
Third quarter 1991 
On a seasonally adjusted basis, funds raised on credit 
markets by domestic non-financial sectors decreased 13% 
from the previous quarter. 

Other levels of government (jrovincial, local, hospital) 
registered the largest drop. 

Non-financial corporations reduced their borrowing by 
34%. 

Borrowing in the personal sector remained subdued. 

3.1A C 9TATI STIOUR  l 
GAMDA I 

DEC 6 A91 I 
LIflPARY 	I L BILIOTHEUE J 

11 U1Mt1II% UI1HtML 17YI 	 - 	 -. 

DésaisonnaIiss, les emprunts sur les marchs de crdit des 
secteurs non financiers intërieurs ont diminu de 13% par 
rapport au trimestre prcëdent. 

Ce sont les autres niveaux d'administration publique (provin-
ciales, locales, hOpitaux) qui ont baiss6 Ic plus. 

Les emprunts des socitës prives non financières ont chute 
de 34%. 

Les emprunts par le secteur des particuliers sont restes mode-
res. 
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Data in Many Forms... 	 Des doondes sous plusienra formes.., 

Statistics Canada disseminates data in a variety of forms. In addition to publications, both 
standard and special tabulations are offered on computer print-outs, microfiche and 
microfilm, and magnetic tapes. Maps and other geographic reference materials are 
available for some types of data. Direct access to aggregated information is possible through 
CANSIM, Statistics Canada's machine-readable data base and retrieval system. 

How to Obtain More Information 

Inquiries about this publication and related statistics or services should be directed to: 

Financial Flows Section, 
National Accounts and Environment Division, 
Statistics Canada, Ottawa, KIA Cff6 
(Telephone: (613) 951-9043) 

or to the Statistics Canada reference centre in: 

St. John's 	 (772-4073) 	 Winnipeg 	 (9*3-4020) 
Halifax 	 (426-5331) 	 Regina 	 (780-5405) 
Montreal 	 (283-5725) 	 Edmonton 	 (495-3027) 
Ottawa 	 (951-8116) 	 Calgary 	 (292-6717) 
Toronto 	 (973-6586) 	 Vancouver 	 (666-3691) 

Toll-free access is provided in all provinces and territories, for users who reside outside 
the local dialing area of any of the regional reference centres. 

Newfoundland and Labrador 	 1-800-563-4255 
Nova Scotia, New Brunswick 
and Prince Edward Island 	 1-800-565-7192 

Quebec 	 1-800-361-2831 
Ontario 	 1-800-263-1136 
Manitoba 	 1-800-542-3404 
Saskatchewan 	 1-800-667-7164 
Alberta 	 1-800-282-3907 
Southern Alberta 	 1-800-472-9708 
British Columbia (South and Central) 	 1-800-663-1551 
Yukon and Northern B.C. (area served 
by NorthwesTel Inc.) 	 Zenith 0-89 13 

Northwest Territories 
(area served by NorthweaTel Inc.) 	 Call collect 403-495-2011  

Statis*ique Canada diffuse lea données sous formes diverscs. Outre lea publications, des totalisations 
habiluelles et spécialea sont offertes sur imprimés d'ordinateur, aur microfiches et microfilms et ar 
bandes magnétiques. Des caries et d'autres documents de référence géographiquea sont disponibles 
pour certaines sortes de données. L'accès direct a des donnéea agrégées eat possible par Ic Iruchement 
de CANSIM, Ia base de donnécs ordinolingue ci Ic système d'extraction de Statistique Canada. 

Comment obtenir dautres reuseigneeneists 

Toules demandes de renseignementa au sujet de cette publication ou de atatistiques et services connexes 
doivent &re adressées a: 

Section des flux financiers, 
Division des comptes nationaux et de l'environnement 
Slatistique Canada, Ottawa, K I A 0T6 
(Féléphone: (613) 951-9043) 

ou an centre de consultation de Statistique Canada Ii: 

St. John's 	 (772-4073) 	 Winnipeg 	 (983-4020) 
Halifax 	 (426-5331) 	 Regina 	 (780-5405) 
Montréal 	 (283-5725) 	 Edmonton 	 (495-3027) 
Ottawa 	 (951-8116) 	 Calgary 	 (292-6717) 
Toronto 	 (973-6586) 	 Vancouver 	 (666-3691) 

Un service d'appel interurbain sans frais cat offert, dana toutes lea provinces Ct dana lea lerritoires, 
aux utilisateurs qul habitent a l'extdrieur des zones deconununication locale des centres régionaux 
de consultation. 

Tei-re-Neuve et Labrador 	 1-800-563-4255 
Nouvelle-Ecosse, Nouveau-Brunswick 
et le-du-Pnnce-Edouard 	 1-800-565-7192 

Québec 	 1-800-361-2831 
Ontario 	 1-800-263-1136 
Manitoba 	 1-800-542-3404 
Saskatchewan 	 1-800-667-7164 
Alberta 	 1-800-282-3907 
Sud de l'Alberta 	 1-800-472-9708 
Colombie-Britannique (sud Ct centrale) 	 1-800-663-1551 
Yukon ci nord de Ia C.-B. 

(territoire dessers'i par Ia NorthwesTel Inc.) 	 Zenith 0-89 13 
Territoires du Nord-Ouest 

(territoire desservi par Ia NorlhwesTel Inc.) 	 Appelez a frais virés au 403-495-2011 
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How to Order Publications 

This and other Statistics Canada publications may be purchased from local authorized 
agents and other community bookstores, through the local Statistics Canada offices, or by 
mail order to Publication Sales, Statistics Canada, Ottawa, K I A (11'6. 

1(613) 951-7277 

Facsimile Number 1(613)951-1584 

National toll free order line 1-800-267-6677 

Toronto, Credit card only (973-8018) 

This publication was prepared by the Financial Flows Section, National Accounts and 
Environment Division, System of National Accounts Branch, Statistics Canada. 

To enquire about data, concepts, definitions, sources and methods, or for special requests, 
please contact: 

-Gerry Gravel (951-1799), Chief, Financial flows Stion, 

-Patrick OHagan (951-1798), National Balance Sheet Accounts, 

-Jean-Pierre Simard (951-1801), Financial Flow Accounts, 

-Valerie Thibauft (951-1804), CANSIM and special tabulations. 

Symbols 

The following standard symbols are used in this Statistics Canada publication: 

figures not appropriate or not applicable. 

- nil or less than half unit expressed 

Comment commander les publications 

On petit se procurer cette publication et lea autres publications de Statistique Canada auprès des agents 
autoriss et des autres librairies locales, par l'entremise des bureaux beaux de Statistique Canada, ou 
en écrivant a Ia Section des ventea des publications, Statistique Canada, Ottawa, KIA 0176. 

1(613) 951-7277 

Numéro du bélinographe 1(613)951-1584 

Commandes: 1-800-267-6677 (sans frais partout so Canada) 

Toronto, carte de cr6dit seulement (973-8018) 

Cette publication a étt pniparée par Ia Section des flux financiers, Division des comptes nationaux 
et de lenvironnement, Direction du système de Is comptabiliti nationale, Statistique Canada. 

Pour plus d'information concernant lea données, lea concepts, lea définitions, lea sources et mthodes 
ou pour des requêtes spcialea, prière de vous addreaser a: 

-Gerard Gravel, Chef, Sections des flux financiers, 

-Patrick O'Hagan (951-1798), comptes du bilan national, 

-Jean-Pierre Simard (951-1801), comptea des flux financiers. 

-Valerie Thibault (951-1804), CANSIM ci rcqu8te apcia1ea. 

Signes couventionnels 

Lea signes conventionnels suivants soot employes dana cette publication de Statiatique Canada: 

.n'aysnt pas lieu de figurer. 

- n6snt ou zCro. 

The paper used in this publication meets the minimum requirements of American National 
	

Le papier utilisé dana Ia présente publication répond aux exigences minimales del" American National 
Standard for Information Sciences - Permanence of Paper for Printed Library Materials, 	Standard for Information Sciences" - "Permanence of Paper for Printed Library Materials", ANSI 
ANSI Z39.48- 1984. 	 Z39.48 - 1984. 



The System of NatonaI Accounts 

In Canada, the National Accounts have been developed since the close of the Second World 
War in a series of publications relating to their constituent pans. Thcsc have now reached 
a stage of evolution where they can be tanned a System of National Accounts". For 
purposes of identification, all publications (containing tables of statistics, descriptions of 
conceptual frameworks and descriptions of sources and methods) which make up this 
System carry the term "System of National Accounts" as a general title. 

The System of National Accounts in Canada consists of several parts. The annual and 
quarterly Income and Expenditure Accounts (included with Catalogue Nos. carrying the 
prefix 13) were, historically speaking, the first set of statistics to be referred to with the 
title 'National Accounts" (National Accounts, Income and Expenditure), The Balance of 
International Payments data (Catalogue Nos. with prefix 67) are also part of the System 
of National Accounts and they, in fact, pre-date the Income and Expenditure Accounts. 

Greatly expanded structural detail on industries and on goods and services is portrayed in 
the Iqut-Output Tables of the System (Catalogue Nos. with prefix 15). The Catalogue 
Nos. carrying the prefix IS also provide measures of the contribution of each industry to 
total Gross Domestic Product at factor cost as well as Productivity Measures. 

Both the Input-Output tables and the estimates of Gross Domestic Product by Industry use 
the establishment as the primary unit of industrial production. Measures of financial 
transactions are provided by the Financial Flow Accounts (Catalogue Nos. with prefix 13). 
Types of lenders and financial instruments are the primary detail in these statistics and the 
legal entity is the main unit of classification of transactors. Balance sheets of outstanding 
assets and liabilities are published annually. 

The System of National Accounts provides an overall conceptually integrated framework 
in which the various parts can be considered as interrelated sub-systems. At present, direct 
comparisons amongst those parts which use the establishment as the basic unit and those 
which use the legal entity can be carried out only at highly aggregated levels of data, 
However, Statistics Canada is continuing research on enterprise company establishment 
relationships; it may eventually be feasible to reclassify the data which are on one basis 
(say the establishment basis) to correspond to the Units employed on another (the company 
or the enterprise baia). 

In its broad outline, the Canadian System of National Accounts bears a close relationship 
to the international standard as described in the United Nations publication: A System of 
National Accounts (Studies in Methods, Series F, No. 2 Rev. 3, Statistical Oflice, 
Department of Economic and Social Affairs, United Nations, New York, 1965). 

Le système de comptabilité nationale 

Au Canada, lea compies nationaux ont fait lobjet depuia Is fin de Ia Seconde Guerre mondisle de 
toutc unc s&ie dc publications pot-tans sur leure ildinerds constituuifa. Iii ont connu tim idle ivolution 
qu'on paul maintenant lea qualifier tie "Système de comptabilité nationale". Aux fins didentification, 
toutes lea publications qui font panic du système (dIes contiennent des tableaux statiatiques. In 
description du cadre thorique et lexplication dci sources et des m6thodca) portent to titre g6n6ral de 
"Système de contabilité nationale". 

Le système tie comptabilit6 nationalc du Canada sc divise on plusieurs cai6gorics de compies. Lea 
comptes annuels ci trimeatricla des reverais Ct des depenses (pnraisaant dana lea publications doil Ic 
num,ro de catalogue commence par 13) ont constiiu6 Ic premier ensemble de statistiques a Etre connu 
sous It titrc de CompIes nationaux" (Comptea nationaux, revenus Ct depensea). La donn&s sur Is 
balance canadiennc des palemenis internationaux (num&ro de catalogue commcncant par 61) font 
dgalement panic du système tie comptabilit naitonale; dIes ont même existé avant lea comptes des 
revenus et depenses. 

Une nomenclature beaucoup plus détailléc dinduatries ci de biena Ct services figure dana lea tableaux 
d'entrées-sorties du système (numéro tie catalogue commençant par 15). Lea publications dort It 
numro tie catalogue commence par 15 comprennent aussi lea meaures de lapport de chaque branche 
d'activitt au total du produit intérieur bnit so coOt des facteura sinai que lea meauru de productivit& 

L'établissement cat l'unit4 primaire de production induatnelle tant dana lea tableaux dentetea-sorties 
que dana lea estimations du produit intrieur brut par activit6 deonomiquc. Lea comptes de flux 
financiers (publications dont Ic numro tie catalogue commence par 13) mesurent lea cprations 
financièrea. Lea categories de prêteura et d'instruments financiers forment lea ClCmenta tie base tic 
ces statistiquca ella personnc morale eat It point tic depart du clasaement des agents dconomiques. 
Lea comptes du bilan des actifa Ct passifa on circulation soOt disponihles annuellernent. 

Lc système tie comptabilitC nationale conititue un ensemble conceptuellement intCgrC dana lequel lea 
diverses cat6gories dc comptes peuvent Eire considCr6es comme des soue-syst6mc96 troitement liCa 
entre eux. Au stade actuel de dCveloppement, on no peut faire de comparaison dit'ecte entre Its ClCments 
basCs sur l'Ctablissement ci ceux qui sont bases our l'entitC junidique que loraquc lea donnees soni 
groupCcs dana des catCgoriea lrès gCnCrales. Toutefois, Statistique Canada pourauit sea recherches stir 
Its relations entre l'cnsreprisc, Is sociC(C Ct lCtablisaement. II sara peut-Clrc possible tin jour tic 
reclasser lea donnees Ctablies aur une certaine base 0'6tablissement par exemple) de manièrc a lea 

faire correspondre aux donneese tablica stir tine aulre base (sociC16 on cntrepriae). 

Dana aes grandes lignea, It système de comptabilitC nationale du Canada suit de trèa près Is norme 
internationale expoaee dana Is publication des Nations Unies intitulee Système tie coniptahilit6 
nationale (Etudes methodologiques, sit-ic F, n °  2, nv. 3, Bureau de Matistique, Dipartemeist des 
affaircs iconomiques ci sociales, Nations Unies, New York, 1970). 
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Financial Accounts 

The Financial flow Accounts show financial activity as a counterpart to the real economic 
activity shown in the Income and Expenditure Accounts. The relevant economic activity 
for each of a number of sectors of the economy is summarised in categories for saving 
(current income less outlays) and investment in non-financial capital. If saving exceeds 
investment, the sector is a net lender, while if investment exceeds saving, the sector is a 
net borrower. 

Financial activity is shown through transactions in a number of financial instruments. These 
transactions are recorded as changes in asset and liability categories of the sectors. Lending, 
for example, can be through the acquisition of a bond issued by a borrower. In this case 
the lender would show an increase in bond assets and the borrower would show an increase 
in bond liabilities. Lending can also take place indirectly through a deposit at a financial 
intermediary, with the intermediary subsequently lending the funds to an ultimate borrower. 
Here deposit asset and liability and loan asset and liability transactions might be recorded. 
The asset and liability categories record the sum of all transactions in each instrument by 
the sector during a calendar quarter. A net financial investment is shown for each sector. 
This is the sum of all changes in assets less changes in liabilities for the period and is 
conceptually equivalent to the sectors net lending or borrowing. 

Financial flows data are presented in three different types of table in this publication. A 
matrix, Table 1-2., shows transactions among the sectors for one lime period. A series of 
tables numbered P2-I through P2-43 show transactions of individual sectors or sub-sectors 
over a series of time periods. Table 1, the financial market summary table, highlights 
borrowing by non-financial sectors in credit markets (see footnotes on page 36). 

The National Balance Sheet Accounts (Cat. 13-214) provide year-end levels (assets, 
liabilities and net worth) with sectors and asactiliability category detail similar to the flow 
accounts. The balance sheet accounts provide measures of financial position for individual 
Sectors and of national wealth. 

A Guide to the Financkd b7ow and National Iluiance Sheet Accounts (Cat. 13-5$SE) 
describes concepts, sources and methods. 

Comptes financiers 

Lea coniptat dat flux financiers montrent l'activité financière cornme un complement de l'activitC 
dconomique reelle presentee dans les contcs des revenus Ct d6penses. L'activitC Cconomiquc de 
chacun des secteura de l'economie y est resumte par lea cat6gories "6pargne' (revenu courant moms 
lea ddbours6) et "investissement" on capital non financier. Si lCpargne eat plus ClevCe que 
l'invcstissement, Ic secteur eat prêteur net landis que si linvestiasemeni eat superleur a l'Cpargne Ic 
aecteur eat enrunteur net. 

LaclivitC financière eat répertonCe au moyen de transactions dana un certain nombre dinstrumenta 
financiers. On enregistre ces transactions aoit comme un changement aux catCgorics de l'actif ou 
encore du psssifdcs diffCrents secteurs. Ainsi un aecteur prtteur peut prEter en achetant des obligations 
Cmisea par un secteur emprunteur. Dana cc cas, Ic prtleur montrera un accroisaement de sea avoir on 
obligation a lactif ci lemprunteur enregistrera pour as part une hausse de as dette obligataire. I.e 
prêt peut aussi tire effectuC indirectement sous Is forme dun ddpôt a un intermédiaire financier qui 
peut par Is suite prtter ces fonda h un emprunteur final. Dana cc cas, lea dCpôts a lactifou su passif 
ci lea prêts a lactif ou au passifpeuvent ttre enregiatrés. Lea diverses categories de lactif Ct du psasif 
soot conslituiSea de Is somme de toutea lea transactions pour chacun des instruments d'un secteur durant 
un trimesire. On y monire aussi linvcstiasement net pour chaque sceteur, soit Is somme de tous lea 
changements a lactif moms Is somme des changemenis au pasaif pour une pCriode donnáe. Celui-ci 
eat conceplucllement Cquivalenl au prêt ou emprunt net dun secteur donsiC. 

On présenie les flux financier dana eeOc publication su moycn de trois types de tableaux. Uric matrice 
au tableau 1-2 montre lea diff6rentes transactions cotre lea scctcurs pour uric p6riodc (tnmcalre) 
donnêe. Lea tableaux P2-I a P243 montrent lea transactions pour un aecteur ou sous-aecteur on 
particulier pour plusieura tnmcstrca. I.e tableau I intuiul6 Tableau sommaire du march6 financier 
d&aille lea emprunts par lea aecteurs non financiers our lea marches dii credit (voir lea notes a Is page 
36). 

Lea compes du bilan national (#13-214 an catalogue) prCsentent lea encoura en fin de pCriode (actif, 
passif et valeur ncttc) Ct Ic mtme detail des categories de lactif ci du passif quc celui présentC dana 
lea coniptes des flux. Lea comptes du bilan national foumissent des meaures de Ia position financière 
de chacun des secteurs ainsi que Ia richesse nationale. 

La Guide des comptes des flux financiers et des comptes du bilan national (13-585F an catalogue) 
décrit lea sources Ct lea mCthodes. 
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HIGHLIGHT 

FINANCIAL FLOW ACCOUNTS, THIRD QUARTER, 1991 - SEASONALLY 
ADJUSTED 

Funds raised on credit markets by domestic non-financial sectors fell by 13%, on a 
seasonally adjusted basis, in the third quarter. Bank loans and short-term paper registered 
significant declines, while in general there was little strength in the demand for most other 
instruments. Sectors responsible for this weakness were: Non-financial private corpora-
tions, in line with the drop in investment in non-re,idential construction and in machinery 
and equipment; and levels of government other than federal, where ftinds raised stood at 
about one half of what they had been in the previous quarter. 

To date borrowing in the personal sector remained subdued in 1991. 	Despite the 
pronounced declines in mortgage rates over the last four quarters, interest rate Sensitive 
mortgage demand, although up in the quarter, remained weak - constrained to an extent 
by approximately $282 billion in outstanding mortgage debt in the sector. Relative to 
personal disposable income, household debt (consumer credit plus mortgages) reached a 
historical high of 79% at the end of 1990. 

Funds raised by non-financial private corporations amounted to a modest $10 billion at 
annual rates, down 34% from the second quarter. Further, this represented one third of 
the total funds raised in the first quarter. This sharp decline was in both short-term and 
long-term instruments. 

FAITS SAILLANTS 

COMPTF.S DES FLUX FINANCIERS, TROISIME TRIMESTRE 1991 - CHIFFRES DESAI-
SONNALISES 

Scion lea donn6es desaisonalis6s, Its emprunts our lea marches de credit des secteurs non financiers 
intCrieurs baisseni de 13 % au iroisième trimeatre. Lea ensprunls bancaires ci lea effets It court terme 
enregiatrent une diminution appreciable, tandia qu'en gCnéral Is demande pour In pluparl dci attires 
instruments n'est pas tres vigoureuse. Lea principales raisons de cetic faiblesse aunt: It aecteur des 
sociCtCs privees non financièrea, a cause notamment de Is chute des investissementa en construction 
non résidentielle ci on machines ci rnat6riel, Ct lea administrations ftUires quc ladministration fCdCraic, 
pour lesquelles Its enwrnnis s'Ctablissent fi peu près I In moitie de cc quits Ctaicnt It trimcsirc 
precedent. 

Depuis to debut de 1991, Its emprunts par It aecleur des particuliers restent modCrCs. En dCpit de Is 
baiase marquCe des taux hypothCcaires au cours des quatre derniera trimestres, Is demande dhypo-
thèqucs. qui est sensible aux taux d'interet, augmente au cours du troisiènic tnmeitrc, maia reste 
neanmoins faible, frein6e dana une certaine mesure par une delta hypoth6cairc on coors d'environ 
$282 milliards pour cc secteur. Par rapport au revenu diaponible des parliculiers, Is detto des m6nagcs 
(credit a Is consomniation plus hypothèques) atteint to nivesu record de 79 % a Is fin de 1990. 

Lea emprunta des sociCiCs privCes non financières se chifirent a $10 milliards seulement au taux annuel, 
on baisse de 34 % par rapport au dcuxièmc tnmestre. Dc plus, cc montant represente un tiers du 
total des capitaux cmprunt6s au premier trimestre. Cefle forte chute eat attnbuablc aux instruments 

a court et a long terme. 

Net Borrowing Personal Sector — Consumer Credit 
Emprunts nets du secteur des particuliers — Credit 
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Financing activity by non-financial government business enterprises was down about 13% 	 Le financemeni dci entreprises commerciales publiques non financières baisse denviron 13 % par 
over the previous quarter, although shares were issued at both the federal and provincial 	 rapport au tnmestre pr&édent, rnême Si l'on a imis des actions aux niveaux federal et provincial. 
levels. 

With a net borrowing requirement running at $35 billion on a seasonally adjusted national 
accounts basis, the federal govcrnnnL raised $38 billion at annual rates on credit markets, 
up 15% over the second quarter. Short-term paper continued to be the major financing 
instrument, accounting for two-thirds of the borrowing in the quarter. Changes in the 
relative yields of Government of Canada securities at the beginning of the second quarter 
have tended to make Treasury bills an even more attractive financing vehicle. 

Other levels of government (provincial, local, hospital) registered the sharpest decline 
among the major sectors. Provincial governments borrowing was half of what it had been 
in the previous quarter, reflecting a drop in their combined deficit. Local governments 
recorded a modest reduction in their outstanding level of debt. 

Avec un besoin net de financement de $35 milliards, après déaaisonnalisation Ct mr In base des comptes 
nationaux, ladministration fCdCrale emprunte $38 milliards nu taux annuel stir lea marches de credit, 
cc qui represents une hausse de 15 % par rapport au deuxième trimestre. Lea effets a court terme 
restent Ic principal instrument de financcment, represensant les dcux tiers des emprunts lotaux au 
cours du trimestre. Lea changements des rendements relatifs des titres du gouvernement du Canada 
au d6but du dcuxième tnmestre rendent les bona du TrCior encore plus int6rcssants comme outil de 
financement. 

Lea sutres niveaux dadministration publique (provinciales, locales, hôpitaux) enregistrent Is plus 
forte baisac parmi Its principaux secteurs. Lea empnints des administrations provinciates se chiffrent 
I Is moiti6 de cc quils Claient Ic trimestre precadent, cc qui aexplique par une diminution de leur 
deficit combine. Lea administrations locales enregistrent une reduction modeste de leur dene on cours. 

11 

Total Funds Raised on Conventional Credit Markets by Domestic 
Non-financial Sectors / Total du financement aupres des 
marches financiers par lea secteurs non financiers canadlens 
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Financial Market Sunsaary Tsbl./Tablssu .oa.neire du marché flnanci.r 
(Sea.onally Adju.t.d it Annual. Rat..)/(Dê.ai.onnalieö Cu tsux annual) 

FUNDS RAISED BY/FINANCD4ENT: I II 
1990 

III IV I 
1991 
II III 

Millions of dollars - En millions de dollar. 

Persona and Unincorporated Business - (I & II) - 
Particuliera at antrepri.es individuellea 36772 27332 23916 27316 21384 17856 22148 

of which: 
Consumer Credit 	- 3321 - Credit 4 La consomnation 8168 3608 4096 4448 4988 -804 4932 
Bank Loan. 	- 3331 - PrCt. bancair.. 2196 -1256 3768 1156 1164 1776 196 
Other Loans 	- 3332 - Autres prêt. -2800 400 1428 6460 -1768 436 -276 
Mortgagu. 	- 3410 - HypothCque. 29304 24752 14712 15328 16900 16380 17356 

Non-Financial Private Corporation. - (III) - 
SociCtés privêes non financier.. 45740 28604 26128 32844 33276 15732 10320 

Bank Loans 	- 3331 - PrCt. bencaire. 17744 2640 6964 1544 19856 5308 -9464 
Other Loan. 	- 3332 - Autrea prêt. -132 1736 5060 8960 -496 3276 8404 
Short-term Piper - 3350 - Papier 4 court-term. 4464 12816 4544 -5320 -11044 -15012 -6180 
Mortgage. 	- 3410 - HypothCa.1e. 11472 

72 
8728 
556 

8792 
6724 

8168 
10748 

5672 
11660 

5564 
9756 

6240 
4236 Other Cdn. Bond. - 3424 - Autres obligations canadi.nn.. 

Stock. 	- 3520 - Action. 12120 2126 3132 8744 7628 6840 7084 

Non-Financial Goverrment Enterprise. - (IV) - 
Entreprises publiquse non financiCre. 12312 11220 6056 10724 17460 7912 6908 

Federal Goverr.nt - (X) - Administration publique fCdCrala 5396 9660 35004 32004 37676 33360 38320 
of which: 

Treasury Bill. 	- 3340 - Eon. du TrCsor -4248 8068 30180 23940 19780 11280 25516 
Cdn.Ssving Bond. - 	- Obligations dCpargne du Canada -3196 -10732 -5956 -12832 2324 3556 -1280 
Other Fed. Bond. - 3421 - Autree obligation. fCdêrale. 14012 12424 10780 20896 15572 18524 14088 

Other Level, of Goverient. - (XI) - 
Autres palier. dathninistratione publique. 866 12456 10032 14404 14812 34464 17524 

of which: 
Short-term Paper - 3350 - Papier 4 court-term. -608 6096 -240 2868 -14632 9232 -8680 
Prov. Gov . Bond. - 3422 - Obligation. provincials. 1904 3960 9976 13056 26492 22244 24932 
Munic.Gov . Bond. - 3423 - Obligation, municipal.. 512 1224 1036 216 2556 2120 1120 

Total Fund. Raised by Domestic Non-Financial Sector. 
Financement total des eecteura non financier. canadian. 101088 89272 101136 117292 124608 109324 95220 

Consumer Credit 	- 3321 - Credit 4 Is con.oation 8168 3608 4096 4448 4988 -804 4932 
Bank Loan. 	- 3331 - Prêt. bencairea 20380 2356 11084 8424 18236 3672 -12184 
Other Loans 	- 3332 - Autr.. prêt. -3180 2680 6432 12740 -2552 3980 7408 
Treasury Bill. 	- 3340 - Bon. du TrCsor -4248 8068 30180 23940 19780 11280 25516 
Short-term Paper - 3350 - Papier C court-term. 8432 20072 -1836 -5472 -23616 -996 -11244 
Mortgages 	3410 - HypothCques 40776 33472 23500 23488 22580 21936 23588 
Bond. 	- 3420 - Obligation. 18568 16888 24480 40980 77564 63416 46792 
Stocks 	- 3520 - Action, 12192 2128 3200 8744 7628 6640 10412 

NOTE: Revised and morecomplete data re.ult in acme minor changes between this tabl, and the table included in the Financial. Flow Accounts 
release in the Daily, November 29, 1991. 

NOTA: En raison dune muilleure couv.rture at dos revisions apportC.a aux donnéaa cc tableau diffIre lCgCrem.nt du tableau correapondant 
publiC den. 1. Quotidian du 29 novombre 1991. 
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Tabi. I 	Financial. Hark.t 3ts.s.ry TabI. 
Tabl.au I 	Tabl..0 .caaire du marcbê tinanci.r 

I II 
1990 
III IV Annual. 

Anne. 
I 

1991 
II III 

1 Jan -- 
1990 

30 Rapt 
1991 

Utons ot dollax. - 	 n aULtoua d. dollars 

6335 9439 5729 7331 28034 2510 6717 5100 21503 14335 
510 2087 1132 1352 3081 -260 757 1381 3729 1878 
595 -240 537 575 1467 174 386 -404 892 156 

-700 100 357 1615 1372 -442 309 -69 -243 -402 
5954 7535 3725 3806 21022 3013 5448 4215 17214 12676 
-24 -43 -22 -19 -108 25 17 -15 -89 27 

11969 9131 8400 3826 33328 8900 3742 4099 29500 16741 
4436 660 1741 386 7223 4964 1327 -2366 6837 3925 

998 873 898 1137 3906 288 366 1940 2769 2594 
1406 3927 976 -4456 1853 -1839 -4249 127 6309 -5961 
2154 2627 2395 2115 9291 641 1973 1715 7176 4329 

18 139 1681 2687 4525 2915 2439 1059 1838 6413 
2957 905 709 1959 6530 1931 1886 1624 4571 5441 

3014 2539 1528 2997 10078 4434 1463 1573 7081 7470 
-14 -137 278 1585 1712 -715 -1415 -864 127 -2994 
473 -26 -13 -83 351 -86 -64 -236 434 -386 

1194 290 737 -755 1466 515 1196 904 2221 2615 

-? I 
1002 2447 516 2249 6214 4727 1752 945 3965 7424 

-2 -29 - 3 -28 - - - -31 - 

343 -4 -6 - 333 -9 -4 -6 333 -19 
18 - 17 - 35 - - 832 35 832 

-184 2081 7718 10899  20514 7506 8132 9426 9615 25064 

-293 -25 - - -318 - - -1 -318 -1 
-1493 4783 5845 5350 14485 3900 5335 5783 9135 15018 
-2769 -4956 -1502 1047 -8180 -1014 -1011 -731 -9227 -2756 

4371 2279 3375 4502 14527 4620 3808 4375 10025 12803 

1195 2813 1693 3737 9438 4547 8394 3909 5701 16850 
336 -210 -316 349 159 403 -288 -250 -190 -135 

-242 187 -1 -587 -643 14 131 51 -56 202 
-202 1524 -60 717 1919 -3658 2308 -2170 1262 -3520 

1178 1013 1819 3213 7223 7152 5674 5992 4010 18818 
128 306 259 54 747 639 530 280 693 1449 
-3 -7 -8 -9 -27 -3 39 - -18 36 

22329 26003 25068 28792 102192 27897 28448 24115 73400 80460 
510 2087 1132 1352 5081 -260 757 1381 3729 1878 

5353 73 2240 2895 10561 4826 10 -3884 7666 952 
236 1109 1241 2082 4668 -226 542 1691 2586 2007 

-1493 4783 5845 5350 14485 3900 5335 5783 9135 15018 
2398 5741 1653 -4494 5298 -4982 -745 -1139 9792 -6866 
8108 10160 6119 5921 30308 3656 7419 5928 24387 17003 
4242 1145 6112 13727 25226 19052 13244 11899 11499 44195 
2975 905 726 1959 6565 1931 1886 2456 4606 6273 

Borrowing/.prw*t. 

1. P.r.on. and Unincorporat.d Busin... - (I & II) - 
Perticuli.rs at •ntr.prts.. individu.1L.. 

Const.r Cr.dit - 3321 - CrCdit 6 Ia con.oat.ion 
Bank Loins 	- 3331 - PrCts banceir.. 
Oth.r Loan. 	- 3332 - Autr.s prêts 
tkrtgags. 	- 3410 - HypotbIqu.. 
Oth.r C. Bonds - 3424 - Autr.s obligation. oan.di.nn.. 

2. Non-Financial Privat. Corporation. - (III) - 
Soci6t4. privC.s non financiCro. 

Bank Loans 	- 3331 - Prêt, bancair.. 
Oth.r Loan. 	- 3332 - Autr.. prCts 

a) Short-t.rm Psp.r - 3350 - Papi.r 6 court-t.rn. 
f) Mortgag.. 	- 3410 - UypothBu.. 
8) Oth .r Cdn. Bonds - 3424 - Autr.s dbligat.ions canadi.nn.. 
hI Stocks 	 - 3520 - Actions 

3. Non-Financial. Gov.rt..nt Ent.rpri..s - (IV) - 
Entrspri... publiqu.. non financier.. 
b) Bank Loans 	- 3331 - Prêtz bancair.. 
c) Oth.r Loans 	- 3332 - Autr.s prêt. 
.) Short-tarn Pap.r - 3350 - Fapisr 6 court-termi 

Mortgage. 	- 3410 - BypothIquas 
s) Gov of Csn.Bond. - 3421 - Obligation. iCdCrsl.. 
) Prov. Gov . Bonds - 3422 - Obligation, provincial.. 

Munic.Gov . Bonds - 3423 - Obligations immicipals. 
Oth.r Cdn. Bonds - 3424 - Autra. obligations c.nedi.nn.. 
Stock. 	- 3520 - Action. 

4. F.daral Gov.r.nt - (X) - Aainiatration publiqu. fCdCral. 
Bank Loans 	- 3331 - PrCts bencairas 

p Oth.r Loan. 	- 3332 - Autr.s rêt. 
Tr.asury Bill. - 3340 - Bon. du TrCaor 

g) Cdn.Saving Bond. - 	- Obligations dCpsrgn. du Canada 
g) Other Fad. Bond. - 3421 - Autrss obligations fCdCral.s 

5. Oth.r Lsvsl. of Gov.rTv..nt - (XI) - 
Autr.a psli.rs dedministration. publiqus. 

Bank Loan. 	- 3331 - Prêts bancair.. 
Oth.r Loan. 	- 3332 - Autris prêt. 

a) Short-term Pap.r - 3350 - Papi.r 6 courtt.rm. 
Hortgaaa 	- 3410 - UypothAqu.a 
Prov. Gov  Bond. - 3422 - Obligations provincial.o 

g) t+.mio.Gov. Bond. - 3423 - Obligations municipal., 
g) Othar Cdn. Bond. - 3424 - Autr.s obligation. canadi.nn.s 

6. TotaL Funds Rai..d by D.stic Non-Financial S.ctors 
Finsnc.nt total des s.cteura non finanoi.rs canadian. 

Constia.r Cr.dit - 3321 - Credit C 1* cousoation 
Bank Loins 	- 3331 - PrCts bancair.. 
Othsr Loan. 	- 3332 - Autres prets 

dl Tr.asury Bills - 3340 - Ron. du TrCsor 
a) Short-tam Pap.r - 3350 - Papi.r C court-t.rn. 

Mortgag.. 	- 3410 - BypothCqu.. 
Bond. 	 - 3420 - Obligation. 
Stock. 	- 3520 - Action. 
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Table I 	Financial Market Siary Table 
Tableau I 	Tableau soasneiro du marchê financier 

Borrowing/.mprmt. I XI 
1990 
XIX IV Annual 

Annáe 
I 

1991 
II III 

1 Jan -- 
1990 

30 331 
Nhlliona of dollars - k.n millions d. dollar. 

7. R.ut of the World - (XIII) - R..t* du mond. -51.9 1024 967 1705 3141 150 3050 1922 1442 5122 
Bank Loans 	- 3331 - Prêta bencait.. 1755 -1432 504 95 -2588 999 -736 133 -2683 -1602 
Other Loan. 	- 3332 - Autre. prêt.. -108 716 204 647 1459 568 319 269 812 1156 

f) Mortgage. 	- 3410 - Hypothêqu.a - - - - - - - - - 

h) Stock. - 3530 - Actions 1314 1740 259 963 4276 581 3467 1520 3313 5568 

S. Total Borrowing Excluding Domestic Financial Institutions 
Emprunt. totaux 8 l'.xclu.ion des sect. finanoi.ra canadian. 21780 27027 26035 30497 105339 28047 31498 26037 74842 85582 

9. Domestic Financial Institutions - (VI, VU. VIII, IX) - 
Inatututions financiàras incorporê.. au Canada 4045 953 1669 596 7265 8602 4931 4267 6667 17800 

Bank Loan. 	- 3331 - Prits bancaires -1024 -107 -585 755 961 1733 342 -444 1716 1631 
Other Loans 	- 3332 - Autres prêta 9 472 1220 -666 91 212 187 520 757 919 
Short-term Paper - 3350 - Papier 8 court-t.rm. 2139 -250 1482 -1203 796 692 1252 -427 407 -2371 
Mortgag.a 	- 3410 - HypothIqu.s 123 41 31 -75 120 -39 57 -10 195 8 
Bond. 	- 3420 - Obligation. 360 182 218 1148 1908 2376 485 1.08 760 3269 
Stocks 	- 3520 - Actions 2436 1559 2267 639 6903 5012 5112 4220 6264 14344 

10.Totsl Fund. Raised - Total Funds Supplied 
Total des fond. .sipruntá. - total des fond. off.rts 25825 27980 27701. 31095 112604 36649 36429 30304 81509 103382 

Assets of - Actif. de 

10.Total Funds Raised - Total Funds Supplied 
Total des fonda ..npruntó. - total des fond. offerts 25825 27980 27704 31095 112604 36649 36429 30304 81509 103382 

11.Per.ons and Unincorporated Business - (I & II) - 
Particuli.rs at entreprjs.. individu.].l.. 782 2676 -893 4313 6678 1486 4501 3358 2565 9345 

12.Non-Financja). Corporations - (III & IV) - 
Entr.pri..s non fin.nciêres 1230 11.35 576 -267 2974 -317 526 -1641 3241 -1432 

13.Goverrunents - (X & XI) - Administration. publiques -1452 774 1562 -777 107 244 3377 1446 884 5067 

14,Rest of the World - (XIII) - Rest* du mond. 2712 4068 7836 6561 21177 4362 9300 10328 11.616 23990 

15.Dom.stic Financial Institutions - 	(V.1, VI, VII, VIII, 	IX) - 

Inatututions financier.s incorporó.s au Canada 19745 18013 18076 18297 74131 28618 15772 13158 55831. 5751.8 

16.Shares purchased by affiliated corporations 
Action. ach.tCes par des .ociCtCa affiliáes 2808 1014 547 2968 7337 2256 2953 3655 4369 8864 

NOTE: the Financial Market S.zmnary Table compresses the detail presented in the FinanciaL Flows sector tables by aggregating .ectora and by 
deleting non-market instruments such as trade credit and claims on associated entarpri.... The table also provide, a useful approximation 
to final borrowing via financial market. (i.e., the organised market, for security issues and negotiated loans). For detailed note., see Table 71. 

NOTA: Le tableau aomrnaire du marchê financier comprims lea r.naeignements dêtaillêa figurant. dan. 1.a tableaux sectoriela des cc.nptes de flux 
finanoiera par l'agrêgation dci aecteura et 1a suppression des instruments hors msrchê t.ls que 1.. .ff.ta cim.rciaux et lea engagements 
our entr.priaes associê... Le tableau psrmet d'avoir une approximation utile d.s emprunta finals aur 1.a marches financiers 	o'e.t-8-dire 
lea marchis organisCs pour 1.. emission. de valeurs at lea prIt. nCgociC. 	). Pour des explications plus dCtsiliCes, voir 1. Tableau 7-1. 
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2 Table 	1-2 Financial Flows Matrix, in millions of dollars, Third Quarter, 	1991 

I&II, III. IV, V. VI 	1. VI 2. VII. VIII. 
Sector/Sacteur Persons and Non-financial Non-financial The Monetary Chartered Near-banks Insurance Other Private 

Unincorpd Private Government Authorities Banks Companies and Financial 
Buziness/ Corporations! Enterprises! Pension Funds! Institutional 
Particuliers Socités Entreprisea Lea Banques Quasi- Sociétés Autres 
at privêes publiques autorités a charte banques d'assurance institutions 
entreprises non non monétairea at regimes do financiCres CATEGORY indivjduel]..s financiCres financiCres pension privées 

1100 Gross Saving 24589 12164 852 3 1576 51 16 -1890 
1101 Statistical Diacripancy, NIEA . 	 . 	 . . 	 . 	 . ... .. 	. .. 	 . . 	 . 	 . . 	.. 
1200 Capital Consumption Allowance 5501 10277 1290 3 86 80 16 7 
1400 Not Saving 19088 1887 -438 .. 	. 1490 -29 - -1897 1500 Non-Financial Capital Acquisition 15707 15381 3972 6 350 123 306 -37 1501 Statistical Discripancy, NIEA . 	 . . 	 . . 	 . 	 . . 	 . 	 . . 	 . . 	 . 	 . . 	.. 
1600 Fixed Capital 12635 14263 3580 6 350 74 1 3 1700 Value of Physical Change in Inventories 3412 1424 392 .,. ... . 

1800 Net Purchases of Existing Assets -340 -306 - ... - 49 305 40 

1900 Net Lending or Borrowing (1100-1500) 8882 -3217 -3120 3 1226 72 -290 -1853 2000 Net Financial Investment (2100-3100) 10070 -4148 -2499 3 2113 -72 -290 -1853 

2100 Net Increase, Financial Assets 14800 2038 -263 2253 6313 4251 6555 4133 2210 Official International Reserves . 	.. . 	 . 	 . . 	 . 	 . 1388 .. . 	 . 	 . . 	 . 	 . 
2311 Currency and Bank Deposits -267 -1466 226 . 	 . 714 1382 104 -1009 2312 Deposits In Other Institutions 2618 - - . 	 . 	 . - 219 28 325 2313 Foreign Currency and Deposits 1046 26 102 . 	 . 1230 -30 3 -147 2321 Consumer Credit - - . 	 . . 	 . 	

. 512 297 79 493 2322 Trade Receivables . 	 . 	 . 837 -203 .. 	. ... . 	 . 	 . - -19 2331 Bank Loans . 	 . 	 . . 	 . 	 . . 	 . 	 . . 	 . 	 . -4195 . 	 . . 	 . 	 . 2332 Other Loans . 	 . 	 . 178 8 1626 - 789 -22 -818 2340 Short-term Paper, Government of Canada -235 87 -224 -869 2868 177 568 684 2350 Finance and Other Short-term Paper -1206 -40 -188 - 980 502 186 354 2410 Mortgages 962 -54 213 . 	 . 	 . 4201 100 926 273 2421 Government of Canada Bonds -1953 21 -521 85 2027 32 889 210 
(of which Canada Saving Bonds) -731 ... . 	.. ... ... . 

2422 Provincial Government Bonds 1541 - -12 ... 736 43 1065 383 2423 Municipal Government Bonds 339 - - . 	 . 	 . -43 14 118 31 2424 Other Canadian Bonds 1004 -218 -1 . 	 . 	 . 416 -135 313 -134 2430 Life Insurance and Pensions 6260 ... ... ... . 	-. .. 	. 
2512 Claims of Associated Corporations (1) ... 1866 -30 ... -1235 250 105 1930 
2513 Government Enterprise Claims ... ... 12 - ... . 	 . 	 . 
2520 Stocks (1) 1996 -872 -38 . 	 . . 6 70 1219 173 2530 Foreign Investments 910 40 -20 . 	 . 	 . 136 15 274 348 2610 Other Financial Assets 1785 1633 413 23 -80 1530 700 1764 
3100 Net Increase, Liabilities and Share Capital 4730 6186 2236 2256 4200 4323 6845 5986 3210 Official International Reserves . 	 . 	 . . 	 . 	 . .. ... ... . 	 . 	 . . 	 . 	 . 

3311 Currency and Bank Deposits ...  . 	 . 3312 Deposits in Other Institutions ... .. 	 . ... ... ... 3794 ... - 3313 Foreign Currency and Deposits ... .. 	 . ... ... -1366 - 
3321 Consumer Credit 1381 . 	 . 	 . ... ... . 	 . 	 . . 	 . 	 . 
3322 Trade Payables -378 423 83 ... 

... 

... .. 	 . - - 30 3331 Bank Loans -404 -2366 -864 . 	 . 	 . .. 	. 45 130 503 3332 Other Loans -69 1940 -236 ... 1196 69 -104 -626 3340 Short-term Paper, Government of Canada ... ... ... ... . 

3350 Finance and Other Short-term Paper - 127 904 ... - . 	.. 237 3410 Mortgages 4215 1715 -2 . 	 . 	 . ... -1 13 -25 3421 Government of Canada Bonds ... ... - ... . 	.. 

3422 Provincial Government Bonds ... ... 945 
... ... 

3423 Municipal Government Bonds ... .. . - 

... 

... 
... 

... 
. 	.. 

. 	 . 	 . 

. 

. 

3424 Other Canadian Bonds -15 1059 - 6 ... -721 3430 Life Insurance and Pensions ... . 	 . ... . 	 . 	 . ... . 	 , 6086 199 3512 Claims of Associated Corporations (1) ... 1389 - . 	 . 	 . - 44 64 564 3513 Government Enterprise Claims ... . 	 . 	 . 392 1387 ... ... . 	 . 	 . . 
3520 Stocks 	(1) ... 1624 832 . 	 . 	 . 226 34 198 3762 3530 Foreign Investments .. . 	 . ... ... ... . 	 . 	 . .. 
3610 Other Liabilities . 	 . 	 . 275 188 14 3689 495 478 3129 
4000 Discrepancy (1900-2000) -1188 931 -621 - -887 - - - 

(1) For Footnotes sHe Table 7-1 



Tabl.au 	1-2 Matrice des flux financiers, on millions de dollars Troisième trimeetre, 	1991 	 3 

Ix. X. M. xii. xiii. xiv. 
Public Federal Other Levels Social Rest of Residual Total 
Financial Government of Government Security the Error 
Institutional and Hospitals! Funds! World/ 
Instutitione Admini.- Autres admin. Cisses Reste Erreur Total 
financier.s tration publiques at do du rCsiduelle 
publiques publique 

fCdCrale 
hOpitaux sCcuritC monde 

social. CATEGORIE 

64 -5902 947 -149 5497 1731 39549 1100 Epargna brute 
• . 	. . 	. 	. . 	. 1731 1731 1101 Divergence statietique, CNRD 

- 446 2169 . 	. . 19875 1200 Provision pour consonination di capital 
64 -6348 - 1222 -149 5497 .. 17943 1400 

- 
• 

610 4529 332 -1730 
-1730 

39549 
-1730 

1500 
Eper

I
ne nette 

Acquistion do capital non financier 
. . 	. .. 1501 Oivergence .tatlstique, CHED 

- 609 4529 ... . 36050 1600 Capital fix. 
- 1 - . . 5229 1700 Valour do 1. variation matCrielle do. stocks - - - 332 . - 1800 Achets note d'aciifa existents at intangibles 

64 -6512 -3582 -149 5165 3461 - 1900 Fret ou emprunt not (1100-1500) 
154 -6886 -4637 -149 8200 - - 2000 Investiasement financier net (2100-3100) 

-930 2562 1151 -149 13014 - 55728 2100 Variation nette de l'actif financier 
• 	. 	. . •. 1388 2210 RCs.rves officiellos do liquidites international 
18 1027 272 . -791 210 2311 Argont liquid. ci depots bancoirns 
- 898 -182 5 . 3911 2312 DepOts dens lea autre. institution. 

108 16 -745 -2005 - -396 2313 Devises at depOts Ctrangers 
• • 	• . . ,. 1381 2321 Credit a Ia consonsnatjon 
-42 12 -40 • 795 • 	. 1340 2322 Comptes a recevoir 
• 	. . 	• . • . . 	. -4195 2331 Prêt. bancaire. 
-24 -443 136 . 1050 , 2480 2332 Autres prêt. 

-220 - 239 ... 2708 ,.. 5783 2340 Effets A court term., Gouv.rn.msnt du Canada 
-33 5 817 ... 729 . -1566 2350 Autres effete a court term. -699 -4 - • 	•. - . 5918 2410 Hypothêqu.a 
-36 28 468 1 2394 3645 2421 Obligation. FAdéraLos 

- (dont le, obligations d'Cpargn. du Canada) 
121 -1 128 230 2944 • 	.. 7178 2422 Obligations provinciales 
-25 - -51 • -103 •.. 280 2423 Obligations municipaLes 
-14 - 31 ... 173 ... 1435 2424 Autre obligation. Cenadiennas 

• • .. • 	• 	• ... 6260 2430 Assurances-vie at rentes - . •.. •.. 3965 •.. 6851 2512 Créance, d'eniraprieos privCes (1) 
41 573 411 -473 •.. 564 2513 Cróances d'enireprisoa publique. 

-57 1 90 ... 433 •.. 3021 2520 Actions 	Cl) 
-185 2 - ••• •.. 1520 2530 Investissements otrangers 
117 448 -423 93 717 ... 8720 2610 Autres élém.nt, do L'actif financier 

-1084 9448 5788 • 	. 	. 4814 
1388 

55728 
1388 

3100 
3210 

VariatIon notte du paasif (y coinpria capital action.) 
• 	. 	. 
• 	. 	. 

.. 	. 
12 

. 	. 	. 

. 	. 	. 
. 
• 	. 	. . 	• 

•.. 
•.. 210 3311 

Reserve, offici.11.s do liquiditCo international 
Argent liquide .t depots bencoire, 

117 - • 	. 	. . 	. 	. . •.. 3911 3312 DepOts dens lea eutrea institution. 
• 	. 	. . 	. 	. . 	. 	. . 	. 	. 970 ... -396 3313 Devises at depOt, étrangers 
• 	. 	. • 	• 	• . 	. . 	. • 	• .. 1381 3321 Credit 6 Ia conaoninetion 

8 70 1071 . 	. 	. 93 ... 1340 3322 Comptos a payer 
-26 - -250 . 133 ,,. -4195 3331 Einprunt. bancair.. 
-15 -1 57 . 	. 269 ... 2480 3332 Autras Emprunts 
• 	. 	. 5783 ... . 	. 	. .•. ... 5783 3340 Effots & court term., Gouvernement du Canada -664 •.. -2170 . 	. .•. ... -1566 3350 Autres effet. 6 court term. 

3 •.• - . 	. 	. - . 	. 	. 5918 3410 Hypothéque, 
• 	. 3645 . 	. • 	. ... • 3645 3421 Obligation. fédCrale, 
11 ... 6222 . 	. 	. ... ... 7178 3422 Obligation. provincialee 

280 •. ..• ... 280 3423 Obligations municipales 
-15 • 	. - • -. 	. 1435 3424 Autre obligation. canediennea 
• 	. -25 . 	. 	. . 	. 	. ... 6260 . 	•. 

 
3430 Assurance.-vje it rentes - . 	. 	. • 	. . 	. 	

. 1243 •. 3196 3512 Créances d'entreprteea privCe. (I) 
795 502 82 . 	. 	. ..• • 564 3513 Créances d'entrepri.e. publiquec - . 	. 	. • 	• 	. . 	. 	. •. 

... 6676 3520 Actions 	(I) 
1520 .. 	. 1520 3530 Investissenient. Ctranger. 

292 466 496 . 	. 	. -802 8720 3610 Autras élénients du pa.aif 

-90 374 1055 - -3035 3461 - 4000 Divergence (1900-2000) 

(1) Pour los notes explicative, voir tableau 7-1 



4 	 Table 	2-1 	Sector Flows, Quarterly and Annual 

Sector I&II. Parsons and Unincorporated Business 
Secteur I&II. Particuliers at antraprises non constituéas an aociétéa 

1990 1991 1 Jan -- 30 Sept 
I II III IV Annual I II III 1990 1991 

Millions 01 dollars - En millions de dollars 
17103 12277 23447 14228 67055 18862 16358 24589 52827 59809 

5208 5119 5174 5245 20746 5383 538i SSoi 15501 16265 
11895 7158 18273 8983 46309 13479 10977 19088 37326 43544 
6900 11306 16440 9541 44187 5136 10698 15707 34646 31541 

9792 12369 12699 9890 64750 7832 11645 12635 34860 32112 
-2661 -717 4226 -140 708 -2477 -678 3412 848 257 
-231 -346 -485 -209 -1271 -219 -269 -340 -1062 -828 

10203 971 7007 4687 22868 13726 5660 8882 18181 28268 
9238 -2519 10325 7721 24765 13590 6656 10070 17044 30316 

16342 7196 15867 14643 54048 15639 14144 14800 39405 44583 

5793 2400 2999 6541 17 576i 2748 -267 11192 8182 
3725 5082 2653 2943 14403 3235 3067 2618 11460 8920 
1457 -2211 4844 -2686 1404 401 935 1046 4090 2382 

-882 4102 588 2ii 666  16  _iii  _ ii ~  3808 -2349 
1609 1419 -1927 -1145 -44 -2266 -1989 -1206 1101 -5461 
809 784 519 800 2912 755 905 962 2112 2622 

-1978 -4500 -2495 -457 -9430 -123 1144 -1953 -8973 -932 
-2769 -4956 -1502 1047 -8180 -1014 -1011 -731 -9227 -2756 
1616 678 610 2863 5767 791 395 1541 2904 2727 
-77 -47 126 50 52 -223 -186 339 2 -70 

-974 -673 777 1270 400 1675 432 1004 -870 3111 
6538 6231 6133 7984 26886 8575 7208 6260 18902 22043 

5i6 400 200 200 1316 2740 2567 1996 lii6 7303 
143 513 709 -1463 -98 29 1455 910 1365 2394 

-1953 -6982 131 -4452 -13256 -3759 -4315 1785 -8804 -6289 

7104 9715 5542 6922 29283 2049 7488 4730 22361 14267 

510 2087 1132 1 56Ôi -6 757 138i 3729 1878 
769 276 -187 -409 449 -461 771 -378 858 -68 
595 -240 537 575 1467 174 386 -404 892 156 

-700 100 357 1615 1372 -442 109 -69 -243 -402 

5954 7535 3725 3808 21022 3013 5448 4215 17214 12676 

965 3490 -3318 -3034 -1897 136 -996 -1188 1137 -2048 

CATEGORY 

1100 Gross Saving 
1101 	Statistical Discripancy, NIEA 
1200 	Capital Consumption Allowance 
1400 	Net Saving 
1500 Non-Financial Capital Acquisition 
1501 	Statistical. Discripancy, NIEA 
1600 	Fixed Capital 
1700 	Value of Physical Change in Inventories 
1800 	Net Purchases of Existing Assets 

1900 Net Lending or Borrowing (1100-1500) 
2000 Net Financial Investment (2100-3100) 

2100 Net Increase, Financial Assets 
2210 	Official International Reserves 
2311 	Currency and Bank Deposits 
2312 	Deposits in Other Institutions 
2313 	Foreign Currency and Deposits 
2321 	Consumer Credit 
2322 	Trade Receivables 
2331 	Bank Loans 
2332 	Other Loans 
2340 	Short-term Paper, Government of C anada 
2350 	Finance and Other Short-tarts Paper 
2410 	Mortgages 
2421 	Government of Canada Bonds 

(of which Canada Saving Bonds) 
2422 	Provincial Government Bonds 
2423 	Municipal Government Bonds 
2424 	Other Canadian Bonds 
2430 	Life Insurance and Pensions 
2512 	Claims of Associated Corporations (1) 
2513 	Government Enterprise Claims 
2520 	Stocks (1) 
2530 	Foreign Invastments 
2610 	Other Financial Assets 

3100 Not Increase, Liabilities and Share Capital 
3210 	Official International Reserves 
3311 	Currency and Bank Deposits 
3312 	Deposits in Other Institutions 
3313 	Foreign Currency and Deposits 
3321 	Consumer Credit 
3322 	Trade Payablea 
3331 	Bank Loans 
3332 	Other Loans 
3340 	Short-term Paper, Government of Canada 
3350 	Finance and Other Short-term Paper 
3410 	Mortgages 
3421 	Government of Canada Bonds 
3422 	Provincial Government Bonds 
3423 	Municipal Government Bonds 
3424 	Other Canadian Bonds 
3430 	Life Insurance and Pensions 
3512 	Claims of Associated Corporations (1) 
3513 	Government Enterprise Claims 
3520 	Stocks (1) 
3530 	Foreign Investments 
3610 	Other Liabilities 

4000 Discrepancy (1900-2000) 

S 

a 



Tableau 2-2 	Flux coctoriel par arrnAes at trimeatres 	 5 

I 

Sector III. Non-Financial Private Corporations 
Secteur III. SociAtAs privéss non financiAres 

1990 1991 1 Jan -- 30 sept 
I II III IV AnnAe I II III 1990 1991 

Millions of dollars - to millions de dollars 

10741 10426 10611 11292 43070 10192 11533 12164 31778 33889 

9875 9928 9953 10264 40020 10212 10275 10277 29756 30764 
866 498 658 1028 3050 -20 1258 1887 2022 3125 

19109 13846 15354 10601 58910 16910 12222 15381 48309 44513 

16509 17120 15814 15477 64920 13760 15228 14263 49443 4325i 
2691 -2814 29 -4473 -4567 3520 -3069 1424 -94 1875 

-91 -460 -489 -403 -1443 -370 63 -306 -1040 -613 

-8368 -3420 -4743 691 -15840 -6718 -689 -3217 -16531 -10624 
-8545 -5600 -5813 282 -19676 -10158 774 -4148 -19958 -13532 

4429 3701 4466 4077 16673 -3037 8151 2038 12596 7152 

-14i7 201. -1.6 2600 1368 -3360 3351 -1466 -1232 -1475 
389 -26 93 -200 256 - - - 456 - 
391 -334 695 62 814 -10 9 26 752 25 

374 157 137 -208 460 -968 774 837 668 643 

-209 -29i -ii9 74 -545 60 52 178 4i9 270 
144 968 118 129 1359 225 -253 87 1230 59 
734 -616 -335 -409 -626 -2021 59 -40 -217 -2002 

-116 -67 165 59 41 -112 91 -54 -18 -75 
-124 9 4 -42 -153 -29 9 21 -111 1 

. ii 
2 - -1 - 1 

292 -167 -28 23 120 22 -98 -218 97 -294 

1597 i36 1373 -46i 2639 48 1958 1866 3100 3756 

iÔ4 ii4 -602 4i6 i -6 0 -367 
-180 77 240 122 259 -229 -35 40 137 -224 
2413 3476 1802 2930 10621 3033 2098 1633 7691 6764 

12974 9301 10279 3795 36349 7121 7377 6186 32554 20684 

710 313 -1i34 1585 1474 -66 700 423 -111 520 
4436 660 1741 386 7223 4964 1327 -2366 6837 3925 

998 873 898 1137 3906 288 366 1940 2769 2594 

1406 3927 976 -4456 1853 -1839 -4249 i27 6309 -5961 
2154 2627 2395 2115 9291 641 1973 1715 7176 4329 

	

18 	139 	1681 	2687 	4525 	2915 	2439 	1059 	1638 	6413 

	

556 	744 	3919 	-1399 	3820 	-1455 	1019 	1389 	5219 	953 

	

2957 	965 	769 	1959 	6536 	1931 	1886 	1624 	4571 	5441 

	

-1 	-887 	-906 	-219 	-2273 	279 	1916 	275 	-2054 	2470 

	

177 	2180 	1070 	409 	3836 	3440 	-1463 	931 	3427 	2908 

CATEGORIE 

1100 Epergns brute 
1101 	Divergence statiatigue, CNRD 
1200 	Provision pour consoimiation de capital 
1400 Epargna netta 
1500Acquisition do capital non financier 
1501 	Divergence stetistiqu., CNRD 
1600 	Capital fixe 
1700 	Valeur da 1. variation matArislie di. stocks 
1800 Achats nets d'actifa exietents st intangibles 

1900 PrIt ou emprunt net (1100-1500) 
2000 Invastisasment financier net (2100-3100) 

2100 Variation natte do l'actif financier 
2210 	Reserves officielies d. liquiditAa international 
2311 	Argent liquids at dépôts bancaires 
2312 	D4p6t1 dens lea autres institution. 
2313 	Devises at depôt. Atrangers 
2321 	Credit A is con.ocrsnation 
2322 Comptes A recevoir 
2331 	Prôta bancaires 
2332 Autres prAts 
2340 Effets A court term., Gouv.rn.m.nt du Canada 
2350 Autrea effete A court terms 
2410 HypothIquea 
2421 Obligations fAdAralos 

(dont las obligations d'epargn. du Canada) 
2422 Obligations provinciales 
2423 	Obligations municipala. 
2424 	Autre obligations canadiennes 
2430 Aasurencee-via at rent.. 
2512 	CrAances d'entreprises privA.a (1) 
2513 	CrOancas d'antreprise. publiqu.a 
2520 	Actions (1) 
2530 	Investissements Atrsng.r. 
2610 	Autres AlAments de I'actif financier 

3100 Variation nette du pessif (y compris capital actions) 
3210 Reserves officielles do liquidit4s international 
3311 Argent liquide at dApôts bancaires 
3312 	Dépôts dens 1.a autras institutions 
3313 	Devises st dApôts Atrangers 
3321 	Credit a le consoimiation 
3322Comptea A payer 
3331 Emprunta bancsire. 
3332 Autres einprunta 
3340 Effete A court terms, Gouv.rnsm.nt du Canada 
3350 Autrea effets A court term. 
3410 	HypothAques 
3421 	Obligations fódérales 
3422 	Obligations provincialee 
3423 	Obligations municipalea 
3424 	Autra obligations canadienne. 
3430 Assurances-vie at rents. 
3512 	CrAances d'entraprisea privAea (1) 
3513 	CrAances d'entrepriaee publiquse 
3520 	Actions (1) 
3530 	Investissements Atrangera 
3610 Autrss AlAmenta du paa.if 

4000 Divergence (1900-2000) 



6 	 Table 	2-3 	Sector Flows, Quarterly and Annual 

Sector IV. Non-Financial Government Enterprises. 
Sectaur IV. Entreprises publiquas non finenciêres 

CATEGORY I II 
1990 
III IV Annual I 

1991 
II III 

1 Jan -- 
1990 

30 Sept 
1991 

Millions of dollars - n miLLions de dollars 

1100 
1101 

Gross Saving 
Statistical Discripancy, NIEA 

2026 1094 1173 1711 6004 2339 1002 852 4293 4193 
1200 Capital Consumption Allowance 1199 1224 1227 1200 4850 1256 1273 1290 3650 3819 1400 
1500 

Net Saving 
Non -Financial Capital Acquisition 

827 
3108 

-130 
4005 

-54 
3967 

511 
3433 

1154 
14513 

1083 
2929 

271 
4064 

-438 
3972 

643 
11080 

374 
10965 1501 Statistical Discripancy, NIEA 

1600 Fixed Capital 3562 3655 3417 3433 14067 3550 3741 3580 10634 10871 1700 Value of Physical Change in Inventories -454 350 550 - 446 -621 323 392 466 94 1800 Nat Purchases of Existing Assets - - - - - - - - - - 
1900 Net Lending or Borrowing (1100-1500) 
2000 Net Financial Investment (2100-3100) 

2100 Net Increase, Financial Aeaets 
2210 	Official International Reserves 
2311 	Currency and Bank Deposits 
2312 	Deposits in Other Institutions 
2313 	Foreign Currency and Deposits 
2321 	Consumer Credit 
2322 	Trade Receivables 
2331 	Bank Loans 
2332 	Other Loans 
2360 	Short-term Paper, Government of Canada 
2350 	Finance and Other Short-term Paper 
2410 	Mortgages 
2421 	Government of Canada Bonds 

(of which Canada Saving Bonds) 
2422 	Provincial Government Bonds 
2423 	Municipal Government Bonds 
2424 	Other Canadian Bonds 
2430 	Life Insurance and Pensions 
2512 	Claims of Associated Corporations (1) 
2513 	Government Enterprise Claims 
2520 	Stocks (1) 
2530 	Foreign Investments 
2610 	Other Financial Assets 

3100 Net Increase, Liabilities and Share Capital 
3210 	Official International Reserves 
3311 	Currency and Bank Deposits 
3312 	Deposits in Other Institutions 
3313 	Foreign Currency and Deposits 
3321 	Consumer Credit 
3322 	Trade Payables 
3331 	Bank Loans 
3332 	Other Loans 
3340 	Short-term Paper, Government of Canada 
3350 	Finance and Other Short-term Paper 
3410 	Mortgages 
3421 	Government of Canada Bonds 
3422 	Provincial Government Bonds 
3423 	Municipal Government Bonds 
3424 	Other Canadian Bonds 
3430 	Life Insurance and Pensions 
3512 	Claims of Associated Corporations (1) 
3513 	Government Enterprise Claims 
3520 	Stocks (l) 
3530 	Foreign Investments 
3610 	Other Liabilities 

4000 Discrepancy (1900-2000) 

-1082 -2911 -2794 -1722 -8509 -590 -3062 -3120 -6787 -6772 
-1405 -1618 -2432 -1612 -7067 -918 -2164 -2499 -5455 -5581 

803 785 275 1842 3705 4827 -671 -263 1863 3893 

-217 569 -569 i55 -122 2253 18 226 -277 2489 - - 33 -33 - - - - 33 - 
27 9 -18 20 38 130 -50 102 18 182 

2 -i i iô -â 
iii 4 ii6 78o i 4i2 8 664 587 
36 354 -41 60 609 36 135 -224 349 -53 

-43 266 166 44 433 24 49 -188 389 -115 
78 89 183 35 385 189 194 213 350 596 
62 44 -200 -66 -160 781 -322 -521 -94 -62 

96 i 383 2Ô2 iÔo -i2 24o 290 

70 18 -45 5 48 -1 - -1 43 -2 

4 -o - 
-56 -64 63 255 198 -120 116 12 -57 8 
67 16 60 40 183 -51 -11 -38 143 -100 
15 -13 -5 2 -1 - 8 -20 -3 -12 

186 -430 393 801 950 600 -616 413 149 397 

2208 2403 2707 3454 10772 5745 1493 2236 7318 9474 

-48 -428 600 -36i 445 i65 -134 83 -276 ii4 
-14 -137 278 1585 1712 -715 -1415 -864 127 -2994 
473 -26 -13 -83 351 -86 -64 -236 434 -386 

1194 290 737 -755 1466 515 1196 904 2221 2615 

1002 2447 516 2249 6214 4727 1752 945 3965 7424 
-2 -29 - 3 -28 - - - -31 - 

343 -4 -6 - 333 -9 -4 -6 333 -19 

-370 218 410 589 847 865 252 392 258 150; 
18 - 17 - 35 - - 832 35 832 

i ei iâè 5 aai 
323 -1293 -362 -110 -1442 328 -898 -621 -1332 -1191 

S 



Tableau 2-4 	Flux sectoriel par années at trimastres 	 1 

Sector IV 1. Non-Financial Government Enterprises: Federal 
Sectaur IV 1. Entraprisas publiques non finsncièr.s: FOdéreles 

1990 1991 1 Jan -- 30 Sept 
I II III IV Année I II III 1990 191 CATEGORIE 

Millions of doLJ.ars - n millions do dollars 

293 246 291 416 1246 92 106 10 830 208 1100 Epargna brute 
• 	• •• •• • 	• •• 	• • 	• • • 	• 	• • 1101 Divergence statistique, CNRD 
307 
-14 

318 
-72 

318 
-27 

306 
110 

1249 
-3 

317 
-225 

321 318 943 956 1200 Provision pour consomation d. capital 

354 364 336 336 1390 313 
-215 

321 
-308 

317 
-113 
1054 

-748 
951 

1400 
1500 

Epargn. nette 
de 

1501 
AcquIsition 	capital non financi.r 

• 	• 
354 

• 
364 

• 	•• 
336 

• 
336 

• 	• 	• 
1390 

• 
313 

• 	-- 
321 

•• 
317 

• 	• 
1054 

• 
951 1600 

Divergence 	 CNRD etatistiqu., 
Capital fix, - - - - - - - - - - 1700 Valeur de is variation matériell. des stocks - - - - - - - - - - iSnA 

6. 
A,# 	.l. 	A , ..,4c 	

.4.
ahl 

I 

-61 -118 -45 80 -144 -221 -215 -307 -224 -143 
-884 -33 -315 259 -973 -509 12 123 -1232 -314 

552 45 517 756 1870 494 -114 541 1114 921 

80 -160 100 -131 -ii -39 -74 i49 120 36 

21 -5 10 -13 13 -11 1 27 26 17 

-io 
4 19 208 907 i93 4i3 180 699 786 

-84 118 -102 20 -48 27 28 -40 -68 15 
-56 -20 -90 39 -127 -25 -5 -78 -166 -108 - - - -1 -1 - - - - - 

4 3 - -7 - -87 - - 7 -87 

34 2 4 -49 -9 -51 132 -29 40 52 
- 1 22 14 37 - - - 23 - 
- -8 - -1 -9 - 8 - -8 8 

75 -188 286 828 1001 502 -438 387 173 451 

1436 78 832 497 2843 1003 -186 418 2346 1235 

-127 
280 -297 466 943 1392 190 -1394 -918 449 -2122 
440 33 -24 -61 388 -53 -27 -234 449 -314 

411 -180 35 984 612 1540 936 949 3088 

-75 105 -14 -236 -220 35 35 4 16 74 - - - - - - - 555 - 555 

'fi •oo ii -i65 •o ioo 
823 -85 270 -179 829 288 -287 -430 1008 -429 

1900 PrCt ou amprunt net (1100-1500) 
2000 Inveatiassnient financier net (2100-3100) 

2100 Variation nette do l'actif fin,nci.r 
2210 Reserves officielLo. do liquiditC. international 
2311 	Argent liquide et depOts bancaires 
2312 	Depots dana lea autres institutiona 
2313 	Devises at depOts étrang.ra 
2321 Credit a is consomation 
2322 Comptes a recovoir 
2331 	PréLs bancairea 
2332 Autres prOts 
2340 Effets 4 court term.. Gouvernement du Canada 
2350 Autras effeta 4 court term. 
2410 HypothCgues 
2421 	Obligations fédérales 

(dont las obligations d'Cpergne du Canada) 
2422 	Obligations provinciaLes 
2423 	Obligations municipales 
2424 	Autre obligations canadiennes 
2430 	Assurances-vie at rentes 
2512 	CrCancea d'entrapris.s privCes (1) 
2513 	Créancea d'entreprises publiquas 
2520 	Actions (1) 
2530 	Investiasenients Ctrang.rs 
2610 	Autres ClCments do l'actif financier 

3100 Variation nette du psssif (y compris capital actions) 
3210 	Reserves officielles de liquidites international 
3311 	Argent liquids at depOts banceires 
3312 	D6pOts dens lea autrea institutions 
3313 	Devises et depots étrangera 
3321 	Cródit 4 la consonination 
3322 Comptes 4 payer 
3331 	Emprunts bancaires 
3332 Autres etnprunts 
3340 Effeta 4 court terms. Gouvernsment. du Canada 
3350 Autres effots 4 court term. 
3410 Hypothequas 
3421 	Obligations fédérales 
3422 	Obligations provincialea 
3423 	Obligations municipales 
3424 	Autra obligations canadiennea 
3430 	Assurances-vie at rentea 
3512 	CrCencea d'entreprises privCas (1) 
3513 	Créances dentreprises publiquea 
3520 	Actions (1) 
3530 	Investissements Ctrangars 
3610 	Autres ClCments du passif 

4000 Div.rg.nce (1900-2000) 



8 	 Table 	2-5 	Sector FJ.ows, Quarterly and Mnual 

Sector IV 2. Non-Financial Government Enterprises: Provincial 
Secteur IV 2. Entreprises publiques non financiêres: Provinciales 

CATEGORY I II 
1990 
III IV Mnual I 

1991 
II III 

1 Jan -- 
1990 

30 Sept 
1991 

MiLLions 01 dolLars - En millions da dollars 
1100 
1101 

Gross Saving 
Statistical Discripancy, NIEA 

1348 767 
. 

666 
...  

1103 . 3884 1779 . 	. 	. 725 ... 679 . 2781 3183 
1200 
1400 

Capital Consumption Allowance 
Net, Saving 

762 773 773 755 3063 798 808 826 2308 2432 
1500 Non-Financial Capital Acquisition 

586 
2356 

-6 
3232 

-107 
3243 

348 
2708 

821 
11539 

981 
2173 

-83 
3276 

-147 
3206 

473 
8831 

751 
8655 1501 Statistical Discripancy, NISA ... ... 

1600 Fixed Capital 2810 2882 
... 

2693 2708 
... 

11093 2794 
... 

2953 
.. 

2814 8385 
- 

8561 1700 Value of Physical Change in Inventories -454 350 550 - 446 -621 323 392 446 94 1800 Net Purchases of Existing Assets - - - - - - - - - - 

1900 Net Lending or Borrowing (1100-1500) 
2000 Net Financial Investment (2100-3100) 

2100 Net Increase, Financial Assets 
2210 	Official International Reserves 
2311 	Currency and Bank Deposits 
2312 	Deposits in Other Institutions 
2313 	Foreign Currency and Deposits 
2321 	Consumer Credit 
2322 	Trade Receivab].es 
2331 	Bank Loans 
2332 	Other Loans 
2340 	Short-term Paper, Government of Canada 
2350 	Finance and Other Short-term Paper 
2410 	Mortgages 
2421 	Government. of Canada Bonds 

(of which Canada Saving Bonds) 
2422 	Provincial Government Bonds 
2423 	Municipal Government Bonds 
2424 	Other Canadian Bonds 
2430 	Life Insurance and Pensions 
2512 	Claims of Associated Corporations (1) 
2513 	Government Enterprise Claims 
2520 	Stocks (1) 
2530 	Foreign Investments 
2610 	Other Financial Assets 

3100 Net Increase, Liabilities and Share Capital 
3210 	Official International Reserves 
3311 	Currency and Bank Deposits 
3312 	Deposits in Other Institutions 
3313 	Foreign Currency and Deposits 
3321 	Consumer Credit 
3322 	Trade Payables 
3331 	Bank Loans 
3332 	Other Loans 
3340 	Short-term Paper, Government of Canada 
3350 	Finance and Other Short-term Paper 
3410 	Mortgages 
3421 	Government of Canada Bonds 
3422 	Provincial Government Bonds 
3423 	Municipal Government Bonds 
3424 	Other Canadian Bonds 
3430 	Life Insurance and Pensions 
3512 	Claims of Associated Corporations (1) 
3513 	Government Enterprise Claims 
3520 	Stocks (1) 
3530 	Foreign Investments 
3610 	Other Liabilities 

4000 Discrepancy (1900-2000) 

-1008 -2465 -2577 -1605 -7655 -394 -2551 -2527 -6050 -5472 
-521 -1645 -2139 -1899 -6204 -419 -2066 -2585 -4305 -5070 

251 740 -242 1086 1835 4333 -557 -805 749 2971 

-3 4 286 -111 6 2292 84 77 -397 2453 - - 33 -33 - - - - 33 - 
6 14 -28 33 25 141 -51 75 -8 165 

iSo -,jZ -89 4j6 65 632 -5i7 -i78 -35i -63 

- 
120 236 61 40 457 9 107 -184 417 -68 
13 286 256 5 560 49 54 -110 555 -7 
78 89 183 36 386 189 194 213 350 596 
58 41 -200 -59 -160 868 -322 -521 -101 25 

96 i 383 202 ioO -ii 0 290 

70 18 -45 5 48 -1 - -1 43 -2 

-90 -66 5; 304 207 -6; -16 40 -97 -45 
67 15 38 26 146 -51 -11 -38 120 -100 
15 -5 -5 3 8 - - -20 5 -20 

111 -242 107 -27 -51 98 -178 26 -24 -54 

772 2385 1897 2985 8039 4752 1509 1780 5054 8041 

ôê .•. a 
-294 160 -188 642 320 -905 -21 54 - 322 - 872 

33 -59 11 -22 -37 -33 -37 -2 -15 -72 

917 -o 
- -2 -1 -2 -5 2 -2 -2 -3 -2 

1002 2447 5i6 2249 6214 4727 1752 945 3965 7424 

-297 ' 12 
18 - 17 - 35 - - 277 35 277 

iao 
-487 -820 -438 294 -1451 25 -485 58 -1745 -402 

a 



Tableau 2-6 	Flux sectoriel par années at trimostres 
	 9 

Sector IV 3. Non-Financial Government Enterprises: Local 
Secteur IV 3. Entreprises publiquos non f[nanciêres: Locales 

1990 1991 1 Jan -- 30 Sept 
I II III IV Arniée I II III 1990 1991 CATEGORIE 

MiLLions of dollars - En millions do doLlars 

385 81 216 192 874 468 171 163 682 802 1100 Epargna brute 
1101 Divergence statistiqu., CNRD 

130 133 136 139 538 141 144 146 399 431 1200 Provision pour consoranation do capital 
255 -52 80 53 336 327 27 17 283 371 1400 Epargne nette 
398 409 388 389 1584 443 467 449 1195 1359 1500 Acquisition de capital non financier 

CNRD 
398 409 388 389 1584 443 467 449 1195 1359 

1501 
1600 

Divergence statistiqu., 
Capital fix. 

- ... .. 1700 Valour de La variation matérielle des stocks 
- - - - - - - - - - 1800 Achats nets d'actifs .xiatents at intansibles 

-557 
-197 

1 

1 

0 

198 

198 

-360 

	

-13 	-328 	-172 	-197 	-710 	25 	-296 	-286 	-513 

	

- 	60 	22 	28 	110 	10 	-170 	-37 	82 

	

- 	- 	- 	- 	- 	- 	- 	1 	- 

	

- 	- 	- 	- 	- 	- 	- 	1 	-  

- 	 -60 	-22 -28 -110 -10 	170 	38 	-82 

• .. -a 

• 	2 	-31 	-22 -31 -82 -iO 	17a 	•è 	 -51 

-13 	-388 	-194 -225 -820 15 	-126 	-249 	-595 

1900 Prêt ou emprunt net (1100-1500) 
2000 Investissenient financier net (2100-3100) 

2100 Variation nette do l'ectif financier 
2210 	R4aarves officielles do liquidités in.rnetional 
2311 	Argant liquids et dép 	

t. 
ôt. bancaires 

2312 DápOts dens las autr.s institutions 
2313 Davises et d6p6ts êtrang.rs 
2321 	Credit è ie consonanstion 
2322 Comptes 8 racavoir 
2331 	Pr6t3 bancaires 
2332 Autres prêts 
2340 Effets 4 court term., Gouvornoment du Caned. 
2350 	Autres effet8 4 court term. 
2410 HypothIquea 
2421 	Obligations fCdCralas 

(dont lea obligations d'Cpargna du Canada) 
2422 Obligations provincial.s 
2423 Obligations municipales 
2424 Autre obligations canadienn.s 
2430 	Assurances-vie at rentes 
2512 	CrCancaa d'entr.prises privC.s (1) 
2513 	CrCances d'entreprises publiques 
2520 	Actions (1) 
2530 	Investissemonts Ctrsng.rs 
2610 	Autros éléments do l'actif financier 

3100 Variation nette du passif ( y compris capital actions) 
3210 	Reserves officiell.s do liquiditCs international 
3311 	Argent liquide at dCp6ts benceires 
3312 	Dépôta dana lee autres institutions 
3313 	Devises at dêpôts Ctrangors 
3321 Credit 4 Ia consomation 
3322 Coniptes A payer 
3331 	Emprunts bancaires 
3332 Autres eniprunts 
3340 Effeta A court term., Gouv.rnenient du Canada 
3350 Autrea affeta A court term. 
3410 HypothAquas 
3421 	Obligations fédérales 
3422 	Obligations provinc isles 
3423 Obligations municipalos 
3424 	Autre obligations canadiennea 
3430 	Asaurence-via at rentes 
3512 	CrCencas d'antrepriaea privCea (1) 
3513 	Créances d'ontreprisas publiques 
3520 	Actions (1) 
3530 	Investissements Ctrangers 
3610 	Autres élêments du passif 

4000 Divergence (1900-2000) 



10 	 Table 	2-8 	Sector Flows, Quarterly and Annual 

Sector V 1. Bank of Canada 
Secteur V 1. Banque du Canada 

1990 1991 1 Jan -- 30 Sept 
I II III IV Annual I II III 1990 191 

Millions of dollars - 	 n millions de dollars 

3 3 3 4 13 5 4 3 9 12 

3 3 4 13 5 4 3 9 12 

•jó 12 'Ô '. •ie 
14  4 1Ô 12 30 5 14 6 18 25 

- 1 -1 -7 -8 -17 - -10 -3 -9 -13 
-1 -2 -10 -9 -22 - -10 -3 -13 -13 

-1517 833 13 1030 359 -1853 1500 866 -671 513 
-2125 841 -1623 3943 1036 -3498 878 1 -2907 -2619 

71 197 -14 zs -14â 
757 84 893 -2302 -568 1444 1398 -669 1734 1973 

-1516 835 23 1039 381 -1853 1510 869 -658 526 

989 iii 114 489 -2026 1325 855 -949 i54 

- 1 3 1 5 - - - 4 - 

CATEGORY 

1100 Gross Saving 
1101 	Statistical. Discripancy, NIEA 
1200 	Capital Consumption Allowance 
1400 	Net Saving 
1500 Non-Financial Capital Acquisition 
1501 	Statistical Discripancy, flEA 
1600 	Fixed Capital 
1700 	Value of Physical Change in Inventories 
1800 	Net Purchases of Existing Assets 

1900 Net Lending or Borrowing (1100-1500) 
2000 Net Financial Investment (2100-3100) 

2100 Net Increase, Financial Assets 
2210 	Official International Reserves 
2311 	Currency and Bank Deposits 
2312 	Deposits in Other Institutions 
2313 	Foreign Currency and Deposits 
2321 	Consumer Credit 
2322 	Trade Receivables 
2331 	Bank Loans 
2332 	OtherLoans 
2340 	Short-term Paper, Government of Canada 
2350 	Finance and Other Short-term Paper 
2410 	Mortgages 
2421 	Government of Canada Bonds 

(of which Canada Saving Bonds) 
2422 	Provincial Government Bonds 
2423 	Municipal Government Bonds 
2424 	Other Canadian Bonds 
2430 	Life Insurance and Pensions 
2512 	Claims of Associated Corporations (1) 
2513 	Government Enterprise Claims 
2520 	Stocks (1) 
2530 	Foreign Investments 
2610 	Other Financial Assets 

3100 Net Increase, Liabilities and Share Capital 
3210 	Official International Reserves 
3311 	Currency and Bank Deposits 
3312 	Deposits in Other Institutions 
3313 	Foreign Currency and Deposits 
3321 	Consumer Credit 
3322 	Trade Payables 
3331 	Bank Loans 
3332 	Other Loans 
3340 	Short-term Paper, Government of Canada 
3350 	Finance and Other Short-term Paper 
3410 	Mortgages 
3421 	Government of Canada Bonds 
3422 	Provincial Government Bonds 
3423 	Municipal Government Bonds 
3424 	Other tanadian Bonds 
3430 	Life Insurance and Pensions 
3512 	Claims of Associated Corporations (1) 
3513 	Government Enterprise Claims 
3520 	Stocks (1) 
3530 	Foreign Investments 
3610 	Other Liabilities 

4000 Discrepancy (1900-2000) 

n 

S 



Tableau 2-9 	Flux sectoriel par années it trimestrea 
	

11 

e 

Sector V 2. Exchange Fund Account 
Sect.ur V 2. Ponds des changes 

1990 1991 1 Jan -- 30 Sept. 
I II III IV Annés I II III 1990 1991 

MilLions or dollars - 5n millions di doLJ.ers 

-484 -951 5180 -4053 -308 2691 -1486 1394 3745 2599 
-484 -945 5170 -4056 -315 2697 -1478 1394 3741 2613 

io 3 7 -6 -i 4 -it, 

-484 -951 5180 -4053 -308 2691 -1486 1394 3745 2599 

- -95i 5i6 -4053 -308 2691 -1486 1394 3745 2599 

CATEGORIE 

1100 Epargne brute 
1101 	Divergence stat.ietique, CNRD 
1200 	Provision pour consooation d. capital 
1400 Epargne nette 
1500 Acquisition de capital non financi.r 
1501 	Divergence statiatiqua, CNRD 
1600 	CapitaL fix. 
1700 	Veleur di Ia variation matêriolIe des stock. 
1800 Achats nets d'actifs existant.s at intangibles 

1900 Prêt ou emprunt net (1100-1500) 
2000 Inveetissenent financier net (2100-3100) 

2100 Variation n.tte di 1'actif financier 
2210 	Reserves officielles de liquiditCs international 
2311 	Argent liquids it depots bancair.e 
2312 D6p6ts dens lea autres institutions 
2313 	Devises at depots Ctrang.rs 
2321 	Credit a 1. consoasnetion 
2322 Cornptas a recevoir 
2331 	?rôts bencaires 
2332 Autres préts 
2340 Effets a court term. Gouv.rnen.nt du Caned. 
2350 	Autres effete A court term. 
2410 	Hypothêguas 
2421 	Obligations fCdCraL.a 

(dont las obligations dCparsn. du Canada) 
2422 	Obligations provincialas 
2423 	Obligations municipales 
2424 	Autre obligations canadiennea 
2430 	Assurances-vie it rentas 
2512 	Créences dentreprieea privCes (1) 
2513 Créences d.ntr.prises publiqu.. 
2520 	Actions (1) 
2530 	Investiss.m.nts Ctrang.rs 
2610 	Autres élémanta di lactjf financier 

3100 Variation netta dupassif (y compria capital actions) 
3210 	Reserves officielles de liquidit.êa international 
3311 	Argent. liquids at depOts banceires 
3312 	DepOts dens lee eutres institutions 
3313 	Devises at depOt. Ctrangers 
3321 	Credit a is coneoninetion 
3322 Compt..e a payer 
3331 	Emprunts bencatres 
3332 	Autres emprunte 
3340 	Effete A court t.rm., Gouv.rn.m.nt du Canada 
3350 Autres effete A court term. 
3410 HypothAquez 
3421 	Obligations fCdérales 
3422 Obligations provincieles 
3423 Obligations municipal.. 
3424 	Autre obligations cenadiennei 
3430 	Assurances-vie it rantea 
3512 	CrCancea d.ntr.prtses privC.s (1) 
3513 CrCancea d'.ntr.prIaes publiquee 
3520 	Actions (1) 
3530 	Investiasement. étranger. 
3610 Autres élém.nto du pasaif 

4000 Divergence (1900-2000) 



12 	 Table 	2-10 	Sector Flows, Quarterly and Annual 

Sector V 3. The Monetary Authorities: Other 
Secteur V 3. Les autorités monétaires: autres 

1990 1991 1 Jan -- 30 Sept 
I II III IV Annual I II III 1990 1991 

Millions of dollars - En millions da dollars 

18 -18 -78 6 -72 141 -39 -7 -78 95 
18 -18 -78 6 -72 141 -39 -7 -78 95 

18 -18 -78 6 -72 141 -39 -7 -78 95 

CATEGORY 

1100 Gross Saving 
1101 	Statistical Discripancy, NIEA 
1200 	Capital Consumption Allowance 
1400 	Net Saving 
1500 Non-Financial Capital Acquisition 
1501 	Statistical Discrjpancy, NIEA 
1600 	Fixed Capital 
1700 	Value of Physical Change in Inventories 
1800 	Net Purchases of Existing Assets 

1900 Net Lending or Borrowing (1100-1500) 
2000 Net Financial Investment (2100-3100) 

2100 Net Increase, Financial Assets 
2210 	Official International Reserves 
2311 	Currency and Bank Deposits 
2312 	Deposits in Other Institutions 
2313 	Foreign Currency and Deposits 
2321 	Consumer Credit 
2322 	Trade Receivables 
2331 	Bank Loans 
2332 	Other Loans 
2340 	Short-term Paper, Government of Canada 
2350 	Finance and Other Short-term Paper 
2410 	Mortgages 
2421 	Government of Canada Bonds 

(of which Canada Saving Bonds) 
2422 	Provincial Government Bonds 
2423 	Municipal Government Bonds 
2424 	Other Canadian Bonds 
2430 	Life Insurance and Pensions 
2512 	Claims of Associated Corporationa (1) 
2513 	Government Enterprise Claims 
2520 	Stocks (1) 
2530 	Foreign Investments 
2610 	Other Financial Assets 

3100 Net Increase, Liabilities and Share Capital 
3210 	Official International Reserves 
3311 	Currency and Bank Deposits 
3312 	Deposits in Other Institutions 
3313 	Foreign Currency and Deposits 
3321 	Consumer Credit 
3322 	Trade Payebles 
3331 	Bank Loans 
3332 	Other Loans 
3340 	Short-term Paper, Government of Canada 
3350 	Finance and Other Short-term Paper 
3410 	Mortgages 
3421 	Government of Canada Bonds 
3422 	Provincial Government Bonds 
3423 	Municipal Government Bonds 
3424 	Other Canadian Bonds 
3430 	Life Insurance and Pensions 
3512 	Claims of Associated Corporations (1) 
3513 	Government. Enterprise Claims 
3520 	Stocks (1) 
3530 	Foreign Investments 
3610 	Other Liabilities 

4000 Discrepancy (1900-2000) 
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Tableau 2-12 	Flux sectoriel par annêes at trimostres 	 13 

Sector VI 1. Chartered Banks 
Sectaur VI 1. Banque a charte 

1990 1991 1 Jan -- 30 Sept 
I II III IV Anne. I II III 1990 191 CATEGORIE 

Millions of dollars - gn millions do dollars 

1462 1253 1141 1205 5061 1285 1363 1576 3856 4224 1100 Epargne brute 
1101 Divergence atatist.iqu., CNRD 

69 69 66 67 271 82 82 86 204 250 1200 Provision pour consotmaation do capital 
1393 1184 1075 1138 4790 1203 1281 1490 3652 3974 1400 Epargne nette 
250 250 250 250 1000 350 350 350 750 1050 1500 

1501 
Acquisition do capital non financier 

250 250 250 250 1000 350 350 350 750 1050 1600 
Divergence 	 CNRD statiatique, 
Capital fix. 

• 1700 Velour do is variation initCri.11a dee stocks 
- - - - - - - - - lAflfl Ah.P. 	 ,1' 	,'4f. 	.l.P.nI. 	$ 	4,. 	.,. .Ih1. ,' 

a 

1212 1003 891 955 4061 935 1013 1226 3106 3174 
1059 831 588 1089 3567 878 -680 2113 2478 2311 

6444 3172 13311 13803 36730 1639 6034 6313 22927 13986 

là -13 -444 1625 887 -10i 1113 7i4 -738 355 

-3077 681 1008 1351 -37 313 -275 1230 -1388 1268 
160 1471 1286 795 3712 -639 1096 512 2917 969 

2574 -1466 2159 3745 1012 5560 -384 -4i95 3267 981 

-1184 820 -466 1196 366 4513 51 2868 -830 7432 
909 348 1432 -229 2460 -279 -484 -980 2689 -1743 

3609 4727 2586 2697 13619 1548 3884 4201 10922 9633 
652 405 434 1499 2990 -743 1380 2027 1491 2664 

110 -344 349 692 736 -454 1777 
18 -7 -9 23 25 42 39 -43 2 38 
72 173 -41 -360 -156 1012 -704 416 204 724 

386 -3160 4769 890 2885 -8520 328 -1235 1995 -9427 

iii -oo iii - 

1589 579 -583 275 1860 196 -167 136 1585 165 
146 -89 645 -274 428 -372 -147 -80 702 -599 

5385 2341 12723 12714 33163 761 6714 4200 20449 11675 

2812 592 2331 11787 17522 2613 547i - 7427 

2272 672 792i -2240 8625 -3613 -770 -1366 10865 -5749 

jj 1i 963 

935 153 767 1607 1446 142 1112 840 2700 

oaa 1481 

-ii3 2138 1773 4213 -i45 1309 3689 2440 4853 

153 172 303 -134 494 57 1693 -887 628 863 

1900 Prêt ou emprunt net (1100-1500) 
2000 Inveatiasement financier net (2100-3100) 

2100 Variation natte de l'ectif financier 
2210 	Reserves officielles do liquiditCa international 
2311 	Argent liquids at depOts banceires 
2312 	DepOts dens los autres institutions 
2313 	Devises at depOt, Ctreng.rs 
2321 	Credit a is consosination 
2322 Comptes 4 recevoir 
2331 	PrCts banceires 
2332 Autres prets 
2340 Effets 4 court term., Gouv.rnement. du Canada 
2350 Autrea effets 4 court term. 
2410 Hypotheques 
2421 	Obligations fCdCrales 

(dont. Ic, obligations dCpargn. du Canada) 
2422 	Obligations provincleles 
2423 	Obligations municipales 
2424 	Autre obligations canadiennes 
2430 	Assurances-vie at rerit.s 
2512 	Créances d'entreprises privèes (I) 
2513 	Créances d'entr.priees publiques 
2520 	Actions (1) 
2530 	Inveatissements Ctrang.rs 
2610 	Autres êlêments de lactif financier 

3100 Variation notte du passif Cy compris capital actions) 
3210 	Reserves officielles de liquidites international 
3311 	Argent liquide at depOts bencaire, 
3312 	DepOts dans lea autres institutions 
3313 	Devises at depOts Ctrangers 
3321 	Credit a la conaonination 
3322Comptes 4 payer 
3331 Emprunts bancaires 
3332 Autres amprunta 
3340 	Effets 4 court terme, Gouvernetnent du Canada 
3350 Autrea affets 4 court term. 
3410 Hypothêques 
3421 	ObligatIons fCdCreles 
3422 Obligations provinciales 
3423 	Obligations municipalea 
3424 	Autre obligations canadiennes 
3430 Assurances-vie at rontes 
3512 	Créances d'entrepri.es privéea (1) 
3513 CrCances d'entr.pris.s publiques 
3520 	Actions (1) 
3530 	Investissementa Ctrangsra 
3610 Autres Clêmenta du pasaif 

4000 Divergence (1900-2000) 



14 	 Table 	2-13 	Sector Flows, Quarterly and Annual 

Sector VI 2. Near-Banks 
Secteur VI 2. Quasi-Banques 

CATEGORY 

1100 Gross Saving 
1101 	Statistical Discripancy, NIEA 
1200 	Capital Consumption Allowance 
1400 	Net Saving 
1500 Non-Financial Capit

i
l Acquisition 
an 1501 	Statistical Diacrpcy, NIEA 

1600 	Fixed Capital 
1700 	VaLue of Physical Change in Inventories 
1800 	Net Purchases of Existing Assets 

1900 Net Lending or Borrowing (1100-1500) 
2000 Net Financial Investment (2100-3100) 

2100 Net Increase, Financial Assets 
2210 	Official International Reserves 
2311 	Currency and Bank Deposits 
2312 	Deposits in Other Institutions 
2313 	Foreign Currency and Deposits 
2321 	Consumer Credit 
2322 	Trade Receivables 
2331 	Bank Loans 
2332 	Other Loans 
2340 	Short-term Paper. Government of Canada 
2350 	Finance and Other Short-term Paper 
2410 	Mortgages 
2421 	Government of Canada Bonds 

(of which Canada Saving Bonds) 
2422 	Provincial Government Bonds 
2423 	Municipal Government Bonds 
2424 	Other Canadian Bonds 
2430 	Life Insurance and Pensions 
2512 	Claims of Associated Corporations (1) 
2513 	Government Enterprise Claims 
2520 	Stocks (1) 
2530 	Foreign Investments 
2610 	Other Financial. Assets 

3100 Net Increase, Liabilities and Share Capital 
3210 	Official International Reserves 
3311 	Currency and Bank Deposits 
3312 	Deposits in Other Institutions 
3313 	Foreign Currency and Deposits 
3321 	Consumer Credit 
3322 	Trade Payables 
3331 	Bank Loans 
3332 	Other Loans 
3340 	Short-term Paper, Government of Canada 
3350 	Finance and Other Short-term Paper 
3410 	Mortgages 
3421 	Government of Canada Bonds 
3422 	Provincial Government Bonds 
3423 	Municipal Government Bonds 
3424 	Other Canadian Bonds 
3430 	Life Insurance and Pensions 
3512 	Claims of Associated Corporations (1) 
3513 	Government Enterprise CLaims 
3520 	Stocks (1) 
3530 	Foreign Investments 
3610 	Other Liabilities 

1990 1991 1 Jan -- 30 Sept 
I II III IV Annual I II III 1990 1991 

Millions of dollars - tn millions de dollars 

217 217 73 -122 385 121 125 51 507 297 

257 76 80 80 185 236 
156 155 11 -194 128 45 45 -29 322 61 
85 162 139 185 571 189 143 123 386 455 

87 95 132 176 490 io ioi 

132 55 -66 -307 -186 -68 -18 -72 121 -158 
132 55 -66 -307 -186 -68 -18 -72 121 -158 

4462 5002 2611 2730 14805 2821 2020 4251 12075 9092 

-iai - -627 -20 -ii -210 _iO iô 
372 32 -92 -129 183 -277 135 219 312 77 
192 -95 -144 17 -30 -94 5 -30 -47 -119 
380 350 96 398 1224 321 263 297 826 881 

-i 
430 -902 578 797 903 38 -129 177 106 86 

-404 1366 1578 -729 1811 -74 -1868 -502 2540 -2444 
2412 3101 1417 1660 8590 543 1178 100 6930 1821 

83 -123 -344 76 -308 1022 283 32 -384 1337 

io 414 44i 3 6 ii4 8 
12 - 7 135 154 136 124 14 19 274 

164 -18 -7 376 515 316 -138 -135 139 43 

iii -  286 -j41 466 66 323 250 607 507 

- -o -a -iô 
9 32 21 -3 59 8 -23 15 62 - 

108 431 -324 591 806 199 1382 1530 215 3111 

4330 4947 2677 3037 14991 2889 2038 4323 11954 9250 

4338 4788 1687 37 106 3iii 1874 3794 108i3 8950 

167 -ai -176 
i - 

-167 78 -359 178 -270 -366 -17 69 -448 -314 

3 -4 5 -1 3 9 -1 -1 4 7 

jj 

i -" iÔi 
iâ iü . i56 ±66 i5 3 235 

-247 	341 	910 	-186 	818 	-71 	-31 	495 	1004 	393 

C 

a 

4000 Discrepancy (1900-2000) 



Tableau 2-15 	Flux s.ctoriel par annóes at trimeetres 	 15 

a 

Sector VI 2.2. Credit Unions and Caissea populaires 
Secteur VI 2.2. Caisees populajres at caisses d'épergne at de credit 

1990 1991 1 Jan -- 30 Sept 
I II III IV AnnC. I II III 1990 1991 

MiLlions or dollars - tn millions do dollars 

28 28 28 29 113 34 35 42 84 111 

jj 34 84 iii 

37 54 64 83 238 43 60 74 155 177 

• ei . '53 . i 

-9 -26 -36 -54 -125 -9 -25 -32 -71 -66 
-9 -26 -36 -54 -125 -9 -25 -32 -71 -66 

1129 2274 497 1400 5300 1393 1748 3031 3900 6172 

-60 -3 _.ii  -99 -433 159 239 -57 -35 
194 106 -151 - 149 -289 106 159 149 -24 

2 - - -1 1 1 - -1 2 - 
78 241 161 94 574 196 234 223 480 653 

ao -277 1033 308 404 1310 768 
121 -471 -240 -118 -708 547 316 141 -590 1004 

1 869 355 624 1849 -36 -762 35 1225 -763 
406 781 620 519 2326 439 590 364 1807 1393 
-15 -36 -108 -7 -166 -21 -75 2 -159 -94 

20 
-10 9 2 2 3 75 19 5 1 99 
-22 27 25 113 143 168 -71 44 30 141 

iO 145 23 

io jo -io - 
1 2 10 -2 11 4 -4 4 13 4 

-512 378 -296 373 -57 58 1104 1372 -430 2534 

1138 2300 533 1454 5425 1402 1773 3063 3971 6238 

1535 2020 265 1577 5397 1585 182i 2868 3820 6214 

13 
-163 -30 -58 -91 -342 -112 -2 35 -251 -79 

- 	4 -12 16 8 -4 3 -10 -8 -11 

-aa ,.70 .ôi jv 

CATEGORIE 

1100 Epargne brute 
1101 	Divergence atatistique, CNRD 
1200 	Provision pour consoasnatlon de cupital 
1400 	Epergne n.tt. 
1500 Acquisition de capital non financier 
1501 	DIvergence statietique, CNRD 
1600 	Capital fixe 
1700 	VaLour do Ia variation mat6ri.11e doe stocks 
1800 	Achets nets d'actifs existents at intangibles 

1900 PrCt ou otnprunt not (1100-1500) 
2000 Inveatjsa.ment financier not (2100-3100) 

2100 Variation nette de l'actif financier 
2210 	Reserves officiellee de liquiditós international 
2311 	Argent liquido at depOts bancaires 
2312 	DepOts dane lea aut.rea institutions 
2313 	Devises at depOts Ctrengera 
2321 	Credit a is coneonenation 
2322 Comptes 8 r.c.votr 
2331 	PrCta bancairee 
2332 	Autras pr8ts 
2340 Effete 6 court terme, Gouvernement du Canada 
2350 	Autras effete C court term. 
2410 Hypothêquee 
2421 	Obligations fCclCrales 

(dont Lee obligations d'Cpargn. du Canada) 
2422 ObligatIons provincialea 
2423 	Obligations municipalee 
2424 	Autre obligations canadiennes 
2430 	Assurances-vie at rents. 
2512 	Créancea d'.ntr.prlaes privees (I) 
2513 	Créanca d'ontreprises publiqu.s 
2520 	Actions (I) 
2530 	Investisseinente Ctrang.rs 
2610 	Autres Cléments do l'actif financier 

3100 Variation nette du passif (y coinpris capital actions) 
3210 	Reserves officlellas do liquiditCs international 
3311 	Argent liquids at d8p6ts bancaires 
3312 	DepOts dana lea autres institutions 
3313 	Devises at depOts ótrangers 
3321 Credit a 1. con5omation 
3322 Comptes A payer 
3331 	Emprunts bancaires 
3332 Autree emprunts 
3340 Effete 8 court term., Gouvornement du Canada 
3350 	Autres effete A court term. 
3410 	F(ypothequea 
3421 	OblIgations fCdCral.a 
3422 Obligations provincIel.s 
3423 	obligations municipalos 
3424 	Autre obligations cansdi.nne. 
3430 	Assurances-vie at rentes 
3512 	Cróances d'.ntreprlees privée. (I) 
3513 	Créances d'entreprisee publiques 
3520 	Actions (1) 
3530 	Inveatissemente Atrangere 
3610 Autros Cléments du paseif 

4000 Divergence (1900-2000) 



16 	 Table 	2-16 	Sector Flows, Quarterly and Annual 

Sector VI 2,3. Trust Companies 
Secteur VI 2.3. Sociétés de fiducie 

CATEGORY 

1100 Gross Saving 
1101 	Statistical Discripancy, NIEA 
1200 	Capital Consumption Allowance 
1400 	Net Saving 
1500 Non-Financial Capital Acquisition 
1501 	Statistical Discripancy, flEA 
1600 	Fixed Capital 
1700 	Value of Physical Change in Inventories 
1800 	Nat Purchases of Existing Assets 

1900 Net Lending or Borrowing (1100-1500) 
2000 Net Financial Investment (2100-3100) 

2100 Net Increase, Financial Assets 
2210 	Official International Reserves 
2311 	Currency and Bank Deposits 
2312 	Deposits in Other Institutions 
2313 	Foreign Currency and Deposits 
2321 	Consumer Credit 
2322 	Trade Receivables 
2331 	Bank Loans 
2332 	Other Loans 
2340 	Short-term Paer, Government of Canada 
2350 	Finance and Ot

p
her Short-term Paper 

2410 	Mortgages 
2421 	Government of Canada Bonds 

(of which Canada Saving Bonds) 
2422 	Provincial Government Bonds 
2423 	Municipal Government Bonds 
2424 	Other Canadian Bonds 
2430 	Life Insurance and Pensions 
2512 	Claims of Associated Corporations (I) 
2513 	Government Enterprise Claims 
2520 	Stocks (1) 
2530 	Foreign Investments 
2610 	Other Financial Assets 

3100 Net Increase. Liabilities and Share Capital 
3210 	Official International Reserves 
3311 	Currency and Bank Deposits 
3312 	Deposits in Other Institutions 
3313 	Foreign Currency and Deposits 
3321 	Consumer Credit 
3322 	Trade Payebles 
3331 	Bank Loans 
3332 	Other Loans 
3340 	Short-term Paper, Government of Canada 
3350 	Finance and Other Short-term Paper 
3410 	Mortgages 
3421 	Government of Canada Bonda 
3422 	Provincial Government Bonds 
3423 	Municipal Government Bonda 
3424 	Other Canadian Bonds 
3430 	Life Insurance and Pensions 
3512 	Claims of Associated Corporations (1) 
3513 	Government Enterprise Claims 
3520 	Stocks (1) 
3530 	Foreign Investments 
3610 	Other Liabilities 

1990 1991 1 Jan -- 30 Sept 
I II III IV Annual I II III 1990 1991 

Millions ot doLLars - Ln miLLions de doLlars 

189 189 45 -151 272 87 90 9 423 186 

8 iOi i25 
156 155 11 -194 128 45 45 -29 322 61 
48 108 75 102 333 146 83 49 231 278 

4o 246 58 48 ' 	- iSl iO6 

141 81 -30 -253 -61 -59 7 -40 192 -92 
141 81 -30 -253 -61 -59 7 -40 192 -92 

3333 2728 2114 1330 9505 1428 272 1220 8175 2920 

-52i 2i -290 -278 -1068 223 299 1143 -790 1665 
178 -74 59 -129 34 12 29 60 163 101 
190 -95 -144 18 -31 -95 5 -29 -49 -119 
302 109 -65 304 650 125 29 74 346 228 

45 i9 16 ifi 3j0 267 -273 385 80 379 
309 -431 818 915 1611 -509 -445 36 696 -918 
-405 497 1223 -1353 -38 -38 -1106 -537 1315 -1681 
2006 2320 797 1141 6264 104 588 -264 5123 428 

98 -87 -236 83 -142 1043 358 30 -225 1431 

ZÔ 403 -73 i43 453 i43 277 23 310 443 
22 -9 5 133 151 61 105 9 18 175 
186 -45 -32 263 372 148 -67 -179 109 -98 

oa 
8 30 11 -1 48 4 -19 11 49 -4 

620 53 -28 218 863 141 278 158 645 577 

3192 2647 2144 1583 9566 1487 265 1260 7983 3012 

2803 2768 1422 1970 8963 1697 986 6993 2736 

177 -éo -iá - 
-4 106 -301 269 72 -254 -15 34 -197 -235 

- - 9 - 9 - - - 9 - 
3 -4 5 -1 3 9 -1 -1 4 7 

• •.. 
-o -a -i 

123 jj 59 i 23 

23 Di -ii6 466 -26 50 242 582 266 

C 

C 

4000 Discrepancy (1900-2000) 



Tableau 2-19 
	

Flux aectorial par annóes at trime.tree 	 17 

a 

) 

Sector VII 1. Life INsurance Busine.. 
5.ct.ur VII 1. Soclétés d'as,urance-vie 

1990 1991 1 Jan -- 30 Sept 
I II III IV Anne. I II III 1990 1991 

MillIons 01 dolLar. - n miLLion. de dollars 

28 27 27 14 96 62 -1 16 82 77 

28 

- 59 95 45 355 436 350 - 122 211 81 439 • 	- 20 - 76 96 24 - i 20 25 

414 

87 -68 -18 -341 -340 -288 121 -195 1 -362 
87 -68 -18 -341 -340 -288 121 -195 1 -362 

2702 2172 2908 2556 10338 4657 1623 2804 7782 9084 

iii •io -iii 
-80 4 50 -26 -52 37 -43 30 -26 24 
-8 3 4 -3 -4 9 -6 - -1 3 
54 30 -1 69 152 39 -36 79 83 82 

300 8 49 -213 144 417 -225 303 357 495 
180 -239 598 40 579 -285 -109 220 539 -174 

1624 1390 1092 792 4898 944 669 772 4106 2385 
81 169 -7 300 543 572 -87 254 243 739 

-282 i28 49 94 -129 7ô9 36 184 -223 929 
-56 28 28 90 90 263 13 68 - 344 
728 484 645 724 2581 1592 923 62 1857 2577 

' ii 281 373 445 1063 -137 260 iOS 618 228 

Ô6 164 
-87 21 -40 23 -83 24 16 -6 -106 34 
217 -61 125 181 442 379 232 436 261 1047 

2615 2240 2926 2897 10678 4945 1502 2999 7781 9446 

-207 53 -125 248 -31 -34 -113 137 -279 -10 - - 36 -53 -17 94 5 -104 36 -5 

2637 2048 2480 3277 10442 42ii 1577 2488 7165 8276 
-44 165 215 -391 -55 525 -127 44 336 442 

-36 48 ii4 i57 i . •4 io 3 

io5 -33 2 -225 93 20 i82 223 3i8 425 

CATEGORIE 

1100 Epargne brute 
1101 	Divergence etatiatique, CNRD 
1200 	Provialon pour con.onisation de capital 
1400 Epargne natte 
1500 Acquisition da capital non financier 
1501 Div

i
rgence atatiatique, CNRD 

1600 Captal fixe 
1700 Veleur de La variation matCriell. do. .tock. 
1800 Achats nets d'actifs exi.tants at intangible. 

1900 PrCt ou emprunt net (1100-1500) 
2000 Inve.ti...ment financier not (2100-3100) 

2100 Variation nette d. J.'actif financier 
2210 	Rü.rves officiolle, do 1icuiditCa international 
2311 Argent liquide at dépôts banceire. 
2312 	DCpt.a dens lea aut.re. institution. 
2313 	Devise, at dCpta 6t.rangers 
2321 	Credit 	la conaormsation 
2322 Compte. A recevoir 
2331 	Prêt. bancairea 
2332 	Autre. prêt. 
2340 Effete A court term., Gouv.rnem.nt, du Canada 
2350 Autre. effete A court term. 
2410 Hypothèques 
2421 Obligation. fCdCral.a 

(dont lea obligations d'Cpargne du Canada) 
2422 Obligation. provincial.. 
2423 Obligations municipal.. 
2424 	Autre obligation. canadi.nne. 
2430 	Assurances-vi, at rent.. 
2512 	CrCances d'entrepri.e. privCee (1) 
2513 	CrCanc.s d'entrepri.es publique. 
2520 	Actions (1) 
2530 	Inveetis.em.nte Ctranger. 
2610 Autre. Clements de l'actif financier 

3100 Variation nette du paseif (y cotapri. capital actiona) 
3210 	R4.erves offtcjelle. de liquidite. international 
3311 Argent liquids et dCpôts bancatre. 
3312 	DCpôts dane lea aut.res inat.itution. 
3313 	Devise, at dCpôt. étrangara 
3321 	Credit & j. coneotrmation 
3322 Coinpte. A payer 
3331 	Emprunta bancaire, 
3332 Autre. amprunt. 
3340 Effet, A court terms, Gouv.rnem.nt du Cnad 
3350 Autres effets A court term. 
3410 HypothCgues 
3421 	Obligations fédCralea 
3422 	Obligations provincial.. 
3423 	Obligations municipal.. 
3424 	Autre obligation. canadiennas 
3430 	A..urancea-vie at rentes 
3512 	Créancaa d'entraprisaa privC.a (1) 
3513 	Créancea d'antr.pris.s publiqu.. 
3520 	Actions (1) 
3530 	Invostiasement. htranger. 
3610 Autraa Clement. du p.s.if 

4000 Divergence (1900-2000) 



18 	 Table 	2-20 	Sector Flows, Quarterly and Annual 

Sector VII 2. Segregated Funds of Life Insurance Companies 
Secteur VII 2. Las caisses sèparöes des sociétés d'assurance-vie 

1990 	 1991 	1 Jan -- 30 Sept 
CATEGORY 	 I 	II 	III 	IV 	Annual 	I 	II 	III 	1990 	1991 

MiLLions or dollars - tn millions de dollars 
1100 Gross Saving 
1101 	Statistical Discripancy, NIEA 
1200 	Capital Consumption Allowance 
1400 	Net Saving 
1500 Non-Financial Capital Acquisition 
1501 	Statistical Discripancy, NIEA 
1600 	FixedCapital 
1700 	Value of Physical Change in Inventories 
1800 	Net Purchases of Existing Assets 

1900 Net Lending or Borrowing (1100-1500) 
2000 Net Financial Investment (2100-3100) 

2100 Net Increase, Financial Assets 
2210 	Official International Reserves 
2311 	Currency and Bank Deposits 
2312 	Deposits in Other Institutions 
2313 	Foreign Currency and Deposits 
2321 	Consumer Credit 
2322 	Trade Receivables 
2331 	Bank Loans 
2332 	Other Loans 
2340 	Short-term Paper, Government of Canada 
2350 	Finance and Other Short-term Paper 
2410 	Mortgages 
2421 	Government of Canada Bonds 

(of which Canada Saving Bonds) 
2422 	Provincial Government Bonds 
2423 	Municipal Government Bonds 
2424 	Other Canadian Bonds 
2430 	Life Insurance and Pensions 
2512 	Claims of Associated Corporations (1) 
2513 	Government Enterprise Claims 
2520 	Stocks (1) 
2530 	Foreign Investments 
2610 	Other Financial Assets 

3100 Net Increase, Liabilities and Share Capital 
3210 	Official International Reserves 
3311 	Currency and Bank Deposits 
3312 	Deposits in Other Institutions 
3313 	Foreign Currency and Deposits 
3321 	Consumer Credit 
3322 	Trade Payables 
3331 	Bank Loans 
3332 	Other Loans 
3340 	Short-term Paper, Government of Canada 
3350 	Finance and Other Short-term Paper 
3410 	Mortgages 
3421 	Government of Canada Bonds 
3422 	Provincial Government Bonds 
3423 	Municipal Government Bonds 
3424 	Other Canadian Bonds 
3430 	Life Insurance and Pensions 
3512 	Claims of Associated Corporations (1) 
3513 	Government Entarprise Claims 
3520 	Stocks (1) 
3530 	Foreign Investments 
3610 	Other Liabilities 

4000 Discrepancy (1900-2000) 

10 13 -39 11 -5 24 9 3 -16 36 
10 13 -39 11 -5 24 9 3 -16 36 

289 -98 -137 290 344 907 510 442 54 1859 

iOO -i36 53 126 
7 5 -2 -2 8 9 4 -2 10 11 
3 6 13 9 31 3 2 - 22 5 

120 210 63 173 566 -221 75 95 393 -51 
112 -131 -211 -20 -250 -109 162 -24 -230 29 
18 17 -16 47 66 -23 30 19 19 26 

-120 158 -40 2 - 45 -6 110 -2 149 

ió ii 
-17 -6 5 - -18 12 -4 4 -18 12 
-28 -8 -50 106 20 38 3 13 -86 54 

ióó -156 -103 -231 74 260 iiO -128 1114 
78 -9 93 -20 142 193 -9 52 162 236 
-4 -21 -1 8 -18 33 -3 45 -26 75 

279 -111 -98 279 349 883 501 439 70 1823 

-8 20 -12  
-! : 

-143 -37 209 3i2 904 429 404 iO3 	1737 

* 

a 

4 



Tableau 2-21 	Flux sactoriel par annAee at trim.stree 

Sector VII 3. Trusteed Pension P1as 
S.ct.ur VII 3. Regimes de pension an fiducie 

1990 	 1991 	1 Jan -- 30 Sept. 
I 	II 	III 	IV 	AnnA. 	I 	II 	III 	1990 	1991 	CATEGORIE 

11llions of 1ol1ars - En millions as dollars 

19 

I 

187 329 315 180 1011 108 82 98 831 288 

87 329 315 iBo 1011 108 82 98 831 288 

-187 -329 -315 -180 -1011 -108 -82 -98 -831 -288 
-187 -329 -315 -180 -1011 -108 -82 -98 -831 -288 

3217 3729 3360 4529 14815 3512 4927 3309 10286 11748 

-28 46 -33 59 44 3 10 - -15 13 
59 - -2 -5 52 20 21 3 57 44 

-1220 1646 -371 791 846 -189 900 170 55 881 
1998 301 -141 -569 1589 -230 -282 -10 2158 -522 

17 66 167 198 448 137 132 135 250 404 
391 601 309 469 1770 488 608 525 1301 1621 

783 -754 448 925 1402 977 16i6 838 477 2831 
94 9 -3 -17 83 69 47 46 100 162 

-238 85 221 1061 1129 573 768 238 68 1579 

768 759 1829 1156 45i2 812 806 880 3356 2498 
135 432 173 1423 2163 503 714 228 740 1445 
602 372 824 -975 823 200 20 219 1798 439 

3404 4058 3655 4709 15826 3620 5009 3407 11117 12036 

3455 4672 3547 4737 15811 3636 4994 3i94 11074 11824 

joe ja 

1100 Epargno brute 
1101 	Divergence atatistique, CNRD 
1200 Provisionpour consomation do capital 
1400 	Epergn. nett. 
1500 Acquisition de capital non financier 
1501 	Divergence statiatiqu., CNRD 
1600 	CapitaL fixa 
1700 	Valeur do La variation matAriej.le des stocks 
1800 	Achats nets d'actife exietanta at intangibles 

1900 Prêt ou emprunt net (1100-1500) 
2000 Investiesement financier net (2100-3100) 

2100 Variation natto do i'actif financier 
2210 	Rheerves officielles d. LiquiditAs international 
2311 	Argent. liquids at dApôts bencairea 
2312 Dépôte dens lea autr.a institutions 
2313 	Devises et d6p6te Atrang.ra 
2321 	Credit 	la coneonination 
2322 Comptes A recevoir 
2331 	PrAts bencaires 
2332 	Autres prete 
2340 Effets A court t.rme, Gouvornement du Canada 
2350 	Autree effete A court term. 
2410 HypothAquee 
2421 	Obligations fAdArales 

(dont lea obligations d'Apargne du Canada) 
2422 Obligations provincielas 
2423 	Obligations municipalea 
2424 	Autre obligations canadiannea 
2430 	Assurances-vie at rentes 
2512 	CrAancea d'entrepriaes privAes (1) 
2513 	CrAances dentr.pris.s publiquea 
2520 	Actions (1) 
2530 	Inv..tiaaement. Atrang.r. 
2610 	Autres AlAments do 1'actif financier 

3100 Variation notte du passif (y compris capital actions) 
3210 	Reserves officielles d. liquiditAs international 
3311 Argent liquide et depots bancairas 
3312 	DepOts dens lee autres institution. 
3313 	Devises et depots Atrangers 
3321 Credit & Ia consoomation 
3322 Comptes A payer 
3331 	Emprunta banceires 
3332 Autres emprunte 
3340 Effete & court term., Gouvernement. du Canada 
3350 Autres effete A court term. 
3410 HypothAgues 
3421 	Obligations fAdArale, 
3422 	Obligations provincielea 
3423 	ObLigations municipales 
3424 	Autre obligations canadiennes 
3430 	Assurances-vie at rentee 
3512 	CrAences d'entreprises privA.s (I) 
3513 	CrAances d'entr.pris.a publiques 
3520 	Actions (1) 
3530 	Investiasementa Atrang.rs 
3610 Autres Clements du passif 

4000 Divergence (1900-2000) 



20 	 Table 	2-23 	Sector Flows, Quarterly and Annual 

Sector VIII 1. Investment Dealers 
Sacteur VIII 1. Courtiers an valeurs mobiliêras 

CATEGORY 

1100 Gross Savin8 
1101 	Statistical Discripancy, NIEA 
1200 	Capital Consumption Allowance 
1400 	Net Saving 
1500 Non-Financial Capital Acquisition 
1501 	Statistical Discripancy, NIEA 
1600 	Fixed Capital 
1700 	Value of Physical Change in Inventories 
1800 	Net Purchases of Existing Assets 

1900 Net Lending or Borrowing (1100-1500) 
2000 Nat Financial Investment (2100-3100) 

2100 Net Increase, Financial Assets 
2210 	Official International. Reserves 
2311 	Currency and Bank Deposits 
2312 	Deposits in Other Institutions 
2313 	Foreign Currency and Deposits 
2321 	Consumer Credit 
2322 	Trade Receivables 
2331 	Bank Loans 
2332 	Other Loans 
2340 	Short-term Paper, Government of Canada 
2350 	Finance and Other Short-term Paper 
2410 	Mortgages 
2421 	Government of Canada Bonds 

(of which Canada Saving Bonds) 
2422 	Provincial Government Bonds 
2423 	Municipal Government Bonds 
2424 	Other Canadian Bonds 
2430 	Life Insurance and Pensions 
2512 	Claims of Associated Corporations (1) 
2513 	Government Enterprise Claims 
2520 	Stocks (I) 
2530 	Foreign Investments 
2610 	Other Financial Assets 

3100 Net Increase, Liabilities and Share Capital 
3210 	Official International Reserves 
3311 	Currency and Bank Deposits 
3312 	Deposits in Other Institutions 
3313 	Foreign Currency and Deposits 
3321 	Consumer Credit 
3322 	Trade Payables 
3331 	Bank Loans 
3332 	Other Loans 
3340 	Short-term Paper, Government of Canada 
3350 	Finance and Other Short-term Paper 
3410 	Mortgages 
3421 	Government of Canada Bonds 
3422 	Provincial Government Bonds 
3423 	Municipal Government Bonds 
3424 	Other Canadian Bonds 
3430 	Life Insurance and Pensions 
3512 	Claims of Associated Corporations (I) 
3513 	Government Enterprise Claims 
3520 	Stocks (I) 
3530 	Foreign Investments 
3610 	Other Liabilities 

1990 1991 1 Jan -- 30 Sept 
I II III IV Annual I II III 1990 1991 

Millions of dolLars n miLlions de dollars 
-23 -43 -11 -120 -197 15 10 46 -77 71 

4 1 4 17 i 2 - 13 3 
-28 -47 -15 -124 -214 14 8 46 -90 68 

- 4 -1 4 7 -9 - -2 3 -11 

4 8 - i - 4 i 

-23 -47 -10 -124 -204 24 10 48 -80 82 
-23 -47 -10 -124 -204 24 10 48 -80 82 

-691 -395 1063 -858 -881 1096 -74 437 -23 1459 

- 'e io 
5 -41 4 8 -24 - 2 5 -32 7 

-8 - -2 1 -9 6 -2 -6 -10 -2 

27 -191 273 221 330 356 -244 -78 109 34 
510 -330 -209 53 24 98 313 -51 -29 360 

-ie 
i9 iZS iié -2 

-15 -12 18 -13 -22 9 6 7 -9 22 
-103 54 91 -100 -58 33 -47 6 42 -8 

245 

-" 

 

116 -281 -121 iii i6ó 121 
-60 96 -101 2 -63 -71 24 -3 -65 -50 
-989 -72 677 -1557 -1941 297 -118 511 -384 690 

-668 -348 1073 -734 -677 1072 -84 389 57 1377 

399 i jo4 
-183 -238 106 101 -214 283 192 -353 -315 122 

:96 o 258 -8 -3 i37 -i26 -92 i -Si 

• ee 230 53 i4 i 1Ô2 

-4ié -6 -i io 

I 

I 

4 

n 

4000 Discrepancy (1900-2000) 



Tableau 2-24 	Flux soctoriol par annêes at trimestres 
	

21 

I 

a 

Sector VIII 2. Mutual Funds 
Secteur VIII 2. Fonda rnutuels 

4. 

-10 110 32 61 193 -2 - - 132 -2 
-10 110 32 61 193 -2 - - 132 -2 

913 697 324 303 2237 4235 4069 2061 1934 10365 

_ 

29 34 12 -7 68 11 19 -20 75 10 
39 22 4 -68 -3 118 -38 -113 65 -33 

46 -242 307 -211 -100 1041 2054 500 ill 3595 
438 -143 -116 190 369 991 -90 116 179 1017 
45 20 26 -21 70 107 263 263 91 633 

290 388 -43 31 666 258 77 2 635 337 

-109 • 63 102 Ui 2 ài 10 463 
6 -10 5 - 1 19 6 5 1 30 

108 202 -46 6 270 231 149 140 264 520 

-iii 5 ioo 212 667 98ó 430 i48 455 1558 
49 -11 -38 46 46 3 734 366 - 1103 
39 -12 37 1 65 95 418 632 64 1145 

923 587 292 242 2044 4237 4069 2061 1802 10367 

- - - -1 -1 - 14 26 - 40 

844 	650 	330 	307 	2131 	4125 	3558 	1992 	1824 	9675 

612 

£VIJIJ 	 ni_nuto LIWbO 4 U#SSD UASO.CIlIO • £ SIaII3SMSqW 

1900 Prêt ou emprunt net (1100 - 1500) 
2000 Investissem.nt financior not (2100-3100) 

2100 Variation notte do lactif financier 
2210 Reserves officiolles do liquiditCi int.rnational 
2311 Argent liquido at depOts bancaire. 
2312 Depots dana lea eutros institutions 
2313 	Devises at depOts Ctrangers 
2321 	Credit C Is consounation 
2322 Co4nptes C rocavoir 
2331 	Frets bancairos 
2332 Autres prêts 
2340 Effets 6 court term., Gouvornument du Canada 
2350 Autrea offets a court tormo 
2410 UypothIguas 
2421 	Obligations fédCralas 

(dont los obligations d'Cpargne du Csnada) 
2422 Obligations provincialos 
2423 ObLigations municipalos 
2424 	Autra obligations canadiannea 
2430 	Assurances-via at rantaa 
2512 	CrCancos d'entraprisos privCes (l) 
2513 	Créances d'entropris.s publiques 
2520 	Actions (1) 
2530 	Invostissoments Ctrangars 
2610 	Autras ClCmonto do l'ectif financier 

3100 Variation notte du paseif (y compris capital actions) 
3210 Reserves o!fici.Uas do liquiditCs international 
3311 	Argent liquide at depOts bencaires 
3312 	DepOts dens lea autres institutions 
3313 	Devises at depOts étrangers 
3321 	Credit, a la consonsnation 
3322 Comptes C payer 
3331 	Emprunts bancairos 
3332 Autres emprunts 
3340 Effet. C court term., Gouv.rn.m.nt du Canada 
3350 Autres .ffats C court t.rme 
3410 MypothCquea 
3421 Obligations fédéralos 
3422 Obligation, provincial.a 
3423 	Obligations municipalos 
3424 	Autro obligations canadiannes 
3430 	Assurances-via at rontos 
3512 	CrCances d'ontreprisaa privees (l) 
3513 CrCancea dontropris.s publiquas 
3520 	Actions (I) 
3530 	Investissemnonts Ctrsngera 
3610 Autros Cl&nonts du passif 

4000 Divergence (1900-2000) 

1990 1991 1 Jan -- 30 Sept 
I II III IV AnnCe I II III 	1990 191 CATEGORIE 

Millions 01 dollars - En millions do dollars 

-10 110 32 61 193 - - - 	 132 - 1100 Epargne brute 
• 	. . 	. 	. . 	. 	. . 	. 	. . 	. 	. . 	. . 	. . 	. 	. 	 . 	. ... 1101 	Divergence statistique, CNRD 
• 
-10 

•.. 
32 

. 	. 	. . 	. 	. ... .. ... 1200 	Provision pour conaoumation do capital 
110 61 193 - - 132 - 1400 	Epargrie nette 

- - - - - 2 - - 	 - 2 1500 Acquisition do capital non financi.r 
• . 	. 	. • 	. 	• • 	•. . 	. 	• .. . 	. 	. ••. 	 • 	• • 	. 1501 	Divergence statietiqu., CNRD 

• 	. 	. . 	. 	. . 	. 	• . 	.. . 	. 	. . 	.. . 	. 	. •.. 	 . • 	. 1600 	Capital fixe 
• 	• 	. 

- 
. 	. 	• 

- 
.. 	. 

- 
. 	. 	• 

- 
. 	• 	• 

- 
• • 	. 	. 

- 

	

.•• 	 • 	•. 

	

- 	 - 
. 	. 	. 

fl 
1700 	Valour do is variation matCriollo dos stocks 
lCflfl 	S •.S 	.JIbI 	.1*4 	S 



22 	 Table 	2-25 	Sector Flows, Quarterly and Annual 

Sector VIII 3. Property and Casualty Insurance Companies 
Secteur VIII 3. Soclétés d'nssurance-biens et risques divers 

CATEGORY 

1100 Gross Saving 
1101 	Statistical Discripancy, NIEA 
1200 	Capital. Consumption Allowance 
1400 	Net Saving 
1500 Non-Financial Capital Acquisition 
1501 	Statistical Discripancy, NIEA 
1600 	Fixed Capital 
1700 	VaLue of Physical Change in Inventories 
1600 	Net Purchases of Existing Assets 

1900 Net Lending or Borrowing (1100-1500) 
2000 Net Financial. Investment (2100 -3100) 

2100 Net Increase, Financial Assets 
2210 	Official. International Reserves 
2311 	Currency and Bank Deposits 
2312 	Deposits in Other Institutions 
2313 	Foreign Currency and Deposits 
2321 	Consumer Credit 
2322 	Trade Receivables 
2331 	Bank Loans 
2332 	Other Loans 
2340 	Short-term Paper, Government of Canada 
2350 	Finance and Other Short-term Paper 
2410 	Mortgages 
2421 	Government of Canada Bonds 

(of which Canada Saving Bonds) 
2422 	Provincial Government Bonds 
2423 	Municipal Government Bonds 
2424 	Other Canadian Bonds 
2430 	Life Insurance and Pensions 
2512 	Claims of Associated Corporations (1) 
2513 	Government Enterprise Claims 
2520 	Stocks (]) 
2530 	Foreign Investments 
2610 	Other Financial Assets 

3100 Net Increase, Liabilities and Share Capital 
3210 	Official. International Reserves 
3311 	Currency and Bank Deposits 
3312 	Deposits in Other Institutions 
3313 	Foreign Currency and Deposits 
3321 	Consumer Credit 
3322 	Trade Payables 
3331 	Bank Loans 
3332 	Other Loans 
3340 	Short-term Paper, Government of Canada 
3350 	Finance and Other Short-term Paper 
3410 	Mortgages 
3421 	Government of Canada Bonds 
3422 	Provincial Government Bonds 
3423 	Municipal Government Bonds 
3424 	Other Canadian Bonds 
3430 	Life Insurance and Pensions 
3512 	Claims of Associated Corporations (1) 
3513 	Government Enterprise Claims 
3520 	Stocks (1) 
3530 	Foreign Investments 
3610 	Other Liabilities 

1990 1991 1 Jan -- 30 Sept 
I II III IV Annual I II III 1990 1991 

Millions of dollars - tn millions de dollars 

94 110 214 319 737 145 167 51 418 363 

90 106 210 315 721 144 159 44 406 347 
11 16 5 22 54 53 -30 -1 32 22 

• jj 6 3 iS 35 49 

83 94 209 297 683 92 197 52 386 341 
83 94 209 297 683 92 197 52 386 341 

-33 1004 880 448 2299 297 1016 556 1851 1869 

-323 iáâ -iàs i 

-22 122 -8 146 238 -32 30 21 92 19 
-20 9 -10 30 9 10 10 -15 -21 5 

•92 o 102 oo -no 
. ii 

33 98 59 237 427 -183 -48 100 190 -131 
-20 72 36 -187 -99 -28 -71 110 88 11 
17 32 20 1 70 -20 -6 -7 69 -33 

313 79 168 172 732 100 64 168 560 332 

- 2 1 72 180 283 -i39 108 211 
-7 1 46 18 58 85 -41 19 40 63 
76 -26 200 1 251 -118 81 -87 250 -124 

-izS i9 48 ii -47 44 -38 13 -58 i9 

-i .. -132 20 iO ioi 04 311 
47 -1 -53 7 - 242 185 15 -7 442 
80 -17 33 30 126 -185 252 142 96 209 

-116 910 671 151 1616 205 819 504 1465 1528 

46 -16 -29 -45 -44 58 4 25 1 87 
4 -1 -5 - -2 -2 -8 -3 -2 -13 

.io ... 

103 • 65 i 167 48 i 66  

21 12 .  i 

-117 752 578 i83 1396 -265 74o 572 1213 1047 

C 

4 

U 

4000 Discrepancy (1900-2000) 



Tableau 2-27 	Flux sectoriel par annóea at trimestres 

Sector VIII 4. Sales Finance and Consumer Loan Companies 
Sect.ur VIII 4. Sociótóa do financement de ventea et do pr6ts A I. conaomaation 

23 

C 

C 

C 

1990 1991 1 Jan -- 30 Sept 
I II III IV Année I II III 1990 	1991 

rlillions of dollars - n millions Ia dollars 

71 61 77 -30 179 66 47 42 209 	157 

3 .. 
69 58 74 -34 167 68 47 42 201 	157 

5 1 8 4 18 58 -27 -3 14 	28 

• io .. .. 

25 
66 60 69 -34 161 10 74 45 195 	129 
66 60 69 -34 161 10 74 45 195 	129 

204 352 -895 166 -173 -254 -737 98 -339 	-893 

-5 - 1 - -4 10 -5 -4 -4 	 1 - - - - - -1 - - - 	-1 
-84 236 -249 90 -7 21 -564 493 -97 	-50 

-689 1 -201 -1 -516 -i 	-138 - - - - - -1 -1 - - 	-2 
40 52 51 51 194 2 -23 35 143 	14 

= -i : _; : -i 
3 ii7 -293 57 48 -176 	iii 

- - - - - -3 -1 1 - 	-3 
-117 47 -19 -35 -124 -143 401 38 -89 	296 

138 292 -964 200 -334 -264 -811 53 -534 	-1022 

-joe 4j 164 _ji •:.;• _jj 
-2 6 - 1 	 4 

j19 1jO -iO -O 	-2634  

67 -482 313 534' 478 -a 

4 i -27 233 
ii.  

.. - .j 

CATEGORIE 

1100 Epargno brute 
1101 	Divergence statistique, CNRD 
1200 	Provision pour consansnation de capital 
1400 Epargne nett. 
1500 Acquisition de capital non financier 
1501 	Divergence statistique, CNRD 
1600Capital fixe 
1700 	Valour de La variation matArie].le do. stocks 
1800 	Achats nets d'actifs existsnt.s at intangibles 

1900 PrAt ou emprunt net (1100-1500) 
2000 Inveetiasement financier net (2100-3100) 

2100 Variation nette de l'octif financier 
2210 Reserves officielles de liquiditCs international 
2311 	Argent liquide at dApôts bancaires 
2312 	Dépôta dana lea autrea institution. 
2313 	Devises at dApóte Atrengers 
2321 Credit & Is consomnation 
2322 Comptes A recevoir 
2331 	PrAts bancaires 
2332 Autrea prAts 
2340 Effeta A court term., Oouv.rn.msnt do Canada 
2350 Autrea effets A court term. 
2410 HypothAques 
2421 Obligations fAdCrales 

(dont lea obligations d'Apsrgne du Canada) 
2422 Obligations provincieles 
2423 	Obligotiona municipelea 
2424 	Autre obligetions csnedi.nnea 
2430 	Assurances-vie at rent,aa 
2512 	CrCancea d'entrepriae. privAaa (I) 
2513 	Cróencea d'entrepri.e. publiques 
2520 	Actions (1) 
2530 	tnveatisaements Ctrangers 
2610 	Autres éléments do l'ectif financier 

3100 Variation nette du pa..lf (y compris capital actions) 
3210 Reserves officielies do liquidités international 
3311 Argent liquids et dCpOt.. bancaires 
3312 DepOts dana las autre. institutions 
3313 	Devises .t depOts Ctrsng.ra 
3321 	Credit a is consonination 
3322 Comptea A payer 
3331 Emprunta bancaires 
3332 Autrea emprunts 
3340 	Effets Ii court terme, Gouvernenient do Canada 
3350 Autrea effeta A court term. 
3410 Hypothèquea 
3421 Obligations fédérala. 
3422 Obligations provinciales 
3423 Obligations municipales 
3424 	Autre obligations cenadienn.s 
3430 	Assurances-vie at reotsa 
3512 Créanc.s d'entr.prioes privAea (1) 
3513 CrCancea d'entreprisea publiques 
3520 	Actions (1) 
3530 	Inve.ti.aemente Atrangera 
3610 Autres élémenta du peasif 

4000 Divergence (1900-2000) 



24 	 Table 	2-28 	Sector Flows, Quarterly and Annual 

Sector VIII 5. Accident and Sickness Branches of life Insurance Companies 
Secteur VIII 5. Divisions accident at maladie des sociétés d'asaurance-via 

1990 	 1991 	1 Jan -- 30 Sept CATEGORY 	 I 	II 	III 	IV 	Annual 	I 	II 	III 	1990 	1991 

IlIllions 01 dollars - En millions de dollars 
1100 Gross Saving - - - - 

- -2 1 - - 1101 Statistical Discripancy, NIEA . 	 . 	 . . 	 . 	 . . 	 . 	 . ...  . 	 . 	 . . 	 . 	
. ... ... . 	 . 

1200 
1400 

Capital Consumption Allowance - - - - 
- -2 1 - - Net. Saving . 	 . 	 . . 	 . 	 . .. . 	 . . 

. ... ... . 	 . 

1500 Non-Financial Capital Acquisition 
- 13 8 21 -17 4 7 13 -6 1501 StatisticaL Discripancy, NIEA . 	 . 	 . . 	 . 	 . ... . 	 . 	 . .. 	. 

1600 FixedCapital  
. 	.. ... .. . 	 . 	 . 

1700 Value of Physical Change in Inventories ... ... ... ... ... ... ... 
1800 Net Purchases of Existing Assets -2 -1 12 6 15 17 2 

... 
6 

. 

9 
1900 Nat Lending or Borrowing (1100-1500) - - -13 -8 21 15 3 7 -13 5 2000 Net Financial Investment (2100-3100) - - 13 8 21 15 -3 -7 -13 5 
2100 Net Increase, FinanciaL Assets 169 145 667 -88 893 -247 249 298 981 300 2210 Official International Reserves . 	 . 	 . .. . 

2311 Currency and Bank Deposits -17 28 50 
... 
-28 

. 	 . 	 . 

33 
... 
46 

. 	 . 	 . 

5 
. 	 . 

17 
. 	 . 	 . 

61 68 2312 Deposits in Other Institutions 37 - -2 - 39 -2 5 -2 -39 1 2313 
2321 

Foreign Currency and Deposits 
Consumer Credit - 

. 	 . 
..1 

... 1 - 2 12 25 55 -2 -18 
2322 
2331 

Trade Receivables 
Bank Loans 

-177 
. 	 . 

-59 
... 

. 	.. 
81 ... 

... 
-60 

. 

-215 
... 
-36 ... 

.. 
-52 91 -155 3 

2332 
2340 

Other Loans 
Short-term Paper, Government of Canada 

-3 
16 

- 

16 
- 

84 

... 
- 

15 

.. 	. 

- 

131 -53 

... 

105 
-it.  

. 

46 116 98 2350 Finance and Other Short-term Paper 110 38 82 -281 -51 50 -42 74 230 -66 2410 
2421 

Mortgages 
Government of Canada Bonds 

189 
9 

52 
35 

28 63 332 -168 110 39 269 -19 
(of which Canada Saving Bonds) . .. .. 

41 
... 

2 
.. 

87 
. 	 . 	 . 

117 
... 

52 104 85 273 
2422 Provincial Government Bonds -15 10 26 68 89 -34 

... 
3 97 21 66 2423 Municipal Government Bonds -6 4 10 - 8 10 - B 10 2424 Other Canadian Bonds 102 -18 244 40 368 3 33 -10 328 26 2430 Life Insurance and Pensions ... . 	 . 	 . 

2512 Claims of Associated Corporations (1) -13 35 
... 
38 

.. 
104 

. 	.. 
164 

... 
-70 

... 
-12 

.. 	. 

9 
. 

60 73 2513 Government Enterprise Claims . 	.. . 	.. . 	.. 
2520 Stocks 	(1)  

. 	.. ... . 	.. ... 

2530 Foreign Investments  2610 Other Financial Assets 14 -6 -12 -20 -24 -59 19 29 -4 -11 
3100 Net Increase, Liabilities and Share Capital 169 145 680 80 914 -262 252 305 994 295 3210 Official International Reserves . 	 . 	 . ... . 	 . 	 . . 	 . 	 . 

3311 Currency and Bank Deposits . 	 . 	 . ... 

... . 	 . . 	 . 	 . . . 	.. 

3312 Deposits in Other Institutions . 	 . ... 

.. 

. 	.• 

... 

... 

... 

... 

. 	.. ... 

3313 Foreign Currency and Deposits ... . 	.. ... ... 

... 

. 

.. 

... 

.. 	. 

... 
3321 Consumer Credit . 	 . ... .. ... 
3322 Trade Payebles -4 -22 -2 

... 
73 45 

. 	.. 
-31 

... 
12 

... 
29 -28 10 3331 Bank Loans 12 -6 13 -60 -41 44 13 5 19 62 3332 Other Loans -25 1 447 - 423 - - - 423 - 3340 Short-term Paper, Government of Canada .. ... ... ... ... . 	 . ... 

3350 Finance and Other Short-term Paper ... ... ... ... ... ... 
... . 	 . . 	 - 

3410 Mortgages  3421 Government of Canada Bonds ... .. ... 
3422 Provincial Government Bonds ... .. 

... ... ... .-. 

3423 Municipal Government Bonds ... . 	.. ... 

. 	 . 	 . 

. 	 . 

. . 	.. ... .•. . 	 . 

3424 Other Canadian Bonds ... . 	 . 	 . ... . 	 . 	 . 

. 	.. . 	.. ... . 

3430 Life Insurance and Pensions 188 217 168 -212 
. 

361 
... 

-152 
... 
173 

... 
199 573 220 3512 Claims of Associated Corporations (1) -42 -31 40 158 125 -33 8 22 33 3513 Government Enterprise Claims .. . 	 . 	 . . 	.. ...  ... 

... . 	.. . 	 . 

3520 Stocks 	(1)  
3530 Foreign Investments - 	,• . . 	 . 	 . . 	 . 	 - 

3610 Other Liabilities 40 l4 14 39 1 
... 
90 

... 
47 

... 
49 40 6 

I 

a 

4000 Discrepancy (1900-2000) 



Tableau 2-29 	Flux sartorial par armécs at trimestres 
	 25 

Sector VIII 6. Other, n.e.i. 
Secteur VIII 6. Autres, n.c.a. 

1990 1991 1 Jan -- 30 Sept 
I II III IV Année I II III 1990 1991 

Millions of dollara - n millions do dollars 

75 -580 145 994 634 -1703 -1794 -2029 -360 -5526 

1 i i 4 - - - 3 - 

74 -581 144 993 630 -1703 -1794 -2029 -363 -5526 
-19 110 123 -44 170 -151 23 -38 214 -166 

104 - jso •': is 

• 	a -a -iii 
94 -690 22 1038 464 -1552 -1817 -1991 -574 -5360 
94 -690 22 1038 464 -1552 -1817 -1991 -574 -5360 

2892 -1271 2369 3976 7966 3740 1407 683 3990 5830 
• 	

i 
 

_iO i6i 9ii 8 -97i -209 -920 -35 -2100 
29 28 -6 -214 -163 12 -93 325 51 244 

406 75 -6 198 673 18 90 42 475 150 
- - - - - -2 -2 - - -4 

49 ~ -212 9 -295 -3 -220 408 -302 292 -1130 
-83 124 17 98 156 -128 -66 116 58 -78 
-362 -161 -446 -332 -1301 -160 136 -455 -969 -479 
-67 -57 115 32 23 68 1 -57 -9 12 

7 - - -7 - -64 -4 -45 7 -113 

-5 6 4 -31 -26 -44 106 -183 5 -121 

1691 -701 2906 1405 5301 2155 lB68 1853 3896 5816 

_ i~i  - - -1à7 -o 
-269 146 44 -14 -93 -26 -33 -31 -79 -90 
1130 -109 -273 2569 3317 3258 87 412 748 3757 

2798 -581 2347 2938 7502 5292 3224 2674 4564 11190 

587 
464 -175 886 -1285 -110 356 73 -296 1175 133 

iiii -o ••• -o -i 
26 3 -1 -3 25 -53 92 -23 28 16 

-a aa - 
-433 532 3696 4220 1Ô ii 

1007 	550 	1548 	-354 	2751 	-269 	615 	1649 	3105 	1995 

oi 	 11 	2076 

CATEGORIE 

1100 Epargne brute 
1101 	Divergence statiatiqu., CURD 
1200 	Provision pour consoasnation di capital 
1400 	Epargno nette 
1500 Acquisition do capitol non financier 
1501 	Divergence statistique, CURD 
1600 	Capital fixe 
1700 	Valour do La Variation matérielle des stocks 
1800 	Achats nets d'actifs exiatants at intangibles 

1900 Prêt ou emprunt net (1100-1500) 
2000 Investiasement financier net (2100-3100) 

2100 Variation netto do l'actif financier 
2210 	Reserves officielles do liquidités international 
2311 	Argent liquide et dépôtz bancairee 
2312 	Dépôts dens les autrea institutions 
2313 	Devises at depOts Ctrengers 
2321 Credit h Is conaonsnation 
2322 Comptes ê recevoir 
2331 	Frets bancaires 
2332 Autres prOts 
2340 	Effets ê court tome, Gouvornemant du Canada 
2350 	Autres effots A court, term. 
2410 RypothCques 
2421 	Obligations fédérale. 

(dont lea obligation s  d'Cpargn. du Canada) 
2422 Obligations provincialea 
2423 	Obligations municipales 
2424 	Autre obligations canadiennes 
2430 	Assurances-vie at rontea 
2512 	Créances d'entreprises privéea (l) 
2513 	Créances dontreprisea publiquea 
2520 	Actions (1) 
2530 	Investissementa étrangers 
2610 	Autres élémonts do lactif financier 

3100 Variation nette du peasif (y compria capital actions) 
3210 	Reserves officiellea de liquidités international 
3311 	Argent liquide et depOts bancairea 
3312 	DepOts dans las autres institutions 
3313 	Devises at depots étrangers 
3321 	CredIt a Is consonsnation 
3322 Comptes a payer 
3331 	Emprunts bancaires 
3332 Autres eniprunta 
3340 Effets a court term., Gouvernement du Canada 
3350 Autres affets è court term. 
3410 	Ilypotheques 
3421 	Obligations fédéralee 
3422 	Obligations provincialos 
3423 	Obligations municipales 
3424 	Autra obligations canadiennos 
3430 Assurances-vie at rentea 
3512 	Créences d'entropriaea privées (1) 
3513 	Créances d'entropriaes publiques 
3520 	Actions (1) 
3530 	Investiaaementa étrangers 
3610 	Autres élCmenta du passif 

4000 Divergence (1900-2000) 



26 	 Table 	2-31 	Sect,or Flows, Quarterly and Annual 

Sector IX 1. Public Financial Institutions: Federal 
Secteur IX 1. Institutions financières publiques: Fédérales 

CATEGORY I II 
1990 
III IV 	Annual 

1991 
I 	II 

1 Jan -- 
III 	1990 

30 Sept. 
1991 

Millions 01 dollars - En miLLions de dollars 
1100 	Gross Saving 
1101 	Statistical Discripancy, NIEA 

44 284 
. 	. 	. 

79 
. 

96 	503 
. 	. 34 	332 . 28 	407 . 394 

1200 	Capital Consumption Allowance - - - - 	- - 	- - 	- - 
1400 	Not Saving 
1500 	Non-FinancIal Capital Acquisition 

44 
- 

284 
- 

79 
- 

96 	503 
- 	- 

34 	332 - 	- 28 	407 - 	- 394 - 
1501 	Statistical Discripancy, NIEA .. . . . -. 

1600 	Fixad Capital - - - - 	- - 	- - 	- - 
1700 	Value of Physical Change in Inventories ... ... . 	. 	. 
1800 	Net Purchases of Existing Assets - - - - 

... 

- 
.. 	 .. 

- 	- - p 

1900 Net Lending or Borrowing (1100-1500) 
2000 Net Financial Investment (2100-3100) 

2100 Net Increase, Financial Assets 
2210 	Official International Reserves 
2311 	Currency and Bank Deposits 
2312 	Deposits in Other Institutions 
2313 	Foreign Currency and Deposits 
2321 	Consumer Credit 
2322 	Trade Receivables 
2331 	Bank Loans 
2332 	Other Loans 
2340 	Short-term Paper, Government of Canada 
2350 	Finance and Other Short-term Paper 
2410 	Mortgages 
2421 	Government of Canada Bonds 

(of which Canada Saving Bonds) 
2422 	Provincial Government Bonds 
2423 	Municipal Government Bonds 
2424 	Other Canadian Bonds 
2430 	Life Insutance and Pensions 
2512 	Claims of Associated Corporations (1) 
2513 	Government Enterprise Claims 
2520 	Stocks (1) 
2530 	Foreign Investments 
2610 	Other Financial Assets 

3100 Net Increase, Liabilities and Share Capital 
3210 	Official International Reserves 
3311 	Currency and Bank Deposits 
3312 	Deposits in Other Institutions 
3313 	Foreign Currency and Deposits 
3321 	Consumer Credit 
3322 	Trade Payables 
3331 	Bank Loans 
3332 	Other Loans 
3340 	Short-term Paper, Government of Canada 
3350 	Finance and Other Short-term Paper 
3410 	Mortgages 
3421 	Government of Canada Bonds 
3422 	Provincial Government Bonds 
3423 	Municipal Government Bonds 
3424 	Other Canadian Bonds 
3430 	Life Insurance and Pensions 
3512 	Claims of Associated Corporations (1) 
3513 	Government Enterprise Claims 
3520 	Stocks (1) 
3530 	Foreign Investments 
3610 	Other Liabilities 

4000 Discrepancy (1900-2000) 

44 284 79 96 503 34 332 28 407 394 
294 369 12 -200 475 -11 383 92 675 464 

18 491 -35 219 693 -757 684 -1196 474 -1269 

-o -i 
-eo o :j ióô 

i84 i4O i6O B i là -40 6 i6 
-90 57 -138 66 -105 -96 159 -133 -171 -70 

-238 -37 -8 -158 -441 -364 -19 -754 -283 -1137 
37 80 70 74 261 52 71 77 187 200 

-; : 

• 	2 _j 

-276 122 -47 419 218 -746 301 -1288 -201 -1733 

jo -40 i j L40 
-189 -9 18 117 -63 -146 53 -34 -180 -127 
-107 -68 - 3 -172 - - -69 -175 -69 

30 160 221 -112 299 197 552 -664 411 85 

04 - -Oi - -i0 Lj -106 - 

-272 230 -151 - -193 -70 - -818 -193 -888 

je . 0 _ii4 iii 

-250 -85 67 296 28 45 -51 -64 -268 -70 

U 



Tableau 2-32 	Flux sactoriel per années at trimestres 	 27 

Sector IX 2. Public Financial Institutions; Provincial 
Secteur IX 2. Institutions uinancièras publiques: Provincialas 

1990 1991 1 Jan -- 30 Sept 
I 11 III IV Année I II III 1990 1991 CATEGORIE 

MiLlions of dollars - tn millions de dollars 

2 97 58 -31 126 -25 29 36 157 40 1100 Epargne brute 
1101 Divergence atatistique, CNRD - - - - - - - - - 1200 Provision pour consomation da capital 

2 97 58 -31 126 -25 29 36 157 40 1400 Epargne natte - - - - - - - - - - 1500 Acquisition de cepitel. non financier - ... . 	. 	. . 	.. . 	. 	. ... 1501 Divergence statistique, CNRD - - - - - - - - - 1600 Capital fixe - - - - - - - - - - 1700 Veleur da La variation matérielle des stocks - - - - - - - - - - lRflA Achats ,f. ,1'-I-4f. existants at 

It 

2 97 58 -31 126 -25 29 36 157 40 
-12 50 -24 -101 -87 8 195 62 14 265 

380 334 278 -317 675 106 594 266 992 966 

- -e - 
-2 - -1 -1 -4 -1 - - -3 -1 

jj 
-189 -2 721 -265 265 -136 761 -87 530 538 

151 515 -384 -314 -32 -33 -66 -33 282 -132 
41 19 -184 -421 -545 35 68 55 -124 158 

162 -577 143 48 -224 651 371 -113 -272 909 

-o -16ii iii 
-4 36 46 85 163 -24 -59 -25 78 -108 

-207 -33 -79 -20 -339 -29 -29 -14 -319 -72 

io :86 j3 iib 103 
160 75 264 188 687 76 78 -57 499 97 

-165 -117 -202 563 79 -289 598 -185 -484 124 
115 -87 38 -38 28 -1 -96 57 66 -40 

392 284 302 -216 762 98 399 204 978 701 

16 236 142 141 503 -133 221 

 1 7 -i 
22 -23 367 -375 -9 31 -22 8 366 17 

213 -151 142 136 340 3 1 54 204 58 

; 
_ -• jj _ 

123 626 348 23 730 364 

i4 173 5i 182 -94 -i9 23 69 

14 47 82 70 213 -33 -166 -26 143 -225 

1900 Prêt ou emprunt net (1100-1500) 
2000 Invest,issement financier net (2100-3100) 

2100 Variation nette de lactif financier 
2210 	Reserves officielles de liquidités international 
2311 	Argent Liquide at dépôte bancaires 
2312 	DepOts dens lee autres institutions 
2313 	Devises at depOts étrangers 
2321 Credit A Is consomation 
2322 	Comptes a recevoir 
2331 	Prêts bancsires 
2332 	Autres préts 
2340 	Effets a court terme, Gouvernenient du Canada 
2350 Autres effete a court temmo 
2410 	Hypothéques 
2421 	Obligations fCdCrales 

(dont lee obligations d'épargne du Canada) 
2422 	Obligations provinciales 
2423 	Obligations municipeles 
2424 	Autre obligations canedlennes 
2430 	Assurances-vie at rentes 
2512 	Créances d'entreprises privées (1) 
2513 	CrCances ct'entreprises publiques 
2520 	Actions (I) 
2530 	Investissemente Ctrsngers 
2610 	Autres ëléments de l'actif financier 

3100 Variation nette dupassif (y compris capital actions) 
3210 	Reserves officielles de liquidités international 
3311 	Argent liquide at depOts bancaires 
3312 	DepOts dane lee autres institutions 
3313 	Devises et depOts étrsngers 
3321 Credit a Ia consomstion 
3322 Comptes a payer 
3331 	Emprunts bancaires 
3332 Autres emprunts 
3340 Effats a court terme Gouvernement du Canada 
3350 	Autres effets & court terme 
3410 	Hypotheques 
3421 	Obligations fCdCrales 
3422 	ObLigations provinciales 
3423 	ObLigations municipales 
3424 	Autre obligations canadiennas 
3430 	Assurances-vie at rentes 
3512 	Créances dentreprises privCes (1) 
3513 	CrCances d'entmeprisas publiqu.s 
3520 	Actions (1) 
3530 	Investissement.s étrengers 
3610 Autres éléments du passif 

4000 Divergence (1900-2000) 



28 	 Table 	2-33 	Sector Flows, Quarterly and Annual 

Sector X. Federal Government 
Secteur X. Administration publique fédérale 

CATEGORY I II 
1990 
III IV Annual I 

1991 
II III 

1 Jan -- 
1990 

30 Sept 
1991 

Millions of dollars - 	.n millions de dollars 
1100 
1200 

Gross Saving 
Capital Consumption Allowance 

-9169 
402 

-1744 
409 

-4055 -8192 -23160 -9700 -7227 -5902 -14968 -22829 
1400 
1500 

Net Saving 
Non-Financial. Capital Acquisition 

-9571 
617 

-2153 
417 

-4472 
424 

-8616 
1652 

-24812 
432 

-10132 
439 

-7666 
446 

-6348 
1228 

-16196 
1317 

-24146 
C 

1600 Fixed Capital 558 
613 
562 

585 
583 

543 
604 

2358 591 627 610 1815 1828 
1700 Value of Physical Change in Inventories 57 53 9 -52 

2307 
67 

562 
29 

592 
35 

609 1703 1763 
1800 Net Purchases of Existing Assets 2 -2 -7 -9 -16 - - 

1 119 
7 

65 
- 

1900 
2000 

Net Lending or Borrowing (1100-1500) 
Net Financial Investment (2100-3100) 

-9786 •-2357 -4640 -8735 -25518 -10291 -7854 -6512 -16783 -24657 -8878 -2941 -3681 -8744 -24244 -9203 -7473 -6886 -15500 -23562 
2100 
2311 

Net Increase, Financial Assets 
Currency and Bank Deposits 

-7983 
-3648 

70 4328 -2011 -5596 966 -1836 2562 -3585 1692 
2312 Deposits in Other Institutions 31 

-153 
-190 

-840 
-899 

2993 -1648 -1858 -1295 1027 -4641 -2126 
2313 Foreign Currency and Deposits -25 57 -47 

971 
48 

-87 
33 

63 
-157 

-964 
78 

898 -1058 
2322 Trade Receivables 35 -38 11 19 27 7 9 

16 
12 

15 
8 

-63 
14 2332 

2340 
Other Loans 
Short-term Paper, Government of Canada 

-1188 
- 

-548 
- 

-504 
- 1898 - -342 - -471 - -630 - -443 - -2240 - 1544 - 

2350 Finance and Other Short-term Paper -12 25 -10 - 3 - 21 - 5 3 -1 6 2410 
2421 

Mo rtgages 
Government of Canada Bonds 

-5 
91 

- l -4 -4 -14 -4 -i -4 -10 -9 
(of which Canada Saving Bonds) ...  

-244 
-.. 

37 
- 38 -78 - 43 33 28 -116 104 

2422 Provincial Government Bonds -2 -1 - 
-. 

- _3 - - 
- 

-1  
- 	- 

2423 Municipal Government Bonds - - - - - 1 1 2 2424 Other Canadian Bonds 5 - -2 1 4 2 1 
- - 

3 1 2513 
2520 

Government Enterprise Claims 
Stocks (1) 

-813 -634 4937 -4283 793 2797 -1490 
- 

573 3490 1880 
2530 Foreign Investments 

4 
5 

27 
-5 

26 
1 

43 
- 

100 53 3 1 57 51 
2610 Other Financial Assets -2461 1775 1622 -3735 

1 
-2799 

1 
524 

1 
2426 

2 
448 

1 
936 

4 
3398 

3100 
3311 

Net Increase, Liabilities and Share Capital 
Currency and Bank Deposits 

895 
21 

3011 8009 6733 18648 10169 5637 9448 11915 25254 
3312 Deposits in Other Institutions - 

41 
- 33 - 35 - 130 - 3 - 10 - 12 - 95 - 25 - 

3322 
3331 

Trade Payables 
Bank Loans 

-315 - 187 - 100 - 36 - 8 - -377 - 281 - 70 - -28 -26 
3332 
3340 

Other Loans 
Short-term Paper. Government of Canada 

-293 
-1493 

-25 
6783 

- 
5845 

- 
5350 

-318 
14485 

- 
3900 

- 
5335 

-1 
5783 

- 
-318 
9135 

- 
-1 

15018 
3350 

(Government of Canada Treasury Bills,at per) 
Finance and Other Short-term Paper 

-2000 
- 

5600 
... 

6150 5100 14850 3750 5150 - 	- 	-  5900 9750 14800 
3410 Mortgages - 	- 	- - 	- - 	- - 
3421 Government of Canada Bonds 

(of which Canada Saving Bonds are) 
1603 -2291 1874 5583 6769 

- 
3605 2807 

- 	- 	- 
3645 

- 	- 	- 
1186 

- 

10057 
3422 -2769 -4956 

Provincial Government Bonds  
-1502 1047 -8180 1014 -1011 731 -9227 -2756 

3423 Municipal Government Bonds - -. 

3424 Other Canadian Bonds - 
- - 	- - 	- - 	- 	- - 

3430 
3513 

Life Insurance and Pensions 
Government Enterprise Claims 

-25 
- 
37 

-. 
-25 -27 

- 
-40 

-. 
-24 

- 
35 

- 	- 	- 
-25 

- 	- 
13 -14 

3610 
3610A 

Other Liabilities 
600 
797 

6 
273 

-279 
461 

18 
4262 

345 
-2731 

671 
2391 

31 
-2862 

-502 
466 

327 
1531 

200 
5 

3610B 
Interest Due and Accrued on CSB's 
Interest Due and Accrued on Marketable Bonds 

-1085 
1943 

1048 
-674 

986 
551 

3037 -2088 692 957 882 949 2531 
3610C Matured Dept and Adjustments on CSB's -1516 1309 -36 

607 
153 

2427 
-90 

326 
109 

494 
-102 

1615 
-17 

1820 
-243 

1447 
-228 36100 

3610E 
Matured Dept on Marketable Bonds 
Matured Dept 

623 -46 1197 4 1770 221 -1152 -1535 1774 -2908 on Gov.of Canada Treasury Bills -5 -6 4 -2 9 4 -1 - 7 3 3610F All Other Liabilities 837 -1358 -2241 -1979 -4741 1699 -2070 -479 -2762 -850 
4000 Discrepancy (1900-2000) 	 1 	-908 	584 	-959 	9 	-1274 	-1088 	-381 	374 	-1283 	-1095 
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Tableau 2-35 	Flux sect.oriel par annéaa at trimestr.s 	 29 

Sector XI 1. Provincial Governments 
Sectour XI 1. Administrations publiques provincialas 

1990 1991 1 Jan -- 30 Sept I II III IV Axinée I II III 1990 19l CATEGORIE 
Millions 01 doLLars - tn millions do dollars 

371 1360 773 1433 3937 -1436 -2192 -1284 2504 -4912 1100 Epargrte brute 754 765 778 789 3086 804 619 834 2297 2457 1200 Provisionpour consomasation de capital. -383 
1055 

595 
1288 

-5 
1688 

644 
1512 

851 
5543 

-2240 -3011 -2118 207 -7369 1400 Epargne nette 
1072 1343 1713 4031 4128 1500 Acquisition do capital non financier 

1055 1288 1688 1512 5543 1072 1343 1713 4031 4128 1600 Capital fixo 
- - - - - - - - - 

- 1700 Valour do Ia variation matérielle des stocks 
@LU1 Lb bASbUflIIUfl at LI1bUI15L)S55 

-684 72 -915 -79 -1606 -2508 -3535 -2997 -1527 -9040 
-2667 97 -1663 -2873 -7106 -4158 -3330 -3981 -4233 -11469 
-175 1935 1820 -333 3247 741 4588 1912 3580 7241 719 -468 318 -150 419 168 -438 442 569 172 

70 -59 - - 11 - - - 11 - 

-1 74 -291 319 101 342 479 -729 -218 92 
-3 - - - -3 - - - -3 - 

36 10 29 75 150 -56 79 127 75 150 
966 -1470 189 175 -140 285 1015 -40 -315 1260 

-2309 -783 165 41 -2886 43 22 534 -2927 599 
-238 - - - -238 - - - -238 - 

736 549 479 552 2316 201 505 421 1764 1127 
-i16 869 248 -1544 -543 283 534 ii3 lOOj 930 

72 266 73 119 530 173 233 75 411 481 47 49 30 32 158 28 35 54 126 117 
-261 375 530 807 1451 847 327 373 646 1547 

411 47 43 43 544 75 75 90 501 240 
4 - - - A - - - 4 - 

-308 2476 7 -802 1373 -1648 1722 452 2175 526 
2492 1836 3483 2540 10353 4899 7918 5893 7813 18710 

Thi -16ê5 -ii ioi ii 232 
61 -98 -101 91 -47 -29 17 -46 -138 -58 

-248 195 -1 -584 -638 1 140 59 -54 200 

-416 1636 uS 537 1872 -3766 2454 -1950 1335 -3262 

1232 14i4 1822 3047 75i5 6989 7034 6222 4468 20245 

ia •• 4 8i ifi 58 
1174 -234 328 -423 845 1134 -315 476 1268 1295 

1983 -25 748 2794 5500 1650 -205 984 2706 2429 

1900 Prêt ou emprunt net (1100-1500) 
2000 Investissenient financier net (2100-3100) 

2100 Variation nette do J,'actif financier 
2311 	Argent liquide et dep8ta bancaires 
2312 	D6p8ts dana 1.5 autres inatitutions 
2313 	Devises at dépdta étranger. 
2322 Comptes & recevoir 
2332 Autres préts 
2340 Effota & court term., Gouvernament du Canada 
2350 Autros allots a court term. 
2410 HypothIques 
2421 	Obligations fédérales 

(dont 1.a obligations d'épargne du Canada) 
2422 Obligations provinciales 
2423 Obligationa municipale. 
2424 	Autre ob1iations canadiennes 
2513 Créancas d entreprisos publiquos 
2520 	Actions (1) 
2530 	Invostissements étraugore 
2610 	Autres éléments do l'actif financier 

3100 Variation nette du passif (y compria capital action.) 
3311 	Argent liquide at dépôts bancaires 
3312 	Dépôta dans los autros institutions 
3322 Comptes a payer 
3331 	Emprunts bancairos 
3332 Autres emprunts 
3340 	Effets a court t,orme, Gouvernenient du Canada 

(Bons du trésor fédéraux, valour au pair) 
3350 Autras allots & court term. 
3410 	Hypothègues 
3421 	Obligations fédérales 

(dont lea obligations d'épargno du Canada) 
3422 	ObLi8ations provinciales 
3423 	Obligations municipales 
3424 	Autre obligations canadiennes 
3430 	Assurances-vie at rentes 
3513 	Créances d'entreprises publiquas 
3610 	Autres élémenta du passif 
3610A 	Intérét dO at couru sur las OEC 
3610B 	Intérêt dO at couru sur lea obligations négociable 
3610C 	Dette échue at ajusteinants sur lea DEC 
3610D 	Datta échue sur lea obligations négociables 
3610E 	Detta échue sur las bons du trésor fédéraux 
3610F 	Tous autres éléments du passif 

4000 Divergence (1900-2000) 



30 	 Table 	2-36 	Sector Flows, Quarterly and Annual 

Sector XI 2, Local Governments 
Secteur XI 2. Administrations publiques locales 

1990 1991 1 Jan -- 30 Sept 
CATEGORY I II III IV Annual I II III 1990 1991 

Millions of dollars - tn miLlions de dollars 

1100 GrossSaving 1628 3273 1088 665 6654 1855 3802 1261 5989 6918 
1101 Statistical Discripancy, NIEA . ... .. ... ... . 	. 	. . 
1200 Capital Consumption Allowance 947 966 984 1005 3902 1010 1021 1030 2897 3061 
1400 Net Saving 681 2307 104 -340 2752 845 2781 231 3092 3857 
1500 Non-Financial Capital Acquisition 1594 1851 2338 2201 7984 1730 2060 2546 5783 6336 
1501 Statistical Discripancy, NIEA .. 	. . 	.. , ••. . 	. 	' .'' 
1600 Fixed Capital 1594 1851 2338 2201 7984 1730 2060 2546 5783 6336 
1700 Value of Physical Change in Inventories - - - - - - - - - 
100 Nnt. 	 of Exist n 	Assets - - - - - - - - - - 

( 

1900 Net Lending or Borrowing (1100-1500) 
2000 Net Financial Investment (2100 - 3100) 

2100 Net Increase, Financial Assets 
2210 	OfficiaL International Reserves 
2311 	Currency and Bank Deposits 
2312 	Deposits in Other Institutions 
2313 	Foreign Currency and Deposits 
2321 	Consumer Credit 
2322 	Trade Receivables 
2331 	Bank Loans 
2332 	Other Loans 
2340 	Short-term Paper, Government of Canada 
2350 	Finance and Other Short-term Paper 
2410 	Mortgages 
2421 	Government of Canada Bonds 

(of which Canada Saving Bonds) 
2422 	Provincial Government Bonds 
2423 	Municipal Government Bonds 
2424 	Other Canadian Bonds 
2430 	Life Insurance and Pensions 
2512 	Claims of Associated Corporations (1) 
2513 	Government Enterprise Claims 
2520 	Stocks (1) 
2530 	Foreign Investments 
2610 	Other Financial Assets 

3100 Net Incraaae, Liabilities and Share Capital 
3210 	OfficiaL International Reserves 
3311 	Currency and Bank Deposits 
3312 	Deposits in Other Institutions 
3313 	Foreign Currency and Deposits 
3321 	Consumer Credit 
3322 	Trade Payables 
3331 	Bank Loans 
3332 	Other Loans 
3340 	Short-term Paper, Government of Canada 
3350 	Finance and Other Short-term Paper 
3410 	Mortgages 
3421 	Government of Canada Bonds 
3422 	Provincial Government Bonds 
3423 	Municipal Government Bonds 
3424 	Other Canadian Bonds 
3430 	Life Insurance and Pensions 
3512 	Claims of Associated Corporations (1) 
3513 	Government Enterprise Claims 
3520 	Stocks (1) 
3530 	Foreign Investments 
3610 	Other Liabilities 

4000 Discrepancy (1900-2000) 

34 1422 -1250 -1536 -1330 125 1742 -1285 206 582 
1139 219 -584 -1641 -867 712 1185 -656 774 1261 

1818 282 -693 -1141 266 2000 1277 -761 1407 2516 

90 iii 643 -831 120 523 -170 875 473 
-168 -18 20 167 1 75 -77 -182 -166 -184 
-17 25 -11 -15 -18 -8 57 -16 -3 33 

ao  
.9 ' 
56 44 395 -307 188 -38 290 279 495 531 

-253 1856 288 -1592 299 -629 714 283 1891 368 

20 'ii 43 12 ioo 0 10 202 

•ii •_ i7 
175 53 -4 -166 58 166 192 -126 224 232 
41 -36 151 -207 -51 -25 123 -23 156 75 

• 	2 -31 -22 i -82 -iO i76 38 -Si j 

1970 -2040 -2075 1845 -300 2130 -920 -875 -2145 335 

679 63 -109 500 1133 1288 92 -105 633 1275 

275 -112 -215 258 206 432 -305 -204 -52 -77 
6 -8 - -3 -5 13 '-9 -2 -2 2 

-i. jóà -i. -io 

Uh 3Ô6 2 j4j 639 693 1449 

- - - - - - - 1 - 

iô 'ô 
-1105 1203 -666 105 -463 -587 557 -629 -568 -659 

0 



Tableau 2-37 	Flux sectorlel par annéee at trirnestrea 	 31 

Sector XI 3. Hospitals 
Socteur XI 3. HOpitaux 

1990 1991 1 Jan -- 30 Sept I II III IV Année I II III 1990 191 CATEGORIE 
Millions or dollars - n millions do dollars 

316 683 930 190 2119 83 1216 970 1929 2269 1100 Epargne brute 
• 
266 272 279 

•. 
286 1103 

• 	• 
292 299 305 817 896 

1101 
1200 

DIvergence statistique, CNRD 
Provision pour conaoation do capital mi 50 411 651 -96 1016 -209 917 665 1112 1373 1400 Epargne net te 286 273 285 313 1157 270 263 270 844 803 1500 Acquisition de capital non financier 

• 	, 
286 273 285 

- 

, 
313 

- 
1157 

- 	- 
270 263 

, 
270 844 803 

1501 
1600 

Divergence statiatique, CNRD 
Capital fixe - - - - 

- 22 deaatOck5 
u OC.1LC VA15LOiIT5 UL lnLaflglDJOS 

I 

30 410 645 -123 962 -187 953 	700 41 45 8 9 103 3 -39 	- 

38 38 - - 76 - - 	 - 

-3 -7 -8 -9 -27 -3 39 	- 

-11 365 637 - 132 859 -190 992 	700 

1900 Prêt, ou emprunt not (1100-1500) 
2000 Invetissement financier not (2100-3100) 

2100 Variation natto do l'actif financier 
2210 	Reserves officiollee do liquiditCa international 
2311 	Argent liquide at depots bancaires 
2312 	DepOts dens lea autrea institutions 
2313 	Devises at dCpOta Ct,rangers 
2321 Credit & Is coneomation 
2322 Comptos a recevoir 
2331 	Prêts bancaires 
2332 	Autres prêts 
2340 Effets a court terme, Gouvernement du Canada 
2350 	Autros effots & court terme 
2410 Hypothêques 
2421 	Obligations fCdéreles 

(dont lea obligations d'epargne du Canada) 
2422 	Obligatione provincieles 
2423 	ObLigations municipales 
2424 	Autre obligations canadiennes 
2430 	Assurances-vie at rentea 
2512 	Crêancos d'entreprieea privéoa (1) 
2513 	Créancas d'entrepriaes publiques 
2520 	Actions (1) 
2530 	Investissement. Ctrangers 
2610 Autres 616ment do l'actif financier 

3100 Variation natto du pasaif (y coniprie capital actions) 
3210 	Reserves officielles do liquiditos international, 
3311 	Argont liquide at depOts bancaires 
3312 	DepOts dens las autres institutions 
3313 	Devises at dépOte étrengere 
3321 	Credit & Ia conaoniiiation 
3322 Comptes a payer 
3331 	Emprunts banceires 
3332 	Autres eniprunta 
3340 Effete a court terme, Gouvernoment du Canada 
3350 	Autres effets a court terme 
3410 HypothAques 
3421 	Obligations fédérales 
3422 	Obligations provincielos 
3423 	Obligations municipalea 
3424 	Autre obligations canadienno* 
3430 	Assurances-vie at rentee 
3512 	Créances d'entrepriaes privéos (1) 
3513 Créancaa d'entreprises publiques 
3520 	ActIons (1) 
3530 	Inveatiaaementa Ctrangera 
3610 Autros 41ê.nte du peasif 

4000 Divergence (1900-2000) 

	

1085 
	

1466 

	

94 	-36 

76 

76 

	

-18 
	

36 

	

-18 
	

36 

991 
	

1502 



32 	 Table 	2-39 	Sector Flows, Quarterly and Annual 

Sector XII 1. Canada Pension Plan 
Secteur XII 1. Régime de pensions du Canada 

CATEGORY 

1100 Gross Saving 
1101 	Statistical. Discripancy, NIEA 
1200 	Capital Consumption Allowance 
1400 	Net Saving 
1500 Non-Financial Capital Acqiisition 
1501 	Statistical Discripancy, NIEA 
1600 	Fixed Capital 
1700 	Value of Physical Change in Inventories 
1800 	Net Purchases of Existing Assets 

1900 Net Lending or Borrowing (1100-1500) 
2000 Net Financial Investment (2100-3100) 

2100 Net Increase, Financial Assets 
2210 	Official International. Reserves 
2311 	Currency and Bank Deposits 
2312 	Deposits in Other Institutions 
2313 	Foreign Currency and Deposits 
2321 	Consumer Credit 
2322 	Trade Receivables 
2331 	Bank Loans 
2332 	Other Loans 
2340 	Short-term Paper, Government of Canada 
2350 	Finance and Other Short-term Paper 
2410 	Mortgages 
2421 	Government of Canada Bonds 

(of which Canada Saving Bonds) 
2422 	Provincial Government Bonds 
2423 	Municipal Government Bonds 
2424 	Other Canadian Bonds 
2430 	Life Insurance and Pensions 
2512 	Claims of Associated Corporations (1) 
2513 	Government Enterprise Claims 
2520 	Stocks (1) 
2530 	Foreign Investments 
2610 	Other Financial Aseeta 

3100 Net Increase, Liabilities and Share Capital 
3210 	Official International Reserves 
3311 	Currency and Bank Deposits 
3312 	Deposits in Other Institutions 
3313 	Foreign Currency and Deposits 
3321 	Consumer Credit 
3322 	Trade Payables 
3331 	Bank Loans 
3332 	Other Loans 
3340 	Short-term Paper, Government of Canada 
3350 	Finance and Other Short-term Paper 
3410 	Mortgages 
3421 	Government of Canada Bonds 
3422 	Provincial Government Bonds 
3423 	Municipal Government Bonds 
3424 	Other Canadian Bonds 
3430 	Life Insurance and Pensions 
3512 	Claims of Associated Corporations (1) 
3513 	Government Enterprise Claims 
3520 	Stocks (1) 
3530 	Foreign Investments 
3610 	Other Liabilities 

1990 1991 1 Jan -- 30 Sept 
I II III IV Annual I II III 1990 1991 

Nilliona ot dollars - En millions do dollars 

512 1329 -112 9 1738 478 1311 -207 1729 1582 

512 1329 -112 9 1738 478 13ii -2ó7 1729 1582 

512 1329 -112 9 1738 478 1311 -207 1729 1582 
512 1329 -112 9 1738 478 1311 -207 1729 1582 

512 1329 -112 9 1738 478 1311 -207 1729 1582 

ió 1 388 10 

i.ój -i -iâ 16 

-283 67 354 722 -101 - iô 

-io 1 Lao 

f. 

p 

4000 Discrepancy (1900-2000) 



Tableau 2-40 	Flux sect.oriel par années it trimestrea 
	 33 

I 

Sector XII 2. Quebec Pension Plan 
Secteur XII 2. R6gime di rentea du QUebec 

1990 1991 1 Jan -- 30 Sept. 
I II III IV Anne. I II III 1990 	1991 

Millions of dolJ.sre -  Zn miLlions di dolLars 

68 173 

i, 

131 -42 330 -40 199 58 372 	217 

68  i:i 2 ii6 i44 372 	2 

68 173 131 -42 330 -40 199 58 372 	217 
68 173 131 -42 330 -40 199 58 372 	217 

68 173 131 -42 330 -40 199 58 372 	217 

in 113 -55 324 -14 68 - 379 	54 

CATEGORIE 

1100 Epargne brute 
1101 	Divergence statistique, CNRD 
1200 	Provision pour consoniiiation di capital 
1400 	Epargne nette 
1500 Acquisition di capital non financier 
1501 	Divergence stattatique, CNRD 
1600 	Capital. fix. 
1700 	Vsleur de Is variation matCri.11e des stocke 
1800 	Achata nets d'actifa existanta it intangibl.s 

1900 Prêt ou .mprunt net (1100-1500) 
2000 Inv.atisaement financier net (2100-3100) 

2100 Variation nette di lactif financier 
2210 	Reserves offici.11.s di liquiditCe international 
2311 	Argsnt liquid* it dCpôt bancaires 
2312 Dépôts dana Les autrea nstitutions i  
2313 	Devises it dCpôts Ctrengers 
2321 Credit C Ia consonsnstion 
2322 Comptes C recevoir 
2331 	Préts bancaires 
2332 Autres prCts 
2340 Effets C court term., Gouvsrnsment du Caneda 
2350 Autrea effete C court term. 
2410 Hypotheques 
2421 	Obligations fCdéralos 

(dont lea obligations d'Cpargne du Caned.) 
2422 ObLigations provincisles 
2423 	Obligations municipalea 
2424 	Autra obligations canadi.nnos 
2430 	Assurances-vie it rentes 
2512 	Crésncea d'entreprises prlvCes (1) 
2513 	Crésnces d'entreprisea publiquos 
2520 	Actions (1) 
2530 	Investiaaements Ctrang.rs 
2610 	Autres éléments ds l'sctif finenci.r 

3100 Variation nette du passif (y compris capitol actions) 
3210 	Reserves officiollos do liquiditês internationel 
3311 	Argent liquids ot depOts bancaires 
3312 	DepOts dans lea eutros institutions 
3313 	Devises it depOts êtrang.rs 
3321 Credit & is consonmetion 
3322 Coniptes C payer 
3331 Emprunts bancaires 
3332 Autrea sniprunts 
3340 Eff.ts C court term., Gouvernoment du Canada 
3350 	Autrea eufets C court term. 
3410 	Hypothêques 
3421 	Obligations fédCrales 
3422 	Obligationsprovincial.s 
3423 	Obligations municipales 
3424 	Autre obligations cenodiennes 
3430 	Assurances-vie at rentea 
3512 	CrCsnces d'entrepris.s privCea (1) 
3513 	Créances d'entreprises pubLiquos 
3520 	Actions (l) 
3530 	Investissement.. Ctrangera 
3610 	Autree ClCments du passif 

4000 Divergence (1900-2000) 



34 	 Table 	2-41 	Sector Flows, Quarterly and Annual 

Sector XIII. Rest of the World 
Secteur XIII. Reste du monde 

1990 1991 1 Jan -- 30 Sept 
I II III IV Annual I II III 1990 1991 

Millions or dollars - En millions de dollars 
9369 5437 3619 4849 23274 8420 5712 5497 18425 19629 

9369 5437 3619 4849 23274 8420 5712 5497 18425 19629 
223 338 477 201 1239 211 261 332 1038 804 

23 iii 4 201 iiii 2ii 26i 332 1038 804 

9146 5099 3142 4648 22035 8209 5451 5165 17387 18825 
8905 10369 3384 5699 28357 10672 4502 8200 22658 23374 

3793 11974 11663 8745 36175 7741 6158 13014 27430 26913 

-iii iii -9i i6i -5 
5 5 5 5 20 5 5 5 15 15 

-11 3374 3417 -1180 5600 -1476 -1105 -2005 6780 -4586 

'i4 là 8 85 -8 7 _i44 iii  

-300 1044 2515 665 3924 229 2705 1050 3259 3984 
-776 -941 2527 2495 3305 -1519 -421 2708 810 768 
1189 1688 -395 -258 2224 -744 1550 729 2482 1535 

-4 14 -7 15 18 -20 - - 3 -20 
874 435 3117 2405 6831 50 -929 2394 4426 1515 

817 11 305 1779 4832 7467 5254 2944 3053 15665 
-70 -38 -88 -267 -463 -79 159 -103 -196 -23 
599 223 386 1054 2262 -9 1387 173 1208 1551 

558 4621 -411 2669 7437 4025 -1478 3965 4768 6512 

383 -aa - -thi -i -ioi -a - 

384 -4 954 -106 1228 708 -129 717 1334 1296 

-5112 1605 8279 3046 7818 -2931 1656 4814 4772 3539 
-2591 -122 3469 -107 649 -660 -639 1388 756 89 

-2731 742 l66i 336 8 2981 9i9 970 -328 4870 

ii~ ai -iio • 3i 508 _ ii)  -205 
-1755 -1432 504 95 -2588 -999 -736 133 -2683 -1602 
-108 716 204 647 1459 568 319 269 812 1156 

885 -149 3507 766 5003 -5316 -563 1243 4243 -4636 

13i4 1740 259 963 4276 581 3467 1520 33i3 5568 
-252 -709 -175 116 -1020 -594 -874 -802 -1136 -2270 

241 -5270 -242 -1051 -6322 -2463 949 -3035 -5271 -4549 

CATEGORY 

1100 Gross Saving 
1101 	Statistical Discripancy, NIEA 
1200 	Capital Consumption Allowance 
1400 	Net Saving 
1500 Non-Financial Capital Acquisition 
1501 	Statistical Discripancy. NIEA 
1600 	Fixed Capital 
1700 	Value of Physical Change in Inventories 
1800 	Nat Purchases of Existing Assets 

1900 Net Lending or Borrowing (1100-1500) 
2000 Net Financial Investment (2100-3100) 

2100 Net Increase, Financial Assets 
2210 	Official International Reserves 
2311 	Currency and Bank Deposits 
2312 	Deposits in Other Institutions 
2313 	Foreign Currency and Deposits 
2321 	Consumer Credit 
2322 	Trade Receivables 
2331 	Bank Loans 
2332 	Other Loans 
2340 	Short-term Paper, Government of Canada 
2350 	Finance and Other Short-term Paper 
2410 	Mortgages 
2421 	Government of Canada Bonds 

(of which Canada Saving Bonds) 
2422 	Provincial Government Bonds 
2423 	Municipal Government Bonds 
2424 	Other Canadian Bonds 
2430 	Life Insurance and Pensions 
2512 	Claims of Associated Corporations (1) 
2513 	Government Enterprise Claims 
2520 	Stocks (1) 
2530 	Foreign Investments 
2610 	Other Financial Assets 

3100 Net Increase, Liabilities and Share Capital 
3210 	Official International Reserves 
3311 	Currency and Bank Deposits 
3312 	Deposits in Other Institutions 
3313 	Foreign Currency and Deposits 
3321 	Consumer Credit 
3322 	Trade Payables 
3331 	Bank Loans 
3332 	Other Loans 
3340 	Short-term Paper. Government of Canada 
3350 	Finance and Other Short-term Paper 
3410 	Mortgages 
3421 	Government of Canada Bonds 
3422 	ProvinciaL Government Bonds 
3423 	Municipal Government Bonds 
3424 	Other Canadian Bonds 
3430 	Life Insurance and Pensions 
3512 	Claims of Associated Corporations (1) 
3513 	Government Enterprise Claims 
3520 	Stocks (1) 
3530 	Foreign Investments 
3610 	Other Liabilities 

4000 Discrepancy (1900-2000) 

It 

4 

p 



Tableau 2-43 	Flux sectoriel par annêes at trim.stros 

Total for all Sectors 
Total, pour tous lee aecteure 

1990 	 1991 	1 Jan -- 30 Se 
I 	II 	III 	IV 	Annéo 	I 	II 	III 	1990 	19

pt
1 	CATEGORIE 

Millions of dollars - tn millions do dollars 

35 

34137 35162 40762 28922 138983 30410 31981 39549 110061 101940 
-791 -685 1319 389 232 -648 -16 1731 -157 1067 

18824 18856 18982 19383 76045 19614 19683 19875 56662 59172 
16104 16991 20461 9150 62706 11444 12314 17943 53556 41701 
34137 35162 40762 28922 138983 30410 31981 39549 110061 101940 

791 684 -1318 -388 -231 647 15 -1730 157 -1068 
33713 37606 37266 33975 14Z560 29312 35355 36050 108585 100717 
-367 -3128 4814 -4665 -3346 451 -3389 5229 1319 2291 

38628 42681 69544 50529 201382 52046 55618 55728 150853 163392 
-2591 -122 3469 -107 649 -660 -639 1388 756 89 

784 1622 2475 13260 18141 590 6806 210 4881 7606 
4322 5024 1829 3688 14863 3149 2095 3911 11175 9155 
-459 1414 9582 -1904 8633 -632 149 -396 10537 -879 
510 2087 1132 1352 5081 -260 757 1381 3729 1878 

1462 187 -615 900 1934 -26 86 1340 1034 1400 
2574 -1466 2159 3745 7012 5560 -384 -4195 3267 981 
137 1353 2665 2063 6218 554 1048 2480 4155 4082 

-1493 4783 5845 5350 14485 3900 5335 5783 9135 15018 
4537 5491 171 -5697 4502 -5674 -1997 -1566 10199 -9237 
8231 10201 6150 5846 30428 3617 7476 5918 24582 17011 
1603 -2291 1874 5583 6769 3605 2807 3645 1186 10057 

2179 3812 1753 5121 12865 11725 8738 7178 7744 27641 
126 277 259 57 719 639 530 280 662 1449 
749 316 2448 3982 7495 5295 3024 1435 3513 9754 

6538 6231 6133 7984 26886 8575 7208 6260 18902 22043 
4448 1151 9302 5035 19936 -2645 3130 6851 14901 7336 
-437 -97 5446 -3326 1586 4264 - 890 564 4912 3938 
2605 1450 2446 -370 6131 4687 4045 3021 6501 11753 
1314 1740 259 963 4276 581 3467 1520 3313 5568 
1489 -482 4762 -2996 2773 5202 2827 8720 5769 16749 

38628 42681 69544 50529 201382 52046 55618 55728 150853 163392 
-2591 -122 3469 -107 649 -660 -639 1388 756 89 

784 1622 2475 13260 18141 590 6806 210 4881 7606 
4322 5024 1829 3688 14863 3149 2095 3911 11175 9155 
-459 1414 9582 -1904 8633 -632 149 -396 10537 -879 
510 2087 1132 1352 5081 - 260 757 1381 3729 1878 

1462 187 -615 900 1934 -26 86 1340 1034 1400 
2574 -1466 2159 3745 7012 5560 -384 -4195 3267 961 
137 1353 2665 2063 6218 554 1048 2480 4155 4082 

-1493 4783 5845 5350 14485 3900 5335 5783 9135 15018 
4537 5491 171 -5697 4502 -5674 -1997 -1566 10199 -9237 
8231 10201 6150 5846 30428 3617 7476 5918 24582 17011 
1603 -2291 1874 5583 6769 3605 2807 3645 1166 10057 
2179 3812 1753 5121 12865 11725 8738 7178 7744 27641 
126 277 259 57 719 639 530 280 662 1449 
749 316 2448 3982 7495 5295 3024 1435 3513 9754 

6538 6231 6133 7984 26886 8575 7208 6260 18902 22043 
1640 137 8755 2067 12599 -4901 177 3196 10532 -1528 
-437 -97 5446 -3326 1586 4264 -890 564 4912 3938 
5413 2464 2993 2598 13468 6943 6998 6676 10870 20617 
1314 1740 259 963 4276 581 3467 1520 3313 5568 
1489 -482 4762 -2996 2773 5202 2827 8720 5769 16749 

1100 Epargne brute 
1101 	Divergence otatistique, CNRD 
1200 	Provision pour consormation de capital 
1400 	Epargne feLt, 
1500 Acquisition do capital, non financier 
1501 	Divergence statietique, CNRD 
1600 	CapitaL fix. 
1700 	Valaur do is variation matêrielle des stocks 
1800 	Achats nets d'actifs exiatante at intangibles 

1900 Prêt ou •mprunt net (1100-1500) 
2000 Inveatiss.m.nt financier not (2100-3100) 

2100 Variation n.tte do l'actif financier 
2210 Rê..rv.s officiellos do liquidités international 
2311 	Argent liquida at dép8t.a bancaires 
2312 	Dépôts dens las autres institutions 
2313 	Devises et depots 6trang.rs 
2321 	Credit a is consonination 
2322 Comptes A recevoir 
2331 	Prêts bancaires 
2332 Autres prêts 
2340 Effets A court term., Gouv.rnem.nt du Canada 
2350 Autree effete A coutt term. 
2410 	HypothCques 
2421 	Obligations fCdCralos 

(dont lea obligations d'Cpargn. du Canada) 
2422 Obligations provthcialos 
2423 	Obligations municipales 
2424 	Autre obligations canadienns 
2430 	Assurances-vi. .t routes 
2512 	Créances d'entreprises privAes (1) 
2513 	Crêances d'.ntreprises publiqu.. 
2520 	Actions (1) 
2530 	Investi.sem.nts Atrang.rs 
2610 	Autres ClCmonts do lactif financier 

3100 Variation neLLe du passif (y compris capital action.) 
3210 	Reserves officielles do liquiditCs international 
3311 Argont liquide at depOts bancaires 
3312 	DepOts dana I.e autree institutions 
3313 	Devises at depOts Ctranger. 
3321 	Credit A Ia consoonnation 
3322 Comptes A payer 
3331 Emprunts bancatres 
3332 Autres emprunts 
3340 Effets A court term. Oouv.rn.ment du Canada 
3350 Autres effete & couri term. 
3410 Hypothêques 
3421 	Obligations fCdCral.s 
3422 	Obligations provinciales 
3423 	Obligations municipales 
3424 	Autre obligations canadiennes 
3430 	Assurances-vie at rentes 
3512 	CrCsnc.s d'.ntrepriaes privCea (1) 
3513 	Créancas d'entr.prisea publiques 
3520 	Actions (1) 
3530 	Inv.atissem.nts Ctrang.rs 
3610 Autres ClCm.nta du passif 

4000 Divergence (1900-2000) 



labia 7-1 	Footnotes 
Tableau 7-1 	Notes 

(I) The total of changes in category 3512 plus 3520 Is equal to the total 
in category 2512 plus 2520 since share issues reported wider 3520 by the 
liability holder may be reported under 2512 by the ass€.t holder. 

La variation totale des catAgorlas 3512 at 3520 óquivaut A Is variation des cetégorles 
2512 at 2520, puisque las actions déclerAos A Is catAgorle 3520 par 16.atteur peuvent 
être dAclarAes A Is catógorie 2512 per Is souscriptaur. 

TABLEAU SUNMAIRE DU HARCHE FINANCIER 
A partir du troisième trimestra de 1987, Is tableau sommaire du marché financier 
propose una nouvelle presentation qui a pour objectif de détailler davantage las 
emprunts. Las contraintes fondamentales (total des fonds ampruntés = total des fonds 
offerts) restont inchangAes. La nouvelle matrica CANSIN associéa 1 cm tableau est 
000750. Per ailleurs, Is mIme Tableau associl aux données d'encours correspond I Is 
Hatr ice 000794. 

La Tableau sommaire du uiarchl financier comprime las rensaignements déteillls figurant 
dens las tableaux sactorlels des comptas des flux financiers par l'agrégation dos 
secteui- s at Is suppression des instruments hors merchA tels que las effets commerciaux 
at certains engagements sur entreprises associles. La Tableau permet lgalemant 
davoir una approximation utile des emprunts finals sur los marches financiers (c'est-
A-dire las merchls organisls pour las Imissions de valaurs at los prIts négocils) tout 
on Ivitant Is double compto des emprunts intarmldialres at las seconds prlts des 
institutions financiIres. La ligna 6, Total des emprunts des residents canadians A 
l'exclusion des institutions finenciIres, donne Un total sans double compta qui ost 
une statistique rlcapitulativa de l'activitl sur Is marché intlriaur du credit. La resta 
du monde at los institutions financiAres (lignes 7 at 9) viennnant completer 
Is systlme. 

Comma Is secteur XII, Caisses de slcuritl soclala, a ltl consolidA avac 
l'administratjon publiqua glnérale, las avoirs d'lmissions obligatoiros des 
administrat ions fldlrales at provincialos cia ce secteur sont calculls par 
dlduction 	on dlduit Is chlffra des obligations (catlgorle 2420) pour Is 
secteur XII cia Is somma des chiffres correspondents au passif døs mactours X 
(Administrations publiques fldlrale) at XI (Administrations publiquos 
provinciales at locales at hôpitaux). 

On no dispose pas de chlffros distincts sur Is passlf sous forme de parts du 
socteur XIII (Raste du monde), maim comma cas derniIras raprlsentent Is plus grande 
partia des invastissemants Itrangers (catlgorie 3530), cat AIlment est classé 
avac las actions. 

FINANCIAl MARKET SUMMARY TABLE 
As of the second quarter 1' 1?, the Financial Market Summery table is 
re-structured. The ohjective of the re-design Is enhanced detail on 
the borrowing side. The basic constraint in the table (total funds 
raised equals total funds supplied) remains unchanged. The new CANSIK 
matrix is 000750. The corresponding table for levels data can be 
found in matrix 000794. 

The Financial Market Summary Table compresses the detail presented In 
the Financial Flows sector tables by aggregating sectors and by deleting 
non-market instruments such as trade credit and some claims on 
associated enterprises, The table also provides a useful approximation 
to final borrowing via financial markets (i.e., the organized 
markets for security issues and negotiated loans) and avoids double 
counting of the intermediary borrowing and re-lending of financial 
institutions. Line 6 (Total Borrowing by Domestic Non-Financial Sectors) 
provides the total which serves as a summary statistic. The addition 
of the Rest of the World and Financial Institutions (line 7 and 9) 
completes the system. 

Since Sector XII, Social Security Funds, has been consolidated 
with General Government, the holdings by the Funds of Provincial 
and Federal Government bond debt are netted out: the asset bond 
figure for Sectors XIX is subtracted from the sum of the liability 
bond figure for Sectors X (Federal Government) and XI (Provincial 
and Local Governments and Hospitals). 

Separate figures for the share liabilities of the Rest of the World 
(Sector XIII) are not available but since Foreign investments 
(category 3530) consists mostly of shares, it is classified to Stocks 
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