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INTRODUCTION

Review of the Year 1953

The year 1955 witnessed a sharp recovery from
the mild contraction in economic activity which had
characterized the period mid-1953 to mid-1954. Out-
put of goods and services, which was beginning to
rise in the latter part of 1954, expanded rapidly
throughout 1955, and for the year as a whole was
approximately 10 per cent higher than in the full
year 1954. The upswing lifted the Gross National
Product to $26.8 billion in 1955, compared with
$24.3 billion in the previous year. With final prod-
uct prices up only slightly, this increase reflected
for the most part an expansion in the volume of
production, which showed the largest gain of any
single post-war year. It may be recalled that in
1954 the volume of output declined by more than 2
per cent while some increases in the labour force
and productive capacity were taking place. These
developments made possible the very sharp increase
in the volume of output in 1955. The increase over
the year 1953, which was the previous peak year in
terms of volume of production, is estimated to be of
the order of 6 per cent.

Sevara!  oaporiael sepansionary faclaie coo-
tributed to the $2.5 billion growtit in output over
the course of the year 1955. Of primary importance
was the rise in personal expenditure on consumer
goods and services, which led the advance in final
purchases with a gain of $1.1 billion. All segments
of consumer outlays showed increases, with a major
advance recorded in the durable goods group. It is
interesting to note that per capita personal con-
sumption in volume terms was about 12 per cent
above the 1949 level in 1955, and that one-third of
this increase occurred between 1954 and 1955. Per
capita consumption of durable goods was almost
40 per cent above the year 1949, Accompanying this
advance in the consumer sector, residential con-
struction outlays showed a sharp rise in 1955, with
a gain of $0.3 billion or about 25 per cent. This
increase reflected both the sharp rise in personal
incomes as well as the ready availability of mort-
gage funds, Consumer outlays and housing expendi-
tures together accounted for more than one-half of
the increase in Gross National Expenditure in 1955.

GROSS NATIONAL PRODUCT GAINS IN WAGES AND SALARIES AND
AVERAGED #26.8 BILLION IN 1955 COSPORATION PROFITS WERE THE MAJOR
( At Seasonally Adjusted Annual Rotes) FACTORS IN THE RISE IN INCOME
(BILLIONS OF DOLLARS) (Al Seasaonglly Adjusted Annual Rotes)
28.0 T — (BILLIONS OF DOLLARS) 13.25
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Exports of goods and services, which declined
in 1954, recovered strongly in 1955, rising by $0.6
billion or by 12 per cent. This strength in foreign de-
mand for Canadian goods and services was associ-
ated with the marked recovery of business activity in
the United States and the rising level of activity in
overseas countries, The bulk of the gain in exports
was concentrated in wood and wood products, iron
and its products, and non-ferrous metals, with de-
clines occwrirg in the agricultural products groups.

Turning to the investment sector, business
outlays for plant, machinery, and equipment absorb-
ed $0.3 billion of the $2.5 billion increase in total
output in 1955. It may be recalled that business
investment outlays for new construction and ma-
chinery and equipment declined late in 1953 and
early in 1954, after which time they remained rela-
tively stable. During 1955, in response to a sharp
rise in profits and the growing pressure of demand
on existing capital facilities, business investment
outlays began to rise and were moving upward
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strongly at year end. Imports of machinery and
equipment items were especially heavy in the last
half of the year. The outlook for 1956 is for a very
pronounced increase in all types of investment in
durable assets.

Additional expansionary factors in 1955 were
government expenditures for goods and services,
which rose by $0.3 billion, with gains occurring at
all three levels; the larger grain crop, which con-
tributed about $0.3 billion to the gain in total Gross
National Product; and the swing in business inven-
tories from liquidation in 1954 to net accumulation
in 1955, amounting to $0.5 billion. Under these
various stimuli, Canadian production rose at an
uninterrupted pace throughout 1955, although a
considerable part of both final and inventory demand
was channelled into imports which rose by more
than $0.9 billion over the year 1954,

These changes in the pattern of final expendi-
lt:‘urles between 1954 and 1955 are shown in the table
elow,

1954 1955 Slgag T
$ Billions

PersanaltExpenditiinel. .. oo cor foteee s i oy gt hema taresbesusssosasssenasssssmmases 15.8 16.9 D1
Government Expenditure .... AL ORI 4.4 4.7 0.3
Residential Gonstructilong... s @ . i oml i a8 S8 iR eessisesenes 1k 2 s 0.3
NonzRes. ConStRUGHIOME . iii: .. cansrisatssssathesssitnssss -ass saasassasssnssssse - s50mseress sssesosorssons 1k 1.8 0.1
Machinery and EqQUIpment ............coivmiiiiiriieeeieeiericecrrneaeeesretanseserseenns 1.8 2.0 0.2
BXDOBES covocrs oo tove e tvraver®ons o o A L BB (BT W 8 erevieeroree R | 5.8 0.6
Total Final Purchases (ex. inVentories)............cc.ccccceiieveivnciieninnnnnecnnens 30.1 32,6 2.6
Change in Inventories -0.3 0.5 0.8
(Business only) («<0.1) (0.3) (0.5)
Imports .. -5.6 -6.4 + (-0.9)
51 o) = S 0.1 — -0.1
24.3 26.8 2.5

Gross Available Supply (G.N.E. plus imports)......cccooviiimeeiinivccenecieneenaes 29.9 33.2 3.3

Note: Figures will not add by +.1 or -.1 due to rounding.

During the course of the downturn from mid-
1953 to mid-1954, all components of demand were
declining with the exception of consumer expendi-
ture which continued to rise in response to the
small but steady growth of personal income. In the
last half of 1954 most of the major segments of
demand which had previously been declining had
either stabilized or were moving upward again, and
during 1955 all of these major demand categories
rose at sharply accelerated rates. During the first
half of 1955, the increase in final purchases was
closely paralleled by the rise in Canadian produc-
tion, with imports showing only a moderate in-
crease, In the last half of the year, however, im-
ports rose very sharply and a substantial portion of
the gain in final purchases as well as the stepped-

up inventory demand were met from foreign sources
of supply. Thus, the rise in Canadian production in
the last half of 1955 was somewhat smaller than
that which occurred earlier in the year. This devel-
opment reflects the fact that in the latter part of
1955 the Canadian economy was approaching capac-
ity production in some lines and the quarter-to-
quarter increases in output were accordingly less
substantial. Revised quarterly data covering these
developments may be found in the report ‘‘National
Accounts, Income and Expenditure, First Quarter
1956"".

The strength in end-product demand in 1955
was reflected in the expansion of the various indus-
trial sectors, where production increases over 1954
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were widely dispersed and substantial in size!.
Manufacturing production showed an increase of
about 7 per cent, with durable goods production up
by about 9 per cent and non-durable goods produc-
tion up by about 6 per cent. Substantial increases
occurred in almost all of the manufacturing groups
which had been affected by the earlier contraction
in activity, including iron and steel products (up
14 per cent), electrical apparatus and supplies (up
12 per cent) and textiles (up 15 per cent). Sharp
gains were also recorded in wood products, non-
ferrous metal products, and non-metallic mineral
products. The only major group to show a decline
over the year was transportation equipment which
was down about 1 per cent in spite of a 29 per cent
increase in motor vehicle output. It may be noted
that, despite these large gains in the manufacturing
sub-groups, certain industries remained below the
level of output which they achieved in 1953, Among
these groups were clothing and textiles, transporta-
tion equipment, and iron and steel products.

THE VOLUME OF PRODUCTION

MAJOR INDUSTRIAL GROUPS
{PERCENTAGE CHANGE)

1 -
0. - PRIMARY 30005

12 ra . CONSTRUCTION

UL DURABLE GOODS

e T R v
¢ MANUFACTURINGS iy oumame Go00S
SERVICES +6%

(o]
1954 1955
ANNUAL ANNUAL
(BASED ON RELATED IND!CATORS )

® INCLUDES AGRICULTURE, FISHING AND TRAPPING, MINING,
FORESTRY AND PUBLIC UTILITIES

Related indicators suggest that in the con-
struction industry, a gain of about 12 per cent oc-
curred, reflecting the record year in housing and
the recovery of non-residential construction. In the
services group taken as a whole, the advance
amounted to about 7 per cent in 1955, marking a
continuation of a general upward trend in these
areas of economic activity. In the primary industries
group, a large gain occurred in agriculture, while
forestry, public utilities, and mining showed in-
creases ranging from 7 to 16 per cent. Qutput of

1. The following analysis is based on available
indicators of real output (volume of production). The
general pattern of these changes is also shown in Table
20, National Income Originating by Industry, where the
figures given are in value terms.

electric power showed an advance of 10 per cent,
while within the mining group, metals, non-metals,
and fuels advanced by 11, 15 and 28 per cent re-
spectively, these latter gains were partly related
to strong foreign demand and the coming into pro-
duction of new sources of supply.

Accompanying these developments on the pro-
duction side in 1955, both personal and business
incomes continued to expand, reflecting for the
most part advances in wages and salaries and in
investment income including corporation profits.
The successive quarterto-quarter gains in these
two important income categories accounted for the
greater part of the enlarged flow of income during
the course of the year. Thus, wages and salaries
were approximately 7 per cent above the level of
the year 1954, while investment income was about
19 per cent higher, with corporation profits rising
by about 23 per cent. At the same time, account
must be taken of the important increase in net in-
come of farm operators resulting from the sub-
stantially higher level of crop production in 1955.
National Income as a whole was approximately 10
per cent above the previous year.

The rising tempo of economic activity in 1955
was accompanied by a substantial increase in em-
ployment, and a decline in unemployment. At year-
end the number of persons with jobs was about 4
per cent higher than in the same period of 1954,
while the number of persons without jobs and seek-
ing work in Canada was almost 20 per cent below
the level of December 1954, or 3.6 per cent of the
total labour force. The number of persons with jobs
in the non-agricultural sector rose by 7 per cent
during the period. Average hours worked per week
in manufacturing increased during the year by about
1 per cent.

Prices on average were relatively stable during
the course of 1955. However, prices of non-agricul-
tural primary materials began to edge upward, more
noticeably after mid-year, while agricultural prices
continued to decline. In particular, prices of non-
grain export products (especially non-ferrous
metals) showed increases, and the export price
index of goods rose by 2 per cent. As the price of
imported goods showed a smaller advance, a slight
improvement in Canada’s terms of trade took place
in 1955. Construction material prices also increas-
ed somewhat in 1955, especially in the latter half
of the year. The continued decline in agricultural
prices in 1955 reflected the large stocks of grains
and ample supplies of other agricultural products
in Canada and abroad. The wholesale price index
rose by 3 per cent during the year, while the con-
sumer price index showed little change.

COMPONENTS OF GROSS NATIONAL PRODUCT

Wages, Salaries and Supplementary Labour Income

Labour income rose to nearly $12.8 billion in
1955, a gain of about 7 per cent from the level of
the preceding year. This increase compares with
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a gain of only 2 per cent between 1953 and 1954.
The rise in labour income in 1955 was associated
with a gain in the number of paid workers amounting
to about 5 per cent, and an advance in average
weekly earnings in the major non-agricultural indus-
tries of about 3 per cent, The gain of 3 per cent in
average weekly earnings reflects both an increase
in average hours worked per week and in average
rates of pay. With average consumer prices remain-
ing relatively unchanged in 1955, the increase in
labour income from the previous year represented a
further advance in ‘‘real’’ earnings.

The changes in production previously noted
were paralleled to a large extent by changes in the
industrial components of labour income in 1955.
Wages and salaries in construction experienced
the largest relative gain, rising by 14 per cent from
the 1954 level. The increase in the finance and
service industries amounted to approximately 7
per cent, and in manufacturing and the distributive
trades, to 6 per cent. The primary industry group
showed contrasting movements, with substantial
increases occurring in the mining and forestry in-
dustries, offset in part by some fall-off of wages
and salaries in agriculture and fishing. These
variations in rates of advance in 1955 had no ap-
preciable effect on the distribution of income earned
by the main industrial groups.

The quarter-to-quarter movement of labour in-
come was continuously upward in 1955, although the
rate of growth slowed somewhat after mid-year.

Investment Income

Investment income amounted to $4.4 billion in
1955, an increase of 19 per cent over 1954. Almost
three-fourths of the gain in investment income is
attributable to a sharp advance in corporation pro-
fits, which are estimated to have risen by about 23
per cent over 1954. This is the first increase in
corporation profits since 1951, when they rose
rapidly in response to the upswing in industrial ac-
tivity which followed the outbreak of hostilities in
Korea. After the 1951 peak, when corporation pro-
fits amounted to $2.8 billion, profits declined on a
year-to-year basis. In 1955, profits reached a new
peak of $3.0 billion. It may be noted that in 1951,

inventory valuation gains atiributable to rising
prices accounted for a substantial part of total
profits, whereas in 1955 inventory gains of this
nature were much more moderate.

Corporation profits in almost all industrial
groups contributed to the rise in investment income
in 1955. Gains ranged from 10 per cent to 56 per
cent with one-half of the industrial groups showing
increases of more than 20 per cent; this latter group
included mining, up 56 per cent; manufacturing, 27
per cent; transportation, communication and storage,
35 per cent, and wholesale and retail trade, 25
per cent and 26 per cent respectively.

All other elements of investment income show-
ed gains in 1955. Interest and net rental receipts
of persons rose by about 10 per cent, reflecting in-
creases in average rents, the growth in the number
of housing units, and higher deposit interest paid
by banks. Government investment income also
showed an increase of 10 per cent, associated in
large part with higher profits of government busi-
ness enterprises. It may be noted that dividends
received by individuals rose much less sharply
than corporation profits in 1955, so that retained
earnings of corporations were correspondingly
higher.

Net Income of Unincorporated BusSiness

Accrued net income of farm operators from farm
production in 1955 amounted to $1.4 billion, com-
pared with $1.1 billion in the previous year. This
increase is entirely attributable to the higher value
of crop production. It may be noted, however, that
a large proportion of the.total grain crop went into
inventory accumulation in 1955 and much of the in-
crease in production is represented by net additions
to farm stocks of grain. Farm cash income declin-
ed slightly in 1955, with increased returns from
wheat, flax, potatoes, and cattle being more than
offset by lower returns from oats, barley, rye and
hogs.

The following table shows the consolidated
operating account for farm operators for the years
1954 and 1955.

Parmicash Theome........... o iiwe. s Tenssssvaasamaunsases iv5hn o yFobansanss 58350

Income in kind
Farm inventory change

GroSS INCOME........oooiieiiiiiiiie e e seaiaa e e cae e e esesaassenneeae

Deduct:

Farm operating €XPenSeS. ... i e uuerercsrrraeesrasaresaenecasrmsesecsanracers

Depreciation ..............
Add:

Adjustment on grain tranSactions ........ccccceceicinmeeiiiiricinnennaine
Other 8QJUSLMENES ...o.oiieiieieeiieierieersvearesnaeeecmrsimsssssreeesrsmserenarinn

Change 1955

1954 1955 over 1954

(millions of dollars)

................... 2,395 2,352 -43
393 405 12
-115 211 326
................... 2,673 2,968 293
................... 1, 240 1,298 58
246 249 3
................... - 4 22 26
................... -36 -39 -3

Accrued Net Income of Farm Operators from Farm Production .......... 1,147 1,404 257
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Net income of other unincorporated business
acvanced by about 8 per cent in 1955, to a level of
$1.8 billion. This rise was concentrated in con-
struction and retail trade, with the former reflecting
a higher volume of residential housing construction.

Indirect Taxes Less Subsidies

Indirect taxes less subsidies amounted to $3.2
billion in 1955, an increase of 9 per cent over 1354.
At the federal level, the increase in indirect taxes
amounted to 8 per cent, reflecting for the most part
gains in customs import duties and in federal ex-
cise taxes and excise duties. The largest single
increase occurred in customs import duties which
rose by 17 per cent, responding to the sharp rise in
merchandise imports of 16 per cent. Excise taxes
and excise duties increased by 6 and 8 per cent
respectively, reflecting a marked increase over the
previous year in shipments of goods subject to
these two types of taxes.

Provincial indirect taxes were higher by 12
per cent in 1955. Increased expenditures by con-
sumers were mirrored in higher collections of gen-
eral retail sales and gasoline sales taxes at the
provincial level, while higher activity in the ex-
tractive industries such as mining and forestry con-
tributed to an increase in public domain revenues.
The increase of approximately 7 per cent in munic-
ipal indirect taxes in 1955 can be ascribed mainly

to higher real estate and personal property taxes,
which continued to move upward as investment in
residential and non-residential construction in-
creased.

Depreciation Allowances and Similar Business Costs

Depreciation allowances and similar business
costs increased by 7 per cent in 1955 to reach a
total of $2.9 billion, Almost all of the increase was
due to higher corporation capital cost allowances,
mining development write-offs and depreciation
charges for residential and non-residential real
estate. It may be noted that corporate depreciati~x
estimates for the years 1954 and 1955 have been
revised upward in the light of recent information
on the effect of changes in income tax regulations
with respect to capital cost allowances introduced
in 1954.

COMPONENTS OF GROSS NATIONAL
EXPENDITURE

Personal Expenditure on Consumer Goods
and Services

As in 1954, the major expansionary force in
the economy in 1955 was personal expenditure on
consumer goods and services, which rose by al-
most 7 per cent over the previous year, to $16.9

OUTLAYS FOR CONSUMER GOODS AND INVESTMENT
IN NEW HOUSING ACCOUNTED FOR HALF OF THE
GROWTH IN FINAL PURCHASES IN 1955
( At Seasonolly Adjusted Annual Rates)

(BILLIONS OF DOLLARS)
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billion. The increase was associated with a sharp
rise in the level of personal income, which showed
the largest per capita gain in real terms of the post-
war period. The rise in durable goods purchases
in 1955 was especially marked, with a gain of about
12 per cent, while non-durable goods purchases and
outlays for services showed gains of 5 and 7 per
cent respectively. Non-durable goods purchases
accounted for about one-half of the total gain in
consumer outlays, although in percentage terms
the increase was less than half as great as that for
durable goods purchases. While there were marked
shifts in the composition of consumer prices in
1955, on average they showed little change, so that
the volume increase in total consumer expenditure
paralleled the value increase of 7 per cent.

In the durable goods group, some of the more
striking increases in 1955 occurred in the following
items: new passenger cars, unit sales of which were
up by 25 per cent over last year (the gain from the
first to second quarter was particularly noteworthy);
refrigerators, shipments of which were up by 14
per cent; washing machines, shipments of which
were up by 25 per cent; and television sets, ship-
ments of which were up by 22 per cent. Sales of
furniture and appliance stores showed major gains
in 1955. Prices of durable goods in 1955 were about
5 per cent below the average for the year 1954, so
that the volume gain in durable goods purchases

amounted to about 18 per cent, compared with the
value gain of 12 per cent. The advance in total
durable goods sales over a year ago was acCom-
panied by an increase in instalment credit out-
standing; the most recent figures for December 1955
indicate a rise of 20 per cent over December 1954.
In the same period, personal disposable income
had risen by about 8 per cent. Total consumer cred-
it outstanding (including cash personal loans) was
up 19 per cent in the year-end comparison.

The major gain in non-durable goods purchases
in 1955 was in the food component, which rose by
5 per cent. In contrast to 1954, when purchases of
clothing declined, there was a modest gain in this
item in 1955. Gains in other sub-components of the
non-durable goods group were widespread in 1955.
With prices of non-durable goods relatively stable,
the volume gain in non-durable expenditure in 1955
was approximately the same as the value increase
of 6 per cent.

Consumer outlays for services continued to
move upward in 1955. The advance was accom-
panied by a price increase, so that the volume of
consumer services in 1955 was somewhat less than
the value increase. This gain reflects to a sub-
stantial degree the increase in outlays for resi-
dential rents.

Value and Volume Percentage Changes in Gross National Expenditure Components,
from 1954 to 1955
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Government Expenditure on Goods and Services

Purchases of goods and services by all levels
of government (federal, provincial and municipal)
amounted to $4.7 billion in 1955, 7 per cent above
the 1954 level. The increase over 1954 reflected
gains in federal and provincial capital investment
outlays, the expansion of municipal facilities as-
sociated with the high level of house building ac-
tivity, higher outlays for salaries and wages, and
slightly higher defence expenditures. Defence out-
lays did not constitute a major expansionary in-
fluence in 1955, but continued to provide an im-
portant sustaining element.

Gross Domestic Investment (excluding Change in
Inventories)

Gross domestic investment in fixed durable
assets reached an all time peak of $5.3 billion in

1955, increasing by 13 per cent over 1954. This
gain provided an important stimulus to final demand
in 1955, in contrast to 1954 when declines occurred
in non-residential construction and investment in ma-
chinery and equipment. The year-end level of gross
domestic investment was at a seasonally adjusted
annual rate approximately 9 per cent above the 1955
yearly average. The year-to-year increase over 1954
was spread among the three major groups — housing,
non-residential construction, and new machinery and
equipment. Of these groups, the advance in housing
contributed about one-half of the total gain; new
investment in machinery and equipment accounted
for less than one-third, and non-residential con-
struction provided the remainder of the increase.

The rise in construction activity was matched
by increased employment in the construction in-
dustry as measured by the labour force survey. For
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1955 as a whole, total construction employment was
10 per cent above the 1954 average, while in the
fourth quarter of 1955, the gain was 13 per cent
over the corresponding period of the previous year.
Slightly higher prices for construction materials
and an increase in wage rates accompanied these
developments in 1955.

Towards the end of 1955 the supply of certain
building materials, such as cement and steel was
becoming rather tight, though the shortage did not
appear to have held back the investment programme
to any appreciable extent.

A variety of influences was responsible for the
increase in investment in 1955. In the field of hous-
ing construction, the larger supply of mortgage
funds made available by the banking system, along
with a rising level of personal disposable income,
made possible a striking gain in the number of hous-
ing units built. For the year 1955, 138,000 units
were started, and 128,000 units were completed,
representing gains of 22 per cent and 25 per cent,
respectively, over the preceding year. At year end,
there were approximately 80,000 housing units still
under construction. The value of housing construc-
tion in 1955 was estimated at $1,476 million, up 27
per cent from 1954.

The influences affecting investment in non-
residential construction and machinery and equip-
ment were somewhat different from those affecting

BUSINESS CAPITAL INVESTMENT OUTLAYS
MOVED SHARPLY UPWARD
IN THE LAST HALF OF THE YEAR
(At Seasonally Adjusted Annual Rotes)
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housing. The downturn in late 1953 and early 1954
made available excess capacity in some portions of
the economy, and this slack was gradually utilized
as the recovery gained ground. As 1955 progressed,
the expansion began to press upon existing capac-
ity, and plant and equipment investment program-
mes were sharply increased to meet present and
anticipated demand.

This additional investment was concentrated
in those industries which responded to external as
well as domestic demands. Large increases in ex-
ports of industrial minerals and wood products were
accompanied by increased investment in those in-
dustries. As well, some further expansion took
place in fuel and power industries, to meet growing
demands for energy. At the same time, the sub-
stantial increase in profits in 1955 likely added
both a stimulus to increased investment, and aided
in the financing of this investment.

New non-residential construction was valued
at $1,775 million in 1955, up 7 per cent from the
preceding year. However, the pickup did not appear
strongly until the last half of the year.

Investment in new machinery and equipment
amounted to $2,017 million in 1955, up 10 per cent
from 1954, although still slightly below the 1953
peak year.

Most of the increase in machinery and equip-
ment investment in 1955 was met through larger
imports, which rose sharply over the previous year.
Major gains were recorded in imports of non-farm
machinery (up 17 per cent), farm implements and
machinery (up 25 per cent), aircraft and parts (up
38 per cent), and engines and boilers (up 20 per
cent).

Investment in Inventory

Total inventory investment amounted to $508
million in 1955, compared with a liquidation of $270
million in the previous year. This swing in inven-
tory investment of $778 million made a substantial
contribution to the higher level of Gross National
Product in 1955. The turn-around was partly a re-
flection of the larger grain crop in 1955, and partly
a reflection of the pronounced up-swing in final
demand which appeared to require a higher level of
business inventory holdings to maintain adequate
working stocks at a time when stock-sales ratios
were falling. It should be noted, however, that
certain industrial and wholesale prices were rising
in 1955 and that about one-half of the value swing
in business inventories can be accounted for by
these price factors. In terms of volume change, the
shift in total inventories from liquidation in 1954
to accumulation in 1955 amounted to more than one-
third of the real increase in Gross National Product;
the shift in the volume of business inventories
alone accounted for about one tenth of the overall
volume increase.
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The major part of the business inventory build-
up in 1955 occurred in manufacturing and in whole-
sale and retail trade. The manufacturing sector had
experienced a marked liquidation of inventory in
1954, and it accounted for the largest share of the
turn-around in business inventories between 1954
and 1955.

The higher level of stocks at the manufacturing
and trade levels during 1955 did not, in general,
appear to be excessive in the light of the rapid ex-
pansion in the volume of trade to be serviced by
them. Stock-sales ratios at the manufacturing,
wholesale and retail levels were somewhat lower
throughout the year then during 1954. Moreover,
the valuation of inventories at the end of 1955 was
affected by a slight rise in their average price
throughout 1955 so that the increase in physical
stocks, on the whole, was less than these dollar-
value comparisons indicate.

The accumulation of business inventories in
1955, amounting to $317 million, took place at dif-
ferent rates throughout the year. In the first quarter,
there was a very substantial build-up, reflecting in
large part the accumulation of automobile inven-
tories at the factory level. In the second and third
quarters, final purchases of goods were increasing
sharply, and additions to inventories were moderate.
By the fourth quarter of the year, while final pwr-
chases continued to expand, the combined supply
of goods coming from domestic production and the
high rate of imports in the latter part of the year
was sufficient to add substantially to business
stocks, on a seasonally adjusted basis. This ac-
cumulation in the fourth quarter was spread fairly
generally throughout the industrial groups, with
increases occurring (after allowing for seasonal
variation) in motor vehicles, parts and accessories,
iron and steel products, electrical apparatus and
supplies, clothing, paper products and in a wide
range of other commodities. A large proportion of
this increase took place at the manufacturing level,
with further additions to stocks being made at the
wholesale level. Retail sales in general appeared
to keep pace approximately with the flow of goods
entering retail channels, with the result that, in the
fourth quarter, little or no net additions to stock
were made at this level, after allowance for season-
al factors.

Exports and Imports of Goods and Services!

Responding to the recovery of industrial ac-
tivity in the United States, strong overseas demand
for Canadian goods, a rising level of Canadian
production, and higher consumer and investment
outlays, exports and imports of goods and services
rose to new record levels in 1955. The gain in ex-
ports amounted to 12 per cent, and in imports, to
15 per cent, bringing the annual levels to $5.8 and

1. For a fuller discussion see ‘'Quarterly Esti-
mates of the Chnadian Balarnce of International Pay-
ments, Fourth Quarter, 1955 and Preliminary Estimates,
Calendar Year 1955" (Balance of Payments Section,
D.B.S.).

$6.4 billion respectively. These advances in ex-
ports and imports of goods and services were mainly
attributable to a sharp recovery in commodity trade
in 1955, following the declines of the previous year.
However, payments and receipts on invisible items
were also up sharply in 1955.

In the export group, gains in forest products,
minerals, metals and chemicals were especially
moteworthy. Sharp increases occurred in exports of
iron ore, chemicals, and crude petroleum made
possible by new industrial capacity in Labrador and
Western Canada. Gains in wood and wood products,
and non-ferrous metals were of particular signif-
icance in the total export increase, the latter group
reflecting to a large extent higher prices. Substan-
tial increases in domestic production in mining,
forestry and manufacturing of wood products ac-
companied these developments, The sharp ad-
vances in the commodity exports noted above more
than offset a decline in shipments of grain and in
some types of manufactuwed products in 1955. Re-
ceipts from the sale of services to non-residents
rose in 1955 with increased revenue from tourist
expenditires, freight and shipping, and interest
and dividends accounting for most of the gain.

Even more striking than the gain in exports
in 1955 was the sharp advance in commodity im-
ports, particularly in the latter half of the year.
The major part of the increase in imports was from
United States sowces, and in the third and fourth
quarters of 1955 imports from that country were 26
per cent and 28 per cent, respectively, above the
same period of 1954. While the increase in imports
was widespread, the major gains occwred in metal
products including primary steel, industrial ma-
chinery and equipment, automobiles and parts, air-
craft, electrical apparatus, and other kinds of hard
goods. These increases were related to the recovery
of investment in plant and equipment and consumer
outlays for durable goods in 1955. Imparts of textile
materials and products also rose sharply in 1955,
associated with a pick-up in clothing and textile
production, and higher consumer expenditure on
clothing. Payments to non-residents for services
increased in 1955 with the main gains occurring in
tourist and travel expenditures, freight and shipping
payments (associated with the higher volume of
commodity imports), and interest and dividend
outlays.

With imports rising relatively more rapidly than
Canadian production, foreign sources of supply
provided a somewhat larger proportion of the goods
and services available to Canadians in 1955, es-
pecially in the latter half of the year.

Export prices of goods and services in 1955
were about 3 per cent higher than in 1954, while
import prices rose less than 2 per cent. Thus a
slight improvement occwrred in Canada’s terms of
trade with other countries. The deficit on current
account in 1955 was $677 million (on the National
Accounts basis) compared with a deficit of $427
million in 1954. The greater part of the increase in
the deficit in 1955 was attributable to transactions
on commodity account.




NATIONAL ACCOUNTS 13

Personal Income, Expenditure and Saving

Personal Income amounted to $19.7 billion in
1955, a gain of 8 per cent over the previous year.
This was somewhat less than the gain in National
Income, which rose by 10 per cent. The difference
in these magnitudes was mainly a reflection of the
fact that corporation profits, included in National
Income, rose much more sharply in 1955 than divi-
dend payments to Canadians. It may be recalled
that in 1954, Personal Income showed a small ad-
vance in the face of a decline in National Income.
This difference was again partly a reflection of the
relatively greater stability of dividend payments,
which continued to be maintained at a time when
profits were declining.

All components of Personal Income were higher
in 1955. Of the $1.5 billion increase over the pre-
vious year, $0.8 billion was due to higher wages and
salaries, $0.2 billion to higher farm income, and
the balance to gains in government transfer pay-
ments, interest, dividends and net rental income,
and net income of non-farm unincorporated business.
“‘Real’’ personal income per capita showed the
sharpest advance in 1955 of any year in the post-
war period.

PERSONAL INCOME AND EXPENDITURE
ROSE TO RECORD LEVELS
WHILE SAVING INCREASED

( At Seasonally Adjusted Annual Rates)
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Turning to the expenditure side, personal ex-
penditure on consumer goods and services rose by
7 per cent in 1955, with durable goods purchases
showing a major advance of about 12 per cent;

about half of the increase in total consumer out-
lays occurred in non-durable goods purchases, al-
though the percentage rise in this component was
only half as sharp as in the durable group. Personal
direct tax collections were about 3 per cent higher
in 1955 than in 1954, reflecting for the most part a
sharp increase in succession duty collections.
Personal income tax collections were level with
the preceding year, reflecting mainly the inter-
action of a higher level of personal income in 1955
and a reduction of the persomal income tax rate
effective from mid-year.

Personal saving! in 1955 amounted to $1.3
billion compared with $1.0 billion in 1954. The rise
in saving over the preceding year reflected for the
most part the higher grain crop in 1955, with the
shift in farm inventories accounting for $0.3 billion.
As a percentage of Personal Income, personal
saving was 6.7 per cent in 1955 compared with 5.3
per cent in 1954. Excluding the change in farm
inventories, the ratios were 5.6 per cent in 1955
and 5.9 per cent in 1954.

National Saving and Investment

Gross national saving rose by 26 per cent in
1955 from approximately $4.1 billion in 1954 to $5.1
billion. This increase was attributable to higher
levels of personal and business saving, which con-
tributed $0.3 billion and $0.5 billion respectively
to the total gain of $1.0 billion, and to a shift in
the consolidated government account from a deficit
to a surplus position, which contributed an addi-
tional $0.2 billion. National saving was 19 per cent
of gross national product in 1955 compared with
17 per cent in 1954 and 20 per cent in 1953.

These changes in the level and the composition
of the nation’s total saving in 1955 require further
elaboration in two respects. First, personal saving
includes changes in farm stocks, and the major part
of the rigse in personal saving in 1955 can be traced
to the shift in this item from depletions in 1954
to net additions in 1955, a reflection of the larger
grain crop in the latter year. Second, the govern-
ment surplus as adjusted for national accounts pur-
poses includes the excess of corporation tax ac-

1. It should be npted that personal saving as com-
puted in the National Accounts is a residual item being
the difference between personal disposable income and
personal expenditure on consumer goods and services.
A direct computation of personal saving on the National
Accounts basis would involve the summation of many
items, including the changes in bank deposits of indi-
viduals, personal purchases of bonds, the savings portion
of life 1nsurance premiums, repayment of debt (including
residential mortgages), and that part of the net income
of individual enterprisers (such as farmers, doctors, and
small retailers) which takes the form of net new invest-
ment in durable assets or additions to inventories. From
the foregoing, it will be apparent that a considerable
part of the personal saving figure is represented by
assets which are not in liquid form.
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cruals over collections, and in 1955 these amount-
ed to more than $200 million. Since the funds rep-
resented by these tax liabilities remained in the
hands of the business sector in 1955, there was no
net withdrawal of funds from the private to the

government sector as a result of the current account
transactions of government. In other words, the
government surplus in 1955 exercised a more or
less neutral effect on the flow of incomes and ex-
penditures.
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Despite the sharply increased level of the
nation’s saving in 1955, the amount available was
nevertheless insufficient to support the expanded
programme of capital investment in housing, plant,
machinery and equipment, and inventories. Thus,
while national saving was at a rate of $5.1 billion,
the total domestic investment programme including

inventories amounted to $5.8 billion, The short fall
in the nation’s saving was met again by drawing
upon foreign resources, and the deficit on current
account in 1955 amounted to $677 million, an in-
crease of $250 million over the deficit sustained in
1954.




Section 1

INCOME AND EXPENDITURE ACCOUNTS
A. Summary Tables
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TABLE 1. National Income and Gross National Product, 1950-1955%

1950 | 1951 1952 1953 1954 1955

No
7 (millions of dollars)
1| wages, Salaries and Supplementary Labour Income ................ | 8,311 | 9,716 | 10,868 | 11,715 (11,994 | 12,810
2| Military pay and allOWANCeS ........ccoeeeireieierieceicciieeecrsecranon cavas 137 201 270 309 367 394
3| INVESEMENt INCOME ..oovvreeerererereieeesssesarereessesecsnsssassassrsesammnsssesecneces | 35 195 | 3,642 | 3,763 | 3,782 | 3,654 4, 355

Net Income of Unincorporated Business:
4 Accrued Net Income of Farm Operators from Farm Production ! | 1,503 | 2,072 | 1,851 | 1,652 | 1,147 1, 404

5| Net Income of Non-farm Unincorporated Business?2 ... 1,444 | 1,507 [ 1,574 | 1,675 | 1,646 1,775
6 | Net National Income at Factor Cost ................cccovmeriivecicnicnnne 14,550 |17, 138 (18 326 (19,133 | 18,808 | 20,738
7| Indirect Taxes Less Subsidies .........o.coomieiiirceecccecinincinnesinnienns 2,018 | 2,478 | 2,714 | 2,907 | 2,943 3, 209
8 | Depreciation Allowances and Similar Business Costs .......... .| 1,636 | 1,910 | 2,120 | 2,418 | 2,673 2, 865
9 | Residual Error of Estimate .............ocoooiiiiiiiiiiiiieninnninereceinennns -1 - 52 95 15 - 107 - 43

10 | Gross National Product at Market Prices

18,203 | 21,474 | 23,235 | 24,473 |24,317 | 26,769

1. Includes changes in farm inventories as follows:
1950 1951 1952 1953 1954 1955

131 354 237 50 -115 211

Also includes the undistributed earnings of the Canadian Wheat Board and an inventory valuation adjustment for
grain in Wheat Board channels, on a calendar year basis. See footnote 4, Table 52,

2. Includes net income of independent professional practitioners.

TABLE 2. Gross National Expenditure, 1950-1955

No 1950 1951 1952 1953 1954 1955
(millions of dollars)

1| Personal Expenditure on Consumer Goods and Services! ... 12,029 (13,273 | 14,366 | 15,112 | 15,823 | 16, 888
2 | Government Expenditure on Goods and Services?..............c.oo.... 2,326 | 3,243 | 4,245 | 4,388 | 4,418 4, 738
Gross Domestic Investment: 3

3| New Residential Construction ..........cocooeeveniincimciiineiescniensas 801 781 786 | 1,061 1,166 1, 476
4| New Non-Residential Construction .............cccoovvcenicrnrecccnne 1,026 | 1,260 | 1,554 | 1,706 | 1,659 1, 775
5| New Machinery and Equipment ... 1,389 ( 1,769 | 1,916 | 2,073 | 1,841 2,017
6| Change'in InventiOROSE Lit.d g i sBuehen s it atresansssminssedishooness 960 | 1,620 310 591 - 270 508
(Business inventories only ) ........cccoocoiiivivcvroicemiiniiiecvsecorannns (769 (1, 26T)|(- 18)| (395)[¢- 140) (317

7 | Exports of Goods and Services® ...........cccocvvmnieeiieerinerreceninnnes 4,183 | 5089 | 5 573 | 5 400 | 5, 147 5, 753
8 | Deduct: Imports of Goods and Services ...........ccceccevemvvverereene. | =4, 513 | = 5,613 [-5,400 [ -5, 843 (-5, 574 | -6, 430
9 |Residual Error offEstimate |..............ccooocvmeeerdorvetandiacsbusnetr oMl vier 2 52 |- 95 | - 15 107 44
10 | Gross National Expenditure at Market Prices ....................... 18, 203 | 21,474 | 23,255 | 24,473 (24,317 | 26, 169

1. For detail, see Table 44. ,

2. Includes defence expenditures as follows: 1950, $493 million; 1951, $1,157 million; 1952, $1,800 million; 1953,
$1,907 million; 1954, $1,727 million; 1955, $1,756 million. Includes outlay on new durable assets such as building and
highway construction by governments, other than government business enterprises (for detail see Table 40, footnote 3 and
Table 54, lines 2, 3, 4). Also includes the change in inventories of government commodity agencies and the Defence
Production Revolving Fund. Excludes shipments of previously produced military equipment to N.A.T.O. countries but
includes replacements of new equipment. L

3. Includes capital expenditures by private and government business enterprises, private non-commercial institu-
tions, and outlays on new residential construction by individuals and business investors.

4 4.5Exc1udes shipments of military equipment to N.A.T.O. countries under the Defence Appropriation Act. See alsc
e 55.
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TABLE 3. Gross National Expenditure in Constant (1949) Dollars, 1950 -1955

1950 1951 1952 1953 1954 1955

T
LI (millions of dollars)
1| Personal Expenditure on Consumer Goods and Services !.. ... 11,645 (11, 572 | 12,237 | 12, 905 | 13, 375 | 14, 300
2| Government Expenditure on Goods and Services ..............oeeons 2,216, 2, 760 | "3N462F(1 13,952 |* 3357 3, 481
Gross Domestic Investment:

3] New Residential CONSIUCLION .......ccovveiirerenireeveriennneiessenannns 760 650 635 832 910 15,122
4| New Non-Residential Construction .........cccccccecriieesveccrennn, 970 | 1,061 | 1,223 | 1,287 | 1, 250 1, 294
5| New Machinery and EQUIPMENt ......coveeieiinnrnrisnisrecrisnnrnresarsnnen 1,317 | 1,494 | 1,626 | 1,725 | 1,518 | 1,628
6| Change in Inventories............c.... 591 1, 056 483 584 (- 266 “ 436
(Business inventories only) (375)| (665) (82)( (328)(- 60)| {160)
7| Exports of Goods and Services ............ccocceevnriionnnnicnnenn oo, 4,034 | 4,406 | 4,872 | 4,856 4, 671 4,998
8 | Deduct; Imports of Goods and ServiCes .........cccccveeceeeeeenecnns -4,210 |-4,705 |-4,874 |-5,297 |-5 058 | -5, 721
JgliSabiTotalll= % Lo Sy A . 17,323 (18, 294 | 19,664 (20,344 (19,37 | 21,538
10| Residual Error of Estimate ........c.cccoeoiiiieiiieiiiiece 2 46 |- 79 |- 12 87 35
11 NG'oss Mational Expenditure in Constant (1949) Doll:ars .......... 17,325 | 18,340 (19,585 |20, 332 | 19, 844 21\. 53

12 | Index of Gross National Expenditure in Constant (1949)Dollars | 106.3 112.5 | 120.1 124.7 121.7 132.3
13 | Percentage change from previous YEar ........ovveeereeicererssnnrsnses +6.3% [ +5.9% |+ 6.8% |+3.8% |- 2.4% | + 8.7%

1. Detail as follows:

1950 1951 1952 1953 1954 1955

Non-durable goods .........ccocvivrecnnnnens 7,119 7,003 7,307 7.678 8,070 8,544
Durable goods ........... 1,324 15217 1,378 15558 1,489 1,754
Services .......... 3,202 3,352 3,552 3,669 3,816 4,002
otall’” o IS e 11,645 11,572 12,237 12,905 13,375 14,300

TABLFE 4. Implicit Price Deflators — Gross National Expenditure, 1950-19551

(1949 = 100)
No 1950 1951 1952 1953 1954 1955
1 [ Personal Expenditure on Consumer Goods and Services......... | 103.3 114.7 117. 4 16117E 1 118.3 118.1
2 | Government Expenditure on Goods and Services .................. | 105.0 LIRS |i1224:6 12iZepl ) G 1365l
Gross Domestic Investment:
3 New Residential Construction ..........cc.eviiieieinicennicnieersninne 105.4 | 120.2 | 123.8 | 127.5 | 128.2 131.6
4 New Non-Residential Construction 105. 8 118.8 Li2F 132. 6 132.7 1362
5) New Machinery and Equipment ........ccccooeeeiiiireiineiineiecesniniiens 105.5 | 118.4 117.8 120..2 | 1213 123.9
6 | Exports of Goods and Services .........ceccevceivierinieccesieeeiieinninnes 1087 | L1565 | Jids4 | aLll.2.00 01052 111151
7 | Deduct: Imports of Goods and ServiCes .......cocccvciivienecrenenn, 107.2 | 119.3 {* 110.8 110.3 11052 112.4
8 | Residual Exror of Estimate .........cccccviviiiiomiericiieeneecsnireeseneene 108.0 | 113410 ) .120.1' | 120.9 /«.122.3 124.2
9 | Gross National Expenditure® .....................cocoooveveviriineircennnnns - 102.5 | 114.1 | 119.3 | 120.2 | 122.9 123.3
*The price deflator for Gross National Expenditure is calcu-

lated as follows:
1 [ Gross National Expenditure in ‘’Current’’ Dollars (see Table 2) | 18, 203 | 21, 474 | 23, 255 |24, 473 |24, 317 | 26, 769
2 | Inventory Valuation Adjustment ..........ccccevvriiviiciiinesiensinennns - 444 - 555 111 =317 69 -162
3 | Equals Adjusted Value of Gross National Expenditure ............ |17, 759 |20, 919 |23, 366 |24, 436 |24, 386 | 26, 607
4 | Divide by Gross National Expenditure in Constant 1949

DOSES (RSN Y; TADIE! 3) ... 000 e isiesceveerssbocsassbosssbrmnssssosas saens 17,325 | 18,340 |19, 585 (20, 332 |19, 844 | 21, 573
5 | Equals Implicit Price Index (line 9, Table 4) 102.75 || L1 119,31 | 12012 Moo 12358

1. These data are given on a 1935-39 base in tables 50 and 51 in order to provide continuity with similar tables in
‘‘National Accounts, Income and Expenditure, 1926-1950"".
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TABLE 5. Relation Between Net National Income at Factor Cost, Personal Income,
Personal Disposable Income and Personal Saving, 1950- 19553

|
No 1950 1951 1952 1953 [ 1954 1955
(millions of dollars)
1| Net National Income at Factor Cost ................| 14,550 | 17,138 | 18 326 19,133 | 18,808 | 20,738
2 Add ~ Transfer Payments (excluding interest on
transfer portion of public debt and charitable
contributions from corporations)!..................... 1, 056 1, 057 1,385 1, 489 1, 656 1,751
3 Add — Transfer Portion of Interest on the Public Debt ! 442 450 467 489 536 529
4 Deduct —Earnings Not Paid Out to Persons=............ - 2,634 (- 2,952 |- 2,964 |- 2,979 |- 2,778 |- 3,335
5| Equals — Personal lncome ................cccoocooovieirivinnaenen.n. 13,414 | 15,693 | 17,214 | 18 132 18,222 | 19,683
6 Deduct — Personal Direct T&xes .....ccccoovevvevercveesrnnnnn.. - 740 |- 1,030 (- 1,323 |- 1,432 |- 1,434 |- 1,483
7| Equals — Personal Disposable lncome ............................ 12,674 14, 663 | 15, 891 16, 700 16, 788 | 18, 200
8 Deduct — Personal Expenditure on Consumer Goods
BNAYSERVACES) .........omese.tovabmmeats e ot M. el -12,029 |-13,273 (-14,366 |-15,112 (-15,823 |(-16, 888
9 | Equals — Personal Saving ...............ccoooeoeeveeevvvseinvsennnn, 645 1, 390 1,325 1, 588 965 1,312
10| Change in Farm Inventories (Value of Physical Change) 131 354 237 50 (- 115 211
11| Personal Saving excluding Change in Farm Inventories 514 1, 036 1, 288 1, 538 1, 080 1,101

1. Since National Income excludes transfer payments and Personal Income includes them, items 2and 3 are added
back here. However, charitable contributions from corporations are not added since they are included in National Income.

2. This item includes: undistributed corporation profits, corporation profits taxes, withholding taxes, government in-
vestment income, adjustment on grain transactions, and employer and employee contributions to social insurance and
government pension funds.
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TABLE 6. Personal Income and Expenditure Account, 1950-1933

Income
No 1950 1951 1952 1953 1954 1955
(millions of dollars)
1 | Wages, Salaries and Supplementary Labour Income:

(8) From busSinesSs (2T8) ........ccccevviieerierierenanecacernrersneeneesnncsines 7.162 | 8,371 | 9,327 10,024 | 10,120 | 10,780
{b) From governments (19bi) ... 933 | 1,003 1,261 | 1,377 | 1,524 | 1,665
(C) FYom Persons {BD).....cccccevrerierieineccenrecisemre e csrascenans 216 252 280 314 350 365

(d) Deduct employer and employee contributions to social
insurance and government pension funds {16)............c..... - 256 | - 329 | - 358 - 390 | - 396 | - 420
2 | Military Pay and Allowances (19bil) ... 137 201 270 309 367 394

(a) Net income received by farm Operat.ors n'om farm pro-
(vl oy T g o)) I S et 0 T DR 1,402 | 2,108 | 1,882 | 1,657 | 1,151 | 1,382

(b) Net income of non-farm unincorporated business (27c).. 1,444 | 1,507 | 1,574 | 1,675 | 1,646 | 1,775
4 |Interest, dividends and net rental income of persons? (45a)... 1,295 1,406 | 1,566 | 1,649 | 1,779 | 1,960
Transfer Payments (excluding interest):

(a) From governments (20D)...........ccoccommnniinnnniciniiienreenns 1,033 | 1,032 | 1.360 | 1,464 | 1,630 | 1,725
| ™ Charitable contributions from corporations (45b)............ 25 27 21 28 25 31
6 {c) Net bad debt losses of carporations (49T . e 23 25 25 25 26 26
I ¥
T e T W S = 13,414 | 15,693 [ 17,214 | 18,132 | 18,222 | 19,683

1. This item differs from line 4 of Table 1 in that it excludes undistributed earnings (and the inventory valuation
adjustment) of the Canadian Wheat Board, on a calendar year basis,
2. Includes all government debt interest paid to persons,

TABLE 7. Personal Income and Expenditure Account, 1950-19355

Expenditure
No. 1950 1951 1952 1953 1954 1955
(millions of dollars} ]
7 | Personal Direct Taxes:
(8) Income taxes (118) ..ccocoivrmemiiimnriieiereirnererneeinrersmnrasennes 612 890 1,177 | 1,287 | 1,296 1,296
(b) Succession duties (11b).. M. ..o 66 69 13 13 18 120
(c) Miscellaneous (11C) ... Moo ceciiccesacecnances 62 71 73 e 60 67
8 | Purchase of Goods and Services:
(aNEZE MIbUSINES3 | (2BAREY. .. oo IBIEE. . BT s 11,544 | 12,681 | 13,675 | 14,355 | 14,997 | 15,982
() IRIEECH SRITIC e STNEY . vouisnoe 2 hasiresneronnsallioereelisesessonsossnstfons 216 252 280 314 350 365
(c) Tourist and travel expenditure:
(1) U YA (BRI S e S b e ol . it e ore 193 246 294 307 320 363
(11) U.K. and other Sterling Area’ (33aif) ......ccocoonmvurnree. 24 25 32 37 42 48
(iif) Other countries (33aifi) ........cccooorimmrvecrrinirneeen 9 9 15 21 21 38
(d) Other expenditure abroad (33b)......c.ccceiirvieiciccineniininnnn 43 60 70 8 87 92
o IBersonal. Saving=2(48)., = Lt s LT 00wl i 645| 1,390 1,525 1,588 965 | 1,312
10| TOERIE R - v ovvesssersresasonninssssasnsarsne Al W ... 13,414 | 15,693 | 17,214 | 18,132 | 18,222 | 19, 683

1. See footnote 2, Table 12.
2. This series includes changes in farm inventories. See Table 5.
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TABLE 8. Government Revenue and Expenditure Account, 1950-1955"

Revenue
No 1850 1951 1952 1953 1954 1955
(millions of dollars)

11 | Direct Taxes — Persons:

(a)'Income taxes{(TaIh.. . ..........sonvee 0. BB .o ool 612 890 | 1,177 | 1,287 1,296 | 1,296

(b) Succession duties (7b) 66 69 73 73 78 120

(EyMiscelIRneous:(UEY . .-« sxisscimsnammarsm e or fis sssauerssumss-sssiang 62 73] 73 72 60 67
12 | Direct Taxes — Corporations:

(8) INCOME TAXES (45C). ... rrrermrirmrsirserietinsssismassisessssseiasnsessesss 981 | 1,429 | 1,378 | 1,216 | 1,114 | 1,285
13/ {fwithholding’ Taxes (45d)eah..........o. B0 L0 8., 8. oo Lo 54 56 55 54 58 67
14 [INAIrect TBXES (28B)...c.cocvcrierierccirieisesamammaseeressanmeiecsersmmnins 2,081 | 2,606 | 2,814 | 3,017 | 3,029 | 3,288
15 |Investment Income:

(a)'Interest (486) ... % .o Al . o i o 155 181 215 206 233 232

(b) Profits of government business enterprises (45e) .......... 245 215 317 359 357 405
16 |Enployer and employee conmbutions to socia.l insurance and

government pension funds (1d) .......ccccoeocveernnnnn L3 256 329 358 390 396 420
17 | Deficit (+) or Surplus (-) (on transactions relating to the

National ACCOUNS)2 (50)......ccieemrereriimreneiteeriirinisieroneessas caneons - 648 |-1,053 | - 288 | - 223 49 | - 109
[ o R R T e o R e 3,864 | 4,853 | 6,172 | 6,451 | 6,670 | 7,071

1. See also Table 33.

2. For a reconciliation of the federal content of this consolidated surplus (or deficit) with the conventional federal
budgetary surplus (or deficit), see Table 53.

3. It will be noted that in addition to total revenue, this item includes the government deficit or surplus. Inter-
goverr;mer;tal transfers are not included in this total, since in the consolidation of the government sector such transactions
cancel out,

TABLE 9. Government Revenue and Expenditure Account, 1950-1955 1

Expenditure
No 1950 1951 1952 1953 1954 1955
(millions of dollars)
19 |Purchase of Goods and Services2: ]
(a) From business (23b)..........ccvvniiniciiinniine e 1,150 | 1,846 | 2,601 | 2,581 | 2,397 | 2,540
(b) Direct services: ‘
(1) Wages and salaries (1b) ............... 933 | 1,093 | 1,261 1,377 | 1,524 | 1,665
(ii) Military pay and allowances (2) 137 201 270 309 367 394
olity Interesti(agay. . pa L st 8 O .. 106 103 113 121 130 139
20 | Transfer Payments: ‘
I LT AR (101 ) o . St S SR SRRSO =1 O 442 450 467 | 489 536 529
(D) Olher (S8, . =... 2 X 0 e s vl o s 1,033 | 1,032 | 1,360 | 1,464 { 1,630 | 1,725 °
21 {lSUDBIATR - (2BDY) . e, oot em cievivs e R Tk e 5o TR b 63 128+ 100 \ 110 86 79
90 A TOLRIOM oot o oo e . e SR el S st | . e 3,864 | 4,83 | 6,172 [ 6,451 | 6,670 | 7,0M1
1. See also Table 34. ‘
2. See line 2, Table 2.

* Includes $65 million payment to farmers on account of the United Kingdom Wheat Agreement.
3. Inter-governmental transfers are not included in this total, since in the consolidation of the government sector
such transactions cancel out.
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TABLIE 10. Busines:s Operating Account, 1930-19535
evenue
|
No. 1950 1951 1952 1953 1954 1955
(millions of dollars)
23 | Sales to Residents: T
(B) PEISONS (BRY ... ovooeocoeiaememsinsesesseseessessssesseeessene s maensssesens 11,544 | 12,681 | 13,675 | 14,355 | 14,997 | 15, 982
(b) Governments® (198)........coiviiriimenrmiriirecieicrcereeens s eeeenes 1,150 | 1,846 | 2,601} 2,581 | 2,397 | 2,540
(c) Business on capital account?:
(1) New residential construction (53a).........ccccccvmmenrinnn. 801 781 786 1, 061 1,166 1, 476
(i) New non-residential construction (53b).........cc..cc..... 1,026 1, 260 1,554 | 1,706 1,659 | 1,775
(iil) New machinery and equipment (53c) 1,380 1 1,769 | 1,916 | 2,073 | 1,841 | 2,017
(iv) Change in inventories (53d)........cccccccnviiiinniiiiiinnnn 960 | 1,620 310 591 | - 270 508
24 | Sales to Non-Residents:
(8) ULSHA. (37a1) - e ool i B 0 s s o 2,796 | 3,089 | 3,151 | 3,301 ] 3,195 3,569
(b) U.K. and other Sterling Area3 (37aii}....c...ccoervervrrcncncnee 797 | 1,071 1,197 1,063 1,016 | 1,214
(c) Other countries (378iii) ..c..cccoovriiviniienns 499 814 | 1,080 871 789 810
25 | Residual Error of Estimate ........cccceviveicimeciiniicicccin e 2 52 - 95 =2 J1iS; 107 44
26l|Eotales. ... BE ... owh L T L 20,964 {24,983 | 26,175 | 27,587 | 26, 897 | 29, 935
1. See footnote 2, Table 2.
2. See footnote 3, Table 2,
3. See footnote 2, Table 12.
TABLE 11. Business Operating Account, 1950-1935
Expenditure
No. 1950 1951 1952 1953 1954 1955
(millions of dollars)
27 | Factor Costs:
(a) Wages, salaries and supplementary labour income (1a) | 7,162 | 8,371 | 9,327 | 10,024 | 10, 120 | 10, 780
(b) Net income received by farm operators from farm pro-
ATEHIONITCBRAY v ovoovees hrreecraeene . N L. T, VT 1,402 | 2,108 | 1,882 1,657 | 1,151 | 1,382
(c) Net income of non-farm unincorporated business (3b).... 1, 444 1,507 | 1,574 1,675 | 1,646 1,775
(d} Adjustment on grain transactions? (49d)..............ccceoe. w1| - 36| - 31| - s|- 4 22
(e) Corporation profits (excluding interest and dividends
from non-residents)3 (40) .........ccococcoeinenerinc i 2,476 | 2,781 | 2,621 | 2,499 | 2,289 | 2,816
f) Other investment income (excluding interest on the
g (o)1 9o el a0 T =St SR, 0 o O N 957 | 1,093 | 1,297 | 1,401 | 1,511 1,717
28 | Other Costs: '
(BRI AiRe Gt X e SH((1@y):. . srurausessussuneamassesseaiasstasaie b s dEaRae esassTass 2,081 2,606 | 2,814 3,017 | 3,029 | 3, 288
(DYMEESS) SUbELAie s (2N cooro. e Bos spo e T3 doviles SR ee oo ETR R - 63| - 128% - 100 | - 110 - 86 =9
(c) Depreciation allowances and similar business costs (49b)..... 1,636 | 1,910 | 2,120 | 2,418 | 2,673 | 2,865
29 | Purchases from Non-Residents:
TR LUSSIAMTEID 1)), MBI o T e B i e e s dieme s 2,612 | 3,428 | 3,385 | 3,607 | 3,347 3,874
(b) U.K. and other Sterling Area? (32aii) 2l 822 645 793 688 753
(c) Other countries (328ii1) ........ccocnvvemiiimriiein i sincrasns 430 573 546 596 640 85
30 | Residual Error of Estimate ............cccoovciniininnnen e <5 | (. 95 15| - 107 - 43
RUGERL Ao W AN B g S WL 20, 964 | 24, 983 | 26,175 | 27,587 | 26, 897 | 29, 935

1. See footnote 1, Table 6.

9. This item includes the undistributed eamings of the Canadian Wheat Board, and an inventory valuation adjust-
ment for grain in Wheat Board channels, on & calendar year basis. See footnote 4, Table 52.
3. For total corporation profits, see footnote 1, Table 14. See also Table 48,

4, See footnote 2, Table 12.

* Includes $65 million payment to farmers on account of the United Kingdom Wheat Agreement.
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TABLE 12. Non-Residents’ Revenue and Expenditure Account, 1950-1955!
Receipts from Canada
{Canadian Imports)

No. 1950 | 1951 | 1952 | 1953 | 1954 | 1955

(millions of dollars)

32 | Receipts from Business:
(a) Other than interest and dividends:

() UASIA..(208),........ gl L Moo 2,612 | 3,428 | 3,385 | 3,607 | 3,347 | 3,874

(i) U.K. and other Sterling Area? (20b)......cc.cccovemrnenn. 7217 822 645 793 688 753

(iif) Other COUntries (29€) ....ooreremmriseermenemsnernsereenereenacs 430 573 546 596 640 785
(b) Interest and dividends:

(D) U.S. A N@saemer oo B Lo mawd .. 5 354 321 281 268 282 336

(1) U.K. and other Sterling Area? (46&ii).....c...ccoruee. 49 52 52 53 58 60

(iif) Other countries (461i1) ..-...ccoocvocrivimviniiiiiiriiccieane 8 9 11 11 14 18

33 | Receipts from Persons:
(a) Tourist and Travel Expenditure:

(1) U.ShA(8cl) s T S A 193 246 294 307 320 363
(if) U.K. and other Sterling Area? (8cii) 24 25 32 37 42 48
(iii) Other countries (8ciif) ............cccooooeinin. 9 9 15 21 VA 38
(b) All other receipts (all countries) (8d) .........ccoccercvreiinniins 43 60 70 78 87 92
34 | Receipts from Government:
Interest:
(a) U.S.A. (46bi) .. 57 61 63 66 63 57
(b) U.K. and other Sterling Areaz (46bm ............................ 5 5 4 4 4 4
(c¢) Other countries (46DIi1) ..ocoovoerveeriinii e 2 2 2 2 2
35 | Net Debit (+) or Credit (-) on Current Account:
(8) ULSTA. (SAB) i ... .o il A TP Sl - 384 | - 928 | - 810 | - 871 | - 774 |-1,008
(b) U.K. and other Sterling AreaZ (54b).........cccooocoiercnnnee = 193 492 207 264 394
(C) Oher COUNLIES (BAEC) weruveveoriiareerirnseeecarsemsensnsenraessesensenesn 55 211 191 221 83 [- 63
361 [ROCAL.......eeceeeeccmenee T O S MW L 4,183 | 5,089 | 5,573 | 5,400 | 5,147 | 5,753

1. Thesefigures differ from those shown in reports on‘‘The Canadian Balance of International Payments’’, Dominion
Bureau of Statistics, because adjustments have been made to the figures of receipts and payments to achieve consistency
with other component serles, See Table 55.

2. Since 1940. Prior to 1940 (See ‘‘National Accounts, Income and Expenditure, 1926-1950'') read “‘U.K. and other
Commonwealth*'.

TABLE 13. Non-Residents' Revenue and Expenditure Account, 1950-1955*
Payments to Canada
(Canadian Exports)

No. 1950 1951 1952 1953 1954 1855

{millions of dollars)

37 | Payments to Business:
() Payments other than interest and dividends:

(1) U.S.A. (24a)... cencersrevnsnannnee | 2,796 | 3,089 | 3,151 | 3,301 | 3,195 | 3, 569
(ii) U.K. and other Sterling Area"' (24b) ......................... o 797 | 1,071 1,197 | 1,063 | 1,016 | 1,214
(1ii) Ot herdeountfless (RACIPME . coom  frwabueome o Bivousbasvn.. coche 499 814 | 1,080 871 789 810
(b) Interest and dividends (all countries) (438) ...........c.cueees 30 29 49 71 61 '} 74
38 [Payments to Other Sectors: | !
Interest and dividends (all countries) (43b) ..........cceveeninncs 61 | 86 96 94 86 86
39 [FEot@ll...........ccoeeeee R L B AW 4,183 | 5,089 | 5,373 | 5,400 | 53,147 | 5,733

1. See footnote 1 to Table 12.
2. See footnote 2 to Table 12.
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TABLE 14, Investment Income Appropriation Account, 1950-1953
Source
No. 1950 1951 1952 1953 1954 1955
(millions of dollars)
40 | Corporation Profits! (excluding interest and dividends from
NON-TESIAENLS) (27€) cvviveieierreiereeire e e srerneesreeebesreenear et s e ees 2,476 | 2,781 | 2,621 | 2,499 | 2,289 | 2,816
41 | Other investment income (excluding interest on the public s
[ 1013 W 4 YU U PO P PR 957 | 1,093 | 1,297 | 1,401 | 1,511 | 1,717
42 |Interest on the Public Debt:
(a) Portion included in national income (19biif}................... 106 103 113 121 130 139
(b) Transfer portion (208).........ocoiieriiieiiiiieeeec e, 442 450 467 489 536 529
43 |Interest and Dividends from Non-Residents received by:
(a) Corporations (3Th).....co.oociiiiciear e 30 29 49 71 61 T4
(b) Other Sectors (38} ..oecoiveierrirreceirer e ccvaersrn e 61 86 96 94 86 86
B4 | TOLRL -...oveovreivr et isreetsaereeriaes st e e e taseee e st et sraentes soaasen s aenmenenen 4,072 | 4,542 | 4,643 | 4,675 | 4,613 | 5,361
1. To obtain total corporation profits, add items 40 and 43(a). See also Table 48.
TABLE 13. Investment Income Appropriation Account, 1950-1955
Disposition
No 1950 1951 1952 1953 1954 1955
(millions of dollars)
45 | To Canadian Residents:
(a) Interest, dividends and net rental income of persons (4) | 1,295 | 1,406 | 1,566 | 1,649 | 1,779 | 1,960
(b) Charitable contributions from corporations (5b) 25 217 217 28 25 k)|
(c) Corporation income t&Xes (128).......ccceviiviiiieniiinininns 981 | 1,429 | 1,378 | 1,216 | 1,114 | 1,285
(d) Withholding t8XeS (13) .iivrvviireriiee e ae s enns 54 56 55 54 58 67
(e) Profits of government business enterprises (15b) ......... 245 (17275 317 359 357 405
(f) Government interest revenue (158)........cooeeiiernieniiiinnnneann, 155 #1181 215 206 233 232
(g) Undistributed corporation profits (49a) ...............ccceeccene 844 721 667 754 624 905
(h) Inventory valuation adjustment (n.e.i.)! (49€) ..o -2 -3 5 5 - -1
46 | To Non-Residents, Interest and Dividends received from:
(a) Business:
(1) U.S.A. (32DE) oot et 354 321 281 268 282 336
(ii) U.K. and other Sterling Area? (32bii).......ccccoonene. 49 52 52 53 58 60
(iii) Other countries (32b1ii) ..coeeioreiiiniiiniiinicicnncians 8 9 11 11 14 18
(b) Government:
(1) ULS. AL (348) it eieee e e e smaen oo 517 61 63 66 63 57
(1i) U.K. and other Sterling Area? (34b) 5 5 4 4 4
(i11y Other countries (34€) ......ccoviviiericivniiien e 2 9 2 2 2
AT | TORRL ovvs oo see s er et e s 4,072 | 4,542 | 4,643 | 4,675 | 4,613 5.361\

1. This adjustment applies only to grain in commercial channels other than the Canadian Wheat Board. An inventory
valuation adjustment for grain held by this agency is included with ‘‘adjustment on grain transactions’’ (see item 27d,

Table 11).
2. See footnote 2, Table 12.
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TABLE 16. National Saving and Investnment Account, 1950-1955
Saving
NoJ 1950 1951 1952 1953 1954 1955
(millions of dollars)
48 | Personal SAVINE ().t e 645 1, 390 1,525 1,588 965 1,312
49 |(Gross Business Saving:
(a) Undistributed corporation profits (458)........c.cccccecevvennrnns 844 721 667 754 624 905
(b) Depreciation allowances and similar business costs
(28O)..oonnee it o R L B W e 1,636 | 1,910 | 2,120 | 2,418 | 2,673 | 2,865
(c) Net bad debt losses of corporation! (5¢)........cccceevevevernee. - 23 - 25 - 25 - 25| - 26 - 26
: — -\
(d) Adjustmenton grain transactions (27d) ........ccrvuveneene. 101 | - 36| - 31 - 5] - 4 22
(€) Inventory valuation adjustment (n.e.i.)2 (45h).......ccoco... - 2 =3 5 5) - -1
50 | Government Surplus (+) or Deficit (<) (17).cccvvieviccrervecveeicennnnens 648 | 1,053 288 223 | - 49 109
51 | Residual Ermror of EStimate ........cccccovvcniiviviinnieceiiicce e, -1 - 52 95 15 | - 107 - 43
B2 [TOCRL ..o ot bt eene e e sreeas s et enar st e ba e sr e e ssaesnees -] 3,848 | 4,958 | 4,644 | 4,973 | 4,076 | 5,143

1. Since these are included in both personal saving(item 48)and depreciation allowances and similar business costs

(49b), they are deducted here to avoid double counting.
2. Portion not included in ‘“‘adjustment on grain transactions’’ (see footnote 1, Table 15).

TABLE 17. National Saving and Investment Account, 1950-1955

Investment
No 1950 1951 1852 1953 1954 1955
(millions of dollars)
53 | Gross Domestic Investment!:
(a) New residential construction (23ci) -.....ccoceevcrrveeicvrennninnns 801 781 786 1,061 1,166 1,476
(b) New non-residential construction (23cii) 1,026 1,260 | 1,554 | 1,706 1,659 1,775
(c) New machinery and equipment (23cifl)........ccccvvmvrrcerinnnns 1,389 | 1,769 | 1,916 | 2,073 | 1,841 | 2,017
(d) Change in inventaries (23civ) ...ccoviiivviieiiiec e, 960 | 1,620 310 591 | - 270 508
54 | Net Foreign Investment?:
(8) U.S.A. (B58) eeeiimieiioirererereeereenreraessresnasnssnesssnossarassassossansses - 384 | -928 | - 810 | - 871 - 774 |-1,008
(b) U.K. and other Sterling Area® (35b) ...ccccccomvrroverocncirrennne. - 1 193 492 207 264 394
(C) Other COUNtries (35C ) c..ccurimiiiieirericeirreeineieitcvniesssseaseeranns 55 211 491 221 83 | - 63
55 | Residual EXTor of EStimate..........ccoocemieieciineiiinneccrinescesireeine e 2 52| - 95| - 15 107 44
B6E[FEORRE oo oo i e R e 3,848 | 4,958 | 4,644 | 4,973 | 4,076 | 5,143

1. See footnote 3, Table 2. For reconciliation with *‘private and public investment'’ figures published by the Depart-

ment of Trade and Commerce, see Table 54.

2. See footnote 1, Table 12.
3. See footnote 2, Table 12,
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TABLE 18. Sector Accounts Consolidation, 1950-1955
National Income and Gross National Product
No 1950 1951 1952 1953 1954 1955
(millions of dollars)
Income Originating In:
Personal Sector:
1 Wages, salaries and supplementary labour income............ 216 252 280 314 350 365
2 BUSINeS8S S@CHOT ..o oovooiiiee ettt e 13,542 | 15,824 | 16,670 | 17,251 | 16,713 | 18,492
3 Wages, salaries and supplementary labour income........... 7,162 | 8,371 9,327 | 10,024 | 10,120 | 10,780
4 Net income received by farm operators from farm pro-
(i (000 (o] ) DRI P T S LIRS RO, 1,402 | 2,108 | 1,882 | 1,657 | 1,151 1,382
5 Adjustment on grain transactions ... 101 - 36| - 31| - NI 4 22
6 Net income of non-farm unincorporated business ............. 1,444 | 1,507 | 1,574 1,675 | 1,646 | 1,775
7 Corporation profits (excluding interestand dividends from
0T T (T P PTG TRy 2,476 | 2,781 | 2,621 | 2,499 2,289 | 2,816
8 Other investment income (excluding interest on the public
S0 o R S e . 957 | 1,003 | 1,297 | 1,401 | 1,511 1,717
9 GOVEIMMENE S@CLOT ..vv e ivveeeeiieeeiieeiereireossaemaeeeeneeareneeaenissscnsnines 1,176 | 1,397 | 1,644 | 1,807 | 2,021 | 2,198
10 Wages, salaries and supplementary labour income............ 933 1,093 | 1,261 1,377 1,524 1,665
11 Military pay and allOWANCEeS.......ccccoviceriiiiinririninnnireiainee e 137 201 270 309 367 394
12 Portion of interest on the public debt included in National
TP COM P = o s assa e SN e S eSS a e reaaw sl . s sliva o SSSHVES 106 103 113 121 130 139
13 NON-TESIAENES’ SECLOT ...oovvioiivreeriee i iire e aieeeciie e ebe s cas e - 384 | - 335 | - 268 | - 239 - 276 | - 317
Interest and Dividends paid by all countries:
14 (a) To Canadian corporations. ... 30 29 49 i1 61 74
15 (b) To other Canadian SectOrs........coovieiivvcciciannninnns 61 86 96 94 86 86
Less interest and dividends received by all countries:
16 (a) From Canadian business............onn. - 411 | - 382 | - 344 | - 332 | - 354 | - 414
17 (b) From Canadian goVernmentS...........ocveomioineciencenies - 64| - 68| - 69| - 72| - 69| - 63
18 | Net National Income at Factor Cost ... 14,550 | 17,138 18,326 | 19,133 | 18, 808 | 20, 738
19 Depreciation allowances and similar business costs............ 1,636 1,910 | 2,120 | 2,418 | 2.673 | 2,865
20 INAIFECE LAXES oo iiiieeescresineeee e e eremmnee saeetbar st sae s sseaasons 2,081 | 2,606 | 2,814 3,017 | 3,029 [ 3,288
21 L €8S SUDSIAIES..vuviiiveeeiieeiireieciernseraraeccmeeesssrnesrieeesreessrnensnries - 63| - 128 - 100 - 110| - 8 | - 79
28 Residual Error of EStimate. .......ccooociiiiiininiinnin e - 1| - 52 95 15| - 107 | - 43
23 | Gross National Product at Market Prices..............o s 18,203 | 21,474 | 23,253 | 24,473 | 24,317 | 26,769
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TABLE 19. Sector Accounts Consolidation, 1950-1955

Gross National Expenditure

No| 1950 1951 1952 1953 1954 1955
(millions of dollars)
1 | Personal Expenditure on Consumer Goods and Services........ | 12,029 | 13,273 | 14,366 | 15,112 | 15,823 | 16, 888
2 Purchases from DUSINESS .........ccocveiiiiiivmmeiiniineec e sernressrenens 11,544 112,681 | 13,675 | 14, 355 | 14,997 | 15,982
3 Purchases of direct ServiCes..........cccvieeiiviviniiiciin ot ieeeineenns 216 252 280 314 350 365
4 Purchases from non-residents ..........c..ccocociviveiiieeirceceiiinnnians 269 340 411 443 476 541
5 | Government Expenditure on Goods and Services....................... 2,326 | 3,243 | 4,245 | 4,388 | 4,418 | 4,738
6 Purchases from DUSINESS ......occvivreiiieiiiiiee e eree s ens 1,150 | 1,846 | 2,601 2,581 | 2,397 2,540
7 Wages and SALATIS ......co.ooiiiiiiriiieierieer it s semr s seabne e 933 1,093 1,261 1,377 | 1,524 1,665
8 Military pay and 8lloWanCes........cccoccveviieviiie e seeecr e 137 201 270 308 367 394
9 INEEIESE ...ooovviiiiiiiae et rte e et se e e st e e sre e e eae s 106 103 113 121 130 139
10 | Gross Domestic Investment .............coooooiiiiiiinniiiiiee, 4,176 | 5,430 | 4,566 | 5,431 | 4,396 | 5,776
11 New residential coOnsStUCLION........ccoooiviiiiniiieccciieeieeveiee e 801 81 786 | 1,061 | 1,166 | 1,476
12 New non-residential construction .............ccoocovciiicceiiniinnnns 1,026 | 1,260 | 1,554 1,706 | 1,659 | 1,775
13 New machinery and equipment.......c...cccueeviiminiviiieirnieceirecvevnnns 1,389 1,769 1,916 | 2,073 | 1,841 2,017
14 Change in InVentores ......cc..oocevvieiivievcee e cene e 960 | 1,620 310 591 |- 270 508
15 | Exports of Goods and Services ...........ccccoecvviveiiiiicivvniennnioenen, 4,183 | 5,089 | 5,573 | 5,400 | 5,147 | 5,753
16 Payments to Canadian business ..........ccccooeeiviiiiineciivecicneen. 4,122 | 5003 5,477| 5,306 | 5,061 5,667
17 Payments to Other Sectors ........occccveeiiieciiieeiiisciee e, 61 86 96 94 88 86
18 | Imports of Goods and ServiCes..................co.eoevvervevvnsvinmnivirsieenn. -4,513 | -5,613 { -5,400 | -5,843 | -5,574 | - 6,430
&
19 Receipts from Canadian business..........ccccccvviveiiiceeiceeiecnnn, -4,180 | -5,205| -4,920 | -5,328 | -5,029 | - 5,826
20 Recelpts frOm PerSONS........cccoivreiiciinienrineerieeeseanesseceenmniaeasnne - 269 |- 340 - 411 |- 443|- 476|- 541
21 Receipts from gOVErNMent. ........cccoeeimiivieciieicerecrnreee v eneens - 64f(- 68i- 69]|- 72|- 69]- 63
22 | Residual Exror of Estimate.......cccccocvvviiiiiiciiiiccnie s sieeens 2 52 - 95| - 15 107 44
23| Gross National Expenditure at Market Prices.......................... | 18,203 | 21,474 | 23,2535 | 24,473 | 24,317 | 26, 769
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TABLE 20. National Income, by Industry!, 1930-1955
™ 1950 1951 1952 1953 1954 1955
(millions of dollars)
Jusiness:
1] AZFICUILUPE .eimerecreciniriscenonicns ecimsnnsasatins cmaveressesenssssnssnearanassasanssas 1,709 2,296| 2,095| 1,886{ 1,368 1,627
D | FOTESLIY ceociiiirmerarersavssme s sonssassstsramassaneissnesssvasssasonnsessessrammers in 257 378 361 361 366 398
3 | Fishing and Trapping ... sonsassumer TR oo v SIS 78 92 67 60 60 64
4| Mining, Quarrying and OLlWells .c...cccccvvmrirmremnnesies scenensasens 570 690 662 617 644 792
5| Manufacturing ... o 4,4711 5 158) 5,396| 5692 5 426| 5957
6 | CONSLPUCHION . ...cccrvmomeemacsemasmonesscrsssasmasmarssmesnomrsstosses=srnpmasasasaae 809 856 | 1,025 1,234 1,235 1,444
T | TransSpPOrtation ....cc.ciccecccrmcinecoaimenmassimsessmmeemesscssssms cm sons 1, 126 1, 205 1,247 1, 178 1, 293
8 | SLOrage ....ccccoreimaronires e RR—— o 1, 489 38 47 54 51 59
9 | COMMUNICALION c.ueerrererrecsaeasomseossssesmanassesssmosasesarssmennssssrmssesrross 276 317 342 362 397
10 | Public Utility Operation..... . - 303 386 427 446 468
Trade:

11 Wholesale . R 162 863 920 915 913 997
12 RELALL | ...cuveeriincsaorssmnsomerssnsmassammsrsssssamansasretvaonarssanmposiasassanaess 1,401 ] 1,531 1,658 1,713| 1,717| 1,851
13 | Finance, Insurance and Real Estate 1,026 1, 180 1, 389 1, 488 1,682 1,826
14 | Service? ..mmeeienerecmsinneins LS S, 1,186 1,289 | 1,422 1,529 1,615 1,684
15 KGOVEIMMENES cuemeeememscaracrirsssmeeme sessemssmmavesmssrnarsonas seananssanass sore smssssve 1,176 | 1,397 1,644 | 1,307} 2,021 2,198
~384 -335 -268 -239 -276 -317
14,550 | 17,138 | 18,326 | 19,133 | 18, 808 | 20, 738

1. For difference between this classification and the Standard Industrial Classification, see ‘*National Accounts,
Income and Expenditure, 1926-1950’*, page 120.

2. Includes income originating in the personal sector, see Tahble 18
3. Includes government non-business transactions only. Income o

included in the appropriate industrial groups within the business sector.

TABLE 21. Wages, Salaries and Supplementary Labour Income, by Industry, 1950-1955

ﬁglnating in government business enterprises is

No. 1950 1951 1952 1953 1954 1955
(millions of dollars)
Business:
1 AZriculture .comeveceriiereninceraces enes S TRSR +s TS o4 157 171 188 175 160 158
2 | Forestry " e 220 342 333 317 313 340
3 Fishing and Trapping........ 14 15 14 13 15 13
4 Mining, Quarrying and OIlwells .aiicivemrceiinnimiimiciiiicniscenns 298 356 410 407 415 4417
51 MANUFACLUTING cavemeeciciieescm s csirmrncr e e cesaesararnsncasa dsn s s oresanarnsoss 2,854 | 3,378 | 3,749| 4,071 | 4,001| 4,224
6 | Construction ... 581 639 168 865 842 957
7 Transportation 884 973 | 1,048 1,026 | 1,066
8 | Storage 1,084 26 30 33 35 36
9 | Communication 215 238 262 297 320
10 | Public Utility Operation ...cc.cocreimimiimimcciiccrnracneanen 130 185 201 210 228
Trade:
aal Wholesale ......... 456 529 600 642 676 125
2 Retall,.....-.=2¥.... — 151 855 930 | 1,009 | 1,073 | 1,133
13 Finance, Insurance and Real Estate ...... 318 366 402 431 471 504
14 Servicel .oconeciiirians - - = 645 117 787 864 936 994
15 |GOVEIMIIENLZ ...ooeeocereeeeceecencerrareamenrmrerr s smesme srsinsssetsiressssnesasmmens 1,070 | 1,294 | 1,531 1,68 | 1,891 | 2,059
16 [ TOLAL ..ooomeeeeeeeneieranarerin cosarmnsrrossmsneemeressisamasssnessnersmarasnssnesst snssnse astass 8,448 | 9,917 (11,138 12,024 | 12,361 | 13,204

1. Includes income originating in the personal sector, See Table 18,
9. Includes military pay and allowances; see also footnote 3, Table 20.
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TABLE 22. Corporation Profits before Taxes, by Industry, 1930-1933

No. 1950 1951 1952 1953 1954 1955
(millions of dollars)
Business:
Agriculture .....cccoemsamesvemasnaammenes
1 EOReSITy . o-..... e et s = 19 20 7 7 12
Fishing and Trapping .......

2| Mining, Quarrying and Ol WellS ....eociieiieccimrirrriecsisscsscene 265 325 244 196 208 325

3 Manufacturing 1,404 1,561 1,410 1,395 1, 196 1, 515

4 Construction 52 46 66 97 90

5 Transportation ., 132 132 105 81

6 | Storage ! 169 9 13 19 14 185

7 Communication ....... 44 59 62 42
8 Public Utility Operation 43 52 54 50 55

Trade:

9 Wholesale...... o 223 254 236 184 156 195
10 Retail 186 172 184 156 149 188
11 Finance, Insurance and Real Estate 151 163 212 2317 301 257
12 | Service 37 41 55 58 51 48
13 {Total Corporation Profits Before Taxes 2,506 | 2,810| 2,670 2,570 | 2,330 | 2,890
14 [Non-Residents! .... -404 | -370| -334 -317 -3217 -389
15 |Total coeeimrnenee 2,102 2,440 2,336 | 2,253 2,023 | 2,501

1. Dividends paid to non-residents. See Table 48.

. Detail not given pending further research.

TABLE 23. Investment Income Excluding Corporation Profits, by Industry!, 1950-1953
No 1950 1951 1952 1953 1954 1955
(millions of dollars)
Business:
Agriculture........ Y TS LR R et
Forestry s
48 52 57 66 16

! Fishing and Trapping.......

Mining, Quarrying and Oil wells

& Manufacturing 3 o 22 44 57 55 68 61

& Construction 5 7 8 8 11 o

4 Transportation 52 46 42 26

5) Storage = 186 3 4 2 2 96

6 C oM UNIG A O G« doc < 2feee e eersses VEIT o oo SoSsmaRE o5 soune cTase s eTon s SRH S otm7 17 20 18 23

[ Public Utility Operation ...ccccmmrieenans 130 149 172 186 185

Trade:

8 Wholesale ..... 14 1% 2 33 35 31

9 Retall .. i ees 121 126 137 140 143 148
10 Finance, Insurance and Real Estate 516 598 724 Tl 854 | 1,005
11 Service 17 18 19 23 26 21
12 |Govemment? ........ 106 103 113 121 130 139
13 [NOn-ReSIAENLS cocvcerriirrrersnscsmaromssmesssorsssmesmmasassssarsassssemassresmens 20 35 66 18 51 72
14 [Total o 1,053 1,202 | 1,427 1,529 | 1,631 | 1,834

1. This is a heterogeneous aggregate including items such as interest, net rents, and trading profits of government
business enterprises.
2. See also footnote 3 Table 20.
3. Includes interest paid %o non-residents, reduced by interest and dividends received from non-residents.
. .. Detail not given pending further research,
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TABLE 24. Net Income of Unincorporated Business, by Industry, 1950-1935

No. 1950 1951 1952 1953 1954 1955
(millions of dollars)
Business:
1 Agnicultiuge S o i e i e Sy e 50 1,503 | 2,072 | 1,851 | 1,652 1,147 | 1,404
2 FLOPEEIELY, <. v iho satinnsasssvassesssnssrennssinrvansssentioe smeiisassvsvsbannoasessssons oie 21 19 21 317 40 37
3 Fishing and Trapping......c.cccccevreee 63 6 53 47 45 51
4 Mining, Quarrying and OlIwellS .....c.ccoorarivvicccremrcrericeiinncanens 8 8 7 T 1f g
Sl e AMANTEBCIUNEN G & =vteimmses T5rmve oo s Ersianssshrsasons o Shosanss drans Wishs oo ee 358103955 191 175 180 171 161 157
6| Construction .......ccvvemneninicns e 171 164 183 264 292 374
7 50 58 54 52 45 46
8 - = — i - .
9 ComMURICALION ...oorieirieiriecieeire s ians e cre et cnns g e bemsarecaions = - - — - - -
10 Public Utility Operation ..., - - - - - -
Trade:
1t WHBLESALE, ..o cevorermsrssorarsrasassrsnassasrnssiaensromssasesomyr sasns < seassrsssenss 69 63 5 56 46 46
12 Retail ...... P SURUTUUUEINY. JUNL - SSUURIRER SN 8 SLURRU S e 343 378 407 408 352 382
13 Finance, Insurance and Real Estate .........c.c...ccceeiniicviviiieans 41 53 ok 49 56 60
14| Service 487 513 561 584 602 615
10| TAERL.-..-oacesvemevssemvmmmansamnssmvassorassvessissanasns ansiasvessosassrseossst flborsn oitvon 2,97 3,319 3,425 | 3,327 | 2,793 | 3,179

TABLE 25. Gross Domestic Investment (Excluding Inventories), by Industry!, 1950-1935

No. 1950 1951 1952 1953 1954 1955
(millions of dollars)
ABPICUILULE......ovvivierirreeersrsrvesasesssanmsasasnnsaronssossasstsnssssssrnnassntessrasanens
7 4
TS g Trasblog, } 4713 515 555 546 388 42
2| Forestry 34 58 39 34 46 62
3| Mining, Quarrying and Oil Wells 118 181 211 257 278 301
4 | Manufacturing 502 793 973 969 822 939
5 | Construction 11 66 3 91 97 107
6 | Transportation
ks } 305 | 430 | 490 | 44 357
7| Storage 118
8| Communication? ........cccconne... [N S — 127 144 170 193 210
9| Public UtLlity OPerBLION ....ooooveveeceeeecocereencveceseesmasecsenseess e ssssnnns 466 582 546 482 468
ORI . e v smoas et scosersmsmgsan vss spmsesamsanstrasans sevsssasasosasanese 234 235 197 330 368 350
11| Finance, Insurance and Real Estate3 ..........c.oooiiiiceiiannens 861 850 837 | 1,139 | 1,213 1,578
L2] SEIVICEY ...t reaseessonesansbesessssasessearssasssesstssss toaresstssens 204 214 215 268 2175 322
13| Adjustment (not a110Cated)3 ..........ccovoimioieiiecereneaerereesesiresanne = - = - - 150
TSR e e R | e e e S oS 3,216 | 3,810 | 4,256 | 4,840 | 4,666 | 5,268

1. This table is derived from ‘‘Private and Public Investment in Canada, Outlook 1956'' and similar reports for
prior years (Department of Trade and Commerce). Additional detail has been provided by the D,B.S. General Assignments
Division, and adjustments have been made to bring the data into line with Natjional Accounting concepts. See reconciliation
statement, Table 54.

2. Excludes investment expenditures by the Canadian Broadcasting Corporation, which are included in ‘‘Govern-
ment Expenditure on Goods and Services'’.

3. Includes all new residential construction, (exclusive of government other than government business enterprises).
See Table 2, Line 3.

4. Excludes government departmental expenditures, provincial hospita) and school, and municipal school expendi-
:ures, which are included with ‘'Government Expenditure on Goods and Services''. Investment expenditures of government
husiness enterprises (railways, power commissions, etc,) are included under appropriate industry headings,

5. The 1955 total has been revised upward from that shown in ‘‘Private and Public Investment in Canada, Outlook
1956°" to tinke account of later available information, The entire adjustment is in the non-government machinery and
equipment item.
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TABLE 26. Investment in Inventories, by Industry, 1950-19551
No 1950 1951 1952 1953 1954 1955
(millions of dollars)
1 | AGIICUILUIE? ...evviisevevecmren s seeanarimsscsesenaes st ctsentnsrsesases rssasassrons 131 354 2317 50 - 115 211
2 | FOFESETY corieieisiancieiacetaimnnrseniseee i et ressrsnmsssrasa s srn s mnaaseenan e seenarneane 12 61 | - 44 - 6 - 3 7
3 |Fishing and Trapping ............... e —. S s - - - - - —
4 |Mining, Quarrying and Oil Wells .......cccoviiniivniiicininneiniiin. 5 14 8 5 12 11
5 [Manufacturing 329 723 | - 31 211 - 173 166
6 | CONSEIUCLION c.occiiiimraitircvne st sarsriermrsesar e san st seseaes b e csanebasissnns 34 53 18 3 5 10
7 | Transportation, Storage and Communication 10 28 22 13 - 20 - 23
8 [Public Utility Operation........cceviviviciiniiieneiiinci e sseenees - 1 14 6 - 5 - 7 1
Trade:
9| Grain in Commercial Chamnels? .........oocoocecesnircsinnnnne 60 | - 1 91 146 | - 15 - 20
10| Wholesale (excluding grain in commercial channels)............ 183 237 29 55| - 1 62
VL (Retaill. ... s e SEE R N S8 e e 198 120 [ - 26 114 49 79
12| Finance, Insurance and Real Estate ..., 1 1 =
13 |SEIVICE .ooviiaiiacsireimniniiieisaiesemsn s smstnsan s s e s bin s sponaseriantrasbaass sans 4 16 - } o !
14| Totallarrr.. sl 960 | 1,620 310 5391 | - 270 508

1. BExcludes government inventories, other than those held by government business enterprises.
2. Data shown represent ‘‘value of physical change’'. For other industries, data shown are “‘change in book value'’



Section 3
GEOGRAPHICAL DISTRIBUTION OF PERSONAL INCOME
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TABLE 27. Personal Income, Geographical Distribution, 1950-1955'

No 1950 1951 1952 1953 1954 1955

(millions of dollars)

Newfoundland e samceasaoaee 178 206 229 252 261 275
Prince EGward IS1and ...t e 54 60 71 66 67 71
466 503 564 594 617 648
New BrunswicK....coomenniiciecnnnniien 329 376 408 415 438 462
...................... L veee | 3,295| 3,772 4,153| 4,469 | 4,638 | 4,963

Nova Scotia s e .

W W -1 D W B W N e
®
o
@
a

ONEATLO...... o eririsereracsscecsstessosenmsssssssesasaesrrass prasssnostonsasecorsarsassntasaras 5,303 | 6,083| 6,729 7,172| 17,379 | 17.881
MADILODA ...o..eeeeneeenceiirieorunseersnsromasssrarsssnssassassassssttansrsssransrseasssnanson 758 870 913 920 904 983
SASKALCREWAD ......cccceeremnsoesacsssansasiosssassasnasasspaasasansesasases 743 1,084 | 1,184 | 1,112 74| 1,020
Alberta.........ccoeiiiieiaiaiiiansesvess PR Ty s e s 921 | 1,179 | 1,253 | 1,278 | 1,215| 1,326
10 | British Columbia? ............ c 1,338 1,518 | 1,663 1,805 1,879 2,006
11| Foreign COUNLIIES3 .....ovceeceeceieeeerreiecateneeecrenessasasesassssassasnarssrmnesens 6 17 22 24 24 22
12| Personal Bad Debts (not distributed by Province) ........cceveeee. 23 25 25 25 26 26
13 [ RIMBARE: - vecieveosuuessaarssssanommnssnsossnsssssonsonssne soattusomatoslle e ion oo ansuaaans 13,414 | 15,693 | 17,214 | 18,132 | 18,222 | 19,683

1. Geographical distributions of the main components only of personal income are given in Tables 29 to 32 inclusive;
these tables, therefore, do not add to the total of personal income.

2. Includes Yukon and North West Territories. In 1953 personal income of the Yukon and North West Territories was
approximately $18 million.
2 38 bIn;::iudes receipts of income of Canadians temporarily abroad, including pay and allowances of Canadian armed
orces abroad. .

TABLE 28. Personal Income Per Capita, Geographical Pistribution, 1950-1955

No. 1950 1951 1852 1953 1954 1955
? (dollars)
1 I NeWOUNAIANA .....ccccoceicrrimneessinnerirmrrserressnraresansosisnssarssnnsssssnssassessss 507 571 612 658 656 667
2|Prince Edward Island ...........ccccimmncnmicvnenaes x o 563 612 689 623 638 657
3| Nova Scotia.........cccrararsenerecasessanns ‘ % 730 782 864 896 917 949
4 |NeW BrunsSwWiCK......cccceiiiiimiiurminnsnirrirmnensecsssicsassonnsestnsatnsssssasavasanen 643 729 7176 174 801 828
5 QUEDEC .. e ciarcereinccinnisiasiaresnsara s e ne s s cerssamnas saaase aban s sansb bt e s s e e s e s e 830 930 995 | 1,047 | 1,057 1,098
(SR8 +17:1 5 o T SO RO PSSP T 1,186 1,323 | 1,412| 1,465 | 1,462 1,521
7 (Manitoba .. e s 987 | 1,121 1,144 | 1,137 | 1,092 1,158
8| SASKALCHEWAN .....oiviiereicrernens cetmermien et mestssansae st st s sbnra e s ab st s 892 | 1,303 1,405 1,292 882 1, 147
gilfAlbenta.......... sssseviara.  Soerssveumrarsrass sasassen 1,009 | 1,256 | 1,292| 1,275 1,169 1,244
104 British Columbial ..........ccooe-tom ot soeiithns s essisesvacsssssnsstonssmsazaseeas 1,152 | 1,276 | 1,360 | 1,438 | 1,453 1,505
M Canadal=ssrrrarae p TR T e 978 | 1,120 1,193 | 1,227 1,199 1, 262

1. Includes Yukon and Northwest Territories.
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TABLE 29, Wages, Salaries and Supplementary Labour Income, Geographical Distribution, 1950-1955!

No! 1950 1951 1952 1953 1954 1955
(millions of dollars)
1 109 131 152 169 172 179
2 21 23 26 27 28 30
3 283 328 363 3717 385 404
4 197 239 257 265 273 294
5 [QUEDEC..c...cccmcecorrsrarstssaessrsnasessrmassrarssssmmesassssssmsessasssassnssassassonsssaases 2,162 | 2,541 | 2,834| 3,043 | 3,113 3,341
(L 7 ¥ e e T TR 3,507 | 4,090 | 4,585| 4,950 | 5,044 5,378
TIMANILODA ......eiiiiiririiceiereceer e e st rennaseseansesnensessanasss sensesnsases sanan 412 477 522 562 571 | 604
8 [SASKALCREWRN ...ciiueiiie ittt eemecetareasevratsseaessaennsssenas cbennssrnens 276 311 349 386 406 : 429
O JALDEIEA.........coeceiencrensinsctnarramesarnaesnessans casBhisssarasassassaerassassessasnessonsanaas 460 534 608 674 704 | 762
10 [British ColumbiaZ ........cccccecereeeimieiornesreiesesessenenncscooe e ceeneecaseseanes 880 | 1,038 | 1,167 | 1,257 | 1,292 ! 1,383
11 [Foreign Countries ............coivoccriiiimnmnrcmseesnionnesessessresonsanans 4 4 5 5 6 6
L an g e R N 8,311 | 9,716 | 10,868 | 11,715 | 11,994 | 12,810

1. Excludes military pay and allowances.
2. Includes Yukon and North West Territories.

TABLE 30. NetIncome Received by Farm Operators From Farm Production and Net Income of Non-Farm
Unincorporated Business, Geographical Distribution, 1950-1955!

No. 1950 1951 1952 1953 1954 1955
(millions of dollars)
1 [Newfoundland ...t sensnscsasn e sonssase seasnnas 36 39 36 36 37 39
2|Prince Edward Island ........ T e ¥ T « 20 24 29 22 22 24
BHNOVA, BCOUA. .........ccovneimomcvruinianrnnminesaresesssesssssessorsassstsnsatbassasnasssmonsss 86 86 86 90 92 98
Ay I W B WA . e e e e e oL L uersresachesassrssnams susranrsuetonen 68 72 6 69 74 73
Sl QuEbecEm. . ... s e eSS 580 682 645 671 667 712
é OnRtatinl.......... o, e 990 | 1,110 1,032| 1,053 | 1,003 | 1,086
7 Manitqba ............................................................. 215 272 245 212 170 194
8l/SaSKALCREWAN ....cioeneiconeinencnne ssiasereianasonesBongasen sasmensansnnsamsssnsassrasonacss 327 619 642 553 219 386
Of [AMBERRER ... oot anneoitheninen ittt e e 316 481 458 405 296 319
10 |British ColumbiaZ ............cooirioiiiimienccmeeasaremrereesse e esse e veenssnens 208 230 206 221 217 226
11 [Foreign COUNMTIES ......ccecremeieicririnriresiteeenesans etesssesenssarsnessvas caseenane - - - - - -
12 [CANAGA. ..ot veacreecancncerestnsesrarsaseessereniasnesaeresns srasassssrsssnssssnrsasnsrnsns 2,846 | 3,615 3,436 | 3,332 | 2,797 | 3,157

1. This item differs from the total of lines 4 and 5, Table 1, in that it excludes undistributed earnings (and the in-
ventory valuation adjustment) of the Canadian Wheat Board, on a calendar year basis.
2. Includes Yukon and North West Territories.
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TABLE 31. Interest, Dividends and Net Rental Income of Persons, Geographical Distribution, 1950-1955

No. 1950 1951 1952 1953 1954 1955
(millions of dollars)
1 | NeWEoUNAIANM.......ccoooeerrcesesmantesnssirns e snnssnansama e sn e renea s escan s sns sosan 13 13 14 15 17 18
2 | Prince Edward Island 5 5 5 5 5 5
3 [ NOVE SCOLIB .ocvveerereiriririsetisor i semesie st csstsssa b s rassnsasanesanssanes 42 37 40 46 50 54
4 | New BIUNSWICK .cccieeiviiiiiinrnriiitiniinesneirsssnsesrsnssersnsess socmnesesoroncas 29 29 2 31 36 38
5 [QUEDEEC ..veeercienerrncerrueacnsscsssnsssresenms ssasassesssnsss ctsnsanasssssassnasassatassnassass 308 329 377 416 452 491
LR 0 517:1 3 (o T PO LIPS 541 592 660 704 783 854
T IMBIIEODA .cuvoeciiicnrieee e senseniocerinsisssrtiosensssnnesranssns sssassrassresessensa sanssans 71 71 76 75 82 89
B | SASKALCNEWRN...oviiieiiniiiiiiiritesr i eeec s emtasssas s rae st s b ne s e e nasneane T4 92 115 92 63 90
G IANDETERS . .ov e nnmeaocsedses osiies Boes Soen stnetantasiisnanss Sa8s osssunsasstemas=s Tppoooooo (i 96 103 105 105 118
10 | British Columbia!l el Lt e e 135 142 147 160 186 203
11 [Foreign Countries ...c..ccccoviveemrecriinicacanssssnessrnsisnesassnnes - — - - - -
12 [CaNAAA .oooveeeeeaniiieeiee et e s a s a e s s b s e s 1,295 | 1,406 | 1,566 | 1,649 | 1,779 1, 960

1. Includes Yukon and North West Territories.

TABLE 32. Government Transfer Payments, Excluding Interest, Geographical Distribution, 1950-1953

Nod 1950 1951 1952 1953 1954 1955
(millions of dollars)
1 [NeWIOUNAIBN ..o..c.coiiircneireincetssiessisessrisansssmme st st sessescases ssssasenens 22 27 30 35 38 41
2 |Prince Edward Island 7 T 10 10 10 11
3 [NOVE SCOLIB .creeereccccriiirannitcesiessvaeisesaisetssaesaenmassaesssseessnncssanscs s 49 48 63 65 68 69
4 [NeW BIUNSWICK .eooeoeiececicecciniicetecesres e sran e s sssstsnarasassansasss snssasns 39 40 51 53 58 57
5 [QUEDEC ...cccoecreerrrimssremsisesseniimnmneienes s ieanese b iessaresaeests eaaesesas sonansspusasass 285 274 346 383 443 457
6] | ONEATHO M. eeream ooy o S e o TR T« SRR o SRR 293 309 444 464 524 538
(1 F 11 o) o S RESRRRY 5 B SRR s SRt e 65 54 72 73 78 30
B |Saskatchewan..........coiinnnenns P 70 68 84 87 93 123
G [AIDEILR ..o ciiiecrenisttiseriieesrsnesstbeenss s e ssnaecenaassansrassatep sase s as s e st anas a2 72 87 96 108 121
10 | British Columbia! 130 131 171 191 209 217
11 |Foreign Countries 1 2 2 1 1 1
12 [Ganada.........ccocee e R v eacanus s ban st 1,033 1,032 1,360| 1,464 1,630 1,723

1. Includes Yukon and North West Territories.
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TABLE 33. Government Revenue and Expenditure, by Level of Government, 1950-19551!

Revenue

No,

1950

1951

1952

1953

1954

1955

10

11
12
13

14

15
16

17

18
19
20

21
22
23

24

J

ia

Direct Taxes =Persons .........ccccoovieeiiiicivrerereiree it eernree s eesvenees
FOUETRI .ot ceece et aere e crman seare st s sbanseenaese e

Provincial and Municipal .......cccccciiiiiiiciivcv it crserie e

Direct Taxes — COrporations .........cccccrererecveninirrrsne cvreronransemnnss

Federa] ...t v e e ar s s s e s v ns saavasheaeeren

ProvinCial ..ot cir e et e ettt e e et en

Withholding Taxes:

Federal ..o et e erae et i

INAIrect TAXES ..ot ae e s srecrem st reae e erem sssaeaasess vanrnnen
FeARTAL 1..ovviivireireeieeresreesriirmssar s seseartesssnassaasseansansssareriannar naras

Provincial and Municipal .c...c.covvenrvvirririricnieie mnreenenieninnes

Investnent IMCOME...........c.. oottt e eeeeie e e e eeen eresennns
F'e@AeTal .. .ooviiii i e st r s e s e et s e e e annbesennan

Provincial and Municipal .....cccoovvveieimmineeeimee o e sreraesnne

Employer and Employee Contnbutions to Social Insurance
and Pension Funds .. e -

Federal ........ccccoocinniinvnines

Provincial and MUniCipal ....c.coevmievrisiviienscenssnssonss seasreosanns

Transfers from Other Governinents:

Provincial and Municipal ......ccoiiiecinennininsicrrrennieie s

TOtAl REVEIMUE .......oioiiieiieiiiaeiceeiieerveie s emesr e e e se e st sene cevean
=T 13 < OSSRV U S RRU T

Provincial and Municipal .....cccccoeveevievmecenieie i s

Deficit (+) or SUPIUS (=) ..o

FedeTal? . ... ricivreitviese et esrassesssessarae e restossrnnseseee e ebas s e s

Provincial and Municipal .....c...ccvivcemvivniecrmneinrsererssonscsevearaens

Total Revenue plus Deficit (or minus Sarplus)............ccceeevnnees

Fleder] ..ot et e vt et e br e

Provincial and Municipal .........ccceeoivveeieniiemreesinecenrireiniin e

740
654
86

981
835
146

54

2,081
1,115
966

400
134
266

236
159
97

251

4,763
2,951
1,812

648
640

4,115
2,311
1,804

1,030
931
99

2, 606
1,495
1,111

4i12
456

167
289

329
214
115

259

6,165
4,103
2,062

-1, 053
-1,042
- 1

3,112
3,061
2,051

(millions of doll

1,323
1,223
100

1,378
1, 269
109

55

2, 814
1,595
1,219

332
217
315

358
230
128

368

{
|
!

1,432
1,329
103

1,216
1,140
6

54

3,017
1,697
1,320

365
216
349

390
250
140

412

6, 828 ; 1,086

4,589 |

2,239

6,540
4,333
2,207

Ib.

4,686
2,400

223
143
80

6, 863
4, 543
2,320

ar

s)

1,434

1,319
115

1,114
1,050
64

58

3,029
1,612
1,417

390
217
373

396
261
135

430

7,051
4, 517
2, 534

I+ 49
+ 66

17

7,100
4,583
2,517

1,483
1,325
158

1,283
1,220
65

67

3,288
1,744
1,544

637
254
383

420
282
138

450

7, 630
4, 892
2,738

. 109
= 3
+ 64

| 1,521
4,719
2, 802

1. For total government revenue and expenditure excluding inter-governmental transfers, see Tables 8 and 9.
2. For the difference between this item and the conventional budgetary surplus, see reconciliation, Table 53,
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TABLE 34. Government Revenue and Expenditure, by Level of Government, 1950- 1955! .
Expenditure

No 1950 1951 1952 1953 1954 1955

(millions of dollars)
1 | GOOAS ANA SIVICES ....cciiveecererrie oo recmrssonrssiosnsnsasenareasassrarasssaenies 2,326 3,243 | 4,245 | 4,388 | 4,418 | 4,738

2| Federal?.. 980 | 1,694 | 2,469 | 2,538 | 2,424 | 2,498
3 Provmcxal and Mumcxpal vesssraresereneerssesenaseranssnesennmnneamsneee | 1,346 | 1,549 | 1,776 | 1,850 | 1,994 | 2,240

4 | Transfer PAYMENES .....coooooooveeeeeeeeernscresieniniiasorsssesnrmemememeenns | 1,475 | 1,482 | 1,827 | 1,953 | 2,166 | 2,254
5 Federal .. S 1,020 984 1,400 1,487 1,645 1,696
Provmcml and ‘dunicipal 455 498 427 466 521 558

7 | Subsidies .. B s s esve SET D oo T Ty o ST s o R e G 63 128 100 110 86 79
Federal .. 60 124 96 106 84 15
Provincinl and Mumcipa]

Transfers to Other Govemments:
10 FeABTAL ......ccoviiievrereirirreirrenscemearaeennsvoes sassseassancss seunon yresasstsnnens senses 251 259 368 412 430 450

11| Total EXPENItUre .......ccoooveeverrvererecrvaeeseeevrrseseresviesnseeneneeeneenes | 4, 115 | 8,112 | 6,540 | 6,863 | 7,100 | 7,521
12 Federal .. T T T T IR L A |} | 3,061 4,333 4,543 4,583 4,719
13 Provmcml and Municipal e cbeanetessasnmnsrasssensemseemsensesneness | 1,804 | 2,051 | 2,207 | 2,320 | 2,517 | 2,802

1. For total government revenue and expenditure excluding inter-governmental transfers, see Tables 8 and 9,
2. Includes defence expenditure of $493 million in 1950; $1,157 million in 1951; $1,800 million in 1952; $1,907 mil-
lion in 1953; $1,727 million in 1954 and $1,756 million in 1955,

TABLE 35. Direct Taxes — Persons, 1950-1955

1950 1951 1952 1953 1954 1955

(millions of dollars)
Federal:
TIICOMB e ieeseerieemuessaeresin e e evansn srmseentan ansasssesasmen st anssseesassramen anasas 612 890 | 1,177 1,287 | 1,277 | 1,269
Succession Duties..... 35 35 39 40 41 55
MISCEILANEOUS .cooicereceere e ceeeernecrererene st vaases searanasanaabamsasesstnscanne 7 2 1 1

Total e M o B o e M L R . 654 931 | 1,223 | 1,329 | 1,319 | 1,325

B W N e
-t
o

Provincial and Municipal:
Income................ 1 - = - - 19 27
Motor Vemcle Licences and Permn.s1 24 28 29 31 32 37
Succession Duties.. 31 34 34 33 37 65
Hospital (Saskatchewan and B.C ) 18 21 21 20 6 9
Wiscallanesus) M. M. s s R B e 13 18 16 19 21 20

10 Otalr ™. ...... e s s S e 86 99 100 103 115 158

W -3 o

11 GrandiTORAll ... ommeeiveshessesoniimiaties s aaiaoe SeeRr Lo 2e2ee. s e 740 | 1,030 | 1,323 [ 1,432 | 1,434 | 1,483

1. Personal share only. The business share is treated as an indirect tax.



NATIONAL ACCOUNTS 43
TABLE 36. Direct Taxes — Corporations, 1950-1955
Hig 1950 1951 1952 1953 1954 1955
(millions of dollars)
Federal:
1 IBCODTE’ ... oolievarc M . oo Reeteemee M sseaiast oo er o Kei e owanesnonen 835 | 1,240 | 1,269 | 1,140 | 1,050 | 1,220
Provincial:
Income: ‘
2 Provinces under Taxation Agreements ............c.couen. 28 39 25 - - -
3 Provinces not under Taxation Agreements (excluding
mining tax).. . 111 139 73 64 53 54
4 Tax on Mining Profits (Ont., P.Q., B.C.) ...cccovviicriennnnn. 1/ 11 11 12 11 11
5 (1301 %) (AR, [Ny (OIS DRSS, N SRR 146 189 109 6 64 65
6 Grand Total ........cooooovviiiiieeeeee et e e e 981 | 1,429 | 1,378 | 1,216 | 1,114 | 1,28
TABLE 37. Indirect Taxes, 1950-1955
|
No. 1950 1951 1952 1953 1954 1955
(millions of dollars)
Federal:
1 Insurance COMPANIes .............ocoiiiiiiii e 4 4 5 13 14 14
2 Customs import duties.......... 257 355 369 416 387 l 452
3 Excise duties ............cc..... 226 283 245 228 225 242
4| Excise taxes........... 620 889 960 | 1,023 974 | 1,028
5| Miscellaneous 8 14 16 17 12 | 8
6 T e AU 1,115 | 1,495 1,595 | 1,697 | 1,612  1.744
Provincial and Municipal:
7 Amusement .. = SEosrerssiTEneitiee fSTss 21 22 24 26 25 24
8 Corporation tax (not on proflts) ................................................ 23 25/ 20 16 18 17
9 (R GASOIEE. - B e S e B o o il 156 179 | 191 216 233 259
10 | Licences, fees and permits ..........cccccocieciiiiiiineconesiesecineens 39 35 37 40 43 45
11 | Motor vehicle licences and permits®............cccoooiivimiierrirnnnn. 42 45 49 51 56 60
12 Bublicidomaing ... fmbi ook oo o mmn bl S e 78 84 90 83 83 102
13 Real and personal property.,... Lot I 406 476 544 588 633 676
14 Retail sales tax (incl. liquor and tobacco) ........................... 112 130 | 140 158 176 197
15 MISCeIlANEOUS. ... .ocveiiceviie ettt e er e s | 89 115 " 124 142 150 164
16 BOtal. ... X e TR e e SR, N 966 | 1,111 | 1,219 | 1,320 | 1,417 | 1,544
|
17 1 Grand Total .......oooovereiiiie e 2,081 2,606 | 2,814 | 3,017 | 3,029 | 3,288

1. Business share only. The personal share is treated as a direct tax.
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TAERLF 38. Goverrmert Investmert Income, 1950-1955

|
1950 1951 1952 1953 1954 1955
No.
(millions of dollars)
Federal:
1 Interest on government-held public funds ............ccccooeenienns 27 33 5l 56 63 68
2 Interest on loans, advances and investments....................... 62 8 86 58 69 60
3 Profits (net of losses) of government business enterprises 45 58 80 102 85 | 126
|
4 TRORL o 5 T o M o M PO et 134 167 217 216 217 254

Provincial and Municipal:

5 Interest on government-held public funds ........ccoccevvieiiinnns 32 34 386 41 43 44
6 Interest on loans, advances and investments ...........c.....c.c... 34 38 42 51 58 60
7 Profits (net of losses) of government business enterprises 200 217 237 257 272 279
8 1] | o o B o e - SOoE 000000 O 00 266 289 315 349 3173 183
9 Grand TORAL .....ocooveeieieiiei ettt s 400 456 532 565 590 637

TABLE 39. Employer and Employee Contributions to Social Insurance ard Pension Funds 1950-1955

1950 1951 1952 1953 1954 1955
No.
(millions of dollars)

Federal:
1 Public service pensions.......coceiieciiiiim i 41 62 6 91 103 117
2 Unemployment iNSUFANCE .......cccrvurirreiiivrininiiininmessnesaneeissrenseone 118 152 154 159 158 165
3 TORAL £ R L L L s 159 214 230 250 261 282

|

Provincial and Municipal:
4| Public service pensions.........cooviiiien e, 34 317 43 50 50 50
5 Workmen's compenSatiON ........cceciemiinrinniimiiniei e e 54 66 72 86 1 72
6 Industrial employees’ vacations ..........cc...ceeiiiniiennniinnninenneens 9 12 13 14 14 16
7 TRORAIN =ormemrsoveitenesnmmoammarmzs o nu & M S L S adeneshnanens 97 113 128 140 135 138
8 GrADA TOLAL ..ovooveiiveoeereei e s e e bmeese s e snienisinscessairins 256 329 358 390 396 420
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TABLE 40. Government Expenditure on Goods and Services, 1950-195%5
o [ 1950 1951 1952 1953 1954 1955
(millions of dollars)
Federal
1 Wages, salaries and supplementary labour income .............. 330 411 478 523 586 628
2 Military pay and allowances . 137 201 270 309 367 394
3 Interest on public debt incurred t.o finance existmg real
ABSCUS ... 5 v e et e o agaasstetagt anns oreosswiss sThess oo das SR AT Sh e S50 015 i 22 20 20 20 20 20
4 Changes in inventories of government commodity agencies -19 -16 72 -24 -4 ) 5
5 Other purchases of goods and services ...... - A E— 510 | 1,078 | 1,629 |..1,T10 | 1,455 1,451
6 1 p— S ——- A S ——— 980 | 1,694 | 2,469 | 2,538 2,424 | 2,498
Provincial and Municipal: f
Wages, salaries and supnlementary labour income:
il Municipal SChool COrPOTAtioNS .....ccccceeereniicrveernosseniunenaenns 206 230 267 298 335 375
8 Other (excl. WAtEr WOTKS) ..ooeeieirecieeiececeeeeeeeeeeie e e enenimens 397 452 516 556 603 662
9 Interest on public debt incurred to finance existing real
BESLLS vrreevreveerresoeracg s ence e 84)| 83 93 [ 101 | 110 119
10 Other purchases of goods and Services ........c.oocecvrveeveencvaanncs 659 784 900 895 946 1,084
11 TROUAD vcoumrug. - aismsmns s 5 o8+ o oo ST O T g aions#WNE oS 05 55 1,346 | 1,549 | 1,776 | 1,850 | 1,99 2, 240
12 Grand Total® e 2,326 | 3,243 | 4,245 | 4,388 | 4,418 | 4,738

1. Includes change in inventories of Agricultural Prices Support Board and Agricultural Products Board, Does not
include change in inventories financed out of the Defence Production Revolving Fund, which is included with ‘‘other pur-

chases of goods and services.””

2. Defence expenditure included in this total is as follows: 1950, $493 million; 1951, $1,157 million; 1952, $1,800
million; 1953, $1,907 million; 1954, $1,727 million; 1955, $1,756 mllllon.

3. Includes capital outla.ys by government as follows:

1950 1951

Federal .....ccccoverieierennicceneieeenneen 173 273
Provincial and Municipal ............... 426 494
Total ..cocoveeiereneeccireeneree e e eens 599 767

(See also Table 54)

TABLE 41. Government Transfer Payments Including Interest, 1950-1955

1952 1953
(millions of dollars)
433 408
596 593
1,029 1,001

1954

296
658

954

1955

313
799

1,112

No 1950 1951 1952 1953 1954 1955
millions of dollars)
Federal:
1 FAMILY AlIOWANCES vverererererrieaerverrrrnracssersrerassesarersssmsseessessesssane 307 318 330 346 362 378
2 War Service Gratuities .......... S - — 3 3 1 -
3 Re-Establishment Credits ........coicciicreiciciie e e e e 18 11 1 7 6 4
4 Rehabilitation Benefits ............ 18 10 5 2 3 2
5| Pensions World Wars I and IIL..... 87 84 115 115 117 119
6 War Veterans’ Allowances.. 21 27 30 30 31 39
7 Unemployment Insurance Benefits .. 99 /] 119 158 241 229
8 Prairie Flarm Assistance Act. ............. 14 10 5 2 2 33
9 Pensions to Government EMPlOYEES ...ococovivcriceeciriecaeinenene 18 21 23 25 25 27
10 Interest on Debt not Incurred to Finance Existing Real
G =], [ ey ——— 407 421 441 484 474
11 0Old Age Secunty Fund Payments - 317 335 350 363
12 Miscellaneous .. 19 25 28 23 28
13 L L o T e 984 | 1,400 | 1,487 | 1,645 i, 696
Provincial and Municipal -
14 DIrect REIIEL ..oveiicrececvieinreneireeiviaceceeanin s smessones saeeen ssvaennosanasens 29 28 26 25 29 34
16 Workmen’s Compensation Benefits ..........c.ocoooimiieiviecenns 41 45 53 57 58 58
16 Old Age Pensions ......cccoceeeieivieceeeciesacenas 144 152 48 52 56 61
17 Mothers’ and Dependents’ Allowances .. 19 20 22 22 26 29
18 Pensions to Government EmMploYees .......cccccceieerieieiceniaencsonas 17 19 21 23 25 27
19 Provincial and Mumicipal Grantsto Private Non-Commercial
InsEdutions: B L el | oaeTe naal la... i 153 173 190 213 249 268
b | Interest on Debt not Incurred to Finance Existing Real
ASSEES covvorsereorerreeerereeeeee 375) 43 46 48 52 55
B Miscellaneous .. e s e e e T B eme s as 4T v s TG v a0 s wammaa save 1 18 21 26 26 26
i3 OB, = oo i comeens 453 498 427 466 521 558
28 Grand Total ...t cere e e ere var e 1,473 | 1,482 | 1,827 | 1,933 | 2,166 | 2,234

1. Excludes pensions paid to non-resldents, which are treated as government expenditure on goods and services,

In 1955, the amount excluded was $12 nillion.
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TABLE 42. Subsidies, 1950-1955
No 1950 1951 1952 1953 1954 1955
(millions of dollars)
Federal:
Department of Agriculture:
1 Feed freight assistance, Western grain........cccccevvivveveneiecens 15 16 19 18 i 19 16
2 | HOB PreMIUMS ..ovcverirarcieretererneessmacsseracnsarmeneesnsnnssueassssessacnomssrens 5 4/ 5 | 6
3 Agricultural Prices Support Board 10SS .....ccccceemiecemranriainnnrans 2 32 38 6
4 Special payment to farmers, U.K. Wheat Agreement - 65 - - - -
5 MISCEIIANEOUS ..ovcoeiieiiireiiiriicenevcctitesereeasesanesacace caeecsnmsncanmnneane 6 4 3 1 T 6 2
1
6 Total ABTICUILULE .........ccoovvveirinincecanaeiie e iaee e 30 92 61 62 ; 33 30
Otner Federal Subsidies:
ki Emergency Gold Mines Assistance ACt........ccccvcimrcnseerncancnnee 10 10 112 14 15 11
8 Maritime Freight Rates ACt......coooviivmiriirccreereneneeereseranens 8 10 10 11 11 11
9 Movement Of COBL ittt ceerre srrme s e ceoneene e 3 4 6 8 12 i1
10 Canadian Wheat Board trading 1085 .....c.ccccoovciviiivivicivccicercnne 2 - - - - -
11 MISCElIANEOUS .uiicicriertraeecracrsreirssrarsesrinernsansssosssesastasssbonoesnsssmms 1 8 1 11 13 12
12 Total Other .....ooccociiiiiiiiiiieioiirci e ceireens s s ceeesessersnecnens 30 32 35 44 51 45
13 Total Federal SubsSidies .«..ccccoivvviiiiiimiiiniiiniiiiiiesieieviicneeaeens 60 124 96 106 84 a5
14 Total Provincial Subsidies.............ccccceecivevvricviiieccinnnennn, 3 4 4 1 2 4
15 Grand Total All SUbSIdIes .......ccccreiiivcnninciirnicninnsirscvsmnone 63 128 100 110 86 9
TABLE 43. Transfers to Other Governments, 1950-195%
No. 1950 1951 1952 1953 1954 1955
millions of dollars
Federal:
1 0Ol1d age and blind PensionS .......ccviivviiiiirinisenenneinisicninne 101 106 44 23 23 29
2 Subsidies to ProVINCES ..o crricrce e e ree oo eaaene 19 19 21 20 20 20
3| Taxation agreements! ... rrh. e 82 86 244 308 330 329
4 Health grants t0 ProOVINCES .....occcvvimicconiiccneirenceiinenniavanniaeesnine 19 22 27 20 31 34
5 MiSCellaneous ........ccccericriierreicienneeiiacenens e T 30 26 32 34 26 42
6 TOCAL Lottt et 251 259 368 412 430 450

1. An adjustmenthas been made to exclude provincial corporation taxes collected by the federal government (net of

remittances to the provinces) from the figures.
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TABLE 44, Personal Expenditure on Consumer Goods and Services, 1950-1955 .
No. 1950 1851 1952 1953 1954 1955
(millions of dollars)
REIOOA ... ... eocen soeee e SRR N I 3,039 | 3,488 | 3,669 | 3,747 | 3,905 4,0T1
2 | Tobacco and Alcoholic BeVerages.......cceivirvcnicinnnreisnerensronennns 1,094 | 1,155 | 1,288 | 1,322 | 1,328 1,365
3| Clothing and Personal Furnishings ........ccccooevviiiciiinciciincinncenns 1, 568 1,708 | 1,842 1,881 1,865 1,919
4| SREILEr? ..o niae s s s b 1,376 | 1,560 | 1,738 | 1,916 | 2,113 | 2,302
5| Household Operation ... o 1,504 | 1,590 | 1,809 | 1,894 1,991 2,189
6 || Transportation...cssrrmr. oo sressrsmessssmersrerssrmmmesss sresas suassessssersssrenass 1,475 | 1,559 | 1,70t | 1,928 | 1,901 2,090
7| Personal and Medical Care and Death Expenses........ccoiviunnis 730 813 910 985 | 1,085 1,115
8 | Miscellaneous 1,243 | 1,400 | 1,409 | 1,439 | 1,655 1,831
9 [ Grand TOotAL ......c.ccooiicmiiinirieieiieienie oo es e eaesssscnseessinnscnis 12,029 | 13,273 | 14,366 15,112 | 15,823 | 16,888
10 DUrable GOOAS3 ... .c.ocomrerurrrisrrnssesessrascsassssranesorsensaserarosssssonsns 1,343 | 1,399 | 1,588 | 1,790 | 1,694 1,901
11| Non-Durable Goods........ we | 7,241 | 7,969 | 8,374 | 8,581 | 8,991 9,469
12| SEIVICES® oottt s ssessenserms e seer s e e 3,445 | 3,905 | 4,404 | 4,741 | 5, 138 5,518

1. For complete list of content of groups, see ‘‘National Accounts, Income and Expenditure, 1926-1950"", page 123,

2, Excludes transient shelter,

3, Includes jewellery, watches, clocks, silverware, home furnishings, furniture, appliances and radios, and automo-
biles. Non-specified durable goods are included residuaily with non-durable goods.

4. Includes net expenditure abroad.

TABLE 45. Imputed Expenditure (or Income in Kind) included in Personal Expenditure, 1950-19551

No 1950 1951 1952 1953 1954 1955
(millions of dollars)
Food:
i Farm consumed farm produce ............... SOOI SUS oo 210 213 215 192 185 188
2| Other?..oeiiirieens S . . 62 90 87 83 83 84
Shelter:
3 Imputed Residential Rent ..........c.cccccivienivieneniersinenniecrenenenens 701 811 911 | 1,023 | 1,153 1,278
4| Imputed Lodging, Non-Residential? 19 22 22 23 23 24
5| OBREEY ..ottt e s e st et en bt st 111 126 133 137 140 146
B | TORAL.......coccrrivicerrerieicenvereseannrerssarsssnaeeserarsrsranesesastessertesnarasesssnsasans 1,103 1,262 | 1,368 | 1,458 | 1,584 1,720

1. Included in Table 44. .
2. Includes food issued to members of the armed forces and bo)employees in lieu of wages.
3. Lodging in bunk houses, ships, hotels, etc., furnished to employees in lieu of wages.
4. Includes clothing issued to the armed forces, wood fuel cut and used on farms, and estimated services rendered

by banks to persons without specific charge,
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TABLE 44. Salected Commodity Detail of Merchandise Exports
(us per totals in Table 55 Line 1)
No 1950 1951 1952 1953 1954 1955
(millions of dollars)

1 |Agricultural and Vegetable ProCucts ....c.eimeeninniesmuicecernsas 537 S94] 1,183 1,037 803 752
Wheat e contle iens et tasaatnes s se s s cennes B S Ra e 326 441 621 568 375 338
Wheat FLOUT ... cricrnacrie smreeccemsnsimnes 94 114 116 102 88 14

2| Animals and Aninial ProGQUCES....ceveverrervermerenssensioniansssmsaistessies 336 348 238 251 270 264

3 |Fibres, Textiles and Products ... e B 30 37 28 24 21 23

4 |Wood, Wood Products and faper.....ea. e | 1,113 1,329 1,367( 1,295 | 1,378| 1,521
Newsprint paper ..c.e..c..cco.. 486 536 592 619 636 666
Planks and boards .........ccccueiiisanas 291 312 296 283 325 385
U ToToYs | o111 s FERRERNEL 0L HER MORH - 209 365 | 292 249 271 297

5 | Iron and itS PrOQUCES .....cccvcemrmercemomsressrersnsmasssninesisnsmossames so 251 342 407 358 301 399
Farm implements and machinery (except tractors) and parts 19 97 96 58 | 71 12
Aachinery (non-farm) and parts .a.cceveereen R S | 26 40 47 39 38 36
Automobiles, NASSENEET ...cuereererancsses 19 38 44 1 36 3 13
Automobiles, freight............ et = 9 25 49 22 L3 6
Automobiles’ parts (except engines) ......ccemeresirmnciossrmnesemune 12 16 19 1% 15 20
iron ore 13 19 22 31 40 100

6 {Non-Ferrous Metals and Products .eeceviieinrionnen 437 570 707 652 709 823
Aluminum, primary and semi-fabricated 103 121 155 173 182 211
Nickel, primary and semi-fabricated .......cccccoremeciomricenraronssans 105 137 151 163 182 215
Copper, primary and semi-fabricated .......ccecivicveiiimsisinnnnennn 83 82 101 117 127 164
Zinc, primary and semi-fabricated .e...cccmiimeiineisiniiniisiciarens 59 84 96 58 58 71
Lead, primary and semi=fabricated ... oo coemrimnenenenne 38 45 50 38 41 37

7 |Non-Metallic \linerals and Products 164 132 143 147 113 206
Asbestos, uninanufactured.... 63 80 81 84 83 95

8 |Chemicals and Allied Products = & 100 132 125 138 161 210
Fertilizers, chemical ........ 39 36 42 43 42 56

9 |Miscellaneous COMMOGILICS .cicccmimiiemmraanenriiaierereiiriisesnsssnenans 50 GO 103 125 92 81

10 | Total DomeStic Exports as per Trade of Canada.....coccevivinniiees 3,118 3,914 4,301 | 4,117| 3,881 4,282
11 { Adjustnients

Exports of foreign produce .... o 39 49 55 55 396 69

Other!.... ———— PO T -18 -13 -17 -20 - 18 -19
12 | Total Merchandise Exports as adjusted for Balance of Inter-

national Payments (Table 55, Line 1)- .1 3,139| 3,950| 4,339| 4,152| 3,929 4,332

1. Includes tourist exports, settlers’ effects, private donations, warehousing and other adjustments.
Source: Review of Foreign Trade, Calendar Years 1950 to 1955 inclusive (International Trade Division, D.B.S.).
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TABLE 47. Selected Commodity Detail of Merchandise Imports
(as per totals in Table 55, Line 7)

No 1950 1951 1952 1953 1954 1955
(millions of dollars)
1| Agricultural and Vegetable Products ........cccoeuenen. 484 543 489 488 540 567
2 |Animals and Animal Products : 87 126 86 88 a5 108
3 |Fibres, Textiles and Products ......... 365 484 359 387 333 382
4 |Wood, Wood Products and Paper.... 100 137 135 161 163 196
5 [lron and its Products 980 | 1,332 | 1,407 | 1,532 | 1,322 | 1,606
Machinery (non-farm) BNd PAMLS caviriecercvecenierecmnssneesnmrssacmsessnne 226 329 361 402 380 446
Tractors and PartsS .c..ciceccicconceenmenmsasssesmasoanms 108 126 119 126 83 115
ROIIINE Mill PrOdUCES wauevreiceiirmeemnrminnns crssmmessseeersronesscerssensescmane 94 173 143 125 98 130
Engines, internal combustion, and parts 47 80 126 108 85 101
Farm implements and machinery (except tractors) and parts 53 70 78 83 60 63
AutomOoDbiles, PASSENEET caceeeeervcrarreersamserrneeesranarecarasensnasas snansssss 75 57 49 79 61 84
Automobile parts (except engines) .ccoeccecremrecenrananes 158 195 190 222 180 247
Pipes, tubes and fitliNES ..criricccmenicineniseniei menme s aneessarseesaenns 35 43 57 58 60 50
6 |Non-Ferrous Metals and Products ... S — 216 291 297 365 357 399
7 [Non-Metallic Minerals and Products . S URRE 612 685 642 58 599 664
Petroleum, crude and partly refined 204 233 210 213 213 230
Fuel oils ......... T Tt 46 58 65 65 71 8
GASOLINE@.aieirimecceerarecneera v eres msmasmarasesrsennnns 40 33 39 49 35 36
Coal, DItUMINOUS tevreertrrccreemrrecmesersameaseenas monsaseessesassaseer savesaneme 119 115 100 95 70 74
Coal, anthracite ..o 54 51 49 40 33 30
8 Chemicals and Allied Products 158 191 188 222 221 260
9 |Miscellaneous Commodities ..... o 172 296 428 482 170 530
10 [Total Imports as per Trade of Canada v cicveiivenennrsimesenrasennes 3,174 4,083 4,031 3, 383 4,093 4,712
11 [AdJusStments] .acerciiciiimciomerrrmeoasmenmesoeaannssoseaesasrasasmaeesaseare =43 12 - 181 -173 -177 - 172
12 |Total Mercaanldise Imports as adjusted for Balance of Inter
national Payments (Table 55, Line 7) 3,129 | 4,097 | 3,850 | 4,210 | 3,916 | 4,340

1. Includes tourist imports, settlers’ effects, advertising, warehousing and other adjustments.
Source: Review of Foreign Trade, Calendar Years 1950 to 1955 inclusive (Intermnational Trade Division, D.B.S.).
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TABLE 48. Analysis of Corporation Profits, 1950-1955

No 1950 1951 1952 1953 1954 1955

(millions of dollars)

1| Corporation Profits before Taxes ..............ccocvvvvvveevcrecceeeee. | 2,506 2,810 1 2,670 2,570 | 2,350 | 2,8%

2 Deduct: Income and Excess Profits Taxes! ..ccovccevcvenn. | - 981 |- 1,429 | -1,378 |- 1,216 |- 1,114 |- 1,285

3 | Corporation Profits after Taxes .......c.cccoooevvevceccisiion e | 1,525 1,381 ) 1,292 | 1,354 | 1,236 | 1,605
4 Deduct: Dividends Paid to Non-Residents.......cco.ccvecevcvivnenn. | = 404 |- 370 |- 334 |- 317 |- 327 |- 389
5 | Corporation Profits Retained in Canada ..........cococcooceveve. | 1,121 1,011 9358 | 1,037 909 | 1,216
6 Deduct: Dividends Paid to Canadian Persons.......ccoccovveeen. | = 252 (- 263 |- 264 - 255 |- 260 |- 280
7 Charitable Contributions from Corporations ....p.... |- 25 (- 27 - 27 - 28 |- 25 |- 31
8 | Undistributed Corporation Profits ...............cccccocieiviieiiviivniinnens 844 121 667 54 624 905

1. Includes elective tax on undistributed income of $54 million in 1950, $48 million in 1951, $10 million in 1952, $10
million in 1953, $7 million in 1954 and $8 million in 1955,

TABLE 49, Depreciation Allowances and Similar Business Costs, 1950-1955, Classified by, '‘Type’’
and “‘Form of Organization’’

1850 1951 1952 1853 1954 1955

No.|
(mnillions of dollars)
By Type:
1 Charges Relating to Capital Consumption1 reveierineennnneneee | 1,572 1,841 1 2,044 | 2,327 | 2,631 | 2,794
2| Other charges? ....o..ooooivoioeeeeeeceeeee e ees e cs e se e 64 69 6 91| . 42 171

3 | Total Depreciation Allowances and Simn]ar Business Costs
(1+2)=(4+5+6) . T i o e 1,636 | 1,910 | 2,120 | 2,418 2,673 | 2,865

By Form of Organization:

4 COTPOTALIONS ..eticeeeiei et et e cr et e caeeaae et e reermssrsnan st ne e anbrannsen 852 | 1,017 | 1,155 | 1,353 | 1,536 | 1,653
4 Individuals and Unincorporated Business3 .........ccccccevvuivnee 678 768 830 914 984 | 1,037
f Government Business EnterpriSes ... viieremireiorrvnccnnceierens 106 125 135 151 153 175

1. Includes charges for depreciation, obsolescence, amortization, capital outlay charged to current expense and

«wim portion of business and residential property insurance,
2. Includes bad debt charges (less recoveries) and claim portion of business theft, liability and fidelity insurance,
3. Includes co-operatives and non-commercial institutions.
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TABLE 50. Gross National Expenditure in Constant (1935-1939) Dollars, 1950-1955

NoJ 1950 1951 1952 1953 1954 1955
(millions of dollars)
1| Personal Expenditure on Consumer Goods and Services........ | 7,022 | 6,978 | 7,382 | 7,782 | 8, 069 | 8,625
2| Government Expenditure on Goods and Services ... | 1,375 1 1,713 | 2,149 2,143 | 2,084 | 2,161
Gross Domestic Investment................
3| New Residential Construction ... 340 290 284 372 407 501
4| New Non-Residential Construction.......cc.ccicceiimniciinncnniens 554 606 699 735 714 739
5| New Machinery and Equipment ........ccccoonieiiinnninniininicanen 784 890 969 | 1,027 904 970
6| Change in INVENLOFIES ....cciceiivrr it e e sasa e sesse 303 453 220 301 |- 113 187
71 Exports of Goods and ServiCes .......cocevircrecmceisninesiinreresnnnnas 2,027 | 2,215 | 2,448 | 2,440 | 2,347 | 2,512
8| Deduct: Imports of Goods and Services ........coovmvicceiiseninnnne | = 2,095 | -2,342 | -2,426 | -2,637 |-2,518 |- 2,848
O | SUD TOAL wevvvveveeeereveeerseecesesneeesersesenseresess oarssssmsansesssamesemneneennn e | 10,310 | 10, 803 | 11,725 | 12,163 | 11, 894 | 12, 847
10| Residual Error of Estimate ..o 1 27 )- 47 |- 7 52 21
11| AdJuSting EntIy ! ..oooiiiiniiiiinninninssisinss sesisssts sessasmssscmsesmesseeion 19 105 |- 1|- 35|- 114 |- 2
12| Gross National Expenditure in Constant (1935-1939) Dollars | 10,330 {10,933 | 11,677 | 12,121 11,832 | 12, 866
13| Percentage Change from previous Year ......ccccverevccsncccivuennes | + 6.3% | + 5.9% | + 6.8% | + 3.8% | - 2.4% | + 8.7%

1. The price indexes from 1950 to 1955, as shown in Table 4, were converted to a 1935-1939 base using 1949 as
the year of overlap between old and new series, They were then divided into the current dollar figures of Table 2, to give
the constant (1935-1939) dollar series shown above. This procedure was followed in the case of Gross National Expend-
iture, line 12, as well as the major components, It may be noted that this procedure yields year-to-year movements in the
constant dollar series which are identical with those shown in Table 3,However, a small residual difference, produced by
the change in the major group weighting pattern, is entered to make the components add up to the Gross National Expend-
iture in constant (1935-1939) dollars as determined in this way.

TABLE 51. Implicit Price Deflators — Gross National Expenditure, 1950-1955
(1935-1939 = 100)

No. 1950 | 1951 | 1952 | 1953 | 1954 | 1955
1| Personal Expenditure on Consumer Goods and Services......... | 171.3 190.2 | 194.6 | 194.2 | 196.1 | 195.8
2| Government Expenditure on Goods and Services ............... | 169.2 | 189.3 | 197.5 ; 204.8 212.0 | 219.3

Gross Domestic Investment:
3| New Residential ConsStruction......c..cviieiimennmscenicrenionn 235.8 | 268.9 | 276.9 | 285.2 | 286.8 | 294.4
4| New Non-Residential Construction..........ccoeveovceivensennenes | 185.2 | 207.9 | 222.4 | 232.1 | 232.2 | 240.1
5| New Machinery and EqUipMent........ccwevvnivemissesoimeneeeee | 17701 [ 198,8 | 197.8 | 201.8 | 203.7 | 208.0
6 | Exports of Goods 81d SErVICES ....ccccieerercvservsssrasseserermmsrennneeee | 208.4 | 22908 | 227.7 221.3 | 219.3 | 229.0
7| Deduct; Imports of Goods and Services .......cuevvnirvirnvennen | 2154 239.7 222.6 221.6 221.4 | 225.8
8 | Residual EITor of ESLUNRLE ..occvvveeremreemsesmsmrerssmsesssrmnsssessnennnnee | 172,77 | 189.5 | 201.4 | 202.9 | 205.1 | 208.5
9 | Gross National EXpenditlire ..............ccceevvevvreevevemsecomesarsencneees | 171.9 | 191,3 | 2001 | 201.6 | 206.1 | 206.8
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RECONCILIATION STATEMENTS
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TABLE 52. Accrued Net Income of Farm Operators from Farm Production, 1950-1955
Reconciliation Statement

1950 1951 1982 1953 1954 1955

No.
(millions of dollars)
1| Net Income of Farm Operators from Farming Operations! .__..... 1,452 2,159] 1,929 1,701 | 1,194 1,458
2| Deduct: Amounts Included in Investment Income? ................ - 36 - 41 - 42 - 42 - 41 - 43
3 Deduc}: Transfer Payments under Prairie F'arm Assistance
Y \of pooi—— e e I Ca— Ty SO (S e - 14 - 10 - 5 - 2 - 2 - 33

4|Equals: Net Income Received by Farra Operators From Farm
Production:...)..... & o sobesms S o 1,402 2,108 1,882 1,637 1,151 1,382

Adjustment on grain transactions?® .........c.ccevveieiiiieiiieieesinns 101 - 36 -3 - 5 - 4 22

2

6| Accrued Net Income of Farm Operators from Farm Production®| 1,503 | 2,072| 1,851 1,652
. . 1 . —

1,147 1,44

1. These figures are as published by the Agriculture Division, Dominion Bureau of Statistics, with-the exception
that provisional-estimates-for Newfoundland are included:

2. This item includes corporation profits in agriculture and imputed net rent of owner-occupied houses.

3. These items are deducted since transfer payments are excluded from ‘‘Net National Income at Factor Cost'",

4. Since the National Income purports to measure earnings out of current production rather than receipts of incone,
it is appropriate to include in Table 1 income accruing to farmoperators from farm production rather than income received,
Accordingly, an adjustment, consisting of two parts, is made. The first part takes account of the undistributed earnings of
the Canadian Wheat Board. The second part of the adjustment allows for the fact that current earnings of this agency are
calculated on the basis of the change in book values of inventories, whereas the required valuation of inventories for the
Natiogal Accounts is the value of the physical change. All the figures are on a calendar year basis.

{ A. See also Table 1.

TABLE 53. Federal Government Surplus or Deficit, 1950-1955
Reconciliation Statement

L

NG 19_50 1951 1952 1353 1954 1955
(millions of dollars)
1|Surplus or deficit as per Public Accounts 1949-50, 1950-51, _
1951-52, 1952-53, 1953-34, 1954-55 (fiscal years ended A =g ( ( o | e X G
Mazehl 31T, .uootoinee.. . N SR RIS TR S > 211 "24/8 24 / 464 - 15,2 . Y
2 |Difference between fiscal and calendar year ¢ 300 - 387~ 24| -"195 Yo 33
3 |Extra-budgetary receipts, pension and social insurance funds 186 ) 252 4317 548 573 615
4|Excess of corporation tax accruals over collections ................ 140 161 Jd5e - don | - L 216
5|Revenue items omitted .....oooooomiiiiiieiie e - M3 - 67} o 49| - ;92| - f19o - 45
6 | Extra-budgetary expenditures, pension and social insurance funds | - 130 | - 108 J'- 464 -’"520 -/818 | -f 653
7|Reserves, write-offs and similar items charged to expenditure 130 167 195 // 139 142 108
8 |Change in inventories of government commodity agencies ... 19 wil- 72|y 24| ¢ 4| ) 5
9 |Shipment of previously produced military equipment to N.A. [ ‘
T.0.(less expenditures of Defence Eouipment Replacement ' '
Aceounb) .....N..... 2l L T e aane. e B T 57 70 95‘ 55) 5/ - 2
10| Other adjustments? 58 || 40| 188 86/ 63 80
11 |Surplus or deficit as per National Accounts (calendar years | : = f \ i T
ended Deceriber 3M).«. ... tolttetaere socdiciii ocisenene e o e 200N o 640 | 1,042 256 | 113/1 ~ 6F L 173 >

1. It should be noted that the Public Accounts fiscal year figures include only three nionths of the calendar year in
which the fiscal year ends. For example, fiscal year 1951-52 includes only January to March 1952, the balance of the fiscal
year being in the calendar year 1951. An adjustment is therefore necessary to the fiscal figures to exclude the nine months
which apply to the calendar year 1951, and to include the nine months of the calendar year 1952 not covered by the 1951-52
fiscal year. This adjustment is made on the basis of published statements of the Comptroller of the Treasury.

2. Includes adjustment in 1952 and subsequent years to convert interest on the public debt from an accrual to a *‘due
date’’ basis, in order to retain comparability with the historical series.
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TABLE 54. Gross Domestic Investment (excluding Inventories), 1950-1955
Reconciliation Statement

55

Ho, 1950 1951 1952 1953 1954 1955
(millions of dollars)

1/ Total Private and Public Investment in Canada® .. 3,815 4,577 5,285 | 5,841 | 5,620 6,230
2| Deduct: New Residential Construction by Govemments2 3. - 44| - a0| - 40| - 23{ - 12 20
3| Deduct: New Non-Residential Construction by Governments3 - 495| - 654 | - 883 | - 875 | - 843 1,002
4| Deduct: New Machinery and Equipment Outlays by Govern-

mentsBes, sem b o Mg ot Bar el 8 o T - 60 - 13 - 106 - 103 - 99 90
5]  AdJUSEMENLS .ooooriiieiee ettt s ene - - - - - 150
6|Total Gross Domestic Investment (excluding inventories) (1-

2340 (T840 e et s 3,216 | 3,810 | 4,256 | 4,840 | 4,666 5,268
7|New Residential Construction?® Y. ........ccciveoceimmiecerereevereeesvnene 801 781 786 | 1,061 | 1,166 1,476
8|New Non-Residential Construction® .., 1,026 | 1,260 1,554 1,706 1,659 1,775
9|New Machinery and EQuipment? .i......c.ccooverieeeiresiirsecremeseersaninees 1,389 1,769 | 1,916 | 2,073 | 1,841 2,017

1. As presented in the publications ‘’Private and Public Investment in Canada, Outlook, 1956'* and similar reports

for prior years. (Department of Trade and Commerce).

2. Excluding residential construction under Veterans' Land Act, construction of veterans’ rental housing by Central
Mortgage and Housing Corporation, and joint Federal-Provincial housing (Section 46, N.H.A.).
3. Included in ‘‘Government iixpenditure on Goods and Services'’, line 2, Table 2.

4. See also lines 3, 4 and 5, Table 2.

5. The 1955 total has been revised upward from that shown in ‘‘Private and Public Investment in Canada, Outlook
1956'* to take account of later avajlable information. The entire adjustment is in the non-government machinery and equip-

ment item.
TABLE 35. Analysis and Reconciliation of ¥xports and Imports, 1950-1955!
NoJ 1950 1951 1952 1953 1954 1955
(millions of dollars)
Exports of Goods and Services:
1 MerchandiSe EXDOrtS.....ooccveiieericvareereresersemaeeeeeeesceeaesesesseaeean s 3,139 | 3,950 | 4,339 4,152 | 3,929 4,332
2 Gold available for IBXDOIt. ..o ceeeee e e eeae e eenennes 163 150 150 144 155 155
3 Receipts from Services rendered to Non-Residents in-
cluding dividends and interest received from abroad) .. 938 1, 066 1, 169 1,195 | 1,152 1,352
4 | Subtotal: ‘*Current Recelpts” as per “Canadlan Balance of |
International Payments 4,240 | 5,166 | 5,658 | 5,491 | 5,236 5, 839
5  AdJUSEMENLSZ Loirieeriiien et iee et s ee et e ee e e - 57 -7 - 85 - 91 - 89 - 86
6 | Total ‘‘Exports of Goods and Services’'' as per National
ACCOUNES 3 ...t iceecreieeieeanervae s emaenbasacs sannes e e reren e e eenceeeonee 4,183 | 5,089 | 53,573 | 5,400 | 5,147 5,753
Imports of Goods and Services:
7 Merchandise IMPOILS ..o cae e e es s e nan e e 3,129 | 4,097 | 3,850 | 4,210 | 3,916 4, 540
8 Payments for Gervices rendered by Non-Residents (in-
cluding interest and dividends paid abroad) .........cccoveines 1,445 1,586 1,644 1,724 1,752 1,991
9 [ Subtotal: ‘‘Current Pa)mcms" as per“C'm:u.lan Balanccof
International Payments'' .......... 4,574 | 5,683 | 5,494 | 5,934 | 5,668 6,531
10 RS TRCTTEE v MEEE B eravon havomes s oo S e - 61 - 70 - N4 - 91 - 94 - 101
11| Total “'Imports of Goods and Services'’ as per National
ACCOUNES3 ... et cremeaireesseereeensessessasrense e bassar e bnaesssansaaneas 4,513 | 5,613 5,400 | 5,843 | 3,574 6,430
N — g e e - » — — o ve——

1. Data sources are reports on the '‘Canadian Balance of International Payments'’ (Balance of Payments Section,
Dominion Bureau of Statistics). Figures exclude Mutual Aid to M.A.T.O. Countries,

2. Migrants’ funds and inheritances.
3. See also Table 2.
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TABLE 1, Population of Canada by Provinces, 1950-1955
Estimated as of June 1 for Intercensal Years

1950 1951 1952 1953 1954 1955
(in thousands)

Newfoundland ................ 351 361 374 383 398 412
Prince Edward Island 96 98 103 106 105 108
INOV.A SCOLERNw:scc. o7t e itsasarses A ot o oo v S o g i e 638 643 653 663 673 683
INeW BEUNSWAGKL . ......ccouconcesnensoectssismmsiombodts e dpsrsusiiossusss s cossisssi¥izssnses 512 516 526 536 547 558
QUEDEBC......ooeeeeeeeieieeeieere s ceanmecnnes moess Maacssssessugaslecsnnisannsssars 3,969 | 4,056 | 4,174 | 4,269 | 4,388 4,520
OREEDIOE...... B o.cmmviveiironerer o B ST e . R e S e 4,471 4,598 | 4,766 4,897 5,046 ! 183
MANIEODA ..cccciviaimmmmmsoimssmeose i, imbarin i b S s 768 7176 798 809 828 849
Saskatchewan ................ 833 832 843 861 878 889
AJBETER............omeeefiienesereovsee s SR s Tieeanasdassansass ammmrass ossstOM: s o eessssensnes 913 939 970 1,002 1,039 1,066
British COIUMDBIBL ..ottt e er et esssasmsrensssaenensr s 1,137 1,165 1,198 1, 230 1,266 1, 305
D'V 70 L e S L e 8 9 9 9 10 10
Northwest TeTrItorieS? ......ovveiirrerererersenerienerecesesnesssseae e arasesen s seesen 16 16 16 16 17 18

GANAMA. .....ocooe o eorannsivssattoresliiins hasesssatuns sabstnesssasiasens s atamters ssass Buesesss 13,712 | 14,009 | 14,430 | 14,781 | 15,195 15, 601

1. In Tables 27 to 32 (Georgaphical Distribution of Personal Income), figures for the Yukon and Northwest Terri-
tories are included with British Columbia. Per capita estimates of personal income for British Columbia therefore require
that a similar adjustment be made to the population data.

TABLE II, The Civilian Labour Force, 1950-1933
Annual Averages!

1950 1851 1952 1953 1954 1855

(in thousands)

Civilian Non-Institutional Population, 14 years of age and over .. 9,513 | 9,726 | 9,946 | 10, 144 | 10, 300 10,529
Civilian labour force:
Persons with jobs:

Non-aprlCUlUER)] - 2 Lot ecc oo o e s SR 3,085 4.171 4, 295 4,388 4,320 4,510

NERICUIBURRD s ousimasimemmemsramsssssses sssmanassastassss s 5T s7EeTes sToTPas aweswsnssann 1,007 940 891 858 873 818
Total Persans with Jobs................iireceeriinnns 4,%2 | 3,111 | 5,186 | 3,246 | 5,193 5,328
Persons without Jobs and seeking wWork......cccccccoieiiivivnicansunnisisannnns 164 106 129 137 232 230

Total Civilian Labour Force? ... i 5,106 | 3,217 5,315 | 5,383 | 5,425 5,538

5 191_._ Average of the quarterly labour force surveys in 1950, 1351 and 1952 and of the monthly surveys in 1953, 1954
an JJ.

2. The number of persons in the regular Amed Forces not included in these totals is as follows: 1950, 53,000
persons; 1951, 77,000 persons; 1952,97,000 persons; 1953, 105,000 persons; 1954, 114,000 persons; 1955, 117,000 persons.
The figures are quarterly averages for the yvears 1959 to 1952, and monthly averages for the years 1353 to 1953.
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