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Third Cuarter, 1988 

The total of funds raised on credit markets by 
non-financial sectors of the economy c3urina the 
third quarter was $21 billion. This was an 
increase of 2.4% from the arrount borrowed in the 
sane quarter a year earlier. Increased demand for 
funds by the private sector and by provincial and 
rrunicipal governments exceeded reductions by the 
federal aoverrurent and aoverntr'ent business 
enterprise sectors. 

Personal sector borrowing was in line with 
continued strength in consumption expenditure; net 
new borrowing of $2.6 billion in consumer credit 
was about the same as a year earlier. Renewed 
strength in residential construction was among 
factors contributino to rrortaaqe demand. The 
volume of mortgage borrowing, a net increase of $7 
hillion, was similar to that of the same period a 
year earlier. The level of combined mortgage and 
consumer credit debt represented 74.9% of personal 
disposable income at the end of the quarter. Up 
from 74.2% at the end of the previous ouarter, it 
remained belci a peak of 75.5% reached in 1979. 

Price: Canada, $11.50, $46.00 a year 
Other Countries: $12.50, $50.00 a year 

Troisièire trinestre de 1988 

r'ensemble du finaricement des secteurs non financiers 
auprès des rrarchés du credit, se thiffre a $21 milliards 
au coors du troisièive trin'estre de 1988. Ce chiffre est 
en hausse de 2.4% par rapport au troisièire triirestre de 
1987. L'accroissement de la derrande de capitaux du 
secteur privC et des administrations provinciales et 
locales a c34pass6 la diminution des emprunts de l'adnii-
nistration publioue fédérale et des secteurs des entre-
prises publiques. 

Les emprunts do secteur des particuliers sont en accord 
avec la viaoeur soutenoe des c'épenses c1e consorrn'ation; le 
credit a la consorrrration se chiffre a $2.6 rrilliards au 
coors do t- ritrestre, soit a peu près le irêrre irontant ou'au 
troisième trixrestre de 1987. Par ailleurs la forte 
demande de credit hypothécaire s'explique en partie, par 
la hausse renouvelée des dépenses en construction rési-
dentielle. re volume des etvprunts est encore ici, ccr'pa- 
rable 	celui c3e la nêne période l'an dernier; montrant 
one auorrentation nette de $7 irilliards. 	Du c&é des 
ericours, le ratio do chiffre combine d'hypothèques et de 
credit 	Ia consorrrrat ion par rapport ao revenu personnel 
disponible, se situe a 74.9% 	Ia fin de c'e trimestre, 
soit une hausse par rapport aux 74.2% de Ia fin do 
deuxjène trimestre. Ce ratio avait atteint Un sarn'et de 
75.5% en 1979. 

Prix: Canada, $11.50, $46.00 par année 
Autres pays: $12.50, $50.00 par ann6e 

11+1 Canada 
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[es exvprunts des sociétés non financières ($6.6 milliards 
au cours du troisième trimestre) sont en légère hausse 
par rapport a i 'an dernier; les investisseinents soutenos 
en usine et materiel, depuis 1987, expliquent cette 
retiontée. les elrprunts de ce secteur n'ontrent aussi un 
déplacement des prts négociés vers les effets a court 
terme et les oblications. Par ail]eurs, one bonne partie 
de la diminution de ltenserrhle  des prts ainsi gue 
l'auqrrentation des emissions nettes d'obligations sont 
dues a une restructuration de dette, suite a one prise de 
contrôle. les autres errprunts du secteur se sont surtoot 
effectués au moyen d'effets a court terme. 

L'administration publigue fédérale a considérablement 
réduit ses eivprunts par rapport au troisièwe trimestre de 
1987. Cette baisse s'explique par une diminution des 
étvissions nettes de bons do Trésor de $2.8 n'illiards a 
$0.4 n'illiard. Les nouvelles éirissions nettes d'obliga-
tions se &iffrent a $2.0 rrilliards. Tes ewprunts des 
autres niveaux d'adn'inistration publigue sont aussi plus 
axes vers les &issions de ]ona terire, en accord avec un 
aplatissement de la courbe de rendement. Les rembourse-
rrents d'effets a court tern'e et de bons do Trésor de 
quelgues $700 millions, ont été contrebalancés par des 
emissions d'obliaations. 

The $6.6 billion raised by non-financial corpora-
tions during the quarter was a slight increase frar 
the previous year, reflecting the sustained up-
surge in investment in plant and equipment begun in 
1987. The sector's borrowing showed an apparent 
shift from negotiated loans to short-term paper and 
bonds. Powever, most of the decrease in hank and 
other loans and most of the net new issues of bonds 
recorded were the result of debt restructuring due 
to a takeover. Other borrowing by the sector was 
characterised by a heavy reliance on short-tern' 
paper. 

Federal government borrowing registered a sharp 
decrease fray the previous year. 1 drop in net new 
issues of Treasury bills, fray $2.8 to $0.4 bil-
lion, accounted for most of the decrease. 1!et  new 
issues of marketable bonds amounted to $2.0 bil-
lion. Porrowing by other levels of aovernrnent also 
favored longer over shorter tern' issues, in line 
with a flattenina of the yield curve. 1'et reden'p-
tions of short-term paper and treasury bills of 
some $700 million were offset by bond issues. 

For further information, contact Gerry Cravel or 
Christian Tajule, (613) 951-9043, Financial Flow 
1ccounts, Statistics Canada, Ottawa, Ontario, K1P 
0T6. The data are on CM1SD4 . 

Dec. 7th, 1988 

Pour plus de renseigneirents, veuillez con'muniguer avec 
Cerry ('ravel cu Christian Table  au rréro de téléphone 
ou a l'adresse suivante: (613) 951-9043, cc*rptes des flux 
financiers, Statistigue Canada, Ottawa, Ontario, 
K11\-0T6. Les données sont disponihies sur CIWSIM. 

le 7 dec. 1988 
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Table 	I 	Financial Market Sussnary Table 
Tableau I 	Tableau soewnaire du marchA financier 

Bor rowing/emprunts 
1987 

I 	11 	III 

illionofdoiiaru - tnmIIIIonS 

IV 	Annual 
AnnAe 

e dollars 

1988 1 Jan -- 30 Sep 
11 	III 	1907 	1988 

1. Persons and Unincorporated Business - (I 6 II) - 
Particullerset entraprlses individuelles 

Consumer Credit - 3321 - Credit 6 Is conoinmatlon 
Bank loans 	- 3331 - 	PrCts banceires 
Other Loans 	- 3332 - 	Autres prCts 

r) Mortgages 	- 3410 - 	HypothAques 
g) Other Cdn. Bonds - 3424 - 	Autres obligations canadlenne, 

2. NonFlnancial Private Corporations  
SoclCtCs privCes non tinanciCres 

Bank loans 	- 3331 - 	Pr6ts bancaires 
Other Loans 	- 3332 - 	Autres prCts 

a) Short-Term Paper - 3350 - 	Papier A court-terme 
1) Mortgages 	- 3410 - 	Hypothéques 

Other Cdn. Bonds - 3424 - 	Autres obligations canadlonnes 
Stocks 	- 3520 - 	Actlon 

3. Non-FInancial Government Enterprises - (IV) - 
Entreprises publiques non (macdAres 
b) Bank loans 	- 3331 - 	PrOts bancaire 
c) Other Loans 	- 3332 - Autres prAts 
e) Short-Term Paper - 3350 - 	Papier A court-terme 
I) Mortgages 	- 3410 - 	HypothAquns 
g) Gov.of Can.Oonds - 3421 - 	Obligations lAdArale, 
g) Prov.Gov .Bonds 	- 3422 - 	Obligations provinciales 
g) Munic.Gov  Bonds - 3423 - 	Obligations municipales 

Other Can.Bonds - 3424 -Autres obligations canadlanne, 
Stocks 	- 3520 - 	Actions 

4. Federal Government - (X) - Administration publique fAdArele 
Bank Loans 	- 3331 - 	Prêt, bancaires 
Other Loans 	- 3332 - 	Autres prCts 

dl Treasury Bills 	- 3340 - 	Bonu dv TrCsor 
gI Gov.of Can.Bonds - 3421 - 	Obligations f&dArales 

S. Other levels of Government - (XI) - 
Autre, paliers dadminiatration, publiques 

Bank loans 	- 3331 - 	Prêta b.ncalrei 
Other Loans 	- 3332 - 	Autres prêt, 

a) Short-Term Paper - 3350 - 	Papier A court-terme 
1) Mortgages 	- 3410 - 	HypothCqus 
g) Prov. Gov . Bonds - 3422 - 	Obligations provincieles 
g) Munic.Gov . Bonds - 3423 - 	Obligations municipales 
g) Other Can. Bonds - 3424 - 	Autres obligations canadienne, 

S. Total Funds Raised by Domestic Non-Financial Sectors 
Financea,ent total des secteurs non financiers canadiens 

Consumer Credit - 3321 - 	Credit S is consommation 
Bank Loans 	- 3331 - 	PrCts bancaires 
Other Loans 	- 3332 - 	Autres prCts 

dl Treasury Bills 	- 3340 - 	Son, dv TrCsor 
e) Short-term Paper - 3350 - 	Papier * court-terme 
11 Mortgages 	- 3410 - HypothAquel 
gi Bonds 	- 3420 - 	Obligations 
hI Stocks 	- 3520 - 	Actions 

4712 12705 9401 11631 38449 7157 12483 12416 26010 32056 
1341 3430 2436 2643 9850 762 4109 2560 7207 7431 
-870 893 437 830 1290 1462 854 1229 460 3545 
617 428 -268 2758 3535 1127 771 1573 777 3471 
3650 8066 6833 5419 23968 3795 6778 7036 18549 17609 
-26 -112 -37 -19 -194 II -29 18 -175 - 

4544 10559 6546 10582 32231 9153 9991 6627 21649 25771 
-1054 1342 240 1801 2329 7374 2233 -2394 528 2213 
-327 744 61 3525 4003 -97 699 -1486 478 -884 
1011 1498 1161 2323 6793 3146 1027 3962 4470 0135 
891 1950 1274 1563 5670 1576 3193 2265 4115 7034 
79 1848 571 311 2809 1147 859 1097 2490 6103 

3144 3177 3239 1059 10619 1007 1980 183 9560 3170 

576 -358 824 -402 640 50 532 148 1042 730 
-40 -372 38 -362 -744 -40 -50 -169 -382 -259 
-76 -133 -301 -181 -691 -177 -250 -44 -510 -471 
214 -38 589 -208 557 451 741 -328 785 864 
-2 -3 -2 -2 -9 -3 -2 -I? -7 -Il 
- - - -94 -94 - - 362 - 362 

617 195 349 552 1713 -72 894 339 1161 1161 
29 10 -23 -16 - -8 -5 - 16 -13 

-ISO -17 174 - -1 - -66 - -1 -66 
- - - -91 -91 -lOt -730 - - -831 

9632 1941 4651 8306 24530 6628 8260 1125 16224 16013 

-17 -57 -86 310 ISO -101 -120 -1171 -160 -1392 
6977 1700 2753 -7164 4276 6306 6675 340 11440 13409 
2672 298 1974 15160 20104 343 1705 1918 4944 3996 

1805 4402 -890 1200 6597 1555 2832 783 5317 5170 
310 -209 -50 244 215 203 -397 -67 -29 -261 
166 208 -43 20 351 382 722 686 331 1790 

-848 1532 -001 1152 1235 -2323 855 -664 03 -2132 

liSt 3008 314 6 5179 3120 1203 750 5173 5081 
135 -47 -289 -131 -332 182 457 53 -201 692 
-q -io -21 -Il -51 -17 -8 25 -40 - 

21269 29249 20532 31397 102447 24543 34098 21099 71050 79740 
1341 3430 2436 2643 9850 762 4109 2560 7207 7431 

-1662 1574 865 2513 3090 3999 2640 -1401 577 5238 
363 1190 -637 6432 7340 1134 1822 -442 916 2514 

6977 1700 2763 -7164 4216 6386 8675 340 11440 13409 
1377 2992 949 3287 0585 1274 2623 2970 5318 6067 
4539 10013 0105 6900 29637 5368 9989 9289 22657 24626 
5190 5173 3012 15758 29133 4714 SOlO 7592 13375 17316 
3144 3171 3239 968 10528 906 1250 183 9560 2339 



Table 	I 	Financial Market Suam,ary Table 
Tableau I 	Tableau sommaire du marchA financier 

1981 ISIS I 	Jan 	-- 30 Sep 
Borrowlng/emprunta I II III IV Annual I II III 1987 1988 

AnnA. I 

Million of 	dollars - 	En millions de dollar, 

7. 	Rest of 	the World - 	(XIII) 	- Resto do monde 490 814 -1097 4588 4795 -712 2532 125 707 1945 
Bank Loans 	- 3331 	- 	Prêt, bancaires 459 141 -455 2917 3062 283 1924 552 145 2759 
Other 	loans 	- 3332 - 	Autres prAts 16 IS 172 312 549 -84 -21 60 207 -45 

f) Mortgages 	- 3410 - 	HypothAques - - - - - - - - - 

hI 	Stocks 	- 3520 - 	Action, 15 654 -814 1329 1184 -911 629 -487 -145 -769 

8. 	Total 	Borrowing Excluding Domestic Financial 	Institutions 
Emprunts 	totaux A 	l'exclusion des secteurs 	financiers canadiens 21759 30063 19435 35985 107242 	23831 36630 21224 71257 11685 

9. 	Domestic 	Financial 	Institutions 	- 	(VI. 	VII. 	VIII.IX) 	- 
Institutions 	financIers, 	incorporAes au Canada 7707 7245 5029 4421 24402 3655 5561 3126 19981 12342 
b) 	Bank Loans 	- 	3331 	- 	PrAts bancaires 153 1021 421 455 2054 939 1655 273 1595 2867 
cC 	Other Loans 	- 3332 - 	Autres prêt, 859 -691 715 156 1039 601 383 301 883 1291 
cC 	Short-Term Paper 	- 3350 - 	Papier 	a court-terme 1162 1404 290 -273 2583 1399 -198 772 2856 1973 
I) Mortgages 	- 3410 - 	Ilypothequas 5 132 86 94 317 112 -21 -22 223 55 
9) Bonds 	- 3420 - 	Obligations 1168 941 -367 1031 2776 933 2664 2079 1742 5676 
h) 	Stocks 	- 3520 - 	Actions 4360 4438 3884 2951 15633 -329 1078 -283 12682 466 

tO.Tot.l 	Funds Raised = Total 	Funds Supplied 
Total 	des 	fonds ervipruntAs 	= 	total 	des 	fonds offerts 29466 37308 24464 40406 131644 27486 42191 24350 91238 94027 

Assets of/Actils de 

IO.Total 	Funds Raised = Total 	Funds Supplied 
Total 	des 	fond, earpruntAs = total 	des 	fonds offerti 29466 37308 24464 40406 131644 27486 42191 24350 91238 94027 

11.Per,ons and Unincorporated Business - 	(I 	& 	II) 	- 
Particuliers at 	entreprises 	IndivIdual las 3219 4593 2062 13370 23244 2282 2771 3588 9874 4077 

I2.Non-Financlal 	Corporations 	- 	(III 	& 	IV) 	- 
Entreprises non 	financiA,es 864 3955 2386 456 7661 1060 268 1234 7205 2562 

13.Governments - 	(X.XI)- Administrations publiques 1372 -245 -167 458 1418 990 762 -846 960 -618 

14.Rest of 	the World - 	(XIII) 	- Reste du ruonde 
5416 3197 5471 3169 17853 6607 10405 1542 14684 18554 

15.Domeatic 	Financial 	Institutions 	(V1.Vl.VII,VIII,IX1l 
Institutions 	financiAres 	lncorporAes 16948 22600 12414 17448 69410 19191 27557 16387 51962 63135 

16.Share3 purchased by affiliated corporations 
Actions achetCas per 	des sociAtAs affiliAes 1647 2608 2298 5505 12058 1920 1952 2445 6553 6317 

NOTE: The Financial Market Summary Table compresses the detail presented in the Financial Flows sector tables by aggregating sectors and by 
deleting non-market instruments such as trade credit and claims on associated enterprises. The table also provides a useful approximation 
to final borrowing via tinencial markets (i.e.. the organized markets for security issues and negotiated loans). For detailed note., sea TabI. 7-I. 

N0TA: 1. Tableau sommaire du marchA financier cosiprime les renseignements détaillAs figurant dan, les tableaux sectorief, dos comptes de flux 
financiers par l'agrAgation des secteurs at Ia suppression des instruments hors march6 fats que les effets commerciaux at los engagements 
sur entreprises associCes. La tableau permet d'avoi, une approximation utile des eaprunts finals sur los marches financiers (cest-A-dire 
es marches organisCs pour las Missions de valeurs at les prêt, negocies). Pour des explicetions plus détailler's. voir Ic Tableau 7-I. 
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Table 	1-2. 	Financial Flows Matrix. Ii' millions of dollars. Third Quarter. 1988 

1811. 111. IV. V. VI 	I. VI 	2. VII. VIII. 

Sector/Secteur 	Persons and Non-financial Hon-financial The Monetary Chartered Near-banks Insurance Other 	Private 

lJnlncorp'd Private Government Authorities Banks Companies and Financial 

Business! Corporations! Enterprisesf Pension Fund,! Institutions! 

Particuliers SociAtAs Enlreprises Les Banques Quasi- SoclétAs Autres 

at prlvAes publiques autorités A charte banques d'assursnce Institutions 

Category 	 entreprises non non monétaires at 	regimes do flrianciAres 

individuelfes financiAres financlAres pension privAcs 

10342 14028 1260 3 1616 123 20 98 

4900 9070 1194 3 . . 

13442 5758 66 . 	. 	. 1571 82 - 81 

12546 11870 3572 2 200 66 Ill -68 

11iii 16386 3080 2 200 
2998 1468 492 . 	. 	. . 	. 	. . 	. . . 	. 	. 

-1698 16 - . 	. 	. - -lB 87 -67 

5796 -3042 -2312 I 1416 57 -91 166 
5862 -4692 -485 3 354 57 -133 166 

17370 1524 989 -733 -1010 4291 3724 3078 
-1792 ... 

4356 -530 -691 ... -4045 -113 -436 -166 
3541 -28 - . 	. 	. -27 -31 218 

-299 -419 34 ... 819 22 34 -34 
- - ... ... 1800 380 11 369 

849 -86 . 	. . 	. . . 	. 	. 137 -65 
-576 

434 360 123 587 20 310 

1355 -113 309 744 -25 -735 lOS -216 

1319 159 17 - 426 516 1022 1002 

114 -243 - . 	. 	. 4149 3977 1163 164 

-505 9 35 182 -179 -186 359 -67 

- 1742 ... ... ... ... 

-974 - 129 . 	. 	. 474 -38 1219 167 

-75 - - .. 	 . -27 -5 65 -1 

3293 -59 I . 	. 	. -217 SI 701 157 

3970 . . . . 	. 	. . 	. 	. . 	. 	. . .. . 	. 	. 
• 893 45 . 	. 	. -4968 -128 57 838 

179 - ... 
-648 Il 2 . 	. 	- -232 -34 -548 -655 

-291 93 84 . 	. 	. -10 -36 -168 80 

2214 462 511 10 -1459 60 14 977 

11508 6216 1474 -736 -1424 4234 3857 2912 

-1806 - . 

2560 . 	.. ... ... ... ... . 	. 	. 
-908 698 768 ... . 	. 	. . 	. 	. 28 -44 

1229 -2394 -169 . 	.. . 	.. -135 -St 452 

1573 -1486 -44 . 	. 	. 189 20 -14 153 

3962 -; ::: '- 

..., 

	: ::  625 

1036 2265 -12 . 	. 	. ... -I 1 -23 

362 ... ... 

339 ... ... 

4097 - 1049  
3851 148 

• 	. . -1409 - • 	. . - -291 -49 367 

• . . . 716 -573 . . 	. . 	• 	. • . . 

183 - . 	. 	. 225 44 13 -562 

-66 1650 -1827 -2 1062 - 42 - 

1100 Gross Saving 
1101 	StatistIcal Discrepancy. HIEA 
1200 	C.C.A. and Misc. Valuation Adjustments 
1400 	Net Saving 
1500 Non-Financial Capital Acquisition 
1501 	Statistical Discrepancy. NIFA 
1600 	Gras, Fixed Capital Formation 
1700 	Value of Physical Change In Inventories 
1800 	Net Purchases of Existing Assets 

1900 Net Lending or Borrowing (1100-1500) 
2000 Net Financial Investment (2100-3100) 

2100 Net Increase. Financial Assets 
2210 	OffIcial International Reserves 
2311 	Currency and Bank Deposits 
2312 	Deposit, in Other Institutions 
2313 	Foreign Currency and Deposits 
2321 	Consumer credit 
2322 	Trade Receivables 
2331 	Bank loans 
2332 	Other loans 
2340 	Short-term Paper. Government of Canada 
2350 	Finance and Other Short-term Paper 
2410 	Mortgages 
2421 	Government of Canada Bonds 

(of which Canada Saving Bonds) 
2422 	Provincial Government Bonds 
2423 	MunicIpal Government Bonds 
2424 	Other Canadian Bonds 
2430 	Life Insurance and Pensions 
2512 	ClaIms of Associated Corporations (I) 
2513 	Government Enterprise Claims 
2520 	Stocks (1) 
2530 	Foreign Investments 
2610 	Other Financial Ass.ts 

3100 Net Increase. liabilitie, and Share Capital 
3210 	Offlciai International Reserves 
3311 	Currency and Bank Deposits 
3312 	Deposits in Other 1nstltution 
3313 	Foreign Currency and DeposIts 
3321 	Consumer Credit 
3322 	Trade Payables 
3331 	Bank Loans 
3332 	Other Loan, 
3340 	Short-term Paper, Government of Canada 
3350 	Finance and Other Short-term Paper 
3410 	Mortgage, 
3421 	Government of Canada Bonds 
3422 	Provincial Government Bonds 
3423 	MunIcipal Government Bonds 
3424 	Other Canadian Bonds 
3430 	lire Insurance and Pensions 
3512 	Claims of Associated Corporations (1) 
3513 	Government Enterprise Claims 
3520 	Stocks (I) 
3530 	Foreign Investments 
3610 	Other liabilities 

4000 Discrepancy (1900-2000) 

(I) For Footnotes see Table 7-I 



Tableau 1-2. 	 Matrlce des flux financiers, an millions do dollars, trolslème trlmeatr.. 1988 	 3 

IX. A. Al. All. Alit. 

Public Federal Other Levels Social Rest of Residual 	Total 
Financial Government of Government Security the Error 
Institution3/ and Hoapitals/ Funda/ World/ 
Institutions Adminis- Autresadmiri. Caissos Reste Erreur 	 Total 
financiAras tration publiques it do du rAsiduolle 
publiques publique hépitaux sAcurité monde CatAgor.e 

fAdéralo sociale 

115 -2539 3422 136 2299 112 39895 
172 172 

- 374 1743 . 	.. . 	.. . 	. 	. 17407 
115 -2913 1679 136 2299 . 	. 	. 22316 

- 592 3486 . 	. 	. 1690 -172 39895 
-172 -172 

- 607 3486 ... ... ... 35112 
-3 - . 	. 	. .. 	. . 	. 	. 4355 

- -12 - . 	. 	. 1690 . 	. 	. - 

115 -3131 -64 136 609 344 - 

-83 -4054 -1506 136 4375 - - 

333 -554 411 136 3691 - 33190 
-1792 

110 -481 130 . 	. 	. -191 . 	. 	. 351 
- 442 $04 . 	. 	. - . 	. 	. 4219 

235 -23 189 . 	. 1323 - 1881 
2560 

20 32 1 . 	. 	. 855 . 	. 	. 1743 
-576 

145 -417 40 . 	.. -1677 . 	. 	. -75 
-99 - -27$ . . 	. -705 . 	- 	. 348 

-2 22 -445 . . . -294 . 	. 	. 3712 
-43 - I . . . -9 . 	. 	. 9267 
181 23 71 123 2387 . . . 2433 

• .O 90 - 

54 - 46 • 	.. -4 . 	. 	• 53 
29 - 25 . 	. 	. 2263 ... 6244 

3970 
- . 	• 	. . 	. 	. . 	. 	. 167 . 	. 	. -3096 

83 -510 786 -107 • 	. 	. . 	• 	. 33$ 
6 -2 41 . 	. 	. -492 • 	. 	. -2545 

-239 - - ... . 	. . - 	. 	. -187 
-134 460 -335 30 595 . 3465 

416 3500 1917 ... -684 .-. 33190 
-$792 . 	. 	. -1792 

37 . 	. 	. ... ..• . 	.. 35$ 
274 - . . • . . 	. • . 	- . 	. 	. 4219 

• 	. 	. . . . • 	. 3687 ... 1881 
2560 

- 90 674 . 	. 	. 437 . 	. 	. 1743 
7 - -67 . 	. 	. 552 . 	. 	. -576 

-41 -1171 686 . 	. 	. 60 . 	. 	. -75 
- 	. 	. 348 , 	• . 	, . 	. 	. . 	. 	. 348 
110 . 	. 	. -664 ... ... .. 3742 

- . 	. 	. . 	. 	. 9267 
... 2071 - . 	. . 	. . , . . • 	. 	. 2433 
-25 . 	. 840 ... ... ... 1154 

• 	. 53 ... ... ... 53 
ISO . 	. 	. 25 • 	- . . 	. 	. . 	• 	. 5244 
• 	. 	. -29 . 	. 	. ... . 	. 	. ... 3970 

- . • . . . . . 	. 	. -4159 . 	• 	. -554$ 
116 -168 240 . 	. 	• . 	. 	. ... 331 

- ... ... ... .•. .. -$00 
-487 . 	. 	. -481 

-262 2322 130 . 	. 	. 1018 - 	. 	. 3465 

198 	 923 	 1442 	 - 	 -3166 	 344 

(I) Pour l.a notes explicativos. voir tableau 7-1 

1100 Epargne brute 
1101 	Divergonc. statisqu., CNRO 
1200 	Prov.pour cons.da c.p.at ajuat.dlv.rs 
1400 	Epargn. nette 
1500 AcquisitIon di capital non financIer 
1501 	DIvergence statisquc. CORD 
1600 	Formation brute di c.pltal fix. 
1700 	Valour do I. variation eatérlille d.a atocks 
1800 	Achats nets d'ectifs axistants at intangibles 

1900 Prêt ou emprunt net (1100-1500) 
2000 Investissaarent financier not (2100-3100) 

2100 VarIation notte di I'actif financier 
2210 	Reserves ofliclilles do liquiditAs inter. 
2311 	Argent liquide at dépôts bancairea 
2312 	Dépéts dana lea autres lntitutiong 
2313 	Devises at dApéts étrangera 
2321 	Credit A la consoemat ion 
2322 	Comptes A recevoir 
2331 	PrAts bancalres 
2332 	Autres prCt 
2340 	Elfets A court tarma. Gouv.rnsment du Canada 
2350 	Autres effets A court terms 
2410 	Hypothéqires 
2421 	ObligatIons fCdCralas 

(dont l.s obligations d'Ap.rgne du Canada) 
2422 	Obligations provinciales 
2423 	Obligations munlelpales 
2424 	Autres obligations canadi.nn., 
2430 	Assurances-vie at runtes 
2512 	CrCancos d'entrup,ises privAes (I) 
2513 	CrAancoa d'entreprl,os publiquos 
2520 	Actions II) 
2530 	Investissements Ctrang.rs 
2610 	Autres Alémenta di l'actil financier 

3100 Variation rrette du pasaif (p comprla capital actions) 
3210 	Reserves offlci.11es do liqulditCa Inter. 
3311 	Argent liquide at dApéts bancaires 
3312 	DCpôts dana lea autr.s Institutions 
3313 	Devises at dApdts Atrangera 
3321 	Credit A Ia consoimsation 
3322 	Comptos A payer 
3331 	Emprunts bancaires 
3332 	Autres empriants 
3340 	Effets A court tare., Gouv.rn.ment du Canada 
3350 	Aut,es .1 lets A court terms 
3410 	HypothOquos 
342$ 	Obligations fAdáral.a 
3422 	Obligations provincialea 
3423 	Obligations municipales 
3424 	Autres obligations canadlannu. 
3430 	Assurances-vie at rentea 
3512 	CrCances d'ontreprises privC.s (I) 
3513 	CrAances d'entraprises publlqu.s 
3520 	Actions (I) 
3530 	Investissements Ctrangeis 
3510 	Autres 616ments du passif 

4000 Divergence (1900-2000) 



Table 	P2-I 	Sector Flows. Quarterly and Annual 

CATEGORY 

Sector 1511. Persona and Unincorporated Business 
Secteur 1511. Particuliers et entreprises non constIttiAes on sociAtAs 

ISO? 
I 	II 	III 	IV 	Annual 

illions de dollars - En millions de dollars 

	

1988 	1 I Jan -- 30 Jun 

	

II 	III 	1981 	1988 

1100 Gross Saving 
1101 	Statistical Discrepancy. NIEA 
1200 	C.C.A. and Misc. Valuation Adjustments 
1400 	Not Saving 
1500 Non-Financial Capital Acquisition 
1501 	Statistical Discrepancy. NIEA 
1600 	Gross Fixed Capital Formation 
1700 	Value of Physical Change in Inventories 
1800 	Net Purchases of Existing Assets 

1900 Net lending or BorrowIng (1100-1500) 
2000 Net Financial Investment (2100-3100) 

2100 Net Increase, Financial Assets 
2210 	OffIcial International Reserves 
2311 	Currency and Bank Deposits 
2312 	DeposIts In Other Institutions 
2313 	Foreign Currency and Deposits 
2321 	Consumer credit 
2322 	Trade Receivables 
2331 	Bank loans 
2332 	Other loans 
2340 	Short-term Paper. Government of Canada 
2350 	Finance and Other Short-term Paper 
2410 	Mortgages 
2421 	Government of Canada Bonds 

(of which Canada Saving Bonds) 
2422 	ProvIncial Government Bonds 
2423 	MunIcipal Government Bonds 
2424 	Other Canadian Bonds 
2430 	We Insurance and Pen.ions 
2512 	Claims of Asaociated Corporations (I) 
2513 	Government Enterprise Claims 
2520 	Stocks (I) 
2530 	Foreign Investments 
2610 	Other Financial Assets 

3100 Net Increase. Liabilities and Share Capital 
3210 	Qificial International Reserves 
3311 	Currency and Bank Deposits 
3312 	DeposIts in Other Institutions 
3313 	Foreign Currency and Deposits 
3321 	Consumer Credit 
3322 	Trade Payables 
3331 	Bank Loans 
3332 	Other Loans 
3340 	Short-term Paper, Government of Canada 
3350 	Finance and Other Short-term Paper 
3410 	Mortgages 
3421 	Government of Canada Bonds 
3422 	ProvIncial Government Bonds 
3423 	MunIcipal Government Bonds 
3424 	Other Canadian Bonds 
3430 	Life Insurance and Pensions 
3512 	ClaIms of Associated Corporations (1) 
3513 	Government Enterprise Claims 
3520 	Stocks ill 
3530 	Foreign Investments 
3810 	Other Liabilities 

4000 DIscrepancy (1900-2000) 

13409 11889 18735 8660 52613 10822 12261 18342 44013 41425 

4270 4346 4491 4663 17710 4726 4785 4900 13107 14411 
9139 1523 14244 3997 34903 6096 7476 13442 30906 27014 
4153 8650 11249 7714 34766 4071 8307 17546 77052 24924 

6589 9976 11565 9791 37921 7010 10181 11246 78130 28443 
-2015 -525 3836 -1421 -125 -2099 -496 2998 1296 403 
-421 -801 -1152 -656 -3030 -840 -1384 -1698 -2374 -3922 

9256 3219 1486 946 17907 6751 3954 5796 16961 16501 
8157 5948 418 50 14573 8048 6147 5862 14523 20357 

14450 20012 9674 11392 55528 16055 20830 17370 44136 54255 

1929 5319 2041 -2185 7104 2883 6923 4356 9283 14162 
2737 4337 2461 2091 12226 6096 6164 3541 10135 15801 
-706 605 924 -3446 -2623 2736 -4566 -299 823 -2129 

1978 3614 -4155 1700 723 1927 1355 5855 4005 
-340 1742 -1220 2332 2571 -1483 650 1319 182 486 
114 Ill 114 114 456 114 114 114 342 342 

-1315 -1945 -631 15061 11170 -2054 -507 -505 -3891 -3066 
-791 -1882 -1768 14392 9951 -1724 -1973 -1742 -4441 -5439 
1419 683 1169 -429 2842 2222 601 -974 3271 1849 
-43 -427 -8 -185 -663 63 80 -15 -478 68 
225 159 -2609 688 -937 -235 23 3293 -1625 3081 

4430 4170 4352 5197 18149 6094 4978 3970 12952 14042 

IjÔ 1473 952 -801 3604 64 -267 -548 4405 -851 
916 216 681 685 2498 -1696 ISO -291 1813 -1837 

2841 388 -2166 -3635 -2572 1528 4560 2211 1063 8302 

6293 14064 9256 11342 40955 8007 14383 11508 29613 33898 

1341 3430 2436 2643 9850 16? 4109 2560 7207 7431 
1581 1359 -145 -289 2506 850 1900 -908 2795 1842 
-870 833 437 830 1290 1162 854 1229 460 3545 
611 428 -268 2758 3535 1127 771 1573 177 3471 

3650 8066 683; 5419 23968 3795 6778 7036 18519 17609 

:j 112 7 is _1j j 75 

1099 -2729 4068 896 3334 -1291 -2493 -65 2438 -3856 



Tableau 	P2-2 	Flux sectoriel par annCes et trlmestres 	 5 

Sector Ill. Non-Financial Private Corporations 
Secteur III. 	Sociétés privées non financiCres 

1987 
	

1908 I Jan - 30 Sept 
I 	II 	III 	IV 	AnriCe 
	

II 	III 	1987 	1988 CATE608IE 

Millions of dollars - 	En millIons do dollars 

11622 12623 11907 13357 49589 14502 14192 14028 36232 13522 

7650 7879 8093 8573 32195 8590 0780 9070 23622 26410 

3972 4744 3894 4784 17394 5912 5412 5758 12610 17082 

- 	 14174 12766 14509 13181 54629 18060 15904 17870 41448 51834 

11396 13658 13331 13974 52359 14003 16960 16386 38305 47357 

3017 -1370 1251 -584 2314 4398 -1058 1468 2898 4808 
-239 477 -73 -209 -44 -341 -6 IS 165 -331 

-2552 -142 -2522 176 -5040 -3558 -1712 -3042 -5216 -8312 

-4622 385 -2316 362 -6201 -4783 -1459 -4692 -6553 -10934 

1924 11057 5301 9937 28219 3344 8028 1524 18282 12896 

-1350 2562 - 3859 5071 -877 4531 -530 1212 3104 

33 -103 135 147 212 361 -255 -28 65 78 

-2 4 294 -228 68 196 332 -419 296 109 

965 1798 1018 1213 5794 -200 1470 849 4581 2119 

194 217 217 144 772 342 -265 434 628 511 

183 451 1510 -226 1318 -434 -292 -113 2144 -839 

335 2473 274 586 3668 891 -319 159 3082 731 

59 54 78 -69 122 -251 277 -243 191 -217 

-17 -58 142 -10 57 -29 -13 9 67 -33 

-5 I - - -4 - -I - -4 -1 

-51 147 -166 -9 -79 429 259 -59 -70 629 

1727 2115 -335 4220 7727 2442 1038 4373 

 
893 3507 

-  253 48 -oo - 287 

-222 222 -508 301 -207 290 149 93 -508 532 

14 845 1462 240 2561 599 956 462 2321 2017 

6546 10672 7817 9585 34420 8127 9487 6216 24835 23830 

-39 1109 1008 1305 3383 -636 450 698 2078 512 

-1054 1342 240 1801 2329 2374 2233 -2394 528 2213 

-327 744 61 3525 4003 -97 699 -1486 478 -884 

1911 1498 1161 2323 6793 3146 1027 3962 4470 0135 

891 1950 1274 1563 5678 1576 3193 2265 4115 7034 

	

79 	1848 	571 	311 	2009 	1147 	859 	4097 	2498 	6103 

	

2919 	174 	418 	-926 	2505 	43 	306 	-1409 	3611 	-1146 

3144 3177 3239 1059 10619 1007 1980 183 9560 3170 

-878 -1170 -355 -1376 -3779 -347 -1260 300 -2403 -1307 

2070 -527 -206 -175 1161 1225 -253 1650 1337 2622 

1100 Epargee brute 
1101 	Divergence statisque, CNRD 
1200 	Prov.pour cons.de  capet aju,t.dlv.rs 
1400 	Epargrie nette 
1500 Acquisition do capital non financier 
1501 	DIvergence atatisqu., CNRO 
1600 	Formation brute do capital fix. 
1700 	Valour de Is variatIon mater jell. dci stocks 
1800 	Achats nets d'actlfsexlitantset Intangibles 

1900 Prêt ou eniprunt net (1100-1500) 
2000 Investissement financier net (2100-3100) 

2100 Variation netto do I'actlf financier 
2210 	Reserves officielles do liquidites Inter. 
2311 	Argerit liquldu et depots baricaireg 
2312 	DepOts dana Ic, autres inititut Ions 
2313 	Devises et depOts Ctrangers 
2321 	Credit a Is congonmiatlon 
2322 	Comptes a recevoir 
2331 	PrCt, bancaire, 
2332 	Autres prCts 
2340 	Etlets C court terms, Gouverneei.nt du Canada 
2350 	Autre5 effts C court term. 
2410 	hypothéques 
2421 	Obligations fédCraiss 

(dont lea obligation, d'Cp.rgn. du Canada) 
2422 	ObligatIons provinclales 
2423 	Obligations munlclpalei 
2424 	Autres oH get ions canadlennes 
2430 	Assurances-vie et rentes 
2512 	CrCancos dentreprisea piivCes (I) 
2513 	Créancos dentreprlsea publlques 
2520 	Actions (I) 
2530 	Irivestissemerits Ctrangers 
2610 	Autres éléments de lactif financIer 

3100 Variation nette du paul1 (p cocipils capital act 
3210 	Reserves olficielles do liqulditCs Inter. 
3311 	Argent liquide et depOt, bancaires 
3312 	DepOts dana lea autres Institutions 
3313 	Devises et depOt, Ctrang.rs 
3321 	Credit a Is consoewnat ion 
3322 	Comptes a payer 
3331 	Emprunts bancaires 
3332 	Autres emprunts 
3340 	EfIets C court terme. Gouvornement du Canada 
3350 	Autres effets C court torme 
3410 	IIypothôquos 
3421 	ObligatIons fedArales 
3422 	Obligations provinclales 
3423 	ObligatIons munlclpales 
3424 	Autres obligations canadlennes 
3430 	Assurances-vie et tentes 
3512 	Creances dentraprli.s prlvCes (II 
3513 	C,Cairces dentreprises publlqu.s 
3520 	Actions (I) 
3630 	Investissements étrangers 
3610 	Autrs AlAments du passli 

4000 Divergence (1900-2000) 
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Table 	P2-3 	Sector Flows. Quarterly and Annual 

Sector IV. 	Non-Financial Government Enterprises. 
Secteur IV. 	Entreprises publiques non financiAres 

1987 
	

1988 1 Jan -- 30 Jun 

CATEGORY 
	

1 	II 
	

III 
	

IV 	Annual 	I 	II 	III 	1987 	1988 

IRons de dollars - 	mill I0fl5 	ar S 

1100 Gross Saving 
1101 	Statist,cal Discrepancy. NIEA 
1200 	C.C.A and Misc. Valuation Ad)ustments 
1400 	Net Saving 
1500 Non-Financial Capital Acquisition 
1501 	Statistical Discrepancy. NIEA 
1600 	Gross Fixed Capital Formation 
1700 	Value of Physical Change in Inventories 
1000 	Net Purchases of ExistIng Assets 

1900 Net Lending or BorrowIng (1100-1500) 
2000 Net Financial Investment (2100-3100) 

2100 Net Increase, Financial Assets 
2210 	Official International Reserves 
2311 	Currency and Bank Deposits 
2312 	Deposits in Other lnstitution 
2313 	Foreign Currency and Deposits 
2321 	Consumer credit 
2322 	Trade Receivables 
2331 	Bank loans 
2332 	Other loan5 
2340 	Short-term Paper. Government of Canada 
2350 	Finance and Other Short-term Paper 
2410 	Mortgages 
2421 	Government of Canada Bonds 

(of which Canada Saving Bonds) 
2422 	Provincial Government Bonds 
2423 	Municipal Government Bonds 
2424 	Other Canadian Bonds 
2430 	lIfe Insurance and Pensions 
2512 	Claims of Associated Corporations (1) 
2513 	Government Enterprise Claims 
2520 	Stocks (I) 
2530 	ForeIgn Investments 
2610 	Other Financial Assets 

3100 Net Increase, Liabilities and Share Capital 
3210 	Official International Reserves 
3311 	Currency and Bank Deposits 
3312 	Deposits in Other Institutions 
3313 	Foreign Currency and Deposits 
3321 	Consumer Credit 
3322 	Trade Payables 
3331 	Bank loans 
3332 	Other Loans 
3340 	Short-term Paper. Government of Canada 
3350 	Finance and Other Short-term Paper 
3410 	Mortgages 
3421 	Government of Canada Bonds 
3422 	Provinciil Government Bonds 
3423 	Municipal Government Bonds 
3424 	Other Canadian Bonds 
3430 	LIfe Insurance and Pensions 
3512 	ClaIms of Associated Corporations (I) 
3513 	Government Enterprise Claims 
3520 	Stocks (1) 
3530 	ForeIgn Investments 
3610 	Other Liabilities 

4000 Discrepancy (1900-2000) 

2258 1610 1444 1952 7264 2419 1892 1260 5312 5571 

1209 1349 1131 1150 4639 1206 1178 1194 3489 3578 
1049 461 313 802 2625 1213 714 66 1823 1993 
1680 2046 2895 2593 9214 2135 3566 3572 6621 9273 

2199 2546 2520 2715 9980 2723 3219 3080 7265 9022 
-619 169 375 -122 -197 -588 317 492 -75 251 
100 -669 - - -569 - - - -559 - 
578 -436 -1451 -641 -1950 284 -1674 -2312 -1309 -3702 
380 -353 -075 -480 -1328 773 -330 -485 -848 -12 

231 -255 725 585 1286 276 010 989 701 2075 

: _ j _j 

-110 31 15 -4 -68 29 -2 34 -64 61 

.. .. 

119 46 5 -16 154 tO 255 309 170 574 
208 -93 80 -69 134 138 -180 I? 203 -25 

I I 2 -2 2 - -7 - 4 -7 
-95 SI 49 -47 -42 5 33 35 5 73 

124 32 246 . .. 12 214 172 
-4 - 

3 -2 I -3 2 

-433 -4 205 221 -11 -302 13 179 -232 -110 
68 48 118 -9 225 7 221 2 234 230 
68 10 33 19 130 4 24 84 Ill II? 
-96 -216 77 226 -39 -91 -279 571 -265 201 

-149 90 1600 1065 2614 -497 1140 1474 1549 2117 

•li 379 31 ll 7 
- 
322 768 I 

-48 -372 30 -362 -744 -40 -50 -169 -382 -259 
-76 -133 -301 -181 -691 -177 -250 -44 -510 -471 

i4 -38 589 -208 557 451 743 -320 765 864 
-2 -3 -2 -2 -9 -3 -2 -12 -7 -17 - - - -94 -94 - - 362 - 362 

617 195 349 552 1713 -72 094 339 1151 1161 
29 10 -23 -16 - -R -5 - 16 -13 

-ISO -Il 174 - -1 - -66 - -t -66 

-317 419 641 561 1304 -100 682 716 743 1218 - - - -91 -91 -101 -730 - - -831 

-I 
ISO -03 -576 -161 -622 -489 -1344 -1027 -461 -3660 



Tableau 	P2-4 	 Flux sector jel par annéos at triseetras 
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Sector IV I. Non-Fin.ncial Government Enterprises: Federal 
Secteur IV I. Entreprises publiques non firianciAres: FAdArales 

1987 
	

1988 	 I Jan - 30 Sept 
II 	Ill 	 IV 	Anne. 

	
I 	 II 	Ill 	1987 	1988 CATEGORIE 

eons of 	dollars 	- 	En millions de dollars 

519 580 536 641 2276 371 569 486 1635 1426 

405 33 342 343 1426 377 349 351 1083 1011 
114 244 194 298 850 -6 220 135 592 349 
503 -217 460 508 1254 430 528 510 746 1476 

403 41S2 460 508 11i 438 528 510 l3 1475 

100 -669 - - -569 - -569 

16 797 76 133 1022 -61 41 -24 089 -50 
219 502 115 198 1034 251 49 212 036 518 

-262 16 273 356 383 21 -271 722 21 472 

- 

- _5 W -304 

S II -IS 42 43 -46 I S I -39 

-59 142 -I -23 72 89 - 

-36 :j - - - 

-26 61 -6 -4 25 10 41 463 29 520 
Il -57 -39 -18 -97 229 -315 -21 -79 -101 

-I - - - -1 - - - -I - 

-53 - -3 -1 -57 9 - - -56 9 

243 
-200 -2 I 161 -40 -164 -6 22 -201 -140 

71 24 100 -9 185 -4 41 -17 195 20 

3 I 32 21 57 - 25 74 36 99 
-204 25 30 62 -07 -00 -294 554 -149 ISO 

-481 -486 158 158 -651 -236 -320 510 -809 -46 

-412 2 so 258 :94 475 383 60 35 

12 -394 132 -232 -482 -18 -77 -150 -250 -255 

-83 12 -280 -131 -482 -245 -72 -61 -351 -387 

289 -iô 344 56 ii -o 
- - -94 -94 - - 362 - 362 

-161 1 52 241 133 -89 140 25 -108 76 
- - -91 -91 -101 -130 - - -031 

Il 35 :; 

-203 295 -39 -65 -12 -324 -8 -236 53 -560 

1100 Epargna brute 
1101 	Divergence statisqum. CNRD 
1200 	Provpour consde capet a)ust.dlvers 
1100 	Epargne nette 
1500 Acquisition de capital non financier 
1501 	Divergence statisqus. CNRD 
1600 	Formation brute do capital fix. 
1700 	Valour do Is variation matCriello dos stocks 
1800 	Achats nets dactifi exlstant, at Intangibles 

1900 Prêt ou earprunt net )I100-I500) 
2000 Investlssement financier net 12100-31001 

2100 Variation nette d. Vacti( financier 
2210 	Reserves officiellea do liquiditCs inter. 
2311 	Argent llquido at depots bancairas 
2312 	DepOts dana les autres institutions 
2313 	Oevises at depOts Ctr.nger, 
2321 	Credit C Is consoresatlon 
2322 	Comptos C recavoir 
2331 	Prbts bancairo 
2332 	Autres prOts 
2340 	Elfets A court term.. Coovernam.nt du Canada 
2350 	Autres aUnts a court term. 
2410 	Hypothegues 
2421 	Obligations ljdArales 

(dont lea obligations depargne do Canada) 
2422 	Obligations provincialas 
2423 	Obligations municipales 
2424 	Autrrs obligat lone canadienn.a 
2430 	Assurances-vie at rantes 
2512 	Crèancos dentr,prisas privC.s (I) 
2513 	CrCances dentr.priaas publiques 
2520 	Actions (I) 
2530 	Investiesements Ctrangsrs 
2610 	Autre, élCment, do l'actil financier 

3100 Variation netto du passlf (y compris capital act 
3210 	Reserves officisll.s da liquidite, inter. 
3311 	Argont liquids at d6p6ts bancsirus 
3312 	DepOts dana las autras institutIons 
3313 	Devises at depOts Ctrangers 
3321 	Credit A Is consoemation 
3322 	Comptes C payer 
3331 	Emprunts bancairus 
3332 	Autres emprunts 
3340 	tH

t
eta C court terms. Gouvernement do Canada 

3350 	Aures cHefs A court tars'. 
3410 	HypothAques 
3421 	Obligation, fCdArales 
3422 	Obligations provincialas 
3423 	Obligations municipales 
3424 	Antics obligations canadivensa 
3430 	Assu,ances-vie at rentes 
3512 	C,bances dontraprises privCss (I) 
3513 	CrOances dentreprises publlgues 
3520 	Actions (1) 
3530 	Investissernents Ctrangers 
3610 	Autres AlAmenta du passil 

4000 Oivergonco (1900-2000) 
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Table 	1`2-5 	Sector Flows. Quarterly and Annual 

Sector IV 2. Non-Financial Government Enterprises: Provincial 
Secteur IV?. Entreprises publiques non financlAres Provinciales 

CATEGORY 
1987 

I 	II 	III 

ililons do dollars - En mi 

1988 I Jan -- 30 Jun 
IV 	Annual 	I 	II 	III 	1987 	1988 

Ions de dollars 

1100 Gross Saving 
1101 	StatIstical Discrepancy, NIEA 
1200 	C.C.A. and Misc. Valuation AdIu , tmenta 
1400 	Net Saving 
1500 Non-Financial Capital Acquisition 
1501 	Statistical Discrepancy. NIEA 
1600 	Gross Fixed Capital Formation 
1700 	Value of Phyicai Change In Inventories 
1800 	Net Purchases of Existing Assets 

1900 Net Lending or Borrowing (1100-1500) 
2000 Net Financial Investment (2100-3100) 

2100 Net Increase, FInancial Assets 
2210 	Official International Re,prve 
2311 	Currency and Bank Deposits 
2312 	Deposits in Other Institutions 
2313 	Foreign Currency and Deposits 
2321 	Consumer credit 
2322 	Trade Receivables 
2331 	Bank loans 
2332 	Other loans 
2340 	Short-term Paper. Government of Canada 
2350 	Finance and Other Short-term Paper 
2410 	Mortgages 
2421 	Govmrnmer,t of Canada Bonds 

(of which Canada Saving Bonds) 
2422 	Provincial Government Bonds 
2423 	Municipal Government Bonds 
2424 	Other Canadian Bonds 
2430 	Life Insurance and Pensions 
2512 	Claims of Associated Corporations (1) 
2513 	Government Enterprise Claims 
2520 	Stocks (1) 
2530 	Foreign Investments 
2610 	Other Financial Assets 

3100 Net Increase, liabilities and Share Capital 
3210 	Official International Reserve, 
3311 	Currency and Bank Deposits 
3312 	DeposIts in Other Institution, 
3313 	Foreign Currency and Oeposlta 
3321 	Consumer Credit 
3322 	Trade Payabies 
3331 	Bank loans 
3332 	Other Loans 
3340 	Short-term Paper. Government of Canada 
3350 	Finance and Other Short-term Paper 
3410 	Mortgages 
3421 	Government of Canada Bonds 
3422 	Provincial Government Bonds 
3423 	MunicIpal Government Bonds 
3424 	Other Canadian Bonds 
3430 	life Insurance and Pensions 
3512 	Claims of Associated Corporations (1) 
3513 	Government Enterprise Cl.lm, 
3520 	Stocks (I) 
3530 	Foreign Investments 
3510 	Other Liabilities 

4000 Discrepancy (1900-2000) 

1487 843 738 1105 4173 1795 1138 829 3060 3762 

683 554 667 2683 704 701 709 2016 2114 

808 160 84 438 1490 1091 437 120 1052 1648 
913 1954 2129 1758 6754 1359 2646 2685 4996 6690 

1532 1785 1754 1880 6951 1947 2299 2193 SOIl 6439 
-619 169 375 -122 -197 -508 347 492 -75 251 

574 -1111 -1391 -653 -2501 436 -1508 -1056 -1928 -2928 
285 -811 -972 -826 -2124 500 -413 -708 -1498 -621 

493 -271 451 228 901 255 1081 266 673 1502 

124 210 -263 50 I S -165 323 915 

-115 17 33 -46 -111 75 -3 28 -65 100 

257 -3 
- 

133 398 184 148 -318 -145 -214 -376 

145 -IS II -I? 129 - 200 -154 141 54 
181 -36 127 -51 231 -91 135 38 202 82 

2 I 2 -2 3 - -7 - 5 -7 

-42 SI 52 -45 15 -4 33 35 51 64 

124 246 37 8 129 214 172 

-2 -1 -1 -1 -5 - - - -4 - 

-4 1 - -1 -4 3 -2 I -3 2 

-233 -2 203 53 27 -138 Ii 156 -32 37 

-3 24 18 - 39 II 180 19 39 210 

65 9 I -2 73 4 -1 10 75 13 
108 -271 47 164 48 -11 is 17 -116 21 

200 540 1123 854 3025 -245 1494 974 2171 2273 

92 67-  _i IDS 346 - '17 - 

-60 22 -94 -130 -262 -22 27 -3 -132 -4 

7 -145 -21 -50 -209 71 -170 23 -159 -84 

173 is SOS 
-2 -3 -2 -2 -9 -3 -2 -12 -7 -17 

Gii 195 349 552 1713 :12 894 339 1161 list 

- 410 574 278 1038 -83 571 101 760 1189 

-147 : 

289 -300 -419 -27 -457 -64 -1095 -1148 -430 -2307 



Tableau 	P2-6 	 Flux sectoriel par années et trimestres 
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Sector IV 3. Non-Financial Government Enterprises: local 
Secteur IV 3. Entreprlses publiques non financiAres: Locales 

1987 
	

1988 	 I Jan - 30 Sept 
I 	 II 	 III 

	
IV 	AnnAe 	 I 	 II 	III 	1987 	1988 CATEGORIE 

illions of dollars - En millions 
	 or s 

252 187 170 206 815 253 185 -55 609 383 

125 130 135 140 530 US 128 04 390 387 
127 57 35 66 285 128 57 -189 219 -4 
264 309 306 327 1206 338 392 377 879 1107 

264 309 306 327 1206 338 392 377 879 1107 

-12 -122 -136 -121 -391 -85 -201 -432 -270 -724 
-124 -44 -II -52 -238 IS 34 Il -186 61 

- - I I 2 - - I I 

•1 

124 44 19 53 240 -16 -34 -10 187 -60 

1 . I 

ia ...l ia 
 

: : : 

112 -78 -118 -69 -153 -101 -241 -443 -84 -785 

1100 Epagne brute 
hOt 	Divergence statisgu.. CNRD 
1200 	Prov.pour cons.de cap.st alust.dlv. , a 
1400 	Epargne notte 
1500 Acquisition do capital non financIer 
1501 	DIvergence statisqus, CNRO 
1600 	Formation brute di capital fix. 
1700 	Valeur do Is variation maté, loll. des stocks 
1800 	Ackats n.t dactifi .xlstants at lntanglbl.s 

1900 Prêt ou omprunt net (1100-1500) 
2000 Investlssement financier net (2100-3100) 

2100 Variation notte de l'actll financier 
2210 	Reserves officlelles do liqulditCs lnt•r. 
2311 	Argent liqulde et dépóti bancalr.s 
2312 	Dtpóts dan, les autres Institutions 
2313 	Devises at dépãts étranger, 
2321 	Credit C Is consoematlon 
2322 	Comptea C recevoir 
2331 	P,èt, bancaires 
2332 	Aut,.s prots 
2340 	Eflets C court term.. Gouvernement du Canada 
2350 	Autres dIets C court term. 
2410 HypothCquos 
2421 	Obligations fédCrals, 

(dont lee obligation, depargno du Canada) 
2422 	Obligations provinciales 
2423 	Obligations municipal., 
2424 	Autres obligations canadlennes 
2430 	Assurances-vIe at rente 
2512 	Créances d'entrsprlses privC.s (I) 
2513 	C,Cances dentreprl,., publiqu.. 
2520 	ActIons (1) 
2530 	Investissements Etrangsrs 
2610 	Autres élAment, d. 1oct11 financier 

3100 VarIation nette du passif Ci' conipris capital act 
3210 	Reserves officiell., d. llquidites Inter. 
3311 	Argent liquide at dep6t, bancaires 
3312 	Depots dans les autr.s institutions 
3313 	Devises et depOts Ctrangsrs 
3321 	Credit C Ia consonimat ion 
3322 	Compte, C payer 
3331 	Emprunts bancaires 
3332 	Autres emprunts 
3340 	ElIot, C court term.. Gouv.rnem.nt du Canada 
3350 	Autre, of lets C court t.rm. 
3410 	Flypotheques 
3421 	Obligations fédCral., 
3422 	Obligations provincial., 
3423 	OblIgations municlpal.s 
3424 	Autre, obligations canadl.nnea 
3430 	Assurances-vie et rentos 
3512 	CrOances dontrepris.s privCs, (I) 
3513 	CrCances dentropria., publiques 
3520 	Actions (I) 
3530 	Investisseinents Ctr.ng.rs 
3610 	Autroi ClAments du pasaif 

4000 Divergence (1900-2000) 
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Table 	P2-7 	Sector Flows. Quarterly and Annual 

Sector V. 	The Monetary Authorities 
Secteur V. 	lea autoritAs monAteires 

1987 
I II III IV 

illlons 	de 	dollars 	-- En millions de do 

3 3 3 3 

3 3 3 3 

3 2 5 S 

3 2 5 5 

- 1 -2 -Z - 2 -3 -2 

3767 135 552 1917 
4668 -2170 1490 476 
4799 -2466 1446 710 
-Il -52 -56 -13 
-90 340 100 -221 

6 - - 
-1705 2565 -45 893 

3767 133 555 1919 
-1351 1371 -425 2439 

4659 -1091 051 -121 

459 

- 
-;i 

-1 

I 

1 

- 399  

- 

1988 I Jan -- 30 Jun 
Annual 	I 	II 	III 	1907 	1980 

era 

12 3 3 3 3 9 

3 9 9 

-3 - -1 I -1 - 
-3 1 -1 3 -1 3 

6371 5207 3571 -733 4454 8125 
4464 5521 4521 -1792 3988 8250 
4489 5119 4444 -1700 3779 7783 
-162 -68 -26 -43 -149 -143 
137 470 103 37 358 610 

95 0 -912 12 
i 

-416 -369 
1108 -556 -08 744 815 100 

6374 5286 3572 -736 4455 0122 
2034 -1090 544 -204 -405 -1558 

4304 6717 3113 -573 4425 9257 

- -1 - -2 - -3 

CATEGORY 

1100 Gross Saving 
1101 	StatIstical Discrepancy. NIEA 
1200 	C.C.A. and Misc Valuation Adjustments 
1400 	Net Saving 
1500 Non-FInancial Capital Acquisition 
1501 	StatistIcal Discrepancy, NIEA 
1600 	Gross Fixed Capital Formation 
1700 	Value of Physical Change in Inventories 
1000 	Net Purchases of Existing Assets 

1900 Net lending or Bor rowing (1100-1500) 
2000 Net Financial Investment (2100-3100) 

2100 Net Increase, Financial Assets 
2210 	OFficial International Reserves 
2211 	OfficIal Holdings of Gold & For.Exch. 
2212 	InternatIonal Monetary Fund. Gen. Acct. 
2213 	SpecIal Drawing Rights 
2311 	Currency and Bank Deposits 
2312 	Deposits In Other Institutions 
2313 	Foreign Currency and Deposits 
2321 	Consumer credit 
2331 	Bank loans 
2332 	Other loans 
2340 	Short-term Paper. Government of Canada 
2350 	FInance and Other Short-term Paper 
2410 	Mortgages 
2421 	Government of Canada Bonds 

(of which Canada Saving Bonds) 
2422 	Provincial Government Bonds 
2423 	Municipal Government Bonds 
2424 	Other Canadian Bonds 
2512 	Claims of Associated Corporations (I) 
2513 	Government Enterprise Claims 
2520 	Stocks (I) 
2530 	Foreign Investments 
210 	Other Financial Assets 

3100 Net Increase, Liabilities and Share Capital 
3311 	Currency and Bank Deposits 

(of which demand deposits arm) 
3312 	Deposits in Other Institutions 
3313 	ForeIgn Currency and Deposits 
3321 	Consumer Credit 
3322 	trade Payablei 
3331 	Bank loans 
3332 	Other loans 
3350 	FInance and Other Short-term Paper 
3424 	Other Canadian Bonda 
3512 	ClaIms of Associated Corporations (I) 
3513 	Government Enterprise Claims 
3520 	Stocks (1) 
3530 	ForeIgn Investments 
3610 	Other liabilities 

4000 Discrepancy (1900-2000) 



Tableau 	P2-12 	Flux sector 1.1 par annêes at trimestres 
	 IT 

Sector VI I. Chartered Bank, 
Sectaur VI L Banquas ê chart. 

1987 
	

1388 1 Jan - 30 Sept 
I 	 II 	Ill 	 IV 	Anne. 

	
II 	III 	1987 	1988 CATEGORIE 

Millions of dollars - 	En millions do dollars 

1376 1241 1449 1420 5134 1369 1680 1616 4066 4665 

53 SI 52 50 206 48 62 45 156 155 
1323 1190 1397 1378 5280 1321 1618 1571 3910 4510 

160 160 160 160 640 200 200 200 480 600 

ISO ISO ISO 640 200 200 200 480 600 

1216 1081 1289 1268 4054 1168 1400 1416 3586 4065 
871 540 1644 364 3419 -89 561 354 3055 826 

1123 6810 2327 8851 19111 1917 15440 -1070 10260 16295 

44 -501 2091 820 -2241 484 -1045 -1271 -2802 

-836 1643 -2347 -2820 -4360 -2004 957 819 -1540 -228 
849 2318 1600 1076 6643 583 2821 1800 4767 5204 

-1050 2736 631 5889 8206 5221 6219 -576 2317 10864 

2828 -1608 -2619 -2171 -3570 185 1180 -25 -1399 1340 
-9 185 443 -659 -40 -1489 -422 425 619 -1485 

1320 4303 3326 2803 11752 2247 4320 4149 8949 10716 
1156 219 422 -235 1502 1396 -753 -179 1797 458 

II 48 -24 II 49 18 -4 -27 30 -13 
- 8 -416 -33 -501 -964 372 919 -217 -463 1074 

-2377 -1976 176 2831 -1346 -1932 941 -4968 -4177 -5959 

: -I38 -2 -146 -2 -976 -583 
684 -565 -476 430 73 -628 -272 -10 -357 -910 

-200 Il 2059 -327 1543 537 -953 -1459 1870 -1875 

252 6270 683 8487 15692 2006 14887 -1424 7205 15469 
1459 6571 2335 4868 15233 848 18043 518 10365 19409 
1415 561 362 1095 3433 -1046 2898 -1955 2338 -103 

-1342 -042 -2539 2756 -1967 -360 -4014 -1806 -4723 -6180 

-360 -71 -730 -383 -1544 161 687 1049 -1161 1891 

296 314 437 743 1780 188 158 225 1047 581 

166 634 1293 93 2186 1452 :29 -1599 2093 -176 

345 541 -355 904 1435 1258 919 1062 531 3239 

1100 Epargn. brute 
1101 	Divergence statlsqu.. CHRO 
1200 	Prov.pour cons-dc cap..t alust.dlv.rs 
1400 	Epargne nette 
1500 Acquisition de capital non financier 
1501 	Divergence statisqu.. CNRD 
1600 	Format Ion brute de capital lixe 
1700 	Valour de to variation mater loll. des stocks 
1800 	Achats nets d'actlf, existants at Intangibles 

1900 Prêt 00 ociprunt net (1100-1500) 
2000 Inve.tlsseeant financl*r net (2100-3100) 

2100 VariatIon nette do l.ctlf (macdir 
2210 	Reserves ofllciell.s de liquiditCs Inter. 
2211 	Avolrs oflici.la an or at an devise, itrangC 
2212 	Fond, monCtaire International corspte génCr. 
2213 	Droll, de tirage spCciaus 
2311 	Argant liqulde at d6p6ts bancalr.s 
2312 	Depôts dan, les autr.s Institutions 
2313 	Devise, at d6p6ts Ctrangar, 
2321 	Credit C Is consoe.atlon 
233$ 	Préts bancaires 
2332 	Autres prêt, 
2340 	EfIets C court tare., Gouvernement du Canada 
2350 	Autres effets C court tare. 
2410 	Hypotheque, 
2421 	Obligations tCdér.les 

(dont les obligations d'Cpargne do Canada) 
2422 	OblIgations provinclales 
2423 	Obligations municipalms 
2424 	Autres obligations canidlennes 
2512 	C,Cancas d'entrep:ls.s prlvC.s (I) 
2513 	CrCances dantreprl.as publlques 
2520 	Actions (I) 
2530 	Investissernents Ctr.ng.rs 
2610 	Autres Cléments de l'actlf financier 

3100 Var lotion n.tte du passif (y compris capital act 
331$ 	Argent liquldo at dlpôts bancaires 

(dont des d6p6ta C you de) 
3312 	DCpôts dons las autres institutions 
3313 	Devise, at dCpóts Ctrangers 
332$ 	Credit a Is consoe.at Ion 
3322 	Comptes C payer 
333$ 	Emprunts bancairas 
3332 	Autres cinpiunts 
3350 	Autres of fets C court terme 
3424 	Autres obligationi conadiennes 
3512 	CrCancos d'entreprise, prlvCas (I) 
3513 	Créance, d'entveprl,es publiques 
3520 	Actions (1) 
3530 	Investlsseruents Ctrangers 
3610 	Autres Clémonts du pasall 

4000 Divergence (190072000) 



I? 
	

Table 	P2-13 	Sector Flows. Quarterly and Annual 

Sector VI 2. Near-Banks 
Socteur VI 2. Quasi-banques 

II 
1987 
III IV Annual I 

1988 
It III 

I 	Jan 	-- 
1987 

30 Jun 
1988 

itlions de dollars - 	En 	millions de dollars 

113 127 154 -26 368 136 106 123 394 365 

123  
19 91 116 -Be 218 95 65 82 286 242 
68 113 44 61 286 64 61 66 225 191 

79 82 84 85 330 136 102 82 245 320 

:; :; 

45 14 110 -81 82 72 45 57 169 174 
30 97 75 -87 115 72 45 57 202 Ill 

3336 5172 3689 3027 15224 5308 7332 4291 12197 11531 

- -409 122 -103 -153 -iii -113 -825 -414 
-191 156 -147 22 -160 -150 125 -27 -182 -52 
-487 290 26 -21 -192 -179 -69 22 -171 -226 
811 817 350 270 2248 423 801 380 1978 1604 

08 55 119 706 1388 552 1039 587 682 2178 
1816 -506 -461 -1894 -985 1263 77 -735 909 605 
-753 -508 416 -123 -968 169 1155 516 -845 2440 
1954 4333 3278 3077 12642 2195 4369 3977 9565 10541 
199 226 -114 -94 217 -116 10 -186 311 -292 

- 
101 20 :j 

Ii 7 -57 18 -IS -5 -7 -5 -33 -Il 
-201 62 113 lOS 80 372 -185 51 -26 238 

55 368 56 67 545 9 41 _ 479 244 

-18 -131 -98 -16 -263 -5 14 -36 -247 -27 
-133 24 616 131 638 1056 -241 60 507 875 

3306 5015 3614 3114 15109 5836 7287 4234 11995 17357 

3426 4590 2732 2796 13544 4556 6129 3945 10748 14630 
7 -6 - - I - - - I - 

108 : :j ., : 
-53 143 267 305 552 385 373 20 347 778 

:4 : : 
2 8 -2 - 8 10 I -1 8 10 

, : :  

23 Ô 45 13 92 i7* 1 -lii 20 -1 479 385 

32 148 ) 3 493 4 69 41 490 114 

- - -i . 

IS -83 35 - -33 - - - -33 - 

CATEGORY 

1100 Gross Saving 
1101 	Statistical Discrepancy, NIEA 
1200 	C.C.A. and Misc. Valuation Adlustments 
1400 	Net Saving 
1500 Non-Financial Capital Acquisition 
1501 	Statistical Olscrepancy. NIEA 
1600 	Gross Fixed Capital Formation 
1700 	Valu, of Physical Change in Inventories 
1800 	Net Purchases of Existing Assets 

1900 Net Lending or Borrowing (1100-1500) 
2000 Net Financial Investment 12100-3100) 

2100 Net Increase. Financial A,aets 
2210 	Official International Reserves 
2311 	Currency and Bank Deposits 
2312 	Deposits in Other Institutions 
2313 	Foreign Currency and Deposits 
2321 	Consumer credit 
2322 	Trade Receivables 
2331 	Bank loans 
2332 	Other loans 
2340 	Short-term Paper. Gov ,rnment of Canada 
2350 	FInance and Other Short-term Paper 
2410 	Mortgages 
2421 	Government of Canada Bonds 

(of which Canada Saving Bonds) 
2422 	Provincial Government Bonds 
2423 	Municipal Government Bonds 
2424 	Other Canadian Bonds 
2430 	LIfe Insurance and Pensions 
2512 	Claims of Associated Corporation, (I) 
2513 	Government Enterpri,. Claims 
2520 	Stocks (I) 
2530 	ForeIgn Investments 
2610 	Other Financial Assets 

3100 Net Increase, liabilities and Share Capital 
3210 	Official International Reserves 
3311 	Currency and Bank Deposit, 
3312 	Deposit, in Other Institutions 
3313 	Foreign Currency and Deposit, 
3321 	Consumer Credit 
3322 	Trade Payables 
3331 	Bank loans 
3332 	Other loans 
3340 	Short-term Paper. Government of Canada 
3350 	FInance and Other Short-term Paper 
3410 	Mortgages 
3421 	Government of Canada Bond, 
3422 	Provincial Government Bonds 
3423 	Municipal Government Bond, 
3424 	Other Canadian Bonds 
3430 	Life Insur,nce and Pensions 
3512 	ClaIms of Associated Corporations (I) 
3513 	Government Enterprise Claims 
3520 	Stock, (I) 
3530 	ForeIgn Investments 
3610 	Other liabilities 

4000 Discrepancy (1900-2000) 



Tableau 	P2-IS 	Flux sactoriel par annèas et tri.estrss 
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Sector VI 2.2- Credit Unions and Caisses populairea 
Sectaur VI 2.2. Caises popul.lres at causes dApargno at do credit 

1907 
	

1988 	I Jan - 30 Sept 
I 	II 
	

III 	IV 	AnnAa 
	

II 	III 	1987 	1988 CATEGORIE 

Millions of dollars - 	millions de dollars 

-172 

18 19 20 75 20 20 20 55 60 

47 36 57 173 77 65 47 116 lOS 

174 73 70 50 125 193 

-29 -Il -37 -98 -57 -45 -27 -61 -129 
-29 -I? -37 -98 -57 -45 -27 -61 -129 

2438 1540 1134 6188 1462 2663 1251 5054 5376 
 

:14 -446 351 -305 

- 

319 224 - - 656 - 

134 -144 21 -138 -47 170 -110 -159 13 
- - - - 2 I - - 3 

294 229 16 BOB III 491 - 792 605 

508 159 311 1120 564 340 110 809 1014 
554 44 -764 427 347 -389 -413 1191 -455 

-575 -4 289 -396 240 750 204 -685 1194 
1214 988 741 3625 462 1183 990 2884 2635 

69 -11 65 124 -24 22 -50 59 -52 

:6 :i 12 - 
: 

-7 6 -g -22 -7 -I -20 -13 -28 
-13 20 -18 -81 44 39 25 -63 108 

: 

- : : : 

291 886 58 947 141 -124 692 089 709 

2467 1557 1171 6286 1519 2708 1278 5115 5505 

2066 1288 744 5178 1527 2510 903 4434 5020 

193 272 260 735 153 -38 -20 475 95 

-58 -88 142 126 -16 7 22 -16 -47 

225 136 - - 68 236 296 189 464 

1100 Epargn. brute 
1101 	Divergence statl,qu.. C$R0 
1200 	Provpour con,.de c.p.t sjust.dlvsrs 
1400 	Epargne netto 
1500 Acquisition do capital non financier 
1501 	Divergence statisqus. CNRO 
1600 	Formation brute d. capital I xe 
1700 	Valeu, de Ia variation mater 1.11. d.. atocks 
1800 	Achats nets d'actlf. existanti et Intangibles 

1900 Prêt ou emprunt net (1100-1500) 
2000 Investisseurent financier net 12100-3100) 

2100 Variation nette de lactlf financier 
2210 	Reserves of licielles de llquidltãs Inter. 
2311 	Argent liquide at dApAts bancairas 
2312 	Oépôts dens lea autres Institutions 
2313 	DevIses at dépêt. Ctrangers 
2321 	Credit C Is consoesrat Ion 
2322 	Coaptes C recevoir 
2331 	Pret. bancaires 
2332 	Autret prAta 
2340 	Effets C court term.. Gouverneurent do Canada 
2350 	Autfes •t lets C court terme 
2410 	HypothCques 
2421 	OblIgations lédCr.les 

(dont les obligations dEpargne do Canada) 
2422 	Obligations provinciales 
2423 	Obligations municipalos 
2424 	Autr.s obligations canadlannes 
2430 	Assurances-vie at rental 
2512 	Créances d'entroprls.s prlvCas (1) 
2513 	Crêanc.s dentroprises publiques 
2520 	Actions (I) 
2530 	Investlsseeiunts Atr.ng.rs 
2610 	Autr.i Aléments da lactil Ilnanclur 

3100 Variation notte do passif (y compris capital act 
3210 	Résorves ofliclall.s do liqulditCs Inter. 
3311 	Argent liquide at depots bancaires 
3312 	Oépôts dana les autrss inititutlons 
3313 	Devises et dOpôts Ctrangers 
3321 	Credit a is conso.at ion 
3322 	Comptes a payer 
3331 	Emprunts banealr.s 
3332 	Autros enrprunts 
3340 	Elfets C court ter.e. Gouvernement do Canada 
3350 	Autres .ffts C court term. 
3410 	HypothCquas 
3421 	Obligations fCdCrales 
3422 	Obligations provincial.. 
3423 	Obligations municipal.. 
3424 	Autres obligations canadians.. 
3430 	Assurances-vIe at rente. 
3512 	CrAancos dentroprise. prlvCes (I) 
3513 	CrCancas dent,eprlse. publiquas 
3520 	Actions II) 
3530 	lnvesti.semonts Ctnanger. 
3610 	Autres élCmentt do passif 

4000 Divergence (1900-2000) 

18 

18 

33 

35 

-2 

-15 
-15 

1076 

-196 
-149 

269 

142 
593 

-106 
682 

-18 
-12 
-70 

30 

-2 

-88 

1091 

1080 

43 
to 

130 
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Table 	P2-16 	Sector Flows. Quarterly and Annual 

Sector VI 2.3. Trust Companies 
Secteur VI 2.3. 	SociAtAs de fiducie 

1901 
	

1388 	IJan -- 30 Jun 
CATEGORY 
	

I 	II 	III 
	

IV 	Annual 	I 	IT 	III 	1987 	1988 

illions de dollar, - En millions 	ar 5 

1100 Gross Saving 
1101 	Statistical Discrepancy. NIEA 
1200 	C.C.A. and Misc. Valuation Adjustments 
1400 	Net Saving 
1500 Non-Financial Capital Acquisition 
1501 	Statistical Discrepancy, NIEA 
1600 	Gross Fixed Capital Formation 
1700 	Value of Physical Change in Invmntorie 
1800 	Net Purchases of Existing Asseti 

1900 Net Lending or Borrowing (1100-1500) 
2000 Net Financial Investment (2100-31001 

2100 Net Increase. Financial Assets 
2210 	Oflicial International Reserves 
2311 	Currency and flank Deposits 
2312 	Deposits in Other Institutions 
2313 	Foreign Currency and Deposits 
2321 	Consumer credit 
2322 	Trade Receivables 
2331 	flank lo,ns 
2332 	Other loans 
2340 	Short-term Paper. Government of Canada 
2350 	Finance and Other Short-term Paper 
2410 	Mortgages 
2421 	Government of Canada Bonds 

(of which Canada Saving Bonds) 
2422 	Provincial Government Bonds 
2423 	Municipal Government Bonds 
2424 	Other Canadian Bond, 
2430 	life Insurance and Pensions 
2612 	Claim! of Associated Corporations (1) 
2513 	Government Enterprise Claims 
2520 	Stocks (I) 
2530 	Foreign Investments 
2610 	Other Financial Asset. 

3100 Net Increase. Liabilitlqs and Share Capital 
3210 	Official International Reserves 
3311 	Currency and Bank Deposits 
3312 	Deposits in Other Institutions 
3313 	Foreign Currency and Deposits 
3321 	Consumer Credit 
3322 	Trade Payables 
3331 	Bank Loans 
3332 	Other Loans 
3340 	Short-term Paper, Government of Canada 
3350 	Finance and Other Short-term Paper 
3410 	Mortgages 
3421 	Government of Canada Bonds 
3422 	Provincial Government Bonds 
3423 	Municipal Government Bonds 
3424 	Other Canadian Bond, 
3430 	Lit. Insurance and Pensions 
3512 	Claims of Associated Corporations (I) 
3513 	Government Enterprise Claims 
3520 	Stocks (I) 
3530 	Foreign lnve,tmont 
3610 	Other lisbilitie, 

4000 Discrepancy (1900-2000) 

92 105 130 -46 281 116 06 103 327 305 

'Ii is is • 22 21 21 21 .  63 
76 87 III -68 206 95 85 82 214 242 
35 64 7 4 110 -II -4 13 lOB 2 

ill 127  

: : 

57 41 123 -50 Ill 129 90 04 221 303 
57 41 123 -50 171 129 90 84 221 303 

2196 2727 2116 1893 8932 4446 4669 3040 1039 12155 

:; 

-42 22 -3 1 -22 -103 -45 83 -23 -65 
-468 290 50 -21 -119 -181 -70 22 -128 -229 
607 477 119 254 1357 309 310 380 1103 999 

395 2 6 477 1164 
1203 -1060 -505 -1130 -1412 916 466 -322 -282 1060 
-647 67 420 -412 -572 529 405 312 -160 1246 
1205 2979 2218 2336 8738 1733 3186 2987 6402 7906 
103 86 -SI -159 -21 -92 -12 -136 138 -240 

:48 : 
20 26 -53 27 20 2 -6 15 -1 II 

-180 213 96 124 263 328 -224 26 129 130 

25 36 39 3 4 :5 4 _ 4 

247 -4 142 29 3 -26 :; 

-18 -131 -98 -16 -263 -12 13 -36 -247 -35 
-46 -256 -75 73 -304 915 -117 -632 -377 166 

2139 2686 1993 1943 0761 4317 1579 2956 6818 11852 

2265 2563 1414 2052 8291 3029 3619 2962 6242 9610 

65 -75 j :; ..j ..; : 
-73 -50 -5 15 -03 232 411 40 -128 683 

:2 :I :4 :25 : ':; : 
2 8 -2 - I tO 1 -1 8 IC 

: : 342 

46 203 Sn -ill 20 -I 4 -385 

132 I 2io 3 493 4 69 II 430 ill 

ii - -; o -126 1232  



Tableau 	P2-18 	Flux sectoriel par annCes at trimestres 
	

Is 

Sector VII. insurance Companies and Pension Funds 
Socteur VII. SociEtC dassurance at regimes de pension 

1987 
	

1988 1 Jan - 30 Sept 
I 	 II 	 III 	 IV 	AnnCe 

	
I 	 II 	III 	1907 	1988 CATEGORIE 

Millions 01 dollars - 	to millions do dollars 

16 I? 18 27 70 20 20 20 SI 60 

.iii 
27 is 20 

. 

5 60 

96 147 173 227 638 396 104 Ill 411 611 

26 39 37 161 12 25 24 64 61 

-80 -125 -155 -200 -560 -376 - 84 -91 -360 -551 
410 -536 -245 -31 -402 -148 -54 -133 -371 -335 

5293 3647 3609 5300 17929 4936 4936 3724 12629 13596 

129 -292 -770 941 8 -219 210 -436 -933 -437 
13 -6 -177 -82 -252 96 2 -31 -170 67 
71 38 06 319 517 -45 -467 31 198 -478 

7 6 13 -19 7 17 I Ii 26 29 
158 -63 124 -99 120 203 127 137 219 467 

231 
1164 -435 80 121 930 1318 353 105 809 1716 
336 743 1087 673 2839 101 1336 1022 2166 2813 
760 1106 913 1016 3795 1385 897 1163 2779 3415 
585 1673 797 210 3265 -363 96 359 3055 92 

1239 669 607 1162 3677 1071 551 1219 2515 2841 
2 115 29 -29 II? -25 57 65 146 97 

211 646 270 525 1660 361 651 701 1135 1719 

258 72 3 -101 572 478 5? 679 520  

1004 - 75 312 701 755 3 -548 392 580  
-188 185 -140 -170 -321 454 405 -168 -143 691 
-454 -332 535 422 171 -528 -349 14 -251 -063 

1083 4183 3334 5331 18331 5084 4990 3857 13000 13931 

:, 1 5 36 : :I 
222 73 -106 -169 20 -10 349 -51 189 250 
-9 -2 2 - -9 -3 - -14 -9 -Il 

32 ii All 55 209 81 -iS I 154 64 

4311 4056 4246 5156 17799 4964 4837 3851 12643 13652 
III 8 -134 31 46 95 32 -49 IS 70 

:jà ' 

82 : . ,..; 

1100 Epargna brute 
1101 	Divergence statisqus, CNRD 
1200 	Prov.pour coni.ds capet aluatdiv.rs 
1400 	Epargne netto 
1500 Acquisition do capital non Iinanci.r 
1501 	Divergence statisque. CHRO 
1600 	Formation brute do capital lixo 
1700 	Valeur de Is variation matCr loll. des stocks 
1800 	Achats nets d'actlIs existants at intangibles 

1300 Prêt ou emprunt net (1100-15001 
2000 Investissernent financier net (2100-3100) 

2100 Variation netted. l'actif financier 
2210 	Reserves offlci.11es do liquidités inter. 
2311 	Argent liquide at dCpôts bancairas 
2312 	tkpóts dans las autros Institutions 
2313 	Devises at d6p6ts Ctrangsra 
2321 	Credit a Is consoriat Ion 
2322 	Comptes C recevoir 
2331 	PrCts bancaires 
2332 	Autt.s prSts 
2340 	Effets C court termo. Gouv.rnement du Canada 
2350 	Autres olfots C court terms 
2410 	Hypothêques 
2421 	ObligatIons fCdCral.s 

(dont los obligations d'Cpargn. du Canada) 
2122 	Obligations provinclales 
2423 	Obligations municipales 
2124 	Autr.s obligations canadienn.a 
2130 	Aurances-vi. ot rentes 
2512 	CrCances dontreprises privCsa (I) 
2513 	CrCances dentroprlees publlqu.s 
2520 	Actions (I) 
2530 	Investissement. Ctrangers 
2610 	AutrqsCiCmentsd. 'actif linanciar 

3100 Variation netto du passif (y cospris capital act 
3210 	Reserves officl.lI.s do liqulditC, inter. 
3311 	Argent liquid, at d6p6ts bancaire, 
3312 	Dépôts dans los autres Institutions 
3313 	DevIses at d6p6ts étrang.rs 
3321 	Credit a Is consormeat ion 
3322 	Compte, C paver 
3331 	Emprunts bsncslres 
3332 	Autres emprunts 
3340 	If lots C court tar... Gouvornesrent do Canada 
3350 	Autres effete C court t•rme 
3410 	Ilypothéques 
3421 	ObligatIons fOdCraI.s 
3422 	Obligations provincial.s 
3423 	Obligations pounicipales 
3424 	Auties obligations canadl.nn.s 
3430 	Assurances-vie at rentas 
3512 	CrCances dentroprises prlvCes (I) 
3513 	CrCances d'errtropris.s publiques 
3520 	Actions (I) 
3530 	lnvestisseeents Ctrangers 
3610 	Autree ClCments dv pasait 

-490 	411 	 90 	-169 	-158 	 -228 	-30 	 42 	 11 	-216 1 4000 DIvergence (1900-2000) 



is 
	

Table 	P2-19 	Sector Flows. Quarterly and Annual 

Sector VII 1. lUe Insurance Business 
Secteur VII 1 	SocrAtes d'assurance-vie 

1987 	 198$ I Jan -- 30 Jun 
CATEGORY 
	

II 	Ill 	IV 	Annual 	I 	11 	III 	1987 	1988 

ons 
	

liars - En millions de dollars 

1100 Gross Saving 
1101 	StatIstical Discrepancy. NIEA 
1200 	C.C.A. and Misc. Valuation Adjustments 
1400 	Net Saving 
1500 Non-Financial Capital Ac4ulsition 
1501 	StatistIcal Discrepancy, NIEA 
1600 	Gross Fixed Capital Formation 
1700 	Value of Physical Change in Inventories 
1800 	Net Purchases of Existing Assets 

1900 Net Lending or Borrowing (1100-1500) 
2000 Net Flnencial investment (2100-3100) 

2100 Net mere.,., Financial Assets 
2210 	Official International Reserves 
2311 	Currency and Bank Deposits 
2312 	Deposits In Other institutions 
2313 	Foreign Currency and Deposits 
2321 	Consumer credit 
2322 	Trade Receivables 
2331 	Bank loans 
2332 	Other loans 
2340 	Short-term Paper. Government of Canada 
2350 	FInance and Other Short-term Paper 
2410 	Mortgages 
2421 	Government of Canada Bonds 

(of which Canada Saving Bonds) 
2422 	Provincial Government Bonds 
2423 	MunicIpal Government Bonds 
2424 	Other Canadian Bonds 
2430 	Life Insurance and Pensions 
2512 	Claims of Associated Corporations (I) 
2513 	Government Enterprise Claims 
2520 	Stocks (I) 
2530 	Foreign Investments 
2610 	Other Financial Assets 

3100 Net Increase. Liabilities and Share Capital 
3210 	OfficIal International Reserves 
3311 	Currency and Bank Deposits 
3312 	Deposits In Other Institutions 
3313 	Foreign Currency and Deposits 
3321 	Consumer Credit 
3322 	Trade Payabies 
3331 	Bank Loans 
3332 	Other loans 
3340 	Short-term Paper, Government of Canada 
3350 	Finance and Other Short-term Paper 
3410 	Mortgages 
3421 	Government of Canada Bonds 
3422 	ProvIncial Government Bonds 
3423 	Municipal Government Bonds 
3424 	Other Canadian Bonds 
3430 	Life Insurance and Pension, 
3512 	Claims of Associated Corporations (I) 
3513 	Government Enterprise Claims 
3520 	Stocks (I) 
3530 	Foreign Investeents 
3610 	Other Liabilities 

4000 DIscrepancy (1900-2000) 

lB 17 18 27 78 20 20 20 SI 60 

- . 20 . 

32 79 168 214 493 10 16 -6 279 110 

26 • '12 

- i) 117 3 . 
- 2 

-16 -62 -ISO -107 -415 -50 -56 28 -228 -00 
-IS -62 -ISO -107 -415 -50 -56 26 -228 -80 

2590 1103 1189 1233 6195 2570 2093 1570 4962 6233 

475 525 47 
- 

379 _u SI 
6 6 -35 -47 -70 10 I -17 -23 
18 -5 13 -3 23 3 -7 - 25 -4 
7 6 13 -19 7 17 I 11 26 29 

158 -63 124 -99 120 203 127 137 219 167 

- 

400 -111 -26 -80 103 113 -140 55 271 28 
157 -100 lIZ -300 -131 981 325 133 169 1445 
751 989 771 708 3299 779 992 966 2511 2737 
530 -tO -190 87 427 101 -86 -214 330 -199 

_j 'j 

-37 -18 26 Be 59 37 60 - -28 97 
240 260 228 539 1267 231 490 360 728 1081 

258 72-  319 -107 572 -15 470 57 579 520 

8 23 -6 -10 15 128 2 26 25 156 
26 8 68 -4 98 28 84 -99 102 23 

2606 1245 1339 1420 6610 2620 2149 1544 5190 6313 

239 1 -50 -152 30 -64 353 -34 190 255 
-R -2 2 - -8 -3 - -14 -8 -17 

UI 41 - 209 UI -18 I 154 64 

2043 1311 1337 1286 5371 2699 1801 1553 4631 6133 
lIt 8 -134 31 16 95 32 -49 IS 78 

- '; 

'is - -i its -36  



1abl.au 	P2-20 	Fluc sactorlel par anné.s at trimestras 
	

I? 

Sector VII Z. S.gr.g.ted Funds of Lit. Insurance Companies 
Secteur VII 2. Lee caissas sêparées dos sociAtes dassurance-vie 

1987 
	

1988 	 I J,n - 30 Sept 
I 	 II 
	

III 
	

IV 	AnnAe 	 I 	 II 	III 	1987 	1988 CATEGORIE 

Millions of dollars - 	mill Ions 	 •rs 

29 

 

... 

49 	 48 	 - 	 34 	 83 

29 	 9 	 -4 	 15 	 49 	 48 	 13 	 22 	 34 	 83 

-29 -9 4 -15 -49 -48 -13 -22 -34 -83 
-29 -s 4 -IS -49 -48 -13 -22 -34 -83 

270 250 307 -109 718 205 164 -221 827 III 

121 
2 IS -ii -6 - 34 12 -21 6 26 
8 -12 I 3 - -9 5 32 -3 28 

366 -263 -50 13 66 29 -117 -63 53 -157 
-336 381 42 -79 8 -10 170 129 87 289 

-58 -4 -14 -12 -88 9 8 2 -76 IS 
279 II 137 -19 478 179 -120 -39 497 20 

31 8 48 5 92 :4 34 64 87 84 
-IS I 6 is 8 -1 7 - -8 6 

-122 57 -1 -47 -113 SI -24 21 -66 48 

:o 133 175 59 65 70 -253 
-29 44 -10 -37 -32 -11 94 -61 5 22 

83 -71 92 -49 55 29 -48 59 104 40 

299 	259 	303 	-94 	767 	 263 	Ill 	-199 	861 	231  

-17 72 -58 -Il -lB 16 -1 -17 -1 -s 

124 218 - 66 141  

ia 
... ... 95 

1100 Epas gne brute 
1101 	DIvergence statlique, CHRO 
1200 	Prov.pour cons.de capet ajust.dlv.rs 
1400 	Epargne nette 
1500 AcquisItion do capital non financier 
1501 	Divergence statisqu.. CNRO 
1600 	Formation brut, do capital tixe 
1700 	Velour do I. variation mater i.ti. doe itocks 
1800 	Achats nets dactils existants at intangibles 

1900 Prêt ou emprunt net (1100-1500) 
2000 Investisseseent financier not (2100-3100) 

2100 Variation netta do lactif tlnancl.r 
2210 	Reserves off icielles da lIqulditCs Intsr. 
2311 	Argent liquids at d6p6ts bancaires 
2312 	Dépôts dane lee eutres Institutions 
2313 	Devises at depôts Ctrang.rs 
2321 	Credit è Is consom.ation 
2322 	Comptes C recevoir 
2331 	Prêt, bancaires 
2332 	Autres préts 
2340 	Eflets C court term. Gouv.,nom.nt du Canada 
2350 	Autres effete C court tot.. 
2410 	F$ypothCquee 
2421 	Obligations fCdCral., 

(dont lea obligations depargne du Canada) 
2422 	Obligations provinclales 
2423 	Obligations munlcipalei 
2424 	Autres obligations canadlennes 
2430 	Assurances-vIe at rentes 
2512 	CrCances d'entr.priees prlvE.a (I) 
2513 	Cràances d'.ntreprl.es publiques 
2520 	Actions (I) 
2530 	Irsvestlseements Ctrengers 
2610 	Autras ClCeents de l'actlf financier 

3100 VarIation natta du p.ssif (y comprls capital act 
3210 	Reserves officielles di liquidltes Inter. 
3311 	Argent liqulde it dépóts bancair•s 
3312 	OCpóts dan, lee autres Institutions 
3313 	Devises at d6p6te Ctrangers 
3321 	CrCdIt C Is coniommat Ion 
3322 	Comptes a payer 
3331 	Emprunts bancaires 
3332 	Autres emprunts 
3340 	Effets C court term.. Gouv.rn.mant du Canada 
3350 	Autr.s effete C court term. 
3410 	Hypolhéques 
3421 	Obligations fédCrale, 
3422 	Obligations provincial., 
3423 	Obligations municipales 
3424 	Autres obligations canadlennes 
3430 	Assurances-vIe at rentas 
3512 	CrCances dentreprises prlvCes (1) 
3513 	Créancee d.ntr.prls.s publlquea 
3520 	Actions (I) 
3530 	Investlssements Ctrangers 
3610 	Autres élémonts du passlf 

4000 Divergeusco (1900-2000) 
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Table 	P2-21 	Sector FIow. Quarterly and Annual 

Sector VII 3. Trusteed Pension Plans 
Sectur VII 3. Regimes de pension en fiducie 

1907 
	

1988 I Jan -- 30 Jun 
CATEGORY 
	

I 	II 
	

III 
	

IV 	Annual 	I 	II 	III 	1987 	1908 

Millions de dollars - 	n million, 	ar S 

1100 Gross Saving 
1101 	StatIstical Discrepancy, NIEA 
1200 	C.C.A. and Misc. Valuation Adjustments 
1400 	Net Saving 
1500 Non-Financial Capital Acquisition 
1501 	Statistical Discrepancy. NIEA 
1600 	Gross Fixed Capital Formation 
1700 	Value of Phy,ical Change In Inventor lea 
1800 	Net Purchases of Existing Asiets 

1900 Net lending or Borrowing (1100-1500) 
2000 Net Financial Investment (2100-3100) 

2100 Net Increase. Financial Assets 
2210 	Official International Reserves 
2311 	Currency and Bank Deposits 
2312 	Deposits in Other Institutions 
2313 	Foreign Currency and Deposits 
2321 	Consumer credit 
2322 	Trade Receivables 
2331 	(lank loani 
2332 	Other loans 
2340 	Short-term Paper. Government of Canada 
2350 	Finance and Other Short-term Paper 
2410 	Mortgage! 
2421 	Government of Canada Bonds 

(of which Canada Saving Bonds) 
2422 	Provincial Government Bonds 
2423 	MunIcipal Government Bonds 
2424 	Other Canadian Bonds 
2430 	LIfe Insurance and Pensions 
2512 	Claims of Associated Corporations (I) 
2513 	Government Enterprise Claims 
2520 	Stocks It) 
2530 	Foreign Investments 
2610 	Other Financial Assets 

3100 Net Increase. Llbilities and Share Capital 
3210 	OfficIal International Reserve, 
3311 	Currency and Bank Deposits 
3312 	Deposits In Other Institutions 
3313 	Foreign Currency and Deposits 
3321 	Consumer Credit 
3322 	Trade Payables 
3331 	Bank Loans 
3332 	Other loans 
3340 	Short-term Paper. Government of Canada 
3350 	Finance and Other Short-term Paper 
3410 	Mortgages 
3421 	Government of Canada Bonds 
3422 	ProvIncial Government Bonds 
3423 	MunicIpal Government Bonds 
3424 	Other Canadian Bond, 
3430 	life Insurance and Pensions 
3512 	Claims of Associated Corporations II) 
3513 	Government Entrprie Claims 
3520 	Stocks (I) 
3530 	Foreign Investments 
3510 	Other liabilities 

4000 Discrepancy (1900-2000) 

3 

35 54 9 :7 9 27 
ii 

is is ..i 

-35 -54 -9 2 -96 -278 -IS -95 -98 -308 
455 -465 -99 171 62 -50 is -137 -109 -172 

2433 2214 2193 4176 11016 2161 2679 2375 6840 7215 

. e -6 -736 530 -706 275 524 -428 -1244 371 
5 -27 -131 -29 -182 52 -11 7 -153 48 

40 55 72 319 494 -39 -465 2 175 -502 

390 -61 158 198 601 1176 610 119 485 1905 
515 462 933 1057 2962 -570 901 754 1910 1085 
67 121 156 240 584 597 -103 195 344 689 

-224 1602 050 132 2360 -643 302 612 2228 271 

1137 613 71? 1203 3750 632 390 1117 2467 2147 
54 132 -3 -133 50 -61 -10 65 183 -6 
93 329 SI 33 506 79 191 320 473 590 

16 -3 
- 

W 16 64 896 275 -316 541 855 
-157 118 -124 -131 -304 337 309 -133 -173 513 
-563 -269 375 475 18 -505 -395 54 -457 -926 

1978 2679 2292 4005 10954 2211 2664 2512 6949 7307 

2054 2533 2499 3957 11043 2141 2738 2499 7086 7378 

-76 14 207 48 :, : ,j 

-490 411 90 -169 -158 -228 -30 42 Ii -216 



Tableau 	P2-22 	Flurr sector lel par années it trimestres 
	

19 

Sector VIII. 	Other Private Financial Institutions 
S.ct.ur VIII. 	Autres institutions rinanciares privAee 

$907 	 1988 
I 	II 	III 	IV 	AnnAe 	I 	II 

Millions of dollars - En millions de dollars 	 - 

1 Jan - 30 Sept 
III 	1987 	1380 CATEGORIE 

74 	96 	519 	-461 	220 	56 	593 	98 	603 	747 

II 12 Il 20 60 IS Il 17 40 49 
63 04 502 -481 160 41 576 SI 619 698 
101 68 -I? 47 204 215 180 -68 IS? 321 

166 179 134 -1 145 372 

-27 20 531 -508 24 -159 413 166 532 420 
-27 20 531 -50* 24 -159 113 166 532 420 

10713 7629 7757 4613 30712 5911 5825 3070 26099 14014 

1089 872 173 1340 3474 -708 $599 -166 2131 725 
217 -111 2 -85 23 98 118 210 108 494 
236 346 -101 -148 253 538 -86 -34 401 410 
-326 289 473 516 952 -261 406 369 436 594 
113 367 -130 -03 267 94 347 -65 350 376 

624 1295 854 3078 1094 505 310 2224 1909 
1059 -630 -800 584 213 -153 112 -216 -371 -257 
187 6l5 -424 616 991 235 427 1002 378 1664 
483 452 112 336 1713 73 251 154 1377 480 
800 652 144 -103 1493 -174 -173 -61 1596 -414 

253 - flB -134 244 397 -132 167 378 432 
16 4 20 78 118 91 61 -1 40 151 

492 92 755 -316 1023 210 538 157 1339 905 

2914 1242 4833 2776 11765 3359 1573 038 8909 5770 

635 1204 646 487 2972 -1011 207 -655 2485 -1459 
-953 476 -185 -03 -745 816 -314 00 -662 582 
3193 1228 476 -2022 2875 1213 246 977 4897 2436 

10740 7801 7226 5121 30608 6070 5412 2912 25557 14394 

-41 901 726 506 2172 541 1483 452 1586 2476 
948 -515 489 -537 305 416 -47 153 922 522 

1098 1360 -116 31 2373 1391 -198 625 2342 1018 
-28 44 50 40 106 24 -5 -23 66 -4 

1011 1149 659 1200 1019 913 $959 857 2819 3729 
114 70 133 67 384 156 98 148 317 402 

-353 229 2204 2740 4820 3357 599 367 2080 4323 

3081 	3925 	3186 	2151 	13146 	-511 	all 	-562 	10992 	-252 

4077 	366 	-105 	-1156 	3182 	-334 	737 	939 	4338 	$342  

1100 Epargna brute 
1101 	DIvergence statisque. CN$10 
1200 	Prov.pour cons.de cap.et  a$uat.dIvsrs 
1400 	Epsrgne nette 
$500 Acquisition do capital non financier 
1501 	DIvergence statlique. CN$10 
1600 	Formation brute do capital I ixa 
$700 	Valeur da Is variation matérlelle des stocks 
$800 	Achats nets dact If, .xlatants it intangibles 

$900 Prêt ou e.prunt not 11100-1500) 
2000 Investissernent financier net (2100-3100) 

2100 VariatIon nette di lactif Ilnancl.r 
2210 	Reserves off Icl.11es di liqulditCs Inter. 
231$ 	Argent liquid. at dCpôt, b.nc.lr.s 
2312 	Dépôts dans Iss autrea InstitutIons 
2313 	Devises at dCpôts étrarig.ri 
232$ 	Credit i Ia consomsatlon 
2322 	Coeptes a recevoir 
2331 	PrOts bancaires 
2332 	Autres prêt, 
2340 	El fats C court term. Gouv.rn.msnt du Cnida 
2350 	Autres elfets C court terms 
2410 	Hypotbeques 
2421 	OblIgations fCdCrales 

(dont las obligation, dCpargn. du Canadal 
2422 	Obligations provIncial., 
2423 	Obligations municlpalea 
2424 	Autres obligations canadl.rrn.s 
2430 	Assurances-vi, at rentai 
2512 	CrCances dentreprises privé.. (I) 
2513 	CrCances dentreprises publique, 
2520 	ActIons (I) 
2530 	lnv.stssemeists Ctrsngers 
2610 	Autr.s ClCer.nts da lactif I ln.ncl.r 

3100 Variation natts,  du passif (p cosprla capital act 
3210 	Reserves offlclelles di liqulditCs Inter.  
3311 	Argent liquids at d6p6ts bancairea 
3312 	Dépóts dans lea autres Institutions 
3313 	DevIses et dépôts Ctrang.ri 
332$ 	Credit C Is consoesnat ion 
3322 	Corirptes C payer 
3331 	Emprunts banc.ires 
3332 	Autres emprunts 
3310 	(Hats C court terma. Gouvernement du Canada 
3350 	Autres allots C court term. 
3410 	HypothCques 
342$ 	Obligation, fédérale 
3422 	OblIgations provinclales 
3423 	Obligations municIpal., 
3424 	Autres obligations can.dIsnne, 
3430 	Assurances-vi, at r.ntes 
3512 	CrCances dentreprisea privCss (1) 
3513 	CrAances dentr.prises publiqusa 
3520 	Actions (I) 
3530 	Investissemants Ctrangsra 
3610 	Autres CICn,ents du passII 

4000 Divergence (1900-2000) 
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Table 	P2-28 	Sector Flows. Quarterly and Annual 

Sector VIII S. Other. n.e.i. 
Secteur VIII 5. Autres. n.c.a. 

1967 
	

1966 	1Jan -- 30 Jun 
CATEGORY 
	

I 	II 	III 
	

IV 	Annual 	I 	II 	III 	1987 	1988 

lions de dollars - En millions 	at s 	
C 

1100 Gross Saving 
1101 	Statistical Discrepancy. NIEA 
1200 	C.C.A. and Mi,c. Valuation Adjustments 
1400 	Net Saving 
1500 Non-Financial Capital Acquisition 
1501 	Statistical Discrepancy. NIEA 
1600 	Gross Fixed Capital Formation 
1700 	Value of Physical Change In Inventories 
1600 	Net Purchases of Existing Assets 

1900 Net lending or Borrowing (I100-I500) 
2000 Net Financial Investment (2100-3100) 

2100 Net Increase. Financial Assets 
2210 	Official International Regerves 
2311 	Currency and Bank Deposits 
2312 	Deposits in Other Inttitut ions 
2313 	Foreign Currency and Deposits 
2321 	Consumer credit 
2322 	Trade Receivables 
2331 	Bank loans 
2332 	Other loans 
2340 	Short-term Paper. Government of Canada 
2350 	Finance and Other Short-term Paper 
2410 	Mortgages 
2421 	Government of Canada Bonds 

(of which Canada Saving Bonds) 
2422 	Provincial Government Bonds 
2423 	Municipal Government Bond, 
2424 	Other Canadian Bonds 
2430 	Life Insurance and Pensions 
2512 	Claim, of Associated Corporations (11 
2513 	Government Enterprise Claims 
2520 	Stocks (I) 
2530 	Foreign Investments 
2610 	Other Financial Assets 

3100 Net Increase, liabilitips and Share Capital 
3210 	Official International Reserves 
3311 	Currency and Bank Deposits 
3312 	Deposits in Other Institutions 
3313 	Foreign Currency and Deposit, 
3321 	Consumer Credit 
3322 	Trade Payables 
3331 	Bank Loans 
3332 	Other Loans 
3340 	Short-term Paper. Government of Canada 
3350 	Finance and Other Short-term Paper 
3410 	Mortgages 
3421 	Government of Canada Bond, 
3422 	Provincial Government Bonds 
3423 	Municipal Government Bond, 
3424 	Other Canadian Bonds 
3430 	Life Insurance and Penaion, 
3512 	Claimi of Associated Corporations (I) 
3513 	Government Enterprise Claims 
3520 	Stocks (l) 
3530 	Foreign Investments 
3810 	Other liabilities 

4000 Discrepancy (1900-2000) 

- - - - 5 3 - - 8 

-1 1 -2 - -2 -5 -2 -1 -Z -8 
-1 1 -2 - -2 -5 -2 -I -2 -6 

110 131 263 29 533 201 170 123 504 494 

: : 

-1 3 -3 -a -9 47 -4 2 -1 45 
3 -3 6 8 -3 -3 13 - 7 

42 13 

44 15 -39 -29 -9 -13 -Z 6 20 -9 
-12 27 6 -54 -33 68 39 -3 21 104 
65 58 88 101 312 -14 56 46 211 88 
-8 71 47 -26 34 30 -26 8 60 12 

-17 10 I S -I -3 4 - -6 1 
27 19 93 12 151 118 43 -11 139 ISO 

:3 : 

I -1 
:2 

-2 
- 

-3 
- 

7 
- 

9 
- 

II 3 -2 
- 

IS 
- 

2 
- 

16 

Ill 130 265 29 535 206 172 124 506 502 

-Il -3 61 -21 20 -55 -9 -6 41 -70 
7 

3 -3 - - - - - - - 

ii 70 133 67 384 156 98 146 317 402 
-19 II 52 -19 25 21 IS -5 44 31 



Tableau 	P2-30 	Flux sector el par annêes at trimestrea 
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Sector 	IX. 	Public Financial 1nstitution 
Secteur IX. 	Institutions financiAres publiques 

1907 
	

1980 	 I Jan - 30 Sept 
I 	 II 
	

III 	 IV 	AnnCe 
	

I 	 II 	III 	3987 	1900 CATEGORIE 

lions of dol lays - 	millions de dollars 

-212 -97 -85 -265 -659 -200 12 US -394 -73 

-171 -97 -85 -285 -630 -205 12 115 -353 -78 
IS 18 3 - 34 34 - - 

3 3 3 _ 3 34 - 3 31 

12 13 - - 25 - - - 25 - 
-227 -113 -80 -265 -693 -234 12 115 -420 -107 
-40 -250 59 -319 -550 -236 -321 -83 -231 -640 

-176 766 088 -305 1173 266 724 333 1470 1323 

-205 -140 -113 -780 577 05 310 -675 772 
- 61 -66 - -5 - - - -5 - 

336 -52 156 -229 231 -57 07 235 440 265 

20 

201 
344 -32 621 -321 632 390 390 -99 933 401 
485 90 -218 -E1 268 323 205 -2 329 532 

-154 -159 81 -167 -409 -275 -262 -49 -242 -586 
-334 369 359 96 290 -627 -52 181 194 -490 

80 -346 -134 -I 66 -402 -7 -I?? -343 
-29 -17 -59 S -97 -g -io 54 -305 35 

23 26 -129 -23 -103 -30 -20 29 -82 -23 

44 15 54 17 360 63 84 03 143 210 
21 200 167 320 716 357 47 6 336 110 

-273 242 -120 ITO 39 -146 475 -239 -151 90 
-149 -56 77 -6 -134 -58 02 -334 -120 -110 

-136 1016 829 14 1723 502 1045 416 1709 1963 

to VS 48 393 466 220 410 274 273 904 

-135 81 -02 103 -34 -100 16 1 -137 -77 
-50 19 70 -22 Il 86 25 -41 39 70 

72 46 417 -0 235 lO -4 148 55 154 
-t -1 -3 -I -6 -3 I I -5 -1 

-38 .j 

367 • 45 -1 a 3 9 95 198 7 

-258 585 240 -88 487 493 480 116 575 1089 

-187 137 -347 54 -143 2 333 198 -191 533 

1100 Epargne brute 
1101 	DIvergence statliqu.. CHRO 
1200 	Prov.pour cons.de  cap.et .juil.dlvers 
1400 	Epargne netto 
1500 AcquIsition do capital non financier 
1501 	Divergence statisqus. CNRD 
1600 	Formation brute de capital lix. 
1700 	Valeur do I. variation mater loll. dos itocks 
1800 	Achats nets dactif, existanti it Intangibles 

1900 Prêt ou emprunt net (1100 - 1500) 
2000 lnv.stissersent Ilnancler not 12100-31001 

2100 Variation netto de Vactlf financier 
2210 	Reserves olficielles de liqulditAs inter. 
2311 	Argent liquida at depot, bancairos 
2312 	DepOts dan, los autros Institution, 
2313 	Devises at depOt, Ctrangeii 
2321 	Credit a Is consoiusiat ion 
2322 	Comptes C recevoir 
2331 	PrOts bancaires 
2332 	Autrs pAts 
2340 	EfIets C court trme. Gouv.rnem.nt du Canada 
2350 	Autros effete C court term. 
2410 	Hypotheques 
2421 	Obligations fCdArsls 

(dont los obligations d'Cpargn. do Canada) 
2422 	Obligations provincialsa 
2423 	Obligations monicipales 
2424 	Autre, obligations c.nadionn.a 
2430 	Assurances-vie at r.ntei 
2512 	CrCances dentreprises privC.s (I) 
2533 	CrCances dsntreprlses publiquss 
2520 	Actions (I) 
2530 	Investlssements Ctranger, 
2630 	Autres AlCments do l.ctit financier 

3100 Variation notte du passif (y compris capital act 
3230 	Reserves officielles di liquiditAs inter. 
3331 	Argent liquide at depOts bancaires 
3312 	Depots dens los eutres institutions 
3313 	Devises at d4p6ts Ctrangers 
3321 	CiCdit C I. consoasuat Ion 
3322 	Coinptes C payer 
3331 	Emprunts bancairos 
3332 	Autro, emprunts 
3340 	Ef lets A court terme. Gouv.rn.ment du Canada 
3350 	Autres elIot, C court terms 
3410 	HypothAques 
3421 	Obligations IAdAral.s 
3422 	Obligations provincl.los 
3423 	Obligations municipal., 
3424 	Autres obligations canadiennea 
3430 	Assurances-vie at rant., 
3512 	CrAances derutrepris.s privC.a (I) 
3513 	CrCance, dentreprise. publiqu., 
3520 	Actions (I) 
3530 	Investissements Atrangors 
3630 	Autres AlAments do passif 

4000 Divergence 4 1900-2000) 
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Table 	P2-31 	Sector Flows. Quarterly and Annual 

Sector 	IX 1. 	Public Financial Institutions: Federal 
Secteur IX I. 	Institutions financlAres publiques: FédArales 

CATEGORY 

1981 
I 	II 	III 

illions de dollars - En millions 

1988 I Jan -- 30 Jun 

1V 	Annual 	1 	11 	III 	1987 	1988 

 

 

ar 5 

1100 Gross Saving 
1101 	Statistical Discrepancy, NIEA 

1200 	C.C.A. and Misc. Valuation Adjustments 

1400 	Net Saving 
1500 Non-FinancIal Capital Acquisition 
1501 	Statistical Discrepancy. NIEA 

1600 	Gross Fixed Capital Formation 
1700 	Value of Physical Change In Inventories 

1800 	Net Purchases of Existing Assets 

1900 Net Lending or Borrowing (1100-1500) 
2000 Net Finuncisi 1nvqstmnt (2100-3100) 

2100 Net Increase. Financial Assets 
2210 	Official International Reserves 
2311 	Currency and Bank Deposits 

2312 	Deposits In Other Institutions 
2313 	Foreign Currency and Deposits 
2321 	Consumer credit 
2322 	Trade Receivables 
2331 	Bank loans 

2332 	Other loans 
2340 	Short-term Paper, Government of Canada 

2350 	Finance and Other Short-term Paper 
2410 	Mortgages 
2421 	Government of Canada Bonds 

(of which Canada Saving Bonds) 
2422 	ProvIncial Government Bonds 

2423 	Municipal Government Bonds 
2424 	Other Canadian Bonds 
2430 	Life Insurance and Pensions 
2512 	Claims of Associated Corporations (Ii 
2513 	Government Enterprise Claims 
2520 	Stocks (I) 
2530 	ForeIgn Investments 
2610 	Other Financial Assets 

3100 Net Increase. Liabilities and Share Capital 
3210 	Official International Reserveç 
3311 	Currency and Bank Deposits 
3312 	Deposits In Other Institutions 
3313 	Foreign Currency and Deposit! 
3321 	Consumer Credit 
3322 	Trade Payables 
3331 	Bank loans 
3332 	Other Loans 
3340 	Short-term Paper. Government of Canada 
3350 	Finance and Other Short-term Paper 
3410 	Mortgages 
3421 	Government of Canada Bonds 
3422 	ProvincIal Government Bonds 
3423 	Municipal Government Bonds 
3424 	Other Canadian Bonds 
3430 	Ills Insurance and Pensions 
3512 	Claims of Associated Corporations (1) 
3513 	Government Enterprise Claims 

3520 	Stocks (I) 
3530 	Foreign Investments 
3610 	Other Liabilities 

4000 Discrepancy (1900-2000) 

-77 29 107 -46 13 -70 136 2 59 68 

-36 29 107 -46 54 -70 136 2 100 68 

15 is 3 - 34 - - - 

-92 13 104 -46 -21 -70 136 2 25 68 

-117 -296 67 - ISO -496 -233 -328 -69 -346 -630 

-824 95 258 -403 -874 -151 -62 102 -471 -711 

-408 19 96 -49 -409 66 

336 -S3 ; 2 :5, 6,  80 232 4 

:jà 60 27 -30 2 is 60 

- .; -ie -e 101 isi - •7 

-235 48 90 147 50 -21 49 3 -97 31 

-172 -241 -30 -163 -606 -223 -263 -100 -443 -586 

-93 72 -136 -108 -285 -155 -49 68 -157 -136 

29 2 1 32 1 5 20 31 32 

-707 391 191 -253 -378 -518 266 Ill -125 -81 

-146 76 -73 lID -33 -116 22 2 -143 -92 

- so - So - - - 50 - 

4 •l -66 235 to -4 148 535 '54 

- -IB*i . 
:; 

-465 112 152 -205 -316 179 287 -62 -141 404 

 

-510 - • 1 - - . - 120 - 614 - 

25 309 37 104 475 163 464 71 371 698 



1987 
I 	II 	Ill 

illions of dollars - En .111 

1988 I Jan - 30 Sept 
IV 	AnnA. 	I 	II 	III 

	
1981 	1988 CATEGORIE 

s do dollars 
31 

Tableau 	P2-32 	Flux sector jet par annAes at trimestraa 
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Sector 	IX 2. 	Public Financial Institutions: Provincial 
Secteur IX?. 	Institutions flnanciAres publiques: Provinciales 

1] 

-135 -126 -192 -219 -672 -130 -124 113 -453 -141 

- - - - 5 - - 5 
-135 -126 -192 -219 -672 -135 -124 113 -453 -146 - - - - - 34 - - 34 

= 34 34 

-135 -126 -192 -219 -672 -164 -124 113 -453 -175 
17 46 -8 -169 -54 -3 1 -14 115 -10 

648 671 630 98 2047 1017 786 231 1949 2034 

114 -380 153 -266 706 
61 -66 - -5 - - - -5 - 

I - - I -I 7 3 I 9 

113 170  142 44 3 238 
579 -80 531 -468 562 211 341 -102 1030 450 
485 90 -246 -61 268 329 205 -2 329 532 
18 72 III -4 IS? -52 I 51 201 - 

-241 97 495 204 555 -472 -3 113 351 -362 

-1i -I -ii; 66 _i0i  _7 -ill -343 
-29 -I? -59 8 -97 -9 -10 54 -lOS 35 
12 27 -123 -21 -111 -30 -20 29 -90 -21 

• 44 45 54 $7 160 63 64 83 143 210 
21 179 165 319 684 350 42 -II 365 378 

-273 242 -120 170 19 -146 475 -239 -151 90 
-4 -92 56 17 -23 46 -32 57 -40 71 

51) 625 638 267 2101 1020 779 245 1834 2041 

io flS 48 1193 466 220 410 274 273 904 

10 5 -S -7 -1 16 -6 S 6 IS 
50 19 20 -22 -33 86 25 -41 -11 70 

:j _ 

207 413 96 II? 833 314 193 170 716 605 

. 4; 461 -. ;; _ 'Iii  ;; 

-212 -172 -184 -50 -618 -161 -131 127 -568 -165 

1100 Epargne brute 
1101 	DIvergence statisqu., CNRO 
1200 	Prov.pour conid. cap..t .Iuat.dlv.rs 
400 	Epargne nette 
1500 AcquisItion do capital non financier 
1501 	DIvergence statiiqus. CNRD 
$600 	Formation brute do capital fix. 
1700 	Valeur de I. variation mat4rl.11e dos stocks 
1800 	Achats net5 dactils existants at intangibles 

1900 Prêt ou emprunt not (1100-1500) 
2000 Invastlasemoot financier net (2100-3100) 

2100 VarIation nette do l'actlf financier 
2210 	Reserves officlellos do liqulditis inter. 
2311 	Argent liquida at dApóts bancalres 
2312 	Depots dane let .utres institutions 
2313 	Devises at dOpOti Atrangers 
2321 	Credit a Ia consoiiation 
2322 	Comptes A rocevoir 
2331 	Prôts bancairea 
2332 	Autres préts 
2340 	Eflets a court term.. Gouvorn.m.nt du Canada 
2350 	Autres of fats I court term. 
2410 	IlypothAques 
2421 	Obligations feder.lea 

(dont lea obligations depargn. du Canada) 
2422 	OblIgations provincleles 
2423 	OblIgations municIpal., 
2421 	Autres obligations canadl.nn.a 
2430 	Aaurances-vle at rentes 
2512 	C,Aancaa dantreprlsea privIes (I) 
2513 	Crêances dentroprises publlqu., 
2520 	ActIons (I) 
2530 	lnv.stlssements Itrang.rs 
2610 	Autres Clement, do I'actlf financier 

3100 Variation netto du passif (y comprla capItal act 
3210 	Reserves official Iei do iiquidltIs Inter. 
3311 	Argont liquido at depOts bancaires 
3312 	DepOts dane los autres institutions 
3313 	Devises at depOts Itrangera 
3321 	CrOdit a Is consoeusat ion 
3322 	Comptes A payer 
3331 	Emprunts bancaire, 
3332 	Autres emprunti 
3340 	Eflets a court term., Gouvernement du Canada 
3350 	Autre, effets a court force 
3410 	IlypothCqoes 
3421 	Obligations fCdIrales 
3422 	Obligations provincl.las 
3423 	Obligations munlclpales 
3424 	Autres obligations canadiennes 
3430 	Atsurances-vle at r.nt.s 
3512 	Créances d'entteprlses privIes (I) 
3513 	CrCances dontroprises publlque, 
3520 	Actions (I) 
3530 	Invastissement, Itrangers 
3610 	Autras élCments du passif 

4000 Divergence (1900-2000) 
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Table 	P2-33 	Sector Flows. Quarterly and Annual 

Sector X. 	Federal Government 
Secteur X. 	Administration publiqum fAdArale 

1987 
	

1988 	IJan -- 30 Jun 

CATEGORY 
	

ii 
	

II 	III 
	

IV 	Annual 	I 	II 	III 	1987 	1988 

ill ions 
	

lars - En ci 
	ons de dollarS 	

4 

1100 Gross Saving 
1200 	C.C.A. and Mi.c. Valuation Adjustments 
1400 	Net Saving 
1500 Non-Financial Capital Acquisition 
1600 	Gross Fixed Capital Formation 
1700 	Value of Physical Change in Inventories 
1800 	Net Purchases of Existing Assets 

1900 Net Lending or Borrowing (1100-1500) 
2000 Net Financial Investment 12100-3100) 

2100 Net IncrRa.e. Financial Asset. 
2311 	Currency and Bank Deposits 
2312 	Deposits in Other Institutions 
2313 	Foreign Currency and Deposits 
2322 	Trade Receivableg 
2332 	Other loans 
2340 	Short-term Paper, Government of Canada 
2350 	Finance and Other Short-term Paper 
2410 	Mortgages 
2421 	Government of Canada Bonds 

(of which Canada Saving Bonds) 
2422 	Provincial Government Bonds 
2423 	Municipal Government Bonds 
2424 	Other Canadian Bonds 
2513 	Government Enterprise Claims 
2520 	Stocks (I) 
2530 	Foreign Investments 
2610 	Other Fin&nci.l Assets 

3100 Net Increase. Liabilities and Share Capital 
3311 	Currency and Bank Deposits 
3312 	Deposits in Other Institution, 
3322 	Trade Payabies 
3331 	Bank Loans 
3332 	Other Loans 
3340 	Short-term Paper. Governeant of Canada 

(Government of Canada Treasury Bills.at par) 
3350 	Finance and Other Short-term Paper 
3410 	Mortgage. 
3421 	Government of Canada Bonds 

(of which Canada Saving Bond. are) 
3422 	Provincial Government Bonds 
3423 	Municipal Government Bonds 
3424 	Other Canadian Bonds 
3430 	Life Insurance and Penslon 
3513 	Government Enterprise Claims 
3610 	Other liabilities 
3510A 	Interest Due and Accrued on CSBs 
36108 	Intrest Due and Accrued on Marketable Bond. 
3610C 	Matured Debt and Adjustment, on CSB's 
36100 	Matured Debt on Marketable Bonds 
3610E 	Matured Debt on Gov.of Canada Treasury Bills 
3610F 	All Other liabillties 

4000 Discrepancy (1900-2000) 	 1 	122 

-6662 -3059 -3453 -21342 -5512 -6080 -2539 -17889 -15131 
363 370 378 1466 370 372 374 1088 1116 

-7025 -3429 -3831 -22808 -6882 -6452 -2913 -18977 -16247 
524 519 579 2153 588 556 592 1574 1736 
472 539 537 2069 558 523 607 1532 1698 
39 -36 -41 -38 29 43 -3 3 69 
13 16 83 122 I -10 -12 39 -21 

-7185 -3578 -4032 -23495 -7100 -6536 -3131 -19463 -16867 
-7126 -1490 -3577 -21014 -7673 -6126 -4054 -17437 -17853 

-4033 3328 3595 4853 2403 4854 -554 1258 6703 
-2409 1619 489 -1398 -1446 2474 -III -1887 547 
-219 451 1163 1884 -1673 405 442 721 -826 
-68 SI -39 64 208 -1 -23 103 184 
IS 4 -5 9 -7 3 32 14 28 

-436 -273 1902 679 -578 -55 -417 -1223 -1630 

-28 37 2 86 -45 - 22 84 -23 
-16 -7 -9 21 - -4 - 30 -4 
-19 50 43 65 24 32 23 22 79 

- - - - 2 - - - 2 
1 -3 -1 -3 I I - -2 2 

-918 1061 -85 4091 6807 3540 -610 4176 9737 
-185 9 -86 -480 -3 -1 -2 -394 -6 

-1 -1 I - - -2 - -1 -2 
250 327 218 -178 -884 -956 460 -395 -1380 

3093 4816 7172 25867 10076 10980 3500 18695 24556 
Ii 76 70 164 22 15 31 94 74 

11 59 -49 -46 -113 139 90 3 116 

-57 -86 310 150 -101 -120 -1171 -160 -1392 
1700 2763 -7164 4276 6386 6675 348 11440 13409 
1300 3200 -7250 4500 6850 1050 500 11750 14400 

691 2)3) 15307 20996 342 2071 2011 5689 4484 
-1882 -1768 14397 9951 -1774 -1973 -1747 -4411 -5439 

44 : 

330 -237 30 172 317 24 -161 142 173 
327 137 -1306 189 3249 2133 2322 1435 7704 
914 865 -2539 203 1144 1459 1163 2742 3765 
-33 -154 754 -684 7 -437 430 -1438 - 

-28 -50 45 -221 -49 -43 -15 -266 -107 
552 -1096 774 182 20 -626 -154 8 -760 
-3 -5 4 -7 7 -4 5 -II 8 

-1015 577 -341 1)6 2120 1784 393 460 4791 

-60 -2038 -455 -2481 573 -5)0 923 -2026 986 

-8)68 
355 

-8523 
531 
52) 

to 

-8699 
-1821 

1965 
-1097 

489 
110 
-5 

-5,4 

75 
53 
-9 

20 

4033 
-218 

-973 

10786 
7 

-103 

-Il 
6977 
7250 

2867 
-791 

-25 
49 

1031 
963 

-'75, 
-188 
552 
-3 

958 



Tableau 	P2-34 	Flux sector ipl par annCes et trimestres 
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Sector Xl. 	Provincial and Local Governments and hospitals 
Socteur Xl. 	Administration publiques provinclales et locales et hOpitaux 

1987 
	

1988 	I Jan - 30 Sept 
I 	II 
	

111 
	

IV 	Année 	I 	II 	Iii 	1987 	1988 CATEGORIE 

Million, of dollars - 	millions 	ar S 

a 

901 2059 2263 1444 6667 2804 3791 3422 5223 10011 
1640 1675 1708 1744 6767 1729 1737 1143 5023 5209 
-739 384 555 -300 -100 1075 2054 1679 200 4808 

2019 2566 3216 2887 10710 2183 2712 3486 7861 8381 

2074 2551 3216 2887 10728 2183 2712 3486 1641 8361 - 20 : : 20 = 
-1170 -501 -953 -1443 -4081 621 1079 -64 -2638 1636 

-367 -2523 -867 -140 -4491 2105 -1412 -1506 -3767 -733 

3505 966 -974 132 3629 5152 640 411 3497 6203 
695 1246 27 -249 1719 681 689 138 1968 1508 
139 87 121 -265 01 -52 -80 104 347 -28 

-256 -126 -104 134 -352 -76 -98 189 -486 15 
I I 1 1 4 I 1 I 3 3 

156 59 -14 59 260 -169 -6 40 201 -135 
1069 -466 286 -748 lii 949 -458 -271 089 220 
1024 -403 260 -494 387 1744 -749 -445 881 550 
-37 6 -27 -16 -74 I 2 I -58 4 
-51 Ii 91 -13 38 118 71 11 51 260 

_39i  1057 -746 -310 -394 -1134 866 20 -64 -246 

167 56 4 69 296 -9 76 46 227 113 
21 99 124 Il 255 76 6 25 244 107 

-46 583 621 399 1557 40 610 786 1158 1444 

10 20 52 46 128 lB 39 41 82 96 

1000 -1264 -1670 1509 -417 2966 -339 -335 -1926 2292 

3872 3409 -107 872 8126 2967 2052 1917 7254 6936 

10 -1021 621 -305 363 776 -11 674 668 249 

310 -289 -50 244 215 203 -397 -67 -29 -261 
166 206 -43 20 351 382 722 686 331 1190 

- 
648 1532 -801 1152 1235 -2323 855 -664 83 -2132 

1907 3725 438 6 6076 3074 1964 040 6070 5878 

135 -41 -289 -131 -332 182 457 53 -201 692 
-9 -10 -21 -Ii -51 -17 -8 25 -40 - 

1132 -652 -220 -160 80 165 -423 130 260 472 

1100 Epargne brute 
1200 	Prov.pour cons.de cap.ot sjust.dlv.rs 
1400 	Epargne notte 
1500 Acquisition do capital non financier 
1600 	Formation brute do capital fix. 
1700 	Valour do In variation mater jell. dos stock, 
1800 	AcFiats not, dact ifs mxistnts at intangibles 

1900 PrAt ou emprunt net (1100-1500) 
2000 Investlasererent financier net (2100-3100) 

2100 Variation netta do I'actlf financier 
2311 	Argent liquide ot depOts bancaires 
2312 	DApOts dans les autres institutions 
2313 	Devises et depOts Atrangers 
2322 	Comptes a recevoir 
2332 	Autres prAts 

I  2310 	Effots C court terma. Gouvernenrent du Canada 
2350 	Autres ef (ots A court terme 
2410 	Hypothoquea 
2421 	Obligations fCdArales 

(dont les obligations d'Cpargne du Canada) 
2422 	ObligatIons provincialos 
2423 	Obligations municipale, 
2424 	Autres obligations canadlonnes 
2513 	CrAances d'entreprl,es publiqu., 
2520 	Actions (I) 
2530 	Invastissements Atrangers 
2610 	Autres AlCments do lactlf financier 

3100 Variation netto du pasIf Cy compria capital act 
3311 	Argont liquida et depots bancairea 
3312 	DOpots dan, les autres Institutions 
3322 	Comptes A payer 
3331 	Emprunts bancaires 
3332 	Autres omprunts 
3340 	Eflets C court te,me, Gouvernesrent du Canada 

(Bons du TrCsor fAdAraux, valour au pair) 
3350 	Autre, effets C court term. 
3410 	HypothAques 
3421 	Obligations federates 

(dont los obligations dApagno du Canada) 
3422 	Obligations provinciales 
3423 	Obligations municipales 
3424 	Auties obligations can.dlerines 
3430 	Assurances-vie et rente, 
3513 	CrAances dentreprises publiquos 
3610 	Autros élAments do passif 
3610A 	IntArét dii et couru sur los DEC 
3610B 	IntArAt dii at couru sur los obligations nAgo 
3610C 	Dot to Achue et ajustaments sur to, DEC 
36100 	Delta échuo sur l. s obligations nCgoclables 
3510E 	Oette Achue sur los bons du TrAsor lédCraux 
3610F 	bus autres 616ments du passil 

-811 	2016 	-86 	-703 	416 	-1564 	2491 	1442 	1119 	2369 
	

4000 Divergence (1900-2000) 
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Table 	P2-35 	Sector Flows. Quarterly and Annual 

Sector XI 1. Provincial Governments 
Secteur 1(1 1. Administration publiquns provinciales 

1987 
	

1988 I Jan -- 30 Jun 
CATEGORY 
	

I 	II 	III 
	

IV 	Annual 	I 	II 	III 	1987 	1988 

illions de dollars - En millions 
	

ars 

1100 Gross Saving 
1101 	Statistical Discrepancy, NIEA 
1200 	C.C.A. and Misc. Valuation Adjustments 
1400 	Net Saving 
1500 Non-Financial Capital Acquisition 
1501 	Stat,stical Discrepancy. NIEA 
1600 	Gross Fixed Capital Formation 
1700 	Value of Physical Change in Inventories 
1800 	Net Purchases of Existing Assets 

1900 Net Lending or Borrowing (1100-1500) 
2000 Net Financial Investment (2100-3100) 

2100 Net Increase. Financial Assets 
2210 	Official International Reserves 
2311 	Currency and Bank Deposits 
2312 	Deposits in Other Institutions 
2313 	ForeIgn Currency and Deposits 
2321 	Consumer credit 
2322 	Trade Receivables 
2331 	Bank loans 

2332 	Other loans 
2340 	Short-term Paper, Government of Canada 
2350 	Finance and Other Short-term Paper 
2410 	Mortgages 
2421 	Government of Canada Bonds 

(of which Canada Saving Bonds) 
2422 	Provincial Government Bonds 

2423 	Municipal Government Bonds 
2424 	Other Canadian Bonds 
2430 	LIfe Insurance and Pensions 
2512 	Claims of Associated Corporations (I) 
2513 	Government Enterprise Claims 
2520 	Stocks (I) 
2530 	Foreign Investments 
2610 	Other Financial Assets 

3100 Net Increase. Liabilities and Share Capital 
3210 	OfficIal International Reserves 
3311 	Currency and Bank Deposits 

3312 	Deposits in Other Institut Ions 
3313 	Foreign Currency and Dpposit 
3321 	Consumer Credit 
3322 	Trade Poyables 
3331 	Bank Loans 
3332 	Other Loans 
3340 	Short-term Paper. Government of Canada 
3350 	Finance and Other Short-term Paper 
3410 	Mortgages 
3421 	Government of Canada Bonds 
3422 	Provincial Government Bonds 
3423 	Municipal Government Bonds 
3424 	Other Canadian Bonds 
3430 	life Insurance and Pensions 
3512 	ClaIms of Associated CorporatIons (1) 
3513 	Government Enterprise Claims 
3520 	Stocks (I) 
3530 	Foreign Investments 
3610 	Other liabilities 

4000 Discrepancy (1900-2000) 

-116 -2246 659 41 -1662 1756 -1385 1372 -1703 1743 

678 692 705 720 2795 712 716 719 2075 2147 

-794 -2938 -46 -679 -4457 1044 -2101 653 -3778 -404 
823 1002 1346 1165 4336 856 1015 1421 3171 3292 

Sig 987 1346 1165 4316 856 1015 1421 3)5) 3292 = - 20 : = 20 

-939 -3248 -687 -1124 -5998 900 -2400 -49 -4874 -1549 

-1587 -3071 -345 -547 -5550 866 -787 -755 -5003 -676 

1626 896 335 77 2934 3020 1067 1680 2857 5767 

230 2 -51 237 448 183 -224 -197 211 -238 - - 60 60 -60 10 174 - 124 

-190 -225 -83 63 -435 -107 6 54 -498 -47 

140 62 -6 64 260 -I 196 -140 

1129 -805 102 -347 79 1027 -761 -391 426 -125 

1199 -1034 157 -1 321 1711 -1467 -555 322 -311 

-37 6 -27 -16 -74 I 2 1 -58 4 

-82 23 56 7 4 98 33 61 -3 192 

-io - .7 -i -o -lHi 45 .- -a 
69 53 B 88 218 -64 106 38 130 80 

74 69 104 41 288 75 - -5 247 70 

114 675 606 357 1424 48 647 796 1067 1491 

10 20 52 46 128 lB 39 41 82 96 

-492 886 350 -161 583 1421 1781 Isis 744 4777 

3213 3967 680 624 8484 2154 1854 2435 7860 6443 

1034 -1056 579 -352 205 141 -1237 631 557 135 

134 40 -10 26 190 -5 -50 -48 164 -103 

91 250 - 2 343 380 724 688 341 1792 

-46 1765 -639 1096 1276 -2796 988 -180 180 -1988 

1907 3725 438 8 6076 3074 1964 840 6010 5878 

1182 -8 
- 
230 207 835 -618 265 437 482 

648 -177 -342 -577 -448 34 -1613 706 129 -873 

I 

P1 

a 



Tableau 	P2-36 	Flux gactorlel per annAes at trlmextres 	 27 

Sector XI 2. local Governements 
Soct.ur XI 2. AinI,tr.tIon publiques locales 

1987 
	

1988 I Jan - 30 Sept 
I 	 II 	 III 	 IV 	ApnAe 

	
I 	 II 	III 	1987 	1988 CATEGORIE 

Millions 	01 dollars - 	En millions do dollars 
8 

1149 3294 969 901 6319 1167 3882 1290 5112 6339 

62 778 793 810 3143 807 813 817 2333 2431 
387 2516 175 97 3176 360 3069 473 3073 3902 * 	1028 1322 1613 1458 5421 1083 1435 1797 3963 4315 

iôzè 1322 1613 1458 5421 1083 1435 1797 3963 4315 

121 1972 -644 -551 898 84 2447 -507 1149 2024 
1211 538 -543 -204 1002 1302 -633 -126 1206 -57 

1879 70 -1309 55 695 2132 -427 -1269 640 436 

465 1014 278 -486 1271 498 913 335 1157 1146 
139 87 121 -326 21 8 -90 -10 347 -152 
-66 99 -21 11 83 31 -104 135 12 62 

-60 339 164 -401 62 -78 303 120 463 345 
-175 631 103 -193 66 33 718 110 559 861 

ia 
: : :; : : 

98 3 -4 -19 78 55 -30 8 91 33 
-53 30 20 -30 -33 I 6 30 -3 37 

: : -47  

1500 -2150 -2020 1670 -1000 1545 -2120 -1910 -2670 -2485 

668 -458 -766 253 -307 830 206 -543 -566 493 

34 35 42 47 158 35 36 43 III 114 
116 -323 -10 218 25 206 -347 -19 -193 -158 
75 -42 -43 18 8 2 -2 -2 -10 -2 

-41 473 -i :; 

135 : -289 -I -332 182 4 -201 692 

150 e -2 5a -121 , 135 -177 iO 

-1090 1434 -101 -347 -104 -1218 3080 219 243 2081 

1100 Epargne brute 
1101 	Divergence statisque, CNRO 
1200 	Prov.pour cons.de capot aiu,t.dlvers 
1400 	Epargn. n.tt . 
1500 AcquisItion do capital non financIer 
1501 	Divergence statisqu., CNRD 
1600 	Format Ion brute do Capital lix. 
1700 	Valour do Is variation mater 1.11. di. stocks 
1800 	Achats nets dactif, .xistante •I Intangible. 

1900 Prêt ou emprunt net (1100-1500) 
2000 Inva,ti,sen,ent financl.r not (2100-3100) 

2100 Variation nette tIe l'actif linancl•r 
2210 	Rese(ves of (icielles de liquldite, Inter. 
2311 	Argent liqulde at dCpãt, bancaliss 
2312 	Depots dane las autres in,titutlons 
2313 	Devise, at dépôts Etrangers 
2321 	Credit a I. consoation 
2322 	Compt.s a recevoi, 
2331 	Prêt, bancalres 
2332 	Autros prêts 
2340 	Effets 8 court term.. Gouvern.ment du Canada 
2350 	Autres of 1st, 8 court terms 
2410 	HypothCques 
2421 	ObligatIons lCdCr.I.s 

idont leg obligation, dEpargn. du Canada) 
2422 	Obligations provincial., 
2423 	Obligations municipales 
2424 	Autres obligation, canadl.nnee 
2430 	Assurances-vie at r.nt. 
2512 	CrCances dentreprlses prlvC.s (I) 
2513 	CrCanc., dentreptia.. publiquea 
2520 	ActIons (I) 
2530 	Investlssenients êtrang.rs 
2610 	Autres élêments do l'actlf I ln.nclsr 

3100 Variation nette dii pa,,lf (y compris capital act 
3210 	Reserves oflicielles do liqulditC, Int.r. 
3311 	Aigent liquide at depOt, bancair., 
3312 	DepOts dane los autiss institution, 
3313 	Devises at depOts Ctrangers 
3321 	CrOdit 8 Ia consation 
3322 	Compteg a payer 
3331 	Emprunts bancair., 
3332 	Autrg Cmpiunts 
3340 	ElIot, C court tone. Gouvernernent du Canada 
3350 	Autres at lets a court term. 
3410 	Hypothbques 
3421 	Obligations fAdCrale, 
3422 	Obligations provincial., 
3423 	Obligations municipal., 
3424 	Autres obligations canadlennes 
3430 	Assur.nces-vie at r.nte, 
3512 	CrAances d'entreprl,e. prlvCes (I) 
3513 	Créances d'entrepri,es publique, 
3520 	Actions (I) 
3530 	Investissements Ctrang.ts 
3610 	Autres élAmentg du passif 

4000 Divergence (1900-7000) 
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Table 	P2-37 	Sector Flows, Quarterly and Annual 

Sector XI 3. Hospitals 
Secteur Xl 3. Hôpitsux 

CATEGORY I It 
1987 
Ill IV Annual I 

1988 
It III 

I Jan -- 
1987 

30 Jun 
1908 

Millions 	do dollars Fn 	millions do dollars 

1100 Gras, Saving -132 loll 635 496 2010 -119 1294 760 1514 1935 
1101 Statistical 	Discrepancy. NIEA ... ... . 	.. ... ... ... ... 

1200 C.C.A. 	and Misc. 	Valuation Adjustments 
. 	

. 200 205 210 214 829 210 208 207 615 625 
1400 Net 	Saving -332 806 425 282 1181 -329 1086 553 899 1310 
1500 Non-Financial 	Capital 	AcquisItion 228 242 257 264 991 244 262 260 727 774 
1501 Statistical 	Discrepancy. 	NIEA . 	. 	. . 	. . 	. . . 	. . . - . - - .-- . 	. 	. 
1600 Gross Fixed Capital 	Format Ion 228 242 257 264 991 244 262 268 727 774 
1700 Value of Physical 	Change 	in 	Inventor lea - - - - - - - - 
1800 Net Purchases of Existing Assets - - - - - - - - - 

1900 Net Lending or 	BorrowIng (1100-1500) -360 769 378 232 1019 363 1032 492 787 1161 
2000 Net Financial 	Investment 	(2100-3100) 9 10 21 ii SI Il 8 -25 40 - 

2100 Not 	Increase. 	Financial 	Assets - - - - - - - - - - 
2210 OffIcial 	International 	Reserve, •-• -•• - -•• -•- -•- -.. 

2311 Currency and Bank Deposits - - - - - - - - 
2312 Deposits 	in Other 	Institutions - - - - - - - - - 
2313 Foreign Currency and Deposits - 	- -- .. .. ... . . 	- . 	- - . 
2321 Consumer credit - 	. . ... ... .. . 	. -. . 	. 	. 
2322 Trade Receivables - - - - - - - - - 
2331 Bank 	loans - 	. 	. . 	.. .. ... ... . 	.. -. 	. . 	. . 
2332 Other 	loans . 	. 	. ... ... .. 	 . ... ... ... .. 	 . . 	. 
2340 Short-term Paper. Government of Canada - - - - - - - - - 
2350 Finance and Other Short-term Paper - - - - - - - - - 
2410 Mortgages - - - - - - - - - 
2421 Government of Canada Bonds - - - - - - - - - 

(of which Canada Saving Bonds) . 	. 	. ... . 	.. ... . -. ... .. .. .. 

2422 Provincial 	Government Bonds - - - - - - - 
2423 Municipal 	Government Bonds - - - - - - - - - 
2424 Other Canadian Bonds - - - - - - - - - 
2430 lIfe Insurance and Peniions ... ... ... . ... . 	. 
2512 Claims of Associated Corporet Ions 	(I) . 	S  - ... ... . 	. 	. .. 	. . 	. 	. ... 
2513 Government Enterprise Claims ... .. ... .. .. ... 

2520 Stocks 	(I) - - - - - - - - 
2530 Foreign Investments . 	. 	. . 	. . . 	. 	. ... .. ... ... ... 

2610 Other 	Financial 	Assets - - - - - - - - - 

3100 Net 	Increase. 	liabilities and Share Capital -9 -10 -21 -Il -SI -I? -8 25 -40 - 
3210 OffIcial 	International 	Reserves . 	. 	. .. . ... ... ... . ...  
3311 Currency and Bank Deposits . 	.. .. . - . . 	.. .. .. - 	-. .. 

3312 Deposits 	in Other 	Institution, ... ... . 	- . ... . .. . . 	. ... . 	. . - - 
3313 Foreign Currency and Deposits ... . 	. 	. . ... ... ... . 	. 	. 
3321 Consumer Credit .. .-. --- -- ... .. - 	.. - 
3322 Trade Payebles - - - - - - - - - 
3331 Bank loans - - - - - - - - - 
3332 Other 	Loans - - - - - - - - - 
3340 Short-term Paper. Government of Canada ... ... ... ... ... ... .. 
3350 Finance and Other Short-term Paper ... ... ... ...  
3410 Mortgages - - - - - - - - - 
3421 Government of Canada Bonds ... -. -. 	- .. ... ... ... 
3422 ProvIncial Government Bonds -- 	- . 	- 	- . ... ... ... ... .. - 
3423 Municipal Government Bond, .. 	. .. 	. . 	. . 	.. ... .. 	. . 	. ... -. 
3424 Other Canadian Bonds -! -tO -21 11 -51 17 8 25 -

- 
40 - 

3430 lIfe Insurance and Pensions ... ... ... ... ... ••- ... 
3512 Claims of Associated Corporations 	(I) -.. ... ... ... -.- ... . 
3513 Government Enterprise Claims .. .. ... ... ... .., ... 
3520 Stocks 	(I) . 	-. .. ... ... ... .. . 
3530 Foreign 	Investments -.. ... ... ... ... ... .. - ... 
3610 Other 	liabilities - - - - - - - 

4 

a 

4000 DIscrepancy (1900-2000) 	 1 	369 	759 	357 	221 	968 	-300 	1024 	517 	747 	1161 



Tableau 	P2-30 	Flux sector iii par années at trimestres 
	

29 

t 

Sector XII. Social Security Funds 
$.ct.ur XII. Causes do sécurité soclale 

1987 	 1988 
I 	 II 	Ill 	 IV 	AnnE. 	 I 	 II 	Ill 

Millioni of dollars - En millions do dollars 

I Jan - 30 Sept 
1917 	1908 CATEGORIE 

595 1325 328 68 2316 401 1370 136 2248 1907 

595 1325 328 68 2316 401 1370 136 2248 1907 

595 1325 320 60 2316 401 1370 136 2248 1907 
595 1325 328 60 2316 401 1370 136 2248 1907 

535 1325 328 68 2316 401 1370 136 2240 1907 

iss 393 iS7 14 86i 1 366 745 438 

346 580 -174 :93 659 664 147 _10i 752 704 

. -208 - 

( 	 --. 	 ... 	 ..- 	 --- 

f --. 	 ... ... 	 ... 	 ... 	 .-- 	 ... 

1100 Ep.rgne brute 
1101 	DIvergence at.tisqu. CNRD 
1200 	Prov.pour con,.de c.p..t ajust.dlvsrs 
1400 	Epargne netta 
1500 Acquisition do capital non Ilnancl.r 
1501 	DIvergence .tatlsqu.. CNRO 
1600 	Formation brute do cepital I lxi 
1100 	Valour do 18 variation metEr loll. des stocks 
1800 	Achats nets dact ii. existanta at Intangibles 

1900 Prêt ou eniprunt not (1100-1500) 
2000 Investissument financier net (2100-3100) 

2100 VariatIon nette di l ° actit financier 
2210 	REserves officielles do liquldutEs Inter. 
2311 	Argent liquid@ at dEpôts bancal ret 
2312 	DEpots dana lot uutrei Institutions 
2313 	Devises at dEpOts Etrangers 
2321 	CrEdit a Is consoiumat Ion 
2322 	Coniptes ê recevoif 
2331 	P,êt. bancaires 
2332 	Autres préts 
2340 	El fats a court term.. Gouv.rnem.nt du Canada 
2350 	Autres dicta 8 court term. 
2410 	HypothEques 
2421 	Obligations fEdEral.. 

(dont lea obligat ions dEpargn. du Canada) 
2422 	Obligations provinclalet 
2423 	ObligatIons municipales 
2424 	Autras obligations can.di.nn.t 
2430 	Assurances-vie it rent.. 
2512 	CrEances d'entreprisoa privEet (I) 
2513 	CrEances dentreprlsea publlqu.s 
2520 	Actions (1) 
2530 	Investissemonts Etr.ng.rs 
2610 	AutiesElErnentade l'actii financier 

3100 VariatIon nette du pas,lf (y  corupris capital act 
3210 	REserves otliclelle, do liquiditEs Inter. 
3311 	Argent liquide at dEpOts bancaires 
3312 	DEpOts datis let autres Institutions 
3313 	Devises at dEpOts Etrangers 
3321 	Ciédit a I. consommat ion 
3322 	Coeptes a payer 
3331 	Emprunts bancaires 
3332 	Aut ret emprunts 
3340 	Effets I court term.. Gouvernement du Canada 
3350 	Autres of (et, I court term. 
3410 	HypothEques 
3421 	Obligations (OdEral.s 
3422 	Obligations provincial.s 
3423 	Obligations murricipales 
3424 	Autre, obligations canadiennes 
3430 	Assurances-vIe it rent.s 
3512 	C,Eances dentreprises privSes (I) 
3513 	Creances dentreprises publiquos 
3520 	Actions (I) 
3530 	Investissements Etrangors 
3610 	Autres ElEments du p0ssil 

4000 DIvergence 4 191)0-2000) 
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Table 	P2-I1 	Sector Flows. Quarterly and Annual 

Sector XIII. Rest of the World 
Secteur XIII. Reste du monde 

1987 
	

1988 1 Jan -- 30 Jun 

CATEGORY 
	

II 
	

II 	III 
	

IV 	Annuai 	I 	II 	III 	1987 	1988 

Ions 
	

lars - En millions 	ars 
4 

-1307 

IS 
-169 

145 

1100 Gross Saving 
1101 	Statistical Discrepancy. NIEA 
1200 	C.C.A. and Misc. Valuation Adjustments 
1400 	Net Saving 
1500 Non-FInancial Capital Acquisition 
1501 	Statiticsl Discrepancy. NIEA 
1600 	Gross Fixed Capital Formation 
1700 	Value of Physical Change in Inventories 
1800 	Net Purchases of Existing Assets 

1900 Net Lending or Borrowing (1100-1500) 

2000 Net Financial Investment (2100-3100) 

2100 Met Incresse. Financial Assets 
2210 	Official International Reserves 
2311 	Currency and Bank Deposits 
2312 	Qepo,its in Other Institutions 
2313 	Foreign Currency and Deposits 
2321 	Consumer credit 
2322 	Irade Receivables 
2331 	Bank loans 
2332 	Other loans 
2340 	Short-term Paper. Government of Canada 
2350 	Finance and Other Short-term Paper 
2410 	Mortgages 
2421 	Government of Canada Bonds 

(of which Canada Saving Bonds) 
2422 	ProvIncial Government Bonds 
2423 	Municipal Government Bonds 
2424 	Other Canadian Bonds 
2430 	Life Insurance and Pensions 
2512 	Claims of Associated Corporations (1) 
2513 	Government Enterprise Claims 
2520 	Stocks (1) 
2530 	Foreign Investments 
2610 	Other Financial Assets 

3100 Net Increase. Liabilities and Share CapItal 
3210 	Official International Reserves 
3311 	Currency and Bank Deposits 
3312 	Deposits in Other Institutions 
3313 	ForeIgn Currency and Deposits 
3321 	Consumer Credit 
3322 	Trade Payebies 
3331 	Bank Loans 
3332 	Other Loans 
3340 	Short-term Paper. Government of Canada 
3350 	Finance and Other Short-term Paper 
3410 	Mortgages 
3421 	Government of Canada Bonds 
3422 	Provincial Government Bonds 
3423 	Municipal Government Bonds 
3424 	Other Canadian Bonds 
3430 	hIm Insurance and Pensions 
3512 	Claims of Associated Corporations (I) 
3513 	Government Enterprise Claims 
3520 	Stocks (I) 
3530 	Foreign Investments 
3610 	Other Liabilities 

4000 Discrepancy (1900-2000) 

3347 2352 3892 13585 5340 2571 2299 9693 10310 

3347 2352 3892 13585 5340 2671 2299 9693 10310 

794 1146 650 3005 832 1376 1690 2355 3898 

794 1146 650 3005 832 1316 1690 2355 3898 

2553 1206 3242 10580 4508 1295 609 7338 6412 
2463 2741 4910 13548 1608 867 4375 0638 6850 

1662 6421 10139 24962 4076 10557 3691 14223 18324 

1 2 670 1399 210 700 -1 729 iis  
3 - -I I - - - 2 - 

-2552 -1612 3818 -989 -3142 -187 1323 -4807 -2306 

409 -302 378 1095 -145 -638 855 717 72 

- -461 2376 1796 23 2339 -1671 -580 685 
337 572 769 1455 2891 3219 -706 686 5404 
-420 524 131 1226 1183 262 -294 1095 1151 

-39 -9 -9 -66 -9 -9 -9 -57 -27 
-715 720 188 1843 2246 2905 2387 1655 7538 

729 
- 

434 334 555 438 371 74 221 883 
117 -216 -116 -128 48 200 -4 -12 244 

1308 1980 872 4524 527 1286 2263 3652 4076 
- 

157 2832 2910 6186 227 499 167 3276 893 

2578 2795 -1375 6648 -740 -168 -492 0024 -1400 

- o -o - - 992 

-801 3680 5029 11414 2468 9690 -684 5585 11474 
-2170 1490 176 4464 5521 1521 -1792 3988 8250 

1007 -143 -5420 -5505 -1436 -386 3607 85 1866 

141 -455 2917 3052 203 1924 552 145 2759 
19 172 342 549 -04 -21 60 207 -45 

-1397 2930 5379 5613 -1255 2039 -4159 234 -3375 

654 -814 1329 1184 -911 629 -407 -145 -769 
451 624 347 1259 416 820 1018 912 2254 

90 -1535 -1668 -2968 2900 128 -3766 -1300 -438 

3994 

3994 
4)5 

415 

3579 
3434 

6)40 

195 

-643 

6)0 

39 
-223 
991 
-9 

1550 

-74 
27 

364 

601 

2651 

-39 

2706 
4668 

-949 

-27 
459 
16 

11 
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Total for all Sector. 
Total pour tous I.s secteurs 

1987 	 1988 
II 	lit 	IV 	AnnOe 	I 	I 	II 

ons of dollars - En millions de dollar, 

I Jan - 30 Sept 
III 	1987 	1988 CATEGORIE 

24728 27702 36508 27365 116303 29970 32741 39895 88938 102606 
-1253 144 400 739 30 -1190 230 172 -709 -788 
15200 15531 15921 15650 63302 16753 16995 11407 46652 51155 
10781 12027 20187 3976 52971 14407 15516 22316 42995 52239 
24728 21702 36508 27365 116303 29970 32741 39835 88938 102606 
1253 -144 -399 -739 -29 1)83 -229 -172 710 788 

23092 29533 31481 30212 114378 27041 34134 35112 84105 96287 
383 -1687 5426 -2168 1954 1740 -1161 4955 4122 553 

52866 54893 43703 59851 211313 55932 84925 33190 151462 174041 
4668 -2170 1490 476 4464 5521 4521 -1792 3988 8250 
115 7953 1386 7377 17431 -1028 18602 351 10054 17925 

3436 4805 2780 2989 14010 4776 6539 4219 11021 15534 
-2284 159 -2682 -2664 -7471 -1796 -4100 1881 -4807 -4315 
1341 3430 2436 2643 9850 762 4109 2560 7207 7431 
2193 2116 1596 1576 1481 188 1100 1743 5905 3031 

-1050 2736 631 5889 8206 5221 6219 -576 2317 10854 
1238 518 250 6930 8336 165) 2184 -75 2006 3760 
6977 1700 2753 -7164 4276 6386 6675 348 11440 13409 
2539 4396 1239 2994 11168 2673 2425 3742 8174 8840 
4544 10145 8191 7074 29954 5480 9348 9767 22880 24695 
2867 631 2131 15213 20902 342 2011 2433 5689 4846 
-791 -1882 -1768 14332 9951 -1724 -1973 -1742 -4441 -5439 
2508 3845 803 520 7676 2990 2796 1154 7156 6940 
164 -37 -312 -147 -332 174 452 53 -185 679 

1070 2725 304 1353 5452 2086 3482 6244 4099 11812 
4430 4170 4352 5197 18149 5094 4978 3970 12952 11042 
3277 1668 7927 12821 25693 3960 1948 -3096 12812 5812 
3944 286 1767 459 6458 7272 4382 331 5997 11985 
5857 5007 4825 -1586 14103 -1343 376 -2545 15683 -3512 

IS 654 -814 1329 1184 -911 629 -487 -145 -769 
5017 96 2040 -3428 3725 6434 2889 3465 7153 12788 

52866 54893 43103 59851 211313 55932 84925 33190 151462 174047 
1668 -2170 1490 476 4464 5521 4521 -1792 3388 8250 
115 7953 1986 7377 17431 -1028 18602 351 10051 17925 

3436 4805 2780 2989 14010 4776 6539 4219 11021 15534 
-2284 159 -2682 -2664 -7471 -1796 -4400 1881 -4807 -4315 
1341 3430 2436 2643 9850 162 4109 2560 7207 7431 
2193 2116 1596 1576 7481 188 1100 1743 5905 3031 

-1050 2736 631 5889 8206 5221 6219 -576 2317 10864 
1238 5)8 250 6930 8935 1651 2184 -75 2006 3760 
6977 1700 2763 -7164 4276 6366 6675 348 11440 13409 
2533 4396 1239 2994 11168 2673 2425 3742 8174 8840 
4514 10145 8191 7074 29951 5480 9948 9267 22880 24695 
2867 691 2131 15213 20902 342 2071 2433 5689 4846 
2508 3845 803 520 7676 2990 2796 1154 7156 6940 
164 -37 -312 -147 -332 174 452 53 -185 619 

1070 2725 304 1353 5452 2086 3482 5244 4099 11812 
4430 1170 4352 5197 18149 5094 4978 3970 12952 14042 
1630 -940 5629 7316 13635 2040 2996 -5541 6319 -505 
3944 286 1767 459 6456 7272 4382 331 5997 11985 
7504 7615 7123 3919 26161 577 2328 -100 22242 2805 

IS 654 -814 1329 1184 -9)) 629 -487 -145 -769 
5017 96 2040 -3428 3725 6434 2889 3465 7153 12788 

1100 Epargne brute 
1101 	Divergence statlaqu., CNR0 
1200 	Prov.pour conids cap.at ajuat.diver, 
1400 	Epergne nette 
1500 Acquisition de capital non financier 
1501 	Divergence statisque. CHRO 
1600 	Formation brute di capital fix. 
1700 	Valeur de Ia var let Ion meter jells des atocka 
1800 	Achats nets dactils exiatants at Intangible. 

1900 Prêt oo enipront net (1100-I5001 
2000 Investl.,ement flnanci.r net (2)00-3)00) 

2100 VariatIon netta de l'actl( financier 
2210 	Reserves officlell.s de liquidités Inter. 
2311 	Argcnt liquids at dépóta bancair.. 
2312 	Depots dans lea autro. institutions 
2313 	Devises at dêpôt. ètrung•ts 
2321 	Credit è I. ccn,on,riat Ion 
2322 	Comptes C recevoir 
2331 	PrCt, bancaires 
2332 	Autres prêt. 
2340 	E(fets C court terms. Gouv.rnsmsnt du Canada 
2350 	Autres affet. C court term. 
2410 	HypothCques 
2421 	Obligationi fCdOral.. 

(dont Irs obligations dèpargn. du Canada) 
2422 	Obligations provincial.. 
2423 	Obligations municipal., 
2424 	Autres obligations canadlennes 
2430 	Assurances-vi, at rental 
2512 	CrCsncus d'entraprlses prlvCe. (I) 
25)3 	Créances d'entr.prises publique. 
2520 	Action, (1) 
2530 	Investissements Etrangors 
2610 	Autra, ôléments de l'actlf Iinancl•r 

3100 VarIation nette du pa.sll (y couiprls capital act 
3210 	Reserves off iclelles do liqulditi. intor. 
3311 	Argent liquid. at dCpót, bancasrea 
3312 	DepOts dan, los autrea institution, 
3313 	Devises at depOts étranger. 
3321 	CredIt C Is con.ourmation 
3322 	Coerptos a payer 
3331 	Emptunts bancairea 
3332 	Autres omprunts 
3340 	El fats C court t.rmm. Gouv.rn.m.nt du Canada 
3350 	Autres ef lets C court tires 
3410 	HypothCques 
3121 	Obligations lCdèralea 
3422 	Obligations provincialos 
3423 	Obligations municipal.. 
3424 	Autres obligations canadiennes 
3430 	Assurances-vie et rentes 
3512 	Crêanca.d'entr.pr i.e. privees (I) 
3513 	Crëances dentreprises publiqu.s 
3520 	ActIon. (I) 
3530 	lirvestissemonta étrang.r, 
3610 	Autre. Aléments du pas.if 

4000 Divergence (1900-2000) 



Table 	7-I 	Footnotes 
Tableau 7-1 	Note, 
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(1) The total of changes in category 3512 pIus 3520 Is equal to the total 
In category 2510 pIus 2520 sInce share issues reported under 3520 by the 
liability holder may be reported under 2512 by the asset holder. 

La variation totale des categories 3512 at 3520 Aquivaut A Is variation des categories 
2512 et 2520, pulsque lea actions dCclarAms A Is catAgorie 3520 par l'Ametteur peuverrt 
Atre dCclarAes A Is catAgorie 2512 par Is souscripteur. 

 

FINANCIAL MARKET SL1MARY TABLE 
As of the second quarter 1987. the Financial Market Suirarary table is 
re-structured. The objective of the re-design Is enhanced detail on 
the borrowing side. The basic constraint In the table (total funds 
raised equals total funds supplied) remains unchanged. The new CANSIM 
matrix is 000750. The corresponding table for levels data can be 
found in matrix 000794. 

The Financial Market Summary Table compresses the detail presented in 
the Financial Flows sector table, by aggregating sectors and by deleting 
non-market Instruments such as trade credit and some claims on 
associated enterprises. The table also provides a useful approximation 
to final borrowing via financial markets (i.e.. the organised 
markets for security issues and negotiated loans) and avoids double 
counting of the intermediary borrowing and re-lending of financial 
institutions. line 6 (Total Borrowing by Domestic Non-Financial Sectors) 
provides the total which serves as a summary statistic. The addition 
of the Rest of the World and Financial Institutions (line 7 and 9) 
completes the system. 

Since Sector XII, Social Security Funds, has been consolidated 
with General government, the holdings by the Funds of Provincial 
and Federal Government bond debt are netted out: the asset bond 
figure for Sectors XII is subtracted from the sum of the liability 
bond figure for Sectors N (Federal Government) and XI (Provincial 
and Local Governments and Hospitals). 

Separate figures for the share liabilities of the Rest of the World 
(Sector Xlii) are not available but since Foreign Investments 
(category 3530) consists mostly of shares, it is classified to Stocks 

TABlEAU SIJk*4AIRE Dli MARCHE FINANCIER 
A partir du troislèee trimestre de 1987. Ie tableau soiranaire du marchA financier 
propose une nouvelle presentation qul a pour objectil de dAtailler davantage lea 
emprunts. Los contraintos fondamentaies (total des fonda emprurtAs r  total des fonds 
offerts) restent lnchangAes. La nouveile matr ice CANSIM assoclCm A cm tableau eat 
000150. Par ailleurs. Is mAma Tableau associA aux donnAes dencour, correspond A Is 
Matr ice 000794. 

I.e Tableau sommaire du marché financier compriwe lea renseignementa dAtaillés ligurant 
dans lea tableaux sector lels des comptes des flux financiers par l'agrégation des 
secteurs at Is suppression des instruments hors marchC tels qua lea elfets conanerciaux 

at certains angagement5 sur entreprises associées. La Tableau pmrmet egalement 
d'avoir une approximation utile des eniprunta finals sur lea marches fln.nciers (c'est-
A-dire les marches organisAs pour lea emissions do valaurs at lea prAta rrégociAs) tout 
an Avitant Is double co,npte des omprunts intermAdiaires at lea seconds prAts des 
institutions financléres. La ligne 6. Total des emprunts des rAsidents canadians A 
l'exclusion des institutions financiAres. donna un total sans double compte qui eat 
uno statiatique rAcapitulative do l'activltC sur Is marchA iritCrleur du credit. La reate 
du monda at los institutions I inanclAres (lIgrues 7 at 9) viennnent completer 
Is systAme. 

Corrase Is secteur XII. Caisses do sAcurltA sociale. a Ate consolidA avec 
l'administration publique genArale. lea avoirs d'émissions obligatoirs des 
administrations fédArales at provinclales dccc secteur sont calculCa par 
deduction: on dAduit Is chiffre des obligations (catAgorl. 2420) pour Is 
secteur XII do Is aortas, des chiffres correspondanta su passlf des secteurs N 
(Administrations publiques fAdArale) at XI (Administrations publiques 
provinciales at locales et hépitaux). 

On no dispose pas do chiffros distincts sur Is passif sous form, do parts du 
secteur XIII (Rest, du monde). mais comme cos derniAres reprCsentont Is plus grand, 
part Ia des investissements Atrangara (categorIc 3530). cet Clement eat classé 
avec las actions. 
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