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Preface 

Statistics Canada is pleased to present a new publication, 
Current Economic Analysis. Its purpose is to provide a 
monthly description of macro-economic conditions and 
thereby to extend the availability of information on the ma-
cro-economy provided by the System of National Accounts. 

The publication also contains information that can be used 
to extend or modify Statistics Canada's description of eco-
nomic conditions. In particular the section on news develop-
ments provides a summary of non-quantitative information 
that will be useful in interpreting current movements in the 
data. As well, extensive tables and charts, containing ana-
lytically useful transformations (percentage changes, ratios, 
smoothing, etc.) of the basic source data, are furnished 
for analysts wishing to develop their own assessments. Be-
cause of this emphasis on analytical transformations of 
the data the publication is not meant to serve as a compen-
dium of source data on the macro-economy. Users requiring 
such a compendium are urged to consult the Canadian 
StatisticaIeview. 
Technical terms and concepts used in this publication that 
may be unfamiliar to some readers are briefly explained 
in footnotes. More extensive feature articles will appear in 
this publication from time to time explaining these technical 
terms and coflcpts in more detail. 
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Notes 

A Note on the Role of Leading Indicators in the 
Statistical System 
Policy-makers and decision-makers in both the government 
and private sectors are making increased and more sophis-
ticated uses of quarterly national accounts and of other 
macro-economic frameworks in order to evaluate the cur-
rent performance of the economy and to detect its underly-
ing trends. However, by the time users have access to 
the elaborate frameworks which allow them to analyze the 
economy in a relatively disciplined fashion, events with 
consequences for the near and medium term future may 
have already taken place. The first quantitative manifesta-
tion of current economic developments often occurs in a 
group of indicators that lead cyclical movements in the 
economy and that can be assembled rapidly as events un-
fold. Consequently it is not surprising that "leading indica-
tors have long played a role in assessing current economic 
conditions. In the last decade the increased severity of 
recessions worldwide has disabused most analysts of the 
notion that the business cycle is dead and has rekindled in-
terest in the leading indicator approach to economic anal-
ysis. Since the early 1970's the number of organizations, 
both in Canada and elsewhere, that have developed indica-
tor systems to monitor economic developments is quite 
impressive. All of this activity has stimulated inquiries into 
the nature of the work being carried out and into possible di-
rections of evolution of indicator systems. 
These inquiries have led Statistics Canada to develop a set 
of theoretical guidelines that are useful in constructing, 
evaluating, or in guiding the evolution of leading indicator 
systems. Also, technical advances in data smoothing have 
been utilized so that the number of false signals emitted 
by the leading index has been minimized while preserving 
the maximum amount of lead time. A paper on these topics 
will shortly be published in a forthcoming issue of the new 
publication Current Economic Analysis. (Catalogue number 
13-004E.) Within the limits of this note we can only be 
suggestive and indicate that a leading indicator system 
should be structured as much as possible like the frame-
work (eg. the quarterly national accounts) that it is intended 
to complement, and it must contain a broad enough range 
of component indicators to enable the system to warn of 
cyclical changes that may be generated by any of a large 
variety of causal mechanisms. Although the current version 
of Statistics Canada's leading indicator system does not 
incorporate all the implications of the theoretical guidelines, 
along with the guidelines, it constitutes a useful addition 
to the indicator systems in Canada, and will become in-
creasingly more so as the system evolves in accordance 
with the theoretical principles underlying its development. 

CANSIM Note 
CANSlM (Canadian Socio-Economic Information Manage-
ment System) is Statistics Canada's computerized data 
bank and its supporting software. Most of the data appear-
ing in this publication, as well as many other data series 
are available from CANSIM via terminal, on computer print-
outs, or in machine readable form. Historical and more 
timely data not included in this publication are available from 
CANSIM. 

For further information write to CANSIM Division, Statistics 
Canada, Ottawa, K1A 0Z8 or call (613)995-7406. 
® Registered Trade Mark of Statistics Canada. 
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Analysis of November Data Releases 
Based on data available as of December 4. 1981) 

Summary 
The downward trend of economic activity was confirmed by 
the release of the third quarter National Accounts. The 
gathering negative forces that resulted in a 1.0 per cent drop 
in real Gross National Expenditure in the third quarter 
appeared to persist entering the fourth quarter. The sudden 
downturn of sales in the third quarter, and the rising burden of 
4 1nancing costs, partly related to the upturn in inventory 
accumulation, has already resulted in a considerable erosion 
of corporate profits. The financial difficulties were evident in 
most of the non-financial business sector, and the resulting 
desire to pare inventories and cut costs served to reduce 
output in the third quarter. Employment fell in October and 
November, suggesting that efforts to cut inventories and 
control costs continued into the fourth quarter. As well, the 
drops in employment indicate that the anticipated stimulative 
effects of lower interest rates on consumer spending will be 
at least partially offset by weak earnings in the fourth quarter. 
The easing of interest rates appears to have had, as yet, little 
effect on residential construction activity as housing starts 
tumbled to very low levels in October, and recovered only 
slightly to still depressed levels in November. The noticeable 
slippage of the United States economy early in the fourth 
quarter indicates the external sector can be expected to be 
an additional drag on the real economy, particularly on the 
automobile and lumber industries. A reduction of inflation at 
the manufacturing level and the recent strengthening of the 
Canadian dollar has provided only small relief for consumer 
prices, although recent increases in wage and energy costs 
suggest that there has been only limited room for improve-
ment despite the slack demand in product markets, 
• Real Domestic Product edged up 0.2 per cent in 

September, leaving total output down 1.2 per cent for the 
third quarter. Industrial output fell 1.0 per cent, as diffuse 
declines were accentuated by the beginning of large 
cutbacks in motor vehicle production. Total output rose 
slightly due to strike settlements and gains in service-
producing industries. 

• Housing starts plunged to a 107,200 annual rate in 
October, with the weakness evident for both singles and 
multiples. Data on building permits and mortgage loans in 
September signalled a further erosion of demand for 
single-family homes, which translate quickly into lower 
work-put-in-place. The advance indicators for multiples 
turned up in September, partly in anticipation of the expiry 
of the MURB programs and this helped to raise total 
housing starts to 121,300 in November. 

'All references are to seasonally adjusted data unless otherwise 
stated. 

• Manufacturing industries continued to accumulate inven-
tories at a rapid rate in September as the slack in final 
demand outstripped the effects of lower production. 
Shipments fell 3.0 per cent in volume, while real stocks 
rose $73 million. Economy-wide inventories in the third 
quarter rose faster than in the manufacturing sector, 
particularly for retailers of motor vehicles. 

• Merchandise exports and imports fell again in October 
following substantial declines in volume in the third quarter. 
Exports fell 0.3 per cent, curtailed by weak demand for 
motor vehicles. Imports fell a more precipitous 10.0 
per cent, boosting the merchandise trade surplus to about 
$700 million. 

• Labour market conditions slackened again in October and 
November, as employment fell 0.2 and 0.4 per cent. A halt 
to labour force growth restrained the unemployment rate to 
8.2 per cent by November. The weak demand for labour 
and the financial difticulties in many industries, however, 
has not as yet slowed the rate of increase in wage 
settlements won by major collective bargaining units, as 
third quarter settlements edged up to a 12.2 per cent 
annual rate of increase. 

• Sharply higher demand for imported cars in September 
helped to raise the volume of retail sales 0.3 per cent, 
although consumer demand for goods and services was 
down 1.0 per cent in the quarter. 

• The rate of increase of consumer prices continued at 
about 1.0 per cent in October, led by rising costs of shelter 
and prices of many non-durable goods. Prices of durable 
and semi-durable goods slackened in line with the recent 
easing of industry selling prices, up 0.5 per cent in 
September. Higher energy and wage costs boosted 
economy-wide domestically-produced inflation again in the 
third quarter. 

The behaviour of the Canadian Composite Leading Index in 
September suggests that the third quarter downturn of real 
GNP will not be reversed in the fourth quarter. The index and 
its components indicate that the negative forces accumulat-
ing in the economy continued to spread and intensify. The 
outlook for all the major components of final demand remains 
dim, and the recent weakening within the manufacturing 
sector appeared to broaden in September. 
The leading index declined for the third consecutive month in 
September, off 1 .85 per cent after declines of 0.28 per cent 
and 1.12 per cent in July and August. The index now stands 
at 135.81 compared to its level of 138.37 in August, as nine of 
the ten components weakened. The steep fall in the 
non-filtered version in the last two months, 5.1 per cent in 
August and 3.0 per cent in September, reduced this index to 
a level of 126.1, slightly below the trough reached in the 1980 
recession. 
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The Canadian Composite Leading Indicator 
In September, the index for residential construction 1  con-
tinued to fall, pulled down especially by the tumble in the 
number of building permits and mortgage loan approvals. 
This was translated into a prodigious decline in housing starts 
in October which fell to 104,500 units at annual rates in the 
non-filtered version, 2  the lowest level since the 1960's. The 
single-family housing market was particularly weak, and 
residential construction fell 13.5 per cent in the third quarter, 
reflecting the previous weakness of the leading indicators in 
this sector. The persistence of the weakness in these 
indicators through October suggests the outlook for residen-
tial construction in the fourth quarter is bleak. 

The indicators of personal expenditure remained weak in 
September. The 3.36 per cent decline in sales of furniture 
and appliances was the largest ever observed and the level 
of this index in the non-filtered version approached that 
reached in the 1980 recession. The decline in demand for 
veriicles was less accentuated as sales of new motor 
vehicles fell by 1.65 per cent. 

The downturn which finally appeared in the manufacturing 
sector in August, intensified further in September. In reaction 
to the further weakening of final demand, the decline in new 
orders deepened, falling 1.13 per cent compared to a drop of 
0.23 per cent in August. The ratio of shipments to stocks of 
finished goods fell two points, largely due to the downturn in 
shipments. The non-filtered version indicates that shipments 
in the automobile industry slid 20 per cent in September as 
the decline in North American automobile sales continued 

iThis index is a composite of housing starts, residential building 
permits, and mortgage loan approvals. 
2The purpose of filtering is to reduce irregular movements in the data 
so that one can better judge whether the current movement 
represents a change in the business cycle. Unfortunately, all such 
filtering entails a loss of timeliness in warning of cyclical changes. 
We have attempted to minimize this loss in timeliness by filtering the 
leading index and its components with minimum phase shift filters so 
as to minimize false signals and maximize lead time. See D. 
Rhoades, "Converting Timeliness into Reliability in Economic Time 
Series" or "Minimum Phase-shift Filtering of Economic Time Series", 
Canadian Statistical Review, February 1980. 
Over the period ,January 1952 to October 1980 the unfiltered index 
exhibited a 7 month average lead at business cycle peaks, a 3 month 
lead at troughs, and emitted 65 false signals. The filtered index 
emitted only 7 false signals over this period and had a 5 month 
average lead at peaks and a 1 month lead at troughs. 
All references to leading indicators are to filtered data unless 
otherwise stated. 

relentlessly. Layoffs in the auto industry led the general 
decline in employment in September and October. 

The leading indicator for the United States fell 0.78 per cent 
in September, the fourth consecutive decline. As in the 
Canadian experience, the decline was pervasive although 
less pronounced. Total exports have retrenched about 10 
per cent since June, and the large declines in the published 
leading indicator for the United States in September and 
October give no indication of an imminent reversal in this 
situation. 

The performance of the indicators of financial markets 
deteriorated again in line with the further escalation of 
interest rates in September. The index of the Toronto Stock 
Exchange registered another record fall of 3.27 per cent, and 
the real money supply (Ml) pursued its ninth consecutive 
decline, down 1.73 per cent. The preliminary data in this 
sector for October revealed an accentuation of these 
downturns. 

Leading Indicators 

Percentage 
Change in 

September 

Composite Leading Index (1971 =100) 	.......... -1.85 
1. Average Workweek - Manufacturing (Hours) . 	—0.28t 
2. Residential Construction Index (1971 = 100) .. 	—6.09 
3. United States Composite Leading Index 

(1967=100) 	....................... ------ —0.78 
4. Money Supply (M1)($1971 Millions) 	........ -1.73 
5. New Orders - Durable Products Industries 

($1971 	Millions) 	.......................... -1.13 
6. Retail Trade - Furniture and Appliances 

($1971 	Millions) 	.......................... -3.36 
7. New Motor Vehicle Sales ($1971 Millions) 	... —1.65 
8. Shipment to Inventory Ratio (Finished Goods) 

- Manufacturing 	.......................... -0.02 
9. Stock Price Index (TSE300 Excluding Oil 

& Gas 1975 = 1000) 	....................... -3.27 
10. Percentage Change in Price Per 

Unit Labour Costs - Manufacturing ..........+0.01 . t 

Net Change 
tBased on preliminary estimates provided by the Labour Division for 
employment, average workweek and average hourly earnings in 
manufacturing. 

vi" 



140 

I 

- 120 

f 	- 100 

IM 

1 2': 

100 

90 

60 

flgiire 1 
The Canadian Composite Leading Index 
1971-100 

160 
	

HE 
Jan. 1961 to September 1981 

4O 	 I 	I 	I 	I 	I 	I 	I 	I 	I 	I 	I 	I 	I 	I 	I I 	I 	I 	I 	 40 
1961 	1965 	 1970 	 1975 	 1980 	 1985 

/ 	 I 
, 

/ 
, 	 I 

, 	 I 
, 

, , 	 I 
' 	Jan. 1977 to September 1981 	 I , 

155 - 	 - 155 

150 - 	

_Filtered I 
- Actual 

__________________ 150
P. 	

'I 
I 

145 - 	 - 145 

I 	 % 
I II I 

140 
- 	 - 140 

1 / 

I 	 I 

135 - 135 - 

I 
I 	 I 

130 - 	 - 130 

I 

125 	1111111111 liii 11111111111 I 11111111 11111111111 I I I liii I I II!I 	I III 	11111 	125 
J 	 D 	 0 	 D 	 D 	 D 	 D 

1977 	1978 	1979 	1980 	1981 	1982 



Households 

The weakening of household demand, which has been in 
evidence since May, continued into September and 
October. Housing starts dropped to historically weak levels 
while a temporary surge in auto sales helped only to sustain 
retail sales in a relatively depressed state. Wage settlements 
continued to edge up in the third quarter, particularly in 
manufacturing, although there has been a noticeable 
deterioration in labour market conditions in recent months. 
Steady declines in employment and an advance in 
participation rates have raised the unemployment rate from 
7.0 per cent in August to 8.3 per cent in October. 

Housing starts tumbled to an annual rate of 107,200 units in 
October, the lowest level since the 1960's. The drop was 
evident in both single and multiple units and was diffuse 
across the country, although most accentuated in Ontario 
where starts plummetted by 62 per cent. The uninterrupted 
decline since May has reduced single housing starts to a 
level well below the trough reached in the 1980 recession, 
and the leading indicators such as building permits and 
mortgage loan approvals, down 11 per cent and 39 per cent 
respectively in September, lowered again the outlook for this 
sector. Work-put-in-place, which measures real activity in this 
sector, has only begun to reflect this recent weakness, 
declining 6.0 per cent in September. It is difficult for now to 
judge if the slump in starts of multiple housing units 
represents conditions in this market following the upturn of 
mortgage loan approvals (+35 per cent) and building permits 
(+ 13 per cent) in September. The new treatment in the 
budget concerning the deductibility of interest costs incurred 
by builders and investors under the MURB program may 
provoke some increase in construction of multiple units 
before the expiry of the program on January 1. 

The strong decline of sales of durable goods (4.2 per cent) 
and semi-durables (0.8 per cent) led a 1.6 per cent reduction 
in the volume of retail sales in the third quarter. The 
abatement was very evident in all provinces with the 
exception of the Praines. The weakness of wages and 
salaries combined with an acceleration of the personal 
expenditure price index intensified the restrictive effect on 
spending of high interest rates. In September, retail sales 
rose a marginal 0.3 per cent. There was a temporary 
strenghthening in sales of durable goods (+0.8 per cent) 
after declines in July ( -3.4 per cent) and August ( -0.5 
per cent), while sales of semi-durable goods were virtually 
unchanged. A downturn in food purchases led a small decline 
in sales of non-durables (-0.3 per cent). The desire of 
consumers to buy imported cars before the quota on supplies 
reached with Japan is exhausted seems to explain much of 

the increase in durable goods spending in September. Sales 
of North American models fell 1 per cent in September, 
before a severe 28 per cent decline in October. There was 
also a small increase in sales of furniture and appliances 
following the nosedive earlier in the quarter. All the other 
components of durable sales were down. Clothing was the 
Only exception to the general retreat of sales of semi-
durables. 
Employment as measured by the Labour Force Survey fell 
by 0.2 per cent in October, the second consecutive monthly 
drop. Goods-producing industries were particularly affected, 
with a 1.4 per cent decline following the 0.8 per cent fall in 
September as goods-production has fallen steadily since 
June. All the industry groups were down, with construction 
-0.6 per cent, manufacturing -1 .0 per cent, and primary 
industries -4.9 per cent. Employment in service-producing 
industries was unchanged as increases in finance, insur-
ance, and real estate as well as transportation and 
communications counterbalanced declines in trade and other 
services, notably public administration. The drop in employ-
ment in October was most evident for men aged 15 to 24 
years (-2.4 per cent) as the unemployment rate for this 
group clung to near 16 per cent of the labour force despite 
reductions in the participation rate. Employment showed little 
or no change for the other groups in the labour force. 

The decline in employment accompanied a small fall in the 
participation rate such that the unemployment rate rose from 
8.2 per cent to 8.3 per cent of the labour force, a level which 
remained much higher in comparison with the 1980 
recession. The decline in the participation rate was concen-
trated among young people, off 0.8 per cent in October, 
offsetting the increase in September. The participation rate of 
adult workers rose slightly to 64.0 per cent of the labour 
force. 

The average increase of 12.2 per cent in base wage 
settlements signed by collective bargaining units with 500 or 
more workers in the third quarter was slightly above the 12.0 
per cent rate established in the second quarter. It is possible, 
however, that this figure under-estimates the actual increase 
in wage benefits that will ultimately be paid as 55 per cent of 
the workers were covered by agreements which included a 
cost-of-living indexatiori clause. Contracts signed without 
COLA clauses rose significantly to 14.3 per cent from 12.6 
per cent, and these contracts are good predictors of the 
eventual increase in wage settlements including indexation 
clauses (see the Analytical Note in the October 1981 issue of 
Current Economic Analysis). At the same time, the manufac-
turing sector, where the largest increases were agreed to, 
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to 30 per cent of the workers who renewed their labour 
contract with an indexation clause. All contracts negotiated in 
manufacturing rose from 10.1 per cent to 11.8 per cent 
increases. The relatively better performance of this sector of 
toe economy during the first half of the year may explain the 
acceleration in settlements in manufacturing, but the 
numerous layoffs announced in the fall in industries such as 
furniture and appliances, agricultural machinery, and au-
tomobiles and the weakness of export demand may nip in the 
bud the upturn of wage settlements. The increases in 
negotiated settlements outside of the manufacturing sector, 
where the deterioration of the labour market has been most 
evident in 1981, gives support to the existence of this 
)henomenom, as all contracts signed in this sector remained 
of about 12 per cent for the third consecutive quarter. The 
preponderance of contracts without COLA clauses in the 
non-commercial sector helped keep total settlements at a 
high rate. The cutbacks in employment in public administra-
tion, especially in Quebec, and the large reduction in transfer 
payments to the provinces will also have a depressing effect 
on these negotiated wage settlements over the next few 
quarters. 

Prices 
Inflation persisted at the consumer level in October as costs 
of services and non-durable goods rose strongly. There 
were, however, decelerations in prices of durable and 
semi-durable goods for which demand has been particularly 
weak. Manufacturing selling prices continued to increase at 
a moderate rate as the ISP! rose 0.5 per cent in September 
and 0.6 per cent/n October, on a seasonally adjusted basis. 
Selling prices of durable goods producers slowed to 
virtually no change in September. 

The Consumer Price Index rose 1.0 per cent in October on 
a seasonally adjusted basis following a similar increase in 
September. Continued rising mortgage interest costs contri-
buted to an acceleration of prices of services and countered 
the effects of sharp decelerations of food and gasoline within 
non-durables. Prices of durable and semi-durable goods 
slowed to an increase of 0.4 per cent. 

Prices of non-durable goods rose 0.8 per cent in October 
compared to a 1.3 per cent jump in September. The major 
contributor to the deceleration was the 0.2 per cent increase 
in food prices (seasonally adjusted). The index for food had 
risen 0.4 per cent in July and August and 0.9 per cent in 
September. Declines in prices of fresh vegetables and beef in 
October were offset by increases for chicken, pork and 
selected dairy products. The major offsetting factors to the 

olciwctowri of food prices were increases in domestic gas 
rates in Ontario, higher cigarette prices Canada-wide and 
increased beer prices in Quebec, Ontario and British 
Columbia. A slowing of prices of semi-durable and durable 
goods appeared to be a lagged result of the weakening of 
consumer demand for these goods which began in early 
summer. Prices of household appliances fell in October while 
furniture prices registered a 0.4 per cent increase, as 
spending on these goods fell sharply in the third quarter. The 
OPt for auto purchases remained virtually unchanged, 
although new model-year price increases will affect the index 
in November. Clothing prices also eased, rising only 0.3 
per cent in the month following increases of 1.1 per cent and 
0.5 per cent in August and September. 

The acceleration in prices of services from 1.0 per cent to a 
1.4 per cent increase in October reflected additional in-
creases in the cost of owned accommodation. Property taxes 
rose 5.4 per cent on a monthly basis while mortgage interest 
costs rose a further 2.5 per cent. Other factors contributing to 
the increase in costs of services were higher telephone rates 
in Ontario and Quebec, higher sports and theatre admissions 
in several provinces and increased university tuition fees. 

Industry selling prices rose 0.5 per cent in September on a 
seasonally adjusted basis, following 0.6 per cent increases in 
July and August. This continued moderate trend left industry 
prices 2.3 per cent higher in the third quarter following a 
similar increase for the second quarter. Selling prices of 
industries which produce durable goods were virtually 
unchanged in aggregate in September following increases of 
only 0.2 per cent in the previous two months. Prices slowed 
for non-metallic minerals, electrical products and primary 
metals. Selling prices in industries which produce non-
durable goods rose 0.9 per cent, largely due to the 4.0 
per cent jump in petroleum prices. This increase was a 
delayed response to the $1.00 per barrel increase in crude oil 
prices of July 1st and was reflected in a similar increase in 
consumer prices for gasoline and fuel oil in September. A 0.4 
per cent decline in prices of the food and beverage industries 
following an increase of the same magnitude in August was 
mostly the result of declines in prices of food commodities 
such as sugar and feed grains. Both of these commodities 
are in excess supply as a result of bumper crops this year. 
Paper and allied prices declined slightly following two months 
of strong increases. It seems that the slowdown is a result of 
the exchange rate appreciation in September, and firms such 
as Abitibi and Consolidated Bathurst announced further 
newsprint price hikes to come early in 1982. 
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World commodity prices for raw materials sold by Canadian 
markets weakened further in November. Commodity prices 
of primary metals, lumber, and wheat have fallen substan-
tially since January 1981. The easing of interest rates was 
expected to increase raw material demand, but these prices 
have remained depressed. The general weakness of 
demand has led to price declines in November for primary 
metals, especially nickel and copper. Wheat prices have 
remained low as the expected increase in demand due to 
poor crops there has not materialized. A rally in lumber 
prices, although still at low levels was recorded in November. 

Output 

Real Domestic Product rose 0.2 per cent in September 
following declines of 1.2 and 0.6 per cent in July and 
August, leaving production down 1.2 per cent in the third 
quarter. The weakness was diffuse, although there were 
large strike effects in the forestry, steel and postal industries. 
Despite the slight upturn in output in September, the 
short-run trend was increasing for only 64 per cent of 
industries, compared to 72 per cent in August. 

Output in the goods-producing industries fell a further 0.5 
per cent in September, the third consecutive monthly decline. 
There was some recovery in industries where production had 
been impeded by strikes in the summer as output of forestry 
industries rose 35 per cent. Diffuse declines among manufac-
turing industries were only partially offset by increased output 
in wood and iron and steel industries. Demand for wood 
products continued to weaken however as the North 
American housing construction market remained depressed 
and there was a substantial build-up of finished goods 
inventories in September. The trend-cycle component of 
exports of lumber products continued to decline after 
including the drop in sales abroad in October. Iron and steel 
demand is expected to weaken as a result of the cutbacks in 
the North American auto industry. The major source of 
weakness in manufacturing output was a 24 per cent decline 
in production of motor vehicles in September. This followed a 
substantial build-up of inventories of autos at the retail level in 
the third quarter, as output had been climbing steadily since 
January and sales dropped during the summer months. 
Production cutbacks continued, to judge by the continued 
decline in exports of motor vehicles in October and the extent 
of the layoffs announced to take effect through the fourth 
quarter. 

The offsetting 0.6 per cent increase in output of service 
industries was largely the result of a 0.6 per cent rise in 

output of community, business and personal services and 
public administration. Output of finance, insurance and real 
estate also rose 0.4 per cent in September. 

Manufacturing 
Activity in the manufacturing sector continued to slow as a 
result of weak final demand as indicated by data released 
for September on shipments, new orders, unfilled orders 
and inventories. Shipments declined a further 3.0 per cent 
following a 4.0 per cent decline in August. There was a fairly 
diffuse build-up in finished goods inventories as a result of 
the rapid deterioration in demand, particularly for durable 
goods. The accumulation came despite the further cutbacks 
in output indicated in the decline in industrial production for 
September and augurs for further paring of output 
schedules. 

A 3.0 per cent decline in the volume of shipments in 
September was the result of a 5.9 per cent drop in shipments 
of industries which produce durable goods, while shipments 
of non-durables remained unchanged. Much of the decline 
was attributable to the 20.0 per cent drop in shipments of 
transportation equipment. Automobile shipments began to 
retrench in September as production cutbacks and layoffs 
began following poor final sales in the third quarter in North 
American markets. The decline in shipments of autos was 
reflected in the drop in exports of those goods in September. 
Other indicators of export demand showed some firming due 
to strike settlements, as shipments of primary metals were 
unchanged and sales of paper and allied products recovered 
9.3 per cent following two months of steep declines. Export 
demand for newsprint has remained fairly stable since the 
beginning of 1981 as indicated by the trend cycle of exports 
of those goods. Indicators of demand for business invest-
ment related goods little changed as shipments of machinery 
edged up 1.5 per cent following a 4.1 per cent decline in 
August. Sales of electrical products and metal fabricated 
goods continued to decline. A sharp increase of 25 per cent 
in shipments of wood industries was likely due to an attempt 
to replenish stocks following the supply disruption by forestry 
strikes in the summer. Shipments of consumer goods, food, 
clothing and furniture and fixtures all declined further in 
September. 

A slight 0.7 per cent increase in September was recorded for 
real new orders following the 7.6 per cent retreat in August. 
Most of the increase came in industries which produce 
business investment goods, machinery (+16.0 per cent) and 
electrical products (+6.5 per cent) which resulted in a 
build-up of unfilled orders for these goods. A large increase in 
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nnv 	 to residential construction also 
c ontributeci altnough tOis was met by concurrent shipments 
of these goods as mentioned above. New orders of 
consumer and export goods declined as weak demand 
persisted for these goods. A negligible increase of unfilled 
orders was recorded largely due to the increase in new 
orders of machinery and electrical products. 

A $73 million build-up in the volume of manufacturing 
inventories was recorded in September following a similar 
accumulation in August, as a result of a $29 million increase 
in stocks of goods-in-process and a $46 million increase in 
finished goods. The accumulation in finished goods was the 
largest recorded in 1981 and left stocks up $87 million in the 
triird quarter compared to the trim $13 million build-up in the 
econd quarter. The retrenchment in final demand led to a 

build-up in finished goods inventories of electrical products 
and wood products (about $10 million each) and lesser 
accumulations in furniture, primary metals, metal fabricated 
ioods and motor vehicle parts. There was also a substantial 
ouild-up in the rubber industries likely related to the cutbacks 
in the auto industry. The bulk of the accumulation in 
goods-in-process was in primary metals and other transpor-
tation industries. 

Business Investment 

The constriction on corporate retained earnings in the third 
quarter resulting from flagging sales and rising costs, 
following the deterioration in corporate liquidity in evidence 
in the first half of the year, augurs for a continuation of the 
slowdown in business outlays into 1982 that became evident 
in the third quarter. The Conference Board survey of 
business attitudes reflected this more pessimistic outlook, 
particularly in manufacturing. 

Numerous problems drove firms to re-evaluate their invest-
ment projects. The weakness of demand, domestic and 
external, since the summer has translated itself into large 
accumulations of stocks; as non-farm business inventories 
rose by $2.7 billion in value in the third quarter. The financing 
of these stocks contributed considerably to the decline of 
corporate profits before taxes, down 3.0 per cent in the 
second quarter and 15.8 per cent in the third. As a result, 
interest payments swelled nearly $1.5 billion (+61 per cent), 
rising from $2.3 billion in the second quarter to $3.8 billion in 
the third. 

Moreover, this situation has developed while the liquidity of 
firms has deteriorated. The ratio of total assets to total 
liabilities, one measure of liquidity, for all industries reached 
their lowest levels since 1977 in the first and second quarters 
in 1981 of 1.86 and 1.80 respectively. Consequently, the 

financial ratings of a number of firms has been revised down: 
there were eight downward revisions for each increase, 
aggravating the financial problems of many companies (FT 
1/11, GM 19/11). 

Since the two principal causes of these financial difficulties 
(high interest rates and weak demand) are unlikely to 
improve significantly over the next few months, it is not 
surprising that the Conference Board survey of business 
executives who felt it was a good time to invest reached a 
record low of 15.5 per cent in November, and 13 per cent 
planned to reduce spending by 20 per cent or more (GM 
9/12). Further, most analysts think that the reduction in 
depreciation allowances and some tax credits for dividends 
and the extension of the surtax on corporate profits in the 
federal budget should further reduce investment outlays. In 
effect, these measures should raise the taxes on firms by 
$1.7 billion in the 1982-83 fiscal year, $1.2 billion in 1983-84 
and by $600 million in 1984-85 and in 1985-86 (FP 28/11. FT 
16/11). 

The problems of liquidity, demand, and interest payments, 
although fairly diffuse, affects each branch of production 
differently. Outside of the energy sector, demand seems to 
be the discriminating factor. Thus, firms dependent on export 
demand for production especially durable goods (forestry 
products and autos for example) have been most severely 
affected. Consequently, the downward trend of investment in 
these sectors should continue. On the other hand, the near 
saturation of commercial office space in the large cities 
should sustain building construction, especially office build-
ings, at a high level. Similarly, construction projects for 
pipelines and petrochemical plants should not be altered by 
the recent deterioration of the economic climate (GM 27/11). 
For oil companies, it is more the burden of debts which has 
forced them to re-evaluate their investment plans or to sell 
assets, and some projects may be delayed (FT 2111). 

External Sector 

The seasonally adjusted merchandise trade surplus mea-
sured on a balance of payments basis rose $646 million to 
$710 million in October. The improvement, however, was 
due to a sharp drop in imports through widespread 
weakness in domestic demand. Exports remained virtually 
unchanged as declines in shipments from the auto industry 
were offset by increased sales of goods that were in short 
supply during the summer months due to domestic strikes. 
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The 10 per cent drop in imports represents the resumption of 
a downward trend as imports declined in July and August but 
rose 5.0 per cent in September. In fact, the inclusion of the 
October decline caused the short-term trend to peak in July 
and decline 0.4 per cent in August. The trend cycle 
component declined for all major categories of goods 
reflecting that weakening domestic demand was widespread. 
The declining trend of imports of motor vehicle products was 
the major contributor, reflecting the generally depressed 
state of the North American auto industry. The seasonally 
adjusted data on a customs basis indicated that nearly 
one-half of the decline in October was in imports of end 
products (down $322 million). Purchases of machinery and 
equipment, motor vehicle products and consumer goods 
declined. Purchases of fabricated materials also registered a 
steep decline, down $258 million with reductions in most 
types of goods. 

October was the second month that exports remained 
virtually unchanged (down 0.3 per cent) following declines in 
July and August. The short-term trend for exports also 
peaked in July and fell 0.4 per cent in August. The major 
contributors to the declining trend were exports of wheat, 
lumber, wood pulp and iron and steel while the trend of motor 
vehicle exports slowed substantially. The seasonally ad-
justed data on a customs basis showed that the major source 
of the October weakness was the second consecutive drop in 
exports of motor vehicle products, down $91 million, and a 
$97 million decline in shipments of non-ferrous metals. The 
former indicates that the cutbacks in domestic motor vehicle 
production will continue in October. The drop in non-ferrous 
metals is a continuation of deteriorating world demand 
especially for nickel and copper. This weak demand was 
reflected in price cuts on world markets for these metals in 
November. The offsetting increases in exports came in 
shipments of iron ores, fabricated iron and steel, wood pulp 
and newsprint, and coincided with a 3.5 per cent increase in 
sales to the U.S. Much of this may be explained as an 
attempt by U.S. markets to make up for supply disruptions 
caused by strikes in the Canadian forestry and steel 
industries in the summer. 

Financial Markets 

U.S. credit markets rallied strongly in November. Money 
market yields fell by 300 to 350 basis points in response to 
increasing evidence of a weak U.S. economy. The U.S. prime 
rate lagged behind other short-term rates, falling 200 basis 
points to 16 per cent. The Federal Reserve Bank of St. Louis 
attributes the decline in interest rates to a weakening in 
private credit demands rather than to an increase in the 

growth of the monetary base. The Canadian dollar rallied 
strongly in November from 83 to about 85 cents (U.S. funds), 
as Canadian interest rates fell less rapidly than the decline in 
American rates. The Canadian Bank rate fell 289 basis points 
in November to 15.32 per cent white the prime rate dropped 
275 basis points to 17.25 per cent. Long-term bond yields fell 
about 200 basis points in November. The Canada Savings 
Bond campaign helped to sharply increase government cash 
reserves, as the 19.5 per cent yield was substantially higher 
than that of other competitive savings instruments. Con-
sequently, government financing requirements in the treas-
ury bill market have been substantially reduced. For this 
reason, the Bank of Canada announced a reduction in the 
minimum secondary reserve ratio to 4 per cent from 5 
per cent effective in December. Although this announcement 
allows the chartered banks to increase loans and thereby 
expand the money supply, which has fallen below the target 
range, the Bank of Canada insisted that the policy change 
was only a technical adjustment. 

International Economies 

The annual meetings of the International Monetary Fund and 
the World Bank painted a bleak world economic outlook. In 
his opening address, the Managing Director of the IMF, M. 
de Larosière said the world is experiencing the ravages of 
persistent, unevenly controlled inflation and of economic 
stagnation, while still adjusting to the effects of the second 
increase in oil prices. These conditions are reflected in an 
alarming and rising level of unemployment, massive balance 
of payments disequilibria, high interest rates, and exchange 
markets more unstable than at any time since the major 
currency realignments of the early 1970's". The IMF projects 
the industrial nations will record low growth, 10 per cent 
inflation, rising unemployment and a current account deficit 
of $50 billion next year. The current account deficit of 
less-developed countries is expected to rise slightly to $102 
billion next year. 

Officials at the Organisation for Economic Co-operation 
and Development have scaled back their previous forecast 
of weak growth of about 1 per cent in the second half of 1981 
for the major industrialized nations, as the outlook is still for 
record unemployment, sluggish growth and delayed recovery 
from recession.' Recovery is now expected to begin in the 
first half of next year at an annual rate of between 2 and 3 
per cent (GM 18/11). 
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;rroiritc coiidtions continued to deteriorate in West 
Germany, creating a poor backdrop to the intensifying 
ntotiations between unions, employers, and government 
i. ur the distribution of income. Industrial output fell 0.9 

cent in September, matching the August decline and 
presaging a 0.6 per cent rise in the unemployment rate in 
October to the equivalent of 1.4 million workers. The 
Economics Minister, Count Otto Lambsdorff, forecast that 
unemployment could peak at 2 million next year unless real 
wages are lowered. The Bundesbank reported that corporate 
profits fell 15 per cent in the first half of 1981, while surveys 
flredicted that the recent slowdown of business investment 
would degenerate into a 4 per cent reduction in volume next 
year. This parallels a cutback in investment outlays in the 
iJruted States and Britain, as weak final sales and high 

rowing costs have outweighed the effects of slowing 
L 1 uour costs and real wage cuts. Of the 5,000 largest 
inlustrial firms surveyed, 53 per cent said that investment 
\uuld be made to rationalize production procedures, partly to 

I iluce labour and energy costs. Only 19 per cent of firms 
wtid they would boost outlays to expand capacity. The 
Bundesbank emphasized the need to restore the profitability 
of the corporate sector rather than maintaining the real 
earnings of workers. Herr Oskar Vetter, head of the German 
Trade Union Association, retorted by telling a demonstration 
of 70,000 workers in Stuttgart that real wage reductions may 
be considered if the government takes measures to create 1 
million jobs and reduce interest rates (FT 20/10, 4-9-10/11, 
GM 24/11). 

British non-financial industries returned to a capital 
surplus of £1.1 billion in the first half of 1981 versus a deficit 
of £1.0 billion in the second half of 1980. With profits weak, 
most of the improvement in the financial position of business 
reflected lower stocks held of goods and labour and a 
curtailment of dividend and wage outlays. Firms paid back 
£1 .9 billion of debt, and boosted undistributed income by £1.8 
billion. This reduction of labour and inventories following a 
period of financial hardship due to weak cash flow and high 
financing costs has begun to be echoed in West Germany, 
Canada, and the United States. The distributional effects of 
this consolidation appear to have been a steady increase in 
bankruptcies among the self-employed and sharply lower 
increases in average earnings. Unit labour costs in British 
manufacturing slowed to a 6 per cent annual gain in July, 
down markedly from the increases of over 20 per cent 
recorded in 1980 and early 1981 despite only weak 
productivity gains (FT 20-23-30/10, 5-7/1 1). 

United States Economy 

The related indicators of economic activity in the United 
States continued to worsen perceptibly in October, imperilling 
the Administration forecast of only a "shallow" recession and 
a balanced budget by 1984. The downturn has been quick 
and pronounced, leading chief economic advisor Murray 
Weidenbaum to predict the recession would worsen until 
recovery begins in mid-i 982. Paul Volcker, chairman of the 
Federal Reserve Board, said the economy had not yet 
reached the "downhill side" of its economic woes and the 
Board would persist with disciplined policies to overcome 
inflation and boost savings (FT 7-10/11). 

The curtailment of consumer outlays, most evident in a 1.5 
per cent drop in nominal retail sales in October, occurred 
despite a 0.6 per cent gain in personal income and the 
implementation of tax cuts. Domestic auto sales dropped to a 
very weak 5.2 million unit annual rate and inventories rose to 
a record level equivalent to 89 days of sales. The increase in 
personal income was a continuation of the slowdown from 
the 1.4 per cent increase in July. Lower employment, down 
0.1 per cent in October and 0.7 per cent in September, and 
lower average earnings have precipitated this weakness. 
Part-time employment for people who would have preferred 
full-time jobs has risen 19 per cent in the last two months, as 
expectations about labour market conditions have dimmed. 
With a recovery in labour force growth, the unemployment 
rate rose 0.5 per cent in October to 8.0 per cent of the labour 
force, the highest level since the 1974-75 recession. 
Unemployment was most severe amongst blue collar 
workers (11.0 per cent), reflecting the layoffs in goods-
producing industries, and amongst blacks (16.7 per cent) 
which hit a new record level for the third consecutive month. 
The Conference Board indices of consumer confidence and 
buying plans pursued their recent declines in September as 
economic conditions deteriorated (GM 7/11). 

The 1.3 per cent drop in manufacturing employment mirrored 
a 1.5 per cent decline in industrial output, as cutbacks in 
production of automobiles and construction supplies led 
declines in all major industry groups. The hoped-for stimulus 
to business investment from the Economic Recovery Act has 
not yet materialized, as new orders for non-defense capital 
goods dropped 6.8 per cent in September and 5 per cent in 
October. Output of business equipment fell for the third 
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consecutive month in October. Defense orders continued to 
strengthen, rising 18 per cent in the last month to provide the 
only visible sign of growth in the economy outside of 
inventories. Economists speculated the recession was so 
severe that the subterranean (or underground) economy was 
also being squeezed, with currency in circulation (the most 
widely-used barometer of covert activity) up only 6.7 per cent 
in the past year (BW 16/11). Housing starts continued to 
retrench, falling to a 20-year low of 857,000 units at annual 
rates in October, as starts of single homes fell 25 per cent 
from September. Total permits issued augured for further 
declines, diving 14 per cent to about 729,000. Consumer 

prices slowed to a 0.4 per cent rate of increase in October, 
although most of the easing occurred in the volatile housing 
index. If housing prices had been measured on a rental 
equivalence basis (see Technical Note in the October issue 
of Current Economic Analysis), the CPI would have risen at a 
0.7 per cent rate. Prices of finished goods of manufacturers 
turned up to a 0.6 per cent increase in October as year-end 
discounts for autos ended. 
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News Developments 

Domestic 
The federal budget announced in November promised a 
backdrop of increased fiscal drag on the economy in 
support of the monetary policies of the Bank of Canada, and 
a reduction of federal transfers ensures some spillover of this 
policy thrust to the provinces. Government policies in North 
America have helped to create an economic environment 
characterized by widespread layoffs and financial distress, 
epitomized by the current state of the auto industry, but with 
echoes in al/the major sectors of the economy, in the 
on going effort to curb wage and price inflation. While some 
concessions have been won in highly-visible industries, they 
have not been significant enough to affect the underlying 
aggregate behaviour of the related macro-economic data 
series. 

The federal budget presented by Finance Minister 
MacEachen emphasized the need for greater fiscal restraint 
to support the anti-inflationary policies of the Bank of 
Canada. The government closed numerous tax shelters and 
reduced marginal tax rates for persons, while retaining the 5 
per cent surtax on corporate income and reducing deprecia-
tion allowances and dividend tax credits. On a National 
Accounts basis, the expected $7.3 billion deficit this year will 
be pared by a 31 per cent gain in revenues in fiscal 1982, 
outstripping the forecast 22 per cent increase in expendi-
tures. Many analysts noted that these estimates partly reflect 
the government projection of 2.3 per cent real growth in the 
economy next year. Most forecasters have revised down 
their growth estimates for next year to about 1 per cent, and 
cautioned that some stimulative policies may be introduced in 
the spring if the current downturn is prolonged (GM 
14-16-17/11). 

The federal budget plans to cut transfer payments to 
provinces and amend the equalization formula ran into stiff 
opposition from the provinces. The federal government had 
proposed to cut established programs financing by $5.7 
billion over five years, an idea unanimously rejected by the 
provinces who opted for further negotiations. The change to 
the equalization formula would replace the use of a national 
average as the reference point by the use of Ontario as the 
standard for comparison. This proposal drew sharp criticism 
from Quebec and the Atlantic Provinces who fear economic 
growth in Ontario will continue to lag behind the other 
provinces. The new equalization formula would also have 
made all resource revenues fully deductible from equalization 
(GM 24-25/11). 

The Quebec government introduced a supplementary 
budget immediately after the federal budget to contain the 
1981-82 budget deficit to $3 billion. Citing a $400 million 
reduction in federal transfers over the next two years (federal 
transfers account for about 25 per cent of revenues) and 
higher service charges on outstanding debt, Finance Minister 
Jacques Parizeau boosted taxes on cigarettes and alcohol 
and cancelled the proposed 2 per cent cut in personal 
income taxes. Parizeau said that taxes were not raised on 
corporations or the rich because of the need to keep after-tax 
incomes competitive with other provinces. The Ontario 
government warned that a $600 million reduction in federal 
transfers over the next two years will also result in higher 
taxes over-and-above the July income tax increase and lower 
spending on health and education. Universities in Ontario 
and Quebec have already been squeezed by a scaling-back 
of government grants to 10 per cent and 6.7 per cent 
increases respectively. Eleven of the fifteen universities in 
Ontario and six of the eighteen in Quebec had deficits last 
year, and officials in both provinces called on employees to 
reduce wages to avoid further layoffs and eventual insol-
vency. The Ontario and Quebec governments boosted 
outlays for takeovers of private firms recently. Ontario bought 
25 per cent of Suncor Corp. of Pennsylvania at a cost of $650 
million to encourage a five-year program for exploration for oil 
and gas in Hudson's Bay, while the Quebec government has 
directed increased purchases in Noranda and Domtar. The 
Quebec government also gained immediate effective control 
of Asbestos Corp. for $16 million, although most shares will 
not be formally bought until 1984 (FP 21/11, GM 12-19-
20/11,LeD15/10, 10/11,12111). 

A rally was staged by the Canadian Labour Congress on 
Parliament Hill to hear labour leaders protest against the 
erosion of incomes from high rates of interest and inflation. 
Labour leaders acknowledged, however, that the prospect is 
for wage settlements to lag behind inflation for the fifth 
consecutive year because of the restraints imposed by weak 
labour markets (GM 23/11). The Ontario Federation of 
Labour underlined its support for public ownership and 
greater government intervention in the economy. The union 
called for a moratorium on foreclosures, legislation to compel 
financial institutions to invest 25 per cent of their capital at 
low rates in housing and other socially desirable projects, 
foreign exchange controls, and an industrial strategy based 
on public ownership (GM 24/11). The union leadership 
warned of a concerted effort by business and government to 
undermine the labour movement by plant closings, hard-line 
bargaining and monetary restraint, although unions said that 
demands by employers for nominal wage reductions were 
not as frequent as in the United States (GM 26/11). The 
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Quebec Federation of Labour urged members at the 
annual congress to boycott usurious' interest rates, which 
were the main preoccupation of working families. The 
Federation urged the government to undertake a massive 
construction program, a reduction of interest rates for 
individuals to 12-13 per cent, and more direct government 
intervention in the economy to redistribute wealth and boost 
final demand (LaP 17/11). 

The further tailspin in North American auto sales in October 
dragged sales down to levels of about 5.2 million units at 
annual rates in the United States and 0.5 million units in 
Canada. The failure of the new model year to lift the industry 
out of its depression that began in 1979 triggered massive 
redundancies and cutbacks in investment plans. In terms of 
labour conditions, the 150,000 workers already on indefinite 
layoff in North America will be supplemented by the closing of 
at least 33 assembly plants for up to five weeks in the rest of 
the fourth quarter. Auto output schedules were reduced 
steadily in the quarter to their lowest level in two decades. 
Citing the higher cost of labour in North America, the auto 
companies continued to pressure workers to immediately 
accept lower wages and benefits while warning of the need 
to scale down wage demands when the bargaining agree-
ment expires next year. General Motors Ltd. sold a 
components plant in New Jersey to workers with a loan from 
the company in return for a one-third reduction in payroll 
costs. American Motors Corp. asked its 14,000 employees to 
invest ten per cent of their wages over the next 22 months, to 
be paid back in cash or equity at a 10 per cent interest rate. 
Ford Motor Co. offered the 1.100 workers at a parts plant in 
Alabama the choice of a 50 per cent cut in wages or a 
buy-out of the plant by workers, although both alternatives 
were rejected by the union and the plant will be closed. 
Workers at General Motors were instructed with movies and 
seminars given by the employer on the need "to reduce or 
eliminate unrealistic expectations about economic gains in 
the forthcoming contract negotiations." The major companies 
warned of further transfers of output to overseas nations and 
cutbacks of domestic employment unless auto-workers lower 
labour costs. As the departing president of General Motors 
Canada Ltd. put it, 'either we will have to ship in parts and 
vehicles from overseas, or our competitors will." Chrysler 
Canada workers voted to negotiate a separate contract 
without their American counterparts, in line with their refusal 
to agree to the wage concessions demanded in 1980 (FT 
23-27-31/10,9-12/11, GM 20-24/11, BW 9/11). 

The constriction on profits and cash flow was also evident in 
the investment climate in the industry. There was a combined 
loss of $1 billion in the industry in the third quarter, when 

sales were relatively buoyant. Partly as a result, General 
Motors was down-graded from its traditional AAA bond-
rating. General Motors thereafter borrowed over $2 billion in 
bond markets to alleviate its cash flow problems. For similar 
reasons, the firm delayed or cancelled $8 billion of its 
projected $40 billion investment program (BW 9/11, GM 
20/11). 

The deepening slump of economic activity and the increasing 
burden of debt charges relative to retained income resulted in 
the announcement of widespread layoffs and financial 
difficulties for a number of industries aside from the 
widely-publicized distress in the auto industries. The world-
wide airline industry has seen losses climb to about $2.1 
billion this yearfrom $1.1 billion lastyear. Most ($1.2  billion) 
of the deterioration resulted from higher interest charges on 
debt incurred to purchase more fuel-efficient planes, and a 
cutback in new orders for planes was evident in layoffs 
announced in November by Boeing Aircraft in Seattle and the 
Longueuil engine plant of Pratt and Whitney Ltd. and the 
cancellation of six orders for the Challenger jet made by 
Canadair. At the same time, Eastern Airlines and American 
Airlines joined most other companies in asking for wage 
reductions. The industry also applied for an average 10 
per cent price increase by April 1, with the largest increases 
in North Atlantic flights (LeD 26/10, 17/11, FT 5/11, GM 
4/11). The farm equipment industry was perhaps in worse 
condition as Massey Ferguson, recently saved from ban-
kruptcy by government aid, laid off 2,040 workers in Canada 
due to weak combine sales, while International Harvester 
closed 19 plants affecting 20,000 employees in North 
America in an attempt to reduce its $4.1 billion debt load. The 
company asked union employees for a $100 million reduction 
in labour costs (GM 20-26/11). Canadian Admiral Corp. 
entered receivership as banks called $40 million of loans, 
closing the doors on 3 plants employing 2,400 workers due to 
flagging appliance sales. The Canadian Appliance Manufac-
turing Co. declared 1,200 workers redundant to help avoid a 
similar fate (FT 2/11). Weak sales and steady losses forced 
the announced closure of the Shop-Rite catalogue store 
chain in Ontario, to cost 600 workers their jobs (GM 18/11). 
The nosedive in export markets has resulted in the layoff of 
10,000 workers in the B.C. forestry industry, and widespread 
cutbacks in New Brunswick sawmills (LeD 13/11, GM 4/11). 
Not all layoffs in the mining industry reflected immediate 
financial distress, as Asbestos Corp. declared a small profit in 
the first nine months of the year but said that it would 
periodically close its Thetford Mines operations over the next 
three months (GM 19/11). The Iron Ore Co. of Canada 
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loclaring 600 workers redundant earlier this year (LeD 

I 7/11). Depressed demand has reduced aluminum prices by 
16 per cent in the past year, and producers closed 3 plants to 
are inventories (GM 18/11). Weak prices and slack demand 
aused quarterly losses to be recorded by Inco, for the first 

time in 50 years as the companys debt rose to $1.5 billion, 
md Noranda Mines, the first deficit in over 30 years (MG 
0/1 1). Partly as a result, Inco debt was down-graded to AA, 

one of twenty major firms in North America to be 
mown-graded this year. Sectors which had been the 
ocomotive of growth in recent years did not escape the 
'ieneral economic malaise. The two largest computer firms in 
the United States, IBM and Honeywell, recorded profit 
leclines of 22 per cent and 31 per cent respectively in the 
third quarter. The $9 billion semiconductor industry centred 
rn Silicon Valley in California was squeezed by weak 
lemand, falling prices, and intensified Japanese competition. 
The net income of industry leaders such as National 
'emiconductor fell 94 per cent and Intel by 80 per cent, as 
industry-wide new orders fell below shipments compared to 
toe 50 per cent excess during periods of strong demand. As a 
result, layoffs were announced by firms such as Honeywell, 
Tektronics, Advance Micro Devices and Texas Instruments 
FT6/11,LeD 12/11,GM23/10, 3111). 

The prospects improved for natural gas exports, as the gas 
surplus in the United States showed signs of easing and the 
Alaska Highway pipeline project proceeded. Currently, only 
58-59 per cent of authorized natural gas exports were being 
activated by American buyers. The western leg of the Alaska 
Highway pipeline began delivering 100 million cubic feet a 
day in October, with deliveries expected to rise to 240 million 
by December. The easing of restrictions on the financing of 
the eastern leg of the pipeline by Congress spurred Foothills 
Pipelines Ltd. of Calgary to proceed with $1 1 billion of debt 
financing to help pay for the estimated $17 billion cost of the 
Canadian section of the pipeline. The total Alaska Highway 
pipeline system in North America is projected to cost up to 
$50 billion by completion in 1986(FP 14/11, GM 13-20/11). 
The New England Electric Transmission Corp. applied for 
permission to build power lines to carry electricity exports 
from James Bay. Exports from James Bay to New England 
are projected to be 2,000 megawatts by 1990, about 10 
per cent of the regions energy needs (LeD 13/11). Dome 
Petroleum released the results of its Beaufort Sea oil 
exploration program, calling them 'positive confirmation of 
major oil potential" of between 3.8 and 5.5 billion barrels. 
About 15 per cent to 40 per cent could be recovered using 
existing technology, although production is not expected to 
begin until at least 1986 (LeD 5/11). 

International 

Fortune magazine noted that an historic shift appears to be 
looming in the balance of power between labour and 
management" in the United States (2/11). The steady 
decline of trade union membership and strike activity during 
the last decade appears to be intensifying as the result of 
weak economic conditions and an unsympathetic govern-
ment environment. The erosion of union membership reflects 
the weakness of market demand in highly-unionized sectors, 
such as autos, steel, rubber, and mining, the decertification of 
over 650 unions this year (by government fiat for air traffic 
controllers, and voluntarily by workers at firms such as 
Honeywell and General Dynamics), and the broad shift of 
industrial activity to states in the Sun Belt which generally 
have less restrictive labour laws (Fortune 2/11. FT 19/11). 
The Council of the AFL-CIO warned members of a frontal 
assault by large corporations on wage benefits, with the most 
concern centering on the autoworkers (see Domestic News). 
The Council accused the federal government of fostering this 
trend with the firing of illegally striking air traffic controllers 
and the termination on October 1 of the eligibility of strikers to 
draw food stamps (GM 18/11). About 290,000 railway 
workers settled for 32.5 per cent over 39 months, the last 
major collective bargaining agreement in 1981. At the same 
time, 66,000 workers for Conrail accepted a three-year pay 
freeze to protect jobs (GM 23/11). The union said that it had 
backed down on its controversial demand for parity with 
autoworkers in COLA benefits, in light of the poor labour 
market conditions and the fact that a strike would have led to 
compulsory arbitration before a board appointed by the 
Reagan Administration (FT 12/11). Next year's heavy 
bargaining calendar will be highlighted by negotiations by the 
Teamsters and United Auto Workers in addition to workers in 
the rubber, chemical, electrical and garment industries. The 
furor ensuing from the quote that U.S. Budget Director David 
Stockman said the supply-side economics of across-the-
board income tax cuts was only a Trojan horse to bring 
down the top rate" on investment income tax on the rich from 
70 per cent to 50 per cent served to reinforce the developing 
tension between labour and government. Stockman also 
conceded that the recent round of spending cuts were poorly 
planned, hastily enacted and ignored the Defence Depart-
ment's'blatantinefficiency"(FT 12/11, LeD 13/11). 
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News Chronology 
Nov. 6 The Ontario government offered a rebate on the 7 
per cent sales tax for up to $700 against the purchase of 
1981 imported or domestic cars. The program expires 
December 5. 

Ford Motor Co. of Canada announced a $500 cash 
rebate program on purchases of its 1981 cars before 
November 30. 
Nov. 12 The federal budget called for reduced budgetary 
deficits through a combination of higher revenues resulting 
from the extension of the corporate income tax surcharge, 
less generous depreciation allowances, the closing of 
numerous personal tax loopholes, and gains in energy 

revenues. Expenditure will rise less swiftly, as transfer 
payments to provinces are cut back and limited new aid 
programs to cope with high interest rates were offered to 
homeowners, small businesses, and farmers. 
Nov. 18 The Quebec government introduced a supplemen-
tary budget, highlighted by an immediate 6.5 cent per litre 
increase in the gasoline tax, higher alcohol tax levies, and a 
cancellation of the 2 per cent personal income tax cut which 
was due to take effect on January 1. 
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Analytical Note: International Interest Rate Differentials, the Exchange Rate, and 
Inflation 

During 1981 Canadian interest rates have exceeded United 
States rates by historically high levels. Maintaining this 
positive interest differential tends to attract foreign capital to 
improve the capital account component of the balance of 
payments. and strengthen the Canadian dollar. This, in turn, 
could assist in controlling inflation by moderating the rate of 
price increase Canadians pay for foreign goods and services. 
The mechanism through which this tactic is supposed to 
operate is quite straightforward. When requiring funds, 
borrowers tend to seek out the best terms possible. Thus, the 
larger the positive interest differential, the more likely 
Canadian borrowers would seek funds abroad. Also, lenders 
are more apt to find Canadian rates attractive under these 
circumstances. 
In recent months, the positive spread between the industrial 
bond rates in Canada and the United States has exceeded 
three percentage points and was just below 3.5 percentage 
points in September. Regarding short rates, with the 
exception of periods during 1980, Canadian rates generally 
have exceeded American rates since the fourth quarter of 
1974. This spread has averaged over three percentage 
points since July and exceeded four percentage points in 
August 1 , which is high by historical standards although it is 
below the spread in existence during portions of 1976. 
Positive interest differentials suggest that Canadians would 
borrow relatively more than usual abroad during 1981. The 
evidence does tend to support this hypothesis. Based on 
Bank of Canada data, the value of new bond issues placed 
abroad by the various levels of government and corporations 
during the first nine months of 1981 was nearly $7 billion. 
This is slightly above the previous high achieved for a similar 
period during 1976. However, this comparison may be 
misleading since these values are given in current dollars 
and because the total level of borrowing is influenced by 
many factors, and a comparison between 1980 and 1981 
may be more revealing. During the first nine months of 1980, 
in current dollar terms, the various levels of government and 
corporations floated new bond issues worth $21.25 billion. 
Approximately $3.1 billion (or 14.6 per cent) of this was 
placed abroad. During the first nine months of 1981, when 
the interest differential has been much greater, these same 
groups have floated new bonds of an almost identical amount 
($21 .03 billion). However, some $6.9 billion (or 33 per cent) 
of this has been placed abroad. In the third quarter of 1981. 
over 50 per cent of the value of bonds issued by these groups 
was placed abroad. At that time, the interest differential was 
at its widest level for some time. A previous period in which 
borrowing was so concentrated in foreign markets was 1976 
and in particular the first quarter of that year, when interest 
rate differentials were similar. 

1The rate on ninety-day finance company paper has been employed 
for this comparison. 

Indications are that large foreign borrowing has continued 
into the fourth quarter as the interest rate differential has 
persisted. There have been announcements of several new 
bond issues to be floated abroad. Bell Canada of Montreal 
authorized a public debenture offering in Switzerland 
amounting to about $66 million (GM 3/11). The province of 
Ontario announced its intentions to float a $150 million, 
ten-year Eurobond issue (GM 4/11). British Columbia Hydro 
and Power Authority filed for a bond issue of $300 million with 
the U.S. Securities and Exchange Commission (GM 
7-1 1/1 1). Imperial Oil Limited of Toronto has filed a proposed 
public offering of sinking fund debentures of $200 million 
(U.S.) with the U.S. Securities and Exchange Commission 
(GM 25/11). General Motors Acceptance Corporation of 
Canada has decided to raise $50 million on the Eurobond 
market. In addition, Gulf Canada Limited of Toronto has 
entered into an agreement to borrow the equivalent of $135 
million from a syndicate of Japanese lenders (GM 3/11). 

Long-term borrowing, along with short-term capital move-
ments, almost certainly has contributed to the improved 
performance of the Canadian dollar since early August. To 
judge by past experience, however, one future source of 
weakness in the Canadian dollar will come from the interest 
payments that result from foreign borrowing. There was 
heavy foreign borrowing in the mid-i 970's and much of the 
interest payments were denominated in foreign currencies. 
Interest payments abroad, which had increased at an 
average of 16 per cent per year from 1971 to 1975, increased 
by 43.6 and 45.9 per cent in 1976 and 1977 respectively. 
This high growth rate resulted from the larger stock of foreign 
debt due to the heavy foreign borrowing and the deterioration 
in the Canadian dollar after 1976. In recent years, the growth 
rate of interest payments has slowed and was under 10 
per cent in 1980. This growth rate should increase once 
again due to the recent heavy borrowing from abroad. The 
rate of increase will depend upon the interest rates 
negotiated, the level of borrowing, the currencies in which the 
payments are to be made, and the strength of the Canadian 
dollar relative to those currencies. 

Legend 

BW - 	 Business Week 
FP - 	 Financial Post 
FT - 	 U.K. Financial Times 
GM - 	 GlobeandMail 
LaP - 	 La Presse 
LeD - 	 LeDevoir 
MG - 	 Montreal Gazette 
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GlOssary 

Diffusion index 	a diffusion index isa measure, taken 
across a group of time series, that 
indicates the uniformity of movement 
exhibited by the group. More pre-
cisely, for any given period the 
diffusion index is equal to the per-
centage of series in the group that 
are expanding during that period. 
The diffusion index thus indicates 
the dispersion or diffuseness of a 
given change in the aggregate. 
Since business cycle changes gen-
erally affect many economy proces-
ses diffusion indexes are useful in 
determining whether a change is 
due to cyclical forces. 

End point 	 this procedure uses the data for the 
seasonal 	 current period in estimating the 
adjustment 	 seasonal factor for that period. In 

contrast the projected factor proce-
dure calculates the seasonal factor 
for the current period by extrapolat-
ing past data. The end point proce-
dure therefore allows changing sea-
sonal patterns to be recognized 
sooner than the projected factor 
procedure. 

External trade 
Balance-of- data which reflect a number of 
payments basis adjustments applied to the customs 

totals to make them consistent with 
the concepts and definitions used in 
the system of national accounts. 

Customs basis totals of detailed merchandise trade 
data tabulated directly from customs 
documents. 

Net exports exports less imports. 

Terms of trade the ratio of merchandise export 
prices to merchandise import prices. 
This ratio can be calculated monthly 
on a customs basis from External 
Trade data, or quarterly on a ba- 
lance of payments basis from GNP 
data. 

Filtered, filtering in general the term filtering refers to 
removing, or filtering out, move- 
ments of the data that repeat them- 

selves with roughly the same fre-
quency. In the context used here we 
refer to removing the high frequency, 
or irregular movements, so that one 
can better judge whether the current 
movement represents a change in 
the trend-cycle. Unfortunately all 
such filtering entails a loss of timeli-
ness in signalling cyclical changes. 
We have attempted to minimize this 
loss in timeliness by filtering with 
minimum phase shift filters. 

Final demand 	final domestic demand plus exports. 
It can also be computed as GNP 
excluding inventory changes. 

Final domestic 	the sum of personal expenditure on 
demand 	 goods and services, government 

current expenditure, and gross fixed 
capital formation by Canadians. 
Final domestic demand can also be 
viewed as GNP plus imports less 
exports and the change in inven-
tories; that is, it is a measure of final 
demand by Canadians irrespective 
of whether the demand was met by 
domestic output, imports or a 
change in inventories. 

Inventories 
By stage of within a given industry inventories 
processing may be classified depending on 

whether processing of the goods, 
from that industry's point of view, is 
complete, is still underway, or has 
not yet begun. Inventories held at 
these various stages of processing 
are referred to as finished goods, 
goods in process, and raw materials 
respectively. Note that in this context 
the term raw materials does not 
necessarily refer to raw or primary 
commodities such as wheat, iron 
ore, etc. It simply refers to materials 
that are inputs to the industry in 
question. 

Labour market 
Additional worker refers to the hypothesis that as the 
effect unemployment rate rises, the main 

income earner in the family unit may 
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become unemployed, inducing re- 
lated members of the unit who were 
previously not participating in the 
labour force to seek employment. 
This is also referred to as the 
secondary worker effect. 

Discouraged refers to the hypothesis that as the 
worker effect unemployment rate increases, some 

persons actively seeking employ- 
ment may become discouraged' as 
their job search period is extended, 
and drop out of the labour force. 

Employed persons who, during the reference 
period for the Labour Force Survey: 
a) did any work at all, for pay or profit 
in the context of an employer- 
employee relationship, or were 
self-employed. It includes unpaid 
family work which is defined as work 
contributing directly to the operation 
of a family farm, business, or profes- 
sional practice owned or operated by 
a related member of the household. 
b) had a job but were not at work due 
to own illness or disability, personal 
or family responsibilities, bad 
weather, labour dispute or other 
reasons (excluding persons on lay- 
off and those with a job to start at a 
future date). 

Employment, a monthly mail census of firms 
Payrolls and employing 20 or more employees. 
Manhours Survey collecting payroll information on the 

last week or pay period in the 
reference month, including figures 
on average hours, earnings, and 
employment. 

Employment rate represents employment as a percen- 
tage of the population 15 years of 
age and over. 

Labour force persons in the labour force are those 
members of the population 15 years 
of age and over who, in the refer - 
ence period were either employed or 
unemployed. 

Labour Force is a monthly household survey which 
Survey measures the status of the members 

of the household with respect to the 

labour market, in the reference 
period. Inmates of institutions and 
full-time members of the Canadian 
Armed Forces are excluded be-
cause they are considered to exist 
outside the labour market. 

Large firm 	includes all persons drawing pay for 
employment 	services rendered or for paid ab- 

sence during the survey reference 
period and for whom an employer 
makes CPP or QPP and/or UIC 
contributions. The employee con-
cept excludes owners of unincorpo-
rated businesses and professional 
practices, the self-employed, unpaid 
family workers, persons doing non-
remunerative work, pensioners, 
home workers, members of elected 
or appointed bodies, military per-
sonnel and persons providing ser-
vices to an establishment on a 
contract basis. It is based on data 
collected in the Employment. 
Payrolls and Manhours Survey. 

Paid worker 	a person who during the reference 
period did work for pay or profit. Paid 
workers do not include persons who 
did unpaid work which contributed 
directly to the operation of a family 
farm, business, or professional prac-
tice owned and operated by a 
related member of the household. 

Participation rate 	represents the labour force as a 
percentage of the population 15 
years of age and over. The participa-
tion rate for a particular group is the 
percentage of that group participat-
ing in the labour force. 

Unemployed 	those who during the reference 
period: 
a) were without work, and had 
actively looked for work in the past 
four weeks (ending with the refer-
ence week) and were available for 
work, 
or 
b) had not actively looked for work in 
the past four weeks but had been on 
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layoff (with the expectation of return-
ing to work) for 26 weeks or less and 
were available for work, 
or 
c) had not actively looked for work in 
the past four weeks but had a new 
job to start in four weeks or less from 
the reference week, and were avail-
able for work. 

Monetary base the sum of notes in circulation, coins 
outside banks, and chartered bank 
deposits with the Bank of Canada. 
Also referred to as the high-powered 
money supply. 

Prices 
Commodity prices daily cash (spot) prices of individual 

commodities. Commodity prices 
generally refer to spot prices of 
crude materials. 

Consumer prices retail prices, inclusive of all sales, 
excise and other taxes applicable to 
individual commodities. In eftect, the 
prices which would be paid by final 
purchasers in a store or outlet. The 
Consumer Price Index is designed to 
measure the change through time in 
the cost of a constant' basket" of 
goods and services, representing 
the purchases made by a particular 
population group in a specified time 
period. Because the basket contains 
a set of goods and services of 
unchanging or comparable quantity 
and quality changes in the cost of 
the basket are strictly due to price 
movements. 

Implicit prices prices which are the by-product of a 
deflation process. They reflect not 
only changes in prices but also 
changes in the pattern of expendi- 
ture or production in the group to 
which they refer. 

Selling Price Index is a set of base 
weighted price indices designed to 
measure movement in prices of 
products sold by Canadian Estab-
lishments classified to the manufac-
turing sector by the 1970 Standard 
Industrial Classification. 

Laspeyres price 	the weights used in calculating an 
index 	 aggregate Laspeyres price index are 

fixed weights calculated for a base 
period. Thus changes in a price 
index of this type are strictly due to 
price movements. 

Paasche price 	the weights used in calculating an 
index 	 aggregate Paasche price index are 

current period weights. Changes in a 
price index of this type reflect both 
changes in price and importance of 
the components. 

Valuation 
Constant dollar 	represents the value of expenditure 

or production measured in terms of 
some fixed base period's prices. 
(Changes in constant dollar expendi-
ture or production can only be 
brought about by changes in the 
physical quantities of goods purch-
ased or produced). 

Current dollar 	represents the value of expenditure 
or production measured at current 
price levels. A change in current 
dollar expenditure or production can 
be brought about by changes in the 
quantity of goods bought or pro-
duced or by changes in the level of 
prices of those goods. 

Nominal 	represents the value of expenditure 
or production measured at current 
price levels. 'Nominal' value is 
synonymous with 'current dollar' 
value. 

Industry prices 	prices charged for new orders in 	Real 

manufacturing excluding discounts, 
allowances, rebates, sales and ex-
cise taxes, for the reference period. 
The pricing point is the first stage of 
selling after production. The Industry 

'real' value is synonymous with 
'constant dollar' value. 
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Chart - 1 
Gross National Expenditure in Millions of 1971 Dollars 
(Percentage Changes of Seasonally Adjusted Figures) 
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Chart - 2 
Gross National Expenditure in Mitlions of 1971 Dollars 
(Seasonally Adjusted at Annual Rates) 
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Chart - 3 
Real Output by Industry 
(Percentage Changes of Seasonally Adjusted Figures) 
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Demand Indicators 
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Charl - 5 
Labour Market 
(Seasonally Adjusted Figures) 
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Chart - 6 

Prices and Costs 
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Chart - 7 

Gross National Expenditure, Implicit Price Indexes 
(Percentage Changes of Seasonally Adjusted Figures) 
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Chart - 8 
Gross National Expenditure, Implicit Price Indexes and National Income, Selected Components 
(Percentage Changes of Seasonally Adjusted Figures) 
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Chart - 9 
External Trade, Customs Basis 
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Chart - 10 
Canadian Balance of International Payments 
(Millions of dollars) 
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Chart - 11 
Financial Indicators 
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Chart - 12 
Canadian Leading and Coincident Indicators Jan./61-Sept./81 
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Chart - 13 

Canadian Leading indicators Jan./61 -Sept./81 
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Chart - 14 

Canadian Leading Indicators Jan./61 -Sept./81 
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DOMESTIC NON- 
GROSS PRODUCT DURABLE DURABLE NON- 

CORES- EXCLUDING GOODS 	SERVICE 	 MANUFAC- MANUFAC- COM- 	 COM- 
TIC AGRICUL- PRODUCING 	PRODUCING 	INDUSTRIAL 	TURING TURING MINING 	MERCIAL 	MERCIAL 

DRODUCT TUNE INDUSTRIES 	INDUSTRIES 	PRODUCTION 	INDUSTRIES INDUSTRIES INDUSTRY 	INDUSTRIES 	INDUSTRIES 

1976 5.0 4.9 5.5 4.7 5.7 4.9 7.0 2.0 5.5 2.4 
1977 2.9 2.9 1.9 3.5 2.6 2.5 1.5 3.0 3.2 1.7 
1978 3.3 3.5 2.3 4.0 3.5 4.5 5.7 -7.8 3.7 1.5 
1579 3.7 4.0 3.5 3.6 5.3 3.4 6.0 9.8 4.3 .3 
198C .4 .3 -1.6 1.6 -2.0 -4.7 -1.4 2.1 .3 .8 

1979 	OCT -.1 -.2 -.2 -.1 -.5 -1.3 .1 .1 - . 	1 .0 
NOV -.1 -.1 -.2 - . 1 -.4 .0 -.3 -2.5 -.1 .0 
DEC -.1 - 	 1 -.6 .3 -1.3 -1.9 -1.2 1.5 -.1 -.2 

1980JAN -.4 -.5 -.4 -.4 -.1 -.3 -.1 -.7 -.3 -.7 
FEB -.2 -.2 -.4 -.1 -.6 -.4 -.7 -1.5 .0 -1.5 
MAR .9 .9 1.5 .6 1.8 1.2 1.7 1.0 .6 2.7 
APR -.7 -.8 -1.8 -.1 -2.4 -3.7 -1.2 .5 -1,0 .4 
MAY -.4 -.4 -16 .2 -1.5 -2.9 -1.5 1.9 -.0 .2 
JUN - .4 -.3 - .9 .0 - .2 - .3 .0 -.5 - .4 .2 
JUL .1 .1 .2 .1 -.4 -.1 -1.0 -2.9 .1 .2 
AUG .4 .5 .4 .4 .8 1,7 -.1 2.0 .4 .2 
SEP .5 .6 1.1 .1 1,4 2.5 1.4 -2.9 .6 .2 
OCT .6 .6 .9 .5 .7 1,1 .4 -1.1 .8 .2 
NOV .6 .5 .2 .7 .4 .1 -.3 5.0 .5 .6 
DEC .0 1 .5 -.3 .2 .8 .7 -4.3 1 .0 

1981 	JAN .6 .6 .3 1.1 -.9 -1.4 .1 -.2 .8 .8 
FEB .6 .6 1.5 .1 1.5 2.8 1.3 1.3 .8 -.4 
MAR .6 .6 1.4 1 1.8 2.9 1.1 -.0 .7 .2 
APR .1 .2 -.1 .3 -.2 -.1 -.5 -.2 .3 -.3 
MAY .4 .5 1.1 .1 1,4 2.4 1.4 -2.7 .4 .7 
JUN .3 .3 .4 .3 .5 1.7 -.1 -2.4 .3 .1 
JUL -1.2 -1.3 -2.3 -.6 -2.5 -3.2 -1.6 -7.5 -1,6 .9 
AUG -.6 -.6 -1.4 .0 -14 -4.8 -.7 9.4 -.7 .1 
SEP .2 .2 -.5 .7 -1.0 -2.3 .9 -3.9 .2 .4 

SOURCE: 	GROSS 	DOMESTIC PRODUCT BY 	INDUSTRY, CATALOGUE NO. 	61-005, SIATISTICS CANADA. 

ii: 



DEL 	4 	1981 	 AU_L 	3 	 25 Pf 

DEMAND INDICOTC'RE 
PERCENTAGE CHANGES OF SEASONALL' 	L..L'S'EE 	i3JVE1 

RETAIL 
SALES 

DEPARTMENT 
STORE 
SALES 

HEN 
MOTOR 

VEHICLE 
SALES 

MANUFAC- 
TURING 

SHIPMENTS 

DURABLE 
MANIJFAC- 
TURING 

HEN ORDERS 

TURING 
INVENTORY 
SHIPMENTS 
RATIO (1) 

NEEKLY 
HOURS IN 
HANUFAC- 
TURING 1) 

TOTAL 
HOUSING 
STARTS 

(2) 
BUILDING 
PERMITS 

CONSTRUIL' 
TIOY 

MATERIALS 
SHIPMENTS 

1975 10.8 12.4 5.3 10.7 11.3 2.02 38.7 274.6 14.3 
1977 8.3 5.9 11.9 11.2 17.2 1.99 38.7 243.5 1.9 3 	3 
1978 11.8 11.0 12,5 18.7 22.9 1.84 38.8 234.0 5.8 15.3 
1979 12.1 10.8 18.8 17.8 16.4 1.86 38.8 197,3 7 	7 18 

1980 8.7 9.5 -.5 9.2 1.4 2.00 38.5 159.3 9.2 8.0 

1979 IV 1.0 1.6 -2.0 1.0 2.7 1.94 38.5 199.2 -6.1 -.5 
1980 1 1.7 .6 -1.0 2.8 -.9 1.95 38.7 165.6 11.7 2 	0 

II .4 2.4 -10.9 -2.5 -11.5 2.08 38.4 148.0 -13.6 -4 	3 
111 516 3.6 15,1 5.3 15.0 2.03 38.3 158.5 10.6 3.5 
IV 3.5 2.9 -.2 8.1 3.9 1.94 38.6 164.9 15.8 5,9 

1981 I 5.2 3.7 2.3 2.1 1.6 1.97 38.7 191.2 8.4 4 	3 
II 1.1 3.6 1.1 6.6 8.2 1.93 38.9 223.9 5.0 7 	3 
III 1.3 -3.6 -6.1 -.5 -4 	1 2.03 178.3 -14.4 - 	 U 

1980 OCT .0 .8 -.9 1.7 .9 1.97 38.7 173.3 7.5 2 9 
NOV 1.9 1.0 2.6 1.7 1.2 1.93 38.6 163.7 -1.7 
DEC 1.0 2.4 -.5 1.6 -4.2 1.92 38.6 157.8 13.7 

1981 JAN 3.9 1,1 2.1 -2.5 -3.9 2.01 38.9 178.7 -6.3 -1 	3 
FEB - .7 1.5 -3.9 3.2 14.1 1.96 38.7 198.4 8.9 4 	9 
MAR 1.3 -1.1 7.2 3.0 -2.9 1.94 38.6 196.4 2.7 9 	4 
APR 1.5 3.8 3.5 2.5 5.3 1,92 38.8 246.3 11.0 1.2 
MAT -21 -3.7 -7.7 .3 -1.1 1.94 38.0 211.5 -15.8 1.1 
JUN 1.0 8.0 -1.1 2.2 3.6 1.94 38.9 213.8 3.2 
JUL 1.8 -6.8 -4.8 1.3 4.3 1.93 38.9 176.4 6,6 -.5 
AUG -1.1 .5 1.8 -3.9 -14.7 2.04 38.6 173.2 -18 	8 -1,6 
SEP 1 	0 -2.3 2.8 -2.2 .1 2.11 185.3 -12 	2 1.3 
OCT 107.2 7.1 

SOURCE: RETAIL TRADE, CATALOGUE 63-005 EMPLOYMENT EARNINGS AND HOURS, CATALOGUE 72-002, INVENTORIES. SHIPMENTS AND ORCERS 
IN MANUFACTURING INDUSTRIES CATALOGUE 31-001 NEW MOTOR VEHICLE SALES 	CATALOGUE 63-007, BUILI(INC( PERMITS, CATALOGUE 
54-001, STATISTICS CANADA. CANADIAN NOOSING sGT:sT::s CENTRAL MORTGAGE 462 HOUSING :oRORA7ION 

(1) NOT PERCENTAGE CHANGE. 
(2) THOUSANDS OF STARTS, ANNUAL RATES. 

DEC 4. 1981 	 TABLE 	4 	 2.29 PM 

I ARCUR MARKET INDICATORS 
SEASONALLY 05445180 

EHLOREYT 
1DTA "Tiii' PARTICI - 	EMPLOYMENT 	UNEMPLEY- 	LINEMPLDV- UNEMPLOY- UNEMPLOY- 

- 	ESTAS- MANUFACTUR- - 	LABOUR LABOUR P4110W 	POPULATION 	MERT 	RATE 	MENT 	RATE MENT RATE HUNT 
LISHMENT IWO, 	ESTAB- FORCE FORCE RATE 	RATIO 	TOTAL 	AGES 	19-24 AGES 25 INSURANCE 
SURREY LISHMENT SURREY AND OVER 

(1) SURVEY 	(1) (2) (2) (3)  (4)  

1976 1.7 1.0 2.1 2.3 61.1 56.8 7.1 12.7 5.1 2675 
1977 2.7 .1 1.8 2.9 61.5 55.6 8.1 14.4 5.8 2807 
1978 2.0 1.6 3.4 3 	7 62.6 57.4 8.4 14.5 6.1 2809 
1979 3.6 3.9 4.0 3.0 63.3 58.6 7.5 13.0 5.4 2602 
1980 2.2 -1.2 2.8 2.8 64.0 59.2 7,5 13.2 5.4 2762 

1979 	IV .5 -.3 1 	0 1,2 63 8 59.1 7.3 12.8 5.3 803 
1980 	1 .1 -.4 .7 .8 64.1 59.3 7.5 13 	1 5.4 747 

II .2 -1.6 .1 .4 64.0 59.0 7.7 13.7 5.5 593 
III .7 -.4 .5 .3 63.9 59.1 7.5 13 	1 5.5 597 
IV 1.3 1.0 .9 .8 64.1 59.4 7.4 13,0 5.4 825 

1981 	1 1.4 1.9 1.3 1.2 64.6 59.9 7.3 13.1 5.2 711 
II 1.1 1.5 .8 .5 54,8 60.1 7 	1 12.7 5.2 542 
III .1 .5 54.8 59.9 7.5 12.9 5.6 683 

1980 NOV .1 -.4 .2 .1 64.1 59.4 7.3 12,7 5.4 282 
DEC .7 1.0 .2 .2 64.2 59.4 7.4 13.0 5.3 303 

1981 	JAN .4 .3 .5 .5 54.4 59.7 7.3 13.0 5.3 306 
FEB .6 1.5 .8 .7 64.7 60,1 7.2 12.9 5 	1 206 
MAR .2 .1 -.1 .1 64.7 60.0 7.4 13.4 5.2 199 
APR .3 .7 .3 .0 64.6 60.1 7.0 12.5 5 	1 192 
MAY .6 .1 .2 .4 64.8 60.1 7.1 12.7 5.1 167 
JUN 1 .3 .2 4 64.9 60.2 7,3 12.8 5.3 183 
JUL .1 -.8 -.1 -.2 64.7 60.0 7.2 12.3 5.4 242 
AUG -.2 -1.4 .3 .2 64.7 60.1 7.0 12.1 5.3 184 
SEP -.6 .7 65.1 59.7 8.2 14.2 6.1 257 
OCT -.2 -.1 64.9 59.5 8.3 14.1 6.3 
NOV - .4 - .4 64.5 59.2 8.2 14.7 6.0 

SOURCE: ESTIMATES OF EMPLOYEES BY PROVINCE AND INDUSTRY. CATALOGUE 72-008. THE LABOUR FORCE. CATALOGUE 71-001. 
STATISTICAL REPORT ON THE OPERATION OF THE UNEMPLOYMENT INSURANCE ACT, CATALOGUE 73-001, STATISTICS CANADA. 

(1) PERCENTAGE CHANGE, ESTIMATES OF EMPLOYEES TOTAL EMPLOYMENT OF PAID WORKERS IN NON-AGRICULTURAL INDUSTRIES. 
(2) PERCENTAGE CHANGE. 
(3) EMPLOYMENT AS A PESCENTAGE OF THE POPULATION 15 YEARS OF AGE AND OVER. 

20 	(4) 	INITIAL AND RENEWAL CLAIMS RECEIVED, THOUSANDS. NOT SEASONALLY ADJUSTED. 



TABLE 	S 
	

2.20 PM 

PRICES AND COSTS 
RCENTAGE CHANGES 
SEASONALLY ADJUSTED 

CONSUMER 	PRICE 

ALL 	FOOD 
ITEMS 

INDEX 

NON-FOOD 

CANADIAN 
DOLLAR 	IN 

U.S. 	CENTS 
1) 

INDUSTRY 
SELLING 
PRICE 
INDEX 

RESIDENTIAL 
CONSIRUC- 

TION 	INPUTS 
PRICE 
INDEX 

NON- 
RESIDENTIAL 

CONSTRUN 
lION 	INPUTS 
PRICE 	INDEX 

AVERAGE 
WEEKLY 	OUTPUT 

WAGES AND 	PER PERSON 
SALARIES 	EMPLOYED 

2) 	 3) 

UNIT 
LABOUR 

COSTS 
3) 

7.5 2.7 9,4 101.44 5.1 11.5 10.2 11.8 108.0 165,7 
8.0 8.4 7.8 94.10 7.9 9.3 8.4 9.9 109.3 177.5 '979 90 15.5 6.4 87.72 9.2 9.4 7.5 6.2 109.2 187.4 

'179 9.1 13.2 7.9 85.38 14.5 10.1 11.1 8.6 108.9 202.0 
980 101 10.7 10.0 85.54 13.5 5.4 9.0 9,8 106.4 223.9 

199 IV 2.3 1.2 2.6 85 12 3.7 -.7 1.4 1.7 108.0 209.0 
199C'. 2.2 2.0 2 	1 85.89 4.0 1.5 1.8 2.2 106.9 215.3 

1 2.8 2.8 2.7 85.46 1.1 1.1 3.3 2.7 106.2 221.3 
2.8 4.2 2.4 86.32 2.8 3.1 2.6 2.6 105.8 226.6 
2.8 3.3 2.8 84.47 3.3 .9 1.2 3.2 106 4 232.2 

'SE' I 3.2 3.0 3.3 83.78 2.6 2.6 1,9 3.6 106.8 235.4 
H 3.1 2.3 3.4 83.43 2.2 5.1 3.9 3.0 107.2 242.2 
111 3.0 2.5 3.1 82.53 2.1 1.5 1.9 105.9 

PRO OCT .9 .4 1.1 85,54 1.6 .5 .8 1.1 106.3 230.3 
NOV 1.2 1.1 1.3 84.31 .7 .4 .2 8 106.6 230.9 
DEC .6 1.1 .4 8366 .2 .5 .2 1.0 306.4 235.5 

1911 JAN 1.3 .5 1.5 83.98 1.9 1.3 1.2 1.6 106.7 235.3 
1.0 1.7 .8 83.42 .2 .8 .3 1.5 1064 235.6 
1.3 .7 1.5 83.95 .7 .7 .7 .2 101.2 235.3 
.7 1.0 .7 83.98 .9 1.9 .7 .7 107 0 239.3 
.9 -.5 1.3 83,27 .7 3,5 3.7 2.6 107 	2 242.9 JUN 1.5 1.8 1.5 83.06 .9 .4 .3 -.5 107,4 244.7 
.9 1.3 .7 82.55 .7 .7 .2 -.1 106.2 247.3 

AJ2 .7 .3 .9 81.77 .7 -.3 .3 1,4 105,3 248.8 55P .7 -.2 1.0 83.28 .2 -1.1 .4 106.2 
1.0 -.1 1.3 83.14 6 

SOLRCE CONSTRUCTION PRICE 	STATISTICS, CATALOGUE 62-007. INDUSTRY PRICE INDEXES. 	CAtALOGUE 62-011. GROSS 	OOMESTIC 
PRODUCT BY 	INDUSTRY CATALOGUE 61-005 ESTIMATES OF LABOUR 	INCOME. 	CATALOGUE 72-000. 	THE LABOUR 	FORCE, CATALOGUE 
71-001. THE CONSUMER PRICE INDEX, 	CATALOGUE 62-001. EMPLOYMENT, EARNINGS AND HOURS, 	CATALOGUE 	72-002. STATISTICS CANADA, 
BANK OF CANADA REVIEW. 

,11 AVERAGE NOON 	SPOT 	RATE: 	(NOT PERCENTAGE CHANGES). 
2 SEASONALLY ADJUSTED 
3 OUTPUT IS 	DEFINED 	AS TOTAL GROSS DOMESTIC PRODUCT, AND EMPLOYMENT 	IS DEFINED ON A LABOUR FORCE SURVEY BASIS 

INDEX 	FORM. 	1971100. USING SEASONALLY ADJUSTED DATA: 	INOT 	PERCENTAGE 	CHANGES). 

D19 	4 	1151 	 7ABLE 	6 	 2:29 PM 

2'S3 AND COSTS 
V4 :oN4. 4CDLT4 IMPLICIT PRICE INDEXES 

PER2ENTAGE CHANGES OF SEASONALLY ADJUSTED FIGURES 

DURABLES 
SEMI- 

DURABLES 

PERSONAL 	EXPENDITURE 

NON- 
DURABLES SERVICES 

BUSINESS 

RESIDENTIAL 
CON- 

STRUCTION 

FIXED 	INVESTMENT 
NON - 

RESIDENTIAL 
CON- 

STRUCTION 

MACHINERY 
AND 

EQUIPMENT EXPORTS IMPORTS 

GROSS 
NATIONAL 

EXPENOITURE 

1976 5.7 5.8 5.5 9.9 12.2 9.4 6.5 3.1 1.1 9.5 
1977 4.9 6.1 8.9 7 	7 109 7.9 7.4 7.8 12.3 7.1 
1978 5.0 4.5 10,6 7.1 9.5 6.3 9.6 8.6 13.3 6.3 1979 8.3 11.0 10.1 8.5 12.1 9.5 11.0 19.2 14.9 10.4 
1980 8.6 11.2 12.2 9.4 10.0 7.8 11.7 15.9 15 10.6 

1979 IV 1.5 3.0 2.6 2.2 2.7 2.3 2.9 3.9 42 2.6 
19801 1.7 27 2.9 2.0 1.8 1.4 4.2 6.3 5.2 2.7 

II 2.8 2.5 2.6 2.4 1.9 1.7 2.3 -.1 1.5 2.6 
III 3.0 2.1 4.4 27 2.6 2.0 1.5 2.5 2.7 2.2 
IV 1.1 1.3 4.4 2.3 41 2.8 2.5 2.1 2.3 20 

1981 1 1.7 1.4 3.4 2.6 4.3 2.5 3.2 5.2 4.8 27 
II 2.5 2.8 3.1 2.5 3.1 2.8 2.6 -2.0 2.3 1.9 
III 2.9 1.2 4.0 2.0 3.9 2.7 2.2 2.0 2.8 2.6 

SOURCE NATIONAL INCOME AND EXPENDITURE ACCOUNTS. CATALOGUE 13-001, 	STATISTICS CANADA 
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DEC 4, 1981 	 TABLE 	7 	 2:29 PM 

EXTERNAL TRADE 
CUSTOMS BASIS (1) 

PERCENTAGE CHANGES OF SEASONALLY ADJUSTED FIGURES 

TOTAL 
VALUE 

	

EXPORTS OF 	GOODS 
INDEX 	OF 
PHYSICAL 

VOLUME 

PRICE 
INDEX 
(2) 

TOTAL 
VALUE 

IMPORTS 	OF 	GOODS 
INDEX 	OF 
PHYSICAL 

VOLUME 

PRICE 	NET 
INDEX 	OF 

2) 

EXPORTS 
GOODS 
(3) 

TERMS 
OF TRADE 

(4) 

1976 15 	4 11.9 2.3 8.0 7.5 .5 1388 112.1 
1977 15.8 9.3 6.6 13.0 .7 12.1 2730 100.7 
1978 19.4 9.6 8.8 18.3 3.2 13.4 4007 102.3 
1979 23.4 1.8 20.9 25.5 11 	1 14.3 4150 108.2 
1980 15.7 -1.5 17.3 10.0 -5.8 16.7 7810 108.9 

1979 IV 4.4 .7 3.6 1.7 -2.3 4.1 1720 108.6 
1980 I 4.9 -3.5 8.6 2.6 -3.3 6.0 1632 111.2 

II -1.7 -1.1 -.6 4 -1.0 1.3 1101 109.0 
III 4.3 2.0 2.3 -.2 -3 4 3.3 2290 107.9 
IV 4.7 3.3 1.1 6.1 4 4 1.6 2787 107.4 

1981 1 1.2 -6.1 7.0 5.0 -.2 5.3 1641 109 	1 
II 6.0 10.0 -3.6 8.4 6.5 1.8 1273 103 4 
III -3.0 -4.7 1.8 -.1 -2.4 2.6 847 102.5 

1980 OCT 5.7 4,5 7 6.5 7.8 -1.3 851 106 4 
NOV 2.2 1.3 1.2 -2.3 -.9 -1.5 1166 109.3 
DEC -3.8 •6.3 2.6 1.4 -3.7 5.3 770 106.5 

1981 JAN 7.2 .9 5.8 4.3 .4 3.9 696 108.5 
FEB -4.5 -6.0 1.2 1.3 3.4 -2.0 439 112.1 
MAR -2.6 2.8 -5.4 -.8 -.1 -.7 $06 106.6 
APR 6.5 5.6 .3 9.4 7.5 1.8 61 105.2 
MAY -.8 .7 -.6 -4.5 -7.1 2.8 558 101.8 
JUN 10.7 12.0 -.7 6.7 9.0 -2.1 654 103.2 
JUL -8.0 -11.4 2,3 -2 	7 -3.9 1.3 354 104.3 
AUG -1.0 -1.6 1.8 -3.2 -8 	1 5.3 419 100.8 
SEP -1.1 2.2 -3.3 6.2 12.4 -4.9 74 102.4 
OCT -.7 -10.2 710 

SOURCE: TRADE OF 	CANADA. EXPORTS. 	CATALOGUE 65004. 	TRADE 	OF CANADA, 	IMPORTS. CATALOGUE 	65-007. STATISTICS CANADA 
1)  SEE GLOSSARY 	OF TERMS. 
2)  NOT SEASONALLY ADJUSTED. 

(3)  BALANCE OF 	PAYMENTS BASIS 	(SEE 	GLOSSARY), 	MILLIONS 	OF DOLLARS 
(4)  PRICE INDEX 	FOR MERCHANDISE 	EXPORTS RELATIVE 	ID 	PRICE INOEX 	FOR MERCHANDISE 	IMPORTS, NOT SEASONALLY ADJUSTED, 

NOT PERCENTAGE CHANGE. 

NOV 27, 1931 TABLE 	8 2:29 PM 

CURRENT ACCOUNT, BALANCE OF INTERNATIONAL PAYMENTS 
BALANCES 

MILLIONS OF DOLLARS, SEASONALLY ADJUSTED 

MERCHAN- 
DISE 
TRADE 

TRAVEL INTEREST 
AND 

DIVIDENDS 

SERVICE 	TRANSACTIONS 

FREIGHT 
AND 

SHIPPING 

TOTAL 
INHERI- 

TANCES AND 
MIGRANTS 

FUNDS 

TRANSFERS 
PERSONAL 6 
INSTITU- 
TIONAL 

REMITTANCES 

TOTAL 
GOODS 

AND 
SERVICES 

TOTAL 
CURRENT 
ACCOUNT 

1976 1388 -1191 -2498 -150 -5760 546 -65 530 -4372 -3842 
1977 2730 -1641 -3658 -26 -7444 455 -33 413 -4714 -4301 
1978 4007 -1706 -4696 131 -8992 364 14 50 -4985 -4935 
1979 4150 -1068 -5241 309 -9734 544 37 690 -5584 -4894 
1980 7810 -1228 -5544 368 -10995 895 11 1281 -3185 -1904 

1979 III 1064 -196 -1287 82 -2435 147 14 213 •1351 -1138 
IV 1720 -256 -1393 96 -2529 191 13 169 -809 -640 

1980 I 1632 -282 -1436 84 -2902 181 10 324 -1270 -946 
II 1101 -270 -1377 80 -2630 243 10 354 -1529 -1175 
III 2290 -315 -1459 95 -2734 219 26 255 -444 -139 
IV 2787 -361 -1272 109 -2729 252 25 348 58 406 

1981 1 1748 -274 -1652 49 -3415 278 12 386 -1667 -1281 
II 999 -287 -1760 114 -3725 283 13 348 -2726 -2378 

SOURCE' QUARTERLY ESTIMATES OF THE CANADIAN BALANCE OF INTERNATIONAL PAYMENTS, CATALOGUE 67-001, STATISTICS CANADA. 
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NOV 27, 1981 	 TABLE 	9 	 2:29 PM 

CAPITAL ACCOUNT, BALANCE OF INTERNATIONAL PAYMENTS 
CAPITAL MOVEMENTS 

MILLIONS OF DOLLARS, NOT SEASONALLY ADJUSTED 

DIRECT 
INVESTMENT 

IN CANADA 

OIRICT 
INVESTMENT 

ABROAD 

PORTFOLIO 
TRANS- 

ACTIONS, 
CANADIAN 

SECURITIES 

PORTFOLIO 
TRANS- 

ACTIONS. 
FOREIGN 

SECURITIES 

TOTAL 
LONG 
TERM 

CAPITAL 
MOVEMENTS 
(BALANCE) 

CHADT. 	DANK 
NET 	FOREIGN 

CURRENCY 
POSITION 
HITH NON- 
RESIDENTS 

TOTAL 
SHORT 
TERM 

CAPITAL 
MOVEMENTS 

BALANCE) 

NET 
ERRORS 

AND 
OMISSIONS 

ALLOCATION 
OP 

SPECIAL 
BRANING 
RIGHTS 

NET- 
OFFICIAL 
MONETARY 
MOVEMENTS 

1976 -300 -590 8571 79 8007 -941 69 -3712 0 522 
1977 475 -740 5111 221 4217 1384 608 -2005 0 -1421 
1978 85 -2150 4854 25 3081 2771 1237 -2682 0 -3299 
1979 675 -2350 3906 -582 2099 4107 6752 -7268 219 1908 
1980 585 -2780 5421 -114 1305 1406 1113 -2011 217 -1280 

1979 III 65 -545 1411 -106 669 -111 -219 -231 0 307 
IV 715 -1010 298 -288 -788 2033 2700 -1230 0 -518 

1980 I 250 -445 1470 -13 970 -706 -316 226 217 -428 
II 215 -660 1708 162 1035 96 664 221 0 673 
III 340 -475 1314 -27 562 -254 -404 -1560 0 -532 
IV -220 -1200 929 -236 -1262 2270 1149 -092 0 -993 

1981 I 205 -1255 1041 -250 -478 5912 6152 -3502 210 400 
II -3490 -530 7220 -218 -2709 8088 7065 -2432 0 -638 

SOURCE QUARTERLY ESTIMATES OF 	THE CANADIAN BALANCE OF 	INTERNATIONAL PAYMENTS, CATALOGUE 67-001. STATISTICS CANADA. 

DEC 4. 1981 	 TABLE 	10 	 2:29 PM 

FINANCiAL INDICATORS 

MONEY 

Ml 
(1) 

SUPPLY 

M2 
(2) 

M3 
3) 

PRIME 
RATE 

(4) 

CANADA-U.S. 
COMMERCIAL 
PAPER 	DIR- 

FERENTIAL 
)4) 

90-DAY 
FINANCE 
COMPANY 

PAPER RATE 
4) 

CONVEN- 
TIONAL 

MORTGAGE 
RATE 

(4) 

LONG-TERM 
CANADA 

BOND 
RATE 

(4) 

TORONTO 
STOCK 

EXCHANGE 
PRICE 	INDEX 

(5) 

DOW JONES 
(U.S.) 

STOCK PRICE 
INDEX 
(6) 

1976 8.1 12.6 18.4 10.04 3.87 9.17 11.78 9.18 1035.2 982.3 
1977 8.4 14.0 15.8 8.50 1.73 7.48 10.36 8.70 1009.9 885.6 
1978 10.1 10.7 13.6 9.89 .51 8.83 10.59 9.27 1159.1 914.0 
1979 7.2 15.8 19.4 12.90 .64 12.07 11.97 10.21 1577.2 843.2 
1980 6.4 18.1 14.4 14.25 .12 13.15 14.32 12.48 2125.6 895.2 

1979 IV -.2 4.7 3.7 14.92 .19 14.18 13.85 1104 1697.4 825.6 
1980 I 2.1 5.1 4.5 15.25 -1.35 14.38 13.82 12.83 2006.0 841.6 

II -.4 3.4 2.2 14.58 3.11 12.98 14.62 11.57 1967.7 845.3 
III 3.3 3.3 2.5 12.25 .37 10 	72 13.68 12.57 2225.1 933.4 
IV 4.2 3.8 1.2 14.92 -1.65 14.53 15 16 	12.97 2303.7 960.6 

1981 1 -.3 2.4 4.8 18.08 1.57 17.13 15.40 13.27 2246.4 975.3 
II 1.6 3.7 -.3 19,25 1.60 18.57 17.61 15.02 2346.3 988.8 
III -1.9 3.9 5.8 21.67 3.37 21.02 20.55 17.17 2104.7 894.6 

0980 NOV 2.4 1.3 .4 13.75 -3 82 13.50 15.00 13.01 2402.2 993.3 
DEC -.9 1.0 1.2 18.25 .53 17.75 15.60 12.67 2268.7 964.0 

1981 JAN -1.3 .0 3.0 18.25 .05 17.25 15.17 12.96 2226.7 947.3 
FEB .4 1.3 2.3 18.25 1.66 17,15 15.27 13.38 2179.5 9741 
MAR 1.5 1.5 -2.0 17.75 3.01 17.00 15.75 13.48 2333.1 1003.9 
APR 1.8 1.7 .2 18.25 1.35 17.50 10.45 15.07 2306.4 997.6 
MAY -.7 .5 -1 	0 19.50 1.14 19.00 17.82 14.90 2371.2 991.8 
JUN -2.7 .6 2.2 20.00 2.32 19.20 18.55 15.03 2361.1 976.9 
JUL 3.5 2.3 21 21 00 3.04 21.25 18.90 17.07 2253.9 952.3 
AUG -3.3 .6 2.4 22 76 4 04 22.20 21.30 16.77 2176.7 881.5 
SEP -3.2 1.3 1,1 21.25 3.02 19.60 21.46 17.66 1883.4 850.0 
OCT -1.7 .7 -.1 20.00 3.38 18.80 20.54 16.66 1842.6 852.6 
NOV 4.5 4.5 3.9 

SOURCE' BANK OF CANADA REVIEW 
(1)  CURRENCY AND DEMAND DEPOSITS, SEASONALLY ADJUSTED. PERCENTAGE CHANGES. 
(2)  CURRENCY AND ALL 	CHEQUABLE, NOTICE 	AND 	PERSONAL 	TERM DEPOSITS, SEASONALLY ADJUSTED. PERCENTAGE 	CHANGES. 
(3)  CURRENCY AND TOTAL PRIVATELY-HELD 	CHARTERED BANK 	DEPOSITS, SEASONALLY ADJUSTED, PERCENTAGE CHANGES. 
(4)  PERCENT PER 	YEAR. 
(5)  300 STOCKS, MONTHLY CLOSE, 	19751000. 
(6)  30 INDUSTRIALS, MONTHLY CLOSE. 
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DEC 3. 	1981 TABLE 	11 2:29 	PM 

CANADIAN LEADING 	INDICATORS 
FILTERED DATA 	(1) 

COMPOSITE L(AOINC 	INDEX AVERAGE RESIDENTIAL UNITED REAL 
(10 	SERIES) MORKHEEK CONSTRUCT- STATES MONEY 

FILTERED NOT PCT 	CHO MANUFACTUR- ION 	INDEX LEADING SUPPLY 
FILTERED IN 	FILTERED INGIHOURS) 2) INDEX (Ml) 

DATA (3) 

1979 JAN 14968 149.8 .55 39.01 96.7 142.99 12285.6 
FEB 149.99 148.4 .20 39.00 94.0 142.95 12257.5 
MAR 150.42 151.9 .29 38 99 91.8 142.95 12183.1 
APR 150.27 147.4 - 	 10 38.97 90.4 14260 12112.6 
MAY 150 13 149.9 - 09 38.96 90.7 142.24 12070.2 
JUN 149.89 148.9 -.16 38 95 90.7 141.93 12067.0 
JUL 149 47 147.8 -.28 38.93 90.9 141.66 12058.5 
AUG 149 13 148.7 -.23 38,91 92 	1 141.29 12071.1 
SEP 148,57 146.5 -.37 38.88 91.8 140.91 12079.2 
OCT 14761 143.9 -.65 38.82 91.2 140.27 12068.5 
NOV 146.36 142.5 - 	85 38.77 90.5 139.27 12031.8 
DEC 144,95 141.4 -.96 38.67 90.4 138.14 11960.9 

1980 JAN 144.04 144.2 -.64 38.64 89.2 137.01 11904.0 
FEB 143.31 142.6 - 	 51 38.61 87.3 135.96 11959.1 
MAR 142,28 138.9 - 	72 3861 84.7 134 74 11821.4 
APR 140.46 133.2 -1.28 38.58 81.0 132.88 11780.5 
MAY 138.05 130.4 -1.72 38.55 75,3 13047 11714.6 
JUN 135.42 129,0 -1.91 3850 71.4 128.17 11604.6 
JUL 133 42 132.0 -1 	47 38 42 68.8 126.81 11516.5 
AUG 132.27 133.5 -.86 35.35 67.8 126.54 11462,7 
SEP 132.25 137.1 -.02 38.35 68.9 127 44 11440.8 
OCT 133 05 138.3 .61 38.39 71.2 128.98 11451,5 
NOV 134 55 140.7 I 	13 38.45 73.6 130.89 11497.4 
DEC 136.05 139.2 1,12 38.50 75.7 132.74 11534.2 

1981 JAN 131.19 138.0 .84 38.58 784 134 15 11521.8 
FEB 138.00 138.2 .59 38.65 82.7 135.11 11472.9 
MAR 136 77 140.2 .56 38.68 87.2 135.88 11412,4 
APR 139.66 142,1 64 38,71 92.8 136.55 11369 	1 
MAY 140.23 140.0 .41 3877 96.2 136,76 11318.1 
JUN 140.33 138.5 .07 38.82 97.6 136.53 11206.9 
JUL 139.93 137.0 -.28 38.86 96.5 136.05 11113.3 
AUG 138.37 130.0 -1.12 38.83 91.5 135.42 10983.1 
SEP 135.81 126.1 -1.85 38.72 85.9 134.37 10793.5 

SAURCE; CURRENT 	ECONOMIC ANALYSIS STAFF, 	STATISTICS CANADA 992-4441. 
(1)  SEE 	GLOSSARY OF TERMS 
(2)  COMPOSITE INDEX OF HOUSING STARTS)UNITS).BUILDING PERMITS)DOLLARS).ANO MORTGAGE LOAN APPROVALS(NUMBERS) 
(3)  DEFLATED BY THE CONSUMER PRICE 	INDEX 	FOR ALL 	ITEM5. 

DEC 3, 	1981 TABLE 	12 2:29 PM 

CANADIAN LEADING INDICATORS 
FILTERED DATA (1) 

CONT tRUED 

NCR 
ORDERS 
DURABLE 

GOODS 

$ 	1971 

TRADE- 
FURNITURE 

AND 
APPLIANCE 

SALES 
5 	1971 

NEN 
MOTOR 

VEHICLE 
SALES 

S 	1971 

- 	 - -- RATIO 
SHIPMENTS/ 
FINISHED 

INVENTORIES 
MANUFAC- 
TURING 

INDEX 	OF 
STOCK 

PRICES 
(2) 

PCI 	CHO 
IN PRICE 
PER UNIT 

LABOUR EDST 
MANUFAC-

TURING 

1979 JAN 3227.5 101809 561754 1.73 1177.6 .76 
FEB 3718.0 101448 561920 1.75 1197.0 .78 
MAR 3212.4 104569 568696 1,75 1218.9 .81 
APR 3189,7 104951 574278 175 1241,6 .82 
MAY 3193,4 104122 579393 1.74 1260.4 .83 
JUN 3181.3 102901 586105 1.73 1278.0 .81 
JUL 3167.5 10398 600929 1.72 1288.2 76 
AUG 3164.5 100424 606974 1.72 1304.6 .68 
SEP 3126.1 99446 611471 1.71 1321,4 .60 
OCT 3094.9 98161 611088 1.70 1313,7 .52 
NOV 3071.5 98103 606315 1.68 1298.5 .46 
DEC 3056.1 97387 600129 1.66 1294,3 .41 

1980 JAN 3028.3 97401 591544 164 1317.3 .37 
FEB 3010 1 97307 584760 1.62 1349.6 .35 
MAR 2983.8 96902 577088 1.60 1350.0 .33 
APR 2926 7 95861 565707 118 1355.8 .30 
MAY 2846.6 95260 543999 1,55 1358.2 .26 
JUN 2756.3 95091 523916 1.52 1364.3 .20 
JUL 2717.7 95489 512621 1.50 1388.7 12 
AUG 2705 4 95574 513922 1.49 1432.4 04 
SEP 2726.7 96051 517945 1.49 1493 	1 - .03 
OCT 2767.2 96835 520842 1.49 1558.2 - 08 
NOV 2815.7 98035 524475 1.51 1632.0 - .10 
DEC 2842 	6 99205 525844 1.53 1691.1 - 	 10 

1981 JAN 2842.8 101895 525773 1.55 1722.9 - 08 
FEB 2866 5 104163 523288 1.56 1732.9 -.05 
MAR 2895.7 109314 524882 1.57 1750.1 -.03 
APR 2936.8 105797 528527 1.59 1763.9 .01 
MAY 2969.8 106302 528211 1.60 1767.2 .04 
JUN 3011 	4 108164 524002 1 	61 1156.2 .08 
JUL 3060.0 107717 514225 1.62 1730,9 .11 
AUG 3053.0 105139 504297 1.61 1688.5 .14 
SEP 3018.4 101607 495959 1.59 1633,2 .15 

SOURCE: CURRENT ECONOMIC ANALYSIS STAFF, STATISTICS CANADA 992-4441. 
(1) 	SEE GLOSSARY OF TERMS. 

24 	(2) 	TORONTO STOCK EXCHANGE)300 STOCK INDEX EXCLUOING OIL AND GAS COMPONENT). 



TABLE 	13 	 2.29 PM 

UVT[D STATES MONTHLY INDICATORS 
P[P1V'A 	JIANGES OF SEASONALLY ADJUSTEE FIGURES 

:N2io or 	 MANUFA- 	 DOMESTIC 	PER CAPITA 	CONSUMER 	INDUSTRiAL 
INDUSTRIAL EMPLOYMENT 	TURING 	HOUSING 	PERSONA. 	PASSENGER DISPOSABLE 	PRICE 	MATERIALS 	PRIME 
PRODUCTiON 	 SHIPMENTS 	STARTS 	EXPENDITURE CAR SALES 	INCOME 	INDEX 	SPOT PRICE 	RATE (1) 

S 1972 	UNITS 	S 1972 	 INDEX 

1976 10.7 3.2 14 	1 32.4 5.6 21.8 2.6 5.7 11.2 6.8 
1977 5.9 3.5 14.5 27.8 4.9 5,8 2.5 6.5 4.9 6.8 1978 5.8 4.2 12.1 2.0 4.7 2.0 3.4 7.7 9.8 9.1 
1979 4.4 2.7 13.4 -14.2 2.9 -10.1 1.9 11.3 26.9 12.7 
1980 -3.6 .3 6.9 -24.0 .5 -20.1 -.5 13.5 1.7 15.3 

1979 	IV -.1 .3 1.5 -11,5 .9 -12.9 -.1 3.4 3.2 15.1 
19801 1 .1 3.8 -22.3 .2 6.3 1 3.9 3.7 16.4 

II -5.4 -.7 -4.9 -14.5 -2.6 -30.9 -1.5 3.1 -11.3 16.3 
III -1.5 .0 4.4 31.7 1.3 17.8 .7 1.9 2.4 11.6 
IV 4.5 .2 6.3 10.4 1.7 3.1 .5 3.1 4.1 16.7 

1981 	I 2.0 .8 I.! -9.4 1.4 12.1 .5 2.6 -4.2 19.2 
II .5 .9 2.1 -15.4 -.5 -24.8 .1 1.8 .0 18.9 
I]I .4 -.1 -17.9 24.5 2.9 - .9 20.3 

1980 SEP 1.5 .2 3.8 5.0 -.4 -6.1 .0 1.0 2.1 12.2 
OCT 1.5 .0 2.6 2.5 1.4 9.7 .4 1.0 .8 13.8 NOV 1.8 .1 .8 2.0 .6 -1.5 .2 1.1 1.3 16.1 DEC .8 -.1 .8 -1.0 .4 -6.0 .0 1,0 -2.1 203 1981 	JAN .7 .4 .5 8.1 .9 11.1 .2 .7 -2.3 20.2 FEB .3 .2 .6 -26.8 .0 1.1 .3 1.0 -2.5 19.4 MAR .2 .5 .2 6.7 .1 2.7 .0 .6 2.0 18.0 APR -.1 .6 1.0 2.7 -.6 -24.7 .1 .4 1.1 17.2 MAY .5 .3 .0 -13.1 -.2 -1.7 -.1 .7 -1.2 19.6 JUN .1 -.8 2.4 -10.3 .4 -8.8 .0 .7 -2.1 20.0 JUL .6 .6 -.8 .8 .2 13.5 .3 1.2 .8 20.4 AUG -.3 .0 -.8 -10.8 1 	4 39.0 .2 .8 1.3 20.5 SEP -.8 -.7 -1.7 -18.3 1.2 -2.0 20.1 

SOURCE 	CITIBASE CITIBANK ECONOMIC DATABASE, NEW YORK, 	NA, 1978. 
II) 	NOT PERCENTAGE CHANGE. 

DEC 	3, 	1981 TABLE 	14 2:29 PM 

UNITED STATES LEADING AND COINCIDENT INBICATORS 
FILTERED 	DATA 	II) 

COMPOSITE LEADING INDEX AVERAGE INDEX INDEX INDEX LAYOFF NEW 
(12 SERIES) NORNNEEK NET OF OF 	PRIVATE RATE ORDERS FILTERED NOT PERCENTAGE CHANGE MANUF- BUSINESS STOCK HOU5ING (INVERTED) CONSUMER 

FILTERED FILTERED NOT ACTURING FORMATION PRICES BUILDING (2) GOODS 
FILTERED (HOURS) PERMITS S 	1972 

UNITS) (BILLIONS) 

1979 	JAN 142.99 142.6 .06 -.35 40.55 133.3 99.57 140.4 1.10 39.14 FEB 142.95 142.3 -.03 -.21 40.53 133.1 99.25 135.7 1.10 39.28 MAR 142.95 143.2 .01 .63 40.54 132.8 99.18 133.4 1.10 39.36 APR 142.60 140.3 -.25 -2.03 40.37 132.4 99.52 131.4 1.09 39.24 MAY 142.24 141.4 -.26 .78 40.28 131,9 99.76 130.9 1.07 39.09 JUN 141.93 141.6 -.21 .14 40 19 131.5 100.16 130.8 1.03 38.85 JUL 141.66 141.2 -.19 -.28 40,17 131.3 100.73 129.8 1.00 38.45 AUG 141.29 140.1 -.26 -.78 40.15 131.0 101,96 179.1 .94 38.00 SEP 14091 140.1 -.27 .00 40.15 131.1 103.58 129,1 .89 37.58 OCT 140,27 137.8 -.45 -1.64 40.15 131.2 104.64 127.8 .85 37.18 NOV 139.27 135,6 -.71 -1.60 40.12 131.3 105.13 123,7 .82 35.73 DEC 138.14 135.2 -.81 -.29 40.09 131.7 105.78 118.3 .79 36,27 1980 JAN 137 01 134.7 -.82 -.37 40.08 131.9 106.84 113.4 .77 36.09 FEB 135.96 134.1 - 	77 -.45 40.06 131,7 108.60 108.3 .75 36.03 MAR 134 74 131.5 -.89 -1,94 40.00 130.8 109.11 101.5 .14 35.74 APR 132 88 126 2 -1.38 -4 03 39.93 129,9 108.58 92.9 .68 34.96 MAY 130.47 123.0 -1.82 -2 54 39.84 126.3 108.15 84,7 .60 33.87 JUN 128.17 123.9 -1.76 73 39.71 123.2 108.76 80.4 .52 32.72 JUL 126.81 128.1 -1.06 3 39 39.57 120.3 110,61 80.5 .49 32.02 AUG 126,54 130.7 -.21 2.03 39.48 118.3 113.42 84.4 .48 31.70 SEP 127.44 134.4 .71 2.83 39.44 117.4 116.83 91.9 .50 31.88 OCT 128.98 135.0 1.21 45 39,45 117.2 120.62 98.5 .54 32.50 NOV 130.89 136.5 1,48 1,11 39.51 117.3 124.87 104,0 .59 33.25 DEC 132 74 136.3 1.41 -.15 39.59 118.0 128.51 106,8 .65 33.92 1961 	JAN 134 15 135.2 1.06 -.81 39.71 118.3 131.24 107.3 .70 34.29 FEB 135.11 135.1 .71 -.07 39.79 119.4 132.46 109.8 .13 34.68 MAR 135.88 136.7 .57 1.18 39.85 118.4 133.27 103.2 .76 34.94 APR 136 55 137,5 .49 .59 39.94 118.3 133.90 100,7 .79 35.17 MAY 136 76 135.2 .15 -1.67 40.03 117.9 133.98 98.4 .81 35.35 JUN 136.53 134.1 -.17 -.81 40.10 117.2 133.80 94.2 .82 35.52 JUL 136.06 134,1 -.34 .00 40.13 116.2 133.06 89.1 .84 35.64 AUG 135.42 133.3 -.47 -.60 40.12 132.17 83.5 .84 35.51 SEP 134,37 130.4 -.78 -2.18 40.01 129.79 78.2 .81 35.23 OCT 132.91 128.1 -1.09 -1.76 39.86 127.04 72.4 .74 34.59 NOV 124.88 

SOURCE 	BUSINESS CONDITIONS DIGEST.BUREAL) OF 	ECONOMIC ANALYSIS,U.S. DEPARTMENT OF 	COMMERCE. 
11 	SEE GLOSSARY OF TERMS. 

(2) 	LAYOFF RATE PER 100 EMPLOYEES IN MANUFACTURING. 
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DEC 3. 	1981 TABLE 	15 2:29 	PM 

UNITED STATES 	LEADING AND 	COINCIDENT 	INDICATORS 
FILTERED DATA 1) 

CONTINUED 

CONTRACTS NET RUT 	CHO PUT 	CHU VENDOR COMPOSITE COMPOSITE PCI 	CAB PET 	CHG 
AND ORDERS MONEY CHANGE SENSITIVE LIQUID PERFORM- COINCIDENT COINCIDENT COMPOSITE COMPOSITE 

FOR 	PLANT BALANCE IN PRICES ASSETS ANCE INDEX INDEX COINCIDENT COINCIDENT 
N EQUIPMENT )M2) INVENTORIES (2) (3) i4l (4 	SERIES) 14 	SERIES) INDEX INDEX 

$ 	1972 9 	1972 $ 	1972 (5) (5) 
(BILLIONS) (BILLIONS) (BILLIONS) 

1979 JAN 15.28 862.9 18.80 1.33 .97 67 143.87 144.8 .55 - .48 
FEB 15,39 861.7 19.51 1.28 .99 69 144.47 144.9 .42 07 
MAR 15.85 860.3 20.31 1.34 1.00 71 145.11 146.6 .44 1.17 
APR 16.04 859.0 2089 1,49 1,00 73 149.35 144.1 .16 -1.71 
MAY 15.83 857.6 20.81 1.68 1.01 75 145.52 185.6 .12 1.04 
JUN 15.56 856.2 20.12 1.87 1.02 75 145.55 185.0 .02 -.41 
JUL 15.32 854.6 16.96 2.04 1.05 73 145.55 145.4 .00 .28 
AUG 14.97 852.9 17.35 2.13 1,07 70 145.48 145.0 -.05 -.28 
SEP 14.66 850.9 14.82 2 	11 1 	06 65 145.35 144.9 -.08 - .07 
OCT 14.35 849.1 10.88 2.08 1 	04 60 145.25 145.1 -.07 .14 
NOV 14 46 844 4 5.99 2.11 .99 56 145.15 145.0 -.07 -.07 
DEC 14 	72 840.0 .92 2 	18 .91 52 145.10 145.2 -.03 .14 

1980 JAN 14.96 835 3 -3.96 2.24 .81 50 145.21 146.1 .07 .62 
FEB 14.88 830 5 -8.44 2.31 .75 47 145.27 145.2 .04 - .62 
MAR 14.75 825 4 -11.63 2.30 .74 45 185.07 143.5 -.14 -1.17 
APR 14.45 819.4 -12.90 2.11 .74 43 144.33 140.5 -.50 -2.09 
MAY 13.93 813.8 -12.85 1.72 72 41 143.05 138.0 -.89 -1.78 
JUN 13.55 809.5 -12.85 1.25 .68 38 141.45 136.7 -1.12 -.94 
JUL 13.50 8082 -13 	49 .86 64 35 139.85 136.5 -1.13 -.15 
AUG 13 49 809.3 -14 06 .66 64 33 138,48 136.7 -.97 .15 
SEP 13.51 811.3 -13.61 .71 68 33 137.63 138 	1 -.61 1.02 
OCT 13.43 813.0 -11.91 .95 .73 34 137.41 139.7 -.16 1.16 
NOV 13.63 814.0 -9.38 1.27 .78 37 137.74 140.8 .24 .79 
DEC 13.98 813 	6 -6.92 1.60 84 39 138.41 141.3 .49 .36 

1981 JAN 14.22 812.3 -5.59 1.86 .90 42 139.28 142.0 .63 .50 
FEB 14.10 810.5 -5 32 2.18 .97 44 140.23 142.5 .68 .35 
MAR 14.07 809 6 -5.28 2.58 1.02 47 141.07 142.4 .60 -.07 
APR 14.03 810 0 -4 70 2.86 1.01 50 141.72 142.2 .46 -.14 
MAY 13,94 810.8 -3 43 2.91 .96 51 142.16 142.2 .31 .00 
JUN 13.92 811.3 -1 	41 2,67 .90 52 142.47 142.9 .21 .21 
JUL 13.91 810.9 1.44 2.26 .85 52 142.66 142.6 .14 .07 
AUG 13.91 810.2 4.42 1.73 .82 51 142 77 142.6 .07 .00 
SEP 13.88 808 7 6.68 1.19 .81 49 142.73 142.0 -.03 -.42 
OCT 13.74 807.5 .73 .81 47 142.43 140.7 - .21 - .92 

SOURCE: BUSINESS 	CONDITIONS 	DIGEST, BUREAU OF 	ECONOMIC 	ANALYSIS, 	U.S. 	DEPARTMENT OF 	COMMERCE. 
(1)  SEE GLOSSARY OF TERMS. 
(2)  MHOLES#LE PRICE INDEX OF 	CRUDE 	MATERIALS EXCLU6ING FOODS AND 	FEEDS. 
(3)  COMPREHENSIVE MEASURE 	OF 	CHANGES 	IN WEALTH HELD 	IN LIQUID FORM BY 	PRIVATE AND NON-FINANCIAL INVESTORS. 
(4)  PERCENTAGE OF 	COMPANIES REPORTING SLOWER DELIVERIES. 
(5)  NOT FILTERED. 
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Demand and Output 

16 	Net National Income and Gross National Product, 
Millions of Dollars, Seasonally Adjusted at 
Annual Rates 	 29 

17 	Net National Income and Gross National Product, 
Percentage Changes of Seasonally Adjusted Figures 	 29 

18 	Gross National Expenditure, Millions of Dollars, 
Seasonally Adjusted at Annual Rates 	 30 

19 	Gross National Expenditure, Percentage Changes of 
Seasonally Adjusted Figures 	 30 

20 	Gross National Expenditure, Millions of 1971 
Dollars, Seasonally Adjusted at Annual Rates 	 31 

21 	Gross National Expenditure in 1971 Dollars, 
Percentage Changes of Seasonally Adjusted Figures 

	 31 
22-24 Real Domestic Product by Industry, Percentage Changes 

of Seasonally Adjusted Figures 	 32-33 
25 	Real Manufacturing Shipments, Orders, and 

Unfilled Orders, Millions of 1971 Dollars, 
Seasonally Adjusted 
	

33 
26 	Real Manufacturing Shipments, Orders, and 

Unfilled Orders, Percentage Changes of Seasonally 
Adjusted 1971 Dollar Values 	 34 

27 	Real Manufacturing Inventory Owned, and, Real 
Inventory/Shipment Ratio, Seasonally Adjusted 

	
34 

28 	Real Manufacturing Inventory Owned by Stage of 
Fabrication, Millions of 1971 Dollars, 
Seasonally Adjusted 
	

35 
29 	Real Manufacturing Inventory Owned by Stage of 

Fabrication, Changes of Seasonally Adjusted Figures 
in Millions of 1971 Dollars 

	
35 

30 	Capacity Utilization Rates in Manufacturing, 
Seasonally Adjusted 
	

36 
31 	Value of Building Permits, Percentage Changes of 

Seasonally Adjusted Figures 	 36 
32 	Housing Starts, Completions and Mortgage Approvals, 

Percentage Changes of Seasonally Adjusted Figures 
	 37 

33 	Retail Sales, Percentage Changes of Seasonally 
Adjusted Figures 
	 37 
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NOV 30, 1981 	 TABLE 	16 
	

1:57 PM 

NET NATIONAL INCOME AND GROSS NATIONAL PRODUCT 
MILLIONS OF DOLLARS 

SEASONALLY ADJUSTED AT ANNUAL RATES 

CORPO- 	DIVIDENDS 	INTEREST 	 NONFARM 	 NET 	INDIRECT 	GROSS 
LABOUR 	RATION 	PAID TO 	& MISC 	FARM 	UNINCDR- 	INVENTORY 	NATIONAL 	TAXES 	NATIONAL 
INCOME 	PROFITS 	NON- 	INVEST- 	INCOME 	PORATED 	VALUATION 	INCOME 	LESS 	PRODUCT 

BEFORE 	RESIDENTS 	MENT 	 BUSINESS 	ADJUSTMENT 	AT FACTOR 	SUBSIDIES 	AT MARKET 
TAXES 	 INCOME 	 INCOME 	 COST 	 PRICES 

1976 107922 19985 -1719 11175 3317 8438 -2064 148507 21520 191031 
1977 118992 20928 -2094 13147 2831 9113 -3419 161029 23907 208868 
1976 129848 25614 -2843 15771 3585 9644 -4577 178576 25854 230353 
1979 145091 34884 -3064 19143 3983 10503 -6718 205370 27925 761961 
1980 162373 37172 -3411 21782 3969 11438 -6841 228145 29191 289859 

1979 IV 151424 37808 -3392 21112 4268 10844 -6688 210948 20112 275200 
1980 I 155876 37932 -3440 21068 3604 11012 -7050 220560 28684 280224 

II 159352 36184 -3700 21116 3346 11204 -5440 223748 26748 284368 
III 163780 36748 -3684 22000 4168 11452 -7120 229028 28856 291052 
IV 170484 37824 -2820 27944 4756 12084 -7748 239244 30476 303792 

1981 I 175596 38716 -4400 23732 4828 12344 -7796 244692 35400 315100 
II 182808 37584 -3924 25200 4580 12708 -8732 252080 37668 325604 
111 187172 31620 -4875 28808 3836 12940 -6712 254792 39568 330780 

SOURCE: NATIONAL INCOME AND EXPENDITURE ACCOUNTS, CATALOGUE 	13-001, STATISTICS CANADA. 

NOV 30, 1981 	 TABLE 	17 	 1:57 PM 

NET NATIONAL INCOME AND GROSS NATIONAL PRODUCT 
PERCENTAGE CHANGES OF SEASONALLY ADJUSTED FIGURES 

CORPQ- 	DIVIDENDS 	INTEREST 	 NONFARM 	 NET 	INDIRECT 	GROSS 
LABOUR 	RATION 	PAID TO 	& MISC. 	FARM 	UNINCOR- 	INVENTORY 	NATIONAL 	TAXES 	NATIONAL 
INCOME 	PROFITS 	NON- 	INVEST- 	INCOME 	PORATED 	VALUATION 	INCOME 	LESS 	PRODUCT 

BEFORE 	RESIDENTS 	MENT 	 DUSINESS 	ADJUSTMENT 	AT FACTOR 	SUBSIDIES 	AT MARKET 
TAXES 	 INCOME 	 INCOME 	 (1) 	COST 	 PRICES 

1970 15.7 1.6 	-6.3 29.0 -15 	9 10.0 874 14.4 22.4 15.5 
1977 10.3 4.7 	21.8 17.6 -14.7 8.0 -1355 8.4 11.1 9.3 
1978 9.1 22.4 	35.8 200 26.6 6.8 -1158 10.9 8.1 10.3 
1979 11.7 36.2 	 7.8 21.4 11.1 8.9 -2141 15.0 8.0 13.7 
1980 11.9 6.6 	11.3 13.8 -.4 8.9 -123 11.1 4.5 10.6 

1979 	IN 2.7 1.6 	 8.0 10.4 23.9 1.8 184 3.6 -.3 3.2 
1980 2.9 .3 	 1.4 -.2 -16.0 1.5 -368 1.7 2.0 1.8 

11 2.2 -4.0 	 7.6 .2 -7.1 1.7 1616 14 .2 1.5 
III 2.8 1.0 	 -.4 4.2 24,5 2.2 -1680 2.4 .4 2.4 
IN' 4.1 2.9 	-23.5 4.3 14.1 5.5 -628 4.5 5.6 4.4 

1981 	1 3.0 2.4 	56.0 3.4 1.5 2.2 -48 2.3 16.2 3.7 
II 4.1 -3.0 	-10.8 6.2 -5.1 2.9 -936 3.0 6.4 3.3 
III 2.4 -15.8 	24.3 14.6 -16.2 1.8 2020 1.1 5.0 1.6 

SOURCE NATIONAL 	INCOME AND 	EXENOITURE 	ACCOUNTS. CATALOGUE 13-001, 	STATISTICS CANADA. 
(1) DIFFERENCE 	FROM PRECEDING 	PERIOD, 	ANNUAL RATES, 
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30 	195I 	 IAULE 	18 	 5_ p 

GROSS NATIONAL EXPENDITURE 
MILLIONS OF DOLLARS 

SEASONALLY ADJUSTED AT ANNUAL RATES 

PERSONAL 
EXPENDI- 

TURD 

GOVERNMENT 
EXPENDI- 

lURE 

BUSINESS 	FIXED 	INVESTMENT 
NON- 

RESDDENTDAL 	RESIDENTIAL 
CDNST- 	CONST- 
RUCTION 	RUCTION 

MACHINERY 
AND 

EQUIPMENT 

INVENTORY 

BUSINESS 
NON-FARM 

INVESTMENT 

FARM 
AND 61CC 

(I) 

EXPORTS IMPORTS 

GROSS 
NATIONAL 

EXPENDITURE 
AT MARKET 
PRICES 

1976 110886 38325 12321 12105 14151 1049 473 45601 -49973 191031 
1977 122530 43374 12806 13472 15125 294 37 52548 -57262 208868 
1978 135271 47676 13552 14590 17008 -66 369 62985 -67970 230353 
1979 150617 51979 14085 18127 20986 3988 117 77087 -62071 261961 
1980 168146 57913 13843 21937 24730 -770 -191 90258 -93443 289859 

1919 IV 155624 53404 14292 19980 22644 5004 132 83636 -86072 275260 
1980 1 160536 $4828 14572 21244 23660 2636 -16 87276 -92356 280224 

II 163956 57096 12928 21288 23992 4084 -736 86416 -92532 284368 
III 171124 58712 13332 22084 25116 -4020 -424 90888 -92664 291052 
IV 176968 61016 14540 23132 26152 -5180 -788 96452 -96220 303792 

1981 1 182636 62588 16092 24732 27584 2236 -452 94880 -101976 315100 
II 188656 64712 17700 25796 28916 1084 452 100336 -110192 325604 
III 192496 67748 15908 26916 27788 2140 1176 99372 -111816 330780 

SOURCE: NATIONAL INCOME AND 	EXPENOITURI ACCOUNTS. CATALOGUE 13-001, 	STAIISTICS CANADA 
1) 61CC - 	GRAIN 	IN COMMERCIAL CHANNELS. 

NOV 30. 1981 	 TABLE 	19 	 1:57 PM 

GROSS NATIONAL EXPENDITURE 
PERCENTAGE CHANGES OF SEASONALLY ADJUSTED FIGURES 

PERSONAL 
EXPENDI- 

TURE 

GOVERNMENT 
EXPENDI- 

TURD 

BUSINESS 

RESIDENTIAL 
CONST- 
RUCTION 

FIXED 	INVESTMENT 
NON- 

RESIDENTIAL 
CONST- 
RUCTION 

MACHINERY 
AND 

EQUIPMENT 

INVENTORY 

BUSINESS 
NON-FARM 

(1) 

INVESTMENT 

FARM 
AND 61CC 
(i) 	(2) 

EXPORTS IMPORTS 

GROSS 
NATIONAL 

EXPENDITURE 
AT MARKET 

PRICES 

1976 14.3 14.8 33.5 3.5 10.6 1560 232 12.7 9.6 15.5 
1977 10.5 13.2 3.9 11.3 6.9 -755 -436 15.2 14.6 9.3 
1978 10.4 9.9 5.8 8.3 12.4 -360 332 19.9 18.7 10.3 
1979 11.3 9.0 3.9 24.2 23.4 4054 -252 22.4 21.6 13.7 
1980 11.6 11.4 -1.7 21.0 17.8 -4758 -608 17.1 13.0 10.6 

1979 IV 1.7 1.6 -.4 3.9 3.2 1480 444 4,1 1.3 3.2 
1980 I 3.2 2.7 2.0 6.3 4,5 -2368 -148 4.4 6.3 1.8 

II 2.1 4.1 -11.3 .2 1.4 1448 -720 -1.0 .2 1.5 
III 4.4 2.8 3.1 3.7 4.7 -8704 312 5.2 .1 2.4 
Iv 3.4 3.9 9,1 4.7 4.1 -560 -364 6.1 3.8 4.4 

1981 1 3.2 2.6 10.7 6.9 5.5 7416 336 -1.6 6.0 3.7 
II 3.3 3.4 10.0 4.3 4.8 -1152 904 5.8 8.1 3.3 
III 2.0 4.7 -10.1 4.3 -3.9 1656 724 -1.0 1.5 1.6 

SOURCE: NATIONAL 	INCOME AND EXPENDITURE ACCOUNTS, CATALOGUE 13-001. 	STATISTICS CANADA. 
(I) DIFFERENCE 	FROM PRECEDING PERIOD. 	ANNUAL RATES 
(2) 61CC 	- GRAIN 	IN COMMERCIAL CHANNELS. 
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NOV 30, 1901 
	

TABLE 20 
	

1:57 PM 

GROSS NATIONAL EXPENDITURE 
MILLIONS OF 1971 DOLLARS 

SEASONALLY ADJUSTED AT ANNUAL RATES 

PERSONAL 
EXPENDI- 

TURD 

GOVERNMENT 
EXPEND!- 

TURD 

BUSINESS 

RESIDENTIAL 
CONST- 
RUCTION 

FIXED 	INVESTMENT 
NON- 

RESIDENTIAL 
CONST- 
RUCTION 

MACHINERY 
AND 

EQUIPMENT 

INVENTORY 

BUSINESS 
NON-FARM 

INVESTMENT 

FARM 
AND 01CC 

(1) 

EXPORTS IMPORTS 

DROSS 
NATIONAL 

EXPENDITURE 

1976 75251 21689 6564 7422 9551 743 223 26225 -32166 119249 
1977 77416 22392 6152 7647 9515 172 -112 28046 -32044 121762 
1070 79550 22757 5947 7791 9743 126 106 30929 -34345 126281 
1079 81136 22880 5513 8824 10031 1892 -20 31756 -36420 130115 
1080 01955 22762 4926 9917 11434 -562 -200 32087 -35615 130160 

1979 	IV 80992 22784 5372 9440 11268 1820 92 32160 -35876 131504 
1980 	I 81608 22584 5380 9896 11296 572 72 31568 -36268 130332 

II 81178 22704 4684 9752 11188 900 -476 31300 -35792 128988 
III 02104 22776 4708 9916 11536 -2240 -224 32104 -34896 129192 
IV 82852 22984 4932 10104 11716 -1472 -172 33376 -35504 132120 

1981 	1 83404 23160 5232 10536 11976 936 -4 31204 -35900 133380 
II 83860 23204 5580 10696 12236 776 -40 33864 -37984 135260 
III 83144 23216 4828 10860 11512 1616 320 32664 -37508 133950 

SOURCE: NATIONAL INCOME AND EXPENDITURE ACCOUNTS, CATALOGUE 13-001, STATISTICS CANADA. 
1) 	01CC - GRAIN IN COMMERCIAL CHANNELS. 

NOV 30. 1981 	 TABLE 	21 	 1:57 PM 

GROSS NATIONAL EXPENDITURE IN 1971 DOLLARS 
PERCENTAGE CHANGES OF SEASONALLY ADJUSTED FIGURES 

PERSONAL 
EOPENDI- 

TARE 

GOVERNMENT 
EXPEND!- 

TUNE 

BUSINESS 

RESIDENTIAL 
CDNST- 
RUCTION 

FIXED 	INVESTMENT 
NON- 

RESIDENTIAL 
CONST- 
RLiCTION 

MACHINERY 
AND 

EQUIPMENT 

INVENTORY 

BUSINESS 
NON-FARM 

(1) 

INVESTMENT 

FARM 
AND 01CC 

1) 	(2) 

EXPORTS IMPORTS 

DROSS 
NATIONAL 

EXPENDITURE 

1976 6.5 1.4 19.3 -5 	1 3.7 1087 147 9.3 0.4 5.5 
1977 2.9 3.2 -6.3 3.0 -.4 -571 -335 6.9 2.1 2.1 
1970 2,8 1.6 -3.3 1.9 2.4 -46 218 10,3 4.6 3.7 
1979 2.0 .5 -7.3 13.3 11.2 1766 -126 2.7 6.0 3.0 
¶980 1.0 -.5 -10.6 12.4 5.6 -2454 -180 1.0 -2.2 .0 

1979 	IV -.6 -.4 •3.0 1.5 .3 .100 396 .2 -2.8 .6 
1980 	I .8 -.9 .1 4.8 .2 -1248 -20 -1.8 1.1 -.9 

II -.5 .5 -12.9 -1.5 -1.0 326 -548 -.8 -1.3 -1.0 
III 1.2 .3 .5 1.7 3.1 -3148 252 2.6 -2.5 .2 
DY .8 .9 4.8 1.9 1.6 776 52 4.0 1.7 2.3 

1981 	1 .7 .6 6.1 4.3 2.2 2408 168 -6.5 1.1 .9 
II .5 .2 6,7 1.5 2.2 -160 -36 7.9 5.8 1.4 
III -.9 .1 -13.5 1.5 -5.9 840 368 -3.0 -1.3 -1.0 

SOURCE: NATIONAL INCOME AND EXPENDITURE ACCOUNTS, CATALOGUE 13-001, STATISTICS CANADA. 
(1) DIFFERENCE FROM PRECEDING PERIOD. ANNUAL RATES. 
(2) GDCC - GRAIN IN COMMERCIAL CHANNELS. 
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DEC 4, 1981 	 TABLE 22 	 9:32 AM 

GROSS DOMESTIC PRODUCT IN CONSTANT (1971) PRICES BY INDUSTRY 
PERCENTAGE CHANGE5 OF SEASONALLY ADJUSTED FIGURE5 

GOODS 	 COMMERCIAL 
TOTAL 	 GOODS 	INDUSTRIES 	SERVICES 	COMMERCIAL 	INDUSTRIES 	NON- 

TOTAL 	EXCLUDING 	INDUSTRIAL 	INDUSTRIES 	EXCLUDING 	INDUSTRIES 	INDUSTRIES 	EXCLUDING 	COMMERCIAL 
AGRICULTURE PRODUCTION 	 AGRICULTURE 	 AGRICULTURE INDUSTRIES 

1976 5.0 4,9 5.7 5.5 5.4 4.7 5.5 5.5 2.4 
1977 2.9 2.9 2.6 1.9 1,8 3.5 3.2 3.2 1.7 
1978 3.3 3.5 3.5 2.3 2.0 4.0 3.7 3.9 1.5 
1979 3.7 4.0 5.3 3.5 4.5 3.8 4.3 4.8 .3 
1980 .4 .3 -2.0 -1.6 -2.0 1.6 .3 .1 .8 

1979 	IV - . 1 -.2 -.8 -.4 -.7 .1 -.1 -.2 .0 
19801 -.4 -.4 -.9 -.6 -.9 -.2 -.3 -.4 -.9 

II -.6 -.7 -2.5 -2.4 -2.7 .4 -1.1 -1.2 1.9 
III .2 .3 .0 -.3 -.2 .5 .1 .2 .5 
IV 1.5 1.5 2.2 2.1 24 1.1 1.6 1.7 .8 

1981 	1 1.6 1.4 1,0 2.1 1.7 1.3 1.7 1.5 .8 
II 1.2 1.2 2.6 2.2 2.5 .5 1.4 1.4 .2 
III -1.1 -1.2 -2.9 -2.7 -2.9 -.2 -1.6 -1.7 1.4 

1980 SEP .5 .6 1.4 1.1 1.3 .1 .6 .6 .2 
OCT .6 .6 .7 .9 .9 .5 .8 .8 .2 
NOV .6 .5 .4 .2 .3 .7 .5 .5 .6 
DEC .0 .1 .2 .5 .6 -.3 .1 .1 .0 

1981 	JAN .8 .6 -.9 .3 -.2 1.1 .8 .5 .8 
FEB .6 .6 1.5 1.5 1.4 .1 .8 .8 - 	 4 
MAR .6 .6 1.8 1.4 1,4 .1 .7 .7 .2 
APR .1 .2 -.2 -.1 .0 .3 .2 .3 -.3 
MAY .4 .5 14 1.1 1.3 .1 .4 .4 .7 
JUN .3 .3 .5 .4 .5 .3 .3 .4 .1 
JUL -1.2 -1.3 -2.5 -2.3 -2.5 -.6 -1.6 -1.7 .9 
AUG -.6 -.6 -1.4 -1.4 -1.5 .0 -.7 -.7 .1 
SEP .2 .2 -1.0 -.5 -.5 .7 .2 .2 .4 

SOURCE: GROSS DOMESTIC PROOUCT BY INDUSTRY. CATALOGUE 61-005, STATISTICS CANADA. 

DEC 4, 1981 	 TABLE 23 	 9:32 AM 

GROSS DOMESTIC PRODUCT EN CONSTANT (1971) PRICES BY INDUSTRY 
PERCENTAGE CHANGES OF SEASONALLY ADJUSTED FIGURES 

CONTINUED 

AGRICULTURE FORESTRY 
FISHING 

AND 
TRAPPING 

MINING 
TOTAL 

MANUFACTURING 

DURABLE NONDURABLE 
CONSI- 
RUC1IDN 

1976 6.8 5.6 10.9 2.0 5.9 4.9 7.0 3.6 
1977 3.4 6.0 12.0 3.0 2.0 2.5 1.5 -2.0 
1978 -1.6 4.8 11.9 -7.8 5.0 4.5 5.7 -2.1 
1979 -10.1 1.4 1.2 9.8 4.7 3.4 6.0 1.2 
1980 5.4 -3.7 -7.4 2.1 -3.1 -4.7 -1.4 -1.8 

1979 IV 4.3 -1.4 16.4 -1.6 -.5 -.9 -.1 -.2 
1980 I 3.5 5.6 -4.4 -1.2 -1.2 -1.5 -1.0 -1.8 

II 2.2 -9.1 -15.0 1.7 -3.2 -5.0 -1.4 -2.4 
III -2.6 .5 -11.0 -2.2 -.2 .7 -1.1 -.6 
IV -1.5 4.7 13.1 -.6 2.6 3.8 1.3 2.5 

1981 I 8.8 8.2 16.1 -.9 1.9 2.0 1.7 3.8 
II -1.0 -13.0 .5 -2.8 3.3 5.0 1.5 3.6 
III .3 -27.1 -2.7 -5.4 -3.3 -5.2 -1.3 -.7 

1980 SEP -1.6 5.5 8.1 -2.9 1.9 2.5 1.4 .5 
OCT 1.1 4.5 6.0 -1.1 .8 1.1 .4 1.7 
NOV -.3 -2.2 5.3 5.0 -.1 .1 -.3 -.6 
DEC -1.6 3.2 8.5 -4.3 .8 .8 .7 2.1 

1981 JAN 8.2 10.0 1.4 -.2 -.7 -1.4 .1 1.7 
FEB 2.3 -3,7 5.6 1.3 2.1 2.8 1.3 1.4 
MAR .7 -1.5 8.7 -.6 2.0 2.9 1.1 -.2 
APR -1.2 .0 -2.1 -.2 -.3 -.1 -.5 1.2 
MAY -1.2 -20.0 -.1 -2.7 1.9 2.4 1.4 2.9 
JUN -.6 8.5 -13.3 -2.4 .8 1.7 -.1 .2 
JUL 1.0 -26.8 4.6 -7.5 -2.4 -3.2 -1.6 -.3 
AUG -.1 -12.1 -1.8 9.4 -2.8 -4.8 -.7 -1.6 
SEP 5 34.7 11.4 -3.9 -.7 -2.3 .9 -1.3 

SOURCE. 	GROSS DOMESTIC PRODUCT BY 	INDUSTRY, CATALOGUE 	61-005. STATISTICS CANADA. 
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DEC 4. 1981 	 TABLE 24 	 9:32 AM 

GROSS DOMESTIC PRODUCT IN CONSTANT (1971) PRICES BY INDUSTRY 
PERCENTAGE CHANGES OF SEASONALLY ADJU5TEO FIGURES 

CONTINUED 

TRANSPORTATION, COMMUNICATION AND 	 COMMUNITY. 
OTHER UTILITIES 	 TRADE 	 FINANCE 	BUSINESS A 	PUBUC 

TRANSPOR- 	 INSURANCE 	PERSONAL 	ADMINIS- 
TOTAL 	TATION 	UTILITIES 	TOTAL 	WHOLESALE 	RETAIL 	REAL ESTATE 	SERVICES 	TRATION 

1976 5 	1 2.8 8.9 4.2 2.0 5.6 5 	1 5.0 3.0 
1977 5.5 4.1 6.3 1.4 1.4 1.5 6.0 3,1 2.3 
1978 4.3 3.4 4.1 3.4 4.8 2.5 5.2 3,9 2.5 
1979 6.9 6.3 518 3.4 4.7 2.9 4.4 3.3 -.4 
1980 2.4 -.5 2.5 .0 .9 -.7 3.1 1.3 1.1 

1979 	IV -.3 -.8 -1.5 -1.2 -1.0 -1.3 .5 .8 -.3 
1980 	I .8 -.3 1.7 .0 .5 -.5 .9 -1.6 .6 

II -.5 -1.4 -1.4 -1.1 -1.0 -1.1 .4 1.7 .8 
III 1.2 -.4 3.1 7 -1.1 2.0 .3 .4 .7 
IV 1,7 1.3 2.6 1.6 2.1 1.2 .9 .9 .8 

1981 	I .7 1.7 -2.6 1.4 .9 1.7 1.2 1.7 -.6 
II 1.1 .4 2.2 .0 .5 -.3 .2 1.0 .4 
III -1.4 -3.7 2.5 -2.3 -2.8 -2.0 .7 1.2 1.6 

1980 SEP 1.1 .8 1.7 -.8 -3.4 1.1 .3 .2 .2 
OCT .6 .4 1.2 .8 2.0 .0 .6 .5 -.2 
NOV .7 1.3 .2 1.9 3.3 .9 1 .1 1.0 
DEC .1 -.9 .5 -1.9 -4.1 -.3 .5 .1 .3 

1981 	JAN .1 1.2 -2.4 2.5 3.3 1.8 .7 1.1 -.5 
FEB .1 .9 -2.3 -.3 -.3 -.3 -.2 .6 -1.1 
MAR .6 .1 2.7 -.7 -1.4 -.1 .6 .2 .3 
APR .2 -.3 -.1 1.2 1.7 .8 -.1 .4 -.8 
MAY .5 .1 1.7 -.9 .5 -1.9 -.2 .1 1.8 
JUN .4 .7 .3 -.1 -1.4 .8 .2 .3 .5 
JUL -2 	7 -3.5 1.6 -1.2 -1.3 -1.2 .2 .7 .6 
AUG .4 -2.3 .2 -.7 .3 -1.4 .4 .0 -.2 
SEP 2.0 2.5 .0 -.8 -2.7 .5 .4 7 .5 

SOURCE GROSS DOMESTIC PRODUCT BY INDUSTRY, CATALOGUE 61-005 STATISTICS CANADA. 

DEC 4, 1981 	 TABLE 25 
	

9.32 AM 

REAL MANUFACTURING SHIPMENTS. ORDERS. AND UNFILLED ORDERS 
MILLIONS OF 1971 DOLLARS. SEASONALLY ADJUSTED 

TOTAL 
SHIPMENTS 

DURABLE NONDURABLE TOTAL 
HEN ORDERS 

DURABLE 	NONDURABLE 
UNFILLED 

TOTAL 
ORDERS 

DURABLE NONDURABLE 

1976 62164 30823 31340 61185 29816 31370 6548 5742 505 
1977 64110 31865 32245 64896 32559 32297 7294 6436 858 
1978 69974 35167 34807 71298 36334 34963 8618 7604 1014 
1979 72761 36477 36284 73596 37375 36221 9453 8502 951 
1980 69689 34269 35420 59308 33876 35432 9072 8109 963 

1979 IV 17907 8908 9000 18112 9173 8939 9453 8502 951 
1980 1 17746 8806 8940 17725 8816 5908 9432 8512 920 

II 16910 8192 8718 16451 7769 8682 8973 8089 584 
III 17300 8501 8800 17422 8610 8813 9095 8198 897 
IV 17734 8771 8963 17710 8681 9029 9072 8109 963 

1981 1 17707 8790 8917 17592 8711 8880 8956 8030 926 
II 18452 9354 9098 18293 9213 9080 8797 7889 908 
III 17868 8899 8969 17159 8814 5955 8698 7804 894 

1980 SEP 5896 2942 2954 5931 2971 2960 9095 8198 897 
OCT 5876 2916 2960 5867 2917 2950 9087 8200 887 
NOV 5905 2943 2962 5993 2954 2999 9134 8211 924 
DEC 5953 2911 3041 5890 2810 3080 9072 8109 963 

1981 JAN 5750 2809 2941 5640 2730 2911 8962 8030 932 
FEB 5919 2954 2969 5979 3000 2979 9022 8076 946 
MAR 5039 3028 3011 5972 2982 2991 8956 5030 926 
APR 6127 3056 3041 6104 3074 3030 8933 8019 915 
MAY 6140 3112 3028 6023 3003 3019 8816 7910 906 
JUN 6185 3156 3029 6166 3135 3031 8797 7589 908 
JUL 5183 3137 3045 6224 3192 3032 8839 7943 895 
AUG 5930 2968 2962 5752 2796 2956 8660 7771 889 
SEP 5755 2793 2962 5793 2825 2967 8698 7804 894 

SOURCE; 	INVENTORIES. SHIPMENTS AND ORDERS IN MANUFACTURING 	INDUSTRIES. CATALOGUE 31-001. 	STATISTICS CANADA. BASED OW 1970 
SIC. STOCKS ARE MEASURED AT THE 	END OF 	THE PERIOD, 	1971 DOLLAR VALUES ARE OBTAINED BY DEFLATING AT THE TWO 
DIGiT INDUSTRY LEVEL 	BY 	THE APPROPRIATE 	INDUSTRY SELLING PRICE 	INDEXES. 
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L'L 	4, 	961 	 AULE 	26 	 9.32 API 

REAL MANUFACTURING SHIPMENTS, ORDERS, AND UNFILLED ORDERS 
PERCENTAGE CHANGES OF SEASONALLY ADJUSTED 1971 DOLLAR VALUES 

TOTAL 
SHIPMENTS 
DURABLE NONDURABLE TOTAL 

NEW 	ORDERS 

	

DURAULE 	NONDURABLE 
UNFILLED 	ORDERS 

TOTAL 	DURABLE NONDURABLE 

1976 4.6 4,1 5.2 5.6 5.4 5.7 -13.0 -14.9 3.8 
1977 3.1 3.4 2.9 5.0 9.2 3.0 11,4 12.1 6.5 
1978 9 	1 10.4 7.9 9.9 11.6 8.3 18.1 18.1 18.2 
1879 4.0 3.7 4.2 3.2 2.9 3.6 9.7 11.8 -6.2 
1980 -4.2 -6 	1 -2.4 -5.8 -9.4 -2.2 -4.0 -4.6 1.2 

1979 IV -2.8 -3.8 -1.7 -1,4 -.8 -2.1 2.2 3.2 -6.0 
19801 -.9 -1,1 - . 7 -2.1 -3.9 -.3 -.2 .1 -3.3 

II -4.7 -7.0 -2.5 -7.2 -11.9 -2.5 -4.9 -5.0 -3.9 
111 2.3 3.8 .9 5.9 10.8 1.5 1.4 1.3 1.5 
IV 2.5 3.2 LB 1,7 .8 2.5 -.3 -1.1 7.3 

1981 1 - . 1 .2 -.5 - . 7 .3 -1.6 -1.3 -1.0 -3.9 
II 4.2 6,4 2.0 4.0 5.8 2.3 -1.8 -1.8 -1.9 
III -3.2 -4.9 -1.4 -2.9 -4.3 -1.4 -1.1 -1 	1 -1.6 

1980 SEP 3,1 4.9 1.3 4.2 6.7 1.9 .4 .4 .7 
OCT -.3 -.9 .2 -1,1 -1.8 -4 -.1 .0 -1.1 
NOV .5 .9 .1 1.5 1.3 1,7 .5 .1 4.1 
DEC .8 -1.1 2.7 -1.1 -4.9 2.7 -.7 -1.2 4.2 

1981 JAN -3.4 -3.5 -3.3 -4.2 -2.8 -5.5 -1.2 -1.0 -3 	1 
FEB 2.9 5.2 .8 5.0 9.9 2.4 .7 .6 1.5 
MAR 2.0 2.5 1.6 -.1 -.6 .4 - .7 -.6 -2.2 
APR 1.5 1.9 1.0 2.2 3.1 1.3 -.3 -. 	 ¶ -1.2 
MAY .2 .9 -.4 -1.3 -2.3 -.4 -1.3 -1.4 -.9 
JUN .7 1.4 .0 2.4 4.4 .4 -.2 -.3 .3 
JUL .0 -.6 .5 .9 1.8 .0 .5 7 -1.4 
AUG -4.1 -5.4 -2.7 -7.6 -12.4 -2.5 -2.0 -2.2 -.7 
SEP -3.0 -5.9 .0 .7 1.1 .4 .4 .4 .5 

SOURCE: 	INVENTORIES. 	SHIPMENTS AND 	ORDERS IN MANUFACTURING INDUSTRIES, CATALOGUE 31-001. 	STATISTICS CANADA. BASED ON 1910 
SIC, STOCKS ARE MEASURED AT 	THE END OF 	THE PERIOD, 1971 DOLLAR 	VALUES ARE OBTAINED BY DEFLATING AT THE TWO 
DIGIT INDUSTRY LEVEL 	BY 	THE 	APPROPRIATE INDUSTRY 	SELLING PRICE 	INDEXES 

DEC 4, 1981 
	

TABLE 27 
	

9:32 API 

REAL MANUFACTURING INVENTORY OWNED. AND 
REAL INVENTORYISI4IPMENT RATIO 

SEASONALLY ADJUSTED 

REAL 	VALUE 	OF 
TOTAL 

INVENTORY 
DURABLE 

OWNED 	11) 
NONDURABLE TOTAL 

REAL 	INVENTORY/SHIPMENT 
DURABLE 

RATIO 
NONDURABLE 

1976 10660 5537 5122 2.05 2.16 1.94 
1977 10753 5615 5168 2.01 2.08 1.93 
1978 10666 5863 9004 1.85 1.95 1.76 
1979 11731 6547 $184 1.87 2.06 1.68 
1980 11515 6387 5127 2.02 2.30 1.79 

1979 	IV 11731 6547 5184 1.95 2.18 1.73 
1980 I 11740 6528 5212 1.98 2.22 1.74 

II 11872 6635 5236 2.11 2.43 1.81 
III 11655 6545 SIlO 2.04 2.33 1.77 
IV 11515 6387 $127 1.96 2.21 1.71 

1981 	I 11776 6564 5212 1.98 2.22 1.75 
II 11934 6715 5219 1.93 2.13 1.72 
III 12125 6940 5285 2.02 2.29 1.76 

1980 SEP 11655 6545 5110 1.98 2.22 1.73 
OCT 11652 6519 5133 1.98 2.24 1.73 
NOV 11519 6448 5071 1.95 2.19 1.71 
DEC 11515 6387 5127 1.93 2.19 1.69 

1981 	JAN 11643 6459 5184 2.02 2.30 1.76 
FEB 11687 6468 5220 1.97 2.19 1.76 
MAR 11776 6554 5212 1.95 2.17 1.73 
APR 11825 6613 5213 1.93 2.14 1.71 
MAY 11866 6622 5244 1.93 2.13 1.73 
JUN 11934 6715 5219 1.93 2.13 1.72 
JUL 11954 6732 5222 1.93 2.15 1.71 
AUG 12052 6794 5258 2.03 2.29 1.78 
SEP 12125 6840 5265 2.11 2.45 1.78 

SOURCE INVENTORIES. SHIPMENTS AND ORDERS IN MANUFACTURING INDUSTRIES, CATALOGUE 31-001, STATISTICS CANADA. BASED ON 1970 
SIC, STOCKS ARE MEASURED AT THE END OF THE PERIOD. 1971 DOLLAR VALUES ARE OBTAINED BY DEFLATING Al THE THU 
DIGIT INDUSTRY LEVEL BY THE APPROPRIATE INDUSTRY SELLING PRICE INDEXES. 

1) 	MILLIONS OF 1971 DOLLARS. 
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DEC 4, 1981 	 TABLE 28 	 9:32 AM 

REAL MANUFACTURING INVENTORY OWNED BY STAGE OF FABRICATION 
MILLIONS OF 1971 DOLLARS, SEASONALLY ADJUSTED 

TOTAL 
RAW MATERIALS 

DURABLE 	NONDURABLE TOTAL 
GOODS 	IN 	PROCESS 

DURABLE 	NONDURABLE TOTAL 
FINISHED GOODS 

DURABLE 	NONDURABLE 

1976 4295 2156 2139 2438 1570 868 3927 1811 2116 

1977 4241 2144 2098 2536 1660 876 4006 1812 2195 
1978 4398 2309 2089 2686 1798 888 3783 1756 2026 
1979 4750 2543 2207 2947 2105 842 4033 1899 2135 
1960 4660 2470 2190 7917 2088 829 3936 1829 2108 

1979 IV 4750 2543 2207 2947 2105 842 4033 1899 2135 

1980 1 4743 2519 2223 2935 2095 841 4062 1914 2148 
II 4753 2533 2220 2947 2117 830 4171 1985 2166 

III 4663 2508 2155 2910 2091 819 4082 1946 2136 
IV 4660 2470 2190 2917 2088 829 3938 1829 2108 

1981 I 4810 2620 2190 2954 2119 835 4013 1825 2188 
II 4836 2654 2181 3059 2214 845 4039 1847 2192 

III 4909 2715 2195 3069 2216 853 4147 1910 2238 

1980 SEP 4663 2508 2155 2910 2091 819 4082 1946 2136 
OCT 4697 2503 2194 2924 2103 821 4032 1914 2118 
NOV 4667 2505 2162 2911 2062 829 3941 1861 2080 
DEC 4660 2470 2190 2917 2088 829 3938 1829 2108 

1981 JAN 4726 2509 2217 2951 2121 830 3965 1828 2137 
FEB 4730 2516 2214 2989 2151 838 3968 1801 2167 
MAR 4810 2620 2190 2954 2119 835 4013 1825 2188 
APR 4819 2638 2181 3000 2157 813 4007 1819 2188 
MAY 4836 2845 2191 2991 2149 842 4039 1828 2211 
JUN 4836 2654 2181 3059 2214 845 4039 1847 2192 
JUL 4850 2676 2174 3036 2187 848 4069 1869 2200 
AUG 4918 2722 2196 3039 2198 842 4095 1875 2220 
SEP 4909 2715 2195 3069 2216 853 4147 1910 2238 

SOURCE: INVENTORIES. SHIPMENTS AND ORDERS 	IN MANUFACTURING INDUSTRIES, CATALOGUE 31-001. STATISTICS 	CANADA. 	BASED 	ON 	TUb 
SIC, STOCKS ARE MEASURED AT THE 	END 	OF 	THE PERIOD, 	1971 	DOLLAR 	VALUES 	ARE OBTAINED 	BY 	DEFLATING AT THE 	TWO 
DIGIT INDUSTRY LEVEL 	BY 	THE APPROPRIATE 	INDUSTRY 	SELLING PRICE 	INDEXES. 

DEC 4. 1981 	 TABLE 29 	 9:32 AM 

REAL MANUFACTURING INVENTORY OWNED BY STAGE OF FABRICATION 
CHANGES OF SEASONALLY ADJUSTED FIGURES IN MILLIONS OF 1971 DOLLARS 

TOTAL 
RAW MATERIALS 

DURABLE NONDURABLE 
GOODS 	IN 	PROCESS 

TOTAL 	DURABLE 	NONDURABLE TOTAL 
FINISHED 	GOODS 

DURABLE NONDURABLE 

1975 -181 -186 5 63 86 -23 335 156 179 
1977 -54 -13 -41 Be 90 8 80 1 79 
1978 156 165 -9 151 138 13 -224 -56 -168 
1979 353 234 119 261 307 -46 251 143 108 
1980 -90 -73 -17 -31 -17 -14 -96 -69 -27 

1979 IV 15 15 0 90 97 -6 113 56 57 
1980 1 -8 -24 16 -12 -11 -2 29 16 13 

II 11 14 -3 12 23 -11 109 70 38 
III -90 -25 -65 -37 -26 -11 -89 -39 -50 
IV -3 -38 35 7 -3 10 -145 -117 -28 

1981 I 149 150 0 37 31 6 75 -4 79 
II 26 35 -8 105 95 10 27 22 5 
III 74 60 13 10 2 8 108 62 45 

1980 SEP -50 -B -41 -30 -21 -8 -26 0 -26 
OCT 33 -5 39 14 12 2 -51 -33 -18 
NOV -30 2 -32 -13 -21 8 -91 -52 -38 
DEC -6 -35 28 5 6 0 -3 -32 29 

1981 JAN 66 39 27 34 33 1 28 -1 29 
FEB 4 7 -3 38 30 9 3 -27 30 
MAR 79 104 -24 -35 -32 -4 45 25 20 
APR 9 18 -9 46 37 9 -6 -7 1 
MAY 17 7 10 -8 -8 -1 31 9 22 
JUN 0 10 -10 67 65 3 1 19 -18 
JUL 14 21 -8 -22 -26 3 29 22 8 
AUG 68 46 22 4 10 -6 26 5 20 
SEP -8 -7 -1 29 18 11 52 35 17 

SOURCE INVENTORIES, SHIPMENTS AND ORDERS 	IN MANUFACTURING INDUSTRIES, CATALOGUE 31-001, 	STATISTICS CANADA, 	BASED ON 	1970 
SIC STOCKS ARE MEASURED AT THE 	END 	OF 	THE PERIOD, 	1971 DOLLAR VALUES ARE OBTAINED BY DEFLATING AT THE TWO 
DIGIT INDUSTRY LEVEL 	BY 	THE APPROPRIATE 	INDUSTRY SELLING PRICE 	INDEXES. 
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NOV 30, 1981 	 TABLE 30 	 1:56 PM 

CAPACITY UTILIZATION RATES IN MANUFACTURING 
SEASONALLY ADJUSTED 

TOTAL 
MANUFACTURING 

NON-DURABLE DURABLE PAPER AND 
ALLIED 

INDUSTRIES 
PRIMARY 
METALS 

METAL 
FABRICATING 

MACHINERY 
TRANSPOR- 

TATION 
EQUIPMONT 

ELECTRICAL 
PRODUCTS 

CHEMICAL 
AND 

CHEMICAL 
PRODUCTS 

1976 82.6 85.4 79.8 82.6 72.0 81.0 83 	1 86 7 82.2 80.9 
1977 81.0 83.7 78.2 81.4 74.4 77.6 80.5 88.0 76.0 76.2 
1978 83.2 66.2 80.3 88.1 77.7 79.1 860 89.5 76.3 75.6 
1979 84.3 88.8 79.8 93.4 77.8 81.1 95.3 82.0 81,0 73.3 
1980 79.6 86.0 73.2 91.1 78.5 78.3 89.6 63.8 77.8 71.2 

1978 	III 84.2 89.1 79.4 93.3 75.5 82.1 97.4 78.4 82.4 73.8 
IV 83,7 89.0 78.5 94.6 80.9 82.8 100.0 73.2 80.6 73.6 

1980 	1 82.4 88,0 76.8 96.2 80.0 83,5 94.2 69.1 80.5 73.8 
II 79.0 86.0 72.0 91.8 78.5 78,0 91.7 60.6 78.1 71.1 
III 77.9 84.7 71.1 88.1 76.1 75.6 86.9 61.0 76.6 89.6 
IV 79.1 85.2 73.0 88.2 81.3 76.0 85.5 64.5 76.1 70.4 

1981 	I 79.5 85.5 73.7 88 	7 81.0 78.1 91.4 599 80.4 71.1 
II 80.9 86.1 75,8 89.0 82.2 808 91.0 65.0 82.4 69.8 

SOURCE: CAPACITY UTILIZATION RATES. CATALOGUE 31003, STATISTICS CANADA. 

NOV 30. 1981 	 TABLE 31 	 1:58 PM 

VALUE OF BUILDING PERMITS 
PERCENTAGE CHANGES OF SEASONALLY ADJUSTED FIGURES 

	

NONRESIDENTIAL 	 TOTAL FOR 
TOTAL 	 INSTITU- 	RESIDENTIAL 	 55 

TOTAL 	 INDUSTRIAL 	COMMERCIAL 	TIONAL AND 	 MUNICI- 
GOVERNMENT 	 PALITIES 

1976 16.1 4.9 16.1 9.8 -11.0 24.5 10.7 
1977 1.5 1.5 -.5 -31 14.1 1.4 2.9 
1978 5.8 15.8 4.1 28.5 1.7 -.6 5.4 
1979 7.7 14.5 24.9 18.7 -2.9 2.6 5.3 
1980 9.2 25.2 45.3 15.0 31.3 -3.9 10.8 

1979 	III 3.9 4.0 10.1 .7 7.4 3.8 -1.5 
IV -6.1 -4.8 -13.5 .0 -8.9 -7.2 .3 

1980 	1 11.7 29.8 37.2 8.2 85.3 -3.5 12.4 
II -13.6 -16.6 -12.9 -3.8 -40.6 -10.4 -15.2 
III 10.6 5.6 9,7 4.0 5.8 15.8 14.5 
IV 15.8 25.6 71,9 17,8 -2.3 6.3 7.3 

1981 	1 8.4 -13.3 -31.5 -10.6 11.7 32.9 8.8 
II 5.0 8.9 -14.8 24.8 -5.5 2.1 17.8 

1980 AUG -3.9 -12.4 -33.5 -6.0 -1.8 5.2 -2.2 
SEP 8.5 12.4 11.4 11.1 16.9 $.1 9.5 
OCT 7.5 13.0 49.7 12.8 -18.8 2.4 1.4 
NOV -1,7 -2.5 -34.1 2.1 32.5 -.9 12.1 
DEC 13.7 28.7 214.2 -5.4 -27.9 -1.6 -20.5 

1981 	JAN -6.3 -28.9 -58.9 -10.5 10,6 24.0 18.9 
FEB 8.9 11.8 -20.3 28.2 6.0 6.7 24.6 
MAR 2.7 -8.5 51.0 -36.9 32.8 11.7 -32.1 
APR 11.0 22.4 -11.9 71.4 -21.0 3.5 68.3 
MAY -15.8 -19.6 -29.7 -21.0 -1.7 -12.9 -28.7 
JUN 3.2 15.2 .5 25.6 -1.9 -5.4 18.4 
JUL 6.6 16.0 34.5 -1.9 66.1 -1.6 18.2 
AUG -23.3 -18.4 -1.0 -19.6 -28.9 -28.3 -26.7 

SOURCE: BUILDING PERMITS, CATALOUUE 64-001, STATISTICS CANADA. 
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bb p 

rYIN 	51 	CTMLE70N7 ON? ?YThAG? APPR000: S 
pYc[A: :0N6E5 0 	OC2,L' A:J s 	:cuP 

HCLHL H3u0:No :CMLE'EL 
SANDS TOTAL SINGLES MULTIPLES ((HOER COMPLETIONS UNOCCUPIEC TIONAL 
TARTS CONSIR DWELLINGS PIILLIDH 	DOLLARS 

(2) 

212.2 20.0 7.7 31.9 19.9 5.6 NA 6299 3788 2513 
198.1 -6.7 -14.5 -1.3 2.2 15.2 NA 6987 4302 2685 
183.4 -7.4 -1.1 -11.2 -8.3 -3.9 10.5 5636 2313 3324 
151.1 -77.6 -1.0 -26.7 -22. 1 -10.2 -5 	¶ 4346 363 3983 

'00 125.7 -16.9 -15.7 -17.9 -24.8 -19.6 -8.4 3287 114 3173 

156.7 8.1 -3 	1 19.9 -7.8 -.2 2.2 934 101 833 
131.1 -16.3 -16.8 -15.9 -6.9 -7.2 2.9 664 3 661 
115 	1 -12.3 -9.4 -14,6 -9.2 -9 0 -8.5 657 15 642 
122.6 6.5 9.4 4.0 -6.3 -12.2 -4.9 988 32 856 
133 8 9.2 18.6 .2 - .2 -3.5 -8.3 978 64 914 
141 	1 5.4 22.5 -13.6 -2.7 10.3 -3.5 730 7 723 
180.9 28.2 2.4 69.1 9.9 2.6 -2.1 1066 20 1046 
144.7 -20.0 -33.7 -6.9 1.9 -1.9 2.0 

1.0" 71 142.2 6.4 7.9 5.0 1.2 -.8 -3.6 350 17 333 
132,6 -6.8 .3 -13.4 -.2 -1.9 -1 	4 332 20 312 
126.7 -4.4 5.2 -15.1 -3.1 2.2 -2.6 296 27 269 

LaN 128.5 1.4 13.4 -14.9 .4 12.2 -1.4 188 1 187 
148.6 15.6 13.5 19.5 -.9 -9 0 - .4 231 2 229 
146.2 -1.6 -12.3 16.9 -1.0 11.6 1.2 311 4 307 
203.3 39.1 17.5 67.0 5.6 -3.2 -2 6 368 5 363 
168.5 -17.1 -11.1 -22.6 7.2 -5.2 - 	 7 384 6 378 

LV 170.8 1,4 -4.1 7.0 .1 16.6 1.1 314 9 305 
142.8 -16.4 -24.6 -8.7 -1.3 -7.8 -2.9 246 12 234 
139.6 -2.2 -6 	1 .7 1.6 -8 8 2.9 169 15 154 
151.7 6.7 -5.3 16.7 -.1 12.6 7.5 
82,2 -45,8 -40.4 -46.9 -6.0 -12.9 8.1 

,FLL 	HOUSING STARTS AND 	COMPLETIONS, CATALOGUE 64-002, 	STATISTICS CANADA. AND CANADIAN HOUSING STATISTICS. CMHC. 
SEASONALLY ADJUSTED, 	ANNUAL RATES 

2 NOT SEASONALLY ADJUSTED. 

HC 	30 	1 98 TABLE 	33 1:56 	PM 

VT1C?I0RS fl 	PERSONA. SOSYNOITLIVE ON 200S 
P[RC1NTA'E CHANC,SS Or  if ASI1NA L I ALJJSTIP I I flRYS 

TOTAL 
NEH 	- 

PASSENGER 
CAR 	SALES 

DLkOUi 
GOODS 

SEML- 
DURABLE 
GOODS 

NON-O((AABLE 
GOODS TOTAL 

NIH 
PASSENGER 
CAR SALES 

OURAEC 
GOODS 

SEii 
DURABLE 
GOODS 

NCh-QLjNAULE 
GOODS 

1976 10.6 2.7 9.6 11.7 10.8 5 4 -2 6 3.6 6.0 7.1 
1977 8.7 11.6 8.7 7.6 9.2 20 4.8 3.9 1.3 .3 
1978 11.1 9.6 10.6 10.6 11.7 3.0 6 5.6 5.7 -1.9 
1979 II.? 14.6 12.4 10.9 11.6 1.4 2.4 4.0 -.3 -.4 
1980 9.6 3.0 4.1 7.2 15.0 -1.3 -7.3 -4.7 -5,4 5.9 

1979 DV .8 -1.0 -.1 1.1 1,4 -1.7 -44 -2.3 -1.9 -.9 
19801 2.2 2.4 -.5 -1.2 5.7 -.4 .6 -2.8 -4.7 5.8 

DI 1.4 -101 -2.0 2.8 3.2 -1.6 -125 -4.6 -.6 1.1 
III 5.3 15.5 7.4 3.6 4.5 2.3 11,6 5.1 7.2 -.1 
IV 3.7 2.6 4.0 3.5 3.5 1,1 -.4 2.7 2.5 -1.6 

1961 1 4.5 3.1 7.6 6.4 1.5 2.1 .2 6,1 4.1 -4.0 
II 21 LI 1.8 13 2.7 -.5 -1 	1 -1.2 -.8 .7 
III 1.2 -3.3 -24 1.0 3.9 -1.6 -5.3 -4.2 -.8 1.1 

1980 SEP 1.3 .3 1.7 1.7 1.0 .8 -.4 1.3 1.7 -.3 
OCT .9 -3.3 .0 .9 1.4 .2 -2.5 .1 1.0 - .1 
NOV 2.1 5.6 3.6 1.2 1.4 1.2 .7 2.7 .5 -.1 
DEC .2 .2 .2 1.3 -.3 -1.3 .8 -1.0 .9 -3 	1 

1981 JAN 3.8 1.2 6.6 4.2 1.7 3.6 .4 7.4 3.0 -.5 
FEB - .7 -2.5 -1.8 .6 - .5 -1 	5 -3.2 -3.0 .5 - .8 
MAR 1.0 5.0 2.7 1.0 -.2 -.2 3.6 1.8 -.2 -2.7 
APR 1.8 3.9 1.5 -.1 2.9 1.1 47 .6 -.6 2.9 
MAY -.7 -7.7 -2.2 .1 .1 -1.5 -10.3 -3.2 -.8 .3 
JUN 1.0 .6 I.? 1.4 .2 .1 .5 .5 .8 -.8 
JUL -.1 -5.2 -3.3 .0 2.2 -1.5 -5.6 -3.4 -.8 .5 
AUG .9 3.7 -.3 .1 2.0 .3 3.1 -.5 -.4 1.7 
SEP .8 5.6 2.0 .0 .4 .3 4.9 .8 .2 -.3 

SOURCE RETAIL TRADE CATALOGUE 63-005, 1974 RETAIL COMMODITY SURVEY CATALOGUE 63-526 NH MOTOR VEHICLE SALES. CATALOGUE 
63-007, THE CONSUMER PRICE INDEX, CATALOGUE 62-001 STATISTICS CANADA 

(1) THESE INDICATORS ARE CALCULATED BY THE REWEIC,HTING OF RETAIL TRADE BY TYPE OF BUSINESS (CATALOGUE 63-005) TO OBTAIN 
RETAIL TRADE BY COMMODITY 	THE HEIGHTS HERE TAYEN FROM THE 1974 RETAIL COMMODITY SURVEY iCATALDGUE 63-526). PASSENGER 
CAR SALES ARE TAKEN FROM HEM MOTOR VEHICLE SALES (CATALOGUE 63-0071 AND ARE USED AS API INDICATOR OF SALES OF CARS TO 
PERSONS SEASONAL ADJUSTMENT IS DONE BY COMMODITY.TO END POINT (SEE GLOSSARY). 

(2) THESE DATA ARE THE RESULT OF DEFLATION BY COMMODITY DY THE RETAIL SALES DATA CALCULATED BY THE METHODOLOGY EXPLAINED 
BY FOOTNOTE 1. 
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NOV 30, 1981 	 TABLE 34 	 1:59 PM 

LABOUR FORCE SURVEY SUMMARY 
SEASONALLY ADJUSTED 

LABOUR 
FORCE 
(1) 

TOTAL 
I 	1 

EMPLOYMENT 

	

FULL - TIME 	PART - TIME 	PAID 
1 	21 	1 	(2) 	WORKERS 	(1) 

TOTAL 
UNEMPLOYMENT 

AGES 	15-74 
RATE 

AGES 25 
AND OVER 

UNEMPLOY- 
MCMI 	I I 

PARTICI-
PAllOR RATE 

1976 2.3 21 1.6 57 2.0 7.1 12.7 5.1 5.4 61.1 
1977 2.9 1 	8 1.0 8 	1 1.6 6.1 14.4 5.8 16.9 61.5 
1978 3,7 3.4 2.9 7.3 3.0 8.4 14.5 6.1 7.2 62.6 
1979 3.0 4.0 3.4 7.6 4.1 7.5 13.0 5 	4 -8.0 63.3 
1980 2.8 2.8 2.2 6.2 3.3 7.5 13.2 5.4 3.5 54.0 

1979 	IV 1.2 1.0 .8 1.3 1.0 7.3 12.8 5.3 4.2 63.8 
19801 .8 .7 .5 .2 .9 7.5 13.1 5.4 2.8 64,1 

II .4 1 .1 1.3 .5 7.7 13.7 5.5 3.7 64.0 
III .3 .5 .3 2.6 .5 7.5 13.1 5.5 -2.7 63.9 
IV .8 .9 .8 1.7 .9 7.4 13.0 5.4 -.6 64.1 

1981 	1 1.2 1.3 1.2 2.7 1.6 7.3 13.1 5.2 -.4 64.6 
II .6 .8 .6 1.1 .8 7.1 12.7 5.2 -1.2 64.8 
III .5 .1 .0 .5 -.2 7.5 12.9 5.6 5.1 64.8 

1980 OCT .2 .2 .1 -.2 .2 7,5 13.3 5.4 1,2 64.1 
NOV .1 .2 .2 1.2 .1 7.3 12.7 5.4 -2.2 64.1 
DEC .2 .2 .7 -3.9 .2 7.4 13.0 5.3 .5 64.2 

1981 	JAN .5 .5 .3 3.5 .8 7.3 13.0 5.3 .0 64.4 
FEB .7 .8 6 2.1 1.0 7.2 12.9 5.1 -1.3 64.7 
MAR .1 -.1 -.3 .3 -.2 7.4 13.4 5.2 2.6 64.7 
APR .0 .3 .7 -1.2 .4 7.0 12.5 5.1 -4.7 64.6 
MAY .4 .2 -.3 3.1 .1 7.1 12.7 5.1 2.3 64.6 
JUN .4 .2 .5 -2.0 .2 7.3 12.8 5.3 2.5 64.9 
JUL -.2 -.1 -.1 .3 -.5 7.2 12.3 5.4 -1.8 64.7 
AUG .2 .3 .1 .6 .4 7.0 12.1 5.3 -1.6 64.7 
SEP .7 -.6 -.7 .3 -.5 8.2 14.2 5.1 17.2 65.1 
OCT -.1 -.2 -.5 -.7 -.5 8.3 14.1 6.3 .9 649 

SOURCE 	THE LABOUF FORCE. CATALOGUE 71-001. 	STATISTICS CANADA. 
(i) 	PERCENTAGE CHANGE. 
2) 	END POINT 	SEASONALLY ADJUSTED 	(SEE 	GLOSSARY) 	BY C.E.A. STAFF. 

NOV 30, 1981 	 TABLE 35 	 1:59 PM 

CHARACTERISTICS OF THE UNEMPLOYED 
NOT SEASONALLY ADJUSTED 

TOTAL 	UN- 
EMPLOYMENT 

(1) 

LOOKING 
1-4 	NEEKS 

LOOKING 
5-13 WEEKS 

PERCENTAGE 	OF 
LOOKING 	14 

NECKS 
AND 	OVER 

TOTAL UNEMPLOYED 
LOOKING 
FUTURE 
START 

NOT 
LOOKING, 	ON 

LAYOFF 

NOT 
LOOKING 

FUTURE 	JOB 

AVERAGE 
DURATION OF 
UNEMPLOY- 

MEN! 
(WEEKS) 

1976 727 24.6 27.0 31.2 4.0 7,5 4.0 14.0 
1977 850 24.4 27.3 33.1 4.0 5.5 3.5 14.6 
1978 911 23.8 27.1 35.2 3.9 5.3 3.4 15.5 
1979 838 25.9 27.0 32.6 4.3 5.3 3.6 14.8 
1980 867 25.8 27.0 32.1 3.9 6.2 3.2 14.7 

1979 IV 764 30.0 28.8 29.0 3.4 5.2 2.1 13.8 
1980 I 955 23.1 293 31.5 3.5 8.4 1.8 14.1 

II 909 24.3 22.7 36.6 4.7 5.6 4.7 15.6 
III 817 27.8 26.5 29.5 4 	1 5.8 4.3 14.5 
IV 785 27.8 29.4 30.6 3.3 4.9 2.1 14.7 

1981 1 952 23.5 28.0 33.9 3 7 5.4 2.3 15.1 
11 865 24.3 22.0 36.1 5,7 4.7 5.8 16.4 
III 839 28.3 24.9 29.8 4.6 5.9 4.0 15.1 

1980 OCT 759 28.6 28.3 31.4 3.7 4.2 2.2 15.0 
NOV 187 295 30.1 29.5 3.2 4.1 1.9 14.7 
DEC 810 25.4 29.8 31.1 3.0 6.5 2.1 14.3 

1981 JAN 945 25.5 26.9 31.3 3.3 8.3 2.0 14.1 
FEB 928 22.1 29.6 34.8 3.2 5.8 2.2 15.3 
MAR 983 22.9 27.5 35.5 4.6 5.1 2.8 15.8 
APR 886 20.0 22.2 40.0 4.9 6.0 5.4 17.1 
MAY 854 25.1 20.8 36.3 6.3 4.0 6.2 16.7 
JUN 855 27.7 22.9 32.2 6.0 4.2 5.8 15.5 
JUL 835 29.0 2510 29.1 4.8 7.4 3.4 14.6 
AUG 790 22.0 26.6 31.5 4.7 7.3 5.9 16.1 
SEP 851 33.9 22.8 28.8 4.3 5.8 2.8 14.5 
OCT 891 29.9 28.2 294 3.1 5.8 2.0 14.5 

SOUREL THE LABOUR FORCE, 	CATALOGUE 71-001, STATISTICS CANADA. 
(1) THOUSANDS OF 	PERSONS. 
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NOV 30, 1981 	 TABLE 36 	 1:59 PM 

LABOUR FORCE SUMMARY. AGES 15-24 AND 25 AND OVER 
SEASONALLY ADJUSTED 

LABOUR 
FORCE 
(1) 

EMPLOY- 
MEN'T 
Ml 

AGES 	15-24 
UNEMPLOY- 

MENT 
(1) 

UNEMPLOY- 
KENT 
RATE 

PARTICI- 
PATION 
RATE 

LABOUR 
FORCE 
(1) 

AGES 
EMPLOY- 
KENT 

(1) 

25 	AND OVER 
LINEMPLOY- 

KENT 
1) 

UNEMPLOY- 
MENT 
RATE 

PART1C- 
PATION 
RATE 

1976 1.5 .7 7.4 12.7 62.4 2.6 2.6 3.8 5.1 60.6 
1977 3.0 1.0 16.6 14.4 63.2 2.8 2.0 17.2 5.8 61.0 
1978 3,3 3.1 3.9 14.5 64,4 3.8 3.4 9.9 6.1 62.0 
1979 3.7 5.6 -7.1 13.0 66.2 2.7 3.4 -8.5 5.4 62.3 
1980 1.9 1.6 3.8 13.2 67.3 3.1 3.2 2.9 5.4 62.9 

1919 IV 1.8 1.2 5.8 12.8 67.3 1.0 .9 2.7 5.3 62.6 
1980 1 1 -.3 3.1 13.1 67.3 1.1 1.0 2.6 5.4 62.9 

II .5 -.3 5.2 13.7 67.5 .3 .2 2.3 5.5 62.8 
III -.5 .3 -5.2 13.1 67.2 .5 .6 -.4 5.5 62.7 
IV .1 .3 -.8 13.0 67.4 1.1 1.1 -.4 5.4 63.0 

1981 1 1.1 .9 2.2 13.1 68.2 1.2 1,4 -2,7 5.2 63.4 
U .2 .7 -3.2 12.7 684 .8 .8 .6 5.2 63.5 
III -.9 -1.1 6 12.9 68.0 .9 .5 9.0 5.6 63.7 

1980 OCT -.1 -.7 4,3 13.3 67.6 .4 .5 -1.5 5.4 63.0 
NOV -.7 .1 -5.8 12.7 67.2 .3 .3 1.1 5.4 63.0 
DEC 1 -.2 2.6 13.0 67.3 .2 .3 -1.3 5.3 63.1 

1981 JAN .8 .8 1.3 13.0 67.9 .4 .4 -1.1 5.3 63.2 
FEB .5 .6 -.2 12.9 68.3 .8 .9 -2.2 5.1 63.5 
MAR .1 -.5 4.2 13.4 68.4 .1 .1 1.1 5.2 63.5 
APR -.6 .5 -1,9 12.5 67.9 .2 .3 -1.8 5.1 63.5 
MAY .7 .4 2.8 12.7 68.5 .2 .1 1.8 5.1 63.5 
JUN .4 .3 1.3 12.8 68.8 .3 .1 3.6 5.3 63.6 
JUL -1.5 - .8 -5.7 12.3 67.9 .2 1 1.5 5.4 63.6 
AUG -.4 -.3 -1.6 12.1 67.7 .4 .5 -1.7 5.3 63.7 
SEP 1.0 -1.4 17.9 14.2 68.4 .6 -.3 16.7 6.1 63.9 
OCT -1.3 -1.2 -1.6 14.1 67.6 .3 .1 3.0 6.3 64.0 

SOURCE: 	THE LABOUR FORCE, CATALOGUE 71-001. 	STATISTICS CANADA. 
1) PERCENTAGE CHANGE. 

NOV 30, 1981 	 TABLE 37 	 1:59 PM 

LABOUR FORCE SUMMARY, WOMEN, AGES 15-24 AND 25 AND OVER 
SEASONALLY ADJUSTED 

LABOUR 
FORCE 
(1) 

EMPLOY- 
MENT 

1) 

AGES 	15-24 
UNEMPLOV- 

MENT 
(1) 

UNEMPLOY- 
MENT 
RATE 

PARTICI- 
PATION 
RATE 

LABOUR 
FORCE 

1) 

AGES 
EMPLOY- 
KENT 

(1) 

25 AND OVER 
UNEMPLOY- 

KENT 
(1) 

UNEMPLOY- 
KENT 
RATE 

PARTICI- 
PATIDN 

RATE 

1976 2.2 1.6 1.9 12.1 56.8 5.3 5.1 7.5 6.8 41.1 
1977 2.7 .5 17.3 13.8 57.5 4.6 4.0 16.3 7.4 42.1 
1978 3,7 3.7 4.5 13.9 56.9 7.0 6.6 12.5 7.7 44.0 
1979 4.2 5.5 -4.9 12.7 61,0 4.2 5.0 -6.2 7.0 44.9 
1980 2.7 2.7 2.3 12.7 62.6 5.5 6.0 -1.4 6.5 46.2 

1979 IV 1.3 1.7 -.8 12.2 62.0 2.2 2.3 1.9 6.8 45.6 
1980 I .7 .1 4.5 12.6 62.4 1.9 2.1 -.6 6.6 45.2 

II .7 .3 3.4 13.0 52.8 .3 .2 2.5 6.8 46.0 
III -.4 .0 -3.1 12.7 62.6 .6 1.0 -5.7 6.4 46.0 
IV -.1 .3 -2.6 12,3 62.7 1.8 1.9 .3 6.3 48.6 

1981 I .8 .8 1.3 12.4 63.3 1.9 1 	9 1.6 6.3 47.2 
II .9 14 -2.6 11.9 63.9 1.8 20 -.3 6.1 47.8 
III -1.6 -1 	5 -1.7 11.9 63.1 1.5 1.0 9.5 6.5 48.3 

1980 OCT .1 -.3 2.8 12.8 62.9 .9 1.2 -3 4 6.1 46.5 
NOV -.6 .3 -8.2 11.8 62.5 .2 .0 3.0 6.3 45.5 
DEC .1 -.4 4.2 12.3 62.6 .5 .4 1.5 6.4 45.7 

1961 JAN .8 1.0 -.6 12 	1 63.1 .5 .5 1.4 6.4 46.9 
FEB .1 .8 1 	7 12.3 63.6 1.2 1.5 -2.8 6.2 47.3 
MAR -.8 -1.3 2.8 12.7 53.1 .4 .4 .5 6.2 47.4 
APR -.1 .6 -5.5 12.0 63.1 .3 .3 .5 6.2 47.5 
MAY 2.0 2.1 1.2 11.9 54.3 1.0 1.2 -1.9 6.0 47.9 
JUN .0 .1 -.5 11.9 64.4 .4 .2 3.4 6.2 48.0 
JUL -1.1 -1.2 -5.2 11.4 63.4 .0 .0 .0 6.2 47.9 
AUG -1.1 -.7 -3.7 11.1 52.8 .8 7 2.4 6.3 48.2 
SEP .5 -1.8 19.1 13.2 63.2 1.2 .1 18.1 7.3 48.7 
OCT -.6 .2 -6 	4 12.4 52.9 .1 -.1 2.4 7.5 48.6 

SOURCE: 	THE LABOUR FORCE, CATALOGUE 71-001, 	STATISTICS CANAUC 
1) PERCENTAGE 	CHANGE. 
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NOV 30, 1981 	 TABLE 38 	 1:59 PM 

LABOUR FORCE SUMMARY. MEN. AGES 15-24 AND 25 AND OVER 
SEASONALLY ADJUSTED 

AGES 15-24 	 AGES 28 AND OVER 

	

LA BOUR 	EMPLOY- 	UNEMPLOY- 	LINEMPLOY- 	PARTICI- 	LABOUR 	EMPLOY- 	UNEMPLOY- 	IJNEMPLOY- 	PAPTICI- - 

	

FORCE 	MENT 	MCVI 	MENT 	PATION 	FORCE 	MENT 	1ENT 	MENT 	PATION 

	

(1) 	(1) 	(fl 	RATE 	RATE 	(1) 	(1) 	(1) 	RATE 	RATE 

1976 .9 .0 7.0 12.3 57.9 1.3 1.3 .5 4.2 81 	1 
1977 3.3 1.4 15.1 14.9 68.8 1.8 1.0 18.0 4.9 80.9 
1978 2.8 2.7 3.9 15.1 69.7 2.1 1.7 8.2 5.2 81.0 
1979 3.5 5.5 -9.2 13.3 71.4 1.9 2.6 -11,0 4.5 80.9 
1980 1.3 .7 5.0 13.8 72.0 1.7 1.5 6.5 4.5 80.5 

1979 	IV 2.2 .9 11.6 13.3 72.4 .3 .2 3.5 4.4 80.7 
1980 	1 -.3 - .7 2.0 13.6 72 	1 .6 .3 5.7 4.7 80.7 

11 .2 -.8 6.6 14 	4 72.2 .3 .2 2.1 4.7 80.5 
III -.5 .5 -6.8 13.5 71.7 .5 .3 4.2 4.9 80.5 
IV .3 .3 .6 13.5 72.0 .6 .7 -1.0 4.8 80.5 

1981 	1 1. 3 1.0 28 13.8 730 .7 1.1 -6.1 4.5 90.7 
II -.3 .2 -3.6 13.3 72.8 .1 .1 1.4 4.5 80.3 
III -.3 - .7 2.4 13.7 72 7 .6 .2 8.6 4.9 80.3 

1980 OCT -.2 -1.1 5.5 13.8 12.2 .1 .1 .0 4.9 80.4 
NOV -.6 -.1 -3.9 13.3 71.8 .4 4 -.4 4.9 80.6 
DEC .1 -.1 1.4 13.5 11.9 .1 .3 -3.5 4.7 80.5 

1981 	JAN .9 .6 2.7 13.7 12.6 .2 .4 -3.2 4.5 80.6 
FEB .3 .6 -1 	7 13.5 72,8 .5 .6 -1.7 4.4 80.8 
MAR .8 .1 5.3 14.1 73.5 -.1 -.2 1.7 4.5 80.6 
APR -1.1 .3 -9.6 12.8 72.7 .1 .3 -3.7 4.3 80.6 
MAY -.3 -1.0 4.2 13.4 72.5 -.3 -.5 5.2 4.6 80.2 
JUN .8 .6 2.7 13.7 73.2 .3 .1 3.7 4.7 80.2 
JUL -1.3 -.5 -6.1 13.0 72.3 .3 .2 2.6 4.9 80.4 
AUG .1 .1 .0 13.0 12 4 .1 .3 -5.0 4.6 80.3 
SEP 1.4 -1.0 17.1 15.0 73.5 .2 -.5 15.4 5.3 80.2 
OCT -1.8 -2.4 2.0 15.6 723 .4 .2 3.8 5.5 $0.4 

SOURCE. 	THE LABOUR 	FORCE, 	CATALOGUE 71-001, STATISTICS CANADA. 
(1) 	PERCENTAGE CHANGE. 

NOV 30, 	1981 TABLE 	39 1:59 	PM 

EMPLOYMENT DY INDUSTRY, LABOUR FORCE SURVEY 
PERCENTAGE CHANGES OF SEASONALLY ADJUSTED FIGURES 

TOTAL 
EXCLUDING 

AGRICULTURE 

TOTAL 
EXCLUDING 

AGRICULTURE 

GOODS 	INDUSTRIES 
PRIMARY 

INDUSTRIES 	MANUFAC- 
EXCLUDING 	TURING 

AGRICULTURE 

CONSTRUE- 
lION 

TOTAL 

SERVICE 
TRANSPOR- 
'RATION, 

COMMUNICA- 
TION 

AND OTHER 
UTILITIES 

INDUSTRIES 

TRADE 
FINANCE 
INSURANCE 
AND REAL 
ESTATE 

OTHER 
(1) 

1976 2.3 3.6 5.8 2,7 5.3 1.8 1.5 .4 4.6 2.1 
1977 2.0 -1.0 2.6 -1.7 -.3 3.3 -.6 2.1 7 	1 4,3 
1978 3.4 3.0 7,1 3.5 -.3 3.6 4.6 3.5 2.8 3.5 
1979 4.1 4.8 5.8 5.9 14 3.7 4.8 3.9 1.3 3.8 
1980 3.0 1.4 8.4 1.7 -3,3 3.7 .3 1.4 9.9 4.8 

1979 IV 1.0 1.2 3.9 1.4 -.8 .8 -.1 .1 1.4 1.0 
19801 .6 - 	 1 .3 .1 -1.2 1.1 -1.2 .1 6.9 1.3 

II .2 -.5 2.3 -4 -2.1 .6 1.0 -.8 3.2 .8 
III .6 -.6 -1 	7 -.3 -1.0 1.2 -.4 1.3 1.5 1.5 
IV 9 .1 3.1 .4 -24 1.0 -.7 1.1 1 	1 1.7 

1981 1 1.4 1.9 3.3 .7 5,1 1.2 .3 .4 -4.0 2.6 
II .8 1.1 1.8 1.0 1.3 .8 1.2 .3 -.1 1.0 
III -.2 .5 1.4 .0 1.6 -.4 -1.5 1.3 1.2 -1.2 

1980 OCT -.1 -.2 .3 .4 -2.6 .0 .1 .3 -.6 -.1 
NOV .2 -.5 1.7 -.5 -1.6 .6 -.2 .1 -1.4 1.3 
DEC .1 .1 .0 .0 .7 .1 -.3 -.1 -2.1 .6 

1981 JAN .7 1.0 1.6 .1 3.8 .5 .4 .1 -.7 .9 
FEB 1.0 1.4 1.0 1.5 1.1 .7 .6 1.2 -2.3 1.0 
MAR -.2 .2 1.3 -.5 1.9 -.2 -.8 -1.5 .2 .5 
APR .4 .3 1.6 .2 .0 .4 1.7 .6 .0 .1 
MAY .1 .6 -1.6 1.5 -.9 .2 -1.3 .4 .0 .4 
JUN .2 -.6 .3 -1.2 .8 .3 2.2 .2 1.7 -.2 
JUL -.5 .8 .0 .6 2.2 -.9 -3.4 .1 .3 -.9 
AUG .3 .2 2.9 .0 -.8 .2 1.2 1.3 .0 -.4 
SEP -.2 -.8 -.6 -.8 -.8 .0 .2 .0 -.9 .1 
OCT -.4 -1,4 -4,9 -1.0 -.6 .0 1.1 -.1 1.0 -.3 

SOURCE: THE LABOUR FORCE. CATALOGUE 71-001, STATISTICS CANADA. 
BASED ON THE 1910 STANDARD INDUSTRIAL CLASSIFICATION 

(I) 	COMMUNITY. BUSINESS, PERSONAL SERVICES AND PUBLIC ADMINISTRATION. 
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DEC 	7, 1981 
	

TABLE 	40 
	

2:15 PM 

ESTIMATES OF EMPLOYEES BY INDUSTRY 
PERCENTAGE CHANGES OF SEASONALLY ADJUSTED FIGURES 

TOTAL 	TOTAL 
EXCLUDING 	EXCLUDING 

AGRICULTURE 	AORICULTURE 

GOODS 	INDUSTRIES 

PRIMARY 
INDUSTRIES 	MANU- 
EXCLUDING 	FACTURENG 

AGRICULTURE 

CONSTRUCT- 
TION 

TOTAL 

SERVICE 
TRANSPORT- 

ATION 
COMMUNICA- 
TION AND 

OTHER 
UTILITIES 

INDUSTRIES 

TRADE ALL 
COMMERCIAL 
SERVICES) 1) 

NON-
COMMERCIAL 
SERVICES 
INCLUDING 
PUBLIC 

AOMINIS-
TROT ION 

1976 1.7 	 1.1 1.7 	 1.0 1.0 2.0 2.0 1.5 2.4 2.0 
1977 2,7 	 1,1 7.1 	 .1 2.4 3.4 2.0 .9 8.5 2.1 
1978 2.0 	 -.1 .2 	 1.6 -6.5 2.9 1.0 3.8 4.1 2.0 
1979 3.6 	 4.7 7.4 	 3.9 6.6 3.1 2.1 3.3 5.8 1.1 
1980 2.2 	 -.5 8.0 	-1.2 -20 3.2 2.8 2.6 5.5 2.0 

1979 III 1.2 	 1.0 3.1 	 .7 1.4 1.2 -.2 2.0 2.6 .2 
IV .5 	 -.1 2.2 	 -.3 - 	1 .8 .9 1.1 1.4 .0 

1980 1 .1 	 -.5 2.5 	 -.4 -2.7 .4 9 -.3 .9 3 
II .2 	-1.7 1.5 	-1.6 -3.6 .9 .9 .3 1.1 1.2 
III .7 	 .2 -1.0 	 -.4 35 .9 .6 .7 1.2 .9 
IV 1.3 	 1.5 1.8 	 1.0 3.6 1.3 .9 1.2 2.0 .8 

1981 I 1.4 	 1.6 .4 	 1.9 .9 13 -.7 1.5 2.9 .7 
II 1.1 	 1.7 2.6 	 1.5 2.2 .8 .5 2.0 .2 .7 

1960 AUG 4 	 .1 -.4 	 .0 1.1 .6 .6 .6 .9 .3 
SEP .3 	 1.0 1.9 	 .6 1.3 .0 .0 -.4 -.2 .4 
OCT .7 	 .6 .7 	 .4 1.4 .7 .8 .8 .9 .5 
NOV .1 	 -.3 -.3 	 -.4 .0 .3 •.2 .4 .7 .0 
DEC .7 	 1.3 .3 	 1.0 2.8 .5 .2 .6 1.4 -.1 

1981 JAN .4 	 -.3 -.9 	 .3 -2.3 .7 -.5 .7 1.7 .2 
FEB .6 	 1.5 .9 	 1.5 1.8 .2 -1.3 .2 .5 .6 
MAR .2 	 .3 1.7 	 1 .6 .1 1.8 .1 -.9 .3 
APR .2 	 .8 .7 	 .7 1.3 .1 -1.0 .6 .5 -.1 
MAY .6 	 .3 .3 	 .1 1.1 .8 1.1 1,4 .3 .5 
JUN .1 	 -.2 .6 	 .3 -2.5 .1 -.1 .7 -.4 .2 
JUL .1 	 -.7 -4.7 	 -.8 1.8 .5 -3.6 .7 1.5 .9 
AUG -.2 	-1.1 -.4 	-1.4 .1 .2 3.0 -.3 -.6 .2 

SOURCE: ESTIMATES OF 	EMPLOYEES 	BY 	PROVINCE 	AND 	INDUSTRY. 	CAIALDGUE 72-008 
BASED ON THE 	1960 STANDARD INDUSTRIAL 	CLASSIFICATION. 

IT) FINANCE, INSURANCE AND REAL ESTATE 	AND 	COMMUNITY, 	BUSINESS AND PERSONAL 	SERVICES. 

DEC 7, 1981 
	

TABLE 	41 
	

2:15 PM 

LARGE FIRM EMPLOYMENT BY INDUSTRY (1) 
PERCENTAGE CHANGES OF SEASONALLY ADJUSTED FIGURES 

INDUSTRIAL 
COMPOSITE 

(2) 
FORESTRY MINING 

TOTAL 

MANUFACTURING 

DURABLE NONDURABLE 

1976 2.1 -1.6 3.7 1.4 .4 2.3 
1977 .1 3.2 3.7 -1.4 -1.8 -1.1 
1978 1.5 4.4 -3.0 1.0 1.7 .5 
1979 2.8 2.3 7.5 3.0 3.9 2.1 
1980 1.1 -4.0 11.5 -1.9 -3.0 -.7 

1979 III 	 1.1 -2.0 5.4 .9 .7 1.2 
IV 	 .3 -.7 1.9 -.5 -.6 - .5 

19801 .3 2.1 2.5 -.6 -.8 -.5 
II 	 -.3 -3.1 3.8 -1.5 -2.7 -.4 
LEE 	 .0 -7.0 .5 -.8 -.9 -.8 
LV 	 .5 1.0 1.7 .4 .3 .8 

1981 I 	 1.6 .0 1.8 1.6 1 	4 1.8 
DI 	 1.0 -1.7 .2 1.8 2.7 .7 

1980 AUG 	 .0 -3.1 .4 -.2 - .8 .8 
SEP 	 .3 3.4 1.8 .6 .6 .7 
OCT 	 .2 1.2 .0 .1 .2  
NOV 	 -.1 -1.5 .3 -.3 -.7 .1 
DEC 	 .5 -.8 .5 .7 1,4 .3 

1981 JAN 	 1.0 .9 .6 .5 -9 1.5 
FEB 	 .1 -1.3 .7 1.0 2.1 .2 
MAR 	 .5 2.9 .7 .2 .7 -.3 
APR 	 .3 -4.4 .2 1.1 1.1 .7 
MAY 	 .4 2.1 -1,3 .0 .1 .2 
JUN 	 .3 -.5 .5 .6 1.0 .0 
JUL 	 -1.1 -13.2 -.1 -1.4 -2.7 -.5 
AUG 	 .1 1.2 -12.8 -1.2 -1.5 -.2 

SOURCE: EMPLOYMENT, 	EARNINGS AND HOURS. CATALOGUE 	72-002, STATISTICS CANADA. 
BASED ON 	1960 STANDARD INDUSTRIAL CLASSIFICATION. 

Ii) SEE 	GLDSSARY. 
(2) EXCLUDES AGRICULTURE, 	FISHING AND TRAPPING. 	EDUCATION, HEALTH. RELIGIOUS ORGANIZATIONS, 

AND PUBLIC ADMINISTRATION AND DEFENSE. 
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DEC 7, 1981 	 TABLE 42 	 2:15 PM 

LARGE FIRM EMPLOYMENT BY INDUSTRY (1 
PERCENTAGE CHANGES OF SEASONALLY ADJUSTED FIGURES 

CONTINUEO 

CONSTRUC- 
lION 

TRANSPOR- 
TATION 

COMMUNICA- 
TION A 

UTILITIES 
TOTAL 

TRADE 

HHOLESALE RETAIL 

FINANCE 
INSURANCE 

& 
REAL 	ESTATE 

COPRUH1TY, 
BUSINESS 

& 
PERSONAL 
SERVICES 

1976 -2.6 2.6 2.2 1.1 2.7 5.1 4.7 
1977 -2.8 1.0 -1.5 -2.2 -1 	1 5.7 3.0 
1978 -10 	1 1.9 2.4 -.4 3.9 2.4 4.3 
1979 -3.5 1.7 3.1 3.0 3.1 3.3 4.0 
1980 -2.8 3.3 1.8 1.5 2.0 1.4 4.6 

1979 III .4 -.1 1.4 1.0 1,6 .8 2.0 
IV -2.1 1.6 .1 .2 .1 .5 1.7 

1980 1 - 1.2 .4 .5 .5 -.2 1.3 
II -36 1.0 .1 -.1 .1 .7 .7 
III 2.0 .1 .5 .4 .6 .3 .4 
IV .6 .6 .0 .1 -.1 .5 .9 

1981 1 4.4 -.4 1.4 .7 1.7 .8 3.5 
II .8 .3 .6 .5 .8 .8 1.2 

1980 AUG .4 .8 - .5 - .5 -.3 .2 - .2 
SEP .5 -.7 .2 1 .2 .5 .3 
OCT .0 .6 .1 .5 -.2 -.1 .6 
NOV .2 .2 -.2 -.3 -.2 .0 -.1 
DEC 0 .3 .3 - .2 .4 .6 .7 

1981 JAN 3.5 .2 1.0 .6 1.8 .3 2.9 
FEB 1 	8 -2.1 .4 .3 - .6 .0 .1 
MAR -1 	4 1.4 .0 .4 .5 .2 .4 
APR 1.6 -.4 .2 -.4 .4 .2 .4 
MAY -.8 .5 .1 .7 .1 .7 .7 
JUN .3 .2 .8 .2 .9 .1 .0 
JUL -.4 -3.5 .6 -.1 .0 .7 .3 
AUG -.1 3.5 -1.0 .8 - .3 

SOURCE: EMPLOYMENT, EARAINGS AND HOURS, CATALOGUE 72-002, STATISTICS CANADA. 
BASED ON 1960 STANDARD INDUSTRIAL CLASSIFICATION. 

Ill 	SEE GLOSSARY. 

DEC 7, 1991 	 TABLE 43 	 2:15 PM 

WAGES AND SALARIES BY INDUSTRY 
PERCENTAGE CHANGES OF SEASONALLY ADJUSTED FIGURES 

GOODS 	INDUSTRIES 
MANUFAC- CONSTRUC- 

TOTAL AGRICULTURE FORESTRY MINING TURING lION 

1976 12.6 25.4 19.9 16.2 14.5 5.0 
1977 9.1 17.7 10.2 13.8 8.4 8.5 
1978 6.6 14.9 10.8 5.2 9.9 -3.2 
1979 12.4 11.4 13.3 20.6 13.6 5.7 
1980 9.0 6.0 7.5 23.7 8.1 7.0 

1979 IV 2.3 10.4 3.3 5.5 2.6 -1.1 
1980 1 2.1 -11.4 3.4 3.8 2.0 3.9 

II .2 7.2 1.6 7.2 .3 -4.3 
III 1.9 .5 -7.6 3.0 1.2 5.7 
IV 5.0 9.5 44 4.9 4.1 7.4 

1981 1 3.9 -4.7 5.3 4.5 4.2 3.8 
II 4.4 3.1 2.6 4.5 5.1 2.8 
111 1 3.8 -14.1 1.6 -.7 3.7 

1980 SEP 3.6 3.5 9.9 2.8 3.5 3.4 
OCT 1.5 3.6 .5 2.4 1.2 1.8 
NOV 1.3 7.4 -.8 .1 .9 2.8 
DEC 2.1 -1.7 4.2 2.0 2.4 1.5 

1981 JAN 1.0 -9.7 .0 1.7 1.2 2.0 
FEB 1.5 10.9 .2 2.1 1.5 .1 
MAR .1 -7.9 7.7 -.3 .4 -.5 
APR 1.5 2.3 -4.1 3.0 2.2 - 	S 
MAY 3.6 6.8 1.3 1.1 2.0 5.0 
JUN 1.6 -4.1 2.6 .9 2.1 1.0 
JUL - .9 1.6 -13.6 9 - .8 -.4 
AUG -2.7 3.1 -11.2 -1.3 -4,5 2.4 
SEP 2.8 2.1 16.3 2.0 3.3 .4 

SOURCE ESTIMATES OF LABOUR INCOME, CATALOGUE 72-005. STATISTICS CANADA. 
BASED ON THE 1960 STANDARD INDUSTRIAL CLASSIFICATION. 
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DEC 	7, 1981 	 TABLE 	44 	 2:15 PM 

MACES AND SALARIES BY INDUSTRY 
PERCENTAGE CHANBES OF SEASONALLY ADJUSTED FIGURES 

CONTINUED 

TOTAL 
TRANSPOR- 
TATION 

STORAGE, 
AND COMMU- 
MICATION 

SERVICE 

TRADE 

INDUSTRIES 
FINANCE, 

INSURANCE 	& 
REAL 	ESTATE 

COMMUNITY 
BUSINESS A 

PERSONAL 
SERVICES 

PUBLIC 
ADMINIS- 

TRATION AND 
DEFENSE 	(1) 

TOTAL 
MAGES AND 
SALARIES 

(2) 

SUPPLE- 
MENTARY 
LABOUR 
INCOME 

TOTAL 
LABOUR 
INCOME 

TIME 	LUST 
IN MORN 

STOPPAGES 
(3) 

1976 17.0 16.7 13.7 15.1 190 17.4 15.4 19.9 15.7 973.8 
1977 10.5 10.7 6.0 13.4 11 	6 11.8 10.0 13.8 10.3 275.7 
1978 9.9 9.7 7.9 12.5 10.4 9.8 8.8 73.9 9.1 616.1 
1979 11.8 12.7 12.5 16.1 11.3 8.3 12.0 8.5 11.7 548.8 
1980 12.5 14.3 11.0 13.2 12.7 11.8 11.3 10.1 11.2 747.9 

1979 IV 2.5 3.7 2.5 3.3 2.7 -.1 2.5 2.8 2.5 567.5 1980 I 3.0 4.8 2.6 3.7 1.6 5.2 2.7 1.6 2.6 800.0 
II 3.2 2.8 1.7 1.2 5.2 1.9 2.2 2.1 2.2 706.7 
III 3.0 2.4 2.9 3.3 3.0 3.8 2.6 2.3 2.6 959.0 
IV 3.4 2.3 3.2 4.3 3.5 4.3 4.0 4.3 4.0 525.9 

1981 I 2.5 2.5 3.1 3.7 2.5 1.0 3.0 2.9 3.0 584.0 
II 3.9 4.9 2.6 2.6 4.6 38 4.1 4.1 4.7 482.4 
Ill 3.8 .0 2.7 3.6 5.3 5.6 2.5 2.5 2.5 

1980 SEP .8 -2.5 .9 3.8 .2 4.3 1.7 1,7 1.7 877.2 
OCT 1,4 1.8 1.3 .2 2.4 -.8 1.4 1.5 1.4 778.8 
NOV .5 7.4 1.0 .7 -.2 .7 .8 .8 .8 466.0 
DEC 1.9 1 	1 2.0 3.0 1.6 2.9 2.0 2.3 2.0 332.9 

1981 JAN .6 .8 .6 1.9 .3 - .2 .7 .4 .7 308.8 
FEB .4 .0 1,0 -.9 1.3 -1.2 .8 .8 .6 668.4 
MAR .7 1.5 .5 .7 .8 -.3 .5 .5 .5 774.9 
APR 2.0 3.3 1.2 1.7 1.9 1.8 1.8 1.8 1.8 561.1 
MAY 1.4 .9 .4 1.2 1.6 3.1 1.8 1.8 1.8 462.6 
JUN 1 	1 .7 1.1 .5 1,6 1.4 1.3 1,3 1.3 423.5 
JUL .7 -3.7 1.7 2.6 .6 3.6 .2 .1 .2 
AUG .7 3.8 -.3 -.3 1.0 -1.8 -.5 -.5 -.5 
SEP 4.0 2.7 .8 1.6 6.9 3.6 3.6 3.7 3.6 

SOURCE: ESTIMAIES OF 	LABOUR INCOME, 	CATALOGUE 72-ODD. 	STATISTICS CANADA. 
8A5ED ON THE 	1960 STANDARD 	INDUSTRIAL CLASSIFICATION. 

(1)  EXCLUDES MILITARY PAY 	AND ALLOMANCES. 
(2)  INCLUDES FISHING AND 	TRAPPING. 
(3)  THOUSANDS OF 	PERSON-DAYS. NOT SEASONALLY ADJUSTED. 

DEC 7, 1981 	 TABLE 45 	 2:15 PM 

AVERAGE MEEKLY HOURS BY INDUSTRY 
SEASONALLY ADJUSTED 

MINING TOTAL 
MANUFACTURING 

DURABLE NONDURABLE TOTAL 
CONSTRUCTION 

BUILDING ENGINEERING 

1976 40.3 38.7 39,5 37.9 38.9 37.4 41.6 
1977 40.6 38.7 39.5 37.8 38.7 37.0 41.6 
1978 40.5 38.8 39.6 37.9 38.9 37.2 42.1 1979 41.1 38.8 39.5 38.0 39.4 37.9 42.6 
1980 40.8 38.5 39.2 37.8 39.1 37.5 41.9 

1979 101 41.1 38.8 39.6 38 	1 39.5 28.1 42.7 
IV 41.2 38.5 39.1 37.8 39 6 38.1 42.6 

19801 41.3 38.7 39.4 38.0 39.3 38,0 42.1 
II 41.1 38.4 39.1 37.8 38.6 37.1 41.7 
III 40.6 38.3 39.0 37.7 38.9 37.6 47.8 
IV 40.4 38.6 39 4 37.9 39.3 37.9 42.1 1981 1 40.6 38.7 39 4 38.0 39.3 37.9 42.1 
II 40.6 38.9 39.7 38.0 38.5 37.2 41.6 

1980 AUG 40.5 38.3 39.1 37.6 38.9 37.7 41.6 
SEP 40.5 38.6 39.4 37,8 39.2 37.8 42.0 
OCT 41.1 38.7 39.6 37.9 39.2 37.8 42.2 
NOV 40.2 38.6 39.3 37.9 39.2 37.9 42.0 
DEC 39.9 38.6 39.3 37.9 39.6 38.1 42.3 1981 JAN 40.8 38.9 39.7 38.2 39.8 38.3 42.9 
FEB 40.6 38.7 39.2 38.0 39.1 37.9 41.8 
MAR 40.5 38.6 39.3 37.7 38.8 37.6 41.6 
APR 40.7 38.8 39.7 37.9 37.8 36.6 41.3 
MAY 40.7 39.0 39 8 38 	1 38.8 37.6 41.6 
JUN 40.3 38 9 39.7 38.0 38.9 37.6 41.7 
JUL 40,3 38.9 39.7 37.9 38.5 37.4 41.0 
AUG 40.3 38.6 39.5 37.8 29.2 37.6 43,1 

SOURCE: EMPLOYMENT. EARNINGS 	AND HOURS, 	CATALOGUE 	72-002, 	STATISTICS CANADA. 
BASEO ON 1950 STANDARD 	INDUSTRIAL CLASSIFICATION. 
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DEC 7, 1981 	 TABLE 46 	 2:15 PM 

AVERAGE MEEKLY NAGES AND SALARIES BY INDUSTRY 
PERCENTAGE CHANGES OF SEASONALLY ADJUSTED FIGURES 

INDUSTRIAL 	FORESTRY 	MINING 	MANU- 	CONS- 	TRANS- 	NNOLESALE 	RETAIL 	FINANCE 	BUSINESS & 
COMPOSITE 	 FACTURING 	TRUCTION 	PORTATION 	TRADE 	TRADE 	 PERSONAL 

SERVICES 

1976 11.8 15 	1 13 	1 12 	7 13.5 11 	7 10.8 11 	1 10,3 11.4 
1977 9.9 8.7 9.8 10.6 11.9 11.5 9.8 7.3 7.8 7.0 
1978 6.2 4.4 8.1 7.4 5.5 7.6 6.7 5.3 8.2 5.1 
1979 8.6 107 11.4 8.9 8.4 9.0 9.3 7.7 9.5 7.3 
1980 9.8 12.2 11.7 9.6 9.0 11.3 10.4 7.9 11.5 9.0 

1979 	III 2.5 8.5 2.5 2.3 2.0 3.5 2.4 1.8 3.3 1.9 
IV 1.7 3.0 2.7 1.6 1.2 1.3 2.1 1.7 2.3 1.7 

19801 2.2 1.9 34 2.2 1.9 3.5 2,3 1.9 2,7 1.6 
II 2.7 1.0 2.8 2.7 1.3 2.9 2.9 1,7 2.5 3.3 
III 2.6 3.1 2.4 2.7 4.0 2.2 2.7 2,4 2.7 2.7 
IV 3.2 3.9 2.5 3.3 4.0 2.7 3.0 2.3 4.1 2.4 

1981 	1 36 3.3 4.8 34 2.8 4.0 3.1 2.9 7.9 30 
II 3.0 1.7 3.1 2.9 25 2.5 1.7 1.9 2.3 2.6 

1980 AUG 1.0 	-1.6 .3 1.3 1.0 1 	 1 .8 1.3 1.3 .8 
SEP 1,4 	 4.3 1.0 1.4 1.9 1,6 .6 1.4 1.2 1.5 
OCT 1.1 	 -4 2.0 1.0 1.0 .5 1.8 .9 1.8 .7 
NOV .6 	 .4 -1.2 9 1.4 1.1 .7 .4 .8 .1 
DEC 1.0 	 5.1 1.9 .9 1.5 1,2 1.1 -.6 1.2 .6 

1981 	JAN 1.6 	-1.3 3.2 1.3 1.5 1.2 1.1 2.5 6.2 1.8 
FEB 1.5 	 .1 7 1.8 -.6 2.5 1.6 .6 7 1.0 
MAR .2 	 3.1 .6 1 .6 - 	 4 -.3 .6 .1 -.2 
APR .7 	-1,3 1.5 1,0 -T 	1 .6 .4 1.0 TO 1.2 
MAY 2.6 	 .7 1.2 1,4 4.7 1.6 1.1 -.1 1.4 1.2 
JUN -.5 	 1.5 .3 .7 1.2 .7 .7 .7 .5 1.0 
JUL -.1 	-1.4 1.4 .3 -.8 -1.8 .2 1.2 .7 .9 
AUG 1.4 	 1.0 1.1 .5 2.7 4.0 .3 .8 

SOURCE: 	EMPLOYMENT EARNINGS AND HOURS, CATALOGUE 72002. 	STATISTICS CANADA. 

DEC 7, 1981 	 TABLE 47 	 2:15 PM 

MAGE SETTLEMENTS 

AVERAGE ANNUAL INCREASE TO BASE RATE OVER THE LIFE OF THE CDNTRACT( 1) 	 EMPLOYEES 
ALL AGREEMENTS 	 WLTH COLA CLAUSE 	 NI1HOU1 COLA CLAUSE 	 COVERED BY 

ALL 	COMMERCiAL 	NON- 	 ALL 	COMMERCIAL 	NON- 	 ALL 	COMMERCIAL 	NON- 	 NEM 
INDUSTRIES 	 COMMERCIAL INDUSTRIES 	 COMMERCIAL INDUSTRIES 	 COMMERCIAL SETTLEMENTS 

(2) 	 (2) 	 (2) 

1976 10.7 9.7 11.6 9.7 8.9 12.2 11.1 10.6 11.5 351824 
1977 7.6 7 	4 7.6 6.5 6.0 6.6 7.8 7.9 7.7 260728 
1978 7.0 7.3 6 	7 6.2 5.8 7.3 7.2 7.6 B. 7 326830 
1979 8.2 8.2 8.2 7.6 7.4 7.3 8.8 9.5 8.2 280838 
1980 10.3 9.8 10.6 8.8 8.2 9.6 11.0 11.2 10.8 302560 

1979 	IV 8.2 7.7 8.9 7.0 5.7 9.2 9.6 10.8 8.7 268210 
1980 I 9.0 8.7 9.1 8.8 8.1 9.0 9.5 10.3 9.3 402595 

II 10.3 9.1 10.9 9.0 8.0 10.1 11.2 10.8 11.2 325690 
III 11.1 11.2 10.9 9.4 9.0 10.2 11.5 12.0 11.1 233915 
IV 10.8 10.1 11,4 8.0 7.6 9.1 11.7 11.6 11.7 248040 

1981 	I 12.2 11.6 13.0 8.7 6.3 11.2 13.7 14.5 13.1 171445 
II 12.0 10.9 12.4 9.3 6.9 10.4 12.6 12.8 12.6 310895 
III 12 2 11,4 13.8 10.5 10,6 6.7 14.3 14.3 14.2 228870 

SOURCE. LABOUR DATA 	- 	NAGE 	DEVELOPMENTS, LABOUR CANADA 	BASED ON NEW SETTLEMENTS COVERING COLLECTIVE BARGAINING UNITS 
OF 	500 OR MORE 	EMPLOYEES CONSTRUCTION INDUSTRY 	EXCLUDED. 

(1)  INCREASES 	EXPRESSEE IN COMPOUND TERMS 
(2)  INCLUDES 	HIGHMAV 	AND BRIDGE 	MAINTENANCE MATER SYSTEMS AND OTHER UTILITIES, HOSPITALS, WELFARE 	ORGANIZATIONS, 

RELIGIOUS 	ORGANIZATIONS. PRIVATE HOUSEHOLDS, 	EDUCATION AND RELATED 	SERVICES, PUBLIC ADMINISTRATION AND 
DEFENCE. 	COMMERCIAL INDUSTRIES CONSIST OF 	ALL 	INDUSTRIES EXCEPT THE 	NDN-CDMMERCIAL 	INDUSTRIES. 
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Prices 

48 	Consumer Price Indexes, 1971 = 100, Percentage 
Changes, Not Seasonally Adjusted 
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49 	Consumer Price Indexes, 1971 =100, Ratio of Selected 
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DEC 7. 1981 	 TABLE 48 	 238 PM 

CONSUMER PRICE INDEXES. 1971 	100 
PERCENTAGE CHANGES, NOT SEASONALLY ADJUSTED 

ALL 	 FOOD 	HOUSING 	CLOTHING 	TRANS- 	HEALTH 	RECREATION 	TOBACCO 	ENERGY 
ITEMS 	 PORTATION 	 a EDUCATION 	8 ALCOHOL 

1976 7.5 2 7 11.1 5.5 10.7 8.5 6.0 7.2 15 	4 
1977 8.0 8.4 6.4 6.8 7.0 7.4 4.8 7.1 12.2 
1978 9.0 15.5 7.5 3.8 5.8 7.2 3.9 8.1 9.3 
1979 9.1 13.2 7.0 9.2 9,7 9.0 6.9 7.2 9.8 
1980 10 	1 10.7 8.2 11.8 12.8 10.0 9.5 11.2 16.0 

1979 	IV 2.3 1.2 2.1 4.3 3.8 2.1 2 	1 .7 4.5 
1980 	1 2.2 2.5 1.9 2.2 2.5 2.3 1,9 2.7 4.0 

II 2.8 2.8 2.0 3.7 3.2 2.8 2.7 4.7 3.1 
III 2,8 4.2 2.3 1.3 2.6 2.8 2.6 3.0 2.5 
IV 2.8 3.1 2.6 2.1 4.2 2.0 2.3 2.0 8.5 

1981 	1 3.2 3.0 3.1 1.3 5.8 2.7 2.7 1.4 9.6 
II 3.1 2.3 3.3 1.8 4.4 3.7 2.2 4.4 6.6 
III 3.0 2.5 3.5 1.3 3.5 2.1 2.0 44 6.4 

1980 OCT .9 4 1.0 .2 1.9 .3 1.5 .5 6 0 
NOV 1.2 1.1 .8 1.1 2.8 1.2 .4 1.2 2.7 
DEC .6 1 	1 7 .0 .3 .0 .3 .8 6 

1981 	JAN 1.3 .5 1.4 - 5 3.6 .3 1.4 -.2 6.2 
FEB 1.0 1.7 7 1.6 .5 1.6 1.0 .5 4 
MAR 1.3 7 1.5 1.0 2.1 2.6 .7 1.0 4,9 
APR .7 1.0 .8 .2 1.0 .5 .0 .8 .0 
MAY .9 -.5 1.1 .2 1.6 1.2 1.8 2.8 2.2 
JUN 1.5 1.8 1.4 .7 2.3 .3 .5 2.5 4,9 
JUL .9 1.3 1.1 -.3 1 .7 .6 .9 .9 
AUG .7 .3 1.1 1.1 .3 1.1 .6 1.0 .5 
SEP .7 -.2 1.0 .9 1.8 .2 .2 .6 3 	1 
OCT 1.0 -.1 1.9 .7 .4 .2 1.8 2.1 1.0 

SOURCE: THE CONSUMER PRICE INDEX. CATALOGUE 62-001. STATISTICS CANADA. 

DEC 7, 1981 	 TABLE 49 	 2:38 PM 

CONSUMER PRICE INDEXES, 1971 	100 
RATIO OF SELECTED COMPONENTS TO ALL ITEMS INDEX, NOT SEASONALLY ADJUSTED 

OOU 	 HOUSING 	CLOTHING 	TRANS- 	 HEALTH 	RECREATION 	TOBACCO 	ENERGY 
PORTATION 	 B EDUCATION 	B ALCOHOL 

1976 111.7 99.4 88.7 96.2 96.9 91 	5 90.1 113.6 
1977 112.0 100.7 87.7 95.4 96.4 88,7 89.4 118.0 
1978 118.7 99.4 83.6 92.6 94.9 84.6 88.8 118.4 
1979 123.1 97.4 83.6 93.1 94.8 82.9 87.2 119.2 
1980 123.7 95 	6 84,8 95.3 94.6 82,4 88.0 125.4 

1979 	IV 122.4 96.8 85.1 94.5 94.8 82.9 86.4 121.4 
1980 I 122.8 96.5 85.0 94.7 94.8 82.6 86.5 123.6 

II 122.8 95.7 85.9 95.1 94.9 82.6 88.5 124.0 
III 124.5 95.2 84.5 95.1 94.8 82.4 88.6 123.5 
IV 124.8 95.1 84.0 96.3 94.0 52.0 87.9 130.4 

1981 	I 124.5 95.0 82.4 98 7 93.5 81.5 56.3 138.4 
II 123.6 95.1 $1.3 99.9 94.0 50.8 87.4 143.0 
III 1230 95.6 50.0 100.4 93.2 80.1 $8.6 147.8 

1980 OCT 124.7 95.3 84.2 95 4 94.2 82.5 87.9 129.1 
NOV 1245 94.9 841 96.9 94.1 81.8 87.8 131.0 
DEC 125.2 95.0 83.6 96.6 93.6 81.6 88.0 131.0 

1981 	JAN 124.3 95.1 52.2 98.8 92.8 81.7 86.7 137.3 
FEB 125.1 94.8 82.5 98.3 93.3 81.7 86.3 136.5 
MAR 124.3 95.0 82.3 99.0 94.5 81.2 86.0 141.3 
APR 124.6 95.0 81.9 99.2 94.2 80.6 86.1 140.3 
HAY 122.9 95.2 81.3 99.9 94.5 81.3 87 7 142.0 
JUN 123.2 95.1 80.7 100.6 93.3 80.5 88.5 146.7 
JUL 123.8 95.3 79.7 100.3 93.2 80.3 88.5 146.8 
AUG 123.3 95.6 80.0 100.0 93.5 80.2 88.8 146.6 
SEP 122.1 95.9 80.2 101.0 93.0 79.1 88.7 150.0 
OCT 120.7 96.7 79.9 100.4 92.2 80.4 89.7 150.1 

SOURCE. THE CONSUMER PRICE INDEX CATALOGUE 62-001, STATISTICS CANADA. 

51 



DEC 	7, 1981 	 lADLE 	50 	 2:38 PM 

CONSUMER PRICE INDEXES, 1971 	100 
PERCENTAGE CHANGES. NOT SEASONALLY ADJUSTED 

ALL 
ITEMS TOTAL DURABLES 

GOODS 
SEMI- 

DURABLES 
NON- 

DURABLES 

5ERVICES TOTAL 
EXCLUDING 

ROOD 

TOTAL 
EXCLUDING 

ENERGY 

1976 7.5 4.9 5.4 4.8 4.8 12.2 9.4 7.0 
1977 8.0 7.4 5.1 6.5 8.1 9.0 7.8 7.6 
1978 9.0 10.1 5.8 3.9 12.4 6.8 6.4 8.9 
1979 9.1 10.6 9.6 8.7 11.2 7.0 7.9 9.1 
1980 10.1 11.4 10.9 9.7 12.2 8.2 10.0 9.8 

1979 IV 2.3 2.4 2.9 3.7 1.9 2.0 2.6 2.1 
1980 1 2.2 2.6 2 7 1.1 3.0 1.7 2.1 2.1 

II 2.8 3.2 3 	1 2.9 3.3 2.1 2.7 2.7 
III 2.8 3.1 2.5 1,8 3.8 2,4 2.4 2.9 
IV 2.8 3.4 2.1 2.2 4.2 2.1 2.8 2.4 

1981 1 3.2 3.4 2.1 1.5 4.4 3.0 3.3 2.7 
II 3.1 3.1 2.4 2.5 3.6 3.0 3.4 2.8 
III 3.0 3.0 2.0 1.4 3.7 3.0 3.1 3.6 

1980 OCT .9 1.0 .1 .3 1,5 .8 1.1 .5 
NOV 1.2 1.6 2.0 1.3 1.6 .6 1.3 1 	1 
DEC .6 .7 .3 -.1 1.0 .6 4 .6 

1981 JAN 1.3 1.2 .7 -.2 1.7 1 	4 1.5 .8 
FEB 1.0 1.0 .5 1.1 1.2 1 	1 .8 1.1 
MAR 1.3 1.6 .7 1.8 1.8 .9 1.5 1.0 
APR 7 .5 .3 .6 .7 1.1 .7 .8 
MAY .9 .9 2.0 .0 .7 .9 1.3 .8 
JUN 1.5 1.8 .4 .8 2.6 1.2 1.5 1.2 
JUL .9 .9 .6 -.1 1.1 .9 .7 .9 
AUG .7 .5 .3 1.0 .5 1.1 .9 .7 
SEP .7 .7 .5 .8 .7 .8 1.0 .5 
OCT 1.0 .5 .3 .9 .5 1.7 1.3 1.0 

SOURCE. THE CONSUMER PRICE INDEX. CATALOGUE 62-001, STATISTICS CANADA 

DEC 7. 1981' 	 TABLE 51 	 2:38 PM 

CONSUMER PRICE INDEXES, 1971 	100 
RATIO OF SELECTED COMPONENTS TO ALL ITEMS INDEX, NOT SEASONALLY ADJUSTED 

TOTAL 
GOODS 

GOODS 
DUNAØLES SEMI- 

DURABLES 
NON- 

DURABLES 
SERVICES 

TOTAL 
EXCLUDING 

FOOD 

TOTAL 
EXCLUDING 

ENERGY 

1976 100.1 84.2 57.3 107.5 100.5 95.9 99.0 
1917 99.5 81.9 86.0 107.6 101.5 95.8 98.7 
1978 100.6 79.6 82.1 111.0 99,5 93.6 98.7 
1919 101.9 79.9 81.7 113.1 97.6 92.5 98.6 
1980 103.1 80.4 81.3 115.1 95.9 92.4 98.2 

1979 IV 102.2 80.2 82.7 112.9 97.2 92.7 98.5 
1980 I 102.5 80.5 81.8 113,8 96.7 92.6 98.3 

II 103.0 80.8 81.9 114.4 96.1 92.6 98.3 
III 103.2 80.5 81.1 115.4 95.7 92.2 98.3 
IV 103.8 79.9 80.6 116.9 95.0 92.2 97.9 

1981 1 103.9 79.0 79.2 118.2 94.8 92.2 97.4 
II 103.9 78.5 78.7 118.8 94.7 92.4 97.1 
III 103.9 77.8 77.5 119.6 94.7 92.6 96.8 

1960 OCT 103.5 79.6 80.7 116.5 95.4 92.2 98.0 
NOV 103.9 80.2 80.8 116.9 94.8 92.2 97.9 
DEC 103.9 79.9 80.2 117.4 94.8 92.1 97.9 

1981 JAN 103.8 79.5 79.0 117.9 94.9 92.3 97.5 
FEB 103.8 79.1 79.1 118 	1 94.9 92.1 97.5 
MAR 104.1 78 6 79.5 118.7 94.5 92.3 97.2 
APR 103.9 78.2 79 4 118.6 94.8 92.2 97.3 
MAY 103.8 79,1 78.6 118.3 94.8 92.6 97.1 
JUN 104.1 78.2 78.1 119.5 94.5 92.5 96.8 
JUL 104.1 78 0 77.3 119.8 94.5 92.4 96.8 
AUG 103.9 77.7 77.6 119.5 94.8 93.5 96.8 
SEP 103.8 77.6 77.6 119.5 94.9 92.8 96.6 
OCT 103.3 77.0 77.5 119.0 95.5 93.1 96.6 

SOURCE: THE CONSUMER PRICE INDEX. 	CATALOGUE 	62-001 STATISTICS CANADA. 
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NATIONAL ACCOUNTS IMPLICIT PRICE INDEXES, 1971 • 100 
PERCENTAGE CHANGES OF SEASONALLY ADJUSTED FIGURES 

GROSS 	 PERSONAL EXPENDITURE 	 GOVERNMENT 
NATIONAL 	 TOTAL 	 DURABLE 	 SEMI-BUN- 	NON-OUR- 	 SERVICES 	EXPENDITURE 

EXPENDITURE 	 GOODS 	 ABLE GOODS 	ABLE GOODS 

1976 9.5 7.3 5.7 5.8 5.5 9.9 13.4 
1977 7.1 7.5 4.9 6.1 8.9 7.7 9.6 
1978 6.3 7,4 5.0 4.5 10.6 7.1 8.2 
1979 10.4 9.2 8.3 11.0 10.1 8.5 8.5 
1980 10.6 10.5 8.6 11.2 12,2 9.4 12.0 

1979 	IV 2.6 2.3 1.5 3.0 2.6 2.2 2.0 1980 	I 2.7 2.3 1.7 2.7 2.9 2.0 3.6 
II 2.6 2.7 2.9 2.5 2.6 2.4 3.6 
III 2.2 3.1 3.0 2.1 4.4 2.7 2.5 
IV 2.0 2.6 1.1 1.3 4.4 2.3 3.0 

1981 	I 2.7 2.5 1.7 1.4 3.4 2.6 1.8 
II 1.9 2.7 2.5 2.8 3.1 25 3.2 
III 2.6 2.9 2.9 1.2 4.0 2.0 4.6 

SOURCE: 	NATIONAL INCOME 	AND EXPENDITURE ACCOUNTS, CATALOGUE 	13-001. STATISTICS CANADA. 

DEC 7, 1981 	 TABLE 53 	 2:38 PM 

NATIONAL ACCOUNTS IMPLICIT PRICE INDEXES, 1971 • 100 
RATIO OF SELECTED COMPONENTS TO ONE INDEX, SEASONALLY ADJUSTED 

	

PERSONAL EXPENDITURE 	 GOVERNMENT 
TOTAL 	 DURABLE 	 SEMI - OUR- 	 NON-DUN- 	 SERVICES 	 EXPENDITURE 

GOODS 	 ABLE GOODS 	 ABLE GOODS 

1976 92.0 81.6 83.9 96.6 95.9 110.3 
1977 92.3 79.9 83.2 98.2 96.5 112.9 1978 93.2 78.9 DI 	7 102.1 97.2 114.8 
1979 92.2 77.4 82.2 102.0 95.6 112.9 1980 92.1 75.0 82.6 103.3 945 114.2 

1979 	IV 91.8 76.5 82.8 101.5 95.0 112.0 1980 I 91.5 75.7 82.7 101.6 94.3 112.9 
II 91.6 75.9 82.7 101.7 94.1 114.1 
III 92.4 76.5 82.7 103.9 94.6 114,4 
IV 92.9 75.8 82.1 106.2 94.9 115.5 1981 	I 92.7 75.1 81.1 106.9 94.8 114.4 
II 93.5 75.5 81.8 108.2 95.3 115.9 
III 93.8 75.7 80.7 109.6 84.8 118.2 

SOURCE: 	NATIONAL INCOME 	AND EXPENDITURE ACCOUNTS. 	CATALOGUE 13-001, 	STATISTICS CANADA. 
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DEC 7 	1981 	 TABLE 54 	 2.38 PM 

NATIONAL ACCOUNTS IMPLICIT PRICE INDEXES, 1971 	100 
PERCENTAGE CHANGES OF SEASONALLY ADJUSTED FIGURES 

TOTAL 
BUSINESS 	FIXED 
RESIDENTIAL 

CONSTRUC- 
lION 

INVESTMENT 
NON- 

RESIDENTIAL 
CONSTRUC- 

TION 

MACHINERY 
& EQUIPMENT 

TOTAL 
EXPORTS 

MERCHANDISE 
IMPORTS 

TOTAL 	MERCHANDISE 

1976 9.6 12.2 9.4 6.5 3.1 1,9 1.1 .8 
1977 8.4 10.9 7.9 7.4 7.8 7.1 12.3 12.2 
1978 8.2 9.5 6.3 9.6 8.5 8.8 13.3 13.4 
1979 9.9 12.1 9.5 11.0 19.2 21.1 14.9 14.3 
1980 9.0 10.0 7.8 11.7 15.9 16.6 15.6 16.5 

1979 IV 2.4 2.7 2.3 2.9 3.9 4.0 4.2 4.4 
1980 I 2.6 1.8 1.4 4.2 6.3 7 	1 5.2 5.7 

DI 1.5 1.9 1.7 2.3 -.1 -.5 1.5 1.3 
DII 1.8 2.6 2.0 1.5 2.5 2.2 2.7 3.3 
Iv 3.1 4.1 2.8 2.5 2.1 1.7 2.1 1.5 

1981 I 3.4 4.3 2.5 3.2 5.2 5.8 4.8 4.9 
II 3.0 3.1 2.8 2.6 -2.0 -3.0 2.1 2.2 
III 2.2 3.9 2.7 2.2 2.0 2.0 2.8 2.3 

SOURCE: NATIONAL INCOME 	AMO EXPENDITURE ACCOUNTS, 	CATALOGUE 13001, 	STATISTICS CANADA. 

DEC 7, 1981 	 TABLE 55 	 2:38 PM 

NATIONAL ACCOUNTS IMPLICIT PRICE INDEXES, 1971 	100 
RATIO OF SELECTED COMPONENTS TO ONE INDEX, SEASONALLY ADJUSTED 

TOTAL 
BUSINESS 	FIXED 
RESIDENTIAL 

CONSTRUC- 
TION 

INVESTMENT 
NON- 

RESIDENTIAL 
CONSTRUC- 

TION 

MACHINERY 
A EQUIPMENT 

TOTAL 
EXPORTS 

MERCHANDISE TOTAL 
IMPORTS 

MERCHANDISE 

1976 112.1 128.4 111.6 101.3 118,9 120.8 106.3 106.0 
1977 110.9 130.0 109.9 99.3 116.9 118.1 108.9 110.5 
1978 112.1 132.9 109.2 101.7 118.6 120.0 115.2 117.0 
1979 115.8 140.1 112.5 106.1 132.9 136.6 124.4 125.8 
1980 114.4 139.7 109.9 107.4 139.8 144.4 130.4 132.9 

1979 	IV 116.6 142.2 113.1 107.4 139.0 143.3 129.4 131.3 
1980 1 116.3 140.7 111.5 108.8 143.6 149.2 132.3 134.8 

II 113.9 138.4 109.5 107.5 138.5 143.3 129.6 131.9 
III 113.5 138.9 109.2 106.8 138.8 143.3 130.2 133,2 
IV 114.0 140.9 109.4 106.6 138.1 141.9 129.5 131.8 

1981 	1 114.7 143.1 109.2 107.1 141,4 146.1 132.1 134.6 
II 115.2 143.9 109.4 107.2 135.2 138.2 131.6 134.1 
III 115.2 146.2 110.0 107.1 135.0 137,9 132,3 134.4 

SOURCE: 	NATIONAL INCOME AND EXPENDITURE 	ACCOUNTS, 	CATALOGUE 13-001, 	STATISTICS CANADA. 
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DEC 	7, 1981 	 TABLE 	56 	 2.38 PM 

	

INDUSTRY SELLING PRICE INDEXES, 1971 	100 
PERCENTAGE CHANGES, NOT SEASONALLY ADJUSTED 

	

TOTAL 	FOOD AND 	TOBACCO 	RUBBERAND 	ICATHER 	TEXTILES 	KNITTING 	HOOD 	FURNITURE 	PAPER 

	

MANUFAC- 	BEVERAGE 	PRODUCTS 	PLASTICS 	PRODUCTS 	 B FIXTURES AND ALLIED 

	

TURING 	 INDUSTRIES 

1976 5.1 1.6 3.7 2.6 10,0 7,5 4.7 11.0 6.6 2.4 
1977 7.9 7.0 6.0 5.5 7.8 5.5 5.6 12.4 5.8 5.9 
1978 9.2 10.6 5.1 5.6 10.5 6.2 5.7 194 5.2 5.5 
1979 14.5 12.7 7.4 11.5 25.0 13.2 10.0 15.8 13.8 17.3 
1980 13.5 10.7 12.0 16.3 2.5 12.8 8.8 -6.2 12.0 15.7 

1979 	IV 3.7 1,8 .2 3.6 -1.0 3.9 1.9 -4.7 2.8 5.5 
1980 1 4.9 2.8 8.2 5.7 1.8 2.5 2.8 -2.5 4.3 3.3 

II 1.1 1.5 .8 36 -1.9 3.4 2.3 -7.1 2.1 5.5 
III 2.8 5.1 1.2 1.8 1.8 1.8 2.0 5.6 2.7 1.0 
IV 3.3 5.1 5.2 1.9 1.7 2.1 .7 -.4 1.5 2.3 

1981 	I 2.6 .6 2.6 3.2 3.6 4.4 3.0 -.3 3.4 3.4 
II 2.2 .7 1.7 2.1 1.3 2.9 2.3 2.5 2.2 3.3 
III 2.1 1.7 .9 2.7 .2 2.6 2.1 .0 3.0 3.2 

1980 OCT 1.6 1.6 .0 .4 .3 1.0 .1 .0 .2 .3 
NOV .7 1,2 7.8 1,1 1.2 .4 .2 1.2 .6 1.7 
DEC .2 -.3 .0 1.0 .9 1.6 .2 - 	 6 .7 1.4 

1981 	JAN 1.9 .6 .0 1,4 2.0 2.3 2.3 -.6 2.4 1.4 
FED .2 .0 .2 .9 .5 1.0 .6 .5 .2 .8 
MAR .7 -.7 .0 .5 .6 '.5 .5 -.3 .4 -.2 
APR .9 .7 1.0 .7 .7 1.1 1.2 1.4 .8 .7 
MAY .7 .0 .9 .7 .2 1.0 .4 1.6 1.1 .5 
JUN .9 1.3 .0 .7 -.1 1.2 .7 .1 .9 .5 
JUL .7 .6 .1 .8 .1 1.1 1.2 2.6 1.5 1.1 
AUG .7 .4 .1 1.5 .1 .3 .5 -2 8 .5 2.5 
SEP .2 -.3 1.3 .6 .2 .3 .0 -3.9 4 -.5 
OCT .6 .2 7.2 1.5 .5 .3 4 -3.2 .4 1.2 

SOURCE: INDUSTRY PRICE INDEXES CATALOGUE 62-011. STATISTICS CANADA. 

DEC 7, 1981 	 TABLE 57 	 2:38 PM 

INDUSTRY SELLING PRICE INDEXES, 1971 • 100 
RATIO OF SELECTED COMPONENTS TO MANUFACTURING INDEX, HOT SEASONALLY ADJUSTED 

FOOD AND 
BEVERAGE 

TOBACCO 
PRODUCTS 

RUBBER AND 
PLASTICS 

LEATHER 
PRODUCTS 

TEXTILES KNITTING HOOD FURNITURE 
& FIXTURES 

PAPER 
AND 	ALLIED 
INDUSTRIES 

1975 107.5 85.3 86.9 99.4 88.2 77,5 103.8 101.1 113.1 
1977 106.6 83.8 85.0 99.4 86.3 75.9 108.2 99.2 111.0 
1978 108.0 80.7 82.2 100.5 83.9 73.4 118.3 96.5 107.3 
1979 106.4 75.7 79.9 109.9 82.9 70.6 119.8 95.9 110.0 
1980 103.7 74.7 82.0 99.3 82.5 67.7 99.0 94.6 112.1 

1979 IV 103.9 72.7 80.5 105.5 83.6 69.3 113.0 94.9 111.3 
3980 1 101.8 75.1 81.1 102.4 81.7 67.8 109.0 94.4 109.6 

II 102.3 74.9 83.1 99.4 83.6 68.6 96.4 95.3 134 	7 
III 104.5 73.7 82.3 98.4 92.8 68.0 99.1 95.3 112.6 
IV 1064 75.1 81.3 97.0 81.8 66.3 95.5 93.6 111.6 

1981 1 104.3 75.1 81.7 97.9 83.3 56.6 92.7 94.3 112 	4 
II 102.8 74.7 81.6 97.0 83.8 , 	 661 93.0 94.3 111.5 
III 102.3 73.9 82.1 95.3 84.2 66.6 91.1 95.1 112.7 

1980 OCT 105.2 71.8 80.9 95 4 81 	6 66.6 95.4 93.5 110 4 
NOV 106.7 76.8 81.1 96.9 81.4 66.2 95.9 93.4 111.6 
DEC 106.2 75 	6 81.8 97.6 82.5 55.2 95.2 93.9 112.8 

1981 JAN 104 9 75.2 81.4 97.7 82.8 66.4 92.8 94.3 112.3 
FEB 104.7 75.2 82.0 98.0 83.5 66.7 93.2 94.4 113.0 
MAR 103.3 74.7 81.8 97.9 83.4 66.6 92.2 94.2 112.0 
APR 103.1 74 8 81.7 97.7 83.5 56.8 92.7 94.1 111.9 
MAY 102.3 75.0 81.6 97.1 83.8 66.6 93.5 94.4 111.5 
JUN 102.8 74.3 81.5 96.3 84.1 66.5 92.8 94.5 111.2 
JUL 102.7 73.9 81.5 95.6 84.4 66.7 94.5 95.2 111.6 
AUG 1024 73.5 82.2 95.1 84.1 66.6 91.3 95.0 113.6 
SEP 101.9 74.3 82.5 95.1 84.1 66.5 87.5 95.2 1128 
OCT 101.8 79.1 83.3 94.9 83.9 66.4 84,2 95.0 113.4 

SOURCE. INDUSTRY PRICE 	INDEXES, CATALOGUE 62-011, STATISTICS 	CANADA. 
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97: 	1971 	 TABLE 	58 	 2:38 PM 

PYICE INDEXES, 1971 	100 
9LE''C7 	.NCE7 NOT SEASONALLY ADJUSTED 

lYA 7LL P 	 9:T09 	ELECTRICAL 	NON- 	CHEMICALS 	NON-DURABLE 	DURABLE 
PLIALS 	FAARICATIUN 	VEHICLES 	V5l-flCLC 	PRODUCTS 	METALLIC 	 MANUFACT- 	MANUFACT- 

PARTS 	 MINERALS 	 URING 	URING 

1975 5.7 6.6 4.0 9.2 2.9 10.8 4.3 4.1 6.4 
1977 12.1 6.1 8.2 10.1 5.1 8.8 5.2 7.8 8.5 
1978 90 9.3 8.8 11,0 0.6 8.3 7.7 8.9 9.5 
1979 24 6 12.4 12.2 8.0 9.8 9.2 13.5 14.5 14.4 
1960 19.1 10.0 11.9 10.5 9.9 11.9 17 	1 15.8 10.5 

1979 	19 9.0 30 3.8 3.5 2.5 1.4 3.1 4.0 3.2 
1980 	I 9.3 2.5 1.7 2.3 3.1 7.3 6.4 5.5 3,9 

II -3.4 2.7 3.2 2.4 2.2 1.9 4.8 2.0 -.1 
III 2.1 1.4 3.3 1.8 1.4 .9 .7 3.2 2.4 
IV 2.0 2.1 5.5 3.4 1.5 2.7 1.7 4.1 2.2 

1981 	I -1.6 3.3 1.7 1.6 1.7 8.3 6.0 3.4 1.6 
II 1.6 2.6 2.6 2.5 2.3 2.9 3,3 2.1 2.4 
III .3 1.1 .6 2.4 1.7 1,7 2.8 2.7 1.1 

1980 OCT 1.8 .9 5.3 1.3 .8 1.9 9 1.6 1.5 
NOV -1.3 .7 .1 1.3 - 	 1 .5 .1 1.1 .1 
DEC -1.1 .6 .1 .8 .4 .6 1.2 .4 .0 

1961 	JAN .2 2.0 1.5 .2 .8 6.7 4.0 2.3 1.3 
FED -1.6 .6 .1 .7 .6 .3 1.0 .2 .0 
MAR 1.5 .7 .1 -.2 1.0 20 1.2 .6 .8 
APR .8 1.4 1.5 1.4 1.3 .2 1.3 .7 1.2 
MAY .5 .6 1.4 1.4 .3 1.5 .9 .6 .9 
JUN -.1 .4 .1 .3 -.1 .4 .5 1.4 .2 
JUL -1.2 .7 .0 .8 1.3 .6 1.6 .9 .5 
AUG 1.8 -.2 .0 2.0 .3 .3 .7 .9 .3 
SEP .4 .4 .0 -1.2 .0 .4 0 4 .0 
OCT -.1 1.8 4,1 .9 .3 4 .9 .6 .6 

SOURCE: INDUSTRY PRICE INDEXES, CATALOGUE 62-011. STATISTICS CANADA. 

DEC 7, 1981 	 TABLE 59 	 2:38 PM 

INDUSTRY SELLING PRICE INDEXES, 1971 	100 
RATIO OF SELECTED COMPONENTS TO MANUFACTURING INDEX, NOT SEASONALLY ADJUSTED 

PRIMARY 
METALS 

METAL 
FABRICATION 

MOTOR 
VEHICLES 

MOTOR 
VEHICLE 

PARTS 

ELECTRICAL 
PRODUCTS 

NON- 
METALLIC 
MINERALS 

CHEMICALS NON-DURABLE 
MANUFACT- 

URIHO 

DURABLE 
MANUFACT- 

URINO 

1976 105.1 100.5 75.6 88.6 86.8 101.0 103.5 104.7 94.5 
1977 109.3 98.8 75,8 90.4 84.5 101.9 100.9 104.4 95.0 
1978 109.1 98.9 75.5 91.9 82.5 101.1 99.5 104.1 95.3 
1979 118.6 97.1 74.1 86.7 79.2 90.5 98.6 104.2 95.3 
1980 124.8 94.1 73.0 84.4 76.7 95.1 101.8 100.3 92.8 

1979 IV 124.7 96,1 73.5 86.2 78.2 93.3 99.1 104.5 94.9 
1980 I 1300 93.9 71.3 84.1 76.9 95.5 100.5 105.2 94.0 

II 124.2 95.4 72.8 85.1 77.8 96.3 104.2 108.2 92.9 
III 123.3 94.1 13.1 84.2 78.7 94.5 102.1 106.5 92.5 
IV 121.7 93.0 74.7 84.3 75.4 94.0 100.5 107.4 01.5 

1961 I 116.6 93.6 74.0 83.5 74.7 99.1 103.8 108.1 90.6 
II 116.0 94.0 74.3 83.7 74.8 99.7 104.9 108.0 90.6 
III 113.9 93.1 73.2 84.0 74.0 99.4 105.6 108.7 90.0 

1980 OCT 123.9 92.9 75.1 83.9 75.7 93.9 100.6 107.0 92.0 
NOV 121.5 92.9 74.6 84,3 75.1 93.8 1000 107.4 91,4 
DEC 119.8 93.3 74.5 84.8 75.3 94,1 101 	0 107.6 91.2 

1981 JAN 117.7 93.3 74.2 83.4 74.4 98.6 103.1 108.1 90.7 
FEB 115,6 93.7 74.2 83.9 74.7 98.7 103.9 108.2 90.6 
MAR 116.6 93.8 73 	7 83.1 75.0 100.0 104.4 108.1 90.7 
APR 116.5 94.2 74.2 83.5 75.3 99.4 104.9 107.9 90.9 
MAY 116.2 94.1 74.7 84.1 75.0 100.1 105.1 107.8 91.1 
JUN 115,2 93.6 74.1 83.6 74.2 99.7 104.7 108.3 90.5 
JUL 113.0 93.6 73.6 83.7 74.6 99.6 105.6 108.5 90.3 
AUG 114.3 92.8 73.1 84.8 74.4 99.2 105.7 108.7 90.0 
SEP 114.5 93.0 73.0 8318 74.7 99.4 105.5 109.0 89.7 
OCT 113.7 94.0 75,5 83.8 74,5 99.2 105,8 108.9 89.7 

SOURCE: INDUSTRY PRICE INDEXEST CATALOGUE 62-011, STATISTICS CANADA. 
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DEC 7. 1981 	 TABLE 	60 	 2.38 PM 

UNIT LABOUR COST BY INDUSTRY 
PERCENTAGE CHANGES OF SEASONALLY ADJUSTED FIGURES 

AGRICULTURE FORESTRY MINING 
MANUFAC- 

TURING 
CONSTRUC- 

lION 

TRANSPOR- 
lAYtON. 

CDMMUNICA- 
1105 AND 
UTILITIES 

TRADE 

FINANCE 
INSURANCE, 

REAL 
ESTATE 

COMMUNITY, 
BUSINESS 

AND 
PERSONAL 
SERVICES 

PUBLIC 
ADMINISTRA 
TION AND 

DEFENSE 

1976 17.5 11.9 13.8 8.2 1.4 9.9 9.2 10.5 13.3 14.0 
1977 13.8 3.9 10.5 6.3 10.7 5.0 4.5 7.0 8.3 9.4 
1978 16.6 6.1 14.2 4.6 -1.1 5.2 4.3 7.0 6.3 7.1 
1979 24.0 11.2 9.6 8.6 4,4 5.5 8.7 11.2 7.7 8.7 
1980 .7 11.5 21.3 11.6 9.0 11.7 11.0 9.8 11.3 10.5 

1979 IV 5.8 4.6 7.4 3.1 .9 4.0 3.7 2.8 2.0 .2 1980 I -14.4 -2 	1 5.1 3.2 5.9 3.9 2.7 2.9 3.2 4.6 
II 4.9 12.2 5,4 3.7 -2.0 3.3 2.8 .7 3.5 1.1 
III 3.2 -8.4 5.4 14 6.4 1.2 2.2 3.0 2.5 3.1 
IV 11.1 -.3 5.6 1.5 4.8 .6 1.6 3.3 2.6 3.5 

1981 I -12 	4 -2 	6 5.3 2.3 .0 1.8 1.7 2.5 .8 1.6 
II 4.2 18,9 7.6 1.7 -.9 3.8 2.6 2.6 3.6 3.4 
III 3.5 17.5 7.5 2,7 4.5 1.3 5.1 2.8 4.0 3.9 

1980 SEP 5.2 4.2 5.9 1.5 2.8 -3.6 1.7 3.5 .0 4.2 
OCT 2.5 -3.8 3.6 4 .1 1.2 .5 -.4 1.9 - 	 7 
NOV 7.7 1.4 -4.6 1.0 3.4 .7 -.9 .6 -.3 -.3 
DEC -.1 1.0 6.6 1.6 -.6 1.0 3.9 2.5 1.5 2.5 

1981 JAN -16.5 -9.1 1.9 1.8 .3 .6 -1.9 1.1 -.7 .3 
FEB 8.3 4.1 .8 -.6 -1.3 -.1 1.3 -.7 .5 -.1 
MAR -8.6 9.3 .3 -1.5 -.3 .9 1.2 .0 .6 -.5 
APR 3.6 -4 	1 3.2 2.5 -1.8 3.1 .1 1.8 1.5 2.6 
MAY 8.0 26.6 3.9 .1 2.1 .3 1.3 1.4 1.5 1.3 
JUN -3.5 -5.4 3.4 1.2 .8 -.4 1.2 .2 1.3 .9 
JUL .6 18.0 9.0 1.6 - 	 1 -1.0 3.0 2.3 -.1 2.9 
AUG 3.2 1.0 -9.8 -1.7 4.1 34 .4 -.7 1.0 -1.5 
SEP 1,6 -13.7 6.1 4.0 1.7 7 1.6 1.1 6.2 3.0 

SOURCE. INDEXES OF 	REAL 	DOMESTIC PRODUCT DY 	INDUSTRY. CATALOGUE 61-005, ESTIMATES 	OF LABOUR 	INCOME, 	CATALOGUE 72-005, 
STATISTICS 	CANADA. 

DEC 7 1981 
	

TABLE 	61 
	

2:38 PM 

EXPORT AND IMPORT PRICES 
PERCENTAGE CHANGES IN PAASCHE INDEXES (1) 

NOT SEASONALLY ADJUSTED 

TOTAL FOOD. 	FEED. 
BEVERAGES 

AND TOBACCO 

EXPORTS 
CRUDE 

MATERIALS 
FABRICAIED 
MATERIALS 

END 
PRODUCTS 

TOTAL FOOD 	FEED, 
BEVERAGES 

AND TOBACCO 

IMPORTS 
CRUDE 

MATERIALS 
FABRICATED 
MATERIALS 

END 
PRODUCTS 

1976 2.4 -38 5.2 4.5 5.0 .5 -7.4 3.1 .2 3.0 
1977 6.5 -9.3 11.0 11.3 7.8 12.1 19.3 11.0 13.4 12.3 
1978 8.8 10.9 8.7 11.1 9.3 13.4 12.5 7,4 16 	1 14.0 
1979 20.9 22.1 26.9 23.6 11.5 14.3 12.6 20.2 21.8 10.8 
1980 17.3 15.1 33.9 14.7 11.0 16.7 10.4 19.7 20.5 11.9 

1979 IV 3.6 5.6 20.8 4.3 1.0 4.1 -1.0 2.4 12.2 2.2 
1980 I 8.6 -2.0 23.6 9.0 3.0 6.0 1.9 8.0 5.8 4.5 

II -.6 3.8 -8.8 -3.1 3.2 1.3 3.1 3.0 1.8 2.8 
III 2.3 4.8 -2.5 -.9 2.9 3.3 5.8 1.3 -4.4 2.1 
IV 1.1 8.6 7.1 7.7 1.5 1.6 7.1 -2.4 2.8 3.8 

1981 I 7.0 -2.7 12.8 26 3.7 5.3 3.2 14.4 -.1 6.3 
II -3.6 7.3 -124 -2.0 2.4 1.8 -4.4 5.6 6.7 1.3 
III 1.8 -5.4 -1.6 2.8 2.3 2.4 -2.8 9.3 -1.2 2.0 

1980 SEP -2.6 -1 	4 1.1 3.7 -2.5 2.5 2.9 10.0 -1,8 -.8 
OCT .7 5.2 -1.5 3.3 2.4 -1.3 -.2 -5.6 6.1 .7 
NOV 1.2 3.7 1.9 3.3 -.6 -1.5 11.4 -7.5 -5.8 2.4 
DEC 2.6 1.0 16.0 1.6 .5 5.3 -1.4 6.4 3.5 3.8 

1981 JAN 5.8 -2.4 2.2 .3 2.7 3.9 -1.5 12.9 -3.4 3.1 
FEB 1.2 -3.0 5.3 2.0 1.0 -2.0 2.1 -90 7.8 .0 
MAR -5.4 -.6 -12.9 -3.3 .7 -.7 1.9 19.2 -5.8 -.8 
APR .3 3.7 7.6 .4 .9 1.8 -4.6 -8.4 7.4 .4 
MAY -.6 8.1 -14.6 -.8 1.0 2.8 -4.5 9.9 2.9 2.0 
JUN -.7 -1.3 -8.9 -.9 -.1 -2.1 3.8 -1.4 -3.3 .1 
JUL 2.3 -5.5 13.0 4.0 1.2 1.3 -2.5 -1.7 -.8 .8 
AUG 1.8 -3.0 -.8 -.2 1.5 5.3 -.5 25.0 -.9 1.5 
SEP -3.3 -2.0 -4.0 -.4 -.5 -9.5 -2.7 -18.9 4.4 -20 

SOURCE SUMMARY OF 	EXTERNAL TRADE. 	CATALOGUE 6S-001. STATISTICS CANADA 
(T) SEE SLOSSARY. 
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Foreign Sector 

62 	External Trade, Merchandise Exports by Commodity Groupings, 
Millions of Dollars, Not Seasonally Adjusted 

63 	External Trade, Merchandise Exports by Commodity Groupings, 
Year over Year Percentage Changes 

64 	External Trade, Merchandise Imports by Commodity Groupings, 
Millions of Dollars, Not Seasonally Adjusted 

65 	External Trade, Merchandise Imports by Commodity Groupings, 
Year over Year Percentage Changes 

66 	Current Account Balance of International Payments, 
Receipts, Millions of Dollars, Seasonally Adjusted 

67 	Current Account Balance of International Payments, 
Receipts, Percentage Changes of Seasonally 
Adjusted Figures 

68 	Current Account Balance of International Payments, 
Payments, Millions of Dollars, Seasonally Adjusted 

69 	Current Account Balance of International Payments, 
Payments, Percentage Changes of Seasonally 
Adjusted Figures 

70 	Current Account Balance of International Payments, 
Balances, Millions of Dollars, Seasonally Adjusted 
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61 

62 

62 
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63 
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DEC 3, 1981 	 TABLE 	62 
	

2:35 PM 

EXTERNAL TRADE 
MERCHANDISE EXPORTS BY COMMODI1Y GROUPINGS 

MILLIONS OF DOLLARS, NOT SEASONALLY ADJUSTED 

DOMESTIC EXPORTS 
INDEX OF 	 FOOD AND 	CRUDE 	CRUDE 	FABRICATED 	END 	MACHINERY & 	MOTOR 
PHYSICAL 	TOTAL 	LIVE 	MATERIALS 	PETROLEUM 	MATERIALS 	PRODUCTS 	EQUIPMENT 	VEHICLES 

VOLUME 	EXPORTS 	ANIMALS 	INEDIBLE 	& NATURAL 	INEDIBLE 	INEDIBLE 	FOR 	 AND 
GAS 	 TOTAL 	INVESTMENT 	PARTS 

1976 121.0 38475.3 4294.6 8267.0 3903.1 12227.7 12711.0 1828.9 8224.5 
1977 131.8 44554.4 4508.0 8850.2 3778.7 14928.9 15231.1 2128.1 10423.8 
1978 144 	8 53182.7 5301.6 8830.0 3763.1 19155.0 18855.0 2707.1 12540.4 
1979 147.5 65641.2 6314.0 12537.8 5293.8 24375,7 20923.8 3572.4 11899.7 
1980 145.3 75963.7 8214.9 14756.3 6883.0 29334.0 21726.4 4076.3 10818.4 

1979 IV 152.3 18111.5 1987.8 3567,2 1612.2 6582.3 5569.1 960.8 2958.1 
1980 I 144.2 18655.5 1517.8 3817.8 2016.1 7510.0 5375.3 1042.5 2645.4 

II 147.5 18970.9 2004.5 3880 0 1765.7 7204.2 5423.7 1128.2 2532.8 
III 135.2 17800.9 2331.7 3471.7 1449.1 6950.4 4584.5 893.9 2120.5 
IV 154.2 20522.4 2360.9 3586.8 1552.1 7659.4 6342.9 1011.7 3520.1 

1981 1 139.7 20010.2 1841.8 3961.8 2045.1 7943.0 5496.2 1130.7 2682.9 
II 161.1 22273.8 2490.4 3758.2 1576.2 8340,5 6830.8 1305.8 3551.5 
III 138.3 19470.4 2325.5 3583.3 1493.4 5920.1 5885.4 1231.7 2995.8 

1980 OCT 165.8 7233.0 954.9 1206.9 492.5 2597.4 2192.1 358.4 1231.4 
NOV 154 	8 6846.1 715.5 1203.3 531.4 2590.2 2140.0 310.0 1241.7 
DEC 142.0 6443.3 690.5 1176.6 628.2 2371.8 2010.8 343.3 1047.0 

1981 IAN 138.2 6656.2 647.1 1404.0 705,0 2843,4 1747.0 363.5 785.8 
FEB 129.8 6353.6 573.2 1304.4 709.7 2542.7 1673.8 348.9 818.7 
MAR 151,2 7008.4 521 	5 1252.5 531.4 2756.9 2075.4 417.3 1077.4 
APR 150.2 6985.0 592.0 1192.9 602.7 2719.8 2194.7 437.5 1124.3 
MAY 157.7 7267.5 872.0 1228.5 492.2 2625.9 2263.2 421.7 1165 	7 
JUN 175.3 8020.5 1026.4 1336.8 481.3 3002.8 2372.9 446.6 1261.5 
JUL 142.4 6711.8 695.1 1158. 3 484.3 2533.1 2032.0 449.3 983.8 
AUG 124.7 5938.7 783.6 1141.7 499.1 2124.9 1673.0 359.4 810.4 
SEP 147.9 6819.9 846.8 1283.3 510.0 2262.1 2180.4 423.0 1201.6 
OCT 7177.2 910.2 1234.2 529.1 2387.9 2298.9 433.6 1223.2 

SOURCE TRADE OF CANADA, EXPORTS, CATALOGUE 65-004, STATISTICS CANADA. 

DEC 3, 1981 	 TABLE 63 
	

2:35 PM 

EXTERNAL TRADE 
MERCHANDISE EXPORTS BY COMMODITY GROUPINGS 

YEAR OVER YEAR PERCENTAGE CHANGES 

DOMESTIC CYPORTS 
INEEX OF 	 FOOD AND 	CRUDE 	CRUDE 	FABRICATED 	END 	MACHINERY A 	MOTOR 
PHYSICAL 	TOTAL 	LIVE 	MATERIALS 	PETROLEUM 	MATERIALS 	PRODUCTS 	EQUIPMENT 	VEHICLES 
VOLUME 	EXPERTS 	ANIMALS 	INEDIBLE 	A NATURAL 	INEILIBLE 	INEEIDLE, 	FOR 	 AND 

	

GAS 	 TOTAL 	INVESTMENT 	PARTS 

1976 12.0 15.4 3.5 4.0 -5.8 23.7 21.4 .2 27.9 
1977 8.9 15.8 7.3 6.8 -3.2 22.1 19.8 16.4 25.7 
1978 9.9 19.4 15.1 -.2 - 4 28.3 23.8 27.2 20.3 
1979 1.8 23.4 19.1 42.0 40.7 27.3 11.0 32.0 -5.1 
1980 -1.5 15.7 30.1 17,7 30.0 20.3 3.8 14.1 -9.1 

1979 	IV -1.4 22.6 31.1 49.4 70.2 30.0 1.3 29.7 -20.5 
1980 1 -1.8 23.5 32.4 42.9 68.8 33.8 1.0 32.9 -22.9 

II -1.0 17.7 40.0 28.9 41,4 21.3 1.0 22.0 -21.1 
III -47 93 33.4 5.6 17.0 11.6 -1.7 -.9 -7,8 
IV 1.2 13.3 18.8 .5 2.5 16 4 13,9 5.3 19.0 

1981 	I -3.1 7.3 21.3 3.8 1.5 5.8 2.2 8.5 1.4 
II 9.2 17.4 24.2 -3.1 -10.7 1519 25.9 15,7 40.2 
III 2.3 9.3 -.3 3.2 3.1 -.6 28.4 37.8 41.3 

1980 OCT 1.0 14.3 22.0 13.2 11.6 19.1 5.4 5.3 5.8 
NOV 1,9 12.9 6.8 -.5 3.0 15.4 19.2 .1 36.6 
DEC .8 12.6 29.0 -8.9 -4.0 14.4 18.7 10,5 18.4 

1981 	JAN .9 12 3 24.6 11.9 -.3 11,4 5.2 9.6 -.8 
FEB -8.4 2.7 18.2 1.0 3.7 1.5 -4.5 -119 -6.4 
MAR -1.8 7,1 21.1 -1,4 1,1 4.8 4.9 17.8 10.3 
APR 2.2 10.8 22.6 -8.5 -5.8 11.6 14.3 9.1 24.5 
MAY 11.0 19.5 41.3 .4 -12,0 12.6 29.2 10.1 42.4 
JUN 14.3 21.7 13.5 -1.2 -15.0 23.2 35.5 29.8 55.5 
JUL 3.4 11.2 -5.5 -4.5 -1.9 4.6 34.7 34.2 59.7 
AUG .3 7.3 -6.8 6.0 4.7 -2.4 28.8 32.9 49.7 
SEP 3.1 9.4 13.3 8.7 5.6 -4.2 22.7 46.6 24.8 
OCT -.8 -4.7 2.3 7.4 -11.5 4.9 21.0 -.7 

SOURCE: TRADE OF CANADA, EXPERTS, CATALOGUE 65-004. STATISTICS CANADA 
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DEC 3. 1981 	 TABLE 64 
	

2:35 PM 

EXTERNAL TRADE 
MERCHANDISE IMPORTS BY COMMODITY GROUPINGS 

MILLIONS OF DOLLARS. NOT SEASONALLY ADJUSTED 

INDEX OF 
PHYSICAL 

VOLUME 

TOTAL 
IMPORTS 

FOOD AND 
LIVE 

ANIMALS 

CRUDE 
MATERIALS 
INEDIBLE 

CRUDE 
PETROLEUM 

FABRICAtED 
MATERIALS 
INEDIBLE 

END 
PRODUCTS 
INEDIBLE 

MACHINERY 	& 
EQUIPMENT 

FOR 
INVESTMENT 

MOlOD 
VEHICLES 
AND PARTS 

1976 152.1 37493.8 2870.9 5091.2 3280.0 6210.7 22825.7 5631.8 9439,7 
1977 153.1 42362.5 3306.7 5320.2 3215.2 5993.2 26321.5 6101.7 11575,6 
1978 158.0 50107.9 3781.7 5882.1 3457.0 8748.2 31303.5 7308.9 13385.9 
1979 175.5 62870.6 4236.2 7970.0 4497.1 12023.5 38073.3 9770.5 15160.7 
1980 155.4 69127.9 4803.0 11335.4 6919.3 12700.6 39525.6 11081.7 13478.9 

1979 IV 176 	0 16833.3 1107 	0 2387.9 1343.1 3466.1 1622.6 2412.4 3902.7 
1980 I 167.9 17030.5 981.9 2802.6 1819.8 3436.2 9640.1 2740.7 3351.1 

II 174.5 17939.7 1156.2 2727.8 1615.6 3422.0 10450.6 2951.5 3768.3 
III 148.1 15720.5 1169.5 2869,5 1792.2 2702.4 8789.2 2575.4 2517.7 
IV 171.2 18437.1 1495.4 2935.5 1691.7 3139.1 10645.5 2514.1 3841.8 

1981 I 156.0 18825.6 1201.3 2992.7 1984.7 3313.9 11111.9 3063.7 3632.8 
II 187.9 21699.7 1347.0 3287.0 2164.2 4084.8 12751.7 3359.6 4842.3 

111 161.1 19014.5 1288.0 3021.0 2006.0 3580.3 10854.3 3031.1 3596.6 

1980 OCT 190.0 6778.2 514.8 1105.6 692.3 1189.7 3821.9 1038.5 1358.6 
NOV 169.6 5960.5 483.2 850.0 479.5 979.9 3571.0 907.5 1314,3 

DEC 154.1 5698.4 497.4 919.9 519.9 969.5 3252.6 567.8 1168.9 
1981 JAN 155.2 5960.6 404.8 1112.4 745.2 1001.3 3377.1 961.2 1039.9 

FEB 159.2 5995.0 355.6 894.5 542.2 1084.4 3596.4 947.0 1250.7 
MAR 183.7 6870.0 440.9 985.8 696.3 7228.2 4138.4 1155.5 1342.2 
APR 187.0 7118.9 436.4 1104.1 692.2 1340.1 4167.6 1090.5 1510.7 
MAY 179.7 7031.5 422.0 1121.7 749.0 1359.0 4057.2 1075.1 1550.6 
JUN 196,9 7549.3 488.6 1061.2 727.0 1385.7 4526.9 1191.2 1761.0 
JUL 172.0 6677.9 474.7 1029.7 648.7 1190.5 3891.1 1089.9 1319.8 
AUG 139 8 5712.8 382.9 1057.1 781.6 1088.4 3116.6 677.4 956.1 
SEP 171.5 6623.8 430.4 934.2 575.7 1301.4 3676.6 1063.8 1290.7 
OCT 6839.0 483.7 999.4 608.1 1271.2 3906.2 1088.7 1272.9 

SOURCE: TRADE OF CANADA. IMPORTS, CATALOGUF65007, STATISTICS CANADA. 

DEC 3. 1981 	 TABLE 65 	 2:35 PM 

EXTERNAL TRADE 
MERCHANDISE IMPORTS BY COMMODITY GROUPINGS 

YEAR OVER YEAR PERCENTAGE CHANGES 

INDEX 	OF 
PHYSICAL 
VOLUME 

TOTAL 
IMPORTS 

FOOD 	AND 
LIVE 

ANIMALS 

CRUDE 
MATERIALS 
INEDIBLE 

CRUDE 
PETROLEUM 

FABRICATED 
MATERIALS 
INEDIBLE 

END 
PRODUCTS 
INEDIBLE 

MACHINERY A 
EQUIPMENT 

FOR 
INV6 STMENT 

MOTOR 
VEHICLES 
AND PARTS 

1976 7.5 8.0 7.0 .1 -.7 4.5 10.4 6.6 14.5 
1977 .7 13.0 15.2 4.5 -2.0 12.6 15.3 8.3 22.6 
1978 3.2 16.3 14.4 10.6 7.5 25.1 18.9 19.8 15.6 
1879 11.1 25.5 12.0 35.5 30.1 37.4 21.6 33.7 13.3 
1980 -5.7 10.0 13.4 42.2 53.9 5.6 3.8 13.4 -11.1 

1979 IV 4.6 19.5 11.3 43.7 49.5 37.6 9.9 22.7 2.2 
1980 I -3.4 14.6 6.9 71.2 83.4 29.5 1.0 20.9 -16.5 

II -5.5 13,7 10.3 56.5 51.4 17.5 4.9 17.1 -10.9 
III -11.5 2.1 8.1 303 41.0 -97 -1.8 .2 -16.5 
IV -2.7 5.5 26.1 23.0 26.0 -9.4 10.6 16.7 -1,6 

1981 1 -1.1 10.5 22.3 6.8 9.1 -3.6 15.3 11.6 8.4 

II 7.6 21.0 16.5 20.5 34.0 19.3 22.0 13.5 28.5 
III 8.8 21.0 10.1 5.3 11.9 32.5 23.5 17.7 42.9 

1980 OCT -2.4 9.8 19.0 51.6 72.4 -13.7 5.4 17.3 -6.8 
NOV -6.6 1.8 18.0 4.6 2.4 -24.2 9.0 7.7 4.2 
DEC 1.4 18 	7 53.0 14.1 9.8 21.9 15.4 26.5 -1.3 

1981 JAN -5.3 8.4 13.6 24.6 49.3 -12.3 10.7 11.5 4.7 

FEB -3.0 9.6 15.9 -6.9 -21.4 10.1 13.7 5.6 72.5 
MAR 4.6 13.3 38.3 3.9 10.4 -6.2 20.7 17.7 7.4 
APR .6 9.9 20.3 6.6 1.5 .7 13.0 7.4 7.5 

MAY 7.5 23.2 12.2 22.2 35.5 33.0 21.8 10.9 32.7 
JUN 15.3 31.2 17.1 37.1 98.5 29.5 31.9 23.6 49.0 

JUL 8.2 20.7 3.8 8.0 10.2 24.7 25.4 16.2 49.9 

AUG 2.2 18.5 1.1 32.6 66.7 23.1 15.3 6.0 44.5 
SEP 15.4 23.4 29.2 -16.5 -21 	6 50.7 30.0 31.4 35.2 
OCT .9 -6.0 -14,3 -12.2 6.9 2.2 4.5 -6.3 

SOURCE. TRADE OF 	CANADA, IMPORTS, 	CATALOGUE 65-007, STATISTICS CANADA. 
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OCT 27, 1981 	 TABLE 	66 	 1:38 PM 

CURRENT ACCOUNT BALANCE OF INTERNATIONAL PAYMENTS 
RECEIPTS 

MILLIONS OF DOLLARS, SEASONALLY ADJUSTED 

MERCHAN- 
DISC 

EXPORTS 
TRAVEL 

SERVICE 	RECEIPTS 

INTEREST 	FREIGHT 
AND 	 AND 

DIVIDENDS 	SHIPPING 

OTHER 
SERVICE 

RECEIPTS 

TOTAL 

TRANSFER 
INHERI - 

TANCES 	AND 
MIGRANTS' 

FUNDS 

RECEIPTS 
PERSONAL 	& 
INSTITU- 
TIONAL 

REMITTANCES 

NITHHOLD - 
INS 
TAX 

TOTAL 
CURRENT 

RECEIPTS 

1976 37995 1930 825 2082 2769 7606 727 278 504 47110 
1977 44253 2028 874 2371 3025 8295 690 331 534 54103 
1978 53054 2378 1208 2714 3631 9931 616 394 582 64577 
1971 65275 2887 1271 3469 4185 11812 799 448 754 79088 
1980 76170 3349 1660 3894 5185 14088 1161 507 995 92921 

1979 	III 16985 744 362 930 1063 3099 211 117 238 20680 
IV 17817 786 325 914 1067 3092 256 117 161 21443 

1980 I 18487 825 343 929 1235 3332 247 118 314 22498 
II 18039 833 470 936 1326 3565 308 118 253 22283 
III 19164 840 399 994 1325 3558 287 135 226 23370 
IV 20480 851 448 1035 1299 3633 319 136 202 24770 

1981 	1 20259 919 417 1006 1178 3520 345 127 253 24504 
II 21190 944 296 1079 1273 3592 349 128 232 25491 

SOURCE: QUARTERLY ESTIMATES OF THE CANADIAN BALANCE OF INTERNATIONAL PAYMENTS, CATALOGUE 67-001, STATISTICS CANADA 

OCT 27, 1981 	 TABLE 67 
	

1.38 PM 

CURRENT ACCOUNT BALANCE OF INTERNATIONAL PAYMENTS 
RECEIPTS 

PERCENTAGE CHANGES OF SEASONALLY ADJUSTED FIGURES 

MERCHAN- 
DISE 

EXPORTS 
TRAVEL INTEREST 

AND 
DIVIDENDS 

SERVICE RECEIPTS 

FREIGHT 
AND 

SHIPPING 

OTHER 
SERVICE 

RECEIPTS 

TOTAL 

TRANSFER 
INHERI- 

lANCES AND 
MIGRANTS' 

FUNDS 

RECEIPTS 
PERSONAL 	& 
INSTITU- 
TIONAL 

REMITTANCES 

NITHNOLD- 
INS 
TAX 

TOTAL 
CURRENT 

RECEIPTS 

1976 13.4 6.3 -10.9 21.5 11,4 9.6 9.3 7.8 8.4 12.6 
1977 16.5 4.9 5.9 13.9 9.2 9.1 -5 	1 19.1 6.0 14.8 
1978 19.9 17.4 38.2 14.5 20.0 19.7 -10.7 19.0 9.0 19.4 
1970 23.0 21.4 5.2 27.8 15,3 18.9 29.7 13.7 29.6 22.5 
1980 16.7 16.0 30.6 12.3 23.9 19.3 45.3 13.2 32.0 17.5 

1979 	111 10.7 -.3 35.6 12.0 3.9 8.1 22 0 9.3 36.8 10.6 
IV 49 5.6 -10.2 -1 	7 .4 -.2 21.3 .0 -32.4 3.8 

1980 	1 3.8 5.0 5.5 1.6 15.7 7.8 -3.8 .9 95.0 4.9 
II -2.4 1.0 37.0 .8 7.4 7.0 24.7 .0 -19.4 -1.0 
III 6.2 .8 -15.1 6.2 -.1 -.2 -6.8 14.4 -10.7 4.9 
IV 6.9 1.3 12.3 4.1 -2.0 2.1 11.1 .7 -10.6 6.0 

1981 	1 -1.1 8.0 -6.9 -2.8 -9.3 -3.1 8.2 -6.6 25.2 -1.1 
II 4.6 2.7 -29.0 7.3 8.1 2.0 1.2 .8 -8.3 4.0 

SOURCE: QUARTERLY ESTIMATES OF THE CANADIAN BALANCE OF INTERNATIONAL PAYMENTS. CATALOGUE 67-001, STATISTICS CANADA. 
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OCT 27, 1981 	 TABLE 68 	 1:38 PM 

CURRENT ACCOUNT BALANCE OF INTERNATIONAL PAYMENTS 
PAYMENTS 

MILLIONS OF DOLLARS. SEASONALLY ADJUSTED 

MERCHON- 
DISE 

IMPORTS 
TRAVEL 

SERVICE 	PAYMENTS 

INTEREST 	FREIGHT 	OTHER 
AND 	 AND 	SERVICE 

DIVIDENDS 	SHIPPING 	PAYMENTS 

WITHHOLD- 
INC 
TAX 

TRANSFER 
INHERI- 

TANCES 	AND 
MIGRANTS 

FUNDS 

PAYMENTS 
PERSONAL 	A 
INSTITU- 
TIDNAL 

REMITTANCES 

OFFICIAL 
CONTRIBU- 

TIONS 

TOTAL 
CURRENT 

PAYMENTS 

1976 36607 3121 3323 2232 4186 504 181 343 -455 60952 
1977 41623 3666 4532 2397 4610 534 235 364 -543 58404 
1978 49047 4084 5904 2583 5770 582 252 380 -910 69512 
1979 61125 3955 6512 3160 7165 754 255 411 -645 83982 
1980 68360 4577 7204 3526 8781 995 266 436 -680 94825 

1979 	III 15901 940 1649 848 1859 238 64 103 -186 21788 
IV 16097 1042 1716 818 1882 161 85 104 -196 22083 

1980 	I 16855 1107 1779 845 2189 314 BE 108 -181 23444 
II 16938 1103 1647 856 2136 253 ES 108 -152 23458 
III 16874 1155 1658 899 2164 226 66 109 -216 23559 
IV 17693 1212 1720 926 2302 202 67 111 -131 24364 

1981 	I 18511 1193 2068 957 2463 253 67 115 -157 25785 
II 20191 1231 2056 965 2833 232 BE 115 -180 27869 

SOURCE: QUARTERLY 	ESTIMATES OP 	THE CANADIAN BALANCE 	OP 	INTERNATIONAL PAYMENTS. 	CATALOGUE 67-001, STATISTICS CANADA. 

OCT 	27. 1981 TABLE 	69 1:38 	PM 

CURRENT ACCOUNT BALANCE OF INTERNATIONAL PAYMENTS 
PAYMENTS 

PERCENTAGE CHANGES OF SEASONALLY ADJUSTED FIGURES 

MERCNAN- 
ElSE 

IMPORTS 
TRAVEL INTEREST 

AND 
DIVIDENDS 

SERVICE PAYMENTS 

FREIGHT 
AND 

SHIPPING 

OTHER 
SERVICE 

PAYMENTS 

HITHHOLD- 
ING 
TAX 

TRANSFER 
INHERE- 

TANCES AND 
MIGRANTS 

FUNDS 

PAYMENTS 
PERSONAL 	& 
INSTITU- 
TIONAL 

REMITTANCES 

OFFICIAL
CONTRIBU - 

TI6NS 

TOTAL 
CURRENT 

PAYMENTS 

1976 7.8 22.8 16.4 4.0 16.5 8.4 6.5 5.5 -11.3 9.3 
1977 13.4 17.5 36.4 7.4 10.1 6.0 29.8 6.1 19.3 14.6 
1978 18.1 11.4 30.3 7.6 25.2 9.0 7.2 4.4 67.6 19.0 
1979 24.6 -3.2 10.3 22.3 34.2 29.6 1.2 8.2 -29.1 20.8 
1980 11.8 15.7 10 6 11.6 22.6 32.0 4.3 6.1 5.4 12.9 

1979 III 8.7 -4,0 54 12.9 5.8 36.8 -11 -1.0 67.6 8.2 
IV 1.2 10.9 4.2 -3.5 1.2 -32.4 1.6 1.0 5.4 1.4 

1980 1 4.7 6.2 3.6 3.3 16.3 95.0 1.5 3.8 -7.7 8.2 
II .5 -.4 3.8 1.3 -2.4 -19.4 -1.5 .0 -16.0 .1 
III -.4 4.7 .6 5.0 .8 -10.7 4.6 .9 42.1 .4 
IV 4.9 4.9 -74 3.0 6.9 -10.6 -1.5 1.8 -39.4 3.4 

1981 1 4.6 -1.6 203 3.3 7.0 25.2 .0 3.6 19.8 5.8 
ii 9.1 3.2 - 	 6 .8 15.0 -8.3 -1.5 .0 14.6 8.1 

SOURCE: QUARTERLY ESTIMATES OF 	THE CANADIAN BALANCE 	OF 	INTERNATIONAL 	PAYMENTS, CATALOGUE 67001, STATISTICS CANADA. 
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OCT 27, 1981 	 TaBLE 70 	 1:38 PM 

CURRENT ACCOUNT BALANCE OF INTERNATIONAL PAYMENTS 
BALANCES 

MILLIONS OF DOLLARS, SEASONALLY ADJUSTED 

SERVICE TRANSACTIONS 	 TRANSFERS 
MERCHAN- 	 INHERE- 	PERSONAL A 	 GOODS 	TOTAL 

DISC 	TRAVEL 	INTEREST 	FREIGHT 	TOTAL 	lANCES AND 	INSTITLI- 	TOTAL 	AND 	CURRENT 
TRADE 	 AND 	 AND 	 MIGRANTS' 	TIONAL 	 SERVICES 	ACCOUNT 

DIVIDENDS 	SHIPPING 	 FUNDS 	REMITTANCES 

1976 1388 -1191 -2498 -150 -5750 546 -65 530 -4372 -3842 
1977 2730 -1641 -3658 -26 -7444 455 -33 413 -4714 -4301 
1978 4007 -1706 -4696 131 -8992 364 14 50 -4985 -4935 
1979 4150 -1068 -5241 309 -9734 544 37 690 -5584 -4894 
1980 7810 -1228 -5544 368 -10995 895 71 1291 -3185 -1904 

1979 III 1084 -196 -1287 82 -2435 147 14 213 -1351 -1138 
IV 1720 -256 -1393 96 -2529 191 13 169 -809 -640 

1980 1 1632 -282 -1436 84 -2902 181 10 324 -1270 -945 
II 1101 -270 -1377 80 -2630 243 10 354 -1529 -1175 
III 2290 -315 -1459 95 -2734 219 26 255 -444 -189 
IV 2787 -361 -1272 109 -2729 252 25 348 58 406 

1981 1 1748 -274 -1652 49 -3415 278 12 386 -1667 -1281 
II 999 -287 -1760 114 -3725 283 13 348 -2726 -2378 

SOURCE: QUARTERLY ESTIMATES OF 	THE CANADIAN BALANCE OF 	INTERNATIONAL PAYMENTS. CATALOGUE 67001, STATISTICS CANADA. 
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Financial Markets 

71 	Monetary Aggregates 	 69 
72 	Foreign Exchange and Money Market Indicators, 

Seasonally Adjusted, Millions of Dollars 
	

69 
73 	Net New Security Issues Payable in Canadian and 

Foreign Currencies, Millions of Canadian Dollars, 
Not Seasonally Adjusted 

	
70 

74 	Interest Rates, Average of Wednesdays, Not 
Seasonally Adjusted 
	

70 
75 	Exchange Rates, Canadian Dollars Per Unit of 

Other Currencies, Not Seasonally Adjusted 
	

71 
76-77 Capital Account Balance of International Payments, 

Long-Term Capital Flows, Millions of Dollars, 
Not Seasonally Adjusted 
	

71-72 
78-79 Capital Account Balance of International Payments, 

Short-Term Capital Flows, Millions of Dollars, 
Not Seasonally Adjusted 
	

72-73 
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riGh 
PANERED 

"JVEY 	(1) 
Ml 
(2) 

M1B 
(3) 

M2 
(4) 

M3 
(5) 

POWERED 
MONEY 	1) 

Ml 
(2) 

MiD 
(3) 

M2 
(4) 

M3 
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76 11.5 8.0 6.2 12.6 18.4 11.4 8.1 6.2 12.6 18.4 
10.2 8.4 7.2 14.0 15.8 10.3 8.4 7.2 14.0 15.8 

979 12.1 10.2 8.9 10.7 13 	7 12.1 10.1 6.8 10.7 13.6 
'979 10.4 7.1 5.0 15.8 19.3 10.4 7.2 5.1 15,8 19.4 
980 7.7 6.4 4.5 18.1 14.3 7.6 6.4 4.5 18.1 14.4 

8.2 4.7 2.8 17.5 18.6 1.2 -.2 -.7 4.7 3.7 
6.7 7.6 4,9 19.6 17.7 4 2,1 1.3 5.1 4.5 
6.9 3.7 1.7 19.0 16.0 3.1 -.4 -.6 3.4 2.2 
7,4 4.7 2.7 17.5 13.4 2.5 3.3 2.8 3.3 2.5 

: 9.7 9.7 8.7 16.5 10,7 3.3 4.2 4.9 3.8 1.2 
10.3 6.5 6.2 13.5 11.1 1.6 -.3 -.7 2.4 4.8 
8.8 9 	1 7.8 13.8 8.4 1.2 1.6 .7 3.7 -.3 
7.5 3.9 2.8 14.4 12.0 1.3 -1.9 -2.2 3.9 5.8 

VAT 7.9 8.1 6.7 17.1 11.7 1.0 1.6 1.8 1.4 1.1 
NOV 9.5 10.2 9.2 16.4 10.1 14 2.4 2.4 1.3 .4 

11.2 10.7 10.2 16.0 10.4 1.4 -.9 .1 1.0 1.2 
JAE 9.7 6.3 64 13.9 11.5 -1.0 -1.3 -1.8 .0 3.0 
LED 10.9 6.1 6.1 13.4 12.1 1.9 .4 .0 1.3 2.3 
YAP 10.4 7 	1 6.2 13.4 9.9 - .2 1.5 .8 1.5 -2.0 
APR 8.5 9.7 8.5 13.9 9.5 -.5 1.8 1.4 1.7 .2 
MAY 10.1 9.4 8.3 13.7 7.3 2.2 -.7 -.5 .5 -1.0 
JUN 7,6 8.1 6.6 13.9 8.5 -.7 -2.7 -2.9 .5 2.2 

UL 5.2 9.0 6.9 14.5 9.0 .6 3.5 2.4 2.3 2.6 
AUG 7.1 3.3 2.5 14.3 12.7 .3 -3.3 -2.5 .5 2.4 
'EP 7.3 -.5 -1.0 14.4 14.3 .7 -3.2 -26 1.3 1.1 

-4.9 -5.4 13.7 13.0 -1.7 -1.7 .7 - 

	

C,JLL 	BANK OF CANADA REVIEW. 

	

Li 	NOTES IN CIRCULATION, COINS OUTSIDE BANKS AND CHAR1ERED BANK DEPOSITS WITH THE BANK OF CANADA. 

	

(2) 	CURRENCY AND DEMAND DEPOSITS 

	

3) 	CLLPRENCY AND ALL CHEQUADLE DEPOSITS. 
A. ALL JAE, 	N::' 0N 	PP92NA, 	CPY 	O5T9 

	

N.'. _ - 	1EV 	 A0,E 	-: 	 - . P ,  

ORE)CLP. EXCHANGE AND MONEY MARKET INDICATORS 
SEASONALLY ADJUSTED 
PIALLIONS OF DOLLARS 

CHANGE 	IN 
HOLOINGS BY 	DANK OF CANADA CHARTERER BANKS 

OFFICIAL 	ODVEUNMENT ALL RATIO OF 
ONTER- OF CANADA GOVERNMENT ACTUAL TO CALL TOTAL 	LIQUID TOTAL ORDINARY BUSINESS 

NATIONAL TREASURY OF 	CANADA REQUIRED LOAN ASSETS 	ASSETS LOANS PERSONAL LOANS 
RESERVES BILLS SECURITIES CASH RATE LOANS 

(IN 	$ 	U.S.) RESERVES (1) Ill 	 (1) Ii) (2) (2) 

1976 518 4 577 1.008 8.94 79234 13898 52420 16171 28737 
1977 -1236 333 1840 1.007 7.35 90975 15751 58534 18706 31984 
1975 -41 1071 1699 1.008 8.11 106154 16925 65507 21634 35180 
1979 -679 751 1628 1.008 11.23 125221 17518 81141 25148 45838 
1980 143 1012 2242 1.007 12.13 139349 17392 95881 25539 56630 

1979 IV -624 615 $30 1.010 12.75 125221 17515 81741 25148 45835 
1980 I -216 222 750 1.008 12.67 129416 17526 85005 26123 47682 

II 638 -181 -171 1.005 13.54 134340 17232 90389 26392 51808 
III -357 384 818 1.009 9.87 135472 18597 90217 27282 51374 
IV 80 $88 845 1.007 12.45 139349 17392 95881 28839 56630 

1981 I -314 -1307 -694 1.007 16.78 147940 19027 103128 29940 60687 
II -661 1139 1242 1.007 17.55 152891 15568 109207 30461 65082 
III -58 -923 -620 1.013 19,38 164092 20209 118259 31354 72182 

1850 OCT -211 -351 -152 1.008 10.70 136908 18929 91366 27774 52240 
NOV -210 67 57 1.007 11.05 137322 18256 92869 28394 52081 
DEC 561 812 971 1.006 15,61 139349 17392 95881 25539 56630 

1981 JAN -594 -915 -920 1.005 16.93 145026 17696 101556 29305 59668 
FEB -95 -264 -112 1.012 16.58 147770 18543 103593 29611 58463 
MAR 374 -125 339 1.005 16.83 147940 19027 103128 29940 60681 
APR -551 395 326 1.004 16.79 150225 18594 106079 30081 50905 
MAY 14 -98 38 1.008 17.17 148981 18620 105264 30722 60356 
JUN -124 841 878 1.008 18.69 152891 18568 109207 30461 65082 
JUL -747 -152 148 1.015 18.59 156242 19307 111247 31098 56294 
AUG 985 151 154 1.014 20.26 161674 19449 115415 31295 70763 
SEP -295 -923 -922 1.010 19.28 164092 20209 118259 31354 72182 
OCT -190 18.64 164151 20121 118648 

SOURCE. BANK OF CANADA REVIEW. 
(1) AVERAGE OF WEDNESDAYS. 
(2) MONTH END. 
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NOV 27. 1981 	 TABLE 	73 	 2:31 PM 

NET HEM SECURITY ISSUES PAYABLE IN CANADIAN AND FOREIGN CURRENCIES 
MILLIONS OF CANADIAN DOLLARS 

NOT SEASONALLY ADJUSTED 

GOVERNMENT OF CANADA 	 CORPORAUONS 	 OTHER 
PROVINCIAL 	MUNICIPAL 	 PREFERREU 	INSTITU- 

BONDS 	TREASURY 	TOTAL 	GOVERNMENTS GOVERNMENTS 	BONDS 	AND COMMON 	lIONS AND 	TOTAL 

	

BILLS 	 STOCKS 	FOREIGN 
DEBTORS 

1916 2587 1645 4232 9265 1237 3964 1276 34 20009 
1977 5537 2470 8007 7466 1205 5020 3143 62 24900 
1978 7670 2820 10490 7243 650 4543 6920 3 29849 
1979 6159 2125 8284 6522 587 2909 4325 47 22672 
1980 5913 5475 11388 8846 439 4046 4594 215 29529 

1979 IV 2093 725 2818 1695 221 -55 959 22 5659 
1980 1 1233 1065 2298 1938 58 995 157 2 6047 

II -78 2300 2222 3571 64 1165 1440 19 8401 
III 1571 1160 2731 1113 195 1085 925 180 6209 
IV 3187 950 4137 2226 122 801 1472 34 8792 

1981 1 714 1035 1749 2100 -60 1359 1475 80 6704 
II -602 620 18 2370 149 1947 1076 3 5563 
III 764 500 1264 3151 68 1056 1156 -26 6069 

SOURCE. BANK OF CANADA REVIEM, 

NOV 27. 1981 
	

TABLE 74 
	

3:31 PM 

INTEREST RATES 
MONTH-END 

NOT SEASONALLY ADJUSTED 

BANK 
RATE 

3-MONTH 
BILLS 

GOVERNMENT 

1-3 	YEAR 
BONDS 

OF 	UANADA 

3-5 YEAR 
BONDS 

SECURITIES 

5-10 YEAR 
BONDS 

10 	YEAR 
BONDS 

MCLEOD, 

10 PROY- 
INCIALS 

YOUNG HEIU 

10 MUNI- 
CIPALS 

AVERAGES 

10 INOUS- 
TRIALS 

90 DAY 
FINANCE 
COMPANY 
RATE 

1976 9.29 8.87 8,11 8.31 872 9.18 10.11 10.40 1048 9.17 
1977 7.71 7.33 7.33 7.79 8.13 8.70 9.53 971 9 71 7.48 
1910 8.98 8.68 8.74 9.00 9.08 9.27 9.88 10.06 10.02 8.83 
1979 12.10 11.69 10.75 10.42 10.16 10.21 10.74 10.94 10.88 12.07 
1980 12.89 12.79 12.44 12.32 12.29 12.48 13.02 13.35 13.24 13.15 

1979 IV 14.00 13.63 12.49 11.68 11.24 11.14 11.68 11.97 11.92 14.18 
1980 I 14.26 14.10 13.56 13.17 12.92 12.83 13.25 13.48 13.35 14.38 

II 12.72 12.37 11.23 11.02 11.24 11.57 12.10 12.49 12.43 12.98 
III 1015 10.50 11.93 12.19 12.17 12.57 13.23 1349 13.43 10.72 
IV 14.03 14.21 13.05 12.89 12.85 12.97 13.48 13.93 13.76 14.53 

1981 1 16.91 16,71 13.59 13.44 13.25 13.27 14.00 14.39 14.20 17.13 
II 18.51 18.20 16.06 15.44 15.06 15.02 15.65 16.21 15.97 16.57 
III 20.18 20.15 18.82 18.06 17.45 17,17 18.10 18.63 18.32 21.02 

1980 OCT 11.76 11.91 13.11 13.10 12.94 13.22 13.69 14,01 13.95 12.35 
NOV 1306 13.70 13.08 13.11 12.98 13.01 13.57 13.98 13.72 13.50 
DEC 17.26 17.01 12.95 12.47 12.63 12.67 13.19 13.81 13.62 17.75 

1981 JAN 17.00 16.06 13.06 13.02 12.83 12.96 13.62 14.04 13.84 17.25 
FEB 17.14 16.83 13.66 13.48 13.32 13.38 14,20 14 48 14.34 17.15 
MAR 16.59 16.44 14.04 13.83 13.61 13.48 14.18 14.65 14.41 17.00 
APR 17.40 17.35 15,78 15.30 14,84 15,07 15.79 16.16 16.03 17.50 
NAY 19 06 18 43 16.22 15.51 15.09 14.96 15.53 16.10 15.94 19.00 
JUN 19 07 18.83 16 19 15.52 15.24 15.03 15.63 16.36 15.93 19.20 
JUL 19 89 20.29 18 77 11.91 17.37 17.07 18.09 18.50 17.93 21.25 
AUG 21.03 20.82 18.77 17.58 17.00 16.77 17.48 18,24 17.95 22.20 
SEP 19.63 19.35 18.93 18.68 17.99 17,66 18.73 19.15 19.09 19.60 
OCT 18.30 17.96 17 30 16.91 16.79 16.66 17.01 17.65 17.28 18.80 

SOURCE: 	BANK OF 	CANADA RCVIEM. 
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NOV 27, 1861 	 TABLE 75 	 2:31 PM 

EXCHANGE RATES 
CANADIAN DOLLARS PER UNIT OF OTHER CURRENCIES 

NOT SEASONALLY ADJUSTED 

U.S. 	 BRITISH 	 FRENCH 	 GERMAN 	 SWISS 	 JAPANESE 	 GROUP OF 
DOLLAR 	 POUND 	 FRANC 	 MARK 	 FRANC 	 YEN 	 TEN 

(THOUSAND) 	COUNTRIES 
(ii 

1976 986 1781 .207 .392 .395 3.327 97.6 
1977 1.063 1.857 .217 .459 .445 3.982 105.9 
1978 1.141 2.191 .254 .570 .644 5.484 117.0 
1979 1.171 2.486 .276 .640 .705 5.369 121.4 
1980 1.169 2.720 .277 .644 .698 5.185 121.8 

1979 IV 1.175 2.537 .284 .666 .724 4.932 121.6 
1980 I 1.164 2.623 .281 .657 .701 4.785 120.7 

II 1.170 2.674 .278 .647 .696 5.059 121.6 
III 1 	159 2.760 .281 .653 .710 5.273 121.3 
IV 1.184 2.825 .268 .620 .687 5.624 123.6 

1981 1 1.194 2.757 .246 .573 .630 5.810 123.5 
II 1.199 2.492 .222 .527 .589 5.455 121.7 
III 1.212 2.225 .209 .499 .579 5.228 120.9 

1980 OCT 1.169 2.826 .275 .635 .704 5.589 122.5 
NOV 1.186 2.842 .267 .618 .687 5.567 123.7 
DEC 1.197 2.808 .262 .607 .671 5.718 124.5 

1981 dAN 1.191 2.862 .257 .593 .555 5.894 124.2 
FEB 1,199 2.150 .241 .559 .816 5.830 123.8 
MAR 1.191 2.660 .240 .565 .620 5.706 172.7 
APR 1.191 2.592 .233 .551 .604 5.541 121.9 
MAY 1.201 2.507 .219 .524 .582 5.449 121.9 
JUN 1.204 2.376 .213 .507 .581 5.374 121.2 
JUL 1.211 2.269 .209 .496 .578 5.216 121.0 
AUG 1.223 2.227 .204 .459 .564 5.236 121.6 
SEP 1.201 2.179 .214 .511 .594 5.232 120.0 
OCT 1.203 2.215 .214 .534 .639 5.196 120.5 

SOURCE: DANK OF CANADA REVIEW, ECONOMIC 	REVIEN. DEPARTMENT 	OF 	FINANCE. 
(1) GEOMETRICALLY HEIGHTEB BY 	1971 	BILATERAL SHARES OF 	TRADE 	THE GROUP OF TEN COUNTRIES 	COMPRISE BELGIUM, 	CANADA 

FRANCE. GERMANY, 	ITALY. JAPAN, 	THE 	NETHERLANDS, SWEDEN, 	THE 	UNITED KINGDOM, THE 	UNITED STATES AND SWITZERLAND. 

NOV 	27, 1981 TABLE 	76 2:31 	PM 

CAPITAL ACCOUNT BALANCE OF INTERNATIONAL PAYMENTS 
LONG-TERM CAPITAL FLOWS 

MILLIONS OF DOLLARS, NOT SEASONALLY A8JUSTED 

DIRECT INVESTMENT 
NET 	OUTSTANDING 	HEN ISSUES 	RETIREMENTS 	TOTAL 	 EXPORT 

DR 	 ABROAD 	CANADIAN 	CANADIAN 	OF CANADIAN 	OF CANADIAN 	CANADIAN 	CREDITS 
CANADA 	 STOCKS 	 BONDS 	 BONDS 	 BONDS 	 BONDS 

1876 -300 -590 -56 559 8946 -879 8626 •210 
1977 475 -740 -105 243 5876 -903 5216 -523 1978 85 -2150 -271 35 8404 -1314 5125 -881 1979 675 -2350 525 476 5080 -2175 3351 -871 
1980 585 -2780 1450 1071 4972 -2072 3971 -1186 

1979 	III 55 -545 539 125 1201 -554 872 -228 IV 715 -1010 364 32 530 -628 -66 -259 
1980 	I 250 -445 658 86 1162 -436 812 -173 

II 215 -660 435 176 1438 -341 1213 -419 
III 340 -475 558 316 1093 -653 756 -333 IV -220 -1200 -201 493 1279 -642 1130 -261 

1981 	I 205 -1255 -411 279 1633 -460 1452 -56 
ID -3490 -530 -335 466 2672 -583 2555 -447 

SOURCE: 	QUARTERLY ESTIMATES OF THE 	CANADIAN BALANCE 	OF INTERNATIONAL PAYMENTS, 	CATALOGUE 57-001, 	STATISTICS CANADA. 
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NOV 27. 1981 	 TABLE 	77 

CAPITAL ACCOUNT BALANCE OF INTERNATIONAL PAYMH 
LONG-TERM CAPITAL FLONS CONTINUED 

MILLIONS OF DOLLARS, NOT SEASONALLY AOJUSTE 

FOREIGN SECURITIES 	 GOVERNMENrOF CANADA 
LOANS AND SLJSSCTIPTIONS 	 OTHER 	 TOTAL 

TRADE IN 	 NEN 	RETIREMENTS 	 TO INTER- 	 LONG-TERM 	LDNG-TER 
OUTSTAHOING 	ISSUES 	 TO NATIONAL 	NATIONAL 	REPAYMENTS 	CAPITAL 	CAPITAL 
SECURITIES 	 GOVERNMENTS 	AGENCIES 

1976 63 -43 59 -197 -239 18 875 80' 
1977 166 -41 96 -200 -339 36 176 
1678 29 -25 21 -261 -248 262 1395 
1979 -315 -313 46 -230 -322 33 1846 20E 
1980 60 -194 20 -238 -279 36 -140 13Y 

1979 	III -113 7 4 -46 0 1 127 
IV -26 -293 31 -42 -256 28 26 

1980 	I 46 -64 5 -97 -8 5 -19 ( 

II 162 -5 5 -84 -9 1 101 1035 
III 39 -70 4 -40 0 0 -217 
Iv -187 -55 6 -37 -262 30 -5 - 

1981 	1 -238 -16 4 -123 -22 6 -24 - 

II -204 -17 3 -29 -5 I -211 

50119CC: QUARTERLY ESTIMATES OF THE CANADIAN BALANCE OF INTERNATIONAL PAYMENTS, CATALOGUE 67001. STATISTICS CANADA. 

NOV 27. 1981 	 TABLE 	78 
	

231 P11 

CAPITAL ACCOUNT BALANCE OF INTERNATIONAL PAYMTUT 
SHORT-TERM CAPITAL FLOWS 

MILLIONS OF DOLLARS, NOT SEASONALLY ADdUSTEE 

HON-RESIDENT HOLDINGS OF.  
CANADIAN 	GOVERNMENT 	TREASURY 	 FINANCE 	 OTHEP 	 :oNiMsV:iA 	 bHE 

DOLLAR 	 DEMAND 	 BILLS 	 COMPANY 	 FINANCE 	 PAPEV 	 PAPEA 
DEPOSITS 	LIABILITIES 	 PAPER 	 COMPANY 

DBL 1081 IONS 

1976 156 7 440 20 47 300 213 
1977 230 172 242 42 -55 -65 243 
1978 37 55 -53 128 -40 -186 144 
1979 524 217 -178 -5 0 153 52 
1980 -56 171 542 -164 70 -64 75 

1979 	III 144 -10 22 -378 24 34 -16 
IV 131 245 -437 301 32 41 V 

1980 1 -108 -16 165 300 58 177 513 
II 34 -19 212 -290 27 -65 512 
III 74 -25 240 -18 -36 -48 -532 
IV -56 231 -75 -156 21 -128 250 

1981 	I 402 -8 42 73 29 92 564 
II -4 -56 -95 255 135 -11 -110 

SOURCE 	OL2ATER: 	EYIMATES Or THE CANADIAS RALANCE OF INTERNATIONAL PAYMENTS, CATALOGUE 67-00 1 , STATISTICS CANADA 
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NOV 27, 1981 	 TAOLE 79 	 2:31 PM 

CAPITAL ACCOUNT BALANCE OF INTERNATIONAL PAYMENTS 
SHORT-TERM CAPITAL FLOWS CONTINUED 

MILLIONS OF DOLLARS, NOT SEASONALLY ADJUSTED 

RESIDENT FOREIGN CURRENCY HOLDINGS 	 MOVEMENTS 
ALL 	 TOTAL 	 NET 	 OF OFFICIAL 

CHARTERED 	 NONBANK 	 OTHER 	 SHORT-TERM 	 CAPITAL 	 INTER- 
BANKS NET 	 HOLDINGS 	 IRAN- 	 CAPITAL 	 MOVEMENT 	 NATIONAL 

POSITION 	 SACTIONS 	 RESERVES 

1975 -941 -348 175 69 8076 522 
1977 1384 -655 -870 668 4885 -1421 
1976 2771 -667 -952 1237 4318 -185 
1979 4107 7 1400 6752 8851 -858 
1980 1406 -517 -1026 1113 2418 -542 

1979 III -111 103 115 -219 450 307 
IV 2033 -410 835 2780 1992 -754 

1980 I -706 -149 -550 -316 654 -425 
II 96 -642 819 684 1719 331 
III -254 390 -195 -404 158 -532 
IV 2270 -116 -1100 1149 -113 84 

1981 I 5912 -1318 364 6152 5674 -314 
II 8088 -931 -216 7065 4356 -635 

SOURCE: QUARTERLY ESTIMATES OF THE 	CANADIAN BALANCE OF 	INTERNATIONAL PAYMENTS, CATALOGUE 67001, 	STATISTICS 	CANADA. 
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