539 	728 	1182 	2878 

	

134 	374 	355 	666 	1529 

	

54 	13 	33 	20 	120 

	

26 	15 	1 	- 	42 

	

28 	—2 	32 	20 	78 

	

7 	3 	—1 	9 	18 

	

2E 	—5 	33 	11 	60 

	

90 	5 	120 	34 	258 

	

—13 	4 	—5 	1 	—13 

	

14 	—53 	—10 	—17 	—126 

	

13 	10 	3 	—13 	13 

	

105 	57 	31 	59 	252 

	

—13 	—21 	24 	79 	69 

	

—7 	8 	77 	—15 	63 

	

50 	2 	77 	1 	130 

	

50 	2 	17 	1 	130 

	

92 	145 	143 	461 	841 

	

429 	539 	728 	1182 	2878 

	

—314 	—119 	—284 	—168 	—905 

	

233 	325 	274 	329 	1161 

	

2 	1 	5 	- 	8 

	

2 	I 	5 	—1 	7 

	

43 	6 	54 	53 	136 

	

12 	—1 	37 	26 	14 

	

31 	7 	—3 	27 	62 

	

25 	—3 	6 	18 	46 

	

6 	10 	—9 	9 	16 

	

bE 	182 	119 	301 	193 

	

90 	73 	—16 	109 	256 

	

—2 	—2 	1 	4 	1 

	

103 	111 	134 	188 	536 

	

94 	—43 	246 	56 	353 

	

—10 	2 	2 	- 	—6 

	

16 	—31 	—34 	—42 	—91 

	

18 	5 	20 	42 	85 

	

66 	34 	30 	58 	188 

	

7 	8 	38 	23 	76 

	

—3 	—61 	190 	—25 	101 

	

67 	68 	34 	290 	459 

	

5 	11 	8 	271 	301 

	

62 	51 	26 	19 	158 

	

59 	4 	86 	3 	152 

- 	—10 	—11 	—14 	—35 

	

13 	3 	2 	- 	18 

	

—13 	—13 	—13 	—14 	—53 

	

54 	125 	225 	352 	756 

OF DOLLARS 

744 942 887 907 3480 

3V5 317 393 622 1727 

6 - 31 16 53 

6 - 31 16 53 

—4 67 30 92 185 

7 46 5 48 106 

—11 21 25 44 79 

3 —9 8 46 48 

—14 30 17 —2 31 

61 362 65 98 592 

—8 3 1 2 —2 

38 —64 —48 —45 —119 

12 41 39 47 139 

3C 67 17 6 120 

4 168 —9 107 270 

—9 147 65 —19 184 

100 50 - 10 160 

100 50 - 10 160 

180 146 368 69 763 

144 942 887 907 3480 

—454 —518 —407 129 —1250 

587 677 688 229 2181 

2 0 5 7 23 

2 9 5 7 23 

146 54 41 196 437 

106 22 24 125 271 

4C 32 17 71 160 

- - - 34 34 

29 1 21 10 61 

11 31 —4 27 65 

75 142 164 130 511 

—3 57 53 36 143 

—2 —2 —1 4 —1 

80 87 112 90 369 

59 204 263 —11 515 

—7 1 1 —4 —9 

—40 —41 —24 - —111 

15 4 1 17 37 

24 57 17 6 109 

5 50 18 —3 70 

57 139 250 —27 419 

31 45 21 41 138 

10 1 - 9 20 

21 44 21 32 118 

—5 79 1 3 78 

- 166 35 - 201 

- 166 35 - 201 

303 	84 	76 	183 	646 

CHANGE IN LIABILITIES ........................ 

	

III 
	

NCN—FINANCIAL PRIVATE CORPORATIONS ......... 

	

IV 
	

NCN—FINANCIAL GOVERNMENT ENTERPRISES ....... 
1. FEDERAL .................................. 
2. PROVINCIAL ............................... 

	

VI 
	

RANKS AND NEAR—BANKS ....................... 
1. CHARTERED BANKS .......................... 
2. NER-8ANKS ............................... 

	

2.1. 
	

QUEBEC SAVINGS BANKS ................... 

	

2.3. 
	

TEL ST COMPANIES ........................ 

	

2.4. 	MORTGAGE LOAN COMPANIES ................ 

	

V I I I 
	

OTHER PRIVATE FINANCIAL INSTITUTIONS ....... 
1. INVESTMENT DEALERS ....................... 
2. MUTUAL FUNDS ............................. 
3. FIRE AND CASUALTY INSURANCE COMPANIES 

4. MORTGAGE INVESTMENT TRIST CORPORATIONS 

5. SALES FINANCE AND CONSUMER LOAN COM- 
PANIES ................................. 

6. OTHER. N.E.I ............................. 

	

IX 
	

PUBLIC FINANCIAL INSTITITIONS .............. 
1. FEDERAL .................................. 
2. PROVINCIAL ............................... 

	

XII I 
	

REST OF THE WORLD .......................... 
CHANGE IN ASSETS ............................. 

	

ILl I 
	

PERSCNS AND UNINCORPORATED BUSINESS ........ 

	

III 
	

NON—FINANCIAL PRIVATE CCRPORATICNS ......... 

	

IV 
	

NCN—FINANCIAI. GOVERNMENT ENTERPRISES ....... 
1. FEDERAL .................................. 
2. PROVINCIAL ............................... 

	

VI 
	

BANKS AND NEAR—BANKS ....................... 
1. CHARTERED BANKS .......................... 
2. NEAR—BANKS ............................... 

	

2.2. 
	

CREDIT UNICNS ANC CA1SSES POPULAIRES 

	

2.3. 
	

TRIST COMPANIES ........................ 

	

2.4. 
	

MORTGAGE LOAN COMPANIES ................ 

	

VII 
	

INSURANCE COMPANIES AND PENSION FUNDS ...... 
1. LIFE INSURANCE COMPANIES ................. 
2. FRATERNAL BENEFIT SOCIETIES .............. 
3. TRISTEED PENSION PLANS ................... 

	

VIII 
	

OTHER PRIVATE FINANCIAL INSTITUTIONS ....... 
1. INVESTMENT DEALERS ....................... 
2. MUTUAL FUNDS ............................. 
3. FIRE AND CASUALTY INSURANCE COMPANIES 

4. MORTGAGE INVESTMENT TRLST COEFCRATIONS 

5. SALES FINANCE AND CONSUMER LOAN COM- 
PANIES ................................. 

6. OTHER, N.E.I ............................. 

	

IX 
	

PUBLIC FINANCIAL INSTITLTIONS .............. 

1. FEDERAL .................................. 
2. PROVINCIAL 

X 
	

FEDERALGOVERNMENT ......................... 

	

XI 
	

PROVINCIAL AND LOCAL GOVERNMENTS AND 
HOSPITALS ................................ 

1. 
	

PROVINCIAL ............................... 
3 . 
	

HOSPITALS ................................ 

	

XIII 
	

REST OF THE WORLD .......................... 
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TABLEAU 3-39. CATEGORIES PAR ANNEES PT TRIMFSTEES 

ENGAGEMENTS ENVERS El CREANCES SUR DES ENTREPRISES CONSTI TuBES El ACTICNS, CPERATIONS PAR SECTEURS AT SOUS-SECTEURS 

ICCMPTES FINANCIERS, CATEGORIES 3512, 3520 El 2512, 25201 

1975 1916 

I II III IV ANNEE I II III IV ANNEE TEURS TEUPS 

MILLIONS CE OCLLARS 

779 996 617 785 3179 438 704 1132 1612 3686 VAPIATICN DU PASSIE 

596 336 330 457 1781 352 443 532 552 2279 SOCIETES 	PRIVEES NON FINANCIERES 	............. III 

5 55 5 [5 60 39 140 16 2 197 ENTREPRISES 	PU8LIQUES NON FINANCIERES 	........ TV 

5 55 5 15 80 39 71 16 2 128 FECERALES 	.................................. 1. 

- - - - - - 69 - - 69 PROVINCIALES 	............................... 2. 

68 112 68 iC? 355 67 122 68 150 407 EANQUES 	El 	QUASI-BANQUES 	..................... VI 

26 84 11 58 1.79 29 37 33 18 117 BANQUES 	A 	CHAPTE 	........................... 1. 

42 28 51 49 176 38 85 35 132 290 QUASI-BANQUES 	.............................. 2. 

- - - - - - - - - - BANQUES 	DEPARGNE 	CU QUEBEC 	.............. 2.1. 

-4 13 38 11 64 19 50 3 102 174 SOCIETES 	06 	FIDUCIE 	...................... 2.3. 

46 1.5 19 32 112 19 35 32 30 116 SCCIETE5 DE 	PAIlS HVPOTI-ECAIRES 2.4. 

165 251 25 -62 379 59 -63 230 463 689 AUTRES 	INSTITUTIONS FINANCIERES 	PRIVIES 	...... VIII 

- 3 -4 1 - -5 -1 4 -7 -9 COURTIERS 	EN VALEURS 	MOBILIERES 	............ 1. 

79 -33 -24 -20 2 12 -89 -44 -14 -135 PONDS 	MUTUELS 	.............................. 2. 

SOCIETES O'ASSURANCE-INCENDIP 	El 	RISQUES 
22 37 8 -63 -26 29 7 -46 28 18 DIVERS 	................................... 3. 

SOCIETES DE FIOLJC1E 	CE 	PLACEMENT 	I-VPOIHF- 
25 66 4 -5 1.14 -6 56 40 31 121 CAIRES 	................................... 4. 

SOCIFIES CE FINANCEMENT 	OP VENTES El PRETS 
64 -56 126 139 68 -32 -12 181 205 A 	LA CONSOMMAT ION 	........................ 5. 

ic 94 91 -ii 150 -39 -4 288 244 489 AUTRES, 	N.C.A .............................. 6. 

- - - 143 143 1 1 - - 2 INSTITUTIONS 	FINANCIERES 	PUBLIQUES 	........... IX 

- - - 143 143 1 1 - - 2 FEDERALES 	.................................. 1.  

- - - - - - - - - - PROVINCIALE5 	............................... 2.  

-57 244 189 65 461 -80 61 286 45 312 RESTE 	DU 	MONDE 	............................... XIII 

775 598 617 715 3179 438 704 1132 1612 3866 VARIATION DES ACTIFS 

PARTICULIIPS 	El 	ENTREPPISES 	NCN C(NTITULES 
-160 -1.3 -316 140 -349 -48 -424 -313 715 -1.30 EN 	SOCIETES 	................................ 11.11 

563 282 366 -45 1166 57 550 458 370 1475 SOCIETES 	PRIVEES NCN FINANCIERES 	............. III 

4 179 4 18 2C5 - 85 443 135 683 ENTREPRISES PURL IQUES NON FINANCIERES 	........ IV 

4 3 4 18 29 1 85 443 134 663 FEDERALES 	.................................. 1.  

- 176 - - 176 1 - - I - PROVINCIALES 	............................... 2.  

-.3 10 118 -9 86 -137 9 252 62 186 6ANQUES 	ET 	QUASI-BANQUES 	..................... VI 

-t -14 56 -65 -159 -153 -64 216 -70 -111 BANQUES 	A 	CHARTE 	........................... 1. 

24 62 60 245 56 73 36 132 297 QUASI-6ANQUES 	.............................. 2. 

CAISSES POPULAIRES El CAISSES OEPARGNE 	El 
-3 2 16 80 12 10 8 8 38 06 	CREDIT 	.............................. 2.2. 

1 6 12 19 68 24 35 46 83 188 SOCIETES 	DE 	FIOUCIE 	...................... 2.3. 

21 48 25 ci 20 28 -18 41 71 SOC 18165 01 	PREIS 	I-VPOTHECAIRES 2.4. 

136 1.24 211 631 21.0 246 222 277 955 SOCIETES OASSURANCE El REGIMES 06 	PENSION VII 

48 35 110 275 64 73 64 56 257 SOCIETES 	O'ASSURANCE-VIE 	................... 1. 

-2 -1 4 -1 -2 -2 -1 4 -1 SOCIETES 	06 	SECOURS 	MUTUELS 	................ 2. 

92 90 57 383 148 175 159 217 699 REGIMES 	CE 	PENSICN 	FIDUCIE 	................. 3. 

226 54 152 586 145 304 441 249 1139 AUTRES 	INSTITUTIONS FINANCIERES 	PRIVIES 	...... VIII 

5 -1 5 5 -7 14 -3 -4 - COURTIERS 	EN 	VALEURS MOP ILIERES 	............ 1. 

6 -43 -9 -54 -12 -60 -19 -39 -130 PONDS 	MUTUELS 	.............................. 2. 

SOCIETES D'ASSURANCE-INCENDIE 	El RISOUES 
6 2 36 57 56 8 36 60 160 DVERS 	................................... 3. 

SOCIETAS OE FIDUCIE CE 	PLACEMENT 	IIYPOTHE- 
71 - -8 85 -7 53 40 30 116 CAIRES 	................................... 4. 

SOCIETES 	DE 	FINANCEMENT 	DE 	VENTES El 	PRETS 
29 17 17 68 20 34 14 6 74 A 	LA CONSOMMATICN 	........................ 5. 

1.11. 421. 55 255 373 196 919 AUTRES, 	N.C.R .............................. 8. 

- 185 176 48 29 B -12 73 INSTITUTIONS 	FINANCIERES 	PURLICUES 	........... Ix 
138 138 55 65 - -16 54 FECERALES 	.................................. 6. 

- 47 38 -7 14 8 4 19 PROVINCIALES 	............................... 2. 

97 105 15 -42 -20 3 -44 ADMINISTRATION PUBLIQUE 	FEDERALE 	............. 

AOMINISTRATIONS PUBLIQUES PROVINCIALES PT 
IL 15 15 -121 22 - - 1 23 LOCALES 	El 	HOPITAUX 	........................ XI 

51 15 15 -121 22 - - 1 23 PROVINCIALES 	............................... 1. 

- - - - - - - - - EIOPITAU* 	................................... 3. 

• -S- 1  1 	2 V. .,,  Ti I 	..................................... 01- 
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TABLE 3-40. CATEGORIES, QUARTERLY AND ANNUALLY 

STOCKS, SECTOR AND SUBSECTOR TRANSACTIONS 

IFINANCIAL ACCOUNTS, CATEGORIES 3520 AND 25201 

SEC- 	SUB- 
TOR 	SECTOR 

CHANGE 	IN 	LIABILITIES 	........................ 

III NON-FINANCIAL 	FBI VATS 	CCRPCRATICNS 	......... 

IV NCR-FINANCIAL 	GDVERNPENT 	ENTERPRISES 	....... 

1.  FECERAL 	.................................. 

2.  PROVINCIAL 	............................... 

VI BANKS 	AND NEAR-BANKS 	....................... 

1.  CHARTERED 	BANKS 	.......................... 

2.  NEAR-BANKS 	............................... 

2.1. QUEBEC 	SAVINGS 	BANKS 	................... 

2.3. TRLST 	COMPANIES 	........................ 

2.4. MORTGAGE 	LOAN 	COMPANIES 	................ 

VIII OTHER 	PRIVATE 	FINANCIAL 	IN3TLTUTIONS 	....... 

1.  INVESTMENT 	DEALERS 	....................... 

2.  MUTUAL 	FUNDS 	............................. 

3.  FIRE AND CASUALTY INSURANCE COMPANIES 

4.  MORTGAGE 	INVESTMENT TRLST CORPORATIONS 

5.  SALES FINANCE ANC CONSUMER LOAN COM- 
PANIES 	................................. 

6.  OTHER, 	N.E.I ............................. 

IX PUBLIC 	FINANCIAL 	INSTITLTIONS 	.............. 

1.  FEDERAL 	.................................. 

2.  PROVINCIAL 	............................... 

CHANGE 	IN 	ASSETS 	............................. 

III NCR-FINANCIAL 	PRIVATE 	CCRPCRATICNS 	......... 

IV NCR-FINANCIAL 	GCVERRMENI 	ENTERPRISES 	....... 

1.  FEDERAL 	.................................. 

2.  PROVINCIAL 	............................... 

VI BANKS AND NEAR-BANKS 	....................... 

1.  CHARTERED 	BANKS 	.......................... 

2.  NEAR-BANKS 	............................... 

2.2. CREDIT UNIONS AND CR15585 POPULAIRES 	
... 

2.3. TRLST 	COMPANIES 	........................ 

2.4. MORTGAGE 	LOAN COMPANIES 	................ 

II INSURANCE COMPANIES AND PENSION FUNDS ...... 

1.  LIFE 	INSURANCE 	COMPANIES 	................. 

2.  FRATERNAL 	BENEFIT 	SOCIETIES 	.............. 

3.  TRUSTEED 	PENSION 	PLANS 	................... 

VIII OTHER PRIVATE 	FINANCIAL 	INSTITUTIONS 	....... 

1.  INVESTMENT 	DEALERS 	....................... 

2.  MUTUAL FUNDS 	............................. 

3.  FIRE AND CASUALTY INSURANCE COMPANIES 

4.  MORTGAGE 	INVESTMENT TRUST CORPORATIONS 

5.  SALES FINANCE ANO CONSUMER LOAN COM- 
PANIES 	................................. 

6.  OTHER, 	N.E.I ............................. 

IX PUBLIC 	FINANCIAL 	INSIITLTIONS 	.............. 

1.  FEDERAL 	.................................. 

2.  PROVINCIAL 	............................... 

2 FEDERAL 	GOVERNMENT 	......................... 

XI PROVINCIAL AND LOCAL GOVERNMENTS AND 
HOSPITALS 	................................ 

1. PROVINCIAL 	............................... 

3.  HOSPITALS 	................................ 

XIII REST 	OP THE 	WORLD 	.......................... 

1973 
	

1974 

I 	II 	III 	IV ANNUAL 
	

I 	II 	III 	IV ANNUAL 

MILLICNS OF DOLLARS 

336 225 328 375 1264 265 296 177 542 E280 

183 234 194 421 1032 13C 176 139 411 856 

- - - - - A - 31 16 53 

- - - - - 6 - 31 16 53 

33 22 8 15 78 11 52 15 103 181 

26 15 1 - 42 7 46 5 48 106 

7 7 7 15 36 4 6 10 55 75 

3 1 1 7 12 3 3 8 37 51 

4 8 6 8 24 1 3 2 18 24 

70 -33 49 -62 24 18 18 -8 2 30 

1 - -2 1 - -1 - -1 1 -1 
14 -53 -10 -77 -126 38 -64 -48 -45 -119 

6 9 17 29 61 -3 8 9 8 22 

43 27 1 1 72 1 10 - - 11 

4 1 2 4 11 - 13 38 48 99 

2 -17 41 -20 6 -17 51 -6 -10 18 

50 2 77 1 130 100 50 - 10 160 

50 2 77 1 130 LOU 50 - 10 160 

284 123 368 480 1255 258 502 45 89 894 

-22 33 45 41 91 8C 112 -7 29 214 

- -2 - - -2 - - - - - 

16 7 3 12 38 25 13 24 9 71 

16 7 3 12 38 25 13 24 9 71 

12 6 - 8 26 32 1 19 4 56 

4 1 3 4 12 -7 12 5 5 15 

191 182 119 301 793 75 142 164 130 511 

90 73 -16 109 256 -3 57 53 36 143 

-2 -2 1 4 1 -2 -2 -1 4 -1 

103 111 134 188 536 80 87 112 90 363 

4 -58 66 4 16 -55 -25 -93 9 -164 

-8 2 -3 5 -4 -7 -1 2 -2 -8 

16 -31 -34 -42 -91 -40 -47 -24 - -111 

12 	4 	21 	44 	81 	14 	3 	- 	9 	26 

- 1 - -1 - - - - - 

-16 -34 82 -2 30 -22 20 -71 2 

67 68 20 19 182 21 44 21 36 

5 17 2 - 24 - - - 4 

62 51 26 19 158 21 44 21 32 

59 4 66 3 152 -5 79 1 3 

- -1.0 -11 -14 -35 - 166 35 - 

13 3 2 - 18 - 166 35 - 

-13 -13 -13 -14 -53 - - - - 

-31 -101 32 113 13 117 -29 -100 -127 

-71 

122 

4 

118 

78 

201 

201 

-139 
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TABLEAU 3-40. CATEGORIES PAR ANNEES fT TRIRESTRES 

ACTICNS, OPERATICNS PAR SECTE URS El SCUS-SECTEURS 

ECOMPTES FINANCIERS, CATFGC RIES 3520 ET 25201 

sOU 5-
SIC- SIC-

TEURS TEURS 

VAPIATICN DU PASSIF 

SOCIETES PR! VEES NOR FINANCIERES .............III 

ENTREPRISES PUELIQUES RON PINANCIERES ........IV 

FEDERALES ..................................1. 

PROVIRCIALES ...............................2. 

BANQUES FT QUASI-BANQUES .....................VI 

BANQUES A CI4ARTE ...........................1. 

QUASL-FANQUES .............................. 2. 

BANQUES DEFARGNE DU QUEBEC .............. 2.1. 

SOCIETES Of FIOUCIE ...................... 2.3. 

SOCIETES DI PREIS NYPOTSECAIRES 	2.4. 

AUTRES INSTITUTIONS F1NANCIERES PRIVIES ......VIII 

COURTIERS EN VALEURS NORILIERES ............1. 

FORDS MUTUELS ..............................2. 

SOCIETES D•ASSURANCE-INCENCIE El BISQUES 
DIVERS ...................................3. 

SOCLETES DI FIOUCIE CE PLACEMENT 1-YPOIHE- 
CAIRES ................................... 	4. 

SOCIETES DE FINANCEMENI Of VERTES El PRETS 
A IA C(JNSOMMATICN ........................5. 

AUTRES. R.C.A ..............................6. 

INSTITUTIONS FINANCIERES PUBLIQUES ...........IX 

FEDERALES ..................................1. 

PROVINCIALES ...............................2. 

VARIATION DES ACTIFS 

SOCIETES PR! SEES NCR FINANCIERE5 .............III 

ENTREPRISES PUBIEQUES RON FINANCIERES ........IV 

FEDIRALES .................................. 1. 

PROVINCIALES ...............................2. 

EANQUES El QUASI-BANQUES .....................VI 

BANQUES A CHARTE ...........................1. 

QUASI-BANQUES ..............................2. 

CAISSES POPULAIRES El CAISSES DEPARGN€ El 
DE CREDIT .............................. 2.2. 

SOCIETESDE FIDUCIE ...................... 2.3, 

SOCIRTES 01 PRETS HYPOTHECAIRES .......... 2.4. 

SOCIETES DASSURANCE IT REGIMES CE PENSION 	VII 

SOCIETES D'ASSURANCE-VlE ...................1. 

SOCIETES DE SECOURS MUTUELS ................2. 

REGIMES Of PENSICN FIOUCIE .................3. 

AUTRES INSTITUTIONS FINANCIERES PRIVELS ......VIII 

COURTIERS EN VALEURS MOBILIERES ............1. 

PONDSNUTUELS .............................. 2. 

SOCIETES O'ASSURANCE-INCENCIE El RISQULS 
DIVERS ...................................3. 

SOCIETES Of FICUCIE DE PLACEMENT HYPOIHE- 
CAIRES ...................................4. 

SOCIETES DE FINANCEMENT OF VENTES Ef FRETS 
ALA CONSOMMATICN ........................5. 

AUTRES. R.C.A ..............................6. 

INSTITUTIONS FINANCIERES PUELIQUES ...........IX 

FEDERALES..................................1. 

PROVINCIALES ............................... 

ADMINISTRATION PUBLIQUE FECEPALE ............. 

ADMINISTRATIONS PUBLIQUES PRCVINCIALES ET 
LOCALES ET HOPITAUX ........................XI 

PROVINCIALES ...............................1. 

HflPITALJA ................................... 3. 

I II 

1615 

lit IV ANNEE I it 

1976 

Iii IV ANNIE 

MILLIONS DE OCLIARS 

415 502 292 616 1885 111 389 481 899 1956 

279 251 237 287 1054 76 176 247 668 1167 

5 55 5 15 80 14 140 -14 -19 121 

5 55 5 15 80 14 71 -14 -19 52 

- - - - - - 89 - - 69 

38 125 58 86 307 49 78 85 56 268 

26 84 11 58 119 29 37 33 18 117 

12 41 41 28 128 20 41 52 38 151 

5 6 39 14 64 15 25 43 13 96 

7 35 B 14 64 5 16 9 25 55 

153 71 -8 85 301 47 -6 163 194 398 

- - -5 - -5 -1 - - 2 1 

79 -33 -24 -20 2 12 -89 -44 -14 -135 

28 1 14 23 66 12 6 - 24 42 

3 15 4 3 25 1 3 - 1 5 

10 48 - 8 66 -1 31 -18 22 34 

: 40 3 11 147 24 43 225 159 451 

- - - 143 143 1 1 - - 2 

- - - 143 143 1 1 - - 2 

93 290 121 388 892 300 393 215 382 1290 

-55 32 18 -24 -29 -37 75 1 -16 23 

- 116 - - 176 - 119 - 126 245 

- - - - - 1 119 - 125 245 

176 - - 176 -I - - 1 - 

33 9 26 83 22 9 24 26 81 

1' 33 9 26 83 22 9 24 26 81 

-1 1 5 5 3 6 3 3 15 

31 8 9 53 11 9 14 19 53 

IU 3 - 12 25 8 -6 7 4 13 

LH 136 124 211 637 210 246 222 277 955 

. 46 35 110 275 64 13 64 56 257 

-2 -1 4 -1 -2 -2 -1 4 -1 

• 	 . 92 90 97 363 148 175 159 217 699 

3 -23 -68 12 -88 30 -46 1 12 -3 

5 -1 5 4 -7 15 -2 -5 1 

6 -43 -9 -54 -12 -60 -19 -39 -130 

46 4 33 67 152 

• I. 1 -5 -11 -12 -27 

-3 29 8 4 38 

- - - 4 15 - - 19 

12 47 38 -7 14 8 4 19 

- 97 105 15 -42 -20 3 -44 

151 15 15 -121 22 - - 1 23 

151 15 15 -121 22 - - 1 23 
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YEAR-END OUTSTANDINGS, 
1975- 1976 

The following tables Contain estimates of year-
end levels or outstandings for 1975 and 1976. Hence-
forward, year-end outstandings for all of the sectors and 
subsectors for the current and the previous year will he 
included in the fourth quarter publication. 

Since a number of data problems are unresolved 
at this point the data may be subject to relatively large 
revisions. This is particularly true for Categories 2520 
and 3520 (Stocks). A brief description of the balance 
sheet accounts appeared in the fourth quarter 1975 
publication of the Financial Flow Accounts and in tile 
Canadian Statistical Rei'iew (Volume SI, No. 7, July 
1976). A forthcoming publication will contain time 
series for the ha]ance sheet accounts for the period 
1961 .1976. 

ENCOURS A LA FIN DE L'ANNEE, 
1975 - 1976 

Les tableaux suivants présentent les estimations des 
encours a Ia fin de l'année pour les années 1975 et 1976. 
A l'avenir, les encours ala liii de l'année de chaquc secteur 
et sous-secteur pour l'année courante et celle qul l'a 
précédée seront inclus dans Ia publication du quatrième 
trimestre. 

Puisqu'un certain nombre de problèmes quant aux 
données ne sont pas encore délinitivenlent résolus, les 
données derneurent sujettes a des corrections relativement 
substantielles. Cette remarque s'applique particuliêrcment 
aux categories 2520 et 3520 (les actions). Une breve 
description des états financiers fut publiée dans Ia livrai-
son du quatriènle trimestre de 1975 des Comptes des flux 
financiers, et dans Ia Revue statistique du C'anada (volume 
51. no 7, juillet 1976). Une livraison a venir des ('omptes 
des flux financiers contiendra les series chronologiques des 
états financiers couvrant l'intervalle 1961 . 1976. 



- 130 - 

TABLEAu 4-1 ENCOUBS A LA FIN DR LANNEE, 1975 

SE C I B UR S 

I. ET II. 	III. 	IV. 
PARTICULI ERS 	SOCIETES 	ENTREPRIS€5 	V. 

NUMERO 	 El ENTREPRISES 	PRIVEES 	PUBLIDUES 	LES 	VI 1. 
DE 	 NON CONSTITUEE5 	NON 	NON 	AUTORITES 	BANQUES 

CATEGORIE 	CATEGORIE DOPERATIONS 	EN SOCILIES 	FINANCIERES 	FINANCIERES 	MONETAIRES 	A CHARTE 

MILLIONS DR DOLLARS 

227240 	70760 	5897 	14620 	85342 

- - 
- 5410 - 

- - - 4188 - 
- - - 658 - 
- - - 564 - 

87182 6485 1165 - 15416 

51074 
32241 

56C3 
219 

1020 
39 

- 
- 

4239 
- 

3847 663 108 - 11177 

439 32820 1422 - 13175 

439 1229 - - 13175 
- 31591 1422 - - 

- 1355 808 1028 37190 

- - - 
- 37190 

- 1355 808 1028 - 

18 34 12 2114 3493 

840 1745 24 44 616 

- 2201 21 - 7674 

30191 478 728 5727 7343 

17219 145 256 5727 4299 
2771 26 353 - 656 
3752 5 16 - 487 
6449 302 103 - 1901 

46C88 - - - - 

- 16638 895 - 354 

- 
- 

16638 
- 

153 
742 

- 
- 

354 
- 

45045 1305 6 - - 

2239 322 24 - 129 

15198 7377 792 297 -48 

2100 	TOTAL DES ACT(FS FINANCIERS: ...................... 

2210 	RESERVES OFFICIELIES DE LIQUIDITES INTERNATIDNA- 
LE .. .......................................... 

2211 	AVOIRS OFFICIELS EN OR El EN DEVISES ETRANGERES 
2212 	FONOS MONEIAIRE INTERNATIONAL, COMPTE GENERAL 
2213 	090111 05 TIRADE SPECIAUX ..................... 

2310 	ARDENT LIQUIDE ET DEPOTS 	....................... 

2311 	ARGENT LIQUIOE El DEPOTS BANCAIPES ............ 
2312 	DEPOTS DANS LBS AUTRES INSTITUTIONS ........... 
2313 	DEVISES FT DEPOTS ETRANGERS ................... 

2320 	COMPTES A RECEVOIR .............................. 

2321 	CREDIT A LA CONSIMAT ION ...................... 
2322 	EFFETS COMMERCIAUX ............................ 

2330 	PRETS: 

2331 	PRETS BANCAIRES ............................... 
2332 	AUTRES PRETS .................................. 

2340 	EONS DU TRESOR FEDERAUX ......................... 

2350 	PAPIER DE SOCIETES DE FINANCEMENT El AUTRE PAPIER 
A COURT TERME ................................. 

2410 	HYPOTHEQUES ..................................... 

2420 	OBLIGATIONS ..................................... 

2421 	OBLIGATIONS FEDERALES ......................... 
2422 	OBLIGATIONS PROVINCIALES ...................... 
2423 	OBLIGATIONS I4UNICIPALES ....................... 
2424 	AUTRES OBLIGATIONS CANADIENNES ................ 

2430 	ASSURANCES-VIE El RENTES ........................ 

2510 	CREANCES SUR DES ENTERPRISES ASSOCIEES .......... 

2512 	CONSTITUEES ................................... 
2513 	PUBLIQUES ..................................... 

2520 	ACTIONS ......................................... 

2530 	INVESTISSEMENTS ETRANGERS ....................... 

2610 	AUTRES ELEMENTS DE LACTIF FINANCIER ............ 

2700 	RESERVES MONETAIRES DFFICIELLFS (COMPENSATION) 

3100 	TOTAL OU PASSIF: .................................. I 	88772 	191749 	3e845 	14643 	86058 

3210 	RESERVES OFFICIELLES DE LIQUIDITES INTERNATIONA- 
LES ........................................... 

3211 	AVOIBS OFFICIELS EN OR FT EN DEVISES ETRANGERES 
3212 	PONDS MONETAIRE INTERNATIONAL, COMPTE GENERAL 
3213 	090115 OE TIRADE SPECIAUX ..................... 

3310 	ARGENT LIQUIDE ET DEPOTS: 

3311 	ARDENT LIQUIDE El DEPOTS A&NCAIRES ............ 
3312 	DEPOTS DAN5 LES AUTRES INSTITUTIONS ........... 
3313 	DEVISES El DEPOTS ETRANGEAS ................... 

3320 	COMPTES A PAYER: ................................ 

3321 	CREDIT A LA CONSOMMATION ...................... 
3322 	EFFETS CONMERCLAUX ............................ 

3330 	EMPRUNTS ........................................ 

3331 	EMPRUNTS 8ANCAIRES ............................ 
3332 	AUTRES EMPRUNTS ............................... 

3340 	BONS DU 195509 FEDERAUX ......................... 

3350 	PAPIER DE SOCIETES DE FINANCEMENT El AUTRE PAPIER 
A COURT TERME ................................. 

3410 	HYPOTHEQUES ..................................... 

3420 	OBLIGATIONS: .................................... 

3421 	OBLIGATIONS FEDERALES ......................... 
3422 	OBLIGATIONS PROVINCIALES ...................... 
3423 	OBLIGATIONS MUNICIPALES ....................... 
3424 	AUTRES OBLIGATIONS CANADIEFINES ................ 

3430 	ASSURANCES-VIE ET RENTES ........................ 

3510 	ENGAGEMENTS EMBERS DES ENTREPRISES ASSOCLEES: 

3512 	CONSTITUEES ................................... 
3513 	PUBLIQUES ..................................... 

3520 	ACTIONS ......................................... 

3530 	1NVESTISSEMENTS ETRANGERS ....................... 

3610 	AUTRES ELEMENTS DU PASSIF ....................... 

3700 	AESERVES MONETAIPES OFFICIELLES (COMPENSATIONI 

- - - 9956 80640 

- - - 9956 

29463 24352 2635 - 

23567 - - - 
5896 24352 2635 - - 

12832 21289 2590 - - 

8604 19647 1252 - - 
4228 7642 138 - 

- 2563 - - 

46009 13331  

468 18199 17600 - 

- - 585 - 
- - 16353 - -- 
- - 32 - - 

468 18199 710 - 

- 12338 12996 4346 - 

- 12338 . 
- 

- - 
- 12956 4346 - 

- 86174 169 - 

- 13503 1457 341 
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TABLEAU 4-1 E1COURS A LA FIN Dl L'ANNEE, 1975 

SAC TE UP 5 

vi!. VIII. X. xl. xli. 
VI 	2. 

SOCIATES 
OASSUPANCE 

AUTRES 
hUT INST 	IONS 

IX. AOMINIS- 4DM. 	DU8L1QUES CAISSES XIII. 
QUASI- ET 	REGIMES F INANCIERES 

INSTITUTIONS 
FINANCIERES 

TVATION 
PURLIQUE 

PROVINCIAL 
FT 	MUNICIPALES 

OF 
SECURITE 

RESTE 
DO 

R4UMERO 
OF 6840015 Of 	PENSION PRIVIES PUBLIQUES FEDERALE AT MOPITAUX SOCIALE MONDE TOTAL CATEGOPIE 

MILLIONS DE DOLLARS 

35882 43477 37468 18806 33934 27891 12806 83456 697579 2100 

- - - - - - - 
- 5410 2210 

- 
- 

- 
- 

- 
- 

- 
- 

- 
- 

- 
- 

- 
- - 

- 
4188 
658 

2211 
2212 - - - - - - - 

- 564 2213 
2437 1170 1724 567 3494 3254 - 14264 137158 2310 
1646 1034 149 530 3494 2823 - 1964 74616 2311 308 136 248 37 - 238 - 34 33520 2312 483 - 227 - - 193 - 12266 28962 2313 
3500 3327 4602 57 52 531 - - 57925 2320 
3500 1207 4017 - - - - - 23581 2321 

- 120 585 57 52 531 - - 34358 2322 
1136 19 6531 3703 5119 2589 - 1135 81273 2330 

- 

1136 
- 

19 
- 

6531 
- 

3703 
- 

5179 
- 

2589 
- 

- 
- 

1735 
37190 
24083 

2331 
2332 

50 23 309 24 - 1 - 122 6200 2340 

533 929 2234 88 18 66 - 1218 8375 2350 
22835 12509 2689 9214 554 1860 - 1052 60609 2410 
3693 18736 3760 3268 73 7825 9092 20574 111488 2420 
819 

1074 
947 
7555 

812 
1149 

504 
1914 

20 
14 

244 
2895 

59 
9033 

954 
12411 

31665 
39911 

2421 
2422 1075 1523 364 264 - 4398 - 1944 13828 2423 925 8711 1575 586 39 288 - 5205 26084 2424 

- - - - - - - 
- 46088 2430 

641 - 10151 772 21461 7754 3678 44012 106356 2510 
641 
- 

- 
- 

10151 414 - 44012 72363 251 
- 358 21461 7754 3678 - 33993 251 

457 1204 3122 793 572 179 - 3480 62163 2520 
23 873 843 - 6 - - - 4459 2530 

577 687 1503 320 2525 3812 36 -3001 30075 2610 
- - - - - - - - 

- 2700 

36359 44891 37653 19994 43797 47694 - 41124 697579 3100 

- - - - - - 
- 5410 5410 3210 

- - - - - - 
- 4188 4188 3211 - - - - - - 
- 658 658 3212 - - - - - - 
- 564 564 3213 

32425 - - 1090 773 - - 12266 131158 3310 
- 

32425 
- 

- 

- 

- 
- 

1090 
788 

5 
- 

- 

- 

- 
- 
- 

74676 
33520 

331 
331 - - - - - - 

- 12266 28962 3313 
- - 119 97 92 1167 - - 57925 3320 
- 
- 

- 

- 

- 

119 
- 

97 
- 

92 
- 

1167 
- 

- - 
23567 
34356 

33 
33 

217 - 4084 1259 262 4728 - 8012 61213 3330 
128 
91 

-  
- 

2629 
1455 

90 
1169 

- 
262 

2211 
2517 

- 
- 

2631 
5381 

37190 
24083 

333 
333 

- - - 
- 6200 - - - 6200 3340 

151 - 4599 27 - 680 - - 8375 3350 
- - 37 52 - 177 - - 60609 3410 
780 - 4496 114 31080 37719 - - 111488 3420 
- - - 

- 31080 - - - 31865 3421 - - 
- 114 - 23444 - - 39911 3422 - 

780 
- 

- 

- 

4496 
- 

- 
- 
- 

13796 
479 

- 
- 

- 
- 

13828 
26084 

3423 
3424 

- 44891 - - 1197 - - - 46088 3430 
234 - 3741 15924 313 454 - 10502 60814 3510 
234 
- 

- 
- 

3747 - 

15924 
- - - 10502 26821 3512 

- 313 454 - - 33993 3513 
1633 - 15302 564 - - - - 101705 3520 

- - - - - - 
- 4459 4459 3530 

919 - 5269 867 3860 2769 - 475 30075 3610 
- - - - - - - - 

- 37C0 
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TABLE 4-2 END OF YEAR CUTSTANOINGS 1976 

SECTOR 

1. 	AND 	II. III. IV. 
PERSONS NON- NON- V. 

AND FINANCIAL FINANCIAL THE VI 	1. 
UNINCORPORATED PRIVATE GOVERNMENT MONETARY CHARTERED 

BUSINESS CORPORATIONS ENTERPRISES AUTHORITIES BANKS 

MILLIONS OF DOLLARS 

259152 75345 8282 16196 101195 

CATEGORY 
NO. 	TRANSACTION CATEGORY 

2100 	TOTAL FINANCIAL ASSETS ............................ 

2210 	OFFICIAL INTERNATIONAL RESERVES -  ................ 

2211 	OFFICIAL HOLDINGS OF GOLD AND FOREIGN EXCHANGE 
2212 	INTERNATIONAL MONETARY FUND, GENERAL ACCOUNT 
2213 	SPECIAL DRAWING RIGHTS ........................ 

2310 	CURRENCY AND DEPOSITS- .......................... 

2311 	CURRENCY AND BANK DEPOSITS .................... 

2312 	DEPOSITS IN OTHER INSTITUTIONS ................ 

2313 	FOREIGN CURRENCY AND DEPOSITS ................. 

2320 	RECEIVABLE ...................................... 

2321 	CONSUMER CREDIT ............................... 

2322 	TRADE ......................................... 

2330 	LOANS -  .......................................... 

2331 	BANK LOANS .................................... 

2332 	OTHER LOANS ................................... 

2340 	GOVERNMENT OF CANADA TREASURY BILLS ............. 

2350 	FINANCE AND OTHER SHORT-TERM PAPER .............. 

2410 	MORTGAGES ....................................... 

2420 	VONDS: .......................................... 

2421 	GOVERNMENT OF CANAOA BONDS .................... 
2422 	PROVINCIAL GLVERNMENT BONDS ................... 

2423 	MUNICIPAL GOVERNMENT BONDS .................... 
2424 	OTHER CANADIAN BONDS .......................... 

2430 	LIFE INSURANCE AND PENSIONS ..................... 

2510 	CLAIMS ON ASSOCIATED ENTERPRISES: 

2512 	CORPORATE ..................................... 

2513 	GOVERNMENT 

2520 	STOCKS ........................................... 

2530 	FOREIGN INVESTMENTS ............................. 

2610 	OTHER FINANCIAL ASSETS .......................... 

2700 	OFFICIAL MONETARY RESERVE OFFSETS ............... 

3100 	TOTAL LIABILITIES ................................. 

3210 	OFFICIAL INTERNATIONAL RESERVES: ................ 

3211 	OFFICIAL HOLDINGS OF GOLD AND FOREIGN EXCHANGE 
3212 	INTERNATIONAL MONETARY FUND, GENERAL ACCOUNT 
3213 	SPECIAL DRAWING RIGHTS ........................ 

3310 	CURRENCY AND DEPOSITS -  .......................... 

3311 	CURRENCY AND BANK DEPOSiTS .................... 

3312 	DEPOSITS IN OTHER INSTITUTIONS ................ 

3313 	FOREIGN CURRENCY AND DEPOSITS ................. 

3320 	PAYABLES 

3321 	CONSUMER CREDIT ............................... 
3322 	TRADE ......................................... 

3330 	LOANS: .......................................... 

3331 	BANK LOANS .................................... 

3332 	OTHER LOANS ................................... 

3340 	GOVERNMENT OF CANADA TREASURY BILLS ............. 

3350 	FINANCE AND OTHER SHORT-TERM PAPEE .............. 

3410 	MORTGAGES ....................................... 

3420 	BONDS: .......................................... 

3421 	GOVERNMENT OF CANADA BONDS .................... 

3422 	PROVINCIAL GOVERNMENT BONDS ................... 

3423 	MUNICIPAL GOVERNMENT BONDS .................... 

3424 	OTHER CANADIAN BONDS .......................... 

3430 	LIFE INSURANCE AND PENSIONS ..................... 

3510 	CLAIMS ON ASSOCIATED ENTERPRISES: ............... 

3512 	CORPORATE ..................................... 

3513 	GOVERNMENT .................................... 

3520 	STOCKS ........................................... 

3530 	FOREIGN INVESTMENTS ............................. 

3610 	OTHER LIABILITIES ............................... 

3700 	OFFICIAL MONETARY RESERVE OFFSETS ............... 

- - - 5894 - 

- - - 4379 - 
- - - 952 - 
- - - 563 - 

103261 7903 2905 - 18569 

60174 8244 2710 - 6854 
38566 239 159 - - 

4521 1420 34 - 13715 

455 34621 1696 - 16177 

455 1189 - - 16177 
- 33432 1696 - - 

- 1234 594 880 44286 

- - - - 44286 
- 1234 594 880 - 

41 75 50 2120 4219 

726 1548 48 105 792 

- 2281 34 - 9020 

30588 417 693 6300 7902 

17850 111 170 6300 4447 
3012 22 360 - 613 
4198 3 20 - 441 
5528 281 143 - 2401 

51655 - - - - 

- 17887 965 - 243 

- 17887 133 - 243 
- - 832 - - 

49575 1446 263 - - 

2368 335 28 - 138 

20483 7598 986 897 -151 

104071 214718 46071 16223 102072 

- - - 11069 95810 

- : 
- 11069 74967 

- - - - 20843 

33156 26459 2675 - - 

27389 - - - - 
5767 26659 2675 - - 

15256 31157 4031 - 23 

11068 22617 2181 - - 

4188 8540 1850 - 23 

- 2950 258 - - 

55187 14095 1108 - - 

472 20088 22428 - 1169 

- - 577 - - 
- - 21156 - - 
- - 32 - - 

472 20088 663 - 1169 

- 13160 13832 4531 - 

- 13160 76 - - 
- - 13756 4531 - 

- 92765 325 - 4434 

- 14044 1414 623 636 
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lABLE 4-2 END OF YEAR OUTSTANDINGS 1976 

SECTOR 

VII. VIII. XI. 
INSURANCE OTHER IX. PROVINCIAl. XII. OMPANIES PRIVATE PUBLIC A. AND LOCAL SOCIAL XIII. VI 	2. AND PENSION FINANCIAL FINANCIAL FEDERAL GOVERNMENTS SECtJRITY REST OF CATEGORY NEAR-BANKS FUNDS INSTITUTIONS INSTITUTIONS GOVERNMENT t HOSPITALS FUNDS THE WORLD TOTAL NO.. 

MILLIONS OF 	DOLLARS 

43657 48966 43958 21483 35060 29133 14991 96007 193411 2100 

- - - - - - - 5894 2210 
- 
- 

- 
- 

- 
- 

- 
- 

- 
- 

- 
- 

- 
- - 

- 
4379 
952 

2211 
2212 - - - - - - - 

- 563 2213 
3029 1136 2181 779 2671 3605 - 16652 162691 2310 
1991 973 1541 747 2664 2990 - 1966 86854 231 334 163 266 32 - 394 - 34 40187 231 704 - 374 - 7 221 - 14652 35650 2313 
4188 1386 4736 78 55 625 - - 64017 2320 
4188 1284 4096 - - - - - 27389 23 

- 102 640 78 55 625 - - 36628 23 
1594 45 7154 4550 5552 2690 - 2421 71000 2330 

- 

1594 
- 

45 
- 

7154 
- 

4550 
- 

5552 
- 

2690 
- 

- 
- 

2421 
44286 
2671'. 

2331 
2332 

46 37 396 41 - - - 820 1845 2340 
713 884 2635 42 18 89 - 1669 9269 2350 

28014 14092 3292 10109 519 2204 - 1128 70693 2410 
3906 21321 4500 3811 81 8326 10611 29190 127652 2420 
676 1316 1021 586 31 237 70 1383 34200 242 1165 8815 1233 2286 13 2988 10541 17012 46060 242 1079 1601 389 304 - 4793 - 2575 15403 2423 986 9593 1857 635 37 308 - 8220 29989 2424 
- - - - - - - 

- 51655 2430 
858 - 12680 848 23697 8256 4300 46561 116295 2510 
858 -  12680 449 - - - 46561 78811 2512 - - - 399 23697 8258 4300 - 37484 2513 
539 8161 3320 831 528 202 - 3152 68617 2520 
14 1081 923 - 5 - - - 4892 2530 

758 817 2141 394 1934 3136 86 -6186 32891 2610 
- - - - - - - - 

- 2700 

44243 50482 44216 22806 48176 52946 - 47387 793411 3100 

- - - - - - 
- 5894 5694 3210 

- - - - - - 
- 4379 4379 3211 - - - - - - 
- 952 952 3212 - - - - - - 
- 563 563 3213 

38934 - - 1250 821 - - 14807 162691 3310 
- 

6934 
- 

- 

- 

- 
- 

1250 
818 

3 
- 
- 

- 
- 

- 
- 

86854 
40187 

3311 
3312 - - - - - - 

- 14807 35650 3313 
- - 247 119 68 1293 - - 64017 3320 
- 
- 

- 

- 

- 

247 
- 

119 
- 

68 
- 

1293 
- 

- 
- 
- 

27389 
36628 

3321 
3322 

231 - 4243 1121 250 5220 - 9468 71000 3330 
98 - 2376 71 - 2438 - 3431 44286 333 133 - 1867 1044 250 2782 - 6037 26714 333 
- - - 

- 7845 - - - 7845 3340 
236 - 5454 64 - 307 - - 9269 3350 
- 

- 32 85 - 186 - - 70893 3410 
1153 - 5819 183 33623 42717 - - 121852 3420 

- - - 
- 33623 - - - 34200 3421 - - 

- 68 - 26836 - - 48060 342 - - - - 
- 15371 - - 15403 342 1153 - 5819 115 - 510 - - 29989 3424 

- 50482 - - 1173 - - - 51655 3430 
'40 - 4446 18321 331 545 - 11500 87206 3510 
5.0 - 4446 - - - - 11500 29722 3512 - - 

- 18321 331 545 - - 37484 3513 
140 - 17675 567 - - - - 111706 3520 

- - - - - - 
- 4892 4892 3530 

6300 1096 4085 2678 - 828 32891 1610 
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TABLE 4-3. SECTORS AND SUESECTORS YEAR END OUTSTANDINGS 1975 AND 1976 

SECTOR 	 SUESECTOR LV 1. 
I AND II. 	SECTOR III. 	SECTOR IV. 	NON—FINANCIAL 

PERSONS AND 	NON—FINANCIAL 	NON—FINANCIAL 	GOVERNMENT 
UNINCORPORATED 	PRIVATE 	GOVERNMENT 	ENTERPRISES 

BUSINESS 	CORPORATIONS 	ENTERPRISES 	FEDERAL 

CATEGORY 	 SECTEUR 	SECTEUR III. 	SECTEUR IV. 	SOUS—SECTEUR 
I FT II. 	SOCIETES 	ENTERPRISES 	IV 1. 

PARTICULIERS 	PRIVEES 	PUBLIQUES 	ENTREPRISES 
El ENTREPRISES 	NON FINANCIERES NON FLNANCIERES 	PURL IQUES 
NON CONSTITLIEES 	 NON FINANCIERES 

EN SOCIETES 	 FEDERALES 

19751 1976 1 	1915 	1  1976 1 	1975 1 	1916 	1  1975 	1  1976 

MILLIONS OF DOLLARS 

227240 259152 70760 75345 5897 8262 2501 2723 

87182 103261 6485 7903 1165 2905 273 256 
51074 60174 5603 6244 1020 2710 270 249 
32261 38566 219 239 39 159 - - 
3847 4521 663 1420 106 36 3 7 

439 455 32820 34621 1422 1696 540 695 
439 — 455 - 1229 

31591 
1189 

33432 
- 

1422 
- 

1696 
- 
540 

- 
695 

= 1355 1234 808 594 796 - - 1355 1234 808 594 796 577 

18 41 34 75 12 SO 10 35 

840 726 1745 1548 24 48 - 1 - - 2201 2281 21 34 8 10 

30191 30588 478 417 728 693 114 93 
17219 11850 145 111 258 170 109 89 
2771 3012 26 22 353 360 5 4 
3752 4198 5 3 16 20 - - 
6449 5528 302 281 103 143 - - 

46088 51855 - - - - - - - - 16638 17887 895 965 534 514 - - 16638 17887 153 133 148 128 - - - - 742 832 386 386 

45045 49575 1305 1446 6 263 - 257 

2239 2368 322 335 24 28 24 28 

15198 20483 7377 7598 792 986 202 257 

88772 104071 197749 214719 38845 46071 bOlD 11225 

29478 33182 24352 26459 2635 2675 1315 1248 
23582 27395 - - - - - 
5896 5767 24352 26459 2635 2675 1315 1248 

12817 15250 27289 31157 2590 4031 1309 
756 

197 
8604 
4213 

11068 
4182 

19641 
1642 

22617 
8540 

1252 
1338 

2181 
1850 553 

141 
563 

- - 2563 2950 355 258 - 6 

46009 55187 13331 14095 1003 1108 1 - 
468 472 18199 20088 11680 22428 632 577 - - - - 585 577 585 577 - - - - 16353 21156 - - - - - - 32 32 - - 
468 472 18199 20088 710 663 47 - 

— — 12338 13160 12956 13832 6243 6756 - - 12338 13160 - 76 - 76 - - - - 12956 13756 6243 6680 - - 86174 92765 169 325 169 256 

CATEGORY 
NJ MBE P 

2100 	TOTAL FINANCIAL ASSETS ............................ 

2213 	OFFICIAL INTERNATIONAL RESERVES: ................ 

2211 	OFFICIAL HOLOINGS OF GOLD AND FOREIGN EXCHANGE 
2212 	INTERNATIONAL MONETARY FUND, GENERAL ACCOUNT 
2213 	SPECIAL DRAWING RIGHTS ........................ 

2310 	CURRENCY AND DEPOSITS: .......................... 

2311 	CURRENCY AND BANK DEPOSITS .................... 

2312 	DEPOSITS IN OTHER INSTITUTIONS ................ 

2313 	FOREIGN CURRENCY AND DEPaSITS ................. 

2320 	RECEIVAELES: 
2321 	CONSUMER CREDIT ............................... 

2322 	TRADE ......................................... 

2330 	LOANS: ......................................... 

2331 	BANK LOANS .................................... 
2332 	OTHER LOANS ................................... 

2340 	GOVERNMENT OF CANADA TREASURY BILLS ............. 

2350 	FINANCE AND OTHER SHORT—TERM PAPER .............. 

2410 	MORTGAGES ....................................... 

2420 	BONDS: .......................................... 

2421 	GOVERNMENT OF CANADA BONDS .................... 

2422 	PROVINCIAL GOVERNMENT BONDS ................... 

2423 	MUNICIPAL GOVERNMENT BONDS .................... 

2424 	OTHER CANADIAN BONDS .......................... 

2430 	LIFE INSURANCE AND PENSIONS ..................... 

2510 	CLAIMS ON ASSOCIATED ENTERPRISES 	............... 

2512 	CORPORATE ..................................... 

2513 	GOVERNMENT .................................... 

2520 	STOCKS ............ 

2530 	FOREIGN INVESTMENTS 

2610 	OTHER FINANCIAL ASSETS .......... 

2700 	OFFICIAL MONETARY RESERVE OFFSETS 

3100 	TOTAL LIABILITIES ................. 

3210 	OFFICIAL INTERNATIONAL RESERVES: 
3211 	OFFICIAL HOLDINGS OF GOLD AND FOREIGN EXCHANGE 
3212 	INTERNATIONAL MONETARY FUND, GENERAL ACCOUNT 
3213 	SPECIAL DRAWING BIGHTS ........................ 

3310 	CURRENCY AND DEPOSITS: .......................... 

3311 	CURRENCY AND BANK DEPOSITS .................... 

3312 	DEPOSITS IN OTHER INSTITUTIONS ................ 
3313 	FOREIGN CURRENCY AND DEPOSITS 

3320 	PAYABLES ........................................ 
3321 	CONSUMER CREDIT ............................... 

3322 	TRADE ......................................... 

3330 	LDANS ........................................... 
3331 	BANK LOANS .................................... 

3332 	OTHER LOANS ................................... 

3340 	GOVERNMENT OF CANADA TREASURY BILLS ............. 

3350 	FINANCE AND OTHER SHORT—TERM PAPER .............. 

3410 	MORTGAGES ....................................... 

3420 	BONOS 	.......................................... 

3421 	GOVERNMENT OF CANADA BONDS .................... 
3422 	PROVINCIAL GOVERNMENT BONDS ................... 

3423 	MUNICIPAL GOVERNMENT BONDS .................... 

3424 	OTHER CANADIAN BONDS .......................... 

3430 	LIFE INSURANCE AND PENSIONS ..................... 

3510 	CLAIMS ON ASSOCIATED ENTERPRISES: ............... 

3512 	CORPORATE ..................................... 

3513 	GOVERNMENT .................................... 

3520 	STOCKS 

3530 	FOREIGN INVESTMENTS ............. 

3610 	OTHER LIABILITIES ............... 

3700 	OFFICIAL MONETARY RESERVE OFFSETS 

13503 1 14044 1 	1457 1 1414 	341 1 	409 



16 	1278 

' 	1278 

198 
70 

1275 

252 

1098 

16 	21819 

3 	21156 

1 	663 

1 	6519 

6519 

69 

1975 

DOLLARS 

14620 

5410 
4188 

658 
564 

1028 

1028 

2114 

44 

5727 
5727 

297 

14643 

0956 
9956 

4346 

4346 

341 

1976 1 	1915 	1 1916 

16196 I 10304 I 11695 

5894 
	

1095 
	

134? 
4379 
	

1305 
	

1397 
952 
563 

880 
	

1028 
	

880 

880 
	

1028 
	

880 

2 123 
	

2114 
	

2120 

105 
	

44 
	

105 

6300 
	

572? 
	

6300 
6300 
	

577 
	

6300 

89? 
	

296 
	

893 

16223 
	

1032? 
	

11122 

11069 
	

9956 
	

11069 
11069 
	

9956 
	

11069 

4531 
	

30 
	

30 

4531 
	

30 
	

30 

623 
	

341 
	

623 

	

1075 
	

1976 

Nil LIONS DE 

	

370 
	

404 

	

30 
	

35 

	

30 
	

35 

	

155 
	

174 

	

155 
	

174 

	

110 
	

119 

	

110 
	

119 

	

75 
	

76 

	

1251 
	

886 

144 
	

149 

144 
	

149 

71 
	

76 
59 
	

64 
12 
	

12 

10 
	

10 

32 
	

32 

32 
	

32 

934 
	

557 

934 
	

557 

60 	62 

1975 I 	1976 

3026 
	

5135 

862 
720 

39 
103 

727 

727 

12 

12 

2 

24 

13 

614 
147 
348 

16 
133 

251 

46 

A 

515 

27584 

2614 
2426 

159 
29 

827 

827 

17 

17 

15 

47 

24 

600 

35 
20 

143 

332 

32 

6 

653 

33960 
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TABlEAU 4-3. FIATS FINANCIERS DES SECTEURS El DES SOUS-SECTEURS A LA FIN DES ANNEES 1975 11 1976 

SUBSECTrA IV 2. 
NON-F I NANCI AL 

F R EFNMENT 
TERPRISE S 

PROV I NC I AL 

SOUS-SE C iF UP 
IV 2 

ENT 5 EPV I ES 
PURL I 2US 

NON FIS8NLJFQES 
PA DV INC IALE S 

SUB5ECTOR IV 3. 
5Th-F I NANC I Al 

01VERNPIINT 	SECTOR V. 	SUBSECIOP 
ENTEEPRISES 	THE MONETARY 	Vi. 

LOCAL 	AUTHORITIES 	BANE. OF CANADA 

SOUS-SECTEI.IR 	SECTEI.JR A. 	SOUS-SECTEUR 	 CATEGORIES 
IV 3. 	LES AUTHORITES 	V 1. 

ENTREPRISES 	MOSEETAIRES 	BASQUE DU 
P08110015 	 CANAOA 

NON FINANCIERES 
LOCALES 

N UN ER 0 
DI 

CATEGORI E 

TOTAL DES ACTIFS FINANCIERS .......................2100 

RESERVES OFFICTELLES DV LIQUIDITES INTERNATIONA- 
LE .. .......................................... 2210 
AVOIRS CIFFIC IlLS EN 139 FT EN DEVISES ETRANGERES 2211 
FONDS MONETAIRE 1NTtRSATIONAL, COUPlE GENERAL • 2212 
090115 OF TIRAGE SPECIAUX .....................2213 

ARC.ENT LIQUIDS FT DEPOTS: .......................2310 
ARGENT LIQUIDE El DEPOTS BANCAIRES ............2311 
OEPOTS 0355 LES AUTRES INSTITUTIONS ...........2312 
DEVISES El DEPOTS ETRANGERS ...................2313 

COUPlES A RECEVOTR . .............................2320 
CREDIT A LA CONSOMUATION ......................2321 
EFFETS COI4MERCIAUX ............................2322 

FRETS: ..........................................2330 
PRETS RANCAIRES ...............................2331 
AUTRES FRETS ..................................2332 

EONS DL? TPESOR FEDERAUX .........................2340 

PAPIER DE SOCIETES DI FINANCEMENT El AuTR.E PAPIER 
A COURT TERM ..................................2350 

HYPUTHEQUES .....................................2410 

OBLIGATIONS: ....................................2420 
OBLIGATIONS FEDVEALES .........................2421 
OBLIGATIONS PRIIVINCIALES ......................2422 
OBLIGATIONS MUNICIPALES .......................2423 
AUTRES OBLIGATIONS CANALIENNES ................2424 

ASSURANCES-VIE El AENrES ........................2430 

CREANCES SUR DES ENTERPRISES ASSIJCICES . .........2510 
CONSTITUBES ................................... 2512 
PUBLIQUES .....................................2513 

ACTIONS .........................................2520 

INVESTISSEMENTS ETRANGERS .......................2530 

AUTRES ELEMENTS GE L&CTIF FINANCIER ............2610 

RESERVES MDNETAIRES 1FFICIELLS (COMPENSATION) .. 2700 

TOTAL OU PASSIF ...................................3100 

RESERVES OFFICIELLES 0€ I IQUIDITES INTERNAl laNA- 
LES . ..........................................3210 
AVOIRS OFFICIELS EN 39 11 EN DEVISES ETRANC,ERES 3211 
FONOS MONETAIRE INTERNATIONAL, COMPTE GENERAL • 3212 
090115 OF TIRAGE SPECIAUX .....................3213 

AROENT LIQUIDE El DEPOTS; .......................3310 
ARGENT LIQUIOE IT DEPOTS BANCAIRES ............33 
DEPOTS DANS LES AUTRES INSTITUTIONS ...........33 
DEVISES FT DEPOTS ETRANGERS ...................3313 

COMPTES A PAYE ..................................3320 
CREDIT A LA CONSOMMAT ION ......................3321 
EFFETS COMMERCIAUX ............................3322 

EMPRUNT.. ....................................... 3330 
EMPRUNTS BANCAIRES ............................333 
AUTRES EMPRUNTS ...............................333 

BOSS DL? TRESOR FEGERAUX .........................3340 

PAPIER DE SOC IETES OF FINANCEMENT IT AUTRE PAPIER 
A COURT TERM ..................................3350 

-IYPOTF4EOUES .....................................3410 

OELIGATIONS . .................................... 3420 
OBLIGATIONS FEDERALES .........................342 
OBLIGATIONS PROVINCIALES ......................342 
OBLIGATIONS MUNICIPALES .......................3423 
AUTRES OBLIGATIONS CASACIENNES ................3424 

ASSURANCES-VIE El PASTES ........................3430 

ENGAGEMENTS ENVERS DES ENTERPRISES ASSOCIFES: 	3510 
CONSTITUERS ...................................351 
PUBLIQIJES .....................................351 

ACTIONS .........................................3520 

INVESTISSEMENTS ETRANGERS .......................3530 

AUTRES ELEMENTS DL) PASSIF .......................3610 

. 	 IA 	 IF 	 (t  
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TABLE 4-3. SECTORS AND SUBSECTORS YEAR END OUTSTANDINGS 1975 AND 1976 

S UB SE C I OR 
V 2. 

EXCHANGE FUND 
ACCOUNT 

CATEGORY 	 SOUS-SECTEUR 
V 2. 

FONDS DES 
CHANGE S 

SUBSECTOR 
V 3. 	SECTOR VI. 

THE MONETARY 	BANKS 
AUTHORITIES: 	AND 	SECTOR VI 1. 

OTHER 	NEAR-BANKS 	CHARTERED RANKS 

SOUS-SECTEUR 	SECTEUR VI. 	SECTEUR VI 1. 
V 3. 	BANQUES 	BANQUES 

LES AUTHORITIES 	El 	A CHARTE 
MONETAIRE 5: 	QUASI-BANQUES 

AUTRES 

CATEGORY 
NUMBER 1915 	1976 1975 	1 	1976 1975 	1976 	j 1975 	1 	1976 

MILLIONS OF DOLLARS 

3939 3825 377 676 121224 144852 85342 101195 

3938 3621 377 676 - - - - 
2211 	OFFICIAL HOLDINGS OF 	GOLD AND FOREIGN EXCHANGE 3080 2969 13 13 - - - - 
2212 	INTERNATIONAL MONETARY FUND, 	GENERAL 	ACCOUNT 294 289 364 663 - - - - 

564 563 - - - - - - 
- - - - 17853 21598 15416 18569 
-  - - - 5685 6645 4239 4854 
- - - - 308 334 - - 
- - - - 11660 14419 11177 13715 

- 
- 

- 
- 

- 
- 

- 
- 

16675 
16675 

20365 
20365 

13175 
13175 

16177 
16177 

- - - - - - - 
- - - - 38326 45880 37190 44286 

44286 - 
- 

- 
- 

- 
- 

- 
- 

37190 
1136 

44286 
1594 

31190 
- - 

- - - - 3543 4265 3493 4219 

- - - - 1149 1505 616 792 

- - - - 30509 37034 7674 9020 

2213 	SPECIAL 	DRAWING 	RIGHTS 	.......................... 

2310 	CURRENCY 	AND 	DEPOSITS: 	............................. 

- - - - 11036 11808 7343 7902 
- - - - 491.8 5123 4299 4447 
- - - - 1730 1778 656 613 
- - - - 1562 1520 487 441 

2330 	LOANS: 	............................................. 

- - - - 2826 3387 1901 2401 

2210 	OFFICIAL 	INTERNATIONAL 	RESERVES: 	................. 

2331 	BANK 	LOANS 	....................................... 
2332 	OTHER 	LOANS 	...................................... 

- - - - - - - - 
- - - - 995 1101 354 243 
- - - - 995 1101 354 243 
- - - - - - - - 

2322 	TRADE 	............................................ 

- - - - 457 539 - - 
- - - - 152 152 129 136 

1 4 - - 529 605 -46 -151 

2420 	BONDS - 	............................................. 
2421 	GOVERNMENT 	OF 	CANADA 	BONDS 	....................... 
2422 	PROVINCIAL 	GOVERNMENT 	BONDS 	...................... 

- - - - - - - 

2100 	TOTAL 	FINANCIAL 	ASSETS 	............................. 

2423 	MUNICIPAL 	GOVERNMENT 	BONDS 	....................... 
2424 	OTHER 	CANADIAN 	BONDS 	.............................. 

3939 3825 377 676 122417 146315 86058 102072 

2311 	CURRENCY 	AND BANK DEPOSITS ......................... 

2340 	GOVERNMENT OF CANADA TREASURY BILLS 	................ 

2520 	STOCKS 	.............................................. 

2530 	FOREIGN 	INVESTMENTS 	................................ 

3210 	OFFICIAL 	INTERNATIONAL RESERVES: 	................ - - - - - - - - 

2312 	DEPOSITS 	IN OTHER 	INSTITUTIONS 	................... 
2313 	FOREIGN CURRENCY AND 	DEPOSITS 	.................... 

2610 	OTHER FINANCIAL 	ASSETS 	............................... 

3211 	OFFICIAL HOLDINGS OF GOLD AND FOREIGN EXCHANGE - - - - - - - - 

2320 	RECEIVABLES: 	....................................... 

3212 	INTERNATIONAL MONETARY FUND, GENERAL ACCOUNT - - - - - - - - 

2321 	CONSUMER 	CREOIT 	.................................. 

- - - - - - - - 
- - - - 113073 134744 80648 95810 

2430 	LIFE 	INSURANCE 	AND PENSIONS 	........................ 

- - - - 63952 74967 63952 74967 

2350 	FINANCE AND OTHER SHORT-TERM PAPER 	.................. 

- - - - 32425 36934 - - 

2410 	MORTGAGES 	.......................................... 

- - - - 16696 20843 16696 20843 

- 
- 

- 
- 

- 
- 

- 
- 

- 
- 

- 
- - 

- 
- 

2700 	OFFICIAL 	MONETARY RESERVE 	OFFSETS 	................. 

- - - - - - - - 

2510 	CLAIMS ON 	ASSOCIATED 	ENTERPRISES- 	.................. 
2512 	CORPORATE 	........................................ 
2513 	GOVERNMENT 	........................................ 

- - - - 21 7  254 
98 

- 
- 

23 
- 

.... 

- - - - 91 156 - 23 

3213 	SPECIAL 	DRAWING 	RIGHTS 	........................... 

3310 	CURRENCY 	AND 	DEPOSITS: 	............................. 
3311 	CURRENCY 	AND BANK 	DEPOSITS 	....................... 

- - - - - - - - 

3100 	TOTAL 	LIABILITIES 	.................................. 

- - - - 151 236 - - 

3322 	TRADE 	............................................ 

3330 	LOANS .............................................. 
3331 	BANK 	LOANS 	.......................................  

- - - - - - - - 

3312 	DEPOSITS 	IN OTHER 	INSTITUTIONS 	................... 

3332 	OTHER 	LOANS 	...................................... 

3340 	GOVERNMENT OF CANADA 	TREASURY BILLS 	................. 

- - - - 1732 2322 952 1169 

3313 	FOREIGN CURRENCY AND DEPOSITS 	................... 

- - - - - - - 

3320 	PAYABLES ............................................ 
3321 	CONSUMER 	CREDIT 	.................................. 

- - - - - - - - 
- - - - - - - - 

3420 	BONDS: 	............................................. 
3421 	GOVERNMENT 	OF 	CANADA 	BONDS 	....................... 
3422 	PROVINCIAL 	GOVERNMENT 	BONDS 	...................... 

- - - - 1732 2322 952 1169 
3423 	MUNICIPAL 	GOVERNMENT 	BONDS 	........................ 
3424 	OTHER 	CANADIAN 	BONDS 	.............................. 

3430 	LIFE 	INSURANCE 	AND 	PENSIONS 	........................ - - - - - - - - 

3350 	FINANCE 	AND OTHER SHORT-TERM PAPER 	................. 

3410 	MORTGAGES 	.......................................... 

3510 	CLAIMS ON ASSOCIATED 	ENTERPRISE.. 	............... 3939 3825 377 676 234 540 - - 
- - - - 234 540 - - 

39 39 3825 377 676 - - - 
- - - - 5496 6374 3863 4434 

3512 	CORPORATE 	............................... ......... 
3513 	GOVERNMENT 	..................................... 

- 

. 

- - - - - - - 
3520 	STOCKS 	........................................... 

3530 	FOREIGN 	INVESTMENTS 	.............................. 

- - - - 1514 1845 595 636 3610 	OTHER 	LIABILITIES 	................................ 

3700 	OFFICIAL MONETARY RESERVE OFFSETS 	................ - - - - - - - - 



S US S EC T OR 
SU8SECTOR 	 VI 2.2. 
VI 2.1 	CREDIT UNIONS 

QuEBE 	 AND CAISSE 
SAVINGS BANKS 	POPULAIRES 

SOUS-SECTEUR 	SOUS-SECTEOR 
VI 2.1. 	 VI 2.2. 
BANGUES 	 CAUSES 

DEPARGNE 	POPULAIRES 
DO QUEBEC 	IT CAISSES 

0 • I PAR ONE 
El 01 CREDIT 

1975 1 1976 	1975 	1976 

MILLIONS Dl DOLLARS 

922 1 1076 I 12516 I 15155 

	

122 
	

809 
	

909 

	

120 
	

565 
	

666 

	

244 
	

243 

	

3 
	

2 

	

58 
	

72 
	

3243 
	

3828 

	

58 
	

72 
	

3243 
	

3828 

	

16 
	

21 
	

622 
	

740 

	

16 
	

21 
	

622 
	

740 

	

37 
	

28 

	

228 
	

318 

	

515 
	

613 
	

5218 
	

6678 

	

248 
	

240 
	

1956 
	

2113 

	

26 
	

31 
	

144 
	

145 

	

88 
	

86 
	

583 
	

664 

	

83 
	

84 
	

887 
	

876 

	

51 
	

39 
	

342 
	

428 

	

110 
	

133 

	

110 
	

133 

	

35 
	

50 

	

5 
	

3 
	

258 
	

358 

	

940 
	

1092 
	

12797 
	

15485 

904 

904 

1047 

1047 

12467 

12467 

1 
2 
43 

15067 

15067 

67 
16 
51 

35 
	

43 

2 
	

260 
	

351 

1287 
749 

59 
479 

124 
124 

376 

376 

13 

264 

10542 

1265 
350 
346 
102 
467 

115 
115 

280 

1? 

204 

14605 

1637 
890 

73 
674 

232 
202 

654 

654 

L3 

325 

13170 

1300 
38 
37 
118 
428 

256 
256 

338 

254 

18334 

13307 

13307 

21 
16 

5 

16491 

16491 

100 
32 
68 
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TABLEAU 4-3. ETAT5 FINANCIERS DES SECTEURS El DES SOIJS-SECTEURS A 14 FIN DES AINEES 1975 ET 1376 

SUB SEC TOP 
VI 2.3. 

TRUST COMPANIES 

SOUl- SEC TI OR 
VI 2.3. 
SOC IF IFS 

OF FIDUCIE 

1975 I 	1976 

SECTOR VI J. 
NEAR-BANI( 

5ECTEUR VI 2. 
QUAS 1-BANQUE S 

1975 	1976 

35882 I 43657 

	

. 37 
	

3029 

	

I 46 
	

1991 

	

jUR 
	

334 

	

48 3 
	

704 

	

00 
	

4188 

	

3500 
	

4188 

1594 

	

1136 
	

1594 

	

50 
	

46 

	

533 
	

113 

	

2835 
	

20014 

	

3693 
	

3906 

	

619 
	

676 

	

314 
	

1185 
1079 
986 

858 

	

'1 
	

850 

	

• I 
	

539 

	

.3 
	

14 

	

• 3I 
	

756 

44243 

38934 

38934 

23 
9 

133 

236 

	

i 	1153 

	

/ •J 	1153 

	

. 	540 
540 

	

3 	1940 

1209 

CATEGORIES 

TOTAL DES ACIIFS FINANCIIAS ....................... 2100 

RESEOVES JFFICEELLES OF LIOUIIJITES INIENNATIONA- 
LE .. .......................................... 221 
AVOIRS OFFICIELS EN OR FT EN DEVISES STPANGtPFS 221 
FONDS MONETAIPE INTFRNATIJNAL, CIJMPTE GENERAL 
DROITS DI TIRADE SPECIAUX ..................... 

ARDENT LIQUIDE FT DEPOT .. ....................... 2310 
ARDENT LIQUIDE El DEPOT 	BANCAIPES ............ 2311 S 
DEPOTS CANS LES AUTRES INSTITUIIEINS ........... 2312 
DEVISES FT DEPOTS ETRSMGEP3S ................... 2313 

CU 1IPTES A RICE VOl ............................... 2320 
CR1011 A LA CONSOMMAT ION ...................... 2321 
EFFETS COMMERCIAUX ............................ 2322 

PRET .. .......................................... 2330 
FRETS BANCAIRES ............................... 2331 
AUTRES FRETS .................................. 2332 

BUNS CU TRESOR FEOFEAUX ......................... 2340 

PAPIER OF SOCIETES OF FI'IANCEMENT FT AUTRE PAPIER 
ACOURT TERM .................................. 2350 

HYPOTI,EQUES ..................................... 2410 

OBLIGATIONS: .................................... 2420 
DEL IGAT IONS FEOPRALES ......................... 24 
OBLIGATIONSPROVINCIALES ...................... 24 
OBLIGATIONS MUNICIPALES ....................... 2423 
AUTRES OBLIGATIONS CANADIENNES ................ 2424 

ASSURANCES-VIE IT RENTES ........................ 2430 

CREANCES SUR DES ENTERPRISES ASSOCIEEY ......... 2510 
CONSIITUEES ................................... 2512 
PUBLIQUES ..................................... 2513 

ACTIONS ......................................... 2520 

INVESTISSEMENTS ETEANGERS ........................ 530 

AUTRES ELEMENTS OP LBCTIF FIMANCIEP ............ 2610 

RESERVES MONETAIRES OFFICIELLES ICUMPE3SATII1NI .. 27C0 

TOTAL DU PASSIF ................................... 3100 

RESERVES OFFICIELLES OF LIQOIDITES INTETNAIIONA- 
LIS: ..........................................3210 
AVOIRS OFFICLRLS EN OR FT EN DIVISES E1EANGERES 3211 
PONDS MONETAIRE INTERNATIONAL, COMPTE GENERAL • 321 
DROLTS CE TIRADE SPELIAUX ..................... 321 

ARDENT LIQUIDE El OEPOTS: ....................... 331 
ARDENT LIQUIDE El DEPOTS BANCAIRES ............ 331 
DEPOTS DANS IFS AUTRES INSTITUTIONS ........... 331 
DEVISES ET DEPOTS ETRANGERS ................... 3313 

COMPTES A P6VER ................................. 3320 
C REDIT A LA CONSOMMAT ION ...................... 33 
EPFETS COMMERCIAUX ............................ 33 

EMPRUNTS . .......................................333 
EMPRUNTS BANCAIRES ............................ 333 
AUTRES EMPRUNTS ............................... 3332 

BUNS OU TRESDR PEDERAUX ......................... 3340 

PAPIER DE SOCIETES DE FINANCEMENT El AUTEE PAPIER 
A COURT TERM .................................. 3350 

MYP0TIEQUES ..................................... 3410 

OBLIGATIONS . ....................................3420 
OBLIGATIONS FEDERALES ......................... 34 
OBLIGATIONS PROVINCIALES ...................... 34 
OBLIGATIONS MUNICIPALES ....................... 3423 
AUTRES OBLIGATIONS CANADIENNES ................ 3424 

ASSURANCES-VIE ET RENTES ........................ 3430 

ENGAGEMENTS ENVERS DES ENTERPRISES AS5OCIEES: .. 	3510 
CONSTITUEES ................................... 351 
PURL IQUES ..................................... 351 

ACTIONS ......................................... 3520 

INVEST ISSEMENTS ETRAPIGERS ....................... 3530 

AUTPES ELEMENTS DU PASSIF ....................... 3610 

14487 
	

18158 

19 
	

103 
19 
	

103 

845 
	

1074 

413 
	

566 

NUM ERO 
OF 

CAT EGOR.IE 
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TABLE 4-3. SECTORS AND SUBSECTORS YEAR END OUTSTANOINGS 1975 ANO 1976 

SUBSECTOE SECTOR VII. SUBSECTOR 
VI 	2.4. INSURANCE VII 	1. 

MORTGAGE LOAN COMPANIES AND LIFE 	INSURANCE 
COMPANIES PENSION FUNDS COMPANIES 

CATEGORY SOUS-SECTEUR SECTEUR 	VII. SOUS-SECTEUR 
Vt 	2.4. SOCIETES VII 	1. 
SOCIETES DASSURANCE SOCIETE5 
DE FRETS ET 	REGIMES D'ASSURANCE-VIE 

HYPOTHECAIRES DR PENSION 

CATEGORY 
NUMBER -  1975 

T 
1976 1975 1976 1975 1976 

MILLIONS OF DOLLARS 

7957 9270 43477 48966 22300 24576 

- - - - - - 
2211 	DEFICIAL HOLDINGS 	OF GOLD 	AND 	FOREIGN 	EXCHANGE - - - - - - 
2212 	INTERNATIONAL 	MONETARY FUND, 	GENERAL 	ACCOUNT - - - - - - 

- - - - - 

261 361 1170 1138 288 324 
255 315 1034 973 257 294 

5 18 138 163 31 30 
1 28 - - - - 

75 66 1327 1366 1207 1284 
75 86 1207 1284 1207 1284 
- - 120 102 - - 

2100 	TOTAL 	FINANCIAL 	ASSETS 	............................. . 

2310 	CURRENCY 	AND 	DEPOSIT .. ........................... . 

2330 	LOANS. 	.......................................... 122 179 19 45 7 28 

2311 	CURRENCY 	AND BANK 	DEPOSITS 	..................... . 

2312 	DEPOSITS 	IN 	OTHER 	INSTITUTIONS 	................. ... 

- - - - - - 

2210 	OFFICIAL 	INTERNATIONAL 	EESERVES .................. ... 

122 179 19 45 7 28 

2213 	SPECIAL 	DRAWING 	RIGHTS 	......................... .. 

2332 	OTHER 	LOANS 	.................................... .. 

- 5 23 37 22 34 

2313 	FOREIGN 	CURRENCY AND DEPOSITS 	.................. .... 

2320 	REC€IVARLES ...................................... .. 
2321 	CONSUMER 	CREDIT 	................................ ... 

2340 	GOVERNMENT 	OF CANADA 	TREASURY BILLS 	.............. .. 

41 70 929 884 540 530 

2322 	TRADE 	.......................................... .. 

2331 	BANK 	LOANS 	............................ ......... .. 

6560 

... 

7548 12509 14092 9502 10354 

224 253 18736 21327 7966 8992 
99 119 947 1318 530 721 

2350 	FINANCE 	AND OTHER 	SHORT-TERM PAPER 	............... .. 

57 42 7555 8815 1596 1871 

2410 	MORTGAGES 	........................................ 

3 1 1523 1601 631 635 

2420 	BONDS: 	........................................... 

65 91 8711 9593 5209 5759 

- - - - - 

416 469 - - - - 
416 469 - - - - 
- - - - - - 

2421 	DOVERNMENT 	OF 	CANADA 	BONDS 	..................... .. 

142 151 7204 8161 2259 2515 

2420 	PROVINCIAL 	GOVERNMENT 	BONDS 	.................... .. 

6 7 873 1081 - - 

2423 	MUNICIPAL 	GOVERNMENT 	BONDS 	..................... ... 

2424 	OTHER 	CANAOIAN BONDS 	........................... .. 

110 141 687 817 509 515 

2430 	LIFE 	INSURANCE 	AND 	PENSIONS 	...................... .. 

2510 	CLAIMS 	ON 	ASSOCIATED 	ENTERPRISES . ................. 
2512 	CORPORATE 	...................................... . 

- - - - - - 

2513 	GOVERNMENT 	..................................... .. 

2520 	STOCKS 	........................................... .. 

2530 	FOREIGN 	INVESTMENTS 	.............................. ... 

2610 	OTHER 	FINANCIAL 	ASSETS 	........................... .. 

8017 9332 44891 50482 23603 25037 

2700 	OFFICIAL MONETARY RESERVE OFFSETS 	............... .. 

3100 	TOTAL 	LIABILITIES 	.................................. 

- - - - - - 
3211 	OFFICIAL HOLDINGS OF GOLD AND FOREIGN EXCHANGE - - - - - - 
3210 	OFFICIAL 	INTERNATIONAL 	RESERVE ................... .. 

3212 	INTERNATIONAL MONETARY FUND, 	GENERAL 	ACCOUNT - - - - - - 
3213 	SPECIAL 	DRAWING 	RIGHTS 	......................... .. - - - - - - 

3310 	CURRENCY 	ITO 	DEPOSITS: 	........................... 5747 8329 - - - - 
3311 	CURRENCY 	AND 	RANK 	DEPOSITS 	..................... .. - - - - - 

5747 8329 - - - - 
- - - - - - 

- - - - - - 
- - - - - - 

3312 	DEPOSITS 	IN OTHER 	INSTITUTIONS 	................. 

- - - - - - 

3313 	FOREIGN CURRENCY 	AND 	DEPOSITS 	.................. 

3320 	PAYABLE5 .......................................... 

126 64 - - - - 

3321 	CONSUMER 	CREDIT 	................................. 
3322 	TRADE 	........................................... 

83 50 - - - - 
4 3 14 - - - - 

- - - - - - 

151 236 - - - - 

- - - - - 

780 1153 - - - - 

3330 	LOAN .. ............................................ 

3421 	GOVERNMENT 	OF 	CANADA 	BONDS 	.................... - - - - - - 

3331 	RANK 	LOANS 	....................................... 
3332 	OTHER 	LOANS 	...................................... 

- - - - - - 
3423 	MUNICIPAL 	GOVERNMENT 	BONDS 	.................... - - - - - - 

780 1153 - - - - 

3340 	GOVERNMENT OF 	CANADA 	TREASURY BILLS 	................ 

3350 	FINANCE 	AND 	OTHER 	SHORT-TERM PAPER 	................ 

- 44891 50482 23603 25937 

3410 	MORTGAGES 	......................................... 

3422 	PROVINCIAL 	GOVERNMENT 	BONDS 	..................... 

3510 	CLAIMS 	ON 	ASSOCIATED 	ENTERPRISES: 	............... 

... 

437 - - - - 

3420 	BONDS: 	........................................... 

3424 	OTHER 	CANADIAN 	BONDS 	............................ 

215 

... 

437 - - - - 
- - - - - 

3430 	LIFE 	INSURANCE 	AND PENSIONS 	...................... - 

2. 15 

753 823 - - - - 

3512 	CORPORATE 	...................................... 
3513 	GOVERNMENT 	..................................... - 

3520 	STOCKS 	........................................... 

3530 	FOREIGN 	INVESTMENTS 	............................. - - - - - - 

3610 	OTHER 	LIABILITIES 	................................ 245 

. 

290 - - - - 

3700 	OFFICIAL 	MONETARY RESERVE 	OFFSETS 	................ - - - - - - 

S UB S E CT CR 
VII 2. 

FRATERNAL 
BENEFIT 
SOCI ETES 

SOUS-SEC TE UP 
VII 2. 

SOCI ETES 
DE SFCOURS 

MUTUELS 

1975 I 1976 

	

260 	I 	272 

	

17 	24 

	

7 	24 

	

_1 	_1 

	

1 	1 

12 

	

12 	13 

	

52 	58 

	

163 	161 

	

41 	40 

	

41 	47 

	

22 	19 

	

53 	55 

	

9 	B 

	

1 	1 

	

5 	6 

	

273 	285 

	

273 	285 



119 
	

247 

119 
	

247 

24260 

4084 
2629 
1455 

4599 

37 

4496 

4496 

3747 
377 

15302 

5269 

4243 
2376 
1867 

5454 

32 

5819 

5819 

4446 
4446 

1767S 

6300 

2829 
1572 
1257 

17 
17 

128 

699 

348 1 
1763 
1718 

5 
5 

131 

1083 

3 
3 

2767 

31 

2726 

35 
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TABLEAU 4-3. ETATS FINANCIERS DES SECTEURS ET DES SOUS-SECTEURS A LA FIN DES ANR4EES 1975 El 1976 

SECTOR 
SUBSECTOR VIII. SURSECTOR 

VII 	3. OTHER 	PRIVATE VII I 	1. SURSECTOR 
TRUSTEED FINANCIAL INVESTMENT VIII 	2. 

PENSION PLANS INSTITUTIONS DEALERS MUTUAL FUNDS 

SOUS-SECTEUR SECTEUR SOUS-SECTEUR SOUS-SECTEOR 
VII 	3. VIII. VII I 	I • V I I I 	2. 

REL,1ME5 AUTRES COURTIERS EN PONDS MUTUALS CATEGORIES 
DI 	PENSION INSTITUTIONS VALEURS 
EN FIOUCIE FINANCIERES 1408ILIERES 

NU M ERG 
Of 

CA If GOP IE 

TOTAL DES ALlIES FINANCIERS .......................2100 

RESERVES OFFICIELLES Of LIQUIOLTES INTERNATLC1SA- 
LES: .......................................... 2210 
AVOIRS OFFICIELS EN OR El EN DEVISES ETPANGERES 2211 
FUNDS MONSTAIRE INTERNATIJEAL, COMPTE GENFRSL • 2212 
DR011'S CE TIRADE SPECIAUX ..................... 2213 

ARDENT LIQULDE fT DEPOT . ........................2310 
ARDENT LIQUIDE fT DEPOTS BANCAIRES ............2311 
DEPOTS OANS LES AUTRES INSTITUTIONS ........... 2312 
DEVISES El DEPOTS ETRANGERS ................... 2313 

COMPTES A RECEVOIR . .............................2320 
CREDIT A LA CONSOMMATION ......................2321 
EFFETS CCMMERCIAUX ............................ 2322 

FRET .. ........................................... 2330 
PRETS BANCAIRES ...............................2331 
AUTRES FRETS .................................. 2332 

BOF4S DU TRESOR FEOER8JX .........................2340 

PAPIER DE SOCLETES DR FINASCEMENT El AUTRE PAPIER 
A COURT TERM .................................. 2350 

SYPOTHEQUES ..................................... 2410 

OBLIGATIONS . ....................................2420 
OBLIGATIONS FEDERALES .........................2421 
DEL 1GAIIONS PROVINCIALES ...................... 2422 
OBLIGATIONS MSJNICIPALES ....................... 2423 
AUTRES OBLIGATIONS CANADIENNES ................2424 

ASSURANCES-VIE fT RENTES ........................ 2430 

CREANCES SUP DES ENTEEPRI 515 ASSOCIEES: ......... 2510 
CONSTITUERS ................................... 2512 
PUBLIQUES ..................................... 2513 

ACTIONS ......................................... 2520 

INVESTISSEMENIS ETRANGERS .......................2530 

AUTRES ELEMENTS Dl LACTIF FINANCIER ............ 2810 

RESERVES MONETALFS TFFILIELLES ICfPIPENSATIONI .. 2700 

TOTAL DU PASSIF ................................... 3100 

RESERVES OFFICIELLES Of LIQUIDITES INTERNATIONA- 
LE5: .......................................... 3210 
AVOIRS OFFICIELS EN OR El EN DIV ISES ETRANGERES 3211 
PONDS MONETAIRE INTERNATIONAL, COMPIE GENERAL • 3jjj  
OROITS CE TIRADE SPECIRUX ..................... 3 

ARDENT LLQUIDE fT DEPOTS: ....................... 3310 
ARDENT LIQUIDE El DEPOTS SANCAIRES ............ 3311 
DEPOTS CANS LES AUTRES INSTITUTIONS ........... 3312 
DEVISES El DEPOTS ETRANGERS ................... 3313 

COMPTES A PAYER . ................................3320 
CREDITA LA CONSOMMATION ...................... 3321 
EFFETS COMMERCIAUX ............................ 3322 

EMPPLJNTS: ....................................... 3330 
EMPRUNTS BANCAIRES ............................3331 
AUTRES EMPEUNTS ...............................3332 

BUNS DU TRESOR FEOERAUX .........................3340 

PAPIER OR SOCIETES Of FINANCEMENT El AUTRE PAPIER 
A COURT TERM .................................. 3350 

YPOTFEQUES ..................................... 3410 

DBLIGATIONS . ....................................3420 
OBLIGATIONS FEDERALES ......................... 342 
ORLIGATIONS PROVINCIALES ...................... 342 
OBLIGATIONS P4UNICIPALES ....................... 3423 
AUTRES OBLIGATIONS CANACIENNES ................ 3424 

ASSURANCES-VIE ET RENIES ........................ 3430 

ENGAGEMENTS ENVERS DES ENTERPRISES ASSOCIEE .. ... 3510 
CONSTITUEES ................................... 351 
PUBLIQUES ..................................... 351 

ACTIONS ......................................... 3520 

INVESTISSEMENTS ETRANGERS ....................... 3530 

AUTRES ELEMENTS DU PASSIF ....................... 3610 

rr 	LLF 	lC:P 	SSTH,I 

1975 	1976 1 	1975 1 	1976 	1  1975 
	

1976 1 	1975 	1976 

MILLIONS Of DOLLARS 

20917 I 24118 1 37468 1 43958 	I 3661 
	

4689 I 	2801 I 2761 

 

r5 
U 

S 1'. 

119 

786 
655 
133 

101 

101 

4 

4 

354 

3660 

12114 
557 

6891 
947 

3779 

5638 

1080 

296 

426O 

1 724 
E 249 
24 
22 

4602 
4017 

585 

6531 

6531 

309 

2234 

2689 

3760 
672 

1 149 
364 

1575 

10151 
10151 

3122 

843 

1503 

37653 

2181 
1541 
266 
374 

4736 
4096 
640 

437 
434 

3 

76 

76 

277 

1890 

267 
85 

121 
12 
49 

10 
10 

16 

6 

862 

3673 

578 
547 

31 

116 
88 
11 
19 

9 

9 

121 

528 

228 
22 
40 

3 
163 

1265 

506 

27 

2801 

129 
93 
15 
21 

  

 

7154 

7154 

396 

2635 

3292 

450 
102 
1233 
389 

1857 

12680 
12680 

3320 

923 

2141 

44216 

38 

36 

368 

1918 

405 
197 
105 

19 
84 

9 
9 

17 

4 

1352 

4700 

65 

632 

236 
47 
45 

3 
141 

1173 

485 

39 

2762 



539 
354 
179 

6 

640 

640 

19 

235 

197 

3587 
754 

1058 
386 

1409 

50 
50 

892 

123 

296 

6879 

4 
2 

2 

613 

418 
41B 

17 

1052 

5 
3 

2 

708 

535 
535 

19 

1267 

154 
78 

76 

3999 
3999 

4936 

4936 

21 

664 

22 
16 
2 

4 

541 
541 

156 

10529 

237 
72 

165 

4078 
4078 

5252 

5252 

35 

890 

31 
12 
5 

14 

620 
620 

2 

172 

11352 

563 
319 
119 
125 

18 
18 

1510 

1510 

233 

757 

224 
12 
22 

189 

9133 
9133 

1101 

229 

215 

14042 

693 
472 
72 

149 

18 
18 

1863 

1863 

8 

382 

865 

241 
11 
20 

209 

1 1'. 
1 146 

1236 

311 

263 

17456 

247 

247 

18 
16 
2 

771 
771 

1304 

4339 

42 
34 
8 

125 

290 

290 

414 
414 

158 

23 

12 
10 
2 

200 

332 

332 

530 
530 

169 

24 

71 
59 
121 

3036 

29 

3205 

3205 

1270 
1270 

1785 

486 

254 
233 
21 

3192 

29 

399 

3949 

1429 
14!9  

1980 

519 

492 
423 
69 

1438 

8 

1001 

1001 

1333 
1333 

9430 

340 

4 71 
35-i 

20 i-

15 - 

15 

ill 
1 EL I 

1131 

30 
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TABLE 4-3. SECTORS AND SUBSECTORS YEAR END OUTSTANOINGS 1975 AND 1976 

CATEGORY 

SUBSECTOR VIII 3. 
FIRE AND 
CASUALTY 
INSURANCE 
COMPAN lAS 

SOUS-SECTEUR 
VIII 3. 

SOCIETE S 
0 'A S SUE ANCE 
INCENDIE FT 

RI SOUlS 
DIVERS 

1975 I 1976 

5477 
	

6578  

SUBSECIOR 	SUBSECTOR 
VIII 4. 	VIII 5. 
MORTGAGE 	SALES FINANCE 	SUBSECTOR 

INVESTMENT TRUST 	AND CONSUMER 	VIII 6. 
CORPORATIONS 	LOAN COMPANIES 	OTHER N.E.I. 

SOUS-SECTEUB 	SOUS-SECTEUR 	SOUS-SECTEUR 
VIII 4. 	VIII 5. 	VIII 6. 

SOCIETES OF 	SOCIETES DE 	AUTRES N.C.A. 
FIDUCIE DE 	FINANCEMENT DE 
PLACEMENTS 	VENTS ET OF 

HYPOTHECAIRE5 	FRETS A LA 
CONSOMMAT ION 

1975 	1976 1 	1975 J 1976 	1915 J 1978 

MILLIONS OF DOLLARS 

1052 1 1267 I 10494 I 11317 	I 13983 117346 

CATEGORY 
NUMB ER 

2100 	TOTAL FINANCIAL ASSETS 

2210 	OFFICIAL INTERNATIONAL RESERVE .. ................ 

2211 	OFFICIAL HOLDINGS Of GOLD AND FOREIGN EXCHANGE 
2212 	INTERNATIONAL MONETARY FUND, GENERAL ACCOUNT 
2213 	SPECIAL DRAWING RIGHTS ........................ 

2310 	CURRENCY AND DEPOSITS: .......................... 
2311 	CURRENCY AND BANK DEPOSITS .................... 

2312 	DEPOSITS IN OTHER INSTITUTIONS ................ 

2313 	FOREIGN CURRENCY AND DEPOSITS ................. 

2320 	RECEIVABLES ..................................... 
2321 	CONSUMER CREDIT ............................... 
2322 	TRADE ......................................... 

2330 	LOANS- .......................................... 
2331 	BANK LOANS .................................... 

2332 	OTHER LOANS ................................... 

2340 	GOVERNMENT OF CANADA TREASURY BILLS ............. 

2350 	FINANCE AND OTHER SHORT-TEAM PAPER .............. 

2410 	MORTGAGES ....................................... 

2420 	BONDS ........................................... 

1421 GOVERNMENT OF CANADA BONDS .................... 
422 PROVINCIAL GOVEANMENT BONDS ................... 

2423 	MUNICIPAL GOVERNMENT BONDS .................... 
2424 	OTHER CANADIAN BONDS .......................... 

2430 	LIFE INSURANCE AND PENSIONS ..................... 

2510 	CLAIMS ON ASSOCIATED ENTERPRISES: ............... 

2512 	CORPORATE ..................................... 

2513 	GOVERNMENT .................................... 

2520 	STOCKS .......................................... 

2530 	FOREIGN INVESTMENTS ............................. 

2610 	OTHER FINANCIAL A5SETS .......................... 

2700 	OFFICIAL MONETARY RESERVE OFFSETS 

3100 	TOTAL LIABILITIES 

3210 
	

OFFICIAL INTERNATIONAL RE5ERVES 
3211 
	

OFFICIAL HDLDINGS OP GOLD AND FOREIGN EXCHANGE 
3212 
	

INTERNATIONAL MONETARY FUND, GENERAL ACCOUNT 
3213 
	

SPECIAL DRAWING RIGHTS ........................ 

3310 
	

CURRENCY AND DEPOSITS -  .......................... 
3311 
	

CURRENCY AND BANK DEPOSITS .................... 
3312 
	

DEPOSITS IN OTHER INSTITUTIONS ................ 

3313 
	

FOREIGN CURRENCY AND DEPOSITS 

3320 
	

PAYABLES ........................................ 
3321 
	

CONSUMER CREDIT ............................... 
3322 
	

TRADE ......................................... 

3330 
	

LOAN ............................................ 
3331 
	

BANK LOANS .................................... 
3332 
	

OTHER LOANS ................................... 

3340 
	

GOVERNMENT OF CANADA TREASURY BILLS ............. 

3350 
	

FINANCE AND OTHER SHORT-TERM PAPER .............. 

3410 
	

MORTGAGES ....................................... 

3420 
	

BOND . ........................................... 
342 
	

GOVERNMENT OF CANADA BONDS .................... 

342 
	

PROVINCIAL GOVERNMENT BONOS ................... 

3423 
	

MUNICIPAL GOVERNMENT BONDS .................... 
3424 
	

OTHER CANADIAN BONDS .......................... 

3430 
	

LIFE INSURANCE AND PENSIONS ..................... 

3510 
	

CLAIMS ON ASSOCIATED ENTERPRISE ................. 
3512 
	

CORPORATE ..................................... 
3513 
	

GOVERNMENT .................................... 

3520 
	

STOCKS .......................................... 

3530 
	

FOREIGN INVESTMENTS ............................. 

3610 
	

OTHER LIABILITIES ............................... 

TIPS Ri 	t-PV 	Ff-TS 

450 
330 
118  

585 

585 

31 

169 

127 

3019 
537 
964 
348 

1170 

49 
49 

739 

102 

206 

5556 

119 

119 

713 
713 

1034 

3690 



561 
	

779 
53 
	

747 
3 
	

32 

53 
	

78 

51 
	

78 

3 
	

4550 

3703 
	

4550 

24 
	

41 

Al 
	

42 

10109 

3811 
586 

2286 
304 
635 

848 
449 
399 

I: 
	

831 

394 

22806 

1250 

	

0 	1250 

Fl 

	

7 	119 

113 

1044 

	

• 	64 

85 

	

•14 	183 

68 

115 

• 	18321 

18321 

567 

'1.1 	1096 

91 
91 

19 

19 

2766 

2766 

24 

Be 

8985 

429 
427 

458 
414 

44 

119 

227 

13539 

79 
79 

18 

18 

3377 

3377 

41 

42 

9865 

493 
492 

469 
449 

20 

138 

291 

15217 

476 
439 

37 

38 

38 

937 

937 

229 

2839 
77 

1913 
264 
585 

314 

314 

674 

93 

6455 

700 
668 

32 

60 

60 

1173 

1173 

244 

3318 
94 

2285 
304 
635 

"9 

379 

693 

103 

7589 

3494 
34" 

52 

52 

5179 

5179 

18 

554 

73 
20 
14 

39 

21461 

21461 

572 

6 

2525 

43797 

2671 
2664 

55 

55 

5552 

5552 

18 

519 

of  
3 
13 

31 

23697 

23897 

528 

1934 

48176 

29 

29 

1028 

1028 

27 

11258 

11258 

564 

633 

35 

35 

859 
2 

857 

64 

115 

115 

12872 

12872 

567 

705 

1090 

1090 

68 

68 

231 
90 

141 

52 

114 

114 

4666 

4666 

234 

1250 

1250 

84 

84 

262 
75 

187 

85 

68 

68 

5449 

5449 

391 

173 
768 

S 

92 

92 

262 

262 

8200 

3108 
3100 

1197 

313 

313 

3880 

821 
818 

3 

68 

68 

250 

250 

7845 

33623 
33623 

1173 

331 

331 

4065 
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TABLEAU 4-3. hATS FINANCIERS DES SECTEURS ET DES SOUS-SECTEURS 4 LA FIN DES AMNEES 1975 FT 1976 

SUBSECTOR 	IX 	1. SUESECTUR 	IX 	2 
SECTOR 	IX. PUBLIC PUBLIC 
PUBLIC FINANCIAL FINANC 141 SECTOR X. 

FINANCIAL INSTITUTIONS INSTITUTIONS FEDERAL 
INSTITUTIONS FEDERAL PPOVINCIAL GOVERNMENT 

SECTEUR 	IX. SOUS-SECTEUR SRIS-SECTEUR SECTEUR 	X. 
INSTITUTIONS IX 	1. IX 	2. ADMINISTRATION 
FINANCIEPES INSTITUTIONS INSTITUTIONS PUBLIQUE 
PUBLIQUES FEDERALE PROVINCIAL FEOERALE CATEGORIES 

NUMERD 
DE 

1975 I 	1978 
	

1915 1  1976 1 	1975 
	

1976 	1975 	1976 
	

CA TEGOR IF 

MILLIONS DE DOLLARS 

18806 
	

21483 
	

132C6 1 14813 I 	5600 
	

6610 	I 33934 	35060 
	

TOTAL DES AC1IFS FINANCIERS .......................2100 

RESERVES OFFICIELLES DE LIQUIOITES INTERNATICNA- 
LES ...........................................2210 
AVOIRS OFF ICIELS EN OR El EN DEVISES STEANGERES 2211 
FONDS MONETAIRE INTERNATIONAl, CCMPTE GFNERXI.. 7212 
DRO ITS OF TIRADE SPECIAUX .....................2213 

ARDENT LIQLJIOE El OEPOTS .........................'310 
ARDENT LIQUIDE El DEPOTS BANCAIRES ............2311 
DEPOTS DAMS LES AUTRES INSTITUTICS'. ........... 2312 
DEVISES El DEPOTS ETRANDERS ...................2313 

COMPTES A RECEVOtR 	.............................2320 
CREDIT A LA CONSOMMATION ......................2321 
EFFEIS CCMMERCIAUX ............................2322 

PEEl ............................................2330 
PRETS BANCAIRES ...............................2331 
AUTRES PRETS ..................................2332 

BONS DO TRESOR FEDERAUX .........................2340 

PAPIER DE SOCIETES CE 	INFANCtMENT El AUTRE PAPIER 
A COURT TERM ..................................2350 

HYPOTFIEGUES .....................................2410 

O8LIGBTLCN ..  .................................... 2420 
OBLIGATIONS FEDEPALES .........................2421 
OBLIGATIONS PPOVINCIALES ......................2422 
OBLIGATIONS MUNICIPALES .......................2423 
AUTRES OBLIGATIONS CANADIENNES ................2424 

ASSURANCES-VIE FT PENTES ........................2430 

CREANCES SUR DES ENTERPRI SES ASSOC lEE ...........?510 
CONSTITUEES ...................................2512 
PUBLIQUES .....................................2513 

ACTIONS .........................................2520 

INVESTISSEMENIS ETRANDERS .......................2530 

AUTRES ELEMENTS DE L'ACTIF FINANCIER ............2610 

RESERVES MONETAIRES OFF IC IELLES ICOMPENSATION) .. 21CC 

TOTAL 00 PASSIF ...................................3100 

RESERVES OFFICIELLES DE LIQUIDITES INIERNATICNA- 
LE ............................................3210 
AVDIRS OFFICIELS EN OR El EN DIVISES ETBANC,ERES 3211 
FONDS MONETAIRE INTERNATIONAL. COMPTE GENERAL • 3212 
DROITSDE TIRADE SPEC IAUX .....................3213 

ARDENT LIQUIDE FT OEPOTS . .......................3310 
ARDENT LIQUIDE FT DEPOTS BANCAIRES ............3311 
DEPOTS DENS LES AUTRES INSTITUTIONS ...........3312 
DEVISES El DEPOTS ETRANGERS ...................3313 

COMPTES A PAYER .................................3320 
CREDIT A LA CONSOMMATION ......................3321 
EFFETS CEB4MERCIAUX ............................3322 

EMPRUNTS: .......................................3330 
EMPPUNTS BANCAIRES ............................333 
AUTRES EMPRUNTS ...............................333 

SONS DU TRESOR FEDERAUX .........................3340 

PAPIER OF SOCIETES OF FINANCEMENT FT AUTRF PAPIER 
A COURT TERM ..................................3350 

HEPOTHEQUES .....................................3410 

OBLIGATION.. ............................. .......3420 
OBLIGATIONS FEDERALES .........................3421 
OBLIGATIONS PROVINCIALES ......................3422 
OBLIGATIONS FRJNICIPALES .......................3423 
AUTRES OBLIGATIONS CANAOIENNES ................3424 

ASSURANCES-VIE El RENTES ........................3430 

ENGAGEMENTS EMBERS DES ENTERPRISES ASSOCIEES: •. 	3510 
COMSTITUEES ...................................351 
PUBLIQUES .....................................351 

ACTIONS .........................................3520 

INVESTISSEMENTS ETRANGERS .......................3530 

AUTRES ELEMENTS DU PASSCF .......................3610 

' 0:' 	 'FI!lL 	I'(' • 	I:'',) 	.. 



- 142 - 

TABLE 4-3. SECTORS AND SUESECTORS YEAR END OUTSTANOINGS 1975 AND 1916 

CATEGORY 
NUMB ER 

SECTOR XI. 
PROVINCIAL 	SU8SECTOR 	SUBSECTOR 
AND LOCAL 	Xl 1. 	XI 2. 
GOVERNMENTS 	PROVINCIAL 	LOCAL 
AND HOSPITALS 	GOVERNMENTS 	GOVERNMENTS 

CATEGORIES 	 SSECTEUR XI. 	SOUS-SECTEUR 	SOUS-SECTEUR 
ADMINISTRATIONS 	XI 1. 	XI 2. 

FUELI DUES 	ADMINISTRATIONS 	ACMI NISTRATICNS 
PEOVINCIALES El 	PUBLIOLJES 	PLIELIQUES 

LOCALES El 	PROV1NCIALES 	LOCALES 
HOSE ITAUX 

1975 I 	1976 	1975 	1976 	1975 I 1976 

SUB SECTOR 
XI 3. 

HOSPITALS 

SOLIS-S ECTEUR 
XI 3. 

CSP ITAU3 

1975 1 1976 

2100 	TOTAL FINANCIAL ASSETS 

2210 OFFICIAL 	INTERNATIONAL 	RESERVES - 	................ 
2211 OFFICIAL HOLDINGS CF GOLD AND FOREIGN EXCHANGE 
2212 INTERNATIONAL MONETARY FUND, GENERAL ACCOUNT 
2213 SPECIAL 	DRAWING 	RIGHTS 	........................ 

2310 CURRENCY 	AND 	DEPOSITS: 	.......................... 
2311 CURRENCY 	AND BANK 	DEPOSITS 	.................... 
2312 DEPOSITS 	IN OTHER 	INSTITUTIONS 
2313 FOREIGN 	CURRENCY 	AND DEPOSITS 	................. 

2320 RECEIVABLES- 	.................................... 
2321 CONSUMER 	CREDIT 	............................... 
2322 TRADE 	......................................... 

2330 LOANS - 	.......................................... 
2331 BANK 	LOANS 	.................................... 
2332 OTHER 	LOANS 	................................... 

2340 GOVERNMENT OF CANADA 	TREASURY BILLS 	............. 

2350 FINANCE 	AND 	OTHER 	SHORT-TERM PAPER 	.............. 

2410 MORTGAGES 	....................................... 

2420 BOND .. .......................................... 
2421 GOVERNMENT 	OF 	CANADA 	BONDS 	.................... 
2422 PROVINCIAL 	GOVERNMENT 	BONDS 	................... 
2423 MUNICIPAL 	GOVERNMENT 	BONDS 
2424 OTHER 	CANADIAN 	BONDS 	.......................... 

2430 LIFE 	INSURANCE 	AND 	PENSIONS 	..................... 

2510 CLAIMS ON ASSOCIATED 	ENTERPRISES: 	............... 
2512 CORPORATE 	..................................... 
2513 GOVERNMENT 	.................................... 

2520 STOCKS 	.......................................... 

2530 FOREIGN 	INVESTMENTS 	............................. 

2610 OTHER 	FINANCIAL 	ASSETS 	.......................... 

2700 OFFICIAL 	MONETARY RESERVE 	OFFSETS 

3100 TOTAL 	LIABILITIES 	................................. 

3210 OFFICIAL 	INTERNATIONAL 	RESERVES: 	................ 
3211 OFFICIAL HOLDINGS OF GOLD AND 	FOREIGN EXCHANGE 
3212 INTERNATI3NAL 	MONETARY FUND, 	GENERAL ACCOUNT 
3213 SPECIAL 	DRAWING 	RIGHTS 	........................ 

3310 CURRENCY 	AND 	DEPOSITS: 	.......................... 
3311 CURRENCY 	AND 	BANK 	DEPOSITS 	.................... 
3312 DEPOSITS 	IN 	OTHER 	INSTITUTIONS 	................ 
3313 FOREIGN CURRENCY AND DEPOSITS 

3320 PAYABLES ........................................ 
3321 CONSUMER 	CREDIT 	............................... 
3322 TRADE 	......................................... 

3330 LOANS - 	.......................................... 
3331 BANK 	LOANS 	.................................... 
3332 OTHER 	LDANS 	................................... 

3340 GOVERNMENT OF CANADA 	TREASURY 	BILLS 	............. 

3350 FINANCE 	AND 	CTHER SHORT-TERM PAPER 	.............. 

3410 MORTGAGES 	....................................... 

3420 BONDS ........................................... 
3421 GOVERNMENT 	OF 	CANADA 	BONDS 	.................... 
3422 PROVINCIAL 	GOVERNMENT 	BONDS 	................... 
3423 MUNICIPAL 	GOVERNMENT 	BONDS 	.................... 
3424 OTHER 	CANADIAN 	BONDS 	.......................... 

3430 LIFE 	INSURANCE 	AND 	PENSIONS 	..................... 

3510 CLAIMS 	ON 	ASSOCIATED 	ENTERPRISES - 	............... 
3512 CDRPDRATE 	..................................... 
3513 GOVERNMENT 	.................................... 

3520 	STOCKS 

3530 	FOREIGN INVESTMENTS ............. 

3610 	OTHER LIABILITIES ............... 

3700 	OFFICIAL MONETARY RESERVE OFFSETS 

ILL IONS I P DOLLAR 

	

27891 
	

29133 
	

22111 
	

23454 
	

4903 
	

4676 
	

877 
	

1003 

	

3254 
	

3605 
	

2468 
	

2660 
	

678 
	

829 
	

108 
	

116 

	

2823 
	

2990 
	

2 148 
	

2193 
	

567 
	

681 
	

108 
	

116 

	

238 
	

394 
	

162 
	

270 
	

76 
	

124 

	

193 
	

221 
	

158 
	

197 
	

35 
	

24 

	

531 
	

625 
	

102 
	

101 
	

51 
	

55 
	

378 
	

469 

	

531 
	

625 
	

102 
	

101 
	

51 
	

55 
	

378 
	

469 

	

2589 
	

2690 
	

2555 
	

2674 
	

34 
	

16 

	

2589 
	

2690 
	

2555 
	

2674 
	

34 
	

16 

	

86 
	

89 
	

86 
	

AT 

	

1860 
	

2204 
	

1860 
	

2204 

	

7825 
	

8326 
	

6784 
	

7267 
	

927 
	

941 
	

114 
	

118 

	

244 
	

237 
	

218 
	

212 
	

26 
	

25 

	

2895 
	

2988 
	

2803 
	

2885 
	

92 
	

103 

	

4398 
	

4793 
	

3610 
	

4013 
	

788 
	

780 

	

288 
	

308 
	

153 
	

151 
	

21 
	

33 
	

114 
	

118 

	

7754 
	

8256 
	

6820 
	

934 
	

557 

	

7754 
	

8256 
	

6820 
	

7699 
	

934 
	

557 

	

179 
	

202 
	

102 
	

125 
	

77 
	

77 

	

3812 
	

3136 
	

1420 
	

724 
	

2218 
	

2278 
	

114 
	

134 

	

47694 
	

52946 
	

21921 
	

31115 
	

18190 
	

19945 
	

1583 
	

1886 

1167 

1167 

4728 
2211 
2517 

680 

177 

23444 
13796 
479 

454 

454 

2769 

1293 

1293 

5220 
2438 
2782 

307 

186 

4277 

26836 
15371 

510 

545 

545 

2678 

905 

905 

1829 
271 

1558 

473 

71 

23444 

23444 

344 

344 

855 

1013 

1013 

1975 
243 

1 732 

150 

71 

26836 

26836 

426 

426 

644 

262 

262 

2495 
1795 
700 

207 

13196 

13796 

110 

110 

1320 

280 

280 

2698 
1924 
714 

157 

15311 

15371 

119 

119 

1320 

404 
145 
259 

106 

419 

479 

594 

541 
271 
276 

115 

510 

510 

714 



SECTOR XII. 
Soc I AL 

SECUR ITY 
FUNDS 

SECTELIR XII. 
CAISSES 08 

SECUP lEE 
SOCIALE 

1915 	1976 

12806 	14997 

	

SUBSECTOR 	 SUBSECTOR 

	

XII 1. 	 XII 2. 	SECTOR XIII. 

	

SOCIAL 	 SOCIAL 	 REST 

	

SECURITY FUNDS: 	SECURITY FUNDS: 	OF THE 

	

FEDERAL 	 PROVINCIAL 	WORLD 

SOUS-SECTEUR 	SOUS-SECTEUR 	SECTEUR XIII. 

	

XII 1. 	 XII 2. 	 RESTE 

	

CAISSES DL 	CAISSES 	 DU 

	

SECLJRITE 	 SECURITE 	 MONDE 

	

SUCIALE; 	 SOCIALE: 

	

FEDERALES 	PROVINCIALES 

1975 1 	1976 	1975 	1916 	1  1915 1 	1976 

MILLIONS CE DOLLARS 

9384 I 10950 1 	3422 	4041 	183456 1 96007 

	

14264 
	

16652 

	

1964 
	

1966 

	

34 
	

34 

	

12266 
	

14652 

	

1735 
	

2421 

	

1735 
	

2421 

	

122 
	

820 

	

1218 
	

1669 

	

1052 
	

fftLl  

	

10611 
	

9092 
	

10611 
	

20574 
	

29190 

	

10 
	

59 
	

70 
	

954 
	

1383 

	

10541 
	

9033 
	

11541 
	

12471 
	

17012 

	

1944 
	

2575 

	

5205 
	

8220 

	

4300 
	

269 
	

311 
	

399 
	

44012 
	

46561 

	

44012 
	

46561 
18 	4300 
	

269 
	

311 
	

3409 
	

3989 

	

3480 
	

3752 

6 	86 
	

23 
	

28 
	

13 
	

58 	-3001 	-6186 

	

41124 
	

47381 

5410 
4188 
658 
564 

12266 

12266 

5894 
4379 

952 
563 

14807 

14807 

8012 
2631 
5381 

10502 
10502 

4459 

475 

9468 
3431 
6037 

11500 
11500 

4892 

826 
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TABLEAU 4-3. EIATS FINANCIERS DES SECTEURS El DES SOUS-SECTEURS A IA FIN DES ANNEES 1975 IT 1916 

CATEGORIES 

TOTAL DES ACTIFS FINANCIERS ....................... 2100 

RESERVES UFFICIEIIES DE LIQUIDI TES INTERNATICNA- 
LE ............................................ 2210 
AVOIRS OFF ICIELS EN OR El EN DEVISES ETRANGEPES 2211 
PONDS MC)NETAIRE INTERNATIONAL, COMPTE GENERAL • 2212 
DROITS OF TIRAGE SPECIAUX ..................... 2213 

REGENT LIQUIDE FT DEPOTS . .......................2310 
ARGENT LIQUIOE ET DEPOTS SANCAIRES 	......... 2311 
DEPOTS DANS LES AU1RES INSTITUTIONS ........... 2312 
DEVISES El DEPOTS ETRANGERS ................... 2313 

COMPTES A REC8VDIR . .............................2320 
CREDIT A LA CONSUMMATION ...................... 2321 
EFFETS COMMERCIAUX ............................ 2322 

PRETS: ..........................................2330 
PRETS BANCAIRES ............................... 2331 
AUTRES PEElS .................................. 2332 

EONS DU TRESO8 FEDERAUX ......................... 2340 

PAPIER lIE SOCIETES OR FINANCEMENT El AUTRE PAPIER 
A COURT TERM .................................. 2350 

HYPOTHEQUES ..................................... 2410 

OBLIGATIONS: .................................... 2420 
OBLIGATIONS FEDEPALES ......................... 2421 
OBLIGATIONS PROVINCIALES ...................... 2422 
OBLIGATIONS MUNICIPALES ....................... 2423 
AUTRES OBLIGATIONS CANADIENNES ................ 2424 

ASSURANCES-VIE ET RENTES ........................ 2430 

CREANCES SUE DES ENTERPRISES ASSOCIEES: ......... 2510 
CONSTITUFES ................................... 2512 
PUBLIQUES ..................................... 2513 

ACTIONS ......................................... 2520 

INVESTISSENENTS ETRANGERS ....................... 2530 

AUTRES ELEMENTS OF L'ACTIF FINANCIER ............ 2610 

RESERVES MONETAIRES OFFICIELLES ICOMPENSATIONI .. 2100 

TOTAL Do PASSIF ................................... 3100 

RESERVES OFFICIELLES DC LIGUIDITES INTERP.ATICNA- 
LE .. .......................................... 3210 
AVIJIRS IJFFICIELS EN OR El EN DIV ISES FTRANC.FRFS 3211 
FUNDS MONETAIRE INTERNATIONAL, COMPTE GENERAL • 3212 
DROITS CE TIRAGE SPECIAUX ..................... 3213 

ARGENT LIQUIDE FT DEPOT ......................... 3310 
ARGENT LIQUIDE FT DEPOTS BANCAIRES ............ 3311 
DEPOTS DANS IFS AUTRES INSTITUTIONS ........... 3312 
DEVISES ET DEPOTS ETRANGERS ................... 3313 

CUMPTES A PAYER . ................................3320 
CREDIT A LA CONSUMMATION ...................... 3321 
EFFETSCOMMERCIAUX ............................ 3322 

EMPRUNTS: ....................................... 3330 
EMPRUNTS RANCAIRES ............................ 3331 
AUTFES EMPRUNTS ............................... 3332 

EONS DU TRESOR FEDERAUX ......................... 3340 

PAPIER OF 5OCIETES OF FINANCEMENT El AUTRE PAPIER 
ACOURT TERM .................................. 3350 

HYPOTHEQUFS ..................................... 3410 

OBLIGATIONS: ....................................3420 
OBLIGATIONS FEDERALES ......................... 3421 
OBLIGATIONS PRC1VINCIALES ...................... 3422 
OBLIGATIONS MUNICIPALES ....................... 3423 
AUTRES OBLIGATIONS CANAOIENNES ................ 3424 

ASSURANCES-VIE El RENTES .........................'430 

ENGAGEMENTS ENVERS DES ENTERPRISES A$SOCIEE5: ... 3510 
CONSTITUEES ................................... 3512 
PUBLIQUES ..................................... 3513 

ACTIONS ......................................... 3520 

INVESTISSEMENT5 ETRANGEBS ....................... 3530 

AUTV.ES ELEMENTS DU PASSIF ....................... 3610 

. 	 11FtICItLL 	 N) 

NUMERO 
08 

CATEGORIE 
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