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Preface

Statistics Canada is pleased to present a new publication,
Current Economic Analysis. Its purpose is to provide a
monthly description of macro-economic conditions and
thereby to extend the availability of information on the ma-
cro-economy provided by the System of National Accounts.

The publication also contains information that can be used
to extend or modify Statistics Canada'’s description of eco-
nomic conditions. In particuiar the section on news develop-
ments provides a summary of non-quantitative information
that will be useful in interpreting current movements in the
data. As well, extensive tables and charts, containing ana-
lytically useful transformations (percentage changes, ratios,
smoothing. etc.) of the basic source data. are furnished

for analysts wishing to develop their own assessments. Be-
cause of this emphasis on analytical transformations of

the data the publication is not meant to serve as a compen-
dium of source data on the macro-economy. Users requiring
such a compendium are urged to consult the Canadian
Statistical Review.

Technical terms and concepts used in this publication that
may be unfamiliar to some readers are briefly explained

in footnotes. More extensive feature articles will appear in
this pubiication from time to time explaining these technical
terms and concepts in more detail.
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A Note on the Role of Leading Indicators in the
Statistical System

Policy-makers and decision-makers in both the government
and private sectors are making increased and more sophis-
ticated uses of quarterly national accounts and of other
macro-economic frameworks in order to evaluate the cur-
rent performance of the economy and to detect its underly-
ing trends. However, by the time users have access to

the elaborate frameworks which allow them to analyze the
economy in a relatively disciplined fashion, events with
consequences for the near and medium term future may
have already taken place. The first quantitative manifesta-
tion of current economic developments often occurs in a
group of indicators that lead cyclical movements in the
economy and that can be assembled rapidly as events un-
fold. Consequently it is not surprising that “leading indica-
tors” have long played a role in assessing current economic
conditions. In the last decade the increased severity of
recessions worldwide has disabused most analysts of the
notion that the business cycle is dead and has rekindled in-
terest in the leading indicator approach to economic anal-
ysis. Since the early 1970's the number of organizations,
both in Canada and elsewhere, that have developed indica-
tor systems to monitor economic developments is quite
impressive. All of this activity has stimulated inquiries into
the nature of the work being carried out and into possible di-
rections of evolution of indicator systems.

These inquiries have led Statistics Canada to develop a set
of theoretical guidelines that are useful in constructing,
evaluating, or in guiding the evolution of leading indicator
systems. Also, technical advances in data smoothing have
been utilized so that the number of false signals emitted

by the leading index has been minimized while preserving
the maximum amount of lead time. A paper on these topics
will shortly be published in a forthcoming issue of the new
publication Current Economic Analysis. (Catalogue number
13-004E.) Within the limits of this note we can only be
suggestive and indicate that a ieading indicator system
should be structured as much as possible like the frame-
work (eg. the quarterly national accounts) that it is intended
to complement. and it must contain a broad enough range
of component indicators to enable the system to warn of
cyclical changes that may be generated by any of a large
variety of causal mechanisms. Aithough the current version
of Statistics Canada's leading indicator system does not
incorporate all the implications of the theoretical guidelines,
along with the guidelines, it constitutes a useful addition

to the indicator systems in Canada, and will become in-
creasingly more so as the system evolves in accordance
with the theoretical principles underlying its development.

Vi

CANSIM Note

CANSIM*® (Canadian Socio-Economic Information Manage-
ment System) is Statistics Canada's computerized data
bank and its supporting software. Most of the data appear-
ing in this publication, as well as many other data series
are available from CANSIM via terminal, on computer print-
outs, or in machine readable form. Historical and more
timely data not included in this publication are available from
CANSIM.

For further information write to CANSIM Division, Statistics
Canada, Ottawa, K1A 0Z8 or call (613)995-7406.
* Registered Trade Mark of Statistics Canada.



Analysis of September Data Releases
(Based on data available as of October 5, 1981)!
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There were increasing signs of a developing weakness in the
economy in the third quartér, as the expansion of the
previous twelve months has been at least temporarily
interrupted. The coincident indicators of final demand and
output dropped sharply in July and August, and the
performance of the leading indicators suggests that there will
not be a quick reversal of this retardation in 1981. Housing
starts and consumer demand for retail goods declined further
from the peak levels reached early in the second quarter as
the result of large declines in demand for durable goods and
single-family homes. Exports have receded in July and
August as demand has weakened throughout the major
industrialized nations. All of the major indices of inflation have
moderated from the very high rates recorded in the first
quarter in response to the slowing of activity, although the
easing in consumer prices has been very limited.

« Industrial output fell 2. 2 per centin July. While strike
activity accounts for some of the sudden reversal of output,
the reductions in consumer, construction, and export
industries appear to have their origins in receding demand.
The quick reaction of producers to the faltering of demand,
however, has prevented an over-building of manufacturing
inventories relative to shipments.

Retail sales declined about 1.4 per cent in volume in July,
as spending on durable goods remained depressed for the
third consecutive month.

Housing starts in August edged down to a 177,100 annual
rate. Starts of singie-family homes have fallen steadily
since April, which should begin to be translated into lower
work-put-in-place during the third quarter.

.

Demand for merchandise exports and imports eased
slightly in August, ieaving the trade surplus at about $360
million. Lower demand for crude and fabricated materials
reduced exports for the second consecutive month. Weak
export earnings for commodities such as metal ores and
lumber have begun to manifest themselves in lower
domestic output.

‘All references are to seasonally adjusted data unless otherwise
stated.

« The slackening pace of economic activity has had some
moderating effects on the economy-wide and consumer
inflation rates. The Industry Selling Price Index edged up
by 0.4 per cent in July, with most of the siowdown in the
durable goods component. Industrial prices have slowed to
a 4.0 per cent increase in the first seven months of 1981.
This easing of inflation has been much iess evident in the
Consumer Price Index, which rose 0.9 per cent in August,
led by rising housing costs. The goods component rose a
more moderate 0.8 per cent.

Signs that a slowdown in economic activity will extend over
the second half of 1981 proliferated in July as the Canadian
Composite Leading Indicator fell for the second consecutive
month. and the weakness that characterized several
components in June broadened and intensified in July. In
July, seven of the ten components fell. Indicators of
consumer spending declined and large losses in the
residential construction index underlined the depressed
outlook for housing. Prospects for exports weakened further.
The manufacturing sector, in spite of signs of hesitation in
certain industries, remained the only source of resilience due
mostly to the continued expansion of business investment
spending. The leading indicator fell 0.49 per cent, dropping
from 138.56 in June to 137.88 in July. The non-filtered index
feil 1.2 per cent, its third consecutive large decline, dropping
from 135.9 in June to 134.3in July.

vii



The Canadian Composite Leading Indicator

The residential construction® index fell 0.98 per cent in July,
after ten consecutive increases. The weak housing market
which has developed since May continued through July as
the non-filtered series? signalled a considerable drop in
housing starts (—16 per cent). Moderate growth in multiple
units appeared however, in the number of building permits
issued in July and in the number of mortgage loan approvals
issued since June. This strengthening is attributed to
government aid programs and could compensate for a month
or two for the continuing decline in the singie family market.
The sharp drop in preliminary data for mortgage loans
approved in August for multiple dwelling units indicates,
however, that further drops in housing starts will be
forthcoming.

Indicators of retail trade collapsed in July. Sales of furniture
and appliances fell 0.33 per cent ( +1.90 per centin June)
due to a considerable drop in the non-filtered series (—18
per cent) and following the expiration of the sales tax
exemption program in Ontario. This decline erased a large
part of the gains realized this year during the rebate program
as the non-filtered series has fallen 15 per cent fromits level
in January 1981. Sales of new motor vehicles registered a
third consecutive decline, down by 1.85 per centin July. The
non-filtered series exhibited a large decline of 5.7 per cent
and the series is 14 per cent below its level in May, when car
prices were raised by 2.3 per cent. Manufacturers inventories
of motor vehicles rose substantially in July, while layofts
increased in response.

Financial market indicators worsened again in July as the
Toronto index of stock prices fell 1.44 per cent further, its

'This index is a composite of housing starts, residential building
permits, and mortgage loan approvals.

2The purpose of filtering is to reduce irregular movements in the data
so that one can befter judge whether the current movement
represents a change in the business cycle. Unfortunately, all such
filtering entails a loss of timeliness in warning of cyclical changes.
We have attempted to minimize this loss in timeliness by filtering the
leading index and its components with minimum phase shift filters so
as to minimize false signals and maximize lead time. See D.
Rhoades, “Converting Timeliness into Reliability in Economic Time
Series” or "Minimum Phase-shift Filtering of Economic Time Series”,
Canadian Statistical Review, February 1980.

Over the period January 1952 to October 1980 the unfiltered index
exhibited a 7 month average lead at business cycle peaks, a 3 month
lead at troughs. and emitted 65 false signals. The filtered index
emitted only 7 false signals over this period and had a 5 month
average lead at peaks and a 1 month lead at troughs.

All references to leading indicators are to filtered data unless
otherwise stated.
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second consecutive decline after increasing for nearly a year.
The non-filtered index has lost 200 points since March, and
we know already that the losses posted in August and
September were more dramatic, reflecting the fear of
investors that interest rates will remain high despite a
slowdown in demand and output. The real money supply
(M1) declined for the seventh consecutive month, osing 0.84
per cent in July. The non-filtered series rose significantly (2.6
per cent) in July, but the sharp reversal of this gain in August
suggests that the July increase was largely due to the postal
strike.

The U.S. leading indicator fell 0.34 per centin July. in August
the published series dropped 0.5 per cent, suggesting that
our exports to the United States will continue to weaken. It is
unlikely that our exports to Europe and Japan will compen-
sate for the developing weakness of American demand as
happened in 1980, as these economies are already slowing
or in recession and the Canadian dollar has appreciated
considerably in 1981 relative to their currencies.

Leading Indicatcrs

Percentage
Change in
July
Composite Leading Index (1971=100) .......... -0.49
1. Average Workweek - Manufacturing (Hours) . +0.05t
2. Residential Construction [ndex (1971=100) .. —0.98
3. United States Composite Leading index

(1967 =100) .. ... .00\, ~0.34
4. Money Supply (M1) ($1971 Millions) ........ -0.84
5. New Orders - Durable Products Industries

(1971 Millions) ........... . ... ..., +1.54
6. Retail Trade - Furniture and Appliances

($1971 Millions) .. ........ ... ..iian. -0.33
7. New Motor Vehicle Sales ($1971 Millions) -1.85
8. Shipment to Inventory Ratio (Finished Goods)

-Manufacturing ............ e e +0.01*
9. Stock Price Index (TSE300 Excluding Qil

&Gas1975=1000) ....................... -1.44
10. Percentage Change in Price Per

Unit Labour Costs - Manufacturing .......... —0.01"+
“‘Net Change

tBased on preliminary estimates provided by the Labour Division for
employment, average workweek and average hourly earnings in
manufacturing.



Figure 1
The Canadian Composite Leading Index
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The manufacturing sector exhibited the only signs of strength
in July. New orders for durable goods rose 1.54 per cent, its
eleventh consecutive increase, while the ratio of shipments to
finished goods stocks rose another point to 1.52. Non-filtered
new orders for durable goods rose substantially but the
increase was almost entirely due to investment-related
industries. Significant declines were evident in industries tied
to the consumer and residential construction sectors.

Households

Housing starts and household demand for retail goods
continued to retrenchin the face of escalating interest rates
during the summer. Retail sales fell about 1.4 per centin
volume in July, the third consecutive decline. Sharply lower
demand for durable goods such as new cars and furniture
and appliances has led this downturn, although the decline
in furniture sales was accentuated by the re-imposition of
sales taxes in Ontario. Housing starts edged down as the
more interest rate sensitive single units have now piunged
40 per cent since April, and the related indicators for single
starts suggest that further weakness will develop. Labour
market conditions showed some signs of weakness, but
most of the decline in consumer demand appears to be
attributable to high financing costs rather than a downturn in
real income flows.

According to the Labour Force Survey, employment rose by
0.3 per cent in August following a decline of 0.1 per centin
July. The August increase, stems from a 0.6 per cent
increase in part-time employment; full-time employment has
registered almost no change since May, an indication of
business caution in a climate of economic uncentainty. The
less healthy state of the labour market since July is reflected
in the layoft rate among the unemployed, which remained at
a high ievel in August (7.3 per cent), and in the second
consecutive decline (—0.3 per cent in August) in employment
of people aged 15 to 24 years. Administrative data from the
Canada Employment Centres indicate several major layotis
in the manufacturing sector, particularly in the automobile
industry. Consistent with the rise in part-time work, there was
a fairly sharp increase (+0.7 per cent) in employment of
women aged 25 years and over. Employment of men in this
age group continued to increase ( +0.3 per cent). The
participation rate remained unchanged with the result that the
unemployment rate fell from 7.2 per cent to 7.0 per cent of
the labour force. Since January the unemployment rate has
fluctuated between 7.0 per cent and 7.4 per cent of the
labour force.

The increase in employment was equally distributed between
goods-producing and service-producing industries. Among
the former, manufacturing showed no change while construc-
tion recorded a decline of 0.8 per cent. On the other hand,
primary industries, which have posted a net deceleration
since May, were up 2.8 per centin August. Since striking
workers are regarded as employed in the Labour Force
Survey, itis conceivable that the employment statistics in this
sector were distorted to some degree by the substantial
increase in strikes during August. Among the service-
producing industries, a marked deceleration in finance,
insurance and real estate kept employment at its July level,
reflecting an uncentain financial climate. Moreover, there was
a decline of 0.4 per cent, the third in as many months, in
community, business and personal services, and public
administration. In trade, a sector with predominantly female
employees and widespread part-time work, employment rose
1.2 per cent following several months of slow growth.
Employment in the transportation and communication sec-
tors increased 1.2 per cent following the return to work of
postal employees.

The housing market displayed further weakness in August
with starts down another 2 per cent following the 16 per cent
drop in July. With a current annual rate of 177,100 units,
housing starts have declined nearly 30 per cent since the
peak in April. Starts of single units in urban centres have
been hardest hit, as they have fallen 40 per cent over the
same period and 6.0 per cent in August, to only 15 per cent
above the low point reached in June 1980. Starts of multiple
dwellings have declined 24 per cent since April, recording a
minimal gain of 0.07 per cent in August. The behaviour of
housing starts for single and multiple units differed during the
period of recovery. Thus, while the increase in housing starts
for single units continued practically uninterrupted for close to
ayear, housing starts for multiple units were subject to
considerabie fluctuation.

In July, an increase of approximately 30 per cent in building
permits issued for multiple units sparked an increase of 12
per cent in total building permits. Consistent with building
permits, the number of mortgage loan approvals for multiple
units practically doubled in June and remained at this new
levelin July. An analysis of raw data reveals pronounced
increases in Ontario and Alberta. The data indicate as well
that this increase stems from NHA loans and is well
distributed among lenders, reflecting the impact of govern-
ment housing assistance programs. The number of new and
vacant units was down noticeably in July in the metropolitan
areas of Toronto, Winnipeg, Edmonton and Calgary.



However, preliminary data for August indicate that NHA loans
have fallen off sharply. Building permits for single units
recorded their fourth consecutive decline in July, reaching a
level of 6.0 per cent below the June figures. Mortgage loan
approvals for these housing units, which declined a further 17
per centin July, have plummetted some 37 per cent since
March. Recent trends in mortgage loan approvals suggest
that housing starts will be further reduced in the near future,
especially as interest rates remain high. It may be expected,
given the average lag of six months between housing starts
and work-put-in-place, that investment in residentiai housing
construction will begin to taper off toward the end of the third
quarter.

Seasonally adjusted total retail sales in constant doiiars
were off 1.4 per cent in July, the third decline in as many
months. As the result of lower employment levels and
declining real wages combined with high interest rates, there
has been a 2 per cent decrease in retail sales since May. Car
prices rose 2.3 per cent in May and automobile sales -
particularly of North American vehicles - have exerted strong
downward pressure on total sales since that time. Auto sales
were off another 4.9 per cent in July. In addition, sales of
furniture and household goods fell dramatically (19 per cent)
in July, following the expiration of the sales tax exemption
program in Ontario. Sales of non-durable and semi-durable
goods were little changed. Despite the weakness of retail
sales in July, the overall consumer debt (Consumer Credit
Outstanding) rose by nearly $800 million in July. It is thought
that the postal strike was partly responsible for this
phenomenon.

Prices

The slackening of final demand for Canadian production has
contributed to a slowdown in all the major price indices from
the very high rates recorded at the turn of the year. The
slump in international commaodity prices has reduced prices
received by exporters for four consecutive months, and
helped to sfow the gain in the ISPIto 0.4 per cent by July.
Consumer price increases for goods have moderated
slightly since April, although higher domestic energy prices
and the lagged effect of rising housing costs have kept the
rate of increase in the CP/ above the economy-wide
measures of inflation.

Consumer prices rose 0.9 per cent in August on a
seasonally adjusted basis. Approximately one-half of the
increase was accounted for by the 1.0 per cent increase in
housing costs. The housing component has been rising at
about 1.0 per cent per month since January as rising

mortgage interest costs increasingly affect the housing
component (for a more detailed exposition, see the Analytical
Note on the treatment of home ownership in this issue).
Rising costs of energy and rent have also contributed to the
rising cost of shelter. Prices of clothing accelerated sharply in
August, rising 1.2 per cent.

Continued stable growth was evident in the other compo-
nents of the index. Food prices rose 0.4 per centin August,
the same rate as in July. Lower prices for fresh vegetables
and cereals were the major moderating factors in August. An
excellent grain harvest should continue to have dampening
effects on food prices. The recent easing of feed grain prices
as a result of bumper grain crops are expected to keep beef
prices depressed and to have a moderating effect on the
recent surge in hog prices (FP 26/9). Transportation costs
rose 0.6 per cent, following a 0.5 per cent increase in July.
These rates of increase represent a substantial slowing of the
transportation index in the wake of the sharp increases from
January to June, but the relief may be only temporary in light
of the substantial price hikes announced for new 1982 model
cars.

in terms of goods and services, the index for goods rose 0.8
per cent, with prices of durables and non-durables decelerat-
ing for two consecutive months, while semi-durable prices
accelerated sharply in August. Costs of services accelerated,
rising 1.0 per centin August, especially as housing costs
rose.

An easing of inflationary pressure was more apparent in the
deceleration of the Industry Selling Price Index to a 0.4
per cent increase in July, down froma 1.1 per centjump in
June. There was a marked slowdown in prices for both
durable and non-durable goods-producing industries.

Selling prices in the durable goods-producing industries have
been slowing gradually for three months from a 1.2 per cent
increase in Aprilto a 0.1 per centincrease in July. This trend
has been evident across most of the major industries. In July,
a 1.2 per cent drop in prices of primary metals was a major
contributor to the deceleration. This was the second
consecutive decline of these prices, and follows several
months of weak export demand as indicated by the declining
trend cycle component of exports of metal ores and
fabricated metal products. Machinery and metal fabricating
prices rose 0.2 per cent in July, following moderate increases
in May and June, although demand for these business
investment-related goods has been relatively strong over the
same period.
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Within non-durable-producing industries, an easing of food
and beverage and petroleum industry selling prices were
partially offset by accelerations in prices of goods in the
chemical, paper and knitting industries. The index for selling
prices of non-durable goods rose 0.7 per cent in July.

Output

The index of industrial production dropped 2.2 per centin
July. Mining output led the decline, contracting by 4.8

per cent as metal mining fell for the third consecutive month
in a lagged reaction to the slack demand for metals evident in
international commodity markets since November of last
year. Smelting and refining operations fell 16 per cent in
sympathy with this weakness. Manufacturing production
declined 2.0 per cent, a sudden reversal from the gains
recorded in the first half of 1981. Strikes in the wood and pulp
industries resulted in declines of 30 per cent and 10 per cent
respectively to account for about half of the drop in output.
Lower demand for lumber would have resulted in some
cutbacks in any event, as home-building activity has slumped
throughout the major industrialized nations, the by-product of

a generally restrictive monetary policy environment. Weaken-

ing construction activity and receding consumer demand for
durable goods also served to push down output in the motor
vehicle, furniture, and non-metallic minerals industries by an
average of almost 5 per cent. The decline in these industries
was the most visible manifestation of the developing cyclical
weakness in consumer and export demand. Industries
oriented to business investment (machinery, metal fabricat-
ing, electrical products, and iron and steel) all revealed
further growth, and outlays in this sector should strengthen
further following the signing of the energy price agreement in
September.

Manufacturing

Data on domestic shipments, new orders, unfilled orders
and inventories for July broadly reflected the pattern evident
in industrial production. Strength in demand for business
fixed investment goods continued, and there was a sharp
recovery in industries which produce consumer non-
durables led by the food and beverage industry. Demand
continued to weaken for consumer durables and a slowing
of activity was apparent in export-based industries.

Real new orders rose in both durables ( +3.2 per cent) and
non-durables ( + 1.6 per cent), as the aggregate rose 2.4

per centin July. The strength in new orders of durable goods
came in the industries which produce business investment
goods. New orders of machinery recovered sharply in July,

Xii

up 64 per cent following a sharp dip in June. New orders for
these goods have risen 33 per cent since March. Orders for
electrical products and metal fabricated products also rose.
Partially offsetting this strength were severe declines in the
wood industry, largely due to the forestry strike in B.C. in July.
There were moderate declines in new orders for non-metallic
minerals, primary metals, and furniture and fixtures indus-
tries.

The volume of domestic shipments rose 0.8 per cent in July
following similar increases in May and June. The strength
stemmed mostly from the sharp increase in shipments of
non-durables ( + 2.0 per cent) led by increased shipments of
food and beverages (+5.2 per cent), leather, textiles and
knitting, all consumer goods industries. Petroleum products
shipments declined for the third consecutive month as a
result of the Alberta cutbacks and sagging demand.
Shipments of durables declined 0.4 per cent. The forestry
strike in B.C. had a major effect as wood shipments dropped
20.5 per cent. Weak demand for consumer durables was
evident in declines in shipments of furniture and fixtures. The
drop in shipments of transportation equipment was reflected
in the decline in exports of trucks and motor vehicle parts in
July. Increased shipments of machinery (+8.7 per cent),
electrical products (+4.1 per cent) and metal fabricated
goods (+2.4 per cent) helped to alleviate the decline.
Primary metal shipments increased for the third consecutive
month likely due to increased sales of iron and steel in
anticipation of strikes in August.

The real value of unfilled orders remained virtually
unchanged in July, indicating that for the most part, the
increases in new orders and shipments in July were met by
inventories held or current production. This followed a 1.2
per cent decline in June. There has been a general running
down of unfilled orders in industries which produce consumer
goods (durable and non-durable) for several months reflect-
ing softening demand in that sector. The only exception to
this was a slight build-up in June and July in the food and
beverage industries. There was some building up of unfilled
orders in machinery and electrical products industries. The
fourth consecutive increase was recorded in primary metal
industries, likely the result of the anticipation of strikes in the
steel industries.



There was a $61 million accumuiation of inventories in July.
Most of the accumuiation was in final goods in the auto sector
where production had aiready begun to retrench. There was
also some pre-strike accumulation in raw materials in the
metal fabricating industries, although the expectation of the
steel strike was much more evident in the substantial
inventory accumulations in primary metals earlier in the year.
Inindustries such as machinery, and food and beverage
manufacturing for which new orders and shipments were
strong, there was some running down of inventories at alt
stages of fabrication.

External Sector

The inclusion of the August data slowed the increase in the
trend cycle of exports to 1.0 per cent and of imports to 1.1
per cent, as lower export earnings have been matched by
reduced domestic demand for imports. Consequently, the
trend of the merchandise trade balance has stabilized at
about $360 miilion in recent months, down from a peak of
$927 million in October 1980. The year-long weakness in
export demand from overseas nations has been joined by
weakening American demand in July and August, and the
short-term growth prospects for most of the major indus-
trialized nations have dimmed.

Merchandise exports declined 1.1 per centin August on a
seasonally adjusted, balance of payments basis. Imports
declined at a rate of 1.4 per cent such that the merchandise
trade surplus rose siightly, from $346 miliion in July to $363
million. Commodity detaii on a customs basis indicate that
much of the decline in exports was attributabie to strike
activity. Exports of fabricated materials dropped $330 million
due to a $192 million decline in exports of lumber products
(B.C. forestry strike) and an $81 million decline in exports of
iron and steel (strikes by Algoma Stee! and Stelcc). Demand
for other fabricated materials was weak as well, as exports of
chemicals fell by $118 million and precious metals declined
$63 million. Much of the decline was compensated for by the
$150million increase in exports of motor vehicle products.
The decline of imports was widespread as all classes of
goods registered declines. The most severe decline came in
finished goods ($424 million), mostly attributable to declines
in imports of automaobiles and machinery and equipment. As
indicated by the trend cycle components, imports of most
machinery and equipment goods peaked in April or May.
Domestic shipments of these goods have been particularly
strong in the April to June period, and machinery and
equipment investment had maintained a relatively fast pace,
rising 3.4 per centin the second quarter in constant dollars.

Domestic shipments and new orders continued to increase in
July. in the recent Statistics Canada Business Conditions
Survey 69 per cent of domestic manufacturers of machinery
and equipment expected the same or higher production in the
third quarter, compared to 79 per cent in the second quarter.

Merchandise trade in August, by trading partner was highly
reflective of the movements in the Canadian dollarin 1981.
The deciine in exports was the result of iarge reductions in
sales to the United Kingdom and other European Economic
Community countries, continuing the downward trend of
exports to these countries. Imports from all major trading
partners, except the United Kingdom, fell.

Financial Markets

The further easing of American short-term interest rates in
September, which saw the prime lending rate edge down to
19 per cent, was attributable to actions by the Federal
Reserve Board to inject liquidity into the money markets
amidst signs of a weakening economy. The four-week
average of bank reserves grew at an annual rate of 12

per cent through the last reporting week of September
compared to the average level of 3 months ago, up sharply
from a 4.3 per cent gain at the end of August. The increase of
liquidity in the financial system reflected decisions by the
Federal Reserve Board to open the discount window {0
savings and loans associations and a desire by the central
bank to smooth out the disruption of borrowing patterns as a
result of heavy credit demand from the federal Treasury and
the corporate sector.

The recent increase in money supply growth, particularly the
monetary base and the broader monetary aggregates, raised
concerns that interest rates will soon begin trending upwards
again, as the Federal Reserve Board will have to tighten
monetary conditions to meet its growth targets for the year.
These concerns were evident in @ more steeply positive-
sloping yield curve for short-term rates in September and
continuing record low bond prices. Paul Volcker, chairman of
the Federal Reserve Board, articulated these concerns in his
critique delivered to Congress of the government budgetary
position. Volcker said interest rates would not decline
appreciably until taxes were raised or further cuts to federal
spending were approved. Without a firm resolve to balance
the budget, the financial markets will lack faith in the
anti-inflationary strategy of the Administration according to
Volcker. He acknowledged that the cynicism evident in the
bond markets had its roots in past failures, adding that “We
have been at critical junctures before in the fight on inflation,
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and the bleak reality is we have not had the foresight and the
courage to stay on course” (GM 17-22/9). The Administra-
tion later proposed $13 billion in spending cuts and $2 billion
in higher taxes to help contain the 1982 deficit. The cuts
included a 12 per cent across-the-board reduction in
discretionary spending (such as food stamps and welfare
programs), the abolishment of the departments of energy and
education, and 75,000 fewer civil service positions. Defense
spending was pared by only $2 billion, and the disappointing
size of the defense cuts have initially been met with great
distavour in Congress and the financial markets (GM
15-25/9).

Canadian interest rates moved closely in line with American
rates. In contrast to the U.S., the central bank appeared to be
draining liquidity from the financial system by reducing its
holdings of treasury bills by about $1 billion, or aimost 20

per cent of the treasury bill holdings of the Bank of Canada.
Part of this reduction was offset by purchases of Amencan
dollar-denominated securities, and part reflected an end to
the temporary build-up of liquidity during the postai strike.

Bond markets remained extremely depressed, and the
latest Canadian government borrowings carried record
coupons of 18 per cent and 18.75 per cent depending on the
term to maturity. Despite the very high rates, bond
placements by Canadians in September continued at about a
normal pace. The federal government borrowed a total of
$500 million, while large offerings abroad included $200
million by the Saskatchewan government, $100 miflion by the
Canadian Imperial Bank of Commerce, and $75 million by
Dome Petroleum. The willingness of borrowers to enter the
market at current interest rates is a telling comment on
expectations of inflation and interest rates (GM 22-29/9).
Part of the downward pressure on bond prices reflected
sharply lower stock prices, as some investors met margin
calls by selling bonds. The Toronto Stock Exchange
composite index fell about 14 per cent in September to 1880,
and the ratio of advances to declines in the last six months
indicated there was a wide breadth to the tumble (GM
2-19-30/9)

Xiv

International Economies

With most of the western industrialized nations labouring
under the yoke of monetary restraint, current economic
developments in the OECD nations demonstrate strikingly
similar patterns of receding growth, slowing infiation, and
rising unemployment. This stands in marked contrast to the
fack of synchronization in 1980, when the North American
economies entered a recession in the first half of the year
before recovering powerfully just as the European and
Japanese economies entered a cyclical downturn. An
important implication for Canada of the current stagnation of
output evident in most overseas nations is that any
weakening of American demand will not be offset by a
diversification of Canadian exports as happened in 1980.
The sharp appreciation of the Canadian dollarin 1981
against most major currencies aside from the American
doflar has also helped to reduce nominal Canadian exports
outside of the U.S. by 7.3 per cent in the first seven months
of 1981, parallelling a like weakness in American exports
abroad this year.

A survey of the six largest western overseas nations (West
Germany, italy, Great Britain, France, Japan, Holland)
reveals that industrial output fell in every nation in the
second quarter. The drop ranged from an annual rate of
decline of 1.2 per centin Britain and France to over 10

per centin Italy and the Netheriands. As a result of this
weakness, the unemployment rate in the European
Economic Community rose to 8.3 per centin August, and the
number of unemployed passed nine million in these
countries. Unemployment also rose to a 22 year high of 2.4
per centin Japan (MG 10/9, Ecst 4/7, GM 24/8).

The surge in unemployment was most severe in West
Germany, where the unemployment rate jumped from 4.8
per centto 5.3 per cent. The Labor Office called the increase
extraordinarily large, and said that all signs were that the
econocmy would weaken further. Industrial output dropped 3.6
per centin June alone, as a faltering domestic economy
more than outweighed a strengthening export sector. GNP
has fallen 1.3 per cent in the first half of 1981. The West
German Economics Ministry admitted that growth prospects
for the second half of 1981 were waning, but the government
was still undecided about a possible surtax on personal
incomes to reduce the budgetary deficit. The Bundesbank
decided tc make no change to monetary policy in light of the
unsettied economic conditions (FT 22/8, GM 5/8, 11/9).



Economic activity in the United Kingdom appears to have
begun to bottom-out following the sharp contraction in 1980.
Real GDP in the second quarter fell only 0.6 per cent,
compared to quarterly drops of 1.5 per centto 2.0 per centin
1980. Higher business investment and a reduced rate of
inventory reduction helped to bolster final demand. Business
attitudes have strengthened in recent months in reaction to a
number of encouraging developments, including an easing of
price and wage increases to about 11 per cent, continued low
strike activity. a 6 per cent gain in corporate profits, and a
sharp 4 per cent recovery in output-per-manhour in the first
halt of 1981. Many of these gains. however, have come at the
expense of sharply higher unemployment. Real personal
disposable incomes have been squeezed as a result, and
consumer demand has weakened even as consumers have
reduced their savings rate from 17 per cent to 14 per cent. In
light of these conflicting indicators, the Bank of England said
that “itis impossible to be certain whether the positive or
negative factors will prevail” in the second half of 1981 (LPS
18-19-20-21/8, 23/9, GM 26/9).

The drop in industrial output in France appears to be the
result of inventory liquidation and declining business invest-
ment outweighing, in the short-run, the stimulative policies of
the Mitterand government which have bolstered retail sales.
The crisis of confidence in the business community over the
election of a socialist government was partly allayed.
however, by the terms of the nationalization program of 36
French-controlled banks and 5 large industrial firms. The
government announcement of a total compensation payment
of $9.2 billion (U.S.) sent share prices up sharply on the Paris
Bourse. The nationalization program will raise the share of
state-controlled output from 12 per centto 16 per cent. The
Bank of France continued to ease monetary conditions,
shaving its money market intervention rate to 17.1 per cent,
and injecting FFr 11 billion into the banking system (MG
10/9, GM 5/8).

The International Monetary Fund noted that the near
universal attempts to exercise monetary restraint and curb
government spending in the major industrialized nations had
brought about a significant easing of inflation. From a peak
rate of 15 per cent early in 1980, the composite inflation rate
for North America, Europe, Japan, and Oceania has fallen
steadily to a 9.6 per cent year-over-year increase in June
(MG 14/9, GM 24/9).

United States Economy

Economic activity in the United States appears to have
weakened in the third quarter, as a result of layoffs in the
automobile industry, a curtailment of housing starts, weaken-
ing exports and reduced government spending. Industrial
output fell 0.4 per cent in August, and is littte changed from
the May level. A 10 per cent cutin auto output, and lower
production of building materials accounted for most of the
decline. Housing starts edged down to a very poor 937,000
annual rate, although the rate of decline in starts and permits
has begun to slow. Retail sales edged up 0.6 per centin
August, following the July decline. as domestic auto sales
quickened in response to rebates. The underlying potential of
final consumer and business demand, however, suggests
that the current slide in output will not be severe or prolonged
unless monetary policy remains restrictive. Continued strong
growth in personal income, up 1.1 per cent aftera 1.5

per cent gain in July, has been diverted into a notable
slackening of consumer borrowing and households have
begun to rebuild savings. The personal savings rate has
already edged up from 4.3 per cent in January to 5.6 per cent
in July, despite sharply higher mortgage costs and without
the stimulus of income tax cuts or legislative changes in the
taxation of savings instruments. The related indicators for the
future course of business fixed investment were more
optimistic. Capital appropriations by large firms rose 5

per cent in the second quarter, as the non-energy sector rose
31 per cent. These intentions have begun to manifest
themselves in a 3 per cent annual rate of increase in real new
orders for capital goods in the last three months, and output
in these industries has continued to advance steadily in both
the defence and non-defence components.

Employment, according to the household survey, was little
changed in August. The unemployment rate rose to 7.2

per cent, with most of the increase among young blacks. The
unemployment rate for this group reached 50 per centin
August. Despite weakening employment in construction and
manufacturing, unemployment for married males remained a
relatively low 3.9 per cent. Lower energy and food costs
again helped to slow the rise in producers’ prices to 0.3

per cent in August compared to 0.4 per cent in July. All major
industrial price groupings have slowed in 1981, as cost
pressures from energy prices and average hourly earnings
have subsided, whiie the strong American doliar has
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suppressed the cost of imported goods. Only 33 per cent of
purchasing agents in the U.S. reported higher prices in
August, the lowest figure for that month since 1964 (BW
21/9). The slowdown ininflation in 1981 gains added
importance when note is taken of the heavy labour
bargaining calendar in 1982 (the trucking, auto, electrical,
and rubber unions are among the 3.7 million workers whose
contracts expire next year). In an eftort to protect workers
against further layoffs, the United Auto Workers and
Teamster's unions were reported to be considering re-
opening contract talks in advance of their expiry dates. With
regard to the UAW, one analyst said layoffs and threats of
further production shifts to overseas nations “may induce the
union to bend before the current contract becomes a mutual
suicide pact” (BW 20/7). At the same time, some analysts at
the International Monetary Fund predict that the income tax
cuts beginning in October will slow nominal wage demands
by up to 2 per cent a year (Fortune 5/10).

There are diverging expectations among economists over
whether the current slowdown will develop into a classical
recession. Some, such as Otto Eckstein of Data Resources
and William Freund of the New York Stock Exchange, believe
that the economy has already entered into a mild recession
that will last into 1982. The preliminary estimate of a small
drop in GNP for the third quarter, following the 0.5 per cent
dip last quarter, is cited in support of this notion. The obvious
depressing influence of weak domestic markets and rising
unemployment on prices and wages is taken as further
evidence of a cyclical downturn. Critics of this thesis attribute
the second quarter decline to strikes in the mining industry, a
sharp contraction in government non-defense outlays, and
statistical problems in the estimation of sales and profits of
companies engaged in international trade. [nventories gave
little signal of the imbalances typically associated with a
cyclical peak, and much of the recent easing of interest rates
appears to be related to aloosening of the Federal Reserve
Board's reins over the money supply rather than sharply
lower money demand. In particular, the tight control over
inventories raised hopes that the current slowdown will be
mild and largely confined to the motor vehicle and building
materials industries. A survey of manufacturing firms by
Fortune (24/8) found that only 25 per cent of firms said
inventories were higher than planned at the end of the
second quarter, substantially below the 50 per cent result
polled during the 1980 recession. (By comparison, 26

per cent of Canadian manufacturers described inventories as
too high, according to the July Business Conditions Survey
conducted by Statistics Canada). The aggregate non-farm
inventory-to-sales ratio in the second quarter was about 2.04,
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compared to 2.92 a year ago. To judge by the very mild and
brief run-off of inventories in the 1980 recession (stocks fell
about 1 per centin volume, versus a post-war recession
average of 2.5 per cent), there appears to be little evidence
for the moment to expect that the severity of the inventory
liquidation in the auto and wood industries will be matched by
other sectors. More advanced inventory control techniques
and cautious attitudes have been developed, following the
disastrous inventory build-up in 1974 and the sustained level
of high financing costs. Surveys of purchasing managers in
July and August noted a quick reversal of the second quarter
upturnin stocks (Fortune 27/7, 24/8, GM 4/8, 9-23/9, BW
20-27/7,24/8,7/9).

Some economists have warned that an imbalance in
inventories may yet develop, particularly if the 5 per cent
personal income tax cut on October 1 is diverted into
personal savings rather than stimulating consumer outlays.
The Administration has introduced a number of provisions to
encourage savings, including a tax exemption on special
All-Savers certificates for one year beginning in October,
raising the maximum contribution to individual retirement
accounts (IRA's) to $2,000, extending the [RA option to
employees covered by company pension plans, and cutting
the capital gains tax. The heightened public concern over the
solvency of the Social Security system should further
stimulate interest in IRA’s, although the Canadian experience
with RRSP's suggests that large increases in personai
savings can be expected simply for the tax benefits. If the
savings rate does rise significantly (analysts have suggested
a possible increase of 1.0 to 3.0 percentage points), it would
serve to ease the current steep competition for loanable
funds which has boosted interest rates (BW 7/9).



News Developments

Domestic

The energy price agreement between Alberta and the
federal government calls for a blended price for new and old
oil (old oil refers to discoveries made before December 31,
1980). This blended wellhead price will rise $2.50 a barrel on
October 1 of this year, $4.50in 1982, and $8 a year thereafter
until 1986. These government estimates are based upon the
projected world price, which will be paid for new oil, and a
ceiling of 75 per cent of the world price for conventional old
oil. Natural gas prices will rise 25 cents per thousand cubic
feet every six months from February, 1982, leaving gas
prices at about 65 per cent of oil prices. The export tax on
natural gas was removed to help alleviate the giut in Canada.
Both levels of government agreed to spur development of the
Alsands and Cold Lake oil projects, worth over $25 billion.
The incentives for greater Canadian participation in the oil
industry remain essentially intact (GM 2-3/9, CFT7/9).

The practical effect of these policies is expected to be
increases of slightly over 20 per centin oil prices in 1982 and
1983, with the rate of increase moderating thereafter in line
with an anticipated world price of about $60 in 1986. The
world price is defined as the average landed import price in
Montréal, and the agreement assumes these prices will rise
an average of 13 per cent a year to 1986. Government
estimates indicate the more rapid rate of price increases will
improve the absolute income flows to government and
industry relative to the proposals made in the National
Energy Program (NEP) in November, although the relative
share of oil revenues to industry was reduced about six
percentage points. Industry analysts nevertheless expect the
improved rate of return on new oil after 1982 (industry will
receive about $26 per barrel, versus $10.20 under the
original NEP) will encourage Canadian oil and gas com-
panies to boost exploration and development; Nova Corp.
and Dome Petroleum Ltd. applauded the price incentives for
new oil as being powerful for the producer without having a
major initial impact on consumer costs (GM 2-3-4/9, CFT
7/9).

The secondary impacts of the pricing agreement were widely
anticipated to include an improvement in the budgetary
position of the federal government by about $14 billion over 5
years and a strengthening exchange rate. The auto industry
expected the agreement to accelerate the shift towards more
fuel-efficient cars. Total auto sales were expected to improve
as a result of this demand for small cars, and the agreement
was expected to boost confidence in the economy. The
guarantee of at least a 15 per cent cost advantage relative to
world energy prices should also encourage energy-intensive
industries to continue to expand in Canada. The most visibie

beneficiary of this competitive advantage is the petrochemi-
cal industry. Qil-based refineries in Montréal and Sarnia will,
however, continue to lose their market share to new plants
being built in Alberta. These plants, which have gained 30
per cent of domestic capacity, are largely based on natural
gas feedstocks which will be about 33 per cent cheaper than
oll. Eighteen petrochemical plants are currently operating in
Alberta. Three more petrochemical plants in Alberta are
scheduled to begin operation by mid-1983, and at least 10
others are planned for construction (GM 3-4-21-28-30/9).

The settlement of the dispute over energy prices has
immediately brightened the outlook for business invest-
ment. The Canadian Imperial Bank of Commerce foresees a
surge of 53.0 per cent in outlays for oil and gas development
in 1982 (after a comparatively weak 11.6 per cent gain in
1981) as work resumes on synthetic oil projects and
increased exploration for conventional energy sources. This
sharp increase will help to maintain total energy-related
spending at about a 30 per cent rate of increase in 1982
despite a fall-off in pipeline and refining construction. Led by
the energy sector, total investment outlays were predicted to
rise 19.2 per centin 1982, little different from the 21.2

per cent gain foreseen by the most recent PP survey of
investment intentions (Canadian Business Conditions, 14/9).
The Conference Board of Canada's Survey of Business
Attitudes provided conflicting evidence about the investment
climate. There was a sharp increase in the number of
executives who expected economic conditions and profits to
deteriorate in the short-term, but this pessimism did not carry
over to investment intentions as firms said they were
proceeding to increase spending in the third quarter despite a
hostile economic environment (GM 17/9).

The short-term outlook for the forest industry was grim, with
the summer strike in British Columbia providing no lasting
stimulus to demand or prices. Wood prices recorded limit
declines by the end of September, as the waning confidence
in the American Economic Recovery Act kept mortgage rates
near record levels. With American housing starts at
“disastrous” levels of about 1 million units, B.C. lumber
producers expect shipments in the second half of 1981 to be
about 50 per cent below normal, with some mills stiit unable
to sell at current depressed prices. As a result, less than half
of the lumber mills in B.C. are currently operating. As the
Council of Forest Industries of B.C. noted, "If your domestic,
U.S.. European and Japanese markets all soften at the same
time. you haven't much place to go™ (GM 30/9). Profit
projections reflected this malaise, although companies with
integrated operations in the pulp and paper and newsprint
markets continued to fare well. (GM 5-30/9).
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International

Following the collapse of talks on a unified price structure for
OPEC, downward pressures on oil prices intensified. The
benchmark price for crude oil dipped below $32 (U.S.) inthe
Rotterdam spot market. A sharp drop in demand for Saudi
Arabian oil pushed prices towards $31, despite the one
million barrel per day cutback in Saudi Arabian output in
September. With OPEC's current production of about 19
million barrels a day, and non-OPEC output of 24 million
barrels, supply continues to exceed demand by about 3
million barrels a day. These developments led Sheik Yamani
of Saudi Arabia to reaffirm his intention to keep prices at $32
until the end of 1982. Yamani said further production
cutbacks would be announced if prices remained weak,
commenting that | am not concerned with any level above
$32. But | am concerned with the $32. | will keep that.” Prices
would be supported in the long-run with production cutbacks
by OPEC and "the resistance of energy producers in the
importing countries who will not permit it to fall any further in
order to protect the viability of their own investments.” For the
moment, oil companies appear to be content to draw down
inventories when stocks are normally being rebuilt for winter
to pressure OPEC producers to shave prices (GM 9-15-26/9,
FP 12/9, BW 31/8, 7/9).
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News Chronology

Sept. 1 The dispute over energy prices between the
federal and Alberta governments was resolved today (see
News Developments for details).

Sept. 2 A strike by 1,500 grain handlers at Thunder Bay
reduced grain exports by about $10 million a day, according
to the wheat board. The strike lasted for 16 days.

Sept. 10 The Alberta Cabinet issued an order-in-council to
restore full production of oil following the pricing agreement.

Legend

BW —  Business Week

CFT —  Financial Times of Canada
Ecst —  The Economist

FP —  Financial Post

FT —  U.K. Financial Times

GM —  Globe and Mail

LPS —  London Press Service

MG —  Montreal Gazette



Analytical Note: Home Ownership in the Canadian and U.S. Consumer Price

Indexes

While inflation as measured by the Consumer Price Index
had been easing in the United States in 1981, the monthiy
percentage increases have begun to accelerate in July and
August mostly due to a sharp acceleration in the housing
component of the index. The total index rose 1.2 per centin
July and 0.8 per cent in August, with most of the upturn due
to 1.9 and 1.1 per cent increases for the housing component.
By contrast, in Canada, the growth in the Consumer Price
Index has now eased to a 0.7 per centincrease in July and
0.9 per cent in August despite the fact that the housing
component has continued to increase at about 1.0 per cent
per month. In fact much of the divergence this summer in the
American and Canadian indexes (accelerating in the U.S.
versus decelerating in Canada) can be explained by the
different treatment of the housing component, specifically the
treatment of home ownership. The Canadian index is
designed to measure changes in the price of housing
services for the home-owner population at large. In the
United States, the CPI for home-ownership measures the
cost of re-purchasing and re-financing the quantity of houses
purchased in 1972-73. These different approaches resultin
home ownership having different weights in the total indexes,
and mortgage interest charges being reflected in different
manners.

Under the methodology employed in the American CPI, a
house is treated as a lump-sum purchase like any other
good. It is assumed that the amount paid at the time of
purchase is the full price of the house as if it is consumed in
the same year in which it was purchased. Similarly, it is
assumed that those taking out new mortgages are paying the
full doilar amount of interest payments, over half the life of the
mortgage, at the time of purchase. Rising mortgage rates
would then affect the new purchase prices very quickly,
which explains the sharp acceleration of that componentin
June and July. Those who already have mortgages are
considered to pay nothing in the current period since their
mortgage was accounted for at the time of purchase. Prices
of maintenance, insurance and taxes are also accounted for
in the home ownership component.

in Canada, a house is considered to yield a flow of services
over time. The cost of shelter to a home-owner reflects
mortgage interest, property taxes, insurance, repairs and
replacement costs (depreciation). The methodology used to
calculate price changes of taxes, insurance and repairs does
not differ from that used inthe U.S. The difference lies in the
treatment of mortgage interest cost and the inclusion of
depreciation.

In calcutating the mortgage interest component in Canada, it
is taken into consideration that not all consumers are paying
current mortgage rates. The mortgage interest cost in the
current period is calculated as follows:

a) The distribution by age of the principal outstanding on
the 1974 stock of housing is revalued to the current
price level by means of the appropriate new housing
price index for the given month and the previous 59
months.

b) An average interest rate is calculated for each of the
60 months. This is a weighted average of the N.H.A.
and conventional mortgage rates for the given month.
The weights are based on the split between N.H.A.
and conventional mortgage loan approvals for the
given month.

¢) Each principal outstanding is multiplied by its
respective interest rate. The total mortgage cost is
the sum of these products.

With this approach, a rising mortgage rate will have a more
gradual effect on the housing component. The steady
acceleration of the housing component since 1980 is
reflective of this. The replacement cost of depreciation is
dernved from the new housing price index. The weight of
depreciation costs in the CP| was established by multiplying
an annual depreciation rate by the value of the stock of
housing in the base year.

The weight attributed to home ownership in the two indexes
differs substantially as a result of these methodological
differences. Inthe U.S. the refative importance was derived
from the weight in total expenditure of those who purchased
new houses in 1972 (about 6 per cent of the families
sampled), with a value such that home ownership accounts
for 25.8 per cent of the total index. in Canada, the weights
were derived from the relative importance of the total housing
costs mentioned above in the 1974 family expenditure
survey, resulting in home ownership having a weightof 11.9
per cent. This weight differential accounts for the recent
volatility in the home ownership component of the American
index having such a distinct effect on the total index.
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While the treatment of home ownership differs conceptually
from the treatment of other goods in the Canadian CPl, itis
rationalized as a better measure of the changesin
purchasing power of the dollar to consumers. The volatility in
the U.S. index caused concern that the methodology
employed overstates changes in costs of home ownership.
The Bureau of Labour Statistics now publishes separate
indexes for home ownership measured by the user-cost
approach.
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Figure-2
CPI Home Onwership
Canada and United States
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Analytical Note: The Effect of Cost-of-Living Allowances Clauses on Negotiated

Wage Rates

Major collective agreements signed in the second quarter of
1981 provided for an average annual increase of 12.0

per cent to base rates, with 10.8 per cent in commercial
industries and 12.4 per cent in non-commercial industries.
These numbers, however, may underestimate what the
actual increment to wage rates will be as aresult of these
new contracts given that 26 per cent had cost-of-living
allowance (COLA) clauses. While this seems a significant
proportion, it understates the extent to which COLA clauses
currently affect wage rates. At the end of 1971 when Labour
Canada first began to differentiate between COLA and
non-COLA contracts, 19 per cent of the employees covered
under major collective agreements' had COLA clauses. By
1980, 47 per cent of the employees had some form of COLA
clauses.

For agreements signed in the second quarter, the reported
average annual increment to base rates (that is, before the
calculation of any cost-of-living benefit tied to the inflation
rate) for settlements signed in commercial industries with
COLA clauses was 8.9 per cent. In manufacturing industries,
where COLA clauses are most frequent, the reported
average annual base rate increase was 8.0 per cent. The
comparable average annual increases for contracts without
COLA clauses were 12.7 and 12.5 per cent for commercial
and manufacturing industries respectively. Labour Canada
has prepared some estimates of the effective (including
COLA payouts) wage increments for COLA clauses at
specified constant inflation rates for the years 1978 to 1980.
(Effective wage increments at actual inflation rates are not
yet available). In the table below, effective wage increments
are compared to the reported settlements for COLA and
non-COLA contracts.

Major collective agreements are those which cover bargaining units
of 500 or more employees.

Information on COLA clauses was taken from: “Major Wage
Settlements with COLA Clauses Estimating Wage Increases at
Selected Inflation Rates 1978-1980". Discussion paper, Economic
Analysis Branch, Labour Canada.

COLA clauses have been bargained for as an insulation
against unexpected inflation, and generally become effective
only if some restrictions are met (i.e. the inflation rate
outstrips a pre-specified rate). In 1980 the rate of inflation
above which COLA clauses began to take effect was
estimated to be around 8 per cent?, approximately equal to
the basic bargained increase. In commercial industries,
COLA clauses paid out an estimated 0.3 per cent for every
per cent inflation in 1980. Itis interesting to note the
correlation between effective wage increments for COLA
contracts and negotiated increments for non-COLA con-
tracts (using the 8 per cent inflation estimates for 1978 and
1979 and 10 per cent for 1980 to approximate actual
inflation). This is a reflection of the quality of the COLA
clauses in effect. In fact COLA clauses have not performed
well as insurance against unexpected inflation in that for
every per centincrease in the inflation rate in 1980, COLA
clauses resulted in 0.56 per cent increases in effective wage
increments in commercial industries.

Although COLA clauses do not give full coverage against
unexpected inflation, the extent to which they affect the wage
bill is increasing as more bargaining units achieve them. It is
impossible to quantify the effects of these COLA clauses at
the time the contract is signed. It appears that contracts with
COLA clauses have had relatively the same inflationary
impact as non-COLA contracts, indicating that the basic
increase published for non-COLA settlements is a good
indicator of wage inflation in that sector of the economy.
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Per cent Increases to Base Rates in Commercial Industries (from negotiated settiements signed in the quarter)

With COLA Without COLA
Reported Effective Reported
Settlement 8% 10% Settlement
Inflation Inflation
1978 | 6.3 9.0 10.7 7.3
I 57 8.9 10.0 6.5
I 53 9.0 101 8.1
v 63 9.2 10.8 9.4
1979 | 5.2 10.5 1198 8.5
1] 8.1 10.0 11.6 8.8
Il 9.1 10.7 11.9 9.9
v 56 8.5 9.9 10.5
1980 | 7.6 8.8 10.1 10.2
1l 8.1 10.4 11.6 10.8
n 9.0 )] 11.7 12.0
v 76 10.3
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Glossary

Diffusion index

End point
seasonal
adjustment

External trade
Balance-of-
payments basis

Customs basis

Net exports
Terms of trade

Filtered, filtering

a diffusion index is a measure, taken
across a group of time series, that
indicates the uniformity of movement
exhibited by the group. More pre-
cisely, for any given period the
diffusion index is equal 1o the per-
centage of series in the group that
are expanding during that period.
The diffusion index thus indicates
the dispersion or diffuseness of a
given change in the aggregate.
Since business cycle changes gen-
erally affect many economy proces-
ses diffusion indexes are useful in
determining whether a change is
due to cyclical forces.

this procedure uses the data for the
current period in estimating the
seasonal factor for that period. In
contrast the projected factor proce-
dure calculates the seasonal factor
for the current period by extrapolat-
ing past data. The end point proce-
dure therefore allows changing sea-
sonal patterns to be recognized
sooner than the projected factor
procedure.

data which reflect a number of
adjustments applied to the customs
totals to make them consistent with
the concepts and definitions used in
the system of national accounts.

totals of detailed merchandise trade
data tabulated directly from customs
documents.

exports less imports.

the ratio of merchandise export
prices to merchandise import prices.
This ratio can be calculated monthly
on a customs basis from External
Trade data. or quarterly on a ba-
lance of payments basis from GNP
data.

in general the term filtering refers to
removing, or filtering out, move-
ments of the data that repeat them-

Final demand

Final domestic
demand

Inventories
By stage of
processing

Labour market
Additional worker
effect

selves with roughly the same fre-
quency. In the context used here we
refer to removing the high frequency,
or irregular movements, so that one
can better judge whether the current
movement represents a change in
the trend-cycle. Unfortunately all
such filtering entails a loss of timeli-
ness in signalling cyciical changes.
We have attempted to minimize this
loss in timeliness by filtering with
minimum phase shift filters.

final domestic demand plus exports.
It can also be computed as GNP
excluding inventory changes.

the sum of personal expenditure on
goods and services, government
current expenditure, and gross fixed
capital formation by Canadians.
Final domestic demand can also be
viewed as GNP plus imports less
expaorts and the change in inven-
tories; that is, it is a measure of final
demand by Canadians irrespective
of whether the demand was met by
domestic output, imports or a
change in inventories.

within a given industry inventories
may be classified depending on
whether processing of the goods,
from that industry's point of view, is
complete, is still underway, or has
not yet begun. Inventories held at
these various stages of processing
are referred to as finished goods,
goods in process, and raw materials
respectively. Note that in this context
the term raw materials does not
necessarily refer to raw or primary
commodities such as wheat, iron
ore, etc. It simply refers to materials
that are inputs to the industry in
question.

refers to the hypothesis that as the
unemployment rate rises. the main
income earner in the family unit may
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Discouraged
worker effect

Employed

Employment,
Payrolls and
Manhours Survey

Employment rate

Labour force

Labour Force
Survey

XXiv

become unemployed, inducing re-
lated members of the unit who were
previously not participating in the
labour force to seek employment.
This is also referred to as the
‘'secondary worker effect’.

refers to the hypothesis that as the
unempioyment rate increases, some
persons actively seeking employ-
ment may become ‘discouraged’ as
their job search period is extended,
and drop out of the labour force.

persons who, during the reference
period for the Labour Force Survey:
a) did any work at all, for pay or profit
in the context of an employer-
employee relationship, or were
self-employed. It includes unpaid
family work which is defined as work
contributing directly to the operation
of a family farm, business, or profes-
sional practice owned or operated by
a related member of the household.
b) had a job but were not at work due
to own iliness or disability, personal
or family responsibilities, bad
weather, labour dispute or other
reasons (excluding persons on lay-
off and those with a job to start at a
future date).

a monthly mail census of firms
employing 20 or more employees,
collecting payroll information on the
last week or pay period in the
reference month. including figures
on average hours. earnings, and
employment.

represents employment as a percen-
tage of the population 15 years of
age and over.

persons in the labour force are those
members of the population 15 years
of age and over who, in the refer-
ence period were either employed or
unemployed.

is a monthly household survey which
measures the status of the members
of the household with respect to the

Large firm
employment

Paid worker

Participation rate

Unemployed

labour market, in the reference
period. Inmates of institutions and
full-time members of the Canadian
Armed Forces are excluded be-
cause they are considered to exist
outside the labour market.

includes all persons drawing pay for
services rendered or for paid ab-
sence during the survey reference
period and for whom an employer
makes CPP or QPP and/or UIC
contributions. The employee con-
cept excludes owners of unincorpo-
rated businesses and professional
practices, the self-employed, unpaid
family workers, persons doing non-
remunerative work, pensioners,
home workers, members of elected
or appointed bodies, military per-
sonnel and persons providing ser-
vices to an establishment on a
contract basis. It is based on data
collected in the Employment,
Payrolls and Manhours Survey.

a person who during the reference
period did work for pay or profit. Paid
workers do not include persons who
did unpaid work which contributed
directly to the operation of a family
farm, business, or professional prac-
tice owned and operated by a
related member of the household.

represents the labour force as a
percentage of the population 15
years of age and over. The participa-
tion rate for a particular group is the
percentage of that group participat-
ing in the labour force.

those who during the reference
period:

a) were without work, and had
actively looked for work in the past
four weeks (ending with the refer-
ence week) and were available for
work,

or

b) had not actively looked for work in
the past four weeks but had been on



Monetary base

Prices
Commodity prices

Consumer prices

implicit prices

Industry prices

layoff (with the expectation of return-
ing to work) for 26 weeks or less and
were available for work,

or

¢) had not actively looked for work in
the past four weeks but had a new
job to start in four weeks or less from
the reference week, and were avail-
able for work.

the sum of notes in circulation, coins
outside banks, and chartered bank
deposits with the Bank of Canada.
Also referred to as the high-powered
money supply.

daily cash (spot) prices of individual
commodities. Commodity prices
generally refer to spot prices of
crude materials.

retail prices, inclusive of all sales,
excise and other taxes applicabie to
individual commodities. In effect, the
prices which would be paid by final
purchasers in a store or outlet. The
Consumer Price Index is designed to
measure the change through time in
the cost of a constant "basket” of
goods and services, representing
the purchases made by a particular
population group in a specified time
period. Because the basket contains
a set of goods and services of
unchanging or comparable quantity
and quality changes in the cost of
the basket are strictly due to price
movements.

prices which are the by-product of a
deflation process. They reflect not
only changes in prices but also
changes in the pattern of expendi-
ture or production in the group to
which they refer.

prices charged for new orders in
manufacturing excluding discounts,
allowances, rebates. sales and ex-
cise taxes, for the reference period.
The pricing point is the first stage of
selling after production. The Industry

Laspeyres price
index

Paasche price
index

Valuation
Constant dollar

Current dollar

Nominal

Real

Selling Price Index is a set of base
weighted price indices designed to
measure movement in prices of
products sold by Canadian Estab-
lishments classified to the manufac-
turing sector by the 1970 Standard
Industrial Classification.

the weights used in calculating an
aggregate Laspeyres price index are
fixed weights calculated for a base
period. Thus changes in a price
index of this type are strictly due to
price movements.

the weights used in calculating an
aggregate Paasche price index are
current period weights. Changes in a
price index of this type reflect both
changes in price and importance of
the components.

represents the value of expenditure
or production measured in terms of
some fixed base period's prices.
(Changes in constant doliar expendi-
ture or production can only be
brought about by changes in the
physical quantities of goods purch-
ased or produced).

represents the value of expenditure
or production measured at current
price levels. A change in current
doliar expenditure or production can
be brought about by changes in the
quantity of goods bought or pro-
duced or by changes in the level of
prices of those goods.

represents the value of expenditure
or production measured at current
price levels. 'Nominal' value is
synonymous with ‘current doliar’
value.

‘real’ value is synonymous with
‘constant dollar’ value.
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Chart — 1

Gross National Expenditure in Millions of 1971 Dollars
(Percentage Changes of Seasonally Adjusted Frgures)
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Chart — 2

Gross National Expenditure in Millions of 1971 Dollars
(Seasonally Adjusted at Annual Rates!
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Chart — 3

Real Output by Industry
(Percentage Changes of Seasonally Adjusted Figures)
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Chart — 4

Demand Indicators
{Seasonally Adjusted Figures)
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Chart — 5
Labour Market
(Seasonally Adjusted Figures)
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Chart — 6
Prices and Costs
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Chart — 7
Gross National Expenditure, Implicit Price Indexes
(Percentage Changes of Seasonally Adjusted Figures)
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Chart — 8

Gross National Expenditure, Implicit Price Indexes and National Income, Selected Components
(Percentage Changes of Seasonally Adjusted Figqures)




Chart — 9
External Trade, Customs Basis
{Percentage Changes of Seasonally Adjusted Figures)
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Chart — 10
Canadian Balance of International Payments
(Mithons of dollars)
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Chart — 11
Financial Indicators

6.00
5.00
4.00
3.00
2.00
1.00
0
-1.00
-2.00

-3.00
4 .00

3.00

-1.00

-2.00

22.00
20.00
18.00
16.00
14.00
12.00
10.00

8.00

6.00

400
2.00

24.00
22.00
20.00
18.00
16.00
14.00
12.00
10.00

8.00

600

6.0"

5.00

4.00

3.00

2.00

I

1 |

|

—

Money Supply — M1,

Seasonally Adjusted, Percentage Changes

(Jan.’61 — Aug..81) j i
[{

“> Conventional Mortgage Rate (May 61 — Aug '87)

— e am Actual N

— Filtered

poece e b bende oo b beee b deed e Db b Do b bew b Lo

N

6.00
— 5§00
400
3.00
2.00
100
0
-1.00
-2.00
-3.00
4.00
3.00

2.00
1.00
0
-1.00
-2.00

— 22.00
— 20.00
— 18.00
— 16.00
— 14 .00
— 12.00
— 10.00
— 8.00
— 6.00
— 4.00

[— 2.00
7

[—24,00
— 22.00
— 20.00
— 18.00
— 16.00
L 14.00
— 12.00

— 10.00
8.00
6.00

6 00
— 500
L 400

— 3.00

2.00

1961 63 65 67 69 i i/ 75 77 "9 81 ‘83 8BS

13



ot

14

Chart — 12
Canadian Leading and Coincident Indicators (Jan 61-July 81)
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Chart — 13
Canadian Leading Indicators (Jan :61-July 81)
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Chart — 14
Canadian Leading Indicators (Jan '61-July 81)
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ocT 2, 1%81 TABLE 1 2:C3 PM

GRCSS NATIONAL EXPENDITURE IN 1571 DOLLARS
PERCENTAGE CHANGES CF SEASONALLY ACJUSTEC FIGURES

----BUSINESS EIXED INYESYMENI_ ____ INVENIORY INVESIMENT _ GROSS
PERSONAL  GOVERNMENT NON NATIONAL
EXPENDI- EXPENCI-  RESIOENTIAL RESIDENTIAL MACHINERY  BUSINESS FARM EXPORTS IMPORTS  EXPENDITURE

TURE TURE CONST- CCNST- AND NCN-FARM AND GICC

RLCTION RLCTICA EQUIPKEAT mn 12y
1976 6.5 1.4 19.3 =561l 3.1 1087 147 9.3 Aa4 5.8
1977 2.9 3.2 -6.3 3.0 L =57 -335 6.9 2.1 241
1578 2.8 1.6 ~B53 La$ 244 -46 218 10.3 4.6 3.7
1575 2.0 5 ~7.3 13.3 11.2 17¢¢ ~-126 2.7 6.C 3.0
1s8c L.C =B5 -10.¢ 12.4 5.6 -2454 -180 1.0 ~2.2 -C
1979 111 o6 B3 1.0 A.8 7.8 =440 =52 3.4 .7 1.3
v -6 -4 -3.0 1.5 3 100 396 .2 -2.8 -
198¢C 1 .8 -9 .1 4.8 .2 - 1248 -20 -1.8 L.l -e9
11 o -5 -12.9 ~1.5 -1.0 328 ~548 -8 -1.3 -1.0
1y L.2 .3 .5 1.7 3.1 -3148 252 2.6 -2.5 .2
1 .8 .9 4.8 1.5 L.¢ 76 52 4.0 1.7 2.3
1981 1 .7 .5 6.2 4.2 2.3 2532 96 ~5.9 1.6 1.¢
11 .6 .1 7.0 1.5 3.4 -56 188 5.8 6ol 1.3

SOURCE: NATICNAL INCOME AND EXPENDITURE ACCOUNTS, CATALCGUE 13-001y STATISTICS CANADAS
11)  CIFFERENCE FRCM PRECEOING PERICD, ANNUAL RATES.
(2} GICC - GRAIN IN CCMMERCIAL CHANNELS.

CCT 2, 1981 TABLE 2 2:03 Pm

REAL OUTPUT BY INCUSTRY
1971=100
PERCENTAGE CHANGES DOF SEASCNALLY ACJUSTEL FIGURES

REAL
COMESTIC GCCOLS NON- CCM-

REAL PRODLLCY PRCOUCING CURABLE DURABLE MERCIAL NCN~

OCPES- EXCLUCING INCUSTIREES SERVICE INDEX CF MANUFAC- MANUFAC~ INDUSTRIES COM-
T1iC AGRICUL- EXCLUDIAG PRCOUCING INDUSTRIAL TUR INC TURING MINING EXCLUDING MERCIAL
PRODUCT TURE AGRICLLTURE INDUSTRIES PRODUCTICN TINCUSTRIES [NDUSTRIES INCUSTRY AGRICULYURE INDUSTRIES
157¢ 5.3 5.3 Sa¢ S.l 5.5 S.C 5.9 2.4 5.8 2.E
1577 2.8 2.9 1.8 3.5 2.3 L.4 1.4 4e2 3.1 1.7
1578 3.5 3.5 2.2 3.¢ 4.1 5.7 5.7 -6.7 3.8 l.&e
1979 3.2 3.3 4.2 2.8 4.7 244 5.2 9.2 4.0 .3
1980 .2 .2 -1.2 1.0 -l.6 -4.5 -«9 1.5 o2 .3
1979 111 1.3 1.3 1.5 1.3 l.a ) 1.3 A.0 .5 o4
v = —a3 —.8 +Q -5 -3 -3 -3.3 ~e3 =g 24
198C 1 -5 -5 =<4 =45 -a7 . ) ~et -3 ~e3 -1.3
11 .8 .8 -2.7 <3 -2.5 ~-5.1 =L 1.4 -1.3 l.7
1l .5 -6 .7 .5 -3 .C -8 -1.8 -6 .4
Iv 1.5 1.6 2.8 .9 2.3 4.1 1.3 -eS 1.7 .8
1681 I 1.3 L.2 1.5 L.C .9 2.0 l.1 «d 1.3 &
I 1a1 bl 2.C «& 2.3 4.1 1.5 -1.2 1.2 -9
198¢C JuL o7 .7 1.2 .3 ~eS -l.4 -1.0 -l -7 2
AUG h o «5 .4 .9 2.¢ oD ~Ripl .5 oY)
SEP <5 .6 1.7 o0 1.6 2.1 le6 .2 .t .2
ocy .7 .7 1.2 o4 ¢ 1.¢ .l =ileaty -8 3
NOV h o o2 .5 oh - =f2 443 oh «h
0EC .1 .1 5 ~l .1 1.C il —4ad ol “el
1981 JaN - .6 .3 o7 =7 “l.4 ~e2 1.7 +5 b
FEB oh 4 .t -3 1.1 2.8 .8 —e2 ] BER}
MAR o5 o5 1.2 ol 1.7 3.0 1.5 ~eh o5 .l
APR .6 .6 .8 o5 ol -k =k 3.8 .8 .C
MAY el .0 ol =l ot 1.3 1.5 ~4a.b T -8
JUN .1 .1 »1 .1 .0 1.5 ~+8 ~4a.4 ~el .5

Jut =242 -2+8 ~l.0 ~4.8

SOURCE: [NDEXES CF REAL OCMESTIC PRCCLCT BY INOUSTRY, CATALGGUE NO. €1-CO%y STATISTICS CANADA.
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0cT 2, 1581 TABLE a 2:C3 PP
DEMAND IND!ICATCRS
PERCENTAGE CHANGES OF SEASCNALLY ACJUSTEC FIGURES
MANUFAC AVERAGE
NEwW DURABLE TLRING WEEKLY TGTAL CCNSTRUC-
DEPARTMENT MOTOR MANUFAC~ MANUFAC- INVENTORY HOURS N HCUSING TICN
RETATL STORE VEHICLE TURING TUR ING SHIPMENTS MANUFAC~ STARTS BUILDING MATERIALS
SALES SALES SALES SHIPMENTS NEW ORDERS RATIC ()1 TURING L1) (2 PERMITS SHIFMENTS
167¢ 10.8 12.4 5.2 0.7 Ll.2 2.G2 38.1 274.6 l4.3 7.8
1977 843 6.5 11.5 11.2 17.2 1.99 8.7 2435 1.9 3.2
16748 i1L.8 11.0 12.5 18.7 2244 1.85 38,8 234.0 5.8 18.2
1979 12.1 iC.8 18.8 17.3 15.6 1.88 38.8 167.3 1.7 154
1680 8.7 9.5 -4 9.1 -f 2,04 38.5 159.13 9.2 6.7
1675 111 2.¢ 4.0 &.4 5.3 ieC 1.88 38.8 187.7 3.5 7.2
1v 1.0 1.6 -2.5 1.9 4.7 1.65¢ 2B.6 1596.2 -6.1 =
1980 1 1.7 .6 ~e8 o$ l.g 2.00 38.8 165.6 11.7 1.¢
t o4 2.4 -10.% 3.6 -16.4 2.4 38.4 148.0 -13.¢ O]
1 5.6 3.6 Se4 €.C 1.3 2.07 38.2 158.5 10.6 5.5
v 3.5 2.9 -eb 7.2 2.1 1.55 38.7 164.9 15.8 7.5
isaL 1 5.2 3.7 2.3 .8 3.0 2.01 8.7 191.2 8.4 3.8
" .8 3.6 1.2 é.1 8.8 L.99 8.9 223.9 3.4 5.4
1980 AUG 1.3 -3.5 4.5 1.C -1.¢ 2411 38.2 150.4 -13.9 2.1
SEP 2.3 2.8 -.5 4.2 5.9 2.01 38.6 169.5 8.5 4o 3
ocr -0 . £ -2.0 2.€ ~2.3 1.97 38.8 173.2 1.5 2.0
NOV 1.9 1.0 2.3 1.2 -2.5 1.94 38.6 163.7 .7 3.4
DEC 1.0 2.4 ~=3 1.3 1.3 1.63 38.7 157.8 13.7 =]
1981 JAN 3.9 1.1 1.9 5E 100 -5.7 2.05 38.9 178.7 -&.3 -1.5
FER -7 1.5 -3.6 3.1 13.9 2.C0 38.7 198.4 8.9 4.2
MAR 1.3 =1a1 7.3 2.6 =152 1.97 38.6 196.4 2.7 5.6
APFR 1.5 3.8 3.3 2.1 4.1 1.98 38.8 246.3 11.0 ot
MAY -2.1 -3.7 -7.3 ot 245 1.99 39.0 211.5 -15.8 —al
JUN 1.6 8.0 “lak 1.7 -3.6 2.0C 38.9 213.8 “el - b
JuL 1.8 =68 —4.6 Ze4 1.6 LaG7 180.3 Set a7
AUG 177.1
SOURCE: RETAIL TRADE, CATALOGUE 63-005, EMPLOYMENT, EARNINGS AND HOULRS, CATALCGUE 72-002, INVENTCRIES, SHIPMENTS AND ORDERS
IN MANUFACTURING INDUSTRIES, CATALCGUE 31-0Cl, NEW MCTOR VERICLE SALES, CATALOGUE 63-007, BUILOING PERMITS, CATALCGUE
64-001, STATISTICS CANACA. CANAOIAN HDUSING STATISTICS, CENTRAL MCRTGAGE ANO HNUSING CCRPORATION.
(11 NOT PERCENTAGE CPANGE.
12) THCUSANCS OF STARTS, ANNUAL RATES.
ocr 2, 1981 TABLE 4 2:C3 PM
LABCUR MARKET IACICATCRS
SEASONALLY AQJUSTED
PRI - J 1 8 75 §.] 3. ) S
TOTAL TOvAL PARTICI- EMPLCYMENT UNEMPLCY - UNEMPLOY- UNEMPLOY- UNEMPLOY-
- ESTAR- MANUFACTUR- - LABOUR L ABCUR PATICKN PCPULATICN MENT RATE MENT RATE MENT RATE MENT
LI SHMENT ING, ESTA8- FORCE FORCE RATE RATIC TOTAL AGES 15-24 AGES 25 INSURANCE
SURVEY LISHEMEAT SURVEY AND OVER
i SURVEY 11) {21 {21 i3) {4]
1¢7¢ 1.7 L.C 2.1 2.2 €1.1 6.8 7.1 12.17 5.1 2675
1977 2.7 -1 1.8 2.9 &1.5 56.6 8.1 laaa 5.8 2807
L5978 2.0 1.6 3.4 3.7 62.6 57.4 8.4 14.5 6.1 28DS
1975 BEIE] 3L 4aC 3.¢ 63.3 58.6 7.5 13.0 5.4 2602
1980 2.2 -1.2 2.8 2.8 L} 59.2 7.5 13.2 5.4 2762
1879 (11 1.2 .7 .t .7 63.3 58.8 7.1 12.3 5.2 541
1v «5 =8 -9 1.2 63.8 €5.1 7.3 12.8 5.3 803
1980 1 o1 -4 7 - £ t4.l 59.1 7.5 13.1 5.4 T4
1 o2 -l.6 =gl o4 64.C £9.0 1.7 13.7 5.5 593
1t .7 =4 7 .3 63.% 551 I 1.5 13.1 55 5917
v 1.2 1.0 -2 .8 64,1 59 .4 T4 13.0 Seb 825
1981 1 L.& 1.9 5 1.2 64,6 59.6 1.3 13.1 5.2 711
11 1.1 1.5 7 o€ 64.8 €0.1 7.1 12.7 5e2 542
1980 AUG 4 -0 .2 .2 63 .8 58.6 7.6 13.5 5.5 181
SEP <3 -8 -0 ot b4.1 59.3 Tt 12.8 5¢5 188
€61/ o7 o4 s .2 64,1 9.3 1.5 13.3 5.4 240
NOV -1 ~eb o1 o1 LU §G .4 7.3 1247 Eet 282
0EC o7 1.0 =i .2 64,2 $9.4 Tuh 13.0 5.3 303
1581 JAN o4 .3 «5 .5 64,4 59.7 7.3 13.D SO 30e
FEB .6 1.5 .C .7 b4 .1 Q0.1 a2 12.9 5.1 20¢
MAR 2 .l .1 oL 4.7 €0.0 T.4 13.4 Sie2 19§
APR ol o7 o2 .C 64,6 0.1 7.0 12.5 5.1 192
MAY 5 .1 L] 4 64.8 €0.1 7.1 12.7 Sel 1617
JUN <0 6 — o2 .4 64.9 60.2 7.3 12.8 5.3 183
JuL .1 ~al 64,1 6C.C 7.2 1243 5.4 242
AG oD .2 64,7 €041 7.0 12.1 5.3
SOURCE: ESTIMATES OF EMPLOYEES 8Y PRCVINCE ANO IND ¥, CATALOGUE 72-008, THE LABOUR FORCE, CATALOGUE 71-001,
STATISVICAL REFCRY CN THE CPERATICON OF THE UNEMPLOYMENT INSURANCE ACY, CATALOGUE 73-001, STATISTICS CANADA,
{11 PERCENTAGE CHANGE, ESTIMATES CF EMPLOYEES, TCTAL EMPLOYMENT CF PALD WCRKERS IN NON-AGRICULTURAL INDUSTRIES.
tz) PERCENTAGE CHANGE.
2) EMPLCYMENT AS & PERCENTAGE CF ThE PCPULATICN 15 YEARS OF ACE ANC CVER.
ta) INITIAL AND RENEWAL CLAIMS RECEIVEQ, THOUSANOS, NOT SEASONALLY AOJUSTED.

20



cCT 2. 1961 TABLE 5 2:03 pPm

PRICES ANC €QSTS
PERCENTAGE CHANGES
NCT SEASONALLY ACJUSTEQ

RESICENTIAL NON- AVERAGE
CANADIAN INQUSTRY CCNSTRLC~  RESICENTIAL WEEXLY CUTPUT UNIT
QCLLAR 1IN SELLINC TICA IKPUTS CONSTRUC- WACES ANGC  FER PERSCN LABCUR
ALL F00Q NCN-FQQ0 U.S. CENTS PRICE PRICE TION INPUTS SALARIES EMPLCYED CLSTS
1TEMS 1 INDEX INCEX PRICE INDEX 121 3 (3}

157¢ 7.5 2.7 S.4 1C1.44 5.1 11.5 0.2 11.8 UCi7e 1€2.9
1577 8.0 8.4 7.8 S6.10 7.9 God B.4 9.9 L08.9 178.0
1576 9.8 15.5 Ealy 87.72 <.2 Sad 7.5 62 10841 Le7.7
1979 S.1 13.2 1.5 85.28 L4.5 10.1 111 B.6 108.3 c03.2
1980 ta.! tc.7 1C.0 85.54 13.5 Set $a0 9.8 LCS5.& €2545
1675 111 2.0 1.8 241 85.73 2.9 Zel L.? 2e5 1eB.= 2€S. 1
v 2.3 1.2 2ot 8t.12 3.7 =1 1.4 La7 167.4 210.3
198C 1§ 2+2 2.5 2.1 B85.€8 4.5 1.5 L.8 2.2 10¢.1 eit.C
1 2.8 2.8 2.7 A5.48 1.1 't 3.3 2ol iCh.2 223.4
111 2.8 4.2 244 8€.322 2.8 3.1 24 2ot 1C5.2 228.C
1v 2.8 3.t 2.8 B4 .47 3.3 ] 1.2 3,2 1CS.8 233.6
1981 1 132 3.0 clox] 83.78 2.€ 2.¢€ L% 3.7 105.9 e37.¢
" 3.1 243 3.4 83.43 & 5.1 3.9 243 1Cé.2 263.8
L98C AUG -9 l.4 Nl 8e.27 1.2 -G .2 .9 105.4 227.1
SEp -9 l.6 ot E.E6 1.0 ~a2 o3 et 105.2 225. &
ey .9 o L.l 85.54 L.& . £ .8 -9 LD5.7 <3t.t
NOV 1.2 1.1 1.3 84,31 .7 b .2 9 105.9 232.3
OEC .& l.1 P B3.5¢ .2 5 -2 L.l 1C5.€ 236.8
1981 Jan L.3 5 1.5 83.98 1.9 1.3 L.z .5 1C6.¢C 23648
FEB 1.0 1.7 -8 83.42 -1 -8 .3 la5 105.5 z37.8
MaR LB .7 1.5 A3.6¢ .7 .7 .7 .2 L6, 1 237.8
APR .7 l.0 o7 83.98 .9 1.9 o -7 1Ce.4 240. ¢
May -9 -8 1.2 82.217 7 3.5 3.7 el 106.1 244,86
Jun L.5 t.8 L. 83.0¢ 5 ol .3 = 166.3 26e. 1
Jut .G 1.3 .7 82.¢t b .7 .
AUG .7 .3 .5 81.77 S

SOURCE: CONSIRUCTICN PRICE STAT(STICS, CATALCGUE 62-00T7, INCUSTRY PRICE INCEXES, CATALOGUE 62-Gll, INDEXES CF REAL CGMESTIC

PRCCUCT BY INDUSTRY, CATALCGUE 61-0CS, ESTIMATES CF LABOUR INCCME, CATALCCUE 72-C05, THE LABOUR FORCE, CATALGGUE
71-0Cl. THE CONSUMER PRICE INCEX, CATALCGUE 62-001, EMPLOYMENT, EARNINGS AND HQURS, CATALOGUE 72-002, STATISTICS CANADA,
BANK OF CANADA REVIEW.

1 AVERACE NCCA SFCT RATE: (NCT PERCENTACE CHANGESH.

12) SEASONALLY ADJUSTED.

(3 QUTPUT IS DEFINED AS 70TAL REAL DOMESTIC PRCCUCT, AND EMPLCYMENT 1S CEFINEC CA A LABOUR FORCE SURVEY BASIS.
INDEX FORM, 1971=1C0, USING SEASDNALLY AQJUSTED CATA: INOT PERCENTACE CHANGES).

acT 2, 1981 TABLE & 2:C3 pM
PRICES ANC COSTS
NATIONAL ACCCUNTS (MPLICIT PRICE INCEXES
PERCENTAGE CHANGES OF SEASCNALLY ACJLSTEC FIGURES

“““““““ . _PERSONAL_EXPENDIIWRE_ . . __-_auﬁ&iii:i}(éii:i&iismzu__- o
RESIDENTIAL RESICENTIAL MACHINERY GRCSS
SEM1~ NON~- CON~- CanN- AN NATIDNAL

DURABLES CURABLES CURABLES SERVICES STRUCTICN STRUCTICN FQUIPMENT EXPORTS IMPORTS EXPENCITURE
1676 5.7 5.8 545 9.5 12.2 9.4 6.5 3.1 1.t =
1677 4.5 6.4 8.9 7.7 10.% 7.9 Tets 7.8 12.3 7.1
1s78 5.0 4,5 LO& a1 Grss 6.3 9.6 B.& 13.3 &.2
1979 8.3 11.0 10.1 8.5 12.1 9.5 11.0 19,2 1445 10.4
LSE0 8.6 11.2 12.2 S.4 10.C 7.8 11.7 15.9 15.¢ 1C.¢
197 111 2.0 3.6 240 25 24¢ te7 246 6.7 Tale 2.2
1v ) o 3.0 2.6 2.2 2.7 2.3 2.9 3.9 4,2 24¢
1980 1 Le7? rEss 2.9 2.0 l.8 L4 442 6ol 542 2417
11 2.8 2.5 2e¢ 2e4 1.9 1.7 2e3 -.l 1.5 2a¢
111 3.0 241 baky 2.7 2«8 2.0 SLACS 2.5 267 2.2
v 1.1 t.3 4a4 2.3 4.1 2.8 245 2.1 2.1 240
1981 1! 1.8 Lat 344 2.7 4.C 2.5 2.9 4.8 4e2 2.7
11 2.5 3.0 3at 24 3.5 2.8 1.5 -1.5 1.6 1.6

SOURCE: NATIONAL INCOME AND EXPENDITURE ACCGUNTS, CATAUCGUE 13-001s STATISTICS CANADAS
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ocT 2, 1961 TABLE 1 2:iC3 PF¥
EXTERNAL TRACE
CUSTOMS BASIS (1)
PERCENTAGE CHAKGES OF SEASCNALLY ACJUSTEC FIGURES
___________ -EXPORIS_CE.GOODS . ... IMBCRIS _CE_GOOOS o e
INDEX OF PRICE INDEX OF PRICE NET EXPORTS TERMS
TOTAL PHYSICAL INDEX TOTAL PHYSICAL INCEX OF GCODS CF TRACE
VALUE VOLUME 2) VALUE VOL UME (2] 2 (4)
1576 15.4 1.9 2.4 B.C 7.5 5 1288 11z.1
1977 15.8 $.3 6.6 13.0 o7 12.1 2730 106.7
1978 19.4 S.6 8.8 18.3 3.2 13.4 4cCT? 152.3
197% 23.4 t.8 20.5 25.5 1l.1 14.3 415G 106.2
198¢C 15.7 ~1.5 17.3 10.0 “Se8 16.7 T810 108.9
1979 111} 9.3 3.0 6,2 8.3 «8 7.5 1¢84 109.1
v beds o7 3.& 1.7 ~2.2 41 1720 108.¢&
1980 1 4.9 ~3.5 8.6 2.6 -3.3 6.0 1632 111.2
1 ~1.7 =il b o4 -1.C 1.3 1101 105.0
It 4.3 2.C 2.2 -2 -3.4 3.3 22%0 107.9
v 4.7 3.3 1.1 6.1 4o 1.6 2787 107.4
1981 1 1.5 =5ie12 b6 4.8 o5 4.3 1748 109.8
11 4.2 8.8 =443 8.5 6.8 l.6 S99 1¢3.5
1980 AUG 2.4 LS 1.5 -1.9 -3.C 1.2 8949 1Cs.S
SeP -3.3 -ab ~2a¢ 2.0 -5 2.6 668 104.4
ocT 5.7 4.5 -7 6.5 7.8 -“t.2 851 10€.4
NOV 2.2 1.2 1.2 42 -G -1.5 1166 10%.3
CEC ~3.8 ~6.3 2.¢ | ~2.7 5.3 170 106.5
1681 JAN 8.3 2.3 5.7 4.0 1.0 2«9 780 105.4
FER -5.5 =71 1.2 1.2 3.4 -2.1 450 113.1
MAR —2.4 3.8 -t —5 .l -5 <18 10&.5%
APR 5.5 4.9 —al 9.1 7.6 1.4 18 108.3
MAY ~1.1 .1 -3 ~4.2 =SC 3.0 481 101.9
JUN 9.5 1C.9 =rl 6.7 Gol —2.4 500 102.5
Jut -6.3 -2.% 346
AUG -1.8 -2.9 3e3
SOURCE: TRACE OF CANADA, EXPORTS, CATALOGUE 65-004, TRACE OF CANADA, IMPORTS, CATALOGUE 65-007, STATISTICS CANADA.
11) SEE GLCSSARY OF TERMS.
{21 NDT SEASCNALLY ADJUSTED.
13) BALANCE OF PAYMENTS BASIS [SEE GLOSSARY), MILLICNS OF DCLLARS.
(K3 PRICE INCEX FOR MERCHANCISE EXFGRYS RELATIVE TC PRICE INDEX FOR MERCHANCISE IMPORTS, NOT SEASONALLY ACJUSTED,
NOT PERCENTAGE CHANGE.
ocT 2, 1981 TABLE 8 2:03 pM
CURRENT ACCLUNT, BALANCE CF INTERNATICNAL PAYMENTS
BALANCES
MILLICAS CF DCLLARS, SEASCNALLY ACJUSTEE
e m o SEBYICE_TRANSACTICHNSG .. IRANSEERS
MERCHAN~ INHER [- PERSONAL & GoopSs TeTaL
C1SE TRAVEL INTEREST FREIGFT TCTAL TANCES ANC INSTITU- ToTAL AND CURRENT
TRADE ANC AND MIGRANTS? TIGNAL SERVICES ACCCUNT
LIVIDENCS SHIPPING FUNDS REMITTANCES
1678 1388 ~1191 ~24%¢8 = -51¢C 546 =65 53¢ ~4372 ~3842
19717 2130 -l64l —3658 -26 ~Ta44 455 =3)3 413 ~4714 -4301
1678 4CC? -170¢ ~4£5€ 121 -8592 ¢4 14 50 -4985 ~-493%
1979 4150 ~1C68 ~%241 309 -9734 S44 37 690 -5584 —48%4
198¢C 7810 -1228 ~5544 3¢8 -10955 8ss Tt 1281 -318§ -19C4
1979 111 1C84 -196 -1287 Az —2.483l5) 147 14 213 -135] ~1128
fv 1720 -256 ~13s3 Se¢ -2529 191 13 159 -809 -640
1980 | 1¢32 -282 ~1426 E4 -25¢2 181 1Y) 324 -t1270 -940
It 1101 -217C -13177 80 -2620 243 12 354 -1529 -1175
111 2290 =205 -1455% 5% -21734 219 26 255 ~444 -189
Iv 2181 ~-361 ~-l272 1CS -27:% 2tz 25 348 58 4Co
1981 [ 1748 -274 ~1652 49 -3415 278 12 386 ~16&7 -1281
bl 999 -2817 -117&cC 114 ~3725 283 13 348 ~2726 -2374
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oct 2, 1981 TABLE 9 2:03 PM
CAPITAL ACCCUNT, BALANCE CF INTERNKATICNAL PAYMENTS
BALANCES
¥ILLICNS CF OCLLARS, NCT SEASONALLY ACJUSTED
PCRTFCLID  PORTFOLID TOTAL CHART. BANK TOTAL ALLOCATION
DIRECT DIRECT TRANS- TRANS- LONG NET FCREIGN SHORT NET CF NET-
INVESTMENT  INVESTMENT  ACTICAS, ACTIONS, TERM CURRENCY TERM ERROR S SPECIAL OFFICTAL
IN CANACA ABRCACL CANATIAN FOREIGN CAPITAL POSITION CAPITAL AND DR AWING MONETARY
SECURITIES SECURITIES  MOVEMERTS  WITH NCN-  MOVEMENTS  OMISSIONS RIGHTS POVEMENTS
RESIDENTS
1976 -300 -€50 £l s 8cc -941 &9 -3712 [ 522z
1977 415 ~740 S1ti 221 4217 1384 668 ~2005 0 -1421
1578 85 -21%0 4854 25 3081 2111 1237 ~2682 c -2265
1979 615 -2350 3906 ~582 2099 4107 6752 -2268 219 1508
1980 565 -27¢€0 5421 -114 1308 140¢ 1113 -2011 2117 -128¢
1975 11§ €5 -545 1411 -11¢ 565 -1 -219 -231 a 307
v 715 -1010 258 -288 -788 2033 2780 -1230 ¢ -518
198c 1 250 -445 1470 -13 970 -TCE -316 226 217 -428
13 215 -6¢0 1708 162 1035 9& 684 221 0 673
1t 340 -475 1314 -7 se2 ~254 ~404 ~1566 0 -532
v -220 -1200 ©29 -226 -12¢2 221¢ 1149 -892 g -593
1981 1 205 -1255 1041 ~25¢ ~478 5912 6152 -3502 210 40C
I3 ~3450 -530 2220 -218 -27¢5 8088 7065 -2432 ) -638
SOURCE: QUARTERLY ESTIMATES OF THE CANADIAN BALANCE GF INTERNATIONAL PAYMENTS, CATALDGUE 67-001s STATISTILS CANADA.
CCT 2, 1981 TABLE 10 2:03 PM
FINANCIAL ENCICATORS
....... MONEY SUPPLY __________
CANADA-U.S.  90-CAY CCNVEN- LONG-TERM TORCNTO 0Dw JONES
COMMERC EAL £ INANCE TICNAL CANADA STCCK (U.S.)
PRIME PAPER DI1F- CCMPANY MORTGAGE BOND EXCHANGE  STOCK PRICE
M1 u2 M3 RATE FERENTIAL PAPER RATE RATE RATE PRICE INDEX INDEX
114 2) 3) ta) 14} (4) (4) 14) (51 161
157¢ a.1 12.6 18.4 10.04 3,81 S. 17 11.178 9. 16 1035.2 $82.3
1977 8.4 14.0 15.8 .EC 1.73 7.48 10.36 8.70 1005.9 885.8
1578 10.1 10.7 13.¢ 9.€5 .51 8.82 10.59 9.27 1156.1 814.0
197$ 7.2 15.8 15.4 12.5¢ ot 12.07 11.97 10.21 1577.2 £43,2
198¢ 6.4 1s.1 laos 14.25 .12 13,15 14.32 12.48 2125.6 895.2
1979 131 2.3 4.6 4.1 12.€17 .49 11.80 11.75 10.12 1668.4 £70.9
v -.2 4.7 3.7 14.92 .19 14.18 13.85 1i.14 1697.4 825.6
198C 1 2.1 5.1 4.5 15.:5 ~1.3% 14.38 13.82 12.83 2005.0 841.6
11 -k 3.4 2.2 14.58 3.1 12.58 14,62 11,57 1967.7 845.3
151 3.3 3.3 2.5 12.25 .37 10.72 13.68 12.57 2225.1 $33.4
v 4.2 3.8 1.2 14.92 -1.65 14.52 15.18 12.97 2303.7 56046
1981 1 ~.3 2.4 4.8 18.C8 1.57 17.13 15.40 13,27 224644 575.3
i1 1.6 3.7 -.3 19.25 1.€C 18.57 17.61 15,02 2346.3 988.8
1980 AUG 1.6 1.0 -.5 12.25 -.03 16.65 13,44 12.40 2218.0 $32.6
SEP Ve 1.2 -3 12.2% - €1 10.9¢ 14450 12.98 2260.0 §32.4
ecrt 1.6 1.4 1.1 12.75 ~l.6€ 12.35 14.87 13.22 224041 $24.5
NDV 2.4 1.3 o 2,18 -3.82 13.50 15.00 13.01 2402.2 93,3
DEC ) 1.0 1.2 18.25 .53 17.75 15.60 12,67 226847 S64.0
1981 JaN -1.3 .0 3.0 18.25 .05 17.25 15.17 12.98 2226.7 947.3
FER .4 1.3 2.3 18.25 1.66 17.15 15. 27 13,38 2179.5 57446
uaR 1.5 1.5 -2.C 17.35 3.01 17.00 15.75 13.48 2333.1 1€03.9
APR 1.8 1.7 ar 18,25 1.25 17.5C 16.45 15.07 2306.4 957 .8
MAY S .5 -1.0 19.50 Lol4 15.CC 17.82 14.9€ 2371.2 551.8
JUN ~2.7 .6 202 20.0¢ 2.32 15,20 18,55 15.33 2360.1 $76.9
JUL 3.5 2.3 2eé 21.00 3.04 il.2¢ 18.50 17,07 2253.9 §52.3
aUG ~3.4 .8 1.3 22.1% 4.04 22.20 21.30 16,171 2176417 881.5
SOURCE: PANK OF CANACA REVIEW.
(1) CURRENCY AN[ CEMAND CEPCS)TS, SEASONALLY ACJUSTEC, PERCENTACE CHANGES.
€2)  CURRENCY AND ALL CHEQUABLE, NCTICE AND PERSCNAL TERM DEPQSITS, SEASCNALLY ACJUSTED, PERCENTAGE CHANGES.
13)  CURRENCY ANC TOTAL FRIVATELY-FELL CHARTEREC PANK DEPDSITS, SEASONALLY ACJUSTEC, PERCENTAGE CHANGES.
(4)  PERCENT PER YEAR.
(5) 300 STOCKS, MONTHLY CLOSE, 1575=1CCC.
(&) 30 INDUSTRIALS, MONTHLY CLCSE.
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B’ . WD PoalLL )i Py A
CANELIAN LEBDING INLICAICRS
FILTERED DATA (1)
CCMPOSITE _LEACING INDEX_ BVERAGE RESICENTIAL UNITED REAL
k10 _SERIES) R WCRKWEEK CONSTRUCT- STATES MENEY
NCT PCT CHG MANUF 8C TUR- 106N INDEX LEADING SUPPLY
FILTERED IN FILTERED TACEHCURS] t2) INJEX trL)
CATA {31
1678 OCT 14€.4¢ 145.C leCl 3g.87 66.2 l42.42 12zC8.2
Nav 147.62 14648 «80 38.91 99.1 142,69 12256.8
DEC L4€,5¢ 146.5 ] 38.98 96.3 142.91 12294.1
1979 JAN 149.03 148.0 21 39.04 91.3 142.95 12285.6
FEB 145.0°% 147.2 -C 39.D3 4.7 14é.95 12257.5
maR 146.16 145.9 «CS 39,0¢ 9242 142.9% 12183.1
APR 148.72 145.1 ~ o218 39.0C SCe3 142. €0 12112.¢
MAY 148.34 147.5 —. 2t 35.0C 85.9 142.24 1207C.2
JUN 147.84 l4¢.2 -.33 38.97 6548 141.93 12057.0
JUL 147,20 14,2 ~e43 38.9¢% 65.9 141.61 12C58.5
AUG 14€.76 14¢.7 -.20 38.90 91.0 141.21 1207141
Ste 14€.28 145.2 — o A 38.8¢ 91.0 140.62 12¢19.1
ccr 145.50 142.5 -.£2 38.81 91.0 14C.20 12067.1
NDV 144,45 141.1 -3 38.177 S5C.8 139.21 12C29.9
CEC 142.23 14C.0 -+ &4 38.6€ 91.0 138.10 11558.9
198C JaN 142.56 143.5 -.41 38,67 90. 1 136.58 11932.3
FEB 142.03 141.¢€ ~e37 38.67 ae.7 135.95 11€57.7
BAR 14l.1¢ 137.8 —a &l 38.66 85.9 134.74 11820.4
APR 135.4¢ 132.3 -l.21 38.6& 8l.6 132.89 11779.9
PAY 137.1¢8 1¢6.5 ~lat4 38.62 152 130,53 1i714.3
JUN 134,67 128.5 -1.83 3654 7C.% 128.37 11604.5
JUL 132.8% 122.0 -1.35 38.41 t8.1 127.0¢ 1i51¢€.5
AUG i31.81 133.C -. 18 38.30 67.0 126.817 L1462 .8
SEP 131.8E 13¢€.5 +0¢ 38.28 68.0 127.88 11441.0
ocr 132.76 13641 o7 38.34 1C.5 129.53 11451.6
NOV 134.26 t4C,1 1.t3 38,41 73.0 t31.5¢ L1497,6
CEC 135.70 128.5 1.C7 38.49 15.4 133.40 11534.4
1981 Jan 13¢.71 136.9 «7% 38.64 78.3 134.73 t1522.C
FEB 137.3¢C 13¢.7 243 38.68 82.7 135.5¢ 1147340
MAR 137.75 138.4 -3& 38.72 81.3 136.20 11412.4
AFR 138.40 14Ca2 c44 38.7¢ $2e9 136,75 11365.2
MaY 138.175 136.2 o lclE! 38.8¢C 96.3 136.85 11318.1
JUN 138.56 135.9 =- 5 38.8¢ 51.2 136.52 11236.9
JuL 137.88 134,32 ~e45 38.87 96,3 13¢.0¢ 11113.3
SOURCE: CURRENT ECDNCMIC ANALYSIS STAFF, STAT{STICS CANADA 992-444l.
(11 SEE GLCSSARY DF TERMS.
t2) COMPOSITE INGEX OF KOLSING STARTS(UNITS),BUILDIAG PERMITSIECLLARS ) ¢ANC MERTGACE LOAN APPRDVALSUNUMBERS).
{3) DEFLATEC BY THE CONSUMER PRICE INDEX FOR ALL ITEMS,
octT 2. 1581 TASLE 12 2:04 PV
CANACIAN LEADING (NDICATCRS
FILTERED DATA (1)
CONTINUED
NEW TRADE~ NEw RATLO INDEX DF RCT CHG
ORDERS FURNITURE MCTCR SEIPMENTS/ STOCK IN PRICE
DURABLE AND VEHICLE FINISHED PRIGES PER UNIT
GCCDS SPPL1ANCE SALES INVENTORIES (2) LABQUR CCST
SALES MANUFAC~ MANUFAC~
$ 1971 $ 1871 $ 1971 TURING TUR (NG
1678 ©C1 Til2.¢8 102317¢ CEL4G4 1.61 1121.2 -8C
NOV 3152.9 102631 578753 }.e3 1141.6 .81
CEC 2209.1 LCiEET 5¢9517 1.65 1158.1 - 8C
1979 JAN 3210.8 Lci818 561892 .66 1177.6 18
FES 3224.8 1C1958 561611 1.617 1197.0 o TE
MAR 2226.8 105€&15 569454 1e617 1218.9 T4
APR 3198.7 106171 576063 1.65 1241.6 .12
MAY 3205.0 Lcs129 581082 1.64 126044 65
JUN 3190.9 Lo4a48e 587121 L.é3 1278.0 65
JuL 217C.2 102558 600675 1462 1288.2 -1
AUG 2156.0 1c12¢3 604283 1.61 1304.6 «50
SEP 211e.1 100242 809599 1.61 1321.4 -43
ocT 3081.3 $9237 6C9558 1.60 1313.7 -3
NOV 30%4.3 98105 6053176 1.56 1268.5 «34
CeC 303%5.9 SES0€ 599665 1.56 1294.3 w32
1980 JAN 3033.1 see2s 591194 1.54 1317.3 «31
FEB 2691.9 56673 583862 1.52 1345.¢ «31
MAR 2988.4 96235 5717945 1.51 1360.9 «31
APR 2926.9 94904 568535 1,49 1355.1 31
MAY 2839.4 54328 546759 1.46 1358,2 .25
JUN 2138.1 $389Q 525128 1a43 1364.2 26
JuL 21ac. 8 G4385 512735 1.41 1388.¢ 21
AuG 2692.5 G4192 512152 1040 1432. «15
SEP 2712.3 94367 515727 1.40 1493.1 ell
oct 27313.2 S5019 518865 1.4l 1558.1 .07
NOV 2748.7 S6150 $23C83 1.43 1631.9 04
DEC 2155.8 57452 524871 1.45 1¢91.0 .02
1581 JaN 27157.3 100456 525113 L.46 1722.9 .01
FEB 2785.¢6 103100 522843 Lo47 1732.9 ~oQl
MAR 2813,5 104¢15 $24548 1.48 1750.1 -.02
APR 2852.8 105405 528488 L.49 1763.9 ~.02
HAY 2909.8 10¢&142 528416 1.50 1767.2 -.02
JUN 2955.4 icalel 524335 1.51 1756.2 -.03
Jut 2000.9 107800 S14615 1.52 1730.9 -.04

SOURCE: CURRENT ECONCMIC ANALYSIS STAFF, SYAIISY?ES CANACA 992-4G41.
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(1)
ta2)

SEE GLCSSARY OF TERMS.
YORONTO STOCK EXCHANGE(30C STCCK INDEX EXCLUCING OI1 AND CAS CCMPONENT).



ocY 2, 1581 TABLE 13 2:C4 PM
UNITEC STATES MONTHLY INCICATORS
PERCENTAGE CHANGES CF SEASCNALLY ACJUSTEC FIGURES
INOEX OF MANUFAC~ COMESTIC  PER CAPITA  CONSUMER  INDUSTRIAL
INDLSTRIAL EMPLOYWENT TURING FCUSING PERSCNAL FASSENGER CISPOSABLE PRICE MATERIALS PRIME
FROCUCTLON SHIPMENTS STARTS EXPENDITURE CAR SALES [NCDME INDEX SPOT PRICE  RATE (1)
$ 1972 LNITS $ 1972 INCEX
[s7¢ 10.7 1.2 14.1 32.4 5.8 21.E 2.6 Gogl \5\57d &8
1977 5.9 <10 14.5 27.8 4.9 5.8 2.5 6.5 4.9 6.8
1978 5.8 4.2 12.1 2.C 4.7 2.C 3.4 7.7 S.8 9.1
1579 4.4 Y, 13.4 -14.2 2.9 -10.1 1.9 11.3 26.5 12.7
1980 -3.6 .3 €.5 -24.C 15 -20.1 =) 13k 5 o) 1543
1579 111 .2 5 2t =2.5 1.2 oA .6 33 Hod 121
v -l -3 Lo -11.% .5 -12.% -l 3.4 32 135l
1980 1 .0 o1l 3.8 ~-22.3 .2 6.3 bl 3.9 S8 1€.4
T ~551 -7 ~4.5 -14.% ~2.¢ =30.5 -1.5 3. -11.3 16.2
1t =1 .0 4.4 . ? 1.2 17.8 o7 1.9 2.4 11.6
v 4.5 o3 €3 10.4 11 3.1 .5 Dol 4.1 16.1
1981 1 L.8 ) 1.8 -9.4 L.4 121 o3 2.6 —4.2 19.2
11 o€ .9 2.1 -15.8 -5 ~24.8 ol 1.8 .C 18.56
198C AuUG 1.0 .0 o6 16.5 ¥ 3.1 .1 .8 542 1.1
SEP 1.6 .2 3. 55C .4 6.1 -0 1.0 2loil 12.2
ocy 1.9 .0 2.6 2.5 1.4 9.7 o 1.0 J8 13.8
NOV 1.7 ol .8 2.C & -1.5 2 1.1 1.3 1601
OEC U -el .8 LA .4 -6.C <0, 1.0 -2.1 20.3
1981 JAN o5 4 oS 8.1 .5 1t.1 o] o7 -2.3 2C.2
FEB -1 o2 . -26,8 B© 7.1 .3 k.0 -2.5 19.4
MAR S5 .5 .2 €.7 ol 2l <0 .& 2.C 18.C
argp .0 .6 1.0 2.1 -5 -24.7 .0 .4 l.1 17.1
wAY .5 o3 <0 -13.1 e ~dyer? ~.l o7 -1.2 15.¢
JUN -al -.8 2+2 ~11.8 .3 -8.8 -l .7 ~2e1 204G
Jut .2 .6 £} & 13.5 1.2 .8 20.4
UG 1.3
SOURCE: CITIBASE: CITIBANK ECONCMIC CATABASE, NEW YCRK, NA, 1G78.
(1) NOT PERCENTACGE CHANGE.
act 2, 1$81 TABLE 14 2:C4 PV
UNITEC STATES LEADING AND CCINCIDENT INCICATORS
FILTERED CATA (1)
—ee—  AVERAGE INCEX INDE X INOE X LAYCFF NEW
Q. SERIES) . ___ - WORKWEEK NET CF CF PRIVATE RATE ORCERS
FILTERED NCT ..PERLCENIACGE CEANGE___  MANUF- BLSINESS STGCK HOUSING CINVERTEE) CCNSUMER
FILTERED FILTEREC NOT ACTURING FCRMATICA PRICES 8UILDING {21 GLCoS
FILTERED (HOURS§ PERMITS $ 1572
(UNTTS) (BILLICNS)
1678 cCT 14242 143.6 .2¢ .45 4C.56 133.1 $9.51 144.¢ 1.1E 208.5¢C
NOV 142,69 142.8 .15 -.5¢ 40.57 133.3 100.19 143.9 [a11 23.617
CEC 142.91 143, LG o21 40456 gl %$.80 143.5 l.1¢C 38.96
1676 JAN 142,99 142.6 .0¢ =25 40455 133.3 $9.57 140.4 1.10 25,14
FES 142,95 142.3 -.03 ~e21 40,53 123.1 §5.25 135.7 l.10 25.26
MAR 142.95 143.2 .al .€3 4054 132.8 59.18 13344 1.10 39.3¢
APR 1424860 14043 —I3125 ot 4C. 217 132.4 $9.52 131.4 1.09 29,264
MAY 142,24 14144 -.26 .78 40.2€ 121.5 55,176 130.9 1.07 35406
JUN 141.93 14146 -.21 .14 4Ce 18 131.5 100.16 130.8 1.03 28,85
JuL 141.6¢ l41.2 -.15 -.28 40,17 131.2 100.73 129.8 L.0C 38.45
AUG 141429 14C.1 =sldlt ~.178 40.15 131.0 1C1.96 129.1 .94 28.0C
SEP 140,91 14C.1 =217 .CC 40,158 121.1 1c3.58 129.) .A9 37.5¢
acy 140.21 137.8 ~ .45 ~1.¢4 40,19 131.2 104,64 127.8 .85 29\
NOV 129,27 135.6 -7 -1.¢C 40412 1931.85 1¢5.13 123.7 .82 26.73
DEC 134, 14 135.2 -81 - 25 4CeCS 13147 1¢5.78 11843 .76 2¢.27
1980 JAN 137.C1 134,7 ~-.82 -.317 40.08 131.9 106.8¢4 11344 o177 26,05
FEB 125.5¢ 134.1 =77 -o4& 40.C¢ 12 o7 1€8.£0 10A.3 .75 2¢.03
MAR 134, 74 131.5 -.8% ~-1.54 40,00 13D.8 109.11 101.5 .74 35.74
APR 122.88 126.2 -1.3¢ ~4.C3 36,62 128.6 1CH.58 92.9 .68 34,9¢
MAY 120,47 123.0 -1.82 ~2.54 36,84 126.2 1C8.15 8447 .€Q 33.87
JUN 128417 123.9 =1.7¢ .73 39.71 123.2 1C8.76 80 .4 .52 32.72
Jut 126.81 128.1 -1.0¢ 3,39 35.57 120.2 11C. €1 B0.S W45 32,62
AUG 126454 13C.7 -.21 2.C3 39.48 118.3 113.42 84.4 .48 21.7¢
SEP 127,44 134.4 =4l 2.83 39.44 117.4 116.83 9.9 .50 2l.8¢
et 128.58 135,0 1.21 045 39,45 117.2 120.¢€2 9845 <54 32.5¢C
NOV 120,69 136.5 1.48 1.11 36,81 117.3 124.87 104.0 =255 23,2¢
0EC 132,74 136.3 1.4} =15 39,55 118.C 128.52 106.8 .65 33.92
1981 JAN 134,15 135.2 1.0¢& -. £l 39,71 118.3 131.25 107.3 .70 34429
FER 135.11 135.1 < -.C? 39.79 118.4 132.47 10544 573 34.68
MAR 135,68 136.7 51 1.18 39,85 118.4 123,20 103.2 .7 25.03
APR 136.55 127.5 .45 REG 36,64 11843 133.91 100.7 .79 25.3¢C
MAY 136475 135.1 .la ~1.75 40.03 117.% 123.98 G4 .81 35.45
JUN 136,.5C 134.0 -e1$ =eEl 4C.1¢ 117.3 123.80 9442 .82 35.6%
JuL 136.C8 134.5 ~+31 oE 40412 123,06 89.1 -84 Heio e
AUG 135,¢ 133.8 -.40 =452 40. 14 122.17 83.5 .84 35.5¢C
SOURCE: BUSINESS CCNOITIONS OFGESToBLREAU CF ECCAOMIC ANALYSIS,U.S. CEPARTMENT CF CCMMERCE,
(1) SEF GLCSSARY CF TERNMS,
€2)  LAYOFF RATE PER 1CC EMPLOYEES IN MANUFACTURING.
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ocT 2, 1981 TABLE 15 2:C4 PM

LNITEC STATES LEADING AAND CCINCICENTY INCICATORS
FILTERED DATA (1)

CONTINUED
CONTRACTS NET PCT CkG oLT CrG VENCDR COMPOSITE COMPOSITE PCY LHG PCT {HC
AND CRDERS MONEY CHANGE SENSTTIVE LiQulD FERFCRM-— CCINCIDENT  CCINCIDENT CCMPCSITE COMFCS1TE
FOR PLANT BALANCE 1N PRICES ASSETS ANCE INDE X INCE x CCINCIDENT  CCINCICENTY
&€ ECUIPMENT M2y IAVENTCORIES 12) t3) t4) (4 SERTES) (4 SERIES) INDE X INCEX
$ 1972 $ 1972 $ 1612 (5) (5}
(BILLIONS) (BILLEGAS) (BILLICNS)

1978 OCY l4.&¢ BE5.6 2C.4l la4i 94 (-} 141.27 14340 .54 G 1E
NOV 15.C9 B864.6 19.39 1.42 .93 65 142,12 14443 .60 .91
DEC 15. 16 ge3.e 18,72 1.36 94 &6t 143.08 145.5 Wb .82

1979 JAN 15,28 86249 1e.8C Be122 .57 61 143.87 l44.8 «55 ~e%8
FEB 15,36 861.7 15.51 1.28 95 €5 144,47 144.9 4l .07
MAR 15.85 86C.3 20.31 1.24 1.CC 71 145411 14646 <44 1,37
APR 16.04 B59.0 2C .88 1e45 1.00 8 145.35 144, 1 16 ~le7)
MAY 15,83 857.6 2C. 81 l1.¢€ 1.00 75 145,52 145.¢ Ee ¥ 1.04
JUN 15. 56 856 .2 2C.12 1.87 1.C2 15 145.55 145.0 «02 -.4l
JutL 15.22 BS4.8 1B.G¢& 24C4 1.0¢ ) 145455 145.4 .08 <28
UG 14.67 852.9 17.35 2.12 l.C¢ 7C 145,48 145.0 -.0% ~+28
SEP ETE 850.9 14.82 2.1) 1.0¢ &5 145,35 144.9 -+G8 -.07
ocr 14.35 84l 1C, €8 2.CE 1.04 60 145.25 145.1 ~eG7? .14
NOV T4.46 B44,4 5,99 Z2.11 .96 56 145,15 145.0 .07 -a07
DEC 14.72 84C.C .52 2.18 »91 4 145,10 145.2 ~e03 .14

1980 J4AN 14.96 835.3 ~3.9¢& 2.24 «81 50 145.21 146.1 .07 62
FEB 14,88 R30.5 ~8.44 .21 75 41 145.27 145.2 .04 —.82
MAR 14,75 B25.4 ~11.€3 2.2C T4 45 145.07 143.5 ~el4 -1.17
APR 14, 4¢S A19.4 =12550 2.11 xa 43 144.33 140.5 %50 —2.06
may 13.53 813.8 ~12.85 1.72 .71 41 143.05 138.0 -«85 -1.78
JUN 13,55 809.5 -12.85 1.2¢ 67 38 141,45 136.7 -1l.12 -.94
JulL 13.:0 8C8.2 -13.49% .6¢ b4 35 129.85 136.5 -1.13 -e15
AUG 13,43 80%.3 -l4.Cé €t abh 33 138,48 136417 RS ali®
SEP 13.¢2 811,3 -13.81 .71 67 312 137.¢3 138.1 ~ebl 1.02
acr 13.45 8l3.0 -11.61 .55 .72 34 137,41 139.7 ~.16 1.1¢
NOV 13.¢4 8l4.C ~S9.38 1.27 - 7R 317 137.74 140.4 24 .79
DEC 12.6S £13.6 -6.52 1.£0 -84 3s 138.41 l41.2 4S 5 /(3

1981 JAN 14.24 81z2.2 -5.5% 1.8€ 91 42 139.28 142.0 &3 .SC
FEB 1a.11 B1C.5 -5.32 2.18 .58 44 140 .23 142.5 & «35
MAR 14.07 BCS.6 ~5.28 .St 1.02 47 141.07 la2.4 60 -.07
APR 14.C3 gld.0 ~4.70 2.E€ i.02 5¢C 161,72 142,2 .46 —al4
MAY 13.93 810.8 ~2.42 2.ES .97 51 l42,16 142.2 .31 .ac
JUN 13.90 811.3 -1,38 2.¢0 +9C 52 142,47 142,5 .21 .21
JUL 12.89 BlC.S 1.74 2.1¢ -85 52 142,66 14247 «14 .14
AUG 13.89 810.3 l.t4 .83 51 142.78 .08

SOURCE: BUSINESS CCNCLTIONS DIGESTY, BLFEAU OF ECONOMIC ANALYSIS: U.S. OEPARTMENT CF CCMMERCE.
(1) SEE GLCSSARY OF TERMS.
{2y WHOLESALE PRICE INCEX CF CRUCE MATERIALS EXCLUCING FCODS ANC FEEDS.
13) COMPREHENSI VE MEASURE GF CHANCES IN WEALTH HELD 1IN LICQUID FORM BY PRIVATE AND NON-FINANCTAL INVESTORS.
(4) PERCENTACE CF COMPANLES REPCRTING SLGWER ODELIVERIES.
(5 NOT FILTEREC,
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Demand and Output

16 Net National Income and Gross National Product,
Millions of Dollars, Seasonally Adjusted at

Annual Rates 29
17 Net National Income and Gross National Product,

Percentage Changes of Seasonally Adjusted Figures 29
18 Gross National Expenditure, Millions of Dollars,

Seasonally Adjusted at Annual Rates 30
19 Gross National Expenditure, Percentage Changes of

Seasonally Adjusted Figures 30
20 Gross National Expenditure, Millions of 1971

Dollars, Seasonally Adjusted at Annual Rates 31
21 Gross National Expenditure in 1971 Dollars,

Percentage Changes of Seasonally Adjusted Figures 31
22-24 Real Domestic Product by Industry, Percentage Changes

of Seasonally Adjusted Figures 32-33

25  Real Manufacturing Shipments, Orders, and

Unfilled Orders, Millions of 1971 Dollars,

Seasonally Adjusted 33
26  Real Manufacturing Shipments. Orders, and

Unfilled Orders, Percentage Changes of Seasonally

Adjusted 1971 Dollar Values 34
27 Real Manufacturing Inventory Owned. and, Real
Inventory/Shipment Ratio, Seasonally Adjusted 34

28 Real Manufacturing Inventory Owned by Stage of
Fabrication, Millions of 1971 Dollars,
Seasonally Adjusted 35

29 Real Manufacturing Inventory Owned by Stage of
Fabrication, Changes of Seasonally Adjusted Figures

in Millions of 1971 Dollars 35
30  Capacity Utilization Rates in Manufacturing,

Seasonally Adjusted 36
31 Value of Building Permits, Percentage Changes of

Seasonally Adjusted Figures 36
32 Housing Starts, Completions and Mortgage Approvals,

Percentage Changes of Seasonally Adjusted Figures 37
33 Retail Sales, Percentage Changes of Seasonally

Adjusted Figures 37
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AUG 28, 1981 TABLE 16 2:10 PHM
NET NATIONAL INCOME AND GRGSS NATIONAL PRODUCT
MILLIONS OF COLLARS
SEASCNALLY ADJLSTED AT ANNUSL RATES
CORPO- CIVIDENDS INTEREST NCNFARM NET INODIRECT GROSS
LAECUR RATICA FRIC TC 6 MISC. FARM UNINCOR- INVENTCRY NATIONAL TAXES NATICNAL
INCOME PROFITS NON- INVEST- INCOME PCRATEC VALUAT 10N TNCOME BESS PRCOUCT
BEFCRE RESICENTS MENTY BUSINESS ADJUSTMENT AT FACTOR SUBSIDIES AT MARKETY
TAXES TNCCNME TACOME costy PRICES
167¢ 107922 15685 -1719 11175 33117 8438 -2064 148507 21520 161021
1977 118992 20928 -20594 13147 2831 S113 =3419 161029 23907 208868
1578 125848 2%5¢€14 -2843 15771 3585 9644 -4577 178576 25854 230353
1979 145C91 34884 ~3C64 19143 3983 10503 -6718 2053790 21925 2¢19¢1
1980 1623173 e -341) 21782 39¢9 11438 ~6841 228145 25151 2€9859
1979 111 147492 3r212 ~3140 15128 3444 10652 -6872 209456 28188 266624
v 151424 37808 ~3392 21112 42¢8 10844 -6688 216948 28112 275260
1980 1 155€7¢ 371832 -3440 21Cé8 3€eCs 11012 -7356 220560 28684 280224
1 159352 3¢la4 -3700 2111¢ 3348 11204 -5440 223748 28748 284368
T 1£3780 3eiqe -3¢84 220¢C0 41¢8 11452 ~7120 229028 28856 251052
v 170484 37824 -2A820 22944 41756 12c84 ~7748 239244 30476 3037182
1981 1 175588 3812C -4392 23688 4216 12300 -7728 244116 35652 314556
11 181 784 38Cle ~-3520 24t%56 41¢8 12672 -8236 250968 37492 3240E8
SOURCE: NATIONAL INCCME AND EXPENCITURE ACCOUNTS, CATALCGUE 13-001, STATISTICS CANADA,
AUG 28, 1581 TABLE 17 2:10 Pm
NET NATIONAL IACOME ANC GRCSS NATIONAL PRCCUCT
PERCENTAGE CHANGES OF SEASCNALLY ACJUSTEC FIGURES
CCRPO- ClV1DEANDS INTERESTY NCNFARM NET INDIRECT GROSS
LABOUR RATION FAIC TC £ MISC, FARM UNINCCR- TNVENTCRY NATIONAL TAXES RATICAAL
INCOME PROFITS NON- INVEST~ INCOME PCRATED VALUATION IENCOME LESS PRCCUCT
BEFCRE RESICENTS FENT BUSINESS ACJUSTMENT AY FACTCR SUBSICIES AT FARKEY
TAXES 1NCCME TACCME (8% casv PRICES
167¢ 15.7 1.6 =2 25.C =15.¢% 10.0 874 l4.4 22.4 1.5
Ler7 10.3 4.7 21.8 17.6 -14.17 8.0 -1355 84 11.1 9.3
1978 Gal 22.4 2ENE 2C.C 26.¢ 5.8 -1158 10.9 8.1 1C.3
1979 11.7 36.2 7.8 Zl.4 .1 8.9 =214} 15.C 8.0 13.7
198¢C 11.9 6.6 11.3 13.8 el 8.9 ~123 1.1 4.5 10. ¢
1979 111 3.2 12.5 17.2 o7 ~20.1 2.8 ~443 3.7 3.1 3.6
v 2.7 1.6 8.0 1044 23.9 1.8 184 3.6 ~e3 3.2
1980 1 2.9 o3 1.4 ~el -15.¢ 1.5 ~368 1.7 2.0 l.8
11 242 ~4.6 T.¢ .2 =T.1 1.7 1616 1.4 .2 1.5
111 2.8 1.6 el “.2 24.5 2.2 ~1680 2.4 -4 2.4
v 4.l 2.9 ~23.5 4.3 14.1 5.5 -628 4a5 S.6 Get
1981 1 3.0 2.4 5547 3.2 -1l.4 1.8 20 244 18.0 3.1
" 3.5 -1.8 -10.7 4.1 =1.1 3.0 =-508 2.8 4.3 245

{11 CIFFERENCE FROM PRECEDING PERICD,

ANNUAL RATES.
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AUG 28, 1SEL TARLE 18 2:1C PM
CRCSS NATTONAL EXPENDITURE
*ILLICNS CF CCLLARS
SEASCNALLY ADJUSTED AT ANNUAL RATES
- BUSINESS EIXEC INYESIMENI ____  INYENIQRY INVESIMENI. _ GRCSS
PERSONAL  GOVERNMENT NCN- NATICNAL
EXPENDI~ EXPENDI~  RESICENTIAL RESICENTIAL MACHINERY  BUSINESS FARM EXPORTS IMPCRTS  EXPENCITURE
TURE TURE CONST- CONST- AND NCA-FARM AND GICC AT MARKET
RUCT1CN RLETICN EQUIPMENT (4] PRICES
1976 110886 38325 12321 12165 14151 1C4s 473 456G1 ~46973 151621
1977 122530 43374 12806 13472 15125 294 a7 52548 -51262 208868
1978 135271 4767¢ 13552 14590 17cc8 -t 369 62985 ~6719170 230353
1975 150617 51676 14085 18127 20986 3988 117 770817 -82€71 2615¢61
1980 168146 57513 13842 21627 2413C -770 -491 90254 -93443 Z898%S
1979 111 152660 5256C 14244 1523€ 21944 3524 -312 80336 -85740 €664
v 155624 53404 14292 15586C 22644 5(C4 132 83636 -86872 2752¢6C
1980 I 160536 54028 14572 21244 23660 2676 -lé 87276 -92356 280224
1 163556 57096 12928 21268 23452 40R4 -736 86416 -$2532 2843¢€8
111 171124 58712 12332 22084 25116 -4620 ~424 90888 -92664 261052
v 176968 61C16 14540 23132 26152 ~5180 ~788 96452 ~96220 3¢3792
1981 1 182780 €246C 16072 241732 27516 2224 - 388 95116 ~101784 314956
n 188704 64212 17796 25156 28860 1264 180 96128 -110C32 324068
SOURCE: NATICKAL INCCME ANO EXPENCITURE ACCOUNTS, CATALCGUE 12-001, STATISTICS CANADA.
(11 GICC - GRAIN [N CCMMERCTAL CHAMNELS.
AUG 28, 1981 TABLE 19 2:10 PN
GROSS NATIONAL EXPENDITURE
PERCENTAGE CHANGES OF SEASCNALLY ACJUSTEC FIGURES
——--BUSINESS FIXEQ_INYESTMENT ____ INYENIORY INVESTMENT _ GRCSS
PERSONAL  GOVERNMENT NGN- NATIGNAL
EXPENDI~ EXPENDI~  RESIDENTTAL RESICENTIAL WACHINERY  PUSINESS FARM EXPORTS IMPCRTS  EXPENLITLRE
TURE TURE CONST- CONST= AND NCN~FARM ANC GICC AT MARKET
RUCTTCN RUCTICN EQUIPMENT (1 12 PRICES
197¢ 14.3 14.8 33,5 3.¢ 10.¢ 15€C 232 VoYl et 15.5
1977 10.5 13.2 3.9 11.2 6.5 ~755 -436 15.2 14,6 9.3
1678 10.4 9.9 5.8 8.3 12.4 -3€eC 332 19.9 18.7 10.2
1979 11.3 9.0 3.5 24.2 23.4 4054 -252 22.4 21.¢ 12. 7
1980 11.6 11.4 -1.7 21.0 17.8 -4758 -608 17.1 13.0 10. ¢
1575 111 3.0 2.1 3.6 10.¢ 10.3 -£28 -1236 10.3 8.C 3.¢
v ir? 1.6 —.4 3.9 3.2 148C 444 4.1 1.3 )
1580 1 3.2 2.7 2.0 6.2 4.5 -22¢8 —148 4.4 6.3 1.8
11 28 401 -11.3 2 1.4 1448 -720 -1.0 SR 1.5
111 4.4 2.8 3.1 3.7 4.7 -8704 312 5.2 il 2.4
v 3.4 3.9 5.1 4.1 4.1 -560 ~364 6.l 3.8 4.4
1981 1 3.3 2.4 10.5 5.9 5.2 7504 -100 ~l.4 5.8 3.7
1t 3.2 2.8 10.7 4.3 4.9 -1060 1068 4.2 8.1 2.5

1
(2)

CIFFERENCE FROM PRECEOING PERILL,
GICC ~ GRAIN IN COMMERCIAL CHANNE
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AUG 28, 1581 TABLE 20 2:1C PM
GROSS NATIONAL EXPENDITURE
MILLIONS OF 1971 DCL1ARS
SEASCNALLY ACJUSTED AT ANNUAL RATES
~——-BUSINESS_EIXED_INYESIMENI.._ __ INYENTORY INVESIMENI _ GRCSS
PERSONAL GCOVERNMENT NON- NAT [ONAL
EXPENDT - EXPENDI- RESIOENTIAL RESTCENTIAL MACHINERY BUSINE SS FARM EXPORTS [MPCRTS EXPEANCTITURE
TURE TURE CONST- CONS T~ AND NCN-FARM ANC GICC
RUCTICN RUCTICH EQUIPMEANT (93]
197¢ 15251 21¢€8¢ 6564 7422 9551 7472 223 26225 e 30 115245
1911 17416 22392 6152 1641 9515 172 =191% 28046 ~3284% 1217¢2
1578 19550 221517 5947 7151 9742 126 106 3062% =34345 126281
1819 81136 22880 5513 8824 10831 1892 -20 31166 -36420 13Cc115
1980 81955 22762 452¢ 9517 11434 =SE2 -200 320817 -35615 13C1¢€C
1979 111 81464 22E1¢ £540 $26¢ 11232 172¢C =304 32088 =36912 lEGinse
v 80952 22784 )i/ 9440 11268 1820 22 32160 -358176 131504
1980 1 arecs 22584 5380 58656 11296 572 12 21568 ~36268 13c332
1t 81176 22704 4684 9152 11188 9¢CC -476 31300 -35792 128988
I 82 184 2217¢ 4708 9916 11536 -2248 -224 32104 =34896 129182
1v 82852 22684 4932 101C4 1171¢ ~1472 -172 33378 -355C4 132128
1981 I 83424 23092 5240 10540 11984 1060 -16 3141¢ -36056 133356
Il 83896 23116 5€08 1Cesée 12388 1004 112 33232 -38264 125C84
SOURCE: NATICNAL I[NCCME ANC EXPENCITURE ACCOUNTS, CAVALCGUE 13-COLl, STATISTICS CANADA.
i GICC - GRAIN Ih CCMMERCIAL CRAANELS.
AUG 28, 1981 TABLE 21 2:10 PN
GRCSS NATICNAL EXPENDITURE IN 1671 DCLULARS
PERCENTAGE CHANGES OF SEASCNALLY ACJUSTEC FIGURES
—-—-BUSINESS EIXEC_INYESIMENY ___ . JINYENTORY INVESIMENT _ GRCSS
PERSCNAL GOVERNMENT NCN- NATIONAL
EXPENDI- EXPENDI- RESICENTTAL RESICENTIAL MACHINERY BUSINESS FARM EXPORTS TMPCRTS EXPENCITURE
TURE TURE CONST- CONST~ AND NCN-FARM ANC G1CC
RUCTICA RUCTICMN EQUIPMENT 188 (1) (2
1976 €.5 1.4 15.3 -5al 3.7 1CE7 147 9.3 8.4 5.5
1877 2.9 3.2 —6a3 3.C “a b <5171, =335 6.9 2al 2.1
1978 2.8 l.6 ~3.3 1.9 2.4 -4€ 218 10.3 4t 3.7
1679 2.0 «5 ~7a3 13.3 11.2 17¢¢ ~126 2.7 £aC 3.C
1980 1.0 ~a5 -1C. & 12.4 5.6 -2454 -180 L.0 2.2 -C
1579 111 o6 -5 1.2 8.F 7.8 ~44C =512 3.4 X o5
1v ~eb AL -3.0 1.5 .3 10C 396 Y4 ~2.8 .t
1680 1 .8 .9 al 4.8 «2 -1248 -20 ~1.8 1.1 ]
1! -0 o5 -12.5 -k.5 ~1la(C 328 ~548 —.8 -l.3 -l.0
(98] 1.2 «3 5 1.7 3.1 ~3148 252 26 -2.5 .2
1v N .5 4.8 1.5 1.6 176 52 4.0 Rod 2.3
1s8l1 I .7 +5 €.2 4.3 2.3 2532 95 -5.9 1.6 1.0
11 b o1 1.0 1.5 3.4 ~5¢ 188 5.8 6.1 1.2
SOURCE: NATIONAL INCOME AND EXPENOTTURE ACCOUNTS, CATALCGUE 13-001s STATISTICS CANADA.
(11 CIFFERENCE FROM PRECEDING PERICC, ANMNUAL RATES.
121 G1€C - GRAIN IN CCMFERCIAL CrHANNELS.
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ocy 2, 198! TABLE 22 2:02 P¥

REAL OCMESTTIC PRCCLLT 8Y IAOLSTRY
PERCENTAGE CHANGES OF SEASCNALLY ACJUSTEC FIGURES

cooes COMMERCTAL
TCTAL INCEX CF CCCos INCLSTRIES SERVICES COMMERCT AL INCLSTRIES NCA-
TaT AL EXCLUD ING INDUSTR [AL INDUSTYRIFS EXCLUDING INDUSTRIES INOUSTRIES EXCLUDING COMMERC 1AL
AGRICLLTURE PRODLCTICN AGRICULTURE AGRICULTURE INDUSTRILS
167¢ 5.3 5.2 SR S5ab G546 5.1 5.6 €.8 2.k
1577 2.8 2.9 2.3 1.8 1.8 3.5 3.1 3.1 1.7
1978 3.5 2.5 4.1 3.3 3.2 3.¢ 3.9 2.9 1.6
1979 3.2 g 4.7 2.8 442 2.8 3.3 4.0 o3
198¢C .2 .l ~1.6 -1.0 -l.2 1.C .2 .2 o2
1979 {1 1.3 1.2 1.8 1.4 1.5 1.3 1.5 1.6 o
1v -l ~e3 -5 —3 ~.B -0 o -3 ~e2
1980 1 - & —e5 —e1 =5 ~ab = oF —3 ) ~1.2
1n —.8 ~o B ~2.5 ~245 ~2d7 -2 -1.2 ~1a3 1.7
111 -1 .t ~a8 o5 o7 5 5 b b
v 1.9 1. ¢ 2.2 2.8 2.8 .S 1.7 1.7 .8
1981 1 1.3 1.2 ] 1.7 1.5 1.0 1.4 1.3 ot
1 1.1 1.1 2.3 1.8 2.0 ot 1.1 1.2 a5
198C JUL o7 a7 -5 1.0 1.3 <3 <7 o? )
auG o4 .4 5 +5 o5 »h o4 ] 5
SEP .5 o€ 1.6 1.6 1.7 -C .6 b 2
acT o7 .7 .t 1.3 1.2 -4 -8 .8 -2
NOV s -4 4 -2 .2 .5 PRl b -4
GEe .1 ol ol 5 .5 = 2 o1 ~ei
1981 JaAN .7 .t =o .5 <3 «7 & +5 <t
FEB b .4 i.1 N ] .2 5 5 =
MAR .5 .5 1.7 1.0 1.2 .1 .5 5 .1
ape b .6 . .8 .8 -5 o7 .8 e
MAY —el oL & -1 .2 ~e1 -2 ~a2 -E
JUN a1 .1 «C .G .1 .1 0 o1 «S
JuL e 7l
SOURCE: REAL DOMESTIC PROGUCT, CATALOGUE &1-C0%, STATISTICS CANADA.
ocT 2, 1981 TABLE 23 2:G2 PM
REAL DCMESTIC PRODUCT BY INCLSTRY
PERCENTAGE CHANGES OF SEASCNALLY ACJUSTEC FIGURES
CONTINUEC
AGRICULTURE FORESTRY AND MINING CONST~
TRAPPING TOTAL DURABLE NCNCURABLE RUCTICN
1976 €t €.C 12.€ 2ot Caf 5.C L] €7
1977 1.0 6.5 12.23 4.2 1.4 1.4 1.4 -.8
1978 4.3 LRY] 1C.$ ~ba7 5.7 5.7 .1 a8
1979 b (] 4.8 2.7 9.2 3.8 o4 5.2 1.9
1980 1.1 -3.7 -Te4 1.5 ~2.7 ~4.5 -9 1.4
1979 111 ] -1C.2 -1.2 8.0 1.1 .5 le3 1.2
v 6.5 3.1 16.¢ -3.3 . C =g «3 27
168C | -1.7 6.5 =455 ~e3 ~1.C —le.3 ~ab .1
n = ol -1C.8 -115% € 1.4 -3.4 =Grerl: =17 ~2.0
1 -1.7 =1.5 -11.€ ~l.8 “eh .0 ~off Se4
v 1.6 5.C 13.7 -9 2.7 4.1 1.3 4hat
1981 1 5.0 11.2 16.7 .G 1.5 240 1.1 2.7
143 -0 ~15.3 2e7 ~la2 2.8 .1 1.5 2.8
168C Jut -l.4 1c.2 1.¢C .1 b o) =llalle -1.0 £.8
auG .5 -£.2 -14.C =21 1.4 2.6 «5 “eh
SIER -1.3 2. 8.5 .2 1.6 2a1 laé 1.4
oy 1.3 5.9 6.2 -1.7 ) 1.6 oL 2.5
NOV 1.3 =23 5.5 4.3 = o2 -8 —al ~.B
DEC o .1 8.8 —ha2 -8 1.0 -4 2.2
1981 JAN 3.7 13.3 1.4 1.7 —.8 -1l.4 ~a2 2.8
FEB 1.1 ~3.4 5.6 ~e2 1.8 2.8 o8 =122
MAR -] 3.8 8.6 =5 2e2 3.0 1.5 —1=5
APR -3 -3.1 -2.1 3.8 —a4 — .4 .4 2.8
MAY Ect -23.0 -.1 ~4.6 1.4 1.3 1.5 2.0
JUN -6 .2 ~7.¢ “4.4 o1 1.9 -8 .2
JuL ~4.8 =2.C —2.8 -1.0

SOURCE: REAL DCMESTIC PROTUCT, CATALCGUE 61-005, STATISTICS CANADA.
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ocyY 2, 198l TABLE 24 2:02 PM

REAL DCMESTIC PRCOUCT BY INODUSTRY
PERCENTAGE (HANGES COF SEASCNALLY ACJUSTEC FIGURES

CONTEINUED
TRANSPOR- COMMUNITY,
TATICN TRARE FINANCE BUSINESS € PUBLIC
STCRAGE, UTILTITIES INSURANCE PERSCNAL ACMIATS-
ANC CCMMy- TCTAL WHOLE SALE RETAIL REAL ESTATE SERVICES TRATION
NICATIGN
197¢ 5.9 Sed 4.6 3.7 5.2 6.0 5.3 Za8
1977 Se2 6.3 S ~ate 1.7 5.7 3.2 2.5
1978 4.5 Ga4 c e 3.6 2.1 3.¢ 3.7 2.4
167 €.1 6.6 3.C 4al 2.2 3.4 1.9 4
168C 1.5 244 ~1a9 -3.2 -1.1 3.8 1.1 2
1979 111 1.8 T.2 1.€ 2.2 l.2 1.7 .7 5
1v -t ~l.€& -2.1 -1l.8 -2.3 6 1.2 ~-1.0
196C 1 -.8 .7 -.€ -1.8 ~a2 1.4 ~la6 o3
81 .h -.l ~1a$ -2.1 e 7 -4 1.5 »3
10t T 2.3 1.2 -a1 244 5 ol =3
v ol 3.1 1.2 1.2 1.1 -9 ;] -5
1981 1 9 =2.6 1.5 -9 1.8 1.4 -9 00 §
11 1.2 1.9 .C 1.0 -a5 .2 .7 1.2
[s80 JuL .8 3.1 4 -2.7 2at o4 ol 5
AUC .1 «3 24C 5.6 e 3 SO -3 el
SEP 3 l.4 -.& =3ab 1.2 .1 ol -
acT -2 1.2 w1 .7 =ratd) .8 o7 —e2
NOV .2 1.C 1.8 3.5 .9 .1 .0 «9
CEC .l «t ~1.3 -3.6 a1 .5 ~al <3
1981 JAN .3 =2.C le7 1.C 2.¢C 9 6 «0
FE8 Lod) -2.4 ) 1.4 -6 -.2 .5 -.8
MAR -1.0 1.0 a1 .8 ~a3 G 2 -2
APR 1.2 1.6 1.2 .5 1.5 ol .l 2
MAY 4 .7 ~le4 .0 -2.2 -1 .2 ]
JUN =l ) -5 ~1.5 =~ =l oh 1.8
Jut ~1a42
SOURCE: REAL OOMESTIC PROOUCT, CATALCGUE €1-C0S5, STATISTICS CANADA.
SEP 28 1981 TABLE 25 2:28 PM
REAL MANKUFACTURING SHIPMENTS, CRDERS, ANL UANFILLEO CROERS
MILLICNS CF 1971 DCLLARS, SEASCNALLY ACJUSTEQD
_____________ SHIEMENIS oo ______ o _____.____NEW_CBLERS UNELILLED ORCERS .
TOTAL OURABLE NONDURABLE TCTAL QURABLE NCNOURABLE TOTAL DURABLE NONCURABLE
1576 621¢6 2¢8eS i €1193 29827 213¢e 6531 €127 8C4
1977 64108 318¢3 32245 64874 32576 32297 7297 €440 85¢
1678 £€9520 35134 347€S 71261 R 346931 8638 T63¢ 1cC2
1575 72308 3€137 38171 73209 37106 3610C $54C 8608 931
168C 69109 33754 353s¢ €8740 33394 35346 917Q 8248 922
1976 111 18263 S$13z 9131 18246 9136 s108 1358 €357 96¢
127 17156 878¢ £967 17943 9C4T 8%03 9540 8608 921
1980 1 17569 86¢S 8900 L7896 902¢& BATC $86¢ 8965 9Cl
n 16811 8118 €693 163CS 7654 8£SS 5364 8501 8¢3
1e1 17130 8323 880¢ L7263 8545 AR18 9597 8722 814
iv 17569 £644 8655 17172 8166 9C03 917C E248 922
%81 1 17450 £576 BE74 174G7 855¢ 8848 9127 8230 467
11 182c1 G184 8017 18098 9c9c $008 $024 8137 8esg
198C JuL 5¢50 21c? 2543 £8217 2877 2951 9542 8671 8171
AUG 5682 27¢¢ 2914 5693 2174 2919 9552 8676 Ble
SEP 5197 848 295¢C 842 2894 2948 9597 8123 874
ocry 5840 2883 2957 5714 2765 26549 S4lc £¢05 B&e
NOV 5853 2861 29¢l S7C1 2708 2996 $318 8418 9Ce
DEC 5906 281C 3013¢& 5758 2699 3059 917C 8248 922
1981 JAN 5680 z27%83 2927 5641 2727 2914 9131 8222 90¢
FEB 5829 2874 2955 5933 2962 2571 S2315 831q 925
MAR 5941 2949 2951 5833 2869 2564 9127 8230 8s7
APR 6027 301¢ 3011 555¢C 2985 3005 909¢C 8199 861
RAY 6C70 058 3012 €112 ilos 3007 9132 8248 8E&6
JUN &1C4 211¢ 2954 5956 000 2596 5024 8137 aee
Jui &1s2 208 20¢%4 €14C 3C9¢ 3C4S 90132 8134 87%

SOURCE: lNVENYDR;ES' SHIPMENTS AND CRCERS IN MANUFACTURING lNDUS?EYES: CATALOGUE 31-0C1, STATISTICS CANADA. BASED ON 197C
SIC, STOCKS ARE MEASURED AT THE ENO CF THE PERILC, 1671 DCLLAR VALLES ARE OBTAINED BY CEFLATING AT THE TWO
DIGIT INQUSTRY LEVEL BY THE APRROPRIATE [NOUSTRY SELLING PRICE INCEXES.
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SEP 28, 1581 TABLE 2¢& 2:28 PM

REAL MANUFACTURING SHIPMENTS, CRCERS, ANC UNFILLEC CROERS
PERCENTAGE CHANGES CF SEASCNALLY ADJUSTECL 1971 COLLAR VALUES

SRR —— ~SHLEMENIS L. -NEw CECEES SMNEILLED _CROERS o . =
TOTAL DURABLE CURABLE NCNCURABL E TavAL OuRABLE NONCURAEL E
167¢ 4.t 4ol 5.1 Se& Se& 5.7 -12.0 “14.6 .1
1977 3.1 3.4 2.6 6.0 942 3.0 1.7 12.5 6.5
1978 Sal 10.3 7.5 9.8 11.5 8.2 8.4 18.¢ 17.C
1578 3.4 2.5 4aC 2.7 2.1 3.3 10.4 12.7 -7.1
1980 ~4.4 -6t 00 c) ~€a1 -10.0 ~2.1 ~3.9 -4.2 ~1.C
1975 111 1.0 1.2 -5 ~l.4 -3 -5 —.2 o1 -2.3
1v -2.8 26 -1.8 -1.7 ~l.} =242 2.0 2.0 —6a4
198C 1 ~1.1 ~le4 &0 0] 0cd —ab 3.4 4ol 252
1t ~4.32 ~t. 4 ~2.3 ~8.9 -15.2 -2.4 =50 -5.2 -4.2
1t 1.9 2.5 .3 £€.5 11.8 1.9 2.5 246 52
Iv 2.7 3.9 1.7 -l.1 4.4 2.1 —ha.h ~5a4 5.5
158! 1 —.8 -.8 -.5 1.4 4.8 =21ty -5 ~a2 -2.7
11 4.3 7.1 1.¢ 4.0 6.2 1.8 -l.1 -1.1 ~1.1
1980 JuL 1.7 1.5 1.4 B.1 14.6 24 1.9 2.0 .S
AUG .6 243 -1.0 -2.3 ~3.6 Sl .1 .1 -t
SEP 2.0 2.5 1.2 246 4.3 1.0 - .5 ~el
oT .7 1.2 -3 ~2.2 ~4.5 .Q -1.3 ~la4 -1.56;
NOV .2 ) -1 5o -2.2 l.6 ~lab ~2.2 3.9
CEC -9 -.1 2.5 1.0 =<1 2.1 -l.6 -2.0 -5
1981 JAN -3.8 =4l ~3.6 -2.0 1.0 ~4,7 ek -3 -1.4
FEB 2.¢ 4ot 1.¢ Se2 8.6 1.9 iel 1.1 1.7
MAR 1.9 o€ 1e2 ~1e7 =-3.1 =52 ~1.2 ~1.0 -3.0
APR .5 2.3 o7 247 4.0 1-4 —eh “ol SOU
MAY .7 1.4 «0 2.C 4.0 -0 -5 .6 “et
JUN -6 1.7 -t -1.9 ~3.4 —eb -le2 -1.3 .l
Jul -8 “eh 2.0 2.4 3.2 1.6 =el <0 -1l.C

SOURCE: INVENTCRIESs SHIPMENTS ANC ORLERS I[N MANUFACTURING INDUSTRIES, CATALCGUE 31-001y STATISTICS CANADA. BASED ON 1970
SIC, STOCKS ARE MEASUREC AT THE ENO CF THE PERICC, 1971 DCLLAR VALUES ARE ORTAINED 8Y CEFLATING AT TrE TwO
DIGIT INCUSTRY LEVEL 8Y THE APFROPRIATE INDUSTRY SELLING PRICE INCEXES.

SEP 28, 1961 TABLE <7 2328 P¥

REAL MANUFACTURING INVENTCRY CWNEC. ANC
REAL INVENTORY/SHIPMENT RATIC
SEASCNALLY ACJLSTEC

____________ REAL_YALUE OF INYENIOBY QWNED €12 o _REAL INYENIOBY/SUIPMENI RAIIQ. . _ ____

TOTAL CURABLE NCNDURABLE TOTAL DURABLE NONDURABLE

157¢ 10€€C CUE 5122 2[N0E 2.16 1.94
1577 10783 5615 5168 2.01 2.08 1.93
1578 16514 5805 5104 1.86 1.94 1.7E
1976 11839 6463 5376 1.89 2.04 1.74
198¢ 11573 6241 5332 2.05 2.29 1.82
1679 111 11547 €24¢ 5301 1.48 2.04 1.72
v 11836 6463 5376 1.98 2417 1.7%
1980 1 11279 £404 5374 2.01 2.21 1.81
11 11651 €550 5401 Z.13 2.42 1.87

11 1174¢ t423 5324 2.08 2.34 1.82

v 11573 6241 5332 1.58 2.20 1.77

1981 1 11860 6455 5405 2.03 2424 1.82
1 12015 es10 54C9 1.97 2. 14 1.8¢C
1980 JUL 115€8 6537 54132 2-12 2.41 1.8¢
AUG 11868 477 5351 2.09 2.34 L.8%

SEP 11746 6423 5324 2.03 2.26 1.8C

oct 11725 €407 5318 2.01 2,22 1.80

NOV 11566 633} 5235 1.58 2.19 1.77

CEC 11573 €241 5332 1.56 2.17 1.7¢
1981 JAN 11725 €345 5375 2.0¢& 2.31 1.84
FEB 1L76C €354 5407 2.02 2.21 1.82

MAR 11660 6455 54C5 2.00 2419 1.81

APR 11508 6498 5410 1.58 2.1% 1.80

MAY 11544 €510 5434 1.97 2.13 1.8C

JUN 12¢19 6610 5409 1.97 2413 1.81

JuL 12C8C 6668 S412 1.56 2.15 1.77

SOURCE: INVENTORIES, SHIPMENTS AND ORDERS IN MANUFACTURING INDUSTRIES, CATALOGUE 31-001, STATISTILS CANACA. BASED ON 197C
SIC, STOCKS ARE MEASUREC AT THE END OF VhE PERICC, 197} OCLLAR VALUES ARE CBTAINED BY CEFLATING AV THE TWC
DIGIT INDUSTRY LEVEL BY THE APPROPRIATE TNCUSTRY SELLING PRICE INDEXES.
(1) #ILLICNS DF 1971 CCLLARS,
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SEP 28, TABLE 28 2:28 P¥
RE£L MANUFACTURING INVENTCRY CWNEL RY STACE CF FABRICATIODN
MILLICNS CF 1971 CCLLARS, SEASCNALLY ACJUSTEC
BAN_MAIERIALS __ GLODS _IN PROCESS o . o _____ ——-EINISHED GQODS_ . ___ ___ N
DURABLE NC CURABLE NONDURABLE TOT AL DURABL € NONCURABLE
157¢ 426¢ i15¢ ¢13s 2438 1570 8¢ 2sn 1E11 cllé
1677 4241 2144 2098 2536 1660 876 4006 1812 219¢
1¢78 4303 222E 207% 2663 1787 81¢ 3647 1758 214$
1579 4614 2466 2208 2508 2032 87¢ 4256 1665 2261
1$8¢C 4628 2409 2219 2835 1874 8¢€1 4110 1858 2252
1975 111 4651 2452 2lss 278¢C 1889 831 4lLle 16CS 21l
1y 4674 246¢ 2208 2908 2032 876 4256 1665 2291
198¢C 1 4€55 244 2218 2866 1997 8¢9 4253 15686 22817
1 4601 2464 2217 2%08 2042 8¢S 4262 2044 231¢€
11 4609 2442 21¢1 2842 1987 855 4236 1694 23Cz
v 4628 2409 221% 2835 1574 A61 4110 1858 2252
1681 1 4726 2546 2153 2503 2039 8ée3 4217 1869 234E
8] “«r117 258% 2188 2002 2125 ara 4239 1896 23432
1980 Jut 4682 2437 224¢ 2§17 2059 858 4369 2040 232%
2UG 46¢€4 246C 2205 28648 2006 BE2 4335 2011 2324
SEP 4609 2442 2167 2842 1987 855 4296 1554 2302
ocT 4645 2442 2203 2857 2¢CC 857 4223 1565 2258
NOV 46CS 2438 2171 2852 1988 864 410% 1605 220C
CEC 4628 2409 2216 2835 1974 861 4110 1858 é25¢
1581 JaN 464 2459 2225 2876 2020 856 4165 187¢ 2295
FEB 467¢ 2457 21 2518 2055 8¢3 4166 L1E4L 2325
MAR 4739 254¢ 592 2503 2039 BeE3 42117 1869 23486
APR 4761 ZEQY 2196 2939 2C65 874 4202 1862 234C
MAY 47177 2574 2203 2942 2Ce7 815 4225 186% 235¢
JUN 47717 258§ 2t88 3003 2125 878 4235 1656 23432
JuL 4793 2¢04 2185 3co0 2120 880 4287 1544 2342
SOURCE: INVENTCRIES, SHIPMENTS AN{ CRCERS IN MANUFACTURING INDUSTRIES, CATALCCUE 21-CO1, STATISTICS CANADA. PASEC ON 1S7¢
STOCKS ARE MEASUREC #T YHE ENC CF FTHE PERICC, 1971 DCLLAR VALUES ARE DBYVAINEC 8Y DEFLATING AT THE TwC
DIGIT INDUSTRY LEVEL 8Y THE APFROPRIATE INDLSTRY SELLING PRICE INCEXES.
SEP 28, TABLE 29 2:28 PM
REAL MANUFACTURING INVENTORY OWNEC BY STAGE CF FARRICATION
CHANGES OF SEASCMALLY ACJUSTEC FIGURES IN MILLIONS OF 1971 DOLLARS
___________ -RAn_MAIERIALS__ -GLOOS_IN_PROCESS EINISHED_GOODS
TOTAL QURABLE OURABLE NCNDURABLE TOTAL OURABLE NONDURABLE
197¢ ~181 -~18¢ 5 63 86 ~-23 22¢ 156 179
16717 =54 <H3 ~61 S8 90 8 80 1 79
1978 62 81 ~19 128 127 1 -59 14 ~46
197 37Tl 241 130 245 246 [ 309 167 142
198C ~46 -56 10 =13 -59 ~14 ~146 -107 -39
1679 111 146 91 58 30 22 ] 16 4 12
v 23 14 9 128 144 =5 140 60 80
1960 I Sl =2 10 -42 =28 -7 -4 1 -4
3] 22 23 -1 41 45 -4 110 78 31
111 -72 -22 =91l -66 =55 -10 ~-67 =5i ~1&
v 19 232 52 =T/ =113 & -185 -138 =5
1981 1 111 137 =28 &R 13 2 107 11 9¢
1 28 43 -5 100 86 15 22 27 -5
198C Jut 1 -2¢ 27 10 17 -8 7 -4 11
AUG ~18 22 -4C -49 ~53 4 -34 -28 B
SEP =58 g -38 ~26 ~19 -7 =40 -18 -22
ocT 28 C 36 15 13 2 SR -29 ~44
NOV -36 -4 ) =5 - 1@ 7 -118 ~60 =55
0EC 19 =20 48 | ~14 -3 Si ~47 53
1981 JAN 58 50 ¢ 41 46 =5 55 w2 42
FEB -8 s -6 42 25! i 1 -29 3¢
MAR 64 83 =285 ~16 -16& 0 51 28 23
APR 28 25 g 3¢ 26 11 L5 20 =B
MAY Lo 3 7 3 2 b 23 7 16
JUN o 15 e &1 58 3 14 27 -12
JuL 16 15 1 =23 =5 2 48 48 C

SOURCE: INVENTORIES, SHIPMENTS ANC LRCERS IN MANUFACYURING INCUSTRIES, CATALOGUE 31-001s STAVISYICS CANADA. BASEC ON 1970

SI1C, STOCKS ARE MEASUREC AT THE ENO OF THE PERICD, 1971 DCLUAR VALUES ARE OBTAINED BY CEFLATING AT THE TWO
DIGIT INCUSTRY LEVEL BY THE AFFROPRIATE INDUSTRY SELLING PRICE INCEXES.
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SEP 28, 1981 TABLE 30 2:28 PM
CAPACETY UTILIZATION RATES IN MANUFACTURING
SEASCNALLY ALJUSTEC
e MANUEACTURING . CHEMICAL
TOTAL NON-DURABLE CURABLE PAPER AND TRANSPOR- AND
ALLIED FRIMARY METAL MACHINERY TATION ELECTRICAL CHEMICAL
INCUSTRIES METALS FAERICATING EQUIPMENT PRODLCTS PRCCLCTS
197 82.¢ ES.4 19.¢ B2.¢ 12.C 81.cC 83.1 8&.7 B2.2 EC.S
1677 81.0 83.7 8.2 Bl.4 T4.4 17.6 80.5 Aa.0 76.0 16.2
167¢ 83.2 86.2 80.3 88.1 17.17 795.1 86.0 B85.5 16.3 5.6
1975 84.2 6868 .8 9.8 9344 17.€ 8l.1 95.3 82.0 8l.0 a3
198¢ 19.¢ 86.0 73.2 9i.1 78.5 18.2 89.6 63.8 T7.8 1.2
187¢ 111 84.2 6%.1 79.4 93.2 75.5 8201 9T.4 8.4 82.4 3.8
v A3.7 9.0 78.5 94.86 8C.S 82.8 100.0 73.2 80.6 i3.¢
198¢ 1 B82.4 88.0 TE.8 6.2 8C.0 835 94.2 69.1 8045 72.8
11 19.0 86.0 72.90 91.8 76.5 78.C 9.1 60,6 8.1 7l.1
111 77.9 84.7 Ti.1 68,1 6.1 75.€ 86.9 61.0 6.6 6%. €
Tv 9.1 85.2 73.0 8.2 81.3 16.C 85.5 64,5 7641 7C.4
1981 1 19.5 85.5 3.7 88.7 61.0 8.1 9l.4 59.6 B0.4 7l.1
11 80.9 8€.l 15.€ 89.0C 82.2 8C.8 91.0 a5.0 B82.4 &%, 8
SOURCE: CAPACITY UTILI1ZATION RATES, CATALGGUE 231-003, STATISTICS CANADA.
oCcT 1, 1981 TABLE 21 10213 AM
VALLE OF BUILOING PERMITS
PERCENTAGE CHANGES OF SEASCNALLY AOJUSTEC FI1GURES
_________________________ NCNRESIDENIIAL ____ TOTAL FCR
TOTAL INSTITU- RESIDENTIAL 55
TCTAL INCLSTRIAL CCMMERCTAL TIONAL AND MUNICI -
GOVERNMENT PALITIES
157¢ le.1 4.5 1€.1 Se € -1l.0 24.5 10.7
1977 1.5 1.5 ~e5 =dile k4.1 1.4 2.6
1578 5.8 1.8 4.1 285 1.7 ~.6 5.4
1979 1.7 14.5 24.9 La. 7 e 2.6 5.2
1980 S.2 25.2 45.3 15.9 31.3 -3.9 10. €
1979 111 3.9 4.C 10.1 .7 7.4 3.8 ==e
v =&l ~4.8 -13.5 -0 -0.9 -7.2 -2
1980 1 11.7 25.8 37.2 8.2 85.3 3.5 12.4
11 -13.¢ ~1é.6 ~12.5 =3.1E -4C.6 -10.4 ~15.2
It 13.6 5.6 S.7 4.C 5.8 15,8 14.5
v 15.8 25.6 1.6 17.8 e 6.3 T
1981 1 8.4 -12. =3Ll.5 -10.& 11.7 32.5 8.8
1 3.8 S.% ~18.C 27.7 -4.8 —ed 12.%
198C JUN 1€.2 7.4 210 19.4 -15.3 26.¢€ 49.5
JuL 3.0 €.0 27.9 -8.2 2C. ¢ sl o
AUG -3.9 ~li.4 -33,% -¢.0 -1.8 5.2 ~247
SEP s5 124 1.4 11.1 16.9 Se1 Ye5
GCT -] 13.0 49.7 12.8 s E.8 244 l.4
NOV i =240 ~34,1 2.1 2.5 ~.5 12.1
0FC 13.7 28.7 2l4.2 -5.4 ~21.9 -1.¢ ~20.5
1981 JaN -€.2 -28.5 -58.9 ~10.5 1C.6 24.G 18.9
FER A.9 11.8 =20.2 28.2 €.0 6.7 24t
MAR 2.1 ~845 S51.0 ~36.5 32.8 11.7 =i
APR 11.0 22.4 <IBaS 1.4 21.0 3.5 E6a2
MaY -15.8 -16.6 ~29.7 -21.0 =1.7 -12.6 -28.1
JUN -4 18.4 -1z.1 33.9 o4 ~13.4 Zec
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ocY 1, 1981 TABLE 32 10:13 AM
HOUSING STARTS, COMPLETIONS AND MCRTGAGE APPROVALS
PERCENTAGE CHANGES OF SEASCNALLY ACJUSTEC FICGURES
_________ -UBBAN HDUSING SIABIS. . ________ URBAN UREAN TOTAL NEWLY ___MORTGAGE LOAN_APPROYALS (20 ___
HOUSING HCUSING COMPLETED TOTAL NHA CONVEN-
THOUSANDS TOTAL SINGLES MULTIPLES UNDER CCMFLETICAS UNCCCUPIED TICNAL
OF STARTS CONSTR. OWELLINGS  _________ MILLICN DCLLABS .
(BN} 2
1576 22.2 2C.8 7.7 1.6 19.6 5.€ NA 6299 3788 &513
1927 198.1 ~6.7 ~14.5 ~le3 2.2 15.2 NA 6987 4302 2685
1978 183.4 ~T.4 -1.1 -11.2 ~8.3 =3.9 10.5 5636 2313 3324
1979 151.1 -17.86 ~1.0 ~28,7 -22.1 ~10.2 =541 4346 363 3983
1980 125.7 ~16.9 ~15.7 -17.5 ~24.8 -19.8 ~8.4 3287 114 3173
1579 111 145.¢C ~3.7 3.4 ~10.2 ~&6.8 3.5 ~442 13sC 58 1332
iy 156.17 8.1 ~-3.1 19.5 = ol ~e2 2.2 934 1cl 833
198C 1t 131.1 ~16.3 ~16.8 -15.9 -6.9 ~7.2 2.9 664 £l 661
1 115.1 ~12.3 -5.4 ~14.€ -9.2 -9.C ~-8.5 651 15 642
48] 122.¢ t.5 9.4 4.C ~6.3 -12.2 ~4.9 9A8 32 956
v 133.8 $.2 18.8 .2 =2 ~3.5 -8.3 978 64 914
1981 1 141.1 5.4 22.5 ~13.6 -2.1 10.3 2l 730 1 723
1 180.5 28.2 2.4 69.1 9.5 2.¢ ~2.1
1980 AUG 114.5 ~443 11.1 ~17.1 -l.2 ~1l.4 ~2.9 317 it Q¢
SEP 133.¢6 l6.7 6.6 21.8 .2 2.5 -3.2 370 13 357
(a0 142.2 6.4 7.5 5.C 1.2 -8 -3.6 350 17 el
NOV 132.6 —6.8 «3 ~13.4 ~e2 ~1.9 ~1l.4 A2 20 312
CEC 126,.7 —4.4 Se2 ~15.1 =3l 2.2 ~2.6 29¢ 27 269
1981 JaAN 128.5 la4 13.4 ~14.$ 4 12.2 -1l.4 18a 1 187
FEB 148.6 15.6 13.5 19.5 ~.5 ~9.0 -4 231 2 226
MAR 146.2 ~1e6 =12.3 16.5 =l.C 11.6 1.2 311 4 307
APR 203.3 39.1 17.5 67.0 5.8 ~3.2 ~2.8 368 5 363
MAY 168.5 ~17.1 =301o0% ~224¢ 7.2 -542 =7 384 ] 378
JUh 170.8 1.4 ~4.1 1.0 .1 1€.¢ 1.1
Jur 142.8 ~l6.4 ~24.6 ~8.7 ol 105 ~7.8 ~2.9
AUG 139.6 -2.2 ~&.1 .1 1.6 ~8.8 2.8
3 OUSING STARTS AND CCMPLETICNS, CATALOCUE 64~002, STATISTICS CANADA, AND CANAOL AN HOUSING STATISTICS, CMHC.
(11 SEASCNALLY ACJUSTED, ANANUAL RATES,
21 NOY SEASCNALLY AQJUSTELC.
ocY 1, 1981 TABLE 33 10:13 AM
RETAIL SALES
PERCENTAGE CHANGES DF SEASCNALLY ACJUSTEC FIGURES
__________________ CLBREMT DCLLAR. = —-——1313 DLLLARS $M)
NEW OURABLE SEMI- NCN~-CURBELE NEwW DURABLE SEML NCN~-CURAEBLE
YCTAL PASSENCER GGCCS CURABLE Gocos TOTAL PASSENGER G0ODs CURABRLE GCCLS
CAR SALES ccacs CAR SALES 6Qgops
1<7¢ 10.5 2.7 S.€ 11.7 10.E .4 =247 3.6 &.C 7.1
1977 8.7 11.8 8.7 7.¢ 9.2 2.0 4.8 3.9 1.3 -3
1978 11.1 9.7 10.6 1C.¢ 11.7 3.0 -7 5.7 5.7 ~l.5
1979 11.7 14.8 12.4 1c.s 11.¢ 1.4 2.3 4.0 ~e3 -vt
1980 9.6 2.2 4.2 T2 15.0 -1.3 ~7.2 —4.7 ~5.4 5.6
1979 [11 2.¢ 1.3 1.8 3.4 2.8 .2 ~eb .1 —e5 9
ty -7 ~1.6 -e2 l.1 1.2 .9 =~5.2 ~2e4 =ll.9 ~le1
1980 1 2.2 2.7 -3 -lel 5.7 =o' Z 1.5 =245 ~4.,6 5.7
8§ 1.3 ~10.4 <2l 248 3.1 ~1.8 ~13.2 ~4.8 ~eb 1.0
[N 5S4 16.3 7.4 3.3 4.8 2.3 12.7 5.0 1.0 «3
tv 3.¢ 2.0 440 2.t 3.4 1.C 1.l 2.7 245 ~1l.8
1981 | 4.6 3.1 T.8 6.5 1.5 2.3 b 6.5 43 ~4a1
[ 2.1 1.0 1.8 1.3 2.7 ~o€ =18 -l.4 =1 «5
1980 JUL 3.5 12.8 5.0 1.5 3.4 2.1 1.2 3.7 .4 L4
AUG 1.8 5.9 1.3 -1 2.4 .2 5.7 1.2 ~t.1 «C
SEP 1.4 3.3 2.5 1.8 4 .S L.4 1.7 241 =01/
acy ot -5.8 —a7 1.C 1.4 -0 -4.3 -3 .8 ~al
NOV 2.2 5.7 3.7 1.3 1.5 1.2 .1 2.8 o5 ol
DEC .2 4 .2 1.4 e B =L.3 1.5 -1.0 .5 -3.1
1981 JAN 3.9 .7 €.5 4.2 1.8 3.7 2 7.1 3.1 —et
FER -7 -2.2 ~l.€& & ~a? -l.4 =209 -2.9 .6 ~«8
MAR 1.0 5.l 247 1.C =3 -0 4.2 2.C -.3 “244
APR 1.5 3.6 l.4 T | .l .8 2.8 .1 —a5 2.7
MAY ~.8 -7.8 -2.1 -0 =2 -la3 -B8.9 -2.7 -.8 .
JUN 1.0 o4 1.¢ 1.¢ .2 -.1 ~.5 -0 .7 =t
JuL ~.4 =-5.3 -3.4 «5 1.5 -1.4 ~5.2 ~3.1 =rv? ~.l

SOURCE: RETAIL TRADE, CATALCGUE 63-C05, THE CCNSUMER PRICE INCEXs CATALCGUE 62-001s STATISTICS LANADA.

THE FIGURES

IN THIS YABLE +AVE 8EEMN CERIVEC EY LCENTIFYING EACH KINC CF BLSINESS OF RETAIL TRAOE ANC EACH

DEPARTMENT OF DEPARTMENT STCRES WITH PARTICULAR CURABILITY CATEGORIES ANC END POINT SEASONALLY AQJUSTED

{SEE GLCSSARY}).

OBTAINEC BY CEFLATICN BY RELEVAAT CONSUMER PRICE INCEXES FOR EACH KINC

CF BUSINESS.
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SEP 28, 1581 TABLE 34 2:31 PV

LABCUR FORCE SURVEY SUMMARY
SEASCNALLY AQJUSTEL

L ABOUR e gy EMPLCYMENY _____ _-LNEFELLYMENT RAIE. _______
FCRCE TOTAL FULL-TIFE PART~TINE PAID AGES 15-2¢4 AGES 25 UNEMPLOY~- PARTIC] -
1) (11 (1) 23 (1) (21 WORKERS (1) ANC OVER MENT (11 PATICN RATE
1976 2.2 Z.1 l.6 £ 2.C 7.1 12.7 Sel 5.4 €l.1
1977 2.9 1.8 1.0 6.1 l.t 8.1 lbea 5.8 16.5 1.5
1678 3.7 3.4 2.5 7.3 3.C Ba4 l14.5 a1 7.2 €2.¢
1979 3.0 4,0 3.5 7.6 4.1 7.5 13.9 Se4 ~8,0 63.3
1980 2.8 2.8 2.2 €.2 3.3 7.5 13.2 5.4 3.5 €4, C
1976 111 .7 1.2 1.0 3.5 1.2 T.1 1243 5.2 ~4.9 €3,3
184 1.2 1.0 o8 1.C 1.< 7.3 12.8 5.3 4.2 3.8
1980 1 .8 o7 8] .2 -5 7.5 13.1 5.4 2.8 £4,1
11 b ol -1 1.2 5 1.7 13.7 5.5 3.7 4. C
1t «3 -5 .3 3.0 5 1.5 13.1 5.5 =2.7 63,6
v «8 .S .8 1.3 «S T.4 13.0 Se4 =t ta, 1
1981 1 1.2 1.3 1.2 2.7 1.8 7.3 13.1 5.2 —eh €446
n b .8 o7 1.1 .8 T.1 12.7 5.2 ot 64.8
1980 ALG .2 .1 .1 -1 -C T.¢ 13.5 5.5 2.1 €3, 8
SEP 6 -8 .3 S.C .S 7.6 12.8 S5.5 -1.7 64,1
ccrT o2 .2 .2 ~leie .2 7.5 13.3 5.4 1.2 b4.l
NOV .1 -2 o 1.2 .1 7.3 12.7 54 -2.2 4.l
CEC .2 .2 o7 ~3.8 .2 7.4 13.0 5.3 -5 &a.2
1981 JAN -5 «5 «3 3.4 -8 7.3 13.0 5.3 -0 €404
FEB o7 .8 -6 2.1 1.0 7.2 12.9 S.1 -1.3 £4, 1
MAR .1 = o) -l o2 =tale T.4 13 .4 5.2 2.6 €4.1
APR <0 «3 .7 1.2 -4 7.C 12.5 5.1 ~4.7 chot
MAY b .2 ~e3 3.2 .1 7.1 12.7 5.1 2.3 €4, €
JUN 4 .2 4 ~2.1 .2 7.3 12.8 5.3 2.5 4.5
Jut -.2 =l S0 1| o4 = ol 7.2 12.3 S.4 ~1.8 b4a 1
AUG .2 o3 ol -t .4 7.C 12.1 5.2 ~1.6 64,7
ANACA,
PERCENTACE CHANGE,
END POINT SEASCNALLY ACJUSTEC (SEE GLOSSARY] BY (.E.A., STAFF.
SEP 284 1581 TABLE 25 2:21 PM
CHARACTERISTICS OF THE UNEMPLCYESD
NCT SEASONALLY ACJUSTEC
______ PERCENIAGE CE_YCIAL UNEMPLOYED _ . AVERAGE
TOTAL UN- LOCKING LCCKING LCLKING 14 LOOKING NOY NOT DURATICN CF
EMFLOYMENT 1-4 WEEKS 5-13 WEEKS WEEKS FUTURE LODKING, GN LCCKING UNEMPLD Y~
AND CVER START LAYCFF FUTURE JCB MENT
(@Y (WEEKS)
1576 721 Z4.t 27.¢C 31.2 4.0 7.5 4.0 T14.0
1977 A5¢C 24.4 27.3 33.1 4,0 6.5 315! 14.6
1978 Sil 232, 27.1 Blote2; 3.9 5.3 2.4 15.5
167 a3a 25.9 27.0 32.¢€ 4.3 5.3 3.9 14.8
1$BC 867 25.8 27.C 32.1 a9, 6.2 3.2 14.7
1975 1(1 76l 28.2 27.1 29.1 4.7 5.6 4ok 14.2
v 764 3C.C 28.8 29.0 2.4 5.2 2.1 12.8
1960 | 955 23.1 29.3 31.5 3.5 .4 1.8 14.1
11 SCS 24.3 221 3¢.6 4.7 5.6 4.7 15.6
[ B 817 27.8 2¢.5 2G.5 4.1 S.8 4.3 l4.5
v 785 27.8 29.4 30.8 2.3 4.5 2.1 14,7
1981 1 852 23.5 Z8.C 33.5 3.7 6.4 2.3 15.1
1t B&5S 24.2 22.0 3€.1 S& 7 4.7 5.8 le.4
1980 auG 8312 2é.1 28.8 29.7 4.4 6.8 6.4 1£.0
SEP 765 32.4 24 .8 29.7 3.8 443 3.1 14.5
ocr 759 28.¢ 2€.3 31e4 3.7 4.2 2.2 15.¢C
KDV 787 29.5 20.1 29,5 3.2 401 1.9 14,7
DEC 810 25.4 25.8 31.1 3.0 6.5 2.1 14.3
1981 JAN 945 255 2645 31.2 3.3 8.3 2.0 l4.g
FEB 528 2241 25.6 34.8 25y 5.8 2.2 15.3
MAR 583 22.5 27.5 35.5 4.6 S.1 2.8 15.8
APR afs 20.0 22.2 40.C 4.9 6.0 S.4 17.1
LR 854 5.1 2C.8 3¢.3 £,3 4.0 6.2 16.7
JUN 858 27.7 2249 32.2 €.0 4.2 5.8 5.5
JulL 835 25.¢C 25.0 29.1 4.8 1.4 3.4 14.6
AG 78C 22.C 2€.8 3l.°% 4.7 7.3 5.9 1€.1

SOURCE: THE LABOUR FORCE, CATALCGUE 71-001, STATISTICS CANADA.
(1) THOUSANCS CF PERSONS.
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SEP 28, 1981 TABLE 26 2:21 P¥

LABCUR FORCE SUMMARY, AGES 15-24 AAL 25 ANC CVER
SEASONALLY ACJUSTED

_______________________ BCES_U5:-28. e oo AGED_25_AND OYER.
LABCUR EMPLLY- UNEMPLOY- UNEMPLCY~- PARTIC1- L AB0OUR EMFLOY~ UNEMPLODY= UNEMPLOY~ PARTICI-
FCRCE MENT MENT MENT PATICA FCRCE MENT MENT MENT PATICN
(1) (98] (DY) RATE RATE (1) (1) (1) RATE RATE
1€7¢ 1.2 o7 Ta4 leo €244 2.¢ 2e8 3.8 5.1 €0. ¢
1677 3.0 1.0 16.6 14.4 63.2 2.8 2.0 17.2 5.8 61.0
1978 3.3 3.1 3.5 164.5 6444 3.8 34 9.9 6,1 €z.C
1979 3.7 5.6 ~Ts1 13.0 6b.2 2.7 3.4 ~8.6 5.4 €62.3
1980 1.9 1.6 3.8 13.2 67.3 3.1 3.2 2.9 5.4 €2.5
1979 111 -5 1.5 -6.1 12.2 66.1 .8 1.1 -3.9 5.2 62,2
1v 1.8 1.2 S.E 12.8 6743 1.0 .9 2.7 5.3 €2, ¢
1980 1 ol =< 3.1 12.1 €7.3 let 1.0 2.6 5.6 625
11 5 CC) 5.2 13.7 67.5 .2 o2 2.3 5.5 €2.E
(8] ~e5 3 p=bet2 13.1 6742 .5 O el 5.5 €2.17
v o1 «3 -.8 13.0 67.4 1.1 1.1 ~ ek S.4 €3.0
1981 1 I.l 9 2.2 13.1 68,2 1.2 l.4 2.7 542 62. 4
it .2 .7 -3.2 12.7 68.4 .8 .8 .6 5.2 63.5
1980 AUG .7 -2 3.8 13.5% €7.2 ol .0 o7 5.5 £2.€
SEIR b 1.5 ~4.6 12.8 6T.17 -t .5 .5 SES 62.8
ocT -.l ~a? 4.3 13.3 7.6 b .5 =145 5.4 ¢2.C
NOV -7 ol -5.8 12.17 67.2 3 a3 lal 5.4 63.C
CEC .1 =12 2.6 13.C 67,2 .? -3 -1.3 5.3 3.1
1981 JAN .8 -8 1.3 12.C 67.5 4 4 -l.1 5.3 63.2
FEB +5 -6 -e2 12.5 68.3 .8 .9 ~2e2 5.1 63.5
MAR .l =rsts 4.2 13.4 684 -1 .1 lal 5@ 63.%
APK a6 .5 ~7.9 12.% 67.5 .l .3 -l.8 Sel 3.5
MAY .7 a4 2.8 12.17 68.5 . .1 1.8 5.1 63.5
JUN .4 .3 1.3 12.8 68.8 .3 .1 3.6 5.3 63.¢
Jut ~1.£ -8 Dl 12.3 6745 Iy .1 1.5 5.4 63.¢
AUG ek -3 -1.6 1z.1 67.7 4 ] -l.7 5.3 €3.7
SOURCE: THE LABCUR FORCE, CATALCGUE 71-CCl, STATISTICS CANACA,
(1) PERCENTACE CHANGE.
SEP 28, 1581 TABLE 237 2:21 P¥
LABCUR FORCE SUMMARY, WCMEN, ACES 15-24 ANC 25 ANC OVER
SEASONALLY ACJUSTED
______________________ ACES_15z24. . AGES_25_ANC_OVER
LABQUR EMPLOY- UREMPLOY~ UNEMPLCY~ PARTICI~ L ABOUR EMFLOY- UNEMPLOY- UNEMPLOY— PARTICI~-
FCRCE MENT MENT NENT PATION FORCE MENT MENT MENT PATICN
(B8] (1) (1) RATE RATE (1t (11 (Y] RATE RATE
197¢ 2.2 1.6 1.5 12.1 56.8 S.3 5.1 7.5 6.6 4lal
1577 2.7 «5 17.3 13.8 57.5 4.8 4.0 16.3 7.4 4241
1978 3.7 3.7 45 13.9 58.9 7.0 6.6 12.5 7.1 44.C
1575 4.2 5.5 ~4.5 12.7 6l.C 4.2 5.0 “6.2 T.C 44.6
1980 2.7 2.7 2.3 12.7 62.¢ 5.5 6.0 ~lad o5 46.2
1979 111 1.1 16 -2.3 12.5 €lal 1.5 1a7 -1.7 6.8 44,9
ty 1.3 1.7 8 12.2 62.C 2.2 2.3 1.5 ta.8 45.¢
1980 1 .7 ol 4.5 12.¢ 62.4 1.9 241 ~eb 6.6 4642
11 .7 .3 3.4 13.0 62.8 o3 .2 245 6.8 46.C
1t .4 <0 -3.1 1247 62.¢ o€ 1.0 ~5.7 6.4 46.C
1v =-.1 «3 -2.¢ 12.2 62,1 1.8 1.9 .3 6.3 464 ¢
1981 ) .8 .8 1.3 12.4 3.2 1.6 1.9 1.6 ¢.3 47,2
1 «9 1.4 -2.¢ 11.9% 63.5 1.8 2.0 ~e3 6a1 47.8
1980 AUG S OU <0 1.0 12.7 62.5 «3 .1 3.0 6o “beC
SEP .6 -8 ~lel 1245 62.8 .8 «B 5 Gk 462
ocy «l = 2.8 12.8 62.6 S 1.2 =Bl 6.1 46e5
NOV -8 «3 -8.2 1l.8 62,5 .2 «D 3.0 6.3 46.5
CEC ol -k 4.2 12.2 62.¢ o5 o4 1.5 bed 46,7
1981 JAN .8 1.0 ~.& 12.1 63,1 .6 -5 le4 6.4 4645
FEB .7 .6 1.7 12.2 63.¢& 1.2 1.5 ~2.8 6.2 47.3
MAR -.8 =13 2.8 12.7 63,1 o4 -4 o5 6.2 47.4
APR =l .8 ~545 12.C 63.1 .3 o3 -5 6a2 47.%
MAY 2.0 241 1.2 11.9 64.3 1.0 1.2 ~le5 6.0 47.9
JUN .0 .1 —e€ 11.5 bbb 4 Y 3.4 6.2 “wE.C
JUL ~1.7 ~1.2 =-See 11.4 63,4 <L -0 <0 6.2 47.9
AUG ~la1 -of ~3.7 11.1 62,8 .8 .7 2.4 6.3 48e2

1) PERCENTACE CHANGE.

42




SEP 28, 1981 TABLE 38 2:31 P

LABCUR FCRCE SUMKARY, MEN, ACES 15-24 ANC 25 ANLC CVER
SEASCNALLY ACJUSTEC

P ACES_15-24__ __ AGES_25 AMD_LYER
LABOUR EMPLOY- UNEMPLOY- UNEMPLLY- PARTICI- LABOUR EMPLOY~- UNEMPLOY=- UNEMPLOY-~ PARTICI-
FCRCE MENT MENT MENT PATION FORCE MENTY MENT MENT PATICN
1 (1 (1) RATE RATE (§%) (98] (1) RATE RATE
1676 .5 N 7.C 3 B €67.9 1.2 1.3 .5 4.2 €l.1
1977 3.3 l.4 t6.1 14.9 68.8 1.8 1.0 18.0 4.9 80.9
1978 2.8 2.7 3.9 15.1 69.7 2.1 1.7 8.2 5.2 8l.0
1979 3.5 S.6 ~%.2 13.3 71.4 1.9 2.6 -1l.0 4.5 8Ce S
1980 1.3 .7 5.0 13.8 72.0 1.7 1.5 6.8 4.8 80.5
1979 111! .0 1.5 -5.1 12.1 7C.S o4 .7 -5.8 4.3 £C. S
lv 2.2 -9 11.¢6 13.3 12.4 o3 .2 3.5 4.5 80.7
1980 1 -3 = 2.0 13.¢ 72.1 -t .3 5.7 47 80.17
I .2 -.8 6.6 l4.4 72.2 -2 .2 2.1 4.7 80.¢
B8] =i «5 -8,8 12,5 71.7 5 .3 4.2 4.9 8C.5
lv .3 «3 ] 13.5 72.C ] o7 -1.C 4.8 B0. £
1981 1 1.3 1.0 2.8 13.8 73.C .7 1.1 -6.1 4.5 80,7
1 ~e3 .2 ~3.¢ 13.2 712.8 .1 o1 1.4 4.5 8C. 2
198C AUG .2 o4 7.8 14.2 71.5 .l -0 =jhrey2 4.9 8C.4
SEP o7 2.0 ~1.2 He'ot | 72.4 .4 o 1.2 4.5 80, ¢
cCr ~e2 Nya b 5.5 13.8 72.2 .1 o o3 4.5 80.4
NOV ~ ot ~.1 =355 13.3 71.8 o4 ol ~e4 4.9 eC. ¢
OEC .1 =1 1.4 13.% 71.9 ok =3 ~3.5 4.7 80.¢
1981 JAN .9 o8 2.7 13.7 72.¢ .2 4 &l 4a5 8C.¢&
FEB .3 b =-1.7 135 12.8 5 .6 -1.7 4.4 80.8
MAR o8 o1 5.3 14.1 73.5 ~al -2 1.7 4.5 80.¢6
APR -1l.1 .3 -Gt 12.¢ 2.7 .1 «3 =Bl 4.3 BC. £
MAY =< =140 4.2 12.4 12.5 =i =5 5.2 4.6 80.2
JUN .8 -5 2.7 13.7 73.2 -3 .1 3.7 4.7 80.2
Juu ~1e3 =5 6.1 12.¢ Urse 3 -2 2.8 4.9 80.4
AUG .l o1 .C 13.0 2.4 .1 3 «5.0 4.6 80.3
SOURCE: THE LABOUR FORCE, CATALCGUE 71-COL, STAVISTICS CANACA.
(S8} PERCENTACE CHANGE.
SEP 28, 1981 TABLE 29 2:3]1 PW¥
EMPLOYMENRT BY INOUSTRY, tABCUR FCRCE SURVEY
PERCENTAGE CHANGES GF SEASCNALLY ACJUSTEL FICURES
______________ GOCOS_INCASIRIES ———SERYICE INDUSIRIES ____
FRIMARY TRANSPCR~- FINANC
TCTAL TCTAL INCLSTRIES MANUFAC- CONSTRUC- TCTAL TATICN anNOD TRACE (NSURANCE CTHER
EXCLUDING EXCLUDING EXCLUDING TURING TION ELECTRIC AND REAL (1)
BGRI(ULTURE ACRICULIURE AGRICLLTURE PCWER ESTATE
1676 2.2 3.¢ €. E 2.1 5.2 1.8 1.5 4 4.¢ 2.l
1577 2.0 -1.0 2.6 <l ? —-e3 Betd -6 2.1 7.1 4.3
16578 3.4 3.0 7.1 3.5 o) 3.¢ 4e6 3.5 2.8 3.5
1979 4.1 4.8 5.8 5.9 1.4 3.7 4.8 3.9 1.3 3.8
198G 3.C l.a 8.4 1.7 =33 et -3 L4 9.9 4.8
1979 111 1.3 2.5 €02 2.2 1.9 .5 2.0 .7 -1.8 1.C
1y 1.0 1.2 2.6 1.4 =8 .8 =l -7 1.4 1.C
1980 1 N ~l .3 o1 -1.2 (9] Eled .l 6.5 %ad
11 -2 ~.5 2.3 —.4 2.1 o€ 1.0 -.8 3.2 .8
111 o6 ~b -1e7 = -1.C 1.2 =4 1.3 1.5 L5
1v -6 -1 3.1 o4 ~2.4 1.0 -7 1.1 = 1.7
1961 ? 1.4 1.9 3.3 o7 Sal 1.2 o3 o4 =4.C 2. £
11 -8 1.1 1.8 1.C 1.2 -8 1.2 3 ~el 1.0
1980 AUG o3 52 l.4 ] .2 .3 = d) .1 1.0 o4
SEP 1.0 1.0 1.7 o8 1.5 -8 = ol 1.1 1.2 .5
e el ~e -3 -4 ~2.t -C .l .3 ~et -.1
NOV 2 -5 1.7 -t -1.¢€ .6 ~e2 o1 ~l.4 1.3
CEC .l -1 .C .C .7 .1 ~.3 -ol -2.1 .t
1981 JAN .7 1.0 l.¢ .1 3.8 o 4 o1 ~ad .9
FEB 1.0 l.4 t.c 1.2 1.1 .7 .6 1.2 ele¥> 1.C
maa 2 .2 1.3 oS 1% -2 ~.8 =1.5 .2 o<
APR 4 .3 1.6 .2 -C h 1.7 -6 oG ol
MaY ol ot -l.¢ 1.5 =S .2 —le3 e .l .4
JUN .2 b -3 ~l.2 -8 -3 2.2 .2 1.7 ~e2
JuL -5 -8 -0 -€ 2.2 -9 ~3.4 .1 -3 -5
AUG -3 .2 2.8 .C -. 8 .2 1.2 1.3 .0 —.h
SOURCE: THE LABCUR FOR({E. CATALCGUE 71-001, STATISTICS CANADA.
BASEC CN THE 167C STANCARD JTADLSTRIAL CLASSIFICATICA.
(gt} COMMUNITY, BUSINESS, PERSUNAL SERVICES AND PUBLIC ADMINISTRATICN.
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SEP 28, 1981 TABLE 40 2:31 pP¥

ESTIMATES OF EMPLOYEES @Y IANOUSTRY
PERCENTAGE CHANGES COF SEASCAALLY ACJUSTEC FIGURES

e e -G000S INCGUSTRIES. e ._--SEBYICE_INDUSIRIES .
TRANSPORT-
FRIMARY ATION, CCMMERCT AL
TOTAL TYOT AL INDUSTRIES MANU~ CONSTRUCTY~ TOTAL COMMUNICA- TRAOE ALL SERVICES
EXCLUOING EXCLUCINCG EXCLULING FACTURIAG TICN YION ANOD CCMMERCTAL INCLUDING
AGRTCULTURE AGRICULTURE AGRICULTURE CTHER SERVICESC(LI PUBLIC
UVILITIES ADMINI S~
TRATION
167¢ 1.7 1.1 1.7 1.C 1.¢ 2.C 2.0 1.5 2ot 2.C
1577 2.7 1.1 1.1 el 244 3.4 240 .9 8.5 2.1
1678 2.0 Lol .2 1.¢ ~6.9 2.9 1.0 3.8 4.1 2.C
1679 3.6 4.7 T4 3.9 6,.¢ 3.1 2.1 3.3 5.8 1.1
1980 2.2 -5 8.0 -1.2 -2.0 3.2 2.8 246 5.5 2.C
1979 111 1.2 1.0 3,1 .7 1.4 1.2 -2 2.0 246 .2
1v 5 -l 2.2 07} 0! | «8 9 1.1 1.4 -C
1980 1 .1 brob) 245 -4 ~2.7 a4 9 Lo -9 .3
11 .2 -1.7 (&GS -1.€ =3.¢ 5 9 .3 1.1 1.2
111 .7 .2 -1.0 =4 3.5 5 Y] .7 1.2 S
v 1.3 1.5 1.8 1.0 3.¢ 1.2 9 1.2 2.C .8
1981 1 1.4 1.6 b 1.5 9 1.3 “e1 1.5 2.5 7
1 t.1 1.6 1.2 - 1.9 -5 <3 2.0 .2 -5
1980 JUN .1 = ol =242 1.¢ =353 .2 -0 —al .2 -5
JuiL .3 .2 =.b ~ot 4.4 55 <0 ] b -2
WG ok o1 ~uh «C 1.1 & -6 ot .S o
SEP 3 1.0 1.9 .8 1.2 .C -0 —ah -.2 .4
oY <7 .6 o7 ok l.4 o7 .8 -8 .5 -5
NOV .1 -3 —e2 ~ak oC o2 —a2 .4 .7 .C
0EC o7 1.3 «3 1.C 2.8 - .2 - € L.4% .1
1981 JAN b & o] ~eS o3 =25 o7 =<5 o7 1.7 .2
FER ) 1.5 «9 .5 1.8 .2 -l.3 .2 «5 .6
MAR -2 .3 1.7 -1 -& ol 1.8 -1 -5 .3
APR o4 «8 o7 <7 1.3 .2 -1.0 .6 o5 =1
MAY .5 <3 ~al .1 1.2 .7 9 1.3 ol .3
JUN R D -2.7 N ~3.4 .2 ~h .9 -1 ol
SOURCE: ESTIMATES OF EMPLOYEES 8Y PROVINCE ANO INDUSTRY, CATALOGUE 72-C08.
BASEC CN THE 156C STANDARC INCULSTAIAL CLASSTFICATION.
(1) FINANCE, INSURANCE AND REAL ESTATE AND CCMMUNITY, BUSINESS SND PERSCNAL SERVICES.
SEP 28, 1981 TABLE 41 2:31 PM
LARGE F1RNM EMPLOYMENT 8Y TACUSTRY (1)
PERCENTAGFE CHANGES OF SEASCNALLY ACJUSTEC FIGURES
INDLSTRIAL e e AN EACTURING
COMPOSITE FORESTRY MINING
121 TCTAL DURABLE NCNCGUPRABLE
1s7¢ 2.2 ~1.5 3.7 l.4 L] 2.2
1677 .l 3.0 3.6 -1.4 ~2.2 ~1.1
1578 k.6 4.5 -2.9 1.1 2.2 w5
197% 2.8 2.3 1.5 3.0 3.9 2el
1980 1.1 3.9 11.5 ~1.8 442 -7
1975 II1 -5 =50 0 4.7 o8 .7 .7
v <5 ~e4 1.9 —el LX) .1
1980 I .4 3.2 2.1 el ~eb —.t
Il Lo —2.4 Sa1 -1.8 =3RL -5
111 -2 ~$.0 =3 =] ~5.7 -l
v .7 1.2 1.7 -5 5.7 1.1
1981 1 1.5 -6 1.9 1.3 1.3 1.¢
11 .S -4.8 -0 b LK) 2.9 .8
198C JUN .0 ~2.5 ~1.8 .7 1.2 <2
JuL —al -5.7 ~1.7 ~a7 el ~1.R
AUG <1 ~3.0 1.3 =2 ~15.7 1.C
SEP .5 3.4 2.1 .9 18.3 5
acT .2 1.8 -2 .2 .2 =l
NOV -l ~Zol =S ~.3 -8 -2
DEC .7 -a9 <5 1.2 1.9 .2
1981 JAN .8 1.9 -8 ~el -1.2 1.3
FEB .1 -1.32 -1 1.0 2.1 -7
MAR -5 2.9 .7 .2 .7 ~al
APR 43 ~4.4 .2 1.1 lol <7
MAY .h -7 SNRS! -1 -0 ol
JUN .1 =7al .1 1.0 1.7 .1

BASEC CN 196C STANDARD INCLSTRIAL CLASSIFICATICA.

1Ll SEE GLCSSARY.

121 EXCLUDES AGRICULTURE, FISHING AND TRAPPING, ECUCATICN, HEALTH, RELICICLS CRGANIZATIONS,
AND PUBLIC ADMINISTRATICN ANC CEFENSE.
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SEP 28y 1981 TABLE 42 2380 (B
LARGE FIRP EMFLCYMENT BY INCLSTRY (11
PERCENTAGE CHAAGES CF SEASCNALLY ALJUSTEL FIGURES
CONT INUEC
TRANSPCR~ e IBRADE N COMMUNTTY,
TATICN FINANCE BUSINESS
CCNSTRUC- CCPPUNICA- INSURANCE &
TION TICN & ToTAL WHCLESALE RETAIL & PERSUNAL
UTILITIES REAL ESTATE SERVICES
1576 -2.5 244 2.2 1.1 c.1 542 41
1917 -3.0 1.0 “1ob ~242 -1.2 5.7 2.8
1578 -9.6 1.9 2.¢ ol 3.9 2.4 4.5
1979 -3.5 1.8 3.1 3.1 2.1 3.3 4.C
1980 -2.8 2.2 1.8 1.¢ 2.0 1.4 4.¢
157% 111 1.3 a2 1.6 1.1 1.8 .8 1.8
v ~1.5 1.6 .1 -2 -0 5 1.9
1980 1 == l.4 . € 4D .8 Sia2 1.2
1 -5.C 1.1 ez =2 .l «8 .t
111 3.3 =l 8 - € .8 .3 .2
1v 1.1 .t .1 .2 -3 4 1-1
1set 1 3.7 -3 1.4 € 1.8 . 8 3.4
I s .1l ot .6 1.1
1880 JuN -3.4 -1 .5 o1 .6 Scll -1
JuL 5.0 --5 -k 1.1 b -l -5
AUG . £ 1.0 =1 =€ -e5 .2 “e4
SEP .5 ~t.1 oh -1 3 o7 .2
acr SPall o & ol .6 -4 ~ab -8
NOV «8 «3 0] =] Sox] .1 .C
CEC —+3 o2 .4 -l .7 .8 .7
1581 JaAN 2.5 -4 1.0 oIE 1.7 .1 2.8
FEB L.8 -2.1 .4 -2 “eb -Q .1
MAR ~la4 1.4 .C -4 -5 «2 X3
APR 1.¢ “af .2 =ia 4] a4 .2 <4
May -1.0 -4 FRY 1.7 =orl! b .1
JUN “tal -1 -8 —e2 ~el
SOURCE: EMPLCYMENT, EARNINGS AKC HLURS, CATALCCUE 72-002, STATISTICS CANADA.
BASED ON 19¢0 STANDARD INDULSTRIAL CLASSIFICATICAN.
(39 SEE GLLCSSARY.
SEP 28, LS8L TABLE 43 2:31 PN
WAGES AND SALARIES 8Y INCLSTRY
PERCENTAGE CHMANGES GF SEASCAALLY ACJUSTEC FIGURES
. . G00DS_INCUSTRIES .
MANUFAC~ CONSTRUC-
TCTAL ACRICLLTURE FORESTRY PINIAG TURINC TICN
167¢ 12.¢€ 2%.4 15.6 16.2 14.5 5.0
1577 9.1 17.7 10.2 13.8 8.4 8.5
1578 .6 14.8 10.8 5.2 9.9 -3.z
1679 12.4 11.4 13.3 20.¢ 13.6 5.7
158¢C S.0 6.0 7.5 23.7 8.1 7.C
1875 111 3.1 2.4 2.4 8.2 2.7 2.7
v 2.3 10.4 3.3 5.5 2.6 -1l.1
198c 1 2.1 -li.4% 3.4 3.8 2.0 3.5
I 2 7.2 1.6 7.2 .3 ~4.3
|98 1.5 5 ~T.6 3.0 1.2 5.7
v £.C 5.5 b.b 4.9 4.1 7.4
1981 1 3.5 —4.7 5.3 4.5 4.2 3.8
1 4.1 3.4 —e8 4.6 5.C 1.8
198C JUN ol .1 3.6 1.3 1.1 —hak
JuL 1.7 1.3 90 -8 1.0 6.C
AUG ~1a5 -2.8 =) —ab 2.4 2.4
SEP 3.6 3.5 9.5 2.8 3.5 3.4
acy la% 3.6 <5 244 1.2 1.8
NOV 1.3 Te4 ~e8 ol -9 2.8
OEC 2.1 ~1.7 4.2 2.0 2.4 1.5
1681 JAN 1.0 ~9.7 -0 1.7 1.2 2.C
FEB 1.5 10.9 .2 2.1 1.5 .1
MAR .l ~7.9 7.7 —0¢) o4 ~e5
APR lat 2.3 ~4.1 3.2 2.2 -e5
May 2.4 6.8 5 1.1 1.9 4.4
JUN 1.0 ~3.4 -5.8 .7 2.1 ~el
SOURCE: ESTIMATES DF LABOUR INCCME. CATALOGUE 72-005¢ STATISTICS CANAOA.

BASEC CN THE 166C STANCARD INDLSTRIAL CLASSIFICATIDAN.
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SEP 28, 1961 TABLE 44 2:21 PM

WAGES BND SALARIES BY IACLSTRY
PERCENTAGE CHANGES OF SEASCKRALLY ACJUSTEC FIGURES
CONTINUEC

s:zucz_l&:uﬂe.lﬁsw .

TRANSPCR~ NANCE, COMMUNTITY, pUBLIC TOTAL SUPPLE- TCTAL
TOYAL TATION TRADE INSURANCE & BUSINESS ¢ ACMINIS- WAGES ANC MENTARY LABCUR
STGRAGE, REAL ESTATE PERSCNAL TRATION ANC SALARIES LABCUR INCOME

AND CCMMU- SERVICES DEFENSE (1) () INCOME

NICATICN

157¢ 17.0 1€.17 R le.d 19.0 17.4 15.4 19.9 15.7
1677 10.% 1c.7 6.0 13.4 tt.6 11.8 10.0 12.8 10.2
1578 9.9 9.7 7.5 12.5% iCa4 9.8 8.8 13.9 9.1
1515 11.8 12.7 12.5 6.t 11.3 8.2 12.0 B.5 11,7
1980 12.5 14.3 11.0 1352 12.7 11.8 11.3 1C.1 1la2g
1976 111 3.1 2.2 3.2 3.8 3.0 3.5 3.1 2.7 3.C
1v 2.5 2.7 2.5 3.3 2.7 —el 245 2.8 2.%
198C 1 3.0 4.8 2.¢ 3.7 L.6 5.2 2.1 lL.¢& 2.¢
I 3.2 2.8 1.7 1.2 5.2 1.9 2.2 2al 2.z
111 3.0 Za4 2.5 13 3.0 3.8 2e6 2.3 2.8
v 3.4 2.3 3.2 4.3 3.5 4.3 4.0 4.3 4.C
1981 1 2.5 2.5 2.1 3.7 245 1.0 3.0 2.9 3.C
i1 3.6 4.5 2.2 2.5 4.1 3.6 3.8 3.7 3.8
1980 JUN .6 .6 4 .0 1.2 “ak b .6 o4
JuL 1.3 -5 2.3 1.5 1.3 .6 i.4 o7 1.4
AUG l.4 2.8 .C «3 1.5 2.5 w4 .9 .5
SEP -8 ~2s5 =9 2.8 .2 4.3 1.1 1.7 1.7
DeY 1.4 1.8 1.2 .2 2.4 .8 1.4 1.5 l.4
NOV 5 1.4 L.C «7 .2 .7 .8 -9 <&
CEC t.S 1.1 2.0 3.0 t.6 2.9 2.0 2.3 261G
1981 JAN .6 o8 .t 1.6 3 -2 .7 b .7
FER -4 -0 1.0 -9 t.3 “le2 .8 .8 -8
MAR .7 1.5 «€ 7 -8 =% 5 o5 .S
APR 1.9 3.4 1.0 1.7 t.9 L.8 t.8 i.8 1.8
MAY 1.2 .2 .3 1.2 1.3 3.2 L.¢ 1.6 e
JUN .5 -.2 =9 ~+5 1.1 1.0 «8 -8 .8

SOURCE: ESTIMATES OF LABCUR INCCME, CATALOGUE 72-00%, STATISTICS CANADA.
BASEC LN THE 1S6( STANLARL INDLSTRIAL CLASSIFICATIGA.
{1 EXCLUDES MILITARY PAY AND ALLUWANCES.
(2) INCLUDES FISHING AND TRAPPING.

SEP 28, LS€l TABLE 45 2:28 PV

AVERAGE WEEKLY KCURS 2Y INCUSTRY
SEASONALLY BCJUSTEC

e e mmme e BANUEACTURING .. == CONSTRUCTYION . e
MINING TCTAL CURABLE NCNCURAELE TOTAL BUILDING ENGINEERING
1€7¢ 4C. 2 2t.1 k- 37.5 2€.9 37.4 4145
1577 40.6 3R.7 39.5 37.8 38.7 37.0 4l.8
157¢ 40.¢ 28.8 35.¢ 37.5 3€.9 37.2 42.1
1979 4l.1 38.8 36%.5 3R.1 36.4 37.9 42.€
16AC 40. 8 36.5 39.2 37.8 29.1 37.6 41.€
197 111 41.1 38.8 39.5 3.t 35.5 38.1 42.7
v 41.2 38.6 39.1 37.6 39.5 38.1 42.7
1980 1 41.3 38.8 3s.5 38.1 3513 38.0 4l.e
11 4l.1 3E.4 35.0 37.8 3e.6 37.1 4l.€
111 40.¢& 38.2 3s.C 37.8 38.9 37.6 41.€
v 40.4 38.7 39.4 7.9 39.3 37.5 42.1
1981 1 40.7 28.7 3S.4 38.0 36.3 37.9 h2.2
11 40.6 38.9 3. ¢ 38.C 38,4 37.1 41.4
198C JUN 40.8 3E.2 3g.¢ 37.7 38.4 36.¢& 4l.7
JuiL 40.7 37.9 3R8.¢ 37. ¢ 3R.6 7.3 41.6
AUG 40.5 3E.2 3B.S 37.¢ 35.0 37.7 4l.¢
SEP 40.4 3g.6 39.5 37.17 36.1 37.8 42.2
ocTY 41.i 3g.8 39.¢ 37.5 3%.2 37.86 42.2
NOV 40.2 38.6 2SS 37.9 3s5.2 37.9 41.8
DEC 39.9 38.7 35.4 37.5% 3S.8 38.1 4243
1981 JAN 40.E 38.9 35.7 38.2 39.8 38.3 42.5
FEB 4C.7 38.7 39.2 38.0 39.1 37.5 41.5
MAR 40.5 38.6 39.3 37.7 38.9 3t.8 41.¢8
APR 40.7 38.8 25.1 37.5 37.8 3646 4l.4
MAY 40.7 3%.0 39.8 38.0 36.8 3t.5 41.6
JUN 40.5 3E.S 3%.8 38.C 38.6 37.4 41.4

SOURCE: ENPLOYMENT, EARNINGS ANC FOURS, CATALOGUE 72-0fZ, STATISTICS CANACA.
BASEO CN 194C STANCARO INCUSTRIAL CLASSIFICATICA.
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SEP 28, 1981 TABLE 4¢ 2:28 PM
AVERAGE WEEKLY WAGES ANC SALARIES 8Y IADUSTARY
PERCENTAGE ChANGES OF SEASCNALLY ACJUSTEC FIGURES

COMMUNITY,
INCLSTRIAL FORESTRY PINING VANY- CCNS- TRANS- WHECLESALE RETATL FINANCE BULSINESS &
COMPOSITE FACTURING TRUCTION PORTATICN TRADE TRADE PERSUNAL
SERVICES
1576 11.8 15.1 13.1 12.1 13.¢8 11.7 10.8 11.1 10.3 11.4
1977 9.9 8.7 S.8 10.¢ 11.7 11.5 S.8 7.3 7.8 7.0
1974 6.2 4.4 8.1 7.4 5.4 o3 6.7 5.3 8.2 5.1
1976 8.6 10.7 11.4 8.5 8.4 9.0 9.3 Ta7 9.5 7.3
1980 9.8 12.2 11.7 Ge & 9.2 11.3 1C.4 7.9 11.5 9.C
1576 111 2.5 8.4 24¢ 2.4 1.6 3.€ 2.4 1.8 3.4 1.6
v 1.7 3.0 2.6 1.¢ 1.3 1.3 2.1 1.6 2.2 1.7
1980 1 2.2 1.9 3.4 2.2 3.0 3.5 2.3 2.0 2.8 1.6
11 2.7 1.1 2.7 2.7 .2 3.c 2.9 1.6 2.3 3.3
1 2.8 3.c 2.5 2.8 4.0 252 2.8 245 2.8 2.8
v 3.2 3.9 2.5 3.2 4.1 2.6 3.0 2.3 4.0 2.2
1981 1 3.7 3.4 4.8 3.5 244 4.C 3.1 3.0 8.0 3.0
11 2.3 1.3 2.5 2.0 242 2.3 2.1 2N
L1980 JUN 1.0 4.7 .7 1.2 -5 1.1 .7 .1 .5 4
JuL .8 .8 1.1 .4 2.1 <9 1.5 1.3 «9 1.2
AUG «9 =1.6 .3 1.4 .5 .2 .6 1.1 1.1 « &
SEP 1.4 4.2 .8 1.4 1.7 1.5 -6 1.4 1.3 l.4
ccr -9 ~.4 2.0 .S 1.¢ 4 1.5 -9 1.8 -7
NOV .5 .5 -le2 1.0 1.8 1.2 «8 -4 .8 .1
DEC 1.1 S.2 1.¢ .S 1.2 1.2 1.2 —6 1.4 .8
1981 JAN 1.5 ~1.1 3.2 1.3 1.8 1.2 1.1 2.6 6.3 1.5
FEB 1l -0 .S 1.8 -8 2.4 1.5 b b t.C
MAR -2 3.0 .5 .2 od -.3 ~.3 o7 o1 -1
APR .7 ~lat 1.4 1.0 -.9 o€ 4 -5 .8 1.2
MAY 1.3 .8 1.2 l.¢ 4.5 1.4 -9 -3 1.4 1.1
JUN .5 B3 .l .t .C .5 .2 1.0

SOURCE: EMPLDYMENT, EARNINGS AND HCURS, CATALOGUE 72-0C2, STATISTICS CANACZ.
SEP 28, 1981 TABLE 47 2:28 PN

TIME LCST IN WCRK STOPFACES EY INCUSTRY
THOUSAMNCS CF PERSON-CAYS NOT SEASCNALLY ADJUSTEC
FISHING MINES, TOTAL PUBLIC
TCTAL FDRESTRY AND QUARRIES, MANUFBC - CCASTRUC~- TRANSPCR~ WHCLESALE RETAIL ADMINIS-
TRAPPING AND TUR ING TICN TATION TRADE TRADE TRATION ¢
Cl1l WELLS PERSCNAL
SERVICES
1976 $73.8 3.0 «D 48.2 374.4 228.C 58.2 4.7 12.7 <35.2
19717 215.1 1.8 1.3 7.6 141.1 33.8 43,9 40 6.7 36.3
1978 61641 5.7 .1 141.¢ 210.17 102.7 78.8 6.8 13.7 56.0
1676 648,8 S.2 .0 132.2 260.8 .2 98.5 ba4 14.2 120.1
1980 128.5 2544 44,5 34.9 265.8 53.0 61.6 Ga7 8.5 il6.?
1976 11 168.4 9.9 .0 215.¢C 349.1 12.¢ 50.2 5.0 1443 L12.4
1t 699.5 8.5 o2 1C.3 393,17 12.4 192.4 12.0 19.0 51.2
v 567.5 8.5 .0 9.0 125.5 2.4 128.1 1.2 19.5 273.3
1980 e10.0 2.6 £3.C 42.8 112.9 1.7 167.0 2.5 3.C 4ch.¢
n 595.4 .0 .0 42.0 222.9 131.¢ 6.5 3.0 12.3 177.1
11 559.0 56.8 125.0 42.9 472.0 5.1 30.8 15.5 13.4 Vares
v 549.6 8.2 .0 11.8 271.¢ 3.8 42.1 17.8 6.7 137.¢
1981 1 £84.0 46 .5 .0 18.8 136.4 1.C 131.8 4.0 7.4 238.2
1980 MaR 673.5 .0 138.0 52.8 130.¢ .3 168.8 2.7 3.7 176.5
aAPR 43%.1 .0 .0 53.8 204.9 o] 11.3 .3 16.5 152.0
MAY £11.0C -0 .0 B, & 211.8 54.2 3.7 2.4 11.0 19C. 4
JUN A2.1 -0 ¢ 34.¢€ 252.C 340.2 4.0 6.3 5.5 18846
JUL 105¢.¢ 5142 135.0 5.7 542.C 140.6 19.0 17.5 12.2 83.%
UG 993.8 57.5 240.0 38.4 495.1 52.7 34,3 14.5 18.7 42.2
SEP 826.5 6l.6 -0 34,5 379.0 31.9 39,2 14.0 S.4 25645
ocT €30.8 65.0 .0 14.8 247,11 1.2 58.0 15.1 5.7 (12N
NOV 4B4.E 55.1 .0 11.7 296.17 3.7 42.3 17.0 7.C Sl.1
0EC 333.5 54.5 .C SeC 17C.8 6.5 26.0 21.3 1.5 27.8
1981 JAN 8.8 46,1 -0 12.8 119.4 -5 21.& 5.1 11.7 Sl.&
FEB €6B8.4 %5.0 .C 15.¢ 126.¢4 -0 187.0 2.8 5.3 286,13
Ma®R 174.9 4B.5 .0 27.9 1e3.2 2.4 186.8 4.0 5.3 336.7
SOURCE: RESEARCH BULLETIN, LABCUR CANACA,
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SEP 28, 1981 TABLE 48 2:30 PM
CONSUMER PRICE INDEXES, 1971 = 100
PERCENTAGE CHANGES, NCT SEASONALLY BDJUSTED
ALL £00D HOUSING CLTTHING TRANS- HEALTH RECREATICN TOBACCT ENERGY
1TENS FCRTATICN € ECUCATION & ALCOHOL
157¢ 1.5 i1 1.1 5.5 10.7 8.5 6.0 7.2 15.4
1977 8.0 f.4 9.4 6.8 7.0 7.4 4.8 581 12.2
1518 9.0 15.5 7.5 3.8 5.8 7.2 3.9 E.l 9.3
1979 9.1 13.2 7.0 5.2 9.7 9.0 6.9 1 9.8
198¢ 10.1 10.7 8.2 11.8 12.8 10.0 5.5 11.2 16.¢
1979 111 2.0 1.8 1.6 2.4 2.6 2.3 2.5 1.9 2.5
v 2.3 1.2 2.1 4.3 3.8 2.1 2.1 o, 4.5
1980 1 2.2 2.5 1.5 2.2 2.5 2.3 1.9 2.1 4.0
1 2.8 2.8 2.0 3.7 3.2 2.8 2.1 4.7 3.1
i 2.8 42 2.3 1.3 2.8 2.8 2.6 3.0 2.¢
v 2.8 3.1 2.¢ 2.1 4.2 2.0 2% 2.0 8.5
1981 1 3.2 3.¢ 3.1 1.3 5.8 2.7 2.7 1.4 9.6
1 3.1 2.3 2.2 1.8 s 3.7 2.2 Gt bat
1980 AUG .5 1.4 .8 1.0 4 1.1 1.0 -6 .5
SEP .9 1.¢e A 1.2 o] -4 & 4 .2
oy .5 .4 1.0 .2 1.9 .3 1.5 .5 6.C
NGV oo 1.1 .8 1.1 2.8 .12 .4 12 2.1
DEC .6 heli Kij .0 .3 .0 .3 .8 .6
1981 JAN 1.3 o< 1.4 -5 3.6 .3 1.4 -.2 6uc
FEB 1.0 1.7 o1 1.6 5 1.6 1.0 .5 o4
MAR 1.3 .7 1.5 1.0 2.1 2.6 .1 1.0 4.5
APR 5 1.C .8 .2 1.0 .5 .0 .8 .0
way 9 -.5 1.1 .2 1.6 1.2 1.8 2.8 2.2
JUN 1.5 1.8 1.4 .7 2.3 .3 .5 2.5 4.
Jut .9 1.3 1.1 -.3 .6 - .6 .9 .9
AUG .7 .2 1.1 Lol a3 o) .6 1.0 .8
SOURCE: THE CONSUMER PRICE INDEX, CATALOGUE €2-001s STATISTICS CANACA,
SEP 28, 19A1 TABLE 45 2:30 K
CONSUMER PRICE INDEXES, 1571 = LCO
RATIC CF SELECTEC CCMPCAENTS TC ALL ITEMS INCEX, NOT SEASONALLY AOJLSTED
F00D HDUSING CLGTHING TRANS- HEALTH RECREAT ION TOBACCO ENERGY
PCRTATICN & EQUCATION € ALCORCL
1976 1.7 95.4 6.1 6.2 Se.s 91.5 sl 112.6
1977 112.0 16C.? 87.7 95.4 96.4 88.7 85.4 118.C
1978 118.7 $5G.4 83.¢ $2.4 S4.9 B4.6 A8.8 118.4
1979 12341 97.4 B3.6 93.1 54.8 82.6 €7.2 116.2
1980 123.7 S5.¢ 84,8 $5.3 94.6 82.4 88.0 125.4
1575 111 L122.8 57.0 83.5 $3.1 95.0 83.0 €1.17 118.4
Iv 122.4 5€.8 8s5. 1 9.5 94.8 82.9 6.4 121.4
198C 1 122.8 96.5 85.0 S4.7 S4.8 82.6 ee.8 123.6
1 122.8 $5.1 B5.S 95.1 94.9 82.6 88.5 124.C
1t 124.5 95.2 A4 .5 55.1 S4.8 82.4 88.6 123.5
v 124.8 95.1 ga.C 9¢.3 94,0 82.¢ £1.5 13C.4
1981 1 124.5 95.0 82.4 $8.7 93.5 81.5 86.3 138.4
11 123. ¢ $5.1 B1.2 $9.5 S4.C 8c.8 £7.4 143.0
1980 AUG 12444 95.2 A4.4 5.1 se.2 82.6 88.7 123.8
SEP 125.3 95.2 84.7 9445 54.7 82.0 86.2 122.9
ocT 124.7 55,2 4.2 S5.4 54.2 a2.5 87.9 125.1
NOV 124.5 S4 .5 84.1 96.5 S4.l 8lL.B 87.8 131.0
DEC 125.2 S5.C €3.6 S6.6 93.6 81.6 88.0 131.¢
1981 JaN 124.3 95.1 82.2 58.8 52.8 31.7 6.7 137.2
FEB 125.1 94,8 £2.¢ 98.3 9B 8l.7 E&.3 13£.5
L 124.3 55.C €2.2 99.0 GISNS 8l.2 86.0 l141.2
aPR 124.6 95.0 81.9 99.2 S4.2 8D.6 €.l 14C.3
MAY 122.9 95.2 1.2 59.5 94.5 81.3 £1.7 142.0
JUN 123.2 95.1 80.7 100.¢ $3.3 8C.5 8.5 146.7
Jut 123.8 5.2 9.7 100.3 93.2 8.3 ee.s 14€.8
UG 123.3 95.6 80.0 100.¢C 93.5 80.2 8.8 l4t.6

SOURCE: THE CONSUWER PRICE INOEX, CATALCGUE 62-001, STATISTICS CANAQA.

51



SEP 28, 1981 TABLE 50 2:3C PM

CONSUMER FRICE INOEXES, 1971 = 100
PERCENTAGE CHANGES, NCT SEASONALLY ADJUSTED

ALL o GCODS SERVICES TCTAL TOTAL
1TEMS TCYAL DURABLES SEMT- NCN- EXCLUDING EXCLUDING
DURABLES DURABLES FCce ENERCY
167¢ 1.5 4.9 Se4 4.8 4.8 12.2 [P 7.¢C
1977 8.0 7.4 5.1 6.5 8.1 9.0 7.8 7.6
1578 9.0 10.1 5.8 3.9 12.4 €.8 ) 8.5
1975 9.1 10.¢ 9.6 8.7 11.2 7.6 7.9 Sel
1980 10.1 11.4 10.9 9.7 12,2 8.2 16.0 9.8
1979 111 2.0 e 1.7 244 2.0 2.0 A 1.§
v 2.3 2.4 2.9 3.7 1.§ 2.¢ 2.6 2.1
1980 1 2.2 2.¢ o7 sl 3.0 la7 2loh Zel
11 2.8 2.2 3.1 2.9 3.2 2 2.7 2.1
it 2.8 3.1 2.5 1.8 3.8 244 2.4 2.9
v 2.8 2.4 251 2.2 4,2 2.1 2.8 2.4
1981 1 3.2 3.4 2.1 1.5 4ok 3.0 3.3 2.7
11 3.1 2.1 2.4 2.5 3.6 3.c 2.4 ]
1980 AUG .5 1.0 o5 Lol 1.2 .5 .8 IfSC
SEP .9 Allc .t i 1.2 .8 .6 .9
ocT .9 1.0 ol .3 = .8 1.1 -5
NDV 1.2 b3 2.C 1'% 353 .6 1.3 153
OEC .6 ) .3 S 1.¢ .6 o4 .8
1681 JAN ot 1% X -2 T le4 1.5 .8
FEB 1.0 o s Ry, 11 lh. 2 1.1 .8 155911
MAR 1.3 1.6 .7 1.8 1.8 G 1.5 1.0
apr .7 .5 .3 b o7 1.1 A .8
May .9 23 2.C .0 5 .9 1.3 .8
JuN 1.5 1.8 o4 .8 2.8 152 1.5 o &
Jut -9 .5 -& -.1 ) 151 .9 .7 .5
AUG .7 -5 .3 1.0 &9 1.1 .9 o
SOURCE: THE CONSUMER PRICE INDEX, CATALOGUE 62-001, STAFISTICS CANALCA,
SFP 28, 1981 TABLE £) 2:30 PM
CONSUMER FRICF INDEXES, 1671 = 100
RATIC CF SELECTEL CCMPENENTS TO ALL TTEMS INDEX, NCT SEASONALLY ADJUSTED
S e e e GOOCS I e o TOTAL TCTAL
TOTAL DURARLES SEMI- NCN- SERVICES EXCLUDING EXCLUDING
6CE0S OURABLES CURABL ES FCOD ENERGY
167¢ 1CC. 1 £4.2 87.3 107.5 1cc.5 5545 $5.C
1977 99.5 81.9 86.C 107.¢ 101.5 95.8 98.7
1078 100.¢ 79.6 82.1 111.¢ 56.5 33.¢ 5847
1979 101.5 75.5 81l.7 113.1 97.6 92.5 SB.¢
1580 103.1 8C.4 81,2 115.1 $E.S 92.4 5842
1979 111 102.0 5.7 8l.¢ 113.4 37.5 92,4 98.17
v 102,2 80.2 82.7 112.5 §1.2 $2.7 $8.5
1980 1 102.5 EC.5 81.¢ 113.8 9647 52.¢€ 68,2
1 103.0 80.8 81.5 114.4 Sé.1 52.6 GB.2
1t 103.2 BC.5 8l.1 115.4 S5, 52.2 1]
v 103.8 75.5 BC.¢ 11€.6 5.0 9242 §7.5
1981 1! 1C3.5 5.0 79.2 11842 S4.8 52,2 57.4
11 103.6 1€.5 7E.17 118.8 54,7 5Z.4 $7.1
158C AUG 102, 8C.5 81.1 115.4 Seryf 5242 Se.4
SEP 193,13 8C.2 Bl.z 115.8 ok 92.0 S8.4
ocr 103.5 75.6 80.7 116.¢ Sf.4 92.2 $8.¢C
NOV 103.6 8C.2 BC.E 116.6 94.8 52.2 S7.%
DEC 103.9 75.9 80.: 11744 c4.8 s2.1 $7.5
1681 JaN 103. ¢ 75.5 79.0 117.5 4.5 $52.3 57.%
FER 133.8 75.1 79.1 118.1 4.9 92.1 57.5
MAR 10441 78.6 73.5 118,17 5445 $2.2 $1.2
aPR 103.5 78,2 75.4 118.¢ S4.8 9262 91.2
MaY 103.8 5.1 78.¢ 118.2 4.8 52.6 $7.1
Jus 104 1 7€.2 78.1 115.5 94.5 52.5 S6. &
JuL 104.1 78.0 77.2 119.8 34,5 92.4 96.8
AUG 1¢3.6 7.7 77.6 119.5 54.8 $2.% 6.8
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SEP 28, 16A1 TABLE 52 2:3C B¥
NATIONAL ACCOLNTS IMPLICIT PRICE IADEXES, 1971 = 100
PERCENT AGE CHANGES COF SEASCNALLY ACJUSTEL FIGURES
TTGegss Tt BEBSCNAL_ EXPEALITURE. T TTTTTTTomTTeTeC GOVERNMENT
NAT 10NAL TCYAL CUR ABLE SEMI-DUR- NGN-QUR- SERVICES EXPENDITURE
EXPENDI TURE €oecs BELT GCCTS 88LE COOCS
1¢7¢ LYY dard Cal Sa8 5.5 G.5 13,4
1977 Tal 7.5 4.5 6.1 8.9 e 9.6
1578 te3 Ta4 5.C 4.5 1C.6 7.1 8.2
1679 10.4 Sel 8.2 11.C 1C.1 8.5 845
1580 10.¢ 10.5 8.6 1.2 12.2 a4 12.¢
1979 111 2.3 2.5 2.C BRI 2.0 2.5 2.6
v 2.¢ .3 1.5 3.0 2.6 2L p 2.¢
1980 I 2.1 ze2 1.7 2.7 2.9 2.0 3.t
1! 246 2.7 e 2.5 2.6 2.4 3.t
11 2.2 3.1 3.0 2.1 4.4 2.7 2.5
v 2.0 z.¢ 1.1 1.3 44 2.2 3.¢
1981 1 2.7 2at 1.8 la4 2.4 2.7 1.6
1 1.t Z.¢ 2.5 3.0 21 2.4 2.1
SOURCE: NATIONAL INCOME AND EXPENDITURE ACCOUNTS, CATALCCUE 13-001, STATISTICS CANACA. 77 -
SEP 28, 1981 TaelE 53 2:3¢ PP
AATICNAL ACCCUNTS IMPLICIT PRICE INDEXES, 1571 = 100
RAYIC OF SELECTED CCMPCNENTS TC GAE INDEXy SEASCNALLY ADJUSTED
_________ PERSCNAL_EXPENDITURE _ I GOVERNMENT
TOTAL CURABLE SEMI-DUR- NON-CUA- SERVICES EXPENDI TURE
cooes ABLE GCCDS ABLE €LCOS
1978 92.0 8l.¢ 83.9 Sb. € 95.9 110.2
1977 92.3 19.9 83,2 98.2 9.5 112.9
1978 93.2 78,9 Bl.7 102.1 97.2 114.8
1979 92.2 17.4 82.2 16240 $5.6 112.5
1980 92.1 7¢.C B82.6 103.3 G4a5 114,z
1575 111 $z.1 7.3 82.5 101.5 95.4 112.7
v Sl1.8 T&a5 82.8 101.5 $5.0 112.0
19RO 1 91.5 75.7 82.7 1Cl.¢ S4.3 112.%
1t 9.t 5.6 82.7 101.7 94.1 11401
It 924 76.5 2.7 103.9 94.6 1l4.4
v G2.9 75.8 82.1 1086 .2 4.5 ST
1981 1 92.8 75.1 8l.1 106.9 95.0 L14.¢€
184 93.7 75.8 82.2 1C8.5 95.7 115.¢

SOURCE: NATIONAL TNCOME AND EXPENOITURE ACCCUNTS, CATALCGUE 13-001y STATISTICS CANAOA.
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SEP 28, 1981 TABLE 5S4

NATIONAL ACCCUNYS IMPLICIY PRICE TNDEXES, 1971 = 100
PERCENY AGE CHANGES OF SEASCNALLY ACJUSTEC FIGURES

2:3C pM

——-—-BUSINESS ELIXED INYESIMEMI _______ = e EXPQRIS - IMBORIS.
TaTaL RESIDENTIAL NCN~ MACHINERY TOTAL MERCHAND[SE ToTaL MERCHANDI SE
CONSTRLL- RESICENT 1AL € ECUIFMENT
TICA CONSTRUC-
TICN
157¢ S.¢ 12.2 S.4 6.5 3.t 1.5 1.1 . E
1977 8.4 10.9 7.9 7.4 1.8 7.1 12.3 12.2
1578 B.2 5.5 6.2 S.6 8.¢ 8.8 12.3 13.4
19719 9.9 12.1 9.5 1.0 16.2 21.1 14.9 14.3
198¢ 9.0 10.0 7.8 .7 18.% 1€.€ 15.6 1&.5
1979 111 1.9 2.6 1.7 2.4 €.7 7.0 1.2 1.5
1v 2a4 2.7 2.3 2.9 3.9 4aC 4a2 Lodr
1980 1 2.6 1.8 la4 4.2 6.3 1.1 5.2 £.
11 1.5 1.9 1.7 2.3 -.1 Edb) 1.5 1.3
11 t.8 2.¢€ 2.C 1.5 2.5 242 2e7 2.
v 3.1 4.1 248 2.5 2.1 1.7 2e1 1.5
1981 1 3.1 4.6 2.5 249 4.8 5.2 4.2 4.0
11 2.6 2.5 2.8 1.5 ~1.5 =243 1.9 1.8
SOURCE: NATIONAL INCOME AND EXPENCITURE ACCOUNTS, CATALCGUE 13-001, STATISTICS CANADA.
SEP 28, 1981 TABLE €5 2:30 PM
NATIONAL ACCCLNTS IMPLICIT PRICE INCEXES, 1971 = 10O
RATIO DF SELECTED COMPLCNENTS TO GNE INDEX, SEASCNALLY AQJUSTED
________________ BUSIMESS EIXEC INYESIMEMI ______ ___ _____ . ____EXPORIS IBECRIZ ===
TOTAL RESIDENT AL NON- MACHI NERY TOTAL MERCHANDISE ToTaL MERCHANDISE
CCNSTRUC- RESICENT [AL £ EQUIPMENT
TION CCNSTRUC~
TIGN
1576 112.14 128.% 1i1.¢ 101.2 118.¢ l12¢.e 1C¢.3 108.0
1977 110.9 130.0 1¢9.9 99.3 116.9 118.1 108.9 11C.5
1978 112.1 132.9 109.2 1C1.7 118.¢ 120.0 115.2 117.0
197 115.8 140.1 112.5 106.1 132.9 136.¢ 124.4 125.8
19680 114.4 13547 1€9.6 1C7.4 139.8 la4a.4 130.4 132.9
197S It 115.8 14C.E 112.5 106.3 13¢.2 14C.2 126.13 127.5
v 116.6 142.2 113.1 ic?7. 4 139.¢ 143.3 129.4 131.3
198¢ 1 11¢.3 14C.7 111.5 ice.8 143.¢ 14%.2 122.3 134.8
1 113.9 128.4 1C9.5 1¢7.5 138.5 143.3 129.6 131,59
11 113.5 138.9 109.2 106.8 138.8 143.3 13c.2 133.7
v 114.0 14C.5 1CS5. 4 106.€ 128.1 141.9 12545 121.8
1%81 1 114.5 142.7 109.1 106.8 14C.8 145.3 131.3 133.4
I L14.5 142.5 1(5.4 105.7 135.2 138.5 120.4 13z.5

SOURCE: NATIONAL [NCOME AND EXPENDITURE ACCOULNTS, CATALCGUE 13-001, STATISTICS CANADA.
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SEP 28, 1981 TABLE 5S¢ 2:3C Pw¥

INCUSTRY SELLING PRICE INOEXES, 1971 = 10C
PERCENTAGE CHANGES, NOT SEASONALLY ACJUSTED

TOTAL FOO0 AND TOBACCO RUBBER AND LEATHER TEXTILES KNTTTING ROOD FURNITURE PAPER

MANUFAC- BEVERAGE PRCDLCTYS PLASTICS FRCOUCTS & FIXTURES AND ALLIEO

TURING INDUSTRIES

1676 5.1 1.6 3.7 2.¢ 10.¢C oY 4.7 11.0 6.t 2.4
1577 7.9 1.0 6.0 5.5 7.8 5.5 5.6 12.4 5.8 5.9
1978 92 10.6 Sel 5.6 1.5 &.2 5.7 19.4 6.2 5.5
o 14.5 12.7 7.4 11.¢ 25.0 13.2 10.0 15.8 13.8 17.3
1980 13.5 10.7 12.0 16.3 2.5 12.8 8.8 6.2 12.0 15.1
1976 1171 2.9 1.4 .1 4.2 ~eS 4.C 2.1 4.7 2.2 2.5
v 3.7 1.8 .2 2.6 =l.C 3.9 1.9 ~4.7 2.8 £.5

1980 1 4.9 2.8 8.2 5.7 1.8 2.5 2.6 ~245 4.3 3.3
1 1.1 1.8 .8 3.6 -1.9 3.4 2.3 ~7.1 241 5. &

1t 2.8 5.1 1.2 1.8 1.8 l.A 2.0 5.6 2.7 1.0

Iv 3.3 5.1 S.2 1.6 1.7 2.1 .7 —eh 1.5 2.3

1981 1 2.6 N 246 3.z 3.6 4ob 3.0 =t 3.4 3.4
18] 2.1 .7 1.3 2.0 1.3 2.8 2.0 2.5 1.9 1.3

1984 JuL 1.1 1.2 .C -2 241 luo4 .9 3.7 .9 7
AUG 1.3 3.6 .0 .7 «8 .2 3 ~ol 1.0 .3

SEP 1.0 2.3 .C «2 «C 2 5 ~le5 5 o4

ccY l.¢6 1.6 .0 <4 o2 1.C .1 -0 o2 »3

NOV o7 1.2 7.8 1«1 1.2 % .2 1.2 b 1.7

CEC .2 =05 .0 t.¢ .9 813 .2 -ab .7 le%

1681 JAN 1.9 N -0 le4 2.0 2.3 2.3 ~eb 24 1.4
FE8 el «0 .2 .5 .5 1.G -6 .5 .2 ]

MAR .7 -a7 -0 «5 N .5 o5 ~.3 o4 2.7

APR ) .7 l.C -E .5 1.1 1.0 1.4 .8 .7

MBY .7 0 .3 -7 2 1.C <4 1.6 o7 5

JUN .5 1.3 +0 3 -C 1.1 & .1 .7 .5

JUL o4 g +C o7 o3 .8 1.2 2.6 »5 .S

SNURCE: INDUSTRY PRICE INDEXKESs CATALOCUE 62-011, STATISTICS CANADA.

SEP 28, 1981 TABLE 57 2:30 pp

INCUSTRY SELLING PRICE INDEXES, 1671 = 1CC
RATID DF SELECTED COMPONENTS TQ MANUFACTURING INCEX, NCT SEASONALLY AOJUSTED

"FGaD AND TGBACCO RUBBER ANC CEATHER TEXTILES KNITTTNG wOCT FURNITURE  PAPER
PEVERACE PRODUCTS PLASTICS PRCCUCTS & FIXTURES  AND ALLIEG
INDLSTRIES

1576 107.5 85.3 fE.9 59.4 8R.2 17.5 103.9 101.1 13,1
1677 106.6 83, € 85.0 9.4 86.3 75.9 108.2 6642 111.C
1978 108.0 8C.7 8z.2 1CC.5 83.9 13.4 118.3 GEa5 107.2
197§ 106.4 5.7 9.9 1€9.9 82.9 1C.& 116.8 95.9 110.C
1980 103.7 4.7 82.¢ 693 82.5 67.17 99.0 S4.6 112.1
1679 111 105.8 7c. 80.5 110.5 82.4 0.9 122.9 $5.7 1C9.4
184 103.9 7247 8C.¢ 1¢5.5 83.6 €9.3 113.0 G4.9 111.3
198C I 101.8 5.1 Al.l 1C2.4 Bt.7 67.8 105.0 G4.4 1C9.¢
It 102.3 T74.5 3.1 59.4 83.6 €8.6 96.% 9%e3 114.7
It 104.5 73.17 82.3 984 A2.8 68,0 99.1 95.3 112.¢
v 1C€. 4 5.1 81.3 97.0 8l.8 €6.3 95.5 $2.8 11t.€
1981 1 104.3 75.1 81.7 $7.5 83.3 6.6 92.8 94.3 112.%
1T 102.8 T4.5 Bl.é& 97.1 83.8 €65 S3.1 S4.1 111 .¢
1980 JuUL 102.5 Ta.¢ RZ2.8 99.1 83.6 68,6 100.A4 95,6 113,¢
AUG 104.9 13.17 82.4 S8.& 82.7 €7.9 95.5 €.3 112.5
SEP 136.2 12.9 81.8 $7.6 82.1 67.86 97.0 94.8 111.8
ncrT 106.2 71.8 8D.9 S6.4 8l.& 66.6 954 53.5 110.4
NOV 106.7 76.8 8l.1 56.9 8l.4 66,2 95.9 53.4 i€
DEC 106.2 766 &1.8 $T.6 az2.% £€.2 95.2 53.9 112.8
1981 JaN 104.5 15.2 81.4 $T.7 82.8 6t.4 92.8 54,3 112.3
FEB 104.8 75.3 8z.0C 5B, 0 83.6 6.1 93.2 94.5 3.1
MAR 102.4 T4.8 8l.8 98.0 83.4 bt .8 92.3 S4.2 112.C
APR 1032.2 14.% 8l.8 Sl.€& 83.6 86.7 92.8 S4al 11l.8
mMaY 102.4 Thet 1.8 57.3 82.8 £¢.5 $3.6 S4.1 111.¢
JUN 102.6 14.C 1.3 56.5 84.0 66.3 92.9 S4,.0 111.3
JuL 103.1 12.¢ 8l.5 Sé.3 R4, 3 é6.8 94.8 S4.l 111.8

SOURCE: INDUSTRY PRICE INDEXES, CATALOCUE 62-011, STATISTICS CANADA.
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SEP 28, 1981 TAELE 58 2:20 PM

INDUSTRY SELLING PRICE TINCEXES, 167! = 100
PERCENTACE CHANGES, NCY SEASONALLY ACJUSTELC

PRIMERY METAL MGTOR vCTaR ELECTRICAL NON- CHEMICALS  NON-CURABLE DURA
NETALS FSBRICATICN  VEFICLES VELICLE PREOUCTS METALLIC MANLFACT-  MAALFACT-
FARTS WINERALS URING URINE

1976 5.7 - 4o 5.2 2.9 10.8 4.3 4.1 6.4
1577 12.1 6.1 8.2 10.1 5ell 8.8 5.2 7.6 85
1978 9.0 $.3 8. € 11.0 6.6 8.3 ol 8.9 5.€
1979 24.6 12.4 12.2 8.0 9.8 9.2 13.5 14.5 14.4
1980 19.1 1¢.0 11.5 10.5 9.9 11.9 17,1 15.8 1045
1979 111 3.3 2.1 1.4 2.8 2.2 6 4.0 3.1 2.¢
v 9.9 3.c 3.8 2.5 2.5 1.4 3.1 4.0 3.2
1960 | 9.3 2.5 1.7 2.3 3.1 7.2 6.4 5.5 3.5
1 ~3.4 2.7 3.2 2.4 2.2 1.9 4.8 2.0 -1
1 2 La4 2.3 1.8 1.4 .9 .7 3.2 2.4
Y 2.0 2.1 5.5 3.4 1.5 2.7 1.7 41 2.2
1581 1 ~1.€ 2.2 187 1.6 1.4 8.3 6.0 3.4 1.¢
1 1.6 2.5 2.4 220! o7 A ko 2.1 2.2
1980 JUL .8 .3 2.6 .3 .1 .4 4 11 %551
AUG .6 .6 .4 2.1 .6 .3 .2 M7 .6
SEP 1.5 .4 o .4 .5 .0 .4 Ls 5 -5
ccT 1.8 .9 5.3 1.3 .8 1.9 .5 1.6 L8
Nav ~1.3 9 ol 1.3 -1 5 Al i ol
CEC -1.1 € B .8 .4 .6 12 4 o0
1981 JAN 5] A .5 2 .8 6.7 4.0 2.2 e
FEB -1.6 .6 0 .1 4 .3 1.0 .2 .0
MAR i L - -.2 Es 2.0 1.1 .6 .5
APR .8 1.3 .2 1.4 1.0 ¥ 1.3 - N8
MAY .5 € 1.4 .8 L5 .5 i .6 .5
JUN -1 .2 o] .3 & .3 o5 1.3 o8
JuL -1.2 o - o .8 .6 1.4 .7 oF
SOURCE: INDULSTRY PRICE INDEXES., CATALCGUE 62-01i, STATISTICS CANADA.
SEP 28, 1981 TABLE 59 2:2C PM
INCUSTRY SELLING PRICE INCEXES, 1§71 = 100
RATIO OF SELECTED CCMPONENTS TO MANUFACYURING TNCEX, NCT SEASCNALLY ACJUSTED
PRIMARY METAL MOTOR MCTOR ELECTRICAL NON- CHEMICALS ~ NON-DURABLE OURABLE
METALS FABRICATICN  VERICLES VEFICLE PRCCUCYS METALLIC MANLFACTY- MANLFACT-
PARTS MINERALS UR ING URING
197¢ 105.1 1¢¢.5 75. ¢ 8. € 86.8 101.0 103.5 1C4.7 S4.6
1977 109.3 98.8 75,8 9044 84.5 101.5 13C.9 1C4.4 55.0
1978 1091 98.5 5.5 $1.9 82.5 101.1 99.5 104.1 $5.2
1979 118.6 97.1 T4.1 8e. 7 19.2 9645 98,6 104.2 9543
1980 124.8 S4.1 73.0 8444 16.7 95.1 101.8 16¢.3 52.8
1579 111 118.6 96.8 73.5 8€.3 79.1 95.4 99.6 10442 $5.3
v 124.7 s€.l 3.5 86.2 78.2 93.3 95.1 104.5 5445
1580 1 130.0 92.§ 71.3 bl 76.9 95.5 100.5 105.2 S4.C
1 124.2 SE.4 72.8 85.1 17.8 96.3 10442 10€.2 52.5
10 123.3 94.1 73.1 8442 6.7 94.5 102.1 106.5 92.5%
v 121.7 93.0 74.1 84,3 75.4 94,0 10C.5 167.4 51.5
1981 1 116.7 S3.¢ 4.1 83,5 74,5 99.1 103.8 108.2 5046
1 116.1 94.0 74.2 83.5 14,2 99.8 10448 108.1 90.7
1580 JuL 123.5 S4.7 73.8 84.0 T2 95.4 103.0 10¢.0 $3.1
AUG 122.7 S4.1 73.2 4.6 76,7 9445 101.9 1CE.S 92.5
SEP 123.7 53,5 12.¢ 441 76.3 93.6 101.3 1C7.0 52.¢C
ocT 123.5 92.9 151 83.9 15,7 93.9 100.6 107.0 92.¢
NOV 121.5 $2.5 T4.6 84.3 75.1 93.8 100.0 107.4 51.4
CEC 119.8 93.2 74.5 84.8 75.3 9.1 101.9 107.6 91.2
1581 JAN 117.7 $3.3 74.2 83.4 T4.4 98.€ 103.1 1c8.1 90.7
FEB 115.7 $3.7 74.2 3.5 T4.6 98.7 103.9 108.3 50. €
MAR 116.6 93.8 73.7 3.2 74.5 1¢0.1 104.4 1c8.1 50.7
AR 11646 S4.2 74.1 83.6 74.6 99.4 1049 108.0 S0. &
MAY 116.4 94.1 4.6 82,7 74.2 100.3 104.9 107.9 91.c
JUN 115.3 s3.¢ 74.0 83.2 73.8 99.7 10445 18.4 50.4
Jut 113.4 52.4 73.7 €2.9 14.0 99.9 10545 108.6 5.2

SYATISTICS CANADA,
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STATISTICS CANACA,

CATALOGUE 65~001,

SUMMARY GF EXTERNAL TRACE,
SEE GLCSSARY.

SOURCE
11}
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CCT 2, 1981 TABLE €2 2:03 PN
EXTERNAL TRACE
MERCFANCISE EXPORTS BY CCMMCDITY GRGUPINGS
MILLICNS CF CCLLARS, NCT SEASONALLY ACJUSTED
. CCPESIIC_EXPLEIS
INDEX OF FCCD AND CRUDE CRUCE FABRICATED END MACHINERY & MOTOR
PEYSTCAL TOTAL LIVE MATERTALS PETRCLELW MATEATALS PRCOUCTS EQUIPMENT VERICLES
VOLUME EXPCRTS ANIMALS INECIBLE & NATURAL INECTBLE INEDIBLEy FOR AND
GAs TOTAL INVESTMENT PARTS
1576 121.0 36475,2 “254.¢ E287.¢8 29¢2,1 12227.1 12711.¢C 162845 £224.5
1577 131.8 44554.4 460R.0 8R50.2 3778.7 14926.9 15231.1 212841 10423.8
1578 144.8 531€2.7 §2C1.¢€ £€30.8 37¢3.1 15155.0 18855.C 27C7.1 1254C.4
1975 147.5 65641.2 €314.C 12537.8 £253. ¢ 24375,7 20923.8 3572.4 11899.7
198¢C 1645,3 759€3.17 8214.5 14756,3 6863.C 29334.C 21126.4 4C7¢.3 10€18.4
1579 111 141.8 16347 1747.6 3287.5 1238.1 €237.5 4661.6 962.2 2200, €
1y 152.3 18111.5 1587.8 3567.2 1612.2 €582.3 5569.1 $¢0.8 2658.1
198C 1 144.2 18655.5 1517.¢ 2€17.8 201€.1 751C.C 5375.3 1C42.5 2¢45,4
I8 141.5 185768, 2004.¢ 2£80.0 17€5.7 720422 £473.7 1128.2 253244
11 135.2 17806.5 2331.7 247147 1449.1 £960.4 4584, 893.9 2120.5
v 154.2 20522.4 23¢0.5 2€£6.8 1652. 1 1€59.4 €342.9 1011.7 3520.1
1981 1 141.0 26050.C 1520.5 25€1.5 2046.1 7941.4 549143 1130.0 2¢82.2
11 160.7 219¢€5,2 2283.¢ 2¢50.4 157¢.2 e171.5 6126.8 1284.9 3500.2
1580 AUG 124.3 5£26.2 84C.4 1076.8 4T¢6.€ 2177.4 1255.3 27¢.5 £41.5
SEP 143.5 6234.7 147.7 1180.7 478, ¢ 23¢1.5 1777.¢ 288,5 963.1
cCT 165.8 7223.¢ 554,56 1206, 492.5 2697.4 2152.1 2E8.4 1231.4
NOV 154.8 6846,1 5.5 12€3.3 £21.4 2590.2 2143.C 310.0 126147
DEC 14240 €443,3 €5C.5 1176.6 628.2 2371.8 2019.8 343,3 1c47.¢
1981 JAN 140.1 6124.8 7117.5 1404.5 7C5.C 2642.17 1746.1 363.5 786.8
FEB 130.0 6349.¢ 57C. & 130444 7€9.7 2542.5 1672.4 249.3 818,7
MAR 152.9 2015.7 €22.2 12826 €34 2756.2 2012.8 417,2 107647
APR 151.0 6930.6 540.C 1192.9 €C2.7 2719.4 2192.¢ 435, ¢ 11243
MAY 157.6 11E8.C 82¢.5 1227.¢ 492.2 2621.7 2221.5 421.¢ 113¢.7
JUN 173.4 7850.2 S16.¢ 1229.5 4fl.2 282444 23ce.2 427.17 1245.2
JuL €€5C.3 651.0 1158.2 484,27 253C.9 2017.1 447,¢ $70.8
AUG 5814.4 184.C 1131.¢ 495, 1 21¢C.4 1643.7 259.4 789.2
SOURCE: TRACE CF CANACA, EXPCRTS, CATALCGUE 65-C04y STATESTICS CANACA.
ocY 2y 198l TABLE 63 2:C3 o¥
EXTERNAL TRACE
FERCFANCISE EXPCRTS BY CCMMCOITY CRCUPINGS
YEAR CVER YEAR PERCENTAGE CHANGES
o I CCPESINC_EXPCRIS
INCEX OF £000 ANO CRUDE CRUDE FABRTCATED END MACKINERY & MDTOR
PHYSTCAL TCTAL LIVE MATERLALS PETRCLELM WATERTALS PRCOUCTS EQUTFFENT VEFICLES
VOLUME EXPCRTS ANTMALS INEQIBLE & AATURAL INECIEBLE INEQIBLE, FOR AND
GAS ToTAL INVESTRENT PARTS
157¢ 12.c 1.4 1.¢ 4.C -<.8 23,7 214 .2 27.%
1977 B.9 NERNE 7.3 b.8 -3132| 22.1 19.8 1¢.4 2647
1518 9.5 15.4 15,1 -z e 28.3 23.8 272 20.:
197% 1.8 22.4 15.1 42.0 40.7 27.3 1.0 32.0 -5.1
1586 -1.5 15,7 20,1 17,7 3C.0 20.3 3.8 l4.1 -5.1
1676 111 .2 i<.2 15. ¢ £l.4 44.4 36.7 11.4 47.1 -13.¢
w -1.4 22.¢ 3.1 45,4 7c.2 30.0 1.2 29.7 -20.¢
198C 1 -1.8 22.% 32.4 42.9 68.8 33.8 1.0 32.9 -22.¢
11 -1.0 11.7 40.C 28.5 4l.4 21.3 1.0 22.0 -21.1
i -4, 5.2 33.4 5.6 17.0 11.6 -1.7 -.9 -7.8
v 1.2 12.2 16.8 .5 2.5 16.4 12.9 5.3 19.C
1581 1 -2.2 7.7 26.¢ 1.8 1.5 5.7 2.2 8.4 1.4
1 8.9 1.6 13,5 -5.9 -10.7 13.4 24.0 13.% 8.2
198C AUG -12.5 € 48,2 1.9 19.2 -4.3 -11.9 -14,3 -15.8
SEP -2.5 5.5 38 -2.3 2.3 19.0 4.l 3.8 7.2
oer 1.0 14,2 22.¢ 1.2 11.¢ 19.1 5.4 5.3 5.8
NOV 1.6 12.9 €€ -.5 2.0 15.4 15.2 7 2.t
CEC .8 li.e 25.¢C -8.% -4.0 14.4 18.7 1G.§ 18.4
1981 JAN .2 12,5 ELOSY 11.9 -3 A €a2 S.€ -8
FEB -8.3 2.1 17.7 1.C 3.7 1.5 -4.6 -z.1 -€.4
FAR - 1.2 23.2 ~1.4 1.1 4.8 4.8 17.8 10.2
aP8 2.1 5.5 1.6 -8.5 -5.8 11.6 14.2 6.6 24.5
MAY 10.9 16.2 34.0 .3 -12.0 127 21.2 1.1 8.1
JUN 13.0 15.1 1.4 -9.1 -1%.0 15.5 31.7 24.3 53,F
JuL 1c.8 -7.1 -4.¢ -1.9 4.5 33.7 23,7 s7.¢
AUG €l -€.7 . 4,1 -3.5 26.5 32.9 45,17
SOURCS: TRADE DF CANADA, EXPLRTS, CATALCGUE 65-004, STATISTICS CANACA.
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acy 2, 198l TABLE ¢&4 2:03 PM
EXTERNAL TRACE
MERCHANCISE IMPORYS BY (CMMCOITY GRCUFINGS
MILLICNS CF CCLLARS: NCT SEASONALLY ACJUSTED
INCEX OF 10TAL FCCO AND CRUDE CRUCE FARRICATEC END MACHINERY § MaTOR
PEYSICAL IMPLRYS LIVE MATERTALS PETRCLELF MATERTALS PROCUCTS EQUIFMENT VERICLES
VOLUNME ANTMALS INECTBLE INECIBLE INEDIALE FCR AND PARTS
INVESTMENT
187¢ 15¢.1 37493.¢ 2E7C.S £CS1.2 3280.C 621C.7 2282%.7 5¢21.¢ §426.17
1577 153.1 42362 .6 3306.7 5§320.2 3285.2 €9932.2 26321.5 6101.7 11575.6
1578 15€.0 SCLCT.65 37e1.7 SEE2.1 3457.C 874842 31303.¢ 73C8.5 13285.6
1979 1715.5 62B70.6 4226.7 7570.C 44617,1 12023.8 38073.3 9770.5 15160.7
158¢C 165.4 6%127.6 4803 .C 11235.4 €915.2 127CC.¢ 36525.¢ 11CEL.T 1347¢€.5
1575 111 1€1.6 1£367.¢ 1102.3 22024¢ 1271.2 2%92.9 8946,3 257C.1 3C14.3
1v 176.0 168313.3 1167.C 2387.5 1343.1 3466.1 9622.€ 24124 360247
1%8C 1 167.9 17030.5 981.5 ZBC2.¢€ 16164 E 343642 564C. 1 2740417 33501
1 174.5 17929.7 1156.2 2721.8 1€15.¢ 3422.9 10450.8 25€1.5 3768.3
111 148.1 15720.¢ 11€5.¢ 28€9.5 1792.2 2702.4 B8783.2 2575.4 2517.7
1v 171.2 18427.1 1495 .4 2535.5 1691.7 3139.1 1C645.5 2014.8 3841,8
toel ) 167.3 LBT7ES. 4 12C1.3 257542 1966.3 3295.7 11107.1 3Ce2.7 2¢33.3
11 189.9 21€78.2 1247.¢C 22¢€5.4 2142, € 4C84.9 12750.8 3259.3 4R42.3
198C AUG 13¢.8 4EB19.2 37¢.95 7%7.1 4€5.C 884.C 27102.5 B27.7 €82,.¢
SEP 148,.6 53¢B.1 333,2 1118.¢ 734,32 B63.4 2983.1 809.8 954.8
ocrY 160.0 €118.¢ £l4.€ 1165.¢ 6G2.3 1185.7 3821.9 1028, 5 1298, ¢
NOV 169.86 56€60.5 483.2 £50.C 419,59 979.9 3571.C 907.8 1314.3
DEC 184.1 5658.4 457.4 519.5 519.5 56G.5 3252.¢ €€r.8 1168.9
1981 JAN 15¢.2 5544.9 404. ¢ H2 48 T4¢.2 985.3 3317.3 9¢1.3 1C4C.4
FEB 16C.3 5572.1 355.¢ 876.0 523.8 1084.4 3551.8 S46.7 1250.7
MAR 185.3 EEEB.4 440,55 S€6.7 69¢€,3 1226.0 4128.C 114,72 1242,2
ApeQ 188.9 7087.¢ 436.4 1082.6 67C. 8 1340,2 4l67.4 1090. 4 1510.7
MAY 18Bl.6 1031.3 4zz.C 1121.¢ 745.C 1356.0 405e. ¢ 1€77,7 1£50.6
JUN 199.3 7549.2 4BE.& 10€1.2 721.0 t385.7 4526.9 1191.2 1781.0
Jut 6665.2 47C.1 1C25.1 655.2 1185.5 3850.1 1ce9.2 1219.3
AUG 572441 i71.5 1¢56.1 781.¢ 1C95.0 3074.7 859.7 982.5
SOURCE: TRACE OF CANADA, IMPCRYS, (ATALCGUE 65-C07, STATISTICS CANADA.
ocY 2, tsat TABLE &5 2:C3 PH
EXTERNAL TRACE
MERCHANCISE IMPCRIS BY CCMMCOITY CGRCUPINCS
YEAR CVER YEAR PERCENTAGE CHANGES
INCEX OF TCTAL FOOC AND CRUDE CRUDE FABRICATED END MACHINERY & MCTOR
PEYSICAL IMFCRIS LIVE MATERTALS PETRCLELNM MATERIALS PRCOLCTS EQUIPMENT VEHICLES
VILUME ANIMALS INECIBLE INED18LE INEDIBLE FGR ANO PARTS
INVESTMENT
1976 T.¢ E.C 7.C .1 =7 4.5 1C.4 [XX] l4.¢
1671 o7 13.0 15.2 4.5 ~2.0 12,6 15.3 B.3 22.¢
1578 3.2 18.3 l4.4 10.6 7.5 2.1 18.5 16.8 15.¢
1975 11.1 25.5 12.0 5.5 30.1 27.4 21.6 3.7 13.3
1s8¢ =57 1¢.C 13.4 42.2 53.9 5.€ 3.8 13.4 ~1l.1
1876 111 1542 21.5 17.£ 45.0 heE9 44.8 26.C 4€4.3 1.t
v 4et 16.5 11.3 43,7 49 .8 37.6 S.9 22.7 2.2
1980 1 ~3.4 14. ¢ €.S Tl.2 83,4 25.5 1.0 2C.S ~16.5
T 5.5 1247 1C.3 £€.5 81.4 12.5 4.9 17.1 -10.56
1t -1t.6 24t 6.1 30.3 41.0 =97 -1.8 .2 -16.5
1V =-2.7 5.5 8.1 23.¢ 2¢.0 ~G.4 1C.6 16,7 -l.¢
1981 1 ot 103 22.3 €2 8.1 -4.1 15.2 1.7 8.4
1 8.8 2C. 8 (304 16.7 326 19.3 22.0 13.8 28.5
198C AUG -23.9 ~14.3 -€.1 ~12.2 =104 -22.1 -t2.2 -18.6 -18.C
SEP ~be2 11.6 —eb €. 3 94.5 -3.0 1.5 7.5 -17.C
cr ~244 9.8 15.0 £la6 1244 -13.7 8.4 17.3 6.8
NOV ~646 l.8 18.0 4e6 2.4 -24.2 9.0 1.7 4,2
CEC 1.4 18.7 SAC Téal 9.8 21.9 15.4 26.9 ~le3
1981 JAN ~4.7 8.1 13.6 24.6 49.3 ~13.7 10.7 11.5 4ol
FEB ~Zek 5.2 $.5 -g.8 ~24.C 1C.1 13,6 Sab 12.8
MAR Se5 13.3 28.3 4.0 10.4 ~6e4 20.7 17.6 Tet
APR 1e1 5.5 é0.2 4.5 -1.4 o7 13.0 1.4 T.€
MAY B.17 23.2 12.2 22.2 35.5 33.0 21.8 10.9 32.7
JUN 16.8 31.2 17.1 371 88.5 29.5 3l.9 23.¢6 49.0
Jue 2C.5 2.8 1.5 1t.3 241 25.3 16.1 49.9
AUG 1E. € -2,0 32.5 66.7 23.9 13.8 2.9 43.5

EQURC£= TRADE OF CANADA, IMPORTS, CATALCGUE 65-C07, STATISTICS CANACA.
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SEP 28+ ISEL TABLE 66

CURRENT ACCCUNT BALANCE CF INTERAATICNAL PAYMEATS
RECEIPIS
MILLICAS CF CCLLARS, SEASCNALLY ACJUSTEC

2:31 P¥

~SEBYICE BECEIPIS --IRANSEEB RECEIPTS __
MERCHAN- INFER[- PERSONAL &  WITHHOLD- TCTAL
C1sE TRAVEL INTEREST FREIGHT CTHEFR TCTAL  TANCES AND  INSTITU- NG CURRENT
EXPORTS ANC ANL SERVICE MIGRANTS? TIONAL TAX RECEIPTS
CIVICENDS  SHIFFING  RECEIPTS FUNDS  REMITTANCES
167¢ 37555 1526 eis 2C€2 216 1€CE 721 278 5C4 47110
1577 44253 2025 874 2371 3025 829¢ 650 331 534 54103
1€76 £3C54 2318 120€ 2714 3621 5921 616 394 582 €4577
1575 65275 26887 1271 3465 4185 11812 799 448 754 79088
158¢ 761170 3249 166¢ 2854 S1ES 14CEE 1161 507 955 $2521
1575 111 16¢85 T44 3€2 92¢ 1062 2055 211 17 238 20650
v 17817 180 325 514 1067 3052 256 117 161 21443
198C I 18487 825 242 9z¢ 122¢ 3322 247 118 314 22458
1 1839 823 47C 52¢ 132¢ 35¢5 308 116 2532 22283
1 19164 €40 55 554 132¢ 3558 287 135 22¢ 2337¢
v 20480 8xl 448 102 1299 3633 319 136 2c2 2477¢
1981 1 20255 519 417 1cce 1178 352¢ 345 127 253 245C4
I 21150 544 2s¢ 175 1272 2552 349 128 232 25451
SDURCE: QUARTERLY ESTIMATES CF THE CANADIAN BAUANCE CF INTERNATIONAL PAYMENTS, CATALOGUE 67-001, STATISTICS CANADA.
SEP 28, 1581 TABLE €7 2:21 PM
CURRENT ACCCUNT BALANCE CF IATERABTICNAL PBYNEATS
RECEIPTS
PERCENTAGE CHANCES CF SEASCAALLY BTJLSTED FICURES
___________________ -SEBVICE RECEIPIS . . __ISANSEEB_RELEIPIS __
MERCHAN- INHERI~  PERSONAL &  ®ITHHOLO- TCTAL
CISE TRAVEL TATEREST FREIGHT CTHER TCTAL  TARCES AND  INSTITu- IKG CURRENT
EXPORTS AND AND SERVICE MIGRANTS? TIONAL TAX RECEIPTS
CIVICENOS  SHIFFIAC  RECEIPTS FUNDS  REMITTANCES
157¢ 12.4 €.3 -1C.5 21.5 11.6 9.¢ 9.3 7.8 8.4 12.¢
1577 16.5 4.9 5.9 13.9 9.2 9.1 ~501 19.1 6.0 14.8
1578 15,9 1704 20.2 14.5 20.C 19.7 -10.7 19.0 9.C 15.4
1979 23.c 21.4 5.2 27.8 15.3 18.5 29.7 13.7 29.6 22.¢
1980 16.7 16.0 30.¢ 12.3 23.9 19.3 45.3 13.2 32.¢C 17.¢
1979 I11 10.7 -3 35.¢6 12.0 3.5 8.1 22.0 5.3 36.8 10.6
v 4.9 5.6 -10.2 -1.7 o4 -.2 21.3 .0 -32.4 3.8
1980 1 3.8 5.0 5.5 1.¢ 15.7 7.8 -3.5 .5 9540 4.5
1" -2.4 1.0 27.0 .8 7.4 1.c 24.7 -0 -19.4 ~1.¢C
1 6.2 -8 -15.1 (¥ -.1 -.2 -6.8 L4.4 -10.7 4.5
v 6.9 1.3 12.3 4.1 -2.0 2.1 11.1 .1 -10.6 6.C
1981 1 -1.1 8.0 -6.§ -2.8 ~543 -3.1 8.2 ~6.6 5.2 ~let
I 4.6 2.7 -29.0 7.3 8.1 2.C 1.2 .8 -8.3 4eC

SOURCE : QUARTERL Y ESTIMATES CF THE CANADIAN BALANCE CF INTERNATTONAL PAYMEATS, CATALOGUE &7-001, STATISTICS CANADA,
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SEP 28, L9R1 TABLE &8 2:21 P#
CURRENT ACCCUNT BALANCE CF [INTERNATICNAL PAYMENTS
PAYMENTS
MILLIONS CF CCLLARS, SEASCKALLY ACJUSTEC
Sy R SERYICE PAYMENIS o . IBANSEER PAYMENIS __
MERCHAN- INHER [~ PERSONAL & CFFICTAL TCTAL
C1sE TRAVEL INTEREST FREICGHT CTHER WETHECLE- TANCES AND INSTRTU- CCNTRIBU~ CURRENT
IMPORTS AND ANG SERVICE IAG MIGRANTS? TIONAL TIONS PAYFENTS
CIVICENDS SHIPPING FAYMENTS 14X FUNCS REMITTANCES
197¢ 36€C7 alel Zale Qe 4lEe 5C4 181 343 -45% €C9c2
1977 41523 3666 4532 2395, 4610 534 235 364 -543 584C4
1s7¢ 49047 4CE4 5504 25¢2 577C 582 252 EL1Y -91¢ €6512
1975 61125 3955 6512 31¢C 7165 754 255 411 -645 €3%82
198¢ £82€¢0 4577 1¢C4 352¢ a8rel 98¢ 2¢e 43¢ -680 <4825
1979 111 155C1 540 1€46 g4t 1859 228 &4 102 ~186 21788
v 16097 1G42 e 81e 1882 161 65 104 156 22C83
198¢C 1 1855 11¢7 1779 845 2189 314 66 108 ~1A1 23444
1 16638 11¢3 1847 856 213¢ 25e 65 108 52 23458
i 16874 L1585 1856 896 2154 22¢ 68 109 ~216 295589
187 L7¢€63 1212 1720 S52¢ 230¢ 2C2 67 111 =191 24364
1981 1 18511 1163 20t 51 2463 253 67 115 =151 5785
11 20191 1231 205¢ 9¢tE 2832 222 66 J13E; =180 27869
SOURCE: GQUARTERLY ESTIMATES CF THE CAMADIAN HALANCE CF INTERNATIONAL PAYMENTS, CATALOGUE 67-001, STATISTICS CANACA.
SEP 78, 1GH81 TABLE &9 2:31 PM
CURRENT ACCCUNT BALANCE CF TATERMZTICNAL PAYMENTS
PAYRENTS
PERCENTACE CHANCES CF SEASCAALLY #ACJUSTEC FICURES
e S ERYYCE PAYRENT S oo oL __IRANSFER_PAYMENIS.. .
MERCHAN- INKER 1~ PERSONAL & CFFICTAL TCTAL
CIsSE TRAVEL FAYEREST FREIGHY CYHER w1TFFCLC-  YANCES ONC INSTITU- CCNTRIBU~ CURRENT
1MPCRTS ANL ANC SERVICE ING MIGRANTS? TIONAL TICNS PAVFENTS
CIVICENDS SHIFPINC PAYMENTS TAX FUNDS REMITTANCES
157¢ 7.¢ 22.8 124 4.C (304 8.4 .5 5.5 -1l1.3 S5
1977 13.4 17.5 36,4 7.4 10.1 6.C 29.8 6.1 19.3 la.¢
1678 18.1 L11.4 20,2 1.E 28.2 S.C 7.2 4.4 £7.¢ 15.C
1679 24,6 ~3.2 10.2 22.2 24,2 29.¢& L.2 8.2 ~-29.1 20.8
198C 1i.8 [LCEy/ 1C.¢ 1l.¢ 22.¢ 32.¢ 4.3 b.1 5.4 12.5
1575 I11 B.7 4.0 £.4 12.9 SR 26,8 -1.5 ~1.0 £7.6 8.2
Iv L.2 1C.5 be i -13.5 l.2 -32.4 1.6 1.0 Se4 le4
198C 1 4.1 ba2 o (3 o2 le.3 $5.0C 1.5 3.8 -7.7 6.2
| B4 .5 =4 3.8 1.2 —2.4 -15.4 ~1e5 .0 -16.C el
(8} —H «.7 . € 5.C = -10.7 4.6 .9 42.1 o4
1v 4.9 4.9 ~Te4 <o 6.5 -10.¢ =1.5 1.8 -35.4 3.4
1581 1 4.6 -l.6 20.2 3.3 7.0 25.2 «0 3.8 19.8 S. &
It 9.1 3.2 . .8 15.¢C -8.2 ~1.5 «0 14.6 8.1
SOURCF: QUARTERLY FSTIMATES CF THE CANAOIAN BALANCE CF INTERNATIONAL PAYMENTS, CATALOGUE 67-001, STATISTICS CANADA.
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SEP 28, 1981

TABLE 7C

CLRRENT ACCCLANT BALANCE CF INTERMATICKAL PAYMEATS

PILLICAS CF

BALANCES

CCLLARS, SEASCMALLY ACJLSTEC

2

3l PN

YICE TRANSACTICNS L ol IEANSEERS . ___
MEKCHAN- INHER ]~ PERSCNAL &
CISE TRAVEL INTEREST FREIGHT TCTAL TANCES AMC INSTITU- ToraL
TRADE ANL ANG MICRANTS® TICNAL
CIVICENLS SHIFFINC FUADS REMTTTANCES
1¢3¢ 12E8 -11s61 ~24SE =1Els =St S4¢ -65 S5aC
1927 2130 -l641 ~3658 -2¢& -T4644 4LEs - 413
1578 4Ci? -113¢ ~4¢€5¢ 130 -86%2 3e4 14 £9
1579 4150 ~1C68 -£241 3{s S £44 &y 690
158¢C 7810 -122€ -5544 E1-1 -1C089% B85S 71 1281
Ists 111 1CA4 -9 -1287 82 -2435 147 14 213
1v 1720 -25¢ -13s2 Se =-254% 151 13 165
1980 1 1¢32 -282 -143¢ 84 ~-25%C2 181 10 34
11 11cl =27C Sy £C SeEE0 242 10 354
111 2250 =218 1459 Si% =2734 21s 26 255
1v 2787 ~261 -1272 10% =272 252 25 348
18l 1 1748 -274 ~l6€2 45 =2IINE 218 12 386
1t 599 -281 -17¢0 114 =3725 283 13 348

SERVICES

-4272
-4714
~45E5
~5584
-3185

=13
-809
-12712
=
~ 444
58
-les?
=212

C

TCTAL
UFRENT

ACCCUNT

-3842
~4301
-4535
-4894
-15C4

-1138
~643
-G46

-11175
-189

4Ce

L ¢

-2378
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Financial Markets

71 Monetary Aggregates

72 Foreign Exchange and Money Market Indicators,
Seasonally Adjusted, Millions of Dollars

73 Net New Security Issues Payable in Canadian and
Foreign Currencies, Millions of Canadian Dollars,
Not Seasonally Adjusted

74 Interest Rates, Average of Wednesdays, Not
Seasonally Adjusted

75 Exchange Rates, Canadian Dollars Per Unit of
Other Currencies, Not Seasonally Adjusted

76-77 Capital Account Balance of Internationai Payments,

Long-Term Capital Flows, Millions of Dollars,
Not Seasonally Adjusted

78-79 Capital Account Balance of International Payments,

Short-Term Capital Flows, Millions of Dollars,
Not Seasonally Adjusted

69

69

70

70

71

71-72

72-73
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SEP 28, 1981 TABLE 11 2:26 PM
MCNETARY AGGREGATES
SEASCNALLY ALCJUSIED
R YEAR OYER_YEAR PERCENTAGE CHANGES ____________ . ____ MONTHLY PERCENTAGE CEANGES ... . __ _____ ___
FIGH
FCREREL 1 18 K2 L] FCREREC M [ 3Y-] MZ M2
MONEY (1) 2) (3N t4) {5 MONEY (1) {2) (3] (4) {5)
1576 11.5 €.C €a2 12.¢ 18.4 11.4 Eel tel 12.¢ 18.4
1677 10.2 B.4 1.2 14.0 15.€ 10.2 8.4 T2 14.C 15.8
1974 12.1 10.2 8.9 10.7 13.7 12.1 16.1 8.8 10.7 13.¢
1978 10.4 7.1 5.0 1 51NE 1943 10.3 7.2 Sel 15.8 19. 4
198¢C 1.7 E.h 4.5 16.1 14.3 1.7 bl 4.5 18.1 14.4
1979 111 10.5 £.1 Ea2 1é.¢ 2042 242 2.3 1.8 4.6 4.7
v 8.2 4.7 2.8 ) (/o 18.€ 1.0 -2 -l 4.7 3.7
1980 1 6.7 7.6 4.6 16.6 17.7 o7 2.1 1.3 Se1 4.5
11 6.9 3.7 1.7 15.0 1€.C 2.8 —ake ~ab 3.4 242
m Tob 4.7 2.7 17.5 13.4 2.7 3.3 2.8 3.3 2.5
v 9.7 9.7 .7 te.5 0.7 3.1 4.2 4.9 3.8 1.2
1981 1 10.3 €45 6.2 13.¢ 1.1 1.5 = =7 244 4.8
1t 6.8 Sal 7.8 13.8 8.4 1.3 1.6 .7 3.7 ~a2
1980 AUG 1.9 4.2 2.1 17.3 12.9 = L6 1.4 1.0 ~a5
SEP 7.5 5.6 3.9 17.1 1l1.8 9 le2 la4 1.2 —e2
el 7.9 8.1 6.7 17.1 1.7 o€ 1.6 1.8 l.% t.t
NOV 9.8 10.2 9.2 16.4 10,1 1.8 2.4 Zab 1.3 .4
LEC 11.2 10.7 10.2 1€.¢ 10.4 1.2 L9 .1 l.0 1.2
1981 JAN 9.7 6,3 &4 13.9 1.5 -te2 -1.3 ~1.8 .0 3.0
FEB 10.9 6.1 é.l 13.4 12.1 i.8 4 .0 1.3 2.2
MAR 10.4 7.1 &.2 12.4 9.9 ;) 1.5 .8 1.5 ~2.C
APR 8.8 S.7 B.% 13.¢ 9.5 ~.8 1.8 1.4 1.7 .2
~AY 10.1 G4 8.2 Beo 7.2 < =X =15 #5 ~1.C
JUN T €.l [-PY ) 13.6 B.5 ~eS =20 ~2.5 ot 2.2
JUL 8.2 9.0 €. 14,5 SeC -6 3.5 2e4 243 2.€
AUG 3.9 3.0 4.4 It.¢ ~2.8 ~2.C ] 1.4
SOURCE: BANK CF CANALA REVIEW.
il NOTES IN CIRCULATION, CGINS CLTSIDE BANKS ANC CHARTERED BAAK CEFCSITS WITH THE BANK CF CANACA.
{2} CURRENCY ANL DEMAND DEPCSITS.
121 CURRENCY ANO ALL CHEQUABLE CEFCSITS.
t4) CURRENCY ANC ALL CHEQUABLE, NCTICE ANC PERSCNAL TERM GEPDSIIS.
(5] CURRENCY ANO TCTAL PRIVATELY-FELD ChARTEREC BANK LEPCSITS.
SEP 2B, 1581 TABLE 12 2:29 PM
FCREIGN EXCHARCE ARC MONEY KARKETY INLILATCRS
SEASONALLY ALJLSTEC
FILLICNS LF CCLLARS
_ - -CBANGE_IM___
CLOINGS_BY BANK_CE_CANACA _ e CHARIEBED BANKS _____________.
COVERNFMENT RATIC CF
INTER- CF CANACA CCVERAMERT ACTUAL TC CALL 1CAL LIQuic TCTAL CRCINARY EUS IRESS
NATIONAL TREASURY CF CANADA RECUIREC LCAN BASSETS ASSETS LD2aNS PERSONAL LCANS
RESERVES BILLS SECURITIES CASH RATE LCANS
[IN 8§ ULS.) RESERVES (1) 1 (1%} (1) t21 (93}
te7e SlE 4 571 t.CCE 8.54 19224 13€98 S24eC 1et71 287217
1577 -1238 BEa) 1840 l.cC7 7.35 9097¢ 15751 58534 18706 31984
1578 ~41 1071 L 699 t.008 8.1t 1c6154 16925 65607 21634 aslen
1675 =619 751 1628 1.CCE 1l.22 tes221 17518 8174l 25148 45838
1980 143 tolz 2242 1.007 12.13 139349 17392 $5881 28839 S5¢63C
1979 III 322 1¢e6 98¢ l.cce 10.£1 121€12 17606 77947 24651 4273¢
v ~-624 (DL 530 1.01Q 12.75 125221 17518 81741 25148 45838
1980 | -218 (A3 75 1.CCE 12.€1 129416 17526 85009 6123 476862
I 63 ~181 -1n I.CCE 13.54 13434C 11232 50389 26362 s18cCe
It =357 364 818 1.CCs 9.817 135472 18597 90217 21282 51374
Iv 80 5e8 845 I.cc? 12.45 129346 17392 95881 28839 5662C
ts8l ¢ -314 ~13C? -694 1.0C7 1678 14754C 15027 103128 29940 €0687
11 -661 1139 1242 1.€C? 17.5¢% 152651 18568 109207 30461 65082
168C 8UG 25t its 48S 1.0C7 9.74 13545¢ 15003 891758 2E8ED £C442
SEE -320 -327 -333 1.CC% Sebb 135472 18597 90217 21282 51374
cCY =2l =2Ei -182 1.0C8 1c.7C 1266C€E 18629 91366 27114 5224C
NOV -210 61 s t.cc 11.c8 137322 18256 92869 28354 52081
QEC S€1 Er2 971 1.0C¢ t15.¢1 139345 17392 $5881 28839 5663C
1981 JAN -£64 =515 -52C 1.Cc8 16.52 145C2¢ 17696 1Dt566 293C5 £o668
FER ~-95 -2¢t4 ~-112 1.012 16.58 14777¢C 18543 103593 25611 584¢3
MAR 374 -1z B35 1.CC% 16¢.82 147540 19027 103128 28640 €0667
APR <56 355 B2E 1.CC4 16,176 18¢22¢% 18594 106079 30081 60905
May 14 -58 38 l1.0C8 17,17 148681 18620 1052¢4 30722 €0356
JUN -124& E4l 878 1.0CE 18.€5% 152861 18568 109207 304¢€1 650€2
JuL -747 -152 148 1.015 18.99 156241 19306 111247 21106 662861
AUG SES 20.2¢ 160128 19311 115117
SOURCE: BANK OF CANALA REVIEW.
t11 AVERAGE (F WECNESLAYS.
(2) MONTF ENL.
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SEP 28, 1581 TABLE 12

NET NEw SECURITY 1SSUES PAYABLE 1A CANADISAN AAND FCREICN CURRENCIES

MILLICNS CF CANACIAK DCLLARS
NCT SEASCAALLY BCJUSTEL

2329 PV

......... GOVERNMENT _Qf CAMAQA. ... ... —-o-GLRPCRATIONS ... .. CTHER
FRCVINCI AL MUNICIPAL PREFERRED INSTITU-
BONDS TREASURY TCTAL CCYERMPENTS COVERNMEATS BCNCS AND CCMMON TICNS AND TCTaL
BILLS STCCKS FOREIGN
DEBTCRS
167¢ 25€17 1645 4222 G254 1239 3564 127¢ 34 2cecce
1677 LY 26470 8007 T454 1202 €020 3143 62 24884
1978 1617¢C c82C 1C45¢C TR 63¢ 4543 €52C 3 ¢91Cs
1579 6159 2125 62E4 €03C 587 2920 4325 41 22181
198¢ 5513 £415 11368 8495 43% 4Css 4566 23¢ 29223
1975 111 1439 s2¢% 16¢€4 242 Sé€ 1150 1319 9 4781
v 2€93 72¢ 2818 1535 221 =54 959 22 5£C0
1680 I 1233 10€€ 228¢ 158¢ St 18C5 156 ] €1CS
11 ~78 23CC 2222 3552 64 11¢8 1414 21 B44l
113 1571 L1€C 2121 1057 195 1097 925 167 &£172
1v 3187 $5¢C 41217 19CC 122 829 1471 42 85C1
1981 1 714 103¢ 1749 2114 ~&C 1241 1475 83 67C3
i1 -607 620 12 195¢ 145 1782 1068 9 sC18
SOURCE: BANK OF CANACA REVIEW.
SEP 28, 1981 TABLE 74 2:25 PV
INTEREST RATES
MCNTH-ENC
NCT SEASDNALLY 8TJUSTEC
g:;‘: e _GCYEBNMEDI CE_CANALA SECURITIES . ____ ___MCLEDD, YQUNG _WEIR_AYERAGES __ :?NE':EE
3-MONTH -3 YEaR 3-5 YEAR £-10 YESR 1C+ YEAR 10 FROV- 10 MUNT- L0 INCUS— CCHMPANY
BILLS BDNOS BGRDS BONOS ECNDS LNCLALS CIPALS TRIALS RATE
1576 9.29 8.E7 .11 ERE 8.72 S.18 ic.11 10.40 10.48 Se117
1977 771 7.33 7.33 1.79 8,12 8.70 9.53 9.1 9. 71 7.48
1678 8.58 £.68 8.74 9.0 S.CE 9.27 9.88 10.0¢ 10.€2 8.82
1979 12.10 11.€9 10.7% 10.42 10.1¢ 1C.21 I1C. 74 10.94 l0.88 12.07
1980 12.89 12.79 12.44 12.32 12.29 12.48 13.02 13.35 13.24 13.15
1575 111 11.92 11.44 10.72 10.44 10.02 1C.12 1C. €8 10486 10.82 i1.8C
1v 14.00 13.63 12.49 11.¢¢ 11.24 1l.14 11.68 11.97 11.92 14.1B
1980 ! 14.2¢€ le.10 13.56 12.117 12.5¢ 1é.82 13.25 13.48 13,35 14.38
11 12.72 12.27 11,23 1l.C2 1l1.24 11.¢7 12.10 12449 12.42 1i.98
111 10.55 10.50 11.93 12.19 12.17 12.57 13.23 13,49 13.43 10.72
v 14.02 14.21 12.05 12.85 12.85 12.97 13.48 13.92 13.7¢ 164.52
l9gl 1 16. 91 16.71 13.56 e k4 13.25 13.27 14. 00 14.39 14,20 17.12
11 18.18 18.20 16.06 15.44 15.06 1£.02 15.65 16421 15,57 18.57
1980 AUG 10.45 1C.49 11.58 12.22 12.11 12.4C 13.12 13,406 13.35 1C. 65
SEP 1l.02 LC.%5 12.69 12.86 12.70 12.58 13.41 13.87 13. 74 1C.9¢C
ocT 1l.7¢ 11.51 12.11 13.1¢C 12,64 13.22 13.69 14.01 13.95 12.35
NOV 12.C6 12.70 13.08 12.11 L2.98 12.C1 13.57 L3.58 13,72 13.5¢C
DET 17.26 17.01 12.9% 12447 12.63 12.€7 13.19 13.81 13.62 17.75
1981 JAN 17.€0 16.8¢ 13.06 13.C2 12.82 12.5¢ 13.62 14.04 13.84 17.25
FEB 17. 14 16.83 13.66 13.48 13.32 13.38 14.20 14448 L4s 34 17.15
mAR 16.59 16.44 14.C4 |2t 13.¢1 13.48 14.18 l4.65 l4.41 17.00
APR 17.4C 17.35 15.78 15.20 14,84 15.C7 15.78 16.1¢& 16.03 17.50
may 18.C¢ 18.43 1,22 15.51 15.05 14.96 15.53 16410 15.54 15.G¢C
JuN 19.07 18.83 1€.19 15.¢¢ 15,24 15£.C3 15. 63 16.3¢ 15,53 19.2¢
JuL 19.89 2C.29 18,77 17.91 17.37 17.07 18.09 18.50 17.53 zl.2%
AUG 21.¢3 2C.82 18,77 17.5E€ 17.¢0 1e.77 17.48 18.24 17.95 22.2C

SOURCE: BANK OF CANADA REVIEW.
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SEP 26, 1581 TABLE 75 2:25 on
EXCHFANGE RATES
CANADTAN DCLLARS PER UNIT CF CTHER CURRENCIES
NCT SEASONALLY ADJUSTED
INCEX CF
U.S. BRITISH FRENCEH GERMAN SWISS JAPANESE GRCLP CF
DCLLAR PCUND FRANC MARK FRANC YEN TEN
(THOUSAND ) COUNTRIES
i
1576 986 1.781 .ic1 .29 £395 3.327 S7.¢
1577 1.0¢3 1.E57 .217 459 445 3.982 1C5.$
1978 l.141 2.151 L2540 .51C rres 5.484 117.¢
1579 1171 2.486 .276 $640 765 5.3¢€5 121.4
1980 1.169 2.12¢C 277 644 698 5.18¢% 121.¢€
1975 (11 1.1&¢ 2,804 .276 543 .12 5.331 121, 4
v 1.175 2,537 .24 668 724 4.932 121. ¢
1980 1 l.1€4 2.623 .281 657 701 4.785 120.7
i1 1.170 2,674 .278 L6417 696 5.055 121.¢
11 1.156 2.760 .81 L6532 710 5.273 121.3
Y 1,184 Z.825 .268 620 687 5.624 123.6
1981 1 1.154 2.1517 L24€ .572 +630 5.810 123.5
1§ 1,169 2.492 .222 527 585 5.455 121.7
1980 AUG 1.159 2.748 .279 L6417 .702 5.176 121,1
SEP 1.1€5 2.797 .280 51 2711 54431 12241
oY 1.169 2.826 L2118 L6135 L7064 5.589 122.¢€
NOV 1.188 2,842 L2867 618 .687 5.567 12347
DEC 1.157 2.808 .262 .6C7 671 5.718 124.5
1981 JaN 1.191 2.862 $2%? 0552 655 5,854 124.2
FEB 1.159 2.750 L2641 555 616 5.83¢C 123.8
MAR 1.191 2.660 .24C .5¢¢ 620 5.706 12241
APR 1.151 2.592 .223 .51 604 5.541 121.5
MAY 1.201 2.507 .il5 524 582 5.445 121.5
JUN 1.204 2.376 .213 .5C7 .581 5.374 1212
JuL 1.211 2.269 .2C9 a9e .578 5.216 121.¢
AUG 1.223 2.221 .04 LG485 .564 5.236 121.¢
SOURCE: BANK OF CANACA REVIEw, ECCACMIC REVIEW, CEPARTMENT OF FINANCE.
(1) CGEOMETRICALLY WEIGHTED BY 1671 BILATERAL SHARES CF TRACE. THE GRCLF CF TEN CCUNTAIES COMPRISE BELGILNM, CANADA
FRANCE, GERMANY, JAPAN, THE NETHERLANDS, SWEDEN, THE UNITED KINGDOM, THE UNITED STATES ANC SWITZERLANC.
SEP 28, 1981 TABLE 76 2:29 p¥
CAPITAL ACCCUNT BALANCE CF INTERNATICNAL PAYMENTS
LCNG-TERM CAPITAL FLCWS
MILLICNS CF DCLLARS, NOT SEASDRALLY ACJUSTEC
""" A I, —— NET QUTSTAKDING NEW 1SSUES RET IREMENTS TOTAL EXPORT
N BBRCAC CANAC I AN CANAC AN CF CANACIAN OF CANAC[AN CANACTAN CRECITS
CANADA STOCKS BCNDS BONCS BONDS BGNDS
157¢ -2C0 -esC -5¢ 55¢ 8946 -81¢ 131
1577 475 -740 -105 243 587¢ ~503 5216
1578 5 -215¢C -2n 35 6404 -1214 5125
1979 675 -235¢ 52¢ 476 5CEC -2175 3381
1980 585 -2780 1450 1071 4$72 -2072 671
1979 111 65 -545 53 125 1201 -554 872
v 15 -1010 384 32 520 -628 -66
1980 1 250 ~445 658 ge 11€2 -436 a12
11 215 -86¢C 435 176 1428 -341 1273
111 340 -475 558 316 1093 -653 756
iy -220 -1200 -201 453 1219 -€42 1130
1981 1 205 ~1255 ~411 279 1633 ~4¢0 1452
11 -3450 ~€3¢ -335 466 2612 -583 2555

SOURCE: QUARTERLY ESTIMATES OF

THE CANADIAN BALANCE CF INTERNATIONAL PAYMENTS,

CATALCGUE 67-001,

STATESTICS CANACA.
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See 28, 1981

TABLE

117

CAPTTAL ACCCUNT BALANCE CF TNTERMATICNAL PAYMENTS
LENG-TERM CAPITAL FLOWS CCATINUEGC

MILLECNS CF CCLLARS,

NCT SEASONALLY ACJUSTED

2:29 PM

_____ wew——-FORELIGN SECURLILES .

- GCYERNFEMNL _CE_LANACA _____ __ —0

__________ LOBNS_ANL_SUBSCRIPTIONS . __ CTHER TCTAL
TRADE IN NEW RETIREMENTS TO INTER- LGNG-TERM LONG~TERM -
CUTSTANGING 1SSLES TC NATICNAL NATICNAL REPAYMENTS CAPITAL CAPITAL
SECURITIES GOVERNMENTS SGENCTES
1976 63 -42 £s -167 -229 18 875 8cc7
1977 166 -41 96 -200 -335 36 176 4211
1578 29 -25 21 -261 -248 262 1295 ICEL
1579 ~315 -313 46 -230 -32: 33 1846 2099
1580 &0 -154 20 -238 -219 36 -140 13¢5
1579 111 ~113 -7 4 -46 (5 1 127 €69
v -26 -293 31 -42 -256 28 26 -7€8
1980 1 46 ~64 5 -61 -8 5 -19 370
] 162 -5 5 -64 -5 1 101 1¢35
1 39 -1c 4 ~40 o 0 -217 562
v -187 -55 & -317 -2e2 kT -5 -1262
1981 1 -238 -1¢ 4 -123 ~22 6 -24 -4178
11 -204 -17 3 -25 -5 1 -211 -2709
SOURLE: QUARTERLY ESTIMATES OF THE CANADIAN BALANCE CF TNTERNATIONAL PAYMENTS, CATALCGUE 67-00Ls STATISTICS CANACA.
sEp 28, 1981 TABLE 78 2:25 P
CAPITAL ACCCUNT BALANCE CF INTERNATIONAL PAYMENTS
SHCRT-TERM CAPITAL FLCWS
MILLICNS CF CCLLARS, NCT SEASONALLY ACJUSTED
. - — DEN-RESINESI _WCLEINGS CF: o
CANACTAN GOVERNMENT TREASURY FINANCE THER COMMERCTAL CTHER
DCLLAR CEMARD BILLS CCMFANY FINANCE PAPER PAPEFR
CEPOSITS LIABILITIES PAPER COMEANY
CALIGATIONS
1976 15¢ 7 q4¢ 2c 41 2c 212
1977 230 172 242 4z -55 -65 243
178 37 &5 -£3 128 -40 -186 144
1979 524 217 -178 -5 0 153 521
1980 -56 171 542 ~164 10 -84 751
1979 111 144 -1c 22 -37¢ 24 24 -16:
v 131 245 -437 301 32 al s
voac | -1C¢ -16 165 300 58 171 52
i 34 -15 212 -25¢ 21 -65 512
113 74 -25 240 -18 ~36 ~4g -532
v -5e 221 -1t -156 21 -128 258
1901 1 402 -8 42 13 25 52 S64
i -4 -ct -55 26¢ 135 -1l ~11¢

PAYMENTS, EATALGGUE 67-001ys STATISTICS CANADA



SEP 28, IS8l TABLE 79 23S PH

CapITAL ACCCUNT EALANCE CF INTERNATIONAL PAYMENIS
SHCRT-TERM CAPITAL FLCWS CCATINUEC
MILLICNS CF CCLLARS, NCT SEASONALLY ADJUSTED

T _EEZ10EMI_EOREIGH_CURRENCY PCLCINGS . MCVENERTS

ALL TOTAL NET OF OFFICIAL

CHARTERED ACNEAAK CTHER SFCRT~TERNM CapITAL INTER-

BANKSY NET HCLDINGS TRAN- CAPITAL MOVEMENT NATTCNAL

POSIVICN SACTICNS RESERVES
1s7¢ =941 -248 175 &S 8C76 522
1677 1384 =£55 -870 L] 4885 -l4cl
1578 2111 -te? ~952 1237 4318 ~165
1676 4107 7 1400 £752 8851 -858
1980 L1406 <o) -lcz26 L1z 2418 -542
1979 111 -111 1¢3 115 -219 420 3(7
v 2033 -410 835 278¢ 1992 ~7¢4
198¢ =706 -149 ~550 =2ilE 654 =425
11 gt ~€£42 aLs 684 1719 EX))
111 -254 390 =195 =4I 158 =532
1v 221C -lle -1100 1149 -113 E4
1981 1 5912 1218 364 €152 5674 -314
11 Ecee =931 ~21¢ 7C¢s 42586 -635

SOURCE: QUARTERLY ESTIMATES OF THE CANADIAN BALANCE

CF INTERNATIONAL PAYMENTS, CATALCGUE £7-001s STATISTICS

CANADA.

73



Canada



