
ii ri op. 1 M ru r 	I 
	 a 

uatrieme trimestre de 1989 

Le volume de l'activité financière des 
secteurs non financiers canadiens au cours 
du quatrième trimestre, auprès des marches 
du credit, a baissé de 10% par rapport au 
quatrième trimestre de 1988. Malgré la 
baisse des emprunts au cours du quatrieme 
trimestre, la demande de capitaux de 
l'ensemble de ces secteurs a augmente de 1% 
par rapport a 1988. 

Fourth auarter. 1989 

The volume of financial activity, as 
measured by funds raised in credit markets 
by non-financial sectors during the fourth 
quarter, 1989, decreased 10% from the same 
quarter a year earlier. Funds raised by 
the non-financial sectors during the year as 
a whole were up 1% over the previous year. 

tTiS 

CANADA 	CANADA 

9 490 

LIRAY 

B,ELIOTI4EOL1E 

!l 

*1 Canad'a 



Funds Raised by Governments 
Cap/faux empruntés par les administration publiques 

20 

15 

10 

5 

81 	82 	83 	84 	86 	Be 	87 	88 	89 

C 

I 

Total Funds Raised on Conventional Credit Markets by Domestic 
Non-financial Sectors / Total du financement auprOs des marches 

financiers par lea Sec feurs non financiers canadians 
40- 

$ 011ulOns - fluuuu.,de 

35 

30 	 Un.dhastsd 

	

Smoothed 	
Bwt 

 
Ile I Lieu 

25 

20 

15 

10- 

0 10 
• 	82 	83

' 	
4 ' 	' 5 ' 	' 86 ' 	' 7 '  ' ' 8 	' 9 

Funds Raised by Non-financial Corporations 
Capifaux empruntés par lea sociétés non financiéres 

20 

16 

10 

5 

0 

-5 
81 	82 	83 	64 	85 	86 	87 	68 	89 

4 qusrter moving averag. - inoyenne mobile sur 4 trlm.itr., 

Funds Raised by Persons and Unincorporated Business 
Fonda empruntés per lea par f/cu//era at entreprises individual/es 

20 
S bull..,. 	mlllls,d. 

16 	 Unsdjuat.d 

10 

• Smooth•d 
Liii. 

6 
	/ 

0 

-5 	 I 	ITr7 I 	 I 	 1 	1 	1 	I 	 I 	 1 	1 	1 	I 	 I 	 I 	I1 	I 	1 1' 

81 	82 	83 	84 	85 	Be 	87 	88 	89 

VI 



Households' indebtedness in the form of 
consumer credit rose by $8.2 billion during 
the year, compared to $9.7 billion a year 
earlier; mortgages rose by $24.2 billion, 
slightly more than the previous year. This 
new borrowing increased the level of 
consumer credit and mortgage debt combined 
by 10.8% during 1989, compared to 12.6% 
during 1988. While the rate of increase 
moderated, growth in debt outpaced gains in 
income. The level of indebtedness was 
equivalent to 74.7% of personal disposable 
income at the end of 1989, a record high, up 
from 73.3% at the end of 1988. 

Non-financial private corporation raised $50 
billion during 1989, up 27% from a year 
earlier. 	The 	increased 	financing 
requirement reflected continuing strength in 
fixed capital investment, as well as reduced 
profits, or internal funding ability. Net  
new issues of common and preferred stocks 
during the year totalled $10.5 billion; the 
volume of new issues since the second 
quarter has remained near pre-October, 1987 
levels. 

L'endettement des ménages sous fornie de 
credit a la consommation a augmente de $8.2 
mulliards au cours de l'année, 
comparativement a $9.7 milliards en 1988. 
Les emprunts hypothècaires ont augmenté de 
$24.2 inilliards, soit un tout petit peu plus 
que l'an dernier. Ce nouveau financement a 
fait augmenter l'encours de credit a la 
consommation et d'hypotheques de 10.8%, 
comparativement a 12.6% en 1988. Même Si le 
taux d'accroissement a diminué, 
l'augmentation de la dette a été plus forte 
que les hausses du revenu. Le niveau 
d'endettement par rapport au revenu 
personnel disponible était de 74.7% (Un 
record) a la fin de 1989, comparativement a 
73.3% a la fin de 1988. 
Le financement des soclétés privées non 
financiéres a été de $50 mulliards en 1989, 
soit une hausse de 27% par rapport a 1988. 
L'accroissement des besoins de financement 
se retrouve dans la vigueur des dépenses en 
capital de mêine que dans la baisse des 
bénéfices (ou l'habileté de générer des 
sources de financeinent interne). Les 
nouvelles emissions nettes d'actions 
ordinaires et privilégiées ont été de $10.5 
milliards au cours de l'année. Le volume 
des emissions est resté aux alentours de 
celui d'avant la forte chute boursiére, et 
ce depuis le deuxiénie triniestre de 1989. 
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Federal government borrowing dropped sharply 
from the previous year. The level of Canada 
Savings Bonds outstanding was reduced by 
$11.3 billion, or 20% of the total. Net  new 
issues of marketable bonds were down, while 
Treasury bill issues were increased. Other 
levels of government increased their 
borrowing and also favored shorter-term 
borrowing. 

Note: 

The publication Financial Flow and National 
Balance Sheet Accounts, 1988 (Cat. 13-214), 
containing historical flows data and year-
end balance sheets, is available. A Guide 
to the Financial Flow and National Balance 
Sheet Accounts (Cat. 13-585E) describes data 
sources and the methods used in compiling 
the accounts. 

For further information, contact Gerry 
Gravel or Patrick O'Hagan (613) 951-9043, 
Financial Flows Section, Statistics Canada, 
Ottawa, K1A 0T6. 

Les emprunts de l'administration publique 
fédérale ont beaucoup dimiriué par rapport a 
l'an dernier. Cette baisse s'explique 
surtout par la chute de $11.3 inilliards du 
niveau des obligations d'epargne du Canada, 
soit 20% de l'encours total de cet 
instrument. Les nouvelles emissions 
d'obligations négociables sont aussi en 
baisse alors que les emissions de bons du 
Trésor ont augmente. Les autres niveaux 
d'administration publique ont augmente leurs 
emprunts et ant surtout choisi des 
instruments de court terme. 

Note: 

La publication des coniptes des flux 
financiers et des comptes du bilan national 
pour 1988 (catalogue 13-214), contenant les 
flux et encours historiques, est maintenant 
disponible. Un guide des comptes des flux 
financiers et du bilan national (catalogue 
13-585F) explique les sources et mnéthodes 
utilisées dans la compilation des chiffres. 

Pour plus de renseignements, veuillez 
conununiquer avec Gerry Gravel ou Patrick 
O'Hagan (613-951-9043), Section des flux 
financiers, Statistique Canada, Ottawa, K1A-
0T6. 

March 9, 1989 	 Le 9 mars 1989 



Table 	I 
Tableau I 

Financial Market Suary Table 
Tableau so..aire du marchi financier 

1988 1989 
Borrowing/a.prunts I II III IV Annual I II III IV Annual 

Annie 

Million of dollas - En aIllions de dollars 

1. Persons and Unincorporated Business - (I & II) - 
Particuliars at entr.pris.s individuell.s 5245 13076 11172 11868 41361 7867 10084 9898 10458 35307 

Consu.or Credit - 3321 - Cridit I Is consossation 837 4175 2715 1990 9717 636 3343 2372 1872 8223 
Bank Loans - 3331 - Prits bancaires 831 2274 578 1232 4915 564 477 1357 248 2646 
Other Loans - 3332 - Autres prits 6 -269 461 2537 2735 1603 -91 5 1688 3205 
Mortgages - 3410 - Hypothéques 3560 6925 7400 6127 24012 5061 6390 6190 6686 24327 
Other Cdn. Bonds - 3424 - Autras obligations canadiannes 11 -29 18 -18 -18 3 -35 -26 -36 94 

2. Non-Financial Private Corporations - (III) - 
Sociltis privies non flnanclIres 11055 11679 9879 6630 39243 13549 1511? 12474 8915 50050 

Bank Loans - 3331 - Prits bancalres 2374 2233 -218 -578 3511 1795 6663 -821 55 7692 
Other Loans - 3332 - Autres prIts 1805 23.87 -959 1255 4485 5446 -476 827 430 6227 

a) Short-Tar. Paper - 3350 - Papier A court-tsr.. 3146 1027 4954 2121 11248 3864 -400 3672 -265 6871 
Mortgages - 3410 - Hypothèques 1576 3193 2604 2117 9490 1911 2201 3342 3290 10744 
Other Cdn. lands - 3424 - Autres obligations canadiennes 1147 859 2763 1201 5970 -630 3627 2103 2885 7988 
Stocks - 3520 - Actions 1007 1980 735 514 4236 1163 3497 3351 2517 10528 

3. Non-Financial govarneant Enterprises - (IV) - 
Entraprisas publiques non financiAres 3 179 4 668 674 1250 634 -12 591 2463 
b) Bank Loans - 3331 - Prits bancalras -9 -214 -200 987 564 -92 -549 100 272 469 
c) Other Loans - 3332 - Autras prits -149 -313 -37 49 548 126 215 467 32 -366 
a) Short-Tar. Papr - 3350 - Papier a court-I.r.a 459 741 -420 -270 510 385 300 606 -783 89 
f) Mortgages - 3410 - Hypothiques -3 - -10 - -13 1 -3 1 2 -S 
g) Gov.of Can.Bonds - 3421 - Obligations fidiralas - - 362 - 362 203 - - - 203 
g) Prov.Gov .Bonds - 3422 - Obligations provincialas -202 769 316 465 1371 1008 968 73 749 2652 
g) Nunic.Gov  Bonds - 3423 - Obligations .anicipales 18 -8 -1 4 5 -3 - - - 

g) Other Canlonds - 3424 - Autras obligations canadiennos -10 -66 -6 -710 -792 119 306 52 125 366 
h) Stocks - 3520 - Actions -101 -730 - 246 -585 -10 -5 -9 196 174 

4. Federal Govarn.ant - (X) - Ad.inistration publique fidirale 6628 8264 1146 12784 28822 2268 6660 2467 9041 20436 
b) Bank Loans - 3331 - Prits bancair.s - - - - - - - - - - 

c) Other Loans - 3332 - Autres prits -101 -120 -1171 381 -1011 -159 -243 -49 -304 -755 
d) Treasury Bills - 3340 - Bons du Trisor 6386 6679 345 6595 20005 6899 11613 802 4705 24079 
g) Gov.of Can.Bonds - 3421 - Obligations fidirales 343 1705 1972 5808 9628 -4472 -4710 1714 4640 -2888 

S. Other Levels of Gov.rn.ent - (XI) - 
Autras paLiers d'.d.inistrations ptthllqu.s 590 2779 1409 4039 8817 1936 2313 1652 3546 9449 

Bank Loans - 3331 - Prits bancair.s 205 -399 -67 146 -115 222 -211 -130 245 126 
Other Loans - 3332 - Autras prits 71 459 653 98 1281 -76 256 -200 -231 -251 

a) Short-Tar. Paper - 3350 - Papier A court-terse -2843 1070 -227 917 -1083 -151 408 1370 802 2429 
f) Mortgages - 3410 - Hypothiquas - - - - - - - - - - 

g) Prov. Gov . Bonds - 3422 - Obligations provinciales 2838 1203 802 2359 7202 1814 1679 243 2351 6087 
g) Nunlc.Gov . Bonds - 3423 - Obligations .unlcipales 336 454 223 528 1541 117 198 372 356 1073 
g) Other Can. Bonds - 3424 - Autres obligations canadiannes -17 -8 25 9 9 10 -17 3 5 15 

6. Total Funds Raised by Do.astic Non-Financial Sectors 
Finance.ent total des sactaurs non financiers canadians 23521 35977 23610 36009 119117 26870 34803 26479 32553 120705 

Consu.er Credit - 3321 - Credit a Is conso..ation 837 4175 2715 1990 9717 636 33.43 2372 1872 8223 
Bank Loans - 3331 - Prits bancaires 3401 3894 93 1787 9175 2489 6380 306 820 9995 
Other Loans - 3332 - Autres prits 1632 2144 -1053 4222 6945 6688 -359 96 1615 8060 
Treasury Bills - 3340 - Bons &j Trisor 6366 6679 345 6595 20005 6899 11673 802 4705 24079 

a) Short-tar. Paper - 3350 - Papier is court-t.ra. 76? 2838 4301 2768 10675 4101 -292 5648 -246 9211 
C) Mortgages - 3410 - Hypothèques 5133 10118 9994 8244 33489 6973 8586 9531 9974 35066 
9) Bands - 3420 - Obligations 4464 4879 6474 9643 25460 -2069 1958 4382 11098 15369 
h) Stocks - 3520 - Actions 906 1250 735 760 3651 1153 3492 3342 2715 10702 

a 



Table 	I Financial Market Summary Table 
Tableau I Tableau soumaire du marchó financier 

1986 1989 
Borrowing/eaprunts I II III IV Annual I II III IV Annual 

Annóe 

Million of dollars - En aillions do dollars 

7. Pest of the World - (XIII) - Reste du .ond. -609 2558 670 1961 4560 182 167 1039 1510 2898 
Sank loans 	- 3331 - 	 Prêts bancaires 327 2031 634 1166 4158 208 117 -548 774 551 
Other loans 	- 3332 - 	Autres prôts -65 - 106 68 541 438 91 120 100 668 979 

f) Mortgages 	- 3410 - 	Hypothèques - - - - - - - - - - 

h) Stocks 	- 3520 - 	Actions -871 633 -32 254 - 16 -117 -70 1487 68 1368 

8. Total Sorrowing Excluding Domestic Financial Institutions 
E.prunts totaux a l'exclusion des secteurs financiers canadians 22912 38535 24280 37970 123697 27052 34970 27518 34063 123603 

9. Do.estic Financial Institutions - (VI, VII, VIII,IX) - 
Institutions financières lncorporáes au Canada 3480 5145 4869 2110 15604 5508 4999 5240 1981 17728 

Sank Loans 	- 3331 - 	Präts bancaires 529 1254 221 586 2590 1096 1571 2694 -44 5317 
Other loans 	- 3332 - 	Autras prêts 523 348 895 -364 1402 426 -619 160 -321 - 354 

•) Short-Term Paper - 3350 - 	 Papier I court-terme 1397 - 198 1110 -354 1955 884 1187 -586 -501 984 
Mortgages 	- 3410 - 	HypothIques 113 -23 -64 73 47 65 - 18 45 137 229 
Sands 	3420 - 	 Obligations 933 2551 2302 1680 7466 1037 352 57 - 1103 343 
Stocks 	- 3520 - 	Actions -15 1213 405 635 2238 2000 2526 2870 3615 11709 

10.Total Funds Poised 	Total Funds Supplied 
Total des fonds empruntIs 	total des fonda offerts 26392 43680 29149 40080 139301 32560 39969 32758 56044 141331 

Assets of/Actifs do 

10.Total Funds Raised - Total Funds Supplied 
Total des fonds s.pruntIs 	total des fonds offarts 26392 43680 29149 40080 139301 32560 39969 32758 36044 141331 

11.Persons and Unincorporated Susiness - (I ft II) - 
Particuliers at antreprises Individuelles -3775 -466 3385 6290 7432 -7102 1080 1679 1599 -2744 

12.Non-Financial Corporations - (III I IV) 	- 
Entreprises non financlIres 1078 504 1564 2207 5153 138 3613 2370 656 6777 

13.Gov.rnmerits - (X,XI)- Administrations publiques 1630 - 106 -238 3187 4473 1915 1690 - 74 2781 6312 

14.Rest of the World - (XIII) - Rest. du .onde 
7215 10506 2556 4096 24375 13407 - 1215 6502 9256 27950 

15.Do.estic Financial Institutions - (V-1,VI,VII,VIII,IX)- 
Institutions financiIres incorporIes 18273 29600 16933 20065 86871 23607 31326 17142 17661 89936 

16.Shares purchased by affiliated corporations 
Actions echetóes par des sociótIs affiliIes 1971 3644 2949 2233 10997 595 3475 5139 3691 13100 

NOTE: The Financial Market Summary Table compress.s the detail presented in the Financial Flows sector tables by aggregating sectors and by 
deleting non -market instruments such as trade credit and claims on associated enterprises. The table also provides a useful approximation 
to final borrowing via financial markets (i.e., the organized markets for security issues and negotiated loans). For detailed notes, see Table 7 - 1. 

NOTA: La Tableau sommaire du marchI financier comprime los ranseignemerits d6tillIs figuront dans las tableaux sector iels des couptes de flux 
financiers par l'agrógation des secteurs at Ia suppression des instruments hors marchI tels qua los effets co..erciaux at les engagements 
sur entreprises ossoci&es. La tableau permet d'avoir una approximation utile des o.prunts finals sur las marches financiers (cest-A-dire 
les marches organisIs pour las I.issior.s do valeurs at las prIts nIgociIs). Pour des explications plus dItaitiles, voir to Tableau 7-1. 
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Table 1-2. 	Financial Flows Matrix, in •illions of dollars, Fourth Quertar, 1989 

IS!!. III. Iv. V. VI 1. VI Z. VII. VIII. 
S.ctor/S.cteur 	Parsons and Non-financial Non-financial The Monetary Chartered Near-banks Insurance Other Private 

Unincorp'd Private Govern.ent Authorities Banks Coupanies and Financial 
Businoss/ Corporations/ Enterpris.s/ Pension Funds/ Institutiona/ 
Particuli.rs SoclétAs Entreprises Las Banquas Quasi- Soci6t6 Autres 
at privAes publiques autoritAs A charte benques dassurenca institutions 

Category 	 entruprisas non non .onAtalres at rigi.as do financiAras 
individual las financiAr.s financ iires pans ion pr ivies 

1100 Gross Saving 
1101 	Statistical Discrepancy, NIEA 
1200 	C.C.A. and Misc. Valuation Adjust..nts 
1400 	Nat Saving 
1500 Non-Financial Capital Acquisition 
1501 	Statistical Discrepancy, NIEA 
1600 	Gross Fixed Capital For.ation 
1700 	Value of Physical Change in Inventories 
1800 	Nat Purchases of Existing Assets 

1900 Net Lending or Borrowing (1100-1500) 
2000 Net Financial Invest.ent (2100-3100) 

2100 Net Increase, Financial Assets 
2210 	Official International Reserves 
2311 	Currency and Bank Deposits 
2312 	Deposits in Other Institution. 
2313 	Foreign Currency and Deposits 
2321 	Consuaer credit 
2322 	Trade Receivables 
2331 	Bank loans 
2332 	Other loans 
2340 	Short-tar. Paper, Govern.ent of Caned. 
2350 	Finance and Other Short-tare Paper 
2410 	Mortgages 
2421 	Govern.ent of Canada Bonds 

(of which Canada Saving Bonds) 
2422 	Provincial Governaent Bonds 
2423 	Municipal Governeent Bonds 
2424 	Other Canadian Bonds 
2430 	Life Insurance and Pensions 
2512 	Clai.s of Associated Corporations (1) 
2513 	Governeent Enterprise Clai.s 
2520 	Stocks (1) 
2530 	Foreign Invest.ents 
2610 	Other Financial Assets 

3100 Net Incraase, Liabilitlos and Share Capital 
3210 	Official International Reserves 
3311 	Currency and Bank Deposits 
3312 	Deposits in Other Institutions 
3313 	Foreign Currency and Deposits 
3321 	Consu.ar Credit 
3322 	Trade Payebles 
3331 	Bank Loans 
3332 	Other Loans 
3340 	Short-tare Paper, Govern.ent of Caned. 
3350 	Finance and Other Short-tar. Paper 
3410 	Mortgages 
3421 	Covernuent of Canada Bonds 
3422 	Provincial Govern.ent Bonds 
3423 	Municipal Govern.ent Bonds 
3424 	Other Canadian Bonds 
3430 	Life Insurance and Pensions 
3512 	Clai.s of Associated Corporations (1) 
3513 	Govern.ent Enterprise Clai.s 
3520 	Stocks (1) 
3530 	Foreign Invest..nts 
3610 	Other Liabilities 

4000 Discrepancy (1900-2000) 

12891 14913 1529 2 1662 -56 27 -754 

10i66 1230 2 . . . 
7605 476S 299 ... 1607 -110 - -762 
10559 14649 3624 4 260 236 602 29 

12225 1671 .. . - so 
-561 -1018 -48 ... ... 

-1105 -604 - ... - 88 557 -21 

2332 264 -2095 -2 1402 -292 -575 -763 
2164 -192 -2014 -3 637 -292 -575 -783 

11834 10078 731 -460 13328 5638 5126 3040 
- . - -18 ... 

6934 3672 -530 ... 881 -787 256 865 
5186 33 - ... - 184 29 359 

70 200 126 ... 828 140 -89 27 - - ... ... 1190 245 15 422 
334 578 ... . -. ... -S -326 

-. 1550 . . - 
-176 188 -271 - 981 19 -442 

1402 73 -106 2 512 1651 200 571 
-1877 67 34 - 482 -607 -483 -635 

114 9 109 ... 4390 3699 1823 109 
2936 209 -2 -152 -240 -323 387 -548 
2377 ... ... ... ... 
558 -2 40 ... -16 -10 1052 -234 
260 - 2 ... 36 -57 118 -34 

-1214 6 46 ... -155 107 550 218 
6024 . -. ... ... ... 

738 19 ... 2362 -38 109 2457 
87 - . - - 

-62 59 5 - . - 734 -44 971 -334 
-518 136 -41 ... 34 120 210 -1 
-7979 4720 176 -21 742 377 -36 536 

9670 10270 2745 -457 12691 5930 5701 3823 

- ... 2362 10967 
- - - ... 5933 ... - 

- ... 1907  
1872 . . - ... ... ... ... ... 
-788 655 742 ... ... ... 10 -47 
248 55 272 . - - ... 110 -571 154 
1685 630 32 ... 198 -215 - -146 

- -265 -783 ... -i ... 47 
6686 3290 -2 ... ... -16 39 114 

- ... 749 ... .. 
-36 2656 125 -466 -718 
-. ... . . - ... .. ... 6508 -255 

-115 -39 1034 
793 -2417 ... 

2517 198 ... 479 72 25 3237 

- 493 

168 456 -51 1 765 - - - 

D 

(1) For Footnotes see Table 7-1 



Tableau 1-2. 	Natrice des flux financiers, an millions do dollars, quetrlA.e trimestr., 1909 
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IX. X. XI. XII. XIII. 
Public Federal Other Levels Social Rest of 
Financial Govarn.ent of Government Security the 
Institutional and Hospitals/ Funds/ World/ 
Institutions Adainis- Autrus ad.In. Caissos Reste 
financiêres tretion publiques at do du 
publiquos publique hôpltaux sócuritó monde 

fédérale soclale 

Residual 	Total 
Error 

Erreur 	Total 
residual!. 

CatAgorie 

93 -3060 2972 -30 5699 -406 35680 
-408 -408 

- 380 1783 ... ... ... 18973 
93 -3440 1189 -30 5899 ... 17115 

- 507 3705 ... 1097 408 35680 
408 408 

- 630 3705 ... ... ... 37010 
-111 - ... . -. . . - -1738 

- -12 - ... 1097 ... - 

93 -3567 -733 -30 4602 -816 - 
-302 -5252 -1935 -30 6577 - - 

-375 1015 922 -30 12310 - 63157 
-. ... -18 

-330 2316 -63 ... 251 ... 13467 
- 651 -281 ... 5 ... 6166 

-63 -68 -40 ... 217 - 1348 
1872 

-% 5 -30 ... -182 ... 278 
- - 1550 

338 1291 82 ... -48 ... 1962 
242 - -580 ... 738 ... 4705 

-424 - 1644 ... 1052 ... -747 
-153 -s - ... 16 .. 10111 
-100 32 -297 2 2738 ... 4642 

69 •:; 648 - ::: MIS  
36 - 66 ... -41 ... 386 

-95 2 -132 .. 2618 ... 1951 
6024 

- .. ... ... 2637 .. 8314 
104 -2541 867 76 ... ... -1385 
-11 15 18 ... 1286 . -. 2637 
129 -1 - .. ... ... 68 
-41 -682 -1000 -207 126 ... -3289 

-73 6267 2857 ... 3733 ... 63157 
-18 ... -18 

138 ... ... ... ... 13467 
233 - ... .. ... ... 6166 

-559 ... 1348 
- ... ... 1872 

53 -109 -237 . . - -1 ... 278 
203 - 245 ... 774 ... 1550 

-158 -304 -231 ... 668 .. 1962 
4705 ... ... ... ... 4705 

-547 ... 802 ... ... ... -747 
- . .. - ... - .. 10111 

4642 ... ... ... .. 4642 
-82 ... 2448 ... ... ... 3115 

386 ... ... ... 386 
160 ... -5 ... ... ... 1951 

-29 ... ... ... ... 6024 
- ... ... ... 2540 ... 4423 

-101 148 192 ... ... ... -1385 
- ... ... ... ... ... 6528 

- .. 68 ... 68 
166 -2924 -743 ... 261 .. -3289 

395 1685 1202 - -3775 -816 - 

(1) Pour Ims notes explicatives, voir tableau 7-1 

1 

1100 Epargne brute 
1101 	DIvergence statisque, CNRD 
1200 	Prov.pour cons.de cap.ot ajust.div.rs 
1400 Epargoe nette 
1500 Acquisition do capital non financior 
1501 	Divergence statisque, CNRD 
1600 For.ation brute do capital fixa 
1700 	Valour do Ia variation •atórielle des stocks 
1800 	Achats nets d'actifs existants at Intangibles 

1900 Prêt ou emprunt net (1100-1500) 
2000 Investlsse.ent financier not (2100-3100) 

2100 Variation n.tta do loctif financier 
2210 	Reserves officiolles de iiquiditós inter. 
2311 	Argent liquide at dêpôts bancaires 
2312 	Dépôts dons los autres institutions 
2313 Devises at dépâts ótrangers 
2321 Credit ê Is consouaation 
2322 Co.ptas A recevoir 
2331 Prêts bancaires 
2332 Autres prêts 
2340 Effets A court terme, Gouvernement do Canada 
2550 Autros effets A court terae 
2410 HypothIques 
2421 	ObligatIons fAdóraios 

(dont las obligations d'Apargne do Canada) 
2422 Obligations provincialas 
2423 Obligations .uniclpalos 
2424 Autres obligations conodlonnes 
2430 Assurances-vIe at rentas 
2512 	Cróancas d'antreprises prlvCos (1) 
2513 Créances dantreprisos publiquos 
2520 	ActIons (1) 
2530 Investisse.ents Ctrengars 
2610 Autres ólé.ents do l'actif financier 

3100 Variation nette do passif (y coepris capital ections) 
3210 	Rósarves officielles do liquiditAs inter. 
3311 	Argont liquida at dépôts bancaires 
3312 D4p6ts dons los autres institutions 
3313 Devises at dépSts Atrengers 
3321 Credit ê to consoematlon 
3322 Co.ptes A payer 
3331 Euprunts bancairos 
3352 Autres emprunts 
3340 Ef fats ê court tar.., Couvornoment dii Canada 
3350 Autres offets A court ter.a 
3410 Hypothèquos 
3421 	Obligations fédéreles 
3422 Obligations provincialas 
3423 Obligations municipalos 
3424 Autras obligations canadlennes 
3430 	Assurances-vie at rantes 
3512 Créancos dontraprlsas prlvóas (I) 
3513 CrCances d'entreprlses publiquas 
3520 	ActIons (1) 
3530 	Investlssamants ótrangars 
3610 Autras Aléments du passif 

4000 Divargenca (1900-2000) 
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labia 	P2-1 	Sector Flows, Quarterly and Annual 

Sector 1811. Persons and Unincorporated Business 
Secteur 1811. Particuliers at entreprisas non constituóes an soclAtAs 

1988 1989 

II III IV Annual I II III IV Annual 

ilions da dollars - En •illlons de dollars 

10563 12956 19702 12693 55914 16900 12784 22501 12891 65076 

4658 4725 4845 4929 19157 5073 4953 5246 5286 20558 
5905 8231 14857 7764 36757 11827 7851 17255 7605 44518 
4967 9631 13405 9610 37613 5554 10386 15592 10559 42091 

7867 11431 12768 11301 43367 9272 12304 13912 12225 47713 
-2085 -439 2506 -684 -702 -2465 -401 3720 -561 293 

-815 -1361 -1869 -1007 -5052 -1253 -1517 -2040 -1105 -5915 

5596 3325 6297 3083 18301 11346 2398 6909 2332 22985 
8350 6960 5057 5675 26042 11563 150 7158 2164 21035 

14622 21760 15333 18303 70018 20159 11454 16690 11854 60137 

2177 8853 2044 3999 17073 6267 7841 5608 6934 26650 
6229 6020 5054 6214 23517 6496 6480 1926 5186 20088 
3058 -4911 -1014 4706 1839 456 -1688 1432 70 270 

1696 819 3227 5582 4618 4505 1344 1402 11869 
-2054 -358 1483 -82 -1011 -948 200 3216 -1877 591 

114 114 114 114 456 114 114 114 114 456 
-1577 -1322 -501 4966 1566 -8182 -6698 -1593 2936 -13537 
-1724 -1973 -1742 5315 -124 -7121 -4905 -1662 2377 -11311 
1335 618 21 367 2341 280 2241 -497 558 2582 
150 -69 65 464 610 -121 77 129 260 345 
53 579 1896 283 2811 -1667 752 180 -1214 -1949 

5458 4778 4703 6063 21002 5349 5429 5952 6024 22754 

- -1968 -1394 -1278 -4962 -1104 88 -297 -62 -1375 
-1314 242 882 229 39 -92 -199 -917 -518 -1726 
1475 7488 1161 -10969 -845 8693 -1688 93 -7979 -6881 

6272 14800 10276 12628 43976 8596 11304 9532 9670 39102 

4175 2715 1;;; 97 3343 2372 1872 8223 
1027 1724 -896 760 2615 729 1220 -366 -788 795 
831 2274 578 1232 4915 564 477 1357 248 2646 

6 -269 461 2537 2735 1603 -91 5 1688 3205 

3560 6925 7400 6127 24012 5061 6390 6190 6686 24327 

11 :29 • : : :f, : 94 

-2754 -3635 1240 -2592 -7741 -217 2248 -249 166 1950 

CATEGORY 

1100 Gross Saving 
1101 	StatistIcal Discrepancy, NIEA 
1200 	C.C.A.and Misc Valuation Adjustments 
1400 	Not Saving 
1500 Hon-Financial Capital Acquisition 
1501 	Statistical Discrepancy, NIEA 
1600 	Gross Fixed Capital For.ation 
1700 	Value of Physical Change In Inventorias 
1800 	Net Purchases of Existing Assets 

1900 Net Lending or Borrowing (1100-1500) 
2000 Net Financial Investment (2100-3100) 

2100 Hat Increase, Financial Assets 
2210 	Official International Reserves 
2311 	Currency and Bank Deposits 
2312 	Deposits in Other Institutions 
2313 	Foreign Currency and Deposits 
2321 	Consu.er credit 
2322 	Trade Race ivablas 
2331 	Bank loans 
2332 	Other loans 
2340 	Short-term Paper, Government of Canada 
2350 	Finance and Other Short-tar. Paper 
2410 	Mortgages 
2421 	Government of Canada Bonds 

(of which Canada Saving Bonds) 
2422 	Provincial Government Bonds 
2423 	Municipal Government Bonds 
2424 	Other Canadian Bonds 
2430 	Life Insurance and Pensions 
2512 	Claims of Associated Corporations (1) 
2513 	Government Enterprise Claims 
2520 	Stocks (1) 

2530 	Foreign Investments 
2610 	Other Financial Assets 

3100 Net Increase, Liabilities and Share Capital 
3210 	Official International Reserves 
3311 	Currency and Bank Deposits 
3312 	Deposits in Other Institutions 
3313 	Foreign Currency and Deposits 
3321 	Consumer Credit 
5322 	Trade Payables 
3331 	Bank Loans 
3332 	Other Loans 
3340 	Short-tar. Paper, Governeent of Canada 
3350 	Finance and Other Short-tar. Paper 
3410 	Mortgages 
3421 	Government of Canada Bonds 
3422 	Provincial Government Bonds 
5423 	Municipal Government Bonds 
3424 	Other Canadian Bonds 
3430 	Life Insurance and Pensions 
3512 	Claims of Associated Corporations (1) 
3513 	Government Enterprise Claims 
3520 	Stocks (1) 
3530 	Foreign Invest.ents 
3610 	Other Liabilities 

4000 DIscrepancy (1900-2000) 

n 



Tabl.au P2-2 
	

Flux s.ctorlal par annA.s at tri.estr.a 	 5 

Sactor III. Non-Financial Privet. Corporations 
Sacteur III. Soclétós privóes non fln.ncièr.s 

1988 
	

1989 
I 	 II 	III 	 IV 	Annóe 

	
I 	 II 	III 	 IV 	Annéa CATEGOIE 

a 

a 

11005 Ot Dollars - tO allIlons as Dollars 

14443 13708 13902 11325 53378 11458 13932 13080 14913 54283 

8662 8867 9089 9403 36021 9392 9540 9731 10148 38811 
5781 4841 4813 1922 17357 2066 4392 4249 4765 15472 

17521 13831 17350 13270 61972 17423 15501 18014 14649 65587 

13192 15444 15588 15623 59847 14463 16869 16058 16271 63661 
4368 -1704 1713 -2515 1862 3301 -1123 2066 -1018 3226 
-39 91 49 162 263 -341 -245 -110 -604 -1300 

-3078 -123 -5448 -1945 -8594 -5965 -1569 -4034 264 -11304 
-5685 -2147 -5424 -4159 -17415 -9081 -3164 -1177 -192 -13614 

4344 9028 5752 4937 24061 3888 13295 11450 10078 36711 

-i3 4591 1154 -2101 2767 -1317 1000 -iSO 3672 3205 
361 -255 -79 394 421 126 43 -90 33 112 
196 332 -304 806 1030 -335 378 792 200 1035 

-200 1470 1216 1721 4207 -345 364 1336 334 1689 

;A ii -; ; -; 
-434 -292 4 580 -142 586 784 190 73 1633 
891 -319 813 260 1645 -113 681 1704 67 2339 

-251 277 118 -14 130 236 227 -57 9 415 
-29 -13 16 39 13 -1 137 12 209 357 

•; 
- -1 - - -1 - 11 - - 11 

429 259 -49 297 936 -299 440 -96 6 51 

2642 1038 2i98 1263 6941 2316 1675 2289 738 7016 ... 
88 

290 149 -443 -34 -38 117 110 202 136 565 
1599 1956 918 1437 5910 3224 6537 4892 4720 19373 

10029 11175 11176 9096 41476 12969 16459 12627 10270 52325 

i;, -i; 55 1' 
2374 2233 -218 -578 3811 1795 6663 -821 55 7692 
1805 2387 -959 1255 4488 5446 -476 827 430 6227 

3j 1027 4954 2121 11248 3664 -400 3672 -265 6871 
1576 3193 2604 2117 9490 1911 2201 3342 3290 10744 

1147 	859 	2763 	1201 	5970 	 -630 	3627 	2103 	2888 	7988 

306 	1057 	226 	1546 	 1512 	2563 	1181 	1003 	6259 

1007 1980 735 514 4236 1163 3497 3351 2517 10528 

- -1260 -469 2134 58 -2492 -1508 -890 -303 -5193 

2607 2024 1976 2214 8821 3116 1595 -2857 456 2310 

1100 Epergne brute 
1101 	DIvergence statisque, CHRO 
1200 Prov.pour cons.da cap.et ajust.divars 
1400 Eparone natte 
1500 Acquisition da capital non financier 
1501 	Divergence stetisque, CNPD 
1600 Formation brute do capital fix. 
1700 Valour de Is variation natóriella des stocks 
1800 Achats nets d'ectifs existants at intangibles 

1900 Prêt ou empnunt net (1100-1500) 
2000 Invastlssee.nt financier net (2100-3100) 

2100 Variation nette de Pactif financier 
2210 Reserves officielles do llquiditês lnt.r. 
2311 	Argant liqulde at d6p6ts bancaires 
2312 Dépôts dens las autras Institutions 
2313 DevIses at dépöts étrangers 
2321 Credit A Is consomuetion 
2322 Co.ptes A recevoir 
2331 PrSts bancalres 
2332 Autres prCts 
2340 Effets A court tar.., Gouvern.aant du Canada 
2350 	Autres affets A court tare. 
2410 Hypothèquas 
2421 	Obligations fódórales 

(dont los obligations d'Apargna du Canada) 
2422 Obligations provinciales 
2423 Obligations municipales 
2424 Autras obligations canadlannea 
2430 	Assurances-vie at rantes 
2512 Créancas d'antraprlsas privAas (1) 
2513 CrAances d'entrepnisas publiqiMs 
2520 	Actions (1) 
2530 Investissaments Atrangers 
2610 	Autres Aléments de l'actif financier 

5100 Variation netta du passif (y compnis capital actions) 
3210 	Reserves officielles do liquidités Inter. 
3311 Argent liqulde at dépSts bancairas 
3312 Dópôts dens las autras Institutions 
3313 Devises at d6p6ts ótrangors 
3321 	Credit a Ia consommation 
3322 Coeptes A payer 
3331 Eaprunts bancaires 
3332 Autras euprunts 
3340 Effets A court term., Gouvarnament dii Canada 
3350 Autres effets è court tare. 
3410 I4ypoth4quas 
3421 	Obligations fédAralas 
3422 Obligations provincialas 
3423 Obligations .unlcipales 
3424 Autres obligations canadlennes 
3430 	Assurances-vie at rentas 
3512 Créances d'antrepnisas prlvCes (1) 
3513 Créances d'ontropnlsas publiquas 
3520 	Actions (1) 
3530 	Invest issamants Atrengers 
3610 Autres éléments du passif 

4000 Divergence (1900-2000) 
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Table 	P2-3 	Sector Flows, Quarterly and Annual 

Sector IV. 	Non-Financial Government Enterprises. 
Secteur IV. Entreprises publiques non flnancières 

1988 
	

1989 
CATEGORY 
	

I 	II 	III 
	

IV 	Annual 	I 	II 	III 	IV 	Annual 

llions de dollars - En will 
	

00 001 tars 

1100 Gross Saving 
1101 	Statistical Discrepancy, NIEA 
1200 	C.C.A. and Misc. Valuation Adjustments 
1400 	Net Saving 
1500 Non-Financial Capital Acquisition 

1501 	Statistical Discrepancy, NIEA 
1600 	Gross Fixed Capital For.ation 
1700 	Value of Physical Change in Inventories 
1800 	Net Purchases of Existing Assets 

1900 Net Lending or Borrowing (1100-1500) 
2000 Net Financial Investment (2100-3100) 

2100 Net Increase, Financial Assets 
2210 	Official International Reserves 
2311 	Currency and Bank Deposits 
2312 	Deposits in Other Institutions 

2313 	Foreign Currency and Deposits 
2321 	Consumer credit 
2322 	Trade Receivables 

2331 	Bank loans 
2332 	Other loans 
2340 	Short-ter. Paper, Govern.ent of Canada 
2350 	Finance and Other Short-ter. Paper 
2410 	Mortgages 
2421 	Govern.ent of Canada Bonds 

(of which Canada Saving Bonds) 
2422 	Provincial Government Bonds 
2423 	MunIcipal Govern.ent Bonds 
2424 	Other Canadian Bonds 
2430 	Life Insurance and Pensions 
2512 	Clai.s of Associated Corporations (1) 
2513 	Govern.ent Enterprise Clal.s 
2520 	Stocks (1) 
2530 	Foreign Investments 
2610 	Other Financial Assets 

3100 Net Increas., Liabilities and Share Capitel 
3210 	Official International Reserves 
3311 	Currency and Bank Deposits 
3312 	Deposits in Other Institutions 
3313 	Foreign Currency and Deposits 
3321 	Consueer Credit 
3322 	Trade Payables 
3331 	Bank Loans 
3332 	Other Loans 
33411 	Short-ter. Paper, Government of Canada 
3350 	Finance and Other Short-ter. Paper 
3410 	Mortgages 
3421 	Governiuent of Canada Bonds 
3422 	Provincial Governeent Bonds 
3423 	Municipal Government Bonds 
3424 	Other Canadian Bonds 
3430 	Life Insurance and Pensions 
3512 	Claims of Associated Corporations (1) 
3513 	Covern.ent Enterprise Clai.s 
3520 	Stocks (1) 
3530 	Foreign Investments 
3610 	Other Liabilities 

4000 DIscrepancy (1900-2000) 

2455 1913 1505 1633 1506 2550 16S1 1282 1529 7018 

1209 1182 li68 1215 4774 l2iS 1232 1172 1230 4864 
1246 731 337 418 2732 1320 425 110 299 2154 
1972 3361 3579 2992 11904 2627 3867 4149 3624 14267 

2720 3140 3178 3255 12293 3297 3697 3616 3672 14282 
-488 317 401 107 337 -639 170 533 -48 16 
-260 -96 - -370 -726 -31 - - - -31 

483 -1448 -2014 -1359 -4398 -71 -2210 -2867 -2095 -7249 
764 -568 -719 -2484 -3007 294 -816 -1378 -2014 -3914 

256 616 974 981 2833 551 261 -139 731 1404 

- 
1085 -829 -364 ii 913 626 -120 -530 289 

- -35 - -35 - - - - - 

29 -2 34 -13 48 -70 -6 7 126 57 

' 28S -58 114 -71 266 -Sii 49 578 382 

360 71 449 :8 

10 248 309 -123 444 29 156 86 -106 165 
221 -173 17 677 742 -325 -67 -54 34 -412 

2 1 - 1 4 - 2 - 109 111 
2 32 35 13 82 -13 1 -S -2 -19 

- 

•ii 
- 

in ... •i 
- 4 4 - - 3 2 5 

3 -2 1 -18 -16 3 1 -21 46 29 

-147 -20 285 256 374 -539 124 -90 87 -418 
12 211 -18 -32 173 15 52 -31 5 41 
4 24 84 -124 -12 131 -18 -21 -41 Si 

-16 -578 617 630 593 5 -512 610 176 419 

-508 1184 1693 3471 5840 257 1077 1239 2745 5318 

-0 -0 148 4 302 -626 -224 450 742 340 
-9 -214 -200 987 564 -92 -549 -100 272 -469 

-149 -313 -37 -49 -548 -126 215 -487 32 -366 

459 741 -420 5i0 388 00 606 -763 :59 

-3 
- 

- -10 - -13 1 -3 -1 -2 -S 
- 362 - 362 203 - - - 203 

-202 769 316 488 1371 1008 968 -73 749 2652 
18 -8 -1 -4 5 -3 - - - -3 
-10 -66 -6 -710 -792 -119 308 52 125 366 

-62 1083 777 1447 3245 -371 498 593 793 1513 
-101 -730 - 246 -585 -10 -5 -9 196 174 

iiz i64 889 1449 6 169 206 619 1002 

-281 -880 -1355 1125 -1391 -371 -1394 -1489 -81 -5335 
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Sector IV 1. Non-Financial Gov.rn.ent Enterprises: Federal 
S.ctr,r IV 1. Entrepris.s put,liques non financiIr.s: FódAral.s 

	

1988 
	

1969 
I 	II 	III 

	
IV 	AnnA. 	I 	II 	III 	IV 	AnnA. CATEGORIE 

	

S of dollars - En all 
	

S 

0 

401 	570 	477 	530 	1976 	373 	515 	280 	411 	1579 

377 349 341 367 1434 352 350 279 285 1266 
24 221 136 163 544 21 165 1 126 313 
269 506 597 248 1620 612 716 674 688 2690 

529 602 597 6i8 2346 643 716 674 688 2721 

-260 -% - -370 -726 -31 - - - -51 

132 64 -120 202 358 -239 -201 -394 -277 -1111 
246 50 21 -129 188 168 -4 -20 256 420 

-37 -415 759 378 685 -569 -66 509 796 650 

"I : .•• 

-46 1 6 9 -30 13 3 6 23 47 

68 

•:; 5 ... 62 199 :56 :5 276 275 
10 47 463 -221 299 96 -89 -4 -113 -110 

229 -315 -21 537 430 -293 -68 -22 221 -162 
- - - - - -1 - - - -1 
9 - - -6 3 -7 - 7 -12 -12 

:82 a 45 - -49S . 5; •16 ..; ii; 
-148 19 4 35 -90 -44 7 17 -1 -21 

-4 41 -17 -70 -50 33 30 - - 63 
- 25 74 -112 -13 49 -8 8 - 49 

-157 -442 591 550 562 -229 -68 329 352 364 

-283 -465 738 507 497 -757 -82 529 540 230 

3,9 -227 
-18 -77 -229 345 21 -132 -603 -105 -121 -956 

-228 -72 -52 2 -350 -260 300 -499 102 -357 

: .•• 

- - 362 - 362 203 - - - 203 

..;j; _j 348 j 366 

-69 140 23 41 115 -32 71 65 25 129 
-101 -730 - 246 -585 -10 - - - -10 

295 	155 	253 	317 	1020 	111 	163 	176 	205 	657 

-114 	14 	-141 	411 	170 	-427 	-197 	-374 	-533 	-1531 

1100 Epari. brute 
1101 Divergence stetisque, CM1D 
1200 Prov.pour cons.de  cap..t ejust.div.re  
1400 Eparone nette 
1500 Acquisition de capital non financier 
1501 	Divergence stetisque, CMD 
1600 For.at ion brute do capital fix. 
1700 Veleur do 1. variation •atAri.11a des stocks 
1800 Achats nets dectifs existents at intangibles 

1900 Prêt ou eaprunt net (1100-1500) 
2000 Investisse..nt financier net (2100-3100) 

2100 VarIation ntte do lactif financier 
2210 	RAserves officielles do liquiditAs Inter. 
2311 Argent liquids at dApAts bancaires 
2312 DApAts dens lea autras institutions 
2313 Devises at dApâts Atrangers 
2321 Credit a Is conso..ation 
2322 Co.ptes A recevoir 
2331 PrAts bancaires 
2332 Autras prAts 
2340 Effets A court tar.., Gouverne..nt du Cw.da 
2350 Autres effets A court tar.. 
2410 HypothAquas 
2421 	Obligat ions fAdArales 

(dont les obligations dApargn. di.i Canada) 
2422 	Obligations provinciales 
2423 Obligations .unicipales 
2424 Autres obligations canadiennas 
2430 Assurances-via at rentes 
2512 CrAances dantreprlses privA.s (1) 
2513 CrAances d'.ntrepris,s ptthllques 
2520 	ActIons (1) 
2530 Invastisse..nts Atrangers 
2610 Autres AlA.ents do lactlf financier 

3100 Variation nette dii passif (Y co.pris capital actions) 
3210 	Reserves officielles do liquiditAs inter. 
3311 Argent liquids at dApôts banceires 
3312 DApôts dons las autres institutions 
3313 Devises at dApôts Atrangers 
3321 Credit A Is consoa.ation 
3322 Co.ptes A payer 
3331 Ecprunts bancaires 
3332 Auti-es esprunts 
3340 Effets A court term., Gouvernement du Canada 
3350 Autres effets A court termo 
3410 KypothAques 
3421 	Obligations fAdArales 
3422 OblIgations provinciales 
3423 Obligations .unicipales 
3424 Autres obiigations canadiennes 
3430Assurances-vie at rantes 
3512 CrAances d'entreprises privAes (1) 
5513 CrAances d'entreprises publiqu.s 
3520 	Actions (1) 
3530 invest issecents Atrangers 
3610 Autres 616ments dii passif 

4000 Divergence (1900-2000) 
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Table 	P2-S 	Sector Flows, Quarterly and Annual 

CATEGORY 

Sector 
Secteur 

I 

IV 2. Non-Financial Govern.ent Enterprises: 
IV 2. Entreprises pabliques non financiires: 

1988 
II 	III 	IV 	Annual 

Provincial 
Provinciel.s 

I II 
1989 
III IV Annual 

Millions d. dollars - En .11lions d. dollars 

1100 Gross SavIng 1802 1160 865 904 4731 1915 946 826 905 4592 
1101 Statistical Discrepancy, MICA ... ... ... ... ... ... ... 
1200 C.C.A. and Misc. Valuation Adjust.ents 708 707 699 717 2831 745 746 754 804 3049 
1400 Net Saving 1094 453 166 187 1900 1170 200 72 101 1543 
1500 Non-Financial Capital Acquisition 1387 2494 2615 2369 8065 1611 270? 3032 2486 9831 
1501 Statistical Discrepancy, MICA ... ... ... ... .. . 	. ... 
1600 Gross Fixed Capital For.ation 1875 2177 2214 2262 8528 2250 2532 2499 2534 9815 
1700 Valuo of Physical Change in InventorIes -488 317 401 107 337 -639 170 533 -48 16 
1800 Net Purchases of Existing Assets - - - - - - - - 

1900 Net Lending or BorrowIng (1100-1500) 415 -1334 -1750 -1465 -4134 304 -1756 -2206 -1551 -5239 
2000 Net Financial Investa.nt (2100-3100) 537 -564 -719 -2314 -3060 112 -709 -1361 -2186 -4144 

2100 Net Increase, Financial Assets 293 1031 214 608 2146 1120 367 -649 -66 752 
2210 Official International Reserves ... ... ... ... .. ... ... 
2311 Currency and Bank Deposits 35 1027 -301 -665 96 1191 551 -787 595 260 
2312 Deposits in Other Institutions - - -35 - -35 - - - - - 
2313 Foreign Currency and Deposits 75 -3 28 -22 78 -83 9 -1 103 10 
2321 Consu.er credit ... ... ... ... ... . -. ... 
2322 Trade Receivables 103 -353 -135 362 -26 275 450 39 604 360 
2331 Bank loans . . - ... ... ... ... . -. ... 
2332 Other loans -11 -39 298 2 250 35 -12 25 -90 -39 
2340 Short-tar. Paper, Govern.ent of Canada - 201 -154 98 145 -67 245 90 7 275 
2350 FInance and Other Short-ter. Paper -8 142 38 140 312 -32 1 -32 -187 -250 
2410 Mortgages 2 1 - 1 4 1 2 - 109 112 
2421 Covern.ent of Canada Bonds -7 32 35 19 79 -6 1 -12 10 -7 

(of which Canada Saving Bonds) ... ... ... ... ... ... ... ... ... 
2422 Provincial Government Bonds 19 31 127 321 498 97 142 12 40 291 
2423 Municipal Government Bonds - - - 4 4 - - 3 2 5 
2424 Other Canadian Bonds 3 -2 1 -16 -16 3 1 -21 46 29 
2430 Life Insurance and Pensions ... ... ... ... ... ... ... 
2512 Clai.s of Associated Corporations (1) - - - 40 40 - - - 10 10 
2513 Government Enterprise dales 1 -39 280 220 462 -495 117 -108 87 399 
2520 Stocks (1) 16 170 -1 35 223 -18 22 -31 5 -22 
2530 Foreign Investments 4 -1 10 -12 1 82 -10 -29 -41 2 
2610 Other Financial Assets 61 -136 26 80 31 234 -224 281 -176 115 

3100 Net Increase, liabilities and Share Capital -244 1595 933 2922 5206 1006 1056 712 2120 4896 
3210 Official International Resarves ... . . - ... ... ... ... ... 
3311 Currency and Bank Deposits ... - - - ... . . - ... ... .. ... 
3312 Deposits in Other Institutions ... ... ... ... ... ... .. 
3313 Foreign Currency and Deposits ... ... ... ... ... ... ... 
3321 Consumer Credit ... ... ... ... ... . -. ... . -. 
3322 Trade Payables -127 93 151 123 240 -25 -169 328 433 567 
3331 Bank Loans 9 -137 29 642 543 40 54 - 393 457 
3332 Other Loans 79 -241 15 -51 -196 134 -65 12 -70 -9 
3340 Short-tar. Paper, Govern.ent of Canada ... ... ... .. ... .. ... 
3350 Finance and Other Short-ter. Paper 115 173 -210 -212 -134 30

. 
3 34 105 -678 -514 

3410 Mortgages -3 - -10 - -13 1 3 -1 -2 
3421 Government of Canada Bonds ... ... ... ... ... . -. ... 
3422 Provincial Govern.ent Bonds -202 769 316 485 1371 1008 968 73 749 2652 
3423 Municipal Government Bonds ... ... ... ... ... ... ... . . - 
3424 Other Canadian Bonds - - - - - - - - - - 
3430 Life Insurance and Pensions ... ... ... ... ... .. ... 
3512 Ciaj.s of Associated Corporations (1) ... ... ... ... ... .-. ... 
3513 Government Enterprise Clai•s 26 801 731 1360 2998 346 324 530 683 1189 
3520 Stocks (1) - - - - - - -S 9 198 184 
3530 Foreign Investments ... ... ... ... ... ... ..• 
3610 Other Liabilities -141 57 89 572 399 -105 6 30 414 345 

4000 DIscrepancy (1900-2000) 	 1 	-122 	-770 	-1031 	649 	-1074 	192 	1047 	-845 	605 	-1095 

I 

I 



Tabl.au P2-6 	 Flux s.ctori.l per annóes at tri..,tr.s 	 9 

I 	II 

S.ctor IV 3. Non-Financial Government Entorpris,,: Local 
Sect.ur IV 3. Entreprises ptibllques non financier.,: Locales 

1965 
III 	 IV 	Anne. 	 I 	II 

- En millions d. dollars 

1989 
III 	 IV 	Anne. CATEGORIE 

252 153 165 199 797 262 1% 176 213 647 

i26 i28 131 136 139 ii 549 
128 57 35 65 288 129 60 37 72 298 
316 361 367 375 1419 404 449 443 450 1746 

316 36i i67 
... 

75 14i9 449 443 450 1746 

-64 -178 -204 -176 -622 -142 -253 -267 -237 -899 
-19 -54 -21 -41 -135 -6 -103 3 -84 -190 

- - 1 1 2 - - 1 1 2 

1 2 

19 	 54 22 42 137 6 103 -2 55 192 

18 -8 -1 -4 5 -3 - 	- 	- 	-3 

as 	i 

-45 -124 -183 -135 -457 -136 -150 	-270 	-153 	-709 

1100 Epar. brute 
1101 	Divergence statisqu., C)ItD 
1200 	Prov.pour cons.de  cap.ot ejust.divsrs 
1400 Epergne nette 
1500 Acquisition do capital non financier 
1501 	Divergence statisque, CNRO 
1600 FormatIon brut, do capital fix. 
1700 Valour do In variation .atCrielle dos stocks 
1800 Achats nets dactifs existent, at intangibles 

1900 Prêt ou e.prunt not (1100-1500) 
2000 Inv.stissa.ont financier not (2100-3100) 

2100 Variation nette do Pactif flnancl.r 
2210 	Reserves officiollos do liquiditC. intor. 
2311 	Arg,nt liquid, a t d6p6ts bancairo, 
2312 Dépôts dens l.s autros institutions 
2313 DavIs., at d6p6ts étrengors 
2321 Credit 8 Is consowation 
2322 Co.pt.s I recuvoir 
2331 	Prêt, banceiu-,s 
2332 Autros prCts 
2340 Effots I court tore., Gouvorn...nt do Canada 
2350 Autros of fats I court t.r.e 
2410 Hvpothèquas 
2421 	Obligations fódóralos 

(dont los obligations dópargn. do Canada) 
2422 Obligations provincial., 
2423 Obligations municipalos 
2424 Autros obligations canadi.nn.. 
2430 Assurances-vi, at rontos 
2512 	Cróenc.s d'aritr.prjses prive.s (I) 
2513 CrCanc.s dantroprises publiqu.s 
2520 	Actions (1) 
2530 Invest iss..,nts Ctrangors 
2610 Autr., Cléments do Pactif finenci.r 

3100 Variation nette do passif (y coapris capital actions) 
3210 	Reserves officiollos do liquiditCs inter. 
3311 	Argent liquid. at d6p6ts bancair., 
3312 	Dépóts dens los autros institutions 
3313 Davis., at dópôts ótrang.rs 
5321 Credit a In consoation 
3322 Coapt.s I pay.r 
3331 E.prunts bancaires 
3332 Autres oaprunts 
3340 Effots I court tore., Gouv.rn..ent do Canada 
3350 Autres offets I court term. 
3410 Hypothêquos 
3421 	Obligations fCdéralos 
3422 Obligations provincial., 
3423 Obligations municipal., 
3424 Autros obligations canediennas 
3430 Assurances-v I. at rant,, 
3512 CrCanc.s dantraprisos privIes (1) 
3513 Créencos d'antropris,s publiques 
3520 	Actions (1) 
3530 Investissamants Ctrangers 
3610 Autras Cléments do passif 

4000 Divergence (1900-2000) 
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Table 	P2-7 	Sector Flows, Quarterly and Annual 

Sector 	V. 
Sacteur V. 

The Monetary Authorities 
Les autorités monAteires 

1988 1989 
I II III IV Annual I II III IV Annual 

Millions de dollars - En millions d. dollars 

3 4 3 3 13 4 4 3 2 13 

3 4 3 3 13 4 4 3 2 13 

•ii 

..;. .. •i2 3 .. ., ..;. •ii 

- - 1 - 1 1 2 1 -z z 
1 -1 3 -2 1 1 2 1 -3 1 

5287 3569 -733 1128 9251 -744 2294 -463 -460 627 
5521 4519 -1792 1202 9450 189 -237 410 -18 344 
5119 4442 -1780 584 8365 211 -275 402 -78 260 
-68 -26 -49 -10 -153 -39 31 -4 50 38 
470 103 37 628 1231 17 7 12 10 46 

4 -92 123 -1 -478 641 -349 -194 -271 -i73 
-556 -88 744 73 173 -1496 3082 -457 2 1131 

142 : 6_,j 

:34 •: : :23 

5286 3570 -736 1130 9250 -745 2292 -464 -457 626 
-1898 544 -204 2529 971 -2720 2099 -1025 2362 716 

6717 Sill -573 -1019 8236 1453 352 Si? -2417 -115 

467 : 

-1 1 -2 2 - - - - 1 1 

CATEGORY 

1100 Cross Saving 
1101 	Statistical Discrepancy, NIEA 
1200 	C.C.A. and Misc. Valuation Adjustments 
1400 	Net Saving 
1500 Non-Financial Capital Acquisition 
1501 	Statistical Discrepancy, NIEA 
1600 	Gross Fixed Capital Formation 
1200 	Value of Physical Change in Inventories 
1800 	Net Purchases of Existing Assets 

1900 Net Lending or Borrowing (1100-1500) 
2000 Net Financial Investeent (2100-3100) 

2100 Net Increase, Financial Assets 
2210 	Official International Reserves 
2211 	Official Holdings of Cold & For.Exch. 
2212 	International Monetary F..r,d, Gen. Acct. 
2213 	Special Drawing Rights 
2311 	Currency and Bank Deposits 
2312 	Deposits in Other Institutions 
2313 	Foreign Currency and Deposits 
2321 	Consuer credit 
2331 	Bank loans 
2332 	Other Loans 
2340 	Short-term Paper. Government of Canada 
2350 	Finance and Other Short-term Paper 
2410 	Mortgages 
2421 	Government of Canada Bonds 

(of which Canada Saving Bonds) 
2422 	Provincial Government Bonds 
2423 	Municipal Government Bonds 
2424 	Other Canadian Bonds 
2512 	Claims of Associated Corporations (1) 
2513 	Government Enterprise Clei.s 
2520 	Stocks (1) 
2530 	Foreign Investments 
2610 	Other Financial Assets 

3100 Net Increase, Liabilities and Share Capital 
3311 	Currency and Bank Deposits 

(of which demand deposits are) 
3312 	Deposits in Other Institutions 
3313 	Foreign Currency and Deposits 
3321 	Consumer Credit 
3322 	Trade Payables 
3331 	Bank Loans 
3332 	Other loans 
3350 	Finance and Other Short-term Paper 
3424 	Other Canadian Bonds 
3512 	Claims of Associated Corporations (1) 
3513 	Government Enterprise Claims 
3520 	Stocks (1) 
3530 	Foreign Investments 
3610 	Other Liabilities 

4000 DIscrepancy (1910-2000) 

C 



Tableau P2-12 
	

Flux sectoriel per annAos at trimestros 
	

11 

Sector VI 1. Chartered Ranks 
Soctour VI 1. Ranques A char to 

1988 
I 	II 	III 

lions of dollars - En .ii 

1989 
IV 	AnnA. 	I 	I 	II 	III 	IV 	AnnA. CATECOIE 

1323 	1623 	1561 	1745 	6252 	1584 	1395 	1265 	1662 	5906  

44 56 41 60 181 49 48 47 55 199 
1279 1567 1520 1705 6071 1535 1347 1218 1607 5707 
200 200 200 200 800 260 260 260 260 1040 

260 

1123 1423 1361 1545 5452 1324 1135 1005 1402 4866 
68 621 913 900 2502 1319 1112 754 637 3822 

1204 17370 642 11312 30528 4537 13853 7501 13328 39219 

-1040 237 -;S9 701 -288 881 -588 

-2004 957 819 -2174 -2402 1614 -1882 -195 828 165 

680 2962 2024 1109 6775 388 1975 1564 1190 4917 

4257 7179 948 3539 15923 3793 8068 2452 1550 15863 

252 1180 110 472 2014 -690 1626 312 512 1760 

-1052 1147 1560 14 1669 997 141 -942 482 678 

2247 4320 4149 3484 14200 2516 4052 3988 4390 14946 

485 -335 -624 315 -159 -531 47 -1736 -260 -2460 

•:, . : jj 

9 -10 -7 -19 -27 -31 -2 -18 36 -15 

-19 466 -574 -521 -648 -47 259 -117 -155 -60 

-1957 693 -5023 2092 -6195 -1040 -1612 2424 2362 2134 

-53 -142 
- 
128 i 

- 
338 1145 33 -180 734 1732 

-280 -959 -358 238 -1359 -632 41 266 34 -291 

1107 -216 -1281 328 -62 -635 314 292 742 713 

1136 16749 -271 10412 28026 3218 12741 6747 12691 35397 

181 18056 518 2125 20880 6470 9045 3593 10967 30075 

-1054 2898 -1955 1872 1761 2945 2030 -403 1554 6126 

-360 -4014 -1806 7712 1532 -4554 1526 1757 1907 634 

1 *4 36 ..;j; • 

161 574 1049 1028 2812 1062 47 -376 -466 267 

504 303 279 150 1236 189 155 1112 479 1935 

933 1910 -325 -639 1879 i87 1903 909 494 2605 

1055 802 448 645 2950 5 23 251 765 1044 

1100 Epargn. brute 
1101 Divergence statisqu. CNRD 
1200 	Prov.pour cons.de  cap.et ajust.divars 
1400 Epargno notte 
1500 Acquisition do capital non financier 
1501 	Divergence statisque, CHRD 
1600 Formation brute do capital fix. 
1700 	Valour do Ia variation aetArieli* dos stocks 
1800 Achats nets d'actifs existents at intangibi., 

1900 Prêt on eaprunt net (1100-1500) 
2000 Investiss..ent financier not (2100-3100) 

2100 Variation n.tte do l'ectif financi.r 
2210 	RAserves officlelles do liquiditAs Inter. 
2211 	Avoirs officials on or at an devis.. Atrangêr.s 
2212 	Foods •onAtaire International, co.pt. gAnArel 
2213 	Droits do tirage spAcious 
2311 	Argent liquids at dApóts boncaires 
2312 DApôts dens Los autros institutions 
2313 Devises at dApôts Atrengors 
2321 Credit A to conso.aetion 
2331 	Prits bancaires 
2332 Autres prAts 
2340 Effets A court t.r... Gouv.rnou.nt du Canada 
2350 Autres effets A court tore. 
2410 HypothAques 
2421 Obligations fAdArales 

(dont las obligations d'6pargne do Canada) 
2422 Obligations provincial., 
2423 Obligations .unicipaies 
2424 Autras obligations canedi.nn.s 
2512 Criances dontr.pris.s prlvA.s (1) 
2513 CrAances dontr.prisos publiqu.. 
2520 	Actions (1) 
2530 Invest issements Atrangars 
2610 Autres AlA.ents do l'actlf financi.r 

5100 Variation netto do passif (v coupris capital actions) 
3311 	Argent liquid. at dApôts bencair.. 

(dont des dApôts A vu. do) 
3312 DApAts dens los autres Institutions 
3313 Devises at dApôts Atrangers 
3321 	Credit A Is consoation 
3322 Co.ptos A payer 
3331 Eaprunts bancair., 
3332 Autres euprunts 
3350 Autres effets I court tsr.. 
3424 Autros obligations canadi.nn.s 
3512 Créanc.s dontreprises privA., (1) 
3513 Criancos d'antreprisss publiquos 
3520 	Actions (1) 
3530 Inv.stisseaonts Atrangers 
3610 Autres AlAaants do passif 

4000 Divorgonc. (1900-2000) 
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Table 	P2-13 	Sector Flows, Quarterly and Annual 

Sector VI 2. Near-Banks 
Secteur VI 2. Quasl-banques 

	

1988 
	

1989 
CATEGORY 
	

I 	II 	III 
	

IV 	Annual 	I 	II 	III 	IV 	Annual 

	

is de dollars - En .1 
	

S 
	 S 

1100 Gross Saving 
1101 	Statistical Discrepancy, NIEA 
1200 	C.C.A. and Misc. Valuation Adjustaerits 
1400 	Net Saving 
1500 Non-Financial Capital Acquisition 
1501 	Statistical Discrepancy, HIEA 
1600 	Gross Fixed Capital For.atlon 
1700 	Value of Physical Change In Inventories 
1800 	Not Purchases of Existing Assets 

1900 Net Lending or Borrowing (1100-1500) 
2000 Net Financial Invast.ent (2100-3100) 

2100 Net Increase, Financial Assets 
2210 	Official International Reserves 
2311 	Currency and Bank Deposits 
2312 	Deposits in Other Institutions 
2313 	Foreign Currency and Deposits 
2321 	Consu.er credit 
2322 	Trade Receivables 
2331 	Bank loans 
2332 	Other loans 
2340 	Short-tar. Paper, Govern.ent of Canada 
2350 	Finance and Other Short-ter. Paper 
2410 	Mortgages 
2421 	Governi.ant of Canada Bonds 

(of which Canada Saving Bonds) 
2422 	Provincial Govern.ent Bonds 
2423 	Municipal Govorn.ent Bonds 
2424 	Other Canadian Bonds 
2430 	LIfe Insurance and Pensions 
2512 	Clai.s of Associated Corporations (1) 
2513 	Govern.ent Enterprise Clal.s 
2520 	Stocks (1) 
2530 	Foreign Invest.ants 
2610 	Other Financial Assets 

3100 Net Increase, Liabilities and Share Capital 
3210 	Official International Reserves 
3311 	Currency and Bank Deposits 
3312 	Deposits An Other Institutions 
3313 	Foreign Currency and Deposits 
3321 	Consu.ar Credit 
3322 	Trade Payables 
3331 	Bank Loans 
3332 	Other Loans 
3340 	Short-tar. Paper, Governaent of Canada 
3350 	Finance and Other Short-tar. Paper 
3410 	Mortgages 
3421 	Govern.ent of Canada Bonds 
3422 	Provincial Governaent Bonds 
3423 	Municipal Governuent Bonds 
3424 	Other Canadian Bonds 
3430 	Life Insurance and Pensions 
3512 	Claias of Associated Corporations (1) 
3513 	Govern.ent Enterprise Clal.s 
3520 	Stocks (1) 
3530 	Foreign Invest..nts 
3610 	Other Liabilities 

4000 Discrepancy (1900-2000) 

139 107 161 -39 365 168 172 212 -56 496 

. 45 . 
i..  

Si • s3 • 54 214 
95 62 115 -95 177 117 119 156 -110 282 
64 81 99 196 440 101 79 59 236 474 

136 i;; ii; 19i 568 iii - 51 i 419 

:j 
... 
33 55 55 

75 26 62 -235 -72 68 93 153 -292 22 
75 26 62 -235 -72 68 93 153 -292 22 

5911 7468 5731 6008 25118 5777 6365 3622 5635 21402 

-i53 288 -369 -960 -1194 1779 -346 -1055 -787 -409 
-150 125 -212 78 -159 44 -137 -139 184 -45 
-179 -69 25 -53 -276 -386 147 -241 140 -340 
401 726 495 373 1995 400 424 673 245 1742 

405 1114 438 441 2398 
. 

1855 
1263 77 -314 945 1971 -514 2372 75 1651 3584 
769 1155 163 680 2767 2340 -863 577 -607 1447 

2195 4369 4091 3550 14205 3253 3377 3636 3699 13965 
-116 10 -75 -371 -552 -155 232 -13 -323 -259 

: :j .j; 20 -464  
-5 -7 12 -74 -74 -34 -44 -13 -57 -148 

541 -185 105 106 567 -47 -425 26 107 -342 

:; 411 -i 106 i1i 3si  

- :; _;j : 

-5 14 -24 -31 -46 -30 -9 -1 120 80 
1059 -541 1603 1319 3440 -1185 1081 -256 377 17 

5836 7442 5669 6243 25190 5709 6272 3469 5930 21350 

4556 6129 5353 5631 21669 5890 6017 2298 5933 20135 

j;; .j;; :j; .j : 170 
385 373 221 -463 516 -600 -242 116 -215 -941 

- •:  : 
10 1 -2 16 25 -7 - 24 -16 1 

279 ; : - .. 

114 jj ; -i : 

4 69 53 289 415 434 117 155 72 778 

952 594 633 2510 -214 692 752 99 1329 



Tableau P2-15 	Flux sectoriel per enn4es at tri..stres 
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Sector VI 2.2. Credit thilons and Ceiss.s po*uleir.s 
Socteur VI 2.2. Caiss*s populeir.. at c.iss.s dópergne at do cr8dit 

1988 
	

1989 
I 	II 	III 

	
IV 	Annie 
	

I 	II 	III 	IV 	Ann8. CATEGORIE 

s of do11rs - En .11 

4 

23 	23 	23 	23 	92 	25 	24 	24 	22 	93 

25 	2 	• 23 	24 24 93 

77 	65 	70 	70 	282 	49 	70 	28 	76 	223 

73 	70 	71 	70 	284 	65 	69 	33 	74 	241 

:6  

-54 -42 -47 -47 -190 -26 -46 -4 -54 -130 
-54 -42 -47 -47 -190 -26 -46 -4 -54 -130 

1465 2666 1729 1541 7401 1117 2592 784 1479 5972 

35 -iii 4 ii,. -iii -;.; : _;j 
-41 170 -503 25 -155 195 -51 -62 - 82 

2 1 3 - 6 -2 - - - -2 
114 491 173 42 820 218 176 221 -55 560 

564 340 663 520 1887 85 467 229 521 1302 
347 -389 3 223 184 -79 634 370 300 1225 
240 750 -170 91 911 406 254 23 -300 383 
462 1183 748 862 3255 282 531 589 608 2010 
-24 22 56 10 64 -70 151 -85 - -24 

:16 "; ': •: 

-7 -1 -4 -2 -14 -11 3 4 - -4 
44 39 86 -25 144 42 58 14 - 114 

:33 .. 

"; 
7 1 - - 8 -1 5 -2 - - 

144 -121 509 157 689 -127 488 -519 405 447 

1519 2708 1176 1588 7591 1143 2658 788 1533 6102 

1527 2510 1236 1437 6710 1642 2550 419 1253 5924 

153 -38 246 29 390 -404 -201 -77 - -682 

1100 Eperi. brute 
1101 	Dlvergenc. statlequ., C1410 
1200 	Prov.pour cons.do  cap.et ejust.div.rs 
1400 Epargn. n.tto 
1500 Acquisition do capital non financier 
1501 	DIvergence statisque, CNRD 
1600 For.ation brute do capital fixe 
1700 Valour do la variation e.tórislle des stocks 
1800 Achets nets d'ectifs .xistants at intangibles 

1900 Pr8t ou euprunt net (1100-1500) 
2000 Investisse.ent financier net (2100-3100) 

2100 Variation n.tte do l'ectlf financier 
2210 	Reserves officiell.s do liquiditis Int.r. 
2311 Argent liquids at dipóts bancaires 
2312 Dépôts dons los autres institutions 
2313 Devises at d6p6ts itrangers 
2321 Credit 8 Ia conao..ation 
2322 Coaptes 8 recevoir 
2331 PrCts bancair,s 
2332 Autr,s prCte 
2340 Effets A court t•r.o, Gouvernee.nt du Caned. 
2350 Autres effete A court t•r.e 
2410 Hypoth8qu.s 
2421 	Obligations fédirales 

(dont los obligations dipergn. do Canada) 
2422 Obligations provincialee 
2423 Obligations municipales 
2424 Autres obligations canadionnes 
2430 Assurances-vie 

at 
 rentes 

2512 Criances dentreprises privies (1) 
2513 Cr6ance d,ntrepris.s publiques 
2520 	Actions (1) 
2530 Invest Iss..ents Atreng.rs 
2610 Autres Cli..nts do Pactif financier 

3100 VariatIon n.tte do pessif (y coapris capital actions) 
3210 	Reserves officl.lies do liquiditCs inter. 
3311 Argont liquid. at dApts bancairos 
3312 	Dópöts dens los autres institutions 
3313 Devis.s at dApôts Ctreng.rs 
3321 Cródit A Is conso..ation 
3322 Coaptes A payer 

I 3331 E.prunts bencoires 
3332 Autres •.prunts 
3340 Effets A court tore., Gouvernut do Canada 
3350 Autres effete A court tore. 
3410 Hypothoques 
3421 	Obligations fódóral.s 
3422 Obligations provincial.s 
3423 Obligations .unlcipales 
3424 Autres obligations canadienn.s 
3430 Assurances-vie at rontes 
3512 Criances d.ntrepris.s privies (1) 
3513 CrCances dentrepris.s publiqoes 
3520 	ActIons (1) 
3530 	Inv.stisseuents itrang.rs 
3610 Autros AlAe.nts do passif 

4000 Divergence (1900-2000) 

5 

236 28; 112 56; -i02 297 	385 280 	860 
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Table 	P2-16 	Sector Flows, Quarterly and Annual 

Sector VI 2.3. Trust Co.panies 
Secteur VI 2.3. Sociótés do fiducle 

1988 	 1989 
CATEGORY 	 I 	II 	III 	IV 	Annual 	I 	II 	III 	IV 	Annual 

lions do dollars - En aillions do dollars 

116 84 138 -62 276 145 148 188 -78 403 

21 . 22 23 . 28 ... 32 Ui 
95 62 115 -95 177 117 119 156 -110 282 
-13 16 29 126 158 51 9 31 160 251 

• 63 • 52 123 284 • 68 a . i; 74 178 

129 68 109 -188 118 94 139 157 -238 152 
129 68 109 -188 118 94 139 157 -238 152 

4446 4802 4002 4467 11717 4660 3773 2838 4159 15430 

-Aj -749 -850 1609 
- 
232 7 -278 

-103 -45 91 53 -4 -151 -86 -77 184 -130 
-181 -70 22 -53 -282 -384 147 -241 140 -538 
287 235 322 331 1175 182 248 452 300 1182 

159 ;7;, -2i'; -u.; -; .; 556 
916 466 -317 722 1787 -435 1738 -295 1351 2359 
529 405 333 589 1856 1934 -1117 554 -307 1064 
1733 3186 3343 2688 10950 2971 2846 3047 3091 11955 
-92 -12 -131 -381 -616 -85 101 72 -323 -235 

:48 :4 --- :7i ,; :; 4 1  
2 -6 16 -72 -60 -23 -47 -17 -57 -144 

497 -224 19 131 423 -89 -486 12 107 -456 
 

472 60 329 _;; _38 135 

25 j; : 
-12 13 -24 -31 -54 -29 -12 1 120 80 
915 -420 1094 1162 2751 -1058 595 63 -28 -430 

4317 4734 3893 4655 17599 4566 3634 2681 4397 15278 

3029 3619 4117 4194 1495; 4248 3467 19 4680 142i4 

.j; ..jj; :68 181 223 ..;; :; 
232 411 -25 -492 126 -196 -41 193 -215 -259 

- •: : •:j 
10 1 -2 16 25 -7 - 24 -16 1 

196 168 -18 13 559 141 -34 22 3 132 

:. 00 183 _•,  :ia  • _j j; 
289 

ii.  
'78 

344 
716 3H 521 1947 -i 395 367 -1 469 

I 

1100 Gross Saving 
1101 	Statistical Discrepancy, MIEA 
1200 	C.C.A. and Misc. Valuation Adjust.ents 
1400 	Net Saving 
1500 Mon-Financial Capital Acquisition 
1501 	Statistical Discrepancy, MIEA 
1600 	Gross Fixed Capital For.at ion 
1700 	Value of Physical Change in Inventories 
1800 	Net Purchases of Existing Assets 

1900 Net Lending or BorrowIng (1100-1500) 
2000 Net Financial Investment (2100-5100) 

2100 Net Increase, Financial Assets 
2210 	Official International Reserves 
2311 	Currency and Bank Deposits 
2312 	Deposits In Other Institutions 
2313 	Foreign Currency and Deposits 
Z321 	Consumer credit 
2322 	Trade Receivables 
2331 	Bank loans 
2332 	Other loans 
2340 	Short-tore Paper, Government of Canada 
2350 	Finance and Other Short-tar. Paper 
2410 	Mortgages 
2421 	Government of Canada Bonds 

(of which Canada Saving Bonds) 
2422 	provincial Govarn.ent Bonds 
2423 	Municipal Government Bonds 
2424 	Other Canadian Bonds 
2430 	Life insurance and Pensions 
2512 	Claims of Associated Corporations (1) 
2513 	Govorn.ent Enterprise Claims 
2520 	Stocks (1) 
2530 	Foreign Investments 
2610 	Other Financial Assets 

3100 Net Increase, LIabilIties and Share Capital 
3210 	Official International Reserves 
3311 	Currency and Bank Deposits 
3312 	Deposits in Other Institutions 
3313 	Foreign Currency and Deposits 
3321 	Consumer Credit 
3322 	Trade Payabjes 
3331 	Bank Loans 
3332 	Other Loans 
3340 	Short-term Paper, Government of Canada 
3350 	Finance and Other Short-term Papar 
3410 	Mortgages 
3421 	Government of Canada Bonds 
3422 	Provincial Government Bonds 
3423 	Municipal Government Bonds 
3424 	Other Canadian Bonds 
3430 	Life Insurance and Pensions 
3512 	Clai.s of Associated Corporations (1) 
3513 	Government Enterprise Clai.s 
3520 	Stocks (1) 
3530 	Foreign Investments 
3610 	Other Liabilities 

4000 DIscrepancy (1900-2000) 



1988 
I 	 II 	III 

s of doller - En all 

1969 
IV 	AntiS. 	I 	I 	II 	III 	 TV 	AntiS. CATEGORIE 

era 

Tableau P2-18 	Flux sector 1.1 per eonS., at tri.estr.s 	 15 

Sector VII. Insuranc. Coupani.s and Pans ion Finds 
S.ct.ur VII. SocIStSs dessui-anc. at rSgi..s d. pension 

20 19 19 31 89 22 24 27 27 100 

ZO  
... 

i9 •i9 
... 

. . • 2 
... 

00 

354 103 27 200 684 346 247 263 602 1458 

• i2 • 5 ••7 
.;. 

US 3 iie,  • 45 321 

342 	 78 	 20 	166 	606 	 231 	216 	133 	557 	1137 

-334 -84 -8 -169 -595 -324 -223 -236 -575 -1358 
-106 -54 -50 -149 -359 -272 -198 -236 -575 -1281 

5346 4816 4661 5569 20392 5884 5197 5691 5126 21698 

_jj; _; : 

.. i•. 

47 31 -23 83 138 130 -102 137 29 194 
-488 -22 35 -20 -495 1 1 -54 -89 -141 

17 1 8 25 51 13 17 1 15 46 
203 127 100 -44 386 249 79 43 -5 366 

2i3 ••i . • 69 305 :; 48 5 
.i. 

1773 357 -367 398 2161 -648 508 315 200 375 
778 815 770 26 2389 1024 223 -1111 -483 -347 

1173 1036 1298 1385 4692 1069 890 1927 1823 5709 
-694 168 311 540 325 1343 1288 328 387 3346 

1367 454 797 768 3386 91i 243 570 1052 2776 
-27 134 -18 73 162 142 -13 119 118 366 
234 685 836 913 2668 1090 1039 1360 550 4039 

-122 361 -2 36 195 109 120 

1240 315 447 835 2837 1247 1090 1179 971 4487 
260 502 255 407 1426 10 191 530 210 941 

-585 -413 365 100 -533 -502 -169 448 -36 -259 

5452 4870 4711 5718 20751 6156 5395 5927 5701 23179 

:34 "; is : 

-68 349 -113 -503 -315 315 189 73 -571 6 
-3 - - - -5 - - - - - 

_34 :89 

5328 4637 4598 6007 20570 5356 5165 5933 6308 22762 
95 32 -16 -58 53 103 -112 53 -39 5 

	

-18 	 36 	 19 	254 	293 	 52 	 16 	-30 	 25 	 63 

	

; 	-ice 	2 	 127 	245 	 200 	171 	-i14 	-7i 	186 

	

-228 	-30 	 42 	-20 	-236 	 -52 	-25 	 - 	 - 	-77 

1100 Ep.ri. brute 
1101 DIvergence etatisqu., CNRD 
1200 Prov.pour cons.de cap..t ajust.divers 
1400 Epargne n.tte 
1500 Acquisition cie capital non financier 
1501 	Divergence statisque, CHIlD 
1600 For.ation brute do capital fix. 
1700 Veleur do Is variation .etSrielie des stocks 
1600 Achats nets d'actifs existent, at intangibles 

1900 Prêt ou esprunt net (1100-1500) 
2000 Investissoaent financier net (2100-3100) 

2100 Variation nette do l'ectif financier 
2210 	Reserves officielles do liquiditSs inter. 
2311 Argont liquid. at dSpôt, bancaires 
2312 DSpôts dens 1.s autres institutions 
2313 Devises at dSpôts Strangers 
2321 Credit i ie consoseation 
2322 Co.ptos S recevoir 
2331 PrSts bancaires 
2332 Autres prêt, 
2340 Effets S court t.r.e, Gouvernesent k, Canada 
2350 Autres effots S court terse 
2410 HypothSques 
2421 	OblIgations fSdiirales 

(dont los obligations d'Spergne dii Canada) 
2422 Obligations provinciales 
2423 Obligations .uniclpaies 
2424 Autres obligations canadiennos 
2430 Assurances-vie at rentes 
2512 CrSances d'entroprises privSos (1) 
2513 Criances dentr.prises publiqu.s 
2520 	Actions (1) 
2530 Investlssosents Strangers 
2610 Autres SlSsents do l'ectif financier 

3100 Variation notte di, passif (y coapris capital actions) 
3210 	RSserves officielles do liquiditSs inter. 
3311 Argent liquid. at dSpóts bancaires 
3312 	DSpôts dens los autres institutions 
3313 Devises at dSpóts Strangers 
3321 CrSdit S Is conso...tion 
3322 Coeptes A payer 
3331 Eaprunts banceires 
3332 Autres •aprunts 
3340 Effets S court terse, Gouv.rnesent dii Canada 
3350 Autres effets A court terse 
3410 HypothSquos 
3421 	Obligations fSdiSral.s 
3422 	ObligatIons provinci.1.s 
3423 Obligations .unicipeles 
3424 Autres obligations canedienn.s 
3430 Assurances-vie at r.ntes 
3512 CrSances dentraprises privSos (I) 
3513 CrSances dentreprlses publiques 
3520 	Actions (1) 
3530 lnvestissoaents Strangers 
3610 Autres SlSments du passlf 

4000 Divergence (1900-2000) 
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Table 	P2-19 	Sector Flows, Quarterly and Annual 

Sector VII 1. Life Insurance Business 
Secteur VII 1. Socités d'assurance-vie 

CATEGORY 
1988 

I 	II 	III 

lions de dollars - En .1 

1989 
IV 	Annual 	I 	I 	II 	III 	IV 	Annual 

a 

1100 Gross Saving 
1101 	StatIstical Discrepancy, HIEA 
1200 	C.C.A. and Misc. Valuation Adjust.ents 
1400 	Net Saving 
1500 Non-Financial Capital Acquisition 
1501 	Statistical Discrepancy, NXEA 
1600 	Gross Fixed Capital For.atlon 
1700 	Value of Physical Change in Inventories 
1800 	Not Purchases of Existing Assets 

1900 Not tending or Borrowing (1100-1500) 
2000 Net Financial Invest.ent (2100-3100) 

2100 Net Increase, Financial Assets 
2210 	Official International Reserves 
2311 	Currency and Bank Deposits 
2312 	Deposits in Other Institutions 
2313 	Foreign Currency and Deposits 
2321 	Con5u.er credit 
2322 	Irade Receivables 
2331 	Bank loans 
2332 	Other loans 
2340 	Short-teru Paper, Govern.ent of Canada 
2350 	Finance and Other Short-ter. Paper 
2410 	Mortgages 
2421 	Governaent of Canada Bonds 

(of which Canada Saving Bonds) 
2422 	Provincial Govarn.ent Bonds 
2423 	Municipal Governuent Bonds 
2424 	Other Canadian Bonds 
2430 	Life Insurance and Pensions 
2512 	Clai.s of Associated Corporations (1) 
2513 	Govern.ent Enterprise Clai.s 
2520 	Stocks (1) 
2530 	Foreign Invest.ents 
2610 	Other Financial Assets 

3100 Net Increase, Liabilities and Share Capital 
3210 	Official International Reserves 
3311 	Currency and Bank Deposits 
3312 	Deposits in Other Institutions 
3313 	Foreign Currency and Deposits 
3321 	Consu.er Credit 
3322 	Trade Peyables 
3331 	Bank Loans 
3332 	Other Loans 
3340 	Short-ter. Paper, Govern.ent of Canada 
3350 	Finance and Other Short-tar. Paper 
3410 	Mortgages 
3421 	Governaent of Canada Bonds 
3422 	Provincial Govern.ent Bonds 
3423 	Municipal Govern.ent Bonds 
3424 	Other Canadian Bonds 
3430 	Life Insurance and Pensions 
3512 	Clai.s of Associated Corporations (1) 
3513 	Governuent Enterprise Clalus 
3520 	Stocks (1) 
3530 	Foreign Invest.ent. 
3610 	Other Liabilities 

4000 Discrepancy (1900-2000) 

20 19 19 31 89 22 24 27 27 100 

• 20 19 19 ii 2 24 27 27 i 

70 76 -66 27 107 20; 66 92 110 475 

•12 .; •• 7 .; • Th ii; •; . 45 izi 

: 92 35 :; 

-50 -57 65 4 -18 -165 -42 -65 -83 -375 
-50 -57 85 4 -16 -165 -42 -65 -83 -375 

2570 2093 1992 1566 6241 3120 2171 1937 1106 6334 

-379 81 1; -763 -128 so 32 299 253 
10 1 -18 72 65 -13 -3 -10 - -26 
3 -7 36 2 34 -10 -22 - -90 -122 

17 1 8 25 51 13 17 1 15 46 
203 127 100 -44 386 249 79 43 -5 366 

55 : • 43 
113 -140 105 126 204 -62 160 309 -155 252 
981 325 13 32 1351 327 145 -759 -586 -673 
779 992 1193 1096 4060 1046 653 1773 1600 5272 
101 -86 -13 -278 -276 160 227 -393 -277 -263 

453 119 202 371 209 • 32 
37 60 23 - 120 26 40 -44 -30 -6 

231 490 274 502 1497 1079 455 667 396 2597 

76 • 20 122 109 120 

.28 
i 
a . • 16 9i j38 106 686 

128 2 46 257 433 -19 12 20 48 61 
28 94 93 -1 214 66 85 16 -289 -102 

2620 2150 1907 1582 8259 3305 2213 2002 1169 6709 

:10 32 • . ; :; 
-64 353 -96 -504 -311 306 195 60 -556 -3 
-3 - - - -3 - - - - - 

: jj ; •;; 

2699 1882 1817 1978 8376 2697 2161 1895 1732 8485 
95 32 -16 -58 53 103 -112 53 -39 5 

63 

..j 1; i8s •; •jj •2 



Tabl..0 P2-20 	Flux s.cto.-iel par annó.s at trieestr.s 	 17 

S.ctor VII 2. S.gr.gat.d Funds of Life Insurance Coapanies 
Secteur VII 2. Las ceisses s6par4.s des sociótós dessurane.-vi. 

1988 	 1989 
II 	III 	IV 	Annóe 	 I 	II 	III 	IV 	Annie CATEGOIE 

- 	 -- 	 -- 

I 

48 •; 19 62 14 6 • 36 364 452 

• 19 . 62 142 14 38 364 452 

-48 -13 -19 -62 -142 -14 -36 -38 -364 -452 
-68 -13 -19 -62 -142 -14 -36 -38 -364 -452 

205 164 79 217 665 107 70 238 -204 211 

:6 73 :; : 

34 12 -48 2 - 34 -35 22 14 35 
-9 5 18 -24 -10 - -2 -1 - -3 

29 -117 23 125 60 -116 10 -102 -2 -210 
-10 170 145 -317 -12 299 -205 55 -84 65 

9 8 -4 42 55 -10 19 40 -13 36 
179 -120 -121 13.8 76 -117 -27 102 -25 -67 

-1 7 12 2 20 -10 6 10 77 83 
51 -24 16 70 115 36 157 71 -90 174 

23 2; 
-11 94 -50 -26 7 27 19 50 -71 25 

29 -48 53 7 41 -5 44 86 -32 93 

253 177 98 279 807 121 106 276 160 663 

16 -4 -17 1 -4 15 -6 13 -13 9 

124 Zie iOS 266 713 55 347 244 572 

1100 Epergne brute 
1101 	Dlvorgonc. statisque, CNRD 
1200 	Prov.pour cons.de  cep.ot ajust.divers 
1400 Epargno notte 
1500 Acquisition do capital non financier 
1501 	Ilivorgonco statisqu., CNRD 
1600 For.ation brute do capitol fix. 
1700 	Valour ci. Ia variation eat6ri.11. dos stocks 
1800 	Achots oats d'actifs .xistants at intangibles 

1900 Prêt ou o.prunt net (1100-1500) 
2000 Investissei.ent financier net (2100-3100) 

2100 VariatIon netta do l'ctif financier 
2210 	Ráservøs officlelles do liquidités Inter. 
2311 Argont liquid. at dép&ts bancoiros 
2312 	Dépöts dons los eutres institutions 
2313 Devises at dópôts ótrangers 
2321 Cródit 8 Is consoe.at ion 
2322 Coaptos 8 rocavoli- 
2331 	Präts baicaires 
2332 Autros prôts 
2340 Ef fats 8 court tar.., Gouvorn..ent dci Canada 
2350 Autr.s effots 8 court tar.. 
2410 Hypothèquos 
2421 Obligations fódórel.s 

(dorit los obligations d'ópargn. du Canada) 
2422 Obligations provinciales 
2423 Obligations .unicipal.s 
2424 Autres obligations canedlannos 
2430 	Assurances-vie et recites 
2512 	Crêanc•s dontreprises privóas (1) 
2513 Cróancas dontroprises publiques 
2520 	Actions (1) 
2530 	Invostiss..eq,ts étrangers 
2610 Autros óiá.ents do l'ectif financier 

3100 VarIation riette du passif (y coapris capital actions) 
3210 	Reserves officiolles do liquidltCs inter. 
3311 Argent liquid. at dépôts bencaire 
3312 Dópôts dons los autros Institutions 
3313 Devises at dápôts Ctrangers 
3321 Cródit 8 In conso.aation 
3322 Coaptes è payer 
3331 E.prunts bancoires 
3332 Autros eaprunts 
3340 Effots 8 court ter.e, Gouvernaent du Canada 
3350 Autr.s affets I court terms  
3410 Hypothèquos 
3421 Obligations fédéralos 
3422 Obligations provinciel.a 
3423 Obligations eunicipalos 
3424 Autres obligations canadiennes 
3430 	Assurances-vie at recites 
3512 CrIences d'entreprlses privées (1) 
3513 CrCances dentr.prises publiqu.s 
3520 	Actions (I) 
3530 Investiss...nts Ctreng.rs 
3610 	Autr.s Clóa,.nts dci pessif 

4000 Divergence (1900-2000) 
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Table 	P2-21 	Sector Flows, Quarterly and Annual 

CATEGORY 

Sector VII S. Trusteed Pension Plans 
Secteur VII 3. Regimes de pension on fiducle 

1988 
I 	II 	III 	IV 	Annual 

ons de dollars - 	arm 

1989 
I 	II 	III 	IV 	Annual 

4 

1100 Gross Saving 
1101 	Statistical Discrepancy, (flEA 
1200 	C.C.A. and Misc. Valuation Adjust.ents 
1600 	Net Saving 
1500 Hon-Financial Capital Acquisition 
1501 	Statistical Discrepancy, HIEA 
1600 	Gross Fixed Capital Formation 
1700 	Value of Physical Change in Inventories 
1800 	Net Purchases of Existing Assets 

1900 Net Lending or Borrowing (1100-1500) 
2000 Net Financial Investment (2100-3100) 

2100 Net Increase, Financial Assets 
2210 	OfficIal International Reserves 
2311 	Currency and Bank Deposits 
2312 	Deposits in Other Institutions 
2313 	Foreign Currency and Deposits 
2321 	Consumer credit 
2322 	Trade Receivables 
2331 	Bank loans 
2332 	Other loans 
2340 	Short-tare Paper, Government of Canada 
2350 	Finance and Other Short-ter. Paper 
2410 	Mortgages 
2421 	Government of Canada Bonds 

(of which Canada Saving Bonds) 
2422 	Provincial Government Bonds 
2423 	Municipal Government Bonds 
2424 	Other Canadian Bonds 
2430 	Life Insurance and Pensions 
2512 	Clai.s of Associated Corporations (1) 
2513 	Government Enterprise Clai.s 
2520 	Stocks (1) 
2530 	Foreign Investments 
2610 	Other Financial Assets 

3100 Net Increase, Liabilities and Share Capital 
3210 	Official International Reserves 
3311 	Currency and Bank Deposits 
3312 	Deposits in Other Institutions 
3313 	Foreign Currency and Deposits 
3321 	Consumer Credit 
3322 	Trade Payables 
3331 	Bank loans 
3332 	Other Loans 
3340 	Short-tar. Paper, Government of Canada 
3350 	Finance and Other Short-ter. Paper 
3410 	Mortgages 
3421 	Government of Canada Bonds 
3422 	Provincial Governaent Bonds 
3423 	Municipal Government Bonds 
3424 	Other Canadian Bonds 
3430 	LIfe Insurance and Pensions 
3512 	Claims of Associated Corporations (1) 
3513 	Government Enterprise Claims 
3520 	Stocks (1) 
3530 	Foreign Investments 
3610 	Other Liabilities 

4000 Discrepancy (1900-2000) 

236 14 74 iii 435 125 145 133 128 531 

•14 . 74 iii 43S i i ii US 531 

-236 -14 -74 -111 -435 -125 -145 -133 -128 -531 
-8 16 -116 -91 -199 -73 -120 -133 -128 -454 

2571 2559 2590 3166 11486 2657 2956 3516 4224 13353 

344 4 -206 82 673 104 -243 -192 55 -276 
3 18 43 9 73 109 -64 125 15 185 

-482 -20 -19 2 -519 11 25 -53 1 -16 

isa 13 iO 7 i88 9 2 i4 9 26 
1631 614 -495 147 1897 -410 338 108 357 333 
-193 320 612 311 1050 398 283 -407 18? 461 
385 36 109 247 777 33 18 114 236 401 
-974 374 445 680 525 1280 1088 619 689 3676 

928 301 736 963 2928 753 306 562 1000 2621 
-63 67 -53 71 22 126 -59 153 71 291 
-48 219 546 341 1058 -25 427 622 244 1268 

138i 217 584 636 2618 928 963 1045 842 3778 
143 406 259 176 984 2 160 460 233 855 

-642 -459 219 94 -788 -583 -298 346 285 -250 

2579 2543 2706 3857 11685 2730 3076 3649 4352 13807 

2505 2537 2676 3763 11481 2623 3059 	3691 4332 	13105 

17 

-228 -30 42 -20 -236 -52 -25 	- - 	-77 

.4 



Tableau P2-22 	Flux sectori.1 per ennAes at trle.stros 	 19 

Sector VIII. 	Other Private Financial Institutions 
S.ct.ur VIII. 	Autr.s institutions financiAres prlvá.s 

I 

1986 
I 	II 	HI 

ilions of dollars - 

1989 
IV 	AnnA. 	I 	I 	II 	III 	IV 	AnnA. CATECORIE 

( 

16 

•1 

42 	592 	-27 	212 	819 	844 	600 	632 	-754 	1322 

15 16 12 12 55 11 11 8 8 38 
27 576 -39 200 764 833 589 624 -762 1284 

215 186 14 319 734 472 110 183 29 794 

200 256 680 i0*9 • 48 19j so S98  

163 196 

-173 406 -41 -107 85 372 490 449 -783 528 
-173 406 -40 -107 86 372 490 449 -783 528 

5789 5871 5105 1102 1766? 6863 5652 5655 3040 21410 

- -; l  494 - -10" ; - is 405 ilzs 
98 178 240 -420 96 78 -68 120 359 469 

538 -86 299 -16 735 -96 63 -55 27 -61 
-261 486 188 483 896 -165 927 334 422 1518 

94 347 -112 -180 149 167 425 -126 -326 140 

1094 27 :63 .j 44 
-279 107 -76 -338 -586 2174 -1112 184 571 1817 
-562 358 363 -760 -601 1181 -305 1563 -635 1804 

73 251 224 45 593 17 96 91 109 313 
474 25 44 -143 600 294 391 232 -548 369 

49 .j :38 
89 61 -7 72 215 26 -19 30 -34 3 

267 538 196 219 1220 259 194 272 218 943 

3357 3573 3268 2229 12427 2405 4772 4110 2687 13774 

- i; - 68 _;.; - -ii; -;i -1042  
320 188 -189 -385 -66 220 -132 510 -1 597 

1578 -323 -81 -448 726 -906 734 -771 536 -407 

5962 5465 5145 1209 17781 6491 5362 5206 3823 20882 

jj; : :j : _4 9 :47 8 
131 1083 455 1026 2695 674 1551 2785 154 5164 
325 28 699 53 1105 1075 -476 213 -146 666 

1389 -198 967 -354 1804 1050 1727 -1 1 
24 -5 -28 29 20 -42 1 6 114 79 

1959 1225 5i3 4610 -121 116 315 -718 -410 
156 98 134 81 469 18 224 44 -255 31 

3360 599 731 492 5182 549 261 61 1034 1925 

	

-511 	811 	54 	-58 	296 	1325 	2238 	1633 	3237 	8433 

	

sa 	hiS 	980 	-521 	1632 	1903 	-284 	1292 	403 	3314 

	

- 	- 	-1 	- 	-1 	- 	- 	- 	- 	-  

1100 Eparie brut. 
1101 	Divergence stetisqu., CNRD 
1200 	Prov.pour cons.de cep..t ajust.divers 
1400 Epergne n.tt. 
1500 Acquisition de capital non financier 
1501 	Divergence statisque, CNRD 
1600 	For.atio,, brute do capital fix. 
1700 	Valour do 

In 
 variation eatArialle dos stocks 

1600 Achats nets dectlfs existants .t Intangibles 

1900 Prêt ou ..prunt net (1100-1500) 
2000 Investisse.ent financier net (2100-3100) 

2100 VarIation netta do l'actif financier 
2210Reserves officielias do liquiditAs inter. 
2311 Argent liquid. at dApôts bancairos 
2312 DApôts dens los autres institutions 
2313 Devises at dApôts Atrangers 
2321 CrAdit A In conso..ation 
2322 Co.ptes A rec,voir 
2331 PrAts bancaires 
2332 Autres prAts 
2340 Effete A court t.r.., Couv.rneaent do Canada 
2350 Autros effete A court tor.o 
2410 HypothAques 
2421 Obligations fAdAraie. 

(dont lee obligations dApargne du Canada) 
2422 Obligations provincial.s 
2423 Obligations .unicipales 
2424 Autros obligations cenadi.nnes 
2430 Assurances-via et rontes 
2512 CrAances d'entreprises privA. (1) 
2513 CrAances d'antropr ices publiques 
2520 	Actions (1) 
2530 Invest iss,.ents Atrengers 
2610 	Autres ClAaents do l'actif financier 

3100 Variation n.tto do passif (y coepris capital actions) 
3210 Reserves officiolles do flquiditós inter. 
3311 Argent Liquids at dApôts bencaires 
3312 Dépôts dens los autres institutions 
3313 Devises at dApôts Atrangers 
3321 Credit A 

In 
 consou.at ion 

3322 Coaptes A payer 
3331 E.prunts bancairos 
3332 Autres e.pr,xits 

i 3340 Effete a court ter.e, Gouv.rne.ent do Canada 
3350 Autres effete A court tore. 
3410 HypothAqous 
3421 Obligations fAdArales 
3422 Obligations provinciel.s 
3423 Obligations .unicipales 
3424 Autros obligations cenadlennes 
3430 Assurances-vie et rentos 
3512 Croences dentr.prises privAes (1) 
3513 CrAencos d'entrepris.s publiques 
3520 	Actions (1) 
3530 Inv.stiss...nts Atrangers 
3610 Autres AlA.ents do passif 

6000 Divergence (1900-2000) 
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Table 	P2-29 	Sector Flows. Quarterly and Annual 

CATEGOIY 

Soctor VIII 6. Other, n...L. 
S.cteur VIII 6. Autres, n.c.a. 

1988 
I 	II 	III 

illions de dollar. - En millie 

1989 
IV 	Annual 	I 	I 	II 	III 	IV 	Annual 

I 

1100 Gross Saving 
1101 	Statistical Discrepancy, HIEA 
1200 	C.C.A. and Misc. Valuation Adjustments 
1400 	Net Saving 
1500 Non-Financial Capital Acquisition 
1501 	Statistical Discrepancy, NIEA 
1600 	Cross Fixed Capital Formation 
1700 	Value of Physical Change In Inventories 
1600 	Net Purchases of Existing Assets 

1900 Net Lending or Borrowing (1100-1500) 
2000 Net Financial Investment (2100-3100) 

2100 Net Increase, Financial Assets 
2210 	Official International Reserves 
2311 	Currency and Bank Deposits 
2312 	Deposits in Other Institutions 
2313 	Foreign Currency and Deposits 
2321 	Consumer credit 
2322 	Trade Receivables 
2331 	Bank loans 
2332 	Other loans 
2340 	Short - term Paper • Government of Canada 
2350 	Finance and Other Short-term Paper 
2410 	Mortgages 
2421 	Govern.ent of Canada Bonds 

(of which Canada Saving Bonds) 
2422 	Provincial Govern.ent Bonds 
2423 	Municipal Government Bonds 
2424 	Other Canadian Bonds 
2430 	Life Insurance and Pensions 
2512 	Clai.s of Associated Corporations (1) 
2513 	Government Enterprise Claims 
2520 	Stocks (1) 
2530 	Foreign lnvest.ents 
2610 	Other Financial Assets 

3100 Net Increase, Liabilities and Share Capital 
3210 	Official International Reserves 
3311 	Currency and Bank Deposits 
3312 	Deposits in Other Institutions 
3313 	Foreign Currency and Deposits 
3321 	Consumer Credit 
3322 	Trade Payables 
3331 	Bank Loans 
3332 	Other Loans 
3340 	Short-tar. Paper, Government of Canada 
3350 	Finance and Other Short-term Paper 
3410 	Mortgages 
3421 	Govern.ent of Canada Bonds 
3422 	Provincial Government Bonds 
3423 	Municipal Government Bonds 
3424 	Other Canadian Bonds 
3430 	Lifa Insurance and Pensions 
3512 	Claims of Associated Corporations (1) 
3513 	Government Enterprise Claims 
3520 	Stocks (1) 
3530 	Foreign Investments 
3610 	Other Liabilities 

4000 DIscrepancy (1900-2000) 

-144 220 -335 354 75 556 314 371 -739 502 

3 i 1 8 i 1 1 i 4 
-147 217 -336 333 67 555 313 370 -740 496 
126 159 -3 281 565 388 56 246 8 698 

ii i30 • 25 2 498 •iai 191 

-272 61 -332 53 -490 168 258 125 -747 -196 
-272 61 -332 53 -490 168 258 175 -747 -196 

4243 3694 3942 1059 12938 3642 5823 5054 2824 17343 

-558 . 336 .5 - :81 as 
29 230 207 -313 153 53 -86 -23 128 72 

572 -120 341 -36 757 -145 6 -26 -10 -175 

is; . ,i . . 
-179 39 -57 320 123 604 -169 -125 513 823 
-304 149 -19 -73 -247 400 266 1603 -570 1699 

15 67 104 47 253 -10 34 16 -64 -42 
15 -2 - -1 12 13 236 -133 -6 110 

14 : , .. - .. •.. 

60 3 39 -56 44 128 71 94 -17 276 

3519 3634 3240 2042 12435 2137 4976 4091 2286 13490 

4j 
502 322 -161 -120 543 336 17 409 -63 701 
770 -450 -198 -682 -560 -351 347 -826 -133 -965 

4515 3633 4274 1006 13428 5474 5565 4929 3571 17539 

-111 562 506 935 1892 851 960 2761 426 5018 
680 31 494 -59 1146 98 -25 1127 -143 1057 

908 -162 1103 -842 1007 375 985 -26? -466 605 
24 -4 -28 26 18 -43 -1 1 114 77 

464 1666 737 433 3320 -325 140 -309 -257 -151 

3613 482 717 310 5122 666 384 179 764 2015 

-1136 1021 503 25 413 1449 2426 949 2805 7631 

73 17 242 i76 SiO 40i 674 502 310 1887 

a 

S 



Tableau P2-30 	Flux sectoriel par annA., at tri..str.s 	 21 

Sector IX. 	Ptlic Financial Institutions 
S.cteur IX. 	Institutions f inancl4res pt,1lques 

1988 
	

1989 
I 	II 	III 	IV 	AnnA. 

	
I 	II 	III 	IV 	AnnA. CATECOPIE 

-245 9 -113 -60 -409 -66 178 -75 93 130 

• : •: 
-250 9 -113 -60 -414 -72 178 -75 93 124 

34 - - - 34 26 - - - 26 

• 

-279 9 -113 -60 -445 -92 178 -75 93 104 
-230 -296 544 -228 -210 170 402 277 -502 547 

287 730 831 361 2209 239 1283 1230 -375 2377 

595 157 88 389 1229 27 -355 -291 -330 -949 
- - - - - -  23 -23 - -  

-57 87 235 -197 68 -94 -284 783 -63 342 

• •..,, : 55 

160 121 94 120 2 03 338 627 
191 390 -99 -195 287 -279 626 88 242 677 
332 213 500 75 1120 -77 504 51 -424 54 

-275 -263 -50 -382 -970 -162 -188 -117 -153 -620 
-613 -53 165 560 59 401 147 -289 -100 159 

,; .;; 1 : 404 3 83 .4 - 
-8 -10 49 11 42 45 134 12 36 227 

-28 - 20 27 16 -5 -16 75 25 -95 -11 

63 64 159 147 415 42 94 Be 104 320 
356 46 8 -84 526 -21 62 61 -11 91 

-146 475 -239 -45 45 161 -51 918 129 1157 
-89 10 -155 121 -93 17 53 84 -61 113 

517 1026 287 589 2419 69 881 953 -73 1830 

220 410 274 349 12S3 33 274 - 233 

- 49 
-100 15 6 100 21 -114 72 -80 203 81 

99 27 -59 10 97 87 32 79 -158 40 

• : 4 148 ••i is5 -;1  -i,i 566 - -680 
-2 -1 - - -5 -1 - - - -1 

: : :4i 141 :7 66 :38 -62 -183 

• 	_ 95 - .94 :37 275 134 i~o 532 

509 459 48 40 1056 -84 463 -22 -101 256 
-2 - -  -  - 2 - -  -  - - 

129 277 188 :99 fl9 406 312 447 166 1331 

-49 305 -657 168 -233 -262 -224 -352 595 -443 

1100 Epargn. brute 
1101 Divergence statisque, CWRD 
1200 Provpour cons.de  cap.et ajust.divers 
1400 Epargne net to 
1500 Acquisition do capital non financier 

	

1501 	Dlvorgenco statisqu., C0D 

	

1600 	Foruation brute do capital fix. 

	

1700 	Valeur do In variation •atAri.11e dos stock, 
1800 Achats nets dactifs existants at Intangibles 

1900 Prêt ou eaprunt net (1100-1500) 
2000 Investisse.ent financier net (2100-3100) 

2100 VariatIon ntto do lectif financier 

	

2210 	Reserves 000icielles do liquiditAs inter. 
2311 Argent liquids at dApôts bancair.s 
2312 Dhpôts dans las autres institutions 
2313 flovises at dApôts Atrangers 
2321 CrAdit A Is consoe.ation 
2322 Coaptes A recevoir 

	

2331 	Prêt, bancaires 
2332 Autres prits 
2340 Effets A court ter.e, Gouvorne.ent du Canada 

	

I 2350 	Autres affets I court tore. 
2410 MypothAquos 

	

2421 	Obligations fAdArales 
(dont los obligations d'Apergns du Caned.) 

2422 Obligations provincialos 
2423 Obligations .unicipalea 
2424 Autres obligations canadlennes 
2430 Assurances-vie at rentes 
2512 CrAances dentroprises privIes (1) 
2513 CrAances d.ntr.pr  lass p4gil lqus 

	

2520 	Actions (1) 
2550 Investissee.nts Atrangers 
2610 Autras AlI.ants do l'actif financier 

5100 Variation nette du passif (y coepris capital ections) 

	

3210 	RAservas officjelles do liquiditIs inter. 
3311 Argent liquid. at dIpôts bancaires 

	

3312 	DApôts dan, los autres institutions 
3313 Devises at dópôt, Atrangors 
3321 CrAdit I Is conso..ation 
3322 Co.ptes I payer 
3331 E.prunts bancaires 
3332 Autres ouprunts 
3340 E f fets I court tore., Couverne.ent du Caned. 
3350 Autros offets I court tore. 
3410 HypothAques 

	

3421 	Obligations f3dArales 
3422 Obligations provincialos 
3423 Obligations .unicipal.s 
3424 Autres obligations canadionnes 

	

3430 	Assurances-vie at rontos 
3512 CrAances d'entreprlsos privIes (1) 
3513 CrIancos dontroprises publiquos 

	

3520 	Actions (I) 
3530 lnvestisse..nts Atrang.rs 
3610 Autres AlIeents dii passif 

4000 Divergence (1900-2000) 
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Table 	P2-31 	Sector Flows, Quarterly and Annual 

CATEGORY 

Sector 
Secteur 

I 

IX 1. 	Public Financial Institutions: Federal 
IX 1. 	Institutions financiSres publiques: FSdSral.s 

1988 
II 	III 	IV 	Annual I II 

1989 
III IV Annual 

Millions de dollars - En •illions de dollars 

1100 Gross Saving -70 136 2 1 67 57 252 31 136 476 
1101 StatistIcal Discrepancy, HIEA . . - * 
1200 C.C.A. and Misc. Valuation Adjustments - - - - - - - - - - 
1400 Met SavIng -70 136 2 -1 67 57 252 31 136 476 
1500 Non-Financial Capital Acquisition - - - - - - - - - - 
1501 Statistical Discrepancy, HIEA ... ... ... ... ... ... ... 

1600 Gross Fixed Capital Formation - - - - - - - - - - 
1700 Value of Physical Change in Inventories ... ... ... ... ... ... ... 

1800 Net Purchases of Existing Assets - - - - - - - - - - 

1900 Net Lending or Borrowing (1100-1500) -70 136 2 -1 67 57 252 31 136 476 
2000 Net Financial Investment (2100-3100) -233 -328 -69 -149 -779 132 260 33 Si 496 

2100 Net Increase, Financial Assets -751 -62 102 29 -682 -353 304 401 141 493 
2210 Official International Reserves ... ... ... ... .. ... 

2311 Currency and Bank Deposits 19 96 -49 167 233 -150 219 37 55 81 
2312 Deposits in Other Institutions ... ... ... ... . .. ... ... 

2313 Foreign Currency and Deposits -56 60 232 -196 60 -93 -263 784 -63 345 
2321 Consumer credit ... ... .. - -. .. ... ... 

2322 Trade Receivables -30 92 16 -106 -26 -S 110 4 -107 2 
2331 Bank loans ... ... ... ... ... ... ... 

2332 Other loans -188 -186 101 28 -245 146 137 84 184 551 
2340 Short-term Paper, Government of Canada -21 49 3 111 142 -209 -16 -236 173 -28$ 
2350 Finance and Other Short- term Paper - - - - - - - - - - 
2410 Mortgages -225 -265 -100 -417 -1003 -144 -215 -151 -146 -658 
2421 Government of Canada Bonds -155 -49 66 309 173 87 291 -47 49 380 

(of which Canada Saving Bonds) .. ... ... . ... ... ... 

2422 Provincial Government Bonds - - - - - - - - - - 
2423 Municipal Government Bonds - - - - - - - - - - 
2424 Other Canadian Bonds - - - - - - - - - - 
2430 Life Insurance and Pensioni .. .. .. .. . . - ... ... 

2512 Ciajus of Associated Corporations (1) - - - - - - - - - - 
2513 Government Enterprise Claims - - - - - - - - - - 
2520 Stocks (1) 7 S 20 - 32 -4 -1 5 -2 -2 
2530 foreign Investments ... ... ... ... ..  

2610 Other Financial Assets -104 114 -191 133 45 19 62 5 - 76 

3100 Net Increase, Liabilities and Share Capitel -516 266 171 178 97 485 24 368 90 
3210 Official International Reserves ... ... ... ... ... ... ... ... ... ... 

3311 Currency and Bank Deposits . -. ... ... ... ... ... 

3312 Deposits in Other Institutions ... ... ... ... ... ... ... 

3313 Foreign Currency and Deposits ... ... ... ... .. .. ... 

3321 Consumer Credit ... ... .. .. .. .. - ... 
3322 Trade Payables -57 - 5 39 -13 41 12 2 37 6 
3331 Bank Loans -116 22 2 109 17 126 9 -17 215 81 
3332 Other Loans - - - 52 52 - - - - - 
3340 Short-term Paper, Government of Canada ... ... .. .. ... . -. ...  

3350 Finance and Other Short-ter. Paper 10 -4 146 1 155 164 535 566 S47 -680 
3410 Mortgagas ... ... ... . . - .. ... .. . . - 
3421 Government of Canada Bonds .. .. .. . -. ... ... ... ... - 
3422 Provincial Government Bonds ... .. .. . . - ... ... 

3423 Municipal Government Bonds ... ... ... .. ... ... .. -.. . - 
3424 Other Canadian Bonds -249 -95 61 169 -94 37 275 134 160 532 
3430 Life Insurance and Pensions ... ... ... ... ... ... ... ... 

3512 Claims of Associated Corporations (1) - - - - - - - - - - 
3513 Government Enterpris. CLaims 179 267 -62 -171 233 -116 61 -366 -149 -570 
3520 Stocks (1) - - - - - - - - - - 
3530 Foreign Investments ... ... ... ... .. .. ... ... -. 

3610 Other Liabilities -285 56 17 41 -253 1 202 53 374 626 

4000 Discrepancy (1900-2000) 	 1 	163 	464 	71 	148 	646 	-75 	-26 	-2 	65 	-20 

4 

I 



Tableau 132-32 	Flux s.ctori.1 per er,nêes at tri.estr.s 	 23 

S.ctor IX 2. Pt,1ic Financial Institutions: Provincial 
S.ctour IX 2. InstItutions financiêr.s publiques: Provinciales 

1986 
	

1969 
I 	II 	III 

	
IV 	Annó. 	 I 	 II 	III 	 IV 	Anne. CATECORIE 

Millions of dollars - En .11 

-175 -127 -115 -59 -476 -123 -74 -106 -45 -346 

6 :  •: 
-160 -127 -115 -59 -461 -129 -74 -106 -43 -352 

34 - - - 34 26 - - - 26 

- 34 26  -  26 

-209 -127 -115 -59 -510 -149 -74 -106 -43 -372 
3 32 613 -79 569 38 122 244 -553 51 

1038 792 729 352 2891 592 979 829 -516 1664 

576 61 137 222 177 -574 -254 -585 -1036 
- - - - - - 23 -23 - - 

-1 7 3 -1 8 -1 -1 -1 - -3 

30  
.... 

•j : 3  

... 

•i 5 

539 : .jj. 
212 341 -102 -306 145 -70 642 324 69 965 
332 213 500 75 1120 -77 504 51 -424 54 
-52 - 50 35 33 -18 27 34 -5 38 

-458 -4 97 251 -114 314 -144 -242 -149 -221 

:j..  404 3 :, 138 
-8 -10 49 11 42 45 134 12 36 227 

-26 -20 27 16 -5 -16 75 25 -95 -11 

63 64 ii; 147 413 . 42 . .•. 
349 41 -12 -84 294 -17 63 56 -9 93 

-146 475 -239 -45 45 161 -51 918 129 1157 
15 -104 56 -12 -45 -2 -9 89 -41 37 

1035 760 116 411 2322 554 557 585 -163 1633 

220 410 274 349 1253 53 274 -135 233 4 

9 • 1 22 .. •j 
16 -7 4 -9 4 12 63 -63 -12 - 

99 27 -39 -42 45 87 32 79 -158 40 
4 	". ... ." ... ... ... ... 

-2 -1 - - -3  

:12 : : : :7 : :58 :j -183 

iii ii 623 32 4 344 45 8 
-2 - - - -2 - - - - - 

414 221 - 20S ii 364 -205 703 

-212 -159 -728 20 -1079 -187 -196 -350 310 -423 

1100 Eparga. brute 
1101 	DIvergence statIsqu. CIOtO 
1200 Prov.pour cons.de cap.at  ejust.div.rs 
1400 Epargne netto 
1500 Acquisition do capital non financier 
1501 Divergence statisque, CHRD 
1600 	Formation brute do capital fix. 
1700 Velour do 1s variation materiel!e des stocks 
1800 Achats nets dactifs existants at intangibles 

1900 Prêt en eaprunt not (1100-1500) 
2000 Investisse..nt financier net (2100-3100) 

2100 VarIation nette do Pectif financier 
2210 	Reserves officlolles do liquidités inter. 
2311 Argent liquid. at dópôts bancoiros 
2312 DApôts dens lee autros institutions 
2313 DevIses at dApôts Atrangors 
2321 Cridit 8 1. consoaaation 
2322 Co.ptes 8 rocovoir 
2331 Prits bancaires 
2332 Autres prêts 
2340 Effets ê court term., Couvernement dii Canada 
2350 Autres effete 8 court toraa 
2410 Hypothôquos 
2421 Obligations fádêral.s 

(dont los obligations déparga. du Canada) 
2422 ObLigations provinciales 
2423 Obligations .unicipales 
2424 Autros obligations canadiennea 
2430 Assurances-vie at rontos 
2512 Cráances d'ontroprisos prive.s (1) 
2513 Cráancos dontropr ices publiquss 
2520 	Actions (I) 
2530 Investisso..nts Ctrangers 
2610 Autres óii..ntg do I'actif financisr 

3100 VarIation nette dii passif (y coopris capital actions) 
3210 	Reserves officlolles do liquidltCs inter. 
3311 Argsnt liquid. at dópôts bancair.g 
3312 Dópôts dens lea entree institutions 
3313 Devises at dêpâts ótrengers 
3321 	Credit ê Is consoemation 
3322 Comptos A payer 
3331 	Euiprunts hence iros 
3332 Autres eaprunts 
3340 Effete ê court terea, Couvernement dii Canada 
3350 Autres effete A court term. 
3410 Hypothôques 
3421 Obligations fédêralos 
3422 Obligations provinciales 
3423 Obligations .unicipal.s 
5424 Mjtr.s obligations canadiennes 
3430 Assurances-vie at routes 
3512 Criances d'.ntroprisae privóos (1) 
3513 CrBances dentroprisos publiquss 
3520 	Actions (1) 
3530 Inv.stisse.ents Atrangers 
3610 Autres ClAments dii paseif 

4000 Divergence (1900-2000) 
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Table 	P2-33 	Sector Flows, Quarterly and Annual 

S.ctor X. 	Federal Government 
S.cteur X. 	Administration pAilique fd6ra1e 

1988 1969 
I II III IV Annual I II III IV Annual 

llioos de dollars - En millions de dollars 

-6478 -5650 -2851 -3275 -18254 -6234 -5610 -4417 -3060 -21321 
347 349 350 352 1398 361 367 373 380 1481 

-6825 -5999 -3201 -3627 -19652 -6595 -5977 -4790 -3440 -22802 
512 569 570 525 2176 600 580 602 507 2289 
482 536 585 592 2195 511 572 609 630 2322 
29 43 -3 -51 18 70 25 8 -111 -8 
1 -10 -12 -16 -37 19 -17 -15 -12 -25 

-6990 -6219 -3421 -3800 -20430 -8834 -6190 -5019 -3567 -23610 
-7659 -6526 -3860 -4006 -22053 -8572 -6415 -4689 -5252 -24928 

2331 4507 -410 3543 9971 -3985 -466 -1577 1015 -5013 
-1446 2474 -461 1929 2476 -2098 450 -936 2318 -266 
-1673 405 442 152 -674 -954 30 -72 651 -345 

208 -1 -23 -286 -102 503 -447 8 -68 -4 
-7 3 -32 2 -34 66 -54 -4 5 13 

-564 -718 -418 2223 523 -878 -609 -489 1291 -685 

22 -3 -26 -17 14 -23 : -26 
- -4 -7 -7 -18 -5 - -6 -5 -16 

24 32 23 52 131 -164 -9 28 32 -115 

2 - - - 2 - 1 1 - 2 
1 1 - 1 3 1 -1 7 2 9 

6807 3536 -612 -1149 8584 1305 464 216 -2541 -556 
-5 -1 -2 -1 -7 -1 6 -477 15 -457 
- -2 - -1 -3 -2 -3 - -1 -6 

-970 -1218 676 631 -679 -1138 -301 168 -682 -2553 

9990 11055 3450 7549 32024 4587 5949 3112 6267 19915 
22 15 37 39 113 16 74 122 138 350 

-215 165 46 -5 -9 -182 179 124 -109 12 

-101 -120 -1171 381 -1011 -159 -243 -49 -304 -755 
6366 6679 545 6595 20005 6899 11673 602 4705 24079 
6850 7050 500 6500 20900 7600 12150 1050 4650 25450 

342 2071 2095 5834 10342 -4473 -4707 1716 4642 -2822 
-1724 -1973 -1742 5315 -124 -7121 -4905 -1662 2377 -11311 

:26 43 : :2 5 •; : :79 : 39 
333 49 -186 -39 157 453 71 -342 146 330 

3249 2133 2313 -5231 2464 2058 -1136 764 -2924 -1240 
1144 1459 1163 -1726 2040 -1001 998 1091 -1424 -336 

7 -437 430 -3901 -3901 3160 -779 268 -1581 1088 
-49 -43 -15 6197 6090 -6006 -55 -71 290 -5842 
20 -626 -154 1035 275 -180 -28 969 -66 693 
7 -4 5 2 10 -6 -3 7 3 1 

2120 1764 884 -6636 -2050 6091 -1271 -1520 -144 3156 

669 309 439 206 1623 -262 225 -330 1665 1318 

CATEGORY 

1100 Gross Saving 
1200 	C.C.A. and Misc. Valuation Adjustments 
1400 	Net Saving 
1500 Non-Financial Capital Acquisition 
1600 	Gross Fixed Capital Formation 
1700 	Value of Physical Change in Inventories 
1800 	Net Purchases of Existing Assets 

1900 Net tending or BorrowIng (1100-1500) 
2000 Not Financial Investment (2100-3100) 

2100 Net Increase, Financial Assets 
2311 	Currency and Bank Deposits 
2312 	Deposits in Other Institutions 
2313 	Foreign Currency and Deposits 
2322 	Trade Receivables 
2332 	Other loans 
2340 	Short-term Paper, Government of Canada 
2350 	Finance and Other Short-term Paper 
2410 	Mortgages 
2421 	Government of Canada Bonds 

(of which Canada Saving Bonds) 
2422 	Provincial Government Bonds 
2423 	Municipal Government Bonds 
2424 	Other Canadian Bonds 
2513 	Government Ent•rprisa Claims 
2520 	Stocks (1) 
2530 	Foreign Investments 
2610 	Other Financial Assets 

3100 Net Increase, Liabilities and Share Capital 
3311 	Currency and Bank Deposits 
3312 	Deposits in Other institutions 
3322 	Trade Payables 
3331 	Bank Loans 
3332 	Other Loans 
3340 	Short-tar. Paper, Government of Canada 

(Government of Canada Treasury BIlls.at par) 
3350 	Flnanca and Other Short-term Paper 
3410 	Mortgages 
3421 	Government of Canada Bonds 

(of which Canada Saving Bonds are) 
3422 	Provincial Government Bonds 
3423 	Mtaicipa1 Government Bonds 
3424 	Other Canadian Bonds 
3430 	Life Insurance and Pensions 
3513 	Government Enterprise Claims 
3610 	Other Liabilities 
3610A 	Interest Due and Accrued on CSBs 
36106 	Intrest Due and Accrued on Marketable Bonds 
3610C 	Matured Debt and Adjustments on CSB's 
36101) 	Matured Debt on Marketable Bonds 
3610E 	Matured Debt on Gov.of Canada Treasury Bills 
3610F 	All Other Liabilities 

4000 DIscrepancy (1900-2000) 

'4 
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Tableau P2-3'. 	Flux soctoriel per annAos at trl.estres 
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Sactor XI. Provincial and local Govarn.ont5 and hospitals 
Sectour XI. 	Aduinistratiori publiques provinclalas at localos at hôpltaux 

1988 
	

1989 
I 	II 	III 

	
IV 	Annóe 
	

I 	II 	III 	IV 	Arw4a CATEGOQIE 

a of dollars - En •il 

( 

6 

It 

3702 4691 2779 2853 14025 2179 4784 2743 2972 12678 
1610 1623 1633 1642 6508 1685 1717 1748 1783 6933 
2092 3068 1146 1211 7517 494 3067 995 1189 5745 
2195 2738 3444 3132 11509 2384 2970 3896 3705 12955 
2195 2738 3444 3132 11509 2384 2970 3896 3705 12955 

1507 1953 -665 -279 2516 -205 1814 -1153 -733 -277 
1858 -677 -1335 460 306 -2091 383 -2895 -1935 -6538 

4801 1315 1843 4253 12212 1052 2526 548 922 5048 
681 689 269 -198 1441 554 254 194 -63 939 

-141 30 235 -526 -402 -2 17 299 -281 33 
-33 -112 260 -511 -396 230 -199 82 -40 73 
80 30 -10 -50 50 75 25 -30 -30 40 

-75 66 51 -29 13 -137 144 108 82 197 
1341 -231 -270 138 978 814 818 -503 -580 549 
1718 -446 -7 598 1863 1917 200 -51 1644 3710 
-24 2 1 3 -18 - - - - - 

82 69 171 44 366 307 142 321 -297 473 

035 973 ai 6 648 2002 
23 115 118 51 307 103 85 198 66 452 
82 1 67 -23 127 37 -60 162 -132 7 
174 998 781 1606 3559 -353 630 720 887 1884 
109 39 41 69 258 28 155 23 18 224 

1822 -908 164 3009 4087 -2436 -499 -1600 -1000 -5535 

2943 1992 3178 3793 11906 3143 2143 3443 2857 11586 

i.;. -; 72 liii -237 902  

205 -399 -67 146 -115 222 -211 -130 245 126 
71 459 653 98 1281 -76 256 -200 -231 -251 

-2843 1070 -227 917 -1083 -151 408 1370 802 2429 

2784 1964 892 2550 8190 1650 2706 437 2448 7241 

336 454 223 528 1541 117 198 372 386 1073 

-17 -8 25 -9 -9 10 -17 -3 -5 -15 

64 • 25 420 368 8 -453 211 

1609 -541 365 -427 1006 1103 -704 502 -743 158 

1100 Epargne brute 
1200 	Prov.pour cons.do cap.ot ajust.divars 
1400 Epargno natto 
1500 Acquisition do capital non financier 
1600 For.ation brute do capital fixo 

1700 Valour do In variation .atóriolla dos stocks 
1800 Achats nets dactjfs existents at intangibles 

1900 PrAt ou esprunt net (1100-1500) 
2000 Investissosiont financier not (2100-3100) 

2100 Variation netto do Pactif financier 
2311 Argent liquide at dépôts bancairos 

2312 Dépôts dons los autros institutions 
2313 Devises at d4p6ts Atranqers 
2322 Co.ptes A recovoir 
2332 Autres prAts 
2340 Effots A court terse, Gouverne.ont du Canada 
2350 Autres offets A court tore. 

i 2410 HypothAquas 
2421 	Obligations fAdAralos 

(dont los obligations d'Apargna du Canada) 
2422 	Obligations provinclalos 
2423 Obligations eunicipalos 
2424 Autres obligations canadlonnes 

2513 Créencos d'entroprises publiquos 
2520 	Actions (1) 
2530 Invostlsse.ents Atrangers 
2610 Autres élAsents do Vactif financier 

3100 Variation notto du passif (y co.prls capital actions) 
3311 Argent liquido at dApâts bancairos 
3312 Dépôts dens los autres institutions 
3322 Co.ptes A payer 
3331 Emprunts bancaires 
3332 Autras aisprunts 
3340 Effots a court torso, Gouvornemont du Canada 

(Rons du Trósor fAdóraux, valour au pair) 
5350 Autros effets A court torso 
3410 Hypothaques 
3421 	Obligations fAdAraies 

(dont los obligations d'ópargne du Canada) 
3422 Obligations provincialos 
3423 OblIgations .uniclpeles 

3424 Autras obligations canadionnos 
3430 Assurances-vie at rontas 
3513 CrAancos d'entroprisas publiques 
3610 Autres elA.ents du passif 
3610A 	IntArAt dO at couru sur los DEC 
36108 	lntórAt dO at couru sur lea obligations nAgoclabl 
3610C 	Dotte Achue at ajusto.or.ts sur los DEC 
36101) 	Dotte óchue sur los obligations nAgociablos 
3610E 	Dette Achue sur los buns du TrSso. fAdAraux 
3610F 	Tous autros 616.ents du passif 

-351 	2630 	670 	-739 	2210 	1686 	1431 	1742 	1202 	6261 
	

4000 DIvergence (1900-2000) 
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Table 	P2-35 	Sector Flows, Quarterly and Annual 

Sector XI 1. Provincial Governments 
Secteur XI 1. Ad.inistration publiquas provincieles 

I II 
1988 
III IV Annual I II 

1989 
III IV Annual 

ilions de dollars - En millions da dollars 

2443 797 919 1957 6116 741 522 662 1944 3869 

632 636 640 643 2551 653 663 672 682 2670 

1811 161 279 1314 3565 88 -141 -10 1262 1199 

802 1008 1323 1157 4290 688 1128 1550 1419 4985 

802 1008 1323 1157 4290 686 1128 1550 1419 4985 

1641 -211 -404 800 1826 -147 -606 -888 525 -1116 

944 -1194 -734 1137 153 -3294 -794 -1593 -538 -6219 

3219 776 2265 4254 10514 -925 1841 1331 1690 3937 

197 
...
4 637 j 92 169 545 

-175 10 174 -59 -50 -125 25 -25 - -125 

-107 6 54 -253 -300 227 -198 37 -9 57 

7 - - - 7 - - - - - 

8 -iii 
1337 -594 -259 463 947 778 627 -673 -327 405 

1685 -1279 -463 946 889 2165 -1557 91 2559 3258 
-24 2 1 3 -18 - - - - - 

46 67 119 105 337 296 150 264 -321 389 

-1035 946 44 57 -76 78 788 617 676 2003 

-85 75 86 126 202 21 58 138 116 333 
179 - -5 -14 160 - 26 5 5 36 

ii 936 758 1560 3427 -362 527 722 802 1689 
109 39 41 69 258 26 155 23 18 224 

1008 728 1950 1094 4780 -4381 1264 154 -2080 -5043 

2275 1970 2999 3117 10361 2369 2635 2924 2228 10156 

696 -10 856 -. S8 684 -743 1087 -276 752 
-5 -50 -48 32 -71 -23 104 -56 -17 8 

-14 435 638 35 1094 -94 264 -206 -251 -267 

-2976 1169 -18e 937 -1050 -457 785 1205 871 2402 

2784 1964 892 2550 8190 1650 2706 437 2448 1241 

64 25 419 367 875 -453 211 -28 191 -79 

1726 -501 422 -382 1265 1062 -692 487 -758 99 

697 983 330 -337 1673 3147 188 705 1063 5103 

CATECOPY 

1100 Cross Saving 
1101 	Statistical Discrepancy, HIEA 
1200 	C.C.A. and Misc. Valuation Adjust.ents 
1400 	Net Saving 
1500 Hon-Financial Capital Acquisition 

1501 	Statistical Discrepancy, HIEA 
1600 	Cross Fixed Capital Format ion 
1700 	Value of Physical Change in Inventories 

1800 	Not Purchases of Existing Assets 

1900 Net Lending or Borrowing (1100-1500) 
2000 Net Financial Investment (2100-3100) 

2100 Not Increase, Financial Assets 
2210 	Official International Reserves 
2311 	Currency and Bank Deposits 
2312 	Deposits in Other Institutions 
2313 	Foreign Currency and Deposits 
2321 	Consumer credit 
2322 	Trade Receivables 
2331 	Bank loans 
2332 	Other loans 
2340 	Short-term Paper, Government of Canada 
2350 	Finance and Other Short-tar. Paper 
2410 	Hortgages 
2421 	Government of Canada Bonds 

(of which Canada Saving Bonds) 
24Z2 	Provincial Government Bonds 
2423 	Municipal Government Bonds 
2426 	Other Canadian Bonds 
2430 	life Insurance and Pensions 
2512 	Claims of Associated Corporations (1) 
2513 	Government Enterprise Claims 
2520 	Stocks (1) 
2530 	Foreign Invest.ents 
2610 	Other Financial Assets 

3100 Net Increase, Liabilities and Share Capital 
3210 	Official International Reserves 
3311 	Currency and Rank Deposits 
3312 	Deposits in Other Institutions 
3313 	Foreign Currency and Deposits 
3321 	Consumer Credit 
3322 	Trade Payablas 
3331 	Bank Loans 
3332 	Other Loans 
3340 	Short-term Paper, Government of Canada 
3350 	Finance and Other Short-ter. Paper 
3410 	Mortgages 
3421 	Government of Canada Bonds 
3422 	Provincial Government Bonds 
3423 	Municipal Government Bonds 
3424 	Other Canadian Bonds 
3430 	life Insurance and Pensions 
3512 	Claims of Associated Corporations (1) 
3513 	Government Enterprise Claims 
3520 	Stocks (1) 
3530 	Foreign Invest.ents 
3610 	Other Liabilities 

4000 Discrepancy (1900-2000) 

11 

1 

V 
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Sector XI 2. Local Governa.ants 
S.cteur XI 2. Ad.inistration publiques locales 

1988 
	

1989 
I 	II 	III 	IV 	Ann6. 

	
I 	Ii 	III 	IV 	Annêe CATECORIE 

ii 
of dollars - 

( 

I 

'I 

1311 3081 1103 539 6034 1409 3381 1194 589 6573 

782 3097 807 824 841 860 3332 
545 2309 326 -243 2937 602 2557 353 -271 3241 

1154 1470 1854 1700 6178 1270 1586 2079 2000 6935 

11;4 1470 1854 1700 6i78 1270 1586 2079 2000 6935 

157 1611 -751 -1161 -144 139 1795 -885 -1411 -362 
897 509 -576 -686 144 1213 1160 -1305 -1402 -334 

1582 539 -422 -1 1698 1977 685 -783 -768 1111 

49 913 466 -395 1482 -83 423 286 -232 394 
34 20 61 -467 -352 123 -8 324 -281 158 
74 -118 206 -258 -96 3 -1 45 -31 16 

30 

4 363 -11 -325 31 36 191 170 -253 144 
33 833 456 -348 974 -248 1757 -142 -915 452 

• ; 1 • 
•:; a  : 

108 40 32 -75 105 82 27 60 -50 119 
-97 1 72 -9 -33 37 -86 157 -137 -29 

132 9 iOi 2 85 i 

814 -1636 -1786 1915 -693 1945 -1763 -1754 1080 -492 

685 30 154 685 1554 764 -475 522 634 1445 

• 38 40 38 44 i6o 39 35 39 150 
210 -349 -19 114 -44 245 -315 -74 262 118 
85 24 15 63 187 18 -8 6 - 16 

133 :99 : : :33 3 :; 27 

1541 ii? i98 372 386 13 

2 - - 1 1 2 

: : _ 

-740 1102 -175 -475 -288 -1074 635 420 -9 -28 

1100 Epargn. brute 
1101 	Divergence statisque, CNRD 
1200 	Prov.pour cons.de  cap.et ajust.clivers 
1400 Epargne nette 
1500 Acquisition do capital non financier 
1501 	Divergence statisque, CNPD 
1600 	For.ation brute do capital fixe 
1700 	VaLour do In variation .atórielie des stocks 
1800 Achaks nets dactifs existants at intangibles 

1900 Prêt ou eaprunt net (1100-1500) 
2000 Investlsse.ent financier net (2100-3100) 

2100 Variation nette do Pactif financier 
2210 	Róservas officielles do liquidités inter. 
2311 Argent liquid, at dópôts bancaires 
2312 Dépôts dens lea autres institutions 
2313 Devises at d6p6ts átrangers 
2321 Credit è Ia conso.,ation 
2322 Co.ptes 8 recevoir 
2331 Prôts bancaires 
2332 Autras prits 
2340 Effets ê court terme, Gouverne.ent du Canada 
2350 Autres effets 6 court terue 
2410 Hypothèquas 
2421 Obligations fCdórales 

(dont les obligations d'êpargne du Caned.) 
2422 Obligations provinciales 
2423 Obligations •uniclpales 
2424 Autres obligations canadiennes 
2430 Assurances-via at rentes 
2512 	Créances d'entreprises privóes (1) 
2513 Créances dentreprises publiques 
2520 	Actions (1) 
2530 	Investisse.ents êtrengers 
2610 	Autres Cló.ents do l'actif financier 

3100 VarIation nette dii pascif (y coopris capital actions) 
3211) 	Réservs officielles do liquiditós inter. 
3311 Argent l,quid. at dópôts bancaires 
3312 Dópôts dens las autres institutions 
3313 Devises at dópôts ótrang.rs 
3321 Credit ê La consoa.ation 
3322 Coaptes A payer 
3331 Eaprunts bancaires 
3332 Autres emprunts 
3340 Effets it court terue, Couverneent du Canada 
3350 Autres effets A court terme 
3410 Hypothèques 
3421 	Obligations fAdAraies 
3422 	Obligations provinciales 
3423 	Obligations •unicipais 
3424 Autras obligations canadlennes 
3430 Assurances-vie at rentes 
3512 CrCances dentreprises privAas (1) 
3513 CrAances d'entreprisas publiques 
3520 	Actions (1) 
3530 	Investisseu,ents Atrangars 
3610 Autres Cieoents dii passif 

4000 Divergence (1900-2000) 
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Table 	P2-37 	Sector Flows, Quarterly and Annual 

Sector XI 3. HospitaLs 
Sectøur XI 3. Hôpitaux 

1988 
I II III 

illions do dollars - En mi 

-52 813 757 

2i5 216 
-264 598 541 
239 260 267 

-291 553 490 
17 8 -25 

	

-17 	-8 	25 

	

-308 	545 	515 

IV 	Annual I II 
1989 
III IV Annual 

do dollars 

357 	1875 29 881 887 439 2236 

217 	 0 225 230 235 241 931 
140 	1015 -196 651 652 198 1305 
275 	1041 226 256 267 286 1035 

275 	1041 226 256 267 286 1035 

82 	834 -197 625 620 153 1201 
9 	9 -10 17 3 5 15 

-9 	-9 10 -17 -3 -5 -15 

73 	825 -187 608 617 148 1186 

CATEGORY 

1100 Gross Saving 
1101 	Statistical Discrepancy, NIEA 
1200 	C.C.A. and Misc. Valuation Adjustments 
1400 	Net Saving 
1500 Non-Financial Capital Acquisition 
1501 	Statistical Discrepancy, NIEA 
1600 	Gross Fixed Capital For.ation 
1700 	Value of Physical Change in Inventories 
1800 	Net Purchases of Existing Assets 

1900 Net Lending or Borrowing (1100-1500) 
2000 Net Financial Investment (2100-3100) 

2100 Net Increase, Financial Assets 
2210 	Official International Reserves 
2311 	Currency and Bank Deposits 
2312 	Deposits in Other Institutions 
2313 	Foreign Currency and Deposits 
2321 	Consu.er credit 
2322 	Trade Receivables 
2332 	Bank loans 
2332 	Other loans 
2340 	Short-tar. Paper, Government of Canada 
2350 	Finance and Other Short-tar. Paper 
2410 	Mortgages 
2421 	Govarn.ent of Canada Bonds 

(of which Canada Saving Bonds) 
2422 	Provincial Government Bonds 
2423 	Municipal Govarn.ent Bonds 
2424 	Other Canadian Bonds 
2430 	Life Insurance and Pensions 
2512 	Clai.s of Associated Corporations (1) 
2513 	Government Enterprise Clai.s 
2520 	Stocks (1) 
2530 	Foreign Investments 
2610 	Other Financial Assets 

3100 Net Increase, Liabilities and Share Capital 
3210 	Official International Reserves 
3311 	Currency and Bank Deposits 
3312 	Deposits in Other Institutions 
3313 	Foreign Currency and Deposits 
3321 	Consumer Credit 
3322 	Trade Payables 
3331 	Bank Loans 
3332 	Other Loans 
3340 	Short-tar. Paper, Govarn.ent of Canada 
3350 	Finance and Other Short-tar. Paper 
3410 	Mortgages 
3421 	Government of Canada Bonds 
3422 	Provincial Government Bonds 
3423 	Municipal Government Bonds 
3424 	Other Canadian Bonds 
3430 	Life Insurance and Pensions 
3512 	Clai.s of Associated Corporations (1) 
3513 	Government Enterprise Ciai.s 
3520 	Stocks (1) 
3530 	Foreign Investments 
3610 	Other Liabilities 

4000 Discrepancy (1900-2000) 

II 

4 

V 
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Sector XII. Social Security Funds 
S.cteur XII. Caisees cio sécurité socisle 

1988 	 1919 
I 	II 
	

III 	IV 	Annó. 	I 	II 	III 	IV 	Annóe CATEGORIE 

Nillions of dollars - 	S 

401 1370 136 127 2034 335 1406 155 -30 1866 

( ". ... ... ... 

401 1370 136 127 2034 335 
* . 

 14
.
06 155 -30 1866 

401 1378 136 127 2034 335 1406 155 -30 1866 
401 1370 136 127 2034 335 1406 155 -30 1866 

401 1370 136 127 2034 335 1406 155 -30 1866 

2 • 

54 761 90 191 i 1027 194 97 1154 

iIi;.  ; :3 41 543 263 - 677  

7 16 

1100 Epargno brute 
1101 	Divergence stetisqu., CNRD 
1200 	Prov.pour cons.da cap.at  ajust.dlv.rs 
1400 Epargne notte 
1500 Acquisition do capital non financier 
1501 	Divergence statisque, CHRO 
1600 	For.ation brute do capital fixe 
1700 Valour do La variation .atAriolle des stocks 
1800 Achets nets dactifs existants at intangibles 

1900 PrAt ou .sprunt net (1100-1500) 
2000 Invostisseeant financier net (2100-3100) 

2100 VariatIon netto do l'actif financier 
2210 	Reserves officiellos cia liquldités inter. 
2311 Argont liquido at dópôts bancairos 
2312 Ddpôts dens Los autros institutions 
2313 Devises at dépôts étrangers 
2321 Credit è to consouation 
2322 Comptos A recavoir 
2331 	PrAts bancairos 
2332 Autres prAts 
2340 Ef fats è court ter•e, Gouv.rne,ent du Canada 
2350 Autres offots A court ter.. 
2410 Hypothèquos 
2421 Obligations fAdArales 

(dont los obligations d'épergne du Canada) 
2422 Obligations provinciales 
2423 Obligations .unicipales 
2424 Autres obligations conadlonnes 
2430 	Assurances-via at recites 
2512 	Créances d'entreprises privCos (1) 
2513 Créancos dentreprises publiques 
2520 	Actions (1) 
2530 Investisso.ents Atrangers 
2610 Autres élép,onts do Pactif financier 

3100 Variation notte du passif (y coeprie capital actions) 
3210 	Reserves officiellos do liquiditós inter. 
3311 Argant liquido at dép6ts bancaires 
3312 	Dépôts dans los autros institutions 
3313 Devises at dépôts étrangers 
3321 Credit a 10 conso..ation 
3322 Comptas A payer 
3331 E.prunts boncairas 
3332 Autros eaprunts 
3340 Effots A court tar.e, Gouverne.ent du Canada 
3350 Autres effets A court tar.. 
3410 Hypothéques 
3421 Obligations fédérales 
3422 	Obligations provincialos 
3423 Obligations .unicipalos 
3424 Autres obligations canadlennes 
3430 	Assurances-vie at rentos 
3512 Créances d'entraprises privóes (1) 
3513 Créances d'entroprises publiques 
3520 	Actions (1) 
3530 Investissecents Ctrengers 
3610 Autres éléuents du passif 

4000 DIvergence (1900-2000) 
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Table 	P2-41 	Sector Flows, Quarterly and Annual 

Sector XIII. Rest of the World 
Secteur XIII. Reste du conde 

I II 
1988 
III IV Annual I II 

1989 
III IV Annual 

lilons de dollars - En •llllons de dollars 

5608 2635 2298 4797 15338 73% 7017 5229 5899 25541 

5608 2635 2298 
...

4797 15338 73% 7017 5229 5899 25541 
807 1353 1861 999 5020 1245 1509 2032 1097 5683 

807 1353 1861 999 5020 1245 1509 2032 1097 5683 

4801 1282 437 3798 10318 6151 5508 3197 4802 19658 
2336 688 4713 4208 12145 5894 6555 1428 8577 22454 

4625 10547 5151 8084 28407 12705 698 8290 12310 34003 

209 702 -784 28 155 47 1062 224 251 1490 
5 5 5 5 20 5 5 5 5 20 

-3142 -487 1602 1425 -602 -3223 1786 -387 217 -1607 

-i -649 8i5 -5 -53 287 207 -52 -182 260 

398 260i -1245 429 2183 5803 -922 1196 48 6029 
2985 3235 -515 1618 7123 2305 -1692 -832 738 519 
1163 248 -267 929 2073 -994 167 132 1052 357 

-8 -8 -8 -8 -32 - - - 16 16 
2388 3030 2587 -188 7817 2510 -264 4667 2736 9651 

394 285 27 1541 2193 2105 -1143 -419 897 1440 
121 233 10 -58 306 -16 -32 -89 -41 -178 

513 1047 2622 913 5095 1004 2010 423 2618 6055 

226 457 35i 2382 34i8 2204 -1327 1318 2637 4832 

-739 -165 -601 -878 -2383 690 661 1424 1286 4061 

236 13 606 699 1554 72 180 680 126 1056 

2289 9659 438 3676 16262 6811 -5857 6862 3733 11549 
5521 4519 -1792 1202 9450 169 -237 410 -18 344 

-1514 -300 3774 -4045 -2085 2954 -3655 615 -559 -645 

327 2031 634 1166 4158 208 117 -548 774 551 
-65 -106 68 541 438 91 120 100 668 979 

-1335 1945 -3613 4448 1445 2837 -2478 4083 2540 6982 

1487 68 1368 
307 791 955 325 2376 867 491 908 261 2547 

2465 394 -4276 -410 -1627 257 -1047 1769 -3775 -2796 

CATEGORY 

1100 Gross Saving 
1101 	Statistical Discrepancy, NIEA 
1200 	C.C.A. and Misc. Valuation Adjusteents 

1400 	Net Saving 
1500 Non-Financial Capital Acquisition 
1501 	Statistical Discrepancy, NIEA 
1600 	Gross Fixed Capital For.ation 
1700 	Value of Physical Change in Inventories 
1800 	Net Purchases of Existing Assets 

1900 Net tending or Borrowing (1100-1500) 
2000 Net Financial Investeent (2100-3100) 

2100 Net Increase, Financial Assets 
2210 	Official International Reserves 
2311 	Currency and Bank Deposits 
2312 	Deposits in Other Institutions 
2313 	Foreign Currency and Deposits 
2321 	Consu.er credit 
2322 	Trade Recelvables 
2331 	Bank loans 
2332 	Other loans 
2340 	Short-ter. Paper, Covern.ent of Canada 
2358 	Finance and Other Short-ter. Paper 
2410 	Mortgages 
2421 	Govern.ent of Canada Bonds 

(of which Canada Saving Bonds) 
2422 	Provincial Govern.ent Bonds 
2423 	Municipal Governuent Bonds 
2424 	Other Canadian Bonds 
2430 	Life Insurance and Pensions 
2512 	Clai.s of Associated Corporations (1) 
2513 	Govern.ent Enterprise Clai•s 
2520 	Stocks (1) 
2530 	Foreign Investuents 
2610 	Other Financial Assets 

3100 Not Increase, Liabilities and Share Capital 
3210 	Official International Reserves 
3311 	Currency and Bank Deposits 
3312 	Deposits in Other Institutions 
3313 	Foreign Currency and Deposits 
3321 	Consu.er Credit 
3322 	Trade Payables 
3331 	Bank Loans 
3332 	Other Loans 
3340 	Short-ter. Paper, Governeent of Canada 
3350 	Finance and Other Short-tar. Paper 
3410 	Mortgages 
3421 	Covern.ent of Canada Bonds 
3422 	Provincial Govarnuent Bonds 
3423 	Municipal Governeent Bonds 
3424 	Other Canadian Bonds 
3430 	Life Insurance and Pensions 
3512 	Clai.s of Associated Corporations (1) 
3513 	Covern.ent Enterprise Clal.s 
3520 	Stocks (1) 
3530 	Foreign Invest.ents 
3610 	Other Liabilities 

4000 Discrepancy (1900-2000) 

) 



Total for all Sectors 
Total pour tous 1.5 s.ctsurs 
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1988 
	

1989 
I 	II 	III 	IV 	kvA. 

	
I 	II 	III 	IV 	AenA. CATECORIE 

Os ooiiars - 

30410 33017 39813 31745 134985 33090 36927 44294 35680 149991 
-1566 -960 738 -500 -2085 -2050 -1416 757 -408 -3117 

16617 16586 17206 11685 68392 17884 17949 18411 18973 73217 

15359 17091 21869 14362 68661 17256 20594 25126 17115 79891 
30410 33017 39813 31745 134985 33090 36927 44294 35680 149991 
1566 960 -738 299 2087 2050 1416 -758 408 3116 

27020 33540 35934 34559 131383 30773 36840 38725 37010 143348 
1824 -1785 4617 -3143 1515 267 -1329 6327 -1738 3527 

55204 85967 45016 65714 254901 57261 64018 55653 63157 243089 
5521 4519 -1792 1202 9450 169 -237 410 -18 344 
-1695 18615 351 4693 21964 3766 11218 2690 13467 31141 
4776 6539 5627 5980 22922 5923 6291 2163 6166 20543 
-1874 -4314 1968 3667 -555 -1600 -2131 2172 1348 -211 
837 4175 2715 1990 9717 636 3343 2372 1872 8223 
224 1126 1907 913 4172 837 623 1207 278 2945 

4257 7179 948 3539 15923 3793 8068 2452 1550 15863 
2090 2386 -90 4399 8785 7205 -838 356 1962 8685 
6386 6679 345 6595 20005 6899 11673 802 4705 24079 
2159 2640 5417 2414 12630 4985 895 5062 -747 10195 
5246 10095 9930 8171 33442 7038 8570 9576 10111 35295 
342 2011 2457 5834 10704 -4270 -4707 1716 4642 -2619 

-1724 -1973 -1742 5315 -124 -7121 -4905 -1662 2377 -11311 
2570 2671 1183 2996 9420 2641 3628 326 3115 9710 
354 446 222 524 1546 114 198 372 386 1070 
2076 3369 5127 2186 12758 318 4281 2221 1951 8771 
5455 4778 4703 6063 21002 5349 5429 5952 6024 22754 
3934 6658 698 7524 18814 5433 3701 10703 6314 28151 
7561 4727 486 797 13571 998 1575 719 -1385 1907 
-1080 -1361 -1809 -835 -5108 2555 2543 1073 2637 8811 
-871 633 -32 254 -16 -117 -70 1487 68 1368 
6933 5354 4655 -3169 13753 4566 -35 4622 -5289 6064 

55204 88967 45016 65714 254901 57261 64018 58653 63157 243089 
5521 4519 -1792 1202 9450 189 -237 410 -18 344 
-1695 18615 351 4693 21964 3766 11216 2690 13467 31141 
4776 6539 5627 5960 22922 5923 6291 2163 6166 20543 
-1874 -4314 1968 3667 -553 -1600 -2131 2172 1348 -211 
837 4175 2715 1990 9717 636 3343 2372 1872 8223 
226 1128 1907 913 4172 837 623 1207 278 2945 

4257 7179 948 3539 15923 3793 8068 2452 1550 15863 
2090 2356 -90 4599 6785 7205 -838 356 1962 8685 

6586 6679 345 6595 20005 6899 11673 802 4705 24079 

2159 2640 5417 2414 12630 4985 895 5062 -747 10195 

5246 10095 9950 8171 33442 7038 8570 9576 10111 35295 
342 2071 2457 5834 10704 -4270 -4707 1716 4642 -2619 
2570 2671 1183 2996 9420 2641 5626 326 3115 9710 

354 446 222 524 1546 114 196 372 386 1070 

2076 3369 5127 2186 12758 318 4281 2221 1951 8771 

5458 4778 4703 6063 21002 5549 5429 5952 6024 22754 

1963 2814 -2251 5291 7817 4838 226 5564 4423 15051 

7561 4727 486 797 13571 998 1575 719 -1355 1907 

891 2463 1140 1395 5889 3153 6018 6212 6528 21911 

-871 633 -32 254 -16 -117 -70 1487 68 1368 

6933 53S4 4655 -3189 13753 4566 -35 4822 -3289 6064 

1100 Epargno brute 
1101 	Div.rg.nca statisqu., C)D 
1200 	Prov.pour cons.de cap..t ejust.dlvers 
1400 Epargno nette 
1500 Acquisition do capital non financlor 
1501 DIvergence statisque, CHRO 
1600 For.ation brute do capital fix. 
1700 Valour do is variation .atArialie do, stocks 
1800 Achats nets d'actlfs existent, at Intangibles 

1900 Prêt ou esprunt net (1100-1500) 
2000 Invostissoesat financier net (2100-3100) 

2100 VariatIon n.tto do i'ectlf flnencl.r 
2210 	RAsarves officlali.s do liqulditAs Int.r. 
2311 	Argont liquid, at d6p6ts bancairas 
2312 DApôts dens las outres Institutions 
2313 Devises at dópâts átrangors 
2321 CredIt a Is consoasatlon 
2322 Couptos 6 r.cavolr 
2331 Prits bancaires 
2332 Autre. prêts 
2340 Effete A court tore., Gouvorno.ont do Canada 
2350 Autras of fats A court tar.. 
2410 KypothAques 
2421 	Obligations fódóralos 

(dont las obligations d'êpargna dii Canada) 
2422 Obligations provincleles 
2423 Obligations .uniclpales 
2424 Autres obligations canadleqwios 
2430 Assurances-vIe at rentes 
2512 Créances dantrepris.s privCos (1) 
2513 Créancos d'ontroprisos publiques 
2520 	Actions (i) 
2530 	Invest isso..nts êtreng.rs 
2610 Autres AlA.ants do l'actif financier 

3100 VarIation netto do passif (y coapris capital actions) 
3210 	PCsarves officialias do liquldltós inter. 
3311 Argent liquid, at dópôts bancairas 
3312 	Dópâts dens los eutras institutions 
3313 Davisos at dApôts ótrangors 
3321 Credit ê is conso.aation 
3322 Coaptes A payor 
3331 E.prunts bancaires 
3332 Autros oaprunts 
3340 Effats A court tore., Couv.rne.ont dii Canada 
3350 Autres affate A court tar.. 
3410 HypothIquos 
3421 	Obligations fédórai.s 
3422 ObligatIons provinciai.s 
3423 Obligations .unicipales 
3424 Autres obligations canadi.nn.s 
3430 Assurances-vie at rontes 
3512 Créances dentroprisas prlvóes (1) 
3513 Creancos dentruprlses publiques 
3520 	Actions (1) 
3530 Invostlss.aents Ctrangors 
3610 	Autras AiC.ents dii passif 

4000 Dlvargenc. (1900-2000) 

) 



Table 7-1 	Footnotes 
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Tableau 7-1 	Notes 

(1) The total of changes in category 3512 plus 3520 is equal to the total 
	

La variation totale des catógories 3512 at 3520 Aquiveut I Is verietion des c.tIgori.s 
In category 2512 pius 2520 since share issues reported under 3520 by the 

	
2512 at 2520, pulsque les actions declarlas I in categoric 3520 par i'I.etteur p.uver,t 

liability holder may be reported under 2512 by the asset holder. 	Itre dIclarles I Is catIgorie 2512 par 1. souscriptaur. 

TABLEAU SUMNAIRE flu MARCHE FINANCIER 
A partir du troisiI.e trimestre de 1987, Is tableau so..air. du marchI flnncler 
propose une nouvelle prIsentation qul a pour objectif de détailler devantage l.a 
amprunts. Las contraintes fonda.entales (total des fonds e.pruntis total des fonda 
offerts) restent inchangées. La nouvella metric. CANSIM •ssociIe A cc tableau est 
000750. Par ailleurs, 1. mIme Tableau associl aux donnéms d'encours correspond A Is 
Katrice 000794. 

La Tableau sosmaire du merchA financier comprlme les renseigne.ents dltailils figurant 
dens las tableaux sectoriels des comptes des flux financiers par PagrAgatlon des 
secteurs at Is suppression des instruments hors •archó tels qua las effets comaerclaux 
at certains engagements sur entreprisas associIas. La Tableau peruet Igale.ent 
davoir tine approximation utile des e.prunts finals stir las •archIs financiers (c'.st-
A-dire l.s marchIs organisIs pour las Imissions de valeurs at Las prits nAgociAs) tout 
on Ivitant Is double compte des emprunts intermIdlaires at las seconds prits des 
institutions financiIras. La ligne 6, Total des amprunts des rIsidants canadians I 
Paxciuslon des institutions financiIras, donna un total sans double compte qui eat 
tine statistiqua rIcepitulativa de PactivitA sur l..archA intAriaur du credit. I. rests 
du monde at les institutions financieras (llgnes 7 at 9) vi.nmn.nt co,plAter 
1. système. 

Comma Is secteur XII, Caissas de sAcuritA sociele, a Ate consolidA avec 
Pad.inistration publique gInérala, las avoirs dedissions obligatoiras des 
administrations fAdAralas at provinciales de cc secteur sont calculAs per 
deduction: on dIduit Is chlffra des obligations (catigoria 2420) pour 15 
secteur XII de La some des chiffres correspondents an passif des secteura X 
(Administrations publiques fIdCrala) at XI (Administrations publiquas 
provinciales at locales at hôpitaux). 

On no dispose pea da chiffras distincts stir 1s passif sans for.s de perts do 
secteur XIII (Rests du sand.), mais comma ces dernlIres raprisentent Is plus granda 
partie des investisseuerits Itrarigers (catIgorie 3530), cat IlIiuent est clasil 
avac lea actions. 

FINANCIAL MARKET SUMMARY TABLE 
As of the second quarter 1987, the Financial Market Su..ary table is 
re-structured. The objective of the re-design is enhanced detail on 
the borrowing side. The basic constraint in the table (total funds 
raised equals total funds supplied) remains unchanged. The new CANSIH 
matrix is 000750. The corresponding table for levels data can be 
found in matrix 000794. 

The Financial Market Summery Table cospresses the detail presented in 
the Financial Flows sector tables by aggregating sectors and by deleting 
non-.arket instruments such as trade credit and some claims on 
associated enterprises. The table also provides a useful approximation 
to final borrowing via financial •arkets (i.e., the organized 
markets for security issues and negotiated loans) and avoids double 
counting of the intermediary borrowing and re-lending of financial 
institutions. Line 6 (Total Borrowing by Domestic Non-Financial Sectors) 
provides the total which serves as a summary statistic. The addition 
of the Rest of the World and Flnnclal Institutions (lIne 7 and 9) 
completes the system. 

Since Sector XII, Social Security Funds, has been consolidated 
with General Government, the holdings by the Funds of Provincial 
and Federal Government bond debt are netted out: the asset bond 
figure for Sectors XII is subtracted from the sun of the liability 
bond figure for Sectors X (Fed.ral Government) and XI (Provincial 
and Local Governments and Hospitals). 

Separate figures for the share liabilities of the Rest of the World 
(Sector XIII) are not available but since Foreign Investments 
(category 3530) consists mostly of shares, it is classified to Stocks. 
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