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INTRODUCTION 

Reiew of the Year 1956 
Economic activity continued to expand rapidly 

in 1956, following the pronounced upswing of the 
year 1955. The sustained advance brought the value 
of all goods and services produced to a level 
approximately 11 per cent above the year 1955; the 
Gross National Product rose to $29.9 billion, com-
pared with $26.9 billion in the previous year. With 
final product prices higher by between 3 and 4 per 
cent, the gain in the physical volume of output in 
1956 amounted to about 7 per cent. This increase 
in the physical volume of production was the 
second largest in the post-war period, being ex-
ceeded only by the record advance of 9 per cent 
in 1955. 

It may be recalled that in 1955 the economy 
was moving up from the mild 1953-1954 recession, 
during which time some unutilized capacity had 
developed as a result of the continued growth in the 
labour force and in productive facilities. This mar -
gin of "slack" made possible the very large 
increase of 9 per cent in the total volume of output 
in 1955. The overall level of prices showed little 
change. In 1956, however, the economic advance  

occuired in a situation of developing tightness in 
the supply of both manpower and materials, with 
the result that the gain in output, though still large, 
was smaller than in 1955, while upward pressures 
on prices were more in evidence than at any time 
during the past five years. Thus, the advance in 
the volume of output of 7 per cent in 1956 was 
accompanied by a rise in the overall level of 
of prices of between 3 and 4 per cent. 

The major expansionary factor behind the 
economic advance in 1956 was the very great 
increase in business capital investment outlays for 
new construction and machinery and equipment, 
which were higher by 33 per cent. While in 1955, 
consumer expenditures, housing and exports to-
gether provided the most important Impetus on the 
demand side, in 1956 the emphasis shifted to busi-
ness investment outlays which accounted for close 
to half of the rise In the nation's total spending. 
(With inventory Investment included, the proportion 
is well over 50 per cent). Despite the pronounced 
shift toward investment spending, however, both 
consumer expenditures and exports showed in-
creases in 1956 which were close to those of the 

GROSS NATIONAL PRODUCT AVERAGED 1 29.9 BILLION 

IN 1956, II PER CENT ABOVE THE PREVIOUS YEAR 
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year 1955 in percentage terms. Housing outlays. 
which rose steeply in 1955, showed only a small 
rise in 1956, reflecting competing demands on the 

available supply of credit and shortages 'of serviced 
land in some municipalities. These changes 
pattern of demand are shown in the table belo. 

Value Changes ir Selected Components of Gross National Expenditure, 1955 and 1956 

Per cent 	Per cent 
change 	 change 

1954 to 1955 	1955 to 1956 

8 8 
7 10 

Residential 	Construction ...................................................................................... 27 5 
Government 	Expenditure 	........................................................................................ .. 

Non-Residential 	Construction .............................................................................. 
.. 

38 
Machinery 	and 	Equipment 	..................................................................................... . 

.11 
6 29 

Personal 	Expenditure ...................................... .................................. ..................... .. 

Exports.................................................................................................................... 12 10 

... Total 	Final Pxchases (ex. 	Inventories) ......... 	...................................... ...  ... . 
5 

12 

Imports 	of Goods 	and Services 	............................................................................ 

.9 

20 
Gross 	National 	Expenditure 	................................................................................. 

. 
11 11 

The total supply of goods and services avail-
able to meet these various demands in 1956 was 
higher than in the previous year by about $4 billion, 
or by more than 12 per cent. However, about one-
third of this supply was met out of imports of goods 
and services, which rose by $1.3 billion (20 per 
cent). The increase in supply coming out of Cana-
dian production amounted to close to $3 billion, an 
advance over the previous year of 11 per cent. With 
imports contributing such a high proportion of the 
total available supply of goods and services, the 
deficit on current international account widened 
appreciably, amounting to $1.4 billion compared  

with $0.7 billion in 1955. The heavy inflow of 
imports in 1956 reflected in part the demands of 
the capital investment program, with about 60 per 
cent of the increase over the previous year con-
centrated In machinery and equipment items and 
other iron and steel products. However, the increas 
In Imports was also quite general throughout other 
commodity groups. 

A summary of the changes in the supply and 
disposition of goods and services between the two 
years is given in the accompanying table. 

Changes in Components of Gross National Fxpenditure 

1955 I 	1956 Change Change 

($ billion) (%) 
Business Investment: 

1. 8 2.5 + 0.7 38. 0% 
New 	Machinery 	and Equipment ........................................................ 1.9 2.5 + 0.6 29.0% 
Inventories.......................................................................................... 0.9 + 0.4 N.A. 

(0.3) (0.7) +(0.4) N.A. 
4. 3 6,0 + 1.7 39, 4% 

Other Pirchases: 
17. 1 18.6 + 1.4 8. 3% 
4. 7 5.2 + 0.5 2% 

New 	Non-Residential 	Construction .................................................... 

(Business) ............................................................................................ 
....0.5 

1. 5 

.... 

1.6 + 0.1 5. 1% 

Sub-Total 	........................................................................................... 

Exports................................................................................................ 5.8 6.3 + 0.6 9.7% 

Consumer 	Expenditures ....................................................................... 

29.1 31.6 + 2.5 

Government Expenditures 	................................................................... 
New 	Residential 	Construction ............................................................ 

Total Final Pxchases Plus Inventory Investment (total available 

... 
Sub-Total 	........................................................................................... 

simply) .................................................... ............................................ 33. 4 37.6 + 4.2 12 7' 
LessImports 	....................................................................................... - 	6.4 

.. 
- 	7.7 - 	1.3 19. 7 

Gross National Expendittie (Canadian production) .......................... . 26.9 29.9 + 3,0 (r 

Note: Figures will not add by 4.1 or - .1 due to rounding. 
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Underlying the large advance In investment 
spending in 1956 was the sharp increase In world 
demand for products of Canada's resource based 
industries, and the growing pressure to expand 
facilities in the fuel, power and transportation 
fields. Prominent among these developments was 
the addition to capacity in pulp and paper, metal 
mining and refining, chemicals, uranium, gas and 
oil, pipe-lines, and electric power, including the 
St. Lawrence Seaway project. The result was the 
largest increase in capit.al investment outlays in 
dollar terms since the end of the war. 

Turning now to a review of changes in indus-
trial activity, it is estimated that agricultural output 
rose by about 8 per cent in 1956, and non-agricul-
tural production by somewhat more than 7 per cent. 
The figures given are in volume terms. In the 
agricultural sector, this production gain was largely 
accounted for by the higher western grain crop 
which was above average for the second year in 
succession. 

In the non-agricultural sector, production gains 
were widespread, with transportation, mining and 

Instruction showing the most striking increases. 
1anufacturing output rose by about 6 per cent, with 

an advance in durable goods production of 8 per 
ant, and in non-durable goods production of 5 per 
ent. Within the durable goods group, production 

of iron and steel products showed the sharpest  

gain, rising by 14 per cent; production in the non-
metallic minerals group was up by 11 per cent, 
transportation equipment and non-ferrous metal 
products by 6 per cent, and electrical apparatus 
and supplies by 3 per cent. These gains in the out-
at of hard goods and industrial equipment items 

and construction materials were related to the 
needs of the capital investment program, the strong 
export market for basic metals and their products, 
and higher levels of consumer purchases of durable 
goods. In the non-durable manufacturing group, 
gains were also widespread, with increases of 5 
per, cent or more in tobacco, rubber, leather, 
clothing, paper products, printing and publishing, 
and petroleum and coal. 

Outside the manufacturing field, output in 
mining, quarrying and oil wells rose by 13 per 
cent, reflecting large gains in the production of 
petroleum, Iron ore and copper. Exports of these 
products increased sharply in 1956. The other 
primary Industries of forestry and xiblic utilities 
showed gains of about 8 per cent while fishing and 
trapping rose more moderately. Related indicators 
suggest that the volume of construction activity 
rose 16 per cent and transportation, storage and 
communication services Increased somewhat less 
than 15 per cent. Retail and wholesale sales volume 
was up an estimated 8 per cent while activity In 
the other service industries showed smaller gains 
compared with 1955. 
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Associated with these developments on the: 
production side in 1956, both personal and business 
incomes continued to expand, reflecting for the most 
part advances in wages and salaries and in invest-
ment income, including corporation profits. The 
gains in these two important, income categories 
accounted for the greater part of the enlarged flow 
of income during the course of the year. Thus, 
wages and salaries were approximately 12 per cent 
above the level of the year 1955, while investment 
income was about 10 per cent higher, with corpora-
tion profits rising by 13 per cent. At the same time, 
a further increase occurred in the net income of 
farm operators in 1956, reflecting mainl.y the higher 
level of crop production, which was about $175 
million above the year 1955. Net  increases of non-
farm unincorporated tBisiness were also higher by 
9 per cent. National Income as a whole reached a 
level approximately 11 per cent above the previous 
year. 

GAINS IN WAGES AND SALARIES AND IN CORPORATION PROFITS 

WERE THE MAJOR FACTORS IN THE RISE IN INCOME 
(At Seasonally Adjusted Annual Rates) 
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The total number of persons with jobs rose by 
per cent in 1956, or by some 200,000 persons. 

About half of this striking increase in employment 
was made possible by the natural increase in adult 
population together with additions to the labour 
force through immigration. The other half reflected 
a drop in unemployment and the drawing into the 
labour market of members of the population who had 
not previously sought employment. There was a 
further transfer of workers from agricultural to non-
agricultural employment In 1956, so that persons 
with jobs in the non-agricultural sector of the 
economy rose by about 5 per cent. Persons without 
jobs and seeking work in 1956 were 22 per cent 
below the average of the. preceding year, and 
amounted to about 3 per cent of the total labour 
force. 

Prices in 1956 were higher than a year ago in 
all categories of the Gross National Expenditure, 
Prices of machinery and equipment items were up 
by almost 6 per cent, while the price factor in new 
non-residential construction was up by about 6 per 
cent. Residential construction prices were also 
higher by about 4 per cent over a year ago. 130th 
exports and imports of goods and services advanced 
in price by about 3 per cent. The price factor In 
consumer expenditure increased by over 1 per cent 
in the year-to-year comparison, but it should be 
rioted that consumer prices rose more sharply after 
mid-year; between May and December the increase 
in the consumer price index was more than 3 per 
cent, mainly attributable to a more than seasonal 
rise In food prices, which had previously been 
declining. 

Value, Price and Volume Percentage Changes in Gross National Expenditure Components, 
1955 to 1956 

Value Price Volume 

3 1.4 6.7 
1.0 7.6 Durable Goods ..................................... 7.4 1.2 6.1 

Personal Expenditure 	......................................................................8. 
Non-Durable Goods .. 	............................................................8.7 
Services......................................................................................7. 8 2.7 5.0 

Government 	xpenditure 	......... 10. 2 5.5 4.4 
25. 4 5.4 18.9 

Residential Construction ..........................................................5. 1 3.6 1.4 Non-Residential Construction ........................... 38. 0 5.9 30.4 

ross Domestic Investment (ex inventories) .............................

Machinery and Equipment .................. 29. 0 6.2 21.5 
.ports ......... ........................................ 9. 7 2.7 6.8 

19.7 3.2 16.0 1 riorts 	............................................................................................. 

Total Gross National Expenditure (after invento, 	re-val- 
. uation) 	................................................................................... 10.6 3.2 7.2 

To review, the major developments of the year 
1956 as reflected In the National Accounts may be 
summarized as follows: 

A gain in the physical volume of production 
of 7 per cent. 
A very large advance In fixed capital in-
vestment expenditures by business for 
plant, machinery and equipment. 
A weakening in outlays for housing con-
struction during the course of the year. 
A sharp rise in imports and In the current 
account deficit, accompanied by a gain in 
exports comparable to 1955's increase. 
Upward pressures on prices which became 
evident In all major segments of Gross 
National Expenditure, but more particularly 
in construction and machinery and equip-
ment items. 
An Increase in consumer expenditures 
equivalent to that of the year 1955. 

• 	
7) A marked increase in the rate of business 

inventory accumulation, particularly in the 
tirst half of the year. 

8) ciains in national and personal income of 
11 and 10 per cent, 

COMPONENTS OF GROSS NATIONAL PRODUCT 

Wages, Salaries and Supplementary Laboti Income 
Labour income rose to nearly $14.3 billion in 

1956, a gain of almost 12 per cent from the 1955 
level. This increase compares with a 7 per cent 
advance between 1954 and 1955. The gain was 
associated with the rise in employment in the non-
agricultural sector of the economy, which amounted 
to more than 5 per cent, and higher average hourLy 
earnings, which were up by almost 6 per cent. With 
consumer prices moderately above the 1955 average, 
this increase In labour income represented the 
sharpest advance in "real" earnings per capita in 
the post-war period. 

All industrial groups shared in the gains be-
tween 1955 and 1956. with 1ncreaes ranging from 
10 to 19 per cent. Wages and salaries in construc-
tion led the advance, with a gain of 19 per cent, 
reflecting the large investment program undertaken 
during the year. Gains of between 10 and 11 per 
cent occurred in manufacturing, the distributive, 
and finance and services industries. Among the 
primary industries most of the components showed 
increases, with forestry and mining advancing 19 
per cent and 14 per cent respectively. 
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The quarter to quarter movement of labour 
income was continuously upward in 1956. In the 
fourth quarter, labour income was running at a 
seasonally adjusted annual rate of $14.8 billion, 
about 4 per cent above the annual average for the 
year 1956 as a whole. 

Investment Income 
Investment income •amounted to $4.8 billion In 

1956, a gain of lOr per cent over the 1955 level. All 
components of investment income shared in the 
gains, with over four-fifths of the total increase 
attributable to the rise in corporation profits of 13 
per cent. Preliminary profits data for 1956 indicate 
that the largest gains occurred in iron and steel 
manufacturing (28 per cent); petroleum and coal (17 
per cent); mining (11 per cent); transportation, 
storage and communication (24 per cent); public 
utilities (16 per cent); and wholesale trade (27 
per cent). 

It may be noted that the rate of increase of 
corporation profits in 1956 was substantially less 
than the quarter to quarter gains of early 1955. 
From the first to third quarters of 1956, corporation 
profits rose by only 2 per cent compared with 20 per 
cent in the same period of 1955. 

Interest, dividends and net rental income 
received by persons rese hy 7 r.ier cent in 1956,   

reflecting a gain of 14 per cent in dividend pay - 
ments and increases in interest receipts of indi-
viduals from mortgages, bonds, bank deposits, and 
on savings in life insurance. Government investment 
income rose by 11 per cent, associated with 
increased trading profits of government business 
enterprises and higher interest revenues. 

Net Income of Unincorporated Business 
Accrued net income of farm operators from farm 

production in 1956 amounted to $1.6 billion, a rise 
of,  $200 million or 15 per cent above the year 1955. 
The gain reflects mainly the higher level of crop 
production in 1956 which is estimated at $175 
million above the preceding year. 

Preliminary estimates of farm cash income in 
1956 indicate a gain of almost 13 per cent over the 
1955 fIgure. Increased returns from sale of grains, 
cattle, hogs, poultry, eggs, and larger participation 
payments from the Canadian Wheat Board were 
mainly responsible for the increase. 

Holdings of farm inventories of grain and live-
stock were higher in 1956 than in 1955, but the 
build-up was not as large as in the earlier year, 
reflecting the heavier marketings of 1956. The 
following table shows the consolidated operatinL 
account of farm operators for the years 1955 and 
1956. 

1955 1956 
Change 

1956 over 
1955 

(millions of dollars) 

2,  352 2.656 304 

405 406 1 
FarmCash income 	................................................................................. 

Incomein kind 	........................................................................................ 
211 169 - 	42 Farm Inventory change ........................................................................... 

2.968 3,231 263 

Deduct: 
1 , 298 1,349 51 

Depreciation....................................................................................... 249 252 3 

Grossincome ....................................................................................... 

Add: 

Farm operating expenses ................................................................... 

22 20 - 	 2 Adjustment on grain transactions ..................................................... 
- 	 39 - 	42 - 	 3 Otheradjustments ...............................................................................

Accrued net incme of farm operators from fann production 1,404 1,608 204 

Net Income of non-farm unincorporated business 
rose to $1.9 billion in 1956, a gain of 9 per cent 
over the previous year. All industrial groups shared 
in the increase, but the major gains were concen-
trated in construction, retail trade, and the service 
groups; these accounted for four-fifths of the total 
Increase. 

Indirect Taxes less Sthsidies 

Indirect taxes less subsidies amounted to $3.6 
billion in 1956, an increase of 11 per cent over 
1955. At the federal level the increase alse 
amounted to 11 per cent, reflecting for the most 
part gains In customs Import duties and in federal 



NATIONAL ACCOUNTS 
	

11 

'xcise duties and excise taxes. The 21 per cent 
rise in import duties reflected the continued climb 
in imports, while higher excise duties and excise 
taxes, both up 10 per cent over 1955, reflected a 
Harked increase in shipments of commodities sub-
ject to these types of taxes. Substantially higher 
subsidies were mainly due to payments made to 
cover carrying costs of temporary wheat reserves. 
Provincial indirect taxes were higher by 14 per 
cent in 1956, with the main contributing factors 
being increased revenues from gasoline taxes, motor 
vehicle licenses, and public domain revenue. The 
increase of 9 per cent in municipal indirect taxes 
was largely ascribable to higher real and personal 
property taxes, reflecting the continued high invest-
ment in residential and non-residential construction. 

Depreciation Allowances and Similar Business Costs 
Depreciation allowances and similar business 

costs increased by 9 per cent in 1956 to reach a 
total of $3.2 billion. The major part of the increase 
can be attributed to higher corporation capital cost 
allowances, mining development write-offs and 
depreciation on residential real estate. 

COMPONENTS OF GROSS NATIONAL 
EXPENDITURE 

P'rsona1 Expenditure on Consumer Goods 
aiai Services 

Personal expenditure on consumer goods and 
si rvices rose by 8 per cent in 1956 to a record 
$18.6 billion. The Increase was associated with a 
10 per cent rise in personal income. Non-durable 
goods purchases rose by 9 per cent, while outlays 
for durables and services were up by 7 per cent and 
8 per cent respectively. Non-durable goods pur-
chases accounted for about two-thirds of the total 
increase in 1956. Gains were widespread, with 
major advances in the food and clothing groups, 
household supplies, and purchases related to motor 
vehicle transportation. 

In the durable goods group, home furnishings, 
furniture and new passenger cars were each higher 
by about 8 per cent. Sales of most major appliances 
and radios also increased in 1956, but sales of 
television sets declined. 

The gain in the service component of personal 
expenditure in 1956 was widely spread, with an 
important portion attributable to increases in house-
hold rents and purchased transportation. 

Consumer prices in 1956 were about 1 per cent 
higher than 1955, so that the volume gain in per-
sonal expenditure was about 7 per cent. The in-
crease in the volume of per capita consumption was 
about 4 per cent. As in the previous year, the major 
price increase was in the service component, with 
prices of durable and non-durable goods up only 
about 1 per cent. As has been noted previously, 
hcwever, prices of consumer goods were showing 
more marked increases after mid-year. 

Government Expenditure on Goods and Services 
Government expenditure on goods and services 

by all levels of government (federal, provincial and 
municipal) amounted to $5.2 billion in 1956, an 
increase of 10 per cent over 1955. Increased capital 
investment notably at the provincial level, together 
with higher wage and salary payments were the 
main contributing factors. Defence expenditures 
showed little change at $1.8 billion. 

Gross Domestic Investment (excluding inveraorles) 
The dominant factor in the nation's spending 

in 1956 was the enormous increase in business 
capital investment outlays for plant, machinery 
and equipment, which rose from $3.8 billion in 1955 
to $5. 1 billion in 1956, a gain of 33 per cent In 
value terms. With the exception of the year 1947, 
this was by far the largest year-to-year percentage 
increase in business investment outlays in the post-
war period. After allowing for price increases In 
investment-type goods, the advance in the physical 
volume of plant and equipment put in place was 
26 per cent. These gains were concentrated heavily 
in projects associated with resource development, 
fuel and energy requirements, and the processing 
of primary commodities. Thus, Investment in mining, 
quarrying and oil wells was 60 per cent above the 
year 1955. Investment in electric power and gas 
was up 49 per cent. Investment in transportation, 
communication and storage was up 32 per cent. In 
manufacturing, the major gains were in paper prod-
ucts, iron and steel products, chemicals, non-ferrous 
metal products, and non-metallic mineral products 
The advances in these areas brought the overall 
increase in investment in manufacturing as a whole 
to a level about 42 per cent above the year 1955. 
As a percentage of Gross National Product, busi-
ness fixed capital outlays (excluding housing) 
amounted to 17 per cent in 1956, compared with 14 
per cent in 1954 and 1955. 

Despite this very large volume of investment 
put In place in 1956, the program fell somewhat 
short of the intentions expressed in the mid-year 
investment survey published by the Department of 
TrIe and Commerce. A considerable carry-over of 
unfinished projects is being carried into 1957. The 
outlook for 1957 is for an increase in value terms 
of 21 per cent in private investment in non-residen-
tial construction and 13 per cent in investment In 
new machinery and equipment. 

The investment in new non-residential con-
struction rose by 38 per cent in 1956 to an average 
annual rate of $2.5 billion. This large increase 
was accompanied by sharp gains in employment in 
buildings and structures (up 18 per cent), and in 
average hourly earnings In the construction trades 
(up between 8 and 9 per cent). Average hours 
worked per week were higher by 4 per cent. The 
price factor in new non-residential construction 
rose by 6 per cent in 1956, so that the gain in 
physical volume was somewhat less than the value 
figures indicate. 
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Outlays for new machinery and equipment in 
1956 were higher by 29 per cent than in the previous 
year. Domestic shipments of machinery and equip-
ment rose by 21 per cent. Imports of machinery and 
equipment supplied a major part of the program, and 
non-agricultural machinery and equipment imports 
rose by 43 per cent. It may be noted that two-thirds 
of the Increase In commodity imports in 1956 was 
concentrated in iron and steel products, much of 
which represented engineering and structural mate-
rials associated with the investment program. The 
price factor in machinery and equipment rose by 6 
per cent in 1956. In physical volume terms, ma-
chinery and equipment put in place was about 22 
per cent above the preceding year. 

Investment In residential construction In 1956 
rose by 5 per cent, to an average annual rate of 
$1.6 billion. However, the price factor in residential 
building was nearly 4 per cent above the previous 
year, so that In volume terms the advance was 
relatively slight. While 127,000 housing units were 
started In 1956, the rate of starts was falling 
during the year and had reached 115,000 units by 
the last quarter of the year, on a seasonally ad-
justed basis. The very high rate of starts in the 
latter part of 1955 contributed to the record 136,000 
completions in 1956. The estimate for Investment 
in housing in 1957 assumes that starts will remain 
at the seasonally adjusted rate of the fourth quarter 
of 1956, and that about 110,000 units may be com-
pleted, which would involve a 22 per cent reductioo 
in volume. The anticipated decline in housing is 
related to the higher cost and more limited avail-
ability of mortgage funds, and to the shortage of 
serviced land in some localities. 

Investment In Inventories 
A marked building-up of inventories occurred 

in 1956, amounting in total to about $950 million. 
This was the largest accumulation since 1951. 
occurring at a time when a number of factors were 
emerging which had been absent in the intervening 
years. The substantial build-up of raw material 
inventories at the manufacturing level, especially 
In hard goods and construction and equipment items 
was associated with the requirements of the heavy 
capital investment program which was the largest 
since the end of the war. This development was 
accompanied by continuing higher levels of per-
sonal expenditures and a strong export market 
which necessitated a building-up of working stocks 
in industries catering to these areas of demand. At 
the same time, the possibility of dislocation in the 
supply of basic materials arising out of pending 
industrial negotiations may have been a factor in 
the build-up in the early part of the year. Finally, 
Inventory developments in 1956 were undoubtedly 
influenced by the fairly general increases in prices 
which were in evidence late in 1955, and which. 
in the light of the factors noted above, miht be 
expected to continue into 1956. 

Nearly 80 per cent ($740 nTilllon) of the tot 
inventory build-up in 1956 took place In busine-
holdings of inventories (apart from farm stocks at 
commercially held grain in storage), and about tw - 
thirds of this occurred in the first half of the year.  
The increase in business holdings was quite diver -
sified. More than $200 million of the investment 
was In the form of raw materials held by manufac-
turers. However, manufacturers also had a higher 
level of goods in process and finished products on 
hand at the close of 1956 than at the beginning of 
the year, with the result that the increase in total 
manufacturers' stocks amounted to approximately 
$450 million. The increase was most pronounced 
in the Iron and steel group, transportation equip-
ment, non-ferrous metals, electrical apparatus, pulp 
and paper products, and other groups closely 
associated with the domestic investment program 
and export markets. The major part of the balance 
of business inventory accumulation, amounting to 
about $300 million was concentrated in holdings at 
the retail and wholesale levels. Increased holdings 
of automobiles accounted for about one-quarter of 
the total accumulation in trade channels. Other 
substantial increases occurred in food and apparel 
items, household furniture and appliances, and 
construction and industrial equipment products. 
The effect of higher prices on inventory book values 
was more apparent in 1956 than in recent years, 
apparently accounting for nearly one-half of the 
increases in the total value of holdings. 

The overall build-up in inventories in 195 
appeared to be consistent with the higher level io 
economic activity, and in particular with the ir 
crease in final sales. Thus, while total final ex-
penditures rose by 12 per cent in 1956, the increase 
in business Inventory book values during the year 
amounted to about 10 per cent. Only in some spe-
cific lines such as some of the consumer durable 
Items had stock-sales ratios increased appreciably 
by the end of the year. In general, these ratios were 
only moderately higher than at the close of 1955, 
and remained below the levels of 1953 and 1954. It 
may be noted that at the end of December, 1956, 
both new orders and unfilled orders in manufacturing 
were at levels well above December, 1955, sug-
gesting that for this group the higher inventory 
holdings were related to sales commitments. 

Exports and Imports of Goods and Services 
Canadian exports of goods and services in 

1956 rose to $6.3 billion, 10 per cent above the 
previous year's level. Price rises accounted for a 
little less than one-third of this increase. The 
expanding volume of exports reflected, In part, new 
capacity in resource development industries with a 
continuing high level of economic activity in the 
United States and overseas countries. Agriculturti 
exports accounted for about 40 per cent of the toti 
increase in commodities, associated with the shuril  
upturn in the sale of wheat, which advanced by 5 
per cent. Iron and its products, petroleum, uraniur. 
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and other metals and minerals also increased 
significantly. While the wood and wood product 
group showed little change, there was some reduc-
tion in the export of lumber. Exports of most service 

Items also increased but receipts of interest and 
dividends declined by about 12 per cent, mainly as 
a result of the exclusion of interest on the 1946 
loan to the United Kingdom. 

IMPORTS ROSE MORE SHARPLY THAN EXPORTS IN 1956 AND THE DEFICIT 

ON CURRENT ACCOUNT AMOUNTED TO I.4 BILLION 
(At Seasonally Adjusted Annual Rates 
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Imports of goods and services in 1956 increased 
by 20 per cent, to a level of $7.7 billion. Most of 
this increase was accounted for by the greater 
physical volume of imports; prices of imported 
goods and services rose on the average by about 
3 per cent. The large advance in the imports in 
1956 was associated with the sharp expansion of 
industrial activity in Canada, especially the heavy 
demands of the capital expenditure program, and 
the continued growth of consumer expenditures. Of 
particular importance was the 39 per cent increase 
in imports of iron and its products, which accounted 
fir one-half of the increase in total imports of goods 
and services, and for close to two-thirds of the 
increase in commodity imports. Other commodity 
.roups also showed marked incieases, notably non- 

metallic minerals and non-ferrous metals. The 
service portion of imports also advanced widely in 
1956, associated with higher payments for trans-
portation, increased tourist expenditures abroad, 
and a rise in remittances of dividends. 

With imports increasing more sharply than 
exports in 1956. Canada's deficit on current account 
climbed to $1.4 billion. This was more than twice 
the size of the previous year's deficit. Canada's 
deficit on trade with the United States Increased by 
$0.6 billion in 1956, while her surplus on trade with 
the United Kingdom declined by $0.1 billion. The 
small surplus with other overseas countries showed 
little change. 
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Personal Income and Saving 

Personal Income amounted to $21.7 billion in 
1956, a gain of $2.0 billion or 10 per cent over the 
previous year. All components of Personal Income 
were higher, with $1.5 billion of the advance 
accounted for by Increased wage and salary pay-
ments. $0.2 billion to higher farm income, $0.2 
billion to higher unincorporated non-farm business 
income, and the remainder to interest, dividends, 
and net rental income of persons. "Real' personal 
income per capita showed the sharpest advance 
of the post-war period. 

Turning to the disposition of Personal Incomr.  
personal expenditure on consumer goods and ser 
ices rose by 8 per cent in 1956, with outlays fi 
durables, non-durables and services showing gair 
of from 7 to 9 per cent. Personal direct taxs 
showed a very sharp advance of 15 per cent, re-
flecting the sizeable gains in taxable incomes and 
the progressive nature of the tax structure. 

Personal Saving rose to $1.4 billion in 1956, 
compared with $1.1 billion in the previous year. As 
a percentage of Personal Income, Personal Saving 
was 6.6 per cent in 1956 compared with 5.4 per 
cent in 1955. 

PERSONAL INCOME AND EXPENDITURE ROSE TO RECORD LEVELS 

WHILE SAVING INCREASED 
(At Seasonally Adjusted Annual Rates) 

23 Or- 	 BILLIONS OF DOLLARS 	 23.0 

	

22.0 	 T: 	22.0 

	

21.0 	 7:.: 	21.0 
PERSONAL_INCOME .•.-:::- -. 

18.0 18.0 
NALDIRECTTAX 

	

70 	

ES  I 	4 
/ 	

I 7.0 

	

f 	(Ni 	ivIN( 	
. 	 16.0  

/ 	
/ 	 1 	 F Hc  NA 	I X1 , F N1)1Tt,0,'F 	N 

	

5 0 	 N UMI F (GOD AND F 	E 	 15.0 

	

14.0 	 /,. 	 \Nc\ 	14.0  

'0 
I 	II 	III 	IV 	I 	II 	III 	Iv 	I 	II 	III 	IV 	I 	II 	III 	IV 

1953 	 1954 	 1955 	 1956 

National Saving and Investment 
Gross National Saving rose by 21 per cent in 

1956, from approximately $5.1 billion in 1955 to 
$6.1 billion. This increase was attributable to 
higher levels of personal and business saving, each 
of which contributed $0.4 billion to the total gain; 
and to an increase in the surplus of the consoli- 

dated government account which contributed an 
additional $0.3 billion. The increase of $0.4 billion 
in business saving was accounted for by a gain of 
$0.3 billion in depreciation allowances and $0. I 
billion in unthstributed corporation profits. National 
saving was 20 per cent of Gross National Prod 1101 

in 1956, compared with 19 per cent in 1955. 
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iatl)n'S saving in 1956, the amount available was 

nevertheless insufficient to support the expanded 
program of capital investment in plant, machinery 
and equipment, housing, and inventories. Thus, 
while national saving was at a rate of $6.1 billion, 
the total domestic investment program, including 
inventories, amounted to $7.5 billion. The short-fall 
in the nation's saving was met by drawing upon 
foreign resources, and the deficit on current account  

i. 	£j.)t. 	L1Ql1tt_(U 	 I () 	1.4 	1 	1))IUXHhILtt6  

double the deficit sustained in 1955. 

This movement in the current account deficit 
in 1956 was matched by a sharp rise in the rate of 
capital inflow, which in some cases provided the 
initial stimulus to investment, as well as the means 
by which the net addition to the supply of goods 
and services from non-resident sources was fi-
nanced. 

1955 19 Change 
1955 to 1956 

(billions of dollars) 
Gross Private Saving: 

1. 1 1.4 + 0. 4 
Undistributed corporation proflts ............ 0. 9 1.0 +0. 1 
Depreciation allowances ............................................................ 9 3.2 + 0. 3 
Other................................... -  - - 

1 0.4 +0.3 

Personalsaving 	.......................................................................... 

- - 
5.1 

. 

0. 7 

6.1 + 1. 1 GrossNational Saving 1 	......................................................... 

Gross Domestic Investment: 

.2. 

3 6. 6 + 1. 3 

Governmentsurplus 	...................................................................0. 
Residualerror 	.............................................................................- 

5 0.9 + 0. 4 
Gross Domestic Investment (ex. Inventories) .........................5. 

Net foreign Investment .................................................................. -1.4 -0.7 
Changein Inventories 	...............................................................0. 

. 
- - RsidUal 	error 	.................................................................................- 

GrossNational 	tme t 	................................................. 5. 1 6.1 +1.0 

1. Figures will not add by + .1 or - .1 due to rounding. 
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TABLE 1. National Income and Gross National Product, 1950-1956 

S 
1955 	195 

12,810 14,284 
394 	424 

4,339 	4,782 

1950 I 1951 

1 Wages, Salaries and Supplementary Labour Income 	8.311 
	

9,716 

3 	Investment Income .......................................................... ., 155 
2 Military pay and allowances ..........................................137 

3 
	

3,642 
201 

Net Income of Unincorporated Business: 
4 	Accrued Net Income of Farm Operators from Farm 

Production 1  ...............................................................1,503 
5 	Net Income of Non-farm Unincorporated Business 2 	1.444 
6 Net National Income at Factor Cost ............................ . 14,550 

7 Indirect Taxes Less Subsidies .......................................2, 018 
8 DepreciatlonAllowances andSimilarBusineasCosts 	1,636 
9 Residual Error of Estimate ...............................................- 1 

18. 10 Gross National Product at Market Prices ................... 203 

1952 I 1953 I 1954 

(millions of dollars) 

10.868 11,715 11,994 

	

270 	309 	367 

	

3,763 	3,782 	3,661 

Includes changes in farm inventories as follows: 
1950 	1951 	1952 	1953 	1954 	1955 	1956 

131 	354 	237 	50 	-115 	211 	169 
Also includes the undistributed earnings of the Canadian Wheat Board and an Inventory valuation adjustment for 
grain In Wheat Board channels, on a calendar year basis. See footnote 4. Table 52. 
Includes net incone of independent professional pracririners. 

TABLE 2. Gross National Expenditure, 1950-1956 

Noj 	 1950 1  1951 1  1952 j 1953 1  1954 1  1955 1  1956 

(millions of dollars) 

1 Personal Expenditure on Consumer Goods and Ser- 
13,273 14,366 15,112 15,881 17,139 18,556 

2 Government Expenditure on Goods and Services 2  2,326 3,243 4,245 4,388 4,413 4,728 5,209 

Gross Domestic Investment: 3  
3 New Residential Construction .................................. 801 781 786 1,061 1,166 1.481 1,556 
4 

vices 1  ...........................................................................12,029 

New Non-Residential Construction .......................... 1,026 1,260 1,554 1,706 1.859 1,847 2.549 
5 1,389 1,769 1,916 2,073 1,841 1,947 2,512 
6 Change In 	Inventories ................................................ 960 

. 4,513 

1,620 310 591 - 	 275 510 939 
New Machinery and Equipment ..................................

(Business inventories only) ...................................... 

.. 

(1,267) (- 18) (395) (- 145) (319) (742) 
7 183 5,089 5,573 5.400 5,147 5,753 6,310 
8 Deduct: Imports of Goods and Services ...................... 

.(769) 

-5,613 -5,400 -5,843 -5,574 -6. 430 -7,699 
9 

Exports of Goods and Service8 4  ...................................4, 

.. 

2 
. 

52 - 	 95 - 	 15 78 - 	 59 - 	 66 
10 

Residual Error of Estimate .............................................
Gross National Expendita e at Market Prices ............. 18203 

... 
21,474 23,255 24,473 24,336 26,916 29,866 

For detail, see Table 44. 
Includes defence expenditures as follows: 1950, $493 million; 1951, $1,157 million; 1952. $1,800 million; 1953, 

$1,907 million; 1954. $1,727 million; 1955, $1,756 million; in 1956, $1,800 million. Includes outlay on new durable assets 
such as building and highway construction by governments, other than government business enterprises (for detail sec 
Table 40, footnote 3 and Table 54, lines 2, 3, 4). Also Includes the change in inventories of government commodity 
agencies and the Defence Production Revolving Fund. Excludes shipments of previously produced military equipment to 
N.A.T.O. countries but includes replacements of new equipment. 

Includes capital expenditures by private and government business enterprises, private non-commercial instlt!1-
tions, and outlays on new residential construction by Individuals and business investors. 

Excludes shipments of military equipment to N.A.T.O. countries under the Defence Appropriation Act. See also 
Table 55. 
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• 	 TABLE 3. Gross National Expenditure in Constant (1949) ollars, 1950-1956 
I 	I 	I 	I 	I 	I 

No 1950 1 	1951 1 	1952 1 	1953 1 	1954 1 	1955 1956 

(millions of dollars) 
1 Personal Expenditure on Consumer Goods and Ser- vices1 ......  ...................................................................... 11,645 11,572 12,237 12.905 13.436 14,525 15.502 
2 Government Expenditure on Goods and Services 2,216 2,760 3,462 3,452 3,348 - 3,464 3,617 

Gross Domestic Investment: 
3 New Residential Construction .................................... 760 650 635 832 909 1.124 1,140 
4 970 

.. 

1,061 1,223 1,287 1,262 1.364 1,778 
5 1,317 1,494 1.626 1.725 1,493 1.555 1,890 
6 

New Non-Residential Construction 	............................... 

Change in 	Inventories .................................................. 591 

..... 

1,056 483 584 - 	269 386 619 
New Machinery and Equipment .....................................

(Business inventories only) ........................................ (375) (665) (82) (328) (-64) (110) (368) 
7 Exports of Goods and Services ......................................... 4, 034 4,406 4,872 4,856 4,671 4,998 5.338 
8 Deduct: Imports of Goods and Services .......................... -4,210 -4, 705 -4,874 -5,297 -5,058 -5. 721 -6,637 
9 17,323 18,294 19,664 20,344 19,792 21,695 23,247 

10 

Sub 	Total 	............................................................................ 

..... 

2 

... 

46 - 	79 - 	12 64 - 	48 - 	52 
11 Gross National Expendfti,e in Constant (1949) Dollars 17.325 18,340 19,585 20.332 19,856 21,647 23,195 

12 

Residual Error of Estimate 	................................................ 

Index of Gross National Expenditure in Constant 
(1949) 	Dollars ............................................................... . 112.5 120.1 124.7 121.8 132.8 142.3 

13 Percentage change from previous year .......................... 
.106.3 
. 	6. 3% + 5. 9% + 6. 8% + 3. 8% - 2. 3% + 9.0% + 7. 2% 

1. DetaIl as follows: 
1950 1951 1952 1953 1954 1955 1956 

Non-durable goods ................ 7,119 7.003 7,307 7,678 8,016 8,724 9.390 
Durable goods ........................ 1,324 1,217 1.378 1,558 1,501 1.792 1,902 
Services .................................. 

is 
3,202 3.352 3,552 3,669 3,859 4,009 4,210 

Total ................. . ................. 11,615 11,572 12,237 12,905 13,436 14.525 15,502 

TABLE 4. Implicit Price Deflators - Gross National Expenditure, 195019561 
(1949 = 100) 

No. 1950 1951 1952 1953 1954 1955 1956 

1 Personal Expenditure on Consumer Goods and Ser- 
103.3 114.'7 117.4 117.1 118.2 118.0 119.7 

2 Government Expenditure on Goods and Services 105.0 117.5 122.6 127.1 131.8 136.5 144.0 
Gross Domestic Investment: 

3 105.4 120.2 123.8 127.5 128.3 131.8 136.5 
4 105.8 118.8 127.1 132.6 131.5 135.4 143.4 
5 

New Residential Construction..................................... 

105.5 118.4 117.8 120.2 123.3 125.2 132.9 
6 103.7 115.5 114.4 111.2 110.2 115.1 118.2 
7 107.2 119.3 110.8 110.3 110.2 112.4 116.0 
8 

Exports of Goods and Services ....................................... 
Deduct: Imports of Goods and Services ......................... 

103. 0 113.0 120.1 120.9 122.3 124.2 128.1 
9 

vices ............................................................................... 

Residual Error of Estimate 	............................................. 
102.5 114.1 119.3 120.2 122.9 123.5 127.5 

The price deflator for Gross National Expenditure 

New Non-Residential Construction............................. 

Is calculated as follows: 
1 

New Machinery and Equipment ................................... 

Gross National Expenditure in "Current" Dollars 
18,203 21,474 23.255 24,473 24,336 26,916 29,866 

2 

Gross National Expenditwe . .......... . .... ............................ 

(seeTable2).................................................................
Inventory Valuation Adjustment ...................... . ............. -444 -555 111 -37 75 -185 300 

3 EqualsdjustedVa1ue of GrossNational Expenditure 17,759 20.919 23,366 24,436 24.411 26,731 29,566 
4 Divide by Gross National Expenditure in Constant 

. 

17, 325 18.340 19,585 20,332 19.856 21,647 23.195 
5 

1949 Dollars (line 	11, Table 3)................................... 
Equals Implicit Price Index (lIne 9, Table 4) .............. .102.5' 114.1 119.3 120.2 122.9 123.5 127.5 

1. These data are given on a 1935-39 base In tables 50 and 51 in order to provide continuity with similar tables in 
"National Accounts, Income and Expenditure, 1926-1950". 
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TABLE 5. Relation Tetween Net National Income at Factor Cost, Personal Income, 
Personal Disposable Income and Personal Savirg, 1950-1956 

1950 1  1951 1  1952 1  1953 1  1954 
	1955 

(uillions of dollars) 

14,550 1 17,138 1 18,326 Net National kicome at Factcr Cost .............. 

Add -Transfer Payments(exCluding inter-
est on transfer portion of public debt 
and charlpble contributions from cor-
porations)................................................ 

Add - Transfef Portion of Interest on the 
Public Debt 

Deduct- Earnings Not Paid Out to Persons 4  

Equals - Personal Income .............................. 

Deduct - Personal DIrect Taxes .............. 

Equals - Personal Disposable Income .......... 

Deduct - Personal Expenditure on Con- 
sumer Goods and Services ...................... 

Equals - Personal Saving .............................. 

Change in Farm Inventories (Value of Ph.ys- 10 

	

	
icalChange) .................................................. 

personal Saving excluding Change In Farm 11 	
Inventories.................................................... 

Since National Income excludes transfe 
k here. However, charitable contributions froi ba 

This item includes: undistributed corpot 
;tment income, adjustment on grain transacti ye 
,ernment pension funds. go 

	

19,1 	18,794 

	

1.489 	1,660 

489 538 

-2,979 -2,783 

18.132 18, 2D9 

- 	1,432 - 	1,437 

16,700 16,772 

-15,112 -15,881 

1.588 891 

50 - 	 115 

1,538 1 	1,006 

e includes them, ltei 
ce they are include 
taxes, withholding 

ee contributions to 

20.740 I 23,049 

1,757 1,791 

528 568 

- 3,324 - 	3,702 

19.701 21,706 

- 	1,491 - 	1,720 

18,210 19,986 

- 17,139 -18, 556 

1,071 1.430 

211 169 

860 

as 2 and 3 are aI1-I 
tin National Incuuit% 
taxes, governmentin-

cial insurance and 



Section 1 
INCOME AND EXPENDITURE ACCOUNTS 

B. :tni1ysis of Income and Expenditure Accounts 
by Sectors of the Canadian Economy 





	

612 	890 	1,177 	1,287 	1,296 	1.297 	1,495 

	

66 	69 	73 	73 	78 	127 	146 

	

62 	71 	73 	72 	63 	67 	79 

11,544 
216 

193 
24 

9 
43 

645 

13,414 

12,681 
252 

246 
25 

9 
60 

1,390 

15,693 

13,675 
280 

294 
32 
15 
'10 

1,525 

11,214 

14,355 
314 

307 
37 
21 
78 

1, 588 

18,132 

15.055 
350 

320 
42 
27 
87 

891 

18.209 

16.233 
365 

363 
48 
38 
92 

1.071 

19,701 

17,564 
395 

391 
47 
59 

100 

1,430 

21,706 

NATIONAL ACCOUNTS 	 23 

nd Expenditure Accoint1  1950-1956 
[ncome 

0 
1950 	1  1951 	1  1952 	1  1953 	1  1954 	1  1955 	I 1956 

(.nillions of dollars) 

1 Wages. Salaries and Supplementary Labour Income: 
(a) 	From 	business 	(27a) 	............................................ 7,162 8,371 9,327 10,024 10, 120 10,780 12,051 

933 1,093 1, 26 1 1,377 1,524 1,665 1,838 
216 252 280 314 350 365 395 

(h) From governments (19bi) 	....................................... 

(d) Deduct employer and employee contributions to 

. 

social insurance and government pension funds 

(C) 	From persons 	(Sb) 	................................................... 

- 256  -329 -358 -390 -396 -423 -464 

2 137 201 270 309 367 394 424 

3 
Military Pay and Allowances (19bii) ............................. 

Net ijicome received 	by 	farm operators from 
1,402 2,108 1,882 1,657 1,151 1,382 1.588 farm 	production' 	(27b 	............................................. 

Net income of non-farm 	unincorporated 	busi- 
1,444  1,507 1.574 1,675 1,625 1,793 1.951 

4 Interest, dividends and netrental income of persons 2  
1,29 5  1,406 1,566 1,649 1,783 1,957 2.097 

(16) 	............................................................................. 

5 Transfer Payments (excluding interest): 

ness(2'lc) 	................................................................. 

(45a) 	................................................................................. 

1,033 1,032 1,360 1,464 1.634 1,731 1,765 

(b) charitable contributions from corporations (45b) 25 27 27 28 25 31 35 
(a) From governments (20b) ......................................... 

(c) Net bad debt losses of corporations (49c) 23 25 25 25 26 26 26 

6 Total 	................................................................................... 13 , 414  15,693 17,214 18,132 18,209 19,701 21,706 

I. 	This item differs from lIne 4 of Table 1 in that it excludes undistributed earnings (and the Inventory valuation ad- 
.t.) of the Canadian Wheat Board, on a calendar year basis. 

Includes all government debt interest paid to persons. 

TABLE 7. Personal Income and Expenditure Account, 1950-1956 
Expenditure 

1950 1  1951 1  1952 1  1953 1  1954 1  1955 1  1956 
No. 

(millions of dollars) 

7 Personal Direct Taxes: 
Income taxes (ha) ................................................ 
Succession duties (lib) ........................................ 
Miscellaneous (lic) .............................................. 

8 Purchase of GOOdS and Services: 
(a) From business (23a) .............................................. 
(h) Direct services (ic) .............................................. 
(c) Tourist and travel expenditure: 

U.S.A. (33a1) .................................................. 
U.K. and other Sterling Area 1  (33a11) ........ 

(lii) Other countries (33aiii) ................................ 
(d) Other expenditure abroad (33b) ............................ 

9 	Personal Saving 2  (48) 	.................................................... 

Total................................................................................. 

1. See footnote 2. Table 12. 
This series includes changes in farm inventories. See Table 5. 



Purchase of Goods and Services 2 : 

1,150 1,846 2,601 2,581 
(b) Direct services: 

933 1.093 1,261 1,377 
137 201 270 309 
106 103 113 121 

(a) 	From 	business 	(23b) ................................................ 

(iii) 	Interest (42a) 	...................................................... 

Transfer Payments: 

Wages 	and salaries (ib) .................................... 
Military pay and allowances (2) ...................... 

442 450 467 489 
1,033 1.032 1,360 1,464 

(a) 	Interest (42b) 	............................................................. 
(b)Other(5a) 	.................................................................. 

63 128 100 110 Subsidies 	(28b) 	.................................................................... 

Total 3 	......................................................... .... ................ .... 3,864 4,853 6,172 6,451 

See also Table 34. 
See line 2, Table .. 
Includes $65 milliun, 	tu ta:r 	ur 	.0 	:uri Lnit.0 	\1TIgLJ: h.t( 
Inter-governmental transfers are not included in this total: since in the 	consolidatio 

h transactions cancel out. 

19 

20 

21 

22 

S U( 

2,391 2,527 2,797 

1,524 1,665 1,838 
367 394 424 
131 142 150 

538 528 568 
1,634 1.731 1.765 

86 79 121 

6,671 7,066 7, 663 

um nt, 
n of the government sect r 
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TABLE 8. Government Revenue and I \)nditure Icuount, I 95O-1 9Th 
Reve iii 

No. 1950 	1951 	1952 	1953 1954 	1 	1955 1956 

(millions of dollars) 

11 Direct Taxes - Persons: 
612 890 1,177 1,287 1,296 1,297 1,495 

66 69 73 73 78 127 146 
62 71 73 72 63 67 79 

12 

(a) 	Incothe 	taxes 	(7a) 	...................................................... 

Direct Taxes - Corporations: 
981 1,429 1,378 1,216 1,114 1,262 1,410 

13 

(b) Succession duties 	(7b) 	.............................................. 
(C) 	Miscellaneous 	(7c) 	, 	 ................................................. 

54 56 55 54 58 67 68 

14 

(a) 	Income 	Taxes (45c) 	............................................... 

	

WIthholding Taxes (45d) 	.................................................. 

2,081 2,606 2,814 3,017 3,033 3,317 3,722 

15 

IndlrectTaxes(23a) 	......................................................... 

Investment Income: 
Interest 	(45f) 	............................................................ 155 181 215 206 237 234 256 
Profits of government business enterprIses (45e) 245 275 317 359 358 407 455 

16 Employer and employee contributions to social insur- 
329 358 390 396 423 464 

17 Deficit (+) 	or Surplus (-) (on transactions relating 

ance and government pension funds (id) ...................256 

to the 	National Accounts) 2  (50) 	................................. - 	648 

.. 

864 

-1,053 - 	288 - 	223 38 - 	135 - 	432 

18 Total 3 	................................................................................. 4,853 6,172 6,451 6,671 7,066 7,663 

See also Table 33. 
For a reconciliation of the federal content of this consolidated surplus (or deficit) with the conventional feder: 

budgetary surplus (or deficit), see Table 53. 
It will be noted tht in addition to total revenue, this item includes the government deficit or surplus. Int 

governmental transfers are not included in this total, since In the consolidation of the government sector such transacticc. 
cancel out. 

TABLE 9. Government Revenue and Expenditure Account, 1950-1956' 
Expenditure 

1950 1  1951 1  1952 1  1953 1  1954 1  1955 1  1956 

(millions of dollars) 
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ABLE 10. Business Operating Account, 1950-1956 S I 
Revenue 

No 1950 1951 1952 	1  1953 1954 1955 1956 

(millions of dollars) 
23 Sales to Residents: 

11,544 12.681 13.675 14.355 15,055 16,233 17,564 
(b) 	Governments 1  (19a) 	............................................ 1,150 1,846 2,601 2,581 2,391 2,527 2,797 
(c) Business on capital account 2 : 

(1) New residential construction (53a) 801 781 786 1,061 1.166 1,481 1,556 

(a) 	Persons(8a) 	.......................................................... 

New non-residential construction (53b) 1,026 1,260 1.554 1,706 1,659 1,847 2,549 
New machinery and equipment (53c) 

.. 

1,389 1,769 1,916 2,073 1.841 1.947 2.512 
960 1.620 310 591 - 275 510 939 

24 

(iv) Change in inventcries (53d) .......................

Sales to Non-Residents: 
(a) 	U.S.A. 	(37a1) ......................................................... 2,796 3.089 3,151 3,301 3,195 3,569 3,865 
(b)U.K. and other Sterling Area 3  (37a1i) ..............797 1,071 1.197 1,063 1,016 1.214 968 
(c) Other countries (37a111) ......................................499 814 1,080 871 789 810 1.336 

25 Residual Error of Estimate ..........................................2 52 - 	95 - 	15 78 - 	60 - 	65 

26 Total ............................................. 20,964 24,983 26,175 27,587 26,915 1 30,078 34,021 

See footnote 2. Table 2. 
See footnote 3, Table 2. 
See footnote 2, Table 12. 

FABLE 11. Business Operating Account, 1950-1956 • 
Expenditure 

1950 1951 1952 1953 1954 1955 1956 
No - (millions of dollars) 

27 Factor Costs: 
Wages, salaries and supplementary labour in- 

7,162 8,371 9.327 10.024 10,120 10.780 12.051 
Net income received by farm operators from 

1,402 2,108 1,882 1.657 1,151 1.382 1.588 
(c)Net income of non-farm unincorporated busi- 

ness(3b) 	...................................... .... 1,444 1,507 1.574 1,675 1,625 1,793 1,951 

farm production 1 	(3a) ............................................. 

101 - 	36 - 	31 - 	5 - 	4 22 20 

come(la) 	................................................................. 

(e) Corporation profits (exclujng interest and di- 

................ 

2,476 2.781 2,621 2.499 2.289 2,798 3,175 

(d) Adjustment on grain transactions' (49d) .......... 

(f) Other investment Income (excluding interest 
vidends from non-residents) 	(40) ....................... 

957 1,093 1,297 1,401 1.517 1,716 1,846 

28 Other Costs: 
2,081 2,606 

128 
2,814 

100 
3.017 

110 
3,033 

86 
3.317 - 	79 

3,722 - 	121 - 	63 - - - - 
on the public debt) (41) ......................................... 

(C) Depreciation allowances and similar business 

indirect taxes (14) 	............................................... 
Less 	subsidies (21) ............................................. 

cost.s(49b) ......................................... ..................... 1,636 1,910 2,120 2.418 2.673 2.878 3.151 

29 Purchases from Non-Residents: 
2,612 

. 
3,428 3,385 3,607 3,347 3,874 4,702 

(b) U.K. and other Sterling Area4  (32aii) 727 822 645 793 688 753 612 
430 573 546 598 640 785 1,258 

30 

(a) U.S.A. (32ai) ................................................. 

(c) Other countries (32aiii) ....................................... - 	1 - 	52 95 15 - 	78 59 66 

31 

Residual Error of Estimate ........................................... 

Total ................................................. ................................ 20,964 24,983 26,175 27,587 26,915 30,078 34,021 

1. 	See footnote 1. Table 6. 
This item includes the undistributed earnings of the Canadian Wheat Board, and an inventory valuation adjust- 

m S nt
2. 
for grain in Wheat Board channels, on a calendar year basis. See footnote 4, Table 52. 
3. 	For total corporation profits, see footnote I, Table 14. See also Table 48. 
4. 	See footnote 2. Table 12. • 	Induces $65 million payment to farmers on account of the United Kingdom Wheat Agreement. 
00  Includes $44 million assistance re storage costs on grain. 
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TABLE 12. Non-Residents' Revenue and Exp€'nclitiire %cnniit, 1950-1n 

Receipts from CanariL 
(Canadian Imports) 

1950 1 1951 1 1952 1 1953 I 1954 I 1955 1 1956 

32 Receipts from Business: 
Other than Interest and dividends: 

2.612 3.428 3,385 3,607 3.347 3,874 4,702 (1) 	U.S.A. 	(29a) ................................................... 
(II) U.K. and other Sterling Area 2  (29b) 727 822 645 793 688 753 612 

430 573 546 '596 640 785 1.258 

Interest and dividends: 
354 321 281 268 282 336 369 

(U) U.K. and $her Sterling Area 2  (46a11) 49 52 52 53 58 60 71 
8 9 11 11 14 18 21 

33 Receipts from Persons: 
(a) Tourist and Travel Expenditure: 

193 246 294 307 320 363 391 
(ii) U.K. and other Sterling Area 2  (8d11) 24 25 32 37 42 48 47 

9 9 15 21 27 38 59 

(iii) Other countries (29c) 	..................................... 

(b) All other receipts (all countries) (8d) 43 60 70 78 87 92 100 

34 

(I) 	U.S.A. 	(46a1) 	................................................... 

ReceIpts from Government: 

(Ill) Other countries (46111) 	.................................... 

Interest: 
57 61 63 66 63 57 62 

(I) 	U.S.A. 	(8ci) 	..................................................... 

(b) U.K. and other Sterling Area 2  (46bi1) 5 5 4 4 4 4 4 

(iii) Other countries (8dili) 	.................................... 

2 2 2 2 2 2 : 

35 Net Debit (+) or Credit (-) on Current Account: 

(a) 	U.S.A. 	(46b1) 	........................................................ 

U.S.A. 	(54a) .......................................................... - 384 - 928 - 	810 - 871 - 774 -1,008  

(C) Other countries (46bi11) 	...................................... 

U.K. and other Sterling Area2 (54b) .................. - 	 1 193 492 207 264 394 241 
55 

.. 

211 491 221 83 - 	 63 - 	 13 

36 

(c) Other countries (54c) 	............................................... 

Tota' 	................................................................................ 4,183 5,089 5,573 5,400 5,147 5,753 6,310 

These figures differ from those shown in reports on "The Canadian Balance of International Payments",Dominion 
Bureau of Statistics, because adjustments have been made to the figures of receipts and payments to achieve consistency 
with other component series. See Table 55. 

Since 1940. Prior to 1940 (See "National Accounts. Income and ExpendIture, 1926-1950") read "U.K. and other 
CommonwealW'. 

TABLE 13. Non-Residents' Revenue and Expenditure Account, 1950-1956' 
Payments to Canada 

— 	 (Canadian_Exports) 

1950 1 1951 1 1952 1 1953 1 1954 1 1955 1 1958 

(millions of dollars) 
37 Payments to Business: 

Payments other than interest and dividends: 
3,089 3,151 3.301 	3,195 	3,569 3,865 

(ii) U.K. and other Sterling Area2  (24b) 797 	1,071 1.197 1,063 	1,016 	1,214 968 
(lii) Other countries (24c) 	.................................... 490 	814 1,080 871 	789 	810 1.336 

(I) 	U.S.A. 	(24a) 	...................................................2,796 

Interest and dividends (all countries) (43a) 30 	29 49 71 	61 	74 65 

38 Payments to Other Sectors: 

.. 

183 	5,089 

Interest and dividends (all countries) (43b) 81 	86 96 94 	86 	86 76 

39 Total 	................................................................................. 5,573 5,400 	5,147 	5,753 6,310 

See footnote 1 to Table 12. 
See footnote 2 to Table 12. 
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TABLE 14. Investment Income Appropriation Account, 1950-1956 
Source 

1950 1 1951 I 1952 1 1953 I 1954 I 1955 I 1956 

(millions of dollars) 

40 Corporation Profits 1  (excluding interest and divi- 
dends from non-residents) (27e) .. ........................... .2,476 	2,781 	2,621 	2,499 	2,289 

41 Other investment income (excluding interest on the 

2,798 1 	3.175 

1.093 1.297 1.401 

42 Interest on the Public Debt: 
(a) Portion included in national income (19biii) 106 103 113 121 

450 467 489 

43 

public 	debt) 	(27f).........................................................957 

(b) 'flansfer portion (20a)...........................................442 

Interest and Dividends from Non-Residents received 
by: 

29 49 71 (a) Corporations 	(37b).................................................30 ... 

72 

86 96 94 

44 

(b) Other Sectors 	(38) .................................................61 

Total 	................................................................................. 4,542 1 	4,643 4,675 

1. To obtain total corporation profits, add items 40 and 43(a). See also Table 48. 

	

1.517 	1.716 	1.846 

	

131 	142 	150 

	

538 	528 	568 

61 	74 	65 
86 	86 	76 

	

4,2 5,344 	5,880 

TABLE 15. Investment Income Appropriation Account, 1950-1956 
Disposition 

I 1950 I 1951 I 1952 I 1953 1 1954 

(millions of dollars) 

To Canadian Residents: 
Interest, dividends and net rental income of per- 

	

sons(4).............................................................. 	1,295 
	

1,406 
	

1,566 
	

1,649 
	

1,783 
Charitable contributions from corporations (5b) 

	
25 
	

27 
	

27 
	

28 
	

25 

	

(C) Corporation income taxes (12a).......................... 	981 
	

1,429 
	

1,378 
	

1,216 
	

1,114 
Withholding taxes (13) ........................................ 	54 	56 

	
55 
	

54 
	

58 
Profits of government business enterprises 

	

(15b) .................................................................. 	245 
	

275 
	

317 
	

359 
	

358 
Government interest revenue (ISa) .................... 	155 

	
181 
	

215 
	

206 
	

237 
Undistributed corporation profits (49a) ............ 	844 

	
721 
	

667 
	

754 
	

624 
Inventory valuation adjustment (n.e.i. 1  (49e) 	-2 	-3 

	
5 
	

5 

To Non-Residents, Interest and Dividends received 
fram: 
(a) Business: 

1955 I 1956 

321 281 268 282 336 369 
(ii) U.K. and other Sterling Area 2  (32bi1) 49 52 52 53 58 60 71 
(i) U.S.A. 	(32bi) 	.................................................354 

9 11 11 14 18 21 
(b) Government: 

(i) U.S.A. (34a) .............. 57 61 63 66 63 57 62 

(iii) Other countries (32biil) ..............................8 

U.K. and other Sterling Area 2  (34b) 5 5 4 4 4 4 4 
2 2 2 2 2 3 

47 

Other countries (34c) ...................................2 

Total 	................................................................................. 

.... 

072 4,542 4,643 4,675 4,2 5,344 5,880 

This adjustment applies only to grain in commercial channels other than the Canadian Wheat Board. An Inventory 
valuatioi, adjustment for grain held by this agency is included with "adjustment on grain transactions" (see item 27d. 
Table 11). 

See footnote 2. Table 12. 
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TABLE 16. National Saving and Investment Account, 1950-1956 
Saving 

1950 1951 1952 	1 1953 1954 1955 	 1956 

(millions of dollars) 

48 645 1,390 1,525 1,588 891 1,071 1,430 

49 Gross Business Saving: 

Personal 	Saving (9) ........................................................... 

844 721 667 754 624 910 1,030 

(b) Depreciation allowances and similar business 

(a) Undistrlbuted corporation profits (45g) ................ 

costs 	(28c) 	......................................................... 1, 636 1.910 2,120 2,418 2,673 2,878 3,151 

(c) Net bad debt losses of corporation 1  (Sc) - 	 23 - 	25 25 - 	25 - 	26 - 	26 - 	26 

(d) Adjustment on grain transactions (27d) 101 - 	36 31 - 	 5 - 	 4 22 20 

(e) Inventory valuation adjustment (n.e.i.) 2 (45h) - 	 2 - 	 3 5 5 - - 	 1 - 

50 1,053 288 223 - 	 38 135 432 

51 

Government Surplus (+) or Deficit (-) (17) 	...................648 

- 	 1 - 	 52 95 15 - 78 60 65 

52 

Residual 	Error of Estimate .............................................. 

Total 	................................................................................. 3,848 4,958 4,644 4,973 4,042 5.049 6,101 

Since these are included in both personal saving (Item 48) and depreciation allowances and similar business costs 
(49b), they are deducted here to avoid double counting. 

Portion not included in ''adjustment on grain transactions" (sea footnote 1, Table 15. 

TABLE 17. National Saving and Investment Account, 1950-1956 
Investment 

No 1950 1951 1952 1953 1954 1955 1956 

(millions of dollars) 

53 Gross Domestic Investment': 

781 786 1.061 1.166 1,481 1,556 

(b) New non-residential construction (23c11) .......... 1,026 1,260 1,554 1,706 1,659 1,847 2,549 

389 1.769 1,916 2,073 1,841 1.947 2,512 

1.620 310 591 - 	275 510 939 

54 Net Foreign Investment 2 : 

. 

384 

(a) New residential construction (236) 	....................801 

(a) 	U.S.A. 	(35a) 	.......................................................... 

... 

- 	928 - 	810 - 	871 - 774 - 1,008 -1,617 

New machinery and equipment (23ciii) ................1. 

Change in Inventories (23civ) 	..............................960 

(b) U.K. and other Sterling Area 3  (35b) 	.................. - 	 1 193 492 207 264 394 241 

55 

.. 

211 491 221 83 - 	 63 - 	 13 

55 

(C) Other countries (35c) ............................................... 

.. 

2 52 - 	 95 - 	 15 78 - 	 59 - 	66 

56 

Residual 	Error of Estimate ............................................... 

Total 	................................................................................ 3 848 

. 

4,958 4,614 4,973 4,042 5,049 6,101 

See footnote 3, Table 2. For reconciliation with "private and public investment" figures published by the Depart 
ment of 'l'rade and Commerce, see Table 54. 

See footnote 1, Table 12. 
See footnote 2, Table 12. 
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1/%BLE 18. Sector Accounts ConsolIdation, 1950-1956 
National Income and Gross National Product 

1950 	1951 	1952 	1953 	1954 	1955 	1956 

(millions of dollars) 

Income (kigiimatlng In: 

Personal Sector: 

1 Wages, salaries and supplementary labour In- 
come 	...................................................................... 216 252 280 314 350 365 395 

2 BusIrss 	Sector 	........................................................ 15,634 16.670 17,251 16,668 18,491 20,631 
3 Wages, salaries and supplementary labour 	in- 

7, 162 8.371 9,327 10,024 10,120 10,780 12,051 
4 Net Income received by farm operators from farm 

1. 402 2, 108 1,882 1,657 1.151 1.382 1,588 
5 

come 	.................................................................... 

101 - 	 36 - 	 31 - 	 5 - 	 4 22 20 
6 Net income of non-farm unincorporated bus mess 

13.,542 

1.444 1,507 1.574 1,675 1,625 1,793 1,951 
7 Corporation profits (excluding interest and divi- 

production ............................................................ 

dends from non-residents) ................................ 2,476 2,781 2,621 2,499 2,289 2,798 3.175 
8 Other Investment income (excluding interest on 

957 1.093 1,297 1,401 1.517 1,716 1.846 

9 

Ad.Justment on grain uansactions ......................... 

1, 176 1,397 1,644 1,807 2,022 2,201 2,412 
10 Wages, salaries and supplementary labour in- 

.. 

the 	public 	debt) 	.................................................... 

933 1,093 1.261 1,377 1,524 1.665 1.838 
11 137 201 270 309 367 394 424 
12 PortIon of Interest on the public debt included 

MIlitary pay and allowances .................................. 

106 103 113 121 131 142 150 

13 - 384 - 335 - 268 - 239 - 276 - 317 - 389 

Government Sector ....................................................... 

Interest and Dividends paid by all countries: 

14 

come 	....................................................................... 

30 29 49 71 61 74 65 
15 61 86 98 94 86 86 76 

Less Interest and dividends received by all 
countries: 

16 

Non-residents' Sector 	................................................ 

- 	411 - 382 - 344 - 332 - 354 - 414 - 461 
17 

in National Income 	............................................. 

(b) To other Canariian sectors ........................... 

- 	 64 - 	 68 - 	 69 - 	 72 - 	 89 - 	 63 - 	 69 

18 

(a) To Canadian corporations 	........................... 

Net National Income at Factor Cost .......................... 14,550 17,138 18.326 19,133 18,794 20,740 23,049 
19 DepreciatIon allowances and similar business 

(a) From Canadian business 	............................ 

1, 636 1,910 2,120 2,418 2,673 2,878 3.151 
20 

(b) From Canadian governments ...................... 

Indirect taxes ............................................................ 	., 2 081 2,606 2,814 3.017 3,033 3.317 3,722 
21 Less 	subsidies 	......................................................... 

.. 

- 63 - 128 - 100 - 	110 - 	 86 - 	 79 - 	 121 
22 

costs 	........................................................................ 

1 

. 

8. 203 

- 	 52 95 15 - 	 78 60 65 

23 

Residual Eftor of Estimate 	.....................................- 

(b oss National Product at Market Prices ................ . 21,474 23.255 24,473 24.336 26.916 29, 866 
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TABLE 19. Sector Accounts Consolidation, 1950-1956 
Gross National Expenditure 

No  
1950 1951 1952 1953 

 _________________________ 
1954 1955 195€ 

(millions of dollars) 

I Personal Expendltixe on Coaswner Goods and Ser- 
ves ............................................................................ 12,(9 13,273 14,366 15.112 15.881 17.139 18.556 

2 11, 544 

. 

12.681 13,675 14,355 15,055 16,233 17, 564 

3 216 252 280 314 350 365 395 

4 Purchases from non-residents................................... 269 340 411 443 476 541 597 

5 Government Expenditure on Goods and Services ...- 2,326 3,243 4,245 4,388 4,413 4,738 5,209 

6 Purchases from business........................................... 1,150 1,846 2,601 2.581 2,391 2,527 2,797 

7 

Purchases from business........................................... 

933 1,093 1,261 1,377 1,524 1,665 1,838 

8 137 201 2'70 309 367 394 424 

9 106 103 113 121 131 142 150 

10 

Purchases of direct services ................................... 

4,176 5,430 4,566 5,431 4,391 5,785 7,56 

11 801 781 786 1,061 1,166 1,481 1, 5h 

12 1,026 1,260 1.554 1,706 1,659 1,847 2. 549 

13 

Wages and salaries..................................................... 

MIlitary pay and allowances ..................................... 

New machinery and equipment ................................. 1, 389 1,789 1.916 2,073 1.841 1.947 2.512 

14 

(koss Domestic 	ivestment ........................................... 

Change in inventories 	.......................................... 960 1.620 310 591 - 	275 510 939 

15 

Interest......................................................................... 

New non-residential construction............................. 

4,181 5,089 5,573 5,400 5,147 5,753 6,310 

16 

New residential construction ................................... 

4. 122 5.003 5,477 5.306 5.061 5,667 6,234 

17 

Payments to Canadian business............................... 

61 86 96 94 86 86 76 

18 

Payments to Other Sectors ....................................... 

Imports of Goods and Services .................................... - 4.513 - 5,613 - 5,400 - 5,813 - 5,574 - 6,430 - 7,699 

19 - 4, 180 - 5.205 - 4, 920 - 5,328 - 5,029 - 5,826 - 7, 033 

20 

Exports of Goods and Services ..................................... 

Receipts from Canadian business ...........................

Receipts from persons .............................................. - 	269 - 	340 - 	411 - 	443 - 	476 - 	541 - 	597 

21 Receipts from government ........................................ - 	64 

. 

- 	68 - 	69 - 	72 - 	69 - 	63 - 	69 

22 2 

. 

. 

52 - 	95 - 	15 78 - 	59 - 	nfl 

23 

ResIdual Error of Estimate ........................................... 

(koss National Expenditere at P'rket Prices ........... 18,2U3 21,474 23,255 24,473 24,336 26,916 29, 866 
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TABLE 20. National Income, by Industry 1 , 1950-1956 

10 	
No 	 1950 	1951 	1952 	1953 1  1954 

- 	 (millions of dollars) 

1955 I 1956 

Business: 
1 1,709 2.296 2,095 1,886 1,368 1.628 1.836 

2 257 378 361 361 349 383 451 

3 78 92 67 60 60 66 76 

4 

Forestry 	....................................................................... 

570 690 662 617 644 793 895 

5 Manufacturii 	.............................................................. 4,471 5,158 5,396 5,692 5,423 5,940 6.587 

6 809 856 1,025 1,234 1,235 1,436 1,679 

7 1, 126 1,205 1,247 1,174 1,289 1,441 

8 1 489 
38 47 54 51 53 66 

9 ' 276 317 342 362 406 456 

10 

Agriculture ................................................................... 

303 386 421 444 473 516 

FishIng and Trapping .................................................. 

Trade: 
11 

MinIng, Quarrying and Oliweils ................................ 
.. 

762 863 920 915 913 997 1,139 

12 

Construction 	............................................................... 
'n-ansportatlon ................................................................

17.138 

1,401 1,531 1,658 1.713 1,715 1,871 2,055 

13 

Storage 	.......................................................................... 

Communication 	.............................................................. 

1,026 1,180 1,389 1,488 1.698 1,819 1,980 

14 

PublIc Utility Operation 	................................................. 

1,186 1,289 1,422 1,529 1,612 1.702 1.849 

15 

Wholesale 	................................................................. 
Retail 	........................................................................ 

Finance, Insurance and Real Estate ........................ 

1, 176 1,397 1,644 1,807 2,022 2.201 2.412 

16 

ServIce 2 	.......................................................................... 

Government 3 ....................................................................... 

-384 -335 -268 - 239 -276 -317 -389 

17 

Non-Residents ................................................................... 

Total ................................................................................. 14,550  18,326 19,133 18,794 20,740 23,049 

For difference between this classification and the Standard Industrial Classification, see 'National Accounts, 

S 	income and Expenditure, 1926-1950". page 120. 
Includes income originating In the personal sector, see Table 18. 
Includes government non-bus1iss transactions only. Income originating In government business enterlses Is 

ncluded in the appropriate industrial groups within the business sector. 

TABLE 21. Wages, Salaries and Supplementary Labour Income, by Industry, 1950-1956 

1950 1  1951 1  1952 1  1953 	1954 1  1955 I 1956 

(millions of dollars) 

Business: 
1 171 188 175 160 158 159 

2 220 342 333 317 313 340 403 

3 14 15 14 13 15 13 15 

4 298 356 410 407 415 447 508 

5 

Fishing and Trapping ................................................... 

2,854 3378 3,749 4,071 4,001 4,224 4.685 

6 

Agriculture ....................................................................157 

Mining, Quarrying and Oliwells 	................................ 

581 639 768 865 842 957 1,136 

7 

Forestry 	........................................................................ 

884 973 1,048 1,026 1,066 1.177 

8 

Manufacturitg ............................................................... 

1, 084 
26  30 33 35 36 41 

g 

Construction 	................................................................ 

215 238 262 297 320 357 

10 130 185 201 210 228 253 
communication 	............................................................ 

Trade: 
ii 456 529 600 642 676 725 809 

12 

Transportation ................................................................... 
Storage 	................................................................................ 

Public Utility Operation 	................................................. 

751 855 930 1,009 1,073 1,133 1,240 

t3 

Wholesale .................................................................. 

318 366 402 431 471 504 561 

i 

Retail 	........................................................................ 

645 '117 787 864 936 994 1,102 
Firance. Insurance and Real Estate 	........................ 

Service 1 	........................................................................ 
Government2 .................................................................... 1,070 1,291 1,531 1,686 1.891 2,059 2,262 

i G Total 	................................................................................. 8,448  

. 

9,917 11.138 12,024 12,361 13.204 14.108 

Includes income origliating in the personal sector, See Table 18. 
Includes military par and allowances; see also footnote 3, Table 20, 
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TBLE 22. Corporation Profits before Taxes, by Industry, 1950-1956 

No 1950 1951 1952 1953 1954 1955 1956 

-  (millions of dollars) -- 
3usiness 

Agriculture.................................................................. 
1 19 20 7 7 12 

Fishing and Trapping 	................................................ 
2 

1. 404 
325 244 196 208 325 362 

3 Manufacturing 	.............................................................. 1,561 1,410 1,395 1,196 1,498 1,655 
4 

Mining, Quarrying and Oliwells ..................................265 

5 46 66 97 90 
5 132 132 105 81 
6 

Forestry 	.......................................................................... 

169  9 13 19 14 184 228 
7 

.. 

44 59 62 42 
8 43 52 54 50 55 64 

Construction ..................................................................... 

Trade: 
9 

Transportation 	................................................................... 
Storage ............................................................................... 

223 254 236 184 156 195 248 
10 

Communication .................................................................... 

186 172 184 156 149 188 212 
11 Finance, Insurance and Real Estate ........................ 151 163 212 237 301 257 275 
12 

Public Utility Operation ................................................... 

Service .......................................................................... 37 41 55 58 51 48 54 

13 

Wholesale 	.................................................................... 
Retail 	.......................................................................... 

Total Cwporatton Profits I3erore Taxes ...................... .... 2,506 2,810 2,670 2,570 2,350 2,872 3,240 
14 Non-Residentst .............................................................. 

. 

.... 

'- 404 - 370 - 334 - 317 - 327 - 389 - 445 
15 	Total 	.................................................................................. 2, 102 

.. 

2,440 2,336 2.253 2,023 2,483 2,795 

1. 	Dividends paid to non-residents. See Tabl 	t$. 
DitaM 	not 	ivn p'nft n 	fin- thn'- 	r'o. 

Z3.  Ir 	et.'nent Inc omc 	Excluffin, Uf)moration l'rofits, by Industry 1 , 
	195 0- 1956 

No 1950 1951 1952 1953 1954 1955 1956 

dusiness: (millions of dollars) 

Agriculture.................................................................. 

1 Forestry ........................................................................ 
Fishing and 	Trapping 	................................................ 

46 52 57 66 77 

Mining, Quarrying and Oilwells ................................ 
2 22 44 57 55 65 57 68 
3 

.... 

5 7 8 8 11 
4 52 46 42 22 
5 186  2 2 96 111 
6 17 20 18 23 
7 

Construction ..................................................................... 

130 149 172 184 190 199 

4anufacturing 	.................................................................. 

Trade: 
8 

Transportation 	.................................................................. 
Storage ............................................................................. 

14 17 27 33 35 31 34 
9 

Communication ............................................................. 

121 126 137 140 141 148 155 
10 

Public Utility Operation ............................................. 

Retail ......................................................................... 
516 598 724 771 870 998 1,084 

11 
Finance, Insurance and Real Estate ......................... 
Service ........................................................................... 17 18 19 23 26 29 29 

12 

Wholesale 	.................................................................. 

106 103 113 121 131 142 150 
13 

Government 2  ..................................................................... 
20 35 66 78 51 72 56 Non-Residents 3................................................................. 

14 	Total 	................................................................................. 1,053 1,202 1,427 1,529 1,638 1,856 1,987 

This is a heterogeneous aggregate including Items such as interest, net rents, and trathng profits of government 
business enterprises. 

See also footnote 3 Table 20. 
Includes interest paid to non-residents, reduced by Interest and dividends received from non-residents. 
Detail not given pending further research. 
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TABLE 24. Net  Income of Unincorporated Business, by Industry, 1950-1956 

1950 1  1951 1  1952 1  1953 1  1954 11 1955 1  1956 

(millions of dollars) 

Business: 
1 1, 503 2,072 1.851 1,652 1, 147 1,404 1,608 

2 21  19 21 37 22 23 24 

3 6 3 76 53 47 45 51 59 

4 Mining, Quarrying and Oilwells .............................. 8 8 7 7 7 7 7 

5 Manufacturing .............................................................. 191 175 180 171 161 161 179 

6 ConstructIon. .............................................................. 171 164 183 264 292 366 413 

7 

Agriculture 	................................................................... 

50  58 54 52 45 46 49 

8 - - - - - - 

9 

Forestry 	............................................................................ 

CommunIcation ................... . .... .................................. - - - - - - - 

10 

Fishing and Trapping ..................................................... 

- - - - - - 

Trade: 

.... 

11 

Transportation 	.............................................................. 

Wholesale 	. .............................................................. 69 63 57 56 46 46 48 

12 

Storage 	................................................................................. 

Public Utility Operation ................................................. 
..... 

343 378 407 408 352 402 448 

13 41 53 51 49 56 60 60 

14 

Retail 	......................................................................... 
FInance, Insurance and Real Estate 	........................... 

.... 

.... 

487 513 561 584 599 631 664 

15 

Service 	........................................................................... 

Total 	................... ............................................................. 2,947 3,579 3,425 -3,327 2,772 3,197 3,559 

TABLE 25. Gross Domestic Investment (Excluding Inventories), by Industry 1 , 1950-1956 

1950 1  1951 1  1952 1  1953 1  1954 1  1955 1  1956 

(millions of dollars) 

1 
} 	

473 515 555 546 388 426 495 
.. Fishing and Trapping .................................................. 

2 34  58 39 34 46 63 74 

3 119 181 211 257 278 336 536 

4 Manufacturing .................................................................. 502 793 973 969 822 946 1,349 

5 construction .................................................................... 71 66 73 91 97 174 191 

6 Transportation 	................................................................ 305 430 490 444 409 720 
7 
8 

Agriculture 	.......................................................... ......... 

Forestry 	............................................................................... 

Communication2 .............................................................. 718 127 144 170 193 224 245 

9 

MinIng, Quarrying and Oil Wells ........................................ 
.... 

466 582 546 482 460 660 

10 234 

..... 

235 197 330 368 329 319 

11 

orage 	............................................................................. 
.......... 

861 850 837 1.139 1,273 1,584 1,681 

12 

PublIc Utility Operation .........................................................
Trade ....................................................................................
Finance, Insurance and Real Estate 3  ........................ 
ServIce 4 	........................... 204 214 215 268 275 324 347 

13 Total 	................................................................................. 3 , 216  3, 810 4,256 4.810 4,666 5,275 6,617 

This table is derived from "Private and Public Investment in Canada. Outlook 1957" and similar reports for prior 
years(Department of Trade and Commerce). Mditional detail has been provided by the D.B.S. GeneralAssignments Division, 
and adjustments have been made to bring the data Into line with National Accounting concepts. See reconciliation statement. 
Table 54. Excludes Investment expenditures by the Canadian Broadcasting Corporation, which are included In "Governmert 

\pendIture on Goods and Services". 
Includes all new residential construction, (exclusive of government other than government business enterprises). 

e Table 2, Line 3. Excludes government departmental expenditures, provincial hospital and school, and municipal school expend!- 
tures, which are included with "Government Expenditure on Goods and Services". Investment expenditures of government 
business enterprises (railways, power commissions, etc.) are included under appropriate industry headings. 
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TABLE 26. Investment in Inventories, by Industry, 1950_1956 1  

1950 	1951 	1952 	1953 	1954 	1955 

(riulllons of do lars) 

1 Agriculture2 ...................................................................... 131 354 237 50 - 	115 21 

2 12 61 - 	44 - 	6 - 	7 

3 -  - - - - - 

4 Mining, Quarrying and Oil Wells .................................... 14 8 5 12 1 

5 

Forestry 	................................................................................ 

Fishing and Trapping......................................................... 

.. 

329 723 - 	31 211 - 	173 1€ 

6 

Manufacturing 	.................................................................... 

.....5 

34 53 18 3 2 1 

7 Transportation. Storage and Communication ................ 28 22 13 - 	18 

8 - 	7 14 6 - 	5 7 - 

1 

169 

15 

9 

440 

9 

20 

6 

Construction 	........................................................................ 

Trade: 

....10 

9 60 

10 

Public Utility Oneration 	................................................. 

Wholesale(excluding grain in commercial channels) 183 

11 

Grain In Commercial Channels 2  ................................... 

198 

12 

RetaIl 	............................................................................. 

Finance, Insurance and Real Estate ............................ i 

13 ServIce 	.............................................................................. 

.. 

4 

1 91 146 - 	15 - 	20 	28 

237 29 55 - 	1 62 	105 

120 - 	26 114 49 92 	129 

1 - 
5 - 	2 4 

16 
- 

14  J Total .................................................................................. . 960 	1,620 1 	310 	591 1 	- 275 	510 

Excludes government inventories, other than those held by government business enterprises. 
Data shown represent "value of physical change". For other industries, data shown are "change in book value". 
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TABLE 27. Personal Income, Geographical Distribution, 1950_1956 1  

No 	 1950 	1951 J 1952 	1953 	1954 	1955 	1956 

- 	 (millions of dol1as) 	 -- 

1 178 206 229 252 262 274 301 

2 54 60 71 66 67 71 78 

3 466 503 564 594 617 650 695 

4 329 376 408 415 438 462 512 

5 3,295 3,772 4,153 4,469 4,637 4,967 5,463 

6 5,303 6,083 6,729 7,172 7,380 7,906 8.622 

7 

Newfoundland 	....................................................................... 

758 870 913 920 894 973 1.071 

8 

Prince Edward 	Island 	......................................................... 

Nova 	Scotia 	......................................................................... 

743 1,084 1,184 1,112 773 1,022 1,137 

9 

New 	Brunswick 	................................................................... 

Quebec 	............................................................................... 

921 1.179 1,253 1,278 1,215 1,322 1,539 

10 

OntarIo 	............................................................................... 

Manitoba 	............................................................................... 

1,338 1,518 1.663 1,805 1,875 2.006 2.239 

11 

Saskatchewan ....................................................................... 

Alberta 	................................................................................ 

6 17 22 24 25 22 23 

12 

BritIsh Columbia 2 	............................................................. 

ForeIgn Countries 3  ............................................. . .... .............

Personal Bad Debts (not distributed by Province) 23 25 25 25 26 26 26 

13 Canada 	............................................................................. 13,414 15 0 693 17,214 18,132 18,209 19,701 21,706 

Geographical distributions of the main components only of personal income are given in Tables 29 to 32 inclusi 
these tables, therefore, do not add to the total of personal Income. 

Includes Yukon and North West Territories. In 1955 personal income of theYukon and North West Territories '. 
approximately $22 million. 

Includes receipts of income of Canadians temporarily abroad. Including pay and allowances of Canadian an:. 
forces abroad. 

TABLE 28. Personal Income Per Capita, Geographical Distribution, 1950-1956 

No. 	 1950 	1951 	1952 	1953 	1954 	1955 	1956 

(dollars) 

1 507 571 612 658 663 675 725 

2 563 612 710 653 663 710 788 

3 

Prince 	Edward Island ...................................................... 

730 782 864 896 917 952 1,000 

4 

Nova Scotia 	...................................................................... 

643 

.. 186 

729 776 779 811 845 923 

5 930 995 1,047 1,057 1,100 1.180 

6 

Newfoundland 	.................................................................. 

OntarIo 	............................................................................ 1.323 1.405 1,452 1.443 1,501 1,595 

7 1,121 1,144 1,137 1.086 1,160 1260 

8 

New 	Brunswick 	................................................................ 

Quebec 	.............................................................................830 

ManItoba ...........................................................................987 

.. 009 

1.303 1,405 1,292 885 1,164 1,291 

9 Alberta 	............................................................................ 

. 

1.256 1.288 1,263 1,149 1,212 1,370 

10 

Saskatchewan 	.................................................................892 

BrItish Columbia 1 	........................................................... 1,152 

. 

1,276 1,352 1,418 1,418 1.463 1,56 

11 Canada 	............................................................................. 978 1,120 1,191 1,221 1,191 1,255 1,354) 

1. Includes Yukon and Northwest Territories. 
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1 'BLE 29. Wages, Salaries and Supplementary Labour Income, Geographica' Distribution, • 
1950-1956 

1950 1951 1952 1953 1954 1955T1956 

(millions of dollars) 

1 109  131 152 169 172 179 196 

2 Prince 	Edward Island .................................................... 21 23 26 27 28 30 32 

3 283  328 363 377 385 404 437 

4 197 

. 
239 257 265 273 294 329 

5 

Newfoundland 	................................................................ 

Nova Scotia ..................................................................... 

2 ,162  2.541 2,834 3.043 3,113 3.341 3.731 

6 3,501 4,090 4,585 4.950 5.044 5,378 5.964 

7 

New Brunswick ............................................................... 

Quebec ............................................................................. 

Manitoba .......................................................................... 412 477 522 562 571 604 644 

8 

Ontario ............................................................................. 

276 311 349 386 406 429 461 

9 

Saskatchewan 	................................................................. 

Alberta ............................................................................. 460  534 608 674 704 762 901 

10 

. 
880  1,038 1,167 1,257 1,292 1.383 1,583 

It 

BritishColumbia2 ..... ...................................................... 

4  4 5 5 6 6 6 

12 

Foreign Countries........................................................... 

Canada ............................................................................. 8, 3-11  9,716 10,868 11,715 11,994 12,810 14,284 

1. 	Excludes military pay and allowances. 
'u 	.V•- 	T!rc. 

fABLE 10. .et Income Received by Farm Operators From Farm Production and Net Income of 
Non-F arm Unincorporated Business, Geographical Distribution, 1 950-1956 

No.1 	
1950 1  1951 1  1952 1  1953 1  1954 1  1955 I 1956 

(millions of dollars) 

1 

2 

3 

4 

5 

6 

'1 

8 

9 

l0 

ii 

12 

Newfoundland................................................................ 

Prince Edward Island.................................................... 

NovaScotia .................................................................... 

NewBrunswick .............................................................. 

Quebec............................................................................ 

Ontario............................................................................ 

Manitoba ...................................................................... .... 

Saskatchewan................................................................ 

Alberta............................................................................ 

British Columbia2 .......................................................... 

Foreign Countries.......................................................... 

Canada............................................................................ 

36 

20 

86 

68 

580 

990 

215 

327 

316 

208 

I 2,846 

39 

24 

86 

72 

682 

1,110 

272 

619 

481 

230 

3,615 

36 

29 

86 

76 

645 

1,032 

246 

642 

458 

206 

3,456 

36 

22 

90 

69 

671 

1,053 

212 

553 

405 

221 

3,332 

37 

22 

91 

73 

662 

994 

169 

218 

295 

215 

2,776 

39 

24 

99 

73 

716 

1,094 

195 

387 

320 

228 

3,175 

43 

28 

104 

82 

765 

1,160 

248 

483 

385 

241 

3,539 

I This item differs from the total of lines 4 and 5 
ttrv '.aluation adjustment) of the Canadian Wheat BOB  

1  Includes Yukon and North West Territories. 

Table 1 
rd, on a C 

in that I 
alendar 

t exciudi 
ear basis 

s undist ributed e irnings (E nd the In- 
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TABLE 31. Interest, Dividends and Net Rental Income of Persons, Geographical Distribution 
1950- 195C 

No 1950 	J 1951 	I 1952 	I 1953 	1  1954 	1  1955 1956 

(millions of dollars) 

1 13 13 14 15 17 17 18 

2 5 5 5 5 5 6 6 

3 42 37 40 46 50 54 57 

4 29 29 29 31 36 38 40 

5 308 329 377 416 454 479 516 

6 541 592 660 704 785 863 928 

7 

Newfoundland .................................................................. 	..... 

PrInce 	Edward Island ........................................................ 

71 71 76 75 82 89 95 

8 

Nova 	Scotia 	......................................................................... 

New 	Lunswick 	................................................................... 

74 92 115 92 63 92 93 

9 

Quebec 	............................................................................... 

Ontario 	............................................................................... 

77 96 103 105 105 118 126 

10 

Manitoba ............................................................................... 

Saskatchewan 	.................................................................... 

135 142 147 160 186 201 218 

11 

Alberta 	................................................................................ 

itish 	Columbia' 	............................................................. 

- - - - - - - 

12 

ForeIgn 	Countries .............................................................. 

Canada 	............................................................................. 1, 295 1,406 1.566 1,649 1.783 1.957 2,097 

1. Includes Yukon and North West Territories. 

32. (.overnnie nt rransfer I'ayments, I,xcIudi, 1nteret, (,eograpliical Distribution, 
1950-1956 

1950 1 1951 1 1952 I 1953 I 1954 1 1955 I 1956 

(SUIL1OflS or dollars) 

22 27 30 35 38 41 46 

. 7 10 10 11 11 11 

Nova 	Scotia 	.................................................................... 48 63 65 69 71 72 

Priiie Edward Island 	.....................................................7 

New 	Brunswick 	............................................................... 39 

.9 

40 51 53 59 58 61 . 

285 274 346 389 443 466 490 

Newfoundland 	.................................................................. 

293 309 444 464 524 538 543 Ontario 	............................................................................. 

Manitoba .......................................................................... 65 54 12 73 78 89 88 

Quebec 	............................................................................. 

70 

.. 

68 84 87 93 121 107 

72 72 87 96 109 117 122 

Saskatchewan 	.................................................................. 

Alberta 	............................................................................... 

itish 	Columbia' 	.......................................................... 13.0 131 171 191 209 218 224 

Foreign Cuuntries ........................................................... 1 2 2 1 1 1 1 

Canada .............................................................................1, 033 F 1,032 	1, 360 1 	1,464 I 	1. 634 I 	1. 731 I 	1. 765 

1. Imludes Yukon and North West Territories. 

1 

2 

3 

4 

5 

6 

7 

8 

9 

10 

11 

12 
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-'BLE 33. Government Revenue and Expenditure, by Level of Government, 1950-196 1 

Revenue 

1950 1951 1952 	1  1953 1954 1955 1956 

- (millions of dollars) 

1 740 1,030 1,323 1.432 1,437 1,491 1,720 

2 654  931 1,223 1.329 1,319 1.325 1,550 

3 86 99 100 103 118 166 170 

4 Direct Taxes-Corporations ................................ 981 1,429 1,378 1,216 1.114 1,262 1,410 

S 835  1,240 1,269 1,140 1.050 1.200 1,333 

6 

DIrect Taxes-Persons ................................................... 

Federal 	......................................................................... 

Provincial and Municipal 	........................................... 

146 189 109 76 64 62 71 
Federal 	......................................................................... 

Withholding Taxes 

7 

ProvincIal 	.................. .................................................. 

54 56 55 54 58 67 68 

8 

Federal 	......................................................................... 

IndIrect Taxes 	................... 2,081 2.606 2.814 3,017 3.033 3.317 3.722 

9 Federal 	......................................................................... 1,115 1,495 1,595 1,697 1,612 1,744 1,972 

10 966 1,111 1.219 1,320 1,421 1.573 1.750 

I 

Provincial and Municipal 	........................................... 

400 456 532 565 595 641 711 

2 

Investment Income ...........................................................

Federal ..... 134  167 217 216 217 248 295 

3 266 289 315 349 378 393 416 

14 

Provincial and Municipal 	........................................... 

Employer  and Employee Contributions to Social In- 
256 329 358 390 396 423 464 

15 159 214 230 250 261 284 321 

16 

surance and Pension Funds ....................................... 

Federal 	......................................................................... 

ProvincIal and Municipal 	...................................- 97 115 128 140 135 139 143 

Transfers 	om Other Governments: 

17 ProvIncial and Municipal 	..........................................251 259 368 412 430 450 481 

18 4, 763 6, 165 6,828 7,086 7.063 7,651 8,576 

19 

Total 	Revenue 	................................................................. 

Federal 	............................... 2,9 51 4,103 4,589 4,686 4,517 4,868 5,539 

20 1, 812 2,062 2,239 2.400 2,546 2,783 3,037 

21 

ProvincIal and Municipal 	........................................... 

- 	648 1,053 - 	288 - 	223 + 	38 - 	135 - 	432 

22 Federal 2 	....... .. ................ - 	640 - 1, 042 - 	256 - 	143 + 	57 - 	182 - 	589 

23 

DeficIt (+) or Swpli 	(-) 	................................................. 

ProvIncial and Municipal ............. - 	8 - 	11 - 	32 - 	80 - 	19 + 	47 + 	157 

24 4,115 5,112 6.540 6,863 7.101 7.516 8.144 

25 

Total Revenue plus Deflctt (or minus Surpl) ..........

Federal 	......................................... 2,311 3,061 4,333 4.543 4,574 4,686 4.950 

26 Provincial and Municipal 	........................................... 1,804 2,051 2.207 2,320 2,527 2.830 3, 194 

For total government revenue and expenditure excluding inter-governmental transfers, see Tables 8 and 9. 
For the difference between this Item and the conventional budgetary surplus, see reconciliation, Tabe 53. 
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TABLE 34. Government Revenue and ExpenHture, by Level of Government, 1950-195 
Expenditure 

No 1950 	J 1951 	1  1952 	1  1953 	1  1954 	
[ 

1955 	1  1956 

(millions of dollars) 

I 2,326 3,243 4,245 4,388 4,413 4,728 5,209 
2 

Goods 	and 	Services ........................................................ 
Federal2 ...................................................................... 1,694 2,469 2,538 2,415 2,461 2,631 

3 Provincial 	and Municipal.......................................... 
.980 

1,346 1,549 1,776 1,850 1,998 2,267 2,578 

4 1,475 1,482 1,827 1,953 2,172 2259 2,333 
5 1,020 984 1,400 1,487 1,645 1,700 1,720 
6 

Federal .........................................................................
Provincial 	and Municipal .......................................... 455 498 427 466 527 559 613 

7 

Transfer Payments ......................................................... 

. 

63 128 100 110 86 79 121 
8 

Subsidies 	......................................................................... 
60 124 96 106 84 75 118 

9 
Federal .........................................................................
Provincial and Municipal .......................................... 	. 3 4 4 4 2 4 3 

10 Transfers to Other Governments: 
10 	Federal ..........................................................................251 	259 

nl 11 Total Expeltite ..................... 	 4.115 	5,112 
12 	Federal .........................................................................2,311 	3,061 
13 	Provincial and Municipal ...........................................1,804 	2,051 

For total government revenue and expenditure excluding inter-govf 
Includes defence expenditure of $493 million in 1950; $1,157 

million in 1953; $1,727 million in 1954; $1,756 million in 1955 and $1,800 
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TABLE 35. Direct Taxes - Persons, 1950-1956 

	

No 	 1950 	1951 	1952 	1953 	1954 	1955 	1956 

(millions of dollars) 

Federal: 

	

1 	Income .........................................................................612 	890 	1,177 	1,287 	1,277 	1,269 	1,461 

	

2 	Succession Duties .....................................................35 	35 	39 	40 	41 	55 	88 

	

3 	Miscellaneous .............................................................7 	6 	7 	2 	1 	1 

Provincial and Municipal: 

4 	Total ........................................................................ 	.654 	931 	1,223 	1,329 	I 	1,319 	I 	1,325 	I 	1,550 

5 - 

6 Motor Vehicle Licenees and Pernits1 .................... 24 
7 31 
8 

Income 	.......................................................................... 

Hospital (Saskatchewan and B.C.) .......................... 

.. 

18 
9 

Succession Duties 	...................................................... 

13 

10 

Miscellaneous 	.............................................................. 
.. 

11 

Total ........................... ..............................................86 

GrandTotal ......................................................... 

. 

40 

1. Personal share only. The business share Is treated as an Indirect tax. 

S 
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T%BLE 36. Direct Taxes - Corporations, 1950-1956 

1950 	1951 	1952 	1953 	1954 	1955 	1956 

(millions of dollars) 

	

I 	 I 	I 	I 	I 
Federal: 

	

Income .........................................................................835 1 	1,240 1 	1,269 1 	1,140 1 	1,050 1 	1.200 1 	1.333 

Provincial: 

Income: 

Provinces under Taxation Agreements .............. 

Provinces not under Taxation Agreements (ex- 
cluding mining tax)............................................ 

Tax on Mining Profits (OnL, P.Q., B.C.) .......... 

Total .................................................................... 

GrandTotal .................................................... 

TABLE 37. Indirect Taxes, 1950-1956 

1950 	1  1951 	1  1952 	1  1953 	1  1954 	1  1955 	I 1956 

(millions of dollars) 
Federal: 

I 4 4 5 13 14 14 15 
2 355 369 416 387 452 545 

3 233 245 228 225 242 267 
4 

Customs 	import duties ...............................................257 

Excise 	taxes ............................................................... 

.. 

115 

889 960 1,023 974 1.028 1. 131 
5 8 14 16 17 12 8 14 

6 

Miscellaneous .............................................................. 

Total........................................................................ 1,495 1,595 1,697 1,612 1,744 1,972 

Provincial and 	in1cipal: 

. 

7 Amusement .................................................................. 21 22 24 
8 

Insurance 	companies 	.................................................. 

23 25 20 
9 

Excise 	duties 	.............................................................226 

Gasoline ...................................................................... 156 179 191 
10 Llcences, fees and permits ...................................... 

.620 

39 35 37 
11 42 45 49 
12 78 84 90 
13 

.... 

406 476 544 
14 

CorporatIon tax (not on profits) .................................. 

RetaIl sales tax (md. liquor and tobacco) 112 130 140 
15 

Motor vehicle licences and permits ........................... 
Public 	domain ................................................................ 

89 

.... 

.... 

115 124 

16 

Real and personal property .........................................

Miscellaneous ................................................................ 

Total ........................................................................ 966 1,111 1,219 

17 Grand 	Total .................................................... 

... 

2,081 2,606 2,814 

1. Business share only. The personal share is treated as a direct tax. 

'I 
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TtBLE 38. Government 

OF 

Investment 

1950 

STATISTICS 

1951 

income, 

1952 

1950-1956 

1953 1954 1955 
I 

1 
- 

No 
(mill ons of dollars) - 

Federal: 

1 Interest on government-held public funds ................ 33 51 56 63 68 74 

2 Interest on loans, advances and investments 62 76 86 58 69 60 65 

3 Profits (net of losses) 	of government business 
enterprises ................................................................ 45 58 80 102 85 120 156 

4 tal 

.27 

134 

.. 

167 217 216 217 248 295 To........................................................................... 

Provincial and Municipal: 

5 Interest on government-held public funds ................ 34 36 41 44 43 45 

6 Interest on loans, advances and Investments 

.32 

34 38 42 51 61 63 72 

7 Profits (net of losses) of government business 
200 217 237 257 273 287 299 

8 

enterprises 	............................................................... 

Total 	......................................................................... 266 289 315 349 378 393 416 

9 (.rand 	Total.  ........... .... ..... ... .... .....  ....... .... ......  .... ..... 400 456 52 565 595 641 71 

......... 	.,, 	.. ..•.. 	......... 

1950 1951 1952 1953 1954 1955 1956 
o. 

(mill ons of dollars) 

Federal: 

1 Public service 	pensions ..........................................41 62 76 91 103 119 137 

2 118 152 154 159 158 165 184 

3 159 214 230 250 261 284 321 

im Provincial and Micipal: 

4 34 37 43 50 50 51 51 

5 

Unemployment insurance ........................................... 

Total......................................................................... 

Public service pensions ........................................... 

54 66 72 76 71 72 76 

6 

Wc*kmen's compensation ...........................................

Industrial employees 	vacations............................... 9 

. 

12 13 14 14 16 16 

7 Total 	......................................................................97 115 128 140 135 139 143 

8 Grand Total ......................................................... 56 329 358 390 396 423 4 64 
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TABLE 40. Government Expenditure on Goods and Services, 1930-1956 

1950 1 	1951 1  1952 1  1953 1  1954 1  1955 	1956 

(millions of dollars) 

1 Wages, salaries and supplementary labour income 	330 
2 	Military pay and allowances .....................................137 
3 	Interest on public debt incurred to finance existing 

realassets ...............................................................22 . 

4 	Other Purchases of goods and services ...................91 

51 	Total' ...................................................................... I 	980 

PRovINcIAL AND MUNICIPAL: 

Wages, salaries and supplementary labour Income: 
6 Municipal school corporations ..............................206 230 267 298 335 375 424 
7 Other 	(exci. water works) ......................................397 452 516 556 603 662 734 
8 Interest on public dbtincurred to finance existing 

real 	assets 	..............................................................84 83 93 101 111 122 130 
9 Other purchases of goods and services ..................659 784 900 895 949 1, 108 1. 290 

10 1,346 1,549 1,776 1,850 1,998 2,267 2,578 

11 

Total 	......................................................................... 

Grand 	Total 2 	....................................................... 2,326 3,243 4,245 4,388 4,413 4,728 5,209 

Defence expenditure included In this total is as follows: 1950. $493 million; 1951, $1,157 million; 	1952, $1,800 
million; 1953. $1,907 million; 1954, $1,727 million; 1955, $1,756 million; 1956, $1,800 million. 

Includes capital outlays by government as follows: 

1950 	1951 	1952 	1953 	1954 	1955 	1956 

Federal........................................173 
Provincial and Municipal 	 426 

Tnt .l 	..................................... 

(millions of dollars) 

273 	433 	408 	296 
494 	596 	593 	658 

737 	1,fl2 	1,001 	954 

	

319 	360 

	

756 	923 

	

1,075 	l,21 

L1lLL 41. (uverninent 'Iranster J'a3rnenls hicluding Interest, 1950 195ti 

10. 
1950 	1  1951 	1  1952 	1  1953 	1  1954 	1  1955 	1  1956 

- (millions of dollars) 

Federal: 
I 307 318 330 346 362 378 394 
2 - - 3 3 1 - - 

3 18 11 7 7 6 4 3 
4 18 10 5 2 3 2 1 
5 87 84 115 115 117 119 119 
6 27 27 30 30 31 39 44 
7 99 77 119 158 241 229 210 
8 

Family 	A]lowances 	...................................................... 
War Service 	Gratuities 	.................................................. 

Prairie Farm Assistance 	Act. .................................. 14 10 5 2 2 33 5 
9 

Re-Establishment Credits 	........................................... 

18 21 23 25 25 31 35 
10 Interest on Debt not Incurred to Finance Existing 

Unemployment Insurance Benefits 	............................. 

405 407 421 441 484 474 504 
11 

Rehabilitation Benefits 	............................................... 
Pensions World Wars I and lii 	................................. 

Pensions to Government Employees 	......................... 

- - 317 335 350 363 376 
12 

War Veterans' Allowances ........................................... 

27 19 25 23 23 28 29 

13 

Real 	Assets 	.............................................................. 
Old Age Security Fund Payments ............................... 

1 , 020 

... 

984 1,400 1,487 1,645 1,700 1,720 
Miscellaneous 	............................................................... 

Total 	......................................................................... 

Provincial and Municipal: 
14 29 28 26 25 30 35 36 

15 41 45 53 57 58 58 59 

16 144 152 48 52 56 58 65 

17 Mothers' and Dependents' Allowances 19 20 22 22 27 33 36 

18 17 19 21 23 25 27 27 

19 Provincial and Municipal Grants to Private Non- 

Direct Relief 	.................................................................. 

153 173 190 213 251 268 298 

20 

Workmen's Compensation Benefits ..............................
Old 	Age 	petisioris 	.......................................................... 

Interest on Debt not Incurred to Finance Existing 

Pensions to Government Employees 	.......................... 

37 
15 

43 
18 

46 
21 

48 
26 

54 
26 

54 
26 

64 
28 21 

Commercial 	Institutions ............................................ 

22 

Real 	Assets 	............................................................. 

	

Miscellaneous 	................................................................. 
455  498 427 466 527 559 613 

23 

Total ...........................................................................

Grand Total 	......................................................... 1,475 1,482 1,827 1, 853 2,172 2 9 259 2,333 

1. Excludes pensions paid to non-residents, which are treated as government expenditure on goods and services. In 
1956, tue amount excluded was $12 million. 
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TABLE 42. Subsidies, 1950-1956 

1950 	1951 	1952 	1953 	1954 	1955 	1956 

- 	 (millions of dollars) 

Federal: 
Department of Agriculture: 

1 Feed freight assistance. Western grain 15 16 19 18 19 16 17 
2 Hog 	premiums .......................................................... .5 5 7 5 5 6 6 
3 Agricultural Prices Support Board loss 4 2 32 38 3 6 4 
4 Special payment to farmers, U.K. Wheat Agree- 

65 - - - - - 

5 4 3 1 6 2 1 

6 Total Agriculture ................................................ 

. 

92 61 62 33 30 28 

Other Federal Subsidies: 
7 Emergency Gold Mines Assistance Act 10 10 12 14 15 11 9 
8 8 10 10 11 11 11 12 
9 4 6 8 12 11 9 

10 - - - - - - 

11 

ment....................................................................... -  
Miscellaneous 	.........................................................6 

Assistance re storage costs on grain .................. - - - - - - 44 
12 

.0 

8 7 11 13 12 16 

13 

Maritime Freight Rates Act .................................... 

Total 	Other .. ........................................................ 

. 

0 32 35 44 51 45 90 

14 

Movement 	of coal .....................................................3 
Canadian Wheat Board trading loss 	.....................2 

MIscellaneous 	.........................................................7 
. 

124 96 106 84 75 11 h 

15 

Total Federal Subsidies .....................................60 

. 

4 4 4 2 4 

16 

Total Provincial Subsidies 	...............................3 

Grand Total All Subsidies ............................ . 

. 

3 128 100 110 86 79 121 

TALLE 43. Transfers to Other Governments, 1950-1956 

No. 1950 j 	1951 1 	1952 	1  1953 1 	1954 1 	1955 1 	1956 

- (millions of dollars) 

Federal: 

1 101 106 44 23 23 25 24 

2 19 19 21 20 20 20 20 

3 82 86 244 308 330 329 359 

4 

Old age and blind pensions ........................................

Subsidies to provinces ................................................. 

Health grants to provinces ....... 19 22 27 27 31 34 34 

5 

Taxation agreements 1  .................................................. 

30 26 32 34 26 42 44 

6 

Miscellaneous 	............................................................... 

Total 	......................................................................... 25 1 259 368 412 430 450 481 

1. An adjustment has been made to 
remittances to the prnvinces) from the figu 
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TA3LE 44. Personal Expenditure on Consumer Goods and Services, i950-1956 

No. 1950 1951 1952 1953 1954 1955 195 

(millions of dollars) - 

1 Food 	................................. .............................................. 3,039 3,488 3,669 3,747 3,881 4,065 4.326 

2 Tobacco and Alcoholic Beverages .............................. 1,094 1,155 1,288 1,322 1,351 1,405 1,477 

3 Clothing and Personal Furnishings ............................. 1,568 1,70R 1.842 1,881 1,866 1,938 2,059 

4 Shelter 2 	... ..... .................................................................. 

. 

.1,376 1,560 1,738 1,916 2,114 2,322 2,506 

5 Household Operation 	..................................................... 1,504 1,590 1,809 1,894 2,028 2.246 2.427 

6 TransportatIon................................................................1.475 1,559 1.701 1,928 1,893 2,184 2,339 

7 Personal and Medical Care and Death Expenses 730 

. 

813 910 985 1,091 1,133 1,195 

8 1,243 1,400 1,409 1.439 1,657 1,846 2,227 

9 Grand 	Total 	.............................................. ...................... 2,029 13,273 14,366 15,112 15,881 17,139 18,556 

10 

Miscellaneous .... ...................................... ..................... .. 

1,343 1,399 1,588 1,790 1,694 1,919 2,061 

Ii 

Durable 	Goods 3 ........................................................... 

7,241 7,969 8.374 8,581 8,997 9,673 10,513 

12 

Non-Durable 	Goods..................................................... 

Services 4 	..................................................................... .3,445 3,905 4.404 4,741 5,190 5,547 5,982 

I. 	For complete list of content of groups, see "National Accounts, Income and ExpendIture, 1926-1950", page 123. 
Excludes transient shelter. 
Includes jewe]]ery, watches, clocks, silverware, home furnishings, furniture, appliances and radios, and automo- 

hiIs. -sfi. 	urih- 	 ir.1ire 	It'v -!iirh1p 

j;L}-. 4. Imputed k.peuditure (JI Inc ome in hind) included in Personal Expenditure, 1950-1E36 

No 	 1950 	1951 	1952 	1953 	1954 	1955 	1956 

(millions of dollars) 

Food: 

I 213 215 192 185 188 187 

2 

Farm consumed farm produce 	...................................210 
Other2 .......................................................................... 90 87 83 82 84 92 

Shelter: 

..62 

3 701 811 911 1,023 1,154 1,278 1.394 

4 

Imputed Residential 	Rent 	.......................................... 

Imputed Lodging, Non-Residential 3  ........................ 19 

.. 

22 22 23 23 24 26 

5 Other 4 ...............................................................................111 

... 

126 133 137 140 146 152 

6 Total ................................................................................ . 103 1,262 1,368 1,458 1,584 1,720 1,851 

Included in Table 44. 
Includes food issued to members of the armed forces and to employees In lieu of wage 
Lodging in bunk houses, ships, hotels, etc., furnished to employees in lieu of wages. 
Includes clothing issued to the armed forces, wood fuel cut and used on farms, and e u:t 	;iru 

by banks to persons without specific charge. 
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ro 	f.%BLE 46. Selected Co,nmodity Detail of Merchandise Exports 
(as per totals in Table 55 Line 1) 

1950 1951 1952 1953 1954 1955 1956 

- (millions of dollars) 

637 894 1,183 1,097 803 752 975 

326 441 621 568 375 338 513 
1 	gricultural and Vegetable Products ........................... 

94  114 116 102 88 74 72 
Wheat............................................................................. 

366 348 238 251 270 264 260 

30 37 28 24 21 23 23 3 	Fibres, 	Fextiles and Products ..................................... 

1, 113 1,399 1,367 1, 295 1,378 1,521 1,315 

486 536 592 619 636 666 708 

291  312 296 283 325 385 326 
Newsprint paper ........................... ................................ 

209 365 292 249 271 297 305 Wood 	pulp ..................................................................... 

251  342 407 358 301 399 459 

Farm implements and ,nachinery (except tractors) 71 72 64 79 97 96 68 
26 40 47 39 38 36 47 

and 	parts................................................................... 

1 9  38 44 36 8 13 17 

9  25 49 22 4 6 5 
Automobiles, passenger ............................................. 

12 16 19 17 15 20 20 

13  19 22 31 40 100 144 

Wheat Flour 	................................................................. 

2 	tnimals and Animal Products ....................................... 

Automobiles' parts (except engines) ....................... 

451 370 707 682 709 826 914 

103 121 155 173 182 211 235 

4 	Vood, Vood Products and Paper ................................... 

105 137 151 163 182 215 223 

Planks and 	boards ....................................................... 

Aluminum, primary and semi-fabricated ................... 

83 82 101 117 127 164 194 
Nickel, primary and semi-fabricated......................... 

59 84 96 58 58 71 74 

5 	Iron 	and its Products 	..................................................... 

38 45 50 38 41 37 35 

Machinery (non-farm) and parts .................................

Automobiles, 	freight ................................................... 

Lead, primary and semi-fabricated ........................... 

104 132 143 147 146 206 292 

Iron 	ore 	......................................................................... 

63 80 87 84 83 95 100 

i 	Non-Ferrous 	Ieta1s and Products ................................. 

7 	Non-Metallic 	hnera1s and Products ............................. 

100  132 125 138 161 210 228 

Copper, primary and semi-fabricated ........................ 
Zinc, primary and sejni-fabricated ........................... 

39  36 42 43 42 56 49 

Asbestos, unmanufactured ......................................... 

Fertilizers, 	chemical 	................................................. 

60  60 103 125 92 81 124 

8 	Chemicals and 	'llled Products ..................................... 

9 	MIscellaneous Commodities ........................................... 

10 Total Domestic EWorts as per Trade of Canada 3, 118 3,914 4,301 4.117 3,881 4.282 4,790 

11 Adjustments 
Exports of foreign produce ........................................ .39 49 55 55 66 69 73 

- 18 - 13 - 	17 - 20 - 18 19 - 29 Other1........................................................................... 

1 2 Total Merchandise Eorts as adjusted for Balance 
of International Payments (Table 55, Line 1) ........ ., 139 3,950 4.339 4,152 3,929 4,332 4.834 

1. Includes tourist exports, settlers' effects, private donations, warehousing and other adjustments. 
5ource: Review of Foreign Trade, Calendar Years 1950 to 1955 inclusive (International Trade Division, D.i3.S.); 

1956 data are preliminary. 
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TABLE 47. Selected Commodity Detail of Merchandise Impor 
(as per totals in Table 55, Line 7) 	 is 

1950 1951 1952 J 	1953 1954 1955 195b 

(rniilions of dollars) 

1 484 543 489 488 540 567 629 

2 126 86 88 85 108 122 

3 

Animals and 4.nimal Products .......................................87 

Fibres 1  Textiles and Products 	................................. 

. 
. 	65 484 359 387 333 382 416 

4 

igrlcult,izal and Vegetable Products ............................ 

100 137 135 161 166 196 228 

5 

Wood, Wood Products and Paper .................................... 

980 1,332 1.407 1,532 1,322 1,606 2,236 kon and Its 	Products 	...................................................... 
226 329 361 402 380 446 629 
108 126 119 126 83 115 160 
94 173 143 125 98 130 235 
47 80 126 108 85 101 121 

Rolling mill products 	................................................. 

Farm implements and machinery (except tractors) 
Engines, internal combustion, and parts ................. 

53 70 78 83 60 63 73 and 	parts 	.................................................................. 
75 57 49 79 61 84 126 

158 195 190 222 180 247 28 

Machinery (non-farm) and parts ................................. 

35 43 57 58 60 50 12 

6 

Tractors and parts....................................................... 

Automobiles, passenger ............................................. 

216 291 297 365 357 399 492 

7 

Automobile parts (except engines) ........................... 

612 685 642 658 599 664 766 

Non-Ferrous Metals and Products ................................. 

204 233 210 213 213 230 271 
46 58 65 65 71 78 82 Fuel 	oils....................................................................... 
40 33 39 49 35 36 35 

119 115 100 95 70 74 97 
Gasoline 	....................................................................... 
Coal, bituminous ......................................................... 

54 51 49 40 33 30 30 

8 

Pipes, tubes and fittings ........................................... 

158 191 188 222 221 260 289 

9 

Non-Metallic Minerals and Products .............................
Petroleum, crude and partly refined ......................... 

172 296 428 482 470 530 532 

10 

Coal, 	anthracite ........................................................... 

Chemicals and Mlled Products ..................................... 

Total lnsorts as per Trade of Canada 	...................... 3, 174 4.085 4,031 4,383 4,093 4,712 5,710 

11 

MIscellaneous Comoditles ........................................... 

-45 12 -181 -173 -177 -172 -142 

12 

.4djustments' 	................................................................ 

Total Merchandise Inorts as adjusted for Balance - of International Payments (Table 55. Line 7) . 3, 129 4,097 3,950 4,210 3.916 4,540 5, 56S 

1. Includes tourist Imports, settlers' effects, advertising, warehousing and other adjustments. 
Source: Review of Foreign Trade, Calendar Years 1950 to 1955 inclusive (International Trade Division, D 

1956 data are preliminary. 
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I UILE 48. Analysis of Corporation Profits, 1950-1956 

1950 	1951 	1952 	1953 	1954 	1955 	1956 

(millions of dollars) 

1 Corporation Prolits before Taxes ................................ 	2, 506 	2, 810 	2,670 	2,570 	2,350 	2,972 	3,240 

2 	Deduct: Income and Excess Profits Taxes 1  .......... .- 981 - 1,429 - 1,378 -1,216 - 1, 114 -1,262 	- 1,410 

3 Corporation Profits after Taxes ...................................1, 525 

4 	Deduct: Dividends Paid to Non-Residents ............ . . 	404 

5 Corporation Profits Retained In Canada .....................1,121 

6 	Deduct: Dividends Paid to canadian Persons 	. 252 

7 	Charitable Contributions from Corporations - 	25 

1,381 1292 1.354 1,236 1,610 1,830 

- 	 370 - 	 334 - 	 317 - 	 327 - 	 389 - 	 445 

1,011 958 1,037 909 1.221 1,385 

- 	 263 - 	 264 - 	 255 - 	 260 - 	 280 - 	 320 

- 	 27 - 	 27 - 	 28 - 	 25 - 	 31 1 	- 	35 

8 Undistributed Corporation Profits ................................. 	844 	721 1 	667 	754 1 	624 1 	910 1 	1,030 

1. Includes elective tax on undistrihuted income of $54 million In 1950, $48 million in 1951, $10 million in 1952, $10 
H: 	 7'lHn H i(i• 	:?.Wj 	il 

TABLE 49. Depreciation Allowances and Similar Business Costs, 1950-1956, Classified by "Type" 
and "Form of Organization" 

No 1950 	1  1951 	1  1952 	1  1953 	1  1954 	1  1955 	I 1956 

- (millions of dollars) 

By Te: 

I 1,572 1,841 2,044 2.327 2.616 2,803 3.069 

2 69 76 91 57 75 82 

3 Total Depreciation Allowances and Similar Business 

. 

Charges Relating to Capital Consumption' ............. 

Costs 	(1+2) =(4+5+6) .................................................. 1636 1,910 2,120 2,418 2,673 2.878 3,151 

Other 	charges 2 	.............................................................64 

By Form of Organization: 

4 852 1.017 1,155 1,353 1,535 1,661 1,873 

5 

Corporations 	................................................................. 

IndIviduals and Unincorporated Business 3  678 

. 

768 830 914 985 1.042 1.089 

Government Business Enterprises 	........................... 106 125 135 151 153 175 189 

Includes charges for depreciation, obsolescence, amortization, capital outlay charged to current expense and 
L aim portion of business and residential property insurance. 

Includes bad debt charges (less recoveries) and claim portion of business theft, liability and fidelity insurance. 
Includes co-operatives and non-commercial institutions. 
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TABLE 50. Gross National Expenditure in Constant (1935-1939) Dol1ar 1950-19. 

No. 	 1950 	1951 	1952 	1953 	1954 	1955 

- 	 (millions of dollars) 

1 Personal Expenditure on Consumer Goods and Ser- 
7,022 6,978 7,382 7,782 8,103 8,762 9,348 

2 Government Expenditure on Goods and Services 1,375 1,713 2,149 2,143 2,079 2,150 2,245 

Gross Domestic Investment: 
3 340 290 284 372 406 502 509 
4 554 606 699 735 721 779 1,016 
5 784 890 969 1,027 889 926 1,126 
6 303 453 220 301 - 	 115 158 303 

7 2, 027 2,215 2,448 2,440 2,347 2,512 2,683 

8 

vices 	............................................................................... 

- 2,095 - 2,342 - 2,426 - 2,637 - 2,518 - 2.848 - 3, 304 

9 

New Residential Construction ........................................ 
New Non-Residential Construction ................................ 

St 	Total ..................................................... 10,310 10,803 11,725 12,163 11,912 12,941 13,926 

10 

New Machinery and Equipment ....................................... 
Change In Inventories ...................................................... 

Exports of Goods and Services 	........................................ 

1 27 - 	 47 - 	 7 38 - 	 28 - 	 31 

11 

Deduct: Imports of Goods and Services 	........................ 

19 105 - 	 1 - 	 35 - 	 106 - 	 6 - 	 64 

12 

Residual Error of Estimate .................................................... 

Gross National Expenditure in Constant (1935-1939) 

Adjusting Entry' 	................................................................... 

10,330 10.935 11,677 12,121 11,844 12,907 13,831 

13 

Dollars ............................................................................

Percentage Change from previous Year ....................... + 	6.391 + 	5.991 + 	6.891 + 	3.891 - 	 2. 391 + 	9.091 t 	7. 2 

1. The price indexes frow 1950 to 1955, as shown in Table 4, were converted to a 1935-1939 base using 1949 
the year of overlao between qid and new series. They were then divided into the current dollar figures of Table 2, to gi 
the constant (1935-1939) dollar series shown above. This procedure was followed in the case of Gross National Exper. 
iture, line 12, as well as the major components. It may be noted that this procedure yields year-to-year mmiovcnients in ti 
constant dollar series which are identical with those shown In Table 3. However, a small residual difference, produced by 
the change in the major group weighting pattern, is entered to make the components add up to the Gross National Expend-
iture in constant (1935-1939) dollars as determined in this way. 

TABLE 51. ImplIcit Price Deflators - Gross National Expenditure, 1950-1956 
(1935-1939 = 100) 

Mo. 1950 1951 1952 1953 1954 1955 1956 

1 Personal Expenditure on Consumer Goods and Ser- 
171.3 190.2 194.6 194.2 196.0 195.6 198.5 

2 Goverejmt Expenditure on Goods and Services njn 169.2 189.3 197.5 204.8 212.3 219.9 232.0 

Gross Domestic Investment: 
3 235.8 268.9 276.9 285.2 287.0 294.8 305.4 
4 185. 2 207.9 222.4 232.1 230.1 237.0 251.0 
5 

vices 	............................................................................. 

177. 1 198.8 197.8 201.8 207.0 210.2 223.1 

6 206.4 229.8 227.7 221.3 219.3 229.0 235.2 

7 

New Residential Construction ................................... 
New Non-Residential Construction ........................... 
New Machinery and Equipment................................... 

215.4 239.7 222.6 221.6 221.4 225.8 233, 

8 

Exports of Goods and Services 	..................................... 

Deduct: Imports of Goods and Services .......................

Residual Error of Estimate ............... 172. 7 189.5 201.4 202.9 205. 1 208.3 214. 

9 Gross National Expenditure ........................................... 171.9 191.3 200.1 201.6 206. 1 207.1 213. 
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• 	 TABLE 52. Accrued Net Income of Farm Operators from Farm ProductIon, 1950-1956 
Reconciliation Statement 

1950 1  1951 1  1952 1  1953 1  1954 1  1955 	1956 

(millions of dollars) 

1 Net Incpme of Farm Operators from Farming Opera- 

	

tions' ...........................................................................1,452 	2,159 	1,929 	1,701 	1,194 	1,458 
2 	Deduct: Amounts Included in Investment Income 2 	- 36 	- 41 	- 42 	- 42 	- 41 	- 43 
3 	Deduct: Transfer Payments under Prairie Farm 	 N 

	

Assistance Act 3  .....................................................- 14 	- 10 	- 	5 	- 	2 	- 	2 	- 	Ot 

Avail- 
4 Equals: Net Income Received by Farm Operatcrs 	 able 

	

From Farm Production ............................................... 1,402 	2,108 	1,882 	1,657 	1,151 	1,382 

5 Adjustment on grain transactions 4 .............................. 	101 	- 36 	- 31 	- 	5 	- 	4 	22 

6 Accrued Net 5lncome of Farm Operators from Farm 

	

Production.................................................................1,503 	2,072 	1,851 	1,652 	1,147 	1,404 1 	1,608 

These figures are as published by the Agriculture Division, Dominion Bureau of Statistics, with the exception 
that provisional estimates for Newfoundland are included. 

This item includes corporation profits In agriculture and imputed net rent of owner-occupied houses. 
These items are deducted since transfer payments are excluded from "Net National Income at Factor Cost". 
Since the National Income purports to measure earnings out of current production rather than receipts of income. 

it is appropriate to include in Table 1 income accruing to farm operators from farm production rather than income received. 
Accordingly, an adjustment, consisting of two parts. Is made. The first part takes account of the undistributed earnings of 
the Canadian Wheat Board. The second part of the adjustment allows for the fact that current earnings of this agency are 
calculated on the bakis of the change in book values of inventories, whereas the required valuation of inventories for the 
Nitioiii] •\ccounts Is the value of the physical change. All the figures are on a calendar year basis. 

so Table 1. 

cLl. .i. 1 eJ.ial (.overilment StiiIUs or [Jelicit, 193U19,j6 
Reconciliation Statement 

No. 	 1  1950 	1951 	1952 	1953 1  1954 1  1955 1  1956 

(millions of thllars) 

1 Surplus or deficit as per Public Accounts 1949-50, 
1950-51, 	1951-52, 	1952-53, 	1953-54, 	1954-55, 
1955-56 (fiscal years ended March 31)'  .................. 211 248 24 46 - 	 152 - 	 33 

2 Difference between fiscal and calendar year 122 300 - 367 - 	 24 - 	195 ii 305 
3 Extra-budgetary receipts, pension and social insur- 

.131 

186 252 437 548 573 617 687 
4 Excess of corporation tax accruals over collections 140 161 45 - 	 97 - 	 7 196 103 
5 Revenue 	Items 	omitted .................................................. - 	 73 - 	 67 - 	 49 - 	 92 - 	 79 - 	 21 - 	 37 
6 Extra-budgetary expenditures, pension and social 

Insurance 	funds .................. ........................................ - 	 130 

. 

- 	 108 - 464 - 520 - 	618 - 656 - 627 
7 Reserves, write-offs and similar Items charged to 

ance 	funds 	.................................................................... 

130 

. 

167 195 139 1.45 110 134 
8 Shipment of previously produced military equipment 

to N.A.T.O. (less expenditures of Defence Equip- 

expenditure 	.................................................................. 

70 95 55 5 - 	 2 - 	 22 
9 

ment Replacement Account) 	.....................................57 
Other 	adjustments2 ............ ............................................ 

. 

56 116 110 73 79 79 

10 Sw plus or deficit as per National Accounts (calen- 

.77 

dar years ended Decenler 31) .................................. . 40 1,042 256 143 - 	 57 182 589 

I. It shoujd be noted that the Pub] Ic Accounts fIscal year figures include only three months of the calendar year in 
.ich the fiscal year ends. For example fiscal year 1951-52 includes only January to March 1952, the balance of the fiscal 

.  at beingin the calendaryear 1951.An adjustment Is therefore necessary to the fiscal figures to exclude the nine months 
'jaich apply to the calendar year 1951 • and to include the nine months of the calendar year 1952 not covered by the 1951-52 
fiscal year. This adjustment Is made on the basis of published statements of the Comptroller of the Treasury. 

2. Includes adjustment In 1952 and subsequent years to convert interest on the public debt from an accrual to a "due 
(tate" basis, in order to retain comparability with the historical series. 
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TABLE 54. Gross Domestic Investment (excluding Inventories), 1950-19 
Reconciliation Statement 

No. 1950 1951 1952 1 	1953 1954 1955 195 

(millions of dollars) 

1 Total Private and Public Investment In Canada' ...... 3, 815 4,577 5,285 5.841 5,620 6,350 7,900 
2 Deduct: 	Residential Construction by Govern- 

ments ' 	.....................................................- ........... - 	44 - 	40 - 	40 - 	23 - 	12 - 	18 - 	19 
3 Deduct: Ne

. 
 Non-Residential Construction by Gov- 

495 

.. 

.. 

- 654 - 883 - 	875 - 	843 - 968 - 1, 159 
4 Deduct: New MachInery and Equipment Outlays by 

ernments 	.................................................................- 

Governments .  .......................................................... - 	60 - 	73 - 	106 - 	103 - 	99 - 	89 - 	105 
5 Total Gross Domestic InvestWent (excluding inven- 

. 

3,216 3,810 4,256 4,840 4,666 5,275 6,617 
6 781 786 1.061 1,166 1,481 1,556 
7 

tories) (1-2-3-4) 	= 	(6+7+8) 	............................... 
New Residential Construction 4  .....................................801 
New Non-Residential Construction 4  ............................ 1.026 1,260 1,554 1.706 1.659 1.847 2,549 

8 New Machinery and Equipment 4 	................................... 1,389 1,769 1,916 2.073 1.841 1,947 2,512 

As presented in the publications "Private and Public Investment in Canada, Outlook, 1957" and similar reports 
for prior years. (Department of Trade and Commerce). 

Excluding residential construction under Veterans' Land Act, construction of veterans' rental housing by Central 
Mortgage and Housing Corporation, and joint Federal-Provincial housing (Section 46, N.H.A.). 

Included in "Government Expenditure on Goods and Services", line 2. Table 2. 
See also lines 3, 4 and 5, Table 2. 

TABLE 55. Analysis and Reconciliation of Exports and Imports, 1950-1956 

No. 	 1950 	1951 	1952 	1953 	1954 	195z 

(mill ons of dollars) 

Exports of Goods and Services: 
1 MerchandIse 	Exports .................................................  3, 139 3.950 4,339 4,152 3,929 4,332 4,834 

2 GoldavailableforExport .......................................... 150 154) 144 155 155 150 

3 Receipts from Services rendered to Non-Residents 
(including dividends and interest received from 
abroad) 	.....................................................................938 

. 

1.066 1.169 1,195 1.152 1.352 1,424 

4 Subtotal: "Cisrent Receipts" as per "Canadian 
Balance of International Payments" ....... 4.240 5,166 5,658 5,491 5,236 5,839 6,408 

5 

.163 

- 	77 - 	85 - 	91 - 	89 - 	86 - 	98 

6 

Adjustments 2  ...............................................................57 

Total "Exports of Goods and Services" as per 
National 	Accounts 3 .................................................... 

... 83 

5,089 5,573 5,400 5,147 5,753 6,310 

lncrts of Goods and Services: 

. 

7 3, 129 4,097 3,850 4,210 3,916 4,540 5,568 
8 Payments for Services rendered by Non-Residents 

(including interest and dividends paid abroad) 1,445 1,586 1,644 1,724 1,752 1,991 2,238 

9 

Merchandise Imports ....................................................

Subtotal; "Cirrent Payments" as per "Canadian 
4,574 5,662 5,494 5.934 5,668 6,531 7.806 

10 - 	61 - 	70 - 	94 - 	91 - 	94 - 	101 - 	107 

11 

Balance of International Payments" ....................... 
Adjustments 2 	............................................................... 

Total "Imports of Goods and Services" as per 
National 	Accounts 3  .................................................... . 4,513 5,613 5,400 5,843 5,574 6,430 7, 699 

Data sources are reports on the "Canadian Balance of International Payments" (Balance of Payments Section, 
Dominion Bureau of Statistics). Figures exclude Mutual Aid to N.A.T.O. Countries. 

Migrants' funds and inheritances. 
See also Table 2. 
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TABLE f. Population of Canada by Provinces, 1950-1956 
Estimated as of June 1 for Intercensal Years 

1950 1951 1952 1953 1954 1955 1956 

(in thousands) 

Newfoundland 	......................................................................... 351 361 374 38 395 406 415 

Prince 	Edward Island............................................................. 96 98 100 101 101 100 99 

Nova Scotia ..... 	... ................................................................... 638 643 653 663 673 683 695 

512 516 526 533 540 547 555 New 	Brunswick 	....................................................................... 

3,969 1,056 4.174 4,269 4,388 4,517 4.628 

4,471 

. 

4,598 4,738 4,941 5,115 5.266 5.405 Ontario 	..................................................................................... 

768 776 798 809 823 839 850 

Quebec ..................................................................................... 

833 832 843 861 873 878 881 

Manitoba................................................................................... 

Saskatchewan 	......................................................................... 

913 939 973 1.012 1.057 1,091 1.123 Alberta ..................................................................................... 

1,137 1,165 1,205 1.248 1.295 1.342 1,399 

8 9 9 9 10 11 12 

British 	Columbia 1 	................................................................. 

Yukon 1 .................................................................................... 

16 16 16 16 17 18 19 Northwest Territories 1  ........................................................... 

('anada 	... ............................................................................. .13,712 14,009 14,459 14,845 15,287 15.698 16,081 

1. 	In Tables 27 to 32 (Geographical Distribution of Personal Income), figures for the Yukon and Northwest Tern- 
1 	ies are Included with British Columbia. Per capita estimates of personal Income for British Columbia therefore require 
th it a similar adjustment be made to the population data. 

TABLE II. The Civilian Labour Force, 1  1950-1956 
Annual Averages 2  

1950 1  1951 1  1952 1  1953 1  1954 1  1955 I 	1956 

(in thousands) 

C.lvilian Non-Institutional PopulatIon, 14 years of age 
andover.  .............................................................................. 

Civilian labour force: 
Persons with jobs: 

Non-agricultural ............................................................ 
Agricultural.................................................................... 

Total Persons with Jobs ...................................................... 

Persons without Jobs and seeking work ............................ 

Total Civilian Labor Force3 .................................. ............ 

9,726 9,946 10,144 

4,171 4,295 4,388 
940 891 858 

5,111 5,186 5,246 

106 129 137 

5,217 5,315 5,383 

10,300 1 10,529 1 10,110 

4,3211 4,5101 4.753 
873 818 773 

5,194 5,328 5,526 

232 230 179 

5.426 5,558 5,705 

9.513 I 

3,935 
1,00? 

4,942 

164 

5.106  

I. Figures from 1952 to 1956 are subject to revision. 
2. Average of the quarterly laboir force surveys In 1950, 1951 and 1952 and of the monthly surveys in 1953. 1954, 

35 and 1956. 
, 	3. The number of persons In the regular Armed Forces not included in these totals Is as follows: 1950, 53,000 

rsons; 1951,77,000 persons; 1952, 97,000 persons; 1953. 105,000 p'ersons; 1954, 114,000 persons; 1955, 117,000 persons, 
1J56, 117,000 persons. The figures are quarterly averages for the years 1950 to 1952, and monthly averages for the years 
1?53 to 1956. 
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