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Data in Many Forms... 

Statistics Canada disseminates data in a variety of forms. In 
addition to publications, both standard and special tabulations 
are offered on computer print-outs, microfiche and microfilm, 
and magnetic tapes. Maps and other geographic reference 
materials are available for some types of data. Direct access to 
aggregated information is possible through CANSIM, Statistics 
Canada's machine-readable data base and retrieval system. 

How to Obtain More Information 

Inquiries about this publication and related statistics or services 
should be directed to: 

System of National Accounts, 
National Accounts and Environment Division, 

Statistics Canada , Ottawa, K1A 0T6 (Telephone: 613-951-
3640) or to the Statistics Canada reference centre in: 

Des données sous plusieurs formes 

Statistique Canada diffuse les données sous formes diverses. Outre les 
publications, des totalisations habituelles at spéciales sont offertes sur 
imprimés d'ordinateur, sur microfiches at microfilms at sur bandes mag-
nétiques. Des cartes at d'autres documents do référence 
géographiques sont disponibles pour certaines sortes do données. 
L'accès direct a des donnOes agrégees est possible par Ia truchement 
do CANSIM, Ia base de données ordinolingue at le système d'extrac-
tion do Statistique Canada. 

Comment obtenir d'autres renseignements 

Toutes demandes de renseignemerits au sujet de cette publication ou 
de statistiques at services connexes doivent ètre adressées a: 

Système de comptabilitO natiorrale, 
Division des comptes nationaux at do l'environnement, 

Statistique Canada, Ottawa, K1A 016 (téléphone: 613-951-3640) ou 
au centre de consultation de Statistique Canada a: 

St. John's (772-4073) Winnipeg (983-4020) St. John's (772-4073) Winnipeg (983-4020) 
Halifax (426-5331) Regina (780-5405) Halifax (426-5331) Regina (780-5405) 
Montreal (283-5725) Edmonton (495-3027) Montréal (283-5725) Edmonton (495-3027) 
Ottawa (951-8116) Calgary (292-6717) Ottawa (951-8116) Calgary (292-6717) 
Toronto (973-6586) Vancouver (666-3691) Toronto (973-6586) Vancouver (666-3691) 

Toll-free access is provided in all provinces and territories, for 
users who reside outside the local dialing area of any of the 
regional reference centres. 

Newfoundland and Labrador 1 -800-563-4255 
Nova Scotia, New Brunswick 

and Prince Edward Island 1-800-565-7192 
Quebec 1-800-361 -2831 
Ontario 1-800-263-1136 
Manitoba 1-800-542-3404 
Saskatchewan 1-800-667-7164 
Alberta 1 -800-282-3907 
Southern Alberta 1 -800-472-9708 
British Columbia (South and Central) 1-800-663-1551 
Yukon and Northern B.C. (area served 

by NorthwesTel Inc.) Zenith 0-8913 
Northwest Territories 

(area served by 
Northweslel Inc.) 	 Call collect 403-495-3028 

How to order Publications 

Un service d'appol interurbain sans frais est offert, dans toutes les prov-
inces at dans les territoires, aux utilisateurs qui habitent a lextérleur 
des zones de communication locale des centres régionaux de con-
sultation. 

Terre-Neuve at Labrador 1-800-563-4255 
Nouvelle-Ecosse, Nouveau-Brunswick 

at Ile-du-Pnnce-Edouard 1-800-565-7192 
Québec 1-800-361-2831 
Ontario 1-800-263-1136 
Manitoba 1 -800-542-3404 
Saskatchewan 1-800-667-7164 
Alberta 1 -800-282-3907 
Sud de l'Alberta 1-800-472-9708 
Colombie-Britannique (sud etcentrale) 1-800-663-1551 
Yukon at nord do Ia C-B. 
(territoire desservi par Ia NorthwesTel Inc.) Zenith 0-8913 
Territoires du Nord-Ouest 

(territoire desservi par Ia 
NorthwesTel Inc.) 	Appelez a frais virés au 403-495-3028 

Comment commander les publications 

This and other Statistics Canada publications may be pur- 	On peut so procurer cette publication at los autres publications de 
chased from local authorized agents and other community 	Statistique Canada auprès des agents autorisés at des autres librairies 
bookstores, through the local Statistics Canada offices, or by 	locales, par l'entremise des bureaux locaux do Statistique Canada, ou 
mail order to Publication Sales, Statistics Canada, Ottawa, K1A 	an écrivant a Ia Section des ventes des publications, Statistique Can- 
0T6. 	 ada, Ottawa, K1A 016. 

1(613)951-7277 

Facsimile Number 1(613)951-1584 

National toll tree order line 1 -800-267-6677 

Toronto 
Credit card only (973-8018)  

1(613)951-7277 

Numéro du télécopieur 1(613)951-1584 

Conimandes: 1 -800-267-6677 (sans trais partout au Canada) 

Toronto 
Carte de crridil seuloment(973-8018) 
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Note of Appreciation 

Canada owes the success of its statistical system to a 
long-standing cooperation involving Statistics 
Canada, the citizens of Canada, its businesses and 
governments. Accurate and timely statistical 
in formation could not be produced without their 
continued cooperation and goodwill. 

Note de reconnaissance 

Le succès du système statistique du Canada repose sur Un 
partenariat bien Otabli entre Statistique Canada at Ia 
population, les entreprises et les administrations 
canadiennes. Sans cette collaboration at cette bonrie 
volonté, ii serait impossible de produire des statistiques 
précises at actuelles. 
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Symbols 

The following standard symbols are used in Statis-
tics Canada publications: 

figures not available. 
figures not appropriate or not applicable. 

- 	nilorzero. 
-- amount too small to be expressed. 

p 	preliminary figures. 
r 	revised figures. 
x confidential to meet secrecy requirements of the 

Statistics Act. 

This publication was prepared under 
the direction of: 

• Philip Smith, Director, National Accounts and 
Environment Division, 951-9158 

• Patrick O'Hagan, Acting Chief, Financial and 
Wealth Accounts, 951-1798 

Canadian Cataloguing in Publication Data 

Main entry under title: 

National balance sheet accounts, preliminary estimates 
= Comptes du bilan national, estimations preliminaires 

Annual. 
(System of national accounts = Système de comptabilité 
nationale) 
Text in English and French. 
ISSN 1195-0846 
CS1 3-21 4P 

1. Financial statements -- Canada -- Periodicals. 2. 
National income -- Canada -- Accounting -- Statistics --
Periodicals. 3. Flow of funds -- Canada -- Accounting --
Statistics -- Periodicals. I. Statistics Canada. National 
Accounts and Environment Division. II. Title. Ill. Title: 
Comptes du bilan national, estimations preliminaires. IV. 
Series. V. Series: Système de comptabilité nationale. 

HC120.C3 N37 1992 	339.260971 
C93-099376-4E 

Signes conventionnels 

Les signes conventionnels suivants sont employés unifor-
mément dans les publications de Statistique Canada: 

nombres indisponibles. 
n'ayant pas lieu de figurer. 

- néant ou zero. 
-- nombres infimes. 
p nombres provisoires. 

r 	nombres rectifiés. 
x 	confidentiel en vertu des dispositions de Ia Loi sur Ia 

statistique relatives au secret. 

Cette publication a été redigee sous Ia 
direction de: 

• Philip Smith, Directeur, Division des comptes nationaux 
et de l'environnement, 951-9158 

• Patrick O'Hagan, Chef intérimaire, Comptes financiers et 
du patrimoine, 951-1798 

Données de catalogage avant publication (Canada) 

Vedette principale au titre: 

National balance sheet accounts, preliminary estimates 
= Comptes du bilan national, estimations preliminaires 

Annuel. 
(System of national accounts = Système do comptabilité 
nationale) 
Texte en anglais et en lraricais. 
ISSN 1195-0846 
CS13-214P 

1. Etats financiers -- Canada -- Périodiques. 2. Comptabilité 
nationale -- Canada -- Statistiques -- Periodiques. 3. Flux 
financiers -- Canada -- Comptabilité -- Statistiques --
Periodiques. I. Statistique Canada. Division des comptes 
nationaux et do l'environnement. II. Titre. Ill. Titre: Comptes du 
bilan national, estimations préliminaires. IV. Collection. V. 
Collection: Système de comptabilité nationale. 

HC120.C3 N37 1992 	339.260971 
C93-099376-4F 

The paper used in this publication meets the 	Le papier utilisé dans Ia présente publication répond aux 
minimum requirements of American National Standard 	exigences minimales de l"American National Standard for 
for Information Sciences - Permanence of Paper for 

	Information Sciences" - "Permanence of Paper for Printed 
Printed Library Materials, ANSI Z39.48 - 1984. 	 Library Materials", ANSI Z39.48 - 1984. 

ii 	Statistics Canada - Cat. No. 13-214P 	 Statistique Canada - no 13-214P au cat. 
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The System of National Accounts 

In Canada, the National Accounts have been developed 
since the close of the Second World War in a series of 
publications relating to their constituent parts. These have now 
reached a stage of evolution where they can be termed a 
"System of National Accounts". For purposes of identification, 
all publications (containing tables of statistics, descriptions of 
conceptual frameworks and descriptions of sources and 
methods) which make up this System carry the term "System of 
National Accounts" as a general title. 

The System of National Accounts in Canada consists of 
several parts. The annual and quarterly Income and 
Expenditure Accounts (included with Catalogue Nos. carrying 
the prefix 13) were, historically speaking, the first set of 
statistics to be referred to with the title "National Accounts" 
(National Accounts, Income and Expenditure). The Balance of 
International Payments data (Catalogue Nos. with prefix 67) are 
also part of the System of National Accounts and they, in fact, 
pro-date the Income and Expenditure Accounts. 

Greatly expanded structural detail on industries and on 
goods and services is portrayed in the Input-Output Tables of 
the System (Catalogue Nos. with prefix 15). The Catalogue 
Nos. carrying the prefix 15 also provide measures of the 
contribution of each industry to total Gross Domestic Product at 
factor cost as well as Productivity Measures. 

Both the IflpLit-OUtpui tables and the estimates of Gross 
Domestic Product by Industry use the establishment as the 
primary unit of industrial production. Measures of financial 
transactions are provided by the Financial Flow Accounts 
(Catalogue Nos. with prefix 13). Types of lenders and financial 
instruments are the primary detail in these statistics and the 
legal entity is the main unit of classification of transactors. 
Balance sheets of outstanding assets and liabilities are 
published annually. 

The System of National Accounts provides an overall 
conceptually integrated framework in which the various parts 
can be considered as interrelated sub-systems. At present, 
direct comparisons amongst those parts which use the 
establishment as the basic unit and those which use the legal 
entity can be carried out only at highly aggregated levels of 
data. However, Statistics Canada is continuing research on 
enterprise company establishment relationships; it may 
eventually be feasible to reclassify the data which are on one 
basis (say the establishment basis) to correspond to the units 
employed on another (the company or the enterprise basis). 

In its broad outline, the Canadian System of National 
Accounts bears a close relationship to the international 
standard as described in the United Nations publication: A 
System of National Accounts (Studies in Methods, Series F, No. 
2 Rev. 3, Statistical Office, Department of Economic and Social 
Affairs, United Nabons. New York, 1968) 

Le système de comptabilité nationale 

Au Canada, les comptes nationaux ont fait lobjet depuis Ia fin de 
Ia Seconde Guerre mondiale de toute une série de publications portant 
sur leurs Oléments constitutifs. Ils ont connu une telle evolution quon 
peut maintenant los qualifier de "Système de comptabilité nationale". 
Aux fins didentification, toutes les publications qui font partie du 
système (elles contiennent des tableaux statistiques, Ia description du 
cadre théorique at lexplication des sources at des méthodes) portent le 
titre general de "Système do comptabilite nationale". 

Le système de comptabilitO nationale du Canada se divise an 
plusiours categories de comptes. Los comptes annuels at trimestriels 
des revenus at des dépenses (paraissant dans los publications dont le 
numéro do catalogue commence par 13) ont constitué le premier 
ensemble de statistiques a Otre connu sous le titre de Comptes 
nationaux" (Comptes nationaux revenus at dépenses). Les données 
sur Ia balance canadienne des paiements internationaux (numéro de 
catalogue commençant par 67) font egalement partie du système de 
comptabilite nationale: elles ont méme existO avant les comptes des 
revenus at dOpenses. 

Une nomenclature beaucoup plus détaillée dindustries at do biens 
at services figure dans les tableaux dentrées-sorties du système 
(numéro do catalogue commençant par 15). Les publications dont le 
numOro do catalogue commence par 15 comprennent aussi les 
mesures de lapport de chaque branche dactivité au total du produit 
intérieur brut au coüt des facteurs ainsi quo los mesures de 
productivite. 

Létablissement est lunité primaire de production industrielle tarit 
dans les tableaux dentrées-sorties que dans les estimations du produit 
intérieur brut par activité Oconomique. Los comptes do flux financiers 
(publications dont lo numOro do catalogue commence par 13) mesurent 
los operations financiéres. Les categories de prêteurs at dinstruments 
financiers forment los éléments do base de ces statistiques at Ia 
personne morale est le point de depart du classement des agents 
économiques. Les comptes du bilan des actifs at passifs an circulation 
sont disponibles annuellement. 

Le système do comptabilitO nationale constitue un ensemble 
conceptuellement intégré dans lequel les diverses categories de 
comptos peuvent être considérées comme des sous-systémes étroi-
temerit has entre eux. Au stade actuol de développement, on ne pout 
faire do comparaison directe entre les Oléments bases sur 
létablissement at ceux qui sont bases sur lontité juridique que Iorsque 
les données sont groupées dans des categories trés genOrales. 
Toutefois, Statistique Canada poursuit ses rochorches sur les relations 
entre lentreprise, Ia société at létablissement. II sera peut-être possible 
un jour do reclasser les données établies sur une certaine base 
(létablissement par exemple) de manière a les faire corrospondre aux 
données établios sur une autre base (société ou entrepnise). 

Dans ses grandes lignes, le système do comptabilitO nationalo du 
Canada suit de trés prés Ia norma intemationate exposee dans Ia 
publication des Nations Unias intitulée Système do comptabilité 
nationale (Etudes methodologiques, sOrie F, no 2, rev. 3, Bureau de 
statistique, Departement des affaires économiques at sociales, Nations 
Unies, New York, 1970). 

Statistics Canada - Cat. No. 13-214P 	 Statistique Canada - n °  13-214P au cat. 	iii 
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Note a l'intention des utilisateurs 

Les statistiques du bilan national sont diffusées de 
diverses façons en plus de Ia présente publication, dont Ia 
télécopie, CANSIM, les imprimés dordinateur ainsi que Ies 
disquettes de micro-ordinateur en format MS-DOS. 

Les données révisées des comptes du bilan national 
pour les années 1991 et précédents ont été diffusées a 
l'automne 1992. 

Cette publication contient les estimations préliminaires 
pour 1992, mais n'inclut aucune revision pour les années 
anténeures. 

Notice to Users 

The national balance sheet statistics are released 
in a variety of forms in addition to this publication 
including facsimile, CANSIM, computer printouts and 
MS-DOS formatted microcomputer diskettes. 

National balance sheet accounts revised data for 
1991 and earlier periods were made available in the 
fall of 1992. 

This publication includes preliminary estimates for 
1992, with no revisions to prior years. 

Data Quality 

The national balance sheet accounts matrix 
contains over 40 sectors and subsectors and about 65 
asset, liability and net position categories. The data 
are integrated with those of the Financial Flow 
Accounts and those of the capital finance accounts 
component of the National Income and Expenditure 
Accounts. The estimated levels within the matrix are 
built up using a variety of survey and administrative 
data sources. In many sectors the source data 
provide near universal coverage, although in a few 
cases complete data are unavailable for 2-3 years. 
The estimates are constrained to satisfy certain 
accounting identities which specify the equality of total 
asset and total liability over all sectors for any 
particular financial instrument. In most cases this 
identity is maintained by determining assets in the 
persons and unincorporated business sector 
residually. For additional details on the sources and 
estimation methods underlying the National Balance 
Sheet Accounts, see the publication A Guide to the 
Financial Flow Accounts and National Balance 
Sheet Accounts (Definitions, Concepts, Sources, 
Methods), Statistics Canada Catalogue No. 13-585E, 
occasional, released February 1989. 

Qualité des données 

La matrice des comptes du bilan national contient plus 
de 40 secteurs et sous-secteurs et environ 65 categories 
dactif, de passif et de valeur nette. Les données en sont 
rapprochées de celles des comptes des flux financiers et de 
celles des comptes du financement de capital dans Ies 
comptes des revenus et dépenses. Les encours estimés a 
Iintérieur de Ia matrice sont établis a partir de données 
denquêtes et administratives diverses. Pour de nombreux 
secteurs, les données originales off rent une couverture a peu 
prés complete, bien que, dans certains cas, les données 
completes ne soient pas disponibles avant deux ou trois ans. 
Les estimations doivent satisfaire a certaines identités 
comptables exigeant legalité du total de lactif et du total du 
passif pour lensemble des secteurs dans le cas dun 
instrument financier donné. Le plus souvent, cette identité 
est assurée en determinant de maniére résiduelle les actifs 
dans le secteur des particuliers et entreprises individuelles. 
Pour plus de renseignements sur les sources et méthodes 
destimation propres aux comptes du bilan national, consulter 
Ia publication intitulée Guide des comptes des flux 
financiers et des comptes du bilan national (Definitions, 
concepts, sources, méthodes), n°  1 3-585F au catalogue 
de Statistique Canada, parue en février 1989. 

iv Statistics Canada - Cat. No. 13-214P 	 Statistique Canada - no 13-214P au cat. 
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Faits saillants 

Comptes du bilan national 
Estimations préliminaires 1992 

Patrimoine national 

Le total des actifs du bilan national, Ia somme des bilans 
de tous les secteurs intérieurs, s'élève a un peu plus de 6 
billions de dollars a Ia fin de 1992, soit environ neuf fois le PIB 
(graphique 1). La hausse de 4% est Ia même quen 1991, mais 
est inférieure a celle de 6% en 1990. Les actifs financiers 
s'accroissent plus rapidement que les actifs corporels, puisque 
le ratio des premiers aux seconds (le ratio dinterrelation 
financiére) poursuit sa tendance a Ia hausse. 

Le patrimoine national, défini comme Ia valeur des actifs 
corporels dans léconomie, atteint 2,4 billions $ a Ia fin de 1992 
(graphique 2). Les actifs reproductibles (bâtiments, routes, 
barrages, machines et materiel, etc.) totalisent 1,9 billion $ 
landis que les terrains autour des bâtiments comptent pour Ia 
difference. Le patrimoine national tel quon lentend 
présentement exclut les ressources naturelles comme les 
richesses du sous-sol, les reserves de bois d'abattage et les 
terres de Ia Couronne. Dans ce patrimoine national de 2,4 
billions $, les créances détenues par les non-residents s'élèvent 
a 0,3 billion $ et le reste, 2,1 billions $, représente Ia valeur 
nette du Canada. 

Highlights 

National Balance Sheet Accounts 
Preliminary Estimates 1992 

National Wealth 

Total assets on the national balance sheet - the 
sum of all domestic sectors balance sheets - amounted 
to just over $6 trillion at the end of 1992, about 9 times 
GDP (see Chart 1). The 4% increase in total assets was 
the same as in 1991, and down from 6% in 1990. 
Financial assets grew more rapidly than tangible assets, 
as the ratio of the former to the latter (the financial 
interrelations ratio) continued its upward trend. 

National wealth, defined as the value of the 
economy's tangible assets, was $2.4 trillion at the end of 
1992 (see Chart 2). Reproducible assets (such as 
buildings, roads, dams, machinery and equipment) 
totalled $1.9 trillion and land surrounding structures 
accounted for the remainder. National wealth as 
currently defined excludes natural resources such as 
subsoil assets, timber and public land. Of the $2.4 trillion 
of national wealth, $0.3 trillion was accounted for by non-
resident claims and the remainder, $2.1 trillion, 
represented Canada's net worth. 

Wealth Per Capita 	 Richesse par habitant 

Dollars 

	

1987 	1988 	1989 	1990 	1991 	1992 

National wealth 	72,900 	78,500 	83,400 	86,400 	87,000 	87,200 	Richesse nationale 
National net worth 	65,000 	70,300 	74,600 	77,000 	77,000 	76,300 	Valeur nette nationale 

National net worth - total assets less liabilities - grew 
a modest 1% in 1992 (see Chart 3). This amounted to 
$76,300 on a per capita basis, down from $77,000 at the 
end of 1991. The growth in net worth was much slower 
in 1991 and 1992 than in the previous few years, due 
mainly to weak growth in tangible assets. 

La valeur nette nationale, soit le total des actifs moms le 
passif, s'accroIt dà peine 1% en 1992 (graphique 3), ce qui 
représente 76 300 dollars par habitant, et est en baisse par 
rapport a 77 000 $ en 1991. La croissance de Ia valeur nette en 
1991 et en 1992 est beaucoup plus lente qu'au cours des 
dernières années, et est surtout attribuable a Ia faible hausse 
des actifs corporels. 

Financial Developments and Credit Market 
Summary 

The pronounced drop in nominal interest rates and 
the expansion of the monetary aggregates that was 
evident through 1991 extended into 1992. By January 
1992,   interest rates were down substantially right across 
the maturity spectrum. This easing of monetary 

Développements dans le domaine financier et som-
maire du marché du credit 

La chute prononcée des taux d'intérêt nominaux et Ia 
croissarice des agrégats monétaires observées en 1991 se 
poursuivent en 1992. Des janvier 1992, les taux d'intérêt sont 
en baisse marquee sur lensemble des échéances offertes. 
Cette détente sur le marché monétaire est en partie imputable 

Statistics Canada - Cat. No. 13-214P 
	 Statistique Canada - n° 13-214P au cat. vii 



Chart 6 / Graphique 6 
Non-financial Sector Debt 
Dette des secteurs non financiers 
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conditions was partly due to the relatively strong 
performance of the Canadian dollar in 1991. Yields 
continued their prolonged decline for three quarters of 
1992, with the rate on prime business loans reaching a 
low of 6,25% in September, more than seven percentage 
points lower than it had been 24 months earlier. 
However, the long-term slide in interest rates that had 
begun in the closing months of 1990 was reversed in the 
fourth quarter of 1992 (see Chart 4). 

A substantial narrowing of interest rate differentials 
between Canadian and U.S. short-term securities left the 
dollar in a more vulnerable position by September. The 
spread between the Bank Rate and the U.S. Federal 
Funds Rate narrowed to 174 basis points early in the 
month, as Canada's official rate was under 5% in this 
period - its lowest level since 1973. And while the Bank 
Rate reacted with a lag to the drop in the dollars value 
over the month of September (a depreciation of almost 3 
cents), Canadian money market rates reacted 
immediately and sharply to pronounced increases in 
interest rates in Europe near the end of the month, rising 
by 3 full percentage points at the short end of the market. 
Interest rates rose during October and November (the 
prime rate rose from 6.25% on September 30th to a high 
of 9.75% by the end of November) before monetary 
conditions eased somewhat in December as the dollar 
stabilized at about 78.5 cents to the U.S. dollar. The 
Bank Rate ended the year at about 7.25%, roughly the 
same level as at the beginning of the year. However, the 
depreciation of the domestic currency accounted for 
some of the increase in indebtedness of Canadian 
sectors, with a significant impact on foreign currency 
denominated issues. 

For 1992 as a whole, there was a further softening 
in the demand for funds which reflected the very slow 
pace of economic recovery during the year. Total funds 
raised on financial markets by non-financial sectors 
amounted to about 80% of the 1991 level, their lowest 
since 1986. Governments accounted for the largest 
share of net new borrowings during the year, while 
demand by non-financial corporations continued to 
weaken as in the previous two years. Much of the 
activity on credit markets in 1992 involved refinancing 
existing debt. 

Credit market debt (consumer credit, mortgages, 
loans, short-term paper and bonds) of domestic non-
financial sectors totalled $1.5 trillion by year-end 1992. 
Debt outstanding of domestic non-financial sectors grew 
by 6%; this was close to the rise of about 7% registered 
in both 1990 and 1991 but down significantly from 11% in 
1989 (see Chart 5). The ratio of such debt to GDP rose 
to 215% (see Chart S and 7).  

au comportement assez ferme du dollar canadien en 1991. Les 
taux de rendement poursuivent leur baisse prolongee durant 
trois trimestres en 1992, le taux de base des prêts aux 
entreprises atteignant un plancher de 6,25% en septembre, soit 
sept points de pourcentage de moms que son niveau 24 mois 
plus tot. Toutefois, Ia baisse a long terme des taux dintérOt qui 
s'était amorcée a Ia fin de 1990 se renverse au quatriéme 
trimestre de 1992 (graphique 4). 

Une reduction marquee de l'écart entre les taux dintérêt 
canadiens et américains pour les titres a court terme a laissé le 
dollar dans une position plus vulnerable en septembre. Lécart 
entre le taux descompte et le taux des fonds fédéraux 
américains s'est rétréci a 174 points de base des le debut du 
mois, le taux descompte du Canada étant inférieur a 5% durant 
cette période, son plus bas niveau depuis 1973. Et méme si le 
taux descompte a réagi avec un certain délai a Ia baisse du 
dollar au cours du mois de septembre (une depreciation de 
près de trois cents), les taux sur le marché monétaire canadien 
ont reagi fortement et immédiatement a Ia hausse prononcée 
des taux dintérêt en Europe vers Ia fin du mois, augmentant de 
trois points de pourcentage pour es échéances plus courtes. 
Les taux dintérêt continuent a augmenter en octobre et en 
novembre (le taux de base, a 6,25% le 30 septembre, atteint un 
sommet de 9,75% a Ia fin de novembre); le marché monétaire 
se relâche quelque peu en décembre alors que le dollar se 
stabilise aux environs de 78,5 cents U.S. Le taux d'escompte 
s'établit a 7,25% a Ia fin de l'année, soit a peu près au même 
niveau qu'au debut de l'année. Toutefois, Ia dépréciation de Ia 
devise canadienne explique en partie Ia hausse de 
lendettement des secteurs intérieurs, et a un effet marque sur 
les titres émis en devises étrangères. 

Pour lensemble de 1992, Ia demande de fonds ralentit 
encore, ce qui coIncide avec le rythme trés lent de Ia reprise 
economique au cours de l'annOe. Le total des fonds obtenus 
sur les marches financiers par les secteurs non financiers 
s'élève a environ 80% du niveau de 1991, et est a son plus bas 
depuis 1986. Les administrations vont chercher lessentiel des 
nouveaux emprunts nets durant Iannée, alors que Ia demande 
de capitaux par les sociétés non financières continue de se 
relâcher comme au cours des deux années précédentes. Le 
refinancement de Ia dette existante constitue une bonne part de 
l'activité sur les marches du credit en 1992. 

La dette sur le marché du credit (credit a Ia consommation, 
hypothéques, prêts, effets a court terme et obligations) des 
secteurs non financiers intérieurs s'élève a 1,5 billion $ a Ia fin 
de 1992. La dette des secteurs non financiers intérieurs 
s'accroit de 6%, ce qui est proche de Ia croissance denviron 
7% en 1990 et 1991, mais beaucoup plus bas que celle de 11% 
en 1989 (graphique 5). Le rapport de cette dette au PIB 
grimpe a 215% (graphique 6 et 7). 
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Credit Market Debt 
	

Dette auprès du marché du credit 

Percentage change - Variattori en pourcerilage 

Total, non-financial sectors 
of which: 

Persons and unincorporated business 
Non-financial pnvate corporations 
Governments 

1989 1990 1991 1992 

10.6 7.5 7.2 6.4 Total, secteurs non financiers 
dont: 

12.2 7.6 5.0 5.8 Particuliers et entrepnses individuelles 
14.1 6.9 2.6 1.5 Soclétés privées non financières 
8.9 7.3 12.0 10.1 Administrations 

Balance Sheets of the Major Sectors 

Credit market debt of the personal sector grew 6% 
to reach $455 billion at the end of 1992. This was a 
slightly faster pace than in 1991, but still relatively weak 
when compared to the 12% growth in 1989 (see Chart 
8). Interest-sensitive mortgage demand was up 
somewhat, although the long-term decline in mortgage 
rates (see Chart 9) did not appear to have had a major 
impact on the demand for mortgage credit. There was a 
marginal increase in consumer indebtedness as net 
funds raised through consumer credit were up slightly 
from 1991. Household debt (consumer credit plus 
mortgage credit) continued to grow more rapidly than 
personal disposable income as the ratio of the former to 
the latter reached a record 86% at the end of 1992, 21% 
representing consumer debt and 65% being mortgage 
debt (see Chart 10). The elevated debt-to-income ratio 
was one reason for the slowness of the recovery in 
consumer demand during the year. On the other hand, 
interest payments declined substantially relative to 
income over this same period, as mortgages were 
refinanced at lower rates, and this may have had an 
offsetting effect. 

Bilan des principaux secteurs 

La dette du secteur des particuliers sur le marché du 
credit augmente de 6% pour atteindre 455 milliards $ a Ia fin de 
1992. II sagit là d'une croissance un peu plus forte quen 1991, 
mais encore assez faible en compa raison avec celle de 12% en 
1989 (graphique 8). La demande d'hypothèques, sensible aux 
taux d'intérêt, est un peu a Ia hausse, même si Ia chute a long 
terme des taux hypothecaires (graphique 9) na pas semblé 
avoir beaucoup d'effet sur Ia demande de credit hypothécaire. 
L'endettement des consommateurs augmente légerement, 
alors que les fonds nets obtenus sous forme de credit a Ia 
consommation sent un peu plus élevés quen 1991. La dette 
des menages (credit a Ia consommation plus hypotheques) 
continue daugmeriter plus rapidement que le revenu personnel 
disponible; Ie ratio de lune par rapport a l'autre atteint le niveau 
record de 86% a Ia fin de 1991, dont 21% atlribuable au credit a 
Ia consommation et 65% a Ia dette hypothécaire (graphique 
10). Ce ratio élevé de Ia dette au revenu est l'une des causes 
de Ia lente reprise de Ia demande de consommation durant 
lannée. Par ailleurs, les hypotheques étant refinancées a des 
taux plus bas, les paiements dintérêt diminuent 
substantiellement en proportion du revenu durant la méme 
période, ce qui a pu avoir un effet contraire. 

Household Debt Dette des ménages 

Per Capita Dollars par habitant 

1985 1986 1987 1988 	1989 1990 1991 1992 

Consumer credit 2,300 2,600 2,900 3.200 	3,500 3,700 3,600 3,600 Credit a Ia consommation 
Mortgages 5,800 6,600 7,500 8,400 	9.400 10,000 10,600 11,300 Hypothèques 
Total 8,100 9,200 10,400 11,600 	12,900 13,700 14,200 14,900 Total 

Total assets of the personal sector grew at a slightly 
slower pace than in 1991. Mutual fund shares and, to a 
lesser extent, life insurance and pension fund claims 
accounted for most of the increase in financial assets. 

Non-financial private corporations accounted for 
S349 billion of credit market debt by year-end 1992, an 

Les actits totaux du secteur des particuliers augmentent un 
peu plus lentement quen 1991. La croissance des actifs 
financiers provient surtout des actions dans Ies fonds mutuels 
et. a un degré moindre, des créances sur lassurance-vie et les 
rentes. 

Les sociétés privees non financières comptent pour 349 
milliards $ de la dette sur le marché du credit a Ia fin de 1992, 
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increase of less than 2% over the previous year (see 
Chart 11). This was the smallest percentage increase 
since 1983, when corporations moved to reduce their 
debt as they emerged from the 1981-82 recession. The 
sector experienced sharp declines in capital expenditure, 
falling inventory levels and continued low profits during 
the year. Share issues remained relatively strong in 
1992, as in the previous year, acting to further reduce the 
debt-to-equity ratio (see Chart 12). The composition of 
corporate debt also changed over the year (see Chart 
14); the level of short-term paper liabilities was reduced 
again in 1992 by nearly $15 billion (by about one-third), 
as funds raised through bonds and loans showed 
strength. 

une hausse inférieure a 2% par rapport a lannée précédente 
(graphique 11). C'est Ia plus faible hausse en pourcentage 
depuis 1983 quand les sociétés ont entrepris de réduire leur 
dette apres Ia recession de 1981-82. Des dépenses 
dinvestissement en forte baisse, des inventaires déclinants et 
des bénéfices toujours faibles continuent de caractériser ce 
secteur durant lannée. Les emissions dactions continuent 
dêtre assez fortes en 1992, comme lannée précédente, ce qui 
contribue a réduire encore le ratio de Ia dette a lavoir des 
actionnaires (graphique 12). La composition de Ia dette des 
sociétés se modifie egalement durant lannée (graphique 14); le 
passif sous forme deffets a court terme diminue encore en 
1992, de presque 15 milliards $ (denviron le tiers), alors que 
les capitaux obtenus sous forme dobligations et demprunts 
sont en hausse. 

Debt-to-Income Ratios, Non-Financial Sectors 1  Ratios de Ia dette au revenu, secteurs non financiers 1  

1981 	1982 1984 1986 1989 1990 	1991 	1992 

GDP* ($ billion) 365.7 	379.9 456.5 514.1 659.7 667.2 	679.4 	694.3 PIB 	(milliards $) 

Households MOnages 
Debt ($ billion) 2  162.4 	162.4 186,6 233.0 341.4 367.3 	389.1 	411.8 Dette (milliards $)2 

Debt-to-GOP (%) 44.4 	42.7 40.9 45.3 51.7 55.1 	57.3 	59.3 Dette par rapport au PIB (%) 
Federal government Administration fédérale 

Debt ($ billion) 93.3 	112.4 164.5 218.6 293.7 315.5 	346.7 	372.1 Dette (milliards $) 
Debt-to-GDP (%) 25.5 	29.6 36.0 42.5 44.5 47.3 	51.0 	53.6 Dette par rapport au PIB (%) 

Other levels of government Autres paliers dadministration 
Debt ($ billion) 68.3 	79.9 99.9 122.2 152.8 163.5 	189.6 	218.4 Dette (milliards $) 
Debt-to-GDP (%) 18.7 	21.0 21.9 23.8 23.2 24.5 	27.9 	31.5 Dette parrapportau PIB (%) 

Corporations Sociétés 
Debt ($ billion) 176.1 	187.7 200.6 221.0 313.1 334.8 	343.5 	348.8 Dette (milliards $) 
Oebt-to-GDP (%) 48.2 	49.4 44.0 43.0 47.5 50.2 	50.6 	50.2 Dette par rapport au PIB (%) 

4th quarter, seasonally adjusted figures. 4e trimestre, chiffres désaisonnalisés 
(1) Credit market debt. (1) Dette auprés des marches du credit. 
(2) Consumer credit and mortgages only (2) Credit a Ia consommation et hypothOcaires, seulement. 

The federal governments credit market debt rose 
to $372 billion by the end of 1992; debt grew 7%, 
compared to 10% for 1991 (see Chart 15). Total funds 
raised amounted to about 75% of the previous years 
level. On a national accounts basis, total liabilities of the 
federal government, which include credit market 
borrowings as well as other liabilities (such as coin in 
circulation, accounts payable, interest due and accrued 
as well as matured debt) were $400 billion at the end of 
1992. Net  debt, which equals total liabilities less 
financial assets, stood at $337 billion. In the face of the 
lowest bond yields in well over a decade, the 
Government of Canada raised over 55% of its funds 
through issues of marketable bonds, with longer terms to 
maturity than had been the case typically in recent years. 
The balance of the financing took place through issues 
of Treasury and Canada bills. Marketable bonds and 
short-term paper rose 9% (see Chart 16). Debt 
continued to increase more rapidly than revenue, with 
interest on the public debt running at about 29% of 
current revenue. 

La dette de ladministration fédérale sur le marché du 
credit grimpe a 372 milliards $ a Ia fin de 1992, en hausse de 
7%, contre 10% en 1991 (graphique 15). Le total des fonds 
obtenus séléve a environ 75% du niveau de Iannée 
précédente. Sur Ia base des comptes nationaux, le total du 
passif de administration fédérale, qui comprend les emprunts 
sur le marché du credit et dautres engagements (monnaie en 
circulation, comptes a payer, intérêts dus et courus ainsi que 
dette échue), séléve a 400 milliards $ a Ia fin de 1992. La dette 
nette, egale au total du passif moms les actifs financiers, se 
chiffre a 337 milliards $. Comme le rendement des obligations 
est le plus bas depuis plus dune décennie, le gouvernement du 
Canada va chercher plus de 55% de ses fonds par des 
emissions dobligations négociables, avec des échéances plus 
longues que ce nétait le cas au cours des dernières années. 
Le reste du financement est réalisé sous forme de bons du 
Trésor et de bons du Canada. Les obligations negociables et 
les effets a court terme sont en hausse de 9% (graphique 16). 
La dette continue de croitre plus rapidement que los recettes, 
los intéréts sur Ia dette publique représentant environ 29% des 
recettes courantes. 
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Public Debt Per Capita 	 Dette publique par habitant 

Dollars 
1981 	1983 	1985 	1987 	1989 	1991 	1992 

Federal government 3,800 5,600 7,900 9,500 11,100 12700 13,400 Administration fOdOrale 
Provincial governments 1,700 2,400 3,100 3,800 4,400 5,500 6,400 Administrations provinciales 
Local governments 1,000 1,100 1,200 1,300 1,300 1,400 1,400 Administrations locales 
Total 6,500 9,100 12,200 14,600 16,800 19,600 21,200 Total 

Other levels of government - provincial and local 
governments and hospitals - accounted for $218 billion 
of credit market debt at year-end 1992. This represents 
a growth of 15% compared to 16% in 1991 (see Chart 
17). Borrowing was down from the previous year, 
despite higher provincial government deficits. Instead of 
borrowing additional funds, provincial governments drew 
down through the year financial assets that had been 
built up in earlier periods. About 80% of the funds the 
provincial government sector did raise came through 
issues of long-term debt. For provincial governments as 
a whole, the ratio of debt to revenue posted an increase 
in 1992, reflecting a widening deficit in most provinces. 

The financial intermediation ratio, that is, the 
proportion of the economy's financial assets held by 
financial institutions, rose marginally in 1992. In 
aggregate, financial institutions increased financial 
assets by 7%, as in 1991. The growth of mutual funds 
was considerably above this average, in excess of 
40%. The assets of life insurance business and of 
segregated funds of life insurance companies rose by 
10%, while trusteed pension plans growth slowed 
somewhat. The growth of the assets of chartered banks 
was up from 1991 as the market for negotiated loans 
showed some strength, while that of near-banks 
weakened, reflecting in part some of the difficulties in 
the trust companies sector. 

La dette des paliers dadministration (hôpitaux ainsi 
quadministrations provinciales et locales) sur le marché du 
credit sélève a 218 milliards $ a Ia fin de 1992, en hausse de 
15%, contre 16% en 1991 (graphique 17). Les emprunts sont 
en baisse par rapport a Iannée précédente, en dépit des 
deficits accrus des administrations provinciales. Ces dernières, 
au lieu daccroitre les emprunts, ont recours pendant I'année 
aux actifs financiers accumulés au cours de périodes 
antérieures. Environ 80% du financement obtenu par les 
administrations provinciales provient démissions dobligations. 
Pour 'ensemble des administrations provinciales, le ratio de la 
dette aux recettes est a Ia hausse en 1992, ce qui traduit une 
augmentation du deficit dans Ia plupart des provinces. 

Le ratio dintermédiation financière, soit Ia part des actifs 
financiers clans léconomie détenue par les institutions 
financières, augmente a peine en 1992. Les actifs financiers 
de lensemble des institutions financières s'accroissent au 
rythme de 7%, comme en 1991. La croissance des fonds 
mutuels, de plus de 40%, est nettement superieure a Pa 
moyenne. Les actifs des atlaires d'assurance-vie et des 
caisses separees des sociétés dassurance-vie saccroissent 
denviron 10%, alors que la croisssance des regimes de 
pensions en uiducie ralentit quelque peu. La croissance des 
actifs des banques a charte est plus élevée quen 1991, car Ia 
demande pour les emprunts se raffermit, alors que celle des 
actifs des quasi-banques est plus faible, ce gui refléte en part 
des difficultés quéprouvent les sociétés de fiducie. 

Financial Assets of Financial Institutions 	 Actifs financiers des institutions financières 

Annual percentage change - Variation annuelle en pourcentage 

1989 	1990 	1991 	1992 

Total 9.9 6.6 6.7 6.9 Total 
of which: dont: 

Chartered banks 9.5 9.0 6.2 8.1 Banques a charte 
Near-banks 13.2 6.5 3.7 0.8 Quasi-banques 
Life insurance 11.0 10.5 10.6 10.1 Sociétés d'assurance-vie 
Segregated funds 6.3 -1.7 11.0 10.2 Caisses séparées 
Trusteed pension plans 15.7 9.2 9.5 8.0 Regimes de pensions en fiduce 
Mutual funds 10.3 7.8 46.3 40.5 Fonds mutuels 
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Non-residents' investment in Canadian debt 
securities continued to outstrip foreign direct investment 
in Canada. Liabilities of domestic sectors held as assets 
by non-residents totalled $595 billion by year-end 1992. 
Of this amount, $101 billion was in the form of provincial 
government direct plus guaranteed bonds, as foreigners 
acquired $13 billion of such bonds in the year; this 
pushed the sector's share of provincial government plus 
enterprise long-term debt about 3 percentage points 
over the level of 43% attained at the end of 1991. Non-
residents also held a significant proportion of federal 
government securities at the end of 1992; the sector's 
share of federal short-term paper and bonds combined 
has grown steadily over the last seven years and at year-
end 1992 stood at roughly double what it registered at 
year-end 1985 (see Chart 18). 

Les placements des non-residents dans des titres de 
dette canadiens continuent de dépasser l'investissement 
étranger direct au Canada. Le passif des secteurs intOrieurs 
détenu comme actif par des non-residents atteint 595 milliards 
$ a Ia fin de 1992. De ce montant, 101 milliards $ sont sous 
forme d'obligations émises directement ou garanties par les 
administrations provinciales, les non-residents en ayant acheté 
pour 13 milliards $ durant l'année; ceci fait grimper leur part de 
Ia dette a long terme des administrations provinciales et de 
leurs entreprises environ 3 points au-dessus du niveau de 43% 
atteint a Ia fin de 1991. Les non-residents détiennent aussi une 
bonne part des titres de l'administration fédérale. La proportion 
de la dette fédérale sous forme d'effets a court terme et 
d'obligations détenue par ce secteur s'est accrue réguliérement 
au cours des sept dernières années, et a Ia fin de 1992, soit 
environ le double de ce qu'elle était a Ia fin de 1985 (graphique 
18). 

Canadian Debt Securities Held by 
	

Titres de dette canadiens détenus 
Non-Residents 	 par les non-residents 

percentage - pourcentage 

1985 1986 1987 1988 1989 1990 1991 1992 

Federal Government Administration fOdérale 
Short-term paper 5.2 7.0 8.4 13.9 11.6 12.8 13.0 13.5 Effetsàcourtterme 
Bonds 13.6 19.4 18.3 21.4 27.3 30.4 30.4 29.8 Obligations 

Other levels of government Autres paliers d'administration 
Short-term paper 3.0 6.1 8.5 5.7 6.6 13.9 14.1 24.0 Effets a court terme 
Bonds 33.4 39.0 38.6 36.5 32.0 33.5 35.5 39.7 Obligations 

Government enterprises Entreprises publiques 
Short-term paper 41.5 52.6 53.4 74.4 82.4 55.5 59.8 62.6 Effets a court terme 
Bonds 56.3 56.3 54.5 49.1 46.7 46.2 48.7 48.6 Obligations 

Private Corporations Sociétés privées 
Short-term paper 3.3 2.2 2.4 3.7 3.3 5.2 2.9 8.7 Effets a court terme 
Bonds 36.8 38.9 42.0 39.1 41.8 41.1 38.5 40.5 Obligations 

The growth of mutual funds and, to a lesser extent, 
pension funds in recent years was reflected in the rise in 
Canadian investment in foreign securities. Despite this 
development, the ratio of foreign securities held by 
residents to Canadian securities held by non-residents 
remains at less than 20%, and has not changed much 
since 1989. 

With Canada's external liabilities at $595 billion and 
Canada's external assets at $294 billion, Canada's net 
indebtedness (net investment position) with non-
residents was $301 billion. Relative to both GDP and 
national wealth, the nation's net debt to the rest of the 
world has trended upwards since the mid-seventies. At 

La croissance des fonds mutuels et, a un moindre degré, 
des regimes de pensions au cours des derniéres années s'est 
traduite par une hausse de l'investissement canadien en titres 
étrangers. En dépit de ce phénoniène, le ratio des titres 
étrangers détenus par des residents aux titres canadiens 
détenus par des non-residents demeure a moms de 20%, et n'a 
pas vane beaucoup depuis 1989. 

Le passif du Canada envers les non-residents se chiffrant 
a 595 milliards $ et ses actifs a letranger, a 294 milliards $, 
lendettement net du Canada (bilan net de l'investissement 
international) sélève a 301 milliards $. Par rapport tant au PIB 
qu'au patrimoine national, Ia dette nette du pays envers le reste 
du monde est en hausse depuis le milieu des années soixante- 
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the end of 1992 Canada's net indebtedness position 	dix. A Ia fin de 1992, lendetternent international net du Canada 
stood at 32% of U.S. net foreign indebtedness, 	équivalait a 32% de celui des Etats-Unis, contre 36% en 1991 
compared to 36% for 1991 and 40% for 1990. 	 et 40% en 1990. 

Canada's Net Indebtedness with Non-Residents 	Endettement net du Canada envers les non-residents 

1974 1981 1986 1988 1989 1990 1991 1992 

As a % of GDP* 	 25.8 37.0 37.2 34.1 35.2 37.8 40.1 43.4 En % du PIB* 
Asa%of national wealth 	7.5 10.3 11.0 10.4 10.5 10.9 11.5 12.5 En%du patnmoine national 
In dollars per capita 	1,800 5,500 7,500 8,200 8,800 9,400 10,000 10,900 En dollars par habitant 

4th quarter, seasonally adjusted figures 	 Me trimestre, chiffres désaisonnalisés 
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ANALYTICAL TABLE I. Credit Market Debt by Sector as a Percentage of GDP 

CATEGORY 1963 1984 

Persons and unincorporated 

business 47.30 45.78 

Non-financial private 
corporations 43.60 43,96 

Non-financial government 
enterprises 14.89 14.87 

Total funds raised by 

the private sector 105.79 104.41 

Federal government 33.32 36.04 

Other levels of 
government 21.20 21.89 

Total funds raised by 
the government sector 54.52 57.93 

Total funds raised by domestic 
non-financial sectors 160.31 162.34 

1985 1966 1987 

47.61 51.41 52.65 

42.74 42.99 42.06 

14.33 14.58 1313 

104.68 108.96 107.84 

40.27 42.51 42.62 

22.10 23.77 22.99 

62.37 6628 65.61 

167.05 175.26 173.45 

ANALYTICAL TABLE II. Credit Market Debt by Sector as a Percentage of the Total 

CATEGORY 1983 1984 1985 1986 	 1987 

Persons and unincorporated 
business 2950 28.20 28.50 29.33 	 30.35 

Non-financial private 
corporations 27.20 27.08 25.58 24.53 	 24.25 

Non-financial government 
enterprises 9.29 9.04 8.58 8.32 	 7.57 

Total funds raised by 
the private sector 65.99 64.32 62.66 62.18 	 62.17 

Federal government 20.79 22.20 24.11 2426 	 24.57 

Other levets of 
government 13.22 13.48 13.23 13.56 	 13.26 

Total funds raised by 
the government sector 7.1 

Total funds raised by domestic 
non-financial sectors 1000  100 0 100,0 1000 	 100 0 

xviii Statistics Canada - Cat. No. 13-21 4P Stalislique Canada - no 13-21 4P au cat. 



National Balance Sheet Accounts, Preliminary Estimates, 1992 	 Comptes du bilan national, estimations préliminaires, 1992 

TABLEAU ANALYTIGUE I. Dette sur le marché du credit par secteur, en pourcentage du PIB 

1988 1989 1990 1991 1992 CATGORIE 

Pailiculiers at entrepdses 
54.39 57.79 61.47 63.37 65.59 Individuelles 

Sociètós privées non 

43.92 47.46 50.18 50.56 50.24 financières 

Entrepnses pubtiques non 

11.88 11.16 12.26 13.16 13.68 linancères 

Financernent total des 

110.19 11641 123.91 127.09 129.51 secteurs prives 

43.72 44.52 47.29 51.02 53.60 Adrnmlstrat,on fédéraje 

Autres pallors dadministration 
21.94 23.17 24.50 27.90 31.46 publique 

Financernent total du secteur 

65.66 67.69 71.79 78.92 85.06 do l'adn,inistration 

Financernent total des secteurs 
non financiers canadiens 

TABLEAU ANALYTIQUE II. Dette sur le marché du credit par secteur, en pourcentage du total 

1988 1989 1990 1991 1992 CATEGORIE 

Particuliers SI entreprises 
30.93 31.40 31.41 30.75 30.57 individuelles 

Sociétés privées non 

24.97 25.78 2564 24.54 23.41 financières 

Entreprises publigues non 

6.76 6.06 6.27 6.39 6.38 financtéres 

Fnancement total 

6266 6324 63.32 61.68 60.36 des secteurs prives 

24.86 24 18 24.16 24.77 24.98 Administration fédérale 

Autres paliers dadministration 
1248 1258 12.52 13.55 14.66 puDlique 

Financement total du secteur 
do lainictraticn 

Financement total des secteurs 
1000 Icc 000 0 1000 non financiers canadiens 
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ANALYTICAL TABLE III. Financial Yields, Share Price Indexes and the Exchange Rate 

1989 I 	 1990 

Series 	 CANSIM 	 I 	 II 	III 	IV 

Bank of Canada bank rate 614006 

Chartered banks deposit rates: 
Non-chequable savings deposits 814019 

5-year personal fixed term 814045 

Chartered bank rate on prime 
business loans 614020 

Trust companies: 
5-year GICs B14048 

Government of Canada Treasury bills: 
3 month B14007 

6 month B14008 

Prime corporate paper: 
30 day 614039 

Yoday 614017 

Chartered banks' mortgage rate: 
lyear 814050 
5 year 614051 

Government of Canada bonds: 
1-3year B14009 

3-5 year 614010 

5-10 year 614011 

Over 10 years B14013 

Provincial bonds: 
Long-term B14047 

Corporate bonds: 
Medium-term B14049 

Long-term B14048 

Toronto Stock Exchange price index: 
Composite 300 B 4237 

Federal Reserve Bank of 
New York discount rate 854405 

Prime rate charged by banks 
in the U.S. 854404 

U.S. government Treasury bills: 
3 month 654409 

Commercial paper in the U.S.: 
90day 854412 

U.S. government bonds: 
5 year 854413 

Corporate bonds (industrial) in the 
U.S. 854410 

Dow-Jones stock price indeL 
Industrials (30) 6 4220 

12.40 12.31 12.47 12.47 

8.25 8.25 8.25 8.25 
10.25 10.25 9.50 9.50 

13.50 13.50 13.50 13.50 

10.79 9.92 10.21 10,46 

12.14 12.08 12.23 12.22 

12.58 11.82 12.23 12.04 

11.90 12.30 12.28 12.40 

12.35 12.25 12.32 12.35 

13.50 12.75 12.75 12.75 

12.75 12.00 11.75 12.00 

11.60 10.19 10.52 10.84 

11.04 9.67 10.16 10.19 

10.55 9.36 9.83 9.68 

10.49 9.60 9.91 9.69 

11.06 10.14 10.54 10.32 

11.50 10.34 10.88 10.75 

11.28 10.48 10.88 10.75 

3,578.22 	3,760.91 	3,943.02 	3,969.79 

7.00 7.00 7.00 7400 

11.50 11.00 10.50 10.50 

9.44 8.35 7.98 8.04 

10.36 9.34 8.88 8.49 

9.60 8.18 8.31 7.89 

10.23 9.47 9.42 9.30 

2,293.60 2,440.10 2,692.80 2,753.20 

13.38 13.90 12.61 11.78 

8.75 950 8.50 7.50 
1050 11.00 10.00 9.50 

14.25 14.75 1375 12.75 

11.17 11.75 11.25 10.21 

13.26 13.58 12.40 11.47 

13.59 13.52 12.40 11.40 

13.41 13.71 12.60 11.92 

13.41 13.73 12.52 11.73 

13.00 14.25 13.25 12.50 

13.25 14.25 13.25 12.50 

12.44 11.91 11.42 1077 
11.66 11.35 11.36 10.50 
1108 1084 1127 1028 

12.15 11.91 12.48 11,50 

1113 11.60 12.65 11.74 

3,639.54 	3,543.93 	3,159.37 	3,256.75 

7.00 7.00 7.00 6.50 

10.00 10.00 10.00 10.00 

8.12 8.05 7.56 6.72 

8.52 8.41 8.36 8.54 

8.53 8.47 8.63 7.78 

9.69 9.68 10.15 9.70 

2 	07 20 2.880 70 2 452 50 2,633 70 

Exchange rate - Canadian dollars 
per unit of U.S. funds 	 63414 1.193 	1.197 	1.177 	1.159 1177 	1 11 	 155 	I li_lj 
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TABLEAU ANALYTIQUE III. Rendements financiers, indices de prix des actions et cours du change 

1991 	 1992 
I 	 ii 	ill 	IV 	 I 	 III 	 61 	 IV 	 CANSIM 	 Series 

9.92 8.91 8.68 7.67 

5.50 4.25 4.00 3.00 

8.50 8.00 8.25 7.25 

11.25 9.75 9.50 8.00 

9.21 9.67 9.50 8.17 

9,67 8.65 8.34 7.42 

966 8.81 8.26 7.37 

9.89 8.78 8.55 7.58 

9.85 8.77 8.49 7.55 

11.00 10.00 9.75 8.50 

11.50 11.25 11.25 9.90 

9.58 9.50 8.64 7.65 

9.56 9.77 8.84 7.95 

9.52 1002 924 8.37 

'I I0: 1,i) .9l7 

11) 11 4 '3 39 

10,75 11.07 10.19 9.48 

10.90 11.33 10.54 10.17 

7.65 5.91 5.69 736 

3.25 2.00 1.25 1.50 

7.75 6.8B 5.50 6.00 

8.25 7.00 6.25 7.25 

8.75 7.92 6.77 7.25 

7.24 5.60 7.37 7.11 

7.41 5.69 7.04 7.17 

7.36 5.81 8.35 7.00 

7.34 5.75 8.05 7.25 

9.50 7.50 6.25 7.70 

10.50 9.63 8.50 9.50 

8.25 6.58 7.12 720 

8.48 7.32 7.30 7.35 

8.88 8.17 7.98 8.03 
9.28 8.87 0.53 8.54 

10.12 9.45 9.25 9.34 

9.97 9.25 921 9.36 

10.37 9.96 9.71 9.70 

814006 Taux officiel doscompte, Banque du Canada 

Taus des dépãls bancaires: 

B14019 Dépôts d'épargne non transférables 

814045 DépSts a 5 ans des particuliers 

Taux do base appliqué par los banques 

814020 aux préts aux entrepnses 

Ceilificats de placement garantis 

B14046 Sans des socrétés do fiducie 

Bons du Trésor fédéral: 

814007 3 mois 

B14008 6 mois 

Effets do premier choix des sociétés: 

814039 30jours 

814017 90jours 

lass des prèts hypotfiécaires des banques: 

814050 1 an 

814051 Sans 

Obligations du Gouvememont du Canada: 

814009 lé3ans 

814010 3à5ans 

814011 5á10ans 
B14013 PIua do lOans 

Obligations provincialos: 

814047 Along terrne 

Obligations des sociétés: 

1314049 Amoyenterme 

B14048 Alongterme 

Bourse do Toronto: 

B 4237 Indico synthétiguo 300 

6.00 5.50 5.00 150 

9.00 8.50 8.00 6.50 

6.05 5.75 5.33 3.85 

6.39 6.12 5.50 4.20 

7.76 7.98 7.06 6.01 

9.43 9.47 8.98 8.64 

2,91390 2906.80 3,01680 3,168.80 

3.50 3.50 3.00 3.00 

6.50 6.50 6.00 6.00 

4.18 3.76 2.79 3.29 

4.36 3.89 3.22 3.43 

6.96 639 5.33 5.98 

8.76 8.59 8.22 8.27 

3,235.50 3,318.50 3,271.70 3,301.10 

Taux descompte, banque tédérale 

854405 	do reserve de Now York 

Taux do base dos préts bancairos 

854404 	aux E.-U. 

Bons du Trésor téddral E.-U.: 
B54409 	3 rnois 

Etlets do commerce: 

854412 	90jours 

Obligations do ladministration tédérale E.-U.: 
854413 	Sans 

854410 	Rondoments des obligations industriellos, E.-U. 

B 4220 	Indice do cours dos actions Dow-Jones: 

lndustriolles (30) 

Coors du change: dollar E.-U. 

83414 	esprimé on dollars cariadiens 1 158 	1.142 	1 132 	1 156 	I 	1.189 	1.199 	1.246 	1.271 
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TABLE 1. National Balance Sheet 

CANSIM Matrix no. 000793 
	

1983 	 1984 	 1985 	 1986 	 1987 

Total assets (1500+2100) 	 1000 

Non-financial assets 1500 
Residential structures 1610 
Non-residential structures 1620 
Machinery and equipment 1630 
Consumer durables 1640 
Inventories 1700 
Land 1600 

Net financial assets (2100-3100) 2000 
Financial assets 2100 

Official reserves 2210 
Currency and bank deposits 2311 
Other deposits 2312 
Foreign currency deposits 2313 
Consumer credit 2321 
Trade receivables 2322 
Bank loans 2331 
Other loans 2332 
Canada short-term paper 2340 
Other short-term paper 2350 
Mortgages 2410 
Canada bonds 2421 

(of which CSB's) 
Provincial bonds 2422 
Municipal bonds 2423 
Other bonds 2424 

Life insurance & pensions 2430 
Corporate claims 2512 
Government claims 2513 
Shares 2520 
Foreign investments 2530 
Other financial assets 2610 

Liabilities and net worth (3100+5000) 3000 

Liabilities 3100 
Official reserves 3210 
Currency and bank deposits 3311 
Other deposits 3312 
Foreign currency deposits 3313 
Consumer credit 3321 
Trade payabies 3322 
Bank loans 3331 

Other loans 3332 
Canada short-term paper 3340 

Other short-term paper 3350 
Mortgages 3410 

Canada bonds 3421 
(of which CSB's) 

Provincial bonds 3422 
Municipal bonds 3423 
Other bonds 3424 

Life insurance & pensions 3430 
Corporate claims 3512 
Government claims 3513 
Shares 3520 
Foreign investments 3530 
Other liabilities 3610 

Net worth (1000-3 100) 5000 

3,255,241 

1,468.258 
331,935 
465,195 
162.789 
140,888 
90.898 

276.553 
-142.510 

1,766,983 
5,232 

157.028 
113,446 
41600 
47,842 
80, 192 

112,133 
43,511 
36,815 
28.961 

158,560 
91.236 

83.771 
20,671 
40.419 

147.023 
211,502 
79,722 

190,312 
13,766 
83.24 1 

3,255,241 

1,929.493 

160.180 
113,524 
65,443 
47,842 
79,959 

103,551 
52,107 
39.025 
31.132 

159.755 
101,694 

126,936 
24,235 
66,261 

147,023 
96.139 
79,722 

352,562 

82.403 
1325 748 

3,503,502 

1,543,603 
353,932 
484,936 
169,898 
148,437 
98,270 

288,130 
-15 1,118 

1,959,899 
4,206 

189,054 
106,120 
45,614 
52,222 
85,810 

122,565 
46,275 
45,951 
28,762 

166,670 
102.204 

89,939 
21.835 
43,608 

165,211 
234,454 

85,454 
213,078 

17,746 
93,121 

3.503,502 

2,111,017 

192,461 
106,235 
68,772 
52,222 
85.369 

114.531 
54.589 
49,676 
31,019 

167,565 
114,619 

137,765 
25.987 
72,493 

165,211 
98,481 
85,454 

398.654 

69.914 
1 392485 

Millions of dollars 

3,802,508 

1,628.098 
382,221 
509,180 
172,790 
159,780 
101,762 
302,365 
-173,588 

2,174,410 
4,581 

200,287 
117,307 
41,495 
59,294 
92,755 

128,505 
56,384 
56,311 
32,141 

181,908 
118,054 

94,483 
21,913 
44,621 

187,715 
270,664 

90,930 
240,806 
25,512 

108,744 

3,802,508 

2,347,998 

204,015 
117,420 
74,836 
59,294 
92,850 

121,209 
67.537 
59,401 
34,594 

162.723 
136,568 

148,817 
26,594 
78,890 

187,715 
105.192 
90,930 

451,243 

108,170 
1.454.510  

4,149,079 

1,740,502 
427,612 
524,609 
183,310 
178,335 
105,230 
321,406 

-191,433 
2,408,577 

5,654 
210,752 
133,230 
50,853 
65,210 
94,193 

119,265 
58,596 
66,042 
47,115 

205,951 
119,330 

97,100 
22,805 
48,077 

213,855 
335,479 
93,208 

277,189 
28,962 

115,671 

4,149,079 

2,600,010 

215,753 
133,384 
73,745 
65,210 
93,670 

115,387 
68,654 
70.990 
50,098 

206.674 
147.434 

159,768 
27,732 
89.534 

213,855 
125,365 
93,208 

531,988 

117,581 
549.059 

4,546,005 

1.879.850 
483.029 
551,700 
191,220 
193,848 
111,988 

346,065 
-204,746 

2,666.155 
10,659 

230,143 
145,028 
39,321 
74,624 
99.566 

120.018 
65.912 
69,270 
56,870 

237,970 
137,845 

103,571 
23,852 
46,578 

238,997 
394,787 
100.002 
306,550 

32,679 
129,911 

4,546,005 

2,870,901 

236,492 
145,189 
67,880 
74,624 
98,922 

116,617 
79,399 
75,594 
60,968 

238.637 
168,094 

166,765 
28,812 
95.096 

238,997 
148,495 
100,002 
604.659 

125.659 
1 675 104 
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TABLEAU 1. Bilan national 

1988 	 1989 	 1990 	 1991 	 1992 	 I 	Num6rodematnceCANSIM000793 

4.977.044 

2.048,244 
536,520 
591,860 
204,311 
214,565 
119,206 
381.782 
-212,984 

2,928.800 
19.317 

253.677 
166.737 
36,689 
84,392 

106,600 
130,583 
70,435 
82,918 
68,124 

273,275 
140,556 

111,101 
24.908 
S.910 

263,495 
.128.408 
116,261 
321,7B7 

31,613 
139,014 

4.977.044 

3.14 1,784 

260,779 
166,896 
63,940 
84,392 

105,558 
122,810 
84,828 
96,346 
74,113 

273,848 
178,039 

170,528 
29.703 

106.129 
263.495 
160,643 
116.261 
647,624 

135 852 
I -1:66 230  

5,393,006 

2,206.236 
579,080 
634,482 
220,149 
231,176 
124,877 
416,472 
-231,925 

3,186,770 
19,455 

282.784 
190.143 
36.850 
92,827 

110,626 
142.644 
72.369 

107.299 
78,039 

312,965 
127.763 

126.094 
26.387 
60.686 

301,612 
453,975 
117.501 
341,713 
33.730 

151,308 

5.393.006 

3,418,695 

292,303 
190,322 
62.935 
92,827 

110,307 
135,450 
93,140 

121,340 
84.610 

313,467 
174.544 

184,509 
30.959 

112,665 
301,612 
164.980 
117,501 
691,310 

143,914 
1974 :311 

Millions do dollars 

5,696.042 

2,319.323 
614,133 
672,838 
231,376 
239,252 
120,549 
441,175 
-252, 180 

3,376,719 
21.552 

300,850 
202.026 
39,748 
98,075 

112,919 
147,307 
76,438 

119,031 
77,743 

342,676 
127,503 

130,910 
27,772 
67,493 

328.625 
474,575 
122.649 
358.253 

38,580 
161.994 

5,696,042 

3,628.899 

310,424 
202,224 

71,636 
98,075 

113,430 
141,405 
99,763 

136,522 
86,653 

343,063 
181,573 

195,436 
32,014 

123,314 
328,625 
175,258 
122,649 
715,111 

151,724 
2.067. 143  

5.946.743 

2,368.831 
651,589 
679,742 
221,740 
243,819 
116,426 
455,515 
-272,395 

3,577,912 
19,529 

318,300 
210,047 

48,188 
99,120 

116,290 
148,084 
79,262 

128,391 
68,367 

369.983 
141,368 

146,014 
30.139 
78,232 

359,598 
492,069 
124.730 
380,665 

43,093 
176,443 

5,946,743 

3,850.307 

326,280 
210.238 
68,836 
99,120 

117,169 
141,325 
101,233 
147,644 
77,920 

370,371 
201,617 

228,320 
34,300 

135,709 
359,598 
186,052 
124,730 
753,439 

166,386 
2,096,436 

6,190,030 

2,411,419 
674.789 
685,569 
216,194 
249,332 
119,555 
465,980 
-301.288 

3,778,611 
15,132 

345,766 
211.952 
41,428 
99,226 

120,800 
154,680 
79,514 

138,700 
52,356 

400,699 
151,481 

156.382 
31.234 
80,682 

387,791 
508.348 
124,662 
412,360 

52,657 
212,761 

6.190.030 

4,079,899 

352,489 
212,167 

74,342 
99,226 

118,934 
148,526 
104,705 
160,396 
66.808 

401,059 
214,363 

257,654 
35,249 

143,801 
387,791 
195,079 
124,662 
785,285 

197.361 
2 110.131 

1000 Total des acIds (1500+2100) 

1500 Actif a non financiers 
1610 Immeubles résidentiels 
1620 Construction non résidentielle 
1630 Machines 01 materiel 
1640 Bieris do consonimation durablea 
1700 Stocks 
1800 Terrains 
2000 AcI,fs financiers nets (2100-3100) 

2100 Actits Snanciors 
2210 Reserves ofticielles 
2311 Argent at dépöts bancaires 
2312 Autres depOts 
2313 Devises at dépôts étrangers 
2321 Credit ala consornmation 
2322 Comptes a recevoir 
2331 Prêts bancaires 
2332 Autres prflts 
2340 Effets a court terme, Canada 
2350 Autres eflels a court levee 
2410 HypothflRues 
2421 Obligations féddrales 

(ctont les OEC( 
2422 Obligations provinciales 
2423 Obligations rnunicipaleS 
2424 Autres obligations 
2430 Assurances-vie at rentes 
2512 Créances, entrepriseS privées 
2513 Créances, administrations publiques 
2520 Actions 
2530 Inveslissements fitrangers 
2610 Autres éléments do l'actit 

3000 Passi at valeur netle (3100+5000) 

3100 Passd 
3210 Reserves officielles 
3311 Argent et depots bancaires 
3312 Autres depOts 
3313 Devises 81 depots étrangers 
3321 Credit a la consommation 
3322 Comptes a payer 
3331 Emprunts bancaires 
3332 Autres emprunls 
3340 Eftets a court terme, Canada 
3350 AutreS effets a Court terme 
3410 Hypothéques 
3421 Obligations fédflralos 

(dont les OEc) 
3422 Obligations provinciales 
3423 Obligations municipales 
3424 Autres obligations 
3430 Assurances-vie 81 rentes 
3512 Créances, entrepriseS privéea 
3513 Créances, administrations publiques 
3520 Actions 
3530 Investissemenls étrangers 
3610 Aulres flléments du passit 
5000 Valeur netle (1000-3100) 
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National Balance Sheet Accounts, Preliminary Estimates, 1992 
	

Comptes du bilan national, estimations préliminaires, 1992 

TABLE 2. CredIt Market Summary Table 

CANSIM Matrix no. 000794 	 1983 	 1984 	 1985 	 1986 	 1987 

DEBT OUTSTANDING OF: Millions of dollars 

Persons and unincorporated 
business 198,901 208,986 235,029 264,322 302,312 

Consumer credit 3321 47842 52,222 59,294 65,210 74,624 

Bank loans 3331 12.122 11,571 12.245 11,730 12,324 

Other loans 3332 10.744 9,810 15.295 18.340 20,475 

Mortgages 3410 127,118 134,342 147.018 167,785 193,826 

Bonds 3424 1.075 1,041 1.177 1257 1,063 

Non-financial private 
corporations 183.318 200.645 210,980 221.013 241,505 

Bank loans 3331 73.482 81,901 84,474 80,256 80,747 

Other loans 3332 21.193 23,658 24,048 22,489 27,262 

Other short-term paper 3350 13,472 15.230 17,571 26,200 31,993 

Mortgages 3410 30,488 31,140 33,694 36,832 42,442 

Bonds 3424 44,683 48.716 51,193 55,256 59,081 

Non-financial government 
enterprises 62.594 66,971 70,728 74.943 75.367 

Bank loans 3331 4,314 5,608 5,778 8,223 5.239 
Other loans 3332 4,453 4,193 4,454 4,942 4.806 
Other short-term paper 3350 539 863 1,149 435 1.106 
Mortgages 3410 1.256 1.240 1,212 1,202 1.201 
Canada bonds 3421 658 717 444 638 
Provincial bonds 3422 45910 51,542 53,935 56,998 57,991 
Municipal bonds 3423 162 188 249 259 243 

Other bonds 3424 2,302 2.820 3.507 4.246 4.689 

Federal government 140,107 164,529 198,795 218.560 244 691 

Bank loans 3331 - - 1,248 - 654 
Other loans 3332 227 1,150 2,392 2,375 2,842 
Canada short-term paper 3340 39,025 49.676 59,401 70.990 75,594 
Canada bonds 3421 100,855 113,703 135,756 145,195 165,601 

-Canada Savings Bonds 39.727 43,388 49,509 45,088 55,040 
-Other bonds 61,128 70,315 86,247 100.107 110,561 

Other levels of 
government 89.131 99,919 109,128 122.200 132,014 

Bank loans 3331 3,069 2.773 2,778 1,992 2,207 
Other loans 3332 7.318 8,792 10,487 11,987 13,992 
Other short-term paper 13350 4,735 6,429 6,563 11,315 12,675 
Mortgages 3410 81 82 80 80 60 
Provincial bonds 3422 49,209 55.366 62,241 68,743 73,932 
Municipal bonds 3423 24.073 25,799 26.345 27.473 28.569 
Other bonds 3424 645 678 634 610 559 

Total funds raised by domestic 
non-financial sectors 674.051 741,050 824,660 901,038 995.889 

Consumer credit 3321 47842 52.222 59.294 85.210 74,624 
Bank loans 3331 92,987 101.853 106,521 100,201 101,171 
Other loans 3332 43,935 47,603 56,676 80,113 69.377 
Canada short•term paper 3340 39.025 49.876 59.401 70,990 75,594 
Other short-term paper 3350 18.745 22.322 25,283 37.950 45,866 
Mortgages 3410 158.943 166,804 182,004 205.899 237.549 
Bonds 3420 272,573 300 570 335.481 360,675 391,708 
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National Balance Sheet Accounts, Preliminary Estimates, 1992 
	

Comptes du bilan national, estimations préliminaires, 1992 

TABLEAU 2. Tableau sommaire du marché du credit 

1989 1990 1991 1992 Num6rodematruceCANStM000794 

Milirons do dollars PASSIF DE: 

Parliculiers 01 entrepnses 
339,763 381271 410,102 430.524 455.425 individuelles 

84,392 92,827 98,075 99,120 99,226 3321 	Credit a ia consommation 
14.464 16,539 16,987 17,191 18,471 3331 	Emprunts bancaires 
20,239 22,421 24,963 23,350 24.333 3332 	Autres emprunts 

219,615 248,529 269.230 290,015 312.595 3410 	Hypothèques 
1.053 955 847 848 800 3424 	Obligations 

Sociétés privèes 
274,330 313,099 334,772 343,526 348.794 non flnancières 

82,958 89,112 96,177 98,019 102,528 3331 	Empruntsbancaires 
31,520 40,822 43,804 44,939 46.441 3332 	Autresemprunts 
43,910 49,791 49,620 40,720 25,481 3350 	Aulresetfelsàcourtterrne 
51,899 62.443 71.210 77,585 85.034 3410 	Hypothegues 
64,043 70,931 73,961 82,263 89.310 3424 	ObligatIons 

Entreprises publiques 
74,233 73.658 81.832 89,405 95,010 non financières 

6,156 5.007 6.817 4.250 3.795 3331 	Emprunts bancaires 
4,364 4,020 4,024 3,525 3,775 3332 	Aulres emprunts 
1.721 1,814 3,245 6,593 7.659 3350 	Autreseffetsàcourtterme 
1,188 1,182 1,195 1,190 1,181 3410 	Hypothèques 

3421 	Obligations fédéraies 
6.506 57,943 62,659 69.692 75,535 3422 	Obligations provinclales 

246 265 235 235 235 3423 	Obligations municipates 
4.052 3.427 3,657 3,920 2,830 3424 	Autres obligations 

'3,111 293,706 315,494 346,650 372,143 ATunIstrallonf4dèrale 

3331 	Emprunts bancaires 
1,733 893 892 891 889 3332 	Autresemprunts 

96.346 121,340 136,522 147,644 160,396 3340 	Effetsàcourtterme,Canada 
175,032 171,473 178,080 198.115 210.858 3421 	Obligations tédérales 
54.877 43.698 35.458 37,322 35,897 'Obligations d'épargne du Canada 

120,155 127,775 142,622 160,793 174,961 •Autres obligations 

Autres paliers d'admlnistratlon 
137,038 152,838 163,467 189,590 218,423 publique 

2,092 2,223 2,382 2,490 2,697 3331 	Ernprunts bancalres 
14,853 14,863 15,475 15,847 17,016 3332 	Autres emprunts 
11,630 14,470 16,503 16,178 19,714 3350 	Autreseffetslicourlterme 

80 80 80 80 80 3410 	Hypotheques 
78.375 89,972 96,739 120.387 143,359 3422 	Obligations provinciales 
29.457 30,694 31,779 34,065 35.014 3423 	Obligations munucipates 

551 536 509 543 543 3424 	Autres obligations 

Financerseni total des secteurs 
1,098,475 1,214,572 1,305,667 1.399.695 1,489,795 non financiers canadians 

84,392 92,827 98,075 99,120 99,226 3321 	Credit a Ia consomisation 
105,670 112,881 122,363 121,950 127,491 3331 	Empruntsbancalres 
72.709 83.019 89.158 88,552 92,454 3332 	Autres emprunts 
96,346 121,340 136,522 147,644 160,396 3340 	Effeta a court tense, Canada 
57,261 66,075 69,368 63,491 52,854 3350 	Autres effets a court terne 

272.782 312,234 341,715 368,870 398,890 3410 	Hypothtiques 
4119 315 426 1% 448.466 S'O.068 558.484 420 	Obligations 
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National Balance Sheet Accounts, Preliminary Estimates, 1992 
	 Comptes du bilan national, estimations préliminaires, 1992 

TABLE 2. Credit Market Summary Table - Concluded 

CANSIM Maths no. 000794 	 1983 	 1984 	 1985 	 1986 	 1987 

DEBT OUTSTANDING OF: 

Nonresidenls 

Bank loans 3331 
Other loans 3332 

Mortgages 3410 

Total borrowing excluding 
domestic financial institutions 

Domestic financial institutions 

Bank loans 3331 
Other loans 3332 
Other short-term paper 3350 
Mortgages 3410 
Bonds 3420 

Millions of dollars 

	

17,230 	 18,386 	 18,304 	 14.859 	 14,197 

	

8.582 	 8.034 	 7,296 	 3,898 	 3,401 

	

8,648 	 10,352 	 11,008 	 10.961 	 10,796 

691,281 759,436 842,964 915,897 1,010,086 

53,488 51,954 61,394 68,383 74,868 

10,564 12,678 14,688 15,186 15,446 

8,172 6,986 10,861 8,541 10,022 

12,386 6,697 9,311 12,148 15,102 

812 761 719 775 1,088 

21.554 22,832 25.815 31,733 33,210 

TOTAL FUNDS RAISED = 
TOTAL FUNDS SUPPLIED 

ASSETS OF: 

Persons and unincorporated 
business 

Non-financial corporations 

Governments 

Non-residents 

Domestic financial institutions 

744,769 	 811,390 	 904,358 	 984.280 	 1.084,954 

85.358 92618 i 02.026 0635 - 3 005 

21,203 25,483 28.635 31,599 38,127 

46,341 52,003 55.796 58,124 64.209 

105,849 118,821 140,317 166,829 180,293 

485,988 522.565 577,564 628,033 688,517 

NOTE: The Credit Market Summary Table compresses the detail presented in the National Balance Sheet 
Accounts sector tables by aggregating sectors and by deleting non-market instruments such as trade 
credit and claims on associated enterprises. 
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National Balance Sheet Accounts, Preliminary Estimates, 1992 
	

Comptes du bilan national, estimations préliminaires, 1992 

TABLEAU 2. 	Tableau sommaire du marché du credit - fin 

988 1989 1990 1991 1992 NumitrodematriceCANSIM0007g4 

Mflhons de dollars PASSIF DE: 

18,522 18,823 19,388 20,548 22,801 Non-resIdents 

7,773 7.194 5,902 6,759 6,154 3331 	Emprunts bancares 

10.749 11.629 13,486 13,789 16.647 3332 	Aulresemprunts 

- - 3410 	kypothitques 

Emprunts totaus it 'exclusion des 

1,116,997 1,233,395 1.325.055 1.420.243 1,512,596 institutions flnanciitres canadiennes 

86.952 92,412 94,910 99.403 102.968 Institutions financiitres canadiennes 

17,140 22,569 19,042 19,375 21.035 3331 	Emprunlsbancaires 

12.119 10,121 10,605 12,681 12.251 3332 	Autresempnjnts 

16,852 18,535 17,285 14,429 13,954 3350 	Autreseftetsitcourtterrne 

1,066 1,233 1.348 1,501 2,169 3410 	Hypothitgues 

39,775 39,954 46,630 51,417 53.559 3420 	Obhgations 

TOTAL DES FONDS EMPRUNTES = 
1,203,949 1,325,807 1,419,965 1,519,646 1,615,564 TOTAL DES FONDS OFFERTS 

ACTIF DE: 

Particuliers St entrepilses 

indiutduutles 

42,623 49,135 51,838 48.774 47,450 Entreprises non financières 

70,931 81,028 78,012 84,464 82,814 AdminIstration publiques 

194,056 215,261 242,258 269,147 309,636 Non-residents 

771,364 861,246 919,419 983,320 1,039.992 InstitutIons tinanclitres canadiennes 

NOTA: Le tableau sommaire du marché du credit compnme les renseignements détaillés figurartt dans 
les tableaux sectoriels des comptes du bilan national par l'agregation des secteurs ella suppression 
des instruments hors marché tels que les effets commerciaux et les engagements sur entrepnses 
associées 
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National Balance Sheet Accounts, Preliminary Estimates, 1992 
	

Comptes du bilan national, estimations preliminaires, 1992 

TABLE 3. National Balance Sheet Accounts Matrix, at the end of 1991 

CATEGORY 

Persona and Corporate Non- Non- Non- Non- Non 
Unincorpor- and financial financial financial financial financial 
ated Business Government Private Govemrnent Government Government Governrae-' 

Business Corporations Enterprises Enterprises: Enterprises: Enterprises 
Enterprises Federai Provincial Local 

Particutiers Sociéta Sociétés Entreprises Entreprises Entreprises Entreprises 
at at privèes publiques publiques publiques publiques 
entrepriass entreprteee non non non non non 
individuelles publiqusa flnancières financières financléres: financières: flnancières: 

fitditratea provinciales locales 

Total assets (1500+2100) 	 1000 

Non-financial assets 1500 
Residential structures 1610 
Non-residential structures 1620 
Machinery and equipment 1630 
Consumer durabtes 1640 
Inventories 1700 
Land 1600 

Net financial assets (2100-3100) 2000 
Financial assets 2100 

Official reserves 2210 
Currency and bank deposits 2311 

Other deposits 2312 
Foreign currency deposits 2313 
Consumer credit 2321 
Trade receivables 2322 

Bank loans 2331 
Other loans 2332 
Canada short-term paper 2340 
Other short-term paper 2350 
Mortgages 2410 
Canada bonds 2421 

(01 which CSB's) 
Provincial bonds 2422 
Municipal bonds 2423 
Other bonds 2424 
Life insurance & pensions 2430 
Corporate claims 2512 
Government claims 2513 
Shares 2520 
Foreign investments 2530 
Other financial assets 2610 

Liabilities and net worth (3100+5000) 3000 

Liabilities 3100 
Official reserves 3210 
Currency and bank deposits 3311 
Other deposits 3312 
Foreign currency deposits 3313 
Consumer credit 3321 
Trade psyables 3322 
Bank loans 3331 
Other loans 3332 
Canada short-term paper 3340 
Other short-term paper 3350 
Mortgages 3410 
Canada bonds 3421 
Provincial bonds 3422 
Municipal bonds 3423 
Other bonds 3424 
Life insurance & pensions 3430 
Corporate claims 3512 
Government claims 3513 
Shares 3520 
Foreign investments 3530 
Other liabilities 3610 

Net worth (1000-3100) 5000 

Net worth: non-financial assets 
Current value 6000 
Historical cost 7000 
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42.938 
	

182,072 
	

16,063 

	

32,786 
	

164,274 
	

14.829 
1,1398 

	

18,632 
	

92,236 
	

9,138 

	

8,001 
	

43,009 
	

3,406 

	

1,495 
	

3.484 

	

4,658 
	

23,647 
	

2,285 

	

-15,116 	-119,445 	 -2,525 

	

10,152 
	

17,798 
	

1,234 

	

176 
	

3,296 
	

300 

	

69 
	

79 

	

1,541 
	

3,545 
	

335 

	

4,473 
	

344 

	

316 
	 41 

	

248 
	

118 

	

6 
	

1.388 

	

97 
	

510 

3,574 

	

11 
	 El 

	

9 
	

197 

	

633 
	

6 

	

943 
	

2,433 

	

362 
	

750 

	

11 
	

524 

	

1,268 
	

982 
	

510 

	

42,938 
	

182,072 
	

16,063 

	

25,266 
	

137,243 
	

3,759 

	

2,419 
	

3,805 
	

616 

	

1.738 
	

2,431 
	

81 

	

237 
	

3,288 

	

6,155 
	

438 
1,190 

69,692 
235 

	

3.917 
	

3 

	

7,525 
	

50,233 
	

2,287 

	

559 
	

913 

	

2,718 
	

5,250 
	

542 

	

17,670 
	

44,829 
	

12304 

	

25,983 	73,061 	 12.304 

	

8,313 	28,232 

Statistique Canada - no 13-214P au cat. 

Millions of dollars 

	

2.352,638 	3,019,634 
	

1,158,398 
	

241,073 

	

1,106,966 	980,168 
	

709,664 
	

211.689 

	

550.938 	99,161 
	

91,963 
	

1.898 

	

36.615 	428,805 
	

274,634 
	

120,006 

	

11,842 	198,256 
	

135,002 
	

54,416 
243.819 

	

13,870 	102.354 
	

97.375 
	

4,979 

	

249,882 	151,590 
	

110,690 
	

30,590 

	

806,188 	-748,369 	-568,948 	-137,086 

	

1245,672 	2,039,486 
	

448.734 
	

29.184 
19.529 

	

233,960 	77,847 
	

46.299 
	

3,772 

	

200,234 	6,023 
	

2.227 

	

18,064 	29,004 
	

7.634 
	

148 

	

385 	98,735 
	

1,700 

	

113,319 
	

102,001 
	

5.421 
148,084 

	

65,963 
	

4.496 
	

4,817 

	

32,997 	84,012 
	

10,202 
	

357 

	

2,262 	54,262 
	

11.170 
	

386 

	

25,245 	340,940 
	

6.510 
	

1,394 

	

41,301 	88,474 
	

525 
	

607 
37,322 

	

10,010 	81,352 
	

193 
	

3,574 

	

8,261 	9,081 
	

15 
	 100 

	

13,480 	61,191 
	

2,542 
	

206 
359,598 

	

492,069 
	

196,099 
	

639 

	

6,042 
	

3,376 

	

253,871 	118,728 
	

4,752 
	

1.112 

	

6,565 	35,391 
	

53 
	

535 

	

39,439 	109,420 
	

52.316 
	

2,760 

	

2,352,638 	3,019,634 
	

1,158,398 
	

241,073 

	

439.484 	2.787,835 
	

1,017,680 
	

166,270 

323,995 
210,238 

68.836 
99,120 

	

8,960 	100.609 
	

92,260 
	

6,840 

	

17.191 	121.644 
	

98,019 
	

4,250 

	

23.350 	61.145 
	

44,939 
	

3,525 

	

- 	61,742 
	

40,720 
	

6,593 

	

290,015 	80,276 
	

77,585 
	

1,190 

	

72,974 
	

69,692 

	

235 
	

235 

	

848 	134,318 
	

82,263 
	

3,920 
358.809 

	

186,052 
	

123.968 

	

115,661 
	

60,045 

	

753,439 
	

411,823 
	 1.472 

	

137,862 
	

46,103 
	

8.508 

	

1,913,154 	231,799 
	

140.7 18 
	

74,803 

	

1,036,308 	552,541 
	111348 

	

604,539 	411,823 
	

36.545 



National Balance Sheet Accounts, Preliminary Estimates, 1992 
	

Comptes du bilan national, estimations préliminaires, 1992 

TABLEAU 3. Matrice des comptes du bilan national, a Ia fin de 1991 

L 'change Monetary Chartered 
Authorities: Banks and 

count Other Near-Banks 

Fonds Autorités Banquos 
des monétaires: a ctlarto at 
changes autres quasi- 

banques 

Autoritès 	Basque do 
monétaires 	Canada 

Chartered 	Near- 
Banks 	Banks 

Banques 	Quasi- 
kcharte 	banques 

	
CATEGORIE 

43,323 26.949 	 15,654 

196 196 

128 128 

36 36 

32 32 
-196 -196 

43,127 26,753 	 15,654 
19,529 3,198 	 15,611 

1,174 1.174 
13,093 13,093 

277 9277 

54 11 	 43 

43,323 26.949 	 15,654 

43,323 26,949 	 15,654 

26,877 26,877 

	

15 4c4 	 30 	 15,654 

42 

	

30 	 30  

Millions de dollars 

720 	 677.526 

18,074 

12,493 

2,333 

3,248 
10,525 

720 659,452 
720 

15,154 
1,364 

17,239 
84,210 

148,084 
19,834 

33,502 
20,733 

251,664 
14512 

6,364 

14,341 
4,065 

16,567 

720 	 677.526 

720 	 669.977 

297,118 
200,601 
68,836 

312 
2,829 

51 

16.553 

562 
720 

42,381 

40.734 
7,549 

49,930 
42,381 

	

455,662 	221.864 

	

12,568 	5.506 

	

8.585 	3.908 

	

1,712 	 621 

	

2.271 	 977 

	

-5,875 	-4,650 

	

443.094 	216,358 

	

10,637 	4,517 

	

- 	 1,354 

	

17,062 	 187 

	

63.067 	21,143 

148.084 
19,834 

	

24.382 	9,120 

	

11,832 	9,101 

	

123,664 	128,200 

	

11,410 	3,102 

	

2,179 	2,298 

	

272 	 291 

	

3,831 	2,758 

	

3.642 	2,822 

	

9,065 	5.276 

	

3,925 	 140 

	

10,352 	6.215 

	

455,662 	221,864 

	

448.969 	221.008 

297,118 
200.601 

68.836 

312 
1,099 	1.730 

51 

	

15,455 	 1,098 

562 

	

35,077 	7.304 

	

31,384 	9.350 

	

6,693 	 656 

	

41.770 	8,160 

	

35,077 	7,304 

1000 Total des acIds (1500+2100) 

1500 Actits non financiers 
1610 Irnrneubtes rOsidentiels 
1620 ConstructIon non résidentielle 
1630 Machines at materiel 
1640 Bens de consommation durables 
1700 Stocks 
1800 Terrains 
2000 Actfls financiers nets (2100-3100) 
2100 Actifs financiers 
2210 Reserves officielles 
2311 Argent at dépSts bancaires 
2312 Autresdépôts 
2313 Devtses at dépôts étrangers 
2321 Credit a Is consommatioi-r 
2322 Comptes a recovoir 
2331 PrOts bancaires 
2332 Autres prêts 
2340 Eflets a court terme, Canada 
2350 Autres effets a court terme 
2410 Hypothèques 
2421 Obligations fédérales 

(dont lea OEC) 
2422 Obligations provinciales 
2423 Obligations municipales 
2424 Autres obligations 
2430 Assurancs-vie at rentes 
2512 Créances, anireprises privées 
2513 CrCances. a&nlnlstrations publiques 
2520 Actions 
2530 tnvestissernants etrangers 
2610 Autras éléments de I'actif 

3000 Passit at valeur nette (3100+5000) 

3100 Passif 
3210 ROserves officielles 
3311 Argent at dépSts bancaires 
3312 Autres dépôts 
3313 Devises at dépô(s étrangers 
3321 Credit a Is consommation 
3322 Coinplasa payer 
3331 Emprunts bancaires 
3332 Autres emprunts 
3340 fillets a court terma, Canada 
3350 Autres effets a court torme 
3410 Hypothèques 
3421 ObligatiOns téctérales 
3422 Obligations provinciales 
3423 Obligations municipales 
3424 Autres obligations 
3430 Assurances-vie of rentes 
3512 CrOancea, entreprises privéos 
3513 Créances, acfl-nlnistrations publiques 
3520 Actions 
3530 Investissarnents étrangers 
3610 Autras Cléments du passif 
5000 Valeur nette (1000-3100) 

Valeur nette: actits non financiers 

6000 Valaur courante 
7000 CoUt d'acqulsition 

Statistics Canada - Cat. No. 13-214P 	 Statistique Canada - n° 13-214P au cat. 	9 
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Comptes du bilan national, estimations préliminaires, 1992 

TABLE 3. National Balance Sheet Accounts Matrix, at the end of 1991 - continued 

CATEGORY 

Credit Unions Trust Life Life Segregated 
and Corrrpanies Insurance Insurance Funds of 
Caisses and Mortgage and Pension Business Life Insurance 
Populaires Loan Funds Companies 

Companies 

Caisses SociétOs Assurance- Affaires Caisses 
populaires at de fiducie vie at d'assurance- sitparées 
caisses at do préls regimes cia vie des sociélés 
d'itgargne at hypothécalres pensions d'assurance- 
do credit an fiducre vie 

Trusteed 	Other
11 01  

Pension 	Financial 
Plans 	 Institutio: 

Regimes 	Autres 
do pension 	instituf ions 
en fiducie 	flnancières 

Millions of dollars 

Totalaasels(1500+2100) 1000 64,847 137,017 359,444 125,501 17,962 215,981 469.372 

Non-financial assets 1500 2,988 2,518 17,184 9,944 562 6,678 14,105 

Residential structures 1610 - 
Non-residential structures 1620 2,105 1,805 12,201 6,908 398 4,895 7.917 

Machinery and equipment 1630 357 264 1,932 1.309 64 559 4,209 

Consumer durables 1640 ... .. ... •0S 

Inventories 1700 ,.. ... - 
Land 1800 526 451 3,051 1.727 100 1,224 1,979 

Net financial assets (2100-3100) 2000 -2,988 -1,662 -17, 184 -9,944 -562 -6,678 -7,862 

Financial assets 2100 81,859 134,499 342,260 115,557 17,400 209,303 455,267 

Official reserves 2210 ... ... ... ... 

Currencyandbankdeposita 2311 2.114 2,403 3,362 580 648 2,134 7,695 

Other deposits 2312 1,039 315 662 181 33 468 1.780 

Foreign currency deposits 2313 23 164 159 27 8 124 3.059 

Consumer credit 2321 12,468 8,675 3,022 3,022 ... ... 9.803 

Trade receivables 2322 ... .. - - - 5.531 

Bank loans 2331 ... .., ... .-. 

Other loans 2332 11,531 8,303 704 188 - 516 19,033 

Canada short-term paper 2340 3.090 6,030 10,221 1,450 874 7,897 14,546 

Other short-term paper 2350 5,077 4,024 9,421 1,833 601 6,987 11,237 

Mortgages 2410 40,589 87.611 57,573 47.276 1,350 8,947 9.488 

Canada bonds 2421 633 2,469 45,728 8.147 3,343 34,238 14,691 

(of which CSB's) ... . ... ... - 
Provincial bonds 2422 863 1,435 57,904 6,503 984 50,417 7.24 

Municipal bonds 2423 45 246 5,506 2,324 66 3,098 1774 

Other bonds 2424 1,363 1,395 40,438 25,441 1,398 13,599 10,669 

Lite insurance & pensions 2430 ... ... ... .. 
Corporate claims 2512 541 2,261 4,754 4754 ... ... 284.213 

Government claims 2513 ... ,-. .-- -,- 
Snares 2520 119 5,157 71.744 6,859 6,535 58,350 21,687 

Foreign investments 2530 25 115 19.328 1,549 1,287 16,492 8,288 

Other financial assets 2810 2,339 3,876 11,732 5,443 253 6,036 24,532 

Liabilities and net worth (3100+5000) 3000 84,847 137,017 359,444 125,501 17.962 215,981 469.372 

Liabilities 3100 84,847 136,161 369.444 125,501 17,962 215,981 463,129 

Official reserves 3210 ... .,. ,.. 
Currency and bank deposits 3311 ... . ... ... 
Other deposits 3312 79,064 121.537 ... ... ... .-. - 
Foreign currency deposits 3313 ... ... .-- ... 

Consumer credit 3321 .. . ,.. ... 
Trade payables 3322 ... ... - - - ... 1.243 

Bank loans 3331 18 294 560 549 11 ... 18,383 

Other loans 3332 1.676 54 354 353 1 ... 8,239 

Canada short-term paper 3340 ... ... ... ... 
Other short-term paper 3350 ... - ... ,.. ... ... 11,414 

Mortgages 3410 ... 51 734 734 ... -,. 494 

Canada bonds 3421 .. .. ... ... 
Provincial bonds 3422 . 
Municipal bonds 3423 .. ... ..- 
Other bonds 3424 66 1.032 .. . 	. ... ,.. 25.591 

Life insurance & pensions 3430 ... 351,002 118.911 17,725 214.366 7,807 

Corporate claims 3512 ,.. 562 139 139 ... ... 61,383 

Government claims 3513 . .,. . 
Shares 3520 ... 7,304 2,172 2.172 ... - 295,591 

Foreign investments 3530 ... 
Other liabilities 3610 4.023 5,327 4,483 2,643 225 1,615 32.984 

Net worth (1000-3100) 5000 - 856 - - - - 6,243 

Net worth: non-financial assets 
Current value 6000 8,160 2,172 2,172 - - 301,834 

Historical cost 7000 7304 2,172 2,172 ... - 295,591 

10 	Statistics Canada - Cat. No. 13-214P Statistique Canada - no  13-214P au cat. 



8,711 

205 

141 
29 

35 
-205 

8.506 

115 
23 

967 

309 
293 

2,253 
1,121 

843 
266 

1.932 

30 

218 

3 
133 

8,711 

8.711 

163 
109 

36 

7,807 

50 

546 

345,728 

12,080 

6,501 
3,954 

1,625 
-7,138 

333,648 

6,051 
811 

2,823 

8,092 
5,242 
6.004 

994 
225 

43 
3 

2.108 

282,163 

4,764 
37 

14,288 

345,728 

340.786 

17.509 
7.199 

3.872 
425 

15,684 

54,481 

236,406 

5,210 
4,942 

241,348 
236,406 

National Balance Sheet Accounts, Preliminary Estimates, 1992 	 Comptes du bilan national, estimations préliminaires, 1992 

TABLEAU 3. Matrice des comptes du bilan national, it Ia fin de 1991 - suite 

Property Sales Accident and Other Public 
H and Casualty Finance and Sickness Branches Financial Financial 

Insurance Consumer 01 Life Insurance Institutions, Institutions 
Companies Loan Companies Companies n.e.i. 

Courtiers Fonds Sociétfls Sociétés de Affaires Autras Institutions 
on valeurs mutuets d'assurance- financement d'accident at institutions flnancières CATEGORIE 
mobiliéres biena at de ventes at maladie des tlnancieces publiques 

risques divers da prflls a Ia sociélés n.c.a 
consommation d'aSsuranca-vie 

Millions do dollars 

	

6.732 
	

50.586 
	

34,199 
	

23,416 

	

84 
	

1,510 
	

226 

	

44 
	

1.069 
	

162 

	

29 
	

174 
	

23 

	

11 
	

267 
	

41 

	

-38 	 -823 
	

342 

	

6.648 
	

50,586 
	

32,689 
	

23,190 

	

206 
	

444 
	

755 
	

124 

	

39 
	

151 
	

743 
	

13 

	

11 
	

155 
	

63 
	

7 
9.803 

4,564 

	

7 
	

10,934 

	

646 
	

7.407 
	

936 
	

6 

	

369 
	

3.752 
	

731 
	

Be 

	

4,462 
	

672 
	

1,107 

	

3115 
	

5,949 
	

6.965 
	

36 

	

607 
	

1,439 
	

4,264 
	

45 

	

55 
	

92 
	

1,346 
	

12 

	

417 
	

1,951 
	

4,256 
	

5 

	

504 
	

859 
	

657 

	

81 
	

12.311 
	

4.274 
	

39 

	

134 
	

7.742 
	

332 
	

40 

	

3,177 
	

4,731 
	

1,929 
	

274 

	

6.732 
	

50.586 
	

34,199 
	

23,416 

	

6.686 
	

50,586 
	

33,512 
	

22.848 

1,080 

	

394 
	

53 
	

140 
	

178 

	

905 
	

31 
	

104 

7,542 
33 

9.907 

	

770 
	

4,081 
	

2,001 

	

465 
	

49,508 
	

7,001 
	

2,211 

	

1 152 
	

994 
	

21,177 
	

905 

	

46 
	

687 
	

568 

	

511 	 49,508 	 7,688 	 2,779 

	

465 	 49,508 	 7,001 	 2,211 

Statistics Canada - Cat. No. 13-21 4P 

1000 Total des edits (1500+2100) 

1500 AcIds non tinanciers 
1610 lmmeubles résidentials 
1620 Conslrudtion non résidenlielle 
1630 Machines at matérial 
1640 Biens do consommation durablas 
1700 Stocks 
1800 Terrains 
2000 Actifs financiers nets (2100-3100) 
2100 Actifs financiers 
2210 Reserves officietles 
2311 Argent at dépSts bancaires 
2312 Autras dépSts 
2313 Devises at depOts etrangers 
2321 Credit a Ia consornmation 
2322 Comptes é recevoir 
2331 Préts bancaires 
2332 Autres préts 
2340 Etfats a court tarrne, Canada 
2350 Autres alters 4 court tarma 
2410 Hypolhriques 
2421 Obligations ffldflrales 

(dont las 0EC) 
2422 Obligalions provinciales 
2423 Obligations municipales 
2424 Autras obligations 
2430 Assurances-vie at rentas 
2512 Créancas, entreprises privées 
2513 Gréances, administrations pubhquas 
2520 Actions 
2530 Investissements élrangers 
2610 Autres étCments de 1oct11 

3000 Passit at valour nette (3100+5000) 

3100 Passit 
3210 Reserves officiellas 
3311 Argent at depOts bancaires 
3312 Autras dépôts 
3313 Devises at depOts etrangers 
3321 Credit 4 Ia consounmation 
3322 Cornptes a payer 
3331 Empnjnts bancaires 
3332 Autras amprunts 
3340 Effats a court terma, Canada 
3350 Autres attats a court tarma 
3410 Hypothèques 
3421 Obhgations tédérafes 
3422 Obligations provinciales 
3423 Obligations Inunicipalas 
3424 Autres obligations 
3430 Assurances-via at rentes 
3512 Créances, entreprisas privees 
3513 Créancaa, administrations publiques 
3520 Actions 
3530 tnvastissannanls etrangars 
3610 Autres étémants du passit 
5000 Valour nalte (1000-3100) 

Valour nelte: coSts non financiers 
6000 Valour couranta 
7000 0091 d'acqulsition 

Statistique Canada - n° 13-214P au cat. 	11 

70,498 

9,056 

5,300 
1,426 

330 

2,000 
•6.570 
61.442 

1,565 

765 

366 

15,905 
2,091 
1,335 

14.111 
3.134 

7.963 
1.121 

747 

2.666 
5.092 
3,122 
1,459 

70,498 

68,012 

9.637 

266 
120 

1.259 

3.015 
222 

3,282 

5,991 

39,212 

5,008 
2,486 

18,483 
15,997 



	

26,505 
	

43,993 

	

2,856 
	

6,200 

	

2,078 
	

3,222 

	

94 
	

1,332 

	

16 
	

314 

	

668 
	

1,332 

	

-2,843 	-3,727 

	

23,649 
	

37,793 

	

471 
	

1,094 

765 

	

17 
	

349 

	

9,872 
	

6,033 

	

310 
	

1,781 
1.335 

	

10,132 
	

3.979 

	

1.101 
	

2,033 

7,963 
1,121 

	

8 
	

739 

2,666 

	

111 
	

4,981 
3,122 

	

862 
	

597 

	

26,505 
	

43,993 

	

26,492 
	

41,520 

9,637 

	

120 
	

146 

	

84 
	

36 

	

173 
	

1,086 

3.015 
222 

3.282 

5,991 

16,532 
	

22.680 

577 	4,431 
13 	2.473 

Millions of dollars 

90,943 

30,617 

20,928 
4.255 

202 
5,232 

-310,495 
60,328 

1,193 
2,515 

332 

150 

7,369 

98 
47 
43 

13 

6 
48 

40,461 
679 
21 

7,355 

90,943 

370,821 

2,285 

440 

891 
147,644 

201,617 

789 

3,970 

13,185 
-279.878 

574,471 

281,897 
1.490 

214.322 
11.640 

202 
54.043 

-330,214 
292.774 

6,493 
3,790 
1,120 

2.971 

13,299 
11,382 
11,843 
3,798 

11,593 

54,652 
12,797 

3,561 

118,688 
8,066 
1,137 

27,584 

574,471 

622,986 

2,285 

7.620 
2,490 

16,738 
147,644 

16,178 
80 

201,617 
155,346 
34,065 

543 
789 

9.069 

28,524 

-48.517 

	

1,356 	17,127 	 ,.. 	 ... 

	

1.343 	14,654 	 ... 

426,062 

251,080 
1,490 

193.394 
7385 

48,811 
•77,185 
174,982 

5.300 
1.275 

788 

5,930 
11,382 
11,747 
3,751 

8,048 

19,680 
12,791 
3,515 

59,317 
7,387 
1,116 

20,134 

426,062 

252.167 

7,180 
2,490 

15,847 

16,178 
80 

155,346 
34,065 

543 

5,099 

15.339 
173,895 

241,428 

89,430 
1,490 

68.596 
1,733 

17,611 
-52,752 
151,996 

2,119 

793 
763 

243 

5,823 
10,296 
8,128 
3,751 
7,181 

18,887 
10,838 
3,107 

57.030 
7,387 
1,116 

14,536 

241,428 

204,750 

3,341 
136 

12,713 

15,664 

155,348 

5,099 

12,451 
36,678 

152,657 

132,833 

103,800 
3,083 

25.950 
-24,061 
19.824 

2,801 
182 
25 

107 
1,086 
3-539 

867 

793 
1,953 

398 

2.287 

4,658 

152,657 

43,885 

3.202 
1,523 
2.533 

514 

34,065 

2,045 
108,772 

National Balance Sheet Accounts, Preliminary Estimates, 1992 
	

Comptes du bilan national, estimations préliminaires, 1992 

TABLE 3. NatIonal Balance Sheet Accounts Matrix, at the end of 1991 -concluded 

Public Public Government Federal Other Levels Provical Lcca 
Fwancial Financial Government of Govemmer G :veme's Go:er: 
Institutions: Institutions: and Hospitals 
Federal Provincial 

Institutions Institutions AdmInt.tratlon. Anwiistra- Autres Adrninistra- Administra- 

CATEGOfV fiiancières financitires pubtlques tion fédérale admft'iistra- lionS flOrtS 

pubuiques' publiques: tions pubhques provilciales locales 
fitdéraies provinciales at hôpltaux 

Total assets (1500+2100) 	 1000 

Non-financial assets 1500 

Residential structures 1610 

Non-residential structures 1620 

Machinery and equipment 1630 

Consumer durables 1640 

InventorIes 1700 

Land 1800 

Not financial assets (2100-3100) 2000 
FinancIal assets 2100 

Official reserves 2210 
Currency and bank deposIts 2311 

Other deposits 2312 

Foreign currency deposits 2313 

Consumer credit 2321 

Trade receivables 2322 

Bank loans 2331 

Other loans 2332 

Canada short-term paper 2340 

Other short-term paper 2350 

Mortgages 2410 

Canada bonds 2421 

(of which CSB's) 
Provincial bonds 2422 

Municipal bonds 2423 

Other bonds 2424 
Life insurance & pnsions 2430 

Corporate cisims 2512 

Government clssns 2513 

Shares 2520 

Foreign investments 2530 

Other finsncisl assets 2610 

Liabilities and net worth (3100+5000) 3000 

LiabIlities 3100 

Official reserves 3210 

Currency and bank deposits 3311 
Other deposits 3312 
Foreign currency deposits 3313 

Consumer credit 3321 

Trade payables 3322 

Bank loans 3331 

Other loans 3332 

Canada short-term paper 3340 

Other shortterm paper 3350 
Mortgages 3410 

Canada bonds 3421 

Provincial bonds 3422 

Municipal bonds 3423 

Other bonds 3424 

Life insurance & pensIons 3430 

Corporate claims 3512 

Government claIms 3513 

Shares 3520 
Foreign investments 3530 
Other liabIlities 3610 

Net worth (1000-3100) 5000 

Net worth: non-financial assets 
Current value 6000 

Historical cost 7000 

12 Statistics Canada - Cat. No. 13-214P 	 Statistique Canada - no 13-214P au cat. 



	

6.486.766 	5.946.743 

	

2,368,831 	2,368.831 

	

651.589 	651,589 

	

679,742 	679,742 

	

221.740 	221,740 

	

243.819 	243.819 

	

116,426 	116,426 

	

455,515 	455,515 
.2 72,395 

	

4,117,935 	3,577,912 

	

19,529 	19,529 

	

326,280 	318,300 

	

210,238 	210,047 

	

102,041 	48,188 

	

99,120 	99,120 

	

127,320 	116,290 

	

148,084 	148,084 

	

115,022 	79,262 

	

147,644 	128,391 

	

77.920 	68.367 

	

370,371 	369,983 

	

201,617 	141,368 
37,322 

	

228,320 	146,014 

	

34,300 	30.139 

	

135,709 	78,232 

	

359,598 	359.598 

	

652.810 	492,069 

	

124,730 	124,730 

	

403.393 	380.665 

	

43,093 	43.093 

	

190,796 	176,443 

	

6.466,766 	5,946,743 

	

4.117,935 	3,B50,307 
19,529 

	

326,280 	326,280 

	

210,238 	210,238 

	

102,041 	68.836 

	

99,120 	99,120 

	

127,320 	117,189 

	

148,084 	141,325 

	

115.022 	101.233 

	

147,644 	147,644 

	

77.920 	77.920 

	

370,371 	370.371 

	

201.617 	201.617 

	

228,320 	228.320 

	

34.300 	34.300 

	

135,709 	135,709 

	

359,598 	359,598 

	

302,764 	186.052 

	

124,730 	124,730 

	

753.439 	753,439 

	

43.093 	 - 

	

190,796 	168,386 

	

2.368.831 	2.096,436 

1500 Actits non financiers 
1610 imnieubles résidentleis 
1620 Construction non résidenttelle 
1630 Machines of materiel 
1640 Biens do consommation durables 
1700 Stocks 
1800 Terrsin 
2000 Actifs financiers nets (2100.3100) 
2100 Aclifs financiers 
2210 Reserves officiellos 
2311 Argent 01 dépôts bancaires 
2312 Autresdépôts 
2313 Devises 01 depots Clrangers 
2321 Credit a is consommation 
2322 Cornptes a recevoir 
2331 Préts bancaires 
2332 Autres prOts 
2340 Effets a court terme, Canada 
2350 Autres effets a court terma 
2410 Hypothégues 
2421 Obligations tédOrales 

(dont lee 0EC) 
2422 Obligations provinciales 
2423 OblIgations municlpales 
2424 Autres obligations 
2430 Assursnces•vie at rerites 
2512 Créances, enlreplses privées 
2513 Créances, adinmistrations publiques 
2520 Actions 
2530 Investissements étrangers 
2610 Autres Ciéments do l'actil 

3000 Passif at valour netle (3100+5000) 

3100 Passit 
3210 Reserves otticielles 
3311 Argerit of depOts bancaires 
3312 Autres depOts 
3313 Devises of depOts élrangers 
3321 Credit a Is consommatlon 
3322 Comptes a payer 
3331 Emprunts bancairea 
3332 Autres emprunts 
3340 Eflets C court termo, Canada 
3350 Aulres effets a court terme 
3410 HypolhCques 
3421 Obhgalions fOdérales 
3422 Obligations provinclales 
3423 ObligatIons municipales 
3424 Autres obligations 
3430 Assurances-vIe at rentea 
3512 Créances, enfroprises pdvées 
3513 Crèances, administrations publiques 
3520 Actions 
3530 Investissernents étrangers 
3610 Autres eléments du pasaif 
5000 Valour nette (1000-3100) 

Valour folIo: edits non financiers 
6000 Valour couranle 
7009 CoOt d'acquimtion 

1000 Total des actits (1500+2100) 

National Balance Sheet Accounts, Preliminary Estimates, 1992 	 Comptes du bilan national, estimations préliminaires, 1992 

TABLEAU 3. Matrice des comptes du bilan national, a Ia fin de 1991 - fin 

Canada Quebec Non- Tolal National  
.c u rity Pension Pension Residents for all Balanc. 

Plan Plan Sectors Sheet 

HOpitaux 	Caisses Régime Régime Non- Total Bilan 
de do pensions do rentes residents pour toss national CATEGORIE 
sécurité du Canada du Québec les secteurs 
sOciale 

M,ihons do dollars 

31.977 57,468 41,488 15,978 540.023 

28,817 ... 

20,998 ... 
2.569 ... 

5,250 .. .. 
-372 57466 41488 15.978 272395 

3,160 57,466 41,488 15,978 540.023 

380 .. 7.980 
300 ... ... 191 

53,853 

1,450 ... ... 11,030 

35,760 
19,253 

80 ... ... 9,553 
388 

3.502 3,502 ... 60,249 

34,959 34,959 ... 82,306 
4.161 

• ... ... ••• 57,477 

160,741 
18,910 3.027 15,883 

- •.• ••. •.. 22,728 

940 95 - 95 14,353 

31,977 57,466 41,488 15.978 540.023 

3,532 - - . 267.628 
19,529 

33.205 

637 •.. ... •.. 10,131 
831 •. ... •.. 6.759 
601 •.. ... •.. 13.789 

80 •.. ... - 

543 ••• 

116,712 

43,093 
24.410 

; 	445 57.466 41,488 15.978 272,395 
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42.743 

33.446 

19,009 
8,209 

1,476 
4,752 

- 14.263 
9,297 

277 

82 

1,429 

5,253 
310 

71 
3 

58 

9 

191 
210 
231 

4 
1,169 

42.743 

23,560 

2,379 
1.074 

647 

6,261 

2.827 

7,109 
558 

2.705 
19.183 

193,394 

174.938 
1,977 

99,033 
45,406 

3,151 
25.371 

131,012 
18,456 

3.030 

80 

3,733 

380 

178 
1,529 
1,741 

3,169 
16 

185 

6 
2,178 

817 
519 
895 

193,394 

149,468 

3.805 
2.640 
3,128 

1,398 
1.181 

75,535 

3 

54,192 
1.514 

6,072 
43,926 

17,211 

15,975 

9,812 
3,710 

2,453 
-2.5 15 
1,236 

300 

335 

89 

2 

510 

17,211 

3,751 

616 
81 

235 

2,279 

540 
13.460 

	

26.465 
	

74,362 
	 13,460 

	

7,282 
	

30,436 

National Balance Sheet Accounts, Preliminary Estimates, 1992 
	

Comptes du bilan national, estimations préliminaires, 1992 

TABLE 3. National Balance Sheet Accounts Matrix, at the end of 1992 

CATEGORY 

Persons and Corporate Non- Non- Non- Non- Non- 

Unlncorpor- and financial financial financial financial financia 

ated Business Government Private Government Government Government Governc:e 

Business Corporations Enterprises Enterprises. Enterprises: Enterprises 

EnterprIses Federat Provincial Local 

Particuliers SocIötés Sociétés Entreprises Enlrepnses Enireprises Entreprises 

at at pnvites publiques publiques pubiiques publuques 

entreprlses antreprlses non non non non non 

lndlvlduellss publtques financiiees flnanclèces flnanclOres: financières: flnanciitres: 
fédérales provinciates locales 

Total assets (1500+2100) 

Non-financial assets 
Residential structures 
Non-residential structures 
Machinery and equipment 
Consumer durables 
Inventories 
Land 

Net financial assets (2100-3100) 
Financial assets 

Official reserves 
Currency and bank deposits 
Other deposits 
Foreign currency deposits 
Consumer credit 
Trade receivables 
Bank loans 
Other loans 
Canada short-term paper 
Other 511011-term paper 
Mortgages 
Canada bonds 

(ot which CSB's) 
Provincial bonds 
Municipal bonds 
Other bonds 
Life insurance & pensions 
Corporate claims 
Government claims 
Shares 
Foreign investments 
Other financial assets 

Liabilities and net worth (3100+5000) 

Liabilities 
Official reserves 
Currency and bank deposits 
Other deposits 
Foreign currency deposits 
Consumer credit 
Trade payables 
Bank loans 
Other loans 
Canada short-term paper 
Other short-term paper 
Mortgages 
Canada bonds 
Provincial bonds 
Municipal bonds 
Other bonds 
Life insurance & pensions 
Corporate claims 
Government claims 
Shares 
Foreign Investments 
Other liabilities 

Net worth (1000-3100) 

Net worth: non-financial assets 
Current value 
Historical cosl  

	

2,458,537 	3.143.277 
	

1,166,252 

	

1,139,305 	981,012 
	

695,948 

	

570,554 	102,711 
	

95,178 

	

37,323 	426,926 
	

263,555 

	

11,195 	192,798 
	

126,443 

249,332 

	

14,549 	104,752 
	

100,125 

	

256,352 	153.825 
	

110,647 

	

855,720 	-772,142 	-577.795 

	

1,319,232 	2,162,265 
	

470,304 
15,132 

	

249,369 	88.739 
	

54,458 

	

203.524 	4.882 
	

2,212 

	

13.483 	26,840 
	

7,711 

	

385 	98,841 
	1.700 

	

117.967 
	

106,193 
154.680 

	

67,059 
	

4.367 

	

33,648 	96.632 
	

10.045 

	

4 	41,115 
	

8,588 

	

31.521 	365,174 
	

6.803 

	

38.307 	100.418 
	

375 

35.897 

	

11,529 	88.784 
	

120 

	

8452 	9.432 
	

15 

	

11,1126 	65.307 
	

2.446 
387,791 

	

508,348 
	

202,299 
5,132 

	

271,866 	132,138 
	

5,696 

	

6.715 	44.751 
	

220 

	

51,012 	130,894 
	

57.056 

	

2,458,537 	3,143,277 
	

1.166,252 

	

463,512 	2,934,407 
	

1.048,099 

350.120 
212.167 

74.342 
99.226 

	

8.087 	103,297 
	

94,903 

	

18,471 	127,358 
	102.528 

	

24.333 	62.467 
	

46.441 

	

- 	47.094 
	25.481 

	

312.595 	88,384 
	

85.034 

78.776 
235 

	

800 	142,458 
	

89,310 
387.051 

	

195,079 
	

128.947 
116.717 

	

785.285 
	

421,388 

	

163.577 
	

54,067 

	

1,995,025 	208,870 
	

118,153 

	

1.046.935 	539,541 

	

838.099 	421,388  

Millions of dollars 

253.348 

224,359 
1,977 

127,854 
57,325 

4,627 
32,576 

-147,790 
26,969 

3,607 

162 

5,497 

5,633 
310 
249 

1,532 
1.799 

3,169 
105 
194 

197 
2,390 
1,048 

523 
2,574 

253.348 

176.779 

6.800 
3,795 
3.775 

7.659 
1.181 

75,535 
235 

2.830 

63.580 
2,072 

9,317 
76,569 

114,287 
37,718 

1000 

1500 
1610 
1620 
1630 
1640 
1700 
1800 
2000 
2100 
2210 
2311 
2312 
2313 
2321 
2322 
2331 
2332 
2340 
2350 
2410 
2421 

2422 
2423 
2424 
2430 
2512 
2513 
2520 
2530 
2610 

3000 

3100 
3210 
3311 
3312 
3313 
3321 
3322 
3331 
3332 
3340 
3350 
3410 
3421 
3422 
3423 
3424 
3430 
3512 
3513 
3520 
3530 
3610 
5000 

6000 
7000 
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492,382 	223.713 

	

13,217 	5,628 

	

9,131 	3.986 

	

1,803 	645 

	

2,283 	991 

	

-6,371 	-3.630 

	

479.165 	218.085 

	

9,674 	4,647 

	

- 	731 

	

14,735 	168 

	

62,699 	22,300 

154,680 

	

- 	20.988 

	

27.989 	9,545 

	

8.641 	8.196 

	

140.270 	129,838 

	

16,566 	2,680 

	

4.028 	3,108 

	

271 	289 

	

4.347 	2,632 

	

7,302 	3,147 

	

10.062 	3,793 

	

5.022 	 87 

	

12,879 	5,936 

	

492,382 	223,713 

	

485,536 	221,715 

322,786 
202,202 

	

74.342 	 - 

569 

	

161 	2,612 

45 

	

14,882 	937 

	

- 	287 

	

35,055 	5.708 

	

38.310 	9.355 

	

6.846 	1,998 

	

41,901 	7.706 

	

35,055 	5,708 

1500 Actits non financiers 
1610 Immeubtes résidentiels 
1620 Construction non résidentlelle 
1630 Machines at matérial 
1640 Biens de consommation durables 
1700 Stocks 
1800 Terrains 
2000 ActifS flnanie,s nets (2100-3100) 
2100 Actif S financiers 
2210 Reserves officiellas 
2311 Argent at dépSts bancaires 
2312 Autres depots 
2313 Devises of dépôts etrangers 
2321 Credit 8 Is consomrnation 
2322 Comptes 8 recevoir 
2331 Préts bancaires 
2332 Autres préls 
2340 Effels a cowl lemie. Canada 
2350 Autres effets a court terme 
2410 Hypotttèques 
2421 Obligations fédérales 

(dont los OC) 
2422 Obligations provinciales 
2423 Obligations municipales 
2424 Autres obligations 
2430 Assurances-vIe at rentes 
2512 Créances, entreprises privées 
2513 Créances, administrations pubtiques 
2520 Actions 
2530 Investissements Ctrangers 
2610 Autres èlómenls do ractif 

3000 Passit of valour nette (3100+5000) 

3100 Passif 
3210 Reserves otficielles 
3311 Argent at depOts bancalres 
3312 Aulres depOts 
3313 Devises at depOts etrangors 
3321 Crèdit a Is consommation 
3322 Cornptosápayer 
3331 Emprunts bancaires 
3332 Autres emprunts 
3340 Effets a court terme, Canada 
3350 Autres eff ets 8 court termo 
3410 Hypothéques 
3421 Obligations téderales 
3422 Obligations provinciates 
3423 Obligations municipales 
3424 Autres obligations 
3430 Assurances-vie ci rent es 
3512 Créancas, entreprises piivées 
3513 Crésnces, administrations publiques 
3520 Actions 
3530 Investissements ètrangers 
3610 Autres élCments du passif 
5000 Valeur netle (1000-3100) 

Valeur nette: actifs non financiers 
6000 Valeur courante 
7000 Co2t d'acquisition 

1000 Total des actifs (1500+2100) 

National Balance Sheet Accounts, Preliminary Estimates, 1992 
	

Comptes du bilan national, estimations préliminaires, 1992 

TABLEAU 3. Matrice des comptes du bilan national, a Ia fin de 1992 

l33k c 1 	iarige Monetary Charlered Chartered Near- 
Authorities: Banks and Banks Banks 

A :cunt Other Near-Banks 

Autorites Banque du Fonds Autorités Banques Banques Quasi- 
monétaires Canada des monétaires: a charte of 8 charle banques CATEGORIE 

changes autres quasi- 
banques 

Millions do dollars 

38.192 27,418 9,464 1,310 716.095 

237 237 ... 18.845 

156 156 .. 13,117 
42 42 . ... 2.448 

39 39 ... 3.280 
-233 -233 - - . scoot 

37,955 27.181 9,464 1,310 697,250 
15,132 4,359 9,463 1,310 

14,321 
731 

14,903 
84.999 

154,680 
224 224 ... ... 20,988 

14,634 14,634 .. 37.534 
- 16,837 

270,108 
973 7,973 .. ... 19.246 

• ... 7,136 
560 

6,979 

10,449 

13.855 
••0 •.• •.. 5.109 

-8 -9 1 •.. 16,615 

38,192 27.416 9,464 1,310 716,095 

38,188 27,414 9.464 1,310 707,251 

27,334 27.334 ••. •.. 322.786 
202.202 

74,342 

569 
2,773 

45 

15,819 

287 
10804 30 9,464 1,310 

40.763 

50 •.. •.. 47,665 
4 - - 8.844 

49,607 
30 30 ... 40.763 
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93.296 	130,417 
	

390,213 

	

3,120 	2,508 
	

17,815 

	

2,187 	1,799 
	

¶2,649 

	

386 	259 
	

2,003 

	

547 	450 
	

3,163 

	

-3,120 	-510 	-17,815 

	

90,176 	127,909 
	

372,398 

	

2,144 	2,503 
	

3,711 

	

605 	126 
	

733 

	

19 	149 
	

121 

	

13.408 	8,892 
	

3,288 

	

13,188 	7,800 
	

625 

	

1743 	5,802 
	

11,996 

	

4,698 	3.498 
	

7,216 

	

45,479 	84.359 
	

61,006 

	

431 	2,249 
	

50,597 

	

1,137 	1,971 
	

61,540 

	

72 	217 
	

5,617 

	

1,427 	1,206 
	

42,613 

	

1,056 	2,091 
	

5.309 

	

145 	3,848 
	

79,904 

	

38 	49 
	

23,933 

	

2,586 	3,350 
	

14,009 

	

93,296 	130,417 
	

390,213 

	

93,296 	128,419 
	

390213 

	

86,285 	115,917 

	

379 	190 
	

1.053 

	

2.544 	68 
	

349 

	

45 
	

727 

	

10 	927 
378,838 

	

-: 	287 
	

301 

	

5,708 
	

2,476 

	

4,078 	5,277 
	

8,469 

	

- 	1,998 

	

7,706 	2.476 

	

5,708 	2.478 

Millions of dollars 

	

137,621 
	

19,745 
	

232,847 
	

504,600 

	

10,342 
	

574 
	

6.899 
	

14,375 

	

7.178 
	

407 
	

5,064 
	

8,139 

	

1,389 
	

65 
	

569 
	

4,202 

	

1,795 
	

102 
	

1,266 
	

2,034 

	

- 10.342 	 .574 	 -8,899 	 -10,112 

	

127,279 
	

19.171 
	

225,948 
	

490.225 

	

1,162 
	

528 
	

2,021 
	

9.675 

	

156 
	

ii 
	

566 
	

1,206 

	

23 
	

6 
	

92 
	

3,188 

	

3.268 
	

8,874 
5.871 

	

123 
	

502 
	

17,640 

	

2,073 
	

894 
	

9,029 
	

19,416 

	

1.763 
	

679 
	

4,774 
	

7.309 

	

50,599 
	

1,254 
	

9.153 
	

12,479 

	

9,977 
	

3,537 
	

37.083 
	

16,165 

	

8,411 
	

1,000 
	

52,129 
	

8.944 

	

2,572 
	

176 
	

3,069 
	

1,849 

	

27,227 
	

1,391 
	

13,995 
	 12,341 

	

5,309 
	

290,094 

7,410 
1,787 
5,419 

137,621 

137,621 

960 
349 

727 

128.852 
301 

2,476 

3,956 

7,623 
1.350 

722 

19,745 

19.745 

93 

19.093 

559 

64,871 
20,796 
7,868 

232,847 

232,847 

230,893 

26,619 
11,655 
36,880 

504,800 

500,337 

1,372 
19,256 
7.340 

11,168 
1,173 

27,391 
8,213 

65,544 

318,586 

40.294 
4.261 

	

2,476 
	 322.849 

	

2.476 
	 318,566 

National Balance Sheet Accounts, Preliminary Estimates, 1992 	 Comptes du bilan national, estimations prOliminaires, 1992 

TABLE 3. National Balance Sheet Accounts Matrix, at the end of 1992 - continued 

CATEGORY 

Credit Unions Trust Life Life Segregated Trusteed Other 

and Companies Insurance Insurance Funds of Pension Finarrc 

Caissea and Mortgage and Pension Business Life Insurance Plans Inslituiic 

Populairea Loan Funds Companies 
Companies 

Caisses Sociétés Assurance- Atfaires Caisses Regimes Autres 

populaires at do fiducie vie at d'assurance- séparées de pension institutions 

caisses at de prSts regimes de vie des soclétéa an fiducie financlitres 

d'epargne at hypothitcaires pensions d'assurance- 

de credit on fiducle vie 

Total assets (1500+2100) 	 1000 

Non-financial assets 1500 

Residential structures 1810 

Non-residential structures 1820 

Machinery and equipment 1630 

Consumer durables 1640 

Inventories 1700 

Land 1600 

Net financial assets (2100-3100) 2000 

Financial assets 2100 

Official reserves 2210 

CurrencyandbankdepOsitS 2311 

Other deposits 2312 

Foreign currency deposits 2313 

Consumer credit 2321 

Trade receivables 2322 

Bank loans 2331 

Other loans 2332 

Canada short-term paper 2340 

Other short-term paper 2350 

Mortgages 2410 

Canada bonds 2421 

(of wtsch CSB's) 
Provincial bonds 2422 

Municipal bonds 2423 

Other bonds 2424 
Life insurance & pensions 2430 

Corporate claims 2512 

Government claims 2513 

Shares 2520 

Foreign investments 2530 

Other financial assets 2610 

Liabilities and net worth (3100+5000) 3000 

LiabIlities 3100 

Official reserves 3210 

Currency and bank deposits 3311 
Other deposits 3312 

Foreign currency deposits 3313 

Consumer credit 3321 

Trade payablea 3322 

Bank loans 3331 

Other loans 3332 

Canada short-term paper 3340 

Other short-term paper 3350 

Mortgagea 3410 

Canada bonds 3421 

Provincial bonds 3422 

Municipal bonds 3423 

Other bonds 3424 

Life insurance & pensions 3430 

Corporate claims 3512 

Government claims 3513 

Shares 3520 

Foreign investments 3530 

Other liabilitieS 3610 

Net worth (1000-3100) 5000 

Net worth: non-financial assets 
Current value 6000 

Historical cost 7000 
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Millions do dollars 

	

22,277 
	

9,421 
	

360,067 
	

74,577 

	

223 
	

209 
	

12,348 
	

9.433 
5,556 

	

161 
	

143 
	

6,721 
	

1.456 

	

22 
	

30 
	

3-947 
	

335 

	

40 
	

36 
	

1,680 
	

2,086 

	

472 	-209 	.9.399 	-8,396 

	

22,054 
	

9,212 
	

347,719 
	

65,144 

	

78 
	

165 
	

7.913 
	

2.967 

	

14 
	

26 
	

408 

	

2.757 
	

755 
8,874 

	

908 
	

406 

	

9,474 
	

8,155 
	

17,582 

	

261 
	

6.176 
	

2.697 

	

97 
	

123 
	

2.036 
	

916 

	

1.020 
	

2,351 
	

1,578 
	

13,246 

	

1,377 
	

263 
	

4,243 

	

1,050 
	

268 
	

7,875 

	

12 
	

295 
	

1.086 

	

2,171 
	

2.556 
	

734 

	

1,510 
	

24 
	

287,581 

2.742 

	

3 
	

228 
	

5,512 
	

5,016 

	

39 
	

3 
	

362 
	

3,311 

	

933 
	

230 
	

22,154 
	

1,568 

	

22,277 
	

9,421 
	

360,067 
	

74,577 

	

21,582 
	

9,421 
	

357,118 
	

73,540 

9.965 

	

205 
	

222 

	

171 
	

98 
	

18,150 
	

157 

	

4 
	

6,615 
	

1,789 

	

6,912 
	

4,256 
	

2.786 

	

37 
	

1,103 
	

224 

3,241 

	

9,168 
	

18.223 
	

7,108 
8.213 

	

2,233 
	

86 
	

58,925 
42.333 

	

2,220 
	

238,803 

	

874 
	

782 
	

11,043 
	

5,715 

	

695 
	

2.949 
	

1,037 

638 
	

69,793 
	

7,751 
	

2,915 
	

241,752 
	

18,175 
472 
	

69,793 
	

7,298 
	

2.220 
	

238,803 
	

17.138 

6,842 

79 

41 
28 

10 
87 

6,763 

192 

20 
9 

416 
fl 

'14 I 

125 

680 

347 

90 
3,780 

6,842 

6.676 

71,095 

71,095 

413 

62 
342 

11 
11,741 
4,026 

6.874 
6.975 

2.300 
40 

2.978 

16,619 
10.826 
7.888 

71,095 

71,095 

34,898 

1,516 

1,073 
175 

268 
-1,063 

33.382 

914 
676 

80 

4,963 

822 
927 

656 
7,507 

4,385 
1,377 
3.956 

4,257 
335 

1,895 

34,B98 

34.445 

H 90 
25 

1,167 
184 

33 

612 
	

3,688 

472 
	

69.793 
	

7.296 

133 
	

1.187 
	

22.075 
66 
	

453 
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TABLEAU 3. Matrice des comptes du bilan national, a Is fin de 1992-suite 

Investment Mutual Property Sales Accident and Other Public 
Dealers Funds and Casualty Finance and Sickness Branches Financial Financial 

InSurance Consumer of Life Insurance Institutions, Institutions 
Companies Loan Companies Companies n.ei. 

Courtiers Fonds Sociétés Sociétés de Affaires Autres Institutions 
an valeurs mutuels d'assurance- tinencement daccident at institutions flnanci&es CATEGORIE 
mobllieres biens at do ventes at maladie des flnanciflres publiques 

risques divers do prflts a Is sociètfls n,c.a 
consommation d'assursnce-vio 

1000 Total dos actits (1500+2100) 

1500 Actifs non financiers 
1610 Immeubles résidonliels 
1620 ConstructIon non résidentielle 
1630 Machines at materiel 
1640 Biens do consommation dursbles 
1700 Stocks 
1800 Terrains 
2000 Acfifs financiers nets (2100-3100) 
2100 Acfifs financiers 
2210 Reserves off iclellos 
2311 Argent at d4p6Is bancaires 
2312 Autres dep8ls 
2313 Devises at d4p61s fltrangers 
2321 Credit a Is consommation 
2322 Comples a recevoir 
2331 Prflts bsncaires 
2332 Autres piêts 
2340 Elf ets a court lelme. Canada 
2350 Autros ettets C court levine 
2410 1-typothégues 
2421 Obligations fCdflrates 

(doff lea OEC) 
2422 Obligations provinciales 
2423 ObligatIons municipales 
2424 AttIres obligations 
2430 Assurances-vIe at rentes 
2512 Crésnees, enlreprises privées 
2513 CrCances, e&rrinistrations publiques 
2520 Actions 
2530 tnvestlssemants etrangers 
2610 Aulres fltflment 	de l'actif 

3000 Passif at valour nette (3100+5000) 

3100 Passil 
3210 Reserves offlcietles 
3311 Argeril at dégôts bancaires 
3312 Autres dópôts 
3313 Devises at depOts ètrangers 
3321 Credit a Is consommation 
3322 Comples a payer 
3331 Emprunts bancaires 
3332 Autres emprunts 
3340 Eflets a court temle. Canada 
3350 Autres effets C court terme 
3410 Hypothflques 
3421 Obligations fédflrales 
3422 Obligations provinciales 
3423 Obligations municipates 
3424 Autres obligations 
3430 Assurances-vie 81 rentes 
3512 Créances, entreprises pnvfles 
3513 Créances, ade,inislrations publiques 
3520 ActIons 
3530 Investissements etrsngers 
3610 Autres elements du passif 
5000 Valr nette (1000-3100) 

Valeur nette: act its non financiers 
6000 Valour courante 
7000 CoOt d'acquisitlon 
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National Balance Sheet Accounts, Preliminary Estimates, 1992 
	 Comptes du bilan national, estimations préliminaires, 1992 

TABLE 3. National Balance Sheet Accounts Matrix, at the end of 1992- concluded 

Public Public Govsrnmenl Federal Other Levels .'ca Lc- 
Financial Financial Government ofGovemmoY 
Institutions: Institutions: and Hospitals 
Federal Provincial 

Institutions Institutions Adminlatratlona Administra- Autrea Adminislra- Adrninislra- 

CATEGORY financiitres financieres publiques lion fédérale administra- lions lions 
publiques: publiques: lions publiques provinciales locates 

fédérales provinclales at hitpitaus 

Total assets (1500+2100) 	 1000 

Non-financial assets 1500 

Residential Structures 1610 
Non-residenhial structures 1520 
Machinery and equipment 1630 
consumer durables 1640 
InventorteS 1700 

Land 1800 
Net financial assets (2100-3100) 2000 
Financial assets 2100 

Official reserves 2210 
currency and bank deposits 2311 
Other deposils 2312 
Foreign currency deposits 2313 
Consumer credit 2321 
Trade receivables 2322 
Bank loans 2331 

Other loans 2332 
Canada short-term paper 2340 
Other short-term paper 2350 
Mortgages 2410 

Canada bonds 2421 
(of which CSB's) 

Provincial bonds 2422 
Municipal bonds 2423 

Other bonds 2424 
Life insurance & pensions 2430 
corporate clams 2512 
Government claims 2513 
Shares 2520 
Foreign Investments 2530 
Other linancial assets 2610 

Liabilities and net worth (3100+5000) 3000 

Liabilities 3100 
Official reserves 3210 
currency and bank deposits 3311 
Other deposits 3312 
Foreign currency deposits 3313 

Consumer credit 3321 
Trade payabtes 3322 
Bank loans 3331 
Other loans 3332 
Canada short-term paper 3340 
Other short-term paper 3350 
Mortgages 3410 
Canada bonds 3421 
Provincial bonds 3422 
Municipal bonds 3423 
Other bonds 3424 
Life insurance & pensions 3430 
Corporate claims 3512 
Government claims 3513 
Shares 3520 
Foreign investments 3530 
Other liabilities 3610 

Net worth (1000.3100) 5000 

Net worth non-financial assets 
Current value 6000 
Historical cost 7000 

29,414 	45.163 

	

2.930 	6,503 

	

2.132 	3,424 

	

96 	1.360 

	

17 	318 

	

685 	1,401 

	

-4.198 	-4,198 

	

26,484 	38.680 

2.073 	894 

755 

18 	388 

	

11.250 	6.332 

	

522 	2.175 
916 

	

9.554 	3,692 

	

1,250 	2,993 

7.875 

	

- 	1,086 

	

15 	719 

	

- 	2,742 

	

28 	4.988 
3,311 

	

1,019 	549 

	

29.414 	45,163 

	

30.682 	42,858 

9.965 

	

105 	117 

	

104 	53 

	

173 	1,616 

2,786 
224 

3,241 

7,108 

	

19,779 	22.554 

	

627 	5.088 

	

.1.268 	2.305 

	

1.356 	16,817 

	

2.626 	14.512  

Millions of dollars 

94.245 

31,028 

20,979 
4.550 

254 
5.245 

-336,787 
63.217 

1,550 
2.463 

939 

174 

6.805 

92 
31 
99 

8 
5 

38 

37.692 
474 
21 

12.826 

94,245 

400,004 

2,389 

12 

889 
160.396 

214.365 

740 

3.023 

18,210 
-305.759 

438,914 244,888 160,986 

260,074 91.571 140,623 
1,524 1,524 

200,341 70.254 109,941 
7.651 1,757 3.197 

50,558 18,036 27.485 
105,136 -80,174 -24,590 
176,840 153,317 20,363 

6106 2.792 2,936 
1,083 696 187 

168 144 22 

2.659 247 962 

5,650 5.563 87 
8,420 7.342 1.078 

11,145 7.484 3,581 
3,973 3.973 
9,150 8.013 1,137 

20,542 19,640 902 

13,345 11,313 2,032 

3,511 2.999 502 

63,624 61.545 2,279 

8.082 8,082 
1,170 1,170 

18,012 12,314 4,858 

436,914 244,888 160.986 

281,976 233,491 44.953 

7,538 3,579 3.322 
2,697 403 1.463 

17,016 13,896 2.519 

19,714 19,448 268 
80 

178,878 178,878 
35,014 ... 35,014 

543 

4,922 4.920 2 

15,574 12,369 2,365 
154.938 11.397 116,033 

588,216 

291.102 
1.524 

221.320 
12,201 

254 
55.803 

-384,866 
297.114 

7.658 
3,546 
1.105 

2,833 

12,455 
8,420 

11.237 
4.004 

12,756 

56,069 
13.350 
3.549 

119,530 
6,556 
1.191 

30,855 

588,216 

681,980 

2,369 

7,550 
2,697 

17,905 
160.396 

19.714 
80 

214,365 
176.878 
35,014 

543 
740 

7,945 

33,784 
-93.764 
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6,785,340 	6.190,030 

	

2,411.419 	2,411,419 

	

674.789 	674,789 

	

685,569 	685,569 

	

216.194 	216,194 

	

249,332 	249,332 

	

119,555 	119,555 

	

465.980 	465,980 

	

- 	-301,288 

	

4.373.921 	3,778,611 

	

15.132 	15,132 

	

352.489 	345,766 

	

212,167 	211,952 

	

102,699 	41,428 

	

99.226 	99.226 

	

131,835 	120.800 

	

154,680 	154,680 

	

121,352 	79.514 

	

160,396 	138.700 

	

66,808 	52,356 

	

401,059 	400,699 

	

214.365 	151,481 
35.897 

	

257,654 	156,382 

	

35,249 	31.234 

	

143,801 	80,682 

	

387,791 	387,791 

	

678.454 	508.348 

	

124,662 	124,662 

	

433,165 	412,360 

	

52,657 	52.657 

	

228,280 	212,761 

	

6,785,340 	6,190,030 

	

4,373,921 	4.079.899 

	

15,132 	 - 

	

352,489 	352.489 

	

212,167 	212,167 

	

102,699 	74,342 

	

99,226 	99.226 

	

131,835 	118,934 

	

154,680 	148,526 

	

121,352 	104,705 

	

160,396 	160.396 

	

66,808 	66,808 

	

401,059 	401.059 

	

214.365 	214.365 

	

257.654 	257,654 

	

35,249 	35.249 

	

143.801 	143,801 

	

387,791 	387,791 

	

326,334 	195,079 

	

124.662 	124.662 

	

785.285 	785.285 

	

52,657 	 - 

	

228.280 	197.361 

	

2,411.419 	2,110,131 

1500 Actits non financiers 
1610 lrnmeubles résidentiels 
1620 Construction non résidenlielle 
1630 Machines at maténel 
1640 Biens de consomrnation durables 
1700 Stocks 
1800 Terrains 
2000 Actits financiers nets (2100-3100) 
2100 Actits financiers 
2210 Reserves officielies 
2311 Argeni at dépóts bancaires 
2312 Autres dépSts 
2313 Devises at depOts étrangers 
2321 Crédd a Is consommation 
2322 ConIptes é recevoir 
2331 Préts bancaires 
2332 Aulres prOls 
2340 Effels a court terme, Canada 
2350 Aulres effels a court terme 
2410 Hypothéques 
2421 Obligations fédérales 

(dont los OEC) 
2422 Obligations provinciales 
2423 OblIgations nlunicipales 
2424 Autres obligations 
2430 Assurances-vie 81 rentes 
2512 Créances, entreprises privées 
2513 Créances, administrations pubiiques 
2520 Actions 
2530 lnvestissements étrangers 
2610 Autres Oléments de lactif 

3000 Passil at valeur nette (3100+5000) 

3100 Passit 
3210 Reserves otficielles 
3311 ArgenI 81 depOts bancaires 
3312 Aulres depOts 
3313 Devises 81 depOts étrengers 
3321 Credit a Is consornrnat,on 
3322 Comptes a payer 
3331 Emprunts bancaires 
3332 Autres emprunts 
3340 Effels a court terme, Canada 
3350 Aulres efiels 4 Court terme 
3410 Hypolhèques 
3421 Obligations fédérales 
3422 Obligations provinciales 
3423 Obligations municipales 
3424 Autres obligations 
3430 Assurances-vie at rentes 
3512 Créances, entreprises privées 
3513 Créances, administrations publiques 
3520 Actions 
3530 Investissemenls etrangers 
3610 Aubres élémenls du passé 
5000 Valeurnelle(1000'3100) 

Valeur nette: aclils non financiers 
6000 Valeur couranle 
7000 CoOt d'acquisition 

1000 TolaIdesactifs (1500+2100) 

National Balance Sheet Accounts, Preliminary Estimates, 1992 
	

Comptes du bilan national, estimations préliminaires, 1992 

TABLEAU 3. Matrice des comptes du bilan national, a Ia fin de 1992 - fin 

Canada Quebec Non- Total National 
;urity Pension Pension Residents for all Balance 

Plan Plan Sectors Sheet 

Hôpitaux 	Caisses Régime Régime Non- Total Bllan 
de de pensions de rentes residents pour bus national CATEGORIE 
sécurité du Canada du Québec les secteurs 
sociale 

Millions de dollars 

31.040 57,057 41,856 15,201 595.310 

27,880 ... 

20,146 ... 
2,697 ... 

5,037 ... 
-372 57,057 41,856 15,201 301,288 

3,160 57,057 41,856 15.201 595,310 

380 ... .. 6.723 
200 ... ... ... 215 

61,271 

1,450 ... ... ... 11035 

41,838 
- ... ... ... 21,696 

80 ... ... 14,452 
360 

3.507 3,507 ... 62.884 

:15,519 35,519 ... 101,272 
4,015 

63,119 

170,106 
18,014 2,813 15.201 

- ... .. ... 20,805 

1,040 17 17 - 15,519 

31,040 57,057 41,856 15,201 595,310 

3,532 - - - 294.022 
15.132 

28.357 

637 ... ... ... 12,901 
831 .. .. ... 6.154 
601 ,.. ... ... 16,647 

80 ... ... ... - 

543 ... 

131,255 

52.657 
840 ... ... ... 30,919 

57,057 41,856 15,201 301,288 
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National Balance Sheet Accounts, Preliminary Estimates, 1992 	 Comptes du bilan national, estimations préliminaires, 1992 

SUPPLEMENTARY TABLE I. National Balance Sheet Accounts Matrix (lEA Four Sectors) at the end of 1991 

CATEGORY 

I: 
Persons and 
Unincorp'd 
Business 

II: 
Corporations: 
including 
government 
enterprises 

III: 
Government 

IV: 
Non- 
Residents 

Total National 
Balance 
Sheet 

Consolidate 
National 
Balance 
Sheet 

Millions of dollara 

Total assets (1500+2100) 1000 2,352,638 3019.634 574,471 540,023 6,486766 5,946.743 2,368,831 

Non-financial assets 1500 1.106.966 980,168 281,697 ... 2,368,831 2,366.831 2,368,831 

Residential structures 1610 550.938 99,161 1,490 ... 651.589 651,589 651,569 

Non-residential structures 1620 36,615 428,805 214,322 ... 679,742 679,742 679,742 

Machineryand equipment 1630 11.842 198,258 11,640 ... 221.740 221,740 221.740 

Consumerdurables 1640 243,819 ,.. ... 243,819 243,819 243,819 

Inventories 1700 13,870 102,354 202 ... 116,426 116,426 116,426 

Land 1800 249,682 151,590 54,043 ... 455,515 455,515 455,515 

Net financial assefs(2100-3100) 2000 806,188 -748,369 -330,214 272,395 - -272,395 

Financial assets 2100 1,245,672 2,039,466 292,774 540.023 4,117,935 3,577,912 

Official reserves 2210 ... 19,529 ... ... 19.529 19,529 

Currency and bank deposits 2311 233,960 77.847 6,493 7.980 326,280 318,300 

Other deposits 2312 200,234 6,023 3,790 191 210,238 210,047 

ForeigncurrencydepOSitS 2313 18,064 29,004 1.120 53,853 102,041 48,188 

Consumer credit 2321 385 98,735 ... ... 99,120 99,120 

Trade receivables 2322 ... 113,319 2,971 11.030 127,320 116,290 

Bank loans 2331 ,. 148,084 ... ... 148,084 148,084 

Other loans 2332 ... 65,963 13,299 35,760 115,022 79,262 

Canada short-term paper 2340 32.997 84,012 11,382 19,253 147,644 128.391 

Other short-term paper 2350 2,262 54.262 11,843 9,553 77,920 68,367 

Mortgages 2410 25,245 340,940 3.798 388 370.371 369.983 

Canada bonds 2421 41,301 88,474 11.593 60,249 201,617 141,368 

(of which CSB's) 37,322 ... ,.. ... 37.322 

Provincial bonds 2422 10.010 81,352 54,652 82,306 228,320 146,014 

Municipal bonds 2423 8.261 9,081 12,797 4,161 34,300 30,139 

Other bonds 2424 13,480 61,191 3,561 57,477 135,709 78,232 

Life insurance & pensions 2430 359,598 ... ... ... 359.598 359,598 

Corporate claims 2512 ... 492,069 ... 160,741 652.810 492,069 

Government claims 2513 ... 6,042 118,688 .., 124,730 124,730 

Shares 2520 253,871 118,72B 8,066 22.728 403.393 380,665 

Foreign investments 2530 6,565 35,391 1.137 ... 43,093 43,093 

Other financial assets 2610 39,439 109,420 27,584 14,353 190.796 176.443 

Liabilities and net worth (3100+5000) 3000 2,352,638 3,019,634 574.471 540,023 6,486,766 5,946,743 2.368,831 

LiabilitieS 3100 439.484 2,787,835 622,988 267,628 4,117,935 3,850,307 272,395 

Official reserves 3210 ' 	... .,. ... 19,529 19,529 - 

Currency and bank deposits 3311 ... 323,995 2,285 ... 326,280 326,260 

Other deposits 3312 ... 210,238 - ... 210,238 210,238 

ForeigncurrencydepOSits 3313 ... 68,836 ... 33,205 102,041 68,836 

Consumer credit 3321 99,120 ... ... ... 99,120 99,120 

Trade payables 3322 8,960 100,609 7,620 10,131 127.320 117,169 

Bank loans 3331 17,191 121,644 2,490 6,759 148,084 141,325 

Otherloans 3332 23,350 61,145 16,738 13.789 115,022 101,233 

Canada short-term paper 3340 ... ,.. 147,644 ... 147.644 147,644 

Other short-term paper 3350 - 61,742 16,178 ... 77.920 77,920 

Mortgages 3410 290.015 80,276 80 - 370,371 370.371 

Canada bonds 3421 ... - 201,617 .. 201,617 201,617 

Provincial bonds 3422 72.974 155,346 .. 228,320 228,320 

Municipal bonds 3423 ... 235 34.065 ... 34,300 34,300 

Other bonds 3424 848 134,318 543 ... 135,709 135,709 

Life insurance & pensions 3430 . 358,809 789 ... 359.598 359,598 

Corporate claims 3512 .. 186.052 ... 116.712 302,764 186.052 

Government claims 3513 ... 115,661 9,069 ... 124,730 124,730 

Shares 3520 ... 753,439 ... ... 753,439 753.439 

Foreign investments 3530 ... .. ... 43.093 43.093 - 

Other liabilities 3610 137,862 28,524 24.410 190,796 166,386 

Net worth (1000-3100) 5000 1.313,154 231.7911 .48,517 272 395 2.368.631 2.096.436 2,096 436 

Net worth: non-financial assets 
Current value 6000 1 036,308 . 

Historical cost 7000 804.539 .. . 
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National Balance Sheet Accounts, Preliminary Estimates, 1992 	 Comptes du bilan national, estimations preliminaires, 1992 

TABLEAU SUPPLEMENTAIRE I. 	Matrice des comptes du bilan national (quatre secteurs des CR0) a Ia fin de 1992 

II: III: 
rrIculiers Sociótés Adminis- Non- Totat Bilan Bilan 

prlvêes: tratlons residents national national CATEG0PIE 
-'opnses u'icluant los pubtiques consolidd 
individuelies entreprises 

publiques 

Millions do dollars 

2458.537 3.143,277 588,216 595.310 6,785,340 6.190.030 2,411,419 1000 Totaldesactils(1500+2100) 

1,139,305 981,012 291102 ... 2,411,419 2,411,419 2,411419 1500 Actils non financiers 
570,554 102,711 1524 674.789 674,789 674,789 1610 Immeubles résidentiels 

37.323 426,926 221,320 ... 685.569 685,569 685.569 1620 Construction non résidenlielle 
11,195 192.798 12.201 ... 216.194 216,194 216,194 1630 Machines of matérial 

249,332 ... ... ... 249,332 249.332 249.332 1640 Biens de consommalion durables 
14,549 104,752 254 ... 119,555 119,555 119,555 1700 Stocks 

256,352 153,825 55,803 .. 465,980 465.980 465,980 1800 TerraIns 
855,720 -772,142 384.866 301,288 - -301.288 . 2000 Actils financiers nets (2100-3100) 

1,318,232 2,162,265 297.114 595,310 4,373,921 3,778,611 ... 2100 Actits financiers 
15,132 ... ... 15,132 15,132 ... 2210 Héservesofficielles 

249,369 88.739 7.658 6,723 352.489 345,766 ... 2311 ArgentetdépOtsbancalres 
203,524 4.882 3,546 215 212.167 211.952 ... 2312 Autresd6p8ts 

13.483 26,840 1,105 61.271 102.699 41.428 ... 2313 Devisesetdépôtsètrangers 
385 98,841 ... ... 99,226 99,226 .,. 2321 Credit a Ia consommation 

117.967 2.833 11,035 131,835 120,800 ... 2322 Comples a recevoir 
154,680 .. ... 154,680 154,680 ... 2331 Préts bancaires 
67.059 12.455 41,838 121.352 79,514 ... 2332 AutresprOls 

33.648 96,632 8.420 21.696 160.396 138,700 ... 2340 Eflelsácourtterme, Canada 
4 41,115 11,237 14,452 66,808 52,356 ... 2350 Autresefletsàcourlterme 

31,521 365,174 4.004 360 401.059 400.699 .. 2410 Hypotheques 
38.307 100,418 12,756 62,884 214,365 151,481 ... 2421 Obligations fédérates 
25.897 ., ... ... 35,897 .,. (dont las 060) 

1.529 88,784 56,069 101.272 257,654 156.382 ... 2422 Obligationsprovinciales 
8.452 9,432 13,350 4.015 35.249 31.234 ... 2423 Obligations municipales 

11,826 65,307 3,549 63,119 143,801 80,682 ... 2424 Autresobligatlons 
i17,791 ... ... ... 387,791 367,791 ... 2430 Assurances-vie at 100108 

508,348 ... 170,106 678.454 508.348 ... 2512 CrOances. entrepnsesprivées 
5,132 119.530 ... 124.662 124.662 ... 2513 Créances, adorinistrationspubliques 

271,686 132,138 8,556 20,805 433,165 412,360 .,. 2520 Actions 
6,715 44.751 1.191 ... 52.657 52,657 ... 2530 lnvestissements étrangers 

51012 130,894 30,855 15,519 228,280 212,761 .., 2610 Autres élémenls de I'actif 

2,458,537 3,143,277 588,216 595,310 6,785,340 6,190,030 2,411,419 3000 Passifetvaleurnette (3100+5000) 

463,512 2.934,407 681,980 294.022 4,373.921 4,079,899 301,288 3100 Passif 
15.132 15,132 - ... 3210 Reserves officielles 

350,120 2,369 .. 352,489 352,489 .. 3311 Argent at dépSts bancaires 
212,167 - ... 212,167 212,167 ... 3312 AutresdepOts 

74,342 ... 28.357 102.699 74,342 ... 3313 Devises at depOts étrangers 
99.226 . .. ... 99.226 99.226 ... 3321 Credit a Ia consommation 

8.087 103.297 7.550 12.901 131.835 118,934 ... 3322 Comples a payer 
18,471 127,358 2,697 6,154 154.680 148.526 ... 3331 Emprunts bancaures 
24,333 82487 17,905 16,647 121,352 104,705 ... 3332 Aulres emprunts 

160,396 ... 160,396 160,396 . 3340 Effets a court terme. Canada 
- 47.094 19,714 ... 66,808 66,808 ... 3350 Aritresetfetsàcourtternie 

312.595 88.384 BO - 401.059 401.059 .. 3410 Hypotheques 
- 214.365 . 214.365 214,365 . 	. 3421 Obligations fédérales 

• 78.776 178.878 . 257.654 257.654 ... 3422 Obligations provinciales 
235 35,014 ... 35,249 35,249 .. 3423 Obligations municipates 

800 142,458 543 ... 143.801 143,801 .. 3424 Autres obligations 
387,051 740 .. 387.791 387,791 ... 3430 Assurances-via at ranles 
195.079 •.. 131.255 326,334 195.079 •. 3512 Créances, entreprises privees 
116,717 7,945 ... 124,662 124,662 ... 3513 Créances. adoinistrationspubliques 
785.285 ... •.. 785,285 785,285 ... 3520 Actions 

52,657 52.657 - ... 3530 tnvestissemenfs étrangars 
163,577 33,784 30.919 228,280 197.361 .. 3610 Autres éléments du passit 

-83.764 301.288 2.411.419 2,110,131 2,110,131 5000 Valour natle(1000-3100) 

Valeur nette: actlfs non financiers 
11;.935 ... ••. ... ... ... 6000 Valour courante 

li33,099 ... .•. ... ... ... 7000 CoOl d'acquisition 
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SUPPLEMETARY TABLE II. Non-financial Private Corporations 

CANSIM Matflx no. 000776 1983 	 1964 1985 	 1986 	 1987 

Milkons of doflars 

Total assets (1500+2100) 1000 ... 	 .. .. 

Non-financial assets 1500 •.. 

Residential structures 1610 ... 	 •.. ... 	 ... 	 0•0 

Non-residential structures 1620 •.. 	 ... •. 

Machinery and equipment 1630 •.. 	 ... ... 

Consumer durables 1640 ... ... 	 ... 

InventorieS 1700 ... 	 •.. .. 	 ... 	 000 

Land 1800 ... 	 .o, •.. 	 000 

Net financIal as5ets (2100-3700) 2000 ... 	 •.. ,,. 	 ... 	 000 

Financial assets 2100 ... ... 	 ... 

Official reserves 2210 ... ... 	 ... 

Currency and bank deposits 2311 ... ... 	 •.. 

Other deposits 2312 •.. 	 ... •00 	 •.. 	 0.0 

Foreign currency deposits 2313 ... 	 ... ... 	 •.. 

Consumer credit 2321 •.. .. 	 ... 	 000 

Trade receivables 2322  

Bank toans 2331 •.. 	 ... •.. 

Other loans 2332 ... 	 •.. ... 	 •.. 	 000 

Canada short-term paper 2340 ... 	 •.. 

Other short-term paper 2350 .. ... 

Mortgages 2410 

Canada bonds 2421 ... •.. 	 •.. 	 000 

(of which CSB's) 000 	 •.. •.. 

Provwcial bonds 2422 ... 	 ... 

Municipal bonds 2423 ... o• 

Otherbonds 2424 ... 	 .. •.. 	 0 0  

Life insurance & pensions 2430 ... 	 .. -- 

Corporate claims 2512 ... 	 ... ... 

Government claims 2513 000 	 •.. •.. 	 .. 

Shares 2520 00 0  

Foreign investments 2530 ... 	 ... .• 

Other financial assets 2610 •.. 	 ... ... 

Liabilities and net worth (3100+5000) 3000 ... 	 ... ... 	 ... 	 000 

Liabilities 3100 •.. 	 ... •.. 	 ... 

Official reserves 3210 ... 	 •.. ... 	 •., 

Currency and bank deposits 3311 ... 	 ... .. 	 ... 

Other deposits 3312 000 	 ... •.. 	 .. 	 000 

Forelgncurrencydeposits 3313 00 ... 

Consumer credit 3321 ... ••. 

Trade payablea 3322 ... 	 ... ... 	 .. 

Bank loans 3331 ... 	 ... ... 

Other loans 3332 ... .. 

Canada short-term paper 3340 .. ... 	 .. 

Other short-term paper 3350 •.. 	 .. . 	 -. 

Mortgages 3410 ... 0.0 

Canada bonds 3421 ... .. 

(of Which CSB's) ... ... 	 . 

Provincial bonds 3422 000 0. 	 000 

Municipal bonds 3423 ... 	 •.. .. 

Other bonds 3424 ... 	 .. 

Life insurance & pensions 3430 ..- 	 --. •00 

Corporate claims 3512 ... 	 ... 

Government claims 3513 ... ... 	 000 

Shares 3520 ... 	 .. 000 

Foreign investments 3530 •.. 	 ... ... 

Other liabilities 3610 

Net worth (1000-3100) 5000 

Net worth: non-financial assets 
Current value 6000 
Historical cost 7000 •.. 	 ... 
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TABLEAU SUPPLEMENTAIRE II. Soclétes prlvees non financières 

1988 	 1989 	 1990 	 1991 	 1992 	 1 	NumOrodematrlceCANSlM0006 

Millions do dollars 

999,306 1,086,494 1.134,467 1,130211 1.139,430 1000 Totaldesadtifs(1500+2100) 

642.497 697.110 724,766 709.664 695,948 1500 Actits non tioanciers 
76.096 82,050 86,785 91.963 95,178 1610 ImmeublesrOsidontlets 

245.060 266,699 282,984 274,634 263,555 1620 Consfruction non résidentielle 
126,315 138,891 144,344 135,002 126.443 1630 Machinosetmaténel 

1640 Blens do consonimation durablas 
100,134 105,053 99,803 97,375 100,125 1700 Stocks 
94,892 104,417 110,850 110,690 110,647 1800 TerraIns 

-478,728 -512,648 -531,041 -553,769 -550,912 2000 Actifs financiers nets (2100-3100) 
356,809 389.384 409,701 420,547 443,482 2100 Actils financiers 

2210 Reserves otficielles 
42,860 44,065 46.708 46,299 54.458 2311 Argentefdépótsbanceires 

1,737 1,849 2,105 2,227 2,212 2312 AutresdèpOts 
6.099 7,134 7,948 7,634 1.711 2313 DevisesetdépôtsOtrangers 
1,700 1,700 1,700 1,700 1,799 2321 Credit ala consommation 

96,034 98,923 99,783 102,001 106,523 2322 Comples C recevoir 
2331 PrOts bancaires 

5,066 51085 4.540 4,496 4.367 2332 Autros prêts 
6,755 9.388 10,547 10,202 10,045 2340 EffetsCcourtferrne,Canada 

12,131 14,895 14,169 11,170 8,588 2350 Aufros etfets C court terme 
8,300 6,715 6,756 6.510 6,803 2410 Hypoltreques 

341 698 545 525 375 2421 Obligations tOdérates 
••0 (dont les OEC) 

103 206 197 193 120 2422 Obligations provinciales 
3 14 15 15 15 2423 OblIgations municipales 

077 2,028 2.148 2,542 2.446 2424 Autres obligations 
• ... -.. •. •.. 2430 Assurances-vie at rent as 

72 134,902 140,740 148,912 152,538 2512 CrCazrces. entreprises privCes 
2513 CrCances, aktilnistrations pubtiques 

4.473 4,959 5.257 4.752 5,696 2520 Actions 
106 171 482 53 220 2530 Investissements Ctrangers 

44,952 56,652 66,083 71,316 79,665 2610 AutresélCntentsdet'actit 

999,306 1,086,494 1,134,467 1,130,211 1,139,430 3000 Passlf at valour nette (3100+5000) 

835,537 902,032 940,742 974,316 1.004,394 3100 Passif 
3210 Reserves otflclelles 
3311 Argent at dépôf S bancaires 
3312 Autres d6p8ts 
3313 DevisesetdOpôtsetrangers 
3321 Credit C is consornmation 

84,153 85,962 88,136 92.260 95,233 3322 Coinptes a payer 
82.958 89.112 96,177 98.019 102,528 3331 Emprunts bancaires 
31.520 40,822 43,804 44.939 46.441 3332 Autros omprunts 

• 3340 Effets a court terme, Canada 
43.910 49,791 49,620 40,720 25,481 3350 AutresettetsCcourttarme 
51,899 62,443 71.210 77.585 85,034 3410 Hypotheques 

3421 OblIgations federates 
(dont lea 

3422 Obligations provinciales 
3423 ObligatIons municipates 

64.043 70,931 73,961 82.263 89.310 3424 Autres obligaf ions 
3430 Assurances-vie at rentes 

57,036 63,164 67,759 71,493 78,047 3512 CrCances. entrepcises privees 
3513 CrOancea, a*nm.strations pubtiques 

348,317 370263 381,742 391.934 399,544 3520 Actions 
3530 tnvestissenrents Ctrangecs 

1701 60544 65.303 75 1 03 62 776 3610 Autres 614ments du passit 
i 5000 	Valourne8e(1OQ3100) 

Valour nette: actifa non financiers 
6000 Valeurcourante 

345317 370,263 381,742 391,934 399,544 	 j 7000 CoOt d'acqulsltlon 
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SUPPLEMENTARY TABLE Ill. 	Other Financial Institutions, n.e.i 

CANSM Matrix no. ()()0795 1983 	 1964 	 1985 	 1988 	 1987 

Millions of dollars 

Total assets (1500+2100) 1000 ... 	 ... 

Non-financial assets 1500 •.. 	 ... 

Residential struCtur8S 1610 ... 	 ... 

Non-residential structures 1620 ... 	 ... 

Machineryandequinrnent 1630 ... 	 ... 

Consumer durables 1640 ... 	 ... 

Invenlories 1700 ... 	 ... 

Land 1800 ... 	 ... 

Net financial assets (2100-3100) 2030 ... 	 .. 

Financial assets 2100 .. 	 ... 

Official reserves 2210 ... 	 ... 

Currency and bank depoSits 2311 ... 

Other deposits 2312 ... 	 ... 

Foreign currency deposits 2313 ... 	 ... 

Consumer credit 2321 ... 	 ., 

Trade receivables 2322 ... 	 ... 

Bank loans 2331 ... 	 ... 

Other loans 2332 ... 	 ... 

Canada short-term paper 2340 ... 	 ... 

Other short-term paper 2350 ... 	 .. 

Mortgages 2410 . 

Canada bonds 2421 ... 

(of which CSBs) ... 	 ... 
Provincial bonds 2422 

Municipal bonds 2423 

Other bonds 2421 

life insurance & pensions 24311 

Corporate claims 2512 

Govemment claims 2513 ... 	 .. 

Shares 2520 ... 

Foreign investments 2530 ... 	 ... 

Other financial assets 2610 ... 	 ... 

Liabilities and net worth (3100+5000) 3000 ... 	 ... 

Uabitilies 3100 ... 	 .. 

Official reserves 3210 .. 

Currency and bank deposIts 3311 ... 

Other deposits 3312 . 	 ... 

Foreign currency depositS 3313 .. 	 ... 
Consumer credit 3321 ... 

Trade payables 3322 ... 	 ... 

Bank loans 3331 . 	 ... 

Other loans 3332 ... 	 .. 

Canada short-terni paper 3340 ... 	 ... 

Other short-term paper 3350 ,. 	 .. 

Mortgages 3410 ... 	 ... 

Canada bonds 3421 ... 	 ,.. 

(of which CSBs) ... 	 .. 
Provinciat bonds 3422 ..- 	 .. 

Municipal bonds 3423 ... 	 .. 

Other bonds 3424 ... 	 .. 

Life insurance & pensions 3430 .. 	 . 	. 

Corporate claims 3512 ... 	 ... 

Government claims 3513 ... 	 ... 

Shares 3520 ... 	 ... 

Foreign investments 3530 

Other tabililles 3610 

Net worth (1000-3100) 5000 

Not worth: non-financial assets 
Current value 6000 
Historical cost 7000 ., 	 ... 
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TABLEAU SUPPLEMENTAIRE III. 	Autres institutions financières, n.c.a. 

1988 	 1989 	 1990 	 1991 	 1992 	 j 	Num6rodernatriceCANSlM000795 

Millions de dollars 

248,014 273,018 283.658 300,944 319,067 1000 Total des actifs (1500+2100) 

10.075 11.234 11,955 12,080 12,348 1500 Actits non financiers 
- 

- 1610 Immeubles rOsidentiels 
5,655 6.107 6.421 6,501 6,721 1620 Construction non résictentiele 
3,020 3,600 3,929 3,954 3,947 1630 Machines el materiel 

1640 Biens de consommation durables 
1700 Stocks 

1,400 1.527 1,605 1,625 1,680 1800 Terrains 
-14,749 -12,723 -21,219 -22,315 -26,282 2000 Actifsfinanciersnots(2100-3100) 

237,939 261,784 271,703 288,864 306,719 2100 Actifs financiers 
2210 Reserves officielles 

5.695 6.812 7.350 6,051 7,913 2311 Argent at depOts bancaires 
253 325 396 811 408 2312 Autres depots 

1,971 1,976 2,620 2.823 2,757 2313 Devises at depots Otrangers 
4 4 4 - 2321 Credit a Ia consommation 

2322 Corrrptes 4 recevoir 
2331 Prêts bancaires 

8.827 9,055 9,056 8,092 8,155 2332 Aulres préts 
3,320 5.243 5,381 5,242 6,176 2340 Effets a court terme. Canada 
5,901 7,600 6.616 6,004 2,036 2350 Autres effets 4 court ten-ne 
1.097 1,055 1,053 994 1.578 2410 Hypothéques 

216 326 326 225 263 2421 Obligations federates 
•0 ... ... (dont lea OEC) 

21 11 43 268 2422 Obligations provinciales 
8 8 - 3 - 2423 Obligations municipales 

2,711 2.487 2,433 2,108 2,556 2424 Autres obligations 
• .,, •. 2430 Assurances-vie at rentes 

.18520 180323 188.960 206,379 216,581 2512 Creaaces, entreprises privees 
2513 Creances, administrations publiques 

6,414 6,002 5,357 4,764 5,512 2520 Actions 
131 132 92 37 362 2530 lrrvestissements étrangers 

33,371 40.415 42.048 45,288 52,154 2610 Autres elements de l'actif 

248.014 273,018 283,656 300,944 319.067 3000 Passifet valeurnette (3100+5000) 

252.688 274,507 292,922 311.179 333,001 3100 Passif 
3210 Reserves officielles 
3311 Argent at depOts bancaires 

- - - 
- 3312 Autres depots 

3313 Devises at depOts etrangers 
3321 Credit 4 Ia consommation 
3322 Comptes a payer 

13,780 19.666 16,570 17,509 18.150 3331 Emprunts bancaires 
2,992 6.049 6,680 7,199 6,615 3332 Autresemprunts 

3340 Effets 4 court terme, Canada 
5,463 6,068 5,395 3,872 4,256 3350 Astres eftats 4 Court terme 

217 294 314 425 1,103 3410 Hypothèques 
3421 Obligations tedérales 

(donl los OEc) 
3422 Obligations provinciales 
3423 Obligations municipales 

10,884 10,133 14.905 15,684 18,223 3424 Aulres obligations 
3430 Assurances-vie at rerites 

32,069 33,237 37,322 42,791 46,025 3512 Creances, entreprises privees 
• ,.. 3513 Creances, administrations publiques 

170,232 182,622 187,907 197,489 203,686 3520 Actions 
3530 tnvestissan-ients etrangers 

17.051 16,438 23829 26210 34.943 3610 Aulres elements do passit 
.4974 1445 •264 -'7.235 '3 934 5000 Valeur nette (1000-3100) 

Valour nette: actifs non financiers 
fl 	'1:18 15' 	'33 178.6.13 1 	.254 '89.752 6000 Valeurcouranle 

170.232 182.622 187,907 197,489 203.686 7000 Co2td'acquisition 

Statistics 	-eat. No. 13-214P 
	

Canada - n° 13-214P au cat. 	27 



National Balance Sheet Accounts, Preliminary Estimates, 1992 	 Comptes du bilan national, estimations prOliminaires, 1992 

Notes 

A) Categories 

Category 2000 

This category, net financial assets, equals financial 
assets less liabilities and shows the cumulated net sur-
plus or deficit of each sector. 

Categories 2512, 2520, 3512 and 3520 

The total of 3512 plus 3520 is equal to the total of 2512 
plus 2520, since shares may also be included in 2512 by 
the asset holder. 

Categories 3520 and 3513 

Cate9ory 3520, the share liability, includes shares out-
standing plus cummulated retained earnings, which is 
equivalent to equity on a historical cost basis. Part of 
category 3513 also represents equity. 

Category 5000 

This measure of net worth is equal to total assets 
(1500+2100=1000) less total liabilities (3100) in all 
sectors. This definition of net worth allows an 
aggregation to the National Balance Sheet, as it treats 
corporate sector equity (shares outstanding plus 
retained earnings on a historical cost basis, or 3520 plus 
part of 3513) as a liability to ultimate sectors (persons 
and unincorporated business, governments and non-
residents). In the corporate sub-sectors, category 5000 
is the difference between net worth with tangible assets 
at current value and net worth with tangible assets at 
historical cost; this difference cannot be precisely 
assigned to any ultimate sector. 

Category 6000 

This measure of net worth applies only to the corporate 
sub-sectors. It equals total assets (1500+2100=1000) 
less "true" liabilities (3100 excluding equity at historical 
cost). This category is corporate sector net worth with 
tangible assets at current value. 

Category 7000 

This measure of net worth applies only to the corporate 
sub-sectors. This is net worth on a historical cost basis 
and is equal to 3520 in corporations plus the equity 
portion of category 3513 in government business 
enterprises. 

Notes 

A) Categories 

Categorie 2000 

Cette categorie, actifs financiers nets, est égale aux actifs 
financiers moms le passif et montre lexcédent ou le deficit net 
cumulatif de chaque secteur. 

Categories 2512, 2520, 3512 et 3520 

La somme de 3512 et de 3520 égale Ia somme de 2512 et de 
2520 puisque les détenteurs dactions peuvent les inclure dans 
2512. 

Categories 3520 et 3513 

La catégorie 3520, passif sous forme dactions, comprend les 
actions en circulation et les bénéfices non distribués cumu-
latifs, ce qui équivaut a lavoir au coCit dacquisition. Une partie 
deJa categorie 3513 représente également de lavoir. 

Catégorie 5000 

Cette mesure de Ia valeur nette est egale au total des actifs 
(1500+2100=1000) moms le total du passif (3100) dans bus 
les secteurs. Cette definition de Ia valeur nette permet den 
arriver a lagregat du bilan national, puisquelle traite lavoir du 
secteur des sociétés (les actions en circulation et Ies bénéfices 
non distribués au coüt d'acquisition, soil 3520 plus une partie 
de 3513) comme un passif envers les secteurs finals 
(particuliers et entreprises individuelles, administrations et non-
residents). Dans les sous-secteurs des sociétOs, Ia catégorie 
5000 est Ia difference entre Ia valeur nette avec les actifs 
corporels a leur valeur courante et Ia valeur nette avec les actifs 
corporels au coat d'acquisition; cet écart ne peut être assigné 
avec precision a aucun secteur final. 

Categorie 6000 

Cette mesure de Ia valeur nette sapplique aux sous-secteurs 
des sociétés seulement. Elle égale le total des actifs 
(1500+2100=1000) mains le "vrai" passif (3100 excluant l'avoir 
au coüt dacquisition). II sagit de Ia valeur nette du secteur 
"sociétés" avec les actifs corporels a Ia valeur courarite, 

Categorie 7000 

Cette mesure de Ia valeur nette sapplique aux sous-secteurs 
des sociétés seulement. II sagit de Ia valeur nette au coOt dac-
quisition, egale a Ia categorie 3520 pour les sociétés plus Ia 
portion "avoir" de 3513 pour les entreprises publiques. 
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Notes 

B) Statistical Tables 

Table 1 

The National Balance Sheet (NBS) is an aggregate bal-
ance sheet for the economy and is the combination of all 
domestic sectors balance sheets. The NBS excludes 
assets, liabilities and net worth of the non-resident sec-
tor. Total assets (financial plus tangible) less liabilities 
equal National Net Worth. This net worth, in turn, is 
equal to the sum of all domestic sectors net worths. 

Table 2 

The Credit Market Summary Table provides an overview 
of credit market debt in the economy, with the emphasis 
on debt of domestic non-financial sectors (persons, cor-
porations and governments). Credit market debt is 
defined as borrowing on financial markets (organized 
markets for debt security issues and negotiated loans) 
and includes short-term paper, bonds, loans and mort-
gages. In the table, the components of sector balance 
sheets are compressed and non-market instruments 
such as deposits and trade credit are deleted; the non-
marketable public debt held by social security funds and 
most of the liabilities of financial institutions are left out: 
the credit market debt of financial intermediaries and that 
of non-residents, which are both fairly small, are added 
to come to an economy-wide total. The debt is shown by 
instrument for the major sectors. Total credit market 
assets are also shown for the major sectors to demon-
strate that outstanding liabilities equal financial assets. 

Table 3 

The National Balance Sheet Accounts Matrix, cons-
tructed from the sectoral balance sheets, is a summary 
of the assets, liabilities and net worth in the economy at 
a point in time, It presents the sector balance sheets 
(including the NBS) side by side to illustrate how the sec-
tors relate to each other. A column containing totals for 
each category of assets and liabilities demonstrates that 
the system is closed. 

The persons and unincorporated business sector, often 
referred to as the personal sector, includes households, 
non-profit institutions and unincorporated business. The 
latter refer to farm operators, self-employed profession-
als and other independent businesses. Non-profit insti-
tutions include universities, churches, labour unions and 
charitable organizations. Assets administered by trust 
companies on behalf of individuals also belong to the 
balance sheet in the sector. In the Canadian System of 
National Accounts, credit unions, life insurance com-
panies and trusteed pension plans are treated as associ-
ations of individuals; their investment income is treated 
as income and thus saving of persons, and the personal 

Notes 

B) Tableaux statistiques 

Tableau 1 

Le bilan national (BN) est un bilan de lensemble de léconomie 
et est Ia combinaison des bilans de tous les secteurs intérieurs. 
Le BN exclut les actifs, le passif et Ia valeur nette du secteur 
des non-residents. Le total des actifs (financiers plus corporels) 
moms le passif est égal a Ia valeur nette nationale. Cette valeur 
nette est elle-même egale a Ia somme des valeurs nettes de 
tous les secteurs intérieurs 

Tableau 2 

Le tableau sommaire du marché de credit donne un aperçu de 
Ia dette sur le marché du credit dans léconomie, en mettant 
l'accent sur Ia dette des secteurs non financiers intérieurs (par-
ticuliers, sociétés et administrations). La dette sur le marché du 
credit est définie comme lemprunt sur les marches financiers 
(marches organisés pour lémission de litres de dette et de 
prêts negociés) et inclut les effets a court terme, los obligations, 
les emprunts et les prèts hypotécaires. Dans le tableau, les 
éléments des bilans sectoriels sont agrégés et les instruments 
hors marché tels dépôts et effets a recevoir ou a payer sont 
soustraits; Ia dette publique non negociable détenue par les 
caisses de sécurité sociale et Ia plupart des créances des insti-
tutions financières sont omises; Ia dette des intermédiaires fin-
anciers et celle des non-residents, toutes deux de faible 
importance, sont ajoutées afin den arriver au total pour len-
semble de léconomie. La dette est présentée par instrument 
pour los grands secteurs. Les actifs sur le marché du credit 
sont également présentés pour les grands secteurs afin de 
démontrer que lencours du passif est egal aux actifs financiers. 

Tableau 3 

La matrice des Comptes du bilan national, construite a partir 
des bilans sectoriels, est un portrait des actifs, du passif et de Ia 
valour nette dans léconomie a un moment donné. Elle 
présente les bilans sectoriels (y compris le BN) côte a c6te afin 
dillustrer les liens entre secteurs. Une colonne avec les totaux 
pour chaque catégorie dactif et de passif sert a démontrer qu'il 
sagit dun système fermé. 

Le secteur des particuliers et des entreprises individuelles, sou-
vent appelé secteur des particuliers, englobe menages, institu-
tions a but non lucratif et entreprises individuelles. Par ces 
dernières, on entend les agriculteurs, les professionnels a leur 
propre compte et les autres entreprises indépendantes. Los 
institutions sans but lucratif comprennent les universités, les 
églises, los syndicats et les organismes de charité. Los élé-
ments d'actif administrés par les sociétés de fiducie pour to 
compte des particuliers figurent aussi dans le bilan du secteur. 
Dans le Système canadien de comptabilité nationale, caisses 
depargne ot do credit, sociétés dassurance-vie et regimes de 
pensions en fiducie sont traités en associations de particuliers: 
leurs revenus de placements sont traités en revenu et ainsi en 
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sector has a claim on their net assets. Only the interme-
diation activities of credit unions, life insurance compa-
nies and pension funds are shown in the corporate 
sector; this financial activity is balanced by a claim liabil-
ity in each of these sectors which, in turn, becomes an 
asset of the personal sector. 

Some of the source data for non-financial private corpo-
rations have been discontinued as of 1987 and projec-
tions have had to be made from 1988 to 1992. 
Beginning with 1988, the source data for non-financial 
private corporations are compiled on a consolidated 
basis. The new estimates are shown in Supplementary 
Table II. Refer to the note pertaining to this table for 
additional information. 

At the present time, the sector 'Other financial institu-
tions, n.e.i.' covers a variety of financial intermediaries 
such as venture capital companies, finance leasing com-
panies as well as investment and holding companies. 
The latter make up the bulk of the sector. Some of the 
source data for these holding companies have been dis-
continued as of 1987 and projections have had to be 
made from 1988 to 1992. Beginning with 1988, the 
source data for holding companies are compiled on a 
consolidated basis. The new estimates are shown in 
Supplementary Table Ill. Refer to the note pertaining to 
this table for additional information. 

epargne des particuliers, et le secteur des particuliers détient 
une créance sur leurs actifs nets. Seules les activités dinter-
mediation des caisses d'épargne du credit, sociétés d'assur-
ance-vie et regimes de rentes figurent dans le secteur des 
societés; cette activité financière est equilibrée par une créance 
au passif de chacun de ces secteurs, laquelle devient un actif 
du secteur des particuliers. 

La collecte de certaines données de base pour les sociétés 
privées non financières a été interrompue en date de 1987 et 
des projections ont dG être effectuées de 1988 a 1992. A 
compter de 1988, les données de base pour les soclétés 
privées non financières sont compilées sur une base con-
solidée. Les nouvelles estimations figurent au tableau supple-
mentaire II. Prière de se référer a Ia note relative a ce tableau 
pour plus dinformation. 

Présentement, le secteur 'Autres institutions financières, n.c.a.' 
comprend divers intermédiaires financiers comme les sociétés 
de capital de risque, les sociOtés de credit-bail ainsi que 
sociétés de placements et de portefeuille. Ces dernières con-
stituent le gros du secteur. La collecte de certaines données de 
base sur ces sociétés de portefeuille a été interrompue en date 
de 1987 et des projections ont dü ètre effectuées de 1988 a 
1992. A compter de 1988, les données de base pour les 
sociétés de portefeuille sont compilées sur une base con-
solidée. Les nouvelles estimations figurent au tableau supple-
mentaire Ill. Prière de se référer a la note relative a ce tableau 
pour plus dintormation. 

Statistics Canada - Cat. No. 13-214P 	 Statistique Canada - n" 13-214P aucat. 31 



National Balance Sheet Accounts, Preliminary Estimates, 1992 
	 Comptes du bilan national, estimations préliminaires, 1992 

Notes 

C) Supplementary Tables 

Table I 

The aggregated National Balance Sheet Accounts Matrix 
serves as a link to the four sectors of the income and 
outlay accounts and the capital finance accounts 
appearing in the National Income and Expenditure 
Accounts (catalogue number 13-201). 

Tables II and Ill 

The balance sheet of non-financial private corporations 
and of holding companies is now calculated on a consol-
idated basis. Holding companies make up about 80% of 
the sub-sector 'Other financial institutions, n.e.i.'. The 
old estimates, shown in the matrix, are based on projec-
tions from 1988 to 1992. 

Prior to 1988, statistics for non-financial private corpora-
tions and investment holding companies were derived 
from tax data on the basis of the legal entity or single 
company. Data were tabulated by the Industrial Organi-
zation and Finance Division from financial statements 
filed with corporation income tax returns. Every incorpo-
rated company is required to file its own tax return and 
financial statements. In the case of companies belong-
ing to an enterprise, data presented on the single com-
pany basis cover transactions with other member 
companies of the enterprise. The aggregation of data 
drawn from those financial statements over all compa-
nies resulted in the overstatement of some balance 
sheet categories. 

Beginning with 1988, the Industrial Organization and 
Finance Division compiles financial data on the basis of 
the enterprise. Statistics are now derived from survey 
results adjusted to represent the universe. An enterprise 
is a corporation whose operations may cover various 
activities: it may be constituted of a single company or 
many companies and usually reports the financial results 
of all its operations on a consolidated basis. This has 
the effect of minimizing the impact of intra-enterprise 
transactions on the balance sheet, an effect evident in 
asset categories 2512, corporate claims, and 2520, cor-
porate shares, and in liability categories 3512, corporate 
claims, and 3520, shares. 

Notes 

C) Tableaux supplémentaires 

Tableau I 

La matrice consolidée du bilan national sert a faire le lien avec 
les quatre secteurs des comptes des revenus et dépenses et 
des comptes de financement du capital qui figurent dans les 
Comptes nationaux des revenus et dépenses (13-201 au 
catalogue). 

Tableaux II et Ill 

Le bilan des sociétés privées non financières et des sociétés de 
portefeuille est maintenant calculé sur une base consolidée. 
Les sociétés de portefeuille représentent environ 80% du sous-
secteur des Autres institutions financières, n.c.a.'. Les anci-
ennes estimations, figurant a Ia matrice, se tondent sur des pro-
jections de 1988 a 1992. 

Avant 1988, les statistiques pour les sociétés privées non finan-
cières et les sociOtés de portefeuille étaient calculées a partir 
de données fiscales sur Ia base de lentité légale ou de Ia 
compagnie unique. Les données étaient compilées par Ia Divi-
sion de lorganisation industrielle et financière a partir des états 
financiers soumis par les sociétés en même temps que leur 
declaration dimpôt. Chaque société constituée dolt soumettre 
sa propre declaration dimpôt et ses propres états financiers. 
Dans le cas de sociétés appartenant a une entreprise, les don-
nées présentées sur Ia base de Ia compagnie unique couvrent 
les operations avec les autres compagnies faisant partie de Ia 
même entreprise. Lagrégation des données tirées de ces états 
financiers sur lensemble des compagnies a entrainé une 
surévaluation de certaines categories du bilan. 

A compter de 1988, Ia Division de lorganisation industrielle et 
financière compile les données financières sur Ia base de len-
treprise. Les statistiques sont maintenant calculées a partir des 
résultats denquête, ajustés pour représenter lunivers. Une 
entreprise est une société pouvant oeuvrer dans plusieurs 
branches dactivité: elle peut ètre constituée dune seule 
compagnie ou de plusieurs, et rapporte géneralement les résul-
tats financiers de toutes ses activités sur une base consolidée. 
Cette pratique a pour effet de minimiser lincidence des opera-
tions intra-entreprise sur le bilan, effet visible clans les catOgo-
ries d'actif 2512, créances, entreprises privees, et 2520, 
actions, et les categories de passif 3512, créances, entreprises 
privées, et 3520, actions. 
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