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INTRODUCTION

Review of the Year 1956

Economic activity continued to expand rapidly
in 1956, following the pronounced upswing of the
year 1955. The sustained advance brought the value
of all goods and services produced to a level
approximately 11 per cent above the year 1955; the
Gross National Product rose to $29.9 billion, com-
pared with $26.9 billion in the previous year. With
final product prices higher by between 3 and 4 per
cent, the gain in the physical volume of output in
1956 amounted to about 7 per cent. This increase
in the physical volume of production was the
second largest in the post-war period, being ex-
ceeded only by the record advance of 9 per cent
in 1955.

It may be recalled that in 1955 the economy
was moving up from the mild 1953-1954 recession,
during which time some unutilized capacity had
developed as a result of the continued growth in the
labour force and in productive facilities. This mar-
gin of ‘‘slack’’ made possible the very large
increase of 9 per cent in the total volume of output
in 1955. The overall level of prices showed little
change. In 1956, however, the economic advance

occwrred in a situation of developing tightness in
the supply of both manpower and materials, with
the result that the gain in output, though still large,
was smaller than in 1955, while upward pressures
on prices were more in evidence than at any time
during the past five years. Thus, the advance in
the volume of output of 7 per cent in 1956 was
accompanied by a rise in the overall level of
of prices of between 3 and 4 per cent.

The major expansionary factor behind the
economic advance in 1956 was the very great
increase in business capital investment outlays for
new construction and machinery and equipment,
which were higher by 33 per cent. While in 1955,
consumer expenditures, housing and exports to-
gether provided the most important impetus on the
demand side, in 1956 the emphasis shifted to busi-
ness investment outlays which accounted for close
to half of the rise in the nation's total spending.
(With inventory investment included, the proportion
is well over 50 per cent). Despite the pronounced
shift toward investment spending, however, both
consumer expenditures and exports showed in-
creases in 1956 which were close to those of the

GROSS NATIONAL PRODUCT AVERAGED $299 BILLION
IN 1956, 11 PER CENT ABOVE THE PREVIOUS YEAR
{ At Seasonally Adjusted Annual Rates)

PRICE FACTORS ACCOUNTED FOR ABOUT ONE-THIRD OF
THE INCREASE IN GROSS NATIONAL PRODUCT,BUT THE
GAIN IN THE VOLUME OF PRODUCTION WAS 7 PER CENT
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year 1955 in percentage terms. Housing outlays,
which rose steeply in 1955, showed only a small
rise in 1956, reflecting competing demands on the

available supply of credit and shortages ‘of serviced
land in some municipalities. These "changes iu the
pattern of demand are shown in the table below.

Valve Changes ir Selected Components of Gross National Expenditure, 1955 and 1956

Per cent Per cent
change change
1954 to 1955 1955 to 1956

Personal EXPeNditure ... ..coooiiii i e et eeae e eeeee e e 8 8
Governnient Expenditure ... 7 10
Residential CONSLPUCTION. ... ..o et cecne e b seneee e e resnieanns 27 5
Non-Residential ConsStrUCLION...........ocoiiiiiiiiieiie i vieceneeetieecesreesabene e ssnensessnnnas 11 38
Machinery and Equipment 6 29
| D5 3 eTe 11/ WA, SRS | - TSR CUEREET S S ——— 12 10
Total Final Purchases (ex. inventories).................coocvivieceniciiiieennei 9 12
Imports of GOOdS ANd SEIVICES .....oooiveii et sneeaeee 15 20
Gross National Expenditure .............cccocociiiiiemiiiiiciiie i cnieeereesbreesnneaeessean 11 11

The total supply of goods and services avail-
able to meet these various demands in 1956 was
higher than in the previous year by about $4 billion,
or by more than 12 per cent. However, about one-
third of this supply was met out of imports of goods
and services, which rose by $1.3 billion (20 per
cent). The increase in supply coming out of Cana-
dian production amounted to close to $3 billion, an
advance over the previous year of 11 per cent. With
imports contributing such a high proportion of the
total available supply of goods and services, the
deficit on current international account widened
appreciably, amounting to $1.4 billion compared

with $0.7 billion in 1955. The heavy inflow of
imports in 1956 reflected in part the demands of
the capital investment program, with about 60 per
cent of the increase over the previous year con-
centrated in machinery and equipment items and
other iron and steel products. However, the increase
in imports was also quite general throughout other
commodity groups.

A summary of the changes in the supply and
disposition of goods and services between the two
years is given in the accompanying table.

Changes ir Components of Gross National Fxpenditure

1955 1956 Change Change
($ billion) (%)
Business Investment:
New Non-Residential Construction 1.8 245 + 0.7 38. 0%
New Machmery and Equipment ............ 1.9 245 + 0.6 29. 0%
Inventories... 0.5 0.9 + 0.4 N.A.
(Business) .. . (0.3) (0.7 +(0.4) N.A.
Sub-Total ........................................................................................ 4.3 6.0 + L7 39. 4%
Other Purchases:
ConsumeryBRpendIHBLSIL £l - o .. covorrensiosmoise serdbs sesons iseessvransss 57 17.1 18.6 + 1.4 8.3%
Government Expenditures ............. 4.7 SN2 + 0.5 10.2%
New Residential Canstruction 1548 1.6 + 0.1 5. 1%
BXPORIS,........ Te-. il WO | . E o N 5.8 6.3 + 0.6 9. 7%
(501 (1 |- R Y L ——— 29.1 31.6 + 2.5 8. %
Total Final Puchases Plus lnvemory Investment (total available
supply) ... iy L 33.4 37.6 +4.2 12. %
Less lmports - 8.4 - .7 = 153 19. T
Gross National Expenditure (Canadian production).................c........ 26.9 29.9 + 3.0 11. 0%

Note: Figures will not add by 4.1 or - .1 due to rounding.
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THE MAJOR EXPANSICNARY FACTOR IN THE
ECONOMY |IN 1956 WAS BUSINESS CAPITAL OUTLAY
FOR NEW PLANT, MACHINERY AND EQUIPMENT
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Underlying the large advance in investment
spending in 1956 was the sharp increase in world
demand for products of Canada's resource based
industries, and the growing pressure to expand
facilities in the fuel, power and transportation
fields, Prominent among these developments was
the addition to capacity in pulp and paper, metal
mining and refining, chemicals, uranium, gas and
oil, pipe-lines, and electric power, including the
St. Lawrence Seaway project. The result was the
largest increase in capital investment outlays in
dollar terms since the end of the war,

Turning now to a review of changes in indus-
trial activity, it is estimated that agricultural output
rose by about 8 per cent in 1956, and non-agricul-
tural production by somewhat more than T per cent.
The figures given are in volume terms. In the
agricultural sector, this production gain was largely
accounted for by the higher western grain crop
which was above average for the second year in
succession.

In the non-agricultural sector, production gains
were widespread, with transportation, mining and
construction showing the most striking increases.
Manufacturing output rose by about 6 per cent, with
an advance in durable goods production of 8 per
cent, and in non-durable goods production of 5 per
cent. Within the durable goods group, production
of iron and steel products showed the sharpest

gain, rising by 14 per cent; production in the non-
metallic minerals group was up by 11 per cent,
transportation equipment and non-ferrous metal
products by 6 per cent, and electrical apparatus
and supplies by 3 per cent. These gains in the out-
put of hard goods and industrial equipment items
and construction materials were related to the
needs of the capital investment program, the strong
export market for basic metals and their products,
and higher levels of consumer purchases of durable
goods. In the non-durable manufacturing group,
gains were also widespread, with increases of 5
per, cent or more in tobacco, rubber, leather,
clothing, paper products, printing and publishing,
and petroleum and coal.

Outside the manufacturing field, output in
mining, quarrying and oil wells rose by 13 per
cent, reflecting large gains in the production of
petroleum, iron ore and copper. Exports of these
products increased sharply in 1956. The other
primary industries of forestry and public utilities
showed gains of about 8 per cent while fishing and
trapping rose more moderately. Related indicators
suggest that the volume of construction activity
rose 16 per cent and transportation, storage and
communication services increased somewhat less
than 15 per cent. Retail and wholesale sales volume
was up an estimated 8 per cent while activity in
the other service industries showed smaller gains
compared with 1955.
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VOLUME GAINS BY INDUSTRY WERE WIDESPREAD,
WITH TRANSPORTATION,MINING,CONSTRUCTION
AND DURABLE GOODS MANUFACTURING
SHOWING THE SHARPEST ADVANCES

16 (Hercentoge Change)
4 [

CONSTRUCTION
TRANSPORTATION

MINING

OTHER®
TOTAL

MANUFACTURING
Bukatit  75%
OM-DURABLE ¢ 3%

A
SERVICES
(€2 Transpartatian)

B (NCLUDES AGRICULTURE, FISHING,
TRAPPING, FORESTRY AND PUBLIC
uTiLITIES,

Associated with these developments on the
production side in 1956, both personal and business
incomes continued to expand, reflecting for the most
part advances in wages and salaries and in invest-
ment income, including corporation profits. The
gains in these two important,income categories
accounted for the greater part of the enlarged flow
of income during the course of the year. Thus,
wages and salaries were approximately 12 per cent
above the level of the year 1955, while investment
income was about 10 per cent higher, with corpora-
tion profits rising by 13 per cent. At the same time,
a further increase occwred in the net income of
farm operators in 1956, reflecting mainly the higher
level of crop production, which was about $175
million above the year 1955. Net increases of non-
farm unincorporated business were also higher by
9 per cent. National Income as a whole reached a
level approximately 11 per cent above the previous
year.

GAINS IN WAGES AND SALARIES AND IN CORPORATION PROFITS
WERE THE MAJOR FACTORS IN THE RISE IN INCOME
{ At Seasonally Adjusted Annual Rates)
BILLIONS OF DOLLARS
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The total number of persons with jobs rose by
4 per cent in 1956, or by some 200,000 persons.
About half of this striking increase in employment
was made possible by the natural increase in adult
population together with additions to the labour
force through immigration. The other half reflected
a drop in unemployment and the drawing into the
labour market of members of the population who had
not previously sought employment. There was a
further transfer of workers from agricultural to non-
agricultural employment in 1956, so that persons
with jobs in the non-agricultural sector of the
economy rose by about 5 per cent. Persons without
jobs and seeking work in 1956 were 22 per cent
below the average of the. preceding year, and
amounted to about 3 per cent of the total labour
force.

Prices in 1956 were higher than a year ago in
all categories of the Gross National Expenditure.
Prices of machinery and equipment items were up
by almost 6 per cent, while the price factor in new
non-residential construction was up by about 6 per
cent. Residential construction prices were also
higher by about 4 per cent over a year ago. Both
exports and imports of goods and services advanced
in price by about 3 per cent. The price factor in
consumer expenditure increased by over 1 per cent
in the year-to-year comparison, but it should be
noted that consumer prices rose more sharply after
mid-year; between May and December the increase
in the consumer price index was more than 3 per
cent, mainly attributable to a more than seasonal
rise in food prices, which had previously been
declining.

Value, Price and Volume Percentage Changes in Gross National Expenditure Components,
1955 to 1956

Value Price Volume
Personal Expenaiture ..............cocoovovimmeimeineoseeeseeoe e eeaevmsnanene 8.3 1.4 6.7
Non-Durable GOOAS ...i.ccccecevevereriimaneiieente e oot s snen o 8.7 1.0 7.6
Durable GOOAS ..........cccveceeimmueiuiirceeinimioraenies seeeeeeeeetesososen eeees 7.4 1.2 6.1
SHEVIRESL Y. X AWST M N e B 7.8 26T 5.0
Government Expenditure ... 10.2 5.5 4.4
aross Domestic Investment (ex inventories) . 25.4 5.4 18.9
Residential Construction s &5 1 3.6 1.4
Non-Residential Construction _..........ccoooooiioorimroreseerenssneens 38.0 5.9 30. 4
Machinery and EQuipment .........ccooooemeoerieiecioicneeeeece s 29.0 6.2 205
BEDOILS ... oo coeceerene e ccsoseeseesrrentonsnssmsessasesnssnessaman nesasadonssnssrass e on 9.7 2.7 6.8
LIIPOTES oh v eireecmaces e srenanssennasene 19.7 3.2 16.0
Total Gross National Expenditure (after lnvenwry re-val-
uation) e, 10.6 3.2 7.2

To review, the major developments of the year
1956 as reflected in the National Accounts may be
summarized as follows:

(1) A gain in the physical volume of production
of 7 per cent.

(2) A very large advance in fixed capital in-
vestment expenditures by business for
plant, machinery and equipment.

(3) A weakening in outlays for housing con-
struction during the course of the year.

(4) A sharp rise in imports and in the current
account deficit, accompanied by a gain in
exports comparable to 1955°s increase.

(5) Upward pressures on prices which became
evident in all major segments of Gross
National Expenditure, but more particularly
in construction and machinery and equip-
ment items.

(6) An  increase in consumer expenditures
equivalent to that of the year 1955.

i1y A marked increase in the rate of business
inventory accumulation, particularly in the
first half of the year.

(8) Gains in national and personal income of
11 and 10 per cent,

COMPONENTS OF GROSS NATIONAL PRODUCT

Wages, Salaries and Supplementary Labowr Income

Labour income rose to nearly $14.3 billion in
1956, a gain of almost 12 per cent from the 1855
level. This increase compares with a 7 per cent
advance between 1954 and 1955. The gain was
associated with the rise in employment in the non-
agricultural sector of the economy, which amounted
to more than 5 per cent, and higher average hourly
earnings, which were up by almost 6 per cent. With
consumer prices moderately above the 1955 average,
this increase in labour income represented the
sharpest advance in ‘‘real’’ earnings per capita in
the post-war period.

All industrial groups shared in the gains be-
tween 1955 and 1956, with increases ranging from
10 to 19 per cent, Wages and salaries in construc-
tion led the advance, with a gain of 19 per cent,
reflecting the large investment program undertaken
during the year. Gains of between 10 and 11 per
cent occurred in manufacturing, the distributive,
and finance and services industries. Among the
primary industries most of the components showed
increases, with forestry and mining advancing 19
per cent and 14 per cent respectively.
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The quarter to quarter movement of labour
income was continuously upward in 1956. In the
fourth quarter, labour income was running at a
seasonally adjusted annual rate of $14.8 billion,
about 4 per cent above the annual average for the
year 1956 as a whole.

Investment Income

Investment income -amounted to $4.8 billion in
1956, a gain of 10 per cent over the 1955 level. All
components of investment income shared in the
gains, with over four-fifths of the total increase
attributable to the rise in corporation profits of 13
per cent. Preliminary profits data for 1956 indicate
that the largest gains occurred in iron and steel
manufacturing (28 per cent); petroleum and coal (17
per cent); mining (11 per cent); transportation,
storage and communication (24 per cent); public
utilities (16 per cent); and wholesale trade (27
per cent).

It may be noted that the rate of increase of
corporation profits in 1956 was substantially less
than the quarter to quarter gains of early 1955.
From the first to third quarters of 1956, corporation
profits rose by only 2 per cent compared with 20 per
cent in the same period of 1955.

Interest, dividends and net rental income
received by persons rose by 7 per cent in 1956,

reflecting a gain of 14 per cent in dividend pay-
ments and increases in interest receipts of indi-
viduals from mortgages, bonds, bank deposits, and
on savings in life insurance. Government investment
income rose by 11 per cent, associated with
increased trading profits of government business
enterprises and higher interest revenues.

Net Income of Unincorporated Business

Accrued net income of farm operators from farm
production in 1956 amounted to $1.6 billion, a rise
of $200 million or 15 per cent above the year 1955.
The gain reflects mainly the higher level of crop
production in 1956 which is estimated at $175
million above the preceding year.

. Preliminary estimates of farm cash income in
1956 indicate a gain of almost 13 per cent over the
1955 figure. Increased returns from sale of grains,
cattle, hogs, poultry, eggs, and larger participation
payments from the Canadian Wheat Board were
mainly responsible for the increase.

Holdings of farm inventories of grain and live-
stock were higher in 1956 than in 1955, but the
build-up was not as large as in the earlier year,
reflecting the heavier marketings of 1956. The
following table shows the consolidated operating
aceount of farm operators for the years 1955 and
1956.

Chiange
1955 1956 1956 over
1955
(millions of dollars)

Farm Cash Income ..........cccoicvnmunsecons o e, T R O R T I 2,352 2, 656 304
Incomesinkings..«.commt.- . s T RN, B 405 406 1
Farm inventory Change ...........c..ccccnreiosseuncisseesasassiasasisossrassassesssassrsrases 211 169 - 42

GrossiineOme) R ERR il i N B e s csinsnann 2, 968 3,231 263
Deduct:

Farm operating @XDPeNSES .......c.cuseresnsrsessrarassnssnnessserassrnsennasanioisssissos 1,298 1, 349 51}

Depreciatlons .. bt o o ioaittsossidhncres s osliae daasnssnssnontessessosarssnsns 249 252 3
Add:

Adjustment on grain transactions ..., 22 20 - 2

OtheriadjuStITENTSIE . . .o . . e B b el s iieciancaaassisanrenns = 39 - 42 - 3
Accrued net income of farm operators from farm production ........... 1,404 1, 608 204

Net income of non-farm unincorporated business
rose to $1.9 billion in 1956, a gain of 9 per cent
over the previous year. All industrial groups shared
in the increase, but the major gains were concen-
trated in construction, retail trade, and the service
groups; these accounted for four-fifths of the total
increase.

Indirect Taxes less Subsidies

Indirect taxes less subsidies amounted to $3.6
billion in 1956, an increase of 11 per cent over
1955. At the federal level the increase also
amounted to 11 per cent, reflecting for the most
part gains in customs import duties and in federal
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excise duties and excise taxes. The 21 per cent
rise in import duties reflected the continued climb
in imports, while higher excise duties and excise
taxes, both up 10 per cent over 1955, reflected a
marked increase in shipments of commodities sub-
ject to these types of taxes. Substantially higher
subsidies were mainly due to payments made to
cover cartying costs of temporary wheat reserves,
Provincial indirect taxes were higher by 14 per
cent in 1956, with the main contributing factors
being increased revenues from gasoline taxes, motor
vehicle licenses, and public domain revenue. The
increase of 9 per cent in municipal indirect taxes
was largely ascribable to higher real and personal
property taxes, reflecting the continued high invest-
ment in residential and non-residential construction.

Depreciation Allowances and Similar Business Costs

Depreciation allowances and similar business
costs increased by 9 per cent in 1956 to reach a
total of $3.2 billion. The major part of the increase
can be attributed to higher corporation capital cost
allowances, mining development write-offs and
depreciation on residential real estate.

COMPONENTS OF GROSS NATIONAL
EXPENDITURE

Personal Expenditure on Consumer Goods
and Services

Personal expenditure on censumer goods and
sarvices rose by 8 per cent in 1956 to a record
$18.6 billion. The increase was associated with a
10 per cent rise in personal income. Non-durable
goods purchases rose by 9 per cent, while outlays
for durables and services were up by 7 per cent and
8 per cent respectively. Non-durable goods pur-
chases accounted for about two-thirds of the total
increase in 1956. Gains were widespread, with
major advances in the food and clothing groups,
household supplies, and purchases related to motor
vehicle transportation.

In the durable goods group, home furnishings,
furniture and new passenger cars were each higher
by about 8 per cent. Sales of most major appliances
and radios also increased in 1956, but sales of
television sets declined.

The gain in the service component of personal
expenditure in 1956 was widely spread, with an
important portion attributable to increases in house-
hold rents and purchased transportation.

Consumer prices in 1956 were about 1 per cent
higher than 1955, so that the volume gain in per-
sonal expenditure was about 7 per cent. The in-
crease in the volume of per capita consumption was
about 4 per cent. As in the previous year, the major
price increase was in the service component, with
prices of durable and non-durable goods up only
about 1 per cent. As has been noted previously,
hcewever, prices of consumer goods were showing
more marked increases after mid-year.

Government Expenditure on Goods and Services

Government expenditure on goods and services
by all levels of government (federal, provincial and
municipal) amounted to $5.2 billion in 1956, an
increase of 10 per cent over 1955. Increased capital
investment notably at the provincial level, together
with higher wage and salary payments were the
main contributing factors. Defence expenditures
showed little change at $1.8 billion.

Gross Domestic Investment (excluding inventories)

The dominant factor in the nation’s spending
in 1956 was the enormous increase in business
capital investment outlays for plant, machinery
and equipment, which rose from $3.8 billion in 1955
to $5.1 bhillion in 1956, a gain of 33 per cent in
value terms. With the exception of the year 1947,
this was by far the largest year-to-year percentage
increase in business investment outlays in the post-
war period. After allowing for price increases in
investment-type goods, the advance in the physical
volume of plant and equipment put in place was
26 per cent. These gains were concentrated heavily
in projects associated with resource development,
fuel and energy requirements, and the processing
of primary commodities. Thus, investment in mining,
quarrying and oil wells was 60 per cent above the
year 1955. Investment in electric power and gas
was up 49 per cent. Investment in transportation,
communication and storage was up 32 per cent. In
manufacturing, the major gains were in paper prod-
ucts, iron and steel products, chemicals, non-ferrous
metal products, and non-metallic mineral products
The advances in these areas brought the overall
increase in investment in manufacturing as a whole
to a level about 42 per cent above the year 1955.
As a percentage of Gross National Product, busi-
ness fixed capital outlays (excluding housing)
amounted to 17 per cent in 1956, compared with 14
per cent in 1954 and 1955.

Despite this very large volume of investment
put in place in 1956, the program fell somewhat
short of the intentions expressed in the mid-year
investment survey published by the Department of
Trade and Commerce. A considerable carry-over of
unfinished projects is being carried into 1957, The
outlook for 1957 is for an increase in value terms
of 21 per cent in private investment in non-residen-
tial construction and 13 per cent in investment in
new machinery and equipment.

The investment in new non-residential con-
struction rose by 38 per cent in 1956 to an average
annual rate of $2.5 billion. This large increase
was accompanied by sharp gains in employment in
buildings and structures (up 18 per cent), and in
average hourly earnings in the construction trades
(up between 8 and 9 per cent). Average hours
worked per week were higher by 4 per cent. The
price factor in new non-residential construction
rose by 6 per cent in 1956, so that the gain in
physical volume was somewhat less than the value
figures indicate.
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Outlays for new machinery and equipment in
1956 were higher by 29 per cent than in the previous
year. Domestic shipments of machinery and equip-
ment rose by 21 per cent. Imports of machinery and
equipment supplied a major part of the program, and
non-agricultural machinery and equipment imports
rose by 43 per cent. It may be noted that two-thirds
of the increase in commodity imports in 1956 was
concentrated in iron and steel products, much of
which represented engineering and structural mate-
rials associated with the investment program. The
price factor in machinery and equipment rose by 6
per cent in 1956. In physical volume terms, ma-
chinery and equipment put in place was about 22
per cent above the preceding year.

Investment in residential construction in 1956
rose by 5 per cent, to an average annhual rate of
$1.6 billion. However, the price factor in residential
building was nearly 4 per cent above the previous
year, so that in volume terms the advance was
relatively slight. While 127,000 housing units were
started in 1956, the rate of starts was falling
during the year and had reached 115,000 units by
the last quarter of the year, on a seasonally ad-
justed basis. The very high rate of starts in the
latter part of 1955 contributed to the record 136,000
completions in 1956. The estimate for investment
in housing in 1957 assumes that starts will remain
at the seasonally adjusted rate of the fourth quarter
of 1956, and that about 110,000 units may be com-
pleted, which would involve a 22 per cent reduction
in volume. The anticipated decline in housing is
related to the higher cost and more limited avail-
ability of mortgage funds, and to the shortage of
serviced land in some localities.

Investment in Inventories

A marked building-up of inventories occurred
in 1956, amounting in total to about $950 million.
This was the largest accumulation since 1951.
occurring at a time when a number of factors were
emerging which had been absent in the intervening
years. The substantial build-up of raw material
inventories at the manufacturing level, especially
in hard goods and construction and equipment items
was associated with the requirements of the heavy
capital investment program which was the largest
since the end of the war. This development was
accompanied by continuing higher levels of per-
sonal expenditures and a strong export market
whichi necessitated a building-up of working stocks
in industries catering to these areas of demand. At
the same time, the possibility of dislocation in the
supply of basic materials arising out of pending
industrial negotiations may have been a factor in
the build-up in the early part of the year. Finally,
inventory developments in 1956 were undoubtedly
influenced by the fairly general increases in prices
which were in evidence late in 1955, and which,
in the light of the factors noted above, might be
expected to continue into 1956.

Nearly 80 per cent ($740 million) of the totad
inventory build-up in 1956 took place in business
holdings of inventories (apart from farm stocks and
commercially held grain in storage), and about twc-
thirds of this occurred in the first half of the year.
The increase in business holdings was quite diver-
sified. More than $200 million of the investment
was in the form of raw materials held by manufac-
turers. However, manufacturers also had a higher
level of goods in process and finished products on
hand at the close of 1956 than at the beginning of
the year, with the result that the increase in total
manufacturers’ stocks amounted to approximately
$450 million. The increase was most pronounced
in the iron and steel group, transportation equip-
ment, non-ferrous metals, electrical apparatus, pulp
and paper products, and other groups closely
associated with the domestic investment program
and export markets. The major part of the balance
of business inventory accumulation, amounting to
about $300 million was concentrated in holdings at
the retail and wholesale levels. Increased holdings
of automobiles accounted for about one-quarter of
the total accumulation in trade channels. Other
substantial increases occurred in food and apparel
items, household furniture and appliances, and
construction and industrial equipment products.
The effect of higher prices on inventory book values
was more apparent in 1956 than in recent years,
apparently accounting for nearly one-half of the
increases in the total value of holdings.

The owverall build-up in inventories in 195&
appeared to be consistent with the higher level of
economic activity, and in particular with the i
crease in final sales. Thus, while total final ex-
penditures rose by 12 per cent in 1956, the increase
in business inventory book values during the year
amounted to about 10 per cent. Only in some spe-
cific lines such as some of the consumer durable
items had stock-sales ratios increased appreciably
by the end of the year. In general, these ratios were
only moderately higher than at the close of 1955,
and remained below the levels of 1953 and 1954. It
may be noted that at the end of December, 1956,
both new orders and unfilled orders in manufacturing
were at levels well above December, 1955, sug-
gesting that for this group the higher inventory
holdings were related to sales commitments.

Exports and Imports of Goods and Services

Canadian exports of goods and services in
1956 rose to $6.3 billion, 10 per cent above the
previous year’'s level. Price rises accounted for a
little less than one-third of this increase. The
expanding volume of exports reflected, in part, new
capacity in resource development industries with a
continuing high level of economic activity in the
United States and overseas countries. Agricultural
exports accounted for about 40 per cent of the totui
increase in commodities, associated with the shuru
upturn in the sale of wheat, which advanced by 52
per cent. Iron and its products, petroleum, uraniur,
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and other metals and minerals also increased
significantly. While the wood and wood product
zgroup showed little change, there was some reduc-
tion in the export of lumber, Exports of most service

items also increased but receipts of interest and
dividends declined by about 12 per cent, mainly as
a result of the exclusion of interest on the 1946
loan to the United Kingdom. :

IMPORTS ROSE MORE SHARPLY THAN EXPORTS IN 1956 AND THE DEFICIT
ON CURRENT ACCOUNT AMOUNTED TO #|.4 BILLION
(At Seasonally Adjusted Annual Rates)
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Imports of goods and services in 1956 increased
by 20 per cent, to & level of $7.7 billion. Most of
this increase was accounted for by the greater
physical volume of imports; prices of imported
goods and services rose on the average hy about
3 per cent. The large advance in the imports in
1956 was associated with the sharp expansion of
industrial activity in Canada, especially the heavy
demands of the capital expenditure program, and
the continued growth of consumer expenditures. Of
particular importance was the 39 per cent increase
in imports of iron and its products, which accounted
fnr one-half of the increase in total imports of goods
and services, and for close to two-thirds of the
increase in commodity imports. Other commodity
groups also showed marked increases, notably non-

metallic minerals and non-ferrous metals. The
service portion of imports also advanced widely in
1956, associated with higher payments for trans-
portation, increased tourist expenditures abroad,
and a rise in remittances of dividends.

with imports increasing more sharply than
exports in 1956, Canada’s deficit on current account
climbed to $1.4 billion. This was more than twice
the size of the previous year's deficit. Canada’s
deficit on trade with the United States increased by
$0.6 billion in 1956, while her surplus on trade with
the United Kingdom declined by $0.1 billion. The
small surplus with other overseas countries showed
little change.
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Personal Income and Saving

Personal Income amounted to $21.7 billion in
1956, a gain of $2.0 billion or 10 per cent over the
previous year. All components of Personal Income
were higher, with $1.5 billion of the advance
accounted for by increased wage and salary pay-
ments, $0.2 billion to higher farm income, $0.2
billion to higher unincorporated non-farm business
income, and the remainder to interest, dividends,
and net rental income of persons. ‘‘Real’’ personal
income per capita showed the sharpest advance
of the post-war period.

Tumning to the disposition of Personal Income.
personal expenditure on consumer goods and serv-
ices rose by 8 per cent in 1956, with outlays iy
durables, non-durables and services showing gaing
of from 7 to 9 per cent. Personal direct taxes
showed a very sharp advance of 15 per cent, re-
flecting the sizeable gains in taxable incomes and
the progressive nature of the tax structure.

Personal Saving rose to $1.4 billion in 1956,
compared with $1.1 billion in the previous year. As
a percentage of Personal Income, Personal Saving
was 6.6 per cent in 1956 compared with 5.4 per
cent in 1955.

PERSONAL INCOME AND EXPENDITURE ROSE TO RECORD LEVELS

WHILE SAVING INCREASED
{ At Seasonally Adjusted Annuoal Rates)
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National Saving and Investment

Gross National Saving rose by 21 per cent in
1956, froin approximately $5.1 billion in 1955 to
$6.1 billion. This increase was atfributable to
higher levels of personal and business saving, each
of which contributed $0.4 billion to the total gain;
and to an increase in the surplus of the consoli-

dated govemment account which contributed an
additional $0.3 billion. The increase of $0.4 billion
in business saving was accounted for by a gain of
$0.3 billion in depreciation allowances and $0.1
billion in undistributed corporation profits. Nationai
saving was 20 per cent of Gross National Product
in 1956, compared with 19 per cent in 1855.
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NATIONAL SAVING AND FOREIGN BORROWING
AS A SOURCE OF INVESTMENT FINANCING
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ration’s saving in 1956, the amount available was
nevertheless insufficient to support the expanded
program of capital investment in plant, machinery
and equipment, housing, and inventories. Thus,
while national saving was at a rate of $6.1 billion,
the total domestic investment program, including
inventories, amounted to $7.5 billion. The short-fall
in the nation's saving was met by drawing upon
foreign resources, and the deficit on current account

double the deficit sustained in 1955.

This movement in the current account deficit
in 1956 was matched by a sharp rise in the rate of
capital inflow, which in some cases provided the
initial stimulus to investment, as well as the means
by which the net addition to the supply of goods
and services from non-resident sources was fi-
nanced.

Change
1955 1956 1955 to 1956
(billions of dollars)
Gross Private Saving:

Personal SAVINE ......ccccveccinivionersccrasavansenissansans )| Y 1.4 0.4
Undistributed corporation profits = 0.9 1.0 +0. 1
Depreciation allowances 29 3.2 +0.3
[ TN e - - _
Government surplus 0.1 0.4 +0.3
Residual error - - -
Gross National SavINg! .c....coecrremininnsuscnsssiosnnsnn 5.1 61 +1.1

Gross Domestic Investment:
Gross Domestic Investment (ex. inventories) ................. 53 6. 6 +1.3
Change in inventories 0.5 0.9 +0.4
Net foreign investment . -0.7 -1.4 -0.7
Rasidual error - - -
Gross National Bvestment ! .........ccrrmmemicronmieronns L1 5.1 61 +1.68

1. Figures will not add by + .1 or - .1 due to rounding.
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TABLE 1. National Income and Gross National Product, 1950-1956

No 1950 1951 1952 1953 1954 1955 1956

(millions of dollars)

1 | Wages, Salaries and Supplementary Labour Income... 8; 311 9,716 | 10,868 | 11,715| 11,994 | 12,810 | 14, 284
2 | Military pay and allowBNCES ..........coocvevvevreeririerenens 137 201 270 309 367 394 424
3 |Investment INCOME..............cervvreemreiceervenenrmevsiressinneeieneens | 3,155 | 3,642 3,763 | 3,782| 3,661 | 4,339| 4,782

Net Income of Unincorporated Business:
4 Accrued Net Income of Farm Operators from Farm

ProdfchBn® B 5. ol o s it 1,503 1 2,072 1,851 1,652| 1,147| 1,404 1,608
5 Net Income of Non-farm Unincorporated Business? 1,444 | 1,507 | 1,574| 1,675| 1,625| 1,793 | 1,951
6 [Net National Income at Factor Cost.......................... 14,550 | 17,138 | 18,326 | 19, 133 | 18, 794 | 20, 7140 | 23, 49
T |Indirect Taxes Less Subsidies ..........ocoevvvieeiveennen. 2,018 | 2,478 | 2,714 2,907 2,947 3,238 3,601
8 |Depreciation Allowances and Similar Business Costs 1,636 | 1,910 2,120| 2,418| 2,673 | 2,878 3,151
9 [Residual Error of Estimate ......................... -1 -52 95 15 -178 60 65

10 |Gross National Product at Market Prices 18,203 | 21,474 | 23,255 | 24,473 | 24,336 | 26,916 | 29, 866

1. Includes changes in farm inventories as follows:
1950 1951 1952 1953 1954 1955 1956

131 354 237 50 -115 211 169

Also includes the undistributed earnings of the Canadian Wheat Board and an inventory valuation adjustment for
grain in Wheat Board channels, on a calendar year basis. See footnote 4, Table 52.

2. Includes net incomé of independent professional practitioners.

TABLE 2. Gross National Expenditure, 1950-1956

j
No. 1950 1951 1952 1953 1954 J 1855 1956

(millions of dollars)

1 | Personal Expenditure on Consumer Goods and Ser-
viGesd. .. Linett AT, oo e e e el 12,029 | 13,273 | 14,366 | 15,112 | 15,881 | 17,139 | 18,556
2 | Government Expenditure on Goods and Services? ... | 2,326 | 3,243 | 4,245 | 4,388 | 4,413 | 4,728 | 5,209

Gross Domestic Investment:3

3 New Residential Construction.................................. 801 781 786 1,061 1,166 1, 481 1,556
4 New Non-Residential Construction.......................... 1,026 ( 1,260 | 1,554 | 1,706 | 1,659 | 1,847 | 2,549
5 New Machinery and Equipment ...............ccccovvnnnen. 1,389 1,769 1,916 | "2,1073 1, 841 1, 847 2,512
6 Change in Inventories.............. 960 | 1,620 310 591 |- 275 510 938
(Business inventories only) (769)|(1,26T)] (-18)| (395)| (-145)| (319)] (742)
T |Exports of Goods and Services* ................c......... | 4,183 | 5,089 | 5,573 | 5,400 | 5,147 | 5,753 | 6,310
8 | Deduct: Imports of Goods and Bervices ..................... -4,513 |-5,613 |-5,400 |-5,843 |-5,574 |-6,430 [-7,699
9 |Residual Error of Estimate .............c...cocoocrerievnrecanee =92 b2i{ls . Batl= ‘15 78 [- 59 |- 66
10 |Gross National Expenditure at Market Prices............ 18,203 (21,474 | 23,255 | 24,473 | 24,336 | 26, 916 | 29, 866

1. For detail, see Table 44.

2. Includes defence expenditures as follows: 1950, $493 million; 1951, $1,157 million: 1952, $1,800 million; 1953,
$1,907 million; 1954, $1,727 million; 1955, $1,756 million; in 1956, $1,800 million. Includes outlay on new durable assets
such as building and highway construction by governments, other than government business enterprises (for detail sec
Table 40, footnote 3 and Table 54, lines 2, 3, 4). Also includes the change in inventories of government commodity
agencies and the Defence Production Revolving Fund. Excludes shipments of previously produced military equipment to
N.A.T.O. countries but includes replacements of new equipment.

3. Includes capital expenditures by private and government business enterprises, private non-commercial institu-
tions, and outlays on new residential construction by individuals and business investors.

& 45.5 Excludes shipments of military equipment to N.A.T.O. countries under the Defence Appropriation Act. See also
Table 55. .
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TABLE 3. Gross National Expenditure in Constant (1949) Dollars, 1930-1956
No) 1950 1951 1952 1953 1954 1955 1956
(millions of dollars)
1 | Personal Expenditure on Consumer Goods and Ser-
viceshs NGNS 48, DEY N W T ¥ Owr 11,645 | 11,572 | 12,237 | 12,905 | 13,436 | 14,525 | 15,502
2 | Government Expenditure on Goods and Services ........ 2,216 | 2,760 | 3,462 | 3,452 | 3,348 |-3,464 | 3,617
Gross Domestic Investment:
3 New Residential Construction 760 650 635 832 909 | 1,124 1, 140
4 New Non-Residential Construction 970 | 1,061 1,223 1, 287 1, 262 1, 364 1,778
5 New Machinery and Equipment .... 1,317 | 1,494 | 1,626 | 1,725 | 1,493 | 1,555 | 1,890
6 | Change in INVeNtores............cocccooomroreorooerresrsss 591 | 1,056 | 483| 584 |- 269| 386 | 619
(Business inventories only)............cccvvceeiiriineiinnonens (375)| (6865) (82) (328) (-64) (110} (368)
T | Exports of Goods and Services ..........ccococeveererirevneenn, 4,034 | 4,406 | 4,872 | 4,856 | 4,671 | 4,998 | 5,338
8 | Deduct: Imports of Goods and Services ...........oocv..e.. -4,210 [-4,705 |-4,874 |-5,297 |-5,058 |-5,721 |-6,637
SlliSobipBotal = I8 M i S e 17,323 (18,291 | 19,664 | 20,344 | 19, 792 | 21, 695 | 23, 247
10 |Residual Error of Estimate ............................... J__ . 2 46 | - 79 | - 12 64 |- 48 |- 52
11 | Gross National Expenditure in Constant (1949) Dollars | 17,325 (18,340 | 19,585 | 20,332 | 19, 836 | 21, 647 | 23, 195
12 [Index of Gross National Expenditure in Constant
(1949) DOLIAIS......cc.ccoiiiieiee e eseesese st 106.3 | 112.5 | 120.1 | 124.7| 121,8 | 132.8 | 142.3
13 |Percentage change from previous year......................... + 6.3% |+ 5.9% |+ 6.8% |+ 3.8% |- 2.3% |+ 9.0% |+ 7.2%
1. Detail as follows:
1950 1951 1952 1953 1954 1955 1956
Non-durable goods ................ 7,119 7,003 7,307 7,678 8,076 8,724 9,390
Durable goods ........... N 1,324 11T 1,378 1,558 1,501 1,792 1,902
Services .............. .. 3,202 3,352 3,552 3,669 3,859 4,009 4,210
Total................ e R 11,645 11,572 12,237 12,905 13,436 14,525 15,502
TABLE 4. Implicit Price Deflators — Gross National Expenditure, 1950-1956!
(1949 = 100)
No. 1950 1951 1952 1953 1954 1955 1956
1 | Personal Expenditure on Consumer Goods and Ser-
VTG W W S ——— 103.3| 114.7| 117.4| 117.1| 118.2| 118.0| 119.7
2 |Government Expenditure on Goods and Services ........ 105.0| 117.5) 122.6| 127.1| 131.8| 136.5| 144.0
Gross Domestic Investment:
3 New Residential Construction...............ccovveeireennn. 105.4 | 120.2| 123.8| 127.5| 128.3]| 131.8| 136.5
4 New Non-Residential Construction............................ 105.8( 118.8| 127.1 132.6 | 131.5| 135.4| 143.4
5 New Machinery and Equipment ............................. 105.5( 118.4| 117.8| 120.2| 123.3| 125.2| 132.9
6 |Exports of Goods and Services ...........ccoveevieneeniieerenenn,s 103.7| 115.5| 114.4| 111.2| 110.2| 115.1 118.2
7 | Deduct: Imports of Goods and Services ........................ 107.2} 119.3| 110.8| 110.3| 110.2| 112.4| 116.0
8 [Residual Error of Estimate .........o.cocceeeveevveeeecvivneeennn, 103.0 | 113.0] 120.1 120.9 | 122.3 124.2] 128.1
9 |Gross National Expenditure®. ... .. ...................... 102.5 | 114.1| 119.3| 120.2 | 122.9| 123.5| 127.5
*The price deflator for Gross National Expenditure
is calculated as follows:
1 |Gross National Expenditure in ‘‘Current’’ Dollars
(SERRTADIE Y 1o i e iitne e ceneesie o vmaesis bashere bbbty 18,203 | 21,474 | 23, 255 | 24,473 | 24,336 | 26,916 | 29, 866
2 |Inventory Valuation Adjustment .................ccccoovvene. -444 -555 111 -37 75 -185 -300
3 {Equals Adjusted Value of Gross National Expenditure | 17,759 | 20,919 | 23,366 | 24,436 | 24,411 26,731 | 29, 566
4 (Divide by Gross National Expenditure in Constant
1949 Dollars (line 11, Table 3)........cccoovivvriiicaneenen. 17,325 | 18,340 | 19,585 | 20, 332 | 19, 856 | 21,647 23,195
5 [Equals Implicit Price Index (line 9, Table 4).............. 102.5°) 114.1) 119.3| 120.2| 122.9| 123.5| 127.5

1. These data are given on a 1935-39 base in tables 50 and 51 in order to provide continuity with similar tables in
‘‘National Accounts, Income and Expenditure, 1926-1950°".
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TADLE 5. Relation Retween Net National Income at Factor Cost, Personal Income,
Personal Disposable Income and Personal Saving, 1950- 1956

No, 1950 | 1951 1952 | 1953 | 1954 | 1955 1956

(:uillzons of dollars)

Net National Income at Factor Cost ............. 14,550 | 17,138 | 18,326 | 19,133 | 18,794 | 20,740 | 23,049

—

2 Add — Transfer Payments(excluding inter-
est on transfer portion of public debt
and charit.lable contributions from cor-
DOrALIONSY k.- ki MR S 1,056 1, 057 1, 385 1, 489 1, 660 1, 757 1,791

3 Add - 'n'ansfe{ Portion of Interest on the
Bublic Debl s T W .. 442 450 467 489 538 528 568

4 Deduct— Earnings Not Paid Outto Personsz - 92,634 |- 2,952 |- 2,964 |- 2,979 |- 2,783 |- 3,324 |- 3,702

5| Equals — Personal Income ...........cocooemniines 13,414 | 15,693 | 17,214 | 18,132 | 18,209 | 19, 01 | 21, W6
6 Deduct — Personal Direct Taxes .............. - 740 |- 1,030 |- 1,323 |- 1,432 |- 1,437 |- 1,491 |- 1,720
7| Equals — Personal Disposable Income.......... 12,674 | 14,663 | 15,891 | 16,700 | 16,772 | 18,210 | 19, 986
8 peduct — Personal Expenditure on Con-
sumer Goods and Services ............ceon -12,029 |-13,273 |-14,366 {-15,112 [-15,881 |-17, 139 |-18, 556
9| Equals — Personal Saving .........coccoveenennnns 645 1, 390 1, 523 1,588 891 1,071 1,430
10 | Change in Farm Inventories (Value of Phys-
ical Change) ...covireeriimscinnisisissasesacsossaanenannns 131 354 237 50 |- 115 211 169
11| Personal Saving excluding Change in Farm
TV O TIOTIOSk stk .. oo 0 e sas s o a1 514 1,036 1, 288 1,538 1,006 860 1, 26%
1. Since National Income excludes transfer payments and Personal Incdme includes them, items 2 and 3 are adduil .

back here. However, charitable contributions from corporations are not added since they are included in National Incoinc.

2, This item includes: undistributed corporation profits, corporation profits taxes, withholding taxes, governmentin-
vestment income, adjustment on grain transactions, and employer and employee contributions to social insurance and
government pension funds.




Section 1
INCOME AND EXPENDITURE ACCOUNTS

B. Analysis of Income and Expenditure Accounts

by Sectors of the Canadian Economy
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TABLE 6. Personnd Inceme snd Expenditure Account, 1950-19356
income
%o 1950 1651 1952 1953 1954 1855 1956
(.nillions of dollars)
1 |Wages, Salaries and Supplementary Labour Inconie:

(a) From business (27a) 7.162 | 8,371 | 9,327 | 10,024 |10, 120 | 10,780 | 12,0561
(h) From governments (19bi) ... 933 1,093 1, 261 1,377 1,524 1,665 1,838
(€) From persons (8b) ... ..o 216 252 280 314 350 365 395

(d) Deduct employer and employee contributions to

social insurance and government pension funds
T T oo I o s oy - 256 -329 -358 -390 -396 -423 - 464
2 | Military Pay and Allowances (19bii) .. . ) 137 201 270 309 367 394 424

3 (a) Net income received by farm operators from
farm production! (2Tb) ..cococreniiveronnreinresccncns 1,402 | 2,108 l,882 1,657 1,151 | 1,382 1,588

(b) Net income of non-farm unincorporated busi-
ness (27¢) .cviceannnne PSSR Y. . 1,444 1,507 1,574 1,675 1,625 1,793 1,951

4 |Interest, dividends and netrentalincome of persons2
Aeay R T e o el M 1,295 | 1,406 1, 566 1,649 | 1,783 1,957 | 2,097

5 | Transfer Payments (excluding interest):

(a) From governments (20b) ......ccoceiiiieiiininennnnen 1,033 1,032 1,360 1,464 1,634 1,731 1,765
(b) Charitable contributions from corporations (45b) 25 27 27 28 2 31 35
(¢) Net bad debt losses of corporations (49¢) ........ 23 25 25 25 26 26 26
6 [TOLAL .....oeoviiiiieeiei e aeae e rcecereececns srmansseassanesanesanenes 13,414 |15,693 [17,214 |18,132 |18,209 (19,701 |21, 706

1. This item differs from line 4 of Table 1 in that it excludes undistributed earnings (and the inventory valuation ad-

Jswnsnt) of the Canadian Wheat Board, on a calendar year basis,

Includes all government debt interest paid to persons.

TABLE 7. Personal Income and Expenditure Account, 1950-1956

Expenditure
5 1950 1951 1952 1953 1954 1955 1956
(millions of dollars)
7 | Personal Direct Taxes:
(a) Income taxes (11a) 612 890 1,177 1,287 1,296 1,297 1, 495
(b) Succession duties (11b) 66 69 73 it} 78 127 146
(¢) Miscellaneous (11€) ..ooiiiiiimin s 62 71 13 72 63 67 79
8 [Purchase of Goods and Services:
(a) From business (238) .....ccccooereriiiiiccireianerens 11,544 |12,681 [13,675 |14,355 | 15,055 [ 16,233 | 17, 564
(h) Direct services (1C) .....c...cocoiiiinirmivrnmenianosicnns 216 252 280 314 350 365 395
(¢) Tourist and travel expenditure:
(1) U.S. A, (33al) .o 193 246 294 307 320 363 391
(il) U.X. and other Sterling Areal (33aii) ........ 24 25 32 37 42 48 47
(1ii) Other countries (33aiil) ....cccovcinniiiiiicinnnne 9 9 15 21 27 38 59
(d) Other expenditure abroad (33b) .....cceiviviiiincnnns 43 50 70 74 87 92 100
9 | Personal Saving2 (48) ... 645 | 1,390 1,525 1, 588 891 1,071 | 1,430
B TOBAL i S snnnsee e g s o 13,414 |15,693 (17,214 |18,132 | 18,209 |19, 701 (21, 706
1. See footnote 2, Table 12.
2. This series includes changes in farm inventories. See Table 5,
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TABLE 8. Government Revenue and I xpenditure Account, 1950-195¢61

Revernug
No. 1950 1951 1952 1953 1954 1955 1956
(millions of dollars)

11| Direct Taxes — Persons:

(&) Incormtie taxes (TR) ....cccccceeiiiceeiecceisieie e e eeeesiees 612 890 1,177 1,287 1,296 1,297 1,495

(b) Succession duties (Th) ......cccoivieineeniceiics i 66 69 i3 3 8 127 146

() Miscellaneous (TC) ..viviviiveinneriirieecvinnireineseeieeeene 62 mn /i3] 72 63 67 79
12| Direct Taxes — Corporations:

(a) Income Taxes (45C) ..vviireriveieiieeeieieevienaneneienes 981 1,429 1,378| 1,216 1,114| 1,262| 1,410
13| Withholding Taxes (45d) ...coovviiiiiiceeciiee e 54 56 55 54 58 67 68
14| Indirect TaxXes (288) .......cccvvveriereirrvrnierinessseesssareneesasearens 2,081| 2,606| 2,814( 3,017 3,033| 3,317| 3,722
15| Investment Income:

(2) Interest (450) ovvvriviimeeevie e 155 181 215 206 231 234 256

(b) Profits of government business enterprises (45e) 245 2705 3117 359 358 4017 435
16{ Employer and employee contributions to social insur-

ance and government pension funds (1d) ................. 256 329 358 390 396 423 464
17| Deficit (+) or Surplus (-) (on transactions relating

to the National Accounts)? (50) ............c..cccc.... - 648) -1,053| - 288| - 223 | - 135 - 432
18] TOtAl3 oo 3,84| 4,83| 6,172| 6,431 6,671 7,066| 7,663

1. See also Tahle 33.

2. For a reconciliation of the federal content of this consolidated surplus (or deficit) with the conventional federa!
budgetary surplus (or deficit), see Table 53.

3. It will be noted thgt in addition to total revenue, this item includes the government deficit or surplus. Inta:
governmental transfers are not included in this total, since in the consolidation of the government sectar such transacticma
cancel out.

TABLE 9. Government Revenue and Expenditure Account, 1950-1956!
Expenditure

NoJ 1950 1951 1952 1953 1954 1955 1956

(millions of dollars)

19| Purchase of Goods and Services?:

(a) From business (23Db) .....ccccconiiiinivneinniconciiicieninnnne. 1,150 1,846 2,601 2,581 2,391 2,527 2,797

(by Direct services:
(1) Wages and salaries (1D) .......cceveviiienreennnns 933| 1,093| 1,261 1,377 1,524| 1,665| 1,838
(iiy Military pay and allowances (2) 137 201 270 309 367 394 424
(iii) Interest (428) ...coccoveriirieiinreriirreriienie e crnanee, 106 103 113 121 131 142 150

20| Transfer Payments:

(a) Interest (42D) ...ccoceiiimree e 442 450 467 489 538 528 568
(D). Othenlg5a) W, ~a¥ koI e 1,033| 1,032| 1,360 1.464| 1,634 1,731 1,765
21| SubsIAies (28B) .......cccveiieriiieiiiesiecsrreenesieesierestnnesearasas 63 128* 100 110 86 79 121
o0 G 117 5] (e s bl s e i —— 3,864 4,853 6,172 6,451 6,6T 7,066 7,683

See also Table 34.
See line 2, Table 2.

LA
i

3. Inter-governmental transfers are not included in this total,- since in the consolidation of the government sectsr
such transactions cancel out.
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TABLE 10. Business Operating Account, 1950-1936
Revenue
No 1950 1951 1952 1953 1954 1955 1956
(millions of dollars)
23| Sales to Residents:
(2) Persons (88) ........ccooviiieiiececeeseeaae e aceanne 11,544 | 12,681 | 13,675 14,355| 15,055 16,233} 17,564
(b) Governments! (19a) ...........cccocvrceiieccreeee e 1,150 1,846| 2,601| 2,581} 2,391 2,527 2,797
(¢) Business on capital account?:
(1) New residential construction (53a) .......... 801 781 786| 1,061| 1,166| 1,481| 1,556
(il) New non-residential construction (53b).... 1,026| 1,260| 11,5541 1,706| 1,659 1,847| 2,549
(iii) New machinery and equipment (53c) ........ 1,389 1,769 1,916 2,073 1,841 1,947| 2,512
(iv) Change in inventories (53d) .........ccccoeee. 960 | 1,620 310 591 - 275 510 939
24| Sales to Non-Residents:
(8) U.S.A. (3TRL) oot eee e s 2,796 | 3,089 3,151 3,301) 3,195{ 3,569| 3,865
(b) U.K. and other Sterling Area3 (37aii) ... 797 1,071 1,197 1,063| 1,016| 1,214 968
(c) Other countries (37ai41) ......ooeeviiiiiiieeeeeee 499 814 | 1,080 871 789 810| 1,336
25| Residual Error of Estimate .......ccoooviiiimiiiviiiienecen 2 52| - 95| - 15 78t - 60| - 65
26| TOAL ... ..ot iee e re s eraeetae e e saess o saenstananes 20,964 | 24,983 | 26,173 | 27,587 | 26,913 | 30,078 | 34,021
1. See footnote 2, Table 2.
2. See footnote 3, Table 2.
3. See footnote 2, Table 12.
TABLE 11, Business Operating Account, 1950-1956
Expenditure
No 1950 1951 1952 1953 1954 1955 1956
(millions of dollars)
27| Factor Costs:
(a) Wages, salaries and supplementary labour in-
come (1a) .. 7.162| 8,371| 9,327| 10,024 10,120 10,780 12,051
(b) Net income received by farm operators ‘from
farm production® (38) .........ccccecomieicrenenesirsininans 1,402] 2,108 1,882 1,657] 1,151 1,382 1,588
{c)Net income of non-farm unincorporated busi~
ness (3D) ..o g 1,444 | 1,507 1,574| 1,675 1,625| 1,793| 1,951
(d) Adjustment on grain transactions? (49d) .. 100| - 36| - 31] - 5| - 4 22 20
(e) Corporation profits ( excludgng interest and di-
vidends from non-residents)® (40) ... 2,476 | 2,781 2,621 2,499 2,289 2,798 3,175
(f) Other investment income (ch]udlng interest
on the public debt) (41) .. : 957 1,093 1,297 1,401| 1,517| 1,718| 1,846
28| Other Costs:
(a) Indirect taxes (14) ............ccccoviiiinviiininnnins 2,081] 2,606| 2,814| 3,017 3,033| 3,317| 3,722
(b) Less subsidies (21) .. - 63| - 1289 - 100 - 110 - 86| - 79| - 121**
{c) Depreciation allowances and similar business ;
COSEME@ON) M s.......co. Hanseisesossinesitesbite.  colimmd X, .. & 1,636 1,910 2,120 2,418( 2,673| 2,878 3,151
29| Purchases from Non—Resldents'
Call WL SHAY (B2ALY ...... 500 oo B e eesonsssmssaneimonannenaicon 2,612 3,428 3,385| 3,607( 3,347 3,874 4,702
(b) U.K. and other Sterling Area® (32ait) .. 727 822 645 793 688 753 612
(c) Other countries (328111) ......cccoceeniviiienericiiainenas 430 573 546 596 640 785( 1,258
30| Residual Error of EsStimate ........cccceeevirieniiiiiinioniniinnns - 1| - 52 95 15( - 18 59 66
DL TORANE o b . B figeee e vee TR v TR <4 TEE 20,964 | 24,983 | 26,175 | 27,587 26,915 | 30,078 | 34,021

[ See footnote 1, Table 6.

2. This item tnc]udes the undistributed earnings of the Canadian Wheat Board, and an inventory valuation adjust-
ment for grain in Wheat Board channels, on a calendar year basis. See footnote 4, Table 52.

3. For total corporation profits, see footnote 1, Table 14. See also Table 48
4. See footnote 2, Table 12.

* Incluaes $65 mxl]xon payment to farmers on account of the United Kingdom Wheat Agreement.

*¢ Includes $44 million assistance re storage costs on grain.
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TABLE 12. Non-Residents’ Revenue and Expeanditure Account, 1950-1956°
Receipts from Canadi

(Canadian Imports)

1950 1951 1952 1953 1954 1955 1956

No
(millions of dollars)
32| Receipts from Business:
(a) Other than interest and dividends:
(11005 A% (080, BB . .= 5m. e issso e 2,612 | 3,428 | 3,385 | 3,607 | 3,347 3,874 4,702
(ii) U.K. and other Sterling Area2 (29b) .......... 27 822 645 793 688 753 612
(11i) othertcountBlesi(29a)! ...........cotrewsifessosesssess 430 573 546 596 640 785 1,258
(b) Interest and dividends:
(1) USS:A% (@BRDN. 2. o % L 354 321 281 268 282 336 369
(ii) U.K. and pther Sterling Area? (46aii) ... 49 52 52 53 58 60 T
(iii) Other countries (46iil) ........cccconriicrievrnes 8 9 11 11 14 18 21

33| Receipts from Persons:
(a) Towrist and Travel Expenditure:

()P UES. A (Beld. - - e o mvrmemisess s imes 193 246 294 307 320 363 391
(il) U.K. and other Sterling Area? (8cii) ........ 24 25 32 30 42 48 47
«(111) Other countzies (i) ............0....ccc00emneeee 9 9 15 21 27 38 59
(b) All other receipts (all countries) (8d) .............. 43 60 70 78 87 92 100
34 | Receipts from Government:
Interest:
(&) USHA, (ABBI R ellomm s, ..o Bt 57 61 63 66 63 ol 62
(b) U.K. and other Sterling Area2 (46bii)........... 5 5 4 4 4 4 4
(¢) Other countries (46biif) ......cccoorvciiiciiinninnns 2 2 2 2 2 2 4
35| Net Debit (+) or Credit (-) on Current Account: :
(A UESIAL I ahR. ... Dl . S - 384 -928| - 810 | - 871 ] - 774 |-1,008 | - [, 617
(b) U.K. and other Sterling Area2 (54b) ........ccceeeuae. - 1 193 492 207 264 394 241
(c) Other coulifies NWode) il 8. ... .o Bta v Bovanevense 55 211 491 221 83 |- 63 |- 13

S6/chotal.. . &, ... 8 R e R e s e 4,183 | 5,089 | 5,573 | 5,400 | 5,147 | 5,753 6, 310

1. Thesefigures differ from those shownin reports on ““The Canadian Balance of International Payments*’, Dominion
Bureau of Statistics, because adjustments have been made to the figures of receipts and payments to achieve consistency
with other component series. See Table 55.

9. Since 1940. Prior to 1940 (See ‘'National Accounts, Income and Expenditure, 1926-1950"") read ‘““U.K. and other
Commonwealth’’.

TABLE 13. Non-Residents’ Revenue and Expenditure Account, 1950-1956"
Payments to Canada
(Canadian Exports)

No. 1950 1951 1952 1953 1954 1955 1956

37| Payments to Business: (il of*dallaza)

(a) Payments other than interest and dividends:

(1) U._S.A. (P | Y 2,796 | 3,089 3,151 | 3,301 | 3,195| 3,569 | 3,865
(ii) U.K. and other Sterling Area2 (24b) 797 1,071 1,197 1,063 1,016 1,214 968
{1ii) Other countries (24€) .....cccvinecrininesriienns. 495 814 | 1,080 871 789 810 1,336
(b) Interest and dividends (all countries) (43a) .... 30 29 49 71 61 T4 65 '
38| Payments to Other Sectors:
Interest and dividends (all countries) (43b) .......... 61 86 96 94 86 86 16
39| Total 3 4,183 | 5,089 | 5,573 | 5,400 | 5,147 5,733 | 6,310

1. See footnote 1 to Table 12,
2. See footnote 2 to Table 12.
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TABLE 14, Investment Income Appropriation Account, 1950-1956
Source

.l 1950 1951 1952 1953 1954 1955 1956

(millions of dollars)
40| Corporation Profits! (excluding interest and dlvi-

dends from non-residents) (27e) .......ccccceviveiceeenn. 2,476 | 2,781 2,621 2,499 | 2,289 | 2,798 3,175
41 |Other investment income (excluding interest on the

publicide DHIGEIE)) ... e Auome B g Btu e u) 957 | 1,093 | 1,297| 1,401 ( 1,517 | 1,716 1, 846
42 | Interest on the Public Debt:

(a) Portion included in national income (19biii).... 106 103 113 121 13l 142 150

(b) Transfer portion (208 ).......cccceoveenrreeeveercenccencienas 442 450 467 489 538 528 568
43 | Interest and Dividends from Non-Residents received

Y

(a) Corporations (3Th)......cccvvicrmeeraceicirmecreiranesecnianes 30 29 49 71 61 74 65

(b) Other Sectors (38) ..cccccericeerrrrereereenrenersrrereseens 61 86 96 94 86 86 76
44 | Total ........ccooenn v, T O T O O I 4,072 | 4,542 | 4,643 | 4,675 | 4,622 | 5,34 3, 880

1. To obtain total corporation profits, add items 40 and 43(a). See also Table 48.

TABLE 15, Investment Income Appropriation Account, 1950-1956

Disposition
" 1950 1951 1952 1953 1954 1955 1956
04
(millions of dollars)
45| To Canadian Residents:
(a) Interest,dividends and net rental income of per-
SONS @M .o ceeosiorerontessasttosssnsosnasosnssossssneosnsstse 1,295 | 1,406 | 1,566 | 1,649 | 1,783 | 1,957 2, 097
(b) Charitable contributions from corporations (5b) 25 27 27 28 25 31 35
(c) Corporation income taxes (128)........cccvvemecrenen. 981 1,429 1,378 | 1,216 | 1,114 | 1,262 1,410
(d) Withholding taxes (13) .....ccooevviccrirnnnensnenneeacn, 54 56 55 54 58 67 68
(e) Profits of government business enterprises
(0G0 R (I e TONT Wi B 245 2175 317 359 358 407 455
(f) Government interest revenue (158) ......ccoecveeneene 155 181 215 206 237 234 256
(8) Undistributed corporation profits (49a) ............ 844 721 667 754 624 910 1,030
(h) Inventory valuation adjustment (n.e.i.)® (49e) -2 -3 5 5 - -1 -1
46 'I‘ot Non-Residents, Interest and Dividends received
rom:
(a) Business:
(IDEIIES. As) (B2D1) ......suimocssinedssresnsessdssseetarens Tk 354 321 281 268 282 336 369
(ii) U.K. and other Sterling Area? (32bii)........ 49 52 52 53 58 60 n
(iii) Other countries (32biii) ......cccceeevevvmeircnnnee 8 9 11 11 14 18 21
(b) Government:
(ADATIESL AR ) ... con covesnmesnerssessansesossoionadabsagsras 57 61 63 66 63 57 62
(ii) U.K. and other Sterling Area? (34b).......... 5 5 4 4 4 4
(iii) Other countries (34C) ..ccccevveecrierrerceruernenee 2 2 2 2 2 2 3
A5 I"RORRIM........ o L el ol eavesnoansismmecsrmesniansaets e tusee AL o BT 4,072 | 4,542 | 4,643 | 4,675 | 4,622 | 53,344 5, 880

1. This adjustment applies only to grain in commercial channels other than the Canadian Wheat Board. An inventory
valuation adjustment for grain held by this agency is included with “‘adjustment on grain transactions'’ (see item 27d,
Table 11),

2. See footnote 2, Table 12,
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TABLE 16. National Saving and Investment Account, 1950-1956
Saving

No. 1950 1951 1952 1953 1954 1955 1856

(millions of dollars)
48 [ Personal SZVINE (9) vvrvveerirareieeerresrensersissressssssssesasnans 645 | 1,390 | 1,525 | 1,588 891 | 1,071 1, 430

49| Gross Business Saving:

(a) Undistributed corporation profits (45g) .............. 844 721 667 154 624 910 1,030

(b) Depreciation allowances and similar business
COSESIIZERY L. 8l b B e eeeatiennnen v Bt e 1,636 | 1,910 | 2,120 | 2,418 2,673 | 2,878 3. 11510
(¢) Net bad debt losses of corporation? (5¢) ........ - 23 - 25 - 25 - 25 - 26 - 26 - 26
(d) Adjustment on grain transactions (27d) ............ 101 - 36 - 31 - 5 - 4 22 20
(e) Inventory valuation adjustment (n.e.i.)2(45h) ..| - 2| - 3 5 5 - -1 -1
50 | Government Surplus (+) or Deficit (<) (17) .occvvevcennens 648 | 1,053 288 223 - 38 135 432
51 |Residual Error of Estimate .................ccocciiceciiinencnnnn. - 1 - 52 85 15 - 18 60 65
S2ITOAL oo eeeeaee e eeeeeserissvesneneeeneenne | 3,848 | 4,938 | 4,644 | 4,973 | 4,042 ) 5,049 6,101

1. Since these areincluded in both personal saving(item 48) and depreciation allowances and similar business costs
(49b), they are deducted here to avoid double counting.
2. Portion not included in ‘‘adjustment on grain transactions’’ (see fontnote 1, Table 151

TABLE 17. National Saving and Investment Account, 1950-1956

Investment
No. 1950 1951 1952 1953 1954 1955 1956
(millions of dollars)
53 |Gross Domestic Investment!:
(a) New residential construction (23ci) .................. 801 781 786 | 1,061 1,166 | 1,481 1,556
(b) New non-residential construction (23cii) .........| 1,026 | 1, 260 1,554 1,706 | 1,659 | 1,847 2, 549
(c) New machinery and equipment (23ciii) .............. 1, 388 1, 768 s16al | 27003 1, 841 1, 947 2; 612
(d) Change in inventories (23civ) ... 960 | 1,620 310 591 | - 275 510 939
54 |Net Foreign Investment2:
(a) U.SrA. (858Y) .colm. . .. csregamscstinssesioopmuiiness <o besgupee - 384 | - 928 - 810 | - 871 | - 774 |-1,008 | -1,617
(b) U.K. and other Sterling Area3 (35b) ......cc...... - 1 193 492 207 264 394 241
(c¢) Other countries (35C) .......covvvvriivirrinrinsvisinesinneees 55 211 491 221 83 - 63 - 13
55{Residual Error of Estimate ..........cccceeiereiiiienineccireinnens 2 52| - 85| - 15 18 - 59 - 66
L1 0T 7 N ST, ST - eSS S S - Y, S S0 e 3,848 | 4,938 | 4,644 | 4,973 | 4,042 | 5,049 6,101
1. See footnote 3, Table 2. For retonciliation with *‘private and public investment’’ figures published by the Depart- .
ment of Trade and Commerce, see Table 54.

2. See footnote 1, Table 12,
3. See footnote 2, Table 12.
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TABLE 18. Sector Accounts Consolidation, 1950-1956
National Income and Gross National Product
No., 1950 1951 1952 1953 1954 1955 1956
(millions of dollars)
Income Originating In:
Personal Sector:
1 Wages, salaries and supplementary labour in-
COMEN . oooveieenmvmuen. ool o o I Do dlemn 216 252 280 314 350 365 395
2 Busimess Sector:.......cc.oreennieimiorcnineniniie s 13, 542 |15, 824 | 16,670 | 17,251 | 16, 698 | 18,491 | 20, 631
3 Wages, salaries and supplementary labour in-
(COIMIEH P . o e oo, o, e s B 7,162 | 8,371 9,327 | 10,024 | 10,120 | 10,780 | 12,051
4 Net income received by farm operators from farm
Production ......ccccceveriinieicnsiiinsnireneens 1,402 | 2,108 | 1,882 | 1,657 | 1,151 | 1,382 | 1,588
5 Adjustment on grain wransactions 101 |~ 36|- 31|]~- 5[- 4 22 20
6 Net income of non~farm unincorporated business | 1,444 | 1,507 | 1,574 | 1,675 | 1,625 | 1,793 | 1,951
T Corporation profits (excluding interest and divi-
dends from non-residents)...........cceorvevrrrvvennnes 2,476 | 2,781 | 2,621 | 2,499 | 2,289 | 2,798 | 3,175
8 Other investment income (excluding interest on
. the public debt) ....occoimiiniiciiinrecenr s 957 | 1,093 | 1,297 | 1,401 | 1,517 | 1,716 | 1,846
9| Government SECEOr ..........cc.cco.eciermieivriurrnrreeeenenis 1,176 | 1,397 | 1,644 | 1,807 | 2,022 | 2,201 | 2,412
10 Wages, salaries and supplementary labour in-
(SN2 oo B S LA, SRR, pp] e 933 | 1,093 | 1,261 | 1,377 | 1,524 | 1,665 | 1,838
11 Military pay and allowances .........cocveveviiccnnees 137 201 270 309 367 394 424
@ Poirl:dgll;gfmigltell;le:;l:: thepublicdebtincluded 106 103 113 121 131 142 150
13 Non-residents’ Sector ...........ccooceicnvenmrirecrvinorenns - 38 | - 335 | - 268 - 239 - 276 | - 317 | - 389
Interest and Dividends paid by all countries:
14 (a) To Canadian corporations ...........c......... 30 29 49 71 61 4 65
15 (b) To other Canadian Sectors .......c...cccevvenenes 61 86 96 94 86 86 6
Le:guéx&tﬁr:st and dividends received by all
16 (a) From Canadian business ..........eoeee. - 411 | - 382 | ~ 344 | - 332 | - 354 | - 414 | - 461
17 (b) From Canadian governments ................... - 64 |- 68| - 69| - 72| - 69| - 63| - 69
18 | Net National Income at Factor Cost ............c.cocoeeennne 14,530 (17,138 | 18,326 |19, 133 |18, 794 |20, 7140 | 23, 049
19| Depreciation allowances and similar business
(0= 5 cooc o D A . oo L 1,636 | 1,910 | 2,120 | 2,418 | 2,673 | 2,878 | 3,151
20| INAIrect tAXeS .......cccooirveiirreercnrecersrneneeressoesrerass 2,081 | 2,606 | 2,814 | 3,017 | 3,033 | 3,317 | 3,722
21|  LeSS SUDSIALES .voeovvrveerrreueressserenisaseeresn e sesscsreneeeees - 63 |-128|-100|-110 |- 8 |- 79| - 121
22| Residual Exror of Estimate ..........ccocimvivccinenans ==, (|l 52 95 15| - T8 60 65
%3 (Gross National Product at Market Prices ................ 18,203 (21,474 |23, 255 (24,473 | 24,336 |26, 916 |29, 866
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TABLE 19, Sector Accounts Consolidation, 1950-1956
Gross National Expenditure

1950 1951 1952 1953 1954 1955 1956
- (millions of dollars)
1 [ Personal Expenditure on Consumer Goods and Ser-
VIRBIES .. v erono 5550 seni5751 30 Ss5miT e B s spaTEaes s sxemsavanesar 12,029 13,273 | 14,366 | 15,112 | 15, B81 | 17,139 18,556
2 Purchases from business..................covmrens 11,544 | 12,681 | 13,675 | 14,355 15,055 | 16,233 | 17, 564
3 Purchases of direct services ............ccoorevrvenne 216 252 280 314 350 365 395
4 Purchases from non-residents........c..cococenircinennnes 269 340 411 443 476 51 597
5 | Government Expenditure on Goods and Services ..... 2,326 | 3,243 | 4,245 | 4,388| 4,413 | 4,728 5,209
6 Purchases from business..........ccoecvvrviiieniiivinnienenninn 1,150 | 1,846 | 2,601 | 2,581 2,391 | 2,527 2,797
7 Wages and SAlariesS.........ccoicceeveivee s e 933( 1,093 | 1,261} 1,377 | 1,524 1,665 1,838
8 Military pay and alloOWANCES ....cocuemeriricesinnrennnense 137 201 270 309 367 394 424
9 INCEReS Y i icmamamamssimommms orsssss Mhasn cassussssssassssssvisosmuss 106 103 113 121 131 142 150
10 | Gross Domestic lvestment .............cceeooiviiinciiicnnnnn 4,176 | 5,430 | 4,566 | 5,431 | 4,391 | 5,785 7,556
11 New residential construction ...........coceeviveiviennenn. 801 781 786 | 1,061 1,166 | 1,481 1, 556
12 New non-residential construction..........cocceernnnnne 1, 026 1,260 1,554 | 1,706 | 1,659 1,847 2,549
13 | New machinery and equipment ...........cccooeviveceennnene 1,389 | 1,769 | 1,916 | 2,073 | 1,841 | 1,947 2, 512
14 Change in inventories ............cvrivmvnvrcrnimees 960 | 1,620 310 501 (- 275 510 939
15 |Exports of Goods and Services ........ccccocoveevrninicnnnnnns 4,18 | 5,089 | 5,573 | 5,400 | 5,147 | 5,753 6, 310
16 | Payments to Canadian business...........ccccccemneree. 4,122 | 5003 | 5,477 | 5,306 | 5061 | 5,667 6, 234
17 Payments to Other Sectors .........c.comeeeciionecrccsnnans 61 86 96 94 86 86 76
18 |Imports of Goods And ServiCes ...........cc.ceiiiciicineee - 4,513 |- 5,613 |- 5,400 |- 5,83 (- 5,574 |- 6,430 | - 7,699
19 Receipts from Canadian business ................... - 4,180 |- 5,205 |- 4,920 (- 5,328 |- 5,029 |- 5,826 | - 7, 033
20 Receipts from persons .........c...cceveeceeenereneinneianes - 269 |- 340 |- 411 |- 443 |- 476 |- 541 | - 597
21 Receipts from government - 64 |- 68 |- 89 |- 72 |- 69 |- 63 | - 69
22 |Residual Exrror of Estimate ..........cc.oeeivvinriericcninnnn, 2 52 |- 95 |- 15 8 |- 59 | - 66
23 |Gross National Expenditure at Market Prices .......... 18,203 (21,474 (23,235 (24,473 | 24,336 |26, 916 l 29, 866
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TABLE 20. National Income, by Industry', 1950-1956
No 1950 1951 1952 1953 1954 1955 1956
{millions of dollars)
Business:
1| ABTICUIEUTE ooovevceeirerecmccnciiceniicmsisnssssresssnsns st enanssnsnine 1,709 | 2,206 | 2,095| 1,886 | 1,368 | 1,628 | 1,836
| FOTESLIY .ovovecrriner et s sarsran e st csensinans onsanissans 257 378 361 361 349 383 451
3| Fishing and Trapping .......cocveivevee 78 92 67 60 60 66 16
4| Mining, Quarrying and Ollwells .......ccvevneciieninn 570 690 662 617 644 793 895
5| MANUFACLUTITE -.ooorermreriirnneii i meenensn st sssats 4,471 5, 158 5,396 5692 | 5,423 5,940 | 6,587
6|  COMSLIUCLION .ovvivivirerirerciriececeieeciescastsnsr s ses s 809 856 | 1,025 | 1,234 | 1,235 | 1,436 | 1,679
7| TYRNSPOMLALION ooevvervrraererscenemenenesentsets s bosissnsessosanes 1,126 | 1,205 | 1,247 | 1,174 | 1,289 1,441
8 Storage 1, 489 38 47 54 51 53 66
9|  COMMUNICALION .uooverrereemseereseeas s ssereemaescessmsesscnes ' 276 317 342 362 406 456
10 Public Utility Operation ... 303 386 427 444 473 516
Trade:
11 WHOLESALE «oovvieerrienrniircireermessimmnreeniresireesannmmeesenenenaes 762 863 920 915 913 997 1,139
12 Retadl .oooieneeerninennenececeens S T 1, 401 1,531 1,658 1,713 1,715 1, 871 2,055
13 Finance, Insurance and Real Estate ................. 1, 026 1,180 1, 389 1,488 1,698 1, 819 1. 980
14 Ty Lo T ot Ere oo 1,186 1, 289 1,422 1, 529 1,612 1,702 1, 849
15| GoOvernment...........coovoiviccciiniiinne i s 1,176 | 1,397 | 1,644 | 1,807 | 2,022 | 2,201 | 2,412
16 | NOD=ReSIAENLS -....ccovveiirimrrieiinitineinscasiesinsa e -384 - 335 -268 - 239 - 276 =317 -389
TR ERANE oo vorn e vamtomseere e s nsnsssusaio s oot te s atassn s eusassnsnantasss- e 522 14,530 | 17, 138 | 18,326 | 19,133 | 18, 794 | 20, 740 | 23,049

1. For difference between this classification and the Standard Industrial Classification, see ‘*National Accounts,

Income and Expenditure, 1926-1950'", page 120.

2. Includes income originating in the personal sector, see Table 1
3, Includes governmentnon-business transactions only. Income or

included in the appropriate industrial groups within the business sector.

8.
iginating in government business enterprises is

TABLE 21. Wages, Salaries and Supplementary Labour Income, by Industry, 1950-1956

No 1950 1951 1952 1953 1954 1955 1956
{millions of dollars)
Business:
1] AHCHIBUI@ ottt 157 171 188 175 160 158 159
O FOPESETY .veveoreiieeerenccem it rsmssns e arans 220 342 333 317 313 340 403
3| Fishing and Trappiig ....ccoermeivmriimnsesineinsiconsinesans 14 15 14 13 15 13 15
4| Mining, Quarrying and Ollwells .....ccoininininnens 298 356 410 407 415 447 508
5| MAnUFACLUTINE «.veoeererecerrmmmeiiiorisisennirannse s nancsesncsins 2,854 | 3,378 | 3,749 | 4,071 | 4,001 | 4,224 | 4,685
6| Construction 581 639 768 865 842 957 | 1,136
7|  TranSPOrLAUON «.cocviriimenririierreerensnet st ssene s 884 973 | 1,048 | 1,026 | 1,066 | 1,177
Bl BLOPBEE v overreriverricienerereecmnensssisassmrasssesnesvssesrasosscssssanss 1, 084 26 30 33 35 36 41
g| CommunicatiOn ....coceeeiiimiiriiriene st 215 238 262 297 320 3517
10 Public Utility Operation ..., 130 185 201 210 228 253
Trade:

11 WHOLESALE ...eevrvirerrrararinieeeereiseeesieeiesiiearnsnessessasasenscs 456 529 600 642 676 725 809
12 RICTRT]| e R, - o e e 751 855 930 | 1,009 | 1,073 [ 1,133 | 1,240
13| Fimnce, Insurance and Real Estate ...........ccceeee 318 366 402 431 471 504 561
16 | SEIVECED ..oooooeeeieeieesecirarenssusamesonsssinscsssnstssossmssasessranass 645 717 787 864 936 994 | 1,102
15 |Government?......... 1,070 | 1,294 | 1,531 | 1,686 | 1,891 | 2,039 2,262
16 lTOtal e e ressas e s | 8,448 | 9,917 |11, 138 | 12,024 |12, 361 | 13,204 14, 08

1. Includes income origimting in the personal sector, See Table 18.
9. Includes military pay and allowances; see also footnote 3, Table 20,
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TABLE 22. Corporation Profits before Taxes, by Industry, 1950-1956

No 18950 1951 1952 1853 1954 1955 1956
(millions of dollars)
dusiness:
Agriculture ........ o WO o ST v e onee e anes o nesTTE Y e
Al \FIORESENY == o i o 19 20 7 7 12 . .
Fishing and Trapping .....cccoooocveeeiiveerieeicierenneieeenine

2| Mining, Quarrying and Oilwells ........c.cccuveiveiveeeennnn. 265 325 244 196 208 325 362

3| Manufacturing .........cccciieeiiiciicrsecieeecreeeeeeneeneen eenes 1,404 ( 1,561 1,410 1,395 | 1,196 | 1,498 | 1,655

4 CGonstructipnV.es L Ml o | ooh sk ] 52 46 66 97 30 06 o0

5 132 132 105 81

6] (SLOLARE coreemmeivatiuss coeihtamss cbaimssoesotonsi e it o oot 169 9 13 19 14 184 228

Tl CommUNICALION ...oocviaeeticis e eaveraeesneseane 44 59 62 42

8| Public Utility Operation .........c.coccovevvercrvrsierenenen 43 52 54 50 55 64

Trade:

9 Wholesale ....... 223 254 236 184 156 195 248
10 Retail oo sl L eeevrereesranasseennes 186 172 184 156 149 188 212
11| Finance, Insurance and Real Estate .............cc......... 151 163 212 237 301 257 275
Bl (R T 37 (] SURRINSRERS U [ U —— 3 41 55 58 51 48 54
13|Tetal Corporation Profits Before TaxesS.................. | 2,506 | 2,810 | 2,670 | 2,570 | 2,350 | 2,872 | 3,240
14|Non-Residents® . ... ..., | -404| - 370/ - 334 | -317| - 327| - 389| - 445
15(Totall.... ... 99 0 o SR el S e 2,102 | 2,440 | 2,336 | 2,233 | 2,023 | 2,483 2,795

1. Dividends paid to non-residents. See Tabhls 44,
Detail not given pending further rasaaraiy,
TABLE 23, Investment Income Excluding Corporation Profits, by Industry 1 1950-1956

No 1950 1951 1952 1953 1954 1955 1956
" (millions of dollars)
Jdusiness:
ARRICUNUNE cac. Biatunner e Mise SE000 oo ciooe e B0 WS B m
1 Ff)reistry ................. - 46 52 57 66 ™ \

Fishing and TTapping ®§..........5 ... 0. oot dbees B 0l

Mining, Quarrying and Oilwells ...........ccc.oocervenreees.

2| Manufacturing ..... . 22 44 57 55 65 57 68

3 Construction ....... 5 T 8 8 11 o

4| Transportation ... 52 46 42 22

D [SHOTEIEEL:.......c0conemsasessransesramonsssoasssibosssethe nnse Motk oressesmese 186 3 4 2 2 96 15151

6 CommuniCAtiON ........covvecvircereeentioiie e neersenaenns 17 20 18 23

Tl Public Utility Operation ...........coceeceiviviiesrcenevennnn 130 149 172 184 190 199

Trade:
Wholesale .......... 14 17 27 33 35 31 34

9 Betail. . ....=8 . RS R L E e e i 121 126 137 140 141 148 155
10| Finance, Insurance and Real Estate........ccoo....... 516 598" 724 771 870 998 1,084
1] SerVie). o el R R 17 18 19 23 26 29 29
12[Goyernment®” 01 "ESiw W Ry . ol s e 106 103 113 121 131 142 130
13 20 33 66 8 51 72 56
14 1,053 | 1,202 | 1,427 1,529 | 1,638 | 1,856 1,987

1. This is a heterogeneous aggregate including items such as interest, net rents, and trading profits of governnent

business enterprises.

2. See also footnote 3 Table 20.

3. Includes interest paid to non-residents, reduced hy interest and dividends received from non-residents.

Detail not given pending further research.
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TABLE 24, Net Income of Unincorporated Business, by Industry, 1950- 1956

Mo, 1950 1951 1952 1953 1954 1955 1956
(miilions of dollars)
Business:
1 AGTICUILUTE cooviinirrirnsnansneseensmisisnsaas veemee | 1,503 | 2,072 1,851 1,652 | 1,147 | 1,404 1,608
2]  FOrestry ...coeicereccssssassnsssssnssasnnesan 21 19 21 37 22 23 24
3 Fishing and Trapping 63 76 53 47 45 51 59
4| Mining, Quarrying and Oilwells ..ucvinninieiiinann . 8 8 7 i/ i 17 7
5 MANUFACLULINE «eviemerersnssiersnsessansasessssinansasassssssnssssnssaenes 191 175 180 171 161 161 179
6| Construction ........ R 171 164 183 264 292 366 413
7| Transportation 50 58 54 52 45 46 49
8| Storage ... O e - - - — - - -
9 COMMUNICALION «vemeeirenscrssrmtnsrmiasiasssssnossasnserssssnassnsnes - - - - -— - -
10| Public Utility Operation ...c..cceeemcecimammmimmenn - - — - - - -
Trade:
11 WHOLESAIE .vveesiriaserernnessersnssasassssstorarsassenssrssnantssnasses 69 63 57 56 46 46 48
12 REEALL woveevinnrsiessssssrsnsmossssossansorsusas srassensarasanantssssssasse 343 378 407 408 352 402 448
13 Finance, Insurance and Real Estate ... 5 - 41 53 51 49 56 60 60
14]  SerVICE .wcccommmessimmsicrirscsseasasiins - 487 513 561 584 599 631 664
15| TOLAL .o.eeveovesiernaenersreonamsnsacasscsseonsonas osssnessesssinsnasnesssssnnass 2,947 | 3,579 | 3,425 | -3,327| 2,772 | 3, 197 | 3,559

TABLE 25. Gross Domestic Investment (Excluding Inventories), by Industry!, 1950-1956

i 1950 1951 1952 1953 1954 1955 1956
] (millions of dollars)
1| Agriculture
473 515 555 546 388 426
Fishing and Trapping . %
2| Forestry ..o i e — 34 58 39 34 46 63 74
3| Mining, Quarrying and Oil Wells 119 181 211 257 278 336 536
4 | MANUFACEUTINE - evesconecsereesserssrssnnessmcrsenssssstsisssnsmmesssnsnsnees 502 793 973 969 822 946 | 1,349
5 [ Construction ........... 71 66 73 91 97 174 191
6 )
Tsingpghation } 05| 43| 400| 444| 00| 720
7| Storage oo . 718
8| COMMUMICALION 2 crereernerrerserisessnasssesnasescasmssranssssssssrenssssns 127 144 170 193 224 245
9 | Public Utility Operation 466 582 546 482 460 660
() || T T (O — S—— | S 234 235 197 330 368 329 319
11 | Finance, Insurance and Real Estate? .oneioiisons 861 850 837 1,139 1,273 | 1,584 | 1,681
12 |Service .ooneee . " e 204 214 215 268 275 324 347
17| T N s SRR [+ S 3,216 | 3,810 | 4,256 | 4,840 | 4,686 | 3,273 | 6,617

. This table isderived from ‘‘Private and Public Investment in Canada, Outlook 1957 and similar reports for prior
years (Department of Trade and Commerce). Additional detail has been provided by the D.B.S. General Assignments Division,
grncL ?djgxftments have been made to bring the data into line with National Accounting concepts. Seereconciliation statement,

able 54.

2. Excludes investment expenditures by the Canadian Broadcasting Corporation, which are included in ‘‘Government
Zxpenditure on Goods and Services''.

3. Includes all new residential construction, (exclusive of government other than government business enterprises).
Sse Table 2, Line 3.

4. Excludes government departmental expenditures, provincial hospitel and school, and municipal school expendi-
tures, which are included with *‘Government Expenditure on Goods and Services''. Investment expenditures of government
business enterprises (railways, power commissions, etc.) are included under appropriate industry headings.
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TABLE 26. Investment in Inventories, by Industry, 1950-19561

No. 1950 1951 1952 1953 1954 1955 1858
(millions of dollars)
1] Agriculture?. ..o e 131 354 237 50f - 115 211 169
2 [ FOMESIIY ..ottt et sibam s 12 61 - 44| - 6| - 7 3 15
3| Fishing and Trapping............coooviiiiniiiiecceceeens - - - - = = -
4 | Mining, Quarrying and Oi]l Wells..........cccccoovimiiiininns 5 14 8 5 12 i1 9
51 Manufacturing ...t 329 723| - 31 211 - 173 168 440
6| Construction ... e 34 53 18 3 2 11 9
7| Transportation, Storage and Communication................ 10 28 22 13} - 18] - 25 20
8 | Public Utility Operation ... ... - 1 14 6] - 5| - 11 - 1 6
Trade:
9| Grain in Commercial Channels? ...............ccccooounnnce. 60| - 1 91 46| - 15| - 20 28
10 Wholesale(excluding grain in commercial channels) 183 2317 29 55| - 1 62 105
11 Retall ......... "Ecomommt 5. . 3. S B 000 198 120 - 26 114 49 92 129
12| Finance, Insurance and Real Estate ......................... 1 1 -
5| - 2 4 g
131 ISenvicey............. =t . R —_ . . B 1 4 16 -
14| Total ... e 960 | 1,620 310 391 | - 273 510 439

1. Excludes government inventories, other than those held by government business enterprises.
2. Data shown represent ‘‘value of physical change’’. For other industries, data shown are ‘‘change in book value'’.




Section 3
GEOGRAPHICAL DISTRIBUTION OF PERSONAL INCOME
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TABLE 27. Personal Income, Geographical Distribution, 1950-19561

NoJ 1950 | 1951 | 1952 | 1953 | 1954 | 1955 | 1956 .
(millions of dollars) .
1| Newfoundland .....c.ccoceiivecmiernnicnreiienrirenaneseasneansesesensennaes 178 206 229 252 262 274 301
2| Prince EAWard ISI&Nd ......cooceomerveensirereerensseessscnisseeeas 54 60 T 66 67 mn 8
3| NOVR SCOLIB ...ovuvrisceieeicrnarceeiteeneesasssicsnensess e seases s seseses 466 503 564 594 617 650 695
4| NeW BRUDSWICK ..o.ocvuerruummssaceasnessimsceneeesanesserssnesssssseanss 329 376 408 415 438 462 512
5| QUEDEC wovoververiiaeirenseiseesssoessscesssaeensseresnsssnessssssssssssssnens 3,205| 3,772| 4,153| 4,469 | 4,637| 4,967| 5,463
6] BBLALID ooeecsmreilenscssssos Bhaemihcnsns M Bisceascnsmssnssnsnso hnssmssss | 5.303| 6,083| 6,729| 7,172| 7,380 | 7,906 8,622
7] MARIEODR .oooveeorveceiseriesisessessssss e sssssssssessanssssssassssnes 758 870 913 920 894 973 1,0m
2 | SASKALCHEWAN .. ovecceeceveteeerereessecesarenseesesnerssssesssssannns 743| 1,084 1,184 1,112 73| 1,022 1,137
9| Alberta .......... ST S i | E— 921 | 1,179 1,253| 1,278| 1,215| 1,322| 1,539
10 | British COIUMDBIAZ w..vvveeveeecererereecsemeecmsereenasesensenescrreees 1,338 1,518 1,663| 1,805| 1,875 2,006| 2,239
11| Foreign Countries® ...........ccooueeerirmreenrermcsssnsnsnsssnssenens 6 17 22 24 25 22 23
12| Personal Bad Debts (not distributed by Province) .... 23 25 25 25 26 26 26
13[CANRAR «..oovvvoeene s ecvecenioenessrnssssssssnseonsseesnasesasesssenees 13,414 | 15,693 | 17,214 | 18,132 | 18,209 | 19, 701 | 21, 706

1. Geographical distributions of the main components only of personal income are giveninTables 29to 32inclusiva;
these tables, therefore, do not add to the total of personal income.

2. Includes Yukon and North West Territories. In 1955 personal income of theYukon and North West Territories wis =
approximately $22 million.
p 3.brln:éudes receipts of income of Canadians temporarily abroad, including pay and allowances of Canadian ar ! .
orces abroad.

TABLE 28. Personal Income Per Capita, Geographical Distribution, 1950-1956

No. 1950 1951 1952 1953 1954 1955 1956
(dollars)

1| Newfoundland ...........cooonoiincniensercecncneecrinneenne 507 571 612 658 663 675 725
2| \Brince EdwasdliSlandi, rrwrsms . 2. Besii e e B ravesd 563 612 10 653 663 710 788
3/[fNovarSCOEMaN-L.. = == T b e o, . s e e e o T30 782 864 896 917 952 | 1,000
4| New Brunswick ....... 643 729 716 79 811 845 923
SHQUEDET! .ootinearrinirsdtos BT cocotitacasct dbusanssas dhunssasenas snrsaiss 830 930 995 | 1,047 | 1,057 | 1,100 | 1,180
6| Ontario .............. 1,186 | 1,323 ( 1,405 | 1,452 | 1,443 | 1,501 | 1,595
7| Manitoba ............... 987 | 1,121} 1,144 | 1,137 | 1,086 | 1,160 | 1,260
8| Saskatchewan . C 892 | 1,303 )| 1,405 | 1,292 885 | 1,164 | 1,291
O jpAlenta) Tomn .. DU e M 1,009 | 1,256 | 1,288 | 1,263 | 1,149 | 1,212 | 1,370

10 | British Columbial . . ... ... 1,152 | 1,276 | 1,352 | 1,418 | 1,418 | 1,463 | 1,560

11, Canada.............ch bl foo. Bt B, S, 978 | 1,120 | 1,191 | 1,221 | 1,191 | 1,235 | 1,350

1. Includes Yukon and Northwest Territories.
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TABLE 29. Wages, Salaries and Supplementary Labour Income, Geographica] Distribution,
. 1950-1956!
e 1950 1951 1952 1953 1954 1955 1956
(millions of dollars)
1 | Newfoundland ...........c.comeeeene T e e e 109 131 152 169 172 179 196
2 | Prince Edward Island 21 23 26 27 28 30 32
3 | NOVA SCOLA ...occcveiceriirenniiiccactranrseescas e sansaar s seneeeee 283 328 363 377 385 404 437
4 | NeW BrunSwiCK ......cccomeemmiiruncimvinsamsasesmacencsssssnmssnnansnsse 197 239 257 265 273 294 329
5 | QUEDEC ...vvreseeecnsssncraisuorsosssersossmnsmsncensssncasmsssas srusassransrases 2,162| 2,541 | 2,834 3,043| 3,113] 3,341| 3,731
6 | ONLATIO .........coiverirccsannissarssriemsissonascs o sesssacnassensn coemasanane 3,507 4,090 | 4,585| 4,950 5,044| 5,378 5,964
T | MARILODA .......c... o ceerecciirnecrecentaannenann e cseasesonasaasnsn enncn 412 4717 522 562 571 604 644
B | SASKALCREWAN .....ocoouciieecercacnreressnastsemnne st s nacae 278 311 349 386 406 429 461
9 | AIDErta ...oocooiioieiiiceiiccerin e sn et e e s e e e e e s e 460 534 608 674 704 762 901
10 | British Columbia? ..o enseniscenscnees 880 | 1,038| 1,167 1,257 1,292| 1,383 1,583
11 | Foreign Countries . ......ociemevesorineecreerencciniaestinians 4 4 5 5 6 6 6
12 | CANAAA ... cseoeriareemsemsnsinnsineniainasntsnssnseancansssnsanatsrassassasases 8,311 | 9,716 | 10,868 | 11, 715| 11,994 | 12,810 14,284
1. Excludes military pay and allowances.
¥ Toiudas Tukgs acd Morth Vest Temriterics-
.-.
TABLE 30. Net Income Received by Farm Operators From I'arm Production and Net Income of
Non-Farm Unincorporated Business, Geographical Distribution, 1950-19561!
No 1950 1951 1952 1953 1954 1955 1956
(millions of dollars)
1 | Newfoundland ..........cooemmrreimememsresisnceser s s emassacs 36 39 36 36 37 39 43
2 | Prince Edward IS1and.......c..ocooinmmneiociininininnnnios 20 24 29 22 22 24 28
3 | NOVA SCOLIR ..cc.oineenrecciicnmeassneercenernrera s snssssnecs onnnaeinens 86 86 86 90 91 99 104
4 | New BrunSwick .....c.cccooiiienianiianmereceesinencessisaesnssonseas 68 12 6 69 3 73 82
5 | QUEDEC ...eo e crmrerermanrinarae e ssasasenee s st e ans b e 580 682 645 671 662 716 765
B | ONLAFIO oiieeeeeeerienicrseesieisiensrena s s e csne s rn e as 990 | 1,110| 1,032| 1,053 994 | 1,094 1,160
T | MANRILODA ... .ccioreiicncrciriininccsarr s nnrsse e tsacs st assssaae senene 215 272 246 212 169 195 248
B | SASKALCREWRN ....covriimmerecnirnneeeiiaceiescn e nraranarasnsaiaane 327 619 642 553 218 387 483
9 | Alberta............. T T e S A PP L Sor SO 316 481 458 405 295 320 385
10 | British Columbi?.......cv.oveeererenecermecesinasasenmssnnaesssanees 208 230 206 221 215 228 241
11 | Foreign COURtries. . .....cooomeiiimmioriineirencisins s iatsanssnas - = — = = < =]
3,456 | 3,332| 2,716 | 3,175 | 3,339

. 12 | GANAAR 1.vvvreeeeerannernessaesrasarsrsommneaniessinssontsanesanassinsesanassen 2,846 | 3,613

1. This item differs from the total of lines 4 and 5, Table 1, in that it excludes undistributed earnings (and the in-
wintory valuation adjustment) of the Canadian Wheat Board, on a calendar year basis.
2. Includes Yukon and North West Territories.
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TABLE 31. Interest, Dividends and Net Rental Income of Persons, Geographical Distribution,
1950-1956 .
No 1950 1951 1952 1953 1954 1955 1956
(millions of dollars)
1] NeWfoundland......cooovureureiiriesiareecressaesasessemesens soerssnensosans 13 13 14 15 17 17 18
2| Prince Edward ISland .........c.ceoevvenmremmennicrasnnns e careanan’ 5 5 5 5 5 6 6
3| NOVA SCOUA ..oooviviirreeieiiriincrineeiacisoaesererasesessesans sassssaasensns 42 37 40 46 50 54 Ll
4] NeW BIUNSWICK ..ocvceciirrecrarrecrrmnarnrasrsrsssssinssssaeronanesanarers 29 29 29 31 36 38 40
5| QUEBDBE rvsercivvmramessvvvevarasssese - TURMES s of <365 =770 - Zixso. o (o aTTRaToN o014 308 329 377 416 454 479 516
6] ONEATIO <ooeereerieeceeeireesscnrrae e reets s as s s e sssnrabsessess aasennene 541 592 660 704 785 863 928
T| MBIHEODEA 1. vereneriiicncneereecreeimanrienescese e vsasseesssss s sensone 7l 71 76 75 82 89 95
B| SASKALCHEWEAN .rveeiiiieeiiicrrranreriessssenrsssesrassorsassssereesesees 74 92 {15 92 63 92 93
G| ALDEILB .oovviiieeiicieircecteeies eereees s cetee e eraesensaeeesrresssnanaes 7 96 103 105 105 118 126
10| British COIUMDIAY 1o eeceeee e 135 142 147 160 186 201 218
11| FOreign COUNMIES ...cocvviecrericecrreevrnrecrerneeireseereesssressnanes = X = = = . =
12| Canada e /i AE L N . 58 e ie san oo ssee Debaenes 1,295 | 1,406 | 1,566 | 1,649 | 1,783 | 1,957 | 2,097
1. Includes Yukon and North West Territories,
TABLE 32, Government Transfer Payments, Fxcluding Interest, Geographical Distribution,
1950-1956
No 1950 1951 1952 1953 1954 1955 1956
(millions of dollars)
1| Newfoundland .........cccovvmecnvcommreersaninraesese e ireessneasaens 29 27 30 35 38 41 46
2| Prince EAward ISIand ........ccooeiivemvineienesisesrsrnscsressesnines 7 i 10 10 11 11 11
3 NOVE SCOUA ..ecoiieeveiererinirirrerecmeseesaesarsesaisnesarsess srasernessers 49 48 63 65 69 11 72
4| NeW BrunSWICK ..covcierviiiinirireriieeanreeeneenenranrinenssesnsaeenns 39 40 51 53 59 58 61
5] QUEDBC ..eoeeirrerraerieisimrerearassraerassrsessessensssessossassssorssorssensone 285 274 346 389 443 466 490
6 | ONLAFIO .irevveirerieeerermaeisarsssensoserennsarssssnsensonsesonsossasssssns oane 293 309 444 464 524 538 543
T MANILODB 1oveverieieereiiereiiaisneriesisnessesrssasesss onreesansesmeesneeasssans 65 54 72 73 78 89 88
8| SASKALCREWAN ...vvviiiirericncrecereeireenrnneccee s cseeesanes e reesane 70 68 84 87 93 121 107
Gl AIDEILA oottt s ar e sena e 72 72 87 96 109 117 122
10 | British CoOlumbIaY ..ot 130 131 171 191 209 218 224
11 [ Foreign COUNIES .covieiiniiirennriieeinniie et aaee e 1 2 2 1 1 1 i1
12)[|CRBAAR <o <wivimeivsesseoteTiidigbungsnsossnsasse iines s ec. .. St et b HEIORS 1,032 1,360 1,464 1, 634 1. 7811 1, 765

1. Ircludes Yukon and North West Territories,
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TABLE 33. Government Revenue and Expenditure, by Level of Government, 1950-1956 J
Revenue
Ne 1950 1951 1952 1963 1954 1955 1956
(millions of dollars)
1{Direct Taxes — Persons 740 | 1,030 | 1,323 | 1,432 | 1,437 1,491 1,720
) T oy B L TR B R 654 931 1, 223 1,329 1,319 1825 1, 550
3| Provincial and Municipal .....cccoocomimiinninicceienenesennnne, 86 99 100 103 118 166 170
4(Direct Taxes = COIPOTrALIONS . vevvveamrvamsnecioeraneeeas - 981 | 1,429 | 1,378| 1,216 1,114 | 1,262 | 1,410
Bl LIHEHETAL fofees.. o e e T et e 835 1, 240 1, 269 1,140 1,050 1,200 1L rARa
6|  PrOVINCIAL ceeeeeiecvereicrmeerensmansaennessesmsacsseresssesmanserssnsntons 146 189 109 16 64 62 il
Withholding Taxes:
T i e [, O S  O8 8 54 56 55 54 58 67 68
8 2,081 2,606 | 2,814 3,017 3,033 | 3,317 3,722
9 1,115] 1,495 1,595 1,697| 1,612| 1,744 | 1,972
10 966 | 1,111 | 1,218( 1,320} 1,421 | 1,573} 1,750
11|Investment IDCOME ...cvesievnsinennsiensereensarnsinorsnsssssssacssne 400 456 532 565 %595 641 711
B QAL 5= oovon. oo soreisscaiosnsnmaissnssisnsonss5esssasases sismisessarssasaosnn 134 167 217 216 217 248 295
13| Provincial and Municipal ...c.comiiieeremnnneenievisiasnee 266 289 315 349 378 393 416
14|Employer and Employee Contributions to Social In-
surance and Pension Funds .......cccooeeivinniicinannnanee 256 329 358 3% 396 423 464
5[k DEEdenal e ovicesssesss susesnosses 159 214 230 250 261 284 321
16| Provincial and Municip8l .....cccciceeccemniiniicnniniccicaneae 97 115 128 140 135 139 143
Transfers from Other Governments:
17| Provincial and Municipal .....c.comiicnivinneicsnnnsenene. 251 259 368 412 430 450 481
18] TOLAl REVEIHE -cvvnemmevcrressessesmscsmsssssess sesssssesmsenssnsssnssres 4,763 | 6,166 | 6,828 | 7,086 7,063 | 7,651 | 8,376
(B R ACERLE clonectti. . .. oss ov s sasicessionsssasa saiths aas FoasBTaTEen Tovse 450 2,951 4,103 | 4,589 4,686 | 4,517 | 4,868 5, 539
20| Provincial and Municipal .....c.ccommmenioiinnnninneceens 1,812 | 2,062 | 2,239 2,400 2,546| 2,783 | 3,037
21 |Deficit (*) of SWIPIUS (-} - oovvervvenrirmmimermsenennensnsssesnins - 648 |-1,053 |- 288 |- 223{+ 38|- 135 |- 432
22| Federal? eveeevemserneemnee | = 640 |-1,042 [- 256 |- 1431+ 57(- 182|- 589
23| Provincial and Municipal .....ccccvmeeiivnenenicennnies - 8- 11 |- 32| - 80 |- 19|+ 47+ 157
24(Total Revenue plus Deficit (or minus Surplus) ......... 4,115 | 5,112 | 6,540 | 6,863 | 7,101 | 7,516 | 8,144
25| Federal .. 2,311 ] 3,061 | 4,333 | 4,543 | 4,574 | 4,686 | 4,950
26| Provincial and Municipal .. 1,804 | 2,051 | 2,207 | 2,320 2,527 | 2,830 3,194

1. For total government revenue and expenditure excluding inter-governmental

transfers, see Tables 8 and 9.
2. For the difference between this item and the conventional budgetary surplus, see reconciliation, Table 53.
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TABLE 34. Government Revenue and Expenditure, by Level of Government, 1950-1956 "'
Expenditure
No 1950 1951 1952 1953 1954 1955 1956
(millions of dollars)
1| Goods and SerVICEeS.......coocoviieiniiiiiceieceiieceiseee e aeee 2,326 | 3,243 | 4,245 4,388 4,413 | 4,728| 5,209
2 ECAEEal 2. i Al ol . Lo Alal B i s 980 1,694 2,469 2,538 2,415| 2,481 2,631
3 Provincial and Municipal..........cccoieivieiireieeenans 1,346 1,549 1,776 1,850 1,998 2,267 2,578
4 | Transfer Payments ...........cccccoccomirrmiensirmeecinniannsnnneiaiens 1,475 1,482 | 1,827 1,953 | 2,172 2,259 | 2,333
5 Federal..... ....ccciiliatioeereeeet s seirassesssnsaseessasisinsasanses 1,020 984 1,400 1,487 1,645 1,700 1,720
6 Provincial and Municipal................cccoovevveiiviciecns 455 498 427 466 527 559 613
7 63 128 100 110 86 79 121
8 60 124 96 106 84 15 118
9 3 4 4 4 2 4 3
10 | Transfers to Other Governments:
10 Federal ...t eb s 251 259 368 412 430 450 481
11 | Total Cxpenditire ...........cccooeeeeienniiiciiiccieeccece e 4,115 3,112 6, 540 6, 863 7,101 7,516 8,144
12 Fed el i alimovems e coBuvoses o oot Ja5. v ovsahistos duasetsnsess 2,311 3,061 4,333 4,543 4,574 4,585 4,950
13 Provincial and Municipal.......cccocomiiivimniiiecienciennes 1,804 2,051 2,207 2,320 2,527 2,830 | 3,19s

1. For total government revenue and expenditure excluding inter-governmental transfers, see Tables 8 and 9.

2. Includes defence expenditure of $493 million in 1950; $1,157 million in 1951; $1,800 million in 1952; $1,9¢7%

million in 1953; $1,727 million in 1954; $1,756 million in 1955 and $1,800 million in 1956.

TABLE 35. Direct Taxes — Persons, 1950-1956

Nol 1950 1951 1952 1953 1954 1955 1955
(millions of dollars)
Federal:
1 Income .....ooovviiimieinrieneennas 612 890 1,177 1,287 1,277 1,269 1,461
2 Succession DUties .........cciivivieinveroniinieeenensanne 35 35 39 40 41 55 88
3 Miscellaneous q 6 7 2 1 1 1
4 Total... B8 =t sl N 634 931 | 1,223 | 1,329 ( 1,319 1,323 1,550
Provincial and Municipal:
5 INCOME oeevcccommgine R I o PR el b L - - - - 19 28 34
6 Motor Vehicle Licenses and Permits®............. 24 28 29 31 32 36 45
7 SuccessionDuties B8 & 80 m kb oo . g 3t 34 34 33 37 T2 58
8 Hospital (Saskatchewan and B.C.)...ccoovovvveevennnnnen. 18 21 21 20 9 9 10
9 Miscellanéiise. & .| gdes | Ll 5. & .0 0k, 13 16 16 19 21 21 23
10 Tatall..........oBal L w0 o Lo 86 99 100 103 118 166 17h
11 ARG TRLS ... .. . e T oo i S 740 1,030 1,323 1,432 1,437 1,491 1,720

1. Personal share only. The business share is treated as an indirect tax.
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TABLE 36. Direct Taxes — Corporations, 1950-1956
” 1950 1951 1952 1953 1954 1955 1956
M
(millions of dollars)
Federal :
1 TRGAME) ... 5. ve e Batkeveenanssesthlts BovecovoooeMonac oo B0 ML L. 835 | 1,240 1,269 1,140 1,050 | 1,200 11,1388
Provincial :
Income:
2 Provinces under Taxation Agreements ............. 28 39 25 - - - -
3 Provinces not under Taxation Agreements (ex-
cluding mining tax).......ccoooeieeiencceniiiiereeennenns 111 139 13 64 53 52 61
4 Tax on Mining Profits (Ont., P.Q., B.C.).......... | 11 11 12 11 10 16
5 TOCAL - ceveveeeiae e e e eeneeae e eaeaeane s e eanesransessens 146 189 109 %6 64 62 M
6 Grand Total c-.ooooevoeeeereee e e e ceseseesieneabanens 981 | 1,429 | 1,378 | 1,216 | 1,114 | 1,262 1,410
TABLE 37. Indirect Taxes, 1950-1956
1950 1951 1952 1953 1954 1955 1956
Mo
(millions of dollars)
Federal:
1 INSUrance COMPANIES ......cocceeerriieoncricesreenenenacesnnaes 4 4 5 18 14 14 15
2 Customs import duties ..........coocoooeeeeeccecccriieeniencas 257 355 369 416 387 452 545
3 Excise dUtieS .......cocooiiioieieieeeiere e re e 226 233 245 228 225 242 267
4 EXCISE LBXES ..cccuieieerierecierceeeceesessaeseansssasemenn s orinnnnse 620 889 960§ 1,023 974 | 1,028 1,181
5 MisSCellaneous ... ..ocoooee i 8 14 16 17 12 8 14
6 TOLAL..cnveenireienireeeeesennenieeeeereemanermnansinesnenemmeeee | 1,115 | 1,498 1,595 | 1,697 | 1,612 | 1,744 1,972
Provincial and Municipal:
g’ AMMUSEMENL.....ooiiviiiieiiierierernesrieerirae et eseesaeses e eencsense 21 22 24 26 26 24 24
8 Corporation tax (not on profits) .........cccoecviniciis 23 25 20 16 18 18 19
9 Gasoline ., e 156 179 191 216 235 260 288
10 Licences, tees and pemuts 39 35 37 40 44 44 45
11 Motor vehicle licences and perrmts‘ ......... 42 45 49 51 56 61 78
12 Public dOmain ......ccoooevee e 78 84 90 83 83 103 120
1'3 Real and personal property .. S 406 476 544 588 633 692 151
14 Retail sales tax (incl. lmuor and tobacco)‘........... 112 130 140 158 176 201 240
15 MiSCEIIBNEOUS .. .vvevisieieerereaeeee e e enecaa e asaesaaens 89 115 124 142 150 170 185
16 TOLAL-..cveveerveeraernannssenesaensesreassessansssenessasnrasssenearne 966 | 1,111 | 1,219 1,320 1,421 | 1,573 1, 750
;. Grand Total .....oooceoeveiricnrniansrecnioeseeerracenons 2,081 | 2,606 | 2,814 | 3,017 | 3,033 | 3,317 3, 122

1. Business share only. The personal share is treated as a direct tax.
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TABLE 38, Government Investment Income, 1950-1956

1950 1951 1952 1953 1954 1955 1 555

No
(millions of dollars)
Federal:

1 Interest on government-held public funds................ 27 33 51 56 63 68 4
2 Interest on loans, advances and investments ........ 62 76 86 58 69 60 65
3 Profits (net of losses) of government business

11753 g1’ 8 EY 1 T SOOI OIU RSO PRUPTON 45 58 80 102 85 120 156
4 N (1 1 ORI SO OSSR o SO 134 167 217 216 217 248 295

Provincial and Municipal:

) Interest on government-held public funds. ... ... ... 32 34 36 41 44 43 45
6 Interest on loans, advances and investments ....... 34 38 42 51 61 63 72
7 Profits (net of losses) of government business

EMLETIFISES ..vvviiiiviiieiiiicieietreiee s srne s emse e rea e e 200 217 237 257 273 2817 299
8 Fotallc B ARL Ly Mo L esossassssusnaasa 266 289 315 349 378 393 416
] GEAND TOURL-5 BG4 -85 1 S I v s 400 456 532 565 595 641 T

B

TABLE %%, Emplerar aad Emplayee CTouk hulisns to Sncial Insdrancs and Pansion Funds, 1938-1958

1950 1951 1952 1953 1954 1953 1956

No.
(millions of dollars)
Federal:
1| Public service pensions ... 41 62 76 91 103 119 137
2| Unemployment iSUFANCE ........co.ivimiesiasimininionisinisins 118 152 154 159 158 165 184
3 sRotall. ... oo SR o e e L N v S 159 214 230 250 261 284 321

Provincial and Municipal:

4| Public service pensions ..............c..eemiivmmieinn. 34 3f 43 50 50 51 51
5| Workmen's cOmPensaLion ........ccaviiiiniiiiniisiniens 54 66 72 76 71 T2 6
6 Industrial employees' vacations...............ccooeoeeeneee. 9 12 13 14 14 16 16
7 b 1T THESSRR. * 4 oo W S SRR 97 113 128 140 135 139 143

8 GEATOEROt A S . B B e T o T e esboclie,s 256 329 358 390 396 423 163
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TABLE 40. Government Expenditure on Goods and Services, 1930-1936

No 1950 1951 1952 1953 1954 1955 1956
(millions of dollars)
Federal:
1! Wages, salaries and supplementary labour income... 330 411 478 523 586 628 680
2! Military pay and allowanCes ... 137 201 270 309 367 394 424
3| Interest on publicdebt incurred to finance existing
GERILERGR S o S o SRR i o 22 20 20 20 20 20 20
4| Other Purchases of goods and services ... 491 1,062 1,701 1, 686 1,442 1,419 1,507
5 Total! ..cooovvuevrens W U L) T A : 980 | 1,69t| 2,469 2,538 2,413 2,461 2,631
PROVINCIAL AND MUNICIPAL:
Wages, salaries and supplementary labour income:
6 Mupicipal school corporations ......ccmniiaecnee. 206 230 267 298 335 375 424
1 Other (excl, WAter WOTKS) ...covemeeririisrsssnesinnsssnsanns 397 452 516 556 603 662 734
8| Interest on public débtincurred to finance existing
FEAINASS OIS .. oo oW o i torres. s o oumethrn it ey 84 83 93 101 111 122 130
9| Other purchases of goods and Services ............. 659 T84 900 895 949 1, 108 1, 290
10 intaly e cov R B T e 1,346| 1,549 1,776| 1,80 | 1,998 2,267 2,578
11 Grand TotalZ oo iviiveeciesnrnrinsrevesssrrssassnsanens 2,3260 3,243 | 4,245 4,388 4,413 | 4, T28( 35,209

1. Defence expenditure included in this total is as follows: 1950, $493 million; 1951, $1,157 million; 1952, $1,800
million; 1953, $1,907 million; 1954, $1,727 million; 1955, $1,756 million; 1956, $1,800 million.
2. Includes capital outlays by government as follows:

1950 1951 1952 1953 1954 1955 1956

(millions of dollars)
Federal ........c.coimeanrrnnmeersissacssions 173 273 433 408 296 319 360
Provincial and Municipal ....... 426 494 596 593 658 756 923
1T S L5 WA AR 599 67 1,029 1, 00t a4 1,075 1,253

(Bae pisc Thoje H4)

TABLE 41. Government Transfer Payments Including Interest, 1930-193¢

Nd 1950 1951 1952 1953 1954 1955 1956
(millions of dollars)
Federal:

1| Family Allowances ..... 307 318 330 346 362 378 394
2| War Service Gratuities ...... = - 3 3 1 - -
3| Re-Establishment Credits ... 18 11 H f 6 4 3
4| Rehabilitation Benefits ............. 18 10 5 2 3 2 1
5| Pensions World Wars Tand II' .. 87 84 115 115 117 119 119
6] War Veterans’® Allowances ............ 27 27 30 30 31 39 44
7| Unemployment Insurance Benefits ... 99 7 119 158 241 229 210
8| Prairie Farm Assistance Act. .....ccocens 14 10 5 2 2 33 5
9| Pensions to Government Employees ........cccecnn. 18 21 23 25 25 31 35

10| Interest on Debt not Incurred to Finance Existing
Real Assets 405 407 421 441 484 474 504
11| Old Age Security Fund Payments ..... - - 317 335 350 363 376
12| Miscellaneous 27 19 25 23 23 28 29
13 G Tt | Oy e A SOl § R . 5 A 1, 020 94! 1,400 1,487 1,645 1,700) 1,720

Provincial and Municipal: .

14| Direct Relief ........ccccimmanirersesns 29 28 26 25 30 35 36
15| Workmen's Compensation Benefits ......ieriicniann. 41 45 53 57 58 58 59
16| Old Age Peusions ......eceeisaies o, 144 152 48 52 56 58 65
17{ Mothers’ and Dependents’ Allowances . 19 20 22 22 27 33 36
18| Pensions to Government Employees .....cvcoecienn 17 19 21 23 25 27 27

19| Provincial and Municipal Grants to Private Non-
Commercial INStItULIONS ..ooveeiiiievnieniinsinreninioneens ‘ 153 173 190 213 251 268 298

20| Interest on Debt not Incurred to Finance Existing
REGHPASSELSE 4057 b e mrtog v fo TR 5 soo g 37 43 46 48 54 54 64
21| Miscellaneous ......... L e B 15 18 21 26 26 26 28
22 Total ............ L) 455 498 427 466 527 559 613
23 Grand Total ........c.occooominnrscnimsniasssessinsssnssonsananes 1,473 1,482 1,87 1,%3| 2,172 2,259| 2,333

1. Excludes pensions paid to non-residents, which are treated as government expenditure on goods and services. In
1956, tire amount excluded was $12 million.
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TABLE 42, Subsidies, 1950-1956

No 1950 1951 1952 1953 1954 1955 1956
(millions of dollars) .
Federal:
Department of Agriculture:
1 Feed freight assistance, Western grain .... 15 16 19 18 19 16 ) 7
2 HOE TRen IS S - ot et 8. 0T, . 0 s izt 8 R — ) ) 7 5 5 6 6
3 Agricultural Prices Support Board 108S ......cccceeee 4 2 32 38 3 6 4
4 Special payment to farmers, U.K. Wheat Agree-
menti. bz L o B M LS e e - 65 - - - - -
5 MISCEIlANEOUS ..vcemmrcereeesceremsremsensanesnens L 6 4 3 1 6 2 1 :
6 Total AGTICUMIEE -. . ccovseorvrerermsrrmasaeerasssassasansenes 30 92 61 G2 33 30 28
Other Federal Subsidies:
7 Emergency Gold Mines Assistance Act ............. 10 10 12 14 15 11 9
8 Maritime Freight Rates Act .. 8 10 10 11 i1 11 12
9 Movenentdaf coall it omh Rl 8.l 3 4 6 8 12 11 9
10 Canadian Wheat Board trading 10ss .......ccccececees 2 - - - - - -
158 Assistance re storage costs on grain.......cue... — - - - - - 44
12 MIiSCElIANEOUS .ceciiirercrreciriirranacasaareseneraeraseraneene 7§ 8 7 i1 13 12 16
13 Tota) Ofherd. o8 . oR. . oS W LS o 30 32 35 44 51 45 90
14 Total Federal Subsidies - ....cccoemrruierccinirmverinneee 60 124 96 106 8 K] 118
15, Total Provincial Subsidies .- .c.cccirevrrerrmrorireans 3 4 4 4 2 4 ]
16 Grand Total All Subsidies .....ccc.cocceivaninnnnee 63 128 100 110 86 ™ 121
TABLE 43. Transfers to Other Governments, 1950-1956
fio 1950 1951 1952 1953 1954 1955 1956
{millions of dollars)
Federal:
1| Old age and blind pensions ....ccc.ccceecveecrnrcaciarennnn. 101 106 44 23 23 25 24
2| Subsidies to provinges ......ccoovcveneirricriinenerervennes 19 19 21 20 20 20 20
3| Taxation agreements! ......c.ccoeeimiiemerivei e 82 86 244 308 330 329 359
4 Health grants to provinces . 19 22 27 217 31 34 34
5] MiseellaneBus) ..l s R es S . 30 26 2 34 26 42 44
6 Totall -l B T, gl Wi love 4. 251 259 368 412 430 450 481

1. An adjustment has been made to exziuud provina’s oo o 2000 e ool schbmi 30 tes adew govereazal famt o
remittances to the provineces) from the figures,
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TABLE 44. Personal Expenditure on Consumer Goods and Services, 1950-19561

No. 1950 1951 1952 1953 1954 1955 1954
(millions of dollars) =5
LI Food oot cecncvee e | 3,039 3,488 | 3,669 3,747 3,881 | 4,065| 4,326
2 | Tobacco and Alcoholic Beverages.........coocoeivvveeeencees 1,094 | 1,155 1,288 1,322| 1,351 1,405( 1,477
3 | Clothing and Personal Furnishings .........cc.cvecinn 1,568 1,708 ( 1,842| 1,881 | 1,866| 1,938( 2,059
4] ShelterZs, . MR B4 1 B | sill | 1,376 | 1,560, 1,738] 1,916| 2,114| 2,322( 2,506
5 | Household Operation ... 1,504 | 1,590 1,809 1,894| 2,028 2,246| 2,427
6| Transportation ...t s 1,475 1,559 1,701 1,928 1,893| 2,184 2,339
T | Personal and Medical Care and Death Expenses...... 730 813 910 985| 1,091 | 1,133 1,195
8 | Miscellaneousis. sl o | w8 | g8 1,243( 1,400| 1,409 1,439 1,657 1,845 2,227
9| Grand Total .o o W L & T 8 L§. L0 %8 . 12,029 | 13,273 | 14,366 | 15,112 | 15,881 | 17,139 | 18,336
10 Dura.b]e e lor Lo . SR — 1,343 | 1,399 1,583| 1,790 | 1,694 | 1,919] 2,061
11 Non-Durable Goods..........ocooceeeiiiiiiiiiiiacic e 7,241 7,969 | 8,374 8,581| 8,997| 9,673| 10,513
12 Services® .. e, | 3,445 | 3,905 | 4,404 | 4,741| 5,190| 5,547 5,982

1. For complete list of content of groups, see '‘National Accounts, Income and Expenditure, 1926-1950'", page 123.

2. Excludes transient shelter.

3. Includes jewellery, watches, clocks, silverware, home furnishings, furniture, appliances and radios, and automo-
Pilas. Non-sneeified durable coonds are ingluded residue!ly with non-durable gands.

4. Tgpuiind R B J5d WL O

TABLE 45, Imputed Expenditure (or Income in Kind) included in Personal Expenditure, 1950-1956!

N 1950 1951 1952 1953 1954 1955 1956
(millions of dollars)
Food:
1 Farm consumed farm produce .........o.coccoceevreecinneennnn 210 213 215 192 185 188 187
2 OLhERE. e Mo o e, . e 2o e ook e ¥ b 62 30 87 83 82 84 92
Shelter:
3 Imputed Residential Rent .................coccivinniiiienn. 701 811 911 1,023 ( 1,154} 1,278| 1,394
4 Imputed Lodging, Non-Restdential® ... 19 22 22 23 23 24 26
Shotherd. Al o lhs SLINA K LN 111 126 133 137 140 146 152
6 | TotAL 7. oo o v e, el | e Sl o S 1,103 | 1,262 | 1,368| 1,458 | 1,588 | 1,720 | 1,851

1. Included in Table 44.

2. Includes food issued to members of the armed forces and to employees in lieu of wage:.

3. Lodging in bunk houses, ships, hotels, etc., furnished to employees in lieu of wages.

4. Includes clothing issued to the armed forces, wood fuel cut and used on farms, and estimaled sarvicon ;esdere
by banks to persons without specific charge.
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. FTABLE 46. Selected Commodity Detail of Merchandise Exports
(as per totals in Tadle 55 Line 1)
T 1950 1951 1952 1953 1954 1955 1956
(millions of dollars)
1| Agricultural and Vegetable Products ....................... 637 894 | 1,183 | 1,097 803 152 975
Whaat....... sl b 18 ! - 326 441 621 568 3116 338 513
T O o Co T et W N 0 SN0, OO BT, R 94 114 116 102 88 4 i)
2| \nimals and Animal Products ............ccccoomniiiiiiinn 366 348 238 251 270 264 260
3| Fibres, Textiles and Products .................ccooveivnnnen 30 37 28 24 21 28 23
4| Wood, Wood Products and Paper 1,113 | 1,399 | 1,367 | 1,293 | 1,378 | 1,521 1,513
INEWSPEINL PAPET.. .....ociimeeriatersreesimessemsmsassssassasssacssnasa 486 536 592 619 636 666 708
Planks and DOALAS .....c.oceereeeeresomessrassmsrsensansesssemancans 291 312 296 283 325 385 326
Yol 510 s) ¢ e IO R, S K 209 365 292 249 271 297 305
5| Iron and its Products .............cccoorivviniiiniiiieii s 251 342 407 358 3ot 399 439
Farm implements and nachinery (except tractors)
anr pants,. W G O L eded . Lo R 9 97 96 68 71 72 64
Machinery (non-farin) and parts ..........cccoeeereieees 26 40 417 39 38 36 47
AULOINODIlEeS, PASSENEET ...cooroooooeemeeeesmssresasensescererecas | 19 38 44 36 8 13 17
RNtoinoniles) MBIERL ... 5. .....ccoseenirrcnanatonnnaia o, o 9 25 49 22 4 6 5
. Autoimnobiles’ parts (except engines) .................. 12 16 19 17 15 20 20
IPON OT€ ..oeviviiaiir s T TS T o v me e 13 19 22 31 40 100 144
| Non-Ferrous ‘etals and Products............eenes 457 570 707 682 709 826 914
Aluminum, priinary and semi-fabricated .... 103 121 155 173 182 211 235
Nickel, priinary and semi-fabricated ..........ccceee. 105 137 115 163 182 215 223
‘ Copper, primary and semi-fabricated ..........cocecceeneee 83 82 101 117 127 164 194
Zinc, primary and semi-fabricated ... 59 84 96 58 58 71 T4
Lead, primary and semi-fabricated .................... 38 45 50 38 41 3ir 35
7| Non-Metallic Minerals and Products.......ccoooceeiieeees 104 132 143 147 146 206 292
Asbestos, UnmAanufactured ........ccoooooeimnriciinnnns 63 80 87 84 83 95 100
8| Chemicals and AMllied Products...............ccoocneeenin 100 132 125 138 161 210 228
Fertilizers, chemical 39 36 42 43 42 56 49
9| Miscellaneous Commodities............ccccoiiciiiniiinn 60 60 103 125 92 81 124
10| ‘Total Domestic Exports as per Trade of Canada ... 3,118 | 3,914 | 4,301 | 4,117, 3, 881 4,282 | 4,79
11| Adjustments
Exports of foreign produce 39 49 55 55 66 69 13
BRI oo eeceeecieesesassatesan s s iteanas e ssasmesaassnaseas - 18 - 13 - 17 - 20 - 18 - 19 - 29
12| Total Merchandise Exports as adjusted for Balance
of International Payments (Table 55, Line 1)........ 3,139 | 3,950 | 4,339 | 4,152 ( 3,929 | 4,332 4, 834

1. Includes tourist exports, settlers’ effects, private donations, warehousing and other adjustiments.

Source: Review of Foreign Trade, Calendar Years 1950 to 1955 inclusive (International Trade Division, D.B.S.);
1956 data are preliminary.
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TABLE 47. Selected Commodity Detail of Merchandise Imports
(as per totals in Table 55, Line 7)

Nol 1950 1951 1952 1953 1954 1955 1956
(millions of dollars)

1| Agricultural and Vegetable Products ..........ccccevccnene 434 543 489 488 540 567 629
2 Animals and Animal Products .........cccccoevcreevvecrnrnnnne 87 126 86 88 83 108 122
3| Fibres, Textiles and Products ...........coviiinannin 365 484 359 387 333 382 416
4 | Wood, Wood Products and Paper .........c.ccvevevumroinnns 100 137 133 161 166 196 228
5 [ lron and its Products .........cccccmevemmrererveenns .o . 980 | 1,332 | 1,407 | 1,532 | 1,322 | 1,606| 2,236
Machinery (non-farm) and parts 226 329 361 402 380 446 629
Tractors and parts......cccenieicicisinnanecarceansans 108 126 119 126 83 115 160
Rolling mill products ..c...cccccercvenmereesceresrcrersscnmeenrmsenes 94 173 143 125 98 130 235
Engines, internal combustion, and parts ................ 47 80 126 108 85 101 121

Farm implements and machinery (except tractors)
andsparbetl bl 1 AN LEN | oo ol I W DI T 53 70 8 83 60 63 73
Automobiles, PASSENEET ...c.ccceemsmeareecrrrarrivacoisoinneeinans 5 57 49 79 61 84 126
Automobile parts (except engines) ....c.occeeiiciresaans 158 195 190 222 180 247 283
Pipes, tubes and fItLINgS ..covmerirrvenccrveenrencisnssranssrens 35 43 57 58 60 50 23
6 | Non-Ferrous Metals and Products .......coceceneeiieninecnans 216 291 297 363 357 399 4R
7 | Non-Metallic Minerals and Products .... 612 685 642 658 599 664 766
Petroleum, crude and partly refined .......cccccvvenannes 204 233 210 213 213 230 271
FUEl (OIS, 8. oo BB B B RN 4 Lk 46 58 65 65 71 8 82
Gasoline . BTSN OGNNSR 40 33 39 49 35 36 35
Coal; bituminous, ... was- vl sl e o L L6 119 115 100 95 70 74 97
Coal, anthracite 54 51 49 40 33 30 0
8 | Chemicals and Allied Products .......ccooocovvenviinnivananes 158 191 188 222 221 260 289
9 | Miscellaneous CommOdities - .......ccccereirenrrescornsnssscs 172 296 428 482 470 530 532
10 | Total Imports as per Trade of Canada .........ccccuvnennnne 3,174 | 4,085 | 4,031 | 4,38 | 4,093 | 4,712 | 5,710
11 | Adjustments ! .oreccvrcrnenrees -45 12| -181 | -173| -177| -172| -142

12 | Total Merchandise Imports as adjusted for Balance
of International Payments (Table 55, Line T) ....... 3,129 | 4,097 | 3,80 4,210 3,916 | 4,340 53,6568

1. Includes tourist imports, settlers’ effects, advertising, warehousing and other adjustments.
Source: Review of Foreign Trade, Calendar Years 1950 to 1955 inclusive (International Trade Division, D. 2. E¥
1956 data are preliminary.
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TABLE 48. Analysis of Corporation Profits, 1950-1936
No 1950 1951 1952 1953 1954 1955 1956
(millions of dollars)
1 | Corporation Profits before Taxes ..............ccooveennee 2,506 | 2,810 2,670 2,570 2,350 2,872 3,240
2 Deduct: Income and Excess Profits Taxes! ... - 981-1,429|-1,378|-1,216(-1,114|-1,262| -1,410
3 | Corporation Profits after Taxes ... 1,525 1,381 1,292 1, 354 1,236| 1,610 1, 830
4 Deduct: Dividends Paid to Non-Residents ......... 404 |- 370 (|- 334|- 317]- 327|- 389 - 445
5 | Corporation Profits Retained in Canada ................. 1,121 | 1,011 958 1,037 909| 1,221 1,383
6 Deduct: Dividends Paid to Canadian Persons ..... 252(- 263 |- 264|- 255|- 260|- 280 | - 320
7 Charitable Contributions from Corporations 25 - 271 - 27] - 281 - 25| - ey pl= 35!
8 | Undistributed Corporation Profits ...............cccccccenn, 844 21 667 4 624 910 1,030
1. Includes elective tax on undistributed income of $54 million in 1950, $48 million in 1951, $10 million in 1952, $10
UL Y iB5d. &7 wllkipn e 1954 el &8 eillicn (wl8dE
TABLE 49. Depreciation Allowances and Similar Business Costs, 1950-1936, Classified by ““Type’’
and ‘“‘Form of Organization'’
N\ 1950 1951 1952 1953 1954 1955 1956
(millions of dollars)
By Type:
1 Charges Relating to Capital Censumption! ............ 1,572 | 1,841 | 2,044 | 2,327 | 2.616 | 2,803 3,069
2 Other charZeS2 ... ....oovieeeceer et ire e ren e 64 69 6 91 57 15 82
3 | Total Depreciation Allowances and Similar Business
Costs (142) =(@+5+6) ..o 1,636 | 1,910 2,120 2,418 2,673 | 2,878 3,151
By Form of Organization:
4 (07179 ¢10)5: 14 11111 SO O YO ORIt 852 1,017 1,155 1,353 1, 535 1, 661 1,873
5 ) Individuals and Unincorporated Business? ........... 678 768 830 914 985 { 1,042 1,089
i Government Business Enterprises ................... 106 125 135 151 153 195 189

1. Includes charges for depreciation, obsolescence, amortization, capital outlay charged to current expense and
=laim portion of business and residential property insurance.
2. Includes bad debt charges (less recoveries) and claim portion of business theft, liability and fidelity insurance.
3. Includes co-operatives and non-commercial institutions.
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TABLE 50. Gross National Expenditure in Constant (1935-1939) Dollars, 1950-16%%

No. 1950 1951 1952 1953 1954 1955 1956
{millions of dollars}
‘1 |Personal Expenditure on Consumer Goods and Ser-
VICES M.l v his B8 w = S el L B 7,022| 6,978 17,382| 7,782| 8,103| 8,762| 9,348
2 |Government Expenditure on Goods and Services........ 1,375 1,713 2,149 2,143 2,079 2,150 2,245
Gross Domestic Investment:
3| New Residential Construction ......ccccocovvniiienviinicnans 340 250 284 372 406 502 509
4| New Non-Residential Construction 554 606 699 735 21 779 1, 016
5| New Machinery and Equipment ......cccceevvmemvrrciceernans 784 890 9691 1, 027 889 926| 1,126
6| Change in INVENtOries ...voiiiienrereeemirerssesesaans. 303 453 220 301 - 115 158 303
T|Exports of Goods and ServiCes ... 2,027 2,215 2,448] 2,440| 2,347| 2,512]| 2,683
8| Deduct: Imports of Goods and Services ........c.ceen. - 2,0985(- 2,342|- 2,426|- 2,637|- 2,518 - 2,848 - 3, 304
GI|iStD’ TOkAl - cvevverer e SEEUCRNLE M o ML s 10,310 10,803 11,725 12,163| 11,912| 12,941 13, 926
10| Residual Exror of Estimate ....cccuvviinvinnciminsinccrninenna. 1 27| - 47| - 7 38| - 28| - 31
11[{Adjusting ENtryl ...occeonireceeecveenensonsaressesenesenassessens 19 105 - 1]- 35{- 106] - 6| - 64
12| Gross National Expenditure in Constant (1935-1939)
DOALS mssseveor. o meedmien. oo oo sl o . W ... oo diree 10,330 10,935} 11,677( 12,121 11,844 12,907 13, 831
13| Percentage Change from previous Year e.ce.cveeomnen: |t 6.3%(* 5.9% |+ 6.8% + 3.8% - 2.3%* 9.0%t 17.2%

1. The price indexes fromn 1950 to 1955, as shown in Table 4, were converted to a 19351939 base using 1949 ua
the year of overlap between qld and new series. They were then divided into the current dollar figures of Table 2, to give
the constant (1935-1939) dollar series shown above, This procedure was followed in the case of Gross National Expenil=
iture, line 12, as well as the major components. It may be noted that this procedure yields year-to-year movements in ti#
constant dollar series which are identical with those shown in Table 3. However, a small residual difference, nroduced by
the change in the major group weighting pattern, is entered to make the components add up to the Gross National Expend-
iture in constant (1935-1939) dollars as determined in this way.

TABLE 51. Implicit Price Deflators — Gross National Expenditure,

(1935-1939 = 100)

1950-1956

No. 1950 1951 1952 1953 1954 1955 1956

1{ Personal Expenditure on Consumer Goods and Ser-

VICES rvasermmmmvomi: s o i MG ST, It S e 171.31 190.2] 194.6| 194.2| 196.0( 195.6] 198.5
2| Government Expenditure on Goods and Services........ 169.2| 189.3 197.5| 204.8| 212.3] 219.9] 232.0

Gross Domestic Investment:

3] New Residential Construction ......ccceceeemeecorernneormons 235.8] 268.9| 276.9| 285.2| 287.0| 294.8] 305.4
4| New Non-Residential Construction ........cccceurevevincn 185.2) 207.9| 222.4| 232.1| 230.1 237.0] 251.0
5] New Machinery and EQUIPMEnt .. ...c.coeeeerreorrressorracores 177.1 198.8| 197.8| 201.8| 207.0{ 210.2{ 223.1
6| Exports of Goods and ServiCes .......cocmmammmeimems. 206.4| 229.8| 227.7| 221.3| 219.3| 229.0[ 235.2
7] Deduct: Imports of Goods and Services 215.4 239.7| 222.6| 221.6f 221.4| 225.8| 233.¢
8| Residual Error of EStIMALE ....coccceeurearmeeersrnncerssenssonneecone 172.7] 189.5| 201.4| 202.9}f 205.1] 208.3| 214.:
9| Gross National Expenditure ...........ccccconvvicivieinirnncinnians 171.9] 191.3| 200,1| 201.6] 2061| 207.1| 213.8
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TABLE 52. Accrued Net Income of Farm Operators from Farm Production, 1950-1956
Reconciliation Statement

Nol 1950 1951 1952 1953 1954 1955 1956

(millions of dollars)

1| Net Inche of Farm Operators from Farming Opera-
gonS™ . M. L. D L B 1,452 | 2,159) 1,929 1,701 1,194 | 1,458
Deduct: Amounts Included in Investment Income? - 36 - 41 - 42 - 42 - 41 - 43

3 Deduct: Transfer Payments under Prairie Farm Not
Assistance Actd s - 14| -10| - 5| - 2| - 2| - 33 9
Avail-
4 | Equals: Net Income Received by Farm Operatars able
From Farm Production ................occoococvvvenve. | 1,402 ) 2,108 | 1,882 1,657 1,151 1,382
5| Adjustment on grain transactions® ............ccceen. 101 - 36 - 31 - 51 - 4 22
6| Accrued Net slnt;ormz of Farm Operatars from Farm
Broduetiony .. o= . e - T T 1,503 | 2,072 1,831 1,652| 1,147 1,404| 1,608

1. These figures are as published by the Agriculture Division, Dominion Bureau of Statistics, with the exception
that provisional estimates for Newfoundland are included.

2. This item includes corporation profits in agriculture and imputed net rent of owner-occupied houses.

3. These items are deducted since transfer payments are excluded from ‘‘Net National Income at Factor Cost''.

4. Since the National Income purports to measure earnings out of current production rather than receipts of income,
it is appropriate to include in Table 1 income accruing to farm operators from farm production rather than income received.
Accordingly, an adjustment, consisting of two parts, is made. The first part takes account of the undistributed earnings of
the Canadian Wheat Board. The second part of the adjustment allows for the fact that current earnings of this agency are
calculated on the bakis of the change in book values of inventories, whereas the required valuation of inventories for the
N::tm?] r\l:cox]mts 1st£he1vdue of the physical change. All the figures are on a calendar year basis.

. Sug also Table 1.

TABLE 53, Federal Government Surplus or Deficit, 1950-1956
Reconciliation Statement

1950 1951 1952 1953 1954 1955 1956
(millions of dollars)

1 | Surplus or deficit as per Public Accounts 1949-50,
1950-51, 1951-52, 1952-53, 1953-541, 1954-55,

1955-56 (fiscal years ended March 31)%........ 131 211 248 24 46 - 152 - 33

2 | Difference between fiscal and calendar year ............ 122 300 - 367 - 24| - 195 11 305
3 | Extra-budgetary receipts, pension and social insur-

BICE TUNAS ....oc s eviinrmsssonsorisosssssanosmsanerssiesesssomsismredsnts 186 252 437 548 573 6117 687

Excess of corporation tax accruals over collections 140 161 45| - 97| - 7 196 103

5| Revenue jtems omitted ................coocveririiniiiiciiie - 73| - 67| -~ 49| - 92 - 79| - 21| - 37

6 | Extra-budgetary expenditures, pension and social
insurance funds ... .. ...
7T | Reserves, write-offs and similar items charged to
expenditure ... ... eraenn 130 187 195 139 145 110 134
8 | Shipment of previously produced military equipment

to N.A.T.O.(less expenditures of Defence Equip-
ment Replacement ACCOUNL) .....ccovverrcnmiennivcrennens 57 70 95 55 5] - 2| -~ 22

9 | Other adjustments?. ... .....ccccooieverieceirrereeirieins o7 56 116 110 73 79 79

- 130| - 108| - 464| - 520| - 618| - 856| - 627

10 | Swplus or deficit as per National Accounts (calen-
dar years ended December 31)............._.._.. ...

640 | 1,042 236 143 | - 57 182 389

1. It should be noted that the Public Accounts fiscal year figures include only three months of the calendar year in
which the fiscal year ends. For example fiscal year 1951-52 includes only January to March 1952, the balance of the fiscal
year beingin the calendar year 1951. An adjustment is therefore necessary to the fiscal figures to exclude the nine months
which apply to the calendar year 1951, and to include the nine months of the calendar year 1952 not covered by the 1951-52
fiscal year. This edjustment is made on the basis of published statements of the Comptroller of the Treasury.

2. Includes adjustment in 1952 and subsequent years to convert interest on the public debt from an accrualto a ‘‘due
¢ate'* basis, in order to retain comparability with the historical series.
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TABLE 54, Gross Domestic Investment (excluding Inventories), 1950-195¢
Reconciliation Statement

No. 1950 | 1951 | 1952 | 1953 | 1954 | 1955 | 1956

(millions of dollars)

1| Total Private and Public Investment in Canada®..... 3,815| 4,377( 5,28 | 5,841 | 3,620 6,330 7,900

2 Deduct: ;\I%w Residential Construction by Govern-
ments T XL W - 44| - 40 - 40| - 23} - 12} - 18| - 19

3 Deduct: Nevg Non-Residential Construction by Gov-
CTMMEIES. " bdscrem Bl ..o ooy comcnasaesas sigassasvesssassenes - 495 | - 654 | - 883 | - 875 - 843 | - 968 -1, 159

4 Deduct: New Maéchinery and Equipment Outlays by
GOVEENINCIIERME L. St ues s ®aas. J Bdees auaseons Babudansonnsessbate - 60 - 7| - 106} - 103 - 99| - 89 |- 105

5| Total Gross Domestic Investment (excluding inven-
tories) (1-2-3-4) = (6+ T+ 8) .cecvvercernrrcersessernrens 3,216 | 3,810 | 4,256 | 4,840| 4,666 | 5,275 | 6,617
6 | New Residential ConStucCtion® .....ceevrevsimmesseerensensanes 801 781 786 | 1,061 1,166 | 1,481 | 1,556
7| New Non-Residential Construction®..... 1,026 | 1, 260 1,554 | 1,706 | 1,659 | 1,847 | 2,549
8 | New Machinery and Equipment* 1,38 | 1,769 | 1,916 | 2,073} 1,841 1,947 | 2,512

1. As presented in the publications ‘'Private and Public Investment in Canada, Outlook, 1957 and similar reports
for prior years. (Department of Trade and Commerce).

2. Excluding residential construction under Veterans' Land Act, construction of vetera.ns rental housing by Central
Mortgage and Housing Corporation, and joint Federal-Provincial housing (Section 46, N.H.A.).

3. Included in ‘‘Government Expenditure on Goods and Services'’, line 2, Table 2.

4. See also lines 3, 4 and 5, Table 2.

TABLE 55. Analysis and Reconciliation of Exports and Imports, 19350-1956'

=
1950 | 1951 | 1952 | 1953 | 1954 | 1955 | 148 et

(millions of dollars)

Expotts of Goods and Services:
1| Merchandise EXPOILS cuieiiimeecrisnnesorcessosaunessasssences 3,139 | 3,950 | 4,339 4,152] 3,929 | 4,332| 4,834
2 Gold available for EXport ....ccvmevrimiicnniinnsniicaneann 163 150 150 144 155 155 150

3 Receipts from Servicesrenderedto Non-Residents
(including dividends and interest received from
AbLOADN .ot il el s i, 938 | 1,066 | 1,169 | 1,195| 1,152| 1,352} 1,424

4 | Subtotal: ‘‘Current Receipts’’ as per ‘‘Canadian

Balance of International Payments’’ 4,240 | 3,166| 5,658 | 5,491 | 5,236 | 5,839| 6,408

5 AdUSTMENTS 20 ot e e e e | - 87| - 71| - 85| - 91| - 89| - 86|- 98
6 | Total ‘‘Exports of Goods and Services’' as per
National ACCOUBES 3 .........oooevmveenieeirecrerinnreseneeiosnannenns 4,18 | 5,089 | 5,573 5,400 | 5,147| 5,733| 6,310

Imports of Goods and Services:
7 Merchandise IMPOrtS .ccccecrrenrineirremmncirmnrminicresineanses 3,129 | 4,097 3, 850 4,210 3,916 | 4,540 5, 568

8 Payments for Services rendered by Non-Residents
(including interest and dividends paid abroad).. | 1,445{ 1,586 | 1,644 1,724| 1,752 1,991| 2,238

9 | Subtotal; ‘‘Current Payments’’ as per ““Canadian

Bahnce of International Payments" .................. 4,574 5,68 | 5,4 | 5,904 5,668 6,531 7, 806
10 Adjustment.s .............................................................. - 611 - 70| - 94| - 91| - 94} - 101|- 107
11 | Total ‘‘Imports of Goods and Services' as per

National Accountsd.......c.ccooriiveeeresrereamnsersemcosmnenss 4,513 | 5,613 | 5,400 | 5,843 3,574 6,430 | 7,699

1. Data sources are reports on the *‘Canadian Balance of International Payments'’ (Balance of Payments Section, .
Dominion Bureau of Statistics). Figures exclude Mutual Aid to N.A.T.O. Countries.

2. Migrants’ funds and inheritances.

3. See also Table 2.
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TABLE 1. Population of Canada by Provinces, 1950-1956
Estimated as of June 1 for Intercensal Years

1950 1951 | 1952 | 1953 | 1954 | 1955 | 1956
(in thousands)

NeWTOUNAIANA .....oovovvoooecveev vt seess s 351 361 374 383 395 406 415
Prince EAWard TSIANA ... .coo...ooooeeoeeeeescenieeecacennen e 96 98 100 101 101 100 99
NOVE SCOLIR ... coovoooevoaesieeesenseremes e omirems oot ns e 638 643 653 663 673 683 695
NeW BIUNSWICK ....ooooooeoocieocoeeceeeiseeneeeises e enen 512 516 526 533 540 547 555
QUEBIBE .o eero e e s et st 3,969 | 4,056 4.174| 4,269| 4,388| 4,517 4,628
Lo & - YOO USROS 4,471 | 4,598| 4,788 | 4,941 5,115| 5,266| 5,405
MANILODR ... oeoeveesaerseee e ce e e I 768 116 798 809 823 839 850
Saskatchewan ... e 833 832 843 861 873 878 881
ATBEILA .ooo...ooooovoeoeeeeseceeies e ese e e ees e 913 939 973| 1,012 1,057| 1,091| 1,123
British Columbia® e 1,137 | 1,165( 1,205 1,248| 1,295| 1,342! 1,399
YURONY oo et et e 8 9 9 9 10 1 12
Northwest Territories ... ..o 16 16 16 16 17 18 19
CANBAR oo e e 13,712 | 14,009 | 14,459 | 14,845 | 15, 287 | 15,698 | 16, 081

1. In Tables 27 to 32 (Geographical Distribution of Personal Income), figures for the Yukon and Northwest Terri-
trries are included with British Columbia. Per capita estimates of personal income for British Columbia therefore require
that a similar adjustment be made to the population data.

TABLE II. The Civilian Labour Force,! 1950-1936
Annual Averages?

1950 1951 1952 1953 1954 1955 1956

(in thousands)

Civilian Non-Institutional Population, 14 years of age
BOA OVET oottt eeee e eeme e me e treee e sam et 9,513 1 9,726 | 9,946 | 10,144 | 10,300 10,529 | 10,710

Civilian 1abour force:
Persons with jobs:

Non-agricultural ..........ccoovoerveeoeseee | 3,935 | 4,171 | 4,295 | 4,388 | 4,321 4,510 4,753
AGPICUIBUIR] ..o seenene 1,007 940 891 858 873 818 713
Total Persons with JObS ... ..o 4,942 | 5,111 | 5,186 | 5,246 | 3,194 | 5,328 | 5,326
Persons without Jobs and seeking work .............cccceceee 164 106 129 137 232 230 179
Total Civilian Labow Force® ... ... 5,106 | 5,217 | 5,313 | 5,383 | 5,426 5,338 | 5,703

1. Figures from 1952 to 1956 are subject to revision.

: 2.d Average of the quarterly labour force surveys in 1950, 1951 and 1952 and of the monthly surveys in 1953, 1954,
1455 and 19586.

3. The number of persons in the regular Armed Forces not included in these totals is as follows: 1950, 53,000
umrsons; 1951, 77,000 persons; 1952, 97,000 persons; 1953, 105,000 persons; 1954, 114,000 persons; 1955, 117,000 persons,
1356, 117,000 persons. The figures are quarterly averages for the years 1950 to 1952, and monthly averages for the years
11253 to 1956.






