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INTRODUCTORY ANALYSIS

The latest revisions to the National Accounts
for the years 1950, 1951, and 1952 are incorporated
in the following tables. The 1949 figures are un-
changed from those shown in the basic reference
document ‘‘National Accounts, Income and Expendi-
ture 1926-1950'' (December 1951). The latter
document contains a description of concepts, sources
and methods used in the National Accounts. The
present publication brings up to date the tables
which were published in this basic reference
document, and in addition, provides a number of new
tables showing further detail of government revenues
and expenditures !, The maintables of Gross National
Product and Gross National Expenditure are presented
first, followed by price indexes (deflators) and
constant dollar estimates. These are followed by
the statements of transactions among major sectors;
namely, persons, businesses, governments and non-
residents, together with the national saving and
investment account. An industrial distribution of the
National Income and other aggregates and a geo-
graphical distribution of Personal Income is given,
as well as tables on government revenues and
expenditures, and a number of miscellaneous tables
including the detail of personal expenditure. Finally,
reconciliation statements for accrued net income of
farm operators from farm production, gross domestic
investment, exports and imports, and the federal
government surplus are given.

Highlights of 1952

The year 1952 was highlighted by a number of
developments which provide a perspective on the
year's economic activity. In general, the adjustment
of production and demand necessitated by the
expanded defence programme was largely completed
in 1952, and resources were made increasingly
available for private use. Production in ‘‘real®’
terms increased by 6 per cent. There was an im-
proved relationship between supply and demand
and an abatement of inflationary pressures, per-
mitting the lifting of consumer credit regulations
and the relaxation of controls over the supply of
essential materials. Farm prices fell sharply due to
a severe drop in livestock prices which was
aggravated by the outbreak of foot-and-mouth
disease and the temporary loss of the United States
market, This adverse development in the farm sector
was partly offset, however, by the harvesting of the
largest grain crop on record. All major price indexes

1. The historical detail of government transactions
extending back to the year 1926 is published in “*Govern-
ment Transactions Related to the National Accounts
1926-1951'", D.B.S. Reference Paper No. 39, December
1952.
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showed declines throughout the year, although the
average level of the consumer price index was about
2 per cent above the average for 1951. Accompanying
these developments, labour income rose steadily
throughout the year and on average was 11 per cent
above 1851. Hence, a notable advance in ‘‘real’”’
wages and salaries is indicated for 1952.

The general level of effective demand showed a
more balanced growth in 1952 than in the preceding
year. The real volume of personal expenditure on
consumer goods and services turned upward early
in the year after successive declines in 1951, and
this rise in consumer buying continued to be one of
the outstanding developments of the year. In the
government sector, defence expenditures rose
rapidly, and, for the year as a whole, were approach-
ing their expected maximum level of around $2
billion., The rate of housing construction, which had
been declining sharply throughout 1951 and early
1952, picked up after the first quarter and continued
to rise throughout the remainder of the year. The
rate of inventory accumulation in 1952 was at a
much lower rate than in 1951, with manufacturing
inventories showing the major decline. In the field
of Canada’s foreign trade, an increase occurred in
merchandise exports to overseas countries, accom-
panied by a decline in imports from these areas. At
the same time Canada’s deficit on merchandise trade
with the United States was somewhat smaller in
1852. As a result of these developments, the year
ended with a small surplus on overall international
current account, in contrast to the deficits of the
two preceding years.

Gross National Product and National Income

The market value of the nation’'s total production,
as measured by Gross National Product, was $23,011
million in 1952, compared with $21,450 million in
1351. This represents an increase in the value of
total output of 7 per cent. Almost all of the advance
was accounted for by an expansion in the physical
volume of production, with only a minor portion
reflecting the effect of changing prices; as noted
above, the physical volume increase amounted to 6
per cent,in approximate terms.

Accompanying the rise in production, there was
a gain of about 1 per cent in the employed labour
force. This was in contrast to the somewhat larger
growth of 2 1/2 per cent in 1951, At the same time,
the number of persons with jobs in agriculture
declined by about 6 per cent, while non-agricultural
employment was 2 1/2 per cent higher.

National Income,that is, the value of the nation's
total earnings from current production is estimated
at $18,135 million in 1952, an increase of 6 per
cent over the preceding year. While income originat-
ing in government, construction and service groups
showed a larger advance than the overall increase
of 6 per cent, the gains in manufacturing and mining

were below the general average. Income originating
in agriculture and other primary industries declined
(see Table 20).

In addition to the industrial distribution, the
National Income may be analyzed in terms of the
relative position of the different sources of eamings
which arise in vroduction. As shown in the table
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below, wages and salaries accounted for a sub-
stantially greater share of the National Income in
1952 than in the preceding year (59.2 per cent
compared with 56.5 per cent in 1951), while military
pay and allowances also took a larger share, On the
other hand, the proportion going to investment
income declined, mainly as a result of the fact that

corporation profits were lower in 1952, Accrued net
income of farm operators from farm production also
took a substantially smaller share of the National
Income in 1952, reflecting lower livestock prices
and higher farm operating costs, The share going to
net income of unincorporated business proprietors
declined moderately.

1951 1952

Wages, Salaries and Supplementary Labour Incone ...
Military Pay and Allowances..............ccccceceerceieccinnnns - e
Investment INCOMEI........c..comreee Bevessusiecessvnnsessarasnsnnssusnssssrsiosalis o anns
Accrued Net Income of Farm Operators from Farm Production

Net Income of Other Unincorporated BUSINESS . .......cccoriiviiiiiiineniciiinccn oo coveninieneanes

Wages, Salaries and Supplementary L.abour Income

Wages, salaries and supplementary labour
income, which is the largest component of National
Income, amounted to $10,743 million in 1952, a gain
of 11 per cent over 1951. As has been noted, the
increase in the employed labour force was quite
small in 1952, and hours worked per week declined
slightly in most groups. Thus, the rise in labour
income can be attributed almost entirelyto increases
in average hourly earnings per worker. In the manu-
facturing, mining, and construction industries,
average hourly earnings rose by more than 10 per
cent, while in the services group the increase was
6 per cent.

The month-to-month advances registered in
labour income in 1952 were quite steady throughout
the year. As has been noted previously, they were
achieved in a period in which prices were tending
downward, Despite the downward trend, however,
the annual average of consumer prices was still 2
per cent above the 1951 average, so that for the
year as a whole the advance in “‘real’”’ income was
somewhat less than 11 per cent.

Investment Income

Investment income, which consists of corporation
profits, interest and net rental income received by
persons, government investment income, and a
number of other items, showed a small increase in
1952 of 1 per cent over 1951. The largest single
item, corporation profits before taxes, declined by
about 6 per cent.

Per Cent of Total

............................................ 56.5 59.2
............................................ 1.2 1.5
............................................ 21.2 20.2
....... 12.3 10.7

8.8 B.4

100. 0 100.0

CORPORATION PROFITS BEFORE TAXES
BILLION 1945-1952
3.0
5
2.0~
1.5 -
ol
0.5}
OL 1 1l | 1 ], 1 |
1945 1946 1947 1948 1949 1950 951 1952

Interest and net rental income received by
persons increased by approximately 10 per cent in
1952, with higher net rental income accounting for
the greater part of the gain. A rise of 12 per cent in
government investment income was accounted for in
equal part by higher interest receipts and by a rise
in the profits of government business enterprises.

Net Income of Unincorporated Business

Accrued net income of farm operators from farm
production was $1,934 million in 1952, a decline of
$172 million or 8 per cent from the record level of
$2,106 million established in 1951. The following
table indicates the items in the consolidated
operating account of farm operators which are
responsible for the drop in net income.

1. Including similar business costs,
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Farml'Cash WGMOnIessr =, X5 5. L. b eiceninandeiisinseonne
Income-in K, Fe-aem b brevoss covmi smvne s vaanas o s v aesembansesassstasesaranansons
Farm Inventory ChRNEE ...........cccoocvmviiieirieiciiesiinees s s crinneeesaraeas

Gro8s INCOME .......coooooiiiiiiiiiiiiniie e cine s sinse s eniee e asaeesesnaecns

Deduct:
Farm Operating Expenses

DeplieCialfionts, Mg T o= it e esarassssessassasasesses

Add:
Adjustment on Grain Transactions!

Other AdJustments .............ccoccviiiin ittt

Accrued Net Income of Farm Operators from Farm Production ...............

1951 105z | CONENR S
(millions of dollars)

......................... 2,812 2,778 - 34
.......................... 434 434 | =
........................... 354 238 -116
.......................... 3,600 3,450 -150
4225 -1,293 | 68

.......................... - 196 - 212 | 16
198 25 i 61

.......................... - iy - 36 1
2, 106 1,94 -172

1. Includes the undistributed earnings of the Canadian Wheat Board and an inventory valuation adjustment for grain

in Wheat Board channels.

The outbreak of foot-and-mouth disease in
Saskatchewan and the decline in livestock prices
prior to and following the United States embargo
(amounting to 20 — 25 per cent) resulted in greatly
reduced cash income from sales of livestock.
However, this decline was partly offset by a higher
cash income from sales of field crops, associated
with the heavy carryover from the 1951 fall crop and
the record wheat crop of 1952 (688 million bushels).
The fall in livestock prices also resulted in a
substantially lower valuation of additions to live-
stock inventories, while at the same time additions
to grain inventories were smaller. Accompanying
these developments, farm operating expenses plus
depreciation costs increased in 1952 by ahout 6
per cent.

Net income of non-farm unincorporated business
which includes unincorporated retailers, unin-
corporated manufacturing establishments, profes-
sionals and unincorporated service establishments,
remained substantially unchanged from 1951.
Declines in unincorporated manufacturing, repair,
transportation, and the primary industries were
offset by increases in the trade, construction and
service groups.

The Gross National Product includes, in addition
to the above factor costs which comprise the
National Income, indirect taxes less subsidies and
depreciation allowances and similar business costs.

Indirect Taxes Less Subsidies

Indirect taxes less subsidies increased by $219
million, or approximately 9 per cent over 1951. An
increase of $100 million in federal indirect taxes
is accounted for mainly by a gain in excise tax
collections (including sales tax) of $71 million
dollars, and an increase in customs and excise
duties of $14 million and $12 million respectively.

Although certain excise tax rates were reduced in
the Budget of April 1952, the 10 per cent sales tax
(of which 2 per cent is earmarked for old age
security) was in effect over the full year in 1952,
whereas in 1951 the tax was in force only from April
10. At the provincial and municipal level, a further
gain of $88 million in indirect tax collections was
indicated, due chiefly to increases in municipal
real and personal property taxes and in provincial
gasoline and sales taxes.

Subsidies were $31 million smaller in 1952 than
in the previous year, reflecting the fact that in 1951
there was a $65 million payment to farmers on
account of the United Kingdom Wheat Agreement
which was of a non-recurring nature. Offsetting this
to some extent in 1952, there was a substantial
trading loss sustained by the Agricultural Prices
Support Board on beef and pork transactions.

Depreciation Allowances and Similar Business Costs

Depreciation allowances and similar business
costs increased by 10 per cent in 1952 to reach a
total of over two billion dollars. The major com-
ponents of this item include corporation capital
cost allowances and depreciation and similar
charges by government business enterprises and
unincorporated businesses, and estimated deprecia-
tion on farm property and tenant and owner-occupied
dwellings.

Gross National Expenditure

Gross National Expenditure indicates the manner
in which the nation's output is absorbed. Major
developments in 1952 included a revival of consumer
spending, which rose by 8 per cent in value and 6
per cent in volume terms. This contrasted with a
volume decline in 1951. Further noteworthy develop-
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ments were the rapid growth of government defence
expenditures, a sharp decline in inventory ac-
cumulation, and the re-emergence of a favourable
balance on current account in the nation’s external
trade. This latter factor resulted from a combination
of more favourable terms of trade and a more rapid
climb in export volume than in import volume.

The effect of these developments is reflected
in the pattern in which the nation’s output was
absorbed in 1952. The following table shows how
the volume increase in production was taken up by
the various expenditure groups, and indicates the
resulting shift in the pattern of the nation’s ‘‘real’’
outlay.

Personal Expenditure on Consumer Goods and Services._... ...
Government Expenditure on Goods and Services.....................

Gross Domestic Investment:
Residential Construction ..........
Non Residential Construction ..
Machinery and Equipment...........
Change in Inventories............,

Exports of Goods BNnd Services ......c.cvuveeirrmvnienmininnenn e ons
Imports of Goods and Services ...cococveiviiievieicievieccciecreoe s
Residual Ermror

.........

Volume
1951 1952 Increase 1951 1952
or Decrease

Billions of Constant 1949 dollars Per cent of Total
1. 6 12. 2 .6 63. 4 63. 2
2.1 3.5 .8 14. 9 18.0
. T i - 3.7 3.3
1.1 1.2 .1 5.8 6.0
1.5 1.6 o1 8.2 8.1
1.0 .4 -.6 5.5 2.0
4.4 4.9 ) 24, 2 25. 2
-4.7 -4.9 -.2 -25.7 12553
- SRS, =l - - .5
18.3 19.4 1.1 100. 0 100.0

1. Figures will not add by +. 1 or -. 1 due to rounding. Percentages sre developed from unrounded figures in Table 3.

It will be noted that consumers and government
together absorbed a larger amount of output in 1952
than was available from the increase in production,
while at the same time the rise in the volume of
exports and in investment in durable assets ac-
counted for a further substantial amount. The gap
not covered by the production increment was
met out of resources made available by the sharp
decline in inventory accumulation in 1952, and by
an increase in the volume of imports.

Despite the absolute increase in the volume of
consumer spending in 1952, the share of real Gross
National Product going to consumers was somewhat
smaller than in 1951. Investment in fixed durable

assets also took a slightly smaller share, while the
proportion going to inventories showed a sharp drop.
On the other hand, the share absorbed by the
government rose from14.9 per cent to 18.0 per cent of
the total, while exports increased from 24.2 per cent
to 25.2 per cent.

With the exception of certain cost factors
entering into construction, machinery and equipment
and government expenditure, prices were generally
level or declining throughout the year; however, the
average for the year 1952 over the average for the
previous year was higher. Value, price, and quantity
percentage changes are furnished in the accom-
panying table.

Value, Volume and Price Percentage Changes in Gross National
Expenditure Components, from 1951 to 1952

value Volume Price
Personal Expenditure on Consumer Goods and Services .... & 28 + 6 & 12
Government Expenditure ._ ... . ..., + 31 + 28 St
New Residential Construction.... SRR L) + 3
New Non-Residential Construction ... ......occoooiieiesieeeereeceeererarsaee s +17 + 10 [/
Machinery and EQUIDMENt. ........cccooiiveeeioiieiireecr e e ee s v eeevn e mevesoareen <r MG + 5 0
EXports of Goods BN SEIVICES .oeviiereiorieiirerceesss i essessciresesesneesseesenes + 10 + 11 -1
Deduct:
Imports of Goods and SEIVICES —......ocvevriiinircisieercrsiirceniecenieriese sy rinene - 4 + 4 - 8
Gross National Expenditure! . ... ..., + 1 + 6 + 4

1. Note that the product of volume and price indexes of 106 and 104 respectively, is not equal to the value index of
G.N.E. of 107, because of the inventory valuation adjustment, The latter is explained in full on pages 28 and 127 of
‘“National Accounts, Income and Expenditure, 1926-1950'". It is the difference between book value change of business in-
ventories and the value of their physical change. The book value figures are shown in Table 2.
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Personal Expenditure on Consumer Goods and

Services

Personal expenditure on consumer goods and
services amounted to $14,334 million in 1952, a
gain of 8 per cent over 1951. Inasmuch as consumer
prices rose only slightly in the year to year com-
parison, the volume increase was approximately €
per cent. As noted above, this was in contrast to a
volume decline in 1951, when consumer purchases,
particularly of durable goods, were lagging. The
upsurge of consumer buying in 1952 was thus oue of
the major factors behind the rise in Gross National
Product. Accompanying this development, there
were decreases in a number of excise taxes on
durable goods in the April 1952 Budget. Consumer
credit regulations were removed shortly thereafter,
and a substantial rise occurred in the amount of
consumer instalment credit outstanding.

Sales of automobiles, appliances and furniture
all showed substantial gains throughout the year, so
that on balance personal expenditure on durables in
1952 was 11 per cent higher in value and 9 per cent
in volume than in the preceding year. Non-durable
goods as a whole were 6 per cent higher than in
1951 and as prices were almost stable, the volume
gain was approximately the same. Services showed

Government Expenditure on

asteady increase throughout the year and were about
11 per cent higher than in 1951 in value and about 2
per cent in volume,

It is interesting to note that in volume terms,
consumption per capita in 1952 was almost as high
as that achieved in 1950, and appreciably higher
than that of 1948, 1949 or 1951. Per capita durable
goods purchases in particular were notably above
that of all the other years, 1950 excepted.

Government Expenditure on Goods and Services

Government expenditure on goods and services
rose to $4,216 million in 1952, a gain of 31 per cent
over the previous year. Defence expenditures rose
to $1,832 million, accounting for two-thirds of the
increase in total government expenditure over 1951.
Federal non-defence expenditures increased by $129
million, or 24 per cent, over 1351, mainly owing to a
large net change in inventories of government com-
modity agencies from minus $16 million in 1951 to
plus $77 million in 1952; salaries and wages also
accounted for a considerable part of the increase.
At the provincial and municipal levels, there were
higher expenditures of $186 million, or 12 per cent,
accounted for by increases in highway maintenance,
construction, public health and general adminis-
tration,

Goods and Services, 1949-1952

1949 1950 1951 1952
(millions of dollars)
1. Federal Defence. ............ccuineciioneoncnicsiseninscsccneniees 361 493 1,143 1,832
2. Federal Non-Defence (ex Inventaries) ................... 487 506 551 587
3. Federal Non-Defence, Inventary Change .............ccoeeee.. 32 - 19 - 16 i
4. Federal Total Expenditures (1+2+3) ... 880 980 1,678 2,496
5. Provincial and Municipal Expenditures .................... 1,248 1,346 1,534 1,720
6. Government Expenditure on Goods and Services (4+5) ... 2,128 2,326 3,212 4,216

Gross Domestic Investment (Excluding Inventory
Change)

New residential construction showed a 3 per
cent gain in value over the year 1951, despite a
reduced level of activity in the early part of 1952.
A substantial increase in activity in the closing
months of the year more than offset the slack in the
earlier period. A small decline in the volume of
housing put in place is indicated since construction
costs rose somewhat more than the estimated value.

New non-residential construction was 17 per
cent higher than in 1951. After allowance for higher
price factors the increase in volume appears to have
been about 10 per cent. Investment in new machinery
and equipment, on the other hand, increased only
by 5 per cent in value; since prices were only
slightly higher, the volume increase was approxim-
ately the same.

Change in Inventories

The value of investment in inventories in 1952
totalled $278 million, in striking contrast to the
1951 figure of $1,620 million., It should be noted
that, with respect to investment in business in-
ventories, the figures refer to the change in book
values, and these reflect inventory gains or losses
which arise through the effect of changing prices
upon the valuation of inventory stocks. When
allowance is made for this factor, and the resulting
vhlue of the physical change in current prices is
further adjusted to constant dollar terms, the volume
of inventory accumulation is also seen to be sub-
stantially lower in 1952 than in 1951, though to a
lesser extent. Value and volume changes in inven-
tory accumulation between the two years are shown
in the following table:



NATIONAL ACCOUNTS 11
Value Volume
(Current §) (Constant 1949 $)
1951 1952 1951 1952
Change in Business Inventories ! ..o, 1, 266 -2 607 13
Change in Farm Inventories? .. ... .. . . 354 238 381 275
Change in Grain in Commercial Channels? ............ = 92 18 103
Change in Total Inventories ........................... 1, 620 278 1, 000 391

1. Value change is in terms of book value and includes inventory gains of $557 million in 1951 and inventory losses

of $51 million in 1952.

2. Value change is in terms of the value of physical change.

Business inventories in 1952, measured at book
value, showed a small net liquidation, in contrast to
the very heavy build-up of 1951, which amounted to
$1,266 million. Manufacturing inventories figured
most prominently in this change in the direction of
business inventory movements, shifting from a
position of net accumulation in 1951 of $723 million
to one of net liquidation in 1952 of $98 million
(see Table 26). A similar development occurred in
the wholesale trade group which showed a small
net decline in 1952 compared with a substantial
build-up in the previous year. In retail trade, the
rate of accumulation fell off sharply as compared
with 1951, though it was still positive,

Additions to farm inventories (measured at the
value of physical change) were smaller in 1952
than in 1951 by about $116 million. On the same
basis of valuation, investment in grain in com-
mercial channels, which showed no net change in
1951, amounted to $92 million in 1952.

Transaction with Non-Residents

A rise in total value of exports of goods and
services of about 10 per cent as compared with
1951, coupled with a moderate decline in value of
imports of goods and services in the same period,
combined to yield a net surplus on international
account during-1952, following substantial deficits
incurred during 1950 and 1951. The surplus is
estimated tentatively at some $164 million in 1952,
Chief contributing factors here were a substantial
increase in merchandise exports, and an appreciable
decline in mnerchandise inports as compared with
1951. At the same time, the terms of trade became
more favourable in 1952, with export prices re-
maining fairly stable, while import prices fell by
about 8 per cent. These developments yielded an
increase in total export volume of approximately
11 per cent, while total import volume rose by
4 per cent!. (These percentage changes apply to
the total of goods and services combined.)

The shift in the balance on current international
account from a deficit position in 1951 to a surplus
in 1952 was mainly due to the increase of $574
nillion in the surmplus on transactions with overseas
countries which arose through an increase in mer-

chandise exports and a drop in merchandise imports.
At the same time, Canada’s deficit with the United
States was somewhat smaller in 1952 as a result of
a small improvement in the merchandise trade
balance and lower net payments of interest and
dividends.

Personal Income, Personal Direct Taxes and Personal
Saving

Personal Income is the sum of all current re-
ceipts of income, whether in cash or in kind, It
differs from National Income in that it excludes all
current earnings not paid out to persons, such as
undistributed profits, and includes receipts which
have not been earned in the course of production,
that is, transfer payments such as family allowances
and unemployment insurance benefits.

Personal Income amounted to $17,073 million
in 1952, an increase of 9 per cent over the previous
year. Wages, salaries and supplementary labour in-
come rose by 11 per cent, or somewhat more than
the average. Interest, dividends and net rental
income of persons increased by 8 per cent, while
net income of unincorporated business (including
net income of farm ogperators) fell by 6 per cent.
Transfer payments (excluding government interest)
rose substantially by $343 million or 32 per cent,
owing inm the main to the new federal old age
security program.

Direct personal taxes rose by $292 million or
28 per cent over 1951. This increase was almost
wholly due to the rise in personal income tax
collections by the federal government. As a percent-
age of Personal Income, personal direct taxes were
6.5 per cent in 1951 and 7.7 per cent in 1952,

1. The current account of the balance of payments
takes account of the tinie lag between prepaynient for
defence equipment imports and the actual importation of
this equipment. In other words, payments for defence
purchases abroad have been substituted for the actual
physical imports as shown by recorded commodity trade
statistics, This is in keeping with the treatinent of
government expenditures in the National Accounts,
which also show the payment at the time it takes place.
While this and other adjustments to recorded commodity
imports are not large as a per cent of total imports the
commodity trade surplus itself was increased sub-
stantially Ly these adjustments in 1952.
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Personal disposable income, that is, Personal
Income less personal direct taxes rose by $1,070
million or 7% over 1951. Personal expenditure rgse
by $1,037 million in the same comparison, so that
the residual item of personal saving remained
relatively unchanged at $1,419 million, compared
with $1,386 million in 1951.

It should be noted that personal saving as
computed in the National Accounts is a residual
item, being the difference between personal dis-
posable income and personal expendifture on con-
sumer goods and services. It includes changes in
bank deposits of individuals, personal purchases of
bonds, the savings portion of life insurance pre-
miums, repayment of debt, (including residential
mortgages) and many other items. A considerable
portion of the saving figure is also represented by
that part of the net income of individual enter-
prisers (suchas farmers, doctors and small retailers)
which remains in the business in the form of new
investment in durable assets or in additions to
to inventories. It follows that the above saving
figure is only partly represented by assets which
are in more of less liquid form.

With the large item of additions to farm in-
ventaries excluded, personal saving was $1,032
million in 1951 and $1,181 million in 1952. These
figures constituted 7.0% and 7.5% respectively of
personal disposable income in these two years.
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National Saving and Investment

Gross national saving is defined as the portion
of Gross National Product not used far current con-
sumption. Gross investment is defined as the portion
of current output used to increase and maintain the
country’'s stock of capital goods at home and net
assets abroad. Since output must either be con-
sumed or invested it follows that gross national
saving is equal to gross investment,

Gross national saving declined by about 10 per cent
in 1952, from $4,941 million in 1951 to $4,461
million. As a percentage of the Gross National
Product, national saving fell from 23.0% in 1951
to 19.4% in 1952. The main factor behind this drop
in the nation's total saving was the large decline
in the consolidated government surplus!, from
$1,044 million in 1951 to $214 million in 1952,
associated with the large rise in defence spending
in 1952. The saving of the private sector of the
economy, on the other hand, rose by about $200
million in 1952, but was not sufficient to offset the
drop in the government surplus. This rise in the
saving of the private sector was due chiefly to the
increase in depreciation allowances. There was
little change in total personal saving, while un-
distributed corporation profits declined.

1. It should be noted that the conventiona]l ac-
counting statements of the various gvernments have
been adjusted to include only those transactions which
have relevance forthe National Accounts, See Table 50.
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Turning to the disposition of the nation's saving
in 1952, two developments are of outstanding im-
portance. The first was the large drop in the rate of
inventory accumulation from $1,620 million f{n
1951 to $278 million in 1952; the second was the
shift in the balance of the nation’s current inter-
national account from a position of a large net
deficit of $524 million in 1951 to that of a moderate
surplus of $164 million in 1952. Thus, in 1952 gross
national saving (i.e. current output not used for
consumption) was utilized to a much smaller extent

in building up the nation’s inventory stocks than in
the preceding year. At the same time, there was a net
export surplus in 1952, in contrast to the situation in
1951 when Canada absorbed more than $500 million,
on balance, from foreign sources (i.e. there was a
net disinvestment on Canada’s fcreign account).
Rounding out the saving-investment picture, gross
domestic investment in durable assets increased by
$328 million in 1952, absorbing the balarce of
gross national saving not accounted for above.
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INCOME AND EXPENDITURE ACCOUNTS

A. Summary Tables
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TABLE 1. National Income and Gross National Product, 1949-19521

1949 1950 1951 1952
NoJ
(millions of dol'ars)

1|Wages, Salaries and Supplementary Labour InCome...........ococccevivvieeiincnenenn, .. JGI S0 9,676 10, 743

2 (Military Pay and ALIOWRICES ........cccceerrreerisiearesensiasiee sovereriverssnnaresssessomnsnes 115 137 201 270

3 | Invesbme i IMEOREEN S - 75 e Sh L Ll B e evitbeesecenrennnraneeedosunscbn e Dudrmnoss gomnh 2,445 31155 3,642 3,666

Net Income of Unincorporated Business:

4| Accrued Net Income of Farm Operators from Farm Production? ......... 1,504 1,808 2, 106 1,934

5! Net Income of Non-farm Unincorparated Business?..........ccoerieevenensn, 1,369 1,444 1,503 1,522

6| Net National Income at Factor COSE ...t 13, 194 14, 550 17, 128 18, 135

T|Indirect Taxes LeSS SUDSIAIES ..co.ccccciiiiiiiiiiiiiiiiiiir e creee et r st aeenaan 1,830 2,018 2,468 2,687

8| Depreciation Allowances and Similar Business CostS .........cocviiiciciinnas 1,437 1,636 1,889 2,070

9|Residual Error of ESEIMAte .......c.cccooeriiiiiiiiiicenciiec et e e 1| - Wil - 35 | + 119
10| Gross National Product at Market Prices ... 16, 462 18,203 21,450 23,011

1. Includes Newfoundland, throughout this publication. In 1948, the last year before accession, Newfoundland’'s
Gross National Product was about $175 million.

2. This item includes the undistributed earnings of the Canadian Wheat Board, and an inventory valuation adjust-
ment'for grain in Wheat Board channels, on a calendar year basis. See footnote (4), Table 49,

3. Includes net income of independent professional practitioners.

TABLE 2. Gross National Expenditure, 1949-1952

1949 1950 1951 1952
No
(millions of dollars)
1| Personal Expenditure on Consumer Goods and Services ¥ ... 10, 963 12,029 1314297 14, 334
2|Government Expenditure on Goods and SEFVICEs 2...owieriricreceiereerennes 2,128 2,326 3,212 4,216

Gross Domestic Investment:3

3| New Residential Construction ...........oocciiiii i 742 801 781 803
4| New Non-Residential Construction .............cocimcinncn, 903 1,026 1,260 1,476
5| New Machinery and EQUIPMENT ..ccoooveeriiiiiiiieniieieeicieesiinrseaesienrnes e essanes 1.,3123 1,389 1,769 1,859
6| Change in INVENLOTIES ...ooccviiciiieiinieariinsenriarerosneinsseesisentesnassontensemiesonenn 231 960 1,620 278
TIExports of GOOAS and SerVICES® . uoiiiii it ciesieerireetiessbbeeteeeesesiesane s 4,011 4,133 5,089 5,581
8| Deduct: Imports of Goods and SeIrVICes .......ccoveeirrreineieieiieeccccciesieseneneeene. | = 3,837 - 4,513 | - 5,613 - 5,417
9| Residual Error of EStIMALE ......cccoviiiiiiiiiiiiicne et et - 2 + 2J | I 35| - 119
10| Gross National Expenditure at Market Prices ... 16, 462 18,203 21,450 23, 011

1. For detail, see Table 43,

2. Includes defence expenditures as follows; 1949, $361 million; 1950, $493 million; 1951, $1,143 million; 1952,
$1,832 million. Includes outlay on new durable assets such as building and highway construction by governments, other
than government business enterprises. Also includes the change in inventories of government commodity agencies and the
Defence Production Revolving Fund. Excludes shipments of previously produced military equipment shipped to N.A.T.O.
countries but includes replacements of new equipment.

3. Includes capital expenditures by private and government business enterprises, private non-commercial institut-
ions, and outlays on new residential construction by individuals and business investors.

- 45.2Exc1udes shipments of military equipment to N.A.T.O. countries under the Defence Appropriation Act. See also
Table 52.
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TABLE 3. Gross National Expenditure in Constant (1949) Dollars, 1949-195 21
No. 1949 1950 1951 1952
(millions of dollars)
1| Personal Expenditure on Consumer Goods and Services ..................... 10,963 11,645 11, 593 12, 241
2| Government Expenditure on Goods and Services ..........ccoovevevevevvreerenn. 2,128 2,215 2,727 3,493
Gross Domestic Investment:
3] New Residential Construction ... 142 760 650 649
4 New Non-Residential Construction ..........coceoevevervriririeeceoninrersrsosssnnenns 903 970 1,061 1,164
5 New Machinery and Equipment ............cocviiivinniincrericinnneesones S P A 1,323 1,317 1,499 1,569
6 Change in INVENIOPIES ...coccoviiiiicviiiieiecsmirineins s ssaeseeeereseceenmemeneen 73 591 1,000 391
4/ 4,011 4,034 4,418 4,883
8 - 3,837 - 4,210 - 4,701 - 4,907
9 16,306 17,322 18,247 19,483
10 - 2 31 - 100
11| Gross National Expenditure in Constant (1949) Dollars ...................... 16,304 17,324 18,278 19,383
12| Index of Gross National Expenditure in Constant (1949) Dollars .......... 100.0 106.3 112.1 118.9
TABLE 4. Implicit Price Deflators — Gross National Expenditure, 1949-19521
(1949=100)
No. 41949 1950 1951 1952
1| Personal Expenditure on Consumer Goods and Services .............ccoveurn.. 100.0 103. 3 114.7 117. 1
2| Government Expenditure on Goods and Services .........cccoevriviiveeeernienenns 100.0 105.0 117.8 120.7
Gross Domestic Investment:
3| New Residential ConStruction ........cuiciivccniriciinerecnin e 100.0 105.4 120. 1 123.7
4/ New Non-Residential Construction ..........ccccoveveveeninnenvenriien v inrernsnnnines 100.0 105.8 118.8 126.8
5 New Machinery and Equipment .........ccoocrecrmreimrnrniensironnieenssesaeanss 100.0 105. 5 118.0 118.5
6| Exports of Goods ANnd SErviCes ..........cciiimrcrierireeisnrtisssesonssscrsmscssanssaresees 100.0 103.7 115.2 114. 3
7| Deduct: Imports of Goods and ServiCes ..........ccciecsnrmceneriunreenreeeasennens 100.0 107.2 119.4 110. 4
8| Residual Error of Estimate ..........cecoveevcemeccerenne, 100.0 102. 5 114.3 119.0
9| Gross National Expenditure® ...............ccccoooirmiviiiireirisiii s 100.0 102. 5 114.3 118.0
* The price deflator for Gross National Expenditure is calculated
as follows:
1| Sub-total Gross National Expenditure in Current Dollars excluding Re-
sidusl Error (8ee Table 2) ....c.coiirveeririmerrrrnrrie o ecriaessinsrseerssmsanessssesines 16,464 18, 201 21,415 23,130
2| Inventory Valuation Adjustment ...........ccccomriiiiininicniinnimniecrs s cnreassreeenns -158 -444 -557 +51
3| Equals Adjusted Value of Gross National Expenditure ..............ccocceeee..o. 16, 306 17,757 20, 858 23,181
4| Divide by Sub-total in Constant 1949 Dollars (line 9, Table 3) .............. 16, 306 17,322 18, 247 19, 483
S| Equals Implicit Price Index (line 9, Table 4) cccvvcvevrermiicrnieececeercsesenne 100.0 102.6 114.3 119.0

B
1. These tables are given on a 1935-39 base at page 4§-below in order to provide continuity with similar tables in

‘‘National Accounts, Income and Expenditure, 1926-1950"".
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TABLE 5. Relation Between Net National Income at Factor Cost, Personal Income,
Personal Disposable Income and Personal Saving, 1949-1952

No. 1949 1950 1951 1952
(millions of dollars)
1| Net National Income at Factor Cost ...........ccovviiiiiiiininiiniiinnis 13,194 14,550 17,128 18, 135
2| Add- Transfer Payments (excluding interest on transfer portion of
public debt and charitable contributions from corporatinons)! .......... 971 1,056 1,055 1,395
3| Add-Transfer Portion of Interest on the Public Debtt .............. 475 442 451 465
4| Deduct— Earnings Not Paid Out to Persons? ...........ccocoveeeeeecercconnns -1,883 -2,634 -2,923 -2,922
5| Equals— Personal INCOMEe ........cooooeeiiiiiirieiiie et eeesreensseest e eenaeaes 12, 157 13,414 15, 711 17,073
6| Deduct—Personal Direct T&xes ......c.coeereverenmeernens Tt B s caars e - 1789 - 740 -1,028 -1,320
7| Equals — Personal Disposable INCOME .........cccoooviimmriviiciiiinnnccieniiinscnine 11, 968 12,674 14, 683 15, 133
8| Deduct—Personal Expenditure on Consumer Goods and Services ...... 10, 963 12,029 13,297 14,334
9| Equals— Personal Saving ... 1,003 (1 1,386 1,419
10| Change in Farm Inventories (Value of Physical Change) .......ccc.cccouuene. - T2 130 + 354 #=18238
11| Personal Saving excluding Change in Farm Inventories ... 1,077 514 1,032 1,181

1. Since National Income exciudes transfer payments and Personal Income includes them, items 2 and 3are added
back here. However, charitable contributions from corporations are not added since they are included in National Income.

2. This item includes: undistributed corporation profits, corporation profits taxes, withholding taxes, government in-
vestment income, adjustment on grain transactions, and employer and employee contributions to social insurance and
government pension funds.
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INCOME AND EXPENDITURE ACCOUNTS

B. Analysis of Income and Expenditure Accounts
by Sectors of the Canadian Economy
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TABLE 6. Personal Income and Expenditure Account, 1949-1932
Income
1949 1950 1951 1952
No.
(millions of dollars)

1 | Wages, Salaries and Supplementary Labour Income:

(a) From business (27a) 6, 679 7,162 8, 347 9, 276

(b)) Erom_ governmentsiCIObINES .. Koo caiuiti L Sl N L el T 376 933 1, 086 1, 204

(&) FromipensonsSy(3hiata. .. vt L. oo M. o roms. B8N - s I e 206 216 243 263

(d) Deduct employer and employee contributions to social insurance

and government pension funds (16) .....ccrinrinciiennennen - 239 | - 256 313 336

2 | Military Pay and Allowances (19bii) c.ceieeerimmmmemenmmiiniieiinmn i s 115 137 201 270
3 (a) Net income received by farm operators from farm productlonl( 27b) 1,600 1,402 2, 142 1, 909

(b) Net income of non-famm unincorporated business (27¢) ..occoveeeevinnne 1,369 1,444 1,503 1,522
4 | Interest, dividends and net rental income of persons X 45a) ......ceewree 1. 157 1,285 1,42 1,540
5 | Transfer Payments (excluding interest):

(a) From governments (20D) .......cccirmcrenoreninicnieeecesmaerenesirmenissiieeessnmsessnen 950 1,033 1,030 1, 370

(b) Charitable contributions from corporations (45b) 28, 25 21 30

(c) Net bad debt losses of corporations (49C) .....cvvvcsicnerniarenssraneras 21 23 25 25
o [ o o O ) N - L e S s 12, 137 13,414 13,711 17, 073

1. This item differs from line 4 of Table 1 in that it excludes undistributed earnings ( and the
adjustment) of the Canadian Wheat Board, on a calendar year basis.
2. Includes all government debt interest paid to persons.

TABLE 7. Personal Income and Expenditure Account, 1949-1952

inventory valuation

Expenditure
No. 1949 1950 1951 1952
(millfons of dollars)
T |Personal Direct Taxes:
(ayiIncome tAXeSTIITAN ..o e TN, SRR Sy 5 e S et eesoosEEeed 677 612 891 1,177
(b) Succession duties (11b) ...... 55 e eV .o TR e MO RPF . v e e s e 55 © 66 69 11
(c) MiSCellaneoUS (11C) ...ccirmnereismsnsrsrerssssssisrarsmsnssavnsasrotasssasarosrasossanes 57 62 68 T2
8 | Purchase of Goods and Services:
(@)IEromibusinesSl(Ran) ..M. el L iR e ot e 10,528 11,544 12,714 13, 665
(b) DirecteservicesTOlE ... s . Bl ih i, s cainee siranncanosasnassasas aesrasialissans 206 216 243 263
(c) Tourist and travel expenditure:
(1) U.8. A, (3381) wovevrrniininirinnnnines (vsosansssnnsssossasachtns e AL .. .. 164 193 246 294
(i1) U.K. and other Sterling AreaZ(33al1) ......eurummerrsrsresneans 21 24 25 30
(i) Other countries (33&111) ..ccvivirrrennimirennisresinensnicnas R T 7 9 9 12
(d) Other expenditure abroad (33b) ... 37 43 60 70
9 [ Personal SAVING ' (48) ..occriererrceimcniinsirssimrssscsnsrssmossrssssiesssossasss s 1, 005 645 1,386 1,419
TOR|NEOURY .. uabsoesomsscitinncsrasass s ssnsassssosuosnnorssnvesss carmesissnss EEURIN SUMU R o, oot 5 12, 7157 13,414 13,711 17, 073

1. This series Includes changes in farm inventories. See Table 5.
2. See footnote 2, Table 12,
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TABLE 8. Government Revenue and Expenditure Account, 1949-1952!

Revenue
1949 1850 1951 1952
No,
(millions of dollars)

11 |Direct Taxes — Persons:

(a) Income taxes (78) ..... 677 612 891 1,177

(b) Succession duties (7b) z a5 66 69 Tl

(c) Miscellaneous (7¢)...cc..ccus. oo | 57 62 68 72
12 |Direct Taxes — Corporations:

(a) Income and excess profits taxes (45¢)... 731 981 1,429 1,372
13 [Withholding MEEXeS (45aY--... .-cas s Mesuruasisoresobivbononssisons snsmrssssnt 47 54 56 55
14 |Indirect Taxes (28a) ¢ R ™ 1,907 2,081 2,596 2,784
15 {Investment Income:

O eSS M T T -~ U S e = | 165 155 180 205

(b) Profits of government business enterprises (45€)....ccueuecrvereeeeeerras 192 245 263 290
16 |Employer and employee contributions to social insurance and government

pensianMuRaS G, .. 0o S s o L 239 256 313 336
17 {Deficit (+3 or Surplus (-) (on transactions relating to the National Ac-

counts) “ (50) 3 o - 440 - 648 - 1,044 -214
TR G TR ] R — 3, 630 3,864 4,81 6,148

1. See also Table 32.

2. For a reconciliation of the federal content of this consolidated surplus (or deficit) with the conventional federal
budgetary surplus (or deficit), see Table 50.

3. It will be noted that in addition to total revenue, this item includes the government deficit or surplus.

TABLE 9. Government Revenue and Expenditure Account, 1949-1952!

Expenditure
1949 1950 1951 1952
No,
(millions of dollars)
19 |Purchase of Goods and Services:
(2) From DUSINESS 2 (23D) ..vvureueusienessenssossssnseommesmesmssenssssensnsens 1,040 1,150 1,820 2,623
(b) Direct services:
(i) wages and salaries (1b) 876 933 1,086 1,204
(ii) Military pay and allowances (2).... : 115 137 201 270
(i) Interest (428) ........ccomeeeususnereenensans 97 106 105 119
20 | Transfer Payments:
(a) Interest (42b) o S S 475 442 451 465
(by Otherf(Ga)] k.o 8 il e L 950 1,033 1,030 T, 370
2}jjSubsidies (28D)E... o ccn k. il Bam 0L (N 63 128° 97
224BBotall ... s S PR S R B S 3,630 3,864 4,821 6,148

1. See also Table 33.
2. See footnote 2, Table 2.
* Includes $65 million payment to farmers on account of the United Kingdom Wheat Agreement.
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TABLE 10. Business Operating Account, 1949-1952

Revenue
1949 1950 1951 1952
No,
(millions of dollars)
23 | Sales to Residents:
(a) Persons (8a) 10,528 11, 544 12,714 13,665
(b) Governments ! (19a) 1,040 1,150 1,820 2,623
(c) Business on capital account
(i) New residential construction (53a) st o W 742 801 781 803
(i1) New non-residential construction (53b) ....cccoeeecermmmrrernnerensencenns 903 1,026 1,260 1,476
(iii) New machinery and equipment (53¢) 1,323 1,389 1,769 1,859
(iv) Change in inventories (53d) 231 960 1,620 278
24 |Sales to Non-Residents:
(a) U.S.A. (37al)... ;- 2, 204 2,796 3,089 3,166
(b) U.K. and other Sterling Arens (37aii) 1,182 797 1,071 1,191
(c) Other countries (37aiii) 542 499 814 1,078
25 |Residual Error of Estimate -2 2 35 ~119
26 |Total 18, 693 20, 964 24,973 26, 020

1. See footnote 2, Table 2.
2. See footnote 3, Table 2.
3. See footnote 2, Table 12.

TABLE 11. Business Operating Account, 1949-1952

Expenditure
1949 1950 1951 1952
No,
(millions of dollars)
27 {Factor Costs:
(a) Wages, salaries and supplementary labour income (12).c.ccccovvveerne 6,679 7.162 8,347 9,276
(b) Net income received by farm operators from farm production! (3a) 1, 600 1,402 2,142 1,909
(c) Net income of non-farm unincorporated business (3b) ........cccc.... 1,369 1,444 1,503 1,522
(d) Adjustment on grain transactions ? (49d) ........ccecveerrenieecsessimsisennes -96 101 - 36 25
(e) Corporation groms (excluding interest and dividends from non-
residents)” (40) 1,884 2,476 2,781 2,586
(f) Other investment income (excluding interest on the public debt) (41) 771 957 1,091 1,228
28 [Other Costs:
(A)AINAITECt taXess (I4) . cicee 5iucescscrseeDiimoacnensi=Tonce sesues s orggesnsnsToracssrasaaneasncy 1,907 2,081 2,596 2,784
~ (b) Less subsidies (21) ; - -7 -63 -128* -97
(c) Depreciation allowances and similar business costs (49b).....cce.e 1. 437 1,636 1, 889 2,070
29 |Purchases from Non-Residents:
(a) U.S.A. (32ai) e 2,311 2,612 3,428 3,408
(b) U.K. and other Sterling Area (32aii). 560 727 822 649
(c) Other countries (32aiii)....... 347 430 S 543
30 [Residual EXTOr Of ESIMALE . .icciccrrunecrnrimrarsassensesrassesissssassressessesssssnssassssoses 1 = o) =035 119
31 |Total ..... : 0. A, & ARSI .| 18,693 | 20,964 | 24,973 | 26,020

1. See footnote 1, Table 6.

2. This itemincludes the undistributed earnings of the Canadian Wheat Board, and an inventory valuation adjustment
for grain in Wheat Board channels, on a calendar year basis. See footnote 4, Table 49.

3. For total corporation profits, see footnote 1, Table 14. See also Table 45.

* Includes $65 million payment to farmers on account of the United Kingdom Wheat Agreement.
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TABLE 12. Non-Residents’ Revenue and E xpenditure Account, 1949-1952!
Receipts from Canada

(Canadian Imports)

No. 1849 1950 1951 1952

(millions of dollars)

32| Receipts from Business:
(a) Other than interest and dividends:

DN 00T (2o SR BT L 1 S Saee o e | SRR, 2 318 2,612 3,428 3,406
(ii) U.K. and other Sterling Area? (29b)........ccccsvuuivrvcrneierecervnnenn. 560 127 822 649
(iif) Other countries (2BC) ...........ccciiirieriormmnsrosinsnnsassnscsesiossenmssossasren 3417 430 573 543
(b) Interest and dividends:
(i) U.S.A. (46ai) . 275 354 321 285
(ii) U.K. and other sterlmg Area? (46311) ........................................ 50 49 52 51
(1ii) Other countries (46aiii) 7] 8 9 ) 11
33| Receipts from Persons:
(a) Tourist and Travel Expenditure:
(i) U.S.A. (8cl) .. 164 193 246 294
(ii) U.K. and other Sterling Area? (8c11) 24! 23 25 30
(Mi) Other countries (8clil) .........c..iciiiiieemicriie e, i 9 9 12
(b) All other receipts (all countries) (8d) ...........oooooiivoiveeieee. R/ 43 60 70
34| Receipts from Government:
Interest:
(8) UZSCALMAEDI) ... ..ot er e e eesrmssrest s enere s dand 50 57 61 59
(b) U.K. and other Sterling Area? (46bii) _..........cccoccovvrivvirrrennns 6 5 5 5
(c) Other countries (46bili) .................ccocoovieiiiiiiciiiiecceie s 2 2 2 2

35| Net Debit (*+) or Credit (-) on Current Account:

(a) U.S A, (548) .. - 570 - 384 - 928 - 814

(b) U.K. and other sterung Area? (54b) 551 - )] 193 484
(c) Other countries (54c) 193 55 211 494
36| Totdly..c...... g b <.\ ov even e e s, 7o o e s T o0 Z, JeRsenegpess AR S e cr 4,011 4,183 3,089 3,581

1. These figures differ from those shown in reportson **The Canadian Balance of International Payments’’, Dominion
Bureau of Statistics, because adjustments have been madeto the figures of receipts and payments to achieve consistency
with other component series, See Table 52.

2. Since 1940. Prior to 1940 (See National Accounts, Income and Expenditure 1926-1950) read ‘‘U.K. andother
Commonwealth*’,

TABLE 13. Non-Residents’ Revenue and E xpenditure Account, 1949-195321
Payments to Canada

(Canadian Exports)

No. 1949 1950 1851 1952

(millions of dollars)

37| Payments to Business:
(a) Payments other than interest and dividends:

O () R SR 2, 204 2, 7196 3,089 3, 166
(1) U.K. and other Sterling Area2 (24b) ...............cccoooviiovveennnne 1, 182 17917 1,071 1, 191
(111) Other countries (24C€) .............c..ccooveviieeiiciire e 542 499 814 1,078
(b) Interest and dividends (all countries) (438) ...........c....c.ccceviveenn.. 22 30 29 54
38| Payments to Other Sectors:
Interest and dividends (all countries) (43b) ..............cooooevviiiviienn. 61 61 86 92
390 TORAL ccovvo it s us e e e et er b ooy ) 4,011 4,183 5, 089 3,581

1. See footnote 1 to Table 12.
2. See footnote 2 to Table 12.
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TABLE 14. Investment Income Appropriation Account, 1949-1952
Source
1949 1950 1951 1952
No,
(millions of dollars)
40 | Corporation Profits! ( excl udlng interest and dividends from non-resi-
dents) (27e) ... o e N R - — et ] 1,884 2,476 2,781 2, 586
41 | Other investment income (excluding interest on the public debt) (27f) 771 957 1,091 1, 228
42 | Interest on the Public Debt:
(a) Portion included in national income (19biii) ...l 97 106 105 118
(b) TranSfer/portiont (PHa)s. .40 o5 col 48 o g, WL & J. 475 442 451 465
43 | Interest and Dividends from Non-Residents received by:
(8) CORDOTAL DS s (BT cccrernsoioonsossasssssssm S52s ol Voe ssestoie oo ohthaaissoe o as wtessass 22 30 29 54
() Other¥SectatSi(@B8)) .. .. bt el o D . ... 8 61 61 86 92
A 4] | TTOLRL .. e s N i R o Tl v eeeas o R eesls oo s o T e e o D A e o Jos st v s B ool 3, 310 4, 072 4, 543 4, 544
1. To obtain total corporation profits, add items 40 and 43(a). See also Table 45,
TABLE 13. Investment Income Appropriation Account, 1949-1952
Disposition
1949 1950 1951 1952
No.
(millions of dollars)
45 | To Canadian Residents:
(a) Interest, dividends and net rental income of persons (4) ............... 19158 1, 295 1,420 1, 540
(b) Charitable contributions from corporations (5b) ... ... 23 25 27 30
(c) Corporation income and excess profits taxes (12a) ...................... 731 981 1,429 1,372
(d) withholding taxes (13) . 47 54 56 55
(e) Profits of government busmess enterpnses (15b) 192 245 263 290
(f) Government interest revenue (15a) 165 155 180 205
() Undistributed corporation profits (49a) ..............ccocevvivieivviieveirnnecens 607 844 a2l 634
(h) Inventory valuation adjustment (n.e.l.)? (49€) .......ocoormrieennen. - 2] - 2| - 3 5
46 | To Non-Residents, Interest and Dividends received from:
(a) Buslness:
W RS ESAR (2D . oveoor o m T e i B B T e et e 2500 as e Enem g mmenr e 275 354 321 285
(ii) U.K. and other Sterling Area (32bii) .........ccocoocviviiviieeeeienn. 50 49 52 Bl
(11i) Other countries (32bill) .......cooccoviivieiiree e ki 8 9 11
(b) Government:
(1) U.s.A. (348) .. 50 57 61 59
(ii) U.K. and other aerllng Area (34b) 6 5 5 5
(i11) Other countries (34C) ......c..oooooieoviieeieeieseee e s eeesnesasnneens 2 2 2 2
GTUTOLRL ............ocoeeeeicvvcerremeveereratamsmassrarasssne s ssansasrsassesssnssnsnasassasnesansnsssssesenns vann 3,310 4,072 4,343 4, 544

1., This adjustmentapplies onlyto grain in commercial channels other than the Canadian Wheat Board. An inventory
valuation adjustment for grain held by this agency is included with ‘*adjustment on grain transactions’’(seeitem 27d,

Table 11).
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TABLE 16. National Saving and Investment Account, 1949-1952

Saving
1949 1950 1951 1952
NoJ
(millions of dollars)

48 |Personal SAVINE (9) ...occcceiiiiciiniieiicrsanscseamsnsseersnseisarsensssnransrssasasssssases ssnnnees 1,005 645 1,386 1,419
49 [Gross Business Saving:

(a) Undistributed corporation profits (458)..........c.c.ccvernes. srvee il e 607 844 721 634

(b) Depreciation allowances and similar business costs (28¢) ........ 17 154357 1,636 1,889 2,070

(c) Net bad debt losses of corporations?® (5¢) ...... -91 -23 -25 - 25

(d) Adjustment on grain transactions (27d) ..... TR SURRRORIN 0 R -96 101 -36 25

(e) Inventory valuation adjustment (n.€.1.)2 (450) .oecireoerseecomerecncvimennns -2 -2 -3 5
50 |Government Surplus (+) or Deficit (=) (17) ceeereren e Fe e Doras s ihie s TusolT 105G 440 648 1.044 214
51 |Residual Error of Estimate........c..ooeevverevinenen 1 - =135 119
52 |Total ). o AR BI L 88 0 b b 0 ot oo M. 0 e it 3532 3, 848 4,91 4,461

1. Since these are included in both personal saving (item 48) and depreciation allowances and similar business
costs (49b), they are deducted here to avoid double counting.
2. Portion not included in ‘*adjustment on grain transactions’’ (see footnote 1, Table 15).

TABLE 17. National Saving and Investment Account, 1949-1932

Investment
1949 1950 1951 1952
No.
(millions of dollars)

53 |Gross Domestic Investment!:

(a) New residential construction (23C1) .cccciivicvrcrinnceinicnrseviinaneceans 742 801 781 803

(b) New non-residential construction (23¢ii) ....ccccrmmuiranieininicnsnciinns o 903 1,026 1,260 1,476

(c) New machinery and equipment (23ciii) ......... 15323 1, 389 1,769 1,859

{d)*Changerin INVEAUIMLS  (23CUV) i aa. s dsfivastncniesstasesaanasseras soas sssonsssaosnasse 231 960 1,620 278
54 |Net Foreign Investment?:

(2) U.S.A. (358) wmrrcrrrierivnns e ST -570 -384 -928 -814

(b) U.K. and other Sterling Area (35b) .....cccreeeccrnmrccrcrescannnes 551 & it 193 484

(c) Other countries (35€).....c.ooeecimrvavcene AT, <ot aaensivansasanvos azes 193 55 211 494
55 [Residual Error of Extimate .......c...coivevrineniniieinensean. - 2 2 35 -119
56 |Total ... PR s L M Tt oo B o B B snanvitlovosnevesuassvindssdhaseisnes oo as 5ie iR s Nolh 3,3M 3,8 4,91 4,461

1. Seefootnote 3, Table 2. Forreconciliation with “private and public investment'’ figures published by the Depart-
ment of Trade and Commerce, see Table 51.
2. See footnote 1, Table 12.
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TABLE 18. Sector Accounts Consolidation, 1949-1952
National Income and Gross National Product
1949 1950 1951 1952
No.
(millions of dollars)
Income Originating In:
Personal Sector:
1 Wages, salaries and supplementary labour income .........cccccvmunncenn. 206 216 243 263
2| 'BusineSSFSector .o o mn i el L om s e sl 12,207 13,542 15, 828 16,546
3 Wages, salaries and supplementary labour income .........co.coevvevuenenn 6.679 7,162 8,347 9,276
4 Net income received by farm operators from farm production............ 1, 600 1,402 2,142 1,909
5 Adjustment on grain transactions - 96 101 - 36 25
6 Net income of non-farm unincorporated business.....c...cocvcreane 20N 1,369 1,444 1,503 1,522
7 Corporation profits (excluding interest and dividends from non-res-
idents S R 1,884 2,476 2,781 2,586
8 Other investment income (excluding interest on the public debt) .... 71 957 1,091 1,228
9| GOVEIMMENt SECLON ..........coiviiiriiiiiicer et b s sscassonaseessensaencaesenesesrscas = 1,088 1,176 1,392 1,593
10 Wages, salaries and supplementary labour income ........ccccoveviieeennnen 876 933 1,086 1,204
11 Military pay Bnd BlIOWANCES ..ecceeeemrerrcveivrerersarenrsras vneesrossnnessmassns 115 137 201 270
12 Portion of interest on the public debt included in National Income 97 106 105 119
13| Non-residents’ Sector -307 -384 =333 - 267
Interest and Dividends paid by all countries:
14 (a) To Canadian carporations 22 30 29 54
15 (b) To other Canadian sectors 61 61 86 92
Less interest and dividends recelved by all countries:
16 (a) From Canadian business -332 -411 -382 -347
17 (b) From Canadian governments - 58 - 64 - 68 - 66
18 |Net National Income at Factor Cost 13,194 14, 330 17,128 18,135
19 [Depreclation allowances and similar business costs 1,437 1,636 1, 889 2,070
20 |INAIrect tAXES .cucreercercsssnasrssnicsnsacinainn 1,907 2,081 2.596 2,784
21 [Less subsidies 7 2483 -128 - 97
22 {Residual Error of Estimate ............... 1 ] - 35 119
23 |Gross National Product at Market Prices 16,462 18, 203 21,450 | 23,011
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TABLE 19. Sector Accounts Consolidation, 1949-1952

Gross National Expenditure

1949 1950 1951 1952
No 4
(millions of dollars)

1 (Personal Expenditure on Consumer Goods and Services ... 10, 963 12,029 13, 297 14, 334

2| Purchases from DUSIRESS .......c.ceiviiermmnirniniiiiniiinioeicmsisin, 10, 528 11,544 12,714 13, 665

3| Purchases of direct services ........ XL S TR 206 216 243 263

4 | Purchases from non-residents ......... P T B o0 OO 229 269 340 406

5 [Government Expenditure on Goods and Services ................coieiiinnnnnns 2,128 2, 326 3,212 4, 216

6! PurBhBsesSHIGMBBMSINESS s istesushias ssissossesssssavossvanses isoisrasassesimioaiggoshans 1,040 1, 180 1,320 2,623

Al WagesyandbSElameRIee AL diol Lo s s sasmisnaasesssass sasrsss i PRk sasadtz ol 876 933 1, 086 1, 204

8 Military pay and QlIOWANCES ......cccviiiviinicninisnrininssmserissessnsiansosensrsesans 115 137 201 270

O e R e e 2o s atagy oscea o assamaseasttssdhonnesesinins s s ER R R S RonE 97 106 105 119
10 [Gross Domestic IRVeSUNeNT ..........ccocoviiiii it eecce e e cnecaimsesecanens 3,199 4,176 5,430 4,416
11| New residential consStruCtion .....cc.occvoiiviiiniiinneins ceneevenncscemmnearanssas oo 742 801 81 803
12 New non-residential construction O DGO 00120 903 1,026 1, 260 1, 476
13| New machinery and equipment .......... o5 e SETe s ool R 1, 323 1,389 1, 769 1, 859
14 |F ChiangesiniRMERtOREsE .. WAL, L. 08 L i e S T ST 231 960 1,620 278
15 | Exports of Goods and ServiCes ............ccoccoeii i 4,011 4,183 5,089 5, 581
16| Payments to Canadian DUSINESS ....c.cerviisiimrseieniesenonsansrissmemmen o 3, 950 4, 122 5, 003 5, 489
17 Payments to Other Sectors ... B T P L0 OO OO 61 61 86 92
18 | Imports of Goods and SeXvICeS ............coceivvririiinniniinerinieneireesasnsiaenee 3,837 - 4,513 - 3,613 5,417
19 Receipts from Canadian business ............. sssseraussssisssesaasinanessssnusuEsTOesnase 3,550 | -~ 4,180 | - 5,205 4, 945
20 Recelpts from persons ............ (A TR AR T SRS e—— 229 - 269 | - 340 406
21 Recelpts from government .....ccoieiinrmeesnessinnn TS veres svoes ERARS WIS 58| - 64| - 68 66
22 | Residual EXTOr of ESUMBLE .....ccorccinamciveresisinbooresrssssosssseronsnssessossssasns sosanansa 2 2 35 119
23 |Gross National Expenditure at Market Prices ... 16,462 18, 203 21,450 23,011
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INDUSTRIAL DISTRIBUTION OF
NATIONAL INCOME AND OTHER AGGREGATES
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TABLE 20. National Income, by Industry!, 1949-1952
No. 1949 1950 1951 1952
(millions of dollars)
Business:

1 pa\ T Feppll T I RN T S B Cel - TN O M e 1,693 «1, 709 2,330 2,181

21 N REORESIEY :vcuc. . oo 5z o s Becvnsans ’ 210 257 3 367

2l § SEUSHInE afid. TRAPDANG) Bo-ah. octte dvsosaesession e trusct Baasas e Tst T o288 s oo dvaon 66 78 92 62

4] Mining, QUarTYing and OIIWellS ....cc.cscsreersionmicssccacstusssannsossssansesasonsasse 448 570 688 718

5 Manufacturing 3,942 4,471 5, 127 5, 365

6 |.—Construction 776 809 857 1,008

7 Transportation, Storage and Communication......ccccccceivvvvvicsnnenicnicnienens 1. 338 48 i 1850

PUBICA ULtV IODETAMIORN) sef .o a05cttsene seotetPihesensearness Setebersodthaihese danformoesihe } ¥ ? Lo 3
Trade:

8 Wholesale : 675 762 863 917

9 Retalll ......5oommccmon ol M., ..ouoo [avais dossvessiadeataassduiies 1,310 1,401 1,511 1,613
10| | Finance, Insurance and Real Estate 853 1,026 1, 189 1, 286
WU =ISBEVICEI2A.. oo ecnoeoroiarbonmsandich soseBiasenas 1,102 1, 186 1, 288 1,412
LR || GONETTAIIRIIL e o0 5 do-sssrsoessosssnaThy st o s es o onsses i omgi e megicen st 1,088 1,176 1,392 1,593 .
18} NOD=REBIABIES .........o.corvorerseorsrsssonrsrssspsiasosssessbassasssasasassssasarassassansossssassosassas 307 - 3I844| - 335 - 267
b1 [ 1) | R ———— I 13, 194 14,550 17, 128 18, 135

1. For difference between this classification and the Standard Industrial Classification, see National Accounts In-
come and Expenditure 1926-1950, page 120,

2, Includes income originating in the personal sector, see Table 18,

3. Inciudes govemment non-business transactions only. Income originating in government business enterprises isin-
cluded in the appropriate industrial groups within the business sector.

TABLE 21, Wages, Salaries and Supplementary Labour Income, by Industry, 1949-1952

No. 1949 1950 1951 1952
Business:
1 A T GIILRARIIE ). oo« o2 s gans cossunsssssersastehorassssrapsssnasetssonsassnsss unas s enennes 143 157 171 188
2 Forestry .....cocvveereene B I % et o diaseve esneiere segTaT e e TR e e e T oA I 188 220 335 327
3 B ShineRand IEADDINGE . . ..ocuc trensessssivasiaavsrsarssrsssnsaoss ssasehsthesssssotossoativsoras 13 14 15 14
4 Mining, Quarrying and OLIwells .......cccouimciiccciiuncssninneisnan 256 298 356 407
5 IMADRIBRCOUBIRET .t s ccssrrras o ames sves o <530 ssTbasaesTreas ss somvaavaserevese 2, 669 2, 854 3,344 3, 704
6 ConStRIGLION - 88, %8 2 Fetessss b 571 581 640 769
Transportation, Storage and Communication
7| Public Utility Operation ... } Lgae L 1.068 L8 |, 5
Trade:
8 Wholesale ....cccccrvrececranens R — 423 456 529 600
9 REEALI \eos.eoviscorsossarersrasabasmsessinesasasasnsass amasne anssss ssasss 692 751 854 930
10 Finance, Insurance and Real Estate .......ccurminnnceicnirinne 291 318 365 400
11 BEEVECE Do cere et srve s setst ersesemensanescesese sesssnssee senarasnsen 600 645 716 804
12| GOVErnment? ...t st 991 1,070 1, 287 1,474
13| Totad ........cccceeee gisansssssssaeeaasnnsanesemmenrn s e e T R o R = SEE 7,876 8, 448 9, 877 11,013

1. Includes income originating in the personal sector. See Table 1u.
2. Includes military pay and allowances; see also footnote 3, Table 20.
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TABLE 22, Corporation Profits before Taxes, by Industry 1949-1952

1949 1950 1951 1952

No,

(millions of dollars)

Business:
AT S, o o B LB s i cessnsansinnseconsaeaeon e o oV S
T TFone oyl i il o o b Bl B eeesesissesonses ol il v e l 10 19 20 o
PiShiRERNAEHRABDDINEL ... 55 1ot eioiomnesnenionfossmasssessonanasssans oo oiih ng 0 TT4 08520 000
21 MininghQuarmryingiand OIMWELLS .............c.cooevnesiirvesrirerinrassharesdine sgiascsss 187 265 325 ofs
3 Manufacturing 1,060 1,404 1,561 ok
4] "GonstalENmr s el o L bl o o i . s v asvesssss R e e 42 52 46
5 Transportation, Storage and Communication .........cccccoeeeee } 114 169 298
Publichitility ©@DeRREIon -1 S o oo TBbeacecccooennnen i smiess T Sibusnsay e sene
Trade:
wihEleEeehat Wi Vo . o o BB SR e B it 223 254 5 ¢
Retalli Ak e ASE- oo o S0 MM | 0ol ... coievnsaoe o s Po e sOanaas o 171 186 172 o
Finance, Insurance and Real Estate 124 151 163 £
ServiGel;. ... .z Lo 1L CRCTSN SRR SORCITE U0 R s S 38 31 41

W 0 =1 3D

10| Total Corporation Profits Before TaXesS........c..cooviiiiiiiiiininiinieenan 1,906 2,506 2,810 2,640
1N INGIERES GO SR .. b doc . B e rireenasonmrsnendiocolBcmmese = 5 12 - 404 - 37 - 334

g, BB T R S | SCINRL ISR OOIUROR R + O S5 N 1,589 2,102 2,440 2,306

1. Dividends paid to nontesidents. See Table 45.

TABLE 23. Investment Income Excluding Corporation Profits, by Industry!, 1949-1952

1949 1950 1951 1952

No

{millions of dollars)

Business:
Agriculture ...
§00 TGHE 5 ek allhe. B S o RO G - € B - BRCENE SR == N . B TS
PisShing ARARTIAPPINS. 51 .. -t coafinsecs svesibioms srsmessoscssaesessaeiasongiisassiicosse snsss i
Mining, Quarrying and Oflwells ...t

2l v ManuiaCIBINEE: & N0 ... LB e e et en S e iR 28 22 38

i1~ [CONSIRERRNLE &5, .0l BB e el

Transportation, Storage and Communication ...............coiiiinnn.

Publie IRIIyAORERREont:. .. Lo .2 o i S il fean o dineiien e e }

Trade:
U o) (et S S S SR SRR ¥ R SR 14 14 17
Retallb i ol Lo e M s, v s e s 116 121 126

Finance, Insurance and Real Estate..........cc...oocvviniviniiiiiinnimnnninccienns 400 516 608

SO e ot < <ios - 5 TR o e T -+ 15 17 18

Governmente M0 B T I e et 97 106 105 119

41 46 50 o

131 186 198 .

W 0 =2 Hh

10{ Non-Residents® ... . A ST (R T SR 10 20 35 67

1) TOtale:; . S0 bRl bl 00l g kg R R 856 1,053 1,202 1,360

1. This is a heterogeneous aggregate including items such as interest, net rents, and trading profits of government
business enterprises.

2, See also footnote 3 Table 20,

3. Includes interest paid to non-residents, reduced by interest and dividends received from non-residents.
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TABLE 24. Net Income of Unincorporated Business, by Industry, 1949-1952

33

No.

1949

1950

1951

1952

D WD e W N

10
11
12

Business:
Appicltnfe |57 Rell .. L ... 0 ¢ e g oo, R -
FIeRe Sy 8. b mn DS Y N0 I s S L
Rishing' and THAPDMAE =-...o. 0t eoisnesere ar ds heiketsmatosses o Sosaiolis oo 4% o5
Mining Quarrying andt QUwellS™......... .. ...ccamrm o Sagoms S, S wgpve
Manulacticing]... L bk Sl o0 5 . WS ol

Construetion:... S UVIEE. L8 WG e b B sl

Transportation, Starage and Communication ...,
Public UtiMty ODeRabiOniy. .. & M. i deumioai o siisesssussssesssasgyse fiazescesbets
Trade:
Whalasale. ..... W% g B b s s, o Sla B B BERY
Retallk.... 4. .08 ... 00 ... A il . o .. o
Finance, Insurance and Real Estate ............ccooviiiniininiiniiinienenes
SERVICE .- o erornnde o Mvne e Blecnnnn s nassoeioessssasdB aating ssvvesioveosiiisiiosss (OIS Moo

1,504
16
52

185
159

54

81
331
35
449
2.873

(millions of dollars)

1,503
21

63

8

191
171

50

69
343
41
487
2,947

2, 106
25

6

8

184
164

58

63
359
53
513
3, 609

1,934
24
48

152
189

52

60
382
60
548
3,456

TABLE 25. Gross Domestic Investment (Excluding Inventories), by Industry®!, 1949-1952

1949

1950

1951

1952

D e W N

9
10

T T e R Ty o T ) S o> D DR £ OO0 OB
EAehinZIRNA TRADDADEY. ... o.- oo B 2000 00 s 0 <o aiitewn B Gas SN oS SOBE T eeens
BORBERATY - .- - con s inmsmen on o+ §H 55 s s ov 5 WTSHTERD » o5 644Taa 20 « F6TTTE 04 4% SFo TR L a4 44 ERRSEUERETESEL s ba b sms 80000
Mining, Quarrying and Ofl Wells

MEDUlAcUrInR.. 8. S o 8 e ot e B e anaeacs snaanvar o sRib bR bas se soabiz
(CODSITIONNDE .- 58 W Wi W I o ciornsnsasassessosatbanes e thaasnssssersse iie
Transportation, Storage and Communication ...,
BahEe ALY O RCHBERERS . . -+t s rovse o 57essss7aeh 0 n wstossnssssaressuas sdedossuvonssss svats
anT D L e e T B R o 0 A S S 1. ST R
Finance, Insurance and Real E8tate? .......occimnmionncmresneaereenes
SEIVICE D oot eces e ersas e e e ses e st e br b sk s kR e

419

26
122
536
55

678

193
174
165
2,968

(millions of dollars)

473

34
119
502

11

718

234
861
204
3,216

515

58
181
793

66

898

235
850
214
3,810

566

35
211
942

(/1

1,094

185
846
188
4,138

See

1. This Table is derived from ‘‘Private and Public Investment in Canada 1926-1951'". Outlook 1952 and Outlook
1953 (Department of Trade and Commerce); adjustments have been made to bring the data into line with National Ac-
counting concepts. See reconciliation statement, Table 51.
2. Includes all new residential construction, (exclusive of government other than government business enterprises),

Table 2, Line 3.

3. Excludes government departmental expenditures, federal and provincial hospital, and municipal school expendi-
tures, which are includea with ‘‘Government Expenditure on Goods and Services’’. Investment expenditure of government
business enterprises (railways, power commissions, etc.) are included under appropriate industry headings.
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TABLE 26. Investment in Inventories, by Industry, 1949-1952"

No. 1949 1950 1951 1952
(millions of dollars)
QY T ST -2 131 354 238
2/|Fonestny isms o . ) -34 12 61 5
31| Eishingd andiEYnningee it & ot W, L L R s ccasa il - - - -
4 | Mining, Quarrying and Ofl Wells 4 5 14 8
5 | Manufacturing ........c.ccccecvvenecee. 104 329 723 -98
6| Constuctionil. St hllh . 400 T8, . irimatohe sooncansesirisasesnansisanoss Siussaonsioss atsst 33 34 53 d
7 | Transportation, Storage and Communication -15 10 28 21
8 | Publie WELtFROPeRation .. ¥...... L.t sttt st s 16 -4 14 6
Trade:
9| Grain in Commercial Channels 2 ..........cccrcvnieecrmcscinissecnimesianessonins -16 60 -1 92
10| Wholesale (excluding grain in commercial channels) ................ e " 58 183 237 -18
11| Retail ..... " 146 198 120 17
Finance, Insurance and Real ESLALe .......c..corevereirererercrareressanesssnesssessanssnes 1 1 -
Service ! 4 16 -
13|Motal v -t o BB L., 231 960 1, 620 278

1. Excludes government inventories, other than those held by government business enterprises.
2, Data shown represent ‘‘value of physical change’’. Far other industries, data shown are *‘change in book value’’.



Section 3

GEOGRAPHICAL DISTRIBUTION OF PERSONAL INCOME
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TABLE 27. Personal Income, Geographical Distribution, 1949-1952"
1949 1950 1951 1952
No.
1 |Newfoundland? 163 179 208 233
2 |Prince Edward Island ..........cccccciicmnimnninicinineas 51 54 62 71
31| NOVA SCOVIANMET M .o 521 o8 o R o . o 02 daiasas 449 465 502 558
4/ [ NeW BLUNE WA G oo ovawase 225 sase saisvaesTes o s asss isvases 315 330 367 402
5l GUEDECEs... . .. . M b bl el 3,106 3,290 3,745 4,056
{17177 (o N . R B8, TRSEROTRR I B O 4,953 5,306 6,166 6,714
7 |[Manitoba ... W 1 T NS SO 736 758 862 914
8 |SasSkatCHEMANMS . & oa: W dee s e eancneasmosctidiianstodas sanasana 832 745 1,087 1,182
9 |Aiberta. s tin s R S T Al S o e S s e o5 896 922 1,175 1,251
10 | British Columbia3 .........ccveceemerrereverees serersnsesennnene 1,227 1,336 1,495 1,644
11 |Foreign Countries® ........oveiomivemesrenceene 8 6 17 23
12 |Personal Bad Debts (not distributed by Province) 21 23 25 25
Canadat.. S AREE SR Sl i, 1o oo seiiies iuvo Bedimee ovess 12. 137 13, 414 15, 711 17,073

13

as

1. Geographical distributions of the maincomponents only of personal income are givenin Tables 28 to 31 inclusive;
these tables, therefore, do not add to the total of personal income.
2. These estimates must be regarded as provisional, since the statistical coverage of Newfoundland is not yet

complete as for other provinces.

3. Includes Yukon and North West Territories. In 1950 personal income of the Yukon and NorthWest Territories was

approximately $15 million.
4. Includes receipts of income of Canadians tenporarily abroad, including pay and allowances of Canadian armed farces abroad.

TABLE 28. Wages, Salaries, and Supplementary Labour Income, Geographical Distribution, 1949-1952'

Nol 1949 1950 1951 1952
1| NewLoUBRIRAIED coeiisecovov oneeancsommasesmemsanssansssssinasassss 102 109 131 152
2|Prince Edward Island 21 21 24 27
3| NovaiSeatiaptl Btu.. ... ... cveve e & L 281 283 324 358
4|New Brunswick.....c.ccecoounn. o 190 197 230 248
5|Quebec............ g 2,050 2,162 2,518 2772
BIONERRIO i * cishatat et tes - sszvssaasayorsras savsvovsasisasroarvegrsnsovass 3, 246 3,507 4,152 4, 605
7| Manitoba O PR oo o 397 412 469 521
8|Saskatchewan ... 262 276 308 348
9| Alberta 406 460 520 597
10| British Columbia? .......coccimmeirmierusecssannssssense - 802 880 995 1,109
L1 PO e gNr COINERICE e 5. - oo s=ares csvemasasshusses ssasonsranses 4 4 5 6
12/ CREAR = 2 s e b e R B 8,311 9, 676 10, 743

1, 161

1. Excludes military pay and allowances.

2. These estimates must be regarded as provisional, since the statistical coverage of Newfoundland is not yet as
complete as for other provinces.

3. Includes Yukon and North West Territories.
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TABLE 29. Interest, Dividends, and Net Rental Income of Persons, Geographical Distribution, 1949-1952

No. 1949 1950 1951 1952
1| Newfoundland! .......cccevervecmmmereniasinseermsssssscssenanons 11 14 15 16
2 [ Prince Edward IS1and ..o 4 5 5 6
3 | Nova Scotia .......... b R S L 40 41 40 44
4 | New BrunswicCK ..ccecmesscnsenniorensnianiicioc e 27 30 31 33
5 267 303 321 349
6 492 544 594 646
T 61 T1 72 76
8 60 76 96 107
9 68 ' 78 98 103
10 | British COlUMDIA? .eeeeeecverccsrarniarsonenssearessmssssassens 127 133 148 160
11 | Foreign COUNITIeS ...ovceieremeiniieniicsrnsmcneninraresrreine - - - —
12 | Canada ....ccovmeerieciiinuieini e s eeeer v 1, 157 1,295 1,420 1, 340

1. These estimates must be regarded as provisional, since the statistical coverage of Newfoundland is not yet as

complete as for other provinces. )
2. Includes Yukon and North West Territories.

TABLE 30. Net Income Received by Farm Operators From Farm Production and Net Income of Non-Farm
Unincorporated Business, Geographical Distribution, 1949-19521!

o 1949 1950 1951 1952
1 | Newfoundland? .......ccvcmmiimernsassimesisncnsessscenss 33 36 39 36
2 | Prince Edward Island .....cc.iiirccenninncnnes 19 20 25 28
SHlINOVA SCOMAN. & e e 8 86 87 82
4 | New Brunswick 67 68 2 7;
5 | Quebec ...... 581 580 681 623
Ghi| ODLANID| coccover o tosvoe omvmsvamsisvsniaemessoasesaronnsassanssssasass 966 990 1,125 1,016
TNIMEInitobase: - e X S s, e 232 215 271 247
8! | SASKBLORBIWATIL. 1. o.e.ccenesnettinrene: Bevarodisbuasas ovssumsnenss suioe 441 327 619 646
T R O X1 TS 362 316 489 463
10 |British Columbia? ...coccovevrvrnrnnaes, 190 208 237 216
11 |Foreign Countries ..o — — - =
I Canadaer— ... oo e s T s e 2, 969 2,846 3. 643 3,431

1. This item differs from the total of lines 4 and 5, Table 1, in that it excludes undistributed earnings (and the in-
ventory valuation adjustment) of the Canadian Wheat Roard, on 8 calendar year basis.

2. These estimates must be regarded as provisional, since the statistical coverage of Newfoundland is not yet as
complete as for other provinces.

3. Includes Yukon and North West Territorles.
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TABLE 31. Government Transfer Payments, Excluding Interest, Geographical Distribution, 1949-1952

No. 1949 1950 1951 1952
1| Newfotndlandl & . on Wi e B o2 19 22 24 30
2| Brince Edwasd ISandl ... _........ 2. a e 1 K 7 10
3[NCvaySREbines.. LA e L. 08 e 47 49 47 62
4| NEwIBunsSwaBli:. .. Boon . e b BB 36 39 38 51
0| QUBBEC) - A % re: s fom 35 wsa s FEd v oo 246 285 275 356
6| Ontarin) A mE R Nl e B M R 281 293 306 439
T ManitGhagt Mo ..o B oo ioonoss i gt 50 65 54 69
8| SaSKAFChEWREIE S ... . .. 8o ci ooy iitersensosnosaansonsassenes i 3 0 70 86
O[T ALBETES . . =2 e b e K ¥, e e e e 63 72 71 89
10 British Columbla? ..................... 126 130 137 177
11| BoreignGotntris . ... v . oo oo it i 2 1 1 1
12| Ganada) ... SRl ki ..... ... e s reesns 930 1,033 1, 30 1,370

1. These estimates must be regarded as provisional, since the statistical coverage of Newfoundland is not yet
as complete as for other provinces.

2. Includes Yukon and North West Territories,
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TABLE 32, Government Revenue and Expenditure, by Level of Government, 1949-19521
Revenue
1949 1950 1951 1952
No.
(millions of dollars)

1 | DIrect TAXeS8 = POISOMS .. .ooocovviieeireiiieireieeetive s eoeeeseeaeesessesseaeeoasereessesseeeeeaee 789 740 1,028 1,320

2 ) DY 577 - e Y U S N SRR SIS | 707 654 932 1,223

3 Provincial and Municipal ... 82 86 96 97

4 | Direct Taxes — COrPOTALIONS ......occooooiriiiiiiiie i 731 981 1,429 1,372

Income and Excess Profits:
5 IEHRRAl L. im . A v D e g s L B e e 601 835 1, 240 1, 267
6 Provincial .. o o i sevennra oo simennes hoee s tasasias e e e o ae o NI 130 146 189 105
Withholding Taxes:

i FROABTRIN 5 oo ccceense e iteuuthaesaenens yasaates s dhassnsonsasassans B onsnsi@iosasass BIEEas. oo osusanss o o 47 54 56 55

8 | INAIFECt TAXES ...oooooviiriiiii ettt cr e bbbt eaeas 1,907 2,081 2,596 2,184

9 BRI BRALI s .. i e Tt s T e ieee v o naunassaaosenss sonssasiaromsssonstbisionnsss o daaas saas o o5 o soncilds 1,048 1,115 1,495 1,595
10 Provincial and Municipal ... 859 966 1,101 1,189
11 [ INVESLMENt IMCOMIE - oottt eeee e et et erees e 357 400 443 493
12 FRBABRAN .. .. oo et e cs s 5se TR TTeae s s swenusamsnasantbessssanonassss iTnanas Hod00R el EHtlo o oo sRETEE 110 134 152 187
13 Provincial and MUuniCipal ... 247 266 291 308
14 | Employer and Employee Contributions to Social Insurance and Pension Funds 239 236 313 336
15 BIBHETAL - . oo cvovm o hmmiorsssinsos s o smmommmmmse oo e o ones s ST w4 438 141 159 200 218
16 Provinclal and Municipal ... 98 97 113 118

Transfers from Other Governments:

17 Provincial and MUunicipal ... e 182 251 259 3617
18 [ TOLRI REVENI ... cooeiiiiiieireeeccie et eteeieesteeseseeatesseesseseesseesesseneeeseasssenseasissssoren 4,252 4,763 6,124 6, 729
19 FREHETAIM .. oo BB . o500 vt oBuars sosessnses sunvomsnssonasarmanansansn e fammssensbansomenasss ppbats 2, 654 2,951 4,075 4,545
20 Provincial and Mundcipal ... 1,598 1,812 2,049 2,184
21 | Deficit (4) OF SUMPIUS (=) oot i -440 -648 | -1,044 -214
BN | BBEAI? ..kl ccresassssssenssiosnssssmsssssssesssscsssssmsssssssdbusessopesemsssssssssaeneases il - 497 -640 | -1,026 - 188
23 Provincial and Municipal ... 57 - 8| - 18 - 26
24 | Total Revenue Plus Deficit (or Minus Surplus)...e........cocooiiii 3, 812 4, 113 3,080 6,313
25 Federal ......... B oo sy o s + o T TR e B 2,157 2,311 3,049 4, 357
26 Provincial and MUniCIPaAl ..........coccooiiiiiiiii e 1, 655 1, 804 2,031 2,168

1. For total government revenue and expenditure excluding inter-governmental transfers, see Tables 8 and 9.

2. For the difference between this item and the conventional budgetary surplus, see reconciliation, Table 50,
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TABLE 33. Government Revenue and Expenditure, by Level of Government, 1949-1952"

Expenditure
1949 - 1950 1951 1952
No.
(millions of dollars)
1 {GOOAS &NA SEIVICES .........c.evrvierrecereimenreicssirssmseressesesseressasseranerssmes s sssssss sesavens 2,128 2,326 3,212 4,216
R T o el S S TSP S Y, 880 980 1,678 2,496
3| ‘ProvaReialianesMUDTCIRAL.. e iieriie. coothlaeissaesoreoneerromerassoss sibtaasmarssnessslbosss 1,248 1, 346 1,534 i 720
C YT L L M o e R AR vt N SN S Su——— 1,425 1,475 1,481 1, 835
5 Bedenalil v w5 WOREs BN it I B e o R T 1,022 1,020 987 1, 400
6 Provincial and MUuniCipal .......cocvoiiiiiiiicienicierecceeicceere s s v sseaveseees 403 455 454 435
b T g ot SO X SN U s S SO, el ki 63 128 97
8| Federal 13 60 125 94
9| ""ProvanciglPantd IMUTMEIDAL ... ........ccoiieiaiiareasusesasresesarsssassrssnssasassassarssssss 4 3 3 3
Transfers to Other Governments:
10 210G T I O 182 251 259 367
11 | Ol X MR BRI @t B 5 0 55 on s a5 Smnes 0o sas anossnensbon smmese sosiie cusbis o aban e 3,812 4,115 5,080 6,313
12 Federal 20 Lo, 2,811 3,049 4,357
13 1,655 1, 804 2,081 2,168

1. For total government revenue and expenditure excluding inter-governmental transfers, see Tables 8 and 9.
2. Includes defence expenditure of $361 million in 1949, $493 million in 1950, $1,143 million in 1951; and $1,832
million in 1952.

TABLE 34. Direct Taxes — Persons, 1949-1952

1949 1950 1951 1952
No.
(millions of dollars)
FEDERAL:
1 INCOME, st romns st csisssvsasiasiviasoassvivsne Tavassss OB TN T Y X RE L Ak Co 0000 670 612 891 1. 1%
2 X e S R B OB 5. ke s vvsieasausiisaesiusvesrossnsisonsnnasen ssasmessransans snes shsessnesas s assds 4 - - -
3| SUCCESSION DULILS.......ceiiceieeieiienmisieiensssasss s sesnescasesrmeesarereseessssesossesssssnns 26 35 35 39
4 MUSCEIFANBOUS' - . 55tevscascivninsnssnissssnesssvissessossisansssassosansasnersssassssseestansessssasmsnns 17 1 6 17
5 O T = B e e T s s eaE s e oo s ein s smdone nan s sanns emefonnas samammsanas 707 634 32 1,223
PROVINCIAL AND MUNICIPAL:
6  §076500)0 [0 Ay oo - ARSI, . R SO PSR 3 - - -
7| Motor Vehicle Licences and Permits® ...........ccocvvrnvennnne. 21 24 217 30
8 Succession Duties..........ccccceecvnvneciiininnne e 29 31 34 32
9| Hospital (Saskatchewan and B.C.)............. I SRR S, 15 18 21 21
10 MisceHaneous ... 8. .. ...c..ccotitonnenn o T e @y 14 13 14 14
11 TOtAlM ... CHW....... oM . .oestfotsosclhannaresnncmnsannsossunsobosoosssen ollB 82 86 96 97
12 GRAND TOTVAIIR... 2. .. ..o o0 S0 s camasnesacsssscsassesssnasaassosasssosssnsnobssase 789 740 1,028 1,320

1. Personal share only. The business share is treated as an indirect tax.
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TABLE 35. Direct Taxes — Corporations, 1949-1952
1949 1950 1951 1952
No.
(millions of dollars)
FEDERAL:
1 IICTIEY .. ooz Bl Somn 8§ ool Mo lob, e, At e ™. 601 835 1, 240 1,267
PROVINCIAL:
Income:
2 Provinces under Taxation Agreements ..........c.cccvvecenenrininiiennn, 28 28 39 25
3 Provinces not under Taxation Agreements (excluding mining tax) 95 111 139 68
4 Tax on Mining Profits (Ont., P.Q., B.C.) ccciiniinncnrnciinrcnscnnneravennnns 7 7 11 12
5 T AR IR S~ O TN, oo e, BT . SO 130 146 189 105
8 GRAND TOTAL ....cc.cooiiiiiiiinreci e cirie e vesrterssese ee s rentavanssssare oe 731 981 1,429 1,372
TABLE 36. Indirect Taxes, 1949-1952
1949 1950 1951 1952
NoJ
(millions of dollars)
FEDERAL:
1 Banks and inSurance COMPANIES ....c..cccviiiiiieneiieniieneencessesseasssnessenes 4 4 4 5
2 Customs import duti®s ...t sreessaaasraes 230 257 355 369
3 ERGASENAULIES. ... ..ec ioenmhiehereerecsosirnsssstossntathiuses amonnsnsnssassssnasssrdesanaiasthncess ans 212 226 233 245
q Excise taxes ............. B cennneecsiiianase vorBhssanses ETTREI o s 590 620 889 960
5 MISCEIIANEOUS ..ccccvivvviricnrerierirreiseessane senmarensressmasesserens 12 8 14 16
6 § (15| =R B 1 ST SN =S Pt O SN DU, 1,048 1,11% 1,49 1,388
PROVINCIAL AND MUNICIPAL:
1 AMUSEMENE ....ouvviiieiitcceieraicutemarirataosnrrrasaasnns stesasaimsnnsarsresnsusstrasansonsnesssnns 24 21 22 24
8 Corporation tax (not on profitS)......cccccoviiiiciiicicsiimccsict e e e sree 21 23 25 16
9| Gasoline ............. 138 156 178 194
10 Licences, fees and permits 37 39 35 34
11| Motor vehicle licences and permits! ....ccc.occoinviiisunnrin oo iene 36 42 46 50
12 BUbILELAOMANINI 5 cciiiciin i et tiasbinseansassesonasssanses sassasisstnsssssvanesnvos ibuassssassnneas 63 78 86 99
13 Real and personal property .....ccuscrcarimmmns s 375 406 468 512
M| Retall sales tax (incl. liquor and tob&CCO) ..ccvverrinrvcririeiicrvccenrccnrcrnenes 89 112 129 142
15 MISCELIANEOUS ..cviiviiinervieiiisiinriricinerimiesiisses e ian asamesteotessssssanesssannssasasass 76 89 112 118
16 TOLRD .....ooorirrierrererecesietierrenraners rrarresrseersesessresranas shesarnenaness o ssssnasasssnnsnaass 839 966 1,101 1,189
17 GRAND TOTAL ..ot eretece s esnenasssrr e s bressasbanessaens 1,907 2,081 2, 596 2,784

1. Business share only. The personal share is treated as a direct tax.
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TABLE 37. Investment Income, 1949-1952
1949 1950 1951 1952
No.
(millions of dollars)
FEDERAL:
1 Interest on government-held public funds .......cccevvviriiiiciiiiienniennnnns 23 27 30 38
2 Interest on loans, advances and investments .......coooiiiinviiiininin 81 62 76 86
3 Profits (net of losses) of government business enterprises ............... 6 45 46 63
4 TOCRAIL N o e s A b bl e oo ot o £ o v ST o SRR A S 110 134 152 187
PROVINCIAL AND MUNICIPAL:
5 Interest on government-held public funds .......covceviiniiinnciiiniriennnnnnes 30 32 34 36
6 Interest on loans, advances and investments ...........c.ocvecccccecnivcinnnnes 31 34 | 40 45
a Profits (net of losses) of government business enterprises................ 186 200 211 227
8 HOtAIL AL BN M e R ST e e xS 247 266 291 308
9 GRAND TOTAL..... 357 400 443 495

TABLE 38. Employer and Employee Contributions to Social Insurance and Pension Funds, 1949-1952

1949 1950 1951 1952
No.
(millions of dollars)

FEDERAL:
1 Public Service PeRSIONS .........cccccicicciimicirnrincnnneeiereceesrenererasrinsss sransenessane 35 41 48 64
2 Unemployment INSUFANCE ...c..ccocciriirereensimmsmmssanssnsmmanmsranmsmnsrasmsersesasensaernns 106 118 152 154
3 TORIR. oo L. 8. B o T Pt vastasennsessiis s nassaissansisas sin ssms esns 141 159 200 218

PROVINCIAL AND MUNICIPAL:
4 PubliciSeiwiceliDenSHONS it 2 cec it irciaiiasseemneessniseesncssmnsansssesaneons 29 34 31 40
S Workmen’s cOmpenSaAtIDO .......covcvmrniiinniiiirie s inae s s sssaeensieserenssanmeens 63 54 64 65
6 Industrial employees’ VACALIONS .....cocervveercreerasiscriaisnrionissesssaraasiorensssssnass 6 g 12 13
8 GRAND TOTAL. .....o.ooerecireneiecinnrvornesstsesnrssesasessanssasernsesissssesasstssess 239 236 313 336
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TABLE 39. Expenditure on Goods and Services, 1949-1952

45

1949 1950 1951 1952
No,
s (millions of dollars)
FEDERAL:
1| Wages, salaries and supplementary labour income ............ccccoieeiicrennne 3r's 330 404 454
2 Military pay and allowances .. 115 137 201 270
3| Interest on public debt incurred to finance exlstlng real asset.s 22 22 20 20
4| Changes in inventories of government commodlty agencies ......... 32 -19 -16 i
5| Other purchases of goods and ServiCes . ... ..o 396 510 1,069 1,675
Provincial and Municipal:
Wages, salaries and supplementary labour income:
7| Municipal School cCOrpoOmBtIONS ... ooiiieieeiireeivierrre e cst e 198 208 230 260
8| Other (excl. water works) ...... 363 397 452 490
9| Interest on public debt incurred to finance exist.ing real assets ... 5 84 85 99
10| Other purchases of goods and ServiCes .........cococvvivcveeeiceniciiinareaens 612 659 167 871
11 Q[ R R SRR R S L S SR 1, 248 1,346 1,534 1,720
12 GRAND TOTAL ..oooreoiinieiiniaerecmssssneseseestnecesanes s msnsosacnassnons neies srsanses 2,128 2,326 3,212 4,216

i. Includes change in inventories of Agricultural Prices Support Board and Agricultural Products Board. Does
not include change in inventories financed out of the Defence Production Revolving Fund, which is included with ‘‘other
purchases of goods and services.”’

2. Defence expenditure included in this total is as follows:
1949 —  $351 million
1950 - $433 million
1951 — $1,143 million
1952 — $1,832 million

TABLE 40. Government Transfer Payments Including Interest, 1949-1952

1949 1950 1951 1952
No.
(millions of dollars)
FEDERAL:

1 FRmMily ALIOWBNCES ... i ciieccstenriaese e cveaseesesaenraecasseesnsassasnsnane 291 3017 318 330

2| War Service Gratuities = = = 3

3| Re-establishment Credits 25 18 11 1y

4| Rehabilitation Benefits ................. 31 18 10 5

5| Pensions World Wars I and II' ... 87 87 87 115

6| War Veterans' Allowances .. 24 27 27 30

7| Unemployment Insurance Beneﬁts 69 99 i 119

8! Prairie Farm Assistance Act ............. 18 14 10 5

9| Pensions to Government Employees .. 14 18 21 23
10| Interest on Debt not Incurred to Finance Exlsting Real Assets ... 439 405 407 421
11| Miscellaneous . 24 20 19 25
12| Old Age Security ‘Fund payments - - — 3117
L e e R B e T s L o0 DT T 1,022 1, 020 987 1,400

PROVINCIAL AND MUNICIPAL:

14| Direct Relief .. 17 29 24 20
15| Workmen’s Compensauon ‘Benefits .. 40 41 45 48
16| Old Age Pensions ............coeceevvmeceeenee 129 144 150 60
17| Mothers’ Allowances . 16 19 20 21
18| Pensions to Government EMPIOYEES .......ccocvcvioecniiiiririiieciiciiccearainnaesee e M 19 19
19! Provincial and Municipal Grants to Private Non-Commercial Institutions 136 153 175 203
20| Interest on Debt not Incurred to Finance Existlng Real Assets ........ 36 37 44 44
21 Miscellaneous .. . 14 15 17 20
22 BIEGERET I ....coovoreansssssamessans snmasnressanannarasss oestnn seesamo s e O IS 403 433 494 433
23 GRAND TOTAL ..cccovraiecrnrrmrarciamssssossosnsossasssasomsasssrassssonsasssonsensonastossssons 1,423 1,473 1,481 1,835

1. Excludes pensions paid to non-residents, which are treated as government expenditure on goods and services,
In 1952, the amount excluded was $12 million,
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TABLE 41. Subsidies, 1949-1952

1949 1950 1951 1952
No.
(millions of dollars)
FEDERAL:
Department of Agriculture:

1 Feed freight assistance, Western grain ..., 14 15 16 19

2 HOE PremMIUMS ... e saae e b aas 4 ) S T

3 Agricultural Prices Support Board 1085 ........cocoevveieiiieinis e 4 4 2 32

4 Special payment to farmers, U.K. Wheat Agreement...............c...ccoeuun.n. - - 65 —

5 MISCElIANEOUS ...coooiiiiiiiet it e ettt eeete e ereeeeans 2 6 1 3

6 Total ARTICUILIE® ..ot e 24 30 89 61

OTHER FEDERAL SUBSIDIES:

i Emergency Gold Mines Assistance Act .........ccccooeviiiicciie i, 14 10 10 12

8 Drawback to MULers ... e e 11 - - -

9 Maritime Freight Rates ACt ......cccoccvirireriricriniiciicie e e sesn e ki 8 11 10
10 Movement of coal.................oooiiieennnne, 3 3 4 6
11 Canadian Wheat Board trading 1oSS ........ccoooivviiiiiiie e e 4 2 - -
12 Commodity Prices Stabilization Corporation.............cccoccovveicennarveienenns 1 - — —
13 MISCEILBIEOUS .....ooiiiicie et et ee s ceee s s et es st tseetataeanaene 9 /] 11 )
14 TOt@l OReT ... oot 19 30 36 - 33
15 Total Federal SubSIdIes .« .ccoo oo s et semies e 73 60 125 “
16 Total Provincial SubSIdies .. ......cccovveiiimiimiis oo seereanns 4 3 3 3
17 GRAND TOTAL ALL SUBSIDIES ..ot kki 63 128 97

TABLE 42, Transfers to Other Governments, 1949-1952
1949 1950 1951 1952
No,
{milTions of dollars)
FEDERAL:

1 Old age and blind pensions ....... T ———— A ————————— ks 101 106 44

2 Subsidie S t0 PrOVINCES ....occoooeeiee e e e 18 19 19 21

3 Taxation 8greements . .. ..o oo eeeer 67 82 86 244

4 Health grants to ProvincCes ..........c.ooocve e es e 12 19 22 27

5 MISCELIANEOUS .. .ocovieriiiiiiiiiicrecceie e ceensnreesae e e e et s e e s e e e s aesnsens 8 302 26 31

6 RO IRARE 55357555 . e 5mansannsancassnsnsssssbon snsassionssasennnrases oosessssssdlinssssnssbineted 182 251 259 367

1. An adjustment has been made to exclude provincial corporation taxes collected by the federal government (net of
remittances to the provinces) from the figures.
2. Includes $13 milllon Manitoba flood relief.
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TABLE 43. Personal Expenditure on Consumer Goods and Services, 1949- 19521

1949 1950 1951 1952
No. R N N
(millions of dollars)
4 T SO R SR T 2,882 3,039 3,515 3, 683
2 [Tobacco and AlCONOLIC BEVETAZES weweromeermscsenscensseniersneissansesacensssassssensser 1,044 1,094 1, 155 1, 243
3 Clothing and Personal Furnishings .......ociviiiiiiiiiinsnrcesniennenacenn 1, 569 1,568 | 1,707 1,823
Tl S S O —— 1,190 1,376 1,554 5133
5 [Household Operation ...............eoeowricmsermiseins oo anseienseiessrees s essaenans 1,398 1,504 1, 597 1,767
6 [TranSPOTLAbiON ..........ccoceiiveireieeiirienirseeseeseseresssssessbsens semesemsessaasarantes sersssans 1, 220 1,475 1, 567 1,687
7 |Personal and Medical Care and Death EXPENSES ..........o...coovveveveiirvscsiians 678 730 813 887
8 [MISCRIIANCOUS .......ocoirireevecetrisescassnrensmsmraestsanesrssesessrarsesrsnsssrssrnan e sisesssnsneneres 982 1, 243 1, 389 1,513
9 [GEANG TOLAD ..........ouorrrecnrreecesessiencrecariessssesesssars s csseseseesemseesssen e sesssemn sensan 10,963 | 12,029 | 13,297 | 14,334
10 | DULABIE GOOS Y - ..oeoeoseeeeeves e oo seee et snes soamsearsesasseen eaeseresessseassemmessessesene 1,084 1,343 1,382 1,532
11 NOD-DUFBBIBNGHEOAS: ... /57000 cxss0resiansuvisas soesiaasanssssonsnssarasasstssns sosassasasassssionaasives 6, 799 7,241 8,016 8,470
12 SEIVICES Y v iiririreriivesias b btsuse s et ee s besaseeseseaseneses s aseemereata e e breasanaessenen 3,080 3,445 3,899 4,332

1. For complete list of content of groups, see ‘‘National Accounts, Income and Expenditure, 1926-1950’', page 123,

2, Excludes transient shelter,

3. Includes jewellery, watches, clocks, silverware, home furnishings, furniture, appliances and radios, and automo-
biles. Non-specified durable goods are included residually with non-durable goods.

4. Includes net expenditure abroad.

TABLE 44. Personal Income (or Expenditure) in Kind, 1949-1952!

1949 1950 1951 1852
NoJ
(millions of doilars)
Food:
1 Farm consumed farm PrOQUCE ......cc..cieiiiieieiieereeecevenmreeseieeereesereveesaeesssseses 227 210 % 239 281 -
2| R i hscsnssnsinstn s mn s s g1 SRR 57 62 | 90 90
|
Shelter: ;
I
3 | Imputed ReSIAntill RENE .oooooooovoovoeoeeoeroeereess oo sooeee oo 590 701 | 804 904
4 | Imputed Lodging, Non-Residential® 18 19 | 22 23
S MR e o - T s 505 5 102 11 126 131
6 [Total INCOME {0 KENG ...........ccoivreemeeemroeeseeee oo oo eeeees e 994 1,103 1,281 1,383

1. Included in Table 43, i

2. Includes food issued to members of the armed forces and to employees in lieu of wages.

3. Lodging in bunk houses, ships, hotels, etc., furnished to employees in lieu of wages.

4. Includes clothing issued to the armed forces, wood fuel cut and used on farms, and estimated services rendered by
banks to persons without specific charge.
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TABLE 43. Analysis of Corporation Prolits, 1949-1952

1949 1950 1951 1952
No.
(millions of dollars)
1| Corporation Profits before TAXES ......cccccovvvviriiiiiiiiiiiiiiiiiiieeee e eciae e 1, 906 2,506 2,810 2, 640
2| Deduct: Income and Excess Profits TBXES ........ccoovvveerereerrsonesesmosssenens - 731 | - 981' | -1,429'| -1,372!
3| Corporation Profits after TAXeS .........c.ccreveimiiiiiiieciiiiie e erieeerencens 1,175 1,525 1,381 1,268
4| Deduct: Dividends Paid to Non-Residents ..............ccccceiiicneirennenen. - 317 - 404 - 370 - 334
5| Corporation Profits Retained in Canada ............c..coocoeeviviveirieciinienneeenn, 858 1,121 1,011 934
6| Deduct: Dividends Paid to Canadian Persons ........c..ccocicnccenee. | = 228 - 252 - 263 - 27
7 Charitable Contributions from Corporations ..........cccocveviviienns | = 23 o 25 - 27 = 30
8| Undistributed Corporation Profits................cc.ccovvviciiiccieiieeiicer e sirsene 607 84 721 634

1. Includes elective tax on undistributed income of $54 million in 1950, $48 million in 1951 and $10 million in 1952.

TABLE 46.Depreciation Allowances and Similar Business Costs, 1949-1952, Classified By ‘‘Type’’
and ‘“‘Form of Organization’’

1949 1950 1951 1952
No.
(millions of dollars)

By Type:
1| Charges Relating to Capital Consumption L.....ccceoiivicierinrniinvincnieonnne 1,382 1,572 1,819 1,993
2] Other ChAIZES? ......ocovicviiirireriesrercne st sesste e et e essrassaeseeessrenransseees 55 64 70 77
3| Total Depreciation Allowances and Similar Business Costs

GUSE 2)ERqlE 5 LRGN, LT i erenaireesute sunare s srensa Pibe s srsse et 1,437 1,636 1, 889 2,070

By Form of Organization:
41} I CORDORRTERDSE: ..o oiiias s oo iaacee aisaessosnassassnnnassyase snnns susss i s sy Peesassess 782 852 997 1, 095
5/ 1ndividuals and Unincorporated Business3 ..o 576 678 67 836
6] Government Business ENLerPriSes .......ccccoriimirviciimniicrsoceeconiesneneaens 79 106 125 139

1. Includes charges for depreciation, obsolescence, amortization; capital outlay charged to current expense; and
claim portion of business and residential property insurance.

2. Includes bad debt charges (less recoveries) and claim portion of business theft, liability and fidelity insurance.

3. Includes co-operatives and non-commercial institutions.




50 DOMINION BUREAU OF STATISTICS
TABLE 47. Gross National Expenditure in Constant (1935-1939) Dollars, 1949-1952
1949 1950 1951 1952
No.
(millions of dollars)
1 |Personal Expenditure on Consumer Goods and Services ......ccccecceeeeceaees 6,612 7,022 6,991 7,381
2 |Government Expenditure on Goods and Services ........ccccocvcvicciniiniiiiniicanes 1,321 1,375 1,692 2,169
Gross Domestic Investment:

3 | New Residential COnStruCtion ...c.occoiceiiiiiiiiiiiierceteecccciane 332 340 291 290

4 | New Non-Residential Construction .........eoiinnnivicciinieseen, 516 554 606 665

5 New Machinery and EQUipmMent ......ccooviviiviveciiniiriininrce s crccecrseesisasenssesnens 788 784 893 934

6 Change in INVentories .....c..cccceiiniiinricirsomneccnnniscnninnsnmsinim esssnsansanseens 48 389 6357 250

7 |[Exports.off GOOHSFANARSEEVECES S 5. .. ci5hcaevevesaasvsussnmsassrasisssasssarsnnissnsss ssTosbonens 2,016 2,027 2,220 2,453

8 |Deduct: Imports of Goods 8nd ServiCes .........cccecimrmnn e - 1,910 | - 2,095 ) - 2,340 | -~ 2,442

9 |SubMEOEAl. 5 AL SN B, i e pesnetsan e R v sencaceas s s e bi R e N SN 9,723 10,396 11,010 11,707
10 |Residual Error of EStimate.........cccimeinaic i s = 1 1 18 | - 60
11 [ASjusting RIREE e commserereminssssssrase it essinmmsessmansossemonsesssssss - |- 61 |- 129|- 93
12 |Gross National Expenditure in Constant (1935-1939) Dollars .................. 9, 7122 10,330 10, 899 11,554

1. The price indexes from 1949 to 1952, as shown in Table 4, were converted to a 1935-1939 base, using 1949 as
the year of overlap between old and new series, They were then divided into the current dollar figures of Table 2, to give
the constant (1935-1939) dollar series shown above. This procedure was followed in the case of Gross National Expen-
diture, line 12, as well as the major components (lines 1 to 10). A sinall residual difference, produced by the change in
the major group weighting system, was entered to make the constant dollar components add up to the given amount of
Gross National Expenditure in constant (1935-1939) dollars,

TABLE 48. Implicit Price Deflators — Gross National Expenditure, 1949-1952

(1935 - 1939 = 100)

1949 1950 1951 1952

No,

1 |Personal Expenditure on Consumer Goods and Services........ccccecens 165. 8 1§TiLe3 190. 2 194, 2
2 |Government £xpenditure on Goods and Services .......c.cimiiniiecinins 161.1 169, 2 189.8 194. 4

Gross Domestic Investment:

3 New Residential Construction ..o 223.7 235.8 268.17 276.17
4 New Non-Residential Construction ..., 175.0 185. 2 207.9 22149
5| New Machinery and EQUIpMent ..........ccccoimiiirmnieninicoisn 167.9 177.1 198. 1 199.0
68 [Exports of Goods 8Nd SEIVICES ....ccoiiviinsniioriminminissameesmasos e 199.0 206. 4 22902 2275
T |Deduct: Imports of Goods And SerViCes .......cccmvmricroniccrrinrinianeiirsecsnanees 200.9 215. 4 239.9 221.8
8 [Residual Error of Estimate ..., 167. 7 171.9 191.7 199.6
9 |Gross National Expenditure ................c.ccmvmmimcimmnriiinsiimminmienn oo 167. 17 171. 9 191.7 199. 6
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TABLE 49. Accrued Net Income of Farm Operators from Farm Production, 1949-1952
Reconciliation Statement

- 1949 1950 1951 1952
No. o
1 |Net Income of Farm Operators from Farming Operations® ....................... 1,652 1,452 2,193 1,956
2| Deduct: Amounts Included in Investment Income? ..........coooo.. - 34( - 36| - 41| - 42
3| Deduct: Transfer Payments under Prairie Farm Assistance Act? ... = 18 - 14 S 10 o S
4 |Equals: Net Income Received by Farm Operators From Farm Production 1,600 1,402 2,142 1,909
5 |Adjustment on grain transactions® ... - 96 101 - 36 25
6 |Accrued Net Income of Farm Operators from Farm Production® ........... 1,504 1,503 2, 106 1,934

1. These figures are as published by the Agriculture Division, Dominion Bureau of Statistics, with the exception
that provisional estimates for Newfoundland are included, and that for the year 1949, an adjusted figure of $1,640 million
(excluding Newfoundland) has been issued.

2. This item includes corporation profits in agriculture and imputed net rent of owner-occupied houses.

3. These items are deducted since transfer payments are excluded from ‘‘Net National Income at Factor Cost'’.

4. Since the National Income purports to measure earnings out of current production rather than receipts of income,
it is appropriate to include in Table 1 income accruing to farm operators from farm production rather than income received.
Accordingly, an adjustment, consisting of two parts, is made, The first part takes account of the undistributed earnings of
the Canadian Wheat Board, The second part of the adjustment allows for the fact that current earnings of this agency are
calculated on the basis of the change in book values of inventories, whereas the required valuation of inventories for the
National Accounts is the value of the physical change. All the figures are transformed to a calendar year basis.

5. See also Table 1,

TABLE 30. Federal Government Surplus, 1949-1952
Reconciliation Statement

1949 1950 1951 1952
No.

(millions of dollars)
1 |Surplus as per Public Account511948-49, 1949-50, 1950-51, 1951-52,

(fiscal years ended March 31) " . .ciiiiiiciii e 596 131 211 248
2 |Difference between fiscal and calendar Year..............ocinreicreannns - 311 122 300 - 367
3 | Extra-budgetary receipts, pension and social insurance funds................ 169 186 234 407
4 [Excess of corporation tax accruals over collections .......c....ccevrrevrnne 34 140 161 43
5 |Revenue items omitted ... e e e - 62 - 13 - 67 - 49
6 | Extra-budgetary expenditures, pension and social insurance funds........ - 101 - 130 - 108 - 464
T |Reserves, write-offs and non-cashtransactions charged to expenditure.. 154 130 167 190
8 |Change in inventories of government commodity agencies .................... - 32 19 16 - 17
9 |shipment of previously produced military equipment to N.A.T.O. (les

expenditures of Defence Equipment Replacement Account) ............... - 57 70 94
10 [Other AdJUSLMENLS .....coo.coooviuoeirriuereeineaceareces st e 50 58 42 1632
11 |Surplus as per National Accounts (calendar years ended December 31) 497 640 I, 026 188

1, It should be moted that the Public Accounts fiscal year figures include only three months of the calendar year in
which the fiscal year ends. For example, fiscal year 1951-52 includes only January to March 1952, the balance of the fiscal
year being in the calendar year 1951, An adjustment is therefore necessary to the fiscal figures to exclude the nine months
which apply to the previous calendar year and to include the nine months of the current calendar year not covered by the
fiscal year. This adjustment is made on the basis of published statements of the Comptroller of the Treasury.

2. Includes adjustment of $91 million to convert interest on the public debt from an accrual to a '*due date’’ basis,
in order to retain comparability with the historical series,
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TABLE 51, Gross Domestic Investment (excluding Inventories), 1949-1952
Reconciliation Statement

1949 1350 1951 1952
No.
(millions of dollars)

1 | Total Private and Public Investment in Canada® ..o, 3,502 3.815 4,577 5,122
2| Deduct: Government HOUSINEZ .o ooomoeoeeoeoeeeet et et ceeeer oo nee e - 27 - 44 - 40 Sl )
3| Deduct: Other Government Investment? ... - 500 - 555 - 7217 - 937
4| Deduct: Other AdSUSEMENtS® . ....ooeo et = - - -
5| Total Gross Domestic Investment (excluding inventories) (1-2-3-4 ) =

oz 20 ) e R e e i W e L 2,968 3,216 3,810 4,138
6 | New Residential Construction® 742 801 781 803
7 {New Non-Residential ConstructionS .........c.ouiiciecimnrinioiuirimnensenens 903 1,026 1,260 1,476
8 | New Machinery and EQUipment . .......oovooiiii e 1,323 1,389 1,769 1, 859

1. As defined in the publications ‘‘Private and Public Investment in Canada, 1926-1951"" (Department of Trade and
Commerce) and ‘‘Investment Outlook, 1953'*, (Dominion Bureau of Statistics).

2. Excluding residential construction under Veterans' Land Act and construction of veterans' rental housing by
Centra] Mortgage and Housing Corporation.

3. Included in ‘*Government Expenditure on Goods and Services’’.

4. Statistical discrepancy.

5. See also Table 2.

TABLE 52. Analysis and Reconciliation of Exports and Imports, 1949-1952

— 1949 1950 1951 1952
No,
(millions of dollars)
Exports of Goods and Services:

1| MerchandiSe EXDOMES 1. .ot s b eerersvessrnaens 2,989 3,139 3,950 4,336
2| Gold available fOr EXPOTt L. ..ot cce s st s sentensenssseeenen 139 163 150 150

3 Receipts from Services rendered to Non-Resments (including divi-
dends and interest received from abroad)... . 961 995 1, 211 1,373

4 | Subtotal: ‘‘Current Receipts” as per “Canadian leance of Intemati-
onal Payments’'! ... . Sty 2o 4. 4,089 4,297 5,311 5,859
S AAOSHNENLS S e . .. .- F serssaeetomsh oo s S = a3 = a8 - 114 - 222 - 278
6 | Total ““Exports of Goods and Services'’ as per National Accounts? ...... 4,011 4,183 5, 089 5, 581

Imports of Goods and Services:

T| Merchandise ImPOPtS b ..ot s 2,696 3,129 4,097 3,846

8 Payments for Services rendered by Non- Resndents(lncluding interest
and dividends paid abroad)... 1,216 1,502 1,731 1,862

9 | Subtotal: ‘‘Current Payments'’ as per ‘‘Canadian Balance of Intemati-
onal Payments''! (Includes Mutual Aid to N.A,T,O. counfries) ... 3,912 4,631 5,828 3,708
101}, VAQHUSBIEILS 2 ........cocoooiiviviviriomnnmissssassemesmsscssnananss sombbens sosigmdd s satnsavomanss e s - 15 - 118 - 215 - 291
11| Total ’‘Imports of Goods and Services' as per National Accounts? ...... 3,837 4,513 5,613 3,417

1. As presented in reports on the '‘Canadian I3alance of International Payments’’' ( Balance of Payments Section,
Dominion Bureau of Statistics),

2. Migrants' funds and inheritances, and Mutual Aid to N.A.T.O. Countries (1950-1952). In 1949, includes also a
statistical discrepancy.,

3. See also Table 2.






