
Fourth Quarter, 1988 
	 Quatriènie triustre de 1988 

Non-financial sectors of the Canadian econc*'y raised 
$32.4 billion on conventional credit markets during the 
quarter, a small increase in nominal value from $31.4 
billion a year earlier. Increases in borrowing by 
governments and government business enterprises were 
greater than reductions registered by households and 
non-financial private corporations. 

Increases during the quarter in consumer credit 
outstanding of $2 billion and mortgages of $4.5 billion 
approached, but remained below, those of the previous 
year, as they had throughout most of the earlier part 
of the year. Personal sector borrowing in the form of 
mortgages and consumer credit reflected the continuing 
strength of residential investment and expenditure on 
consumer durables. Growth in borrowing exceeded growth 
in income, so that, at year-end, the level outstanding 
of consumer credit and mortgage debt combined 
represented 74% of personal disposable income, up from 
72% at the becdnning of the year. 

Le financement des secteurs non financiers canadiens 
auprès des niarthés du credit ordinaire, s'elève a 
$32.4 milliards au cours du quatrième trimestre, soit 
one légère hausse, en valeur ncirinale, par rapport 
aux $31.4 milliards do quatrième triniestre de 1987. 
L'accroissement des emprunts des administrations et 
des entreprises publiques a plus que contrebalancé la 
baisse des emprunts des nnages et des sociétés 
privées non financières. 

Les hausses de $2 milliards du credit a la 
consommation et cle $4.5 mulliards des hypothèques, 
par rapport a l'encours de 1987, sont en deça des 
augrreritations enreqistrées en 1987, tout carme cela a 
ete generalement le cas depuis le debut de l'année. 
Les emprunts du secteur des particuliers, au moyen 
d 'hypothèques et de credit a la consommation, se 
retrouvent dans la vigueur soutertie de 
l'investissenient résidentiel et des dépenses en biens 
de conson'mation durables. La hausse des emprunts a 
dépassé l'augmentation des revenus si hien qu'a la 
fin c3e 1988 l'encours carbine de credit 	Ia 
consaririation et d'hypothèque se situe a 74% du revenu 
personnel disponihie, soit une hausse par rapport aux 
72% enregistrés en debut d'annee. 

Price: Canada, $11.50, $46.00 a year 
Other Countries: $12.50, $50.00 a year 

Prix: Canada, $11.50, $46.00 par année 
Autres pays: $12.50, $50.00 par annCe 
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Total Funds Raised on Conventional Credit Markets 
by l)ornestic Non-financial Sectors 
'l'otal du financementauprès des marches financiers 
par les secteurs non financiers canadiens 
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Demand for funds by non-financial private corporations 
was less than in the same quarter of the previous year, 
with reduced demand for loans accounting for most of 
the difference. The relative importance of issues of 
short-term paper and of bonds continued. These 
instruments were the source of 45% of funds raised in 
the fourth quarter and in the three previous quarters. 
The increase in demand for funds during the year as a 
whole of $4 billion was in line with the strong grcwth 
of investment in fixed capital whith outstripped 
increases in the sector's saving. 

Federal government borrowing during the quarter 
increased frcrn a year earlier, despite a drop in the 
net proceeds of the Canada Savings Bond sales campaign 
of $9 billion. Net  issues of Treasury-bills of $6.6 
billion made up most of the difference, in contrast to 
net retirements in the previous year. Provincial and 
local governments also increased borrowing during the 
quarter. Part of the provincial government borrowing 
was undertaken on behalf of their enterprises. Direct 
borrowing by government enterprises on capital markets 
also increased. Provincial government enterprises 
raised $1 billion more during the year than in the 
previous year, with the increase attributable to a 
requirement to finance capital information. 

For further information, contact Gerry Gravel or 
Christian Lajule (613) 951-9043, Financial Flow 
Accounts, Statistics Canada, Ottawa, Ontario, K1A 0T6. 
The data are on C1NSIM. 

The publication A Oiide to the Financial Flow and 
National Balance Sheet Accounts (Definitions, Concepts, 
Sources and Methods), 13-585 E (English) or F (French), 
is now available. 

La demande de capitaux des sociétés privées non 
financières est en baisse par rapport au quatrième 
trimestre de 1987, surtout en ce gui concerne les 
prêts. Las emissions d'effets a court terme et 
d 'obligations demeu rent relativement élevées et 
cowptent pour 45% du financenient de ce secteur au 
quatrième triniestre, tout cane au cours des trois 
premiers trimestres de l'année. L'aucinientation de $4 
milliards dii financetnent pour l'ensenble de l'année 
est en accord avec La forte croissance de 
l'investissenient en capital fixe (plus élevé que la 
hausse c3e 1 'epa rgne du secteur). 

Les emprunts de l'administration fédérale ont 
auginenté par rapport a l'an c3ernier, malgré une 
baisse des ventes nettes d'obligations d'épargne du 
Canada c3e $9 mulliards. Des emissions nettes de bons 
du Trésor de $6.6 niilliards ont cowblé La difference 
(ii y avait eu des rerroursements nets de bons dii 
Trésor Pan dernier). Les administrations 
provinciales et locales ont aussi auqrnenté leurs 
emprunts. Une partie des aiiprunts des administrations 
provinciales s'est faite au nan de ]eurs 
entreprises. Le financement direct des entreprises 
publigues a aussi augmenté; ii a été de $1 niilliard 
supérieur cette année par rapport a l'an dernier, 
surtout a cause de Ia nécessité de financer un 
investissement en capital fixe. 

Pour plus de renseignements, veuillez carrruniquer 
avec Gerry Gravel ou Christian Lajule au nurrro de 
téléphone ou a l'adresse suivante: (613) 951-9043, 
ccxnptes des flux financiers, Statistique Canada, 
Ottawa, Ontario, K1A 0T6. Les données sont 
disponsibles sur CANSIM. 

La publication Guide des ccinptes c3e flux financiers 
et des cai'ptes du bilan national (déf in i t ion, 
concepts, sources et methodes), 13-585 1' (anglais) ou 
F (français) est niaintenant disponible. 

March 8, 1989 	 le 8 mars 1989 



I. Persons and Unincorporated Business - (1 8 II) - 
Particuliers at entreprises Individuelles 

Consumer Credit - 3321 - 	Credit I Is consommatlon 
Bank loans 	- 3331 - 	PrCts bancalres 
Other Loans 	- 3332 - 	Autres prêt, 

I) Mortgages 	- 3410 - 	HypothIques 
g) Other Cdn. Bonds - 3424 - 	Autres obligation. can.dlennes 

2. Non-Financial Private Corporations  
Socibtés ptivCes non financiCres 

Bank loans 	- 3331 - 	Prêt* b.ncalrss 
Other Loans 	- 3332 - 	Autres prCts 

a) Short-Term Paper - 3350 - 	Papier A court-term. 
I) Mortgages 	- 3410 - 	HypothIriues 
g) Other Cdn. Bonds - 3424 - 	Autres obligations canadlennes 
hI Stocks 	- 3520 - 	Action. 

3. Non-Financial Government Enterprises  
Entreprises publiques non financier.. 
b} Bank Loans 	- 3331 - 	PrCts bancair.. 
c) Other loans 	- 3332 - 	Autres prêt. 

Short-Term Paper - 3350 - 	Papier I court-terrue 
Mortgages 	- 3410 - 	HypothIques 
Gov.of Can.Bonds - 3421 - 	Obligations fIdCrales 

g) Prov.Gov .Oonds 	- 3422 - 	Obligatloni provinclale 
g) Munic.Gov  Bonds - 3423 - 	Obligations municipales 
g) Other Can.Bonds - 3424 - 	Autres obligations canadlennes 
hI Stocks 	- 3520 - 	Actions 

4. Federal Government - (Xl - Alnlstration publiqu, fCdIr.le 
Bank Loans 	- 3331 - 	Prêt, bancair.s 
Other loans 	- 3332 - 	Autrea prita 

dl Treasury Bills 	- 3340 - 	Bons du Trésor 
g) Gov.of Cmn.Bond, - 3121 - 	Obligations fCdIrales 

S. Other 1vels of Government - (XI) - 
Autres paliers d'admlnl,tr.tlens pobllqu.s 
b) Bank Loans 	- 3331 - 	Préts bancair.. 
c) Other Loans 	- 3332 - 	Autres prêt. 
ml Short-Term Paper - 3350 - 	Papl.r I court-term. 

Mortgages 	- 3410 - 	Ifypothéque. 
q) Prov. Gov . Bonds - 3422 - 	Obligations provinclales 

Munlc,Gov. Bonds - 3423 - 	Obligations municipales 
g) Other Can. Bonds - 3424 - 	Autres oblIgations canadl.nnes 

6- Total Funds Raised by Do.e.tic Non-Financial Sectors 
Fjnancenrent total des sect.urs non financlsra Canadian. 
a) Consumer Credit - 3321 - 	Credit * In consommation 
bi Bank Loans 	- 3331 - 	Prêt, bancalrea 
c) Other Loans 	- 3332 - 	Autr.s prêt. 
d) Treasury Bills 	- 3340 - 	Bon. du TrC,or 
a) Short-term Paper - 3350 - 	Papier I court-term. 
1) Mortgages 	- 3410 - 	Mypothéquea 
g) Bonds 	- 3420 - 	Obligations 
h) Stocks 	- 3520 - 	Actions 
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Table 	I 	Financial Market Summary Table 
Tableau I 	Tableau sommalre du marchA financier 

1988 
11 	111 	IV 	Annual 

6256 14297 11152 7154 38859 
859 4250 2116 1936 9161 
1160 2123 587 -963 2887 
585 1075 1023 1651 4334 

3641 6078 7420 4540 22195 
Ii -79 1$ -II -10 

9153 9991 9779 7127 36050 

2374 2233 -218 701 5090 
-97 699 -1209 354 -253 

3146 1027 4954 2078 11205 
1576 3193 2604 2004 9457 
1147 859 2913 1163 6082 
1007 1980 735 747 4469 

50 532 140 1234 1964 
-40 -50 -169 709 450 

-I?? -250 -44 -39 -510 
45? 711 -320 -301 563 
-3 -2 -I? -2 -19 
- - 362 - 362 

-72 894 339 081 2022 
-t -5 - - -$3 
- -68 - -240 -306 

-tOt -730 - 216 -585 

6628 0280 1149 12704 20821 

-101 -120 -Ill? 381 -1011 
6308 6675 348 6595 20004 
343 1705 1972 5800 9028 

1762 2543 1353 1120 9778 
203 -337 -67 146 -115 
723 433 680 234 2070 

-2323 055 -226 791 -897 

2994 1203 742 2526 7465 
182 457 191 426 1256 
-Il -8 25 -9 -9 

23849 35623 23581 32419 115472 
859 4250 2116 1936 9161 
3697 3909 113 593 8312 
933 1037 -713 258? 4630 

6306 6675 340 6595 20001 
1271 2623 4400 2574 10871 
5214 10069 10020 6630 31933 
4500 5010 6562 10517 26669 
908 1250 735 993 3884 
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Table 	I 
	

Financial Market Suem.ry Tabl. 
Tableau I 
	

Tableau saire du marchC financier 

Bar rowi ng/eniprunts 

7. Rest of the World - (XIII) - R.ate du monds 
bI Bank Loans 	- 3331 - 	Prêt, bancair., 
c) Other Loans 	- 3332 - 	Autras prêts 
f) Mortgages 	- 3410 - 	Hypothéque, 

Stocks 	- 3520 - 	Action, 

0. Total Borrowing Excluding Do..stic Financial Institutions 
Emprunts totaux a l'.xcluaion des secteura financi.rs canadiens 

9. DomestIc Financial Institution. - (VI. VII. VIII.IX) - 
Institutloni financier.s incorporCns mu Canada 

Bank loans 	- 3331 - 	Prêt, bancair.. 
Other Loans 	- 3332 - 	Autres prêt, 

a) Short-Term Paper - 3350 - 	Papier C court-term. 
Mortgages 	- 3410 - 	Hypothiques 
Bonds 	- 3420 - 	Obligations 

hi Stocks 	- 3520 - 	Actions 

10.Total Funds Raised = Total Funds Suppl led 
Total des londs empruntCs ' total des fonds offert. 

Assets of/Actif. de 

l0.Tot.l Funds Raised = Total Fund, Supplied 
Total des fonds empruntCa = total des fonda off.rta 

11.Persons and Unincorporated Business - (1 8 II) - 
Particuliers at entraprls.s Individual los 

12.Non-Flnmncial Corporations - (III & IV) 	- 
Entruprises non financiEr., 

13.Covernmenta - (X.XI)- Administrations publiqu.. 

14.Rest of the World - (XIII) - hate du monde 

15.Domastic Financial Institutions - (V-1,VI.VII.VIII.IX) 
Institutions linanciErel IncorporEes 

16.Shares purchased by affilIated corporations 
Actions acheties par d.c aoclEtCs affillEsa 

1907 
I II III IV Annual 

AnnEe 

illion of 	dollar, - En millions d. dollar. 

490 114 -1097 4588 4795 
459 141 -455 2917 3062 
16 IS 172 342 543 

IS 654 -814 1329 1184 

21759 30063 19435 35985 107242 

7707 7245 5029 4421 24402 
153 1021 421 459 2054 
859 -631 715 156 1039 
1162 1401 290 -273 2583 

5 132 
16 

94 317 
1161 941 -367 1034 2776 
4360 4138 3884 2951 15833 

29466 37304 24464 40406 131644 

1988 
I 	II 	III 	IV 	Annual 

-647 2535 622 2019 4529 
311 2015 613 1105 4124 
-65 -106 68 542 433 

-$93 626 -59 292 -34 

23202 31158 24203 34438 120001 

3533 5146 4738 4613 18130 
249 1255 222 1711 3507 
953 348 893 206 2390 
1399 -131 1110 -120 2183 
lIZ -21 -63 9 37 
933 2551 2439 2042 7365 
-13 1213 137 703 2040 

26835 	43304 	28941 	39051 	138131 

29466 37308 24464 40406 131644 26835 43304 21941 39051 131131 

3213 4593 2062 13370 23244 -2751 450 4467 4221 0381 

864 3955 2306 456 7661 1060 260 1586 2778 5892 

1372 -215 -157 458 1418 1240 -762 -828 3227 2177 

5416 3797 5471 3169 17053 6840 10328 2435 4533 24138 

16948 27600 12411 17441 69410 18563 29734 10903 20801 17501 

1647 2608 2298 5505 12058 1889 3706 2371 3491 11544 

NOTE: The Financial Market Summary Table compresses the detail presented In the Financial Flow, sector table, by aggregating sectors and by 
deleting non-market instruments such as trade credit and claims on associated enterprise,. The table also provld.a a useful approximation 
to final borrowing via financial market. (i.e.. the organized markets for security Issues and negotiated loan.). For detailed notea. se. T.ble 7-I. 

11014: Le Tableau soemaire du marchE financier comprimo las rensaignementc dEtaillEs Iigur.nt dana lea tableaux sector lois des coaptes de flux 
financiers par lagrEgation des secteura at Is suppression des instruments hors marchE tels que las eflets commercl.ux at lea engagemanta 
sur entreprises associE... 1e tableau permet davoir une approximation utile des eniprunts finals cur lea marches financiers (c.st-C-dsie 
las marchEs organisEs pour las Eniis.lons do valeurs at los prEts nEgocids). Pour des explications plus détaillCes. voir I. Tableau 7-I. 



2 	 Table 	1-2. 	Financial Flows Matrix. In millions of dollars. Fourth Quarter. 1908 

	

1811. 	III. 	IV. 	V. 	VI I. 	VI 2. 	VII. 	VIII. 

Sector/Sectour 	Persons and 	Non-financisl Non-financial The Monetary Chartered 	Near-banks 	Insurance 	Other Private 

Unincorpd 	Private 	Government 	Authorities 	Banks 	Companies and Financial 

Bu,iness/ 	Corporations/ Enterprises/ 	 Pension Funds/ Institutions! 

Particuliers SociAtAs 	Entrepriams 	lax 	Banques 	Quasi- 	SoclAtés 	Autres 

at 	privAes 	publiquea 	autoritAs 	A charte 	banque, 	d'as.ur.nce 	Institutions 

Category 	 entreprises 	non 	non 	monAtairea 	 at regimes de financiCr.s 
Individuellea financier.s 	flnanciCres 	 pension 	prlvées 

10380 11740 1701 3 1906 -165 20 278 

539 9306 1239 3 44 20 20 16 

5341 2434 462 1762 -195 - 262 
6969 14397 3014 3 200 133 189 529 

10080 16349 2963 3 200 162 - 439 

-2104 -1727 51 ... . 	.. . 

-1007 -225 - .. - -29 II! 09 

3411 -2657 -1313 - 1606 -299 -169 -250 
6401 -3765 -1831 -2 900 -298 -189 -250 

14651 3917 1872 1120 11313 4051 5322 2865 
- ... 1202 ... ... ... . 	. 	- 

3776 -2321 292 ... 2295 -923 -21 -674 
5776 335 - ... - 10 12 -409 
4017 1555 -16 . - -2174 -36 -31 267 

- - ... -.. 1089 209 8 550 
- . - 1721 101 . .. ... . 	. 	. - -184 

3559 
326 65 -109 - 330 36 10 

1940 633 -66 73 472 685 799 424 

-253 245 535 - -256 839 -272 -116 
114 163 3 . 	.. 3484 2243 935 78 

4475 -2 37 -19 315 -360 482 637 
5315 - -. .. 	. . -. ... . -. ... - - - 
238 13 304 ... -431 -43 1207 -4 
251 - 4 . - 	. -33 -74 lOB 173 

-249 -7 -I! . 	. 	. 284 48 1204 347 

5442 ... ... ... ... 
• 2105 -339 .. - 2092 -tOO - 2099 

... 106 - ... 
-1659 - 32 ... 211 -66 655 -90 
-636 511 1 •.. 78 -46 101 314 

-8574 -1360 632 -19 328 2055 101 -557 

9257 7602 3510 1130 10413 5149 5491 3115 

2529 2126 . . - .. 

-. ... 5100 ... - 

-. . .. 	. 	. . 	- . 7712 - .. . 

1936 . -. ... . 	-. . 	. 	- 
1103 106 179 .. 	. .. 	. -. 	. - 77 
-963 701 709 ... ... -7 4 1685 
1651 354 -39 ... 36 -516 - 619 

20 -i ::: ••• 
4548 2084 -2 - - - ... 9 - - 

- 	. 	- 081 ... . 	. - •. ... . 	- 

1163 -240 :::  10*2*8' ::: ill 
5357 110 

533 - . 	. - 115 - -331 
-. 1324 -1019 . . . . . .  

747 246 ... iSO 243 100 210 

_ji .j; _ •O 

-2990 1108 525 2 706 - - - 

1100 Gross Saving 
1101 	Statistical Discrepancy, NIEA 
1200 	C.C.A. and Misc. Valuation Adjustments 
1400 	Net Saving 
1500 Non-Financial Capital Acquisition 
1501 	StatistIcal Discrepancy, NIEA 
1600 	Gross Fixed Capital Formation 
1700 	Value of Physical Change In Invcntorles 
1800 	Net Purchasei of Existing Assets 

1900 Net Lending or BorrowIng (1100-1500) 
2000 Net Financial Investment (2100-3100) 

2100 Net Increase. Financial Assets 
2210 	OffIcial International Reserves 
2311 	Currency and Bank Deposits 
2312 	Deposits in Other Institutions 
2313 	Foreign Currency and Deposits 
2321 	Consumer credit 
2322 	Trade Receivables 
2331 	Bank loans 
2332 	Other loans 
2340 	Short-term Paper, Government of Canada 
2350 	Finance and Other Short-tsr. Paper 
2410 	Mortgages 
2421 	Government of Canada Bonds 

(of which Canada Saving Bonds) 
2422 	ProvincIal Government Bonds 
2423 	Municipal Government Bonds 
2424 	Other Canadian Bonds 
2430 	life Insurance and Pensions 
2512 	ClaIms of Associated Corporations (I) 
2513 	Government Enterprise Claims 
2520 	Stocks (I) 
2530 	Foreign Investments 
2610 	Other Financial Assets 

3100 Net Increase. liabilities and Share Capital 
3210 	Official International Rasarves 
3311 	Currency and Bank Deposit. 
3312 	Deposits in Other In,titutlons 
3313 	ForeIgn Currency and Deposits 
3321 	Consumer Credit 
3322 	Trade Paysbies 
3331 	Bank loans 
3332 	Other Loans 
3340 	Short-term Paper. Government of Caned. 
3350 	FInance and Other Short-term Paper 
3410 	Mortgages 
3421 	Government of Canada Bonds 
3422 	ProvIncial Government Bonds 
3423 	MunIcipal Government Bonds 
3424 	Other Canadian Bonds 
3430 	Life Insurance and Pensions 
3512 	ClaIms of Associated Corporations (1) 
3513 	Government Enterprise Claims 
3520 	Stocks (I) 
3530 	Foreign Investments 
3610 	Other liabilities 

4000 Discrepancy (1900-2000) 

(I) For Footnotes see Tablu 11 
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Tableau 1-2 
	

Matr ice dcc flux financiers. an millions de dollars, quatriE.. triucoatr.. 1908 
	

3 

Ix. x_ XI. XII- XIII. XIV. 
Public Federal Other 	Levels Social Rest of Residual 	Total 
Financial Government of Government Security the Error 
Institutons/ and Hospitals/ Funds/ Worid/ 
Institutions Admjnjs- Autre,admin. Cusses Reste Erreur 	Total 
I inanciêres tration publiques of do du residue))e 
publiques publique hópitaux sécuritC monde CatCgorie 

fédérale social. 

-93 -2933 2333 127 5552 -364 30305 
- -364 -364 

- 380 1812 . . - . . 17887 

-93 -3321 521 127 5552 . . 	- 12862 

- 511 3019 ... 999 363 30385 

... 

... 

- ... ... 363 363 
- 578 3079 - . - ... ... 33853 

-SI - .. ... ... -3831 
- -16 - . . - 999 .. - 

-93 -3444 -746 127 4553 -727 - 

-26 -3581 -1913 127 4414 - - 

912 3901 3100 127 0365 - 62131 
- . 	. ... . 	.. . 	. . 	-. 1202 

187 1929 -198 ... 352 . - . 4694 
- 152 -419 . - . - 5451 

-197 -286 -499 . - 	- 1221 - 3821 
- . . 	. . . 	. 	. . 	- 	. 1936 

-19 2 I .. . -630 ... 992 
- . 3559 

108 2223 -54 .. 	. 394 ... 3329 
260 - 109 .. 	. 1266 6595 
80 - 115 ... 929 . 	. 	. 2446 

-360 -7 3 ... -9 . . . 5639 
300 52 46 26 -155 ... 5834 

283 - 52 191 1726 3536 
- - 103 ... -104 426 

-9 1 -39 -. 1419 - - 

. 

2980 
- 	. . ... 5442 

- . . . . 	. . 2237 . 	. 	. 8094 
143 -1134 1390 -63 ... . 	.. 450 
31 -1 25 . 	. - -933 . .. -1795 

-30 -1 - . 	. 	. . - 	. . .. 292 
143 971 1857 -27 652 . -3798 

938 7402 5013 ... 3951 . -. 62131 
-. . .. ... 1202 ... 1202 

• 	• 	. 39 . 	. 	• .• . . 	• • 	.. 4694 
349 - . 	.. ... .. .. 5451 

- . . 	. 	. . . - -3091 ... 3821 
• - - .•• ... 1936 

34 -22 -464 ... -20 • 	. 	. 992 
99 - 146 .. 1185 ... 3559 
57 381 234 • 	. 	• 542 ... 3329 

... 6595 •.. ... -.. ... 6595 
I . 797 ... ... . 	. 2446 
I . - ... - . 	. 6639 

• 	. 	. 5034 ... ... - 	• .. 	. 5834 
-42 • 2717 ... ... .. 	. 3536 
• 	. 	• • 426 ... • -. 	. 426 
189 - -9 - 	• • ... 2980 
• 	• -25 . 	. . •• . ... 5442 

- • ... ...  4216 ... 4603 
-30 -09 264 . .. - 	-. ... 

• 	-. 

 450 
- • -. 	- ... ... 1695 

292 ... 292 
270 -5231 902 • -. 425 ... -3790 

-67 	137 	1167 	- 	139 	-727 

Pour ins notes explicatives, voir tableau 7-I 

1100 Ipargno brute 
1101 	DIvergence statisqu.. CNRD 
1200 	Prov.pour cons.de  cap.et ajust.divera 
1400 	Epargne nette 
1500 AcquIsition de capital non financier 
1501 	Divergence st.tlsqu.. CMRO 
1600 	Formation brute do capital fixe 
1700 	Valour do Is variation mater loll. dos stocks 
1000 	Achats nets d'actifs eistants at Intangibles 

1900 Prêt ou e.prunt net (1100-1500) 
2000 Inveatlsseinent financier net (21003100) 

2100 VarIation netto do Iactlf financier 
2210 	Résorvas olficlelles do liqulditCs inter. 
2311 	Argent liquids at dépóts bancaires 
2312 	DepOts dans Ins autres institutions 
2313 	Devi,es at depOts étrangers 
2321 	CredIt i Is consoeimat ion 
2322 	Coniptea B recevoir 
2331 	PrCta bancaires 
2332 	Autros préts 
2340 	(Ifets a court term.. Gouvornement du Canada 
2350 	Autre, .ff.ts B court termo 
2410 	HypothCques 
2421 	OblIgations fCdCrales 

(dont los obligations dCparg'ie du Canada) 
2422 	Obligations provincisios 
2423 	Obligations municipal., 
2424 	Autres obligations canadl.nne 
2430 	Assuranc.s-vla of rontes 
2512 	CrCances d'entreprlses privC.s (I) 
2513 	Créances d'ontreprlses publiquos 
2520 	Actions (I) 
2530 	Investlssemonts Ctrangers 
2610 	Autrø, Bléments do l'actlf financier 

3100 Variation nette du passif (p coop, is capital actions) 
3210 	Reserve, officlelies do liquiditCs inter. 
3311 	Argent liquids at depOts bancaires 
3312 	DepOts dana les autres Institutions 
3313 	Davises at depOts Atrangers 
3321 	Credit a I. consoim.ation 
3322 	Cooptes B payer 
3331 	Emprunts bancaires 
3332 	Autres emprunts 
3340 	Effets C court terme. Couvornement du Canada 
3350 	Autros dIets C court torme 
3410 	lypothCquas 
3421 	OblIgations fCdCrales 
3422 	OblIgations provinciales 
3423 	Obligations municipales 
3424 	Autras obligations canadlenne 
3430 	Assurances-vIe at rentes 
3512 	CrCancos dontreprises privécs (I) 
3513 	Créances dentreprises publiquos 
3520 	Actions (I) 
3530 	Investissements Ctrangerc 
3610 	Autres Clement, du pasilf 

4000 Divergence (1900-2000) 



4 Table 	P2-i 	Sector Flows. Quarterly and Annual 

Sector 1811. Persona and Unincorporated Business 
Secteur 1811. Particuliers at entreprisea non constituées an soclétés 

CATEGORY I 	II 

illions de dollars - 

1987 
Ill 

n mi 

IV 	Annual 

Ions de dollars 

1988 
I 	II 	III 	IV 	Annual 

13409 15869 18735 0660 52673 10613 13088 19438 50380 53559 

4270 4346 4191 4663 17770 1745 4806 4888 5039 19470 

9139 7523 14244 3997 34903 5868 8282 14550 5315 34041 

4168 8666 54265 7731 34830 4508 0401 12598 6969 32076 

6604 9992 11501 9800 31985 7071 10255 11416 10080 38768 

-2015 -525 3836 -1425 -125 -2098 -489 3051 -2104 -1640 

-425 -801 -1152 -656 -3030 -855 -1361 -1869 -1007 -5052 

9245 3203 1470 929 17813 6505 4687 6840 3451 21443 

0157 5948 410 50 14573 7692 6823 6999 6405 27915 

14450 20012 9674 51392 55520 14800 22940 17064 14650 69462 

1929 5313 2041 -2185 7101 2)3) 88)1 2304 3776 17622 

2737 4937 2461 2095 12226 6141 6135 4951 5776 23003 

-706 605 924 -3446 -2623 3020 -5008 -1583 4017 846 

1978 3614 -4155 1700 160 1912 913 1940 4925 

-340 1142 -1220 2392 2574 -2260 743 3242 -253 1472 

Ill Ill Ill 154 456 114 114 114 114 456 

-1315 -1945 -631 15061 11170 -5421 -1359 -582 4475 1107 

-791 -5882 -1768 14392 9955 -1721 -1973 -1742 5315 -524 

1419 683 1169 -429 2042 1718 749 -223 238 2542 

-43 -427 -8 -185 -663 71 5 61 251 391 

225 759 -2609 680 -931 282 -49 1139 -249 1123 
4430 4170 4352 5197 58149 5446 4172 4703 5442 20363 

1980 1473 952 -001 3604 -14 -1905 -1066 659 46l4 
916 216 681 685 2498 -1464 240 869 -636 -995 

2845 308 -2166 -3635 -2572 819 7780 1222 -8574 1247 

6293 14064 3256 11342 40955 7108 16117 10065 8257 45547 

1341 3430 2438 2643 9850 859 4250 2156 1936 9565 
1581 1359 -145 -289 2506 852 1820 -1067 1103 2688 
-870 093 437 830 1290 1160 2123 567 -963 2887 
657 428 -268 2758 3535 585 1075 1023 1651 4334 

3650 8066 6033 5459 23960 3645 6874 7420 4540 22495 

37 

1084 -2745 1052 879 3270 -5181 -2536 -159 -2990 -6472 

1100 Gross Saving 
1101 	Statistical Discrepancy. NIEA 
1200 	C.C.A. and Misc. Valuation Adjustments 
1400 	Net Saving 
5500 Non-Financial Capital Acquisition 
1501 	Statistical Discrepancy. NIEA 
1600 	Gross Fixed Capital Formation 
1700 	Value of Physical Change In Inventories 
1800 	Net Purchases of Existing Assets 

1900 Net Lending or Borrowing (11001500) 
2000 Net Financial Investment (2100-3100) 

2100 Net Increase. Financial Assets 
2210 	Official international Reserves 
2311 	Currency and Bank Deposits 
2312 	Deposits in Other Institutions 
2313 	Foreign Currency and Deposits 
2321 	Consumer credit 
2322 	Trade Receivables 
2331 	Bank loans 
2332 	Other loans 
2340 	Short-term Paper. Government of Canad. 
2350 	Finance and Other Short-term Paper 
2410 	Mortgages 
2421 	Government of Canada Bonds 

(of which Canada Saving Bonds) 
2422 	Provincial Government Bonds 
2423 	Municipal Government Bond, 
2424 	Other Canadian Bonds 
2430 	life Insurance and Pensions 
2512 	C'aims of Associated Corporations (1) 
2513 	Government Enterprise Claims 
2520 	Stocks I I 
2530 	Foreign Investments 
2610 	Other Financial Assets 

3100 Net Increase. Liabilities and Share Capital 
3210 	Official International Reserves 
3311 	Currency and Bank Deposit, 
3312 	Deposits in Other Institutions 
3313 	Foreign Currency and Deposits 
3321 	Consumer Credit 
3322 	Trade Psyables 
3331 	Bank Loans 
3332 	Other loans 
3340 	Short-term Paper, Government of Canada 
3350 	Finance and Other Short-term Paper 
3410 	Mortgages 
3421 	Government or Canada Bonds 
3422 	Provincial Government Bonds 
3423 	Municipal Government Bonds 
3424 	Other Canadian Bondi 
3430 	Life Insurance and Pensions 
3512 	Claims of Associated Corporations (I) 
3513 	Government Enterprise Claims 
3520 	Stocks (1) 
3530 	Foreign Investments 
3650 	Other Liabilities 

4000 Discrepancy (1900-2000) 
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79 	1848 	571 	311 	2009 	1147 	OSg 	2313 	1163 	6082 

	

2919 	174 	411 	-926 	2585 	43 	305 	$051 	533 	1853 

3144 3177 3239 1059 10619 1007 1900 735 717 4469 

-8 I -3 -13 -3779 -347 -1260 4 -2160 

2085 -511 -190 -159 1225 1335 -511 2914 1108 4846 

Tsblo.0 	P2-2 	Flux ..ctori.l par annBss at trimestras 
	

S 

Sector 111. Non-FinancIal Private Corporations 
Secteur 811. SoclBtCs privC.s non flnanciCros 

1987 
I 	II 	Ill 

ions of dollars - En million. 

1988 
IV 	Anne. 	I 	11 	III 	IV 	Anne. CATECO$IE 

Sri 

I 

S 

11622 	12623 	11387 	13357 	49589 	14851 	14171 	14551 	11740 	55313 

7550 7879 8033 8573 32195 8579 8780 8393 9306 35664 
3972 4744 3894 4784 11394 6272 5391 5552 2434 19649 
14159 12749 14493 13164 54565 18299 16141 17972 14397 65809 

11381 13642 13315 13957 52295 14247 17307 15570 16349 64573 
3017 -1370 1251 -584 2314 4357 -1145 1266 -1727 2751 
-739 177 -73 -209 -44 -305 -21 36 -225 -515 

-2537 -126 -2506 193 -4976 -3448 -1370 -3421 -2657 -11496 
-4622 385 -2316 352 -6201 -4783 -1459 -6335 -3765 -16342 

1324 11057 5301 9937 28213 3344 8028 4741 3917 20030 

-1350 2562 * 	 : 3659 5071 -877 4591 143 -2321 $536 

33 -103 135 147 212 361 -255 -73 335 362 

-2 4 294 -228 68 196 332 -304 1555 1779 

965 1198 lOIS 1213 5794 -200 1470 1216 1121 420; 

217 217 144 772 342 -265 $23 326 526 
183 451 1510 -226 1918 -434 -292 4 633 -89 
335 2473 214 586 3668 091 -319 813 245 1530 

59 54 78 -69 122 -251 277 III 163 307 

-11 -58 142 -10 57 -29 -$3 IS -2 -28 

:3 54 :22 Si _i5 5 •- -13 
-5 I - - -4 - - I - - -1 

-51 147 -166 -9 -79 429 259 -49 -7 532 

1727 2115 -335 4220 7727 2442 1038 2191 2105 7783 
 

- 4ii -o : - 234 

-222 222 -508 301 -207 230 149 -443 511 507 
14 845 1462 240 2561 599 956 918 -1360 1113 

6546 10672 7617 9585 34420 8127 9407 11016 7682 36372 

3303 -636 629 

-1054 1342 240 1801 2329 2374 2233 -218 701 5090 

-327 744 61 3525 4003 -97 699 -1209 354 -253 

1811 1498 lISt 2323 6793 3146 1027 4954 2078 11205 

091 1950 1274 1563 5678 1576 3133 2604 2084 9457 

ItOO Epargn. brute 

	

1101 	Oiv.rg.nc. statisque. CHRO 

	

$200 	Prov.pour cons.do cap..t aust.dlvors 

	

$400 	Epargn. netto 
1500 AcquisitIon do c.pital non financier 

	

150$ 	Olvorgenc. st.tlsqu.. CNRD 

	

1600 	FormatIon brute do capital I ixa 

	

1700 	Valour do I. vori.tlon matCri.lia dos stocks 

	

$800 	Achats flats dactils .xistants at intangibles 

$300 Prêt os moprunt n.t (1100-1500) 
2000 Inv..tlssm.*nt fin.ncl.r net (21003100) 

2100 Variation nutto do lactif financier 

	

2210 	REs.rvss officiollas do liquidates inter. 

	

2311 	Argent liquid. at dBpOts bancairo. 

	

2312 	DepOts dons los sutres Institution. 

	

2313 	DovI..s at depOts Ctr.ngers 

	

2321 	CredIt a I. consoematlon 

	

2322 	Co.ptos a rscovoir 

	

233$ 	PrBta bancalr.s 

	

2332 	Autros prCts 

	

2340 	Elfots a court tar... Gouv.rneeient du Canada 
2350 Autros of lots B court tar.. 

	

2110 	IlypothCquos 

	

2421 	OblIgations lCd*r.los 
(dont l.a obligations d'Bpargno du Canada) 

	

2422 	Obligation. provincialas 

	

I 2423 	Obligations municipal.. 

	

2424 	Autres obligations canadi.nnes 

	

2430 	Assurances-vie at rentes 

	

2512 	Cre.nc.s d'.ntr.pr lies prlvées (I) 

	

2513 	CrS.ncos d'.ntropris.s publiques 

	

2520 	Actions (1) 

	

2530 	Inv..tisso..nts Ctrangsrs 

	

2610 	Autr.s Clement, do lactif linancior 

3100 Variation notte du passif (y compris capital action.) 

	

3210 	RC.erv.s official l.i do liquiditBs inter. 

	

3311 	Argent liquids at depOts bancairos 

	

33$2 	DepOts dan. I.s autras institutions 

	

3313 	DavIs.s at depOt. Btrangors 

	

332$ 	Credit B Is consat ion 

	

3322 	Coispte. B payer 

	

333$ 	Emprunts bancslr.s 

	

3332 	Autres .aprunts 

	

3340 	ElIots a court term.. Gouv.rnemmnt du Canada 

	

3350 	Autros dIets B court term. 
3410 HypothCques 

	

342$ 	Obligations lBdCrsIe. 

	

3422 	ObligatIons provincialas 

	

3423 	Obligations iuiunicipales 

	

3424 	Autr.s obligations canadi.nnei 

	

3430 	Assurances-vie at rentes 

	

3512 	CrC.ncas d.ntrepr lies privées (1) 

	

3513 	CrCances dontr.prs.s publiques 

	

3520 	Actions (I) 

	

3530 	Investis,em.nts Ctrangors 

	

3610 	Autres Clement. du pass11 

4000 Divorg.nce (1900-2000) 
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Table 	P7-3 	Sector Flows. Quarterly and Annual 

Sector IV. 	Non-Financial Government Enterprises. 
Sectour IV. 	Entreprises publiques non financiAres 

1987 1981 
I II III IV Annual I II III IV Annual 

illlons de dollars 	- En millions de dollari 

2258 1610 1144 1952 7264 2420 1893 1471 1701 7491 

120 1149 1131 1150 4539 1204 1177 1165 1239 4785 
1049 461 313 802 2625 1216 716 312 462 2706 
1610 2046 2895 2593 9214 1989 3320 3337 3014 11660 

2199 2546 2520 2715 9980 2577 2983 2876 2963 1139! 
-619 169 375 -122 -197 -588 337 461 51 261 
tOO -669 - - -569 - - - - - 

578 -436 -1451 -641 -1950 431 -1427 -1860 -1313 -4169 
380 -353 -875 -480 -1321 773 -330 -538 -1831 -1933 

231 -255 725 585 1286 215 810 989 1672 3747 

61 238 .55 -III I 265 9 292 e53 

-$10 31 15 -4 -68 29 -2 34 -lB 45 

. . 236 1 
i 

 1 220 ..7j3 :85 

: -16 4 64 35 . . 60 
119 46 5 -16 154 10 255 309 -66 508 
208 -93 II -69 134 138 -180 Il 535 510 

I I 2 -2 2 - -7 - 3 -4 
-95 51 49 -47 -42 5 33 35 37 110 

• 72 12 3 6 12! i6i 4 
-2 -1 -I -I -5 - - - 4 4 
-4 1 - -1 -4 3 -2 I -19 -Il 

-82 8 45 -339 -368 
-433 -4 205 221 -11 -302 13 179 lOB -4 

68 18 III -9 225 7 221 2 32 262 
68 10 33 $9 130 4 24 84 I 113 

-96 -246 77 226 -39 -91 -279 571 637 833 

-149 98 1600 1065 2614 -491 1140 1527 3510 5580 

-303 85 is ... -i 
-18 -377 38 -362 -744 -40 -50 -169 709 450 
-76 -133 -301 -181 -691 -177 -250 -44 -39 -510 

589 -208 557 451 741 -328 -301 563 
-2 -3 -2 -2 -9 -3 -2 -12 -2 -19 
- - - -94 -94 - - 362 - 362 

617 $95 349 552 1713 -72 894 339 861 2022 
29 10 -23 -lB - -, -5 - - -13 

-158 -17 171 - -1 - -66 - -240 -306 

-317 II, 841 56; 1304 -180 682 769 1324 2595 
- - - -91 -91 -10$ -730 - 246 -585 

527 352 270 248 -158 774 1134  

198 -83 -576 -161 -622 -342 -1097 -1322 525 -2236 

CATEGORY 

1100 Gross Saving 
1101 	Statistical Discrepancy. NIEA 
1200 	C.C.A. and Misc. Valuation Adjustment. 
1400 	Net Saving 
1500 Non-Financial Capital Acquisition 
1501 	Statistical Discrepancy, NIEA 
1600 	Gross Fixed Capital Formation 
1700 	Value of Physical Change In Inventories 
1800 	Net Purchases of Existing Assets 

1900 Net Lending or Borrowing (1100-1500) 
2000 Net Financial Investment (2100-3100) 

2100 Net Increase. Financial Assets 
2210 	Official International Reserves 
2311 	Currency and Bank Deposits 
2312 	Deposits in Other Institutions 
2313 	Foreign Currency and Deposits 
2321 	Consumer credit 
2322 	Trade Receivables 
2331 	Sank loans 
2332 	Other loans 
2340 	Short-term Paper. Govern.ent of Canada 
2350 	Finance and Other Short-term Paper 
2410 	Mortgages 
2421 	Government of Canada Bond. 

(of which Canada Saving Bonds) 
2422 	Provincial Government Bonds 
2423 	MunIcipal Government Bond. 
2424 	Other Canadian Bonds 
2430 	Life Insurance and Pension. 
2512 	Claims of Associated Corporations (I) 
2513 	Government Enterprise Claims 
2520 	Stocks (1) 
2530 	Foreign Investment. 
2610 	Other Financial Assets 

3100 Net Increase, Liabilitiss and Share Capital 
3210 	Official International Reserves 
3311 	Currency and Bank Deposits 
3312 	Deposits in Other Institutions 
3313 	Foreign Currency and Deposits 
3321 	Consumer Credit 
3322 	Trade Payebles 
3331 	Sank Loans 
3332 	Other Loans 
3340 	Short-term Paper. Government of Canada 
3350 	Finance and Other Short-term Paper 
3410 	Mortgages 
3421 	Government of Canada Bond. 
3422 	Provincial Government Bonds 
3423 	Municipal Government Bond. 
3424 	Other Canadian Bonds 
3430 	Life lisurance and Pensions 
3512 	Claims of Associated Corporations (I) 
3513 	Government Enterprise Clues 
3520 	Stocks (I) 
3530 	Foreign Investments 
3610 	Other liabilities 

4000 Discrepancy (1900-2000) 
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Tableau 	P2-I 	 Flux sactoriel par annöes at trimastrea 
	 7 

Sector IV 1. Non-Financial Govarna*nt Enterprises: Federal 
Sacteur IV I. Entraprises publiques non iinancièras: FédEraI*a 

1987 
I 	 II 	 III 

Illions of dollars - En million. 

1988 
IV 	Anne. 	I 	I 	 11 	III 	 IV 	Anne. CATEGONIE 

I ira 

11 

S 

519 580 536 641 2276 370 563 475 513 1987 

405 336 342 343 1426 376 349 341 383 1149 

III 244 134 290 850 -6 220 134 190 538 

503 -217 460 500 1254 433 455 463 491 1142 

403 452 460 508 1823 433 455 463 : 491 1142 = 
100 -669 - - - - : 

16 791 76 133 1022 -63 114 12 82 145 

213 502 115 198 1034 257 49 21? -380 138 

-262 16 273 356 383 21 -271 722 87 559 

•• : -435 

5 14 -10 42 43 -46 I 8 6 -33 

196 

-26 61 -6 -4 25 10 47 463 -208 312 

I? -57 -39 -II -37 229 -315 -21 422 315 

-1 
-53 

- - - 
-3 

- 
-1 

-I 
-57 

- 
3 

- - - - - -s - 
3 

99 4 - ii 124 743 _3 

-200 -2 1 161 -40 -164 -6 22 -15 -163 

71 24 100 -S 186 -4 41 -Il -3 I? 

3 I 32 21 57 - 25 74 13 112 

-204 25 30 62 -87 -80 -294 554 536 716 

-481 -406 151 158 -651 -236 -320 510 467 421 

-U? 2 58 258 -94 -476 -383 601 IS? -lOt 

12 -394 132 -232 -482 -10 -77 -160 74 -181 

-83 U -280 -131 -482 -248 -72 -67 -31 -418 

289 -O 33 344 5 544 

_94 94 - - 362 - 362 

isa _ _ 240 _ 
-161 1 52 241 133 -89 140 25 67 143 - - -91 -81 -101 -730 - 246 -585 

it 34 70 II? 352 300 -41 252 863 

-203 295 -39 -65 -12 -320 65 -200 462 7 

1100 Epargn. brute 

	

1101 	Divergence stetiaque, CNRD 

	

1200 	Prov.pour conad. cap.st  •hust.divera 

	

1400 	Epargn. nette 
1500 Acquisition de capital non financier 

	

1501 	Divergence statiaque. CNRD 

	

1600 	Formation brute de capital I ixe 

	

1700 	V.i.ur de to variation maté, idle des .tocks 

	

1800 	Achata nets dactifs existants at intangibles 

1300 Prêt ou smpnunt net (1100-1500) 
2000 !nveatiss.m.nt financier net (2100-3100) 

2100 Variation n,tte de lactil financier 

	

2210 	Reserve, off lcielles do iiquidltés inter. 

	

7311 	Argant liquid. .t depots bancaires 

	

2312 	DepOts dana l.a autr.a institutions 

	

2313 	Devises at depOt. Ctrangers 

	

2321 	CredIt C to consosmiation 

	

2322 	Comptes è ,ecevoir 

	

2331 	Prêt. bancairas 

	

2332 	Autrea prCta 

	

I  2340 	(Huts a court term.. Gouv.rnemant dii Canada 

	

2350 	Autres .1 I.ti 6 court tarmo 
2410 HypothAquos 

	

2421 	Obligations (CdCrales 
(dont lea obligations dCpargne du Canada) 

	

2422 	Obligations provincial.. 

	

2123 	Obligations municipales 

	

2124 	Autre, obligations canadiennes 

	

2430 	Assurances-vie at cantos 

	

2512 	CrCances d'.ntreprisea privCes (I) 

	

2513 	CrCanc.s d'.ntr.pr sea publiques 

	

2520 	Actions (I) 

	

2530 	Investisaencontu etrangers 

	

2610 	Autc.s Cléuuients do lactif financier 

3100 Variation n.tte du pa.alf (y coinpria capital action.) 

	

3210 	Reserves offlcl.lIes de liquiditCs inter. 

	

3311 	Argant liquide at depOts bancaires 

	

3312 	DepOts dm5 las autres institutions 

	

3313 	Devises at depOts Ctrangers 

	

3321 	Credit C Is consomoaUon 
3322 Comptes a payer 

	

3331 	Emprunts bancaires 

	

3332 	Cut,.. emprunts 

	

3310 	(fl.t. C court terme. Gouve,num.nt du Canada 

	

3350 	Autres dIets 6 court terme 
3410 Hypotheques 

	

3421 	OblIgations fCdéralos 

	

3422 	Obligations provinclales 

	

3423 	OblIgations •unlclpsles 

	

3124 	Autres obligations canadlennea 

	

3430 	Assurances-vie at rentes 

	

3512 	CrCancas d'entreprlsos privCes (I) 

	

3513 	CrCances d.ntroprises publiques 

	

3520 	Actions (1) 

	

3530 	Investlssements Ctrangars 

	

3610 	Autres Elements dii passif 

4000 Divergence 11900-2000) 
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Table 	P2-5 	Sector Floma, Quarterly and Annual 

Sector IV 2. Non-Fin.ncial Government Enterprises: Provincial 
Secteur IV?. Entreprises publiques non finsncières: Provinclales 

1987 
	

1988 
CATEGORY 
	

Ii 
	

II 	III 
	

IV 	Annual 
	

III 	IV 	Annual 

	

Millions 
	lars - En millions 	ar 5 

1100 Gross Saving 
1101 	Statistical Discrepancy. NIFA 
1200 	C.C.A. and Misc. Valuation Adjustments 
1400 	Net Saving 
1500 Non-Financial Capital Acquisition 
1501 	Statistical Discrepancy. NIEA 
1600 	Gross Fixed Capital Formation 
1700 	Value of Physical Change In InventorIes 
1800 	Net Purchases of Existing A...t. 

1900 Net Lending or Borrowing (1100-1500) 
2000 Not Financial Investment (2100-3100) 

2100 Net Increase. Financial Assets 
2210 	Official International Reserves 
2311 	Currency and Bank Deposits 
2312 	DeposIts in Other institutions 
2313 	Foreign Currency and Deposits 
2321 	Consumer credit 
2322 	Trade ReceIvables 
2331 	Bank loans 
2332 	Other loans 
2340 	Short-term Paper. Government of Caned. 
2350 	Finance and Other Short-term Paper 
2410 	Mortgages 
2421 	Government of Canada Bonds 

(of which Canada Saving Bonds) 
2422 	Provincial Government Bonds 
2423 	Municipal Government Bonds 
2424 	Other Canadian Bonds 
2430 	Life Insurance and Pensions 
2512 	ClaIms of Associated Corporations (I) 
2513 	Government EnterprIse Claims 
2520 	Stocks (I) 
2530 	ForeIgn Investments 
2610 	Other Financial Assets 

3100 Net Increase, Liabilities and Share Capital 
3210 	OffIcial International Reserve, 
3311 	Currency and Bank Deposit. 
3312 	Deposits in Other Institutions 
3313 	Foreign Currency and Deposits 
3321 	Consumer Credit 
3322 	Trade Payable. 
3331 	Bank loans 
3332 	Other loans 
3340 	Short-term Paper. Government of Canada 
3350 	Finance and Other Short-term Paper 
3410 	Mortgages 
3421 	Government of Canada Bonds 
3422 	Provincial Government Bonds 
3423 	Municipal Government Bonds 
3424 	Other Canadian Bonds 
3430 	Life Insurance and Pensions 
3512 	Claims of Associated Corporations (I) 
3513 	Government Enterprise Claims 
3520 	Stocks (I) 
3530 	Foreign investments 
3810 	Other Liabilities 

4000 Discrepancy (1900-2000) 

1487 813 738 1105 4113 1797 1138 835 929 4699 

Sig 683 651 667 2683 703 700 633 723 2819 
808 160 84 438 1490 1094 438 142 205 1880 
913 1954 2129 1758 6754 1238 2496 2520 2161 8415 

1532 1785 1754 1880 6951 1826 2159 2059 2110 8154 
-619 169 315 -122 -197 -588 331 161 Si 261 

574 -1111 -1391 -653 -2581 559 -1351 -1685 -1232 -3716 
285 -811 -972 -626 -2124 500 -413 -708 -II?? -2013 

493 -271 451 228 901 255 1081 268 1584 3186 

_, -2 60 III 29 -1 343 128$ 

-115 17 33 -46 -111 15 -3 28 -22 78 

zsi 338 398 184 148 -37$ -146 395 19 

145 -IS II -I? 129 - 208 -154 142 196 
191 -30 127 -51 231 -31 135 38 113 195 

2 I 2 -2 3 - -7 - 3 -4 
-42 Si 52 -46 IS -4 33 35 43 107 

••li • 12 124 • 2 246 . 

-2 -1 -1 -1 -5 - - - 1 4 
-4 I - -I -4 3 -2 1 -19 -Ii 

- - - - - - - - 40 40 
-233 -2 203 59 27 -138 I! ISO 120 157 

-3 21 II - 39 II Ito iS 35 245 
65 9 1 -2 73 I -1 10 -12 I 
108 -271 17 164 48 -Il 15 I? 96 II? 

208 540 1423 854 3025 -245 1494 974 3006 5229 

346 -16 • 61 •167 21 'ii 
-60 22 -11 -130 -262 -22 27 -9 635 631 

7 -145 -21 -50 -209 ii -11$ 23 -8 -92 

244 16 ;. ;i -243 
-2 -3 -2 -2 -9 -3 -2 -12 -2 -IS 

ill iss 349 552 1713 :72 894 33! 86i 2022 

- 410 514 278 1038 -83 511 10) 1220 2409 

289 -300 -419 -27 -457 59 -945 -977 190 -1673 

a 

£ 

If 



illions of 

25? 

125 
127 
264 

) 

264 

-$2 
-124 

124 

17 

S 

Tableau 	P2-6 	Flux soctori.i par •nnC.s at trimestrea 
	

S 

29 

$8 

10 

112 

S.ctor IV 3. Mon-Financial Gov.rnm.nt Ent.rpri,a,: Local 
Sect.ur IV 3. Entreprises publiques non I inanciCr.a: Localea 

1917 
	

19U 
11 
	

III 	IV 	Anne. 	I 	II 
	

Ill 	IV 	AnnE. CATE00RIE 

ars - En millions de dollar. 

187 170 206 115 253 186 167 139 805 

135 140 530 125 121 13$ 133 517 
57 35 66 285 128 58 36 66 288 

309 306 327 1206 318 365 354 362 1403 

309 306 327 1206 318 36! 354 362 1403 

-122 -136 -121 -391 -65 -183 -187 -163 -591 
-41 -II -52 -238 15 34 -42 -35 -28 

- I I 2 - - 1 1 2 

44 IS 53 240 -16 -34 43 37 30 

1$ $7 16 
 

10 10 11 41 - - - - - 

-78 -III -63 -153 81 -217 -145 -127 -570 

1100 (pargn. brut. 
1101 	Divergence ,t.tl,que, CNRD 
1200 	Prov.pour cons.du csp.et ajust.diver. 
1400 	Epargn. neti. 
1500 AcquisitIon do capital non financier 
1501 	Divergenc. statiaqu., CNRO 
1600 	Formation brute do capital fix. 
1700 	V.I.ur d. I. v.ri.tion matErielle des stocks 
800 	Achats net. d'.ctif. •gistanha at intangibi.s 

1900 Prêt ou .mp,umt not (1100-1500) 
2000 Inve,ti.ae..nt financier net (2100-3100) 

2100 Variation n.tte do l'actif financier 
2210 	Reserves off iciell., do liquiditE. inter. 
7311 	Argent liquid. at dEpOt. b.ncaires 
2312 	DEpOt. dan. I.s autre. institution, 
2313 	Devises at dEpOts Etr&ng.rs 
232$ 	Credit i Is consoat ion 
2322 	Comptas C recavoir 
233$ 	PrCta bancaires 
2332 	Aut,.. prCts 
2340 	EIf.ts I court term.. Couvernenront du Canada 
2350 	Autre, .1 fats C court term. 
2410 	liypothEqu., 
2421 	Obligations fEdEral., 

(dont lea obligation, dEp.rgne du Canada) 
2422 	Obligations provincial.. 
2423 	OblIgations municipalo 
2424 	Autres obligations canadienn,s 
2430 	As,urance,-vie at ronteS 
2512 	CrEanco, dentrepri.es prlve.s (I) 
2513 	CrEanc., dentr.pri..s publiques 
2520 	Actions (I) 
2530 	Inv.atlssomsnt. Etrangors 
2610 	Autras elements do Iactif linanclor 

3100 Variation nette du paasif (y compria capital action.) 
3210 	REservus officlelles do liquiditEs inter. 
3311 	Argent liquid. at depots bancai,s 
3312 	DEpOt, djns es autres instutut ions 
3313 	Devises at depot, Otrangers 
3321 	CredIt C l• consoussat Ion 
3322 Compto. I pays, 
3331 	E.prunts bancaire, 
3332 	Autre, emprunts 
3340 Eff.ts C court terms, Gouverne.ent du Canada 
3350 	Autres of f.t. C court term. 
3410 HypothEques 
3421 	OblIgations fEdEral.. 
3422 	Obligations provinciales 
3423 	Obligations .unicipales 
3424 	Autres obligations canadiennes 
3430 	Assurances-vie at rentes 
3512 	CrEances dentreprise. privEes (I) 
3513 	Creances d'.ntr.pris.s publiquos 
3520 	Actions (I) 
3530 	Investissementi C*rangors 
3610 	Aut,., ElEmonta du passif 

4000 Divergence (1300-2000) 
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Table 	P2-7 	Sector Flows. Quarterly and Annual 

Sector V 
Secteur V 

CATEGORY 

The Monetary Authorities 
lea autoritAs monAtaires 

198? 
II 	III 	IV 	Annual 

1980 
II 	III 	IV 	Annual 

Millions 

3 

3 

3 

3 

3767 
4668 
4199 
-41 
-90 

694 
-1705 

103 

7 

3767 
-1351 

4659 

459 

1100 Gross Saving 
1101 	Statistical Discrepancy. NIEA 
1200 	C.C.A. and Misc. Valuation Adjustments 
1400 	Net Saving 
1500 Mon-Financial Capital Acquisition 
1501 	Statistical Discrepancy. NIEA 
1600 	Gross Fixed Capital Formation 
1700 	Value of Physical Change in Inventoilsa 
1800 	Net Purchases of Existing Asset, 

1900 Net Lending or Borrowing (1100-1500) 
2000 Net Financial Investment (2100-3100) 

2100 Net Increase. Financial Assets 
2210 	Official international Reserves 
2211 	Official Holdings of Gold & For.Exch. 
2212 	International Monetary Fund. Den. Acct. 
2213 	Special Drawing Rights 
2311 	Currency and Bank Deposits 
2312 	Deposits in Dther Institutions 
2313 	Foreign Currency and Deposits 
2321 	Con,umer credit 
2331 	Bank loans 
2332 	Other loans 
2340 	Short-term Paper. Government of Canada 
2350 	Finance and Other Short-t.rm Paper 
2410 	Mortgages 
2421 	Government of Canada Bonds 

(of which Canada Saving Bonds) 
2422 	ProvIncial Government Bonds 
2423 	Municipal Government Bonds 
2424 	Other Canadian Bonds 
2512 	Claims of Associated Corporations (I) 
2513 	Governiaent Enterprise Claims 
2520 	Stocks (I) 
2530 	Foreign Investments 
2610 	Other Financial Assets 

3100 Net Increase. Liabilitie, and Share Capital 
3311 	Currency and Bank Deposits 

(of which demand deposits er.) 
3312 	Deposits in Other In,titutions 
3313 	Foreign Currency and Deposits 
3321 	Consumer Credit 
3322 	Trade Payable, 
3331 	Bank Loans 
3332 	Other Loans 
3350 	Finance and Other Short-term Paper 
3424 	Other Canadian Bonds 
3512 	Claims of Associated Corporations (I) 
3513 	Government Enterprise Claims 
3520 	Stocks (1) 
3530 	Foreign investments 
3610 	Other Liabilities 

4000 Discrepancy (1900-2000) 

dollars - En millions do dollar, 

3 3 3 

1 -2 -2 
2 -3 -2 

135 552 1917 
-2110 1490 476 	4 
-2466 1446 710 	1 

-52 -56 -13 	- 
348 100 -221 

-2i -i Sn 
2565 -45 093 	I 

34 

Is 

133 555 1919 	1 
1371 -425 2439 

-109 057 -121 

.1i 399 

12 3 3 3 3 12 

•12 .. 3 3 3 

•i5 .. 4 2 3 12 

-3 - -1  
-3 I -1 3 -2 I 

371 5207 3569 -733 1120 9251 
464 5521 4519 -1792 1202 9450 
'489 5115 4442 -1780 584 8355 
162 -68 -26 -49 -tO -153 
137 410 103 37 628 1238 

2ô -9 I 
708 -556 -80 144 73 173 

;374 5286 3510 -735 1130 9250 
2034 -1898 544 -204 2529 971 

1304 6717 3111 -573 -lOt! 8238 

- -I - -2 2 -1 

G. 

a 

a 

I 



Tableau 	P2-12 	Flux sector iel par annAes at trimestros 
	

ii 

Sector VI I. Chartered Bank, 
Secteur VI I. Banques I chart. 

1987 
I 	II 	III 

Millions of dollars - En m 

IV 	AnnIe 

$ do dollars 

1988 
I 	II 	III 	IV 	AnnIo CATEGORIE 

A 	
1376 1241 1449 1428 5494 1369 1680 1615 1006 6470 

• 5o 206 • 8 • 52 45 44 199 

1323 1190 1397 1378 5280 1321 1610 1570 1762 6271 

160 160 160 160 640 200 200 200 200 800 

0 1160 110 640 200 200 200 200 800 

1216 1081 1283 1268 4854 1169 1480 1415 1606 5670 

871 540 1644 364 3419 68 701 909 900 2578 

1123 6810 2327 8851 19111 1204 17450 630 11313 30605 

44 -501 2091 820 -2280 484 -1043 2295 -552 

-836 1643 -2347 -2820 -4360 -2004 957 819 -2174 -2402 

849 2318 1500 1876 6643 680 2962 2024 1089 6755 

-1050 2736 631 5889 8206 4257 1179 940 3559 15943 

2028 -1608 -2619 -2171 -3570 252 1100 110 472 2011 

-9 185 443 -659 -40 -928 136 413 -256 -575 

1320 4303 3326 2803 11752 2247 4320 1149 3484 14200 

1156 219 422 -295 1502 485 -335 -621 315 -159 

•j 

II 48 -24 Il 49 9 -6 -6 -33 -36 

-11 -416 -39 -501 -961 -19 1038 511 204 1814 

-2377 -1976 176 2031 -1346 -1951 693 -5023 2092 -4195 

-343 -262 -1238 -253 -147 -128 211 -317 

684 -565 -476 430 73 -280 -959 -350 78 -1519 

-200 II 2059 -327 1543 1107 -216 -1201 328 -62 

252 6270 683 0487 15692 1136 16749 -271 10413 28027 

1459 6571 2335 1860 15233 181 18056 511 2126 20881 

1415 561 362 1095 3433 -1054 2890 -1355 1872 1761 

-1342 -842 -2539 2756 -1961 -360 -4014 -1006 7712 1532 

-360 -71 -730 -383 -1544 161 574 1019 1020 2012 

296 314 437 743 1790 504 303 279 ISO 1236 

166 634 1293 93 2185 933 1910 -325 -539 1879 

345 541 -355 904 1435 1101 779 506 706 3092 

1100 Epargn. brute 
1101 	Divorgenc. atatlaqu.. CNRD 
1200 	Prov.pour cona.do cap.ot aju.t.div.ri 
1400 	Ep.rgn. nette 
1500 AcquIsition do capital non financier 
1501 	Divergence itatiaque. CNRO 
1600 	Formation brute do capital fix. 
1700 	Valour do I. variation mater loll. do, stocks 
1000 	Achats nets dactifa axistants at Intangibles 

1900 Prêt on .aprunt net (1100-1500) 

2000 Inv.ati,seaaant financier net (2100-3100) 

2100 Variation n.tte do lactif financier 
2210 	RIserves officlolles do liqulditIs Inter. 
2211 	Avoira ofliciels an or et an devises Itr.ngIres 
2212 	Foods monItair. International. conrpto general 
2213 	Drolts do tirage spIciaux 
2311 	Argent liquid. at d*pãts bancairos 
2312 	DIpôts dans lea autres institutions 
2313 	Devises at dépôts Itrangars 
2321 	CrEdit I I. consosatlon 
2331 	Prêt, bancair.. 
2332 	Autre. prêt. 
2340 EfIets I court ter.e, Gouvornemont du Canada 
2350 	Autres effoti I court torma 
2410 HypotbIquas 
2421 	Obligation, fIdSrales 

(dont los obligations dIpargn. du Canada) 
2422 	ObligatIons provinciale. 
2423 	Obligation. municipalos 
2424 	Autras obligations canadlonnes 
2512 	CrEances dentr.pr lies privOes II) 
2513 	CrEanc., dentr.prises publiques 
2520 	Actions (I) 
2530 	Invostl..emonts Etrangors 
2610 	Autre, éléments do lactif financier 

3100 V*rlatlon notte du paul1 (y coaprl, capital actions) 
3311 	Argent liquids at depots bancairos 

(dont dos depOts a vue de) 
3312 	DEpOts dan, los autres institution, 
3313 	Devises at depOts Cirangers 
3321 	CredIt I Ia consoemat ion 
3322 	Cooptea I payer 
3331 	Enprunts bancaires 
3332 	Autres emprunts 
3350 	Autres of fat, I court teree 
3424 	Autres obligations canadiennos 
3512 	CrIances dentroprises privIes (I) 
3513 	CrIancus dontroprises publiquos 
3520 	Actions (1) 
3530 	Invostlssesents Itrangers 
3610 	Autros IlEmonts du passil 

4000 DIvergence (1900-2000) 
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	 Table 	P2-13 	Sector Flows. Quarterly and Annual 

Sector VI 2. Near-Banks 
Secteur VI 2. Quasi-banques 

CATEGORY 
1987 

I 	II 	111 

illions de dollars - En millions 

IV 	Annual 

ars 

1918 
I 	II 	III 	IV 	Annual 

113 127 154 -26 368 136 104 157 -165 232 

34 
79 91 116 -68 218 95 62 115 -185 87 

68 113 41 61 286 64 81 99 133 377 

11 31 -40 -24 :44 72 -ii 18 -29 - 

45 14 110 -87 82 72 23 58 -298 -145 

30 97 75 -87 115 72 23 58 -298 -145 

3336 5172 3689 3027 15224 5908 7465 5727 4851 23951 

- _47 
- 

409 1 -103 -I 54 -369 -923 -1311 
-191 156 -147 22 -160 -150 125 -212 10 -227 
-487 290 26 -21 -192 -179 -69 25 -36 -259 
811 817 350 270 2248 423 801 -104 289 1409 

508 55 119 706 1388 552 1039 1037 330 2958 
1876 -506 -161 -1894 -985 1263 77 -314 685 1711 
-753 -SOS 416 -123 -968 769 1155 163 839 2926 
1954 4333 3278 3077 12642 2195 4369 4091 2243 12898 
199 226 -114 -94 217 -116 10 -75 -360 -541 

: : _j -• : : 

17 7 -57 18 -15 -5 -7 12 -74 -74 
-201 62 113 106 80 372 -155 lOS 18 340 

I -161 -100 Ill 

:75 to -66  

-18 -131 -98 -16 -263 -5 14 -24 -46 -61 
-133 21 616 131 638 1056 -320 1599 2055 4390 

3306 5075 3614 3114 15109 5836 7442 5669 5149 24096 

3426 4590 2732 7796 13544 4556 6129 5353 5108 21146 
7 

ios : : i •:. 

-63 143 267 305 652 385 373 221 -516 463 

-8 2 :4 : 

2 8 -2 - 8 10 I -2 9 (8 

-o -I Ifl 105 120 -I 4 2 

30 46 7 97 5 _64' _5 4 _4 

112 148 2 iO 493 .. . 9  . 
43 369 

- 289 457 -11ll -136 331 952 594 131 2008 

IS -83 35 - -33 - - - - - 

1100 Gross Saving 
1101 	Statistical Discrepancy. NIEA 
1200 	C.C.A. and Misc. Valuation Adjustments 
1400 	Net Saving 
1500 Non-Financial Capital Acquisition 
1501 	Statistical Discrepancy, NIFA 
1600 	Gross Fl.'ed Capital Formation 
1700 	Value of Physical Changa in tnvmntorlei 
1100 	Net purchases of Existing Assets 

1900 Net Lending or Borrowing (1100-15001 
2000 Net Financial Investment 12100-3100) 

2100 Net Increase. Financial Assets 
2210 	Official International Reserves 
2311 	Currency and Bank Deposits 
2312 	Deposits in Other InstitutIons 
2313 	Foreign Currency and Deposits 
2321 	Consumer credit 
2322 	Trade Receivables 
2331 	Bank loans 
2332 	Other loans 
2340 	Short-teem Paper. Government of Canada 
2350 	Finance and Other Short-term Paper 
2410 	Mortgages 
2421 	Government of Canada Bonds 

(of which Canada Saving Bonds) 
2422 	Provincial Government Bonds 
2423 	Municipal Government Bonds 
2424 	Other Canadian Bonds 
2430 	life Insurance and Pensions 
2512 	Claims of Associated Corporations (I) 
2513 	Government Enterprise Claims 
2520 	Stocks (1) 
2530 	Foreign Investments 
2610 	Other Financial Assets 

3100 Net Increase. liabilities and Share Capital 
3210 	Official International Reserves 
3311 	Currency and Bank Deposits 
3312 	Deposits in Other Institutions 
3313 	Foreign Currency and Deposits 
3321 	Consumer Credit 
3322 	Trade Psyables 
3331 	Bank loans 
3332 	Other loans 
3340 	Short-term Paper. Government of Canada 
3350 	Finance and Other Short-term Paper 
3410 	Mortgages 
3421 	Government of Canada Bonds 
3422 	ProvIncial Government Bonds 
3423 	Municipal Government Bonds 
3424 	Other Canadian Bonds 
3430 	life Insurance and Pension. 
3512 	Claims of Associated Corporation. (I) 
3513 	Government Enterprise Claims 
3520 	Stocks (I) 
3530 	Foreign Investments 
3610 	Other Liabilities 

4000 Discrepancy (1900-2000) 

6. 

S 

LI 



Tableau 	P2-I5 	Flux sactorl.I par ann6e5 at triu.estre. 
	 13 

Sector VI 2.2. Credit Union, and Caisses populslres 
Secteur VI 2.7. Cal...3 populairea at cusses dépargne at d. credit 

1917 
	

1988 
I 	 II 	III 

	
IV 	AnnC 
	

I 	 II 	III 	 IV 	Anne. CATEC0IE 

illions of dollar. - En •illions 
	 irs 

II 18 19 20 75 20 20 20 20 80 

IS . _75 . • 20 . 0 so 

33 
a 

47 36 57 173 77 65 70 70 282 

-15 -29 -17 -37 -98 -57 -45 -50 -50 -202 
-15 -29 -17 -37 -98 -57 -45 -50 -50 -202 

1076 2438 1540 1134 6181 1462 2663 1726 1538 7319 

- 
136 4 44 3 _3 19 274 : -7 -344 

-149 134 -144 21 -131 -47 170 -303 25 -155 
- - - - 2 1 3 - 6 

269 294 229 II 808 114 491 173 42 820 

508 139 311 1120 564 340 663 320 1817 

593 554 44 -764 427 347 -319 3 223 184 

-106 -575 -4 289 -396 240 750 -170 91 911 

682 1214 911 741 3625 462 1113 748 862 3255 

1 69 -11 65 124 -24 22 56 10 64 

:6 2 :a 
-12 -7 6 -9 -22 -7 -I -4 -2 -14 

-70 -13 20 -18 -II 44 39 • 86 -25 144 

7 : •:  ST 
- - - - 7 1 - - I 

-88 291 686 58 947 141 -124 506 154 677 

1091 2467 1557 1171 6286 1519 7708 1176 ISIS 7591 

IÔIÔ 2066 1211 744 5178 1527 2510 1236 1437 6710 

:17 : 

10 193 272 260 735 153 -38 246 29 390 

80 

I - 236 283 I 563 

1100 Eparga. brute 
1101 	Divergence ,tatl.qu.. CHRO 
1200 	Prov.pour con,.do cap.et  alu.t.div.rs 
1400 	Epargri. nctte 
1500 Acquisition de capital non financier 
1501 	Divergence statisqu.. CNRD 
1600 	Formation brute do capital time 
1700 	Valeur da Is variation .atCt jell. des stocks 
1*00 	Achats net. dactif. •xistants at intangible. 

1900 Prêt ou empriant net (1100-1500) 
2000 Inv..tisssaesat financier net (2100-3100) 

2100 VarIation natte de lactif financier 
2210 	Réserv.s oflicielles do liquiditCs inter. 
2311 	Argent liquids at dépôts bancair.s 
2312 	Dépôta dana las autres institution. 
2313 	DevIses at depots Ctr.ngers 
2321 	Credit C Is con,o...tlon 
2322 	Comptes a recevoir 
2331 	Prêt. bancairea 
2332 	Autres prêts 
2340 Etfuts I court Ier.e Couvarn.ment du Canada 
2350 	Autr.s ufteta a court t.rme 
2410 	ltypothCques 
2421 	Obligation. fCdCral.s 

(dont I., obligations depargne du Canada) 
2422 	OblIgation. provinciales 
2423 	OblIgations municipales 
2424 	Autres obligations canadiennes 
2430 	Assurances-vIe it runt.. 
2512 	CrCanc.sdentreprise. privAes (I) 
2513 	CrCanca. dentreprises publiques 
2520 	Actions (1) 
2530 	Invastlssemants Ctranger. 
2610 	Aute., Clements de l.ctlf I inanciar 

3100 VarIation nette du passif (y campus capital action.) 
3210 	RCs.rves ofticiellos do liqulditCs inter. 
3311 	Argent liquide at depOts bancaires 
3312 	DepOts dans lea autres in.tltutionl 
3313 	Devises at depOts Ctrangeru 
3321 	Credit a Is consouw,uatlon 
3322 Co.ptes a payer 
3331 	Emprunta bancalues 
3332 	Autres .mprunts 
3340 	Effete a court t•u... Couvernement du Canada 
3350 Autr.. .ffeta a court terme 
3410 	lfypothCqu.s 
3421 	Obligations fCdCral.s 
3422 	Obligations provincial.. 
3423 	ObligatIons municipales 
3424 	Autr.s obligations canadienne. 
3430 	Assurances-vie at rentes 
3512 	Créances dentreprisas privCea (1) 
3513 	CrCances dentreprises publiques 
3520 	ActIon. (I) 
3530 	Inve,tis.ementa Ctrangers 
3610 	Autr.. ClInierits du passif 

4000 Divergence (1900-2000) 



IV 	Annual CATEGORY 

I lars 

Sector VI 2.3. Trust Companies 
Secteur VI 2.3. SoclétAs de fiducle 

19S7 
I 	II 	III 

illions de dollars - En millions 

1988 
II 	III 	IV 	Annual 

'4 
	 Table 	P2-16 	Sector Flows. Quarterly and Annual 

92 105 130 -46 251 116 84 137 -185 152 

is • 22 
16 87 111 -68 206 95 62 115 -111S 87 

35 64 7 1 110 -13 16 29 63 95 

37 36 1 i 3 5 253  

:; ;j 

57 II 123 -50 Ill 123 88 lOS -248 57 
57 II 123 -50 Ill 129 68 108 -248 57 

2196 2727 2116 1893 8932 4446 4802 4001 3313 16562 

193 3fl 272 166 -160 -331 -712 -1037 

-42 22 -3 1 -22 -103 -45 91 -IS -72 
-468 290 50 -21 -149 -181 -70 22 -36 -265 
507 477 119 254 1357 309 310 -277 247 589 

3 : :U 311 Ô 1Ô1 
1283 -1060 -505 -1130 -1412 916 466 -317 462 1527 
-641 67 420 -412 -572 529 405 333 748 2015 
1205 2979 2218 2336 8736 1733 3186 3343 1381 9643 
103 86 -51 -159 -21 -92 -I? -131 -370 -605 

20 26 -53 27 20 2 -6 16 -72 -60 
-180 213 96 124 253 326 -224 19 73 196 

-; -ide 12 

-I : -a 
-18 -131 -98 -16 -263 -12 13 -24 -46 -69 
-46 -258 -15 73 -304 915 -195 1093 1901 3713 

2139 2686 1993 1943 8761 4317 4734 3893 3561 16505 

2265 2563 1414 2052 8294 3029 3619 III? 3671 14438 

:j; 563 -;e -128 :i ill 
-13 -50 -5 45 -63 232 411 -25 -545 73 

:2 ': 

2 $ -2 - 5 10 I -2 9 18 

'7 

:j -;a ,. 
132 146 210 3 493 ..4 is . 

- 91 - -31i 399 716 311 19 1 

1100 Gross Saving 

1101 	Statistical Discrepancy. NIEA 
1200 	C.C.A. and Misc. Valuation Ad(ust..nts 
1400 	Net Saving 
1500 Non-Financial Capital Acquisition 
1501 	Statistical Discrepancy. NIEA 
1600 	Gross Fixed Capital Formation 
1700 	Value of Physical Change In Inventories 
1800 	Net Purchases of Existing As..ts 

1900 Net Lending or Borrowing (1100-1500) 
2000 Net Financial Investment (21003I00) 

2100 Net Increase. Financial Assets 
2210 	Official International Reserves 
2311 	Currency and Bank Deposits 
2312 	Deposits in Other Institutions 
2313 	Foreign Currency and Deposits 
2321 	Consumer credit 
2322 	Trade Receivables 
2331 	Bank loans 
2332 	Other loans 
2340 	Short-term Paper. Government of Canada 
2350 	FInance and Other Short-term Paper 
2410 	Mortgages 
2421 	Government of Canada Bonds 

(of which Canada Saving Bonds) 
2422 	Provincial Government Bonds 
2423 	Municipal Government Bonds 
2421 	Other Canadian Bonds 
2430 	Life Insurance and Pension 
2512 	ClaIms of Associated CorporatIons (1) 
2513 	Government Enterprise Claims 
2520 	Stocks (I) 
2530 	Foreign Investments 
2610 	Other Financial Assets 

3100 Net Increase. Liabilities and Share Capital 
3210 	OffIcial International Reserves 
3311 	Currency and Rank Deposits 
3312 	Deposits in Other Institutions 
3313 	Foreign Currency and Deposits 
3321 	Consumer Credit 
3322 	Trade Psyables 
3331 	Bank loans 
3332 	Other Loans 
3310 	Short-term Paper. Government of Caned. 
3350 	Finance and Other Short-term Paper 
3410 	Mortgages 
3421 	Government of Canada Bonds 
3422 	Provincial Government Bonds 
3423 	MunIcipal Government Bonds 
3424 	Other Canadian Bonds 
3430 	Life Insurance and Pensions 
3512 	Claims of Associated CorporatIons (1) 
3513 	Government Enterprise Claims 
3520 	Stocks (I) 
3530 	Foreign Investments 
3610 	Other Liabilities 

4000 Discrepancy (1900-2000) 

I 



Tableau 	P2-18 	Flux sactoriel par annCes at trimestras 
	

IS 

Sector VII. Insurance Companies and Pension Funds 
Secteur VII. SociCtCs dassurance at regimes de pension 

1387 
	 'lee 

I 	Ii 
	

III 
	

IV 	Anne. 	I 	II 	III 	IV 	Anne. CATEGU$IE 

	

lions of doil.r 	- 	mill ions 	a's 

16 Il IS 27 75 20 13 13 20 78 

_I9 is . 0 78 

96 142 173 227 638 360 119 40 159 701 

- 26 35 97 161 12 25 7 - 44 

96 116 13i 130 477 348 _94 iss 664 

-80 -125 -155 -200 -560 -340 -100 -21 -169 -630 
410 -536 -245 -31 -402 -112 -70 -63 -169 -414 

5293 3647 3689 5300 17379 5392 4794 4645 5322 20156 
...s 

-2 -70 941 8 -131 177 -196 -21 -221 

13 -6 -177 -82 -252 51 31 -23 12 ii 
74 38 86 319 517 -488 -22 35 -31 -506 
7 6 13 -19 7 I? 1 8 $ 34 

158 -63 124 -99 120 203 127 100 - 430 

ia 213 " I 
... 

is 35 266 
1164 -435 80 121 930 1773 357 -454 799 2475 

336 743 1087 873 2839 $17 828 721 -272 2094 

760 1106 913 1016 3795 1231 997 1318 935 4481 

585 1673 797 210 3265 -740 183 439 482 364 

1239 669 607 1162 3617 1302 443 852 1207 3110 

2 ItS 29 -29 117 -25 134 8 106 223 
211 646 278 525 1660 223 704 875 1204 3006 

zSi 72 349 -107 512 -iS 47$ 20 - 483 

104 -531 -75 312 704 1089 305 319 655 2368 

-18$ 185 -140 -178 -321 394 497 241 101 1233 
-454 -332 535 422 171 -522 -403 369 101 -155 

4883 4183 3934 5331 18331 5504 4864 4711 5491 20570 

0 	 ... ... ... ... ... ... 

23 -11 - I, • 
222 73 -106 -169 20 16 349 -113 4 256 

-9 -2 2 - -s -3 - - - -3 

II 

4341 4056 4246 5156 17799 5316 4631 4595 5357 19902 

141 8 -134 31 46 95 32 -16 - Ill 

• S1 2i4 

82 : 202 26 225 30 1 

-490 411 90 -169 -158 -228 -30 42 - -216 

1100 Epargee bruts 
1101 	DIvergence statisqus. CNRD 
1200 	Prov.pour coca-do cap..t alust.div.rs 
1400 Ep.rgne n.tt. 
1500 Acquiaitlon do capital non financier 
1501 	Divergence statisque. CNRD 
1600 	Formation brute do capital I ixe 
1700 	Valour do to variation ..tCri.11e d.c stock, 
800 	Achats eats dactif. .xi.tants at intangiblss 

1900 Prêt ou emprunt not (11001500) 
2000 Inv.stisse.uent financier net 12100-3100) 

2100 Variation nette de i.ctif financier 
2210 	Reserves official lea d. liqulditCs Into,. 
2311 	Argent liquids at depOts bancaires 
2312 	DepOt, dan, lea autras institutions 
2313 	Devise, at dCp6ts Ctrangsrs 
2321 	Credit C I. con,oemation 
2322 	Comptas C rec.voir 
2331 	Prêt, bancairus 
2332 	Autres prêt, 
2340 	Eflets C court term.. Gouv.rnemont du Canada 
2350 	Autrea ef fsts C court terme 
2410 	HypothCques 
2421 	Obligations fCdCr.l.s 

(dont I.a obligations dCpargn. du Caned.) 
2422 	Obligations provinclales 
2423 	Obligations municipales 
2424 	Autres obligations canadlannas 
2430 	Acsurancea-vie at rsnt.s 
2512 	CrEances dentr.pr sea privCss (I) 
2513 	CrCanc.s d.ntr.prises publiques 
2520 	Actions (I) 
2530 	Investissements Ctrangers 
2610 	Autr.s Clement, de lactil financier 

3100 Variation nette du passif (y compris capital actIons) 
3210 	RCs.,ves olfici.lIas de liquiditCs inter. 
3311 	Argent liquids at depOts bancairus 
3312 	DepOts dons les autres institutions 
3313 	Oavis.s at depOts Ctr.ngers 
3321 	Credit a I. cansoemation 
3322 Compts C payer 
3331 	Emprunts bancaires 
3332 	Autres e.prunt. 
3340 (fIsts C court tsr.. Gouvsrna.ent du Canada 
3350 	Autres .ff.ts C court terms 
3410 	HypothCques 
3421 	Obligations fCdCral.s 
3422 	Obligations provinci.les 
3423 	OblIgations municipaies 
3424 	Autres obligations canadlenne, 
3430 	Assursnces-vie at rentes 
3512 	Créances d'.nt,eprises privéos (I) 
3513 	CrCances d.ntr.prises publiques 
3520 	Actions (I) 
3530 	investissaments Ctrangors 
3610 	Autrss ólEments du passil 

4000 Divergence (1900-2000) 
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Table 	P2-19 	Sector Flaws. Quarterly and Annual 

Sector VII 1. Life Insurance Business 
Secteur VII 1 	SociAtés d'assurance-vie 

CATEGORY 

1987 
I 	II 	III 

Millions de dollars - En ci 

IV 	Annual 

on, de dollars 

1988 
I 	II 	III 	IV 	Annual 

1100 Gross Saving 
1101 	Statistical Discrepancy. NIEA 
1200 	C.C.A. and Misc. Valuation Adjustments 

1400 	Net Saving 
1500 Non-Financial Capital Acquisition 
1501 	Statistical Discrepancy, NIEA 
1600 	Gross Fixed Capital Formation 
1700 	Value of Physical Change In Inventories 

1800 	Net Purchases of Existing Assets 

1900 Net Lending or Borrowing (1100-1500) 
2000 Net Financial Investment (21003100) 

2100 Net Increase, Financial Assets 
2210 	Official International Reserves 
2311 	Currency and Bank Deposits 
2312 	Deposits in Other In,titutlonl 
2313 	Foreign Currency and DeposIts 
2321 	Consumer credit 
2322 	Trade Receivables 

2331 	Bank loans 
2332 	Other loans 
2340 	Short-term Paper. Government of Canada 
2350 	Finance and Other Short-term Paper 
2110 	Mortgages 
2121 	Government of Canada Bond, 

(of which Canada Saving Bonds) 
2422 	Provincial Government Bonds 
2423 	Municipal Government Bonds 
2124 	Other Canadian Bonds 
2130 	Life Insurance and PensIons 
2512 	Claims of A,sociated Corporations (I) 
2513 	Government Enterprise Claims 
2520 	Stocks (I) 
2530 	Foreign Investments 
2610 	Other Financial Assets 

3100 Net Increase. Liabilities and Share Capital 
3210 	OFficial International Reserves 

3311 	Currency and Bank Deposits 
3312 	Deposits in Other Institutions 
3313 	Foreign Currency and Deposits 
3321 	Consumer Credit 
3322 	Trade Psyables 
3331 	Bank Loans 
3332 	Other Loans 
3340 	Short-term Paper. Government of Canada 

3350 	Finance and Other Short-term Paper 
3410 	Mortgages 
3421 	Government of Canada Bond, 
3422 	Provincial Government Bonds 
3423 	Municipal Government Bonds 
3424 	Other Canadian Bonds 
3430 	life Insurance and Pensions 
3512 	Claims of Associated CorporatIons (1) 
3513 	Government Enterprise Claims 
3520 	Stocks (1) 
3530 	Foreign Investments 
3610 	Other liabilities 

4000 Discrepancy (1900-2000) 

IS Il 18 27 78 20 19 13 20 76 

•_li 27 a • 20 . . 78 

32 7; 166 214 49; 70 76 -66 36 116 

26 38 97 161 12 25 7 - 44 

-16 -62 -ISO -117 -415 -50 -57 85 -lB -38 

-16 -62 -ISO -187 -415 -50 -57 IS -IS -3$ 

2590 1113 1189 1233 6195 2570 2093 1992 1307 7962 

-48 475 5 ..47$ _iii ii -izo -896 

6 6 -35 -47 -70 10 I -18 - -7 

1$ -5 13 -3 23 3 -7 36 - 32 

1 6 13 -19 7 Il 1 I I 34 

158 -63 124 -99 120 203 127 100 - 430 

408 -111 -26 -81 113 113 -140 105 500 578 

157 -100 112 -300 -131 381 325 13 -510 809 

751 989 771 788 3299 779 992 1193 710 3674 

530 -10 -190 97 427 101 -86 -13 -41 -42 

•i -iii -Ii 4 
i 
 3 •1i 

-37 -II 26 II 59 37 60 23 5 125 

240 260 228 539 1267 231 430 274 128 1723 

so : : :jj :, : : .j 
$ 23 -S -10 IS 12$ 2 46 - 176 

26 I Be -4 98 28 94 93 - 215 

2606 1245 1333 1420 6610 2620 2150 1307 1323 8000 

239 1 -50 -152 38 - 353 -96 - 25? 

-I -2 2 - -S -3 - - - -3 

:;j 

2043 1311 1337 1286 5977 2635 1882 1817 1223 7551 

III I -134 31 16 95 32 -16 - 111 

i -134 73 144 101 119 1 

q 

I 

4 



Tableau 	P2-20 	Flux sectori.l par •nnCes at tri...tres 
	 '7 

73 

Sector VII 2. Segregated Funds of life Insurance Cpanies 
Sacteur vii a. L.s c.i.a.. .CparCas des sociCtCs da.,uranc.-vie 

$987 
iv 

Crs - En million, de 6 

9 	:4 	••15 	 13 	"I 	•1i 

9 	-4 	$5 	49 	48 	13 	IS 	II 	121 

-9 4 -15 -43 -48 -$3 -II -41 -121 
-9 4 -IS -49 -48 -$3 -II -41 -121 

250 307 -109 718 205 164 71 248 696 

: : : : 

15 -11 -6 - 34 12 -48 3 1 
-12 1 3 - -9 5 is -33 -II 

-3 - - -3 - - - - - 

-263 -50 13 66 25 -111 -61 156 7 
301 42 -19 1 -10 170 145 -II 294 
-4 -II -$2 -$8 9 8 -4 23 36 
111 137 -II 478 179 -120 -37 -247 -225 

a : -: 
I 6 15 8 -I 1 I? - II 

57 -1 -47 -113 51 -21 16 86 129 

231 
44 -10 -37 -32 -11 94 -50 37 10 

-71 92 -49 55 23 -48 53 31 65 

259 	303 	-94 	707 	253 	171 	91 	283 	817 

12 -56 -Il -ii 16 - -17 4 - 

I2, . •105 273 720  

25 : :j - -so 

I 

Millions of 

29 

29 

-23 
-29 

210 

121 
2 
8 

366 
-336 
-58 
279 

31 
-is 

-$22 

-60 
-29 
83 

299 

-17 
-I 

244 

1100 Epargne brute 
1101 	Div.rganc. statisqu.. CIIRO 
$200 	Prov.pour conedo cap-el aju.t.divers 
$400 	Ep.rgn. nette 
1500 Acquisition do capital non financier 
1501 	Divergence .lati.que CNRO 
$600 	Formation brute 6o capital fixo 
1700 	Valeur de I. variation ..tSr 1.11e des stocks 
1800 	Achats nat. dactifs .xistanta at intangible. 

1900 Prat ou m.pnunt net (1100-1500) 
2000 inv.stlasa..nt financier net (2100-3100) 

2100 Variation nette de lactif financier 
2210 	REserve, off icleilea da liquiditEs Inter. 
2311 	Argent liquide at depOts bancaire. 
2312 	DEpOt. dens I.. autres Institution. 
2313 	Devises at dEpOts Etrangers 
232$ 	CrEdit C I. consouation 
2322 	Comptas I r.c.voir 
2331 	Prêt, bancaire. 
2332 	Autre. prits 
2340 Elfets I court tar.. Oouv.rnm..nt du Canada 
2350 Autres effots I court term. 
2410 k$ypothCqu.. 
2121 	Obligations fEdErales 

(dont I., obligations d'Cpargne du Canada) 
2422 	Obligation, provincial.. 
2423 	Obligations .unicipales 
2424 	Autr., obligations canadiennes 
2430 	Assurances-vie at rentes 
2512 	CrEancas d'.ntr.pr lies privIes (I) 
2513 	CrEances d.ntr.pris.s publiques 
2520 	Action. (I) 
2530 	Investissa.enta Etrangers 
2610 	Autres ElEment, do ladlE financier 

3100 Variation nette du passit (y compris capital action.) 
3210 	REserves off icielles do liquiditEs inter. 
3311 	Argent liquids at dEpOt. bancaire, 
3312 	DepOts dana I., autres institutions 
3313 	Davis.. at depots Etrangars 
3321 	CrEdit I fa con.oat ion 
3322 Coeptes I payer 
3331 	Eeprunts bancair.. 
3332 	Autres e.pnunts 
3340 	((fats I court term.. Couvernoi.ent du Canada 
3350 	Autr., .ti.t. I court terme 
3410 HypothIques 
3421 	Obligations fEdEral., 
3422 	Obligations provincial.. 
3423 	OblIgations •unicipaies 
3421 	Autres obligations canadi.nn., 
3430 	Assurances-vie it rontes 
35$2 	CrEances dontreprises privIes (I) 
3513 	CrEances dentr.prises publiques 
3520 	Actions (I) 
3530 	Inv.,tissm.ent, Etrangor 
3610 	Autres ElEments dii passif 

4000 Divergence (1300-2000) 

98$ 
AnnE. 
	

i 	II 	III 	IV 	AnnE. CATEGO1E 

Sr I 
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Table 	P2-21 	Sector Flows. Quarterly and Annual 

CATEGORY 

Sector VII 3. Trusteed Pension Plans 
Secteur VII 3. Regimes do pension on fiducie 

1957 
I 	II 	III 	IV 	Annual 

illions de dollars - En millions do doll.rs 

1988 
II 	III 	IV 	Annual 

1100 Gross Saving 
1101 	Stititical Discrepancy. NIEA 
1200 	C.C.A. and Misc. Valuation Adjustments 
1100 	Net Saving 
1500 Non-Financial Capital Acquisition 
1501 	Statistical Discrepancy. NIEA 
1600 	Gross Fixed Capital Formation 
1700 	Value of Physical Change in Inventor lea 
1800 	Net Purchases of Existing Ai.ti 

1900 Net Lending or Borrowing (1100-1500) 
2000 Net Financial Investment (2100-3100) 

2100 Net Increase. Financial Assets 
2210 	Official International Reserves 
2311 	Currency and Bank Deposits 
2312 	Deposits in Other InstitutIons 
2313 	Foreign Currency and Deposits 
2321 	Consumer credit 
2322 	Trade Receivables 
2331 	Bank loan, 
2332 	Other loan, 
2340 	Short-term Paper. Government of Canada 
2350 	Finance and Other Short-term Paper 
2410 	Mortgages 
2421 	Government of Canada Bonda 

(of which Canada Saving Bonda) 
2422 	Provincial Government Bonds 
2423 	Municipal Government Bonds 
2424 	Other Canadian Bonds 
2430 	Life Insurance and Pensions 
2512 	Claims of Associated Corporatlona (1) 
2513 	Government Enterprise Claims 
2520 	Stocks (I) 
2530 	Foreign Investmenti 
2610 	Other Financial Assets 

3100 Net Increase, liabilities md Shar. Capital 
3210 	Official International N.s.rv.a 
3311 	Currency and Bank DeposIts 
3312 	Deposits in Other Institutions 
3313 	Foreign Currency and Deposits 
3321 	Consumer Credit 
3322 . Trade Payebles 
3331 	Bank loans 
3332 	Other loans 
3340 	Short-term Paper. Government of Canada 
3350 	Finance and Other Short-term Paper 
3410 	Mortgages 
3421 	Government of Canada Bonds 
3422 	Provincial Government Bonds 
3423 	MunIcipal Government Bonds 
3424 	Other Canadian Bonds 
3430 	life Insurance and Pensions 
3512 	Claims of Associated Corporations (I) 
3513 	Government Enterprise Claims 
3520 	Stocks (I) 
3530 	Foreign Investments 
3610 	Other liabilities 

4000 Discrepancy (1900-2000) 

35 96 212 30 57 II? Ill 

-35 -54 - 2 -95 -242 -30 -57 -112 -411 
455 -465 -99 Ill 62 -14 - -129 -112 -255 

2433 2214 2193 4176 11016 2617 2537 2571 3167 11498 

-ô -2 16 665 
5 -27 -131 -29 -182 7 II 43 3 77 

48 55 72 319 494 -482 -20 -19 2 -519 

IS SI -6 48 lOS IS! 13 4 5 183 
390 -61 156 196 581 1631 614 -498 143 1890 
515 462 933 1052 2962 -154 333 563 243 991 
67 121 156 240 584 443 -3 129 202 771 

-224 1602 850 132 2350 -1020 359 489 773 631 

117 513 711 1253 3750 563 2U 791 1125 3075 
54 137 -3 -133 50 -61 61 -27 101 50 
93 329 51 33 506 -59 238 585 390 1154 

IÔÔÔ 345 -Ill 153 634 1230 207 256 555 2246 
-167 118 -121 -131 -304 217 401 245 64 987 
-563 -269 375 475 15 -579 -443 223 70 -135 

1978 2679 2232 4005 10954 2631 2537 2706 3579 11153 

2054 2533 2439 3957 11043 2557 2531 2676 3861 	11625 

.•li 	128 

-490 411 90 -169 -158 -228 -30 42 - 	 -216 

S 

4. 

I 



TabIusu 	P2-22 	Flux sector 1.1 par .nnCes at trlmestr.. 
	 '9 

Sector VIII. 	Other Private Financial Institution, 
Secteur VIII. 	Autres institutionS flnanclCres prvCas 

1917 
I 	II 	III 

ions of dollars - En millions 

1918 
IV 	Anne. 	I 	II 	III 	IV 	AnnC• CATEG0IE 

ira 

74 96 513 -161 728 42 532 -23 278 $89 

11 12 Il 20 . "I6 is is  
53 81 507 -481 162 27 576 -33 262 826 

101 68 -12 17 204 215 116 14 528 943 

20 21 ise 20 

-27 28 531 -508 24 -173 406 -37 -250 -54 
-27 28 531 -508 24 -173 406 -36 -250 -53 

10713 7629 7757 1613 30712 5680 5111 3704 2165 18120 

1089 872 173 1340 3471 -663 -399 494 -674 -1242 

217 -111 2 -85 23 98 Ill 240 -409 107 

236 346 -181 -148 253 538 -86 233 767 lOIS 
-326 289 413 516 352 -261 486 18$ 550 963 
113 367 -130 -83 267 94 347 -112 -III 145 

305 624 1235 5 16ii 505 316 10 1925 

1059 -630 -800 584 213 -206 107 -79 424 746 
187 615 -424 616 994 -195 358 330 -116 377 
483 152 442 336 1713 73 251 224 78 626 

$00 652 144 -103 1493 345 47 90 637 1119 

16 1 20 78 III 89 61 -7 173 316 

492 92 755 -316 1023 232 531 196 347 1313 

2914 1242 4833 2776 11765 3359 3573 1667 2099 10691 

635 1204 487 2972 -872 213 -2 -90 -1008 

-953 476 -105 -83 -745 314 18$ -189 314 627 

3193 1228 476 -2022 2075 1204 -345 135 -557 437 

10740 7601 7226 5121 30688 5853 5465 3710 3115 18173 

: 

-41 901 726 586 2172 -213 1053 455 1685 3010 

948 -5)5 483 -537 385 768 28 693 619 7114 

1098 1360 -116 31 2373 1391 -191 961 -129 2031 

-28 44 50 40 106 24 -5 -20 -1 -10 

1011 1149 659 1200 40)3 913 1953 1225 871 4968 

III 70 133 67 384 156 90 134 110 438 

-353 229 2201 2740 4820 3357 599 -398 -331 3227 

388) 3925 3186 2154 13148 -511 111 -2)4 210 296 

4077 366 -lOS -1156 3182 -149 1115 312 4 1582 

- - - - - - - -1 - -1 

1100 Ep.rgn. brute 
1101 	Divergence st.tl.que CNRD 
1200 	Prov.pour con..de cap.et a)u.t.dlver. 
$400 	Epargne r.tti 
1500 AcquIsition de capital non financier 
1501 	Divergence ,tati.que. CNRO 
1500 	Formation brute de capital fixe 
1700 	V.l.ur de I. variation maté, jell. d.s stocki 
1800 	Achat. net . d.ctlf. .xistant. at Intangible. 

$900 Prêt ou emprunt net (1100-1500) 
2000 Inve.tlas.ment fln.nci.r net (2100-3100) 

2100 VariatIon natte de l.ctif financier 
2210 	Rosary.. ofliclel I.. de liquiditCs Inter. 
2311 	Argent liquids at dOpOts bancair., 
2312 	DepOts dens las .utres institution. 
2313 	DevIses at depots Otrang.r. 
2321 	CredIt a I& coni,om.atlon 
2322 	Coi.pt.i C recevoir 
233$ 	PrAts b.nc.Ir.. 
2332 	Autr.. prêt, 
2340 Effets I court term. Gouvurn.aent du Canada 
2350 	Autres eVicts I court t.r.* 
2410 Hypothiques 
2421 	Obllgationa lCdCrales 

(dont las obligations d'Cpargne du Canada) 
2422 	OblIgation. provinciales 
2423 	ObligatIon. municipales 
2424 	Autrea obligations canadlenne, 
2430 	Assurances-vIe at rentes 
2512 	C,C.nces d.ntraprl.e. privC.. (I) 
2513 	CrS.ncas d'.ntr.prl.e. publiques 
2520 	ActIons (I) 
2530 	Inv..tlssa.ent. Ctr.ngars 
2610 	Autre. Elements do lactil flnancl.r 

3100 VariatIon netto du push (y compris capital action.) 
3210 	RCsarve. oflhci.l I., de llquiditCs inter. 
331$ 	Argent liquids at depOts bancaires 
3312 	OlpOts dan. I.s autres institutions 
3313 	DevIses ot d6p6ts Etranger. 
3321 	CredIt I to consoematlon 
3322 Co.pt.s C payer 
3331 	Emprunts banc.hrs. 
3332 	Autr.s emprunts 
3340 	EVict. I court terse. Couv.rnement du Canada 
3350 	Autre. sifet. C court term. 
3410 	Hypotheque. 
342$ 	Obligations fCdérales 
3422 	ObligatIons provinclales 
3423 	ObligatIon, .uniclpale5 
3424 	Autre, obligations canadienne. 
3430 	Assurances-vIe at r.ntas 
3512 	CrOances d'entreprla.s prIvCo (I) 
3513 	CrOances d'antrepri..s publique. 
3520 	Actions (I) 
3530 	Invostissements Ctrangers 
3610 	Autr.a Cle.ents du passif 

4000 Divergence (1900-2000) 
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Table 	P2-29 	Sector Flows. Quarterly and Annual 

CATEGORY 

Sector 
Secteur 

I 

VIII 	6. 	Other. 	n.j. 
VIII 	6. 	Autres, 	n.c.a. 

1917 
II 	III IV Annual I II 

1908 
III IV Annual 

Millions de dollars - En millions de dollars 

1100 Gross Saving -55 -263 287 104 73 -144 220 333 165 -92 

1101 Statistical 	Discrepancy. 	NIEA ... . .. .. . 
... ... ... 

3 
... 

3 
.. 	. 3 - 9 

1200 C.C.A. 	and Misc. Valuation Adjustments I 
296 

2 
102 

5 
68 -147 211 -336 165 -101 

1400 Net Saving -56 -264 
47 19 5 99 121 159 3 397 681 

1500 Non-Financial 	Capital 	AcquisitIon 66 
1501 Statistical 	Discrepancy. 	NIEA ... ... ... ... ... 

65 
... 
121 

... 
130 23 416 590 

1500 Gross Fixed Capital 	FormatIon 34 31 - - 

1700 Value of Physical 	Change in Inventorlea ... ... ... ... 
5 

... 
34 

... 
7 

... 
29 -26 -19 -, 

1800 Net Purchases of Existing Assets 32 16 -19 

1900 Net lending or BorrowIng (1100-1500) -121 -310 306 99 -26 -272 SI 330 232 -113 

2000 Net Financial 	Investment 	(2100-3100) -121 -310 306 99 -26 -272 51 -330 -232 -773 

2100 Net 	Increase, 	Financial 	Ass.ts 2961 4470 5856 5875 19162 4243 3694 2539 2809 13284 

2210 OfficIal 	International 	Reserves ... 
SIB 

. 	.. 
1140 

... 
-Ill 

. 	.. 
1701 

. 	 . 	 . 
3251 

... 
-558 

.. . -349 ... 335 -525 -1196 
2311 Currency and Bank Deposits 

-80 -2 59 16 79 29 230 207 -471 
2312 Deposits 	in Other 	InstItutions 

189 211 34 -103 331 572 -120 341 253 1046 
2313 Foreign Currency and DeposIts 
2321 Consumer credit I I - 2 - - - - - 

2322 Trade Receivables ... ... ... . -. ... ... ... 
2331 
2332 

Bank 	loans 
Other 	loans 

. 	.. 
-105 

.. 	. 

187 
. 	 . 	 . 

996 
.. 	. 
101 

. 	.. 
1066 

... 
300 

.. 	. 366 ... 283 -299 650 

2340 Short-term Paper. Government of Canada 37 269 -245 155 216 -179 39 57 854 667 

2350 FInance and Other Short-term Paper -31 55 199 130 354 304 149 19 506 332 

2410 Mortgages 23 33 62 144 282 1$ 87 104 -3 203 

2421 Government of Canada Bonds -lB 39 1 -113 -166 15 -? - 35 48 

(of which Canada Saving Bond,) ... 

-1 
... 

-1 
... 

-1 
... 
-t 

... 

-II 
... 
II 

... 

-28 5 -1! -28 
2422 
2423 

Provincial Government Bonds 
MunIcipal Government Bonds 3 - I 4 - 

60 
- 

3 
- 

39 
- 

-1 
- 

101 
2424 Other Canadian Bonds -101 303 -12 68 116 

2430 
2512 

life Insurance and Pensions 
ClaIms of Associated Corporations (I) 

. 	.. 
2759 

.. 	. 

1305 
. 	.. 

4769 
... 

2151 
... 

11587 
... 

3519 
.. . 

3634 1639 1926 10718 

2513 Government Enterprise Claims 
(1) Stocks 

... 

-76 
... 

-205 
... 
305 

... 

612 
... 

696 
... 

-512 
... 

-187 -118 -226 -1103 
2520 
2530 Foreign Investments 44 103 167 162 54 502 322 -161 839 1301 

2510 Other 	Financial 	Asset. -103 1097 39 406 1439 170 -150 - 230 550 

3100 Net 	Increase, liabilities and Share Capital 3082 4780 5550 5776 19180 4515 3633 2889 

... 

3040 14057 

3210 Official 	International 	Reserves . 	 . 	 . . 	.. ... . 	 . 	 . .. 	. .. 	. . .. 
... 

3311 Currency and Bank Deposits .. 	. . 	.. ... . 	.. .. 	 . ... . .. ... .. 

3312 Deposits 	in Other 	Institutions - - - - - - - - - 

3313 Foreign Currency and Deposits ... ... ... ... ... ... ... ... 
... 

... 

3321 Consumer Credit ... ... ... ... .•. ... ... 
..

. 
3322 
3331 

Trade Payables 
Bank loans 

... 

-309 
... 

1303 
... 
704 

... 
974 

... 

2512 
... 

-111 
... 
562 505 1217 2234 

3332 Other Loans -102 323 206 582 1009 680 31 494 523 1128 

3340 Short-term Paper. Government of Canada ... 

515 
... 

736 
... 

IS 
... 

-494 
... 

775 
... 

908 
... 

-152 1103 -629 1220 
3350 Finance and Other Short-tsr. P.p.r 

33 53 43 109 24 4 -28 - -e 
3410 Mortgages -26 
3421 Government of Canada Bonds ... ... ... ... ... ... ... 
3422 Provincial Government Bonds .. . ... ... ... 

.. . .. . . .. 
.. . .. . 

3423 Municipal Government Bonds ... ... .. . 

126 
. .. 
117 

.. 	. 

2403 
.. . 
454 

... 

1616 
... 

731 
... 
471 3358 

3424 Other Canadian Bonds 577 883 
3430 
3512 

life Insurance and Pensions 
Claims of Associated Corporetlona (I) 

.. 	. 

101 
. 	.. 

351 
... 

1175 
. 	.. 

2317 
... 

4950 
... 

3613 
... 

402 
... 

-112 
.. 

-224 3459 

3513 Governwnt Enterprise Claims ... . -. ... 

2745 
... 

1570 
... 

7633 
... 

-1136 
... 

1021 
... 
235 396 516 3520 Stock, 	(I) 1892 1436 

3530 
3610 

Foreign Investments 
Other 	liabilities 

... 
138 

... 

-291 
... 

-117 
... 
67 

... 
-263 

. .. 
73 

... 

17 234 1226 1550 

4000 Discrepancy (1900-2000) - - - - - - - - - - 

4 

4 

i. 

I 



Tabl.au 	P2-30 	Flux sectoriel per acre.s at tri.estr.0 
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Sector IX. 	Public Financial Institutions 
Sectaur IX. 	Institutions financiirsi publiques 

1907 
I 	II 	III 

Millions of dollars - En millions 

iges 
IV 	Anne. 	I 	II 	III 	IV 	Anne. CATEGOIE 

ars 

-212 -97 -85 -265 -653 -105 10 -113 -33 -381 

-171 -97 -85 -265 -618 -190 10 -113 -93 -306 

15 IS 3 - 34 34 - - - 34 

3 3 - 9 34 - - 34 

12 13 - - 25 - - - - - 

-227 -113 -88 -265 -693 -213 10 -113 -93 -415 
-40 -250 59 -319 -550 -236 -321 417 -26 -166 

-176 766 880 -305 1173 266 724 133 312 2735 

- -o -io -1i3 -708 577 as ito ui 959 
- 61 -66 - -5 - - - - - 

336 -52 166 -229 211 -57 Ii 235 -137 68 

350 i6i 201 7 3 136 44 $45 j 73 

344 -32 621 -321 612 190 390 -93 260 741 

485 90 -246 -61 268 329 205 498 SO III? 

-154 -169 01 -167 -409 -275 -262 -49 -368 -954 

-334 169 359 96 290 -627 -62 lii 300 -198 

ill 80 
- 

146 1 -311 6 -402 -7 203 -60 

-29 -17 -59 8 -97 -9 -$0 54 - 35 

21 26 -129 -21 -103 -30 -20 29 -3 -30 

44 45 54 I? 160 63 64 83 143 353 

21 208 167 320 716 357 47 6 31 441 

-273 242 -120 170 19 -146 475 -233 -30 60 

-149 -56 77 -6 -134 -58 82 -134 143 33 

-136 1016 029 14 1723 502 1045 416 938 2901 

18 193 466 220 410 274 343 1253 

40 -12 "9 
": -30 

-136 II -82 103 -34 -100 16 7 99 22 

-50 19 70 -22 17 06 25 -41 67 137 

72 46 417 -3 235 10 -4 141 I 155 

-I -1 -3 -1 -6 -3  

-30  : 

367 45 187 84 309 -249 -95 ISO 103 13 

-258 505 240 -58 187 493 400 116 -30 1059 

-187 137 -147 54 -113 17 331 -530 -67 -249 

1100 Epargn. brut. 
1101 	Divergence atatiaqu.. CNRO 
1200 	Prov.pour cona,d. cap.et  .just-dlv.rs 
1400 	Epargn. nette 
$500 Acquisition do capital non financier 
1501 	Divsrg.nca statisqus. CNRD 
$600 	Formation brute do capital fix. 
1700 	Valsur do Is variation mater iel I. des stock. 
1800 	Achats nats dactits existants at intangibles 

1900 Prêt ou amprunt not 11100-1500) 
2000 Inveatizsant flnanci.r not (2100-3100) 

2100 Variation n.tto do lactl( financier 
2210 	Rès.rv.s oIIici.11.s do liquiditOs Inter. 
2311 	Argant liquid* at depOts bancai,es 
2312 	DEpOts dans lea autros institut ens 
2313 	DevIses at dCpOts Ctrang.ra 
2321 	Credit a Ia conaoiat ion 
2322 	Comptes C ,.cavoir 
2331 	PrCts bancairsi 
2332 	Autras prCts 
2340 	(fIsts I court terse. Gouvernement du Canada 
2350 	Autr.s .flats C court terse 
2410 HypothBques 
2421 	OblIgations fedEral.. 

(dont las obligations dCpargne du Canadal 
2422 	OblIgations provinci.los 
2423 	OblIgations municipalas 
2424 	Autros obligations canadlenn.s 
2430 	Assurances-vIa at rant.s 
2512 	CrCances d.ntr.pris.s prlvCe, (I) 
2513 	Cre.nces d.ntreprisss publiques 
2520 	Actions (I) 
2530 	Inv.stissesents Ctrangarl 
2610 	Autrea ClImanta da lactif financier 

3100 Variation nette du paull (y compris capital actions) 
3210 	R&sorves official 1.1 do liquiditCs inter. 
3311 	Argent liquids at depOts bancaires 
3312 	DápOts dans los autres institutions 
3313 	Devises at depOts etrangers 
3321 	Credit a Is cons.atlon 
3322 Compt.s a payer 
3331 	Emprunts b.nc.ir.a 
3332 	Autras esiprunts 
3340 	(fIats I court terse. Gouvernaisent du Canada 
3350 	Autres of fets a court terma 
3410 	Ilypotheques 
342$ 	Obligations federalos 
3422 	Obligations provincial.. 
3423 	Obligations aunicipales 
3424 	Autres obligations canadiennes 
3430 	Assurances-vie at r.ntas 
3512 	CrCances dentreprisas privèes (I) 
3513 	Creances dentr.prises publiquos 
3520 	Actions (I) 
3530 	Investisse.enta Ctrangors 
3610 	Autres Clements du passif 

4000 Divergence (1900-2000) 



22 	 Table 	P2-31 	Sector Flows. Quarterly and Annual 

Sector 	IX I. Public Financial Institutions: Federal 
Secteur IX I. 	Institutions flnanciArna publiques: Fedérales 

1987 1988 

1 11 III IV Annual 1 II III IV Annual 
CATEGORY 

Millions 1. dollars - En •illlons de dollars 

1100 Gross Saving -11 29 tO? -46 13 -10 138 2 32 100 

1101 Statistical 	Discrepancy. 	N1EA ... ... - ... ... ... 

1200 C.C.A.and Misc. 	Valuation Adjustments 
29 107. -46 54 

-41  
70 136 2 32 100 

1100 Net Saving '36 
lB 3 34 - - - - - 1500 Non-Financial 	Capital 	Acquisition 15 - 

1501 St.titical 	Discrepancy. 	NIEA .. ... ... ... 
... ... ... 

1600 Gross Fixed Capital FormatIon 3 3 3 - 9 - - - - 

1700 Value of Physical Change in InventorIes ... ... ... .. ... ... 

1800 Net Purchases of Existing Assets 12 13 - - 25 - - - - - 

1900 Net Lending or Borrowing (1100-1500) -92 13 104 -46 -21 -70 
-233 

136 
-328 

2 
-89 

32 
-77 

tOO 
-107 

2000 Not Financial 	Investment 	(2100-3100) -117 -296 67 -ISO -496 

2100 Net 	Increase. 	Financial 	Assets -824 95 255 -403 -874 -151 -62 102 79 -632 

2210 ofrlcial 	International 	Re,ervoa ...  ... 

54 
... 
19 I 

... 
-408 

... 
19 

... 96 -49 167 233 
2311 Currency and Bank Deposits -336 
2312 Deposits 	In Other 	Institutions ... . 	.. 

-53 
... 

158 
. 

-229 
.. . 
210 

.. . 
-56 SO 

... 232 . 	 . -198 60 
2313 Foreign Currency and DeposIts 336 
2321 Consumer 	credit . 	 . 

-10 
- 

17 
... 
SO 

.. 
-60 

.. 
27 

.. -30 .. 92 - 18 .. -28 - 52 
2322 Trade Receivablei 
2331 Bank 	loans . 

-178 
- 

242 
... 
94 

... 
31 

.. 
189 

-. -186 .. 	. -186 . lOt 28 -245 
2332 
2340 

Other 	loan, 
Short-term Paper. Government of Canada -235 48 90 Ill 50 -21 AS 3 

- 

83 Ill 

2350 Finance and Other Short-term Paper 
-172 

- 

-241 
- 

-30 
- 

-163 
- 

-606 
- 

-223 
- 

-263 100 
- 417 - 1003 

2410 
2421 

Mortgages 
Government of Canada Bonds -93 72 136 -108 -265 -155 49 68 309 173 

(of which Canada Saving Bonds) ... ... ... .. . -. ... ... 

2122 Provincial Government Bonds - - - - - - - - - 

2423 Municipal Government Bondi - - - - - - - - - 

2424 Other Canadian Bond, 9 
2430 Iife Insurance and Pensions .-. ... ... . 	.. ... ... ... 

2512 Claims of Associated CorporatIons (1) - - - - - 

- 

- - - - 

2513 Govern*ent Enterprise Claims - - - 

I 
- 

32 7 
- 
5 

- 
20 

- 
- 

- 32 
2520 Stocks 	(I) 29 2 
2530 Foreign 	Investments ... 

-145 
- 

36 
... 
21 -23 

.. 
111 

... -104 ... 114 ..• -191 ... 133 - 48 
2610 Other 	Financial Assets 

3100 Net 	Increase. 	liabilltlea and Share Capital -707 391 191 253 -378 5tS 266 Ill 156 75 

3210 Official 	International 	8eserves ... .. ... ... ... .. 

... 

... .. .. . -. 
3311 Currency and Bank DeposIts ... ... ... ... .. 

... 
. . 

3312 Deposits 	in Other 	InstItutions . . 	 . . . . ... . . . . . 	 . . . . . .. .. . . 	 . 

3313 Foreign Currency and Deposits .. 	. . .. ...• ... ... 
... ... ... 

3321 Consumer Credit ...  
-25 

. 	.. 
-12 

... 
- 

. .. 
54 

... 
I? 

... 
-57 

... 
- 5 28 -24 

3322 Trade Payables 
-146 78 -73 110 -33 -116 22 2 109 IT 

3331 Bank Loans 
50 50 - - - 52 52 

3332 Other Loans - - 

33*0 Short-tare Paper. Government of Canada -.. ... ... .. ... 

235 
... 
10 

.. 
1 148 1 155 

3350 Finance and Other Short-term Paper 72 48 417 -300 

3110 Mortgages  
3421 Government of Canada Bonds ... - . -. ... -. .. ... 

3122 ProvincIal Government Bonds ... ... ... ... ... ... . ... ... . . - 

3423 MunicIpal Government Bonds -. .. ... 

-181 
.. 

84 
... 
309 

. -. 
-249 

... 
-95 

.. - 
195 169 43 

3424 Other Canadian Bonds 367 45 
3430 Life Insurance and Pensions ... .. ... .. ... ... ... 

- 3512 Claims of Associated Corporations 	(I) - - - 

-205 
- 

346 
- 

179 
- 

257 
- 

62 182 
- 222 

3513 Government Enterprise Claims 465 172 152 
- 3520 Stocks 	(I) - - - - - - - - 

3530 Foreign Investments ... 
-510 

.. 
84 

... 
-168 

... 
4 

... 
-610 

... 
-785 

... 
55 

... 
-120 -II -390 

3610 Other 	Liabilities 

4000 Discrepancy (1900-2000) 25 303 37 104 475 163 464 71 109 807 

I 

( 



Tableau 	P2-32 	Flux sectoriel per anna.s at trimostres 
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Sector IX 2. Public Financial Institutions: Provincial 
Secteur IX 2. InstItutions financiers. publiques: Provincials. 

isa? 
I 	II 	III 	IV 

illions of dollars - En millions do d 

'u 
Anne. 	I 	II 	II

s
) 	IV 	Anne. CATEG0IE 

era 

11 

1 

-135 -126 -192 -219 -672 -115 -126 -115 -125 -481 

S - - - 5 
-135 -126 -152 -2)9 -672 -120 -125 -115 -125 -486 

- - - - - 34 - - - 31 

-135 -125 -192 -213 -672 -149 -128 -115 -125 -515 
77 46 -8 -169 -54 -3 7 456 5) 511 

640 671 630 98 2047 1017 786 731 833 3367 

-i 3 
61 -66 - -5 - - - - - 

1 3 -1 S 

40 :3 •: .. 
:, 9 • 5o 

93 140 113 170 
sii 

52 4 
i 

8 3 
579 -80 531 -458 562 211 341 -102 177 627 

485 90 -246 -61 268 329 205 195 50 1112 
lB 12 Ill -4 197 -52 1 51 49 49 

-241 97 195 204 555 -412 -3 113 -9 -371 

• . . ••. •.. 
••• 

- 

402 
•:. 

253 
-29 -Il -55 5 -97 -9 -10 54 - 35 
12 21 -125 -21 -III -30 -20 23 -9 -30 

160 • 63 • 4 1113 143 353 
21 179 165 319 654 350 42 -11 31 409 

-273 242 -120 170 IS -146 475 -235 -30 60 
-4 -92 56 17 -23 46 -32 57 10 81 

571 625 635 267 2101 1020 773 245 752 2526 

là 215 48 133 466 220 110 214 349 1253 

• zi is -12 •• 5 ••• •• 
10 5 -9 -1 -I 16 -6 5 -10 5 

-50 IS 20 -22 -33 86 25 -11 15 55 

-1 -; -; .; -i 

3$ : 2  :25 : 

207 • 96 iii 83i 314 193 ITS 152 537 

-i 

-212 -172 -184 -50 -618 -146 -133 -601 -178 -1056 

1100 Epargn. brute 
1101 	Divergence statisqu.. CNRD 
1200 	Prov.pour con..de cap.st aivat , divsrs 
1100 	Epargn. nette 
1500 Acquisition do capital non financier 
1501 	Divergence statisqu.. CNRO 
1600 	Formation brute do capital lix. 
1700 	Valour do Is variation mater 1.11. des itocta 
1800 	Acliats nets dactils existent. at Intangibles 

1900 Prêt ou empnunt net 11100-15001 
2000 Inv..tisa.ment fin.ncl.r net 12100-31001 

2100 VariatIon n.tte de l.ctif financier 
2210 	RCservas offlelel I.s do liquiditCa Intar. 
2311 	Angent liquid. at dApôts bancaires 
2312 	DCpôts dan, las autrea institutions 
2313 	Devises at dep6ts etrangens 
2321 	Credit a I. consoemation 
2322 	Compt.s I recevoir 
2331 	Prêt, bancaires 
2332 	Autre, prêt. 
2340 	Elf.). A court term.. Gouvsrne.ent dii Canada 
2350 Auttas sUet. I count terms 
2410 	HvpothCques 
2421 	Obligations fedCnalas 

(dont is, obligations dSp.rgne du Canada) 
2422 	Obligations provincieles 
2423 	ObligatIons municipales 
2424 	Aut,.s obligations can.di.nnes 
2430 	Assurances-vIa at rentes 
2512 	Crkance, dentr.pr is., privCe. (I) 
2513 	CrAances dantr.pr lies publiqu.s 
2520 	Actions (I) 
2530 	Inv.,tissements Ctrangers 
2610 	Autres ClAisents de i.ctif financier 

3100 Variation nette du p.5511 (y compris capital actions) 
3210 	Reserves officielles do liquiditis Inter. 
3311 	Argon) liquide at depots bancaires 
3312 	DepOts dan, I.s autres institutions 
3313 	Devise, at depOts Atrangers 
3321 	CCdit I Ia consomu,at ion 
3322 Comptes A payer 
3331 	E.pnunts banceire, 
3332 	Autres .mpnunts 
3340 	ElEcts I court term.. Gouvernemont du Canada 
3350 	Autres affets I court terme 
3410 HypothCqoes 
3421 	Obligations fCdQr.l.s 
3422 	Obligations provinciales 
3423 	ObligatIons arunicipales 
3424 	Autres obligations canadiennes 
3430 	Assurances-vIe at rentes 
3512 	CnCances dentr.pr is., privCes (I) 
3513 	CrCsncsa dentrepnises publiquos 
3520 	Actions (I) 
3530 	Invustlssements Ctneng.rs 
3510 	Autres Clóment, dii passif 

4000 Divergence (1900-2000) 
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Table 	P2-33 	Sector Flows. Quarterly and Annual 

Sector X. 	Federal Government 
Secteur X. 	Administration publique fédèrale 

1987 
	

1988 

CATEGORY 
	

II 	III 	IV 
	

Annual 
	

I 	II 	III 	IV 	Annual 

ill ions 
	

lars - En millions de 
	ars 

1100 Gross Saving 
1200 	C.C.A. and Misc. Valuation Adjustments 
1100 	Net Saving 
1500 Non-Financial Capital Acquisition 
1600 	Gross Fixed Capital Formation 
1700 	Value of Physical Change In Inventor es 
1800 	Net Purchases of Existing Assets 

1900 Net Lending or BorrowIng (1100-1500) 
2000 Net Financial Investment (2100-3100) 

2100 Net Increase. Financial Asset. 
2311 	Currency and Bank Deposits 
2312 	Deposits in Other Institutions 
2313 	Foreign Currency and Deposits 
2322 	Trade Receivables 
2332 	Other loan, 
2340 	Short-term Paper. Government of Canada 
2350 	Finance and Other Short-term Paper 
2410 	Mortgages 
2421 	Government of Canada Bonds 

(of which Canada Saving Bond.) 
2422 	Provincial Government Bond. 
2123 	MunIcipal Government Bonds 
2424 	Other Canadian Bonds 
2513 	Government Enterprise Claims 
2520 	Stocks 111 
2530 	Foreign Investments 
2610 	Other Financial Assets 

3100 Net Increase. Liabilities and Share Capital 
3311 	Currency and Hank Deposit. 
3312 	Deposits in Other Institutions 
3322 	Trade Payabies 
3331 	Bank loans 
3332 	Other Loans 
3340 	Short-term Paper. Government of Canada 

(Government of Canada Treasury 8l(ls.st par) 
3350 	Finance and Other Short-tsr. Paper 
3410 	Mortgage. 
3421 	Government of Canada Bonds 

(of which Canada Saving Bonds are) 
3422 	Provincial Government Bonds 
3423 	Municipal Government Bonds 
3424 	Other Canadian Bonds 
3130 	LIfe Insurance and Pensions 
3513 	Government Enterprise Claims 
3610 	Other Liabilities 
3610A 	Interest Due and Accrued on CSBs 
36108 	Intrest Due and Accrued on Marketible Bonds 
3610C 	Matured Debt and Adjustment, on CSBs 
36100 	Matured Debt on Marketable Bonds 
3610E 	Matured Debt on Gov.of Canada Treasury Bills 
3610F 	All Other Liabilities 

4000 Discrepancy (1900-2000) 	 1 	122 

-6662 -3059 -3153 -21342 -6624 -6137 -2481 -2933 -18175 
363 370 378 1466 359 368 378 388 1493 

-7025 -3423 -3831 -22808 -6983 -6505 -2859 -3321 -19668 
524 519 579 2153 577 531 568 511 2187 
472 539 537 2069 547 498 583 578 2206 
39 -36 -II -38 29 43 -3 -51 18 
13 16 83 122 I -(0 -12 -16 -37 

-7186 -3578 -4032 -23495 -7201 -8668 -3049 -3444 -20362 
-7128 -1490 -3577 -21014 -7774 -8336 -3875 -3581 -21586 

-4033 3326 3595 4853 2281 4631 -409 3301 10384 
-2409 1619 489 -1398 -1446 2471 -481 1929 2176 
-219 451 1163 1884 -1673 405 412 152 -674 
-68 61 -39 64 208 -1 -23 -286 -102 
IS 1 -5 9 -7 3 -32 2 -34 

-436 -273 1902 679 -578 -635 -410 2223 600 

-28 37 2 86 -15 - 22 - -23 
-16 -7 -9 21 - -4 - -7 -II 
-19 50 43 65 24 32 23 52 131 

- - - - 2 - - - 2 
I -3 -1 -3 I I - I 3 

-918 1061 -65 1091 6807 3538 -610 -1134 8601 
-185 9 -86 -480 -3 -1 -2 -I -7 

-I -1 1 - - -2 - -1 -3 
250 327 218 -178 -1026 -1177 662 971 -570 

3093 4116 7172 25867 10035 10967 3466 7482 31950 
ii 76 70 164 22 (5 37 39 113 

47 59 -49 -46 -154 126 U -22 -9 

-57 -86 310 (50 -101 -120 -1171 381 -1011 

1700 2763 -7164 4276 8386 6675 348 6595 20004 

1300 3200 -7250 4500 6850 7050 500 6500 20900 

691 2131 15307 20936 347 2071 2095 5834 10342 
-1882 -1768 14392 9951 -1724 -1973 -1742 5315 -124 

330 -237 30 172 317 24 -160 -89 84 
327 137 -1306 189 3249 2133 2313 -5231 2464 
314 865 -2539 203 1141 1459 1163 -1726 2040 
-33 -151 754 -684 7 -437 430 -3901 -3901 

-28 -50 45 -221 -49 -43 -15 6197 6090 
552 -1096 774 782 20 -626 -154 1035 275 
-3 -5 4 -1 7 -4 5 2 10 

-1075 577 -344 116 2120 1781 884 -6838 -2050 

-60 -2088 -455 -2481 573 -332 826 137 1204 

-6161 
355 

-6523 
531 
521 

(0 

-8699 
-8821 

1965 
-1037 

409 
110 
-5 

-5(4 

75 
53 
-9 

20 

4033 
-218 

-973 

(0786 
7 

-103 

-'7 
6977 
7250 

2867 
-791 

-25 
49 

1031 
963 

-1251 
-Ill 
552 
-3 

958 

4 

I 

( 



Tableau 	P2-34 	Flux sectori.l par annésa at trimestres 
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Sector XI. 	Provincial and Local Governments and hospitals 
S.ct.ur Xl. 	Ad.inistrat ion publiqu.i provincial., at locales at lr6pitaux 

1987 
	

1388 
I 	 U 	III 	 IV 

	
Anne. 
	

I 	 II 	III 	 IV 	Anne. CATEG0IE 

	

ions of dollars - En millions di ó 
	

.rc 

901 2059 2263 1444 6667 2861 3525 2824 2333 11543 
1640 1675 1708 1144 6767 1668 1715 1763 1112 5950 
-739 384 555 -300 -100 1193 1110 1061 521 4585 
2079 2566 3216 2887 10748 2202 2734 3511 3079 11526 
2014 2551 3215 2887 10728 2202 2734 3511 3019 11526 

5 is - - 20 = = 
-1178 -507 -153 -1443 -4011 659 791 -687 -746 I? 
-367 -2523 -867 -140 -4437 2134 -1583 -2290 -1913 -3652 

3505 966 -974 132 3629 5454 129 525 3100 9208 
695 1246 27 -249 1119 681 589 269 -198 1441 
139 81 121 -266 II -52 -80 308 -419 -243 

-256 -126 -104 134 -352 -76 -98 254 -499 -419 
I 1 I I 4 I I I I 4 

156 59 -14 59 260 -169 -6 10 -54 -189 
1069 -466 286 -748 141 949 -458 -271 109 329 
1024 -403 260 -494 387 1994 -749 -502 715 1450 
-31 6 -27 -16 -14 1 2 I 3 7 
-SI II 91 -13 3$ 118 71 II 46 326 

-395 1057 -146 -310 -394 -1134 868 41 52 -173 
167 56 4 69 296 -9 16 13 103 243 

71 99 124 II 255 16 6 25 -33 58 
-46 583 621 399 1557 40 611 033 1398 2895 

10 20 52 46 128 16 39 41 25 121 

1008 -1264 -1670 1509 -417 3018 -850 -685 1157 3340 

3872 3489 -101 012 8126 3320 1712 2115 5013 12860 

IÔ -1021 621 -305 363 841 -1104 971 -464 257 
310 -209 -50 244 215 203 -397 -67 146 -115 
166 208 -43 20 351 723 433 688 234 2078 

1532 -801 $152 1235 -2323 855 -228 737 -891 

1907 3725 43* 6 6076 2940 1964 832 2117 0453 
135 -47 -289 -131 -332 182 457 111 426 1256 
-9 -10 -21 -ii -51 -Il -8 25 -9 -9 

2 a - '$9 :75 - 240 264 512 ) 	1132 -652 -220 -100 80 839 -571 155 902 1325 

-III 2016 -86 -703 416 -1475 2374 1603 1167 3669 

1100 Ep.rgns brut. 
1200 	Prov.pour cons.ds cap.et a$ust.divers 
1400 Epsrgn. nstte 
1500 AcquisItion di capital non (mend., 
$600 	Formation brute do capital flxs 
1700 	VaI.ur d. Is variation maté, sit. di, stocks 
$00 	Achats nets dactifs existoritt at intangibles 

300 Prlt ou msprunt net (1100-1500) 
2000 Inv.rtlasms.nt financier not (2100-3100) 

2100 VarIation ,iittu di 1.ctif financier 
2311 	Argent liquid, it dCpóts bancaires 
2312 	DEpôt, dens I., cut,., institutions 
2313 	Devises it dépôts Etrengors 
2322 	Comptes a r.c.volr 
2332 	Autr.s prite 
2340 	Effete C court term.. Goov.rnement du Canada 
2350 	Aut,es ef (eta a court terms 
2410 	Ilypothequ.s 
2421 	Obligations fCdCrales 

(dont Its obligations dCpargns du Canada) 
2422 	ObligatIons provinciales 
2423 	OblIgations •uniclpaies 
2424 	Autre, obligations cenadl.nn.a 
2513 	CrCanc.s dent,eprises publiquus 
2520 	ActIons (I) 
2530 	Inv.stiss..ents Ctrang.rs 
2610 	Autre, Clém.nts di lactif financier 

3100 Variation nett• du passif (y compris capital actions) 
3311 	Argent liquids at dépôte bancaire, 
3312 	Dépôts dans lee autrea institutions 
3322 	Comptes a payer 
3331 	Emprunts bancair., 
3332 	Aut,.s eruprunte 
3340 	((fats I court tire.. Gouv.rn.ment du C.nada 

(Sons du TrCsor fCdCraux. valsur au psi,) 
3350 	Autr.e effete I court term. 
3410 Hypothôques 
3121 	OblIgations fCdIrales 

(dont i.e obligations dCpargn. du Canada) 
3122 	Obligations provinciales 
3423 	Obligations .unicipales 
3424 	Autr.s obligations canadi.nn., 
3430 	Assurances-vu, it rental 
3513 	CrCanc.s dentreprisus publiquas 
3610 	Autr.i élémente du passif 
36108 	IntCrCt dO it couru cur lee DEC 
36106 	IntCrOt dO at couru cur las obligations nCgoclabl 
3610C 	Dali. Cchue at alustements Cu, I., DEC 
36100 	Dette Cchue sur lie obligations nCgociables 
36106 	Bette Cchue sur lee bons du TrCsor (CdCraux 
3610F 	To,as autres ClImonts du passif 

4000 Oiv.rg.nc. (1900-2000) 



26 	 Table 	P2-35 	Sector Flows. Quarterly and Annual 

Sector XI 1. Provincial Governments 
Secteur Xl I. Administration publlques provinciales 

1987 1988 

CATEGORY I II III IV Annual I II Ill IV Annual 

Millions de dollars - En millions de dollars 

1100 Gross Saving -116 -2246 659 41 1662 2014 1113 765 1322 2688 

1101 Statistical 	Discrepancy. 	NIEA ... ... ... ... .. . 	. . 
1200 C.C.A. 	and Misc. 	Valuation Adjustments 678 692 705 720 2795 673 700 729 760 2862 

1400 Net Saving -791 -2938 -46 679 -4457 1341 -2113 36 562 -174 

1500 Non-Financial 	Capital 	Acquisition 823 1002 1346 1165 4336 809 955 1336 1130 4230 

1501 Statistical 	Discrepancy. 	NIEA .. 	. .. .. .. .. .. ... . 
1600 Gross Fixed Capital 	Formation 818 987 1346 1165 4316 809 955 1336 1130 4230 

1700 Value of 	Physical 	Change 	in 	Inventor las - - - - - - - - 
1800 Net Purchases of Existing Assets 5 15 - - 20 - - - - - 

1900 Net lending or Borrowing 	11100-1500) -939 -3248 -687 -1124 -5998 1205 -2358 -571 192 -1542 

2000 Net Financial 	Investment 	12100-3100) -1581 -3071 -345 -517 -5550 840 -958 -999 -739 -1855 

2100 Net 	Increase. 	Financial Assets 1626 896 335 77 2934 3347 556 1156 3617 9275 

2210 Official 	International 	Reserves .. . ..- ... ... .-. ... 
2311 Currency and Bank Deposits 230 232 -251 237 448 183 -224 -197 191 -41 

2312 Deposits 	in Other 	Institutloni - - 60 60 -60 10 114 -59 ss 
2313 Foreign Currency and Deposits -190 -225 13 63 435 107 6 54 253 300 

2321 Consumer 	credit . 	.. .. ... ... .. ... ... ... . 
2322 Trade Receivables - - - - - - - - 
2331 Bank 	loans ... . . - . . .. 	. ... ... ... .. 	. 
2332 Other 	loans 140 62 -6 64 260 -181 -2 43 -47 -107 
2340 Short-term Paper. Government of Canada 1129 -805 102 -341 79 1027 -761 -391 347 222 

2350 Finance and Other Short-term Paper 1199 -1034 157 -1 321 1961 -1467 597 867 764 
2410 Mortgages 37 6 21 16 74 I 2 1 3 7 

2421 Government of Canada Bonds 82 23 56 7 4 98 33 81 68 280 
(of which Canada Saving Bonds) .. .. ... ... .. ... ... ... . - 

2422 Provincial Government Bonds -310 1034 733 351 310 1148 897 66 42 -143 

2423 Municipal Government Bond, 69 53 8 88 218 64 106 65 133 240 
2424 Other Canadian Bonds 74 59 104 41 288 75 - -s -14 56 
2430 LiVe Insurance and Pensions ... .. .. ... .. .. -.. --- 

2512 Claims of Associated Corporations 	(I) .. 	. . 	. .. 	. .. -. 	. -- 	- ... 
2513 Government Enterprise Claims 114 575 606 357 1424 40 647 796 1361 2052 
2520 Stocks 	(1) 10 20 52 46 128 lB 39 II 25 Ill 

2530 Foreign lnvestment - - - - - - - - - 
2610 Other 	Financial 	Assets -492 886 350 -161 583 1490 1270 1625 947 5340 

3100 Net 	Increase. 	Liabilities and Share CapItal 3213 3957 680 624 8484 2507 1514 2755 4356 11132 
3210 OfFIcial 	International 	Reserve. -•- ••- .-. -.- -" 

3311 Currency and Bank Deposits ... . 	. ... .. -.. ... ... .. . 
3312 Deposits 	in Other 	Institutions ... ... . .. . 	. 	. ... ... ... ... ... 

3313 Foreign Currency and Deposits . . ... ... .. . .. .. .. . ... 
3321 Consumer Credit - 	-. .. 	. ... .. 	. - .. -. ... .. . 
3322 Trade Payables 1034 -1056 579 -352 205 813 -1140 931 -510 97 

3331 Bank loans 134 40 -10 26 190 5 50 48 32 71 

3332 Other Loans 91 250 - 2 343 721 435 588 235 2079 
3340 Short-term Paper. Government of Canada . -. -.. - -. --. . 	-. -.. ... . . - 
3350 Finance and Other Short-term Paper -946 1755 -639 1096 1216 -2795 988 180 9 37 1051 
3110 Mortgages - - - - - - - 
3421 Government of Canada Bonds . -. -•• ... --- . - 	. 	- ... .. ... -. 	- 
3422 Provincial 	Government Bonds 1907 3725 430 6 6076 2940 1984 032 2717 8453 
3423 Municipal 	Government Bonds ... .. . - 	- .. ... ... ... .. . - - 
3424 Other Canadian Bonds . - . .. ... -. . 	- 	. ... .. ... . 
3430 Life Insurance and Pensions ... .. .. . 	.. -. 	. - 
3512 Claims of Associated Corporations 	(1) ... ... -. - ... .. - - -- .. ... - 	. 	. ... 
3513 Government Enterprise ClaIms -189 43 251 76 187 -75 83 239 263 510 

3520 Stocks 	(I) ... .. .. .. . .. ... 
3530 Foreign Investments ... - - - . 	. - - 	-. ... - . ... .. - - - - 
3610 Other 	liabilities 1182 -800 55 -230 207 909 -766 290 602 1115 

4000 Discrepancy 	(1900-2000) 648 -177 -342 -577 -448 38S -1110 428 931 314 

( 

4 



Tableau 	P2-36 	Flux i.ctorl.l par anneal it trt.eat,ss 
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Sector XI 2. Local Covernem.nts 
Secteur XI 2. AdministratIon publiqu.s locales 

1907 
	

198$ 
I 	II 	Ill 

	
IV 	AnnCe 
	

II 	III 
	

IV 	Anne. CATEGOAIE 

Ilions of dollars - En millions 
	ar I 

I 

'9 

hi 

1149 3294 969 507 6319 

762 770 793 810 3143 
387 2516 176 57 3176 
1028 1322 1613 1450 5421 

1028 1322 1613 1458 5421 

121 1972 -644 -551 898 
1211 538 -543 -204 1002 

1879 70 -1309 55 695 

465 1014 270 -486 1271 
139 87 121 -326 21 
-66 99 -21 71 83 

16 -3 -S -5 - 
-60 333 184 -401 62 

-175 631 103 -493 66 

98 3 -4 -19 78 
-53 30 20 -30 -33 

60 
 ...

1 ' 42 133  

1500 -2150 -2020 1670 -1000 

668 -460 -766 259 -307 

34 
 ... 

42 
... 
47 158 

176 -325 -40 218 25 
75 -42 -43 IS S 

I - 
233 162 56 -41 

2 

•a -127 

-1090 1434 -101 -347 -104 

1035 3683 1116 473 6377 

786 806 825 843 3260 
749 2877 361 -370 3117 
1152 1520 1911 1690 6273 

1152 1520 1911 1690 6273 

-117 2163 -725 -1217 104 
1277 -833 -1266 -1183 -1805 

2107 -427 -1231 -517 -68 

498 913 466 -395 1482 
8 -50 134 -360 -308 

31 -104 700 -246 -119 

1 I 1 I 4 

12 -4 -3 -7 -2 
-78 303 120 -238 107 
33 71$ 95 -152 694 

'za 

55 -30 $ -30 3 
6 30 -25 12 

-I -29 43 37 43 

1520 -2120 -2310 910 -2000 

830 206 35 666 1737 

35 • 36 43 46 ISO 
208 -347 -19 III -44 

2 -2 - -I -1 

473 -133 -46 -140 154 

i I 

-1394 2796 541 -34 1909 

1100 Epargns brut. 
1101 	Divergence statlsqu.. CNRD 
1200 	Prov.pour cons.do cap.st  alust.div.rs 
1400 	Epargne nette 
1500 AcquIsition da capital non financier 
1501 	Div.rgance statiaqu.. CHRO 
1600 	Formation brute di capital fix. 
1700 	VaI.ur di I& variation matArlello des stocks 
1800 	Achats nets d'actifs existants at Intangiblss 

1900 Pill ou ..prunt net 11100-15001 
2000 Inv.ztlssent fla.nciur net (2100-3100) 

2100 Variation nette d. I'actlf financier 
2210 	Ris.rves officisiles de liquiditCs Inter. 
2311 	Argent liquid. at dCpôts bancaires 
2312 	Oépdts dana lea .utr.s Institutions 
2313 	D.vises at dépdts Ctrangers 
2321 	Credit C Is consom.ation 
2322 Compt.s a recevoir 
2331 	P8ti b.nc.Iv.s 
2332 	Autrs prIts 
2340 	EfI.ts C court term. Couvarnement du Canada 
2350 	Autres eff.ts C court terse 
2410 HypothOques 
2421 	Obligations fCdCrales 

(dont l.a obligations d'Cpargne du Canada) 
2422 	Obligations provincleles 
2423 	Obligations municipal.a 
2424 	Autrai obligations canadiennes 
2430 	Assurances-via at r.ntes 
2512 	CrCances d.ntrepr lass privCes (I) 
2513 	CrCances d.ntr.pria.s publiqusa 
2520 	Actions (I) 
2530 	Investlasements etrangers 
2610 	Autres Clöauents de l'actll financier 

3100 VarIation nette du pasif (y compris capital actions) 
3210 	Reserves offlciel lea di liquiditCs Inter. 
3311 	Argent liquids at depóts bancaires 
3312 	Dépôts darts las autres Institutions 
3313 	Devises it dEpôts •trangors 
3321 	Credit a In consoation 
3322 Comptes C paver 
3331 	Emprunts b.ncair.s 
3332 	Autr.s e.prunts 
3340 	(fIats a court tsr.. ouvarnement du Canada 
3350 	Autres effati Al court terse 
3410 	Hypothèques 
3421 	Obligations (CdCrales 
3422 	Obligations provinci.los 
3423 	Obligations .unicipal.s 
3424 	Autres obligations canadiennes 
3430 	Assurances-vie at reuttes 
3512 	Crésncei dentreprises privCes (I) 
3513 	CrCances dentreprises publiques 
3520 	Actions (I) 
3530 	Investiasesents Ctrangers 
3610 	Autras ClCments du passil 

4000 Divergence (1900-2000) 



28 Table 	P2-37 Sector Flow.. Quarterly and Annual 

Sector 	Xl 3- 	Hospitals 
Secteur Xl 3 	Hôpltaux 

$387 1981 

CATEGORY I II III IV Annual I 11 III IV Annual 

Millions de dollars 	- En millions do dollars 

1100 Gross Saving -132 1011 635 496 2010 -181 1255 873 538 2478 

1101 Statistical 	Discrepancy. 	N!EA ... 
200 

... 
205 

... 
210 

... 
214 

.. 
82

.  
9 

.. 	. 
209 

.. 	. 
209 

. .. 
209 

.. . 209 -.  836 
1200 C.CA. 	and Misc. 	Valuation Adjustments 

-332 806 425 282 1181 -397 1046 664 329 1642 
1400 
1500 

Net Saving 
Non-Financial 	Capital 	Acquisition 228 242 257 264 991 241 259 264 259 1023 

1501 Statistical 	Discrepancy. 	NIEA . -. .. 	 . . 	.. 
257 

.. 
264 

... 
991 

. 	.. 
241 

... 
259 

... 
264 

. 259 1023 
$600 Gross Fixed Capital Formation 228 242 
1700 Value of Physical Change in Inventories - - - - - - - - - - 
1800 Net Purchases of Existing A,s.ta - - - - - - - - - - 

1300 Net Lending or Borrowing (1100-1500) -360 763 371 232 1019 -429 996 603 279 1455 

2000 Net Financial 	Investment 	(2100-3100) 9 10 21 It SI 17 $ -25 9 9 

2100 Net 	Increase, 	Financial 	Asset. - - - - - - - - - - 
2210 Official 	International 	R.s.rv.. ... .. ... ... ... ..- ... 

2311 Currency and Bank Deposits - - - - - - - - 
- 

- - 
2312 Deposits 	In Other 	Inatitutloni - - - - - - - - - 
2313 Foreign Currency and Deposita . 	. ... ... ... ... ... ... 

... 

2321 Consumer credit . 	.. ... ... ... .. ... ... 

2322 Trade Receivables - - - - - - - - - - 
2331 Bank 	loans ... . . - ... ... . - - ... ... 

2332 Other 	loans -. ... ... .. ... ... .. ... 

2340 Short-term Paper. Government of Canada - - - - - - - - - - 
2350 Finance and Other Short-term Paper - - - - - - - - - - 
2410 Mortgages - - - - - - - - - - 
2421 Government of Canada Bonds - - - - - - - - - - 

(of which Canada Saving Bonds) ... ... ... ... ... .. ... 

2422 Provincial Government Bonds - - - - - - - - - - 
2423 Municipal Government Bonds - - - - - - - - - 

- 
- 

2424 Other Canadian Bonds - - - - - - - - - 
2430 life Insurance and Pensions . -* S.. ... ... ... 

.5. ... 

2512 Claims of Associated Corporations (1) ... ... ... ... ... ... ... 

2513 Government Enterprise Claims ... ... ... ... 
.5. ... ... 

- 2520 Stocks 	(I) - - - - - - - 
2530 Foreign Investments - ... ... .. . 	.. ... . .. ... 

2610 Other Financial 	Assets - - - - - - - - - - 

3100 Net 	Increase. 	Liabilities and Share Capital -9 -10 -21 -II -51 -17 -8 25 -9 -9 

3210 OflicisI 	International 	Reserve. ... . .. ... . .. .. 	 . ... ... ... 
... 

3311 Currency and Bank Deposits ... ... ... . .. ... ... ... 

3312 Deposits 	in Other 	Institutions - - . ... ... . . . ... ... 
.. . . .. ... 

3313 ForeIgn Currency and Deposits .. .. .. ... ... ... ... 

3321 Consumer Credit .. . . - ... 
... 

... ... ... ... ... -. 

3322 Trade Payables - - - - - - - - - - 
3331 Bank Loans - - - - - - - - - - 
3332 Other Loan, - - - - - - - - - - 
3340 Short-term Paper. Government of Canade ... ... .5. .5. .5. .. ... 
3350 Finance and Other Short-term Paper ... ... ... ... ... ... ... 

3410 Mortgages - - - - - - - - - 
3421 Government of Canada Bond. .. ... ... ... 

... ... 
... ... 

... 

3422 Provincial Government Bond. ... ... - . - .. .. 	 . ... 
... . 

3423 MunicIpal Government Bond. ... ... ... ... 
-Il 

.. 
-51 

... 
-17 

.. -1 25 -9 -, 3424 Other Canadian Bonds -9 -10 -21 
3430 life Insurance and Penalon. -- ..• .. .. 	. ... - ... . 
3512 Claims of Associated CorporatIons (I) .. ... ... ... ... . ... 
3513 Government Enterprise Claim. ... .. ... 5., ... ... ... .. .. 
3520 Stocks 	(I) 5-. .5. ... ... . 	.. ... .5. .. 
3530 Foreign Investments ... ... ._. .. . . 	. 	. ... . .. ... .. 
3610 Other 	liabilities - - - - - - - - - - 

4000 Discrepancy 	(1900-2000) -369 759 357 221 968 -446 988 634 270 1446 

V 



Tableau 	P2-38 	Flux s.ctori.l par annèes at trisestres 
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'7 

Sector XII. Social Security Funds 
S.ct.ur XII. Caisses do sócuritE social. 

1325 321 68 2316 401 1370 136 121 2034 

1326 328 68 2316 101 13, 70 136 127 2031 

1325 328 SI 2316 401 1370 136 127 2034 
1325 328 68 2316 401 1370 136 127 2034 

1325 328 68 2316 401 1370 136 127 2034 

333 157 4,  7,  .; ; 

eo ..33 659 6, 4,  W :j 

365 14 -;; -o; : 

Millions 0 

4 
	

595 

595 

'9 

595 
595 

595 

135 

56 

346 

-2 

1100 Epargne brute 
1101 	Oiv.rg.ncs statisque. CNRD 
1200 	Prov.pour cons.de  cap.ot ajust.dlv.rs 
1100 	Epargns notts 
1500 AcquisItion do capitol non financior 
1501 	DIv.rgoncs statl,qu.. CNRD 
1600 	Formation brute do capital fix. 
1700 	Valour d. Is variation mater .11. des stocks 
1800 	Achati nuts dactifs existants at Intangibles 

1300 PrCt ou euprunt net (1100-1500) 
2000 lnv..tlss.mont financier not (2100-3100) 

2100 VariatIon notto do l'.ctif financier 
2210 	RCierve; ofliciallos do liquiditCo intor. 
2311 	Arg.nt liquids at dCpóts bancaires 
2312 	DCpôto dans I., autros institutions 
2313 	D.vls.s at depôt, Atrangers 
2321 	Credit a I. consatlon 
2322 	Compt.a I recovoir 
2331 	PrCts bancairos 
2332 	Autres prCts 
2340 	(fIst. C court torso. Gouv.,no.ont du Canada 
2360 	Autros .tf.ts I court term. 
2410 HypothIques 
2421 	ObligatIons fCdCr.los 

(dont las obligations d'Cpargn. du Canada) 
2422 	Obligations provinciales 
2423 	OblIgations municIpal.. 
2424 	Autros obligations canadlonnos 
2430 	Assurances-vIe St rontes 
2612 	CrIances dentreprises privCos (I) 
2513 	CrIances d.ntraprlses publiques 
2520 	ActIons (I) 
2530 	Invastlssemonts Etrangors 
2610 	Autre. Cll..nts do lactif financier 

3100 Variation n.tte du pssif (y cø.prls capital •ctlons) 
3210 	RI..rv.s officiolles do liquidites Inter. 
3311 	Argent liquids at dlpóts bancairos 
3312 	Dépôts dons los autros Institutions 
3313 	Devises at dIpôt. Ctrangers 
3321 	Credit I Is consoem*tion 
3322 	Compt.i I payer 
3331 	Eaprunts bancaires 
3332 	Autrei emprunts 
3340 	(fists I court term.. Gouvarnosont du Canada 
3350 	Autres Sf tots C court torso 
3110 	IlypothCgues 
3421 	OblIgations IIdCr.lei 
3422 	Obligations provinclaleS 
3423 	OblIgations eunicipales 
3424 	Autres obligations canadionnos 
3430 	Assurances-via at rentas 
3512 	CrCanc.s d.ntr.prlses prlvCos (I) 
3513 	CrCanc.s dentreprises publiquos 
3520 	ActIons (I) 
3530 	Investlssesents Ctrangors 
3610 	Autres Clements do passi( 

4000 DIv.rg.nce (1900-2000) 

II 

ara - 

I987 
III 	IV 	Anne. 

En millIons do dollars 

1988 
I 	II 	III 	IV 	AnnCe CATEGO!IE 
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Table 	P2-41 	Sector Flows, Quarterly and Annual 

Sector XIII. Rest of the World 
Secteur XIII. Reste do monde 

1987 
	

1988 

CATEGORY 
	

1 	II 	IH 
	

IV 	Annual 
	

I 	II 	III 	IV 	Annual 

illiong de dollars - En millions 
	irs 

1100 Gross Saving 
1101 	Statistical Discrepancy, NIEA 
1200 	C.C.A. and Misc. Valuation Adjustments 
1400 	Net Saving 
1500 Non-Financial Capital Acquisition 
1501 	Statistical Discrepancy. NIEA 
1600 	Gross Fixed Capital FormatIon 
1700 	Value or Physical Change in Inventories 
1800 	Net Purchases of Existing Assets 

1900 Net Lending or Borrowing (1100-1500) 
2000 Net Financial Investment (2100-3100) 

2100 Net Increase, Financial Asseta 
2210 	Official International Reserves 
2311 	Currency and Dank Deposits 
2312 	Deposits in Other Institutions 
2313 	Foreign Currency and DeposIts 
2321 	Consumer credit 
2322 	Trade Receivables 
2331 	Bank loans 
2332 	Other loans 
2340 	Short-term Paper. Government of Canada 
2350 	Finance and Other Short-term Paper 
2410 	Mortgages 
2421 	Government of Canada Bonds 

(of which Canada Saving Bonds) 
2422 	Provincial Government Bonds 
2423 	Municipal Government Bonds 
2424 	Other Canadian Bonds 
2430 	Life Insurance and Pensions 
2512 	Claims of Associated Corporations (1) 
2513 	Government Enterprise Claims 
2520 	Stocks (I) 
2530 	Foreign Investments 
2610 	Other Financial Assets 

3100 Net Increase. Liabilities and Share Capital 
3210 	011iciel International Reserves 
3311 	Currency and Bank Deposits 
3312 	Deposits in Other Institutions 
3313 	Foreign Currency and Deposits 
3321 	Consumer Credit 
3322 	Trade Payables 
3331 	Bank Loans 
3332 	Other loans 
3340 	Short-term Paper. Government of Canada 
3350 	Finance and Other Short-term Paper 
3410 	Mortgages 
3421 	Government of Canada Bonds 
3422 	Provincial Government Bonds 
3423 	Municipal Government Bonds 
3424 	Other Canadian Bonds 
3430 	Life Insurance and Pensions 
3512 	Claims of Associated Corporations (I) 
3513 	Government Enterprise Claims 
3520 	Stocks (1) 
3530 	Foreign Investments 
3610 	Other liabilities 

4000 Discrepancy (1900-2000) 

3994 3347 2352 3892 13585 5634 2692 2408 5552 16286 

3394 3347 2352 3892 13585 5634 2692 2408 5552 16286 
415 794 1146 650 3005 807 1353 1861 999 5020 

415 794 1148 650 3005 807 1353 1861 999 5020 

3579 2553 1206 3242 105*0 4*27 1333 541 4553 11266 
3431 2463 2741 4310 13548 1937 777 4615 4414 11743 

6140 1662 6121 10739 24962 1303 10451 4327 8365 28046 

61 I 2 670 13 19 702 -189 352 474 
-1 3 - -I t - - - - - 

-643 -2552 -1612 3818 -989 -3142 -487 1592 1221 -816 

610 409 -302 37* 1095 -122 -653 150 -630 -655 

-158 -46I 2376 1796 50 2372 -1502 394 1314 
-223 337 512 769 1455 7985 3235 -515 1266 6971 
391 -420 524 131 1226 1163 24* -267 929 2073 
-9 -39 -9 -9 -66 -9 -9 -9 -9 -36 

1650 -715 720 188 1843 2388 3026 2558 -155 7817 

334 5 438 343 
i 

s 172i 2592 
27 177 -216 -116 -128 48 200 -4 -104 140 

364 1308 1980 172 4524 517 1013 2581 1419 5603 

-157 2632 2910 6186 223 492 346 2237 3238 

2651 2578 2795 -1376 6648 -740 -166 -499 -933 -2338 

: ..; ' ; 593 

2706 -801 3680 5829 11414 2366 9671 312 3951 16303 
4668 -2170 1490 476 1464 5521 451! -1797 1202 9450 

-949 1007 -143 -5420 -5505 -1595 -383 3589 -3891 -2280 

459 lii -455 2917 3062 311 2015 613 ¶185 4124 
16 19 172 312 549 -65 -106 68 542 139 

-1307 -1337 2938 5373 5613 -1253 2038 -3519 4216 1482 

654 -814 I 1184 -893 626 -5! 292 34 

-169 457 624 347 1259 416 *20 983 425 2644 

145 90 -1535 -1668 -2968 2890 562 -1068 139 -477 

10 

il 



Total for all Sectors 
Total pour tous let soctours 

Tableau 	P2-43 	Flux sectorlel par annè.s at trimestres 
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1987 
	

1988 
II 	III 	IV 	AnnA. 
	

It 	III 	IV 	AnnAe CATEGORIE 

Millions of dollars - En millions do dollars 

J 	24728 27702 36508 27365 116303 30199 33040 40107 30385 133731 
-1253 144 400 739 30 -1342 30 96 -364 -1580 
15200 15531 15921 16650 63302 16687 16988 17318 17887 68880 
10781 12027 20187 9976 52971 14854 16022 22693 12862 66431 
24728 27702 36508 27365 116303 30199 33040 40107 30385 133731 

9 	1253 -144 -399 -739 -29 1341 -30 -95 363 1579 
23092 29533 31481 30272 114378 27158 34324 35427 33853 130762 

383 -1687 5426 -2168 1954 1700 -1254 4775 -3831 1390 

52866 54893 43703 59851 211313 54575 88232 42790 82131 247729 
4568 -2170 1490 476 4464 5521 4519 -1792 1202 9450 

115 7953 1986 7377 17431 -1695 18615 351 4694 21965 
3436 4805 2780 2989 14010 4776 6539 5627 5457 22399 
-2284 159 -2682 -2664 -7471 -1955 -4397 1703 3821 -740 

1341 3430 2436 2643 9850 859 4250 2116 1936 9161 
2193 2116 1596 1576 7481 211 1085 1857 992 4145 

-1050 2736 631 5889 8206 4257 7179 948 3559 15943 
1238 518 250 6930 8936 1821 2077 248 3329 7475 
5977 1700 2763 -7164 4276 6386 6675 348 6595 20004 

2539 4395 1239 2994 11168 2673 2425 5510 2446 13054 
4544 10145 0191 7074 29954 5326 10040 9957 6639 31970 

2867 691 2131 15213 20902 342 2071 2457 5034 10704 
-791 -1882 -1768 14392 9951 -1724 -1973 -1742 5315 -124 
2508 3845 003 520 7676 2856 2796 1146 3536 10334 

164 -37 -312 -147 -332 174 452 191 426 1243 
1070 2725 304 1353 5452 2086 3365 5420 2900 13855 
4430 4170 4352 5197 18149 5446 4772 4703 5442 20363 
3277 1668 7927 17821 25693 3931 6693 -908 8094 17810 

3944 286 1767 459 6456 7272 4380 304 450 12486 
5857 5007 4825 -1586 14103 -996 -1323 -1506 -1795 -5620 

15 654 -814 1329 1104 -893 626 -59 292 -34 
5017 96 2040 -3420 3725 6178 5381 4009 -3798 11770 

52866 54893 43703 59851 211313 54576 88232 42790 62131 247729 
4668 -2170 1490 476 4464 5521 4519 -1752 1202 9450 
115 7953 1986 7377 17431 -1695 10615 351 4694 21965 

3436 4805 2780 2989 14010 4775 6539 5627 5457 22399 
-2284 159 -2602 -2664 -7471 -1955 -4397 1783 3821 -748 
1311 3430 2436 2643 9850 859 4250 2116 1936 9161 
2193 2116 1596 1576 7481 211 1085 1857 992 4145 
-1050 2736 631 5889 8206 4257 7179 948 3559 15943 
1238 518 250 6930 8936 1821 2077 248 3329 7475 
6977 1700 2763 -7164 4276 6386 6675 348 6595 20004 

2539 4396 1239 2994 11168 2673 2125 5510 2446 13054 

4544 10145 0191 7074 29954 5326 10048 9957 6639 31970 
2867 691 2131 15213 20902 342 2071 2457 5834 10704 

2508 3845 003 520 7676 2856 2796 1146 3536 10334 

164 -37 -312 -147 -332 174 452 191 426 1243 

1070 2725 304 1353 5452 2086 3369 5420 2980 13855 

4430 4170 4352 5197 18149 5446 4772 4703 5442 20363 

1630 -940 5629 7316 13635 2042 2907 -3286 4603 6266 

3944 286 1767 459 6456 7272 4380 384 450 12486 

7504 7615 7123 3919 26161 893 2463 872 1696 5924 
15 654 -814 1329 1184 -893 625 -59 292 -34 

5017 96 2040 -3428 3725 6178 5381 4009 -3798 11770 

1100 Epargne bruts 
1101 	Divergence statiaqu.. CNRD 
1200 	Prov.pour cons-do cap.et ajust.divara 
1400 Epargne nett. 
1500 AcquisitIon do c.pltal non financier 
1501 	Divergence atatisqus, CNRO 
1600 	Formation brute do capital lix. 
1700 	Valsur d. I. variation mater all. do. stocks 
$00 	Achats nets dactifa oxistants at intangiblei 

1900 Prêt ou .mprunt not (1100-1500) 
2000 Investlaaa.ant financier not (2100-3100) 

2100 Variation natt• d. I'actif financier 
2210 	Reserves official l.i de liquiditCs inter. 
2311 	Argent liquids at d6p6ts bancaire, 
2312 	OApôts dana l.a autras institutions 
2313 	Davis., at depôts Atranger, 
2321 	Credit a Is con,omeation 
2322 	Comptas a racavoir 
2331 	PrOts bancaires 
2332 	Autres prOt 
2340 	Eflets C court t.rm.. Gouvernement du Canada 
2350 	Autras dIets i court term. 
2410 	Hypothequas 
2421 	Obligations fAdCralas 

(dont lea obligations d'Spargne du Canada) 
2422 	Obligations provincialas 
2423 	Obligations municipales 
2424 	Autres obligations canadisnne, 
2430 	Assurancos-vIa at rontes 
2512 	CrCances d'antraprises privAes (I) 
2513 	CrAances d'entraprlsa. publiques 
2520 	Actions (I) 
2530 	Invostissutuents Ctrangers 
2610 	Autrea ClAmenta do l'actif I inanciar 

3100 Variation cotta du passif (y coinpria capital action,) 
3210 	Reserves olficiolles do liquiditCs inter. 
3311 	Argant liquid, at dCpots bancaires 
3312 	Depots dan, los autros institutions 
3313 	Davis., at depOts Atrangers 
3321 	CrAdit C Ia consoawsation 
3322 Comptes I payer 
3331 	Emprunts bancairas 
3332 	Autres emprunta 
3340 ElIots C court tormo, Gouvernement du Canada 
3350 	Autres effets I court term. 
3410 	Hypotheques 
3421 	Obligations fOdArales 
3422 	Obligations provincial., 
3423 	OblIgations municipales 
3424 	Autres obligations canadiennes 
3430 	Assurances-vie at rentes 
3512 	CrAances d'entreprisrs privAes (I) 
3513 	Creancea dentreprises publiques 
3520 	Actions (I) 
3530 	Invetissaments Atrangors 
3610 	Autra, Clement, du pass1t 

1 4000 Divergence (1900-2000) 



Table 	7-I 	Footnotes 
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Table.0 7-I 	Notes 

(I) The total of changes in category 3512 plus 3520 is equal to the total 	La variation totale des categories 3512 at 3520 Cquivaut I Is variation des categories 

In category 2510 pIus 2520 since share issues reported under 3520 by the 	2512 et 2520. puisque lea actions déclarCes I I. categorIc 3520 par lèmetteur peuvent 
liability holder may be reported under 2512 by the asset holder. 	Ctre dCciarCes I in categoric 2512 par Is souscripteur. 

TABLEAU SL*VIAIRE DU MARCHE FINANCIER 
A partir du troisième trimestre de 1987. Is tableau sossi,alre dv merchC financier 
propose une nouvelle prCsentat ion qui a pour objectif da dItailler devantage leg 
eiaprunts. Lea contraintes fondamentales (total des fonds eupruntés = total des fonds 
offerts) restent inchangCes. La nouvetle matr ice CANSIM associèe a cc tableau est 
000750. Par ailleura, Is meme Tableau associC aux donnCes dencours correspond B Is 
Matrice 000194. 

Ic Tableau so4eualre du marchC financier comprime les reriseignements dCtaillAs figurant 
dans las tableaux sectoriels des courptes des flux financiers par l'.gregation des 
secteurs at Is suppression des instruments hors msrchC tels que los eflets coewnerciaux 
at cartains engagements sur entreprises assoclCes. Lu Tableau pormet Agalement 
davolr une approximation utile des emprunts finals sur lea marches financiers (c r est-
I-dire les marches organisés pour lea emissions de valeura at lea prCtg negocils) tout 
an Avitant I. double comptm des emprunts intmrmédlalres at las seconds prCts des 
institutions IlnanciIres. La ligne 8, Total des emprunts des rCidents canadiens I 
l'exclusion des institutions financiCr.s, donne un total sans double compte qui eat 
Une statistique récapitulative dm l'activltC sur Is marchC Inter cur du credit. Ic reste 
du monde at fez institutions fiusanciAres (llgnes 7 et 9) viennnent completer 
Is système. 

Comme I. secteur XII, Causes de sCcuritC social,, a etC consolidC avec 
l'administration publique general.. las avoirs d'éuuiasions obligatoires de 
administrations fédCrales at provinclales do cc secteur sont calculCs par 
deduction: on dCduit Is chiffre des obligations (categoric 2420) pour Is 
gecteur XII de Is sommo des chiffres correspondanta su pasaif des secteurs N 
(Administrations publiques fCdCrale) at XI (Administrations publiquos 
provinciales at locales at hôpitaux). 

On no dispose pes de chifires distinct, sur te passif goes forms de parts dv 
secteur XIII (Resto du usonde). mali corume ces derniCres reprCsentent Is plus grande 
parti. des Investlasements Ctr.ngers (categoric 3530). cat Clement cit classC 
avec lea actions. 

FINANCIAL MARKET S(J4ARY TABLE 
As of the second quarter 1987. the Financial Market Summary table is 
re-structured. The objective of the re-design Is enhanced detail on 
he borrowing side. The basic constraint In the table (total funds 
raised equals total funds supplied) remains unchanged. The new CANSIM 
matrix is 000750. The corresponding table for levels data can be 
found In matrix 000794. 

The Financial Market Summary Table compresses the dotail presented In 
the Financial Flows sector tables by aggregating sectors and by deleting 
non-market instruments such as trade credit and some claims on 
associated enterprises. The table also provides a useful approximation 
to final borrowing via financial markets (i.e.. the organized 
markets for security issues and negotiated loans) and avoids double 
counting of the intermediary borrowing and re-lending of financial 
institutions. line S (Total Borrowing by Domestic Non-FInancial Sectors) 
provides the total which serves as a summary statistic. The addition 
of the Rest of the World and Financial Institutions (line 7 and 91 
completes the system. 

Since Sector XII. Social Security Funds, has been consolidated 
with General Government. the holdings by the Funds of Provincial 
and Federal Government bond debt are netted out: the asset bond 
figure for Sectors XII is subtracted from the sum of the liability 
bond figure for Sectors X (Federal Government) and XI (Provincial 

and Local Governments and Hospitals). 

Separate figures for the share liabilities of the Rest of the World 
(Sector XIII) are not available but since Foreign Investments 
(category 3530) consIsts mostly of ahares. it Is classified to Stocks 
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