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Data in Many Forms... 

Statistics Canada disseminates data in a variety of forms. In 
addition to publications, both standard and special tabulations 
are offered on computer print-outs, microfiche and microfilm, and 
magnetic tapes. Maps and other geographic reference materials 
are available for some types of data. Direct access to 
aggregated information is possible through CANSIM, Statistics 
Canada's machine-readable data base and retrieval system. 

How to Obtain More Information 

Inquiries about this publication and related statistics or services 
should be directed to: 

Financial Flows Section, 
National Accounts and Environment Division, 

Des données sous plusleurs formes 

Statistique Canada diffuse les données sous formes diverses. Outre les 
publications, des totalisations habituelles et spéciales sent otfertes sur 
imprimés d'ordinateur, sur microfiches et microfilms et sur bandes 
magnétiques. Des caries et d'autres documents de référence 
géographiques sont disponibles pour cerlaines sortes de données. 
L'accès direct a des donnëes agrégées est possible par le truchement de 
CANSIM, Ia base do données ordinolingue et le système d'exlraction do 
Statistciue Canada. 

Comment obtenir d'autres renseignements 

Toutes demandes de renseignements au sujet de cette publication ou de 
statistiques el services connexes doivent être adressées a: 

Section des flux financiers, 
Division des comptes nationaux et do l'environnement, 

Statistics Canada, Ottawa, K1A 0T6 (Telephone: 613- 	Statistique Canada, Ottawa, K1A 016 (téléphone: 613-951 -9043) ou au 
951 -9043) or to the Statistics Canada reference centre in: 	centre de consultation de Statistique Canada a: 
St. John's 	(772-4073) Winnipeg 	(983-4020) St. John's 	(772-4073) 	 Winnipeg (983-4020) 
Halifax 	(426-5331) Regina 	(780-5405) Halifax 	(426-5331) 	 Regina (780-5405) 
Montreal 	(283-5725) Edmonton 	(495-3027) Montréal 	(283 -5725) 	 Edmonton (495 -3027) 
Ottawa 	(951-8116) Calgary 	(292-6717) Ottawa 	(951-8116) 	 Calgary (292-6717) 
Toronto 	(973-6586) Vancouver 	(666-3691) Toronto 	(973-6586) 	 Vancouver (666-3691) 

Toll-tree access is provided in all provinces and territories, for Un 	service 	d'appel 	interurbain 	sans 	frais 	est oflert, dans 	toufes les 
users who reside outside the local dialing area of any of provinces 	et 	dans 	les 	territoires, 	aux 	utilisateurs qui habitent a 
the regional reference centres, lextérleur 	des 	zones 	de 	communication 	locale 	des 	centres 

régionaux de consultat:on. 

Newfoundland and Labrador 1 -800-563-4255 Terre-Neuve et Labrador i -800-563-4255 
Nova Scotia. New Brunswick Nouvelle-Ecosse, Nouveau -Brunswick 

and Pnnce Edward Island 1-800-565-7192 et lle-du-Prince-Edouard 1-800-565-7192 
Quebec 1-800-361-2831 Québec 1-800-361-2831 
Ontario 1-800-263-1136 Ontario 1-800-263-1136 
Manitoba 1-800-542-3404 Manitoba 1-800-542-3404 
Saskatchewan i -800-667-7164 Saskatchewan i -800-667-7164 
Alberta 1 -800-282-3907 Alberta 1-800-282-3907 
Southern Alberta 1 -800-472-9708 Sud de l'Alberta 1-800-472-9708 
British Columbia (South and Central) 1-800-663-1551 Colombie-Britannique (sud et centrale) 1-800-663-1551 
Yukon and Northern B.C. (area served Yukon et nord de Ia C. -B. 

by Northweslel Inc.) Zenith 0-8913 (territosre desservi par Ia NorthwesTel Inc.) Zenith 0-8913 
Northwest Territories Territoires du Nord-Ouest 

(area served by (terriloire desservi par Ia 
NorthwesTel Inc.) Call collect 403-495-3028 NorthwesTel Inc.) 	 Appelez a Irais virés au 403-495-3028 
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Comment commander les publications 

This and other Statistics Canada publications may be purchased 	On peut so procurer cello publication et les autres publications de 
from local authorized agents and other community bookstores, 	Statistique Canada auprés des agents autorisés et des autres librairies 
through the local Statistics Canada offices, or by mail order to 	locales, par l'entremise des bureaux locaux de Statistique Canada, ou en 
Publication Sales, Statistics Canada, Ottawa, Ki A 016. 	 écrivant a Ia Section des ventes des publications, Statistique Canada, 

Ottawa, K1A 016. 

1(613)951-7277 	 1(613)951-7277 

Facsimile Number 1(613)951 -1584 	 Numéro du télécopieur 1(613)951-1584 

National toll tree order line 1 -800-267-6677 	 Commandos: 1 -800-267-6677 (sans frais pal-tout au Canada) 

Toronto 	 Toronto 
Credit card only (973-8018) 	 Carte de credit seulement (973-8018) 
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Symbols 

The following standard symbols are used in this Statistics 
Canada publication: 

figures not appropriate or not applicable. 

- nil or zero. 

Signes conventionnels 

Les signes conventionnels suivants sont employés dans cette 
publication de Statistique Canada: 

n'ayant pas lieu de figurer. 

- ndant ou zero. 

This publication was prepared under the direction of: 

Philip Smith, Director, National Accounts and Environment 
Division, 951-9158 

Patrick O'Hagan, Acting Chief, Financial Flows, 951-1798. 

Cette publication a ete r&ligde sous Ia direction de: 

Philip Smith, Directcur, Division des comptes nationaux et de 
l'environnement, 951-9158 

Patrick O'Ilagan, Chef intdrimairc, Flux financiers, 951-1798 

The paper used in this publication meets the minimum re-
quirements of American National Standard for Information 
Sciences - Permanence of Paper for Printed Library Mate-
rials, ANSI Z39.48 - 1984. 

Le papier utilisé dans Ia presente publication répond aux exi-
gences minimales de l'American National Standard for Informa-
tion Sciences - Permanence of Paper for Printed Library 
Materials, ANSI Z39.48 - 1984. 
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The System of National Accounts 

In Canada, the National Accounts have been developed since the close of 
cht Second World War in a series of publications relating to theirconsthucnt 
pals. These have now reached a stage of evolution where they can be termed 
a 'System of National Accounts". For purposes of identification, all 
publications (containing tables of statistics, descriptions of conceptual 
frameworks and descriptions of sources and methods) which make up this 
System carry the term "System of National Accounts' as a general title. 

The System of National Accounts in Canada consists of several parts. The 
anual and quarterly Income and Expenditure Accounts (included with 
Catalogue Nos. carrying the prefix 13) were, historically speaking, the first 
set of statistics to be referred to with the title "National Accounts" (National 
Accounts, income and Expenditure). The Balance of International 
Painients data (Catalogue Nos, with prefix 67) are also part of the System 
of '4ationai Accountsand they, in fact, pre-date tire income and Expenditure 
Accounts. 

Greatly expanded structural detail on industries and on goods and services 
is portrayed in the Input-Output Tables of the System (Catalogue Nos. with 
pm-fix 15). The Catalogue Nos. carrying the prefix 15 also provide measures 
of the contribution of each industry to total Gross Domestic Product at 
factor cost as well as Productivity Measures. 

Beth the Input-Output tables and the estimates of Gross Domestic Product 
by Industry use the establishment as the primary unit of industrial 
production. Measures offinancial transactions are provided by the Financial 
Flow Accounts (Catalogue Nos. with prefix 13). Types of lenders and 
financial instruments are the primary detail in these statistics and the legal 
on ity is the main unit of classification of transactors. Balance sheets of 
ou:standing assets and liabilities are published annually. 

The System of National Accounts provides an overall conceptually 
integrated framework in which the various parts can be considered as 
interrelated sub-systems. At present, direct comparisons amongst those 
pa -ts which use the establishment as the basic unit and those which use the 
legal entity can be carried out only at highly aggregated levels of data. 
However, Statistics Canada is continuing research on enterprise company 
eslablishment relationships; it may eventually he feasible to reclassify the 
da a which are on one basis (say (he establishment basis) to correspond to 
the units employed on another (the company or the enterprise basis). 

In its broad outline, the Canadian System of National Accounts bears a close 
relationship to the international standard as described in the United Nations 
puolicarion: A System of National Accounts (Studies in Methods, Series F. 
Nc'. 2 Rev. 3, Statistical Office, Department of Economic and Social Affairs, 
United Nations, New York, 1968). 

Le système de eonrptal)ilité ndtioflale 

Au Canada, les comptes natiunaux ont fair l'objet depuis Ia fin tie Ia Secunde 
Guerre mondiale de toute unc sCric de publications pOrtant sur Icurs Cl&menls 
constitutil's. lls ont connu uric telle evolution qu'on petit maintenant les qualifier 
de "Système de comptahilitC nationale". Aux fins d'idennification, toutes lea 
publications qui font panic du système (dIes contienncnt des tableaux 
statistiques. Ia description du cadre thConique et l'cxplicalion des sources ci des 
mCtliodes) portent Ic titre gCnCral de "Système de complabilite narionale". 

Le système de comptahilitC nationale du Canada se divise en plusieurs categories 
tie comptes. Les cornptes annuels et trimestriels des revcnus Ct des dCpenses 
(parlissant dans les publications doni Ic numCro de catalogue commence par 13) 
ont constituC Ic premier ensemble de statistiques A ètre connu sous le titre de 
"Corn ptes nationaux" (Comptes nationii lix. revenus et dCpenses). Les donnCes sur 
Ia balance canadienne des paienrents internationaux (num&o de catalogue 
commcnçant par 67) font Cgaiemcnt partie du système de complabilite namionale; 
elks ont mCme existC avant les comptcs des revenus Ct dCpenses. 

Uric nomenclature beaucoup plus dCtailiCe d'industries ci de biens or services 
figure dans les tableaux d'enlrCes-sorlies du système (numCro de catalogue 
commençant par 15). Les publications dont Ic numéro de catalogue commence 
par 15 comprennent aussi k-s mesures de rapport de chaque branche d'activitC au 
total du produit intCricur brut au coOt des lacteurs ainsi que les mesures de 
productivitC. 

L'Ctablissement est I'unutC primaire de production industrielle tant dana lea 
tableaux d'cntrCcs-sorties ciue  dana les estimations du produit intCricur brut par 
activitC economique. Les comptes lie flux financiers (publications doni Ic numCro 
de catalogue commence par 13) mesurent les operations financiCres. Lea 
categories de prCtcurs et d'instruments financiers forment lea ClCments de base 
de ces statistiqucs Ct la personne morale est Ic point de depart dir classement des 
agents èconomiques. Lea comptes du bilan des actifs et passifs en circulation soft 
disponibles annueltement. 

Le système de cornptabilitC nationale constitue un ensemble conceptuellemeni 
inlCgrC dana tequel k-s diverses categories tie comptes peuveni Ctre consudCrCes 
comme des suus-svstCmes Ctroilenrctit liCs entre cux. Au static actuel de 
dCveloppement. on ire peut faire de comparaison directe entre lea ClCments bases 
sur l'Ctahlissement et ceux qui sont bases sur l'entité junidique cjuc lorsque les 
donnCes sont groupees dans des categories trCs gCnCrales. Toutefois, Statislique 
Canada poursuit ses recherches stir les relalions entre l'eirtrepnisc, Ia sociCtC cc 
l'Ctablissement. II sera peut-Ctrc possible un jourde reclasser lea donn&es Ctahiies 
sur uric certainc base (l'Ctablissenictrt par exemple) tie manière a lea bore 
correspondre aux donnCes Ctablies sur me autre base (soclCté ou entrepruse). 

Dans ses grandes lignes, Ic système de comptabilite nationale du Canada suit de 
trCs pres Ia norme internationale exposCe thins Ia publication des Nations Unies 
intitulCc Système de comptabilitC nationalc (Etudes mCthodologiques. sCrie F. 
no  2, rev. 3, Bureau de statisticlue,  DCpartement des affaires &conorniques ci 
sociales, Nations Unies, New York, 1970). 
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Notice to Users 	 Avis aux utilisateurs 

The Financial Flow Accounts are unadjusted forseasonal variation. The 	Lescomptcsdcsllux financiersnesontpasdesaisonnalises. Letableausonimaire 
Financial Market Summary Table is produced on a seasonally adjusted 	du marchC du credit est produit sur une base dásaisonnalis&. 
basis. 

Le.s donnCes sont disponibles sous diverses formes idles facsimih, CANSIM, 
imprimC dordinateur et disquette pour micro-ordinateur en format MS-DOS. 

Ceue publication contieni des revisions aux estimations pour Ia période de 1988 
a 1991, avec quckues exceptions oO des changements mineurs oni étCs apporlCs 
a partir de 1980. Ces rCvisions reflètcnt des donnCes amCliorCes ci plus compItes 
et sont coordonnées avec celles des compies des revenus ci depenses et de Ia 
balance des paicmenis interoationaux. 

Qualité des données 

Lea estimations prCliminaires des comptes des flux financiers (CFF) pour Is 
p&iodc de rClCrence la plus rCcente sont de moms bonne qualite que les donnCes 
historiques. Lea donnCes des CFF sont préliminaires pour Ia période courante ci 
sont rCvisCes Ic trimestre suivani. Les revisions annuelles et amCliorent 
sensiblement les don nCcs pour ceria ins secteurs. 

I_es dortnécs soft pour Ia plupart dCrivCes a partir denquetes dont Ia qualité esi 
variable. Ccpendant, pour quclques categories des sccicurs des particuliers et 
cntreprises individuelles et des sociétés privées non linanciCres, lea donnCes soft 
dCrivCes dc façon rCsiduelle. 

On dCnombre environ quarante secteurs Ct sous-secteurs dans Ia matrice des 
comptcsfinanciersainsi cuunesoixantaincdccatégoriesdécrivani lactif, lepassif 
et Ia valeur netie. Bien que Ia majoritédes secleurs soient basCsà partirdenquetes 
dont la couvet-ture se rapproche de l'univers, on relève quclques problCmes au 
niveau des donnécs. Lea problCmes les plus frequents sont: (i) la sous-couverture 
de lunivers de lenquCte ou des categories pour un secteur donné, toutefois cc 
problCme eat souvent corrigC dans un dClai qui petit s'Cchelonncr dUn trinlcstre 
a trois ans ou a laide de données dautres sources ou d'ajustcments; (ii) pour 
quelques secteurs oO labsence dun svstCme valable ne permct pas des 
ajustements, lea flux sont obtenus a partir du changemeni des encours du bilan 
national (cx. pour lea gains et pertes). 

Data are available in a variety of forms such as facsimile, CANSIM, 
computer printouts and MS-l)OS formatted microcomputer diskettes. 

This publication includes revisions to the estimates covering the period from 
1988 to 1991, with a few exceptions where minor changes were made 
beginning in 1980. These revisions result from improved and more complete 
information and are co-ordinated with those of the Income and Expenditure 
Accounts and the Balance of International Payments. 

Data Quality 

Preliminary estimates for the most recent period of the Financial Flow 
Accounts (FFA) are of a lower quality than historical data. Data are 
preliminary for the current period FFA and are revised the following 
quarter, the annual revisions improve the information in some sectors 
considerably. 

Data are obtained largely from surveys ofvarying degrees of quality, but also 
by residual derivation for a few categories in the Persons and 
Unincorporated Business Sector and the Non-Financial Private 
Corporations Sector. 

Within the matrix system of the rtnancial accounts there are in excess of 
forty sectors and sut'scciors as well as about sixty-five unique asset, liability 
and net position categories. While most sectors are based on near-universe 
coverage there are some data problems. The most common ones are: (i) 
incomplete survey coverage of the universe or category dctail in a sector, but 
this is often corrected with a lag of one quarter up to three years or with data 
from other sources and/or adjustments; (ii) a few sectors where there is not 
a good system in place to adjust (FFA) flows obtained from changes in 
balance sheet levels (e.g. for gains and losses). 
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Fl iancial Flow Accounts 
	 Comptes des liux financiers 

1- li gh lights 
1' INANCIAL FLOW ACCOUNTS 
FRST QUARTER 1992 

Total funds raised by domestic non-financial sectors on credit markets 
amounted to $63.4 billion in the first quarter of 1992, seasonally adjusted at 
annual rates. This amounted to the lowest level since mid-1984 (see 
Chart 1), despite a modest pick-up in economic activity. The decline was 
al:;o quite steep vis-à-vis the fourth quarter of 1991, when funds raised 
totalled $96.3 billion. Borrowing by governments, although reduced, 
accounted for over half of total funds raised, while the demand for funds in 
the private sector as a whole continued to soften. 

Aaong the more important developments in the financial sector during the 
qitarterwere the following: Consumer credit and mortgage borrowing grew; 
g( vernment business enterprise borrowing remained strong; non-li nancial 
plivate corporations continued to restructure their balance sheets by 
reducing indebtedness, paying off short-term debt and issuing equity; and, 
nominal interest rates remained at relatively low levels. 

The pronounced drop in interest rates and the expansion of the monetary 
aggregates that was evident through 1991, extended into 1992. The yield 
ct rye took on a more normal shape, with short-term rates reaching their 
lowest point since the late 1970s; by January 1992, interest rates were down 
scbstantially right across the maturity spectrum (see Chart 2). This easing 
ol monetary conditions was partly the result of the overall weakness in the 
dmand for funds, but was also due to the relatively strong perfornmnce of 
the Canadian dollar in 1991. However, the interest rate differential between 
Canadian and U.S. short-term securities had narrowed significantly in 1991, 
leaving the dollar in a morevulnerable position. Declines in the value of the 
Cirrency in the first quarter of the year prompted a reaction from the 
monetary authorities at the end of January, and both long- and short-term 
interest rates rose somewhat during the balance of the quarter. The 
Canadian dollar lost 3.6% of its value vis-à-vis the United States currency in 
ti-c quarter and the forward premium on U.S. dollars was slightly higher. 

Nun-financial Private cOrl)orflhiOflS reduced their outstanding credit 
rsarket debt in the first quarter of 1992. A net repayment of financial market 
instruments (including shares) had not occurred since the second quarter of 
1983 when the economy was emerging from the 1981-82 recession (see Chart 
3. The decline in indebtedness occurred as business cut their inventories 
and benefitted from lower debt interest costs. While considerable funds 
were raised in the form of bank loans in the first quarter, short-term paper 
o itstanding was reduced by approximately 20% (see Chart 4); this was due, 
((some extent, to the interest rate differential between the two instruments 
II at narrowed noticeablysince the end of November1991. Debt in the form 
o other loans and bonds also fell. Share issues remained near the high level 
aitained in (lie fourth quarter. Equity issues have recovered somewhat over 
the last six quarters, following the slump in share prices that began in the 
second quarter of 1990; this strength in share issues was consistent with 
e:;pectations of improved earnings, which materialized this quarter as 
corporate profits rose slightly. The composition of financing activity in the 
q iarter implied a substantial restructuring of corporate balance sheets and 
a further reduction in the debt to equity ratio. 

Iii contrast to private corporations, niin-financiiil governnient business 
citerprises increased their borrowing in the first quarter, accounting for 
one-sixth of total funds raised by all non-financial sectors (see Chart 5). This 
demand for funds came principally from provincial government enterprises, 

hosecapital outlays haverisen substantially since 1990. Net  issuesof bonds 

Faits saillants 
COMPTES DES FLUX FINANCIERS 
PREMIER TRIMESTRE 1992 

Le total du financeiaaent obtenu sur les marches financiers par les sceteurs non 
financiers canadiens atteint $63.4 nailliards au premier trimestre de 1992, aprCs 
dCsaisonnalisation au taux annuel. Ccci rcprésente Ic niveau le plus bas deputs Ic 
milieu de 1984 (graphique 1), en dCpit d'une reprise modeste de l'activttC 
Cconomique. La haisse est également asses forte par rapport au quatrième 
trinlestre de 1991. lorsque Ic linancentent avait totalisé $96.3 milliards. Les 
emprunts des administrations publiqucs, bien cjue rCduits, rcprCsentent plus iie Ia 
nioitié do financement total, tandis que Ia demande de capitaux dans l'ensemble 
du secteur privC continue de se rehicher. 

Les principaux développeinents dans Ic domaine financier au cours du premier 
trimestre de 1992 sont les suivants: une croissance modeste du credit a in 
consomiaation et des emprunts hypothCcaires, le maintien des emprunts des 
entreprises publiques a un niveau ClevC, Ia poursuite de Ia restructuration des 
hilans par les sociCtCs privCes non financiCres grace a une reduction de 
l'endettement, au rcniboursement des dettes a court terme et a lCmission 
dactions, et, enlin, Ic maintien de laux dintCrét nominaux relativcment bas. 

La haisse prononeCe des taos d'intérCt et 'expansion des agrégat.s monCtaires 
ohseevêes tout au long de 1991 xc poursuivent en 1992. La courbe de rendement 
pretad une forme plus norrnale, les taux t court terme tombant a cur nivcau Ic 
plus has depuis Ia fin des années soixante-dix. En janvier 1992, les taux d'iniCrCt 
avaient dCjI diminuC sensiblement pour 'ensemble des échéances offertes 
(graphique 2). Ceite détente stir Ic marchC monét:iirc s'explique en partie par In 
faihiesse gCnCrale de Ia demande de capitaux, mais aussi par Ia tenue relativcment 
boone du dollar canadien en 1991. Toutefois, l'Ccart cntre Ics taos d'iiitCrCt 
canadiens et amdricains pour des vaicurs mobiliCres a court terme scsi 
sensiblement rCduit en 1991, cc qui a laissé Ic dollar dans tine situation plus 
vulnerable. La hais.se de Ia devise au premier trimestre de l'annCe a suscitC tine 
reaction de la part des autorités motiétaircstl Ia fin de janvier, et les taux dintCrét 
a long terme Ct a court tcrmc xc sont redresses quclque peu pendant Ic rcstc du 
trimestre. Le dollar canadien pet-d 3.6% de sa valeur par rapport a Ia devise 
amCricaine nu coors du trimestrc et In prime de report sur Ic dollar amCricain 
augniente iégercnient. 

Les sochlés priécs non tinincI'rCs réduisent leurs encours dendettement 
auprCs do marché financier au premier trimestre de 1992. Un remboursement 
net dinstrunaents du marchC financier tie s'Ctait pas vu depuis Ic deuxième 
trimestre de 1983, lorsque l'Cconomie sortait de Ia recession de 1981-1982 
(graphique 3). La diminution de lendetiement suryient alors que les entrepriscs 
rCduisent leurs stocks ct bCnCficient de In diminution des coOts des intCréts sorb 
dette. Méme s'il y a eu un financcment considerable sous forme d'cmprunts 
hancaires no premier trimcstre, Ie.s effets a court lerme en circulation baisseni 
d'environ 20% (graphique 4). Ccci est imputable, thins une certaine mesure, ala 
reduction marquee de l'écart dans les taux d'interet pour les dcux types 
d'insirument depuis novembre 1991. Lendettement sous forme dautres 
emprutits ci obligations diminue liii aussi. Lcs emissions d'actions demeureni a 
leur h;iut niveau observe no qu;itriCmc trimestre de 1991. Elles se soot redressCcs 
quetque peu au cours des sixderniers trimestres, aprCs Ia forte baissedu cours des 
actions ayant dCbutC all dcuxiCnae trimestre de 1990. Cette fcrmetC des emissions 
d'actions correspond aux attentes dune amelioration des bCnCfices, qui s'est 
niatCrialisCc au coors du trimestre, alors que les profits des soctCtCs augmuntent 
quclque peu. Le genre dc financement au cours du trimestre rCvCle one 
restructuration appreciable des bilans des sociCtCs ci uric nouvelle diminution du 
ratio dette sur capital.actions'. 

Contrairement aux sociCtCs privCcs, les entrcpriscs iubIiques non 1lniiiicires 
accroissent leurs emprunts au cours du trimesire, Iescluels reprCsentent Ic sixtCme 
de tous les capitaux empruntCs par lensemble des secteurs non financiers 
(graphique 5). Cette demande de capitaux Cnaane prineipalement des enireprises 
publiqties provinciales, dont les dCpenses d'invcstissement out augnientC 
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1. Total Funds Raised on Credit Markets by 
Domestic Non-financial Sectors 
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Financial Flow Accounts 
	 Corn ptes des flux financiers 

accounted for most of the funds raised by these enterprises in the first 
quarter. In 1991, however, approximately one-third of the funds raised was 
in the form of short-term paper. 

Funds raised in the Personal sector edged up in the first quarter of 1992, 
ccntinuing at about the same slow pace as in 1991. The level of consumer 
credit debt rose moderately (see Chart 7), in line with the small increase in 
personal expenditure on durable goods. Despite the lowest mortgage rates 
in many years, mortgage borrowing rose only marginally (see Charts 6,8). 
A high level of personal indebtedness, built up during the second half of the 
180s, combined with high real rates of interest and weak labour income 
giowth has contributed to the sluggish demand for funds by households. 
Nevertheless, the ratio of consumer credit debt plus mortgage debt to 
personal disposable income continued to rise in the first quarter, the increase 
wts mainly due to a considerable drop in household after-tax income. 

Fderal government borrowing was flat in the first quarter of 1992 (sec 
Chart 9), in line with a reduction in the federal borrowing requirement (i.e., 
a lower deficit. The composition of financing changed markedly, however 
(see Chart 10). In the fourth quarter of 1991, borrowing was donc almost 
e:clusively through issues of longer-term marketable bonds, at the lowest 
r tea in a many years, and through the Canada Savings Bond campaign. In 
it e first quarter of 1992, taking advantage of relatively low yields on 
Treasury bills, the federal government raised funds primarily in the money 
ii arket. 

Cemand for funds by other levels of government was quite subdued in the 
first quarter after fairly heavy borrowing throughout 1991 (see Chart 11). 
Iii contrast to the federal government, provincial governments reduced their 
short-term debt and issued long-term debt in the quarter (see Chart 12). 

sensiblement depuis 1990. Les emissions nettes d'obligations comptcnt pour Is 
plus grande part du financement de ces entreprises au premier trimestre. En 1991 
en revanche, un tiers environ de ce financement était sous forme dcffcts a court 
terme. 

Lea emprunts du secteur des particullers se sont legeremcnt accrus au premier 
trimcstrc de 1992, se poursuivant au mme iythme modCrC qu'en 1991. Le niveau 
d"cndcttcment sous forme de credit a Ia consommation augmente faiblement 
(graphique 7), cc qui coincide avec Ia legere progression des dCpcnscs 
personnclles en biens durables. En dépit des taos hypothCcaires les plus baa 
observes depuis longlemps, lea emprunts hypothCcaires augmcntent a peine 
(graphiqucs 6,8). Lea faibles emprunts des menagcs sont imputables au niveau 
d'cndettcment personnel Clevé, accumulé au cours de Ia deuxiéme moitié des 
annCes quatre-vingt, conjuguC a des Laos dintCrêt reels élevés et A une faible 
croissance des revenus du travail. Le ratio de Ia dette sous forme de credit A Ia 
consommation plus Ia dette hypothecaire au revenu personnel disponible 
continue nCanrnoins d'augmenter au premier trimestre de 1992; cette 
augmentation résulte surtout dune baisse considerable du revenu aprés impót des 
menages. 

Lea emprunts nets de l'adminislration lédérale demeurent a peu près inchangés 
au cours du premier trimestre de 1992 (graphique 9), ce qui coincide avec Is 
reduction des besoins de financement de l'administration fCdérale , c'est-adire 
avec un deficit plus bas. La structure du financement, par contre, est sensiblcrnent 
changCe (graphique 10). Au quatriCme trimestre de 1991, lea emprunts ont etC 
effectués presque uniquement au rnoyen d'Cmissions dobligations nCgociables a 
plus long terme, portant lea taos lea plus bas depuis longlemps, et de Ia campagne 
des obligations dCpargne du Canada. Au premier trimeatre de 1992, lea emprunts 
ont etC effectuCs surtout sur le marchC monétaire, l'administration fCdCrale tirant 
parti des faiblea taos descompte des bons du TrCsor. 

L.a demande de financement des autres niveaux d'administratlon eat plutót faible 
au premier trimcstre de 1992, après lea emprunts assez Clevés de 1991 (graphique 
11). A lencontre de l'administration fédCrale, lea administrations provinciales 
rCduisent Ieur dette a court terme et Cmettent des titrea a long terme au court du 
trimestre (graphique 12). 
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Financial Flow Accounts 	 Comptes des flux financiers 

Financial Market Summary Table 
(Seasonally Adjusted at Annual Rates) 

1989 	 1990 

I 	 II 	 III 	 IV 	 I 	I 	 II 	 Ill 	 IV 

FUNDS RAISED: Milliona of Dollars - 

PERSONS AND UNINCORPORATED 

BUSINESS 46,580 32.616 35.124 51480 37.124 23.612 23,356 32.920 

Consumercredit 7,852 9.068 7,560 10,076 7,220 3.040 5,100 5.500 
Bankloar,s 2,860 1,728 1.312 -736 1,928 -824 2,092 2.200 
Otherloans 6.612 -1.904 404 9,340 -2,616 -2,260 2,784 8,868 
Mortgages 29,244 23,864 25.952 32,960 30,688 23,828 13,468 16,428 
Bonds 12 -140 -104 -160 -96 -172 -88 -76 

NON-FINANCIAL PRIVATE 

CORPORATIONS 53,740 57.424 48.080 44,364 42.584 35,392 24.360 25.748 

Bankloans 7,180 26,652 884 2.532 17,744 2.640 6.964 1,544 
Otherloans 19.804 -2,648 5.424 608 4.240 3,392 3.176 3,848 
Othershort-t.rmpaper 14.864 -568 6,184 6.704 -3.668 16,256 -7.448 -5,452 
Mortgages 9,044 7,216 12,988 14,924 12,004 10,460 10.816 7,348 
Bonds -2.520 14,508 8.412 9.556 72 556 6.724 10,748 
Shares 5.368 12,264 14,188 10,040 12,192 2.088 4,128 7,712 

NON-FINANCIAL GOVERNMENT 

ENTERPRISES 2,316 3.456 180 -784 11.136 12,080 7,300 5,168 

Bankloana -1,320 -312 -772 -2,496 -800 1.752 2,320 3,780 
Othertoans -224 1.076 -1,104 1.288 -952 76 248 548 
Othershort-terrnpap.r 304 -1,316 2.328 -3,140 7,260 1,084 2,580 -3.056 
Morigages - -12 -4 -8 - -8 108 -20 
Bonds 3,556 4,040 -232 2.832 5.556 9,176 1.976 3.916 
Shares - -20 -36 740 72 - 68 - 

FEDERAL GOVERNMENT 

Fund,Rajsed 17.576 27,676 15,780 16.196 6.772 8,576 34.348 33,628 

Other loans - -744 - -2,616 - - -4 - 

Canada short-term paper 26,584 35,928 9.480 23,152 -5,424 8,532 26.952 27.880 
Canada saving bonds -16.208 -10.460 -4.508 -14.068 -2.784 -12,044 -4,028 -13.864 
Other marketable bonds 7.200 2.952 10,808 9.728 14,980 12.088 11,428 19,612 

OTHER LEVELS OF 

GOVERNMENT 

FundsRajsed 6,064 6,608 8.040 12,012 2.092 12,968 9.428 17,784 

Bank Ioarr -124 280 80 288 232 384 -580 600 
Otherloans 16 -1,344 -1,084 3,264 -1.300 2,596 -208 1,072 
Short-larmpap.r -220 2,072 5,636 3,476 -1.208 6.624 92 2.664 
Provincial bonds 6.288 4.556 1,864 2.480 3,828 2,384 9.064 12,080 
Municipalbonda 64 1.112 1.556 2,524 552 1,008 1.092 1,404 
Other bonds 40 -68 -12 -20 -12 -28 -32 -36 

TOTAL FUNDS RAISED BY DOMESTiC 

NON-FINANCIALSECTORS 126,276 127,780 107.204 123.268 99,708 92.628 98.792 115,248 

Consumercredjt 7,852 9,068 7.560 10,076 7.220 3.040 5,100 5.500 
Bankloans 8.596 28,348 1.504 -412 19.104 3,952 10,796 8.124 
Otherlo.n, 26,208 -5,564 3,640 11.884 -628 3,804 5,996 14,336 
Canada short-term paper 26.584 35,928 9.480 23,152 -5.424 8,532 26.952 27,880 
Other short-term paper 14.948 188 14,148 7.040 2.384 23,964 -4,776 -5.844 
Mortgages 38.288 31,068 38,936 47.876 42.692 34.260 24.392 23,756 
Bonds -1,568 16,500 17,784 12.872 22.096 12,968 26.136 33,784 
Shares 5.368 12.244 14,152 10.780 12,264 2,088 4.196 7,712 
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Tableau sommaire du marché financier 
(Désaisonnalisé au taux annual) 

1991 	 1992 

I 	 II 	 III 	 IV 	I 	I 	 II 

- En millions de dollars FONDS EMPRUNTES: 

PAR11CUUERS Er ENTREPIRISES 

35,660 20,508 25,592 22,872 23,720 	 - 	 - 	 - INDIV1DUELLES 

3.660 224 4,444 -3, 584 2,364 	 - 	 - 	 - CrdIt ala consommation 

-1,120 3,280 -432 -1,636 2.204 	 - 	 - 	 - Empuntsbanc.ir.s 

-3.916 -2,888 -2,508 8,264 -1,008 	 - 	 - 	 - Autrs.mpwnti 

16.936 19,824 24.248 19.912 20.332 	 - 	 - 	 - Rypothèques 

100 88 -60 -104 -172 	 - 	 - 	 - Obligations 

sociEis PRIVEES NON 

41,864 9,144 500 15,676 -556 	 - 	 - 	 - FINANCIERES 

19,856 5.308 -14,452 -6,424 28,152 	 - 	 - 	 - Empwntsbancatr.. 

1,612 -1.296 4.412 796 -11.864 	 - 	 - 	 - Autrsssmprunts 

-7.016 -18.268 -7,728 -5.384 -31,176 	 - 	 - 	 - Autru.f.tsico4Mtlerme 

8,184 7.164 7,276 8.400 9,764 	 - 	 - 	 - Hypothèqu.s 

11.660 9.756 4,336 7.656 -4.668 	 - 	 - 	 - Obligations 

7,568 6.480 6,656 10.432 9.236 	 - 	 - 	 - Actions 

ENTREPRISES PUBLJOUES NON 

18,864 8 1 180 7,428 4,048 10.304 	 - 	 - 	 - FINANCIERES 

-3.040 -3.904 -3,044 -1.080 -924 	 - 	 - 	 - Empnintsbancaires 

-200 -28 -576 -700 48 	 - 	 - 	 - Autt.s .mprunl. 

2.896 5.428 4,040 864 1,028 	 - 	 - 	 - Autr.i&tstsàcouitteune 

8 -8 -8 -8 -12 	 - 	 - 	 - Hypothèqu.$ 

19.172 6,692 3.688 4,972 10.164 	 - 	 - 	 - Obligation. 

28 - 3.328 - - 	 - 	 - 	 - Actions 

ADMINISTRATiON FEDERALE 

36.316 31.916 40.508 20,708 21.692 	 - 	 - 	 - Financement 

- - 4 - -4 	 - 	 - 	 - Autresemprunts 

37,600 9.824 24,328 -2,84-8 20,896 	 - 	 - 	 - Etfets&cou,tI.rm.,Canada 

2,484 3,480 -88 1.580 -468 	 - 	 - 	 - Obligations d'épwgn. du Canada 

16.232 18.612 16,272 21.976 1,268 	 - 	 - 	 - AutresobIIgationsngocIables 

AUTRES PAUERS D'ADMINISTRATIONS 

PU8LJOUES 

15.012 36,856 19.212 33.008 8.256 	 - 	 - 	 - Financement 

344 176 -128 40 -32 	 - 	 - 	 - Empruntsbancalr.s 

552 524 228 184 384 	 - 	 - 	 - Autr.s.mpunts 

-12,872 9.724 -8.148 9,916 -4,988 	- 	 - 	 - EfletsIcourtterme 

24.892 22,820 25,908 20.572 11,584 	 - 	 - 	 - Obllgationsprovinclale* 

2,108 3,456 1,352 2.304 1,260 	 - 	 - 	 - Obligationsmuniclpales 

-12 156 - -8 48 	 - 	 - 	 - Autres obligations 

FINANCEMENT TOTAL DES SECTEURS 

127,716 106,604 93.240 96.312 63.416 	 - 	 - 	 - NON FINANCIERS CANADIENS 

3.660 224 4,444 -3,584 2.364 	 - 	 - 	 - CrilditAlaconsommatlon 

16.040 4,860 -18,056 -9,080 29,400 	 - 	 - 	 - Empruntsbancalres 

-1,952 -3.688 1,452 8,544 -12,444 	 - 	 - 	 - Autresamprunts 

17,600 9.824 24,328 -2,848 20,896 	 - 	 - 	 - Eff.Isàcourtterm.,Canada 

-16,992 -3.116 -11,836 5.396 -35,136 	 - 	 - 	 - Autreseftetsicouittarrne 

25,128 26.980 31,516 28.304 30,084 	 - 	 - 	 - Hypothèques 

76,636 65.040 51,408 59.148 19,016 	 - 	 - 	 - Obligations 

7,596 6.480 9.984 10,432 9.236 	 - 	 - 	 - Action. 
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Financial Flow Accounts Comptes des flux financiers 

Funds Raised by Sector as a Percentage of GDP (Seasonally Adjusted) 

1989 1990 

Category i ii III IV I II UI IV 

Persona and unincorporated 
busIness 7.3 5.0 5.4 7.8 5.6 3.5 3.5 4.9 

Non-financial pnval. 
corporations 8.4 8.9 7.3 6.7 6.4 5.3 3.6 3.9 

Non-financial government 
enlerpdsu 0.4 0.5 - - 1.7 1.8 1.1 0.7 

Total funds raised by the pnvat. 
sector 16.1 14.4 12.7 14.5 13.7 10.6 8.2 9.5 

Federaigovernment 2.8 4.3 2.4 2.5 1.0 1.3 5.1 5.0 

Oth.r levels of 
government 1.0 1.0 1.2 1.8 03 1.9 1.4 2.7 

Total funds raised by the public 
sector 38 5.3 3.6 4.3 1.3 32 65 7.7 

Total funds raised by domestic 
non-finencialseclors 19.9 19.7 16.3 18.8 15.0 13.8 14.7 17.2 

Funds Raised by Sector as a Percentage of the Total Funds Raised (Seasonally Adjusted) 

1989 1990 
Category I U ill IV I ii Ill IV 

Persona and unincorporated 
business 36.9 255 32.7 41.8 37.2 25.5 23.7 28.6 

Non-financial prtvate 
corporatIons 426 44.9 44.9 35.9 42.8 38.2 246 22.3 

Non-financial government 
anterpnses 1.8 2.8 0.2 -0.6 11.1 13.1 7.4 4_5 

TOtal funds raised by the prIvate 
sector 81.3 73.2 77.8 77.1 91.1 768 55.7 55.4 

Federaigovemm.nt 13.9 21.6 14.7 13.2 6.7 9.3 34.7 29.2 

Other levels of 
govemmenl 4.8 5.2 7.5 9.7 2.2 13.9 9.6 15.4 

Total funds raised by the public 
sector 18.7 26.8 22.2 22.9 8.9 23.2 44.3 44.6 

Total funds raised by domestic 
non-financlalsectors 100.0 100.0 100.0 100.0 100.0 100.0 100.0 10010 
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Financial Flow Accounts Comptes des flux flnanciers 

Pourcentages des tonds empruntés par secteur, par rapport au PIB (Desalsonnalisées) 

1991 1992 

I 	 0 III IV 1 	 II 	 Ill 	 IV Categoric 

Pasliculi.rs 94 .ntr.pnsu 
2.3 	3.0 3.8 3.4 3.5 IndMduellei 

Soctós privies non 

6.3 	1.3 - 2.3 - financier., 

Entreprises publiques non 

218 	1.2 1.1 0.6 1.5 financIer., 

FInancement total des secteurs 

11.4 	5,5 4.9 6.3 5.0 prlv4s 

5.5 	4.7 6.0 3.0 3.2 AdministratIon fSdéral, 

Autres paJisra dadmlnlatrations 

2.3 	5.5 2.8 4.9 1.2 publiques 

Financ.ment total d.c a.cteurs 
7.8 	10.2 8.8 7.9 4.4 publics 

Flnancernent totai des sect.url non 

19.2 	15.7 	13.7 14.2 9.4 flnanci.rscanadlens 

Pourcentages des fonds empruntés par sacteur, par rapport au total des fonds empruntés (Désalsonnallsées) 

1991 1992 

Ill IV 1 	 II 	 Ill 	 IV CatCgorle 

PmitIcuIl.r,et entreprises 

12.2 19.3 27.5 23.7 37,4 indltduellei 

Societis prlvé.i non 
32.8 8.5 0.5 16.3 -0.9 tlnanclères 

Entreprises publiques non 
14.8 7.7 7.9 4.2 16.2 financIer., 

Financement total des secteurs 
59.8 35.5 35.9 44.2 52.7 prPés 

28.5 29.9 43.5 21.5 34.2 Admlniatrationtédiraje 

Autr 	pall.rs dadministrations 
11.7 34.6 20.6 34.3 13.1 publlqu.s 

Flnancement total des secteuf, 

40.2 64.5 64.1 55.8 47.3 publics 

Flnancem•nt lotaJ des secteurs 
100.0 100.0 100.0 100.0 100.0 nonhlnancl.rscanadi.ns 
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12.40 12.31 12.47 12.47 

8.25 8.25 8.25 8.25 
10.25 10.25 9.50 9.50 

13.50 13.50 33.50 13.50 

10.79 9.92 10.21 10.46 

12.14 12.08 12.23 12.22 
12.58 11.82 12.23 12.04 

11.90 12.30 12.28 12.40 
12.35 12.25 12.32 12.35 

13.50 12.75 12.75 12.75 
12.75 12.00 11.75 12.00 

11.60 10.19 10.52 10.84 
11.04 9.67 10.16 10.19 
10.55 9.36 9.83 9,68 
10.49 9.60 9.91 9.69 

11.06 10.14 10.54 10.32 

11.50 10.34 10.86 10.75 
11.28 10.48 10.88 10.75 

13.38 13.90 12.61 21.78 

8.75 9.50 8.50 7.50 
10.50 11.00 10.00 9.50 

14.25 14.75 13.75 12.75 

11.17 11.75 11.25 10.21 

13.26 13.58 12.40 11.47 
13.59 13.52 12.40 11.40 

13.41 13.71 12.60 11.92 
13.41 13.73 12.52 11.73 

13.00 14.25 13,25 12.50 
13.25 14.25 13.25 12.50 

12.44 11.91 11.42 10.77 
11.66 11.35 11.36 10.50 
11.08 10.84 11.27 10.28 
10.91 10.72 11.54 10.51 

11.63 11.37 12.27 11.47 

12.15 11.91 12.48 11.50 
11.93 11.60 12.65 11.74 

814006 

814019 
814045 

B 14020 

Bi 4048 

814007 
BI 4008 

814039 
814017 

814050 
814051 

814009 
814010 
814011 
814013 

814047 

814049 
814048 

3,578.2 3,760.9 3.943,0 3,969.8 3.639,5 3,543.9 3,159.4 3,256.8 84237 

Financial Flow Accounts 	 Comptes des flux financiers 

Financial Yields, Share Price Indexes and the Exchange Rate 

1989 	 1990 

Settee 	 CANSIM 	 I 	H 	Il 	IV 	I 	I 	0 III 	IV 

Bank of Cnada bank rat. 

Chartered banks deposit rates: 
Non-chequabie savings dspo&ta 
5-year personal fixed term 

Chattered bank rate on prime 
buslnes* loans 

Trust companies: 
5-year GIC's 

Government of Canada Treasury bills: 
3 month 
8 month 

Prime corporate paper 
30 day 
90 day 

Chattered banks' mortgag. rate: 
1 year 
5 year 

Government of Canada bonds: 
1-3 year 
3-5 year 
5-10 year 
Over 10 year 

Provincial bonds: 
Long•term 

Corporate borrda: 
Medium-term 
Long-term 

Toronto Stock Exchange price tndex: 
ComposIte 300 

854405 

854404 

854409 

854412 

854413 

854410 

84220 

Federal Reserve Bank of 
New York discount rate 

Prime ret, charged by banks 
in the U.S. 

U.S. government Treasury bills: 
3 month 

Commercial paper In the US.: 
90 day 

U.S. government bonds: 
5 year 

Corporals bonds In the U.S. 

Dow-Jones stock price Index 
Industrials (30) 

7.00 7.00 7.00 7.00 

11.50 11.00 10.50 10.50 

9.44 8.35 7.98 8.04 

10.36 9.34 8.86 8.49 

9.60 8.18 8.31 7.89 

10.23 9.47 9.42 9.30 

2,293.6 2,440.1 2,692.8 2.753,2 

7.00 7.00 7.00 6.50 

10.00 10.00 10.00 10.00 

8.12 8105 7.56 6.72 

8.52 8.41 8.36 8.54 

8.53 8.47 8.63 7.78 

9.69 9.68 10.15 9.70 

2,707.2 2,880.7 2,452.5 2,633.7 

Exchange rate - Canadian dollars 
per Unit of U.S. funds 	 83414 

	
1.193 	1.197 	1.177 	1.158 

	
1.169 	1.163 	1.155 	1.160 
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EinanciaI Flow Accounts 	 Comptes des flux financicrs 

Rendements financiers, Indices des prix des actions et du cours du change 

1991 	 1992 

It 	Ill 	IV 	I 	I 	 It 	III 	IV 	CANSIM 	 Sêiies 

3.50 	3.50 

6.50 	6.50 

4.18 	3.76 

4.36 	3.89 

6.96 	6.39 

8.76 	8.59 

235.5 3,318.5 

9.92 8.91 8.68 7.67 

8.50 4.25 4.00 3.00 

8.50 8.00 8.25 7.25 

11.35 9.75 9.50 8.00 

9.21 9.67 9.50 8.17 

9.67 8.65 8.34 7.42 

9.66 8.81 8.26 7,37 

9.89 8.78 8.55 7.58 

9.85 8.77 8.49 7.55 

11.00 10.00 9.75 8.50 

11.50 11.25 11.25 9.90 

9.58 9.50 8.64 7.65 

9.56 9.77 8.84 7.95 
9.52 10.02 9.24 8.37 

9.88 10.36 9.59 8.97 

10,72 11.13 10.24 9.69 

10,75 11.07 10.19 9.48 
10.90 11.33 10.54 10.17 

3 495.7 3.465,8 3,387.9 3,512.4 

6.00 5.50 5.00 3.50 

9.00 8.50 8.00 6.50 

6.05 5.75 5.33 3.85 

6.39 6.12 5.50 4.20 

7.76 7.98 7.06 6.01 

9.43 9.47 8.98 8.64 

2,913.9 2,906.8 3,016.8 3,168.8 

$006 Taus officiet d'escompto, Banque du Canada 

bus des dépóta bancairos: 

$019 Dépôts dépargne non transférablea 

$045 Dépôts 1 5 aria des parlicutiers 

Taux de base appliqué par lea banques 

$020 pour prHta aux entreprises 

Certlticats do placement garantia 

1046 5 ens des soclétés do tiducie 

Bons du Trisor fédérat: 

1007 3 mob 

$008 8 mole 

Eliot do premier choix des aociétks: 
1039 30 jours 

1017 90 (ours 

Taus des préts hypothlcairea des banques: 
1050 1 an 

1051 5ans 

Obligations du gouv.rnement fédérat: 
009 ll3ans 
010 3lSans 

loll 51 lOans 

1013 PIus do lOans 

Obligations provincialos: 
1047 A long torrne 

Obligations des sociélls: 

049 A moyen terms 
1048 A long term. 

Bourse do Toronto: 
37 Indico synthltique 300 

Taux descompte, banque tIde role 
.405 de reserve do New York 

Tux do base des prIts bancairos 

404 Aux..U. 

Bons du TrIsor fédIral E.-U.: 
409 3 mois 

Effet do commerce: 

412 90 jour, 

Obligations do 'administration tIdérale E..ij.: 
413 5ans 

410 Rendement, des obligations industrielles, Eu. 

Bourse Dow,Jones: 

20 Industrielles (30) 

7.65 	5.91 

3.25 	2.00 

7.75 	6.88 

8.25 	7.00 

8.75 	7.02 

7.24 	5.60 

7.41 	5.69 

7.36 	5.81 

7.34 	5.75 

9.50 	7.50 

10.50 	9.63 

8.25 	6.58 

8.48 	7.32 

8.88 	8.17 

9.28 	8.87 

10.12 	9.45 

9.97 	9.25 

10.37 	9.96 

412.1 3,387.7 

Cours do change: dollars E..u. 
1.158 	1.142 	1.132 	1.156 	 1.189 	1.199 

	
14 	 En dollars canadiens 
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Financial 190w Accounts 	 Compics des flux financiers 

The Fimincial Accounts in the System of Nationtil 

Accounts 

The Financial Flow Accounts and the Na LinDa I Balance Sheet Accou a is are 
two components of the Canadian System of National Accounts. The 
quarterly Financial Flow AcCOUntS ShOW financial activity as an cstctision of 
macro-economic activity measured in the Income and [xpenditure 
Accounts. The annual National Balance Sheet Accounts provide estirnaLes 
of wealth that are I; i rgely the result of macro-economic and financialactivitv. 
The National Balance Sheet Accottnts include Canada's International 
Inveslmen t l'osi lion in the Non Residents Sector; as well, hot lithe Fiic I ncist 
Flow Accou nis a ad L Ire In come a rid Es pen di t TIre Accoii a Ls in corporate 
Canada's Ba lance of Interns ions I Payments in a specific sector for 
non-residents. 

The laconic and Expenditure Accounts (lEA) present the principal 
measures of aggregate activity (GDI' - income based. GDP - expenditure 
based) and theircnmponents. Detail on the components is provided for four 
main sectors. Aggrcgalcaclivity in the lEA is broken down into Inconreand 
Outlay Accou its for each sector. The difference between income and otit lay 
(where outlay includes depreciation or capital consumption and 
miscellaneous valuation adjustments) is net saving. The net saving of each 
sectorappears in the sector's capital financeziccount. In the Capital Finstice 
Accounts (which show the sources and disposition of funds) the net saving 
for each sector is combined svi I hi lie sector's capital consti nipi ion il lowatices 
to yield gross saving, which together Wi tit ca Ilital asSiSt;i lice IS eq lt;i I iii I lie 
sector's non-financial capital acquisition (that includes its pttreh:ises (il 
existing and mis ngible assets) plus its net lending or borrowing iicisi lion. The 
Capital Finance Accounts are t lie link to the H nancisi 1:111W Acer itt it 

The Financial Flow Accounts (FFA) extend the lEA in twowirys. First, the 
FFA are intended to illustrate the close relationship between the 
expenditure a tid income flows a rid the flow of fu ii its, thus Ii igti lighting t lie 
links that exist between the real side and the financial side of the econonw. 
They do this by presenting the acquisition of financial assets and issuance (if ,  
liabilities which underlie the net lend i rig or borrowing in each secior, i.e.. 
they show the transactions in financial asscts',rnd liabilities that are at die 
core of the saving and itivestment decisions in the econotiw. [or the 
economy as a whole, saving eqitals investtiient, In the same way, :tt the 
aggregate level, I he chri age in total ii na ncia I assets equals the c'h I nge in total 
liabilities. 

Secotid, the FFA provide a more detailed sector breakdown of tIre savitig 
a rid i nvestnlen t from the Capital II narice Accou nts as well asof tIre clia ngcs 
in financial assets and liabilities for the many sectors and sutrsectors in the 
economy. In doing Lii is the FFA illustrate Llie flat ore ni fins ncisl act ivilv in. 
and among. sectors. 

Fins ncial activity is sltowti through transactions in a number of financial 
instruments. These transactions are recorded as flows 01' funds in assei and 
liability categories of the sectors. Letiditig, for example, can be through die 
acquisition of a bond issued by it borrower. In this case tile lender would 
show an increase in bond assets and tIre borrower wottld show an increase in 
bond liabilities. Letid i ng can also take place indrrect ly t hroughi a deposit iii 
a Etiaticial tnlertiiedrarv. wit Ii the ititertiicdisty suhscq tien t lv letid i ng the 
I unds to an tilt mate borrower. I We deposit asset a lid liability and loan asset 
and Itahitity Iratisactions migltt Ire recorded. The asset and liability 
caicgories record tliesum of all transactions iii each ilisitument by tliescctor 
during a calendar qitarter. A net lending or borrowing is shown for each 
sector in the FFA. This is the sum of all eltanges in assets less cliatiges in 
liabilities for tire period and is conceptual lv eq itiva lent to the sector's net 
lending or borrowing as measured in tire IE.-\. 

Les cotnj)tes tmnttnciers uiu sehi (lu systènle (Ic coniptuhilile uta-
tiOIiiuItt 

Les comptes des fh tix financiers ci Ics crimptes du hi lan tiat oust scull deux 
Coniposanites dii systeme canadien de comptabilitc5  nationiile. I_cs coniptes 
triniestriels des flux finaticiers retracent I'activiid finsticiëre sous Is forme duin 
prolongenirent Lie l'aetiviii iiiacro-écotirnmiquc des comptes des reverius ci des 
dépenscs. 1_es conipies flu bi in ii flat ii nat représenteni des év;thus tions flu 
piltrinloifle 6460, sur I actiVi tL iCOnoinliq iie ci fins ncire. Les comptes do hilan 
itationish englobent Ic trilati can;ndien des ilIVCSIiSSeMCIIES ititern;rti un;nuX dams he 
secteur des non rcsideirts. Aussi. IL'S comptes des flux financiers ci les cotiilites 
des revenus en ds dépenscs inctuent Is balance des paieiuents intcrnnstionsux dams 
he secteur ites non-o)sidenis. 

Les coniptes des revelius et drpetises (CRD) presctutu_'nt ICS principmmles Illesilies 
de l'activitë globale (1 1 113 en tertiies de rcvenus, PIB en ternic.s de dcpenses) ci 
lettrs coniposanies. CehiL's-ci Mint détaiilf'es pour quatre grands seeteurs datts leN 
CR1) et h'activiu) glohale cst rrpartie dims des comptes de revetius ci dc dpcnses 
pour ehtiiqtie secteur. l_a ditTm.xrennce  cnirc hes revenins et les dpenses (cclhcs'ci 
inclua it laniort issement Ott chm.prnciat itin ci (livers ajustements) est l'pargniL' 
net IC. l_'p:irgne let Ic d'tmti secietur ext i tiscrite iii conipte de uinancemeni do 
capital dccc sectetir. h);itis Ics comptcs de t'itiancetrient flu capitril. 11th  inidiqueitt 
Is provenance ci h'utilis:ition des t'oods, h'épargnie tiette dc citaclue secteur cst 
conibiie ills provisions pour' dprei:itirin du sectetit' donnet' l''pat'gne 
brit te: IN sotii nie de I 'f'pa r'gn e brute ci (IL'S so bven I ions en capital est 'ga he 
sonriric des acqttisitirrtis de capir;uh non finsnieierdit seeteur ((jui englolrent h':mch;it 
LIe tacos exists r ts ci i ucorporels ) ci do solde d'emprunt net. I_cs cotii pt's dc 

fins ncenietr i flu eapi t a I sont ega hem cot he lien de raccoi'demen t avee hex Corn 1i1 Cs 

des flux hi nianiciers. 

Les comptcs des Iltix financiers (('Fl") prohotigent de deux façirns les conlprL's des 
revenus LI Lies clepetises. l'renii'renien 1. Is visenth ill ustrer Iii relation tt flute cjur 
existe cntrc tes tiux des dcpenscs ci des i'evcnus ci lcs flux financiers ci it taircainsi 
ressort i r les I ens cii Ire I 'aspect ala I riet el 'aspect fins icier de I'tcononime. A 
eeoc fin. hex fhuxfitiaticiet'sdéerivent h'uequnsitiondesactihs hinanciers ci basutitce 
des LSlLtiictits  cI Li 1SSIh. qtti soti t u ha trase do nive:i u de pret oil d'ctiipru n t let de 
cIn:uquesecteur.ecst-i-dnreqti'ihs nicintrenr hesvariationsde h';uctif linancicrel flu 
1asstf. clot oriL'nreiit les, dc'cisions I'rxiignc ci d'iuivestissenncnt des agents 
Lconcrmuclues, Pour h'ctiscmbbe de tccotiirruie, hepitrgtie esi gahe : 
l'itivcstusserrrent. A cc niVeiiu. in variation du total ibe I'actif l'iti;nncier esi JLINNI 

cxgale u la varuanton du pussit' total. 

h)ettxrèttic'iti'nil. k's (:I:I:crlhtent  one tiieihheure ventilation parsecteurile t'pangne 
Ci Lie hi tivest issetlien I euirL'gisr r's finns ics ccrnipt es (IC financetiietit fiti c41.iir il L't 
des variations de lucid tinincier Cr do passif des nonritireux secteurs Ci 

sotis-scets'uns de I 'dcoticitii ie. I_es CI 1" ill tistretit ainsi Is nat ore &Ie I 'act ivntfi 
I'inraneirc claim ehiaque seeteur ci enire ceux-ci. 

L'rnct iviic finriticière est rpertor'ite au nrioycni iJe transact mis drinis un cert,i inn 
nombre d 'insi ritmcnts fins nciei's. ( )n enregist r' ccx transact otis soiL comme cls 
flux fi nanciel's aux c:ntflgorics ihc 'act if ocr encore d Li 55Sii des flit tcn'ents sect curs. 
Aiiisn Liii sects'or prctetir p'm prtcr en achnetunt des olihigatiminis L'niuscs pal Liii 

secteun etnhit'tmnteui'. l):mtis cc ens, he prets'un' itiontrer;-t Un accrtiissenirent fle ses 
avoir en obhigatioui fu h'actii et lcmlurunteur  enregistrera pout' sa part utie lidcose 
de sit dcl IC ohh igat:r re. 1_c p' pcul ;rtissi iI rL' efleet um) mdi 'cci etrient soits ha Iorme 
don dpt 'u un iniet'niéd is ire fins nL'iL'r qui peut par Is sti i tc prcter ces foods a liii 
em1irltniteur lutal, Duos cc cis, les dflpôts fi h'mcinf oti all p:issif Ct les pn.'ts ii l';•ut,iut 
ou :iu passnl pcuvent 0trC c1117egrstrs. [,es diverses caiigortcs de I'scdt ct flu paSsif 
soul const it cuces ile ha so ii rile de t OU es I es transact otis pour cli scun des 
itistrtiiiicnls dtin sectetir fitirunt on trimestre. (iii s' monire LItiSSI IL' SOhdL' 
d'einprutit net priut' cirliltic sccicur danis les CIF, soit ha somnic de locus Ics 
cltangL'nucintsa lactil niotns Is xommc des clrangemenisso passif I)OLIJ tine period' 
don ncc. Ccl &ni-ci esi CO tieept uclleniun t eq u iva lent a tu prCr ou em pru nit net dii 

secteur donn datis Ics CR1). 
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Firancial Flow Accounts 
	

Comples des flux [inanciers 

Conceptual Relationship Between the Income and Expenditure, Financial Flow, and 
National Balance Sheet Accounts 

Relation entre les comptes des revenus at dépenses, les comptes des flux financiers at 
las comptes du bilan national 

National Income and 
Expenditure Accounts Accounts 

Comptes nationaux des 	

Financial Flow Accounts 	 National Balance Sheet 

Comptes des flux financiers 	
Comptes du bilan national 

revenus at dépenses 

Gross Domestic Product • 'Gross Domestic Product 	 I 	Changes in Financial 

Income Based 	 Expenditure Based 	 Assets  Financial Assets 

an termes e revenus 	 en tarmes e dépenses 	
Variations de lactif 

financier d 	 d 	

Actif financier 
Produit ntérieur brut 	 Produit intérieur brut 

Income 

Rev en us 

Liabilities 
hariges in Liabilities 

Passif 

17ncome andOutlay current 	 Variationsdupassif 

Accounts Expenditure  

Comptes des revenus 	Dépenses 
at depenses 	 courantes 	I 

Saving 

Investment Tangible Assets 

tpargne  
Investissernerit Actif corporal 

Capital Finance 
Accounts 

Capital 

Comptes de Expenditure 

financement 
de capital Dépenses 

dinvestissement 

Saving Net Worth 

E pargne Valeur nette 
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Financial Flow Accounts 	 Cotuptes des flux financiers 

Financial flows data are presented in three different types of tables in this 
publication. A matrix, shows tra nsaci ions ii mong the sect nra for one time 
period. A series 01 tables shows Liii nsaetions of individ ual sectors or 
sub-sectors over a series of time periods, The fin -,inci.- il market summ;,ly 
table highligti ts borrowing by non -fina tidal sectors in credit ma rkis. 

It has generally been recognized that data on transactions or bows by 
themselves are inadequate for a number of i  rposes and need to he 
supplemented by balance sheet information. The National Balance Sheet 
Accounts (NBSA) provide the System of National Accounts with zi stock 
dimenston. Whereas the other two component accounts (discussed above) 
measure (lows of income, expenditure and financial claims over a fixed 
period, the NBSA measure the outstanding amount (or level), of assets, 
liabilities and net won Ii at a given point in ti nie; these data are compiled for 
the sante sectors and subsectors used in the nA. Domestic sectors can he 
aggrega ted to prod lice a nil tional ha La lice sheet. 'lIt is aggrega tin ii gives 
hat ional wealt Ii (the sum of all domestic sectors' iii ngihle assets) and also 
n: t tonal net wort Ii (the sum of all domestic sectors' net wihrt Ii). •I'lie ha Ia nec 
sheet accounts provide measures of financial position for individLial sectors 
as well as estimates ofrinlional wealth. 

\Vitliin economic theory, flows are typically viewed asa conseqtience of a 
series of adjustments destgtied to transform actual balance sheet positions 
into desired balance sheet positions. The change in balance sheets between 
successive time periods is, for die most part, explained by the flows recorded 
in the non-financial a id fina ncial categories of the FFA. The residual 
change is accounted for by revaluation and other adjustmetits. wInch are 
rellected in the Reconciliation Accounts - an important elernetit of the 
hiilitice sheet accounts. Such a set of :iccouots reconciles (i) the stock of 
financiitl assets to net investment in iiu;incial assets. (ii) liabilities 
outstanding to net borrowing (iii) tangible assets to ill in-li n:i ncial capital 
acquisiltoti, and provides (residu:illv) the reconciliation nt (iv) net worbi to 
net saving. The inlegr;tiion of stock niL'asules with 111C existing liows in the 
INA and l:VAalhoivs  for a more coniplete understanding oh aggregate 
economic activity. Siock.tlow reconcihi:itions have been corn ileted on all 
expertmen tal hsis for t lie year I 955. and were published as provisi Ins 
estimates in the Ni I ions I Ba lance Sheet Accounts. I 90 I - I 955 (Sectors were 
aggregated for purposes of publication). 

The putilcation A Guide to the Financial Flow and N:iti,in:il hl:il:ince Sheet 
Accounts: Definitions, Concepts. Sources and Methods. 13-555 E is 
S Vii lable. 

n presetite Ics I lox fi n,iociers di iii, eel ie publication so mciyen dc trois types de 
tal'leitix. (Jtie tiiairlce monire les i t;lns:ici ions cntre sectetirs pour tills' periode 
donn'e. Un ensew hie de tableaux mon ire Ics transact ions pour uo sect cur ou 
sous-secteur don ni pour plusieurs pet',odes. Le is ble;iu sottitna ire slu tnarclii' 
financier détaille les emprunts par lea secteurs non financiers stir les niarchès dii 
credit. 

On recoil halt gCtiCritlenient l ue, shins s'ta i nes circonsta nces, il no sulfit pas de 
disposer desdonnCcs surdes operations on dcs flux; it fatit ('galement des donnCes 
provcnan i dun bilan. Les corn pies du hi Ian nat iona I (CII N) don nent l'Ctat des 
stocks dti système de compiabihiiC nalionale. Alors que les auires c&imptes 
rnesurenl he thus des revenus, des dspenses et des créances au culirs dune pCriode 
dtterrnnCc, Ics CI3N mcsuren i Ic niea u d'act if et dii passit ainsi q ue Is va leur 
nette it un moinetit donoé. Ct-s donni'cs sont groupées scIon les mCmes secietirs 
queceux utihisCesd:ms les ClI'. Lessecietiri. inicrieurspeLivent Ctreagr'Cgis pour 
dontier tin hilan tuitional. Cette sgrègition dotiuic Ia ricliesse nalionale (ha somnie 
(Ies :icuits ni:iii'riels tIes secieurs ititCricurs) et Cgalement ha valeur neite tiiiiott;ihe 
(ha somrne de Ll valeur neite des secteurs int&ieurs). Lea comptes dii hilin 
nat ions I toturnissent des niesu rca de In position fi n:inciCrc de chicun des secteurs 
ainsu qtie ha nichtcsse n:ition:ile. 

Au sens tIe ha thConie iconom iue, Is's II u.s soOt hi:i biiucl lemeti t cottsidCrcS comme 
Ic resultat dune sirie d'ajustemenis destinds;i modifier he snide des posies du 
hilan en I oriction d'ohject its lLxs, I 'évoh ut ion d u hi Ian dune peniode i uric' an tie 
s'explique, d;i is ha p1 upio't des cas, par ICS flux ohsetvds clans les cat cgorics nou 
fi nans-leres et financiCres des compies des Ii us I ma ncit'rs. La variation rCsiduehls' 
est attrihuahte i ha recVaIitthilcln Cl aux autres ajttsiements dotit hoot that les 
com ptes tIe r:ihlprochlernen i q  in loot part ie des compics du hi 1:1 ii. Deteisconipics  
perms'iielti shs' r;ippilicIiel (i) he stock de lactd iin;incier Ct h;i vanuuion netie dc 
h':lctil tn'roieicr, (ii) Is' l:issih en coors et lempruni net, (iii) I'actif coipiirch st 
':ic(Iuisiiiccil tIe s'l)iiiih  flOil I in:bnciet': its rensheoi possible (rCsishtiellemeni ) he 
rappt'oehenicnt she (cv) ha v:iteur ns'ite s'I tie hi'paigne nette. LioitI'ration des 
niesules tIe stocks avec les coticepis de thus exhsiaiits clans bescomptes des revenus 
Cl des dtpenses ci es Ccciii Ills's ties hi us ii o;lnciers periflet ira de ni it'ux ccliii pretidre 
h'uvciltition s's'onomique. I es i':ippi'ochenletiis tIe l'Ci;ii des stocks ci dcs flu.x oni 
thd rthihcses the haçon eslicrinis- nIahe potir l'anttde 1985 ci lint thtI publiCs thins It-s 
Comptes dii hiihan nat ictn:il. h 90 - I 985 (pour ha puhilicaticin de ces dontiCes. on 1 
procCsbe i tine lgiCga i mu the scsietmus) 

I_a puhc'n (iuds' des coitiptes des Otis tiui:ineiers Ct des comptes dti hiih:stu 
n:ttion:il: dClinoimmuis. cccns-s'pts. sottuces Ct nidtboides, I 3-555F est disponihihe. 

Statistics Canada - ('at. No. 13-014 	 xiii 	 Si:itis1k1tic Canad:i - NiiI3-Ol4iitis';it. 



Financial now Accounts 
	 Comptes des flux linanccrs 

Selected References 
	

Quelques références 

(itUdC to Fimitiecil Floss and National Balance Sheet Accounis: 	Guide des comptes des flux financiers Cl de complex do hiltit natiunal. 
Qlinitions. Concepts. Sources and Methods. Catalogue 13-585F. 	 Détinutions. Concepts. Sources ci Mlhode.s, 13-585F au catalogue. 

Biox, James A. and WendyA. Cornwall. A Model 01 the Canadian Financial 	Brox, James A. ci Wendy A. Cornwall. A Model of the Canadian F:in :)tici ; tl Flow 

Fl  aw Matrix. Ottawa, Canada: Statistics Canada, 1989. 	 Matrix. Ottawa. Ca nada: Statist klue  Ca nada. 19$9. 

Cohen, Jacob. The Flow ol Funds ti 'rheory and Praci ice. I Ii nghani: Kt uwer 	Cohen, Jacob. The I low of I 'unds in Thuiy and Practice, 11ingtiam: Kluwei 
Academic Publishers, 1987. 	 Academic l'ulslistiers. 1987. 

Gldsmith, R.W., Financial Structure and l)elopmenl. New I Liven: Yak' 	Goldsmith. R.W.. Financial Structure and Dclopment. New I laven: Yale 
U livcrsity Press, 1969. 	 University Press. 1969. 

o )Idsrnith. R.W.. The National Balance Sheet of the United Stales, 	Goldsmith, R.W., 'l'lie National Balance Slice; ol' the United States. 1953-1980. 
j53-198Q. Chicago: The University of Chicago Press. 1982. 	 Chicago: The University of Chicago l'ress. 1982. 

O aldsniith, R.W., ('omparalive National Balance Sheets. Chicago: The 
U iiversity of Chicago l'ress. 1985. 

I I :ndershott, Pat ricL II., Underst mdi ng ('a ii tat M:irkets: A Flow of Funds 
Etmincia I Model. Vol 1. 1.exi ngion: Lexington BooLs, 1977. 

jjovisional lntern:ition;il Guidelines on the National md .Sector:ml ftmt;ince 
jeet and Reconciliation Accounts of the System ol N:mtioimal Accounts. 

United Nations Statistical Papers, Series M, No. tat. 

iThe Canadian System of Nation:,t Accounts: A I. Jscr 0 tmmde,. ( ':mt;mlogue 
1:.-589E. 

Rugglcs, R. and N.. "Integrated Economic Accounts for the United Stales, 
1 1.47-80", Survey of Current Business, May 1982. 

Goldsmith. R.W., ('ompariltive National Balance Sheets. Chicago: Fhe 
University ot Chicago Press, 1985. 

I lendersliott. I':itricL II.. Understanding ('apii:il Markets: A Flow of Funds 
Fin:miic'ial Model. Vol I. I .cxingion: Lexington tlooL. [977. 

I'm'os ision:il lniern:mliout;ml ( luictelinc's on the National and Sectortil Bakitice Sheet 
and Reconciliation Accounts of the Sysem of N:miional Accounts. United 
Nations St;mtistic;il Papers. Series M. No. ott. 

I.e Ss'stciume canaclien de ccirnt)tabiliteAlaUssflale tiuide de l'ultkxateur. I3-5891 
mu cat alogLic. 

Ruggles. R. ci N.. "Integrated Lcmanomic Accounts tor the United States, 
1947-St)'. Survey of Current Business, mai 1982- 

St:miistics Canada - Cal. 13.014 	 xxiii 	 Statislique Canada - No 13-014 au cal. 



l!74 	17111 	I : 

LI 

- 	 - 

2 - 	- 

IT4 
-- C4 

rC T 

4 	 - - 	•: 	•- - 	I 

• 	•'. 
4--- :_ 

- 	 - - - 	- 	- 	- 	• 

, 	
:q. 	I-Ii'• 

I 	 - 

. 	 I • 	- - 

- I- 

- -- 	 - 
•;-- _., t 	 _ - 	 - 

- 	
1 

11  	 I 

-- 
•i 

- 
'J'41.--:- 

4 1  f 	-- 	' I,  4 .  

•• . 

-- 

- - • 	-. 	- 
-:1 

I- - 

F - -. - - - 

I 	 - 

-- 	i 	,,- . • ,F-. 	' 

I-.  
I- 	 .- 

- 	- 
• 	I 

I 

- - 	 -- 	- 	 - 

- 

I 

A 



Financial Flow Accounts 	 Conttitcs des flux I na ticiers 

Recent Financial Developments 

by Louise Berry 

IfltEO(IUCtiOfl 

C.rnada's System of National Accounts (SNA) provides a fairly complete 
articulation of economic developments within the country, from a tiumber 
of different perspectives. The Input-Output Accounts and the monthly 
estimates of real output by industry focus on production, the Income and 
Etpenditure Accounts (LEA) record income and expenditure flows among 
the major economic sectors, and the Financial Flow and National Balance 
Street Accounts (FFA and NBSA) provide measures 01 borrowing and 
lending activity by sector. This article offers a review of recent economic 
trends, primarily from the perspective of the FFA and the NBSA. and to a 
lesser extent, from that of the LEA. 

Tie paper beginswith a bricloverview of the structure of the FFA and NBSA 
themselves. The way in which they portray the role of financial 
irtermediarics is discussed and the linkages among the FFA, the NB.SA and 
ti e LEA are explained. Each of the four principal sectors persons and 
u:tincorporated business, corporations and government business 
enterprises, governments, and non-residents - is considered in turn. The 
piper then moves on to analyze the recent evolution of the Canadian 
e.;onomy, and in particular its financial dimension, first from the demand 
side and then front the supply side. 

Conceptual Framework and Sector Profiles 

'Ihe role of financial institutions in the economy is to match lenders with 
borrowers, by absorbing funds from the surplus sectors (where income 
eceeds current expenditure) and advancing funds to deficit sectors (where 
ependiture outstrips income). Financial institutions lend other people's 
money, providing a return to the primary lenders and funds to the borrowing 
sctors. Some lending is made directly, that is without the interitiedration of 
the financial system; for example, persons can hold corporate shares or 
Treasury bills directly. However, most Financial transactions occur via the 
I nancial system. 

Traditionally the persons and unincorporated business sector, and more 
recently non-residents, have been the primary lenders in the Canadian 
economy, supplying funds to the government and corporate sectors. Itt 1991 
far example, the personal and non-resident sectors provided on a net basis 
32 billion and $35 billion to the government and corporate sectors, which 
ad deficits of $41 billion and S25 billion respectively (refer to Charts 1 and 

'he SNA sets out two measures of net lending or borrowing. I-lencelorth, 
the term 'net lending' will be taken to imply 'net lending or borrowing', 
depending on whether it is positive or negative. The lEA derive it by 
subtracting final expenditure on goods and services from income. forthe four 
sectors of the economy (governments, non-rcsidcnts, corporate and 
government business enterprises, and persons and unincorporated 
business). The EFA, on the other hand, measure net lending as net financial 
investment: the change in financial assets (lenditig) less the cltatigc in 
Financial liabilities (borrowing). In this way. the FFA ittustiate the sources 
and uses of funds. Also, the FFA and NI3SA provide a more detailed sector 
tireakdown than the lEA, particularly for linancial institutions. The 42 
aectors and sub-sectors identified in the fl-'A can he consolidated into the 
.EAs four sectors. The discussion that follows takes this four sector 
.rpproach. 

Développements récents dans le 
domaine financier 
par Louise Betty 

Introduction 

Le Système carcidien de eomptahilitC nationaic (SCN) donne une representation 
assez complete de l'Cvolution de l'Cconomie ati pays scion diverses perspectives. 
Let comptes d'enrrCes-sorties et les estimations mensuelles dii produit reel par 
branche d'activitC meltent l'accent sur Ia production, les comptes des revenus et 
dCpenses (CRD) retracent les flux de revenus et de depenses entre let grands 
secteurs Cconorniques ctles comptes des liux financiers (CEF) et ceux du brIan 
national (CBN) fournissent des mesures de l'emprunt ci du prêt parsecteur. Darts 
cet article, on examine les tcndanccs &conomiqucs rCcentes, principalement darts 
l'optique des CFF et des CBN, et dans une moindre mesure, darts celle des CRD. 

L'article commence par un brcf survol de Ia structure niêmc des comptesdes flux 
financiers et de ceux du bilan national. On y discute la façon dont its retracent Ic 
rOle des interntCdiaires financiers et on yexplique let liens entre les CFF, let CBN 
Ct let CRD. On examine successivement chacun des quatre grands secteurs, sort 
les particuliers et let entreprises individuelles, les sociCtês et let entreprises 
publiques. let administrations, et les non-residents. On analyseensuite l'evolution 
rCcente de I'Cconomie canadierine. Ct CO parliculier sa dimension financiCre, 
d'abord du point dc vue de La demande puis de celui de l'offre. 

Cadre coneeptuel et protil des secteurs 

Le rOle des institutions financiCres au scin de l'Cconomie est de rapprochcr 
prêteurs et emprunteurs, en absorbant let capitaux provenant des secteurs 
excCdentaires (oi let revenus dCpassent let dCpcnses courantes) et en avançant 
des fonds aux secteurs dCticitaircs (oÜ let dCpenses dCpassent les revenus). Let 
institutions financiCres prCtent t'argent des autres, fournissant une rCmunCratton 
aux premiers prêteurs et des capilaux aux seetcurs emprunteurs. Certatns prCts 
sont effectuCs directenient, c'est--dire sans l'intermêdiation du système 
financier. Ainsi,des particulierspeuvent dCtenirdirectcment des parts desociClés 
ou des boos du Trésor. Toutefoi, let operations financiCres sont pour Ia phupart 
rCalisCes par I'entremise du système financier. 

En règle gCnCrale, Ic secteur des particuliers et des entreprises individuelles, et 
plus rCcemmcitt, cclui des non-residents out etC les prCtcurs darts l'Cconomie 
can:idienne, fournissant des capitaux au secteur des administrations publiqucs el 
a celur des sociCtCs. En 1991, par exemple. Ic secteur des parliculiers et ceiui des 
non-residents ont lourni sur base nette respectivement $32 mitliards et $35 
milliards aux secteurs des administration.s et des sociCtCs, respectivement en 
deficit de $41 milliards Ct de $25 milliards (graplricues 1 ci 2). 

Le SCN donne deux mesures du prêt net ou de l'emprunt net. DCsormais, Ic lerme 
"prêt net" signifiera "prêt ou emprunt net", scion qu'il est positil ou nègatil. Darts 
let CR[), il est obtenu en soustrayant let dCpenses finales en blent et services do 
revcnu pour les quatre secteurs de l'ëcononiie (administrations pubhiques, 
non-rCsidcnls, sociCtCs Ct entrepriscs publiques. et  particuliers et enlreprtscs 
individucltes). Par contre, darts les CFF. Ic prêt net est mesurC comme 
l'investissement financier net, soit Ia vartation des actifs financiers (prCts) moms 
Ia variation des passifs financiers (cmprunts). Decettefaçon, let CFFprCscntcnt 
let sources Ct les utitisations des lotids. En outre, let CFFet let CBN olitent une 
ventilation par secteur plus dCtaihlCe que les CRD, notamment pour let 
institutions finaneiCres. Let 42 secteurs Ct sous-secteurs des CFF peuvcnt être 
consolidCs datis let quatre secteurs des CRD. La discussion ci-après retient cctte 
approche des quatre secteurs. 

I'he point of overlap betweeti the two sets of accounts is the concept of net 	Le point de chevauchetnent entre les deux ensembles de comptes est Ia notion dc 
ending. The lEA derive net lending using the Income and Outlay and the 	prêt net. Let CRD obtiennent Ic prêt net a i'aide des comptes des revenus Ct 
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In 1991 persons and unincorporated businesses had a gross saving of $71 
billion and spent $40 billion on tangible assets, leaving $31 billion as net 
lending. Also in 1991, the personal sector purchased financial assets worth 
$53 billion, while increasing its financial liabilities byonlvS2l billion, leaving 
$32 billion as net financial investment. Accordingly. therewas a discrepancy 
of$1 billion between the two conceptually equal estimates of net lending. 

dépenses' et ceux du financement du capital. On c -alcule l'épargne nelte de chaque 
secteur en déduisant sea dépenses couranLes de son revenu dans Ic compte des 
revenus et dèpenses. Ce montant eat ensuite reporté dans Ic compte de 
financement du capital ci combine aux provisions pour consummation de capital 
et aux transferts de capitaux pour donner l'autofinancement du secteur. Ces 
sources partielles moms Ics uilisations partielles des fonda (investissement en 
capital fixe Ct en stocks) dCterminent Ia capacitC de prétcr ou Ic besoin de 
tinancement net du secteur, Lea CFF calculent Ic prêt net comme l'investisaement 
net en actifs financiers moms les capitaux nets obtcnus dans divers engagements. 
Lea CFF relient done Ic côtC r6el et le cOtè financier de l'économie en rattachant 
lea estimations de l'épargne et de Ia formation d'actifs non financiers aux 
operations financières sous-jacentes. 

En thCoric. lea estimations CRD et CFF du prêt net ou de l'emprunt net sont 
Cgales. En pratique, cOca ne Ic sont p35. Une divergence subsiste pour plusieurs 
secteurs en raison des dilfCrentes sources de donrtées utilisCes pour produire 
chaque ensemble d'estiniations. 

Pour I'ensemble de l'éconoinie, l'Cpargne brute est Cgale a I'investissenient en 
capital non financier de sorte que Ia somme du prêt net pour tous lea secteurs eat 
Cgale a zero. Dc mCme, chaquc operation au passif eat associCe a une operation 
sur actif financier quclque part au sein du systeme. L'emprunt d'un secteur est 
compensC par un prêt ailleurs. 

Les CBN soni Cgalernent reliéa aux CRD Ct aux CFF. Lea CBN retICtent Ia 
formation de capital lixe, les préts et lea emprunts, car ils enregistrent Ic nivcau 
des aclils non financiers et financiers et des passifs financiers ci, par consequent. 
de Ia valcur nelte (total des actifs moms passifs). us retracent ainsi cc que chaque 
secteur possdc et cc quil doit aux autres secteurs a un moment donné. La somme 
des stocks d'aclifs non financiers de tous les secteurs intéricurs eat Cgale a Ia 
richesse nationale. 

2.1 Sectetir des particuliers et des entreprises individuelles 

Ce secteur, que l'on appelle souvent plus sinaplement 'secteur des particuliera", 
comprend non seulement les personncs physiques. mais Cgalemeni lea entreprises 
individuelles (coninie les caploitants agricoles, les détaillants indCpendants et lea 
membres des professions libCrales), lea organisations sans but lucratif et lea 
activilCs de placement des regimes de retraite en liducic Ct des compagnies 
d'assurance-vie. Traditionnellement, Ce secicur des particuliers' a etC Is 
principale source de fonda dans lCconomie canadienne. Dc 1980 a 1991, il a 
fourni en moyenne S26 milliards d'investisscment financier net (prêt nd) par 
annCe. avec un maximum de $43 milliards en 1982, Iorsquc les taux d'intCrCt Cl Ic 
taux d'Cpargne personnclle ont alteint un sommet historique. 

La definition de I'Cpargnc personnelle dans lea CRD eat Ic revenu personnel 
disponible (revenu total moms impots et autres transferls aux administrations) 
moms lea dCpenses personnclles en biens et services. Le taux d'épargne 
personnelle (ratio de l'Cpargne au revenu disponible) a atteint un sommet de 18% 
durant Ia recession de 1981-1982, Ic plus haut depuis Ia seconde guerre mondiale. 
Plusicurs tacteurs inlluent sur l'Cpargne, notamment Ic revenu, Ia confiance des 
consommateurs, les taux d'intérét, Ic taux d'infiation et l'emploi. Des mesures 
fiscalcs incitatives ou dissuasives peuvent Cgalement constituer un facteur 
dCtcrmiiia Lit. 

En 1991, Lea particuliers et entreprises individuelles avaient une epargne brute de 
$71milliards Ct ont depcnsC $40 milliards en actifs corporels, cc qui laisse $31 
milliards de prêt tiet. Toujours en 1991, Ic secteur des particuliers a acqums des 
actifs financiers dune valcur de $53 milliards ci n'a accru son passif quc sIc $21 
milliards, cc qui laisse S32 milliards d'investissement financier net. II y a donc un 
écart de $1 niilliard entre les deux estimalions thCoriquement Cgales du prêt net. 

Les expressions 'income and expenditure' CL 'income and outlay' qui renvoient 
a des notions distinctes sont toutes deux rendues en français par revenus cc 
dCpenses'. 'Income and outlay' se réfère uniquemcnt aux comptes sectoriels des 
revenus ci dCpenses. 

Capital Finance Accounts. Net  saving is calculated in the Incomeand Outlay 
Account of each sector by subtracting current outlays from income. This 
amount is then carried down to the Capital Finance Account and combined 
with capital consumption allowances and capital transfers to form the 
internally generated funds of the sector. These partial sources less partial 
uses of funds (investment in fixed capital and in inventories) determine the 
sector's net lending capacity or borrowing requirement. The FFA calculate 
net lending as net investment in financial assets less net funds raised in 
various liabilities. As such, the FFA link the real and financial sides of the 
economy by tying estimates of saving and non-financial asset formation with 
the underlying financial transactions. 

In theory the lEA and FFA estimates of net lending or borrowing are equal. 
In practice they are not. A discrepancy arises for many of the sectors as 
different sources of information are used to put together each set of 
estimates. 

For the economy as a whole, gross saving equals non-financial capital 
investment and thus the summation of net lending over all sectors equals 
zero. Similarly, each liability transaction is associated with a financial assct 
transaction somewhere in the system. The borrowing of one sector is offset 
by lending elsewhere. 

The NBSA are also linked to the lEA and the FFA. The balance sheets 
reflect fixed capital formation, lending and borrowing, in that they record 
the level of non-financial and financial assets, financial liabilities and 
consequently net worth (total assets less liabilities). As a result, they report 
what each sector owns and what it owes to other sectors, at one point in time. 
The summation of the stock of non-financial assets of all domestic sectors 
yields the national wealth. 

2.1 The Persons and Unincorporated Business Sector 

The persons and unincorporated business sector, while often rcterrcd to 
more simply as the personal sector', covers not only persons, but also 
unincorporated businesses (such as farm operators, independent retailers 
and self-employed professionals), non -profit organizations and the 
investment activities of trusteed pension plans and life insurance companies. 
Traditionally, this 'personal sector' has been the most important source of 
funds in the Canadian economy. From 1980 to 1991. it provided an average 
$26 billion in net financial investment (net lending) annuallyand a maximum 
of $43 billion in 1982, when interest rates and the personal saving rate 
reached an all-lime high. 

The LEA definition of personal saving is personal disposable income (total 
income less taxes and other transfers to government) less personal outlays 
on goods and services. The personal saving rate (the ratio of saving 10 
disposable income) peaked during the 1981-82 recession at 18%, its highest 
level since World War 11. Many factors influence saving notably income, 
consumerconfidence, interest rates, the inflation rate and employment. Tax 
incentives or disincentives can also be a key delerminant. 
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Tie NBSA record the actual levels of tangible and financial asset and liability 
holdings for each sector. In the personal sector, uninterrupted increases in 
the holdings of both types of assets have been recorded since 1961. Most of 
this sector's fixed asset holdings are in residential structures, consumer 
ditrables and residential land, all of which have grown in importance since 
1961, relative to agricultural land, machinery and equipment and 
inventories. Residential structures and land accounted for 44% and 11% of 
1i.ed assets in 1961 as opposed to 49% and 17% in 1990. 

The personal sector invests part of its saving in various financial 
instruments. In 1961, the most significant financial asset holdings of the 
sctor were shares, life insurance and pensions, currency and bank deposits 
and bonds. With the growth of financial institutions other than chartered 
binks and the introduction of new financial instruments, this distribution 
has changed. In 1991, the largest asset holdings were life insurance and 
pnsions, shares, currency and bank deposits and deposits in other 
institutions. 

The growth in personal sector liabilities (or personal debt) has been 
uninterrupted since 1961. This sector relies heavily on consumer credit, 
Icans and mortgage debt. Mortgage debt and loans with financial 
irstitutions other than chartered banks have increased from 55% and 3% of 
total liabilities in 1961, to 65% and 6% in 1991, at the expense of consumer 
credit and bank loans. 

2.2 Corporate and Government Business Enterprises: 
Non-Financial Corporations 

The non-financial corporations sub-sector includes private and government 
e iterprises which are not financial intermediaries. This sector, in contrast 
to the personal sector, was a net borrower of funds through most of the past 
d ccadc. In 1991 it required about $25 billion. 

Borrowing by non-financial private corporations serves to finance 
investment in plant and equipment. Sources of funds include: issuing 
shares, reinvesting profits (or internal funding), and incurring debt by issuing 
bonds or borrowing from financial institutions. Different instruments are 
ued depending on interest rates, credit availability, profit levels, stock 
market trends and overall economic conditions. Non-financial private 
cirporations in Canada have tended to rely on share issues, corporate bonds 
aid, more recently, bank loans to raise funds for investment. 

Public non-financial enterprises are found at each of the three levels of 
g )vcrnment. Federal enterprises tend to be involved in communications and 
transportation while utilities form the majority of provincial enterprises. At 
the local level, government owned enterprises are typically concerned with 
activities such as urban transit, electric power and gas distribution. 
(iovernment non-financial corporations are significant borrowers on credit 
markets, raising an average $8 billion in 1990 and 1991. Their main sources 
of funds are government enterprise claims (that is, equity injections and 
aivances largely from the parent government) and bonds. 

Lea CBN montrent Ic niveau r6el des actifs corporels ci financiers et du passifdc 
chaque secteur. Dans Ic secteur des particuliers, lea deux types d'actifs ont 
augmente de façon ininterrompue depuis 1961. l..cs actifa corporels du secteur, 
pour l'essentiel, sont constitués de bâtiments résidentiels, de bicns de 
consommation durables Ct de terrains résidentiels, dont l'importance s'est accrue 
depuis 1961 au detriment des terres agncoles, des machines et du materiel, ci des 
stocks. Les bâtiments résidentiels et lea terrains représentaient 44% et 11% des 
immobilisations en 1961, contre 49% et 17% en 1990. 

Le secteur des particulicrs investit une partie de son épargne dans divers 
instruments financiers. En 1961, lea principaux actifs financiers du secteurCtaient 
lea actions, l'assurance-vie Ct lea retraites, l'argent liquide et lea depots bancaircs, 
et lea obligations. Avec Ia croissance des institutions financiCres autres que lea 
banques a charte et l'appantion de nouveaux instruments financiers, cctte 
distribution a change. En 1991, lea pnncipaux actifs Ctaient lassurance-vie ci 
l'Cpargne-retraite, lea actions, l'argent liquide et lea depOts bancaires, et lea depOts 
dana d'autrcs institutions. 

La passif du secteur des particuliers (ou dette des particuliers) s'est accru sans 
interruption depuis 1961. Ce secteur fait bcaucoup appel au credit a Ia 
consommation, aux préts Ct ala dette hypothécaire. La dcttc hypothécaire et lea 
prCts obtenus des institutions financières autres que lea banques a charte ont 
augmente de 55% et 3% du passif total en 1961 a 65% Ct 6% en 1991, au detriment 
du credit a Ia consommation Ct des préts bancaires. 

2.2 Sociétés et entreprises publiques: sociëtës non financières 

Le sous-secteur des sociCtés non financières comprend lea entreprises privecs et 
publiques autres quc lea intermCdiaires financiers. Cc secteur, contrairement a 
celui des particuliers, a etC un emprunteur net de fonds pendant presque toute Ia 
derniCre décennie. En 1991, sea besoins étaient d'environ $25 milliards. 

Les emprunts des sociCtCs privées non financiCres servent a financcr 
l'invesiissement en usines ct materiel. Lea sources de fonda comprcnncni 
l'Crnission dactions, Ic rCinvestisscment des bCnCfices (ou autofinanccment) Ct 
l'endettement par emission d'obligations ou cmprunts auprés dinstitutions 
financiCres. Lea instruments utilises varient en fonction des taux d'intCrCt, dc Ia 
disponibilitC du credit, du nivcau des bdnéfices, des tendances boursiCres et de Ia 
conjoncture. Lea sociCtCs privCes non financiCres au Canada ont eu tcndance a 
privilCgier l'Cmission d'actions et d'obligations ci, plus rCcemment, lea prCis 
bancaires pour financer l'investissement. 

Les entreprises publiques non financiCres existent aux trois nivcaux 
d'administration. Lea entreprisea fCdCrales ont tendance a ocuvrer dans lea 
communications Ct les transports, tandis que Ia plupart des entreprises 
provinciales sont des services publics. Au niveau local, lea entreprises publiqucs 
s'occupent en régle generate d'activités comme Ic transport en commun et Is 
distribution d'Cnergie electrique ci de gaz naturel. Lea entreprises publiqucs non 
financières sont d'importants emprunteurs sur lea marches du credit Ct sc soni 
procure en moyenne $8 milliards en 1990 ci 1991. Leurs sources de financcment 
sont Ic plus souvent des créances sur des entreprises publiques (c'est-a-dirc des 
injections de capital et des avances provenant surtout de l'administration mere) 
ci des obligations. 

2,3 Corporate and Government Business Enterprises: 	2.3 Sociétës et entreprises publiques: institutions flnancières 
Financial Institutions 

I i Canada, most lending and borrowing is conducted through the financial 
sistcm. Financial institutions contribute relatively little themselves in the 
way of saving. Likewise their holdings of fixed assets and their capital 
frmation are comparatively small. The net lending of financial institutions 
i; typically negligible; their major function is rather to channel funds from 
surplus to deficit sectors. 

Au Canada, Ia plupart des préts et des emprunts scot cffectuCa par l'eniremisc du 
système financier. Leainstitutions linanciCreselles-mCmesn'apportentpasgrand 
chose en termes d'Cpargne. Dc mCrne, leurs immobilisations ci Icur formation de 
capital sont relativement faibles. I.e prCt net des institutions financiCres eat en 
rCgle gCnCrale minime. Leur fonction premiCre eat plutOt d'acheminer des 
capitaux des secteurs cxc&lcntaires a ceux en deficit. 
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In the FFA, financial institutions are broken down into five groups orsectors, 
subdivided into sub-sectors: 

- the monetary authorities ( i) Bank of Canada, ii) Exchange Fund 
Account, iii) other) 

Dans les CFF, les institutions tinancières soft divisées en cinq groupes ou 
secicurs, eux-mthnes subdivisés en sous-secteurs: 

- les autorités monétaires ( i) Banquc du Canada. ii) Fonds des changes, iii) 
autres); 

- banks and near-banks ( i) chartered banks, ii) credit unions and caisses 	- banques ci quasi-hanqucs ( i) banques A charie, ii) caisses dépargne ci de 
populaires, iii) mortgage loan and trust companies); 	 credit ci caisses populaires, iii) sociCtés de pret hypothécaire ci de fiducie); 

- sociCtCs dassurance-vie et caisses de retraite ( i) affaires dassurance-vie, ii) 
caisses sCparCcs des sociCtCs d'assurance-vie, iii) regimes de rclraite en fiducie), 
oü Ic principal passif est dCtenu par Ic secteur des particuliers: 

- autres institutions financiCres privCes ( i) courtiers en valeurs mobilières. ii) 
fonds mutuels, iii) sociCtCs d'assurance biens et risques divers, iv) sociCtCs de 
financement des ventes et de ptèt a Ia consommation, v) affaires 
d'assurance-accjdent et maladie des soeiCtts dassurancc-vie, vi) autres); 

- institutions financiCres publiques comme Ia SociétC pour Ic dCveloppement 
des exportations et In Société canadienne d'hypotheques et de logement ( i) 
fCdérales. ii) provinciales). 

ercaines de ces institutions, comme les, caissesd'epargne et de credit et lescaisses 
populaires. Ics sociCtCs d'assurance-vie, les caisses séparées des soclCtés 
d'assurance-vie, les caisses de retraite ci lea affaires d'assurance-accidcnt et 
maladie des sociCtCs d'assurance-vic, soot traitées en 'associations de personnes' 
dans Ic SCN et font donc partie du secteur des particuliers. Les activités 
d'intermédiation de ces institutions figureni toutefois dans Ic secteurdea sociCtés. 
Le secteur des particuliers dCtient done une créance egale a l'aclif net de ces 
institutions. Ainsi, l'actif des affaires d'assurance-vie est Cquilibré par leur passif 
auprCs des dCtenteurs de police. Cet engagement est un actif du secteur des 
particuliers ci se retrouvc dans Ia categoric d'aciif 'assurance-vie et retraites'. 

On regroupe Ic Fonds des changes et Ics autres autorités monCtaires avec Ia 
Banque du Canada afin de présen ter les a utoritCs monCtaires dans leur ensemble. 
Toutefois, d;,ns les tableaux consolidCs en quatre secteurs dans les CFF, ces 
sous-sectcurs (sauf Ia Banquedu Canada)foiit panic dcccliii desadministrations. 

Les institutions finaneiCrcs ont considCrablement évoluC lors des trente dernières 
annCes Le ratio d'intermédiation iinancière (soil In proportion des actifs 
financiers dCtcnus par lea institutions financiCres canadiennes) eat passé de 0.27 
en 1961 a 0.37 en 1991, cequi traduit l'expansion du système financier canadien 
(graphique 3),La plus forte concurrence dans l'offre de services financiers a 
coniribuC A cc changement. Les hanques A charte et les sociètCs d'assurance-vie 
ont vu lcur part des aclifs financiers diminuer au profit des soclCtCs de fiducie et 
de préts hypothecaires, des quasi-hanques ci des autres institutions financières 
privCcs. 

La Ranquc du Canada a etC crCée en 1934. Son double rOle de responsable dii 
système monCtaire et de gcstionnaire de Ia dette publique fCdCrale determine Ia 
structure dc son bilan. En 1980, Ia plus grande partie de sea actifs financiers 
Ctaicnt des obligations du Gouvernenient du canada, mais, en 1989, ses avoirs en 
boos du l'rCsor du Gouvernement du Canada dCpassaient ceux sous forme 
dobligations f&léralcs. Lcs principaux engagements de Ia Banque soft I'argeni 
liquide et lea depOts bancaires. 

Le rOle des banques A charte continue de s'Clargir A mesure qu'évolue Ia 
legislation qui lea rCgit. Lea aciifs financiers des banques a charte mu augmenté 
de façon considerable lors des trente derniCres années, passant de $14 milliards 
en 1961 A $443 rnilliards en 1991. En 1961, leurs priricipaux avoirs financiers 
Ciaient les préts bancaires ci Ics obligations du Gouvernement du Canada. Plus 
rCeemment. les obligations du Gouvernement du Canada oft perdu de leur 
importance so profit des hypothéques et du credit Ala consommation. Lea depOts, 
qui s'Clevaient A $364 milliards A In tin de 1991, soft Ia pnincipale source de fonds 
des banques A ch:irte. 

- life insurance and pension funds ( i) life insurance business, ii) 
segregated funds of life insurance companies, and iii) trusteed pension 
plans), where the principal liability is to the personal scctor 

- other private financial institutions ( i) investment dealers, ii) mutual 
funds, iii) property and casualty insurance companies, iv) sales finance 
and consumer loan companies, v) accident and sickness branches of life 
insurance companies and vi) other); 

- public financial institutions, such as the Export Development 
Corporation and the Central Mortgage and I - lousing Corporation (i) 
federal, ii) provincial). 

A number of these institutions - credit unions and caisses populaires, life 
insurance companies, the segregated funds of life insurance companies, 
pension funds and the accident and sickness branches of life insurance 
companies - are treated as 'associations of individuals' in the SNA, and as 
such are part of the personal sector. The intermediation activities of such 
institutions however, are shown in the corporate sector. The personal sector 
then has a claim equal to the net assets of these institutions. For example. 
life insurance business assets are balanced by their liabilities to 
policyholders. This liability is a personal sector asset and shows up in the 
life insurance and pension assets category. 

The Exchange Fund Account and other monetary authorities are grouped 
with the Bank of Canada in the corporate sector, in order to present 
monetary authorities in their entirety. However, in the consolidated four 
sector tables of the FFA, these sub-sectors (with the exception of the l3ank 
of Canada) are included in the government sector. 

Financial institutions have evolved considerably over the last thirty years. 
The financial intermediation ratio (the proportion of financial assets held 
by domestic financial institutions) has grown from 0.27 in 1961 to 0.37 in 
1991, reflecting an expanding domestic financial system (refer to Chart 3). 
Increased competition in supplying fina ncial services has been a contributing 
factor to change. Chartered banks and life insurance companies have seen 
their share of financial asset holdings decline to the benefit of trust and 
mortgage loan companies, near-banks and other private financial 
institutions. 

The Bank of Canada was created in 1934. Its dual role as manager of the 
monetary system and administrator of the federal government debt 
determines its asset and liability structure. In 1980. most 01 its financial 
assets were held in Government of Canada bonds; however in 1989, holdings 
of Government of Canada Treasury bills surpassed those of federal bonds. 
The Bank's principal liabilities are currency and bank deposits. 

The role of chartered banks continues towiden as legislation governing these 
institutions changes. The financial assets of chartered banks have grown 
considerably in the last thirty years, from $14 billion in 1961 to $443 billion 
in 1991. In 1961, their most significant financial holdings were bank loans 
and Government of Canada bonds. More recently Government of Canada 
bonds have diminished in importance, while mortgages and consumer credit 
assets have grown. The main source of funds for chartered banks is deposits, 
which totalled $364 billion at the end of 1991. 
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Nar-banks are financial institutions which also accept deposits. They 
ci rrenrly include credit unions and caisses populziires and trust and 
mortgage loan companies. 

C-edit unions and caisses populaires are savings and credit cooperatives. 
clartered under provincial legislation. They are owned by members and, in 
many cases, serve members only. Their financial assets have grown from $31 
billion in 1980 to$80 billion in 1991. As in the case of chartered banks, their 
largest source of funds is deposits. Their use of funds has changed over the 
years. In 1961, consumer credit and mortgages accounted for over half of 
tl- eir financial assct holdings, while in 1991 their key asset holdings were 
reortgages (49%), consumer credit (16%) and other loans (15%). 

Trust companies are governed by the federal Trust Companies Act or by 
provincial legislation. They provide a fiduciary role by acting as 
administrators of estates, trusts and agencies. They accept deposits and 
ir ost of their lending is in the form of mortgages. Mortgage loan companies, 
first established in the 1850s operate under the Loan Companies Act. They 
a;cepl deposits and loan out funds, also mostly in the form of mortgages. In 
bath cases, their ability to make loans and investments is restricted. These 
siib-sectorswere combined in the FFA in 1984. By 1991 the combined sector 
held $133 billion in financial assets, of which 65% was mortgages. 

Life insurance companies provide protection and a means of accumulating 
stying. In 1980, mortgages accounted for 43% of their total financial assets 
and corporate bonds accounted for another 22%. These are still the most 
important assets in 1991. As in the case of mortgage and trust companies, 
l4gislation protects policyholders by restricting the types of assets life 
insurance companies can invest in. 

Segregated funds of life insurance companies are not subject to the same 
i wcstment restrictions as life insurance businesses. They accept funds 
nder Registered Retirement Savings Plans (RRSP5). ilicir financial assets 
avc grown from about $7 billion in 1980 to $18 billion in 1991. 

rusieed pension plans are employer-sponsored funds accumulated to 
1rovide retirement income for their employees. The financial asset holdings 
of trusteed pension plans have grown significantly from $50 billion in 1980 
to $213 billion in 1991. In 1980 most of this sector's funds were invested in 
IrovinciaI government bonds, shares and mortgages, while in 1991, the 
lirgest holdings were shares, provincial bonds and Government of Canada 
bonds. 

Investment dealers provide two important functions namely the 
underwriting and trading of securities. Their primary funding is provided by 
banks and othersimilar institutions. Their financial assets totalled $7 billion 
in 1980, peaked at $14 billion in 1986 and havesince settled back toSS billion 
in 1991. 

Mutual funds obtain capital by selling shares to the public and then investing 
he proceeds in a variety of financial instruments. Their financial assets have 

;;rown more rapidly than those of investment dealers. In 1961 they totalled 
:652 million, against $50 billion in 1991. While in 1961 over 60% of their 
ioldings were in shares, their wealth is now more diversified into shares, 
:oreign investments and Government of Canada bonds. 

Property and casualty insurance companies insure persons and entities 
igainst fire, accident, theft and other perils. Their financial holdings have 
grown from $11 billion in 1980 to $33 billion in 1991. The financial assets 
of the accident and sickness branches of life insurance companies, on the 
other hand, increased from $2 billion in 1980 to over $8 billion in 1991. 

Consumer loan companies supply funds to individuals. Many are 
subsidiaries of sales finance companies, whose main lunction is to provide 

Les quasi-banques son t aussi des institutions financières qui acceptent des dpóts. 
ElIcs coniprcnncnt priSentement lea caisses d'tpargne sIc credit. lea caisses 
populaires ainsi que lcs socittS de fiducie et dc pret hypotlicaire. 

Let caisses d'épargne ci de cridit et les caisses populaires sont des coop&ativcs 
d'pargnc ci sIc credit détenant unecharte provinciale. Elles appartiennent a Icurs 
socitaires et souvent ne servcnt que ces derniers. Leurs actils financiers sont 
passes sIc $31 milliards en 1980 a $80 milliards en 1991. Conime pour les hanques 
a charle, les dpôts cii soOt la principale source de fonds. 1..eur utilisation des 
fonds a change avecles annCcs. En 1961, plus de In moitiCde lcursactifsfinancicrs 
etaicnt sous forme de crCdit ala consommation et d'hypot heques, aloes quell 1991 
lea principaux actifs Ctaient lea hypothCques (49%), Ic credit a Ia consommation 
(16%) et Ics autres prCts (15%). 

Les compagnies dc fiducie sont rCgics par Ia Loi fCdCralc sur les compagnies 
fiduciaircs ou par Ia legislation provinciale. Elles agissent a title de fiduciaire, 
adininisirant successions, fiducics et agences. Elles acceptent lea dCpóts et Ia 
plupart de leurs préts sont des hypothCques. Lea sociétCs de prCt hypothecaire, 
créCes pour Ia premiere fois dans lea annCes 1850, fonctionnent en vertu de Ia Loi 
sur les compagnies de prCts. Elles acceptent des depOts ci prCtent des fonds, là 
encore surtout sous brine d'liypothCqucs. Dans les deux Cal, leur pouvoir de faire 
des prCts et des placements cIt assujetti a des restrictions. Ces sous-secteurs ont 
etC conihinCs dans les CFF en 1984. En 1991. Ic secteur combine dCtenait $133 
niilliards d'actifs financiers, dont 65% en hvpotheques. 

Lea sociétCs dassurance.vie olfrent de hi protection ct un moyen d'accumuler 
l'epargne. En 1980, les hypothCques reprCscntaient 43% du total de leurs actibs 
financiers et les obligations de sociCtCs. 22%. Ce sont encore leurs principalix 
actifs en 1991. Coninie pour lea sociCtCs de prét hypothCcaire et de fiducic. Ia 
legislation protege lea assures en limitant lea categories d'actif dans lesquelles les 
sociéiés d'assurance-vie peuvent investir. 

Lea caisses sCparCes des sociCtCs d'assurancc-vie ne sont pas sujettes aux fliCines 
restrictions quant aux placements que ces sociCtCs proprement dites. FlIes 
accepient des fonds ilans des regimes enregistrCs d'épargne-retraite (REER). 
Leurs aciifs financiers lout passes deuviron $7 milliards en 1980 a $18 milliards 
en 1991. 

Les regimes sIc retraite en [iduciesont dcs bonds parrainCs par les employetirsilun 
de bournirun revenu de retraitcà teurs employés. Lesactils financiersdes regimes 
de retraite en fiducie oft auginentC de bacon notable, de $50 milliards en 1980 a 
S213 milliards en 1991. En 1980. Ia plupart des fonds dccc secteur Ctaient places 
dans des obligations provinciales. des actions et des hypotheques, alors qu'en 1991 
lea principaux avoirs Ctaient sous forme dactions, d'ohligations provinciales Ct 
d'ohligations du Gouvernement du Canada. 

Lea courtiers en valcurs niohiliCres renlplissent deux importantes fonctions, soil 
de garaiitir ci d'Cchangcr les titres. Leur financement provient surtout des 
banques ci autres institutions semblables. Leurs actifs financiers tolalisatent $7 
milliards en 1980 et ont atteint un soninset de $14 milliards en 1986 pour retomber 
ensuiteà$Smilliardscn 1991. 

Les fonds mutuels se procurent des capitaux par Ia vente d'actions au public ci Ic 
placement du produit de ces vcntes Jans divers instruments financiers. Leurs 
actifs financiers se sont nccrus plus rapidement que ceux des courtiers. Ils 
totalisaient $652 millions en 1961, conireS50 niilliards en 1991. Aiors qu'en 1961, 
plus de 60% de Ieuis avoirs Claient sous borme d'actions, leur patrimoinc eat 
maintenant plus diversifiC Ct renlerme des actions, des placements a l'Ctrangcr ci 
des obligations du Gouvernemcnt du Canada. 

Lea sociCtCs d'assurance-hiens et risques divers assurent lea personnes et lea 
entreprises contre I'incendie, lea accidents, levol ci d'auircssinistres. Leurs avoirs 
financiers soft passes sIc 511 milliards en 1980 a $33 milliaids en 1991. Ls actils 
financiers des affaires d'assurance-accident et maladie des sociCtCs 
d'assurance.vie, par contre, sont passes de $2 milliards en 1980 a plus de $8 
milliards en 1991. 

Lea sociCtCs de prCt a Ia consommation avancent des fonds aux particullers. Un 
grand nombre d'entrcs cItes sont des filialea de sociétés de linancement desventea, 
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financing for the acquisition of automobiles and other durable goods. Their 
financial assets, of which the most important are consumer credit and other 
loans, have grown from $14 billion in 1980 to $24 billion in 1991. 

The residual sector within 'other private financial institutions' includes 
venture capital and other business financing companies, investment and 
holding companies, closed-end funds and finance leasing companies. In 
1991 their combined financial assets reached $328 billion. 

Public financial institutions are broken down into federal and provincial 
sub-sectors and include essentially housing corporations and economic 
development corporations. Federal entities held $21 billion in financial 
assets in 1980 compared to $23 billion in 1991, mostly in the form of 
mortgages. At the provincial level, financial assets totalled over $36 billion 
in 1991 compared to $14 billion in 1980. 

2.4 Government 

As a result of the budgetary deficits of the federal and provincial 
governments, this sector has been a net borrower in the last decade. 
Included here are the federal, provincial and local governments, hospitals, 
the Exchange Fund Account and other monetart authorities, the Canada 
Pension Plan (CPP) and the Quebec Pension Plan (OPP). 

Governments borrow to finance operating deficits and capital expenditure. 
The borrowing requirement for the government sector as a whole was $28 
billion on average since 1982. In 1991 the federal government borrowed $28 
billion and the provincial governments borrowed $16 billion. 

The major sources of funds for the federal government in 1961 were 
Government of Canada bonds (79%) and Treasury bills (10%). In 1991, 
they were Government of Canada bonds (55%) and Treasury bills (40%). 
Short-term Treasury bills have become increasingly important at the expense 
of longer-term bonds. 

Likewise, the holders of federal government debt have changed over the 
years. In 1961 the main buyers of Treasury bills were chartered banks and 
the Bank of Canada. In 1991 Treasury bill holdings were more spread out 
among the personal sector, chartered banks and non-residents. A similar 
change has occurred in Government of Canada bonds, held in majority by 
the personal sector in 1961 and by non-residents in 1991. 

The Exchange Fund Account was established in 1935, its main objective 
being the stabilization of Canadian currency. Most of its holdings are in 
official reserves of gold and foreign exchange. 'Other monetary authorities' 
refer to official international reserve assets held by the Minister of Finance 
in the form of IMF reserves, gold and foreign exchange. 

As in the case of the federal government, the source of funds for provincial 
governments has evolved over time. In 1980 their debt was essentially made 
up of provincial government bonds, while in 1991 it still included bonds but 
also involved short-term paper. Local governments have relied heavily on 
bonds to raise funds. In the early sixties hospitals used corporate bonds, 
mortgages and other loans. In 1991 their sources were more diversified 
including bank loans, trade payablcs and other loans. 

The CPP and QPP were created in 1966, to provide retirement, disability 
and survivors' benefits. The federal and the Quebec governments collect 
premiums to support the plans and invest any surpluses in provincial 
government bonds. Accordingly, the major asset of social security funds is 
provincial government bonds. 

dont Ia fonction principale eat de financer l'acquisition d'automobiles Ct dautres 
biens durables. Leurs actifs financiers, dont les plus imporlants sont Ic credit ala 
consommation ci Ics autres prCls, sont passes de $14 milliards en 1980 a $24 
milliards en 1991. 

Le secteur résiduel au sein des 'autres institutions financieres privCcs' comprend 
les sociétés de capital dc risque et autrcs sociétCs de financement d'cntrcprises, 
lea sociCtCs de placements ci de portcfeuillc, les sociCtCs de placements a capital 
fixe ci les sociétés de credit-bail. En 1991, Icurs actifs financiers combines 
atteignaient $328 milliards. 

Lea institutions IinanciCrcs publiqucs se suhdivisent en sous-secteurs fédéral ci 
provinctal et contprennent pour l'essentiel lea sociéiCs de logements et lessoci6lds 
de dCveloppentent Ceonomique. Les organismcs fCdéraux dCtenaient $21 
nitlliards d'actifs financiers en 1980, conlre $23 milliards en 1991, surtout en 
hypotheques. Au niveziu provincial, les actifs financiers totalisaient plus de $36 
milliards en 1990, contre $14 nsilliards en 1990. 

2.4 Administrations publiques 

En raison des dClicits hudgCtairesdes administrations fCdérale et provinciales, cc 
scctcur a été un emprunteur net durant Ia dcrniCrc dCcennie. Sont compris ici lea 
administrations fCdérale, provinciales ci locales, les hôpitaux, Ic Fonds des 
changes ci lea autres autorités monétaires, Ic Régime de pensions dii Canada 
(RPC) ci Ic Régime dc rentes du Québec (RRQ). 

Lea administrations empruntent pour financcr leur deficit d'exploitalion et leur 
investissement. Le besoiii d'eniprunt du secteur des administrations dans son 
ensemble a etC dc $28 milliards en rnoyenne depuis 1982. En 1991, 
ladministration fCdCrale a emprunte $28 milliards et les administrations 
provinciales, $16 milliards. 

Les principales sources de fonds de l'administration fCdérale en 1961 Ctaicnt les 
obligations do Gouvernement du Canada (79%) ci lea bons du Trésor (10%). En 
1991, cc sont lea obligations du Gouvcrnement du Canada (55%) et les bons du 
TrCsor (40%). Lea bons du Trésor a court terme mit pris de l'irnportanee au 
detriment des obligations a plus long terme. 

Dc mCme, lea crCancicrs de l'administrai ion fCdCrale ont change au court des 
annCes. En 1961. les principaux acquCreurs de hons du TrCsor étaient les banqucs 

charte Cl la Banque du Canada. En 1991, cc sont davantage Ic scctcur des 
particuliers, les banques a charte et lea non-residents. La méme chose seat 
produite pour les obligations du Gouvernenient du Canada, dCtenues en majoritC 
par Ic sccteur des particuliers en 1961 et par les non-residents en 1991. 

Le Fonds des changes a etC crCC en 1935 avec pour objectif Ia stabilisation de Ia 
devise canadienne. Sea actils sont constitués, pour I'essentiel, de reserves d'or et 
de devises. Lea 'autres autorités monCtaires" désignent Ics reserves 
internationales officielles dCtenues par Ic ministre des Finances sous forme de 
reserves dLi FMI, d'or et de devises étrangères. 

Comme l'administration fCdCrale, lea administrations provinciales ont empruntC 
a des diverses sources au coors des ans. En 1980, leurdette Ciait surtoul constituCe 
d'ohligations, alors qu'en 1991 dIe comprenait encore des obligations mais aussi 
des effets I court terme. Les administrations locales aussi font largement appel 
aux obligations pour se financer. Au debut des annCes soixantc, lea hOpitaux 
avaicnt rccours aux obligations, aux hvpothCqueset a dautreseniprunts. En 1991, 
leurs sources soul plus diversifiées et comprennent les préts bancaires, lea 
comptes payablcs ci lea autres prCts. 

Le RPC et Ic RRQ ont CtC erCCs en 1966 afin de fournir diverses prestations de 
retraite, dinvaliditC Ct de dCcCs. L'administration fCdCrale ci celle du Québec 
perçotvcnt les primes afin de soutenir lea regimes et inveatissent lout excCdent 
dans lea obligations provinciales. Celles-ci constituent done Ic principal actifdes 
fonds de sCcurité sociale. 
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2.5 Non-Residents 

Recently, non-residents have become increasingly important lenders in the 
Canadian economy. This scctor has been a net lender since 1983, supplying 
$3.i billion in 1991. The transactions between non-residents and Canadian 
residents recorded in the FFAare the sameas those in the Canadian Balance 
of International Payments. 

Since 1961 foreign ownership of Canadian assets has grown steadily. in 
adiition, there has been increased diversification in the types of assets held 
by foreigners. in 1961 the preferred instruments were corporate claims and 
shares. Since 1979 purchases of Canadian securities have exceeded direct 
investment. In 1991 the most important foreign asset holdings were 
co -porate claims and bonds. 

3. Recent Developments 

T1e Canadian economy experienced strong economic growth from the mid-
to late 1980s. This growth was characterized by robust private sector 
borrowing to finance capital investment, housing and personal spending on 
durables. 

Tle recession which began in the second quarter of 1990 had a profound 
impact on lending and borrowing. As economic activity contracted, the 
demand for funds by the private seetorslowed, while the government sector's 
bcrrowing requirements increased. Financial institutions were affected by 
th weak demand for loans and mortgages, despite lower and falling interest 
ra es. The growth in credit market debt (consumer credit, loans, mortgages, 
bends and shares) slowed 107% in 1990 and 1991 compared to 11% in 1989. 

The decline in interest rates in 1991, while not stimulating much new 
fir ancing. encouraged refinancing from short-term to longer-term debt. 
When the economy was booming in the mid- to late 1980s and interest rates 
were viewed as relatively high, borrowers began to rely increasingly on 
short-term debt. In 1989 and 1990, short-term rates hovered just above 
In ig-term rates and thercwas a general belief that yields would dccli tie. And 
in 1991, as long-term rates fell 2 to 3 percentage points to the lowest level in 
a number of years, long-term financing became relatively more attractive, 

3.1 Demand for Funds 

3.1.1 Persons and Unincorporitled Business Sector 

Personal sector borrowing was significantly affected by the onset of the 
recession in 1990 (refer to Chart 4). After rising $9 billion in 1989, consumer 
credit grewjust $5 billion in 1990 and only Si billion in 1991. This slowing 
reflected weak consumer buying of durable goods in particular. Purchases 
of durable goods edged down 1% in 1990 and dropped 5% in 1991, in sharp 
cc•ntrast to the average annual increase of over 11% which prevailed from 
1983 to 1989 (refer to Chart 5). Nevertheless, the weakness in retail credit 
is not yet as severe as it was during the 1981-82 recession, when total credit 
outstanding decreased slightly. 

V. ortgage borrowing has also declined sharply. by 25% in 1990 and a further 
4% in 1991, despite a 3 percentage point drop in mortgage interest ratesover 
the same period. The decline in demand for new mortgages has coincided 
w th a downturn in residential construction (refer to Chart 6). Prospects 
appear somewhat better for 1992, as mortgage rates have fallen even further 
and the federal government has lowered the downpavment requirements on 
CMHC-insured mortgages and allowed homebuyers to use their RRSP 
h nds to this end. 

Despite these recent declines in borrowing, the ratio of consumer and 
trortgage debt to personal disposable income reached an historical high of 

2.5 Non-residents 

Récemment, les non-residents sont devenus des preleurs de p1us en plus 
iniportants dana l'Cconomie canadienne. Ce secteur eat un prCteur net deputs 
1983 et a fourni S35 milliards en 1991. Lea operations entre les non-residents Ct 
les residents canadiens cnrcgistrCes dans les CFF sont les mêmes que dans In 
balance des paiernents internationaux. 

Depuis 1961, In propriCtC etrangere d'actifs canadiens a augmentC de Iaçon 
soutenue. Dc plus, lea etrangers dCtiennent des actifs plus diversifiCs. En 1961, 
leurs instruments prCfCrCs Ctaient les crCances et les actions des sociCtCs. Depuis 
1979, lea acliats de titres canadiens ont dCpassC linvcstissemcnt direct. En 1991, 
les principaux actifs dCtenus par lea etrangers êtaient les créances des sociCtCs ci 
lea obligations. 

3. 1)6veloppcinents rtcents 

L'Cconornic canadienne a enregistrC une forte croissance Cconomique entre Ic 
milieu et In fin des annécs 80. Cetle croissance s'est caractérisée par des emprunts 
vigoureux du secteur privC pour Itnancer Ics immobilisations, Ic logenient et lea 
dCpenses personnelles en hiens durables. 

La recession qui a dChutC au deuxiCme trimestre 1990 a cu une incidence prolonde 
sur Ic prêt Ct l'emprunt. A mesure que l'activité Cconomique sc contraCtait. Ia 
demande de fonds du secteur privé s'est ralentie tandis que Ic hesoin de 
linancement du secteur des administrations allait en augmeniant. Lea institutions 
(inanciCres oni suhi Ic contrecoup de la faible demande de prCts et d'hypothCqucs. 
malgré Ia baisse persistante des taux d'intCrêt. Ut croissance de In dette sur Ic 
marché du credit (credit a In consommation, prCts. hypothCques. obligations et 
actions) s'est ralentie a 7% en 1990 et 1991, contre 11% en 1989. 

La chute des taux d'inLCrêt en 1991. sans stimuler beaucoup le financement 
nouveau, a nCanmoins encourage Ic refinancement de In dette, du court terme 
plus long lerme. Pendant Ia pCriode de prosperité du milieu a Ia fin des annécs 
80, lorsquc lea taux dintCrsi Ctaient jugCs relativement élevCs, lea entprunteurs 
avaicnt commence a recourir davantage a lendeltement a court terme. En 1989 
cC 1990, lea taux a court terme Ctaient legerement supérieurs a ceux a long merme 
Ct on s'attendait genCralcment A cc que lea rendements diminuent. En 1991, lea 
taux \ long Leime ont baissC tIe 2 A 3 points de pourcentage pour iombcr a leur 
plus baa niveau depuis nombre dannCes et le financement a long terme eat devcnu 
rela t ivetoeni plus in lCressant. 

3.1 J)euuitide de funds 

3.1.1 Secleur des partkitliers ci des entreprises i,idblduelles 

L'arrivée de Ia recession en 1990 a beaucoup influé sur lea emprunts du secteur 
des particuliers (graphique 4). AprCs avoir augmente de $9 niilliards en 1989, Ic 
credit a In consommation seat accru de $5 milliards en 1990 et de $1 milliard 
seulenient en 1991. Ce ralentissement s'explique surtout par lea faubles achata de 
biens dc consommation durablea. Lea achats de biens durables ont tlCcht de 1% 
en 1990 et chute de 5% en 1991, cc qui contraste fortement avec laugmentalion 
annuchle moycnne de 11% ohservCe de 1983 a 1989 (graphique 5). Cela dii, Ia 
faiblesse du credit au detail neat pas encore aussi prononcée que pendant In 
recession tIe 1981-1982. lorsque Ic credit total en cours avail légCrement baissC. 

Lea emprunts hypothCcaires ont aussi fortement dirninuC, de 25% en 1990 et a 
nouveau tIe 4% en 1991, en dCpit dune chute de 3 points des taux d'intCrCt 
hypothecaires durant cettc pCriode. La baisse dc In demande de nouvelles 
hypothCques coincide avec un repli dc Ia construction rCsidentielle (graphuque 6). 
Lea perspectives semblent un peu mcilleures pour 1992, puisque lea taux 
hypothCcaires ont encore diminuC et que I'administration fCdérale a rabaissC Ic 
montant I verser au comptant pour obtenir one hypothCque assurCc par In SCI IL 
et permis aux achcteurs d'uliliser leurs fonda REER a cetic fin. 

En dCpit deces haisses rCcentes de l'emprunt. Ic ratio dela deitedeconsommation 
plus Ia dette hypothCcaire au revenu personnel disponible a atteint un sornmei 
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83% in 1991. As shown in Chart 7, while the increase in debt was relatively 
slow at 6%, it oulpaced that of personal disposable income by 3 percentage 
points. 

3.1.2 Corporate and Government Jiusiness Enterprises: Non.Fini,ncial 
Enterprises 

As the recession deepened, the corporate sector's demand for funds dropped 
off as well. The growth in credit market debt of corporations (loans, 
short-term paper, mortgages, bonds and shares) slowed to 8% in 1990, 
contrasting sharply with the 15% increase in 1989 (refer to Chart 8). 
Borrowing remained sluggish in 1991, as credit market debt increased only 
2%, the weakest showing since 1983 when companies moved to reduce debt 
as they emerged from the 1981.82 recession. 

The low level of borrowing of non-financial private corporations had an 
impact on the debt to equity ratio, which fell slightly in 1991 following four 
years of increase (refer to Chart 9). While little movement was seen in net 
debt outstanding for the sector, refinancing from short-term to long-term 
debt took place as long-term rates fell sharply. In 1991 short-term paper 
liabilities fell by $10 billion, while bond financing rose by about $8 billion. 

Slower borrowing was consistent with weak capital investment and the 
decline in profits (refer to Chart 10). Corporate profits, the internal source 
of funding for the sector, were strong from 1983 to 1988. As economic 
growth moderated, profits fell by $4 billion in 1989 and tumbled even further 
by $15 billion in 1990 and almost $14 billion in 1991. 

Business investment in fixed capital was an important contributor to the 
economic expansion from 1985 to 1989, increasing at an average rate of 11%. 
Residential construction was especially strong in 1986 and 1987, while 
investment in machinery and equipment peaked in 1989. With the onset of 
the recession in 1990 however, residential construction fell 9%. along with 
mortgage demand. Investment in machinery and equipment fell 5%. 

While borrowing by non-financial private corporations slowed, the credit 
market debt of non-financial government business enterprises increased 
sharply by 7% in 1990 and 11% in 1991 (refer to Chart 11). This is in line 
with the sector's rapid expansion, as gross fixed capital formation rose 8% 
and 9% in 1990 and 1991. Provincial utilities led the advance. 

3.1.3 Government 

The government sector's demand for funds in recent years has been 
substantial, particularly in 1991, when borrowing reached $41 billion on a 
net basis, compared to $20 billion in 1989 and $28 billion in 1990 (refer to 
Chart 12). While private borrowing declined as the recession took hold, 
government borrowing increased, reflecting both higher program spending 
and interest payments coupled with declining tax revenues. In 1991 the 
government sector's share of credit market debt increased almost 2 
percentage points to 38%. 

The growth in federal government credit market debt was 8% in 1989 and 
7% in 1990: however, debt rose by 10% in 1991 as federal government 
revenue increased more slowly (refer to Chart 13). Since GDI' hardly 
increased at all, the federal debt also rose in relation to GDI'. Canada 
Savings Bonds became a source of funds once again in 1991 following net 
redemptions in 1989 and 1990. 

As a result of continued deficits, the federal government's net worth, as 
measured in the National Balance Sheet Accounts, has been negative since 
1977. In 1991 it fell from -$256 billion to -$276 billion. Interest on the public 
debt is the fastest growing component of federal government current 
expenditure in recent years, reaching $42 billion in 1991, or 32% of total 

historique de 83% en 1991. Comme on Ic voit au graphique 7, l'augmentation de 
Ia dette a été relativement lente (6%), mais néanmoins suprieure de 3 points de 
pourcentage a celle du revenu personnel disponible. 

3.1.2 SocIhs ci entreprises publiques: entreprl.ses non flnanclires 

A mesure que Ia recess ion s'aecenivait, Ia dernande de fonds provenant du secteur 
des soci6t6s dCclinait Cgaleinent. La croissance de Ia dette des societes auprCs du 
marchC du credit (pri3ts. effets a court terme, hypoihCques, obligations et actions) 
s'est ralentie a 8% cit 1990, en forte baisse par rapport ala hausse de 15% en 1989 
(graphique 8). Les emprunts restent leitts en 1991, Ia delte auprCs du marchC du 
credit augmentant de 2% seulement, Ia plus faible hausse depuis 1983 lorsque les 
sociCtrs avaient dCcidC de rCduire leur endettemeni a Ia sortie de Ia recession de 
1981-1982. 

Le has niveau de I'emprunt des sociétCs privécs non financiCres se rCpercute sur 
le ratio dcndettement, qui diminue Iegerement en 1991 apres quatre anntcs de 
hausse (graphique 9). Bien que Ia dette nette en court du secleur reste sans grand 
changement, il y a eu refinancement de la deice du court terme vers Ic long ternie 
en raison de Ia forte diminution des taux a long terme. En 1991, lea engagements 
sous forme d'effets a court terme diminuent de $10 milliards. tandis que Ic 
financemeni par obligations s'accroft d'environ $8 milliards. 

Le ralentissement de l'empruni correspond a Ia faiblesse de l'investissement ci a 
Ia chute des benefices (graphique 10). Les benefices des sociCtCs, source 
d'autolnancement du secicur, ont etC vigoureux de 1983 a 1988. Avec Ic 
ralentissement de Ia croissance Cconomique, les bCnCfices ont diminuC de $4 
milliards en 1989, puis ont dégringole de $15 milliards en 1990 et de presquc $14 
milliards en 1991. 

L'investissement des entreprises en capital fixe a été un important facteur de Ia 
croissance Cconomique de 1985 a 1989, avec un taux moyen d'augmcntation de 
11%. La enilstructioil rCsidcntielle a CtC particulièrement forte en 1986 et 1987, 
tandis que l'investissement en machines et materiel aitcignait un sommet en 1989. 
Avc I'arrivCe de Ia rCcession en 1990, Ia Construction rCsidentielhea baissC de9%, 
en tliCme cemps que Ia dema tided liypoihèques. L'invescisscment en machines et 
materiel s'est replié dc 5%. 

Ahors que l'emprunt des sociCtés privCes non tinanciCres ralentil, celui des 
entrcpriscs publiques non financiCres auprCs du marchC du credit augnrente 
fortement, soil de 7% en 1990 Ct del 1% en 1991 (graphique 11); ceci correspond 
a ha vive expansion du secteur, dont Ia formation brute de capital fixe progresse 
de 8% en 1990 et de 9% en 1991. Les services publics provinciaux vienneni en 
tete. 

3.1.3 Adminisiralions put)liques 

La demande de fonds du secteur des administrations publiques a etC appreciable 
ccs dermCresannées, surtout en 1991, lorsque lemprunt net acteint $41 milliards, 
conire $20 milliards en 1989 ci $28 milliards en 1990 (graphique 12). Aiors que 
l'emprunt privC diniinue avec ha recession, celui des administrations augmente, 
traduisaiit a 13 fois Ia hausse des dCpenses de programmes ci des paiements 
d'intCrCi Ct Ia baisse des recettes fiscales. En 1991, Ia part du secteur des 
administrations dans ha deitesur Ic marchC du credit augmente depresque2 points 
pour attcindre 38%. 

La detie de 'administration fCdCrale sur Ic marchC du credit s'est accrue dc 8% 
en 1989 ci de 7% en 1990: cIte augmente toutefois dc 10% en 1991, car es recettea 
de ladministration fCdCrale progresasent plus lentement (graphique 13). Conime 
Ic I'IB n'augmente presque pas, ha dette fCdérale cat egalement en hausse par 
rapport au FIB. Les obligations d'Cpargne du Canada sont devenues a nouveau 
une source de fonda en 1991, aprés lea remboursements nets en 1989 ci 1990. 

A Ia suite de deficits continus, Ia vaheur nette de l'administration fCdCrale, idle 
que mesurCe dans lea comptes du bilan national, est negative depuis 1977. En 
1991, chIc passe de -S256 milliards a -$276 milliards. Le service de Ia dette 
publique eat he poste des dépenses puhliques courantes fCdCrates qui augmente he 
plus rapidemeni ces dcriiiCrcs annCes, aiteignant $42 milliards en 1991. soil 32% 
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income (refer to Chart 14). Another important component of federal 
govrnment expenditure is transfer payments to persons, which advanced 
170/; to reach $50 billion. 

Thc borrowing of other levels of government also increased with the 
recession (refer to Charts 15 and 16). After providing a combined surplus 
of 32 billion in 1988, the provincial government sector recorded net 
bortowing of $2 billion in 1989, $6 billion in 1990 and $16 billion in 1991. 
Provincial spending jumped by 9% compared to a less than 1% rise in 
revenue, and a 3% increase in federal transfer payments. Bonds were the 
main source of funds, while provincial Treasury bills and other short-term 
paper issues fell. 

Following two years of borrowing, the local government sub-sector had a 
surplus of $67 million in 1991. In addition, hospitalswere suppliers of funds. 

3.2 Supply of Funds 

3.2.1 Persons and Unincorporated Business Sector 

The personal saving rate reached a record level during the 1981-82 recession. 
This increase in saving was not repeated in the slowdown which began in the 
second quarter of 1990, as the saving rate remained stable in the 
neighbourhood of 10%. The higher saving rate in 1982 may be attributed to 
the greater depth of the recession, and especially to the much higher interest 
rates which encouraged saving, the purchase of financial assets and the 
pay-down of debt. 

Recent movements in personal saving were mirrored in the change in 
financial assets for the sector. Since 1989, financial asset aaiuisitions by the 
personal sector have slowed. Purchases of Government of Canada Treasury 
bills and other short-term paper have declined significantly, while those of 
longer-term assets (Government of Canada and corporate bonds, shares and 
life insurance and pension assets) have increased. Purchases of Government 
of Canada and provincial bonds picked up in 1991, to some extent at the 
expense of Treasury bills. 

Among the assets of the personal sector are deferred compensation and 
ret rement plans such as Registered Pension Plans (employer sponsored), 
Registered Retirement Savings Plans (personal plans), annuities and a 
variety of other similar plans. With the aging of the population and the tax 
incnLives granted by governments, the pension and life insurance asset 
holdings of the personal sector have grown substantially from $114 billion 
in 1980 to over $364 billion in 1991. Given the nature of these assets, their 
grcwth (11% on average in the last four years) is much less sensitive to 
shc rt-term or cyclical factors. 

des recettes totales (graphique 14). Les paiements de transfert aux particuliers, 
qui s'accroissent de 17% pour atteindre $50 milliards, sont un autre poste 
important des depenses publiques fddCrales. 

L'emprunt des autres administrations eat aussi en hausse avec Ia recession 
(graphiques 15 et 16). Après un excédent combine de $2 milliards en 1988, Ic 
secteur des administrations provinciales enregistrc un emprunt net de $2 milliards 
en 1989, $6 milliards en 1990 et $16 milliards en 1991. Les dCpenses provinciales 
font an bond de 9% comparativement 2 une hausse des recettes de moms dc 1% 
el une progression des transfcrts fCdCraux de 3%. Les obligations soft Ia 
principale source de fonds; lea bons du Trésor provinciaux ci lea autres emissions 
d'effets 2 court terme sont en baisse. 

Après deux années d'emprunt, le sous-secteur des administrations locales 
enregistre un excédent de $67 millions en 1991. Lea hOpitaux sont egalement des 
préteurs de fonds. 

3.2 Offre de fonds 

3.2.1 Secteur des particuliers ci des entreprises Individuelles 

Le taux d'epargne personnelle a atteint un niveau record durant Ia recession de 
1981-1982, On n'a pas observe une telle hausse au cours du ralentissement qui a 
débuté au deuxiCme trimestre 1990, le taux d'epargne restant stable aux alentours 
de 10%. Le taUx d'Cpargne plus élevé en 1982 peut Cire impute a I'ampleur dc Ia 
recession et notamment aux taux dintérét beaucoup plus Clevés qui ont encourage 
l'épargne, l'acquisition d'aciifs financiers et Ic rcmboursement de dettes. 

Les fluctuations rCcentes de l'Cpargne personnelle se retrouvent dans lea 
variations des actifs financiers du secteur. Depuis 1989, l'acquisition d'aclifs 
financiers par Ic secteur des particuliers sest ralentie. Lea achacs de bons du 
Trésor du Gouvernement du Canada et d'autres cffcts I court terme ont diminuC 
de façon marquee, tandis que ceux d'actifs I plus long terme (obligations du 
Gouvernement du Canada et des sociCtCs, actions, actifs sous fornic 
d'assurance-vie Ct de pensions) ont augmentC. Lea achats d'obligations fCdCrales 
et provinciales se redressent en 1991, dans une certaine mesure au detriment des 
bons du Trésor. 

Dans lea actifs du secteur des particuliers se retrouvent des regimes a rendcmcnt 
différé et de retraite comme lea regimes enregistres de pensions (panainés par 
Femployeur), lea regimes enregistrés depargne-rctraite (regimes personnels), lea 
rentes et divers autres regimes semblables. Avec Ic vieillissement de Ia population 
et lea avantages fiscaux consentis par lea administrations, lea actifs sous forme de 
regimes de retraite et d'assurance-vie du secteur des particulicrs ont 
considérablement augmentC, de $114 milliards en 1980 a plus de $364 milliards 
en M. Etant donnC Ia nature de ces actifs, leur croissance, 11% en moyenne 
lors des quatre dcrniCres annécs, eat beaucoup moms sensible aux facteurs 
cycliques ou I court tcrme. 

3.2.2 Corporate and Government Business Enterprises: FInancial 	3.12 Soclétés ci entreprtses publiques: Institutions flnanclères 
Institutions 

Fir anciat corporations, especially lending institutions, were also affected by 
the recession. The financial intermediation ratio, that is the proportion of 
financial assets held by these institutions, rose slightly in 1991. Some 
sub-sectors had strong performances while others, especially lending 
ins:itutions recorded weak growth (refer to Charts 17 and 18). Investment 
dealers and mutual funds saw their assets increase by 22% and 45% 
respectively, while life insurance and pension funds posted gains of 12%. 
Thrse increases illustrate the importance of investment and retirement 
oriented funds. On the other hand, lending institutions such as chartered 
banks and credit unions registered increases of only 6% in financial assets, 
lar;ely due to the sluggish demand for loans, consumercredit and mortgages. 

Les sociétés financières, en particulier lea institutions de prCt, ont aussi CiC 
touchées par Ia recession. Le ratio d'intermédiation financiCre, sUit Ia proportion 
des actifs financiers détenus par ces institutions, augmcnte legCrement en 1991. 
Ccrtains sous-secteurs connaissent une bonne performance et dautres, 
notamment lea institutions de prêt, une faible progression (graphiques 17 et 18). 
Les courtiers en valeurs mobiliêres et lea fonds mutuels voient leurs actils 
augmenter respectivement de 22% cc de 45%, lea sociCtés d'assurance-vic ci lea 
caisses de retraite, de 12%. Ces hausses illustrent l'importancc des fonds destinés 
aux placements ci I Ia retraite. Par contre, lea institutions de prêt comme lea 
banques et lea caisses d'epargne et de credit enregistrent une hausse des achEs 
financiers de seulement 6%, en raison de Ia faible demande de préts, de credit a 
Ia consommation ci d'hypothCquea. 
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3.2.3 Non-residents 

The non-resident sector surpassed the personal sector in net lending in 1989, 
providing an average $27 billion in the last three years. Since 1979, 
non-resident purchases of Canadian debt securities have exceeded foreign 
direct investment. 

In 1991 foreign direct investment increased 3% to total $130 billion. This 
followed strong gains of 8%, on average, from 1983 to 1990. The more 
modest increase in 1991 reflected weak economic growth in Canada and 
elsewhere. Portfolio investment, on the other hand, rose 14% to total $233 
billion in 1991, following a 13% increase in 1990 (refer to Chart 19). 

While foreign purchases of municipal bonds were down, those of most other 
securities rose. The most significant increase was recorded in provincial 
bond holdings, which advanced $18 billion to total $82 billion. 
Non-residents have been important buyers of government securities, holding 
23% of Government of Canada bonds and Treasury bills and 43% of 
provincial bonds outstanding at year-end 1991. One reason for the strong 
demand for Canadian securities is the disparity between Canadian and 
foreign interest rates. The gap between Canadian and American prime rates 
(prime business and prime rate charged by banks) was four percentage 
points in 1990 and slightly under two percentage points in 1991 (refer to 
Chart 20). 

With Canadian external assets totalling $268 billion and non-residents' asset 
holdings totalling $540 billion, the rest-of-the-world's net assets (or 
Canada's net indebtedness to the rest of the world) totalled $272 billion in 
1991. This represents an increase of 5%, compared to a 10% increase in 
1990 when the disparity between Canadian and American interest rates was 
higher. 

4. Conclusion 

To summarize briefly, as the recession took hold in 1990, consumers and 
businesses both reduced their spending and moderated their borrowing. 
Lower consumer spending on durable goods and weaker capital outlays by 
business were key elements in the downturn, spurred initially by high interest 
rates. Governments, on the other hand, increased their net borrowing quite 
sharply, especially when the recession intensified in 1991. The federal and 
many of the provincial governments experienced large jumps in borrowing 
requirements. In fact, the surge in government sector borrowing far 
exceeded the drop in business borrowing and the rise in net lending by 
households, with the difference being accounted for by the expanded current 
account deficit, which reached $29 billion by the end of 1991 (seasonally 
adjusted at annual rates). 

As 1992 began, these broad trends continued. Consumer and business 
capital expenditure continue to showweakness, thus moderating the demand 
for financing. Federal government borrowing and the current account 
deficit remain high. However, the new year has also brought lower inflation 
rates, a further drop in interest rates and a pick-up in the United States 
economy with consequent beneficial effects for Canadian exports, all of 
which bode well for the future. 

Note to readers: 

FFA and lEA data cited in this text are based on revised data; however at 
the time of this analysis, NBSA data for 1991 were preliminary and for years 
previous to 1991 were unrevised. 

3.2.3 Non-resIdents 

Le secteur des non-residents devance celui des particuliers au chapitre du pret 
net en 1989, fournissant en moyennc $27 milliards bra des trois dernires annes. 
Depuis 1979, lea achats de titres de dettes canadiens par lea non-r&idcnts 
dépassent l'investissement étranger direct. 

En 1991, linvestissement étranger direct augmente de 3% pour totaliser $130 
milliards. Cette hausse fait suite a des progressions vigoureuses de 8% en 
moyenne de 1983 1 1990. La hausse moms forte en 1991 s'explique par Ia faible 
croissance économique au Canada et ailleurs. Lea placements de portefeuille, en 
revanche, saccroissent de 14% pour atteindre $233 milliards en 1991, aprés une 
hausse de 13% en 1990 (graphique 19). 

Si lea non-residents acquiCrent moms d'obligations municipales, its achètent 
davantage Ia plupart des autres titres. La plus forte hausse touche lea obligations 
provinciales qui augmentent de $18 milliards pour atteindre $82 milliards. Lea 
non-residents ont etC d'importants acquereurs de titres des administrations, 
dCtenant 23% des obligations et des bons du TrCsor du Gouvernement du Canada 
et 43% des obligations provinciales en cours I Ia fin de 1991. Une des causes de 
Ia forte demande de titres canadiens eat l'Ccart entre lea taux d'intCrCt canadiens 
et Ctrangers. LCcart entre lea tarot privilégiés canadiens et américains (taux de 
base des prCts aux entreprises et taux de base des prCts bancaires) s'Ctablissait I 
4 points de pourcentage en 1990 eta un peu moms de 2 points en 1991 (graphique 
20). 

Avec des actifs canadiens I l'Ctrangcr totalisant $268 milliards et ceux des 
non-residents au Canada, $540 milliards, lactif net du reste du monde (ou 
l'endettement net du Canada I legard du reste du monde) s'Clève I $272 milliards 
en 1991. Ccci représente une hausse de 5%, centre 10% en 1990, lorsque l'écart 
entre lea taux canadiens et amCricains Ctait plus grand. 

4. Conclusion 

En résumC, lorsque Ia recession s'est installCe en 1990, consommateurs et 
entrepnses ont tous deux réduit leurs depenses et freinC leurs emprunts. La 
diminution des dépenses de consommation en biens durables et Ia faiblesse de 
l'investissement des entreprises ont etC des élCments fondamentaux du repli, 
déclenché I lorigine par lea hauts taux d'intCrCt. Les administrations, en 
revanche, ont accru asses fortement leur emprunt net, notamment lorsque Ia 
recession s'est intensifiée en 1991. Ladministration fCdCrale et plusieurs 
administrations provinciales Ont enregistre une forte progression des besoins de 
financement. En fait, Ia poussCe des emprunts du secteur des administrations a 
dépassC de loin Ia chute des emprunts des entreprises Ct Ia hausse du prCt net par 
lea menages, l'Ccart correspondant I Ia hausse du deficit du comple courant, qui 
atteint $29 milliards I Ia fin de 1991 (apres désaisonnalisation au taux annuel). 

Au debut de 1992, ces tendances gCnCrales persistent. Lea depenses de 
consommation et l'investissement des entreprises demeurent faibles, d'oU Ia 
moderation de Ia demande de financement. L'emprunt dc l'administration 
fédCrale et Ic deficit du compte courant demeurent Clevés. Toutefois Ia nouvelle 
annCe amCne avec cIte une baisse des taux d'inflation, un nouveau recul des taux 
dintérCt et une reprise de l'Cconomie aux Etats-irnis, avec des effets bCnCfiques 
pour lea exportations canadiennes, et tout cela augure bien pour l'avenir. 

Note a Pintention du lecteun 

Lea chiffres des CFF et des CRD cites dana cc texte sent rCvisCs; toutefois, au 
moment de Ia redaction, lea chifires des CBN Ctaient prCliminaires pour 1991 et 
non rCvisCs pour lea annCes antCrieures. 
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1. Net  Lending by Persons and Unincorporated 
	

2. Net  Lending by Non-residents 
Business / Prêt net du secteur des 	 Pret net du secteur des non-rOsidents 
par ticuliers et des entreprises individuelles 

$ bIliOnS - milliercis 
	

billiOns - milhards 

301- 

I 
81 82 83 84 85 80 87 88 ag 90 9 

11 
81 82 83 84 85 86 87 88 69 90 9 

3 	Financial Intermediation Ratio 
Ratio dintermOdlation 
Ii nanci ê re 

038 

0.38 

0.34 

0.32 

0.3 

0.28 

0.25 
61 64 67 70 73 76 79 82 85 Be 91 

4. Credit Market Borrowing by the Personal 
Sector / Emprunt du secteur des 
particuiiers auprès dos marches 
du crOdit 

- $ billions - millird$ 

1: 
81 82 83 64 85 86 87 88 89 90 9 
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5. Consumer Credit and Personal ExpendIture 
on Durable Goods / Credit a Ia consommation 
et dépenses personelles en biens durabtes 

$ billiona - mlIHard$ 	
70 

-60 

.40 

-30 

10 

6. Mortgage Rates and Personal Mortgage 
Bor rowing / Taux hypothécaires at dette 
hypothécaire des particuliers 

$ billions - mililards 
a 
	

25 

2 	 20 

2 
15 

10 

S 

0 
82 AS 84 85 85 87 88 89 90 91 

- Durable goods - Consumer Credit 
Blans durOtileS 	Credit a la 

corisommat ion 

- S-year / 5 ens 	-'- 1-year / 1 an 

- Mortgage borrowing 
Emprunts fly oothécaires 

7. Personal Consumer and Mortgage Debt 
Credit a la consommat ion et dette 
hypothécaire des particuliers 

C ol pe,soflel dl90$6bl. IflOOl 

C du ,sv.nu 5ronn.I dilDoflIbla 

90 

80 

70 

60 

50 
81 82 83 84 85 86 87 88 69 90 91 

8. Credit Market Borrowing by Non-linancial 
Private Corporations / Emprunt des 
sociétés privées non tinancières aupres 
des marches du credit 

1.1Ilfl.1u}H1lIIU1Iil. 
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Comptes des flux financicrs 

0. Funds Raised by Federal Government 
Financement par 	administration 
tédérale 

$ bIlons - millords 
50 

40 

30 

20 

10 

0 d 
81 82 83 84 85 86 87 88 89 90 91 92 
ii.  

Seasonally adjusted at annual rates 
O6soiaonnalsé ou lose oflnl 

11. Total Funds Raised by Other Levels 
of Government / F inancement total des 
autres paliers 00010 inistration 

$ bilIin - mitliords 
40 

30 

21 

10 

81 .82 .83 84 .85 86 87 88 89 90 91 92 

Seasonally adjusted at onnu 
DlisoisonnalisOl Ou taux ons 

10. Structure of Net Funds Raised by Federal 
Government / Structure du financement 
net par ladministration lédérale 

IS $ billions - milliords 

10 

\P 	flirHi 

i! 	II Iii 
1 

-10 . 
88 	89 90 	 91 	 92 

CSB's I OECs Mar leI8ble Bonds 

EJ Short Term Paur 
OblIgations 
nOgoclablea 

EUets 6 Court terme 

Not seasonally odjuSted / non dSoiSOflfl0tiS 

12. 	Structure 	of 	Net Funds Raised by Other 
Levels of Government / Structure du 
financement 	net des 	autres 	paliers 
d ad mt n 1st ration 

$ bilions - milliards 

*.I1M.I I.I 

88 	89 	90 	91 	92 

tnslEmprunts 	 Short-term Paper 
Erlets 6 COurt terme 

.ru1s/Obllgat tons 

Not seasonolly adjusted / non désaisonnolisé 

10 

8 

6 

4 

2 

0 

-2 

-4 
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13, Federal Government Debt 
	

14. Federal Government, Surplus/Deficit 
Dette de 	administration tederale 	 Administration tédérale, excOdent/cleficit 

% Clionae - voriOlion on % 
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Statistics Canada - Cat. 13-014 	 xxxviii 	 Statistique Canada - No 13-014 au cat. 



Firancial flow Accounts 
	

Compres des flux financicrs 

17. FInancial Assets of Financial Institutions 
	

15. FInancial Assets of Selected Financial 
Achts linanciers des inStitutiOnS tinancieres 

	
Institutions / Acti is tirranciers de 
certaines institutions tinancières 

25 
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Banks - Bangues M Funds' - Fonds 
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Statistical Tables 	Tableaux statistiques 
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Millions of Dollars 

8,587 	10,415 	9.464 	12,984 	41.450 6,250 	8,454 	6,437 	8,112 	29.253 

636 3.343 2,145 2,515 8.639 
747 383 89 72 1.291 

1,653 -476 101 2.335 3,613 
5.548 7.200 7.155 8,102 28.005 

3 -35 -26 -40 -98 
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- 	 -3 	-1 	 -2 	 -6 

	

900 	1,064 	-64 	684 	2,584 

	

43 	-10 	-3 	23 	53 

	

-54 	-44 	 9 	 1 	-88 

	

- 	 -5 	 -9 	185 	171 

	

2,209 	6,728 	2,507 	7,863 	19,307 

	

- 	-186 	 - 	-654 	-840 

	

6,888 	11,676 	800 	4,422 	23,786 

	

-4,679 	-4,762 	1,707 	4,095 	-3.639 

	

-7,121 	-4,905 	-1,662 	2.377 	-11,311 

	

2,442 	143 	3,369 	1,718 	7,672 

1.852 1,757 3,412 3,160 8,181 

222 -211 -130 250 131 
4 -336 -271 816 213 

-55 518 1,409 869 2.741 

3.655 1,525 18 599 3,797 
16 278 389 631 1.314 
10 -17 -3 .5 -15 

	

27,042 	34.696 	26,796 	32,598 	121,132 

	

636 	3,343 	2.145 	2,515 	8,639 

	

2,750 	6,235 	-194 	718 	9,509 
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3331 
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138 	252 
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1,047 	-8,180 
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448 1,861 1,588 1,318 5.215 
5.339 225 1,960 2,970 10.494 

289 1,153 938 3,497 5,877 
-1,493 4.783 5,845 5,350 14.485 

470 5,882 1,812 -4,232 3.932 
8,439 10.440 6 1 819 5,582 31,280 
4.286 850 6,146 12,464 23,746 
2.975 905 726 1,959 6.565 
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Table 1 	FinancIal Market Summary Table 
(Not Seasonally Adjusted) 

1989 	 1990 CANSIM MaIns no. 000750 	
I 	 II 	 ill 	 IV 	Annual I 	I 	 II 	 III 	IV 	Annual 

FUNDS RAISED: 

PERSONS AND UNINCORPORATED 

BUSINESS 

Consumer credit 

Bank loans 

Other loans 

Mortgage, 

Other bonds 

NON-FINANCIAL PRNATE 

CORPORATIONS 

Bank loans 

Other loans 

Other short-term paper 

Mortgages 

Other bonds 

Shares 

NON-FINANCIAL GOVERNMENT 

ENTERPRISES 

Bank loans 

Other loans 

Other short-term paper 

Mortgages 

Canada bonds 

Provincial bonds 

Municipal bonds 

Other bonds 

Shares 

FEDERAL GOVERNMENT 

Bank loans 

Other loans 

Canada shod-term paper 

Canada bonds 

- CSB's 

- Other 

OTHER LEVELS OF 

GOVERNMENT 

Bank loans 

Other loans 

Other short-term paper 

Mortgages 

Provincial bonds 

Municipal bonds 

Other bonds 

TOTAL FUNDS RAISED BY DOMESTIC 

NON-FINANCIAL SECTORS 

Consumer credit 

Bank loani 

Other loans 

Canada short-term paper 

Other short-term paper 

Mortgages 

Bonds 

Shares 
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Tableau 1 	Tableau sommalre du marché financier 

(Non désaisonnailsé) 

1991 1992 
Numro d, matrc. CANSIM 000750 

II 0 IV Ann4ø I 	II 	III IV 	Anre 

En millions de dollars FONDS EMPRUNTS: 

PANTICUUERS ET ENTREPFVSES 

990 7.776 6,903 5,489 21,158 3,038 INDIVIDUELLES 

-415 1,135 1.495 -1,029 1.186 -657 3321 C,dIIulscon,ommatIon 
-49 867 -491 -299 28 782 3331 Emprunls bancaires 

-979 -722 -652 2.066 -287 -252 3332 Aulres emprunts 
2.408 6.479 6.566 4,777 20,230 3,218 3410 Hypolhèques 

25 17 -15 -26 1 -43 3424 Autria obligations 

SOCIETES PRIVES NON 
9,991 3.558 1.997 1.250 16,796 -219 FINANCIERES 

4,964 1,327 -3.613 -1.606 1.072 7.038 3331 Empuntsbancaires 
792 -155 564 180 1,381 -2,598 3332 Autrss.mprunts 

-2.200 -4,226 751 -3,924 -9,599 -8,002 3350 AutreseflelsIcouilte,me 

1.589 2.287 2.008 1.872 7,756 2.058 3410 Hypothéques 
2,915 2,439 1,084 1,964 8,402 -1,167 3424 Autresobllgations 
1.931 1.886 1,203 2,764 7,784 2,452 3520 ActIons 

ENTREPRISES PUSUQUES NON 
4,853 1.473 1.710 1.594 9,630 2,624 FINANCIERES 

-623 -1 • 548 -908 312 -2,767 -183 3331 Emprunts bancaires 

-50 -7 -144 -175 -376 12 3332 Autresemprunla 
724 1,357 1,010 216 3,307 257 3350 Autres.tfatsàcourll,rm, 

2 -2 -2 -2 -4 -3 3410 Hypothèques 
- - - - - - 3421 Obhgations fdéraIes 

4.830 1,700 947 865 8,342 2,541 3422 ObligatIons provincial.. 
- - - - - - 3423 Obhgationa munlclpal.i 

-37 -27 -25 378 289 - 3424 Autr.s obligations 
7 - 832 - 839 - 3520 Actions 

7,506 8,132 9.427 7,297 32,362 3,874 ADMINISTPTlONFEDERALE 

- - - - - - 3331 Emprunts bancalr.s 
- - -1 - - 1 -1 3332 Autres emprunts 

3,900 5,335 5,783 -2,792 12,226 4,787 3340 Effotsàcourlterme,Canads 
3,606 2.797 3,645 10.089 20.137 -912 3421 Obllgllonsfádérsl., 

-1,014 -1.012 -731 4.621 1.864 -1.716 -oEc 
4,620 3,809 4,376 5,468 18,273 804 •Aulres 

AUTRES PAIJERS DADMINISTRATIONS 
4,424 9,146 4,156 8.296 26.022 2.917 PUBIJOUES 

403 -288 -250 243 108 318 3331 Empruntabancalres 
138 131 57 46 372 96 3332 Aulrsi.mprunti 

-3,218 2.431 -2,037 2.479 -345 -1,247 3350 Autre,efletsIcauttt.rma 
- - - - - - 3410 Hypothéques 

6.577 5.969 6,048 4,954 23,548 3,423 3422 Obllgationsprovincl&.s 
527 864 338 576 2.305 315 3423 OblIgations municipalea 

-3 39 - -2 34 12 3424 Autres obligations 

FINANCEMENT TOTAL DES SECTEURS 
27,764 30,085 24,193 23.926 105,968 12.234 NONFINANCIERSCANADIENS 

-415 1.135 1,495 -1,029 1,186 -667 3321 Crditèlsconsommallon 
4.695 358 -5,262 -1.350 -1,559 7.955 3331 Empruntibancair.s 

-99 -753 -176 2,117 1,089 -2,743 3332 Autresemprunts 
3.900 5,335 5,783 -2,792 12,226 4,787 3340 Effstsàcourtterrne,Cansda 

-4.694 -438 -276 -1,229 -6,637 -8,992 3350 Autr.s.tfelsãcourlt.rme 
3.999 8,764 8.572 6.647 27,982 5,273 3410 Hypothèques 

18,440 13,798 12,022 18,798 63,058 4,169 3420 ObligatIons 
1,938 1,886 2.035 2,764 8,623 2,452 3520 ActIons 
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Table 1 (Continued) Financial Market Summary Table 
(Not Seasonally Adjusted) 

CANSIM Matrix no. 000750 	
1989 	 1990 

I 	 II 	Ill 	IV 	Annual 	 I 	II 	111 	 IV 	Annual 

IUNOS RAISED:  

Bank loans 3331 
Other loans 3332 
Mortgages 3410 
For.lgn Investments 3530 

TOTAL BORROWING EXCLUDING DOMESTIC 
FINANCIAL INSTITUTiONS 

DOMESTIC FINANCIAL 

INSTITUTIONS 

Bank loans 3331 
Other loans 3332 
Other short-term paper 3350 
Mortgages 3410 
Bondt 3420 
SI,wes 3520 

Millions 

	

757 	768 	1.713 	1.817 	5.055 

	

336 	241 	-172 	669 	1.074 

	

88 	118 	98 	661 	965 

	

333 	409 	1.787 	487 	3,016 

	

27.799 	35,464 	28.509 	34,415 	126.187 

	

5743 	5145 	5,453 	5,836 	23,177 

	

707 	1,592 	2,860 	975 	6,134 

	

925 	479 	161 	-173 	1.392 

	

863 	1.178 	-487 	352 	1.906 

	

69 	-16 	47 	139 	239 

	

1,190 	386 	2 	-322 	1,256 

	

1.989 	2,526 	2.870 	4,865 	12.250 

Doflars 

	

-44 	1.064 	1.024 	3,156 	5.200 

	

-1,282 	-1.432 	504 	651 	-1,559 

	

-136 	713 	218 	576 	1.371 

	

1.374 	1,783 	302 	1.929 	5.388 

	

20,709 	27,163 	26,858 	32,064 	106,794 

	

5.361 	2.178 	279 	1,999 	9,817 

	

-1.483 	-259 	-305 	124 	-1,923 

	

1,011 	64 	118 	-155 	1,038 

	

2.737 	-87 	-1,512 	-551 	587 

	

72 	-39 	-22 	61 	72 

	

129 	876 	299 	1.028 	2,332 

	

2,895 	1.623 	1,701 	1.492 	7.711 

TOTALFUNOSRfiJS5D. 

33,542 	41,609 	33,962 	40.251 149,364 1 	26,070 	29,341 	27,137 	34,063 116.611 

FUNDS SUPPLIED: 

PERSONS AND UNINCORPORATED 

BUSINESS 

NON-FINANCIAL 

CORPORATIONS 

DOMESTiC FINANCIAL 
INSTITUTIONS 

SNARES PURCHASED BY AFFIUATED 

CORPORATIONS 

	

-6,626 	2.224 	1,883 	1,436 	-1,083 

	

-100 	3,643 	2,534 	464 	5,541 

	

2,543 	2,164 	1,711 	4,127 	10.545 

	

14,942 	-987 	7,194 	8,937 	30,086 

	

23,065 	31,435 	15.770 	23,235 	93,505 

	

-282 	3,130 	4,870 	2,052 	9,770  

	

15 	2,089 	-962 	7.680 	8.822 

	

943 	1,727 	-164 	2,511 	5,017 

	

-833 	511 	1,462 	-1,749 	-609 

	

2,270 	4.223 	6,606 	6,678 	19,777 

	

21,218 	19,041 	19,418 	16,976 	76,653 

	

2,457 	1,750 	777 	1,967 	6,951 

NOTE: The F&nencial Market Summary Tabl, compresses the detail presented in the Financial Flows sector tables by aggregating sectors and by 

deleting non-market Instruments such as Irads credit and claims on associated enlerprises. The table also provides a useful approximation 
to final borrowing via financial markets (i.e., the organized markets for security issues and negotiated loans). 
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Financial Flow Accounts Cornptes des flux flnancicrs 

Tableau 1 	(Suit.) 	Tableau sommaire du marché financier 

(Non dó.saisonna/isö) 

1991 1992 
NumAro di matrlce CANSIM 000750 

I II Ill IV Année I 	 II 	 III IV 	A,rnée 

FONDS EMPRUNTES: En million, di dollars 

-30 3,992 2,250 1,758 7,970 5,268 

-1,426 -107 288 48 -1.197 -499 3331 Empruntsbancair.s 

579 334 214 682 1,809 1,072 3332 Autrasimprunts 

- - - - - - 3410 Hypo4hques 

817 3.765 1748 1,028 7,358 4,695 3530 lnveslIasemefltstran9erI 

EMPRUNS TOTAIJX A L'EXCLUSION DES 

27.734 34,077 26.443 25.684 113.938 17.502 SECTEUR FINANCIERS CANADIENS 

INSTUTUnONS FINANCIERES 

12.491 3,536 7,255 7,656 30,938 9.809 INCORPOFESAUCANADA 

2,291 -535 1.161 2,943 5,860 194 3331 Empuntsbmncalces 

59 303 950 1,810 3,122 2,338 3332 Autresemprunts 

-522 -1,379 -535 -1,281 -3,717 418 3350 Autr.s.ff.tsAcouiltenn. 

-55 74 -10 -15 -6 95 3410 -fypothquea 

2,707 111 658 -165 3.331 -640 3420 OblIgations 

8,013 4,962 5,031 4.364 22.368 7,604 3520 Actions 

TOTAL DES FONDS EMPRUN1S - 

40.225 37.613 33.698 33,340 144,876 27,311 

FONDS OFFERTS: 

PAR11CUUERS El ENTREPRISES 

3,484 6.413 1,400 681 11,978 -3,172 INDMDUE1LES 

ENTREPRISES NON 

39 416 -1.610 -1,967 -3,122 -680 FINANCIERES 

799 5,070 3.269 -1,227 7,911 -43 

4,857 7,587 8.891 11,823 33,158 7.649 

INSTITUTIONS FINANCIERES 

29,377 15,912 15.313 19,694 80,296 23,982 INCORPOFESAUCANADA 

ACTIONS ACIIE1tES PAA DES SOCIE1S 

1,669 2,215 6,435 4,336 14.655 -426 AFFIIJEES 

NOTA: La tableau sommaira du marché financier comprlrne les renseignements détaillés figurant dens las tableaux sectoriels des comptea di flux 

financiers par ragregatlon des secteurs it Ia suppression des instruments hors marchA tels qua las elfets commerciaux at leg engagements 

sur .ntrepnses assocléss. La tableau permit d'avoir une approximation utile des emprunts finals sur leg marches financiers (cast-A-dire 

I., marches organises pour las Amlssions do vaj.urs if las prits negocles). 
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Financial Flow Accounts Comptes des flux financiers 

Table 	2 	Financial Flows Matrix, First Quarter 1992 

Persons and Non-financial Non-financial The Monetary Chattered Near-Banks Insurance Other Private Unlncorp'd Private Government Authorities Banks Companies and Financial Business Corporations Enterprises Pension Funds Instilutions 
Particuliers Soclétés Enlreprises Lea Banques Quasi- Sociótés Autres V privées publiques autocttés a chaste banquos d'assurance Institutions 

CATEGORY 
ntreprises 

Individuelles 
non
tlnanoeres 

non 
flnanclères 

monótairea at r69imes de financier., 
pension prl4es 

Millions of dollars - En millions de dollars 
Grosssaving 1100 16,524 9,164 3,082 5 1,669 -433 53 -1,103 

Discrepancy (lEA) 1101 . 	. 	. . 	. 	- ... . 	. 	. . 	. 	. ... . 
CCA 1200 5.662 10.283 1,324 5 98 69 53 -15 
Netsaving 1400 10,862 -1 1 119 1,758 ... 1.571 -502 - -1 1 088 

Non-flnanclajlnvestment 1500 5,818 16,068 2,906 6 335 -20 389 175 
Discrepancy (lEA) 1501 - 	. 	. ... ...  
Fixed capItal 1500 8.653 13.777 3.517 6 335 90 39 22 tnventories 1700 -2,561 2,676 -611 . 	. 	. . 	- . 	. 	. .. 	. 
Existing assets 1800 -274 -385 - ... - -110 350 153 

NetlendingQEA)(1190.1500) 1900 10,706 -6,904 176 -1 1.334 -413 -336 -1,278 Netlending(FFA)(2100.3190) 2000 8,735 -5,763 -392 2 1,488 -413 -336 -1,278 

Financialassets 2100 13,323 -2,309 2.269 -1.156 1,003 1,410 8.782 13.907 
OfficIal rosette, 2210 ... ... ... -1,524 - ... .. 
Currency&banicdeposft, 2311 4.697 1,096 335 .. -1,819 874 -195 -478 
Otherdeposits 2312 2,122 - - . 	.. 41 
Forelgncurrencydepo,lts 2313 1.131 -330 20 . 	- 	- 

- 
-4.405 -31 

451 -78 

Consumer credit 2321 
123 236 

Trade receivables 2322 

- 

.., 

- 

-945 

- 	- 	- 
380 

... -1,049 549 27 -194 

Bank loans 2331 
.., .. . 	. 	- - -205 

Other loan, 2332 

... 

... 

. 	-. 

-80 

... 

34 

- 	.. 
-576 

7,650 

- 
. 
874 65 -58 Canada short-term paper 2340 1,083 -611 -53 1,377 237 -395 435 1.356 Othershort-lerm paper 2350 -7,415 -958 105 - -2.020 -697 259 139 Mortgages 2410 1,234 100 84 ...  2,542 171 590 833 Canadaborids 2421 -2,474 -47 1.346 -388 -109 -32 1.482 619 (of which CSBs) -1.716 ... - 	- 	- - 	- 

Provinclajbonds 2422 -997 1 -124 .. 542 160 1.251 404 Municipal bonds 2423 -1 - 10 ... -52 19 152 Olherbonds 2424 -3,060 -443 -2 ... 280 222 793 
72 

114 Ut. Insurance & pension. 2430 8.485 . 	. 	- ... ... . 	. 	-  
Corporateclalma 2512 ... -916 -9 •.. -1.794 -6 -50 3,010 Government clajms 2513 .., ... 208 - 
Shares 2520 6,720 -35 -14 . 	- 

... 

7 

... 

-382 2.599 1,022 Forelgnlnveslments 2530 1,739 -13 - ... 1,125 -s 376 936 Otherfinanclalsseets 2610 59 852 -51 -45 -134 48 414 6.179 

Uabilltre, 3100 4,605 3,454 2,661 -1.158 -487 1,523 9,118 15,185 Official reserves 3210 ... ...  
Currsncy&bankdeposit, 3311 .. ... ... -2,768 3.798 ... - 
Deposits, other 3312 . 	. 	. - 	. 	. . , . 	. 	. 
Foreign currency deposIts 3313 - 	- 	- - 

... 1,821 - 	. 	. - 

Consumer credit 3321 -667 . 
...  . 	. 	. 
. 	.  

-1 .331 - 

Trade payable, 3322 1,567 -1.261 -438 
Bankloan* 3331 782 7,038 -183 

-- 

... 

.-- 

.. 

... 

-126 
- 

40 
49 

348 Otherloans 3332 -252 -2,598 12 .. -934 88 105 2,810 Canada short-term paper 3340 ...  
Other short-term paper 3350 - -8.002 257 - 	. 	- - 
Mortgages 3410 3.218 2.058 -3 ... 

- . 	. 	. 599 

Canada bonds 3421 ... ... - .. 
... 
... 

-3 
.. 

15 
... 

79 
. 	-. 

Provinci.J bonds 3422 ,.. ... 2,541 .. ... ... ... 
Municipal bonds 3423  
Otherbonds 3424 -43 -1,167 ...  -285 -300 ... -348 Life Insurance & pensions 3430 ... ... ... 
Corporateclalm, 3512 ... 2.359 - 

... . 	. 	. 
.. 8,309 200 

Government ctaims 3513 . 	- 	- . 	.. 666 

- 	. 

1,306 
- 

... 
-121 

- 	. 	-  
4 386 

Share, 3520 ... 2.452 - .. -23 220 41 7,366 Foreign Investments 3530 ... . 	- 	- .. . ... ... 
Otherll,biiltles 3810 . 	. 	. 2,575 -191 304 -1,732 44 604 3,695 

Dlscrepancy(1900-2600) 4000 1,988 -1.141 568 -3 -154 - - - 
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Financial Flow Accounts Comptes des flux financiers 

Tableau 2 Matrlce des flux financiers 	premier trimestre 1992 

Public Federal Other Levels Social Non•Residents Discrepancy 
Financial Government of Government Security 
Institutions and Nospitals Funds 

Total 
inititullons AdmInis Autres admin. Calsses Non-residents Divergence 
financière. Iration publiqu.. SI do 
publiques lédérate hOpitaux sécuritC 

sociale CMEOORIE 

Millions of dollars. En millions de dollars 

-29 -6,870 -1.708 29 9,575 -188 29.770 1100 Epwgnebrute 

-188 -188 1101 Divergence (CAD) 

6 460 2,253 . 	. 	. ... ... 20,198 1200 FCC 

-35 -7,330 -3.961 29 9.575 ... 9.760 1400 Epargnenette 

26 675 2,939 ... 266 187 29.770 1500 inve.tleaementnonflnancier 

• 	- ... ••. ..• ... 187 187 1501 Divergence (CAD) 

26 596 2,939 . 	. 	. ... ... 30.000 1600 Capital fix. 

- 79 - ... ... ... -417 1700 Stocks 

- - - ... 266 .. - 1800 Actifa exislanta 

-55 -7,545 -4.647 29 9,309 -375 - 1900 Pret net (CAD) (1100. 1500) 

-34 -7.236 -3.202 29 8,417 - - 2000 Pr8tn.t(CFF) (2100.3100) 

360 -1,261 715 29 8,057 - 45,127 2100 Variationdalactitflnancler 

• .• • 	. ... ... ... -2,524 2210 Aéservesoffici,ttes 

-308 -1.874 628 •.. -1.916 ... 1.040 2311 Argentetdepôtsbancair.s 

- -897 6 •.. 4 ... 1,649 2312 Autresdópãts 

-39 -124 -140 •.. -1,162 - -4,721 2313 06p6ts,devlses6trangèrea 

-. •.. .., ... ,. -667 2321 Credit a Is consommation 

68 -7 85 ... 1.029 •. 405 2322 Comptes C recevoir 

7,650 2331 Palts bancaires 

548 -364 -258 •. 282 ... 467 2332 Autres puts 

-333 - -1,569 . 3.260 .. 4.787 2340 EfletsCcourtterme,Canada 

379 -30 -27 .. 1,691 ... -8,574 2350 AutreaeffetsCcouitIarrne 

-182 -4 - .. - ... 5,368 2410 HypothCques 

-230 2 829 -1 -2 1 910 ... -913 2421 Obligations tédCraies 

-1,716 (dontleeOtC) 

-70 -3 812 -168 3.883 ... 5,691 2422 Obligations puovinciales 

-8 - 270 ... -157 ... 315 2423 OblIgations municipal.s 

-13 1 19 ... 356 ... -1.733 2424 Aulr.sobilgetions 

8.485  2430 Assurances-via of rent., 
- .. 	 . ... ... 1.494 •.. 1.729 2512 Crésnces. entrepnses privC., 

34 1.286 615 - •.. ... 2,143 2513 Cröances,.clminislrationspubliques 

23 47 231 . 	.. 244 ... 10,482 2520 Actions 

536 1 - •• ... •.. 4.695 2530 lovesllssem.nlsClrangeri 

-45 705 -786 198 959 . 	. 	. 8,353 2810 Aulres Clóments de lactif 

394 5,975 3,917 . 	, 	. -360 

• 	. 	. 

 - 45,127 3100 Veriationdupasslf 

... . 	, 	. . 	. 	. -1,524 ... -1,524 3210 Péserves officielles 

10 ... - -. ... 1.040 3311 Argent at dépôts bancaires 

-172 - • ... 

• 	.. 

 ... 1.649 3312 Autr.sdépôts 

... ... ... -3,390 .., -4,721 3313 DCpôls,devisesCtrangCres 

- .•. ... -667 3321 Credit C la consommalion 

-39 -274 114 .. 687 . 	. 	. 405 3322 ComptesI payer 

-68 - 318 •.. -499 •.. 7,650 3331 Empruntsb.ncalres 

49 -1 96 ... 1,072 • 	. 	. 467 3332 Autr.iemprunts 

4,787 ... ... ... ... 4,787 3340 Eft.ts C court term., Canada 

-181 .. -1.247 ... •.. ... -8,574 3350 Autr.i.ff.tsCcourtterm. 

4 ... - •. 	 , - .. 	 . 5.368 3410 HypothCques 

• 	.. -913 . 	. 	. ... ... ... -913 3421 OblIgations tédórates 

-105 •.. 3,255 •. 	 . ... . 	. 	. 5.691 3422 OblIgatIons provinclales 

315 . 	. 	. . 	• 	. . 	. 	. 315 3423 OblIgations municipates 

198 . 	. 	. 12 . 	. 	. . 	, 	, . 	, 	. -1,733 3424 Autres obligations 

-24 .. 	. . 	. 	. ... . 	. 	. 8,485 3430 Assurances-vua at rant., 

- . 	. 	. . 	. 	. . 	. 	. -473 . 	. 	. 2,155 3512 Créanc.s, entr.prises privü. 

-71 14 228 . 	-. .. 	. ... 2.143 3513 Criances, administrations publique. 
- . 	.. .. 	. . 	. 	. • 	. 	. • 	. 	. 10,056 3520 Action. 

• 	.. . 	.. ... ... 4,695 . 	.. 4,695 3530 investissements Ctrsrugers 

779 2,376 826 ... -928 . 	.. 8,353 3610 AutreiCiémentsdupassif 

-21 -309 -1,445 - 892 -375 - 4000 Dlv.rg.nc.(1900-2000) 
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Mittions of Dollars 

	

17,194 	12,504 	21,361 	12,500 	63,559 
	

16,988 	12,256 	23.418 	14.156 	66,818 

	

4.945 	4,912 	5.027 	5.177 	20.061 
	

5,271 	5.178 	5,235 	5.296 	20,980 

	

12,249 	7,592 	16,334 	7,323 	43.498 
	

11,717 	7.078 	18,183 	8.860 	45.838 

	

6.975 	12,153 	17693 	11,710 	48,531 
	

6.864 	11.244 	16,441 	9,501 	44.050 

	

9.691 	12.827 	14.254 	12,459 	49,231 
	

9,767 	12.317 	12.672 	9.867 	44,623 

	

-2.483 	-433 	3,866 	-389 	581 	-2,672 	-727 	4,254 	-157 	698 

	

-233 	-261 	-427 	-360 	-1,281 	 -231 	-346 	-485 	-209 	-1,271 

	

10,219 	351 	3,668 	790 	15,028 
	

10.124 	1,012 	6.977 	4,655 	22.768 

	

9,646 	-1,422 	7.323 	1.763 	17,310 
	

11.992 	-2,506 	8,603 	7,677 	25.766 

	

19,079 	10,114 	16,736 	14.241 	60.170 
	

19.105 	6,228 	14,955 	15,163 	55,451 

	

6.605 	7,823 	5,593 	7,309 	27,330 
	

6,315 	2,634 	2,740 	6,536 	18,225 

	

6,361 	5.822 	2,134 	5.546 	19,863 
	

3,313 	4,829 	2,406 	2,088 	12.636 

	

711 	-1.739 	1,739 	 7 	718 
	

1,524 	-1,506 	1660 	-1,735 	.57 

	

4.035 	4,522 	1,320 	4,010 	13,887 	-4,437 	4.521 	727 	3.483 	4,292 

	

-1,140 	209 	3,493 	-2,752 	-190 
	

3.103 	1,380 	-778 	335 	4,040 

	

688 	741 	983 	937 	3.349 
	

809 	784 	519 	800 	2.912 

	

-8,394 	-6.454 	-1,427 	1,427 	-14,848 	-2,107 	-4,699 	-2,240 	32 	-9,014 

	

-7,121 	-4.905 	-1,662 	2,377 	-11,311 	-2,769 	-4,956 	-1.502 	1,047 	-8,180 

	

113 	2,505 	-948 	-2,900 	-1.230 
	

1,459 	581 	475 	2,549 	5,064 

	

-190 	69 	95 	326 	300 	-182 	-39 	133 	479 	391 

	

-1,400 	69 	-281 	-2,049 	-3,681 	 -39 	-95 	408 	-405 	-131 

	

5,347 	5,433 	5.947 	8,159 	24,886 
	

7,176 	6,357 	8,004 	7,615 	29,152 

	

-467 	314 	-961 	2.189 	1,075 
	

1.404 	-619 	-800 	528 	513 

	

129 	249 	-391 	248 	235 
	

5 	275 	594 	-119 	755 

	

6.681 	-9,449 	-560 	-8,216 	-11,544 
	

762 	-8.175 	1.107 	-7.021 	-13,327 

	

9.433 	11,536 	9.413 	12.478 	42,860 
	

7,113 	8,734 	6,352 	7.486 	29,685 

	

636 	3,343 	2,145 	2,515 	8.639 
	

448 	1.861 	1 1 588 	1.318 	5,215 

	

846 	1.121 	-51 	-506 	1,410 
	

863 	280 	-85 	-626 	432 

	

747 	383 	89 	72 	1.291 
	

619 	-150 	230 	660 	1,349 

	

1.653 	-476 	101 	2,335 	3.613 	 -654 	-565 	696 	2,217 	1.694 

5.548 7,200 7,155 8,102 28.005 

3 -35 -25 -40 -98 

573 1,773 -3.655 -973 -2,282 

5,861 7,361 3,945 3,936 21.103 

-24 -43 -22 -19 -108 

-1,868 3.528 -1,626 -3,022 -2,998 

Financial Flow Accounts 	 Comptes des flux financiers 

Table 3. 	: Persons and Unincorporated Business 

CANSIM Matrix no. 000701 
II 	

1989 	

I III 	 IV 	Annual 	 I 	 H 

1990 	

III 	 IV 	Annual 

Gross savIng 1100 

Discrepancy (lE 1101 
CCA 1200 

Net savIng 1400 
Non-financial Investment 1500 

DiScrepancy (lEA) 1501 
Fixed capital 1800 

InventorIes 1700 
Existing assets 1800 

Net lending (lEA) (1100. 1500) 1900 
Net lending (FFA) (2100-3100) 2000 

Financial assets 2100 
Official reserves 2210 

Currency & bank deposits 2311 
Other deposits 2312 
Foreign currency deposits 2313 
Consumer credit 2321 
Trad, receivables 2322 
Bank loans 2331 

Other loans 2332 
Canada short-term paper 2340 
Other short-term paper 2350 
Mortgages 2410 
Canada bonds 2421 

(of which CSB's) 

Provincial bonds 2422 
Municipal bonds 2423 

Other bonds 2424 
Life insurance & pensions 2430 
Corporate claIms 2512 
Government claIms 2513 
Shares 2520 
For.ign investments 2530 

Other financial assets 2610 

LIabilities 3100 
Official reserves 3210 
Currency & bank deposits 3311 
Other deposits 3312 
Foreign currency deposits 3313 
Consumr credit 3321 
Trade payables 3322 
Bank loans 3331 
Other loans 3332 
Canada short-term paper 3340 
Other short-term paper 3350 
Mortgages 3410 
Canada bonds 3421 

(of Which CSBI) 
Provincial bonds 3422 
Municipal bonds 3423 
Other bonds 3424 
Life Insurance & pensIons 3430 
Corporate claims 3512 
Government claims 3513 
Slwes 3520 
Foreign Investments 3530 
Other liabilities 3810 

Discrepancy (1900-2000) 	 4000 
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Financial flow Accounts 	 Cornptcs des flux financiers 

rableau 3. 	1: Particuliers et entreprises individuelles 

I 

1991 

Ill IV Année 

1992 

I 	 II 	 III IV 	Annie 
Numéro do matilce CANSIM 000701 

En millions do dollars 

18,226 15,295 23,637 13.940 71.098 16,524 1100 Epargn.bnit. 

1101 Dlver9.nce (CR0) 
5,429 5,457 5,572 5,653 22.111 5.662 1200 PcC 

12.797 9,838 18,065 8.287 48,987 10.862 1400 Eper9n.n.tt. 

4,951 10,401 15,172 9,912 40,436 5.818 1500 lnvestissementnonfinanclar 

1501 Divergence (CR0) 
7.635 11.347 12,190 10.406 41.578 8.653 1600 Capitsltlxe 

-2,455 -671 3.409 -321 -38 -2.561 1700 Stocks 

-229 -275 -427 -173 -1,104 -274 1800 Actlfssxlstants 

13.275 4,894 8,465 4.028 30,662 10,706 1900 Pr4tnet(CRD)(1100-1500) 

11,676 8,891 8,712 2,510 31,789 8,718 2000 Pr61neI(CFF)(2100.3100) 

13.026 17,373 14,829 7.238 52.466 13.323 2100 Variationd.raclitfinanciec 
2210 Reserves ofllci.11.. 

6.573 2,999 388 4.300 14,260 4,697 2311 Atgentetdépólsbancstrel 

2.807 3.247 1.521 298 7,873 2.122 2312 Autresdépôls 

-51 -209 548 -826 -538 1,131 2313 Dép6t, deviios Ctrongéres 
- - - - - - 2321 Credit C Is consommatlon 

• 	•. . ••. ..• ... . 2322 Comptes C recevolr 

2331 Prêls bancaires 

2332 Autros pr4ts 

-1.739 892 947 -3,295 -3.195 1.083 2340 EIfeIsicourlI.rme,Canada 

-2.056 -2.518 -2.384 758 -6,200 -7,415 2350 AulrosofletsCcourlt.rme 

755 905 1,207 1.331 4,198 1,234 2410 HypothCquel 

-1.509 -552 -1,359 3.619 399 -2,474 2421 Obligationit4déral.s 

-1.014 -1 1 012 -731 4.621 1,864 -1,716 (donIIesOEC) 

517 1.849 331 110 2,787 -997 2422 Obligations proonclal.a 

-33 342 561 -62 808 -1 2423 ObligatIons municipsies 

2.241 2.278 3.232 -2,443 5.308 -3,060 2424 Autresobllgalions 

10.208 7,489 7,124 7,517 32,338 8,485 2430 Aasuranc.s-vle.trentes 

• 	. •. • 	• 2512 CrCances, snireprises prI4es 

• 	. 	. . 	. 	. . 	. 	. . 	. 	. . 	. 	. . 	. 	. 2513 Créances, admInIstratIons publlques 

5 1 140 1.826 -1,626 563 5,903 6,720 2520 Actions 

168 1,391 511 100 2,170 1,739 2530 lnvestissementsCtrangers 

-9.995 -2,566 3.848 -4,732 -13,445 59 2610 Autreselementsderacllf 

3.350 8,482 6.117 4.728 20.677 4.605 3100 Vazialiondupasslf 

• ... ... .. 3210 Ré,ervesofflclelle. 

-. .•. ... 3311 Argent ci dépôta bancairea 

3312 Autres d6p6ts 

3313 Oèpôts, devlaes 6tr.ng4res 

-415 1,135 1,495 -1,029 1,186 -667 3321 CréditClaconsommatlon 

360 706 -785 -761 -481 1,567 3322 ComptesApayer 

-49 867 -491 -299 28 782 3331 Emprunts bancaires 

-979 -722 -652 2,066 -287 -252 3332 Autros amprunts 

3340 Effete C court terms, Canada 
- - - - - - 3350 Autre, off ei a court terms 

2,408 5,479 6,566 4,777 20,230 3,218 3410 HypothCques 

-. ... .. 	. 3421 OblIgations tCdérales 

(dont los OC) 

3422 OblIgations povinclaiet 

3423 Obligations municipales 

25 17 -15 -25 1 -43 3424 Autres obligations 

• . 	. 	. •. ... .. 3430 Assurances-vie CI r.nte 

3512 Créance,, entreprises prlvées 

- - . ... 3513 Créances, administrations pubtlques 

3520 Actions 

3530 Investlssimenia etrangera 

3810 Autres 618monts du passIf 

1,599 -3,997 -247 1.518 -1.127 1,988 4000 Diverganc.(1900.2000) 
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Grosa saving 1100 

Discrepancy (lEA) 1101 

CCA 1200 
Not saving 1400 

Non-financial Investment 1500 

Discrepancy (lEA) 1501 

Fixed capital 1600 

Inventories 1700 
ExistIng assets 1800 

Net lending (lEA) ( 1100 - 1500) 1900 
Net lending (FFA) (2100 - 3100) 2000 

Financial assets 2100 
Official reserves 2210 
Currency & bank deposits 2311 
Other deposits 2312 
Foreign currency deposits 2313 
Consumer credit 2321 
Trade receivables 2322 
Bank loans 2331 
Other loans 2332 
Canada shod-term paper 2340 
Other short-term paper 2350 
Mortgages 2410 
Canada bonds 2421 

(of which CS8's) 

Provincial bonds 2422 
Municipal bonds 2423 
Oth.r bonds 2424 
Life insurance & pensions 2430 
Corporate claims 2512 
Government claim, 2513 
Shares 2520 
Foreign Investments 2530 
Other fInancial assets 2810 

Uabilities 3100 
Official reserves 3210 
Currency & bank deposits 3311 
Other deposits 3312 
Foreign currency deposits 3313 
Consumer credit 3321 
Trade paysbles 3322 
Bank loans 3331 
Other loans 3332 
Canada shod-term paper 3340 
Other short-term paper 3350 
Mortgages 3410 
Canada bonds 3421 

(of which CSSs) 

Provincial bonds 3422 
Municipal bonds 3423 
Other bonds 3424 
We Insurance & pensions 3430 
Corporal. claIms 3512 
Government claIms 3513 
Shares 3520 
Foreign investments 3530 
Other liabilities 3610 

DIscrepancy (1900-2000) 4000 
(of which demand deposits are) 

Financial Flow Accounts 	 Comptes des flux financiers 

Table 4. 	II: Corporate and Government Business Enterprises 

CANSIM Matrix no. 
1989 

I 	 II 	 lii 	 IV 	Annual 

1990 

I 	 II 	 Ill 	 IV 	Annual 

Millions 

	

16,416 	17,220 	16,975 	15,835 	66,446 

	

10.574 	10,752 	10,931 	11,109 	43,366 

	

5,842 	6,468 	6,044 	4,726 	23.080 

	

22,346 	20,722 	23,531 	18,231 	84,830 

	

19,369 	21.302 	20,030 	20,706 	81,407 

	

2,995 	-590 	3,493 	-2.480 	3.418 

	

-18 	10 	8 	5 	5 

	

-5,930 	-3,502 	-6,556 	-2,396 	-18,384 

	

-7,470 	-2,565 	-4,209 	-5,552 	-19,796 

	

24,810 	48,833 	30,902 	43,386 	147,931 

	

-1,262 	-567 	-108 	2,397 	460 

	

-2,368 	1,510 	-2.772 	5,580 	1,950 

	

378 	-241 	5 	627 	769 

	

445 	-1.556 	1,008 	767 	664 

	

636 	3,343 	2,145 	2,515 	8,639 

	

215 	314 	1,241 	933 	2.703 

	

3,793 	8.068 	2,494 	2,362 	16,717 

	

1,857 	569 	-296 	1,078 	3,208 

	

-804 	8.039 	804 	229 	8.268 

	

4.981 	225 	358 	-280 	5,285 

	

6,829 	8,567 	9,485 	10,822 	35,703 

	

1,205 	2.065 	-1,713 	300 	1,857 

	

325 	748 	530 	2.865 	4,468 

	

147 	73 	136 	213 	569 

	

978 	1,617 	1.562 	1,436 	5,593 

	

3,182 	4,976 	9386 	4,793 	22.337 

	

-288 	324 	-46 	56 	46 

	

3,011 	1,656 	678 	1,976 	7,321 

	

7 	107 	2,121 	183 	2,418 

	

1,543 	8,995 	3.884 	4,534 	18,956 

	

32,280 	51.398 	35,111 	48,938 	167.727 

	

3,750 	11,144 	2,568 	13.644 	31,106 

	

5,843 	6,363 	1,674 	6,607 	20,487 

	

-4.507 	1,476 	1,757 	2,062 	788 

	

-172 	197 	229 	1.521 	1.775 

	

2.488 	7,655 	2,707 	1,371 	14,221 

	

6,315 	272 	712 	149 	7.448 

	

4,753 	791 	3.800 	-1,098 	8,246 

	

1,980 	2,182 	3,388 	3,726 	11.276 

	

880 	1,018 	-96 	576 	2,378 

	

43 	-10 	-3 	23 	53 

	

526 	4,015 	2.146 	2,176 	8.863 

	

5,372 	5.393 	5.972 	8,188 	24,925 

	

2.101 	2,704 	1.582 	1,630 	8.017 

	

-622 	1.485 	682 	-9 	1.536 

	

3.152 	6,018 	6,212 	7,504 	22,886 

	

378 	695 	1.781 	868 	3,722 

	

1,540 	-937 	-2.347 	3,156 	1,412 

	

2,945 	2,030 	-403 	1.501 	6,073 

f Dollars 

	

13,631 	13,099 	13,240 	13,985 	53,955 

	

11,256 	11,330 	11,406 	11.578 	45,570 

	

2,375 	1,769 	1,834 	2,407 	8,385 

	

22,699 	18,308 	19,388 	14,791 	75,186 

	

20,274 	20,813 	19.620 	19,475 	80,182 

	

2,419 	-2,515 	-247 	-4,701 	-5,044 

	

6 	10 	15 	17 	48 

	

-9,068 	-5,209 	-6,148 	-806 	-21,231 

	

-8,463 	-8,494 	-4.702 	37 	-21,622 

	

26,442 	20,915 	34.898 	36,436 	118,691 

	

-2.125 	841 	-1.623 	3,943 	1,036 

	

-3.560 	-1,008 	-1,452 	4.695 	-1.325 

	

144 	175 	-42 	213 	490 

	

-2.108 	-708 	4.659 	493 	2,336 

	

448 	1.861 	1,588 	1,318 	5.215 

	

867 	178 	372 	-565 	852 

	

2.574 	-1,466 	2,159 	3.745 	7,012 

	

2.945 	1,309 	-162 	693 	4,785 

	

2,830 	2,559 	2.300 	-356 	7,333 

	

930 	2.251 	1.470 	-2.119 	2,532 

	

7,910 	9.615 	6,278 	4,844 	28,647 

	

2,180 	1.454 	726 	2,727 	7.087 

	

-97 	-467 	781 	1,854 	2,071 

	

135 	53 	223 	156 	577 

	

-207 	766 	1,651 	3,416 	5.626 

	

5,239 	-1,319 	9.796 	348 	14.064 

	

293 	-350 	161 	549 	551 

	

1,205 	1.419 	2.632 	1,250 	6,506 

	

1,308 	1.414 	-392 	1.949 	4,279 

	

5,533 	2,338 	3,773 	7.273 	18,917 

	

34.905 	29.409 	39.600 	36.399 	140,313 

	

763 	1,581 	2,442 	13,205 	17,991 

	

3,428 	4,821 	1.575 	3,521 	13.345 

	

2.272 	672 	7.921 	-2,240 	8,625 

	

-109 	159 	-386 	1,882 	1.546 

	

2.903 	336 	1,741 	2,085 	7,063 

	

2,279 	1.133 	413 	857 	4,682 

	

3,509 	4,139 	277 	-5,449 	2,476 

	

2.650 	3.040 	2,852 	1.707 	10,249 

	

1.032 	2.305 	-54 	801 	4.084 

	

-2 	-29 	- 	3 	-28 

	

506 	1,033 	2.528 	3,890 	7,957 

	

7.201 	6,320 	8.029 	7,642 	29,192 

	

1.571 	1,229 	4,465 	-264 	7,001 

	

-44 	576 	589 	251 	1.372 

	

5,870 	2.528 	2.427 	3.451 	14.276 

	

1.078 	-434 	4.781 	5,057 	10,482 

	

-605 	3,285 	-1,446 	-843 	391 

	

-2,231 	-590 	447 	2.552 	178 
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f7inancial Flow Accounts Comples des flur financiers 

Tableau 4. 	II: Sociétés et entreprises publiques 

1991 1992 I I II III IV Année I 	 II 	 III IV 	Anne. 
Numéro di matrice CANSIM 

 

En millions de dollirs 

12.588 13.256 13,692 11.665 51,201 12.408 1100 Epargn.brut. 
-. ... ,,. ... .. 1101 Dlv.rgenc.(CRD) 

11.480 12,586 11,639 11.960 46,665 11,823 1200 pcc 
1,108 1,670 2,053 -295 4.536 $85 1400 Ep.rgnen.tt. 

20,076 17.318 20,089 16,304 73,787 19,885 1500 Investlss.mentnonflnancler 

1501 Divergence ICRO) 
17,916 19.532 18,241 18,640 74,329 17,812 1600 CapitaIfix. 
2,152 -2,222 1,840 -2.344 -574 2,065 1700 Stocks 

8 8 8 8 32 8 1800 ActIfi existante 

-7,488 -4.062 -6.397 -4,639 -22.586 -7,477 1900 P4tne4(CRO)(1100.1500) 
11,665 -3,251 -5,224 -5,288 -25,428 -6.726 2000 Prêtn.t(OFF)(2100-3100) 

23,039 28.949 27.073 35,479 124.540 22,958 2100 V&taliond.I'sctlffinancier 
-3,498 878 1 1,702 -917 -2.874 2210 Pás.rve,ofricl.IIes 
-3.714 3,980 -1.736 2,612 1.142 -495 2311 Avg.nI.ldépôtsbancalres 

-296 -162 9 713 264 414 2312 Autresdépàts 
381 -346 1,380 94 1,509 -4,426 2313 Dépóts, devl.i Ctrangères 

-415 1,235 1,495 -1,029 1.186 -667 2321 Créditàlaconsommatlon 
366 277 505 1,527 2,675 -702 2322 ComptesIrecevolr 

5,560 -284 -3,813 1.641 3,104 7.650 2331 Prêlsbancalre, 
933 -1.013 1,258 531 1.709 807 2332 Autreiprètt 

6,797 3.632 1,322 -1.086 10.665 2,013 2340 E8.lsicourtl.rrns,Canada 
-2,209 -3.264 -1.174 -213 -6,860 -2.793 2350 Aulrss.ff.tsicouilte,m, 
3,183 7,933 7.360 5.308 23,784 4,138 2410 Hypothéques 
4.358 3.667 2.300 2,363 12,688 2.641 2421 Obllgallonstédéralei 

- ... .. (doni es OEC) 
3,029 199 3,648 2,587 9.463 2,164 2422 ObligatIons provinciates 

420 71 -142 538 887 203 2423 ObligatIon. municipales 
3,435 -957 -1.523 4,071 5,026 951 2424 Autresobllgations 

• • .. 2430 Assurances-vIe at renh.i 
-6,130 5.317 5,845 7,407 12.439 235 2512 Crésnces,entr.prtsesprhé.. 

-373 139 14 989 769 242 2513 C44snc.s, administrations pubtiqu.s 
3,777 2,836 1.737 2,092 10.442 3,240 2520 ActIons 

548 2.373 1,235 924 5.080 2.955 2530 InveIls.m.ntsöIrangeri 
6.887 2,538 7,352 2,708 19,485 7,262 2610 Au1risiIém.nIsd.I'actf 

34.704 32.200 32,297 40,767 139.968 29.684 3100 Vaiiationdupasaif 
-. ... ... 3210 Reserves offIclelles 

587 6,396 198 6.272 13,453 1.030 3311 Argenhetdépôtsbancalres 
2.778 2,057 2,245 1,155 8,235 1,649 3312 Autresdépôts 

-3,613 -770 -1,366 3,180 -2,569 -1.331 3313 D6p8ts,devises6lrsngèt.s 

3321 CredIt C Is consommatlon 
-79 170 852 1.742 2.685 -1.689 3322 Compt.aCpay.r 

6,632 -756 -3,360 1,649 4.165 7,049 3331 Empruntsbancalr.s 
801 141 1,370 1,815 4.127 -448 3332 Autresamprunt. 

3340 Eft.1. C courl fermi, Canade 
-1,998 -4,248 1,226 -4,989 -10,009 -7.327 3350 Autresaffet,*cou,tt,rrn. 
1.536 2,359 1,996 1.855 7.746 2.150 3410 1-typothCques 

- - - - - - 3421 Obligation. fidérale. 
• 	. ... ... ... • 	. 	. (dont Lee OEC) 

4.814 1,650 932 636 8,032 2,436 3422 Obligation. proynclales 
- - - - - - 3423 ObligatIon. municipales 

5.601 2,573 1,732 2,406 12.312 -1,702 3424 Aulresobllgatlons 
10,232 7,454 7.149 7,543 32,378 8,509 3430 Auurance.-vieelrentes 
1,302 2,177 1.943 1,560 6 1 982 2,628 3512 CrCances,entreprlsesprlvC.s 

372 660 350 125 1,507 595 3513 Créances, administrations publiques 
9.949 6,848 7,066 7.128 30,991 10,056 3520 ActIons 

3530 lnvestlsaem.nt. Itr.ng.r. 
-4.210 5,489 9,964 8,690 29.933 6.079 3610 AutresClCmentadupautf 

4,177 -811 -1,173 649 2.842 -751 4000 Divargance(1900.2000) 
-2,216 836 -577 450 -1,507 -1,626 (dontd.sdépôtsCvuede) 

Statistics Canada Cat. No. 13-014 Statistique Canada No 13-014 au cat. 	11 



Gross saving 1100 

Discrepancy QEA) 1101 

CCA 1200 

Net savIng 1400 

Non-financial investment 1500 

Discrepancy EA) 1501 

Fixed capital 1600 

Inventories 1700 

Existing assets 1800 

Net lending (lEA) ( 1100 - 1500) 1900 

Net lending (FFA) (2100-3100) 2000 

Financial assets 2100 
Official reserves 2210 

Curr.ncy&bankdeposits 2311 

Other deposits 2312 

Foreign currency deposits 2313 
Consumer credit 2321 

Trade receivables 2322 
Bank loans 2331 

Other loans 2332 
Canada short-term paper 2340 

Other shod-term paper 2350 
Mortgages 2410 

Canada bonds 2421 
(of which CSB's) 

Provincial bonds 2422 
Municipal bonds 2423 

Other bonds 2424 
Life insurance & pensions 2430 

Corporate claims 2512 
Government claims 2513 
Shares 2520 
Foreign Investments 2530 
Other financIal assets 2610 

Uabilities 3100 
Official reserves 3210 

Currency & bank deposits 3311 

Other deposits 3312 

Foreign currency deposits 3313 
Consumer credit 3321 

Trade payables 3322 
Bank loans 3331 
Other loans 3332 
Canada short-term paper 3340 

Other short-term paper 3350 
Mortgages 3410 

Canada bonds 3421 
(of which CSB3) 

Provincial bonds 3422 
Municipal bonds 3423 

Other bonds 3424 
Life Insurance & pensions 3430 

Corporate claIms 3512 
Government claIms 3513 
Shares 3520 
Foreign Investments 3530 

Other liabllltiei 3610 

DIscrepancy (1900 - 2000) 	 4000 

Financial Flow Accounts 
	

Comptes des flux financiers 

Table 5. 	Non-FinancIal Private Corporations 

1989 	 I 	 1990 
CANSIM Matrix no. 000702 	 I 

0lit 	 IV 	Annual 	 I 	 U 	 Ill 	 IV 	Annual 

Millions 

	

11,349 	13,111 	13.744 	12,985 	51,189 

	

9,203 	9,394 	9,619 	9,695 	37,911 

	

2,146 	3.717 	4,125 	3,290 	13,278 

	

18,960 	16,620 	19.133 	14,723 	69,416 

	

15.639 	17,748 	16,425 	16,957 	66,769 

	

3,669 	-868 	2,812 	-2,283 	3,330 

	

-348 	-260 	-124 	49 	-683 

	

-7,611 	-3,509 	-5,369 	-1,738 	-18,227 

	

-9,495 	-3,763 	-3,752 	-2,825 	-19,835 

	

3.424 	13,038 	9,950 	8,438 	34.850 

	

-1,594 	1,124 	-250 	3,690 	2,970 

	

126 	43 	-90 	21 	100 

	

-399 	397 	792 	-222 	568 

	

-345 	364 	1,336 	334 	1,689 

	

-205 	388 	312 	192 	687 

	

586 	784 	190 	134 	1.694 

	

-113 	681 	1.704 	67 	2,339 

	

236 	227 	-57 	61 	467 

	

-1 	137 	 12 	219 	367 

	

.14 	95 	24 	 1 	106 

	

-299 	440 	-96 	160 	205 

	

2,316 	1,675 	2,289 	664 	6,944 

	

-88 	425 	90 	-121 	306 

	

117 	110 	202 	-151 	278 

	

3.101 	6,137 	3,492 	3.389 	16,119 

	

12.919 	16.801 	13.702 	11,263 	54.685 

	

400 	292 	-138 	655 	1,209 

	

1,795 	6.663 	221 	633 	9.312 

	

5.446 	-476 	827 	 - 	5.797 

	

3,814 	-58 	3,705 	-665 	6,796 

	

1 1 911 	2,201 	1.342 	3.589 	11.043 

	

-630 	3,627 	2.103 	2.389 	7,489 

	

1,512 	2,563 	1,181 	1,105 	6,351  

1,163 3,497 3,351 2,454 10,465 

-2.492 -1,508 -890 1,103 -3,787 

1.884 254 -1.617 1,087 1,608 

l Dollars 

	

10,076 	10.787 	11,012 	12,177 	44,052 

	

9,910 	9,957 	10,030 	10.235 	40,132 

	

166 	830 	982 	1,942 	3.920 

	

19.155 	13,600 	14,756 	10,454 	57,955 

	

16,458 	16,801 	15,913 	15,622 	64,794 

	

2,962 	-2,825 	-788 	-4,691 	-5,342 

	

-265 	.376 	-369 	-477 	-1,487 

	

-9.079 	-2,813 	-3,744 	1,723 	-13.913 

	

-8.003 	-6,798 	-2,051 	1,939 	.14.913 

	

4.911 	3,301 	6,230 	8.029 	22,471 

	

-2,117 	-101 	-26 	2,709 	465 

	

-89 	-26 	93 	500 	478 

	

175 	-1,234 	2,088 	1,065 	2,094 

	

635 	316 	36 	-593 	394 

	

-209 	-291 	-119 	74 	-545 

	

571 	531 	107 	474 	1,683 

	

81 	-113 	-1,278 	432 	-878 

	

-116 	-67 	165 	59 	41 

	

-81 	 10 	-2 	-199 	-272 

	

-68 	 -5 	 -3 	179 	103 

	

2 	 - 	 -1 	 - 	 I 

	

219 	-284 	210 	673 	818 

	

3.233 	1,166 	1,676 	-460 	5,615 

	

-148 	284 	313 	-454 	-5 

	

138 	320 	203 	171 	832 

	

2,685 	2,795 	2,768 	3,399 	11,647 

	

12.914 	10,099 	8,281 	6,090 	37,384 

	

611 	370 	-961 	1.794 	1.814 

	

4.436 	660 	1.741 	386 	7,223 

	

1.506 	1,050 	233 	875 	3,664 

	

-1,043 	3.955 	1,144 	-4,134 	.78 

	

2.578 	3.081 	2,847 	1.651 	10,157 

	

18 	139 	3,681 	2,687 	4,525 

	

829 	953 	2.066 	283 	4.131 

2,957 905 709 1,959 6,530 

1,022 -1,014 -1,179 589 -582 

-1,076 3,985 -1,693 -236 1 1 000 
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Financial flow Accounts Comptes des flux financiers 

rableau S. Soclétés prlvées non financléres 

1991 1992 
Numéro di metric. CANSIM 000702 

I U III IV Année I 	 II 	 III rv 	Anne. 

En milhons di dollars 

9,084 10,748 11,080 10.203 41,115 9.164 1100 Epwgnebnte 

1101 Divergence (CRD) 

10.013 10.161 10,188 10,525 40,887 10,283 1200 PCC 

-929 587 892 -322 228 -1.119 1400 Epargn.nette 

16.045 12.494 15.168 11.442 55,149 16.068 1500 Invesliss.menlnonflnancilf 

1501 DKecgenc. (CR0) 

13.944 15.383 14,303 14.532 58.162 13.777 1500 Capilalfta. 

2,760 -2,543 1,411 -2,105 -477 2.676 1700 Stocks 

-659 -346 -546 -985 -2.536 -385 1800 Aclifs.xlsIanIs 

-6.961 -1,746 -4,088 -1,239 -14.034 -6.904 1900 Prtn.t(CRO)(1100.1500) 

-10.909 -544 -4.146 -727 -16.326 -5,763 2000 PröIn.t(CFF)(2100-3100) 

-3.059 7,282 2,794 5.357 12.374 -2.309 2100 Vwisllond.ractlfllnancl.r 

2210 Rils.,v.s oUlclelI.s 

-3,360 2,082 -2.616 1,807 -2,087 1,096 2311 ArgenteldépStsbancalres 

- - - - - - 2312 AuIr.s dépSIe 

19 -42 -75 -162 -260 -330 2313 OopôIa. devises CIrangér.. 

- - - - - - 2321 Cthdlt a I. consommstlon 

-598 491 679 983 1,555 -945 2322 Cornpteeãrecevolr 

2331 Pritsbanceires 

40 52 -138 -73 -119 -80 2332 Autr.sprils 

239 -256 99 -979 -897 -611 2340 EIf.tsicourlterrne,Canads 

-2,171 -469 305 -341 -2.676 -958 2350 Aulr.seft.Isàcourtt.rm. 

-112 91 -23 -194 -238 100 2410 Hypothéques 

-28 9 44 -6 19 -47 2421 OblIgations fildéralea 

(doni lea OC) 

19 -11 -14 34 28 1 2422 ObligatIons pronnciat.s 

- - - - - - 2423 OblIgations municipales 

41 252 -221 276 348 -443 2424 Autres obligations 

• 	. 	. 2430 Assurances-vie et rsni l. 

874 2,739 3,858 3.457 10,928 -916 2612 Créances,entreprisesprivé.a 

2513 Creances, administrakions publiques 

428 257 -808 -155 -378 -15 2520 Actions 

-184 -31 -36 -141 -392 -13 2530 lnv.sliss.in.ntsCtran9ers 

1.734 2,218 1.740 851 6,543 852 2810 AutresClémentadal'actif 

7.850 7.826 6.940 5,064 25.700 3,454 3100 Vwiationdupassit 

3210 Reserves olficielles 

3311 Agent at dépSts bancaires 

- .•• 3312 Autr.s dilpSls 

-. ... • 	.• . - 	. 3313 0p6ts, d.vis.sItrangSr.s 

- •.. ... ••. ... 3321 CMdit C Ii consommatlon 

-213 264 707 1,112 1.870 -1.262 3322 CompleeCpayer 

4.964 1.327 -3,613 -1,606 1,072 7,038 3331 Empruntabancairas 

792 -155 564 180 1.381 -2,598 3332 Autresemprunls 

3340 Eftets C cowl terme, Canada 

-2,200 -4.226 751 -3.924 -9.599 -8.002 3350 Autr.s.ffetsicourtterms 

1.589 2.287 2.008 1.872 7.756 2,058 3410 Hypothèques 

3421 OblIgations federal., 

(dent l.a OEC) 

3422 Obligations provinclales 

• 	.. 3423 OblIgations munlcipalls 

2.915 2,439 1,084 1.964 8,402 -1.167 3424 Autresobligatiorra 

- •. •.. . 	. 	. . 	. 	. ... 3430 Assurances-vu 	it rentes  

-916 2,547 1.668 765 4.064 2.359 3512 Crêanc.s,.ntrepruseaprKö.s 

-- ... 

... ... 

... 3513 Créanc.a, administrations publiques 

1.931 1,886 1,203 2.764 7,784 2.452 3520 Aclions 

-. ... ,., 3530 Inveatlasements Ctrangers 

-1.012 1.457 2.568 2,957 5,970 2.575 3610 AutreaCiémantadupaulf 

3.948 -1,202 58 -512 2.292 -1141 4000 Divecg.nc.(1900-2000( 
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Millions 

283 434 220 249 1.186 

347 318 284 306 1,255 

-64 116 -64 -57 -69 
352 399 374 415 1,540 

383 399 374 415 1,571 

-31 - - - -31 

-69 35 -154 -166 -354 
829 310 -5 -49 1.085 

-700 -147 428 541 122 

-154 74 80 -45 -45 

13 3 8 22 46 

-18 -24 90 11 59 

-75 68 -16 290 267 
95 -91 -2 -139 -137 

-293 -68 -22 221 -162 
-1 - - - -1 

-77 - 7 -12 -82 

61 21 17 -93 6 
-44 35 -12 -53 -74 
33 30 -3 -191 -131 
49 -8 8 - 49 

-289 -187 273 530 327 

-1,529 -457 433 590 -963 

-589 -50 114 535 10 
253 594 -295 475 -1,517 

-170 341 -285 339 225 

-276 -266 711 -105 64 

-54 -45 8 - -91 

-291 96 60 -251 -386 

	

4 	61 	219 	547 	731 

	

-898 	-275 	-149 	-117 	-1,439 

f Dollars 

343 218 281 333 1,175 

300 305 306 294 1.205 

43 -87 -25 39 -30 

329 337 304 317 1,287 

329 337 304 317 1,287 

14 -119 -23 16 -112 

-987 -30 -156 257 -916 

390 45 559 878 1.872 

130 -160 100 -130 -60 

21 -5 10 -13 13 

98 -149 264 -165 48 

224 481 -6 242 941 
-84 117 -102 20 -49 
-56 -20 -89 39 -126 

- - - -1 -1 
-46 3 - -7 -50 

84 -16 4 12 84 
33 2 4 -50 -11 

1 1 22 14 38 
- -8 - -1 -9 

-15 -201 352 918 1.054 

1,377 75 715 621 2,788 

-240 -253 512 -346 -327 
304 -288 453 986 1.455 
-46 65 -6 -60 -47 

1,247 410 -180 34 1,511 

303 -31 -37 - 235 

-74 105 -14 -236 -219 

-117 67 -13 243 180 

1,001 -89 133 -241 804 

Gross sawng 1100 

Discrepancy (EA) 1101 

CCA 1200 

Net saving 1400 

Non-financial investment 1500 

Discrepancy (lEA) 1501 

Fixed capital 1600 

Inventories 1700 

Exisling assets 1800 

Net lending (lEA) (1100- 1500) 1900 

Net lending (FFA) (2100-3100) 2000 

Financial assets 2100 

Official reserves 2210 
Currency & bank deposits 2311 
Other deposits 2312 

Foreign currency deposits 2313 
Consumer credit 2321 

Trade receivables 2322 
Bank loans 2331 

Other loans 2332 
Canada short-term paper 2340 

Other short-term paper 2350 
Mortgages 2410 
Canada bonds 2421 

(of which CSB) 

Provrncial bonds 2422 
Municipal bonds 2423 

Other bonds 2424 
Life insurance & pensions 2430 

Corporate claims 2512 
Government claims 2513 
Shar.s 2520 
Foreign investment, 2530 
Other financial assets 2610 

Liabilities 3100 
Official reserves 3210 
Currency & bank depOsits 3311 
Other deposits 3312 

Foreign currency deposits 3313 
Consumer credrt 3321 

Trade payable, 3322 
Bank loans 3331 
Other loans 3332 
Canada short-term paper 3340 
Other short-term paper 3350 
Mortgages 3410 
Ceneda bonds 3421 

(of which CSBs) 

Provincial bonds 3422 
Municipal bonds 3423 
Other bonds 3424 
LIfe Insurance & pensions 3430 
Corporate claims 3512 
Government claims 3513 
Shares 3520 
Foreign investments 3530 
Other liabilities 3610 

DIscrepancy (1900-2000) 	 4000 

Financial Flow Accounts 
	

Comptes des flux financiers 

Table 6. 	Non-FInancIal Government Enterprises: Federal 

CANSIM Matrix no. 000704 
II 	

1989 

 Ill 	IV 	Annual 	
I 	1990 

I 	II 	Ill 	IV 	Annual 
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Financial Flow Accounts Comptes des flux financiers 

Tableau 6. Entreprls.s publiques non financières: fédérales 

1901 1992 
Nurnro di nitric. CANSIN 000704 

 II Ill IV Anne. I 	 II 	 III IV 	Anne. 

En millions do dollars 

81 96 142 252 571 187 1100 Epargn.brute 

- •. 1101 DIv.rg.nc. (CR0) 

307 313 308 304 1,232 311 1200 PCC 

-226 -217 -166 -52 -661 -124 1400 tpwgn. nette 

300 308 296 296 1,200 359 1500 Irwestissement non ftnancl. 

• 1501 DIv.rence (CR0) 

300 308 296 296 1.200 359 1600 CipItalfixe 
- - - - - - 1700 Stocka 
- - - - - - 1800 ACtItI exlslanti 

-219 -212 -154 -44 -629 -172 1900 P41 net (CR0) (1100-1500) 

-446 -42 17 -80 -551 -144 2000 P41 net (CFF) (2100- 3100) 

645 -105 631 522 1,693 -390 2100 VitiatIon de raclit financier 

• 	.. ... ... .• . •• 2210 Reserve, oltIcialles 

-49 -63 149 46 83 192 2311 Arg.nt of dápSt. bancalres 
- - - - - - 2312 Autre, depôla 

-11 1 27 -38 -21 10 2313 Oópôt.,d.vl,e,Ctrangèr.i 

2321 Ctódit I I. consommation 

-28 -120 -35 116 -67 -103 2322 Compteslrecevoir 

• - - .•. ••. ..• ••. 2331 P4tsbancair,s 

223 454 185 85 947 31 2332 Autresprêti 

54 1 -33 -19 3 -52 2340 Effet, a court term., Caned. 

-25 -5 -78 -64 -172 - 2350 Autres eVIcts I court term. 
- - - - - -4 2410 Hypolflêqu.i 

-49 - 1 1 -47 -38 2421 OblIgations fédérales 

- • •. (dont lee OEC) 
- - - - - - 2422 OblIgations proIncIatee 
- - - - - - 2423 OblIgations munlcipalee 
- - - - - - 2424 Autres obligations 

• •• -. •. . 	. 	- .• 2430 Assurances-vie at rent., 

14 -61 28 10 -9 -9 2512 CrIancu, entreprlses prtiéei 

-51 132 -29 700 752 14 2513 Créances, admInIstrations publiqu., 

4 -32 -2 8 -22 -46 2520 Actions 

- 8 - - 8 - 2530 tnv.siissements Cirang.rs 

563 420 418 -323 238 -385 2610 Autr.s 614m.nts de ractif 

1,091 -63 614 602 2.244 -246 3100 Vaiialiondupasslf 

• 	, .• ... . 	,• . .. 3210 Reserves otficielles 

• •• ,•. .. ..• ... 3311 Argent of d6p8ta bancair.. 

• 	. . • . 3312 Autre. d6p6ts 

• 	- 	- ,, -. 	• 3313 Dipôt,, devises Changer.. 

3321 CredIt I Is consommatlon 

165 -286 -7 87 -41 -235 3322 Compteslpayer 

176 -1.540 -990 -185 -2,539 400 3331 Empuntsbanca1res 

57 5 -145 -166 -249 7 3332 Autresemprunls 

• . 	.• ••• • 	.. 

... 

•• 	• 3340 EVIcts I court term. Canada 

612 1.752 1059 137 3,560 -234 3350 Autseseifetslcourtterme 
- - - - - - 3410 Hypothkques 
- - - - - - 3421 ObligationS tCdêral.s 

- 	- - •. • 	. 	- ... - 	- 	- 

• 

(dont I., OEC) 

... .. .•. .. .•. 3422 OblIgations provinciales 

• . 	• 	- - 	- 	. . 	. 	- •. ... 3423 ObligatIons municipale, 

-37 -27 -25 378 289 - 3424 Autres obligations 

• ... .• . ... , 	- 3430 Assurances-vIe at rentas 
- - - - - - 3512 CrCanc.s, entrepris.s prlvC.. 

-29 98 70 -20 119 49 3513 CrIancu, administrations publiques 
- - 555 - 555 - 3520 Actions 

• • 	- - 

... 

•.. . 	• 	- 3530 Investlssernents itrangeis 

147 -65 

- 	- 	

- 97 371 550 -233 3810 Autr..ClCmentadupault 

227 -170 -171 36 -78 -28 4000 OIv.cg.nc.(1900-2000) 
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Financial Flow Accounts 
	

Comptes des flux financiers 

Table 7. 	Non-FinancIal Government Enterprises: Provincial 

1989 	 1990 
CANSIM Matrix no. 000705 

II 	 Ill 	 IV 	Annual 	 I 	II 	 III 	 IV 	Annual 

Gross sawng 1100 

Discrepancy (lEA) 1101 

CCA 1200 

Net saving 1400 

investment 1500 

Discrepancy (lEA) 1501 

Fixed capitai 1800 
InventorIes 1700 

Existing assets 1800 

Net lending QEA) ( 1100 - 1500 1 1900 
Net lending (FFA) (2100.3100) 2000 

Financial assets 2100 
Official reserves 2210 

Currency & bank deposIts 2311 

Other deposits 2312 
Foreign currency deposIts 2313 
Consumer credit 2321 
Trade receivables 2322 
Bank loans 2331 
Other loans 2332 

Canada short-term paper 2340 
Other short-term paper 2350 
Mortgages 2410 

Canada bonds 2421 
(of which CSB's) 

Provincial bonds 2422 
Municipal bonds 2423 
Other bonds 2424 
Life insurance & pensions 2430 

Corporate claims 2512 
Government claims 2513 
Shares 2520 
Foreign Investments 2530 

Other financial assets 2810 

Uabilltles 3100 
Official reserves 3210 

Currency & bank deposits 3311 

Other deposits 3312 

Foreign currency deposits 3313 
Consumer credit 3321 

Trade payables 3322 

Bank loans 3331 
Other loans 3332 
Canada short-term paper 3340 

Other short-term paper 3350 

Mortgages 3410 

Canada bonds 3421 
(of which CSBs( 

Provincial bonds 3422 
Municipal bonds 3423 
Other bonds 3424 
Life insurance & pensions 3430 

Corporate claims 3512 

Government claims 3513 
Shares 3520 

Foreign lrrrestments 3530 

Other tiabilitiei 3610 

DIscrepancy (1900-2000) 	 4000 

Mithons 

	

2,053 	284 	765 	1,151 	4,253 

	

746 	754 	738 	794 	3,032 

	

1.307 	-470 	27 	357 	1221 

	

1,511 	2.608 	2.908 	2.134 	9,161 

	

2,185 	2,330 	2.227 	2,331 	9,073 

	

-674 	278 	681 	-197 	88 

	

542 	-2.324 	-2.143 	-983 	-4,908 

	

235 	-1,548 	-1,451 	-1.345 	-4.109 

	

1,216 	307 	-824 	15 	714 

	

1,083 	554 	-871 	-545 	221 

	

-9 	-9 	-30 	62 	14 

	

315 	-541 	-51 	624 	347 

	

30 	-8 	-5 	 6 	23 

	

-117 	244 	100 	-166 	61 

	

48 	-62 	-21 	-42 	-77 

	

- 	 1 	20 	120 	141 

	

S 	 7 	 -6 	-97 	-91 

	

-167 	198 	119 	-52 	98 

	

- 	 3 	 3 	 2 	 8 

	

-301 	187 	-76 	19 	-171 

	

38 	41 	-29 	-18 	32 

	

113 	-10 	 - 	-20 	83 

	

178 	-298 	23 	122 	25 

	

981 	1 1 855 	627 	1.360 	4.823 

	

7 	-64 	263 	422 	628 

	

139 	-6 	-79 	238 	292 

	

114 	-72 	 9 	-17 	34 

	

352 	-63 	-129 	-680 	-520 

	

- 	 -3 	 -1 	 -2 	-6 

	

900 	1.064 	-64 	684 	2,584 

	

- 	 1 	 1 	 1 	 3 

	

-369 	974 	609 	230 	1.444 

	

- 	-5 	-9 	185 	171 

	

-162 	29 	27 	299 	193 

	

307 	-776 	-692 	362 	-799 

,f Doitars 

	

1,341 	709 	553 	864 	3.467 

	

758 	769 	768 	750 	3,045 

	

583 	-60 	-215 	114 	422 

	

2,115 	2,980 	3,096 	2,569 	10,760 

	

2,558 	2,570 	2,555 	2,579 	10.462 

	

-543 	310 	541 	-10 	298 

	

-774 	-2,271 	-2,543 	-1,705 	-7.293 

	

-357 	-1,935 	-2,422 	-1.333 	-6.047 

	

629 	613 	-211 	1,047 	2,078 

	

-384 	911 	-614 	-154 	-241 

	

- 	 - 	33 	-33 	 - 

	

6 	14 	-89 	 11 	-58 

	

143 	-414 	-79 	309 	-41 

	

29 	33 	49 	1.254 	1.365 

	

120 	206 	26 	-115 	237 

	

-25 	260 	197 	-503 	-71 

	

77 	90 	183 	137 	487 

	

96 	55 	-206 	-110 	-165 

	

198 	104 	103 	121 	526 

	

-1 	 - 	 - 	 - 	 -1 

	

70 	 18 	-45 	 3 	46 

	

1 	 1 	 1 	 1 	 4 

	

225 	-426 	73 	662 	534 

	

34 	 7 	 16 	 6 	63 

	

-83 	 -s 	93 	 3 	 8 

	

123 	-241 	48 	-545 	-615 

	

986 	2.548 	2.211 	2,380 	8.125 

	

-183 	-152 	146 	185 	 -4 

	

-356 	223 	-148 	589 	308 

	

-192 	-46 	68 	197 	27 

	

568 	-139 	825 	-798 	456 

	

- 	 -2 	 27 	 -5 	20 

	

1.087 	2.354 	531 	976 	4.948 

	

-77 	93 	556 	627 	1.199 

	

18 	 - 	 17 	 - 	35 

	

120 	217 	189 	609 	1,135 

	

-417 	-336 	-321 	-372 	-1,246 
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Financial Flow Accounts Compics des flux financiers 

Tableau 7. Entreprlses publiques non flnanclères: provinclales 

1991 1992 
Numéro di matrice CANSJM 000106 

II Ut IV Année I 	 II 	 ill IV 	Anna. 

En millions de dollars 

1.832 192 627 1273 4524 2,255 1100 Epazgn.bruto 

• . • ,,, . 	 . .. 1101 Divergence (CR0) 

796 806 812 813 3,227 862 1200 PCC 

1.036 -14 -185 460 1,291 1,393 1400 Epergnenette 

2.290 3,376 3.336 2,747 11,749 2,134 1500 lnvestissementnontinancl.r 

1501 Divergence (CAD) 

2,898 3,055 2.901 2.986 11.846 2,745 1600 Capitaifixe 

-608 321 429 -239 -97 -611 1700 Stocls 
- - - - - - 1800 ActiVe existants 

-458 -2.584 -2.709 -1.474 -7.225 121 1900 Piltnet(CRD)(1100.1500) 

-439 -1.991 -2.568 -2,758 -7.762 -248 2000 Prêtn.t(CFF)(2100-3100) 

4.531 -585 -854 -682 2.410 2.659 2100 Vajiallon di rectif financier 

2210 Rós.rvesofficiel$es 

2,403 -30 53 -731 1,695 143 2311 Argentetdépôtsbancelres 
- - - - - - 2312 Autresdãpôts 

138 -4 93 -193 34 10 2313 DépSts, desesétrangèrei 

2321 Crdit a Ia consommation 

651 -522 -222 507 414 483 2322 Compteeàrecevoir 

2331 Pius bancaire, 

-14 9 -210 -3 -218 3 2332 Autrespréts 

-1 107 -164 -383 -441 -1 2340 Eif.tsàcourtterme,Carrada 

244 101 -113 -152 80 105 2350 Autresetfetsàcourtterrn. 

189 193 213 123 718 88 2410 1-typothéques 

930 -322 -521 -6 81 1.384 2421 ObligationsMdiraies 

- 	• 	- ... •.. .• ..• •.. (dont hi OEC) 

180 115 -26 55 324 -124 2422 OblIgations pmvinciai.. 

1 - - - 1 10 2423 Obligations municipaies 

75 2 -1 -5 71 -2 2424 Aulr.s obligations 

• 	.. . . .. 	. . 	 . ... 2430 Assurances-vie St renhes 
- - 1 -3 -2 - 2512 Civances, entraprises prlves 

-362 -25 46 203 -138 194 2513 Créances, administration, publiques 

24 -9 -49 -165 -199 32 2520 Actions 

-68 - -20 137 49 - 2530 lnvestlssementsiftrariger. 

141 -200 66 -66 -59 334 2610 Autresjiimentsd.iactif 

4,970 1,412 1,114 2,076 10,172 2,907 3100 Variation du passif 

• 	• . . 	 • • 	. • 	. 	• • 	• 3210 Résaiv.s officieiias 

- ... .. 3311 Argent at dópots bancair.. 

3312 Autrsi dépbts 

... 3313 Dópôts, devises ótrangèr.i 

3321 Credit i Ia consommation 

75 81 78 482 716 -203 3322 Compteskpayer 

-799 -8 82 497 -228 -583 3331 Empwntsbancaires 

-107 -12 1 -9 -127 5 3332 Autres amprunta 

-• . 	 . 	 - -. 3340 Elfets C court lerme, Canada 

112 -395 -49 79 -253 491 3350 AulresefletsCcourtterme 

2 -2 -2 -2 -4 -3 3410 HypofhCqu.s 

3421 Obligations fCdCraJes 

(doni Ies OEC) 

4,830 1,700 947 865 8,342 2,541 3422 Obhigationsprovinciahes 

3423 Obligations murricipsies 
- - - - - 3424 Autres obligations 

• 	- - - 3430 Assurances-vie at r.ntsi 

• 	- 3512 Crèances, enIraprIs 	prM., 

679 31 260 -43 927 617 3513 CrCance,, administrations pubhique. 

7 - 277 - 284 - 3520 Actions 

• • 	•• ••• • 	•• •. 	• • 	•. 3530 Investissements etrangars 

171 17 120 207 515 42 3610 AutresCIamentidupasalf 

-19 -587 -141 1.284 537 369 4000 Divargence(1900-2000) 
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Gross saving 1100 

Discrepancy (lEA) 1101 
CCA 1200 

Net savIng 1400 
Non-financial Investment 1500 

Discrepancy (165) 1501 
Fixed capItal 1800 
InventorIes 1700 
Existing assets 1800 

Net lending (lEA) ( 1100 - 1500) 1900 
Net lending (FFA) (2100- 3100) 2000 

Financial easels 2100 
Official reserves 2210 
Currency & bank deposits 2311 
Other depoats 2312 
Foreign currency deposIts 2313 
Consumer credit 2321 
Trade receivables 2322 
Bank loans 2331 
Other Ion, 2332 
Canada Short -term paper 2340 

Other shorl-lerm paper 2350 
Mortgages 2410 
Canada bonds 2421 

(of which CSBs) 

Provincial bonds 2422 
Municipal bonds 2423 
Other bonds 2424 
Life insurance & pensions 2430 
Corporate claims 2512 
Gov,mmenl claims 2513 
Shares 2520 
Foreign investments 2530 
Other financial assets 2810 

LiabilitIes 3100 
Official reserves 3210 
Currency & bank deposits 3311 
Otherdeposits 3312 
Foreign currency deposits 3313 
Consumer credit 3321 
Trade payablee 3322 
Bank loans 3331 
Oth.r loens 3332 
Canada short-term paper 3340 
Other short-term paper 3350 
Mortgages 3410 
Canada bonds 3421 

(of which CSB5) 

Provincial bonds 3422 
Municipal bonds 3423 
Other bonds 3424 
Life insurance & pensions 3430 
Corporate claims 3512 
Government claims 3513 
Shwes 3520 
Foreign Investments 3530 
Other lIabIlitIes 3810 

DIscrepancy (1900 - 2000) 	 4000 

Millions 

421 118 135 190 864 

120 122 124 128 494 
301 -4 11 62 370 
349 373 361 376 1,459 

349 373 361 376 1.459 

72 -255 -226 -186 -595 
-47 -10 9 -136 -164 

of Dollars 

407 87 219 199 912 

129 131 134 138 532 
278 -44 85 61 380 
368 373 362 363 1,466 

368 373 362 363 1.466 

39 -286 -143 -164 -554 
-1 69 14 32 114 

47 	 10 	-9 	116 	164 1 	-69 	-14 	-32 	-114 

43 -10 -3 23 53 

4 20 -6 93 111 

119 -245 -235 -70 -431 

-2 	-29 - 3 -28 

3 	-40 -14 -35 -86 

40 	-355 -157 -196 -668 

Financial Flow Accounts 	 Comptes des flux financiers 

Table 8. 	Non-FinancIal Government Enterprises: Local 

CANSIM Maths no. 000706 
	 1989 

	
1990 

II 	 Ill 	 IV 	Annual 
	

II 	 Ill 	 N 	Annu*l 
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Tableau 8. Entreprlses publiques non financlères: locales 

1991 1992 
Numéro do matrice CANSIM 000706 

II Ill IV Année I 	 II 	 III IV 	Annöe 

En millions do doItirs 

517 163 203 272 1,155 640 1100 Epargoebrut. 

1101 DIvergence (CAD) 

143 146 148 150 587 151 1200 PCC 

374 17 55 122 568 489 1400 Epargno none 

335 356 345 351 1,387 413 1500 Investissementnonllnancler 

1501 DIvergence (CAD) 

335 356 345 351 1.387 413 1600 CapItal flxi 
1700 Stocks 

- - - - - - 1800 ActIts existanlo 

182 -193 -142 -79 -232 227 1900 Prêt net (CAD) (1100. 1500) 

7 -171 -37 64 -137 - 2000 Prêt not (CFF) (2100.3100) 

- - 1 1 2 - 2100 VarIation do lactif financier 

2210 Rs.rves offlcleltes 
- - - - - - 2311 Argent at 04 pôti bancaires 
- - - - - - 2312 Aulr.s dópóts 

2313 OépSts, devises êtrangôres 

2321 Credit a Ia consommalion 
- - - - - - 2322 Comples S recevoir 

• 	•. ... ..• .. .. ... 2331 PrSt, bancaire, 
- - - - - - 2332 Autres prSts 
- - - - - - 2340 Ett.ts S court term., Canada 

- ... ... ... ... ... 2350 Autr.s off eta S court term. 

2410 t-typothIqu.. 

- - - - - - 2421 ObligatIons tádêrates 

(dont los OEC) 
- - - - - - 2422 OblIgations provinclsl.s 
- - - - - - 2423 OblIgations munlclpali 

- - - - - - 2424 Autres obligations 

-. 2430 Assurances-vie Cl renles 

- . 	. 	. ... 2512 C(Cances, entreprises prlvSei 
- - 1 1 2 - 2513 CiSances, odmlnl,tratlons publiques 

2520 Actions 

2530 Inv.sllss.rn.nts Cfrsng.rl 
- - - - - - 2610 Autres élém.nts di lactit 

-7 171 38 -63 139 - 3100 Varlaliondupasalf 

3210 Reserves officielle, 

• 	. .• •. 3311 Argent at dépôta bancaires 

-. 3312 Autr.sdépSts 

- •.. ... ... .. 3313 DSpôls, devises CtrsngSros 

• 	. ... .•• 3321 Cthdlt S Is consommatlon 
- - - - - - 3322 Compt,s S payer 
- - - - - - 3331 Emprunts barrcslr.s 
- - - - - - 3332 AttIres emprunts 

• 	. ... ... ... ... .. 	. 3340 Elf ets S court term., Canada 

3350 Autres effets è court term. 
- - - - - 3410 t-lypothequoa 

3421 OblIgations fédérale, 

(dont las 0CC) 
3422 Obligations provtnclales 

- - - - - - 3423 ObligatIons municlpoies 

• ... •. 	• ... ... 3424 Autre, obligatIon. 

• .•. •.. .• ... ... 3430 Auurances-vle at rent as 
3512 CrSancos, entreprises pri.s 

-7 171 38 -63 139 - 3513 Crêsnces, administrations publiqu.s 

3520 Actions 

• 3530 Investissementa Changers 
- - - - - - 3610 Autres ClCm.nts du passif 

175 -22 -105 -143 -95 227 4000 Oiv.rgence(1900.2000) 
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Table 9. 	Bank of Canada 

CANSIM Matrix no. 000708 
H 

1989 	

HI IV Annual II 

1990 

IV Annual 

Millions of Dollari 

Giosasaving 1100 4 4 3 2 13 5 5 6 6 22 
Discrepancy (lEA) 1101 ... .. ... ,• 

CCA 1200 4 4 3 2 13 5 5 6 6 22 
Net saving 1400 .. ... ... ... ... ... ... 

Non-financial investment 1500 3 2 2 4 11 9 9 14 17 49 
Discrepancy (lEA) 1501 ... ... -.. .. .. ... . .. 
FIxed capital 1600 3 2 2 4 11 9 9 14 17 49 
InventorIes 1700 ... -. ... ... ... .. 
Existing assets 1800 ... .. . ... ... ... .. 	. 

Net lending (lEA) ( 1100 - 1500) 1900 1 2 1 -2 2 4 4 -8 11 -27 
Netlendlng(FFA)(2100-3100) 2000 1 2 1 -3 1 -1 -2 -10 -9 -22 

Financiaiasseta 2100 -2197 1,962 -980 1.957 742 -1,517 833 13 1,030 359 
Gold & foreign currency 2211 -1,262 -567 -108 2.397 460 -2.125 841 -1.623 3.943 1,036 
IMF reserve position 2212 •.. ... ... ... ... -. 	- ... 
Special drawing rights 2213 ... .. 	, . 	- 	- . ... .. .• •. - 
Currency & bank deposIts 2311 .. .. ... .. .. .. ... ... 
Other deposits 2312 - 	-. .. . 	- 	. .. .. ... ... ... . 	. 	- 
Foreign currency deposits 2313 . . 	, 	. ... .. . . ... , 	. 	. ... 
Consumer credit 2321 . ... . ... . 	. .. .. 	. ... .. 
Trade receivables 2322 ... ... ... .. ... ... ... . 
Bank loans 2331 ... ... ... - 	. 	- ... . 	- 	- ... ... 
Otherloans 2332 641 -349 -194 -271 -173 -71 197 779 -146 159 
Canadasl,ort-termpaper 2340 -1.496 3,082 -457 2 1,131 757 84 893 -2.302 -568 
Other short-term paper 2350 - - - - - - - - - - 
Mortgages 2410 .. . . 	. 	. . ... ... -. .. 

Canada bonds 2421 -78 -184 -238 -152 -652 -83 -270 -51 146 -258 
(of which CS9's) . . 	. 	- . 	. 	. ... ... ... ... . ... 

Provincial bonds 2422 ... ... ... .. ... ... ... 
Municipal bonds 2423 ... ... - 	- 	- ... -. ... ... 
Other bonds 2424 - 	- 	- . 
LIfe insurance & pensions 2430 ... ... ... - 
Corporate claims 2512 ... ... . -. . 	. 	. ... ... - 	.. 
Government claims 2513 - - - - - - - - - - 
Shares 2520 ... ... .. ... ... ... ... 
Foreign Investments 2530 ... ... ... ... ... ... . 
OtherfinanciaJessets 2610 -2 -20 17 -19 -24 5 -19 15 -11 -10 

liabilities 3100 -2.198 1,950 -981 1,960 741 -1,516 835 23 1.039 381 
Official reserves 3210 ... -. .. 	. . 	-. ... - -. ... 
Currency&bariicd.po,lts 3311 -2,720 2.099 -1,025 2.362 716 -2.049 989 111 1,438 489 
Other deposits 3312 ... . 	. 	- . 	. 	. ... ... ... ... . 	, 	. ... 
Foreign currency deposits 3313 ... ... - 	. 	. . 	. 	. . 	. 	. . 	. 	. ... . 	. 	. ... 
Consumer credit 3321 ... ...  . 	. 	. - 	- 	- . 	. 	. . 	. 	.  
Trade payables 3322 .. ... -. ... ...  
Bank loans 3331 - 	- 	. ... ...  
Other loans 3332 .,. ... . 	. 	- ... ... ... ... ... . 	. 	- 
Canada short-term paper 3340 -. . 	- 	- ... - 	- 	- ..,  
Other short-term paper 3350 ... ... . 	. 	- ... ... ... ... ... - 
Mortgages 3410 .. 	. ... ...  
Canada bonds 3421 . 	- 	- ... .. ... ... ... .. 

(of which CSBs) . 	. 	. . 	. 	. . 	. 	. . 	. 	. . 	. 	. . 	. 	. - 	- 	.  
ProvincIal bonds 3422 ... .. ... ... ... ... ... 
Municipal bonds 3423 ... ... .. ... ... ... . . - 
Other bonds 3424 ... ...  
Lite Insurance & pensions 3430 ... ... . 	. 	- •. .. ... ... . 	. 	- ... . 	. 	- 
Corporate claimi 3512 ... ... .. . 	. 	- ... .. ... 
Government claIms 3513 ... ... ... ... .. . .. . 	. 	- 
Shares 3520 ... ... ... ... ... ... 
Foreign Investments 3530 . 	- 	- . . 	- 	. . 	, 	. . 	. 	- . 	. 	. - 	. 	. . 	. 	. - 	. 	. 
Other liabilities 3610 522 -139 44 -402 25 533 -154 -88 -399 -108 

Discrepancy (1900- 2000) 4000 - - - 1 1 -3 -2 2 -2 -5 
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Tableau 9. Banque du Canada 

1991 1992 
Numéro d. matrice CANSIM 000708 

II Ill IV Ann. II 	 III IV 	Anne. 

En millions de doflars 

6 4 4 3 17 5 1100 Epacgne brul. 

1101 Dlv.rgenc. (CRD 

6 4 4 3 17 5 1200 PCC 

1400 Epargnen.e 

6 14 7 19 46 6 1500 Invistissement non financier 

1501 Divergenc. (CR0) 

6 14 7 19 46 6 1600 Capital fix. 

1700 Stocka 

- 1800 ActIfs .xi.t.nts 

- -10 -3 -16 -29 -1 1900 Prfltnet(CRD(41100-1500) 

- -10 -3 -17 -30 2 2000 Prof net (CFF) (2100.3100) 

-1,853 1.500 866 1,352 1,865 -2,462 2100 Vatiationderacliflinancier 

-3,498 878 1 1,702 -917 -2,874 2211 Or.tdevlsesCtrangOree 

2212 PosItion di riwv. au  FMI 

• . 	 . 	 . . 	 . 	 . . 	 . 	 . 2213 Drolls de lIrage spOclaux 

- 2311 Argent it dèpAls bancaire, 

2312 Auties depot. 

- 2313 DepOts, devlsii CtrangOr.s 

• 2321 Cthdit C to consommallon 

2322 Complex C reoevolr 

2331 Put. bancalr.s 

253 -432 1,626 -744 703 -576 2332 AutresprOts 

1.444 1,398 -869 598 2,571 1,377 2340 EVf.tsicourtterrni,Canada 

- - - - - - 2350 Autr.. .ff.ts C cowl terms 

- 2410 t-lypofhêgu.s 

-61 -315 85 -183 -474 -388 2421 ObtigationsftdOrat.s 

(dont lee OtC) 

• 2422 ObligatIons provincial.. 

2423 OblIgations munlcipales 

• 2424 Autres obligations 

2430 Assurances-vu 	ii rent.. 

2512 Cthances, entreprises prhCes 

- - - - - - 2513 CrOanc.s, administrations publiquis 

2520 Actions 

• 2530 Investlssernents Itrangers 

9 -29 23 -21 -18 -1 2610 Autr.s Clements di t'actif 

-1,853 1.510 869 1,369 1.895 -2,464 3100 Vartationdupuslf 

3210 ACseivei officlettes 

-2,026 1.325 855 1.709 1,863 -2,768 3311 ArgentetdepOl.bancalres 

• •.. ... .. 3312 Autres dCpSts 

3313 DepOts, devises CtrangCres 

- •.. ... 3321 Credit C I. consommation 

3322 Comples a payer 

- 	 . 	 - .•. ... ... 3331 Emprunts bancair.s 

3332 Autres emprunts 

• 	 . -. .. 	. .. 	. 3340 Eff.ts C court term., Canada 

• 3350 Aulres dials C couil term. 

3410 Mypolhèques 

3421 OblIgations tödérsles 

(donitesoEq 

3422 OblIgations provincials 

• . 	 . 	 . . 	 .. .. 3423 OblIgations municipal.. 

3424 Autres obligations 

- ..• 3430 Aisurancesvie it rents 

3512 CrCanc.s, entreprises privC.. 

• 3513 Céanc.s, administration. publiqu.s 

3520 ActIons 

3530 Invistlssements Cirangirs 

173 185 14 -340 32 304 3610 AutresClémentedupasslf 

- - - 1 1 -3 4000 Divergence 41900 . 2000 
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Table 	10. 	Exchange Fund Account 

CANSIM Matrix no. 000709 
1989 1990 

II Ill IV Annual I II ill IV Annual 

Millions of Dollais 

Gross saving 1100 . 	.. ... ... ... ... ... ... . 	. 	- 
Discrepancy (lEA) 1101 . 	. 	. .. . 	. 	. . 	. 	. . 	. 	. . 	. 	. . .. . 	. 	. . 	. 	. 
CCA 1200 ... ... ... ... ... ... 
Net saving 1400 . ... ... ... .. 	. .. 	 . . 	.. . 	. 	. . 	. 

Non-financial investment 1500 . 	. 	. ... ... ... ... ... ... ... 
Discrepancy (lEA) 1501 ... ... ... ... . 	. 	. ... ... ... . 
Fixed capital 1600 .. 	 . - 	.. ... ... ... ... ... ... 
Inventories 1700 ... ... ... ... ... ... .. 	. 
Existing assets 1800 .. . 	. 	. ... ... . 	-. ... ... . 	.. 

Net lending (lEA) (1100.1500) 1900 ... ... ... .. ... ... ... 
Net lending (FFA) (2100. 3100) 2000 - - - - - - - - - 

Firtanclaiassets 2100 1,418 310 517 -2,453 -208 -484 -951 5.180 -4,053 -308 
GoId&foreigncurrency 2211 1,446 301 506 -2,451 -208 -482 -957 5,158 -4.069 -350 
IMF reserve position 2212 -47 - - - -47 - - - - 
Special drawing rights 2213 17 7 12 10 46 -2 12 12 13 35 
Currency & bank deposIts 2311 ... .. 	- ... ... ... ... . 	. 	. ... . 	. 
Other deposits 2312 ... .. 	. ... ... ... . 	.. .. . 	.. .. 	 . 
Foreign currency deposIts 2313 ... .. 	. ... ... ... ... ... ... -. 
Consumer credit 2321 .. . 
Trade receivables 2322 . 	- 	- - . 	. 	. ... ...  . 	. 	. . 	. 	. ... 

 
Bank loans 2331 ... - ., ... ... ... ... ... . 	- 
Other loans 2332 - ... ... .. .. ... 
Canada short-term paper 2340 .. .. . 	- - .. ... .. 
Other short-term paper 2350 ... ... ... . 	-. ... ... ... 
Mortgages 2410 ... ... ... ... .. ... ... 
Canada bonds 2421 ... ... .. ... ... ... ... ... ... 

(of which CSB's) ... ... . 	. 	, - 	. 	- , 	. 	. . 	. 	. . 	. 	. . 	. 	. . 	. 
Provincial bonds 2422 ... .. ,.. ... ... ... ,.. 
Municipal bonds 2423 ... ... ... . 	. 	. ... . 	, 	. . 	. 	. . 	. 	. . 
Other bonds 2424 ... . 	- 	- ... - 	. 	. ... ...  
Life insurance & pensions 2430 .. 	. ... ... ... - 	. 	- ...  - 	- 	. - 	- 	- -.. . 	- 	- 
Corporate claima 2512 - 	. 	- ...  
Government claims 2513 -.  ... 
Shares 2520  
Foreign investments 2530 ... ... ... - 	- 	- ... ... .., 
Other financial assets 2610 2 2 -1 -2 1 -6 10 - 3 7 

LIabilities 3100 1,418 310 517 -2,453 -208 -484 -951 5,180 -4.053 -308 
Official reserves 3210 . 	, 	. ... ... ... .,, ...  
Currency & bank deposits 3311 . 	- 	- . 	- 	. . 	. 	. ... •, - 	- 	-  
Other deposits 3312 . 	. 	. - 	- 	. . 	. 	- - 	. 	.  
Foreign currency deposIts 3313 . 	. 	. ... . 	- 	-  
Consumer credit 3321 -. ... ... . 	- 	. ... .. ... ... - 	. 	- 
Trade payabies 3322 ...  
Bank loans 3331 . 	. 	. - 	. .  
Other loans 3332 ... - 	- 	. - 	. 	. - 	- 	- . . 	,  
Canada short-term paper 3340 - 	- 	- - - 	- 	- ... ... ... -. . 
Other short-term paper 3350 . 	- 	- - ... . 	- 	.  
Mortgages 3410 - 	- S ... •.. ... ... ... - 	-. 
Canada bonds 3421 0 S  ... .. 	- 

(of which CSB5) - 	. 	- - 	- 	- -. ... ... ... - - -  
Provincial bonds 3422 ... .• - - 	. 	. -.  
Municipal bonds 3423 - 	- - 	- 	- -. - 	. 	. - - 	- . 	- 	- ... ... ... . 	-. 
Other bonds 3424 . 	- 	. ... ... - ...  - -. . . 
Life insurance & penilons 3430 . 	- 	- ... ... .. .. .. .. ,.. ... 
Corporate claims 3512 - 	- 	- . 	- 	- .. ... .. .. ... ... 
Governmentclalms 3513 1,418 310 517 -2.453 -208 -484 -951 5,180 -4.053 -308 
Shares 3520 ... . 	. 	- ... ... ... ... ... ... . 	- 
Foreign Investments 3530 ... .. ... . 	. .. ... ... .. ... . 	- 
Other lIabilities 3610 ,.. .. ,.. ... ... .,,  

Dlscr.p.ncy (1900-2000) 4000 - - - - - - - - 
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Tableau 10. Fonds des changes 

1991 1992 
Numéro de matrice CANSIM 000709 

Ill IV Anna I 	 II 	 Ill IV 	Annie 

En millions de dollars 

1100 Epargrr. brute 

1101 DIvergence (CR0) 

1200 PCC 

-. 1400 Epargne nette 

1500 Investissement non Ilnwcler 

1501 DIvergence (CR0) 

1600 Capital tixi 

• 	. 	. 1700 Stocks 

1800 ActIts ealStatltS 

1900 Prêtnet(CRD)(1100-1500) 

- - - - - 2000 Pièt net (CFF) (2100 - 3100) 

2.691 -2,486 1,394 -4.555 -1.956 2,339 2100 Varlationd.ractiftlnancl.r 

2.686 -1,494 1,382 -4.621 -2,047 1,370 2211 Or.tdsvls.sIlrangèr.. 

- - - - - 2212 PositIon da reserve eu FMI 

11 16 12 12 51 23 2213 Droitsdetlrag. spéclaux 

• 2311 ArgenI at dépóts bancaires 

• .• .. • ... • 	. . 	• • 2312 Autres d4p6ts 

- •• .• 2313 Dépôts, devises Clrangères 

2321 Credit a Is consomrnallon 

- ... ..• 2322 Comptes C rscsvolr 

2331 Puts bancairsa 

2332 Autres prits 
-. ... .•• ..• 2340 Etfets C court term., Canada 

2350 Autre. .ff.ls a Court terms 

2410 HypothC qua. 

2421 Obligations lédCrala. 

(dont I,. OEC) 

2422 Obtsgations pqovincl&a. 

2423 Obligations municipal.. 

2424 Aulr.s obligations 

2430 Assurances-vu 	it rsntes 

2512 Crésnces, .nlr.prlses prisC., 

- .•. -. 	. • 	.. .. 	. 2513 Créances, administrations publlques 

2520 ActIons 

• . • ... • 	. 2530 lnv.sllss.m.nts Ctrang.rv 

-6 -8 - 54 40 -44 2610 Autres elEments di l'actlt 

2.691 -1.486 1,394 -4.555 -1,956 1,339 3100 Varlatlondupasaif 

• 	. .• ... .•• . -. 	• 3210 Reserves otlici.11.s 

-. 	. • 	.• ... 3311 Argent at dEpôla bancaires 

• . 	. 	. . 	. 3312 Autres dépôts 

• 3313 Dépôts, devises ClrangCra. 

3321 Credit a Is consommatlon 

-" •'• ••• 3322 Cornptas a payer 

- 	• - •.. .•. 3331 Emprunts barucalras 

3332 Autres emprunts 

3340 Effeta a court t.rm., Canada 

• .. .•. - 3350 Autres effet, A cOult larme 

3410 HypothCqu.s 

• .• 3421 OblIgations fCdérat., 

(dont Ia OEC) 

• 	-. • 	- 	- ••• 3422 Obligations pcovincl&.s 

• 	•. .• ..• •• 3423 Obligations municlpatas 

• • - • 	-. •.. ••. 3424 Aulres obligations 

• 	•. ... •.• •• 3430 Assurances-via at rant.. 

3512 CrEance., .ntr•prlses pilvCas 

2.691 -1,486 1.394 -4,555 -1,956 1,339 3513 Crthanc.s,admlnlstrationspubllquas 

3520 Actions 

3530 lnvestis,am.nl. Ctrang.rs 

3810 Aulres ElEm.nta du paaait 

- - - - - 4000 Divergence (1900.2000) 
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Gross saving 1100 

Discrepancy (lEA) 1101 

CCA 1200 

Net saving 1400 

Non-financial investment 1500 

Discrepancy (tEA) 1501 

Fixed capital 1800 

InventorIes 1700 

Existing assets 1800 

Net tending (lEA) (1100.1500) 1900 

Net lending (FFA) (2100.3100) 2000 

Financial assets 2100 

Gold & foreign currency 2211 

IMF reserve position 2212 

Special drawing rights 2213 

Currency & bank deposits 2311 

Other deposits 2312 

Foreign currency deposits 2313 

Consumer credit 2321 

Trade receiriable, 2322 
Bank loans 2331 

Other loans 2332 
Canada short-term paper 2340 

Other short-term paper 2350 
Mortgages 2410 

Canada bonds 2421 

(of which CSB's) 

Provincial bonds 2422 

Municipal bonds 2423 

Other bonds 2424 
Life insurance & pensions 2430 
Corporate claims 2512 
Government claims 2513 

Shares 2520 

Foreign investments 2530 

Other financial assets 2610 

Liabilities 3100 

Official reserves 3210 

Currency & bank deposits 3311 
Other deposits 3312 

Foreign currency deposits 3313 
Consumer credit 3321 

Trade payables 3322 
Bank loans 3331 
Other loans 3332 

Canada short-term paper 3340 

Other short-term paper 3350 
Mortgages 3410 
Canada bonds 3421 

(of which CSBs) 

Provincial bonds 3422 
Municipal bonds 3423 

Other bonds 3424 
Life insurance & pensions 3430 
Corporate claims 3512 
Government claims 3513 

Shares 3520 
Foreign investments 3530 

Other liabilities 3610 

DIscrepancy (1900- 2000) 	 4000 

Fjnancial Flow Accounts 	 Cornptes des flux financiers 

Table 11. 	Monetary Authorities: Other 

1990 1989 
CANSIM Matrix no. 000110 	 I II 	 Ill 	 IV 	Annual 	 1 	 ii 	 Ill 	 IV 	Annual 

Millions 

35 22 - 	36 93 
27 -9 4 	-14 8 
8 31 -4 	50 85 

35 22 - 	36 93 

35 22 - 	36 93 

Doliam 

18 	-18 	-78 	 6 	-72 
23 	 -2 	-48 	15 	-12 
-5 	-16 	-30 	-9 	-60 

18 	-18 -78 6 -72 

18 	-18 -78 6 -72 
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Tableau 11. Autorltés monétaires: autres 

1991 1992 
Numéro d. matrice CANSIM 000710 

I II III IV Anne. I 	 it 	 Ill IV 	Anne. 

En millions di dollars 

1100 Epwgne brute 

1101 DIvergence (CR0) 

1200 PCC 

• ••• ,•• ••• ••• •• 1400 Epsgn.natt. 

1500 Investlisemenl non financier 

1501 DIvergence (CR0) 

1900 Capital fbc 

• . • 	•• . • .. 1700 Stocks 

• 	-. ..• .•• ••• .•• .•. 1800 Actitseslstanti 

1900 P4tn.t(CRD)(1100-1500) 
- - - - - - 2000 PrtneI(CFF)(2100.3100) 

141 -39 -7 -11 84 -33 2100 Variation da 	edit financier 
-2 -22 16 8 - -17 2211 Or at dvlses etrangéres 

143 -17 -23 -19 84 -16 2212 PosItion de ilierve au FMI 
• 	 • •• 	• ... -. ••• 2213 Drolts de tiraga spéclaux 

2311 Arg.nt at dépSts bancaires 

• 	•. • 	 . • 	.• • 	• • 2312 Autres dipSts 

2313 DSpôts. devises Ctrangèr.s 

2321 CrIdit C to consomrn.tion 

2322 Comptes a racevoir 

• 2331 Prit, buicalr.i 

- ... -.. ... 2332 Autr.s pr4ts 

2340 Effete C court terms, Canada 
-. .•• •. ... 2350 Autras diet, C court term. 

- .. ... .. 2410 Hypothique. 
• 	•• .• 	 • •• •• •. 	 • • 2421 ObligatIons Udérat., 
• 	•• ••• ••• ••• •• -.- (doff lea OC) 

2422 Obligations provinclaies 
• 2423 OblIgations municipal., 

2424 Autr.s obligations 

2430 Auursnc.,-vle at rent .s 

2512 CrCancu, .nlrepns.s privies 
- ••• ••• ••• 2513 CrCanc.s, administrations publiques 

2520 Action, 
• 	•. ••. • ••• •.• .•• 2530 Itwestlssements Ctrangers 

• 	•• ••• • 	.• •.• ••• 2810 Autres Climents de ractif 

141 -39 -7 -11 84 -33 3100 VarIation du passif 
- 	 • .. 3210 Reserves officielles 

• 	•• •. •• •. •. .. 3311 Argent at dépóts bancaires 
... 3312 Autree dipôts 

• 	• • 	• • 	•• • 3313 DipSts, devises CtrangCre. 
• •• ••• ••• ••• •.. 3321 C,édit C Is consoinmation 

- .•• ••• -.. 3322 Coniptes a payer 
• 	 - •• - • - •• •.• ... 3331 Empnjnts bancair., 

-. ••. .•. 3332 Autres .mpwnts 

3340 Eff.t, C court term. Canada 

3350 Autres .ff,t, C court term. 
- • 3410 Hypolhèquss 

• ••• ••• ... 3421 Obligations fCdCrels, 

-. •• 	 . ... (doni Is, 0EC) 

• 	•• ••• ... ... ... - 	- 

. 	.. 

 3422 Obligation, provindiales 
• 	.. ... ... . 	 . 	 . ... 3423 OblIgations munidlpalea 

3424 Autrea obligations 

• .. 	 . . 	 - ••• 3430 Assurances-ele at rant., 

• 	• 	- - 	-. • . 	-. .•• ... 	 ... 3512 CrC&nc.s, .ntr.pris.s privies 
141 -39 -7 -11 84 -33 3513 CrCances, administrations publiqu.s 

• 	-. •0 •. -•- -. 3520 Acbons 

3530 lnvsstlssem.nt, itrangera 

• 	-. . 	. 	- .• ... . 	-. 3810 Autres ClCments du passli 

- - - - - 4000 Dlv.rg.nc. (1900-2000) 
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Financial Flow Accounts 
	

Comptes des flux financiers 

Table 12. 	Chartered Banks 

1989 	 1990 
CANSIM Matrix no. 000712 

it 	 itt 	 IV 	Annual 	 I 	 II 	 Ill 	 IV 	Annual 

Gross saving 1100 

Discrepancy )EA4 1101 

CCA 1200 

Net saving 1400 

Non-financial Investment 1500 

Discrepancy (lEA) 1501 

Fixed capital 1800 

InventorIes 1700 

Existing assets 1800 

Net lending (lEA) 	1100- 1500) 1900 

Net lending (FFA) (2100-3100) 2000 

Financial assets 2100 

Official reserves 2210 

Currency & bank deposit, 2311 

Other deposits 2312 

Foreign currency deposIts 2313 

Consumer credit 2321 

Trade receIvables 2322 

Bank loana 2331 

Other loans 2332 

Canada shod-term paper 2340 

Other shod-term paper 2350 
Mortgages 2410 

Canada bonds 2421 

(of which CSB's) 

Provincial bonds 2422 

Municipal bonds 2423 

Other bonds 2424 

Life Insurance & pensions 2430 

Corporate claims 2512 

Government claims 2513 

Shares 2520 

Foreign Investments 2530 

Other financial assets 2810 

UablIitlei 3100 

Official reserves 3210 

Currency & bank deposits 3311 

(of which demand deposits are) 

Other deposits 3312 
Foreign currency deposIts 3313 

Consumer Credit 3321 

Trade peyables 3322 

Bank loans 3331 
Other loans 3332 

Canada short-term paper 3340 

Other short-term paper 3350 

Mortgages 3410 

Canada bonds 3421 

(of which CS85) 

Provincial bonds 3422 

Municipal bonds 3423 
Other bonds 3424 
Life inauranc. & pensIons 3430 

Corporal. claims 3512 

Government claims 3513 
Shr.s 3520 

Foreign Investments 3530 
Other lIabilities 3610 

DIscrepancy (1900 - 2000) 4000 

(of which demand deposits we) 

Millions 

	

1.760 	1,588 	1,527 	1,918 	6,793 

	

61 	60 	59 	70 	250 

	

1.699 	1,528 	1,468 	1.848 	6.543 

	

211 	211 	211 	211 	844 

	

211 	211 	211 	211 	844 

	

1,549 	1,377 	1,316 	1,707 	5.949 - 

	

1,325 	1.121 	755 	262 	3,463 

	

4.590 	13,802 	7.502 	13,200 	39.094 

	

-1.882 	701 	-288 	494 	-975 

	

1,414 	-1,882 	-195 	968 	305 

	

388 	1,975 	1,323 	1,382 	5,068 

	

3.793 	8.068 	2.494 	2.362 	16.717 

	

-690 	1,626 	312 	411 	1.659 

	

872 	115 	-784 	-363 	-160 

	

2,516 	4,052 	3,988 	4,391 	14.947 

	

-531 	47 	-1,736 	-274 	-2.494 

	

-145 	92 	-133 	574 	388 

	

-32 	-2 	-15 	40 	-9 

	

-3 	297 	-26 	220 	488 

	

-991 	-1,660 	2.424 	1.640 	1.413 

	

1,148 	35 	-109 	732 	1,806 

	

-632 	24 	-45 	-96 	-749 

	

-635 	314 	292 	719 	690 

	

3,265 	12,681 	6.747 	12,938 	35,631 

	

6,470 	9,045 	3.593 	31,282 	30,390 

	

2,945 	2,030 	-403 	1,501 	6,073 

	

-4,507 	1,476 	1.757 	2,062 	788 

	

-136 	55 	-248 	152 	-177 

	

1.062 	47 	-376 	-584 	149 

	

189 	155 	1,112 	478 	1,934 

	

187 	1,903 	909 	-452 	2.547 

	

224 	256 	563 	1,445 	2.486 

	

2.945 	2,030 	-403 	1,501 	6,073  

if Dottars 

	

1,462 	1.253 	1,141 	1.205 	5.061 

	

69 	69 	66 	67 	271 

	

1.393 	1.184 	1.075 	1,138 	4.790 

	

273 	273 	273 	273 	1,092 

	

273 	273 	273 	273 	1,092 

	

1.189 	980 	868 	932 	3,969 

	

1,059 	831 	588 	1,089 	3,567 

	

6,444 	3.172 	13,311 	13.783 	36,710 

	

1,056 	-1.345 	-449 	1,625 	887 

	

-3,077 	681 	1,008 	1,351 	-37 

	

160 	1,471 	1.286 	795 	3.712 

	

2,574 	-1.466 	2,159 	3,745 	7,012 

	

-1.184 	820 	-466 	1,196 	366 

	

909 	348 	1,432 	-229 	2,460 

	

3.609 	4.727 	2,586 	2,697 	13,619 

	

652 	405 	434 	1,499 	2,990 

	

-598 	58 	86 	110 	-344 

	

18 	-7 	 -9 	23 	25 

	

72 	173 	-41 	-360 	-156 

	

386 	-3,160 	4,769 	870 	2,865 

	

132 	-23 	454 	460 	1,023 

	

1,589 	579 	-583 	275 	1,860 

	

146 	-89 	645 	-274 	428 

	

5,385 	2,341 	32,723 	12.694 	33,343 

	

2,812 	592 	2,331 	11.767 	17,502 

	

-2,231 	-590 	447 	2,552 	178 

	

2,272 	672 	7,921 	-2,240 	8,625 

	

-190 	81 	-33 	255 	113 

	

-248 	935 	153 	767 	1,607 

	

324 	174 	213 	372 	1.083 

	

415 	-113 	2.138 	1,773 	4.213 

	

130 	149 	280 	-157 	402 

	

-2,231 	-590 	447 	2,552 	178 
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Financial Flow Accounts 
	

Compics des flux financiers 

Tableau 12. Banques a charte 

1991 1992 
Numéto de matrice CANSIM 000712 

I II III IV Anne. II IV 	Anne. 

En million, do dollar, 

1,285 1,363 1,576 1,670 5,894 1,669 1100 Epargnebtut. 

-. ... ... 1101 Dtv.cg.nce (CR0) 

82 82 86 80 330 98 1200 POC 

1.203 1,281 1.490 1,590 5,564 1,571 1400 Epaign.nati. 

266 266 266 266 1,064 335 1500 Investlssement non financlir 

-. -. ... 1501 DiVergence (CR0) 

266 265 266 256 1,064 335 1600 Capllalfixe 

• ... . 	• . 	• . 	• 	. . 1700 Stocks 
- - - - - - 1800 ActIf, .xistant, 

1,019 1,097 1.310 1,404 4,830 1,334 1900 Prêtnet(CRD))1100-1500) 

876 -333 2,115 1,323 3,983 1,488 2000 Pritn.t(CFF) (2100.3100) 

1,639 5,981 6,315 12,595 26,530 1.001 2100 Va,tstlonderacllfftnancier 
2210 Pás.rvss officlatlet 

-1.472 1,113 714 473 828 -1,819 2311 Argenteldepôtsb.ncalr.s 
- - - - - 2312 Autresdépóta 

313 -275 1,230 674 1,942 -4,405 2313 DépSts,devls.,Ctrangêre, 
-639 1,096 130 -184 403 -1,049 2321 CredIt a Is consomm5tlon 

... 2322 Cornpt., C recevoir 
5.560 -284 -3.813 1,641 3.104 7,650 2331 PrCtabancaire$ 

- - - - - - 2332 Aulres prêt, 
4.513 51 2.868 118 7.550 237 2340 Effetskcourtleqme,Canada 
-279 -224 -780 2,291 1,008 -2,020 2350 Aulr.seffetsicourllerme 

1,548 3,734 4,201 2,454 11.937 2,542 2410 HypothCques 
-743 1,380 2.027 2,364 5,028 -309 2421 ObligationsfédCralea 

• 	•- •-. .•• •.. ... •.. (donlleaOE0) 
349 692 757 -626 1,172 542 2422 Ob$galionaprovinclel.i 

42 39 -39 92 134 -52 2423 Oblegalions municipal.. 

1,012 -967 -89 914 870 280 2424 Autres obligations 
• 	.. . ,,. ,,. .. ... 2430 Assurances-xie at lenin 

-8.520 328 -1.235 2.103 -7,324 -1,794 2512 Cröances,.nlr.prlsesprlvées 

2513 Crêances, administrations publiques 
131 -388 206 -81 -132 7 2520 ActIons 
196 -167 218 -215 32 1.125 2530 lnv.stlss.mantsCtrangsrs 

-372 -147 -80 577 -22 -134 2810 AulresClémontsdel'actlf 

761 6,314 4,200 11,272 22,547 -487 3100 Vailatlondupassif 

3210 Réseives ofIlcl.11es 
2.613 5,071 -657 4.563 11,590 3.798 3311 ArgentetdCpâtsb.nc.Jr.s 

-2.216 836 -577 450 -1,507 -1,626 (dontdesdóp6t.Au.d.) 

3312 Autre, dépôts 
-3,613 -770 -1,366 3,180 -2,569 -1,331 3313 Dépôts,devlse.CtrangIres 

3321 Credit C to consommatlon 
- 0 	 - 	- 3322 Comptes C payer 

3331 Emprunts bwiCax.5 
-154 -79 1.196 -321 642 -914 3332 Autresemprunts 

3340 Elf els I court term., Canada 
- _ - - - - 3350 Autres offal, I court teiTne 

3410 liypothCques 
• 	. - ••• •• 3421 Obllgalions lédérales 
... ... . 	. 	- (dont let OEC) 

3422 Obligations provinciales 

- ... ... .•• . 	.. 
 

. 	.. 3423 OblIgations municipalet 
1,446 142 1,112 260 2,960 -285 3424 Aulr.s obligation, 

3430 Assurances-via at r•nl.a 
- - - - - - 3512 Crésce,, .ntr.prlm pil'sE.s 

• 	•. ... ..• . 	. ... 3513 CrCances, admlnististion. publiqu., 
614 641 226 821 2.302 -23 3520 Action, 

... ... ... ... .,, 3530 lnvssti.,emoot, Ctrangers 
-145 1,309 3,689 2,769 7.622 -1,732 3810 Autre,orementsdupasslf 

141 1.430 -805 83 847 -154 4000 Div.rg.nc.(1900.2000) 

-2,216 836 -577 450 -1,507 -1.626 (donldesdépbl$Cvu.d.) 
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Financial Flow Accounts 	 Comptes des flux financiers 

Table 13. 	CredIt Unions and Caisses Populalres 

1989 	 1990 
CANSIM Matrix no. 000715 

V 	 Ill 	 IV 	Annual 	 I 	 II 	 MI 	 IV 	Annual 

Millions of Dollars 

Grossiaving 1100 28 30 27 29 114 28 28 28 29 113 
Discrepancy (lEA) 1101 .. . ... .,. .. ... .. 

CCA 1200 28 30 27 29 114 28 28 28 29 113 
Net saving 1400 - - - - - - - - - - 

Non-financial Investment 1500 49 70 28 51 198 36 53 64 84 237 
Discrepancy (IE 1501 .. ... -- 	- . 	-. . 	.. ... ... . 
Fixed capital 1600 65 69 33 64 231 44 54 63 76 237 
Inventories 1700 . ... ... ... ... -.. ... .. - 
Existing assats 1800 -16 1 -5 -13 -33 -8 -1 1 8 - 

Net lending (lEA) ( 1100 - 1500) 1900 -21 -40 -1 -22 -84 -8 -25 -36 -55 -124 
Net lending (FFA) (2100 - 3100) 2000 -21 -40 -1 -22 -84 -8 -25 -36 -55 -124 

Financlaiassets 2100 1.122 2 1 598 298 1,465 5.483 931 2.190 358 1.495 4,974 
Official r,serv,, 2210 .. ... - 	- - - 	- .. - 	- 	- ... - - 	- - 	- 	- - - 	- 
Currency&bankd.posil, 2311 170 -114 -187 -51 -182 319 -48 -325 -40 -94 
Otherdeposlls 2312 195 -51 -62 205 287 130 91 -106 -211 -96 
Foreign currency deposits 2313 -2 - - - -2 1 1 3 - 5 
Consumer credit 2321 218 176 221 146 761 78 242 161 30 511 
Trade recehebles 2322 - 	- 	- - 	.. - ... - - - - 	- 	. ... ... ... 
Bank mini 2331 . 	. 	. ... - 	- - ... - 	- 	- , 	, 	- . 	- 	. - 	- 	- ... ... 
Other loins 2332 85 467 230 187 969 385 451 472 -278 1.030 
Canadashort-t.nripep.r 2340 -79 634 370 -286 639 139 -471 -290 -160 -782 
Othershort-termpap.r 2350 406 254 23 542 1,225 3 841 364 618 1,826 
Mortgages 2410 282 531 589 724 2.126 405 781 620 875 2,681 
Canada bonds 2421 -70 131 -85 114 90 -23 -33 -57 -8 -121 

(of which CSBa) .. . 	- 	- - .. ...  -. 	- -. 	 - - 	- 	- . 	- 
Provinclalbonds 2422 -15 -1 -17 -12 -45 11 -11 -16 4 -12 
Municipal bonds 2423 -11 3 4 24 20 -10 9 2 2 3 
Other bonds 2424 42 58 14 90 204 -35 22 -17 127 97 
Ut. Insuranc. & pensIons 2430 -. -. 	 - ... - 	- - -. - 	- 	- ... - 	. 	- . 	- 	- ... 
Corporal, claims 2512 24 2 -5 6 27 151 -2 -3 96 242 
Government claims 2513 - - - 	- ... ... ... - - ... .. ... ... 
Shares 2520 - 11 11 23 45 18 -12 - 17 23 
Foreign investment. 2530 -1 3 -2 - 1 -1 1 2 10 -1 12 
Other financial asset. 2610 -122 494 -806 -246 -680 -642 327 -460 424 -351 

LiabIlities 3100 1,143 2,638 299 1.487 5,567 939 2,215 394 1,550 5,098 
Official reserves 3210 - 	- - ... . 	. 	- . 	- 	. . 	- 	- . 	- 	.  
Currency & bank d,poslt, 3311 - 	- - ... - 	- 	- - 	- 	- ... - - - ... ,,, . 	. 	- ... 
Otherdeposlta 3312 1,642 2,550 -10 1,562 5,744 1,283 1.899 158 1.622 4,962 
Foreign currency deposIts 3313 . 	- - - 	- 	- .. ... - 	- ... - 	- 	- . 	- 	-  
Consumer credit 3321 ... ... -. ... . 	- 	- - 	- 	-  
Trade payable. 3322 - 	- 	- ... ... ... ... - - 	- - 	- 	' - 	- 	- - 	- - 
Bank loans 3331 -2 -4 1 -13 -18 -10 -1 -1 22 10 
Otherioarrs 3332 -404 -201 -77 37 -645 -115 8 -66 -44 -217 
Canada short-term paper 3340 - 	- 	- ... ... . 	- 	- . 	- 	- ... . 	- - - 	- 	-  
Other shod-term paper 3350 . 	- 	- .. ... - - 	- . 	-. ... - 	. - ... .. -. 	- 
Mortgages 3410 ... - 	- -. 	- .. ... . 	- 	- . 	. 	- . . - . 	- 	- 
Canada bonds 3421 . 	- 	- ... .. - - - ...  - 	- 	- - 	- 	- - - 	- ... ... 

(of which CSBI) . 	- 	- ... - ,.. ...  ... - 	. 	- - 	- 	- ... 
Provincial bond. 3422 - 	- 	- ... ... .. -.  
Municipal bonds 3423 - 	. 	- -. 	. - 	-. .. - 	- 	- ... ... - 	- 	- ... - 	- 	- 
Other bonds 3424 9 -4 - - 5 - - -22 1 -21 
We insurance & pensIons 3430 - 	- 	- - ... ... ... . 	- ... ... - - - ... 
Corporali claims 3512 - - 	- ,, ... - 	- - - 	- 	- ... - 	- 	- - 	- - 
Government claims 3513 - 	. 	- - . 	- 	- ... .. - 	- 	-  
Share. 3520 - . - . 	- 	- - 	- 	- . 	- - 	-. ... . 	- 	- ... - - - - 	- 	- 
Foreign Inveatmints 3530 - 	- 	- - 	- 	- - 	-. ... - 	- 	- ... . 	- 	- ,, ... ... 
Other ilabIlIlles 3810 -102 297 385 -99 481 -219 309 325 -51 364 

DIscrepancy (1900- 2000) 	 4000 
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inancial Flow Accounts Comptes des flux financiers 

abIeau 13. Calsses populaires et caisses d'épargne et de credit 

1991 1992 
NumAro di metric. CANSIM 000715 

I II III IV Anoó. I 	 II 	 III IV 	Anne. 

En millIons de dollars 

34 35 33 32 134 31 1100 Epazn.brut. 

1101 DIv.rg.nc. (CR0) 

34 35 33 32 134 31 1200 PCC 
- - - - - - 1400 tparqns nell. 

41 60 52 66 219 51 1500 lnvsitln.mnlnonflnancl.r 

1501 Dvsrg.nc.(CR0 

48 60 52 69 229 51 1600 Capital ltx• 

- -. .. ... .. 1700 Stocka 

-7 - - -3 -10 - 1800 Actifi ixislanli 

-7 -25 -19 -34 -85 -20 1900 P41 not (CR0) (1100- 1500) 

-7 -25 -19 -34 -85 -20 2000 Prêt net (OFF) (2100-3100) 

1,050 1,765 2,043 2,463 7,321 1.571 2100 Variallondelsclilflnancier 

• .•. -. ... -. - 	- 2210 R6,.rv., otflci.lies 

-272 211 200 119 258 -1 2311 ArgenI.tdApôtsbsncair.. 

-241 6 -314 215 -334 13 2312 AutrsudApôt. 

- 1 - 3 4 -2 2313 DápâIi. d.1... Atrangêr.. 

16 534 348 97 995 464 2321 Credit A Is consommalirm 

- ... . 	. 	- ... ... ... 2322 Comptea A receaolr 

• 	-. •• •. .. 2331 PrAls bancaltss 

304 53 225 93 675 391 2332 Autrsapr6ts 

563 292 -80 317 1,092 -256 2340 EftelaAcourtl.rm.,Caiw4a 

-58 -724 -273 -146 -1,201 -283 2350 AutreaeftetsAcowtterm. 

406 1,592 1,462 1,538 4.998 540 2410 HypoiPr6qu.. 

-21 -76 -38 215 80 -2 2421 Obligations t6d6raIea 

- - 	- ... ... - (dont lei 0EC) 
281 92 253 91 723 133 2422 OblIgations provlrtciales 

94 3 -216 4 -115 12 2423 Obligations municipales 

171 -77 -384 -85 -375 233 2424 AttIres obligations 

- - 	- ... .. ... .. 2430 Aaiufastcsi-vla at rentea 

20 -7 9 -15 7 14 2512 Cr4arrces, .ntr.pris.s pdvAes 

• 	-. ... ... ... ... 2513 Cr4.nc.., admInistrations publiquss 

-18 9 - 9 - 1 2520 ActIons 

3 -3 3 2 5 10 2530 lrivsitlss.m.nls Ctrang.rs 

-198 -141 848 - 509 238 2610 AuIr.sCIom.otsd.ractIf 

1.057 1,790 2,062 2,497 7,406 1 1 591 3100 Varlsllondupault 

-. - 	- 	- ..• .. •.. 3210 P,ás.rv.a officleflsi 

• 	.. . 	. 	. . 	.. . 	. . - . 	- 	. 3311 Arg.nt at dApSIs banceires 

3.216 1.864 1.361 1.882 6,323 1,481 3312 AuIreadépSIs 

- 	. 	. . ... ... ... 3313 DópôI., delses étrangAres 

3321 Crêdit A Is consommallon 

3322 Comples a payer 

-24 34 -31 14 -7 2 3331 Emprunts bancaires 

-87 -30 519 613 1,015 101 3332 Aulrssemprunti 

-. ... ... 3340 Effete A court term., Canada 

3350 Aulres effets A court terms 

-. •.. . - 	- ... ... 3410 Ptypothequea 

- - 	. .. ..• ... ... 3421 OblIgation. fAdArai.s 

(dontleiOEC) 

-. •.. 3422 OblIgations provinclalsi 

... ... ... . 	.. 3423 ObligatIons munlcipalea 
- - 1 1 2 - 3424 Autres obligations 

3430 Asiurances-vI. It renles 

3512 Ciiancsi, entreprlses pöes 

3513 04.nc.s, admInIstratIons publiqusi 

3520 Acllons 

- 	-. ... ... . 	. 	- 3530 lnv.stlssiments etrangeis 

-48 -78 212 -13 73 7 3610 AutrsiClm.nhs du p.isIf 

- - - - - - 4000 Dlv.rg.nc. (1900-2000) 
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Table 14. 	Trust Companies and Mortgage Loan Companies 

CANSIM Matrix no. 000716 
II 

1989 

Ill IV Annual I II 

1990 

Ill IV Annual 

Millioni of Dollars 

Grossiaving 1100 145 148 188 -106 375 204 -69 -127 -154 -146 
Discrepancy (lEA) 1101 ... ... .. ... ... ... ... ... . 
cCA 1200 28 29 32 37 126 33 34 34 43 144 
Netsavtng 1400 117 119 156 -143 249 171 -103 -161 -197 -290 

Non-financial Investment 1500 51 9 31 52 143 130 130 - 111 371 
Discrepancy (lEA) 1501 ... ... ... ... ... ... ... 
Fixed capital 1600 68 18 18 71 175 21 55 26 103 205 
Inventories 1700 ... ... . 	. 	. ... . 	.. . 	.. ... . 	.. 
Existing suet, 1800 -37 -9 13 -19 -32 109 75 -26 8 166 

Netlending(IEA)(1100.1500) 1900 94 139 157 -158 232 74 -199 -127 -265 -517 
Net lending (FFA) (2100 - 3100) 2000 94 139 157 -158 232 74 -199 -327 -265 -517 

Financialasets 2100 4,660 3,773 2,838 4,629 15,890 2,387 2,440 1.967 1,044 7,838 
Official reserve, 2210 ... ... . 	. 	. ... .. 	. ... . 	. 	. .. 

Currency&bairkdeposlls 2311 509 232 -168 -199 374 -547 22 -306 -203 -1,034 
Otherdeposils 2312 -151 -86 -77 127 -187 168 -42 18 -140 4 
Foreign currency deposits 2313 -384 147 -241 84 -394 216 -103 -134 32 11 
Consum.rc,edit 2321 182 248 266 634 1,330 221 87 -189 339 458 
Trade receivables 2322 ... ... ... ... .,. ... ... 
Sank loans 2331 ... ... ... ... ... . 	. 	. ... ... . 
Otherloans 2332 537 -260 5 283 565 1,299 -14 -681 326 930 
Canadashort.t.rmp.per 2340 -435 1,738 -295 903 1,911 335 -440 807 980 1,682 
Othershoit-termpap,r 2350 1.934 -1,117 554 251 1,622 -261 834 1,171 -1.329 415 
Mortgages 2410 2,971 2.846 3,047 3,448 32,312 1.861 2,283 865 880 5.889 
Canada bonds 2421 -85 101 72 -249 -151 83 -89 -233 105 -134 

(of which CSB5) ... ... ... ... ... ... ... 

Provincialbonds 2422 -216 -75 -130 21 -400 -18 70 -72 174 154 
Murticipalbonds 2423 -23 -47 -17 -51 -138 23 -10 5 118 136 
Oth.rbonds 2424 -89 -486 12 131 -432 -1,177 -45 -13 299 -936 
Life insurance & pensions 2430 ... ... ... ... ... ... ... 
Corporate claims 2512 -313 130 356 -587 -414 235 -41 717 -238 673 
Government claims 2513 ... ... ... ... ... .,. .. 	. ,,. .. 
Shares 2520 210 285 90 32 617 82 73 -242 -116 -203 
Foreign Investments 2630 -29 -12 1 - -40 2 25 -16 -9 2 
Otherflnaa-iciaiauets 2410 42 129 -637 -209 -675 -135 -170 270 -174 -209 

Liabilities 3100 4,566 3,634 2,681 4,777 15,658 2,313 2,639 2,094 1,309 8,355 
Official reserves 3210 .., ... .., ... .. ... ... 
Currency & bank deposits 3311 . 	. 	. . 	. 	. . 	. 	. . 	. 	. ...  . 	. 	. . 	. 	.  
Otherdeposits 3312 4,248 3,467 1,819 4.812 24,346 2.161 2,586 1.329 1,704 7,880 
Foreign currency deposits 3313 ... . 	. 	. ... ... . 	. 	. . 	. 	. ... 
Consumer credit 3321 . 	. 	. . 	. . 	. . 	.. . 	. 	. . 	. 	- . 	. 	. . 	.. . 	. 
Trade payables 3322 .. . 	. .. ... . 	.. . 	.. ... . 	.. .. 
Bankloans 3331 223 -237 -85 137 38 175 -278 68 -196 -231 
Other loans 3332 -396 -41 193 -212 -255 20 154 -279 274 169 
Canada Short-term paper 3340 .. . 	-. ... . 	. 	. ... . 	. 	. ... ... . 
Other short-term paper 3350 -2 -5 - 12 5 - - - - - 
Mortgages 3410 -7 - 24 -22 -5 3 -3 5 - 5 
Canada bonds 3421 .. ... ... ... ... ... .. 

(of which CSBs) ... .. ... ... .., ... ... 

Provincial bonds 3422 ... ... .. .. ... ... ... 
Municipal bonds 3423 ... ... ... .,. ... ... ... 
Other bonds 3424 141 -34 22 177 306 -98 37 58 8 5 
Life insurance & pensions 3430 ... ... .. ... ... ... ... 
Corporsteclsim, 3512 -163 -28 186 -146 -351 37 -161 259 -500 -365 
Government claims 3513 ... ... ... ... ... ., ... 
Shares 3520 434 137 155 103 809 70 142 77 210 499 
Foreign investments 3530 . 	. 	. - 	. 	. . 	. 	. . 	. 	.  
Othertiabitities 3810 -112 395 367 -84 566 -55 62 577 -191 393 

Discrepancy (1900. 2000) 	 4000 

30 	Statistics Canada Cat. No. 13-014 	 Statistique Canada No 13-014 au cat. 



Financial Flow Accounts Comptes des flux financiers 

Tableau 14. Socletés do fiducle at de préts hypothécaires 

1991 1992 
Numero di matrici CANSIM 00071$ 

I H Ill IV Anne. I 	 II 	 lii IV 	Anr-,ée 

En millions di dollars 

54 115 60 -503 -274 -464 1100 Epasgnebrut. 

1101 Divergence (CAD) 

42 44 36 39 163 38 1200 PcC 

12 71 22 -542 -437 -502 1400 Epargn. n.11. 

145 106 60 132 443 -71 1500 lnvestissemenl non flnancie 

1501 Divergence (CR0) 

58 49 6 47 160 39 1800 CapItal fix. 

1700 Stocks 

87 57 54 85 283 -110 1800 Actiliexistants 

-91 9 - -635 -717 _393 1900 Pi8t net (CR0) (1100- 1500) 

-91 9 - -635 -717 -393 2000 Prlil net (CFF) (2100- 3100) 

2.362  80 988 -1.087 1.343 -161 2100 Variation di lactil financier 

... . . 2210 Aós.ive. ofticlall.. 

226 342 154 -162 560 875 2311 Argent it dápbls bancairu 

23 -312 50 38 -1 -32 2312 Autres dp6te 

-90 -14 -B 51 -61 -29 2313 DópBli, divius Changer.. 

135 36 76 114 361 85 2321 CrCditi laconsommation 

... • 	- 	- - 	- 	- ••. • 	. - 

 

- 	- 	- 2322 Comptes C r.c.voir 

- 	- - -. -. - 	- ... 2331 Prliti bancaires 

259 -269 380 -104 276 477 2332 Autr.i prCts 

-521 -649 79 252 -839 -139 2340 ElfelsCcouiltirtni,Canada 

-18 -1.131 -630 -43 -1,822 -414 2350 Autr,,.ff.tsicoudlerme 

94 814 52 -132 828 -369 2410 HypolhCqu.a 

2.043 345 35 20 1.443 -30 2421 Obligation.fCdCral.a 

- 	- 	- . 	- - 	- • - 	- - 	- 	- - 	-. (dorit lax CEC) 

264 401 26 73 764 27 2422 Obligations provinciatos 

-61 11 4 -14 -60 7 2423 Obligations municipal., 

139 -50 -216 -190 -316 -11 2424 Aulres obligations 

• 	- 	- - 	- 	• - ... .• 	- • 	- 	- 2430 Assuranc..-vto at rant.. 

-60 360 235 -486 49 -20 2512 CrCance., entreprises privC.. 

... ... ... - 	- 2513 CrCances, adminisirations publiquos 

-123 -131 43 -293 -504 -383 2520 Actions 

-S -46 -2 44 -9 -15 2530 lnv..li.s.m.ntsCtrsrrg.r. 

47 173 709 -255 674 -190 2610 Autr.sCiCment,delactif 

1,453 71 988 -452 2,060 232 3100 V.xiationdupauif 

- - - - 	- 	- ... - 	• 	- -. 3210 PA serves olttciellis 

• 	- ••• - 	- 	- - 	- 	- ... 3311 Arg.nt of cM p61. bancir.a 

1.695 -28 767 -961 1.473 340 3312 Autresd6pôl. 

- 	• •. ... •. •• 

 

-. 3313 DCpAts, d.vr.esClranglr.. 

• 	- 	- ... ... - 	• 	- - 	• 	- . 	- 	- 3321 CredIt a It consommallon 

- •• ... ... •.• • 	- 3322 Compt.i C pmy.r 

54 -47 -35 95 67 -128 3331 Emprunls bancalres 

-254 -16 34 -32 -268 -13 3332 Autr.,emprunts 

• 	- 	- - ... - ... - 3340 Effets C court term., Caned. 
- - - - - - 3350 Autres effete C court term. 

8 -1 -2 8 13 -3 3410 HypotflCquei 

• 	-. ... -•• - 	- 	- ••• -.• 3421 Obligations fedEral., 

-. -. ... ... - 	. 	- ... (donl I.. OEC) 

-. •• ..• - - ... 3422 Obligation. provinciatee 

... ... - - - ... - 	. 	- ... 3423 Obligations municipal.. 

-6 -21 31 87 91 -100 3424 Autr.s obligation, 

- 	-. •• ... -. ... 3430 Aasuranc..-vi. of rent.. 

-153 182 -36 119 212 -121 3512 Creances,.nlr.prtsesprtvi.s 

- 	. -•• -. 	- - 	- 	• - 	- 	- - 3513 CrCanc.s, administration. publiques 

167 62 2 125 356 220 3520 Actions 

- 	- ... ...  - •. •• 

 

- 3530 lnv.sli...m.nl, Itrang.rs 

58 60 227 107 216 37 3610 Autres EtCm*nte du passif 

- - - - - - 4000 Div.rg.nc. (1900 - 2000) 
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Gross savIng 1100 
Discrepancy (lEA) 1101 
CCA 1200 
Net saving 1400 

Non-financial Investment 1500 
Discrepancy (lEA) 1501 
Fitted capital 1600 
Inventorle, 1700 
Existing assets 1800 

Net lending (lEA) (1100- 1500) 1900 
Net lending (FFA) (2100 - 3100) 2000 

Financial assets 2100 
Official reserves 2210 
Currency & bank deposits 2311 
Other deposIts 2312 
Foreign currency deposits 2313 
Consumer credit 2321 
Trade recervables 2322 
Bank loans 2331 
Other loans 2332 
Canada short-term paper 2340 
Other short-term paper 2350 
Mortgage, 2410 
Canada bonds 2421 

(of which CSB's) 
ProvinclaJ bonds 2422 
Municipal bonds 2423 
Other bond, 2424 
Life insurance & pensions 2430 
Corporate claims 2512 
Government claims 2513 
Shae. 2520 
Foreign investmenta 2530 
Other financial Macta 2810 

LIabilities 3100 
Official reserves 3210 
Currency & bank deposits 3311 
Other deposIts 3312 
Foreign currency deposIts 3313 
Consumer credit 3321 
Trade payable, 3322 
Bank loans 3331 
Other loans 3332 
Canada short-term paper 3340 
Other short-term paper 3350 
Mortgages 3410 
Canada bonds 3421 

(of which CSBa) 
Provincial bonds 3422 
MunicIpal bonds 3423 
Other bonds 3424 
Ut. Insurance 4 pensIon, 3430 
Corporate Claims 3512 
Government claims 
Shwei 

3513 

Foreign Investment, 
3520 
3530 

Other liabilities 3610 

Discrepancy (1900- 2000) 	4000 

Financial Flow Accounts 	 Compes des flux financiers 

Table 15. 	Uf. Insurance Business 

1989 	 1990 CANSIM MaUls no.000720 
II 	ill 	IV 	Annual 	I 	H 	IU 	IV 	Annual 

Millions 

22 24 27 28 101 

22 24 27 28 101 

207 66 92 500 865 

115 31 130 230 506 

92 35 -38 270 359 

-185 -42 -55 -472 -764 
-185 -42 -65 -472 -764 

3,120 2.171 1,936 1.294 8.521 

-128 50 32 -14 -60 
-13 -3 -10 31 5 
-10 -22 - 3 -29 

13 17 1 -18 13 

6 36 -9 -47 -14 
-62 160 309 -558 -151 
327 145 -759 -398 -685 

1,046 853 1.773 1,930 5.602 
180 227 -393 -233 -219 

209 -90 -42 -186 -109 
26 40 -44 19 41 

1.079 455 667 500 2.703 

-220 36 195 295 306 

351 91 138 95 675 
-19 12 20 238 251 
335 164 58 -363 194 

3,305 2,213 2,001 1,766 9,285 

300 195 60 -200 355 

115 -19 15 109 220 

2,697 2.161 1,894 1,862 8.614 
103 -112 53 127 173 

52 16 -30 40 78 

38 -28 9 -172 -153 

of Dollars 

	

28 	27 	27 	14 	98 

	

28 	27 	27 	14 	96 

	

-32 	68 	88 	308 	432 

	

- 	6 	12 	43 	61 

	

-32 	62 	76 	265 	371 

	

60 	-41 	-61 	-294 	-336 

	

60 	-41 	-61 	-294 	-336 

	

3,205 	2.222 	3.671 	2,337 	11.435 

	

-87 	-122 	46 	133 	-30 

	

-53 	-14 	53 	-20 	-34 

	

3 	-2 	8 	-1 	8 

	

60 	20 	8 	69 	157 

	

-19 	-14 	39 	-48 	-42 

	

297 	11 	9 	-207 	110 

	

139 	-212 	588 	83 	598 

	

1,923 	1.606 	1.479 	745 	5.753 

	

149 	-22 	-11 	297 	413 

	

-230 	34 	-18 	140 	-74 

	

45 	42 	81 	-49 	119 

	

744 	636 	776 	1,118 	3,274 

	

24 	277 	408 	393 	1.102 

	

267 	-34 	103 	-97 	239 

	

-162 	70 	-40 	-201 	-333 

	

105 	.54 	142 	-18 	175 

	

3.145 	2.263 	3,732 	2.631 	11,771 

	

-202 	97 	-187 	247 	-45 

	

2 	59 	6 	-52 	15 

	

92 	-18 	11 	-73 	12 

	

3.459 	1.847 	3.860 	2,747 	11.913 

	

22 	131 	266 	-398 	21 

64 -19 53 132 230 

-292 166 -277 28 -375 
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Financial now Accounts Coniptes des flux financiers 

Tableau 15. Soclétés d'assurance-vle 

1991 1992 
Nurnéro di rnatrici CANSIM 000720 

H Iii IV Anne. I 	 II 	 iii IV 	Annóe 

En millions de doliaz 

62 -1 17 13 91 53 1100 Epwgn. brute 

1101 Div.rgenc. (CR0) 

62 -1 17 13 91 53 1200 PCC 

- - - - - 1400 tpargne nette 

404 -131 192 546 1,011 229 1500 inv.stissementnonttnsnci.r 

- - -. .•• ... 1501 Divergence (CAD) 

43 - - 44 87 39 1600 CapItal five 

1700 Slocics 

361 -131 192 502 924 190 1800 Actitsexistants 

-342 130 -175 -533 -920 -176 1900 P41 not (CR0) (1100- 1500) 

-342 130 -175 -533 -920 -176 2000 P41 net (CFF) (2100-3100) 

4,872 2,075 3,131 1,565 11,643 3.696 2100 Varlallonderactltflnancl.r 

2210 Reserves officl.11es 

144 -130 119 -184 -31 -90 2311 Argenlaldepôtabancalres 

-6 -29 - 59 24 -23 2312 Autres dépSls 

-2 - 4 11 13 -2 2313 DépSIs, devises Ctrangères 

39 -27 70 -30 52 27 2321 CredIt iii consommalion 

- - - - - 2322 Comptes a recevoir 

-. ... 2331 Prêts bancairos 

14 7 -23 55 53 23 2332 Aulr.sp4le 

408 -239 319 -311 177 310 2340 EftetsCcourttermeCanada 

-283 -104 224 -439 -602 -13 2350 Autres eftelsi court terme 

1.119 978 961 851 3,909 1.077 2410 Hypothéquta 

467 -72 323 -90 628 645 2421 Obligations Mdérales 

-. 	- - ... ... (dont let CJ0) 

718 143 197 432 1,490 369 2432 Obligations provrnci.i.s 

295 50 40 116 503 107 2423 Obligations municipalis 

1.303 1,012 22 1,024 3,361 517 2424 Autresobllgallons 

- -. .-- ... 2430 Assurances-vie at rentes 

-37 250 49 623 885 -50 2512 Cveances,entrepnsesprlvóei 

... ,• .. - -. 

 

... 2513 C4ances, administratIons publiques 

176 109 208 61 574 140 2520 ActIons 

49 19 -s 113 176 81 2530 investisaemenisCtrangecs 

468 88 623 -748 431 578 2810 AuUes Ciément di l'actif 

5.214 1,945 3,306 2,098 12.563 3.872 

• 	-. 

 3100 Varlaliondupassd 

... 3210 Reserves olficieii.s 

• 	-. ... 3311 Argent ci depOts bancaires 

- 	- 	- ,•, . 	- 3312 Autres dépSis 

3313 DepOts, devises Ctrangères 

- ... ... ... 

 

.• 3321 CredIt C Ia coneommallon 

- - - - - - 3322 Coinptes a payer 

-34 -113 137 -306 -316 48 3331 Empruntsbancalres 

94 4 -104 62 56 106 3332 Autresemprunts 

- ... ... - .•. 3340 Elf etc i court term., Canada  

... ... 3350 Autre, aft.1s I court lermi 

-16 -6 13 52 43 15 3410 Hypoltgu.s 

... . ... 3421 Obligations lédérates 

-- . 	-- . 	. 	- (dentte.OEC) 

- . 	- - .. ... 3422 Obligations povinciales 

... ... ... . 	. 	. ... . 	. 	- 3423 Obligations municipal.. 

- . 	- 	- . 	. 	- 3424 Aulr.s obligations 

5.234 2 1 180 2.553 2.456 12,423 3,289 3430 Assursnces-vle.trentes 

526 -129 44 -439 2 4 3512 C4enc.s, enlr.pnses pries 

- ... .. .. ..• 3513 Créance., administrations pubilques 

67 6 426 114 613 41 3520 ActIons 

- 3530 Investlssements Clrang.rs 

-657 3 237 159 -258 369 3610 AutrssClèm.nlsdupassif 

- - - - - - 4000 Divergence (1900 - 2000) 
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Financial Flow Accounts 	 Comptes des flux financiers 

Table 16. 	Segregated Funds of Ufe Insurance Companies 

CANSIM MaIds no. 000721 
II 

1989 

III IV Annuil I H 

2990 

III IV Annual 

MIllions of Dollar, 

Grosssadng 1100 - - - - - - - - - - 
Discrepancy (tEA) 1101 .. ... .. ... ... ... 
CCA 1200 .. .. ... ... ... 
Net saving 1400 .. ... ... ... ... ... 

Non-financial lnv,,tm.nt 1500 14 36 38 76 164 -10 -15 30 20 25 
Discrepancy (lEA) 1501 . ... .. .. 	. ... . . 
Fixed capital 1600 - - - - - - - - - - 
InventorIes 1700 ... ... ... .. .. ... . 
Exlstingassets 1800 14 36 38 76 164 -10 -15 30 20 25 

Net lending (lEA) (1100-1500) 1900 -14 -36 -38 -76 -164 10 15 -30 -20 -25 
Net lending (FFA) (2100-3100) 2000 -14 -36 -38 -76 -164 10 15 -30 -20 -25 

Financial assets 2100 107 70 238 149 564 -75 342 43 -370 -61 
Official reserves 2210 - .. ... ... -. 

Currency & bank deposits 2311 52 21 -141 -84 -152 100 -127 58 24 55 
Otherdeposils 2312 34 -35 22 -16 S 6 5 -1 21 31 
Forelgncurrencydepoait, 2313 - -2 -1 -1 -4 3 -2 14 -13 2 
Consumer credit 2321 ... - 	- 	- ... ... 
Trade r,cervables 2322 ...  
Bank loans 2331 . - - 	- . . .. .. - . 	. 
Other loans 2332 - - - - - - - - - 
Canada short-term paper 2340 -116 10 -102 77 -131 123 209 70 174 576 
Other short-term paper 2350 299 -205 55 -163 -14 112 -131 -211 -23 -253 
Mortgag.i 2410 -10 19 40 59 108 17 17 -13 36 57 
Canadabonds 2421 -117 -27 102 207 165 -119 157 -51 -105 -118 

(of which CSBs) - ... -. - ., . 	- ... -. 
Provincial bonds 2422 -51 27 50 131 157 -80 -27 28 -50 -129 
Municipal bonds 2423 -10 6 10 26 32 -14 -6 2 -9 -27 
Other bonds 2424 36 157 71 -27 237 -28 -7 -53 43 -45 
Life Insurance & pensions 2430 ... ... ... ... ... . 	- - .. ... - 
Corporal. claim. 2512 ... - 	- 	-  
Government claims 2513 ... ... - - - - - 	- - 	-. - - 
Shar.. 2520 -32 36 -4 85 85 -172 286 69 -427 -244 
Foreign investments 2530 27 19 50 -48 48 -21 -10 120 -37 52 
Other flnenciaJ assets 2610 -5 44 86 -97 28 -3 -22 11 -4 -18 

Liabilities 3100 121 106 276 225 728 -86 327 73 -350 -36 
Official reserves 3210 ... - ... - 	- - 	-. - 	- - - 
Currency & bank deposits 3311 - - . - 	- 	- 

0 	 - -. - 
Other deposits 3312 - ... - 

-. 

Foreign currency deposits 3313 - - - - - ... 
Consumer credit 3321 ...  
Trade payables 3322  
Banliloana 3331 15 -6 13 -8 14 -8 20 -12 -11 -11 
Other loans 3332 - - - - - - - - - - 
Canada short-term paper 3340 . 	- 	- •.. ... ... -. .. ... - . -. 
Other short-term pep.r 3350 ... ... ...  
Mortgages 3410 - ... - ... ... - - 	- ... 
Canada bonds 3421 ... ... ... .. ... ... . - . - ... ... 

(of which CS85) -. ... - 	- -. - 	- - ...  
ProvIncial bonds 3422 - -. - 	- 	- -.. - ... . - 	-  
Municipal bonds 3423 - 	- 	- .. ...  
Other bonds 3424 - 	- 	- ... - 	- 	- -. ... - 	- 	- ... - 	- - ... -. 
Llfeirrsurance&penaion. 3430 35 -55 347 387 715 -79 296 119 -419 -83 
Corporal, claims 3512 ... ... .. ... ... ... - -. 
Government claims 3513 ... .. ... . 	. 	- - 	- 	-  
Share, 3520 - - - ... - 	- 	- - 	- - ... - 	- 	- ...  
ForeIgn Investments 3530 - - ... - 	- - - 
Other liabilitIes 	 3610 	 70 	167 	-84 	-154 	-1 	 1 	 11 	-34 	80 	58 

Discrepancy (1900 -2000) 	 4000 	 - 	 - 	 - 	 - 	 - 	 - 	 - 	 - 	 - 	 - 
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Financial Flow Accounts Comptes des flux financiers 

Tableau 16. Caisses séparées des soclétés d'assurance-vie 

1991 1992 
Numiro d. malric. CANSIM 000721 

I II Ill IV Annie I 	 U 	 III IV 	Annie 

En millions de dollars 

- - - - - - 1100 Epargn.bnil. 

- ... ... 1101 Dlv.rgenc. (CAD) 

1200 PCC 

... 1400 Epasgn. naIls 

-6 -6 18 -14 -8 21 1500 lnrest,ssem.nt non ttnancleq 

• .. -. 1501 DIvergence (CAD) 

- - - - - - 1800 Capital fix. 

• . 	. 	. . 	. 1700 Stocks 

-6 -6 18 -14 -8 21 1800 Actltsexlstants 

6 6 -18 14 8 -21 1900 PnitI net (CAD) (1100.1500) 

6 6 -18 14 8 -21 2000 Pritnet(CFF)(2100-3100) 

244 415 327 -207 779 775 2100 VarIation de radii financier 

• . .• ... . 	. 	. ... 2210 Reserves ofllclelIe 

-1 132 -22 -36 73 -161 2311 Argentetdipôtsbancalrel 

61 -84 23 -3 -3 6 2312 Autr., dip5ts 

24 -25 - -4 -5 -1 2313 DipSts, devises itrangires 

2321 Cridlt a to consommallon 

2322 Comptes a recevoir 

2331 Prêt, bancair., 

- - - - - - 2332 Autres pnits 

-222 76 92 -130 -184 -18 2340 Eftetsicourlt.rm.,Canada 

-108 161 -24 -47 -18 145 2350 Autreseffetsàcoudterrn 

-57 7 1 - -49 -9 2410 Hypoth6ques 

-29 -8 63 36 62 219 2421 ObligatIons fidirales 

(dont lea OEC) 

60 -50 22 30 62 -27 2422 Obligations pvavinclales 

7 -5 7 4 13 - 2423 Obligations municipales 

37 -7 -57 10 -17 49 2424 Autres obligations 

2430 Assurances-vie .1 renteC 

2512 Crience,, entreprises privies 

2513 Criarrcas, adrnlnlslrationi publbquss 

298 218 151 18 695 206 2520 ActIons 

139 15 20 23 197 322 2530 Invastlasemenlsitrangers 

35 -15 41 -108 -47 244 2610 Au1resimenlsdet'actlf 

238 409 345 -221 771 796 

. 	.. 

 3*00 Varlatlondupasslt 

• ... 3210 Reserves officlelles 

• ... ... •,• ... . 	- 	- 3311 Argenl at dêpôt, bancaires 

... ... • 	. •• . 	. 3312 Autre, dipôts 

• 	. 	. . 	. 	. • 	• 	. • 	. 	. . 	. 	. . 	• 	• 3313 DipSta, devises itrangères 

... ... .. 	• ... .. . 	. 	. 3321 CredIt a is consommatlon 

3322 Comptes C payer 

-1 7 -7 7 6 -8 3331 Empruntsbancalres 

- - - 1 1 - 1 3332 Autres emprunts 

- 	- 	- ... .•• - 	-. 3340 EHets C court tsfme, Canada 

-. - 	- 	- ... 3350 Autres elide C court terms 

- 	• 	- 3410 Hypothèquea 

3421 OblIgations tidirales 

(dont l*s (lEe) 
• 	- 	- 3422 ObligatIons provirrci&es 

... ... ... ... .•. ... 3423 OblIgations munlcipal.s 

-. .•• ... ••. ..• 3424 Autres obligations 

259 346 316 -148 773 629 3430 Assurances-vIe el rentes 

3512 Cr4 ances, entreprises pnivéss 

... . 	. 	- ... ... 3513 Cnianc.s, administrations publiquss 

• 	•• • 	. 	. . 	. 	. - 	- 	. - 	- . 	.. 3520 ActIons 

- 	. 	- .. .. 3530 Investlssements itrang.rs 

-20 56 36 -81 -9 176 3610 Autr.silim.ntsdupazsil 

- - - - - - 4000 DIvergence (1900 - 2000) 

Statistics Canada Cat. No. 13-014 	 Statistique Canada No 13-014 au cat. 	35 



Millions 

125 145 132 133 535 

125 145 132 133 535 

-125 -145 -132 -133 -535 
-73 -120 -132 -133 -458 

2,655 2.960 3.513 5.295 14.423 

104 -242 -192 -12 -342 
109 -64 125 15 185 

11 25 -53 1 -16 

-9 12 14 9 26 
-470 338 108 151 127 
397 284 -606 223 298 
31 17 112 144 304 

1,280 1,088 619 759 3.746 

753 306 562 1.983 3,604 
126 -58 153 69 290 
-24 427 622 382 1,407 

928 964 1,245 1.547 4,684 
2 160 459 305 926 

-583 -297 345 -281 -816 

2.728 3,080 3.645 5,428 14.881 

2,621 3.063 3.687 5.473 14,844 

107 17 -42 -45 37 

-52 -25 - - -77 

of Dollars 

197 334 315 202 1,048 

197 334 315 202 1,048 

-197 -334 -315 -202 -1.048 
-197 -334 -315 -202 -1.048 

3.424 3,670 3.326 5.049 15.469 

-70 126 -101 3 -42 
3 37 -30 -105 -95 
2 26 15 -41 2 

-74 40 20 10 -4 
2.008 1,646 -371 -71 3,212 

-1.215 306 -141 -787 -1.837 
17 66 167 198 448 

391 566 300 165 1.422 

783 -784 443 629 1,071 
94 9 -3 -13 87 

-248 75 218 1,865 1,910 

893 769 1,828 1.301 4.791 
238 416 157 1,300 2.111 
602 372 824 595 2,393 

Gross saving 1100 
Discrepancy EA 1101 

OCA 1200 
Net savIng 1400 

Non-financial investment 1500 

Discrepancy (lEA) 1501 
Fixed capital isoo 
Inventone, 1700 
Existing assets 1800 

Net lending (lEA) ( 1100 - 1500) 1900 
Net lending (FFA) (2100-3100) 2000 

Financial assets 2100 
Official reserves 2210 
Currency & bank deposits 2311 

Other deposits 2312 
Foreign currency deposits 2313 
Consumer credIt 2321 

Trade receivables 2322 
Bank loan. 2331 
Other loans 2332 
Canada short-term paper 2340 
Other short-term paper 2350 
Mortgagee 2410 

Canada bonds 2421 
(of which CSBs) 

Provincial bonds 2422 
Municipal bonds 2423 
Other bonds 2424 
Lit e insurance & pensIons 2430 
Corporate claims 2512 
Government claims 2513 
Share, 2520 
Foreign investments 2530 
Other financial assets 2610 

Uabiiities 3100 
Official reserves 3210 
Currency & bank deposits 3311 
Other deposits 3312 
Foreign currency deposits 3313 
Consumer credit 3321 

Trade payable. 3322 
Bank loans 3331 
Other loans 3332 
Canada short-term paper 3340 
Other short-term paper 3350 
Mortgages 3410 
Canada bonds 3421 

(of which CSBs) 

Provincial bonds 3422 
Municipal bonds 3423 

Other bonds 3424 
We insurance & pensions 3430 
Corporal, claims 3512 
Government claims 3513 
Shares 3520 
Foreign Investments 3530 
Other lIabilities 3610 

Discrepancy (1900 - 2000) 	 4000 

3,621 	4,004 	3.641 	5,251 	16.517 

3.672 4,018 3.533 5,015 16,238 

-51 -14 108 236 279 

Financial flow Accounts 	 Comptes des flux financiers 

Table 17. 	Trusteed Pension Plans 

CANSIM Matrix no. 000723 
	 1989 

	
1990 

It 	 III 	 IV 	Annual 
	

H 	 III 	 IV 	Annual 
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Tableau 17. Régimes de pension on fiducle 

1991 902 1 
Nurn4ro 6. mairlca CANSIM 000723 

I II III IV Annee i 	ii 	 III IV 	Annéa 

En millions da dollars 

- - - - - - 1100 Epaignebrut. 

1101 Dlvergonc. (CR0) 

1200 PCC 

1400 Epargna nelta 

179 513 296 467 1.455 139 1500 Invstiss.m.ntnonftnancl.r 
1501 DIvergence (CRD( 

1600 CapItal fixe 

1700 Stocks 

179 513 296 467 1,455 139 1800 Actlf,aici.larrts 

-179 -513 -296 -467 -1.455 -139 1900 Prétnet(CRD)(1100-1500) 

-179 -513 -296 -467 -1,455 -139 2000 Pr4tnet(CFF)(2100-3100) 

4.146 4,443 3.836 5.318 17,743 4,311 2100 Vaslationdel'actlttlfl&nCier 

2210 Reserves otliclalles 

150 164 36 158 508 56 2311 Argant.ld4pOtab.ncalr.s 

-18 39 -116 104 9 468 2312 AutresdépOts 

4 69 -30 29 72 126 2313 Dépôts, devls.s,trsngBr.a 

2321 Credit a I& consommation 

- - - - - - 2322 Comptes C rcivolr 

... ... 2331 Préls bancalrss 

-1 3 1 -21 -18 42 2332 Autres prêts 

-534 521 -1.551 225 -1,339 143 2340 Etfetsicourtt.rm.,Canada 

-503 -1.276 247 -717 -2.249 127 2350 AutreseffotsCcouitterrns 

137 132 135 155 559 -478 2410 Hypolhèques 

1.245 2.667 -240 -1,552 2,120 618 2421 0bligationadCraI.s 

(dont lee CEll) 
696 -15 2 • 084 1,078 3,843  909 2422 Obligations provinclaiss 

-81 79 60 229 287 55 2423 Obllgallons municipales 

492 -1.443 -408 2.160 801 227 2424 Autres obligations 

2430 AasurarrcesMe it renl.s 

... 2512 Cresnces, entrepil$.s ptiváes 

2513 Créanc.s, admlnhitrstlons publlques 

1.790 2,565 2.015 2.275 8,645 2.253 2520 ActIons 

739 1.352 910 744 3,745 173 2530 Investlss.m.nt.Ctrang.rs 

30 -414 693 451 760 -408 2810 Autr.seIem.ntsd.racllf 

4,325 4.956 4,132 5,785 19,198 4.450 3100 Vwlatlondupault 

3210 Reserves OWICIitIes 

3311 Aig.nt it dpóts bancair.. 

3312 AuIr.sdépôl, 

3313 DipOle, devises itrangCres 

3321 Credit CIa consommallon 

3322 Comptes C peysr 

- ... 3331 Emprunts bwrcalrss 

3332 Autr., emplunts 

3340 Efl.lsCcou.ltaim., Canada 

- •,. ,,, ,•, .. .,. 3350 Autres .ff.ts C court aim. 

3410 1-lypothiques 

3421 ObligatIons lidiralis 

• •. (dont I.. OEC) 

-. .•. ..• ... .•. ... 3422 Obligations provincial.. 

- 3423 Obligations munIcIpias 

3424 Aubes obligations 

4,595 4,755 4,093 5,172 18,615 4.391 3430 Msurazrces-vI.slrentes 

3512 Cthanc.s, eniraprisu privies 

3613 CrSanc.s, administrations publiques 

- .,. ... 3520 ActIons 

-. ... 3530 lnvasthssain.nts itrsng.rs 

-270 201 39 613 583 59 3610 Autr.silim.ntadupasslt 

- - - - - - 4000 DIv.rg.nc.) 1900 - 2000) 
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Comptes des flux financiers 

Table 18. 	Investment Dealers 

CANSIM Matrix no 	
1989 	

I 	
1990 000725 

ii 	 Ill 	 IV 	Annual 	 I 	 II 	 III 	 (V 	Annual 

Millions of Doliw, 

Grosssanng 1100 3 -22 8 -22 -33 -33 -82 -38 -65 -218 
Discrepancy (EA) 1101 ... .. .. 	. - -. ... ... - 	. .. 
CCA 1200 4 3 4 6 17 - - - - - 
Net saving 1400 -1 -25 4 -28 -50 -33 -82 -38 -65 -218 Non-financial investment 1500 11 3 -11 5 8 -4 -8 -7 
Discrepancy (tEA) 1501 - ... ... ... .. .. 	. 

1 -18 

Fixed capital 1600 11 3 - 5 19 - - - - - 
Inventories 1700 .. ...  
Exislingassets 1800 - - -11 - -11 -4 -8 -7 1 -18 

Net lending (lEA) ( 1100 - 1500) 1900 -8 -25 19 -27 -41 -29 -74 -31 -66 -200 Net lending (FFA) (2100 -3100) 2000 -8 -25 19 -27 -41 -29 -74 -31 -56 -200 

Financial assets 2100 2.342 -1.463 -638 -605 -364 -693 141 1.050 -891 -393 Official reserves 2210 ... ... - 	-. ... .. -. ... ... . 	- - 
Currency & bank deposits 2311 42 -144 -75 106 -71 -10 -27 28 13 4 Otherdeposits 2312 33 -54 9 17 S 5 -44 22 7 
Foreign currency dspoglts 2313 -10 - 5 -5 

-10 

Consumer credit 2321 
- 

...  
-8 2 -5 4 -7 

Trade receivables 2322  
Bank ioan 2331 - . 	. ... . 	. 	. - 	- . - 	- 	- - 	. 	.  
Other loans 2332 -2 1 73 3 75 3 -6 
Canadashoit-term paper 2340 1,603 -1,360 -249 -447 -253 57 -149 

- 
258 

- 
60 

-3 

Other short-term paper 2350 600 -381 -144 -404 -329 345 -169 -104 -133 

226 

-61 Mortgages 2410 - 	- 	- ... - - 	- 	-  
Canadebonds 2421 97 201 -1 -120 177 322 660 143 398 1,523 (of Which CSBs) ... .. -. - 	- 	- .. ... -. 

... 
ProvinciaJ bonds 2422 -27 48 54 208 283 -256 60 -11 101 -106 Municipalbonds 2423 9 -17 22 9 23 -15 -11 17 -13 -22 Other bonds 2424 -24 -94 -7 23 -102 -105 61 86 -61 -19 Life insurance & pensions 2430 ...  
Corporate claims 2512 114 -95 -22 92 89 99 241 -89 69 320 Government claims 2513 ... -.  
Shares 2520 424 -39 -374 266 277 42 -381 -37 39 -337 Foreign investments 2530 82 -29 -28 58 83 -60 99 -102 98 35 Otherfinanclajassets 2610 -599 300 99 -415 -616 -1.112 -395 844 -1,473 -1.936 

LiabIlities 3100 2.350 -1,438 -657 -578 -323 -664 215 1 1 081 -825 -193 Official reserves 3210 ... ... - 	. 	- - 	- 	-  
Currency & bank deposits 3311 ... - 	- 	.  
Other deposits 3312 . 	- 	- ...  
Foreign currency deposits 3313 - 	- 	- ... ... - 	- - - 	- 	- - - 	- 
Consumer credIt 3321 - 	. 	- - 	- 	- ... ... - 	. - - 	. - - 	- - 
Trade payables 3322 .. - 	- 	-  
Bank loans 3331 -290 -442 33 -366 -1,065 -56 200 -23 2 123 Otherloans 3332 974 648 -921 202 903 -183 227 95 -23 116 Canada shod-term paper 3340 . 	- 	- - 	- 	- ...  
Other shoil-terrn paper 3350 - - - - - - - - - - 
Mortgages 3410 - 	-. ... - 	- 	- ... .. •.. 

... ... 
- 	- 	- 

Canada bonds 3421 . - 	. 	- - 	- 	- ... ... 
... 

...  
(of which CSBs) ...  

Provincial bonds 3422 -. - 	- 	-  
Municipal bonds 3423 ... .. ... - 	- - .. ... - - - . - 	- .. 
Other bonds 3424 - 	- 	-  

- 

Life insurance & pensions 3430 - 	- 	- ... - 	- 	- ... . . 	. 	- ... ... 
- 

Corporate claims 3512 185 -32 -34 -111 8 -97 18 

... 

224 -345 -200 Government claims 3513 -. ... ... 
Shares 3520 1 - - - 1 81 122 1 - 204 Foreign investments 3530 - - 	- 	- 
Otheriiabilities 	 3610 	1,480 	-1.612 	265 	-303 	-170 	-409 	-352 	784 	-459 	-436 

Discrepancy (1900 -2000) 	 4000 	 - 	- 	- 	- 	- 	- 	- 	- 	- 	- 
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Tableau 18. Courtlera on valeurs mobilières 

1991 1992 
Numêro do metrics CANSIM 000725 

I II Ill IV Année I 	 II 	 Ill IV 	Anne, 

En millions do dollars 

15 8 9 -36 -4 18 1100 Epargne brute 

-. ... 1101 DIvergence (CAD) 

- - - - - - 1200 PCC 

15 8 9 -36 -4 18 1400 tpargnenette 

- -1 5 -10 -6 5 1500 lnvestissement non financier 

1501 DIvergence (CRD) 

- 1 5 - 6 6 1600 Capital fix, 

-. .. 1700 Slocks 

- -2 - -10 -12 - 1800 Actlta exislants 

15 9 4 -26 2 12 1900 Prêt net (CAD) (1100- 1500) 

15 9 4 -26 2 12 2000 Prêtnet(CFF)(2100.3100) 

363 270 207 -1,198 -358 833 2100 VarIation do lactif financier 

- , -. 2210 Reserve. otficlelles 

2 16 -32 18 4 -18 2311 Argent ci dépôIs bancalree 

-5 -2 -13 -11 -31 4 2312 Autres dépâts 

7 -3 -7 4 1 -6 2313 DópSt; devises etrangèreo 

- -. 2321 Credit C to consommatlon 

-. 2322 Comptas C recevoir  

... 2331 Prêts bancalies 

3 5 - -1 7 2 2332 Aufros préts 

354 -243 -129 -450 -468 839 2340 Effets C court term,, Canada 

97 319 -53 264 627 73 2350 AutreseffetaCcourtlerme 

- 	 - , - . 	 , - 	 - - 2410 Hypolheques 

438 -533 221 433 559 -137 

... 

 2421 Obligations fCdrales 

-. 	- ... ... ... ... (dont los cEo) 
151 121 109 96 477 36 2422 ObligatIons provinclales 

17 12 13 -5 37 8 2423 OblIgations municipales 

33 •.45 6 67 61 -7 2424 Autres obligations 

... 2430 Assurances Me at renles 

-50 -16 9 199 142 -166 2512 Créaric.s, entreprises prIes 

-. ... . .. -. 2513 Creances, administrations publiques 

210 -270 246 73 259 63 2520 Actions 

-71 24 -3 22 -28 -26 2530 Invesllssements ótrasrgsrs 

-823 885 -160 -1,907 -2,005 168 2610 Aulres éléments do lactif 

348 261 203 -1.172 -360 821 3100 Variation du passif 

3210 Ré,erv,s officielles 

- 	 - . 	 - , , 	 . 	- . 	 - 	 . . 	 . 	 - 3311 Argent at d4p6ts bancaires 

- 	 . 	- - 	 . 	 . - 	 . 	 . . 	 . 	 . . 	 . 	 . . 	 . 	 . 3312 Autres dèpôts 

- ... . 	 . 	 . ... .. 	. . 	 . 	 . 3313 Dépôts, devises etrangè tea 

... .,. 3321 Credit a I& consommatlon 

- ... ... ... ... ... 3322 Comptes a payer 

-200 -95 95 -136 -316 243 3331 Emprunts bancalr,s 

283 192 -352 161 284 33 3332 Autresemprunta 

- . 	 . 	 . . 	 . 	 . ... 3340 Eftets C court term,, Canada 

- - - - - - 3350 Autres effets C Court term, 

-. ... •.. ,,. 3410 Hypothèques 

- 	-. - 	 . 	 - ... . 	 - 	 . . 	 . 	 - -. 	, 3421 Obligations fCdCralos 

... ... ... .. - 	 - 	 . (dont los 0EC) 
... - 	 . 	- . 	 - 	 . . 	 . 	 . . 	 . 	 . . 	 . 	 . 3422 OblIgations provinciales 

- 	 , 	 - ... . 	 . 	 . . 	 . 	 . ... 3423 OblIgations municipales 

... ... - 	 . 	 - ... -. 	. . 	 . 	
. 3424 Autrei obligations 

-. 	. . 	•. . 	,, - 	 , 	 - . 	-. . 	 . 	
. 3430 Assurances-vIe St rentes 

64 -124 -92 203 51 174 3512 Créanc.s, oniroprises pnvées 

. 	 . 	
. 3513 Créance., administrations publiques 

-37 17 76 -126 -70 11 3520 ActIons 

... . 	 - 	 . . 	 . 	 . 3530 Investissomenis Ctrangers 

238 271 476 -1.294 -309 360 3610 AutresClómentsdupassit 

- - - - - - 4000 DIvergence (1900 - 2000) 
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Table 19. 	Mutual Funds 

CANSIM Matrix no. 000720 
Ii 	

1989 	

I 	
1990 

Ill 	 lv 	Annual 	 I 	 II 	 Ill 	 IV 	Annual 

Millions of Dollars 

Gross saving iioo 84 91 25 -500 -300  
Discrepancy (lEA) 1101 - -. ... - .. - - 	- 
CCA 1200 .. ... ... ... ... ... 
Net saving 1400 84 91 25 -500 -300  

Non-financial investment 1500 - I - - -1 - - - - - 
Discrepancy (lEA) 1501 ... - 	-  
Fixed capital boo - . -.. ... .. - 	-. 
Inventories 1700  
Existing assets i000 - -1 - - -1 - - - - - 

Net lending (lEA) (1100- 1500) 1900 84 92 25 -500 -299  
Net lending (FFA) (2100-3100) 2000 84 92 25 -500 -299  

Financiaiassets 2100 19 -128 527 458 876 1.246 794 403 574 3,017 
Official reserves 2210 ... ...  
Currency&bankdeposita 2311 -112 15 33 40 -24 -40 9 14 13 -4 
Other deposits 2312 -2 19 87 5 109 22 29 -40 -6 5 
Foreign currency deposits 2313 -50 19 -10 -16 -57 49 30 39 -20 98 Consumer credit 2321 ... ... ... - 
Trade receivables 2322  
Bank loans 2331 ...  
Other loans 2332 - - - 
Canada silort-term paper 2340 59 217 426 

- 

181 

- 

883 

- 

48 
- 

-287 
2 

362 
-2 

-139 

- 

-16 
Olhershort-term paper 2350 208 -132 -10 399 465 561 -123 -161 414 691 
Mortgages 2410 -33 -57 -36 24 -102 46 20 27 -22 71 
Canada bonds 2421 61 75 94 324 554 288 379 -22 50 695 

(of which CSBs) ... ... - 	- 	-  ...  

Provincial bonds 2422 -18 -19 -2 47 8 63 -40 64 167 254 
Municipal bonds 2423 -1 -25 -6 5 -27 4 -3 4 11 16 
Otherbonds 2424 43 37 106 - 186 114 142 -51 -48 157 life Insurance & pensions 2430 .., - 	- 	- . ... .. .. .. 	. , 	.. . 	. . 	. 	- 
Corporate claIms 2512 - - - - - - - - - - 
Government claims 2513 ... ... - 	- 	- ... ... ...  - 	-. - 
Shares 2520 48 -180 -222 -274 -628 

... 

-302 361 26 151 235

. 

 Foreign investments 2530 -224 -157 152 -270 -489 60 -9 -59 66 58 Other financial assets 2810 40 60 -95 -7 -2 333 286 198 -61 756 

liabilIties 3100 -65 -220 502 958 1.175 1.246 795 403 574 3.018 Official reserves 3210 - 	. 	- ...  
Currency & bank deposits 3311  
Other deposits 3312 ... ...  
Foreign currency deposits 3313 - 	- - ... - 	- 	- . 	- 	. - 	. 	. - . 	- 	.  
Consumer credit 3321 . 	- 	.  
Trade payables 3322 ... . 	- 	- ... . 	- 	- - .•. 

... 
. 	. - 

Bank loans 3331 43 -28 3 -6 12 21 -24 -2 -12 -17 
Other loans 3332 - - 
Canada short-term paper 3340 - 	- ... 

- 
. 	- 	- 

- 
- 	- 	- 

- 

... 
- 

... 
-1 

- 
-1 

... 
- 

... 
-2 

. 	. 	- 
Other shorl-term paper 3350 ... ... ... ... ... .. ... . 	- . 	- 	- 
Mortgages 3410 . 	. 	. . - - 	- 	- ... - 	- .. -. 	. . 	. 
Canada bonds 3421 .,. . - 	-. - 	-. - 	- ... - 	-. ,•. . 	-. 

(of Which CSB5) - 	- 	- . 	. 	- ... , 	- 	- - 	- 	- - 	- 	- ... 
- 	- 	

- ... 
-. 

Provincial bonds 3422 , ... - 	. 	- .. ... - 	- 	- ... ... 
.. . 	- 	- 

Municipal bonds 3423 . 	. 	- ...  
Other bonds 3424 ...  
We Insurance & pensions 3430 .. - - 	- ...  . 	. 	-  ... - 	- 	. - 	- 	- - 	- 	- - 	- 	- 
Corporate claims 3512 ... .. -. - 	-  
Government claims 3513 ... .. ,.. ... ., - ... ..• . 	. - 
Shares 3520 -206 -197 574 959 1,130 1,142 865 446 538 2,991 
Foreign Investments 3530 . 	. 	.  
Other liabilities 3510 98 5 -75 5 33 83 -45 -40 48 46 

Discrepancy (1900- 2000) 4000 - - - - - - - - - - 
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Tableau 19. Fonds mutuels 

1991 1992 
Numiro di m.tdce CANSIM 000726 

I II iii IV Annie I 	 II 	 ill IV 	Annie 

En milhioni de dollars 

- - - - - - 1100 Epargne brute 

1101 DIvergence (CR0) 
... 1200 PCC 

- - - - - - 1400 Eporgn.nett. 

2 - - -1 1 1 1500 Investissernent non financier 

1501 DIvergence (CAD) 

1600 CapItal Itsi 

• 	• •• . . • 	. 	. • 	. ... 1700 Stock, 

2 - - -1 1 1 1800 Actils existants 

-2 - - 1 -1 -1 1900 Pc4tn.t(CRD)(ll00.1500) 

-2 - - 1 -1 -1 2000 Prêt net )CFF) (2100-3100) 

4.365 3.856 2,315 3.705 14,241 6.047 2100 VwiaIiondeIactItfinncIer 
• ... ••• . 	•• ... . 2210 Rosary,. olficleiles 

108 -26 -59 77 100 120 2311 Argent it dipSIs bancaires 

-2 10 -88 106 26 7 23*2 Autre, dipâts 

183 -45 -110 -52 -24 66 2313 DipSs,desesitrangirai 

2321 Credit i Is consommatlon 

2322 Comptes C r.c.voir 

• •.. ... ... •.. • 	. 	- 2331 Prêt. bancalres 
- - - - - 2332 Autres prOls 

1,127 1,661 685 75 3,548 843 2340 Eff.tsicourtt.rme, Canada 

694 149 423 -513 753 341 2350 Autreseffeh,Ccourtl,rtne 
107 263 439 726 1,535 896 2410 Hypotheque. 

209 47 -26 1.088 1,318 702 2421 Obligations tidOrales 
• • • .•. ... ... (dont I.. OEC) 
212 -1 84 76 371 203 2422 ObligatIon. provincialea 

13 - 5 5 23 26 2423 Obligations munIcipal., 

188 218 136 122 654 106 2424 Autres obligation, 

2430 Auuranc.gMe it rentes 
- - - - - - 2512 Criance,, entreprises prIvies 

- * 	- . 	• - ... ... .•. ... 2513 Criarrces, adminIstrations publiques 

550 155 -38 506 1.173 817 2520 ActIon. 
7 524 335 466 1,332 953 2530 inv.sti..ernen*sitrwiger, 

969 901 529 1,033 3.432 967 2610 Aulr.siiimentideraclif 

4,367 3.856 2,315 3,704 14,242 6,048 3100 VatIaliondupassil 
• ... .•. . 	. .. ... 3210 Aiserves officieli,, 
- •.. ..• . .. ... 3311 Argent at dipôts bancaires 

3312 Autresclipat, 

• 3313 DipSts, devisas itrangèras 

3321 Cridit 0 I. consornmstion 

3322 Comptes C payer 

26 17 4 -18 29 55 3331 Emprunt, bancalres 

-1 7 14 10 30 62 3332 Autresemprunts 
• 	- 3340 Ett.t, A court (elms, Canada 

3350 Autre, effets A court terms 
- ... ... .•. ••. 3410 Hypothiques 

3421 Obligations lidirale, 

(dont les OEC) 

- ..• ... ..• •.. 3422 OblIgations provinciales 

,.. .•. 3423 ObligatIons municipaies 

• .•. . 	.. ... 3424 Autras obligations 

• 	. .•. . 	. 	. ... ... . 	•. 3430 Azsur.nces-vle ci rontos 

• 	• 	. •. 	 • .• 	 . - 	- 	• .• • 	. 3512 Cii incas, enireprises prIvies 
- ... ..• ... • 	. 	- 3513 Crime.,, administrations pubhiques 

4,310 3,461 2,347 3,539 13,657 5,728 3520 Actions 

3530 investissemantu itrangers 

32 371 -50 173 526 203 3810 Autr.silimentsdupassif 

- - - - - - 4000 DIvsrg.nc.(1900.2000) 
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Table 20. 	Property and Casualty Insurance Companies 

CANSIM Matrix no.000722 
II 

1989 

Ill IV Annual I II 

1990 

III IV Annual 

Million, of Dollars 

Orosssaving 1100 114 166 145 -157 268 -69 275 182 329 717 
Discrepancy (1E.A 1101 ... ... ... ... ... ... ... 

CCA 1200 3 4 4 4 15 -6 2 - -1 -5 
Netsaving 1400 111 162 141 -161 253 -63 273 182 330 722 

Non-financial Investment 1500 47 34 -11 -26 44 8 9 19 96 132 
Discrepancy (lEA) 1501 ... ... ... ... ... ... ... 

Fixed capItal 1800 21 8 - 2 31 8 - 18 42 68 
InventorIes 1700 ... ... ... .,. .,. . 	. 	. ... ... 
Existing assets 1800 26 26 -11 -28 13 - 9 1 54 64 

Net landing (lEA) (1100- 1500) 1900 67 132 156 -131 224 -77 266 163 233 585 
Natlendlng(FFA)(2100-3100) 2000 67 132 156 -131 224 -77 266 163 233 585 

Flnanclalasset, 2100 83 718 856 319 1,976 -122 550 667 610 1,705 
Official reserves 2210 ... ... ... ... . 	. 	- .. .,. 

Currency & bank deposIts 2311 -302 166 146 169 179 -300 189 57 16 -38 
Other deposits 2312 16 58 39 103 216 -8 108 -5 155 250 
Foreign currancydeposlt. 2313 110 36 -22 -4 120 -2 37 -25 -13 -3 
Consumer credit 2321 ... .. ... ... ... ... ... ... 
Trade receIvables 2322 239 370 -145 -67 397 71 376 53 -71 429 
Bank loans 2331 ... ... .,. ... .. ... ... ... ... 
Other loans 2332 -1 - 4 1 4 - - - - - 
Canadashort-t.rrnpap.r 2340 -105 -27 107 -201 -226 -10 85 104 -66 113 
Otherthort-tarmpaper 2350 -97 33 90 40 66 7 45 54 -126 -20 
Mortgages 2410 -2 -21 29 24 30 17 36 18 14 85 
Canada bonds 2421 135 -125 256 30 296 329 93 139 369 930 

(of which COO's) ... ... .. .,. .. . ... ... - 	. 	- 
Provincial bonds 2422 -9 77 87 49 204 -5 -26 157 24 150 
Municipal bonds 2423 16 21 22 20 79 -2 -8 50 7 47 
Otherbonds 2424 104 110 38 52 304 123 -47 177 52 305 
Life insurance & pensions 2430 ... ... ... ... ... .. ... 

Corporals claims 2512 168 32 36 -34 202 -220 34 4 -34 -216 
Government claims 2513 . ... ... ... .. ,, ... 
Shares 2520 -104 -54 130 21 -37 -138 -102 38 -4 -206 
Foreign investments 2530 24 34 -30 -6 22 46 3 -39 4 14 
Otherflnancialassats 2610 -109 38 69 122 120 -30 -273 -115 283 -135 

LiabIlities 3100 16 586 700 450 1.752 -45 284 504 377 1,120 
Official reserves 3210 ... ... ... ... . 	.. - 	- 	. ... ... ... . 	-. 
Currency & bank deposIts 3311 ... ... . . 	- 	. . 	. 	. . 	. 	. .. ... ... ...  
Other deposits 3312 ... ... - 	- 	- ... ... . 	. 	. . 	.. .. 	 . - 
Foreign currency deposits 3313 . 	. 	. ... ... .. 	. ... ... . 	.. ... - 
Consumer credit 3321 . 	. 	. ... . 	. 	. . 	.  
Tradepayables 3322 45 -14 -10 -34 -13 -196 181 -61 139 63 
Bank low,. 3331 62 -24 -22 16 32 51 -37 -31 .38 -55 
Other loans 3332 -4 -4 - 3 -5 -7 -8 -2 -22 -39 
Canada short-term paper 3340 ... ... ... ... ... ,.. ... 

Other short-term paper 3350 ... -. 	- ... ... .. .. ... 
Mortgages 3410 - 2 - 4 6 -27 -18 2 19 -24 
Canada bonds 3421  

(of which CSBs) .. ... .., ... ,,. ... ... 

Provincial bonds 3422 ... .. ... ... . ... ... 
Municipal bond. 3423 ... ... . -. . 	. 	. . 	- 	. ... ... ... 

Other bond, 3424 .. ,.. .. .. .,. . ... 
Life Insuranc. & pensions 3430 ... .. ... ... ... ... ... 
Corporat.claims 3512 -28 -3 -7 -209 -247 -124 47 39 -26 -64 
Government claims 3513 ... ... ,.. .. ... .., .. 
Share, 3520 81 6 110 81 278 63 -11 83 114 249 
Foreign Investments 3530 . 	. 	. ... ... ... - 	- 	- . 	.. ... .. 	. ., 	. . 	-. 
Oth.cliabllfthes 3810 -140 623 629 589 1,701 195 130 474 191 990 

DIscrepancy (1900 -2000) 	 4000 	 - 	 - 	 - 	 - 	
- I 	 - 	 - 	 - 	 - 	 - 
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Tableau 20. Soclétés d'assurance-biens at de risques divers 

1991 1992 
Numéro de matrice CANSIM 000722 

II III IV Année I 	 II 	 HI IV 	Anne. 

En millions de dollars 

98 157 -17 -446 -208 -95 1100 Epargn.brut. 
• 	.• •.. ... •. ..• .. 1101 Divergence (CRC) 
-8 -5 -4 -2 -19 -10 1200 PCC 

106 162 -13 -444 -189 -85 1400 Epargn.nette 
6 -11 13 a 36 23 1500 lnvsslisssment non ltn.nci.r 

- 1501 DIvergence (CRD) 
- - 3 - 3 16 1600 Cspitalflxs 

1700 Stocks 
6 -11 10 8 13 7 1800 Actitsexlstanta 

92 168 -30 -454 -224 -118 1900 Prêt net (CR0) (1100. 1500) 

92 168 -30 -454 -224 -118 2000 Prêt net (CFF) (2100- 3100) 

334 344 390 -181 887 -24 2100 Variation de r,.clif Ilnancier 
• 2210 Reserves ofllcielIes 

-207 96 70 -154 -195 -28 2311 Argent at dépSta bancaires 
-209 24 87 118 20 -7 2312 AutresdCpôl, 

9 8 -20 -7 -10 14 2313 Dépôts, devise, Ctrangr.s 
• 2321 CredIt a Is conaornmatlon 

192 441 -52 -116 465 -15 2322 ComptesCrecevoir 
- 	• 	- -. ••. ... •.• 2331 Prêt, bancaires 

- - - - - - 2332 Autres prHli 
-190 -46 113 9 -114 -205 2340 Effet,AcourlI.nyte,Cenada 
-80 -48 95 -143 -176 -178 2350 Autres diets A court terms 
-19 -4 -10 -7 -40 -5 2410 HypolhAques 
89 61 148 -83 215 35 2421 ObligatIon, IldArsie, 

... ..• (dontte,OEC) 
312 -188 66 149 339 106 2422 ObligatIons provinciaJe, 

98 -59 21 47 107 33 2423 ObligatIons municipsies 
-83 50 -87 -89 -209 -226 2424 Autres obligations 
• ... •. •. ... 2430 Assurances-vIe at rents. 
44 -35 13 65 87 44 2512 Crëances. entreprises prlvöes 

• 2513 Cröances, administrations publiques 
18 179 97 147 441 71 2520 Actions 
20 156 42 -192 26 -1 2530 Invesllssem.ntsAtrsmger, 

340 -291 -193 75 -69 338 2810 Autreselementsderaclif 

242 176 420 273 1.111 94 3100 Variationdupassil 

3210 Réservesolficietl.s 

• 3311 Argent of dApôts bancaires 

3312 Autres dApóti 
- 	• 	- ... •.. ••. 3313 DApôts, devisel Atrangilrea 

- 3321 Ci4dit A Is consommation 
-41 105 24 60 148 28 3322 ComptesApayer 
43 4 33 -48 32 67 3331 Emprunt, bancair.s 
-2 -6 3 -12 -17 - 3332 Autres emprunts 

• 	- . . ... 3340 Elfets A court terme, Canada 
• 	- 	. ... 3350 Autre. .ffets A couit terms 

-2 -9 -1 -39 -51 -1 3410 HypolPrAquea 

3421 Obligations tédêrslu 

(dontIe,C) 

3422 Obligations proyncisies 
3423 Obligations municipal.s 

3424 Autr.s obligations 

3430 Auursnc.s-v. at rint.s 
- 3 -20 86 69 -26 3512 Crances, entreprises prlIss 

... .. ... ... ..• 3513 Créance, administrations publiques 
54 1 9 77 141 45 3520 Actions 

• 	. 	. .•. . 	. 	. . 	. 	. . 	. 	. 3530 lnv.atiss.m.nts otrangers 
190 78 372 149 789 -19 3610 AutresilAmentedupassif 

- - - - - - 4000 Divergence (1900- 2000) 
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Gross saving 1100 
Discrepancy PEA) 1101 
CCA 1200 
Net savIng 1400 

Non-financial Investment 1500 
Discrepancy (tEA) 1501 
Fixed capital 1800 
Irwentocles 1700 
Existing aSSets 1800 

Net lending (lEA) (1100- 1500) 1900 
Net lending (FFA) (2100 - 3100) 2000 

Financial assets 2100 
Official reserves 2210 
Currency & bank deposits 2311 
Other deposits 2312 
Foreign currency deposIts 2313 
Consumer credIt 2321 
Trade receivables 2322 
Bank bane 2331 
Other loan, 2332 
Canada short-term paper 2340 
Other short-term paper 2350 
Mortgages 2410 
Canada bonds 2421 

(of which CS9s) 
Provinci*l bonds 2422 
Municipal bonds 2423 
Other bonds 2424 
Life insurance & pensions 2430 
Corporate claims 2512 
Government claims 2513 
Shares 2520 
Foreign Investments 2530 
Other financial assets 2810 

LiabilitIes 3100 
Official reserves 3210 
Currency & bank deposits 3311 
Other deposits 3312 
Foreign currency deposits 3313 
Consumer credit 3321 
Trade paysbles 3322 
Bank oar,, 3331 
Other loans 3332 
Canada short-term paper 3340 
Other short-term paper 3350 
Mortgages 3410 
Canada bonds 3421 

(of which CSS5) 
Provincial bonds 3422 
Municipal bonds 3423 
Other bonds 3424 
Life insurance & pensIons 3430 
Corporate claims 3512 
Government claims 3513 
Shares 3520 
Foreign investments 3530 
other lib4lItles 3810 

Discrepancy (1900-2000) 	4000 

Financial flow Accounts 
	

Comptes des flux financiers 

Table 21. 	Sales Finance and Consumer Loan Companies 

1989 	 1990 
CANSIM Matrix no. 000718 

N 	Ill 	N 	Annual 	I 	I 	II 	III 	N 	Annual 

Millions 

87 51 87 76 301 

3 3 3 2 11 
84 48 84 74 290 
17 17 -33 3 4 

9 16 -33 3 -s 

70 34 120 73 297 
70 34 120 73 297 

748 691 -330 1.079 2,188 

-9 12 -19 30 14 
-24 -3 12 -4 -19 
-1 - - - -1 

-165 927 334 371 1,467 

793 -127 -670 497 493 

42 41 42 29 154 

- - -1 -1 -2 

-14 -141 -10 128 -37 

126 -18 -18 29 119 

678 657 -450 1.006 1891 

-24 -34 -14 208 136 

675 742 -865 821 1.373 

204 -26 624 -472 330 

-283 -69 -141 286 -207 

- 1 - 7 8 

106 43 -54 156 251 

>1 Dollars 

51 36 43 -19 111 

-4 -3 1 -3 -9 
55 39 42 -16 120 

2 -3 12 19 30 

- - - 8 8 

2 -3 12 11 22 

49 39 31 -38 81 
49 39 31 -38 81 

197 317 -483 77 108 

-5 209 -188 37 53 
-5 - 1 -4 -8 

-71 41 322 85 377 

506 162 -629 -71 -32 

1 -2 - - -1 
41 53 51 42 187 

- - -2 - -2 

-157 -6 7 -26 -182 

- -1 -2 -3 -6 
- - - 42 42 

-113 -139 -43 -25 -320 

148 278 -514 115 27 

-106 -26 -42 -45 -219 
25 -1 -1 - 23 

481 151 -1.078 -427 -873 

-91 347 214 411 881 

-124 -121 336 198 289 

1 -3 3 -15 -14 

-38 -69 54 -7 -60 
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'rableau 21. Sociétés do financament de ventes at do préts a Ia consommation 

1991 1992 
Nurnêro d. metrics CANSIM 000718 

ii Ill IV Anne. I 	 II 	 III 	 IV 	Annêe 

En millions do dollars 

103 -50 206 -66 193 -1 1100 Epargn. brute 

1101 Divergence (CAD) 

-3 -6 2 -4 -11 -5 1200 PCC 

106 -44 204 -62 204 4 1400 tpargnenett. 

60 -11 -2 -16 31 67 1500 lnvesllasemerrt non financier 

1501 Divergenc. (CR0) 

2 - 4 - 6 - 1600 Capital fix. 

- 1700 StocKs 

58 -11 -6 -16 25 67 1800 AcIlts existants 

43 39 208 -50 162 -68 1900 Prêtnet(CRD)(1100-1500) 

43 -39 208 -50 162 -68 2000 Prêt net (CF9 (2100 -3100) 

37 -1,061 459 -68 -633 -251 2100 Va,iatlonderactlfllnancler 

- 	- - . 	. 	- ... -. ... 2210 Reserves otficl.11e. 

50 -76 -15 22 -19 -26 2311 Argont at dópSt. bancalres 

15 -8 18 -12 13 -8 2312 AutreadépAta 

- - - - - - 2313 DépSts, devises Ctrangér.. 

36 -502 871 -1,026 -621 -194 2321 Ciédilàlaconsommatlon 

... .. ... -. 	- -. 2322 Comptel è rec.volr 

... .. - 	. 	- . 	- 	- -. 2331 Prêt. bancalres 

-160 -419 -501 989 -91 -182 2332 AutresprCl. 

- - - - - - 2340 Etf.ts C courl term., Canada 

-1 -1 - 30 28 2 2350 Autres etfats C court term• 

4 -22 -21 33 -6 -89 2410 Hypothéqu.. 

- - - 35 35 - 2421 ObligatIons fCdérales 

... ... ... . -. ... ... (dont es eEC) 

- - - 33 33 - 2422 ObligatIons provincial.. 

- - - 12 12 - 2423 Obligations municipal.. 

- - - - - - 2424 Autree obligations 

- ... ... ... - 2430 Assurances-vta at rent.. 

5 57 35 93 190 4 2512 Créances entreprises prPA.a 
-. ... -•• -.. ... 2513 Créarrcu, administrations publlques 

2 -1 - 11 12 - 2520 Actions 

-2 -2 1 - -3 - 2530 Inveatiasemont, Ctrang.rs 

88 -87 71 -288 -216 243 2810 Autres Clements do ractif 

-6 -1,022 251 -18 -795 -183 3100 Variation du passit 

- 	- 	- ... 3210 RCservesofflclelles 

• 	- -. - 3311 Argent of dCpSis bancairos 

... ... -. 3312 Aulres dépSts 

... -. ... ... 3313 OépSts, devises Cirangir.. 

- ... - 	. 	- ... 3321 Credit a to consommatlon 

• - - • 	-. -. 3322 Comptea a payer 

265 -116 -37 -122 -110 15 3331 Emprunta bancaires 

-1 7 -1 11 16 -1 3332 Aulres emprunts 

- 	-. - - 	- .. ... 

... 

... 3340 Etfets C court term., Canada 

-931 -1,098 136 221 -1,672 42 3350 Autr.setfetsAcourtterme 

- - - - - - 3410 HypothCques 

... - . - . 	- 	. ... 3421 OblIgations tèdérales 

... ... ... - (dont lea eEC) 
- 	- 	- ... - •. 

•. 	- 

3422 Obligations provincial.s 

-. - 	- 

... 

... 	.• 3423 Obligations municipal. 

478 147 134 37 796 -255 3424 Autre, obligations 

... ., ... ... ... 3430 Assurances-vIe at rent.. 

304 -224 143 -282 -59 -43 3512 Créanc.s, entreprises prM.s 

... - 	• 	- ... .. ... 3513 Créancea, administrations publiques 

4 233 1 33 271 -B 3520 Actions 

- 	- 	- - •.. ... 3530 lnv.sti.sem.nts Itrang.rs 

-25 29 -125 84 -37 67 3810 AutresClCment.dupasslf 

- - - - - - 4000 DIvergence (1900 - 2000) 
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Table 22. 	AccIdent and Sickness Branches of Ufe Insurance Companies 

CANSIM Matrix no. 000727 	
1989 	 I 

II 	 ill 	 IV 	Annual 	

1990 

II 	 III 	 IV 	Annual 

Millions of Dollars 

Gross saving 1100 - - - 1 1 - - - - - 
Discrepancy (lEA) 1101 . .. ... ...  ... ... ., . 
CCA 1200 - - - 1 1 - - - - - 
Net savIng 1400 ... ... . ... ... ... ... ... 

Non-financial investment 1500 9 1 -8 -1 1 3 2 15 13 33 
Discrepancy (tEA) 1501 ... ... ... ... ... ... ... ... 
Fix.dcapital 1800 4 2 - 3 9 3 3 3 1 10 
Inventories 1700 . . . 	. . 	. . 	. - . . 	. 
Existing assets 1800 5 -1 -8 -4 -8 - -1 12 12 23 

Net tending (lEA) ( 1100 - 1500) 1900 -9 -1 8 2 - -3 -2 -15 -13 -33 
Net lending (FFA) (2100- 3100) 2000 -9 -1 8 2 - -3 -2 -15 -13 -33 

Flnanciatassets 2100 29 211 190 392 822 174 157 1.040 -199 1.172 
OfflclaJ reserves 2210 .. .. ... ., ... ... ... 

Currency & bank deposIts 2311 4 23 43 56 136 -36 17 7 40 28 
Other deposits 2312 2 -2 -4 13 9 -40 - - 9 -31 
Foreign currency deposits 2313 - - - - - - - - - - 
Consumer credit 2321 . 	. 	. .. . 	. 	- .. . 	. 	. .. . 	. 	. .. 	 . . 
Trade receivabies 2322 -72 55 19 128 130 -164 -28 103 70 -19 
Bank loans 2331 ... ... ... ... ... ... ... 
Otherloans 2332 - - - 3 3 - - - 1 1 
Canadashort-termpapar 2340 13 27 25 13 78 13 10 97 -29 91 
Other short-term paper 2350 70 -91 24 -18 -15 140 43 83 -195 71 
Mortgages 2410 20 99 38 109 266 191 46 195 26 458 
Canadebonds 2421 -12 4 16 -36 -28 2 36 53 -17 74 

(of which CS8's) ... . 	. 	. . 	. 	. ... ...  

Provincial bonds 2422 6 4 -21 22 11 -16 5 81 11 81 
Municipai bonds 2423 2 2 -6 8 4 -5 2 29 4 30 
Other bonds 2424 8 70 42 95 215 103 -21 340 -180 242 
We insurance & pensions 2430 - -. ... ... ... .. . 	. - .. 
Corporate claims 2512 - - 15 9 24 -12 34 36 1 59 
Government claims 2513 ... ... ... ... •.. . 	. 	. . 	- . 	.. . 	. 
Shares 2520 1 10 -2 -16 -7 2 14 - 11 27 
Foreign Investments 2530 - 3 -3 -6 -6 - - - -2 -2 
Other financial assets 2810 -13 7 6 2 2 -4 -1 16 51 62 

Uabiirties 3100 38 212 182 390 822 177 159 1,055 -186 1,205 
Official reserves 3210 . 	. 	. . 	. 	. . 	. 	. ... - 	. 	.  
Currency & bank deposits 3311 ... ... ... .. . 	. 	. .. ... .. 
Other deposits 3312 ... ... ... ... ... ... .. 

Foreign currency deposIts 3313 ... . 	- 	- ... . 	.. ... . 	. 	. ... ... 
Consumer credit 3321 ... ... - 	. 	. . 	. 	- ... ... ... ... ... 
Trad.peyabies 3322 15 - 19 -114 -80 -27 -25 -1 48 -5 
Bank loans 3331 32 9 24 -40 25 12 -6 13 -24 -5 
Oth.rtoan, 3332 7 -5 7 37 46 11 -1 8 -19 -1 
Canada short-term paper 3340 ... ... ... ... ... .. ... ... ... . 	. 	- 
Other short-term paper 3350 . 	.. ... . 	-. ... .. .. 	. . 	.. - 	. 	. 
Mortgages 3410 1 - -1 - - - - - 1 1 
Canada bonds 3421 ... ... ... ... .. .. . 

(of which CSBs) . 	- 	. . 	. 	. . 	. - . 	. 	. . 	. 	.  
ProvIncial bonds 3422 ... ... ... ... .. .. ... ... .. . 	-. 
Municipal bonds 3423 . 	.. .. ... ... ... . 	.. . 	.. . .. ... 
Other bonds 3424 ... ... ... . 	.. . 	.. . 	.. ... . 	.. .. 	. 
Ufelnsurance&penslorrs 3430 18 224 44 466 752 149 159 517 299 1.124 
Corporate claims 3512 7 1 64 -40 32 -36 1 439 -425 -21 
Government claims 3513 ... ... . ... ... ... ... 
Shares 3520 ... .. 	. .. ... ... . 	. 	. ... .. 	. . 	.. 
Foreign investments 3530 ... •.. - 	. - .. ... . 	- 	- .. ... ... 
Other iiabllitie, 3610 -42 -17 25 81 47 68 31 79 -66 112 

DIscrepancy (1900- 2000) 	 4000 
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Tableau 22. DivIsions accident at maladie des soclétés d'assurance-vle 

1991 1992 
Numiro de matric. CANSIM 000727 

I II III IV Anna. I 	 II 	 III 	 IV 	Annie 

En millions de dollws 

- - - - 1100 Epargn.brul. 

1101 Dlv.rg.nc. (CR0) 

- - - - . - 1200 PCC 

1400 Epatgn. nell. 

5 -1 7 -4 7 2 1500 Inve,lis$.ment non financlet 

1501 Divergence (CR0) 

2 - 1 - 3 - 1800 Cepltaiflee 

1700 Stocks 

3 -1 6 -4 4 2 1800 Aclit, evistanta 

-5 1 -7 4 -7 -2 1900 Prêt net (CR0) (1100- 1500) 

-5 1 -7 4 -7 -Z 2000 Prêt net (CFF) (2100- 3100) 

101 219 327 71 718 63 2100 Vanationderactlfflnancl.r 

-. ... .,. 2210 Riservas offlclell., 

60 17 -68 -159 -160 1 2311 Arg.nt.tdêpôtabancalres 

-1 6 -5 1 1 1 2312 Autre, dipôts 

- - - - - - 2313 Dipâts, devises itrangir., 

- ... ... ... 2321 Credit a Is consomrnstlon 

-4 -57 177 79 195 -190 2322 ComptesAr.c.voir 

... 2331 Prit, banc.ir., 

-15 1 1 -1 -14 - 2332 Autrei prêts 

-62 107 12 -7 50 -46 2340 Elfets a court term., Canada 

46 -39 -63 59 3 -32 2350 Autrea .11.1.6 court tirme 

-s 105 44 -8 136 40 2410 RypothEqu.. 

108 50 259 -78 339 39 2421 OblIgations 16d6rales 

- - 	- 	- -. (dont I.. OC) 

44 1 -34 135 146 15 2422 ObligatIons provinclsl.s 

15 - -12 48 52 5 2423 OblIgations municipaise 

53 20 -24 50 99 184 2424 Aulrss obligations 

• 	-. . 	-. ... 2430 Assurances-vie et r.nte, 

-70 -12 8 -14 -88 -4 2512 Criences, .nueprises prlvüa 

• 	- 	- 2513 Criartc.s, administration, publlqu.s 

-29 -3 7 - -25 9 2520 Actions 

- - - -1 -1 - 2530 tnve,tlssemeflt* itrang.ri 

-40 23 25 -23 -15 41 2610 Aulrs,ilim.nI,delacttf 

106 218 334 67 725 65 3100 Variellondupasslf 

3210 Reserves ofllcl.ltes 

... - 	- 	- ... .. 3311 Argent at di pSI, b.ncslrsi 

- ... ... 3312 Autret dipSIa 

... - 	- 	- - 3313 Dépóts, de,lsu Changer.. 

-. •. ... ... 3321 CredIt i ía consommatlon 

-23 10 45 -57 -25 21 3322 ComptetA payer 

46 13 -20 11 50 15 3331 Emprunts bancaires 

- - - - - - 3332 Autres emprunts 

- ... 3340 Ellets 6 court term., Canada 

• 	.. .. . •.. • 	- ... 3350 Autres efl.ts A court terms 

- -1 - - -1 1 3410 Hypothiques 

- - 3421 ObligatiOns tidiraies 

• 	. 	. ... . . - ... (daft le* OEC) 

• 	•. .. - 3422 ObligatIons provinclales 

- .•. .. • - ... 3423 Obligations municipal., 

-. 	- - 	-. -. 3424 Aulres obligations 

144 173 187 63 567 200 3430 Assurances-vie .t rentia 

-33 8 21 1 -3 -13 3512 Criances, entrepriss, prles 

- 	• 	- ... •. ..• .•. 3513 Cteanc.s, adminIstratIons pubilqu.s 

- •.. •,. ... •. •.. 3520 Actions 

... ••. - 	-. 

 

.•• 3530 Investlssements itranget. 

-28 15 101 49 137 -159 3610 AulresilCm.nlsdupasstl 

- - - - - - 4000 Divergence (1900- 2000) 
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Table 23. 	Other, n.e.l. 

CANSiM Matdx no. 000728 
II 

1989 

18 IV Annual I Ii 

1990 

Ill IV Annual 

Millions of Dollars 

l3rosssaving 1100 56 814 71 -95 846 -269 -557 -224 -701 -1.751 
Discrepancy (tEA) 1101 ... . . ...  . 
CCA 1200 1 1 1 1 4 - - - - - 
Netsaving 1400 55 813 70 -96 842 -269 -557 -224 -701 -1,751 

Non-financial Investment 1500 388 56 246 -462 228 89 122 1 -87 125 
Discrepancy (tEA) 1501 ... . ... .. .. ... ... ... . . - 
Fixsd capital 1600 265 34 191 - 490 72 188 31 - 291 
Inventorres 1700 -. ... - 	.. --  ... ...  .. 

... ... 

Existing assets 1800 123 22 55 -462 -262 37 -66 -30 -87 -166 

Net lending (lEA) ( 1100 - 1500) 1900 -332 758 -175 367 618 -358 -679 -225 -614 -1.876 
Net lending (FFA) (2100 - 3100) 2000 -332 758 -175 367 618 -358 -679 -225 -614 -1.876 

Financialass.ts 2100 3.466 6,935 4,219 5,344 19.964 4.387 -470 2,750 2,327 8,994 
Official reserves 2210 .. ... - ...  

Currency&banlrdeposlts 2311 -81 -635 -577 2,290 997 -1.492 -731 523 647 -1,053 
Other deposits 2312 53 -86 -23 110 54 5 31 -80 40 -4 
Foreign currency deposits 2313 -145 8 -28 101 -64 370 92 1,603 -1,849 216 
Consumer credit 2321 - - - - - - - - - - 
Trade receivables 2322 ... ... ... ... - 	- 	- ... ... ... 

Bank loans 2331 ... ... ...  

Otherloang 2332 -30 63 46 -258 -179 563 90 -188 -257 208 
Canadashoct-termpaper 2340 604 -169 -125 -100 210 -81 132 213 27 291 
Othershort-term paper 2350 400 266 203 -211 658 38 -171 -51 -61 -245 
Mortgages 2410 -10 34 18 -60 -18 6 -30 128 64 168 
Canadabonds 2421 13 236 -133 -84 32 11 1 77 22 111 

(of which CSB's) - 	- 	- - 	- 	- -. 	 - ... ... .. 
... 

... - 	. 	- 
Provincial bonds 2422 18 7 5 40 70 -32 -6 15 6 -17 
Municipal bonds 2423 - - - - - - - - - - 
Otherbondg 2424 128 71 94 -135 158 148 75 145 -96 272 
Life insurance & pensions 2430 - ... ... . - ... 

- 	- 	- - - 	- 
Corporateciaims 2512 2.037 4,976 4.091 2,673 13,777 1,415 153 2,266 -336 3,498 
Government cisims 2513 .. ... -. - 	- 	- ... ... -. 
Shares 2520 68 -32 -352 -219 -535 345 101 -221 221 446 
Foreign investments 2530 338 17 409 51 815 -275 49 66 -321 -481 
Otherfinanciejassets 2810 73 2,379 591 1.146 3.989 3,366 -256 -1,746 4,220 5.584 

LiabrIllie, 3100 3,798 6,177 4,394 4,977 19,346 4,745 209 2,975 2,941 10.870 
Official reserves 3210 . 	. 	- .. . ., ... ... ,.. 

... 
 

Currency & bank deposits 3311 ... , 	- 	- . . 	. 	- ... ... ... 
- 	. 	- ... 

Other deposits 3312 - - - - - - - - - - 
Foreign currency deposits 3313 -. -. 	 - -. - ...  

Consumer credit 3321 ... ...  

Trade payables 3322 - 	.. - 	. - . 	- 	-  ...  

Bankloans 3331 475 2.092 2.926 1,040 6.533 -1.192 -171 -473 409 -1,427 
Othertoans 3332 598 -25 1.127 -235 1.465 1.344 -235 248 -663 694 
Canada short-term paper 3340 ... ... . 	- - - 	- - 	- - 	- 	- -. --- - 	- 	- 
Othershort-termpap,r 3350 375 985 -287 -54 1.019 2.226 -398 -654 -12 1.162 
Mortgages 3410 -43 -] 7 42 5 -15 -3 -44 110 48 
Canada bonds 3421 -. - 	- 	-  

(of which CSBs) - 	- .. - 	.. . . 	- 	- ... 
... 

. 	- 	. . 	. - . 	. 	- 
Provincial bonds 3422 ... , 	-- ... ... --  
Municipal bonds 3423 ...  
Otherbonds 3424 -325 140 -309 507 13 417 -136 672 -246 707 
Lile insurance & pensions 3430 .. - ... - - 	. 	- ... ... 
Corporalectaims 3512 768 384 279 616 2,049 1,064 361 836 949 3,210 
Government claims 3513  
Shares 3520 1,449 2.428 949 3,197 8.023 1.150 353 825 141 2,469 
Foreign investrxrents 3530 
Otherliabllilies 	 3610 	 501 	374 	-298 	-138 	239 	-249 	438 	1.565 	2,253 	4.007 

Discrepancy (1900- 2000) 	 4000 	 - 	 - 	 - 	 - 	 - 	 - 	 - 	 - 	 - 	 - 
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Tableau 23. Autres, n.c.a. 

1991 1992 
Nuni4ro di metric. CANSIM 000728 

ii Ill IV AnnE. I 	 II 	 Ill IV 	AnnEs 

En million, do dollars 

-648 -533 -308 -1010 -2.499 -1,025 1100 Epesgn.bnit. 

-. -. 1101 Dlv.rg.nc. (CR0) 

- - - - - - 1200 PCC 

648 533 308 1.010 2,499 -1,025 1400 Itipargnon.tts 

-16 -54 -8 -19 -97 76 1500 lnvestlsssmsnt non fln.ncl.r 

1501 Dtverpnc. (CR0) 

- - 8 2 10 - 1600 Capft,illx. 

- . . 	 . - 1700 Stocki 

16 54 16 -21 -107 76 1800 ActIf,sxl,tant. 

-632 -479 -300 -991 -2,402 -1,101 1900 Prêtnet(CR0)(1100-1500) 

-632 -479 -300 -991 -2,402 -1,101 2000 Prtn.t(CFF)(2100-3100) 

4,927 1,178 3,602 5,455 15.162 7,239 2100 vsrationderacllfflnanci.r 

- ... ... ... -.. 2210 REserve, ofltcl.11e, 

-1,160 -214 -473 1,584 -263 -527 2311 Arg.nl.tdEpôtsbancatiss 

87 -12 367 98 540 -75 2312 Autre,dEpSts 

61 90 169 -133 187 152 2313 DEpSts, divi.., Elr,ngEr.s 

-2 -2 - - -4 - 2321 CrEdit E Is consommsllon 

- ... ... •.. -. 2322 Comples a tecevok 

2331 Prêt; bancaires 

-156 -729 -236 -218 -1.339 122 2332 AutresprEl; 

-142 -69 101 181 71 -75 2340 EffatsEcoull.rm.,Cenada 

262 93 -420 -136 -201 -66 2350 Aulres.11etsEcourttsrme 

101 2 -60 -59 -16 -9 2410 HypoihEqu., 

68 -8 -45 16 31 -20 2421 OblIgation; fEdErates 

(doni Is, OEC) 

26 - 1 0 3 -21 -2 44 2422 ObligatIons provinclal.s 

3 - - - 3 - 2423 OblIgations municipales 

6 106 -187 -188 -263 57 2424 Autresobilgallort, 

2430 Assuronc..-vte at rent., 

3,650 1,714 2,635 1.375 7.574 3,132 2512 CrEanc.s,.ntr.pis.spthö.s 

2513 CrEancee, admInIstrations publiquss 

242 199 -292 -547 -398 62 2520 ActIons 

13 -74 -43 13 -91 10 2530 Invesliss.msntsElrangerl 

3,868 92 1.883 3,490 9,333 4.422 2610 AulresElEm.nl.delactif 

5,559 1,657 3,902 6,446 17,564 8,340 3100 Varietiondupasslf 

3210 REserve, otflclelles 

3311 Argent it dEp6ls bancairsi 

- - - - - - 3312 Autras dEpStI 
-. ... 3313 DEpots, devI,,i EtrangEre, 

3321 CrEdit a to consommation 

3322 Comptes a payer 

2,360 -271 1.047 3,389 6,525 -47 3331 Emprunlsbancalr.i 

337 223 -344 1,517 1.733 2.716 3332 Autresemprunls 

3340 Effets A court terme. Canada 

212 -723 -7 -1,237 -1,755 557 3350 Autrss&f.tsEcourtlem* 

-47 88 -24 -39 -22 79 3410 HypothEqu., 

3421 OblIgations fEdErates 

(dont lii OEC) 

3422 Obligations provinclales 

3423 Obligation; munlclp&os 

1,627 196 -554 -466 803 -93 3424 Autres obligations 

3430 Asaurances-.le 51 lintel 

1,510 -86 215 1,107 2,746 294 3512 CrEanc.s,.ntr.pnsel prnEes 

3513 CfEartces, administrations pubiigues 

2,832 541 1.944 -219 5,098 1,590 3520 Actions 

3530 lnvestisem.flts Etrangarl 

-3,272 1,689 1.625 2,394 2,436 3,244 3610 AulresElEmenlsdupasslf 

- - - - - - 4000 Divergence (1000- 2000) 
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Table 24. 	PublIc Financial lnttltutlons: Federal 

CANSIM Matrix no. 000730 	
1989 	 I 

	

ii 	 Ill 	 IV 	Annual 	

1990 

II 	 op 	iv 	Annual 

Millions of Dollars 

Gross saving iioo 59 255 34 63 411 46 285 79 97 507 
Discrepancy (lEA) 1101 .,. . 	.. .. 	. ... ... ... .. 	. 
CCA 1200 1 2 2 2 7 2 2 2 2 8 
Net saving 1400 58 253 32 61 404 44 283 77 95 499 

Non-fInancial Investment 1500 16 32 28 6 82 6 3 18 3 30 
Discrepancy (lEA) 1501 .. ... ... ... ... .. ... 
Fixed capItal 1800 16 32 28 6 82 6 3 18 3 30 
lnvenloql.s 1700 ... ... ... ... . 	. .. . 	.. 
ExistIng assets iaoo - - - - - - - - - - 

Net lending (lEA) (1100-1500) 1900 43 223 6 57 329 40 282 61 94 477 
Netiending(FFA)(2100.3100) 2000 17 281 22 -63 257 298 368 13 -200 479 

Financlaias,ets 2100 -467 304 389 -25 201 117 491 -35 218 791 
Official reserves 2210 . 	. 	. ... ... . 	.. . 	.. . 	.. .. . 	.. 
Currency&bsnkdeposits 2311 -231 219 -37 68 19 -151 25 -217 236 -107 
Other deposits 2312 ... ... ... ... ... ... ... ... . 
Foreigncurroncydeposits 2313 -93 -283 784 -231 177 135 -245 125 -19 -4 
Consumer credit 2321 ... ... ... ... ... ... ... 
Trade recevabtes 2322 -9 110 4 -106 -1 -15 115 19 -122 -3 
Bank loans 2331 . 	. 	. . 	. 	. . . 	. 	. . 	.. . 	. 	. .. 	. . 	. 	. . 
Other loans 2332 145 137 84 17 383 343 184 140 160 827 
Canada short-term paper 2340 -124 -16 -237 185 -192 -90 57 -138 66 -105 
Other short-term paper 2350 - - - - - - - - - - 
Mortgages 2410 -257 -110 -162 -179 -708 -238 -37 -8 -158 -441 
Canada bonds 2421 87 291 -47 46 377 37 80 70 74 261 

(of which CSBs) . 	. 	. . 	. 	. ... . 	. 	. . 	. 	. . 	. 	. ... 
. 	. 	. . 

Provincial bonds 2422 - - - - - - - - - - 
Municipal bonds 2423 - - - - - - - - - - 
Other bonds 2424 - - - 5 S 1 
Life Insurance & pensions 2430 ... ... .. 	. ... . 	. 

- 
... .. 

- 
... 

1 2 

Corporate claims 2512 - - - - - - - - - - 
Government claims 2513 - - - - - - - - 
Shares 2520 -4 -1 5 -2 -2 -7 - 1 - -6 
Foreign investments 2530 ... ... ... ... .. ... ... 
Other financial assets 2010 19 -43 -5 172 143 103 311 -27 -20 367 

Liabilities 3100 -484 23 367 38 -56 -181 123 -48 418 312 
Official reserves 3210 . 	.. ... ... ... ... . 	. . 	. ... . 
Currency & bank deposits 3311 . 	. 	. . 	. 	. . 	. 	. . 	. 	. . 	. 	. . 	. . 	. 	. . 	. 	. . 	. 
Other deposits 3312 . 	.. .. ... ... ... -. 	. . 	. .. 	. . 
Foreign currency deposits 3313 . 	. 	. . 	. 	. . ... ... ... . 	.. .. 	. . 
Consumer credit 3321 .. 	. ... . 	. 	. . 	-. ... ... ... 
Trade payebles 3322 -41 12 -3 43 11 -32 1 -12 53 10 
Bank loans 3331 -126 9 -17 215 81 -189 -9 18 117 -63 
Oth.rloans 3332 - - -1 - -1 -107 -68 - 3 -172 
Canada short-term paper 3340 .. .. ... ... . 	.. .. 	. ... ... . 	-. 
Othershoii-terrnpaper 3350 -193 -536 665 -427 -491 30 160 220 -112 298 Mortgagee 3410 ... ... .. .. .. ... ... 
Canada bonds 3421 ... ... ... ... ... ... ... 

(of which CSBS) ... .. . 	. 	- ... ... ... ... 
Provincial bonds 3422 ... ... ... ... ... ... ... 
Municipal bonds 3423 .. 	. .. 	. . 	. 	. .. 	. . 	. 	. . 	.. . 	.. . 	.. .. 
Other bonds 3424 119 309 73 158 659 204 -258 -191 262 17 life insurance & pensions 3430 - 	. 	. ... . 	. 	. . 	. 	. . 	. 	. . 	. 	. ... . . 	-. 
Corporate claims 3512 - - - - - - - - - 
Government claims 3513 -116 61 -366 -97 -518 3 230 -152 - 81 
Shazei 3520 - - - - - - - - - - 
Foreign Investments 3530 ... - -. 
OtherIlabIlItlea 	 3810 	 -127 	168 	16 	146 	203 	 -90 	67 	69 	95 	141 

Diacrepancy(1900-2000) 	 4000 	 26 	-58 	-16 	120 	72 	-258 	-86 	48 	294 	 -2 
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Tableau 24. InstitutIons financlères publiques: fédérales 

1991 1992 
Num4ro di matric. CANSIU 000730 

I II Ill IV Ann4e I 	 II 	 III IV 	Anne. 

En millions de dollats 

36 335 31 85 487 10 1100 Epaigna brute 

1101 0rgenc. (CR0) 

2 3 3 3 11 - 1200 PCC 

34 332 28 82 476 10 1400 Epargn.natt. 

- 3 2 - 5 4 1500 Investlssiment non financier 

1501 DIvergence (CR0) 

- 3 2 - 5 4 1600 CapItal fIx. 

- . 1700 Stocks 

- - - - - - 1800 Aclifi ,xI,tents 

36 332 29 85 482 6 1900 Pr4tnet(CRD)(1100-1500) 

-11 383 -32 -40 300 -44 2000 Prét net (CFF) (2100.3100) 

-757 684 -530 773 170 6 2100 Vadatlon di ractif  

• •.. ... .•. ... .. 2210 Rés.iv., ofttciall 

-226 371 -513 278 -90 -53 2311 Argent.tdflpStsbancalr.s 

-. 2312 Aultesdáp6ts 

-273 -107 107 -89 -362 -40 2313 DipôIs, di 	sh$rangères 

- . 	. - ... 2321 Crdit A to consommallon 

- 138 -1 -139 -2 4 2322 Compt..A r.c.volr 

2331 PrAts bsncalre, 

133 70 -40 570 733 462 2332 Autreepréts 

-96 159 -133 121 51 -167 2340 EffetsAcourltermeCanada 

- - - - - - 2350 Autioi iNch A coutt term. 

-364 -19 -89 -52 -524 -162 2410 Hypothkquee 

52 71 77 69 269 11 2421 ObhgationstAd4ralee 

• 	.• .•. •.• •. ••• (dont I., OEC) 

- - - - - - 2422 OblIgation. provinclalee 

- - - - - - 2423 OblIgations municIpal., 

-3 1 - -13 -15 - 2424 Autree oblIgatIons 

• . •. 2430 Assurances-vIe at rent., 

- - - - - - 2512 Cr4anc.s. .ntieprts., prlvAel 

- - - - - - 2513 CManc.s. adminIstrations pubtiqu.. 

-2 1 - 2 1 - 2520 ActIons 

• • • •• 2530 lnv.slIss.m.nts Etrangers 

22 -1 62 26 109 -49 2610 Autres Clements di lactif 

-746 301 -498 813 -130 50 3100 Vanationdupassit 

• .•. •. ... 3210 Reserves offlciellsi 

3311 Argent at dé pMi bancalr.s 

• •• • 	• - 	•• •• . 3312 Autr.. depths 

3313 DépóIs, deviss, etrangCrss 

3321 CredIt A to consomrnatlon 

-48 1 1 54 8 -37 3322 Compte.A payer 

-146 53 -34 54 -73 -78 3331 Empruntsbancalres 

- - -69 - -69 - 3332 Autres emprunts 

• .. .. •• 3340 ENds C court terme, Canada 

197 442 -664 -265 -290 -181 3350 AutreseftotsAcourttenne 

• - ••• .•. 3410 HypothCqu.s 

• ... .. . 	. 3421 OblIgations fCdCraise 

(dontIesOEC) 

3422 OblIgations provincIal., 

- - •.• ... 3423 OblIgations municipal., 

-822 -303 -51 145 -1,031 198 3424 Autres obligation. 

• - - 	. ... 3430 Assurancee-vie at rent., 

- - - - - - 3512 Crianc. .ntrepnses privC., 

-70 - -28 431 333 -69 3513 CrCances, adminIstratIons pubtlques 

- - - - - - 3520 Actions 

3530 Investlseemente ilrang.rs 

143 108 347 394 992 217 3810 Aulr.sClementsdup.sstt 

47 -51 61 125 182 50 4000 Divergence ( 1900 - 2000) 
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Comptes des flux financiers 

Table 25. 	Public Financial institutions: Provincial 

CANSIM Matrix no. 000731 	

I I 	 II 	

1989 

 Ill 	 IV 	Annual 	 I 	

II 1990 

	 III 	 IV 	Annual 

Millions of Dollari 

Grosssaving 1100 -52 124 -31 23 64 11 98 58 -329 -162 
Discrepancy (lEA) 1101 ... ... . 	-. .. ... . . 	. 	- ... . 
CCA 1200 3 4 4 4 15 4 4 4 4 16 
Net savIng 1400 -55 120 -35 19 49 7 94 54 -333 -178 

Non-financial Investment 1500 26 41 30 31 128 25 41 28 28 122 
Discrepancy (lEA) 1501 . . 	. 	. ...  . 	. . . 	. 	. - . 	. ... . 	. 	. . 	. 
Fbrad capital 1600 26 41 30 31 128 25 41 28 28 122 
InventorIes 1700 - - - - - - - - - - 
Eslstlng assets 1800 - - - - - - - - - - 

Net lending (lEA) ( 1100 - 1500) 1900 -78 83 -61 -8 -64 -14 57 30 -357 -284 
Net lending (FFA) 	2100-3100) 2000 -8 151 138 -336 -55 8 38 -32 -404 -390 

FlnanclaJassets 2100 593 1.031 790 -549 1,865 408 107 239 -602 152 
OfficIal reserves 2210 ... .,. ... ,.. ... ,.. ... .., . 	-. 
Currency&bankdeposlts 2311 161 -546 -301 -423 -1 1 109 74 145 -59 -274 -114 
Other deposIts 2312 - 23 -23 - - - - - - - 
Foreigncurrencydeposlts 2313 - 7 -1 - 6 -2 - -1 -1 -4 
Consumer credit 2321 ... ... ... ... ... ... ... 
Trade receIvables 2322 105 -20 -12 9 82 99 -38 -24 7 44 
Bank loins 2331 ... ...  .. .. .. 	. .. 	. . 	.. .. 	. 
Other loans 2332 -58 141 -170 166 79 -34 -4 -40 28 -50 
Canada short-term paper 2340 -70 642 324 69 965 -189 -2 721 -264 266 
Otherslort-terrnpaper 2350 -77 504 51 -424 54 151 515 -384 -319 -37 
Mortgages 2410 -2 35 44 -2 75 54 24 -185 -748 -855 
Canadabonds 2421 318 -144 -252 -142 -220 172 -577 143 48 -214 

(of which CSB's) ... ... ... . 	.. . 	. 	- . 	. 	- ... 
... 

... . 	-- 
Provincial bonds 2422 1 79 -26 39 93 151 101 -76 238 414 
Municipal bonds 2423 45 139 15 44 243 -4 36 46 85 163 
Otherbonds 2424 -23 72 23 -61 11 -207 -33 -79 -20 -339 
Life Insurance & pensions 2430 - 	. 	. ... ... - 	- 	- ... . 	. 	. ... ... 

. 
Corporal, claIms 2512  
Government claIms 2513 57 102 42 90 291 33 74 84 -63 128 
Shares 2520 -10 64 64 16 134 156 76 264 131 627 
Foreign Investments 2530 160 -59 918 129 1,148 -165 -117 -202 562 78 
Otherllnanclajassets 2610 -14 -8 94 -59 13 119 -93 31 -12 45 

UablIIlies 3100 601 880 652 -213 3.920 400 89 271 -198 542 
Official reserves 3210 . 	. 	. ... ... . 	. - 	.. .. 	. . 	.. -. 	. . 	-. 
Currency & bank deposits 3311 ... ... ... ... ... .. . 	. 	- ... . 	. 	- 
Other deposIts 3312 -47 346 -135 233 397 -16 236 88 195 503 
ForeIgn currency deposits 3313 ... .. ... ... ... ... ... 

... ... 
Consumer credit 3321 ... ... . 	. 	- ... - - ... ... ... . 	. 	- . 	-. 
Trade payables 3322 -9 21 -16 14 10 -42 37 -9 9 -5 
Bank loans 3331 -1 62 -62 -8 -9 21 -24 367 -347 17 
Otherloans 3332 86 52 81 -157 62 211 -151 143 136 339 
Canada short-term paper 3340 ... ... .. .• -.. . 	. 	-  
Other short-term paper 3350 8 -8 - - - - - - - - 
Mortgages 3410 3 2 2 6 13 19 3 4 4 30 
Canada bonds 3421 ... ... .. ... ... •. ... .•. . -. 

(of which CSB5) ... ... . 	. 	. .. 	. ... . 	-. .. 	. -. 	, . 
Provincial bonds 3422 -20 -46 -32 -108 -206 -55 -49 -585 -175 -864 
Municipal bonds 3423 ... ... -.. . 	. 	- ... ... -.. 

Other bonds 3424 . 	. 	- ... ... . 	. 	- ... ... ... ... ... - 	. 	- 
Life Insurance & pensions 3430 ... ... -.. ... ... .. ...  ... ... 

... 
Corporate claims 3512 . 	. 	-  
Government claIms 3513 150 334 385 16 885 101 188 213 -105 397 
Shares 3520 -11 - - 
Foreign Investments 3530 ... . 	. 	. - 	- 
Othertlabllitles 	 3810 	 442 	117 	429 	-209 	779 	 161 	-171 	50 	85 	125 

Discrepancy (1900-2000) 	 4000 	 -70 	-68 	-199 	328 	-9 	 -22 	 19 	62 	47 	106 
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Tableau 25. InstItutions flnanclères publlques: provinclales 

1991 1992 
Numéro di metric. CANSIM 000731 

I II Ill IV Anne. I 	 II 	 II IV 	Annóe 

En millions de dollars 

29 24 29 -77 5 -39 1100 Epargne brute 

1101 Divergence (CR0) 

4 4 4 4 16 5 1200 PCC 

25 20 25 -81 -11 -45 1400 Epargn.nett. 

14 37 36 28 115 22 1500 tnvestissementnonflnancler 

1501 DIvergence (CR0) 

14 37 36 28 115 22 1600 CapiIaltixs 

- - - - - 1700 Stocks 

- - - - - - 1800 Actife existants 

15 -13 -7 -105 -110 -61 1900 Prétn.t(CRD)(1100-1500) 

357 196 63 118 734 10 2000 Pr8tnet(CFF)(2100-3100) 

92 606 225 -275 650 354 2100 vaiiationd.racttfllnancler 

2210 Póserv., olflci.11as 

-110 -45 567 -534 -122 -255 2311 Ag.nt st dópSts bancair.. 

- - - - - - 2312 Autr.sdápSts 

2313 DópSta divlisi Stranger.s 

2321 Cr4dlt C Is consommatlon 

253 -94 -41 97 115 64 2322 Compt.sCr.c.volr 

2331 Prits bancalr.a 

40 182 -12 -96 114 86 2332 Autresp4ta 

-137 761 -87 -703 -166 -166 2340 Effete C court t.rm., Canada 

-26 -66 -34 -116 -242 379 2350 Aut,.s.ffstsCcourltsrmi 

35 67 55 -120 37 -20 2410 HypothBqu.s 

640 371 -113 84 982 -241 2421 ObllgatlonsfCdóral.s 

(dont las OEC) 

-283 -1,091 121 946 -307 -70 2422 ObligatIon. provincial., 

-24 -59 -25 -2 -110 -O 2423 OblIgations municipalea 

-29 -29 -14 28 -44 -13 2424 Autr.s obligations 

2430 Assuranc.s.vte at rent.. 

2512 CrCance,. .ntreprlaIs prlvss 

40 32 -4 85 153 34 2513 CEanc.s, adrnlnislrallone publiques 

76 78 -57 203 300 23 2520 Actions 

-288 598 -185 -91 34 536 2530 Inv.sliseam.nhahtrangors 

6 -97 54 -55 -93 4 2810 Autr.i ClEm.nts di edit 

-265 412 162 -393 -84 344 3100 VarIation du passif 

3210 RCser,ea 015ci.l4, 

- ... ... ... 3311 AsgenI .1 dCpSti bancaire, 

-133 221 117 234 439 -172 3312 AutresdCpSts 

- 3313 Dé p61., devises CtrangIr.s 

3321 CredIt a I. con.ornmation 

6 -5 4 4 9 -2 3322 CompteeC payer 

2 -21 9 -17 -27 10 3331 Emprunts bencaires 

-156 1 54 -200 -301 49 3332 Autr.s.mprunts 

3340 Effete C court term., Canada 

- - - - - - 3350 Autres elf its C court term. 

2 3 4 3 12 4 3410 l-$ypothCqu.s 

3421 Obligations fedCrulsa 

• ... ... .. (dont lee OEC) 

-16 -50 -15 -229 -310 -105 3422 Obligations provincial.s 

3423 ObligatIon. municipalu 

3424 Autres obligation. 

• 	•. 3430 Assutencea-vle .1 rent.. 

3512 Cthances, enlr.prlsu privies 

-201 360 10 -180 -11 -2 3513 Creanc.e,admlnlstrslionspubllquel 

- - - - - - 3520 Actions 

3530 Investissements Changers 

231 -97 -21 -8 105 562 3810 Autreaiiimentsdupasalf 

-342 -209 -70 -223 -844 -71 4000 Divergence (1900-2000) 
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Gross savIng 1100 
Discrepancy (tEA) 1101 
CCA 1200 
Net savIng 1400 

Non•flnsnclal Investment 1500 
Discrepancy (lEA) 1501 
Fixed capital 1800 
inventorIes 1700 
Existing assets iaoo 

Net lending (lEA) (1100. 1500) 1900 

Net lending (FFA) (2100-3100) 2000 

Financial assets 2100 
Official reserves 2210 
Currency & bank deposits 2311 
Other deposits 2312 
Foreign currency deposits 2313 
Consumer credit 2321 
Trade receixables 2322 
Bank loans 2331 
Other loans 2332 
Canada short-term paper 2340 
Other short-term paper 2350 
Mortgages 2410 
Canada bonds 2421 

(of which CSB',) 

Provincial bonds 2422 
Municipal bonds 2423 
Other bonds 2424 
Life insurance & pensions 2430 
Corporate claims 2512 
Government claims 2513 
Shares 2520 
Fcr.ign Wwealmenls 2530 
OthertlnanciaJ assets 2610 

LiabIlities 3100 
Official reserves 3210 
Cunency & bank deposits 3311 
Other deposits 3312 
Foreign currency deposIts 3313 
Conium.r credit 3321 
Trade payabiea 3322 
Bank loans 3331 
Other loans 3332 
Canada shod•t.rm paper 3340 

(par value) 

Other short-term paper 3350 
Mortgages 3410 
Canada bonds 3421 

(of whIch CSBa) 

Provincial bonds 3422 
Municipal bonds 3423 
Other bonds 3424 
We insurance & pensions 3430 
Corporal. claims 3512 
Government claims 3513 
Shares 3520 
Foreign Investments 3530 
Other liabilities 3810 

Discrepancy (1900 - 2000) 	 4000 

1.662 720 112 -2,212 282 

4,441 -1.700 1.169 -4.313 -403 

509 176 146 -103 728 

391 -1.315 4,980 -3.431 625 

4.497 -1,025 298 -4.478 -708 

556 -267 -1.160 2 1 091 1,220 

Financial Flow Accounts Comptes des flux financiers 

Table 26. 	III: Government 

CANSIM Matrix no. 	
1989 	

I II 	 iii 	 IV 	Annual 	 I 	

if 1990 	

III 	 IV 	Annual 

Millions 

	

-4.946 	1.520 	-835 	-151 	-4,412 

	

2.180 	2.224 	2.268 	2.312 	8,984 

	

-7.126 	-704 	-3.103 	-2,463 	-13.396 

	

3,088 	3,553 	4,451 	4.196 	15,288 

	

2.992 	3.530 	4,443 	4,299 	15,264 

	

70 	25 	 8 	-106 	-3 

	

26 	-2 	 - 	 3 	27 

	

-8,034 	-2.033 	-5,286 	-4,347 	-19,700 

	

-8,543 	-2,209 	-5,432 	-4.244 	-20.428 

	

1.908 	5,852 	1.257 	211 	9.238 

	

3.451 	330 	518 	-2,415 	-116 

	

-424 	824 	-261 	611 	750 

	

-901 	777 	-470 	429 	-165 

	

731 	-658 	79 	-89 	63 

	

326 	103 	-39 	-5 	385 

	

-960 	-452 	-290 	2,231 	529 

	

1.357 	832 	-470 	-572 	1,147 

	

1.845 	689 	947 	1.649 	5,130 

	

21 	83 	83 	76 	265 

	

-1 	-46 	106 	-538 	-479 

	

-243 	1,603 	922 	861 	3.143 

	

90 	151 	222 	141 	604 

	

-108 	79 	141 	114 	226 

	

1.328 	1.881 	840 	-2.277 	1,772 

	

180 	262 	188 	206 	836 

	

197 	53 	57 	56 	363 

	

-2,981 	-649 	-1.316 	-269 	-5.215 

	

10,451 	8.071 	6,689 	4,455 	29,666 

	

16 	74 	122 	136 	350 

	

461 	-638 	3,197 	-251 	769 

	

222 	-211 	-130 	250 	131 

	

4 	-522 	-271 	152 	-627 

	

6.888 	11,676 	800 	4.422 	23,786 

	

7,600 	12,150 	1,050 	4.650 	25,450 

	

-55 	518 	1.409 	869 	2.741 

	

-4,680 	-4.699 	1.708 	4,097 	-3,574 

	

-7.121 	-4,905 	-1,662 	2,377 	-11,311 

	

1,491 	2,552 	212 	696 	4,951 

	

16 	278 	389 	631 	1,314 

	

10 	-17 	 -3 	-s 	-is 

	

-25 	40 	-25 	-29 	-39  

of Dollars 

	

-6,657 	4.489 	-2.076 	-6.242 	-10.496 

	

2.342 	2,385 	2.430 	2,477 	9.634 

	

-9.009 	2,104 	-4.506 	-8,719 	-20.130 

	

3,635 	3.983 	4,787 	4,327 	16,732 

	

3.576 	3.932 	4,785 	4,388 	16,681 

	

57 	53 	 9 	-52 	67 

	

2 	 -2 	 -7 	 -9 	-16 

	

-10,302 	506 	-6,863 	-10,569 	-27.228 

	

-10,858 	773 	-5,703 	-12,660 	-28.448 

	

-3.856 	3.786 	10,277 	-6,120 	4.087 

	

-466 	-963 	5,092 	-4.050 	-387 

	

-1,373 	160 	264 	1.713 	764 

	

-33 	-187 	-793 	1.216 	203 

	

25 	247 	-260 	350 	362 

	

143 	 14 	23 	 13 	193 

	

-1.078 	-418 	-405 	2.064 	163 

	

890 	-1.356 	648 	12 	194 

	

-2.035 	476 	 3 	-2.741 	-4,277 

	

-199 	 9 	 8 	 7 	-175 

	

642 	504 	256 	401 	1.803 

	

160 	1,374 	336 	-2,616 	-746 

	

244 	264 	 8 	-53 	463 

	

102 	89 	176 	-82 	285 

	

56 	-389 	5.408 	-3.729 	1.346 

	

415 	262 	336 	1,028 	2.041 

	

61 	94 	100 	99 	354 

	

-1,430 	3.606 	-923 	248 	1.501 

	

7,002 	3.013 	15,980 	6,540 	32,535 

	

21 	41 	 33 	35 	130 

	

944 	-850 	1,198 	-877 	415 

	

336 	-210 	-316 	349 	159 

	

-325 	649 	-53 	268 	539 

	

-1,493 	4,783 	5,845 	5,350 	14.485 

	

-2.000 	5.600 	6,150 	5,100 	14.850 

	

-302 	1,656 	23 	666 	2.043 

	

1,603 	-2,291 	1.874 	5,583 	6.769 

	

-2,769 	-4,956 	-1,502 	1,047 	-8.180 

	

1.220 	1,293 	1,858 	2.760 	7,131 

	

138 	252 	273 	351 	1,014 

	

-3 	 -7 	 -8 	-9 	-27 

	

-25 	37 	-25 	-27 	-40 
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rabloau 26. 	III: Admlnlstralions publiques 

1991 1992 
Numèro do ,natrlc. CANSIM 

I II Ill IV Annóe I 	 II 	 III IV 	Anná• 

En millions do dollars 

-9.239 -3.992 -5.707 -5.674 -24,612 -8,549 1100 Epargn.brut. 

1101 0lv.rgencs) 

2.521 2.571 2621 2,669 10.382 2.713 1200 PC 

-11.760 .6,563 -8.328 -8.343 -34.994 -11,262 1400 Epargnsn.tta 

3.359 3.972 4.742 4,366 16,439 3,614 1500 lnvs,tiss.m.ntnonfinancief 

1501 DIvergence (CR0) 

3,330 3,937 4,741 4,468 26,476 3.535 1600 Capltalfixo 

29 35 1 -102 -37 79 1700 Stocks 

- - - - - - 1800 Actlts e,dstants 

-12,598 -7,964 -10.449 -10.040 -41,051 -22.163 1900 Pritn.t(CRD)(1100.1500) 

-10,773 -8.096 -10.637 -11,898 -41,404 -20.409 2000 Prètn.t(CFF)(2100-3100) 

6,831 5.770 6.201 -5,618 13,184 789 2100 VarIatlond.I'sctlffln.ncler 

2.838 -1.517 1,387 -4,620 -1.912 1.350 2210 P.aervs,offIcI&ies 

-1,725 -663 1,787 -856 -1.457 -1,246 2011 Atg.nt.IdépSt,bancalres 

263 -1.032 711 140 82 -891 2312 AuIrosdöpSts 

174 619 -727 147 213 -264 2313 O4p6ts, devtsesétrangeres 

2321 Créd4 a Is con,ommatlon 

96 66 -16 -17 129 78 2322 Compt.sirecavolr 

2331 Prêts bancaires 

-465 -564 -314 1,763 420 -622 2332 Autr.sp4ts 

245 1.303 891 29 2.468 -1.569 2340 Effetsàcourltecme,Csneda 

-207 2.415 2,081 -3,718 571 -57 2350 Aulr.s.ffotsàcourttsrme 

7 1 -3 -3 2 -4 2410 l-lypothèquei 

45 602 315 221 1,173 830 2421 OblIgations t4d4rales 

(dont los OEC) 

239 1,933 338 -34 2,476 641 2422 Obllgsllonsprovrnclal.. 

227 297 26 123 673 270 2423 ObligatIons municipales 

78 130 98 -47 259 20 2424 Autres obligation, 

2430 Assurances-vIe at rent., 

-. 2512 Crime.., .nlr.prls.s prlvE 

3,926 -966 1,264 -4,428 -204 1,901 2513 Crime.,, administrations publiqusi 

365 322 66 228 981 278 2520 ActIon, 

101 1 2 4 108 1 2530 lnv.sIIs,omantsilrang.rs 

624 2,623 -1,705 5,460 7,202 73 2610 Aulr,selirn.nt,d.rsctlt 

17,604 13.666 16.838 6,280 54,588 11,198 3100 Vaitationdupassil 

3210 P4sorves oil iciello. 

3 10 12 19 44 10 3311 ArgenI St dipSts bencair.. 

- - - - - - 3312 AutresdipOls 

3313 DipSts. dsvlIes ifrangir.. 

3321 CridItàlscon,ornm.11or, 

-81 -1,132 1,101 -737 -849 -160 3322 Complssipayer 

403 -288 -250 243 308 318 3331 Empruntsbancalres 

138 131 56 46 371 95 3332 AUtres emprunts 

3,900 5,335 5.783 -2,792 12,226 4,787 3340 Eltelsècourlterme,Carreda 

3.750 5,150 5,900 -2.600 32,200 4,700 (VIkuraupair) 

-3,218 2,431 -2,037 2,479 -345 -1.247 3350 Autrusfletsiccu,ttiims 

- - - - - - 3410 t-typothèques 

3,605 2,807 3,646 10,088 20,146 -913 3421 ObllgatlonsI'idiralos 

-1,034 -1,012 -731 4,621 2,864 -1,736 (dontlesOEC) 

6,434 7,329 6.27$ 4,738 24,759 3,255 3422 Obllgatlonsprovinclal.s 

527 864 338 576 2.305 315 3423 ObIIgs.tlon, munlelpalsi 

-3 39 - -2 34 12 3424 Aulrei obligations 

-24 35 -25 -26 -40 -24 3430 Assur.ncss-v* el rents, 

3512 Crianc.s, entreprisos privisi 

3,181 -1,487 928 -3,564 -942 1,548 3513 Criancu, administrations publiques 

3520 ActIons 

- ... 3530 lnv.stiss.mants itrang.rs 

2,759 -2.208 1,008 -4,788 -3,229 3,202 3610 Aulresilim.ntsdupas,If 

-1,825 132 188 1 1 858 353 -1,754 4000 Dlv.rgenc.(1900-2000) 
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-25 	40 	-25 	-29 	-39 

453 99 -371 96 277 

3,187 -1,061 561 -3,599 -812 

-494 -163 -406 521 -542 

	

-25 	37 	-25 	-27 	-40 

	

599 	5 	-279 	17 	343 

	

3,395 	-830 	591 	-3.466 	-310 

	

-1,087 	434 	-184 	-201 	-1,038 

Financial Flow Account* Comptes des flux financiers 

Table 27. 	Fed.ral Government 

CANSIM Matrix no. 000732 	
I I 	Ii 	

1989 

 III 	V 	Annual 	 I 	

II 1990 

	Ill 	IV 	Annual 

Gross sanng 1100 
Discrepancy EA) 1101 
CCA 1200 
Net savIng 1400 

Non-fInancial investment 1500 
Discrepancy (lEA) 1501 
Fixed capital 1600 
Inventor,., 1700 
Existing assets 1800 

Net tending (IEA)(1100.1500) 1900 
Net lending (FFA) (2100-3100) 2000 

Financial assets 2100 
Official reserves 2210 
Curr.ncy& bank deposits 2311 
Other deposits 2312 
Foreign cwrency deposit, 2313 
Consumer credit 2321 
Trade receivable. 2322 
Bank loans 2331 
Other loans 2332 
Canada shari-term paper 2340 
Other short-term paper 2350 
Mortgages 2410 
Canada bonds 2421 

(ci which CS8's) 
Provincial bonds 2422 
Municipal bonds 2423 
Other bonds 2424 
Ut. insurance & pensIons 2430 
Corporate claims 2512 
Government claims 2513 
Shares 2520 
Foreign investments 2530 
Other financial assets 2610 

U.biiltles 3100 
Official reserves 3210 
Currency & bank deposIts 3311 
Other deposits 3312 
Foreign currency deposIts 3313 
Consumer credit 3321 
Trade payable, 3322 
Bank loans 3331 
Other loans 3332 
Canada shari-term paper 3340 

(par value) 
Other shari-term paper 3350 
Mortgages 3410 
Canada bonds 3421 

(of which CSB5) 
Provincial bonds 3422 
Municipal bonds 3423 
Other bonds 3424 
Life insurance & pensions 3430 
Corporate claims 3512 
Government claims 3513 
Shares 3520 
Foreign investments 3530 
Other liabilities 3610 

DIscrepancy) 1900 - 2000) 	4000 

MillIons of Dollars 

	

-7 1 588 	-5.087 	-3.409 	-2.883 	-18,967 	-8,890 	-1,613 	-4,323 	-8,386 	-23.212 

	

375 	382 	389 	397 	1,543 
	

402 	408 	415 	422 	1.647 

	

-7,963 	-5,469 	-3,798 	-3.280 	-20,510 	-9,292 	-2,021 	-4,738 	-8,808 	-24,859 

	

599 	570 	584 	502 	2.255 
	

605 	598 	557 	504 	2,264 

	

503 	547 	576 	605 	2,231 
	

546 	547 	555 	565 	2,213 

	

70 	25 	8 	-106 	-3 
	

57 	53 	5 	-52 	67 

	

26 	-2 	- 	3 	27 
	

2 	-2 	-7 	-9 	-16 

	

-8,187 	-5.657 	-3.993 	-3.385 	-21,222 	-9,495 	-2,211 	-4.880 	-8,890 	-25,476 

	

-7,693 	-5.494 	-3.587 	-3.906 	-20,680 	-8.408 	-2,645 	-4.696 	-8,689 	-24.438 

	

-2,091 	551 	-601 	601 	-1.540 	-4,509 	-714 	3,431 	-1.258 	-3.050 

	

-1.098 	450 	-961 	1,957 	348 	-1,999 	291 	-402 	2.694 	584 

	

-954 	609 	-636 	651 	-330 
	

31 	-190 	-899 	971 	-87 

	

503 	-447 	8 	-48 	16 
	

43 	148 	42 	48 	281 

	

66 	-54 	-4 	5 	13 
	

35 	-38 	11 	19 	27 

	

-878 	-610 	-501 	2,057 	68 	-1,162 	-460 	-506 	3.931 	-197 

	

-17 	14 	-23 	23 	-3 	-12 	25 	-10 	1 	4 

	

-5 	- 	-6 	-5 	-16 	-5 	-1 	-4 	-4 	-14 

	

-164 	-9 	28 	32 	-113 
	

91 	-244 	37 	38 	-78 

	

-3 	-7 	2 	-2 	-10 	-2 	-1 	- 	- 	-3 

	

- 	1 	1 	- 	2 

	

1 	-1 	7 	2 	9 
	

5 	- 	-2 	1 	4 

	

1.046 	489 	211 	-2,765 	-1,019 	-537 	-634 	4.936 	-4,283 	-518 

	

-1 	6 	17 	14 	36 	4 	27 	26 	43 	100 

	

-2 	-3 	- 	-1 	-6 
	

5 	-5 	1 	- 	1 

	

-585 	113 	1.256 	-1.319 	-535 	-1,006 	368 	201 	-2.717 	-3,154 

	

5,602 	6,045 	2.986 	4.507 	19,140 
	

3.899 	1,931 	8.127 	7,431 	21.388 

	

16 	74 	122 	138 	350 
	

21 	41 	33 	35 	130 

	

-237 	102 	91 	36 	-8 	-201 	185 	89 	-61 	12 

	

- 	-186 	- 	-654 	-840 	- 	- 	-1 	- 	-1 

	

6.888 	11,676 	800 	4,422 	23,786 	-1.493 	4.783 	5.845 	5.350 	14.485 

	

7,600 	12,150 	1,050 	4,650 	25,450 	-2,000 	5,600 	6,150 	5,100 	14.850 

	

-4,680 	-4,699 	1,708 	4.097 	-3,574 
	

1,603 	-2,291 	1,874 	5.583 	6,769 
-7.121 	-4.905 	-1.662 	2.377 	-11,311 	-2,769 	-4,956 	-1.502 	1,047 	-8,180 
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Tableau 27. Administration fédérale 

1991 1992 
Numéro di mettle. CANSIM 000732 

II Ill IV Année II 	 Ill IV 	Annêe 

En millions de dollars 

-9,463 -7.662 -5,277 -5,044 -27,446 -6,870 1100 Epargnebrul. 

1101 Div.rgenc. (CR0) 

429 438 446 454 1,767 460 1200 PCC 

-9.892 -8.100 -5,723 -5.498 -29,213 -7,330 1400 Epargnenette 

584 625 612 543 2,364 675 1500 lnv.sIiss.m.nt non financi.r 

-. - 	. 	- ... ... 1501 Divergence (CR0) 

555 590 611 645 2.401 596 1600 CapItal fix* 

29 35 1 -102 -37 79 1700 Stocks 
- - - - - - 1800 AclIts islutants 

-10,047 -8,287 -5,889 -5,587 -29.810 -7,545 1900 Pr6tnet(CRD)(1100-1500) 

-8,487 -8,290 -5,784 -5,507 -28.068 -7,235 2000 Prêtn.t(CFF) 12100-3100) 

1,045 -2.013 3,430 -1,217 1,245 -1,261 2100 Varlatlondel'actlfflnancler 

• 	. . 	. 	. ... ... ... ... 2210 Reserves officlalles 

-2,034 -943 1,227 654 -1,096 -1,874 2311 ArgenhetdépOtsbancalrea 

63 -964 898 167 164 -897 2312 Autresd6p6t, 

-157 78 16 60 -3 -124 2313 DepOts, devises Ctrangèros 

- 	- -" - -. • - 2321 Crdil C Is consommatlon 

-7 9 12 1 15 -7 2322 Compl.s C recevoir 

... •.. . 	. 	- . 	. - 2331 Prélabancalres 

-468 -630 -443 1,623 82 -364 2332 Autr.sprCt. 
- - - - - - 2340 Effete A court terme, Canada 

-21 - 5 13 -3 -30 2350 AiAres .nete C court term. 
-4 -1 -4 -4 -13 -4 2410 t-typolhCques 

43 33 28 -162 -58 2 2421 Obllgstlonst4dCrates 
- 	. 	- -. - .. (dent las OEC) 

- - -1 2 1 -3 2422 ObligatIons provinciales 

1 1 - - 2 - 2423 ObligatIons municipalos 

2 -1 1 3 5 1 2424 Autres obligations 

2430 Assurances-vIe CI renles 

... . 	- 	- - 	-. - 	- - 	-. .. 	. 2512 Cthanc.s, intreprises prlsCea 

2.733 -1,427 1,429 -4,155 -1,420 1.286 2513 Cióanc.s,admlnlslrationspubllqu.s 

53 -3 1 381 232 47 2520 Actions 

1 1 2 4 8 1 2530 lnvestlss.ments Clrangeri 

840 3,834 259 396 3,329 705 2610 Autreselementad.ractIt 

9,532 6,277 9,214 4,290 29,313 5,975 3100 Variationdupasslf 

... . - 	. 	- . 	- 	- - 	. ... 3210 RCservos officiellet 

3 10 12 19 44 10 3311 Arg.nl at depOts baricalrea 
- - - - _ - 3312 Autros dCpôts 

- 	. 	- • 	. 	. ... - 	- 	. - 	. 	. ... 3313 Dépóts, devises etrangere, 

• 	. 	- .. ... ... ... . 3321 Credit I Is consommatlon 

-375 48 202 143 18 -274 3322 ComptesA payer 
- - - - - - 3331 Empiunts bancalrai 
- - -1 - -1 -1 3332 Autres emptunts 

3.900 5,335 5.783 -2,792 12.226 4,787 3340 EfletsCcourtt.nn.,Canade 

3,750 5,150 5,900 -2,600 12,200 4.700 (Valeuraupalr) 

- 	, 	- ... . 	, 	- ... 3350 Autres dIets C court terme 

- - • 	-. - . 3410 l-typothIquu 

3,605 2,807 3,646 10,088 20,146 -913 3421 ObllgationafIdérates 

-1,014 -1,012 -731 4,621 1,864 -1,716 (donhl.sQC) 

- 	- 	- - 	- 	. - 	- 	- ... ... - 	. 	- 3422 OblIgations provinclales 

- 	. 	- ... ... .. 	. .. 	. . 	. 	- 3423 OblIgations munlclpales 

• 	-. - 	- 	. -. -. -.• - 3424 Autr.i obligations 

-24 35 -25 -26 -40 -24 3430 Aasurances-vie at rentes 

- 	- 	- - 3312 Cr4ances, entreprises priséas 

671 31 -502 713 913 14 3513 Cróances, administrations publiques 

• 	- ... -. - 	. 	- ... 3520 Action, 

- 
... 

.. 3530 Investlssemenhs ebangers 

1,752 -1,989 99 

.. 

-3,855 -3,993 2.375 3610 Autre.ClAm.ntsdupasslf 

-1,560 3 -105 -80 -1.742 -309 4000 Drv.rgence(1900-2000) 
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Gross saving 1100 

Discrepancy QE4 1101 

CCA 1200 

Net saving 1400 
Non-financial investment 1500 

Discrepancy (lEA) 1501 

Fixed capital 1800 

inventorIes 1700 

Existing assets 1800 

Net lending (iEA) (1 100- 1500) 1900 

Net lending (FFA) (2100 - 3100) 2000 

Financial assets 2100 

Official reserves 2210 

Currency & bank deposits 2311 

Other deposits 2312 

Foreign currency deposits 2313 
Consumer credit 2321 

Trade receivables 2322 
Bank ioans 2331 

Othr loans 2332 
Canada short-term paper 2340 

Other hort-lerrn paper 2350 
Mortgages 2410 

Canada bonds 2421 
(of which CSB's) 

Provincial bonds 2422 
Municipal bonds 2423 

Other bonds 2424 
Ut. insurance & pensions 2430 

Corporate ciaims 2512 
Government claIm. 2513 
Shares 2520 
Foreign investments 2530 
Other financial assets 2610 

Liabilities 3100 
OffIcial reserves 3210 

Currency & bank deposIts 3311 
Other deposits 3312 

Foreign currency deposits 3313 
Consumer credit 3321 

Trade payabl.s 3322 
Bank loans 3331 
Other loans 3332 
Canada short-term paper 3340 

Other short-term paper 3350 
Mortgages 3410 

Canada bonds 3421 
(of which CSBs) 

Provincial bonds 3422 

Municipal bonds 3423 

Other bonds 3424 
LIfe insurance & pensions 3430 

Corporate claIms 3512 
Government claims 3513 
Shares 3520 
Foreign investments 3530 

Other iiabilities 3810 

DIscrepancy (1900- 2000) 	4000 

Financial Flow Accounts 	 Comptes des flux financiers 

Table 28. 	ProvincIal Governments 

CANSIM Mathx no. 000734 	
1989 

I 	 II 	 lii 	 IV 	Annual 	

1990 

Ii 	 Ill 	 IV 	Annui 

Miiiions 

	

217 	1.064 	-101 	1,924 	3,104 

	

713 	724 	736 	749 	2,922 

	

-496 	340 	-837 	1,175 	182 

	

813 	1.035 	1,444 	1,309 	4.601 

	

813 	1,035 	1.444 	1.309 	4,601 

	

-596 	29 	-1,545 	615 	-1.497 

	

-2,765 	753 	-1,078 	1,359 	-1,731 

	

-76 	2,644 	1.794 	2,677 	7,039 

	

637 	-169 	-92 	169 	545 

	

-73 	-17 	26 	51 	-13 

	

227 	-198 	37 	 -9 	57 

	

7 	 2 	 7 	 10 	26 

	

-74 	154 	177 	167 	424 

	

1,339 	613 	-638 	-300 	1,014 

	

2,046 	-1.185 	1,075 	2.471 	4,407 

	

26 	83 	89 	83 	281 

	

158 	-95 	22 	-568 	-483 

	

-96 	586 	718 	767 	1.975 

	

14 	100 	189 	165 	468 

	

35 	106 	88 	87 	316 

	

-264 	1,109 	842 	317 	2.004 

	

181 	256 	171 	192 	800 

	

199 	56 	57 	57 	369 

	

-4.438 	1.243 	-974 	-982 	-5,153 

	

2,689 	1,891 	2.872 	1,318 	8,770 

	

653 	-787 	1,063 	-334 	595 

	

-23 	104 	-56 	-17 	 8 

	

-14 	-296 	-245 	826 	271 

	

-366 	694 	1.480 	804 	2.612 

	

1,491 	2,552 	212 	696 	4,951 

	

-244 	289 	-34 	109 	120 

	

1,192 	-665 	452 	-766 	213 

	

2.169 	-724 	-467 	-744 	234 

f Dollars 

	

-593 	275 	-125 	700 	257 

	

759 	770 	783 	796 	3,108 

	

-1,352 	-495 	-908 	-96 	-2,851 

	

1,009 	1,185 	1,572 	1.360 	5,127 

	

1,009 	1,186 	1,572 	1.360 	5,127 

	

-1,602 	-911 	-1.697 	-660 	-4,870 

	

-4,202 	1,407 	-478 	-2,464 	-5.737 

	

-1.250 	3,522 	2,442 	-64 	4.650 

	

719 	-468 	318 	-150 	439 

	

108 	18 	77 	78 	281 

	

-1 	74 	-291 	319 	101 

	

11 	 -5 	 5 	 7 	 18 

	

92 	51 	113 	139 	395 

	

838 	-1.397 	260 	231 	-68 

	

-1,801 	-1.553 	-484 	-506 	-4.344 

	

-194 	10 	 12 	 11 	-161 

	

530 	329 	261 	328 	1.448 

	

97 	939 	332 	-2.470 	-1,102 

	

72 	206 	12 	57 	347 

	

103 	94 	74 	78 	349 

	

-63 	102 	656 	577 	1,272 

	

411 	235 	310 	985 	1,941 

	

56 	99 	99 	99 	353 

	

-2,228 	4.788 	688 	153 	3,401 

	

2,952 	2,115 	2,920 	2.400 	10,387 

	

1,103 	-1,078 	1.065 	-853 	239 

	

61 	-98 	-101 	91 	-47 

	

-331 	657 	-52 	271 	545 

-516 1.768 198 452 1.902 

1,220 1,293 1,858 2.760 7,131 

258 -352 157 599 662 

1.157 -75 -205 -922 -45 

2,600 -2,318 -1,219 1.804 867 
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Tableau 28. AdmInistrations provinclales 

1991 1992 
Numro di matric. CANSIN 000734 

I II lit IV Année I ii 	 III 	 IV 	Anne. 
i 

 

En millions di dollars 

-2.830 -2,814 -3.076 -2,220 -10,940 -5.337 1100 Epargnebrut. 

1101 Olvergenc. (CR0) 
807 820 833 845 3,305 859 1200 PCC 

-3,637 -3,634 -3.909 -3.065 -14.245 -6.196 1400 Epargnenette 
899 1.164 1,516 1,326 4,905 934 1500 tnveslissementnonlinancl.r 

1501 DIvergence (CR0) 
899 1,164 1,516 1.325 4,905 934 1800 Capitalflx. 

- - - - - - 1700 StocKs 
- - - - - - 1800 Actits exiatants 

-3,729 -3.978 -4,592 -3,546 -15,845 -6,271 1900 P4tn.t(CRD)(II00-1500) 
-3,696 -2.830 -4,334 -4,684 -15.544 -4.905 2000 Prtn.t(CF9(2100.3100) 

277 5,735 1.840 1.158 9.010 -1.794 2100 Vs,iationd.racllfltnancl.r 
- ... ... 2210 Rós.,v.s ofttcIsll.s 

168 -438 442 -602 -430 508 2311 Arg.nt it dépAt, b.ncair.s 
77 - - 77 - 2312 Aulr.sdépôts 

342 479 -729 131 223 -201 2313 0p6ts,d.vis.s6trangSres 
- ... ... 2321 Cr4dit ia consommatlon 

6 - - - 6 - 2322 Compte. I recevoir 

2331 Prêt, bancair,, 

2 76 125 83 285 -311 2332 Autreaprêts 
365 1.015 531 334 2,245 -1,547 2340 Etf.Isicour1t.rme,Cwadi 
234 522 810 -1,121 445 372 2350 Autres offal, I court term. 

11 2 1 1 15 - 2410 HypothIque. 
-68 460 223 434 1.049 768 2421 OblIgations UdIrJ, 

-. ... ... ... (dont tee OEC) 
331 504 73 159 1.067 763 2422 ObligatIons provincial., 
114 233 113 83 543 184 2423 OblIgations municipales  
73 35 54 50 212 10 2424 AuIr.sobllgations 

• 	-. -• . 	.• -. ... ... 2430 Assurances-vt. at rent., 

2512 CrIanc.,, .ntrapns.s prIvI.i 
492 323 157 -35 937 615 2513 Crêanc.s, admlnislratlons publiques 
312 325 65 47 749 231 2520 ActIons 
100 - - - 100 - 2530 lnvistiu.m.nt.Ctramg.ri 

-2.282 2,199 -25 1,594 1,486 -3,186 2610 Aulre,IlIm.nt,deI'actlf 

3.973 8,565 6.174 5,842 24,554 3,111 3100 Varlatlondupassif 

3210 Pás.rves officl.11es 

3311 Argent at dépôts bancair.. 
• . 	.. •. 3312 Autr,s dIpâts 

• 	. 	. ,, ,•, ,. .,. .. 3313 DIp6ta devises ItrangIres 

- 3321 Credit è Is consommtlon 
248 -1,226 873 -906 -1,011 74 3322 Compt.sipay.r 
-29 17 -46 -16 -74 - 3331 Emprunts bancalres 
125 140 59 43 367 102 3332 Autr.s.mprunts 

... 3340 Effets I court lefm., Canada 
-3,326 2.577 -1.832 2.312 -269 -1.299 3350 Autr,,.ff.tslcouilteqm, 

- - - - - - 3410 RypoihIquel 
• 	- ... - 3421 OblIgations fIdSrel., 

- . 	. 	. •. - •.. . 	•. (dont tea oEc 
6.414 7,329 5,278 4,738 24,759 3.255 3422 Obtlgatlonsprovinciales 

3423 ObligatIons munlcipal.s 
- -.. 3424 Autre. obligation. 

- 3430 Assurances-vie at rental 
- •. 3512 Crêanc,, .nlrepiises pnvöes 

-322 7 42 288 15 228 3513 CMances, administrations publique. 
• 	•• - 	, 	- ... -. 	, ,. . 	, 	. 

. 	.. 
 3520 ActIons 

- 	., ... ... •• ... 3530 investissements Ctrangors 
853 -279 800 -517 767 751 3610 Autros I9ments du passif 

-33 -1.148 -258 1.138 -301 -1.366 4000 Dlvergenc.(1900.2000) 
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Gross savIng 1100 

Discrepancy (lEA) 1101 

CCA 1200 

Net saving 1400 

Non-financial investment 1500 

Discrepancy (lEA) 1501 

Fixed Capital 1800 

Inventones 1700 

Existing assets 1800 

Net lending QEP4 (1100- 1500) 1900 

Net lending (FFA) (2100-3100) 2000 

Financial assets 2100 
Official reserves 2210 
Cun.rrcy&bankdeposlts 2311 

Other deposits 2312 
Foreign currency deposits 2313 

Consumer credit 2321 
Trade recerables 2322 
Bank loans 2331 

Other loans 2332 
Canada short-term paper 2340 

Oth.r shoit-term paper 2350 
Mortgages 2410 
Canada bonds 2421 

(of which CSB's) 

Provincial bonds 2422 
Municipal bonds 2423 
Other bonds 2424 
We Insurance & pensIons 2430 
Corporals claims 2512 

Government claims 2513 
Shares 2520 

Foreign investments 2530 
Other financial assets 2610 

Liabilities 3100 

Official reserves 3210 

Currency & bank deposits 3311 

Other deposits 3312 
Foreign currency deposits 3313 

Consumer credit 3321 

Trade payebles 3322 
Bank loans 3331 

Other loani 3332 
Canada short-term paper 3340 
Other short-term paper 3350 

Mortgages 3410 

Canada bonds 3421 
(ol which CSBs) 

Provincial bonds 3422 
Municipal bonds 3423 
Other bonds 3424 
Life insurance & pensions 3430 

Corporate claims 3512 
Government claIms 3513 

Shares 3520 

Foreign investments 3530 

Other liabilities 3610 

Discrepancy (1900-2000) 	 4000 

Financial Flow Accounts 	 Comptes des fluK financiers 

Table 29, 	Local Governments 

1989 	 1990 
CANSIM Matrix no. 000735 

U 	 III 	 IV 	Annual 	 I 	II 	Ill 	 IV 	Annual 

Millions 

1.738 3,474 1,445 819 7,476 

849 869 887 904 3,509 

889 2,605 558 -85 3,967 

1.318 1.579 2.041 1,973 6,911 

1.318 1.579 2.041 1,973 6,911 

420 1.895 -596 -1,154 565 

1,551 1,077 -968 -1,725 -65 

2,240 889 -659 -681 1,789 

37 543 792 -1,515 -143 

126 185 140 -273 178 

1 -13 34 -32 -10 

243 145 -52 -30 306 

-8 4 34 7 37 

18 219 168 -272 133 

-184 1,860 -105 -845 726 

6 -5 55 -4 52 

20 -3 8 -1 24 

76 50 32 -24 134 

-144 -26 46 25 -99 

4 20 -6 93 111 

2,045 -2.090 -1,805 2,190 340 

689 -188 309 1,044 1,854 

37 39 35 39 150 
245 -315 -74 267 123 

18 -40 -26 -10 -58 

311 -176 -71 65 129 

16 278 389 631 1,314 

62 26 56 52 196 

-1.131 818 372 571 630 

ii Dollars 

1,565 3.449 1,197 1,150 7,361 

917 936 955 975 3,783 

648 2.513 242 175 3,578 

1,635 1.835 2,283 2,061 7,814 

1,635 1,835 2,283 2,061 7,814 

-70 1,614 -1,086 -911 -453 

1,035 366 -691 -3,617 -907 

1,676 330 -831 -831 344 

-93 337 348 -831 -239 

-172 -15 29 167 9 
-17 25 -11 -17 -20 

80 40 -10 -30 80 

-8 -9 -12 -6 -35 

52 41 388 -219 262 

-202 2.004 497 -2.236 63 

20 33 -43 1 11 

11 35 1 20 67 

172 58 -4 -110 116 

-6 -5 104 -161 -68 

3 -40 -14 -35 -86 

1,836 -2.174 -2.104 2.626 184 

641 -36 -140 786 1,251 

28 29 30 21 108 

275 -112 -215 258 206 
6 -8 - -3 -5 

214 -112 -175 214 141 

138 252 273 351 1,014 

-20 -$5 -53 -55 -213 

-1.105 1,248 -395 706 454 
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Tab'eau 29. AdministratIons locales 

1991 1992 
Numéro di matncs CANSIM 000735 

I II Ill IV Anne. I 	 II 	 Iii IV 	Annós 

En millions de dollars 

1,835 3.935 1.591 1,625 8.986 2,758 1100 Epwgnebrul. 

1101 Dh..rganc. (CAD) 

994 1,015 1,037 1,057 4,103 1,077 1200 PCC 

841 2,920 554 568 4,883 1,681 1400 Epa,gn.neti. 

1,526 1,831 2,256 2,103 7,716 1,622 1500 Inv.stisaemantnonftnancisc 

1501 Divergence (CAD) 

1.526 1.831 2,256 2.103 7.716 1,622 1800 Capllaltbc. 

- - - - - - 1700 Stocks 

- - - - - - 1800 Aclifs eslitants 

309 2,104 -665 -478 1,270 1,136 1900 Prètn.t(CRD)(1100.1500) 

774 1,361 -568 -1,500 67 1,715 2000 PrItnet(CFF) (2100.3100) 

2,040 1,867 -509 -788 2,610 2,509 2100 vszlationderaclifflnancl.f 

2210 P4s.rv.s oStici.11e. 

141 718 118 -908 69 120 2311 Algentetdópbtibancalr.I 

123 -68 -187 -27 -159 6 2312 AutresdépSIs 

-11 62 -14 -44 -7 61 2313 Depots, devise. Clrangères 

2321 Credit C Ii consommation 

85 45 -40 -30 60 85 2322 Compt.akrec.volr 

2331 Pr8ts bancalrss 

1 -10 4 57 52 53 2332 Autres prêt. 

-120 288 360 -305 223 -22 2340 Eft.t.Ccourtt.rm.,Canads 

-420 1.893 1,266 -2.610 129 -399 2350 AutreieffelsIcouitt.rm. 

2410 Hypolhèques 

71 99 63 -60 173 61 2421 Obligations fidérsie. 

(dent I.. CEC) 

71 69 36 21 197 49 2422 Obligations piovinciale. 

112 63 -87 40 128 86 2423 ObligatIons munlcipale. 

3 96 43 -100 42 9 2424 Autr.s obligations 

2430 Assurances-vie at rents; 

2512 CrIsncss. .ntr.prtrn prlvê.i 

-7 171 38 -63 139 - 2513 Créance., adrnlniatratlons publiques 

2520 ActIons 

2530 lnv.sti.sem.nts Clrangers 

1.991 -1,559 -2,109 3,241 1.564 2.400 2610 AutreaClémentsdel'sctlf 

1.266 506 59 712 2.543 794 3100 Vslationdupassif 

-. ... ... .,. 3210 RC..ivas offiieliis 

3311 Arg.nt at depOts bancalt.. 

3312 Autres dôpOts 

3313 DepOts, devise. Ctrangèrii 

3321 Cthdil C Ia consommsllon 

40 40 20 20 120 40 3322 Compl.sC payer 

432 -305 -204 259 182 318 3331 Empruntsbancairea 

13 -9 -2 3 5 -6 3332 Autres .mpnjntl 

3340 Effats C court terme, Canada 

108 -146 -205 167 -76 52 3350 Autr.s&fet,*couitterme 

3410 NypothCques 

3421 Obligations fidérates 

• 	. . • 	•. ..• . 	. 	, •.. (dont las oEC) 

3422 Obligations provinclalu 

527 864 338 576 2,305 315 3423 Obligations municipal.. 

3424 Autr.a obligations 

3430 Assurances-vie it r.ntea 

3512 Créanc.s, entreprises pdvéss 

- - 1 1 2 - 3513 Cróances, administrations pubtique. 

• 	. 3520 Action. 

3530 tnve.tiss.mints Ctrsng.rs 

146 62 111 -314 5 75 3610 AulruClêmsntsdupaasif 

-465 743 -97 1.022 1,203 -579 4000 Divergance(1900-2000) 
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Table 30. 	Hospltals 

CANSIM MatrIx no. 000736 
I 	 II 	

1989 	

I Ill 	 IV 	Annual 	

1990 

II 	 III 	 IV 	Annual 

Million, of Dollars 

Grosasaving 1100 353 671 1,072 6 2,102 673 876 1.157 329 3,035 
Discrepancy (lEA) 1101 ... ... ... ... ... ... ... 
CCA 1200 243 249 256 262 1,010 254 271 277 284 1.096 
Nelsaving 1400 110 422 816 -256 1.092 409 605 880 45 1.939 

Non-flnanciallnveslment 1500 358 369 382 412 1,521 386 364 375 402 1,527 
Discrepancy (lEA) 1501 ... ... ... . 	.. .. ... ... ... 
Fixedcapital 1800 358 369 382 412 1,521 386 364 375 402 1.527 
tnvenlories 1700 - - - - - - - - - - 
Existing assets 1800 - - - - - - - - - - 

Nellending(IEAfl1100-1500) 1900 -5 302 690 -406 581 287 512 782 -73 1.508 
Net lending (FFA) (2100-3100) 2000 30 57 43 45 175 139 143 144 145 571 

FInancial assets 2100 48 48 48 48 192 115 115 115 115 460 
OfficIal reserve, 2210 ... ... ... ... ... ... .. ... 
Currency & bank deposits 2311 - - - - - - - - - - 
Other deposits 2312 - - - - - - - - - 
Foreign currency deposIts 2313 ... . 	.. . 	. 	. ... . 	.. ... ... . 	. 
Consumer credit 2321 ... ... . 	.. . 	.. .. . 	.. .. 	 . . 
Trade recewables 2322 10 10 10 10 40 17 17 17 17 68 
Bank loans 2331 . 	.. ... .. 	. . 	,. . 	.. . 	-. ... .,. ,.. -. 
Other loans 2332 ... ,.. ... ... ... ... ... .. 	 . . 	.. 
Canada short-term paper 2340 - - - - - - - - - - 
Other short-term paper 2350 - - - - - - - - - - 
Mortgages 2410 ... ... ... ... ... ... ... ... 
Canada bonds 2421 - - - - - - - - - - 

(of which CS8'a) . 	. 	. ... ... ... ... ... . 	. ,.. .. 

Provincial bonds 2422 - - - - - - - - - - 
Municipal bonds 2423 - - - - - - - - - - 
Other bonds 2424 - - - - - - - - - - 
We Insurance & pensions 2430 ,.. - - 	- - 	- 	- ... ... . 	. 	- ... . 	- 	. 
Corporate claims 2512 ... . 	. 	-  
Government claIms 2513 ... .. ... ... - 	. 	- ... .. -. 	 - ... . 	-. 
Shares 2520 - - - - - - - - - - 
Foreign Investments 2530 ...  
Otherflnanciai assets 2610 38 38 38 38 152 98 98 98 98 392 

LiabIlities 3100 18 -9 5 3 17 -24 -28 -29 -30 -111 
Official reserves 3210 .., ... ... ... . 	- 	-  
Currency & bank deposits 3311 - 	. 	.  
Other deposits 3312 ... ... .. - 	. 	- - 	. 	. . 	- 	. ... ... - 	- 	- 
Foreign currency deposils 3313 ... . 	- 	- ... . 	- 	- . 	- 	. . - 	.  
Consumer credit 3321 ... - 	- - ... . 	. 	- ... ... ... ... - 	- 	- 
Trade payables 3322 8 8 8 8 32 14 14 14 14 56 
Bank loans 3331 - - - - - - - - - - 
Other loans 3332 - - - - - - - - - - 
Canada short-term paper 3340 ... - 	- 	- ,.. . 	. - ... ... ... 
Other short-term paper 3350 . 	- 	. ... ... ... .. ... . 	. 	- . 	. 	. ...  . 	. 	- 
Mortgages 3410 - - - - - - - - - - 
Canada bonds 3421 .. ... - 	- 	. . 	- 	. ... ... . 	. 	. - 	- 	- - 	. 

(of which CSBS) .. . 	. 	- ... .. . ... .. . -. . 	-. 
Provincial bonds 3422 .. ... - 	. 	- ,.. . 	- 	- .. ... ... .. . 	-. 
Municipal bonds 3423 ... ... ... - 	. 	- ... ... ... - 	. 	- ... 
Otherbonds 3424 10 -17 -3 -S -15 -3 -7 -8 -9 -27 
Life insurance & pensions 3430 - 	-. .. ... ... .. .. ... .. . -. 
Corporate claims 3512 ... . 	-. ... ... ... . 	. 	. .. . 
Government claims 3513 - 	- 	- ... .. ... ... ... ... ... - 	- 	- 
Shares 3520 ... ... . 	. 	. . 	. 	. ... . - 	. - 	- 	- - 	. 	- . 	. 	. - 
Foreign investments 3530 - 	. 	- ... - 
Other liabilities 	 3810 1 	 - 	 - 	 - 	 - 	 - 	 -35 	-35 	-35 	-35 	-140 

Dlscr.pancy(1900.2000) 	 4000 	 -35 	245 	647 	-451 	406 	 148 	369 	638 	-218 	937 
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Tableau 30. Hôpltaux 

1991 1992 
NumSro di rnitrsc. CANSIM 000738 

II Ill W Anne. II 	 III IV 	Anne. 

En millions di dollars 

786 	1.047 1.206 374 3,413 871 1100 Epargn.brut. 

1101 Divergence (CR0) 

291 298 305 313 1,207 317 1200 PCC 

495 749 901 61 2,206 554 1400 Epargn.nette 

350 352 358 394 1.454 383 1500 investissementnonflnancler 

-. ... 1501 DIvergence (CAD) 

350 352 358 394 1,454 383 1800 Capitalfix. 

- - - - - - 1700 Stocks 

- - - - - - 1800 ActIfe existints 

436 695 848 -20 1.959 488 1900 RrêInst(CRD)(1100.1500) 

203 161 200 202 766 -12 2000 Pr4In.t(CFF)(2100.3100) 

204 204 204 204 816 - 2100 radit 
- ... .. ... ... 2210 Rseiv..s officlali.s 

- - - - - - 2311 Arg.ndàpotsbancaires 

- - - - - 2312 Autres dépSts 

2313 Dópôts, devises Ctrangèrei 

• 	- •. .•. 2321 Credit a Is consornmalion 

12 12 12 12 48 - 2322 Comptesã r.c.voIr 

2331 Prêt, bancairis 

• ... . 2332 Autr,s prêt. 

- - - - - - 2340 Effete a court term., Canada 

- - - - - - 2350 Autres effete 4 court term. 

2410 Hypothéques 

- - - - - - 2421 ObligatIons fádéralea 

(dont let OEC) 
- - - - - - 2422 OblIgations provinclates 
- . - - - 2423 Obligations municIpal.. 

- - - - - - 2424 A.utreu obligations 

-. 2430 Assurances-vIe it rent.. 

2512 Cranc.s, sntr.pns.s priv8.s 

• ••. • -. •• 2513 Criances, administrations publiquet 

- - - - - - 2520 Actions 

2530 Investlssements itrangers 

192 192 192 192 768 - 2610 Autresilim.ntsdel'acllf 

1 43 4 2 50 12 3100 VarIation du passlf 

3210 Riservet officiolles 

3311 Arg.nt Cl dipôls bancaire. 

3312 Autres di pâte 

• ... .. 3313 DipSIs, devises Clrangilres 

• 	- ... ... 3321 Cridil 4 Ia consommation 

6 6 6 6 24 - 3322 Completi payer 
- - - - - - 3331 Emprunts bancaires 

- - - - - - 3332 Autr.s emprunts 

3340 Effete C court IIqm, Cnada 

3350 Autres effete C court term. 
- - - - - - 3410 Hypothiques 

3421 OblIgations Mdirsl.s 
(dont lea OEC) 

3422 OblIgations provincial.. 

3423 Obiigalions municipaies 

-3 39 - -2 34 12 3424 Autr.s obligations 

3430 Assurances-vie of rent.. 

3512 Criances, entreprises prtrêes 

3513 Crisnc.s, administrations pubiiques 

• 	. , 	. 	. . 3520 Action, 

• , . 	. 	. ... - 3530 Investiesements itrangere 

-2 -2 -2 -2 -8 - 3610 Autres Clement, du passif 

233 534 648 -222 1,193 500 4000 Dlvergenc.(1900.2000) 
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Table 31. 	Canada Pension Plan 

CANSIM Matrix no. 000738 
II 

1989 

lit IV Annual I II 

1990 

IV Annual 

Millions of Dollars 

Groassaving 1100 264 1,200 -18 50 1.496 512 1,329 -112 9 1,738 
Discrepancy (lEA) 1101 ... ... .. ... .. 	. 

CCA 1200 ... ... .., ,. ,,• -. 

Netsaving 1400 264 1,200 -18 50 1,496 512 1.329 -112 9 1,738 
Non-financial investment 1500 ... ... .. ., .. 

Discrepancy (tEA) 1501 ... .. ... ., ,,• 

Fixed capital 1800 ... .. ... ... .. .. - ... - 

inventories 1700 .. ... . 	- - ... .. ,. ., 

Existing assets 1800 ... ... ... ... . 

NetlendlngQEA)(1100.1500) 1900 264 1,200 -18 50 1,496 512 1,329 -112 9 1,738 
Netlendlrrg (FFA) (2100-3100) 2000 264 1.200 -18 50 1.496 512 1,329 -112 9 1.738 

Financialassets 2100 264 1,200 -18 50 1,496 512 1,329 -112 9 1.738 
Official reserves 2210 . 	. ... ... -. ... .. 

Currency & bank deposits 2311 ... ... -. ... ... ... 
Other deposits 2312 ... ..  ... ... 
Foreign currency deposIts 2313 ... ... - ... ... -. . 	. 	. . 

Consumer credit 2321 ... ... - ... ... 
Trade receivables 2322 - 	. 	- - 	- 	- - 	- 	- - 	- -. 
Bank loans 2331 ... ... -. ... - 	- 	- ... ... ... ... -. 

Other loans 2332 ... ... . 	- 	- - -. - ... - 	- 	- - 	- 

Canada short-term paper 2340 ... ... ... - ... ... - ...  

Other short-term paper 2350 ... - 	- -. ...  ... ... ...  
Mortgages 2410 . 	- 	- - .. 	 - ...  

Canada bonds 2421 -1 63 1 2 65 1 386 1 34 422 
(of which CSB's) - 	- - 	- 	. ...  ...  - 	- 	-  

Provincialbonds 2422 -164 1.027 194 97 1,154 54 401 3 -166 292 
Municipal bonds 2423 -. 	 . ... . ..  

Other bonds 2424 -, 	 . ... . ... - . 	.. . 

Life insurance & pensions 2430 ... .. .. ... ... ... - - 

Corporate claims 2512 - -, ... ... 
Government claims 2513 497 64 -359 149 351 566 4 -283 67 354 
Shares 2520 -. -.. ... . 	-, 

Foreign investment, 2530 ... , .. ,.. 

Otherfinanclal assets 2610 -68 46 146 -198 -74 -109 538 167 74 670 

Ubliiti.s 3100 . 	- 	. - - 	- 	. - ...  ... - 

Official reserves 3210 - 	- - ... ... -.. --- 

Currency & bank deposits 3311 ... - 	- - ..- .-. -•- -. 

Other deposits 3312 ... ... ... .-. •-- ••- -•- - 	-. -. - 

Foreign cun.ncy deposits 3313 ... . ... .-- --•  ... ... '. ... 
Consumer credit 3321 ... ... - ... .. -.. -. 	- 

Trade payables 3322 ... ... ... . 	. - ... - 	-. 

Bank loan. 3331 . 	- 	- - - - . - 	- . 	- 

Other loans 3332 - ... - - 

Canada short-term paper 3340 . 	- 	- -. . - 	- 

Other shoil-term paper 3350 ... ---  

Mortgages 3410 . 	. 	- -.  ...  ... . 	- 	- 

Canada bonds 3421 ... -.. •-. 

(of which CSBS) -.. .-. -. . 	- 	- -- --- - 	- 

Provincial bonds 3422 .. - 	. 	- -. ... -. ...  --- 

Municipal bonds 3423 - - - 	-. --- - .-- - - 	- 

Other bonds 3424 ... - .. .-. •-- •'• -•- ... 
Life Insurance & pensions 3430 ... ... ... --. •-- •-- 

Corporate claIms 3512 .. . ... -.  

Government claims 3513 ... ... . 	. 	- - ... --- 

Shares 3520 ... . . ... - 

Foreign investments 3530 ... . , ... . 	,. 

Other liabilities 3610 - - - 	- 

Discrepancy (1900 - 2000) 	 4000 
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Tableau 31. RégIme de pensions du Canada 

1991 1992 
Numra do matrice CANSIM 000138 

III IV Anne, I 	 II 	 Ill IV 	Annêe 

En millions do dollars 

478 1,311 -207 -245 1,337 78 1100 Epatgnebrut. 

1101 Divergence (CR0) 

1200 PCC 

478 1,311 -207 -245 1,337 78 1400 Epargn.nett. 

1500 inveslissement non ilnancl., 

-. ... .. 1501 Divergence (CR0) 

- 1800 Capitol fixe 

- 1700 Stocks 

• 1800 ActIts existants 

478 3.311 -207 -245 1,337 78 1900 PrliIn.t(CRD)(1100-1500) 

478 1,311 -207 -245 1.337 78 2000 Pr6tnet(CFF)(2100.3100) 

478 1,311 -207 -245 1,337 78 2100 Va,iatlondersctlfflnancl.r 

2210 Pás.xv.s offlcl.11es 

-. •.. •.. 2311 Argent at dêpóts banc*lre, 

- ... 2312 AutresdépSts 

• 2313 DépSts, devises Ctrangèr.s 

2321 Credit A Is consommallon 

2322 Comptes I recevoir 

• 	 - 2331 Pritsbancaires 

• 2332 Autre. prets 

•.. ..• •.. -. - 2340 ElIot, I court torme, Canada 

2350 Autres ettets I coufl tefm 

• 	 - 	 - 2410 I-Iypothlqu,s 

-1 10 1 -1 9 -1 2421 Obligations fdéraIoa 

• •• (dont let oECj 
-163 1.360  230 -216 1,211 -158 2422 OblIgations provincial.. 

2423 Obligations municipalea 

2424 Aulres obligations 

• 2430 Assurances-vIe at rent., 

• 	 - .• 2512 Créances, entrepdses pttvóes 

722 -101 -473 13 161 - 2513 Créances, administrations publiquos 

• ,• 2520 ActIon. 

• 	•• • 	 . 2530 Investlssements Ctrangers 

-80 42 35 -41 -44 247 2810 Autres elements d. 'oct11 

• 	-. •.• 3100 Vasialion du passif 

•.. •.. •.• ••. 3210 Reserves otficietlet 

• 	,. .•• • 	 - 3311 Argent at dIpôts bancaires 

3312 AutresdépSts 

3313 Dépôts, devises CtrangIres 

3321 Cr4dit I Is corraommatlon 

• •,• 3322 Comptes C payer 

3331 Emprunts bancarres 

• 	-. .,. ,•, 3332 Autres emprunts 

3340 Effets I court t.rn*, Canada 

-' 3350 Aulres effets I court term. 

• 	 , 3410 HypothCques 

3421 ObligatIons tCdIrales 

(dontlesOEC) 

- .•• 3422 Obligations provincial., 

• 	 •• • ..• 3423 OblIgations municipal.a 

3424 Autres obligations 

.., ,,. ... ..• 3430 Assurances-sie at rent.s 

• ... 3512 Créances. .ntreprlss prIvIes 

3513 Cróances. adminIstrations publiques 

... • 	 • • 	 - • 3520 Actions 

• • 3530 lnvestiss.ments atrang.rs 

3610 Aulre,Ilám.nlsdupeulf 

- - - - 4000 Divergence (1900 -2000) 
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Table 32. 	Quebec Pension Plan 

CANSIM Matrix no. 000739 
II 

1989 

ill IV Mnual 

1990 

Ii HI IV Annual 

Millions of Dollars 

tlrousavIng 1100 70 198 176 -67 377 66 173 330 -44 325 
Discrepancy (lEA) 1101 ... ... -. 	. .. ... ... ... ... 
CCA 1200 ... ... ... ... ... .. ... .. 
Net saving 1400 70 198 176 -67 377 66 173 130 -44 325 

Non-financial Investment 1500 ... ... ... ... ... ... ... 
Discrepancy (tEA) 1501 ... ... .. ... ... ... ... . 	. 	. 
Fixed capital 1800 .. ... ... ... ... . 	. 	. .. •. 

Inventories 1700 . 	. . 	. 	. . .. . . 	. 	. ... ... . 	. 	. 
Existing assets 1800 ... ... ... ... . .. ... ... ... ... 

Net lending (lEA) ( 1100 - 1500) 1900 70 198 176 -67 377 66 173 130 -44 325 
Net lending (FFA) (2100 - 3100) 2000 70 198 176 -67 377 66 173 130 -44 325 

FinancIal assets 2100 70 198 176 -67 377 66 173 130 44 325 
Official reserves 2210 ... ... ... ... ... .. ... .. ... 
CurTency & bank deposits 2311 ... ... . 	- ... ... ... ... 
Other deposits 2312 ... ... ... . - 	. 	- ... . 	. 	- .. 

Foreign currency deposits 2313  
Consumer credit 2321 ... ...  - 	. 	-  
Trade receivables 2322 ... ... ... ...  
Bank loans 2331 . 	. 	- - 	. 	. ... - 	. . ... . 	. . ...  - . 	. . 	. 
Other loans 2332 ... ... ... .. ... ... ... ... . 	. 	- 
Canada short-term paper 2340 ... ... ... ... .. ... ... 
Other short-term paper 2350 . 	. 	- . - ... ... ... •.. 
Mortgages 2410 ... ... .. .. ... ... .. 

Canada bonds 2421 ... ... ... .. ... ... ... .., . 	- - 	. 	- 
(of which CSBs) . 	. 	- ... .. . 	.. .. -. 	 - ... ... 

Provincial bonds 2422 ... ... ... ... ... . 	-. ... ... ... . 	- 
Municipal bonds 2423 ... ... ... .. - 	. 	- . 	- 	. . 	. 	- ... 
0th., bonds 2424 ... ... . 	- 	- .. ... ... . 	. 	- 
Life insurance & pensions 2430 ... .. -. ... .. ... ... ... 
Corporale claims 2512 . 	. 	-  
Government claims 2513 45 199 152 -71 325 87 179 113 -55 324 
Shares 2520 - 	. 	- .. ... .. .. .. ,.. ... ,.. .. 	- 
Foreign investments 2530 ... . ... - 	. .. 	. .. .. . 	-. 
Other financial assets 2610 25 -1 24 4 52 -21 -6 17 11 

LiabilitIes 3100 ... ... . 	- 	- . . 	- 	- ... .. ... ... . 	. 	- 
Official reserves 3210 . . 	. 	. ... -. .. .. .. .. 
Currency & bank deposIts 3311 . 	- 	. - 	. 	- . 	- 	- - 	- 	- ... ...  
Other deposits 3312 .. ... ... - 	- 	- •.. ... ... - 	- 	- 
Foreign currency deposits 3313 ... -.. .. - 	-. ... ... 
Consumer credit 3321 ... ... ... ... ... - 	-. . 	- 
Trade payablas 3322 ... ... ... ... ... - 	-. ... 
Bank loans 3331 .. ... .. .. .. 	- . 	. . .. .. 	. 
Other loans 3332 ... .. - 	. 	- ... -. . 	- 	- ... 
Canada short-term paper 3340 . 	. 	- ... .. ... .. . 	. 	- . . - 
Other short-term paper 3350 .. . 	- 	- ...  
Mortgages 3410 ... . 	. 	- .. 	. ... ...  
Canada bonds 3421 ... ... -. ...  

(of which CSBs) . 	. 	- ... .. ...  
Provincial bonds 3422 ... ... ... ... ... ... ... ... . 	-. 
Municipal bonds 3423 - 	- -. . 	. 
Other bonds 3424 ... .. ...  - 	. 	. .,. .. ... ... ...  
Life Insurance & pensions 3430 ... .. ... ... . 	- 	. - 	. 	. . 	. - . 	. 	- . 	. 	. . 	. 	- 
Corporate claIms 3512 ... ... ... ..  
Government claims 3513 ... ... .. ... .. ..,  
Share. 3520 . -. ... ... ... .. . 	- 	-  
ForeIgn investments 3530 ... ..  
0th., liabIlities 3610 - 	- 	. - - 	- - 

Discrepancy (1900 -2000) 	 4000 
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Tableau 32. RégIme de rentes du Québec 

1991 1992 
Num4ro de metric. CANSIM 000739 

I II Iii IV Anne. I 	 It 	 III IV 	Année 

En millions do dollars 

-45 191 56 -164 38 -49 1100 Epazgne brute 

1101 DIvergence (CR0) 

1200 PCC 

-45 191 56 -164 38 -49 1400 Epargn. non. 

1500 Inveitlssomont non financier 

- ... ... . . . 1501 Divergence (CRD) 

- ... . - 1600 CapItal live 

• 	. . 	• 1700 Slocics 

1800 AcUte existants 

-45 191 56 -164 38 -49 1900 Pr8tn.t(CRD)(1100-1500) 

-45 191 56 -164 38 -49 2000 Pr81 net (CFF) (2100-3100) 

-45 191 56 -164 38 -49 2100 Variation do 1oct11 financier 

- 	- 2210 Réss,v,, otficielies 

• . .. ..• 2311 Arg.nt at d4pSIs bancaires 

• .. .. ... ... • 	•. 2312 Autres depOts 

• -. 	• .• ... 2313 DópOts, dovisos Ctrengèr.s 
• 	-. -- .•• •.. -. 2321 Credit a I. consommalion 

... •• - 2322 Comptes a recevoir 

• 	- •.. ... ... ... - 2331 Prtti barrcaires 

• 	. ... ... • 	- 	- ... • 	- 2332 Autres prits 

• 	-. .. •. ... ••• 2340 ElIot, I court term., Canada 

- 	- 	- ... ... - 	- 	- -. • 2350 Autres effete I court terma 

• 	. 	- ... - 	. 	- . 	- ••. 2410 Rypothitqus 

• 	- • 	- 	- ... ... .. 	- ••. 2421 Obligations lédéraies 

- 	. 	- •• ... .. .• 	. (dont I., 0EC) 
- 	- 	- .•• 2422 Obligations povInciaies 

... . 	- 	- •. . 	- 	- •• - 2423 ObligatIons municipaies 

- 	• 	- .. ... ... • 	•• 2424 Aulree obligations 

- 	- 	- -. - 	- 	- - 	-. 2430 Assurances-vie It rental 

- 	. 	- ... •• • 2512 Créances, entraprises privies 

-14 68 113 -188 -21 - 2513 Cr4ancos, administrations publlquos 

• 	- • 	-. - 	. 	- ... •.. • 	- 	- 2520 Actions 

- 	-. • 	- - 	. 	- ... ... ... 2530 lnveslissemonts etrangerl 

-31 123 -57 24 59 -49 2610 Autr.selem.ntsd.rsctif 

• 	-. 3100 VariatIon du peastt 

- - - 	- 	- - 	- 	- 3210 Reserves officiellea 

... •. - - 	- • 	-- -. - 3311 Argent at dá pOts bancatres 

• 	. ... . 	• 	- - 	- 	- - ... 3312 Autras depOts 

• - 	. 	. . 	• 	- ... 3313 DepOts, davia.s Ctrangèree 

- 	. 	- •. • - 	. ... - - 3321 CrSdiI & Is consonimaiion 

• 	-. .. .•• .. - 	. 	- •.• 3322 Comptes I payer 

• 	• 	- - 	- 	- ... .. - 	. 	- - 3331 Empnjnts barrcalres 

- 	. 	- ... ••. ... ... 3332 Autr., omplunts 

- 	- 	- ... •.. - 	- 	- ... .• 3340 Effete I court terme, Canada 

• 	-. - 	- 	- • 	- 	- ... - 	- 	- -. 3350 Autres effete I court terme 

... -. - -. - 	-. 3410 Rypothèqu.s 

... ..• ... ... - ... 3421 Obligations fSdóraies 

- 	. 	- • 	- 	- - 	- 	- • 	- ... .• (dont lea OC) 

- ... - 	- 	- - 	-, ... 3422 Obligations provinciaies 

- 	- 	- ... ... •.. 3423 ObligatIons municipaias 

• - 	- •. ... - 	- 	- ... 3424 Autres obligations 

- - 	- 	. -. 3430 Assurences-vie .1 rentes  

- - 	- • 	- ... .•. 3512 Cr4anc.,. .ntreprises prtI.a 

... - ... - 3513 Cr4 anc.s, administration, pubtiques 

- 	- 	- - - 	- - 	- 	- • 3520 Actions 

- 	. 	- . 	- 	. ... .. 	- •, 	. - 3530 lnv.stiss.m.nls Ctrangers 

- 	. 	- •.. .. ... ... ... 3610 Autres èlIm.nts du pass11 

- - - - - - 4000 Divergenc. (1900 - 2000) 
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Table 33. 	IV: Non-Residents 

CANSIM Matrix no. 000740 
I 	II 	

1989 	

I 	
1990 

Ill 	IV 	Annual 	 I 	II 	III 	IV 	Annual 

Millions of Dollars 

Grosasaving 1100 7.275 6,651 4,738 5.471 24.135 10.104 6,133 4,638 6.072 26.947 
Discrepancy (lEA) 1101 .. ... .. .. ... ... ... .. 	 . 
CCA 1200 ... ... ... ... ... ... ... 

Netsaving 1400 7.275 6,651 4,738 5.471 24.135 10,104 6.133 4,638 6.072 26,947 
Non4lnanclaljrivestrnent 1500 225 253 419 352 1.249 223 338 477 201 1.239 

Discrepancy (lEA) 1501 ... ... ... ... ... ... ... ... 

Fixed capital 1800 ... ... ... ... ... ... 

bwentorles 1700 . 	. 	. . 	. 	. . . . 	. -. 	. . 	. 	. . 	. 
Existingassets 1800 225 253 419 352 1,249 223 338 477 201 1.239 

Netlendlng(IEA)(1100-1500) 1900 7,050 6,398 4,319 5.119 22,886 9,881 5,795 4,161 5,871 25,708 
NeIlendlng(FFA)(2100-3100) 2000 6,367 6196 2,318 8,033 22,914 7.329 10.227 1.802 4,946 24,304 

Financlalesset, 2100 13,492 739 8,916 13,651 36,798 3,565 12,564 10,749 10.272 37,150 
Official reserves 2210 ... ... ... ,.. ... ... ... 
Currency&bankcsepoalts 2311 -47 1.061 130 282 1,426 -598 -164 923 296 457 
Other deposits 2312 5 5 5 5 20 4 4 4 4 16 
Foreigncurrencydeposlts 2313 -3,222 1,921 -417 1,592 -126 -11 3,374 3,417 -1,183 5,599 
Consumer credIt 2321 ... . ,,, .. ,,. ,. .. ... ... ... 
Tradereceivables 2322 366 265 94 143 868 760 141 -969 1,232 1,164 
Bank loans 2331 . . 	. 	. ... . 	. 	. . 
Othertoans 2332 7.163 -725 1,226 -2 7,662 -703 1 1 039 1.841 1,161 3.338 
Canada short-term paper 2340 2.300 -1,717 -854 755 484 -776 -941 2,170 2.213 2,666 
Otharshorl-t.rmpaper 2350 -988 185 411 1,154 762 1,189 1,688 -395 -258 2,224 
Morlgages 2410 -10 -9 -8 -9 -36 -9 -7 -8 -8 -32 
Canadabond, 2421 2.510 -264 4,742 2,908 9,896 888 450 3,132 2.423 6,893 

(of which CSB's) .. 	 . . . 	. 	. . . 	. 	,  
Provincial bonds 2422 2,176 -1.286 -388 446 948 730 2,110 212 1,774 4,826 
Municipal bonds 2423 12 -25 -67 -26 -106 -61 -55 -91 -238 -445 
Olberbonds 2424 1,069 2,198 695 2.630 6.592 623 223 263 933 2.042 
Ut. insurance & pensions 2430 .. ... ... -. . 	. ... . . 	.. 
Corporateclaims 2512 1.622 -1,427 1,197 2,415 3,807 604 4,836 -270 3,033 8.203 
Government claims 2513 - 	.. .. ... . 	, .. 	 . . 	. 	. . - . 	. 	. ... 
Shares 2520 710 656 1.437 1,081 3.884 389 -284 -518 -1,322 -1,735 
Foreign Investments 2530 ... . , 	. 	. . 	.. . 	. -. . 	. . . 	. 	. 
Othertlnanclalasets 2810 -174 -99 713 277 717 536 150 1.038 210 1.934 

UabiIltres 3100 7,125 -5,457 6,598 5,618 13,884 -3,764 2,337 8,947 5,326 12.846 
Gold&forelgncurrency 3211 211 -275 402 -78 260 -2.584 -118 3,487 -111 674 
IMF reserve position 3212 -39 31 -4 51) 38 -5 -16 -30 -9 -60 
Special drawing rights 3213 17 7 12 10 46 -2 12 12 13 35 
Currency&benirdepoatt, 3311 ... ... ... ... ... ... ... 

Other deposits 3312 ... ... ... ... ... .. ... 
Forelgncurrencydepoalts 3313 3.172 -3,508 652 215 531 -2,842 735 1,555 167 -365 
Consumer credIt 3321 .. 	 . . . 	. 	. .. ... . ... . . 	. 	. 
Irad.payables 3322 -228 2 -79 307 2 72 744 -1,301 301 -184 
Bankloana 3331 336 241 -172 669 1,074 -1,282 -1,432 504 651 -1.559 
Oth.rloani 3332 88 118 98 661 965 -136 713 218 576 1.371 
Canada shod-term paper 3340 .. ... . ,. . 	. 	- ... .. 

Other short-term paper 3350 ... .. .. ... ... . 	. 	- ... 

Mortgages 3410 - - - - - - - - - - 
Canada bonds 3421 ... ... ,,  

(of which CSB,) . ... .. ... ..  

Provincial bonds 3422 ... .. .. ... ... ., . 	. 	- 
Municipal bonds 3423 .. ... . 	.. . 	. . 	. 	, . . .. 
Other bonds 3424 ... . 	. 	,  
Ufe Insurance & pensIons 3430 ... . . 	. 	. .. . . 	. 	. ... ... 
Corporal.clalma 3512 2.985 -2,285 4,131 3.526 8,357 1,815 538 4.284 1,678 8.315 
Government claims 3513 ... ... ... . .,. ... .., 
Shares 3520 ... ,.. .. ... ... .,. ... 
Forelgnlnvestments 3530 333 409 1,787 487 3,016 1.374 1.783 302 1.929 5,388 
Other lIabilitie. 3610 250 -197 -229 -229 -405 -174 -622 -84 131 -749 

DIscr.pancy(1900-2000) 	4000 1 	683 	202 	2.001 	-2.914 	-28 	2,552 	-4,432 	2,359 	925 	1,404 
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Tableau 33. 	IV: Non-residents 

I II 

1991 

III IV Anne. 

1992 

I 	 It 	 III IV 	Année 
Numéro di matric. CANSIM 000740 

En millIons di doJl.js 

9.001 6,528 6.364 8.427 30,320 9.575 1100 Epwgn.brut. 

1101 Dherg.nc. (CR0) 

1200 PcC 

9,001 6.528 6.364 8.427 30,320 9.575 1400 Epargn.neti. 

221 267 419 165 1.072 266 1500 Inveatiu.m.ntnonSnapcli( 

1501 Oiverg.nc. (CR0) 

1600 Cepltalftxe 

1700 StocK. 

221 267 419 165 1,072 266 1800 Actlfiexlglants 

8,780 6.261 5,945 8.262 29.248 9,309 1900 Prêtnet(CRO)(1100.1500) 

10.762 2.456 7,149 14.676 35,043 8,417 2000 Prêtnet(CFF)(2100-3100) 

7.781 4.352 11,883 33.507 37.523 8.057 2100 Va,tatlond.racttfftnsncl.r 

2210 A4s.iv.. officlattes 

-544 90 -229 235 -448 -1,916 2311 Arg.nt.IdêpOtsbenc$lre$ 

4 4 4 4 16 4 2312 Aulr.sd4pOts 

-1.476 -1.105 -2,006 2.888 -1,699 -1,152 2313 OépOt.,d.visesClratigêres 

2321 Crádlt 4 Is consommallon 

178 -693 463 -474 -526 1.029 2322 Comptesãrec.volr 

- ... ... ... .. ... 2331 Prêt. benceires 

71 1.461 44 2,315 3,891 282 2332 Autres prêt. 

-1.403 -492 2,623 1.560 2.288 3.260 2340 Efletsàcourlterma,Canadi 

-744 1,550 666 663 2,135 1,691 2350 Autres .ff.ts a court terme 

-1 -1 -2 -4 -8 - 2410 Hypothèques 

711 -910 2,390 3,895 6.086 -1.910 2421 Obtigation.fêdérates 

-. ... (dont I.. OEC) 

7,443 4,998 2.913 2,711 18,065 3,883 2422 0C#gatlonsprovtnciales 

-87 154 -107 -23 -63 -157 2423 OblIgations munIcipal.. 

-131 1,178 -90 797 1.754 356 2424 Autr.s obligations 

2430 Assurances-vIe 91 rental 

4,059 -1.428 3,966 -1.100 5.497 1.494 2512 Crêsncei.entrepflsespftvèil 
2513 Cráanc.s, admlnistralion. publiqu.. 

-1.002 -351 454 -91 -990 244 2520 ActIons 

2530 lnv..tlssemenls etrang.rs 

703 -103 794 131 1.525 959 2610 Autre.Clómentsdel'actlf 

-2.981 1,896 4,734 -1,169 2,480 -360 3100 Vaslationdupa.slf 

-824 -638 1.399 -2,911 -2,964 -1,521 3211 Or.ldevt...êtrangre. 

143 -17 -23 -19 84 -16 3212 PositIon di rês.fVe au FMI 

11 16 12 12 51 13 3213 Drolt.d.tirag.s$csaiix 

3311 Ag.nt at dópóts bancaires 

3312 Aulres dépSts 

2,641 -271 561 -877 2,054 -3,390 3313 DépOl., devises etrangèr.s 

3321 CredIt a Ii consommatlon 

440 -94 -215 792 923 687 3322 Cornplesãpay.r 

-1,426 -107 288 48 -1.197 -499 3331 Empcuntsbencaires 

579 334 214 682 1.809 1,072 3332 Autresemprunts 

• 	.. 3340 ElIot. 4 court term., Canada 

... 3350 Autres offal. I court term. 

- - - - - - 3410 t-$ypothèques 

- 	. 	- 3421 OblIgations fédéral.. 

(dent I.. OC) 

3422 ObligatIons provincIal.. 

3423 ObligatIons municipal.. 

3424 Autres obligation. 

3430 Assurances-vIe Ii rsntes 

-5.042 -503 1.433 411 -3,701 -473 3512 Crêanc.s,.ntreprisesprfvée* 

3513 CManc.., administratIons pubtiqus 

3520 Actions 

817 3,765 1,748 1,028 7.358 4,695 3530 lnveatiss.m.ntsCtrangers 

-330 -589 -683 -335 -1,937 -928 3810 AutresClémentedu passd 

-1.982 3.805 -1,204 -6.414 -5.795 892 4000 Oivergenc.(1900-2000) 
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Table 34 	Discrepancy 

1989 	 I 	 1990 CANSIM Matrix no. 000741 	 j 	I 
I 	 II 	 Ill 	 IV 	Annual 	 I 	II 	 Ml 	 TV 	Annual 

Millions of Dollars 

Grosssaving 1100 -1,653 -607 1,928 417 85 -318 -1,052 936 425 -9 Dlscrepancy(IEA) 1101 -1,653 -607 1,928 417 85 -318 -1.052 936 425 -9 CCA 1200 ... ... .. ... ... . 	-. ... 
Net savIng 1400 ... .,. ... ,. ••, ,,• ••, 

Non-flnanclajlnveetment 1500 1,652 607 -1,927 -417 -85 317 1,052 -937 -424 8 
DiscrepancyEA) 1501 1.652 607 -1.927 -417 -85 317 1.052 -937 -424 8 Fixed capital isoo .. ... ... ... ... .. ... 
Inventories 1700 . 	-. .. .. ... . 	. 	. -. 	. .. ., 	. ... 
Existing assets iaoo ... .. ... . ... .. ... ... 

. 

Netlending (lEA) (1100.1500) 1900 -3.305 -1,214 3,855 834 170 -635 -2,104 1.873 849 -17 
Netlendlng(FFA)(2100-3100) 2000 - - - - - - - - - 

Financial assets 2100 - - - - - - - - - 
Official raserves 2210 ... ... ... ... ... ., ... 
Currency & bank deposits 2311 ... ... .., .. ... .,. ... 

... 
Other deposits 2312 . 	. ,. 	. . -. .. 	. .. 	. .. 	, . 	.. . 	. 	. . 	. 
Foreign currency deposits 2313 - - - - - - - - - 
Consumer credit 2321 . 	. 	- ... ... ... . . 	. .. . 	. 
Trad, receivables 2322 ... .. ... ... ,.. .. ... 
Bank loans 2331 ... ... ,,. .. ,,, . 
Other loans 2332 .. ... .. ... ...  
Canada short-term paper 2340 ... ... . . ..  
Other short-term paper 2350 ... ... ... . 	- 	- ... ... ... ... 
Mortgages 2410 ... ... ... ... ... ... , 
Canada bonds 2421 .. - 	- 	- ... . 	. 	. .., ,, •, 	. . 	, 	- 

(of which CSB's) ... ... ... .. ... ... ... . 	-- ... . 	-. 
Provincial bonds 2422 - - 	-  
Municipal bonds 2423 . 	- 	- - 	- 	- -..  
Other bonds 2424  
Life insurance & pensions 2430 - 	. -  
Corporate claims 2512 ... ... ... - .,  
Government claims 2513 ...  ...  
Shares 2520 ... ...  
Foreign Investments 2530 ... ...  
Other fInancial assets 2810 . 	. 	-  

LiabIlities 3100 - - - - - - - - - - 
Official reserves 3210 - 	- 	- .. . 	- 	- ... ... - 	. 	- ... ... .,. . 	-. 
Currency & bank deposits 3311 .. 	. - 	,. ... - 	- - - 	- 	- . 	- 	.  
Other deposits 3312 . 	- 	.  
Foreign currency depoalti 3313 . 	. . 	. 	. - 	- 	-  
Consumer credit 3321 . 	. 	. ... ... - 	- 	- - 	- 	- ... •, 	- - 	- 	- - 	, - 
Trade payables 3322 . 	. 	.  
Bank ioan, 3331 .. ... - 	- - ...  
Other loans 3332 .. .. ... -.. - 	. 	- .. . 	. 	- 
Canada short-term paper 3340 .., .. . 	- 	-  

. 	. 	- - 	. 	- 

Other short-term paper 3350 ...  
Mortgages 3410 .. - 	. 	- .. - 	. 	- ... ...  
Canada bonds 3421 ..  

(Of which CS851  
ProvsnclaJ bonds 3422 ... 
Municipal bonds 3423  
Other bonds 3424 . 	. 	- ...  
Life Insurance & pensions 3430 - 	. 	- - 	- 	. . 	- 	.  
Corporate cisims 3512 . 	- 	- - 	. 	- - 	- 	- ...  
Government claims 3513 - 	- 	- ... - 	. 	-  
Shares 3520 ... - 	- - - 	- 	- ... ... .. . 	. 	- - 	. 	- , 	. - 
Foreign Investments 3530 . 	. 	. - 	. 	- - 	- 	.  

... 

Other llablihie. 3810  

Dlscrapancy(1900.2000) 	 4000 1 	-3,305 	-1,214 	3,855 	834 	170 	-635 	-2.104 	1,873 	849 	-17 

10 	SlaListics Canada Cat. No, 13-014 	 Statistiquc Canada No 13-014 au cat, 



Financial Flow Accounts Comptes des flux financiers 

Tableau 34 DIvergence 

1991 1992 
Nurnéro ci. matrici CANSIM 000741 

IV Annéo I 	 II 	 III IV 	Année 

En millions de dollecs 

-985 436 1,218 1.195 1,864 -188 1100 Epargnebnit. 

-985 436 1.218 1.195 1,864 -188 1101 Divergence (CR0) 

-. ... 1200 PCC 

1400 Epagn.natt. 

984 -435 -1 • 238 -1,194 -1,863 187 1500 Invosli.s.mnt non financier 

984 -435 .1.218 -1,194 -1,863 187 1501 DIvergence (CR0) 

-. ... 1600 Capital fix. 

... - 1700 Stocks 

1800 Actits existent. 

-1,969 871 2.436 2,389 3.727 -375 1900 Prêt net (CR0) (1100. 1500) 

- - - - 2000 Prêtn.t(CFF)(2100-3100) 

- - - - 2100 Vanalion d. l'.ctlffln.ncl.r 

• 	- ..• 2210 R4serv., oIflcl.II.s 

2311 Argent at dépSts bancaires 

- .. -. 2312 Autros dépbt. 

- - - - 2313 Dépôta, d.vls.s élrangr.s 

2321 CredIt a I. con.ommatlon 

2322 Compto. C recevoir 

2331 Prêt. bancaires 

2332 Autres prêt. 

... ... .. - 2340 Effets C court t.rm., Canada 

2350 Autras sNot. C court term. 

2410 liypothCquel 

2421 Obligations fédéraiss 

(dent I.. (lEG) 

2422 ObligatIon. provIncial.. 

2423 Obligations municipal.. 

2424 Autres obligations 

2430 Assurance. Me CI rent.. 

• 	. ... -. .. .. 2512 Cróances, sntrspris.s pré.s 

2513 Cráanc.s, administrations publigues 

2520 Actions 

• 2530 Investlss.m.nt. Ctranger. 

2810 Autros Clements do laclif 

- - - - 3100 Variation do pass1t 

• 	. .. ... 3210 Réa.rvos oftici.iies 

3311 ArgenI it cMpSts bancair.. 

3312 AutrosdCpSts 

3313 DCp6ts, devises CtrangCres 

3321 CrCdit C to consommallon 

• 	. 	- •.. ... 3322 Comptes C payer 

- 	•• ... ... •.. 3331 Emprunls bancair.s 

• 	. 	. • 3332 Autr.. emprunt. 

3340 ElIot, C court terms, Canada 

3350 Autr.. .41st. C court tenThs 

3410 Hypothèqu.. 

3421 Obligation. tCdêral.. 

(dont we  OEC) 

3422 Obligations provincial.. 

3423 Obligation. municipai.s 

-. ... ... ... 3424 Aulres obligations 

3430 Assurancs,-vie it rents, 

3512 CrCancs, .ntreprlssa piiyCes 

3513 CiCances, administrations publiquea 

3520 Action. 

• 	. 	- ... 3530 lnve.tiss.m.nt. Ctrangefs 

- . 	. 	. 3610 Autres Clóm.nIs du paaaif 

-1.969 871 2,436 2.389 3,727 -375 4000 Div.rgence(1900.2000) 
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Financial Flow Accounts 	 Comptes des flux financiers 

Table 35. 	Total for all Sector8 

1989 
CANSIM Matrix no. 000743 	 1990 

ii 	 Ill 	 IV 	Annual 	 I 	 II 	 Ill 	 IV 	A,tnual 

Gross saving 1100 

Discrepancy (lEA) 1101 
CCA 1200 
Net saving 1400 

Non-financial investment 1500 
Discrepancy (lEA) 1501 
Fixed capital 1600 

kwentorl.s 1700 
Existing assets 1800 

Net lending (lEA) (1100- 1500) 1000 
Net lending (FFA) (2100- 3100) 2000 

Financial asset, 2100 
Official reserves 2210 
Currency & bank deposits 2311 
Other deposits 2312 
Foreign currency deposits 2313 
Consumer credIt 2321 
Trade receivables 2322 
Bank loans 2331 
Other loans 2332 
Canada short-term paper 2340 
Other short-term paper 2350 
Mortgages 2410 
Canada bonds 2421 

(of which CSB's) 

Provincial bonds 2422 
Municipal bonds 2423 
Other bonds 2424 
Ufe Insurance & pensIons 2430 
Corporate claims 2512 
Government claims 2513 
Shares 2520 
Foreign investments 2530 
Other financial assets 2810 

Liabilities 3100 
Official reserves 3210 
Currency & bank deposits 3311 
Other deposits 3312 
Foreign currency deposits 3313 
Consumer credit 3321 
Trade payables 3322 
Bank loans 3331 
Other loans 3332 
Canada short-term paper 3340 
Other sf10.1-term paper 3350 
Mortgages 3410 
Canada bonds 3421 

(of which CSBI) 

Provincial bonds 3422 
Municipal bonds 3423 
Other bondi 3424 
We Insurance & pensions 3430 
Corporal. claims 3512 
Government claims 3513 
Shares 3520 
Foreign Investments 3530 
Other liabilities 3610 

Discrepancy (1900-2000) 	4000 

Millions 

	

34,285 	37,288 	44.167 	34,072 	149,813 

	

-1,653 	-607 	1,928 	417 	85 

	

17,699 	17.888 	18,226 	18,598 	72,411 

	

18,240 	20.007 	24,013 	15,057 	77,317 

	

34,286 	37,288 	44.167 	34.072 	149,813 

	

1.652 	607 	-1.927 	-417 	-85 

	

32.052 	37.659 	38.727 	37.464 	145,902 

	

582 	-978 	7.367 	-2.975 	3.996 

	

59,289 	65,548 	57,811 	71,489 	254,137 

	

189 	-237 	410 	-18 	344 

	

3.766 	12,218 	2,690 	13.782 	31,456 

	

5,843 	6.363 	1.674 	6,607 	20,487 

	

-1,335 	-2,032 	2.409 	2,277 	1,319 

	

636 	3.343 	2,145 	2.515 	8,639 

	

907 	682 	1,296 	1.071 	3.956 

	

3,793 	8,068 	2.494 	2,362 	16.717 

	

8.060 	-608 	640 	3.307 	11,399 

	

6,888 	11,676 	800 	4.422 	23,785 

	

4.696 	1,309 	5,209 	-229 	10,987 

	

7.528 	9,382 	10,543 	11.828 	39.281 

	

-4,680 	-4.699 	1,708 	4.097 	-3,574 

	

-7.121 	-4.905 	-1,662 	2,377 	-11.311 

	

2.371 	3,570 	116 	1,272 	7,329 

	

59 	268 	386 	654 	1.367 

	

539 	3.963 	2.117 	2.131 	8,750 

	

5,347 	5,433 	5.947 	8.159 	24.886 

	

4,804 	3,549 	10.583 	7.208 	26.144 

	

1.040 	2.205 	794 	-2,223 	1,818 

	

3.434 	2,888 	1.342 	5.452 	13,116 

	

333 	409 	1,787 	487 	3,016 

	

5.069 	-1,202 	2.721 	-3,674 	2.914 

	

59.289 	65.548 	57.811 	71,489 	254,137 

	

389 	-237 	410 	-18 	344 

	

3,766 	11.218 	2,690 	13,782 	31,456 

	

5.843 	6,363 	1.674 	6.607 	20.487 

	

-1,335 	-2,032 	2.409 	2.277 	1.319 

	

636 	3,343 	2.345 	2.515 	8.639 

	

907 	682 	1.296 	1.071 	3.956 

	

3,793 	8,068 	2,494 	2.362 	16,717 

	

8,060 	-608 	640 	3,307 	11.399 

	

6,888 	11.676 	800 	4,422 	23,786 

	

4.698 	1.309 	5.209 	-229 	10.987 

	

7,528 	9.382 	10.543 	13.828 	39,281 

	

-4,680 	-4,699 	1.708 	4.097 	-3,574 

	

-7,121 	-4.905 	-1,662 	2.377 	-11,311 

	

2,371 	3,570 	116 	1,272 	1,329 

	

59 	268 	386 	654 	1.367 

	

539 	3,963 	2,117 	2,131 	8.750 

	

5.347 	5,433 	5,947 	8,159 	24.886 

	

5,086 	419 	5,711 	5,156 	16,374 

	

1.040 	2.205 	794 	-2,221 	1.818 

	

3.152 	6 1 018 	6,212 	7.504 	22,886 

	

333 	409 	1.787 	487 	3.016 

	

5,069 	-1,202 	2.721 	-3,674 	2,914  

	

45,256 	41.493 	70,879 	55.751 	215,379 

	

-2,591 	-122 	3,469 	-107 	649 

	

784 	1,622 	2,475 	13,240 	18.121 

	

3,428 	4.821 	1,575 	3.521 	13.345 

	

-570 	1,407 	9,476 	-2.073 	8.240 

	

448 	1,861 	1.588 	1,318 	5.215 

	

1.770 	333 	-574 	680 	2.209 

	

2,574 	-1.466 	2,159 	3.745 	7.012 

	

1.164 	1,930 	1.274 	3,918 	8.286 

	

-1.493 	4,783 	5.845 	5,350 	14.485 

	

3.207 	5,795 	300 	-4,783 	4,519 

	

8,511 	10.401 	6,797 	5,643 	31.352 

	

1.603 	-2,291 	1.874 	5.583 	6,769 

	

-2,769 	-4,956 	-1,502 	1.047 	-8,180 

	

2.252 	3,598 	1,804 	3,561 	11,215 

	

136 	223 	273 	354 	986 

	

479 	983 	2,498 	3,862 	7.822 

	

7.176 	6,357 	8.004 	7,615 	29.152 

	

5.843 	3,517 	9,526 	3,381 	22,267 

	

347 	-739 	5.569 	-3,180 	1.997 

	

3.413 	778 	1,550 	1,484 	7.325 

	

1.374 	1,783 	302 	1,929 	5,388 

	

5,401 	-2.081 	4,995 	710 	9,025 

	

45.256 	43.493 	70.879 	$5.751 	215.379 

	

-2,591 	-122 	3,469 	-107 	649 

	

784 	1.622 	2,475 	13,240 	18,121 

	

3,428 	4.821 	1.575 	3.521 	13,345 

	

-570 	1.407 	9.476 	-2.073 	8,240 

	

448 	1.861 	1,588 	1.318 	5,215 

	

1,770 	333 	-574 	680 	2.209 

	

2.574 	-1.466 	2.159 	3,745 	7,012 

	

1.164 	1.930 	1,274 	3.918 	8.286 

	

-1.493 	4.783 	5,845 	5.350 	14,485 

	

3,207 	5,795 	300 	-4.783 	4,519 

	

8,511 	10,401 	6.797 	5,643 	31.352 

	

1,603 	-2,291 	1,874 	5,583 	6,769 

	

-2,769 	-4,956 	-1.502 	1,047 	-8,180 

	

2,252 	3.598 	1.804 	3.561 	11,215 

	

136 	223 	273 	354 	986 

	

479 	983 	2,498 	3,862 	7.822 

	

7.176 	6.357 	8,004 	7,615 	29,152 

	

3,386 	1.767 	8.749 	1,414 	15,316 

	

347 	-739 	5,569 	-3.180 	1,997 

	

5,870 	2,528 	2,427 	3.451 	14.276 

	

1,374 	1.783 	302 	1.929 	5,388 

	

5,401 	-2,081 	4,995 	710 	9,025 

of Dollars 

	

33,738 	34.925 	40,156 	28,396 	137,215 

	

-318 	-1.052 	936 	425 	-9 

	

18,869 	18.893 	19.071 	19.351 	76,184 

	

15,187 	37,084 	20,149 	8.620 	61,040 

	

33.738 	34.925 	40.156 	28,396 	137.215 

	

317 	1.052 	-937 	-424 	8 

	

33.617 	37,062 	37.077 	33.730 	141.486 

	

-196 	-3,389 	4.016 	-4,910 	-4.279 
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	 Compics des flux financiers 

rableau 35. Total pour tous les secteurs 

II 

1991 

Ill IV Année 

1992 

II 	 III IV 	Année 
NumEro de matric. CANSIM 000743 

En millions de dollars 

29.591 31,523 39.204 29.553 129,871 29,770 1100 tpwgnebrut. 

-985 436 1.218 1,195 1,864 -188 1101 DIvergence (CR0) 

19.430 19.614 19.832 20.282 79,158 20,198 1200 PC 

11.146 11,473 18,154 8,076 48,849 9,760 1400 Epwgneneft. 

29.591 31,523 39.204 29,553 129.871 29,770 1500 lnv.stlssom.nlnonflnancl.r 

984 -435 -1.218 -1,194 -1,863 187 1501 DIv.rgence(CAD) 

28,881 34,816 35,172 33,514 132.383 30,000 1800 Cspltalfixe 

-274 -2,858 5.250 -2.767 -649 -417 1700 Stocks 

- - - - - - 1800 Actits existants 

- - - - - - 1900 Prètn.1(CRO)(I100.1500) 

- - - - - - 2000 Pr4tn.1(CFF)(2100.3100) 

50,677 56.444 59,986 50,606 217.713 45,127 2100 Varlallondel'actlfflnancler 

-660 -639 1,388 -2.918 -2.829 -1,524 2210 kh.rvesolyicl.II.. 

590 6,406 210 6.291 13,497 1,040 2311 bancalres  

2.778 2.057 2.245 1.155 8.235 1.649 2312 AutresdépSts 

-972 -1.041 -805 2.303 -515 -4,721 2313 DépSts,des,étrangSres 

-415 1.135 1.495 -1.029 1.186 -667 2321 Créditàlaconsommation 

640 -350 952 1.036 2,278 405 2322 Comptesàr.c.volr 

5,560 -284 -3,813 1.641 3.104 7,650 2331 Prétabancaires 

539 -116 988 4.609 6,020 467 2332 AuIr.sprêts 

3.900 5,335 5,783 -2,792 12,226 4,787 2340 Efletsàcourtt.frne,Canada 

-5,216 -1.817 -811 -2.510 -10,354 -8,574 2350 Aulreseffetsàcourllerm. 

3,944 8.838 8,562 6.632 27.976 5.368 2410 Itypolh6qu.. 

3.605 2.807 3.646 10,088 20,146 -913 2421 0blIgatIonsMdrales 

-1.014 -1.012 -731 4.621 1,864 -1.716 (dontlesoEC) 

11,228 8,979 7.210 5,374 32,791 5.691 2422 Obligatlon,proxtnciales 

527 864 338 576 2,305 315 2423 ObligatIons munlcipales 

5.623 2.629 1,717 2.378 12,347 -1.733 2424 Autresobligatlons 

10.208 7,489 7.124 7,517 32,338 8,485 2430 Assurancsvteetrentes 

-2.071 3,889 9,831 6,307 17,936 1,729 2512 Créancos, entreprIses prlea 

3,553 -827 1,278 -3,439 565 2,143 2513 Ci4anc.s, admInIstrations publlquss 

8.280 4,633 631 2,792 16,336 10,482 2520 ActIons 

817 3,765 1.748 1,028 7,358 4,695 2530 Inveatiss.m.ntItrsngem 
-1,781 2,692 10,289 3,567 14,767 8.353 2810 Autrese$em.ntsderactif 

50,677 56.444 59.986 50,606 217.713 45.127 3100 Varlatlondupault 

-660 -639 1,388 -2,918 -2,629 -1.524 3210 Aó,.rvesotflci.Il.s 

590 6,406 210 6,291 13,497 1.040 3311 Argenletdópôtsbancairas 

2,778 2,057 2,245 1,155 8,235 1,649 3312 AutresdépSis 

-972 -1.041 -805 2,303 -515 .4,721 3313 DópSts,devia.atrangèrai 

-415 1,135 1,495 -1,029 1,186 -667 3321 Crsditàiaconsommatlon 

640 -350 952 1,036 2.278 405 3322 Comptesipayer 

5,560 -284 -3.813 1.641 3.104 7.650 3331 Empruntsbancalre. 

539 -116 988 4,609 6,020 467 3332 Autresemprunls 

3,900 5,335 5.783 -2,792 12,226 4.787 3340 Etfetaàcoudterme,Canada 

-5,216 -1,817 -811 -2,510 -10.354 -8,574 3350 Autreseffetsècourll.rm. 

3,944 8,838 8.562 6,632 27.976 5,368 3410 Hypolhèques 

3.605 2.807 3,646 10,088 20,146 -911 3421 ObligationsMdórales 

-1,014 -1,032 -731 4.621 1,864 -1,716 (dontlesaEC) 

11.228 8.979 7.210 5,374 32,791 5,693 3422 Obligalionsprovtncialea 

527 864 338 576 2,305 315 3423 Obligations municipales 

5,623 2,629 1,717 2,378 12,347 -1,733 3424 Aulr.sobligations 

10,208 7,489 7,124 7,517 32.338 8.485 3430 Aasuranc.a-vle.trentei 

-3,740 1.674 3,376 1.971 3,281 2,155 3512 Cr6anc.s,IntreprIessp4f4es 

3,553 -827 1,278 -3,439 565 2.143 3513 Cr4ances,adminiatrationspubilques 

9,949 6.848 7,066 7.128 30.991 10,056 3520 ActIons 

817 3,765 1,748 3,028 7,358 4.695 3530 lnvestissam.ntsétrangers 

-1,781 2.692 10,289 3.567 14,767 8,353 3610 Autr.sálêm.ntsdupassif 

- - - - - - 4000 Dlvergenc.(1900-2000) 
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Financial Flow Accounts 	 Comptes des flux financiers 

Financial Flows Matrix (lEA Four Sectors) 1988 

CATEGORY 

I: 
Persons and 
Unlncorp'd 
Susiness 

(Including 

Total 

11: 
Corporations: 
Government Enterprises) 

of which: 	of which: 
Non-Financial 	Financial 

111: 
Government 

IV: 
Non- 
Residents 

Discrepancy Total 

Millions of dollars 

Grosasaving 1100 55,675 69,616 61,684 7,932 -1,356 16.624 -1,987 138,572 
DiscrapancyQEA) 1101 . 	 . 	 . . 	- 	 - . 	-. -. .. .. 	. -1,987 -1,987 
CCA 1200 18,562 41.297 40,731 566 8.269 ... ... 68,128 
Netsaslng 1400 37,113 28,319 20.953 7.366 -9,625 16.624 ... 72.431 

Non-flnanclalinvesiment 1500 42,640 79,070 76,339 2,731 13,746 1,129 1.987 138.572 
Dlscr.pencyQEA) 1501 ... . 	 . 	 . . 	-- -.. .. - 	 - 	 - 1.987 1,987 
Flxedcapltal 1600 44,389 74,711 72,446 2.265 13,690 - 	 - 	 - ... 132,790 
InventorIes 1700 -588 4,319 4.319 - 64 . 	 . 	 . . 	 . 	 . 3,795 
Erdstlngassets 1800 -1,161 40 -426 466 -8 1,129 ... - 

Nellandlng(IEA)(1100-1500) 1900 13,035 -9.454 -14,655 5.201 -15,102 15.495 -3,974 - 

Net lending (FFA) (2100-3100) 2000 13,237 -13,278 -14.745 1.467 -16,039 16,080 - - 

Flnanclalassets 2100 55,545 130,175 32.110 98,065 33,031 30.090 - 248,841 
Offtclalrsseves 2210 - 	 . 	 - 1,215 - 	 - 	 - 1,215 8,235 . 	 . 	 . - 	 - 9.450 
Currency&banlcdsposlts 2311 21,035 828 405 423 -55 156 - 21.964 
Oth.rdaposits 2312 22.900 1,444 1.196 248 -1.244 4 . 	 . 23,104 
Foreign currencydeposlts 2313 1,100 -458 1,773 -2.231 -499 -581 - -438 
Consumer credit 2321 - 9,920 - 9,920 .. 	 . .. . 9.920 
Traderecelvables 2322 - 	 - 	 - 4,193 4,073 120 174 -428 ... 3,939 
Bankloana 2331 ... 15.924 . 	 . 	 - 15,924 ... ... . 	 - 	 - 15,924 
Otherloans 2332 ... 5.942 1,316 4,626 699 2,843 . 	-. 9.484 
Canadashort-termpeper 2340 2,488 7,634 850 6.784 2,663 7,123 . 	-. 19,908 
Oth.rshort-termpaper 2350 -519 8,778 1,963 6,515 2.325 2,073 . 	.. 12,657 
Mortgages 2410 2,182 32,193 132 32.061 37 -14 ... 34.398 
Canadabonds 2421 781 938 231 607 573 8,128 ... 10,320 

(ofwhichCsBs) -124 ... ... ... . 	 . - . 	- 	 - - 	 - 	 . -124 
Provinclalbonds 2422 2,285 3,755 541 3,214 925 1.965 ... 8.930 
Municlpalbonds 2423 697 136 -7 143 149 203 . 	 . 	 . 1,185 
Otherborids 2424 3,016 4,586 923 3,663 347 5.290 - 	 - 	 - 13.239 
Life Insursnce & pensions 2430 21.698 ... - 	 - 	 - ... - 	 - 	- ... ... 21.698 
Coporaleclairns 2512 - 	 . - 15,758 6,912 8,846 .. 3,995 . 	 - 	 - 19,753 
Govemm.ntclaims 2513 ... 1,075 659 416 13,373 ... .. 14.448 
Share, 2520 -7,558 2,357 448 1,909 720 -2.379 . 	 . 	 - -6.860 
Foreign Investments 2530 1,449 326 652 -326 178 ... ... 1.953 
Otherfinanciatassets 2610 -15,009 13.731 10,043 3,688 4.431 1.712 . 	 . 	 - 3,865 

Uabilitias 3100 42.308 143,453 46,855 96,598 49,070 14,010 - 248.841 
Official reserves 3210 - 	 - 	 - .. 	- ... ... ... 9,450 ... 9,450 
Curr.ncy&bankd.poalts 3311 ... 21,851 ... 21.851 113 . 	 . - 	 - 	 - 21,964 
Oth.rdeposlls 3312 ... 23304 . 	 - 	 - 23,104 - . 	 . .. 	 - 23.104 
Foreigncurrencydeposlts 3313 ... 1,532 . 	 - 	 - 1,532 . 	 . 	 - -1.970 ... -438 
Consumercredit 3321 9.920 - 	 - 	 - - 	 - 	 - - 	 - 	 - . 	 . 	 . . 	 - 	 - - 	- 	 - 9 1 920 
Tradepayables 3322 2.141 845 902 -57 642 311 3.939 
Banirloans 3331 2.106 9,751 4,728 5,023 -115 4.182 ... 15,924 
Oth.rtoans 3332 3,194 5,975 4,549 1.426 -123 438 - 9,484 
Canada short-term paper 3340 - 	 - 	 - . 	 . .. - 	 - 	 - 19.908 ... ... 19,908 
Other short-term paper 3350 - 13,726 11.772 1.954 -1,069 ... ... 12.657 
Mortgages 3410 24.957 9,441 9.477 -36 - - ... 34.398 
Canadabonds 3421 ... - - ... 10,320 ... ... 10,320 

(of which CSS's) .., ... ... ... -124 ... .. -124 
Provinclalbonds 3422 - 	 - 	 - 1.207 1,348 -141 7,723 ... . 	 - 	 - 8,930 
Municlpelbonds 3423 . 	 . 	 , 3 3 . 	 . 	 . 1,182 .. 	- - 	 - 	 . 1,185 
Otherbonds 3424 -10 13,257 5,547 7.710 -8 - 	 - 	 - . 	 , 	 . 13,239 
Utelnsurance&penelona 3430 ... 21,735 ... 21,735 -37 . 	 . 	 - ... 21,698 
Corporataclaims 3512 .. 6,033 1.503 4.530 ... 786 ... 6.819 
Gov.rnmenlctaims 3513 ... 4,890 3,688 1.202 9,558 ... - 	 - 	 - 14.448 
SIwe. 3520 ... 6.074 3.836 2,238 . 	,. . 	- 	 - ... 6,074 
Foreign Investments 3530 . 	 - 	 . - 	 - 	 . - 	 - 	 - - 	 - 	 - . 	 . 	 . 1,953 . 	 . 	 - 3,953 
Qth.rllabillties 3610 ... 4,029 -498 4,527 976 -1.140 ... 3.865 

Discr.pancy(1900-2000) 	 4000 1 	-202 	 3.824 	 90 	3,734 	 937 	 -585 	-3,974 
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l'IatrIce des flux financiers (quatre secteurs des CR0) 1989 

I: 
Pwticullers 
at 
ntreprlses 

lndMduellu 

It: 
SociétCs prie 

(incluant I.. .ntrapris.s publiques) 

Total 	dont: 	 dont: 
non 	 finanCIÔrI, 
tlnancièrei 

Ill: 
Adminis 
trations 
publiques 

IV: 
Non• 
residents 

Divergence Total 

CATGOR1E 

En millions do dollar, 

63,559 66.446 57,492 8,954 -4,412 24,135 85 149,813 1100 Epargn.bcut. 

85 85 1101 Divergence (CfD) 

20,061 43,366 42,692 674 8,984 ... ... 72.411 1200 PCC 

43.498 23,080 14,800 8,280 -13,396 24.135 . 	. 	. 77,317 1400 Epaignenette 

48,531 84,830 81,576 3,254 15,288 1,249 -85 149,813 1500 InvestisaamentflOnftrlancler 

-85 -85 1501 Divorgenco (CR0) 

49,231 81,407 78.872 2,535 15,264 ... ... 145.902 1600 CapitaiNse 

581 3.418 3,418 - -3 ... ... 3.996 1700 StocK, 

-1 1 281 5 -714 719 27 1,249 . 	- - 1800 Actlfeslstant, 

15,028 -18,384 -24,084 5,700 -19.700 22,886 170 - 1900 Prêtnet(CRD)(1100.1500) 

17,310 -19,796 -23.023 3,227 -20,428 22,914 - - 2000 Pr8tnet(CFF)(2100-3100) 

60,170 147,931 35.686 132245 9,238 36,798 - 254,137 2100 Vwlationdel'actlttinancler 

460 ... 460 -116 .. 	. ... 344 2210 Réservesofticlelles 

27,330 1,950 3,146 -1,196 750 1.426 . 	. 	. 31,456 2311 ArgentetdépStsbarrcalres 

19,863 769 100 669 -165 20 ... 20.487 2312 Autresdép6ts 

718 664 628 36 63 -126 - 1,319 2313 Dép6ts,devisesetrangeres 

- 8,639 - 8,639 ... . 	.. . 8,639 2321 Credit Ala consommatlon 

2,703 2,095 608 385 868 . 	. 	. 3,956 2322 ComptesArocevolr 

• 	•. 16,717 ... 16,717 . 	, 	. . 	. 	. 16,717 2331 Pretsberrcalre. 

• 	. 	. 3,208 977 2.231 529 7.662 . 	. 	. 11,399 2332 Autrospréts 

13,887 8,268 1,618 6,650 1.147 484 • 	. 23,786 2340 Eflot,Ccourlterme,Canada 

-190 5,285 2,100 3.185 5,130 762 - 10.987 2350 Autr.ielfi4sIcou,tterme 

3,349 35.703 607 35,096 265 -36 ... 39,281 2410 P-$ypolhKqu.s 

-14,848 1.857 194 1,663 -479 9,896 . 	. 	. -3,574 2421 Obllgatlonstidórai.i 

-11,313 . 	. 	. . 	. 	. .. ... . 	. 	, , 	. 	. -11.311 (dont IesOEC) 

-1.230 4.468 204 4,264 3,143 948 •.. 7.329 2422 Obligatlonsprovinclal.s 

300 569 11 558 604 -106 •. 1,367 2423 Obhgationsmunclpales 

-3.661 5,593 213 5,380 226 6.592 • 	. 8,750 2424 Aulresobllgatlons 

24.886 ... .•• ..• •.. .•. •.. 24,886 2430 Assurances-vta at rent., 

22,337 6,950 15,387 •.. 3,807 ... 26.144 2512 Creanc.s,.ntroprisesprivées 

46 -245 291 1.772 ... ... 1,818 2513 Crósncas,admlnlslratlonspubllqu.s 

1.075 7.321 207 7.114 836 3.884 ... 13.316 2520 Actions 

235 2,418 410 2,008 363 . 	.. ... 3.016 2530 Inv.sllsssm.ntsCtr.ngers 

-13.544 18,956 16,471 2.485 -5,215 717 . 	. 	. 2,914 2610 AutresClómentsdel'actif 

42,860 367,727 58,709 109.018 29,666 13.884 - 254.137 3100 Varlationdupaislf 

344 • 	.. 344 3210 P,éserv.sotfici.11es 

31,106 . 	. 	. 31.106 350 ... , 	. 31,456 3311 Argenletdèpôtsbaricaires 

20,487 .. 20.487 - . 	. 	. 20.487 3312 Autresdópôt. 

• 788 . 	. 	. 788 • 531 • 1,319 3313 Oópôls, d.vl,., Ctrangères 

8,639 •.. •.. .. •. ... ... 8,639 3321 Credit a laconsommetlon 

1,410 1,775 1,847 -72 769 2 . 	. 	. 3.956 3322 ComptosApayer 

1,291 14.221 8,087 6,134 133 1,074 ... 16,717 3331 Empruntsbancair., 

3,613 7.448 6,056 1,392 -627 965 ... 11,399 3332 Aulres.mprunts 

23,786 ... ... 23,786 3340 EffetsAcoudterms,Csnada 

- 8,246 6,340 1,906 2,741 . 	. 	. . 	. 	. 10,987 3350 Aulres.fl.tsAcouilterm. 

28,005 11.276 11,037 239 - - .. 39,281 3410 Hypothèqu.s 

- - ... -3,574 . 	. 	. ... -3,574 3421 OblIgations tédirei.s 

-11.311 ... ... -11313 (donhlesOEC) 

2,378 2,584 -206 4,951 . 	.. . 7,329 3422 Obligations provincial., 

• 	. 	. 53 53 . 	. 	. 1,314 . 	. 	. . 	. 	. 1,367 3423 Obligations municipales 

-96 8,863 7.401 1,462 -15 ... ... 8,750 3424 Aulr.sobllgatlons 

24,925 ... 24,925 -39 . 	. 	. ,,. 24,886 3430 Auuranc.,-vl.atr.ntes 

8,017 6.362 1,655 ... 8.357 . 	.. 16,374 3512 Cróanc.s,.nlr.prls.sprivérs 

1.536 1,169 367 282 .. 	. ... 1,818 3513 Cr4anc.., administration, publiquis 

22,886 10.636 12,250 . 	. 	. • 	• ... 22,886 3520 ActIons 

• 	. . 	. . 	. ... 3,016 . 	. 	. 3,036 3530 lnvostluoment,Ctrangets 

• 3.722 -2,863 6,585 -403 -405 ... 2.914 3810 AutresClêmentsdupassit 

-2,282 1,412 -1,061 2,473 728 -28 170 - 4000 Divergence (1900 - 2000) 
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Financial Flows Matrix (lEA Four Sectors) 1990 

I: 	 II: 	 IH: 	IV: 
Persons and 	 Corporations: 	 Government 	Non. 	Discrepancy 	 TOtal 
Unincorpd 	 (tnctuding Government Enterprises) 	 Residents 
Business 

Total 	I  of which: 	of which: 
CATEGORY 	 NonFinancial 	Financial 

Millions of dollars 
Grosssaving 1100 66.818 53,955 49,606 4,349 -10,496 26.947 -9 137,215 

Discrepancy (tEA) 1101 ... ... ... ... ,,, .,. -9 -9 
CCA 1200 20,980 45.570 44,914 656 9.634 . 	. 	. ... 76,184 
Netsaving 1400 45,838 8,385 4.692 3.693 -20,130 26,947 . 	. 	- 61,040 

Non-financial Investm.nl 1500 44,050 75,186 71,478 3.708 16,732 1,239 8 137,215 
Discrepancy (tEA) 1501 ... .. ... ... ... ... 8 8 
Fiesdcapital 1600 44,623 80,182 78.009 2,173 16,691 ... ... 141,486 
lnventorl.s 1700 698 -5.044 -5,044 - 67 ... .. 	. -4.279 
Existingau.ts 1800 -1,271 48 -1,487 1.535 -16 1,239 . 	- 	. - 

Netlendlng(IEA)(1100-1500) 1900 22.768 -21.231 -21,872 641 -27,228 25.708 -17 - 
Net tending (FFA) (2100.3100) 2000 25.766 -21.622 -21.762 140 -28.448 24.304 - - 

Financialassets 2100 55.451 118,691 26,421 92,270 4,087 37.150 - 215,379 
Officlatreserves 2210 ... 1,036 ... 1,036 -387 . 	. ... 649 
Currency&barikdeposits 2311 18.225 -1,325 164 -1.489 764 457 . 	. 	. 18,121 
Otherdeposits 2312 12,616 490 478 12 203 16 . 	. 	- 13,345 
Foreigncurrencydeposlts 2313 -57 2,336 2.049 287 362 5,599 - 8,240 
Consumercredlt 2321 - 5,215 - 5.215 . 	. 	. . 	. 	. . 	. 	. 5,215 
Tradereceivablee 2322 ... 852 401 451 193 1.164 . 	. 	. 2,209 
Banlcloans 2331 - 	. 	. 7,012 . 	. 	. 7.012 . 	. 	. , 	. 	. . 	. 	. 7.012 
Diherloans 2332 ... 4.785 1.761 3.024 163 3.338 ... 8.286 
Canada short-term paper 2340 4,292 7,333 1.873 5,462 194 2.666 . 	. 	. 14.485 
Oth.rshorttermpap.r 2350 4.040 2,532 -1,075 3.607 -4.277 2.224 . 	. 	. 4,519 
Morlgages 2410 2,912 28,647 527 28,120 -175 -32 . 	. 	. 31352 
Canadabonds 2421 -9,014 7,087 -487 7,574 1.803 6,893 ... 6,769 

(of which CSB'a) -8.180 . 	. 	. . 	- 	- .,. ... . 	. 	. ... -81180 
Provinclaibonds 2422 5.064 2,071 629 1,442 -746 4,826 ... 11,215 
Municipal bonds 2423 391 577 - 577 463 -445 ... 986 
Otherbonds 2424 -131 5,626 864 4.762 285 2,042 ... 7,822 
Life Insurance & pensions 2430 29,152 ... . 	. 	. ... . 	. 	- ... ... 29.152 
Corporal, claims 2512 . 	, 	. 14.064 5,703 8.361 ... 8.203 .. 22.267 
Governm,nlctaims 2513 ... 651 523 128 1,346 ... ... 1.997 
Shares 2520 513 6.506 96 6.410 2,041 -1.735 ... 7,325 
Foreigninvestments 2530 755 4.279 831 3,448 354 . 	. 	. .. 5.388 
Otheqftnanclajassets 2610 -13,327 18.917 12,086 6.831 1,501 1.934 ... 9.025 

LiabilitIes 3100 29.685 140,313 48,183 92,130 32535 12,846 - 215.379 
Official rserves 3210 .., ... ... ... ... 649 ... 649 
Curroncy&bankdepoaits 3311 . 	. 	- 17,991 ... 17,991 330 ... -. 	. 18.121 
Otherdaposits 3312 . 	. 	. 13.345 ... 13,345 - , 	. 	. ... 13.345 
Forelgncurrencyd.posits 3313 . 	. 	. 8,625 . 	. 	. 8,625 . 	. 	. -385 ... 8.240 
Consumer credit 3321 5,215  . 	. 	. . 	. 	. - 	. 	. . 	. 	. . 	. 	. . 	. 	. 5.215  
Tradepayablos 3322 432 1.546 1,483 63 415 -184 . 	. 	. 2.209 
Bankloans 3331 1,349 7,063 8,986 -1,923 159 -1,559 . 	. 	. 7,012 
Otherloarrs 3332 1,694 4,682 3,644 1,038 539 1,371 ... 8,286 
Canada short-term paper 3340 ... ... ... ... 14,485 ... ... 14.485 
Othershort-lerrnpap.r 3350 - 2,476 1,889 587 2,043 . 	. 	. . 	. 	. 4,519 
Mortgages 3410 21.103 10,249 10.177 72 - - . 	. 	. 31.352 
Canada bonds 3421 - ,,. - ... 6,769 ... . 	. 	. 6,769 

(of which CS8's) . . . . 	. 	. . 	. 	. . 	. 	. -8.180 ... ... -81180 
Provincisibonds 3422 ... 4.084 4,948 -864 7,131 ... ... 11,215 
Municipal bonds 3423 . 	. 	. -28 -28 . 	. 	. 1.014 . 	. 	. . 	. 	. 986 
Otherbonds 3424 -108 7,957 4,761 3.196 -27 ... ... 7.822 
Lrfeinsurance&pensions 3430 . 	-. 29,192 ... 29,192 -40 ... .. 29,152 
Corporat.claims 3512 . 	. 	. 7.001 4,131 2.870 . 	. 	. 8,315 . 	. 	. 15,316 
Government claims 3513 . 	. 	. 1,372 894 478 625 . 	, 	. . 	. 	- 1,997 
Shares 3520 . 	. 	. 14.276 6,565 7.711 . 	. 	. . 	- 	. . 	. 	. 14.276 
Foreign Investments 3530 ,,. . 	. 	. ... ... ... 5,388 . 	. 	. 5,388 
Otherliabltities 3610 . 	. 	. 10,482 733 9,749 -708 -749 . 	. 	. 9 1 025 

Dlscrepancy(1900.2000) 4000 -2,998 391 -110 501 1.220 1,404 -17 - 
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Matrlce des flux financiers (quatre secteurs des CRD) 1991 

I: 

Paiticullers 
at 
.ntreprtses 
lndMduelles 

II: 
Soclétés priséss: 

(Incluant lea entreprises pubtiques) 

Total 	dont: 	 dont: 
non 	 finan cléres 
financier,. 

Ill: 
Admins- 
tratlons 
publiques 

IV; 
Non- 
residents 

Divergence Total 

CATEGORIE 

En millions de dollars 

71,098 51.201 47.365 3,836 -24,612 30,320 1,864 129,871 1100 Epargnebrute 

1,864 1,864 1101 DIvergence (CR0) 

22,111 46.665 45.933 732 10.382 . 79,158 1200 PcC 

48,987 4,536 1,432 3,104 -34.994 30,320 ... 48,849 1400 Epargoenette 

40.436 73,787 69,485 4,302 16.439 1.072 -1,863 129,871 1500 lnvesliss,menlnonftnencl.r 

-1,863 -1,863 1501 DIvergence (CR0) 

41.578 74,329 72,595 1,734 16,476 . 	. 	. . 	. 	. 132,383 1600 CapIlalfixe 

-38 -574 -574 - -37 ... ... -649 1700 Stocks 

-1,104 32 -2,536 2,568 - 1,072 ... - 1800 Actif,.xlslant, 

30,662 -22,586 -22,120 -466 -41.051 29.248 3,727 - 1900 Prétnel(CRO)(1100-1500) 

31,789 -25,428 -24.776 -652 -41,404 35,043 - - 2000 Pi4tn.l(CFF))2100.3100) 

52.466 114540 16,479 98,061 13,184 37.523 - 217,713 2100 Variationdel'actlfflnancier 

• -917 ... -917 -1,912 ... . -2,829 2210 Ré,.,vesofficlell.. 

14.260 1,142 -309 1,451 -1,457 -448 . 13,497 2311 Argentatdepótsbsncaire. 

7,873 264 - 264 82 16 8,235 2312 AutresdApôti 

-538 1,509 -247 1.756 213 -1.699 - -515 2313 Dipóts,devlsesétrsngerss 

- 1,186 - 1,186 ... . 	. 	- . 1,186 2321 Credit Ala consommation 

• 	• 2,675 1,902 773 129 -526 ... 2,278 2322 ComptesAr.c.voir 

• 	.. 3.104 .. 3.104 •.. .• •.. 3.104 2331 Prit.bancairs 

• 	• 1,709 610 1.099 420 3,891 •. 6.020 2332 Autrespréts 

-3,195 10,665 -1.335 12,000 2,468 2,288 .,. 12,226 2340 Eff,t,Ccourlterm.Canads 

-6.200 -6.860 -2.768 -4,092 571 2.135 -10.354 2350 Autr.s .ff.l.Acou,t term. 

4,198 23,784 480 23.304 2 -8 ... 27,976 2410 l-lypothéquea 

199 12.688 53 12.635 1,173 6.086 ... 20,146 2421 ObligationsfCdér&les 

1.864 -. ••• ••• ... •• •.. 1.864 (dontlesOEC) 

2,787 9,463 352 9,111 2,476 18,065 . 	. 	. 32,791 2422 Obllgationsprovinclal.. 

808 887 3 886 673 -63 2.305 2423 Obligations muolcipales 

5.308 5.026 419 4,607 2S9 1,754 • 	. 	. 12,347 2424 Autr..ebligallons 

32,338 • 	- 	. •• 	• ... •• . 	• . 	.. 32,338 2430 Assurances-vI. at rentes 

12.439 10,917 1.522 •. 5.497 •. 17.936 2512 Créances,entreprls.spiMea 

• 769 616 153 -204 ... 565 2513 Créances, admInIstrations publiquee 

5,903 10,442 -599 11,041 981 -990 . 	.. 16,336 2520 Action. 

2,170 5.080 -335 5.415 108 •.. ... 7,358 2530 lnva.lis,em,nt.Clranger. 

-13,445 19,445 6,722 12,763 7,202 1,525 . 	. 	. 14,767 2610 AutreaClem.nt,d.ractd 

20,677 139,968 41,255 98.713 54.588 2,480 - 217.713 3100 Vwlatlondupaulf 

• • 	.• . 	.. •.• •. 	 . -2.829 ... -2,829 3210 Ris.rvesofficrell•s 

• 13,453 . 	.. 13,453 44 •.. ... 13,497 3311 Algenletdépôtsbancalres 

- 8.235 . 	. 	- 8.235 . . 	. 	. . 	. 	. 8,235 3312 Autr.sdèpâts 

• -2.569 ... -2,569 ... 2,054 ... -515 3313 DépSts, devise. Ctrangères 

1,186 . 	.. . ... ... •• . 1,186 3321 Credit a Ia consommatlon 

-481 2,685 2.545 140 -849 923 . 	.. 2.278 3322 ComptesApayer 

28 4,165 -1,695 5,860 108 -1,197 . 	. 	. 3,104 3331 Empnintsbanc.ir.s 

-287 4.127 3.005 3.122 371 1,809 - 	- 	- 6.020 3332 Autresemprunls 

• 	. . 	. 	• •• ... 12,226 . 	. 	. . 	. 	. 12.226 3340 Etfelsicourttorma,Canada 

- -10,009 -6,292 -3,717 -345 . 	. 	. . -10,354 3350 AulresetfetsAcouiltesm. 

20,230 7.746 7.752 -6 - - ... 27,976 3410 I-typotheques 
- - 20,146 ... ... 20,146 3421 ObligatIons tédéraies 

1,864 -. ... 1,864 (don(lesC) 

• 8.032 8.342 -310 24.759 ... •.. 32.793 3422 Obligalionsptovinclales 
- - •. 	 . 2,305 ... ... 2,305 3423 Obligalionsmuniclpal.s 

1 12.312 8,691 3,621 34 ... . 	. 	. 12.347 3424 Aulr.sobligalions 

• 	.. 32,378 . 32,378 -40 ... ... 32,338 3430 Aasuranc.s-vlestsenlss 

- 6,982 4,064 2,918 •.. -3.701 . 	.. 3,281 3512 Cröances,.nlreprisesprlvéei 

1,507 1.185 322 -942 •.. •.. 565 3513 Crtancez, adminIstrations pubiiquea 

30.991 8.623 22,358 •. . 30,991 3520 Actions 

- •, .• ,. 7,358 ... 7,358 3530 Investlssem.nliCtrang.ts 

• 19.933 7.035 12,898 -3,229 -1,937 •.. 14,767 3610 Autresélérnentsdupasslt 

-1,127 2,842 2,656 186 353 -5.795 3,727 - 4000 Oiverg.rrc.(1900-2000) 
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Notes 	 Notes 
Sector Tables 

Under the convent ions of the System of National Accounts, crcdit unions 
and caisses populaircs, life insurance and trusteed pension plans are treated 
as "associations of individuals" and thus form part of the personal sector; as 
such, their investment income is treated as income (saving) of individuals 
and the personal sector has a claim on their net assets. It should be noted 
that only the intermediation activities of credit unions. caisses populaires, 
life insurance and pension funds are shown in the corporate sector; this 
financial activity is balanced by a claim liability in each of these sub-sectors 
which, in turn, becomes an asset of the personal Sector. 

In the Financial Flow Accounts, the matrix total of changes in categoly 3512 
plus 3520 is equal to the matrix total in category 2512 plus 2520 since share 
issues reported under 3520 by the liability holder may be reported under 
2512 by the asset holder. 

Financial Market Summary Table 

The Financial Market Summary 'Fable compresses the detail presented in 
the Financial 1-lows sector tables by aggregating sectors and by deleting 
non-market instruments such as trade credit and some claims on associated 
enterprises. The table also provides a useful approximation to final 
borrowing via financial markets (i.e., the organized markets for Security 
issues and negotiated loans) and avoids double counting of the interniedialy 
borrowing and re-lending of financial institutions. Line 6 (Total Borrowing 
by Domestic Nun-Financial Sectors) provides the total which serves as a 
summary statistic. The addition of the Non-Residents and Financial 
Institutions (lines 7 and 9) completes the system. 

Since the Social Security Funds Sector has been consolidated with 
government, the holdings by these funds of provincial and federal 
government bond debt are netted out: the asset bond figure for social 
security funds is subtracted from the sum of the liability bond figure for 
federal government and provincial and local governments and hospitals. 

Separate figures for the share liabilities oft lie Non-Resident Sector are not 
available but since categorv 3530, Foreign InvestmenLs, consists mostly of 
shares, it is classified to Shares. 

Tableaux sectoriels 

En vertu des conventions du Système canadien de comptahilitC nationale, le 
caisses d'Cpargne Ct de credit, les sociétCs d'assurance-vie ci Ics regimes de 
pensions en fiducie sont traités en 'associations de particuliers ci compris dans 
cc sectcur; leurs revenus de placements sont traitès en revenu (Cpargne) du 
secicur des particuliei -s qui dCtient ainsi une crCance sur leurs actifs nets. Seules 
es activitCs a litre dintermCdiaire des caisses populaires ci des cais.scs dCpargne 
et du credit, des sociCtCs dassurance-vie et ci des regimes de pensions sont 
incluses darts Ic secteur des sociCtCs: eeOc activité financiCre se retrouve au passif 
net decessous- secteurset aussi commeactif financierdu secteurdes particuliers. 

Dans Ia mairice des flux financiers, Ia variation tootle des categories 3512et 3520 
Cquivaui A Ia variation des categories 2512 Ct 2520. puisque les actions déclarécs 
a la categoric 3520 par l'Cmetteur peuvent Ctre déclarCes a la categoric 2512 par 
Ic souscripteur. 

Tableau sommaire du marché financier 

Le Tableau sommaire du marché financier comprime les données dCtaillCes 
tigurant dans les tableaux sectoriels des flux financiers par l'agrCgation des 
secteurs et Ia suppression des instruments hors mnrchC tels que tes effets 
commerciaux cc certains engagements sur entreprises associCes. Le Tableau 
fournit egalement une approximation utile des emprunts finals sur les marches 
financiers (cest-á-dirc les marches organisés pour les emissions dc valeurs cites 
prCts negociés) tout en évitant Ic double coniptc des emprunts iniermédiaires et 
les seconds préts des Institutions financiCres. La ligne 6, (Financement total des 
secteul-s non financiers canadiens). donne un total sans double COmptc quJ 
ColistitUe Use statistiquc Sommaire. Les non-residents CL les institutions 
t,n;inciCres (lignes 7 ci 9) viennent completer Ic système. 

Coinnie le secteut- Caisses dc sCcuritCsociale a CtCconsolidC avecl'aJniinistration 
publique, les avoirs de cc secteur sous forme de dette obligataire des 
administrations fédCrale ci provinciales soot déduits: Ic chiffre des obligations 
pour les caisses de securitCs sociale est sousirait de Ia somme des chiffres 
correspondants au passif des administration fédCrale, provinciales et locales et 
des hOpitaux. 

On tie dispose pas dc chifires distincis slw Ic passif des non-residents sous forme 
d'actions. mais conime Ia categoric 3530, investissement etranger, comprend 
surlout des actions, cIte est classCe avec les actions. 
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GLOSSA1RE 

Epargite nelle. La cattgorie 1400 représente Ia diffCrencc entre lea rcvcnus 
courants et lea depenses courantes. Par neite on entend après défalcalion des 
provisions pour consommation de capital. 

PCC. Provisions pour consommation de capital (1200) correspond aux coUts de 
l'amortissenient du capital des entreprises (installations de productions), 
l'amortissenient des stocks de logenients et des stocks de capital (LW appartenant 
aux administrations publiques. Les ajustements divers apportCs aux &valuation.s 
sont aussi inclus. 

Investissement en capital fixe. La categoric 1600 comprend les dCpenses en 
nouveaux biens corporels durables d'une duréc d'utilisation d'au moms un an. Elle 
compreod lea imineubles rCsidentiels et non-rCsidenliels, les trava us de genie ainsi 
que les machines et equipement. Certains coOts non relies directement A Ia 
construction, tels que les commissions versCes aux agents immobiliers sont bus 
capitalisCs Ct inclus. Les importations de machines et d'Cquipement usages qui 
viennent accroItre Ic stock de capilal productif du Canada soft compris. 

lnveslissenw,il. slok.'. La categoric 1700, Ia valeur de Ia variation matCrielledes 
stocks, mcsure 'investissernent dana les stocks , CvaluCs aux prix moyensdu marchC 
durant Ia pCriode coulante. Cette cahCgorie comprend lea stocks non agricoles, 
miiis aussi les stocks agricoles et les stocks dans Ic secicur du gouvernemenl 
fCdCral. 

Achais nets d'aclirs existants ci intangibles. La categoric 1800 comprend l'achat 
ella vente de capital fixe déjil utilisC, les droits miniers, les terrains, les ressources 
naturelles et les actifs intangibles. Aussi inclus sont les iransferts de capital par 
exemple lea paiements nets des capitaux et successions des immigrants. 

Rserves offlcielies. La Categoric 221013210 eat egale a Ia somme de: La 
categoric 2211/3211, avoir officiel en or Ct devises etrangeres - L'or, le dollar 
amCricain et les autres depOts et valeurs mobilières en devises CtrangCres; la 
categoric 2212/3212, Fonds monClaire international (FM!), comptc gCnCral - 
prCts a/du tM!: final que Ia categoric 2213/3213. Droits de IiragespCciaux (1)1'S) 
- Fallocation de nouvcaux DTS ci Ic mouvement des droits cxistants entre Ic 
Canada et Ic reste du monde. 

Argeal liqiiide ci dipits. Argent liquide ci depOts bancaires (2311/3311) 
comprenneilt bus lea types de depOts en dollars canadiens comptabilisCs par lea 
banques a chiarte au Canada, et a Ia Banque du Canada ainsi que lea dollars 
canadiens et inonnaie en circulation. 

Lea depots dans lea autres instilulions (231213312) conlprennent lea depOts de 
tous genres dans les quasi-banques (y compris lea parts dana lea caisses populaires 
et caisses d'Cpargne et dc cr(dit) et dans les institutions financiCres publiques. 

Lea devises et depOts Ctrangers (2313/3313) comprennent tousles avoirs ci depOts 
en devises etrangerca auprés des hanques /i charle du Canada, les succursales a 
l'Ctranger ci et leurs luliales ainsi qu'avec les institutions financiCres a l'Ctranger. 

Cr&dil it Ia consomination. La categoric 232113321 comprend Ic credit accordé 
lOx parliculiers pour l:ichiat de hiens et des services de consomniation. 

Ciumples A recevoir/payer. La catCgorie 2322/3322 comprend he credit a court 
terme accordC ou rcçu dans Ic cours ordinaire des alfaires par des lournusseurs 
ou aclieteurs de biens et de services. 

l'rts. Lea prCts bancaircs (2331/3331) et autres prCts (2332/3332) comprennent 
des prCts non negociables offerts principalement par lea banquca a charte et les 
autres institutions financiCrcs. 

Erretsacoturt ternic. Cette categoric comprend les billets a court terme 
nCgoei:ibles. 

(;LOSsARY 

Na Saving. Category 1400 is the difference between a sector's current 
in:ome and current outlays/expenditures. It is "net' in that depreciation 
espenses are excluded. 

CCA. Capital consumption allowances (category 1200), is made up of 
business Costs for depreciation of fixed physical capital (plant and 
equipment), depreciation of housing stock as well as depreciation of 
government-owned fixed capital stocks. Miscellaneous valuation 
adjustments are also included in this category. 

Investment In Fixed Capital. Category 1600 comprises outlays on new 
d irable capital assets with a lifetime of one year or more. This includes 
residential structures, non-residential buildings, engineering structures plus 
rr achinery and equipment. Certain non-construction costs (i.e. real estate 
commissions) are capitalized. Imports of used machinery and equipment 
a -c also included, as these constitute additions to domestic capital stock. 

I wcstmeni in Inventories. Category 1700, the value of physical change in 
inventories, is investment in inventories valued at average market prices 
during the current period. This category includes mainly business non-farm 
inventories, as well as farm inventories and inventories in the federal 
government sector. 

Net Purchases ofExLstlngAasets. Category 1800 covers purchases and sales 
cf used fixed assets, resource rights, land and natural resources and 
i itangible assets; it also encompasses capital transfer transactions, such as 
the transfer of inheritance and migrants funds. 

Officio! Reserves. Category 2210/3210 is the sum of: Official Holdings of 
Gold and Foreign Exchange (2211/3211). gold, U.S. dollarand other foreign 
onvertible currency denominated deposits; Internat tonal Monetary Fund, 

General Account (2212/3212) - loans to/from the IMF; Special Drawing 
Rights (2213/3213) - the allocation of new, and movement of existing. SDR's 
between Canada and the rest of the world. 

Currency and Deposits. Currency and Bank Deposits. 231113311, consists 
of all types of Canadian dollar denominated deposits at chartered banks in 

anada plus similar deposits at the Bank of Canada, currency in circulation 
is well as coins in circulation. 

Deposits - Other, 2312/3312, consists of all types of deposits held at 
iear-banks (including shares in credit unions and caisses populaires) and 
public financial institutions. 

Foreign Currency Deposits. 2313/3313, consists of all holdings of foreign 
currency and foreign currency denominated deposits hooked at chartered 
banks in Canada, foreign branches and subsidiaries and foreign banks and 
other foreign deposit .taking institutions. 

Consumer Credit. Category 2321/3321 covers credit extended to persons 
for the purchase of consumer goods and services. 

Trade Receivable/Payable. Category 232213322 covers short-term credit 
advanced/received in the ordinary course of business by suppliers/buyers of 
business goods and services. 

Loans. Categories 2331/3331 Bank Loans and 2332/3332 Other Loans 
consist of non-marketable negotiated loans. These are principally advanced 
by chartered banks and other financial institutions. 

Short-Term Paper. This covers marketable short-term instruments 
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Government of Canada Short-term Paper or Treasury Bills (234013340), are 
negotiable bearer promissory notes with an original term to maturity of less 
than one year, which are issued at a discount without coupons and sold at 
auction every Thursday; Foreign currency Canada Bills are also included in 
this category. 

Other Short-term Paper (235013350) covers marketable short-term notes, 
of original term to maturity of oneyear or less, issued by a variety of financial 
and non-financial sectors, issued at a discount, bearing no coupons; 
provincial and municipal treasury bills are included in this category. 

Mortgages. Category 241013410 covers mortgage loans and agreements of 
sale secured by real property, mostly residential buildings. First, second or 
third, etc. are included. Mortgages are characterized by blended 
repayments, usually monthly, of principal and interest. 

Bonds. This category consists of securities issued in Canadian or forei g n 
currency with an original term to maturity in excess of one year. 

Canada Bonds, 2421/3421, covers marketable direct and guaranteed 
(enterprise) bonds plus Canada Savings Bonds as well as special 
non-marketable bonds issued to the Canada Pension Plan. 

Provincial Bonds, 2422/3422, covers direct and guaranteed (enterprise) 
marketable bonds as well as provincial savings bonds and special 
non-marketable issues to the Canada Pension Plan. 

Municipal Bonds, 2423/3423 covers direct and guaranteed (enterprise) 
bonds. 

Other Bonds, 2424/3424, consists largely of bonds issued by Canadian 
corporations (which includes bonds of government business enterprises 
carrying no explicit guarantee); this also covers bonds issued by non-profit 
institutions and hospitals. 

Life insurance mid l'euslons, Category 2430/3430 covers the liabilityof life 
insurance cornpanie.s to policyholders, the liability of trusteed pension plans 
to individual investors as well as the federal government liability in respect 
to annuities sold under the Government Annuities Act. 

Claims. Corporate Claims (251213512) consists of investments in seem-i ties, 
loans and advances of associated corporations. On the asset side, 2512 also 
covers investment in shares between associated companies. 

Government Claims (2513/3513) includes claims between parent 
governments and government business enterprises plus claims between 
associated government business enterprises (in the form of shares, securities 
as well as loans and advances). Claims between different levels of 
government are also counted. 

Shares. Category 2520/3520 covers common and preferred shares 
(including term preferred shares and mutual fund shares) plus contributed 
surplus. Stock issued by a government business enterprise to a parent 
government is classified to government claims (category 251313513). 

Foreign Investments. Category 253013530 covers all marketable Financial 
Instruments (bonds, short-term paper and shares) which are liabilities of 
non-resident entities (foreign governments and corporations as well as 
international organizations) and assets of domestic sectors. 

Other Financial AsseWLiabililics. Category 261013610 covers a wide 
vanety of miscellaneous items not included in other categories. Accrued 

Lea effets a court cerme du Gouvertiement du Canada (2340/3340) ou Bons du 
Trésor soN des billets a ordre du porteur nCgociables ayant une Cchéance 
originale dun an ou moms. Its sont Cmis i prime, sans obligation au porteur. par 
le Gouvernement du Canada ci sont vendus aux enchCres tous les jeudi. Cette 
categoric comprend aussi les "Boos du Canada" émis en devises étrangCres. 

La categoric 'Autres effets a court terme" (2350/3350) comprend Ics billets 
nCgociables dune Cchéance originale d'un an ou moms. Cmis a escompte sans 
obligation au porteur par les diverssccteurs financiers et non-financiers. Lea bans 
du TrCsor provinciaux ci municipaux sont compris dans cette categoric. 

lIyputhques. La categoric 2410/3410 comprend les prets hypoth&aircs ci lea 
accords de vente garantis par des biens immobiliers, surtout des immeubles 
rCsidentiels. bile comprend une premiere, deuxiCme ou troisièrne hypotheque. 
Les hypoili&ues soot caractCrisécs par des remboursemenis dc capital ci 
d'intérCts rCunis (d'ordinaire mensuels). 

Obligations. Ce sont des Cm issions en devises canadiennes ou étrangères ayant 
une CchCance originale de plus d'un an. 

Les obligations fCdCrales (2421/3421) comprennent lea obligations nCgociables. 
celles Cmises par les entreprises publiques fCdCrales portant une garantie explicite, 
lea obligations dCpargnc du Canada ainsi que les obligations non nCgociables 
Cmiscs au Régime de pensions du Canada. 

Lea obligations provincialcs(2422/3422) comprennent lea obligations nCgociablea 
émises ou griranlies par lea administrations ou les entreprisea publiques 
provinciales ainsi que les obligations d'Cpargne provinciales ci les emissions 
spCciales (non nCgociables) au Régime de pensions du Canada. 

Lea obligations mu n icipales (2423/3423) comprennent lea obligations nCgociabtea 
Crnises ou garanlies par tea administrations ci lea entreprises municipales. 

Lea autres obligations (2424)/3424) soot constituCes surtout dobligations 
nCgociables Cmises par lea sociClCs canadiennes (y compris tea obligations non 
garanhies des cntrcprises publiques). Cette categoric comprend aussi lea 
obligations des organismes sans but lucratif ci des hOpitaux. 

A.ssiirance-vie ci reiules. La categoric 2430/3430 corn prend les engagemenLs des 
sociClCs d'assurance-vie contracCes a l'Cgard des titulaires de polices, lea 
engagements des regimes de pensions en fiducie ainsi que lea engagements de 
l'administration puhlique fCdérale A l'Cgard des rentesvendues en vertu de In i.oi 
relative aux rentes sur lEtat, 

Criiinces. CrCances sur/envers des entreprises privées (251213512) du cOté de 
lactifcomprennent lea placements en actions, lest itres de dette ainsi que les prCts 
ci avanccs des sociCtés constituCes associées 

Les crCances des administrations publiques (2513/3513) comprenneni les 
créances entre Vadministration publique mere et sea enireprises ou enire des 
entreprises publictues associCes (sous fonne dactions, de Litres ci de préts et 
avances). Comprcnd aussi les cr&ances entre lea différents niveaux de 
l'administration publique. 

Actions. La categoric 2520/3520 comprend lea actions ordinaires ci privilCgiecs 
y compris Ics actions privilCgiCes a CchCance prCdéterrninée), Ic surplus d'apport 
ci Ics actions des foods mutuels. Lea actions Crnises par une entreprise public1ue 
a 'administration publique mCrc sont pour leur part classCes dana In categoric 
"crCances"( 2513/3513). 

lnvcsiissenicnts élrangers. La categoric 2530/3530 cornprend tous les 
insiruments tinanciers nCgociables (actions, obligations ci papier a court terme) 
qui rcprCscntcnt Ic passif des cnlitês non rCsidentes (administrations publiques 
CtrangCrcs, organismes internationaux, sociCtCs) qui soot lea actifs des secteurs 
canadiens. 

Autres élémciits actils/passif. I..a categoric 2610/3610 comprend uric vaste 
gamme dopCrations diverses non comprises dana tea autres categories de l'actif 
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ir terest, non-trade receivable/payables and prepaid expenses are a few 
	

financier ou du passif. Lea intCrêts courus, ci les charges payées d'avance sont 
ecam pies. 	 des exemples. 

et Lending. Net  lending, income and expenditure accounts basis, category 	Eniprunis nets. L'cmprunt net scIon lea Comptes de reven us ci dCpenses (1900) 
100 records the difference between a sector's internally generated source 	enregistre Ia difR'rence entre lea sources de fonda d'origine intcrne d'un secteur 
of funds and outlays on non-financial capital. 	 ci lea dCpcnscs en capital non financier. 

Net lending, financial (low accounts basis(categocy 2000, is the difference 
between net investment in financial assets and net funds raised in liabilities. 
This category was formerly referred to as net financial investment. 
Conceptually, these two measures are the same; however, because data for 
nany of the largest sectors do not have an entirely consistent source there 
are errors and omissions that result in a statistical discrepancy. 

l)iscrepancy. Category 4000 is the difference between category 1900 and 
category 2000. It shows the difference between net lending (or borrowing) 
s measured by income less expenditure versus net lending (or borrowing) 

is measured by financial transactions. 

Category 1101/1501 also appears in the Financial Flow Accounts as part of 
category 4000. it is the difference between the conceptually equal estimates 
of GDP expenditure based and G DP income based. This difference is halved 
and allocated to the income side and the expenditure side (capital finance 
accounts) so as to bring the two aggregates into balance. 

.ersuns and tJnincorporated Business Sector. 'This sector covers the 
ransactions of households, unincorporated business and non-profit 
nstitutions. Unincorporated business includes farmers, independent 
-etailers and self-employed professionals. Non-profit institutions include 
iniversitics, churches, charitable organizations and unions. Assets 
idministered by trust companies on behalf of individuals are included in the 
cctor. Under the conventions of the System of National Accounts, credit 

unions and caisses populaires, life insurance and trusteed pension plans are 
treated as 'associations of individuals"; as such, their investillent income is 
treated as income (saving) of individuals and the personal sector has a claim 
on their net assets, 

Corporate Sector. This sector covers transactions of all incorporated 
businesses, whether non-financial or financial. It includes non-financial 
private corporations and non-financial government business enterprises. It 
also includes financial institutions such as banks, near-banks, life insurance 
and pension funds, other private financial institutions , as well as financial 
government business enterprises and the Bank of Canada. It should be 
noted that only the intermediation activities of credit unions, caisses 
populaires, life insurance and pension funds are shown in the corporate 
secton this financial activity is balanced by a claim liability in each of these 
sub-sectors which, in turn, becomes an asset of the personal scctor. 

Covernrnent Sector. This sector covers the trailsactions of the Federal 
Government provincial and local governments and hospitals and social 
security funds - 

Non-Resident Sector. Financial flows recorded here cover transactions 
between non-residents and Canadian residents (domestic sectors). 

L'emprunt net scion les Compics des flux financiers (2000) represcntc Ia 
difference entre la variation en actifs financiers ci Ia variation du passil. 
Antdricurcment eeoc categoric s'intitulait investissement financier net, En 
thCorie ces deux mcsures sont Cgales. Cependant, Ctant donnC quc Ia plupart des 
donnCes ne proviennent pas dune source parlaitement uniforme, dIes 
contienncnt des erreura ci omissions qui entrainent unc divergence sta0stique. 

Divergence. La categoric 4000 reprCsenie Ia diffCrence entre Ia categoric 1900 et 
Ia categoric 2000. Celle-ci constituc Ia difference entre l'emprunt net (ou 
prC)dcs Conipies de revenu Ct des dCpenses cc l'emprunt net (prCt) calculC a 
partirdes flux financiers. 

La categoric 1101/1501 (incluse dana lea Comptes des flux financiers et qut fait 
partie de Ia categoric 4001)) rcprCsente Ia difference entre Ic l'lB en termes des 
revcnus et en termes de dCpenses. Cette difference eat divisee en dcux afin de 
rapproclier les deux estinhiilions du P113. 

Particulkrs et entrepi - ises Indlviduelles. Ce secteur comprend lea operations 
des mCnages, des entreprises individuelles en sociCtés et des institutions A but non 
lucratif. Lea entreprises individuelles comprennent lea agriculteurs, lea 
dCtaillants indCpendants et les professionnels a leur propre compte. Lea 
institutions sans but lucratif comprenncnt lea universitCs, lea Cglises, les 
organismes de charitCs et lea syndicats. Les actil's adruinisirCs par les sociCtés de 
tiducie pour Ic compte des particuliers sont compris dana ce secteur. Dans Ic 
Système canadien de comptahiliiC nationale, les caisses d'Cpargne ci de credit. 
lea sociCtCs d'assurance-vie ci lea regimes de pensions en fiducie sont traitC en 
'associalions de particuliers' et compris dans cc secteur; leurs revenus de 
placements sont traitCs en revenu (èpargne) du secteur des parliculiers qui 
dCtient ainsi une crCance sur leurs actifs nets. 

Secicur dc suclélh. Ce secteurenglobe lea transactions de toutes lea entreprises 
constituèes en sociCtCs. uinanciCres ou non financiCres. II cnglobe lea sociCtCs 
privees non financiCres ci les entreprises publiques non financiCres. Comprend 
aussi lea institutions financiCres comme idles hanques, quasi-banques, sociCtCs 
d'assurance-vic et regimes de rCtraitc. auires institutions tinanciCres privCea. 
institutions finauciCres puhlques Cl Banque du Canada. Seules lea activilCs l titre 
d'inlermCdiare des caisses populaires ci des caisses d'Cpargnc et du credit, des 
sociCtCs d'assurance-vie et des regimes de pensions sonc incluses drns Ic secteur 
des sociCtés; eeoc activitC financiCre se retrouve au passif net de ces sous secteurs 
et aussi comme actif financier dana Ic secteur des particuliers. 

Admuccisirations puhlii1ucs. Ce secteur englohe lea transactions de 
l'adininistration publiquc fCdCrale, lea administrations publiqucs provinciales et 
municipales ci Ics hopitaux ainsi que les Caisses de sCcuritCs socialca - 

Secteur des non-residents. Lea flux financiers dana cc sectcur rendent compte 
des operations et'fcctuCca entre lea non-residents Ct lea residents canadiens 
(secteurs intcricurs). 
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10-294 National income and Expenditure Accounts - Quarterly Estimates, 
1985-1992 plus corresponding diskette with every issue of 13-001 

Quarterly 
(4 issues) 

180.00 216.00 252.00 

10-297 National Income and Expenditure Accounts - Annual Estimates, 
1 980-1991 plus corresponding diskette(s) for 13-201 

Annual 
07/92 

119.00 143.00 167.00 

10-299 Provincial Economic Accounts - Annual Estimates, 1986-1990 
plus corresponding diskette(s) for 13-213 

Annual 
03192 

120.00 14400 168.00 

SPECIAL PUBLICATION PACKAGE 

10-213 Provincial Economic Accounts - Annual Estimates (13.21 3) and 
Preliminary Estimates (13-21 3P) 

Annual 53.00 63.00 74.00 

CORPORATE PUBLICATIONS  

11-OOIE The Daily Daily 120.00 144.00 168.00  

11-002E Infomat Weekly 125.00 150.00 175.00 - 

11-008E Canadian Social Trends Quarterly 34.00 40.00 48.00  

11-010 Canadian Economic Observer Monthly 220.00 260.00 310.00  

11-204E Statistics Canada Catalogue 1990 Annual 13.95 16.70 19.50 

SUBTOTAL 

Canadian customers add 7% Goods and Services Tax. GST (7%) 

Please note that discounts are applied to the price of the publication and not to the total amount which 
might include special shipping and handling charges and the GST. 

GRAND TOTAL 

Cheque or money order should be made payable to the Receiver General for Canada/Publications. Canadian clients pay in Canadian funds. 
Clients from the United States and other countries pay total amount in US funds drawn on a US bank. 

Order completed by, 	 Date: 

Subscriptions will begin with the next issue. 
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VISA and MasterCard 
1-800-267-6677 dl  
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Division des comptes nationaux et de I'environnement 

POSTEZ A: 	TELECOPIEZ A: (613) 951 -1584 MODALITES DE PAIEMENT 
Vente des publications 	 Le bon télècopié tient lieu de 
Statistique Canada D 	Numéro d'ordre d'achat (inclure s.v.p.)  commando onginale. Vou,Ilez 
Ottawa (Ontario) K1A 0T6 	ne pas envoyer de confirmation. Signature autonsée  
(En caractères dimprimerie s.v.p.) Ej 	Paiement inclus 	 $ 
Entreprise  Portez a mon compte: 0 	MasterCard 	El VISA 
Service  

No de compte  A 'attention de 
Adresse  Date d'expiration 	
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Abonnement annuel 
Fréquence ou prix de Ia publication 

Numéro au Titre de parution! Oté Total catalogue Date de Canada Etats- Autres $ 
parution JnI pays  

$ 
11-509 Activité humaine et l'envirorinement, 1991 Hors série 35,00 42,00 49,00 

09/91 

13-001 Comptes natiortaux des rovenus et dépenses - Estimations Trimestriel 80,00 96,00 112,00 trimestrielles, 1985-1992 4 numéros 

13-014 Comptes des flux financiers - Estimations trimestrielles, Trimestrie 50,00 60,00 70,00 1989-1992 4 numéros 

13-201 Comptes nationaux des revenus ot dépenses - Estimations Annuel 39,00 47,00 55,00 annljelles, 1980-1991 07/92 

13-2 13 Comptes economiques provincisux - Estimations annuelles, Annuel 40,00 48,00 56,00 1986-1990 03192 

13-213P Comptes economiques provinciaux - Estimations préliminaires, Annuel 26,00 31,00 36,00 1991 05/92 

13-2 13S Comptes économiques provinciaux - Edition historique, Hors série 70,00 80,00 80,00 1961-1986 06/88 

13-214 Comptes du bilan national - Estimations annuelles, 1982-1 991 Annuel 35,00 42,00 49,00 
07/92 

13-531 Comptes nationaux des revenus et dépenses - Estimations Hors série 50,00 52,00 52,00 
annuelles, 1926-1 986 06/88 

13-533 Comptes nationaux des revenus et dOpertses - Edition historique, Hors série 50,00 60,00 60,00 1947-1986 02/89 

13-585F Guide des comptes des flux financiers et des comptes du bilan Hors séne 36,00 37,00 37,00 
national 02/89 

1 3-603F Guide des comptes des revenus et dépenses Hors série 35,00 42,00 49,00 No. 1 11/90 
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ENSEMBLE: PUBLICATIONS AVEC DISOUETES 

10-294 Comptes nationaux des revenus et dépenses - Estimations 
trimeslriellos, 1985-1992 plus disquette correspondante a chaque 
numOro do 13-001 

Trimestriel 
4 numéros 

180,00 216,00 252,00 

10-297 Comptes nationaux des revonus et dépenses - Estimations annu- 
elles, 1980-1991 plus disquette(s) correspondante(s) de 13-201 

Annuel 
07/92 

119,00 143,00 167,00 

10-299 Comptes économiques provinciaux - Estimations annuelles, 
1985-1989 plus disquette(s) corrospondante(s) de 13-213 

Annuel 
03/92 

120,00 144,00 168,00 

ENSEMBLE SPECIAL DE PUBLICATIONS 

10-213 Comptes économiques provinciaux - Estimations annuelles 
(13-213) et Estimations préliminaires (13-21 3P) 

Annuel 53,00 63,00 74,00 

PUBLICATIONS DU BUREAU 

11-001F Le Quotidien Quotidien 120,00 144,00 168,00  

11-002F Infomat Hebdo. 125,00 150,00 175,00 

11-008F Tendances sociales cariadiennes Trimostriol 34,00 40,00 48,00 

11-010 L'Observateur économique canadien Mensuel 220,00 260,00 310,00 

11-204F Catalogue de Statistique Canada 1990 Annuel 13,95 16,70 1  19,50  

TOTAL 

Los clients canadieris ajoutent Ia taxe do 7 % sur les produits et services. 
TPS (7 %) 

Veuillez noter quo les reductions s'appliquent au prix des publications et non au total général; Ce dernier 
pouvant incluro des frais do port et de manutention particuliers et Ia TPS. 

- 
TOTAL GENERAL 

Le cheque ou mandat-poste doit être fait a l'ordre du Receveur general du Canada - Publications. Los clients canadiens paient en dollars 
canadiens; les clients a l'étranger paient le montant total en dollars US tires sur une banque américaine. 
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Tout abonnement débute avec le prochain numéro a paraitre. 
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FINANCE, DEBT AND WEAL'l'l I IN TIlE 
NATIONAL ACCOUNTS 

The National ilalance Sheet Accounis provide a stock dimension 
to the system of national accounts, Econoim'-wide estimates of 
tangible assets on the national balance sheet are a measure of the 
national wealth; net wealth is comprised of these assets adjusted 
for Canada's net indebtedness with non-residents. The 
underlying sector balance sheets in this release show a time series 
of the assets, liabilities and net worth for each sector of the 
economy -including persons, governments, non-financial 
corporations, financial institutions and non-residents. Links 
between sectors and major shifts in the L-coilomv arc rellected in 
the composition and changes in the structure of sector balance 
sheets. The role of linancia 1111 termed aries can he seen in Lhe size 
and make-up of their portfolios. 

An analytical text, extensive charts, and a table summarizing 
credit market debt by instrument for the major sectors are 
included; special articles, technical notes and various 
supplementary statistical tables are also a regular feature. 

Subscribe today. Data are also available as bound printouts or on 
diskettes. Contact Valerie Thibault (951-1804) for information, 
or simply place your order for the publication toll-free at 
1 -800-267-6677. 

1"11NANCIllEN'f, l:N1)I - - --- - I;rIEN1' ET RICIIESSE 
DAN.S LES COMPTIS NAT1ONAUX 

Les coinpies du lilian nalional prsentent une dimension de stocks au 
systrne de Ia coniplabiliI6 nationale. Lea actifs mat&iels presentes au 
bilun sont one mesure de Ia ricliesse nationate a l'échelje de toute 
l'économie. En ajusta Ut ccs actifs en fond ion de l'endettement vis-â-vis 
tea non-residents on derive Ia richesse nette. Les bilans sectoriels 
prCsentCs dans cette publication montrent une aCne chronologique 
des actifs, passifs Ct de Ia valeur nette pour chaque secteur de 
l'Cconomic, qu'ils s'agissent des particuliers. des gouvernements, des 
sociCtCs non financisrcs, des institutions tinanciCres ou des non 
residents. Les liens entre lea secteurs CL les changements importants 
dans l'Ceonomie sont rellCtCs thins Ia composition et les changenients 
a Ia structure des hilans secturiels. La taille et Ia constitution de leur 
porLcicuille dCmontreni bien Ic role des intersnCdiaires financiers. 

La publication presentc des testes analvtiq ues, des graphiques dCtaillCs 
ci des tableaux sur Ic marehC du credit par type dinstrumcnt financier 
pour les principaux secteurs. En plus on y retrouve réguliCrement des 
articles spCciaux, notes techniques et divers tableaux statistiques 
supplCmentaires. 

Abonnez-vous des mainten:inl! Les donnCes sont aussi disponibles sur 
imprimC dordinateur ou disquette. PniCre de contacter Valerie 
Thihault (951-1804) pour plus d'iiitorniation ou commander votre -. 	

nt sans frals :iu 1 -00-267-6677. 
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VOti'tis lisez tous IN lours des articles 
altant de recvclage. de Ia pollution 

tie l't'au, des emissions tie gaz lti(iIis- 
Inches oo de Ia diminution de Ia cotiche 
tI Ozone. MalheureusemCnt, ces rapports 
-toni trot) souvent fragmentés ci il devlent 
diflicile de se liire uric parfailc We de 
lenironnement physique du Canada. 

1etiiiit hunia/ne e( !'ernimnnemeni est 
tcrit alin tie vous alder a comprendre les 
liens entre notre population. nos artivllés 
socio-e'onomique ci noire environ-
nement. Vous verrcz, par exemple. 
comment les salicaires ci les dreissna 
sont repar'tieS a travers les eaux 
intericures ci quels en sont leurs effets. 

HI 1)I DE C45: un prolJI statisllque do bassln 

h, droraphlque de I Ontario est égah-nwnt présenté. 

E 't 	(l1\ \OLJ i('a(I It'V5 iLtiii'- 
ahaut recycling, water polltil (II 

I1(IUSI rLil ('misSloilS or the depletion ol 
the ozone layer. Enfortunately, these 
reports are oRen fragmented, making it 
Ilimeult to get a complete picture of 
Ganadas physical enironment. 	N. 
Human (ii%.'ily and the Ernimnmenl is 
written 14) help you understand the links 
between our population. SOCIO-eCOflOEfli(' 

activities and our enironment. %oull 
see, for .'xample. hov the purple 
loosesir fe and zebra mussels are 
spreading throughout inland waters 
and the i'tit'ct they have. 

( 1 ,Sflj)l: tttatis(ieaI profile a1an 

(hitarlo rh ci basin is also Included as 
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UENVIRONNEM[EYf 
EIAMONMM DU CANADA 

/4• 'L 

l. 
a ase tuth to demonstrafr hos 

	 (amine étude di' cas, en toe de niontrer comment 

so cia-cc ononiir Information can Is 

lii Led iith ph,sicai data at a local ieiel. 

Organized in three, easy-to-read sections: lopulation. Socio-
Econori Ic Systems. and Environmental Conditions, this publication 
examines our activities from a number of perspectives: 

resource consumption 
wastt generation 
monitoring the conditions 01 land, watcr. air and 
living organisms 

This unique bestseller highlights such Fascinating details as: 

• pu rutases of potential pollutants by Canadian households 
• the lriportarwe of natural resources to the Canadian economy 
• ener.y consumption by industry 

linformation socio-eeononhlque pent etre misc en rapport 

aiec les données ph,siques a on endroll donné. 

Louvrage est divisé en trois parties Importantes : Ia population. 
les reseaux socio-econom iques et l'état (IC l'environnernent, qul 
examuie 1105 a('tivites sous dili'ents angles: 
• Ia consommation des ressources naturelles 
• Ia production des déchets 
• Ia surveillance de létat des tcrres. de l'eau, de lair ci 

des organismes vivanLs 

Ce best-seller unique met en relief des details aussi 
fascinarit.s que 
• les achats de polluants potentiels par les grandes 

maisons canadiennes 
• I'lrnport.ance des ressources naturelles pour 

l'Cconomie canadienne 
• Ia consommation d'Cnergie par industrie 

Order sour copy todn! 
Ilumsi, ('nIIt,v and the Environment, 
(CaLaioue No. I I-309E) $35 in 
Canada. IS $42 In the tnited States 
and LIS 549 In other countiles. 

Write tu: 
Publical Ion Sales, Statistics Canada 
Ottaa. Ontario 
K1 0Th 

if more conenlent. FAX  
your order to: 
(613) 951-1384, or contact 
your local StatistIcs Canada 
Reference Centre listed in 
this publication. 

For laster orderIng call 
14M)0-267-6677 
and use %1SA or MasterCard. 

Commandez sotre 
een1plalre aulourd'hul! 
tell) lie huinalne ci 1cm iron-
fleilIel)!. (0°  de cataioue 
11-3091) 35 $ an Canada. 
42 $ (uS) aii Itats-tinls et 
49 $ (1:5) dans les autres pays. 

Ecrivez a : % ente des publi-
cations Statistique Canada 
Ottawa (Ontario) K i A 0Th 

Si wus Ic prtlércz. téiecoplez votre 
commande all (613) 951-1384. 
ou contactez volre centre de 
consultation regional de Stalistique 
Canada, dont vous pouez consuiter 
Ia lisle dans Ia présenle publication. 

Pour un senice plus raplde. 
composez sans frais le num#ro 
1-800-2674;677 et utlllsez %otre 
carte Visa on MasterCard. 

I e II Statistics Statistique 	
11.1 

'..iiiai1a Canada Canada 
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The structure of Canada's economy can seem 
difficult to understand. What do we produce? 
Now do we produce it? Who buys it, 
and who sells it? Statistics Canada's 
new publication, the GUIDE TO THE 
INCOME AND EXPENDITURE ACCOUN75 
addresses these puzzling issues and 
explains how the Income and Expendi 
lure Accounts (lEA) will enrich your 
understanding of our economic 
system. 

At t he 	 ', 
in Canada, the lEA show how various groups like 
holds, businesses and governments raise revenue aol 
expend it to purchase goods and services. Together hi' 
LEA afford an opportunity to assess the performam.e ui h 
national and provincial economies. 

Developed for both economic specialists and general users, the Guide is 
the first in a series that will hills' document Canada's system of national and 
provincial accounts. In four concise chapters, the Guide examines a compre-
hensive range of topics. including: 
• Who uses the LEA and for what purposes 
• The role of the LEA within Canada's System of National Accounts (SNA) 
• The impact of the Historical Revision of l9Rh 
• Why GDP, rather than CNP. is the central aggregate of the system 
• The significance of the Sector Accounts to understanding how a modern 

economy functions 
• The importance of Constant Price Estimates to both tli' 

and the SNA 
• I-low the GDP estimates are calculated 
• How the quality and reliability of the LEA estimates are assessed 

The Guide also presents dozens of tables to clearly illustrate theoretical 
examples and to help you fulls' understand technical aspects of the LEA 

For business strategists, students, economic analysts and current users ot 
data, the Guide is a must. Order the Guide to the Income and Expenditure Accounts 
)Cat. 13-603E, No.1) for only $35 in [ari,cda, I 'SS42 in the I nit,il SLites ind I SS4I1 
in other countries. Call toll-free 1-800-267-6677 and use tour Visa or MasterCard, 
fax your order to 1-613-951.1584, or write In: 
Publication Sales, Statistics Canada, 
Ottawa, Ontario K I A 0T6 

....I........................... 

La structure de l'économio canadienne pout 
sembler difficile a corn prendro. Que 
produisons-nous? Comment produisons-nous? 
Qui achèto notre production et qui Ia vend? La 
nouvelle publication do Statistique Canada, 
GUIDE DES COMPTES DES RE VENUS ET DEPENSES, 
répond a cos questions difficiles of explique 
comment los comptes des revenus of dépensos 
(CRD) vous aideront a mieux comprendro noire 
système économiqu.. 

V (RE) 	ruc 'iii a ii' ''or ii' I iccilvse niacroeconomique et des prises de 
decisions au Canada et iuuntrent imment différents groupes, tels que Les 
ménages, les entreprises et les admimstratims. e procurent leurs recettes et 
les depensent en biens et en services. Its pernle:I'n ainsi d'évaluer les 
résultats des economies nationale et provinciales. 

Destine aux specialistes de l'économie comme au grand public, ce Guide 
st Ic premier ouvrage dune série qui traite a fond dii syslhme (IC comptabilite 

uclionale do Canada ci des provinces. En quatre chapitres concis, Ic Guide 
ii rile un Cventail complet de sujets, dont 
a  lidentification des personnes qui utilisent les CRD 

'i klans quels huts 
• 	' role des CR11 dans le système de comptabilité nationale 

dci Canada (SCN) 
• 	'incidence de Ia revision historique de 1986 
• 	rimptacement du PNB par Ic PIB 

• 	Limportance des comptes secioriels pour 
comprendre Ic fonctionnement dune économie 
moderne 

• L'importance des f , Oimittions en prix constants pour 
les CRD p1 Ic SL\ 
ci lu I des estimations du PIB 

I. valuation de Ia qualite et de La flabilité des 
v'tcmations des CRD 

(ddde contient egalement des dizaines de tableaux afin 
lilIcitc'er clairement des exemples theoriques et de vous aider 
'mprendre parfaitement les aspects techniques 

RD 
or les stratégisies des entreprises les dtudiants, les analvstes de 

imwii it cs utilisateurs actuels des données du SCN, Ic Guide est 
mit In ui' 111l simpose. Cnmrnandez Ic Guide des comptes des 

revenus et dCpenses I N" 13-693F, Ni au cataloguel pour :15 S st'ulement 
au Canada, 42 $ CS aux Etat 	'ci 	'149 5 IS clans lics 1 ul r' lii 	Compostci sans 
frais hi 1-800-267-6677 et utilisiz voice trip VISA no 
MasterCard, télécopiez votre coniniande im 
1-13-951-1584, ou écrivez a 
Vente des publications, Stoics tique Canada 
Ottawa, (Ontario) K I A 0Th 	 Pour 
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