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Data in Many Forms...

Statistics Canada disseminates data in a variety of forms. In
addition to publications, both standard and special tabulations
are offered on computer print-outs, microfiche and microfilm,
and magnetic tapes. Maps and other geographic reference
materials are available for some types of data. Direct access
to aggregated information is possible through CANSIM,
Statistics Canada’s machine-readable data base and retrieval
system.

How to Obtain More Information

Inquiries about this publication and related statistics or ser-
vices should be directed to:

Current Economic Analysis Division,

Economic Statistics Field,

Statistics Canada, Ottawa, K1A 0T6 (Telephone: 992-4441)
or to the Statistics Canada reference centre in:

St. John's (772-4073) Sturgeon Falls (753-4888)
Halifax (426-5331) Winnipeg (849-4020)
Montreal (283-5725) Regina (359-5406)
Ottawa (992-4734) Edmonton (420-3027)
Toronto (966-6586) Vancouver (663-3691)

Toll-free access is provided in all provinces and territories, for
users who reside outside the local dialing area of any of
the regional reference centres.

Newfoundland and Labrador Zenith 0-7037
Nova Scotia, New Brunswick

and Prince Edward Island 1-800-565-7192
Quebec 1-800-361-2831
Ontario 1-800-268-1151
Manitoba 1-800-282-8006
Saskatchewan 1(112)800-667-3524
Alberta 1-800-222-6400
British Columbia (South

and Central) 112-800-663-1551

Yukon and Northern B.C.

(area served by

NorthwesTel inc.) Zenith 0-8913
Northwest Territories

(area served by

NorthwesTel Inc.) Zenith 2-2015

How to Order Publications

This and other Statistics Canada publications may be purchas-
ed from local authorized agents and other community
bookstores, through the local Statistics Canada offices, or by
mail order to Publication Sales and Services, Statistics
Canada, Ottawa, K1A OV7.
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Preface

The purpose of Current Economic Analysis is to provide a
monthly description of macro-economic conditions and
thereby to extend the availability of information on the
macro-economy provided by the System of National Ac-
counts.

The publication also contains information that can be used to
extend or modify Statistics Canada'’s description of economic
conditions. In particular the section on news developments
provides a summary of important events that will be useful in
interpreting current movements in the data. As well,
extensive tables and charts, containing analytically useful
transtormations (percentage changes, ratios, smoothing,
etc.) of the basic source data, are furished for analysts
wishing to develop their own assessments. Because of this
emphasis on analytical transformations of the data the
publication is not meant to serve as a compendium of source
data on the macro-economy. Users requiring such a
compendium are urged to consult the Canadian Statistical
Review.

Technical terms and concepts used in this publication that
may be unfamiliar to some readers are briefly explained in
the glossary. More extensive feature articles will appear in
this publication from time to time explaining these technical
terms and concepts in more detail.
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Notes

A Note on the Role of Leading Indicators in the
Statistical System

Policy-makers and decision-makers in both the government
and private sectors are making increased and more
sophisticated uses of quarterly national accounts and of other
macro-economic frameworks in order to evaluate the current
performance of the economy and to detect its underlying
trends. However, by the time users have access to the
elaborate frameworks which allow them to analyze the
economy in a relatively disciplined fashion, events with
consequences for the near and medium term future may
have already taken place. The first quantitative manifestation
of current economic developments often occurs in a group of
indicators that lead cyclical movements in the economy and
that can be assembled rapidly as events unfold. Con-
sequently it is not surprising that “leading indicators™ have
long played a role in assessing current economic conditions.
In the last decade the increased severity of recessions
worldwide has disabused most analysts of the notion that the
business cycle is dead and has rekindled interest in the
leading indicator approach to economic analysis. Since the
early 1970's the number of organizations, both in Canada
and elsewhere, that have developed indicator systems to
monitor economic developments is quite impressive. Ali of
this activity has stimulated inguiries into the nature of the
work being carried out and into possible directions of
evolution of indicator systems.

These inquiries have led Statistics Canada to develop a set
of theoretical guidelines that are useful in constructing,
evaluating, or in guiding the evolution of leading indicator
systems. Also, technical advances in data smoothing have
been utilized so that the number of false signals emitted by
the leading index has been minimized while preserving the
maximum amount of lead time. A paper on these topics
appeared in the May 1982 issue of this publication.
(Catalogue number 13-004E.) Within the limits of this note we
can only be suggestive and indicate that a leading indicator
system should be structured as much as possible like the
framework (eg. the guarterly national accounts) that it is
intended to complement, and it must contain a broad enough
range of component indicators to enable the system to warn
of cyclical changes that may be generated by any of a large
variety of causal mechanisms. Although the current version
of Statistics Canada's leading indicator system does not
incorporate all the implications of the theoretical guidelines,
along with the guidelines, it constitutes a useful addition to
the indicator systems in Canada, and will become increas-
ingly more so as the system evolves in accordance with the
theoretical principles underlying its development.

Vi

CANSIM Note

CANSIM® (Canadian Socio-Economic Information Manage-
ment System) is Statistics Canada’s computerized data bank
and its supporting software. Most of the data appearing in this
publication, as well as many other data series are available
from CANSIM via terminal, on computer printouts, orin
machine readable form. Historical and more timely data not
included in this publication are available from CANSIM.

For further information write to CANSIM Division, Statistics
Canada, Ottawa, K1A 0Z8 or call (613)995-7406.

"Registered Trade Mark of Statistics Canada.



Analysis of May Data Releases

(Based on data avallable as of June 14, 1983)'

Summary

The forces propelling the recovery seem to have shifted
somewhat entering the second quarter. In the first quarter
the strength originated in exports, personal expenditure,
residential construction, and in a substantially reduced rate
of inventory liquidation. Early in the second quarter export
demand took on new vigour, whereas personal expenditure
appears to have lost some of its vitality, although the
outlook for personal outlays remains positive. The inventory
sector should remain a source of strength as the period of
inventory liquidation appears to be nearing an end, implying
that gains in demand will be matched by increases in pro-
duction and employment, which in turn will generate income
and revenues for further spending and aid the self-
sustainment of the recovery. Another record increase

of the leading indicator in March supports this view of the
current stage of the recovery. [n addition to exports and in-
ventories, the economy will benefit from a strong housing
sector in the second quarter, while the outlook for business
fixed investment appears to have improved slightly.

The improvement in exports reflects a surprising accelera-
tion of the U.S. economy to rates that have caused many
forecasters to revise upwards their forecasts for 1983. As
a result exports to that country increased a significant

5.3 per cent in April, led by end products, especially
automobiles. As well, the economic recovery of many other
countries appears to be gaining momentum, and our exports
to those countries rose very strongly in April, led by sales
of raw materials. The export data support the optimism
expressed by export-oriented manufacturers in the April
survey of business conditions. imports rose only marginally
in April, led by end products such as automobiles and other
consumer goods. As a result, the merchandise trade
surplus rose to a new high.

The sluggishness evident in personal expenditure in January
and February returned in April. Retail sales in current
dollars fell in April following an increase in real retail sales in
March, the only gain in real sales this year. Although some
of the slackening in April appears to be due to technical fac-
tors associated with unusual seasonal movements, it seems
that personal expenditure has, in the short run at least, lost
some of its vitality. This view is supported by a fall in

* All references are to seasonally adjusted data unless otherwise
stated. Also, the data have been processed specifically for the
purpose of current analysis. For example, in some cases end-
point seasonal adjustment methodology has been used instead of
the projected factor method employed in the numbers published
by the data source. For this reason numbers cited in this report
may differ irom those published by the data source

employment in retail and wholesale trade in May Never-
theless, the outlook for consumer spending remains positive
as overall employment has increased 202,000 since No-
vember, inflation remains below the rate of increase in
wages, and consumer confidence remains high.

Inventory liquidation in manufacturing accelerated in March
to almost double the rates posted in January and February.
This appears to bring us close to the end of the period of
inventory liquidation as the number of manufacturers who
judged their inventory levels to be about right jumped
substantially in the April survey of business conditions, and
in May employment in manufacturing posted a large gain,
the first significant increase since the onset of the recession
inJuly 1981.

The housing sector exhibited renewed strength in the second
quarter as starts of single family dwellings accelerated

to record leveis. Much of the strength appears to have
been borrowed from the future, however, as builders rush-
ed to complete starts in time to qualify for the federal
government’s Canadian Home Ownership Stimulation Plan
which expired in May-June. Nevertheless, these starts
represent a glimpse at a relatively robust near-term future,
reflecting reiatively low mortgage rates and an improved
outlook for employment, which have permitted the realiza-
tion of pent-up demand due to demographic factors.

Although investment is still expected to decline for the year,
the outlook has improved slightly due to the unexpected
strength of the recovery and to the improved profitability
and liquidity of firms in the first quarter. The Conference
Board’s survey of business in the first quarter indicated that
weakness of demand (not interest rates) was the most im-
portant factor now underlying the ongoing decline in invest-
ment. At the same time, the increase in demand raised
capacity utilization in manufacturing moderately in the first
quarter, commencing the removal of this impediment. This
favourable movement was reinforced by the improved pro-
fitability and liquidity of firms in the first quarter, and it would
not be surprising if investment were to exceed the inten-
tions expressed in the January survey of Private and Public
Investment Intentions. The inertia of this sector is so great,
however, that even if the forecast intentions are exceeded,
it will not be by a large margin.

- The recovery has carried production to the first quarterly

increase since the second quarter 1981 as both gross
domestic and gross national product grew sharply in the first
quarter. Growth had become relatively widespread by
March as the trend-cycle of output was growing in over 50
per cent of industries at that time. The greatest gains were

made in industries whose sales are relatvely sensitive tn

Vil



variations in interest rates, and these same industries declin-
ed the most during the recession, reflecting the large role
that interest rates have played both in the recession and in
the recovery.

By May employment had increased 202,000 from its trough
in November, and gains were registered in most areas of
the country. In May, the number of young workers
employed increased more than did those 25 years and
over. Employment in manufacturing was up 1.8 per cent,
the first appreciable increase since the onset of the reces-
sion. Despite the growth in employment, the unemployment
rate has fallen only marginally as increases in the labour
force have almost matched the gains in employment.

Price increases have become more widespread but, with a
few exceptions, have remained moderate in size as the
recovery has progressed. Consumer prices were fiat in
April while manufacturers’ prices increased only marginally.
At the same time over 75 per cent of manufacturing in-
dustries recorded increases or no change in their prices in
April, in comparison to less than 60 per cent in September
1982. This combination of widespread yet moderate in-
creases in prices is in contrast to the periods of rapid infla-
tion in the 1970’s when at times the number was over 90
per cent. The gasoline price wars, increased productivity,
more moderate wage settlements, and improved profitability
and liquidity lie behind the continued moderation in price
increases in April.

* Real domestic production was up 0.8 per cent in March,
contributing to the 1.8 per cent gain in the first quarter.
By March, 54.3 per cent of industries registered an in-
creasing trend for output, in comparison to a low of
25.9 per cent in May 1982,

* Employment gained 0.6 per cent in May, identical to
April's increase. In May, however, 39,000 young
workers found jobs in comparison to 24,000 for those
25 years and over, reversing a trend that had prevailed
through April. Employment in manufacturing was up
1.8 per cent, while in wholesale and retail trade it fell by
18,000.

Retail sales gained 2.5 per cent in volume in March. In
current dollars, sales fell 2.8 per cent in April. negating
the 2.8 per cent current doilar increase in March.
Delayed tax refunds, the early Easter, and unusually wet
weather in April may have distorted the seasonal move-
ment of this series, and the movement over the two-
month period is more reflective of the trend of current
dollar retail sales.

viii

* The indicators of residential construction accelerated in
May following some softening in March. Housing starts
registered 254,000 units at annual rates in May, mainly
due to single starts, compared to an average of 174,750
from January to April. Building permits were up 10.1 per
cent in March and 0.9 per cent in April to a level of
190,300 units.

* With inclusion of the April data, the underlying trend for
merchandise exports and imports increased by 1.7 per
cent and 2.3 per cent respectively, with the larger gain in
imports reflecting the more robust recovery in Canada
through the first quarter. Entering the second quarter,
however, there was increased evidence of an accelera-
tion in the recovery in the United States and in the Euro-
pean and Japanese economies. This was reflected in the
10.5 per cent gain in exports in April, compared to the
1.9 per cent increase in imports. As a result the mer-
chandise trade surplus reached a record level of
$1,993 million in April.

e New orders in manufacturing fell 2.5 per cent in volume
in March, as shipments dropped 1.3 per cent and inven-
tories fell by $169 million ($1971). This represents the
second consecutive month of slackness in manutacturing
and parallels similar weakening of consumer demand in
January and February. This weakness appears to be
transitory as, according to the business conditions
survey, the number of manufacturing firms planning an in-
crease in production rose to 46 per cent in April from
28 per cent in January.

* Consumer prices (not seasonally adjusted) were flat in
April while manufacturers’ prices edged up by 0.2 per
cent, and prices for raw materials climbed 1.2 per cent
{not seasonally adjusted).

e Qutput per employee increased 0.7 per cent in March
and wage settlements have continued to become more
moderate as the annual rate of increase in base rates for
all contracts settled in the first quarter was 4.3 per cent.
Excluding COLA contracts, the rate of increase was 6.6
per cent compared to 7.3 per cent in the fourth quarter.

The size and breadth of increases in the composite leading
indicators in March suggest that the recovery will continue
through the next several months at least. The composite
leading index advanced 3.01 per cent in March to a level of
124 .86, as all ten components continued to increase. The
non-filtered version rose 1.69 per cent to 133.5. The
sources of strength in final demand appear to be consumer



Figure 1
The Canadian Composite Leading Index (1971=100)
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demand, exsonts ad Moumng. Thae p&isd =i nosane in-
ventory liquidation appears to be over, with the result that
increases in final demand are now being reflected in
increased employment, especially in manufacturing.

The Canadian Composite Leading Indicator!

The indicators of personal expenditure on goods continued
to rise in March, indicating that consumption should con-
tinue the upturn that began in the fourth quarter. Sales of
new motor vehicles and of furniture and appliances grew
1.37 per cent and 1.04 per cent respectively. Signs of a
slowdown in household demand early in the first quarter
dissipated as the non-filtered? sales of cars (and of many
other durable goods) regained strength following two con-
secutive months of decline. Although the weakness in sales
of furniture and appliances {non-filtered) continued into
March, this apparently was viewed by retailers as a tran-
sitory phenomenon as manufacturers’ new orders for fur-
niture and appliances jumped 9.3 per cent in March. These
expectations of a recovery in demand are supported by
strong gains in the indicators of residential construction, and

1 The Composite Leading Indicator has been updated in order to in-
clude the annual revisions made to the data at the source during
the last 18 months.

2 The purpose of fittering is to reduce irregular movements in the
data so that one can better judge whether the current movement
represents a change in the business cycle. Unfortunately, all
such filtering entails a loss of timeliness in warning of cyclical
changes.

All references to leading indicators are to fitered data unless
otherwise stated.

We have attempted to minimize this loss in timeliness by filtering
the leading index and its components with minimum phase shitt
filters so as to minimize false signals and maximize lead time.
See D. Rhoades, “Converting Timeliness into Reliability in
Economic Time Series or Minimum Phase-shift Filtering of
Economic Time Series”, Canadian Statistical Review, February
1980.

Over the period January 1952 to January 1982 the unfiltered in-
dex exhibited a 6 month average lead at business cycle peaks, a
2 month lead at troughs, and emitted 64 false signals. The
filtered index emitted only 10 false signals over this period and
had a 6 month average lead at peaks and a 1 month lag at
troughs. Of the 361 months in the period January 1952 to
January 1982 the 10 false signals in the filtered version
represents an error rate of 2.8 per cent. whereas the 64 false
signals in the non-filtered series represents an error rate of 17.8

per cent.
3 This index is a composite of urban housing starts. residential
Rodchip sEone, B0 cCoROE DG L8 Dk

by th vigoraus geowth in amplovmant in Aprll and May,
which has considerably impreved the outlook for rea
incomes in the second quarter

The residential construction® inciex continued o advance
rapidly in March, up 10.90 per cent. This virtually
guarantees growth in residential construction throughout thie
first half of 1983. Moreover, the surge in the non-filterec
housing starts and building permits early in the second
quarter suggests that the growth in residential constructicn
could extend over most of the year. The surge in housing
starts in May (to a level of 254,000 at annual rates for noiir
filtered data) is partly an irregular movement due to the ter-
mination of assistance programmes for housing. It also
reflects, however, the underlying positive trend in housing
that has emerged gradually since last September. Underly-
ing demand for new housing. particularly for single family

Leading Indicators

Percentage
Change in
March
Composite Leading index (1971=100) . . ... +3.01
1. Average Workweek —
Manufacturing (Hours) . .. .. .. ... ... .. +0.4C
2. Residential Construction Index
(1971=100) e +10.90t
3. United States Composite Leading Index
(1967=100) . ... ................ .. +1.61
4. Money Supply (M1) ($1971 Milions) . . . . .. +127
5. New Orders — Durable Products Industries
($1971 Milions) .. .. .. ... .. ... . +0.64
6. Retail Trade — Furniture and Appliances
($1971 Millions) . . . ... .. ... ... .. +1.04

7. New Motor Vehicule Sales ($197 1 Millions) +1.37
8. Shipment to Inventory Ratio (Finished Goods

— Manufacturing . . o 002"
9.  Stock Price index (TSE300 Excluding

Qil & Gas 1975=1000) === +7.03
10. Percentage Change in Price Per

Unit Labour Costs — Manufacturing +0.15"
*Net Chang;:

tDue to unwenilElity « ]
March incluctes @b ubon ho
i i




units, may b bucyed by the changng distribution of the
population which, at the current time, should imply a greater
ate of property acquisition.

Racovery in the manufacturing sector proceeded in March.
The growth in household and export demand since autumn
succeeded in reversing, in the first quarter. the downward
trend in new orders for durable goods and in the ratio of
shipments to finished goods inventories. The improvement
continued into March with these series rising 0.64 per cent
and 0.02 respectively. The improvement was not sufficient,
however, to raise employment in manufacturing, which, ac-
cording to the labour force survey, remained practically flat
through April. However, the improved outlook for consumer
demand, for residential construction, and for exports, should
prove the performance of the manufacturing sector. Sup-
vorting this notion, the average workweek climbed 0.40 per
zent in March and employment in manufacturing was up

i.8 per cent in May.

The improvement in the indicator of profit margins accelerated
1 March, reflecting the substantial growth in profits in the
first quarter. The percentage change in manufacturers’
pi‘ce per unit labour cost advanced 0.15 to 0.02 per cent,
wwhile the non-filtered series was up 0.15 to 0.39 per cent.
Profit margins continued to improve because of productivity
gains as output per employee increased and unit labour
zosts posted another large decline. Hourly earnings ad-
wanced 0.5 per cent, higher than the 0.2 per cent rate of
kwrease in prices, muting somewhat the beneficial effect of
tise productivity gains. Although wage gains have become
inore moderate, in the short term they will likely continue to
cartially offset the effects of productivity increases. as
negotiated settliements in manufacturing advanced

5.9 per cent in the first quarter.

The leading index for the United States accelerated in
March (+1.61 per cent), indicating that the recovery of our
axports to that country should continue in the second
guarter, following a 10.3 per cent gain in the first quarter.
Zuports to the U.S. increased 5.5 per cent in April after a
ane-month downturn in March, due mainly to a pause in
s,tomobile trade between the two countries. The
Arengthening of exports in April was widespread as all ma-
j3¢ commodity groups registered increases reflecting the im-
mwoved demand by the United States. Demand in Europe
ad Japan improved also as exports to both these regions
mew in April, reflecting the recent increases in the leading
wdicators for most major OECD countries.

L2ading indicators of the financial sector continued their ad-
wance in March, although a slowdown became evident in the
mor-ilersd dalm The indwcol ®ack phesa on e Tods
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was up 1.27 per cent. Increased expenditures for residen-
tial housing were reflected in a growth in demand for mor-
tgages but. excluding mortgages, consumer credit remained
weak, suggesting that households are financing their
expenses from current income or from asset liquidation.

Output

The gross domestic product rose 0.9 per cent in March,
leading to the first quarterly increase (+ 1.8 per cent)
since the beginning of the recession in July 1981. With
the inclusion of the March data, over half of Canadian in-
dustries (54.3 per cent) recorded a rise in the trend-cycle
of their output, indicating that the recovery had spread
to these various industries. The GDP has risen by 2.4
per cent since October 1982, which marked to date

the cyclical trough of the latest recession (this date.
however, could be revised subsequently). An analysis of
the industries contributing to the downturn and the cur-
rent recovery clearly indicates the major role played by
interest rates during this period. Goods-producing fn-
dustries in which demand is affected by the cost of
money, such as residential construction and automobile
manufacturing, served the most to the decline and
recovery of the GDP since June 1981 (a review of
mavements in ingustrial output during the current cycle
was presented by the Gross Domestic Product Division
in the Statistics Canada Daily of June 10, 1983). The
strong growth in exports in April (+10.5 per cent) and
the sustained rise in employment in April and May (+0.6
per cent for each month) suggest an acceleration of GDP
in the second quarter of 1983.

The rise in the diffusion index of the gross domestic product
in March clearly reflects the firming of the economic
recovery at the end of the first quarter. The non-filtered
index rose to 59.9 per cent in March compared with 39.5
per cent in July 1982. The proportion of industries in
which the trend-cycle of output was positive increased
sharply with the addition of the March data to reach a level
of 54.3 per cent compared with 46.3 per cent in February.
This is the first time since the beginning of the recession
that the output of over half of the industries rose.

The increase in the GDP in March is attributable essentially
to the services sector (+1.3 per cent), while output of
goods remained at the same level as in February. This
slowdown in goods production is attributable to the
manufacturing sector (—0.8 per cent), but several indicators
signal an upturn in industrial output, In fact, the March
degrease was party doe to tha temporary shut-down of a
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car assembly line for model change-over. The bright pro-
spects for retail sales despite the April downturn indicates
that industrial output of durable consumer goods should rise
in the coming months. The overall growth in exports in the
first quarter and in April should also encourage an upturn in
industrial output. Several industries in which output con-
tinued to fall in February recorded significant increases in
their exports in March and April, notably metal products
manufacturing, pulp and paper mills, chemical products and
certain industries related to business investment, such as
industrial and agricultural machinery. A major recovery of
industrial output, however, could be delayed until May,
since new orders declined in March (—2.5 per cent) follow-
ed by a loss of 7,000 jobs (—0.4 per cent) in April in the
manufacturing sector. The gain of 32,000 jobs (+1.8 per
cent) in May in this sector and the results of the survey
conducted by the Purchasing Management Association of
Canada indicating an upturn in output and new orders for
May seem to confirm this outiook.

Excluding the manufacturing and agricultural sectors, output
rose by 2.1 per cent in goods-producing industries in March,
boosted by forestry output (+13.4 per cent) and residential
construction (+7.4 per cent). The increase in housing
starts up to May should generate sustained growth in
residential construction in the second quarter, and hence in
forestry output. (This leading effect, however, could be
delayed due to the weakness of the lumber sector in March
and April). Output fell in most mining industries in March,
but the strong growth in non-metallic mines (+52.5 per
cent) pushed up mines, quarries and oil wells as a whole by
0.3 per cent. The upward trend in exports of the major
metals (iron, nickel, copper and coal) with the inclusion of
April figures should result in a more widespread growth in
mining output, which rose 11.8 per cent between August
1982 and March 1983. Oil and gas output fell again in
March, and there are no indications that this trend will be
reversed in exports level, although domestic demand should
improve together with the production and trade of goods.

Output in service-producing industries rose 1.3 per cent
in March, the strongest gain since February 1882. The
breadth of this movement is due in part to the ending of
strikes by schoolteachers in Quebec, which raised the non-
commercial industries index by 2.2 per cent. In the com-
mercial sector, output of services increased by 1.0 per cent
as a result of evenly widespread gains in almost all sectors,
particularly trade (+ 1.9 per cent), transportation (+3.5 per
cent), communications (+0.5 per cent), and storage

(+18 0 per cent). The growth in employment in these sec-
tors ' April and May (except for trade in May) signals that
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output of services should continue to nse in the second
quarter. There was, however, a drop of 0.2 per cent in the
output of financial institutions, probably due to the reduction
in credit demand and brokerage services by consumers and
businesses. The fall in credit demand and in employment in
the finance, insurance and real estate sector in April and
May augurs new downturns in the output of this sector early
in the second quartér

Households

The recovery of empioyment continued to gain momen-
tum in May, probably reflecting the more widespread
growth in output levels during the second quarter, par-
ticularly in the manufacturing sector. The firming of

final demand in March led to a sharp increase in full-
time employment in the service-producing industries in
April, and the movement spread to the goods sector in
May. Retail sales resumed in March their upward trend
which began in November, and as a result the quarterly
fevel continued to increase steadily. Sales of durable
goods rose and sales of semi-durables accelerated. The
reversal of this positive maovement in April appears to
have been tempaorary, mainly caused by unusual factors
since manufacluring orders rose again during April and
retailers were very optimistic about consumer demand in
May and June. The continuing moderating trend in
prices, bolstered partly by productivity gains, probably
reinfarced the impact of the recovery of employment and
incomes on consumer demand. The long-term outiook
for inflation also remains moderate due to the decline in
the cost of borrowing and the continued slowdown in
wage settlements (excluding the effects of cost-of-living
clauses, wage increases decreased to 6.6 per cent in the
tirst quarter). The housing sector strengthened in the
second quarter, as single-family housing starts reached
recard levels. Although much of this rise was due to the
end of a federal housing assistance program, the
medium-term praspects for the housing sector remain
bright. Employment is impraving in all regions and for

all age groups and mortgage rates remain at low fevels.
which should stimufate the formation of housekhoics and
the realization of their potential demand

The upturn in employment gained vigour for the second
consecutive month in May (+63,000), affecting bolii voung
workers (+39,000) and persons aged 25 and over
(+24,000), which reflects the greater diffusion of th&
recovery in output. The monthly increase reflects the
broadening of the recovery of employment in goods-
producing industries. and this followed a comparable move-




ment in service-producing industries in April. The May in-
crease was concentrated more among men {(+45,000) than
women (+18,000). In April, the trade, services and
transportation sectors recorded the largest gains in
response to the strengthening of the indicators of final de-
mand since last March. This movement was extended to
the goods sector in May, particularly in manufacturing
(+1.8 per cent), where the first significant increase in
employment was posted since the beginning of the
recession. According to the business conditions survey,
manufacturing inventories were judged as being at
reasonable levels in April, and consequently the increased
demand led to a more general rise in levels of activity and
employment. The increase in employment in primary in-
dustries in May (excluding agriculture), however, continued
a movement which began in the fourth quarter, and the rise
in prices for raw materials and housing demand in North
America encouraged a recovery in the mining and lumber
sectors. Employment continued to rise in the construction
sector in May in conjunction with the leading indicators in
that sector.

The employment trend remained positive in service-
producing industries (+3,000), despite a reduction of
18,000 in trade and 3,000 in finance, insurance and real
estate. Employment in community, business and personal
services and in public administration continued to rise
sharply {+23,000), while it advanced slightly {+ 1,000} in
transportation, communication and other utilties. The
decline in employment in the trade sector reflects less
pronounced seasonal increases than usual, especially in
Quebec and Ontario, where it remained practically unchang-
ed. This movement supports the notion that retailers wish
to continue to restrain the growth of unit costs, as their
profit margins have been hard-hit by the recession. The
substitution of part-time for full-time employment, which is
usual at this time of the year, was not realized completely in
May. as there has been a more sustained growth of part-
time work in the trade sector in recent months. The drop in
employment in the finance, insurance and real estate sector
reflects more a seasonal situation, indicating the cautious
stance in the real estate business in view of the termination
of government home ownership assistance plan. Current
data (not seasonally adjusted) revealed a reduction in
Ontario and British Columbia.

The provincial breakdown indicated that the employment
trend in sectors that have shown an increase was evenly
distributed throughout the country, except for British
Columbia, where there was a reduction in the current data
in manufacturing, in finance, insurance and real estate, and
in community, business and personal services. Employment

rose more strongly in Quebec (+27,000), the Prairie pro-
vinces (+15,000), New Brunswick (+6,000) and Ontario
(+21,000). Employment has increased by 202,000 since
the November trough, and the recent movement of the
leading indicators suggests that this favourable trend will
persist in the coming months,

The growth in the labour force, which began in December,
continued to offset the recovery of employment in May
{+0.5 per cent}, which in turn slowed the improvement in
unemployment. The unemployment rate dropped from
12.5 per cent to 12.4 per cent of the labour force in May.
The largest increase in the labour force was registered
among men {+46 .000), in line with the improvement of
employment conditions for this group. There was at the
same time a greater increase in the labour force in pro-
vinces where employment prospects were better in May,
notably Quebec, Ontario and the Prairie provinces, especial-
ly Alberta. The structure of the unemployment flows bet-
ween April and May continued to be stable, which tends to
indicate that the increase in the labour force was largely ab-
sorbed by the rise in the level of employment. There was
also a significant decrease in the number of discouraged
workers.

Major wage settlements signed in the first quarter of 1983
show continued downward pressure on wages in all key
sectors. For all industries, the average annual increase in
base rates decreased to 4.3 per cent in the first quarter, its
lowest level in ten years. The movement of the overall
average, however, reflects the large number of contracts
with cost-of-living clauses (COLA), which normally are
negotiated at lower rates (the figure mentioned above ex-
cludes any increases in wages that may result from such
clauses). Furthermore, the agreements were largely con-
centrated (89 per cent) in the Quebec public sector, where
an average annual decrease of 0.4 per cent was legislated
in the Act on wages in the public sector (Bill 70). In fact,
the forecast slowdown in wage increases in contracts
without COLA clauses remained gradual, as the average rise
in base rates decreased from 7.3 per cent to 6.6 per cent

For collective agreements without a COLA clause, the
average increase in base rates was 6.1 per cent in the
commercial sector and 6.8 per cent in the non-commercial
sector. The non-commercial sector, largely reflecting the
provincial public sector, reacted to wage restraint programs
in the public sector, which cut the increase in the average
annual base rate to 6.9 per cent. All indications are that
this trend will persist in the coming year since, after the
federal government, Ontario, Quebec and British Columbia
have implemented similar programs, and other provinces
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have announced their intentions to do the same. Set-
tlements in the commercial sector brought down the in-
crease in the average annual base rate from 7.6 per cent to
6.1 per cent. Wage pressures eased considerably in the
trade sector and in finance, insurance and real estate (+6.2
per cent compared with +9.7 per cent in the previous
quarter), manutacturing (+5.9 per cent compared with
+8.8 per cent in the previous quarter) and the primary sec-
tor (+7.5 per cent compared with +10.2 per cent in the
previous guarter). Few agreements, however, were signed
in these sectors in the first quarter, mostly originating in the
transportation, communications and public utilities sector
(+6.1 per cent compared with +6.4 per cent in the
previous quarter). Nevertheless, there were indications in
the manufacturing sector (where a more accurate com-
parison is possible) that the gap of the average increase in
base rates between Canada (+5.9 per cent) and the United
States (+4.3 per cent) was reduced enough to dissipate
some of the concerns about the Canadian competitiveness
in end products trade. Despite the increased value of the
Canadian dollar compared with the trough of August 1982,
average hourly earnings in Canada adjusted for the
American exchange rate were lower than in the United
States, which is contrary to the 1975-77 period. In the
first quarter, average hourly earnings in manufacturing
slackened in concert with negotiated wages, although the
recent strength of the downward trend of consumer prices
contributed to the improvement in real labour income.

The indicators of the housing market continued to rise in
March and April, especially for single-tamily housing, and the
end of the Canadian Home Ownership Stimulation Plan
increased housing starts in April and possibly in May.
Building permits grew by 10.1 per cent in March. An
irreguiar downturn in multiple housing starts, however,
lowered the number of starts by 8.6 per cent in April.

The indicators of single-family housing rose after two
months of siight downturns, and this increase was primarily
due to the end of the federal Home Ownership Stimulation
Plan. The $30 million extension given to this plan in the
April 19 budget was quickly absorbed. which should lead to
a further increase in single-family housing starts in May.

The CMHC expects that the effects of this plan also should
help to raise the level of housing starts in June. The
breakdown by provinge for April indicates that singie-family
housing starts fell sharply in Ontario, after maintaining
record levels in the first quarter. There was a slight reduc-
tion in Quebec, while they increased in the other regions.
Building permits for March confirmed the prospects that
single-family housing will stabilize at high levels in the central
provinces. ang b fde T dhad tiher rAgion:, e outiook 13
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good for the single-family housing market. since the pent-up
demand which had been accumulating for over a year while
high interest rates made this type of housing inaccessible
should keep activity at high levels. This accumulated
demand could be quite significant since the maturing of
children of the baby boom should increase home owner-
ship. The recovery in employment, the decrease of mort-
gage rates, and the resulting rise in consumer confidence
should enable this pent-up demand to be realized.

Multiple housing starts fell sharply in April, down 29.9 per
cent in urban areas. This movement probably does not i
dicate a reversal of the slight upward trend in this sector.
since building permits increased by 9.5 per cent in March
and many building permits appeared to have been issued 1
to April but had not yet been realized in housing starts.
There are 31,200 units (seasonally unadjusted) for which .
permit was issued between the beginning of October and
the end of March, and only 25,542 units were started be-
tween the beginning of November and the end of April. Ac-
tivity in multiple housing, however, shouid not accelerate
because of high vacancy rates for this type of housing in
general (3.1 per cent in April), especially for new housing
(47 per cent in April compared with 33 per cent on average
between 1977 and 1983). In addition, new home building
will reduce the prospects for rental accommadation, since it
means a shift of demand toward ownershiz

Retail sales resumed in March (+ 2.5 per cent) the upward!
trend begun in November, and as a result, the quarterly
level continued to rise gradually, up 0.9 per cent over tha
fourth quarter average. The relative strength of the com
ponents was different, however, moving from the durable
goods sector (—0.9 per cent) to the semi-durable (+2.2
per cent) and non-durable sectors (+1.9 per cent). The
sharper decline in infiation in the semi-durable and non-
durable sectors reinforced the etfect of higher real incomas
on the recovery of demand, which has been rising since
November. The volume of durable goods was down due i
motor vehicule products, which had been stimulated by tem
porary factors in the fourth quarter. Sales of other diranlz
goods remained stable, partly reflecting the increase o
prices in this sector.

In March, sales of durable goods, particularly automobiies
{+11 per cent), ied the reversal in retail sales after two
consecutive monthly declines. The upturn in sales of
automobiles and parts and other durable goods compone s
such as outdoor and indoor recreational equipment (+1 3
and +1.1 per cent respectively) augurs well for consumar
demand in the second quarter. Most components of retail
sales poatiad A dacrease b Aprit. This movement, however




can be attributed to the particularly bad weather during that
month and the delay in income tax refunds. Sales of fur-
niture and appliances remained weak (+0.1 per cent), but
they soon should begin benefitting from the stimulative
measures in the federal, Ontario and Quebec budgets.
There was a jump in sales of semi-durable goods (+1.6 per
cent) in March, primarily due to clothing as a result of re-
cent price weakness. Sales of semi-durable goods also
were boosted by household goods (+ 1.3 per cent) and
books and other personal items (+6.4 per cent). Footwear
sales remained virtually unchanged (—0.1 per cent) after
the sharp advance recorded in February, and hardware
sales continued to fall (—0.2 per cent). Sales of non-
durable goods continued to rise at a moderate rate (+0.7
per cent) because of the persistent weakness in gasoline
prices (—1.2 per cent), despite the monthly upturn in
February. There was, however, a substantial increase in
food sales (+1.2 per cent), up sharply since December, as
a result of the price wars in a number of large food stores.

Prices

Although it was more evenly distributed, inflation re-
mained moderate at the consumer and industry levels in
April, while it jumped by 1.2 per cent (not seasonally ad-
justed) at the raw materials level. The gasoline price war
was a major factor in the stability of consumer prices
(0.0 per cent not seasonally adjusted) in April and in the
small advance in the Industry Seling Price Index (+0.2
per cent). The end of the price war in June will probably
push upward the CPIl and ISPI for that month. Price in-
creases were more diffuse in April, reflecting a broaden-
ing of the economic recovery. The productivity gains
typical of a cyclical upturn in output, the slowdown in
wage rates negotiated in major collective agreements
and the easing of debt loads should continue to restrain
inflationary pressures. Large price increases, however,
can be expected in industries that need to raise their
selling prices in order to make their operations pro-
fitable, notably industries related to wood and minerals.

The Consumer Price Index (not seasonally adjusted)
stabilized in April after monthly variations of —0.3 per cent,
+0.4 per cent, and +1.0 per cent from January to March.
A broad pattern of moderate price increases lies behind the
erratic movements of the CPi since the beginning of the
year. Excluding energy prices, which have fluctuated con-
siderably since January (— 1.4 per cent, —2.1 per cent,
+8.5 per cent and —4.6 per cent), consumer prices have
varied by —0.2 per cent, +0.8 per cent, +0.3 per cent
and +0.4 per cent over the same period. Gasoline price
wars were responsible for the three monthly declines in

energy prices, while the March increase was the result of
the $4 per barrel rise in the price of Capadian crude oil. As
in April, the continuation of the price wars in most urban
centres in May and the moderate price increases in the
other components probably will lead to a modest variation in
the CPI for May.

Despite the growth in retail sales, productivity gains in the
trade and industry sectors should limit price increases. Unit
labour costs in the trade sector dropped by 3.8 per cent in
January and 0.3 per cent in February, helping to raise profit
margins to 1.5 per cent for retail sales in the first quarter of
1983, the highest level since the beginning of the reces-
sion. In addition, the rise of 6.2 per cent in wage rates
negotiated in major contract settlements in the first quarter
in the trade sector and in finance, insurance and real estate
(+9.7 per cent in the previous quarter) will help to
moderate inflation at the consumer level.

Food prices posted the largest increase in April (+1.0 per
cent), largely due to the prices of beef processing (+5.0
per cent), and fresh fruit and vegetables (+9.0 and +7.1
per cent respectively), which were affected by bad weather
in the United States and Central America. In the short-term,
the food index could continue to rise appreciably because
of a seasonal increase in beef demand and prices, poor
weather conditions which are likely to delay domestic sup-
plies of fresh vegetables in central and eastern Canada, and
the end of the food price war in Quebec in June. Excluding
food and energy. consumer prices rose by 0.3 per cent in
April, which corresponds to the average monthly gain of the
first quarter of 1983.

The Industry Selling Price Index was up by 0.2 per cent
in April, after a decline of 0.3 per cent in January and in-
creases of 0.4 per cent and 0.7 per cent in February and
March. Selling prices rose in most industries. The diffusion
index increased to 76.9 per cent in April, compared with
70.2 per cent in March and 58.7 per cent in September
1982 (the industries which posted an increase in prices and
those whose prices remained steady after one month of
growth or are stable for two successive months are includ-
ed in the index). The widespread growth of prices for
manufactured products reflects the diffusion of the
economic recovery, and the moderate increases in prices il-
lustrate the ability of most businesses to improve their profit
margins without substantially raising their selling prices. At
the level of operating expenses, manufacturing firms benefit-
ted from lower unit labour costs (—6.9 per cent and —0.2
per cent in January and February) and a decline in interest
payments, resuiting from a reduction in debt and the cost of
money. Interest payments (not seasonally adjusted) fell by
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8.8 per cent between the last quarter of 1382 and the first
quarter of 1983. It is noteworthy that the largest price in-
creases originate in industries that showed a deficit during
the recession and therefore have to raise prices in order to
make their operations profitable. The long-term trend for in-
flation at the industrial level was improved by the slowdown
of increase in wage rates negotiated in major collective
agreements, up by 5.9 per cent in the first quarter com-
pared with +8.8 per cent in the last quarter of 1982.

The monthly movements of the overall index have been
strongly affected by fluctuations in energy prices in recent
months. Prices for coal and petroleum products dropped
by 5.5 per cent in January and 1.7 per cent in February,
rose by 8.6 per cent in March and again fell by 3 per cent
(preliminary estimate) in April. The declines resulted from
the gasoline price war in Ontario and Quebec, while the in-
crease in March was due to the $4 per barrel rise in the
wellhead price of Canadian crude oil. The end of the price
war in May probably will help to push upward the ISPI for
that month. The index excluding energy climbed by 0.6 per
cent in April, after monthly variations of +0.3 per cent,
+0.6 per cent and —0.1 per cent between January and
March.

Prices for food and beverages were up by 0.6 per cent in
April, after average gains of 0.4 per cent in the previous
four months. Food prices at the industrial level mirrored the
movement of prices at the raw materials level, dominated by
sharp increases in beef, veal and grain prices. The future
movement of grain prices will determine the evolution of
food prices because of their relative importance, their
leading effect on the prices of certain products (substitution)
and their impact on the production costs of various other
products (for an analysis of the outlook for the prices of
these products, see the section on raw materials prices).

The growth of construction in North America and the rapid
increase in log prices due to supply problems led to a fur-
ther 0.9 per cent rise in wood industry selling prices, up
11.5 per cent since August 1982. The eight consecutive
monthly increases, however, were not sufficient to make
this industry profitable, as operating losses were $57 million
in the first quarter of 1983. As a result, more price
advances are to be expected in this sector.

Increased activity in the construction sector and higher
wood prices should affect the prices of furniture and home
furnishings, but there are no clear signs of renewed inflation
for these products at the industrial level. After monthly in-
creases of 0.7 per cent, 0.3 per cent and 0.6 per cent
between January and March, those prices were up by a
mere 0.1 per cent in April, even though this industry
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continued to show a deficit in the first quarter of 1983.
Similarly, despite the strong growth in demand for
household appliances, prices for those goods at the in-
dustrial level remained unchanged since the seasonal
increases in January. Nevertheless, the industry posted
sharply higher profit margins in the fourth quarter of 1982
and the first quarter of 1983, partly as a result of
productivity gains.

Higher prices for common and precious metals at the raw
materials level in April appear to have been responsible for
the rise in selling prices of primary metals, particularly in
smelting and refining (+5.3 per cent), and rolling, casting
and extruding of aluminum (+ 1.6 per cent) and other metals
{+0.9 per cent). As in the case of mining companies, pro-
ductivity gains brought about by a recovery in output are
probably insufficient to ensure the profitability of primary
metals operations, forcing them to raise selling prices as
soon as demand allows it. New orders and unfilled orders
for primary metals increased by 12.9 per cent and 17.4 per
cent respectively between the fourth quarter of 1982 and
the first quarter of 1983.

For industries further along the metals processing chain and
which managed to maintain positive profit margins during the
last recession, increases in selling prices were generally
small or non-existent. Most prices of fabricated metals re-
mained stable in April, and the 0.5 per cent rise was due
almost entirely to the food cans subcomponent.

Selling prices in the paper and allied industries were down
by 0.1 per cent in April. These companies, however, will
be forced to raise prices in order to make their operations
profitable, after losses of $178 million or 4 per cent of
sales in the first quarter of 1983. Some industries expor-
ting newsprint hope to be able to increase their prices from
$468.50 U.S. to $500 per ton on July 15t (LeD 26/5).
The upturn in exports of newsprint in March (+2.9 per
cent) and in April (+13.6 per cent) appears to support their
hopes. The weakness in investment since the beginning of
1983 has served to limit price increases for electrical pro-
ducts and machinery since January (+2.0 per cent and
+1.4 per cent respectively at annual rates).

The Raw Materials Price Index (not seasonally adjusted)
rose by 1.2 per cent in April after levelling off in March.
Price increases were evenly distributed as the recovery
spread through the various manufacturing industries. The
growth in output appeared to be responsible for advances in
the prices of ferrous (+0.8 per cent) and non-ferrous
metals (+5.4 per cent) and texties (+0.7 per cent). The
forecast growth in output should lead to further increases in



prices in metal mines. which need to raise their selling
prices in order to make their operations profitable. Tem-
porary productivity gains are unlikely to offset operating
losses of $174 million (or 9.7 per cent of sales) in the first
quarter of 1983.

The strong upturn in the construction sector in the United
States and Canada had not been anticipated by suppliers,
and as a result, wood inventories fell rapidly just as logging
was hampered by the arrival of spring. Consequently, log
prices in April were up by 2.6 per cent relative to March
and 5.2 per cent compared with the level attained in
December 1882, although they were still 8.3 per cent
below the most recent peak in August 1981. in view of
these supply problems, the relatively low prices and the
bright outlook for the housing sector, further increases are
expected in lumber prices. In addition, suppliers are likely
to encourage higher prices to offset meagre profit margins
in the pulpwood sector, where the price outlook is not as
promising. Pulp inventories in North America and in the
Scandinavian countries were high (1.7 million tons) at the
end of January compared with the normal level (1.2 million
tons). Despite weak demand, pulp prices have strengthen-
ed in Europe, indicating that the downward trend in North
America would probably come to an end (GM 2/3). This
prospect seemed to be confirmed by the increases of 0.1
per cent and 1.1 per cent in pulpwood prices in March and
April. The boom in residential construction pushed up the
price of non-metallic ores (+ 1.3 per cent), including sand
and gravel (+2.3 per cent} and stone (+1.1 per cent).

World-wide surpluses for most agricultural products
significantly helped to restrain infiation in 1981 and 1982.
Current or expected decreases in the supplies of certain
basic products resulted in a substantial rise in the prices of
plant (+3.6 per cent) and animal products (+2.3 per cent)
in April. Higher prices for wheat and other grains (+6.1 per
cent) and ocilseeds (+6.8 per cent) reflect expectations that
production of most of these products wili decline in the
United States because of the new Payment in Kind Pro-
gram. Due to its speculative nature, it is impossible to make
forecasts on the basis of this surge in prices, but it probably
indicates that the slump in grain prices is over. The in-
crease of 9.4 per cent in beef and veal prices was due to a
drop in supplies (down by 2 or 3 per cent from last year) as
seasonal demand strengthened. The upward pressure on
prices should continue in the short-term and possibly in the
long-term, if the trend of demand for these “luxury” meats
rises in tandem with incomes. Prices continued to fall for
some agricultural products whose inventories remain high,
notably sugar. coffee and pork.

Business Investment

The prospects for business investment have improved.
The strength of the economic recovery at both the
domestic and international levels, accompanied by a
notable rise in corporate profits, should contribute to the
realization of the investment intentions for 1983 and
perhaps even prompt an increase in those intentions.

The possibility of a rise in the level of investment forecast
for 1983 was increased by the marked improvement in cor-
porate profits in the first quarter of 1983. The growth in
volume and in selling prices, and sizable productivity gains
significantly contributed to raise profit margins for most com-
panies. According to the Statistics Canada survey of the
profits of non-financial corporations, 38 of a total of 43 in-
dustries posted an increase in their profit margins (net
revenues relative to sales) in the first quarter of 1983, as
compared with 26 in the previous quarter. In non-financial
corporations as a whole, net profits after taxes and extraor-
dinary gains rose by 36.2 per cent in the first quarter
relative to the previous quarter. The 5.6 per cent reduction
in interest payments (not adjusted for seasonality) helped to
limit the growth of operating expenses and reflected the
reduction in the cost of money and debt refinancing. In-
terest payments represented 3.1 per cent of the costs of
producticn in the first quarter of 1983, the lowest level
since the beginning of the recession. This ratio should
continue to fall since debt refinancing and possible further
reductions in the cost of money should lower interest
payments and operating expenses should increase along
with production. A significant result of debt refinancing and
profit growth is that it may facilitate internal financing of
fixed capital and inventory investment intentions.

Only 16 industries out of 43, however, recorded net profits
after taxes and extraordinary gains higher or equal to the
level attained in the second quarter of 1981. For these 16
industries, good financial results in the first quarter and the
strength of the economic recovery should contribute to the
realization of the investment intentions, in particular for
transportation equipment manufacturers who expected to in-
vest 7.3 per cent more in 1983 than in 1982, even after
posting a net loss after taxes and extraordinary gains of
$63 million between the third quarter of 1981 and the
fourth quarter of 1982. A sustained increase in automobile
demand, which is very likely in view of the growth in
employment and consumer confidence, may prompt that in-
dustry to spend more than expected on investment in order
to improve productivity and thus their competitiveness
vis-a-vis imported makes.
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The eight industries which continued to show a loss in the
first quarter were connected with wood (wood, furniture and
paper industries), metals (metal mines and primary metals)
or business investment (producers and wholesalers of
machinery). The leather industry also posted a deficit of its
operations. It is uniikely that this poor performance in the
first quarter will encourage these industries to lower their
investment forecasts for 1383, since they all had reduced
significantly their fixed investment plans for 1983 relative to
1982, and demand and prices for wood and metals
continued to rise until April.

For most industries, the stronger-than-expected economic
recovery and investment incentives from the federal and
certain provincial governments should ensure that invest-
ment forecasts for 1983 are realized. The rise in the
capacity utilization rate should also encourage a strengthen-
ing of investment forecasts since it refiects the increase in
demand. Firms surveyed by the Conference Board in the
first quarter of 1983 cited weakness in demand as the most
important factor which hinders an increase in fixed capital in-
vestment. The capacity utilization rate in manufacturing in-
dustries as compiled by Statistics Canada rose to 67.2 per
cent in the first quarter, a growth of 6 per cent over the
previous quarter, but a drop of 18.7 per cent from the most
recent peak of the second quarter of 1981.

Manufacturing

Almost all indicators from the manufacturing sector re-
mained weak in March, following a similar performance
in February. The two-month slowdown in the recovery in
manufacturing appears to be transitory, and due mainly
to a similar slackening in consumer demand in January
and February. in the April survey of business condi-
tions, the number of manufacturers who judged inven-
tory levels to be about right and who planned increased
production, rose significantly. Along with the 1.8 per
cent increase in employment in manufacturing in May,
this would indicate that the weakening of manufacturing
in February and March is indeed transitory.

The volume of shipments fell 1.3 per cent in March follow-
ing a decline of 0.4 per cent in February. As in February,
the largest decline occurred in transportation equipment,
again a reflection of the transitory slackness in consumer
demand evident in January and February. Excluding
transportation equipment the drop in shipments was 0.4 per
cent, and this decrease was more than accounted for by a
2.6 per cent fall in shipments by the food and beverage in-
dustry, a reversal of last month's 2.5 per cent increase.
QOver the last three months shipments excluding transporta-
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tion equipment have climbed 1.5 per cent, a movement
more reflective of the positive trend in demand for manufac-
turing output. In March, the major contributors to this
positive trend were the continued recovery of primary
metals (+3.7 per cent) and rubber and plastics (+4.5 per
cent), and an upturn in metal fabricating (+5.6 per cent)
following declines in January and February.

The rate of inventory liquidation accelerated in March as the
volume of manufacturers’ inventories was drawn down by
$169 million (1971 dollars) following reductions of $69 and
$92 million in January and February respectively. With
inventories falling along with shipments, the inventory-
shipment ratio remained steady at 2.04, following four con-
secutive months of decline. The business conditions survey
in April indicated that the percentage of firms that judged in-
ventory levels to be about right jumped to 74 per cent from
59 per cent in January. This assessment seems substan-
tiated by the 1.8 per cent increase in employment in May,
indicating an acceleration in production and a reduction in
the rate of inventory liquidation, or possibly even a small
build-up of inventories. About two-thirds of the drawdown in
total inventories occurred in the finished goods category,
which, along with the declines in both shipments and pro-
duction, indicates that the liquidation of inventories has con-
tinued to be voluntary. As of March, there was almost no
evidence of a voluntary accumulation of inventories, as raw
materials inventories fell $44 milion. The only evidence of
a build-up of raw materials occurred in consumer non-
durables such as food and beverages, tobacco products
and textiles, and even these increases were small. The
cautious reaction of firms about increasing their inputs
seems to have dissipated in May, however, when employ-
ment rose 1.8 per cent. This may also signal an increased
demand for material inputs, and raw materials inventories
can be expected to rise in the near future.

The 2.5 per cent reduction in volume of new orders for
manufactured goods in March, after a slight upturn of

0.6 per cent in February, reflects a decline in consumer
demand in the first quarter. The decrease in car sales in
January (—2.1 per cent) and February (—0.6 per cent),
which led to an 11 per cent drop in new orders for
transportation equipment in March, mainly affected the
aggregate movement. New orders for all manufacturers
related to clothing declined in March (—4.3 per cent
overall). It would seem that Canadian industry has not been
able to take complete advantage of the sustained rise in
demand for clothing between November 1382 and March
1983 (+ 4.4 per cent), as imports of these goods rose
strongly during this period. The reduction in exports of



lumber in March (—15.8 per cent) led to a 2.2 per cent
drop in volume of new orders in that industry, but this
should nct indicate a reversal of the upward trend observed
since the middle of 1982, due to continuing increases in
housing starts in North America. The decline in output
{—0.2 per cent} and new orders (—1.7 per cent) for paper
and related industries also may explain partly the reduced
demand for wood. The gain in exports of newsprint in
March (+2.9 per cent) and in April (+13.6 per cent),
however, should help to raise new orders for the paper in-
dustry, and thus benefit wood industries. The 5 per cent
drop in shipments of petroleum products and coal seems to
reflect the reduction in demand for gasoline (—1.2 per cent)
at the retail level in March, probably due to the sharp rise
{+13.7 per cent) in the price of this product in the month.
The gasoline price war resumed in April and ended in June,
which could cause significant fluctuations in new orders and
output of that industry in these months. An upward trend
should become more apparent, however, as energy demand
will increase in line with economic activity. There also have
been declines which are probably irregular in the case of
food and beverages (—2.8 per cent after a gain of similar
amplitude in February) and tobacco (—2.1 per cent after a
jump of 11.6 per cent in February). New orders for metal
products rose 1.8 per cent in March, which probably
reflects an increase in export sales and may indicate an im-
minent turnaround in the downward trend of output in these
industries. The upward trend of output in primary metals,
non-metallic minerals and furniture should persist in the early
part of the second quarter after increases of 1.8 per cent
and 6.4 per cent respectively in new orders in March. In
the case of machinery, the increase in exports of industrial
and agricultural machinery in March and April are positive
signs for this industry even though new orders fell by

3.6 per cent in March.

In aggregate unfilled orders were down 0.4 per cent in
volume. This, however, was more a reflection of the drop in
demand than of increased production schedules as new
orders were off 2.5 per cent and shipments declined 1.3
per cent, while production fell 0.6 per cent. The level of
unfilled orders was at $7051.1 million ($1971) in March,
equal to about 1.3 months of sales. The greatest reduction
in order backlogs occurred in investment-related industries
such as electrical products (—$30.7 million), metal
fabricating (—$10.1 million), and machinery (—$34.4
million), reflecting the continued weakness in demand for
investment-related goods. Unfilled orders rose by $35.3
million in the primary metals industry, the fourth consecutive
large gain.

External Sector

The overall improvement in external trade in April sug-
gests that the world economy is gaining strength enter-
ing the second quarter of 1983. There were signs of
greater diffusion in Canadian exports, which until recent-
ly went almost exclusively to the United States, while im-
ports from most regions continued to climb. With the
addition of the April data, the trend-cycle for exports and
imports increased by 1.7 per cent and 2.3 per cent
respectively. Seasonally adjusted data indicated that ex-
ports were recovering more vigourously (+10.5 per cent)
than imports (+1.9 per cent) in April, boosting the trade
balance surplus to $1.99 billion. After a decrease of $55
miflion in March, part of the particularly strong gain
($625 million) was due, however, to a substantial im-
provement in the balance of trade in fuels. The April in-
crease in exports of fabricated materials was sufficient
to reverse and raise the trend-cycle, while the trend-
cycle for exports of raw materials rose further.
Automotive trade continued to lead the upturn of exports
of end products after the one-month reversal in March.
The increase in imports was quite widely distributed, en-
compassing amost all consumer goods. Among end
products, there was also a small improvement in imports
of investment goods as the prospects recently improved
in this sector. Imports of fabricated materials were up,
while coal and crude oil in particular continued to lead
the decline in crude material imports.

With the inclusion of the 10.5 per cent increase recorded in
the seasonally adjusted data for April, the trend-cycle

for exports jumped by 1.7 per cent, supporting the op-
timism expressed by export-oriented manufacturing firms in
April in the survey on business conditions made by
Statistics Canada. This advance raised the trend-cycle for
fabricated materials (+0.3 per cent}, and propelled the
trend-cycles for raw materials (+0.3 per cent), end products
{+3.4 per cent) and cereals (+6.7 per cent). Crude
material exports climbed by 14.5 per cent in April, led by
coal (+$92 million), metallic minerals (+$66 million) and
crude oil (+$69 million). The more vigourous recovery in
exports of major metal ores seems to be related to the re-
cent turnaround in the European and Japanese economies,
where over 50 per cent of Canadian shipments were destin-
ed in 1980. There has been a particularly strong upturn in
iron in recent months, as the trend-cycle posted an increase
of 14.5 per cent. Exports of copper and nickel ores rose
$8 million and $4 miliion respectively, although tonnage
levels remain depressed. This trend should accelerate as
the recovery in world demand begins to aftect Canada,
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which is one of the world's leading exporters of minerals.
The strength of crude material exports, however, was at-
tributable in part to special factors affecting crude oil that
may not persist in the medium term. The domestic demand
should regain vigour in concert with the forecast increase in
activity for the next few months, which also would
contribute to reduce the exports surplus.

Exports of fabricated materials grew by 12.4 per cent,
largely attributable to petroleum and coal products (+$97
million), fertilizers (+$27 million) and inorganic chemicals
(+16 miflion), mostly exported to the United States. Wood
pulp, newsprint and non-ferrous metals showed signs of
recovery in April, either in the trend-cycle or in the
seasonally adjusted data, as strong wood sales persisted
into April. There were upturns in the trend-cycles for
aluminum, copper, nickel and pulp. Among the other com-
ponents, however, there was further weakening in sales

of iron and steel (—$16 million) and precious metals

(—$26 million), and little improvement in electricity sales
(+$2 million). Motor vehicle products (+$79 million) led
the advance in exports of end products in April. There
were increases in exports of cars (+$20 million) and trucks
{+%$90 million), while exports of parts were down by $31
million, although the trend remained strongly positive (+8.4
per cent). Exports of farm machinery also rose, and conse-
quently, the trend-cycle was reversed upwards. Exports of
industrial machinery also increased, which is consistent with
the improvement in business investment outlook in the
United States, where contracts and orders for buildings and
machinery have rebouncded since March from the lows
reached at the beginning of the year. New orders,
however, remained below shipments for a wide range of
products, and consequently, there was not enough momen-
tum to affect supplier industries. In addition, exports of
other transportation equipment, aircraft and office machinery
were weak. Jerry Jasinowski, Chief Economist of the
National Association of American Manufacturers, is expec-
ting little strength in investment expenditures during 1983
According to Mr. Jasinowski, actual expenditures will mostly
affect small goods made to reduce production costs. The
construction of new plant and purchases of major equipment
will not increase if interest rates remain at the same levels
and if the capacity utilization rate does not improve (Wall
Street Journal, 4/6)

The trend-cycle for imports accelerated to 2.3 per cent, in-
cluding the 1.9 per cent increase recorded in the seasonal-
ly adjusted data for April. The movement of imports since
November accurately reflects the pattern of recovery in the
domestic production, which accelerated until January and
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lost a little of its momentum in March, partly due to the tran-
sitory slowdown in the automobile sector. The April in-
crease in imports was attributable primarily to end products
(+$321 million), and to a iesser degree to fabricated
materials (+$98 million) and food {4+ $36 million). Imports
of crude materials showed a marked weakness due to coal
{—$5 million) and crude oil {(—$82 million), further reducing
the trend-cycles for these products and reflecting the soft-
ness of domestic demand for fuels. The rise in imports of
fabricated materials in April was largely due to non-ferrous
metals and plastics, for which the trend accelerated. The
seasonally adjusted data showed an appreciable decline in
imports of organic chemicals, although the trend-cycle re-
mained highly positive (+6.4 per cent). The trend-cycle
continued its strong advance, albeit at a less rapid rate, in
textiles (+3.5 per cent), wood and paper {+2.8 per cent)
and iron and steel (+8.9 per cent). The sharp increase in
imports of end products was due to the automotive trade
(+%$152 milion), especially car parts {(+$142 milion). The
trend-cycle for these products has been rising very rapidly
since March, suggesting that production schedules in this
sector are likely to increase substantially in the second
quarter, as sales strongly improved recently. There was
also a considerable recovery in most components related
to consumer demand, such as radios and televisions

(+$9 million), footwear {+$6 million), printed materials
{+$15 million), photographic equipment {(+$ 10 million) and
toys (+87 million). The trend-cycles for most of these pro-
ducts have accelerated in recent months. Some com-
ponents related to business investment, such as office
machinery (+$8 million) and telecommunications equipment
continued to recover, in concert with the small improvement
in investment outlook for Canada.

Financial Markets

Highlights for the month of May include the general
stability of interest rates, the persistence of high real
rates of interest, strong public sector demand for funds,
an optimism that business loans will rise within the next
few months even though chartered bank business loans
have fallen again during May and continued price in-
creases on North American stock markets in spite of
many predictions of a retreat in the markets.

For the first time in eleven months, the month-end Bank
Rate rose by 13 basis points to 9.50 per cent during May.
The slight increase was primarily attributable to a combina-
tion of an increase in interest rates in the United States, a
modest decline of the Canadian dollar compared to the
United States dollar, and the demand for funds by both the



Canadian ward American governments  In general, bond
yields and 90 day short-term paper have risen between 15
to 25 basis points while mortgage rates, the prime rate, and
30 day short-term paper have remained unchanged. Many
analysts have expressed concern that rates may rise
hecause of a five-week surge in M1 in the United States
{including a $2.1 billion jump during the third week of May),
renewed fears of inflationary pressures, and the heavy
schedule of U.S. treasury borrowing over the coming year.
Henry Kaufman, Chief Economist at Salomon Brothers Inc.
of New York, has stated recently that further declines in in-
terest rates would require a slowdown in the United States
economy, evidence of a reduction in the United States
federal deficit, institutional investors adopting a longer term
investment position, or a combination of these
developments.

M1 continued to strengthen in May. up about one per cent
to $28,544 million, after an increase of about one per cent
in April. Although M1 has continued to rise for the last eight
months, it should be noted that both M2 and M3 fell in April
and May. This would indicate that individuals and corpora-
fions may be drawing on interest-bearing assets. Data for
April and May indicate that chartered bank non-personal
term and notice deposits have decreased substantially
{aAimost 10 per cent over two months). Although personal
fixed term deposits at chartered banks fell by about 3 per
cent over the two months, total personal savings deposits
have continued to rise.

The Canadian dollar fell 0.40 cents U.S. to 81.28 cents by
the end of May, as yield ditferentials between Canada and
the United States fell by about 41 basis points to 36 basis
points (in favour of investing in Canada on an uncovered
basis) for 30 day short-term paper. The Canadian dollar is
expected by most analysts to rise moderately over the next
few months due to a current account surplus for Canada, a
current account deficit in the United States, a substantial
reduction in the inflation rate in Canada over the past half
year and an improving attitude towards direct foreign
investment in Canada.

For the sixth consecutive month, business loans in Canadian
dollars at chartered banks fell, dropping $1,092 million to
$84,574 milion in May. Business loans have fallen 8.66
per cent from their peak in November of 1982. Although
corporate short-term paper had risen about $3,500 million
from the end of November to the beginning of May, it fell
during May by $338 million to approximately $26,010
mitlion (data unadjusted for seasonal variation). The smailer
dicline in short-term paper compared to the drop in
busingss | i
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ferential Datveden the 1wo instumanits Tt the beginding of
May a 165 basis point yield differential existed between 30
day short-term paper and the prime rate). In addition to the
rise in short-term paper, increases in stock issues and
corporate profits together with decreases in business bank
deposits, business interest payments, and inventories help
to explain the sources of funds permitting the dramatic fall in
bank loans.

Federal and provincial governments continued to dominate
borrowing in the financial markets, accounting for $2 577
million of the total $3.435 million of net new security issues
placed in Canada and abroad. Federal government net new
issues of bonds and treasury bills totalled $1,024 milion
while provincial government net borrowings were $1,553
million for May. Corporate net new bond and stock issues
totalled $1,170 million during May. During the first quarter
of 1983, the tota value of corporate net new common
share issues of $1.15 billion was greater than the total for
1982. Undoubtedly a significant portion of this activity was
devoted to restructuring corporate balance sheets. Some
experts have indicated that corporations would have to ac-
quire about $15.5 billion to restore debt to equity ratios to
pre-recession levels.

In spite of the fact that many predictions have been made
for a downward correction in the stock market, the Dow
Jones Average of 30 Industrial Stocks closed at 1189.98,
up from 1126.20 at the end of April, and the Toronto Stock
Exchange Index of 300 stocks closed at 2420.65, up from
2318.76 a month ago. Price to earnings ratios remain at
precariously high levels (the TSE average P/E ratio at the
end of May was 28.78).

Although consumer credit (as measured by total personal
loans at chartered banks) continued to decline in May,
residential mortgages at chartered banks continued their
strong upward movement. This measure of consumer credit
has been declining for the past 17 months at an average
rate of $88 million per month. Consumer credit declined
again, this time by $83 million to $30,360 million. Reflec-
ting the strong increase in housing starts, residential mort-
gages increased by about $217 million during May (data
unadjusted for seasonal variation).

International Economies

The prospects for stronger-than-expected growth in the
industrialized countries improved in the second quarter
of 1983. For the OECD countries,the forecast growth is
now 2 per cenl, compared with 1.2 per cent last
Dacembel, Tha ey aams 10 He walker 0 tha



European Economic Communily countries. but the
leading effect of the current growth in the North
American economy and the increased confidence among
European businesspersons and consumers regarding

the prospects for their national economies could be
reflected in a rise in consumption, investment and pro-
duction over the next few months. The joint statement
by the heads of State of the seven major industrial na-
tions who met in Williamsburg for the economic summit
is a further indication of the growing confidence in the
outlook for a recovery. Moreover, industrial output in-
creased substantially in the first quarter of 1983 in the
United States (+2.3 per cent), Canada (+6.0 per cent),
Great Britain (+ 1.4 per cent) and West Germany (+2.0
per cent). In France, however, the 0.8 per cent drop in
industrial output in March, the sharp rise in consumer
prices and the continuing weakness of the French franc
vis-a-vis the dollar are dampening the prospects for
short-term growth, and may slow the revival of economic
activity in Europe.

The ninth economic summit of the industrialized nations held
in Williamsburg cuiminated in a joint statement that was
essentially a commitment to promote non-inflationary growth
and greater stability in exchange rates. In order to attain
this goal, the heads of State agreed to pursue appropriate
economic policy objectives to achieve and maintain a low in-
flation rate and reduce interest rates and structural budget
deficits. They also agreed to eliminate or reduce protec-
tionist measures and consider a special strategy to ease the
financial difficulties of the developing countries. The United
States and France also accepted the idea of negotiations on
the international monetary system, in response to the pre-
summit proposal of President Mitterand that another Bretton-
Woods type conference be set up to restore international
monetary order. In addition, the heads of State recognized
the necessity of promoting consultation among themselves
in order to strengthen the positive growth achieved in the
various national economies and pursue economic policies
aimed at restraining inflation, lowering interest rates, pro-
moting investment and increasing employment opportunities
(GM, LaP, LeD 31/5).

In France, the economic austerity program introduced by
President Mitterand's government in March already seems
to be having positive results in reducing the balance of trade
deficit. According to the most recent figures available, the
trade balance deficit dropped sharply in April (77 per cent)
to reach its lowest level in the past eighteen months. The
deficit fell from FFr 6.5 billion in March to FFr 1.5 billion for
the month of April The balance of trade deficit far the first
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represents a decrease of 13 4 per cent from the third
quarter of 1982 but only a slight decline of about FFr 1
billion (4.1 per cent) from the fourth quarter of last year (FT
20/6). The balance of trade which reflects exports and im-
ports of goods, varied differently for those two com-
ponents. In April imports totalled FFr 58.4 billion, a drop of
6 per cent compared with March, while exports increased
slightly by 2 per cent to reach a total of FFr 56.9 billion.
The depreciation of the French franc, particularly in relation
to the deutschemark and the American dollar, and the
slackening in household spending caused by the wage
freeze and the reduction in public spending imposed by the:
government in June 1982 account for the sharp drop in im-
ports in April. The value of the French franc relative to a
weighted group of fifteen other currencies has fallen by 6. !
per cent since June 1982 and by 4.5 per cent since last
January, partly explaining the higher cost of imports of
goods and consequently their downward trend. According
to government authorities, the sharp decline in the volume
of crude oil imports, which reduced their cost in US dollars
and thereby offset the continuing increase in the value of
the dollar, played a major role in the reduction in the
balance of trade deficit (FT 20/5). The European Econunik
Community gave France a loan of 4 billion ECUS ($3.7
billion US) to help compensate this country for its balance of
payments deficit. According to the Economy and Finance
Department, it should be possible to repay this loan within
six years, and the EEC did not impose any conditions
beyond the austerity measures already adopted (FT 17/5)
The strong increase in consumer prices in April, however. i
likely to jeopardize the government's efforts to hoid inflation
to 8 per cent for 1983. Retail prices rose by 1.4 per cent
in April, compared with 0.9 per cent the previous month.
This substantial increase is the result of an 8 per cent rise
in public fees and taxes on alcohol and an increase in hous-
ing costs (LeM 25/5). According to INSEE, the rate of infia-
tion will not ease sufficiently during the second quarter of
the year to allow the government to achieve its objective i
restraining inflation. According to a bulletin of the Employ-
ment Department, unemployment continued its downward
trend for the third consecutive month. The number of peo-
ple seeking employment fell to 1,949 million in April com-
pared with 2,015 million in March, the result of an increass
in the number of discouraged workers who have left tie
labour force (LeM 25/5).

According to the government authorities in Great Britain. -
dustrial output declined by 0.9 per cent in March, followig
increases of 2.0 per cent in December, 0.2 per cent i
January and 1.0 per cent in February This decline in -
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North Sea oil production and a drop in manufacturing output
(FT 18/5}) The latest results are dampening somewhat the
optimism of analysts and government authorities, who were
predicting a sustained recovery in economic activity. In the
first quarter of the year, however, industrial output increas-
ed by 1.5 per cent over the previous quarter and by 2 per
cent over the first quarter of 1982, and manufacturing out-
put grew at the same rate as in the last quarter (+1.5 per
cent). The upturn in industrial output since the end of the
third quarter of 1982 is due lo a 0.5 per cent increase in
retail sales in the third quarter of the year and a 2 per cent
rise over the first quarter of 1982 (FT 18/5). In addition,
according to preliminary estimates released by the Central
Statistical Office, gross domestic output rose by 0.75 per
cent between the last quarter of 1982 and the first quarter
of 1983, due to a growth in industrial output in the first
quarter. The slowdown in inventory reduction among
manufacturers, wholesalers and retailers to approximately
£35 million in the first quarter of 1983 compared with a
sharp drop of £480 million during the last half of 1982 con-
tributed partly to the growth in GDP (LPS 18/5). The most
recent figures confirmed the latest quarterly survey made by
the Contfederation of British Industries concerning the inten-
tion of manufacturing industries to reduce their inventory li-
quidation rates. The April current account deficit, however,
is likely to slow the economic recovery, since the external
sector is an important source of growth. The current ac-
count balance deteriorated considerabiy to register a £180
million deficit in April compared with a surpius of £564
million in March and of £47 million in February, while the
February-to-April surplus was £431 milion compared with
£1.043 bilion from November 1982 to January 1883. The
deficit seems to be the result of a sharp increase in the
non-petroleum trade deficit, which rose from £238 million in
March to £834 million in April, while the petroleum trade
surplus fell from £622 million in March to £474 million in
April. The 3.5 per cent increase in the volume of imports in
April reflects the desire of the manufacturing industries to
build up their raw material inventories since their imports in-
creased by 8.5 per cent over the past three months. The
volume of exports rose by only 0.5 per cent over the past
three months, explaining the shift from a current account
surplus to a deficit in April (FT 28/5). The downward trend
in the inflation rate continued in April. Consumer prices
rose by 1.4 per cent in April, following increases of 0.2 per
cent in February and 0.4 per cent in March. This strong
growth does not indicate a resumption of inflation but the
result of a concentration of indirect tax increases on alcohol,
tobacco, cigarettes and gasoline during the month of April.
In fact, the annual rate of increase of inflation was 4 per
cent over April 1982 and 4 6 per cent the previous month

as compared with March 1982. The government still is
predicting an annual inflation rate of about 6 per cent toward
the end of the year, while other analysts are forecasting a
rate of between 7 and 8 per cent (FT 21/5). The move-
ment of inflation over the next few months depencs on
several factors, including trends in the value of the pound
sterling vis-a-vis other major currencies, the growth in the
money supply which is increasing more rapidly than the
government objective, and wage demands. The downward
trend in wages continued in March, although the rate of
decline was lower than the decrease in inflation. According
to the Department of Employment, average wages rose by
7.5 per cent over the last twelve months, following an in-
crease of 7.7 per cent between February 1982 and
February 1983 (FT 19/5).

In addition, the unemployment rate dropped to 12.8 per
cent in April, compared with 13 per cent the previous month.
The rate had risen rapidly since 1980, however, reaching
10.2 per cent in 1981, 12 per cent in 1982 and a peak of
13.0 per cent in March 1983. The current level of
unemployment reflects the substantial slackening in
economic activity in Great Britain in recent years. An
economic recovery, however, is under way in this country,
although it will perhaps not be strong enough to improve
conditions on the labour market. According to the National
institute of Economic and Social Research, the growth rate
will be approximately 2.4 per cent in 1983 and 1.2 per
cent in 1984, while the number of unemployed persons
should remain at 3.1 million in 1983 and rise to 3.2 million
in 1984 (FT 24/5).

In West Germany, the coalition government of Chancellor
Helmut Kohl introduced its budget for the coming fiscal
year. The objectives of the budget are to reduce the deficit
and increase confidence in the business sector with
measures designed to encourage investment. The budget
limits the increase in nominal government expenditures to

2 per cent, restricts net loans to approximately 3 per cent
of GDP (DM 38 billion), reduces social spending by DM 5
billion including a decrease in benefits for single
unemployed persons (DM 2 billion), freezes the wages of
public sector employees for the next nine months (DM 900
million) and substantially decreases taxes (DM 3.5 billion) on
the profits of small and medium-sized businesses, as well as
introducing measures to improve capital depreciation deduc-
tions. The prospects for economic recovery have improved
in recent months. Industrial output increased by 3.7 per
cent in March and by 1.0 per cent in April, after dropping
by 2.6 per cent in February. Industrial output rose by 2.0
per cent ir the first quarter of the year, after declining con-
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siderably since 1980 (—0.8 per cent in 1980, —2.7 per
cent in 1981 and —3.0 per cent in 1982). The most re-
cent balance of trade figures, however, confirmed the pros-
pects for a slow recovery. The sharp decline in exports in
April considerably reduced the balance of trade surplus. In
fact, the surplus fell from DM § .45 billion in March to

DM 2.67 billion in April, a decline of 51 per cent from
March and of 22.6 per cent from April 1982 when the
world economy was in recession. Exports fell to DM 33.8
billion (—15.5 per cent) in April, compared with DM 40
billion the previous month and DM 35.6 billion in April
1982 Imports declined by DM 3.5 billion to DM 31.1
billion in April. The realignment of foreign currencies within
the EMS which led to an appreciation of the deutschemark
seems to have been the major factor in the evolution of the
balance of trade. There was a DM 300 milion current ac-
count surplus in April, a decline of 20.6 per cent compared
with the DM 3.2 billion surplus the previous month. The
current account balance for the first four months of the year
clearly increased, however, moving from a DM 500 million
deficit for the first four months of 1982 to a DM 4.5 billion
surplus (FT 28/5). Finally, the labour market situation im-
proved during April. The unemployment rate fell to 9.2 per
centin April, compared with 8.8 per cent the previous month.
The number of unemployed persons declined by 132,700
to reach a level of 2.25 million,

Several of the industrial countries are going through a
period of instability in the value of their national currencies
vis-a-vis the American dollar, and the governments of these
countries recently expressed their concerns about the sharp
fluctuations in exchange rates. These concerns are
reflected in criticisms of the budget deficit in the United
States, which is keeping interest rates at high levels and is
one of the major reasons for the strength of the American
dollar on international currency markets. According to
several analysts, the American budgetary deficit is hindering
the economic growth in the industrialized countries, and
consequently the recovery may be too weak to generate a
significant reduction in unemployment, tor example. French
President Frangois Mitterand put torward the idea of
negotiations on the instability of the international monetary
system similar to the Bretton-Woods conference in 1947 in
order to reduce fluctuations in other currencies vis-a-vis

the dollar and to decrease their negative effects on the
foreign trade balance of the various national economies.
Since early 1980, the international economy has experienced
a relative scarcity of US dollars together with a sharp
increase in the value of that currency as a result of demand
exceeding supply. Between 1980 and 1982, the dollar
rose 10.2 per cent relative to the yen, £5.7 per cent
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as against the French franc, 33.7 per cent vis-a-vis

the deutschemark and 32.8 per cent as against the pound
sterling. From January 1283 to June 16, 1983, the
French franc depreciated by 14.1 per cent to reach an
historical low of FFr 7.68. The deutschemark depreciated
by 7.1 per cent vis-a-vis the dollar during that period, while
the pound sterling depreciated very slightly, by 3.3 per
cent. The movement in exchange rates since 1980 is
characterized by a strengthening of the dollar and a
weakening of the EMS currencies and the yen. Several fac-
tors, including demand, explain the actual strength of the
American dollar.

One of the major reasons for the increase in the value of
the dollar is the high level of real interest rates in the United
States, which in turn is due partly to the continuation of a
restrictive monetary policy and a structural budget deficit.
Since 1980, the recent movement in the value of the dollar
has occurred in the context of sharp fluctuations in certain
components of the balance of payments on current account
and an improvement in the current account surplus. In
1979 and 1980, there was a negative direct foreign invest-
ment balance (—$13.3 billion in 1879 and —$5.5 billion in
1980) since the capital outflow ($25.2 billion in 1979 and
$19.2 billion in 1980) exceeded the capital inflow ($11.9
billion in 1979 and $13.7 billion in 1880). On the other
hand, in 1981 and 1982, there was a reversal in the
balance of foreign investment, resulting in a positive balance
of $12.6 billion and $11.6 billion respectively. It is difficult
to explain the evolution of the balance of direct foreign in-
vestment, but higher real interest rates in the United States
and expectations concerning the strength of the dollar in
comparison with other major currencies certainly helped this
reversal in the flow of capital from outside into the United
States and thus increased the upward pressures on the
dollar. Two further reasons for the strength of the US dollar
are the possibility of an international financial crisis and
increasing political tension in the Middle East, which are
encouraging international capital to seek out a safe currency
(such as the US dollar). A fourth factor is the disap-
pearance of the current account surplus of the OPEC coun-
tries. From its histarically high level of approximately $113
billion US in 1980, the latter fell to $63 billion in 1981 and
to a small surplus of $3 billion in 1982. Furthermore, the
OPEC countries should have a large deficit in 1383 (ap-
proximately $3 billion) particularly due to the decline in the
volume of crude oil imported by the United States and the
other industrialized countries and the drop in the price per
barrel. In the context of the international financial system,
the shift from a current account surplus to a probable deficit
in the OPEC countries might lead to an increase in demand



for dollars. This would further strengthen the dollar vis-a-vis
other currencies. Moreover. the demand for American
dollars is linked to the financing of international trade, which
is conducted to a large extent in dollars, and to the growth
in dollars of the developing countries’ debt. Since the sharp
downturn in world economic activity, the rate of increase of
international trade has declined considerably, resulting in a
reduction in the demand for dollars. The economic
recovery in the industrial countries that is beginning to take
hold, however. could only increase the demand for US
dollars. On the other hand, the debt load of the developing
countries has increased rapidly to reach a total of approx-
imately $750 billion for the third world countries. In order
to avoid an internationai financial crisis, the American and
other banking systems have raised their loans to several
Latin American and African countries. This situation combined
with the current account deficit of the Latin American coun-
tries have increased the demand for dollars and probably
accentuated the upward pressure on that currency.

Briefly, the present desequilibrium between the supply of
and demand for US dollars compared with the long-term
equilibrium determined by parity purchasing powers might
continue until the end of 1984, due to a budget deficit and
consequently high real interest rates in the United States.
Long-term trends in the current account deficit and the
strength of the economic recovery in the United States over
the next few quarters may be, however, major factors in
determining the evolution of the value of the US dollar vis-a-
vis other currencies. The system of flexible exchange rates
could reach an equilibrium compatible with fundamental
economic variables such as the difference in consumer
prices between the United States and other countries, the
movement of the American current account balance and the
gap between interest rates in the United States and
elsewhere.

United States Economy

The U.S. economy appears to be picking up momentum
entering the second quarter, following relatively weak
growth in the first quarter. Real gross national product grew
at an annual rate of just 2.5 per cent in the first quarter. A
stronger growth rate failed to materialize mainly because the
hoped for strength in consumer spending proved to be
elusive. Constant dollar personal consumption expenditures
rose a weak 2.6 per cent at annual rates in the opening
quarter. Also contributing to the disappointing first quarter
performance, inventories were drawn down at an annual
rate of $16 billion, only a slight slowdown from the

$20 billion pace in the fourth quarter.

Strength in both consumer spending and inventory
rebuilding are essential to a vigourous recovery, and enter-
ing the second quarter both of these soft spots appeared to
be firming up. Retail sales rose 1.6 per cent in April follow-
ing a similar strong gain of 1.7 per cent in March. A large
increase in consumer optimism lies behind the increased
spending. The University of Michigan's Index of Consume:
Sentiment surged from 70.4 in January to 89.1 in April, the
highest level recorded since May 1977. Consumers cited
favourable trends in employment, interest rates and prices
as factors underlying their improved expectations for tla
economy and for their own personal financial situation
Business inventories fell $5.5 billion in March, which, alcng
with the increase in sales brought the stock-to-sales ratio to
1.45, the iowest level in two years. The low ratio and the
increasing sales suggest that inventories are now at accep-
table levels, and that demand will be matched by produc-
tion. In fact, industrial production increased 2.1 per cent i
Aprii following a 1.2 per cent gain in March, adding weight
to the notion that the period of massive inventory liquidation
is over. New orders received by manufacturers rose 2.4
per cent in April following a 3.2 per cent gain in March, in
dicating that the gains in production will continue. Manufac
turing employment rose 0.6 per cent in April following more
modest gains of 0.3 and 0.1 per cent the previous two
months. This resulted in the first gain in overall employmerii
in several months which should add to consumer incomes
and confidence

The major concern for the longevity of the recovery remains
the federal government deficit which is expected to be
about $200 billion for fiscal 1984. Fears that the defiil
will raise interest rates by rekindling inflation and overloa: i
the credit markets have prevented nominal interest rate:s
from falling more in line with current inflation rates. In fact
interest rates have edged up recently in reaction to a surya
in the money supply (M1) of $11 .4 billion in the first tw:
weeks of May. However, this does not necessarily signal
the onset of the feared credit crunch as large income tas
refunds were made this spring and this explains much af the
increase in M1. This view is supported by the cash flow
picture for corporations. Although before-tax book profits
increased only $2.4 billion in the quarter, operating profita
which are adjusted for the influence of inventory changas
and depreciation allowances, surged $20.8 billion in thz
quarter. Combined with the fact that inventories have rc:t
yet started to increase and business fixed investment clisna-
ed only marginally in the first quarter, this suggests that cor-
porate demand for credit should remain sluggish, as in fact
has been the case. Thus, for the moment at least. interest
rates remain high more because of expectations than
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because of excess credit demands. Fears that the deficit
will rekindle inflation are not evident in the current data
either. Although the Consumer Price Index advanced by
0.6 per cent in April, the largest increase since last sum-
mer, the 5 cents per gallon increase in federal taxes on
gasoline and sharply higher prices for fresh fruit and
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vegetables were major contributors. Unit labour costs rose
only 1.3 per cent at annual rates in the first quarter, while
new wage settlements were up just 1.4 per cent, sug-
gesting that conditions for a low inflation rate remain
favourable




News Developments

Domestic

The month of May was marked by the introduction of
several provincial budgets, notably in New Brunswick,
Quebec and Ontario. The New Brunswick Minister of
Finance introduced a budget on May 6. whose objectives
are to reduce the provincial deficit and cut government
expenditures. The deficit should be reduced from $511.5
million in the 1982-1983 fiscal year to $391.8 million in
1983-1984. To attain this goal, the budget contains a nil
increase in public sector wages, a rise in the rates of taxa-
tion on social and educational services (+2%, to a level of
10%), and a higher tax on such products as tobacco
(+16%) and gas (+4%). In addition. the new budget also
includes a retroactive increase in personal taxes (commenc-
ing January 1, 1983) and a rise in property taxes to come
into effect on January 1, 1984. In the public service
sector, taxpayers will spend $6 a day for hospital and
diagnostic services, and senior citizens will disburse $3 for
prescriptions, which had been free until now. The Govern-
ment of New Brunswick also expects to freeze grants to
municipalities at their present levels. It would thus appear
that the private sector was the least affected by this new
budget, as businesses escaped this wide range of tax
increases (GM, LeD 7/5).

On May 10, a budget was tabled in the Quebec

National Assembly by the Minister of Finance, Mr Parizeau.
Like the April 19 federal budget, the objectives of the
Quebec budget are to encourage the economic recovery
and keep the deficit at its current level of about

$3.2 billion. Thus, Mr Parizeau also expected the private
sector to assist in ensuring recovery and planned to inject
$220 million into various new recovery programs and fiscal
stimuli, in addition to the $260 million already allocated to
existing programs in the first three months of the year. The
major fiscal measures included in this budget are an expan-
sion of the Stock Savings Plan to make smali and medium-
sized businesses eligible, an increase (from 3% to 9%} in
the tax credit refundable to a business which suffers a loss,
abolition of the tax on income earned abroad for profes-
sional services provided by Quebec workers, and a refun-
dable tax credit equivalent to 10% of total income allocated
to research and development. The Quebec government
promoted the movement by increasing its public investment
in the sectors of transportation (in particular public and rural
transportation) and water purification. Job creation pro-
grams for 1983-1384 will amount to about $235 million.
To encourage recovery in the residential sector, the
"“Corvée-habitation” program was extended with an interest
rate reduction guaranteed for three years at 3.5% and a

payment of $2,000 on the purchase of a new house before
January 1, 1984. This decision followed the end of the
federal Home Ownership Stimulation Plan on May 5.

It appears, then, that this budget will not encourage an up-
turn in consumer spending in the short-term, as the per-
sonal exemption rate will be reduced from 7.5% to 5% in
1984 and the 9% sales tax as well as the 40% sliding
scale tax on fuels will remain unchanged, at least for the
moment. The price of wine at the consumer level will in-
crease also after an advance in selling prices by the
Société des alcools du Québec to retailers, who in turn will
raise their retail prices. According to Mr Parizeau, however,
the trough of the cycle has been reached, and a white
paper on personal taxation will be published shortly. The
purpose of this revision of taxation is to ensure progressive
taxation as an incentive to work and to increase income.
Moreover, the Home Ownership Savings Plan was modified
so that these funds could be used to buy household
furnishings and appliances (LeD, GM 11/5).

This new budget prompted various reactions from major
Quebec business groups and unions. The reaction of
businesspersons appears to have been favourable, as it will
enable them to improve their profit margins and invest in re-
search and development. The association of manufacturing
industries welcomed the conservative and less costly
measures contained in the budget, although not all their ex-
pectations were met. The leading unions in the province,
however, indicated that the new job programs would have
little positive effect on the high rate of unemployment, and
that the recovery of consumer expenditure would be
hindered by the persistence of high tax rates (LeD 11-12/5,
GM 11-12-186/5).

Mr Miller, the Treasurer of Ontario, introduced his budget
for fiscal year 1983-1984 on May 10. The aims of this
new budget are similar to those of the federal and Quebec
governments, notably to promote a firm economic recovery
by providing aid to the private sector and to keep the deficit
at its present level of about $2.7 billion. in respect of the
private sector, the budget contains various stimulus and tax
reduction programs amounting to about $358 million. Thus,
the 10% small business income tax exemption for a two-
year period was extended for an additional year, and the
sales tax exemption for machinery and equipment used in
the manufacturing sector was expanded to tools and parts
used in repairing and maintaining production machinery and
transportation equipment. In addition, $30 million will be in-
jected into research and development for small businesses,
and a new program providing 5% interest subsidy for a five-
year period on loans to beginning farmers has been
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developed to encourage recovery in the agricultural sector.
Several stimuli were also designed to create jobs, including
a youth jobs program ($36 million) and a project to build
about 5,000 apartments, which should create 12,000

jobs. Despite these various stimulus programs, Mr Miller an-
ticipated an unemployment rate of 11.7%, a level slightly
higher than last year. In the public sector, the Ontario
Treasurer announced a reduction of revenue transfers to
municipalities and to hospital and education centres and the
ending of the wage restraint program for civil servants in the
province at the end of 1883.

Like the federal and Quebec budgets, the new Ontario
budget contains few measures to encourage a sustained
recovery of consumer expenditures in the short-term, as
new tax rates were introduced, such as a 5% increase in
personal taxation for an 18-month period beginning in July,
and a 5% rise in Ontario Health Insurance Plan premiums
beginning in September. Moreover, sales tax will be raised
on certain products, such as alcoholic beverages (+2%)
and tobacco (+7%), while the sales tax on furniture and
appliances was suspended from May 11 to August 9, 1983.
Mr Miller also announced that another budget might be tabled
in six months if these tax measures and cuts proved to be
inadequate (GM 11-12-16/5).

Despite the concern over the existing deficit, this budget
prompted a favourable reaction from small business
representatives, as it will enable them to repair the damage
caused by the recession and high interest rates. Most
farmers’ associations weicomed the new farm aid programs,
while building contractors remained uncertain as to how long
the $40 milion stimulus allocated to that sector would last.
The unions were dissatisfied with the new taxation
measures primarily affecting consumers, and stated that the
job creation programs were inadequate in fight of the high
rate of unemployment (GM 11/5).

Several wage restraint programs in provincial public sectors
were introduced or extended in May. Thus, the provincial
government of Prince Edward Island introduced on May 3 a
wage restraint program retroactive to April 1. This measure
limits the increase in public sector employee wages to 5%
for a two-year period. Agreements already signed will be
maintained at the agreed rates of increase for one year, and
the 5% limit will be applied at the end of the contract. The
wage restraint program of last year in British Columbia was
judged to be a success by the provincial administration and
was therefore extended for an indefinite period of time. in
addition, as announced in the latest budget, public sector
employees in New Brunswick will also have to accept a nil
increase in their wages (GM, LeD 7/5, CP 3-30/5).
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The federal government decided to terminate the Canadian
Home Ownership Stimulation Plan due to a lack of funds,
and undertook to comply with all applications received
before May 5. The latter date was deferred to June 15 for
applications from Canadians in the north or in distant areas.
In total this program, which was created in June 1982, will
cost $800 million and contributed to the recovery in the
housing industry as mortgage rates were very high. The
Quebec provincial association of home builders stated that
lack of funds would cause a loss to a large number of con-
sumers. Mr Lalonde said that the program had been very
successful and that the drop in interest rates should help to
sustain the recovery in this sector. Mr Trudeau supported
this statement, observing that any program must come to an
end at some time and that the supply of funds is not
unlimited. In addition, the federal government emphasized
that the changes made in the last budget to the Registered
Home Ownership Plan and the various provincial aid pro-
grams should largely ensure the recovery in the residential
sector (LeD 6-27/5, GM 10/5).

The supplementary budget of federal government expen-
diture will allocate $240 million to Canadair, which is currently
having serious financial problems. This amount will be used
to pay interest on existing debt and to honour contracts
already signed with suppliers. The Canadian government
already injected $200 million into this company last year
and, in addition, recently wrote off part of the $1.4 billion
deficit built up by Canadair, as $1.054 billion of the debts
was considered unrecoverable. According to the federal
government, it appears that the losses suffered by this com-
pany can be attributed to a lack of business knowledge by
management, especially as regards accounting methods.
Thus, the company was placed under the supervision of the
Canada Development Investment Corporation (CDIC),
recently created by the federal government to aid
businesses. This corporation has an authorized capital of
$1 billion and a borrowing authority of $3 bilion, a credit
line already completely allocated, including $1.350 billion
for Canadair. To repair the economic position of Canadair,
and following the resignation of the company’s manager, the
chairman of the CDIC, Mr Bell, decided to assume control
with the aid of five members of the board of directors. The
aim of the new management will be to bring the deficit of
this company down from $1.4 billion last year to $500
million and to regain the confidence of foreign markets by
publishing quarterly results beginning in the first quarter of
1983. According to Mr Bell, future sales should cover
manufacturing costs as a result of the development of the
new “Challenger” jet and the economic recovery which is
under way (LeD 19-26/5, 6-9/6, GM 19/5, 8-9/6).



The gasoline price wars in Quebec and Ontario and food
price wars in Quebec ended in May and June. In fact, Esso
announced an increase in the price per litre of gasoline sold
at its self-serve stations in Quebec on May 2 (from 43.9 to
49.9 cents a litre), and Texaco followed the example on the
18th with a rise of 10 cents a litre (from 44.5 cents to
54.5 cents). These companies hope their competitors will
do the same, which probably would end the strong fluctua-
tions in gasoline prices. Qil companies in Quebec consider
that to maintain positive profit margins, gas prices must be
about 57 cents a litre in order to cover overhead, federal
and provincial taxes (including the sliding scale of 40%),
and the costs of refining, marketing and administration. In
addition, the sliding scale tax is collected from an approx-
imate price of 55.3 cents a litre fixed on March 25, which
means that these companies lose money by selling gasoline
at 43 cents a litre (LeD 3-18/5). It seems that the gasoline
market remains uncertain, because price variations are due
to a sharp drop in demand, a surplus of refinery output and
too many retail outlets (LeD 19/5). The Quebec food
chains Steinberg and Métro-Richelieu ended on May 6 the
price war which had lasted for three months in that sector.
Métro-Richelieu stated that its strategy of cash discounts
had proved to be profitable, whereas Steinberg apparently
lost money during the same period (LeD 26/5). Provigo,
which has about 33% of the Quebec food market, announc-
ed that it would end the 6% cash rebates on Saturday,
June 11, but would maintain the various types of current
promotions, such as “super-specials”, which are also used
by other competitors in this area (GM 7/6, LeD-GM 8/6).
IGA-Boniprix is the only major food chain which has retained
its discount policies for an indefinite period, as this strategy
has led to a substantial increase in the number of customers
in its stores {LeD 8-9/6).

The council of the Confederation of National Trade Unions
adopted a cost-cutting and layoff program to save over $2
billion by February 1984 and about $3 billion in the next
two years. The major measures proposed were the im-
mediate abolition of 25 positions, several of which were in
Lac-St-Jean, the suspension of the COLA clause and a
reduction in vacation pay for other employees. Moreover,
the weekly publication “Nouvelles CSN" will appear only
every 15 days, travel costs and various expenses of agen-
cies will be reduced and the Lanoraie training centre will be
closed for one month this summer (LeD 8-9/6).

in the telecommunications sector, technological changes
have already heiped Canadian business to save significantly
and also to regain some vigour in world markets. Bell
Canada International renewed its agreement with Saudi Arabia
for a five-year period. The new agreement covers expan-

sion and modernization of the telephone system of that
country and will total about $1.6 billion. The project will
create 100 new positions for Canadian telecommunications
management and will provide for the maintenance of several
support employees in Canada and Saudi Arabia. In 1982,
the company participated in the completion of 55 projects in
28 countries (GM 8/6, LeD 3/5). In addition, Telegiobe
Canada and Northern Telecom signed on June 7 an agree-
ment for the purchase and installation of DMS-300
numerical switches. These companies, however, have
larger objectives in view, including the development of
telecommunications products and obtaining new customers
worldwide. Following a $450 milion expansion program last
year, the Burnaby Telephone Company in British Columbia
expects to invest $368.8 million this year to modernize its
telephone system (LeD, GM 8/6).

Canadian society appears to be advancing with each annual
budget towards a technological transformation that will result
in a new production and consumption pattern. Several
studies have shown that technological changes will lead to
the disappearance or transformation of a large number of
traditional jobs in certain sectors of the economy, and that
this development is necessary to increase productivity
which in turn will ensure that many businesses survive and
maintain their competitiveness. For workers, industries

will have to introduce ongoing training programs so they
can be adapted to these changes, as the recruitment of
specialized foreign manpower has become increasingly
difficult. The demand for such personnel is very high

and economic considerations play a significant role in deter-
mining where researchers locate. They prefer to work for
large businesses which offer high salaries and better pro-
spects for promotion.To counter this negative effect on
research and development, these various studies suggest
that the educational system should be modified somewhat
to increase the importance of instruction in science and
mathematics. The new system also should encourage a
reassessment of personal effort and reward excellence

in students. Businesses should heip this basic training

by improving their development and information programs
(LeD 17/5).

The federal budget allocated over $700 million for research
and development, $61 million of which for the creation of a
biotechnology research institute that would empioy 220
researchers and technicians by 1986. The federal govern-
ment also has established various programs to elaborate the
most recent techniques and ensure that technological
changes have beneficial effects for all Canadians. By these
programs, the Canadian government is encouraging joint re-
search and co-operation between universities and industry.
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In addition, the Government of Quebec recently created a
department of science and technology to give a new arien-
tation to scientific research in that province. It has also
tabled a bill encouraging early retirement at age 60, a measure
which will help to create new paositions for young persons
more oriented towards the new technology. The Quebec
Minister for the status of women, Mrs Marois, plans to
monitor the entire technological transition process to ensure
that women have access to the new jobs. Moreover, cer-
tain American programs aimed at providing young women
with information on scientific and technical careers are being
studied for their potential adaptation to the Quebec situation
(LeD 12-17-19/5, 9/6).

Several people take a similar view of the long-term effects
of technological changes. Mr Neufeld, chief economist of
the Royal Bank, said that the new technology will not resuit
in a long-term rise in unemployment if the economic situa-
tion remains stable (GM 13/5). According to the Minister of
Labour. Mr Caccia, if Canada wants to remain a prosperous
industrial country, it is apparent that industry and labour will
have to join in the race for world markets by improving pro-
ductivity. Mr Caccia stated that governments, employers
and unions recognize that these changes must be accepted
to raise productivity, and they acknowledge the positive ef-
fects that can result for our society. In addition, a study
conducted by Informetrica Ltd showed that technological
transformations will probably have a less severe impact than
some have suggested. According to that study, the
beneficial effects of higher productivity can be recycled

to create new jobs and thus offset those lost in the process
of technological changes. Emphasis should therefore be
placed on accelerating the adoption of new technology
rather than on delaying the transition, as such a change
undoubtedly will have pasitive long-term effects on
employment and productivity (GM 9/6).

Unions also wish to participate in the forthcoming
technological changes. At a seminar held by the National In-
stitute of Productivity in Montreal on technology and work,
the union movement stated that it is not opposed to the
new technology but wishes to be involved throughout the
transition process. The unions also said that it will be
necessary to modernize not only working equipment but
also collective agreements and business management in
order to allay the fears of waorkers caused by the
technological transition. (LeD 2/6).
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News Chronology

May 2 Bell Canada International announced the renewal of
its agreement with Saudi Arabia. This new agreement will
cover a five-year period and will amount to about

$1.6 billion.*

May 5 The federal government ended the Home Owner-
ship Stimulation Plan.*

May 6 The provincial government of New Brunswick tabled
its new budget.*

May 10 The Quebec budget for fiscal year 1983-1984
was introduced to the National Assembly.*

May 10 The Treasurer of Ontario tabled his budget for
fiscal year 1983-1984. This budget imposed a new 7%
tax on tobacco beginning immediately, a higher sales tax on
alcoholic beverages beginning May 24 and temporary aboli-
tion of the tax on furniture and appliances until August 9.
May 11 Maintenance employees of the Montreal Urban
Community Commission (MUCC) went on strike. The
Quebec government tabled on May 13 a bill to end the
unlawtul strike of MUCTC maintenance employees

(LeD 11-13/5, GM 12-13/5).

May 24 New Quebec savings bonds went on sale and, by
an agreement concluded between the federal and provincial
governments, premiums may be deducted from the pay of
tederal public servants residing in Quebec who wish to buy
bonds. The interest rates offered are 9.5% for the first
year and 8.5% per annum until the termination date of these
bonds in 1993. The purchase limit was raised from
$25,000 to $35,000.

May 25 The Canadian government tabled a bill to establish
officially the Canada Development Investment Corporation
which has for its objective to aid businesses in Canada.
This Corparation will submit financial statements and invest-
ment plans to Parliament and will have an autherized capital
of $1 billion and barrowing authority of $3 billion.

May 25 The US Commerce Department announced that no
customs duties will be charged on Canadian lumber

crossing the American border (GM 25/5).

May 25 The sale of federal government bonds totalling
$300 milion began. These bonds offer an interest rate of
9.25%.

*For more information, see News Developments, Domestic.
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Glossary

Diffusion index

End point
seasonai
adjustment

External trade
Balance-of-
payments basis

Customs basis

Net exports
Terms of trade

Filtered, filtering
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a diffusion index is a measure, taken
across a group of time series, that
indicates the uniformity of movement
exhibited by the group. More pre-
cisely, for any given period the
diffusion index is equal to the per-
centage of series in the group that
are expanding during that period.
The diffusion index thus indicates
the dispersion or diffuseness of a
given change in the aggregate.
Since business cycle changes gen-
erally affect many economy proces-
ses diffusion indexes are useful in
determining whether a change is
due to cyclical forces.

this procedure uses the data for the
current period in estimating the
seasonal factor for that period. In
contrast the projected factor proce-
dure calculates the seasonal factor
for the current period by extrapolat-
ing past data. The end point proce-
dure therefore allows changing sea-
sonal patterns to be recognized
sooner than the projected factor
procedure.

data which reflect a number of
adjustments applied to the customs
totals to make them consistent with
the concepts and definitions used in
the system of national accounts.

totals of detailed merchandise trade
data tabulated directly from customs
documents.

exports less imports.

the ratio of merchandise export
prices to merchandise import prices.
This ratio can be calculated monthly
on a customs basis from External
Trade data, or quarterly on a ba-
lance of payments basis from GNP
data.

in general the term filtering refers to
removing, or filtering out, move-
ments of the data that repeat them-

Final demand

Final domestic
demand

Inventories
By stage of
processing

Labour market
Additional worker
eftect

selves with roughly the same fre-
quency. In the context used here we
refer to removing the high frequency,
or irregular movements, so that one
can better judge whether the current
movement represents a change in
the trend-cycle. Unfortunately all
such filtering entails a loss of timeli-
ness in signalling cyclical changes.
We have attempted to minimize this
loss in timeliness by filtering with
minimum phase shift filters.

final domestic demand plus exports.
It can also be computed as GNP
excluding inventory changes.

the sum of personal expenditure on
goods and services, government
current expenditure, and gross fixed
capital formation by Canadians.
Finai domestic demand can also be
viewed as GNP plus imports less
exports and the change in inven-
tories; that is, it is a measure of final
demand by Canadians irrespective
of whether the demand was met by
domestic output, imports or a
change in inventories.

within a given industry inventories
may be classified depending on
whether processing of the goods,
from that industry’s point of view, is
complete, is still underway, or has
not yet begun. inventories held at
these various stages of processing
are referred to as finished goods,
goods in process, and raw materials
respectively. Note that in this context
the term raw materials does not
necessarily refer to raw or primary
commaodities such as wheat, iron
ore, etc. it simply refers to materials
that are inputs to the industry in
question.

refers to the hypothesis that as the
unemployment rate rises, the main
income earner in the family unit may



Discouraged worker
effect

Employed

Employment, Payrolls
and Manhours Survey

Employment/Population
Ratio

Labour force

Labour Force Survey

become unemployed, inducing
related members of the unit who
were previously not participating in
the labour force to seek employ-
ment. This is also referred to as
the 'secondary worker effect’.

refers to the hypothesis that as the
unemployment rate increases, some
persons actively seeking employ-
ment may become ‘discouraged’ as
their job search period is extended,
and drop out of the labour force.
persons who, during the reference

period for the Labour Force Survey:

a) did any work at all, for pay or
profit in the context of an employer-
employee relationship, or were self-
employed. It includes unpaid family
work which is defined as work con-
tributing directiy to the operation of
a family farm, business, or profes-
sional practice owned or operated
by a related member of the
household.

b} had a job but were not at work
due to own iliness or disability, per-
sonal or family responsibilities, bad
weather, labour dispute or other
reasons (excluding persons on lay-
oft and those with a job to start at a
future date).

a monthly mail census of firms
employing 20 or more employees.
collecting payroll information on the
last week or pay period in the
reference month, including figures
onh average hours, earnings, and
employment.

represents employment as a
percentage of the population 15
years of age and over.

persons in the labour force are
those members of the population
15 years of age and over who, in
the reference period were either
employed or unemployed.

is a monthly household survey
which measures the status of the
members of the household with
respect to the labour market, in the
reference period. Inmates of in-

Large firm

employment

Paid worker

Participation rate

Unempioyed

stitutions, members of Indian
Reserves, and full-time members of
the Canadian Armed Forces are ex-
cluded because they are con-
sidered to exist outside the labour
market.

includes all persons drawing pay for
services rendered or for paid
absence during the survey
reference period and for whom an
employer makes CPP or QPP
and/or UIC contributions. The
employee concept excludes owners
of unincorporated businesses and
professional practices, the self-
employed, unpaid family workers,
persons doing non-remunerative
work, pensioners, home workers,
members of elected or appointed
bodies, military personnel and per-
sons providing services to an
establishment on a contract basis.

It is based on data collected in the
Employment, Payrolls and Manhours
Survey.

a person who during the reference
period did work for pay or profit.
Paid workers do not include per-
sons who did unpaid work which
contributed directly to the operation
of a family farm, business, or pro-
fessional practice owned and
operated by a related member of
the household.

represents the labour force as a
percentage of the population 15
years of age and over. The par-
ticipation rate for a particular group
is the percentage of that group par-
ticipating in the labour force.

those who during the reference
period:

a) were without work, and had ac-
tively looked for work in the past
four weeks (ending with the
reference week) and were available
for work,

or

b) had not actively looked for work in
the past four weeks but had been on

XXXiil



Monetary base

Prices
Commodity prices

Consumer prices

Implicit prices

Industry prices
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layoff (with the expectation of return-
ing to work) for 26 weeks or less and
were available for work,

or

¢) had not actively looked for work in
the past four weeks but had a new
job to start in four weeks or less from
the reference week, and were avail-
able for work.

the sum of notes in circulation, coins
outside banks, and chartered bank
deposits with the Bank of Canada.
Also referred to as the high-powered
money supply.

daily cash (spot) prices of individual
commodities. Commadity prices
generalily refer to spot prices of
crude materials.

retail prices, inclusive of all sales,
excise and other taxes applicable to
individual commodities. In effect, the
prices which would be paid by final
purchasers in a store or outlet. The
Consumer Price Index is designed to
measure the change through time in
the cost of a constant “basket” of
goods and services, representing
the purchases made by a particular
population group in a specified time
period. Because the basket contains
a set of goods and services of
unchanging or comparabie quantity
and quality changes in the cost of
the basket are strictly due to price
movements.

prices which are the by-product of a
deflation process. They reflect not
only changes in prices but also
changes in the pattern of expendi-
ture or production in the group to
which they refer.

prices charged for new orders in
manufacturing excluding discounts,
aliowances, rebates, sales and ex-
cise taxes, for the reference period.
The pricing point is the first stage of
selling after production. The Industry

Laspeyres price
index

Paasche price
index

Valuation
Constant dollar

Current dollar

Nominal

Real

Selling Price Index is a set of base
weighted price indices designed to
measure movement in prices of
products sold by Canadian Estab-
lishments classified to the manufac-
turing sector by the 1970 Standard
Industrial Classification.

the weights used in calculating an
aggregate Laspeyres price index are
fixed weights calculated for a base
period. Thus changes in a price
index of this type are strictly due to
price movements.

the weights used in calculating an
aggregate Paasche price index are
current period weights. Changes in a
price index of this type reflect both
changes in price and importance of
the components.

represents the value of expenditure
or production measured in terms of
some fixed base period's prices.
(Changes in constant doilar expendi-
ture or production can only be
brought about by changes in the
physical quantities of goods purch-
ased or produced).

represents the value of expenditure
or production measured at current
price levels. A change in current
doliar expenditure or production can
be brought about by changes in the
guantity of goods bought or pro-
duced or by changes in the level of
prices of those goods.

represents the value of expenditure
or production measured at current
price levels. ‘Nominal’ value is
synonymous with ‘current dollar
vaiue.

‘real’ value is synonymous with
‘constant dollar’ value.



Chart

~N O O N

@

10

11
12

Gross National Expenditure in Millions of 1971 Dollars.
Percentage Changes of Seasonally Adjusted Figures
Gross National Expenditure in Millions of 1971 Doiliars,
Seasonally Adjusted at Annual Rates

Real Output by industry, Percentage Changes of
Seasonally Adjusted Figures

Demand Indicators, Seasonally Adjusted Figures
Labour Market, Seasonally Adjusted Figures

Prices and Costs

Gross National Expenditure, Implicit Price Indexes.
Percentage Changes of Seasonally Adjusted Figures

Gross National Expenditure, Implicit Price indexes and
National Income, Selected Components, Percentage Changes
of Seasonalily Adjusted Figures

External Trade, Customs Basis, Percentage
Changes of Seasonally Adjusted Figures

Canadian Balance of International Payments,
Millions of Dollars

Financial Indicators
Canadian Leading and Coincident indicators

13-14 Canadian Leading Indicators

>

@ N,

10
11

12
13
14
15-16



Chart — 1

Gross National Expenditure in Millions of 1971 Dollars
{Porcantage Cihanges of Seasonally Adjpsted Frgures) 1961 Q2-1983 Q1
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Chart — 2

Gross National Expenditure in Millions of 1971 Dollars
(Seasonally Adjusted at Annual Rates) 1961 Q2-1983 Q1
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Chart — 3

Real Output by Industry
(Percentage Changes of Seasanally Adjusted Figures: June 61-Nov. 82
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Chart — 4
Demand Indicators

(smasanaliy Adwsted Figurs)
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Chart — 5

Labour Market
(Seasonally Adjusted Figures)
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Chart — 6
Prices and Costs
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Chart — 7
Gross National Expenditure, Implicit Price Indexes
(Percentage Ghanges ol Seasonally Adjusted Figures) 1961 Q2-1983 Q1
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Chart — 8
Gross National Expenditure, Implicit Price Indexes and National Income, Selected Components
(Percentage Changes of Seasonally Adjusted Figures) 1961 Q2-1983 Q1
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Chart — 9
External Trade, Customs Basis
{Percentage Changes of Seasonally Adjusted Fiqures)
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Chart — 10
Canadian Balance of International Payments
(Millions of dollars) 1961 Q2-1983 Q1
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Chart — 11

Financial Indicators
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Chart — 12
Canadian Leading and Coincident Indicators Jan. 61-March 83

170.0

1500

130.0

110.0

90.0

70.0

50.0

100.0

90.0
80.0

70.0
60.0
50.0
40.0
30.0
20.0

1961

P-Peak
T-Trgaigh

D3




Chart — 13
Canadian Leading Indicators Jan. 61-March 83
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Chart — 14
Canadian Leading Indicators Jan. 61-March 83
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Main Indicators
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Gross National Expenditure in 1971 Dollars,
Percentage Changes of Seasonally Adjusted Figures
Real Output by Industry, 1971 =100, Percentage
Changes of Seasonally Adjusted Figures

Demand Indicators, Percentage Changes of
Seasonally Adjusted Figures

Labour Market Indicators, Seasonally Adjusted
Prices and Costs, Percentage Changes, Not
Seasonally Adjusted

Prices and Costs, National Accounts Implicit Price indexes,

Percentage Changes of Seasonally Adjusted Figures
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Changes of Seasonally Adjusted Figures

Current Account, Balance of International Payments,
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United States Monthly Indicators. Percentage
Changes of Seasonally Adjusted Figures

14-15 United States Leading and Coincident Indicators,

Filtered Data

19
19

20
20

21
21
22
22
23
23
24
25

25-26

17



JUN 10, 1983 TABLE 1 2:36 PM

GROSS NATIONAL EXPENDITURE IN 1971 DOLLARS
PERCENTAGE CHANGES OF SEASONALLY ADJUSTED FIGURES

BUSINESS FIXED INVESTMENY TNVENTORY INVESTMENT GRO3S
PERSONAL  GOVERNMENT NON v NATIDNAL
EXPENDT - EXPEND]-  RESIDENTIAL RESIDENTIAL MACHINERY  BUSINESS FARM EXPORTS IMPORTS  EXPENDITURE
TURY TURE CONST- CONST- AND NON-F ARM AND GICC
RUCTIDN RUCTION EQUIPMENT {1) (1)(2)
1978 2.7 1.8 -1.8 1.3 1.0 -60 216 10.4 4.7 36
1979 2.0 .9 -2.8 2.8 11.8 1629 -136 2.9 7.2 2.9
1980 1.1 -1.0 -6.1 11.0 4.5 -2389 -122 1.8 -2.0 .8
1981 1.9 .9 5.6 8.4 4.6 1251 312 1.6 2.6 3.1
1982 -2.§ T -23.5 -6.0 -16.4 -3900 -55 -1.5 -10.4 -4.8
981 .3 .2 6.8 45 4.3 2364 236 -6 1 -2 1.2
1 (I -1 4.9 7 3.7 -572 12 7.8 4% 1.6
11t -1 1.5 -8.7 .a -5.2 920 376 -3.0 -1 -1
v -3 .8 -11.7 3.2 .2 -2080 -508 -4 -5.3 -.9
1887 i -1.3 -.8 -4.0 -1.0 -6.9 -1780 152 -4.4 -6.3 -2.3
il -6 .7 -12.5 -5.4 -5.7 -908 -128 66 1.6 -1.3
111 -.6 -7 -4.7 -7.8 -9.4 184 180 1.1 -1.9 -1
1v .3 2 10.4 1.5 -3 -1232 -44 -9.4 -6.8 -1
NETIONAL INCOME ANU FXPENDITURE ACCDUNTS, CATALOGUE 13-00°, STATISTICS CANADA
i SRENGE FRGM PRICLSING JEEISH, ANMMAL 245G
& i GRAIN IN COMMERC] AL CHANRELS
MR W, 198z TabLE j | Bil6 PM
REAL OUTPUT BY INDUSTRY
19712100
PERCINTAST THAMMAE: i sPasmRAELY f@eUteld JAiR: L
J0OMEST L NON=
GROSS PRODUCT DURABLE DURABLE NON -
DDMES- EXCLUBING G000S SERVICE MANUF AC - MANUF AC - COM- COM-
TiC AGRICUL - PRGDUCING  PRODUCING INDUSTRIAL TURING TURING MINING MERC1AL MERCIAL
2RODUCT TURE INDUSTRIES INDUSTRIES PRODUCTION INDUSTRIES INDUSTRIES  INDUSTRY  INDUSTRIES INDUSTRIES
1978 3.3 3.5 213 3.9 3.6 5.0 5.4 -9.8 3.7 1.4
1979 3.8 4.2 4.3 3.4 6.1 6.5 5.3 9.4 as -1
1380 .8 .7 -.8 1.8 -1.7 -5.0 -1 3.4 8 S
1981 2.9 2.7 3.0 2.8 1.7 247 1.5 -5 4 3.0 2.4
1982 5.0 5.2 -9.4 -2.3 -10.8 -15.5 -8.8 -12.6 -6.2 1.9
1981 11 1.3 1.4 2.2 .8 3.0 5.6 1.4 -1.8 1.5 3
i -1 -1.1 -2.4 -.3 -2.1 -5.0 -1.2 -3.6 -1.5 ]
v -1.3 -1.3 - 37 1 -4.4 -8.0 -3.3 1.4 -1.6 .3
1982 1 -1.5 -1.7 -2.0 -1.2 -2.8 -4 -31.6 -2 -1.9 .6
11 1.7 -1.7 -3.1 -1.0 -2.8 -1 -2.8 -9.4 -2 5
11 -1.6 1.6 -2.9 -8 -2.9 -3.0 -6 -12.7 -2.0 2
v -1.0 -1 -2.3 -3 -4.0 -10.5 -1 7.5 -1.3 3
1983 1 1.8 1.8 4.9 1 5.0 10.0 5.0 3.0 2.1 .
1987 MAR -.6 -6 -1.2 -.3 -1.4 -1.4 -6 -3.6 -.9 .9
28R -7 -7 -6 -7 -1.3 .2 -3.3 -4.1 -.8 0
May -.3 =, 3 -1 2 .8 1.4 2.1 -.3 -.4 0
GUN -1 -1.1 -1.8 -1 -2.5 -3.4 -.2 -8.7 -1.3 -1
Jut -1.2 -1.2 -282 2.5 232 -3.3 -2 -8.0 -1.4 .2
ALG 1.0 11 2.5 2 4.4 7.2 2.1 5 1.2 -1
P -.8 -.9 -2.1 - -3.4 -7.2 -1.5 2.3 -1 3
T -.8 1.0 -2.1 -.3 -3 -7 -7 1.8 -1 .2
Nav .2 R 4 ) 7 -.8 b 5.4 4 =35
ik € .0 -1 .3 - -1.4 -1.6 -1.5 5 -2 .8
tags JaN 1.8 1.6 a.1 1 5.0 1 4.4 1.8 1.9 -4
PLE -1 -1 7 -5 1.5 .9 2.5 -1.0 1 -1.0
¥ap .9 .9 0 1.3 -6 -.9 -8 .3 6 2.2

=r

TREEt L (ene a1 FRMeGT C3 TeBdzins . PETTLUARTNE. R YTOTTETITE GO —_— 3




JUN 10, 1983 TABLE 3 2:36 PH

DEMAND INDICATDRS
PERCENTAGE CHANGES DF SEASONALLY ADJUSTED FIGURES

MANUFAL - AVERAGE
NEW DURABLE TURING WEEKLY TDTAL CONSTRUC-
DEPARTMENT MOTOR MANUFAC- MANUF AC- INVENTORY  HDURS IN HOUSING TION
RETAIL STORE VEHICLE TURING TURING SHIPMENTS  MANUFAC- STARTS BUILDING MATERIALS
SALES SALES SALES SHIPMENTS NENW ORDERS  RATIO (1) TURING {1} (2) PERMITS SHIPMENTS
1978 11.8 1.0 12.5 18.7 225 1.84 38.8 234.8 5.8 18.3
1978 1221 10.8 18.8 17.8 16 .6 1.86 388 197.4 7.7 16.3
1980 8.7 9.6 -.6 10.1 3.4 2.02 38.8 159 .6 9.2 8.3
1981 12.6 9.9 4.5 12.8 8.6 2.02 38.6 180.0 21.2 13.8
1982 3.4 -6 -17.0 -3.3 -10.6 2.18 37.7 130.4 =B -13.8
1981 11 1.9 2.8 2, 7.0 1.8 1.93 38.8 216.0 12.7 7.0
111 1 -2.4 -7.4 .0 -4.1 2.00 8.6 183.0 -11.8 b
1y 1.6 1.2 1.9 -3.6 -12.6 2.15 38.1 135.3 10.0 1.6
1982 1 ) -2.7 -15.2 -1.9 -2.% 2.23 38.1 169 .7 -24.0 -9.2
11 2.0 1.5 4.5 4 6.6 2.20 7.7 118.0 22238 -2.6
111 .6 i) -8.3 1.7 23183 2.13 37.5 96.3 L7 -4.0
1v 1.2 2.3 5.1 -5.8 -9.2 2.19 37.4 137.7 18.8 -2.9
1983 1 1.6 3.3 2.3 4.3 1ma 2.05 38.0 176.7 12.8 283,
1982 MAY 3.9 .8 4.9 4.1 -2.2 2.18 37.6 111.0 -10.8 3.7
JUN -2.9 -.8 5143 9 5.9 2.15 37.7 14.0 -4.5 -3.4
JuL .8 -1.0 -25.0 ~ 218 273 2.2 7.6 108.0 20.3 -5.%
AUG .9 i o {) 21.9 6.7 a1 2.04 37.6 93.0 -19.7 5.6
SEP ) .0 4.1 -5 ~4.% 2.14 37.2 88.0 9.4 -2.9
ocT .4 .0 -23.1 =502 -9.9 2.24 37.4 119.0 14.4 -3.4
NOV .0 1.8 26.0 1.2 10.1 2.19 37.3 137.0 §.1 1
DEC 1.8 o2 18.7 g -11.2 214 37.5 157.0 6.5 1.6
1983 JaN .3 ol - o =789 30 15.3 2.08 37.8 174.0 8.8 2.5
FEB -.6 23 &SI 1.4 3.9 2.03 8.0 171.0 -1 -1.0
MAR 2.0 4.8 19.7 -1.8 -4.2 2.05 38.2 185.0 -4.0 -4
APR 7.8 169.0 9.0
MaY 254.0
SOURCE: RETATL TRADE. CATALDGUE €3-005. EMPLOYMENT. EARNINGS AND HOURS CATALOGUE 72-00Z. INVENTORIES. SHIPMENTS AND ORDERS

IN MANUFACTURING INDUSTRIES. CATALOGUE 31-001. NEW MOTOR VEHICLE SALES. CATALOGUE 63-007. BUILGING PERMITS, CATALOGUE
64-001, STATISTICS CANADA, CANADIAN HOUSING STATISTICS CANADA MORTGAGE AND HODUSING CORPDRATION

(1) NOT PERCENTAGE CHANGE.

(2) THOUSANDS OF STARTS. ANNUAL RATES

JUN 10, 1983 TABLE 4 2136 PM
LABOUR MARKET INDICATORS
SEASONALLY ADJUSTED
FMPLOYMENT
TOTAL TOT AL PARTICI-  EMPLOYMENT  UNEMPLOY-  UNEMPLOY-  UNEMPLOY-  UNEMPLOY-
- ESTAB-  MANUFACTUR- - LABOUR LABDUR PATION POPULATION  MENT RATE MENT RATE MENT RATE MENT
LISHMENT  ING, ESTAB- FORCE FORCE RATE RATIO TOTAL AGES 15-24 AGES 25 INSURANCE
SURVEY LISHMENT SURVEY AND OVER
(n SURVEY (11 (2) {2) (3} (4)
1978 2.0 1.6 3.4 3.7 62.6 57.4 8.4 14.5 6.1 2809
1979 3.6 1.9 4.0 3.0 63.3 S8.6 7.5 13.0 5.4 2602
1980 2.1 -1.2 2.8 2.8 64.0 59.2 U5 13.2 5.4 2762
1981 3.5 1.7 2.6 2.7 64.7 59.7 7.8 13.3 5.6 2895
1982 -3.2 -9p =133 .4 64.0 56.9 11.0 18.8 8.4 3921
1981 11 1.0 1.4 .6 .4 64.7 60 .1 7.2 12.7 5.2 542
1 .0 -1.6 .0 .2 64.6 59.9 7.4 12.8 5.5 [1:Ki
v .3 -1.6 -.8 2 64.6 59 1 8.4 14.6 6.2 959
1882 | -1.0 -3.1 -1 -6 63.9 58.2 8.9 15.7 6.6 938
11 -1.3 =31 -1.2 .6 64.1 §7.2 10.5 18.0 8.0 854
111 -1.8 -3.0 -1.2 7 64.2 56.4 12.1 20.8 9.3 947
Iv -1.8 -4.3 -.8 -2 €3.9 55.8 12,7 20.8 101 1181
1983 1| .2 .0 63.8 58.8 12.5 20.8 9.9 911
1982 MAY -7 -.5 -.3 .3 64.1 57.4 10.4 17.9 7.9 265
JUN -.8 <1.3 -.5 .3 €4.1 57.0 1.1 18.9 B.5 309
JuL -.5 -1.0 -2 .7 64.5 56.8 1.9 20.9 B.9 326
AUG -.8 -.6 -1 -.4 €4.2 56.3 12.2 20.8 9.4 27
SEP -.5 -1.8 -1%2 - 64.0 56.2 12.3 20.6 9.6 345
ocT -.9 -1.9 -.2 .2 64.1 56.0 12.7 20.9 9.9 304
NOV -.4 -1.2 -.4 -.3 63.8 55.7 12.7 20.5 10.2 438
DEC -2 -7 .2 .3 63.9 55.7 12.8 20.9 10.2 388
1983 JAN 2 1.1 .0 -.4 63.6 55.7 12.4 20.5 9.3 350
FEB .3 .2 .3 .4 63.8 55.8 12.5 20.7 9.9 268
MAR .3 .4 63.9 55.9 12.6 21.3 4.4 255
APR .6 .5 64.2 56.1 12.5 21.5 9.7
MAY .6 .5 64.4 56.4 12.4 211 4.5
- ESTIMATES MPL Y PROVINCE AND INDUSTRY, CATALOGU -O08, THE LABDUR FDRCE. AL 71-001
STATISTICAL REPORT ON THE DPERATION OF THE UNEMPLOYMENT INSURANCE ACT. CATALOGUE 73-001. STATISTICS CANADA
{1)  PERCENTAGE CHANGE. ESTIMATES DF EMPLOYEES, TOTAL EMPLOYMENT OF PAID WGRKERS IN NON-AGRICULTURAL INDUSTRIES
(2} PERCENTAGE CHANGE
[3F EMPLGYMINT AC & PERCINTAGE 0F THE POPULATION 16 YFARS OF ARE AND OVER
Pl PRITIAL AN RENERAL JLATHT REGOIVER, THBUGORED, MET SEASIRALLY ADUMSTED
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JUN 10. 1983 TABLE & 2:36 PM

PRICES AND COSTS
PERCENTAGE CHANGES
NDT SEASONALLY ADBJUSTED

RESIOENTTAL NON- AVERAGE
CONSUMER PRICE INDEX CANADTAN INDUSTRY CONSTRUC- RESIDBENTIAL  NEEKLY DUTPUT UNIT
DOLLAR IN SELLING  TION INPUTS CONSTRUC-  WAGES AND PER PERSON LABOUR
ALL F0OD NON-FOOD  U.S. CENTS PRICE PRICE TION INPUTS SALARIES EMPLOYED t0STS
1TEMS ) INOEX INDEX PRICE INDEX (2) (3) (3)
1978 8.8 15.5 §.4 87.72 9.2 9.4 7.5 6.2 109.2 187 4
1979 9.2 13.1 7.9 85.38 14.5 10.1 1.1 8.7 109.0 202.0
1980 10.2 10.9 10.0 85.54 13.6 5.4 9.0 9.8 107.0 225.9
1981 12.5 1.4 12.7 83.42 10.2 9.7 9.7 12.2 107.3 250.2
1982 10.8 7.2 1.8 81.08 6.0 5.6 9.0 10.0 105 .4 279.2
1981 11 3.1 2.3 3.4 83.42 TR 5.2 3.9 2.8 108.3 244 6
11 2.8 2.5 31 82.53 2.1 1.2 2.4 2.5 107.0 253.8
v 2.5 -5 3.3 83.91 1.3 -7 1.6 20 106§ 264.1
1982 | 2.5 1.9 2%, 82.72 1.4 .8 1.9 3.0 106 1 271.8
11 3. 4.1 2.8 BO. 37 1.9 1.8 2.5 1.7 1055 277.8
111 2.2 1.8 2.2 80.02 .8 2.8 2.8 1.6 1051 280.8
v 1.6 -1.0 2.3 81.21 .3 1.8 1.1 2.4 104.9 286.7
1983 1 N 4 o B1.48 .6 1.9 1.0 1.0 106.5
1982 MAY 1.4 2.2 1.1 B1.04 4 1.0 2.0 i) 105.7 274.7
JUN 1.0 2.2 ' 78.4) ) 24 2.1 .4 1051 279.9
JuL .5 .5 .4 78.75 .2 1.1 .5 .7 1041 283.9
AUG .4 -.8 .9 80.31 .0 -1 .4 .B 105.9 276.4
SEP .5 -.8 1.0 80.99 i) .2 -1 .0 105.2 282.3
ocT N -3 K 81.31 - .2 .4 1.1 104.6 284 .6
NOV .7 .3 .8 81.55 -.3 1.9 .8 7 105 .2 285 .1
BEC .0 -4 .2 80.76 .3 4 B 1.8 108.0 290.5
1983 JAN -.3 .2 -.3 81.40 N .7 5 -.9 106.6 281.5
FEB .4 .6 .3 81.48 .3 .4 R .9 106. 1 282.5
MAR 1.0 -.3 1.4 81.55 N .2 1 -2 106.8
APR .0 1.0 -.3 81.186 .3
MAY 81.38
SOURCE: CONSTRUCTION PRICE SYATISTICS (62-0071. IWDUSTRY PRICE TNOEKES (62-017). GROSS DOMESTIC PROGUCT BY TNDUSTRY TE1-0057.
ESTIMATES OF LABOUR INCOME (72-005). THE LABOUR FORCE {71-001). THE CONSUMER PRICE INOEX (£2-001). [MPLOYMENT,
EARNINGS AND HOURS (72-002), STATISTICS CANADA, BANK OF CANADA REVIENW.
{1 AVERAGE NOON SPOT RATE: (NOT PERCENTAGE CHANGES).
(2)  SEASONALLY AQJUSTED.
(3] OUTPUT 1S DEFINED AS TOTAL GROSS DOMESTIC PROOUCT. EMPLOYMENT 1S DEFINED ON A {ABGUR FORCE SURVEY BASIS
AND LABOUR COSTS ARE DEFINED AS TOTAL LABGUR [NCOME. INDEX FORM, 19712100 USING SEASONALLY ABJUSTED DATA:
(NOT PERCENTAGE CHANGES)
JUN 10, 1983 TABLE 6 2:36 PM
PRICES AND COSTS
NATIONAL ACCOUNTS IMPLICIT PRICE INDEXES
PERCENTAGE CHANGES OF SEASONALLY ADJUSTED FIGURES
PERSONAL EXPENDITURE BUSINESS FIXED JRVESTMENT
NON -
RESIDENTIAL RESIDENTIAL MACHINERY GROSS
SEMI- NDN- CON- CON- AND NATIONAL
DURABLES DURABLES DURABLES SERVICES STRUCTION  STRUCTION  EQUIPMENT EXPORTS IMPORTS  EXPENDITURE
1978 5.1 4.5 10.4 7.1 7.5 7.0 1.1 8.5 13.1 6.5
1979 8.2 10.8 10.2 8.5 7.6 9.8 10.3 19.1 13.8 10.3
1980 t.6 1.2 1272 9.7 5.4 11.9 10.2 15.7 15.0 1.0
1981 8.9 7.5 14.7 10.9 9.4 1.1 1.0 7.7 1.1 10.1
1982 6.1 6.2 1.8 1.4 3.0 8.9 8.2 2.8 4.0 10.7
1981 1 2.1 1.6 3.2 3.6 2.2 2.2 2.5 4.8 4.9 2.9
11 2.1 2.3 3.2 2.3 3.3 2.8 2.7 -2.3 2.0 1.5
111 2.7 1.8 3.8 1.9 .3 3.0 2.6 2.7 2.5 3
v 2.1 1.5 1.6 2.6 1.2 3.3 2.6 1.5 -1.3 3.1
1982 1 .6 1.5 3.3 2.8 1.1 1.8 2.1 B 1.6 3.0
11 1.4 1.8 3.0 3.1 1.8 1.6 2.0 -1.2 .6 1.2
I 1.3 .9 2.5 3.1 -2.0 200 1 1.7 3.0 2.7
v 1.1 1.6 1.7 2.9 -3 1.0 7 1.8 1.5 3.1

SOURTE: WATTGNAL INCOME ARD EXPENDITURE ACCOUNTS, CATALOGUE 13-007, STATISTICS CARADA.



JUN 10, 1983 TABLE 7 2:36 PM
EXTERNAL TRADE
CUSTOMS BASIS (1}
PERCENTAGE CHANGES OF SEASDNALLY ADJUSTED FIGURES
EXPORTS OF GOODS THMPORYS OF GDODS
TNOEX OF PRICE INDEX OF PRICE NET EXPORTS TERMS
TOTAL PHYSICAL INDEX TDTAL PHYSICAL INDEX Df GOODS DF TRADE
VALUE vDLUME (2) VALUE vOLUME (2} (3) {4)
1978 19.4 3.6 8.8 18.3 3.2 13.4 4318 102.3
1979 23 .4 1.8 20.9 25.5 1 14.3 4425 108.2
1880 6.0 1.2 17.2 10.2 5.1 6.7 8793 108 .8
1981 10.0 207 6.5 14.7 2.5 1.5 7368 104.0
1982 .9 .2 A8 -14.5 -16.1 1.8 18338 102.6
1981 11 5.4 3.8 -4.1 B.3 6.4 1.8 1604 101.8
111 =3p1 -5.2 2.3 A2 -4.0 2.9 1060 101.3
1v 2.5 1.2 1.1 -5.5 -3.4 21 2618 104.7
1882 1 B2 -4.6 1.8 -8.9 ~11.2 2.5 3522 103.8
11 4.8 8.7 -4.9 e .7 :2.2 4758 101.1
111 2.4 -9 2.9 22 =12 3.4 5051 100. 6
Iv -8.4 -8.%5 3 -12.8 -9.6 -3.6 5010 1047
1983 1 293 2.3 .4 10.1 1.1 1.1 4003 106.3
1982 APR .8 3.5 -2.0 23182 =\192 -2.0 1507 102.4
HAY 139 -.8 B I | - .0 1453 102.5
JUK 2.2 1.9 .3 -2.6 -6.6 4.3 1795 88 §
JulL .5 -4.0 a1 3.8 (. il 2.8 1587 99].17
AUG bE) 1.0 -.3 3.6 5.8 -2.1 1514 101.5
SEP 1.1 4.3 -3.3 -5.8 =315 -2.4 1950 100.%
DCyY -12.6 -14.0 2.3 ~-14.7 -12.4 -2.1 1571 105.7
NOV 3.9 3.3 -1 8.5 5.9 2.5 1652 103.1
DEC 3.7 2.7 1.4 =143 = =1 1787 105.2
1983 JAN -4.0 -5.4 2.1 8.9 4.7 3.3 1215 104.0
FEB 6.3 7.8 -1.9 1.4 9.4 -6.9 1421 109.6
MAR ~4.3 =12 -3.9 -4 7 -4.4 .0 1367 105.3
APR 10.9 9.4 1993
SOURCE: TRADE OF CANADA. FXPORTS, CATALOGUE 65-004, TRADE OF CANADA. TMPODRTS, CATALOGUE B5-007, STATISTICS CANADA.
{1)  SEE GLOSSARY OF TERMS.
(2)  NDOT SEASONALLY ADJUSTED
(3) BALANCE OF PAYMENTS BASIS (SEE GLDSSARY). MILLIONS OF DOLLARS.
(4) PRICE INDEX FOR MERCHANDISE EXPORTS RELATIVE TO PRICE INDEX FOR MERCHANDISE IMPDRTS, NDT SEASONALLY ADJUSTED.
NOT PERCENTAGE CHANGE.
JUN 10, 1983 TABLE 8 2:36 PM
CURRENT ACCOUNT. BALANCE DF INTERNATIDNAL PAYMENTS
BALANCES
MILLIONS Of DOLLARS. SEASDNALLY ADJUSTED
SERVICE TRANSACTIONS __TRANSFERS
MERCHAN- INHERT-_ PERSONAL & GO0DS YOTAL
DISE TRAVEL INTEREST FREIGHT TDTAL TANCES AND  INSTITU- TOTAL AND CURRENT
TRADE AND AND MIGRANTS' TIONAL SERVICES ACCDUNT
DIVIDENDS  SHIPPING FUNDS REMITTANCES
1978 4007 -1706 -4696 131 - 8992 364 14 S0 -4985 -4935
1979 4118 -1068 ~5241 308 -8744 544 " 664 -5626 -4962
1980 8488 -1228 -5384 536 -10831 885 37 1247 -2343 - 1096
1881 7381 1116 -6474 487 - 14258 131 38 1561 -6807 ~5346
1982 17748 ~1282 -9303 895 - 16501 1106 18 1424 1245 2688
1981 1 1818 ~253 - 1483 112 -33485 283 -1 3860 -1527 -1187
11 1636 - 285 -1643 142 -3605 279 5 357 - 1969 -1612
111 1185 -267 -1854 m -394\ 261 21 434 -2756 -2322
1v 2712 -3 -1434 122 -3367 308 13 a10 -§55 -245
1982 1 3482 -322 -2113 130 -3975 316 -4 363 -493 -130
11 4616 =350 -2351 260 ~4364 306 0 396 252 648
111 4697 -297 -2381 274 -3987 230 13 354 710 1064
1v 4851 =313 - 2458 231 -417% 254 9 n 776 1087
TOURCE . QUARTERLY TSTIMATES OF THE CANADIAN BALANCE OF TNTERNATIONAL PAYMENTS, CATALOGUE B7-007. STATISTICS CANADA.

22



JUN 14, 1983 TABLE 9 9:36 AM
CAPITAL ACCOUNT, BALANCE OF INTERNATIONAL PAYMENTS
CAPITAL MOVEMENTS
MILLIONS DF DOLLARS. NOT SEASONALLY ADJUSTED
“PORTFOLI0  PORTFOLID ToTAL CHARY . BARK TOTAL ALLOCATION
BIRECT DIRECT TRANS - TRANS- LONG NET FOREIGN SHORT NET OF NET-
INVESTMENT INVESTMENT  ACTIONS, ACTIONS, TERM CURRENCY TERM ERRORS SPECIAL OFFICTAL
IN CANADA ABROAD CANADIAN FOREIGN CAPTTAL POSITION CAPITAL AND DRAMING MONETARY
SECURITIES SECURITIES  MOVEMEKTS  NITH NDN-  MOVEMENTS  DMISSIONS RIGHTS MOVEMENTS
(BALANCE|  RESIDENTS  (BALANCE}
1978 8 -2150 4742 25 31N 2771 1237 -2730 0 -3298
1879 675 -2500 3802 -582 1905 4107 6815 -2291 219 1908
1980 585 -3150 5216 -181 907 1406 -730 -605 217 -1280
1881 -4800 -5900 10626 -95 558 17965 15072 -9068 210 1426
1982 - 1425 200 11712 -433 8561 -4376 -9411 -2544 0 -695
1981 11 -3305 -980 1541 -33% -3551 8098 6755 - 1822 0 -§40
111 -375 - 1800 2708 500 1624 2726 -456 -722 0 -745
v -1330 - 1560 5297 -4 2971 1229 2725 -3067 0 2411
1eer 1 - 1875 1328 3904 26 4400 1686 -1992 -2941 0 -1668
11 -1 -690 2953 -82 1503 -2180 -5254 B6 0 -3050
111 250 -328 3317 -85 2028 -1323 1123 -1759 0 3479
v 275 =110 1538 -292 530 -2559 -3288 2100 0 544
1983 1 -150 -600 1375 -169 1034 -89 -760 989 0 575
SOUREY QWARTCRUT USTIMAT{S OF THE CANAUIAR BALANCE OF INTERNATIONAL PAYMENTS CATALOGUE 67-0071. STATISIICS CANADA
JUN i(F, T49EZ TARLE 10 2:36 PM
FINANCIAL INDICATCRS
—= MINEY SUPFLY -—3
CANADA-U.S.  90-DAY CONVEN- LONG-TERM TORONTQ 00K JONES
COMMERC 1AL FINANCE TTONAL CANADA STOCK u.s.)
PRIME PAPER DIF- COMPANY MOR TGAGE BOND EXCHANGE  STOCK PRICE
M1 M2 "3 RATE FERENTIAL PAPER RATE RATE RATE PRICE INDEX INDEX
i (2) (3) ta) (a) (4 ta) 4 ( (6)
1378 10.1 1.1 14.5 9.69 51 8.83 10 59 §.27 11591 B14.0
1979 mh 15.7 20.2 12.90 64 12.07 11.97 10.21 1577.2 843.2
1880 6.3 18.9 16.9 14.25 12 13.15 14.32 12.48 21256 895.2
1981 a1 15.3 13.1 19.29 2.44 18.33 1815 15.22 2158.4 932.7
1882 1.2 9.4 5.1 15.81 2.01 14.15 17.89 14.26 1640.2 8901
1881 I 1.1 3.5 1.1 19.25 1.60 18.57 17.61 15.02 2346.3 988.8
11 -.4 4.8 4.7 21.57 3.37 21.02 20.55 171t 2104.7 894 5
v -3.3 .9 ) 18.17 3.2 16.62 19 .04 15.42 1936.3 B72.2
1982 | 3.0 2.4 .0 16.567 .82 15. 35 18 86 15.34 1682.0 839.4
11 1.8 2.8 1.1 17.42 1.59 16.05 19 16 15.17 1479.§ 826.6
111 -1.9 1.1 1.5 16.08 70 14,32 1848 14,35 1542.4 868.7
v 1.8 1.1 1.3 13.08 95 10.88 15. 05 12.17 1856.8 1025 .8
1983 1 6.1 2.7 1.0 11.67 B6 9.52 13.70 11.93 2082.6 1106 .1
1882 MAY 2.2 .9 -.3 17.00 1,92 15.60 19,11 14.72 15623.7 819.5
JUN -1.7 .6 .5 15.25 1.83 17.05 19.10 16.03 1366.8 B11.9
Jut -.8 ] .7 17.25 3.43 1585 19.22 1562 1411.9 8086
AUG -1.4 .0 .4 16.00 4,91 14.20 18 72 13.96 1613.3 901.3
SEP B .6 .8 15.00 2.7 13.10 17 48 13.48 1602.0 896.3
ocy - .4 7 13.7% 2.26 11.48 16 02 12,53 1774.0 991.7
NOV .3 -2 -.8 13.00 2.19 10.95 14.79 12.18 1838.3 1039.3
DEC 4.8 1.2 1.1 12.50 1.41 10.2% 14.34 11.69 1958 .1 1046 .5
1923 JAN .8 .8 -2 12.00 1.3 10.05 14.05 12.28 2031.5 1075 .7
FEB 3.0 1.4 .8 11.50 1.02 9.50 13.60 11.80 2080. 4 1112.6
MAR 0 .6 .6 11.50 .03 9.30 13.45 11.70 2156. 1 1130. ¢
APR 1.0 .0 1.5 11.00 70 9.30 13.26 11 18 2340.8 1226.2
MAY 1.5 -.9 -1,2

T@BRCL BANK OF CANADA REVIEW.

1  CURRENCY ANO DEMAND DEPDSITS. SEASONALLY ADJUSTED,
{2; CURRENCY ANO ALL CHEQUABLE. NOTICE A4ND PERSDNAL TERM DEPOSITS
{2l CURRENCY AND TOTAL PRIVATELY-HELD CHARTERED BANK DEPOSITS.
|4}  PERCENT PER YEAR.

i 300 STOCKS . MONTHLY CLOSE. 1975=1000

| 30 INDUSTRIALS. MONTHLY CLOS

o W x

PERCENTAGE CHANGES.

SEASONALLY ADJUSTED. PERCENTAGE CHANGES.

SEASONALLY ADJUSTED. PERCENTAGE CHANGES.

o



JUN 17, 1983 TABLE 1 1:08 PM

CANADIAN LEADING INDICATYDRS
FILTERED DATA (1)

COMPOSITE LEADING TNDEX AVERAGE RESTDENTIAL UNITED REAL

{10 SERIES] MORKWEEK CONSTRUCT- STATES MONEY
FILTERED NOT PCT CHG MANUFACTUR- [ON INDEX LEADING SUPPLY

FILTERED IN FILTERED ING(HOURS ) (2) INDEX (M1)

DATA (3)
1980 Jul 137.99 136.8 -1.33 38.37 66.9 134 .07 11499.8
AUG 136.96 138.85 -.25 38.28 67.1 134.03 114583.7
SEP 137.13 1427 12 38.28 69.1 134 .97 11448.5
ocr 138.14 143 .8 74 38.33 72.4 136.52 11475 .5
KOV 139. 80 146 1 1.20 3g.41 8.7 138. 3§ 11536.3
DEC 141.38 144 4 1.13 38.51 78.8 140.05 11869.4
1981 JAN 142.43 142.2 74 38.61 81.3 141.32 11549.7
FEB 143. 00 142 .1 39 38.68 84.2 141.94 11495.9
MaR 143.45 143 .9 32 BN 87.1 142.27 11430 .1
APR 144.12 146.5 47 38.74 80.8 142 .78 11362.4
May 144.77 1346 0 a5 38.78 93.9 143 .31 11289.2
JUN 145.24 145 4 32 38.80 95 .8 143 60 11176.7
Jul 145,28 143.5 03 38.80 95.9 143 68 11101.3
AUG 144 .19 137.0 =. %9 38.76 93.0 143 .65 10995 .2
SEP 142.00 132.6 -1.82 8N 89.1 142.9Y 10835 .4
acy 138.96 126.0 -2.42 38.64 8 4 141.72 10627 .8
NOV 134.72 126.0 -2.77 38.53 74.8 140.39 10393 7
DEC 131.44 127.0 -2.44 38.37 73.7 139.05 10259 &
1982 JAN 128.2% 122.0 -2.42 38.24 /] 137.73 10187.6
FEB 125.27 119. 9 -2.33 38.16 LY, 136.69 10132.0
MAR 122.37 116 7 -2.3 38.07 69.4 135.81 10075 .0
APR 119.78 115,7 -2.12 38.00 66.6 135.32 10032 .5
MAY 117.89 114.8 -1.82 37.81% 62.5 135,16 10015 .6
JUN 115. 65 1127 -1.65 37.82 57.6 135 14 9979.5
JUL 113.99 .7 -1.44 37.74 $3.1 135.33 9919.2
AUG 112.95 113.6 -.9 37.68 49.2 135 .57 9828.9
SEP 112.45 13.7 -.45 37.87 46.3 136. 04 9736 .4
act 112.59 115.7 12 37.49 46 .1 136.72 9646 .6
NOV 113.41 18.1 .73 37.42 49.3 137.51 9585 .4
DEC 115.07 122.2 1.46 37.38 54.5 138.46 9561.8
1983 JAN 117.80 128.1 2n3 37.42 62.4 139.83 9618 .4
FEB 120 20 131.3 2.90 37.52 70.1 141.80 9735.2
MAR 124. 86 133.% 3.02 37.67 7.8 144.09 9858 4

Ct. CURRENT ECONDMIC ANALYSTS STAFF, STATISTICS CANADA 992-4441.

) SEE GLDSSARY OF TERMS

) COMPOSITE INDEX OF HOUSING STARTS(UNITS) BUILDIKG PERMITS(DOLLARS). AND MORTGAGE LDAN APPROVALS(NUMBERS).
) DEFLAYED BY THE CONSUMER PRICE INDEX FOR ALL I[TEMS

JUN 17, 1883 TABLE 12 1:06 PM

CANADIAN LEADING INDICATORS
FILTERED 0AYA (1)

CONTINUED

NEW TRADE - NEW RATIC TNDEX OF PCT CHG

DRDERS FURNITURE MOTOR SHIPMENTS/ STDCK IN PRICE

DURABLE AND VEHICLE FINISHED PRICES PER UNIT

GODDS APPLIANCE SALES INVENTORIES (2) LABOUR CDSY

SALES MANUFAC- MANUFAC-

$ 197 $ 197N $ 19N TURING TURING

1980 JUL 2784.8 93370 514218 1.50 1388.7 .07
AUG 2742.3 93688 §15483 1.48 1432.4 .00

SEP 2746.2 94513 516887 1.48 1493 .1 -.08
oct 2776.1 95544 §19001 1.49 1558.2 -.10

NOV 2825.9 96842 521851 1.50 1632.0 -.12

0fC 2865.6 97962 §22215 1.83 1691 .1 =. 19

1981 JaN 2870.4 100479 523905 184 1722.9 )
FEB 2885 1 102687 $22482 1.56 1732.9 240

MAR 2911.8 103642 §2528% 1.57 1750.1 -.07

aPR 2948.1 104213 $29226 1.58 1763.9 -.03

MayY 2991.6 104670 §29951 1.59 1767.2 .02

JUN 3032.3 107310 §2£092 1.60 1786.2 .08

JUL 3080.5 106359 516531 1.861 1730.9 .18

AUG 3067.8 103352 505018 1.60 1688.5 .21

SEP 3038.3 99482 494248 1.58 1633.2 122

acT 2875.7 95517 473370 1.56 1570.9 i)

NOV 2880.6 92055 475262 Y01 1528 .2 .07
DEC 2788 % 83364 471190 1.45 15022 -.08

1982 JAN 2680.7 87054 458671 1.45 1477.3 a2
FEB 2609.8 88163 445391 1.42 1451.0 -.48

MAR 2564.3 83564 428317 1.39 {22111 -.88

APR 2543.8 82523 414747 193y 1383.3 -.8%

MAY 2538.7 81670 406147 1.3% 1338.0 -.96
JUN 2553.0 80668 404761 1.38 1281.4 -1.00

JuL 2550.1 79666 392583 1.34 1233.2 -.99

AUG 2853.3 78640 386140 1.3% 1217.6 =97
SEP 25348 78140 384886 1.36 1222.2 -.80

act 2486.3 78537 374912 1.36 1260.1 - 66

NDV 24%9.0 79834 371166 1538 1328.0 5 (901

DEC 2409.4 82349 380843 1.38 1428.2 -.39

1983 JAN 2401.8 85089 386511 1.37 1643.2 =. 21
FEB 2415.3 87192 38779% 1.38 1665. 4 =13

MAR 2430.8 88102 393107 1.41 1782.4 .02

SOURCE: CURRENT ECONDMIC ANALYSIS STAFF, STATISTICS CANADA 992-4441
(1)  SEE GLOSSARY DF TERMS.
(2}  TORONTO SYOCK EXCHANGE (300 STOCK INDEX EXCLUDING OIL AND GAS COMPODNENT}.
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JUN 17, 18983 TABLE 13 1:06 PM

UNITED STATES MONTHLY INDICATORS
PERCENTAGE CHANGES OF SEASONALLY ADJUSTED FIGURES

INDEX OF MANUFAC- HDUSING RETAIL UNEMPLOY- CONSUMER PRIME MONEY MERCHANDISE
INDUSTRI AL TURING STARTS SALES EMPLDYMENT  MENT RATE PRICE RATE SUPPLY TRADE
PRODUCTION  SHIPMENTS (1) INDEX (1) M1 BALANCE (1)
1978 5.8 12.5 2.3 10.6 6.1 6.1 7.6 982 7.8 2378.2
1979 4.1 13.2 -14.4 10.7 2.9 5.8 11.3 12.8 7.7 2047 0
1880 -3.5 6.2 -24.3 6.5 .5 ny2 13.8 15.4 6.3 2027 .1
1981 2.9 10.4 -15.4 10.8 1.1 7.6 10.3 18.8 7.0 2747 .8
1982 -8.2 -4.8 ozl b 22, -.9 g7, 6.2 14.7 6§ 6 3546.5
1981 11 o) 4.5 -15.4 -.6 6 Tad 21 19.5 213 22721
111 82 ] -18.3 215 : 13 7.4 2.9 20.2 . 2532 .1
1v -4.4 -4.2 =95 N2 -.4 8.3 1.8 16.5 1.4 3531 .4
1882 | -3.3 -2.4 <)o Y -.5 -.4 8.8 .7 16.3 2.6 3075 .6
It -8 .8 5.2 2.6 1 9.4 1.3 16.5 -8 2368.8
It -.9 -3 181 -2 el 10.0 9 14.3 185 4474 .6
Iv 2.1 -4.2 12.4 3.0 =.5 10.7 5 1.7 3.3 42671
1983 | 2.3 3.4 34.3 U 0 10.4 -1 10.8 3.5 3593.1
1982 APR P (] 1.1 -1.0 1.3 S5l 9.3 .2 16.5 52 -503.2
MAY -.6 2.b 12.8 25 8L 9.4 1-0 16.5 7 3297 4
JUN -.6 =183 -11.5 S| -.3 8.5 1t 16.5 2 3305 8
Jul ad LI 30.2 11 =8 9.8 B 16.0 o] 2696 .7
auG >3 1.3 <184 emd) ) 9.9 3 13.5 ) 6529 .1
SEP -.8 .0 8.4 & = 10.2 3l 13.% 1.1 a197.9
DCTY = -3.8 .7 1.4 -.4 10.5 K 12.0 12 5261.0
NOV O/ i) 18.2 2.5 .0 10.7 .0 11.5 1.1 3885 .1
DEC .3 .3 -6.0 =l 1 .0 10.8 -.3 11.5 -9 3685.2
1983 JAN 1.6 8L 32.3 .8 .0 10.4 2 11.0 .8 3569.1
FEB 4 =18 4.8 -1.2 .0 104 L) 1.0 1.9 3580.3
MAR 2 2.4 -8.2 1.7 .0 10.3 1 10.5 1.3 3629.8
APR 2. .4 10.2 .6 10.5 4601.0
0 SURVEY URRENT BU 5§, U.S. MENT OF CDMMERCE.
£1)  NOT PERCENTAGE CHANGE .
JUN 17, 1983 TABLE 14 1:06 PM

UNITED STATES LEADING AND COINCIDENT INDICATORS
FILTERED DATA (1)

COMPOSITE LEADING INDEX AVERAGE INDEX TNBEX TNOEX INTTTAL NEM
12 SERIES] HORKNEEK NET OF OF PRIVATE CLAIMS FDR ORDERS
FILTERED NO PERCENTAGE _CHANGE MANUF - BUSINESS STOCK HOUSING UNEMPLOY - CONSUMER
FILTERED FYLTERED NOT ACTURING FORMAT 10N PRICES BUILOING MENT GOODS
FILTERED {HDURS) PERMETS INSURANCE $ 1972
(UNETS) 12) (BILLIONS)
1880 JuL 124.07 135 1 - 2.35 39.56 122.0 110.61 80.86 528 31.88
AUG 124.03 138.3 -.03 237 39.45% 120.9 113.42 85.0 536 21.53
SEP 134.97 141.2 .70 2.10 28 40 120.3 116.83 82.2 834 31.62
ocT 136.52 142 .4 1.15 8% 39.40 120.1 120.62 88.9 521 32.10
NOv 138.3% 143 .4 1.34 .70 39.45% 120.1 124.87 104.5 501 32.70
DEC 140,05 143.0 1.23 -.28 35.55 120.5 128.51 107.3 478 33.23
1981 JaN 141.32 1421 .81 -.63 39.73 120.8 131.24 108.0 457 23.52
FEB 141.94 140.4 .44 =1.20 39.83 121.0 132.46 106 .8 438 33.80
MAR 142.27 141.7 .23 .93 28.80 1211 133.27 104.5 424 33.97
APR 142.78 144 .6 .36 2.05 39.86 121.3 133.80 102.0 412 3415
MAY 142,31 144.5 .37 -.07 40.03 121.1 133.98 99.6 403 34.38
JUN 143.860 143.2 .21 -.80 40.08 120.4 133. 80 95.5 399 34.60
JUL 143 .68 142.89 .05 = 20 40.10 119.8 123.06 90.5 395 34.74
AUG 143 .55 142.4 -.09 -.35 40.09 118.2 132.17 84.8 397 34.60
SEP 142.91 139.3 -.45 -2.18 35.98 118.7 129.78 79k3 408 34.28
ocT 141.72 136.9 -.83 -1.72 39.8% 17.9 127.04 73.4 431 33.862
NV 140.39 137.0 -.94 .07 39N 1n7.3 124.88 68.1 458 32.7%
DEC 138.0% 136.2 -.98 -.58 39.54 116.7 123 .47 64.5 487 31.88
1982 JAR 137.73 135e1 -.85 -.81 39.18 115.8 121.81 62.5 S14 30.96
FEB 136.69 135.7 -.76 .44 39.00 115.4 119. 86 61.5 528 30.18
MAR 135.81 134 7 -.64 -.74 38.89 114.8 117.50 61.9 544 29.74
APR 135.32 136 .0 -.36 .87 3B.85 114.5 115.96 §3.3 555 29.40
MAY 135.15 136.2 =12 .15 38.85 14.4 15 1 6§5.9 566 29.34
JUN 135. 1 135.6 -.03 -.44 38.90 114.0 113.89 68.7 570 29.41
JuL 135.26 136. 4 N .59 38.97 113.5 112.56 72.6 567 29.863
AUG 135 .52 136.5 18 .07 39.02 113.0 111.40 4.7 571 29.76
SEP 136.00 138.0 .36 1.10 35.01 112.3 112.20 76.9 584 29.83
ocT 136.69 139.0 .50 .72 38.88 111.8 115.42 BO.5 601 29.58
NOV 137.49 139.7 .59 .50 38.95 111.6 120.35% 84.7 613 28.24
DEC 138.45 141.1 .70 1.00 38.83 111.8 125 .80 30.0 608 28.80
1383 JAN 139.83 145 .3 1.07 2.88 39.03 11.9 131.47 86.7 593 29.06
FEB 141.80 147 .4 1.34 1.45 38.10 2.1 136.85 103.7 568 29.47
MAR 144.08 150.7 1.62 2.24 39.21 12.4 142.03 109.8 541 30.04
APR 146.5% 152.4 1.7 1.12 39.29 12.5 14716 115.3 516 30.62
SDURCE: BUSINESS CONDITIDNS DIGEST.BUREAU OF ECONOMIC ANALYSIS.U.S5. DEPARTMENT OF COMMERCE .

(1) SEE GLOSSARY DF TERMS.
(2)  AVERAGE OF WEEKLY FIGURES, THDUSANDS DF PERSONS



JUN 17, 1883 TABLE 15 1:06 PM
UNITED STATES LEADING AND COINCIDENT INOICATORS

FILTERED DATA (1) - CONTINUED
CONTRACTS NET PET CHG PCT CHG VENDOR COMPOSITE  COMPOSITE PCT CHG PLT CHG
AND ORDERS MDNEY CHANGE SENSITIVE CREDIT PERFORM-  COINCIDENT COINCIDENT  COMPOSITE  COMPDSITE
FOR PLANT  BALANCE IN MATERIALS OUTSTANDING  ANCE INDEX INDEX COINCIDENT COINCIDENT
& EQUIPMENT M2 INVENTORJES  PRICES 13) 14) {4 SERIES) (4 SERIES) INDEX INDEX
$ 1872 $ 1972 $ 1872 (2) (5) (5)
(BILLIONS) {BILLIONS) (BILLIONS)
1980 JUL 13.97 789.6 -11.36 -1.23 2.22 35 14425 140 .8 -1.18 -2
AuG 13.97 789.9 <12.16 127 1.82 33 142.86 141.2 -.97 .28
SEP 14.03 791.7 -12.48 -.86 2.50 33 142.02 1427 -.59 1.06
ocT 12.06 793 .6 -11.55% -.24 3.50 33 141,82 1442 -.14 1.08
NOV 1U.n 795 .0 -9.65 .32 5.02 37 142.17 145 .3 .25 .76
DEC 14.34 794 .9 -7.52 .72 5 31 kL] 132.91 1461 .52 .55
1981 JAN 14.56 793 6 -6.12 .87 1.27 a2 133,86 146.8 67 .48
FEB 14.44 791.9 -5.25 74 7.90 a4 14487 147.2 70 .27
MAR 14,33 790 & -4.30 A1 7 65 a7 145 .77 147.2 62 .00
APR 14.38 790.2 -3.08 09 7.80 50 14548 147 1 .49 -.07
MaY 14.38 789.9 -1.46 -.09 8.44 51 146.95 146.9 .32 -.14
JUN 14.34 789.6 .75 -.15 8.72 52 147 .30 147.5 .24 .41
JuL 14.22 789.2 3.64 -1 9.04 52 147,54 147 .6 7 .07
AUG 14,16 785.0 6.38 -.23 915 51 147 .66 147.3 .08 -.20
SEP 14.15 7886 8.32 -3 921 49 147.57 146.5 -.06 -.54
ocT 14.06 788.5 9.34 -.45 8.47 47 147.10 144.5 -.32 -1.37
NOV 14.04 789.0 9.35 - .66 7.26 44 146.28 143.0 - .56 -1.04
DEC 14.01 790.3 7.81 -.89 5.01 40 145 .07 140.9 -.82 -1.47
1982 JAN 13.92 792.5 4.04 -1.06 5.63 36 143 47 138.4 -1.10 -1.77
FEB 13.80 795 .2 -1.79 -1 5 69 33 142 05 139.8 -89 1.08
MAR 13.66 798.6 -8.34 -1.06 5.3% 33 140 84 139.2 -.85 -.50
APR 13.60 802.1 -13.58 -.99 5.27 32 139.74 138.0 -.78 -.86
MAY 13.28 804.9 -16.75 -.94 5.33 32 138.98 138.8 -.55 .58
JUN 12.81 806 .7 -18.26 -.90 4.94 32 138.29 137.2 -.80 -1.18
JuL 12.28 807.9 -18.36 -.84 3.7 33 137.62 136.3 -.48 -.66
AUG 11.84 809 6 -17.13 -.78 2.82 34 136.90 135.2 -.82 -.8
SEP 11.63 812.0 -14.74 -7 2.04 36 136.13 134.3 - 86 -. 67
DeT 11.56 814.7 -12.15 -.63 .82 38 13515 132.2 -.72 -1.586
NOV 11.50 818.2 -10. 81 -.56 -.90 39 134.18 132.3 -.N .08
DEC 11.68 822.8 -1 - .51 2.87 40 133,39 132.1 .63 -.15
1983 JAN 11.79 830.0 -13.50 -.43 2.87 a9 132.93 133.9 -.31 1.36
FEB 11.82 840.3 -15.15 - 2.30 41 132.75 133.4 -4 -.37
MAR 11.85 852.0 -15.33 .22 1.84 43 132.86 134.4 .08 .75
APR 12.23 862.5 N 1.32 as 133. 3t 135.7 34 97
SOURCE. BUSINESS COWDITIONS DIGEST, BUREAU OF FCONOMIC ANALYSIS, U.5. DEPARTMENY OF COMMERCE.

(1) SEE GLOSSARY OF TERMS.

(2)  PRODUCER PRICES FOR 28 SELECTED CRUDE AND INTERMEDIATE MATERIALS AND SPOT MARKET PRICES FDR 13 RAN INDUSTRIAL
MATERIALS.

BUSINESS AND CDNSUMER BORRDNING.

PERCENTAGE OF COMPANIES REPORTING SLOWER DELIVERIES.

(3
(4
(5 NDT FILTERED.
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Demand and Output

20

21

22-24

25

26

27

28

29

30

31

32

33

Net National Income and Gross National Product,
Millions of Dollars, Seasonally Adjusted at

Annual Rates

Net National Income and Gross National Product,
Percentage Changes of Seasonally Adjusted Figures
Gross National Expenditure, Millions of Dollars,
Seasonally Adjusted at Annual Rates

Gross National Expenditure, Percentage Changes of
Seasonally Adjusted Figures

Gross National Expenditure, Millions of 1971

Dollars, Seasonally Adjusted at Annual Rates

Gross National Expenditure in 1971 Doliars,
Percentage Changes of Seasonally Adjusted Figures
Real Domestic Product by Industry, Percentage Changes
of Seasonally Adjusted Figures

Real Manufacturing Shipments, Orders, and

Unfilled Orders, Millions of 1971 Doliars,

Seasonally Adjusted

Real Manufacturing Shipments, Orders, and

Unfilled Orders, Percentage Changes of Seasonally
Adjusted 1971 Dollar Values

Real Manufacturing Inventory Owned, and, Real
Inventory/Shipment Ratio, Seasonally Adjusted

Real Manufacturing Inventory Owned by Stage of
Fabrication, Millions of 1971 Dollars,

Seasonally Adjusted

Real Manufacturing Inventory Owned by Stage of
Faprication, Changes of Seasonally Adjusted Figures
in Millions of 1971 Dollars

Capacity Utilization Rates in Manufacturing,
Seasonally Adjusted

Value of Building Permits, Percentage Changes of
Seasonally Adjusted Figures

Housing Starts, Completions and Mortgage Approvals,
Percentage Changes of Seasonally Adjusted Figures
Retail Sales. Percentage Changes of Seasonally
Adjusted Figures

29
29
30
30
31
31

32-33

33

34

34

35

35
36
36
37

37



JUN 21, 1983 TABLE 16 11:32 aM
NET NATIONAL INCOME AND GROSS NATIONAL PRODUCT
MILLIONS DF DDLLARS
SEASONALLY ADJUSTED AT ANNUAL RATES
CORPD- DIVIDENDS INTEREST NONF ARM NET INDIRECT GROSS
LABDUR RATION PAID TO 8 MISC FARM UNINCDR- INVENTDRY  NATIDNAL TAXES NATIONAL
INCOME PRDFITS NDN- INVEST- INCOME PORATED VALUATIDN INCOME LESS PRODUCTY
BEFORE RESIDENTS MENT BUSINESS  ADJUSTMENT AT FACTGR  SUBSIDIES AT MARKET
TAXES INCDME INCOME cosT PRICES
1878 131703 25722 -2843 15996 3657 8958 ~4902 179825 25563 232211
1979 148257 34000 -3032 19189 3911 9740 - 7392 206221 27728 264279
1980 167937 37266 -3185% 220862 4001 10827 -7061 233506 28909 296555
1981 193875 33008 -3728 27110 4227 12291 -6960 261709 37898 339055
1982 208180 21102 -3347 28926 4166 14323 -3917 271601 40780 356600
1981 11 191812 36124 -3296 25864 4944 12240 -8440 261168 36456 336548
111 187600 31160 -4684 28512 3740 12356 -6288 264328 39168 342536
1v 202916 27412 -3272 28882 3452 12780 -4860 269208 40248 350664
1982 ) 206536 21476 -3516 29080 4292 13064 -4776 268184 41200 351744
11 207844 20168 -3556 29048 4520 13932 ~5196 268932 39936 353376
111 207812 19884 -3052 31582 3968 15028 ~3792 273656 40680 359112
v 210528 22880 -3264 26012 3884 15268 -1904 275632 41304 362168
1983 211724 28028 -3032 30268 3852 15804 - 1496 287420 40948 374532
SOURCE . WATIONAL INCOME AND EXPENDITURE ACCOUNTS. CATALOGUE 13-001. STATISTICS LANADA
JUN 21 1983 TABLE 17 11:32 &M
NET NATIDNAL INCOME AND GROSS NATIONAL PRODUCT
PERCENTAGE CHANGES OF SEASDNALLY ADJUSTED FIGURES
CORPO- OIVIDENDS  INTEREST NONF ARM NET INDIRECT GROSS
LABOUR RATION PAID TO & MISC. FaRM UNINCOR- INVENTORY  NATIONAL TAXES NATIDNAL
INCDME PROFITS NON- INVEST- INCOME PORATED VALUATION INCOME LESS PRODUCT
BEFORE RESIDENTS MENT BUSINESS  ADJUSTMENT AT FACTOR SUBSIDIES AT MARKET
TAXES INCOME INCOME (1) cosT PRICES
1978 9.3 22.8 35) ¥, 23.4 29.2 12.1 -1215 1.7 6.9 10.%
1979 12.6 32.2 6.6 20.0 6.9 3.7 -2490 14.7 8.5 13.8
1980 13.3 9.6 5.4 15.0 23 1.2 331 13.2 4.3 1202
1981 15.4 -11.4 16.7 22.9 5.6 13.% 101 121 311 14.3
1982 7.4 -36.1 -10.2 6.7 -1.4 16.% 3043 38 7.6 5.2
1981 11 4.7 =3 12 -8.8 2.7 3.6 3.8 -288 3.6 2.1 3.1
mn 3.0 =13.7 a1 10.2 -24.4 .9 2182 w2 7.4 1.8
v 2.7 -12.0 ~30.1 1.3 .7 3.4 1328 1.8 2.8 2.4
1982 1 1.8 -21.7 7.5 .6 24.3 2.2 184 S50 2.4 )
11 .6 =bLA¥ 11 .0 5.3 6.6 -420 .3 bl U ot]
111 .0 -1.4 -14.2 8.7 =122 7.9 1404 1.8 1.9 1.6
1v 1.3 151 6.9 -17.6 -2 1.6 1888 o 115 .9
1983 1 .6 22.5 7. 16.4 =58 3.8 408 4.3 -.9 3.4
SOURCE - NATIONAL INCOME AND EXPENDITURE ACCOUNTS. CATALOGUE 13-001. STATISTICS CANAGA.

(R

DIFFERENCE FROM PRECEDING PERIDD, ANNUAL RATES.
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JUN 21, 1983 TABLE 18 11:32 AM
GROSS NATIONAL EXPENODITURE
MILLIDNS OF DDLLARS
SEASONALLY ADJUSTED AT ANNUAL RATES
“BUSINESS FIXED JNVESTMENT TNVENTORY INVESTMENT GROSS
PERSONAL  GDVERNMENT NON- NAT1DNAL
EXPENDI- EXPENOI-  RESIDENTIAL RESIDENTIAL MACHINERY  BUSINESS FARM EXPORTS IMPDRTS  EXPENDITURE
TURE TURE CONST- CONST- AND NON-FARM AND GICC AT MARKET
RUCTION RUCTION EQUIPMENT (n PRICES
1978 136532 47772 13744 14590 17008 -104 436 63307 -68274 232211
1979 152088 52284 14411 18127 20986 3693 127 77532 -83038 264279
1980 170236 59595 14284 22483 24152 -838 -461 913891 -93716 296556
1981 193477 68405 16432 27198 28874 899 521 100628 -107946 339085
1982 209801 77193 12999 27615 26441 - 10258 437 101438 -99863 356600
1981 11 192344 66564 17996 26564 29404 224 572 102080 - 109860 336548
111 196036 70184 16544 27388 28924 2576 1464 100368 -112560 342536
v 199452 72228 14668 29204 29932 -1308 -232 102524 -106972 350664
1982 | 201972 73736 14056 29268 28524 -5440 352 98884 -100868 351744
It 207688 75940 12780 28036 27404 -11338 396 103292 -101088 353376
111 212588 78144 11884 26308 24920 -9012 616 105456 -102324 359112
v 216956 80952 13276 26848 24916 -15244 384 98120 -85172 362168
1983 1 220832 80232 15048 25750 24192 -2356 -4 99236 -99196 374532
Eﬁuﬁ E NA”DNM ]NCDH[ ANﬁ E F!ﬁﬁ“ “ (LOJN" CATALOGUE 13-0M ‘;TAH‘SY]L‘S CANADA
(1) GICC - GRAIN IN CDMMERCIAL CHANNELS
JUN 21, 1983 a6 F 19 VTR AM
GRDSS NATIONAL EXPENDITURE
PERCENTAGE CHANGES DF SEASONALLY ADJUSTEC FIGURES
BUSINESS FIXED INVESTMENT _ INVENTORY INVESTMENT _ GROSS
PERSONAL  GOVERNMENT — NON- NATIONAL
EXPENDL- EXPENDI-  RESIDENTIAL RESIDENTXAL MACHINERY  BUSINESS FARM EXPORTS IMPORTS  EXPENDITURE
TURE TURE CONST- AND NON-F ARM AND GICC AT MARKET
RUCTION nuchnn EQUIPMENT () (1) (2) PRICES
1978 10.5 10.1 5.8 8.3 12.4 -810 399 19.9 18.6 10.5
1979 11.4 9.4 4.9 24.2 23.4 3797 -309 22.5 21.6 13.8
1980 1.9 14.0 -.9 24.0 151 -4591 -588 17.9 12.9 2.2
1981 1810, 14.8 15.0 21.0 19.6 1797 1082 101 15.2 1458
1982 8.4 12.8 -20.9 1.5 -8.4 -11187 -184 .8 -1.5 5.2
1981 11 3.4 3.0 8.9 3.7 8.0 -1880 92 4.7 7.3 cvh)
111 1.9 5.4 -8.1 3. -1.6 2352 792 -1.7 2.5 1.8
v 1.7 2.9 -11.3 6.6 3.5 -3884 - 1696 2.1 -5.0 2.4
1982 1 1.3 B -4.2 .2 -4.7 -4132 584 -3.6 -5.7 3
I 2.8 3.0 -9.1 -4.2 -3.9 -5896 44 4.5 .2 £
It 2.4 2.9 -7.0 -6.2 -9.1 2324 220 2.1 1.2 1.6
v 2.1 3.6 1.7 2.1 .0 -6232 -232 -7.0 -7.0 9
1983 | 1.8 -.9 13.3 -4 ~2.9 12888 -388 1.1 4.2 34
SOURCE. NATIONAL INCOME AND EXPENDITURE ACCOWNTC, LEVALDGUE §3-D0F, STATICTITS TANADA
(1)  DIFFERENCE FROM PRECEDING PERIDD, ANNBAL RAjES
h24) GICC - GRAIN IN COMMERCIAL CHANNELS




JUN 21, 1983 TABLE 20 11:32 AM
GROSS NATIONAL EXPENDITURE
MILLIONS OF 1971 DOLLARS
SEASONALLY ADJUSTED AT ANNUAL RATES
: BUS S FIX NVESTMENT TNVENTORY [NVESTMENT GROSS
! PERSONAL  GDVERNMENT NON- NATIONAL
EXPENDI - EXPENDI-  RESIDENTIAL RESIDENTIAL MACHINERY  BUSINESS FARM EXPORTS IMPORTS  EXPENDITURE
TURE TURE CONST- CONST- AND NON-F ARM AND GICC
RUCTION RUCTION EQUIPMENT (1
1978 79038 2267 5140 8075 9519 -3 104 31207 -34291 126347
1979 80607 22750 5977 9156 10671 1771 -32 2 - 36662 130362
1980 81431 22932 5631 10161 11133 -53f -154 32753 -3591% 131678
1981 82961 23053 5920 10994 11926 884 124 33685 -37286 136114
1982 81206 23175 4552 10207 10153 -3364 100 33152 -33072 130089
1981 |1 83564 22672 5468 10944 122986 468 0 34564 -37992 137240
111 82908 23040 5896 10916 11792 1328 a0 33732 -38232 136292
v 82516 23476 5188 11248 11800 -476 16 33452 -36416 135164
1982 | 81180 23012 4908 11076 11160 -2168 76 32484 -33716 132248
11 81192 23192 4436 10424 10524 -3536 -28 34112 -33752 130340
111 81004 23156 a188 9584 9508 -3378 192 34596 -33360 129304
v 81448 23340 4876 9744 9420 -4376 160 316 -31460 128384
1983 1 82036 23144 5324 9276 9108 -1448 148 32604 -33356 130676
SOURTE: NAYIONAL INCOME AND EXPENDITURE ACCOUNTS. CATALOGUE 13-001. STATISTICS CANADA
117 GICC - GRAIN IN COMMERCIAL CHANNELS.
JOW 23 983 TABLE 21 11:32 AM
7RSS NATIONAL EXPENDITURE IN 1971 DOLLARS
PERCENTAGE CHANGES OF SEASDNALLY ADJUSTED FIGURES
| BUSINESS FIXED INVESTMENT _ INVENTORY INVESTMENT GADSS
PERSONAL  GOVERNMENT NON- NATIDNAL
EXPENDI- EXPENDI-  RESIDENTIAL RESIDENTIAL MACHINERY  BUSINESS FARM EXPORTS IMPORTS  EXPENDI[TURE
TURE TURE CONST- CONST- AND NOK-F ARM AND GICC
RUCTION RUCTION EQUIPMENT 1) (1) (21
1978 2.8 1.7 -1.7 1.3 .8 -453 218 10.6 4.6 3.6
1979 2.0 .3 -2.7 13.4 12.1 1774 -136 1.0 6.9 3.2
1980 1.0 .8 -5.8 1.0 4.3 -2307 -122 1.9 -2.0 1.0
1981 1.9 .5 5.1 8.2 7.1 1120 278 2.8 3.8 3.4
1982 -2.1 .5 -23.1 -7.2 -14.8 -3948 -24 -1.6 -11.3 -4.4
1584 11 .9 -1.5 5.8 7 5.0 -548 -100 4.8 4.1 1.1
111 -8 1.6 -8.8 -.a -4.1 860 380 -2.4 .6 -7
v -.5 1.9 -12.0 3.0 ] - 1804 -364 -8 -4.7 -.8
1987 1 -1.6 -2.0 -5.4 -1.% -6.2 - 1692 60 -2.9 -7.4 -2.2
1 .0 8 9.6 -5.9 5.7 -1368 -104 5.0 () -1.4
111 -.2 -2 -5.6 -8.1 -9.7 160 220 1.4 -1.2 -.8
1v .5 B 1.7 1.7 -.9 -1000 -32 -9.2 -5.7 -7
1983 1 ¥ -.B 13.9 -4.8 -3.3 2928 <12 3.8 6.0 1.8

SOURCE: WATTONAL INCOME AND EXPENDITURE ACCOUNTS. CATALOGUE 13-001, STATISTICS CANADA
111 DIFFERENCE FROM PRECEDING PERIOD. ANNUAL RATES.
- GRAIN IN COMMERCIAL CHANNELS

e i) Gice



JUN 10, 1983 TABLE 22 2:49 PM

GROSS DOMESTIC PRODUCT IN CONSTANT (1971) PRICES BY INDUSTRY
PERCENTAGE CHANGES OF SEASONALLY ADJUSTED ¥ IGURES

GOO0S COMMERCIAL
TOTAL 60DDS INDUSTRIES  SERVICES  COMMERCIAL  INDUSTRIES NON-
TOTAL EXCLUOING  INDUSTRIAL  INDUSTRIES  EXCLUDING  INDUSTRIES  INDUSTRIES  EXCLUDING  COMMERCIA
AGRICULTURE  PROOUCTTON AGRICULTURE AGRTCULTURE INDUSTRIES
1978 38 3.5 3.6 2.3 2.6 3.9 3.7 3.9 1.4
1979 3.8 4.2 6.1 4.3 5.4 3.4 4.5 5.0 -
1980 8 7 S -8 -1.3 1.8 8 6 i
1981 2.9 20 7 1.7 3.0 2.4 2.9 3.0 2.8 2.4
1882 -5.0 -5.2 -10.8 -9.4 -10.4 -2.3 -5.2 -6.5 1.9
1881 1] 1.3 1.4 30 2.2 2.4 .8 1.5 1.5 3
111 -1 =0l 1 2.7 -2.4 -2.5 -3 1.5 -1.5 8
v -1.3 -1.3 -4.2 -3.7 -3.8 A -1.8 -1.6 3
1882 1 -1.5 -1.7 -2.8 -2.0 -2.6 -1.2 -1.9 -2.2 6
11 -1.7 -1.7 -2.9 -3.1 -3.3 -1.0 -2.1 -2.2 5
111 1.6 -1.6 -2.8 -2.9 -3 -8 -2.0 -2.0 L5
v -1.0 -1 -4.0 -2.3 -2.8 -3 -1.3 1.4 3
1983 1 1.8 1.8 5.0 4.9 5.5 X 2.1 2.2 1
1982 MAR - B -6 -1.4 -1.2 -1.3 -.3 -3 -8 g
APR -7 -7 -1.3 -6 -7 -7 -.8 -8 o
MAY -3 -3 .9 -1 -1.3 2 -4 -.4 ¢
JUN -1 -1 -2.5 -1.9 -2.0 -7 -1.3 -1.3 =
JuL -1.2 -1.2 -3.2 -2.2 -2.4 -.5 -1.4 1.5 3
AUG 1.0 11 4.4 2.5 % 2 1.2 1.2 i
SEP -.9 -.9 -3.8 -2.1 -2.4 - -1 -1.2 3
ocY -9 -1.0 -3.1 -2.1 -2.5 -.3 -1 -1.2 2
NOV ] .2 7 .4 6 1 4 .4 -5
DEC .0 -1 -1.4 .3 A -1 -2 -3 9
1983 JAN 1.5 1.6 6.0 4.1 4.7 A 1.9 2.1 -4
FEB -1 -1 1.5 7 7 -8 R R -1.0
MAR 9 9 -.B 0 0 1.3 .6 .6 k)
SOURCE . GRRS: MRS [ PHGABLy 57 (wals TRy, CATALORIE o1, STATIRTTEs o ARAGE =
JUN 10, 19H3 TABL T el TINS5 PN
GROSS DOMESTIC PRODUCT IN CONSTANYT (1971) PRICES BY INDUSTRY
PERCENTAGE CHANGES OF SEASONALLY ADJUSTED FIGURES
CONTINUED
FISHING HANUFACTURTNG
AGRICULTURE FORESTRY AND MINING CONST-
TRAPPING T0TAL DURABLE NONDURABL £ RUCTION
1978 -1.4 7.0 10.§ -9.8 5.2 5.0 5.4 -3.4
1979 -10.1 3 3.3 3.4 5.9 6.5 5.3 2.8
1380 702 2.3 -5.8 3.4 -3.0 5.0 -7 2
1981 1.7 -3.7 -7.4 -5.4 2R 2.7 1.8 €5
1982 3.4 -18.7 15.7 -12.5 -12.2 -15.5 -8.8 5,0
1981 11 -1 -8.4 -35.9 -1.8 3.6 5.6 1.4 1.0
111 -1.1 -14.0 30.7 -3.6 -3.2 5.0 -1.2 i
1v -2.2 19.8 -16.0 1.4 -5.7 -8.0 -3.3 3.2
1982 1 5.6 -8.9 10.3 -2 -3.9 -4.1 3.6 -
11 -1 -14.9 10.5 -9.4 -1.9 -1 -2.8 T4
1§ -8 -10.1 14.5 -12.7 -1.8 -3.0 -.B o
v 2.6 9.1 8.5 7.5 -5 8 -10 5 -1.1 13
1983 1 -1 20 8 -5.8 3.0 7.4 10.0 5.0 Fah
1982 MAR B -5.4 12.9 -3.5 -1.0 -1.4 -6 -1.0
APR 3 -9.3 32 -a.1 -1.5 2 -3.3 3.0
MAY 5 2.3 -9.2 -.3 1.7 1.4 2.1 -g,8
JUK -.8 -5.9 L F) -8.7 -1.8 -3.4 -2 .G
JuL -.B 1 9.3 -8.0 -2.7 -3.3 -2.1 5
AUG -4 -18.7 7.9 5 4.7 7.2 2.1 Saf
SEP 1.4 24.7 4.3 2.3 -4.5 -7.2 1.5 e
ocT 1.6 1.8 6.7 1.8 -3.8 -7 . &
NDV -.8 -1 -11.6 5.4 -2 -8 8 z
DEC 2.3 -1.3 14.2 5 -1.5 -1.5 -1.5 6.0
1983 JAN -2.1 27.56 3.3 1.8 7.8 1.1 4.4 ~Rail
FEB -.2 -12.5 -14.4 -1.0 1.7 .9 2.5 -8
MAR 1 13.4 -10.5 3 -8 -9 -.8 3

L reaiueT By NN T BEH i sl 152




JUN 10 1383 TABLE 24 2:49 PM
GROSS DOMESTIC PRODUCT IN CONSTANT (1971} PRICES BY INDUSTRY
PERCENTAGE CHANGES OF SEASONALLY ADJUSTED FIGURES
CONTINUED
TRANSPORTATION, COMMUNICATION AND COMMUNTTY.
OTHER UTILITIES TRADE FINANCE BUSINESS & PUBLIL
TRANSPOR- INSURANCE PERSONAL ADMIN]S-
T07AL TATIDM UTILITIES TOTAL WHOLESALE RETALL REAL ESTATE  SERVICES TRATION
1978 4.8 4.1 5.0 3.5 4.8 2.5 5.0 3.8 2.5
1979 7.4 8.1 4.9 3.5 4.8 2.6 3.1 2.5 -5
1980 2.8 b 2.5 23 1.0 -2 3.4 1.4 1.2
1981 3.7 1.2 5.4 .4 -6 1.1 3.9 4.1 2.0
1982 =31 -8.6 -2 -8.8 -14.0 5.1 0 -7 3.2
1981 11 1.7 1.0 .8 .0 6 -.4 .8 1.0 4
11 -1.3 -3.3 1.7 -2.5 -2.5 -2.5 9 .7 1.4
v 1.6 5 4 -2.4 -4 -1.2 .8 .0 .8
1982 1 -1.5 -4.1 1.5 3.1 -4.0 -2.4 -6 -6 .8
1 -1.8 2.4 -3.2 -2.3 -5.7 .0 -1.4 -2 .8
1 -1.5 1.9 -2.0 -2.7 -5.0 -1.2 .3 -7 .4
Iv -1.9 -3.8 -1 .8 7 .8 .9 -7 .4
1983 | X 1.0 .3 1.7 2.9 1.0 -1.8 -5 N
1982 MAR - b .3 -2 -1.9 -3.3 -.9 -2 .0 1.2
APR -5 -1.9 1.9 -1.3 -3.0 -2 ~1.1 A -
MAY -.9 -9 -3.1 1.2 1.8 8 0 -1 .2
JUN -.8 -1.0 -1.8 -2.0 -3.4 -1.2 -1 -5 S
JuL -1.8 -1.8 -2.6 2.0 -3.8 -.9 .2 -1 .4
AUG 1.4 7 4.5 .3 0 .5 .6 -1 -1
SEP .0 A .0 .4 1.3 -.3 -.8 -.4 ]
ocT -2.6 4.6 -2.0 .3 2.0 -.6 1.3 -.4 .0
NOV .7 4 1.9 .3 -2.5 2.0 .5 -.3 -1
DEC -7 N -2.4 -.2 -1.5 .6 -1.3 .5 .4
1983 JAN .6 .8 - 1.1 5.4 -1.4 11 -.8 -3
FEB -2 1.7 1.8 A -8B N -1.4 -6 .5
MAR 2.0 1.5 .5 1.8 .0 3 -2 1.7 .8
SOURCE: GROSS DOMESTIC PRODUCY BY INDUSTRY, CAYALOGUE 61-005. STATISTICS CANADA
JUN 10, 1983 TABLE 25 2-43 PM
REAL MANUFACTURING SHIPMENTS. ORDERS. AND UNFILLED DRDERS
MILLIONS OF 1971 DOLLARS. SEASONALLY ADJUSTED
SHIPHENTS NEW _ORDERS (LED RS
TOTAL DURABLE NONOURABLE TOTAL DURABLE NONDURABLE OTAL DURAB( NONBURABL
1978 59959 35185 34803 71298 36338 34959 94474 82946 11528
1979 72788 38504 36284 73612 37410 36204 110427 98403 12022
1980 70410 34825 35585 70315 34704 35614 114500 103545 10957
1981 71387 35446 35912 70552 34736 35815 108473 37587 10887
1882 54661 31252 33409 §3180 29878 33302 91295 81653 9642
1981 11 18528 9373 9155 18422 9284 9138 274860 23685 277
1 17934 8835 9000 178685 3893 8973 27211 24516 2595
Iv 17103 8308 8795 16614 7852 8762 26082 23504 2589
1982 | 16650 8160 8430 16026 7587 8439 24255 21747 2508
1 16372 8040 8332 16194 7863 8330 23410 20971 2440
I 16344 8000 8343 15802 7475 8327 22190 19818 23N
v 15286 7052 8243 15158 6852 8206 21440 19117 2323
1983 I 16084 7618 8447 16051 7584 BAGE 21176 18864 2311
1982 MAR 5571 2738 2833 5405 2588 2817 7923 7111 811
APR 5395 2666 2730 5358 2617 2741 7884 7062 822
MAY 5470 2664 2807 5367 2576 2792 7781 5974 807
JUN 5505 2710 2785 5468 2671 2798 7744 6334 810
JuL 5348 2582 2765 §223 2473 2750 7620 5826 794
AUG 5667 2831 2835 5414 2589 2825 7367 6583 784
SEP 5329 2587 2742 5185 2413 2752 7203 5403 793
ort 5057 2335 2722 4977 2251 2726 7123 6326 797
NOV 5115 2343 2172 5244 2498 2746 7252 5481 77
DEC 5124 2375 2749 4937 2203 2734 7065 5308 755
1983 JAN 5393 2589 2804 5373 2565 2807 7045 5286 759
FEB 5371 2530 2840 5406 2547 2859 7080 6303 777
MAR 5301 2488 2803 5273 2472 2801 7051 5276 775
0 T INVEN T SHIPMENTS AND § TN MANDFACTURING INOUS _ CATAL 1-001, STA S CANADA. N

SIC. STOCKS ARE MEASURED AT YHE END DF THE PERIOD,

INDUSTRY LEVEL BY THE APPROPRIATE INDUSTRY SELLING PRICE INDEXES (SEE TECHNICAL NOTE. MARCH 1982).

1871 DOLLAR VALUES ARE OBTAINED BY DEFLATING AT THE TRO DIGIT
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JUN 28, 1983 TABLE 26 8:57 AM
REAL MANUFACTURING SHIPMENTS. ORDERS. AND UNFILLED ORDERS
PERCENTAGE CHANGES OF SEASONALLY ADJUSTED 1971 DDLLAR VALUES

SHIPMENTS NEW OROERS RFTLLED ORDERS
oraL RASL WDNDURABLE TOTAL DURABLE NONDURABLE TAL URABL ONDURABL
1978 9.1 0.4 7.9 9.9 1.6 8.2 18.2 8.2 18.2
1878 4.0 3.8 4.3 3.2 3.0 3.6 9.5 11.8 =8 1
1880 -3.3 -4.6 =138, -4.5 =2 -1.6 -140 -1.4 3.
1981 1.3 1.8 5t .3 A .B -8 6 -8.4 -10.1
1982 -9.4 -11.8 -7.0 -10.4 -14.0 -7.0 -17.4 -18.0 -12.6
1981 11 4.1 6.1 2.2 4.4 6.6 2.2 -1.2 -1 <152
11 =3.2 -4.7 <. -3.0 -4.2 -1.8 =17, -.5 -3.0
1v -4.8 -7.0 -2.3 <10 - Y =2.4 -5.4 -5.6 ~3.6
1982 1 10 -1.8 -3.%5 -3.5 -3.4 =3 1 -7.4 -7.% -B.1
11 ~1.7 =g -ie9 1.0 3.6 =18 PR -2.% =
111 2 o3 -.5 o -2.4 -4.8 .0 -7.0 -7.6 5210
Iv -6.4 -11.8 -2 -4.1 -7.0 2PES -1.8 -1.6 -4.8
1983 1 50 .0 .5 5.8 8.1 3.2 -.2 =15 2.6
1982 MAR a| .3 =2 = -1.0 -8 -2.0 -2.1 -1.8
APR =31 -2.6 <80 -.9 1.1 2.7 -.5 i) 1.4
MAY 1.4 gl 2.8 2 P 1.8 -am3 -1.2 -1.8
JUN B 1.8 -4 1.9 ot ot} 2 o) -.6 B
JUL cedot] -4.7 L ¢ -4.5 -7.4 o7 -1.6 -1.6 =11 48]
AUG 6.0 9.6 2.5 3.6 4.7 2. [ -3.3 -3.6 -1.4
SEP -6.0 -8.6 -3 -4.6 -6.8 =216 2212 -2.6 1.2
ocT -5 =915 -2 -3.6 -6.7 -.9 =0 Sije) .8
NOV 1.1 .3 1.8 5.4 10.8 a2 158 2.5 -3.3
OEC .2 1.4 -.9 *5.8 <118 -.4 -2.6 ~2.7 -2.0
1983 JAN 5.2 9.0 2.0 8.8 16.5 o U -.3 -.4 L)
FEB -4 -2.3 1.3 B = 1.8 5 .3 2.4
MAR =03 -1.3 =1 53 =2.5 -2.9 <2.0 -.4 -.4 -3

Ul v SHIPMENTS AND NHM A NDU S. CATAL 1-001 CANADA. BAS N

S1C. STOCKS ARE MEASURED AT THE ENO DF THE PERIOD. 1971 DOLLAR VALUES ARE OBTAINED BY DEFLATING AT THE TMO DIGIT
INDUSTRY LEVEL BY THE APPROPRIATE INDUSTRY SELLING PRICE INDEXES (SEE TECHNICAL NDTE. MARCH 1982).
JUN 28, 1983 TABLE 27 8:57 AM
REAL MANUFACTURING INVENTDRY OWNED, AND
REAL INVENTORY/SHIPMENT RATID
SEASONALLY ADJUSTED

REAL VALUE OF INVENIDRY OMNED (1] _REAL INVEN[DRV/SEEEEENT RATTO
Tatal URABLE NOKDURABL TDTAL DURABL NONBURAELE
1978 11416 5954 5462 1.9% 2.00 1.9
1979 12319 6672 5647 1.96 2.08 1.83
1880 12046 6478 5569 2.10 2.30 1.90
1981 12596 6845 5751 2.08 2.28 1.89
1982 11138 5807 5331 2.23 2.47 2.01
1981 II 12341 B705 5636 1.98 203 1.85
I 12540 6793 §747 2.08 2.27 1.80
Iv 12586 6845 5751 21821 2.48 1.96
1982 ] 12520 6749 5771 2.26 2.50 2.04
11 12123 6537 5585 2.25 2.47 2.03
139 11694 6225 5469 2.18 2.39 1.98
1v 11138 5807 5331 2.23 2.54 1.97
1983 ] 10808 5507 $300 2.08 2.20 1.80
1982 MAR 12520 6749 5771 2.25 2.47 2.04
APR 12428 6730 5698 2.30 2.52 2.08
MAY 1227% 6628 5647 2.24 2.48 2.0
JUN 12123 6537 5585 2.20 2.41 2.00
JuL 12038 6498 5540 2.25 2.82 2.00
AUG 11820 6332 5488 2.09 2.24 1.94
SEP 11694 6225 5469 2519 2.4 1.99
oct 11608 6137 5472 2.30 2.63 2.0t
NDV 11379 5938 5440 2522 2.54 1.86
DEC 11138 5807 §331 2.0 2.45 1.94
1983 JAN 11068 5680 §390 2.0% 2 49 1.92
23] 10877 5608 5368 2.04 2.22 1.89
MAR 10808 5507 5300 2.04 2.20 1.88

URCE: VEN . SHIPMENTS AND S IN MANUF ING INDUS S GUE 31-001. § CS CANADA.

{1}

i A N
SIC. STDCKS ARE MEASURED AT THE END OF THE PERIOD, 1971 DOLLAR VALUES ARE DBIAINED 8Y DEFLATING AT THE TWO DIGIT
INDUSTRY LEVEL BY THE APPRDPRIATE INDUSTRY SELLING PRICE INOEXES (SEE TECHNICAL NOTE. MARCH 1982}
MILLIDNS OF 1971 DOLLARS.



28 JUIN 1983

TABLEAU 28

VALEUR REELLE DES STOCKS POSSEDES PAR LES INDUSTRIES MANUFACTURIERES
SELON LE STADE DE FABRICATION
DONNEES EXPRIMEES EN MILLIONS Of DOLLARS DE 1971 ET DESAISONNALISEES

BH 57

MATIERES PREMIERES PRODUITS EN_COURS PROOUITS FINIS
BTENS BIENS BTENS BIENS BIENS BTENS
TOTAL OURABLES NDN TDTAL DURABL ES NON ToTAL DURABLES NON
DURABLE S OURABLES DURABLES
1978 4347 2250 2087 2508 1621 888 4561 2083 2478
1979 4687 2474 2212 2756 1878 877 4876 2318 2558
1880 4816 2417 2188 2692 1823 868 4739 2237 2502
1981 4320 2719 2201 2646 1768 877 5031 2358 2673
1982 4150 2144 2006 2370 1553 817 4618 211 2507
1981 1l 4768 2581 2187 2741 1862 879 4832 2262 2569
111 4883 2680 2203 2712 1823 889 4945 2290 2655
v 4920 2719 2201 2646 1768 877 5031 2358 2673
1982 | 4837 2626 2211 2650 1770 880 5033 2353 2680
1 4584 2501 2093 2583 1725 858 4946 231 2634
111 4346 2291 2055 2523 1678 845 4825 2256 2570
Iv 4150 2144 2006 2370 1553 817 4618 21 2507
1983 1 4094 2088 2005 2275 1458 817 4439 1861 2478
1982 MARS 4837 2626 2211 2650 177D 880 5033 2353 2680
AVR 4747 2585 2153 2643 1778 BES 5037 2357 2680
Ma1 4539 2512 2127 2638 1776 862 4998 2340 2658
JUIN 4594 2501 2093 2583 1725 858 4945 2311 2634
JuiL 4510 2436 2075 2616 1760 856 4912 2302 2610
aguT 4408 2353 2055 2544 1689 855 4868 2280 2578
SEP 4345 2291 2055 2523 1678 845 4825 2256 2570
oct 4303 2250 2052 2507 1669 838 47399 2218 2581
KOV 4245 2200 2045 2422 1587 825 4713 2143 2570
DEC 4150 2144 2006 2370 1853 817 4518 21 2507
1983 JaN a1 2136 2034 2336 1521 815 4562 2022 2540
FEV 4136 2124 2012 2300 1486 813 454 1998 2543
MARS 4094 2088 2005 2275 1458 817 4439 1961 2478
SOURCE. STOCKS LIVRAISONS EV COMMANOES DES INDUSTRIES MANUFACTURIERES. TNO.31-007 AU CATALOGUET . STATISTIQUE CANADA.
D'APRES LA CLASSIFICATION DES ACTIVITES ECONOMIQUES DE 1870 (S.1.C.). LES STOCKS SONT MESURES EN FIN OF PERIDDE
LES VALEURS EN DOLLARS OE 1971 SONT OBTENUES APRES DEFLATIDN PAR LES INDICES DES PRIX DE VENTE OANS L'INOUSTRIE
& LA NOMENCLATURE A DEUX CHIFFRES DE LA C.A.€. DE 1970
28 JUIN 1883 TABLEAU 28 BH §7
VALEUR REELLE DES STDCKS POSSEOES PAR LES INDUSTRIES MANUFACTURIERES
SELDN LE STAOE DE FABRICATION
VARIATION DES CHIFFRES OESAISONNALISES EN MILLIONS DE DDLLARS DE 1971
MATIERES PREMIERES —__PRODUTYS EN_COURS PRODUITS FINIS
BTENS BIENS BTENS BIENS BTENS BIENS
TOTAL OURABLES NON TDTAL OURABLES NOR ToTaL DURABLES NON
OURABLES DURABLES DURABLES
1978 93 106 -13 -38 -50 12 -233 -80 -153
19738 34p 224 116 287 258 -1 315 235 80
1980 -71 -58 13 -54 -56 -8 -137 -81 -56
1981 304 302 2 -46 -85 8 292 120 171
1982 -770 -57% 1395 -275 -215 -6D -413 -247 - 166
1981 1] 58 a4 14 82 58 14 a1 29 12
11 115 99 16 -28 -39 10 14 28 85
v 37 kL] -2 -66 -54 =12 85 67 18
1982 1 -82 -93 10 [ 2 3 2 -5 H
It -243 -125 -118 -7 -5 -22 -87 -42 -85
11t -248 -210 -38 -60 -47 -13 -120 -5§ -55
W -196 -147 -49 -153 <125 -28 -207 -145 -52
1983 1 -56 -56 -1 -85 -85 -1 -178 -150 -29
1982 MARS -38 -29 -9 -31 -B -23 12 -4 16
AVR -80 -32 -58 -7 9 -16 4 a 0
MAl -109 -83 -26 -6 -3 -3 -38 -17 -22
JUIN -45 -1 -34 -54 -51 -4 -53 -29 =24
JUlL -83 -65 -18 32 35 -2 -34 -9 -25
A0UT -102 -83 -19 -72 -7 -1 -84 -12 -32
SEP ~62 -62 -1 -21 -1 -10 -43 -3% -8
ocY -43 -41 -2 -16 -9 -7 -26 -38 12
NOV -58 -50 -8 -85 -72 -13 -B6 -75 -11
0EC -85 -56 -39 -52 -44 -8 -5 -32 -53
1983 JAN 21 -1 28 -34 -32 -2 -5 -88 33
FEV -34 -12 -22 -36 -35 -2 -22 -24 2
MARS -43 -36 -7 -25 -28 3 -102 -38 -64
SOURCE: STOCKS, LIVRATSONS F1 CDMMANDES DES INOUSTRIES MANUFACTURIERES.TNO. 31-001 AU CATALOGUET.STATISTIQUE CANADA.

D'APRES LA CLASSIFICATION DES ACTIVITES ECONOMIQUES DE 1870 (S.1.C.).

LES STOCKS SONT MESURES EN FIN DE PERIODE,

LES VALEURS EN OOLLARS DE 1971 SONT DBTENUES APRES OEFLATION PAR LES INDICES DES PRIX DE VENTE DANS L'INDUSTRIE
A LA NOMENCLATURE A DEUX CHIFFRES DE LA C.A E. DE 1870.
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JUN 3, 1983 TABLE 30 2:59 PM
CAPACITY UTILIZATION RATES IN MANUFACTURING
SEASONALLY ADJUSTED
MANUFACTURING CHEMICAL
TOTAL NON-DURABLE DURABLE PAPER AND TRANSPOR- AND
ALLIED PRIMARY METAL MACHINERY TATION ELECTRICAL CHEMICAL
INDUSTRIES METALS FABRICATING EQUIPMENT  PRODUCTS PRODULCTS
1878 83 4 86.8 80.0 89.1 15.7 80.7 83.6 88 .6 74.0 74.4
1879 85.1 89.5 82.7 90.2 U780 83.4 95 1 88.1 81.1 77.2
1380 81.0 86.7 75.% B9.6 7.8 79.6 95 4 66.0 9.1 72.8
1981 19,52 84.8 73.8 84.9 7532 T7.5 95.3 61.9 82.2 71.4
1982 67.2 74.8 59.8 73.4 5B.9 62.7 72.9 53.3 68.8 60.0
1981 1 80.8 86.5 75.3 87.4 78.4 77.9 95.8 63.5 80.7 74.0
11 82.6 86.8 78.6 88.1 82.§ 80.7 98.0 67.8 85.4 72.4
111 78.3 84.8 4.0 81.4 77.8 79.3 96 .1 62.8 83.4 72.0
1v 74.1 B81.3 b7 42 82.7 64.3 2R 91.% 53.6 79.4 67 4
1982 I 70.6 77.6 63.7 77.% 65.5 70.6 83.1 53.0 71.9 63.9
3] 68 4 74.9 62.1 73.5 60.4 §4.0 76.5 58.4 0.7 60.9
11 66.8 JAM0 $9.8 72.1 56.9 60.2 68.3 58.6 69.2 58.9
Iv 63.2 72.8 53.8 70.5 52.9 56.2 63.9 43.13 63.4 56.4
SOURCE. CAPACITY UTILIZATION RATES. CATALOGUE 31-003. STATISTICS CANADA
JUN 3. 1983 TABLE 31 2:59 PM
VALUE OF BUILDING PERMITS
PERCENTAGE CHANGES OF SEASONALLY ADJUSTED FIGURES
NONRESTOENTIAL “TOTAL FOR
TOTAL INSTITU- RESIDENTIAL 5%
T0TAL INDUSTRIAL COMMERC AL TIONAL AND MUNICI-
GOVERNMENT PALITIES
1978 5.8 15.8 4.1 28.% 1.7 -.6 5.4
1979 B 14.5 24.9 8.7 -2.9 2.6 5.3
1880 942 25: 2 45 .3 15.9 31.3 <am9 10.8
1981 21.2 1.7 -9.4 1.0 11.9 31.4 40.2
1982 -31.7 -25.4 -36.7 -33.4 5.8 -37.5 117/
1981 11 12.7 16.8 %272 29.0 5.3 9.6 2
It -11.8 kol 5.9 -8.2 17.2 -20.9 -11.3
Iy 10.0 15.0 -8.4 22.4 17.7 5.0 46.3
1982 1 -24.0 -15.5 -10.8 ~14.1 22202 ~33.5 -36.4
I 22219 -25.6 -32.1 =388 2.0 -19.0 -10.1
I 12 -3.6 -4 ~10.1 6.6 5.1 -10.2
v 18.8 -3n2 -8.7 -37.4 22.8 56.8 -4.4
1983 | 12.8 4.4 5.2 1.5 -1.4 18.3 L URE)
1982 MAR 4.2 8.4 18.4 -5.0 55.6 -2.3 2.4
APR -12.4 -20.6 -35.0 <287 .2 1.3 -12.5
MaY -10.8 -12.9 2.0 -21.6 =37 -8.1 =97
JUN -4.5 ~jEs =287 9.2 -2.4 -8.3 3.4
JuL 20.3 2002 45.7 33.6 7.4 1.2 18.3
AUG =M 8Ly -33.4 -15.6 =51, 8 L UR) 1.3 -46.9
SEP 9.4 1.8 =912 22.7 10.0 6.9 42.6
194 4.4 6.3 10.1 -32.0 52.8 23 0 ol
NOV 5.1 atil § -1.6 1412 -40.0 25.% -5.0
DEC 6.5 Eg -17.7 -5.0 12n2 10.7 -10.6
1583 JAN 8.8 22.6 2.4 5.0 18.% 1.4 -15.1
FEB -\ N S 87.6 -36.¢ 1200 -.8 27.7
MAR -4.0 2202 -48.2 27.4 -39.4 7.8 -8.7
SGURCE: BUILDING PERMITS. CATALOGUE 64-001, STATISTICS CANADA.
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JUN 3, 1883 TABLE 32 2:59 PM

HOUSING STARTS. COMPLETIONS AND MORTGAGE APPROVALS
PERCENTAGE CHANGES OF SEASONALLY ADJUSTED FIGURES

URBAN HOUSING STARTS URBAN URBAN MORTGAGE_LOAN APPROVALS (2] NEW

THOUSANDS HOUSING HOUS NG ToTAL NHA CONVEN- HOUSING

OF STARTS TOTAL SINGLES MULTIPLES UNDER COMPLETIONS TIONAL PRICE

(1) CONSTR MILLION DOLLARS INDEX

1978 183.6 -1.5 -1 -11.3 -B.2 -3.8 5693 2369 3324 2.6
1979 151.4 -17.5 -1.0 -28.5 -22 1 -10.1 5667 1684 3983 3.7
1880 125.6 -17.1 -15.8 -18.2 -24 6 -19.8 4626 1453 3173 8.0
1981 143.5 14.3 6.4 Ll -2.9 -3.3 4403 1740 2663 12.0
1982 108.2 -24.6 -38.8 -12.9 -3.4 -18.4 3202 1647 1555 -2
1981 11 173.0 23.9 -3.1 65.9 7.4 .9 1333 285 1048 4.4
111 151.0 -12.7 -26.3 -.4 4.5 -1.0 1001 440 561 8

v 110.3 -26.9 -46.7 -13.7 -5.8 -5.1 1185 834 321 -.3

1982 | 140.7 27.5 3 37.6 6.6 -8.4 625 193 432 L2
11 98.0 -30.3 -3.0 -38.8 -3.1 -6.9 738 397 341 -1.1

111 81.3 -17.0 -3.1 -23.9 -11.5 71 615 340 275 -1.8

v 12,7 38.5 98.9 .7 -4.8 -17.2 1224 717 507 -1.2

1983 1 147.7 31 50.8 6.5 0 346 -2
1982 APR 109.0 -16.8 3.1 -23.2 -5 -20.3 287 154 133 -2
may 91.0 -16.5 6.1 =211 -2.5 14.7 256 149 107 -.8

JUN 94.0 33 6.5 1.7 -4.3 0 185 54 101 -.a
93.0 -1 -6.1 1.6 -3.7 5.1 172 84 88 -7

78.0 -16.1 .0 -24.2 -3.7 -11.4 218 125 93 -.5
73.0 -b.4 3.2 -12.8 -6.6 17.4 225 131 94 -.8

94.0 28.8 46.9 4.6 8 -35.2 287 162 125 -.3

12.0 191 17.0 21.3 -2 27.7 406 230 176 -.4

132.0 17.9 54.5 -17.5 1.0 2.8 531 328 206 -1

19 145.0 9.8 20.0 -8.5 -.3 16.5 248 80 168 -1
142.0 -2.1 -10.8 18.6 .6 -4.7 320 138 182 .0

156.0 9.9 -2.2 31.4 -2.1 26.4 B

143.0 -7.7 9.0 -29.9 4.1 -27.%

SEASONALLY ADGUSTED. ANNULL RATES

SOURCE: NOUSING STARTS AND COMPLETIONS CATAIOGUE 64-002. STATISTICS CANAOA, ANC CANADIAN HOUSTNG STATISYICS. CMAC.
(il
| 5eh MG SEASANANEY Ri=USiie

JUN 3. 1ae3 TABLE 33 BrHY PH

INDICATORS OF PERSOMAL EXPENDITURE DN GODDS
PERCENTAGE CHANGES OF SEASONALLY ADJUSTED FIGURES

CURRENT DOLLAR [1] 1971 DOLLARS (2]
NEW OURABLE SEM] - NON-DURABLE NEW DURABLE SEMI- NON-DURABLE
TOTAL PASSENGER GOODS DURABLE G0aDs TOTAL PASSENGER GEOoos DURABLE GOODS
CAR SALES GOODS CAR SALES GaoDs

2978 1. 9.5 10.6 10.6 1.7 287 ot) 4.2 5.3 -.6
i379 1.7 14.9 12.4 10.9 11.6 1.3 2.4 2.6 .9 2
i380 9.6 2(%9, 4.1 7.1 15.0 =1.6 2.4 -6.1 -3.7 4.2
1981 13.2 9.6 14 4 13.0 12.4 1.8 Gk 5.2 5.2 -3.2
1982 4.8 -14.4 -2.4 1.9 na -4.2 -18.4 -9.0 -3.8 .4
1981 11§ 2.1 = 1.8 114! 2.5 Poc 22.7 Soc) =5 2
111 .6 -4.3 -3.4 .8 3.4 -2.4 -6.0 -5.4 -1.0 =~

v 1.8 22 1.5 15 205 2 -4 8 -3 .6

1987 ¥ B! -18.9 -5.0 -.6 3.3 1289 -19.5 -6.7 22. 3 4
11 3.1 10.8 3.1 2.0 3.6 -6 11.5 1.3 .2 "2

il .0 -6.5 ~1.3 -.6 1.0 -1.3 -8.1 Stleh) -1.8 -.4

¢ .7 6.3 5.0 .7 8| 1.1 6.7 4.2 =l =11

1HET N 1.3 2.4 22 3.4 1.3 .8 -.6 =9 2.2 1.8
1982 MAR -.8 -8.0 .7 -1.8 o Bmb, £9.9 -2.1 -2.5 -.3
&PR 2.0 10.9 2.0 2.0 2.1 1.2 12.9 1.5 1.9 3

“ay 2.3 3.0 2.7 2.2 2.0 1.0 3.0 1.8 .8 3

JUN -.8 4.4 -.8 -1.8 -.5 =1 4.7 1.1 ~1.8 cI

JUL s -22.4 SSHS) o 1.4 2.6 -23.5 -5.0 CU8) 1.4

AUG 1.3 21.3 5.8 1. =nl.5 1.3 20.6 4.9 1.6 =2.0

StP o 4.5 .6 -1.8 $ =5 4.1 .3 -2.3 S

@l 1% -22.8 -3.% .3 =4 -1.8 -19.9 -3.6 he) =5

NOV 2.3 28.2 5.7 1.1 ot/ 2.2 23.6 5.7 L] =ml

DEC 2.7 6.7 A 152 82 3.0 16.2 6.7 .9 8

1983 VAN ~2.5 = 1785 -6.9 6 -.8 -2.3 -18.4 -6.8 52 8
FEB N2 = 1. -\l 1.1 N -.4 oy o2 .9 6

MAR 3.7 5.9 4.4 2.6 3.6 2.5 13.7 4.8 1.6 7

SOURTT “RETATU TRADE  CATALOGUE 63-005. 1974 REVAIL COMMOBITY SURVEY. CATALOGUE 63-526, NEW MDTGR VEWICLE SALES, CATALDGUE
63-007, THE CONSUMER PRICE INDEX. CATALOGUE 62-001, STATISTICS CANADA
1 THESE INDICATORS ARE CALCULATED BY THE REMEIGHTIWG OF RETAIL TRADE BY TYPE OF BUSINESS (CATALOGUE 63-005) TO OBTAIN
RETAIL TRADE BY COMMODITY. THE MEIGHTS MERE TAKEN FROM THE 1974 RETAIL COMMODITY SURVEY (CATALDGUE 63-526). PASSENGER
CAR SALES ARE TAKEN FROM NEM MOTOR VEHICLE SALES (CATALDGUE 63-007) AND ARE USED AS AN INDICATOR OF SALES OF CARS T0
PERSONS. SEASONAL ADJUSTMENT 1S DONE BY COMMODITY.TO END POINT (SEE GLOSSARY)
FOR MORE INFORMATION REFER TD TECHNICAL NOTE fEBRUARY 1882
a2 THIGL DOEL OARE THE PESULT F DEFLARION BY COMMOSERT Ci YhE RETATD SARDC OATAE CARCMRATES BY TH: METRODCLCLY SXPLAINER
By PabINGiE

[&V]
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TABLE 34 10:09 aM

JUN 10, 1983
LABOUR FORCE SURVEY SUMMARY
SEASONALLY ADJUSTED
LABOUR EHPLOYMENT UNEMPLOYMENT RATE
FORCE TOTAL FULL-TIME  PART-TIME PATD TOVAL AGES 15-24 AGES 25  UNEMPLOY-  PARTICI-
) 1) (1) tn NORKERS (1) AND OVER  MENT (1)  PATIDN RATE
1978 1.7 3.4 2.9 7.2 3.0 8.4 8.5 6.1 7.2 52.6
1979 3.0 4.0 3.5 7.8 4.1 7.5 13.0 5.4 -8.0 §3.3
1980 2.8 28 2.2 5.6 3.3 7.5 132 5.4 3.5 54.0
1981 A0 2.6 2.0 §.5 2.7 7.6 13.3 5.6 3.6 64.7
1982 A -3.3 -a.2 3.3 -3.6 1.0 18.8 8.4 45.3 64.0
1981 11 4 K] .5 1.3 5 7.2 12.7 5.2 -2.2 §4.7
11 .2 .0 N -.3 - 7.4 12.8 5.5 3.1 54.5
v 5] -.8 -1.2 1.0 -.9 8.4 14.6 5.2 13.0 54 6
1982 ] -.8 -1 -1.3 =) -1.1 8.9 15.7 6.6 5.9 63.9
11 .6 -1.2 -1.5 2 -1.4 10.5 18.0 8.0 18.4 541
111 7 -1.2 -2.1 5.8 -1.5 12.1 20.8 9.3 16.7 64.2
v -2 -.8 -7 -3.0 -7 12.7 20.8 101 4.7 53.9
1983 | N .2 -2 3.0 o] 12.5 20.8 9.9 -1.8 53.8
1882 MAY .3 -3 -2 -1.3 -.3 10.4 17.9 7.9 5.2 641
JUN .3 -5 -1.0 3.5 -.9 1.0 18.9 8.5 7.1 64.1
JuL 7 -2 -.8 4.3 -.3 1.9 20.9 8.9 8.0 B4.5
AUG -.4 -7 -1.2 P -.8 12.2 20.8 9.4 1.9 §4.2
SEP -1 -.2 .8 -7.4 1 12.3 20.¢6 9.6 1.0 64.0
peT .2 -2 -5 .9 2 12.7 20.8 9.9 2.9 84.1
NOV -.3 -4 -.4 -.3 -.3 12.7 20.5 10.2 X 63.8
DEC .3 [5) -1 9 0 12.8 20.9 10.2 1.2 63.9
1983 JaN -4 0 -1 1.2 1 12.4 20.5 9.9 -3.4 63.5
FEB .4 .3 .0 1.7 22 12.5 20.7 9.9 1.1 3.8
MAR .4 3 .3 4 3 12.6 21.3 9.9 1.2 53.9
APR N 6 .5 5 A 12.5 21.% 8.7 -.5 64.2
MAY .5 .8 .8 0 .8 12.4 211 9.6 -.5 84 4
SOURCE: THE LABOUR FORCE. CATALOGUE 71-001, STAYISTICS CANADA.
(1) PERCENTAGE CHANGE .
JUN 10, 1983 TABLE 35 10:09 AM
CHARACTERISTICS OF THE UNEMPLDYED
NOT SEASONALLY ADJUSTED
PERCENTAGE OF TOTAL UNEMPLOYED AVERAGE
LGOKING NOT_LODKING DURATION DF
TOTAL UN- T-3 WEEKS  5-13 WEEKS T4 WEEKS FUTURE 0N (L] FUTURE UNEMPLDY-
EMPLOYMENT AND DVER START LAYDFF LAYDFF JOB MENT
tn (WEEKS )
1978 an 23.8 271 35.2 3.9 1.3 5.3 3.4 15.5
1979 B38 25.9 27.0 32.6 4.3 1.3 5.3 3.5 14.8
1980 857 25.8 27.0 321 3.9 1.9 6.2 3.2 14.7
1881 888 25.9 26.1 32.3 4.2 1.8 5.2 3.5 15.2
1982 1305 20.9 26.2 39.1 2147 2.3 6.5 2.2 17.2
1981 11 865 24.3 22.0 36.1 5.7 1.3 4.7 5.8 16.4
111 839 28.3 24.9 29.8 4.8 1.5 6.9 4.0 15.1
v 935 27.8 29.6 29.2 2.9 2R 5.9 1.7 14.2
1982 1 1187 20.8 28.5 34.5 2.9 2.9 8.3 2.1 151
11 1259 21.1 23.4 40 7 3.4 2.3 5.9 3.2 17.2
111 1372 2.1 26.1 387 2.6 1.8 6.0 2.8 17.8
v 1440 19.6 26.9 42.5 1.7 2.3 51 1.0 18.9
1983 | 1614 15.8 24.8 48.5 2.0 2.2 5.4 1.4 20.8
1982 MAY 1241 22.2 22.4 40.3 3.5 2.3 5.6 3.8 17.1
JUN 1303 23.1 25.3 38.6 3.5 1.8 4.7 2.8 17.2
JuL 1385 23.8 26.6 37.2 2.8 1.9 5.7 2.0 16.8
AUG 1388 19.2 28.4 37.8 2% 1.7 6.2 3.9 18.0
SEP 1343 23.4 23.4 41.2 2.5 2.1 5.0 1.5 18.5
oCY 1388 21.0 26.4 41.9 1.8 2.2 5.5 1.1 18.6
NOV 1438 20.4 27.8 40.5 1.7 1.9 5.4 1.2 18.4
DEC 1494 17.4 26.4 45.0 1.5 2.7 6.4 .7 19.6
1983 JAN 1598 17.8 25.8 447 1.8 2.6 6.1 1.2 19.2
FEB 1585 14.4 25§ 49.4 1.9 2.1 5.4 1.3 20.8
MAR 1658 151 23.0 51.4 2.4 1.8 4.6 17 22.3
APR 1570 156 17.8 55.7 2.7 1.8 3.8 2.4 23.5
MAY 1493 18.6 19.4 50.7 3.8 1.5 2.9 3.1 23.4
URCE: TAB0 TE. ALD 71-001, STATISTICS CANADA
(1) THOUSANDS OF PERSONS.
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JUN 10, 1983 TABLE 36 10:08 AM

LABOUR FORCE SUMMARY, AGES 15-24 AND 25 AND OVER
SEASONALLY ADJUSTED

AGES 15-24 AGES_25 AND OVER
LA MPLOY- UNEMPLOY-  LNEMPLOY- ARTICI- LABDUR EMPLOY- UNEMPLOY-  UNEMPLOY-  PARTICI-
FORCE MENT MENT MENT PATION FORCE MENT MENT MENT PATION
(11 (1) (1) RATE RATE (1) (1) (1) RATE RATE

1978 383 3.t <ol 14.5 64.4 3.8 3.4 9.9 6.1 62.0
1979 3.7 5.6 =7al 13.0 66.2 2.7 3.4 -8.6 5.4 62.3
1980 1.9 1.6 3.8 13.2 67.3 3N 3.2 2.9 54 62.9
1881 .4 3 1.0 13.3 €7.9 3.5 3.4 6.1 5.6 63.6
1982 -4.2 -10.2 35.2 18.8 65.8 2.0 -1.0 53.9 8.4 63.3
1981 11 Calll 85 -3.8 12.7 €8.3 .6 .6 -.8 552 63.6
11 -1.0 -1.0 -.8 128 67.8 .7 3 6.5 $.5 63.6

1v =9 3.0 12.8 14 6 67.4 .6 oAl 13.2 6.2 63.6

1982 I ~1.B =852 6.1 1.7 66.3 Sl o{} $.7 6.6 63.2
11 ol ~3.5 13.3 18.0 65.9 1.0 =t 22.6 8.0 63.5

11 =3l =315 15 .4 20 8 66.1 49 =54S) 17.7 9.3 63.6

v oot 59 =19 20.8 65.8 1 =8 8.9 10.1 63.3

1983 | 1.0 -1.0 -.8 20.8 85 5 4 .6 -2.0 8.9 63.2
1982 MAY -5 =16 3.5 Ui/ o) 65.7 6 2 6.5 7.9 63.5
JUN 52 -1.1 6.0 18.9 65.9 3 -.4 7.9 8.5 63.6

JUL 1.5 -1.0 12.3 209 £7.0 § L1l 4.9 8.9 63.7

AUG =282 =250 22819 208 65.6 2 -4 5.6 9.4 63.7

SEP .2 o) -1.0 206 65.8 e -.4 2.4 9.6 63.5

ocrY 2t -.4 1.8 20.9 66.0 2 2 3.7 989 63.5

NOV -.6 =0l -2.6 20.5 65.7 T2 o1 2.0 10.2 3.2

DEC 2 o) 2.0 209 €5.9 3 3 .7 10.2 63.3

1983 JAN -hki2 E ¥ 31 20.5 65.2 -2 2 -3.6 t)of) 63.1
FEB .3 .0 1.5 20.7 E5.6 4 .3 .8 9.9 63.2

MAR 52 -.4 2.8 21.3 65.8 4 85 A 9.9 63.3

APR -.6 -.9 .5 21.5 65 .6 8 1.0 ~AIP¥2 8.7 63.7

May 1.2 1.7 =45 211 66.5 2 .3 -.5 8.6 63 7

3 LABO! CE. CA T-007, STATISTICS CANADZ
(¥}  PERCENTAGE CHANGE.

JUN 10, 1983 TABLE 37 10:09 AM

LABOUR FORCE SUMMARY, MWOMEN, AGES 15-24 AND 29 AND OVER
SEASONALLY ADJUSTED

AGES 1824 AGES 25 AND OVER
LABOUR EMPLOY- UNEMPLOY - UNEMPLCY - PARTICT- LABOUR EMPLOY - UNEMPLOY - UNEMPLDY- PARTICT -
FORCE MENT MENT MENT PATION FORCE MENT MENT MENT PATIDN
(1) (n (1) RATE RATE (RE} (1) (1) RATE RATE

1978 3.7 3.7 4.5 13.9 §8.9 7.0 6.6 12.5 V5 440

1979 4.2 5.5 -4.9 12.7 61.0 4.2 5.0 -6.2 7.0 44 ¢

1980 2%y 2.7 253 12.7 62.6 5.5 6.0 -1.4 6.5 46.2

1981 4 8 -2.8 12.3 63.2 6.1 5.9 8.7 6.7 7.8

1982 -2.9 ~2n 27.6 16.1 62.3 3.4 510 36.3 8.8 48 3

1981 11 .6 1.2 -3.4 12.0 63.7 1.4 1.6 -1.0 6.2 47 .8

123 -1.2 -.9 =33 1.7 63.2 1.3 L1/ 10.6 6.7 48 .1

1v -.6 =189 9.4 12.9 63.0 .9 o U 12.0 2/ 8t} 48 .2

1982 1 =1.2 =21 $.1 13.7 62.5 o A -2 1Y 47 8

11 =58 =M, 10.8 15.3 62.1 1.6 R 20.0 8.6 48 3

1t -.2 3.1 15.6 17.8 62.3 1.0 .3 7.9 a2 48 5

1y =543 .0 =8 LS 62.3 =] =2 7.0 9.8 48 .5

1983 I .0 =52 1.0 17.7 82.7, 1.4 1.0 5 10.2 Q8.8

1882 MAY 1.3 =8 1.5 15.1 1.8 1.0 .6 5.9 8.7 48.5

JUN 2 1.0 7.2 16.2 62.0 -.1 -2 2.0 8.8 48 <

JuL 1.4 -1.0 13.5 18.1 63.0 3 2 1.9 8.0 48 .t

AUG £ =2 -4.7 17.6 61.9 -7 .3 4.1 93 48 7

SEP =41 2 .0 17.6 61.9 -.4 -.4 -.3 9.4 48 3

ocT L1 PRt 1.2 17.8 62.1 .2 .0 2.1 8.5 48 <

NOY =enl .4 -2.0 17.% 62.1 .1 =113 3.9 9.9 48 ¢

DEC .9 11 .0 17.3 62.8 5¢/ .4 3 10.1 48 .6

1983 JAK =97 ) 4 17.5 62.5 .4 35 .0 1014 4.7

FEB Lo N2 .8 17.6 62.8 .4 3 1.1 10.2 48 .8

MAR =52 | 2.1 18.0 62.8 ok} 2 28 10.4 49.¢C

APR -1.0 1.0 =52 18.0 62.2 (N} 1.9 =2)8 24 10.0 48 .4

MAY 1.0 .7 2.0 18.1 62 9 -1 3 -3.6 9.6 49 .2
SOURLE. ;HE LA30U8 FDRCL. CATALOGUE -§-001 SEATISTICS CANADA

sy @ diagl Ot




JUN 10, 1982 TABLE 38 10:09 AM
LABOUR FORCE SUMMARY. MEN, AGES 15-24 AND 25 AND OVER
SEASONALLY ADJUSTED
AGES 15-24 AGES 25 AND DVER
LABOUR EMPLOY- UNEMPLOY-  UNEMPLOY- PARYICT- LABOUR EMPLOY - UNEMPLOY-  UNEMPLOY- ARTICI-
FORCE MENT MENT HENT PATION FORCE MENT MENT MENT PATION
(1 (R]] (1) RATE RATE (1) (1) (1) RATE RATE

1978 2.8 2.7 3.9 15.1 §8.7 2.1 1.7 8.2 5.2 8.0
1979 3.8 5.6 -9.2 13.3 71.4 1.9 2.6 -11.0 4.5 80.9
1980 1.3 B 5.0 13.8 72.0 1.7 1.5 6.8 4.8 80.5
1881 .4 = 3.8 14.2 72.5 2.0 1.9 4.0 4.8 80.3
1982 -5.2 -12.8 40.3 211 §9.5 1.2 =2 3 69.2 8.1 79.3
1881 I =l ) -4.1 13.4 72.8 .0 .0 O 4.6 80.4
111 -.9 =i .2 1.2 13.7 72.3 -3 A 3 4.8 80.1
1v =i} . 2 -3.9 15.4 16.0 71.6 .5 -.2 14.2 5.4 80.0
1982 1 -2.4 -4.2 6.7 17.5 701 -1 -.8 12.6 6.1 79.4
Il -1.0 -4.3 15.0 20.3 68.6 .7 -.8 24.6 iU/-0) 79.5
11l .0 -3.8 15.3 23.4 70.0 15 -1.0 24.9 9.3 79.7
Iv -1.4 -1.7 -.4 23.6 §9.3 = ] =12 101 10.3 79.2
1883 | -1.9 -1.8 -1.9 23.6 §8.3 -.3 4 -6.4 8.6 78.5
1982 MAY -.3 -1.% 4.9 20.3 69.5 .4 | 7.0 7.4 78.5
JUN B -1.2 5.3 21.3 69.7 .5 .4 12.5 8.3 79.7
JuL 1.6 -1t 1.5 23.4 70.9 .6 .0 6.9 8.8 80.0
AUG -2.5 -2.7 -1.8 23.6 68.3 =82 -.8 6.7 9.4 79.7
SEP .4 1.1 1.8 231 69.7 -0 -.4 4.1 9.8 79.5
pct .0 oot/ 282 236 £9.8 2 -.3 4.7 10.2 78.5
NOV =il -.b 2.9 23.2 69.1 -.4 -.6 .9 10.4 79.0
DEC -.4 -1.8 383 24.0 68.9 A .2 =19 10.2 79.0
1883 JAN -1.7 =5 -5.3 231 67.9 -.6 .0 -5.9 9.7 78.4
FEB .3 -.2 2.0 23.5 6B.2 .4 4 B 9.7 78.5
MAR .6 -.2 3.3 4.1 68.8 .4 .6 St ) 9.5 78.7
APR g .2 -.8 1.6 24.6 68.8 .6 N/ =12 9.4 79.0
HAY 1.5 2.7 -2.1 23.7 70.0 .4 53 1.7 9.6 79.1%

oul  THE LABOUR FORCE. CATALOGUT 77-0G1, STATISTICS CANADA.

(1) PERCENTAGE CHANGE .
JUN 10, 1983 TABLE 39 10:09 AmM
EMPLOYMENT BY INDUSTRY. LABDUR FORCE SURVEY
PERCENTAGE CHANGES OF SEASONALLY ADJUSTED fIGURES
GOODS INDUSTRIES SERVICE INOUSTRIES
IMARY TRANSPOR - FINANCE,
ToTAL TOTAL INOUSTRIES  MANUFAC- CONSTRUC- TOTAL TATIDN, TRADE INSURANCE DTHER
EXCLUDING  EXCLUDING EXCLUOING TURING TION COMMUNICA- AND REAL (1)
AGRICULTURE AGRICULTURE AGRICULTURE TION ESTATE
AND OTHER
UTILITIES

1978 3.4 3.0 7.1 3.5 =¥ 3.6 4.6 3.5 2.8 3.5
1979 4.1 4.8 5.8 5.9 1.4 3.8 4.8 3.9 1.3 3.8
1980 3.0 1.4 8.4 1.7 -3.3 3.7 .3 1.4 8.9 4.8
1981 2.7 1.9 6.1 0 4.2 3.0 .3 2.5 -2.6 4.7
1982 -3.2 -9.6 -16.9 ol 1o} -8.5 k] ~3.2 -1.9 1.8 .4
198y 11 .B 7 2.6 -3 1.3 B 2.4 o ! .6
Il = ) .2 .5 -.3 1.7 2 -1 ) 1.8 -1
v =N -2.4 -6.1 -2.3 -.B | 4 .0 1.7 =2
1982 1 -1.0 -3.3 =501} -3.1 -3.2 .0 -.9 -.9 2.3 .2
11 -1.4 -3.8 -9.8 -2.8 -4.1 -.3 -3.2 -.3 R ) o)
I -1.5 -3.1 -1.9 -3.1 ~3.9 -.8 -1.7 -1.9 ~4.9 B
1v -.6 -3.0 -1.4 -3.3 -2.8 3 2.9 -1.7 -2.1 =)
1983 I .4 =rofl a1 - -1.9 .4 -1.6 o/ 3.1 e
1982 MAY %5 -1 1.2 1.1 -1.8 -.3 -.8 A -2.4 .0
JUN sl -1.2 -.4 -1.4 -.8 -.3 -.9 -.3 -1.0 -1
JUL -.4 -.8 -.4 CiL ] -1.7 C od] -1.2 = =215 .2
AUG -.8 -1.4 -1.6 -1.4 -1.4 -.b L2 -2.2 «1.7 .2
SEP )l -1.0 -2.0 £ oC] -.5 .4 1.5 -1.0 .0 18
ocT = -1.4 1.2 =182 <3.0 .2 1.0 =S -.5 .4
NQV -.3 -.8 <1.2 -1.6 1.8 CoN| 1.4 -3 -1.4 =
OEC .3 -1 .0 A =3 .2 .0 1.2 a0 =)
1983 JAN .0 .2 2.0 .9 -2.8 =Pa) -1.6 -.4 2.3 .0
FEB .3 -.2 2.4 -.8 .7 4 -.6 .3 3 .3
MAR .4 45 25 -1 1.1 .3 -1 B -1.5 8
APR L .0 1.1 -.4 ot) .8 .8 1.4 -5 .8
MAY 4 1.7 19 1.8 1.6 .0 5 1) 1.0 =5 .B

SOURCE: THE LABOUR FORCE. CATALOGUE 71-007. STATISTITS CANADA.

BASED DN THE 1970 STANDARO INDUSTRIAL CLASSIFICATION.

) COMMUNITY . BUSINESS. PERSONAL SERVICES AND PUBLIC ADMINISTRATION.
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JUN 3, 1983 TABLE 40 3:00 PM

ESTIMATES OF EMPLOYEES BY INDUSTRY
PERCENTAGE CHANGES OF SEASONALLY ADJUSTED FIGURES

GOODS INDUSTRIES SERVICE INDUSTRIES o~
TRANSPORT - NON-
PRIMARY ATIDN. COMMERCIAL
TDTAL T0TAL INDUSTRIES MANL - CONSTRUCT- TOTAL COMMUNLCA- TRADE ALl SERVICES
EXCLUDING  EXCLUDING  EXCLUDING  FACTURING TION TION AND COMMERCIAL  INCLUDING
AGRICULTURE AGRICULTURE AGRICULTURE OTHER SERVICES(1) PUBLIC
UTILITIES AOMINIS-
TRATION
1978 2.0 = {] .2 1.6 <615 2.9 1.0 1.8 4.1 2.0
1979 3.6 4.7 7.4 3.9 6.8 30 ) k] 3.3 5.8 121
1980 2.1 %6 7.9 ~ 12 a2 3.2 2.8 2.6 5.5 220
1981 3.5 452 1.8 3@ 4.3 4.0 .8 4.7 6.3 2.9
1982 -3.2 -10.4 -13.4 -9.3 -13.4 -.4 -2.7 -3.2 4 281
1981 1 4 183 =2 1.8 1.1 1.4 -1 1.6 2.7 ?
1 1.0 1.2 2.4 1.4 X7 .7 | 1.7 3 g
1 .0 -1.8 -2.8 -1.6 -2.0 7 -1.0 1.0 1.4 7
1v ot & -1.7 9 -1.6 -85 .3 1.0 -.6 .3 5
1982 1 -1.0 =3I 2383 -3 0025 U =] S -7 ) e
iyl 3] -4.4 -7.7 -3 -8.0 =8 -1.6 -1.4 .5 1.0
Prt -1.8 -3l.6 -7.4 -3.0 -4.4 1.2 -1.5 -2.6 -1.8 4
1y -1.8 -3.8 4.8 -4.3 -1.0 = -1.7 -2.4 -1.5 8
1982 FEB | = .B =1 1 L] = .4 .7 P
MAR - -.B -.9 Y 4 2 -4 -. B .6 b
aPR -.6 -2.3 -4.7 -1.5 -4.4 .0 -.6 -.3 2 &
MAY -.7 -1.7 il 8] -5 -6.6 -4 -1.0 -.5 -.4 !
JUN -. b -1.4 =5]. 5 -1.3 4 -.4 -.3 1.5 = 2
Jul S o) =19 -1.8 -jN.C 1 =4 -.3 S < -.8 t
AUG =48 .5 2.2 =18 ~4.7 -.6 -7 -1.4 -.8 3
SEP -.5 -1.0 2 -1.8 2.1 -4 Cob) -.8 -.b <
ney -.9 -1.7 -1.5 -1.9 -.8 -.6 -1.6 -.9 -.8 A
NOY -.4 -1.2 -3.0 =1.2 0 -1 .8 =39 ) 2
DEC = 49 -.7 ~2.2 -7 -1 = .3 .0 .2 =
1983 JAN 2 .3 1.6 1.1 -3.7 02 .3 - - <
FEB 3 L 2 2 -1.2 .4 .5 .8 -.3 &
SOURCE. ESTIMATLS OF EMPLOYEES BY PROVINCE AND INOUSTRY CATALOGUE 72-008 T
BASEC ON THE 1960 STANDARD INDUSTRIAL CLASSIFICATION
i) FINANCE. INSURANCE AND REAL ESTATE AND COMMUNITY. BUSINESS AND PERSONAL SERVICES
JUN 3, 1983 TABLE 41 3:00 oM
LARGE FIRM EMPLOYMENT BY INQUSTRY (1)
SERIENTAL: THANGEY OF SEASONALLY ADJUSTED FIGURES
TROUSTRTAL MANUT AL URING
COMPOSITE FORESTRY MINING
(2} ToTAL DURABLE NONDURABL £
1978 1.5 4.4 -3.0 1.1 1.7 1
1978 2.9 2.3 225 3.0 1.8 )
1980 1.1 -4.0 11.5 -1.8 -3.0 B |
1981 2.1 -8.1 3.5 6 -3 )
1982 -6.0 -15.5 -10.8 -9.3 -12.0 -6.6
1981 | 1.4 -.3 1.4 1.2 1.0 1.4
11 N -2.0 4 1.1 15 4
111 -.5 -6.1 -1.7 -1.7 -3.0 * u
1v 3 .9 .2 -2.3 =2:5 arsy
1982 1 -2.0 -3.7 -3 -2.7 -2.8 =il
11 -2.7 -8.8 -5.7 ~3.2 -4.86 b M,
111 -2.4 1l -11.4 2.5 -3.86 e
1v -2.8 -15.0 -1.3 -4.5 -6.2 1.0
1982 FEB «.3 2. 282 -1.2 -2.0 (&
MAR -.7 -.3 -.9 -.B -.8 -t
APR -1.0 -6.0 -3.0 -1.6 22/.0 o 11
MAY -1.2 -1.§ -1 -7 -1.5 H
JUN =9 =2.7 -7.4 -1.2 -n? S ¥
Jut =.9) 4.8 -4.1 ~53 1.4 )
AUG =9 2.8 -4.2 1) 0() - 52 G
SEP -In0 1.6 1.1 A7 -2s0 £l
oeT -1.5 =952 B -2.3 -3.7 -6
NOV -4 -9.1 -1.2 -.8 -1.0 «.2
0EC x 8 -7t -.9 -.9 -1t 5
1983 JAN = 17.0 s 1.0 13 [
FEB 31 1.4 2.0 -.3 =19 1
SOURCE . EMPLOYMENT. EARNINGS AND HOURS. CATALOGUE 72-002, SIATISTICS CANADA

BASED DN 1950 STANDARD INDUSTRIAL CLASSIFICATION.

(R A SEE GLOSSARY.

1ai SYORLGYS AGEIGULTURE, DiSHINE ANG TSADPING, SDUCATION. HEALTH, RELIGIONS CRGANTZAT!
AMD PUBLIC ad[¥[STRATION AND DEFENSE
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JUN 3. 1983 TABLE 42 3:00 PM

LARGE FIRM EMPLOYMENT BY INDUSTRY {1}
PERCENTAGE CHANGES OF SEASONALLY ADJUSTED FIGURES

CONYINUED
TRANSPOR- TRADE COMMUNTYY
TATION FINANCE BUSINESS
CONSTRUC- COMMUN CA- INSURANCE &
TI0N TION & TOTAL WHOLESALE RETAIL & PERSONAL
UTILITIES REAL ESTATE SERVICES
1978 -10.6 1.9 2.4 -4 3.9 2.3 4.3
1979 -3.2 1.7 30 3.0 3.4 3.4 4.0
1980 -3.2 3.3 1.9 1.5 1.7 1.4 4.5
1981 5.3 .9 1.9 .9 2.8 3.2 6.4
1982 ~12.3 -2.3 -5.,7 -9.4 -3.9 Ly -2.3
1981 1 32 .2 & N 1.5 .8 3.
11 1.1 -.2 .5 .5 .6 .9 1.4
111 .2 -.5 &, || -.5 N 1.6 1.1
v .0 1.6 -.3 -.8 -1 N 1.6
1982 | -2.0 -.9 -2.8 -4.4 -2.0 b -2.2
11 -10.4 -1.7 -1.7 -3.1 -1 -5 ~1.3
111 -6.1 -1.3 -2.2 -3.% -.8 -1.4 -1.3
v -1.6 -1.6 -2.3 -2.4 -3.2 -1.5 <21
1982 FEB -1.3 -.3 -.3 -.3 -3 .3 .2
MAR -1.% -1.2 -5 -1.3 -1 -.4 -6
APR -2.6 R -7 -1.0 -5 .0 -.5
MAY -10.5 -1.0 -7 -1.4 -.5 -.8 -.9
JUN 1.4 -7 -.5 -7 -.3 -8 2
JuL -1.4 - -8 -1.8 2.1 -.5 -7
AUG -4.1 -4 -.7 -.8 852 -.2 -.3
SEP 2.5 -7 <1 -1.4 -1 -1.0 -6
oct .2 -1.2 -1.0 -.8 -1.2 -.5 -1.5
NOV -2.4 2 -5 -4 -5 -.3 )
DEC -1.4 -1 .2 -.3 .4 -.2 -.6
1983 JaN -3.9 -.3 -.4 -.9 - -.B -1.3
FEB | .5 .3 .4 -.5
SOURCE . EMPLOYMENT, EARNINGS ANO HOURS. CATALOGUE 72-002. STATISTICS CANADA.
BASED DN 1960 STANDARD [NDUSTRIAL CLASSIFICATION.
(1) SEE GLOSSARY.
JUN 3, 1883 TABLE 43 3:00 PM
MAGES AND SALARIES BY [NDUSTRY
PERCENTAGE CHANGES OF SEASONALLY AGJUSTED FIGURES
B00BS _INDUSTRIES
MANUFAC- CONSYRUC -
TOTAL AGRICULTURE FORESTRY MINING TURING TION
1978 5.6 14.8 10.8 5.2 9.8 -3.3
1979 12,6 12.7 1032 20.5 13.5 7.0
1980 10.6 7.5 9.2 25.8 9.9 7.6
1981 13.3 7.9 2.4 17.6 12.3 17.2
1982 -1.3 2057 -9.6 2.0 B -7.2
1981 1 3.5 -3.4 3.9 4.2 3.5 4.2
1 4.5 2.8 1.8 4.3 5.0 3.5
I .4 3.2 -12.9 1.8 -4 4.1
v 2.1 3.1 13.9 3.4 1.3 2.6
1982 [ -5 -5.2 -7.8 4.8 -4 -1.6
-2.7 7.8 -2.1 -3.6 -1 -12.0
111 -2.9 2.3 -2.8 -7.4 <1.4 -6.9
v -6 5.8 -8.0 -3.0 -3 9.9
1982 FEB ¥ 4.2 4.2 1.6 .9 -1
MAR -.3 1.3 3.3 1.3 -6 -.8
APR -.B 4.7 -2 -3.3 -1 -1.6
MAY -3.5 -1.0 .0 -5 -.5 -15.8
JUN .8 4.1 -10.3 -4.2 1.4 2.6
JuL 1.1 -.6 4.4 .5 1.6 -5
AUG -6.2 -1.3 -1.8 -8.3 -5.6 -9.1
SEP 2.6 4.1 4.2 1.7 1 12.0
oct 1 - -.3 -5 -2.0 7.6
NOV -.8 1.8 -13.4 -1.3 <) -2.8
DEC 1.0 6.6 -2.7 a 1.5 “1.1
1983 UAN -.5 -10.9 17.8 -1 2 -2.9
FEB 1.0 1.9 -2.1 1.6 1.6 -.9

SOURCE: ESTIMATES OF LABOUR INCCME, CATALOGUE 72-005. STATISTICS CANADA.
BASED ON THE 1960 STANDARD INOUSTRIAL CLASSIFICATION.



JUN 3, 1983 TABLE 44 3:00 PM

WAGES AND SALARIES BY INDUSTRY
PERCENTAGE CHANGES OF SEASONALLY ADJUSTED FIGURES

CONTINUED
SERVICE INDUSTRIES
TRANSPOR- FINANCE . COMMURITY. PUBLIC TOTAL SUPPLE- TOTAL TIME LOST
T0TAL TATION TRADE INSURANCE & BUSINESS &  ADMINIS- KAGES AND MENTARY LABOUR IN MORK
STORAGE . REAL ESTATE PERSONAL  TRATION AND SALARJES LABOUR INCOME STOPPAGES
AND COMMU- SERVICES  DEFENSE (1) (2) INCDME (3)
NICATION
1978 9.9 9.7 7.9 12.5 10.4 8.8 8.7 13.8 9.1 616.1
1979 1.7 12.6 12.4 15.8 11152 8.1 12.0 9.8 11.8 652.8
1980 14.% 16.3 12.8 15 1 14 6 13.8 13.1 8.9 12.8 748.0
1881 14.0 12.0 1.5 14.0 155 15.3 1317 16.8 13.9 739.9
1982 8.9 10.5 1.6 101 11.6 15.6 6.1 5.9 6.1 483.6
1981 1 2.5 2.3 2.9 3.4 2.4 1.8 2.8 5.7 3.0 509.7
11 3.8 39 2.6 2.8 4.4 4.2 4.0 4.0 4.0 504.4
111 3.7 1.0 218 3.5 4.9 5.8 2.6 2.4 2.6 1380.0
v 3.0 5.9 g 1.7 2.7 2.0 2.7 2.8 2.4 465 .3
1982 I Pl 3.2 -6 4.5 3.0 4.1 1.4 1.3 1.4 219.3
1 1.9 3.4 -.2 .9 1.7 3.7 ¢ .3 .3 524.7
11 .8 -.8 -1.4 .3 1.6 3.5 -4 -.4 -.4 782.5
v 1.9 1.2 .2 2.9 2.3 2.8 1.1 .2 1.1 4081
1982 FEB .4 1.5 & 1.0 -1 2.5 .5 .5 .5 205.7
MAR 1.3 1.4 -6 -.3 1.0 5.5 L% .7 7 300t
APR 1.0 2.5 .0 B 1.0 .7 4 4 4 153.3
MAY -.5 -.6 .0 N .0 -2.5 -1.5 -1.5% -1.5 610.2
JUN ] -.4 2 4 1.4 1.0 .8 .8 .8 810.§
duL - -1 -1.0 -7 2 1.8 .3 .3 .3 576.2
UG .5 N -.7 .8 2 3 -1.6 -1.7 -1.7 1280.%
SEP ) 1.8 -.2 .5 .8 .2 1.2 1.3 1.3 480.8
ocT -1 -2.% -7 5 .7 5 -1 .0 - 330.8
NOY .8 2.9 .5 1.4 5 .9 .4 A4 .4 629.9
DEC 2013 31 3.0 2.4 2.1 1.4 1.9 1.8 1.9 263.5
1983 JaAN -3.0 -3.4 -2.4 -2.2 -3.9 -1.1 -2.2 5.1 -1.7
FE8 -2 1.4 -.3 .3 -1.4 1.3 .2 .2 .2
TE: ESTIMA OF CABOUR INMCOME. CATALOGUE 72-005, STATISTICS CANADA.
BASED ON THE 1960 STANDARD INDUSTRIAL CLASSIFICATION.
(1) EXCLUDES MILITARY PAY AND ALLOMANCES
(2)  INCLUOES FISHING AND TRAPPING.
(3)  THOUSANOS OF PERSON-DAYS K NOT SEASONALLY ADJUSTED.
JUN 3, 1983 TABLE 45 3:00 PM
AVERAGE MEFKLY HOURS BY INDUSTRY
SEASONALLY ADJUSTED
MANUT ACTURING TORSTRUCTION
MINING — YGTAL  DURABLE  NONDURABL[ i G N
1978 40.6 38.8 39.8 37.9 39.0 37.3 42
1979 411 38.8 39.5 38.1 35.4 37.8 a2 .6
1980 40.7 38.5 39,2 37.8 8.0 37.8 a1.9
1981 40.4 38.6 35.3 37.7 38.9 37.6 a1.9
1982 38.7 377 38.4 37.0 38.1 36.7 a1.1
1981 1 40.7 387 35.4 37.9 39 4 37.9 a2
11 40.% 3.8 396 38.0 38.7 37.4 41 6
111 40 4 38.6 39.4 37.8 38.9 37.7 42.1
v 40.0 3.1 38.8 37.5 38.7 37.4 a1.8
1982 1 40.5 38.1 38.7 37.4 38.4 36.9 41.3
11 39.9 37.7 385 37.0 37.6 36.0 40.8
It 39.3 37.5 38.2 36.9 38.0 36.5 40.9
v 38.9 37.4 381 36.8 38.6 37.4 41.3
1982 FEB 40.4 38.2 38.9 37.5 38.4 37.0 a1.3
MAR 40.8 37.9 38.4 37.3 38.3 36.9 a1.6
APR 40.2 37.9 38,7 37.2 38.7 36.8 41.%
MAY 39.7 37.6 38.3 36.7 36.6 35.2 40.6
JUN 39.8 a7 38.5 37.0 37.% 36.0 40.5
JuL 39.5 37.6 38.6 37.0 37.8 36.5 40.6
AUG 39.3 37.% 38.3 36.9 38 36.5 411
SEP 39.2 .2 37.7 36.8 38.0 36.5 41,0
peY 39.0 37.4 38.2 3.6 38.5 37.8 40.5
NOV 38.9 37.3 37.8 37.0 38.4 37.2 20.3
DEC 390 37.% 38.5 36.8 38.9 37.2 43.1
1983 JAN 381 37.8 3.5 37.0 387 7.4 41.4
FEB 37.8 38.0 39.0 37.0 38.8 37.5 a1.0

3 YMENT, EARN S, CATALOGUE 72-002. STATISTICS CANADA.
BASED ON 1980 STANDARD INDUSTRIAL CLASSIFICATIDN.
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JUN 3. 1983 TABLE 48 3:00 PM
AVERAGE WEEKLY MAGES AND SALARIES BY [NDUSTRY
PERCENTAGE CHANGES OF SEASONALLY ADJUSTED FIGURES
COMMUNTTY .
INDUSTRIAL  FORESTRY MINING MANU- CONS- TRANS - NHOLESALE RETAIL FINANCE  BUSINESS &
COMPOSITE FACTURING  TRUCT]ON PORTATION TRADE TRADE PERSONAL
SERVICES
1978 6 1 4.3 8.1 7.4 5.4 7.6 6.6 5.3 8.2 5.1
1979 87 10.6 1.5 9.0 8.5 9.0 9.4 7.8 9.6 7.4
1980 101 11.8 1.7 9.9 8.8 11.3 10.7 7.5 1.5 8.9
1981 11.8 12.1 4.0 1.9 18.8 12.4 10.9 9.8 16.6 1.8
1982 10.0 7.8 13.8 10.8 7.3 12.8 10.0 5.8 10.2 1.0
1981 ! 3.t 3.9 4.0 2.8 3.0 3.4 2.5 3.3 7.1 2.8
11 I 1.7 3.3 3.4 3.2 2.8 2.4 1.7 2.4 2.7
1 2.5 1.4 3.6 1.4 3.7 3.0 2.8 2.2 2.3 3.1
Iv 2.6 4.9 3.4 3.9 1.8 4.0 2.8 1.4 1.1 2.4
1982 | 2.9 -7 a.4 3.0 1.0 3.2 3.5 1.8 3.5 4.1
I 1.9 .3 2.8 2.2 -.4 3.0 1.4 1.8 1.8 1.8
I 1.6 3.8 3.0 1.8 2.3 1.7 1.4 1.2 2.6 1.2
v 2.3 6.1 .6 1.8 5.3 3.3 1.7 2.4 4.2 2.0
1982 FEB .8 .8 4 .8 .0 1.7 .9 2.2 1.8 i
MAR .9 -.8 1.8 .6 .3 .9 0 -1.2 -.9 .0
APR 1.0 210 € 2 5 24 1.2 ) 8 .8 .4
MAY - .6 .2 .0 -5.9 .9 6 1.8 1.5 .4
JUN .5 -5.4 1.7 1.0 3 2 .2 1 .2 B
JuL .8 5.3 1.4 1.0 1.2 .8 .3 -2 .4 1)
AUG .5 1.9 .5 .5 .7 .8 1 .8 1.7 .8
SEP - -4 .0 -2 1.7 B - .8 1.2 %)
oer .8 2.0 -.5 .8 2.4 1.3 .5 1.1 1.5 Tk
NOY .8 -2.8 .3 .6 -.3 1.0 B 4 2.0 .4
DEC 1.6 16.9 2.0 1.0 4.7 2.3 .8 N - .5
1983 JAN -.8 -8.8 -2.8 a4 -2.7 -1.3 B .3 -1.3 .0
FEB -.2 -2.8 -1.5 ] 1.3 L1 .5 .8
SOURCE: EMPLOYMENT. EARNINGS AND HOURS. CATALOGUE 72-002, STATISTICS CANADA.
JUN 3. 1983 TABLE 47 3:00 PM
NAGE SETTLEMENTS
AVERAGE ANN. 3 [ OVER YHE CTFE OF YHE CONTRACT(1] —EMPLOYEES
T ALL_AGREEMENTS WITH COLA CL-_ATE__E_TW_TU TOLA cuusg COVERED BY
L COMMERCIAL  NON- ALL COMMERCIAL NON- ALl COMM| NON- NEW
INDUSTRIES EDHH[REIAL INDUSTRIES COHHEREIAL lnnusralzs COHHEREIAL SETTLEMENTS
(2 (2 (2
1978 7.0 7.2 5.7 5.2 5.8 7.2 7.0 7.8 6.7 326761
1978 8.2 B.1 8.3 7.4 7.1 7.3 8.8 9.4 8.3 280741
1980 10.3 9.9 10.8 8.8 B.2 9.8 11.0 1.3 10.8 303523
1981 12,8 1.5 13.1 9.7 9.5 10.2 13.5 13.8 13.3 223893
1982 9.8 9.2 10.5 7.8 7.5 S.0 10.7 10.6 10.7 285404
1981 11 12.0 10.8 12.4 9.4 8.8 10.8 12.6 12.8 12.% 310140
I 12.2 11.9 13.0 1.0 1.1 6.7 13.8 14.4 13.4 230875
v 12.8 11.8 14.0 9.8 8.7 121 14,0 13.8 14.1 178110
1982 1 12.0 11.3 12.6 10.6 10.7 8.8 12.8 12.9 12.8 236365
I 1.8 1.1 12.2 10.9 10.8 11.0 12.6 1.8 12.9 281980
111 B.6 7.8 10.0 6.2 5.8 9.2 10.1 10.0 10.1 265950
Iv 6.3 6.7 7.1 2.8 2.7 A 7.3 7.8 7.1 347340
1983 1 4.3 5.0 4.0 1 1.6 .5 5.6 5.1 5.8 556450
[} * LABOUR DATA - VELOPMENTS LABDUR CANADA. 0 ON NEW SETTLEME COVERTNG COLLECTIVE BARGAIN
DF 500 OR MORE EMPLOYEES. CONSTRUCTION INDUSTRY EXCLUDED.
(1) INCREASES EXPRESSED IN COMPOUND TERMS.
(2)  INCLUDES HIGHMAY AND BRIOGE MAINTENANCE. WATER SYSTEMS AND OTHER UTILITIES. HOSPITALS. WELFARE ORGANIZATIONS.

RELIGIOUS ORGANIZATIONS. PRIVATE HOUSEHOLDS, EDUCATION AND RELATED SERVICES, PUBLIC AOMINISTRATIDN AND
OEFENCE. COMMERCIAL INOUSTRIES CONSIST OF ALL INDUSTRIES €XCEPT THE NON-COMMERCI AL INDUSTRIES.
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49
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52

53

54
55

56

57

58
59

60
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Consumer Price Indexes, 1981=100, Percentage
Changes, Not Seasonally Adjusted

Consumer Price Indexes, 1981=100, Ratio of Selected
Components to All ltems Index, Not Seasonally Adjusted
Consumer Price Indexes, 1981=100. Percentage
Changes, Not Seasonally Adjusted

Consumer Price Indexes, 1981 =100, Ratio of Selected
Components to All Items Index. Not Seasonally Adjusted
National Accounts Implicit Price Indexes, 1971 =100,
Percentage Changes of Seasonally Adjusted Figures
National Accounts Implicit Price Indexes, 1971 =100,
Ratio of Selected Components to GNE Index,
Seasonally Adjusted

National Accounts Implicit Price Indexes, 1971 =100,
Percentage Changes of Seasonally Adjusted Figures
National Accounts Implicit Price Indexes, 1971 =100,
Ratio of Selected Components to GNE Index,
Seasonally Adjusted

Industry Selling Price Indexes, 1971 =100, Percentage
Changes, Not Seasonaliy Adjusted

Industry Selling Price Indexes, 1971 =100, Ratio of
Selected Components to Manufacturing Index,

Not Seasonally Adjusted

Industry Selling Price indexes, 1971 =100, Percentage
Changes, Not Seasonally Adjusted

Industry Selling Price Indexes, 1971 =100, Ratio of
Selected Components to Manufacturing Index,

Not Seasonally Adjusted

Unit Labour Cost by Industry, Percentage Changes

of Seasonally Adjusted Figures

Export and Import Prices, Percentage Changes

in Paasche Indexes, Not Seasonally Adjusted
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JUN 21, 1983 TABLE 48 11:28 AM

CONSUMER PRICE INDEXES, 1981 = 100
PERCENTAGE CHANGES. NOT SEASONALLY AOJUSTED

ALL £00D HOUSTNG CLOTHING TRANS - HEALTH RECREATION — TOBACLCO ENERGY
1TEMS PORTATION & EDUCATION & ALCOHOL
1978 88 15.5 7.6 3.8 5.7 7.1 3.9 8.2 9.4
1979 9.2 13.1 7.0 9.3 9.7 9.0 6.8 7.1 9.8
1980 10.2 10.9 8.1 il 12.8 10.0 95 1.3 16.0
1981 12.5 1.4 12.4 7.1 18.3 10.9 0.1 12.9 30.0
1982 10.8 7.2 12.5 5.6 14.1 10.6 8.7 15.5 19.8
1981 11 3 78 3.3 1.8 4.4 3.6 2.2 4.4 6.5
111 2.9 2.5 3.5 1.12 3.5 2. 2.0 4.4 6.4
v 2.5 -5 3.4 2.1 4.1 1.7 2.6 4.9 4.3
1982 1 2.5 1.9 3.0 .4 3.7 2.7 1.2 2.2 5.0
11 3.1 4.1 2.6 2.3 3.3 3.6 2.5 3.1 4.9
m 2.2 1.9 2.3 .8 1.9 2.2 2.5 4.3 2.7
v 1.6 -1.0 2.8 1.5 1.6 1.6 2.3 4.2 2.4
1983 1 .6 4 1.1 A B 1.6 .5 1.3 .2
1982 MAY 1.4 2.2 ) .5 1.3 1.4 1.6 2.6 1.2
JUN 1.0 2.2 .6 .4 .5 4 6 2.0 N
JuL .5 5 1 -.8 .3 .5 11 8 1
AUG .4 -8 .8 1.3 .7 1.3 [ 1.0 1.0
SEP .5 -8 1.2 17/ .9 A 1 1.6 4.5
ocT B -3 1.2 1 -.3 J; 1.9 1.8 -1.3
NOV 7 3 4 .7 1.8 11 4 1.2 ]
DEC .0 -4 4 .0 -1 .2 -.5 .3 N2
1983 JAN -3 2 1 -2.3 -.8 .4 -2 ] -1.4
FEB 4 6 .3 2.8 -.9 1 1.2 .8 -2
MAR 1.0 -.3 .9 1.0 3.3 N 3 .4 8.5
APR .0 1.0 .3 .4 -2.4 .8 3 .8 -4.6
MAY .3 1.6 .0 L0 -1.3 4 1 2.0 -3.4
URCE: YHE CONSUM E INDEX, CATALOGUE 62-0071, STATISTICS CANADA.
JUN 21, 1983 TABLE 49 11:28 AM
CONSUMER PRICE INDEXES. 1981 = 100
RAYIO OF SELECTED COMPOMENTS TO ALL ITEMS INDEX. WOT SEASONALLY ADJUSTED
Fo0D HOUSING  CLOTHING YRANS- HEALTH RECREATTON T 1]
PORTATION & EDUCATIDN & ALCOHOL
1978 96.8 104.0 103.5 92 4 101.7 105.0 100.§ 81.7
1979 100.4 102.0 103.5 92.8 101.6 102.8 98.7 82.1
1980 100.9 100. 1 105.0 95.0 101.4 102.2 99,6 86.4
1981 100.0 100.0 100.0 100.0 100.0 100.0 99.9 99.9
1982 96.8 101.6 95.3 103.0 89.8 981 104.2 108.1
1981 11 100.8 93.5 100.6 99 6 100.7 100.2 98.9 98.6
111 100.4 100.1 99.0 100. 1 99.9 95.3 100. 4 101.9
v 97.4 101.0 98.6 101.7 99 .2 99.5 102.8 103 .7
1982 | 96.8 101.5 96.6 102.9 99.4 98.2 102.5 106.2
11 97.8 101.1 95.8 103.2 999 97.6 102.5 108 1
111 97.6 101.3 94.5 103.0 99.9 98.0 104. 6 108.7
v 95 .0 102.4 84.4 102.9 99.9 98 . ¢ 107.3 109.5
1983 1 94.8 102.9 83.9 102.3 100.9 98.5§ 108.0 109.0
1982 MAY 97.6 101.0 95 7 103.4 100.1 97.8 102.5 108.4
JUN 98.8 100.6 95.1 102.9 99.§ 97.4 103.6 107 .4
JuL 98.8 100.8 93.9 102.7 99.§ 97.9 103.8 106.9
AUG 97.6 101.2 84.7 102.8 100.3 98.2 104.5 107.8
SEP 86.3 101.9 94.9 103.3 100. 1 97.8 105.6 1117
oCT 85.4 102.5 94.4 102.4 995 89.0 106.8 108.5
NOV 85.0 102.2 84.4 103.2 100.0 98 .7 107.3 109.6
DfC 54.7 102.6 94.4 103.1 100.2 98.2 107.7 109. 4
1983 JAN 85 .1 103.0 92.§ 102.5 100.8 98.2 108.2 108.2
FEB 95.3 102.9 94.7 101.1 101.1 99.0 108.3 105.5
MAR 94.0 102.8 94§ 103.4 100.7 98.3 107.6 113.3
APR 95.0 103.0 85.0 100.9 101.6 98.5 108.5 108.0
MAY 96.3 102.8 94.8 89.3 101.8 95.0 110.3 104.0

SOURCE . THE CONSUMER PRICE INDEX. CAVALOGUE 62-001, STATISTICS CANADA.



JUN 21, 1883 TABLE 50 11:28 aM

CONSUMER PRICE INDEXES, 1381 = 100
PERCENTAGE CHANGES. NDT SEASONALLY ADJUSTED

ALl 6G00DS SERVICES TOTAL TOTAL
ITEMS TOTAL DURABLES SEM[- NON- EXCLUDING EXCLUDING
DURABLES OURABLES FODD ENERGY
1978 8.8 10.1 5.9 3.9 12.4 6.8 6.4 9.0
1979 9.2 10.6 8.6 8.8 YES 7.1 7.9 9.0
1980 10.2 11.5 10.8 9.7 12.1 8.2 10.0 8.7
1981 12.8 3% 1 8.4 8.0 16.0 1.8 12.7 11.0
1982 10.8 9.4 5.6 6.6 11.6 12.9 11.8 8.8
1981 11 3.1 8k 1 288 2.5 3.6 3.0 3.4 2.8
111 2.9 3.0 2.0 1.4 3.7 3.0 3.1 2.6
Iv 215 152 2.6 %2 1.3 3.6 3.3 23
1882 1 2 15 NS, 4 .6 2.8 3.4 2.7 2.2
I 3l 3.3 .9 2.8 4.3 2.7 2.8 2.8
111 212 1.8 1.0 .8 2.5 2.6 72 210
v 1.6 1.1 1.4 2.0 ) 2.4 2.3 1.6
1983 | .6 o) .9 al 8 .8 7 .7
1982 MAY 1.4 1.7 1.3 .4 2.3 .8 1.1 1.4
JUN 1.0 1.0 .2 .6 1.4 1.0 .7 1.1
JuL 18 54 .0 =\ 8 1.0 4 .5
AUG .4 g <) L7/ 1.0 =) .9 .9 .5
SEP .5 .7 R ) 1.0 .3 1.0 1
BCT .6 .0 2 7 =13 1.8 .8 .8
NOY .7 .8 1.6 .6 .5 25 .8 7
OEC .0 - B A ) 2 32 .0
1983 JAN o] o L] St 2.1 e | B =3 =12
FEB .4 .4 .4 2.3 .0 .8 .3 .8
MAR 1.0 1.6 .4 %3 2.1 <) 1.4 .3
APR .0 -.3 15) A =115 L) =3 .4
MAY .3 8] B ol .4 .4 2,4 &7
SOURCE: THE CONSUMER PRICE INDEX, CATALOGUE 62-007, STATISTICS CTARADA.
JUN 21, 1883 TABLE 51 11:28 AM
CONSUMER PRICE INDEXES. 1981 = 100
RATID OF SELECTED COMPONENTS TD ALL ITEMS INDEX. NOT SEASONALLY ADJUSTED
60003 TOTAL TOTAL
TOTAL GURABLES SEMi- NON- SERVICES EXCLUDING EXCLUOING
G00oDsS DURABLES DURABLES FODO ENERGY
1978 97.0 101.7 105. 1 83.% 104.8 101.0 101.8
1979 98.3 102.1 104.5 95.2 102.7 99.9 101.7
1980 99.4 102.8 104 1 87.0 100.9 99.7 101.3
1981 100.0 100.0 100.0 100.0 100.0 100.0 100.0
1982 98.8 95.3 96.2 100.8 101.9 100.9 99.1
1981 11 100.2 100.3 100.7 100.0 99.7 99. 8 100.1
I 100.2 98.3 99.2 100.8 99.7 99.9 89.8
v 99.5 99.5 98.9 99 6 100.8 100. 8 99.6
1982 I 98.9 97.4 97.0 99.9 101.7 100.9 99.3
11 99.1 95.4 96.7 1011 101.4 100.6 99.1
111 98 .8 94.3 95.4 101.5 101.8 100.7 99.1
Iv 98.3 84.2 95.8 100.5 102.7 101.4 998.0
1983 | 98.2 94.4 95.3 100.4 102.8 101.§ 99 .1
1982 MaY 98.2 95.6 96.5 101.3 101.2 100.6 99.1
JUN 98.2 94.9 96.1 101.7 101.2 100.4 99.2
JuL 98.8 94.4 95.0 101.7 101.6 100.3 99.2
aAUG 98.7 84.6 95 .5 101.2 102.0 100.7 899.2
SHR 98.8 93.0 95 .7 101.6 101.9 101.2 98 .8
oct 98.2 93.6 95.8 100.7 102.7 101.3 998.0
NOV 88.3 94.4 95.7 100.5 102.% 101.4 99.0
DEC 98.3 94.5 895.8 100.3 102.7 101.6 89.0
1983 JAN 98.0 84.7 94.0 100.4 103.1 101.5 89 .1
FEB 98.0 94.6 85.8 99.9 103.) 101 4 99.5
MAR 98.5 94.0 96.0 100.9 102.3 101.7 8g.7
APR 98.3 94.2 96.1 100.4 102.6 101.§ 991
May 98.3 94.1 96.0 100.6 102.8 1011 99.6

TOURCE: YHE CONSUMER PRICE INDEX. CATALDGUL 62-001. STATISTICS CANADA.
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JUN 21 1983 TABLE 52 11:28 AM
NATIONAL ACCOUNTS EMPLECIT PRICE INDEXES, 1871 = 100
PERCENTAGE CHANGES DF SEASONALLY ADJUSTED FIGURES
GROSS PERSONAL EXPENDITURE GOVERNMENT
NATIONAL TOTAL DURABLE SEMI-DUR- NON-DUR- SERVICES EXPENDI TURE
EXPENDITURE G0OOS ABLE GODOS ABLE GODDS
1978 6.7 7.7 4.9 4.9 10.5 7.7 8.3
1378 10.3 9.3 8.2 AR 10.4 8.4 9.1
1380 1. 10.8 8.4 1.5 12.0 10.1 13.0
1381 10.8 1.6 8.8 7.9 14.9 1.2 14.2
1982 10.1 10.8 5.0 6.1 1.8 11.6 12.3
1981 1) 2.0 2.5 2.3 2.0 2.8 2.4 4.6
11 2.5 2.7 2.4 1.6 3.8 1.7 3.7
Iv 352 2.2 2.0 1.4 2.3 2.3 1.0
1982 ) 2.5 2.9 .6 1.6 3.2 3.0 4.1
i) 1.9 2.8 1.5 1.4 3 3.7 2.2
111 2.4 2.6 1.2 1.2 2.2 3.2 3.1
v 1.8 1.5 .8 1.5 1.4 2.1 2.8
1983 1.6 1.1 1.0 1.2 .3 1.7 .0
SOURCE WATTONAL TNCOME AND EXPENDITURE ACCOUNTS. CATALOGUE 13-001. STATISTICS CANADA
BN 21 1983 TABLE 53 11:28 AM
NATIDNAL ACCOUNTS IMPLICIT PRICE INDEXLS, 1971 = 100
RATI0 OF SECECTED COMPONENTS TO 4AND INDEX. SEASONALLY ADJUSTED
k B PIRGONAL [XPEN[G URG <=l T TUROVTREENT
TOTAL DURADLE SEMI~DUR- NON-DUR- SERVITES EXPENDI TURE
GOODS ABLE GOODS ABLE GODDS
1978 94.0 78.2 8.4 101.3 100.3 114.6
1379 831 76.7 82.0 101.5 98.6 113.4
1380 92.8 74.8 82.2 102.2 97.7 115.3
1981 93.6 73.6 80.2 106.2 98.2 119 1
1982 84.2 70.9 .13 107.8 99.6 121.4
1981 I 93.8 73.9 81.0 106.0 98.9 119.7
11t 94.1 73.9 80.2 107.4 98.2 121.2
v 93.2 73.0 78.8 106.4 97.3 118. 6
1982 | 93.5 71.7 78.1 107.0 97.7 120.5
i 94.4 71.4 77.7 108 3 89.5 120.8
111 94.5 70.% 76.8 108 .1 100. 3 121.5
Iy 94.4 70.0 76.7 107.9 100.7 122.9
1683 | 93.9 69.6 76.4 106.5 100.8 121.0
“YHETHE AW CXFENBIURE ACCOURTS . GLTELGLUE 35=007, STATICTHEC CANACGA - o



JUN 21, 1983 TABLE 54 11:28 AM

NATIONAL ACCOUNTS IMPLICIT PRICE INDEXES, 1971 = 100
PERCENTAGE CHANGES DF SEASONALLY ADJUSTED FIGURES

— BUSINESS FIXED lnv:sr'tnr EXPORTS TMPORTS
TOTAL RESIDENTTAL NON WACHINERY OTAL MERCHANDISE TOTAL  MERCHANDISE
CONSTRUC- RESIDENTIAL & EQUIPMENT
TI0N CONSTRUC-
TION

1978 B.6 7.6 7.0 1.4 8.4 8.8 13.2 13.3
1979 8.5 %87, 9.4 10.1 19.0 211 13.9 14.4
1980 9.2 5.2 1.9 10.4 15.6 16.6 15.2 16.9
1881 1.2 9.5 1.8 1.6 7.1 6.0 10.9 10.5
1982 K 2.8 9.5 7.7 2.5 .5 4.3 2.0
1981 11 3 3.2 2.9 2.8 - -.9 3.1 35

111 2.3 .9 3.4 2.6 .7 .6 1.8 1.2

1y 2.3 i/ 3.8 2.5 3.0 3 -2 -.8
1982 | 1.6 153 1.8 1.6 -1 -1.6 1.8 1.6

11 1.5 .6 1.8 1.9 -5 -1.4 N -1.3

I .9 -1.5 2.0 .7 ) .2 2.4 2.5

v .6 .0 4 .9 2.5 2.7 -1.4 -2.4
1983 1 5 -5 .8 .4 -2.5 -3.2 -1.7 -2.7
TOURCE: NATTONAL INCOME AND EXPERDITURE ACCOUNTS, CATALOGUE 13-001, STATISTICS CANADA
JUN 21, 1983 TABLE 55 11:28 AM

NATIONAL ACCOUNTS IMPLICIT PRICE INDEXES. 1971 = 100
RATIO OF SELECTED COMPONENTS T0 GNE INDEX. SEASONALLY ABJUSTED
BUSINESS FIKED JNVESTMENT XPORTS THPGRTS
""TﬁTIT"""'EFET'T'TT1T'£"1"'EE1""""TIIEiTNIET" ""TﬁTiT‘l""'iriEﬁINETEI' T YOTAL  MERCHANDISE
CONSTRUC- RESIDENTIAL & EQUIPMENT
TION CONSTRUC-
TION

1978 110.8 120.7 98.0 93.0 108.5 108.5 101.9 102.8
1979 112.8 121.8 98.3 97.1 110.3 11,7 108 1 1091
1980 111.6 119.0 97.5 97.0 118.9 122.6 1M1.7 113.2
1981 11.7 112.6 98.2 96.3 123.8 128.8 115.9 19,2
1982 108.2 115 98.2 97.2 120.0 123.4 116.2 1181
1981 11 111.8 110.5 98.1 95.2 123.7 129.1 1166 120.0

It 1M1.8 111.9 98.2 95.9 122.% 127.0 1156.1 118.6

v 111.5 13 98.5 6.7 123.8 128.3 115.4 118.2
1982 1 110.1 121 98.0 96.7 122.9 127.4 1166 1196

11 109. 6 1135 99.0 97.§ 120.4 123.7 117.8 121.5

18 107,89 11.7 99,8 97.6 118.4 121.4 117.2 120.0

v 105.2 109.0 100.1 97.0 118.2 121.3 113.3 115.3
1983 | 103.1 107.7 98.3 88.1 114 .4 116.4 1215 114.2
TOURCE . NATIONAL INCOME AND EXPENDITURE ACCOUNTS, CATALOGUE 13-001. STATISTICS CANADA.
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JUN 21 1983 TABLE S8 11:28 AM

INDUSTRY SELLING PRICE INDEXES. 1871 * 100
PERCENTAGE CHANGES, ROT SEASONALLY ADJUSTED

TOTAL FOOD AND TOBACCO BER AN LEATH XTIL WG0D FURNTTURE PAPER
MANUFAC- BEVERAGE PRODUCTS  PLASTICS PRODUCTS & FIXTURES ANO ALLIED
TURING INDUSTRIES
1978 9.2 10.6 5.1 5.6 10.5 5.2 5.7 19.4 6.2 5.5
1979 14.5 12.7 7.4 11.5 25.0 13.2 10.0 15.8 13.8 17.3
1980 13.5 10.7 12 0 16.3 2.5 12.8 8.8 -6.2 12.0 15.7
1981 10.2 8.8 1.8 10.6 6.8 1.9 8.4 .3 10.5 10.4
1982 6.0 5.4 12.0 7.8 3.7 3.6 5.5 -2.8 9.2 3.6
1981 11 2.2 .7 1.7 2.1 1.4 2.8 2.3 2.5 2.2 1.3
11 2.1 1.7 .9 2.8 .2 27 2.3 - 3 3.2
v 1.3 A 9.3 3.0 1 .8 .7 “6.6 2.0 1.7
1982 1 1.4 1.3 .8 2.3 2.1 .2 2.0 .3 3.8 1.2
11 1.9 3.6 1.0 1.2 a2 4 1.0 1.8 .8 .8
111 .8 8 4.1 .5 .5 .7 1.0 .5 1.5 -1.0
v .3 -7 13 - .0 -1 -.3 -2 .6 -3.86
1983 | 6 1.2 ] - .3 -2 ] 1 4] -1.7
1982 APR 1.0 2.0 - Nl 1 B .3 1.1 .4 -6
MAY 4 1.2 .0 ] 0 .2 .2 -1 .0 .B
JUN 13 .5 3.3 2 4 .0 .4 1.3 .6 1.3
JuL .2 72 <) - 1 .5 1.0 1.0 .8 -1.6
AUG 0 -1 0 .2 1 .0 N -1.8 .2 -.5
SEP X -2 1.7 -.2 2 .3 -.8 -7 2 -4
acT -4 -4 .0 .0 4 -.2 .2 -6 .3 -1.4
NOV -.3 -.4 N .0 -.9 - N .5 .0 -2.7
DEC 3 .4 .3 -4 4 .0 A k| | .2
1983 JAN 1 .4 0 -.3 4 -1 5 2.7 .7 -1.0
FEB .3 1.0 0 2 -2 -2 .2 1.0 5 N
MAR .6 .0 0 1.0 0 .3 ) 1.3 .6 .0
APR .3 B 4.6 .4 5 2 1 1.4 1 .5
SDURTE. INDUSTRY PRICE INDEXES. CAVALOGUE 62-011. STATISTICS CANADA.
JUN 21, 1983 TABLE 57 11:28 AM
INDUSTRY SELLING PRICE INDEXES, 1971 = 100
RATIO OF SELECTED COMPDNENTS TO MANUFACTURING INDEX. NOT SEASONALLY ADJUSTED
FOOD AND TOBACCO U 2N HER XTILES KNITT WO0D FURNTTURE PAPER
BEVERAGE PRODUCTS PLASTICS PROOUCTS & FIXTURES  AND ALLIED
INDUSTRIES
1378 108.0 80.7 82.2 100.5 83.9 73.4 118.3 96.5 107.3
1379 106.4 75.7 79.3 109.9 82.9 70.6 119.8 95 .9 110.0
1980 103.7 74.7 82.0 99.3 82.5 67.7 99.0 94.6 1M2.1
1981 102.6 75.8 82.2 96.3 83.8 66.6 90.2 94.9 112.4
1982 102.0 BO.t 83.6 94.2 81.8 66.2 82.6 97.7 109.9
1981 11 102.7 74.7 81.6 97.1 83.8 56.6 83.0 94.3 1M1.5
1 102.3 73.2 82.1 85.2 84.2 66.7 91.0 95.2 112.5
v 101.1 78.6 83.5 85.0 83.8 66.3 83.9 95.9 1131
1982 1 100.9 79.1 84.2 956 82.8 66.7 82.9 98 1 112.8
11 102.6 78.4 83.7 94.0 81.6 66. 1 82.9 97.1 111.6
1t 102.7 81.0 83.4 93.7 81.6 66.3 82.6 97.7 108.7
v 101.6 8.8 83.1 93.5 81.3 65.9 82.2 98.0 108.5
1983 1 102.2 81.5 82.5 93.2 80.6 65.9 86.6 98.5 103.0
1982 APR 102.0 77.9 83.7 94.2 81.8 66.2 82.9 97.3 11
May 102.B 77.6 B3.5 93.8 81.6 §6.0 82.5 96.8 111.4
JUN 103.1 79.9 83.8 93.9 81.4 B6. 1 83.3 97.2 112.8
JuL 103.0 80.7 83.5 93.8 81.7 56.6 83.9 97.7 110.5
aUG 102.8 80.7 83 7 93.9 81.7 66.6 82.6 98.0 110.0
SEP 102.0 81.6 83.0 93.4 81.4 65.6 81.4 97.5 108.7
ocY 101.7 81.7 83.1 83.9 81.3 55.8 81.0 97.% 107.2
NOV 101.6 82.0 83.4 83.2 81.4 66.0 81.5 98.2 104 6
DEC 101.6 81.8 82.7 93.3 gt.t 65.8 83.9 98.0 104.5
1983 JaN 101.8 81.8 82.4 93.6 B1.0 66.1 B6.0 88.6 103 4
FEB 102.6 81.6 82.3 93.2 80.6 66.0 86.6 928.6 103.2
MAR 102.0 81.1 82.7 925 80.3 65.7 87.2 98.6 102.6
APR 102.4 84.6 82.7 92.8 80.2 §5.5% 88.2 98.4 102.8

SOORCE. INDUSTRY PRICE INDEXES, CATALOGUE 62-011. STATISTICS CANADA.



JUN 21, 1983 TABLE 58 11:28 M
INDUSTRY SELLING PRICE INDEXES. 1871 = 100
PERCENTAGE CHANGES. NOT SEASONALLY ADSUSTED
PRIMARY METAL MOTOR MOTOR ECECTRICAL NON- CHEMICALS  NON-DURABLE DURABLE
METALS FABRICATION  VEMICLES VEHICLE PRODUCTS METALLIC MANUFACY - MARUFACT -
PARTS MINERALS URING URING
1978 9.0 3.3 8.8 11.0 6.6 8.3 7.7 8.9 8.5
1978 24.6 12.4 12.2 t.0 9.8 9.2 13.5 14.5 14.4
1980 191 10.0 11.9 10.5 9.9 11.9 17.1 15.8 10.5
1881 1.4 10.0 12.2 9.7 7.5 15.2 13.8 12.3 7.4
1982 -.6 8.5 4.3 10.2 6.6 12.8 7R 6.7 5.1
1981 11 1.6 .7 2.6 2.8 2.3 2.9 3.3 2.1 2.4
11 ] 1.2 .6 2.6 1.9 1.8 2.7 2:47 1.3 :
v 0 3.4 1 1.5 1.7 1.4 2.2 1.3 153
1982 | -.4 2.6 -1.7 4.4 1.5 7.1 1.8 1.4 16
I -.8 2.0 .3 21 3 1.9 2.1 1.3 2.4 121
11 -.5 .5 .6 1.1 1.1 1.6 .8 .9 7
v .0 .3 3.0 .3 .4 .5 -1 R 3
1983 | 1.9 -1 .0 .4 1.0 3 1.4 .0 1.8
1982 APR 1ot 1.4 -5 .7 1.5 .3 1.1 11 e
MAY -1.3 .3 1.5 .8 .3 1.1 4 6 i
JUN -1 4 -1 1.0 .3 .6 .3 B 4
Jut .0 A B - 6 .8 .5 N §
AUG -.5 B .3 .5 0 .2 N 1 -
SEP 2.1 - -1.0 -.2 2 - .0 1.1 ¥
ocy -.9 ] 3.6 .2 .2 A -.2 -4 %
NDV -.8 1 .0 -.2 .0 4 .2 -5 6
DEC .8 -4 .0 .6 A .3 -.2 2 <
1983 JAN 1.6 i5) -1 - 1 2.4 1.6 -5 1.0
FEB .7 -.2 1 N .4 .5 .0 ] 3
MAR -1.2 A .0 .0 .0 .0 - 1.1 -
APR 2.1 .5 I 4 1 -.8 3 0 7
FERIL: beiacy, CRILRGNE 33 00), BTLI TR TEN -
&N i o ik R S e 0,
INDUSTRY SELLING PRICE INDEXES, 1971 = 100
RATIO OF SELECTED COMPDNENTS TO MANUFACTURING INDEX. NOY SEASONALLY ADJUSTEC
PRIMARY METAL MOTOR MDTOR  ELECTRICAL NON- CHEMICALS  NON-OURABLE DURABLE
METALS FABRILATION  VEHICLES VERICLE PRDDUCTS METALLIC MANUFACT - MANUFACT -
PARTS MINERALS URING URING
1978 108. 1 98.9 7% .8 91.9 82.5 1011 99.5 104 1 a5 3
1978 118.6 a7.1 741 86.7 79.2 96.5 98 .6 104.2 95
1880 124.8 94.1 73.0 84.4 76.7 95 .1 101.8 106.3 9z.¢
1981 114.8 94.0 74.4 84.0 74.8 99 .4 1052 108.4 90 1
1982 107.6 96.2 73.2 87.4 75.2 105 .7 106.3 109.0 89.¢
1981 11 116.0 94.0 74.3 83.9 74,8 99.7 104.8 108.0 8C. &
111 114.0 93.2 73.2 84.3 74.7 99.3 105.5 108 6 8C.
Iv 112.6 85.1 76.0 84.5 75.0 99.5 106.4 108.7 90. i
1982 1 110.6 96.3 73.8 86.9 75.0 105.0 106.8 108.6 8C. i
11 107.6 96.4 72.5 87.3 75. 1 1053 106.2 109.2 89.¢
I 106.3 96.1 2.4 87.6 75.3 106.2 106.3 109.3 89.4
v 106.0 96.1 74.3 87.6 75.3 106.4 105.9 109.1 89 b
1983 | 107.4 95.4 73.9 87.3 75.6 109.0 106.8 108.4 80.4
1982 APR 109.2 96.4 72.0 86.8 75.1 104.7 106.2 109.0 89 ¢
MAY 107 .4 96.3 72.9 87.2 75.0 105.4 106.2 109.2 84,3
JUN 106.3 96.4 72.6 87.8 75.0 105 .7 106. 1 109.3 8y.3
Jut 106.1 96.3 72.6 87.6 75.4 106.3 106.4 109 1 8BS L
AUG 105.6 86.4 72.9 88.0 75.4 106.5 106.6 109 .2 84 %
SEP 107.0 95.6 71.6 87.2 75.0 105.7 105.8 109.5 BS
oct 106.2 9.1 74.3 87.4 75.2 106.0 105.8 108.2 8y .
NOV 105.6 9.4 74.5 87.5 75.4 106.7 106.2 109.0 Y.l
DEC 106. 1 95 .8 78.2 87.8 76.3 106. B 105.7 108.9 8 3
1983 JaN 107.7 95.8 74 1 87.6 7.7 109.0 107.2 108.2 9(=.%
FEB 108.2 85.4 74.0 87.5 75.8 109.3 106.9 108.2 o
MAR 106.2 94.9 73.5 87.0 75.3 108.§ 106.1 108.7 0,
APR 108. 1 95.2 73.4 87.1 75.2 107.4 106. 1 108.4 90, =
SOURCE  TNDUSTRY PRICE IN i. FTRTTITEE R

58




11:28 AM
PUBLIC
ADMINISTRA-
TION AND
DEFENSE

COMMUNTTY .
BUSINESS
AND
PERSONAL
SERVICES

FINANCE
INSURANCE |
REAL
ESTATE

TRACE

TATION.

COMMUNICA-
UTILITIES

TRANSPQOR-
TION AND

§0

CONSTRUC-
TION

TABLE
UNIT LABOUR COST BY INDUSTRY
PERCENTAGE CHANGES DF SEASONALLY ADJUSTED FIGURES

MANUFAC-
MINING TURING

FORESTRY

AGRICULTURE

1983

JUN 27,

ﬂ3095
Comon

- -

24‘82
72]90

Mmewno~em
<oy ——

et

D ——
TTmwS

NO T -
e ~O

WM,

M Om
———

T O

sg‘-ﬂ.-f
NN —

95886
31851

1978
1979
1980

1981t
1882

—WMNNOO T
NS -y

WS N DN

09592300
212 52 2

05925235
NN NN —

WM Mmooy
—NGNW NN ™

WD 0o
G 825

0‘.94795!
el L ]

MWD O~

55515559

320508]4
.114‘455
f

mome N - —

524507 me

MN™E Mo - NO O 0 ®a

~w 211.3. - 0

‘0915432185\7
I
.

S Ll T K Tl LS G0l

v 451152738. '
) [

DIITONMTOODRT = O N
- ‘23‘941 36.

®mRmOMOEmTOdn e~
- .598.26 —o
0 [

TMaMmem~TeoMmnno

1972440523172
N o 0 g e

0734508757202

~ - PN T oo

' f .
DEX>>Z OB =>OETD
wdAa D2 wOOwaw
LXAXr o2 dOTXo S
o~ ™
o« <
o o

END

11:28 aM
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STATTSTICS CANADA.

65-001.

CATAL

SUMMARY OF EXTERNAL TRADE.

SEE GLOSSARY.

(1)

SOURCE:



Foreign Sector

62
63
64
65
66
67

68

69

70

External Trade, Merchandise Exports by Commodity Groupings,
Millions of Dollars, Not Seasonally Adjusted

External Trade, Merchandise Exports by Commodity Groupings,
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JUN 10, 1983 TABLE 62 10:11 &M

EXTERNAL TRADE
MERCHAND[SE EXPORTS BY COMMODITY GROUPINGS
MILLIONS OF DOLLARS. NOT SEASONALLY ADJUSTED

OOMESTIC EXPORTS

INDEX DF FOOD ANO CRUGE CRUDE FABRICATED END MACHTNERY & MOTOR
PHYSICAL TOTAL LIvE MATERIALS PETROLEUM MATERIALS PRODUCTS EQUIPMENT VEHICLES
VOLUME EXPORTS ANIMALS INEDIBLE & NATURAL INEDIBLE INEDIBLE, FOR ANG
GAS TOTAL INVESTMENT PARTS
1978 144 .8 53182.7 5301.6 8830.8 3783.1 19155 .0 18855 .0 2707 .1 12540 4
1979 147 .5 65641.2 63140 12537.8 5293.8 243757 20823.8 3572.4 11899 .7
1980 145.7 76158.7 B263.3 14759 .4 6883.0 29345.0 21850.5 4082 1 10923 .9
1981 149.6 83811.5 9441.% 15210.8 6874.9 30540.3 25473.2 4997.8 13184 4
1982 149.8 845346 10225.3 14777.5 7483.1 27886.2 28675.9 4534.5 16507 .2
1981 11 163.9 22415.0 2506 .1 3757.9 1676.2 8333.8 6963. 1 1307.6 3695 4
I 1396 19545 .8 2354 1 3587.9 1433 .4 6340.7 5835.3 1234.3 3000.5
Iv 153.8 21768.1 27386 3301.9 1758.2 7317.4 7058.0 1322.9 3749 .8
1982 | 142 .4 20431.0 1858.5 3947.9 2152.8 7200.2 6757.0 1236.8 3663.9
I 165 .1 22648.5 2874 .8 3688.2 1685.5 7045 .1 8264.0 1199. 4 5107 .4
11t 147 .4 20830.3 2757 .7 3565.0 1720.8 6891.5 6873.2 1054 .1 4013 .7
v 144 .9 20563.8 27343 3576 4 1824.0 6745 .4 6781.7 1044 .2 3722 .2
1983 1 145 .8 20658.2 2023 .1 3728.2 2281.4 6895 .8 7351.6 982.2 4605 .6
1982 APR 156.7 7186.4 758.3 1227.8 613.8 2300.1 2618.0 387.0 1581.7
MAY 164.8 7511.8 964.2 1243 .4 530.1 2370.5 2692.9 407.5 1630.7
JUN 173.7 7951.3 1151.3 1217.0 535.6 2374.5 29531 404.9 1895.0
JuL 142.3 6836.7 958.93 1139.4 526.0 2319.7 2138.0 381.2 1134.0
AUG 136.2 6486.4 B33.6 1162.1 617.6 2229.2 2036.1 300.4 12137
SEP 163.6 7567.2 965 .2 1263.5 577.2 2342 6 2698.1 372.5 1666 .0
ocT 142.2 6673.9 912.0 1136.0 579.6 2202.2 2209.6 339.3 1248 .0
NOV 147.7 6931.8 1003.7 1130.4 639.5 2310.8 2265.1 356.1 1253 .6
OEC 144.9 6898 . 1 B1B.6 1310.0 704.9 2236 .4 2307.0 348.8 1219.6
1383 JAN 1321 6411.1 608.7 1249 .4 798.8 2188.0 2148.5 338.7 1271.4
FEB 142.8 6817.7 643.0 1318.8 842.3 2198.4 24287 285.0 1599 8
MAR 162.5 7430.4 771 4 1159.9 650.3 2437 4 2773.4 358.5 1734 4
APR 7371.4 788.0 1253.8 652.1 2408.0 2701.0 360.0 1735 1
SOURCE: TRADE OF CANADA, EXPORTS. CATALDGUE 65-004. STATISTICS CANADA.
JUN 10, 1983 TABLE 53 10:11 aM
EXTERNAL TRADE
MERCHANDISE EXPORTS BY COMMODITY GROUPINGS
YEAR OYER YEAR PERCENTAGE CHANGES
DOMESTIC EXPORTS
INDEX DF 700D AND CRUDE CRUDE FABRICATED END MACKINERY & MOTOR
PHYSICAL TDTAL LIVE MATERIALS PETROLEUN MATERIALS PROQUCTS EQUIPMENT VEHICLES
VOLUME EXPORTS ANIMALS INEDIBLE & NATURAL INEDIBLE INEDIBLE. FOR AND
GAS TOTAL INVESTHENT PARTS
1978 3.9 19.4 15.1 -.2 -.4 28.3 23.8 27.2 20.3
1979 1.8 23.4 19.1 42.0 40.7 2073 11.0 32.0 =5 0
1980 =2 16.0 30.9 17.7 30.0 20.4 4.4 14.3 182
1981 2% 10.0 14.3 3.1 ] 4.1 16.6 22.4 20.7
1982 i -9 8.3 -2.8 28 -8.7 12.8 -3.3 25.2
1981 11 11.2 18.1 25.5 -3.1 -10.7 15.7 28 .4 15.6 45.3
111 2.9 9.5 1.4 33 3L -.3 27.4 37.9 39.0
1v et 5.3 12.9 8.7 6.5 -4.6 9.9 30.6 4.5
1982 1 .9 1.7 ) -4 5.2 -9.4 21.7 9.2 33.8
11 % 1.0 14.7 -1.9 6.8 -15.5 18.6 -8.3 38.2
111 5.8 6.9 17 B, 15.2 = 16.6 -14.6 33.8
1v -5.8 -585 = ord -8.3 9.4 -7.8 -3.9 =211 -8
1983 1| 2.4 1.1 8.9 -5.6 6.4 -4.2 8.8 -20.8 25.2
1982 APR 2.3 22 28.2 2.9 2.8 -15.5 171 =R 7 35.3
MAY 2.4 2.6 10.8 .2 7.7 -10.0 16.6 -3.4 34.2
JUN -2.3 -1.4 10.3 -8.9 1.3 -20.3 21.8 -8.5 44.5
JUL -1.5 1.8 37.4 -1.6 8.6 -8.6 4.2 -156.3 131
AUG L) 8.3 §.2 1.9 2307 SEr2 13.1 -16.6 43.6
SEP 1.2 10.9 1.8 -2.0 13.2 2.5 26.5 =121 44.5
ocT -8.9 -7.9 -2.6 -8.5 8.9 -10.4 -6.4 -25.6 1.9
NDV -8.3 -8.8 .2 -18.2 3.0 o) 8] -7.9 -16.2 B (3
DEC ) .6 2.3 2.4 16.4 -3.3 3N =211 10.2
1983 JAN 9.4 6.6 13.2 -.8 10.7 -1.3 19.9 -12.0 50.4
FEB 2 b 7.3 -.8 10.2 -5.1 8.3 -29.3 22.2
MAR A0 > 2o’} 7.0 -14.6 -2.% -5.9 4.3 -20.1 14.9
APR 2.6 3.8 2 5.2 4.7 3.2 -7.0 9.7

SOURCE: TRADE OF CANADA, EXPORTS. CATALOGUE B65-004, STATISTICS CANADA.



JUN 10, 1983 TaBLE 64 10:11 aM

EXTERNAL TRADE
MERCHANDISE IMPORTS 8Y COMMODITY GRDUPINGS
MILLIONS OF DOLLARS. NOT SEASONALLY ADJUSTED

TNDEX OF YOTAL FOOD AND CRUDE TRUDE FABRICATED END MACHINERY & MOTOR
PHYSICAL IMPDRTS LIVE MATERIALS PETROLEUM  MATERIALS PRODUCTS EQUIPMENT VEHICLES
VOLUME ANIMALS INEDIBLE INEDIBLE INEDIBLE FOR AND PARTS
INVESTMENT
1978 158.0 50107.9 3781.7 53821 3457.0 8748.2 31303.5 7308.9 13385.9
1979 175.8 62870.6 4236.2 7970 .0 4497 ) 12023 8 38073.3 9770.5 15160.7
1980 165.8 §9273.9 4802.8 113445 6919.3 12708.3 39656 . 1 11082.7 13608.2
1981 170.9 79481.8 5234.4 12307.5 8004 .2 14547.7 46464.0 12451.7 16202.2
1982 143.3 67926.3 49461 8707.2 4984.7 11796.9 41462.9 9923.9 15169.8
1981 11 188.4 21839.9 13567 3293 .8 2165 .8 4086.6 12876.8 3351.0 4973.9
i 161.5 19218.2 1310.2 3119.6 2103.8 3572.2 10976.6 3027 .1 3683.8
v 167.4 19493.9 1360.4 2908 .5 1749.9 3572.3 11397.2 3008.3 3812.0
1982 | 1473 17614.9 1145 .9 2366 4 1647 4 3185 5 10686.5 2820.8 3550.0
11 156.0 18242.1 1286.2 2090 .0 1055 .7 2961.6 11657.5 2703.6 4879 3
111 136.4 165027 1242.7 2257.2 1253.7 2880.4 9885 .6 2257.0 3646. 0
v 133 4 155666 1271.3 1993 6 1027.9 2769 4 9233.3 21425 3093 .9
1983 | 145.4 168996 1091.1 1727. 4 9631 3223.4 10821.8 2177.9 4200 .4
1982 APR 160.9 5184.9 402.3 548.0 248 9 1087.9 3980.1 943.7 1629.8
May 154.8 5952. 1 418.2 658.0 324.2 978.0 3814.5 883.2 1625.7
JUN 152 2 6105.1 465 .7 784 .0 3B2.6 915.7 3862.9 876.7 1624.4
JuL 135.4 5581.5 4203 819.9 477.3 992.6 3276.4 768.5 N
AUG 133.9 5407.7 426.9 752.4 428 4 892.9 3258.6 749.3 1159.6
SEP 139.9 §513.5 3955 684 9 348 .0 934.9 3350.6 749.2 1315.3
oct 134.4 §153.9 444 .6 613.7 262.5 897.§ 3109.1 747.5 1052.0
NOV 141.3 5552.4 427.§ 762.6 413.0 10541 3197.7 751.9 1018 .9
DEC 124.5 4B60. 3 399.2 617.3 352.4 817.8 2926.5 643.1 1023 .8
1983 JAN 130.7 §303.9 357.9 697.2 463.5 1055.9 3113.0 719.9 1105 .6
FEB 143.9 5453 4 343.7 458.3 198 .2 973.0 3606.9 640 4 1604 9
MAR 163.7 6142.3 389.5 571.9 301.4 1194.5 3901.9 B17.6 1489 9
APR 6199.0 400.0 510.0 221.2 11641 4080.0 800.7 1713 0
SOURCE . TRADE OF CANADA. IMPORTS, CATALOGUE 65-007. SYATISTICS CANADA.
JUN 10. 1983 TABLE 65 10:11 aM
EXTERNAL TRADE
MERCHANDISE IMPDRTS BY COMMODITY GROUPINGS
YEAR DVER YEAR PERCENTAGE CHANGES
TNOEX OF TOTAL FOOD AND TRODE TRUDE FABRITATED  END MACHINERY & NOTOR
PHYSICAL IMPORTS LIVE MATERIALS PETROLEUM  MATERIALS  PRODUCTS EQUIPMENT VEHICLES
VOLUME ANIMALS INEDIBLE INEDIBLE INEDIBLE FDR AND PARTS
INVESTMENT
1978 3.2 18.3 14.4 10.6 7.5 251 18.9 19.8 15.6
1979 1.1 25.5 12.0 35.5 301 37.4 21.86 33.7 13.3
1980 -5.5 10.2 13.4 42.3 53.9 5.7 4.2 13.4 -10.2
1981 31 14.7 3.0 8.5 15,7 14.5 17,2 12.4 19.1
1982 -16.2 -14.5 -5.5 -29.3 -37.7 -18.9 -10.8 -20.3 -6 4
1981 1 7.8 21.7 17.3 20.7 4.1 19.4 23.2 13.5 32.0
m 8.9 22.0 12.0 8.7 17.4 32.2 24.4 17.8 44.2
v -2.8 5.1 -8.0 -1 3.4 13.5 6.1 6.9 -3.2
1982 | -4 -6.9 -5.1 -20.7 -17.0 -4.0 -4.7 -8.0 -4.9
11 -17.2 -16.5 5.2 -36.5 -51.3 -27.8§ -8.5 -19.3 -1.9
111 -15.5 -14.1 5.2 -27.6 -40.4 -19.4 -8.9 -25.4 -1.0
Iv -20.3 -20.1 -6.5 -31.5 -41.3 -22.5 -19.0 -28.8 -18.8
1983 | -5 -a.1 -4.8 -27.0 -41.% 1.2 -.6 -22.8 18.3
1982 APR -14.3 -13.7 -8.8 -41.4 -49.3 -20.3 -5.% -13.58 4.7
MAY -14.1 -16.0 -1.9 -41.6 -56.8 -28.1 -7.0 -18.1 1.9
JUN -22.8 -19.5 -4.8 -26.2 -47.4 -34.0 -15.3 -25.9 -10.8
JuL -21.6 -17.1 -13.8 -20.9 -27.1 -16.6 -16.5 -30.3 -13.0
AUG -4.3 6.8 9.7 -33.2 -49 .6 -17.4 3.9 -14.3 14.9
SEP -18.6 -17.% -8.7 -28.4 -41.9 -23.6 -14.4 -29.6 -9
ocY -24.4 -25.0 -8.9 -38.3 -55.9 -30.0 -22.3 -32.4 -21.3
NOV -18.9 -15.3 5.5 -2.7 -.8 -13.6 -20.5 -25.7 -25.2
DEC -17.1 -19.9 5.0 -45.4 -52.3 -23.6 -13.3 -27.8 -8.0
1983 JAN 4.1 5.3 7.1 -1.7 -2.4 77 7.4 -13.2 331
FEB .4 -7.2 -3.8 -45.8 -67.9 5.6 1.2 -28.4 28.2
MAR -4.8 3.0 -14.3 -29.5 -45.7 1.8 -7.8 -25.5 1.9
APR .2 -6 -21.3 -36.6 9.0 1.5 -15.2 § 1

SOURCE: TRADZ DF CANADA. IMPORYS. CATALDGUE 65-007. STAVISTICS CANADA.



JUN 14, 1983 TABLE 66 9:47 AM
CURRENT ACCOUNT BALANCE OF INTERNATIONAL PAYMENTS
RECEIPTS
MILLIONS OF DOLLARS, SEASONALLY ADJUSTED
SERVICE RECEIPIS TRANSFER RECEIPTS
MERCHAN- INRERT-  PERSONAL & ®ITHHOLD- TDTAL
DISE TRAVEL INTEREST FREIGHT OTHER TOTAL TANCES AND  INSTITU- ING CURRENT
EXPORTS &ND AND SERVICE MIGRANTS ' TIONAL TAX RECEIPTS
DIVIDENDS  SHIPPING RECEIPTS FUNDS REMITTANCES
1978 53362 2378 1208 2714 3645 9945 616 394 582 64899
1979 65582 2887 1271 3463 4329 11950 799 450 754 78535
1880 77086 3348 1577 3960 5419 14305 1161 519 995 94066
1981 84480 3760 1829 4293 6266 16148 1404 545 110 103687
1982 84577 3724 1587 3924 7626 16861 1391 610 1178 104617
1981 11 21660 841 i 1076 1512 3860 340 131 246 26237
11 20942 945 470 1081 1654 4150 342 148 334 25917
iV 21390 939 522 1082 1698 4241 379 141 291 26442
1982 1 20555 941 423 978 1824 4166 384 150 287 25552
1 21571 924 372 1011 1945 4252 384 150 300 26657
il 22182 919 50 983 1930 4182 287 155 298 27104
I8 20269 940 442 952 1927 4261 326 155 293 25304
1983 1 20779 952 315 955 1748 4030 330 158 212 25509
SOURCE; QUARTERLY ESTIMATES Of THE LANADIAN BALANCE OF [NVERNATIONAL PAYMENIS. LATALGGUEL Ei=00! STETISTITS CARADE
Juk 13 1983 TABLE 87 G 47 aAM
CURRENT ACCOUNT BALANCE OF INTERNATIONAL PAYMENTS
RECEIPTS
PERCENTAGE CHANGES OF SEASDNALLY ADJUSTED FIGURES
SERVICE RECEIPTS TRANSFER RECEIPTS
MERCHAN- NRERT- SONAL &  NITHHOLD- TOTAL
DISE TRAVEL INTEREST FREIGHT OTHER TOTAL TANCES AND  INSTITU- ING CURRENT
EXPORTS AND AND SERVICE MIGRANTS TIONAL TAX RECEIPTS
DIVIDENOS  SHIPPING  RECEIPTS FUNDS REMITTANCES
1578 19.9 17.4 38.2 14.5 19.8 19.6 -10.7 19.0 9.0 19.4
1978 22.9 21.4 5.2 27.6 18.8 20.2 29.7 4.2 29.6 22.6
1980 17.5 16.0 24.1 4.4 25.2 19.7 45.3 15.3 32.0 18%3
1680 9.6 12.3 16.0 8.4 15.6 12.9 20.9 5.0 1.6 10.2
1382 1 -1.0 -13.2 -8.6 21.7 4.4 -.8 1.9 6.1 .9
1981 11 5.7 6 -34.6 2.1 7.8 -.9 -.9 5.6 2.9 4.6
111 -3.3 4 2.0 .5 9.4 7.8 .6 13.7 35.8 -1.2
v kG -6 1M A 2.7 2.2 10.8 -5.4 -12.9 2.0
1987 1 -3.9 .2 -19.0 -9.6 7.4 -1.8 4.0 6.4 -1.4 -3.4
11 4.9 -1.8 -12.1 3.4 6.6 sl -2.5 .0 4.5 4.3
111 2.8 -.5 -5.9 -2.8 -8 -1.6 -25.3 3.3 -7 1.7
Iv -8.6 2.3 26.3 -3.2 -2 1.8 136 .0 -1.7 -6.6
1983 ] 2.% DRE) -15.2 [} -9.3 -5.4 1.2 1.9 -27.6 .8
SOURCE  QUARTERLY ESTIMATES OF THE CANADIAN BALANCY OF INTERNATIONA. PAYMERTS CATALOGU! B -00'., STATISTICS CANADZ
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JUN 14, 1983 TABLE 68 9:47 AM

CURRENT ACCOUNT BALANCE OF INTERNATIONAL PAYMENTS
PAYMENTS
MILLIONS DF DOLLARS. SEASONALLY ADJUSTED

SERVICE PAYMENTS TRANSFER PAYMINTS
MERCHAN- INHER] - PERSONAL & OFFICIAL TOTAL
DISE TRAVEL INTEREST FREIGHT OTHER WITHHOLO- TANCES AND  INSTITU- CONTRIBU- CURRENT
IMPORTS AND AND SERVICE ING MIGRANTS TIONAL TIONS PAYMENTS
DIVIDENDS  SHIPPING PAYMENTS TAX FUNDS REM]TTANCES

1978 49047 4084 €113 2583 5865 582 252 380 =910 69816
1978 61157 3855 6640 31588 7373 754 255 437 -645 84375
1980 68293 4577 7167 3447 9237 995 261 478 -680 95135
1981 77112 4876 8451 3853 12544 1110 270 519 -718 109453
1982 66239 5008 10583 3343 13502 1178 284 §74 -879 101600
1981 11 20058 1210 1939 935 3079 246 68 129 -167 27829
11 19882 1222 2351 1004 3347 334 67 130 -182 28529

Iv 18772 1260 2187 978 3245 291 68 131 -200 27142

1982 1 17033 1265 2438 848 3345 287 70 142 =237 25666
I 16816 1276 2636 871 3373 300 n 142 -207 25692

I 17131 1214 2695 831 3412 298 72 144 -19%5 25892
Iv 15298 1263 2823 783 3372 293 71 146 -240 24250

1983 1 16776 1238 2778 814 2983 212 72 155 =25 25283

SOURCT . QUARTERLY ESTIMATES OF THE CANADIAN BALANCE OF INTERNATIONAL PAYMENTS. CATALDGUE 67-0071. STATISTICS CANADA.

JUN 14, 1983 TABLE 69 9:47 AM

CURRENT ACCOUNT BALANCE OF INTERNATIDNAL PAYMENTS
PAYMENTS
PERCENTAGE CHANGES OF SEASONALLY ADJUSTED FIGURES

SERVICE PAYMENTS TRANSFER PAYMENTS
MERCHAN- INHERT-  PERSONAL & OFFICIAL TOTAL
DISE TRAVEL INTEREST FREIGHT OTHER WITHHOLD- TANCES AND  INSTITU- CONTRIBU- CURRENT
IMPORTS AND AND SERVICE ING MIGRANTS' TIDNAL T10NS PAYMENTS
DIVIDENDS  SHIPPING PAYMENTS TAX FUNDS REMITTANCES

1878 18.1 1.4 29.7 7.8 24.2 9.0 7.2 4.4 67.6 18.9
1979 24.7 A2 8.6 22.3 2517 29.6 1.2 15.0 -29.1 20.9
1980 I 18L.7 759 9.1 25 13 32.0 2.4 9.4 5.4 12.8
1981 12.9 6.5 17.9 1.8 5.8 1.6 3.4 8.6 5.6 15.1
1982 -14.1 2.7 25.3 =132 7.6 6.1 5.2 10.6 22.4 =2
1981 11 9.0 282 <) o) 12 2.9 R ) .0 5.0 7.2
111 =19 1.0 21R2 7.4 8.7 35.8 -1.5 .8 15.0 2.8

Iv -5.6 ) -6.6 -2.6 -3.0 -12.9 1.5 .8 4.2 -4.9

1982 1 <983 4 1.0 3113 3.1 -1.4 2.9 8.4 18.5 -8 .4
11 =N 3 .8 8.1 2.7 8 4.5 1.4 .0 ~\12087 A

111 A BEC) -4.9 e8] -4.6 1.2 -l 1.4 1.4 -5.8 B2

1v -10.9 3.2 4.7 -4.6 b Up 7 -1.7 -1.4 1.4 231 -6.7

1983 1 9.9 =12 =17 2.6 =1HES) -27.8 1.4 6.2 7.1 4.3

CANADIAN ANC A AL PAYMENTS. CATAL E 67-001, STATISTICS CANADA.
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JUN 14, 1983 TABLE 70 9:47 AM
CURRENT ACCOUNT BALANCE OF INTERNATIONAL PAYMENTS
BALAMCES
HILLIONS OF OOLLARS. SEASONALLY ADJUSTED
SERVICE TRANSACTIONS TRANSFERS
MERCHAN- TNHERI-  PERSONAL & Gooos TOTAL
DISE TRAVEL INTEREST FREIGHT TDTAL TANCES AND INSTITU- T0TAL AND CURRENT
TRADE ANO AND MIGRANTS’ TIONAL SERVICES ACCDUNT
OIVIOENDS  SHIPPING FUNDS REMITTANCES

1978 4315 -1706 -490% 131 -9282 364 14 50 -4967 -4917
1978 4425 -1068 -5369 304 -9931 544 13 113 -5506 -4840
1880 8793 -1228 -5590 513 -11118 800 41 1258 -2325 - 1068
1981 7368 -1116 -6622 440 - 14686 1134 26 1852 -7318 -5766
1982 18338 -1284 -9006 581 -16763 1107 36 1442 1575 3017
1981 11 1604 -269 -1608 141 -3549 272 2 383 - 1945 -1592
I 1060 47 -1881 77 -4108 275 19 436 ~3048 -2612
Iv 2618 -321 -1675 104 -3730 an 10 412 =112 -700

1982 1 3522 -324 ~2016 130 -4018 324 8 382 -496 =114
Il 4755 -352 ~2264 140 -4204 313 ] 14 551 965

111 5051 ~295 -2345 152 -4268 215 1" 329 783 1m2

Iv 5010 113 -2381 159 -4273 295 9 317 737 1054

1983 1 4003 -286 -2401 141 -3993 258 3 216 1] 226

CANADTAN NATIOHAL PAYM| . CATALOGUE 87-001, STAYISTICS CaNapA.

65



Financial Markets

Monetary Aggregates

Foreign Exchange and Money Market Indicators,
Seasonally Adjusted, Millions of Dollars

Net New Security Issues Payable in Canadian and
Foreign Currencies, Millions of Canadian Dollars,
Not Seasonally Adjusted

Interest Rates, Average of Wednesdays, Not
Seasonally Adjusted

Exchange Rates, Canadian Dollars Per Unit of
Other Currencies, Not Seasonally Adjusted

77 Capital Account Balance of International Payments,

Long-Term Capital Flows, Millions of Dollars,
Not Seasonally Adjusted

79 Capital Account Balance of International Payments,

Short-Term Capital Flows. Millions of Dollars,
Nat Saascrily Adtusted
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69
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70
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JUN 16. 1983 TABLE 71 1:15 PM
MONETARY AGGREGATES
NOT_SEASONALLY ADJUSIED SEASONALLY ADJUSTED
YEAR _OVER YEAR PERCENTAGE CHANGES WONTHLY PERCENTAGE CHANGES
HIGH HIGH
PONERED M1 M1B M2 M3 POMERED M1 M1B M2 M3
MONEY (1} (2) (3) 4) (5) MONEY (1) (2) (3) (a) (5)
1978 12.1 10.1 B.9 111 14.5 12.1 101 88 1M 14.5
1979 10. 4 6.9 4.9 157 20.2 10.4 7.1 50 15.7 20.2
1980 7.7 6.4 4.6 18.9 16.9 7.7 .3 4.5 18.9 16.9
1981 7.4 4.0 3.0 15.2 13.1 7.8 4.1 3 15.3 131
1982 1.3 1.2 1.6 9.4 5.1 1.2 1.2 1.6 9.4 5.1
1981 11 8.8 8.8 7.6 15.8 11.8 1.6 1.1 -2 3.5 1.1
111 7.8 a7 3.5 16.8 14.2 1.3 -.4 -7 a8 4.7
v 3.5 -3.2 -4.7 12.8 1.7 -6 -3.3 -3.% .8 N
1982 | 4.4 .5 -1.3 12.1 6.6 2.0 3.0 2.5 2.4 .0
11 3 .9 .8 1.2 6.5 -2.3 1.6 25 2.8 1.1
111 A 1.1 .4 7.3 3.4 .9 -1.9 -1 1.1 1.8
v .4 4.6 6.7 7.4 3.9 -.3 1.8 2.3 1.1 1.3
1983 1 -4 7.9 9.9 7.8 5.0 1.8 6.1 5.6 2.7 1.0
1982 MAY -2.1 1.6 1.4 12.0 742 -3.0 2.2 292 .9 B
JUN -2 2.1 2.8 1. 5.8 1.2 -1.7 -7 6 8
dut 1.0 -3.8 -2.0 8.4 4.1 1.5 -8 -7 N 7
auG 1.4 -1.7 -2 . 2.9 .8 -1.4 -6 0 4
SEP -2.2 2.5 3.5 6.3 SR -2.8 .8 4 B .8
ocT -1.3 4.2 5.3 5.6 3.4 .4 -t 5 4 7
NOV 1.2 5.8 7.9 8.5 5.1 .B .3 .5 -2 -.8
DEC 1.3 3.8 6.8 8.2 3).3 1.3 4.8 4. 1.2 1
1983 JaN -.8 4.9 7.5 7.7 4.6 K .8 .8 .8 -2
FEB -7 9.3 10.8 8.1 5.8 -2 3.0 2.5 1.4 8
MaR .0 9.6 1.6 7.8 4.5 -.9 .0 .5 .6 6
APR -.8 9.2 1.2 6.7 2.8 -.3 1.0 1.3 .0 -1.8
MAY 7.9 9.9 4.8 1.9 1.6 1.4 -9 -1.2
SOURCE: BANK OF CANADA REVIEW.
(1) NOTES IN CIRCULATION., COINS OUTSIOE BANKS AND CHARTERED BANK DEPDSITS WITH THE BANK OF CANADA.
(2)  CURRENCY AND OEMAND DEPOSITS
§3)  CURRENCY AND ALL CHEQUABLE DEPDSITS.
(4] CURRENCY AND ALL CHEQUABLE. NOTICE AND PERSONAL TERM DEPOSITS
(5)  CURRENCY AND TOTAL PRIVATELY-HELD CHARTERED BANK DEPOSITS.
JUN 16, 1983 TABLE 72 1:15 PM
FOREIGN EXCHANGE AND MONEY MARKET INDICATORS
MILLIONS DF DOLLARS
CHANGE_IN ROLDINGS
CHANGE IN  —_BY BANK OF CANADA CHARTERED BANKS
DFFICIAL  GDVERNMEN ALl RATIO OF CANADTAN DOLLAR ASSETS, SEASONALLY ADJUSTED
INTER- OF CANADA [GOYERWMERT  ACTUAL T0 CALL [ LIQUID OTAL AL USTNESS
NATIDNAL TREASURY OF CANADA  REQUIRED LDAN ASSETS ASSETS LOANS PERSONAL LOANS
RESERVES BILLS SECURITIES CASH RATE LDANS
(IN S U.S.) RESERVES (1) 1) (1) (1) () (1
1978 -41 107 1699 1.008 8.11 106178 16910 65635 22507 41378
1973 -679 751 1628 1.008 11.23 125242 17485 81804 26161 53328
1980 143 1012 2242 1.007 12.13 139048 17324 95785 29703 64248
1981 kT3] -7 1121 1.003 17.62 185009 17569 129934 31596 91867
1982 -578 -2819 -1544 1.008 13.79 186685 19305 129226 30923 91492
1981 11 -661 1139 1242 1.007 17.58 153370 19091 108683 31738 74141
11 -58 -923 -620 1.013 19.38 165038 19825 118883 32491 83002
v 1374 1085 1193 1.009 16.77 185008 17589 129934 31596 91867
1982 | -1402 -432 -208 1.008 14.28 186198 17331 130413 31671 90917
11 -42 -231 -287 1.010 15.07 186081 16071 129316 31402 90180
I 864 -2277 -1718 1.007 14.70 188214 16823 131449 30933 92144
v 3 120 667 1.008 11.12 186685 19305 129226 30923 91492
1983 1 459 -197 -274 1.009 9.32 184013 20000 125485 30578 87238
1982 MAY -651 104 246 1.008 14.98 185303 16368 128552 31557 89350
JUN 56 253 408 1.014 15.50 186091 16071 129316 31402 90180
JuL 344 -1187 -1030 1.006 15. 62 184615 15876 128357 31248 89570
auG 693 -68 143 1.006 1512 187120 16364 130587 31061 91089
SEP -73 -1023 -831 1.009 13.37 188214 16823 131449 30933 92144
ocT -193 -120 4 1.006 12.08 187605 17615 130660 31010 92378
NDV 68 883 1285 1.011 10.87 187213 18182 130293 30795 22712
DEC 127 -643 -622 1.006 10. 40 186685 18305 129226 30923 91492
1983 4N 316 640 654 1.008 9.60 184402 18853 127778 31132 89391
FEB 513 -829 -728 1.007 9.18 184827 19308 126687 30800 B7927
MAR -3Nn -8 -200 1.011 9.19 184013 20000 125485 30578 87239
APR 225 17 319 1.006 9.20 183456 20406 123215 30443 85666
MaY -244 183504 21125 121914 30364 84574
SDURCE: BANK OF CANADA REVIEW.

AVERAGE OF WEDNESDAYS.
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JUN 16. 1983 TABLE 73 1:15 PH

NET NEW SECURITY ISSUES PAYABLE IN CANADIAN AND FOREIGN CURRENCIES
MILLIONS OF CANADIAN DOLLARS
NOT SEASONALLY ADJUSTED

GOVERNMENT _OF CANADA CORPORATIONS OTHER
PROVINCIAL MURICIPAL PREFERRED INSTITU-
BONDS TREASURY ToTAL GOVERNMENTS GDVERNMENTS BONDS AND COMMON TIONS AND TOTAL

BILLS STOCKS FOREIGN

DEBYDRS
1978 7670 2820 10430 7204 636 4647 6982 4 29958
1879 §159 212% 8284 6474 587 2776 4510 -8 22622
1980 5913 5475 11388 8641 439 3708 5373 215 29760
1981 12784 -35 12748 12432 361 6104 6369 42 38058
1982 13975 5025 19000 13219 906 4876 3356 246 42202
1981 11 -602 620 18 2645 151 1639 2482 ) 6926
111 766 500 1266 3338 16 861 1239 -26 6694
1v 119086 -2180 9716 4192 254 2203 952 U] 17314
1982 1 338 -1325 -987 3561 215 1850 724 -32 53N
1 938 775 1714 279% 157 615 718 148 6146
111 998 2675 3673 3772 253 1681 622 118 10118
v 11700 2800 14600 3091 281 730 1892 12 20606
1983 | -15 3400 3385 3017 54 872 1067 <1 8384

IBURCE: BANK OF CANADA REVIEW.

JUN 16. 1983 TABLE 74 1:15 PM

INTEREST RATES
MDNTH-END
NOT SEASDNALLY ADJUSTED

BANK OVERNMEN ANADA SECU ES MCLEDD, VOUNG WEIR AVERAGES 90 pay

RATE FINANCE
3-MDNTH 1-3 YEAR 3-5 YEAR §-10 YEAR 10+ YEAR 10 PRDV- 10 MUNI- 10 INDUS- COMPANY

BILLS BDNDS BONDS BONDS BOKDS INCIALS 314183 TRIALS RATE

1978 8.98 8.68 8.74 8.00 9.08 a2, 9.88 10. 06 10.02 8.83
1979 12.10 11.69 10.75 10.42 10.16 10.21 10.74 10.94 10.88 12.07
1980 12.89 12.79 12.44 12.32 12.29 12.48 13.02 13.35 13.24 13.15
1981 17.93 17.72 15,96 15.50 15.29 15.22 15.95 16.46 16.22 18.33
1982 13.9% 13.64 13.81 13.65 14.03 14.26 15.40 15.83 15.88 14.15
1981 11 18.51 18.20 16.08 15.44 15.06 15.02 15.85 16.27 16.97 18.57
It 20.18 20.15 18. 82 18.08 17.45 11012, 18.10 18.63 18.32 21.02
16.12 15.81 15.35 15.04 15.41 15.42 16.0% 16.62 16.41 16.62
1982 | 14.86 14.59 15. 41 15 .02 15.27 15.34 16.59 17.04 16.99 15.35
1 15.74 15.50 15,33 14.97 15.16 15.17 16.52 16.99 17.09 16.05
111 14.3% 13.89 13.92 13.85 14.18 14.3% 15.51 16.00 16.01 14.32
1 10.89 10.58 10. 60 10.78 11.82 12.17 12.96 13.28 13.41 10.88
1983 1 9.55 9.33 9.7 9.94 11.02 11.93 12.73 13.15 13.1% 9.62
1982 APR 15.32 14.98 15.08 14.53 14.86 14.7% 16.12 16.61 16.6% 15.50
MAY 15.32 15.18 14. 66 14 .54 14.7 14.72 16.17 16.68 16.82 15.60
JUN 16.58 16.33 16.24 15.85 15.90 16.03 17.27 17.69 17.80 17.05

Jul 15.60 15.28 15.69 1562 15 .66 15.62 16.76 17.23 17 120, 15.65
AUG 14.26 13.70 13.44 13.39 13.80 13.96 15.35 15.81 15.99 14,20
SEP 13.18 12.73 12.62 12.64 13.10 13.48 14.43 14.97 14.78 13.10

ocT 11.53 .21 11.43 11.50 12.07 12.63 13.10 13.64 13.61 11.45

NOV 10.87 10.72 10,83 10.67 11.46 12.18 13.23 13 43 13.58 10.85

DEC 10.26 9.80 9.85 10.10 11.03 11.68 12.55 12.78 13.08 10.25

1983 JAN 9.81 9.58 9.89 10.18 11.17 12.28 13.12 13.38 13.54 10. 05
FEB 9.43 9.23 9.66 9.84 10.95 11.80 12.51 12.85 12.99 §.50
MAR 9.42 9.17 9.57 9.80 10.95 11.70 12.56 13.12 12.92 9.30
APR 9.37 9.112 9.12 9.42 10.59 11.18 11.94 12.54 12.29 9.30

TOURCE. BANK OF CANADA REVIEK
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JUN 16, 1983 TABLE 75 1:15 PM
EXCHANGE RATES
CANADIAN DOLLARS PER UNIT OF DTHER CURRENCIES
NOT SEASONALLY ADJUSTED
TNDEX OF
U.s. BRITISH FRENCH GERMAN SHISS JAPANESE GROUP DF
DOLLAR POLND FRANC MARK FRANC YEN TEN
(THDUSAND | COUNTRIES
BB
1978 1.1 2.191 .254 570 644 5 484 118 .4
1979 1171 2 486 276 .640 708 5.369 122.4
1980 1.169 2.720 217 .B44 698 5. 185 122.4
1981 1.198 2.430 222 .832 613 5.452 122.7
1982 1.234 2.158 . 188 .509 . 609 4,967 123.3
1981 11 1.199 2.492 222 .527 .589 5.455 122.7
I 1.212 2.22% .209 .499 579 5.228 122.4
v 1.192 2.244 .21 53 652 5.318 121.3
1982 I 1.209 2.231 .202 518 . B4s §.173 122 .1
1 1.245 2.215 198 523 .624 5.101 124.8
111 1.250 2.155 180 503 591 4.828 124.2
v 1.231 2.030 174 .493 876 4.765 122.0
1983 1 1.227 1.880 178 510 .609 5.21 1220
1982 MAY 1.234 2.234 . 205 .533 .633 5.204 124.4
JUN 1.275 2.240 194 .§28 614 5.076 127.3
JuL 1.270 2.203 185 515 .B0B 4.982 126 .4
AUG 1.245 2. 148 . 180 502 .590 4.809 123.8
SEP 1.235 2.14 178 .493 877 4.692 122.4
ocT 1.230 2.086 172 . 486 .566 4.530 121.5
NDV 1.226 2.002 170 . 481 560 4.656 121.4
DEC 1.238 2.002 180 511 603 5.109 123.2
1983 JAN 1.228 1.933 181 514 625 5.280 122.6
FEB 115230 1.881 178 506 .609 5.204 122 .1
MAR 1.228 1.827 75 .508 .594 §.148 121.7
APR 1.232 1.897 168 505 .598 5.185 122.2
MAY 1.229 1.936 . 166 .498 .597 5.233 122.0
. BAK CANAI VIEW. ECOND N MENT OF FINANCE.
(1) GEOMETRICALLY WEIGHTED BY 1977-81 BILATERAL SHARES DF TRADE. THE GROUP OF TEN COUNTRIES COMPRISE BELGIUM, CANADA
FRANCE. GERMANY, ITALY, JAPAN, THE NETHERLANDS, SNEDEN, THE UNITED KINGDOM. THE UNITED STATES AND SHITZERLAND.
JUN 16, 1983 TABLE 76 1:15 PM
CAPITAL ACCOUNT BALANCE OF INTERNATIONAL PAYMENTS
LONG-TERM CAPITAL FLONS
MILLIONS OF DOLLARS, NDT SEASONALLY ADJUSTED
DIRECT INVESTHMENT
NET DUTSTANDING NEW 1SSUES RETIREMENTS 107AL EXPORT
N ABRDAD CANADIAN CANAD [ AN OF CANADIAN 0F CANADIAN CANADIAN CREDITS
CANADA STOCKS BONDS BONOS BONDS BONDS
1978 85 -2150 -2M1 35 §292 -1314 5013 -881
1978 678 -2500 §27 476 4968 -2169 3275 -877
1980 585 -3150 1483 1071 5044 -2382 3733 -1186
1981 - 4600 -5900 -748 1267 13056 -2951 11372 -829
1982 -1425 200 -358 -130 158585 -3645 12080 -2275
1981 11 -3305 -980 -290 466 2095 -730 1831 -394
11 -375 - 1800 112 246 2844 -493 2597 -206
Iv -1330 - 1860 -193 276 5488 -1274 5490 -166
1982 1 -1875 1328 -200 345 4440 -681 4104 -201
I -78 -590 8 120 3819 -994 2945 -608
1 250 -325 -278 -202 4830 -1033 3595 -800
Iv 275 -110 102 -393 2766 -937 1436 -665
1983 1 -150 -600 52 -25 2679 -1331 1323 537

SOURCE: QUARTERLY ESTIMATES OF YHE CANADIAN BALAWCE OF INTERNATIONAL PAYMENTS. CATALOGUE 67-001. STATISTICS CANADA.
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JUN 16, 1983 TABLE 77 1:15 PM
CAPITAL ACCOUNT BALANCE OF INTERNATIONAL PAYMENTS
LONG-TERM CAPITAL FLOMS CONTINUED
MILLIDNS OF DOLLARS. NOT SEASONALLY ADJUSTED
FOREIGN SECURITIES GOVERNMENT DF CANADA
LOANS _AND SUBSCRIPTIONS DTHER 107TAL
TRADE IN NEN RETIREMENTS TO INTER- LONG-TERM LONG- TERM
BUTSTANDING ISSUES TO NATIONAL NATIDNAL REPAYMENTS CAPITAL CAPITAL
SECURITIES GOVERNMENTS AGENCIES
1878 29 -25 0 -261 -248 262 1537 311
1979 -315 -313 af -230 -322 33 1906 1905
1980 -7 -194 20 -238 -281 37 108 807
1981 -7 -97 9 -319 -309 41 1943 §58
1982 -420 -3 18 -288 -200 43 1227 8551
1981 11 -315 -22 2 -29 -9 1 -44 ~3551
111 548 -50 2 -87 -87 0 920 1624
v 3 -8 1 -99 -218 n 1121 2971
1982 1 31 -10 S -101 -27 7 1342 4400
11 -82 -4 4 -44 0 1 149 1603
111 -81 -6 2 -89 ) 1 -260 2028
1v -288 -11 7 -74 =172 34 -4 530
1983 1 -168 -5 4 -91 ~151 4 279 1034
SHURTT T GUARTERLY ESTIMATES UF THI ARADIAN BAUANCE 0F INTERNATIONAL PAYMENTS "TATATOGUE 67-0GT. STATISYICS TANADA B
JUN 16, 1983 TABLE e (B
CAPITAL ACCOUNT BALANCE OF INTERNATIDNAL PAYMINT®
SHORT-TERM CAPITAL FLOMS
i dmNe Wil AR Nl JEANERALAY ADJUULTES
- —— ., NON=RECIGINT HOLOINGD OF = ==
CANADT AN GUVERNMENT T TREASURY FTNANCE UTHER (OMMERT 1 AL OTHER
DOLLAR DEMAND BILLS COMPANY FINANCE PAPER PAPEF
DEPDSITS LIABILITIES PAPER COMPANY
OBLIGATIONS
1978 37 11 -53 128 -40 - 186 =™
1979 524 217 -178 -5 0 153 521
1980 -60 1m 542 <164 70 -79 78
1981 1401 164 -2 760 an -88 537
1982 =731 -26 127 -1183 54 18 193
1981 11 -4 -87 -93 265 135 -1
111 -43 a1 213 209 200 0
Iv 1046 188 -148 213 107 -167
1982 | -530 -6 6 -34 48 66
11 -217 -50 -87 -612 -15 2
111 62 -36 256 i 3 -51
v -46 66 -48 -512 18 1
1983 1 -200 110 358 a1 =13 7
TR oENTTRL T CCTIAN OE e T DT BT TV ROt & i 03, e ————




JUN 16. 1983 TABLE 79 1:15 PM
CAPITAL ACCOUNT BALANCE DF INTERNATIONAL PAYMENTS
SHORT-TERM CAPITAL FLOWS CONTINUED
MILLIONS OF DOLLARS, NOT SEASDNALLY ADJUSTED
RESTOENT FOREIGN CURRENCY WOLDINGS MOVEMENTS
ALL TOTAL NET OF OFFICIAL
CHARTERED NONBANK DTHER SHDRI-TERM cariTaL INTER- .
BANKS* NET HOLDINGS TRAN- CAPITAL MOVEMENT NATIDNAL
POSITION SACTIONS RESERVES
1978 277N -667 -952 1237 4348 -185
1979 4107 72 1498 6915 8820 -B58
1980 1406 -48% -2878 -730 177 -542
1981 17965 -6736 592 15072 15630 382
1982 -4376 -3082 -435 -84 -850 -666
1981 11 8098 -1242 -237 B755 3204 -637
1 2726 -1960 -2343 -466 1158 -126
1v 1229 -2203 2872 2728 5896 1459
1982 I 1686 -2016 -1082 -1992 2408 -1668
11 -2180 -720 -1618 -5254 -3651 -27
11 -1323 141 1897 1123 3151 1100
v -2559 -457 368 -3288 ~2758 -7
1983 1 -89 50 -934 -760 274 575
CERE T GRARRERLT TIMETLS 0F IHE CANADTAN SZLANTE OF HTTANET [QNAL ZATMENTS. CRTA.ODLT EF 007 TTATISTI7F TANLOL
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