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Quatrieme triinestre et année 1991 

• Domestic non financial sectors increased their borrowing by 
more than 14% in the fourth quarter of 1991. For the year as 
a whole, the growth rate stands at 2.9%, a reversal from last 
year's decrease. 

• At $15.2 billion, borrowing by the corporate sector bounced 
back in the fourth quarter. The sector recorded a sharp drop 
for 1991 as funds raised declined by more than half. 

• With growing deficits, governments increased their financing 
in 1991. The rise was most notable in the provincial govern-
ment sector. 

• Borrowing by persons and unincorporated business dropped 
in the fourth quarter and for the year 1991. 

• Les secteurs non financiers canadiens ont accru Icurs emprunts 
par plus de 14% au quatriême trimestre de 1991. I.e taux dc 
croissance s'est chiffré a 2.9% pour l'annéc, soil un changement 
par rapport a Ia baisse enregistréc l'an passé. 

• Les emprunts par Ic secteur des sociétés ont augmenté au qua. 
trième trimcstre pour atteindre $15.2 milliards. On note toute-
fois une baisse de plus de Ia moitié du linancement de cc secteur 
pour l'année compkte. 

• Au prise avec des deficits grandissant, les gouvernements ont 
empruntd davantage. L'accroissement est particulièremcnt re-
marquable dans Ic cas des administrations publiqucs provin-
dales. 

• 	Les emprunis par les particuliers et les entrepriscs non consti- 
tudes en sociCtés ont diminué au quatriëme trimestre ainsi qu'en 
1991. 
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Data in Many Forms... 

Statistics Canada disseminates data in a variety of forms. In addition to publications, 
both standard and special tabulations are offered on computer print-outs, microfiche 
and microfilm, and magnetic tapes. Maps and other geographic reference materials are 
available for some types of data. Direct access to aggregated information is possible 
through CANSIM, Statistics Canada's machine-readable data base and retrieval sys-
tem. 

Des données sous plusleurs fonnes... 

Statistique Canada diffuse lea données sous formes diverses. Outre lea publications, des totalisa-
tions habituelics et spéciales soft offertes sur impnmés d'ordinateur, sur microfiches ci microfilms 
et stir bandes magnétiqucs. Des cartes et d'autres documents de référencc géographiqucs scot 
disponibles pour certaines sortes de donnécs. L'accés direct a des données agrég&s eat possible 
par le truchement de CANSIM, Ia base de données ordinolingue Ct Ic systéme d'extraction de 
Statistique Canada. 

How to Obtain More Information Comment obtenir d'autres renselgnements 

Inquiries about this publication and related statistics or services should be directed to: Toutes demandes de renseignements au sujet de cette publication ou de statistiques et services 

connexes doivent étre adressées a: 

Financial Flows Section, Section des flux financiers, 

National Accounts and Environment Division, Division des comptes nationaux ci de l'environnement 
Statistics Canada, Ottawa, KIA0T6 Statistique Canada, Ottawa, K1AOT6 
(Telephone: (613) 951-9043) (Téléphone: (613) 951-9043) 

or to the Statistics Canada reference centre in: ou au centre de consultation de Statistique Canada a: 

St. John's 	 (7724073) 	 Winnipeg (9834020) St. John's 	 (7724073) 	 Winnipeg (9834020) 

Halifax 	 (426-5331) 	 Regina (780-5405) Halifax 	 (426-5331) 	 Regina (780-5405) 

Montreal 	 (283-5725) 	 Edmonton (495-3027) Montréal 	 (283-5725) 	 Edmonton (495.3027) 

Ottawa 	 (951-8116) 	 Calgaty (292-6717) Ottawa 	 (951-8116) 	 Calgary (292-6717) 

Toronto 	 (973-6586) 	 Vancouver (666-3691) Toronto 	 (973-6586) 	 Vancouver (666.3691) 

Toll-free access is provided in all provinces and territories, for users who reside outsIde (in service d'appel interurbain sans frais eat offert, dans toutes lea provinces Ct dana lea territoires, 

the local dialing area of any of the regional reference centres. aux ulillsateurs qul hablient I rextfrleur des zones de communicatIon locale des centres 

régionaux de consultation. 

Newfoundland and Labrador 1-800-5634255 Terre-Neuve ci Labrador 1-800-5634255 

Nova Scotia, New Brunswick Nouvelle-Ecosse, Nouveau-Brunswick 
and Prince Edward Island 14800-565-7192 et tle.du.Prince-Edouard 1-800-565-7192 

Quebec 1-800-361-2831 Québec 1-800-361-2831 

Ontario 1-800-263.1136 Ontario 1-800-263-1136 

Manitoba 1-800-542-3404 Manitoba 1-800-542-3404 

Saskatchewan 1-800-667-7164 Saskatchewan 1-800-667-7164 

Alberta 14800-282-3907 Alberta 1-800-282-3907 

Southern Alberta 1-800472-9708 Sud de l'Aiberta 1-800472-9708 

British Columbia (South and Central) 1-800-663-1551 Colombie-Britannique (sud et centralc) 1-800-663-1551 

Yukon and Northern B.C. (area served Yukon ci nord de Ia C.-B. 

by NorthwesTei Inc.) Zenith 0-8913 (temtoire desservi par Ia NorthwesTel Inc.) Zenith 0-8913 

Northwest Territories Temtoires du Nord-Ouest 
(area served by NorthwesTel Inc.) 	 Call collect 403495.2011 (territoire desseivi par Ia NorthwesTei Inc.) 	 Appelez I frais virés au 403495-2011 
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Symbols 
	 Slgnes conventlonnels 

The Following standard symbols are used in this Statistics Canada publication: 
	 Lea signes conventionnels suivants sont employes dana cette publication de Statistique Canada: 

figures not appropriate or not applicable. 	 ...n'ayant pas lieu de figurer. 

- nil or less than half unit expressed 
	 - néant ou zm. 

The paper used in this publication meets the minimum requirements of American 
National Standard for Information Sciences - Permanence of Paper for Printed Ubraiy 
Materials, ANSIZ39.48 - 1984.. 

i.e papier utilist dana to presente publication repond aux exigenoes minimales de l'American 
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ANSI Z39.48 - 1984. 



The System of National Accounts 

In Canada, the National Accounts have been developed since the close of the Second 
World War in a series of publications relating In their constituent parts. These have 
now reached a stage of evolution where they can be termed a "System of National 
Account?. For purposes of identification, all publications (containing tables of stati-
sties, descriptions of conceptual frameworks and descriptions of sources and methods) 
which make up this System carly the term "System of National Accounts" as a general 
title. 

The Syslem of National Accounts in Canada consists of several parts. The annual and 
quarterly Income and Expenditure Accounts (included with Catalogue Nos. carryng 
the prefix 13) were, historically speaking, the first set of statist ics to be referred to with 
the title "National Accounts" (National Accounts, Income and Expenditure). The 
Balance of International Payments data (Catalogue Nos. with prefix 67) are also part 
of the System of National Accounts and they, in fact, predate the Income and 
Expenditure Accounts. 

Greatly expanded structural detail on industries and on goods and services is portrayed 
in the Input-Output Tables of the System (Catalogue Nos. with prefix 15). The Cata-
logue Nos. carrying the prefix 15 also provide measures of the contribution of each 
industry to total Gross Domestic Product at factor cost as well as Productivity Mea-
sures. 

Both the Input-Output tables and the estimates of Gross Domestic Product by Industry 
use theestablishment as the primary unit of industrial production. Measuresof financial 
transactions are provided by the Financial Flow Accounts (Catalogue Nos. with prefix 
13). Types of lenders and financial instruments are the primary detail in these statistics 
and the legal entity is the main unit of classification of transactors. Balance sheets of 
outstanding assets and liabilities are published annually. 

The System of National Accounts provides an overall conceptually integrated frame-
work in which the various parts can be considered as interrelated sub-systems. At 
present, direct comparisons amongst those parts which use the establishment as the 
basic unit and those which use the legal entity can be carried out only at highly 
aggregated levels of data. However, Statistics Canada is continuing research on enter-
prise company establishment relationships; it may eventually be Feasible to reclassify 
the data which are on one basis (say the establishment basis) to correspond to the Units 
employed on another (the company or the enterprise basis). 

In its broad outline, the Canadian System of National Accounts bears a close relations-
hip to the international standard as described in the United Nations publication: A 
System of National Accounts (Studies in Methods, Series F, No. 2 Rev. 3, Statistical 
0111cc, Department of Economic and Social Affairs, United Nations, New York, 1968). 

Le système de comptabilité natlonale 

Au Canada, les comptes nationaux ont fail l'ohjet depuis Is fin de Is Seconde Guerre mondiale de 
toute une srie de publications portant sur Icurs flftenis constitutils. Its ont connu une idle 
evolution qu'on peut maintenant les qualifier de "SystCme de comptithilitC nationale". Aux fins 
d'identiuication, toutes les publications qui font panic du système (dIes conuiennent des tableaux 
statistiques, Is description du cadre theoriquc Ct I'eaplication des sources ci des mCthodcs) portent 
Ic litre gCnCral de "Système de comptabilitC nationale". 

Le système de comptabilitC nationale du Canada se divise en plusieurs categories de comptes. Lea 
comptes annuels Ct trimestniels des revenus ci des dCpenses (paraissant dana lea publications dont 
Ic numCro de catalogue commence par 13) ont constituC Ic premier ensemble de statistiques a ètrc 

connu sous Ic titre de "Comptes nationaux" (Comptes nationaux, revenus et depenses). Its 
donnèes sur Is balance canadicnne dcx psiemenla internationaux (numCro de catalogue commen-
cant par 67) font Cgalement partie du système de comptabilitC nationale; dIes ont mCme exiatC 
avant lea compres des revenus ci dCpcnscs. 

Une nomenclature beaucoup plus dCtaillèe d'industries et de biens ci services figure dana lea 
tableaux d'entrées-sortics du système (numCrodecatalogue commençant par 15). Lea publications 
dont Ic numCm de catalogue commence par 15 comprennent aussi lea mesurea de Fapponl de 
chaque branche d'activitC au total du produit intCrieur brul au coOl des facteurs sinai que lea 
mesurea dc productivitC. 

L'ètablissement eat l'unitC primaire de production industrielle tant dana lea tableaux d'entrèes-
sorties que dans lea estimations du produit inttheur brut par activitC èconomiquc. Lea comptes 
de flux financiers (publications dont Ic numCro de catalogue commence par 13) mesurent lea 
op&ralions tinanciCres. Lea catCgoriesde prCteurset d'instruments financiers forment lea Clèments 
de base de ccx statistiqucs Ct Is personne morale eat Ic point de depart du classemen; des agents 
&'onomiques. Lea comptes du bilan des actifa et passils en circulation sont disponihlca annuelte-
ment. 

I.e système de comptabilitC nationale constitue un ensemble conceptuellement intCgrC dana lequel 
lea diveracs catCgonesde comptes peuvent Ctre considèrèes comme des sous-svstemese troitement 
lies entre eux. Au stade actuel de dèveloppement, on ne pout faire de comparaison directe entre 
lea ClCments bases sur l'Ctablissement et ceux qui sont bases sur I'entitC juridique que loraque lea 
donn&s sont groupèes dana des calCgonies très gCnCralea. Toutefois, Statistique Canada poursuit 
sea recherches sur lea relations entre l'entrcpnse, Is sociCtC ci l'Ctablissement. II sen peut-ètre 
possible un jour de reclasser lea donnèes Ctablies sur une certaine base (l'Ciablissement par 
exemple) de maniCre t lea Faire correspondre aux donnèesé tablies aur une autre base (sociCtC ou 
entreprise). 

Dana sea grandes lignes, Ic système de comptabilitC natlonale du Canada suit de trèsprès Is norme 
internationale exposée dana Is publication des Nations Unies intitulèe Système de comptabilitC 
nationale (Etudes methodologiquea, sèrie F, n°  2, rev. 3, Bureau de statistique, Dèpanlement des 
affaires èconomiques et sociales, Nations Unies, New York, 1970). 



Financial Accounts 

The Financial Flow Accounts show financial activity as a counterpart to the real 
economic activity shown in the Income and Expenditure Accounts. The relevant 
economic activity for each of a number of sectors of the economy is summarised in 
categories for saving (current income less outlays) and investment in non-financial 
capital. If saving exceeds investment, the sector is a net lender, while if investment 
exceeds saving, the sector is a net borrower. 

Financial activity is shown through transactions in a number of financial instruments. 
These transactions are recorded as changes in asset and liability categories of the 
sectors. Lending, for example, can be through the acquisition of a bond issued by a 
borrower. In this case the lender would show an increase in bond assets and the 
borrower would show an increase in bond liabilities. Lending can also take place 
indirectly through a deposit at a financial intermediary, with the intermediary sub-
sequently lending the funds to an ultimate borrower. Here deposit asset and liability 
and loan asset and liability transactions might be recorded. The asset and liability 
categories record the sum of all transactions in each instrument by the sector during a 
calendar quarter. A net financial investment is shown for each sector. This is the sum 
of all changes in assets less changes in liabilities For the period and is conceptually 
equivalent to the sector's net lending or borrowing. 

Financial Ilows data are presented in three different types of table in this publication. 
A matrix, Table 1, shows transactions among the sectors for one time period. A series 
of tables numbered 2 through 33 show transactions of individual sectors or sub-sectors 
over a series of time periods. The financial market summary table highlights borrowing 
by non-financial sectors in credit markets. 

The N.tlonal Balance Sheet Accounts (Cat. 13.214) provide year-end levels (assets, 
liabilities and net worth) with sectors and asset/liability category detail similar to the 
flow accounts. The balance sheet accounts provide measures of financial position for 
individual sectors and of national wealth. 

A Guide to the Financial Flow and National Balance Sheet Accowus (Cat. 13.585E) 
describes concepts, sources and methods. 

Comptes financiers 

t.es comples des flux financiers montrent l'activité financière comme un complement de l'activité 
économique réelle présentée dans lea comptes des revenus et dépenses. L'activité économique de 
cliacun des secteurs de l'&onomie y eat réaumée par lea categories "Cpargne' (revenu courant 
moms lea dCboursés) et "investissement" en capital non financier. Si l'Cpargne eat plus Clevée que 
l'investissement, Ic secteur eat préteur net tandis que si l'investissement eat supeneur a l'Cpargne 
Ic secteur eat emprunteur net. 

L'activitC financiCre eat répei-toriée au moyen de transactions dans un certain nombre d'instru-
ments financiers. On enregistre cea transactions soil comme un changement aux categories de 
l'actif ou encore du passif des différents secteurs. Ainsi un secteur preteur peut prCter en achetant 
des obligations Cmisea par un secteur emprunteur. Dans cc cas, le préteur montrera un accroisse-
ment de sea avoir en obligation a l'actif ci I'empruntcur enregistrera pour sa part une haussc de 
sa dette obligataire. Le prCt peut aussi étre effectué indirectement sous Ia forme d'un depOt a un 
intermédiaire financier qui peut par Ia suite préter ces fonds a un emprunteur final. Dans cc cas, 
lea depOts a lactif ou au passilet lea prCts a l'actifou au passif peuvent etreenregistrés. Lesdiverses 
categories de l'actif et du passif sont constituées de Ia somme de toutes lea transactions pour 
chacun des instruments d'un secteur durant un tnmestre. On y montre aussi l'investissemcnt net 
pour chaque secleur, soil Ia somme de bus lea changements a l'actif moms Ia sommc des 
changements au passif pour une période donnée. Celui-ci eat conceptuellement equivalent au pret 
ou emprunt net d'un secteurdonnC. 

On présente lea flux financier dans cette publication au moycn de trois types de tableaux. Unc 
matnce au tableau I montre lea diffCrentea transactions entre lea secteura pour une pénode 
(trimestre) donnée. Lea tableaux 2 a 33 montrent lea transactions pour un secteurou sous-secteur 
en particulier pour plusieurs trimestres. Le tableau intitulC Tableau sommaire du marchC financier 
dCtaille lea emprunta par lea secteurs non financiers sur lea marches du credit. 

Lea comptes du blian national (#13.214 au catalogue) présentent lea encours en fun de période 
(acti!, passif Ct valeur nette) Ct Ic mCme detail des categories de l'aclif Ct du passif que celui 
présentC dans lea comptes des flux. Lea comples du bilan national fournissent des mesurea de Ia 
position financlCre de chacun des secteurs sinai que Ia nchesse nationale. 

Le Guide des compws des flux financiers et des coniptes dat bilan national (13-5$5F an catalogue) 
décrit lea sources et lea mCthodes. 

iv 
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HIGHLIGhTS 	 FAITS SAILLANTS 
I 

Financial Flow Accounts, Fourth Quarter and Annual 1991 

Funds raised on credit markets by domestic non-financial sectors increased 14.8% in 
the fourth quarter. The advance followed weak borrowing in the second and third 
quarters, and brought the level to $103.8 billion, seasonally adjusted at annual rates. 
Non.ftnancial private corporations and provincial governments accounted for most of 
the increase. 

For 1991 as a whole, total borrowing rose a small 2.9% to $1051 billion. Borrowing 
had dropped sharply in 1990 from a peak level of $121.8 billion in 1989. A massive rise 
in bond financing, from $251 billion in 1990 to $63.9 billion in 1991, was offset to a 
large degree by reduced borrowing in most other categories. Provincial governments 
accounted for much of the increase. 

Funds Raised by Non-tinancial Corporations 
Capitaus ernpruntOs par les socitéS non tinancröres 
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Comptes des flux financiers pour Ic quatrième trimestre et l'annëe 1991 

Le financement auprès des marches financiers par lessecteurs non financiers canadiens s'est accru 
de 14.8% au quatnème trimestre. Cette augmentation, prcéd& par des emprunts moms impor. 
lants au deuxime ci au troisime trimesire, pousse lea emprunts dsaisonnalisés au taux annuel 
a $103.8 mittiards. Ce sont lea socits priv&s non financières et lea gouvernements provinciaux 
qui ont contribud Ic plus a cette hausse. 

I.e total des emprunts pour l'ann& 1991 aftiche un thus de croissance plus modr (2.9%) et 
s'lvc a $105.1 milliards. Le niveau des emprunts s'tait replié en 1990 après avoir ahtcint un 
sommet en 1989 ($121 8 milliards). La hausse importante au niveau des obligations, qui passent 
de $25.2 milliards a $63.9 milliards, a 66 contrebalance dana une large mesure par Ia diminution 
des emprunts avec d'autre type d'instruments financiers. Lea administrations publiques provin-
ciales oft largement contribu a l'accroissement total. 

Total Funds Ratseci on Conventional Ciedi Mar cots by Domestic 
Non-ttrancial Sectors / ToIl du linanCorfl6flt euDjéS des 
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Corporate borrowing rose from a near-zero level in the third quarter to SI 5.2 billion in 
the fourth. Corporations continued to borrow large amounts through bond, stock and 
mortgage financing, while reducing their short-term paper indebtedness. The major 
change in the quarter was an increase in bank loans; in the third quarter, corporations 
had reduced bank loan liabilities very sharply. 

For 1991 as a whole, corporations cut their borrowing by more than half, toSl54 billion. 
The lower level was made possible by cutbacks in plant and equipment investment and, 
to a lesser degree, by a liquidation of inventories. It occurred despite a sharp reduction 
in profits. 

La demande de financement par lea socités, prahiquement inexistante au troisième trimestre, 
s'Rvc A $15.2 niilliards au quatrime trimcstre. Lea socits ant continue d'emprunler des 
sommes imporlantes par Ic biais d'obligations, d'actions et demprunts hvpolh&caircs. Elles ont 
par contre diminuC leur nivcau d'endettement su niveau du papier a court terme. Ce soot lea prets 
bancaires qui enregistrent Ic changement Ic plus important au quatnCme tnmestre, aflichant une 
augmentation landis qu'ils diminuaient sensiblement au tnmestre pr&Cdent. 

Pour l'année 1991, lea emprunts par lea societes se soot chifrres A $15.4 milliards, soit une baisse 
de plus de Ia moitiC. Cest en diminuant leurs investissements en usines et materiel ci dana un 
degr6 moindre en réduisani leurs shocks qu'elles ont Pu realiser cette baisse. 
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Non-federal (mostly provincial) government borrowing rose from $19.6 billion in the 
third quarter to $32.0 billion in the fourth, seasonally adjusted at annual rates. Bond 
financing declined, while borrowing through short-term paper increased markedly. Al 
the same time, Government of Canada borrowing decreased substantially, to $28.6 
billion. Treasuiy bill financing swung From a large net sate of bills in the third quarter 
to a significant reduction of outstanding liabilities in the fourth quarter, possibly 
associated with strong sales of Canada Savings Bonds. The decrease in federal borro-
wing was coincident with a substantial reduction in the federal deficit. 

Lea emprunts dsaisonnaliaés au taux annuel par lea administrations autres que federate, princi-
palement provinciales, sont passes de $19.6 milliards au troisième trimestre a $32.0 milliards au 
quaIrime. Le financement au moyen d'obligations a diminuC tandis que lea Cmissions de papier 
a court terme ont connu une forte hausse. Pour sa part, lea emprunts de l'administration publique 
f6d6rale ont chutC pour tomber a $28.6 mitliards, On relêve un remboursement net des bons du 
Trésor au quatrime tnmestre. II s'agit d'un changement par rapport a Ia situation qui prévalait 
au lroisime inmestre alora queceux-ci aftichaient un niveau d'emprunt appreciable. II eat possible 
que cc remboursement soit reliC aux ventes importantes d'obligalions d'Cpargne du Canada. La 
baisse des besoins en linancement de l'administration iCdCrale coincide avec Ia reduction de son 
dCficit. 

Lea emprunts par lea administrations publiques Sc soni accrus sensiblemeni en 1991, passant de 
$20.5 milliards a $32.4 milliards au niveau fCdCral ci de $9.4 milliards a $26.0 milliards pour lea 
autres paliers. Ces augmentations se rattachent de prCs a Ia hausse des dCficits budgCtaires causCa 
par Ia recession. C'est pnncipalement par l'Cmission d'obligalions que les trois diffCrents paliers 
d'administrations publiques ont financC leurs emprunts. 

Lea emprunts par Ic secteur des particuliers et des entreprises individuelles ont chute de 13.4%. 
La baisse de leur revenu disponible, Ic taux de chmage ClevC ci leur niveau important d'endette-
ment a eu comme diet de restreindre lea consommateurs. Le credit A Ia consommation s'est 
affaissC, cc qui coincide avec Ia diminution des dCpenses de consommation. Lea prCts bancaires 
et hypothCcaires oft egalement montrC un recul. 

La demande de financement par lea particuliers et lea entreprises individuelles enregistre une 
diminution de 24.7% pour l'annCe 1991. II s'agit d'une deuxiCme baisse importante consCcutive 
landis que Ic niveau d'emprunt avait excCdC $40 milliards pour lea trois annCcs qui oft prCcCdC. 
La baisse s'est reflCtCe dans l'ensemble des categories, notammeni Ic credit a Ia consommation, 
Ic financement bancaire Ct hypothCcaire. Bien que Ia croissance de l'endettenement ait ralenti, 
cite continue a surpasser Ia croissance au niveau du revenu. Conséquement, Ic ratio du credit a Ia 
consommation et de Ia dette hvpothecaire au revenu disponibie s'est accru, passant de 79.4% ala 
linde 1990 A 83.2% A la finde 1991. 

Government borrowing rose sharply in calendar year 1991, from $20.5 billion to $32.4 
billion at the federal level and From $9.4 billion to $26.0 billion for other governments. 
The increases were closely associated with growing fiscal deficits, caused by the reces-
sion. All three levels of government, federal, provincial and municipal, met their higher 
borrowing requirements primarily through bond financing. 

In the persons and unincorporated business sector, borrowing dropped 13.4% in the 
fourth quarter. Consumers retrenched in the face of declining disposable income, high 
unemployment and a heavy existing debt burden. Consumer credit dipped in line with 
the drop in consumer expenditure. Bank loans and mortgage financing also fell. 

Personal and unincorporated business borrowing also fell in calendar 1991, by 24.7%. 
It was the second substantial decline following three years in which borrowing consis-
tently exceeded $40 billion. The drop was broadly based, and could be seen in lower 
volume of consumer credit, bank lending and mortgage financing. While growth in 
indebtedness slowed, it still outpaced growth in income. As a result, the ratio of 
consumer credit and mortgage debt outstanding to personal disposable income rose 
from 79.4% at the end of 1990 to 83.2% at the end of 1991. 

Net Borrowing Personal Sector 
Emørunts nets du secteur ass perticuliers 

Net Borrowing, Personal Sector 
Emprunts nets ciu secteur ties perticuliers 

81 82 83 84 86 86 Sr 88 69 90 91 81 82 83 84 89 Be 87 86 89 90 91 

- Unad,usIsd/8,uL - Selsonsily Adjusted - Smoothes 	 - Un86ju$t.d1But 	SHSOfl$IIy AdjvstIQSmooIrmd 
OAuis000.lae. L651 	 0e301e0s'414. Li$eI 
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federal reserve bank of Now York discount rate 
/Taux d'.scompta. banque fIdêral da reserve di New York ------------ •5440 

Prima rate charged by banks In tha U.S 
t. 85440 /Taua de be.e dat prits bancaira. 	au 	-U. 	------------------------ 

U.S. government Treasury bill.. 3 month 
/Bona du trIsor fCd4ral t. -U. • 	3 molt ------------------------------ B5440 

Coqmn.rcial paper in the U.S. • 90 day 
/Papler conmiarcial. £ 90 jours ------------------------------------- 85441 : 

U.S. governm.nt bonds. S year 
/Obligations da l'edminlstretion fédlrel t.-u.. £ 5 ans ------------ 85441 

Corporate bonds In the U.S. 
/Rendements des obligations industrielles, t.-u. -------------------- 85441' 

Dow-Jones stock price index, 	Industrials (30) 
/Indices das coura des actions. Dow-Jonas: 	Industriellas (30) ------ 84220 

Etchanga rate - Canadian dgllar par unit of U.S. 	funds 
/Cours dii change: 	dollars (-U. 	en dollars canadians --------  ------- 83414 

7.00 7.00 7.00 6.50 

10.00 10.00 10,00 10.00 

8.12 8.05 7.56 6.72 

8.52 8.41 8.36 8.54 

8.53 8.47 8.63 7.78 

9,69 9.68 10.15 9.70 

2,707.20 2,880.70 2.452.50 2,633.70 

1.110 1.163 11155 1.160 

6.00 5.50 5.00 4.50 

9.00 8.50 8.00 7.50 

6.05 5.75 5.33 4.51 

6.39 6.12 5.50 4.81 

7.76 7.98 7.06 6.54 

9.43 9.47 8.98 6.82 

2.913,90 2.906.80 3.016.80 2,894.70 

1.152 1.141 1.131 1.132 a 

FinanciaL Indicators 
Indicateurs financiers 

1990 	 1991 

SERI(S/StRIE 	 CANSIM 	I 
	

it 	III 	IV 	I 	I 	II 	III 	IV 

Bank of Canada bank rat. / Taut official deseompt.. 0.nqua du Canada 814006 

Chartered banks d.posit rates/ Taut des d6p6t. bancairas: 
Non-chaquable savings depotlts/O4pôts d'èpargne non tr.nsf4r.bl., 814019 

	

5-y.ar personal used t.rm/Dêpôts 6 5 ans dat particuliart 	814045 

Chartered bank rate on prim, business loans / Taut do base appliqué 
per 1.s banquet aux préts cut entr.pris.. 	814020 

Trust company 5-year GICs / C.rtificats do placament garantis 

	

4 5 an, des .ociétás da fiduci. 	814046 

Govarnm.nt of Canada Treasury bills/Bens du tr4sor fédéral: 
3 months / 3 molt -----------------------------------------------814007 
6 months ( 6 molt -----------------------------------------------014005 

Prima corporate papar / Papier de pramiar choix des aociétéa: 
30 day / 30 Jours -----------------------------------------------014039 
90 day / 90 jour. -----------------------------------------------814017 

Chartarad banks mortgage rati / Taut d.a pr&ts hypothOcaires 
des banquet: 

i year I 1 an ---------------------------------------------------014050 
S yaar / 5 ant --------------------------------------------------01 4051 

Government of Canada bonds / Obligations du gouvernament fédéral: 
1-3 yaars / 1 1 3 an, ------------------------------------------014009 
3-5 years / 3 1 5 ant -------------------------------------------81 40 10  
5-10 years / 5 1 10 ant -----------------------------------------814011 
Over 10 yasra / plus de 10 ana ----------------------------------814013 

Provincial bonds / Obligations provincialee: 
Long-term / I long term. ---------------------------------------814047 

Corporate bonds / Obligations des soclété.; 
Hid-tarm / 4 moyan term. ----------------------------------------814049 
Long-t.rm / long term. ------------------------------------------0140 48 

Toronto Stock Exchange price index, compo.lta 300 
/Beursa di Toronto. indice synthltiqua 300 -------------------------04237 

13.38 13.90 12.61 11.78 

8.75 9.50 8.50 7.50 
10.50 11.00 10.00 9,50 

14.25 14.75 13.75 12.75 

11.17 11.75 11.25 10.21 

13.26 13.58 12.40 11.47 
13.59 13.52 12.40 11.40 

13.41 11.71 12.60 11.92 
13.41 13.73 12.52 11.73 

13.00 14.25 13.25 12.50 
13.25 14.25 13.25 12.30 

12.44 11.91 11.42 10.77 
11.66 11.35 11.36 10.50 
10.08 10.84 11.27 10.28 
10.91 10.12 11.54 10.51 

11.63 11.37 12.27 11.47 

12.15 11.91 12.48 11.50 
11.93 11.60 12.65 11.74 

3,639.50 3,543.90 3,159.40 3.156,80 

9.92 8.91 8.68 7.66 

5.50 4.25 4.00 3.25 
8.50 8.00 8.25 7.25 

11.35 9.75 9.50 8.50 

9.21 9.67 9.50 8.21 

9.67 8.65 8.34 7.29 
9.66 8.81 8.26 7.21 

9.89 8.78 8.55 7.63 
9.85 8.77 8.49 7.52 

11.00 10.00 9.75 8.75 
11.50 11.25 11.25 9.90 

9158 9.50 8.64 7.62 
9.56 9.77 8.84 1.99 
9.52 10.02 9.24 8.51 
9.88 10.36 9.59 9.08 

10.72 11.13 10.24 9.81 

10.75 11.07 10.19 9.54 
10.90 11.33 10.54 10.10 

3,495.70 3.465.00 3.387.90 3.448,50 

Ix 



2,082 	6.823 	7.839 	6,075 	22,819 

	

4.436 	1,463 	2,559 	2,177 	9,635 

	

-713 	-1,415 	-864 	469 	-2,523 

	

-58 	-41 	-225 	-195 	-519 

	

525 	1,196 	905 	451 	3,067 

	

2 	 -2 	 -2 	-2 	 -4 

	

4,727 	1,752 	930 	1,076 	8,485 

	

-31 	2; 	-11 	378 	297 

	

- 	 - 	832 	 - 	832 

	

7,506 	8.132 	9,427 	7,297 	32,362 

	

3,900 	5,335 	5,783 	-2,792 	12.226 

	

3,606 	2,791 	3.645 	10,089 	20,137 

	

-1,014 	-1,011 	-731 	4,621 	1,865 

	

4,620 	3,808 	4,376 	5,468 	18,272 

	

4,426 	9,145 	4.116 	8,306 	25,993 

	

403 	-288 	-250 	259 	124 

	

14 	231 	 57 	64 	266 

	

-3,658 	2.308 	-2.155 	2,487 	-1,018 

	

7,15; 	6,087 	6,075 	4,972 	24,287 

	

517 	868 	389 	526 	2,300 

	

-3 	39 	 - 	 -2 	 34 

	

27,196 	29,442 	24,117 	25.491 	106,246 

	

-220 	1,061 
	

1.312 
	

491 	2,644 

	

4,838 	109 	-3,727 
	

1,030 	2.250 

	

-689 	210 
	-87 

	
1,412 	846 

	

3,900 	5,335 
	

5,183 
	-2,792 	12,226 

	

-5,136 	-753 	-991 	-1.745 	-8,626 

	

3,669 	7,622 
	

7,701 
	

5.354 	24.346 

	

18,903 	13,972 
	

12,091 
	

18.977 	63,943 

	

1,931 	1,886 
	

2,035 
	

2,764 	8,616 

	

6,335 	9,439 	5,729 	7,331 	28.834 

	

510 	2.087 	1.132 	1,352 	5.081 

	

595 	-240 	537 	575 	1,467 

	

-700 	300 	357 	1.615 	1,372 

	

5.954 	7,535 	3,725 	3,808 	21,022 

	

-24 	-43 	-22 	-19 	-308 

	

11,969 	9,131 	8,400 	3,828 	33,328 

	

4,436 	660 	1,741 	386 	7.223 

	

998 	873 	898 	1,137 	3.906 

	

1,406 	3.927 	976 	-4,456 	1,853 

	

2,154 	2.627 	2,395 	2,115 	9.291 

	

18 	139 	1,681 	2,687 	4,525 

	

2.957 	905 	709 	1.959 	6,530 

	

3,014 	2,539 	1.528 	2.997 	10,078 

	

-14 	-137 

	

473 	-26 

	

1,194 	290 

	

- 	-2 

	

1,002 	2,441 

	

-2 	-29 

	

343 	-4 

	

18 	 - 

	

-184 	2.081 

	

-29; 	-25 

	

-1.493 	4,783 

	

1.602 	-2.677 

	

-2.769 	-4,956 

	

4,371 	2,279 

	

1,195 	2.813 

	

336 	-210 

	

-242 	187 

	

-202 	1.524 

	

1,178 	1.01; 

	

128 	306 

	

-3 	-7 

	

22,329 	26,003 

	

510 	2,087 

	

5.353 	73 

	

236 	1.109 

	

-1,493 	4.783 

	

2.398 	5,741 

	

8,108 	10,160 

	

4.242 	1.145 

	

2,975 	905 

	

278 
	

1,585 	1,712 

	

-33 
	-83 	351 

	

73 
	-755 	1,466 

	

-2 	 -5 

	

516 
	

2.249 	6.214 

	

3 	-28 

	

-6 
	 - 	333 

	

17 
	 - 	 35 

	

7.718 
	

10.899 	20,514 

	

- 	-318 

	

5.845 
	

5.350 	14,485 

	

1,873 
	

5.549 	6,347 

	

-1,502 
	

1,047 	-8.180 

	

3,375 
	

4,502 	14,527 

	

1,693 
	

3,737 	9,438 

	

-31 
	

349 	159 

	

-587 	-643 

	

-60 
	

717 	1.979 

	

1.819 
	

3.21; 	7,223 

	

259 
	

54 	747 

	

-8 	-9 	-27 

	

25,068 
	

28,792 	102,192 

	

1,132 
	

1,352 	5,081 

	

2,240 
	

2,895 	10,561 

	

1,241 
	

2.082 	4,668 

	

5,845 
	

5,350 	14,485 

	

1,653 	-4,494 	5,298 

	

6,119 
	

5,921 	30,308 

	

6,112 
	

13.727 	25,226 

	

726 
	

1,959 	6.565 

	

-220 	1,061 

	

284 	485 

	

-933 	-246 

	

3.026 	5,506 

	

25 	17 

	

8,746 	3.879 

	

4,964 	1,327 

	

288 	366 

	

-1,993 	-4.257 

	

641 	2,118 

	

2,915 	2,439 

	

1,931 	1,886 

	

491 	2,644 

	

-235 	1,434 

	

1,539 	-35 

	

4,306 	18,775 

	

-26 	 1 

	

1.636 	15,437 

	

537 	3,215 

	

4 	1.135 

	

-4,683 	-10,674 

	

1,050 	5.575 

	

1,964 	8,402 

	

2,764 	7,784 

1,312 
1.000 
-395 

5.937 
- 15 

1.176  

-3,623 
477 
259 

1,766 
1,084 
1,203 

Financial Market stnnary Table (Not Seasonally Adjusted) 
Tableau soninaire du marché financier (Non-désaisonnatiSé) 

1990 	 Annual 	 1991 	 Annual 

I 	II 	II! 	 IV 	AnnS. 	 I 	 II 	III 	 IV 	Amn4e 

Millions of dollars - En millions d. dollars 

FUNDS RAISED I PONDS EMPRUNTtS: 

PERSONS AND UNINCORPORATED BUSINESS / PARTICULIERS El 
ENTREPRISES IPIDIVIDUELLES (SECTOP/SECTEUR I & II) --------------- 

Consumar cr.dlt / Crèdit I Is consossnation ------- ----- ---- 3321 
Bank loans / Emprunts bancair.s ------------------ -----  ---- 3331 
Other loans / Autras emprunts -----------------------------3332 
Mot-tgag.s / HypothIques -----------------------------------3410 
Other bonds / Autren obligatloni --------------------------3424 

NON-FINANCIAL PRIVATE CORPORATIONS / SOCITS PRIVEES HON 
FINANCIRES (SECTOR/SECTEUR III) -------------------------------- 

Bank loans / Emprunts b.ncair.s ---------------------------3331 
Other loans / Autr.s •mprunts -----------------------------3332 
Other hort-t.rnt paper / Autr.s .ff.ts I court tarts- ------ 3350 
Mortgag.s / Hypothiquas -----------------------------------3410 
Oth.r bonds / Autras obligations --------------------------3424 
Shar.a / Actions ------------------------------------------3520 

NON-FINANCIAL GOVERNMENT ENTERPRISES / ENIREPRISES PUBLIQUES 
NON FIPIANCIERES (SECTOR/SECTEUR IV) ---------------------------- 

Bank 	 s loans / Emprunts bancalr. ---------------------------3331 
Other loans / Autras amprunts -----------------------------3332 
Oth.r short-term papar / Autr.s •ff.ts I court t.rm. ------3350 
Hortgag.s / Hypothlquas -----------------------------------3410 
Canada bonds / Obligations fldlral.- ---------------------- 3421 
Provincial bonds / Obligations provinciales ---------------3422 
Municipal bonds / Obligations municipalas -----------------3423 
Othar bonds / Autres obligations --------------------------3424 
Shares / Actions ------------------------------------------3520 

FEDERAL GOVERNMENT / ACIMINISTRATION PUBLIQUE FtDERALE 
(SECTOR/SECTEUR K) ---------------------------- 

Bank loans I Emprunts bancaires ---------------------------3331 
Other loans / Autras emprunt- ----------------------------- 3332 
Canada short-tarts papar / Effete I court tarts., Canada ---- 3340 
Canada bonds / Ob)igations fIdlralas ----------------------3421 

CSB's/OEC 
Other / Autras 

OTHER LEVELS OF GOVERNMENT / AUTRES PALIERS DADMINISTRATIONS 
PUBLIQUES (SECTOR/SECTEUR XI) ------------------------------- ---- 

Bank loans / Emprunts bancaires ---------------------------3331 
Other loans / Autras •irprunts -----------------------------3332 
Other short-term paper / Autras affets I court t.rnta ------3350 
Mortgagas / Hypothlques -----------------------------------3410 
Provincial bonds / Obligations provinciales ---------------3422 
Municipal bonds / Obligations municlpal.s -----------------3423 
Othar bonds / Autras obligations --------------------------3424 

TOTAL FUNDS RAISED BY DOMESTIC NON-FINANCIAL SECTORS I 
FINANCEMENT TOTAL DES SECTEURS NON FINANCIERS CANAOIEIIS --------- 

Consumer credit / CrIdit 1 Ia consonis.tion ----------------3323 
Bank loans / Emprunte banceiras ---------------------------3331 
Other loans / Autres amprunts -----------------------------3332 
Canada short-tarts paper / Eff.ts I court t.rtne, Canada 3340 
Other short-term paper / Autr.s affats I court tarts. ------3350 
Mortgagas / Hypothlqu.s ------- ------- --- ------------------ 3410 
Bonds / Obligations ---------------------------------------3420 
Shares / Actions ------------------------------------------3520 

x 



	

-549 	1,024 

	

-1,755 	-1,432 

	

-109 	716 

	

1,314 	1,74; 

	

21,790 	27,027 

	

4,045 	953 

	

-1.024 	-107 

	

9 	-472 

	

2,139 	-250 

	

123 	41 
360192 

	

2,438 	1,559 

	

1,705 	3.147 

	

95 	-2.586 

	

647 	1.459 

	

963 	4,276 

	

30,497 	105,339 

	

598 	7,265 

	

755 	-961 

	

-666 	91 

	

-1,203 	-796 

	

-75 	120 

	

1,148 	1,908 

	

639 	6,903 

	

145 	3,060 	1.923 	1.299 	6,429 

	

-999 	-736 	198 	-54 	-1,591 

	

563 	326 	209 	686 	1,784 

	

581 	3,470 	1,516 	667 	6,236 

	

27,341 	32,502 	26,042 	26.790 	112,675 

	

9,012 	5,105 	5,934 	2,370 	22.421 

	

1,721 	343 	-534 	-70 	1,460 

	

507 	343 	979 	-703 	1,126 

	

-692 	-1.252 	-601 	-776 	-3,321 

	

-39 	56 	65 	35 	117 

	

2,377 	485 	289 	-46 	3,105 

	

5,136 	5.130 	5.736 	3,930 	19,934 

967 

504 
204 

259 

26,035 

1,669 

-385 
1.220 

-1 .482 
31 

216 
2,267 

Financlat Market Sutinary Tabte (Not SeasonaLLy Adjusted) 
TabLeau soniire du marché financier (Non-désaisonnatisé) 

1990 	Annual 	 1991 	Annual 

I 	II 	III 	IV 	AnnIe 	I 	II 	III 	IV 	Annla 

Million, of dollars - En millions d. dollars 

FUNDS RAISED I FONDS (NPRUNTtS: 

NON-RESIDENTS / NON RSIDENTS (SECTOR/SECTEUR XIII) 

Bank loans / Emprunts bencairas ---------------------------3331 
Other loans / Autras •mprunts ----------------------------- 3332 
Mortgegas / IlypothIqu.s ------ ------------------------ 

 ----- 3410 Foreign investmants / Inv.stisssm.nta Itrangara -----------3530 

TOTAL BORRONING EXCLUDING DOMESTIC FINANCIAL INSTITUTIONS / 
EI'WRUNTS TOTAUX A LEICLUSION DES SECTEUR FINANCIERS CANAD1ENS -- 

DOMESTIC FINANCIAL INSTITUTIONS I INSTUTUTIOIiS FINANCItRES 
INCORPORtES AU CANADA (SECTOR/SEtTEUR VI. VII, VIII, IX) --------

Bank loan, / Emprunts bancairas ---------------------------3331 
Oth.r loins / Autr.s .mprunta -----------------------------3332 
Oth.r short-t.rm p.p.r / Autr.s •ff.ts I court tins. ------3350 
Mortqagas / HypothIquas -----------------------------------3410 
Bond, / Obligations ---------------------------------------3420 
Shari, / Action. ------------------------------------------3520 

TOTAL FUNDS RAISED - TOTAL FONDS SUPPLIED I 
TOTAL DES FONDS EMPRUNTES - TOTAL DES FONDS OFFERTS ------------- -25,825 	27,980 27,704 31.095 	112,604 	36,353 	37.607 	31,976 	29.160 	135,096 

FUNDS SUPPLIED / FONOS OFFERTS: 

PERSONS AND UNINCORPORATED BUSINESS / PARTICULIERS ET 
ENTREPRISES INDIVIDUELLES (SECTOR/SEtTEVR I & II) --------------- 

NON-FINANCIAL CORPORATIONS / ENTREPRISES NON FIMANCItRES 
(SECTOP/SECTEUR III & IV) --------------------- 

GOVER4IENTS / AOMINISTRATIONS PUBLIQUES (SECTOR/SECTEUR X I XI) - 

NON-RESIDENTS / NON RESIDENTS (SECTOR/SECTEUR XIII) ------------- 

DOMESTIC FINANCIAL INSTITUTIONS / INSTITUTIONS FINANCIERES 
INCORPOREES AU CANADA (SECTOR/SEtTEUR V.I. VI, VII. VIII. IX) 

SHARES PURCHA5ED BY AFFILIATEQ CORPORATIQNS / 
ACTIONS ACHETEES PAR DES SOCIETES AFFILIEES --------------------- 

782 2,676 -893 4,313 6.878 

1,230 1,435 576 -267 2,974 

-1,452 774 1,562 -777 107 

2.712 4.068 7.836 6,361 21,177 

19,743 18,013 16,076 16.297 74.131 

2,908 1,014 547 2.964 7.337 

1.334 5,624 1,449 1.672 10.079 

-1.317 -73 -1,547 -1,652 -4.589 

993 4,126 3,128 -1.084 1,163 

4,918 8.895 9.098 9,806 32,617 

28,378 15,942 15.729 17.411 17,460 

2,147 3,093 4.119 3,007 12.366 

NOTE: The Financial Nerkat Suniary T.ble compress., the datsil pr.s.nt.d In the Financial Flows sector tsbl.s by aggragating sector, and by 

d•l.tlng non-market instruments such as trade credit and claim, on aasoclat.d entarprts.s The tabl, also provides a usaful approximation 
to final borrowing via financial mark.ts (4.... the organiz.d markets for s.curity i.au.I and n.gotist.d loans). 

NOTA: Li tableau sonunair* du marchl finenciir coniprime lea renaeign.mants dltaillls figursnt dan, 1.. tableaux ,ectori.ls des coeipta, di flux 
financiers par l'agrlgation des ,act.urs at 1* suppr.ssion d.s instruments hora marchi t.ls qua lss •ffets coa,e.rciaux at l.s •ng.g.mants 
cur antr.prisas associlas. La tableau parm.t d'avoir uns approximation utile d.a amprunts finals sur l.a marchla financi.r. (cast-I-dire 

l.a marchls erganisIs pour las Imissions di val.urs at las prits nIgocils). 

xi 



36,772 27,332 23,916 27,316 

8,168 3.608 4,096 4,448 

2,396 -1.256 3,768 1.156 

-2,800 400 1,428 6,460 

29,304 24,752 14.712 15.328 

45.740 28.604 26.128 32,844 

17.744 2.640 6.964 1,544 

-132 1,736 5,060 8.960 

4.464 12,816 -4,544 -5,320 

11.472 8,728 8,192 8.168 

72 556 6.724 10,748 

12,120 2.128 3.132 8.744 

12.312 11.220 6,056 10.724 

5,396 9.640 35,004 32.004 

-4.248 8,068 30.180 23,940 

10,816 1,692 4,824 8,064 

-3.196 -10,732 -5,956 -12,832 

14.012 12,424 10,780 20.896 

868 12,456 10,032 14,404 

-808 6,096 -240 2,868 

1.904 3,960 9.976 13,056 

512 1,224 1,036 216 

103,088 89,272 101,136 117.292 

8,168 3,608 4,096 4.448 

20,380 2,356 11,084 8,424 

-3.180 2.680 6.432 12,740 

-4,248 8.068 30,180 23.940 

6.432 20.072 -1,636 -5,472 

40,776 33,472 23,500 23,488 

18.568 16,886 24,480 40,980 

12.192 2,328 3,200 8,744 

	

21,348 	38,612 	25,148 	21,780 

	

4,732 	-420 	4,852 	1,420 

	

960 	1,432 	84 	-2,144 

	

-3,032 	400 	-1,826 	5.404 

	

18.588 	17.132 	22,100 	17,204 

	

32,220 	13,524 

	

19,856 	5,308 

	

-688 	1,928 

	

-12.512 	-15,800 

	

5.880 	5,924 

	

11,660 	9,756 

	

8,024 	6.408 

	

17,724 	7,892 

	

34,452 	28,232 

	

20,224 	9,144 

	

34,228 	19,088 

	

2,708 	3,392 

	

11,520 	15,696 

	

15,484 	36,884 

	

-14,632 	9,232 

	

27,672 	23,320 

	

2.068 	3,472 

	

121.228 	105,144 

	

4.732 	-420 

	

18,276 	3,300 

	

-3,896 	2.688 

	

20,224 	9.144 

	

-25,084 	-1,784 

	

24.476 	23,048 

	

74,476 	62.760 

	

8.024 	6,408 

148 

-14, 452 
4,376 

-6,536 
6,240 
4.336 
6,784 

6,700 

38,236 

26,392 

11,828 
-388 

12,216 

19,576 

-8.620 
26.528 

1 .556 

90,388 
4,852 

-17,476 
1,812 

26,392 
-11. 5 36 

20,332 
47,840 
10.112 

35,248 

2,148 
-1.080 
-7.648 
4,252 
7,656 
9,920 

6.192 

28,552 

-6,852 
35,404 

1,748  
33,656 

32,028 

9,948 
19,632 
2,304 

103,800 
3,420 

-512 
3,800 

-6,852 
3,904 

21.448 
70.672 
9.920 

FinanciaL Market Suirlary TabLe (SeasonaLLy Adjusted at Arw'iva( Rates) 
TabLeau sonreire du marché financier (Dósaisorwlatisé au taux arwueL) 

I 1990 	 1991 

I 	II 	III 	IV 	I 	 IV 

Millions of dollars - En millions di dollars 

FUNDS RAISED / FONDS EMPRUNTtS: 

PERSONS AND UNINCORPORATED BUSINESS / PARTICULIERS El 
EMTREPRISCS INOIVIDUELLES (SECTOR/SECTEUR I & II) --------------- 

of which: 	/ dent: 
Consumer cr.dit / Credit 4 1. censoerietion ---------------- 3321 

Bank loins / Emprunts bancatres --------------------------- 3331 

Other loans 	Autr.s .mprunts ----------------------------- 3332 

Mortgag.s / HypothCqu.s ----------------------------------- 3430 

NON-FINANCIAL PRIVATE CORPORATIONS / socitTtS PRIVtES NON 
FINANCItRES (SECTOR/SECTEUR III) 	-------------------------------- 
Sink losni / Emprunts banc.ir.s --------------------------- 3331 

Other loans / Autras •mprunts ----------------------------- 3332 

Other short-term piper / Autras •ffati 4. court term. ------ 3350 
Mortgages / Hypothèques ----------------------------------- 3410 

Oth.r bonds / Autr.s obligations -------------------------- 3424 
Shares / Actions ------------------------------------------ 3520 

NON-FINANCIAL GOVERM4(NT ENTERPRISES / ENTREPRISES PUSLIQIJ(S 
NON FINANCIERES (SECTOR/SECTEUR IV) ----------------------------- 

FEDERAL GOVERII4(NT / AONINISTRATIOM PUSLIQUE FEDtRALE 
(SECTOR/SECTEIJR 3) ---------------------------- 

of which: 	/ dont: 
Canada short-term paper / Effats I court term.. Canada ---- 3340 

Canada bonds / Obligations fCdlrsl.s ---------------------- 3421 

CSB's / OC --------------------------------------- 
Othar / Autras 

OTHER LEVELS OF GOVER84ENT / AUTRES PALIERS DA4IN1STRATIONS 
PUBLIQUES (SECTOR/SECTEUR XI) ----------------------------------- 

of which: 	/ dont: 
Other short-term paper / Autree effats I court term. ------ 3350 

Provincial bonds / Obligations provincleles --------------- 3422 

Municipal 	bonds / Obligations municipales ----------------- 3423 

TOTAL FUNDS RAISED BY DONESTIC NON-FINANCIAL SECTORS / 
FINANCEMENT TOTAL DES SECTEURS NON FINANCIERS CANADIENS --------- 
Coneumar credit / Cr4d1t I Is consoausatio- ---------------- 3323 

Sank 	loans / Emprunts bancair.s --------------------------- 3333 
Othar loans / Autras .iutprunts ----------------------------- 3332 

Canada short-tarts p.per / Effats I court tarts., Canada 3341 

Othar short-term paper / Autres effets I court terms ------ 3353 

Mortgages / HypothIqu.s ----------------------------------- 3411 

Bonds / Obligations --------------------------------------- 3423 

Shares / Actions ------------------------------------------ 3523 

a 

xli 



STATISTICAL TABLES 	TABLEAUX STATISTIQUES 



Millions of dollars - En millions de dollars 

13.412 12.910 1,672 2 80 -239 13 -2,772 

5,607 10,709 1.268 2 80 7i 
-310 

i3 
- 

8 
-2.780 

7.605 
10,174 

2,201 
11.379 

604 
4,211 

... 
19 

- 

350 165 324 -3 

10.643 14.104 4,207 i9 350 . o 
-296 -2,362 4 ... ... . 

86 304 -19 
-173 -363 - ... - 

3,236 1,531 -2.339 -17 -270 -404 
-404 

-311 
-311 

-2,769 
-2,769 

1,180 2,797 -2,468 -17 1,002 

7,080 7,594 497 -2,874 10.065 591 8,417 3,661 

4,519 1,500 -208 
1,399 

... 
... 
473 

.. 	. 
-321 109 692 

422 - 66 9 131 

-2.556 
- 

-46 
- 

-179 
... 
... 674 57 2 -143 

- - ... ... 234 209 40 8 

1,053 576 ... . 	.. 
906 

. 	 . 	 . 
- -29 

• 	. 	• -73 88 -744 - 20 -24 117 
76 

-2.999 -178 -412 598 116 169 -1.063 
48 

-796 
1.331 

-334 
-194 

-206 
137 

- 

... 
601 

2,454 

514 
330 

794 
966 508 

2.566 -25 -5 -183 2,364 107 627 236 

4,621 
-663 

•.. 
1 

•.. 
52 

... 

... 
... 
936 40 1.321 264 

-79 
114 

- 

-13 
- 

-2 

... 

... 
91 

736 
15 

-332 
322 

1,082 

45 
79 

7.719 
• 

... 
4.209 

. 	. 	. 
-3 

... 

... 
• .• 

-107 
. 	. 	• 

-457 
. .. 
128 2,254 

2,400 -294 
694 

7 
- 

... 
.•. 
78 

-74 
-243 

51 
1,426 

719 
6 

463 
-204 

-4,696 
-176 
2.164 

-25 
-217 

.. 	. 

33 577 346 1,959 -1,116 

5.900 4,797 2,965 -2.857 9,063 995 8,728 6,430 

1.709 4,187 ... 

491 
-175 

... 
1.225 

..• 
497 

.•• 

.•• 
... 
... ... 

72 

- 

16 
-7 

-161 
-235 

1,539 
537 

4 
469 

-195 
.. . 
... 

... 
-321 -6 5 -163 

-4.iii 451  

4.306 1.050 -2 ... ••. 7 9 16 

1.076 ... •.. 

1,964 376  
7.548 197 

-97 - ..• - 116 -49 1,727 

-324 -4,226 ... 

2.764 - •.. 821 105 35 2,969 

2.033 -o a,ii 2.ii 

2.058 -1.266 129 - -1,272 - - - 

Gross saving / tpergna brute ------------------------------- 1100 

Discrepancy (lEA) f Divergence (CR0) 	---------------------- 1101 

CCA/ PCC ------------------------------------------------- 1200 
Net saving / tpargna n.tte -------------------------------- 

financier 
1400 
15001 -. Non-financial 	investment / lnv.stissamant non 

Discrapancy 	(lEA) / Divergence (CR0) 	---------------------- 1S01 

Fixed capital 	/ Capital 	fix. ------------------------------ 1600 
Inv.ntorias / Stocks -------------------------------------- 1700 

(slating assets / Actifs aistsnt 	------------------------ 1800 

Not larding (lEA) / Prêt natte (CRD) 	( 	1100 - 1500 ) 	------- 1900  
Net 	lending (FFA) 	/ Prêt netta (CFF) 	( 	2100 - 3100 ) 	------ - 2000 

Financial 	assats 	/ Variation de l'actit financier ---------- 2100 
Official 	r.s.rvas / Ráierves offIclallas 	------------------ 2210 
Currency I bank deposits / Argant at d6p6ts bancslr.s ----- 2311 

Other deposits / Autras dêp6ta ---------------------------- 2312 
Foraign currancy deposits / Dáp6ts, devis.s ötranglres ---- 2313 

Consumer cradit 	/ Crêdit 4 1. consonusation ---------------- 2321 

Trade rscslvables / Comptas a r.c.voir -------------------- 2322 
Bank loans / Prêts bancaira - ------------------------------ 2331 
Other loans / Autrai prêts -------------------------------- 2332 

Canada short-term paper / (flats I Court terms. Canada ---- 
Autras 	a court term. ------ 

2340 
2350 Other short-term paper / 	affets 

4ortgagas / Hypothêquas ----------------------------------- 2 4 10 
Canada bonds / Obligations f6d4rales ---------------------- 2421 

(of which CSBs) / (dent 	las 0(C) 
2422 Obligations 	--------------- Provincial 	bonds / 	previnciales 

Municipal 	bonds / Obligations municipalas ----------------- 2423 
Othar bonds / Autras obligations 	-------------------------- 2424 

Life insurance & pensions / Assurancas-vie at rentas ------ 2430 

Corporate claims / Crêancas. 	antraprises privöes ---------- 2612 
Government claims / Créances. administrations publiquas --- 2513 

Shares / Actions ------------------------------------------ 2520  
Foreign invastm.nts / Invastissamants êtrsngers ----------- 2530 

Other financial assets / Autras êlêments da l'actif ------- 2610 

Liabilities / Variation du passif -------------------------- 3100 

Official 	reserves / Reserves officiellas ------------------ 3210 
Currancy I bank deposits / Argant at d6p6ts bancaires ----- 3311 

Dpoait$, 	othar / Autras d4p6ts --------------------------- 3312 
Foreign currancy deposits / D6p6ts, devises CtrangIras ---- 3313 

Consumer cradit / Credit i 	I& conso,mnation ---------------- 3321 

Trade payables / Comptes i payer -------------------------- 3322 

Bank loans / Emprunts bancaires --------------------------- 3331 
Other loans / Autras emprunti ----------------------------- 3332 

Caned. short-tans paper / (flats a court tans., Canada ---- 

	

I 	term. ------ 

	

Other short-tens paper / Autr.s effata 	court 
3340 
3350 

Mortgages / Hypothèques ----------------------------------- 3 4 10 
Canada bonds / Obligations f4d6rales ---------------------- 3421 

Provincial 	bonds / Obligations provinciales --------------- 
----------------- 

3422 
3423 Municipal bondi / Obligations municipalas 

Other bonds / Autres obligations -------------------------- 3424 
Lila insurance & p.nsions / Assurances-via at r.ntas ------ 3430 
Corporate claims / Crêancas, entraprises privCes ---------- 3512 

Government claims / Crhancas. administrations publiques --- 3513 

Shares 	/ Actions ------------------------------------------ 3 5 2 0  
Foreign invaitmants / Investlssemerts Ctr.ngers ----------- 3530 
Other liabilities / Autres alaments du passif ------------- 3610 

Discrepancy / Divergence ( 1900 - 2000 ) ------------------- 4000  

2- 

TabLe 	1 	FinanciaL Flows Matrix Fourth Quarter 5  1991 
Tableau 1 	Hatrice des ftw financiers Quatrièine trimestre, 1991 

III!. 	III. 	IV. 	V. 	VI 1. 	VI 2. 	VII. 	VIII. 

Ssctor/S.ct.ur 	Persons and 	Non-financisl Non-financial The Monetary 	Chartar.d 	N..r-benks Insuranca 	Other Private 

Unincorp'd 	Privata 	Government 	Authoritlas 	Banks 	 Companies and Financial 

Business 	Corporations 	(nterpris.s 	 Pension Funds Institutions 

Particuliars Soclêtês 	Entr.prisas 	L.s 	Bsnqu.s 	Quail- 	Sociêtês 	Autres 

CATEGORY 	 at 	privêas 	publiquas 	.utoritêa 	I charts 	banques 	dassuranca 	inititutlona 

antraprisas 	non 	non 	monêtair.s 	 at rhgim.s de fln.nciIras 

CATLGORI( 	 individualles flnanciIr.s 	flnancièr.s 	 pension 	priváes 



Ac 

Table 	1 	FinancIal Flows Matrix Fourth Quarter, 1991 
Tableau 1 	Matrice des fLux financiers Quatrlème trimestre, 1991 

IX. X. Xl. 333. 	XIII. XIV, 
S.eter/Sectaur Public Federal Other Levels Social 	Non-residents Discrepancy 	Total 

Financial Government of &ov.rnment Security 
Institutions and Hospitals Funds 

Institutions Adminis- Autr.n admin. Causes 	Non risidants DivergenCe 	Total 

CATEGORY financiires tratlon publiques at da 
publiques publlquu hôpitaux sicuriti 

CATtGORIE fidiral. social. 

GroSa saving / tp.rgne brut. ------------------------------- 1100 
Discrepancy (lEA) 	/ Divarganca (CRD) 	---- -- ---------------- 

- - -- -- - - - ------ - ----- - --- - ----------------------- 

1101 
3200 ccA / Pcc 

Nat saving / 	p.rgn. n.tte -------------------------------- 1400 
Non-financial 	investment / Inv.stiss.m.nt non financier --- 1500 
Discrepancy (lEA) / Div.rgenci (CR0) ---------------------- 1501 

1600 Fiz.d capital 	/ Capital 	fix. ----------------------- 
 ---- --- I nventories / Stocks --------- -------------------------- --- 1700 

Existing assets / Actifa existanta ------------------------ 1800 

Net landing (lEA) / Prit n.tte (CR0) ( 1100 - 1500 ) ------- 1900 
Net landing (FFA) / Prit n.tte (CFF) ( 2300 - 3100 -------- 2000 

Financial •ns.ts / Variation di l'ectif financier ---------- 2100 
Official reserves / Reserves officlallas ------------------ 2210 
Currency I bank d.posits / Argent at dipôts bancair.a ----- 2311 
Other d.posits / Autres dipSts ---------------------------- 2312 
Foreign currency deposits / D2p6ts. devises itrangir.s ---- 2313 
Consumer credit / Cridit I Is consoami.tion ---------------- 2323 
Trade r.c.ivables / Compte. I recevoir -------------------- 2322 
Bank 	loan, / Prits bancaires ------------------------------ 2331 
Other loans / Autr.s prits -------------------------------- 2332 
Canada short-tarn' paper / Eff.ts I court tarme, Canada ---- 2340 
Other short-tern, paper / Autres •ff.ts I court tarn'. ------ 2350 
Mortgages / Hypothiquas ----------------------------------- 2410 
Canada bonds / Obligations fid4ralas -------- 

-------------- 
2421 

(of which CSBs) 	/ 	(dont 	es OEC) 	----------- -------------- 
Provincial 	bonds 	/ Obligations provincialas --------------- 2422 
Municipal 	bends / Obligations municlpal.s ----------------- 2423 
Other bond, / Autret obligations ------------------------ -- 2424 

2430 Lit. insurance & pensions / Assurances-vie at rentas ------ 
Corporate clai

la
ms / CrCances, antreprises privies ---------- 2512 

Government cims / Criances, administrations publiqusi --- 2513 
Shares / Actions ------------------------------------------ 2520 
Foreign investments / Investissements itrangirs ----------- 2530 
Other financial 	•sats f Autres iliments de l'.ctif ------- 2610 

Liabilities 	/ Variation du passif -------------------------- 3100 
Officlil 	reserves / Riserves officiella 	------------------ 3210 
Currency & bank deposits / Argent at d6p6ts bancairea ----- 3311 
Deposits, 	other / Autres d4p6ts --------------------------- 3312 
Foreign currency deposits / Dip8ts, devises Itrangirea ---- 3313 
Consumer credit 	/ Cridit I 	1. consonination ---------------- 3321 
Trade payables / Comptes I payer ------ 

-------------------- 
3322 

Bank 	loans / Emprunts bancaires ------- ---- ---------------- 3331 
Other loans 	/ Autres .rnprurtts 	----------------------------- 3332 
Canada short-tarn' paper / Effets I court tarn'.. Canada ---- 3340 
Other short-tarn' paper / Autras affets I Court tense ------ 3350 
Mortgages / Hypothlques ----------------------------------- 3410 
Canada bonds / Obligations fldirales ---------------------- 3421 
Provincial bonds / Obligations provinciales --------------- 3422 
Municipal 	bonds / Obligations municipalas ----------------- 3423 
Other bonds / Autres obligations -------------------------- 3424 
Life insurance & pensions / Assurances-via it r.nt.a ------ 3430 
Corporate claims / Criances, entraprises privies ---------- 

-- 
3512 
3513 Government claims / Crianc.s, administrations publiques 

Shares 	/ Actions 	------------------------------------------ 3520 
Foreign investments / Investissaments itrengers ----------- 3530 

3610 Other 	liabilities / Autras Iliments du passit ------------- 

Discrepancy / Divergence ( 	1900 - 2000 ) ------------------- 4000  

Millions of dollars - En millions di dollars 

37 -4,280 729 -436 7,324 1,156 29.828 
1,156 1,156 

18 454 2.201 ... .. . 20.431 
39 -4,734 -1.472 -416 7.324 .. 8.241 
- 551 3.64.8 ... 165 -3.155 29,828 

-3.155 -1,155 
33,739 

- -102 - . 	 . 	 . ... . 	 . 	
- -2,756 

- - - ... 165 ... - 

37 -4,831 -2.919 -416 7,159 2,311 - 

166 -5,493 -6,477 -436 13,210 - - 

16 -1,411 132 -416 31.740 - 45.092 
-2.578 

-202 -154 -685 . .. 234 . 	 . 	 . 5.957 
- 167 -25 ... S . 	 . 795 
- 60 85 ,.. 2,888 - 842 

491 
-44 1 -30 ... -341 . 	.. 1 1 186 

906 
83 1.642 143 .. 	. 141 . 	 . 3.395 

-694 - 33 ... 1.560 ... -2.792 
13 -3.702 .. 	. 663 . 	 . 	 . -2.521 

13,65  -4 - .. 	. -4 ... 5.389 
146 -352 423 -1 3.993 ... 10,088 

946 2 -216 2,795  
-2 - 153 ... -19 . 	 . 	 . 526 
15 3 2 . 	 . 	 . 776 . 	 . 	 . 2.462 

7,719 
- 

-" ... 
. 

... ... ... 
4.901 

53 -4,003 -347 -188 . 	.. ... -3,591 
378 181 47 ... -101 ... 3,687 
-91 4 - ... ... ... 667 

-123 839 3,597 -11 269 .. 	. 3,923 

-150 4 1 082 6.609 ... -1,470 - 45,092 
1,399 . 	 . 	 . 

... 
 -2,578 

61 ,.. ... ... 5,957 
234 - . 	.. ... . . . . 	 , 	 . 795 

-. ... -505 . 	.. 842 
491 

-ii 92 -1,110 . 	 . 	 . 675 . 	 . 	 . 1,186 
3 - 259 . 	.. -54 ... 906 

-196 - 64 ... 686 ... 1.395 
-2,792 . 	.. . .. . 	 . 	 . . 	.. -2,792 

-264 .. 	. 2.487 . .. . 	.. ... -2.521 
3 ... - ... - ... 5.389 

10,088 ... ... ... ... 10.088 
-194 ... 4,756 ... ... ... 5,638 

526 ... ... .. . 526 
340 . 	 . 	 . -2 ... .. 	. .. 	. 2,462 

-26 ... ... .. 	. .. 	. 7,719 
- ... ... ... 199 ... 1.896 

12 746 201 ... .. 	. . 	 . 	 . -3.591 
6,694 - ... ... .. ... 

667 
... 

. 	.. 667 
123 -4,087 -572 . 	 . 	 . -560 ... 3,923 

-129 662 3.558 - -6,051 2,311 - 



Gross saving / Epargn. brut. ------------------------------- 1100 

cc / Pcc ------------------------------------------------- 1200 

Not saving / Epargn. nette -------------------------------- 3400 

Non-financial 	invstm.nt / Inv.stjssamant non financier .--- 1500 

Fixed capital 	/ Capital 	fine ------------------------------ 1600 
Inv.ntorl.s / Stock, 	-------------------------------------- 1700 
Existing a,s.ts / Actif, existent, ........................ 1600 

Net 	lending (lEA) / Prêt n.tt. (CPD) 	( 	1100 - 1500 ) ------- 1900 
Not l.nding (FFA) / Prêt n.tt. (CFF) 	( 2100 - 3100 ) ------- 2000  

Financial assets / Variation de l'actif financier ---------- 2100 

Currency & bank deposits / Arg.nt at dêpôts bencairas ----- 2311 
Other deposits / Avtr.s d6p6ts ---------------------------- 2312 
Foreign currency deposits / DIpôts, devises ItrangIr.s ---- 2313 
Consumer credit / Credit i I s cen,on,netlon ---------------- 2321 
Canada short-tersi paper / Effets A court tar.., Caned. ---- 2340 
Other short-term paper / Autres •ff.ts A court tsr.. ------ 2350 
Mortgages / IiypothCqu.s ----------------------------------- 2410 
Canada bond, / Obligations fIdCrales ---------------------- 2421 

(of which CSBs) / (dent las DEC) ------------------------- 
Provincial bond, / Obligations provircieles --------------- 2422 

Municipal bonds / Obligations municipal., ----------------- 2423 
Other bends / Autr.s obligations -------------------------- 2424 

Life insurance $ pensions / Assurances-vie at r.nt.e ------ 2430 
Shares / Actions ------------------------------------------ 2520 
Foraign lnv.stm.ntt / Investtss.ments etr.ng.rs ----------- 2530 
Other financial sasats / Autres $16m.nts de l'ctif ------- 2610 

Liabilities / Variation du passif -------------------------- 3100 
Consumer credit / CrIdit 6 1. con,oim.ation ---------------- 3321 
Trade psyabl.s / Comptes A payar -------------------------- 3322 

Bank loens / Emprunts bencairas --------------------------- 3331 
Othar loans / Autr.s eniprunts ----------------------------- 3332 
Other short-ter, paper / Autres .ffsts I court term. ------ 3350 
Mortgages / MypothCqu.s ----------------------------------- 3410 

Other bonds / Autres obligations -------------------------- 3424 

Oiscrapancy / Divargenc. ( 1900 - 2000 ) -------------------4000 

4. 

TabLe 	2 	FLows 	Sector I&1I. Persons and Unincorporated Business 
Tableau 2 	FLux 	Secteur l&II. Particutiers et entreprises non constituées en sociétés 

1990 	 Annual 	 1991 	 Annual 

I 	II 	III 	IV 	AnnIe 	 1 	II 	III 	IV 	Anne. 
b 

Millions of dollars - En millions de doll.rs 

17,103 12,277 23,447 14,228 67.055 18.146 15.366 23.459 13,412 70.383 

5,208 5,119 5,174 5,245 20.746 5,376 5.383 5,461 5,607 21,821 

11,895 7,158 18,273 8,983 46,309 12,770 9,983 17,998 7,605 48,556 

6,900 11.306 16,440 9.541 44,187 5,060 10,721 15,574 10.174 41,529 

9,792 12.369 12,699 9.890 44,750 7,767 11,673 12,641 10.643 42,724 

-2.661 -117 4,226 -140 708 -2,478 -677 3,360 -296 -91 

-231 -346 -485 -209 -1,271 -229 -275 -427 -173 -1,104 

10.203 911 7,007 4,687 22,868 13,086 4.645 7,885 3.238 28.651 

9.238 -2.519 10,325 7,721 24,765 13.862 6,917 9,879 1.180 31,838 

16.342 7,196 15,867 14643 54,048 15.560 14.499 16,634 1.080 53,773 

5.793 2,400 2.999 6,511 17,733 6,119 2.475 -330 4.519 12,783 

3.725 5.082 2.653 2,943 14,403 2.928 3.320 1,382 122 8,052 

1.457 -2,211 4.844 -2,686 1.404 552 1.174 529 -2,556 -301 

-882 4,102 588 2.195 6.003 -2,008 -125 -1,411 -2.999 -6,543 

1,609 1.419 -1.927 -1.145 -44 -2,178 -2,249 -3,443 -796 -8.666 

809 784 519 800 2,912 755 905 1,207 1.331 4.198 

-1.978 -4.500 -2.495 -457 -9,430 -692 1,197 -1,990 2.568 1,083 

-2,769 .4.956 -1,502 1.047 -8,180 -1,014 -1,011 -731 4.621 1.865 

1,616 676 610 2,863 5,757 798 1,036 1.785 -663 2,956 

-77 -47 126 50 52 -335 178 356 -79 120 

-914 -673 777 1,270 400 1.695 529 1.715 114 4,053 

6,538 6,231 6.133 7.984 26,886 8.724 7.263 6.616 7.719 30,322 

316 400 200 200 1.316 3.318 2.669 2,631 2,400 11.038 

143 513 709 -1.463 -98 -39 1.484 599 -204 1,640 

-1,953 -6.952 131 -4.452 -13.256 -4,097 -5,357 6,988 -4.698 -7.162 

7,104 9,715 5542 6,922 29.283 1,698 7,582 6,755 5,900 21.935 

510 2,087 1.132 1,352 5.081 -220 1,061 1.312 491 2,644 

769 276 -187 -409 449 -384 759 -1.084 -175 -884 

595 -240 537 575 1,467 184 485 1,000 -235 1,434 

-700 100 357 1.615 1,372 -933 -246 -395 1,539 -35 

5,954 7.535 3.725 3.808 21,022 3,026 5,506 5,937 4,306 18.775 

-24 -43 -22 -19 -108 25 17 -15 -26 1 

965 	3.490 	-3.318 	-3.034 	-1.897 	I 	-776 	-2.272 	-1,994 	2.058 	-2.984 
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Table 	3 	Flows 	Sector III. Non-Financial Private Corporations 
TabLeau 3 	Flux 	Secteur M. Soclêts privées non flriancières 

CATEGORY 
	

1990 	Annual 
	

1991 	Annual 

CATtGORI £ 
	

I 	II 	III 	IV 	AnnI. 
	

11 	111 	IV 	Annl• 

Grosa saving / tpargne brute ------------------------------- 1100 

CCA / PCC ------------------------------------------------- 1200 

Not saving / tpargn. n.tt . -------------------------------- 1100 

Mon-financial 	investm.nt / Invistiss.m.nt non financier ---- 1500 

Flx.d capital 	/ Capital 	fise ------------------------------ 1600 

Invsntor$.s / Stocks -------------------------------------- 1700 

Existing assets / Actifa •xist.nts ------------------------ 1000 

Met l.nding (lEA) / Pr4t n.tte (CR0) 	( 	1100 - 1500 ) ------- 1900 

Mat 	lending (FFA) 	/ Prit n.tt. (CFF) 	( 	2100 - 3100 ) ------- 2000 

Financial asasta / Variation da l'ictlf financier ---------- 2100 

Currency & bank d.posits / Argent at dlp6ts bencairsi ----- 2311 

Other daposit. / Autr.s d6p8ta ---------------------------- 2312 

Foreign currency deposits / 06p6ts, devises ltrangêrel --- 2313 

Consumer credit / Crldit I 1. conso,m,etion ---------------- 2321 

Trad, receivables / Camptes I r.cavoi --------------------- 2322 

Other loans / Autres prIts -------------------------------- 2332 

Canada short-term paper / Eff.ts I court term., Caneds --- 2340 

Other short-tars, paper / Autres .ff.ts $ court term. ------ 2350 

Mortgages / Hypothlqu.s ----------------------------------- 2410 

Canada bonds / Obligations fIdIrelas ---------------------- 2421 

Provincial bonds / Obligations provinciales --------------- 2422 

Municipal bond, / Obligations municipales ----------------- 2423 

Other bonds / Autr.a obligations -------------------------- 2424 

Corporata claims / Crlancas. entreprises privIes ---------- 2532 

Shares / Actions ------------------------------------------ 2520 

For.ign investments / Investlss..s.nts Itrengera ----------- 2530 

Other financial assets / Autrei Illunents de l'actif ------- 2610 

Liabiliti.s / Variation du passif -------------------------- 3100 

Trade payibles / Comptes I payer -------------------------- 3322 

Bank loans / Emprunta bmncair.a --------------------------- 3331 

Other leans / Autres emprunts ----------------------------- 5332 

Other ahort-term paper / Autr.s .ffet. I court term. ------ 3350 

Mortgages / Hypothiques ----------------------------------- 3410 

Other bonds / Autras obligations -------------------------- 3424 

Corporate claims / Crlsncei, .ntrepris.s priv4ee ---------- 3512 

Shares / Actions ------------------------------------------ 3520 

Oth.r liabilities / Autres Illunents du psisif ------------- 3610 

Millions of dollars - En millions d. dollars 

10,741 10,426 10.611 11,292 43,070 10.218 11,523 12.373 12,910 47,021 

9,875 9,928 9.953 10.264 40.020 10,161 10,335 10,357 10,709 41,565 

866 498 658 1,028 3,050 54 1,188 2,016 2,201 5.459 

19,109 13,846 15.354 10,601 58,910 15,843 12,064 15,585 11.379 54,871 

16.509 17,120 15.814 15,477 64,920 13,357 14.866 13,766 14,101 56,113 

2.691 -2.814 29 -4,473 -4,567 2,782 -2.869 2,072 -2,362 -377 

-91 -460 -489 -403 -1,443 -296 67 -273 -363 -865 

-8,368 -3,420 -4,743 691 -15.840 -5,625 -511 -3.212 1,531 -7,817 

-8.545 -5,600 -5.813 262 -19.676 -9,606 2,065 -3,545 2.797 -6,289 

4,429 3,701 4.466 4,077 16.673 -2,337 9,099 2,941 7,394 17,303 

-1.417 201 -16 2.600 1,368 -3,360 3,351 -1,916 1,300 -125 

369 -26 93 -200 256 - - - - - 

391 -334 695 62 814 -10 9 -93 -46 -140 

374 157 137 -208 460 -968 774 329 1.053 1.166 

-209 -291 -119 74 -545 40 52 -138 -73 -119 

144 968 118 129 1.359 225 -233 98 -178 -106 

734 -616 -335 -409 -626 -3,021 -541 332 -334 -3,564 

-116 -67 165 59 41 -112 91 -23 -194 -238 

-124 9 4 -42 -153 -29 9 22 -25 -23 

-e - -1 - -9 20 -9 -15 1 -3 

2 - -1 - I - - - - - 

292 -167 -28 23 120 22 -98 -217 -13 -306 

1.597 130 1.373 -461 2,639 632 2,006 3.733 4,209 10,580 

147 184 339 -602 68 420 345 -617 -294 -576 

-180 77 240 122 259 -229 -35 71 -176 -369 

2.413 3,476 1,802 2,930 10.621 4,033 3,598 1,611 2.164 11.406 

12,974 9.301 10,279 3,795 36.349 1,264 7,034 6,492 4.797 25,392 

710 313 -1,134 1.585 1.474 -603 700 744 1.225 2.066 

4.436 660 1,711 366 7.223 4,964 1,327 -3,613 537 3,215 

990 073 698 1,137 3.906 286 366 177 4 1,135 

1.406 3,927 976 -4,456 1.853 -1.993 -4.257 259 -4,683 -10,674 

2.154 2.627 2.395 2.113 9.291 641 2.118 1,766 1,050 5,575 

16 139 1,681 2,687 4.525 2,915 2.439 1.084 1.964 8,402 

556 744 3.919 -1,399 3.820 -733 1.019 1,389 -97 1,578 

2.957 905 709 1.959 6,530 1,931 1.886 1.203 2,764 7.764 

-261 -087 -906 -219 -2.273 -141 1.436 3.183 2,033 6,511 

Discrepancy / Divargenc. ( 1900 - 2000 ) ------------------- 4000 
	

177 	2,180 	1.070 	409 	3.836 	I 	3.981 	-2.606 	333 	-1,266 	442 

a 
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Table 	4 	FLows 	Sector IV. Man-Financial Goverrinent Enterprises. 
Tableau 4 	Flux 	Secteur IV. Entreprises p±(iques non financières 

CATEGORY 	 1990 	 Annu&1 	 1991 	 Annuel 

CA1G0R!E 	 I 	II 	III 	IV 	AnnIe 	 I 	II 	III 	IV 	AnnIe 
	 I. 

Gross saving / Epargn. brute ------------------------------- 1100 
CCA / PCC ------------------------------------------------- 1200 
Not living / tpargn. n.tt. -------------------------------- 1400 

Non-financial 	investinint / Inv.stis.em.nt non financier ---- 1500 
Fixed capital 	/ Capital 	fix. ------------------------------ 1600 
Inventories / Stocks -------------------------------------- 1700 
Existing assets / Actifs .xistants ------------------------ 1600 

Net lending (lEA) 	/ Prêt netta (CR0) ( 	1100 - 1500 ) ------- 1900 

Net lending (FFA) 	,1 Prêt netta (CFF) 	( 	2100 - 3100 ) ------- 2000  

Financial assets / Variation de l'.ctif financier ---------- 2100 
Currency & bank deposits / Argent at dIp6ts bancaires ----- 2311 
Other deposits / Autr.s dlpôts ---------------------------- 2312 
Foreign currency deposits f DIp6ts. devises otrangIres ---- 2313 

Trade r.c.ivabl.s / Comptes I rec.voir -------------------- 2322 
Other,  loens / Autras prits -------------------------------- 2332 
Canada short-ten,, paper / Effets I Court t.rme, Canada ---- 2340 
Other ,hort-t.rm paper / Autres dIets I court tars,e ------ 2350 
Mortgages / HypothIquss ----------------------------------- 2410 
Canada bonds / Obligations fdIral.s ---------------------- 2421 

Provincial bonds / Obligations provincisles --------------- 2422 

Municipal bonds / Obligations municipalas ----------------- 2423 

Oth.r bonds / Autres obligations -------------------------- 2424 

Corporate claims / CrIanc.s, .ntreprisei privIes ---------- 2512 

Government claims / CrIences, administrations publiquas --- 2513 
Shares / Actions ------------------------------------------ 2520 
Foreign invastm.nts / Investissements Itrangars ----------- 2530 

Other financial 	assets / Autres IlIjn.nts d. l'.ctif ------- 2610 

Liabilities / Variation du passif -------------------------- 3100 
Trade payables / Compt.s I payer -------------------------- 3322 
Bank loans / Emprunts bancairas --------------------------- 3331 

Othar loans / Autres einprunts ----------------------------- 3332 

Other shert-t.rm pap.r / Autras cHats I court terme ------ 3350 

Mortgages I HypothIqu.s ----------------------------------- 3410 
Canada bends / Obligations fIdIral.s ---------------------- 3421 

Provincial bonds / Obligations provincieles --------------- 3422 
Municipal bonds / Obligations municipales ----------------- 3423 

Other bonds / Autres obligations -------------------------- 3424 

Corporate claims / CrIances, .ntr.prlses privIes ---------- 3512 

Government claims / CrIances. administrations publiqu.s --- 3513 

Shares / Actions 	------------------------------------------ 3520 

Other liabilities / Auttes IlIments du passif ------------- 3610 

Millions of dollars - 

	

2,026 	1,094 	1.173 	1,711 	6,004 

	

1,199 	1.224 	1,227 	1,200 	4,850 

	

827 	-130 	-54 	511 	1.154 

	

3.106 	4,005 	3,967 	3,433 	14.513 

	

3.562 	3,655 	3.417 	3.433 	14,067 

	

-454 	350 	550 	- 	446 

	

-1,082 	-2,911 	-2,794 	-1,722 	-8,509 

	

-1.405 	-1,618 	-2,432 	-1,612 	-7,061 

	

803 	785 	275 	1,842 	3,705 

	

-217 	509 	-569 	155 	-122 

	

- 	- 	33 	-33 	- 

	

27 	9 	-18 	20 	38 

	

239 	-561 	175 	253 	106 

	

166 	469 	27 	116 	780 

	

36 	354 	-41 	60 	409 

	

-43 	266 	166 	44 	433 

	

78 	89 	183 	35 	385 

	

62 	44 	-200 	-66 	-160 

	

96 	95 	49 	143 	383 

	

-1 	- 	- 	- 	-1 

	

70 	18 	-45 	5 	48 

	

76 	-16 	4 	12 	76 

	

-56 	-64 	63 	255 	198 

	

67 	16 	60 	40 	183 

	

15 	-13 	-5 	2 	-1 

	

186 	-430 	393 	801 	950 

	

2,208 	2,403 	2,707 	3,454 	10.172 

	

-448 	-428 	600 	-369 	-645 

	

-14 	-137 	278 	1,585 	1,712 

	

473 	-26 	-33 	-83 	351 

	

1,194 	290 	737 	-755 	1,466 

	

- 	-2 	-1 	-2 	-5 

	

1,002 	2,441 	516 	2.249 	6,214 

	

-2 	-29 	- 	3 	-28 

	

343 	-4 	-6 	- 	333 

	

-370 	218 	410 	589 	847 

	

18 	- 	17 	- 	35 

	

12 	74 	169 	237 	492  

En millions de dollars 

	

2,347 	979 	1,055 	1,872 	6,253 

	

1,245 	1,267 	1.274 	1.268 	5,054 

	

1,102 	-288 	-219 	604 	1,199 

	

4,021 	4,346 	4,182 	4,211 	16,760 

	

4,093 	4,347 	4.178 	4.207 	16,825 

	

-72 	-1 	4 	4 	-65 

	

-1,674 	-3,361 	-3.121 	-2.339 	-10.507 

	

-938 	-2,163 	-2.427 	-2,468 	-1.996 

	

4,956 	-538 	-51 	497 	4.864 

	

2,254 	7 	215 	-208 	2.268 

	

130 	-50 	102 	-179 	3 

	

609 	-635 	-231 	576 	319 

	

167 	412 	-46 	88 	621 

	

36 	135 	-217 	-412 	-458 

	

24 	49 	-188 	-206 	-321 

	

189 	194 	213 	137 	133 

	

781 	-322 	-520 	-5 	-66 

	

202 	100 	-13 	52 	311 

	

-1 	- 	-1 	-2 	-4 

	

12 	-60 	29 	-3 	-22 

	

-120 	116 	148 	994 	1,038 

	

-51 	-10 	-38 	7 	-92 

	

- 	8 	-20 	-25 	-37 

	

724 	-482 	516 	-217 	541 

	

5.894 	1.625 	2,376 	2,965 	12,860 

	

167 	-135 	16 	497 	605 

	

-713 	-1,415 	-864 	469 	-2,523 

	

-58 	-41 	-225 	-195 	-519 

	

515 	1,196 	905 	451 	3,067 

	

2 	-2 	-2 	-Z 	-4 

	

4,727 	1,752 	930 	1,076 	8,485 

	

-37 	-27 	-17 	378 	291 

	

891 	251 	457 	-324 	1,275 

	

- 	- 	832 	- 	832 

	

400 	46 	284 	615 	1,345 
a 

Discrepancy / Divargence ( 1900 - 2000 ) ------------------- 40001 	323 	-1,293 	-362 	-110 	-1.442 	1 	-73 	-1,204 	-700 	129 	-2,511 



TthLe 	5 	flows 
TabLeau 	5 	Flwc 

Sector 
Secteur 

IV 1. 
IV 1. 
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Non-FInancial Goverrvnent Enterprises: Federal 
Entreprises pthtiques non financières: Fédérates 

CATEGORY 1990 Annual 1991 Annual 

CATtGORI( I IX III IV Ann, . I II III IV Anne. 

Miflioni of dollars - En millions d. dollars 

Gross saving ,' tpargn. brute ------------------------------- 1100 293 246 291 416 1.246 89 105 150 281 625 

CCA ,i PCC ------------------------------------------------- 1200 307 318 318 306 1.249 315 321 338 317 1.273 

Not saving / tpsrgn. natti -------------------------------- 1400 .14 -72 .27 110 -3 -226 -216 -168 -36 .646 

Non-financial 	invastm.rt 	l Inv.stiss.u,ent non financi.r -.-. 1300 354 364 336 336 1,390 361 375 373 359 1.166 

Fla.d capital 	/ Capital 	fine ------------------------------ 1600 354 364 336 336 1.390 361 375 371 359 1.466 

Inventories / Stocks 	---------------------------- ---------- 1700 - - - - - - - - - 
(sisting assats / Actifs axistants ------------------------ 1800 - - - - - - . - - 

Not landing (1(A) / Prêt natta (CRD) 	( 	1100 - 1500 ) ------- 1900 -61 -118 -45 80 -144 -272 270 -221 78 -841 

Net landing (FFA) 	1  Prêt n.tti (CF) 	( 2100 - 3100 ) ------- 2000 -884 -33 -315 259 -973 -521 72 114 -71 -412 

Financial assats / Variation di l'actif financtar ---------- 2100 552 45 517 756 1.870 622 20 677 783 2.102 

Currency I bank deposits / Argant at d4p6ti bancaire, ----- 2311 180 -160 100 -131 -11 -39 .7* 149 99 135 

Other deposits / Autres dlpôts ---------------------------- 2312 - - - - - - - - - 
Foreign currancy daposits / D6p6ts. davisea êtrangIr.s ---- 2313 21 -5 10 -13 13 -11 1 27 -16 1 

Tradi receivablia / Compt.a I r.c.voir -------------------- 2322 89 -149 261 -163 43 -23 -119 -35 143 -34 

Other loans / Autres prita -------------------------------- 2332 213 467 19 208 907 393 413 179 96 881 

Canada short-tans paper / Effats I court tense. Canada ---- 2340 -84 118 -102 20 -48 27 28 -33 -19 3 

Othar ahort-t.rm papar / Autre 	affeta I court term. ------ 2350 -56 -20 -90 39 -121 -25 -5 -78 -64 -172 

Mortgagas / HypothIques ----------------------------------- 2410 - - - -1 -1 - - - - - 
Canada bends f Obligations fCdCralas ---------------------- 2421 4 3 - -7 - -87 - 1 1 -85 

Provincial bond, / Obligations provinciales --------------- 2422 - - - - - - - - - - 
Municipal bonds / Obligations munlcipal.s ----------------- 2423 - - - - - - - - - - 
Othar bonds / Autres obligations -------------------------- 2424 - - - - - - - - - - 
Corporste claims / CrIancas, .ntrapriaea privIes ---------- 2512 76 -16 4 12 76 12 -60 28 - -20 

Govarnmant claims / CrIancaa, administrations publiques -.- 2513 34 2 4 -49 -9 -51 132 -29 116 798 

Sharas / Actions ------------------------------------------ 2520 - 1 22 14 31 - - - 

Foraign investments / Irv.stlss.mants Itrangers ----------- 2530 - -8 - -1 9 - - - S 

Other financial assets / Autris I11aenta di l'actif ------- 2610 75 -188 286 828 1.001 626 -304 468 -203 587 

Liabilities f Variation du pass1? -------------------------- 3100 1,436 78 832 197 2.843 1,143 -52 563 860 2,514 

Trade payablas / Comptas I payer -------------------------- 3322 -289 -250 512 -339 -366 109 -231 -7 71 -55 

8ank leans / Enprunts bancairas --------------------------- 3331 280 -297 466 943 1.392 392 -1.394 -918 -6 -2.126 

Oth.r loins / Autr.s slulprunts ----------------------------- 3332 440 33 -24 -61 388 -25 -4 -223 -166 -418 

Other short-tans paper / Autres affeta I court term. ------ 3350 718 411 -180 35 984 612 1.540 936 192 3.280 

Mortgages / HypothIques ----------------------------------- 3410 - - - - - - - - - - 
Canada bends / Obligations fIdIral.a ---------------------- 3421 - - - - - - - - - - 
Other bonds / Autres obligations -------------------------- 3424 342 -4 -6 - 332 -37 -27 -17 318 297 

Corporate claims / CrIanc.s. antraprisas privIes ---------- 3512 - - - - - - - - - - 
Government claims / Criancas. administrations publiques --- 3513 -75 305 -14 -236 -220 52 35 10 24 183 

Shari, / Action- ------------------------------------------ 3520 - - - - - - - 555 - 555 

Other liabilitias / Autres Illmants du pass1? ------------- 3610 20 80 78 155 333 240 29 167 364 800 

Discrepancy / Divergence ( 	1900 - 2000 ) ------------------- 4000 823 -85 270 -179 829 249 -342 -335 -1 -429 
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Table 	6 	Flows 	Sector IV 2. IlonFinanciat Goverriiient Enterprises: Provincial 
Tableau 6 	Ftux 	Secteur IV 2. Entreprises ptliques non financières: Provinciates 

CATEGORY 	 1990 	Annual 	 1991 	Annual 

CATGOR1E 	 I 	II 	III 	IV 	Anne. 	I 	II 	III 	IV 	AnnCa 
	 i. 

Grosa saving / tpargne brute ------------------------------- 1100 

CCA / Pcc ------------------------------------------------- 1200 

Not saving / tpargn. nette -------------------------------- 1400 

Non-financial investment / Investissement non financier --- 1500 

Fixed capital 	/ Capital 	fix. ------------------------------ 1600 

Inventories / Stocks -------------------------------------- 1700 

Existing assets / Actifs esistents ------------------------ 1800 

Net l.nding (lEA) / Prêt nette (CR0) 	( 	1100 - 1500 ) ------- 1900 , 

Net l.nding (FFA) / Prêt nette (CFF) 	( 2100 - 3100 ) ------- 2000 

Financial assets / Variation da 	l'actif finsnci.r ---------- 2100 '  

Currency I bank d.poslti / Argant at dCpôts bancaires ----- 2311 

Oth.r d.posits / Autres dCpôts ---------------------------- 2312 

Foreign currency deposits / DCpôts, devises Itrangiral ---- 2313 

Trade receivables / Comptes 4 recavoir -------------------- 2322 

Other loans / Autras prêt- -------------------------------- 2332 

Canada short-term paper / (ff.ts 4 court term., Canada ---- 2340 

Other short-term paper / Autres affets A court term. ------ 2350 

Mortgagas / HypothCquas ----------------------------------- 2410 

Canada bonds / Obligations fCdlral.s ---------------------- 2421 

Provincial bonds / Obligations provincial.s --------------- 2422 

Municipal bonds / Obligations municipales ----------------- 2423 

Other bonds / Autr.s obligations -------------------------- 2424 

Corporate claims / Crêances, •ntr.prlses privCas ---------- 2512 

Government claims / CrCanc.s, administrations publiques --- 2513 

Shares / Actions ------------------------------------------ 2520 

Foreign investments / Investissements Ctrangers ----------- 2530 

Other financial assets / Autras AlCm.nts da lactif ------- 2610 

Liabilities / Variation du passif -------------------------- 3100 

Trade payabtes / Comptas 4 payer -------------------------- 3322 

Sank loans / Emprunts bancaire- --------------------------- 3331 

Other loens / Autres euuprunts ----------------------------- 3332 

Other short-term paper / Autrea effets I court terine ------ 3350 

Mortgages / HypothSques ----------------------------------- 3430 

Provincial bonds / Obligations previncial.s --------------- 3422 

Other bonds / Autras obligations -------------------------- 3424 

Government claims / CrCances. administrations publiques --- 3513 

Shsras/ Actions ------------------------------------------ 3520 

Other liabilities / Autrea ClIments dv pessif ------------- 3610 

Millions of dollars - En millions d. dollars 

1,348 767 666 1,103 3,884 1,770 726 713 1,334 4.543 

762 773 773 755 3.063 769 802 810 802 3.203 

586 -6 -107 348 821 983 -76 -97 532 1,340 

2,356 3,232 3,243 2,708 11,539 3,150 3.429 3.287 3.325 13,191 

2,810 2,882 2.693 2,708 11,093 3.222 3,430 3,283 3.321 13,256 

-454 350 550 - 446 -72 -1 4 4 -65 

-1.008 -2,465 -2.577 -1.605 -7.655 -1.390 -2,703 -2.574 -1.991 -8.648 

-521 -1,645 -2,139 -1,899 -6,204 .419 -2,064 -2,504 -2,459 -7,446 

251 740 -242 1,086 1,835 4,334 -558 -729 -287 2,760 

-397 669 -669 286 -111 2,293 81 66 -307 2,133 

- . 33 -33 - - - - - - 

6 14 -28 33 25 141 -51 75 -163 2 

150 -412 -89 416 65 632 -516 -196 433 353 

-45 2 8 -92 -327 -26 -1 -225 -8 -260 

120 236 61 40 457 9 107 -184 -393 -461 

13 286 256 5 560 49 54 -310 -142 -149 

78 89 183 36 386 189 194 213 137 733 

58 41 -200 -59 -160 868 -322 -521 -6 19 

96 95 49 143 383 202 100 -13 52 341 

-1 - - - -3 - - - - - 

70 18 -45 5 48 -1 - -1 -2 -4 

- - - - - - - 1 -3 -2 

-90 -66 59 304 207 -69 -16 176 147 238 

87 15 38 26 146 -51 -10 -38 7 -92 

35 -5 -S 3 8 - - -20 -25 -45 

111 -242 107 -27 -51 98 -178 48 -14 -46 

772 2.385 1,897 2,995 8,039 4,753 1,506 1,775 2.172 10.206 

-159 -178 Be -30 -279 58 96 83 423 860 

-294 160 -188 642 320 -905 -21 54 475 -397 

33 -59 11 -22 -37 -33 -37 -2 -29 .101 

476 -121 917 -790 482 -97 -344 -31 259 -213 

- -2 -1 -2 -5 2 -2 -2 -2 -4 

1,002 2,447 516 2,249 6.214 4,727 1,752 930 1.076 8.485 

1 - - - 1 - - - - - 

-297 144 446 856 1,149 841 45 349 -281 954 

18 - 17 - 35 - - 277 - 277 

-8 -6 91 82 159 160 17 117 251 $45 

Diecrepancy / Dtv.rg.nc . ( 1900 - 2000 ) ------------------- 4000 j 	-487 	-820 	-438 	294 	-1,451 	I 	-961 	-639 	-70 	468 	1,202 

41 



1 	1 	2 

1 	1 	2 

-4 171 38 -67 140 

-2 171 36 .67 140 

-24 -223 -295 -336 -680 

9. 

Table 	7 	Flows 	Sector IV 3. Non•FInancaL Goverronent Enterprises: Local 
TabLeau 7 	F(w 	Secteur IV 3. Entreprises ptliques non flnanciêres: Locales 

CATEGORY 	 1990 	Annual 	 1991 	Annual 

CATEGORIE 	 I 	II 	III 	IV 	Ann4. 	1 	11 	III 	IV 	Arinöe 

Millions of dollars - 

365 81 216 192 874 

130 133 136 139 530 

255 -52 80 53 336 

398 409 366 309 1,584 

396 409 368 389 1.504 

-13 -326 -172 .197 -710 

- 60 22 28 110 

- -60 -22 -28 -110 

-2 -29 - 3 -26 

2 -31 .22 -31 -82 

-13 	-386 	-194 	-225 	-620 

Er millions de dollars 

488 148 192 257 1.065 

141 144 146 149 580 

347 4 46 108 $05 

510 542 524 527 2,103 

510 542 $24 527 2.103 

-22 -394 -332 -270 -1.018 

2 -171 -37 60 -138 

Gross saving / rpargn. brute -------------------------------1100 

CCA/ PCC ------------------------------------------------- 1200 

Net saving / tpargn. nette -------------------------------- 1400 

Non-financial inveatm.nt / Inv.stissew..nt non financier ---- 1500 

Fixed capital / Capital fi*. ------------------------------1600 

Existing assets / Actifi exiat.nts ------------------------ ieoo 

Not l.ndlng (lEA) / Prêt netti (CR0) ( 1100 - 1500 ) ------- 1900  

Nat lending (FFA) / Prêt nette (CFF) ( 2100- 3100 ) -------2000 

Financial .i..tt / Variation de l'actif financier ---------- 2100 

Currency S bank deposits / Argent at d4p6ts bancaires -----2311 

Oth.r d.posite / Autres dêpôts ----------------------------2312 

Trade receivables / Comptes I recevoir -------------------- 2322 

Other loans / Autr.s prêt. -------------------------------- 2332 

Canada short-term paper / Effsts I court t.rm.. Cansd- ---- 2340 

Canada bonds / Obligations fSdêral.s ----------------------2421 

Provincial bonds / Obligations provincialas ---------------2422 

Municipal bonds / Oblig.tions municipales ----------------- 2423 

Othsr bonds / Autres obligations -------------------------- 2424 

Government claims / CrIenees administrations publiques --- 2513 

Other financial assets / Autr.s Iliments d. l'ectif -------2610 

Liabilities / Variation du passif --------------------------3100 

Trade paysbi.. / Coinpt.s I payer --------------------------3322 

Osnk loans / Emprunts bancairsi ---------------------------3331 

Other loans / Autrea omprunt. -----------------------------3332 

Mortgages / Hypothêqu.s -----------------------------------3410 

Municipal bonds / Obligations municipales ----------------- 3423 

Government claims / CrIsnces edminiatrsttons publiques --- 3513 

Other liabilities / Autr.s SiSments du passif -------------3610 

Discrepancy / Divergence ( 1900 - 2000 ) ------------------- 4000  
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TabLe 	8 	FLows 
	Sector V 1. Bank of Canada 

Tableau 8 	FLux 
	Secteur V 1. BanqJe cii Canada 

CATEGORY 	 1990 	Annual 	 1991 	Annual 

CATtGORIE 	 3 	it 	III 	IV 	A 	I 	I 	31 	UI 	IV 	Anne. 

Millions of dollars - En millions di dollars 

Gross saving / tpargn. brut- ------------------------------- 1100 3 3 3 4 13 5 
S 

4 
4 

3 
3 

2 
3 

14 
14 

cca 	' pcc 	--------------------------------------------- 1200 3 
4 

3 
4 

3 
10 

4 
12 

13 
30 5 14 6 19 44 

Non-financial lnv.,tm.nt / Inv.stisaement non financier --- 1500 
12 30 S 14 6 19 44 

Fix•d capital 	/ Capital 	fix. ------------------------------ 1600 4 4 10 

Nat landing (lEA) / Prêt natta (CR0) 	( 	1100 - 	1500 ) ------- 
Net landing (FFA) / Prêt natta (CFF) 	2100 - 3100 - --- ---- 

1900 
2000 

-1 
-1 

-1 
-2 

-7 
-10 

8 
-9 

.17 
-22 

- 

- 

10 
-10 

4 
4 

-17 
-17 

-30 
-30 

Financial .,.t, / Variation de l'sctif financier ---------- 2100 -1.517 833 13 1,030 359 -1,853 1,500 
878 

866 
1 

1,352 
1.702 

1,865 
417 

Gold & foraign curr.ncy / Or at d.visaa CtrangCr.s -------- 2211 -2.125 841 -1.623 3.943 1,036 -3,498 
253 -432 1.626 744 703 

Other loans / Autras prêt, -------------------------------- 2332 
2340 

-71 
757 

197 
84 

779 
893 

-746 
4.302 

159 
568 1.444 1,398 -869 598 2.571 

Canada thort-t•rIs paper / Effats I court t.rme. Canada ---- 
Other short-tam paper / Autrai affats I court term. ------ 2350 

2421 
- 

-83 
- 

-270 
- 

-51 
- 

146 
- 

-258 
- 

-61 
- 

-315 
- 

85 
- 483 - 474 

Canada bonds / Obligations fIdIrala 	---------------------- 
Government claim, / CrCanc.s, administrations publiques --- 2513 - - - - - 

-10 
- 
9 

- 
-29 

- 
23 

- -21 - -18 
Other financial assets / Autres IlIments de l'acif ------- 2610 5 -19 15 41 

Liabilities 	/ Variation du p.ssif -------------------------- 3100 -1,516 835 23 1,039 381 -1,853 
-2,026 

1,510 
1,325 

869 
855 

1,369 
1.709 

1,895 
1,863 

Currency I bank daposits / *rg.nt at dIpôts bancairas ----- 3331 -2.049 989 111 1,438 
-399 

489 
-108 173 185 14 -340 32 

Other liabilities / Autras IlImants du pits1t ------------- 3610 533 -154 -88 

Discrepancy / Diverg.nce ( 	1900 - 2000 ) ------------------- 4000 - 1 3 1 5 - - - - - 

TabLe 	9 	Flows Sector V 2. Exchange Fund Account 
Tableau 	9 	Flux Secteur V 2. Fonda des changes 

Net 	landing (FFA) / Prêt netta (CFF) 	( 	2100 - 3100 ) ------- 2000 - - - - - - - - - - 

Financial assets / Variation da l'actif financiar ---------- 2100 -484 -951 5.180 -4.053 -308 
-350 

2.691 
2,686 

-1,486 
-1,494 

1.394 
3.382 

-4,215 
-4,281 

-1,616 
-1.707 

Gold & for.ign curr.ncy / Or at d.vites ItrangIre-- ------- 2231 -482 -957 5,158 -4,069 

IHF reserve position / Position de reserve au FM! --------- 2212 - - - - 
13 

- 
35 

- 
11 

- 
16 

- 
12 

- 
12 

- 51 
Special drawing rights / Droitt de tirage ,pCciaux -------- 2213 -2 12 12 

10 3 7 -B - 54 40 
Other financial assets / Autres Il&m.nt 	de l'actlf ------- 2610 - -6 

Liabilities 	/ Variation du passif -------------------------- 3100 -484 451 5,180 4,053 408 
-308 

2.691 
2,691 

1,486 
-1,486 

1,394 
1,394 

-4,215 
-4.215 

-1.616 
-1,616 

Government claims / CrSanc.s, administrations publiquas --- 3513 -484 -951 5,180 -4,053 

Discrepancy / Divergence ( 	1900 - 2000 ) ------------------- 4000 - - - - - - - - - - 

Table 	10 	Flows Sector V 3. Monetary Author1tles: Other 
Tableau 10 	FLux Secteur V 3. Autorités monétaires: autres 

Net 	landing (FFA) 	/ Prêt nette (CFF) 	( 	2100 - 3300 ) ------- 2000 - - - - - - - - - 

Financial assets / Variation da l'actlf financier ---------- 2100 18 -18 -78 6 -72 141 
-2 

-39 
-22 

-7 
16 

-11 
8 

84 
- 

Gold G. toraign currency / Or at devises CtrangIre--------- 2211 23 -2 -48 15 -12 
-60 143 -17 -23 -19 84 

11W reserve position / Position da rlsarva au FM! --------- 2212 -5 -16 -30 -9 

LiabilitiCs / Variation du passif -------------------------- 3100 18 -18 -78 6 -72 141 
141 

-39 
-39 

-7 
-7 

-11 
-31 

84 
84 

Government claims / CrIancas, administrations publiques - 3513 18 -18 -7$ 6 -72 

Discrepancy / Divergence ( 	1900 - 2000 ) ------------------- 4000 - - - - - - - - - - 

a 



Tabte 	11 	FLows 
TabLeau 11 	Fttoc 

- 	11 

Sector VI 1. Chartered Banks 
Secteur VI 1. Banques A cherte 

CATEGORY 1990 Annual 1991 Annual 

CATtGORIE I 11 III IV ArnS. I II III IV AnnS. 

Millions of dollars - En millions da dollars 

Gross saving / tpargn. brut. ------------------------------- 1100 1.462 1,253 1.141 1.205 5,061 1.265 1,363 1.576 so 4.304 
CCA / PCC ------------------------------------------------- 1200 69 69 66 67 271 62 82 86 80 330 
Not saving / £pargn. n.tt . -------------------------------- 1400 1,393 1.184 1,075 1.138 4.790 1.203 1.281 1.490 - 3974 

Non-financial invastm.nt / Invastiaa..snt non f$n.nci.r ---- 1500 250 230 250 250 1.000 350 350 350 350 1.400 
Fix.d capital / Capita) 	fix. ------------------------------ 1600 250 250 230 250 3.000 350 350 350 350 1.400 
Existing assets / Actlfs exiatanta ------------------------ 1800 - - - - - - - - - - 

Not landing (lEA) 	f Prit n.tt. (CR0) 	( 	1100 - 	1500 ) 	------- 1900 1.212 1,003 891 955 4,061 935 1,013 1,226 -210 2.904 
Net 	landing (EFA) 	/ PrSt n.tt. (1FF) 	( 	2100 - 3100 ) 	------- 2000 1,059 831 588 1.089 3,567 678 -330 2.133 1,002 3.663 

Financial ass•ts / Variation da l'actif financier ---------- 2100 6,444 3,112 13,311 13,803 36,730 1,639 5,984 6,313 10.065 24.001 

Curr.ncy & bank daposits / Arg.nt at döpSts bancairas ----- 2311 1.056 -1.345 -449 1,625 887 -1,472 1.113 714 473 828 
Othar d.posits / Autras d6p6ts ---------------------------- 2312 - - - - - - - - - - 
Foreign curr.ncy dapositi / D4p6ti, davisas ötrangSr.s -- 2313 -3,077 681 1,008 1,351 -37 313 -275 1 1 230 674 1,942 
Consumar cr.dit / Cr4dit I 1. cono,maation ---------------- 2321 260 1.471 1,266 795 3,712 -639 1.096 380 234 1,071 
Bank loans / Prita bancair. 	------------------------------ 2331 2,374 -1,466 2,139 3,745 7.012 5,560 -284 -4,063 906 2.119 
Othar loans / Autras prits -------------------------------- 2332 - - - - - - - - - 
Canada ahort-tarm papar / [flats I court tart.., Canada --- 2340 -1.184 820 -466 1,196 366 4,513 51 2,868 138 7.550 
Othar short-t.rm p.par / Autraa •ffats I court tar,na ------ 2350 909 348 1,432 -229 2,460 -279 -484 -786 601 -948 
Mortgagas / Hypothlquaa ----------------------------------- 2410 3.609 4.727 2.586 2,697 13,619 1,548 3,734 4,201 2.454 11.937 
Canada bonds / Obligations fldlrala. ---------------------- 2421 652 405 434 1,499 2,990 -743 1.380 2,027 2,364 3,026 
Provincial bonds / Obligations provincialas --------------- 2422 -598 58 86 110 -344 349 692 757 938 2.736 
Municipal bonds / Obligations municipalaa ----------------- 2423 16 -7 -9 23 25 42 39 -39 91 133 
Other bonds / Autraa obligations -------------------------- 2424 72 173 -41 -360 -156 1.012 -704 -65 736 961 
Corporata claims / Crlancaa, .ntraprisas privIes ---------- 2512 386 -3,160 4,769 890 2,885 -8,320 328 -1.235 -107 -9,534 

Shares / Actions ------------------------------------------ 2520 132 -23 454 460 1,023 131 -388 206 78 27 
For.ign invastm.nti / lnvastissamsnts Itrangars ----------- 2530 1,569 579 -383 273 1.860 196 .167 236 74 173 

Oth.r financial assets / Autras IlImant, di l'actif ------- 2610 146 -89 645 -274 428 -372 -147 -80 577 -22 

Liabilities / Variation du passif -------------------------- 3100 3,365 2,341 12,723 12,714 33.163 761 6,314 4.200 9,063 20.338 

Currancy & batik deposits 	Arg.rt at d6p6ta bancairaa ----- 3311 2.812 592 2.331 11,787 17.522 2,613 5,073 -657 4,161 11,214 

Foreign currency dapouita / Dlpôta, devisas Itranglras ---- 3313 2,272 672 7.921 -2,240 8.625 -3.613 -770 -1,366 1,347 -4,402 

Other loans / Autr.s sinprunts ----------------------------- 3332 -190 81 -33 235 113 -354 -79 1,196 -321 642 

Other short-tart. papar / Autra. effata I court tarma ------ 3350 - - - - - - - - - - 
Othar bonda / Autr.s obligations -------------------------- 3424 -248 935 153 767 1.607 1,446 142 1.312 260 2,960 

Corporata claims / Crlanc.,, antr.pri..a privIes ---------- 3512 - - - - - - - - - - 
Shar.s / Actions ------------------------------------------ 3520 324 174 213 372 1,083 614 643 226 621 2.302 

Other liabilities / Autres 414mants du passif ------------- 3610 415 -113 2,138 1,773 4.213 -145 1,309 3,689 2,769 7,622 

Discrapancy / Divergence ( 1900 - 2000 ) ------------------- 4000 153 172 303 -134 494 57 1,343 -887 -1,272 -759 



Gross saving / Epsrgne brute ------------------------------- 1100 

CCA / PCC ------------------------------------------------- 2200 

Not saving / Epargre nette -------------------------------- 1400 

Non-financial 	inv.stmant / Investisseessnt non financier ---- 1500 

Fixed capital 	/ Capital 	fix. ------------------------------ 1600 

Existing assats / Actif, .xistants ------------------------ ieoo 

Nat landing (lEA) 	/ Prêt natta (CR0) 	( 	1100 - 1500 ) ------- 1900 

Net landing (FFA) / Prêt natte (CFF) 	( 2100 - 3100 ) ------- 2000  

Financial assets / Variation da l'actlf financiar ---------- 2100 

Currency C bank deposits / Argent at dCpôts bancair.s ----- 2311 

Other depoilts / Autras d6p6ts ---------------------------- 2312 

Foreign currency deposits / OCpôts, devises etrangèraa ---- 2313 

Consuisar credit / CrCdit 4 1. con,o,mnation ---------------- 2321 

Othar loans / Autr.i prCts -------------------------------- 2332 

Canada short-tern, papar / Effats I court tarm•, Canada ---- 2340 

Other short-tars, paper / Autres affets C court tarma ------ 2350 

Mortgages / NypothCquas ----------------------------------- 2410 

Canada bonds / Obligations fCdCrales ---------------------- 2421 

Provincial bonds / Obligations provinclalea --------------- 2422 

Nunicipal bonds / Obligations municipsias ----------------- 2423 

Other bonds / Autras obligations -------------------------- 2424 

Corporate claims / CrCences, antraprisas privCes ---------- 2512 

Shares / Actions ------------------------------------------ 2520 

Foreign invastmants / Investissemants Ctrangers ----------- 2530 

Other financial assats / Autras ClIments da l'ictif ------- 2610 

Liabilltlaa / Variation du psasif -------------------------- 3100 

Deposits, other / Autres dIpêti --------------------------- 3312 

Bank loans / Emprunts bancairea --------------------------- 3333 

Other loans / Autras emprunts ----------------------------- 3332 

Other short-tars' paper / Autras eff.ts I court terme ------ 33S0 

Mortgages / Hypothiques ----------------------------------- 3410 

Other bonds / Autres obligations -------------------------- 3424 

Corporate claims / CrC.ncas. sntreprises privCes ---------- 3512 

Shares / Actions ------------------------------------------ 3520 

Other liabilities / Autras Iláments du passif ------------- 3610 

Discrepancy / Divarganca ( 1900 - 2000 ) ------------------- 4000 
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TabLe 	12 	FLows 
	

Sector VI 2. Near-Banks 
TabLeau 12 	flux 

	Secteur VI 2. Quasi -Banques 

CATEGORY 	 1990 	Annual 	 1991 	Annual 

CATtGORIE 	 I 	11 	III 	IV 	Annöa 	I 	II 	III 	IV 	Anne. 

Millions of dollars - En millions da dollars 

217 217 73 -322 385 121 199 45 -239 126 

61 62 62 72 257 76 79 71 71 297 

156 155 11 -194 128 45 120 -26 -310 -171 

85 162 139 185 571 188 141 109 165 603 

87 95 132 176 490 107 101 59 79 346 

-2 67 7 9 81 81 40 50 86 257 

132 55 -66 -307 -186 -67 58 -64 -404 -477 

132 55 -66 -307 -186 -67 58 -64 -404 -477 

4,462 5.002 2.611 2.730 14.805 2,659 2.072 3.373 591 6.695 

-181 -39 -627 -320 -1.167 -488 552 1,483 -321 1.226 

372 32 -92 -129 383 1 4 129 86 220 

192 -95 -144 17 -30 -94 6 -32 57 -63 

380 350 96 398 1,224 361 567 414 209 1.581 

431 470 489 -47 1,343 575 -203 625 20 2,017 

430 -902 578 797 903 38 -354 -48 169 5 

-404 1,366 1,578 -729 1.811 -74 -2.017 -949 534 -2.526 

2.412 3,101 1,417 3,660 8,590 546 1,534 695 330 3.105 

83 -123 -344 76 -308 1,022 271 -7 107 1.393 

-9 392 -89 150 444 442 364 51 40 897 

12 - 7 135 154 135 143 16 15 309 

164 -18 -7 376 515 316 -120 -413 -332 -549 

379 -58 288 -141 466 -66 318 247 -457 42 

84 63 -234 -101 -188 -57 -85 -135 -243 -520 

9 32 21 -3 59 6 -54 22 51 25 

108 431 -324 591 806 -4 946 3,275 346 2.563 

4,330 4,947 2.677 3,037 14.991 2,726 2,014 3.437 995 9.172 

4.338 4.788 1.687 3,547 14,360 3,120 1,936 2,469 S61 8,086 

167 -281 67 -176 -223 32 12 -56 72 60 

-167 78 -359 178 -270 -366 -17 684 -8 293 

- - 9 - 9 - - - - - 

3 -4 5 -1 3 9 -2 -1 7 13 

30 42 43 28 143 -10 - -120 85 -4$ 

83 -158 256 -509 -328 -353 172 -31 116 104 

123 141 59 156 479 167 42 28 105 342 

-247 341 910 -186 818 -73 -129 464 51 319 
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TabLe 13 	FLows 	Sector VI 2.2. Credit Unions and Caisses poputaires 
Tableau 13 	Fttsc 	Secteur VI 2.2. Caisses poputaires et caisses d'epare at de crèdlt 

CATEGORY 
	

1990 	 Annual 
	

1991 	 Annual 

CATEGORIE 
	

I 	II 	Ill 	IV 	Anne. 	 1 	11 	III 	IV 	AnnCa 

Millions of dollars - 

28 28 28 29 113 

28 26 28 29 113 

37 54 64 83 238 

45 55 63 81 244 

-e -i 1 2 -6 

-, -26 -36 -54 -123 

-9 -26 -36 -54 -125 

1,129 2,274 497 1.400 5.300 

340 -60 -337 -42 -99 

194 106 -153 - 149 

2 - - -1 1 

78 241 161 94 574 

386 451 173 -277 1.033 

121 -411 -240 -118 -708 

3 869 355 624 1,849 

406 781 620 519 2,326 

-15 -36 -108 -7 -166 

11 -11 -16 7 -9 

-10 9 2 2 3 

-22 27 25 113 143 

149 -2 -2 95 240 

-1 -10 1 20 10 

1 2 10 -2 11 

-512 378 -296 373 -57 

1,338 2.300 533 1,454 5425 

1.335 2.020 265 1.577 5.397 

.10 -1 -1 22 10 

-163 -30 -58 -91 -342 

- 4 -12 16 8 

-224 307 339 -70 352 

En milliona di dollars 

34 35 33 32 134 

34 35 33 32 134 

43 60 53 28 184 

49 53 53 29 184 

-6 7 - -1 - 

-9 -25 -20 4 -50 

-9 -25 -20 4 -50 

1,229 1,828 2,145 1 1 062 6.264 

-148 226 399 -147 -270 

26 39 10 17 92 

1 - -2 3 2 

236 334 340 95 1.205 

308 56 239 118 721 

547 316 -83 33 813 

-36 -762 -404 352 -850 

439 800 600 386 2,225 

-21 -75 -39 35 -300 

299 76 29 20 424 

74 19 1 6 106 

368 -71 -229 -365 -297 

19 -6 7 28 48 

59 6 -195 I -122 

4 -4 4 1 5 

-146 674 1.462 272 2.262 

1.238 1.853 2,165 1.058 6.314 

1.423 1,901 1,339 1,116 5.779 

-22 32 -31 8 -13 

-112 -2 644 39 549 

-4 3 -10 - -11 

-47 -81 223 -85 10 

Gross •.ving / tpargn. brut. -------------------------------11 

CCA/PCC -------------------------------------------------12 

Not saving / tp.rgn. n.tt . --------------------------------14 

Mon-financi.l inv.stm.nt / Inv.,ti,s...nt non fin.nci.r ---- 35 

Fixid capital / Capital fi,. ------------------------------16 

(slating .51st, / Actif, •xi.t.nt. ------------------------18 

Not l.nding (TEA) / Prêt natta (CR0) ( 1100 - 1500 ) -------19 

Nat landing (FFA) / Prêt n.tt. (CFF) ( 2100 - 3300 3 -------20 

Financial a.s.ts / Variation do lactif financiar ----------21 

Curr.ncy I bank dapo,ita / Argant at dlpôts bancair.. -----23 

0th.,' d.poalta / Autra. dCpôt. ----------------------------23 

For.in curr.ncy d.poait. / D6p8ts, davis.. ltrangör.. ---- 23 

Con,uuu..r cr.dit / CredIt I 1. con,o,atio- ---------------- 23 

Oth.r loan. / Autras prIts --------------------------------23 

Canada .hort-t.rsi pap.r / Eff.ta I court tsr,is, Canada ---- 23 

Othar short-term paper / Autres •ff.t. I court t.rw.. ------23 

Mortgages / HypothIqu.. -----------------------------------24 

Canada bond, / Obligations fIdIral.. ----------------------24 

Provincial bondS / Obligations provincialas ---------------24 

Municipal bond, / Obligations municipal.. -----------------24 

Oth.r bond, / Autra, obligation- -------------------------- 24 

Corporat. claims / CrIanc.,, •ntr.pris.a priv$.i ----------25 

Shari, / Action. ------------------------------------------25 

For.ign inv.stn,ants / Inv.,tissm,mnta Itr.ng.rs -----------23 

Other financial .,s.t. / Autras Illmants di l'actif -------26 

Liabiliti.a / Variation du passif --------------------------33 

0.po.it., othsr / Autr•a d6p6ta ---------------------------33 

8ank loan, / Liuprunts bancairas ---------------------------33 

Othar loan, / Autrea .mprunt. -----------------------------33 

Othar bond. / Autr.a obligations --------------------------34 

Othar liabiliti.. / Autras ClImsnts du passif -------------36 

Discr.pancy / Div.rg.nc . ( 1900 - 2000 ) -------------------40 



TabLe 	14 	FLows 
TabLeau 14 	Flux 

Sector 
Secteur 

14 

VI 2.3. Trust Conpenies 
VI 2.3. Sociétés de ficklcie 

CATEGORY 1990 Annual 1991 Annual 

CATGOR1E I II III IV Annö. 1 11 III IV Annêe 

Niflions of dollars - En millions di dollars 

Gross living / tporgne brut. ------------------------------- 1100 189 189 45 ..151 272 87 164 32 -271 -8 

CCA f PCC ------------------------------------------------- 1200 33 34 34 43 144 42 44 38 39 163 

Not saving / tpargn. n.tte -------------------------------- 1400 156 155 11 -194 128 45 120 -26 -310 -171 

Non-financial investm.nt / Inv.stiaseøent non fln.ncl.r -. 1500 48 108 75 102 333 145 81 56 137 419 

Fix.d capital 	/ Capital 	fix. ------------------------------ 1600 42 40 69 95 246 58 48 6 50 162 

Existing assets / Actlfs exiatants ------------------------ 1800 6 68 6 7 87 87 33 50 87 257 

Net l.nding (lEA) / Prêt n.tte (CR0) 	( 	1100 - 1500 ) ------- 1900 141 81 -30 -253 -61 48 83 -44 -408 -427 

Net l.ndlng 	(FFA) / Prêt nette (CFF) 	( 	2100 - 3100 	) ------- 2000 141 81 -30 -253 -61 -58 83 -44 -408 .417 

Financial 	assets / Variation di l'actif financier ---------- 2100 3,333 2,728 2114 1,330 9.505 1,430 244 1.228 -471 2.431 

Currency & bank deposits / Argent at d6p6ts bsncsirsa ----- 2311 -521 21 -290 -278 -1.068 260 326 1,084 -174 1.496 

Other deposits / Autr.s dêpôti ---------------------------- 2312 178 -74 59 429 34 -25 -35 119 69 128 

For.ign currency deposits / Dêpôts, d.vls.s êtrang4res -.-- 2313 190 -95 -144 18 -31 95 6 40 54 45 

Consumir credit / Crêdit 8 1. coneoqmatio- ---------------- 2321 302 109 -65 304 650 125 33 74 114 346 

Other loan. / Autr.s prêts -------------------------------- 2332 45 39 16 230 310 267 -259 386 48 296 

Canada short-term paper / Eff.ts I Court term.. Canada ---- 2340 309 -431 818 915 1,611 -509 -470 35 136 -808 

Other short-term paper / Autr.s .ff.ts I court term. ------ 2350 -405 497 1,223 -1.353 -38 -38 -1,255 545 162 -1.676 

Mortgages / HypothIquas ----------------------------------- 2410 2,006 2,320 797 1,141 6.264 107 734 95 -56 880 

Caned, bonds / Obligations fIdIralea ---------------------- 2421 98 -87 -236 83 -142 1.043 346 32 72 1,493 

Provincial bonds / Obligations provinciales --------------- 2422 -20 403 -73 143 453 143 284 22 20 473 

Municipal bonds / Obligations municipales ----------------- 2423 22 -9 5 133 151 61 124 9 9 203 

Other bonds / Autres obligations -------------------------- 2424 186 -45 -32 263 372 148 -49 484 467 452 

Corporate claims / CrIanc.s, entr.prises privIes ---------- 2512 230 -56 286 -236 226 -65 324 240 485 4 

Shares / Actions ------------------------------------------ 2520 85 73 435 421 496 -116 -91 60 -251 -398 

Foreign investments / Investissaments Itrangara ----------- 2530 8 30 11 -1 48 2 -50 18 50 20 

Other financial ass.te / Autr.s lilments da l'actif ------- 2610 620 53 -2$ 218 863 142 272 -187 74 301 

Liabilities / Variation du pesstf -------------------------- 3100 3,192 2,647 2.144 1,583 9,566 1,488 161 1.272 -63 2,658 

Deposits, other / Autres dIp6ts --------------------------- 3312 2,803 2,768 1,422 1,970 8,963 1.697 35 1,130 -555 2,307 

Bank loans / Emprunts bancairas --------------------------- 3331 177 -280 68 -198 -233 54 -20 -25 64 73 

Other loans / Autras amprunta ----------------------------- 3332 -4 308 -301 269 72 -254 -15 40 -27 -256 

Other short-term paper / Autres affets I court tar.. ------ 3350 - - 9 - 9 - - - - - 

Mortgages / KypothIqu.s ----------------------------------- 3410 3 -4 5 -1 3 9 -2 -1 7 13 

Other bonds / Autres obligations -------------------------- 3424 30 38 55 12 135 4 4 410 85 34 

Corporate claims / CrIances, entreprises privIas ---------- 3512 83 -158 256 -509 32$ '.153 172 41 116 104 

Sharea I Actions ------------------------------------------ 3520 123 141 59 156 479 167 42 28 105 342 

Oth.r liabilitias / Autres lilmenta dv passif ------------- 3610 -23 34 571 -116 466 -26 -48 241 142 309 

Discrepancy / Diverg.nc. ( 	1900 - 2000 ) ------------------- 4000 - - - - - - - - - - 

6 



Gross saving / Epargn. brut. ------------------------------- 11OO 

CCAj PCC ------------------------------------------------- 1200  

Not saving / tpargn. natti -------------------------------- 1400 

Non-financial 	inv.stm.rt / Invs,tiis.m.nt non flnsnci.r ---- 1500 

Fix.d capital 	/ Capital 	fix. ------------------------------ 1600 

Existing assats / Actifs axistants ------------------------ 1800 

Net lsndlng (lEA) / Prêt n.tt. (CR0) ( 	1100 - 1500 ) ------- 1900  

Net landing (FFA) / Prêt natt5 (CFF) ( 	2100.3100 3 ------- 2000  

Financial 	•ss.ta / Variation do l'actif financl.r ---------- 2100 

Currancy 6 bank d.posits / Argant at dêpbts bancair.- ----- 2311 

Othar d.posits / Autras d4p6t 	---------------------------- 2312 

Forsign currancy daposita / Dêpêts, daviass êtrsngêr.s ---- 2313 

Consassr cr.dit / Credit i Is conso.,nation ---------------- 2321 

Trad. racaivablas / Comptas I rsc•voir -------------------- 2322 

Other loans / Autris prits -------------------------------- 2332 

Canada short-tarffi papar / Effats I court tarm., Canada 2340 

Oth.r short-tanS pap.r / Autr.s at fats I court tarm. ------ 2350 

Mortgages / Hypothlqua- ----------------------------------- 2410 

Canada bonds / Obligations fIdlralas ---------------------- 2421 

Provincial 	bonds / Obligations provincialas --------------- 2422 

Municipal bonds / Obligations municipalaa ----------------- 2423 

Othar bonds f Autr.s obligations -------------------------- 2424 

Corporata claims / CrCancas, antr.prixas privIes ---------- 2512 

Sharas 	' Actions ------------------------------------------ 2 520  

Foreign invaatmants / Inv.stisi.mants Itrang.rs ----------- 2530 

Other financial assets / Autr.s IlIm.nts de l'actif ------- 2610 

Liabilities / Variation du passif -------------------------- 3100 

Trade payablas / Coniptas I payar -------------------------- 3322 

Sank loans I Emprunts bancairas --------------------------- 3331 

Othar loans / Autr.s .mprunts ----------------------------- 3332 

Mortgsgaa / HypothIquss ----------------------------------- 3 4 1 0  

Lit. insurance 4 pensions / Assurancas-via at rantas ------ 3430 

Corporate claims / CrIancsa, •ntr.pritss privIes ---------- 3512 

Shar.s / Actions --------------------------------------- --- 3520  

Other liabilitias / Autras Illiuiants du passif ------------- 3610 

Discrepancy / Divarganc. ( 3900 - 2000 ) 	 IOOC 
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Table 	15 	Flows 	Sector VI! 1. Life Insurance Business 
Tableau 15 	Flux 	Secteur VI! 1. Soclétés d'assurance-vie 

CATEGORY 
	 1990 	 Annusl 

	
1991 	 Annual 

CATEGORIE 
	

I 	II 	III 	IV 	Annê. 
	

1 	II 	III 	IV 	Annê. 

Millions of dollars - 

28 27 21 34 96 

28 27 27 11 96 

.59 95 45 355 436 

- 20 - 76 96 

-59 75 45 279 340 

87 -M -18 -341 -340 

87 -68 -18 -341 -310 

2.702 2,172 2,908 2,556 10,338 

-377 -6 22 118 -43 

-80 4 50 -26 -52 

-8 3 4 -3 -4 

54 30 -1 69 152 

-3 .34 35 .47 -49 

300 6 19 -213 144 

180 -239 598 40 579 

1,624 1,390 1.092 792 4,898 

81 169 -7 300 543 

-282 128 -69 94 -129 

-56 28 28 90 90 

728 484 645 724 2.581 

-36 281 373 445 1,063 

247 -14 4 -31 206 

-07 21 -40 23 -83 

217 -81 125 181 442 

2.615 2.240 2,926 2,897 10,618 

-207 53 -125 248 -31 
- - 36 -53 -37 

93 43 26 -73 89 

2,637 2,048 2,480 3,277 10,442 

-44 165 215 -391 -55 

31 -36 48 114 157 

105 -33 246 -225 93 

En millions d. dollars 

62 -1 17 13 91 

62 -1 17 13 91 

350 -122 385 120 733 

24 - 378 20 222 

326 -122 201 100 531 

-288 121 -368 -107 -642 

-288 121 -368 -107 -612 

1,715 3,627 3,081 2.866 12,289 

122 -126 114 -18 32 

30 -49 34 7 2 

-2 - 6 - I 

39 -36 76 40 119 

14 6 -23 -3 -6 

417 -225 317 -30 479 

-285 -109 228 136 -30 

944 669 931 795 3.339 

572 -67 355 106 946 

709 36 181 161 1 1 087 

263 13 67 60 403 

1.592 923 61 510 3,086 

-137 260 67 128 338 

-32 104 231 116 419 

90 16 -4 126 228 

379 232 440 792 3,643 

5,003 1.506 3,449 2.973 12,931 

-34 -113 133 15 1 

94 5 -105 5 -1 

5 -26 13 9 1 

4,354 3.635 2.706 2,539 13,234 

526 -128 285 -49 634 

124 4 205 35 368 

-66 329 212 419 694 

S 



Gross saving / tpargna bruta ------------------------------- 1100 
Non-financial 	invaatm.nt / Inv.stIs.ainant non financiar ---- 1500 
Existing assats / Actifs axistants ------------------------ 1800 

N.t landing (2(4) 	/ Prêt natta (CRD) 	( 	1100 - 1500 ) ------- 3900  
Mat landing (FF4) 	/ Prêt netta (CFF) 	( 2100 - 3100 ) ------- 2000  

Financial 	assats / Variation do l'.ctif financiar ---------- 2100 
Curruncy I bank daposits / Argant at dIpôts banc.iras ----- 2311 
Othar daposita / Autras dápôts ---------------------------- 2312 
Foraign currancy d.poslts / DIp6ts. davisas êtrangêras ---- 2313 
Trada r.catvabl.s / Comptas I racavoir -------------------- 2322 

Oth.r loans/ Autras prêt. -------------------------------- 2332 
Canada short-tarts papar / (flat. 4 court tarts., Canada ---- 2340 
Othar short-tarts p.par / Autras .ftats I court tarts. ------ 2350 
Mortgagaa / Hypothiquas ----------------------------------- 2410 
Canada bends / Obligations fêdêral.s ---------------------- 2421 
Provincial bonds / Obligations provincial.. --------------- 2422 

Municipal bonds f 0bligation 	municipal.. ----------------- 2423 

Oth.r bonds / Autr.. obligations -------------------------- 2424 
Shar.. / Actions ------------------------------------------ 2520 
Foraigr invastm.nts / lnvastlsa.m.nts Itrangars ----------- 2530 
Othar financial assats / Autran ólèm.nts da l'actif ------- 2610 

Liabilitias / Variation du passif -------------------------- 3100 
Lila insuranca & p.nsions / Assurancal-via at r.nt.s ------ 3430 
Othar liabilitias / Autras êlêmants du pasaif ------------- 3610 

Diacrapancy / Oiv.rganca ( 1900 - 2000 ) -------------------4000 

187 329 315 380 1.011 
187 329 325 180 1,011 

-187 -329 -315 -180 -2.011 
-187 -329 -315 -180 -1.011 

3.217 3.729 3.340 4.529 14,815 
-70 126 -101 3 -42 
-28 46 -33 59 44 

59 - -2 -5 52 

-74 40 20 10 -4 
-1,220 1646 -371 791 846 
1.998 301 -141 -569 1.589 

17 66 167 198 448 
391 601 309 469 1.770 
783 -754 448 925 1.402 
94 9 -3 .17 83 

-238 85 221 1.061 1.129 
768 759 1,829 1.156 4,512 
135 432 173 1,423 2,163 
602 372 824 -975 823 

3,404 4.058 3.655 4,709 15,826 
3,455 4,072 3,547 4,737 15,813 

-51 -14 108 -28 15 

108 82 98 178 466 
108 82 98 178 466 

-lOS -82 -98 -178 -466 

-108 -82 -98 -178 -466 

3.512 4.927 3,606 4.515 16,560 

153 164 36 158 508 
3 10 - 1 14 

20 21 3 - 44 

-i 3 1 -21 -18 
-189 900 370 -1,034 67 
-230 -282 -10 645 123 
137 132 135 155 559 
488 608 525 386 2,007 
977 1,016 838 1.116 3,947 
69 47 46 257 419 

573 768 238 564 2,143 
812 806 880 1,103 3,601 
503 714 325 539 2.081 
200 20 219 626 1,065 

3,620 5,009 3.704 4,693 17.026 
3,636 4.994 3.491 4,498 16,619 

-16 15 213 195 407 

a 
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Table 16 	Flows 
	

Sector VII 2. Segregated Furds of Life Insurance Conpanies 
Tableau 16 	Flux 

	Secteur VII 2. Les caisses séperées des sociétés d'assurance-vie 

CATEGORY 	 1990 	Annual 	 1991 	Annual 

CATEGORIE 	 I 	II 	III 	IV 	Annöa 	I 	II 	III 	IV 	Anna. 	 - 

Millions of dollars - En tsillions da dollars 

Gross saving / tpargn. bruta ------------------------------- 1100 
Non-financial 	inv.stunant / Invastissatsant non financiar ---- 1500 
Fixad capital 	/ Capital 	fix. ------------------------------ 1600 
Existing .51st. / Actifs •xi.tants ------------------------ 1800 

Nat landing (lEA) / Prêt natta ICRO) ( 	1100 - 1500 3 ------- 1900 
Nat 	landing (FFA) / Prêt natta (CFF) 	2100 - 3100 ........ 2000 

Financial ass.ts / Variation da 	l'.ctif financiar ---------- 2100 
Currancy I bank daposits / Argant at dêpSti banc.ir.. ----- 2311 
Oth.r daposits / Autras dáp6ts ---------------------------- 2312 
Foraign currancy d.poiits / Dêpôts, davis.. êtrau,gèr.s ---- 2313 
Othar loans / Autr.i prêt. -------------------------------- 2332 
Canada short-t.rm papar f (flats I court tarts. 	Canada --- 2340 
Othar short-tarts papar / Autr.s affat. & court t.rtsa ------ 2350 
Mortgagaa / IlypothIquas ----------------------------------- 2410 
Canada bonds / Obligations fêdêralas ------ 

 ---------------- 
2423 

Provincial bonds / Obligations provincial.. --------------- 2422 
Municipal bonds / Obligations municipal.. ----------------- 2423 
Oth.r bonds / Autris obligations -------------------------- 2424 
Sharas 	/ Actions ------------------------------------------ 2520 
Foraign inv.stntants / 	Invastissa.T.aiit$ êtrangars ----------- 2530 
Oth.r financial assats / Autr.s êllmants d. l'actif ------- 2630 

Li.bilitl.s / Variation du pass41 -------------------------- 3100 
Bank loans / Emprunta bancairas 	--------------------------- 3331 
Othar loans / Autr*. amprunts ----------------------------- 3332 
Lila insuranca & pansion. / Assurancas-vis •t rant.s ------ 3430 
Oth.r liabilitias / Autr.a ölêmants du paisif 

....... ------ 

3610 

Discrupsncy / Divarganca ( 1900 - 2000 ) ------------------- 400C 

-10 -13 39 -11 S 

-Ii -13 39 -11 5 

10 13 -39 13 -5 

10 13 -39 11 -5 

289 -98 .137 290 344 

100 -136 53 120 137 
7 5 -2 -2 8 

3 6 13 9 31 

120 210 63 173 566 

112 -131 -211 -20 -250 

18 17 -16 47 66 

-120 158 -40 2 - 
-80 -27 28 -30 -109 

-17 -6 5 - -18 
-28 -a -50 106 20 
100 -156 -72 -103 -231 
78 -9 93 -20 142 
-4 -21 -1 8 -18 

279 -111 -98 279 349 
-B 20 -12 -9 -9 

283 -143 -37 209 332 
4 12 -49 79 46 

-24 -9 -29 26 -36 

-24 .9 -2; 26 -36 

24 9 29 -26 36 

24 9 29 -26 36 

902 508 362 1.036 2,808 

-21 130 -31 29 107 

82 -68 -2 1 12 

24 -25 - 2 1 

-221 75 92 -19 -73 

-109 162 -24 13 42 

-35 26 13 16 20 

45 -6 100 135 274 

106 -37 40 44 153 

12 -4 4 5 27 

38 3 10 8 59 
744 260 77 207 1.288 
205 -S 49 54 303 

33 -3 34 541 605 

878 499 333 1,062 2.772 

-1 7 -7 1 - 

899 427 328 511 2,365 
-20 65 12 550 607 

Table 17 	FLows 	Sector VII 3. Trusteed Pension Plans 
Tableau 17 	FLux 	Secteur VII 3. RegImes de pension en fiducie 



a 

Tth(e 	18 	Flows 
Tth(eeu 18 	Fltci 

Sector 
Secteur 

- 	17 

VIII 	1. 
VIII 	1. 

Investment Dee(ers 
CourtIers en veteurs mobilières 

CATEGORY 1990 Annual 1991 Annual 

CATtGOR!E I II III IV Anne. i ti iii IV Annêe 

Millions of dollars - En millions da dollars 

Gross saving / Epargn. brute ------------------------------- 1100 -23 -43 -11 -120 -197 15 10 49 -10 64 

CCAFPCC ------------------------------------------------- 1200 3 4 4 4 17 1 2 1 3 7 

Net saving / tpargn. n.tte -------------------------------- 1400 -28 -47 -15 -124 -214 14 6 48 -13 37 

Non-financial 	investment / Inveitiss.n,.nt non financier -- 1500 - 4 -1 4 7 -9 - -2 3 -9 

Fis.d capital 	/ Capital 	fisa ------------------------------ 1600 4 - 4 a - - 3 4 

Existing ass.ts / Actifs existant- ------------------------ ieoo - - -1 - -1 -9 -1 -2 - -12 

Net l.nding (lEA) 	1  Pr4t nette (CR0) 	( 	1100 - 1500 ) ------- 1900  -23 -47 -10 -124 -204 24 10 31 -13 72 

Net l.nding (FFA) / Prêt netts (CFr) 	C 	2100 -3100 ) ------- 2000  -23 -47 -10 -124 -204 24 10 51 -13 72 

Financial assets / Variation de l'actif financier ---------- 2100 -691 -395 1,063 -858 -881 1,144 466 -274 261 1.399 

Currency C bank d.poslts / Argant at dCpôt, bancaires ----- 2311 -11 -40 12 -18 -57 39 10 -46 38 41 

Other daposits / Autr•s d6p6ts ---------------------------- 2312 5 -41 £ 8 24 - 2 2 11 

Foreign currency deposits ' Dêp6ts. devises etrangCras ---- 2313 -8 - -2 1 9 6 4 -8 4 - 

Oth.r loans / Autrea prêt, -------------------------------- 2332 3 -6 -1 - -4 - - - - - 

Canada short-tar's papar / Eff.ts I court terms. Canada --- 2340 27 -191 213 221 330 356 -241 48 - 34 

Other short-term paper / Autras affets I court t.rine ------ 2350 810 -330 -209 53 24 98 313 -50 147 508 

Canada bonds / Obligations fIdlralas ---------------------- 2421 99 52 294 295 740 191 -236 -13 -304 -364 

Provincial bonds / Obligations provincials, --------------- 2422 -214 2 -22 313 79 159 125 111 133 526 

Municipal bonds / Obligations municipal.; ----------------- 2423 -15 -12 18 -13 -22 9 6 6 7 28 

Other bonds / Autr.s obligations -------------------------- 2424 -103 54 91 -100 -58 33 -47 8 111 103 

Corperata claims / CrCances, •ntr.prises pvivIas ---------- 2512 98 16 -67 21* 245 -25 .36 7 215 161 

Shar.s / Actions ------------------------------------------ 2320 -33 77 116 -281 -121 4 111 - 6 123 

Foraign investments / Invastissensants Ctrangars ----------- 2530 -60 96 -101 2 -63 -71 24 -3 51 1 

Other financial assets / Autr.s Cllmants d. l'actif ------- 2610 -989 -72 617 -1,537 1.941 345 424 -210 -138 421 

Liabilities / Variation du paisif -------------------------- 3100 668 348 1.073 734 677 1.120 458 -325 274 1,527 

lank loans 	1  Emprunts bancaires --------------------------- 3331 59 176 13 295 399 -91 -99 93 -84 -161 

Other loans / Autres .mprunts ----------------------------- 3332 -183 -238 106 101 -214 567 366 -706 44 291 

Othar short-term papar / Autres affats I court tar's. ------ 3350 - - - - - - - - - - 

Corporate claims / CrCanc.s 	antrapriaes privIes ---------- 3512 -96 -20 258 -468 -326 136 -125 -91 155 75 

Shares / Actions ------------------------------------------ 3520  88 68 1 75 230 53 14 37 66 170 

Other liabilities / Autres Cilmants du p.siif ------------- 3610 -418 -334 123 -737 -766 455 282 342 93 1,172 

Discrepancy / Div.rganc. ( 1200 - 2000 ) ------------------- 4000 - - - - - - - - - - 



Gross saving / tpsrgn. bnut. ------------------------------- 1100 

Not saving / rpargn. n.tt . -------------------------------- 1400 

Hon-financial invaatm.nt / 1nv.stia.aaant non financiar -- 1500 

Existing s.x5ts / Actif. •xiatants 	------------------------ 1800 

Nat 	l.nding (lEA) 	/ Prêt n.tt. (CR0) 	( 	1100 - 1500 ) 	------- 1 900  

Not landing (FFA) / Prêt natta (CFF) 	( 	2100 - 3100 ) ------- 2000  

Financial 	assats / Variation do lactif financi.r ---------- 2100 

Curr.ncy & bank daposits / Argant at d6p6ts b.nc.iraa ----- 2311 

Oth.r daposits / Autr.s dápbts ---------------------------- 2312 

Foraign currancy daposits / 04p6t., davisas êtnangêras ---- 2313 

Othar loans / Autr.s prêt. -------------------------------- 2332 

Canada abort-tsr., papar / Effots I court tar.,., Canada ---- 2340 

Oth.r short-tar., pap.r / Autr.s affats I court tar.,. ------ 2350 

Hortgag.s / IlypothOquas ----------------------------------- 2410 

Canada bend. / Obligation. fêdIralas ---------------------- 2421 

Provincial bonds / Obligations provincials. --------------- 2422 

Municipal 	bonds / Obligations municipalas ----------------- 2421 

Othar bonds / Autr.s obligations -------------------------- 2424 

Corporat. claims / CrIanc.s, antraprisas privêas ---------- 2512 

Shara. / Actions ------------------------------------------ 2520 

For.iqn inv..tm.nts / Inv.sti.s.inanta êtrangar. ----------- 2S3C 

Oth.r financisl ..s.ts / Autras IlIm.nts da l'actif ------- 261C 

Liabilltl4s / Variation du psssif -------------------------- 3100 

lank lean. / Emprunt. banc.ir.s --------------------------- 3331 

Oth.r loans / Autras amprunts ----------------------------- 3333 

Sharas / Actions ------------------------------------------ 3520 

Othar lisbilitl.s / Autra. IlI..nti dii p.ssif ------------- 36)0 

Di.crapancy / Div.rganca ( 1900 - 2000 ) ------------------- 400C 
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Table 	19 	FLows 	Sector VIII 2. MutuaL Fi.ads 
TabLeau 19 	FLw 	Secteur VIII 2. Fonds nLituels 

CATEGORY 	 1990 	Annual 	 1991 	Annual 

CATtGORIE 	 I 	Ii 	III 	IV 	Annêa 	i 	II 	III 	IV 	Annöa 

Millions of dollars 

-10 110 32 61 193 

-10 110 32 61 193 

-10 110 32 61 393 

-10 110 32 61 193 

913 697 324 303 2.237 

-41 12 13 22 6 

29 34 12 -7 68 

39 22 4 -68 -3 

46 -242 307 -211 -100 

430 -143 -116 190 369 

45 20 26 -21 70 

290 388 -43 31 666 

56 -109 63 102 112 

6 -10 5 - I 

108 202 -46 6 270 

-191 546 100 212 667 

49 -11 -38 46 46 

39 -12 37 1 65 

923 587 292 242 2,044 

20 -10 -15 -11 -16 

- - - -1 -1 

844 650 330 307 2,131 

59 -53 -23 -53 -70 

En millions dl dollars 

- - -1 - -1 

- - -1 - -1 

2 

2 

-2 - -1 1 -2 

-z - -1 1 -2 

4,236 4,069 3.507 3,343 15,155 

63 -34 -8 55 96 

11 39 -90 92 32 

118 -38 -106 -48 -74 

1,041 2.054 1,150 -36 4,209 

991 -90 720 56 1,677 

107 263 440 534 1.344 

258 77 36 360 751 

298 81 96 48 523 

19 6 6 3 34 

231 149 134 108 622 

618 205 201 419 1,443 

3 734 555 370 1,662 

458 643 373 1,361 2.835 

4.238 4,069 3.508 3,342 15.157 

19 24 4 -16 31 

- 34 26 - 40 

4.125 3.558 3,508 3,199 14,390 

94 473 -30 159 696 

I 



Tthte 	20 	F(ows 
TabLeau 20 	FLux 

Sector 
Secteur 

- 	19 

VIII 	3. 
VIII 	3. 

Property 
Sociètés 

and CasuaLty Insurance 
d'assurance-biens et de 

Co9anies 
riscpies divers 

CATEGORY 1990 Annual 1991 Annual 

CATGOR1E I II III IV Anne. I 11 III IV Anna 

Millions of dollars En millions de dollars 

Gross saving / tpargn. bruta ------------------------------- 1100 94 110 214 319 737 151 166 20 -174 163 

CCA / PCC ------------------------------------------------- 1200 4 4 4 4 16 1 8 7 5 21 

Not saving / tpargn. nette -------------------------------- 1400 90 106 210 315 721 150 158 13 -179 142 

Mon-financial invastm.nt / Inv.stiss.m.nt non financier - 1500 11 16 S 22 54 33 -31 -8 $ -19 

Fix.d capital 	/ Capitel 	fix. ------------------------------ 1600 11 6 3 35 35 50 . 7 12 69 

Existing assets 	Actifs axixtantt ------------------------ 1800 - 10 2 7 19 -37 .31 15 .4 .87 

Not l.nding (lEA) / Prêt nette (CR0) ( 	1100 - 1500 ) ------- 1900  93 94 209 297 683 138 197 24 -192 *41 

Net landing (FFA) / Prêt nette (CFF) 	( 2100 - 3100 ) ------- 2000 63 94 209 297 683 138 197 28 .182 181 

Financial assets / Variation do lectif financier ---------- 2100 -33 1.004 880 448 2.299 520 1.094 524 156 2.294 

Currency I bank deposits / Argant at d6p6ts bencairas ----- 2311 -323 174 139 -335 .146 -343 86 87 -96 -56 

Oth.r d.posits / Autres d4p6ts ---------------------------- 2312 -22 122 -S 146 236 -22* 44 61 -77 -194 

Foreign currency deposits / Dêpôts. devll•a CtrangIras ---- 2313 -20 9 -10 30 9 10 10 -19 -3 -2 

Trade receivables / Ccmptaa I rac.voir -------------------- 2322 92 498 58 -28 620 133 452 -56 -2 527 

Other loans / Autras prits -------------------------------- 2332 6 1 -2 1 12 - - - - - 

Canada Short-term paper / Effets I court term. 	Canada -.-. 2340 33 99 59 237 427 .183 -48 313 -53 -169 

Other abort-term paper / Autres effete I court term. ------ 2350 -20 12 36 -187 -99 -28 -71 104 -120 -115 

Mortgages / Hypothiquas ----------------------------------- 2410  17 32 20 1 70 -20 -s 10 -s -40 

Canada bonds / Obligations fCdIralei ---------------------- 2421 313 79 166 172 732 100 64 147 95 406 

Provincial bonds / Obligations provinciales --------------- 2422 -37 2 143 72 180 283 -139 79 48 271 

Municipal bonds / Obligations municipalas ----------------- 2423 -7 1 46 18 58 85 -41 23 14 81 

Other bonds / Autrea obligation- -------------------------- 2424 76 -26 200 1 251 116 81 86 39 84 

Corporate claims / CrCencas. antrepriaes privI.- ---------- 2512 -325 19 48 11 -47 44 -38 6 -19 

Share. / Actions ------------------------------------------ 2320  -143 -65 4 72 .132 20 190 104 87 401 

Foreign investments / Inv.stissaments Ctrangara ----------- 2530 47 -1 -53 7 - 233 186 39 45 503 

Other financial assets / Autres Cilmenta de lactif ------- 2610 90 37 33 30 126 326 323 68 191 172 

Liabilities / Variation du pasaif -------------------------- 3300 -116 910 671 151 1.616 302 891 496 338 2.113 

Trade payables / Comptes I payar -------------------------- 3322 -68 60 -4 10 -2 174 79 49 - 193 

Bank loan. / Emprunts bancairsi --------------------------- 3333 46 -16 -29 45 .44 48 -4 20 -30 42 

Other loans / Autrea ainprunti ----------------------------- 3332 4 -1 -5 - -2 8 1 2 4 7 

Mortgages / HypothIquel ----------------------------------- 3430 - - . 2 2 .3 .10 .6 -6 45 

Corporate claims / CrCsnces 	entreprisas privIes ---------- 3512 -2 103 65 1 167 50 2 47 22 47 

Shares / Actions ------------------------------------------ 3520  21 12 66 - 99 195 12 1 21 235 

Other liabillti.a / Autras Climenta du passif ------------- 3610 -117 752 578 183 3.396 -90 818 551 335 3.614 

Discrepancy / Divergence ( 	1900 - 2000 ) 	------------------- 4000 - - - - - - - - - - 

S 



Table 	21 	Flows 
TabLeau 21 	Flux 

Sector 
Secteur 

VIII 	4. 
VIII 4. 

Sales Finance and Consumer Loan CoqT,anies 
Sociétés de financement de ventes et de pFAts A La consomation 

CATEGORY 1990 Annual 1991 Annual 

CATEGORIC I II III IV Ann 	I I II III IV AnnCa 

Millions of dollars - En million, d. dollar, 

Gross saving / tpargna brute ------------------------------- 3100 71 61 77 -30 179 -10 42 -38 -2 12 

CCA/ PCC -- ----------------------------------------------- 3200  2 3 3 4 12 - - - - - 

Net saving / tpergne n.tt. -------------------------------- 1400 69 58 74 .34 167 .10 42 -19 -2 12 

Non-financial 	investm.nt / Inv.stis,.m.nt non financier ---- 1500 5 1 8 4 18 59 -29 - S 35 

Fix.d capital 	/ Capital 	fix. ------------------------------ 1600 3 4 - 10 17 1 - 4 - S 

Existing assets / Actifs .xlstant, ------------------------ 1800 2 -s a -6 1 58 -29 -4 5 30 

Nat landing (lEA) / Prêt nette (CRD) 	( 	1100 - 1500 ) ------- 1 900  66 60 69 -34 161 -69 71 -18 7 -23 

Not landing (FFA) / Prêt n.tt. (CFF) 	( 2100- 3100 ) ------- 2000 66 60 69 -34 161 -69 71 -18 7 23 

Financial ass.ts / Variation de l'sctif finsrci.r ---------- 2100 204 352 -895 166 -173 -117 -856 -269 64 -1,178 

Curr.ncy I bank deposits f Argant at d6p6ts banc.iras ----- 2311 -S S 11 -21 -7 62 -81 -2 8 -29 

Oth.r d.posit, / Autr.s d6p6ts ---------------------------- 2312 -5 - 1 - -4 2 -3 - - -1 

Foraign currency daposits / D6p6ts, d.visas Ctr.ngöre. ---- 2313 - - - - - - - - - - 

Con,wa.r cradit / Crödtt 1 1. consom.ation ---------------- 2321 -84 236 -249 90 7 21 -564 442 8 -93 

0th.,' loans / Autras prêt, -------------------------------- 2332 538 25 -689 198 72 -191 605 -516 204 1.10e 

Canada short-term paper / Eff.ts C court term., Canada ---- 2340 - - - - - - - - - - 

Other short-term papar / Autr., .ff.ts I court term. ------ 2350 - - - - - 1 1 - - -2 

Mortgagas / I4ypothlqu.s ----------------------------------- 2410 40 52 51 31 194 4 -23 34 -14 1 

Canada bond, / Obligations fCdlral.s ---------------------- 2421 - - - - - - - 33 35 

Provincial bond, / Obligationi provincisles --------------- 2422 - - - - - - - - 33 33 

Municipal bond, / Obligations municipal.s ----------------- 2423 - - - - - - - - 12 12 

Other bonds / Autre, obligations -------------------------- 2424 - - -3 - -3 - -1 - - -1 

Corporate claims / CrCance, 	entr.prisas privla, ---------- 2512 -163 -16 3 -117 -293 5 57 -127 -297 -362 

Shara, / Action, ------------------------------------------ 2520 - - -1 - -1 2 -1 - -1 - 

For.lgn invastment, / lnv.,ti,sam.nt, Itranger, ----------- 2530 - - - - - -2 -2 2 - -2 

Other financial as..t. / Autra, Cllm.nts da l'actif ------- 2610 -117 47 -19 -35 -124 -19 368 -102 92 339 

Liabilities / Variation du pa,sif -------------------------- 3100 133 292 -964 200 -334 .46 -927 251 71 -1.155 

Bank loan; / tiiiprunts bancair., --------------------------- 3331 -108 -47 -41 -95 -291 164 -116 36 -92 -80 

Othar loan, / Autr.s emprunts ----------------------------- 3332 - 1 - - 1 1 6 24 11 40 

Other short-term paper / Autre, .ff.t, £ court tar,.. ------ 3350 481 189 -1.210 -361 -901 -931 -1,098 -36 447 -1,618 

Mortgagas / HypothBque, ----------------------------------- 3410 - - - - - - - - - - 

Othar bondS / Autre, obligations -------------------------- 3424 -67 -482 313 534 298 478 139 124 42 451 

Corporate claim, / CrCancss, entraprlaes privC.s ---------- 3512 -125 -84 -37 219 -27 301 -270 166 -332 -135 

Shar.s / Actien 	------------------------------------------ 3320 - - 4 -31 -27 79 238 243 .119 .45 

Othar liabilities / Autr•s llC,.ents du pasaif ------------- 3610 -43 715 7 -66 613 -138 174 -2 198 232 

Discrepancy / Divergenca ( 1900 - 2000 ) ------------------- 4000 - - - - - - - - - - 

0 



Table 	22 	Flows 
Tableau 22 	Flwc 

Sector 
Secteur 

21 

VIII 	5. 
VIII 5. 

Accident 
Divisions 

and Sickness Branches of life Irurance Coitçlenies 
accident et matadie des soclétés d'assurence-vie 

CATEGORY 1990 Annual 1991 Annual 

CATtGORIE 1 1! III IV Anne. I II III IV AOn4. 

Millions of doflara - En millions d. dollars 

Gross saving / tp.rgn. brut. ------------------------------- 1100 - - - -2 1 - - -1 

CCA ,' 	cc ------------------------------------------------- 1200 - - - - -2 1 - - 

Non-financial 	inv.atm.rit / Invastlasamnt non finsnci•r ---- 1500 - - 13 6 21 -17 4 4 2 -12 

Fixid capital / Capital 	fia ------------------------------ 1600 2 1 3 2 6 - 2 - 1 3 

Existing assats / Actifa •*istanta ------------------------ 1800 -2 -1 12 6 15 .17 2 -1 3 -16 

Nat 	l.ndlng (lEA) / Prêt natta (CR0) 	( 	1100 - 1500 ) ------- 1900 - - -13 8 -ii 15 -3 3 -2 11 

Net landing (FFA) / Prêt natta (CFF) ( 	2100 - 3100 1 ------- 2000 - - -13 -e -21 15 -3 1 -2 11 

Financial assets / Variation iS Pactif financl.r ---------- 2200 169 345 667 . 893 -236 246 254 113 379 

Currancy I bank d.posits / Argant at d6p6ti bancairsa ----- 2311 -17 25 50 -28 33 46 5 -31 .25 .5 

Other d.po.it. / Autras d6p6ta ---------------------------- 2312 -37 - -2 - -39 -2 5 -2 2 3 

Foreign curr.ncy d.poslts / Dlpôts 	devisas CtrangCrea ---- 2333 - -1 -1 - -2 12 25 58 1 -20 

Trade racaivabl.s / Conpt.a I r.cavoir -------------------- 2322 -171 -59 al -60 .215 -36 -52 172 -27 57 

Other loan. / Autr.a prêt. -------------------------------- 2332 -3 - - .3 -14 1 - - -13 

Canada short-tarn, paper ,' Effat. I court tarn,.. Canada ---- 2340 36 16 84 15 133 -53 105 7 17 76 

Other short-tarn, paper / Autras sffata I court tern,. ------ 2350 130 36 82 -283 -31 50 -42 -62 4 -50 

Mortgagee / HypothCqua. ----------------------------------- 2410 189 52 25 63 332 468 210 44 45 31 

Canada bonda / Obligations fCdlralss ---------------------- 2421 9 33 41 2 87 111 52 251 28 448 

Provincial bonds / Obligation. provincialea --------------- 2422 -15 10 26 68 89 -25 2 34 27 -30 

Municipal bonds / Obligations municipala. ----------------- 2423 -6 4 10 - 6 -9 3 -12 9 -11 

Other bonds / Autra. obligationS -------------------------- 2424 102 -18 244 40 360 3 33 .43 26 17 

Corporata claims f CrCancas, antr.pri.as  privIes ---------- 2512 -13 35 38 104 164 -70 -12 8 1 -73 

Shares / Actions ------------------------------------------ 2520 -4 11 -2 9 14 -29 -3 7 -7 -32 

Foraign inva.tmenta / lnvastl.aam.nt. Ctrang.ra ----------- 2530 3 - - - 1 - - - - - 

Other financial as..ts / Autrea ClIe,.nta d. lactif ------- 2610 34 -6 -32 -20 -24 -58 18 9 32 -39 

Liabilitia. / Variation du paasif -------------------------- 3100 169 145 680 -80 914 -251 231 253 115 366 

Trade payables / Co.pta. I payar -------------------------- 3322 -4 -22 -2 73 45 .31 12 43 -7 17 

Sank loans / Emprunts bancaires --------------------------- 3331 32 -6 13 -60 -41 44 13 -20 -55 -38 

Oth.r loans / Autr.s .mprunts ----------------------------- 3332 -25 1 447 - 423 - - - - 

Mortgagat / HypothIqua. ----------------------------------- 3410 - - - - - -1 - 3 - 

Life insuranca & pensions / Assurances-vie at rentes ------ 3430 180 237 168 -212 361 -141 172 116 197 344 

Corporata claims / CrCances, antr.prisas privCea ---------- 3512 -42 -31 40 158 125 -33 S 22 1 -2 

Othsr liabilities / Autras ClIments du paaaif ------------- 3610 40 .14 34 49 1 -90 47 92 -22 27 

Diacr•pancy / Divargenca ( 	1900 - 2000 ) ------------------- 4000 - - - - - - - - - 



TabLe 	23 	FLOWS 
TabLeau 23 	FLux 

Sector 
Secteur 
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VIII 6. 
VIII 6. 

Other, 
Autres, 

n.e.i. 
n.c.a. 

CATEGORY 1990 Annual 1991 Annual 

CATtGORIE I 11 III IV Anrê. I II III IV Anne. 

Millions of dollars - En miflions d. dollars 

Gross saving / tpargna brut. ------------------------------- 1100 75 -580 145 994 634 -1.640 -1.831 .1.941 -2.586 .7.998 

CCA / PCC ------------------------------------------------- 1200 1 1 1 1 4 - - - - 

Not saving / tpargn. natta -------------------------------- 1400 74 .581 144 993 630 -1,640 -1.831 -1.941 -2.586 -7,998 

Non-financial 	lnvastm.nt / Inv.stiisaaint non linancisr 1500 -19 110 123 -44 170 -184 38 28 -20 138 

Fixad capital 	/ Capital 	fix. ------------------------------ 1600 - 104 46 - 150 - 29 51 - 80 

Existing aas.ts / Actifa axistants ------------------------ 1800 -19 6 77 -44 20 -184 9 -23 -20 -216 

Not 	landing 	(LEA) / Prêt n.tta (CR0) 	( 	1100 - 1500 ) ------- 1900  94 -690 22 1.038 464 -1,456 -1,869 -1,969 -2,566 -7,860 

Not 	landing (FFA) / Prêt natta (CF9 	( 	2100 - 3100 ) ------- 2000  94 -690 22 1,038 464 -1.456 ..1,869 -1,969 -2,566 -7.860 

Financial ass.ts / Variation cio l'actif financi.r ---------- 2100 2,892 -1.271 2.369 3,976 7,966 3,760 1,440 1.942 .276 6.866 

Currancy & bank dapositS / Argant at depôts bancairas ----- 2311 1 -197 161 911 876 -169 -612 -1.231 718 -1,294 

Othar daposits / Autr.s d6p6ts ---------------------------- 2312 29 28 -6 -214 -163 11 -91 370 125 415 

Foraign curr.ncy daposits / DCp6ts, daviaes CtrangCres ---- 2313 406 75 -6 198 673 18 89 193 97 203 

Consuinar cradit / CrCdit 6 	1. consonacation ---------------- 2321 - - - - - -2 -2 - - 

Oth.r loans / Autr.s prCts -------------------------------- 2332 495 412 9 495 .3 -221 -606 -159 -88 -1.074 

Canada short-t•rm papar / (flats I court tar.,., Canada ---- 2340 -83 124 17 98 156 -128 65 112 146 65 

Othar short-t.rm p.p.r / Autr. 	affats I court t.r.,. ------ 2350 -362 -161 -446 -332 -1,301 -159 136 -44 -39 -106 

Mortg.g.s / HypothCqua. ----------------------------------- 2410 .67 -57 115 32 23 68 1 -76 -52 59 

Canada bonds / Obligations fIdlralas ---------------------- 2421 7 - - -7 - -64 -4 .45 2 -111 

Provincial 	bonds / Obligations provincialas --------------- 2422 -45 -4 5 4 -40 30 -5 17 -5 37 

Municipal bonds / Obligations municipalas ----------------- 2423 - - - - - 3 - - - 3 

Oth.r bonds / Autr.s obligations -------------------------- 2424 -5 6 4 -31 -26 .44 106 -184 -205 -327 

Corporat. claims / CrIances, antraprisas privIas ---------- 2512 1,691 -701 2.906 1,405 5.301 2.155 1.808 2,011 2,354 8.328 

Sharas / Actions ------------------------------------------ 2520 -36 -209 -161 448 -754 -187 199 -107 -498 -593 

For.ign Inv.stm.nts / Invastissamants Ctrang.rs ----------- 2530 -269 146 44 -14 -93 -26 -32 -152 4 -213 

Othar financial assats / Autras èlIm.nts da l'actif ------- 2610 1.130 -109 -273 2,569 3,317 2.475 518 1.237 -2.634 1,596 

liabilitias / Variation du pass11 -------------------------- 3100 2.798 -581 2,347 2.938 7.502 5,216 3.309 3,911 2.290 14,726 

D.positi, othar / Autras dlpôts --------------------------- 3312 - - - - - - - - - - 

Bank loans / tmprunts bancairas --------------------------- 3331 -720 36 -815 866 •-633 1.657 587 -647 116 1,713 

Oth.r loans / Autras amprunt- ----------------------------- 3332 464 -175 886 -1,285 -110 356 26 -127 -234 21 

Othar 	hort-ta,iI pap.r / Autras aff.ts I court t.rm* ------ 3350 1,628 -599 -502 -730 -203 42 -706 99 959 ..1.524 

Mortgag.s / HypothIquas ----------------------------------- 34 10  26 3 -1 -3 25 -53 92 56 21 116 

Oth.r bonds / Autras obligationS -------------------------- 3424 436 -21 575 -265 725 1,196 428 -550 -295 779 

Corporata claims / CrIancas, antr.pria.s privIas ---------- 3512 425 -433 532 3,696 4.220 1.044 60 1,613 1,881 4,598 

Sharas / Actions ------------------------------------------ 3520 1,007 550 1,548 .354 2.751 -219 621 1.968 -198 2.172 

Othar liabiliti.s / Autrss Ilêau.nts du passif ------------- 3610 -468 58 124 1.013 727 1,193 2.201 1.499 1,958 6.651 

Discrapancy / Div.rganca ( 	2900 - 2000 ) ------------------- 4000 - - - - - - - - - - 

a 



Table 	24 	Flows 
Tableau 24 	Flux 

Sector 
Secteur 

-23- 

IX 1. PiUc Financial 	IrtitutIons: Federal 
Ix 1. InstitutIons financières piilicpies: Fédrales 

CATEGORY 1990 Annual 1991 Annual 

CATtGOPI( I II III IV Ann4. I II III IV Anne. 

Millions of dollars - En millions de dollar. 

Gross saving / tpsrgne brut. ------------------------------- 1100 44 284 79 96 503 34 332 28 63 457 

CCA/PCC ------------------------------------------------- 1200 - - - - - - - - - 

Net saving / tpargn. n.tte -------------------------------- 1400 44 284 19 96 503 34 332 28 63 451 

Non-financial 	investm.nt / Invatiaaam.nt non financl.r --- 1500 - - - - - - - - - - 

rix.d capital 	/ Capital 	fi,. ------------------------------ 1600 - - - - - - - - - - 

Existing •ss.ts / Actifs •xitants ------------------------ 1800 - - - - - - - - - - 

Net landing (lEA) / Prêt natte (CRD) ( 	1100 - 1500 ) ------- 1900 44 284 79 96 503 34 332 28 63 457 

Not landing (FFA) / Prêt n.tt. (CFF) ( 2100 - 3100 ) ------- 2000 294 369 12 -200 415 -11 383 -33 71 410 

Financial suit, / Variation di Vactif financisr ---------- 2100 18 491 -35 219 693 -757 684 -531 261 -343 

Currency & bank daposits / Avg.nt at d6p8ts bancaires ----- 2311 -151 25 -217 236 -107 -226 371 -513 279 -89 

Foreign currency deposits / DIpôts. davis.. ItrangCraa --- 2313 136 -280 130 -1 -15 -267 -86 108 - -245 

Irad. r.c.ivabl.s / Cosuptes I r.c.voir -------------------- 2322 -14 115 19 -122 -2 - 138 -1 1 138 

Other loans / Autres prêt. -------------------------------- 2332 343 184 140 160 827 133 70 -40 3 166 

Canada short-tarm pap.r / Eff.ti I court t.rme 	Canada ---- 2340 -90 57 -138 66 -105 -96 159 -133 9 -61 
Othar short-t.rm papar / Autras slut, I court term. ------ 2350 - - - - - - - - - - 

rtgages / Hypothlquaa ----------------------------------- 2410 -238 -37 -.8 -158 -441 -364 -19 -89 -16 -488 

Canada bonds / Obligations l6d4ral.s ---------------------- 2421 37 80 70 74 261 52 71 77 62 262 

Provincial bonds / Obligations provincial.. --------------- 2422 - - - - - - - - - - 

Municipal bonds / Obligations municipaiss ----------------- 2423 - - - - - - - - - - 

Oth.r bonds / Autras obligation, -------------------------- 2424 - 1 - 1 2 -3 1 - -13 -15 

Corporata claims / CrIancas, antr.pri,as privIes ---------- 2512 - - - - - - - - - - 

Gov.rnmsnt claims / CrIancas. administrations publiqu.s 2513 - - - - - - - - - - 

Shari, / Actions ------------------------------------------ 2520 -7 - 1 - -6 -2 1 - 3 2 

Oth.r financial suits / Autras ClImant, da 1.ctif ------- 2610 2 346 -32 -37 279 16 -22 60 -67 -13 

Liabilities / Variation du passif -------------------------- 3100 -276 122 -41 419 218 -746 301 -496 190 -753 

Trade peysbl.s / Compt.s I payer -------------------------- 3322 -32 1 -12 53 10 -48 1 1 -3 -49 

Bank loans / Emprunts bancairas --------------------------- 3331 -189 -9 18 117 -63 -346 53 -34 -7 -134 
Other loans / Autr.s emprunts ----------------------------- 3332 -101 -68 - 3 -172 - - -69 - -69 

Oth.r short-term paper / Autr.s affats I court term. ------ 3350 30 160 221 -112 299 197 552 -664 -264 -179 
Other bonds / Autres obligations -------------------------- 3424 264 -243 -281 259 -1 -742 -176 -40 140 -818 

Corporat. claims / CrIances. entr.pri.as  privIes ---------- 3512 - - - - - - - - - - 

Gov.rnm.nt claims / CrIancas 	administrations publiqu.s --- 3513 -272 230 -151 - -193 -70 - -28 199 101 

Shares / Actions - --- - ------------------------------------- 3520 - - - - - - - - - 

Other liabilities / Autr.s Ilémants du passif ------------- 3610 30 51 158 99 338 63 -129 336 125 395 

Diacrapancy / Divergence ( 2900 - 2000 ) ------------------- 4000 -250 -85 67 296 28 45 -51 61 -B 47 



TabLe 	25 	FLows 
Tableau 25 	Flux 

Sector 
Secteur 

- 24 

IX 2. 
IX 2. 

PLic Financial 	Institutions: Provincial 
Institutions financières pthLiqes: Provinciales 

CATEGORY 1990 Annual 1991 Annual 

CATG0RIE I II III IV Ann4a I II III IV Ann6a 

Millions of dollars - En millions d. dollars 

Gross saving / tp.rgn. brut. ------------------------------- 1100 2 97 58 -31 126 40 38 45 -26 47 

CCA / PCC ------------------------------------------------- 1200 - - - - - 13 10 9 18 50 

Not saving 	' tpsrgna n.tta -------------------------------- 1400 2 97 58 -31 126 -23 28 36 -44 -3 

Non-financial 	inv.stm.nt / jnv.stisa...nt non financiar ---- 1500 - - - - - - - - - 

Fisad capital 	/ Capital 	Via. ------------------------------ 1600 - - - - - - - - - - 

Inv.ntori.s / Stocks ---------------------------- ---------- 1700 - - - - - - - - - 

Esisting assats g' Actils aist.nts ------------------------ 1800 - - - - - - - - - - 

Not l.nding (lEA) / Pr4t natta (CR0) 	( 	1100 - 1500 ) ------- 1900  2 97 58 -31 126 -10 38 45 -26 41 

Hat landing (FFA) / Prêt natts (CFF) 	( 2100 - 3300 ) ------- 2000 -12 50 -24 -101 -87 10 191 60 95 356 

Financial 	assets / Variation da l'actif financier ---------- 2100 380 334 278 -317 675 102 602 250 -245 709 

Curr.ncy & bank daposits / Argant at dêp6ts bancair.s ----- 2311 61 365 -49 -284 93 -125 55 531 -481 -130 

Oth.r deposits / Autr•s d6p6ts ---------------------------- 2312 - - - - - - - - - 

For.ign curr.ncy d.po,its / Oapôts. davissa êtr.ngêraa 2313 -2 - -1 1 4 -1 - - - 

Trade rac.ivabl. 	/ Comptaa 4 racavoir -------------------- 2322 93 -39 -25 3 32 107 .14 -41 -45 -23 

Othar loans / Autras prlta -------------------------------- 2332 -26 4 -42 -13 77 115 134 14 80 343 

Canada short-term papar / Eff.ts I Court tarms 	Canada ---- 2340 -189 -2 721 -265 265 -136 761 -87 -703 -165 

0thr short-tans pap.r / Autr.s affats I court t.rma ------ 2350 151 515 -384 -314 -32 -33 -66 -33 416 24$ 

Mortgages / HypothIquaa ----------------------------------- 2410 41 19 -184 -421 545 35 68 55 -119 39 

Canada bonds / Obligations lêdêralas ---------------------- 2421 162 -577 143 48 -224 651 371 -113 84 993 

Provincial bonds / Obligationa provincialas --------------- 2422 152 101 -78 238 413 .283 -1.091 123 946 -307 

Municipal bonds / Obligations municipalas ----------------- 2423 -a 36 46 85 163 -24 19 -25 4 110 

Oth.r bonds / Autr.s obligations -------------------------- 2424 -207 -33 -79 -20 -339 -29 -29 -14 28 -44 

Govarnm.rt claims / Crêancas 	administrations publiqu.s 2513 38 74 108 -86 134 39 32 28 53 152 

Shar.s / Actions ------------------------------------------ 2520 160 75 264 188 687 76 78 17 175 272 

For.ign invastm.nta / Invastissamanta Itrangers ----------- 2530 -165 -117 -202 563 79 289 598 485 91 33 

Other financial sas.ta / Autras IlImants da l'actif ------- 2610 115 -87 38 -38 28 -1 -96 56 -54 -95 

Liabiliti.a / Variation du pessif -------------------------- 3100 392 284 302 -216 762 92 411 190 -340 353 

D.poslts, oth.r / Autras dêpôts --------------------------- 3312 -16 236 142 141 503 -133 221 117 234 439 

Trada payablas / Comptas I payer -------------------------- 3322 -45 35 -9 10 -9 8 -6 3 -8 -3 

Bank loans / Eprunts bancairas --------------------------- 3331 22 -23 367 -375 -9 29 -21 8 10 26 

Oth.r loans / Autr.s amprunts ----------------------------- 3332 213 -1S1 142 136 340 3 1 54 496 -138 

Othar short-tarm papar / Autras affats 4 court t.rms ------ 3350 - - - - - - - - - - 

Mortgag.s / NypothIquas ----------------------------------- 3410 1 -1 1 - 1 3 3 3 3 12 

Provincial 	bonds / Obligations provincialas --------------- 3422 -55 -49 -585 475 -864 9 -48 11 -194 -222 

Gov.rnm.nt claims / Crêanc•s, adminiitrations publiquas -- 3513 123 410 197 -104 626 9 355 13 487 172 

Shares/ Actions -- - ------------ --------------------------- 3520 - - - - - - - - - - 

Othar liabilitiss / Autras Illm.nts du paasif ------------- 3610 149 -173 47 151 174 182 -94 -19 -2 67 

Discrepancy / Divargenc. ( 	1900 - 2000 ) ------------------- 4000 14 47 82 70 213 -20 -153 -15 -121 -309 

a 



En millions da dollers 

	

-9.851 	-7,382 	-5,605 	-4,280 	-21,318 

	

432 	439 	446 	454 	1.771 

	

-10.283 	-7,821 	-6.051 	-4,734 	-28,889 

	

638 	664 	638 	551 	2,491 

	

609 	629 	637 	633 	2.528 

	

29 	35 	1 	-102 	-31 

	

-10,489 	-8,046 	-6.243 	-4,031 	-29.609 

	

-9.601 	-7,630 	-6,595 	-5,493 	-29.319 

	

477 	-1,889 	2,998 	-1,411 	375 

	

-1.858 	-1,295 	1,027 	-154 	-2,280 

	

63 	-964 	898 	167 	164 

	

-157 	78 	16 	60 	-3 

	

-7 	9 	12 	1 	15 

	

-471 	-630 	-443 	1,642 	98 

	

-21 	- 	5 	13 	-3 

	

-4 	-1 	-4 	-4 	-13 

	

43 	33 	28 	-362 	-58 

	

- 	- 	-1 	2 	1 

2 

	

2 	-1 	1 	3 	5 

	

2,614 	-1,490 	1,429 	-4,003 	-1,250 

	

53 	-3 	1 	181 	232 

	

1 	1 	2 	4 	8 

	

18 	2,373 	27 	839 	3,257 

	

10.078 	5,741 	9,591 	4,082 	29,494 

	

1 	10 	12 	61 	86 

	

-356 	101 	181 	92 	18 

Millions of dollar. - 

	

-9,169 	.1744 	-4,055 	-6,192 	-23,160 
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558 	562 	583 	604 	2,307 
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2 	-2 	-7 	-9 	-16 
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-7,983 	70 
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-25 	57 
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-12 	23 
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-2 	-1 
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-813 	-634 
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-47 	48 	33 
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-2 	1 	4 
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1,622 	-3.735 	-2.799 

	

8,009 	6,733 	18,648 

	

33 	35 	130 

	

100 	36 	8 

	

- 	- 	-318 

	

5,845 	5,350 	14.485 

	

6,150 	5,100 	14,850 

	

1,874 	5,583 	6,769 

	

-1,502 	1,047 	-8,180 

	

-25 	-27 	-40 

	

-279 	18 	345 

	

461 	-4.262 	-2.731 

	

986 	-3.031 	-2,088 

	

551 	607 	2,427 

	

-36 	153 	-90 

	

1.197 	-4 	1,710 

	

4 	-2 	-9 

	

-2.241 	-1,979 	-4,741 

	

-959 	9 	-1.274 

	

3,900 	5.335 

	

3.730 	5,150 

	

3.605 	2,807 

	

-1,014 	-1.011 

	

-24 	35 

	

671 	31 

	

2,279 	-2,578 

	

692 	957 

	

326 	-494 

	

-109 	-102 

	

-221 	-1.152 

	

4 	-1 

	

1,587 	-1,786 

	

-2,792 	12,226 

	

-2,600 	12,200 

	

10,088 	20,146 

	

4,621 	1,865 

	

-26 	-40 

	

146 	946 

	

-4,081 	-3,881 

	

-1,365 	1,166 

	

-2.744 	-1.297 

	

-65 	-293 

	

445 	-2.463 

	

-11 	-e 

	

-347 	-992 

5.783  

5,900 

3,646 

-731 

-23 

-502 

499 

882 

1,615 

-17 

-1.533 

-446 

-888 	-436 	352 	662 	-290 

. 	 -  

TabLe 26 	Flows 	Sector X. FederaL Goverrinent 
Tableau 26 	FIw 	Secteur X. AdnInstratIon pthtique fédérale 

CATEGORY 	 1990 	Annual 	 1991 	Annual 

CATtGORI( 	 I 	II 	III 	IV 	Anne. 	I 	11 	III 	IV 	AnnC. 

a 	Gross Caving / Epargna brut. ------------------------------- 1100 

CCA / PCC ------------------------------------------------- 
Not saving / tpargn. r.tta -------------------------------- 1400 

Non-financial 	inv.stm.nt / 	Inv.stiss.m.nt non financier --- 1500 

Fix.d cipital 	/ Cepital 	fis. ------------------------------ 1600 

(nv.ntori.a / Stocks -------------------------------------- 1700 

Caisting asa.ts / Actits .,iatants ------------------------ 1800 

Not landing (lEA) / Prêt n.tta (CR0) 	( 	1100 - 	1500 ) ------- 1900 

Not landing (FFA) / Prêt netta (CFF) 	( 2100-3100  ) ------- 2000 

Financial siesta / Variation de l'actif financiar ---------- 2100 

Currency 8 bank d.poiits / Argant at d6p6ts bencair.. ----- 2311 

Other d.poiits / Autras d4p6t. ---------------------------- 2312 

Foreign currancy daposits / Dêp8ts, davis,, Ctranglr.s -- 2313 

Tied. r.caivablae / Comptas I r.c.voir -------------------- 2322 

Othar loans / Autr.. prCts -------------------------------- 2332 

Canada short-tar. papar / (flats I court tar.. 	Caned. ---- 2340 

Othar short-term pap.r / Autra, sffata I court tar.. ------ 2350 

Mortgages / IlypothIqu., 	----------------------------------- 2410 

Canada bonds / Obligetiona fCdCrala, ---------------------- 2421 

Provincial bonds / Obligations provincialaa --------------- 2422 

Pbanicipal bonds / Obligations municipal.. ----------------- 2423 

Othar bonds / Autr., obligations -------------------------- 2424 

Gov.rnmant claims / CrCanc.s, administrations publiquas .-- 2513 

Shares / Actions ------------------------------------------ 2520 

Foreign tnv..tmanta ,l  Inv.stiaa.m.nt. Itrangars ----------- 2530 

Other financial 1.1st, / Autras ClImants da l'actif ------- 2610 

Liabilities / Variation du pessif -------------------------- 3100 

Currancy I bank daposits / Argant at dCpêts bancair.. ----- 3311 

0.po.its, othar / Autraa dCpóts --------------------------- 3312 

Trad. psyablu, / Comptas I payar -------------------------- 3322 

Rank loans / Emprunts bancair., --------------------------- 3331 

Othar loans / Autras amprunts ----------------------------- 3332 

Canada short-tar. papar / (flats I court tar... Canada ---- 3340 

(P.r valu.) 	/ 	(Valaur au pair) 

Canada bonds / Obligations fCdCrel.. ---------------------- 3421 

• 	(of which CSB.) / 	(dent 	1.. DEC) 	------------------------- 

Lif. inaurance & p.nsions / Asaurancas-via at rantas ------ 3430 

Govarnm.nt claims / Crlancas, administrations publiqu.. --- 3513 

Othar liabilities / Autres ClImants du paid1 ------------- 3610 

Int.rast, C58s / Intlrit, OC --------------------------- 3610a 

Intara,t, bonds / 	IntIrlt, obligations ------------------ 3610b 

Maturad dabt, CSBs / D.tta Cchua, otc ------------------- 3610c 
P4eturad d.bt. bonds / D,tto êchua. obligations ---------- 3610d 

Matured d.bt, ahort-terim / D.tta Cchue, court term. ----- 3610. 

Othar / Autras ------------------------------------------ 36101 

Diacrapancy / Oivarganca ( 1900 - 2000 1 ------------------- 4000  
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TabLe 27 	Flows 	Sector Xl 1. ProvinciaL Goverrinents 
TabLeau 27 	Flux 	Secteur Xl 1. Aóninlstrations publiques provinciaLes 

CATEGORY 	 1990 	Annusi 	 1991 	AnUa1 

CATEGORIE 	 I 	II 	III 	IV 	AnnIe 	i 	it 	III 	IV 	Anna 

Millions of dollars - 

	

1,433 	3.937 

	

789 	3,086 

	

644 	851 

	

1,512 	5.543 

	

1,512 	5,543 

Gross saving / tpargn. brute ------------------------------- 1100 

CCA/ 	PCC ------------------------------------------------- 1200 

Not saving / tpsrgna matte -------------------------------- 1400 

Non-financial 	investm.nt / 	Inv.stiss.ment non fin.nci.r --- 1500 

Fixad capital 	/ Capital 	fin. ------------------------------ 1600 

Inventeria. / Stocks -------------------------------------- 1700 

Existing assets / Actifs .xiatenta ------------------------ 1800 

Nat lending (lEA) / PrIt natt. (CR0) 	( 	1100 - 1500 ) ------- 1900  

Not 1.nding (FFA) / Prit natt. (CFF) 	( 	2100 -3100) ------- 2000 

Financiel assets / Variation de lectif financier ---------- 2100 

Currency & bank deposits / Argent at d6p6ta bancair., ----- 2311 

Other deposits / Autras dIpôts ---------------------------- 2312 

Foreign currancy deposits / 0Ip6t., d.vises 4trng4raa ---- 2313 

Tv-ada racaivables / Coavpt.s I rec.voIr -------------------- 2322 

Other loans / Autras prlts 	-------------------------------- 2332 

Canada short-term paper / Effats I court term.. Canada ---- 2340 

Other short-term pspar / Autras affats I court term. ------ 2350 

Mortgag.s / HypothIqu.s ----------------------------------- 2410 

Canada bonds / Obligations fIdIral.s ---------------------- 2421 

Provincial 	bonds / Obligations provincialas --------------- 2422 

Municipal bonds / Obligations municipalas ----------------- 2423 

Other bonds / Autras obligations -------------------------- 2424 

Government claims / Crlancas, administrations publiqusa --- 2513 

Shares / Actions ------------------------------------------ 2520 

Foraign investments / Inveatissements Itrangars ----------- 2530 

Other financial .,.t, / Autrea IlImant, d. l'sctif ------- 2610 

Liabilities / Variation du palsif -------------------------- 3100 

Trade payables / Ccmpt.s I payer -------------------------- 3322 

Bank loans / Emprunts bancairea --------------------------- 3331 

Oth.r loans / Autras amprunts ----------------------------- 3332 

Othar short-tarm pap.r / Autrea effets I court term. ------ 3350 

Mortgages / IiypothIquas ----------------------------------- 3 4 10 

Provincial bonds / Obligations provincielas --------------- 3422 

Government claims / Crlanc.s. administrations publiquas --- 3513 

Other liabilities / Autres Ilimanti du passif ------------- 3610 

Diacr.pancy / Divergence ( 1900 - 2000 ) ------------------- 4000  

311 1,360 773 

754 765 778 

-383 595 -5 

1.055 1.288 1,688 

1.055 1,289 1.688 

	

-694 	72 	-915 	-79 	-1,606 

	

-2,667 	97 	-1,663 	-2.873 	-7,106 

	

.175 	1.935 	1,820 	-333 	3.247 

	

719 	-468 	318 	-150 	419 

	

10 	-59 	- 	- 	11 

	

-1 	74 	-291 	319 	101 

	

-3 	- 	- 	- 	-3 

	

36 	30 	29 	75 	150 

	

966 	-1,470 	189 	175 	-140 

	

-2,309 	-783 	165 	Ii 	-2,886 

	

-238 	- 	- 	- 	-238 

	

736 	549 	479 	552 	2.316 

	

-116 	869 	248 	-1.544 	-543 

	

72 	266 	73 	119 	530 

	

47 	49 	30 	32 	158 

	

-261 	375 	530 	907 	1.451 

	

411 	47 	43 	43 	544 

	

4 	- 	- 	- 	4 

	

-308 	2,476 	7 	-802 	1.373 

	

2.492 	1,838 	3,483 	2,540 	10,353 

	

741 	-1,083 	1,153 	-346 	465 

	

61 	-98 	-101 	91 	-47 

	

-248 	195 	-1 	-584 	-638 

	

-416 	1,636 	115 	537 	1.812 

	

1,232 	3.414 	1.822 	3,047 	7.515 

	

-52 	8 	167 	218 	341 

	

1.174 	-234 	328 	-423 	845 

	

1,983 	-25 	748 	2.194 	5,500  

En millions da dollars 

	

-1,724 	-2.392 	-1.970 	-997 	-6.983 

	

804 	819 	834 	848 	3,305 

	

-2,528 	-3,231 	-2,804 	-1,745 	-10,288 

	

1,058 	1,310 	1,667 	1,444 	5,479 

	

1.058 	1,310 	1.667 	1.444 	5,479 

	

-2.782 	-3,702 	-3.637 	-2.341 	-12,462 

	

-4.111 	-3.297 	-4.173 	-4.108 	-15.689 

	

757 	4,978 	1,853 	1.517 	9.105 

	

168 	-438 	412 	-602 	-430 

	

342 	419 	-729 	131 	223 

	

-56 	79 	127 	85 	235 

	

285 	1,035 	531 	334 	2,165 

	

843 	522 	810 	-1.142 	1.033 

	

201 	460 	223 	426 	1.310 

	

283 	504 	73 	153 	1.013 

	

173 	233 	113 	83 	602 

	

29 	35 	54 	50 	167 

	

846 	332 	249 	-280 	1,347 

	

75 	50 	65 	47 	237 

	

-2,431 	1.707 	-105 	2,232 	1403 

	

4,868 	8,275 	6.026 	5,625 	24.794 

	

570 	-1.491 	910 	-1.130 	-1.141 

	

-29 	17 	-46 	- 	-58 

	

1 	140 	59 	61 	261 

	

-3.766 	2,454 	-1,950 	2,320 	-942 

	

6,990 	7,447 	6.305 	4.756 	25.498 

	

-30 	16 	204 	200 	390 

	

1,132 	-308 	544 	-582 	786 

	

1,329 	-405 	536 	1,761 	3,227 

AMEN 

0 



Table 	28 	Flows 
Tableau 28 	Flux 

Sector 
Secteur 

27 

XI 2. Local Goverlinents 
XI 2. Aóninistrations pt,LIques Locales 

CATEGORY 1990 Annual 1991 Annual 

CAItGORIE 1 11 III IV Annö. I II III IV Annia 

Millions of dollars - En millions de dollars 

Groas saving / tp.rgn. brute ------------------------------- 3100 1.628 3.273 1.088 665 6.654 2,031 4022 1,471 1.337 6.861 

CCA / PCC ------------------------------------------------- 1200 947 966 984 1.005 3,902 1,010 1,021 1.030 1.042 4.103 

Net saving / Epargn. r.tt . -------------------------------- 1400 681 2,307 104 -340 2,732 1,021 3,001 441 293 4,758 

Non-financial 	inv•%tm.nt / Inv.,tlssemsnt ,,on finar,ci.r 1500 1.594 1.851 2,336 2,201 7.984 1,539 1.755 2,131 1,910 7,321 

Fixsd capital 	/ Capital 	f15. ------------------------------ 1600 1,594 1.851 2,338 2,203 7 1 984 1,519 1,755 2,137 1,910 7,321 

Inv.ntori.s / Stocks -------------------------------------- 1700 - - - - - - - - 

Existing assets / Actifi axiatanti ------------------------ 1600 - - - - - - - 

Net landing (TEA) / Prêt natte (C#D) ( 	1100 - 1500 ) ------- 1900 34 1.422 -1.250 -1,536 -1,330 512 2.267 -666 -573 1,540 

Net landing (FFA) / Prêt n.tta (CFF) 	( 2100 - 3100 ) ------- 2000 1,139 219 -584 -1,641 -667 624 369 .636 -2,371 .2,016 

Financial assets / Variation de l'actlf financiar ---------- 2100 1,816 282 -693 -1.141 266 1.790 799 -619 .1,365 565 

Curr.ncy 6 bank d.po,its / Argant at d6p6ta bancaires ----- 2311 -90 322 643 -631 44 -44 690 -90 -83 473 

Othsr deposits / Autras d6p6ts ---------------------------- 2312 -168 -16 20 167 1 76 -77 -161 -25 -201 

For.ign currency daposits / Olp6ts. divisas êtranglr.s -.-- 2313 .17 25 -11 -15 .18 -12 62 -14 -46 -10 

Trade r.c.ivabl.x / Comptea I racavoir -------------------- 2322 60 40 -10 -30 80 65 45 -40 -30 60 

Other loans / Autras prIti -------------------------------- 2332 .9 -6 -21 14 -22 .10 -10 4 58 42 

Canada short-tars' paper / Eff.ts I court tars'.. Canada ---- 2340 56 44 395 -307 188 -38 288 345 -301 294 

Othar short-tars' paper p'  Autraa affata a court tars'. ------ 2350 -253 1.656 288 -1.592 299 -672 1,215 1.132 -2.560 -685 

Canada bonds / Obligations fldirales ---------------------- 2421 20 33 -43 12 22 50 105 63 4 213 

Provincial bonds / Obligations provincials- --------------- 2422 11 10 -4 - 47 77 82 36 -15 180 

Municipal bonds / Obligations municipsles ----------------- 2423 175 53 -4 -166 58 159 150 -66 70 311 

Othar bonds / Autras obligations -------------------------- 2424 41 -36 151 -207 -51 -9 -2 31 -48 -28 

Government claims / CrIances. administrations publiquas --- 2513 2 -31 -22 -31 -82 -2 171 38 -67 140 

Other financial assets / Autraa llêmanta da l'actif ------- 2610 1,970 -2.040 -2,075 1.645 -300 2.130 -1,920 -1.675 1.665 - 

Liabilitias / Variation du passif -------------------------- 3100 679 63 -109 500 1,133 1,166 430 19 986 2,601 

Trads payablea / Comptss I psyar -------------------------- 3322 28 29 30 21 308 40 40 20 20 120 

Bank loans / Emprunta bancatras --------------------------- 3331 275 -112 -215 258 206 432 -305 -204 259 162 

Other loans / Autras amprunta ----------------------------- 3332 6 -8 - -3 -5 13 -9 -2 3 

Oth.r short-ta,,. papar / Autrss eff.ts I court tars's ------ 3350 214 -112 -175 160 107 108 .146 -205 167 -76 

Municipil bonds / Obligations municipelss ----------------- 3423 128 306 259 54 747 517 868 389 526 2,300 

Government claims / CrIancas. adminitrat1ons publiquea --- 3513 - - - - - 1 1 2 

Other liabilitias / Autras lilments du pasaif ------------- 3610 28 -40 -e 40 40 56 48 20 10 68 

Discr.pancy / Divargance ( 	1900 - 2000 ) ------------------- 4000 -1.105 1.203 -666 105 -463 -112 1.898 -28 1,798 3,556 
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TabLe 	29 	FLows Sector XI 3. HospitaLs 
TabLeau 29 	FLi.ix Secteur XI 3. HôpItaLai 

CATEGORY 1990 Annual 1991 Annual 

CATtGORIE 1 11 III IV Ann4a I II III IV Anflê. 

Millions of dollars - En millions di dollars 

saving / tpargne brut. ------------------------------- 1100 316 683 930 190 2.119 117 1,269 993 289 2,668 

CCA / PCC ------------------------------------------------- 1200 266 272 279 286 1.103 292 299 305 311 1.201 
tsaving / tpargn. n.tts -------------------------------- 

: ,.N,oe.ss 
1400 50 411 651 -96 1.016 -175 

289 
970 
281 

688 
285 

-22 
294 

1,461 
1,149 

-financial 	inv.st,n.nt / 	Inv.atissam.nt non financiar -- 1500 286 273 285 313 1.157 
294 1,149 

Flx.d capital 	/ Capital 	fix. ------------------------------ 1600 286 273 285 313 3.157 289 281 285 

Inv.rtorl.s / Stocks ---- ------------------------------ ---- 1700 - - - - - - - - 

Existing assats / Actifi axistants ------------------------ 1800 - - - - - - - - - - 

Not 	landing (lEA) / Prêt n.tta (CR0) 	( 	1100 - 1500 ) 	------- 1900 30 410 645 -123 962 -172 988 ioe -5 1.519 

Not 	l•nding (FFA) 	/ Prêt n.tt. (CFF) 	( 2100 - 3100 -------- 2000 41 45 8 9 103 3 -39 - 2 -34 

Financi.l ass.ts / Variation da l'actif financi.r ---------- 2100 38 38 - - 76 - - - - - 

Currancy & bank daposits / Argant at dêpôts bancair.s ----- 2311 - - - - - - - - - 

Othar daposit, / Autres d4p6ts ---------------------------- 2312 - - - - - - - - 

Trada racaivablas / Cotnpt.x 8 racavoir -------------------- 2322 - - - - - - - - - - 

Canada short-tang paper / Effats I court term., Canada ---- 2340 - - - - - - - - 

Othar short-tan, papar / Autnas affats I court t.rm. ------ 2350 
2421 

- - - - - - - - 

- 

- 

- 

- 

- Canada bonds / Obligations fIdIralas ---------------------- - - - - - - - 

Provincial 	bonds / Obligations provincia).s --------------- 2422 - - - - - - - - - - 

Municipal bonds f Obligations municipal.- ----------------- 2423 
2424 

- - - - - - 

- 

- 

- 

- 

- 

- 

- 

- 

- Othar bonds / Autr.s obligations -------------------------- 
Sharss / Action, ------------------------------ - --- -------- 2520 

- 

- 

- 

- 

- 

- 

- 

- 

- 

- - - - - - 

Othar financial assats / Autr.s IlImunta d. l'actil ------- 2610 38 38 - - 76 - - - - - 

Lisbilitias / Variation du passif -------------------------- 3100 -3 -7 -$ -a -27 4 39 - -2 34 

Trada payablas / Compt.s 8 payer -------------------------- 3322 - - - - - - - - - - 

Bank loins / Emprunts bancaira- --------------------------- 3331 - - - - - - - - - - 

Oth.r leani / Autr.s emprunts ----------------------------- 3332 - - - - - . - - - - 

Mortgagas / HypothIques ----------------------------------- 3410 - - - - - - - - - 

Other bonds / Autr., obligations -------------------------- 3424 -3 .7 -. 4 -27 -3 39 - -2 34 

Othar liabilitias / Autras IlIm.nts du passif ------------- 3610 - - - - - - - - - - 

Discrepancy / Divarganc. ( 1900 - 2000 ) ------------------- 4000  -11 365 637 -132 859 .173 1,027 708 -7 1,553 

Table 	30 	FLows Sector XII 	1. Canada Pension Plan 
Tableau 30 	FLux Secteur XII 	1. Régime de pensions du Canada 

Gross saving / tpargna brut----  -------------- -------------- 1100 512 1,329 -112 9 1.738 478 1,311 -207 
-207 

-245 
-245 

1.337 
1,337 Mat saving / tpargna natt. -------------------------------- 1400 512 1,329 -112 9 1,738 478 1,311 

Net 	l.nding (lEA) / Prêt n.tt. (CR0) ( 	1100 - 1500 ) ------- 1900  512 1.329 -112 9 1,738 478 1,311 -207 -245 1,337 
slit 	landing (FFA) 	/ Prêt natta (CFF> ( 2100 - 3100 ) ------- 2000 512 1,329 412 9 1.738 478 1,311 207 445 1,337 

Financial 	issats / Variation di l'actif financi.r ---------- 2100 512 1.329 -112 9 1.738 47R 1.311 -207 .245 1,337 
Canada bonds / Obligations f&dêralas ---------------------- 2421 1 386 1 34 422 

292 
-1 

-163 
10 

1,360 
1 

230 
-1 

-216 
9 

1.211 Provincial 	bond, / Obligations proviriciales --------------- 
Gov.rnmant 	/ Crlancas, claims 	administrations publiqu.s 

2422 
2513 

54 
566 

401 
4 

3 
-283 

-166 
67 354 722 -101 473 - 148 --- 

Othir financial assats / Autras álöm.nts di l'actif ------- 2610 -109 538 167 74 670 -80 42 35 -28 -31 

Discr.pancy / Divarganca ( 	3900 - 2000 ) 	------------------- 4000  

TabLe 	31 	Flows Sector XII 	2. Quebec Pension Plan 
TabLeau 31 	FLux Secteur XII 	2. RégIme de rentes d,i Québec 

Gross Saving / tpargna brut. ------------------- ------------ 1100 68 173 131 -42 330 -41 193 58 
58 

-171 
-171 

39 
39 Not Saving / tpargn. n.tte -------------------------------- 1400 68 173 131 -42 330 .41 193 

Not linding (tEA) / Prêt n.tta (CR0) ( 	1100 - 1500 ) ------- 1900  68 173 131 -42 330 -41 193 58 -171 39 

Net landing (FFA) / Prêt natta (CFF) 	( 2100 - 3100 ) ------- 2000 68 173 131 -42 330 -41 193 58 471 39 

Financial ass.ts / Variation di l'actif financiar ---------- 2100 68 173 131 -42 330 -41 193 58 -171 39 

Govarnm.nt claims / Crlancas, administrations publiquas -- 2513 87 179 113 -55 324 -14 68 113 -188 -21 
Other financial assat, / Autras &lIm.nts de l'actif ------- 2610 -19 -6 18 13 6 -27 125 -55 17 60 

Diacr.pancy / Div.rg.nca ( 1900 - 2000 ) ------------------- 4000 - - - - - - - - - 



Table 	32 	Flows 
Tableau 32 	Flux 

-29- 

Sector Xiii. Non-Resident 
Secteur Xiii. Non resident 

CATEGOWY 1990 Annual 1991 Annual 
CATEGORIC I II III IV Annê. 1 11 III IV Ann*. 

Millions of dollars - En milflons d. dollars 
Gross saving / tpargn. brut. ------------------------------- 1100 9.369 5.437 3.619 4,849 23.274 8,636 6.068 5,831 7.324 27.659 
Not saving / Epargo. nette -------------------------------- 2400 9.369 5 1 437 3.619 4,849 23.274 8,636 6.068 5.831 7.324 27.859 

Hon-financial 	inv.stm.nt / Investiss.m.nt non fin.nci.r ---- 1500 223 338 477 201 1,239 221 267 419 165 1,072 
Existing ass.ts / Actifs existants ------------------------ 1800 223 336 477 201 1,239 221 267 439 165 1.072 

Net lending (1(A) / Prêt nette (CR0) 	( 	1100 - 1500 ) ------- 1900 9,116 5.099 3,142 4,648 22.035 8.415 5,801 5,412 1.159 26.187 
Net landing (PTA) / Prét nett. (CFF) 	( 2100 - 3100 ) ------- 2000 0.905 10.369 3,384 5.699 28.357 10,242 3.528 7.920 23.210 34,900 

Financial assets / Variation de l'actif financier ---------- 2100 3.193 11.974 11,663 8.745 36.275 7,639 5.629 12,011 11.740 36,999 
Currency I bank deposits / Argent at d6p6ts banc.ir.s ----- 2311 -598 -164 923 -277 -116 -541 93 -241 234 -461 
Other d.poaits / Autras d4p6ts ---------------------------- 2312 5 5 5 5 20 5 5 5 5 20 
Foreign currency deposits / 06p6ts, devises êtrangêr.s ---- 2313 -11 3,374 3,417 -1.180 5.600 -1,476 -1,105 -2,006 2.888 -3,699 
Trad, receivables / Coaiptss I recevoir -------------------- 2322 743 74 -1.061 1.073 629 54 -722 487 -341 -522 
Other loins / Autr.s prIts -------------------------------- 2332 -300 1,044 2,515 665 3.924 48 2.608 69 143 2,666 
Canada short-term pap.r / (ffats £ court terme, Canada -- 2340 -776 -941 2,527 2,495 3.305 -1,403 -492 2,623 1.560 2,286 
Other short-ten. paper / Autret effets £ court terme ------ 2350 1.189 1,688 -395 -258 2,224 -744 1.550 666 663 2.335 
Mortgages / Hypethlqu.s ----------------------------------- 2410 -4 14 -7 15 18 - -1 - 
Canada bondi / Obligations fêdêrala. ---------------------- 2421 874 433 3.117 2.405 6,831 624 -929 2.394 3,993 6,082 
Provincial bonds / Obligations provinciales --------------- 2422 817 1.931 305 1,719 4,832 7.464 5,034 2.894 2.795 18.187 
Municipal bonds / Obligations municipalas ----------------- 2423 -70 -38 -88 -267 -463 -05 155 -104 -19 -53 
Other bonds / Autr.s obligations -------------------------- 2424 599 223 386 2,054 2,262 -73 1.375 123 776 2,201 
Corporate claims / Crêances, entreprisas privIes ---------- 2512 558 4.621 -411 2.669 7,437 4,042 .1.456 3.985 -1,121 5,450 
Shares / Actions ------------------------------------------ 2520 383 -288 .524 -1.321 -1,156 -1,013 -405 433 -101 -1.086 
Other financial assets ,.' Autres êlêments de lact1f ------- 2610 364 -4 954 -106 1.226 723 -81 683 269 1.594 

Liabilities / Variation dv passif -------------------------- 3100 -5.112 1.605 8.279 3.046 7,818 -2,623 2.101 4.091 -1,410 2,099 
Gold I foreign currency / Or at devises ItrangIras -------- 3211 -2,564 -116 3,487 -111 674 -614 -638 1.399 -2.571 -2.624 
IMF reserve position / Position da r4serve cu PHI --------- 3212 -5 -16 -30 -9 -60 143 -11 -23 -19 64 
Special drawing rights / Droits de tinge spIciaux -------- 3213 -2 12 12 13 35 11 16 12 12 51 
Foreign currency deposits / DIp6ts. devises Itrangires ---- 3313 -2.731 742 1.661 336 8 3,139 1.142 488 -505 4.264 
Trade payables / Coiiuptes £ payer -------------------------- 3322 126 819 -3,150 236 31 44'l -94 -204 675 037 
8ank loans / Emprunts bancairea --------------------------- 3331 -1,755 -1,432 504 95 -2.586 -999 -736 198 -54 -1.591 
Other loans / Autras .ffiprunts ----------------------------- 3332 -306 716 204 647 1.459 563 326 209 666 1.764 
Mortgages / Hypothêques ----------------------------------- 3410 - - - - - - - - - - 
Corporate claims / Cr*ances, antr.prisea privies ---------- 3512 885 -149 3,507 760 5.003 -5.213 -636 1.306 199 -4,344 
Foreign investments / Invastissmii.nts êtrangers ----------- 3510 1.314 1.740 259 963 4.276 583 3.470 1,518 667 6.236 
Other liabilities / Autres ilêments dv passif ------------- 3630 -252 -709 -175 116 -1,020 -474 -732 -832 -560 -2.578 

Discrepancy / Divergence ( 	1900 - 2000 ) ------------------- 4000 241 -5.270 -242 -1.051 -6.322 -1.827 2.273 -2,308 -6.031 -8.113 

'S 



Millions of dollars 

	

34,137 	35,162 	40,762 	28,922 	138.983 

	

-791 	-685 	1,319 	389 	232 

	

38,824 	18,656 	18,982 	39,383 	76,045 

	

26,104 	16.991 	20,461 	9,150 	62.706 

	

34.131 	35,162 	40,762 	28.922 	138.983 

	

791 	684 	-1.318 	-388 	-231 

	

33,713 	37,606 	31.266 	33,975 	142.560 

	

-367 	-3.128 	4,814 	-4,665 	-3.346 

	

38.628 	42.681 	69.544 	50,529 	201.382 

	

-2,591 	-122 	3,469 	-107 	649 

	

784 	1.622 	2.475 	13.260 	18.141 

	

4.322 	5,024 	2,829 	3,688 	14.863 

	

-459 	3,414 	9,582 	-1,904 	8.633 

	

510 	2,087 	1,132 	1,352 	5,081 

	

1.462 	187 	-615 	900 	1.934 

	

2.571 	-1.466 	2.159 	3,745 	7.012 

	

137 	1,353 	2.665 	2.063 	6.218 

	

-3.493 	4.783 	5,845 	5,350 	14,485 

	

4.537 	5.491 	171 	-5,697 	4,502 

	

8.231 	10.201 	6,150 	5,846 	30.428 

	

1.603 	-2.291 	1.874 	5,583 	6,769 

	

2.179 	3,812 	1,753 	5,121 	12,865 

	

126 	277 	259 	57 	719 

	

749 	316 	2.448 	3,982 	7.495 

	

6,538 	6.231 	6,133 	7,984 	26,886 

	

4.448 	3.151 	9.302 	5.035 	39,936 

	

-437 	-97 	5,446 	-3,326 	1.586 

	

2.605 	1,450 	2,446 	-370 	6,131 

	

1.314 	1.740 	259 	963 	4,276 

	

3.489 	-482 	4,762 	-2.996 	2,773 

	

38,628 	42.681 	69,544 	50,529 	201,382 

	

-2,591 	-122 	3.469 	-207 	649 

	

784 	1.622 	2,475 	13,260 	18.141 

	

4.322 	5.024 	1,829 	3,688 	14.863 

	

-459 	2.414 	9,582 	-1,904 	8,633 

	

510 	2.087 	3,132 	1.352 	5,081 

	

1,462 	187 	-635 	900 	1,934 
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4.537 	5.491 	173 	-5,697 	4.502 

	

8.231 	10,201 	6.150 	5,846 	30,428 

	

1.603 	-2.291 	1.874 	5,583 	6,769 

	

2.179 	3.812 	1.753 	5,121 	12.865 

	

126 	277 	259 	57 	719 

	

749 	316 	2.448 	3,982 	7,495 

	

6.538 	6.231 	6,133 	1,984 	26,886 
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-437 	-97 	5,446 	-3,326 	1,586 
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3.314 	3.740 	259 	963 	4.276 

	

3.489 	-482 	4.762 	-2.996 	2.173 

• En millions de dollars 

	

29,929 	31.563 	39.352 	29.828 	130.672 

	

-439 	283 	2,071 	3.156 	3,071 

	

19,561 	19,748 	19.901 	20.431 	79,641 

	

10,807 	11.532 	17,380 	8,241 	47,960 

	

29,929 	31,563 	39.352 	29.828 	130,672 

	

439 	-283 	-2.071 	-3,155 	-3,070 

	

29.229 	35,358 	35,986 	33.739 	134.312 

	

261 	-3,512 	5,437 	-2,756 	-570 
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-220 	1.061 
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381 	879 
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45,092 	234.341 

	

-2,578 	-2.489 
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795 	8,525 

	

842 	-138 

	

491 	2,644 

	

1.186 	1.759 
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1.395 	3.756 

	

-2,792 	12,226 

	

-2.521 	-11,946 

	

5.389 	24.163 

	

10,088 	20,146 

	

5.638 	33,761 

	

526 	2.300 

	

2,462 	12.061 

	

7.719 	30.322 

	

4,903 	14.921 

	

-3,591 	1,354 

	

3,687 	16.184 

	

667 	6.236 

	

3,923 	22.980 

	

45,092 	234,317 

	

-2,578 	-2.489 
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191 	2,614 
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1.395 	3.
,
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-2,192 	12.226 

	

-2.521 	-11.946 

	

5.389 	24.463 

	

10.088 	20.146 

	

5,638 	33.761 

	

526 	2.300 

	

2.462 	12.061 

	

7.719 	30.322 

	

1.896 	2.555 

	

-3.591 	1,354 

	

6.694 	28,550 

	

667 	6.236 

	

3.923 	22.980 

60.015 
1,388 

210 
2,506 
-878 

1,312 
631 

-4,063 
1.101 
5,783  

-1.592 
7,766 
3,646 
7,246 

389 
1,330 
6.616 
8.751 
3.532 
3.652 
1.518 

11.091 

60,015 
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1.112 
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1,

,
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3.646 
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389 
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TabLe 33 	FLows 	TotaL for all Sectors 
TabLeau 33 	FLw 	TotaL pour tous tes secteurs 

CATEGORY 	 1990 	Annual 	 1991 	Annual 

CATtGORIE 	 I 	Ii 	iii 	lv 	*nnoe 	I 	II 	III 	IV 	AnnIe 

Gross saving / tporgn. bruta ---------------------------- 
 --- 

1100 
Discrepancy (lEA) 	/ Dlverganc. (CR0) 	---------------------- 1101 
CCA/ PCC ------------------------------------------------- 1200 
Net saving / tpargna natte -------------------------------- 1400 

Non -financial 	investment / lnvestiss.,nent non financier ---- 1500 
Discrepancy (LEA) 	/ Diverganc. 	(CR0) 	---------------------- 1501 
Fisad capital 	/ Capital 	fix. ------------------------------ 1600 
Invantori.s / Stocks ------- ------ ----------- -------------- 1700 
Esisting assata / Actifs existanta ---------- --------  ------ 2800 

Net landing 	LEA) / Prêt n.tta (CR0) 	( 	1100- 1500 ) ------- 1900 
Nat lending 	FF1.) / Pr&t natta (CFF) 	( 2100-3100 ) ------- 2000 

Financial assata / Variation da 	1'.ctlf financier ---------- 2100 
Official 	ra$.ryes / Reserves officiellaa ------------------ 2210 
Currency & bank deposits / Argent at dlpôts bancairas ----- 2311 
Other deposits / Autres dIpôts ---------------------------- 2312 
Foreign currancy deposits / OCp8ts, 	devises ItrengIres ---- 2313 
Consumer credit / CrIdit I Is consonination ---------------- 2321 
Trade 	-acaivablas 	' Comptas I recevoir -------------------- 2322 
Bank 	loans / Pritsbancair.s 	------------------------------ 2331 
Other loans / Autr.s prits 	-------------------------------- 2332 
Canada short-term paper / Effats I court tame, Canada ---- 2340 
Other short-t.rni paper / Autr.s .ff.ts I Court terme ------ 2350 
Mortgages / Hypethlqu.s ----------------------------------- 2410 
Cenada bends / Obligations fIdIrel., ---------------------- 2421 
Provincial bonds / Obligations provincieles --------------- 2422 
Municipal bends/ Obligations municipalas ----------------- 2423 
Other bends / Autras obligations -------------------------- 2424 
Life insurance B pensions / Assurances-vie at r.ntes ------ 2430 
Corporate claims / Crlences, .ntreprises privIes ---------- 2512 
Government Claims / Crlanc.s, administrations pubiiqu.a --- 2513 
Shares/ Actions 	- - --------------------------------------- 2520 
Foreign inveitments / 	Investissemants Itrengers ----------- 2530 
Other financial assetS / Autres Illmenta de l'.ctif ------- 2610 

Liabilities / Variation du pessif -------------------------- 3100 
Official 	reserves / PIsarv.s officiallas ------------------ 3210 
Currency & bank deposits / Argent at dIpôts bencaires ----- 3311 
Deposits, other / Autres d6p6ts --------------------------- 3312 
For.ign currency deposits / DIp6ts, d.visas Itrenglras ---- 3313 
Consumer Credit / CrIdit I la consoe,natton ---------------- 3321 
Trade peyebl.s / Comptas I payer -------------------------- 3322 
Bank leans / Emprunts bancaires --------------------------- 3331 
Other loans / Autra, .mprunts ----------------------------- 3332 
Canada short-term paper / Effets I court tens., Canedi ---- 3340 
Other short-term paper / Autras suet, I court 	.rma ------ t 3350 
Nortgeges / HypothIques ----------------------------------- 3410 
Cenadebonds / Obligetions fIdIral.s 	---------------------- 3421 
Provincial 	bonds / Obligations provincial.; --------------- 3422 
Municipal 	bonds / Obligations municipelas 	----------------- 3423 
Other bonds 	/ Autres obligations 	-------------------------- 3424 
Life insurance B pensions / Assurances-via at rentes ------ 3430 
Corporate claims / CrIances, entraprises privIes ---------- 3512 
Government claims / CrIances, administrations publiques 3513 
Shares / Actions ------------------------------------------ 3520 
Foreign inv.stus.nts / Invastiss.marts Itrangsrs ----------- 3530 
Other liabilities / Autres IlIm.nts du passif ------------- 3610 

Discrepancy / Divergence ( 1900 - 2000 ) -------------------4000 

4 
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GLOSSARY 	 GLOSSAIRE 

Net Saving. Category 1400 is the difference between a sector's current income and 
current outlays/expenditures. It is 'net" in that depreciation expenses ate excluded. 

CCA. Capital consumption allowances (category 1200), is made up of business costs 
for depreciation of fixed physical capital (plant and equipment), depreciation of 
housing stock as well as deprecial ion of government-owned fixed capital stocks. Mis-
cellaneous valuation adjustments are also included in this category. 

Investment In Fixed CapItal. Category 1600 comprises outlays on new durable capital 
assets with a lifetime of one year or more. This includes residential structures, non-re-
sIdential buildings, engineering structures plus machinery and equipment. Certain 
non-construction costs (i.e. real estate commissions) are capitalized. Imports of used 
machinery and equipment are also included, as these constitute additions to domestic 
capital stock. 

Investment In Inventories. Category 1700, the value of physical change in inventories, 
Is investment in inventories valued at average market prices during the current period. 
This category includes mainly business non-farm inventories, as well as farm inventories 
and inventories in the federal government sector. 

Net Purchases of Extsllng Assets. Category 1800 covers purchases and sales of used 
fixed assets, resource rights, land and natural resources and intangible assets; it also 
encompasses capital transfer transactions, such as the transfer of inheritance and 
migrants funds. 

omcl.l Reserves. Category 2210i3210 is the sum of: Official Holdings of Gold and 
Foreign Exchange (221113311)-gold, U.S. dollar and other foreign converlible curren-
cy denominated deposits; International Monetary Fund, General Account (2212/3212) 
- loans to/from the IMF; Special Drawing Rights (221313213) - the allocation of new, 
and movement of existing, SDR's between Canada and the rest of the world. 

Currency and Deposits. Currency and Bank Deposits, 2311/3311, consists of all types 
of Canadian dollar denominated deposits at chartered banks in Canada plus similar 
deposits at the Bank of Canada, currency in circulation as well as coins in circulation. 
Deposits - Other, 2312/3312, consists of all types of deposits held at near-banks 
(including shares in credit unions and caisses populaires) and public financial institu-
tions. 

Foreign Currency DeposIts, 231313313, consIsts of all holdings of foreign currency and 
foreign currency denominated deposits booked at chartered banks in Canada, foreign 
branches and subsidiaries and foreign banks banks and other foreign deposit-taking 
institutions. 

pargne nette. La catgone 1400 représenie Ia difference entre les revenus courants et lea 
depenses courantes. Par nette on entend aprts delalcation des provisions pour consommation de 
capital. 

PCC. Provision pour consommation de capital (1200) correspond aux coflts de lamortissement 
du capital des entreprises (installations de productions), lamortissement des stocks de logements 
et des stocks de capital lixe appartenant aux administrations publiques. Lea ajuslements divers 
apports aux evaluations sont aussi inclus. 

Inveatksement en c.pli.ale fixe. La catgone 1600 comprend lea depensca en nouveaux Hens 
corporels durables dune dur& d'utilisation d'au moms un an. Elle comprend lea immeubles 
rsidentiels et non-rsidentiels, let travaux de genie ainsi que lea machines ci equipernent. Certains 
coOts non relies directement A Ia construction tels que lea commissions vers&s aux agents 
immobiliers sont tous capitalists et inclus. Lea importations de machines ci d'quipement usages 
qui viennent accrohre Ic stock de capital productif du Canada sont compris. 

Investlssement, stocks. La catgorie 1700, Ia valeur de Ia variation matérielle des stocks, mesure 
l'investissement dana lea stocks, 6valu6s aux prix moyens du marche durant Ia p6riode courante. 
Cette categoric comprend lea stocks non-agncoles, mais aussi lea stocks agricoles ci lea stocks 
dans Ic secleur du gouvernement fédCral. 

Achuts nets d'acllls exlstanis ci Intangibles. La categoric 1800 comprend lachai ella vente de 
capital fixe dCja utilise, lea droits miniers, lea terrains, lea ressources naturelles et lea actlfs 
intangibles. Aussi inclus soft lea transferis de capital, par exempic lea paiements nets des capitaux 
et successions des immigrants. 

Reserves omeletles. La Categoric 2210/3210 eat egale A Ia somme de: La catCgorie 221113211, 
avoir officiel en or et devises etrangeres or, Ic dollar amCncain ci lea autres dCpôts ci valeurs 
mobiliCres en devises etrangeres; Ia catCgorie 221213212, Fonda monCtaire international (FM I), 
comptegeneral prets Wdu FM!; ainsi que Ia catCgorie 2213/3213, Droits de tirage speciaux (Dl's) 
- l'allocation de nouveaux Dl's ci Ic mouvement des droits existantsenire Ic Canada ci Ic reste du 
monde. 

Argent llqulde ci dCpôts. Argent liquide et depOts bancaires (2310311) comprennent tousles 
types de dCpdts en dollars canadiena comptabilis& par lea banquet A charte au Canada, ci A In 
Banque du Canada ainsi que lea dollars canadicns ci monnaie en circulation. Let dCpOts dana lea 
autres institutions (231213312) comprennent lea dCpOts de tous genres se trouvant dana lea 
quasi -banquet (inclues sont lea parts dana lea caisses populaires et caissea d'Cpargne Cl de credit) 
et dana lea institutions financiCres publiques. 

Lea Devises ci dCp6ts Ctrangers (2313/3313) comprennent tous lea avoira et dCpots en devises 
CtrangCres aupres des banquet A charte du Canada, lea succursalea A l'Ctranger ci et leurs lilialea 
sinai qu'avec lea institutions financitres A I'ttranger. 
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Consumer Credit. Category 2321/3321 covers credit extended to persons for the 
purchase of consumer goods and services. 

Trade RecelvablelPaysbles. Category 2322/3322 covers short-term credit advan-
ced/received in the ordinary course of business by suppliers/buyers of business goods 
and services. 

Loans. Categories 2330331 Bank Loans and 2332,3332 Other Loans consist of 
non-marketable negotiated loans. These are principally advanced by chartered banks 
and other financial institutions. 

Short-Term Paper. This covers marketable short-term instruments. Government of 
Canada Short-term Paper or Treasury Bills (2340/3340), are negotiable bearer promis-
sory notes with an original term to maturity of less than one year, which are issued at a 
discount without coupons and sold at auction every Thursday; Foreign currency Canada 
Bills are also included in this category. Other Short-term Paper (235013350) covers 
marketable short-term notes, of original term to maturity of one year or less, issued by 
a variety of financial and non-financial sectors, issued at a discount, bearing no coupons; 
provincial and municipal treasury bills are included in this category. 

Mortgages. Category 2410/3410 covers mortgage loans and agreements olsale secured 
by real property, mostly residential buildings. First, second or third, etc. are included. 
Mortgages are characterized by blended repayments, usually monthly, of principal and 
interest. 

Bonds. This category consists of securities issued in Canadian or foreign currency with 
an original term to maturity in excess of one year. 

Canada Bonds, 242113421, covers marketable direct and guaranteed (enterprise) 
bonds plus Canada Savings Bonds as well as special non-marketable bonds issued to 
the Canada Pension Plan. 

ProvincIal Bonds, 2422/3422, covers direct and guaranteed (enterprise) marketable 
bonds as well as provincial savings bonds and special non-marketable issues to the 
Canada Pension Plan. 

Municipal Bonds, 242313423 covers direct and guaranteed (enterprise) bonds. 

Other Bonds, 2424/3424, consists largely of bonds issued by Canadian corporations 
(which includes bonds of government business enterprises carrying no explicit guaran-
tee); this also covers bonds issued by non-profit institutions and hospitals. 

We Insurance and Pensions. Category 243013430 covers the liability of life insurance 
companies to policyholders, the liability of trusteed pension plans to individual invea- 

Credit A I. consommatlon. La categoric 232113321 comprend Ic credit accordC aux particuliera 
pour I'achat de biens ci des services de consommation. 

Comptes I recevolr/payer. La categoric 2322/3322 comprend Ic credit a court terme accordC ou 
reçu dana Ic cours ordinaire des affaires par des fournisseurs ou acheteurs de biens et de services. 

Emprunts. PrCts et emprunt bancaires (2331/3331) Ct autres prets et emprunts (2332/3332) 
comprennent des emprunts non nCgociables oflerts pnncipalement par lea banques A charte et 
lea autres institutions linanciCres. 

Papier I court term.. Cette categoric comprend lea billets a court terme negociable. ElEcts a 
court terme, du gouvernement du Canada (234013340) - lIons du Trésor FédCral - soni des billets 
a ordre du porteur nCgociable ayant une echeance originate dun an ou moms. Its sont Cmis 
prime, sans obligation au porteur, par Ic gouvernement du Canada et soft vendus atix enchCres 
tous lea jeudi. Cette catCgorie comprend aussi lea "Boos du Canada" Cmis en devises etrangCrcs. 
La categoric "Autres elEcts a court terme" (2350/3350) comprend lea billets negociablea dune 
echeance originale dun an ou moms, Cmis a escompte sans obligation au porteur par lea divers 
secteurs financiers et non-financiers. Lea bons du Tresor provinciaux et municipaux sont compris 
dana cette categorie. 

Hypothaques. La categoric 2410/3410 comprend lea prets hypothCcaires et lea accords de vente 
garantia par des biena immobiliers, surlout des immeubics résidentiels. Elle comprend une 
premiere, deusime ou troisiCme h)pothtquc. Lea hypothêques sont caractCrisdes par des rem-
boursements de capital et d'intdrets réunis (d'ordinaire mensuels). 

Obligations. Ce sont des Cmissions en devises canadiennea ou elrangCres ayant une echeance 
originate de plus dun an. 

Lea Obligations fdCraIes (2421/3421) comprennent lea obligations nCgociables Cmiscs par Ic 
gouvernement fédCrales ainsi que celles Cmises par lea entrepnses publiques fédCrale portant une 
garantie explicite. Lea obligations d'epargne du Canada ainsi que lea obligations non negociabka 
Cmises au regime de pensions du Canada sont aussi incluscs. 

Lea obligations pruvhsciales (2422/3422) comprennent lea obligations negociables Cmises ou 
garanties par lea administrations provinciales ou lea entreprises publiquea provincialea ainsi que 
lea obligations d'epargne provinciales ci lea Cmissions spécialcs (non n6gociablcs) au regime de 
pensions du Canada. 

Lea obligations munlclpales (242313423) comprennent lea obligations négociables émiaes ou 
garanties par lea administrations municipales et lea entreprises municipales. 

[es autres obligations (2424)/3424) sont constitutes dana une large mesure, d'obligations nego-
ciables Cmises par lea sociCtés canadiennes (cc qui inclus lea obligations non garanlies des 
entreprises publiques). Cette categoric comprend aussi lea obligations des organismes sans but 
lucratif et des hópitaux. 

Msuranc..vle et rentes. La categoric 243013430 comprend lea engagements des sociCtés d'aasu-
rancc-vic contractées a regard des titulaires de polices, lea engagements des regimes de pensions 
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toes as well as the federal government liability in respect to annuities sold under the 
Government Annuities Act. 

Claims. Corporate Claims (2512/3512) consists of investments in secuiities, loans and 
advances of associated corporations. On the asset side, 2512 also covers investment in 
shares between associated companies, 

Government Claims (2513/3513) includes claims between parent governments and 
government business enterpnses plus claims between associated government business 
enterprises - investments in shares, securities as well as loans and advances. Claims 
between different levels of government are also counted. 

Sham. Category 2520/3520 covers common and preferred sham (including term 
preferred shares and mutual Fund shares) plus contributed surplus. Stock issued by a 
government business enterprise to a parent government is classified to government 
claims. 

Foreign Investments. Category 2530i'3530 covers all marketable financial instruments 
(bonds, short-term paper and shares) which are liabilities of non-resident entities 
(foreign governments and corporations as well as international organizations) and 
assets of domestic sectors. 

Other Financial Asset/Liabllllks. Category 261013610 covers a wide vanety of 
miscellaneous items not included in Other categories. Accrued interest, non-trade 
receivable/payables and prepaid expenses are a few examples. 

Net Lending. Net  lending, income and expenditure accounts basis, category 1900 
records the difference between a scctors internally generated source of funds and 
outlays on non-financial capital. 

Net kuding, financial flow accounts basis(category 2000, is the difference between net 
investment in financial assets and net funds raised in liabilities. Conceptually, these 
two measures are the same; however, because data for many of the largest sectors do 
not have an entirely consistent source there are errors and omissions that result in a 
statistical discrepancy. 

Discrepancy. Category 4000 is the difference between category 1900 and category 
2000. It shows the difference between net lending (or borrowing) as measured by 
income less expenditure versus net lending (or borrowing) as measured by financial 
transactions. 

Category 110111501 also appears in the Financial Flow Accounts as part of category 
4000. It is the difference between the conceptuallyequal estimatesof GDP expenditure 
based and GDP income based. This difference is halved and allocated to the income 
aide and the expenditure side (capital finance accounts) so as to bring the two aggregates 
into balance. 

Persons and Unincorporated Business Sector. This sector covers the transactions of 
households, unincorporated business and non-profit institutions. Unincorporated 
business includes farms, independent retailers and self-employed professionals. Non- 

en fiducie ainsi que lea engagements de I'administration publique Fd&alc A i'gard des rentes 
vendues en vertu de Is Loi relative aux renies sur l'Etat. 

Cefances. Crancessur/envers des entreprises priv6es (251213512) du cOt de l'actifcomprenncnt 
les placements en actions, lea titres de dette ainsi que lea prLs ci avancea des socits constituécs 
associ&s 

Lea Créances des administrations pubtlques (2513/3513) comprennent lea cranccs entre l'ad-
ministration publique m&e et ses entreprises ou entre des entreprisca publiques associcea. Cetle 
catgorie comprend aussi lea crances entre lea diff&ent niveaux de l'administration publique. 

Actions. La catgorie 2520/3520 comprend lea actions ordinaires et priviMgiees (y compns lea 
actions privilgies * fchfance prdtcrmine), Ic surplus d'apport et lea actions des Fonda 
mutuels. Lea actions ftises par une entrepnsc publique A i'administration publique marc sont 
pour leur part classcs dans In catgone cranc&(251313513). 

Investlssements étrangers. La catgorie 253013530 comprend tous lea instruments financiers 
négociables (actions, obligations ci papier A court terme) qui rcprésentent Ic passif des cntits non 
rsidentes (administrations publiques ftrangeres, organismes internationaux, societés) qui soft 
lea actifs des secteura canadiens. 

Autras Mments eciffs/patssill La categoric 2610/3610 comprend une vaste gamme d'opérntions 
diveracs non comprises dans lea autres categories de l'actif financier ou du passif. Lea intCrCts 
courus, ci lea charges payées d'avance sont des exemples. 

Emprunis nets. Lemprunt net des Compte de revenus et des dCpenses (1900) enregistre In 
difference entre lea sources de fonds d'origine interne d'un secteur ci lea dCpenses en capital non 
financier. 

L'emprunt net, des Coniptes des flux financier (2000) représente Is difference entre In variation 
en actils financier, et Ia variation du passil. En ibeorie ces deux mesurea sont Cgales. Cependant, 
Ctant donnC que In pluparl des donnCes ne proviennent pas d'une source parfaitement unimorme, 
dies contiennent des erreurs ci omissions qui entratneni une divergence statistique. 

Divergence. La categoric 4000 représente Is difference entrc Is catCgone 1900 ella categoric 
2000. Cciie-ci constitue In difference entre l'emprunt net (ou prCt)dcs Comptea de revenu Ct des 
dépenses et l'emprunt net (peeL) caiculC A partir des flux financiers. 

La cat4orie 1101001 (incluse dana lea Comptes des flux financiers et qui faiL panic de Is 
catégone 4000) représente In difference entre Ic P18 en termes des revenus ci en termea de 
dCpenses. Cette difference eat divisée en deux afin de rapprocher lea deux estimations du PIB. 

Particullers et enterprises non constitus en société. Ce secteur comprend lea operations des 
mCnages, des entreprises non constituées en sociCtés ci des institutions A but non lucratif. Lea 
entrcpnses non constituecs en sociCtés comprennent lea agnculteurs, lea dCtaillants indCpendants 
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profit institutions include universities, churches, charitable organizations and unions. 
Assets administered by trust companies on behalf of individuals are induded in the 
sector. Under the conventions of the System of National Accounts, credit unions and 
caisses populaires, life insurance and trusteed pension plans are treated as "associations 
of individuals"; as such, their investment income is treated as income (saving) of 
individuals and the personal sector has a claim on their net assets, 

Corporate Sector. This sector covers transactions of all incorporated businesses, 
whether non-financial or financial. Non-financial private corporations are in sector Iii 
and non-financial government business enterprises are included in the subsectors of 
sector IV. It also includes financial institutions such as banks (sector VI-!), near-banks 
(subsectors of Vl-2), life insurance and pension funds in the subsectors of VII, other 
private financial institutions in the subsectors of VIII, as well as financial government 
business enterprises in the subsectors of IX and the Bank of Canada (sector V-I). It 
should be noted that only the intermediation activities of credit unions, caisses popu-
laires, life insurance and pension funds are shown in the corporate sector, this financial 
activity is balanced by a claim liability in each of these sectors which, in turn, becomes 
an asset of the personal sector. 

Government Sector. This sector covers the transactions of the Federal Government 
(sectorX), provincial and local governments and hospitals (subsectorsof Xl) and social 
security funds (subsectors of XII). 

Non-Resident Sector. Financial flows recorded here cover transactions between non 
residents (sector Xlii) and Canadian residents (sectors I through XII). 

ci lea prolessionnels travaillant a leur propre compte. Lea institutions sans but lucratif compren-
neat lea universits, lea églises lea organismes de chants ci lea syndicats ouvriers. Lea flements 
de l'actif adminislrs par lea socits de fiducie pour Ic compte des particuliers sont compns dana 
cette categoric. En verlu des conventions du SystCme canadien des comptes nalionaux, certains 
aspects (revenus) des regimes de pensions, des caisses depargne et de credit, des societes 
d'assurancc-vic et des rCgimes de pensions en luducie soft compris dana Ic secteur des particuliera. 
Conseqemmeni, lea particuliers ont comme actil l'actif net de ces secteurs. 

Secteur des soctétés, Ce secteur englobe lea transactions des toutes lea entrepnses constituecs en 
societes, scient IunanciCres ou non-financiCrea. Lea Societea privCes non financiCres se trouvent 
dana Ic secteur Ill, tandis que lea entreprises publiqucs non financiCres se retrouvent dana lea 
sous-secteurs du secteur IV. Lea institutions financiCres comme lea Banques A charle (Vl-I) ci 
lea quasi-banquea (les sous secteurs du secteur Vl-2), Assurance-vie Ct rcntcs (lea sous secteurs 
du secteur VII), des autres institutions financiCres privecs (lea sous-secteurs du secteur VIII) sinai 
que lea institutions financiCt -ca publiques (leasous secteuradu secteur IX), et Ia Banque du Canada 
(secteur V-I) sont inclues avec lea societes. Seulement lea transactions financiCres des Caisses 
populaires et des caisses d'Cpargne du credit, d'assurance-vie et rentes sont incluses dana Ic grand 
secteur des societes, cette activitC f.nanciCre se retrouve au passif net de Cu secteurs et aussi 
comme actif financier dans Ic secteur des particuliers. 

Administrations publlques. Ce secteur englobe lea transactions de I'administration publique 
Federale (secteur X), lea administrations pubtiquea provinciales et municipalea et lea hópitaux 
(sous- secteurs du secteur Xi) sinai que lea Caisses de securites sociales (sccteur XII). 

Secleur des non-residents. Lea flux financiers dana ce secteur rendent compte des operations 
effectu&s cntre lea non-residents (secteur XIII) et lea residents canadiens (secteurs I a XII). 
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The National Balance Sheet Accounts provide a stock dimension to the 
system of national accounts. Economy-wide estimates of tangible assets on 
the national balance sheet are a measure of the national wealth; net wealth 
is comprised of these assets adjusted for Canada's net indebtedness with 
non-residents. The underlying sector balance sheets in this release show a 
time series of the assets, liabilities and net worth for each sector of the 
economy -including persons, governments, non-financial corporations, fi-
nancial institutions and non-residents. Links between sectors and major 
shifts in the economy are reflected in the composition and changes in the 
structure of sector balance sheets. The role of financial intermediaries can 
be seen in the size and make-up of their portfolios. 

An analytical text, extensive charts, and a table summarizing credit market 
debt by instrument for the major sectors are included; special articles, 
technical notes and various supplementary statistical tables are also a regular 
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Lea comptes dii bilan national préaentent une dimension de stocks au système de Ia 
comptabiliit nationale. Les actils matériels prsentès su bilan sont one mesure de Is 
richesse nationale I l'èchelle de toute l'èconomie. En ajustant ces actifs en fonction de 
l'endeltement vis-I-vis tea non rèsidants on derive Ia nchessc nette. Lea hilans sectoriels 
presentes dans cette publication montrent une aCne A travers Ic temps des actifs. passifs 
ci de Ia valeurnette pourchaquc secteur de l'&onomie, qu'ils s'agissent des parliculicra, 
des gouvernements, des sociCiCs non financiCres, des institutions financiCres ou des non 
rCsidents, Lea liens entre lea secteurs cites changements imporlants dans l'Cconomie 
sont refletea dans Ia composition ci lea changcmcnis A Ia structure des hilans sectoriels. 
La taille ella constitution du porte-Feullle des secteurs dCmontrent bien Ic role des 
intermCdiaires financiers. 

La publication prCsente des testes analvtiques, des graphiques dCtaillCs Ct des tableaux 
sur Ic marchC du crCdil par type dinstrument financier pour lea principaux secteurs. 
En plus on y reirouve rCgulièrement des articles speciaux, notes techniques et divers 
tableaux statistiqucs supplCmcntaircs. 

Abonnez-vous des maintenant' Lea donnCes sont aussi disponibles sur imprimCs d'or-
dinateur ou sur disquettes. PriCre de contacter V. Thibault pour plus d'information ou 
implement commander votre publication en appelant sans frais au 1-800-267-6677. 
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