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INTRODUCTORY REVIEW

Wineteen fifty four was a yewr of adjustment for
{he Canadian economy. For the first time since 1946
the national output of goods and services declined,
and was about 2 per cent below the record level of
1953. A number of factors lay behind this develop-
ment, including: a sharp drop in crop production; a
turnaround of business inventories from a sub-
stantial build-up in 1953 to a position of net liqui-
dation; a fall-off in business outlays for plant,
machinery and equipment; a decline in exports; a
reduction in defence expenditures; and lower demand
for consumer durable goods. These downward pres-
sures on total Canadian production were partly
counter-balanced by a number of important sustaining
influences. In spite of lower employment, the level
of personal income did not decline, as average
hourly earnings continued to rise and as the flow
of interest, dividends, rents, and transfer payrients
from government increased. Related to this develop-
ment, consumer expenditure for non-durable goods
and for services, and outlays for new housing con-
tinued to grow, constituting the major expansionary
forces on the demand side in 1954, These two
factors topether offset a substantial part of the
declines in the demand categories noted above; at
the same time, imports of foreign-produced goods
nnd services vere reduced in 1954, and to this
eaxtent the impact of declining demand on Canadian
production was further offset. The net effect of
these various developments was to leave Gross
Mational Product somewhat below the level of the
arevious year,

Gross National Product

Ccanada‘'s Gross National Product amounted fo
$24.0 billion in 1954, a decline of almost 2 per
cent from the level of $24.4 billion in 1953, This
decline in output reflects the drop in the value of
farm production in 1954, with non-farm production
showing a smiall increase in value over the pre-
ceding year. After allowing for a slight rise in the
domestic price level, the volume of non-farm pro-
duction was approximately the same as in 1953.
This relative stability indicated by the year-over-
year comparisons obscures the fact that the con-
traction in industrial activity which began in the
third quarter of 1953 was reversed by mid-1954 as
Gross National Product moved upwerd in the last
half of the year. This upward movement in the pro-
duction of goods and services was particularly
prominent in the fourth quarter, and raised the level
of Gross National Product (excluding accrued net
income of farm operators) above that of the peak
third quarter of 1953,

The approximate timing and agnitude of the
changes in non-farm output between 1953 and 1954
are illustrated in the accompanying chart. The data
indicate that the contraction in non-farm output was

FOLLOWING A DECLINE IN THE FIRST HALF OF 1954"
GROSS NATIONAL PRODUCT RECOVERED BY YEAR END
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of comparatively small magnitude, apparently a-
mounting to less than 2 per cent between the peak
in the third quarter of 1953 and the low point in
1954, The recovery from the first half of 1954 through
to the final quarter appears to have been about 3
per cent. :

Changes in Industrial Activity

Lefore proceeding to a description of the major
product and expenditure categories, it will be use-
ful to review briefly the experience of the various
industrial groups in 1954, The table on national
income originating by industry on page 31 illus-
trates the general nature of these developments,
and indicates that the declines in the value of non-
farm production were concentrated in the manufac-
turing group. The majority of the service industries,
and all of the primary industries except agriculture,
showed substantial gains over 1953,

The following analysis deals with these develop-
ments in greater detail and is based on published
data from the index of industrial production and



related volume series. This material shows that
within manufacturing, the major declines occurred
in the durable goods industries, including iron and
steel products, transportation equipment, and electri-
cal apparatus and supplies. Output in non-durable
goods manufacturing also showed a small decline
during the period in which the contraction was under
way, reflecting mainly the drop in clothing and
textile production, It is interesting to note that
from mid-1953 to mid-1954 the declines in the above
groups were as follows: durable manufacturing, 11
per cent; iron and steel products, 12 per cent;
transportation equipment, 26 per cent; electrical
apparatus and supplies, 15 per cent; non-durable
manufacturing, 3 per cent; clothing, 17 per cent;
and textiles, 17 per cent., In the last half of 1954,
the production of durable goods was showing greater
strength, However, for the year as a whole, durable
goods manufacturing output was down by 8 per cent.
Production of non-durable manufacturing goods was
also showing a firmer tone in the latter part of 1954,
and clothing and textile production was somewlnt
stronger; for the full year 1954, non-durable pro-
duction was about 1 per cent lower than in 1853,
Taking manufacturing as a whole, both durable and
non-durable goods, the decline in output from 1953
to 1954 amounted to about 4 per cent,

Outside the manufacturing field, production
gains were widespread in 1954. All of the primary
industries except agriculture showed substantial
increases, with production in mining, quarrying and
oil wells up by 13 per cent; metals, fuels and non-
metals, showed gains of 9, 13 and 2 per cent, re-
spectively. In the public utilities group, gains were
also recorded, with output of electrical power up by
5 per cent and sales of natural gas up by 23 per
cent. In the fishing industry, the volume of landings
of sea fish was 10 per cent higher than in the pre-
vious year. Forestry also showed a gain in output
over 1953,

Production in most of the service industries
moved upward in 1954. However, in transportation
and storage, a decline was recorded, associated
with lower shipments of grain, iron and steel pro-
ducts, and heavy manufactured goods; ton-miles of
revenue freight carried were down by 11 per cent
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from 1953. The combined trade group showed little
change, while in construction, a2 small increase in
output was shown over the previous year,

These production gains in the primary industries
(except agriculture) and in the services group ap-
proximately counter-balanced the decline in manu-
facturing, and in transportation and storage so that,
for the year as a whole, little volume change oc-
curred in total non-farm output. In value terms, non-
farm production appears to have been about 1 per
cent higher in 1954.

Accompanying the developments on the produc-
tion side in 1954, persons with jobs in the non-farm
sector of the economy declined, by about 1 per cent.
Along with some growth in the labour force, this led
to an increase in persons without jobs and seeking
work; the latter averaged 232,000 and amounted to
4.3 per cent of the labour force for 1954 as a whole,
The drop in manufacturing employment between 1953
and 1954 amounted to 5 per cent. The average num-
ber of hours worked per week in manufacturing also
fell between 1953 and 1954, by 1.7 per cent.

Summary of Income and Expenditure Developments

In spite of the over-all decline in non-farm
employment of 1 per cent in 1954, labour income
continued to rise throughout the year. Higher aver-
age hourly rates more than offset declines in total
employment and in average hours worked, so that
for the year as a whole, wages and salaries were
2 per cent above the level of 1953, Gains also
occurred in other elements of personal income in
1954, and these contributed to the maintenance of
a high level of purchasing power in the personal
sector of the economy. As & result, despite the
sharp drop in net income of farm operators, total
personal income showed little change in 1954 from
the level of the preceding year. In fact, disposable
income, with net income of farm operators removed,
was about 4 per cent higher in 1954 than in 1953.
This gain is quite striking in view of the fact that
employment in the non-farm sector was below the
1953 level and total non-farm production was rela-
tively stable in the year-over-year comparison.

Gross National Expenditure, 1953-1954

Change 1953
1953 1954 to 1954
($ Billions)

Personal Expenditure on Consumer Goods 8nd ServiCes.............occeeviieircruerenervrns 15,1 15.7 +.6

Government Expenditure on Goods and Services 4.4 4.4 -
New Residential COnStPUCEION...........cccoeiiirieirieieiineeee e esvnree s e eeaa s craeanes 1% i 1952 +.1

New Non-residential Construction...........coevrvvceveverreneeans 1.7 1957 —
Machinery and Equipment ...........c........ 201 1.7 - .4
Exports of Goods and Services ......cc.cccoiveceirivieiirecnnens 5.4 Sl -.3

Total Final Purchases (Ex. Inventories)................... 29.7 29. 7 -
Change in Inventories..............ccocovveeimiencceenirsieneneeess e S - .3 - .8
(Business Onlypll 8. L0 . ohs (-4) =Rl (=3
Imports of Goods and Services ....... -5.8 - 5.6 -(=- 23
EITOL....... il b W ..., .. 55issennes diissss o vaggseissssosnns isissussasasavatsasionansssassonasssasiiesies - + .2 + .2
Gross National EXPenditure. . ..............cciiicimniineiiinimcesnmmimssiion 24.4 24.0 - .4

(Note: Figures will not add by+ .1 or -.1 due to rounding.)
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Total final purchases of goods‘ and services,
apart from inventory investment, (see above table),
showed very little change from the level of the year
1953. As noted previously, this development reflects
mainly the continued rise in consumer expenditures
throughout 1954, and also, in part, the increase in
outlays for new housing; the combined increase in
housing;and consumer expenditure largely offset the
declines in business investment in durable assets
(primarily in machineryand equipment)and inexports.
The substantial business inventory build-up of
1953 was reversed in 1954 and a liquidation of
inventories took place, with the turn-around a-
mounting to $0.5 billion. This shift in the inventory
sector from a position of net accumulation to one
of net liquidation occurred chiefly at the manu-
facturing level, and was mainly concentrated in
those areas where declines in production were most
pronounced, namely iron and steel products, trans-
portation equipment,electricalapparatus andsupplies,
and clothing and textiles. At the same time, farm
and grain inventories were reduced in in 1954, in
contrast to some accumulation in the precedingyear.
The net downward effect of these various changes
on total Canadian production was partly offset by
a decline in imports of foreign-produced goods and
services, 50 that on balance, Canadian output de-
clined by only $0.4 billion. It may be noted that the
fall-off in imports was also concentrated largely in
those industries where production and inventory
declines occurred.

The review which follows provides a more de-
tailed analysis of the components of National
Income, Gross National Product and Gross National
Expenditure.

wages, Salaries and Supplementary Labour Income

Wages, salaries and supplementary labour income
increased by 2 per cent in 1954 over the preceding
year, Changes by industry paralleled to a large
extent the changes in the production pattern already
noted. Thus, gains occurred in most of the primary

industries, and in all of the service groups including-

public utilities, trade, finance, and government
services' the increases in the service components

WAGES AND SALARIES CONTINUED TO RISE IN 1954
(SEASONALLY ADJUSTED ANNUAL RATES)
BILLIONS OF DOLLARS
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were much higher than for other industries. On the
other hand, wages and salaries in manufacturing,
agriculture, and transportation declined in the year-
to-year comparison, These movements reflected a
number of factors, including the continued expansion
of activity in mining and iron ore developments, the
general growth in the service industries, the decline
in manufacturing production, and lower shipments
of grain, iron and steel products, and heavy manu-
factured goods. The declines in manufacturing
wages and salaries were concentrated in iron and
steel products, transportation equipment, and
clothing, textile and leather products, which showed
declines ranging from 7 to 12 per cent.

The trend of total wages and salaries throughout
the year was steadily upward and this was an
important stabilizing influence in the economy during
the period when production was declining. The
fourth quarter rate of wages and salaries was about
2 per cent above the 1954 average.

As has been indicated, the rise in average
hourly earnings more than accounted for the gains in
total labour income over the year 1953, The increase
in average hourly earnings in non-durable goods
manufacturing amounted to 5 per cent, and in durable
goods manufacturing to 3 per cent; in construction
and mining, the gains were 3 per cent, and 2 per
cent respectively.

Investment Income

The total of investment income, which includes
corporation profits, interest, net rents and govern-
ment investment income, declined by approximately
2 per cent from 1953 to 1954. Corpomation profits
before taxes, which is the major component of
investment income, is estimated to have declined
by about 6 per cent; the drop was concentrated in
the metal-using manufacturing industries and in
retail and wholesale trade. In spite of the decline in
total corporation profits, dividend payments were
maintained (see Table 45). Interest and net rental
receipts of persons rose by about 10 per cent in
1954, reflecting increases in average rents, the
growth in the number of housing units, and higher
deposit interest paid by banks. Government invest-
ment income showed little change from 1953, with
higher interest receipts approximately offsetting a
decline in profits of government enterprises.

Throughout the year 1954, investment income
(seasonally adjusted) was relatively stable, following
declines in the last half of 18953, Corporation profits,
which had been declining throughout most the year
1953, levelled off early in 1954 and showed little
change throughout the remainder of the year,

Net Income of Unincorporated Business
Accrued net income of farm operators from farm

production was $1.1 billion in 1954, a decline of
about one-third from $1.7 billion in 1953, This



decline was accounted for by the drop of more than
$0.5 billion in the value of crop production, which
reflected adverse weather conditions in the Western
provinces and severe rust damage to the grain cropl.
It should be noted, however, that the year 1953
produced the second largest grain crop in history,
so that the decline in 1954 represents a drop from
a very high level. Moreover, cash income from the
sale of farm products declined less sharply in 1954,
partly reflecting the fact that grain deliveries did

. See also Tables 27 and 30 on the geographical
distﬂbunon of personal income,
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not drop as severely as crop production; the de-
crease in cash income in 1954 amiounted io 14 per
cent.

In contrast to the decline in grain output in 1954,
the production of livestock increased, and with
prices relatively stable, there was some increase in
income from this source. Cash income from fruits,
vegetables and dairy products was relatively un-
changed in total from the previous year.

The following table shows a consolidated oper-
ating account for farm operators for the years 1953
and 1954,

Farm Cash Income............
Income in Kind ...ccocconiiiinrvniiiecennns
Farm Inventory Change ........

..........

GroSS INCOME ....ooovmremiiiciiiciiiccnire et et ceaveereaes e e s cesenn

Deduct:

Farm Operating EXPENSES ...cccccccceieereirerecioniiseinreseiaicassennaeneeons

Depreciation

Add:
Adjustment on Grain Transactions

Other AdJUSLMENES .ieciirriieiiiiiieriirinrereanieisessreseeaesees sesmmressransess
Accrued Net Income of Farm Operators from Farm Production................

Change 1954
1953 1954 over 1953
(millions of dollars)
........................ 2,716 2,378 | -398
401 392 | - 9
50 - 145 | -195
........................ 3,227 2,625 - 602
........................ 1,296 1,256 | - 40
233 246 + 19
o 5 e 27 =
........................ 5 40 - 38 2
1, 653 1,058 -595
1 —

Net income of non-farm unincorporated business
in 1954 was slightly below the preceding year, (by
about 3 per cent). The decline was concentrated
entirely in manufacturing and retail trade; gains
occumred in other groups, with the major gains
showing up in net income from professional service
and in the construction industry. The gain in con-
struction was related to the higher level of house
building in 1954,

Indirect Taxes Less Subsidies

Indirect taxes less subsidies amounted to $2.9
billion in 1954, relatively unchanged from the level
of the previous year, However, there were a number
of significant shifts among the components. At the
federal level, indirect taxes declined by 5 per cent,
mainly accounted for by lower sales and excise tax
collections and by a drop in customs import duties;
the declines in these components were 5 and 7 per
cent respectively, and were associated with lower
levels of factory shipments of- goods, particularly
durables, as well as with a drop in imports. Changes
in tax rates introduced in the April 1854 Budget were
also a contributing factor in the decline. Accom-

panying the drop in federal indirect taxes, subsidies
were also somewhat lower in 1954 than in the prece-
ding year. At the provincial level, indirect taxes
showed an increase of 6 per cent, accounted for by
gains in gasoline and retail sales taxes. At the muni-
cipal level a gain of 6 per cent occurred, as real
and personal property taxes rose over the previous
year,

Depreciation Allowances and Similar Business Costs

Depreciation allowances and similar business
costs increased by 4 per cent in 1954 to reach a
total of $2.5 billion. Almost all of the increase
was due to higher corporation capital cost allow-
ances, mining development write-offs, and depre-
ciation charges for residential and non-residential
real estate.

Gross Natiopal Expenditure

As has been noted, consumer expenditure and
investment in new housing construction were the
two important sustaining forces on the demand side
in 1954. With the exception of government expend-
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iture on goods and services which remained level,
all other major expenditure categories showed
declines in 1954 relative to the preceding year.
During the period of the dowrnturn in production,
from mid-1953 to mid-1954, the declines in the
seasonally adjusted expenditure cqmponents were
particularly sharp (see accompanying charts) but
from mid-1954 to the end of the year all of the ex-
penditure items were rising again with the exception
of outlays for new machinery and equipment.

The value change in the major expenditure
components between 1953 and 1954 are shown in
the table below. With prices comparatively stable,
these value changes, with minor exceptions, were
approximately matched by changes in the volume of
expenditure, Taking Gross National Expenditure as
a whole, the volume decline was about 3 per cent
compared with a drop of 2 per cent in value terms,

Value and Volume Percentage Changes in Gross National Expenditure Components,
from 1933 to 1954

Value Volume

Personal Expenditure on Consumer Goods and Services .........

Government Expenditure on Goods and Services........
New Residential Construction ......cccevvveecrenees
New Non-Residential Construction ...
Machinery and Equipiment ......ccccceeveeee.
Exports of Goods and Services ...

Imports of Goods and ServiCes ...iciiooicnciniinnioncninminne.

Gross National Expenditure ..o

I3
0 ”°©

T L
-—
[SAT S o =RV

l
-

Personal Expenditure on Consumer Goods and
Services

The major expansionary force in the economy in
1954 was personal expenditure on consumer goods
and services, which rose by 4 per cent, from $15.1
billion in 1953 to $15.7 billion in 1954, This in-
crease was associated with a continuing high level
nf personal disposable income and a drop in the
proportion of income saved. Expenditures for ser-
vices and for non-durable goods were higher in
1954, by 8 per cent and 3 per cent respectively, but
expenditures for durable goods declined by € per
cent.With prices slightly higher than in the preceding
year, the volume increase in total personal expen-
diture amounted to about 3 per cent.

The major gain in non-durable goods purchases
in 1954 was in the food component, which rose by
5 per cent. Purchases of clothing declined by 4 per
cent, while expenditure on tobacco and alcoholic
beverages showed little change. In volume terms,
non-durable goods purchases as a whole showed
approximately the same increase as is indicated by
the value figures.

In the durable goods group, the declines were
widespread, but were especially marked in pur-
chases of new automobiles which fell by 12 percent,
Purchases of most types of household appliances
and furniture also declined, and shipments of do-
mestic washing machines and refrigerators were
down by 10 per cent and 11 per cent respectively,
from the previous year; imports of refrigerators
showed a drop of 41 per cent, The declines in these
and other durable goods purchases were partially
offset by higher sales of television sets, shipments
of which increased by 70 per cent over 1953, With
prices for durable goods as a whole slightly below
the previous year, it is estimated that the volume
of purchases declined by about 5 per cent.

CONSUMER OQUTLAYS FOR SERVICES AND
FOR NON-DURABLE GOODS ROSE IN 1954
BUT DURABLE GOODS PURCHASES WERE LOWER
MILLIONS OF DOLLARS
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Most of the service groups showed increases
in 1974, with niajor gains occurring in expenditures
for hiousehold operations and utilities, and for shel-
ter, Outlays for automobile repair and maintenance,
medical care, education, and personal care were
also higher in 1954. Vith prices for services higher
than in 1953, the volume of services purclased is
estimated to have risen by about 3 per cent.

Throughout the year 1954, total personal ex-
penditure on goods and services rose steadily,
reflecting the growth in the non-durable and service
groups. Durable goods purchases, seasonally ad-
justed, declined erratically throughout most of the
year. In the fourth quarter of 1954, consumer ex-
penditure as a whole was running at an annual rate
of £15,9 Lillion, almost 5 per cent above the average
for the year 1953.

GOVERNMENT EXPENDITURE ON GOODS AND SERVICES
(SEASONALLY ADJUSTED ANNUAL RATES)

BILLIONS OF DOLLARS
5.0 — — 5.0
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Governzient I xpenditure on GGoods and Services

Expenditure for goods and services by all levels
of government (federal, provincial and municipal)
remained practically unchanged in 1954, at approxi-
mately $4.4 billion. At the federal level, a decline
of more than 2100 million, or 4 per cent, was offset
by gains of 5 per cent and 7 per cent, respectively,
in provincial and municipal government expenditures,
It may be noted that federal defence expenditure for
the year 1954 anounted to 21.7 billion compared
with £1.9 billion in 1852, a drop of 9 per cenf (on
the National Accounts basis); this decline was partly
offset by increases in federal non-defence outlays
for goods and services which were associated with
higher wage and salary payments, higher federal
non-defence investment expenditures and a smaller
liquidation of commodity stocks. An increase in
provincial government expenditure on goods and
services reflected larger public investment outlays,
while the increase in municipal government ex-
penditures was associated with the high volume of
new housing construction in 1954 which increased
the demand for services and local improvements.

Gross Domestic Investment (excluding inventory
cliange)

The steady growth in outlays for capital goods
which has been a prominent feature of the post-war
period was interrupted in 1954. Gross domestic
investment (excluding inventory investment) de-
clined, from $4.8 billion in 1953 to $4.6 billion, a
drop of 6 per cent. This decline was more than
accounted for by sharply reduced outlays for ma-
chinery and equipment (off by 17 per cent) and by
somewhat smaller expenditures for new non-resi-
dential construction (off by 2 per cent), On the other
hand, outlays for new housing continued to increase,
with a gain of 10 per cent over 1953, In this con-
nection, it may be noted that a clange in the Nation-
al liousing Act in early 1954 reduced down-payment
requirements on homes, and extended the repayment
period of mortgage loans; at the same time, a change
in the rank Act perritted the chartered banks to
extend loans on home mortgages,

HIGHER QUTLAYS FOR HOUSING IN 1954 WERE MORE
THAN OFFSET BY DECLINES IN MACHINERY AND EQUIPMENT
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The decline in business outlays for plant, ma-
chinery and equipment was fairly widespread. The
heaviest declines occurred in manufacturing ($174
million or 18 per cent), agriculture and fishing
($153 million or 28 per cent), and the utilities group
including transportation and storage ($125 million
or 8 per cent), The decline in agriculture reflects
mainly a sharp drop in purchases of power faru
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machinery, while the drop in the utilities group is
associatedto a large extent with smaller expenditures
by central electric stations and reduced outlays
for construction by steam railways. It may be noted
in passing that sales of commercial motor vehicles
were lower by 27 per cent in 1954, Smaller absolute
declines occurred in mining, quarrying and oil wells
and in the construction industry. Partially offsetting
the above declines, increases were recorded for
trade, and finance, insurance and real estate, with
smaller gains occurring in communication, forestry
and non-government institutions.

Price changes were small in all of the compo-
nents of fixed asset investment in 1954, and the
volume changes were of about the same magnitude
as the value changes.

Changes in Inventories

Inventory developments were of major importance
in the changes which occurred in the annual levels
of production between 1953 and 1954. The table on
page ¢ indicates the magnitude of the inventory
change relative to movements in other components
of Gross National Expenditure. From 1953 to 1954,
the inventory sector shifted from a position of sub-
ctantial net accumulation amounting to $549 million,
ta a position of net liquidation of $280 million. This
represented a turn-around of approximately $0.8
billion, or 3 per cent of Gross National Product, of
which more than one-half was attributable to move-
wents in business inventories; the remainder of the
turn-around was accounted for by depletions in grain
and farm-held inventories in 1954, compared with
some accumulation in the previous year.

INVENTORY LIQUIDATION WAS
NO LONGER EVIDENT IN THE FOURTH QUARTER™
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Total

1953 1954 Change

(millions of dollars)

Change in Business Inventories 353 | -t120 -473
Change in Farm Inventories ........ 50 | -145| -195

Change in Grain in Commercial
[ 173 (11123 1= SO

146 | - 15| -161

Total ..oovvueerremnnimrrseanrunssassaene 549 | -280 | -89

The business inventory turn-around between
1953 and 1954 amounted to $473 million and occurred
almost entirely within the manufacturing sector.
within manufacturing, the changes were most pro-
nounced in the metal-using industries, and in the
textile and clothing industries. It may be noted that
these were the sectors of the economy where the
largest production declines occurred in 1854, and
where imports were cut back most sharply. These
production, import and inventory declines were in
rurn related to a major drop in investment in ma-
chinery and equipment, to lower purchases of clothing

and durable goods by consumers and somewhat
smaller defence outlays. As has been pointed out,
these declines were largely counter-balanced by
gains in other final expenditure components in 1954
so that total final purchases, apart from inventory
investment, showed little change. Inventory move-
ments thus exerted a major downward tendency on
the economy in 1954. It may be noted, however, that
at year-end inventory liquidations no longer appeared
to be in evidence.

Exports and Imports of Goods and Services

Exports of goods and services declined in 1954
by 5 per cent, from $5.4 billion in 1953 to $5.1
billion. The entire decline can be more than ac-
counted for by a drop of $295 million in exports of
grains and flour. This development was related to
the improved world supply position of wheat and
coarse grains, and constituted the major factor in
the drop in exports since the third quarter of 1953.
Non-grain exports were well maintained in 1954, with
declines in motor vehicles, primary iron and steel
products, and a few defence exports being offset by
increases in newsprint, wood pulp, planks and
boards, most base metals, fishery products and
chemical products. Non-grain exports to Europe
showed marked increases in 1954, reflecting higher
levels of industrial activity in overseas countries.
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Total receipts from services showed declines in
1954, with the largest drops occurring in freight
and shipping services, and in interest and dividend
receipts.

Seasonally adjusted, exports of goods and
services showed a gradual firming in 1954, following
a sharp decline between the third quarter of 195
and the first quarter of 1954 which was associated
with the drop in agricultural exports, Non-agricultural
merchandise exports in the fourth quarter of 1954
were more than 8 per cent above the fourth quarter
Of 1953.

BOTH EXPORTS AND IMPORTS STRENGTHENED
IN THE SECOND HALF OF THE YEAR™
MILLIONS OF DOLLARS
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Imports of goods and services also declined in
1954, from $5.8 billion in 1953 to $5.6 billion, or by
5 per cent. Almost three-quarters of this decline
was concentrated in imports of iron and its products
Large declines also occurred in imports of non-
metallic minerals (9 per cent) and in imports of
fibres and textiles (14 per cent), These declines
were related to a number of factors, including lower
purchases of agricultural implements (reflecting the
drop in farm income); lower outlays for machinery
and equipment in the non-agricultural sector; lower
consumer outlays for durable goods; and a decline
in consumer purchases of clothing. The heavy liqui-

dations of inventories which were in progress duritg
1954 were also a factor contributing to thereductim:
in imports in these groups. Large increases i
imports were few in 1954 and were mainly limitedl
to food products. In the services sector, increases
in tourist expenditures and in interest and dividend
payments abroad more than offset the drop in pay-
ments for freight and shipping services.

Imports of goods and services, seasonally ad-
justed, moved upward in the last half of 1954,
following the down-turn which began in mid-1953. At
year-end, imports of goods and services were running
at a rate of $5.8 billion, or about 4 per cent below
the second quarter 1953 peak.

¥or the year 1954 as a whole, the deficit on
current account was slightly smaller than in 1953,
amounting to $426 million, Export prices were
slightly lower in 1954 than in the preceding year,
and import prices were approximately unchanged so
that there was a small deterioration in the terms™of
trade.

Personal Income, Expenditure and Saving

Although earnings from current production, as
measured by the National Income, were lower in
1954 (reflecting mainly the drop in net income of
farm operators and in corporation profits), the flow
of income payments to persons was maintained, and
personal income for the year as a whole was slightl»
above the level of 1953, This stability in person:i
income at a time when National Income was dg-
clining reflected an increase in transfer payments
from government, particularly unemployment bene-
fits, and the maintenance of dividend payments
despite lower earnings of corporations. Stability in
personal income in 1954 was also related in an
important way to the fact that labour income con-
tinued to rise throughout the year in spite of slightly
lower employment and a shorter factory work-week,
as average hourly earnings continued to advance.

Disposable income showed little change between
the two years as personal direct taxes remained
level, With stability in income and a decline in the
proportion of income saved, personal expenditure
on consumer goods and services continued its up-
ward trend throughout the year. The movements in
personal expenditure have been discussed in a
preceding section, Personal saving! in 1954 a-

1. It should be noted that personal saving as com-
puted in the National Accounts is a residual item being
the difference between personal disposable income and
personal expenditure on consumer goods and services,
A direct computation of personal saving on the National
Accounts basls would involve the summation of many
items, including the changes in bank deposits of indi-
viduals, personal purchases of bonds, the savings portion
of life insurance premiums, repayment of debt (including
residential mortgages), and that part of the net income
of individual enterprisers (such as farmers, doctors, a:m!
small retailers) which takes the form of net new inves:-
ment in"durable assets or additions to inventories. Fro
the foregoing, it will be apparent that a considerable
part of the personal saving figure is represented Ly
assets which are not in liquid form.
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mounted to $1.1 billion, compared with $1.6 billion
in the previous year. It may be noted that net in-
come of farm operators fell by $0.6 billion in 1954
and this has been a significant factor in the total
decline in personal saving, As a proportion of dis-
posable income, total personal saving was 6.4 per
cent in 1954 compared with 9.6 per cent in 1953.

National Saving and Investment

Gross national saving declined by 19 per cent
in 1954, from $5.0 billion to $4.0 billion. This de-
cline was attributable to a lower level of personal
saving (which fell from a rate of §1.6 billion to a
rate of $1.1 billion), and to a change in the surplus
of the consolidated government sector!, which de-
clined by $0.2 billion. Gross business saving re-
mained substantially unchanged, with higher depre-
ciation allowances approximately offsetting a drop
in undistributed corporation profits. Reflecting these
changes in the sources and level of saving, total
national saving declined from 20 per cent of Gross
National Product in 1953 to 17 per cent in 1854.

1. Includes budgetary and extra-budgetary revenues
and expenditures of federal, provincial and municipal
governments.

PERSONAL INCOME AND EXPENDITURE
CONTINUED TO RISE THROUGHOUT THE YEAR*
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1953 1954 Change 1953
(Billions of dollars)
Gross Private Saving
Personal SAVINE .....coooriiiiiiie et ec e eeae et e neas 1.6 181! - .5
Undistributed Corporation Profits .........cccoiivieriiiieniniecreneercecrens 37 .6 - .1
Depreciation ALIOWANCES .. ........coioiiiiieiii e eeeeeee e sae e eeenn 2.4 280 + .1
O e e e i e S——— - - Wl -
Government SUIPIUS ..ot et s .3 - - .2
ReSIdUAL ETTOT ..ot eree e e s asearase sresnnebssesncneranes - - .2 - .2
Gross National Saving! ... 5.0 4.0 -1.0
Gross Domestic Investment:
Gross Domestic Investment (ex. iNVENtOTies) .....coccovvveccrivecricriorninees 4.8 4.6 - .3
Change in INVeNtOries ........ccooieoinciimne it ceessen e s ecesine .S z B - .8
Net Foreign InVeStmMent .......covciiiiiii vt ceevee e sceir e aeaeseess ecntaae e - .4 - .4 -
RESIAUAL ETTON .. .otiiiiiiiarineiectiveneas taaeansecs o snsetennesssnasrassnnesssassssasssesse tacssensen - 004 + .2
Gross National Investment' ... ... 5.0 4.0 -1.0

1. Figures will not add by +.1 or -.1 due to rounding.
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SOURCES OF NATIONAL SAVING

DISPOSITION OF NATIONAL SAVING
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As has been noted on page 10, the supply of azdunt reguirgd 9 support this lower dosestic

available goods and services which was diverted
to domestic investmept channels (i.e. inventories,
plant, equipment and housing) in 19%4 was con-
siderably smaller than in the preceding year, by
about $1.1 billion. Nevertheless, the nation’s saving
in 1954 of $4.0 billion fell considerably short of the

investinent progran, and the gap was closed by
drawing, on balance, upon foreign resources. This
development was reflected in a current account
deficit amonnting to £423 million in 1954, only
slightly smaller than the deficit sustrined in the
preceding year,




Section 1

INCOME AND EXPENDITURE ACCOUNTS

A. Summary Tables
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TABLE 1, National Income and Gross National Product, 1951-1954

hak gy | 1951 1952 1953 1954 *‘“‘"‘.

(millions of dollars)

=~ 1 | Wages, Salaries and Supplementary Labour INCOME .....c.cccccrcreniinmeisuriescanae 9,716 10,868 I 11,706 11,989
2 | Military pay And BlIOWANCES .....ciiicecrverirereeessisneannesnusssenasees soaserarasesasans sass 201 270 | 309 367
* 3 | INVESLMENE INCOME cerrrerevesesceresesesessseeseesessssessssesssssesesssesssssssssessessessenssssensennee 3,642 3,763 ' 3,800 | 3,715

Net Income of Unincorporated Business: |

4 Accrued Net Income of Farm Operators from Farm Productionl!.......... 2,072 1,851 \ 1,653 1,058

5 Net Income of Non-farm Unincorporated Business? ........eomerienerseens 1,507 1,574 | 1,688 1,645

6 | Net National Income At Factor COSE .....c..ccoveeereriricecinianisncessomecossanssnanasnanes 17,138 18,326 19,136 18,774

7 | Indirect Taxes Less SubsSidies ......coiciiiinicinccniic e cinnes s sscnsssnas s ssssesscens 2,478 2,714 2,901 2,914

8 | Depreciation Allowances and Similar Business COStS ....cccvereescermemrerenens 1,910 2,120 2,411 2,511

9 [ Residual Error of ESLiMAte ..ot esimscemsesransesiens s asasiesesane -52 95 - 19 - 158 L
10| Gross National Product at Market Prices ..........e.2e2. . [8222 | 21,47 23,255| 24,449 24,011 2 é,f’

1. This item includes the undistributed earnings of the Canadian Wheat Board, and an inventory valuation adjust-
ment for grain in Wheat 3oard channels, on a calendar year basis. See footnote 4, Table 49,
2. Includes net income of independent professional practitioners,

TABLE 2. Gross National Fxpenditure, 1951-1954

No. 1951 1952 1953 1954
(millions of dollars)
1 | Personal Expenditure on Consumer Goods and Services! ......cccccciciinins 13,273 14,366 15,125 15,676
2 | Government Expenditure on Goods 8nd Services? .........ccvieeiireasasecenras 3,243 4,245 4,359 4, 361
Gross Domestic Investment:3

3 bhiiew Residential ConstBEtion:. «i.. i et s us seeelrsadesss 781 786 1,061 1,166
4 ANew Nan=Residential’ Canstaleliont . srvmarmesasmmsss: 1,260 1,554 1,706 1,676
5 ew Machinery and EQUIPMENL ...vvceiririiierrrerrencrasineaeessrnsseassasenesnrsansrns 1,769 1,916 2,073 1,711
‘6 ChanEe N NV eN OGIBEETT. . s ane s B e oo B0 o caisesan o .  SSSEENN 1,620 310 549 - 280
(Business INVentories OnlY) .......ceereeececrniseresnsessnesssrssssnesnrmnensrnenss | (1,267} | (= 18) (353) ] (- 120)
T | EXports of Goods and SEIVICES? ..ot eemiieeceiecees e ceescesseseet eesastsaearsneae 5,089 5,573 5,400 5,136
8| Deduct: Imports of G0ods and ServiCes ... - 5,613 - 5,400 - 5,843 - 5,562
9| Residual Error of ESUMALe ...ccreiniimimiimiiinicii e ienn oo 52 - 95 19 157
10 | Gross National Dxpenditure at Market Prices..........ocovvviiviiiiiiiinen e 21,474 23,255 24,449 24,041

1. For detail, see Table 43.

2. Includes defence expenditures as follows: 1951, $1,157 million; 1952, $1,800 million; 1953, $1,907 million; 1954,
$1,727 million. Includes outlay on new durable assets such as building and highway construction by governments, other
than government business enterprises (for detail see Table 39, footnote 3 and Table 51, lines 2, 3, 4). Also includes the
change in inventories of government commodity agencies and the Defence Production Revolving Fund, Excludes shipmernts:
of previously produced military equipment to N.A.T.O. countries but includes replacements of new equipment.

3. Includes capital expenditures by private and government business enterprises, private non-commercial institu-
tions, and outlays on new residential construction by individuals and business investors,

- 4.2 Excludes shipments of military equipment to N.A.T.O. countries under the Defence Appropriation Act. See alsa
able 52.

i
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TABLE 3. Gross National Expenditure in Constant (1949) Dollars, 1951-1954
v
e () 1450 1951 1952 1953 1954
(millions of dollars)
1 | Personal Tixpenditure on Consumer Goods and Services! ... 11,572 12,237 12,927 13,262
2| Government Expenditure on Goods and ServiCes .........eeeeccorerceeeosses 2,760 3,462 3,443 3,324
Gross Domestic Investment:
3 Hew Residential ConsStruCtion......cceeiencriieriieieneseinnssieessssssessesesssenssenes 650 635 832 91@
4 New Non-Residential Construction...o.c.coviiiiiiiiiniiniicinicrccirnectieceeeens 1,061 1,223 1,291 1,272
5 New Machinery and EQUIPMENt ...ccoviiiiiiiieic e cnrrcess e nnresessssnsne sos 1,494 1,626 1,730 1,426
6 Change in INVENLOTIES civiveenuiceiitiencctnneiiisis e sestesecssteesestnssesnssnesnesssanasnene 1,056 483 555 - 285
(Business INVENLOTIES ONIY).iuriiirriciiiiieireensionniancenesarsessssseseornerersaesanssasas (665) (82) (295) | (- 5D
T | Exports of GOOGAS QN0 SEIVICES wurvnvverririviersreceirisissnscsseessearecsssniessesssseessases 4, 406 4,872 4,856 4,665
8 | Deduct: Imports of GoOds &Nd SEIVICEeS wuuuiiniereerece et e e e e anae e - 4,705 - 4,874 - 5,297 -5,038
G| SUD TOUAL .ooeieriiieiiieicictiereie et cte e s e s e s tas sestessrasne s sebeensesen aensanecasnsenaes 18,29 19,664 20,337 19,336
10 | Residual Error of ESLMALE woovvvrerieoeeercerreees el 02 6| - 19 16 129
11 | Gross National Expenditure in Constant (1949) Dollars 18,340 19,58 20,353 19, 665
12 | Index of Gross National Expenditure in Constant (1949) Dollars .......... Wi20S 120,1 124,.8 120.6
13 | Percentage change from PreviousS YeaT ..o ececriemireaeiririsenes messsseoneees + 5.9%| + 6.8%| + 3.9% - 3.4%
1. Detail as follows: 1951 1952 1953 1954
Non-durable goods ........ 7,003 7,307 7,676 7,974
Durable goods ........... 1,217 1,378 1,576 1,491
BurMees cvccniciieenenn.. 3,352 3,552 3,675 3,797
Totab ..ot 11572 12230 12,927 13 %02
TABLE 3. Implicit Price Deflators — Gross National Expenditure, 1951-14954 !
(1949 =100)
]
No. 1952 1952 1953 1954
1 | Personal Expenditure on Consumer Goods and Services 114.7 117.4 117.0 118.2
2 | Government Expenditure on Goods a8nd S€rviCes ........cvivrcreersenereeroreanns 117.5 122.6 126.6 131.2
Gross Domestic Investment:
3 New Residential ConsStruCtion ..o iieieiciniieciinncacniereccannesasacenesecesns 120.2 123.8 127.5 128.2
4 New Non-Residential Construction.....c.ccccceeeunnnee 118.8 127.1 132.1 131.8
) New Machinery and EQUIDIMENE .....ccoviicieiiierevneseecsrcennnereescerssrniens coresiarnens 118.4 117.8 119.8 120.0
6 | Exports of GO0OdS ANG SEIVICES vciviicriimrreieeniereresermreremrsstrrsssssreesnsens sosenses 115.5 114.4 111.2 110.1
T 1 Deduct: Imports of Goods and Services .... 119.3 110.8 110.3 110.4
8 | Residual Errar of EStIMAte .ccociiiieiiiriiieiiriciceneeicrsiniassesesessesesssnsessosenses 113.0 120.1 120.7 121.9
9 | Gross National Expenditure® ... 114.1 119.3 120.0 122.3
*The price deflator for Gross National Expendlture is calculated as
follows:
1 | Gross National Expenditure in ‘‘Current’’ Dollars (see Table 2) 21,474 23,255 24,449 24,041
2 | Inventory Valuation Adjustment .. . - 555 111 - 35 7
3 | Equals Adjusted Value of Gross National Expendlture . 20,919 23,366 24,414 24,048
4 | Divide by Gross National Expenditure in Constant 1949 Dollars (lme
L1, TADIE B) coceeiieiiriiiecerreenatiecnerresssssmessnssesssnsatssanssnnsen st arsssessnssosaseasassrss 18, 340 19, 585 20, 353 19,665
Equals Implicit Price Index (line 9, Table 4) 114.1 119,3 120,0 122.3

1. These data are given on a 1935-39 base in tables 47 and 48 in order to provide continuity with similar tables in
‘‘National Accounts, Income and Expenditure, 1926-1950"".



18 DOMINION BUREAU OF STATISTICS

TABLE 5. Relation Between Net National Income at Factor Cost, Personal Income,
Personal Disposable Income and Personal Saving, 1951-1954

I oase b s
No. 1951 1952 1 1953 1954
- (millions of dollars)
1 | Net National Income at Factor COoSt .......c..occviveiieciineciiinicecccseccieecacsssmnnans 17, 138 18, 326 19, 156 18, 174
2 Add —Transfer Payments (excluding interest on transfer portion of
public debt and charitable contributions from corporations)! .......... 1,057 1, 385 1,488 1,629
3 Add — Transfer Portion of Interest on the Public Debt! _.......ccccououe.... 450 467 492 540
4 | Deduct—Earnings Not Paid Out to Persons? .......eoeervvinveersesnnennne - 2,952 | - 2,964 | - 2,980 | - 2,770
5 | Equals— Personal INCOME ..........ccooiiiiiiieicimncirimiaeaaesiovneneaasmeneosersnssessssensssens 15, 693 17, 214 18, 156 18,173
6 Deduct — Personal DIreCt TAXES ...iiviiiciiiieiieerieesinimsccmsesssnssesrenessannsanes - 1,030 | - 1,323 | - 1,431 | - 1,426
7 | Equals — Personal Disposable INCOME ...........occ.oocvveeeemrcererensceceseereesvsnssee 14, 663 15, 891 16, 725 16, 7147
8 Deduct — Personal Expenditure on Consumer Goods and Services ...... - 13,273 | - 14,366 | - 15,125 | - 15,676
9 |Equals —Personal Saving ........cccociermiereiirirnscsneerersminsisonsenersersesnsisnessassens 1, 390 1,525 1, 600 1,071
10 [Change in Farm Inventories (Value of Physical Change) .........ccoevvivernnes 354 2317 50 | - 145
11 |Personal Saving excluding Change.in Farm Inventories ..........ccooeecevuceenn 1,036 1, 288 1, 550 1,216

1. Since National Income excludes transfer payments and Personal Income includes them, items 2 and 3 are added
back here. However, charitable contributions from corporations are not added since they are included in National Income.

2, This item includes: undistributed corporation profits, corporation profits taxes, withholding taxes, government in-
vestment income, adjustment on grain transactions, and emplover and employee contributions to social insurance and
government pension funds.
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INCOME AND EXPENDITURE ACCOUNTS
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TABLE 6. Personal Income and Expeaditure Account, 1951-1934

Income
- 1951 | 1952 1953 1954
(millions of dollars)
1 | Wages, Salaries and Supplementary Labour Income; l
(a) From business (27a) .. 8,371 | 9,327 10, 002 10, 100
(b) FTOM EOVEINMENtS (19DE) ..crrerreenn e nmecssmrs s ssesrses s ne 1,008 | 1,261 | 1,392 | 1,548
(c) From persons (8b) .. B ] 280 312 341
(d) Deduct employer and employee contributions to social insurance .
and government pension fUNds (16).......ccceecrverecvererernnecrersenennes - 329 - 358 -390 - 395
2 | Military Pay and Allowances (19bii) .... S I T S yp— | 201 270 309 367
3 (a) Net income received by farm operators from farm production! (27b) 2,108 1,882 1,658 . 1,085
(b) Net income of non-farm unincorporated business (27¢) .................. 1,507 1,574 1,688 1, 645
4 | Interest, dividends and net rental income of persons? (45a) .................. 1, 406 1,566 1,669 1,825
5 | Transfer Payments (excluding interest):
(8) From governments (20D) ...c....cocccereiorrroversrensesnenteresesmerneossnenessnsssosoas 1,032 1,360 1,460 1, 601
(b) Charitable contributions from corporations (45b) ......ccocoveemvrevnen. 2" 27 28 28
(c) Net bad debt losses of corporations (49¢)......coeeeeureeneenreerrrenreveras 25 25 28 28
6 | Total.....cc.covvemmnrcn.. 15, 693 17,214 18, 136 18,173

1. This item differs from line 4 of Table 1 in that it excludes undistributed earnings (and the inventory valuation
adjustment) of the Canadian Wheat Board, on a calendar year basis.
2. Includes all government debt interest paid to persons,

TABLE 7. Personal Income and Expenditure Account, 1951-1934

Expenditure
1951 1952 1953 1954
No.
‘ (millions of dollars)
7 |Personal Direct Taxes: i
(8) INCOME tAXES (118) ouvuerceeecmsraeruemmerernsresessses sosmeessrassssssssssssensassssss e | 890 1,171 1, 287 1, 290
(b) Succession duties (11b) 1 69 73 3 ki
(€) MiSCellaneous (11€) ..ccuerevemeescrnonemrsmssesesemeersrnsemsnersessssnreseassorssmsessmens n 73 n 59
8 | Purchase of Goods and Services:; \
|
(a) From business (23a) ......... i 12, 681 13, 675 14, 370 '}4,874
(b) Direct services (1c)........... - a | 252 280 312 341
(c) Tourist and travel expenditure:
(1) US.AL (B30I ..ccucniiveeecnreeraserevsssarcsarsassecssissrsenasssesmssesassssssensesasasnses 246 294 307 313
(i1) U.K. and other Sterling Areal (33aii).. 25 32 317 42
(iii) other countries (33aiii) F. T SRR ¢ S, 9 15 21 27
(d) other expenditure abroad (33b) ........ 60 70 78 19
9 |Personal Saving? (48)..... N, J. >4 [ .| 1,39% 1,525 1, 600 1,071
10 [Total ............... 15, 693 17, 214 18, 136 18,173

1. See footnote 2, Table 12.
2. This series includes changes in farm inventories, See Table 5.
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TABLE 8. Government Revenue and Expenditure Account, 1951-1954 "

Revenue
1951 1952 1953 | 1954
No. |
(millions of dollars)

11 |Direct Taxes — Persons:

(2) InCometAXES LA Mes. . . breriits, o oine mih e sa saneanasSTasss wes Toaassmsaass semamTEsassemss s 890 1,177 1,287 1,290

(b) SuccessTon AUtIBS (TDNr....cccvciiveeiromniioiasionismtnsaransorsarasansesomsanasssasses 69 73 73 17

(c) Miscellaneous (7c) 71 73 71 59
12 |Direct Taxes — Corporations:

(a) Income TAXES (ADC)) ..... . % ciseecrasnsarnsasenseasatsanssssioserassassssssassoassssnassasssss 1,429 1,378 1,226 1,164
13 [Withholding Taxes (45d).......cccoeemsismserrarsassscscsonsosasasssusnssanearsssarransnassanssarasss 56 58 54 58
14! (Inditect T ae B B A s reitnsssre o fsssestsss s csuvis 637Fvanssasasims ansssvsamsensas samessssaavove 2,606 2,814 3,011 3,001
15 | Investment Income: o

(8) TEEPESE (458N cc..e. s ermenessosrsessissiassassasssssseesssassssssamsesmssstsainsssssssonsssssssssres 181 215 (213 ] 232

(b) Profits of government business enterprises (45€)...........cvvicercianas 275 317 349 | 331
16 |Employer and eniployee contributions to social insurance and goverm- ‘

ment Pension FUNAS (1A ......cecveeesseiesesaeirneascassesacmsesssnssasasnssassevasasssasasas 329 358 390 395
17 | Deficit (+) or Surplus (-) (on transactions relating to the National Ac-

COUTRSNE (SONR. | oo, S A Mo, oo sooe e ssssrauinass sasPerinsalonn sacas -1,0563 - 288 -253 -18
18 [ TTOUAL? oo eeere e eeenseeseseasa s cas s sen st ssss e ess e ne s sss s et s arsesas 4,853 6,172 6,421 6,589

1. See also Table 32,

2. For a reconciliation of the federal content of this consdlidated surplus (or deficit) with the conventional fed-
eral budgetary surplus (or deficit), see Table 50,

3, It will be noted that inaddition to total revenue, this item includes the government deficit or surplus. Inter-gover:»
mental transfers are not included in this total, since in the consolidation of the government sector such transactions i
cel out,

TABLE 9. Government Revenue and Expenditure Account, 1951-1954 '

Expenditure
No. 1951 1952 1953 1954
(millions of dollars)
19 | Purchase of Goods and Services:? ' j ’
(2) From buSiness (23D) .....cicccivciririirerirreeeereesmaseseanscenmees cnssssossssssassnsansass 1,846 2,601 2,538 2,320
(b) Direct services: ’
(1) Wages and salaries (1b)......coccooveeeiimreeeerecrnccesccissie e eene e 1,093 1,261 1,392 | 1,548
(ii) Military pay and allowances (2) .......coeciecmreresivrerieneiieenniens 201 270 308 367
(111) INEErESt (428 ....cccvviireririnineinnieeeiesisserassessnsssnastraneeasesensessesamvassonns 103 113 120 126 b
A
20 | Transfer Payments: W
(@) InteRast (AZBIE . ........... o0 ote. SEEE0T e entatataan a4t anater sasesvansesvas FusadBessen 450 467 492 540
0 T S R RN 1,032 1,360 1,460 1,601
21 [SubsidieSHE2B T BN | B caseasaaassnes B e sas s ustenasnanaseen 128* 100 110 87
|
LA U S TR N SO 4,853 6,172 6,421 6, 589

1. See also Table 33. l

2. See line 2, table 2,

« Includes $65 million payment to farmers on account of the United Kingdom Wheat Agreement.

3. Inter-governmental transfers are not included in this total, sincetin the consolidation of the government sector
such transactions cancel out.



NATIONAL ACCOUNTS 23
TABLE 10, Business Operating Account, 1951-1954
Revenue
i 1951 1952 1953 1954
T (millions of dollars)
23 |Sales to Lesidents: '
(a) Persons (8a).............. 12,681 13,675 14,370 14,874
(D) GOVEINIENLS Y (19R).cr.eeeeor oo cee s sesesssees et s seesees s senes et 1,846 2,601 2,538 2,320
(¢) Business on capital account?:
(i) New residential construction {(53a).....cc.ccvvviirrrnnrenernsssnsenisns 81 786 1,061 1,166
(ii) New non-residential construction (53b) 1,260 1,554 1,706 1,676
(i1i) New machinery and equipment (33 ). .eirmerecieriririnnsersanerenns 1,769 1,916 2,073 1,711
(iv) Change in inventories (53d)........ccccceecvererimenurecessserennssesesssunnes 1, 620 310 549 -280
24 |Sales to ivon-Residents:
(a) U.S.A. (37 ai)... . 3,089 3,151 3,301 3,191
(b) U.K. and other St.erlmg Area (37 au) .............................................. 1,071 15ediB7 1,063 1,016
(c) Other countries (37 aiii).....ccoeecvvvevnemeenenns 814 1,080 871 786
25 |Residual Error of SStimate .......ocooivveiiieiimeeicenranrcrnreinnseinssscssessesrmassenses 22 -95 19 157
20 [THOLAL ... B e ccaenereiesstniees soumesiarasarasas sass saanasonessasessasadbiasnsssamsssnmas anensn ssassanassoslle 24, 983 26,175 27,551 26,617
1. See footnote 2, Table 2.
2. See footnote 3, Table 2,
3. See footnote 2, Table 12.
TABLLE 11, Business Operating Account, 19511954
Expenditure
1951 1952 1953 1954
No.
(millions of dollars)
27 |Factor Costs:
(a) Wages, salaries and supplementary labour income (1a)..................... 8371 9,321 10, 002 10,100
(b) Net income received by farm operators from farm production’ (3a) 2,108 1,882 1,658 1,085
(c) Net income of non-farm unincorporated business-(3b) ................... 1,507 1,574 1,688 1,645
(d) Adjustment on grain transactions? (49d) ........ SN — - 36 - 31 - 5 - o
(e) Coarporation profits (excluding interest and dividends from non-
TeSIAENLS)I (40) e cceerecie et eeeeeresaesen et res s s e s aeses e e enaenes P 1811 2,621 2,509 21363
(f) Other investment income (excluding interest on the publicdebt) (41) 1,093 1,297 1,410 1,514
28 |Other Costs:
(2) Indirect taxes (14) ..o errree e mene et emresree s seemee e ansesnean 2,606 2,814 3,011 3,001
(b) Less subsidies (21)... e S T N R S -128* - 100 -110 - 87
(c) Depreciation allowances and snmllar business costs (48b) .. 1,910 2,120 2,411 2,511
29 |Purchases from Non-Residents:
(a) U.S,A. (32ai).... - 3,428 3,386 3,607 3,344
(b).U.K. and other Sterhng Area ('32.111) 822 645 793 687
(c) Other countries (32aiii)....ciivireriniiiiininoriiniccininc e cecemeneneenceseene 573 546 596 639
30 |Residual Error of EStimate. . ..o cvvieciesemen e seesar e cmenens - 52 95 - 19 -158
£ B [0 ) B S I £ g 24, 983 26,175 27,551 | 26,617

1. See footnote 1, Table 6.
i

2. This itemincludes the undistributed earnings of the Canadian Wheat Board, and an inventory valuation ad justment
tar #rain in Wheat Board channels, on a calendar year basis. See footnote 4, Table 49,
3. For total corparation profits, see footnote 1, Table 14. See also Table 45.

4. See footnote 2, Table 12.

* Includes $65 million payment to farmers on account of the United Kingdom \Wheat Agreement.
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TABLE 12. Non-Residents' Revenue and Expenditure Account, 1951-1954 ¢
Receipts from Canada
(Canadian Imports)

No. _ | 1951 | sz l 1933 j 1954
. o “(millions of dollars)
32 | Receipts from Business: '
(a) Other than interest and dividends: .
(1) U.8.A. (298) ..ociviierirmsniivisisananans OTRrc o T T AT PO oe TP R oo aes 3,428 3, 385 3, 607 ’ 3, 344
(ii) U.K, and other Sterling Area? (29b) .....ccccmverrecvsseenssemmvccenennes 822 645 793 | 687
(ii1) Other Countries (29C) .mermcnemonieimmmscman o 573 546 596 639
(b) Interest and dividends:
(1) ESUAL (FGAI, .-cvisiosmhoressmaossessonsnnssnasstsmasshasassranaransssansassresssonsassion 321 281 268 283
(i) U.K. and other Sterling Area (468i1)......coumcreorrrersrereecnerserens 52 52 53 | 57
(iii) Other countries (46iii) 9 11 11 13
33! Receipts from Persons:
(a) Towrist and Travel Expenditure: |
() U STARGBEOME ... oo hl i e imsmsasmssmissesmmmassssissreassasasssssnsas 246 294 307 313
(ii) U.K. and other Sterling Area? (8Cif).......ccimciireccmrieererissnrvecnane 25 32 37 42
(iii) Other countnies (81l ..i.i..cvaveimeaioneisi e saossssosssnrassasassasoasss 9 15, 21 27
(b) All other receipts (all countries) (8d) ..o 60 70 8 19
34 | Receipts from Government:
Interest:
() e S Sy A () e e T SRR e ST, o 00, o s SRaaiee e Sadisses 61 63 66 70
(b) U.K. and other Sterling Area? (46bii).. 5 4 4 5
(c) Other countries (46biii) ......... e R, . S— 2 2 2
35| Net Debit (+) or Credit (-) on Current Account:
(8) ULS.AL (548) .cviirivvnierrriranrirrensrarasssinorsssnsssssssissmsasorsnsnsnssesasssrsessonsaaransins - 928 - 810 - 8T - M
(b) U.K, and other Sterling Area? (54b) .......ccccocccrveorereremerereemrecasnirscerns 193 492 207 267
(C) Other COUNLIIES (SAC) uivivarinnirisisssersnsssasinsrentsnassssnsussosnesansnssensssnasses 211 491 221 84
3 T L R T e TRy e 3, 089 5,573 3,400 5,136

1. These figures differ from those shown in reports on ‘‘The Canadian Balance of International Payments'’, Dominion
Bureau of Statistics, because adjustments have been made to the figures of receipts and payments to achieve consistency
with other component series. See Table 52.

2. Since 1940. Prior to 1940 (See ‘’National Accounts, Income and Expenditure, 1926-1950"") read '‘U.K, and other
Commonwealth®’,

TABLE 13. Non-Residents’ Revenue and Expenditure Account, 1951-1934!
Payments to Canada
(Canadian Exports)

No. 71951 | 1952 I 1953 I 1954
(millions of dollars)

37 | Payments to Business:
| (a) Payments other than interest and dividends: l

(1)) USSoAB(2ARY)) s aieser s s a8sisssrsshasastissesasssssasssasssssassivssssnssatssssse 3,089 3,151 3,301 3,191
(ii) U.K. and other Sterling Area? (24b) ......ccuveeerrerreirvensessesnsorenes 1,071 1,197 1,063 1,016
(1ii) Other COUNIIES (24C) viviivirerireririerieiimrereisreninesieenernmsssnressorenseeres 814 1, 080 871 | 186
(b) Interest and dividends (all countries) (43a) 29 49 71 57

38 | Paymernts to Other Sectors:
Interest and dividends (all countries) (43D) ...ccevveiecemcremercemrmessrerennen 86 96 94 86
39 | Total, e e B o s o voavar st e o A e . v essenvasersassaoee 5, 089 3, 373 3, 400 5,136

1. See footnote 1 to Table 12,
2. See footnote 2 to Table 12.
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TADLE 14, Investiment Income Appropriation Account, 1951-1954
source
1951 1952 1953 1954
No,
(millions of dollars)
40 | Corporation Profits ! (excluding interest and dividends from non-resi-
1) (1)) oo o e O L T LR LR L RO e R G T 2,781 2,621 2, 509 2, 363
41 | Other investment income (excluding interest on the public debt) (27f).. 1,093 1,297 1,410 1,514
42 | Interest on the Public Debt:
(a) Portion included in national income (19biii) .eviiiiircinenciirernenns 103 113 120 126
(b) Transfer portion (208) ..c.cceccrivsivraerremnemraresnsnesecinasstasssssssssassns sas 450 467 492 540
43 | Interest and Dividends from Non-Residents received by:
(8) COrporations (3Th) ..ciuviiccimiririnineiessumeermeie s cessssasssessinssraoars 29 49 T1 57
(b) Other SECtors (38) .ccceiresisemssrinrersinrinsiontiesesereraonsesesssounssonss O T P 86 96 94 86
44 | TOUAL......oooivveveieeeiercivrerencersanarssentarenssesnsaressneesssssasseenarssassssnasss sosnasrarevennsssase 4, 542 4, 643 4, 696 4, 686
1. To obtain total corporation profits, add items 40 and 43(a). See also Table 45.
TABLE 15. Investment Income Appropriation Account, 1951-1954
Disposition
1951 1952 1953 1954
Nl).
(millions of dollars)
45 | To Canadian Residents:
(a) Interest, dividends and net rental income of persons (4).....ccccocs 1,406 1, 566 1, 669 1, 825
(b) Charitable contributions from corporations (5b) 27 27 28 28
(c) Corporation income taxes (128)....ccoemamuinmmeeenss 1,429 A 1,378 1, 226 1,164
(d) Withholding taxes (13) ... miicncirerinninisiinne iunssas e cnens tassamonsasanens 56 55 54 58
(e) Profits of government business enterprises (15b) wecoeevviivicnieioiminns 275 317 349 33
(f) Government interest revenue (15a)......cccicevrininoceiceiaonanniniisinisinan 181 215 213 232
(€) Undistributed corporation profits (498) .......cecimeivessonesscrsnonsnences 121 667 748 617
(h) Inventory valuation adjustment (n.e.i.)! (49e) - 3 5 5 -
46| To Non-Residents, Interest and Dividends received from:
(a) Business:
(1) U8, A, (32D1) crvrerinirmencninanessimstminnassmmenias snarossensisassaineessnassasanesisans 321 281 268 283
(ii) U.K. and other Sterling Area? (32Di1)....cccrveimimniinsuriscnsnnes 52 52 53 57
(iii) Other countries (32biii) 9 i1 11 13
(b) Government:
(1) UL.S.A, (B48) coevrvveevirersissssnmssnsssrmmserasnesssssnssiesssisssnesssssasiossssensesssesns 61 63 66 70
(ii) U.K. and other Sterling Area? (34b) ....c.coomcrcnmrinmsesnrisnnininnss 5 4 5
(iii) Other countries (34c) ......... RN | o SR o 2 2 3]
47 | TOLRY oot vreeerveierreecnvenrseeerarasocanassssmssssressasasarenerassanssasnasass 4, 542 4, 643 4, 696 4, 686

1. This adjustment applies only to grain in commercial channels other than the Canadian Wheat Bo
valuation adjustment for grain held by this agency is included with ‘’*adjustment on grain transactions

Table 11.)

2. See footnote 2, Table 12,

ard. An inventory
'" (see item 27d,
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TABLE 16. National Saving and Investment Account, 1951-19534
Saving
i i
. 1951 l 1952 l 1953 ‘ 1954
(millions of dollars)
48 | Personal SAVINEZ (). ...cocvviruriverirneiieieeiieesirseneeeesieeeieeeeieeessessreeeseresernssaeeeas f 1,390 | 1,525 15 600| 1,071
P {
49 |Gross Business Saving: »
() Undistributed cOFPOrALiOn PROMLS (45E) ....oo...occcroorrrorceroee 721 | /7 e67| 1 mas) 617
(b) Depreciation allowances and similar business costs (28c) .......... 1,910 Y 2,120 2,411 2,511
(c) Net bad debt 1osses of corporation (5C)........ccovvevirerieovvrriceennns E | -25 b -25 -28 -28
(d) Adjustment on grain transactions (27d) .........cooooeoveveeeoeseresrins | -36 1 -31 -5 -7
(e) Inventory valuation adjustment (n.e.1,)% (45h) .ocooovvorriervorererrinan, -3 5 5 -
y
50| Government Surplus (+) or Deficit (=) (7Y .oovrvvvicnieeeiiieiie e |2, 1,053 288 253 18
W= JUED-
51 |Residual Error of Estimate ...........cccoccivreiveieiriieieieirs s crmae srecnresn s -52 95 -19 -158

4,963

1. Since these areincluded in both personal saving (item 48) and depreciation allowances and similar business costs

(49b), they are deducted here to avoid double counting.
2. Portion not included in ‘‘adjustment on grain transactions’’ (see footnote 1, Table 15).

TABLE 17. National Saving and Investment Account, 1951-1954

Investment
No 1951 1952 1953 1954
- o - (millions of dollars)

53 | Gross Domestic Investment!;
(8) New residential construction (23C1) .....ccccveroimvrecrircciireirieevrsnesvrennes 781 786 1,061 1,166
(b) New non-residential construction (23¢ii)......ccvemieecoroeeererreieareiins 1, 260 1, 554 1,706 1,676
(c) New machinery and equipment (23cifl).......c.ccoovviviivivieiiiiciieens . 1,769 1,916 2,073 1,711
(d) Change in inventories (23ci¥)........cc.cvvviiiiiiiiiinciiiesie s 1,620 310 549 -280

541 Net Foreign Investment2: . o e 4
(B) UtS A, (3B08)cueiiiiiieierereraaeeerarasssesnsesrntararesesmssassesssesmssnnsarsrnsrass sereesnn ) -928 -810 -871 (4]
(b) U.K. and other Sterling Area3 (35b) 492 207 267
(€) Other countries (35C) ...c.iiiviiueiiieeeiaesieeeeee e eesiei e e aesees e e srae e 491 221 84

55| Residual Error of EStimate ...........cccoooiiiiiiiveiiviieeice e snnan 52 - 95 19 ' 1\f37]

|
561 TOLA sorreliomcrr. .. et e oot T 000t B0« TTRea TR v e vunsmeansossoassmannesanons 4,958 4,644 4,965 l 4,004

1. See footnote 3, Table 2, For reconciliation with ‘‘private and public Investment’" figures

ment of Trade and Commerce, see Table 51.

2. See footnote 1, Table 12.
3. See footnote 2, Table 12,

published by the Depart-




23| Gross National Product at Market Prices ...

23,233
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TABLE 18. Sector Accounts Consolidation, 1951-1954
National Income and Gross National Product
1951 1952 1353 1954
(millions of dollars)
Income Originating In:
Personal Sector:
wages, salaries and supplementary labour income..........oenes 252 280 312 341
Business Sector...............cc.cceecivniiinneninne Do0hOO0DIRAROs EEDIN 055000 PO0RIACIACOT0: 15,824 16,670 17,262 16,680
3 wages, salaries and supplementary labour income..............cceis 8,371 9,327 10,002 10,100
Net income received by farm operators from farm production.......... 2,108 1,882 1,658 1,085
Adjustment on grain transactions ..., - 36 - 31 - 5 - 27
Net income of non-farm unincorporated business.............c..cciiines 1,507 1,574 1,638 1,645
Corporation profits(excluding interest and dividends fromnon-res-
S0 1111 2= YO r PP PRSP PP OO PSP PP I PIRE ST PPRTTTDR TP 2,781 2,621 2,509 2,363
Other investment income (excluding interest on the public debt) 1,093 1,297 1,410 1,514
GOVEINMENE SECLOT. ... ..ottt e e e 1,397 1,644 1,821 2,041
Wages, salaries and supplementary labour income... .....oooivini, 1,093 1,261 1,392 1,548
Military pay and 8IIOWANCES ......covviinriiimmieminminseane s e s sinesanenans 201 279 309 367
Portion of interest on the public debt included in National Income 103 113 120 126
NOTFFESIATIES’ SECLOT . ..........oooooeooosooee e sreeesssees s ssee et -335 | -268 -239 -288
Interest and Dividends paid by all countries:
(8) To Canadian cOrporatlons ... 29 49 11 Sl
(b) To other Canadian SECLOrS......c.ciriimiieriiie e 86 96 94 86
Less interest and dividends received by all countries:
(a) From Canadian business ... e -382 -344 -332 -353
(b) From Canadian governments . ... s - 68 - 69 - 12 - 18
Net National Income At Factor Cost...............cccccoirmiiiiiniinicien i 17, 138 18,326 19, 156 18,774
Depreciation allowances and similar business costs ... 1,910 2,120 2,411 2,511
LS Ts e AR B -1 ST PO E O UOPO PP PP U PP U OO TP PP PP PFRTPPREIS: 2,606 2,814 3,011 3,001
1| LSS SUDSIALLS +..ovvovoveeeeeeeeseeersaerossees o sssesesnssessisesesass o asmssncassessssssnsnsssnsesce -128 -100 -110 - 87
Residual Error of ESUIMALE .. ..ot - 52 95 - 19 -158
21,474

24,449 l 24,041
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TABLE 19, Sector Accounts Consolidation, 1951-1954
Gross National Expenditure

o 1951 1952 1953 1954
(millions of dollars)
1 | Personal Expenditure on Consumer Goods and Services........................ 13,273 14,366 15,125 ' 15,676
Y
L
2 Purchases from DUSINESS .......cccouvrvveierecvisreecscorerenemssens sesessssesesmeess sonesone 12,681 13,675 14,370 14,874
/
3 Purchases of direct SErVICES .......ccuiciieveieierecseererene s ceresesssessssesssssnmsens 252 280 312 341
|
4| Purchases from NON-TESIAENS .....ccovereremrirriniinsersssscsnenssonens seressersenseens 340 411 443 | 461
5| Government Expenditure on Goods and Services ............ooovoeoooovsiiins 3,243 4,245 4,339 4,361
6 PUrchases from DUSINESS .. c.veweiceiiiieiiiieriiecee et e seressese oo essmss s oes 1,846 2,601 2,538 2,320
y
v
7 Wages and salaries ............. $04E80 e 0 0n s arenss snas adssases assanesruesarusasaveansianarsnssronss 1,093 1, 261 1,392 1,548
P
8 Military pay and AllOWANCES .......eceveeeeeereneeeeereersesresssesesesos e 201 270 309 | 367
|
9 L ) ooy o et i A 1 e S S 103 113 120 126
10 | Gross Domestic Investment 5,430 4,566 5,389 4,273
11| New residential CONSEUCHION .ovvue..rersesrrosssse e esoses oo oo oo oo oo 781 786 1,061 1,166
12 New non-residential CONSLIUCEION .vovveevereererersveeeeieeeee e oo oo es s 1, 260 1, 554 1,706 1,676
13 New machinery and €QUIDMENL ......co.vvovvevenseeverecesenn oo s s s eeoe oo 1,769 1,916 2,073 1,711
14 Change iN INVeNtorIeS ... cocvueiuiee it ieeeesesetsnseseense s e ee s e es s 1,620 310 549 - 280
15| Exports of Goods and Services SO OSSO 5,089 53,573 5,400 5,136
5 .'!"*’741?,“-»~"; ] " |
16" Payments to Canadian business ... £ 5,003 5,471 5,306 5,050
17 Payments £0 Other SECtOrS .eciverniinieieerenneeseeeceesisesess e eeseee s see s 86 96 94 86
18 | Imports of Goods and Services -53,613 - 5,400 -5,843 - 5,362
19 Receipts from Canadian BUSINESS .....coveeeceeeecernimr e - 5,205 - 4,920 -93,328 -5,023
20 Receipts frOm DEISONS ...ccoemveeriivesiese et coseseeeseceeseesss s seses e ee e - 340 - 411 - 443 - 461
21 Receipts fIOm ZOVEINMENt wu.oooivuiereeciirieieiseeeeneeens e eeessess e s e oo - 68 - 69 - 2 - 78
22| Residual Error of ESEINALE .....ccoiie.eoeeeuoresrossesssesseoese oo oo eees oo 52 - 95 19 r 27
23| Gross National Expenditure at Market PriCes .........coooooooooooooor., 21,474 23,255 24,449 24,041
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TABLE 20, National Income, by Industry!, 1951-1954

1951 1952 1953 1954

vy,

(millions of dollars)
susiness:

Agriculture 2,296 2,095 1,888 1,279
oYk 1 o e T O o X e o0 000 Do B OCaROa XD S0 DGR oo 378 361 328 338
Fishing and TTADDINE uvveeciireriisiemraemn ittt e sie i srst s et tressasssatuasasssaese 92 67 60 66
Mining, Quarrying and Oilwells... ' 630 662 619 656
M AN ERC UGG o s odatesses s s e s aesns e e o e o esss ssaslon saRTT vt ss o aFrmssoFETs 5,158 5,396 5,688 5,456
(0 T 1 (65 0] £ e ry Y SR B Y 1 BT o M < L RO 0ot 856 1,025 1,217 1,233
Transportation .... 1,126 1, 205 1,267 1,200
SUOPAEE .ovuvivevererrrensaririrersetsvanrssorarsssseenessonsatsssrisssdssorsnrasssasasanasssnsrantessaserass 38 47 49 48
C oMM CA I O e I e e e eale s g eelonlo e sealoaaesolsepne e ales el an e 276 317 335 363
Public Utility OPeratioN cvvvecirimeeiierictrerersessasiteierisnisssasssssnnssasresirsvansse 303 386 413 433
Trade: |
11 WROLESALE viverrarerrsecresvemecerisearer s ceaens S oo 863 920 923 927
12 FRICEAN 257 s5eeere s TET-Teralerelsvoe 5350/ TR EE o s s FUiss v aisvles s st s alassmssabosanereaasanannnsaanesied 1,531 1,658 1,746 1,716
13 Finance, Insurance and Real ESale ..o, 1,180 1,389 1,515 1,708
14| Service? 1, 289 1,422 1,526 1,598

15 | GOVEITITEIILS «.oenvereverescevseaeececorsieieseeesreesassssessasesassstas sessssssss susensensasesssensanssssss 1,397 1,644 1,821 2,041

W B 3 S O e W e -

—
o

16 | NON=RESIAEILS .......ccvrcererviimar i cmce e s cineserenes saasssranst nesreasactosancannosssen - 335 - 268 - 239 - 288
1T | TORAL ..ooiveirerievcenentiiecemmes baseenarensbesanetas e e b e et i bnes (e e aneo 3800 sresna et aanstsosnsisnsnrasssns 17,138 18,326 19,156 18,774

1. For difference between this classification and the Standard Industrial Classification, see '‘National Accounts,
[ncome and Expenditure, 1926-1950'*, page 120,

2. Includes income originating in the personal sector, see Table 18,

3. Includes government non-business transactions only. Income originating in government business enterprises is
included in the appropriate industrial groups within the business sector.

TABLE 21, Wages, Salaries and Supplementary Labour Income, by Industry, 1951-1954

No. 1951 1952 1953 1954

(millions of dollars)
Dusiness:

ST A 3 e T T T O LD X XTI TR 00 A D050 o0

FOPESELY verereeeniireriornnuirrensssocuensnnisasssasmsesssasssssrans eersessnnansasneasasnansnsssvosnaasioon
Fishing @nd TTAPDPINE o eecsveeereeearrrrarat esaisienessnsniernanseevstaessvesnstatae s sossssrasans )53 14 13 14
Mining, Quarrying and Oilwells........ 356 410 406 412
MANUFRCEUPINE oo teeetieeeceiiieriaseieiinscersanarriarae e o crmr v easeaneemm ssevarnseesassnssassosenstasan 3,378 3,749 4,073 4,005
CONSETUCEION e ceirirrrerererrseresensesasrurassnssecs shesetssatsnavonrorsne osssnssonsrstorassssttossioss 639 | 768 864 842
TTANSPOLLALION vvrieereticreiieeiiorasitiirreeuetait e errranreaeeesan e be ceereasasbbtataessstsninaninns 884 973 1,046 1,012
S O T B B e T er s e s v o oo Tk on e on o basan aa s s Javs s tale e s s e Crins o e e 26 30 32 32
ComMUNICALION oot iieiiiicanr et es e st aaee 215 238 258 288
Public Utility Operation .c..cicieecerrcemiciiiriniiiniieirvesessessissimesnessnearsssaessnssans 130 185 200 215
Trade: '
11 Wholesale .... OO DI EOCDaac o0 S CoAC0000000G0CICIII000 529 600 642 676
12 FRRELALL oootviieiiieierisirersicsiaenterrnnersnss smeen ensnnsssastossass s s snsrrsrasnansossassorssnssass 855 930 1,009 1,074
13 Finance, Insurance and Real Estate ... 366 402 436 474
14| SEIVACET oot irctiriienssseebesese et sesesaass s eserasseassseresrcrsavesnansanase st et snusas 717 787 857 928

L3 | GHOVRTIIN@IEZ c.oeeev et eaescriecrerssesess cosrreonsseebansnnessbeasshsneasssabesastnetharsaneracsen 1,29 1,531 1,701 1,915

171 188 176 161
342 333 302 308

O WX a1 DN e W opy =

—

L6 | TOUAL ceversuersvanrerinnstosisssrasemnssts onsrarnons svassnsbesan st conassbstorsaeninisnss sasssanssesasasmassansss 9,917 11,138 12,015 12,356

1. Includes income originating in the personal sector. See Table 18.
2. Includes military pay and allowances; see also footnote 3, Table 20.
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TABLE 22. Corporation Profits before Taxes, by Industry, 1951-1954
No. - . 1951 [ 1952 L 1953 l 1954
(millions of dollars)
Business:
ABTICULEUT® ..ottt sere e se e se e reensene e
1 FIOPESIIY Lot vr et st e e et e esa e s sanansanbente s emensenesasassanesnanseearen 7
FIShing and TraDPINE ..o e saessseenererssnessasessesaens

2!  Mining, Quarrying and Oilwells 244 199 230

3| MANULACTUMINE.....ociveiieeier it eese e et s cer e st e st e aesreee s e arasanensanaes 1,410 1,385 1,230

4| ConSUIUCLION. ... oot ea e sree saessnasneeesees e et sanesaes 66

S| TranSPOrtALION . .....ccoiiiviiiiiierreeicree s e et et eereer e e eaearesesenesenan 132

6] SLOTBEE ....oooiiriiiiiiirieiic ettt cr e e e e rasr s oot ss b s st sacaanen e s trr s estranenn 9 13 197 187

7 Communication..............c.covevreeenes 44 59 |

8| Public Utility Operation 43 52 55 64

Trade:

9 WHOLESALE .......ecciiiivrieereniricrerenenesetnreesanresemsssarssesmenersaesmmsensasasoresesssnsamenme 254 236 192 159
10 RIEERI e o e s —————— e e 172 184 174 146
11 Finance, Insurance and Real Estate 163 212 240 26;
L D o O S O G 41 55 52 46
13| Total Corporation Profits Before TaxXes ....................c.cooooiivvivieioii, 2,810 2,670 2,580 2,420
T4 NOMRESIAENEBL ... .o -370 -334 -317 -332
IS] TORRL ...ttt ee et e er e s en s en e eesenees 2,440 2,336 2,263 2,088

1. Dividends paid to non-residents. See Table 45.
Detail not given pending further research”
TABLE 23. Investment Income Excluding Corporation Profits, by Industry!, 1951-1954

No 1951 ] 1952 [ 1953 L 1954
(millions of dollars)
Business:
ABFECUTLUTE ... e st e e en e e e e ssesene st
1 FOPESLEY .ot iiiiiinieiienieneeste et s bese s s ee e sa s eesaes 52 57 )

Fishing and TrapPINg........ccceiiiiiomveeirveesieiereeoe oo e s seessees s aesarans

Mining, Quanying and OfIWellS..........c..ccoeeiviectieioreneerseeer oo e,

2] ManUfBCLUTINE. ... ciceieieiiei et e ees e e ee s es et ane e e eesesesesees snas 44 57 53 62

3| CONSEIUCHION. ... it criir ettt e e s esesensenensernas s s asenasseseeneseen 7 8 5
4 52 46

5 3 4 67 40
6 17 20
T| Public Utility Operation...............c..ccoomeommeorevmeirereeeeeese s eeres s seesesens 130 149 158 154

Trade:

8 WHOLESALE ... sr ittt eeeee s ter s s e ene e e saeearees 17 27 33 35

9 RetallMe . ... o BR Bt e e e S e S 126 137 141 144
10| Finance, Insurance and Real Estate 598 724 790 919
11 SeIVICE ...ouuiiirvermiiiiiisisrenseesssnseisemeereesssras 18 19 23 25
12| Government?...... .. ... 103 113 120 126
13| NOMFReSIENtSS | i 35 66 8 44
B TOURL ..ottt e s st ssa e ee e s e sre oot oseas e sees e 1,202 1,427 1,537 1,627

1. This is a heterogeneous aggregate including items such as interest, net rents,

business enterprises.

2. See also footnote 3 Table 20.

3. Includes interest paid to non-residents, reduced by interest and dividends received from non-residents.

Detail not given pending further research.

and trading profits of government
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TABLE 24. Net Income of Unincorporated Business, by Industry, 1951-1954

No. 1951 1952 1953 1954
(millions of dollars)
Business:
1{ Agriculture . 2,072 1,851 1,653 1,058
A 300 3 -1:1% o VU OTTOTOINIPPP TSRS 19 21 21 21
3| Fishing and TrapDINg..........cccociimimcrcrrinecmnrcrcr et i s s s raeaan e 16 53 47 52
4| Mining, Quarrying and OIIWellS........co..cocciviiimiiciineirinin et sesnansons 8 7 7 7
5]  MANULBCLUTINE. ... oiiiveir it ireerererierssnareen et ce e e sa s sase aasm s e e e samrnosenassasasians 175 180 177 159
61 CONSLPUCLION........ocvvieiicer i rrersiearan e snecsi s s e sareeernts ararsesersnsebons 164 183 264 292
7 58 54 51 52
8 — = — —
9 — p— P —
10 - - - -
11 63 57 56 57
12 378 407 422 352
13| Finance, Insurance and Real Estale .........mii . 53 51 49 54
14]  SEIVICE oreriiireirieerreretcissirasit s rrs e s ser b e m et s ae s s asa s e sn At b aeseasn s srt b arabansaons 513 561 594 599
S T O R e ks e een s o R e oo R s e e s e e ss s e e STh o TSP TR TS e e TS e 3,579 3,425 3,341 2,703
TABLE 25. Gross Domestic Investment (Excluding Inventories), by Industry!, 195 1-1954
No. 1951 1952 1953 1954
(millions of dollars)
1 ABTICUILUIE L ...oiieiicercimnecrmrercrnsrnienreecioes s sntatbnetrs ges sareessnbenissabenincnbarssanesanes } 515 555 546 393
Fishing and TrADPDPINE .. .coovccirveireie s icreeisssssisossess i are e s s e sbeesesssaen snanessonan
D TP OTEBEEY ..iiviveeesiresnnereeiossisastesasnsassserassetensesaes sE0ebsesseasssnantsssssrssstanhsstssbananes arans 58 39 34 41
3| Mining, Quarrying and Oil Wells 181 211 257 249
4 MBRULBCLULINE, .. oot eeveriiee et ceccatnrasaereeein e e s s rcser s ias s st na e asrsnraasenns babrnssas 793 973 969 795
G | CONSITUCLION. ...t iieeieicirirrraerirererrnnesonrrsssreara o eras e e basassnsas o sases sonnamsinssns banaatnts 66 73 91 66
6
2 } 305 430 490 416
3 127 144 170 199
9 466 582 546 495
10 235 197 330 357
11 |Finance, Insurance and Real Estated .. ... 850 837 1,139 1,277
12[SEIVICEY .....oooeeeeiecieeesveriiraie et seesssssnte st estaerassREsRab s oE b ors e tsnasntananassbaatnnanasasesae 214 215 268 265
L3 TORL ..o eieeeriietesecnss sereesn sasas e ntsessresraeserbaseatrae cansasbssaststabrnsssnsinsnasssenaenasses 3,810 4,256 4, 840 4,553

1. This table is derived from ‘“Private and Public Investment in Canada, Outlook 1955'* and similar reports, 1954
and 1953 (Department of Trade and Commerce); a minor revision in the 1954 housing component has been made since the
publication of the most recent document. Additional detail has been provided bythe D.B.S. General Assignments Division,
and adjust]ments have been made to bring the data into line with National Accounting concepts. See reconciliation state-.
ment, Table 51.

2. Excludes investment expenditures by the Canadian Broadcasting Corporation, which are included in ‘*Govern-
ment Expenditure on Goods and Services'’.

3. Includes all new restdential construction, (exclusive of government otherthan government business enterprises).
See Table 2, Line 3.

4. Excludes government departmental expenditures, provincial hospital and school, and municipal school expendi-
tures, which are included with ‘‘Government Expenditure on Goods and Services'’. Investment expenditures of government
business enterprises (railways, power commissions, etc.) are included under appropriate industry headings.
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TABLE 26. Investment in Inventories, by Industry, 1951-19541

Nol 1951 1952 1953 1954
{millions of dollars)
1] AGHICUIMUPEZ ...ttt ettt e et st s st e et 354 237 50 -145
2 FOTESIPY ....oiiiiciiiiis i sesste ittt e st raas st e saab s et a e savae st seratesennate von son 61 - 44 - 6 12
3| Fishing and TrapPiNg.......c.cccocericiimimiccirnireciie e e seaee s aere s s e sanens = = = =
4| Mining, Quarrying and Oil Wells........c.cccoiieiiiions s 14 8 | 7 12
5| MBRUIACEUIING. .. ..o.o.e oo sesess s ssssecss s ssssss et 723 - 31 211 -161
6| Construction........cc..ccccvivievniccciincrcnenn. Y, (R 53 18 - 11 \ ol
7| Transportation, Storage and Communication...............cccc.ceeervvvivirieerrnann 28 22 10 - 30
8| Public Utility Operation...............c.cccevviriiivnieiei e e ene s 14 6 -5 4
Trade:
9| Grain in Commercial Channels2 ..., -1 91 146 - 15
10| Wholesale (excluding grain in commercial channels)...........cc.c..co.een.. 237 29 54 - 28
LI RELAIL Lottt ses s brs st s ban s sar e s er e s n atsnsanes 120 - 26 89 84
Finance, Insurance and Real ESLate ............co.cccovvevreiceecereciieeeseesnsinns 1 - = =
. S R T s+ e ety RPN U st Moy i 16 - 4 - 1
D[ TOURL ..ottt et e ase et eene s et e et s ens e eeen e ene et ens b nas 1,620 310 549 -280

1. Excludes government inventories, other than those held by government business enterprises.
2. Data shown represent ‘‘value of physical change'’. For other industries, data shown are ‘‘change in book valuo’’




Section 3
GEOGRAPHICAL DISTRIBUTION OF PERSONAL INCOME
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TABLE 27. Personal Income, Geographical Distribution, 1951-19541

B 1951 1952 1953 1954
(millions of dollars)

1| Newfoundland? ..............ccooimmvioiverivnsnnscerinonnn 206 229 243 254
2| Prince Edward IS1and...........c.ccoocvvvoorerrvrersonnonn, 60 1 66 68
3 Nova Scoti. ..o e 503 564 599 617
4 376 408 416 435
5 3,12 4,153 4,464 4,617
6 6,083 6,729 7,196 7,418
7 870 913 923 898
8 1,084 1,184 1,112 761
9 1,179 1,253 1,289 1,197
1,518 1,663 1,796 1,856
17 22 24 24
25 25 28 28
13 [ CANAAR ... 15, 693 17,214 18, 156 18,173

1. Geographical distributions of the main components only of personal income are given in Tables 28 to 31 inclu-
sive; these tables, therefore, do not add to the total of personal income.

2. These estimates must be regarded as provisional, since the statistical coverage of Newfoundland is not yet
as complete as for other provinces.

3. Includes Yukon and North West Territories. In 1953 personal income of the Yukon and North West Territories was
approximately $18 million.

4.bIncgudes receipts of income of Canadians temporarily abroad, including pay and allowances of Canadian armed
forces abroad,

TABLE 28. Wwages, Salaries and Supplementary Labour Income, Geographical Distribution, 1951-19541

No 1951 1952 1953 1954
(millions of dollars)
1| Newfoundland ..........cccooorvirmeeineincemmeeieccreccnene 131 152 166 169
2! Prince Edward Island................ccoooviimicenicceeencne 23 26 27 27
3| Nova Scotia . ......iiiiiicee e 328 363 381 386
4| New Brunswick .......cc..ceerrvennnn 239 257 263 274
S| QUEDEC.........coiriereee v rreiisr e e et e e 2,541 2,834 3,026 3,093
6| OMLAMO.......coeiieirrrirrere s snes ettt e e 4, 090 4,585 4,953 5,067
TIMAMLobaA. ... e e 477 522 564 570
8| Saskatchewan ............ccviinniineonennn. 311 349 386 404
G| AIDEIA ... e eer s eneene 534 608 685 T11
10| British Columbia2..............ccccoiviviiireirsssnencnnann, 1,038 1,167 1,250 1,282
11| Foreign Countries.............ccceceverrrearerenranisnesnnnnn, 4 5 5 6
12/ CRNAARA ..o 9,716 10,868 11, 706 11, 989

1. Excludes military pay and allowances.
2. Includes Yukon and North West Territories.
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. TABLE 29. Interest, Dividends and Net Rental Income of Persons, Geographical Distribution, 1951-1954

No. 1951 1952 1953 1954
(millions| of dollars)
1| NeWfoundland .cccuoariervsnesuessasssssssesissnesassenssesvancnses 13 14 12 14
2| Prince Edward ISland ..o 5 5 5 6
3 [ NOVA SCOIA wrrvvrrrcecrmiirrineitrte st cancnessacnns 37 40 47 52
4 | NeW BrUNSWICK ....coccvsimicrsirnesesimnroresniessiassresnatsonsanse 29 29 32 36
5| QUEDEC weerrerereimicsccmamnesssaiseniorsen st onssananassanssatssnasaane 329 3717 422 477
6 | ONLATIO ..ooirereirervemrcevimeeeseniisnsrassseense s mnesssasangasststoncn 592 660 75 810
T MRNILODA (.ot s sennsesanans T 76 77 80
8| SASKALChEWAT .cceerreiieresacrecineerarsriraese et ssasasatnssesene 92 115 91 63
9| AIDETER .ooveeieeeerecerscnaessneneseconscrarsesastssassssessinancansanas ie 96 103 106 104
10| British Columbia ! ..o increscnrssas e 142 147 162 183
11| Foreign COUNtIies .....coeiiinmiiissisnnenisenessinnaniiens = = = =
12] CANAAA .oooiiirieiinienenere s snsrernsssnariess nesssanisesiee s 1,406 1,366 1,669 1,825

1. Includes Yukon and North West Territories.

TABLE 30. Net Income Received by Farm Operators From Farm Production and Net Income of Non-Tam
Unincorporated Business, Geographical Distribution, 195 1-1954 !

No 1951 1952 1953 1954

(millions of dollars)

1| NeWIOURAINAZ covvevrrcessnesesensesscssrsssscssssnnanessensn 39 36| 34 36
2| Prince Edward IS1and ..., 24 29 22 23
3| NOVE SCOLIA cevirceeirmrarniririrsrrisrss et stnessinsracsssanesseons 86 86 92 90
4| New BrUNSWICK eorvccrmeivnsiisierannensarsansssesssassssnecanees 72 6 70 70
5| QUEDEC weuverevasemsrssevsarnssss s secessnserescsstsnorsssssmmssssssnss 682 645 | 674 660
6| ONLATIO .ovvrerreecerriastaccenssrrsuesssnasseenins s cass s sansssss s avonon 1,110 1,032 1,060 988
T] MBRILODA 1vvevvnervece ceeenesirnereransnscavanensonsrasiassssessisnssnas 272 246 212 166
8| SASKALCHEWAN eevtvercr s itcice st s se s siar s sanie 619 642 555 207
O] AIDEIER ..oocvercecervesacrenaeisisieiesnnssrnsnsnsessnsssssanbsncanassass 481 458 407 278
10! British Columbia3 civvriicriniinnrimnnnissssssnseeone 230 206 220 212
11| Foreign COUNLLIES ..eveieiveiieiieienieninsiesseneiseacanens - = = =
12] CANAAA +evevveeereecreenisenensiaresssesres osbaenasosarssaanssssarssssas 3,615 3.4561 3,346 2,730
1. This item differs from the total of lines 4 and 5, Table 1, in that it excludes undistributed earnings (and the in-
. ventory valuation adjustment) of the Canadian Wheat Board, on a calendar year basis.

2. These estimates must be regarded as provisional, since the statistical coverage of Newfoundland is not yet as
colaplete as for other provinces.
3. Includes Yukon and North West Territories.
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TABLE 31. Government Transfer Payments, Excluding Interest, Geographical Distribution, 1931-1954

No. 1951 1952 1953 1954 .
(millions of dollars)
I
1! PNewfoundland acs. b, et S, ... 27 30 35 | 38
2 | Prince Edward Island ‘ 7 10 10 10
3 | Nova SCOLA ..corermrunininisisicsssasisnsisrnasveesassssaanenns I 48 63 65 69
4 | New Brunswick .....cccu s, . 40 51 54 58
O [AQUEDET] ciormrstaseiessrasearonsstivevssssraerssessessanvatiansssssssssiesy ‘ 274 346 391 i 429
S OT Y 5 T bR SR S — 309 444 463 520
7l [IManitolbal. 2 s e e e, 54 72 73 79
BlliSaskatehemant = e 68 84 86 92
9 | Alberta ......ccccvreeorsrsraresne ST T T e 72 87 94 104
10 | British Columbia® .......ccc.ccnsene. N RN 131 1m 188 201
Il [ Poreign Countries. ...ommissescsssiimrsnasmmaisamansises 2 2 1 1
12| Canada .............. 1,032 1,360 1, 460 1,601

1. Includes Yukon and North West Territories,




Section 4
GOVERNMENT SUPPLEMENTARY TABLES
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TABLE 32. Government Revenue and Expenditure, by Level of Government, 1951-19541
Revenue
1951 1952 1953 1954
No. -
(millions of dollars)

1| DIreCt TAXES = P OISOMS ... ocvirericeeieiiiierereentraaerseeess aseereseese tosnnssaneesssssinsansocnncss 1, 030 1,323 1,431 1,426

2 ) e K R e e O o oo O T O TR O S TR0 - T O X OO LT LT 931 1, 223 1, 329 1,319

3 Provincial and Municipal .......... T AT AR e ST S T TR e S SN T TS TS 99 100 102 107

4 | Direct Taxes — COMPOTALIONS .......cccoivieereiviniiieeinieesitruersirsincrsacerarsttessss seesassesssnen 1,429 1,378 1, 226 1,164

5 T e L e oo DO A X OG0 R e OO SO O T G 1, 240 1, 269 1,150 1,100

6 ETONATGIA)] S i, .o 0. e oo, o Suseerition . suiont | ossmereinte, . fed sttt cuersy 189 109 76 64

Withholding Taxes

7 Federal ......ccccrimmsminecnnns B - o CO 000D OO0 56 55 54 58

8 | Indirect Taxes ........ I XTI S O DO T T X OO T T T PR O T 2, 606 2,814 3, 011 3, 001

9 FCAORAL . ovznivesisnesssinsvonssssisisTasssaimmsiassesssasssssrss assss 1,495 1, 595 1,697 1,612
10 Provincial and MURICIPAL ..c.veeiveiersimnniniercsssisssiaininarsessasnessnssessssresssnonse sosusnes ' 1,111 1,219 1,314 1, 389
Ll [ nvestment INCOME........ ...-ccciiviissisiiasasssasasesnanssassaseessos sessass anaasasssaspaseeress TTOCDOD 456 332 562 363
12 T B LA - irareon, o s re e o T e s P e eos s s2a sl sdana ar s saunnasseansrerERa - e S 167 217 225 223
13 Provinciallang MUDACIDAL .......coccereressassassanseaserasssrsassessessorrsssbesiehssnssacassseainsssasss 289 3115 337 340
14 | Employer and Employee Contributions to Social Insurance and Pension Funds 329 358 390 395
15 FPC AETAL e ervesceroresesesseasestToressestessiisss narssssssessssaiies sinaanes =raaameaesssesevarases SToTTtse FaserToane 214 230 250 255
16 Provincial and MURICIPAL oerveeeoiiceccicticreeaenctnanecesemsentrarasansensssacansenass sesassssnoss 115 128 140 140

Transfers from Other Govemments

17 Provincial and MUDICIPAL .....c.ceovemomsesisssmmsnosorsssssssssasavesaravassossnanssmmasasas srns ssonss 259 368 412 430
18 | TOLAL REVEIIUE .....ccovrereeeirecsnraresesecosaamavecosess somesens casn terass s sessossberanorsssnbanstnsastonsneds 6, 165 6, 828 1, 086 7,037
19 IO T LB e rerssasr e eeassateran s es e as s ean Gas s s e oo s SR et e e st s T TTEE o AT T ns 0 W 4,103 4,589 4,705 4, 567
20 Provincial and MURICIPAl ...ccccoraiivmiiimeiciimseommearonssancsesions 2,062 2, 239 2, 381 2,470
21 | Deficlt (4) OF SUMPIUS (=) ..orrereeie e s cciriecte s cm e sracsasssamesssiesoranssesnenscenann 1,053 | - 288 253 18
22| FEIALZ ...uovvserevssemessresaessrsssestsesessmene ens e e cens senmessressanssaet s s ereae s Rbe b rin e 1,042 - 256 175 5
23 Provincial and MUnRICIPAL ...ccericieiririnnecnceneico s cctaeretearanans sorsansemssueoransrassnas erens 11 | - 32 78 23
24 | Total Revenue Plus Deficit (or minus SUMPIUS) ......cccccevvririreininiiiccrecniisreninans 5,112 6, 310 6, 833 7,019
25 ) Ot oo e R e T P T e e T Tt oo £ Lo RN L EOE G oo 3, 061 4,333 4,530 4,572
26 Provincial and MUNICIPAL ...ccccccmivcscrrmninssemrmenserseer s sassesnesamemnaessanaerasssansassssssens 2, 051 2, 207 2,303 2,447

1. For total government revenue and expenditure excluding inter-governmental transfers, see Tables 8 and 9,
2. For the difference between this item and the conventional budgetary surplus, see reconciliation, Table 50.

———
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TABLE 33. Government Revenue and Expenditure, by Level of Government, 1951-1954 !

Expenditure
1951 1952 1953 1954
No.| e T e .
(millions of dollars)

1 | Goods and Services.........ccocveeimercvensnenes o R o0 esntssiendBy cnga ss aisesing 3, 243 4,245 4,359 4, 361

2 Federal 2 1, 694 2,469 2,525 2,413

3 Provincial and Municipal ...... 1, 549 1,776 1,834 1, 948

4 | TYansSler PAYMENES .....cccococvviiiiieciiinmesiienesurinecieissinasssnssnssinressssssnessnnsassssssnes 1,482 1, 827 1,952 2, 141

5 984 1, 400 1,487 1, 645

6 498 427 | 465 496

T SUDSIALLS ..c.oeeceeeees e ieee et scrns crevsies s st raesessessnssas sunatresarsrssassnsn senesnsssses 128 100 110 87

8 FBABTAL oreveiereiriecerarcrrrsasesssssroraosvrassevsasss srrassssassrvssemsnssnsssess sntrasmmssnsmsasnonna 5 124 96 106 84

9 Provincial and MUDLCIPAL ..........c.occvivieieiriirieerre s eretrsras e sneseranssonsasvasonns 4 4 4 3

Transfers to Other Govemments t J
.

10| Bederal .o R e o cssia s s ot S shns Y259 368 412 v 430
11 | Total EXPendiflife .........ccveeiveeicicimeriiocinnessrssscesmessasnsmassssasonesnmosessnosssss senssses 5,112 6, 340 | 6,833 7,019
12 e A A e irisarsssnnssssssensnensosssnssvaosnataliesesasasavanersssenretasasesenasses iivessnss 3,061 4,333 4, 530 4,572
13 Provincial and MURIiCipal ......ccccciceercinicicnininconmencmenmansneesisnessamnasssssvnsoase 2, 051 2, 207 2, 303 % 447

1. For total government revenue and expenditure excluding inter-governmental transfers, see Tables 8 and &,
- 2. Includes defence expenditure of $1,157 million in 1951; $1,800 million in 1952; $1,907 million in 1953 & 31,72
1lion in 1954,

TADLE 34. Direct Taxes — ’ersons, 1931-1934

No.

W W N

FEDERAL:

SUCCESSION DULIES coirieieciiieiiirestrir e e voererevsranerereeresssssres sesnnnsasseesens
MiSCEIIANROUS cirricrviesviseriasineinarsnessesvanerssinsesesissranersnnserssntesessasersnsnessssrtesnss

PROVINCIAL AND MUNICIPAL:
Income...............

Motor Vehicle Licences and Permits ! .......c.o.ooveveineeecmiinrennccrricrisenss
Sucession DUties.....cecisnesiiesrconses .
Hospital (Saskatchewan and B.C.) .ccocviieeiisoiiiciveaniesieninnenecnsesnuessanossns
Miscellaneous ...... LG coa PO T o P L e T X O
Total ...........of5m sroar o o csas sTonnas s 53 ST TRSSTPIEERAN S w4+ s TTREEN G4 S Si ST S ST S A S A s et o
GRAND TOTAL........c..ooiiireirererrisctneronaisreesrnnaessnssres esesesssessssarasssosanss

1951

890
35

931

28
34
21
16

99

1, 630

1. Personal share only. The business share is treated as an indirect tax.

1952

(millions of nollarsi)i

U
39
i

1,223

L

1953 J

1, 287 |

40
2

1,329

31
33
21
17

102

1,431

1954

1,277
41

1,319

13
33
36

19
107

1, 426
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TABLE 35. Direct Taxes — Corporations, 1951-1954
1951 1952 1953 1954
NO
- i (millions of dollars)
FEDERAL:
D ) 1 o1 - T PP 1,240 1,269 1,150 1, 100
PROVINCIAL:
Income:
2 Provinces under Taxation Agreements...........c.occevciicecrioreerevesiesernnnns / 39 J 25 - -
3 Provinces not under Taxation Agreements (excluding mining tax) 139 73 64 53
4 Tax on Mining Profits (Ont., P.Q., B.C.) oot snnescsrnnneenens 11 11 12 11
5 TOAL ...t e e e et o oorroopgorned 189 109 16 64
6 GRAND TOTAL . ... ierierieer e recrae e s esmneessaessasasssnans 1,429 1,378 1,226 1,164
TABLE 36. Indirect Taxes, 1951-1954
1951 1952 1953 1954
No
(millions of dollars)
FEDERAL:
i | Insurance COMPANIES ... ....ccvoiviresimrecrie et ne st csae s s s e 4 s 13 14
% Customs Import dULieS,.........occeviiiiiiiiin i e e s e 355 369 416 387
3 FXCISE QULIES ... i e s e s g e s eerr i eas 233 245 228 225
4 EIXCISE LAXES. ..iiiiiiiiviieeiiieiiiie et e steeesiiee st ia s e casaasseraesces e crsaestabarnssanaassrsannns 889 960 1,023 974
&) MISCEIIANMEOUS...... oo iriiirian e rrratieaesererararacaneersesineesrreesrbneas semetees desesots 14 16 17 12
6 DO I o o T o S W S Rl 1,493 1,593 1, 697 1,612
PROVINCIAL AND MUNICIPAL:
7 ATMSIEIMEIIES . iv.oviee oo o ensoiossiss 5o aesi e s AR A MeA s A UA e R o e Sl Al e e 22 24 26 26
8| Corporation tax (ROt O ProfitS) .ococcieciieoieeris i et cecaees 25 20 15 16
9 GRSOLIME . o.oeeeiiiiriiieeeie s cieera et setears rasstverssereransneese s e seenanaesossrssrssssasnanas 179 191 216 231
10 Licences, fees and permils .. ... ... cre et en e 35 7 41 42
11 Motor vehicle licences and permitsI. .. ... ... 45 49 51 56
12| Public domain ..o ettt e e s aba e 84 90 84 83
it Real and personal Property. ... ...occooeeiiiiiiiiiviiiesiennrienr s seeree e cermneeesserneans 476 544 586 621
14 Retail sales tax (incl. liquor and tobacCo) .......c.cccovvieiiiiiieiir e, 130 140 157 172
15 MISCEILANMEBOUS .. ...t eieerirercrirreataeeirs e sreanares e s eneneasssssans svsnanss 115 124 138 142
i ‘ SOt AN S I - e S S T e T 1,111 1,219 1,314 1, 389
173 I GRAND TOTAL ... icirieieceie s sn e senisaesiessssssbssesrasansssenananes 2, 606 2,814 3,011 3,001

1. Dusiness share only. The personal share is treated as a direct tax.
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TABLE 37. Government Investment Income, 1951-1954
1951 1952 1853 1954
No - - »
(millions of dollars)
FEDERAL:
1 Interest on government-held public funds ...........cocccovveiiiier i 33 51 56 65
2| Interest on loans, advances and investments. ..........cciinivieinineinn. 6 86 67 73
3 Profits (net of losses) of government business enterprises................ 58 80 102 85
4 TORAD . et ae st a e r et eer s rnreanaes 167 /) U 225 223
PROVINCIAL AND MUNICIPAL:
5| Interest on government-held public funds ......coooiiiiiiiiiiiiiiiiniecenn. 34 36 40 40
6 Interest on loans, advances and investments _....................cccooeeinnn. 38 42 50 54
7l Profits (net of losses) of government business enterprises................ 217 237 247 24¢
8 TOtAl e 289 315 337 340
9 GRAND TOTAL . . e 456 532 i 562 563

TADLE 38. Employer and Employee Contributions to Social Insurance and Pension Funds, 1951-1954

Nog

—

[

=]

1951 1952 1953 1954
o - (millions of dollars)
‘ FEDERAL:
Public Service PenSIoNS...........cccociiiiniinionniicneiiccieesceraneeesee s seaeesnesne 62 76 91 97
Unemployment INSUFANCE ...........ccoeiiirierviiecineicisieniesseeneesnsenenesnssesrssssens 152 154 159 158
TORRY ......oooooo oot seeessases st eee oo eesreseones 214 230 250 255
| PROVINCIAL AND MUNICIPAL:
Public service pensions ... s resseesene e 37 43 50 48
Workmen's COmMPENSALION ..o et seeeessessresieeesinneesens 66 72 76 77
Industrial employees’ vacations..............cococoiiviieiccc e 12 i3 14 15
TOLAD e et s 115 128 140 140
GRAND TOTAL ..ottt et s e e tneeiaesasensntnesiranes 329 358 390 395
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TABLE 39. Government Expenditure on Goods and Services, 1951-1954

Ll 1951 L 1952 I 1953 [ 1954
(millions of dollars)
FEDERAL:

1 Wages, salaries and supplementary labour income.............ccceveeviiennnee 411 478 534 605 -
2|  Military pay and QllOWANCES ..........cc.oiviveieiiiecie et s s e eennins 201 270 309 367

- 3| Interest on public debt incurred to finance existing real assets...... 20 20 20 20
4 Changes in inventories of government commodity agencies? ... ... ~-16 72 -24 - 4
5| Other purchases of goods and services...........cccooveeiivicciiceinccceeceeiene 1,078 1,629 1,686 . 1,425
6 TOCRE 2 e 1,69 2,469 2,525 2,413

Provincial and Municipal:
Wages, salaries and supplementary labowr income:

K Municipal school corporations.... 230 267~ 297 332
~3 Other (excl. water works)............ 452 516" 561 611
== 9| Interest on public debt incurred to 83 93~ 100 106
= 10| Other purchases of goods and services 784 900 876 899

11 TOLRL et 1,549 1,776 1,834 1,948
12 GRAND TOTALS3 it e et 3,243 4,245 4,339 4,361

1. Includes change in inventories of Agricultural Prices Support Board and Agricultural Products Board. Does not
include change in inventories financed out of the Defence Production Revolving Fund, which is included with ‘‘other pur-
chases of goods and services."’

2. Defence expenditure included in this total is as follows: 1951, $1,157 million; 1952, $1,800 million; 1953, $1,907
million; 1954, $1,727 million.

3. Includes capital outlays by government as follows:

1951 1952 1953 1954
(millions of dollars)

v 273 433 408 298
#rovincial and Municipal, .. 494 596 593 656
Total....... ST | 1,029 1,001 954

(e also Table 51)

TABLE 40. Government Transfer Payments Including Interest, 1951-1954

No 1951 1952 ] 1953 r 1954
. (millions of dollars)
FEDERAL:
1 Family AILOWABNCES ... oo cieiie it et e eassesessaeassee e sebeessenessssennaenns 318 330 346 362
2| War Service Gratultles . .......cccciiiiiiiinciieinen et — 3 3 1
3| Re-Establishment Credits . ........cocooviiiiiieiiiiiiiiie e e e csrr e arenee e L1 7 7 6
4| Rehabilitation Benefits .........ccoocieiiimiiiniciiiiimreeernierneeieeeceasesersseenes 10 9 2 3
5| Pensions world wars I and I11.. 84 115 115 117
6] War Veterans’ Allowances............. 21| = 30 30 31
71 Unemployment Insurance Benefits .........cocovivcoriiiinriionirioicceereranseseeeees 7 119 158 241
8 Prairie Farm ASSiStance Act.............ccovoiiiiieiiieiie e e 10 5 2 2
9 Pensions to Government EmPIOYeeS. ...........cceivieiirceiirnireecrieecee e 21 23 25 25
10 Interest on Debt not Incurred to Finance Existing Real Assets ........ 407 421 441 484
11] Old Age Security Fund PaymentS.........cccooiviieeniiieioiieeiie e cvvtsesseses iaene — 317 335 350
12 MISCRIIANEOUS ... ..ottt e e e st eea e b e neceteetn e meeean 19 25 23 28
113 TORL .o 984 1,400 1,487 1,645

PROVINCIAL AND MUNICIPAL:
14] Direct Relef ... et e 28 26 25 28

15| Workmen's Compensation Benefits ... 45 ag 57 ¥
16| Old Age Pensions.........cccecvvisvisrenniins 12 48 52 56
17| Mothers' Allowances..........c....coceoun. 20 22 23 26
18 Pensions to Government EmMPIOYeesS........occcvvvieiuieiiieieeiiiieeimiieennreneennns 19 21 23 23
19/ Provincial and Municipal Grants to Private Non-Commercial Institutions 173 190 208 224
™-20| Interest on Debt not Incurred to Finance Existing Real Assets ........ 43 46~ 51 56
21 Miscellaneous, 18 21 26 26
R RO b, s ot on o SRR oo SR e S ye e e e S Eh STl 498 427 463 496
234 GRAND TOTAL 1,482 1,827 1,952 2, 141
i

1. Excludes pensions paid to non-residents, which are treated as government expenditure on goods and services. In
1854, the amount excluded was $12 million.
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TABLE 41, Subsidies, 1951-1954

1951 1952 1953 1654
NOo e —
(millions of dollars)
FEDERAL:
Department of Agriculture:

1 Feed freight assistance, Western grain ... ..ececmeconeiensiccmncinininnne, 16 19 18 19

2 HOZ PremMIUMS ociiiceerieaistassssrarss e sasssnasarsesaesassassenesssesesssssesaseressssnestssnesens 5 7 5 5

3 Agricultural Prices Support Board loss........ 2 32 38 3

4 Special payment to farmers, U.K. Wheat Agreement 65 - - -

5 MISCLIIANEOUS ...vvivreers acrirremiorersesseersstnssanssonsnes sronesscossasrassnmmessnasonens asensasses 4 3 1 6

6 Total ABTICUIMITE .....covvienerciviciarmiaiianrancntirectssecrsocsaconnosnasssansassarassonn 92 61 62 33

Other Federal Subsidies:

7| Emergency Gold Mines ASSIStANCE ACL....c.ruirosicreierrirsesssnisssssesssiesnans 10 12 14 157

8 Maritime] Krel gt RBSRIACH:. ...ocvvsmuneisasssasensscaissasasasssasiassasssas iassasassesssashos 10 10 11 11

T T g D e — 4 6 8 12l
10 MISCEIIBNEOUS wievvvrvsrrrersrrssesssssuessraneessansassssssasessssnesssssassonssrsassnsanesssnssersoansss 8 7 11 13
11 TOLRI OUINET ...ooveiieiiiiiieiiimeaieinisessassesesenemsessnnsnnes serssscnnutassasessansbessssssss 32 35 +H 31
112 Total Federal Subsidies ..........ccccccvimivivinnnriineniosnnanecnencosinarenssscsonnes 124 96 106 84
13 Total Provincial Subsidies ..........ccccooiiiciniimniimcincininccinccrieenne 4 4 4 3
14 GRAND TOTAL ALL SUBSIDIES ..............cccoceenininiencreneneaereenns 128 100 110 87

TABLE 42. Transfers to Other Governments, 1951-1934
1951 1952 1953 1954
No,,
(millions of dollars)
FEDERAL:

1./ Old age and blind DPENSIONS ..ovveccecirerecirceeressrsinesins e staceeassasemsne sesssesrnesrasse 106 44 23 23

2 Subsidies TOPPIOVIIEES... isovi sveevarivsmissnmscorsssnasansstsssionsssssissasanssssssesdststbasgss 19 21 20 20

3| Taxation agreements! ........cccenen e 86 244 308 330

4 Health grants to ProVINCES .cvcciecviivnncrvcranniinscsosciiccsessscoesansesnressanens 22 27 27 31

5 MiSCEIIRNBOUS ..evuevreemmessasesrerueseesnssesnsssssnsnornsss reseos 26 32 34 26

6 TOTAL........cooaesesvss sitaveisissseesssiTasassos sosvasss 259 368 412 430

1. An adjustment has been made to exclude provincial corporation taxes collected by the federal government (net of
remittances to the provinces) from the figures.
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TABLE 43. Personal Expenditure on Consumer Goods and Services, 19351-1954 !

No. 1951 ‘1952 1953 : 19 5=
(millions of dollars)
] N OO Frmmerrrrrree e e e e e s —— _ e—— 3,488 3, 669 3, 740 3,875
2 | Tobacco and AlCONOLIC BeVEIABES w..vuvrivearereraineereeseinae s asrresnessaeesseorssasnee 1,155 1,288 1,322 1, 340
3 | Clothing and Personal FUrnishings ......c.ccvovcnsesonnvercccnncnennisniesesreens 1,708 1, 842 1, 880 1,826
4 [Shelter?........ceomicecererarsrersees B S RN RINRRRR RS SRR RRRRN 1,560 1, 738 1,922 2,122
5 | Household Operation..........ce.cvueee oo PO B Pt Sy Yo PO oot S e & 1, 590 1,809 1,915 1,975
6 | TranspPOTtAtioNn ........ccciiiciicniiceniserineisesrescrarrsnaresnssssssssumnsesesresaveesasssssranr 1,559 1, 701 1, 904 1,827
T | Personal and Medical Care and Death EXDENSes ..c.ccccceveereremrnecinrrneisneens 813 910 989 1,037
B [ MISCEIIANEOUS ..vereietriiiemreirreerir s sesimeeiermasaesanss sesrmesssasesssnsesneresases senesnssssssessesren 1, 400 1,409 1,453 1, 674
G | GrANd TOLAL ....c..oooiiiiiiirii it ceeeraes seasesevmsesesernssseereseessssasesasserorsnenesanen 13,273 14, 366 15,125 13, 676
10| DUFBDLE GOOGS 3 worrureurcanrererceveseereemaseseneossassessssessessssesssessasseressssasmasescansas 1, 399 1,588 1,793 1,682
11 NOR-DUrable GOOAS ..cvieceiciriiriacvnensisseansuvasesssesessmosensrirrasesassesanssraessassneres T, 969 8,374 8,578 8, 880
121|  SETVICES w=..: seorrssmnersorensuyssrmvessimmsssrsinssomsssssassass s ss5as issss Ras sassaTos saswss455753 3,905 4,404 4, 754 5,114

1. For complete list of content of groups, see ‘*National Accounts, Income and Expenditure, 1926-1950"", page 123,

2, Excludes transient shelter.

3. Includes jewellery, watches, clocks, silverware, home furnishings, furniture, appliances and radios, and automo-
biles. Non-specified durable goods are included residually with non-durable goods.

4. Includes net expenditure abroad.

TABLE 44. Imputed Expenditute (or Income in Kind) included in Personal Expenditure, 1951-1954

1951 1952 1953 1954
No,
(millions of dollars)

Food:
1 Farm consumed farm pPoOAUCE .....ccecivrereecrncererrireisseseseeerasssesensssvanes sevasnes 213 215 194 185
2| OMREI? et cr st snss s st e s b en e srs e s e ormenser s et et 90 87 79 78

Shelter: /

: =

3 | Imputed Residential Rent..........c.c... A — 811 911 1,022 | (1,15 X/\ 5o
4| Imputed Lodging, Non-ReSIdential® voe..voooooroororrresoosoossessoeessesssse 22 22 22 22!
5 |Other* ............. B I T 126 133 136 140
6 [ TOUAL ...t aeeenesvaees e ereeessseeesesesssosssems e eosesesemessoeneseees eesseems s 1, 262 1, 368 1,453 1,578

1. Included in Table 43,

2. Includes food issued to members of the armed forces and to employees in lieu uof wireg,

3. Lodging in bunk houses, ships, hotels, etc., furnished to employees in lieu of wag®s.

4. Includes clothing issued to the armed forces, wood fuel cut and used on farms, and e&tirmated sorvices reéngered
by banks to persons without specific charge.
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. TABLE 43. Analysis of Corporation Profits, 1951-1934
1951 1952 1953 1954
No
_ (millions of dollars)
g .
PR T SER N v =¥
1| Corporation Profits before TAXeS.......c.ccccooiininiiiiiii e 2, 810 2, G70 2,580 2,420
2 Deduct: Income and Excess Profits Taxes! ...........mnine. -1, 429 -1, 378 -1, 226 -1, 164
3| Comoration Profits after TaXes ......cococcooiiri i cnieeiee et 1,381 1, 292 1,354 1, 256
4 Deduct: Dividends Paid to Non-Residents .......cccocevveeieeccmninvnnnicinees - 37 - 334 - 37 - 332
5| Corporation Profits Retained in Canada ... 1,011 958 1,037 924
6 Deduct: Dividends Paid to Canadian Persons ... - 263 - 264 - 261 - 279
7 Charitable Contributions from Corporations...........cceccccemeennen. - 27 - 2T - 28 - 28
8| Undistributed Corporation Profit®............c.ccoivivimiiiiiicminiiiecceie 721 667 48 617

1. Includes elective tax on undistributed income of $48 million in 1951, $10 million in 1952, $10 million in 1953 and
7 million in 1054,

TALLFE 46. Depreciation Allowances and Similar Business Costs, 1931-1954, Classified by *“Type’
and ‘‘Form of Organization'’

1951 1952 1953 1954
No.
(millions of dollars)
By Type:
1 Charges Relating to Capital Consumption! ..o e 1, 841 2,044 2,322 2, 461
2| OLher CRATZESZ.......ooooeeoeveeceeeeecenreee s e sese st bbb sene e enn e 69 76 89 50

3 | Total Depreciation Allowances and Similar Business Costs
(T + 2) = (4 + 54 B)rivririiricieecerereecnrrreerrcsrersarsrane s sneesenencsasmarbaanrsrassssnins 1,910 2,120 2,411 2,511

By Form of Organization:

4 100} o570 £:17 o] 1 1- J OO OO RRS U OTUR ORIt 1,017 1,155 1,339 1, 372
8 | Individuals and Unincorporated Business? ........coomioinsisienees 768 830 916 977
i Government Business Enterprises.......ccooviiiiiiiiminnenmreeiee i 125 135 156 162
. 1. Includes charges for depreciation, obsolescence, amortization, capital outlay charged to current expense and

=laim portion of business and residential property insurance.
2. Includes bad debt charges (less recoveries) and claim portion of business theft, liability and fidelity insurance,.
3. Includes co-operatives and non-commercial institutions.
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TABLE 47. Gross National Expenditure in Constant (1933-1939) Dollars, 1951-1934
No. r 1951 1952 1953 1954
(millions of dollars)
1 | Personal Expenditure on Consumer Goods and Services ...........cc..cc........ 6,978 7,382 7,796 7,998
2 | Government Expenditure on Goods and Services.......cococoeccvviriceiceciennnn. 1,713 2, 149 2,137 2,063
Gross Domestic Investment:
3 New Residential Construction...........ccvieviieivcocniciniinicnreinececn e 290 284 372 407
4| New Non-Residential Construction ...........cccovimminiivcnniccieeans 606 699 738 726
5 New Machinery and Equipment..........cocccviiuiiineiini et iriicccereecseeneseineeaes 890 969 1, 031 849
6 Change in INVENtOMeS .........ooovemviiiciiriciiccirer s s ses s srese s essrensaan e 453 22 284 - 120
7 | Exports of Goods and SEIVICES ........cocoioiiiiiieeeeeeeeetee v s evesanesate e 2, 215 2, 448 2, 440 2, 344
8 | Deduct: Imports of Goods and SEIrVICES ....ccoiviviiveiiiei it cireeeeevaeneans - 2,342 -2,426 - 2,637 -2,508
Ol [ 'Suby Botal:.. - ....... ..coe e it cevrcasan cvetranesinstanesnsasentsaesaten s s arabes 10, 803 11, 725 12,161 11, 739
10 | Residual Error of ESUMALE........cccoreiiivuiiniciiiien e avees 21 - 47 9 Xy
11 | Adjusting By} oo s 05| - 1| - 36 - 1
12 | Gross National Expenditure in Constant (1933-1939) Dollars.................. 10, 935 11, 677 12, 134 11, 725
13 | Percentage Change from previous YR ........oooiiiiiiieiieeeceteeecerevneaes + 5.99% +6.8% - 3.4%

+ 3.9%

1. The price indexes from 1951 to 1954, as shown in Table 4, were converted to a 19351939 base using 1949 u=
the year of overlap between old and new series. They were then divided into the current dollar figures of Table 2, to give
the constant (1935-1939) dollar series shown above. This procedure was followed in the case of Gross National Expeni-
iture, line 12, as well as the major components. It may be noted that this procedure yields year-to-year movements in the
constant dollar series which are identical with those shown in Tahle 3. However, a small residual difference, produced by
the change in the major group weighting pattern, is entered to make the components add up to the Gross National Expen:i-
iture in constant (1935-1939) dollars as determined in this way.

TABLE 48. Implicit Price Deflators — Gross National Expenditure, 1951-195%4

(1935-1939 = 100)

No. 1951 1952 1953 1954
1 | Personal Expenditure on Consumer Goods &nd Services.............cocevueees 190.2 194.6 194.0 196.0
2 | Government Expenditure on Goods 8nd SETVICES.........crvvevrerccerirecnnerereens 189.3 197.5 204.0 211.4
Gross Domestic Investinent:
3 New Residential Construction ...........cccoiiiiinieiie e s sre e eene e 268.9 276.9 285.2 286.8
4 New Non-Residential Construction...........ccoomiricmmieinemncansinnsnnsnnenes 207.9 222.4 231.2 230.7
5 New Machinery and Equipment..............cooo i 198.8 197.8 21.1 201.5
6 | Exports of Goods and ServiCes ..........ccovmmumiciernonciere e erane e 229.8 221.1 221.3 219.1
7 | Deduct: Imports of Goods and ServiCes .........ccccceiericinecionne e 239.7 2226 221.6 221.8
8 [ Residual Error of EStIMALe. .........ccviiomiiein i iens s sssnessenssnaenes 189.5 21,4 202.4 204. 4
9 | Gross National EXpenditure ............occoviiimioiioriininiecii e cacs e 191.3 200.1 21,2 205.1
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TABLE 49, Accrued Net Income of Farm Operators from Farm Production, 1951-1954

Reconciliation Statement

1951 1952 1953 1954
No,
(millions of dollars)
1 | Net Income of Farm Operators from Farming Operauonsl ........................ 2,159 1,929 1,703 1,130
2 Deduct: Amounts Included in Investment Income? ..........oovovovveeovnnone. - 41 - 42 - 43 - 43
3 Deduct: Transfer Payments under Prairie Farm Assistance Act? ...... - 10 - 5 - 2 - 2
4 | Equals: Net Income Receivedby Farm Operators From Farm Production 2,108 1,882 1,638 1,085
5 | Adjustment on grain transactions® ... - 36 - 31 - 5 - 27
6 | Accrued Net Income of Farm Operators from Farm Production® ............. 2,072 1,851 1,633 1,038

1. These figures are as published by the Agriculture Division, Dominion Bureau of Statistics, with the exception

that provisional estimates for Newfoundland are included,
2. This item includes corporation profits in agriculture and imputed net rent of owner-occupied houses.
3. These,items are deducted since transfer payments are excluded from *Net National Income at Factor Cost’’,

4. Since the National Income purports to measure earnings out of current production rather thanreceipts of income,
it is appropriate to include in Table 1 income accruing to farm operators from farm production rather than income received.
Accordingly, an adjustment, consisting of two parts, is made, The first part takes account of the undistributed earnings of
the Canadian Wheat Board. The second part of the adjustment allows for the fact that current earnings of this agency are
calculated on the basis of the change in book values of inventories, whereas' the required valuation of inventories for the

National Accounts is the value of the physical change. All the figures are on a calendar year basis.

5. See also Table 1,

TABLE 30, Federal Govermment Surplus, 195 1-1954

Reconciliation Statement

1951 1952 1953 1954
No.
(millions of dollars)
1|Surplus as per Public Accounts 1950-51, 1951-52, 1952-53, 1953-54
(fiscal years ended March 311 ..ot eeieresese e e eneeas 211 248 24 46
2 | Difference between fiscal and calendar year........coeoveeevvveeeeeeeeeeeeenennen. 300 - 367 - 24 - 195
3 | Extra-budgetary receipts, pension and social insurance funds............... 252 4317 547 567
4 [ Excess of corporation tax accruals over colleCtionS.............c.ccoeoevirvennnn. 161 45 - 87 43
5| Revenue items omitted ... ...ocievreriienriieecce e cere st s s - 67 - 49 - 92 - 179
6 | Extra-budgetary expenditures, pension and social insurance funds........ - 108 - 464 - 520 - 618
7|Reserves, write-offs and similar items charged to expenditure .............. 167 195 139 142
8| Change in inventories of government commodity agencies ......cooneoe........ 16 - 72 24 4
9|Shipment of previously produced military equipment to N.A.T.O. (less
expenditures of Defence Equipment Replacement Account)................ 70 95 55 5
10 | Other AdJUSEMENES? ..oouo.ioeooeoeeoeeonceots oo i eses e seseessesees e eeseeeessee e eeoa 40 188 109 80
I1|Surplus as per National Accounts (calendar years ended December 31) » 1,042 256 173 - 3

1, It should be noted that the Public Accounts fiscal year figures include only three months of the calendar year [n
which the fiscal year ends. For example, fiscal year 1951-52 includes only January to March 1952, the balance of the fiscs!
year being in the calendar year 1951. An adjustment is therefore necessary to the fiscal figures to exclude the nine months
which apply to the calendar year 1951, and to inciude the nine months of the calendar year 1952 not covered by the 1951-52

fiscal year, This adjustment is made on the basis of published statements of the Comptrotler of the Treasury.

2. Includes adjustment in 1952 and subsequent years to convert interest on the public debt from an accrual to a*‘duc

date'" basis, in order to retain comparability with the historical series,
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TABLE 51. Gross Domestic Investment (excluding Inventories), 1951-1934
Reconciliation Statement

No. 1951 1952 1953 1954
(millions of dollars)

1 | Total Private and Public Investment in Canada’ ..o, 4,577 5,283 3, 841 5,507
2 Deduct: New Residential Construction by Governments?*3 ... - 40 - 40 - 23 - 12
3 Deduct: New Non-Residential Construction by Governments® .......... - 654 - 883 - 875 - 849
4 Deduct: New Machinery and Equipment Outlays by Governments® ... - 1 - 106 - 103 - 93
5 | Total Gross Domestic Investment (excluding inventories) (1-2-34) = W

(ETETRBIL.. ... . it eces. e b conmens emeis o e B e e ne o s nea e e SesER Shmaeh e R T e s e 3,810 4, 56 4,840 4,553
6 | New Residential CORSTUCLION®.......cov.vivvecevireereorensremse st ssses scoceacenerrannes 781 786 1,061 1,166
7| New Non-Residential ConSUCHON .. ....evuu ccoremreeneecnccencsessmmscsastmeisrasies 1, 260 1,554 1,706 1,676

8| New Machinery and EQUIDMENnt® . .coooo oo reessenessemmanessrssoees 1,769 1,916 2,073 1,711

1. As presented in the publications ‘‘Private and Public Investment in Canada, Qutlook, 1955"" and similar reports,
1954 and 1953, (Department of Trade and Commerce), A minor revision in the 1954 housing component has been made since
publication of the most recent document.

2. Excluding residential construction under Veterans’ Land Act, construction of veterans’ rental housing by Cen-
tral Mortgage and Housing Corporation, and joint Federal-Provincial housing (Section 46, N.H.A.).

3, Included in “Government Expenditure on Goods and Services'', line 2, Table 2.

4, See also lines 3, 4 and 5, Table 2,

TABLE 32. Analysis and Reconciliation of Exports and Imports, 195 1-19541

1951 1952 1953 1954
(millions of dollars)

No.,

Exports of Goods and Services:

1 MerchandiSe EXPOILS. .oiireeveiurirereraermeermnsrmassanisaseranssenserssssssssrsssrsessassasssnsas 3,950 4,339 4,152 3,929
2 Gold available fOF EXPOIt ......cccccovvmmomeererirecimriosrnessossnineeeerrssnrmsanssasese 150 150 144 155
& Receipts from Services rendered to Non-Residents (including divi-
dends and interest received from abroad) .......ccceceieiveiinniiiirinanns 1,066 1, 169 1,195 1,141
4 | Subtotal: ‘‘Current Receipts’® as per ‘‘Canadian Balance of Internati-
onaAl PARYMENES ... ....c.oorceiuieerrentermrarirmereenenesecaeercnssanes s sessssinsesraranssnonssense 5, 166 5, 658 5,491 5,225
5| AQJUSEMENLS? ..oooooeeiieeeie et e st seeseenss e ees srassseness s en e anaenas iy - 85 - 91 - 89
6| Total ‘‘Exports of Goods and Services®’ as per National Accounts® ... 5, 089 5,573 5,400 5,136

Imports of Goods and Services:

7 Merchandise IMPOTLS ... i oot eneterseasosesesresessssriauesne e 4,097 3,850 4,210 3,916
8 Payments for Services rendered by Non-Residents (including interest
and dividends paid abroad) .......ccceeeireeeiiieicniicnirianie s srase e 1,586 1,644 1,724 1,740
9| Subtotal: ‘‘Current Payments’’ as per ‘‘Canadian Balance of Internati-
ON AL P A BLBIIILS . - .- .oreenreonsssssssasssanssssessseasce stenesesseantsanace s svmsasasasesanatasras 5,683 5,4% 5,934 3, 656
10} FAAIUSUTEmER rel e v o O~ o e B S - 70 - 9% - 91 - 94
11| Total ‘‘Imports of Goods and Services’’' as per National Accounts®...... 5,613 5,400 5,843 5,562

1, Data sources are reports on the ‘‘Canadian Balance of International Payments'’ (Balance of Payments Section,
Dominion Bureau of Statistics). Figures exclude Mutual Aid to N.A.T.O. Countries 1951-1954.

2. Migrants' funds and inheritances,

3. See also Table 2.
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TABLE I. Population of Canada by Provinces, 1951-1954
Estimated as of June 1 for Intercensal Years

1951 1952 J 1953 1954
(in thousands)
NeWFOUNAIANG «..eveirerecnrinscsisssieresssrocsssrsseersssnssssasiessosars sessnsssssnsssssatessasasssarsnarassoss 361 374 383 398
Prince EAward ISIANA ...ccccvvvceiceisiressesmmmnunmsessesnensersss somn insssnarsssssaston o stsssass sronense 98 103 106 105
NOVE SCOLIA . veeecanssrmsrssessssmsasessssvassarssn stsosssssnissesssnssssaresnsraonsessanassors sensstsonsossssssssase 643 653 663 673
NEW BRUNSWICK . ccetriascarrinisiracscssaesamsessrseseesssssaastesesesman aenssnssanasssss ons sosres sossiasesnse 516 526 536 547
QL1 E Do o8- R S e TR iee s oo sEs 3o 35S e TR 4TRSS S S RS R e an e e aracss nes s 4,056 4,174 4,269 4,388
Ontarios.. sl Ml e i e e 4,598 4,766 4,897 5,046
M D O DA s e s rnacns s e S RPN s <o AR BHR we v onsiesmssanasmssasar vigore il as 776 798 809 828
SASKALCHOWA ovvceieeeeeiicrririsererisersstanss saemtaseemennosasansassssbansrases casesassas sensrasasansosssnasess 832 843 861 878
ALDEILA .....vvvrenacascnsirsassanesisesnsarsansastssanssssssssnsssasausassosdiosssnassrsvasassasrsssssossessosanesasensones 939 970 1,002 1,039
British ColUumbIRY ....cccccomrirrimrieiossemicnsssatssiorsssdsimecsnsansasesassesssssassasnsssosostsrarssasanss 1,165 1,198 1,230 1,266
b (1112 LSRRI SR RS 9 9 9 10
Northwest Territories! .....oceiceiiiennes e o an 16 16 16 1
CADRAR cvcveraesseansone atsosonsetsassesssrsasstossssssnsansasssssssassrsersssensesssssvos sastsossanasesss sssnss soass 14,009 14,430 14,781 15, L% .

1. In Tables 27 to 31 (Georgaphical Distribution of Personal Income), figures for the Yukon and Northwest Terri-
tories are included with British Columbia. Per capita estimates of personal income for British Columbia therefore require
that a similar adjustment be made to the population data.

TABLE H. The Civilian Labour Force, 1951-1954
Annual Averages!

1951 1952 1953 1954

(in thousands)
Civilian Non-Institutional Population, 14 years of age and over .....ccccwene 9,726 9,946 10, 144 10,300
Civilian labour force:

Persons with jobs:

N O = 8 L TR B s ns fiheesashs ssiNesi e ihssslasesnsisessanassersaaaiasancssasrasn 4,171 4,295 4,388 4,321
A G GNLEIEAlE S0, e iom . hneeveasssnagseansnanssnasssnnssrasassrnanssssasnrn asasasasansansanto 940 891 858 ! 873
Total Persons with JobS .......c.ccocveverennnenennnenns R oS o s JERSEAS v e oo s STV SEESES 5,111 3,186 3,246 | 5,19
Persons without Jobs and seeking WOTK.....cccccumccmeemrmnmsasssarianrasneeiecrasasscanssns 106 129 137 232
Total CAvilian Labour FOUCEZ .......occeveieeeirrecsierensinncasarossssssmssasnsrseese ocseosssanens 5,217 5,315 5,383 5,426
1. Average of the quarterly labour force surveys in 1951 and 1952 and of the monthly surveys in 1953 and 1954, .
2. The number of persons in the regular Armed Forces not included in these totals is as follows: 1951, 77,000 per-

sons; 1952, 97,000 persons; 1953, 105,000 persons; 1954, 114,000 persons. The figures are quarterly averages for the
years 1951 and 1952, and monthly averages for the years 1953 and 1954.
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