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Preface

Statistics Canada is pleased to present a new publication,
Current Economic Analysis. Its purpose is to provide a
monthly description of macro-economic conditions and
thereby to extend the availability of information on the ma-
cro-economy provided by the System of National Accounts.

The publication also contains information that can be used
to extend or modify Statistics Canada's description of eco-
nomic conditions. In particular the section on news develop-
ments provides a summary of non-quantitative information
that will be useful in interpreting current movements in the
data. As well, extensive tables and charts, containing ana-
lytically useful transformations (percentage changes, ratios,
smoothing, etc.) of the basic source data, are furnished

for analysts wishing to develop their own assessments. Be-
cause of this emphasis on analytical transformations of

the data the publication is not meant to serve as a compen-
dium of source data on the macro-economy. Users requiring
such a compendium are urged to consult the Canadian
Statistical Review.

Technical terms and concepts used in this publication that
may be unfamiliar to some readers are briefly explained

in footnotes. More extensive feature articles will appear in
this publication from time to time explaining these technical
terms and concepts in more detail.
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Notes

A Note on the Role of Leading Indicators in the
Statistical System

Policy-makers and decision-makers in both the government
and private sectors are making increased and more sophis-
ticated uses of quarterly national accounts and of other
macro-economic frameworks in order to evaluate the cur-
rent performance of the economy and to detect its underly-
ing trends. However, by the time users have access to

the elaborate frameworks which allow them to analyze the
economy in a relatively disciplined fashion, events with
consequences for the near and medium term future may
have already taken place. The first quantitative manifesta-
tion of current economic developments often occurs in a
group of indicators that lead cyclical movements in the
economy and that can be assembled rapidly as events un-
fold. Consequently it is not surprising that "leading indica-
tors” have long played a role in assessing current economic
conditions. In the last decade the increased severity of
recessions worldwide has disabused most analysts of the
notion that the business cycle is dead and has rekindled in-
terest in the leading indicator approach to economic anal-
ysis. Since the early 1970's the number of organizations,
both in Canada and elsewhere, that have developed indica-
tor systems to monitor economic developments is quite
impressive. All of this activity has stimulated inquiries into
the nature of the work being carried out and into possible di-
rections of evolution of indicator systems.

These inquiries have led Statistics Canada to develop a set
of theoretical guidelines that are useful in constructing,
evaluating, or in guiding the evolution of leading indicator
systems. Also, technical advances in data smoothing have
been utilized so that the number of false signals emitted

by the leading index has been minimized while preserving
the maximum amount of lead time. A paper on these topics
will shortly be published in a forthcoming issue of the new
publication Current Economic Analysis. (Catalogue number
13-004E.) Within the limits of this note we can only be
suggestive and indicate that a leading indicator system
should be structured as much as possible like the frame-
work (eg. the quarterly national accounts) that it is intended
to complement, and it must contain a broad enough range
of component indicators to enable the system to warn of
cyclical changes that may be generated by any of a large
variety of causal mechanisms. Although the current version
of Statistics Canada'’s leading indicator system does not
incorporate all the implications of the theoretical guidelines,
along with the guidelines, it constitutes a useful addition

to the indicator systems in Canada, and will become in-
creasingly more so as the system evolves in accordance
with the theoretical principles underlying its development.

vi

CANSIM Note

CANSIM* (Canadian Socio-Economic Information Manage-
ment System) is Statistics Canada’s computerized data
bank and its supporting software. Most of the data appear-
ing in this publication, as well as many other data series
are available from CANSIM via terminal, on computer print-
outs, or in machine readable form. Historical and more
timely data not included in this publication are available from
CANSIM.

For further information write to CANSIM Division, Statistics
Canada, Ottawa, K1A 028 or call (613)995-7406.
* Registered Trade Mark of Statistics Canada.



Analysis of October Data Releases
(Based on data available as of November 5, 1981)'

Summary

The underlying weakness of economic activity that became
evident late in the second quarter appeared to be intensifying
in August and September. The deteriorating trend of the
economy has been evident in all the major components of
final demand in the third quarter. Household demand for retail
goods and housing, which had begun to retrench late in the
second quarter, will likely be further depressed as employ-
ment fell sharply in September and October and as interest
rates remained near record levels. Shipments to the United
States have only begun to falter recently, and the noticeable
deterioration in the performance and the prospects for
American demand in September indicates that merchandise
exports will continue to worsen. Lower business investment
in machinery and equipment appears to have at least slowed
down total business outlays in the third quarter. The decline
in final demand led to an increase in manufacturers’
inventories relative to shipments, which will likely accentuate
the developing cyclical downturn as manufacturers cut
employment and production in an attempt to pare the high
cost of holding inventories.

+ Real Domestic Product fell 0.5 per cent in August,
following a 1.4 per cent decline in July. This downturn has
been most evident in output in the manutfacturing,
construction, trade, and forestry industries, all of which
declined for the second consecutive month. Strikes in the
forestry and steel industries accounted for some of the drop
in output, but the breadth of the weakness (about 50
per cent of industries were falling) is in line with past
recessions.

- The volume of consumer demand for retail goods edged
up about 0.7 per cent in August, as the temporary stimulus
to auto sales from rebate programs helped to sustain total
sales from recording a fourth consecutive monthly decline.
The volume of retail sales in July and August was 1.5
per cent below the second quarter average, and a similar
decline is expected for personal expenditure on goods in
the third quarter.

- Housing activity weakened in August, as work-put-in-place

declined for the second consecutive month. Residential

construction for the third quarter as a whole declined after
four quarters of recovery, with most of the weakness in
construction of single-family homes and a slump in house
sales. Building permits and mortgage loan approvals fell
sharply in August, and the upturn in housing starts in

September was quickly reversed in October when starts

plummetted to an annual rate of 104,500.

Business investment in plant and equipment appears to

have been littie changed for the third quarter as a whole,

'All references are to seasonally adjusted data unless otherwise
stated.

2The leading indicator has been revised back to 1971 to incorporate
the recent revisions made to many data series.

following four quarters of robust growth. Lower demand for
imported machinery and weak vehicle sales led the

slowdown.
« Manufacturing inventories rose by about $130 million in

volume in August, as the weakness of demand as revealed
by declining shipments (off 3.9 per cent) and new orders
(down 8.2 per cent) has outweighed the effect of reduced
production. Inventory accumulation and government cur-
rent expenditure appear to have been the only major
components of GNP to have risen sighificantly in the third
quarter, partly in reaction to the widespread decline in final
demand.

+ Real merchandise exports and imports both sagged

during the third quarter, in line with the synchronized

weakness of domestic and foreign demand. Nominal
exports to the United States fell 7.3 per cent in September
to restrain total exports, as demand for motor vehicles and
forestry products withered during the quarter. imports
rebounded by 4.9 per cent to help reduce the merchandise
trade surplus to $65 million.

Labour market conditions appear to have deteriorated in

line with weakening of the economy. Employment fell 0.6

per cent in September as goods-producing industries

retrenched, while the squeeze on total wages and salaries,

at a time of rising prices and interest rates, encouraged a

sharp increase in labour force participation. The net effect

of these movements was to push the unemployment rate
up to 8.2 per cent, while a 0.2 per cent drop in employment
in October resulted in a further increase to 8.3 per centin
that month.

- The persistence of inflation for consumers was evident in
the 1.1 per centincrease in the seasonally adjusted CPlin
September, led by higher energy and housing costs.
Industry selling prices remained relatively more sensitive to
the cyclical weakness of demand, rising 0.6 per cent in
August as durable goods-producing industries raised
prices only 0.2 per cent.

The Canadian leading indicator fell rapidly in August, the

second consecutive monthly decline.? The indicator fell by

1.06 per centto 138.46, as the weakening trend is now

evident in nine of ten components. The non-filtered version

revealed an astonishing decline of 4.7 per cent, the largest
drop since 1952, the beginning of the historical record for the
index. Within the components, the indicators of personal
expenditure and residential construction had until now
recorded the most important declines. However, the partici-
pation in August of the manufacturing sector in this
downward movement and the weakness of exports to the

United States in September, in line with the recent declines of

the U.S. Leading index, amplified the prospects that the

marked slowdown in activity could develop into a recession
during the coming months. The sharp decline in indicators of
economic activity has already led firms to cut production, and
layoffs have become more widespread.

vii



The Canadian Composite Leading Indicator

in August, the indicators of personal spending weakened
further, suggesting that the sharp siide in the non-filtered
version' in July signalled a significant downturn in this sector.
New motor vehicle sales fell by 2.15 per cent while furniture
and appliance sales were set back by 2.14 per cent. The
non-filtered version fell by 4.3 per cent for sales of furniture
and appliances after plunging by 18 per centin July.
Non-filtered new motor vehicle sales rose slightly in August
(+1.7 per cent), probably due to selected rebate programs
offered by manufacturers. Preliminary data for September
demonstrated that the underlying trend of auto sales was
lower. The rapid deterioration of the outlook for consumer
demand seems to have worsened in September, when
consumer attitudes and empioyment fell sharply.

A second large decline in the residential construction? index,
down 5.18 per cent, reduced the prospects for investment in
this sector during the second half of 1981. Work-put-in-place
had already begun to decline substantially in July and
August, while the non-filtered leading indicator of residential
construction was near, at a time when mortgage rates had
not yet reached their peak, the record low levels reached in
the spring of 1980. The number of mortgage loan approvals
and the real value of building permits were the source of the
decline, falling 34.9 per cent and 28.1 per cent respectively in
non-filtered terms.

The manufacturing sector in August joined the weakening
movement evident in the other components as new orders for
durable goods feil by 0.20 per cent. While most industries
were experiencing difficulties, it should be remembered that a

'The purpose of filtering is to reduce irregular movements in the data
so that one can better judge whether the current movement
represents a change in the business cycle. Unfortunately, all such
filtering entails a loss of timeliness in warning of cyclical changes.
We have attempted to minimize this loss in timeliness by filtering the
leading index and its components with minimum phase shift filters so
as to minimize false signals and maximize lead time. See D.
Rhoades, “Converting Timeliness into Reliability in Economic Time
Series” or “Minimum Phase-shift Filtering of Economic Time Series”,
Canadian Statistical Review, February 1980.

Over the period January 1952 to October 1980 the unfiitered index
exhibited a 7 month average iead at business cycle peaks, a 3 month
lead at troughs, and emitted 65 false signais. The filtered index
emitted only 7 false signalis over this period and had a 5 month
average lead at peaks and a 1 month lead at troughs.

All references to leading indicators are to filtered data unless
otherwise stated.

*This index is a composite of housing starts, residential building
permits, and mortgage loan approvals.

viil

substantial part of the fall in the unfiltered version of new
orders for durable goods was attributable to strikes in the
primary metals industry. However, the underlying trend of
orders was also down, and together with the noticeable
decline in manufacturing employment across the country in
September, strengthens the possibility of a cyclical downturn
in this sector. The ratio of shipments to stocks of finished
goods remained at 1.62 in August. The non-filtered ratio
dipped from 1.63 to 1.56 due to the drop in shipments of
durable and non-durable goods. The sharp drop in produc-
tion in August prevented finished goods inventories from
rising significantly and consequently the fall in the shipment-
inventory ratio was relatively moderate.

The performance of financial market indicators continued to
deteriorate in August as the Toronto Stock Exchange index
diminished by 2.45 per cent, the largest decline registered
since the 1975 recession. The real money supply (M1)
recorded a decline of 1.17 per cent, the eighth consecutive
fall, as the non-filtered version indicates that the combination

Leading Indicators

Percentage
Change in
August
Composite Leading Index (1971=100) ........... -1.06
1. Average Workweek - Manufacturing (Hours) ..—-0.03+

2. Residential Construction Index (1971=100) ...-5.18

3. United States Composite Leading Index
(1967 =100) ... .ovvie e -0.42

4. Money Supply (M1) ($1971 Millions) ......... -1.17
5. New Orders - Durable Products Industries

(31971 Millions) . ... ... -0.20
6. Retail Trade - Furniture and Appliances

($1971 Millions) ........ ... .. -2.14
7. New Motor Vehicle Sales ($1971 Millions) -2.15
8. Shipmentto Inventory Ratio (Finished Goods)

~Manufacturing ... oLl -0.00"
9. Stock Price Index (TSE300 Excluding Qil

&Gas1975=1000) ........................ -2.45
10. Percentage Change in Price Per

Unit Labour Costs - Manufacturing ........... +0.02"+
*Net Change

tBased on preliminary estimates provided by the Labour Division for
employment, average workweek and average hourly earnings in
manufacturing.
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of a drop in the nominal money supply and continued high
inflationary pressures as measured by consumer prices
reduced this index further in August.

The leading indicator for the United States feil by 0.42

per centin August, the third consecutive decline. The trend
continued to darken the outlook for exports especially as the
published index in September showed a steep and wide-
spread drop of 2.7 per cent even as the European and
Japanese economies remained weak.

Households

The developing weakness evident in labour markets since
May was accentuated in September, as total employment
fell 0.6 per cent. Employment fell a further 0.2 per centin
October and the unemployment rate rose to 8.3 per cent of
the labour force in that month. The decline of employment in
manufacturing and especially construction was widespread
across the country, and the dive in housing starts in October
to an annual rate of about 104,500 indicates that further
large declines in employment in goods-producing industries
will be forthcoming. The drop in employment of men, at a
time when consumer purchasing power was aiready being
squeezed by inflation and interest rates, provoked a
noticeable increase in the labour force, particularly among
married women. Retail sales reflected the generally weak
economic situation, as volume sales fell 1.5 per cent in July
and August compared to the second quarter.

The weakness observed since May in the labour market,
which was evident in lower full-time employment and in
increased layoffs, deepened in September as total employ-
ment fell 0.6 per cent and the unemployment rate rose from
7.0 per centto 8.2 per cent of the labour force, a rate well
above that reached during the 1980 recession. Con-
sequently, employment for the third quarter as a whole was
little changed (+0.1 per cent), following the strong gains
recorded during the first haif of 1981, while the (quarterly)
unemployment rate rose sharply foilowing a year of steady
declines. A large upward movement in participation rates
occurred in September.

The 1.2 per cent increase in the September unemplioyment
rate was widespread among the principal age and sex groups
and among all the provinces outside of the Prairies. New
entrants to the labour force accounted for 45 per cent of the
increase in the number of unemployed in September on a
year-over-year basis, of whom about 40 per cent were
married women, and about 30 per cent of this latter increase
were re-entrants into the labour force after more than ayear's
absence. This was the first increase in this area of the labour

force in several months (on a year-over-year basis), and
coincided with the appearance of declining empioyment of
married men in September. It is not too surprising to see the
additional worker effect (see the glossary at the end of the
text) as inflation and interest rates have been sustained at
unprecedented levels.

The 0.6 per cent decline in employment was most severe
amongst young people, down 1.4 per cent, the third
consecutive drop. The 0.3 per cent decline in adult employ-
ment was accounted for mainly by men, down 0.6 per cent,
as employment of women edged up slightly. The drop in
employment was evident in Newfoundland and especially in
Quebec, where empioyment fell by 54,000 from August,
about equally distributed in the trade, public administraton,
and manufacturing industries as well as a more moderate
decline in construction. More generally, there was a
weakening of employment Canada-wide in the manufactur-
ing and construction industries, and only Alberta recorded a
significant increase in employment in all industries. For all of
Canada, the decline in total employment was most evident in
a diffuse decline in goods-producing industries, down 0.8
per cent. Employment in service-producing industries was
little changed.

Constant dolliar retail sales’ grew 0.7 per centin August
following three consecutive months of decline. The underly-
ing weakness of consumer demand for goods that began in
May was evident again in the detailed movement of sales. In
fact, sales of most goods declined or were little changed,
especially in the durabie and semi-durable goods categories
which feli slightly. Within durable goods, there was a further
decline in sales of furniture and appliances (down 1.7

per cent) following the sharp decline in July. For semi-
durable goods, there were deciines of 1.5 per cent for sales
of footwear and of 0.2 per cent for clothing. Demand for
non-durable goods grew 2.1 per cent, led by food and alcohol
sales. As a whole, two groups accounted for most of the
August increase in total retail sales, notably food where
prices have eased since July and North American-built auto
sales. The data on company sales for September and
October confirmed however that the underlying trend of
vehicle sales continued to be lower. The selected rebate
programs announced by the manufacturers in August
probably account for the increase in that month. The results
of the Conference Board survey of consumer attitudes were
still more worrisome for the outlook for consumer spending in
the next few months, as only 7.7 per cent of householids

'See the reference in Table 33 for the methodology used in the
calculation of retail sales.



thought that this was a good time to buy durable goods. This
was the lowest percentage ever given in this survey. By
province, the weakness in nominal retail sales was most
acute in British Columbia and Quebec, provinces where
labour income fell in July while the CPl in urban centers in
these provinces, especially in Quebec, registered the largest
increases in August.

The most recent data on the housing market strengthened
the expectation of a further substantial decline in residential
construction in the fourth quarter. The number of building
permits issued in Canada fell almost 30 per cent in August,
following a small gain in July. Building permits issued for
multiple unit dwellings led this trend with a decline of about 35
per cent, reversing an increase of the same size. The July
turnaround in permits had been attributed at that time to
some temporary aid by governments to directly stimulate
housing, which had swelled the number of mortgage loan
approvais under the National Housing Act in June and July.
The fali-back in building permits issued in August for multiple
units supports this notion. The five month decline in building
permits issued for single units worsened, falling 20 per cent
where, even though mortgage rates had not yet reached their
peak, their level was slightly below that at the trough of the
1980 recession. Following the increases in the number of
mortgage loan approvals in June and July and in building
permits issued in July, housing starts edged up by 8 per cent
in September, dominated again by multiple units (up 20

per cent). The increases were concentrated in Ontario (+20
per cent), in the Prairies (+ 15 per cent), and in Quebec (+14
per cent) but employment in this industry continued to
retrench in September across the country as there was a
large decline in work-put-in-place during the third quarter,
reflecting the ongoing reversal in starts of singles. Housing
starts for single units diminished by 4 per cent in September,
the fifth consecutive decline.

Prices

Inflation as measured by the Consumer Price Index
persisted in September as the index rose 1.1 per centon a
seasonally adjusted basis led by higher energy costs. Prices
which are more sensitive to the cyclical weakness in
demand such as the Industry Selling Price Index and world
commodity prices continued to rise at moderate rates as the
ISPl rose 0.6 per cent in August while commodity prices
stabilized through September and October.

The Consumer Price Index recorded a sharp 1.1 per cent
increase on a seasonally adjusted basis in September. Much
of the acceleration was due to the sharp jump in energy

prices, up 3.1 per cent. Gasoline and fuel oil prices rose as a
lagged effect of the increase in the Canadian crude oil price
on July first, which registered a 4.6 per cent jump in industry
selling prices of petroleum products and has now reached the
consumer. This energy price increase resulted in an
acceleration of the index for transportation costs, up 2.2

per cent following a 0.6 per centincrease in August. These
costs may continue to rise as major auto producers have
announced large price increases for the new model year to
take effect in that month. The cost of housing also
accelerated as a result of energy prices, rising 1.1 per cent
although the upturn was not as pronounced for this
component of the index. The housing component has risen
9.3 per cent since January (as compared to an 8.3 per cent
increase in the total CPI) as both mortgage interest costs and
energy prices contributed to the upturn.

A 0.9 per cent increase in the seasonally adjusted index for
food was also a contributing factor to the upturn of consumer
prices. Although food prices declined on a raw basis, the
decline was not as large as the usual seasonal drop. Record
rainfalls have reduced the harvest of iate vegetables, and the
apple crop has been poor as a resuit of adverse weather
conditions last winter. Accompanied by the energy price
acceleration higher food costs led to a 1.5 per cent increase
in prices of non-durable goods and an acceleration of the
index for goods, up 1.2 per cent. The cost of services rose
0.9 per cent, at about the same rate as in July.

The Industry Selling Price Index continued to increase at a
moderate rate in August rising 0.6 per cent on a seasonally
adjusted basis. Selling prices of industries which produce
durable goods accelerated slightly, up 0.2 per cent following
virntually no change in July. Prices of metal fabricated goods,
machinery and furniture and fixtures rose only 0.2 per cent,
and prices of electrical products increased 0.4 per cent, allin
a continuation of the slowdown which began in April. The
major contributor to the small upturn for durable goods was
the sharp increase in primary metal prices in August, up 1.7
per cent following declines in June and July. The increase
was partly due to the drop in the exchange rate in August as
most primary metal prices are setin world markets in U.S.
dollars. The exchange rate has since recouped this decline
and primary metal prices have resumed their weakening
trend. The selling price of motor vehicles rose 0.6 per centin
August following a slight decline in July. Wood prices fell
sharply, down 4.2 per cent reflecting the downturn in demand
as housing stants have begun to decline in both Canada and
the United States. Selling prices for industries which produce
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non-durable goods rose at about the same rate in August as
in July, up 0.8 per cent. A slight slowdown of prices in the
food and beverage industries was offset by a sharp increase
in the price of paper and allied products which have shown a
steady acceleration since May.

World commodity prices rose slightly for the second
consecutive month according to the Dow-Jones Spot index.
The increase of about 2.0 per cent in October however, left
the index about 20 per cent below the peak of January 1981.
There was some weakening in primary metal prices with
further signs of sluggish economic growth. Forestry product
prices were very weak in response to declining demand as
the new housing market weakened further. Price increases
came towards the end of the month led by financial
instruments as interest rates edged down.

Business Investment

After four quarters of sustained growth, the related
indicators of real business investment in plant and equip-
ment sagged in the third quarter reflecting the unsettied
economic environment and financial difficulties in certain
industries. The advance indicators of investment, notably
contract awards and new orders, worsened considerably.
However, the completion of large projects in the energy and
petrochemical industries should help to sustain actual
business outlays at a relatively high level into the fourth
quarter.

Domestic demand for machinery and equipment reached the
lowest level of the year in August, following four consecutive
months of decline. Lower sales of commercial vehicles and
imports of aircraft during the months of May, June, and July
and weak demand for agricultural equipment in August
explains almost all of the downtum of demand. Demand for
industrial machinery remained strong. Following the unex-
pected rise in interest rates, firms appeared to readjust their
investment outlays by delaying their purchases of vehicle
sales. The downward trend of investment in the agricultural
sector should continue if the price of agricultural products
does not improve and if interest rates remain high. However,
excellent crops in the Prairies may help to restrain this
movement. Aircraft imports should recover to judge by the
mid-year survey of fixed investment.

New orders for machinery and equipment subsided by 29.3
per cent in August compared to July, and unfilled orders
dipped 2.6 per cent. According to the Business Conditions
Survey, Canadian manufacturers expect that these cir-
cumstances will not improve in the fourth quarter. These
indicators give an inkling that business investment may be
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about to retrench. However, the possible rebound of
investment in the petroleum and gas sector following the
agreement between the Alberta and federal governments
may be able to offset the weakness in other sectors. The
recovery of investment in this area will probably be slow
during the winter months when activity is usually very weak,
and certainly less pronounced than recorded in 1979. The
further decline in imports of drilling equipment in September
supports this notion.

Business spending on non-residential construction was
distinguished by a 45 per cent decline in the third quarter in
contract awards for engineering work. Several large oil and
gas pipeline projects were completed in the third quarter,
notably the pre-built leg of the Alaska Highway pipeline. The
weakening of spending in this area may last for only a short
time as there were other pipeline projects about to be initiated
and as construction of petrochemical plants continued (OW
26/10).

The 22 per cent drop in contract awards for wholesale and
retail stores in the first three quarters of 1981 compared to
1980 reflected the financial difficulties of companies who
have to finance inventories at a time of weakening demand.
Nevertheless, this decline was offset by gains in construction
of office buildings, hotels, and restaurants.

Output

Real Domestic Product declined a further 0.5 per centin
August following a drop of 1.4 per cent in July. While some
of the drop in production can be attributed to strike activity in
July and August, the decline of the non-filtered diffusion
index (see glossary for definition) to an average of 48.1

per cent over these two months suggests that the underlying
weakness had its origins in the general slackening of final
demand. The diffusion index averaged about 50 per cent at
the depths of the 1974-75 and 1980 recessions.

The decrease in output in August was due mostlytoa 1.5
per cent decline in production of goods while RDP for
services remained virtually unchanged. Industries which
produce durable goods led the declines. The effects of the
strikes by steel companies in August was evident in the 24
per cent drop in output of primary metals industries.
Production declined sharply for wood and non-metallic
minerals industries reflecting declining demand for new
housing as activity in the construction industry fell 1.6

per cent in July and an additional 1.5 per cent in August.



Production of machinery, electrical products and metal
fabricated goods also declined. These signs of weakening
demand for business fixed investment goods was also
evident in new orders in August. Declining output was
recorded for many non-durable goods-producing industries,
the reversals were more muted than in durables. There was a
general slowing in most of the service-producing industries
which was virtually offset by sharp increases in communica-
tion (with the end of the postal disruption), finance, and
recreation services.

Manufacturing

Data on new orders, shipments and unfilled orders for
manufacturing industries revealed signs of further weaken-
ing in the economy, even after accounting for the effects of
the strikes in the steel industry in August. The weakening
was most evident in the general decline in new orders and
was reflected by declines in employment in manufacturing
industries recorded in September.

Real new orders for manufactured goods declined about 8.2
per centin August. The decline was most severe in industries
which produce durable goods, falling 13.3 per cent. While the
drop in orders for primary metals accounted for about
one-quarter of the overall decline in new orders, industries
which produce goods related to business investment and
residential construction were also major contributors to the
weakening. Deflated new orders for non-durable goods
declined 2.9 per centin August, following a period of virtually
no change for three months. Unfilled orders fell 2.6 per cent
in total as a result of the general declining trend in most
durable goods-producing industries. The slight build-up in
wood and metal fabricating was offset by large declines in
electrical products, machinery, and transportation equipment
industries.

The volume of shipments declined about 3.9 per centin
August. Although over one-half of the decrease was due to
the 30 per cent drop in primary metals as a result of the
strikes by Stelco and Algoma Steel, weakness was diffuse.
The decline in demand for new housing construction in North
American markets was reflected in a substantial drop in
shipments of construction goods (already at low levels as a
result of the B.C. forestry strike in July). Shipments of goods
for business investment, such as machinery and electrical
products, also declined in August. Indicators of export
demand were mixed as shipments of paper and allied
products dropped 12 per cent, and sales of transportation
equipment rose 5.5 per cent. Data released for September
however, indicate that the export market for transportation
equipment deteriorated as exports of motor vehicles fell.

There was a $131 million accumulation of the volume
measure of manufacturing inventories in August. The
increase was largely due to a build-up of raw material
inventories ( +$74 million) spread across the durable
goods-producing industries. Softening of demand for these
goods, as evident by declines in production and new orders,
may have left these industries with high raw material
inventories that were purchased as a hedge against the
effects of the steel strikes. Non-durable goods-producing
industries also recorded some build-up in raw materials
(+$32 million). There was a slight accumulation in inven-
tories of manufactured finished goods.

External Sector

The merchandise trade surplus fell $307 million to a level of
$65 million in September as a result of a 4.9 per cent
increase inimports (on a balance of payments basis) while
exports were flat after declines in July and August. The
short-term trend for imports however, continued to deceler-
ate from an increase of 2.3 per centin March to 0.8 per cent
in July with the slowdown most evident in motor vehicle
products, crude oil, and machinery and equipment. The
short-term trend of exports slowed to 0.4 per cent growth
from 1.1 per cent in May as exports of motor vehicles, forest
products, cereals and steel have weakened. The combined
effect was to reduce the short-term trend in the trade
balance to $330 miliion, a continuation of the moderate
declines of about $16 million per month since May.

The slowing trend cycle was consistent with declining
domestic production and new orders for these goods. Details
by commodity on a customs basis in September, however,
indicate that the increase in imports was widespread across
major commodity groups. Imports of fabricated materials
increased $189 million mostly due to a $102 million jump in
purchases of non-ferrous metals although this is an
extremely volatile series. The $246 million increase in
purchases of end products was the result of higher imports of
most machinery and equipment imports including trucks,
aircraft, telecommunication equipment, office machinery and
industrial machinery. These increases follow a period of
about three months of weakness in these categories, and the
trend cycle components for these goods continued to slow
despite the September upturn. A sharp decline in imports of
passenger cars and motor vehicle parts (down $253 million)
dampened the increase in end products. These decreases
are reflective of the drop in demand for motor vehicles in the
third quarter as domestic unit sales fell about 8.0 per cent.
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The marginal 0.2 per cent increase in exports in September
was the combination of moderate increases in sales of
grains, metal ores, lumber and newsprint, while exports of
end products dropped 9.2 per cent or $218 million. Analysis
by trading partner indicates that the weakness was the resuit
of a sharp deterioration of demand by the U.S., as exports to
that country fell 7.3 per cent. The recent spate of indications
of a developing recession in the United States indicates that
further weakness can be expected. Exports to Europe
strengthened in September following several months of
reversals. Weak real activity in Europe, combined with the
relative strength of the Canadian dollar against EEC
currencies in 1981, suggest that these markets will not likely
compensate for the loss in demand to the United States.

Financial Markets

The intensification of recessionary forces in the major
industrialized economies permitted a slight easing of
long-term interest rates in most European and North
American money markets. This easing in rates was
noticeable in Canada, the United States, and West Germany.
This development was a contributing factor to an improve-
ment in the conditions for refinancing a large amount of
short-term debt with long-term bond issues. The recent
heavy reliance on short-term debt had raised concerns, most
evident in the United States, that corporate liquidity was
reaching dangerously low levels at a time when sales
prospects are not encouraging. The rally in borrowing on
bond markets in October, should allay some of these fears.
Borrowing was particularly heavy in the Eurobond markets,
where $1.3 billion of new Eurodollar issues were placed in
the first ten days of October, with a plurality of these issues
originating in Canada and the United States (GM 8-13-27/10,
FT 16/9, 12-14/10).

Canadian interest rates followed American rates downward
in October. Most short-term and long-term interest rates fel
by 100-150 basis points. The Bank of Canada appeared to be
trying to moderate the decline in interest rates compared to
the reductions that a weakening economy and a slight
loosening of monetary restraint produced in the United
States. This action probably was motivated by a weakening
of the Canadian dollar against most major currencies. The
Canadian dollar remained weak at about 83 cents (U.S.
funds) in October. The Bank of Canada, having declared the
reduction of inflationary pressures as its main goal, seemed
inclined to maintain a substantial positive differential between
Canadian and American interest rates. The Bank of Canada
said that the reduction in interest rates would continue to be
limited by the continued high level of price and cost pressures
in the economy.
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international Economies

The international economic environment was dominated by
the downturn in economic activity in the United States fate in
the third quarter. This weakening of the economy appears to
have had its origins in the economic policy initiatives of the
Administration, particularly in its commitment to sfash
non-defense outlays and to permit market forces to
determine interest and exchange rates. The effects of these
policies have been to depress state and local government
spending, reduce international competitiveness in trade,
and sharply curtail consumer demand for autos and
housing. The deterioration of the economic environment
appears, at feast for the moment, to be outweighing the
expected stimulus to consumer and business outiays from
reduced direct government intervention in the economy. in
fact, the related indicators for business investment and
consumer demand suggest that demand in these areas has
also begun to wither. The sharp drop in output, employment,
and the leading indicators in September strongly indicate
that real GNP will decline for the third consecutive quarter by
year-end.

The OECD reported that the composite index of inflation in
the major industrialized nations rose 0.6 per centin August,
compared to an average increase of 0.8 per centin the
previous three months. The secretariat cautioned that the
August slowdown largely reflected seasonally lower food
prices. The data on September consumer prices in the United
States, Canada, Britain, and West Germany all revealed an
upturn in inflationary pressures despite a slackening of raw
materials and labour costs. The annual rate of increase of
unit labour costs in manufacturing had eased to between 5
and 6 per centin West Germany and the United States by the
end of the second quarter, while the slowdown was less
pronounced at an 8.5 per centrate for Canada. Imported
inflation due to lower exchange rates appears to explain the
increases in Europe. The increases in North America appear
to be more analytically intractable (FT 16-17/10).

To help consolidate the gains in competitiveness from the
devaluation of the franc, the government of France took a
number of steps to slow wage and price inflation. The
government hopes to reduce inflation from 14 per centto 10
per cent, and limit wage increases to this expected rate of
inflation. A complete freeze for six months duration was
placed an prices in the service industries and for three
months on essential foodstuffs. Rent controls were tightened,



a voluntary guideline of 8 per cent was urged for industrial
prices, state-controlled price increases were limited to 10
per cent at most, and profit margins of importers were frozen
at current levels. The government also curtailed public
investment, although a 27 per cent increase in current
expenditures was forecast to lead the targeted 3.3 per cent
increase in GNP next year. The Mitterand government also
took steps to reduce domestic interest rates by reducing its
money market intervention rate and cutting the interest paid
on short-term deposits from 17 per cent to 10 per cent. With
this reduction in the cost of funds, the prime rate at French
banks fellto 14.5 per cent. Foreign exchange controls
prevented any large outflow of investment funds (LeD
1-4/10, FT 4-16/9, 8/10).

The government of Britain had to reverse the economic
policy of lower interest rates announced in the spring of 1981.
The basic lending rate was raised from 14.0 to 15.5 per cent,
and interest rates were higher than before the budget. A
weakening international value of the pound and an upturnin
inflation, particularly due to the appreciation of import costs
and the increase in government-controlled prices and taxes
announced as part of the attempt to lower the budget deficit,
were blamed for the need to boost interest rates even as
employment and output continue their two-year old decline
(CP 1/10, LPS 2-3/10).

The slowdown in economic growth was evidentin the
economic indicators for the major economies outside of North
America and Europe. In South America, the recession was
most evident in the Brazilian and Argentine economies.
Manufacturing output in Brazii has slumped by 5 per centin
the first half of 1981, although the central bank reaffirmed its
commitment to monetary restraint to guard against further
devaluations against the American dollar. Sharply lower auto
assemblies led the decline. The government of Argentina
cited a similar concern in its defence of high interest rates,
despite a 1.6 per cent drop in GDP in the first haif of 1981.
Slumping consumer demand and commodity export earnings
accounted for most of the erosion of output. Real growth in
Australia has slowed to 1.5 per cent in the first half of this
year, compared to 6.0 per cent in the second half of 1980. A
deflationary budget and restrictive monetary policies augur
poorly for an early reversal of this slowdown, while weak
foreign markets have slowed investment in resource-based
industries and increased the trade deficit. The economy of
Japan remained the major exception to this litany of declining
or stagnant economic activity, as output rose 1.2 per centin
the second quarter on the crest of a booming export sector.

The sharp curtailment of auto exports to Europe and the
United States following the quotas set earlier this year,
however, may be a harbinger of slower growth in the second
half of the year. Auto output declined steadily from July to
September, as quotas may help to transmit the recession in
Europe and the United States to Japan more effectively than
monetary policy has to date (GM 27/10, FT 19/8, 5-8-10-
16-22/9).

United States Economy

Industrial output in the United States fell 0.8 per centin
September, following a 0.3 per cent decline in August. All
classifications of industrial groups fell for the second
consecutive month, with the most severe retrenchments in
the durable goods industries dependent on consumer and
construction demand. The sudden, visible downturn of the
economy was also expressed in labour market conditions,
where the unemployment rate rose to 7.5 per centin
September, up from 7.0 per centin July and 7.2 per centin
August. The increase in unemployment reflected a 0.7

per cent drop in employment, similar to the 0.6 per cent
decline in Canada. About 20 per cent of the decline in jobs
occurred in state and local governments, who have had to cut
back outiays as a result of reduced federal aid. The Labour
Department said the labour force fell 0.3 per cent to contain
the increase in aggregate unemployment; it estimated that
1.1 million discouraged workers should be added to the 8
million officially unemployed to fully capture the underlying
weakness of the labour market. The concentration of
unemployment in certain regions and ethnic groups - the
unemployment rate among blacks was a record 16.3 per cent
and minority youth unemployment hovered near 40 per cent
- may partly explain why in September the discouraged
worker effect may have outweighed the additional worker
effects of reduced employment and declining real spendable
earnings. The very long litany of layoffs in October strongly
suggest output and employment will suffer again, as
cutbacks were announced by firms in the auto, aircraft, steel,
computer, household appliance, chemical, and industrial and
construction equipment industries. Consumer prices in the
United States rose 1.2 per centin September, as the
non-housing components worsened for the fifth consecutive
month. Accelerations were evident in every major component
of the CPI. Producer prices also worsened in September, as
finished goods, exciuding the transitory effects of auto
discounts, rose 0.7 per cent.
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The 0.1 per cent decline in nominal personal expenditure in
September appeared to have its origins in high interest rates,
as personal income has weakened only slightly (down 0.3
per cent) relative to consumer prices in the last two months.
High interest rates have boosted personal interest income by
about 1.3 per cent a month during the third quarter, and
interest income accounted for one-half of the 0.8 per cent
gain in personal income in September. Interest rates have on
balance had a depressing effect on household spending, by
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raising the price of durable goods purchased on credit, and
eroding household wealth by their depressing influence on
stock, commodity, and real estate markets. Estimates of the
drop in paper value so far this year from the weakening of
these markets range in the neighbourhood of $300 billion, or
a decline of about 7 per cent in real household net worth (BW
5/10).



News Developments

Domestic

The visible deterioration in economic activity and the
unexpected reduction in the federal budgetary deficit led a
number of analysts to de-emphasize the need to tighten
fiscal policy in the upcoming budget. Informetrica noted that
the federal budget deficit has fallen to a $5.1 billion annual
rate in the first half of 1981, which has led the consolidated
government sector into a surplus. Informetrica said the
obvious slack in labour and capital markets permits room for
some stimulus without aggravating inflation. Data Resources
also urged an expansionary fiscal policy as "'restrictive
financial market conditions have persisted long enough to set
the stage for a period of flat growth or recession over the next
four quarters.” William Mackness, chief economist of Pitfield
Mackay Ross painted a grimmer picture of the economy, as
“suddenly, super-high interest rates have tilted the Canadian
economy into a full-scale recession. Even with a very
constructive federal budget. . .itis quite unlikely that a
serious recession can be avoided.” Mackness said the
downturn would be more severe in Canada than in the United
States, because of the weaker Canadian dollar, higher
interest rates, rising energy costs, and the greater exposure
of Canadian households to mortgage renewals at higher
mortgage rates which are not tax deductible (GM 20/10,
2-3/11).

The Conference Board reported that the index of consumer
attitudes about their financial and employment prospects fell
to a record low in September. The Board attributed the
decline to concern over high interest rates, as the percentage
of consumers who planned to purchase homes, cars and
major appliances plummetted from 14.3 per cent in July to
7.7 per cent in September. The drop in consumer attitudes
and buying plans in Canada parallelled similar surveys
conducted by the Conference Board and the University of
Michigan in the United States. The Conference Board results
show that the index of consumer confidence fell to 72 in
September from 82 in August, while buying plans dropped
from 10 points to 86.5 (GM 9-28/10).

Following the temporary stimulus of rebate programs, North
American-produced auto sales retrenched in September.
Sales in the United States plummetted from a 8.2 million
annual rate early in September to a 5.6 million rate by the end
of the month. The downturn was less severe in Canada, as
unit sales fell back 4 per cent to about a 619,000 annual rate.
This still represents the second worst level in the last two
years, as rebates in Canada had only a muted effect on sales
in August. Imported car sales continued to soar in Canada,

capturing a record 34 per cent of the market despite the
re-classification of the Volkswagen Rabbit to a domestically-
produced car. Analysts attributed this strength to lower prices
and consumer fears that quotas will soon curtail the supply of
preferred models (GM 14/10, FP 3/10). North American
producers reacted to the continued erosion of consumer
demand by further reductions in fourth quarter production
schedules to the lowest levels since 1970, more extensive
layoffs, and the unprecedented re-introduction of rebate
programs for both 1981 and 1982 model lines only weeks
after the new model year began (BW 26/10). All the major
auto producers announced programs such as cash rebates,
free options, and dealer discounts to lessen what the
president of General Motors Canada termed the "'sticker
shock" felt by consumers to the large 4 to 7 per cent price
increases announced in September (GM 15-21/10). Cana-
dian auto production is particularly imperiled by the slump in
American sales, as the August data reveal that about 90

per cent of output in Canada was destined for export, mostly
to the United States. Output remains skewed towards
larger-sized cars, as the only new model lines introduced in
Canada in August were the Chrysler New Yorker and Grand
Fury. Analysts attributed the hesitancy of the American-
controlled firms to launch the assembly of new models in
Canada to a desire to keep the engineering employees who
developed these cars in close proximity to their assembly to
correct initial production problems (FP 3/10). This notion is
consistent with the report by Statistics Canada that foreign-
controlled firms operating in Canada have a much higher
propensity to import intermediate materials needed in the
production process and to import the results of research and
development.

International

While the official determination of whether the American
economy has entered a recession must await the judgement
of the National Bureau of Economic Research, there was an
emerging consensus within the economics profession that
the eighth recession since World War Two - and the second
in two years — had begun in the third quarter. President
Reagan appeared to respond to this consensus by his
admission that the U.S. was in a “minor recession”, which
would severely imperil the Administration's forecast of 5.2
per cent growth next year. In a joint communiqué, Walter
Heller and George Perry said that “the U.S. economy is now
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sliding - or being pushed - into recession” by high interest
rates, while Allen Sinai of DRI pronounced the recession to
be “clear-cut” foliowing the September declines in employ-
ment and output. Albert Sommers of the Conference Board
predicted the current recession would become more evident
in sharp declines in output in the fourth quarter. Sommers
focused on the sharp deterioration of the monthly economic
indicators beginning in August rather than the marginal drops
in GNP in the second and third quarters. The notion that
consecutive declines in GNP constituted a recession was
debunked by Sommers as “only barely useful” in characteriz-
ing the process of recession. James Tobin, recently awarded
the Nobel Prize for economics, predicted the United States
was headed for an extended period of stagnation and
recession. Tobin attacked the Reagan economic program as
a counter-revolution that is certain to “redistribute weaith,
power and opportunity to the wealthy and powerful and their
heirs” (MG 17/10, CP 19/10, GM 13-17/10).

The worsening of economic conditions also reduced busi-
ness confidence in the United States, as the Conference
Board's index of business sentiment fell from 61 to 57 in the
third quarter. This survey is skewed towards large firms and
may underestimate the concern of business firms
economy-wide, as surveys by the Wall Street Journal found
that the Reagan economic plan and high interest rates were
causing much more distress amongst small companies. Dun
and Bradstreet reported that bankruptcies for small com-
panies had risen 41 per cent in the past year. Dun and
Bradstreet did find that the index of inflationary expectations
of business firms fell for the first time this year (GM 7/10, FT
8/10). The increasing unease of business firms to boost
outlays has begun to express itself in contract awards, which
have been declining at a 30 per cent annual rate in the last
two quarters, and new orders for non-defense capital goods
have begun to decline in the latest three months to August.
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Cancellations of orders in the machine tool industry have
risen to 25 per cent of gross orders, up from 12 per cent in
1980. A sharp 72 per cent gain in orders for defence
industries has helped to brake the slide in capital goods
industries to a small decline in real terms over this period.

News Chronology

Oct.1  The minimum wage in Quebec rose to $4.00 an
hour, the highest rate in Canada. The minimum wage in
Ontario rose to $3.50.

Oct.3  The first shipments of Canadian natural gas have
begun to move to the Western United States through the
pre-built section of the Alaska Highway pipeline. Export
contracts call for 240 million cubic feet a day to flow through
the western leg of the pipeline, and 900 million cubic feet
through the eastern leg by 1986.

Oct.4 The European Monetary System exchange rate
grid was realigned significantly for the first time since March
1979. The German mark and Dutch florin were revalued up
by 5.5 per cent, while the ltalian lira and French franc were
devalued by 3 per cent.

Oct. 30 The Organisation of Petroleum Exporting Countries
moved towards a more unified price structure, as Saudi
Arabia agreed to raise its benchmark price to $34 a barrel
and reduce output to 8.5 from 10.5 million barrels a day.
Together with lower prices for higher quality oil, the average
OPEC price is expected to rise about $1 to $35 a barrel.
Prices were to be held at this level until the end of 1982.
Oct. 31 The U.S. Federal Reserve Board reduced the
discount rate from 14 per centto 13 per cent. The 2 per cent
surcharge on frequent borrowers remained.



News Feature: Wage Increases

The steep rise in unemployment in recent months in the
major industrialized nations, and the apparent resolve of
most governments to follow the restrictive monetary policy of
the Federal Reserve Board, has intensified the downward
pressures on wage rates. A re-opening of fabour contracts
before their expiry to slow wages and benefits has become
a significant feature of labour refations in the United States
and Britain. Economies based on a more centralized wage
determination model, such as West Germany and France,
used a combination of public exhortation and threatened
redundancy to check the rise in pay increases.

in the United States, the combination of rising unemploy-
ment, massive layoffs and the Administration’'s stance on the
air traffic controllers' strike were cited in an increasing trend
for union and non-union workers to curtail wage demands. In
recent months, trade unions in the auto, steel, rubber,
newsprint, meat-packing, farm equipment, mining, smelting,
railroad, and airline industries have agreed to concessions in
wage benefits before the labour contracts were to expire. The
most significant wage concessions were granted to Chrysler
by the UAW, worth about $1 billion, while Pan-American
Airlines reduced its wages by 10 per cent world-wide. The
non-unionized segment of the labour market, which has
always been more cyclically-sensitive, has seen its earnings
relative to the unionized sector fall to an all-time low as the
unemployment rate has remained near 7 per cent for two
years. Average hourly earnings economy-wide have slowed
to a 7.8 per cent annual rate of increase in the third quarter.
Terry Burns, chief economic adviser to the Treasury, called
for a further moderation of wages based on “realism and
self-interest in the labour market” (GM 14/10, BW 7/9, FT
14/10).

The European Economic Commission predicted the un-
employment rate in Europe would rise to 8.5 per cent next
year from about 7.8 per cent. The Commission indicated that
real wage cuts were needed to sustain industrial profitability,
investment, and job creation (FT 17/10).

The dampening effects on wage settiements of depressed
labour market conditions was most visible in Britain, where
unemployment has been rising sharply since 1979. Wages
paid in manufacturing have slowed to an 8 per cent gain in
recent months while consumer prices including taxes have
risen 15 per cent on the year. Further reductions are
expected, as the government set a 4 per cent limit on
public-sector increases and firms aggressively try to contain
labour costs. A report by the Industrial Relations Service said
pay freezes have become a "significant” feature of labour

relations. The report cited seventeen agreements between
companies and workers to freeze benefits for between four
and twelve months in industries such as airlines, iron and
steel, rubber, and engineering (FT 21/9). This trend may
accelerate, as British Leyland and British Steel Corporation
warned their employees that wage increases cannot be
granted for next year. Following a brief strike, British Leyland
workers settled for a 3.7 per cent wage increase. The West
Midlands region of the Confederation of British Industries,
which once faced the most militant unions in Britain, reported
average settlements had slipped below 5 per cent, with some
companies proposing reductions in wages, because of the
depth of the recession. Trade union leaders said “workers
are demoralized and know there is no point in industrial
action” with unemployment near 15 per cent of the labour
force (FT 1-16-20-26-30/9). The government employment
programs introduced following the outbreak of riots in July
have helped to siow the growth of total unemployment, and
layoffs announced in the manufacturing sector have eased to
30,000 in September compared to monthly averages of
55,000 earlier in the year (LPS 21/10).

The Bundesbank in West Germany warned that workers
must be prepared to accept another cut in real wages in
1982, to restore profitability and business investment. Trade
unions had agreed to a 5 per cent upper limit on pay
increases in 1981, while consumer prices have risen 6.6

per cent in the last twelve months. At the same time, the
West German budget called for increased indirect taxes and
reduced spending, with the government reserving the right to
reduce sickness and unemployment benefits further. Un-
employment rose sharply to over 5.6 per cent by September
as layoffs spread in durable goods industries, and the
Deutsche Bank forecast continued increases to the end of
1981. The government has revised down its forecast of
economic growth in 1982 from 2.5 per cent to between 1 and
2 per cent, and discounted any chance of a resumption of
growth before year-end (GM 29/10, FT 3/9, 16/10).

Areview by the OECD noted that wages in Japan historically
“are most closely linked to company performance and
therefore more directly influenced by product market
conditions as well as by changes in the terms of trade”. Most
of this flexibility is done through bonus awards, which
typically account for about one-quarter of annual earnings in
Japan.
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The government of France took the lead in trying to limit
wage increases by announcing public sector wages will rise
by 11 per cent next year. Trade unions agreed in talks with
the Economics Ministry to limit wage increases to at most
maintain real purchasing power, which partly explains the
increased use of price controls in French economic policy.
The increase in total wages will, however, be skewed to
favour lower-income earners, and this concern with income
distribution was also evident in the higher taxes on wealth
and the increase in the minimum wage contained in the
budget. Unemployment in France should also help to
dampen wage demands, as the number of unemployed
reached 1.9 million in July, up 26 per cent from a year ago.
The devaluation of the franc in the EMS also helped to
reinforce the belief that wage gains must not outstrip those in
other European nations. Despite the weak labour market
conditions, job-seekers continued to enter the labour force at
a rapid rate, rising a further 1.3 per cent in the month of July
(FT 18-20/8, 30/9, 6-8/10).
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Glossary

Diffusion index

End point
seasonal
adjustment

External trade
Balance-of-
payments basis

Customs basis

Net exports
Terms of trade

Filtered, filtering

a diffusion index is a measure, taken
across a group of time series, that
indicates the uniformity of movement
exhibited by the group. More pre-
cisely, for any given period the
diffusion index is equal to the per-
centage of series in the group that
are expanding during that period.
The diffusion index thus indicates
the dispersion or diffuseness of a
given change in the aggregate.
Since business cycle changes gen-
erally affect many economy proces-
ses diffusion indexes are useful in
determining whether a change is
due to cyclical forces.

this procedure uses the data for the
current period in estimating the
seasonal factor for that period. In
contrast the projected factor proce-
dure calculates the seasonal factor
for the current period by extrapolat-
ing past data. The end point proce-
dure therefore allows changing sea-
sonal patterns to be recognized
sooner than the projected factor
procedure.

data which reflect a number of
adjustments applied to the customs
totals to make them consistent with
the concepts and definitions used in
the system of national accounts.

totals of detailed merchandise trade
data tabulated directly from customs
documents.

exports less imports.

the ratio of merchandise export
prices to merchandise import prices.
This ratio can be calculated monthly
on a customs basis from External
Trade data, or quarterly on a ba-
lance of payments basis from GNP
data.

in general the term filtering refers to
removing, or filtering out, move-
ments of the data that repeat them-

Final demand

Final domestic
demand

Inventories
By stage of
processing

Labour market
Additional worker
effect

selves with roughly the same fre-
quency. In the context used here we
refer to removing the high frequency,
or irregular movements, so that one
can better judge whether the current
movement represents a change in
the trend-cycle. Unfortunately all
such filtering entails a loss of timeli-
ness in signalling cyclical changes.
We have attempted to minimize this
loss in timeliness by filtering with
minimum phase shift filters.

final domestic demand plus exports.
It can also be computed as GNP
excluding inventory changes.

the sum of personal expenditure on
goods and services, government
current expenditure, and gross fixed
capital formation by Canadians.
Final domestic demand can also be
viewed as GNP plus imports less
exports and the change in inven-
tories; that is, it is a measure of final
demand by Canadians irrespective
of whether the demand was met by
domestic output, imports or a
change in inventories.

within a given industry inventories
may be classified depending on
whether processing of the goods,
from that industry’s point of view, is
complete, is still underway, or has
not yet begun. Inventories held at
these various stages of processing
are referred to as finished goods,
goods in process, and raw materials
respectively. Note that in this context
the term raw materials does not
necessarily refer to raw or primary
commaodities such as wheat, iron
ore, etc. It simply refers to materials
that are inputs to the industry in
question.

refers to the hypothesis that as the
unemployment rate rises, the main
income earner in the family unit may
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Discouraged
worker effect

Employed

Employment,
Payrolls and
Manhours Survey

Employment rate

Labour force

Labour Force
Survey

XXif

become unemployed, inducing re-
lated members of the unit who were
previously not participating in the
labour force to seek employment.
Thisis also referred to as the
‘secondary worker effect’.

refers to the hypothesis that as the
unemployment rate increases, some
persons actively seeking employ-
ment may become ‘discouraged’ as
their job search period is extended,
and drop out of the labour force.

persons who, during the reference
period for the Labour Force Survey:
a) did any work at all, for pay or profit
in the context of an employer-
employee relationship, or were
self-employed. It includes unpaid
family work which is defined as work
contributing directly to the operation
of a family farm, business, or profes-
sional practice owned or operated by
a related member of the household.
b) had a job but were not at work due
to own illness or disability, personal
or family responsibilities, bad
weather, labour dispute or other
reasons (excluding persons on lay-
off and those with a job to start ata
future date).

a monthly mail census of firms
employing 20 or more employees,
coliecting payroll information on the
last week or pay period in the
reference month, including figures
on average hours, earnings, and
employment.

represents employment as a percen-
tage of the population 15 years of
age and over.

persons in the labour force are those
members of the population 15 years
of age and over who, in the refer-
ence period were either employed or
unemployed.

is a monthly household survey which
measures the status of the members
of the household with respect to the

Large firm
employment

Paid worker

Participation rate

Unemployed

labour market, in the reference
period. Inmates of institutions and
full-time members of the Canadian
Armed Forces are excluded be-
cause they are considered to exist
outside the labour market.

includes all persons drawing pay for
services rendered or for paid ab-
sence during the survey reference
period and for whom an emplayer
makes CPP or QPP and/or UIC
contributions. The employee con-
cept excludes owners of unincorpo-
rated businesses and professional
practices, the self-employed, unpaid
family workers, persons doing non-
remunerative work, pensioners,
home workers, members of elected
or appointed bodies, military per-
sonnel and persons providing ser-
vices to an establishment ona
contract basis. It is based on data
coliected in the Employment,
Payrolls and Manhours Survey.

a person who during the reference
period did work for pay or profit. Paid
workers do not include persons who
did unpaid waork which contributed
directly to the operation of a family
farm, business, or professional prac-
tice owned and operated by a
related member of the househoid.

represents the labour force as a
percentage of the population 15
years of age and over. The participa-
tion rate for a particular group is the
percentage of that group participat-
ing in the labour force.

those who duririg the reference
period:

a) were without work, and had
actively iooked for work in the past
four weeks (ending with the refer-
ence week) and were available for
work,

or

b) had not actively looked for work in
the past four weeks but had been on



Monetary base

Prices
Commodity prices

Consumer prices

Implicit prices

Industry prices

layoff (with the expectation of return-
ing to work) for 26 weeks or less and
were available for work,

or

¢) had not actively looked for work in
the past four weeks but had a new
job to start in four weeks or less from
the reference week, and were avail-
able for work,

the sum of notes in circulation, coins
outside banks, and chartered bank
deposits with the Bank of Canada.
Also referred to as the high-powered
money supply.

daily cash (spot) prices of individual
commodities. Commodity prices
generally refer to spot prices of
crude materials.

retail prices, inclusive of all sales,
excise and other taxes applicabie to
individual commodities. In effect, the
prices which would be paid by final
purchasers in a store or outlet. The
Consumer Price index is designed to
measure the change through time in
the cost of a constant “basket” of
goods and services, representing
the purchases made by a particular
population group in a specified time
period. Because the basket contains
a set of goods and services of
unchanging or comparable quantity
and quality changes in the cost of
the basket are strictly due to price
movements.

prices which are the by-product of a
defiation process. They reflect not
only changes in prices but also
changes in the pattern of expendi-
ture or production in the group to
which they refer.

prices charged for new orders in
manufacturing excluding discounts,
aliowances, rebates, sales and ex-
cise taxes, for the reference period.
The pricing point is the first stage of
selling after production. The Industry

Laspeyres price
index

Paasche price
index

Valuation
Constant dollar

Current doilar

Nominal

Real

Selling Price Index is a set of base
weighted price indices designed to
measure movement in prices of
products sold by Canadian Estab-
lishments classified to the manufac-
turing sector by the 1970 Standard
Industrial Classification.

the weights used in calculating an
aggregate Laspeyres price index are
fixed weights calculated for a base
period. Thus changes in aprice
index of this type are strictly due to
price movements.

the weights used in calculating an
aggregate Paasche price index are
current period weights. Changes in a
price index of this type reflect both
changes in price and importance of
the components.

represents the value of expenditure
or production measured in terms of
some fixed base period's prices.
(Changes in constant dollar expendi-
ture or production can only be
brought about by changes in the
physicai guantities of goods purch-
ased or produced).

represents the value of expenditure
or production measured at current
price levels. A change in current
dollar expenditure or production can
be brought about by changes in the
quantity of goods bought or pro-
duced or by changes in the level of
prices of those goods.

represents the value of expenditure
or production measured at current
price levels. ‘Nominal’ value is
synonymous with ‘current dollar’
value.

‘real’ value is synonymous with
‘constant dollar’ value.
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Chart — 1
Gross National Expenditure in Millions of 1971 Dollars
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Chart — 2

Gross National Expenditure in Millions of 1971 Dollars
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Chart — 3
Real Output by Industry

(Percentage Changes of Seasonally Adjusted Figures)
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Chart — 5

Labour Market
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Chart — 6
Prices and Costs




Chart — 7
Gross National Expenditure, Implicit Price Indexes
(Percentage Changes of Seasonally Adjusted Figures)
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Chart — 8

Gross National Expenditure, Implicit Price Indexes and National Income, Selected Components
(Percentage Changes of Seasonally Adjusted Figures)




Chart — 9

External Trade, Customs Basis
(Percentage Changes of Seasonaily Adjusted Figures)
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Chart — 10
Canadian Balance of international Payments
(Millions of dollars)
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Chart — 11
Financial Indicators
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Chart — 12
Canadian Leading and Coincident Indicators (Jan./61 — Aug./81)
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Chart — 13
Canadian Leading Indicators (Jan /61 — Aug./81)

42.0

410 — - 410

400 4= : v 400

39.0 e 390

38.0 t 38.0
160.0

37.0 4
140.0 s ; 140.0

120.0 - o A 120.0

100.0 \ . 100.0

80.0 1 80.0

60.0 s L -+— 600

40.0 40.0

150.0 150.0

130.0 - 130.0

110.0 o f— 110.0

90.0 o 90.0

70.0 70.0

13,000 : 13,000
12,000 — 12,000

11,000 11,000

10.000 10,000
9,000 - 9,000
8,000 — 3,600
7,000 ~{* 3,200

2,800 \ 2,800

2.400 2.400

2,000 2,000

1,600 1,600

1,200 - i 1,200
800 800




Chart — 14
Canadian Leading Indicators (Jan./61 — Aug./81)
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NOY &, 1981 TABLE 1 1:34 PM

GROSS NATIONAL EXPENDITURE IN 187t DOLLARS
PERCENTAGE CHANGES OF SEASONALLY ACJUSTED FIGURES

BUSINESS FIXED INVESTMEN TRVENTORY [NVESTMENT GROSS
PERSONAL  GOVERNMENT NON NATIONAL
EXPENDI - EXPENDI-  RESIDENTIAL RESIDENTIAL MACHINERY  BUSINESS FARM EXPORTS IMPORTS  EXPENDITURE
TURE TURE CONST- CONST- AND NON-F ARM AND GICC
RUCTION RUCTION EQUIPMENT (1) (1)(2)
1976 6.5 1.4 19.3 -5.1 3.7 1087 147 9.3 8.4 5.5
1977 2.9 3.2 -6.3 3.0 -.4 257 -335 6.9 281 2.1
1978 2.8 1.6 233 1.9 2.4 -46 218 12.3 4.6 3.7
1979 2.0 50 =S, 13.3 niE2 1766 -126 2.7 6.0 3.0
1980 1.0 oot -10.8 12.4 5.6 -2454 -180 1.0 -2.2 .0
1978 111 .6 S8t 1.0 8.8 7.8 -440 -572 3.4 7 1.3
Iv -.6 -.4 -3.0 185 43 100 396 .2 -2.8 .6
1980 ] .8 SRl ) 4.3 8] -1248 -20 -1.8 1.1 -89
1] Saki 58 -12.9 -1.5 -1.0 328 -548 -.8 -1.3 -1.0
1 1.2 .3 .5 1.7 3 -3148 252 2.6 -2.5 32
v .8 .9 4.8 1.8 1.6 776 §2 4.0 . 7 2.3
1981 1 .7 B 6.2 4.3 2.3 2532 86 -5.9 1.6 t.0
1 .B o] 7.0 1.5 3.4 -56 188 5.8 6.1 193
URLE: NAL AND EXPEN al r t 13-001. SYAYISYITS TinNaba
£1)  DIFFERENCE FROM PRECEDING PERIDD, ANMUAL RATES
t2)  GICC - GRAIN IN COMMERCIAL CHANNELS.
NOV 6, 1981 TABLE 2 1:34 PM
REAL DUTPUT BY INOUSTRY
1871100
PERCENTAGE CNANGES OF SEASONALLY ADJUSTED FIGURES
GROSS
OOMESTIC NON-
GRDSS PRODUCY DURABLE DURABLE NDN-
DOMES- EXCLUDING GDOOS SERVICE MANUFAC- MANUFAC- COM- COM-
TIC AGRICUL- PRODUCING  PRODUCING INDUSTRIAL TURING TURING MINING MERCIAL MERCIAL
PRODUCT TURE INDUSTRIES INDUSTRIES PROOUCTION INDUSTRIES INDUSTRIES  INDUSTRY  INDUSTRIES INDUSTRIES
1976 5.0 4.9 5.5 4.7 Sp ¥ 4.9 7.0 2.0 8.5 2.4
1977 2.9 2.9 1.8 3.5 2.6 2.8 185 3.0 3.2 1.7
1878 3.2 3.5 2r3 4.0 <] 4.5 5.7 418 3.7 1.5
1978 3.7 4.0 &b 3.t 5.3 3.4 6.0 §.8 4.3 3
1880 4 <) -1.6 1.6 -2.0 -4.7 -1.4 2.1 =3 -8
1879 SEP al -1 92 .0 .6 1.9 - -.9 21 2
ocr =g -.2 ~m2 2} -.5 -1.3 a L ) -1 .0
NOY =Lt i) -2 =3 -.4 .0 -.3 -2.5 = .0
DEC =it Ol -.6 .3 =1.3 =139 -1.2 1.8 =0 =2
1980 JAN -.4 =58 -.4 -.4 S5 =3 | =5 =3 =0
FEE =.2 -.2 -.4 =B =16 N ~IN7, -1.8 .0 =il8
MAR ) -9 1.8 .6 1.8 1.2 1.7 1.0 N 2.7
APR -.? -.8 -1.8 = 3 -2.4 =3ry =1.2 .5 =410 4
MAY -.4 -.4 ~1=8 ] “Npm§ =2=9 -1.5 1.8 -.b 34
JUN -.4 =133 -.9 .0 Lo -.3 .0 S35 -.4 50)
Jul ) 4] .2 3 -.4 -p -1.0 -2.9 Bl .2
AUG .4 .5 A .4 .8 1.7 =1 2.0 4 12
SEP .5 .6 1.1 8 1.4 2.§ 1.4 -39 .8 .2
0CcT .6 .6 .8 .5 R0/ 1.1 .4 =18 .8 .2
NOV .6 .5 2 .7 .4 3 -.3 5.0 .5 b
DEC .0 ) .5 -.3 - .8 .7 -4.3 )l .0
1981 JAN .6 N ] .0 1.0 Il =imd 5 -.2 F ] .8
FES .6 N L8t 51t 1.8 2.8 1.3 1.3 .8 -.4
MAR .b .8 1.4 .0 1.8 2.8 11 -.6 i 52
APR B ) =Iy2 ] -.2 o) -.5 12! = -.3
MAY .4 1§ J] .0 1.4 2.4 1.4 -2.7 .4 iy
JUN .3 5C) .4 .3 8 | 1.8 .0 -2.4 .3 .2
JuL -1.4 -1.4 -2.3 Cot) -2.2 2.2 -1.8 -9.5 2l .8
AUG =8 -.6 =13 =l -1.3 -6.1 -.5 12.8 =6 .0
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NOV 6. 19B1 TABLE 3 1:34 PM
DEMAND [NDICATORS
PERCENTAGE CHANGES OF SEASONALLY ADJUSTED FIGURES
MANUF AC- AVERAGE
NEW DURABLE TURING WEEKLY TOTAL CONSTRUC-
DEPARTMENT MDTOR MANUFAC - MANUFAC- INVENTORY  HOURS IN HOUSING TIDN
RETAIL STORE VEHICLE TURING TURING SHIPMERTS  MANUF AC- STARTS BUILDING  MATERIALS
SALES SALES SALES SHIPMENTS NEW ORDERS  RATIO (1) TURING (1} (2) PERMITS SHIPMENTS
1975 0.8 12.4 5.3 10.7 1.3 2.02 38.7 274.6 14.3 7.8
1977 8.3 6.9 1.5 1.2 17.2 1.99 38.7 243.5 1.9 3.3
1978 1.8 1.0 12.5 18.7 22.5 1.84 38.8 234.0 5.8 18.3
1973 121 10.8 18.8 17.8 16.4 1.88 38.8 197.3 7.7 16.2
1880 8.7 8.5 -8 9.2 1.4 2.00 38.5 159.3 9.2 5.0
1979 1V 1.0 1.6 -2.0 1.0 2.7 1.94 38.5 199.2 6.1 -8
1880 I 1.7 N -1.0 2.8 -8 1.95 38.7 1655 1.7 2.0
11 4 2.4 -10.9 -2.% -11.5 2.08 38 .4 148.0 -13.6 -4.3
18 5. b 3.6 15.1 5.3 15.0 2.03 38.3 1585 10.6 3.9
v 3.5 2.9 -.2 6.1 3.9 1.94 38.6 164.9 15.8 5.9
1981 1 5.2 3.7 2.3 2.1 1.6 1.97 38.7 191.2 8.4 4.3
11 B 3.5 1.1 6.5 8.2 1.93 3.9 223.9 5.0 7.3
11 -6.1 178.3 -15.4
1980 SEP 2.3 2.8 -4.1 1.3 7.6 1.99 8.5 169.5 8.5 2.5
(1131 .0 .8 -.8 1.7 .9 1.97 8.7 173.3 7.8 2.9
NOV 1.9 1.0 2.5 1.7 1.2 1.93 8.6 163.7 -1.7 1.7
DEC 1.0 2.4 -5 1.6 -4.2 1.92 38.6 157.8 12.7 1
1981 JAN 3.3 1.1 2.1 -2.8 -3.8 2.0 8.9 178.7 -6.3 -1.3
FEB -7 1.5 -39 3.2 141 1.96 38.7 198.4 8.9 a.8
MAR 1.3 -1 7.2 3.0 -2.9 1.94 8.6 196.4 2.7 5.4
APR 1.8 3.8 3.5 2.5 5.3 1.92 8.8 246.3 11.0 1.2
MAY -2.7 -3.7 -1.7 £ -1 1.94 33.0 211.8 -15.8 1.1
JUN 1.6 8.0 -1 2.2 3.6 1.94 8.9 213.8 3.2 .4
Jui 1.8 -6.B -4.8 1.3 4.3 1.83 38.8 176.4 6.6 -.8
auG -.3 .5 1.8 -3.9 -15.3 2.04 173.2 -23.3 -2.2
SEP 2.8 185.3 -1.8
URCE: 3 " CATALDGUE 63-005. TOYMENT, NINGS AND H T CATALD 7-002. INV ;
IN MANUFACTURING INDUSTRIES. CATALDGUE 31-001, NEN MOTOR VEHICLE SALES, CATALDGUE 63-007, BUILOING PERMITS, CATALOGUE
B4-00). STATISTICS CANADA. CANADIAN HOUSING STATISTICS. CENTRAL MDRTGAGE AND HDUSING CORPORATION.
(1) NOT PERCENTAGE CHANGE.
(2]  THOUSANDS OF STARTS, ANNUAL RATES.
NDV 6. 1881 TABLE 4 1:34 PM
LABOUR MARKET INDICATORS
SEASONALLY ADJUSTED
FMPLOYMERT
TOTaL TOTAL PARTICI-  EMPLOYMENT  UNEMPLOY-  UNEMPLOY-  UNEMPLOY-  UNEMPLOY-
- ESTAB-  MANUFACTUR- - LABOUR LABOUR PATION  POPULATION  MENT RATE MENT RATE MENT RATE MENT
LISHMENT  ING. ESTAB- FORCE FORCE RATE RATID TOTAL AGES 15-24  AGES 25 INSURANCE
SURVEY LISHMENT SURVEY AND OVER
(1) SURVEY (1) (21 {2) 3) (4}
1976 1.7 1.0 2.1 2.3 1.1 56.8 7.1 12.7 5.1 2675
1877 2.7 N 1.8 2.9 61.5 56.6 8.1 14.4 5.8 2807
1978 2.0 1.6 3.4 3.7 2.5 57.4 B.4 14.5 5.1 2808
1979 1.6 3.8 4.0 3.0 53.3 58.6 7.8 13.0 5.4 2502
1980 2.2 -1.2 2.8 2.8 64.0 58.2 7.8 13.2 5.4 2762
1878 Iv .5 -.a 1.0 1.2 53.8 59.1 7.3 12.8 5.3 803
1980 [ A -.4 7 .8 64.1 58.3 7.5 13.1 5.4 747
11 2 -1.5 | .4 54.0 59.0 7.7 13.7 5.5 §93
1 N7 -.4 .5 .1 £3.9 591 7.5 13.1 5.5 597
v 1.3 1.0 .9 B 4.1 59.4 7.4 12.0 5.4 825
1981 1 1.4 1.9 1.3 1.2 64.6 59.9 7.3 13.1 5.2 14k
11 1.1 1.8 .8 .6 64.8 0.1 7.1 12.7 5.2 542
111 1 5 4.8 59.9 7.5 12.9 5.6
1880 OCT .7 .4 .2 2 54.1 59.3 7.5 13.3 5.4 240
NOY N -4 .2 1 541 59.4 7.3 12.7 5.4 282
DEC 7 1.0 .2 2 54.2 59.4 7.4 13.0 5.3 303
1981 JAN 4 .3 .5 5 4.4 59.7 7.3 13.0 5.3 306
FEB N 1.5 .8 7 54.7 5O.1 7.2 12.9 5.1 206
MAR 2 ] - 1 54.7 60.0 7.4 13.4 5.2 199
APR .3 7 .3 0 64.5 50. 1 7.0 12.5 5.1 182
MAY -6 =] .2 4 4.8 0.1 7.1 12.7 5.1 167
JUK .0 .2 2 4 54.9 §0.2 7.3 12.8 5.3 183
JuL .3 .2 -1 -2 64.7 60.0 12 12.3 5.4 242
AUG .3 2 4.7 0. 1 7.0 120 5.3 184
SEP -6 7 B5.1 59.7 8.2 14.2 6.1
ocT -.2 - 54.9 59.5 8.3 141 6.3
URCE M WPL Y PROV . TOGUE 72-008. ABOU ; T YT-567.
STATISTICAL REPORT ON THE OPERATION OF THE UNEMPLDYMENT INSURANCE ACT, CATALDGUE 73-001, STATISTICS CANADA.
(1)  PERCENTAGE CHANGE, ESTIMATES DF EMPLOYEES. TOTAL EMPLOYMENT DF PAID WORKERS IN NON-AGRICULTURAL INOUSTRIES.
(2)  PERCENTAGE CHANGE .
(3) EMPLOYMENT AS A PERCENTAGE OF THE POPULATION 15 YEARS OF AGE ANO OVER.
(4) INITIAL AND RENEWAL CLAIMS RECEIVED, THDUSANOS. NDT SEASDNALLY ADJUSTED.
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NOV 6, 198) TABLE & 1:34 PM

PRICES AND CDSTS
PERCENTAGE CHANGES
NOT SEASDNALLY ADJUSTED

RESTDENTIAL NDN- AVERAGE
CONSUMER PRICE INDEX CANAD]I AN INDUSTRY CONSTRUC- RESIDENTIAL  NEEKLY QUTPUT UNIT
DOLLAR IN SELLING  TIDN INPUTS CDNSTRUC- WAGES AND PER PERSON LABOUR
ALL Foon NON-FDDD  U.S. CENTS PRICE PRICE TIDN INPUTS SALARIES EMPLOYED COSTS
ITEMS (1) INDEX INDEX PRICE INDEX {2) (3) (3)
1976 7.8 2.7 9.4 101.44 5.1 1.5 10.2 11.8 108.0 165.7
1977 8.0 8.4 7.8 94 .10 7.9 9.3 8.4 8.9 109.3 177.5
1978 9.0 15.5 6.4 87.72 Blofd 9.4 ey 6.2 108.2 187.4
1979 9l 1 13.2 e 85.38 14.5 10.1 1.t 8.5 108.8 202.0
1980 10.1 10.7 1.0 85 .54 13.5 5.4 8.0 9.8 106.4 223.9
1979 1V 2.3 1.2 2.6 85.12 3.7 2.0 1.4 7 108.0 209.0
1980 I 2.2 2.5 2.1 85 .89 4.9 1.8 1.8 LR 106.8 215.3
I 2.8 2.8 20, 85 .48 1.1 58] 3.3 2.7 106.2 221.3
I 2.8 4.2 2.4 B6.32 2.8 324 2.6 2.6 105.8 226.6
Iv 2.8 3.1 2.8 84.47 3.3 ot) o] B2 106.4 232.2
1881 1 3.2 3.0 3.3 B83.78 g7 2.6 1.9 3.6 106.6 235.8
1T 3 2.3 3.4 83.43 2.3 5.1 3.9 2.9 106.8 242.6
I 3.0 2.8 <A 82.53 2.1 1.8 1.9
1980 OCT .8 4 flo © 85.54 1.8 .5 .8 1.0 106.3 230.3
NOY 1.2 1 1.3 84,21 1 4 o] -8 106.6 230.9
DEC .6 5 4 83.56 32 .5 12! 1.0 106. 4 235.5
1981 JAN 113 oL 1.5 83.88 1.9 1.3 1712 185 106.5 235.6
FEB 1.0 i .8 83 42 40 .8 33 1.6 106.3 236.0
MAR 1733 b5t/ 1.8 B3.85 .8 B/ R/ b} 107.0 235.8
APR o1 1.0 ) 83.98 .8 1.9 ) b7 106.7 239.9
MAY .9 onl 1.3 83.27 ot 3.5 3.7 2.6 106.9 243 .1
JUN 1.5 1.8 1418 83.06 .9 .4 | =87 107. 1 244.7
JuL .8 1.3 N/ 82.55 " 2 12 Sral 106.7 248.7
AUG o0/ -3 .9 81.77 & -3 .3 104.9
SEP R/ -.3 1.0 83.28 .3 -1.1 .4
ocy 83.14
: K H . CATALOGU E . INDUSTRY Ct INDEXES, 1] 3 . STIC
PRODUCT BY INDUSTRY. CATALDGUE 61-005, ESTIMATES OF LABOUR INCOME, CATALOGUE 72-005, THE LABOUR FORCE, CATALOGUE
71-001, THE CONSUMER PRICE INDEX, CATALOGUE §2-001, EMPLOYMENT, EARNINGS AND MOURS. CATALOGUE 72-002. STATISTICS CANADA,
BANK OF CANADA REVIENW,
(1) AVERAGE NOON SPOT RATE: (NDOT PERCENYAGE CHANGES).
(2)  SEASONALLY ADJUSTED
{3) DUTPUT IS DEFINED AS TOTAL GROSS DOMESTIC PRODUCT, AND EMPLOYMENT IS DEFINED ON A LABOUR FORCE SURVEY BASIS.
INDEX FORM, 1871100, USING SEASONALLY ADJUSTED DATA: (NDT PERCENTAGE CHANGES).
NOV B, 1881 TASLE B 1:34 PM
PRICES AND COSTS
NATIONAL ACCOUNTS IMPLICIT PRICE INDEXES
PERCENTAGE CHANGES OF SEASONALLY ADSUSTED fIGURES
PERSONAL EXPENBITORE BOSTRESS E!%EE TRVESTHERT
N -
RESIDENTIAL RESIDENTIAL MACHINERY GROSS
SEMI- NDK- CON- N- AND NATIONAL
DURABLES DURABLES DURABLES SERVICES STRUCTION  STRUCTION  EQUIPMENT EXPORTS IMPORTS  EXPENDITURE
1976 5.7 5.8 5.5 8.9 12.2 8.4 §.§ ak1 1 [)cH]
1977 4.8 6.1 8.9 LY 10.9 7.9 7.4 7.8 12.3 7\
1878 5.0 4.5 10.6 7.1 8.5 6.3 9.6 8.6 13.3 6.3
1979 8.3 1.0 10.1 8.5 121 9.5 11.0 19.2 14.8 10.4
1980 8¢ 1.2 12.2 9.4 10.0 7.8 17 15.8 15.8 10.6
1979 111 2.0 3.6 2.0 2.5 2.6 1.7 2.4 6.7 7.2 2.3
v 1.5 3.0 2.6 2.2 2.7 2.3 2.9 3.9 4.2 2.6
1980 | 187 2.7 2.9 2.0 1.8 1.4 4.2 5.3 §.2 2.7
11 2.8 2.5 2.6 2.4 1.9 U 2.3 05 §) 1.8 2.6
111 3.0 ar 1 4.4 2.7 2.6 2.0 1.6 2.5 2.9 2.2
v 1.1 1.3 4.4 2.3 4.1 2.8 2.5 29 2.1 2.0
1981 1 1.8 1.4 3.4 2.7 4.0 2.5 2.8 4.8 4.2 2.7
It 2.5 3.0 3 2.4 3.8 2.8 1.8 «1.§ 1.9 1.6
SOURTE: RAYIGNAL TWCOME AND EXPENDITURE ACCOUNTS. CATALOGUE 13-001, SYATISTICS CANADE.
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NOV 6. 1981 TABLE 7 1:34 PM
EXTERNAL TRADE
CUSTOMS BASIS (1)
PERCENTAGE CHANGES DF SEASONALLY ADJUSTED FIGURES
TXPORTS OF GDODS TMPORTS OF 600DS
INDEX OF PRICE TNDEX OF PRICE  NET EXPORTS TERMS
TOTAL PHYSICAL INDEX TOTAL PHYSICAL INDEX DF GOODS DF TRADE
VALUE VOLUME (2] VALUE VDLUME (2) (3) 14)
1976 15.4 11.9 2.3 8.0 7.5 .5 1388 1121
1977 15.8 9.3 5.6 13.0 R/ 121 2730 106.7
1978 19.4 3.6 B.8 18.3 3.2 13.4 4007 102.3
1979 21.4 1.8 20.8 25.5 1M1 14.3 4150 108.2
1B80 15.7 -1.5 17.3 10.0 -5.8 16.7 7810 108.9
1979 1v 4.4 .7 3.6 1.7 -2.3 4. 1720 108.6
1980 1 4.9 -3.8 B.5 2.5 -3.3 5.0 1632 1.2
] -1.7 -1 -5 4 -1.0 1.3 1101 109.0
m 4.3 2.0 ] -2 -3.4 ) 2290 107.9
Iv 4.7 3.3 1.1 6.1 4.4 1.5 2787 107.4
1981 | 1.6 5.5 5.8 5.0 .0 4.8 1725 109.4
I 4.2 8.5 -4.0 8.2 5.5 1.9 1015 103.1
I -1.8 .0 772
1980 SEP -3.3 -5 -2.6 2.0 -5 2.5 568 104.4
(1131 5.7 4.5 .1 6.5 7.8 -1.3 851 106.4
NDV 2.2 1.3 1.2 -2.3 -.9 -1.5 1165 109.3
DEC -3.8 -6.3 2.6 1.4 -3.7 5.3 770 106.§
1981 JAN 8.4 2.0 5.8 4.3 .7 3.3 770 109. 1
FEB -5.5 -5.9 1.2 1.3 ) -1.9 436 112.6
MAR -2.4 3.4 -5.8 -.8 B -5 519 106.5
APR 5.5 5.0 - 9.1 7.4 1.6 29 104.7
MAY -1.0 -1 -1 -4.2 -5.9 2.9 495 101.6
JUN 9.3 10.7 -.4 6.7 8.8 -1.9 491 103.2
St -6.2 -9.3 1.8 -2.7 -4.0 1.2 335 103.8
AUG -1.3 -3.2 an2
SEP -.5 6.3 55
TOURCE TRAGE OF CANADA. TXPORTS, CATALDGUT B5-504. YRAOE OF CANADA, TMPORTS, CATALOGUE 65-007, STATISTILS CANADA.
(1) SEE GLDSSARY OF TERMS.
(2)  NBT SEASONALLY ADSUSTED.
(3] BALANCE DF PAYMENTS BASIS (SEE GLOSSARY), MILLIONS OF DOLLARS
(4) PRICE INDEX FDR MERCHANDISE EXPDRTS RELATIVE TO PRICE INDEX FOR MERCHANDISE IMPORTS, NDT SEASONALLY ADJUSTED,
NDT PERCENTAGE CHANGE .
NDV B, 1981 TABLE 8 1:34 PM
CURRENT ACCOUNT, BALANCE DF INTERNATIONAL PAYMENTS
BALANCES
MILLIDNS DF DOLLARS, SEASDNALLY ADJUSTED
SERVILE TRANSACTIONS TRANSFERS
MERCHAN- NAERT- N G0DDS TOTAL
DISE TRAVEL INTEREST FREIGHT TOTAL TANCES AND  INSTITU- TOTAL AND CURRENT
TRADE AND AND MIGRANTS * TIONAL SERVICES ACCOUNT
DIVIDENDS  SHIPPING FUNDS  REMITTANCES
1976 1388 -1191 -2498 -150 -5760 546 -85 530 -4372 -3842
1977 2730 - 1641 - 3658 -28 -7444 455 -3 413 -4714 -4301
1978 4007 -1706 -4EB6 131 -8992 364 14 50 -4985 -4935
1979 4180 -1068 -5241 308 -9734 544 37 690 -5684 ~4894
1980 7810 -1228 -5544 368 - 10995 295 71 1281 -3188 -1904
1879 111 1084 -186 -1287 82 -2435 147 14 213 -1351 -1138
v 1720 -256 -1393 96 -2529 191 13 169 -809 -640
1980 1 1632 -282 -1436 B4 -2902 181 10 324 -1270 -946
11 1101 -270 -1377 80 -2630 243 10 354 -1529 -1175
i 2290 -318 -1458 95 -2734 219 26 255 -444 -189
v 2787 -351 -1272 108 -2729 252 25 348 58 406
1981 1 1748 -274 -1652 48 -3415 278 12 86 - 1667 -1281
11 949 -287 -1760 14 -3725 283 13 348 -2726 -2378
AL U AL 57-001, STATISTICS CARADA.
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NOY 6, 1831 TABLE 9 1:34 PM
CAPITAL ACCOUNT, BALANCE OF INTERNATIONAL PAYMENTS
CAPITAL MOVEMENTS
MILLIONS OF DOLLARS, NOT SEASONALLY ADJUSTED
PORTFOLIO  PORTFOLID TOTAL CHART . BANK TOTAL ALLOCATION
DIRECT DIRECT TRANS - TRANS- LONG NET FOREIGN SHORT NET OF NET-
INVESTMENT  INVESTMENT  ALTIDNS, ACTIONS. TERM CURRENCY TERM ERRORS SPECIAL OFFICIAL
IN CANADA ABROAD CANADT AN FDRE]GN CAPITAL PDSITION CAPITAL AND ORAWI NG MONET ARY
SECURITIES SECURITIES  MOVEMENTS  WITH NON-  MDVEMENTS. OMISSIONS RIGKTS MOVEMENTS
(BALANCE)  RESIDENTS  (BALANCE)
1976 -300 -590 8571 79 8007 -941 69 -3712 0 522
1977 475 -740 S111 221 4217 1384 668 -2005 0 -1
1978 BS -2150 4854 25 3081 2711 1237 -2682 0 -3299
1979 675 -2350 3908 -582 2089 4107 6752 -2268 219 1908
1880 585 -2780 5421 -114 1305 1408 ms3 -2011 217 -1280
1879 111 1] -548 141 ~116 669 111 22419 230 0 307
1V 715 -1010 298 -288 -788 2033 2780 -1230 0 -518
1980 | 250 - 445 1470 -13 870 -706 -316 226 2 -428
11 215 -660 1708 162 1035 96 684 22) 0 673
11 340 -475 1314 =27 562 -254 -404 ~1566 0 -532
Iy -220 -1200 929 ~236 -1262 2270 1148 -892 0 -993
1881 1 205 -125% 104) =250 -478 5912 6152 -3502 210 400
11 ~3430 -530 2220 -218 -2708 soss 7085 -2432 0 -§38
SOURTE . QUARTERLY ESTIMATES OF THE CANADIAN BALANCE OF INTERNATTONAL FAYMENTS . CATA(OGUE 67-001, STATISTICS CANADA.
NOV 6, 1981 TABLE 10 1:34 PM
FINANCTAL INDICATORS
HONEY SUPFLY
CANADA-U.S.  80-DAY CONYEN- LONG-TERM TORONTO DON JDNES
COMMERC ] AL FINANCE TIONAL CANADA STOLK {u.s.]
PRIME PAPER DIF- COMPANY MORTGAGE 8OND EXCHANGZ  STOCK PRICE
L3} M2 M3 RATE FERENTIAL PAPER RATE RATE RATE PRICE INDEX INDEX
) (2) (3) (4] (4] (4) 4) i4) (5) (8}
1976 8.1 12.86 18.4 10.04 3.87 9.17 11.78 9.18 1035.2 982.3
1977 8.4 4.0 15.8 8.50 1.73 7.48 10.36 8.70 1008.9 835.8
1978 10.) 10.7 13.6 9.69 .51 8.83 10.58 8.27 1159 1 814.0
1879 7.2 15.8 19.4 12.90 .64 12.07 11.87 10.21 1877 12 843.2
1980 6.4 8.1 14.4 14.25 L12 13.15 14.32 12.48 2125.6 895.2
1979 Iv =42 4.7 3.7 14.82 .18 14.18 13.85 11.14 1897.4 825 .6
1880 I 2.1 5.1 4.5 15.25 -1.3% 14.38 13. 82 12.83 2006.0 841.8
I -.4 3.4 2.2 14.58 3 12.98 14.62 11.87 1957.7 845 .3
11t 3.3 3.3 2.5 12.28 .37 10.72 13.68 12.57 2225 .1 933.4
Iv 4.2 3.8 Im2 14.92 ~1.65 14.53 15.16 12.97 2303.7 960.6
1981 | -.3 2.4 4.8 18.08 1.57 17,13 15.40 13827 2246.4 975.3
11 1.8 3.7 13 19. 25 1.60 18.57 17.61 15.02 2346.3 988.8
111 -2.0 3.8 5.8 21,67 3.37 21.02 20.5% 17.17 2104.7 8546
1980 OCT 1.6 1.4 1.0 12.75 ~1.65 12.3% 14.87 13.22 22401 924.5
NOV 2.4 1.3 .4 13.7% -3.82 13.50 15.00 13.01 2402.2 §93.3
DEC -.8 1.0 1.2 18.2% .53 17.7% 15.60 12.67 2268.7 964.0
1981 JAN -1.3 .0 3.0 18.25 .05 12025 15.17 12.96 2226.7 847.3
FEB .4 1.3 o) 18.25 1.66 17.1% 15.27 13.38 2179.5 974.6
MAR 1.5 1.5 -2.0 17.7% 3.01 17.00 15,75 13.48 23331 1003.8
APR 1.8 1.7 -2 18.28 1.35 17.50 16,45 15.07 2306 .4 997.8
MAY Cot) o) =1.0 19.50 1.14 18.00 17.82 14.86 2371.2 991.8
JUN &B? ] 282 20,00 2.32 19.20 18.55 15.03 2361.1 976.9
JuL - - 2.3 2.6 21,00 3.04 21.2% 18.90 17.07 2253.9 852.3
AUG -3.3 .8 2.4 22.75 4.04 22.20 21.30 16.77 2176.7 881.5
SEP -3.8 1.3 1.1 21.2% 3.02 19.60 21.486 17. 66 1883.4 850.0
ocT SIS .8 .0
: K VIEW.
{1)  CURRENCY AND DEMAND OEPOSITS, SEASONALLY ADJUSTED, PERCENTAGE CHANGES.
(2)  CURREMCY AND ALL CHEQUABLE, NOTICE AND PERSONAL TERM OEPDSITS. SEASONALLY ADJUSTED, PERCENTAGE CHANGES.
{3}  CURRENCY AND TDTAL PRIVATELY-HELD CHARTERED BANK DEPDSITS, SEASONALLY ADJUSTED, PERCENTAGE CHAMGES.
{4)  PERCENT PER YEAR.
{5) 300 STOCKS, MONTHLY CLDSE, 1975°1000.
(6} 30 INOUSTRIALS., MDNTHLY CLOSE.
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NOV 5. 1981 TABLE 11 8:38 AM
- CANADIAN LEADING INDICATORS
FILTERED DATA (1)
i Tt AVERAGE RESIDENTIAL UNITED REAL
10 SIRIES] KDRKMEEK CONSTRUCT- STATES MONEY
FYLTERED NOY PEY tHG MANUFACTUR- 10N INDEX LEADING SUPPLY
FILTERED IN FILTERED ING{HOURS) (2) INDEX (M1)
DATA (3)
1979 JANM 148.68 149 .8 .55 39.0Y 96.7 142.99 12285.6
FEB 148 .98 148.4 .20 39.00 84.0 142.95 12257.5
MAR 150.42 151.9 .29 38.98 91.8 142.95 12183 .1
APR 150.27 147.4 -0 38.97 90.4 142,60 12112.6
MAY 150.13 149.9 -.09 38.96 80.7 142.24 12070.2
JUN 148.89 148.8 - 16 38 9% 90.7 141.93 12057.0
Jut 149.47 147.8 -.28 38.93 90.9 18166 12058.5
AUG 148.13 148.7 -.23 38.91 92.1 141.29 12071 .1
SEP 148.57 146.5 .37 38 88 91.8 140.91 120749.2
ocy 147.61 143.9 - .85 38.82 81.2 140.27 12068 .5
NOV 146.36 1428 -85 38 77 80.5 138,27 12031.8
DEC 144.56 141.4 -.86 38.67 90.4 138.14 11960.9
1980 JAN 144.04 144.2 -.64 38 64 89.2 137.01 11904.0
FEB 143.31 142.6 -.51 38 61 87.3 135 .96 11858 .1
MAR 142.28 138.9 -.72 38.61 84.? 134.74 11821.4
APR 140. 46 133.2 -1.28 38.58 81.0 132. 88 11780.5
MAY 138.05 130.4 -1.12 38.55 75.3 130.47 11714.6
JUN 13542 129.0 -1.91 38.50 7.4 12817 116046
JuL 133.42 132.0 -1.47 38.42 58.8 126.81 11516.5
AUG 132.27 133.6 -.86 38.35 §7.8 126.54 114627
SEP 132.25 1371 -.02 38.35 68.9 127. 44 11440.8
ocT 133.05 138.3 .61 38.39 71.2 128.98 11451.5
NDV 134.55 140.7 1.13 38.45 73.6 130. 89 11497.4
DE 136.05 139.2 1.12 38.50 75.7 132.74 11534.2
1937 JAN 137.18 138.0 .84 38.58 78.4 134.15 11821.8
FEB 138.00 138.2 .59 38 65 82.7 135 11 11472.8
MAR 138.77 140.2 .86 38.68 87.2 135. 88 11412.4
APR 139.66 142.0 .B4 3871 92.8 136.55 113691
HAY 140. 22 140.0 K] 38.77 96.2 136.76 113181
JUN 140.33 138.5 .07 38 82 97.6 136.5) 11206 .9
Jut 139.94 137.0 =27 38.86 96.5 136.09 11113.3
AUG 138.46 130.6 -1.06 3885 91.5 135.51 109821
TOURCE: CURRENY [CONOMIC ANALYSIS STAFF, STATISTICS CANADA 992-4447.
(1)  SEE GLDSSARY OF TERMS.
(2) COMPDSITE INDEX OF NDUSING STARTS{UNITS) BUILDING PERMITS(DOLLARS).AND MORTGAGE LOAN APPROVALS(NUMBERS).
{3) DEFLATED BY THE CONSUMER PRICE INDEX FOR ALL ITEMS.
NOV 5. 1981 TABLE 12 8:38 AM
CANADIAN LEADING INDICATORS
FILTERED DATA (1)
CONTINUED
NEW YRADT - NEW RATIO TNBEX OF FTY CHG
ORDERS FURNITURE MOTOR SHIPMENTS/ STOCK IN PRICE
DURABLE AND VENICLE FINISHED PRICES PER UWIT
G00DS APPLIANCE SALES INVENTORIES 12) LABOUR COST
At MANUFAC- MANUFAC-
$ 1871 $ 1971 $ 1971 TURING TURING
1878 JAN 3227.% 101809 561754 1.73 1177.6 76
FEB 3218.0 101448 561920 1.7% 1197.0 .18
MAR 3212.4 104569 558896 1.75 1218.9 .81
APR 31887 104851 574278 1.75 1241.6 .82
maY 3193.4 104122 579393 1.74 1260.4 .83
JUN 3181.3 102901 586105 1.73 1278.0 .81
Jut 3167.5 101398 500929 1.72 1288.2 .76
AUG 31549 100424 505974 1.712 13046 .68
SEP 3126.1 90446 61147} 1.71 1321.4 .60
ocT 3094.9 98761 611088 1.720 1313.7 .52
NDY 3071.5% 98103 608315 .68 1298.5 .46
OEC 3056.1 97387 800129 1.66 1294.3 .41
1880 JAN 3028.3 97401 591544 1.64 1317.3 b1
FEB 3010.1 97307 584760 1.62 1343 .6 .35
MAR 2983.8 96902 577088 1.60 1360.0 .33
APR 2926.7 95861 555707 1.58 1355.8 .30
MAY 2846.6 95260 543999 1.58 1358.2 .26
JUN 2756.3 9509 523916 1.82 1364.3 .20
JuL 2717.7 95489 512621 1.50 1388.7 42
AUG 2705.4 95574 513922 1.48 1432.4 .04
SEP 2726.7 96051 517945 1.49 1493 .1 -.03
ocT 2767.2 96835 520842 1.49 1558.2 -.08
NOV 2815.7 98035 524475 1.51 1632.0 -.10
DEC 2842.6 99205 525844 1,83 1687.1 -.10
1881 JAN 2842.8 101895 525713 .58 1722.8 -.08
FEB 2866.5 104163 523288 1.586 1732.9 - .06
MAR 2895.7 105314 524882 1.57 1750, 1 -.03
APR 2936.7 105797 528731 1.59 1763.8 .01
MAY 2970.5 106302 528482 1.60 1767.2 .04
JUNK 3015.6 108164 524114 1.81 1756.2 .07
JuL 3069. 1 107717 513985 1.62 1730.9 .10
AUG 3063.0 105415 502934 1.82 1688.5 2
TOURTE. CURRENY FCONOMIC ANALYSIS STAFF. STATISTICY CANADA 992-44471.

(B)]
(2)
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NOY 5, 1881 TABLE 13 8:38 AM

UNITED STATES MONTHLY INDICATDRS
PERCENTAGE CHANGES OF SEASONALLY ADJUSTED FIGURES

TNDEX OF WANUFAC- BOMESYIC  PER CAPITA  CONSUMER  INDUSTRIAL
INDUSTRIAL EMPLOYMENT TURING HOUSING PERSDNAL PASSENGER DISPDSABLE PRICE MATERIALS PRIME
PRODUCTION SHIPMENTS STARTS EXPENDITURE CAR SALES INCOME INDEX SPOT PRICE  RATE (1)
$ 1972 UNITS $ 1972 INDEX

1978 10.7 3.2 14.1 32.4 5.8 21.8 2.6 5.7 1.2 6.8
1877 $.9 3.5 14.5 27.8 4.9 5.8 245 6.5 4.9 6.8
1978 $.3 4.2 12.1 2.0 4.7 2.0 3.4 Ul 9.8 9.1
1979 4.4 2.7 13.4 -14.2 2.9 =10.1 1.9 1.3 26.9 12.7
1980 -3.6 33 6.9 -24.0 35, =201 =BS 13.5 1.7 15013
1978 111 ] 7 3.0 -2.% 1.2 3.1 .6 3.3 1.2 121
Iy m) .3 1.5 1.5 .9 -12.9 =11 3.4 3.2 15.1

15980 | Al A 3.8 -22.3 .2 6.3 1 3.9 307 16.4
Il -5.4 N -4.8 ~14.9 -2.6 -30.9 =] o) -11.3 16.3

111 =15 .0 4.4 31.7 1.3 17.8 7 1.9 2.4 11.6

1y 4.5 2 6.3 10.4 1.7 3.1 .5 3.1 4.1 16.7

1981 2.0 N 1.8 -9.4 1.4 12.1 .5 2.8 -4.2 19.2
11 .5 .8 2.1 -15.4 =3 -24.8 o} 1.8 .0 18.9

1880 AUG 1.4 .0 .6 10.§ ] 3.1 O] .8 5.2 1M
SEP 1.8 2 3.8 §.0 -.4 261 .0 1.0 2.1 12.2

oCr 1.5 .0 2.6 2.5 1.4 SN .4 1.0 .8 13.8

NDY 1.8 L) 8 2.0 B 0.5 -2 1.1 1.3 16.1

DEC .8 =, .8 -1.0 .4 =[80! .0 1.0 chl) 20.3

1981 JAN .7 4 .5 8.1 .9 LS 2 por . ~2.3 20.2
FEB .3 82 .6 -26.8 .0 7.1 i} 1.0 -2.% 19.4

MAR N B .2 6.7 o) 2.7 .0 .6 2.0 18.0

APR s} .6 1.0 2.0 -.6 -24.7 5) .4 1 17.2

MAY A5 .3 .0 =131 CIR) 2187 ) 7 =1.2 19.6

JUN A -.8 2.4 -10.3 .4 -8.8 .0 .7 20 20.0

JUl .3 .6 = 1.0 B 13.5 .4 182 .8 20.4

AUG srnfl .0 -10.7 38.0 .8 1.3 20.%

8 ASE: ANK NOM [} , NREN YORK, NA. 15978
(1)  NOT PERCENTAGE CHANGE.
Nov 5, 1sgi TABLE 14 B.38 AM
UNTTED STATES LEADING AND COINCIOENT INDICATORS
FILTERED DATA (1
COMPOSTTE L[EADING INDEX AVERAGE TNBEX INOEX TNDEX LAYSFF NEX

1 MORKMEEK NET of OF PRIVATE RATE ORDERS

ERCENTAGE CHANGE MANUF - BUSINESS $TOLK HOUSING (INVERTED)  CONSUMER

FILTERED FICTERED NOT ACTURING FORMATION PRICES BUILDING (2) 60005

FILTERED (HOURS ) PERMITS $ 1872
(UNITS) (BILLIONS)

1978 JAN 142.99 1426 .06 -.35 40.5% 133.3 99.57 140 4 1.10 38.14
FEB 142.85 142.3 ~.03 =21 40,53 133.1 99.25 135.7 1.10 38.26

MAR 142.85 143.2 .01 B3 40.54 132.8 99.18 133.4 1.10 39.36

APR 142.60 140.3 -.25 -2.03 40,37 132.4 99.52 131.4 1.08 39.24

MAY 142.24 141.4 -.26 .78 40, 26 131.9 99.76 130.9 1.07 39.09

JUN 141.93 141.6 =12 14 40.19 131.5 100. 16 130.8 1.03 38.185

JuL 141,66 141.2 =19 -.28 40.17 131.3 100.73 129.8 1.00 38 .45

AUG 141.29 140.1 -.26 -.78 40.15 131.0 101.96 128.1 94 38.00

SEP 140. 91 140.1 = 27 .00 40.15 131.1 103.58 129.1 89 37.58

ocT 140.27 137.8 -.45 -1.64 40,15 131.2 104.64 127.8 85 37.18

NOV 139.27 135.6 =5 -1.60 4012 131.3 105.13 123.7 82 36.73

DEC 138. 14 135.2 -.81 -.29 40.08 131.7 105.78 118.3 79 36.27

1980 JAN 137.01% 134.7 -.82 -.37 40,08 131.9 106.84 113.4 77 36.0%
FEB 135.96 1341 L2,/ -. 45 40, 06 131.7 108.60 108.3 78 36.03

MAR 134.74 131.% -.B9 -1.84 40.00 130. 8 108,11 101.% 74 35.74

APR 132.83 126.2 -1.38 -4.03 39.93 128.9 108.58 92.9 (1] 34.96

MAY 130.47 123.0 -1.82 ~2.54 39.84 126.3 108. 1% 84.7 60 33.87

JUN 128.17 123.9 -1.78 K] 337N 123.2 108.76 80.4 52 32.712

Jul 126.81 1281 -1.086 3.38 39 .57 120.3 110.61 80.5 49 32.02

AUG 126.54 130.7 - 2.03 39.42 118.3 113.42 84.4 48 31.70

SEP 127.44 134.4 N\ 2.83 39.44 117.4 116.83 91.9 50 31,88

ocr 128.98 135.0 .21 .45 39.45 117.2 120.62 82.5 54 32.50

NOY 130.88 136.5 1.48 v 39.51 117.3 124.87 104.0 89 33.25

DEC 132.74 136.3 1.4 ) 39.59 118.0 128.52 106.8 65 33.92

1981 JAN 134.15 135.2 1.06 -.81 39.71 118.3 131.25 107.3 70 34.29
FEB 135.11 1351 N -.07 35.79 118.4 132.47 105.8 73 34,88

MaR 135.88 136.7 1577 1.18 39.85 118.4 133.28 103.2 76 35.03

APR 136.5% 137.5 .48 58 39.84 118.3 133.91 100.7 78 35%.30

MAY 136.76 135.2 15 -1.87 40.03 117.9 133.98 98.4 a1 35.49

JUN 136.51 134.0 -8 -.89 40.10 117.2 133.80 84.2 82 35 .85

Jut 136.09 134 .4 - N 30 40.13 116.3 133.08 89.1 84 35.74

AUG 135.51 133.7 -.42 -.52 40.12 132.17 83.5 84 35 .89

SEP 134.45 130.1 -.78 -2.89 39.98 129.78 78.2 81 35.17

N N . U3, A RCE.

(1) SEE GLOSSARY DF TERMS,
(2)  LAYDFF RATE PER 100 EMPLODYEES IN MANUFACTURING.
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NOV 5, 1881 TABLE 15 B.38 AM

UNITED STATES LEADING AND COINCIDENT INDICATORS
FILTERED DATA (1)

CONTINUED
CONTRACTS NET PCT CHG PCT TRE VENDOR COMPOS OMPOS CT CH
AND DRDERS MONEY CHANGE SENSITIVE LIQUID PERFORM-  COINCIDENT COINCIDENT  COMPDSITE  COMPOSITE
FOR PLANT BALANCE IN PRICES ASSETS ANCE INDEX INDEX COINCIDENT COINCIDENT
& EQUIPMENT (M2) INVENTORIES (2) (3) (4) (4 SERIES) {4 SERIES) INDEX INDEX
$ 1872 $ 1972 $ 187M2 (5) {s)
{BILLIONS) (BILLIONS) (BILLIDNS)

1978 JAN 15.28 862.9 18.80 1.33 97 §7 143 .87 144 .8 .59 - 48
FEB 15.39 861.7 19.51 1.28 EE] 69 144 47 144.9 .42 .Q7
MAR 15.85 860.3 20.31 1.34 1.00 71 145 11 146. 6 .44 1.17
APR 16.04 859.0 20.88 1.49 1.00 73 145 .35 144 .1 16 EARRA|
may 15.83 857.6 20.8) 1.68 1.00 75 145.52 145 .6 12 V.04
JUN 15.58 856.2 20.12 .87 1.02 75 145 .55 145.0 .02 -. 41
Jul 9.2 854 6 18.96 2,04 1.0% 73 145 .55 145 .4 .00 .28
AUG 14.97 852.8 17.35 2.13 1.06 70 145 .48 145 .0 -.05 -.28
SEP 14 .66 850.9 14.82 2.1 1.08 1] 145 .35 144.9 ~.08 -.07
ocT 14.35 B4g .1 10.88 2.08 1.04 §0 145 .25 145 .1 -.07 14
NOV 14 .48 B44 .4 5.99 2.1 98 56 145 15§ 145.0 -.07 -.07
DEC 14.72 840.0 .92 2.8 91 $2 145.10 145.2 -.03 14

1980 JAN 14.98 B35.3 -3.986 2.24 81 50 145.2) 146.) .07 .62
FEB 14.88 830.5 ~8.44 2.3 75 47 145.27 145 .2 .04 -. 52
MAR 14.75 825 .4 -11.63 2.30 74 45 145,07 143.5 -.14 -1.17
APR 14 .45 B19.4 -12.80 2.1 74 43 144 .33 140.% -.50 -2.08
MAY 13.93 B13.8 -12.85 1.72 72 4 143.0% 138.0 -.89 -1.78
JUN 13.55 809.5 -12.85 1.25 68 38 141.45 136.7 =112 -.84
Jul 13.5D B08.2 ~13.49 .BE 64 35 139.85 136.5 G4 -. 15
AUG 13.49 808.3 -14.06 .66 64 33 138 .48 136.7 o ] 8
SEP 13.51 811.3 -13.61 N 68 33 137.83 1381 -. 6 1.02
0cY 13 .44 813.0 =11.9) .85 73 34 137.41 138.7 -. 16 1.16
NDY 13.64 814.0 -9.38 1.27 78 cJd 137.74 140.8 .24 .79
DEC 13.88 813.6 -§.92 1.60 84 33 138 41 141.3 .49 .36

1981 JAN 14.23 812.3 =5.59 .86 80 42 135.28 142.0 .63 .50
FEB 4.1 B10.5 5132 2.18 97 44 140,23 142.5 .68 .35
MAR 14,07 808.6 ~5.28 2.56 1.02 47 141.07 142.4 .80 -.07
APR 14,03 B10.0 -4.70 2.86 1.0) 50 141.72 142.2 .46 -.14
MAY 13.94 810.8 -3.43 2.9 k1] 81 14216 142.2 At .00
JUN 13.82 811.3 -1.40 2.8% S0 €2 142 .47 142.8 2 .21
Jul 13.81 810.9 1.82 2.22 85 52 142.66 142. 6 .14 .07
AUG 13.80 810.2 4.64 1.68 83 S1 142.72 142.2 .04 -.28
SEP 13.78 808.7 1.16 83 43 142.56 141.3 - n -.63

COMPREHENSIVE MEASURE OF CHANGES IN WEALTH HELD IN LIQUID FORM BY PRIVATE AND NON-FINANCIAL INVESTORS.
PERCENTAGE OF COMPANIES REPORTING SLOWER DELIVERIES.

C
)
) MHDLESALE PRICE INDEX OF CRUDE MATERIALS EXCLUDING FDODS AND FEEDS.
}
) NOT FILTERED.
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Demand and Output

16

17
18
19
20
21
22-24

25

26

27

28

29

30
31
32
33

Net National Income and Gross National Product,
Miltions of Dollars, Seasonally Adjusted at

Annual Rates

Net National Income and Gross National Product,
Percentage Changes of Seasonally Adjusted Figures
Gross National Expenditure, Millions of Dollars,
Seasonally Adjusted at Annual Rates

Gross National Expenditure, Percentage Changes of
Seasonally Adjusted Figures

Gross National Expenditure, Millions of 1971

Dollars, Seasonally Adjusted at Annual Rates

Gross National Expenditure in 1971 Dollars,
Percentage Changes of Seasonally Adjusted Figures
Real Domestic Product by Industry, Percentage Changes
of Seasonally Adjusted Figures

Real Manufacturing Shipments, Orders, and

Unfilled Orders, Millions of 1971 Dollars,

Seasonally Adjusted

Real Manufacturing Shipments, Orders, and

Unfilled Orders, Percentage Changes of Seasonally
Adjusted 1971 Dollar Values

Real Manufacturing Inventory Owned, and, Real
Inventory/Shipment Ratio, Seasonally Adjusted

Real Manufacturing Inventory Owned by Stage of
Fabrication, Millions of 1971 Dollars,

Seasonally Adjusted

Real Manufacturing Inventory Owned by Stage of
Fabrication, Changes of Seasonally Adjusted Figures
in Millions of 1971 Dollars

Capacity Utilization Rates in Manufacturing,
Seasonally Adjusted

Value of Building Permits, Percentage Changes of
Seasonally Adjusted Figures

Housing Starts, Completions and Mortgage Approvals,
Percentage Changes of Seasonally Adjusted Figures
Retail Sales, Percentage Changes of Seasonally
Adjusted Figures

29
29
30
30
31
31

32-33

33

34

34

35

35
36
36
37

37
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0CT 27. 1981 TABLE 16 1:28 PM
NET NATIONAL INCOME AND GROSS NATIONAL PROOUCT
MILLIONS OF DOLLARS
SEASONALLY ADJUSTED AT ANNUAL RATES
CORPO- DIVIDERDS  INTEREST NONFARM NET INDIRECT GROSS
LABOUR RATION PAID TO & MISC. FARM UNTNCOR- INVENTORY  NATIONAL TAXES NATIONAL
INCOME PROFITS NDN- INVEST- INCOME PORATED VALUATION INCOME LESS PROOUCT
BEFORE RESIDENTS MENT BUSINESS  ADJUSTMERT AT FACTOR  SUBSIDIES AT MARKET
TAXES INCOME INCOME cosT PRICES
1876 107922 19985 -1719 11178 3317 8438 -2064 148507 21520 191031
1977 118992 20928 -2094 13147 2839 9113 -3419 161029 23907 208868
1978 129848 25614 -2843 18771 3585 9644 -4577 178576 25854 230353
1979 145091 34884 -3064 18143 3983 10503 -E718 205370 27925 261961
1980 162373 37172 -3411 21782 3969 11438 -B841 228145 29191 289859
19789 111 147492 37212 -3140 19128 3444 10652 -5872 209456 28188 266624
Iv 151424 37808 -3392 21112 4268 10844 ~B6b88 216948 28112 275260
1980 | 155876 37932 -3440 21068 3604 11012 - 7056 220560 28684 280224
§ 159352 36184 -3700 21116 3348 11204 -5440 223748 28748 284368
I 163780 36748 -3684 22000 4168 11452 -7120 229028 28856 281052
v 170484 37824 -2820 22944 4758 12084 -7748 239244 30476 303792
1981 1 175588 38720 -4392 23688 4216 12300 ~7728 244116 35952 314956
I 181784 38016 -3920 24656 4168 12672 -8236 2509568 37492 324088
SOURCE . NATIONAL INUOME AND EXPENDITURE ACCOUNTS. CATALOGUE 13-007, SYATISTYICS CANADA.
0CT 27, 1981 TABLE 17 1:28 PM
NET NATIONAL INCDME AND GROSS NATIONAL PROOUCT
PERCENTAGE CHANGES OF SEASONALLY ADJUSTED FIGURES
TORPO- DIVIDENDS  INTEREST NONF ARM NET TNBIRECT BROSS
LABOUR RATION PALD TD & MISC. FARM UNINCDR- INVENTORY  NATIONAL TAXES NATIONAL
INCOME PROFITS NOK - INVEST- INCOME PORATED YALUATION INCOME LESS PRODUCT
BEFORE RESIDENTS MENT BUSINESS  ADJUSTMENT AT FACTOR  SUBSIDIES AT MARKET
TAXES INCOME [NCDME (1 cosT PRICES
1876 15.7 1.6 -6.3 29.0 -15.9 10.0 874 4.4 22.4 15,5
1977 10.3 4.7 21.8 17.6 -14.7 8.0 -1385 8.4 1.1 8.3
1978 9.1 22.4 35.8 20.0 26.6 5.8 -1158 10.9 8.1 10.3
1979 8108 %2 36.2 7.8 21.4 1.1 8.9 -2141 15.0 8.0 13.7
1980 1.8 6.6 1.3 13.8 -4 8.9 =123 1" 4.5 10.6
1879 111 3.2 12.5 17.2 54 =20.1 2.8 -440 3.7 3.1 3.6
v by 1.6 8.0 10.4 23.9 1.8 184 3.8 -.3 3.2
1880 1 2.9 ] 1.4 -.2 ~15.6 1.5 -368 1.7 .0 1.8
11 2.2 -4.8 7.6 .2 =7 1.7 1616 1.4 .2 1.5
111 2.8 1.6 -.4 4.2 24.5 2.2 -1680 2.4 .4 2.4
v 4.1 2.9 -23.% 4.3 14.1 5.5 -628 4.5 5.6 4.4
1981 ] 3.0 2.4 55.7 3.2 -11.4 1.8 20 2.0 18.0 3.7
11 3.5 -1.8 -10.7 4.1 -1 3.0 -508 2.8 4.3 2.9
3 NAL [N ND . CATALOGUE 13-007, STATISTICS CANADA.
{1) ODIFFERENCE FROM PRECEDING PERIDD, ANNUAL RATES

29



0LT 27, 1981 TABLE 18 1:28 PM
GROSS WATIONAL EXPENDITURE
MILLIONS OF DOLLARS
SEASONALLY ADJUSYED AT ANNUAL RATES
BUSTNESS FIXED TNVESTMENT TRVENTORY JNVESTMERY GROSS
PERSONAL  GOVERNMENT NON- NATIONAL
EXPENDI- EXPENDI-  RESIDENTIAL RESIDENTIAL MACHINERY  BUSINESS F ARM EXPDRTS IMPORTS  EXPENDITURE
TURE TURE CONST- CONST- AND KON-FARM AND GICC AT MARKET
RUCTION RUCTION EQUIPMENT (1) PRICES
1976 110886 38325 12321 12108 14151 1048 473 45601 -49973 191031
1977 122530 43374 12806 13472 15125 294 37 52548 -57262 208868
1978 135271 47676 13562 14590 17008 -66 369 62985 ~-87970 230353
1979 150617 51979 14085 18127 20986 3928 17 77087 -82671 261961
1980 168146 57913 13843 21837 24730 -770 -491 90258 -93443 289858
1979 [1] 152960 52560 14344 19236 21944 3524 a2 80336 ~85740 266624
v 185624 53404 14282 13980 22644 5004 132 33636 -86872 275260
1980 | 160536 54828 14572 21244 23560 2636 -16 87276 -92356 280224
11 163956 57096 12928 21288 23992 4084 -736 BE416 -92532 284368
m 171124 §8712 13332 22084 25115 -4620 -424 90888 -92664 291052
Iv 176968 61016 14540 23132 26152 -5180 -788 96452 -96220 303782
1981 1 182780 624860 168072 24732 27516 2324 -888 95116 -101784 314956
n 188704 84212 17796 25796 28850 1264 130 99128 -110032 324083
N N NCOME AND EXPEN ACCOUNTS . CATALOGUE 13-001, STAYISTICS TANADA
(1) GICC - GRAIK IN COMMERCIAL CMANNELS.
pey 27, 1981 TABLE 18 1:28 PM
GROSS NATIDNAL EXPENDITURE
PERCENTAGE CMANGES OF SEASONALLY ADJUSTED FIGURES
BUSINESS FINED TRVESYHERT TNVENTORY JNVESTMENT GROSS
PERSONAL  GOVERWMENT NON- NATIDNAL
EXPENDI- EXPENDI-  RESIDENTIAL RESIDENTIAL MACKINERY  BUSINESS FARM EXPDRTS TMPORTS  EXPENDITURE
TURE TURE CONST- CONST- AND NDN-F ARM AND GICC AT MARKET
RUCTIDN RUCTION EQUIPMENT (1) 1) (2] PRICES
1878 14.3 14.8 33.% 3.5 10.6 1580 232 12.7 9.6 15.§
1877 10.§ 13.2 3.9 11.3 5.9 - 755 -436 15.2 14.6 9.3
1978 10.4 9.9 5.8 8.3 12.4 -360 332 19.9 18.7 10.3
1979 11.3 9.0 3.9 24.2 23.4 4054 -252 22.4 21.6 13.7
1980 11.6 1.4 - 1 21.0 7.8 -4758 -608 17.1 13.0 10.6
1979 111 3.0 2] 3.6 10.6 10.3 -628 ~1236 10.3 8.0 3.6
v 1.7 1.6 -.4 3.9 3.2 1480 444 4.1 1.3 3.2
1980 | T2 2.7 2.0 6.3 4.5 -2388 - 148 4.4 6.3 1.8
11 2.0 4.1 -11.3 .2 1.4 1448 -720 CURG) .2 145
111 4.4 2.8 3.1 3.7 4.7 -8704 312 5.2 N 2.4
Iv 3.4 ¢Jot:) 9. Il 4.7 4.1 -560 -364 E.1 3.3 4.4
1981 1 3.3 2.4 10.5 6.9 SH2 7504 -100 1.4 5.2 3.5
11 3.2 2.8 10.7 4.3 4.9 -1060 1068 4.2 8.1 2.9
3 L INCOM g b 13-001. STATISTICS CANADA'
DIFFERENCE FROM PRECEDING PERIOD, ANNUAL RATES

(1)
(2) GICC - GRAIN IN COMMERCIAL CHANNELS.
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oCT 27, 1981 TABLE 20 1:28 PM
GROSS NATIONAL EXPENDITURE
MILLIONS OF 1971 DDLLARS
SEASONALLY ADJUSTED AT ANNUAL RATES
BUSINESS FIXED INVESTMENT TRVENTORY INVESTMENT GROSS
PERSONAL  GOVERNMENT NON- NATLONAL
EXPENDI - EXPENDI-  RESIDENTIAL RESIDENTIAL MACHINERY  BUSINESS FARM EXPORTS IMPORTS  EXPENDITURE
TURE TURE CONST- CONST- AND NON-FARM AND GICC
RUCTION RUCTIDN EQUIPMENT 1)
1976 75251 21689 6564 7422 9551 743 223 26225 -32166 119249
1977 77416 22392 6152 7647 9515 172 -112 28046 -32844 121762
1978 79550 22757 5947 7791 9743 126 106 30929 -34345 126281
1978 81136 22880 5513 8824 10831 1892 -20 31766 -36420 130115
1980 81955 22762 4926 9917 11434 -562 -200 32087 -35615 130160
1879 111 81464 22876 5540 9296 11232 1720 -304 32088 -36912 130736
Iv 80952 22784 5372 8440 11268 1820 92 32160 -35876 131504
1980 1 81608 22584 5380 9896 11296 572 72 31568 -36268 130332
11 81176 22704 4584 9752 11188 500 -478 31300 -35792 128988
1 82184 22776 4708 9915 11536 2248 -224 32104 -348986 129192
Iv 82852 22984 4932 10104 11716 -1472 -172 33376 -35504 132128
1881 1 83424 23092 5240 10540 11984 1060 -76 31416 -36056 133396
1 B3BYE 23116 5608 10696 12388 1004 12 33232 -38264 135084
SOURCE. NATIONAL INCOME AND EXPENDITURE ACCOUNTS, CATALOGUE 13-001, GTATISTICS CANADA.
(1) GICC - GRAIN IN COMMERCIAL CHANNELS.
ocT 27, 1981 TABLE 21 1:28 PM
GROSS NATIONAL EXPENDITURE IN 1871 DOLLARS
PERCENTAGE CMANGES DF SEASONALLY ADJUSTED FIGURES
BUSINESS FIXED INVESYMENT _ INVENTORY INVESTMENT GROSS
PERSONAL  GOVERNMENTY NON- NATIDNAL
EXPENDI - EXPENDI-  RESIDENTIAL RESIDENTIAL MACHINERY  BUSINESS FARM EXPORTS IMPORTS  EXPENDITURE
TURE TURE CONST- CONST- AND NON-FARM AND GICC
RUCTION RUCTION EQUIPMENT (1) (1 (2)
1976 6.5 1.4 19.3 -5.1 3510 1087 147 9.3 B.4 5.5
1977 2.9 3.2 -6.3 3.0 -4 -571 -338 5.9 2.1 2D
1978 2.8 1.6 -3.3 1.9 2.4 -48 218 10.3 4.5 3.7
1979 2.0 .5 -7.3 13.2 11.2 1786 -128 2.7 5.0 3.0
1980 1.0 -.5 -10.6 12.4 5.6 -2454 -180 1.0 -2.2 .0
1979 111 .6 -5 1.0 8.8 7.8 -440 -572 3.4 .7 1.3
v -6 -4 -3.0 1.5 13 100 396 .2 -2.8 6
1980 1 .8 -.8 A 4.8 .2 -1248 -20 -1.8 1.1 -.8
11 -.5 .5 -12.9 -1.5 -1.0 328 -548 -.8 -1.3 -1.0
111 1.2 .3 .5 1.7 3.1 -3148 252 2.8 -2.5 .2
v .8 .8 4.8 1.9 1.6 776 52 4,0 1.7 2.3
1981 1 .7 .5 E.2 4.3 2.3 2532 - 96 -5.9 1.6 1.0
11 .6 Al 7.0 1.5 3.4 -56 188 5.8 6.1 1.3
[ PENDITU TATALOGUE 13-001, STATISTICS CANADA.

{n

{2) GICC - GRAIN IN COMMERCIAL CHANNELS.

3 AL cou
OIFFERENCE FROM PRECEDING PERIDD, ANNUAL RATES.
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NOY 5, 1381 TABLE 22 2:18 PM

GROSS OOMESTIC PRODUCT IN CONSTANT (1871) PRICES BY INDUSTRY
PERCENTAGE CHANGES DF SEASONALLY ADJUSTED FIGURES

6000S COMMERTTAL
TOTAL GDODS INOUSTRIES SERVICES COMMERCIAL INQUSTRIES NON-
TOTAL EXCLUDING INBUSTRIAL INDUSTRIES EXCLUDING INDUSTRIES INDUSTRIES EXCLUDING COMMERCIAL
AGRICULTURE PRODUCTIDN AGRICULTURE AGRICULTURE INDUSTRIES
1876 5.0 4.9 5.7 5.8 5.4 4.7 5.5 5.8 2.4
1977 2.8 2.9 2.6 1.8 1.8 3.5 3.2 3R 147
1978 3.3 3.5 13.5) 2.3 2.8 4.0 3.7 3.8 1.5
1979 3.7 4.0 $.3 3.5 4.5 3.8 4.3 4.8 .3
1980 .4 .3 2.0 -1.6 -2.0 1.6 3 Jl .8
1879 111 1.1 1.2 1.4 1.2 1.4 1.0 1.3 1.4 -.3
1v¥ O] o () -.8 -.4 O | A =5 =5 .0
1980 1 -.4 -.4 -.8 -.B -.9 -.2 =L -.4 -.9
11 -.6 -7 =285 -2.4 27, .4 =11 -1.2 1.8
111 .2 .3 .0 -3 e .5 ] .2 .5
Iv .8 1.% 7387 2.1 2.4 1.1 1.6 1.7 .8
1981 1 1.4 1.3 1.0 1.8 1.4 1.2 1.% 1.3 .8
11 1.0 1.1 2.6 2.2 2.4 15! 1.2 1.3 1
1980 AUG .4 5 .8 .4 .6 .4 .4 .5 )
SEP .5 .6 1.4 1.0 1.3 ) .6 .6 .2
ocT .6 .6 .7 .9 .9 ok .8 .8 .2
NOV .6 .5 .4 .2 .3 .7 .5 .5 .6
DEC .0 3 ¢ 8 .6 -.3 1 ] .0
1981 JAN .6 5 =58 .0 -6 1.0 ot} .3 .8
FEB .6 .6 1.5 1.5 1.4 i .8 .8 -.4
MAR .6 .6 1.8 1.4 1.% .0 .7 .y 74
APR | 1 -.2 -.2 LI | .3 N .2 &)
MAY .4 .5 1.4 1.1 1.2 .0 .4 .5 b1/
JUN 3 .3 L) .4 N .3 .3 .4 .2
JuL -1.4 -1.4 -2.2 ~2.3 -2.5 -.9 -1.7 -1.8 .8
AUG -.5 -.6 -1.3 -1.3 -1.4 L | -.6 Dey) .0
JOURCE . GROSS DOMESTIC PRODULY BY INDUSYRY, CAVALOGUE 61-005. STATISTICS CANADA.
NOY &5 1881 TABLE 23 2:18 PM
GRDS5S DOMESTIC PRODUCT IN CONSTANT (1871) PRICES BY INDUSTRY
PERCENTAGE CHANGES OF SEASONALLY ADJUSTED FIGURES
CONTINUED
FTSHING p— 14 S—
AGRICUL TURE FORESTRY AND MINING CONST -
TRAPPING TOTAL DURABLE NONDURABLE RUCTIDN
1976 6.8 5.6 10.8 2.0 5.9 4.9 7.0 3.8
1877 3.4 6.0 12.0 3.0 2.0 2.5 1.% =250
1978 -1.6 4.8 11.9 -7.8 5.0 4.5 5.7 -2.1
18979 -10.1 1.4 1.2 9.8 4.7 3.4 6.0 1.2
1980 5.4 -3.7 -7.4 2. ~3.1 -4.7 -1.4 -1.8
1979 11! -1.9 =71 -1.6 8.4 .? ] 1 2.5
1v 4.3 -1.4 16.4 -1.8 -.5 -.9 =] -.2
1980 1| 3.5 5.6 -4.4 1.2 1.2 -1.5 -1.0 -1.8
11 2.2 -9.1 -15.0 1.7 -3.2 -5.0 -1.4 2.4
11! -2.6 .8 -11.0 -2.2 -2 8 =11 ~.B
1v -1.8 4.7 13 -.8 2.6 3.8 1.3 2.5
1981 1 8.8 8.2 16.1 -.9 1.9 2.0 1.7 2.0
11 -1.1 -13.0 2.6 -2.8 3,3 5.0 1.6 3.3
1980 AUG 2.1 -8.1 -13.4 2.0 .8 1.7 -1 .4
SEP -1.6 5.5 8.1 -2.9 1.8 2.% 1.4 .5
ocT 1.1 4.5 6.0 1.1 .8 1.1 .4 1.7
NOV -.3 -2.2 5.3 5.0 -.1 | -.3 -.6
DEC -1.6 3.2 8.5 -4.3 .8 .8 o) 2.1
1881 JAN 8.2 10.0 1.4 -.2 -7 -1.4 B -1
FEB 2.3 -3.7 5.8 73 281 2.8 1.8 1.4
MAR L7/ 1.5 8.7 -.6 2.0 2.8 1.1 -2
APR -1.2 .0 -2.1 -.2 -.3 -.1 -.5 1.0
MAY 1.2 -20.0 =1 -2.7 1.9 2.4 1.4 2.8
JUN =1.1 L] -7.3 -2.4 N ] 1.8 0 =3
JuL .8 -26.8 -3.% -9.5 -2.0 =22 -1.8 -1.8
AUG .9 -12.1 -8.2 12.8 -2.9 -5.1 -.8 -1.8
SOURCE: GKOSS DOMESTIC PRODUCY BY TNOUSTRY, CATALOGUT G1-005, STATISTIEY CARADA.
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KDY 5. 1981 TABLE 24 2:18 PM
GROSS DDMESTIC PRODUCT IN CONSTANT (1371) PRICES BY INDUSTRY
PERCENTAGE CHANGES OF SEASOKALLY ADJUSTED FIGURES
CORTINUED
TRANSPOR- COMMUNTTY,
TATION TRADE FINANCE BUSINESS & PUBLIC
STORAGE , UTILITIES INSURANCE PERSONAL ADMINIS-
AND COMMU- ToTAL WHDLESALE RETAIL REAL ESTATE SERVICES TRATIDN
RICATION
1976 6.1 8.9 4.2 2.0 5.5 5.1 5.0 3.0
1977 5.5 6.3 1.4 1.4 1.5 6.0 3.1 2.3
1978 4.3 4.1 3.4 4.8 2.5 5.2 3.9 2.5
1978 5.9 5.8 3.4 4.7 2.5 4.4 3.3 -4
1880 2. 2.5 .0 .9 -7 3 45 1.1
1979 I11 1.2 4 1.3 2.5 .4 1.5 .9 -6
Iv -.3 -1.5 -1.2 -1.0 -1.3 5 B -3
1980 | .8 19 .0 .5 -5 .9 -1.6 .6
1 -5 -1.4 .11 -1.0 -1 4 1.7 .8
111 1.2 3.1 7 -1.1 2.0 .3 4 )
Iy 1.7 2.6 1.6 ) 1.2 .9 N .8
1981 1 .4 -2.6 1.3 .9 V.6 1.2 1.8 -.B
11 1.1 2.2 -2 .3 -5 5] .8 .5
1980 AUG -.4 -1 2Ll 5.0 A -.3 .4 .2
SEP 1.1 1.7 -.8 -3.4 1.1 .3 2 .2
(14} .6 2 .8 2.0 0 6 .5 -2
NOV 0% ) 1.9 3.3 K] A N 1.0
DEC i 5 -1.9 -4.1 -3 .5 N .3
1981 JAN -2 -2.4 2.4 3.3 1.8 7 1.0 -5
FEB 5] -2.3 -.3 -.3 -.3 -.2 .5 -1.1
MAR 5 2.7 -7 -1.4 -1 .6 1 3
APR 52 -1 1.0 1.4 .8 -1 .3 -.B
may .5 1.7 -1.0 .5 -1.9 -2 R 1.8
JUN 23 .3 -1 -1.3 7 .2 =3 .7
JuL -2.% 2.4 -1.6 -1.4 -1.8 22 .4 .3
AUG -1 -8 -.5 .0 -7 .2 -1 -2
SOURTE: GROSS DOMESTIC PRODUCT BY TNDUSTRY. CATALOGUE 61-005, STATISTICS LANADA.
NOY 5, 1981 TABLE 25 2:18 PM
REAL MANUFACTURING SHIPMERTS. ORDERS, AND UNFILLED ORDERS
MILLIDNS OF 1971 DOLLARS, SEASONALLY ADJUSTED
SHIPHENTS NER DRDERS UNFILLED ORDERS
[ URABL NONDURA ToYar DURABLE _ NONDURABLE TOTAL DURABLE 0
1976 62165 30824 31341 61187 29816 3131 6548 5742 805
1977 84111 3184 32246 64856 32558 32288 7293 6436 857
1978 59872 35165 34807 71286 36333 34983 BE17 7604 1013
1979 72763 36476 36287 73595 373M 36224 9443 8499 950
1980 59679 34260 35419 59297 33867 35430 9068 8106 952
1979 111 18418 9251 9165 18366 9228 9138 9237 8225 1012
v 17904 8903 9001 18115 8177 8938 9449 8438 950
1880 | 17733 8802 LEER 17727 8824 8903 9443 8522 922
11 16926 8210 8717 16456 7777 8679 8973 8088 884
I 17293 8485 8809 17387 8575 8822 2076 8179 898
Y 17726 B764 962 17717 8691 9026 3068 8108 952
1881 1 17702 8790 8912 17604 8726 8878 8959 8042 928
I 18488 9388 9100 18323 9242 2081 8804 7895 909
1980 AUG 5726 2808 2918 5704 2794 2909 9062 8171 890
SEP 5862 2910 2952 5877 2917 2960 9076 8179 898
ocy 5874 2915 2953 5884 2936 2948 9086 8199 886
NOV 5905 2943 2962 5950 2952 2998 9131 8208 923
DEC 5947 2906 3041 5884 2804 3080 9068 8106 962
1881 JAN 5753 2811 2942 5640 2727 2813 8955 8022 933
FEB 5917 2952 2955 5998 018 2980 9035 8088 948
MAR 65032 3027 3005 5957 2981 2985 8959 8042 928
APR 6128 3086 3042 5103 3073 303D 8844 8029 915
MAY 6145 3Ine 3027 6027 3010 3018 8826 7820 906
JUN 6215 3184 3031 8193 3159 3033 3804 7885 909
JuL 6218 3160 3058 5261 3217 3044 8847 7952 895
AUG 5970 3013 2987 5743 2790 2853 8620 7729 891
T TRVEN 5 SHIPMENTS AND S IN MARUF A NDU " CATALD ~001, STA S CANADA. BA
SIC, STOLKS ARE MEASURED AT THE END OF THE PERIOD, 1971 DDLLAR VALUES ARE OBTAINED BY DEFLATING AT THE TWG

DIGIT INDUSYRY LEVEL BY THE APPROPRIATE INDUSTRY SELLING PRICE INDEXES.
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NOV 5, 1881 TABLE 26 2:18 PM

REAL MANUFACTURING SHIPMENTS, ORDERS, AND UNFILLED ORDERS
PERCENTAGE CHANGES OF SEASONALLY ADJUSTED 1971 DDLLAR VALUES

SHIPHENTS NEN _ORDERS UNFIL
TOTAL DURABLE NONDURABLE TOTAL  DURABLE NONDURABLE ] NONBU
1876 4.6 4.1 5.2 5.6 5.4 5.7 -13.0 -14.9 3.8
1977 31 3.4 2.9 6.0 9.2 3.0 11.4 12.1 5.5
1978 9.1 10.4 7.9 9.9 1.6 8.2 8.2 18.1 8.2
1979 4.0 3.7 4.3 3.2 2.9 3.6 9.7 1.8 -6.3
180 -4.2 -6.1 -2.4 -5.8 -9.4 -2.2 -4.0 -4.6 1.2
1879 111 1.4 1.9 1.0 -1.0 -2.6 .5 -.5 -.3 -2.6
v -2.8 -3.8 -1.8 -1.4 -6 2.2 2.3 3.3 -5.2
1980 1 -1.0 -1 -.8 -2.1 -3.8 -.4 =1 .3 -3.0
11 -4.5 -6.7 2.4 -7.2 -11.9 -2.5 -5.0 -5.1 -4
111 2.2 3.3 1.1 5.7 10.3 1.6 2 1.1 1.8
v 2.5 3.3 1.7 1.8 1.4 2.3 -1 -.9 7.1
1981 1 - .3 -6 -.6 .4 -1.6 =11 -.8 -3.§
n 4.4 6.8 2.1 4.1 5.9 2.3 -1.8 -1.8 -2.1
1980 AUG 4 1.8 -7 -1.9 -2.4 -1.8 -.2 .2 -1.0
SEP 2.4 .6 1.2 3.0 4.4 1.7 .2 A .8
ocY 2 .2 i) N ] -4 N 52 -1.2
NOY .5 .8 1 1.1 .5 (¥ .5 N a1
DEC .7 -1.2 2.7 -1.1 -5.0 2m7 -7 -1.2 4.2
1981 JAN -3.3 -31.3 -3.3 -4.1 -2.7 -5.4 -1.2 -1.0 -3.0
FEB 2.9 5.0 .8 5.3 10.6 2.3 .8 8 1.6
MAR 1.8 2.5 1.4 -.5 -1.2 1) -7 -6 -2.1
APR 1.6 1.8 1.2 2.3 3 1.8 -.3 -2 -1.3
MAY .3 1l -6 -1.2 -2.1 -.4 -1.3 -1.4 -1.0
JUN 1.1 2.1 1 2.7 5.0 .5 -2 -.3 .3
JuL N -7 .8 1.1 1.8 .4 .5 .7 -1.5
AUG -4.0 -4.7 -3.3 -8.3 -13.3 -3.0 2.8 -2.8 -5
T INV ; N — CATAL -007. N
SIC, STOCKS ARE MEASURED AT THE END OF THE PERIOD, 1971 DOLLAR VALUES ARE OBTAINED BY DEFLATING AT THE THD
DIGIT INDUSTRY. LEVEL BY THE APPRDPRIATE INDUSTRY SELLING PRICE INDEXES
ROV 5, 1981 TABLE 27 2:18 PH
REAL MANUFACTURING INVENTDRY DMNED, AND
REAL INVENTDRY/SHIPMENT RATID
SEASDNALLY ADJUSTED
REAL vgw%ﬁ[ﬂ%‘m:a ;1; REAL IMWI ¥ NY RATID
AL E
1875 10660 5537 5122 2.05 2.16 1.94
1977 10783 5615 5168 2.01 2.08 1.83
1978 10914 5808 5104 1.86 1.94 1.78
1979 11839 6463 §376 1.88 2.02 1.73
1980 11873 5241 5332 2.03 2.28 1.82
1978 111 11547 5248 5301 1.87 2.01 1.72
1v 11839 5463 5378 1.96 2.18 1.78
1980 1 11779 6404 5374 1.89 2.18 1.80
11 11851 5550 5401 2,12 2.39 1.87
1 11748 5423 5324 2.08 2.29 1.83
v 11573 5241 §332 1.97 2.1 1.77
1981 1 11860 6455 5405 2.00 2.18 1,82
11 12018 6610 5409 1.94 2.08 1.78
1980 Jul 11868 §537 5432 2.10 2.36 1.88
AUG 11868 6477 5391 2.07 2.9 1.85
SEP 11748 6423 §324 2.00 2.21 1.80
oeT 11725 5407 5318 2.00 2.20 1.80
NOV 11586 6331 5235 V.86 2.1 1.77
0EC 11573 5241 5332 1.95 2.15 1.75
1981 JAN 11725 5349 5375 2.04 2.28 1.83
FEB 11760 6354 5407 1.98 2.18 1.82
MAR 11860 8455 5405 1.97 2,13 1.80
APR 11908 5498 5410 1.94 2.1 1.78
MAY 11944 8510 5434 1.94 2.09 1.80
JUN 12019 6610 54089 1.93 2.08 1.78
JuL 12080 5568 6412 1.94 2.1 1.77

0 )

. Uk o P f Ut R MA ACTUR NDUSTR . CATALOGU 1, A ANADA. BA
SIC. STDCKS ARE MEASURED AT THE END OF THE PERIOD, 18971 DOLLAR VALUES ARE OBTAINED BY DEFLATING AT THE TMD
DIGIT IWMDUSTRY LEVEL BY THE APPROPRIATE INDUSTRY SELLING PRICE INDEXES.

{1)  MILLIONS OF 1971 DOLLARS.
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NOY 5, 13B1 TABLE 28 2:18 PM
REAL MANUFACTURENG INVENTORY DMNED BY STAGE OF FABRICATIDN
MILLIONS DF 1871 DDLLARS, SEASDNALLY ADJUSTED
RAW MATERIALS BDODS TN PROCESS FINISRED GOODS
TOTAL DURABLE NONDURABLE TOTAL TURBBLE NONDURABLE TOTAL DURABLE NONDURABLE
1976 4285 2158 2138 2438 1570 B58 3927 1811 2116
1977 4241 2144 2098 2536 1660 876 4006 1812 2185
1978 4303 2225 2078 2663 1787 876 3847 1798 2148
1978 4674 2466 2208 2908 2032 876 4258 1885 2291
1980 4528 2408 2219 2835 1974 B 1 4110 1858 2252
1979 11 4851 2452 2188 2780 1889 881 4118 1805 2211
Iv 4674 2466 2208 2808 2032 876 4258 1865 2281
1980 1 4659 2441 2218 28BB6 1997 B3 4253 1866 2287
11 4681 2464 2217 2908 2042 B65 4352 2044 2318
111 4808 2442 2187 2842 1987 855 42956 1994 2302
Iv 4528 2408 2218 2835 1974 861 4110 1858 2252
1981 1 4738 2546 2193 2903 2038 863 4217 1888 2348
11 4777 2589 2188 3003 2128 878 4238 1896 2343
1880 JUL 4582 2437 2245 2917 2058 858 4368 2040 2328
AUG 4664 2450 2205 2868 2008 862 4335 201 2324
SEP 4509 2442 2167 2842 1987 855 4296 1994 2302
oCY 4545 2442 2203 2857 2000 857 4223 1965 2258
NOV 4609 2438 21171 2852 1988 854 4105 1805 2200
DEC 4528 2409 2218 2835 1974 881 4110 1858 2252
1981 JAN 4584 2458 2225 2876 2020 856 4165 1870 2295
Fig 4676 2457 2218 2918 2055 863 4166 1841 2325
MAR 4739 25486 2193 2903 2038 863 4217 1869 2348
APR 4767 2571 2196 2839 2065 874 4202 1862 2340
MAY 4777 2574 2203 2942 2067 875 4225 1869 2356
JUN 4777 2588 2188 3003 2128 g7 4239 1896 2343
JuL 4783 2604 2188 3000 2120 880 4287 1344 2343
SOURCE: INVENTORIES, SHIPMENTS AND DROERS IN MANUFACTURING INDUSTRIES, CATALDGUE 31-007. STATIS ANADA BASED ON 1
SIC. STOCKS ARE MEASURED AT THE END OF THE PERIOD, 1871 DDLLAR VALUES ARE OBTAINED BY DEFLATING AT THE TAQ
DIGIT INDUSTRY LEVEL BY THE APPROPRIATE INDUSTRY SELLING PRICE INOEXES.
NOV 5, 1981 TABLE 29 2:18 PM
REAL MANUFACTURING INVENTDRY OMNED BY STAGE DF FABRICATIDN
CHANGES DF SEASONALLY ADJUSTED FIGURES IN MILLIDNS DF 1371 DOLLARS
RAW MATERIALS GDODS IN PROCESS FINTSHED GDODS
TOTAL DURABLE NONDURABLE TOTAL DURABL URA —TETEL—‘J_EHEEEFE"_WO_D'N URABLE
1976 -181 -186 5 63 B6 -23 335 156 179
1977 -54 -13 -a1 98 30 8 .80 1 79
1978 52 81 -1 128 127 1 -53 -14 -4
1978 n 241 130 245 248 0 308 187 142
1880 -46 -5§ 10 -73 -58 -14 - 146 -107 -39
1879 111 148 91 58 0 22 8 15 4 12
v 23 14 ] 129 144 -15 140 60 80
1980 I -15 -2 10 -42 -35 -7 -4 1 -4
It 22 23 -1 a4 45 -4 110 78 31
m -72 -22 -51 - 66 -55 -10 -§7 -5 -1B
v 18 -33 52 -7 -13 B -185 =136 -50
1981 1 m 137 -28 68 B6 2 107 11 96
11 38 43 -5 100 13 15 22 27 -5
1980 JUL 1 -28 27 10 17 -B 7 -4 1"
AUG -18 22 -40 -49 -53 4 -34 -2t -5
SEP -55 -17 -38 -26 -18 -1 -40 -18 -22
ocr 36 0 36 15 13 2 -72 -29 -44
NOV -38 -4 -32 -5 -12 7 -118 -60 -89
DEC 18 -28 48 -17 -14 -3 5 -47 53
1981 JAN 56 50 ] 41 a5 -5 55 12 43
FEB -8 -2 -6 a2 35 7 1 -29 30
MAR Ba 89 -25 -16 -16 0 51 28 23
APR 28 25 3 3 26 11 <15 -7 -8
MAY 10 3 7 3 2 1 23 7 16
JUN 0 15 -15 61 58 3 14 27 -13
JuL 18 15 1 -3 -5 2 a8 48 0
OURCE: INVEN MENTS &N N MANUFACTURTN s S CA T-001 ANADA. BAS

SIC. STOCKS ARE MEASURED AT THE END DF THE PERIDD,

1871 DDLLAR

DIGIT INDUSTRY LEVEL BY THE APPROPRIATE INDUSTRY SELLING PRICE INDEXES.

ALUES ARE DBTAI

. STIC
NED BY DEFLATI

NG AT THE TMD
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NOV 5, 1981 TABLE 30 1138 aM

CAPACITY UTILIZATION RATES IN MARUFACTURING
SEASONALLY ADJUSTED

MANUFACTURTRG CHEMICAL
TOTAL NON-DURABLE  DURABLE PAPER AND TRAHSPDR- AND
&LLIED PRIMARY METAL MACHINERY TATIDN ELECTRICAL  CHEMICAL
IHDUSTRIES METALS FABRICATING EQUIPMENT  PRODUCTS PRODUCTS
1976 82.6 85.4 79.8 82.6 2.0 81.0 831 86.7 82.2 80.9
1977 21.0 83.7 78.2 B1.4 74.4 7.6 80.5 88.0 76.0 76.2
1978 83.2 86.2 80.3 1 77.7 791 86.0 89.5 76.3 75.6
197g 84.3 88.8 79.8 93.4 77.8 8 95.3 82.0 81.0 733
1980 79.86 86.0 132 81.1 78.5 78.3 886 63.8 77.8 k2
1979 111 84.2 8g.1 78.4 93.3 75.% 82.1 §7.4 78.4 82.4 73.8
Iv 83.7 88.0 78.5 94.6 80.9 82.8 100.0 73.2 80.6 73.6
1980 ] 82.4 88.0 76.8 96.2 80.0 83.5 84.2 69.1 80.5 73.8
11 78.0 86.0 72.0 91.8 76.5 8.0 91.7 60.6 8.1 71,
111 77.9 847 1A 881 76.1 79.6 86.9 61.0 76.6 69.6
v 79.1 85.2 73.0 88.2 81.3 76.0 85.5 64.5 76.1 70.4
1981 1 79.§ 855§ 13.7 887 81.0 8.1 91.4 59.9 80.4 .
11 80.8 86.1 75.8 89.0 82.2 80.8 91.0 65.0 82.4 69.8
SOURCE: CAPALITY UTILTZATION RATES, CATALOGUE 31-003, STATISTICS TANADA.
NOV 5, 1981 TABLE 31 11:38 AM
VALUE OF BUILDING PERMITS
PERCENTAGE CHANGES OF SEASONALLY ADJUSTED FIGURES
NORRESTOENTTAL TOTEL FOR
TOTAL INSTITU- RESIDENTIAL 55
ToTAL INDUSTRIAL COMMERCJAL TIONAL AND MUNIC]-
GOVERNMENT PALITIES
1876 16.1 4.9 16.1 9.8 -11.0 24.5 10.7
1877 1.5 1.8 -.§ ~3.6 141 1.4 2.9
1978 §.8 5.8 4.1 28.5 1.7 =8 5.4
1979 b/ 14.8 24.9 18.7 -2.9 2.6 5.3
1080 9.2 25.2 45.3 15.8 31.3 -3.9 10.8
1978 111 3.9 4.0 10.1 ) 7.4 3.8 -1.5
v ~6.1 ~4.8 -13.% .0 -8.9 -7.2 3
1980 1 1.7 29.8 37.2 8.2 85 .3 ~3.5 12.4
11 -13.8 -16.6 -12.9 -3.8 ~40.6 -10.4 -15.2
1! 10.6 5.6 17 4.0 5.8 15.8 14.5
v 15.8 25.6 71.9 17.8 -2.3 6.3 7.3
1981 1 8.4 -13.3 -31.5 ~10.6 1.7 32.9 8.8
1] 5.0 8.9 -14.8 243 -5.5 2.1 17.8
1980 AUG -3.9 -12.4 -33.5 -6.0 -1.8 5.2 -2.2
SEP 8.5 12.4 1.4 1M 16.9 5.1 9.5
0cY 7.6 13.0 48.7 12.8 ~18.8 2.4 1.4
NOV g [ -2.5 -34 .1 2.1 32.5 -8 12.1
DEC 13.7 28.7 214.2 -5.4 -27.9 -1.8 -20.5
1981 JAN -6.3 -28.8 -58.9 -10.5 10.6 24.0 18.8
FES 3.9 1.8 -20.3 28.2 6.0 6.7 24.6
MAR 2.7 -8.5 §1.0 -36.9 32.8 n.? -32.1
APR 1.0 22.4 -11.8 7.4 -21.0 3.5 68.3
MAY -15.8 -19.6 -29.7 ~21.0 Etloy ~12.9 -28.7
JUN 3.2 15.2 .5 25.6 -1.9 -5.4 18.4
JuL 6.6 16.0 34.5 -1.9 B6. 1 -1.6 18.2
AUG -23.3 ~18.4 -1.0 -18.6 -28.9 -28.3 -26.7

SOURTE. BUTLDIRG FERMITS. CATALOGUE 64-001. STATISTICS CANADA.
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NOV 5. 1381 TABLE 32 11:38 &M
HOUSING STARTS, COMPLETIONS AND MORTGAGE APPRDVALS
PERCENTAGE CHANGES OF SEASONALLY ADJUSTED FIGURES
URBAN _HOUSING STARTS URBAN URBAN TOTAL REWLY MORTGAGE LDAN APPROVALS (7]
i ROUSING HDUSING COMPLETED TOTAL NHR TONVEN-
THDUSANDS TDTAL SINGLES MULTIPLES UNDER COMPLETIONS UNDCCUPLED TIONAL
DF STARTS CONSTR. DHELLINGS MILLION DDLLARS
(1) (2)
1876 212.2 20.8 7.7 31.9 19,8 5.6 NA 5299 3788 2513
18977 198. 1 -6.7 -14.5 -1.3 2.2 15.2 NA 5987 4302 2685
1978 183.4 -7.4 S -11,2 -8.3 -3.9 10.5 5636 2313 3324
1978 1511 -17.6 -1.0 -28.7 -22.1 -10.2 5.1 4348 353 3983
1980 128.7 -16.8 -15.7 -17.9 -24.8 -19.8 -8.4 3287 114 3173
1978 Iv 156.7 8.1 231 19.9 -7.8 -2 2.2 934 101 833
1980 ] 1311 -16.3 -16.8 -15.9 -6.8 -7.2 2.9 584 3 BE1
1l 115.1 -12.3 -5.4 -14.6 -9.2 -8.0 8.5 657 15 642
111 122.6 5.5 9.4 4.0 -6.3 -12.2 -4.9 088 32 955
Iv 133.8 9.2 18.§ 2 -.2 3.5 -8.3 978 64 914
1981 | 141.1 5.4 22.% -13.6 -2.7 10.3 -3.5 730 7 723
I 180.9 28.2 2.4 9.1 9.9 2.6 -2.1 10856 20 1045
11 144.7 -20.0 -33.7 -6.9 1.9 -1.8 2.0
1980 SEP 133.6 16.7 5.6 27.8 .2 2.9 -3.2 370 13 357
DCY 142.2 5.4 7.9 5.0 1.2 -8 -3.8 350 17 333
NDV 132.5 -6.8 ks ~13.4 -2 -1.8 -1.4 332 20 312
DEC 126.7 -4.4 5.2 =151 -3.1 2.2 -2.5 295 27 269
1981 JAR 128.5 1.4 13.4 -14.8 4 12.2 -1.4 188 1 187
FEB 148 8 155 13.5 18.5 -.9 -9.0 -4 231 2 229
MAR 146.2 -1.8 -12.3 15.9 -1.0 1.8 1.2 311 4 307
APR 203.3 391 17.5 §7.0 5.8 -3.2 -2.§ 368 5 363
MAY 168.5 -17.1 -11.1 -22.6 752 -5.2 -7 384 6 378
JUN 170.8 1.4 -4.1 7.0 A 15.5 1.1 314 9 305
JuL 142.8 -16.4 -24.5 -8.7 -1.3 -7.8 -2.8 245 12 234
AUG 139.6 -2.2 6.1 7 1.5 -8.8 2.8
SEP 151.7 8.7 5.3 18,7 - 12.6 7.5
T HOUSING STARTS AND CDMPL S, CATAL 3-002, STATISTICS CANADA, N RBUSING STATISTICS. ©
(1)  SEASDNALLY ADJUSTED. ANNUAL RATES.
{2)  NOT SEASONALLY ADJUSTED.
NDV 5, 1981 TABLE 33 11:38 AM
INDICATORS DF PERSDNAL EXPENDITURE ON GOODS
PERCENTAGE CHANGES DF SEASDNALLY ADJUSTED FIGURES
CURRENT BOLLAR [1] 7671 BOLLARS (2]
NEW DURABLE SEMT - NON-GURABLE NER BURABLE SEMI - NON-DURABLE
T0TAL PASSENGER GDODS DURABLE GOODS TOTAL PASSENGER GO0DS DURABLE GOODS
CAR SALES GODDS CAR SALES GOODS
1976 10.6 2097 9.5 1y 0.8 5.4 -2.7 3.6 6.0 7.1
1977 8.7 11.8 8.7 7.6 9.2 2.0 4.8 3.9 1.3 .3
1978 1. 1 8.7 10.6 10.6 1.7 3.0 .7 5.7 5.7 -1.9
1979 1.7 14,8 12.4 10.9 11,6 1.4 2.3 4.0 -.3 -4
1980 9.6 3,2 4.2 7.2 15.0 -1.3 -1.2 -4.7 -5.4 5.9
1878 I11 2.6 122 2.0 3.4 27 .3 -6 .2 -4 .8
v .7 -1.5 -.3 1.1 1.3 -1.8 -5.2 -2.4 -1.9 -1.1
1980 I 2.2 2.7 -.3 -1.1 5.7 -.3 1.5 -2.8 -4.7 5.8
11 1.3 -10.4 -2.1 2.8 3.2 -1.7 -13.3 -4.8 -.B 1.0
111 5.3 16.2 7.8 3.4 4.6 213 12.6 5.1 1.1 .0
W 3.5 2.1 3.9 3.5 3.5 1.1 -1.0 2.7 2.5 -1.7
1881 ] 4.8 3.1 ) 6.5 1.5 2)2 .6 5.4 4.2 -4.0
11 2.1 .9 1.8 1.3 2.7 - B -1.9 -1.3 -1 .6
1980 AUG 1.1 5.7 1.0 .0 1.6 o1 5.5 1.0 -.9 -7
SEP 1.7 3.5 2.1 1.8 1.0 5] 1.6 1.7 2.0 -1
ocr .6 -5.7 -7 1.0 1.4 .0 -4.3 -.3 e -.3
NDV 2.1 5.7 3.6 1.2 1.4 1.1 A 2.7 .4 -2
DEC .2 .5 .2 1.4 -.3 -1.3 1.5 “1.1 1.0 -3.1
1981 JAK 3.8 i} 5.5 4.3 1.7 3.7 32 7.8 3.1 -.6
FEB -1 -2.1 -1.6 4 -.6 -1.4 -2.9 -2.9 .6 -.8
MAR 1.0 5.2 287 1.0 -.2 A 4.2 2.0 -2 -2.2
APR 1.8 3.5 1.4 -1 3.0 .8 2.8 .2 -.5 2.5
MAY -7 -7.7 -2 A .0 -1.3 -5.0 -2.7 -7 .2
JUN 1.0 .3 1.6 1.4 ] -1 -6 L 7 -8
JuL 0 -5.13 -3.2 .0 ] -1.4 5.1 -3.4 -.8 .7
AUG 1.3 2.8 1 .2 2.5 7 1.7 .0 -1 2.1
U TRADE, CATALDGUE 63-005. T COMM Y SURVEY, CATALDGD -E36. NEW VERITLE § A T
53-007, THE CONSUMER PRICE INDEX, CATALOGUE §2-001, STATISTICS CANADA.
(1)  THESE IKDICATORS ARE CALCULATED BY THE REWEIGHTING DF RETAIL TRADE BY TYPE OF BUSINESS (CATALDGUE 63-005) TD DBTAIN
RETAIL TRADE BY COMMDDITY. THE WEIGHTS WERE TAKEN FRDM THE 1974 RETAIL COMMODITY SURVEY (CATALDGUE 63-526). PASSENGER
CAR SALES ARE TAKEN FROM NEW MDTDR VEHICLE SALES (CATALDGUE 63-007) AND ARE USED AS AN INDICATDR DF SALES OF CARS 1D
PERSDNS. SEASDNAL ADJUSTMENT IS DDNE BY CDMMDDITY . TO END PDINT (SEE GLOSSARY).
(2)  THESE DATA ARE TRE RESULT DF DEFLATIDN BY CDMMODITY DF THE RETAIL SALES DATA CALCULATED BY THE METHODOLOGY EXPLAINED

BY FDDTNOTE 1.
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OCT 27, 1881 TABLE 34 1:37 PH

LABOUR FORCE SURVEY SUMMARY
SEASONALLY ADJUSTED

LABOUR EMPLOYMENT UNEMPLOYMENT RATE
FORCE ToTAL FULL-TIME  PART-TIME PAID TOTAL AGES 15-24 AGES 25 UNEMPLOY-  PARTICI-
(1) (1) (1) 12} (1) (2) WORKERS (1) AND OVER MENT (1)  PATION RATE

1976 2.3 201 1.6 5.7 2.0 7.1 12.7 §.1 $.4 61.1
1977 2.8 1.8 1.0 8.1 1.6 8.1 14.4 5.8 16.8 61.5
1978 37 3.4 2.9 7.3 3.0 B.4 14.5 6.1 .2 62.6
1879 3.0 4.0 3.5 7.6 4.1 7.9 13.0 $.4 -8.0 63.3
1980 2.8 2.8 2.2 6.2 3.3 7.5 13.2 5.4 3.5 64.0
1979 Iv 1.2 1.0 .8 1.2 1.0 7.3 12.8 $.3 4.2 63.8
1980 1 .8 X ) It | 43 7.9 13.1 5.4 2.8 64.1
11 .4  { ) 1.3 .8 40/ 13.7 5.5 3.7 64.0
11 B 38 2 2.7 .5 7.9 13.1 5.5 227 63.9
1v .8 .8 .B 1.8 29 7.4 13.0 5.4 -.6 64.1
1981 1 1.2 1.3 VR 2.7 1.6 7.3 13.1 §.2 == 64.6
11 .6 .B o7 1t .8 71 12.7 5.2 & ot 64.8
111 .5 Al | .6 i) 7.9 12.8 5.6 5] 64.8
1980 SEP B .8 | 4.1 .9 7.4 12.8 5.5 -1.7 641
0cT R %2 o -.4 2 1.5 13.3 5.4 -2 64.1
14} sl 12 a2 124 B 7.3 1247 5.4 =212 64.1
OfC o] 512 5 -3.8 ) 7.4 13.0 §.3 o5 64.2
18B1 JAN o) .8 .3 3.4 .8 7.3 13.0 5.3 .0 64.4
FEB 7 .8 B 4] 1.0 72 12.9 5.1 .3 64.7
MAR | Bail =4 .3 =12 7.4 13.4 8.p 2.6 64.7
APR .0 83 7 =12 .4 7.0 12.5 SEN -4.7 64.6
MaY .4 42 -3 3.3 ) 11 12.7 5.1 2.3 64.8
JUN .4 .2 .4 0.4 .2 ma 12.8 5.3 2.5 64.9
JuL =2 P = .4 =8 0. 2 123 5.4 -1.8 64.7
AUG 32 .3 ) .7 4 7.0 12.1 g -1.6 64.7
SEP ol ~6) -nl .4 =m5 8.2 14.2 6.1 17.2 65.1
SOURCE: THAE LABOUR FORCE, CATALOGUE 771-001, STATISTILS CANADA.
(1} PERCENTAGE CHANGE
(2)  END PDINT SEASONALLY ADJUSTED (SEE GLOSSARY) BY C.E.A. STAFF
0CT 27, 198 TABLE 3% 1:37 PM
CHARACTERISTICS OF THE UNEMPLOYED
NDT SEASONALLY AOJUSTED
PERCENTAGE OF TOTAL UNEMPLOYED AVERAGE
TOTAL UN- LOUKING LODKING LOOKING 14 LOOKING NOT NDT OURATION OF
EMPLOYMENT 1-4 WEEKS 5-13 KEEKS KEEKS FUTURE LODKING, ON LDDKING UNEMPLOY -
ANC DVER START LAYOFF FUTURE OB MENT
(1) (KEERS)
1876 727 24.6 27.0 31.2 4.0 7).5 4.0 14.0
1877 850 24.4 27.3 KK 4.0 6.8 3.5 14.6
1878 a1 23.8 27.1 35.2 3.9 5.3 3.4 15.5
1979 838 25.9 27.0 32.8 4.3 5.3 3.5 14.8
1980 867 25.8 27.0 2. 3.9 6.2 3.2 14.7
1979 1v 764 30.0 28.8 29.0 3.4 $.2 218 13.8
1980 1 958 23.1 29.3 31.§ 3.5 8.4 1.8 4.1
It 809 24,3 25 36.6 4.7 5.6 4.7 156
193! 817 27.8 26.% 2985 4.1 5.8 4.3 14.5
Iy 785 27.8 28.4 30.6 3.3 4.9 2.1 14.7
1981 I 952 23.% 28.0 33.9 3.7 6.4 2.3 151
Il 865 24.3 22.0 36.1 5.7 4.7 $.8 16.4
123 839 28.3 24.9 29.8 4.8 6.9 4.0 15.1
1980 SEP 765 32.4 24.8 29.7 3.8 4.3 3.1 14.%
ocT 758 28.6 28.3 31.4 3.7 4.2 282 15.0
NDV 787 29.5 30.1 29.5 3.2 4.1 1.9 14.7
DEC 810 25.4 29.8 311 3.0 6.5 2. 14.3
1881 JAN 945 25.5 26.9 31.3 3.3 8.3 2.0 141
FEB 928 2.1 29.6 3.8 3.2 5.8 2 1.3
MAR 983 22.9 27.5 3.5 4.6 g 2.8 15.8
APR 886 20.0 22.2 40.0 4.8 6.0 5.4 17.1
MAY 854 25.1 20.8 36.3 6.3 4.0 6.2 18.7
JUN B55 2.7 22.9 32.2 6.0 4.2 5.8 15,5
JuL 835 29.0 25.0 28.1 4.8 7.4 3.4 14.6
AUG 790 22.0 26.8 31.5 4.7 7.3 5.9 16.1
SEP 891 33.9 22.8 28.8 4.3 5.8 2.8 14.5

URCE: LABOUR FORCE, CATALOGUE 77-001, STATISTICS CANADA.
(1] THOUSANDBS DF PERSONS.
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0cT 27, 1981 TABLE 3B 1:37 PM

LABOUR FORCE SUMMARY AGES 15-24 AND 25 AND OVER
SEASONALLY ADJUSTED

AGES 15-24 AGES 25 AND DVER
LABOUR EMPLOY- UNEMPLOY-  UNEMPLOY-  PARTICI- LABOUR EMPLOY-  UNEMPLDY-  UNEMPLOY-  PARTICI-
FORCE MENT MENT MENT PATION FORCE MENT MENT MENT PATION
(1 () (1) RATE RATE (1) (1) (1} RATE RATE

1376 1.5 2 7.4 12.7 52.4 2.6 2.6 3.8 5.1 50.6
1877 3.0 1.0 16.6 14.4 63.2 2.8 2.0 17.2 5.8 61.0
1978 313 3.1 3.9 14.5 54.4 3.8 3.4 5.8 6.1 62.0
1979 3.7 5.6 -7.1 13.0 56.2 OB 3.4 -B.6 5.4 62.3
1880 1.9 1.6 3.8 13.2 67.3 3.1 3.2 2.9 5.4 62.9
1878 v - 1.8 2 5.8 12.8 67.3 1.0 .8 2.7 5.3 62.6°
1930 A -.3 3.1 13.1 67.3 1.1 1.0 2,6 5.4 62.9
11 .5 -3 5.2 13.7 67.5 2 .2 2.3 5.5 62.8

111 -.5 .3 -5.2 13.1 §7.2 .5 .B -4 5.5 62.7
v R B -.8 13.0 67.4 1.0 1.1 -4 5.4 63.0

1981 1 1.1 .8 2.2 13.1 68.2 152 1.4 -2.7 5.2 53.4
11 .2 G -3.2 12 ¥ 68.4 .8 .8 N 5.2 63.§

m -.9 -1.1 .6 12.9 58.0 .9 .5 8.0 5.6 63,7

1980 SEP .6 1.5 -4.6 12.8 67.7 .6 5 .8 5.5 52.8
ocT -1 -7 4.3 13.3 67.6 .4 .5 -1.8 5.4 53.0

NOV -7 K] -5.8 12.7 67.2 B .3 1.1 5.4 63.0

DEC B -.2 2.6 13.0 $7.3 .2 .3 -1.3 5.3 63.1

1981 JAN .8 B 1.3 13.0 57.9 .4 A -1.1 5.3 53.2
FEB 5 .6 -.2 12.8 68.3 .8 .8 -2.2 5.1 53.§

MAR 31 -.5 4,2 13.4 68.4 k] 1 1.1 5.2 63.§

APR -.6 .5 -7.9 12.§ 57.9 .2 .3 -1.8 5.1 63.5

MAY 0 .4 2.8 12.7 68.5 B G 1 1.8 5.1 63.5

JUN 4 .3 1.3 12.8 68.8 B 1 3.6 5.3 63.6

JuL -1.8 -8 -5.7 12.3 67.9 P 1 1.5 5.4 63.6

AUG -4 -.3 -1.6 12.1 67.7 .4 .5 -1.7 5.3 §3.7

SEP 1.0 -1.4 17.8 14.2 58.4 .6 -.3 16.7 6.1 3.9

T TH o A OF 71-001, STATISTICS CANADA.
(1)  PERCENTAGE CHANGE.
ocT 27, 1981 TABLE 37 1:37 PM
LABOUR FORCE SUMMARY, WOMEN, AGES 15-24 AND 25 AND DVER
SEASONALLY ADJUSTED
AGES 15-24 AGES 25 AND OVER
“TABOUR EMPLOY- UNEMPLOY-  UNEMPLOY-  PARTICI-  “UABOUR  EMPLOY-  UNEMPLOY-  UNEMPLOY-  PARTICI-
FORCE MENT MENT MENT PATION FORCE MENT MENT MENT PATIDN
(1} (1) (1) RATE RATE (1) (1) (1) RATE RATE

1976 2.2 1.6 7.8 12.1 56.8 5.3 5.1 7.5 5.5 41.1
1977 KT .5 17.3 13.8 57.5 4.8 4.0 16.3 7.4 42.1
1978 P 30 4.5 13.9 58.9 7.0 6.5 12.5 7.7 44.0
1978 4.2 5.5 -4.9 12.7 61.0 4.2 5.0 6.2 7.0 44.9
1380 2.7 217 2.3 12.7 62.6 5.5 5.0 -1.4 6.5 46.2
1878 1v 1.3 1.7 -.8 12.2 62.0 282 203 1.9 6.8 45.6
1880 1 .7 [(] 4.5 12.6 62.4 1.9 25 -.6 6.6 46.2
11 .7 .3 3.4 13.0 62.8 S =2 2.5 6.8 45.0
111 -.4 .0 -3.1 12.7 62.6 .6 1.0 -5.7 6.4 6.0

v -1 .3 -2.8 12.3 62.7 1.8 1.9 13 6.3 45.6

1881 1 .8 .8 1.3 12.4 63.3 1.8 1.9 1.6 6.3 47.2
II .9 1.4 -2.6 11.8 63.9 1.8 2.0 -.3 6.1 47.8

m -1.6 -1.8 -1.7 1.9 3.1 1.5 1.0 .5 B.6 48.3

1880 SEP .6 .8 -1 12.5 62.8 .8 .8 .5 6.4 46.2
ocT N -3 2.8 12.8 62.9 .9 1.2 ~3.4 6.1 46.5

NOV -.8 .3 -8.2 11.8 53.5 .2 .0 3.0 5.3 46.5

DEC 1 -.4 4.2 12.3 62.6 .5 4 1.5 6.4 46.7

1881 JAN .8 1.0 -6 121 63.1 .6 .5 1.4 6.4 46.9
FER I .B 1.7 12.3 63.6 1.2 1.5 -2.8 6.2 47.3

MAR -.8 -1.3 2.8 1207 B3.1 .4 .4 .5 6.2 a7.4

APR -1 .6 -5.5 12.0 3.1 .3 .3 .5 6.2 47,5
MAY 2.0 2.1 1.2 1.8 64.3 1.0 1.2 -1.9 6.0 47.8
JUN .0 {1 -.6 11.8 64,4 .4 12 3.4 6.2 48.0
JuL -1.7 -1.2 -5.2 1.4 63.4 .0 .0 .0 6.2 47.9
AUG -1 -7 -3.7 1.1 62.8 .8 .7 2.4 5.3 4.2

SEP .5 -1.8 19.1 13.2 63.2 4] i 18.1 7.3 487

: . t 7T-00T. STATISTICS CANADA.
{1)  PERCENTAGE CHANGE.
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DCT 27, 1881 TABLE 38 1:37 PM
LABOUR FORCE SUMMARY, MEN, AGES 15-24 AND 25 AND DVER
SEASONALLY ADJUSTED
AGES 15-24 AGES 25 AND OVER
[ABOUR EMPLOY- UNEMPLOY-  UNEMPLOY-  PARTICI- [&BOUR EMPLOY- UNEMPLOY-  UNEMPLOY-  PARTIEI-
FDRCE MENT MENT MENT PATION FORCE MENT MENT MENT PATION
(1) (1) (1) RATE RATE i) (nm (1) RATE RATE
1976 .8 .0 7.0 13.2 57.9 1.3 1.3 .5 4.2 B1.1
1977 3.3 1.4 16.1 14.9 68.8 1.8 1.0 18.0 4.9 80.8
1878 2.8 2017 3.9 151 9.7 2.1 1.7 8.2 5.2 81.0
1879 3.5 5.6 -9.2 13.3 71.4 1.9 2.6 -11.0 4.5 80.9
1880 1.3 N 5.0 13.8 72.0 1.7 1.5 5.8 4.8 B0.S
1979 v 2.2 .8 11.6 13.3 72.4 e .2 3.5 4.4 80.7
1980 1 -.3 -7 2.0 13.6 72.1 .6 .3 5.7 4.7 80.7
11 .2 -8 5.5 14.4 72.2 B 2 2.1 4.7 80.5
111 -5 .5 -5.8 13.5 71.7 .5 .3 4.2 4.8 BD.S
v .3 .3 b 13.5 72.0 .6 7 -1.0 4.8 BO.S
1981 | 1.3 1.0 2.8 13.8 73.0 7 1.1 6.1 4.5 B0.7
11 -3 .2 -3.6 132.3 72.8 1 LU 1.4 4.5 B0.3
1§41 -3 -7 2.4 13.7 72.7 N 2 8.5 4.9 80.3
1880 SEP .7 2.0 -7.2 13.1 72.4 .4 .4 1.2 4.9 80.5
ocT -.2 -1 5.8 13.8 72.2 N 1 .0 4.8 80.4
NOV -6 - -3.8 13.3 71.B 4 .4 -.4 4.9 80.6
DEC A -1 1.4 13.5 71.9 A .3 -1.5 4.7 B0.5
1981 JAN .9 N 2189/ 13.7 72.6 .2 .4 -3.2 4.8 80.6
FEB .3 N -1.7 13.8 72.8 .5 .6 -1.7 4.4 80.8
MAR .8 1 5.3 141 73.5 -1 -2 1.7 4.5 80.6
APR -1 .3 -9.6 12.8 7200 1 .3 -3.7 4.3 80.6
MAY -.3 -1.0 4.2 13.4 72.5 -.3 -.5 5.2 4.8 80.2
JUN .8 .6 2.7 13.7 73.2 .3 A 3.7 4.7 80.2
JuL -1.3 -5 6.1 13.0 72.3 .3 12 2.8 4.8 80.4
AUG 1 N .0 13.0 72.4 1 .3 -5.0 4.6 80.3
SEP 1.4 -1.0 17.1 15.0 73.5 .2 -.B 15.4 5.3 80.2
SOURCE: YHE LABOUR FORCE, CATALOGUE 71-001, STATISTICS CANADA.
(1} PERCENTAGE CHANGE.
ocT 27, 1981 TABLE 139 1:37 PM
EMPLOYMENT BY INDUSTRY, LABOUR FDRCE SURVEY
PERCENTAGE CHANGES OF SEASONALLY ADJUSTED FIGURES
G00DS INGUSTRIES SERVILE INDUSTRIES
—_ PRIMARY TRANSPOR- FTNANCE .
To7AL TOTAL INDUSTRIES  MANUFAC- CONSTRUC- TBTAL TATIDN, TRADE INSURANCE DTHER
EXCLUDING  EXCLUBING  EXCLUDING  TURING TION COMMUNICA- AND REAL (1
AGRICULTURE AGRICULTURE AGRICULTURE TION ESTATE
AND DTHER
UTILITIES
1876 2.3 3.6 5.8 2.7 5.3 1.8 1.5 4 4.8 2.1
1977 2.0 -1.0 2.5 -1.7 -.3 3.3 -6 2.1 7.1 4.3
1978 3.4 3.0 7.1 3.5 -.3 3.6 4.6 3.5 2.8 3.5
1978 4.1 4.8 5.8 5.9 1.4 3.7 4.8 a.g 1.3 3.8
1980 3.0 1.4 8.4 1.7 -3.3 3.7 .3 1.4 8.8 4.8
1878 1v 1.0 1.2 3,9 1.4 -.8 .8 -1 .7 1.4 1.0
1980 | .6 -1 .3 B -1.2 1.1 -1.2 1 6.9 1.3
Il .2 -5 2.3 -.4 -2.1 N 1.0 -.8 3.2 .8
111 B -6 -1.7 -2 -1.0 1.2 -.4 1.3 1.5 1.5
Iv .9 1 a .4 -2.4 1.0 -7 1.1 -1 1.7
1981 1 1.4 .8 3.3 5] 5.1 1.2 .3 .4 -4.0 2.6
11 .8 1.1 1.8 1.0 1.3 .8 1.2 12 -1 1.0
11 -2 .5 1.4 .0 1.E -4 -1.5 1.3 1.2 -1.2
1980 SEP 1.0 1.0 1.7 .8 1.5 .8 -7 1.1 1.3 .8
ocT - -.2 .3 .4 -2.5 .0 i .3 -6 -1
NDY .2 -.5 1.7 -5 -1.8 .6 -.2 R -1.4 1.3
DEC A A .0 .0 ) A -.3 -1 -2.1 .8
1881 JAN 7 1.0 1.6 A 3.8 .5 .4 1 -7 .9
FEB 1.0 1.4 1.0 1.8 1.1 .7 .5 1.2 -2.3 1.0
MAR -2 .2 1.3 -.5 1.9 -2 -.8 -1.§ .2 .8
aPR .4 3 1.6 .2 .0 4 1.7 .6 .0 u
MaY N .6 -1.6 1.8 .9 .2 -1.3 .4 .0 4
JUN .2 -8 .3 -1.2 .8 .3 2.2 .2 1.7 -2
JuL -.5 .8 .0 .6 2.2 -.9 -3.4 L { .3 -.9
AUG ) .2 2.8 .0 -.8 B ] 1.2 1.3 .0 -4
SEP -.2 -8 -.6 -.8 -.8 .0 .2 .0 -.8 1
SOURCE: THE LABOUR FORCE, CATALOGUE 71-0071, STATISTICS CANADA.

(1)

BASED ON THE 1870 STANDARD INDUSTRIAL CLASSIFICATION.
COMMUNITY, BUSINESS, PERSONAL SERVICES AMD PUBLIC ADMINISTRATION.
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NOY 4, 1381 TABLE 40 2:39 PM

ESTIMATES OF EMPLOYEES BY INDUSTRY
PERCENTAGE CHANGES OF SEASONALLY ADJUSTED FIGURES

GOODS TNDUSTRIES STRVICE INDUSTRIES
TRANSPORY - NON-
PRIMARY ATION, COMMERC]AL
TOTAL TOTAL INDUSTRIES MANU- CONSTRULT- TOTAL COMMUNICA- TRADE ALl SERVICES
EXCLUDING  EXCLUDING EXCLUDING  FACTURING TION TION aND COMMERLIAL INCLUDING
AGRICULTURE AGRICULTURE AGRICULTURE OTHER SERVICES(1)  PUBLIC
UTILITIES ADMINIS-
TRATIDN
1876 1.7 1.1 1.7 1.0 1.0 2.0 2.0 1.5 2.4 2.0
1977 27 1.1 2.0 A 2.4 3.4 2.0 -9 8.5 2.1
1878 2.0 = Al .2 1.6 -6.5 2.9 1.0 3.8 4.1 2.0
1878 3.6 4.7 7.4 319 6.6 3.1 2 1 3.3 5.8 1.1
1980 2.2 -5 8.0 1.2 -2.0 3.2 2.8 2.6 5.5 2.0
1879 111 1.2 1.0 3.1 7} 1.4 1.2 -.2 2.0 2.6 12
v .5 =) 2.2 -.3 -.1 .8 .9 AR 1.4 .0
1980 1 8] -.5 28 -.4 S 4 .8 =.3 .8 .3
11 82 =107 1.5 1.8 -3.6 .9 .9 .3 T 18]
111 .7 "2 -1.0 ~.4 3.5 .9 N .7 1.2 .9
1v 1.3 158 1.8 1.0 3.6 1.3 .9 1142 2.0 .8
1981 1 1.4 1.6 .4 1.8 S 1.3 L7 158 £lot) b 74
1 1.1 1.7 2.3 1.5 2.1 .8 5 2.1 .2 7
1880 JUL 3 2 -.B -6 4.4 .3 .0 N 4 .2
AUG .4 1 -.4 .0 2] .6 .6 .6 .9 .3
SEP .3 1.0 1.9 .8 1.3 .0 .0 -.4 -2 .4
ocT 8 .6 7 .4 1.4 LU .8 .8 .9 .5
NOV ) =183 -.3 e .0 .3 o] .4 o .0
DEC .7 1.3 .3 1.0 2.8 .5 .2 .6 1.4 -
1981 JaN .4 -.3 -.9 .3 Ll b/ b o] L7/ 1.7 52
FEB .6 1.5 .8 1.5 1.8 .2 -1.3 2 5 .6
MAR N2 .3 ) 3 .6 L1) 1.8 L) -.9 .3
APR .3 8 .7 .7 1.3 L 1] -1.0 .6 ok} =l
MAY .6 3 .3 1 It .8 ] 1.4 .3 .5
JUN .0 -.3 -3 .2 -2.6 o -.2 .9 -4 .2
L .3 1 -4.8 2 2.1 .6 -3 1.7 1.3 LS
: VTN NDUSTRY . T 72-008.
BASED DN THE 1950 STANDARD INDUSTRIAL CLASSIFI»ATION
{1} FINANCE, INSURANCE AND REAL ESTATE AND COMMUNITY, BUSINESS AND PERSONAL SERVILES
NOV 4, 1981 TABLE &) 2:39 PM
LARGE FIRM EMPLOYMENT BY INDUSTRY (1)
PERCENTAGE CHANGES OF SEASONALLY ADJUSTED FIGURES
TNDUSTRTAL HARUFACYURING
COMPOSITE FORESTRY MINING
(2) ToTAL DURABLE NONDURABLE
1976 2.1 1.8 3.7 1.4 4 2.3
1977 N 3.2 37 -1.4 1.8 1.1
1878 1.5 4.4 -3.0 1.0 1.7 5
1879 2.8 2.3 7.5 3.0 3.8 2.1
1980 11 -4.0 1.5 -1.9 -3.0 =7
1878 111 11 -2.0 5.4 8 .7 1.2
1v g -.7 1.8 -.5 -.6 off)
1980 1 3 2.1 2.5 -.6 -.8 -5
11 -.3 -3.1 3.8 1.5 -2.7 -4
m .0 7.0 5 -.8 -.8 -.8
1v 5 1.0 1.7 .4 3, .8
1881 1 1.6 .0 1.8 1.6 1.4 1.8
1 1.0 -2.3 .4 1.8 2.8 7
1980 JUL .0 -4.1 .3 -.B i § -1.4
AUG .0 3.1 .4 =9 -.8 .8
SEP .3 3.4 1.8 .6 .6 7
ocT .2 182 .0 K] L) -
NOV -1 -1.5 3 -.3 -7 A
0EC .5 -.8 5 7 1.4 3
1981 JAN 1.0 .9 .6 .5 -.9 1.8
FEB A -1.3 .7 1.0 2.1 2
MAR .5 2.9 .7 .2 .7 -.3
APR .3 -4.4 or ] 1] 1.1 L )
MaY 4 2.1 -1.3 .0 . 52
JuN .3 -2.2 1.0 .6 1.1 .0
Jul -5 -12.8 -.2 -.3 -1.3 bt}

g ARNIN Ut 72-002, STATISTICS CANADA.
BASED ON 1960 STANDARD INDUSTRIAL CLASS]F]EAT}DN
SEE GLOSSARY.
EXCLUDES AGRICULTURE, FISHING AND TRAPPING, EDUCATION, HEALTH, RELIGIOUS ORGANIZATIONS.
AND PUBLIC ADMINISTRATIDN AND DEFENSE.
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NOV 4, 1981 TABLE 42 2:39 PM

LARGE FIRM EMPLOYMENT BY INDUSTRY (1}
PERCENTAGE CHANGES OF SEASDNALLY ADJUSTED FIGURES

CONTINUED
TRARSPOR- TRADE COMMUNTTY,
TATIDN FINANCE BUSINESS
CONSTRUC- COMMUNICA- INSURANCE &
TION TIDN & TOTAL HHOLESALE RETAIL & PERSDNAL
UTILITIES REAL ESTATE SERVICES
1978 -2.6 2.6 2.2 1.1 2.7 $.1 4.7
1977 -2.8 1.0 -1.% -2.2 -1.1 5.7 3.0
1978 -10.1 1.9 2.4 -4 3.9 2.4 4.3
1978 -3.5 1.7 3.1 3.0 3.1 383 4.0
1980 -2.8 3.3 1.8 1.5 2.0 1.4 4.6
1879 111 .4 -1 1.4 1.0 1.6 .8 2.0
v -2.1 1.6 N o) ) .5 1.7
1980 1 -1 1.2 .4 .5 .5 -2 1.3
11 -3.6 1.0 1 - B0 9 7
111 2.0 N .8 .4 .6 .13 .4
1v .6 .6 .0 A - .5 .8
1981 1 4.4 -.4 1.4 7 1.7 .8 3.8
11 .8 .2 N .4 1.0 7 1.2
1980 JUL 3.6 -.3 .6 .8 .3 .0 .4
AUG .4 .8 -5 -.8 -.3 .2 -.2
SEP N -7 22 N .2 .5 .3
neT .0 .6 -0 .6 -2 - .6
NOV .2 .2 -2 -.3 -.2 .0 -
DEC .0 .3 .3 -2 .4 .5 .7
1981 JAN 3.5 2 1.0 .6 1.8 .3 2.9
FEB 1.8 -2.1 4 .3 -.B .0 P
MAR -1.4 1.4 .0 .4 .5 .2 .4
APR 1.6 -.4 .2 -4 .4 22 .4
MAY -8 .5 o .7 .7 .7 .7
JUN Nl .0 .8 - .3 -1 B
Jul .2 -3.2 .4 7 .0
SDURCE. EMPLOYMENT. EARNINGS AND HOURS, CATALOGUE 72-002, STATISTICS CANADA.
BASED ON 1960 STANDARD INDUSTRIAL CLASSIFICATION.
{1} SEE GLOSSARY.
NOV 4, 1881 TABLE 43 2:39 PM
MAGES AND SALARIES BY INDUSTRY
PERCENTAGE CHANGES OF SEASOMALLY ADJUSTED FIGURES
GOODS INDUSTRIES
MANUFAL- TONSTRUC-
TATAL AGRICULTURE FORESTRY MINING TURING TIDN
1976 12.6 25.4 19.8 16.2 14.5 5.0
1977 9.1 17.7 10.2 13.8 8.4 8.5
1978 6.6 14.8 10. 8 §.2 9.9 -3.2
1979 12.4 1.4 13.3 20.6 13.6 5.7
1980 9.0 6.0 7.5 23.7 8.1 7.0
1979 111 3.1 2.4 2.4 8.2 2.7 2.7
1v 2.3 10.4 3.3 5.8 2.6 “1.1
1980 | 2.1 -11.4 3.4 3.8 2.0 3.9
11 .2 7.2 1.6 7.2 .3 ~4.13
11 1.8 .5 7.6 3.0 1.2 5.7
1y 5.0 9.5 4.4 4.9 4.1 7.4
1881 [ 1.9 -4.7 5.3 4.5 4.2 38
11 4.2 LI 1.2 4.1 §.0 2.4
1980 JUL 1.7 1.3 5.3 .8 1.0 6.0
AUG -1.% -2.8 -9.3 -.6 -2.4 2.4
SEP 3.6 3.5 9.9 2.8 3.5 3.4
ocY 1.8 3.6 .5 2.4 1.2 1.8
NDV 1.3 7.4 -.8 1] .9 2.8
DEC 2.1 -1.7 .2 2.0 2.4 1.5
1981 JAN 1.0 -9.7 .0 1.7 1.2 2.0
FES 1.5 10.9 .2 2.1 1.5 A
MAR 1 -7.9 7.7 -.3 .4 -5
APR 1.5 2.3 -4.1 3.0 2.2 -6
MAY 2.6 5.8 1.5 1.1 2.0 .9
JUN 1.2 -4.1 -1.8 1.3 1.8 4
JuL -1 1.8 -10.9 .8 .4 -6

SGURCE: ESTIMATES OF LABDUR INCOME. CATALOGUE 72-005, STATISTICS CANADA.
BASED ON THE 1960 STANDARD INDUSTRIAL CLASSIFICATIDN.



NOV 4, 1981 TABLE 44 2:39 PM
WAGES AND SALARIES BY INDUSTRY
PERCENTAGE CHANGES DF SEASONALLY ADJUSTED FIGURES
CONTINUED
SERVITY INDUSTRIES
TRANSPOR- TINANTE, COMMUNTTY . PUBLIT TOTAL SUPPLE~ TOTAL
TOTAL TATION TRADE INSURANCE & BUSINESS &  ADMINIS- HAGES AND MENTARY LABDUR
STORAGE , REAL ESTATE  PERSDNAL TRATION AND  SALARIES L ABDUR INCOME
AND CDMMU- SERVICES DEFENSE (1) (2) INCOME
NICATION
1976 17.0 16.7 13.7 16.1 19.0 17.4 15.4 19.9 15.7
1977 10.5 10.7 5.0 13.4 1.6 11.8 10.0 13.8 10.3
1978 9.9 9.7 7.9 12.5 10.4 9.8 8.8 13.9 9.1
1879 11.8 12.7 12.5 16.1 11.3 8.3 12.0 8.5 1.7
1980 12.5 14.3 1.0 13.2 12.7 1.8 1.3 10.1 1.2
1878 11} 3.1 2.2 3.2 3.8 3.0 3.5 3 2.7 3.0
v 2.5 3.7 2.5 3.3 2.7 -1 2.5 2.8 2.8
1980 ] 3.0 4.8 2.6 3.7 1.6 5.2 27 1.6 2.6
1 3.2 2.8 1.7 1.2 5.2 1.9 2.2 241 A2
1 3.0 2.4 2.9 3.3 3.0 3.8 2.6 2.3 2.6
v 3.4 2.3 3.2 4.3 3. 4.3 4.0 4.3 4.0
1981 1 2.5 2.5 3 3.7 2.5 1.0 3.0 2.9 3.0
1 3.8 4.5 2.8 2.7 4.4 3.8 3.9 3.9 3.9
1980 JUL 1.3 .5 2.3 1.5 1.3 .6 1.4 7 1.4
AUG 1.4 2.8 .0 .3 1.5 2.5 4 .8 .8
SEP .8 -2.% .8 38 ) 4.3 1.7 1.7 1.7
oer 1.4 1.8 1.3 2 2.4 -.8 1.4 1.5 1.4
NOV 5 1.4 1.0 .7 -2 2 .8 .8 .8
DEC 1.9 1.1 2.0 3.0 1.6 2.9 2.0 2.3 2.0
1981 JAN .B .8 .6 1.9 B -2 ] .4 7
FEB 4 .0 1.0 -.9 1.0 -1.2 .8 .8 .8
MAR 7 1.5 B LY .8 -3 .8 .5 .5
APR 2.0 3.3 1.2 DK% 1.9 1.8 1.8 1.8 1.8
MAY 1.3 B .2 1.2 1.5 3.3 1.7 1.7 1.7
JUN .9 -2 1.1 1 1.4 15 1.0 1.0 1.0
JuL 4 -4.3 1.8 1.9 .7 1.8 .2 .2 .2
URCE: A ) -005 . STATIEYITY CANADR.
BASED ON THE 1960 STANDARD INDUSTRIAL CLASSIFICATION.
(1) EXCLUDES MILITARY PAY AND ALLOMANCES
{2} INCLUDES FISHING AND TRAPPING.
NOY 4, 1881 TABLE 4% 2:39 PM
AVERAGE WEEKLY HDURS BY INDUSTRY
SEASONALLY ADJUSTED
MANDFACTURING tQEE;Fgg;EGN
MINING TOTAL OURABLE  NWOWBURABLE YOTAL ENGINEERING
1976 40.3 337 3.5 37.9 38.8 37.4 41.6
1977 40.6 38.7 39.8 37.8 38.7 37.0 41.6
1978 40.5 38.8 396 37,9 38.9 37.2 421
1979 41 38.8 39.5 38.0 39.4 37.9 42.6
1880 40.8 385 39.2 7.8 9.1 37.8 41.9
1978 111 41.1 38.8 39.6 38.1 3.5 8.1 42.7
4.2 8.5 39.1 ar.e 39.8 8.1 42.6
1980 1 41.3 3s.7 39.4 38.0 39.3 38.0 42.1
11 4.1 38.4 39.1 37.8 386 371 41.7
111 40.6 8.3 33.0 37.7 38.9 37.6 41.8
v 40.4 388 39.4 37.9 39.3 37.9 42.2
1981 | 40.6 3557 39.4 38.0 39.3 37.9 42.1
1 40.6 389 39.8 38.0 38.5 37.2 41.%
1880 JUL 40.7 38.1 38.6 37.6 38.7 3.3 41.8
AUG 40.5 38.3 39,1 37.6 39.0 37.7 416
SEP 40.4 .6 39.4 37.8 39.1 37.8 42.1
ocY 41.1 38.7 396 37.9 39.2 37.8 42.2
NOV 40.2 33,6 39.3 37.9 39.2 37.9 42.0
DEC 19.9 38,5 39.3 37.9 39.6 389 42.3
1981 JAN 40.8 38.9 39.7 8.2 39.8 38.3 42.9
FEB 40.6 38.7 19.2 38.0 9.1 37.9 41.8
MAR 40.§ 385 39.3 I a8.8 37.6 41.6
APR 40.7 33.8 39.7 37.9 37.8 36.6 41.3
MAY 40.8 39.0 39.8 B 3z.8 7.6 41.6
JUN 40.4 38.8 39.8 38.0 . 7.5 41.7
JuL 40.4 339 39.8 7.8 38.4 7.8 40.3

72-002. STATTSTITS TANABA.

3 ] [ A L
BASED ON 1960 STANDARD INDUSTRIAL CLASSIFICATION.
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NOY 4, 1981 TABLE 46 2:39 PM
AVERAGE NEEKLY MAGES AND SALARIES BY INDUSTRY
PERCENTAGE CHANGES DF SEASONALLY ADJUSTED FIGURES
COMMUNTTY,
INDUSTRIAL  FORESTRY MINING MANY- CONS- TRANS- WHOLESALE RETAIL FINANCE  BUSINESS &
COMPDSITE FACTURING  TRUCTION PORTATION TRADE TRADE PERSONAL
SERVICES
1976 11.8 15.1 13.1 12.7 13.8 11,7 10.8 1.1 10.3 11.4
1977 9.9 8.7 9.8 10.6 1.7 11.5 9.8 7.3 7.8 7.0
1978 5.2 4.4 8.1 7.4 5.4 7.8 6.7 5.3 8.2 5.1
1979 8.6 10.7 11.4 8.9 8.4 9.0 9.3 7.7 9.5 78
1980 9.8 12,2 1.7 9.6 9.3 11.3 10.4 7.9 11.5 9.0
1879 111 2.5 8.4 2.5 2.4 1.9 3.6 2.4 1.8 3.4 1.9
v 147 3.0 2h7 1.6 1.2 1.3 2.1 1.6 2.0 140
1980 I 2.2 1.9 3.4 2.2 3.0 3.8 2.3 2.0 3.0 1.6
11 2.7 1.1 2.7 2.7 .3 2.9 2.8 1.5 2.4 3.3
11 2.6 3.0 2.4 2.8 4.1 2.3 2.8 2.5 2.7 2.8
Iv 3.2 3.9 2.5 3.3 4.0 2.6 3.0 2.3 3.8 2.3
1981 1 3.6 3.4 4.8 1.5 2.5 4.0 3.1 3.0 8.2 3.0
11 2.9 1.4 2.9 2.9 2.8 2.4 1.7 1.7 2.2 2.6
18980 JUL 7 .6 .9 .4 2.1 1.1 1.6 1.2 1.0 1.1
AUG 1.0 -1.3 .4 .4 .8 1 B 1.1 1.2 .9
SEP 1.4 4.2 .8 1.4 1.7 1.6 B 1.4 1.3 1.4
ey 1.0 -.5 2.0 .9 1.0 .5 1.4 .9 1.8 .7
NOY .8 .5 -1.2 1.0 1.8 1.1 .8 4 .8 1
DEC 1.0 5.2 1.8 .8 1,2 1.2 1.1 -.B .5 .8
1881 JAN 1.5 -1.3 3.2 1.3 1.6 1.2 1.1 2.6 7.0 1.8
FEB 1.6 1 .8 1.8 -1.0 2.4 1.6 .6 .6 1.0
MAR .2 3.0 .6 2 .5 -.3 -.3 L7 A -2
APR 7 -1.4 1.4 1.0 -.9 .6 .4 .8 .8 1.2
MAY 2.6 7 1.1 1.4 4.7 1.5 1.1 -1 1.3 1.2
JUN -7 1.0 .0 .6 1.6 .5 7 .5 4 14
JuL -1 A 1.2 .4 -1.6 -1.6 ) .8
SOURCE EMPLOYMENT, EARNINGS AND HOURS. CATALOGUE 72-002. STATISTICS CANADA.
NOV 4, 1981 TABLE 47 2:39 PM
TIME LOST IN WORK STOPPAGES 8Y INDUSTRY
THOUSANDS OF PERSON-DAYS NOT SEASONALLY ADJUSTED
FISHING MINES. TOYAL FOBLIC
ToTaL FORESTRY AND QUARRIES.  MANUFAC- CONSTRUC-  TRANSPDR-  NHOLESALE RETAIL ADMINIS-
TRAPPING AND TURING TION TATION TRADE TRADE TRATION &
01t MELLS PERSONAL
SERVICES
1976 973.8 3.0 .0 48.3 374.4 238.0 58.2 4.7 12.7 235.2
1977 275.7 1.8 1.3 7.8 181, 1 33.8 43,9 4.0 6.7 36.3
1978 §16. 1 5.7 o1 141.§ 210.7 102.7 78.8 6.8 13.7 56.0
1979 548.8 9.2 .0 132.2 260.8 43 98.5 5.4 14.2 120.1
1880 747.8 28.1 33.0 34.9 261.4 92.2 60.7 9.2 9.0 219.3
1978 I 768.4 8.9 .0 215.0 348.1 12.6 50.2 5.0 14.3 112.4
111 699.5 8.5 ) 10.3 393.7 12.4 192.4 12.0 19.0 51.2
Iv $67.5 8.5 .0 9.0 125.5 2.4 128. 1 1.2 19.5 273.3
1980 1 800.0 .0 7.0 42.3 103.3 42.4 169.5 2.5 2.4 430.6
11 706.7 1 .0 41.8 216.0 248.% 5.7 2.5 12.4 180.0
n 959.0 55.8 125.0 43.0 475.9 74.7 30,5 14.6 13.9 125.5
v 525.9 56.4 .0 12.4 250.5 3.8 7.1 17.3 7.4 141.0
1881 1 584.0 45.5 .0 18.8 136.4 1.0 131.8 4.0 7.4 238.2
1980 MAY 586.7 .0 .0 37.6 205.4 215.4 3.1 1.6 10.9 212.7
JUN 817.0 .0 .0 34.6 243.9 340.2 3.5 5.7 10.3 178.8
JuL 1061.4 51.2 1350 55.7 550.3 140.8 18.7 16.8 12.9 79.9
AUG 998.3 57.5 240.0 38.8 501.0 51.9 8.1 13.2 18.5 42.3
SEP B17.2 58.8 N 3.5 a76.4 31.2 38.8 13.9 9.4 254.2
oer 778.8 51.7 .0 16.4 303.4 1.2 46.2 14.6 5.6 329.7
NOV 466.0 §3.1 .0 1.7 278.0 a7 39,2 16.4 8.2 5.7
DEC 332.9 $4.5 .0 9.0 170.2 6.5 26.0 20.8 8.3 37.6
1981 JAN 308.8 46.1 .0 12.8 119.4 .5 21,6 5.t 11.7 81.6
FEB G68.4 45.0 .0 155 126.4 .0 187.0 2.8 5.3 286.3
MAR 774.9 48.% .0 27.9 163.3 2.4 186.8 4.0 5.3 336.7
APR 561.1 47.% .0 15.4 164.7 4.5 37.3 4.2 a.9 282.5
MaY 462.6 38.2 .0 56.0 168.4 5.4 83.4 3.2 2.7 105.3
SOURCE: RESEARCH BULLETIN, LABOUR CANADA.
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61

Consumer Price Indexes, 1971 =100, Percentage
Changes, Not Seasonally Adjusted

Consumer Price Indexes, 1971 =100, Ratio of Selected
Components to All ltems Index, Not Seasonally Adjusted
Consumer Price Indexes, 1971 =100, Percentage
Changes, Not Seasonally Adjusted

Consumer Price Indexes, 1971 =100, Ratio of Selected
Components to All ltems Index, Not Seasonally Adjusted
National Accounts Implicit Price Indexes, 1971 =100,
Percentage Changes of Seasonally Adjusted Figures
National Accounts Implicit Price Indexes, 1971=100,
Ratio of Selected Components to GNE Index,
Seasonally Adjusted

National Accounts Implicit Price Indexes, 1971 =100,
Percentage Changes of Seasonally Adjusted Figures
National Accounts Implicit Price Indexes, 1971=100,
Ratio of Selected Components to GNE Index,
Seasonally Adjusted

Industry Selling Price Indexes, 1971 =100, Percentage
Changes, Not Seasonally Adjusted

Industry Selling Price Indexes, 1971 =100, Ratio of
Selected Components to Manufacturing Index,

Not Seasonally Adjusted

Industry Selling Price Indexes, 1971 =100, Percentage
Changes, Not Seasonally Adjusted

Industry Selling Price Indexes, 1971 =100, Ratio of
Selected Components to Manufacturing Index,

Not Seasonally Adjusted

Unit Labour Cost by Industry, Percentage Changes

of Seasonally Adjusted Figures

Export and Import Prices, Percentage Changes

in Paasche Indexes, Not Seasonally Adjusted
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0CT 27. 1981 TABLE 48 1:35 PM
CONSUMER PRICE INDEXES, 1871 = 100
PERCENTAGE CHANGES, NOT SEASONALLY ADJUSTED
all F00D HDUSING CLOTHING TRANS- HEALTH RECREATION TOBACCO ENERGY
ITEMS PORTATION & EDUCATION & ALCOHOL
1976 7.5 2.7 1.1 5.5 10.7 8.5 6.0 7.2 15.4
1877 B.0 B.4 S.4 6.8 7.0 7.4 4.8 71 12.2
1878 9.0 15.5 7.5 3.8 5.8 7.2 3.8 B.1 9.3
1979 gl I 13.2 7.0 9.2 9.7 s.¢ 6.8 7.2 5.8
1980 10.1 10.7 B.2 11.8 t2.8 10.0 9.5 1.2 i6.0
1978 1v 2.3 1.2 2.1 4.3 3.8 2.1 2.1 .7 4.8
1980 1 282 2.5 1.9 282 2.5 2.3 1.9 2.7 4.0
I 2.8 2.8 2.0 3.7 3.2 2.8 2.7 4.7 3.1
111 2.8 4.2 2.3 1.3 2.8 2.8 2.6 3.0 2.5
1y 2.8 3.1 2.6 2.9 4.2 2.0 2.3 2.0 B.§
1981 1 3.2 3.0 3. 1.3 5.8 2PN 2.7 1.4 9.6
11 3.1 243 3.3 1.8 4.4 3.7 2.2 4.4 6.6
111 3.0 2.5 3.5 1.3 3.5 2.1 2.0 4.4 6.4
1980 SEP 43 1.8 .B 1.2 .2 4 | 4 .2
nerY BE) .4 1.0 .2 49 53 1.5 5 6.0
NDV 1.2 11 .8 1.1 2.8 1.2 A4 1.2 2.7
DEC 4B 1.1 7 .0 13 .0 .3 N .6
1881 JAN 183 29 1.4 -.5 3.6 3] 1.4 -.2 6.2
FEB 1.0 1.7 .7 1.6 .5 1.6 1.0 55 .4
MAR 13 .7 1.5 1.0 2.1 2.6 ¥ 1.0 4.9
APR .7 1.0 .8 .2 1.0 80 .0 .8 .0
MAY 5] e .4 1.1 .2 1.8 1.2 1.8 2.8 2.2
JUN 1.5 1.8 1.4 .7 2.3 .3 35, 2.5 4.9
Jul ) 1.3 1.1 =4 .6 1Y .6 .9 .9
AUG .7 .3 1.1 Tkl .3 1.1 .B 1.0 EL)
SEP S % 1.0 .9 1.8 .2 .2 . B 3
SOURCE . THE CONSUMER PRICE INDEX, CATALOGUE 62-001. STATISTICS CANADA.
0CT 27, 1881 TABLE 49 1:36 PM
CONSUMER PRICE INDEXES, 1971 = 100
RATIO OF SELECTED COMPONENTS TO ALL ITEMS INDEX. NDT SEASOMALLY ADJUSTED
FGo0D HOUSING CLOTHING TRANS- HEALTH RECREATION TOBACCO ENERGY
PORTATIDN & EQUCATICN 4 ALCOHOL
1876 111.7 98.4 88.7 86.2 86.9 91.5 0.1 113.6
1877 112.0 100.7 87.7 85.4 96.4 BB.?7 B9.4 118.0
1978 118.7 99.4 83.% 82.6 94.8 B4.B 88.8 118.4
1979 123.1 87.4 83.6 83.1 94.8 B2.9 87.2 118.2
1980 123.7 95.6 84.8 95.3 94.6 82.4 88.0 125.4
1979 1v 122.4 86.8 B5.1 94.5 84 8 82.8 86.4 121.4
1980 1 122.8 96.5 B5.0 84.7 94.8 82.6 86.8 123.6
11 122.8 95.7 B5.9 85.1 84.9 B2.6 88.5 124.0
I 124.5 85.2 84.5 85.1 54.8 B2.4 B8.6 123.5
1v 1248 95 .1 84.0 96.3 84.0 82.0 87.9 130.4
1981 1 124.5 95.0 82.4 98.7 93.5 B1.5 86.3 138.4
[ 123 .5 95.1 81.3 99.8 84.0 80.8 87.4 143.0
1891 123.0 95.6 80.0 100.4 83.2 80.1 88.% 147.8
1980 SEP 125.3 85.2 84.7 94.5 94.7 82.0 88.2 122.9
ocT 124.7 95.3 84.2 95.4 94.2 82.5 87.8 128.1
NDY 124.5 84.9 84.1 96.8 941 Bi.8 87.8 131.0
DEC 125.2 95.0 83.6 96.5 83.6 Bi.6 88.0 131.0
1881 JAN 124.3 95 1 82.2 88.8 92.8 81.7 85.7 137.3
FEB 125 .1 84.8 82.6 88.3 93.3 81.7 86.3 136.5
MAR 124.3 85.0 82.3 98.0 94.5 81.2 86.0 141.3
APR 124 .6 85.0 81.9 99.2 94.2 80.6 86.1 140.3
MAY 122.8 85.2 B1.3 99.9 94.5 81.3 87.7 142.0
JUN 123.2 95.1 80 7 100. 6 93.3 B0.5 BB.5 14§.7
JuL 123.8 95.3 79.7 100.3 83.2 80.3 88.5 146.8
AUG 123.3 85.6 80.0 100.0 83.5 80.2 88.8 146. 6
SEP 1221 85.9 80.2 101.0 93.0 79.7 B8.7 150.0

SGURCE: TRE CONSUMER PRICE INDEX, CATALOGUE 62-001, STATISTICS CANADGA.
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0CT 27, 1981 TABLE S0 1:36 PM

CONSUMER PRICE INDEXES, 1971 = 100
PERCENTAGE CHANGES. NOT SEASONALLY ADJUSTED

AL GO0DS SERVICES TOTAL YOTAL
1TEMS TOTAL DURABLES SEMI- “NON- EXCLUDING EXCLUDING
OURABLES OURABLES FOOD ENERGY
1975 7.5 4.8 5.4 4.8 4.8 12.2 9.4 7.0
1977 8.0 7.4 5.1 B.5 B.t 5.0 7.8 7.8
1978 5.0 101 5.8 3.8 12.4 5.8 6.4 .9
1979 9.1 10.6 3.6 8.7 11.2 7.0 7.8 8.1
1980 10.1 1.4 10.9 8.7 12.2 8.2 10.0 5.8
1979 1v 2.3 2.4 2.9 3.7 1.9 2.0 2.5 2.1
1980 : 25 2.6 2.7 1.1 3.0 1.7 2.1 2.1
11 2.8 3.2 3.1 2.8 3.3 2.1 2.7 %17
m 2.8 3 2.5 1.8 3.8 2.4 2.4 2.9
v 2.8 3.4 2.1 2.2 4.2 2.1 2.8 2.4
1981 1 a2 3.4 2.1 1.5 4.4 3.0 38 2.7
1 3.1 | 2.4 2.§ 3.5 3.0 3.4 2.8
1 3.0 3.0 2.0 1.4 3.7 3.0 3.1 2.5
1980 SEP .9 1.0 B 1.0 1.2 B .6 .9
ocT .9 1.0 A .3 1.5 B A .5
NOV 1.2 1.6 2.0 1.3 1.5 B .3 1
DEC .6 .7 13 -1 1.0 .B .4 B
1881 JAN 1.3 1.2 R -2 1.7 1.4 1.8 .8
FEB 1.0 1.0 .5 1.1 1.2 1.1 .B 1
MAR 1.3 1.6 7 1.8 1.8 .9 1.5 1.0
APR % .5 .3 B 7 1.1 W .8
MAY .8 .9 2.0 .0 () .8 1.3 .8
JUN 1.5 1.8 .4 .8 2.5 112 1.5 1.2
JuL .8 .9 .6 -1 1.1 .9 b .9
AUG %) .5 .3 1.0 .5 1.1 .8 7
SEP %) 7 .5 .8 .7 .8 1.0 5
SOURCE. TRE CONSUMER PRICE INDEX. CAVALOGUF 62-001. STATISTICS CANADA.
oCcT 27, 1881 TABLE 51 1:35 PM
CONSUMER PRICE INDEXES. 1971 s 100
RATIO OF SELECTED COMPDNENTS TO ALL ITEMS INDEX, NOT SEASONALLY ADJUSTED
G008 TOYAL TOTAL
TOTAL DURABLES SEMT - NON- SERVICES EXCLUDING EXCLUDING
G0OOS DURABLES DURABLE$ FOOD ENERGY
1978 100.1 84.2 B7.3 107.5§ 100.5 95.9 88.0
1977 99.5 81.8 86.0 107.6 101.5 958 58.7
1978 100.6 79.6 82.1 111.0 99.5§ 93.6 BS.7
1878 101.8 79.9 81.7 13l a7.6 92.5 98.6
1880 103.1 80.4 81.3 1181 95.9 92.4 98.2
1979 v 102.2 80.2 82.7 112.9 97.2 92.7 88.5
1980 1 102.5 80.5 B1.B 113.8 96,7 92.6 B8.3
11 103.0 20.8 81.9 114.4 96 .1 92.6 98.3
111 103.2 80.5 81.1 115.4 a5 .7 92.2 98.3
v 103.8 79.9 80.6 116.9 95.0 92.2 97.8
1881 1 103.9 79.0 79.2 118.2 94.8 92.2 97.4
11 103.8 78.5 78.7 118.8 94.7 92.4 87.1
38! 103.8 77.8 77.5 119.6 94.7 92.6 96.8
1980 SEP 103.3 80.2 B1.2 115.8 95 .5 92.0 88.4
oct 103.5 79.6 BO.7 116.5 95.4 92.2 88.0
NDV 103.9 80.2 80.8 116.9 94.8 92.2 97.9
DEC 103.9 79.3 BO.2 117.4 94.8 92 .9 87.9
1981 JAN 103.8 79.5 79.0 117.9 94.9 92.3 87.5
FEB 103.8 79.1 78.1 118.1 94.9 92.1 87.5
MAR 104.1 78.6 79.5 118.7 94.% 92.3 87.2
APR 103.9 78.2 79.4 118.6 94.8 92.2 87.3
MAY 103.8 791 78.5 118.3 94.8 92.5 97.1
JUN 104.1 78.2 78.1 118.5 94.5 92.5 96.8
JUL 104.1 78.0 77.3 119.8 94.5 92.4 96.8
AUG 103.9 b kG 77.6 119.5 94.8 92.5 96.8
SEP 103.8 7.8 77.6 118.5 94.9 92.8 96.6
TOURCE: THE COWSUMER PRICE INDEX, CATALOGUE 62-001, STATISTICS CANABA
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0CT 27, 1981 TABLE 52 1:36 PM
NATIDNAL ACCOUNTS IMPLICIT PRICE INDEXES, 1971 « 100
PERCENTAGE CHANGES DF SEASDNALLY ADJUSTED FIGURES
GROSS PERSONAL EXPENDITURE GOVERNMENT
NATIONAL TOTAL DURABLE SEMI-DUR- NON-DUR- SERVICES EXPENDITURE
EXPENDITURE GDDOS ABLE GOODS ABLE GOODS
1976 9.5 7.3 5.7 5.8 5.5 9.9 13.4
1877 7.1 7.5 4.9 6.1 8.9 7.7 9.6
1978 6.3 7.4 5.0 4.5 10.6 7.1 8.2
1978 10.4 9.2 8.3 11.0 10.1 8.5 8.5
1980 10.6 10.8 8.6 11.2 12.2 9.4 12.0
1879 [11 2.3 2.5 2.0 3.6 2.0 2.5 2.6
v 2.6 2.3 0.5 3.0 2.6 2.2 2.0
1980 | 2.7 2.3 1.7 2.7 2.9 2.0 3.6
11 2.6 2057, 2.8 2.5 2.8 2.4 2.8
111 2.2 I 3.0 2.1 4.4 2.7 2.5
v 2.0 2.6 1) 113 4.4 2.3 3.0
1981 1 2.7 2.6 1.8 1.4 3.4 2.7 1.9
11 1.6 2.6 2.5 3.0 3 2.4 2.7
SOURCE: RATIONAL INCOME AND EXPENDITURE ACCOUNTS, CAVALOGUE 13-001, STATISTICS CARADA.
acT 27, 1981 TABLE 53 1:36 PM
NATIONAL ACCOURTS IMPLICIT PRICE INDEXES. 1871 = 100
RATID OF SELECTED CDMPONENTS TO GNE INDEX, SEASONALLY ADJUSTED
PERSONAL EXPENDITURE GOVERNMENT
TOTAL DURABLE SEMI-DUR- NON-DUR- SERVICES EXPENDITURE
GOOos ABLE GDODS ABLE GOODS
1876 82.0 81.6 83.9 96.6 85.9 110.3
1977 92.3 79.8 83.2 98.2 96.% 112.8
1978 93.2 78.9 81.7 102.1 87.2 114.8
1978 92.2 7.4 82.2 102.0 95 .6 112.9
1980 92.1 76.0 82.6 103.3 94.5 114.2
1978 1] 2.1 77.3 82.% 101.5 95.4 112.7
v 91.8 76.5 82.8 101.5 95.0 112.0
1980 1] 91.% 75.7 82.7 101.6 94.3 112.8
11 91.8 75.8 82.7 101.7 94.1 114.1
111 92.4 76.5 82.7 103.9 94.6 114.4
1v 92.9 75.8 82.1 106.2 94.9 115.5
1981 1 92.8 75.1 81.1 106.9 95.0 114.6
11 93.7 75.8 82.2 108.5 95.7 115.8
SOURCE: WATIONAL INCOME AND EXPENDITURE ACCOUNTS. CAVALOGUE 13-001, STATISTICS CARADA.
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0CT 27, 1981 TABLE 84 1:36 PM

NATIONAL ACCOUNTS IMPLICIT PRICE INDEXES. 1871 » 100
PERCENTAGE CHANGES OF SEASONALLY ADJUSTED FIGURES

BUSTNESS FIXED INVESTMENY TXPORTS THPORTS
YOYAT RESTBENTTAL NON- MACHINERY — YOTAU MERCHANDISE L ] 3
CONSTRUC- RESIDENTIAL & EQUIPNENT
TIO0M CONSTRUC-
TION
1875 9.6 12.2 9.4 6.5 3.1 1.9 11 .8
1877 8.4 10.9 7.9 7.4 7.8 7.1 12.3 12.2
1978 8.2 9.5 5.3 9.8 8.5 8.8 13.3 13.4
1978 9.9 12.1 9.5 11.0 19.2 21.1 14.9 14.3
1980 8.0 10.0 7.8 11.7 15.9 16.6 15.6 16.5
1879 11! 1.8 2.6 1.7 2.4 6.7 7.0 7.2 7.9
v 2.4 2.7 2.3 2.8 3.9 4.0 4.2 4.4
1980 | 2.6 1.8 1.4 4.2 5.3 5ol 5.2 5.7
11 1.5 1.8 1.7 2.3 - -.5 1.8 1.3
111 1.8 2.6 2.0 1.8 2.8 2.2 2.7 3.3
1v 3.1 4.1 2.8 2.5 2.1 1.7 2.1 1.8
1881 | 3.1 4.0 2.5 2.8 4.8 5.2 4.2 4.0
11 2.6 3.5 2.8 1.8 -1.5 -2.3 1.9 1.8

SOURCE: WATTONAL INCOME AND EXPENDIVURE ACCOUNTS, CAVALDGUE 13-001, STATISTICS CAWADA.

ocT 27, 1981 TABLE 55 1:36 PN

NATIOMAL ACCOUNTS IMPLICIT PRICE INDEXES, 1871 = 100
RATID DF SELECTED COMPONENTS TO GNE INDEX, SEASONALLY ADJUSTED

BUSINESS FIXED TNVESTHERT EXPORYS THEORTS
TOTAL RESTOENTTAL NON- NACHTNERY TOTAL MERCHANDTSE

CONSTRUC- RESIDENTIAL & EQUIPMENT
TION CONSTRUC-
TIDN
1876 1121 128.4 111.6 101.3 118.9 120.8 106.3 108.0
1877 110.9 130.0 109.9 99.3 116.8 118.1 108.9 110.5
1978 2.1 132.9 109.2 101.7 118.6 120.0 115 .2 117.0
1978 115.8 140. 1 112.§ 106.1 132.8 136.6 124.4 125.8
1980 114.4 139.7 109.9 107.4 139.8 144 .4 130.4 132.9
1879 111 115.28 140.8 112.§ 106.3 136.2 140.2 126.3 127.9
v 116.8 142.2 1.1 107.4 139.0 143.3 129.4 131.3
1880 1 116.3 140.7 11.8 108.8 143.6 149.2 132.3 134.8
I 113.8 138.4 109.5 107.5 138.5 143.3 129.6 13t1.9
111 113.5 138.9 109.2 106.8 138.8 143.3 130.2 133.2
Iv 114.0 140.9 108.4 106.6 138.1 141.9 129.5 131.8
1881 1 114.5 142.7 109.1 106.8 140.8 145.3 131.3 133.4
11 114.5 143.9 109.4 105.7 135.3 138.§ 130.4 132.5

SOURCE: WATTONAL INCOME AND EXPENDITURE ACCOUNTS. CATALDGOE 13-0071, STATISTICS CANADA.

54



0CT 27, 1981 TABLE 5B

INDUSTRY SELLING PRICE INDEXES. 1971 = 100
PERCENTAGE CHANGES, NOT SEASONALLY ADJUSTED

1:36 PM

TOTAL F00D AND TOBACCO  RUBBER AND LEATHER TEXTILES KNITTING KODOD FURNTTURE PAPER
MANUF AC- BEVERAGE PRODUCTS PLASTICS PRODUCTS & FIXTURES AND ALLIED
TURING [NDUSTRIES
1976 S} 1 1.8 38y 2.6 10.0 1.8 4.7 1.0 6.6 2.4
1977 g 7.0 6.0 5.5 7.8 5.5 5.6 12.4 5.8 5.9
1978 4.0 10.6 5.1 5.6 10.5 6.2 5.7 15.4 6.2 5.5
1978 14.§ 12.7 7.4 11.8 25.0 13.2 10.0 16.8 13.8 1393
1980 13.5 10.7 12.0 1.3 2.5 12.8 B.8 =52 12.0 18.7
1979 11 2.9 1.4 o 4.2 =48 4.0 2.1 4.7 2152 2.5
v 3 1.8 52 3.5 -1.0 3.9 1.9 541V 2.8 5.5
1980 1 4.9 2.8 8.2 5.7 1.8 2.5 2.6 -2.58 4.3 3.3
I1 ) LI .8 3.6 -1.9 3.4 2.3 =781 2 W) 5.8
1 2.8 5.1 L 1.8 1.8 1.8 2.0 5.6 2.7 1.0
v 3.3 5.1 Lyt 1.9 1Y, 2= .7 -.4 1.8 2.13
1981 1 2.5 .6 2.6 3.2 3.6 4.4 3.0 Sod) 3.4 3.4
11 2.2 o 1% 2.1 1.3 2.9 2.0 2.5 1.9 1.8
1980 AUG 1.3 3.6 .0 R .8 82 23 ) 1.0 .3
SEP 1.0 2.3 .0 43 .0 12 .5 =105 .8 N
DecT 1.6 1.6 .0 .4 a3 1.0 8 .0 w) .3
NOV .7 1.2 7.8 - 192 .4 22 1.2 .6 1.7
OEC ) =rt3) .0 1.0 39 1.6 L 0] -.6 g 1.4
1981 JAN 1.9 .6 .0 1.4 2.0 233 2.3 -.6 2.4 1.4
FEB 12 .0 ) 49 -5 1.0 .6 .5 .2 .B
MAR i/ o 7/ .0 .15 .5 .5 -4 ) .4 2
APR i) i/ 1.0 .8 NS, 1.1 1.0 1.4 .B .7
May o) .0 bC] 7 3 1.0 4 1.6 N7 35
JUN .8 1.3 .0 .6 .0 1.2 .6 i .8 .5
JuL -7 .6 o) 37, .0 1.0 152 2.8 Tyl 122
AUG .8 .4 Al 1.2 .2 .4 .3 -2.4 .2 2.4
SOURCE: INDUSTRY PRICE INDEXES, CATALDGUE 62-017, STATISTICS CANADA.
0cT 27, 1981 TABLE 57 1:36 PM
INDUSTRY SELLING PRICE INDEXES. 1971 » 100
RATID DF SELECTED COMPDNENTS TO MANUFACTURING INDEX. NOT SEASONALLY ADJUSTED
FODD AND TOBACCO RU Al ATH [ ®0OD FURNTTDRE PAPER
BEVERAGE PRODUCTS PLASTICS PRODUCTS & FIXTURES  AND ALLIED
INOUSTRIES
1976 107.5 85.3 86.9 99.4 88.2 77.5 103.8 101 13
1977 106.6 83.8 85.0 99.4 86.3 7.9 108.2 99.2 11.0
1978 108.0 80.7 82.2 100.5 83.9 73.4 118.3 86.5 107.3
1878 106.4 75.7 79.9 109.9 82.8 70.6 19.8 85.9 10.0
1980 103.7 74.7 82.0 99.3 82.5 67.7 99.0 94.5 1.
1979 111 105.8 75.3 80.5 110.5 83.4 70.5 122.9 85.7 109.4
v 103.9 72.7 80.5 105.5 B3.6 69.3 113.0 94.9 11.3
1980 1 101.8 75.1 81.1 102.4 81.7 67.8 105.0 94.4 109.6
11 102.3 74.9 83.1 89.4 B3.6 68.6 96.4 95.3 114.7
111 104.5 73637, 82.3 g8.4 82.8 68.0 88 .1 G4 112,86
Iv 106. 4 75.1 81.3 87.0 81.8 66.3 85.5 83.6 111.6
1981 1 104.3 7.1 81.7 87.9 83.3 66.6 92.7 94.3 12.4
11 102.8 4.7 81.6 97.1 83.8 66.5 93.1 84 .1 M5
1980 AUG 104.9 73.7 82.4 88.6 82.7 67.8 98.5 85.3 112.8
SEP 106.2 72.9 1.8 97.6 82.1 67.6 97.0 84.8 11.8
ocr 106.2 71.8 80.9 96.4 Bi B BE.6 95 4 83.5 110.4
NOV 106.7 76.8 811 86.9 B1.4 BB.2 95.9 83.4 111.6
DEC 106.2 75.6 81.8 87.6 B2.5 66.2 85.2 83.9 112.8
1881 JAN 104.8 75.2 81.4 87.7 B2.8 EB.4 92.8 84.3 112.3
FEB 104.7 95/ % 82.0 88.0 83.% 66.7 §3.2 84.4 113.0
MAR 103.3 74.7 81.8 97.8 83.4 66.8 82.2 84.2 112.¢
APR 103.1 74.8 81.7 97.6 B3.6 66.7 82.8 94.1 111.8
MAY 102.4 75.0 81.7 972 83.8 66.4 93.6 84.0 111.5
JUN 102.9 74.4 81.5 86.4 841 66.3 92.9 84.1 1.2
JUL 102.8 74.0 816 85.8 B4 .4 66.7 84 .6 94.§ 111.8
auG 102.7 73.7 82.1 85.5 B4.3 66.5 81.9 84.2 113.8

SBURCE: INDUSTRY PRICE INDEXES. CATALOGUE €2-011, STATISTILS CANADA.
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DCT 27, 1981 TABLE 58 1:36 PM

INDUSTRY SELLING PRICE INDEXES, 1971 = 100
PERCENTAGE CHANGES, NDT SEASONALLY ADJUSTED

PRIMARY METAL ®ITDR MOTOR ELECTRICAL NON- CHEMICALS  WON-DURABLE DURABLE
METALS FABRICATION  VEHICLES VEHICLE PRODUCTS METALLIC MANUFACT- MANUFACT-
PARTS MINERALS URING URING
1976 5.7 5.6 4.0 9.2 2.9 10.8 4.3 4.1 6.4
1977 12.1 6.1 8.2 10. 1 §.1 8.8 5.2 7.6 8.5
1978 9.0 9.3 8.8 11.0 6.6 8.3 7.7 8.8 8.5
1979 24.6 12.¢4 12.2 8.0 9.8 8.2 13.5 14.5 14.4
1980 19.1 10.0 11.8 10.5 9.9 11.9 17.1 15.8 10.5
1979 111 3.3 2.1 1.4 2.8 2.2 .6 4.0 31 2.6
v 9.0 3.0 3.8 3.5 2.5 1.4 3 4.0 3.9
1980 | 9.3 2.5 1.7 2.3 3.1 7.3 6.4 5.5 3.8
11 -3.4 237 3.2 2.4 282 1.9 4.8 2.0 -1
1 221 1.4 3.3 1.8 1.4 .8 7 3.2 2.4
v 2.0 A 5.5 3.4 1.5 2.7 1.7 4.1 2.2
1981 | -1.6 33 1.7 1.6 1.6 8.3 6.0 3.4 1.6
It 1.6 2.5 2.6 2.5 1.9 2.9 3.1 2.1 2.3
1980 AUG .6 .B .4 2.1 .6 .3 .2 1.7 .6
SEP 1.8 4 B .4 .5 .0 .4 1.8 .§
oeT 1.8 i(] 5.3 1.3 .8 1.9 .9 1.6 1.8
NDV -1.3 .7 ] 1.3 -1 .6 A 1.1 |
DEC -1 B N .8 4 B 1.2 .4 .0
1881 JAN 12 2.0 1.5 .2 .8 5.7 4.0 2.3 1.3
FEB -1.8 .6 Rl .7 .6 .3 1.0 ] .0
MAR 1.5 o7 N -.2 A 2.0 1.2 B .8
APR .8 1.3 1.5 1.4 1. 2 13 al 1.1
MAY .5 3] 1,4 1.4 .3 1.8 7 .6 .9
JUN - .3 1 .3 - .4 A4 18 .2
JuL -1.2 B .0 2 1.2 .6 1.4 .9 )
AUG 1.7 2 .0 1.1 .4 ] 2 L) i<
SOURCE: INDUSTRY PRICE INDEXES, CATALOGUE 62-011. STATISTICS CANADA.
DCT 27, 1981 TABLE S8 1:36 PM
INDUSTRY SELLING PRICE INDEXES, 1871 * 100
RATID OF SELECTED COMPONENTS TO MANUFACTURING INDEX, NOT SEASUNALLV ADJUSTED
PRIMARY METAL HOTOR HOTOR TLECTRICAL KON- TAL ON-DURABL
METALS FABRICATIDN  VEHICLES VEHICLE PRODUCTS METALLIC MANUFACT- MANUFACT-
PARTS MINERALS URING URING
1976 105.1 100.8 756 88.6 86.8 101.0 103.5 104.7 84.5
1977 109.3 98.8 75.8 80.4 84.5 101.8 100.9 104.4 95.0
1978 1081 98.9 75.5 91.9 82.5 101.1 99.5 104.1 95.3
1879 118.6 97 .1 74.1 86.7 79.2 86.5 98.6 104.2 85.3
1980 124.8 94.1 73.0 84.4 76.7 85.1 101.8 106. 3 92.8
1878 111 118.6 96.8 73.5 86.3 78.1 95.4 89.6 104.2 95.3
Iv 124.7 96.1 73.§ 86.2 78.2 83.3 99.1 104.5 84.9
1980 1 130.0 93.9 71.3 84.1 76.9 95.5 100.5 105.2 94.0
I 124.2 95.4 72.8 85.1 77.8 85.3 104.2 106.2 82.9
I 123.3 94.1 73.1 84.2 76.7 94.5 1021 106.5 92.5
v 121.7 93.0 74.7 84.3 75.4 94.0 100.5 107.4 91.5
1881 | 116.6 93.5 74.0 83.5 74.8 89.1 103. 8 108.1 90.6
1 116.0 94.0 74.3 83.7 74. 4 99.8 104.7 108.0 80.8
1680 AUG 122.7 94.1 73.2 B4.6 76.7 84.5 101.9 106.5 92.5
SEP 123.7 83.5 72.5 B4.1 76.3 83.6 101.3 107.0 92.0
ocT 123.9 92.9 75.1 83.9 75.7 93.9 100.6 107.0 82.0
NDV 121.8 92.9 74.6 84.3 75.1 93.8 100.0 107.4 91.4
DEC 119.8 933 74.5 84.8 75.3 94.1 101.0 107.6 81.2
1881 JAN 117.7 93.3 74.2 83.4 74.4 88.6 1031 108. 1 80.7
FEB 115.6 93.7 74.2 83.8% 74.7 88,7 103.9 108.2 80.6
MAR 116. 6 93.8 2387 3.1 74.7 100.0 104.4 108.1 80.7
APR 116.6 94.2 74.2 83.5 74.9 89.4 104.9 108.0 90.5
MAY 116.3 94.1 74.7 84.1 74.6 100. 2 104.9 107.8 91.0
JUN 115.3 93.6 74.2 83.6 73.9 89.7 104.4 108. 4 90.4
JuL 113.1 93.3 73.7 23.2 74.3 83.6 105.2 108. 6 90.1
AUG 114.5 93.0 73.3 83.8 74.2 93.3 104.9 108.7 90.0

TBURCE: INDUSTRY PRICE INDEXES, CATAUDGUE 52-011, STATISTICLS CANADA.
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1:36 PM
PUBLIC
ADMINISTRA-
TION AND
DEFENSE

BUSINESS
AND

PERSONAL

SERVICES

COMMUNTTY

FINANCE
REAL
ESTATE

INSURANCE ,
TRADE

TRANSPOR-
TION
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STORAGE

COMMUNICA-

TABLE 60
UNIT LABOUR COST BY INDUSTRY
PERCENTAGE CHANGES OF SEASONALLY ADJUSTED FIGURES
CONSTRUC-
TIDN

MANUFAC-
MINING TURING

FORESTRY

AGRICULTURE
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Foreign Sector

62

63

64

65

66

67

68

69

70

External Trade, Merchandise Exports by Commodity Groupings,

Millions of Dollars, Not Seasonalily Adjusted

External Trade, Merchandise Exports by Commodity Groupings,

Year over Year Percentage Changes

External Trade, Merchandise Imports by Commodity Groupings,

Millions of Dollars, Not Seasonally Adjusted

External Trade, Merchandise Imports by Commodity Groupings,

Year over Year Percentage Changes

Current Account Balance of International Payments,
Receipts, Millions of Dollars, Seasonally Adjusted
Current Account Balance of International Payments,
Receipts, Percentage Changes of Seasonally
Adjusted Figures

Current Account Balance of International Payments,
Payments, Millions of Dollars, Seasonaily Adjusted
Current Account Balance of International Payments,
Payments, Percentage Changes of Seasonally
Adjusted Figures

Current Account Balance of International Payments,
Balances, Millions of Dollars, Seasonally Adjusted

61

61

62

62

63

63

64

64

65
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NOV 4, 1881 TABLE 62 2:41 PM

EXTERNAL TRADE
MERCHANOISE EXPORTS BY COMMODITY GROUPINGS
MILLIONS OF DOLLARS, NOT SEASONALLY ADJUSTED

- DOMESTICT EXPORTS
INDEX OF FGOD AND CRUDE CRUDE FABRICATED END MACHIRERY & MOTOR
PHYSTCAL T0TAL LIVE MATERIALS PETRDLEUM MATERIALS PRODUCTS EQUIPMENT VEHICLES
vOLUME EXPDRTS ANIMALS INEDIBLE & NATURAL INEOIBLE INEDIBLE, FOR AND
GAS TOTAL INVESTMENT PARTS
1976 121.0 38475.3 4294.6 8287.8 33903.1 12227.7 12711.0 1828.9 8224.5
18977 131.8 44554 .4 4608.0 8850.2 3778.7 14926.9 15231.1 2128.1 10423.8
1978 144 . 8 53182.7 §301.6 8830.8 3763.1 19155.0 18855.0 2707 .1 12540, 4
1978 147.5 B5641.2 §314.0 12537.8 5293.8 24375.7 20923.8 3572.4 11898.7
1980 185.3 75963.7 8214.9 14756.3 6883.0 29334.0 21726.4 4076.3 10818.4
1979 IV 152.3 18111.5 1987 .8 3567.2 1612.2 6582.3 5569. 1 960.8 29581
1980 1 144.2 18655.5 1517.8 3817.8 2016. 1 7510.0 §375.3 1042.5 2645.4
I 147§ 18878.9 2004.5 3880.0 1785.7 7204.2 5423.7 1128.2 2532.4
111 135.2 17806 .9 2331.7 3471.7 1448 .1 5960.4 45845 893.9 2120.5
1y 154.2 20522 .4 2360.8 3586.8 1652.1 7659.4 5342.9 1011.7 3520.1
1981 1 140.7 20098.4 1922.2 3961.8 2046 .1 7943.0 5495 .1 1130.7 2682.9
1 159, 8 21881.4 2282.6 3650.9 1576.2 8167.2 §742.3 1285.5 3514.5
111 19424.9 2321.5 3577.0 1493.4 6922.6 5851.1 1230.7 2961.8
1980 SEP 143.5 6234.7 747.7 1180.7 478.6 2361.5 1777.0 288.5 963.1
ocT 165.8 7233.0 954.9 1206.9 492.5 2697 .4 2192.1 358.4 1231.4
ROV 154.8 5846 1 715.5 1203.3 531.4 2580.2 2140.0 310.0 1241.7
DEC 142.0 6443.3 690.5 1176.6 528.2 2371.8 2010.8 343.3 1047.0
1981 JAK 139.8 6727.1 718.0 1404 .8 705.0 2643 .4 1747.0 363.5 786.8
FEB 129.8 6351.1 570.8 1304.4 708.7 2542.7 1673.8 34399 818.7
MAR 152.3 7020.2 633.4 1252.5 B31.4 2756.8 2075.3 417.3 1077.4
APR 150.5 6932.1 540.0 1192.9 602.7 27186 2183.2 4361 1124.3
MAY 156.8 72011 826.7 1228.1 482.2 2625.9 2242.5 1.7 1145.0
JUN 172.2 7848.2 916.9 1229.8 481.3 2821.7 2306.6 427.7 1245.2
Jut 143.2 6693.9 B91.0 1158.3 484.3 2531.7 2019.6 4485 972.2
AUG 5807.7 784.0 1135.0 4891 2119.8 1653.6 359.4 790.4
SEP 5823.3 846.5 1283.7 510.0 22711 2177.8 422.8 1199.2
SOURCE: TRABE OF CANADA, EXPORTS, GCATALOGUT 65-004, STATISTICS CANADA.
MOV 4, 1981 TABLE 63 2:41 PM
EXTERKAL TRADE
MERCHANDISE EXPORTS BY COMMOOITY GROUPINGS
YEAR OVER YEAR PERCENTAGE CHANGES
BOMESTIT EXPORYS
INOEX OF FOOD AND CRUDE TRUBE ~ FABRICATED {1 MACRINERY &
PHYSICAL TOTAL LIVE MATERIALS PETROLEUM MATERTALS PRODUCTS EQUIPMENT VEHICLES
YOLUME EXPORTS ANIMALS INEDIBLE & HATURAL INEDIBLE INEDIBLF FOR AND
GAS TOTAL INVESTMENT PARTS
1876 12.0 15.4 3.6 4.0 ~5.8 23.7 21.4 .2 27.8
1877 8.9 15.8 7.3 6.8 -3.2 221 18.8 16.4 26.7
1978 9.9 19.4 15.1 -.2 -.4 28.3 23.8 27.2 20.3
1979 1.8 23.4 19.1 42.0 40,7 27.3 11.0 32.0 -5.1
1980 -1.58 15.7 30.1 17.7 30.0 20.3 3.8 14.1 -8.1
1979 1v -1.4 22.8 31.1 49 .4 70.2 30.0 1.3 29.7 ~20.6
1980 1 -1.8 23.5 32.4 42.3 68.8 338 1.0 32.9 -22.9
11 -1.0 17.7 40.0 28.9 41.4 21.3 1.0 22.0 -21.1
11 -4.7 9.2 33.4 5.6 17.0 11.6 -1.7 -.9 -7.8
Iv 2 13.3 18.8 .5 2.5 16.4 13.9 5.3 19.0
1981 | -2.8 2 26.6 3.8 1.5 5.8 2.2 8.8 1.4
I g.4 15.8 13.8 -5.8 -10.7 13.4 24.3 13.9 38.8
I 8.1 -.4 3.0 an -.5 27.6 7.7 39.7
1980 SEP -2.8 9.5 10.2 -2.3 2.3 19.0 4.1 3.8 7.3
oct 1.0 14.3 22.0 13.2 11.6 19.1 5.4 5.3 5.8
NDY 1.8 12.9 6.8 -.5 3.0 15.4 19.2 o 36.6
OEC .8 12.6 29.0 -8.9 -4.0 14.4 18.7 10.5 18.4
1981 JAN 270 13.5 38.2 1.8 -.3 11.4 6.2 9.6 -.8
FEB -8.3 2.7 1. 1.0 3.7 1.5 -4.8 -1.9 -6.4
MAR -1.1 7.3 23.4 -1.4 1.1 4.8 4.8 17.8 10.3
APR 2.4 9.9 11.8 -8.5 -5.8 11.8 4.2 8.8 24.5
MAY 10.3 18.4 33.8 e -12.0 12.6 28.0 10.1 39.9
JUN 12.3 19.1 1.4 -9.1 -15.0 15.8 3 i 24.3 §3.5
Jut 4.0 10.9 <1 -4.6 -1.9 4.6 33.9 33.9 57.9
AUG 6.7 6.7 5.4 4.7 -2.6 27.3 32.89 46.0
SEP B.4 1352 8.7 6.6 -3.8 22.6 46.6 24.5

SOURTE: YRADE OF CANADA, EXPORTS, CAVALOGUE B5-004, SYATISTICS CAWADA.



NOV 4. 1981 TABLE B4 2:41 PH

EXTERNAL TRADE
MERCHANDISE IMPORTS 8Y COMMODITY GROUPINGS
MILLIONS OF DOLLARS. NOT SEASDMALLY ADJUSTED

TNDEX OF TOTAL FG0D AND TRUBE CRUDE FABRICATED END MACHINERY &
PHYSICAL IMPORTS LIVE MATERIALS PETROLEUM MATERIALS PRDDUCTS EQUIPMENT VEHICLES
VOLUME ANIMALS INEDIBLE INEDIBLE INEDIBLE FOR AND PARTS
INVESTMENT
1976 152 .1 37493.8 2870.9 5091.2 3280.0 6210.7 22825.7 5631.8 94397
1877 153.1 42362.6 3306.7 5320.2 3215.2 6993.2 26321.5 6101.7 11575 .6
1978 158.0 50107.9 3781.7 5882.1 3457.0 8748.2 31303.5 7308.9 13385.9
1978 175.5 62870.6 4236.2 7970.0 443871 12023.8 38073.3 9770.5 151607
1980 185 .4 639127.9 4803.0 11335 .4 6919.3 12700.6 385256 11081.7 13478.8
1978 IV 176.0 16833.3 1167.0 2387.5 1343.1 3466 .1 9622.6 2412.4 3902.7
1980 1 167.9 17030.5 981.% 2802.6 1819.8 3436.2 9640. 1 2740.7 3351.1
11 174.5 17938.7 1156.2 2727.8 1615.6 3422.9 10450. 8 2851.5 3768.3
111 148 1 15720.6 1169.5 2869.5 1782.2 2702.4 8789.2 2575.4 2517.7
v 171.2 18437 1 1495 . 4 28355 1881.7 31391 10645 .5 28141 3841.8
1981 1 166.4 18825.8 1201.3 2892.7 1984.7 3314.2 11111.9 3063.7 3632.8
11 188.5 21678.4 1347.0 3265.5 2142.8 4085 .1 12751.7 3359.8 4842.3
111 18015 .2 1279.0 3021.0 2006.0 3576.2 10865.0 3026.6 3594.0
1980 SEP 148. 6 5368. 1 333.2 1118.6 734.3 863.4 29831 809.2 954 .8
ocY 180.0 6778.2 514.8 1165.6 682.3 1189.7 3821.8 1038.5 1358 .6
NOV 168.6 5960.5 483.2 850.0 479.5 979.8 3571.0 907.8 1314.3
DEC 154 .1 5698.4 497.4 919.9 519.8 969.5 3252.6 867.8 1168.9
1981 JAN 1557 5860.6 404.8 1112.4 746.2 1001.4 3377.1 961.2 1039.9
FEB 158.4 5995 .1 355 .6 894.5 542.2 1084.5 3596 .4 847.0 1250.7
MAR 184.2 §870.1 440.9 9RE .8 596.3 1228.3 4138.4 11555 1342.2
APR 187.4 7087.5 436.4 1082.6 570.8 1340.3 4167.6 1080. 5 1510.7
MAY 180.4 7031.8 422.0 1121.7 745.0 1359.1 4057.2 1078.1 1550.6
JUN 1976 7548.3 488.5 1081.2 727.0 1385.7 4526.9 1181.2 1781.0
JuL 172.4 BB77.8 474.7 1029.7 548.7 1190.56 3891.0 1089. 9 1319.8
AUG 5712.8 382,89 1057.1 781.6 1088.4 3116.6 877.4 986.1
SEP 6624 .6 421.4 934.2 §75.7 1287.3 3857 .4 1059.3 1288.1
SOURCE. TRADE OF CANADA. IMPORTS, CAVALDGUE 65-D07. STATISTICS CANAGA.
NOV 4, 1881 TABLE 65 2:41 PM
EXTERNAL TRADE
MERCHANDISE IMPDRYS 8Y COMMODITY GROUPINGS
YEAR DVER YEAR PERCENTAGE CHANGES
TNDEX OF TOTAL FOO0 AND TRUDE TRUDE FABRICATED END MACHTNERY & MOTOR
PHYSICAL IMPCRTS LIVE MATERIALS PETROLEUM MATERJALS PRODUCTS EQUIPMENT VERICLES
VOLUME ANIMALS INEDIBLE INEDIBLE INEDIBLE FOR AND PARTS
INVESTMENT
1976 7.5 8.0 7.0 A -7 4.5 10.4 6.6 14.%
1977 .7 13.0 15.2 4.5 -2.0 12.6 15.3 8.3 22.8
1978 3.2 18.3 14.4 10.6 7.5 25.1 18.8 19.8 15.6
1978 1. 25.5 12.0 35.5 309 37.4 21.6 33.7 13.3
1980 -5.7 10.0 13.4 42.2 53,8 5.6 32 13.4 -1
1978 1V 4.6 19.5 1.3 43.7 49.8 37.6 9.9 22,1 2:42
1920 1 -3.4 14.6 5.9 2 83 .4 28.5 1.0 20.9 -16.5
11 -5.5 13.7 10.3 56.5 81.4 17.5 4.9 171 -10.8
111 “11.6 2.1 6.1 30.3 41.0 -9.7 -1.8 .2 -16.5
v -2.7 9.5 28.1 23.0 26.0 -9.4 10.6 16.7 -1.8
1981 1 -.9 10.5 22.3 6.8 9.1 -3.8 15.3 1.8 8.4
It 8.0 20.8 16.5 18.7 32.6 19.3 22.0 13.8 28.%
It 21.0 9.4 5.3 1.8 32.3 23.6 17.§ 42.7
1980 SEP -6.2 11.8 -4 70.3 94.8 -3.0 3.5 7.5 -17.0
ocT -2.4 9.8 19.0 51.6 72.4 -13.7 8.4 17.3 -6.8
NDV -6.8 1.8 18.0 4.8 2.4 -24.2 9.0 7.7 4.2
DEC 1.4 18.7 53.0 14.1 9.8 21.9 15.4 26.9 -1.3
1981 JAN -5.0 8.4 13.% 24.% 49.3 -12.3 10.7 11.5 4.7
FEB -2.8 9.7 15.9 -6.8 -21.4 10.2 13.7 5.6 12.8
MAR 4.9 13.3 38.3 3.9 10.4 -6.2 20.7 17.7 7.4
APR .8 9.5 20.3 4.5 -1.4 7 13.0 7.4 7.6
MaY 8.0 23.2 12,2 22.2 35.5 33.0 21.8 10.8 32.7
JUN 15.8 31.2 17.1 37.1 88.5 29.5 31.9 23.6 49.0
JuL 8.4 20.7 3.8 8.0 10.2 24.7 25.4 16.2 49.9
AUG 18.5 1.1 2.6 §6.7 23.1 15.3 5.0 44.5
SEP 23.4 26.5 -16.5 -21.8 50.3 29,3 30.8 34.9
TOURLE . TRADE OF CANADK, IMPORTS, CATALUGUE 65-007. STAVISYITS CANADK:
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0CT 27, 1981 TABLE 68 1:38 PN
CURRENT ACCOUNT BALANCE OF TMTERMATIONAL PAYMENTS
RECETPTS
MILLIONS OF DOLLARS, SEASONALLY ADJUSTED
SERVICE RECEIPYS TRANSFER RECEIPTS
MERCHAN- TNHERI-  PERSONAL &  WITHHOLD- TOTAL
DISE TRAVEL INTEREST FRETGHT QTHER TOTAL TANCES AND  INSTITU- ING CURRENT
EXPORTS AND AND SERVICE MIGRANTS’ TIONAL Tax RECEIPTS
OIVIDENOS  SHIPPING RECEIPTS FUNDS REMITTANCES
1976 37995 1830 825 2082 2769 78606 727 278 504 47110
1977 44253 2025 874 2371 3025 8295 §90 kKR 534 54103
1978 53054 2378 1208 2714 3631 9911 616 394 582 64577
1979 65275 2887 1271 3469 4185 11812 799 448 754 79088
1980 76170 3348 1660 3894 5185 14088 1181 507 995 92921
1979 [I1 16985 744 362 930 1063 3099 21 17 238 20850
Iv 17817 786 325 914 1067 3082 256 117 181 21443
1980 I 18487 825 343 929 1235 3332 247 118 314 22498
I 18039 833 470 936 1326 3565 308 118 253 22283
[ 19184 840 399 994 1325 3558 287 135 226 23370
Iy 20480 851 448 1035 1299 3633 319 136 202 24770
1981 | 20258 919 a17 1006 1178 3520 345 127 253 24504
I 21180 944 298 1079 1273 3592 349 128 232 25491
SOURCE: QUARTERLY ESTIMATES OF THE CANADITAN GALANCE OF INTERNATTONAL PAYMENTS, CATALOGUE 57-0071, STATISTICS CANADA.
0CT 27, 1981 TABLE &7 1:38 PM
CURRENT ACCOUNT BALANCE OF INTERNATIONAL PAYMENTS
RECEIPTS
PERCENTAGE CHANGES OF SEASONALLY AOJUSTED FIGURES
SERVICE RECEIPTS TRAMSFER RELEIPTS
MERCHAN- NHERI - R WITHHOLD- TOTAL
OISE TRAVEL INTEREST FREIGHT DTHER TOTAL TANCES AND  INSTITU- ING CURRENT
EXPORTS AND AND SERVICE MIGRARTS' TI10NAL Tax RECEIPTS
DIVIDENDS  SHIPPING RECEIPTS FUNDS REMITTANCES
1976 13.4 6.3 -10.9 21.5 1.4 9.8 8.3 7.8 8.4 12.6
1977 16.8 4.8 §.9 13.9 9.2 9.1 O] 19.1 §.0 4.8
1978 1989 17.4 38.2 14.5 20.0 19.7 -10.7 18.0 9.0 19.4
1979 23.0 21.4 512 27.8 18.3 18.9 2917, 13.7 28.6 22.5
1980 18.7 15.0 30.8 12.3 23.9 19.3 45.3 13.2 32.0 17.8
1979 111 10.7 =i '3 35.6 12.0 3.9 8.1 22.¢ 9.3 36.8 10.8
Iv 4.9 5.8 -10.2 = {187 .4 2 21.3 .0 -32.4 3.8
1980 I 3.8 s$.¢ 5.5 1.6 15.7 7.8 e b 39 95.0 4.9
11 -2.4 1.0 7.0 .8 7.4 7.0 247 .0 -18.4 -1.0
111 6.2 .8 =151 6.2 -1 -2 -5.8 14.4 -10.7 4.9
v 6.9 1.3 12.3 4.1 -2.0 28] 1)) .7 -10.% 6.0
1981 1 Ch N ] 8.0 -6.8 -2.8 -9.3 =3l 1 8.2 ~6.8 25.2 =01
11 4.5 2.3 -28.0 7.3 8.1 2.0 1.2 .8 -8.3 4.0
SOURCE: QUARTERLY ESTIMATES OF THE LANADIAN BALANCE OF INTERNATIONAL PAYMENTS, CATALDGUE 67-0071, STATISTILS CANADA.
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0CT 27. 1381 TABLE &8 1:38 PM

CURRENT ACCOUNT BALANCE OF INTERNATIONAL PAYMENTS
PAYMENTS
MILLIONS OF DDLLARS. SEASONALLY ADJUSTED

SERVICE PAYMENTS TRANSFER PAYHENTS

MERCHAN- INHERT-  PERSONAL & DFFICIAL TOTAL

DISE TRAVEL INTEREST FREIGHT DTHER WITHHDLD- TANCES AND  INSTITU- CONTRIBU- CURRENT

IMPORTS AND AND SERVICE ING MIGRANTS' TIONAL TIONS PAYMENTS

DIVIDENOS  SHIPPING  PAYMENTS TAX FUNDS  REMITTANCES
1976 36607 3121 3323 2232 4186 504 181 343 -as5 50952
1977 41523 1666 4532 2397 4510 534 235 364 -543 58404
1978 43047 4084 5904 2583 5770 582 252 180 -910 595 12
1879 61125 3955 6512 3160 7165 754 255 411 -648 83982
1980 68380 4577 7204 3526 3781 985 266 436 -680 94825
1979 111 15901 940 1649 848 1859 2138 64 103 -186 21788
v 16087 1042 1718 818 1882 161 65 104 -196 22083
1980 | 16855 1107 1779 845 2188 314 66 108 -181 23444
I 16938 1103 1847 856 2136 283 85 108 152 23458
111 16874 1155 1858 899 2154 226 68 109 -216 23559
Iv 17693 1212 1720 926 2302 202 57 11 -131 24364
1981 | 18511 1193 2089 957 2483 253 57 115 -187 25785
1 20191 1231 2056 965 2832 232 56 115 -180 27868
SOURCE. QUARTIRLY TSTIMATES OF YHE CANADIAN BALANCE OF INTERNATIONAL PAYMENTS, CATALOGUE 67-0071, STATISTICS CANADA.
0CT 27, 1981 TABLE 89 1:38 PM
CURRENT ACCOUNT BALANCE OF INTERNATIONAL PAYMENTS
PAYMENTS
PERCENTAGE CHANGES OF SEASDNALLY ADJUSTED FIGURES
SERVILE PAYMENTS TRANSFER PAVMENTS

MERCHAN- N - SONAL DFFICIAL TOTAL

DISE TRAVEL INTEREST FRE ] GHT OTHER MITHHOLD- TANCES AND  INSTITU- CONTRIBU- CURRENT

IMPORTS AND AND SERVICE ING MIGRANTS TIONAL TIONS PAYMENTS

DIVIDENDS SHIPPING  PAYMENTS TAX FUNDS  REMITTANCES

1976 7.8 22.8 15.4 4.0 16.5 8.4 5.5 5.5 -11.3 9.3
1977 13.4 17.5 36.4 7.4 10.1 5.0 29.8 .1 19.3 14.6
1978 18.1 1.4 30.3 7.8 25.2 8.0 7,12 4.4 67.5 19.0
1978 24.6 -3.2 10.3 22.3 24.2 29.§ 1152 8.2 -28.1 20.8
1980 1.8 157 10.6 11.6 22.6 32.0 4.3 6.1 5.4 12.9
1978 111 8.7 -4.0 5.4 12.9 5.8 36.8 -1.5 -1.0 7.6 8.2
1v 1.2 10.8 4.2 -3.5 1.2 -32.4 1.6 1.0 5.4 1.4

1980 1 a7 6.2 3.6 3.3 16.3 85.0 1.5 3.8 -7.7 5.2
1 .5 -4 3.8 1.3 -2.4 -19.4 -1.§ .0 -16.0 N0

11 -4 4.7 .6 5.0 .8 -10.7 4.6 .8 42,1 .4

v 4.8 4.9 -7.4 3.0 6.9 -10.6 -1.5§ 1.8 -39.4 3.4

1881 1 4.6 -1.6 20.3 3.3 7.0 25.2 .0 3.6 19.8 5.8
11 8.1 3.2 -6 .8 15.0 -8.3 -1.5 .0 4.6 8.1

A N BALA : TOGUE 67-007, STATISYITY CANADA.
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0CT 27, 1981 TABLE 70 1:38 PM
CURRENT ACCOUNT BALANCE OF INTERNATIDNAL PAYMENTS
BALANCES
MILLIONS OF DOLLARS. SEASONALLY ADJUSTED
SERVICE TRANSACTIONS TRANSFERS
MERCHAN- INHERI-  PERSONAL & G0oDS TOTAL
DISE TRAVEL INTEREST FREIGHT TOTAL TANCES AND  INSTITU- TOTAL AND CURRENT
TRADE AND AND MIGRANTS* TIDNAL SERVICES ACCDUNT
DIVIDENDS  SHIPPING FUNDS REMITTANCES

1876 1388 -1181 -2498 =180 -5760 546 -6% 530 -4372 -3842
1977 2730 -1641 -3658 -26 -7444 455 =33 413 -4714 -4301
1978 4007 - 1706 -4696 131 -8892 364 14 80 -4585 -493%
1979 4150 -1068 ~5241 308 -9734 544 37 630 -5584 -4894
1980 7810 -1228 -5544 368 - 10995 895 Al 1281 -3185 -1904
1879 111 1084 - 186 -1287 82 -2435 147 14 213 -1351 -1138
v 1720 -256 -1383 96 -2529 151 13 169 -803 -640

1980 | 1632 ~282 -1436 84 -2902 181 10 324 =1270 -946
II 1101 -270 -13n 80 -2630 243 10 354 ~1529 -1175

It 2290 -31% - 1459 85 -2734 218 26 255 -444 -185

Iv 2787 -361 =1272 108 -2728 252 25 348 58 406

1881 1 1748 =274 = 1652 49 -3415 278 12 386 ~1667 -1281
11 593 -287 -1760 114 -372% 283 13 348 -2726 -2378

SOURCE: QUARTERLY ESTIMATES OF THE CANADIAW BALANCE OF INTERNATIONAL PAYMENTS, CATALOGUE 67-001. STATISTICS CANADA.
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NOV 4, 1931 TABLE 71 2:34 PH

MONETARY AGGREGATES

WOT SEASONALLY ADJUSTED SEASONALLY ADJUSTED
T VEAR OVER VEAR PERCENTAGE CHANGES  — —— WONTHLY PERCENTAGE CHANGES
“HIGH RTGH
POMERED M1 M1B M2 M3 PONERED M1 M1B M2 M3
MONEY (1) (2) (3) ] (5) MONEY (1) (2) (3) (a) (%)
1976 1.5 8.0 6.2 12.6 18.4 1.4 8.1 6.2 12.6 18.4
1977 10.2 8.4 7.2 14.0 15.8 10.3 8.4 7.2 14.0 15.8
1978 12.1 10.2 8.9 10.7 13.7 12.1 10.1 8.8 10.7 13.6
1979 10.4 7. 5.0 15.8 19.3 10.4 7.2 5.1 15.8 19.4
1980 7.7 6.4 45 18.1 14.3 7.6 6.4 4.5 18.1 14.4
1979 1v 8.2 4.7 2.8 17.5 18.6 R -2 -1 4.7 3.7
1980 1 6.7 7.6 4.9 19.6 17.7 4 2. 1.3 5.1 4.5
1 6.9 3.7 1.7 19.0 16.0 3.9 -.4 -6 3.4 2.2
11 7.4 4.7 2.7 17.5 13.4 2.5 3.3 2.8 3%3 2.5
IV 9.7 9.7 8.7 16.5 10.7 3.3 4.2 4.3 3.8 1.2
1981 1 10.3 6.5 6.2 13.5 1M1 1.6 -.3 -7 2.4 4.8
1 8.8 8.1 7.8 13.8 8.4 1.2 1.6 i 3.7 -.3
1 7.5 4.0 2.9 4.4 12.0 1.3 -1.7 =2k 3.8 5.9
1880 SEP 7.5 5.6 3.9 17.1 1.8 5 1.2 1.4 1.2 -.3
oct 7.9 8.1 6.7 17,1 1.7 1.0 1.8 1.8 1.4 1.1
NOV 9.8 10.2 9.2 16.4 10.1 1.4 2.4 2.4 1.3 4
DEC 11.2 10.7 10.2 16.0 10.4 1.4 -9 K 1.0 1.2
1981 JAN 9.7 6.3 6.4 13.9 11.5 -1.0 1.3 -1.8 .0 3.0
FEB 10.9 6.1 5.1 13.4 12,1 1.9 .4 .0 1.3 2.3
MAR 104 7.1 6.2 13.4 3.9 -2 1.5 .8 1.5 2.0
APR 8.8 8.7 8.5 13,9 9.5 -5 1.8 1.4 1N .2
MAY 10.1 3.4 8.3 13.7 7.3 2.2 -7 -.5 5 -1.0
JUN 7.8 8.1 5.6 13.9 8.5 -1 -2.7 -2.9 6 2.2
JuL 8.2 3.0 6.9 4.5 9.0 .6 3.5 2.4 23 2.6
AUG 7.1 3.3 2.5 14.3 12.7 B -3.3 -2.5 .8 2.4
SEP %3 -1 -1 14.5 14.3 7 -2.8 -2.3 1.4 1.1
SOURCE. BARK OF CANADA REVIEW.
{1)  NDTES IN CIRCULATION, COINS OUTSIDE BANKS AND CHARTERED BANK DEPDSITS WITH THE BANK DF CANADA.
{2)  CURRENCY AND DEMAND DEPDSITS.
{3)  CURRENCY AND ALL CHEQUABLE DEPDSITS
{4)  CURRENCY AND ALL CHEQUABLE, NOTICE AND PERSOWAL TERN DEPOSITS.
(5] CURRENCY AND TOTAL PRIVATELY-WELD CHARTERED BAWK DEPOSITS.
NOV 4, 1883 TABLE 72 2:34 PM
FOREIGN EXCHANGE AND MOMEY MARKET INDICATORS
SEASONALLY ADJUSTED
MILLIONS OF DOLLARS
CHANGE 1N
WES BY BAK N CHARTERED BANKS
GFFICIAL  GOVERWMERT ALL RATTO OF
INTER- OF CANADA GDVERNMENT  ACTUAL T0 caLL TDTAL LIQuID TOTAL ORDINARY  BUSINESS
NATIONAL  TREASURY  OF CANADA  REQUIRED LOAN ASSETS ASSETS LOANS PERSONAL LOANS
RESERVES 8ILLS  SECURITIES CASH RATE LOANS
{IN$U.5.) RESERVES () {1 (n (1 (2) {2
1976 518 4 577 1.008 8.94 79234 13898 52420 16171 28737
1877 -1236 333 1840 1.007 7.35 90975 15781 58534 18706 31984
1978 -4 1071 1699 1.008 B.11 106154 18925 85607 21634 35180
1878 -679 751 1628 1.008 11.23 125221 17518 81741 25148 45338
1980 143 1012 2242 1.007 12.13 139349 17392 95881 28839 56630
1978 Iv -624 515 530 1.010 12.78 125221 17518 81741 25148 45838
1980 I -218 222 750 1.008 12.67 129416 17526 85005 26123 47682
1 632 -18) -171 1,006 13.54 134340 17232 90388 26392 51808
111 -387 384 818 1.008 9.87 135472 18597 90217 27282 51374
v 80 588 845 1.007 12.45 138348 17382 95881 28839 56630
1881 1 -314 -1307 -694 1.007 16.78 147940 19027 103128 29940 60687
11 -661 1138 1242 1.007 17,58 152891 18568 109207 30861 85082
m -58 -923 -620 1.013 19.38 164078 20218 118238
1980 OCT -2n -351 -182 1.008 10.70 136508 18328 81366 27774 52240
NOY -210 87 57 1.007 11.05 137322 18256 92869 28334 52081
DEC 561 872 9N 1.006 15, 6) 138349 17392 95881 28833 56630
1981 JAN -584 -918 -920 1.008 16.83 145026 17696 101566 29308 53668
FEB -85 -264 -112 1.012 16.58 147770 18543 103593 29611 58463
MAR 374 -128 339 1.005 16.83 147940 18027 103128 29940 60687
APR -551 385 326 1.004 16.79 150225 18594 106079 30081 60905
HRY 14 -98 38 1.008 17.17 148381 18620 105264 30722 60356
JUN <124 841 878 1.008 18.89 152891 18568 108207 30461 65082
Jut -747 -152 148 1.015 18.59 156242 18307 111247 31106 £6281
AUG 985 151 154 1.014 20.26 161674 19443 116415 31311 70739
sep -295 -823 -822 1.010 19.28 164078 20219 118239
ot -180

: VIEN.
(1)  AVERAGE OF WEDNESDAYS.
(2) MONTH ENO.
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NOV 4, 1981 TABLE 73 2:34 PM

MET NEN SECURITY I1SSUES PAYABLE IN CANADIAN AND FOREIGM CURRENCIES
MILLIDNS OF CANADIAN DOLLARS
NDT SEASDNALLY ADJUSTED

GOVERNMENT OF CANADA CORPORATIONS GTHER
PROVINCIAL MUNICIPAL ———— “PREFERRED INSTITU-
BONDS TREASURY TDTAL GDVERNMENTS GOVERNMENTS BONDS AND COMMON TIONS AND TOTAL

BILLS STOCKS FOREIGN

DEBTORS
1976 2587 1645 4232 9265 1237 3964 1276 34 20008
1977 5537 2470 8007 7466 1205 5020 3143 62 24900
1978 7670 2820 10490 7243 650 4543 6920 3 29848
1979 5159 2125 8284 6522 587 2908 4325 47 22672
1980 5913 5475 11388 8846 4138 4046 4594 218 29528
1979 1v 2093 725 2818 1695 220 -55 959 22 5659
1980 1 1233 1065 2298 1936 58 985 757 2 5047
1 -78 2300 2222 3571 B4 1165 1440 19 8481
It 1571 1160 2731 1113 195 1085 925 160 5209
Iv 3187 950 4137 2226 122 801 1472 34 8792
1981 1 714 1035 1749 2100 -§0 1359 1475 80 5704
11 -602 620 18 23170 149 1947 1076 3 8553
1 764 500 1264 3151 68 1056 1156 -26 6669

SOURTE: BANK OF CANADA REVIEW.

NOY 4, 1981 TABLE 74 2:34 PH

INTEREST RATES
MONTH-END
NOT SEASONALLY ADJUSTED

BANK GOVERNMENT OF CANADA SECURITIES HCLEOD, YOUNG WEIR AVERAGES 90 DAY

RATE FINANCE

3-MONTH 1-3 YEAR 3-5 YEAR §-10 YEAR 10+ YEAR 10 PROV- 10 MUNI- 10 INDUS- COMPAKY

BILLS BONDS BONDS BONDS BONDS INCIALS CIPALS TRIALS RATE

19786 9.2¢ 8.87 B.11 B.31 8.72 g.18 10.11 10.40 10.48 9.17
1977 7.1 7.313 7.33 7.79 8.13 B.70 9.53 9.1 9.71 7.48
1978 8.98 8.68 8.74 9.00 9.08 8,27 9.88 10.06 10.02 8.283
1978 12.10 11.69 10. 75 10.42 10.16 10.21 10.74 10.94 10,88 12.07
1980 12.88 12.79 12.44 12.132 12.29 12.48 13.0Z 13.38 13.24 13.15
1878 1v 12.00 13.63 12.49 11.68 11.24 11.14 11.88 11.97 11.82 14.18
1980 I 14.26 14.10 13.56 13.17 12.92 12.83 13.25 13.48 13,358 14.38
11 12.72 12.37 11.213 11.02 11.24 11.57 12.10 12.49 12.43 12.98
1 10.55 10.50 11.93 12.19 12.17 12.57 13.23 13.49 13.43 10.72
v 12.03 14.21 13.08 12.89 12.88% 12.97 13.48 13.93 13.78 14,53

1881 1 16.91 16.71 13.58 13.44 13.25 13.27 14.00 14.39 14.20 17.13
11 18.18 18.20 16.06 1544 15. 06 15.02 15. 65 16.21 15.97 18.57

111 20.18 20.15 18.82 18.06 17.45 17.17 18.10 18.63 18.32 21.02
1980 SEP 11.02 10.85 12.89 12. BB 12.70 12.98 13.41 13.87 13.74 10.90
oet 11.76 11.91 13.11 13.10 12.94 13.22 13.68 14.01 13,95 12.3%
KOV 13.06 13.70 13.08 13. 11 12,98 13.01 13.87 13.98 13.72 13.850

DEC 17.26 17.01 12.95 12.47 12.53 12.87 13.19 13.81 13,62 17.75

1981 JAN 17.00 16.86 13.06 13.02 12.83 12.986 13.62 14.04 13,84 17,25
FEB 17.14 16.83 13,66 13.48 13.32 13.38 14.20 14.48 14,34 17,15
MAR 16.58 16.44 14.04 13.83 13.61 13.48 14.18 14.85 14.41 17,00
APR 17.40 17.35% 15,78 15.30 14.84 15.07 5.179 16. 16 16.03 17.50
MAY 18.08 18.43 16.22 15.51 15. 08 14.86 15.53 16.10 15.94 19.00
JUN 19.07 18.83 16.19 15.52 15.24 15.03 15.63 16.36 15,83 19. 20

JuL 19.89 20.29 18.77 17.91 17.37 17.07 18.09 18.50 17.93 21.28
AUG 21.03 20.82 18.77 17.58 17.00 16.77 17.48 18.24 17,95 22.20
SEP 19.63 19.35 18.83 18.68 17.99 17.66 18.73 19.15 18.08 19.860

SOURTE: BANK OF CANADA REVIEW.
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NOv 4, 1881 TABLE 75 2:34 PM

EXCHANGE RATES
CANADIAN DOLLARS PER UNIT OF OTHER CURRENCIES
NOT SEASDNALLY ADJUSTED

TNDEX OF
u.s. BRITISH FRENCH GERMAN SHISS JAPANESE GROUP OF
OOLLAR POUND FRANC MARK FRANC YEN TEH
(THOUSANO) COUNTRIES
1)

1976 .986 1.78Y 207 .392 3395 3.327 97.6
1877 1.063 1.8587 217 .459 445 3.982 105 .9
1978 1.141 2,19y 254 570 644 5.484 117.0
1879 1.7 2.486 276 . 640 705 §.368 121.4
1980 1.189 2.720 21 . 644 688 5. 185 121.2
1879 1Iv 1,178 2.837 284 . 866 724 4.832 121.6
1820 1 1.164 2.623 281 .657 701 4.78% 120.7
11 1.170 2.674 278 .647 696 5.059 121.6
111 1.158 2.760 281 .653 710 §.273 121.3
v 1.184 2.825 268 .620 687 5.624 123.8
1981 1 1.194 2.757 246 873 B30 $.810 123.6
11 1.198 2.492 222 527 589 §.458 121.7
111 1.212 2.225 208 489 579 5.228 120.9
1980 SEP 1.1865 2.797 280 .651 711 $.431 122.1
ocy 1.169 2.826 275 63§ 704 §.588 122.5
ROV 1.186 2.842 267 .618 687 5.567 123.7
DEC 1.197 2.808 262 .807 671 5.718 124.5
1981 JAN 113 2.BB2 257 .593 655 5.894 124.2
FEB 1.198 2.750 241 .559 616 5.830 123.8
MAR 1.191 2.660 240 .585 620 5.708 122.7
APR 1.191 2.592 233 851 504 5.54) 121.8
MAY t.201 2.507 218 L824 582 $.449 121.9
JUK 1.204 2.376 213 .507 5B 5.374 121.2
JUL 1.21y 2.268 .208 . 496 578 $.216 121.0
AUG 1.223 2.227 .204 . 488 .564 §.236 121.6
SEP 1.200 2.178 .214 BN .584 5.232 120.0

SOURCE: BAHK OF CANADA REVIEW, ECONOMIC REVIEW, DEPARTMENT OF FINANCE.
(1) GEOMETRICALLY WEIGHTED BY 1871 BILATERAL SHARES OF TRADE. THE GROUP OF TEN COUNTRIES COMPRISE BELGIUM, CANADA
FRANCE, GERMANY. ITALY. JAPAN, THE NETHERLANDS, SWEDEN, THE UNITED KINGDOM, THE UNITED STATES AND SWITZERLAND.

NDY 4, 188% TABLE 78 2:34 PM

CAPITAL ACCOUNT BALANCE OF INTERMATIOWAL PAYMENTS
LONG-TERM CAPITAL FLOMS
MILLIONS OF ODLLARS, NDT SEASONALLY ADJUSTED

DIRECT THYESTMENT

NET OUTSTANDING NEW JSSUES RETIREMENTS TOTAL EXPORT
N ABROAD CANADIAN CANAD] AN OF CANADIAN 0f CANADIAN CANADIAN CREDITS
CAKADA STOCKS BONDS BONDS BONDS BONOS

1976 -300 -580 =58 559 8946 -878 8626 -210
1977 475 -740 ~105 243 5876 -803 6216 -$23
18978 8% =2150 -271 35 6404 -1314 5125 -B8)y
1878 875 -2350 525 476 5080 -217§ 338y -877
1980 585 -2780 1450 1073 4372 -2072 387 -1186
1879 111 65 -545 539 125 1301 -554 872 -228
v 715 -1010 364 32 530 -628 -B6 -258

1980 I 250 -445 658 86 1162 ~436 B12 ~173
11 218 ~660 435 176 1438 ~34) 1273 -418

11 340 -475 558 316 1083 -653 756 -333

v -220 -1200 -201 493 1279 -642 1130 ~261

1981 1 205 ~1255 -411 278 1633 ~460 1452 -56
-34%0 -530 -33 466 2672 -583 2555 -447
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NOv 4, 1981 TABLE 77 2:34 PM

CAPITAL ACCOUNT BALANCE OF INTERNATIONAL PAYMENTS
LONG-TERM CAPITAL FLONS CONTINUED
MILLIONS OF DOLLARS, NOT SEASONALLY ADJUSTED

FOREIGN SECURITIES GOVERNMENT OF CANADA
LOANS ANO_SUBSCRIPTIDNS DTHER TDTAL
TRADE 1IN NEK RETIREMENTS YO INTER- LONG-TERM LONG- TERM
QUTSTANDING ISSUES TO NATIONAL NATIONAL REPAYMENTS CAPITAL CAPITAL
SECURITIES GOVERHMENTS AGENCIES
1976 63 -43 59 -197 -239 18 875 8007
1977 166 -41 96 -200 -339 36 176 4217
1978 29 -25 21 -251 -248 262 1395 3081
1979 -315 -313 45 ~230 -322 33 1845 2099
1980 60 -194 20 -238 -279 36 -140 1305
1979 111 -113 -7 4 -4 0 1 127 669
v -2 -293 31 -42 -256 28 26 -788
1980 | 4 -64 5 -97 -8 5 -19 970
11 152 -5 5 -64 -9 1 101 1035
i 38 -70 4 -40 0 0 -217 562
Iv -187 -55 5 -37 -262 30 -5 ~1252
1981 1 -238 -1B 4 -123 -22 b -24 -478
11 -204 -17 3 -29 -5 1 -211 -2709
[Y ESTIMATES @ F CANADIAN BAL NATIONAL PAYMENTS. CATALOGUE 57-001, STATISTICS CANADA.
NOY 4, 1881 TABLE 78 2:34 PM
CAPITAL ACCOUNT BALANCE OF INTERNATIONAL PAYMENTS
SHORT-TERM CAPITAL FLOKWS
MILLIONS OF OOLLARS, NOT SEASONALLY ADJUSTED
NON-RESTDENT ROLDINWGS OF-
TANADTEN GOVERNMENT TREASURY FINANCE OTHER COMMERTIAL OYHER
DOLLAR DEMAND BILLS COMPANY FINANCE PAPER PAPER
DEPCSITS LIABILITIES PAPER COMPANY
OBLIGATIONS

1976 15E 7 440 20 47 300 213

1977 230 172 242 42 -55 - 65 243

1978 37 5§ -53 128 -40 -188 144

1978 524 217 -178 -5 0 153 527

1980 -5 171 542 -164 70 -64 751

1978 111 144 -10 22 -378 24 34 -182

v 131 245 -437 301 32 41 g

1980 ] -108 -16 185 300 58 177 513

11 34 -18 212 -290 27 -65 512

11 74 -2 240 -18 -36 -48 -532

Iv -56 231 -75 -156 21 -128 258

1981 ] 402 -8 42 73 29 B2 564

11 -4 -56 -85 265 135 -1 =110




NOV 4, 1831 TABLE 79

CAPITAL ACCOUNT BALANCE OF INTERNATIONAL PAYMENTS
SHORT-TERM CAPITAL FLOMS CONTINUED
MILLIONS OF DOLLARS. NOT SEASDNALLY ADJUSTED

2:34 PH

0 N N L H MOVEMENTS
ALl TDTAL NET OF DFFICIAL

CHARTERED NONBANK OTHER SHORT-TERM CAPITAL INTER-

BANKS’ NET HOLOINGS TRAN- CAPITAL MOVEMENT NATIONAL

POSITION SACTIONS RESERVES
1976 -941 -348 175 69 8076 522
1977 1384 -655 -870 668 4885 - 1421
1978 21N -667 -952 1237 4318 -185
1979 4107 7 1400 6752 8851 -858
1980 1408 S5017 -1026 1113 2418 -542
1879 111 -1 103 11§ -218 450 307
v 2033 -410 835 2780 1882 -754
1980 | =706 - 149 =550 -316 654 -425
I 86 -642 819 684 1718 n
11 -254 380 =195 -404 158 -532
1v 2270 -116 -1100 1148 -113 84
1881 1 §912 -1318 364 6152 5674 -314
11 3088 =931 ~216 7065 4356 ~635

(5 N M -001
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