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PREFACE

This reference paper analyzes the income size distribution, liquid assets,
and indebtedness of non-farm families and unattached individuals. Although
income statistics have been published in previous reports, this represents the
first study to be undertaken by the Dominion Bureau of Statistics on asset
holdings and indebtedness of families. The estimates are based on information
collected from 4,700 families and individuals in a survey conducted in March,
1956, The income size distributions are for the year 1955 and are similar in
concept to estimates for the years 1951 and 1954 published in Reference Papers
No. 52 and 66. For reasons explained in the text, the present study does not
contain as much detail on the income distributions as the earlier reports,

The statistics on asset holdings and indebtedness refer to the position of
families and individuals in March, 1956 when the survey was taken, The survey
did not attempt to obtain complete balance sheet information but confined itself
to the valuation of selected asset and debt items, such as bank deposits, bonds,
instalment debt, bank loans, and mortgage debt.

The first part of the report discusses the reliability and limitations of the
estimates and outlines the highlights of the information contained in the tables.
Section I of the tables presents detail on the income size distribution, Section I
focuses on assets, while Section III contains parallel information on indebted-
ness. The appendices outline sources, methods, and sample design.

The field work for the survey was carried out by the Special Surveys
Division and Appendix II contains a brief description of the sample design
prepared by that Division. The tabulations were carried out by the Mechanical
Tabulation Division and the analysis of the findings of the survey was under-
taken by the Research and Development Division. This report was prepared by
Miss J.R. Podoluk, with the assistance of Mr. D.R. Bradley, under the general
direction of Mr. J.A. Sawyer, chief of the Special Projects Section, Research
and Development Division,

WALTER E. DUFFETT,

Dominion Statistician.
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INTRODUCTION

This report presents estimates of the income
size distribution in Canada in 1955 and, in addition,
analyzes the distribution of indebtedness and liquid
asset holdings in the early part of 1956, These
estimates are for non-farm families and unattached
individuals only; families and individuals whose
income largely originates in net income from farming
operations or military pay are excluded. The ma-
jority of the income and other tables contain sta-
tistics for families and unattached individuals
combined, Some tables, such as those on consumer
indebtedness and liquid asset holdings, are for
families only, since, for many purposes, these
statistics are more useful when unattached indi-
viduals are excluded. Table headings indicate
which classification applies and the definitions
of families and unattached individuals may be
found in the section on Notes and Definitions.

These data were collected from 4,700 families
and unattached individuals in a sample survey
conducted in March, 1956. The same concepts were
used to define family units and incomes in this
survey as were employed in two earlier surveys
of incomes carried out by the Dominion Bureau of
Statistics in 1952 and 1955, The results of these
earlier surveys were published in Reference Paper
No. 52, Distribution of Non-Farm Incomes in Canada,
by Size, 1951 and Reference Paper No, 66, Distri-
bution of Non-Farm Incomes in Canada, by Size,
1954,

Although the present survey maintains conti-
nuity and comparability of statistics and concepts
with the two previous surveys, some differences
must be noted. Different techniques of enumeration
were used to collect the data; the two income
surveys used self-enumerative techniques to obtain
separate questionnaires from all persons aged 14
and over, while the data in this survey were col-
lected by direct interview of sample families using
one questionnaire per family. A second change was
the use of a different method of sample selection
and the interview of a smaller sample than in pre-
vious surveys. Because direct interviews were
necessary for the collection of the data, it was not
feasible to use as large a sample as in earlier
surveys, For this reason, it is not possible in this
report to present regional statistics similar to those
published in the earlier reference papers. In addition
to the use of a smaller sample, farming areas and
sparsely settled non-farm areas were excluded in
the sample selection., In weighting the sample
results to obtain national aggregates, the assumption
was made that the areas containing only small
urban centres were representative of the non-farm
rural areas; for some regions this assumption may
not be valid. Although income data were collected
from each individual in the family unit, sampling
and other restrictions did not allow the estimation
nf the distribution of the incomes of all individuals,

Tables 1 and 2 of this report carry forward for
1955 the statistics contained in Tables 1 and 2 of
Reference Paper 66 while Tables 3 to 9 and 11 are
comparable to Tables 6 to 13 of the previous refer
ence paper, The regional and other statistics
published in Reference Paper No. 66 are not avail-
able for 1955. The estimates in Tables 1 and 2 are
projections from the 1954 distribution using the
assumption that the shape of the relative distri-
bution showed no change between 1954 and 1955
(that is, a constant Lorenz curve was assumed).
Since no change occurred between 1951 and 1954,
this is perhaps not an unreasonable assumption.
This method of estimation is different from that
used for the 1954 estimates and a discussion of
this and other differences may be found in the
Appendix on Sources and Methods (page 61). As
in the previous studies, the remaining tables are
derived from the weighted sample estimates with
no further adjustments.

The changes mentioned above were made
necessary by the expansion of the scope of the
survey itself. While the 1956 survey collected the
the same detail about the characteristics and
sources of income of the family unit as the previous
surveys, the main emphasis was on the collection
of related data on the overall financial position,
that is, information on selected types and amounts
of assets and indebtedness, This represents the
first survey of this nature to be conducted by the
Dominion Bureau of Statistics. The income infor-
mation is contained in Tables 1 to 11, while asset
holdings are analyzed in Tables 12 to 29 and
indebtedness in Tables 30 to 43.

The incomes measured are the total cash
income receipts from the following sources: wages
and salaries (before deductions for taxes, pensions,
ete,), net unincorporated business income (net
income from self-employment or independent pro-
fessional practice), investment income, transfer
payments (such as family allowances), and miscel-
laneous income. The income figures refer to total
receipts for the calendar year 1955. For the other
financial information, indebtedness and asset
holdings, the amounts measured are the amount of
indebtedness or of asset holding at the time of the
survey itself (March, 1956). Insurance premium pay-
ments, however, refer to the twelve month period
preceding the date of the survey,

The following types of debts were examined:
the amount of indebtedness to stores, sales finance
companies, small loan companies, credit unions,
bank and life insurance companies, plus the amount
of mortgage and miscellaneous debt. Holdings of
the following types of assets were obtained: bank
and other deposits, government and other bonds,
the amount of investment in mortgages, and loans
to other persons. In addition, questions were asked
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on the extent of investment in publicly owned
corporations and the relative market value of such
stock holdings, as well as the amount paid in the
previous year on insurance premiums. Fuller expla-
nations of the concepts and definitions are given
in the section of notes and definitions preceding
the tables (page 22).

In general, the income concept used in these
estimates is similar to the cash income components
of the series on personal income accruing to non-
farm households in the National Accounts!. The
aggregate cash income as estimated in the income
size distribution in this reference paper differs,
however, from the Accounts estimates for a number
of reasons. Some income from transfer payments,
investment income, and other sources accrues to
families whose major source of income is from
farming and whose income is therefore not measured
in the present estimates. In addition, there were
some minor differences between the cash income
concepts in the National Accounts and the estimates
of this reference paper; for example, the treatment
of retirement pensions is different in the two series.
Other differences arise because the income distri-
bution estimates may underestimate some income
receipts, While in previous surveys the estimates
of income from employment agree closely with
similar estimates in the Accounts, the estimates
of investment income only covered approximately
60 per cent of the National Accounts estimate of
investment income, after adjustments for con-
ceptual differences. Although reconciliations of
individual components cannot be carried out for
1955, it is not likely that the coverage of investment
income improved. This must be considered one of
the most serious defects of the present estimates,
A fuller discussion of the relation of the income
distribution estimates to personal income is given
on page 62 of the Appendix.

The statistics of the report present the family's
position at one point of time in respect to selected
assets and debts; in many instances it is probable
that an interview in a different month could show a
substantially different picture. The data are incom-
plete in many respects. Complete asset and debt
data were not collected from the families and unat-
tached individuals in the survey. Among the major
types of assets not valued are: currency held, the
value of investments in business properties and
real estate, equity in the home, and the actual
market value of stocks owned. Other important
types of assets which would be difficult to value
are equities which have been built up in insurance

1. Personal income includes the income of private
non-commercial institutions such as charitable insti-
tutions, and the investment income accruing to life
insurance companies and private pension funds. In
addition, it includes the income of farm families, the
families of service personnel, and the income of Canadian
residents temporarily abroad; these incomes are not
measured in the present series. For further detail on
the concept of personal income see the D.B.S, National
Accounts, Income and Fxpenditure, 1926-1956 (Ottawa:
Queen’s Printer, 1958), pages 123-125.

policies and pension plans. Comprehensive studies
of the family’s asset position would also include
estimates of the value of certain consumer durable
goods owned such as automobiles, stoves and
refrigerators. For most families investments in
home ownership and consumer durables and con-
tractual savings through pension plans and life
insurance are, perhaps, more significant than
savings in the form of bank deposits and bonds.
The latter are often only accumulated for eventual
conversion into other forms of assets. Thus, the
present survey only presents part of the statistics
needed to arrive at what might be termed family
or individual net worth.

For some families only a portion of the selected
assets and debts were reported. For bhoth assets
and debts, families were asked to exclude amounts
connected with a family-owned business. In addition,
families reported mortgage indebtedness on their
home, but not on property owned but rented to others.
A debt incurred to purchase a car for pleasure
driving was to be reported but debts on cars pur-
chased for business use were to be excluded,
However, if the car was intended for both family
and business use the total debt was to be reported.
Some debts reported by families of the self-employed
were of this joint nature. It is probable, too, that
many families with business interests would have
the greater part of their assets tied up in the
business and would perhaps only keep out small
amounts of liquid assets for current personal use.

Because the data focus on one point of time,
they reveal nothing about the processes influencing
the situation which occurred before this period or
which might occur after. No information was col-
lected on the change in asset holdings over the
preceding year; thus, for example, it is not known
what proportion of the assets might have been
accumulated out of 1955 calendar year incomes or
what use was to be made of these assets in 1956.
Similarly, no information is available on the period
in which debts owed were incurred, in what amounts,
or when indebtedness will be liquidated.

Reliabhility of Estimates

The estimates contained in this report are
based on data collected from 4,700 families and
unattached individuals. This is smaller than the
samples used to estimate the 1951 and 1954 income
distributions (5,500 in 1951 and 6,500 in 1954).
Since the sampling variability of an estimate in-
creases as the size of the sample decreases, the
sampling variability of the 1955 income distribution
estimates is greater than the variability of earlier
estimates. However, despite this, the statistics for
1955 appear in most instances to be consistent
with those obtained for 1954.

Estimates based upon samples are subject to
other sources of error as well as sampling errors;
among these are errors arising from non-response,
reporting errors, and errors made in processing data
collected. Non-response may introduce a bias
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because the characteristics of families who were
not contacted or who were unwilling to supply the
information requested may differ from the character-
istics of those replying. There is some evidence
to suggest that this occurs; for example, unattached
individuals are more difficult to contact than family
groups.

Reporting errors result from omissions in
reporting specific types of income receipts, asset
holdings, or debts, or from inaccurate reporting of
such items. Errors of this type are not at present
susceptible to statistical measurement but are
usually present, to some degree, in surveys. For
income, it is known that reporting errors are greater
for some types of income, such as investment in-
come, than for other types such as wages and
salaries. It is not possible to assess the relia-
bility of the asset and indebtedness information
collected to the same extent, since no compre-
hensive statistics exist on the asset holdings and
indebtedness of the household sector of the
economy. Moreover, the survey excluded a portion
of the household sector itself, farm households. For
selected items such as Canada Savings Bonds some
statistics are available on national holdings, but
the omission of farm households prevents a recon-
ciliation of the two series. Experience with similar
surveys in other countries has indicated that data
on assets and indebtedness seem to be less ade-
quately reported than are income data. A number of
reasons may account for this. Incomes are largely
taxable and the coincidence of the surveys with the
filing period for income tax returns means that for
most income components, accurate records are on
hand and are probably consulted. Some income
sources are both regular and largely invariant — for
example, family allowances and old age pensions,
and precise information can be given readily. On
the other hand, a substantial error may occur in the
reporting of an income source such as bank interest
which is credited to a bank account semi-annually.
Often recipients may not be aware of the amounts
of such credits, or may not consider them to be
income.

It is possible that families are more reluctant
to reveal the true state of their resources and lia-
bilities than they are to provide data on their
incomes. Not all family members could be contacted
and some members supplied information on behalf of
absent family members. The survey attempted to
contact those members of the family (normally the
head) who would be best informed on such matters
but knowledge of some items such as income
receipts might have been more accurate than
knowledge of asset holdings or indebtedness.

Respondents also might be unable to give exact
figures regarding their own affairs. Answers given
in regard to asset holdings and indebtedness were
in rounded amounts rather than precise amounts more
frequently than was the case with income data. It
is not known whether, if answers tend to be approxi-
mations, a downward bias exists or whether there

is no net change in the distributions because of
rounding. Approximate answers may be given
because information on such items as the current
balance owing on charge accounts or the balance
held in current bank accounts may not be available,
Other questions may not have been interpreted as
was intended; for instance, many families purchase
Canada Savings Bonds through payroll deduction
plans which normally allow twelve months to pay.
At the time the survey took place many families
would still be making payments towards bonds
purchased in this fashion and would not as yet
have actual possession of such bonds. Although
the survey intended that payments already made
towards such purchases should be reported, it is
possible that such payments were not included in
the amount of family holdings. Debts which are
repaid by regular monthly payments may be inac-
curately reported, because, although the actual
amount of the payment may be remembered correctly,
the time period remaining for payments may not be
recalled. Families who used bonds as collateral
for obtaining bank loans were expected to report
them as assets although this instruction may not
have been followed in all cases, This would provide
a misleading picture of the family’s net position if
the bank debt only were reported and not the
counterbalancing assets.

For short term indebtedness, such as instalment
debt, families were asked to report total amounts
still owing; such totals would include interest
payments as well as repayment of principal. No
separation was requested because of the difficulty
of separating interest from principal.

For mortgage indebtedness, on the other hand,
families were asked to report the principal owing
only; where this was not known the family was
asked to provide details on the original amount of
the mortgage, the interest rate, period and amount
of payments. The principal outstanding was then
calculated from this information. In the majority
of cases families provided an estimate on their
mortgage debt; since many families may only obtain
information on such indebtedness at yearly inter-
vals, estimates will probably be somewhat in error.
Such errors may be substantial if the estimates
were made, not from records, but by multiplying
total payments due by period still to pay since such
a method of estimation would lead to the inclusion
of interest. Similarly, families with investments in
mortgage loans may also have to estimate the value
of such investments,

In summary, any financial data collected from
sample surveys are subject to a wide range of
possible reporting errors whose effects are difficult
to measure statistically. Experience indicates that
errors appear to be more significant in respect to
asset and liability information than in the case of
income data. For these reasons, caution must be
used in interpreting the information contained in
the tables.
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Sampling Error

The sample was selected from within the labour
force sampling framework which uses a stratified
clustered sampling scheme, Sampling errors from a
complex sampling scheme are difficult to derive and
are higher than the sampling errors of simple random
samples of the same size, For many labour force
characteristics the error may be twice as high for a
stratified cluster sample as for a simple random
sample. No similar calculations have been made

for the financial data but the similarity of method
makes it likely that the same magnitude of sampling

error anplies.
The following table indicates the approximate

sampling variability of certain percentages when
related to samples of different size where the
sample is selected by simple random selection,
For percentage figures the chances are 95 out of
100 that a range equal to the estimated percentage
plus or minus the sampling error contains the true
value of the variable being estimated.

Approximate Sampling Errors of Percentages, Plus or Minus!
(Expressed in Percentage Points)

Estimated Percentage Given by
a Simple Random Sample

Sample Size (Number of Cases)

50r95..
10 or 90 ........

100 200 500 | 1,000 | 2,000 { 5,000

0.9 0.6 0.4
3.1 2.0 1.4 1.0 0.6
6.0 4.4 2.7 1.9 1.3 0.8

8.8 6.2 3.8 2.7 1.9 1.2
10.0 7.0 4.4 3.1 2.2 1.4

Pq
1. This table is derived from the formula 2 F where p=percentage given by the sample, q=100—p, and
n

n=sample size.

To assist in catculating the sampling error,
the composition of the original sample of families
and unattached individuals is given below. The
distribution of incomes contained in the tables of
the report differs from the relative distribution
shown bejow, since the tables are based upon the
weighted sample while this table presents the
distribution of the original sample. Methods of
weighting are described in Appendix I on Sources
and Methods.

By Size of Income Sample Size

Under $500...........cccccoeviveirmiersiiiriroreenene. 169
$ $500-8 $999. ..o 267
$1,000-3$1,499.....ccciiiiiiiiiiiiee e 260
$1,500-$1,999.......cccouviierieeereeenens 256
$2,000-%52,499.........cniiiiiiieiieeee e 323
$2,500-$2,999.......cociiiriieieeeee e 406
$3,000-$3,499.....ccceviviiiiiiieecie e 484
$3,500 - $3,999. ..ot 484
$4,000 - $4,499.....ccccourvriiriiine e 360
$4,500-$4,999........c0ovveeiririicei e 330
$5,000-$6,999.........ccoiiiiiiiiirireee 844
$7,000-$59,999.....ccoirirrireiirireeerreer e, 386
$10,000 and OVer........c.oovevvrervevivinreeirirnn 146

Total........ooooveiirieeeee i 4,715

By Major Source of Income Sample Size

NO INCOME ..ccievvvereriireevrsierarererererinmenseseeens 19
Wages and Salaries 3,781
Net Unincorporated Business Income .... 415
Other Money Income .............convvvucicreieianen 494

Motalh..).....c... b eieieeeas 4,715

By Employment Status and Sex Sample Size
Wage Earner — Male..........ocoovcevivcnerenneane. 3,148
— Female...........cccoevrivinnnennn 371
Employer or Own Account — Male .......... 410
Female...... 21
Not in the Labour Force — Male .......... 451
Female ...... 314
ROCAR A . B i o I R o 18 4, 715
Male 4,009
Female...... 706

By Age and Sex Sample Size
29 and Under........ —Male .o, 634
Female..........cccooeen 144
30t0 39 (e — Male....ccoooiiviceriinnnnns 1,101
Female.........coeuueee. 90
40to 49 ... —Male.....cooeeiiieeeenene 978
Female.......c.c.eeeee.. 105
50 to 64 ................ — Male....ccocorveeneerimennns 854
Female.......cccccoeren. 169
65 and Over.......... — Male....cocicviinneens 442
Female.......ccccevveeee 198
g )17 ) [ S — . IO 4,715

By Family Size Sample Size
Unattached Individuals ......cccocoeeceninninnne 799
TWO PIERSBIIS 10 0reeeeesssrormbesnsongms tess froasessins 1,032
Three PersonsS...ureeirereerieeeeenees 866
FOUT PeISONS.....ccciiiviiiiiriiiiircinnrrnrreeereenns 883
Five OF MOT@ ..oovevvieeeieciireirreiceeee s evaeenns 1,135
Totalesw. .o e b 4,713



-1] -

3y Housing Status Sample Size
Home OWRETIS...c..oooiciicici i cssninae 2,639
RENLETS. .ot e et e cenrecnes 1,456
Roomers or Lodgers .......ccccevvvveemvicavresnnenns 446
ObNET e e 174
Total 4,715

An example of the method of interpreting the
above statistics might be useful. The number of
two person families in the original sample was
1,032; if these families had been chosen by simple
random selection the sampling errors given under
column 4 (sample size 1,000) would be applicable.
Table 17 on liquid asset holdings indicates that an
estimated 10.3 per cent of families consisting of
two persons held liquid assets of $500 to $999. If
the sample size had been exactly 1,000, for a simple
random sample the chances are 95 out of 100 that a
range of 8.4 to 12.2 would contain the true percent-
age, The actual sample size was however slightly
larger so that the range might be slightly smaller.
Since the sample was actually drawn from a strati-
fied cluster sample, in fact, the sampling error is
greater than plus or minus 1.9.
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HIGHLIGHTS OF THE DISTRIBUTIONS OF INCOME, ASSETS AND INDEBTEDNESS

INCOME DISTRIBUTION

The average income of all non-farm families
and unattached individuals in 1955 was $3,842,
some 5 per cent higher than the average income of
$3,654 received in 1954, The modal group (the group
containing the most families) occurred in the inter-
val $3,500 to $3,999; the median income (the income
which divides the distribution in half) was $3,324.
In 1954 the modal group was $3,000 to $3,499 and
the median was $3,174.

Families and unattached individuals whose
major source of income was wages and salaries
received an average income of $4,084, nearly 5 per
cent more than the 1954 average of $3,899. Simi-
larly the median income rose from $3,487 in 1954
to $3,667 in 1955, Families and unattached indi-
viduals whose major source of income was from
self-employment averaged $4,807, an increase of
6 per cent over the 1954 average income of $4,540.
Average incomes of families and unattached indi-
viduals whose main source of income was from other
money income (investments, transfer payments or
pensions) was $1,955, which also represented a 5
per cent increase from 1954.

The percentage of families and unattached
individuals with incomes below $2,000 dropped
from 27.8 per cent to 26.4 per cent between 1954

and 1955; at the upper end of the income distri-
bution the percentage with incomes of $5,000 or
more rose from 20.2 to 22.2 per cent. Although
families and unattached individuals whose major
source of income was from self-employment had a
higher average income than did family units whose
income originated in wages and salaries, the distri-
bution of such incomes was more unequal. The
ratio with incomes below $2,000 was 22.9 per cent,
while the ratio with $10,000 or more was 8.1 per
cent; in contrast the equivalent ratios for wage and
salary earning family units were 17.2 per cent and
2.6 per cent respectively.

The changes between 1954 and 1955 were a
continuation of the trend which was evident between
1951, when the first income distribution estimates
were prepared, and 1954. The income distribution,
in current dollar terms, continued its upward move-
ment. Between 1951 and 1955 the percentage of
families and unattached individuals with incomes
below $2,000 declined from 33.8 per cent to 26.4
per cent, while the percentage with incomes above
$5,000 rose from 14.2 to 22.2 per cent. This shift
was accompanied by a substantial increase in the
average income in both current and constant dollars;
the average income of all families and unattached
individuals rose by 20.6 per cent in current dollars.
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CHART - |

PERCENTAGE DISTRIBUTION OF FAMILIES AND UNATTACHED INDIVIDUALS
BY INCOME GROUPS, 1951 AND 1955
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In constant dollars the change was not as great
since some price increases occurred during the
period.

The upward movement of incomes has tended to
remove families from the lowest income brackets.
Where, in 1951, the majority of the units with in-
comes of less than $2,000 were families, in 1955
the situation was reversed so that the majority of
low income units were unattached individuals.
Unattached individuals are usually found in the
youngest and oldest age groups — those just be-
ginning their earning career and those who are in
retirement. It is estimated that approximately
40,000 income units had no income receipts in
1955; nearly all of these consisted of unattached
individuals., Many of these would be young people
who only became separate income units towards the
end of the year and only began to earn an income
in 1956,

It should be noted that Tables 3 to 11 are
estimated from the sample survey and as a result
are subject to sampling variability. Estimates based
on samples can he affected by returns with extreme
values; the smaller the sample, the more influence
such values carry in the distribution. The highest
incomes reported in the present survey exceeded
substantially the highest incomes reported in the
previous survey. Moreover, the present estimates
are based upon a smaller sample so that the high
incomes exert a greater influence on averages. In
certain tables it is probable that the change in
average incomes shown between 1954 and 1955 is
partially due to the different nature of the 1955
sample, Where this may be the case the averages
have been marked with asterisks as an indication.
The effect of the extreme cases is shown in the
section of Notes and Definitions, page 24.

All tables present two measures of central
tendency, the ‘“‘median’’ and the ‘‘average’’ or
arithmetic mean. The median is that value which
divides the distribution in two so that one-half have
less than the figure shown and one-half have more;
the average is obtained by dividing total income
reported (or total assets or total debts) by the
number of families and unattached individuals. The
median is not as affected by sampling variability
as the average. A few extreme values will have no
influence on the median and for many purposes it
is a more reliable figure than the average. If a
distribution is relatively symmetrical, the median
and average will not differ too greatly. Most income
distributions are not symmetrical, however, but have
a tail towards the higher incomes, that is, they are
skewed to the right. For example, families and
unattached individuals whose major source of in-
come was net unincorporated business income had
an average income of $4,807, but a median income
of $3,247.

Age and Sex

In general, when incomes were classified by
age, sex, family characteristics and other factors,

the income patterns prevailing in 1955 were similar
to those in the earlier years. By age groups, the
highest incomes were received by families and
unattached individuals where the heads of units
were between 40 and 64 inclusive. For all families
and unattached individuals the lowest incomes
occurred when the head was 65 and over; for families
and unattached individuals whose major source of
income was wages and salaries the lowest incomes
occurred when heads under 30. All families and
unattached individuals headed by males between
the ages of 30 and G4 reported average incomes
exceeding $4,N00. However, there was still a
great disparity between incomes reported by units
headed by women and those headed by men, although
differences were less extreme where the income
originated in wages and salaries. To a substantial
extent this is probably due to the fact that units
headed by males are usually families (that is two
or more persons) while those headed by women have
a high proportion of unattached individuals. Women
in this category are usually working women in their
twenties whose attachment to the labour force has
not been of long duration or older women, such as
widows, living on investment income or pensions.

Family Characteristics

Average family incomes increased with family
size averaging from approximately $3,600 for families
consisting of two persons to nearly $5,000 for
families containing five or more persons. Increasing
incomes with increasing family size may be attri-
butable to the fact that a higher proportion of large
families have more than one income receiver in the
family. The employment opportunities available
in 1955 probably allowed larger families to send
several people into the labour force. As Table 9
indicates, on average, families with incomes of
$5,000 or more had approximately two income
earners in the family, For families and unattached
individuals with major source of income wages and
salaries, the number of income recipients in the
family influenced substantially the level of income.
Of the units containing only one income recipient,
only 14 per cent had incomes of $5,000 or more. On
the other hand, two-thirds of families who had 3 or
more persons with incomes in the family had incomes
of $5,000 or more.

Tenure

A classification of families by tenure indicates
that families owning their own homes have higher
incomes than other family groups. Renting families
(families occupying separate households) are next,
while rooming and lodging families have still lower
incomes. Lowest cash incomes were reported by
families receiving free accommodation for janitor
service, as employees, and so forth., Such families,
although in lower cash income brackets, would have
no housing expenditures to make outof such incomes,

The size distribution of the income of families
owning their own homes showed 27 per cent below
$3,000, 38 per cent with incomes of $3,000 to
$5,000, and the remaining 35 per cent with incomes
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above $5,000. Tenant families reported 36 per cent,
40 per cent, and 24 per cent in these respective
groups, while 50 per cent of lodging families had

incomes below $3,000, another 35 per cent had
incomes of $3,000 to $5,000, and only 15 per cent
had incomes of $5,000 or more.

ASSETS AND INDEUTEDNESS

The information collected on the holdings of
selected financial assets and indebtedness of
families and unattached individuals was combined
into a number of main classifications. All asset
holdings reported (with the exception of stocks
whose actual value was not secured) were summed
to obtain the total of such asset holdings of the
unit. Total selected assets consist of all types of
deposits and bonds as well as mortgage investments
and loans to other persons. The distribution of the
total of these selected assets by size for all
families and unattached individuals is shown in
Table 12. In addition, families and unattached
individuals were classified by amount of liquid
asset holdings, that is, total holdings of all types
of deposits and bonds. These statistics are in
Table 13. Liquid assets are assets which can be
readily converted into cash and which are relatively
stable in market value. They exclude stocks (whose
values fluctuate with market conditions) and mort-
gage investments which are less readily marketable.
It should be noted that liquid assets, as defined
in the present study, exclude currency which is,
in fact, the most liquid asset of all. The survey
did not inquire into currency holdings; in most
instances, such holdings would be for the purpose
of meeting current expenditures.

It is not feasible in the present study to analyze
all the asset and debt totals by the different vari-
ables affecting amounts of assets held and debts
owed. The more intensive analyses are confined
to liquid asset holdings by income groups and by
various family attributes such as size of family,
age of head, tenure, and the employment status of
head. Much of this more detailed analysis is con-
fined to data for families, since it was felt that the
inclusion of unattached individuals made some of
the statistics less useful for analytical purposes.,

Tables 13 to 19 present cross-classifications
of the liquid asset distributions by family attributes,
while Tables 20 to 29 contain additional detail on
asset holdings. In the latter tables the size of
holdings of savings deposits and total deposits,
Canada Savings Bonds and total bonds, mortgage
investments and stock holdings are analyzed by
income groups for all families and individuals.
Detail is also presented on the amount of insurance
premiums paid and the ratio of premiums to income,

Indebtedness was analyzed in three ways. total
debt, personal debt, and consumer debt. Total debt
is defined as the total owing on charge accounts,
instalment debt, debts to small loan companies and
credit unions, secured and unsecured bank loans,

miscellaneous debts and mortgage debt on owner
occupied homes. Personal debt is total debt with
the exception of mortgage debt, while consumer
debt is total debt with the exception of miscel-
laneous debt, secured bank loans, and mortgage
indebtedness.

Data on total debt are shown in Table 30, on
personal debt in Table 31 and on consumer debt
in Table 32; these distributions are for all families
and unattached individuals. in addition, consumer
debt is analyzed more intensively by family attri-
butes in Tables 32 to 38; these parallel Tables 13
to 19 for liquid assets, These are perhaps the most
interesting totals to compare with each other.
Tables 39 to 43 present data on the ratio of con-
sumer debt to income and on the amounts and extent
of instalment debt, bank debt and mortgage debt by
income groups.

Total Assets and Debts

Some 27 per cent of all families and unattached
individuals reported none of the specified com-
ponents of total assets, while another 43 per cent
had less than $1,000. As might be expected, the
percentage reporting no such assets declined from
44.5 per cent of families and unattached individuals
with incomes below $1,000 to 2.8 per cent with
incomes of $10,000 or more.

Comparisons show that assets are more un-
equally distributed than are incomes. Although the
share of total assets owned by the lower income
groups is greater than their share of total income,
the distribution within income groups is often very
unequal. For example, the 12 per cent of families
and unattached individuals with incomes below
$1,000 received 1.7 per cent of total income in 1955,
but owned 7.0 per cent of the total assets reported.
However, nearly one-half of the families with in-
comes below $1,000 reported no such assets so
that the 7.0 per cent was not distributed among all
families in this income bracket.

Too much significance cannot be attached to
the fact that many families reported none of the
specified assets. An examination of the tables
following Tables 12 and 13 will indicate why the
asset data collected in the survey are too limited
in scope for a satisfactory picture of the family’s
financial position. For example, some of the fami-
lies and unattached individuals reporting stock
ownership reported no liquid assets even when they
owned stocks worth $5,000 to $10,000. Similarly,
approximately one-fifth of families owning their own
homes reported no liquid assets: such families may,
at the same time, have substantial equities in these
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homes., Other examples where assets very likely
exist although no liquid assets are reported are
those of families who made insurance premium
payments during the year while reporting no bonds
and deposits, and families of the self-employed
whose assets may be tied up in a business, Further,
no information was collected on the amount of
currency held. In many instances, too, small amounts
of holdings were probably omitted from the reporting
— for example, small bank accounts which are
maintained for convenience in paying bills.

The debt patterns of families and unattached
individuals are significantly different from the asset
patterns. A higher proportion of families reported
having none of the selected debts than reported
having none of the selected assets. Approximately
40 per cent reported none of the total debt com-
ponents as contrasted with the 27 per cent reporting
none of the total selected asset holdings. The
percentage reporting no debt declined as income
rose, just as the percentage reporting no asset
holdings decreased with higher incomes. Approxi-
mately three-quarters of families and unattached
individuals with incomes below $1,000 reported
having no debts; this ratio was 83 per cent for
consumer debt only. This situation was reversed
for families with incomes of $7,000 to $10,000;
almost three-quarters of these families reported
indebtedness, although the percentage with con-
sumer debt was only 58 per cent,

For holders of assets, average assets for
families and unattached individuals with incomes
below $2,000 were higher than average assets held
by those with incomes of $2,000 to $4,000; above
$4,000 average assets increased as incomes rose.
Average total assets were approximately $2,000, the
median holding was $262, while the average holding
for holders only was $2,747. Slightly more than one-
quarter of families reported none of the selected
assets while one-third had less than $500, and the
remainder had assets of $500 or more.

In general, average indebtedness also increased
as incomes rose. The average total debt for families
and unattached individuals was $1,683, the median
$177 and the average for those reporting debt was
$2,782.

Liquid Assets and Consumer Debt

As with total assets, the percentage reporting
liquid assets increased in general as the income
level increased. Approximately 46 per cent of
families and unattached individuals with incomes
below $1,000 had no liquid assets, 32 per cent had
less than $1,000, 15 per cent reported $1,000 to
$5,000, while 7 per cent had more than $5,000;
however, some of these may have held currency
which was not on deposit in banks or other such
institutions. For families with incomes of $10,000
or more, 6 per cent reported no liquid assets, 22
per cent less than $1,000, 39 per cent $1,000 to
$5,000, while 32 per cent had liquid assets ex-
ceeding $5,000. Of the 6 per cent in this bracket

who reported no liquid assets, some may have held
assets which were considered to be largely business
assets (such as current bank accounts). Further,
many families whose total income exceeded $10,000
consisted of large families who had two or three
earners whose incomes individually might only
have been $3,000 or $4,000. Such families were
perhaps not as likely to accumulate assets as
families with incomes of $10,000 or more containing
only one income recipient.

Conversely, families and unattached individuals
with incomes below $1,000 had the lowest percent-
age reporting consumer debt —only 17 per cent,
while only 4 per cent had debts exceeding $250,
Families with incomes exceeding $10,000 had a
lower proportion with consumer debt than families
in intermediate income ranges but average debts
were higher than in any other income group, $1,490
on average. However, many families in this group
own businesses and a substantial portion of this
debt (nearly one-third) was partially incurred for
business purposes.

Lowest liquid assets were reported by families
with incomes of $3,000 to $4,000. Although 73 per
cent of this bracket had liquid assets, 31 per cent
had less than $250 while the average holdings were
$788. This may be due to the difference in the age
composition of families and individuals in this group
as compared with income groups below this level.
The lower income groups were more heavily
weighted with families whose heads are 65 or over
and who have the highest asset holdings; middle
income groups tend to contain the younger families
while the upper income groups were more heavily
weighted by those families whose heads are at the
peak of the income cycle. The proportion of fami-
lies and individuals reporting consumer debt was
similar for families and individuals with incomes
between $3,000 and $10,000, although average and
median debts for incomes of $5,000 to $10,000 were
higher than were those for incomes of $3,000 to
$5,000. In total approximately 60 per cent of fami-
lies and unattached individuals with incomes of
$3,000 to $10,000 reported some consunfer debt.

Employment Status

The distributions of liquid assets and consumer
indebtedness are affected by other variables as
well as the size of income. A classification of
families by the employment status of the head
indicates that liquid asset holdings, on average,
are lowest for families whose head is an employee
and highest for families whose head is not in the
labour force. Employees are persons employed for
a wage or salary, the self employed are persons
working in their own business or profession with
or without paid employees, while those not in the
labour force consist largely of those who are retired
or who are unable to work. Families headed by the
self-employed had the lowest ratio of families with
no liquid assets, while families with heads outside
the labour force had the highest ratio reporting no
liquid assets. Average liquid asset holdings of
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families of employees were $997, of the families
with self-employed heads $2,771, and of families
with heads not in the labour force $3,117.

On the other hand, an analysis of consumer
debt indicates that families whose heads were not
in the labour force had the lowest ratio of families
with consumer debt, approximately 30 per cent.
Approximately one-half of the families headed by
self-employed persons reported such debts, while
families of employees had the highest ratio of
families with debts, approximately 60 per cent.
However, although families of the self-employed
incurred consumer debts less frequently than fami-
lies of wage and salary earners, the average debt
itself was substantially higher. The average con-
sumer debt of families of the self-employed who
reported consumer debt was $1,253; in contrast,
the average for families of wages and salary earners
was $584.

Age

By age groups, average liquid assets per
family increased the older the head of the family.
Within the income groups, families with older heads
had higher liquid asset holdings than families with
younger heads., For example, average liquid assets
of families with incomes of $3,000 to $5,000 by
age group are given below:

Average

Age of Head Liquid Assets
29 and Under......ccoeveeevicvicveviiecie e 3] Bl
3039 e $ 502
4049 i $ 702
50 =6 ..o $1,798
65 and OVer....ccccveiviiiecceeeeeec e $3,703

The lowest ratio ot families reporting no liquid
assets occurred among families with heads aged
50 and over; these families also had a higher pro-
portion of families with liquid assets exceeding
$5,000. Such patterns are to be expected since
families with older heads have been in existence
longer and have been able to save over a longer
period of time. In addition family incomes are at a
peak when heads are between 40 and 64. Further-
more, families in the younger age brackets are more
likely to need to make expenditures for items such
as durable goods, and to have heavier expenditures
on items such as housing. While only 24 per cent
of families with heads 65 and over reported consumer
debt, approximately two-thirds of families with
heads under 50 had consumer debt obligations. In
general, consumer debt seemed to be related more
to age of the head than to family income level
itself, For example, families with heads 30 to 39
had the following average consumer debt by income
ATOUPS:

Average
Income Group Consumer Debt
Under $3,000 ..........cocoerveeiinee e inne $312
$3,000- 84,999 ..o $380
$5,000-$6,999 ..., $416
$7,000-8$9,999 ..., $420

Family Size

Liquid asset holdings of unattached individuals
were similar in pattern to those reported by families
although average holdings were somewhat lower
while the percentage reporting no liquid assets
was higher. Since unattached individuals contain
many young people whose earnings are often low,
many may not have started accumulating savings.
When comparison is made of consumer debt, how-
ever, unattached individuals do differ significantly
from families; only 25 per cent of unattached indi-
viduals had consumer debt while the family ratio
was aporoximately 55 per cent.

Ry family size, families consisting of two
persons have higher liquid asset holdings than
families of three persons or four or more persons.
Small families would contain a larger proportion
of older family units; larger families would include
younger families with children. On the other hand,
large families have more subsfantial consumer
debt obligations than do small families. Approxi-
mately 74 per cent of two person families reported
liquid asset holdings, while only 33 per cent
reported owing consumer debt. In contrast 67
per cent of families consisting of four or more
persons had consumer debt; a similar proportion
also reported liquid assets. Average liquid assets
for two-person families were $2,375, average con-
sumer debt $164; for families of four or more persons
these averages were $1,150 and $499 respectively.
Although larger families have a higher amount of
indebtedness they also, on average, receive higher
incomes and so may be in a better position to repay
indebtedness.

Tenure

Home-owning families, on average, reported
substantially higher liquid assets holdings than
did families who rented accommodation or boarded.
While 21 per cent of home-owning families reported
no liquid assets, this ratio was 35 per cent for
non-home-owners. Average liquid asset holdings for
the home-owning families were approximately $2,000
as compared with $800 for other families. One-third
of the home-owning families had liquid assets
exceeding $1,000 while only one-fifth of renting
families were in this group. For consumer indebted-
ness, 2 higher proportion of home-owning families
reported no consumer debt (approximately 48 per
cent) than did renting families (42 per cent), How-
ever, home-owning families tended to incur larger
debts than renting families. The average consumer
debt of home-owning families with debt was $758;
this is some 50 per cent higher than the average
debt of $508 reported by renting families who had
such indebtedness. At most income levels more
renting families reported consumer debt arnd at most
income levels such debts were lower than for home-
owning families in the same income groups.

Pattern of Asset Holdings

In general, the frequency with which specific
types of assets were reported increased with income
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level. Although insurance was not among the assets
given a specific valuation, the most frequently
reported among the items listed on the assets
questionnaire were Iinsurance premium payments.
These were payments made during the previous
twelve months on life insurance policies and annui-
ties, Approximately two-thirds of all families and
unattached individuals reported making some pay-
ments; the ratio for families only was three-quarters.
Approximately 25 per cent of all families and
unattached individuals made payments of less than
$100, 27 per cent paid $100, 27 per cent paid $100
to $250 while 13 per cent paid $250 or more.

The highest proportion of families making no
premium payments occurred in the income group
below $1,000, the highest proportion with insurance
premiums (approximately 91 per cent) occurred in
the $7,000 to $10,000 income group. Some of the
former group may contain older family units whose
insurance policies are already paid up; information
was not secured on paid-up policies. For 14 per
cent of families, premium payments amounted to
less than 2 per cent of income, while 29 per cent
paid 2 to 4 per cent of income, 28 per cent allocated
5 to 10 per cent to such payments, and 4 per cent
made payments of 10 or more per cent of income,
As might be expected, average premiums paid rose
with the income level, Lowest premium payments
made by premium-paying families were reported by
families with incomes of $1,000 to $2,000, an
average of $85; highest premiums among paying
families occurred among families with incomes
exceeding $10,000, an average of $613. For all
families reporting payments, average payments
reported were $182.

Savings deposits in chartered banks were
second in frequency of reporting; approximately
56 per cent of all families and unattached indi-
viduals reported some assets in a savings account.
Approximately 40 per cent of those with incomes
below $1,000 reported such accounts with an
average of $1,247 per holder, while 78 per cent of
incomes between $7,000 and $10,000 had accounts
averaging $2,293, Families and unattached indi-
viduals with incomes above $10,000 had a lower
proportion with savings accounts than families with
incomes just below this level but this appears to
be attributable to the fact that these families have
current accounts or deposits in other financial
institutions.

A classification of families and unattached
individuals by total deposit holdings — that is,
savings accounts and current accounts in chartered
banks and deposits in institutions such as credit
unions, trust companies, savings banks, indicates
that two-thirds have some type of deposit. The
percentage reporting deposits ranges from 51 per
cent of those with incomes below $1,000 to 89 per
cent of those with incomes above $10,000. Approxi-
mately 37 per cent have deposits of less than $500,
11 per cent have deposits of $500 to $1,000, while
21 per cent held deposits of $1,000 or more.

Bond holdings were much less frequently
reported than were deposits; approximately 27 per
cent of all families and unattached individuals
reported investments in bonds. The ratio was one-
fifth for incomes below $2,000, and one-half for
incomes above $7,000, The most widely held types
of bonds were the Canada Savings TJonds; nearly
one-quarter of all families and individuals reported
ownership of such bonds with average holdings
of approximately $1,900 per owner. The income
group $7,900 to $10,000 reported the highest
proportion of savings bond ownership, approximately
46 per cent, while for families and individuals with
incomes below $3,000 this ratio approximated only
15 per cent.

Families and unattached individuals held
stocks more frequently than mortgages; 9 per cent
reported ownership of publicly traded stocks while
only 5 per cent reported mortgage investments.
Below $3,000 a slightly higher proportion of families
and individuals owned mortgages as compared with
stocks; above $5,000, however, the extent of stock
ownership was substantially higher than that of
mortgage holdings. In the income group $5,000 to
$7,000, approximately 14 per cent held stocks while
7 per cent reported mortgages. For incomes of
$7,000 to $10,000 these percentages were 28 per
cent and 7 per cent respectively and for incomes of
$10,000 or more 51 per cent had stocks while 18
per cent invested in mortgages.

Of the 5 per cent of families and individuals
with mortgages, 3 per cent had less than $5,000 in
mortgages and 2 per cent had more; average holdings
of these holders were approximately $7,800. Of the
9 per cent owning stocks, 4 per cent held stocks
with a market value of less than $1,000, 3 per cent
held $1,000 to $5,000, 1 per cent owned $5,000 to
$10,000, and 1 per cent held more than $10,000,

Average liquid assets owned by stock-owning
families and individuals were substantially higher
than those reported by non-owners. Approximately
28 per cent of these families had liquid assets of
$5,000 or more; only 5 per cent of non-stock owning
families fell into this category.

Pattern of Indebtedness

Thirty per cent of all families and unattached
individuals reported instalment debt owing to stores,
and sales finance companies; the average debt for
those reporting debt only was $461. Instalment debt
was most frequent in the income group $3,000 to
$4,000; approximately 40 per cent of families and
unattached individuals in this income bracket
reported such debt. The over-all percentage with
instalment debt was 30 per cent; approximately
14 per cent owed less than $250, 8 per cent owed
$250 to $500 while the remainder owed $500 or
more. Charge accounts were reported by one-quarter
of all families and unattached individuals;, on aver-
age, however, charge account debt was much smaller
than instalment debt, averaging $126 for those
reporting. Bank loans were more frequently found
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among families in the upper income groups. Approxi-
mately one-fifth of families with incomes above
$7,000 had bank loans outstanding while, for incomes
below $2,000, this percentage was negligible,

A classification of home-owning families and
individuals by mortgage debt on the home indicates
that 53 per cent owned their homes free of such
indebtedness. By age groups, families with older
heads had the greatest percentage of homes without
indebtedness; for family units headed by persons
65 and over the ratio was 86 per cent, while for
families with heads under 29 the ratio was only 27
per cent. As might be expected, average mortgage
debt on mortgaged houses was also higher where
the heads were younger in age., Although home-
owning families with heads 39 and under were only
28 per cent of all home-owners they owed approxi-
mately one-half of all mortgage indebtedness re-
ported, while families with heads of 65 or over
were 20 per cent of home-owning families but
accounted for only 4 per cent of mortgage debt,

By income level, the’ survey indicated that the
following percentage of families and unattached
individuals owned their own home:

Home Owners

Income Group Per Cent

Under $1,000............ccvmveemiieicrenes 41.4
$1,000- 51,999 .....oovviciriricirenrer e 41.9
$2,000 = $2,999 ....oooiiiriiieereee e 44,0
$3,000-33,999 ... 53.4
$4,000-$4,999 ..o 64,2
$5,000- 36,999 ...ceviiiiininreer e 66.3
$7,000-39,999 .covoiiiiiiiir e 74.6
$10,000 and OVer.....ccooevrvieevireseenineenniens 83.4
All PFamilies and Unattached Indi-

VIAUALIS. oo e 54,6

Families and unattached individuals with
incomes below $3,000 and owning their own homes
owned proportionately more debt-free homes than
did families in middle and upper income brackets.
Families in these groups contain more older fami-
lies who probably have paid off mortgage indebted-
ness over the years. Approximately 86 per cent of
owners with incomes below $1,000 reported no
mortgage and 79 per cent of those with incomes of
$1,000 to $2,000 had no mortgage. The highest
proportion of those with mortgage debt occurred in
the income group $4,000 to $5,000; only 36 per cent
were free of mortgages. Even in the income group
$10,000 and over, only 45 per cent owned homes
with no mortgage.

Homes ranked third to insurance premiums and
deposits in frequency of ownership among families
and unattached individuals. For many income groups
homes are probablythe most significant asset owned.

Relation of Consumer Debt to Liquid Assets

Tables 44 to 47 present comparisons of the
relation of liquid assets held to consumer debt
owed at various income levels. Three groups of
family units may be distinguished: those whose
consumer deht exceeds their liquid assets; those
whose liquid assets exceed their consumer debt,
and those who report neither liquid assets nor
consumer debt.

The highest proportion of families and indi-
viduals with neither liquid assets or consumer
debt occurred in incomes below $1,000 where one-
third were in this position. Above $5,000 nearly all
families had one or both of liquid assets and con-
sumer debt. The highest proportion of families
whose debts exceeded their liquid assets occurred
in the income range of $2,000 to $5,000, while
families and individuals with incomes below $1,000
or with incomes of $10,000 or more had the lowest
proportions of such cases.

Families whose head was not in the labour
force had the highest proportion of families with
neither liquid assets nor debts and, in most income
groups, they had the highest proportion of families
withliquid assets exceeding consumer debt. Approxi-
mately 62 per cent of these families had liquid
assets exceeding consumer debt; for families headed
by self-employed persons this ratio was 65 per
cent and for families headed by wage and salary
earners 49 per cent.

By age groups, families in the youngest age
groups were more likely to have consumer indebted-
ness in excess of liquid asset holdings than were
families in the older age groups. Only 13 per cent
of families with heads of 65 or over had consumer
debt exceeding liquid asset holdings while 70 per
had liquid assets exceeding consumer debt. For
families with heads 29 and under these percentages
were 55 per cent and 39 per cent respectively.
Families whose heads were between 30 and 49 were
distributed as follows: nearly one-tenth had no
liquid assets or consumer debt, while of the re-
mainder about one-half had liquid assets exceeding
consumer debt and one-half consumer debt exceeding
liquid assets,
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NOTES AND DEFINITIONS

The family is defined as a group of individuals
sharing a common dwelling unit and related by blood,
marriage or adoption. Thus, all relatives living
together were considered to comprise one family
unit whatever the degree of family relationship;
aside from single sons and daughters, other relatives
most commonly found living in the household were
married sons and daughters and widowed parents,
Unattached individuals are persons living by them-
selves or rooming in a household where they are not
related to other household members,

The definition of the family used in the present
study is a common definition of what constitutes a
family unit. It is recognized, however, that it is not
a concept which is suitable for all studies which
may be made in respect to families and that for
many purnoses a modified definition would be
useful, In fact, other definitions are employed for
other purposes, Demogiaphic studies made in con-
nection with population censuses use a more re-
stricted classification — the family consists of a
husband, wife, and unmarried children resident with
them, or one parent and unmarried children. Thus,
families of the first two categories shown in Table
8 and the first category in Tables 18, 29, 37 and 47
are what might be termed ‘‘census’ families. For
budget studies which investigate patterns of family
expenditure, the important criterion is whether or
not relatives living together pool their incomes for
expenditure purposes; that is, whether they consti-
tute one spending unit or several spending units. In
this definition it is allocation of income as well as
relationship which determines what constitutes a
family (although in Canadian studies unmarried
children are usually included as members of their
parents’ family and not treated as separate units.)
These more restricted definitions would yield higher
estimates of the number of families and unattached
individuals and correspondingly show lower average
incomes.

The estimates exclude families containing one
or more persons whose major source of income was
net income from farming operations or military pay
and allowances.

It should be noted that the family, as defined
in the survey, is the family as it was constituted
when the survey was conducted (March, 1956). No
recall or adjustment was made to account for persons
who were members of the family unit for part of the
year and who left because of marriage, death or
other reasons. Some family units existing at survey
time were not family units during the whole year —
for example, a couple who married in the middle of
1955, Income data were collected from each family
member and considered to be part of the family’s
income in 1955 even if, in some cases, certain
family members were part of another family unit
part of the year. One exception, however was made;
families who had immigrated to Canada during 1955
and had earned some income abroad and some

income in Canada were only classified by their
Canadian income, Thus, some families are classified
at incomes which are somewhat lower than actual
receipts because income prior to arrival in Canada
was not included. Income from abroad of Canadian
residents at the time of the survey was included in
the income distribution.

All family income distributions by income group
refer to the income group classification of total
income earned or received in the calendar year 1955,

Total Income consists of cash income from the
following sources:

1, Wages and Salaries: gross wages and sala-
ries earned before deduction for such items as
income taxes, unemployment insurance and pension
funds. Commission income received by salesmen is
also included in this category. All income in kind
such as meals or living accommodation is excluded.

Where individuals received military pay in the
form of reserve army pay, and where this was a
minor part of total income, such income was in-
cluded in the distribution and combined with wages
and salaries.

2. Net Unincorporated Business Income: net
income (gross income minus expenses) earned from
self-employment either on own account or in an
unincorporated business or in independent profes-
sional practice. Included here is net income earned
from roomers and boarders and, possibly, in a few
instances, net farm income where this is a minor
component of income.

On the survey, data were collected on gross
rather than net receipts from roomers and boarders
since the estimation of net income in this instance
is difficult, during editing net income from this
source was assumed to be one-third of gross
receipts. Payments for room and board by relatives
living in the same household were not included as
income for the person receiving such payments,

3. Investment Income: bond interest, dividends,
mortgage interest, net rents, estate income, bank
interest and other investment income.

4. Government Transfer Payments: municipal,
provincial and federal government payments of
relief, old age, disahility and blind pensions, veter-
ans’ pensions and allowances, family allowances,
mothers’ allowances, workmen’s compensation, and
unemployment insurance.

5. Miscellaneous Income: retirement pensions,
annuities, alimony, and other items not specified
or included in the above categories.

Families and unattached individuals were
classified into subgroups based on the major source
of income. Major source of income refers to the
largest source of total family income; the groupings
used are wages and salaries (item 1 above), net
unincorporated business income (item 2 above) and
other money income (items 3, 4 and 5 above).
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Receipts of gifts, lump-sum settlements from
insurance policies, income tax or pension plan
refunds, capital gains and losses, receipts from the
sale of assets, and inheritances or bequests were
excluded as was all income in kind such as meals
or living accommodation,

The components of family and individual in-
debtedness are listed below.

Total Debt comprises the following:

1. Charge Accounts and Budget Accounts with
Stores: Charge accounts were defined as accounts
with stores which must be paid within a month after
the bill is sent out and on which there are no inter-
est charges. Budget accounts are accounts which
carried a specified maximum amount of credit such
as $60 or $90 and which are repaid in fixed monthly
payments in some amount such as $10 or $15. They
are also known by other designations such as perma-
nent budget accounts and revolving budget accounts.

2. Instalment Debt: debt still owing on the
purchase of automobiles, fur coats, electrical ap-
pliances and other consumer durables to stores,
sales finance companies and acceptance corpo-
rations.

3. Debts to Small Loan Companies: amounts
still owing on cash borrowing from small loan
companies and licensed money lenders.

4. Debts to Credit Unions and Co-operatives:
amounts still owing on cash borrowing from credit
unions and co-operatives but excluding mortgage
loans.

5. Secured Bank Loans Owed to Chartered
Banks: loans obtained by depositing stocks and
bonds as collateral.

6. Other Bank Loans: personal loans obtained
without collateral or with life insurance policy
equities as collateral, including home improvement
loans but excluding mortgages.

7. Debts to Life Insurance Companies: cash
amounts borrowed from life insurance companies
against the cash sumrender value of insurance
policies.

8. Mortgage Debt: principal still owing on all
mortgages or agreements of sale on owner-occupied
property only, but excluding home improvement loans
from banks which are included in item 6 above. This
category also excludes mortgage indebtedness on
property owned for other than personal occupancy,
such as business property or property owned for
investment purposes. Mortgage data were also re-
corded for those families who had just purchased
homes for residential purposes and whose occupancy
of such homes was imminent.

9, Other Debts: debts not covered in the above
classifications such as medical bills, unpaid taxes
and debts to other persons but excluding debts to
other members of the same family unit and excluding
business debts.

All debt questions referred to personal debts
only; debts incwred in connection with business
operations were to be excluded. However, where the
purpose of the debt was such that the debt was a
mixture of both personal and ousiness debt, families
were asked to report the debt and to indicate that
it contained some element of business debt. An
example of this would be a mortgage on a building
which contains both the family's dwelling and the
family business. Another example would be money
borrowed to purchase a car which is used for
business calls and pleasure driving, Such combined
debts were included with purely personal debts in
the analysis of family indebtedness. Combined
business and personal debts were 3.3 per cent of
the total average debt of $1,687 and were reported
by 1.9 per cent of families and unattached indi-
viduals.

For personal debts other than mortgages, fami-
lies were asked to report the amount still to be
paid at the time of the survey; such amounts may
include interest payments as well as repayment of
principal. No separation of the two elements was
attempted as experience elsewhere indicates that
consumers are normally unable to separate these
two components.

Three main classifications are used to analyze
the family’s debt position:

(a) Consumer Debt: this is the total of items 1
to 4 and 6 above, This is debt which consists of
contractual obligations which must normally be
repaid within a period of two years or less. It
includes cash borrowing without attendant collateral
of stocks or bonds, instalment debt arising out of
the purchases of consumer durables, and charge
accounts.

(b) Personal Debt: the total of consumer debt
nplus items 5, 7 and 9 — debts secured by collateral
and miscellaneous debts such as doctors bills.

(c) Total Debt: the total of all the above items
including mortgage indebtedness.

Asset Holdings

Total Selected Assets comprise holdings of the
following financial assets as of March, 1956:

1. Bank Deposits: current account deposits
and savings account deposits with chartered banks.

2. Other Deposits: deposits with savings banks
(such as the Post Office Savings Bank and the
provincial savings banks), trust and loan companies,
insurance companies, credit unions and Caisse
Populaires, and other types of deposits outside the
chartered banking system. The value of deposit
certificates of trust companies and loan debentures
of loan companies were also recorded here,

3, Govermnment of Canada Bonds: holdings of
Canada Savings Bonds and holdings of other Govern-
ment of Canada bonds including both direct issues
of the Government of Canada and issues of the
Canadian National Rajlways and others which are
guaranteed by the Government of Canada.
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4. Other Bonds: all other bonds held such as
public utilities bonds, municipal and provincial
bonds, industrial and other corporate bonds.

5. Mortgage Holdings: mortgages and agree-
ments of sale held on residential property and
mortgages and agreements of sale held on other
types of property.

6. Loans to Other Persons: money loaned to
persons outside the family unit for business or
personal uses,

Two main classifications are used to analyze
the family’s asset position:

(a) Liquid Asset Holdings — liquid assets are
the totals of items 1 to 4 above.

(b) Total Selected Asset Holdings — the total
of items 1 to 6 above,

Families were asked to report personal assets
only and to exclude business assets. Where a sepa-
ration of personal from business was not possible,
the total of such assets were reported and the
family indicated this fact. Approximately 1.8 per
cent of all families and unattached individuals
reported assets of combined business and personal
nature; such combined assets were 3.7 per cent of
the average total assets of $2,001.

In addition to the items listed above, families
reported on two other aspects of family savings.
Families were asked whether they owned any stocks
which were publicly traded on the stock exchange
or over the counter as unlisted stocks; they were
not asked to report stock ownership in privately-
owned companies. If family members indicated that
they owned such stocks, information was obtained
whether, on the existing market, the value of the
stocks was under $1,000, $1,000 to $4,999, $5,000
to $9,999, $10,000 to $24,999 or $25,000 or over.

Families and unattached individuals were
asked to report total premium payments during the
previous twelve months. The number of families and
unattached individuals paying premiums would not
represent a complete count of the insured groups
since some families might have fully paid-up
policies and would no longer be making premium
payments. No information was collected in such
cases. Information was not collected on payments
into pension funds, government annuities, insurance
purchased through trade unions or mutual benefit
socijeties, or veterans’ life insurance.

The questionnaire used in the survey is repro-
duced in Appendix III.

Notes on Tables

1. For users who would like to exclude the
extreme cases from tables where averages are
affected by the inclusion of some unusually high
incomes (see page 13) averages excluding these
incomes are given below. The averages including
extreme cases are in brackets.

The averages if high incomes are excluded are
as follows:

Table 3. By Employment Status — Employer or
Own Account: Total, $5,083 ($5,398) Male Head,
$5,233 ($5,565)

Table 4. By Age and Sex of Head: All Families
and Unattached Individuals — Head 40 to 49 — $4,450
($4,606) Male Head 40 to 49, $4,695 ($4,865)

Table 6. By Size of Family: Families of Five
or More, $4,841 ($4,987)

Table 7. By Number of Chiidren: Four or More
Children, $4,377 ($4,787)

Table 8. By Family Characteristics: Married
Couple with Unmarried Children, $4,513 ($4,589)

Table 10, By Tenure: All Home-Owners, $4,360
($4,424) All Home-Owning Families, $4,641 ($4,711)

2. In Table 8, the following classifications of
family characteristics are used:

(i) Married couple — families consisting of a
married couple with no other relatives living with
them,

(ii) Married couple with unmarried children —
families composed of a married couple and unmarried
children of any age.

(iii) Married couple with children and other
relatives — these are family units headed by married
couples and including married children or other adult
relatives such as parents, as well as possibly
unmarried children. These families consist largely
of what have been termed ‘‘doubled-up’’ families.

(iv) All other families — this classification
includes families of one parent and unmarried
children and families consisting of two or more
adults and related as brothers and sisters, child
and parent and so forth., For the distribution of
incomes of unattached individuals see Table 6.

In the analysis of assets and indebtedness by
family characteristics (Tables 18, 29, 37, 47) only
two classifications are used; the first two types
and the last two types of families are combined,
The first group constitutes what might be termed
typical family units and conform to the census
definition of the *‘family"’.

3. Tables 15, 16, 18, 19, 29, 34, 35, 37, 38 and
45 to 48 inclusive contain statistics for families
only; unattached individuals are excluded. There
are no equivalent tables for incomes of families by
these classifications. The analysis was confined
to families because it was felt that such information
is more useful for families than for families and
unattached individuals combined.

4. All income data refers to income for the
calendar year 1955; asset holdings (including invest-
ments in stocks) and the amounts of indebtedness
are the amounts held or owing at the time of the
survey, March, 1956. Insurance premiums reported
are premiums paid during the twelve months pre-
ceding the survey.

Errata

Users comparing the data in Table 5 with the
corresponding estimates for 1854 in Table 8 of
Reference Paper No. 66, page 23, should note a
correction to the average income in 1954 of all
families and unattached individuals aged 65 and
over. The correct average should be $3,881 instead
of $3,004.
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TABLE 1. Distribution of FAMILIES AND UNATTACHED INDIVIBDUALS (number and per cent)
by Income Groups and by MAJOR SOURCE Oi" INCOME, 1955

All Familles Major Source of Income
and Unattached
Income Group Individuals Wages and Salaries Ngflsuhﬁps(;aigg;&:d Other Money Income
Number Per Cent Number Per Cent | Number Per Cent Number | Per Cent
Under $500 201,000! 5.0 50, 000 1.6 20,000 5.2 91,000 7. 7
$500-  $999 ...t nrer s 287,000 733 122, 000 3.9 19, 000 5.0 146, 000 28.4
$1,000-81,499...... . 320,000 7.6 179, 000 §:1 27,000 7.0 114,000 g292
$1,500-$1,999 : 261, 000 €4 136, 000 6.0 22,000 L 53,000 10.3
32,000+ 82,499 ..o s snenns 332, 000 8.2 255, 000 8.2 43,000 11.2 34,000 8.6
$2,500-$2,999 375, 000 9.3 308, 000 9.9 47,000 12. 3 20, 000 3.9
$3,000- $3,499 . 380, 000 9.4 342, 000 11.0 28,000 1.3 10, 000 1.9
$3,500- $3,999 384,000 9.5 346, 000 i1 1 39,000 7.8 8,000 1.6
$4,000- $4,499 335, 000 8.3 307, 000 9.9 22,000 5.7 €,000 1552
$4,500 - $4,999 cucciniieinsincessnesssnssssssssssesssonsassnsssesease 2717, 000 6.3 253,000 8.1 17,000 4.4 7,900 1.4
$5,000 - $6,999 532,000 13.1 479,000 15. 4 42, 000 11.0 11,000 241
$7,000 - $9,999 . 243,000 6.0 205,000 66 35,000 9.1 3,000 0.€
$10,000 and Over 124,000 3.1 82, 000 2.6 31, 000 8.1 11,000 288
Total. 4,051, 000 100. 0 3, 114, 000 100, 0 383, 000 10G.0 514, 000 100. 0
Average Income $3.842 $4, 084 $4, 807 $1,955
Median Income $3,324 $3.667 $3, 240 $1.088
—

- 1. This figure includes 40.000 families with no income during the year; these consist mainly of newiy formed units (largely unattached indivi-
uals),

TABLE 2. Distribution of AGGREGATE INCOMES of Families and Unattached Individuals (amount and per cent)
by Income Groups and by MAJOR SOURCE OF INCOME, 1935

) ,Q,”Uﬁ:{"é‘c‘ﬁﬁd Major Source of Income

Income Group Individuals Wages and Salaries N;;gm‘;”ﬁg‘;ﬁd Other Money Income

$ Millions | Per Cent | §$ Millions | Per Cent | $ Millions | Per Cent | $ Millions | Per Cent
TINAEr $500 civcneeeracrerrssmnrnissmassssonsssararnsonnsnsnasencaninanesaes 59.6 0.4 13.7 0.1 1.6 0.1 44.3 4.4
$500- $999 = 209. 2 1.3 92.3 0.7 14.9 0.8 102.0 10. 1
$1,000- $1,490 394. 5 2.5 222.7 1.8 32.6 1.8 139. 2 13.8
$1,500-~ $1,999 458. 5 3.0 327.8 2.6 39.4 21! 91.3 9.1
$2,000- 52,499 749. 4 4.8 5786.9 45 97.2 33 7538 95
$2,500-~ $2,999 1,033.2 6.6 848.9 6.7 129.3 7.0 55.0 55
$3,000- 83,499 1,237. 5 8.0 1,113.8 8.8 91.6 .0 381 3.2
$3,500- $3,999 1,437.9 9.2 1,205 3 10. 2 112. 6 6.1 3.0 3.0
$4,000- $4,49 1,419.8 9.1 1,29. 6 10.2 94. 7 5.1 25. 5 2.5
$4,500- $4,999 1,310. 4 8.4 1,197. 2 9.4 80. 1 4.4 a8 1 G
$5,000- $6,999 3,120.6 20.0 2,804. 1 22.0 249.0 13.5 67.5 6T
$7,000- $9,999 1,566.1 12. 6 1, 654. 7 13.0 284. 3 15. 4 0. 1 2.1
$10,000 and Over 2,187. 7 13.9 1,2M.2 10.0 613. 8 33.3 282. 7 28.1
Total 15, 564. 4 100. 0 12, 718, 2 100.0 1,841.1 100. ¢ 1,008.1 100. 0
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TABLE 3. Percentage Distribution of Families and Unattached Individuals by Income Groups

and by AGE AND SEX OF HEAD, 1955

All Families Age of Head
Income Group and Jnattached
I ;. i 20-39 40-49 50-64 % and
Per Cent
All Fanilies and Unattached Individuals
Under $500 .oiveiiemmicoimimimnnn 5.0 7.5 . 3 1.9 3.5 IiL-5
$500- %999 e 7.3 1.8 2.9 7.4 17.7
$1,000-$1,499 7.9 6.4 3.0 3.2 5:8 14.0
$1,500-%1,999 .... 6.4 3.8 4.9 4.9 6.6 10.0
$2,000-82,499 ..o cnrnceia s s s 8.2 8.4 8.5 8.4 6.2 9.7
$2,500-%2,999 .....coocvircirean 9.3 1857 11.8 9.2 6.9 6.0
£3,000-%3,499 9.4 12.8 14.9 10.1 8.8 4.9
$3,500-$3,999 9.5 10.4 13.4 10.8 10.3 1.5
€4,000-%4,499 8.3 5.7 9.4 8.4 5.3 4.0
$4,500-%4,999 .., 6.2 4.3 8.7 7.1 6.2 2.7
£5,000-%6,999 .... 13.1 11.5 16.2 18.7 19.1 8.3
£7,000-%9,995 6.0 2.0 ] 10.0 10.1 3.2
$10,000 and Over ... 3.1 0.1 .0 4.3 4.1 2.0
Total 100. 0 100. 0 100.0 100.0 100.0 100.0
Average Income $3.942 52,963 $4, 097 %4, 5064 84,374 $2, 528
piedian Income ... £3.324 £2,923 43,716 $3,935 $3, 757 $1,740
Male Head Per Cent
Under $500 .... 2.2 3.6 0.7 1.5 1.7 5.6
55005 WIS G mmr—— R e —————— 4,1 4.3 1.2 =3, 4.4 14.0
$1,000-81,499 4.8 4.1 1.9 2.3 3.9 17.6
§1,500-%1,999 5.6 7.0 2.1 3.7 5.1 12.1
$2,000-$2,499 .......... 7.6 3.3 R.4 7.7 6.8 10.2
$2,500-$2.999 9.2 14.2 10.9 9.2 7.2 8.1
$3,000-%3,499 11.7 15.3 15.6 10.5 10.1 5.0
€3,500-%3,999 ... 11.3 12.9 139 11.6 i1.5 4.0
$4,000-%4,499 7.1 7.9 10.2 3.6 5.7 4.5
$4.500-%4,999 8.7 5.0 9.3 7.7 6.2 2L
$5,000-$6,999 .... 17.7 14.5 17.6 20.6 20.9 10.1
$7.000-$9,999 7.7 2.6 6.5 10.5 11.6 3.5
$10.000 and Over 3.1 0.2 2.1 4.8 4.8 2.4
TROYA e e ove vav s TR ST SRS ST SR SRS S TS e S e aa e 100.0 100.0 100.0 100.0 100.0 100.0
Average Income $4, 201 $3, 368 $4, 261 %4, 365 $4,773 $2,811
Medlan Income £3, 686 $3, 279 $3, 847 $4.129 83, 970 $2, 034
Female Head Per Cent
Under $500 16.2 22.6 6.9 5.7 12.1 23.5
£500- $999...... 20.1 18.7 8.9 15.8 22.6 2582
$1,000-%1,499 13.0 15.0 14.5 10.5 12.4 12.8
$1,500-$1,999 12.1 15.7 16.5 14.4 14.0 5.8
$2,000-52,499 8.1 9.0 7.4 14.2 3.1 8.6
$2,500-$2,999 7.9 11.5 21.0 9.2 5.6 Hg £
$3,000-$3,499 4.6 3.3 7.6 6.8 2.7 4.6
$3.500-$3,999 327 0.8 9.6 4.3 4.7 2.4
$4.000-%4.499 3.2 1.9 1.0 7.4 3.4 28
$4,500-$4,999 3.2 1.6 2.8 2075 6.3 2.5
$5.000-$6,999 5.0 1.8 3.5 10.2 6.0
$7.000-$9,999 2.5 2.0 5.7 2.5 2.7
$10,000 and Over ...... 0.5 0.5 1182
Total ..., 100.0 100.0 100. 0 100.0 100.0 100.0
Average Income $2, 081 $1.423 $2, 346 £2.506 $2, 405 51, 948
Medlan Income $1, 529 $1,290 $2,216 $2,127 $1,604 £1, 051

* Por further comments on this average see page 13.
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TABLE 4. Percentage Distribution of Families and Unattached Individuals wihose MAJOR SOURCE OF INCOME IS WAGES
AND SALARIES, by Incoine Groups and hy AGE AND SEX OF 11EAD, 1955

All Families Age of Head
Income Group and U_na_nached
Individuals %Jgnzg:l 30-19 40-49 50-64 6?) ::’d
Pet Cent
All Families and Unattached Individuals

L6111 1-1 ST 1 U PO R RPATOUO PO 1.6 5.2 0.7 0.5 1.6 2.0
$500- %999 3.9 1.7 0.9 2.2 2.2 3.0
$1,000-%81,499 5.1 6,4 2.4 2.7 4.1 6.0
$1,500-%1,999 6.0 3.9 5.0 4.2 5.2 5.9
$2,000-%2,499 ®,2 8.4 6.4 8.0 7.0 13.1
£2,500-52,999 9.9 14.4 11.2 10.4 8.7 13.3
$3.000-%3,499 11.0 12.9 18.0 9.8 9.9 3.4
$3,500-$3,999 1.1 11.0 14.7 i1.3 11.5 7.1
$4,000-%4,499 9.9 6.9 9.9 3.8 6.1 5.8
34,500-$4,099 8.1 4.5 9.1 3.4 7.4 5.3
$5,000-%6,999 15.4 11.8 16.6 20.2 21.7 21.1
$7,000-%9,999 6.6 1.9 5.9 10.3 11.6 7.1
$10,000 and Over 2.8 - 1.0 3.3 3.0 1.9
Total 100.0 100.0 100.0 100.0 100.0 100.0
Average Income %4, 034 £3, 030 %4, 063 %4, 521 $4, 559 $3.934
Median INCOME .....vcvmvierissenmiramriassemisomasmsinrisssrnssmosssssss sessrsen $3, 657 %2, 965 $3,752 $4, 051 $3,991 £3,399

ilale Head Per Cent
UNET 8500 ....ccovineninrsniarsmssssnsmisunmsmrarssssissnsomssesessimssrsssssmsassnsst snsneses 0.8 2.0 0.4 0.4 0.6 1.9
$500- $999 1.8 4.4 0.7 1.3 1.3 2.8
$1,000-$1,499 2.6 3.3 1.6 1.8 3.0 5.8
$1,500-81.999 4.3 6.3 4.1 a5 3.2 o)
$2,000-%2,499 1.6 8.1 6.1 7.6 7.3 13.2
$2,500-$2,999 11.2 15.0 10.7 10.2 3.7 15.4
$3,000-$3,499 12.8 15.1 16.6 9.9 11.0 8.0
$£3.500-%3,999 12.8 13.8 14.8 11.9 12.3 7.1
£4,000-%4,499 ......... 8.4 9.2 10.6 8.6 6.4 6.0
$4.500-%4,999 7.8 5.3 9.5 8.9 7.3 5.5
£5,000-36,999 19.6 14,9 17.7 21.8 22.8 21.0
£7,000-89,999 .... 3.2 2.4 6.1 10, 5' 12-8 6.7
$10.,000 and Over _.. .0 - 1.0 3.6 3.3 1.1
Total 100.0 100.0 100.0 100.0 100.0 100.0
Average Income %4, 292 $3,429 $4,173 $4, 483 %4, 781 $3. 880
Median Income %3, 848 $3,324 $3,831 $4,198 $4, 203 £3,331

Female Head Per Cent
Under $500 8.2 17.3 5.1 0.9 7.8 2.3
£500- %999 ........ 10.9 20.0 3.1 11.0 7.3 4.3
$1.000-$1,499 12.3 16.0 13.6 11.6 11.0 6.7
$1,500-31,999 .orirvreiirrevnresimresetsns e s st an e s nes avase 14.7 16.7 17.6 11.3 18.6 6.3
$2,000-52,499 9.7 9.7 10.7 11.9 5.2 13.0
$2,500-$2,999 11.3 12.3 16.9 12.8 8.4 6.7
$3,000-%3,499 5.8 345 7.7 9.3 2.8 8.7
$3,500-53,999 5.8 0.8 13.6 4.8 5.9 7.0
$4,000-%4.499 4.3 2.0 1.5 10.2 4.1 5.0
$4.500-54,999 4.4 1.7 4.0 3.4 8.4 5.0
$5,000-$6,999 7.9 2.8 4.8 14.9 21.3
$7,000-89.999 .o s 4.0 2.9 7.9 3.9 8.3
$10.000 and Over 0.9 0.9 4.3
Total 100.0 100.0 100.0 100.0 100.0 100.0
Average Income £2.689 $1,518 $2,593 $2.970 $3,133 $4,102
Median Income $2, 201 $1,397 52,487 $2.629 %2, 506 53, 571




- 29 —

TABLE 5. Percentage Distribution of Families and Unattached Individuals by Income Groups,
by EMPLOYMENT STATUS AND BY SEX OF IHEAD, 1935

=mployment Status of Head!
Income Group amployee =mployer or Own Account Yot in Labour Force
Total I Male I Female Total | Male [ Female? | Total I Male I Female
Per Cent
Under £500 2.4 1.k 12.9 350 3.1 18.2 ) 20.3
€500- $999 kB 1-@ 15.4 b 18 21.9 20.0 24.3
£1,000-%1,499 3.9 2.6 14.1 4.5 3 15.6 18.8 1.5
£1.500-%1,999 .......... 556 4.1 14.7 6,5 6.2 10.9 11.9 9.6
$2,000-$2,499 ... i Ul52] 10.0 7.9 8.1 8.3 9.6 6.6
$2.500-$2,999 11.2 11.2 1177 7inY] 6.5 4.1 4.9 3.0
$3,000-%3,499 12-2 13.0 5. & 9.5 10.0 4.8 5.6 3.8
$3,500-%3,999 ...... 12.3 T30g 4.5 1.8 7.9 3.1 3.4 2.9
$4,000-%4,499 -8 3.5 2.4 7.4 Ty b ) 3.1 4.0
£4.500-%4,999 299 g2 2.6 4.1 4.3 2.3 0.9 4.0
£5,000-%6,999 o 17.3 19.0 33 18.0 19.8 i 74 7.6 6.6
LI (Lo VRN T ——p———————— el b 141 o) I8 10.0 3.9 4.9 4]
210,000 and Over 1.9 2.1 0.3 10.3 10.9 1.3 ) (T / 0.8
Mo X ) I S RS RS SO X 100.0 100.0 100.0 100.0 100.0 100.0 100.0 100.0
AVETAge INCOME ...o.cccceiianacinscnsssasssnasissssssacsisnssses %4, 017 %4, 261 $2,091 £5,398°| $5.565* $2,332 $2, 546 $2, 058
Median Income $3,663 €3. 831 $1,759 £4, 027 $4,175 £1,478 $1,647 $1,235

I. Indlviduals were classified by their employment status at the time of the survey. This is not necessarily the same as their employment status

during 1955.
2. Distributlon not shown separately because of the relatively small number of famijies in this categotry in the sample.
*  For further co:nments on this average see page 13.

TABLE 6. Percentage Distribution of Families and Unattached Individuals by Income Groups and by SIZE OF FAMILY, 1935

Size of Family (Number of persons)!
Income Group g:;’;:,tﬁ,cu':ﬁ: =y W ' |
All 2 3 4 5 or
Families More
Per Cent
All Families and Unattached Individuals
Lo P L oo X Pt 1 R L R G P S N B 18.5 1.0 1.9 0.9 0.5 0.7
SR § SO arrtr o i R R AL O Lo e OO (X G T e 21.8 3.0 1.7 1.6 1.3 0.7
$1,000- $1,499 14.2 4.2 9.7 29 1.8 1.6
$1,500- $1,999 10.2 5.8 9.1 590 4.2 4.0
$2.000-$2,499 8.3 (b 10.4 7.9 5.9 5.6
$2,500- $2,999 9.4 9.5 8.8 9.1 8.4 11. 1
$3E00BRISEIAOG. ........cconn0earcsrncsassessessesssassnssesnsssseneiosntsntanarsssrasranasnons 6.6 11.5 9.4 13.0 125 11.7
$3,500/= 83993 i iirennniennasinin 4.6 11.4 10.3 1301 12. 1 10. 3
$4,000- $4,499 ... 1.7 9.3 5.6 8.4 10.4 9,3
$4,500 - $4,999 1.2 1.4 6.1 sk 8.8 1.8
$5,000 - $6,999 ... 2.8 18.7 13.9 19.6 21.2 21.0
$7.000 - $9,999 ...ccciviiirrsenicorasaonrseesssrassansanicarcgnistssisnsninesanssnes snnansen 0.6 8.4 4,9 8.6 957 10.5
$10,000 and Over 0.3 3.3 2.3 1.4 3.1 LA
Total 100.0 100.0 100.0 100.0 100.0 100.0
Average Income $1,759 4,370 $3, 570 $4, 295 1,661 $4, 987°
Median Income $1, 342 $.828 . 128 $3. 825 %4, 159 $4, 231
Major Source of Income: Wages and Salarles Per Cent

Under $500 8.9 0.4 1.0 083 0.3 0.1
$500- $999 12. 8 1.0 2.0 1.0 0.7 0.4
$1,000-81,499 14.7 1.8 3.9 1.9 0.6 0.8
$1,500 - $1,999 13. 4 4.1 6.0 & 3.9 3.2
$2,000- $2,499 10.8 7.3 11.1 7.6 5.1 5.6
$2,500- $2,999 14. 5 10.5 1.1 9.1 9.1 11.6
$3.000- $3,499 9.8 12.3 11. 4 14.2 12.6 {1.6
$3.500 - $3.999 761 12.8 13.0 15.3 12.9 10. 8
$4.000- 84,459 ... .. S 218 9.0 T4l 7.8 11.0 9.9
$4,500 - $4,999 ........ 1.7 8.5 .9 8.1 9.8 8.4
$5.000- $6,999 3.8 20.9 17.9 20.4 2.4 22.6
$7,000 - 89,999 0.2 9.1 6.0 9.0 9.7 11.1
$10,000 and Over ...... 2.3 1-15 1.0 2.0 3.9
Total ... 100. 0 100.0 100.0 100.0 100.0 100.0
Average Income $2, 146 $4. 468 $3,588 $4,337 $4,615 $4, 817
Medlan INCOME ..cirvcvresremsncimncsrnennesenensnnasinsanssssssnsmaessastnassasnsos vassnsssee $2.009 $3, 992 $3.635 $3, 879 $4,218 $4.298

1. Size of famlly refers to the total number of persons in the family both adults and children.
* For further comments on this average see page 13.
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TABLE 7. Percentage Distribution of Families by Income Groups and by NUMBER OF CHILDREN UNDER 16 YEARS, 1955

Income Group No Ciildren' | I Child 2Children | 3 Children | o More
Per Cent :
All Families
Under $500 1.5 0.8 0.5 0.7 0.9
8500=  $999 e semese e sasar et ar e ar s 4,5 3.5 1.2 2.1 | 0.4
$1,000-$1,499 7.0 2.4 2.1 1.8 2.5
$1,500= 81,999 ..ot et eesntcaen e eneanee et enareas 1.9 4.1 3.9 5.4 4.6
$2,000 - $2,499 8.6 8.7 4,4 71 6.7
$2,500-$2,999 1.1 8.3 10.4 13.17 12.7
$3,000-$3,499 8.6 13.3 13.1 12,6 18,3
$3,500-$3,999 9.8 11,9 14.0 10.8 13.1
$4,000 - $4,499 6.7 .17 10.6 11.2 8.9
$4,500 - $4,999 6.7 o 2} 9.3 Tl 1.4
$5,000 - $6,999 18.4 21,2 18.5 18.0 16.9
$7,000 - $9,999 9.2 9.1 8.1 6.1 6.6
$10,000 and OVer ...oocovvireivireeireneieeeneaeans 3.4 1.9 3.9 3.5 4.1
Total 100.0 100. 0 100. 0 100. 0 100. 0
Average Income $4,234 %4, 303 $4, 588 $4, 238 $4,787°
Medlan Iacome $3,714 $3,874 $4,019 $3, 806 $3, 763
Major Source of Income: Wages and Salaries Per Cent
Under $500 ..o e 0.8 .- 0.4 - 0.2
$500 - $999 e s 1.5 0.8 0.7 1.3 =
$1,000-%$1,499 2,5 2.0 0.7 0.6 1.9
$1,500-$1,999 4.6 3.4 4.3 4.1 3.4
$2,000-%2,459 8.5 8.3 4.1 6.8 | 1.3
$2,500-$2,999 9.2 8.6 11,2 4.1 14.2
$3,000- $3,499 9.7 14.2 13.7 12.7 15.3
$3,500-$3,999 1.5 13,0 4.6 12.5 13.8
$4,000-%4,499 7.5 7.8 10.6 12.8 | 9.9
$4,500 - $4,999 8.3 7.7 10.6 8.0 | 151
£5,000 - $6,999 22.0 22,7 19.3 19,2 18.4
$7,000- $9,993 10.8 10.5 7.7 5.9 6.0
$10,000 and Over 3.0 13 2.2 231 2,0
Total 100. 0 100. 0 100.0 100. 0 100. 0
Average Income $4, 599 $4,461 $4, 445 $4, 300 $4, 239
Median Income $4, 113 $3,988 $4,014 $3,916 $3,779
1. Families of two or more persons without any children under 16. * For further comments on this average see page 13,
TABLE 8. Percentage Distribution of Families by Income Groups and by FAMILY C11AR ACTER!STICS'. 1955
Married Couple Married Couple Mwmegh(l:l%gng All
TS Only Unmarried Children and Other Fanilies
Relatives
Per Cent

Under $500 1.3 0.6 - 3.9
$500 - $999 6.0 0.9 0.3 10.6
$1,000-$1,499 10,0 2.0 - 7.5
$1,500-$1,999 9.3 3.9 2.9 11.5
$2,000- $2,499 10. 6 k| 2,7 E3
$2,500-$2,999 8.4 10,6 4.8 9.3
$3,000- $3,499 9,9 13.3 8l sl
$3,500- $3,999 10,2 13.1 8.7 (y)
$4,000 - $4,499 5.6 9.1 11 1.2
$4,500- $4,999 5.6 7.9 9,0 6.6
$5,000- $6,999 15. 4 19,6 27.9 13.0
$7,000- $9,995 5.3 8,6 16.3 6.6
$10,000 and Over 2.4 3.2 7.5 2.3
Total 100. 0 100.0 100.0 100. 0
Average Income $3, 680 $4, 589* $5, 704 $3, 509
Median Income $3, 222 $3,943 $5, 129 $2,995

1, For a description of family characteristics see page24. The classifications do not include unattached individuals; for a description of the
income of unattached individuals, see Table 6, page 29, * For further comments on this average see page 13.
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TABLE 9. Average Size of INCOME UNITS!, Average Nunber of INCOME RECIPIENTS, and Average Number of INCOME
EARNERS by Income Groups, 1933

& Average Number Average Number
Income Group Agre?;:ﬂ'?;‘fe of lncomes of lncom;
Recipients Earners
Number of Persons
All Families and Unattached Individuals
Under $1,000 ......... 1,51 1.05 0,438
$1,000-$1,999 2,32 .30 0.82
$2,000-82.999 ... 3.16 1.31 1.12
$3,000-$3,999 _... e 3.55 1.37 1.24
$4,000.$4,999 T e vor s ST - oo ST 3.87 1.67 1.47
$5,000-89,999 ..o e et e ame s s e 4,13 2,08 1.88
$10,000 and Over .....cccccecvnnasn 4,74 2,27 1. 98
Major Source of Income: Wages and Salaries
Under $1,000 ...... 1.46 1.09 1.08
$1,000-51,999 ., 2,26 1.16 1,07
$2,000-$2,999 3.20 1.32 1.19
$3,000-53,999 .. 3.585 1.35 1.25
$4,000-84,090 o s bR ss b eseb e £ osa s T pr s pe e b ar e 3.91 1.69 1.52
$5,000-89,999 ... 4.16 2,15 1. 98
$10,000 and OVET ..oovrmirinicceriinrionsinas 5.02 2.79 2.56

1. Income unit refers to both families and unattached individuals.
e e B e e toiany e
4, Average number of persons with wages and salaries or net unincorporated business income.
TABLF 10. Percentage Distrihution of Families ard V'nattached Individuals by Income Growps and hy TENU'RE, 1935
All Families and Unattached Individuals All Families
Income Group
Owners Renters Lodgers Other? Owners | Renters | L.odgers Other?
Per Cent
Unde@Sh00 ot B e e 2.8 3.2 11.1 26.7 1.1 0.8 20 3.5
$500- $999 .. 5.8 3.9 14,0 28,0 2.8 2.4 9.0 8.1
$1.000-81,499 ... 50 5.8 11.5 13.2 4.0 4.1 6.4 13. 9
$1,500-$1,899 ... 4.9 1.6 13.6 4.3 4.9 7.0 10.1 13. 9
$2,000-82,499 6.7 8.2 10.7 1.5 6.8 8.6 10.8 6.1
$2,500-$2,999 ... 7.1 12. 9 1.9 8.2 1.5 12,7 11.5 15.6
83,000-33,4989 ..ot et 9.6 12.6 11.1 2.2 10.2 13.6 14.6 4.3
$3,500-83,999 . 10,5 11.8 4.6 3.8 11.1 12.6 5.9 10.4
$4,000-$4,499 . 8.4 6.4 3.0 0.8 9.2 7.0 7.0 2.8
$4,500-84,999 ... e e — e — 7.0 6.3 2.1 1.8 1.5 7.2 )1 5.2
$5,000-$8,999 18.8 14.6 5.0 3.3 20,3 16. 6 12.3 15.6
$7,000-89,999 ....ccmrivnerimmenrsirinsermsires s s atssssiees 9,3 5.3 0.6 0.2 10.0 6.1 2.4
$10;000-8Nd) OVery i s e ey 4.1 1.4 0.2 4.5 1.3 0.7
Total ..ceicin 100.0 100.0 100.0 100.0 100.0 100.0 100.0 100.0
AVErage INCOME ..ottt e $4,424° $3,647 $2,197 $1,424 $4,711° §3,901 $3,174 $2, 748
MEdIATIINCOME] ... oo oo R et $3, 886 $3,333 $1, 993 $ 916 $4,082 $3.532 $3, 003 $2,625

. 1. This includes families and unattached individuals who reside with their empioyers ot famiiles and unattached individuals who receive free
lodgings.

2. This includes families residing with their employets or receiving free lodgings.

* For further comments on this average see page 13,
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TABLE 11. PERCENTAGE COMPOSITION OF INCOMES of Families and Unattached Individuals by Income Groups and
by MAJOR SOURCE OF INCOME, 1955

Wages . Net Miscel-
Income Group Sa?:t?es U"%‘E{%’?’ed I"l;iso?n“:m ;Lagse‘:; ll:x;%?::, Total
Per Cent
All Families and Unattached Individuals
Under $500 ... 67.1 - 151 20,0 B1.6 7.1 100.0
$500 = 8999 e ene e b b s b et rnes 31.6 8.6 9.9 45.1 4.8 100.0
$1.,000 - $1.499 ... 45,0 8.9 8.8 32.2 50 100.0
$1,500 - $1,999. 59.8 9.5 4.3 21.6 4.8 100.0
$2,000 - $2,499 70.3 9.6 5.6 11.4 3.0 100.0
$2,500 - $2,999 82.9 7.0 1.5 7.4 1.2 100, 0
$3,000 - $3,999 82.0 8.3 2.6 53 187 100.0
$4,000 - $4.999 81.7 8.8 3.7 5.0 0.8 100.0
$5,000 - $6,939 81.4 10.1 3,2 4.1 i (1 100.0
$7,000 - $9,999 80.1 12.5 4.2 2.4 0.8 100.0
810,000 ANA OVEr ...cecureeercerecreeneeeeeraeene s esseranerssaens e 45.0 41.5 1.1 1.4 1.0 100,0
All b 7.0 12.9 4.4 6.3 ) b 100.0
Major Source of Income: Wages and Salaries

Under $500 86.8 1.7 5.3 6.6 oo 100.0
$500 - $999 89.9 1.0 1.9 6.2 1.1 100, 0
$1,000 - $1,499....... 89.8 0.9 1.3 8.1 =0 100,0
$1,500 - $1,999.... 817.8 0.7 0.8 10.3 0.4 100.0
$2,000 - $2,499 88.3 1,2 1.8 8.4 0.3 100.0
$2,500 - 82,999, _.......coiiiveiinie s irsreresier e g 91.5 sl 1.0 6.0 0.3 100.0
$3,000 - $3,999 92.3 0.9 1.2 5.0 0.6 100.0
$4,000 - $4,999 91.4 1.0 1.8 5.0 0.8 100,0
$5,000 - $6,999 90.8 2.1 2.4 4.3 0.8 100.0
$7,000 - $9,999 92.2 1.8 2,6 2.8 0.9 100.0
$10,000 and Over 91.3 .t 3.8 1.5 0.2 100.0
Al Incomes....... 91.2 1.3 2.0 4.6 0.6 100.0

Major Source of Income: Net Unincorporated Business Income

Under $5002 ..o erenii
500 = 8999 ..o ar b s e st b erene 5.4 1.4 4.3 17.4 1.5 100.0
$1,000 - $1,499 1.3 70.8 3.4 23.9 1.6 100.0
$1,500 - $1,999 2,3 85.4 3 9.2 -- 100.0
$2,000 - $2,499 2.4 90.2 2.4 5.0 -- 100.0
$2,500 - 82,999 1.1 90.2 2.0 6.5 0.2 100.0
$3,000 - $3,999._......cceecerenn. 6.0 85.2 3.3 4.2 1.3 100.0
$4,000 - $4,999 4.6 83,5 7.2 4.3 0.4 100.0
$5,000 - $6,999 8.8 84.5 4.0 2.4 0.3 100.0
$7,000 - $9,999 ... 11.2 81.9 5.0 1.8 .- 100.0
$10,000 and Over 8.0 83.3 8.1 2 1.4 100.0
All Incomes 7.0 8.1 5.9 3.2 0.8 100, 0
Major Source of Income: Other Money Income

Under $500 -- 0.3 12.1 80,4 7.1 100.0
$500 - $999 2.1 4.1 15.1 70.6 7.4 100.0
$1,000 - $1,499. 4.7 3.3 18.7 61.8 11.8 100.0
$1.500 - $1,999 9.2 3.3 13.8 55.6 18.1 100.0
$2,000 - $2,499 6.4 1.9 32.9 35,6 23, 2 100.0
$2,500 - $2,999 2.8 11.8 14.2 44.4 26.9 100.0
$3,000 - $3,999 6.2 3.8 39,17 16.2 341 100.0
$4,000 - $4,999,. 4.1 . 76.1 6.6 6.1 100.0
$5,000 - $6,999 10.9 0.1 54.6 3.5 30.9 100.0
$7.000 - $9,999 15.3 -- 79.0 5.6 =i 100.0
$10,000 and Over 6.8 B.0 9.7 2.1 2.8 100.0
All I 6.2 4.1 36.6 3.9 15.2 100, 0

1. Negative percentages in net unincorporated business fncome reflect losses in the operation of a business.
2. Composition of income 18 not shown because total income is negative.



SECTION I — ASSET TABLES

Table 12, Percentage Distribution of Families and Unattached Individuals by Total Sel-
ected Asset Holdings, March 1956, and by Income Groups.

Table 13, Percentage Distribution of Families and UnattachedIndividuals by Liquid Asset
loldings, March 195€, and by Income Groups.

Table 14, Percentage Distribution of Families and Unattached Individuals Whose Major
Source of Inconte is Wages and Salaries, by Liquid Asset Holdings, March
1956, and by Incomne Groups.

Table 15, Percentage Distribution of Families by Employment Status, by Liquid Asset
Holdings, March 195€ and by Income Groups.

Table 16, Percentage Distribution of Families by Age of Head, by Liquid Asset Holdings,
March 1956, and by Income Groups.

Table 17. Percentage Distribution of Families and Unattached Individuals by Size of
Family, by Liquid Asset Holdings, March 1956, and by Income Groups.

Table 18. Percentage Distribution of Families by Family Characteristics, by Liquid Asset
Holdings, March 1956, and by Income Groups.

Table 19, Percentage Distributlonof Families by Tenure, by Liquid Asset Holdings, March
1956, and by Income Groups.

Table 20, Percentage Distribution of Families and Unattached Individuals by Ratio of
Liquid Assets to Income, and by Income Groups.

Table 21. Percentage Distribution of Families and Unattached Individuals by Deposit
Holdings, March 1956, and by Income Groups.

Table 22, Percentage Distribution of Families and Unattached Individuals by Savings De-
posit Holdings, March 1956, and by Income Groups.

Table 23, Percentage Distrbution of Families and Unattached Individuals by Bond Hold-
ings, March 1956, and by Income Groups.

Table 24, Percentage Distribution of Families and Unattached Individuals by Canada
Savings Bonds Holdings, March 1956, and by Income Groups.

Table 25. Percentage Distribution of Families and Unattached Individuals by Mortgage
Investments, March 1956, and by Income Groups.

Table 26. Percentage Distribution of Families and T'nattached Individuals by Stock Hold-
ings, March 1956, and by Income Groups.

Table 27. Percentage Distribution of Families and Unattached Individuals by Stock Hold-
ings and by Liquid Asset Holdings, March 1956,

Table 28. Percentage Distribution of Families and Unattacned Individuals by Insurance
Premiums Paid, and by Income Groups.

Table 29. Percentage Distribution of Families by Ratio of Insurance Premiums Paid to In-
come, by Family Characteristics and by Income Groups.
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TABLE 12. Percentage Distribution of Families and Unattached Individuals by TOTAL SELECTED ASSET HOLDINGS!,
March 1956, and by Income Groups

b |
I 1955 Income Group All Pamilies
Total Selected Asset Group & and Unattached
Under $1,000~ $2,000- $3,000- $4,000- $5,000- $7,000- $10,000 Individuals
$1,000 $1,999 $2,999 $3,999 $4,999 $6,999 $9,999 and Over
Per Cent
No Assets 44.5 42.3 35.2 25.9 19.5 12.3 10.0 2.8 27.2
Under $250. 18. 7 19. 6 23. 9 29. 8 26. 7 19. 3 11. 6 PGS 22.3
$250- $499 6.2 73 10. 9 11.5 12.1 13.8 9.4 & 10. 4
$500- $999 6.0 9.6 8.5 10. 6 13.0 14.0 14.3 9.7 10. 7
$1,000- 81,989 1.3 5.6 7.6 8.1 10. 1 1558, 18.3 11.9 9.5
$2,000- $4,999 85 7.2 6. 8 84 10. 6 12. 8 215! 24.4 16. 3
$5,000- $9,999 5.9 5.4 2.9 3.6 3.9 6.2 10. 8 10.3 59 1
$10,000 and OVEr .eeorveecceieeirccnccccnnans 2.9 2.9 4.2 21 4.2 5.2 91 30.6 4.6
Total 100.0 100. 0 100.0 100. 0 100.0 100.0 100. 0 100.0 100.0
Average Holding $1,187 $1,332 $1, 277 $1,003 $1, 910 $2, 281 $4,598 | $12, 468 $2,001
Medlan Holding $74 $98 $155 $202 $328 $645 $1,352 $3, 803 $262
Average Holding — Holders Only .......c.coe. $2,138 $2, 310 $1,972 $1,474 $2,374 $2,615 $5.110 | $12,828 $2, 747

1. Theseassetholdings consist of liquld asset holdings (current and savings bank accounts, other deposits, Canada Savings Bonds, other Govem-
ment of Canada bonds, and other bonds) plus investments in mortgazes and loans to other persons. For a further explanation see page 23,

TARLE 13. Percentage Distribution of Families and Unattached Individuals hy LIQUID ASSET HOLDINGS',
March 1956, and by income Groups

1955 Income Group All Fanilies
L.1quid Asset Group T ; and Unattached

Under $1,000- $2,000- | $3,000- $4,000- $5,000- $7,000- | "$10,000 Individuals

$1,000 $1,999 $2,999 $3,999 $4,999 $6,099 $9,999 and Over
Per Cent

NO Liquid ASSetS .vrviivmrinssssressrorsesresen 45. 8 44.6 36.0 27.1 20.8 13.3 10. 3 6.3 28.3
Under $250 19.8 19.7 24.9 30.6 27.1 21.0 12.7 5.8 23.2
$250- $499 6.7 7.2 11.0 12.4 12. 4 13.9 9.4 6.9 10. 7
$500- $999 5.3 8.8 8.5 11. 1 13. 4 14.9 16.0 9.5 10.9
$1,000- $1,999 8.2 6.5 8.5 80 10.1 16. 1 14.5 13.6 10.0
$2,000- $4.999 7.1 1.4 5.6 75 9.8 12.6 19.5 25.8 9.8
$5,000- $9,999 5.3 3.4 1.7 2.0 3.3 4.2 9.6 7.8 3.6
$10,000 and OVEr wocovreceiniscmcencnnecans 1.8 2.4 3.7 1.2 3.1 4.1 8.1 24.3 3.6
Total 100.0 100.0 100. 0 100.0 100.0 100.0 100-0 100.0 100. 0
Average Holding $943 $1,040 $1,033 $788 $1,461 $1, 684 $3,706 $3, 952 $1, 525
Median Holding $53 $69 $141 $187 $292 $545 $1,110 $3,814 $234
Average Hold ing — Holders Only .......ccccee $1, 741 $1,876 $1,228 §1,082 $1, 845 $1,942 $4,133 $9,558 $2,128

1. Liquid assetsconsist of current bank accounts, savings accounts in chartered banks,other deposits, Canada Savings Bonds, other Government
of Canada bonds and all other bonds. For a fuller explanation see page 24,

TABLE 14. Percent Distribution of Families and Unattached lndi\'iq’uals Whose MAJOR SOURCE OF INCOME IS WAGES
AND SALARIES, BY LIQUID ASSET HOLDINGS ', March 1956, and by Income Groups

1955 Income Group All Families
Liquid Asset Group - and Unattached
Under $1,000- $2,000~ $3, 000~ $4,000- $5.000- $7,000- $10,000 Indlviduais
$1,000 $1,999 $2,999 $3, 999 $4,999 $6,999 $9,999 and Over
Per Cent
No Liquid ASSetS .ccocriiieiienirerecsnsanse 54. 1 48. 2 38. 4 29.3 21.7 14. 0 10.3 5.6 28.2
Under $250 22.9 26.3 25.8 32.3 29.3 22.2 13.6 6.6 25.8
$250- $499 117 1.8 10. 6 11.3 12.3 14.7 10.7 10.5 11.4
$500- $999 5.5 8.7 8.3 9.3 13.5 14. 2 17. 8 10.4 1.1
$1,000-$1,999 2.8 4.0 7.5 83 9.2 16- 1 15.8 17.6 9.8
$2,000- $4,999 5.9 2.5 4.6 7.0 9.0 12. 1 17.0 24.7 8.5
$5,000- $9,999 1.0 1.5 1a3 2.1 3.2 3.5 8.3 1.6 2.9
$107000/ and OVEr .....crcosseasscsmnirensarescosarasse 1.0 3.4 0.4 1.8 3.3 6.5 16.9 2.5
TOLAL woreecrrearnraiascoronanansassnsossassanasaraass 100.0 100. 0 100. 0 100.0 100. 0 100.0 100.0 100.0 100.0
Average Holding $323 $476 $868 $623 $1,113 $1,394 $2, 896 $5, 202 $1, 122
Median Holding 0 $17 $121 $160 $241 $485 $922 $1,960 $211
Average Holding — Holders only .c......... $705 $920 $1, 409 $881 $1,422 $1,621 $3,228 $5, 926 $1, 564

1. See Footnote 1, Table 13.
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TABLE 15. Percentage Distribution of Families by EMPLOYMENT STATUS, by Liguid Asset Holdings !, March 1956, and by Income Groups

1955 Income Group [
Liquid Asset Group All
Under | $1,000- | $2.000- | $3,000- | $4,000- | $5.000- | $7.000- | $10,000 | FRmilies
$1,000 $1,999 $2,999 $3,999 $4,999 $6,999 $9,999 and Over
Per Cent
Employee
No Liquid /ASselSy =wawerms:.. ovwemmmmmrmmereramass 54.5 53.5 43.5 30.8 21.5 4.4 7.5 5.7 27.1
Under $250 18.0 22.9 21.3 33.5 31.6 24.3 12.9 7.3 27.0
$250- $499 8.4 7.3 9.2 10.8 11.6 15,3 12.0 it.5 11.35
$500- $999 ... 4.8 9.1 7.1 9.2 13.4 15.5 19.7 10. 3 11.8
$1,000-$1,999 8.4 1.7 6.3 7.9 10.0 15.8 17.9 16.9 10, 2
$2,000-$4,999 6.0 3.5 4.1 6.0 7.8 10.1 17.8 23. 4 3.1
$5,000-$9,999... 0.8 1.1 1.5 2.9 3.0 8.8 7.1 2.7
$10.000 and Over . 0.3 1.5 0.3 L1 1.6 4.2 17. 2 L7
N ) B S e PP 100. 0 100. 0 100.0 100.0 100.0 100.0 100. 0 100. 0 100. 0
Average Holding .......ocoovivvmmimienncnrciees $336 $463 $590 $534 $898 $1.115 $2,422 $5, 520 $997
Median HoMINg ......ceveimisieisimmmrsrennrins s 0 0 $60 $143 $225 $435 $947 $1,899 8212
Average Holding —Holders Only ......coooovvnenes $739 $995 §1, 043 $772 $1, 144 $1, 302 $2,618 £5, 856 $1, 367
Employer or Own Account Per Cent
No Liquid Assets .............occoiieenn 42.3 40.7 27.2 17.3 19.3 6.7 15, 2 7.4 18.7
UNAEr $250 ..ccocnvirrncrinnnnneiisnisssnnsssaeininssnsrssinies 34.6 12,2 16.0 18. 6 9.1 id, 4 15. 2 5.5 14.5
$250- $499...c.coiieiivissrininsninanin sionn ettt 6.4 17.4 16.3 21.6 20.6 8.2 2.5 3.2 13.1
$500- $999. .- 5.8 15.7 21.6 16.9 18.5 2.0 1.1 14, 2
$1,000-§1,999 s .3 7.0 11,2 5.5 1.1 15.9 9.1 9,2 10.0
$2,000-$4,999. 7.7 11.0 .6 13.4 15.2 19.7 30.3 30.9 17.1
$5,000-$9,999... 5.1 5.8 5.1 0.3 1.6 7.5 15.7 8.3 5.7
$10,000 and Over 2.6 0.9 1.6 6.2 9.1 10.1 24.4 6.8
Total ... 100.0 100.0 100. 0 100.0 100. 0 100.0 100. 0 100. ¢ 100. 0
Average Holding ........ccveiiieninnnns $1, 020 $930 $1,064 $1, 009 $1,812 $3,313 $4, 504 $8,882 $2,771
Median Holding $56 $191 $354 $413 $530 $1,138 $2, 594 $3.320 $630
Average Holding-Holders Only ... $1, 768 $1, 568 £1,462 §1, 219 $2, 246 $3. 552 $5, 309 $9, 589 $3, 407
Not in Labour Force Per Cent
No Liquid Assets ... 41.7 42.1 22.6 15.4 16. 8 19.7 20. 6 29.9
Under $250 19.2 17.3 22, 4 16. 8 15.9 5.8 7.4 16.3
$250- $499 6.3 4.9 7.2 16. 1 12.6 12.0 2.1 7.9
$500- $999 6.3 6.9 4.2 16.8 7.9 8.5 4.2 7.5
$1,000-$1,999 12.8 B. 8 15.7 5.9 14.5 14.3 5.3 11,0
$2,000-$4,999 7.5 12.3 11.7 6.2 15. 4 20.1 15.3 12.1
$5,000-%9,999 3.5 4.3 3.2 9.5 2.3 7.3 B.5 5.0
$10,000 and Over 2.8 3.4 12.9 13.2 14.5 12.4 36.5 10.3
Total 100. 0 100. 0 100.0 100.0 100.0 100.0 100.0 100.0
Average Holding $1,085 $1, 285 $2,744 $3,222 $5, 489 $3,328 $12, 548 $3, 117
Median Holding $106 $114 $424 $551 $797 $1, 280 $4, 035 $370
Average Holding —Holders Only ..o $1,863 $2, 21_9J $3, 547 $3, 808 $6, 600 34, 145 $15.811 $4,448

1. See Footnote 1, Table 13, page 34.
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TABLE 1f. Percentage Distribution of Families by AGE OF HEAD, by Liquid Asset Holdings,! March 1956, and by Incore Groups

1955 Income Group Under $3,000
No. Age of Head 29 and Under 30-39 40-49 50-64 65 and Over
Per Cent
Liquid Asset Group
1| No Liquid Assets .. 44. 8 48. 4 51.9 34. 7 32.1
R et B2E0] .- .o B iisiinississsssmassiassssassnasssnas o RTasass 33,5 25.8 27.3 18.5 1.9
3 $250- $499.. 8.9 9.4 80 8.6 8.3
4 500>  $O9GN .. coe i iritinmsearonssacsssassassases 3.8 10. 5 5.9 10. 2 5.7
5! $1,000-$1,999 5.7 3.2 3.1 1.1 13.5
6 $2,000-%$4,999.. 3.3 2.6 1.1 10.6 14.2
U $5,000«$9,099 1 oeciiieimisirecieraracrarsaesnnessnastse s e b s e s an 0.2 1.1 2.9 6.2
8| $10,000 and Over .. 1.0 3.4 7.0
9 Total ... 100.0 100. 0 100.0 100.0 100.0
10| Average HOIAINE .ccocvomimimerniieetecinincon s snerains $213 $255 $392 §1,311 $2, 091
11| Median Holding .. $39 $16 0 $207 $401
12! Average Holding — Holders Only ..... T T O e $386 $495 $816 $2,007 $3, 081
1955 Income Group $7,000- $9,999
Age of Head 29 and Under 30-39 40-49 5064 65 and Over
- Per Cent
Liquid Asset Group
13| No Liquid Assets ......... 11.1 9. 8 10.6 11.4 7.9
14| Under $250 ...... 22,2 156 13.3 10. 9 6.9
15 $250- $499.... 19.0 13.1 7.8 9.4 3.0
16) 8500 $999 it s 12.7 20+ 4 19.4 11.1 6.9
17| $1,000-$1,999.... 1.1 i7.1 14. 2 16.0 6.9
18] $2,000 - $4,999 .. 111 17. 5 21.8 18.9 17. 8
Bl $55000 $9L099F = smimmvin s mmssssesramsrssTssmssTasesssy 12.7 4.0 8.3 14.9 6.9
20| $10,000 and Over .. 2,5 4.5 7.3 43.6
21 Total 100.0 100. 0 100.0 100.0 100.0
22| Average HOIINE ..oomnernecicriincccinnnen $1,480 $1,520 $2,628 $3,383 $13.934
23| Median Holding .. $470 $782 $972 $1. 450 $5.434
24| Average Holding — Holders OnLY ....cocccmemrmenicnieinicammninnics $1, 865 $1, 685 $2, 940 $3, 821 $15, 133

1. See Footnote 1, Table 13, page 34.
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TABLE 16. Percentage Distribution of Families by AGE OF HEAD, by Liquid Asset Holdings,! March 193¢, and by Income Groups

$3,000 - $4,999 $5,000-$6,999
29 and Under ﬁ_au;* 40-49 5064 65 and Over | 29 and Under 30-39 40-49 5064 65 and Over |,
Per Cent
30.1 28.2 26.8 20. 0 12.4 3.8 10.8 18.7 16.7 10.6 1
40.5 33.3 32.17 17. 1 16.7 34. 4 27.6 25.0 11. 4 8.0 2
12.3 12.4 12. 4 14.1 8.1 15.7 22.1 12. 1 10.0 8.3 3
5.7 10.4 13. 7 16. 4 12. 4 19.5 16.2 i6.8 13.5 9.1 4
T.8 9.1 8o 5 11.4 12. 4 16.0 12.1 15.4 20. 0 125 | 5
3.6 5e1 6.6 12,7 17.9 9.6 6.3 7.9 19.7 22,7 6
1.5 1.4 4.1 8.4 0.9 4.1 2.8 3.1 12.5 i
0.9 4.1 11, 5 0.8 1.4 S5e 6 16.3 8
100.0 100. 0 100. 0 100. 0 1000 100.0 100. 0 100. 0 100. 0 100.0 | 9
$311 $502 $702 $1,798 $3.703 $753 $933 $970 $2. 280 $4,367 |10
$123 $164 $177 $479 $1, 032 $438 8381 $380 $941 $2,198 |11
$444 $700 $959 $2,248 $4. 299 $782 $1,047 $1,194 $2,731 $4,885 |12
$10,000 and Over All Families
39 and Under 40-49 50 and Over 29 and Under 30-39 40-49 50-64 65 and Over
Per Cent
15.3 T.4 2.8 29.5 28.9 29, 2 21.0 233 |13
= 12.1 3.2 36.5 28.5 26.6 14.7 12.5 |14
9.4 10. 5 3.6 12,0 13,3 10.6 10.7 7.8 |15
22. 4 9. 5 Se € 7.8 12.3 12.7 13.1 7.5 |18
14.1 13.2 10.9 8.7 8.7 8.3 13.9 12,6 |17
18.8 26. 8 28.9 4.9 57 8.0 14.9 17.4 |18
10.6 3.7 10. 5 0.6 2.0 2.5 53 7.5 |18
9.4 16.8 34.4 01 0.5 2.2 6.4 il.4 |20
i00.0 100. 0 100, 0 100. 0 100.0 100.0 100. 0 100.0 |21
§3, 958 $6. 923 $10.920 $404 $648 $1, 207 $2,369 $3,656 (22
$1. 206 $1, 795 $4,481 $140 $185 $195 $637 $927 |23
$4, 672 $7.474 $11,239 $574 $912 $1, 704 $2, 999 $4,T70 |24

1. See Footnote I, Table 13, page 34.
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TABLE 17. Percentage Distribution nf Families and Unattached Individuals by SIZF OF FAMILY,
by Liquid Asset Holdings!, March 1936, and hy Income CGroups

|
1955 Income Group
Liquid Asset Group : e
Under $1,000- $2,000- $3,000- $4,000- | $5,000- | $7,000- $10,000
$1,000 $1,999 $2,999 $3,999 $4,999 [ $6,999 $9,999 and Over
Per Cent
Unattached Individuals

No Liquid Assets . 46,2 41.2 27.0 17.9 19.1 -~ 36.0
Under $250 ......, 19.5 20.8 23.9 29,2 6.1 10,9 21.0
$250- $499 6,6 NS 15.8 12.7 8.7 8.7 9.2
$500- $999 .. 5.4 10. 2 iy 12,5 14,8 10.9 8.9
$1,000-$1,999) 4 .8 9.6 11.8 3.5 29,0 9.0
$2,000-84,999 ... 7.2 6:5 5.4 13 4 2R 15.2 7.8
$5,000-$9,999 8.1 4.1 0.7 2,5 14.8 6.5 4.5
$10,000 and Over 1.7 | 3.2 5.9 11.3 18.8 3.5
Total 100.0 100.0 100.0 100.0 100.0 100.0 100.0
Average Holding $971 $1,256 $1, 284 $834 $3, 200 $5,979 $1,317
Medlan Holding ... $49 $106 $241 2307 $1,371 $1,672 $167
Average Holding — “Holders (6,111 $1,804 $2,135 $1,760 $1,018 $3,957 | ) 35 979 $2,059

All Families Per Cent
No Liquld Assets ..., 45.1 46. 6 38.4 28.3 20.9 13.8 10.5 6.3 | 26.4
Under $250 ... 20.8 19.0 25.2 30.8 28.1 2173 12.9 5.8 | 28. 1
$250- 5499 £.8 7.2 9.8 12.3 12.6 14,0 9.6 6.9 Dt
$500- $999 ........ 5.1 7.9 | a5 11.0 1313 15,3 15.5 9.5 11.4
$1,000-$1,999 ., 10.2 | 5.7 | 8.3 T8 10.5 15.7 14.7 13.8 10.4
$2,000-$4,999 [ T 8.6 5.6 6.7 9.2 12,3 19.1 25.7 9.9
$5,000-89,999 ........ocmimiiesennennse e | 2.8 3.0 1.9 2.0 2.8 4.0 9.8 7.8 3.5
$10,000 and Over [ 2.0 1.9 3.1 1.4 2.8 3.8 7.8 24.3 | 3.7
TOI vt ‘ 100.0 100.0 100.0 100.0 100.0 100.0 100.0 100.0 | 100, 0
Average Holding ... | $883 £908 $968 $783 $1,381 $1,613 $3,457 $8, 990 $1,579
Median Holding ..... ‘ $59 £45 $115 $176 $270 $529 $1,102 $2, 922 $249
Average Holding — Holders Only ... . $1,610 $1, 702 $1, 570 $1,091 $1,745 $1,871 $3, 863 $9, 598 $2,146

|

Two Persons Per Cent
No Liquid Assets 41.4 ‘ 33.6 22,3 21,1 1595 4,5 | 8.8 9.5 21.8
Under $250 ... 19.7 17.8 217 19.8 19.3 18.9 | 5.9 -- 18.1
$250. 3499. 6.9 6.5 10,7 11.0 1 @ 94 13.1 = 1l Q4
$500- $999 ... 4.6 11.8 5.9 13,3 11,2 15.6 7.6 2.6} 10.3
$1,000-$1,999 13,9 9,1 14,2 12.3 1515 | 15.6 20,4 15.5 13.5
$2.000-%4,999 8.6 12.6 13. 4 12.4 15.9 22.9 26.7 24.1 15.1
$5,000-£9,999 2.8 5.7 3.8 4.5 6.2 s 9.0 6.0 | 5.2
$10,000 and Over 2.5 2.9 7.9 5.8 4.5 7.9 8.6 42,2 | 6.5
TOWL Lot erresse s mer s s sane s 100.0 100.0 100, 0 100.0 100.0 100.0 100.0 100, 0 100.0
Average Holding $1,014 $1,399 $2,048 $1,874 $£2 314 $2,536 85,277 | $14,746 i $2,375
Median Holding .. $109 £230 $390 $457 $656 £1,231 $1,711 $4,788 | $534
Average Holding —Holders Only .. $1,732 $2,106 $2,636 £2,377 $2,739 $2,655 $5,773 $16,291 $3,036

Three Persons Per Cent
No Liquid ASSets....cooivvceernveeciiiiierena e, 49.4 56. 1 31.9 19.1 15.9 10.3 7.8 -- 21.8
Under $250 21.8 19.0 34.5 36.6 22.3 16.0 8.8 -- 2012
$250- $499 6.9 10.9 15.9 14.7 115 18.7 4.4 8.3 13.7
$500- $999 e ] 10.3 4.1 6.2 10.6 17.0 9.4 21.0 2yl 10.8
$1,000-%1,999 6.9 2.0 5.7 8.7 13.0 2l 6.1 | 18. 7 11.7
$2,000-84,999 = I 5.8 4.7 8.3 10.6 11.8 17.6 | 14.6 9.2
$5,000-%9,999 4.6 -- 0.7 2.1 4.2 20 18.0 | 22.9 3.8
$10,000 and Over 2.0 0.5 5.5 | 3.9 16.3 33.3 | 3.7
Total ......... ot 100.0 100.0 100, 0 100, 0 100.0 . 100.0 100.0 100.0 | 100.0
Average Holding $523 | $606 $503 $636 $2,176 $1,608 $5,057 $8, 504 $1, 530
Median Holding W $7 0 $131 $211 $509 $766 $2,324 $6,376 | $305
Average Holding — Holders Only .... p $1,035 | $1,381 $739 $786 $2,587 $1,794 $5,485 $8,504 | 81,955

Four or More Persons Per Cent
No Liquid Assets 54.8 64,6 52. 4 36.3 24.7 18.6 12.0 6.2 | 31.1
Under $250 23.8 21.3 23.2 33.2 33.4 25.1 16.3 8.3 ‘ 26.2
$250- $499. 6.4 6.3 8.3 1.8 133 13.9 10.5 8.9 11.0
$500- $999 3.2 <o) 9.7 10.1 12,7 17.5 15.7 12.6 ’ 12, 2
$1,000-%1,999 - . 5.4 4.7 1.6 11.2 16.3 12.4 | 8.0
$2,000-54,999 | 2.8 0.7 3.3 6.3 8.6 17.6 27.7 T2
$5,000-$9,999 3.2 1.2 0.8 1.0 3.3 1.0 6.5 2.3
$10,000 and Over 1.6 1.1 1.0 1.8 4.5 17.5 2.0
Totat 100.0 100.0 100.0 100.0 100, 0 100. 0 100.0 100.0 100.0
Average Holding £703 $197 $441 $329 $746 $1,271 $2,386 $7,258 | $1,150
Median Holding 0 0 0 $103 $189 $363 $857 $ %003 £180
Average Holding — Holders Only ..............c...... $155%1 $556 $925 $517 $990 $1,562 $2,711 $7,736 $1,667

1. See Footnote 1, Tabie 13 page 34.
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TABLE 18. Percentage Distribution of Faailies by FAMILY CHARACTERISTICS!, by Liquid Asset Holdings 2,
March 1936, and by Incoiie Groups

1855 Income Group

A L " All
SRSl A Sl Under | €1,000- | $2,000- | $3,000- | $4.000- | $5,000- | $7,000- | $10.00 | Families
21,000 | 1,999 $2,999 $2,999 | $4,999 £6,999 | 49,999 | and Over
Per Cent
Married Couples with or without
Unmarried Children

No Linuid Assets 42,2 48.2 41.2 29.9 21.9 13.0 11.6 8.0 27.4
Under $250 22,9 17.9 23.2 31.7 29.5 21.3 12.9 7.0 24.1
$250- $499 8.9 7.0 10.0 11.9 12.9 15.2 M2 4.8 11.5
$500- $999 2.5 7.8 7.4 11.0 12.8 15.4 16.9 15.8 11.4
$1,000-51,999 13.7 # 6.0 7.4 7.1 10.2 15.8 12.5 7.0 9.9
$2,000-$4,999 4.3 | 9.7 4.0 8.0 .5 12.6 | 18.0 21.7 8.9
$3,000-$3,999 3.1 | 1.9 2.7 | 15 @ 2.5 2.8 9.5 6.7 3.2
$10,000 and Over 2.5 ’ 1.5 3.6 | 181} 1.9 3.9 7.2 29.1 3.6
Total 100.0 100.0 100.0 100.0 100.0 100.0 | 100.0 100. 0 100.0
Average Holding ¢1,061 | £957 $548 $717 | $1.0%0 | 81,599 |‘ €2,895 | $10,318 | §$1,454
Medfan Holding $85 $53 £33 2156 $238 €516 | $923 | $3,023 $234
Average Holding — Holders Only ... €1,837 | €1,797 | 1,629 | 1,000 | $1,357 | $1,827 | 3,276 | $i1,218 | $2,004

Afl Other Families ’ Per Cent 1
No Liquid Assets 46.3 50,4 8.8 ¢ 2.5 ! 17.2 16.6 7.4 2.7 22.9
Under $250 23.9 22.0 36.5 | 24.6 23.0 21.5 ' 12.8 3.4 22.6
$250- $499 5.8 7.7 8.3 \ 15.0 11.3 9.4 6.6 12.8 9.8
$500- $999 .5 3.0 6.3 | 10.8 15.8 15.0 10.3 2.7 10.9
$1,000-$1,999 3.5 4.2 13.5 6.8 1.5 13.9 20.8 21.6 11.5
$2,000-%4,999 10.4 4.5 13.8 11.6 11.7 11.5 22.2 38.5 13.3
$5,000-$9,999 1.5 -- 1.5 3.8 3.8 9.7 10.5 1.4 5.0
$10,000 and Over 3.2 1.5 2.8 5.1 2.4 9.4 10.8 3.9
Total i00.0 100.0 100.0 100.0 100.0 100.0 100.0 100.0 100.0
Average Holding £490 €674 | $1.030 | 81,205 | $2,571 | ¢1,704 | 5,027 | $3,803 | 1,933
Median Holding $39 ] €214 $265 $456 $533 | $1,620 [ $2,530 £365
Average Holding — Holders ONly ......oeoccccnien. £913 | $1,393 | $1,329 | 1,584 | $3,104 | $2,043 | $5,420 | $3,909 | $2.509

1. For a description of family characteristics see page 24. The classifications do not include unattached individuals; for the liquid asset
holding of unattached individuals see Table 17.
2. See Footnote 1, Table 13, page 34.

TABLE 19. Percentage Distrihution of Families by TENURE, by Liquid Asset Holdings !, March 19536, and by Income Groups

1955 Income Group
Liquid Asset Group p— = = Sie— T il F‘uAPll
Under $1,000- $2,000- $3,000- $4,000~ $5,000- | $7,000- | $10,000 mies
$1,000 $1,999 $2,999 $3,999 $4,999 $6,999 $9,999 | and Over
Per Cent
Home Ownets

No Liquid Assets 35.9 38.3 31.4 22.1 18.5 i 25T 9.9 7.8 21.0
Under $250.. 20.2 17.3 22,8 32.0 27.6 21.9 11.0 5.8 22.8
$250- $499 9.3 10.1 8.6 113} Ly 7 13.6 9.8 6.3 11.4
$500- $999 7.8 8.2 9.7 13.3 15.0 14.2 15.5 10.7 12.7
£1.000-%£1,999 14.4 6.5 11.4 6.4 12.1 i5.0 13.3 11.0 11.0
$2.000-%4,999 6.6 11.1 8.1 3.5 9.6 13.7 20.3 21.5 11.9
£5,000-59,999 ooiuinennneiirennteasnn e te s e anens 2.5 5.1 3.3 2.3 2811 4.0 9.8 7.4 4.0
$10,000 and Over 3.3 3.5 5.2 1.8 3.5 4.9 10.5 2341 552
Total 100.0 100.0 i00.0 100.0 100.0 100.0 100.0 100.0 100.0
Average Holding $1,103 $1,381 $1,516 $932 $1.605 $1, 866 $4,062 $8,704 $2, 028
Median Holding $175 $169 $209 $218 $333 $562 $1.285 $2,938 $386
Average Holding — Holders Only .....occovvceuens $1,720 $2, 236 $2,210 $1,198 $1,968 $2, 139 $4,507 ks $2, 569

All Other Families Per Cent
No Liquid Assets 61.2 56.8 16.0 36.7 25.8 15.9 | 12. 4 .- 35.4
Under $250 ...... 19.8 21.2 28.4 29.1 28.9 20.1 18.6 6.7 25.3
250~ $499 2.9 6.1 11.0 10.4 14.2 14.9 | 9.1 12.0 10.9
500- $999 2595 7.3 5.6 7.9 10.1 17.6 | 15.6 4.0 9.4
$1.000-$1,999 3.7 4.3 4.8 9.1 1.2 17.1:8 18.9 20.0 9.1
$2,000-34,959 .. 6.6 3.9 2.9 4.4 8.5 9.6 15.6 20.0 6.3
$5,000-$9,999 ... 3.3 0.4 0.4 1.6 4.1 1.9 9.7 12.0 2.6
$10,000 and Ove 0.9 0.8 1.3 0.9 2553 1.1
Total 100.0 100.0 100.0 100.0 100.0 100.0 100.0 100.0 100.0
Average Holding 2477 $328 $365 £577 $1,061 €1, 089 $1,684 $7,341 $795
Median Holding ... 0 0 £35 $114 $211 $485 $817 $3,095 $144
Average Holding — Holders Only .....ccceicnines 81,229 $758 $677 $912 $1,425 $1,29 $1, 922 $7,341 $1,230

1. See Footnote 1, Table 13, page 34.
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TABLE 20. Percentage Distribution of Families and Unattached Individuals by RATIO OF LIQUID ASSETS TO INCOME',
and by Income Groups

Ratio of Liquid

1955 Income Group

All Families
and Unattached

Assets to Income Under | $1,00C- | $2,000- | $3,000- | $4,000- | $5,000- | $7,000- | $10,000 | Individuals
$1,0002 | $1,999 $2,999 $3,999 $4,999 $6,999 $9,999 |and Over
Per Cent
No Income or Negative Income withLiquid Assets | 3.1 | 0.3
No Liquid Assets | 45.8 44.6 | 36,0 27,1 20.8 13, 3 10,3 8.3 28.2
Under 10% 5.3 24.2 36.9 36.7 38,9 33.0 26,3 27.8
10%- 3%% 12.0 21.6 22.8 25, 4 29.8 32,5 BIS2 23,1
40%- 99% 8.5 %.0| 88 10, 1 1.1 13.7 18.0 9.8
100%- 199% 7.6 3.6 2.8 3.4 4.1 7.0 8.2 4.8
200% or More 17.7 5.6 1.6 3.5 2.9 3.5 4.1 6.0
Total 100, © 100.0 | 100,0 100, 0 100, 0 100, 0 100.0 100,0
1. This table shows the ratio of liquid assets held in March 1956, to the income received in the year 1955,
2. Includes zero and negative incomes,
TABLE 21. Percentage Distrihution of Families and Unattached Individuals hy DEPOSIT HOLDINGS ',
March 1956, and by Income Groups
1955 Income Group -
SOl emiih Under [$1,000- | $2,000- | $3,000- [ $4,000- | $5,000- | $7 0 and Unaiached
$1,000 | $1,999 | $2,999 | $3,999 | $4.999 261998' 29:388' a3d Over|  Individuals
Per Cent
No Deposits 48,9 46,7 38.7 IS 25,2 16.8 13.3 10,6 31.8
Under $250 20,8 21,2 27.2 32.1 29.9 25.1 13,9 6.0 25.3
$250- $499 9.4 1.9 9.4 12,4 12.8 14.5 13,1 8.0 11.3
$500- $999 6.1 9.7 9.7 10,0 B2, 15.9 1755 10.8 11,2
$1,000-%1,999 5.6 6.5 751 6.8 9.6 13,3 15.3 14.6 8.8
$2,000 - $4,999 5.8 6.4 4.1 5.7 6. 5 10,1 18.1 30.6 1.9
$5,000-89,999 ... 2.4 .3 2.5 1.1 2.4 3.3 5.0 13.5 2.6
$10,000 and Over Izpl 0.2 =35 0.4 1715 a1 2.7 6.0 1.2
Total 100.0 100, 0 100, 0 100.0 100, 0 100.0 100.0 100.0 100.0
Average Holding $594 $509 $663 $515 $886 | $1,001 | $2,071 | $3,281 $852
Median Holding $13 $39 $104 $144 $207 $390 $777 | $1,999 $180
Average Holding — Holders OnlY ....ccccocevrnrerurararinns $1,163 $955 | $1,081 $752 | $1,184 | $1,203 | $2,390 | $3,671 $1, 249

1. Deposits include current and savings accounts in chartered banks and deposits in other institutions such as trust companies.

TABLE 22. Percentage Distribution of Families and Unattached Individuals by SAVINGS DEPOSIT HOLDINGS',
March 1956, and by Income Groups

1955 Income Group All Families
Savings Deposits Group and Unattached

Under | $1,000- | $2,000- | $3,000- | $4,000- | $5,000- | $7,000- | $10,000 Individuals

$1,000 $1,999 | $2,999 | $3,999 | $4,999 | $6,999 | $9,999 | and Over
Per Cent

No Deposits ... 59.3 54.7 51.7 45,0 39. 1 28,2 22,1 28.4 1 43.7
Under $250 15, 8 18.1 21,7 26,9 25.6 22.5 4.8 7.8 21.4
$250- $499 8.1 5.9 7.0 10.0 11.0 13.1 12.8 11.4 9.6
$500- $999 4.7 9.1 6.8 7.7 9,0 13.8 17.1 6.2 9.1
$1,000-%51,999 4,3 5.9 5.7 4.4 6.7 10.6 10,6 14.7 6.7
$2,000-$4,999 4.3 5.2 3.8 4.9 6.1 8.3 16.4 19.2 6.5
$5,000-$9,999 2.4 1.0 2.2 | 0.8 1.3 2.6 3.5 7.3 2.0
$10,000 and Over 11 0.2 1.1 . 0.2 o L4 0.7 2.6 5.0 1.0
Total 100.0 100.0 100.0 | 100.0 100.0 100,0 100, 0 100.0 100.0
Average Holding $508 $424 $554 $382 $693 $796 | $1,786 | $2,172 $680
Median Holding 0 0 0 $46 $107 $242 $509 $694 $74
Average Holding — Holders Only .......oc.comememnrmne. $1, 247 $937 | 81,147 $694 | $1,139 | $),110 | $2,293 | $3,031 $1, 206

1. Savings accounts in chartered banks,
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TABLE 23. Percentage Distribution of Families and Unattached Individuals by BOND HOLDINGS,!

March 1936, and by Income Groups

Bond Group

1955 Income Group

|

All Families
and Unattached

Under | $1,000- | $2,000- | $3,000- | $4,000- | $5000 | $7,000- | $10,000 | Individuals

$1,000 | $1,999 | $2,999 | $3,999 | $4,999 | $6,999 | $9,999 |and Over

Per Cent
No Bonds......... 82.5 79.5 80.5 76.5 70.2 63.6 49.0 47.6 72.8
Under $250 3.0 6.7 7.4 11.5 8.8 11.6 14.1 11.6 9.1
$250- $499 Lo seenes 1.6 1.6 2.8 1.7 4.2 6.0 7.0 2.4 <50
$500- $999 ... 3.3 3.7 1.8 4.0 5.2 5.0 5.4 5.2 4.0
$1,000-81,999 4.5 1.8 2.9 2.7 4.7 5.0 8.4 2.6 3.8
$2,000-$4,999 ..... 2,2 3.4 2.8 2.2 4.1 4.6 1.6 8.8 3.6
$5,000-$9,999 ... 242 1.1 1.1 0.8 1.6 1.8 4.3 9.7 1.8
$10,000 and Over 0.7 aLi 0.7 0.6 | 1.1 2.4 4.1 12,1 1.7
Total 100, 0 100.0 100.0 100,0 | 100.0 100.0 [ 100.0 100.0 100.0
]

Average Holding $352 $531 $370 $273 $575 $684 | $1,635 | $5,709 $674
Median Holding 0 0 0 0 0 0 $18 $§52 0
Average Holding — Holders only .....c.ccocevvnsrensennans $2,000 | $2,597 | $1,901 | $1,163 | $1,932 | $1,879 | $3,209 ($10,890 $2,4M

1. This comprises holdings of Canada Savings Bonds, other Government of Canada bonds, plus

clal, and municipal bonds,

other bond holdings

such as corporate, provin-

TABLE 24. Percentage Distribution of Families and Unattached Individuals by CANADA SAVINGS BONDS HOLDINGS,

March 1956, and by Income Groups

1955 Income Group All Families
p———— and Unattached
Savings Bonds Group Under $1,000- | $2,000- | $3,000- | $4,000- | $5,000- | $7.000- | $10,000 Individuals
$1,000 $1,999 $2,999 $3,999 $4.999 $6,999 $9,999 |and Over
Per Cent
No Savings Bonds.......... 86.7 84.6 85.8 9.5 73.9 68.3 53.9 63.8 7.4
Under $250 2. T 4.8 5.7 10.1 8.2 11.0 13.6 8.2 7.9
$250- $499 oo 113 0.9 1.7 1.6 3.9 5.6 6.3 2.4 2.7
$500- $999 2.9 2.3 1.2 3.7 4.3 4.1 3.5 3.9 3.3
$1,000-81,999 _..oveoiececiniicnnnasnrseiee s 2,8 1.6 2.5 2.2 4.3 4.8 7.4 1.9 3.3
$2,000-84,999 1.5 3.0 1.8 1.5 2.8 3.5 6.5 6.3 2.7
$5,000-$9,999 2.1 1.4 0.8 0.9 1.8 2.0 3.6 8.2 1.1
$10,000 and Over 1.4 0.5 0.4 1.0 0.6 3.1 5.2 0.9
Total ......... 100.0 100.0 100.0 100, 0 100, 0 100, 0 100.0 100.0 100.0
Average Holding $210 $408 $257 $223 $458 $433 $1, 163 $2, 289 $434
Median Holding . 0 0 0 0 0 0 0 0 0
Average Holding — Holders Only ......cvvrinsanne $1,571 | $2,653 | $1,810 | $1,092 | $1,756 | $1,367 | $2,524 | $6,323 $1,923
TABLF 23. Percentage Distribution of Families and Unattached Individuals by MORTGAGE INVESTMENTS,
March 1936, and by Income Groups
1955 Income Group All Pamilies
Mart, 1 tment o and Unattached
B Under $1,000- | $2,000- | $3,000- | $4.000- | $5,000- $7,000- | $10,000 Individuals
$1,000 | $1,999 | $2,999 | $3,999 $4,999 | $6,999 $9,999 (and Over
Per Cent
No Mortgage Investments 85.6 95.3 96. 4 95,2 95.2 93.3 92.7 B2.3 94,17
Under $5,000 3.8 2.8 2.1 3.1 3.5 4.8 3.8 6.2 3.4
$5,000-89,999 ... 0.2 1.5 1.1 0.7 0.7 0.8 1.8 3.5 1.0
$10,000 and Over 0.5 0.6 0.3 0.9 0.7 1.0 1.7 8.0 0.9
Total 100, 0 100.0 100.0 100.0 100.0 100. 0 100.0 100.0 100.0
Average Holding ............... $158 $259 $202 $257 $405 $531 $844 | $3,118 $415
Median Holding .... 0 0 0 0 0 0 0 0 0
Average Holding — Holders Only $3,611 | $5,482 | $5,668 | $5,403 | $8,385 | $7,905 |$11,559 | $17,590 $7.774
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TABLE 26. Percentage Distribution of Families and Unattached Individuals by STOCK HOLDINGS!,
March 1956, and by Income Groups

All ’ |
1655 Income Group . | Average
Families Average

Stock Holdings Group and | ACT0RE | Lituid |00t
Under | $1,000- | $2,000- | $3,000- | $4,000- | $5,000- | $7,000- | $10,000 | Unattached " | Assets | Assets

$1,000 | $1,999 | $2.999 | $3,999 | $4,999 | $6,999 | $9,999 |and Over|Individuals

Per Cent
No Stock Holdings .......ooeevee 96. 8 95.4 97.0 95.0 92.3 86.3 71.9 49. 4 91.1 | $3,527 | $1.087 | $1,443
Under $1,000 ...occoooemiriccncncns 1.5 2.2 0.9 2. 4 4.5 8.1 12. 4 12.1 4.1 | $5.783 | $3,159 | $3,878
$1,000- $4,999 ...ccoovriiriinns 0.8 1.5 1.2 1.2 1.4 4.1 10. 5 1.8 2.6 | $7,307 | $4.399 | $5,966
|

$5,000- $9.999 ...coiiiiiinnne 0.8 0.5 0.5 0.2 0.7 1.0 3.1 1.6 0.9 | $7,405 | $8,968 |$13,097
$10,000-$24,999 ....coceeninnnne 0.3 0.4 0.9 0.5 0.5 1.7 4.1 0.6 | $7.363 |$10,550 |$13,732
$25,000 and OVer .......veccanne 0.3 0.6 0.1 0.4 14.9 0.6 |$19,545 |$23,57¢ |$27.219
Total ... 100.0 [ 100.0 | 100.0 | 100.0 | 100.0 | 100.0 | 100.0 100. 0 100.0 | $3,844 | $1,525 | $2,000

1. This includes investments in stocks that are publicly traded through stock exchanges but not stock holdings in private corporations.

TABLE 27. Percentage Distribution of Families and Unattached Individuals by STOCK HOLDINGS!
AND BY LIQUID ASSET HOLDINGS 2, March 1956

Liquid Asset Group Average
Stock Holdings Group ; Liaulg
No Liquid| Under $250- $500~ $1,000- $2,000- $5,000- $10,000 Total Holding
Assets $250 $4599 $999 $1.999 $4,999 $9.999 and Over l
Per Cent

Under $1,000 ... 2.4 17.0 10. 4 14.6 16.0 26. 8 8.1 5.6 \ 100. 0 $3, 159
SINODO™ $47999] il o 4,2 7.1 4.0 17.2 16,6 21.4 13.8 158.7 100.0 $4, 399
$5.000- $9,999 .. 8.4 4,5 2.8 9.5 4.5 19.0 16. 8 4.6 100.0 $8, 968
$10,000-8$24,999 .. 1.5 25.0 3.0 31.8 7.6 31.1 100.0 | 810, 550
$25,000 and Over ................ 7.6 5.1 8.5 9.3 13.6 55.9 100.0 | $23,574
All StoCKROIders ......cccececeveccevernens 3.2 10. 4 6.9 15.0 13.6 23.2 1.0 16.7 100.0 $6.015
Non-Stockholders ........cooeviricnene 30.8 24.4 1.1 10.5 9.7 8.2 2.9 2.4 100.0 $1. 08B

1. See Footnote 1, Table 26.
2. See Footnote 1, Table 13, page 34.

TABLE 28. Percentage Distribution of All Families and Unattached Individuals by INSURANCE PREMIUMS PAID!
and by Income Groups

1955 Income Group All Families
Insurance Premium Group —= and Unattached

Under $1.000- | $2,000- | $3,000- | $4,000- | $5,000- | $7,000- | $10.000 Individuals

$1,000 | $1,999 | $2,999 | $3,999 | $4,999 | $6,999 | $9,999 |=and Over
Per Cent

No Premlum Payments 79.1 61.8 38.5 24.5 18.8 14.4 9.7 1531 34.4
Under $50 10. 3 1985 14. 9 10.2 9.5 42 3kt 0.6 10. 2
$50= 399 e e 5.6 13.9 21.8 22.3 14.9 14.0 7.4 6.0 15.5
$100- $249 3.7 9.3 2.8 34.0 41. 1 40. 6 .7 15.5 27.0
$250 - $499 0.8 1.4 2.8 7.8 14.2 18,7 2.8 23.5 9.6
$500 - $999 0.6 0.2 0.3 152 1.5 4.6 11.1 23.3 2.7
$1,000 and Over 0.6 3.7 16.1 0.7
Total ........ 100.0 100.0 100.0 100.0 100.0 100.0 100.0 100.0 100.0
Average Premium $17 $30 $62 $102 $134 $174 $271 $527 $115
Median Premium 0 0 $39 $84 $125 $153 $2186 387 $67
Average Premium — Payers Only ... $81 $79 $101 $135 $166 $203 $303 $621 $175

1. This table refers to total premiums paid on life insurance policies during the twelve months preceding the survey. Families and unattached
individuals with paid up polictes are included in the group reporting no premium payments.
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TABLE 29. Percentage Distribution of Families hy RATIO OF INSURANCE PREMIUMS PAID! TO INCOME, BY FAMILY
CIHARACTERISTICS, and by Income Groups

Ratio of Insurance

1955 Income Croup

Premiunis to Income All Familjes
Under | $1,000- | $2,000- | $3,000- | $4,000- | $5,000- | $7,000- | $10,000
$1,000 | $1,999 | $2,999 {$3,999 | $4,999 | 36,999 |$9,999 |and Over
Per Cent
All Families

No Income or Negative Income | 8, 0.3
No Premium Payments 63.3 58.3 33.2 21.4 17H9 13,1 9.2 14.6 25.5
Under 1.0% ... = 0.9 2.7 0.5 5.1 4.0 3.5 2.3 2.6
1.0%-1.97% ... 1.0 4.6 8.6 13.3 10.6 14.7 16.0 4.9 11,2
2.0%-3.9% 4.0 13.5 25.2 30.8 29.3 36,1 39.3 31,2 28.5
B0 = 5,97 et e e et s 4,5 9.0 15,1 1.5 20.6 1.7 16. 4 16.3 16. 1
8.0%-7.9% ... 2.7 6.2 8.4 .15 .4 8.0 6.9 10.5 7.8
B.0%-9.97% ... 3.6 2.0 3.2 4,2 4.0 3.3 4.2 5.2 3.8
10.0% and OVEr ....ccoverriviniirenicrnrivimnrecnnn 13.5 5.5 35 4.7 .0 3.2 4.5 5.0 .4
Total 100.0 100. 0 100. 0 i00.0 100. 0 100.0 100, 0 100.0 100.0
Average Premjums $42 $35 $68 $t09 $135 $177 $266 $524 $135
Average Premiums — Payers Only $115 $85 %102 £139 $164 $204 $293 $613 $182

Married Coupies with or without Unmarried Children Per Cent
No Income or Negative Income . 10. % 0.3
No Premium Payments 58,1 58.4 33.9 22.5 17.1 11.8 9.6 14.7 25.2
UNAET L.0% it ire et e ettt e e s easaens o 0.4 2.3 0.6 5.0 4,2 2.8 3.2 2.5
1.0%-1.9% T — R— 1.5 3.8 1.2 12,8 10.0 15.0 14.9 9.4 10.6
2,0%-3.9% i 2.9 11.4 23.9 30. 7 28.7 35.2 40.5 30.7 28.0
4.0%-5.9% 239 10. 4 15,9 16,3 22.3 18,1 18.8 18. 4 1R, 6
Bo0% < To9%  voeeeriieecncinrtates s ssne s sabsmse ebesssentse s s nassessassenane 4.4 8.1 9,2 7.8 8.9 9.0 1.1 11.0 a4
B.O%-9.9% it o 4.7 2.0 3.7 4.3 4.7 3.8 3.5 6.7 4.0
10.0% 8N OVEL oo s sssassnass s sen e e 14,9 5.5 3.9 5.1 3.3 2.9 4.3 5.9 4.5
Total ......... B e evasennes 100.0 100. 0 100. 0 100. 0 100.0 100.0 100.0 100.0 100.0
Average Premiums $57 %33 $71 $110 $139 $178 $271 $595 $137
Average Premiums — Payers Only ... $137 $£80 $107 $142 $168 $202 $299 $598 $184

All Other Families Per Cent
No Income ot Negative Income 2,3 0.2
No Premium Payments ... 1. 4 58. 1 29.0 15.0 20.8 17.7 8.0 14.2 27.1
Under 1.0% ............ og 2.7 5.0 0.2 515 3.2 5.7 = 3.1
LL0%= 1.9%  oiiiiececiter e et sene et et e a b et s e r et nen 0.4 7.2 17.0 i6.8 13.0 13.4 19.1 29.0 13.9
2.07-3.9% ... 5.8 20. 4 33.0 31,0 31.5 39.4 36.2 32.4 30.3
4.0%-5.9% 6.9 4,2 11,0 25.3 14.5 16.3 15.1 10.8 14, 2
B.0% T 9% e =y .- 3.7 5.6 1.3 4.3 4.A 9.5 5.0
B.O%-9.9% ...oococvrrnrreneeneen 1.9 1.9 0.3 3.4 1.7 1.3 6.3 1.4 2.3
10.0% and Over ... i1.2 5.8 1.0 2.4 1) 4.5 5.1 2.7 3.9
Total 100.0 100. 0 100.0 100. 0 100. 0 100, 0 100, 0 100.0 100. 0
Average Premiums ... $18 $42 $51 $104 $118 $171 $253 $343 $127
Average Premiums — Payets OnlY .....covviiiiivicciiiioninnns $64 $100 872 $122 $148 $208 $275 $400 $173

1. See Footnote 1, Table 2B, page 42.
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TABLE 30. Percentage Distribution of Families and Unattached Individuals by TOTAL DEBT'.
March 1956, and by Income Groups

1955 Income Group All Families
Total Debt Group and Unattached

Under | $1,000- | $2,000- | $3,000- | $4,000- | $5,000- | $7,000- | $10,000 Individuals

$1,000 | $1,999 | $2,999 | $3,999 | $4,999 | $6,999 | $9,999 [and Over
Per Cent

No Debt 5.0 60.8 43. 5 28.1 26.9 26. 0 22.8 31.0 39. 6
Under $250 15. 0 19.4 19. 2 15.9 12. 6 10.2 10.0 5.5 14.8
$250- $499 3.7 6.3 11.2 9.4 7.5 7.3 6.0 1.1 7.7
$500- $999 1.5 5.5 9.9 11.8 8.1 7.2 11.0 2.0 80
$1,000-$1,999 1.3 2.8 5.4 - L/ 1.3 11. 8§ 10.5 8.4 %0
$2,000- $4,999 1.8 4.0 7.7 14.6 16.7 13.6 11.7 9.2 10. 4
$5,000- $9,999... 1.1 1.0 2.7 9.1 17.8 17.0 17.6 23. 6 9.4
$10,000 and Over 0.6 0.1 0.4 2.2 3.0 6.8 10. 4 19. 2 3.3
Total 100. 0 100.0 100.0 100.0 100.0 100. 0 ‘ 100.0 100.0 100. 0
Average Debt..... % $276 $317 $68€ | $1,648| $2,485| $2,804 | $3,323 | $6,198 $1,683
Median Debt ..., 0 0 $85 $410 $655 $951 | $1,019( 82,652 $177
Average Debt — Debtors Only .....occsiomeinnnnan [ $1,107 $811) $1,213| $2,293| $3,399| $3,787| $4,304 | $8,977 $2,782

1. Total debt consists of amounts owing on charge accounts, instaiment debt, debts tosmall loan companies and credit unions, bank loans (secured
and unsecured), loans from life insurance companies, miscellaneous debts (doctor bills etc.) and mortgage debt.

TABLE 31, Percentage Distribution of Families and Unattached Individuals hy PERSONAL DEAT!,
March 1956, and by Income Groups

1955 Income Group All Familles
Personal Debt Group and Unattached

Under | $1,000- | $2,000- | $3,000- | $4,000- | $5,000- ( $7,000- | $10,000 Individuals

$1,000 | $1,999 | $2,999 | $3,999 | $4,999 | $6,999 | $9,999 |and Over
Per Cent

No Personal Debt .6 62.7 48.7 37.2 30 36.2 38.0 48.3 17.2
Under $250 16.0 21.0 21. 8 20.9 21. 4 17. 4 16. 2 11.0 19. 4
$250- $499 3.2 7.2 13.1 14. 1 13. € 12%.2 9.8 3.4 10. 8
$500-  $999 coriiiiniinnaisrminien i st siress e s i 1.9 5.9 10. 5 16. 3 13.5 18L5 13. 4 58 1.1
$1,000- 81,999 ...cciiivnrasmrinrnnne : 0.2 2.0 3" 8.4 10.0 162 14.3 10. 6 7.6
$2,000- $4,999 0.7 0.9 2.3 2.4 4.0 4.5 8.5 8.3 3.0
$5,000 and Over 0.3 0.2 0.3 0.6 0.5 1.0 185 12.5 0.9
Total 100. 0 100. 0 100. 0 100.0 100.0 100.0 100. 0 100. 0 100. 0
Average Debt $75 $167 $270 $393 $432 $559 $711 | 82,523 3415
Median Debt 0 0 $15 $153 $152 $198 $185 $39 $36
Average Debt—Debtors Only ......e.veweresemesssomenin $335 $447 $527 $625 $686 $907 | $1,146 | $4,882 §73¢

1. Personal Debt comprises consumer debt (charge accounts, instalment debt, debts to small loan companies and credit unjons,unsecured bank
loans! plus secured bank loans, loans from life insurance companies and miscellaneous debts {doctors’ bllls, etc.). dortgage debt is excluded.

TABLE 32. Percentage Distribution of Families and Unattached Individuals by CONSUMER DEBT‘,
March 1956, and by Income Groups

1955 Income Group All Families

Consumer Debt Group and Unattached

Under $1,000- | $2,000- | $3,000- | $4,000- | $5,000- | $7,000- | $10,000 Individuals

$1,000 | $1,999 $2,999 $3,999 | 34,999 | $6,999 $9,999 |(and Over
Per Cent

No Consumer Debt 82. 8 67.3 51.3 41.7 41.9 40.3 41. 5 53.9 51. 4
Under $250 13. 2 19.8 21.9 24. 4 23-4 18.86 19.9 13.6 20.5
$250- $499 2.1 6.9 12.9 12.0 12-8 12,1 11-4 4.7 10.3
$500-  $999 ... 0.9 3.6 9.1 13.9 11.9 12.8 10. 5 3.7 9.3
$1,000- $1,999 0.2 1.9 3.0 £.3 7.0 13.1 19167 9.0 6.1
$2,000 - $4,999 0.8 0.4 1.7 1.5 2.6 2.7 4.1 8.2 2.0
$5,000 and Over 0.2 0.4 0.4 0.8 6.9 0.4
Total 100. 0 100.0 100.0 100. 0 100.0 100.0 100.0 100.0 100.0
Average Debt $46 $105 $215 $303 $332 $426 $490 | $1,490 $301
Median Debt 0 0 0 $85 $87 $131 $107 0 0
Average Debt —Deblors only «cwcnienmmmiiiin. $265 $320 $442 $518 $571 $714 $838 | 83,234 $619

1. Consumer debt consists of charge accounts, instalment debt, debts to small loan companies and credit unions, and unsecured bank loans.
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TABLE 33. Percentage Distribution of Families and Unattached Individuals Whose MAJOR SOURCE OF INCOME IS WAGES
AND SAL ARIES,BY CONSUMER DEBT!, March 1956, and by Income Groups

1955 Income Group All Families
Consumer Debt Group and Unattached
Under | $1,000- | $2,000- | $3,000- | $4,000- | $5,000- | $7,000- | $10,000 | Individuals
$1,000 | $1,999 | $2,999 | $3,999 $4,999 | $6,999 | $9,999 |[and Over
Per Cent
No Consumer Debt 76.7 61.5 49,2 39.9 40.2 38.0 38.4 45.8 45.2
Under $250 17.5 23.17 24.0 24,8 23.5 19,2 22.6 13.3 22.6
$250- $499 3.3 7.2 14. 6 13.0 1387 12.5 12,2 4.9 12,1
$500- $999 1.9 5.2 85d 14.3 12.9 13.9 12.0 1.0 L2
$1,000-$1,999 .......... 0.6 1.6 2.5 6.3 7.6 13.5 10. 9 14.0 6.9
$2,000-$4,999 ....... 0.7 {15 1.6 L 2.4 3.5 9.8 1.8
$5,000 and Over ... 0.1 0.4 0.4 0.3 5.2 0.2
01003 | crprmemrormol e o T TR BT R YT Y SO IS 100. 0 100. 0 100. 0 100.0 100. 0 100. 0 100.0 100.0 100. 0
Average Debt........ $47 $123 $201 $310 $331 $436 $435 | $1,021 $308
Median Debt 0 0 $8 $102 $104 $156 $128 $79 $53
Average Debt —Debtors Only ..... $202 $319 $396 $515 $553 $704 $707 | $1,885 $561
1. See Footnote i, Table 32, page 46.
TABLE 34. Percentage Distribution of Families by EMPLOYMENT STATUS OF HEAD, by Consumer Debt!,
March 1956, and by Income Groups
1955 Income Group
Consumer Debt Group e ———— = —— F‘aA‘l}l
Under | $1.000- | $2,000- | $3.000- | $4.000- | $5,000- | $7,000- | s10,000 | FRMILIES
$1,000 | $1,999 | $2,999 | $3,999 | $4,999 | $6,998 | $9,999 |and Over
Per Cent
Employee
No Consumer Debt §3.2 52.6 42. 4 36.6 38.5 36.8 38.9 45.6 39.6
Under $250 25.7 22.7 24.8 25.7 23.6 19.7 19. 9 13.4 23.0
$250- $499 7.8 | 10. 6 17.7 13. 4 13. 4 14.6G 13.3 5.4 13.8
$500- $999 ..oiinniniimninienis 10.8 | 10. 5 10.3 i5.8 13.5 14.0 13.3 6.5 13.3
$1,000-81,999 ... 2.4 . 3.0 3.2 6515 8.5 13.0 10.1 15.3 7.9
$2,000-$4,999 ....... i ‘ 0.6 1.6 1.8 2.0 2.2 3.7 8.0 2]
$5,000-$9,999 ...... .| | 0.2 0.4 0.3 5.7 0.3
$10,000 and Over
Tota] e 100.0 100. 0 100. 0 100. 0 100.0 100. 0 100. 0 100. 0 100. 0
Average Debt ... $164 $191 $248 $335 $355 $422 $419 | $1,003 $353
Median Debt ... 0 0 $77 $130 5122 $168 $140 2 $113
Average Debt — Debtors Only $352 $403 $431 $529 $577 $667 $686 | $1,843 $584
Employer or Own Account Per Cent
No Consumer Debt ...oiioimiimimmmniemmsenmrmmt e 31.3 53. 5 53. 5 45.5 40.3 46. 4 54.0 ( 53. 5 48.2
Under $250 33.8 20,15 13.9 23.0 28.0 16.8 10. t 15.7 19.1
$250- $499 ... 11.3 7.6 6.3 6.0 10.7 8.7 3.0 | 5.1 7.1
$500- $999 ..iiiincsanistarenser ettt e s s s s s an anees .- 6. 4 10.9 18. 4 5.8 6.7 5.6 | 1.4 8.4
$1,000-$1,999 ... .- 105 i) 5.2 3.3 13.9 21,2 0 3.7 8.8
$2,000-$4,999 ... 23.8 .- 8.2 0.5 1.9 6.0 4.5 10. 6 6.6
$5,000-89,999 ..... 0.6 1.4 1.4 1.5 2.8 1.0
$10,000 and Over 7.4 0.8
Total ... 100.0 100. 0 100. 0 100. 0 100. 0 100. 0 100. 0 100. 0 100. 0
AVErage DeDb ..o e ettt $640 $253 $392 $314 $420 $566 $505 | $2,473 $850
Median Debt ... . $138 4} 0 $49 $87 $54 0 0 $24
Average Debt — Debtors Only ... $931 $544 $844 $576 $703 | $1,056 | $1,100 | $5,313 | $1,253
Not in Labour Force Per Cent
NO Consumer DebL ... i irisian e s emeres s snasins 87.5 75.8 1.1 61.5 58.4 51. 4 53. 4 69.7
UNAEr $250 ..ovooverrcrerasimmmnieriesscesiuasssanissmmsssssssensssntsssssnansnoses 10.8 16.6 8.2 23.1 23.8 17.0 30.2 16.7
$250- $499 1.3 6.1 5.7 5. 5 9.8 5.8 4.2 5.3
$500- $999 . 0.5 0.6 13.2 5.9 7.5 13.9 5.8 5.5
$1,000-$1,999 . -9 1.7 4.0 .- 8.9 2.1 1.8
$2.000-$4.999 ....... 0.3 .- 3.1 s 0.8
$5,000-$9,999 ......... 0.5 .. o
$10,000 and Over 4.2 0.3
Total ..o 100. 0 100.0 100. 0 100. 0 100, 0 100.0 100.0 100. 0
Average Debt $16 $59 $138 $130 $132 $306 $709 $153
Median Debt [} 0 0 0 0 1] 0
Average Debt —Debtors Only $131 $243 $478 $339 $319 $629 | | 81,523 $506

1. See Footnote 1, Table 32, page 48.
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TABLE 35. Percentage Distribution of Families by AGE OF HEAD, by Consumer Debt', March 1956.
and by Income Groups

1955 Income Group

Under $3,000

- Age of Head 29 and Under 30-39 40-49 50-64 ( 65 and Over
R Per Cent
Consumer Debt Group
1 | No Consumer Debt 33.8 44,7 43,1 62,0 84,5
2 | Under $250 26,6 19,9 25,6 22,0 10.9
3| $250- 8499 17.9 16.0 4.1 10.3 L5
4| $500- $999 16.9 10,7 10. 4 4,2 2.1
5|$1,000-%1,99% 3.2 5.3 3,5 1.6 0.6
6| $2,000-%4,999 1.6 3.4 3.3 0.5
74 $5,000 and Over
8 Total 100.0 100.0 100.0 100.0 100.0
9 [ Average Debt $302 $312 $274 $109 $44
10 | Median Debt $152 $67 $67 0 0
11| Average Debt ~ Debtors Only S457J $564 $481 $288 $282
1955 Income Group $7.000-$9,999
Age of Head 29 and Under 30-39 40-49 50-64 65 and Over
Snlmnl - Per Cent
Consumer Debt Group
12| No Consumer Debt 34.9 29.8 38,7 47.6 62.4
13| Under $250 1.9 22.9 21,2 18.4 4.6
14| $250- $499 1.6 12:7 1353 10.7 3.0
15| $500- $999 28.6 211 5.4 9.8 =
16| $1,000-51,989 18.0 10.9 15.5 9.1 6.9
17| $2,000-$4,999 7.9 2.5 4,1 4.4 --
18 | $5,000 and Over 1.6 3.0
19 Total 100.0 100, 0 100.0 100.0 100.0
20| Average Debt $709 $420 $618 $363 $495
21| Median Debt $598 $221 $133 $33 (4]
22| Average Debt — Debtors Only $1,089 $598 $1,010 $693 $1,315

1. See Footnote 1, Table 32, page 46.
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TABLE 33. Percentage Distribution of Families by AGE OF HEAD, by Consumer Debtt, March 1958,
and by Income Groups

$3,000 - $4,999 $5,000- $6,999
29 and Under 30-39 40-49 50-64 65 and Over | 29 and Under 30-39 40-49 50-64 65 and Over h,
0.
Per Cent
26.8 33.9 34,2 54.7 69,1 33,2 40.2 27,1 49,6 49.3 | 1
26.6 1.2 25,5 21,0 17.5 15.7 19.8 23,0 15, 4 2.2 | 2
18. 6 12,3 13.3 8.9 7.0 2.1 13.0 14.9 7.9 9.113
20.1 16.0 15.6 9.0 2.5 15.2 11,7 17.1 11,2 7.2 | 4
6.5 T3 8.5 4.9 2.9 13,7 11,7 15,4 13.0 8.4 | 5
1.4 2,8 2.9 1.0 L1 2,0 3.6 1.9 2.8 4.5 1 6
0.5 0.4 0.1 0.6 2,3 (1
100.0 100.0 100.0 100.0 100.0 100.0 100.0 100.0 100.0 100.0 | 8
$373 $380 $378 $225 $123 $419 $416 $511 $373 $440 | 9
$218 $148 $155 0 0 $264 $124 $249 $6 $8 |10
$510 $574 $575 $497 $397 $628 $696 $701 $740 $867 (11
$10,000 and Over All Families
39 and Under 40-49 50 and Over 29 and Under 30-39 40-49 50-64 65 and Over il
0.
Per Cent
30.6 42.6 68,0 30.4 3.5 36.0 55.1 75.5 |12
4.1 18.4 13.8 24.2 23. 2 24. 2 19,2 14.5 |13
20,0 4.2 — 18,0 13.6 13.4 8.8 3.6 {14
5.9 4.2 28 18.5 14.0 12.9 8.1 2.6 |15
21,2 T.4 6.5 7.1 8.1 9.3 6.5 2.3 |16
9.4 8.9 1.1 1.8 3.2 3.2 21 .2 117
8.2 14.2 1.2 0.4 1.0 0.2 0.3 {18
100,0 100,0 100,0 100.0 100.0 100.0 100,0 160.0 {19
$2, 120 $2,69%4 $432 $369 $407 $513 $262 $134 {20
$434 $101 0 $202 $135 $145 0 0 {21
$3,054 $4, 695 §1, 351 $530 $651 $802 $583 $547 |22

1. See Footnote 1, Table 32, page 46.
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TABLE 38. Percentage Distribution of Families and Unattached Individuals by SIZE OF FAMILY, by Consumer Debt?,

March 1958, and by Income Groups

1855 Income Group

All FPamilies
and Unattached

Consumer Debt Group
Under | $1,000- | $2,000- | $3,000- | $4,000- | $5,000- $7,000-| $10,000 Individuals
$1,000 | $1,999 |$2,999 | 83,999 | $4,999 | $5,999 | $3,999 |and Over
Per Cent
Unattached Individuals
NO Consumer Debt ..o.ciiiiiiiicrainsereseenie e srnresssanes 87.3 72.9 63.9 50.3 73.9 63.8 ( 75.4
Under $250 11.4 20.1 25.6 18.5 8.7 4.6 16.5
$250- $499 1.3 5.0 5.6 11.8 10.4 5.9 N
$500- $999 .....cccvriviirens 0.7 2.7 1.8 4.3 6.6 1.2
$1,000-81,999 1.2 1.1 6.7 2.6 15,8 1.9
$2,000-84,999 0.9 3.3 0.2
$5,000 and Over
Total 100.0 | 100.0| 100.0f 100.0| 100.0 100.0 100.0
Average Debt sl $56 $85 $178 $118 $324 $69
Median Debt 0 0 0 0 0 0 L 0
Average Debt — Debtors Only 388 $208 $235 $448 8452 | ) $895 $279
All Familles Per Cent
No Consumer Debt T1.6 63.9 48.0 39.4 40.4 39.4 41.5 52.7 45.4
Under $250 17.5 19.7 21,0 25.2 24,0 19.1 20.3 14.0 21.5
$250- $499 ... 4.2 8.1 14.6 12.1 12,9 12.5 11.0 5.2 LT
SSO0= S9FD ...........cL000eeenmansronssrhbuasarssassssruss sesnessmssoressisatusses 3.1 5.3 10.8 15.4 12.3 13.0 10.7 3.4 11.4
$1,000-$1,999 0.6 2.4 3.5 6.2 7.3 12.8 1.9 9.2 7.1
$2,000-$4,999 2.9 0.7 2.1 1.5 2.8 2.8 3.8 8.4 2.5
$5,000 and Over 0.3 0.4 0.4 0.8 1.1 0.5
Total. 100.0 100.0 100.0 100,0| 100,0( 100.0| 100.0 100, 0 100.0
AVerage Debt. ......coooociiiciecinic e s st s $132 $134 $249 $318 $349 $432 $487 | $1,530 $359
MedianeDebtl e . o ......5 oot iorecsrsrsrse ot iasnsasseshsstvanesasons sittitleos 0 0 $24 $105 $100 $139 $105 $53
Average Debt — Debtors Only $465 $371 $480 $524 $574 $712 $832| $3,234 $658
Two Persons Per Cent
No Cc er Debt 80,1 78.7 63,1 60.4 65. 2 59.3 53.4 88.2 66.9
Under $250 15.5 12.5 20.9 16.1 12.3 14.8 19.0 5.9 15.6
$250- $499 2.3 4.7 T48 8.3 8.0 6.0 10,0 -- 6.5
$500- $999 2.1 2.9 7.1 9.4 10.2 5.1 G.8 2.0 6.2
$1,000-$1,999 0.5 0.6 5.2 3.8 11.8 10.9 .- 3.8
$2,000-84,999 0.7 0,7 .- 0.6 2.1 3.9 0.7
$5,000 and Over 0.6 1.0 0.2
EROEAI, = e ms s e 100.0 100.0 | 100.0/ 100.0| 100.0 100, 0 100.0 100.0 100.0
Average Debt $41 $67 $122 $215 $172 $340 $250 $100 $164
Median Debt 0 0 0 (1] 0 0 0 0 0
Average Debt — Debtors Only $207 $314 $330 $542 $494 $830 $536 $850 $496
Three Persons Per Cent
No Consumer Debt 65.5 5.8 46.9 37.0 49.3 49,1 52,2 52.1 46.7
Under $250 9.2 26.2 19.5 31.0 28.2 15.7 15,9 31.2 23.4
$250- $499 172 7.8 11.4 10.1 9.5 12.9 9.8 8.3 10.7
$500- $999 -- 6.8 15,0 14.8 5.7 (N6 10. 2 2% 10.8
$1,000-%1,999 -~ K | 4.7 5.9 6.2 10.3 7.8 6.2 6.4
$2,000-%4,999 8.0 1.4 2.6 1.2 0.9 2.1 3R1 1589
$5,000 and Over 0.2 ==
Total 100.0 100.0 100. 0 100.0 100.0 100.0 100.0 100.0 100.0
Average Debt $306 $167 $314 $£306 $237 $319 $337 $168 $288
Median Debt 0 0 $40 $105 $6 $14 0 0 $35
Average Debt — Debtars ONlY .....cocerimmuivorinnmmrimenisninne $888 $369 $591 $485 $467 $627 $706 $350 $541
Four or Mare Persons Per Cent
No Consumer Debt 46.8 42.4 38. 2 30.4 28.1 28.1 34.4 43.0 32.7
Under $250 30.2 28,17 21.7 2.7 26.8 22.0 21.8 14.0 24.0
$250- $499 1.6 14.C 20.8 14.8 15.9 14.8 11.6 6r2 15.0
$500- $999 8.7 8.7 11,5 18.5 15.4 17.2 12.0 4.0 14.5
$1,000-81,999 3.2 5.4 4.9 6.9 8.9 14.2 13.7 12.1 9.3
$2,000-54,999 9.5 0.2 2.9 2.4 4.2 3.4 5.0 10.8 3.7
$5,000 and Over 0.3 0.6 0.4 1.4 9.9 0.9
Total. 100.0 100.0| 100.0/ 100.0| 100.0 100.0| 100.0 100, 0 100.0
Average Debt $323 $237 $308 $373 $443 $510 $605( $2,098 $499
Median Debt $26 $56 $136 $184 $204 $249 $179 $125 $180
Average Debt — Debtors Only $608 $411 $498 $536 $616 $710 $922( $3,681 $742

1. See Footnote 1, Table 32, page 46,
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TABLE 37, Percentage Distribution of Families by FAMILY CHARACTERISTICS,! by Consumer Debt,?
March 1958, and by Income Groups

1955 Income Group -
Consumer Debt Grou
d Under | $1,000- | $2,000- | $3,000- |$4,000- | $5,000- | $7,000- | $10,000 |Families
$1,000 $1,999 |$2,999 [$3,999 |$4,999 | $6,999 |$9,995 |and Over
Per Cent
Married Couples, with or without Unmarried Children
No Consumer Debt 69.6 63.3 47.4 40.6 37.4 38.6 41.3 56.7 44.6
Under $250 16.2 17.8 20.6 24,1 23.8 19.6 20.7 13.9 21.2
$250 - $499 4.7 8.9 15.6 12.8 13.4 12.5 11.5 3.2 12.3
$500 - $999 4.9 6.5 10.3 16.1 14.0 12.8 11.9 2,9 11.8
$1,000 - $1,999 -- 2.7 3.7 5.7 7.6 13.3 10.1 4.8 6.9
$2,000 - $4,999, 4.7 0.8 2.4 1.3 3.3 31 3.7 8.6 2.6
$5,000 - $9,999 0.3 0.5 0.3 0.3 4.3 0.4
$10.000 and Over 0.5 5.6 0.2
Total ..... 100,0 | 100.0 | 100.0| 100.0 | 100.0 | 100.0 | 100.0 100.0 100.0
Average Debt $183 $150 $257 $312 $378 £433 $461 | $1,860 $371
Median Debt ... 0 0 $32 $98 $132 $145 $105 0 $64
Average Debt — Debtors Only $603 $409 $489 $526 £604 $705 $784 | $4,294 671
Al] Other Families Pet Cent

No Consumer Debt 74,1 65.5 51.5 31,17 51.7 42,1 42.2 42.6 48,6
Under $250 21.2 24.9 23.0 31.9 24.9 17.2 19.1 14,2 22.8
8250 - BA0T ........ciiriannirnanesnsinnaresasnssnrnsansassesesenstanes 3.1 5.6 8.7 7.4 10.8 12.6 9.4 8.8 8.9
$500 - y $999 - 2.9 14.0 16.8 5.8 14.7 1.4 6.1 9.7
$1,000 - 31,999 1.5 1.1 2.0 9.2 6.0 11,0 17.1 2.3 7.9
£2,000 - $4,999 0.8 3.0 0.8 1.6 4.0 8.1 1.8
$5,000 - $9,999 0.8 - 0.2

$10,000 and Over 0.9
TOt8) .corvivrircevirneer i irenens 100.0 | 100.0 | 100,0 | 100.0 | 100.0 100,0 | 100.0 100.0 100.0
Average Debt $41 $85 $207 $351 $206 $428 $559 $636 $306
Median Debt ._...... 0 0 0 $143 1] $115 $102 $130 815
Average Debt — Debtors Only . $158 8245 $426 $514 $427 $740 $967 | $1,212 $596

1, For a description of family characteristics see page 24. The classifications do not include unattached individuals; for the consumer debt of
unattached individuals see Tabie 36, page 50.
2. See Footnote 1, Table 32, page 46.

TABLE 38. Percentage Distribution of Families by TENURE, by Consumer Debt !, March 1956, and by Income Groups

1955 Income Group o
1
Consumer Debt Group
Under |$1,000- |$2,000- | $3,000- | $4,000- | $5,000-| $7,000- | s10,000 |Families
$1,000 |$1,999 [$2,999 |$3,999 | $4,999 | $G,899 | $9,999 |and Over
Per Cent
Homne Owners
No Consumer Debt 79.8 65.6 54.8 43.2 41,0 37.8 44.0 55,3 47.5
Under $250 ... 12.6 19.1 19.4 24.5 26.6 19,1 19.0 13.6 21.0
$250 - $499.. 2.3 6.2 10.4 10.6 a1, 13.1 11.0 4.7 10.2
$500 - %999 0.5 4.0 9.4 10.9 11.3 12.8 8.1 3.8 9.5
$1,000 - 51,999 -- 3.9 3.8 8.2 1.0 13,5 12.1 5.6 B.0
$2,000 - $4,999, 4.8 1.1 2.2 2.2 2.3 N2 4.7 B.7 3.6
$5,000 and Over 0.1 0.5 0.6 0.6 1.1 B.3 0.8
Total ........... 100.0( 100,0 | 100,0| 100,60 | 100,0| 100,0 100.0 100.0 100.0
Average Debt $139 $146 $228 $328 $320 $473 $530 | $1,657 $398
Median Debt 1] (1] 0 $69 $85 $160 $79 0 $30
Average Debt — Debtors Only $691 $425 $505 $578 $543 $759 $946 | 83,704 758
All Other Families Per Cent

No Consumer Debt 58.6 61.7 40.6 34.2 39.3 42.7 34.2 37.3 42.0
Under $250 25.3 20.4 22.7 26.0 19.0 19.0 23.9 16.0 22.3
$250 - $499 7.2 10.4 19.1 14.3 16.2 11.4 10.9 5.3 14.1
$500 - $999 7.2 6.9 12.4 21.4 14.1 13.5 18.6 4.0 14.5
$1,000 - $1,999 1.6 0.8 3.1 a5 /0 11.3 11.5 30.7 5.6
$2,000 - $4,999 2l 0.7 3.7 2.1 0.9 6.7 1.6

$5,000 and Over
Total 100,0| 100.0( 100,0| 100.0 | 100.0 | 100,0| 100.0 100.0 100.0
Average Debt $120 $119 82713 $303 $384 $347 $360 $772 $295
Median Debt 0 0 $104 $162 $141 $96 $165 $198 £90
Average Debt — Debtors Only $291 $311 $459 $461 $633 $606 $547 | $1,231 $508

1. See Footnote 1, Table 32, page 46.



TABLE 39. Percentage Distribution of Families and Unattached Individuals

B

and by Income Groups

by RATIO OF CONSUMER DEBT TO INCOME, !

Ratio of Consumer Debt to Income

1955 income Group

All Families
and Unattached

ol | S | 33800 | SRR | SOORF (SRS (S8 |Spain| o
o n S 7 Percem E o
No Income or Negative Income with Consumer Debt.......... 2.7 0.3
No Consumer Debt .......... 82.8 67.3 51.3 41.7 41. 9 40.3 41.5 53.9 513
Under 5% 119 8.6 11.2 16. 5 20.0 19. 5 26. 5 18. 8 4, &
5%- 9% 353 5.9 10.4 12.9 12. 8 14,2 11,9 4,5 10. 4
10%- 19% 3.6 T.7 13.5 14. 4 13. 5 14. 3 10.9 9.5 11.7
20%-49% 3.9 6.4 10.1 12.1 10. 0 10.6 8.2 8.2 9.3
50% or More 2.1 4.0 3.4 2.4 1.7 1. 2 1.0 5.1 25
Iotall ... 100.0 100.0 100.0) 100.0 100. 0 100.0 | 100.0 100. 0 100. 0
1. This table shows the ratio of consumer debt owed in March 1956 to the ircome received in the year 1955,
2. Includes zero and negative incomes,
TABLE 40. Percentage Distribution of Families and Unaitached Individuals by INSTALMENT DEBT,!
March 1956, and by Income Groups
1955 Income Group All Families
Instalment Debt Group and Unattached
Under | $1,000~ | $2,000- | $3,000- |$4,000- | $5,000- | $7,000~ | $10,000 Individuals
$1,000 | $1,999 | $2,999 [$3,999 |$4,999 |$6,999 | $9,999 |and Over
Per Cent
No Instalment Debt ... 89.9 83.5 7.3 59.6 62.8 61.3 64.3 74.3 69. 5
Under $250 .. 7.3 9.5 15.8 20.3 16.2 11.6 11.6 5.2 13.8
$250~ $499 .. 1.1 4.2 8.0 9.5 10.0 10. 2 7.4 26 7.5
$500~ $999 .. 0.6 1.7 4.6 6.8 6.6 9.5 9.4 3.2 5.5
$1,000-$1,999 .. 0.5 1.1 eis 3.6 3.3 6.3 5.7 7.8 2.9
$2,000 and Over.... 5 0.2 0.2 1 1.1 1.5 6.9 07
Total ... 100. 0 100.0 100.0 | 100.0 100.0 100.0 100. 0 100.0 100. 0
Average Debt .. $30 $53 $97 $157 $171 $225 $226 $324 $141
Median Debt .......... 0 0 0 0 0 0 1] 0 0
Average Debt — Debtors Only .. $299 $320 $339 $390 $459 $582 $632 | $1,259 $461

1. Instalment debt is debt owed to stores, sales finance companies, and others on the purchase of cars, furniture and other durable goods, ex-

cluding monthly charge accounts,

TABLE 41. Percentage Distribution of Families and Unattached Individuals py BANK DERT.! March 193¢, and by Income Groups

1955 Income Group All Famities
Bank Debt Group and Unattached

Under | $1,000- | $2,000-) $3,000- | $4,000~ | $5,000- | $7,000~ $10.000 Individuals

$1,000 [$1.999 | $2.999 |$3,999 |$4,999 |$6.999 |$p,999 |and Over
Per Cent

No Basnk Debt.. 98.0 97.5 91.6 89.3 89.3 84. 4 81.7 78.5 90. 2
Under $250 1.4 0.5 3.2 4.0 3.8 3.7 6. 2 0.7 3.1
$250- $499 03 a.7 1.4 3.3 2.0 2.8 2.4 1.5 2.0
$500- $999 = 0.7 2.0 1.8 2.1 4.1 4.1 2.8 2.1
$1,000-$1,999 0.3 0.3 1.1 0.8 1.3 3.7 3.1 3.0 1.5
82,000~ $4,999 ..cccorerrrmmrnrnsieicitristrasnimsassrascirarsass seatsnss asas ssnase 0,2 0.8 0.7 1ol 0.8 1.6 5.6 08
$5,000 and Over 0.1 0.1 0. 4 0.4 0.9 7.8 0.4
Total .. 100.0 | 100.0 | 100.0 | 100.0 | 100.0 | 100.0 | 100.0 100. 0 100.0
Average Debt $8 $17 $48 $65 $92 $109 $261 | 81,776 $124
Median Debt .. ..ottt e 0 1} 0 0 1] 0 1] 0 1]
Average Debt — Debtars Only .. $412 $672 $570 $610 $868 $702 ($1,426 | $8,279 $1, 264

1.

Bank debt includes hoth secured and unsecured toans owed to chartered banks,
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March 19565, and by Income Groups

Percentage Distribution of MIOME-OWNING FAMILIES AND UNATTACHED INDIVIDUALS BY MORTGAGE DEBT,

Mortgage Debt Group

All Families

No Mortgage...

Under $2,500........

$2,500-84,999

$5,000-87,499 ..o

$7,500-$9,999 .......
$10,000 and Over ..............

Total...

Average Debt,

Median Debt

Average Debt — Debtors Only.

1955 Income Group

Under | $1,000- ( $2,000-|$3,000- | $4,000- | $5,000- | $7,000- | $10,000

$1,000 | $1,999 | $2,999 | $3,999 | $4,999 |[$6,999 |$9,999 (and Over
r B Per Cent oy

[ 85.6 79.0 69.8 44.2 35.9 40.3 42.2 45.0

..... % 8.1 14.1 13.0 17.8 13.7 12.2 15.6 5.6
........... 4.3 4.3 13.0 20,1 29,1 15.8 8.2 10,7
0.1 1.5 2.5 10.2 15.0 13.8 13.4 18.6

............. 0.5 0.9 1.0 500 10,3 10.3 11.6 8.1
...... 1.4 0.2 0.7 2.0 3.9 7.6 8.0 12.1
....... 100.0 | 100,0| 100.0| 100,0| 100.0 | 100.0| 100.0 100.0
.................. $ 486 |$ 408 | $ 945 $2,350 | $3,196 | $3,387 | $3,510 | $4,416
0 1] 0| $ 815)82,572 |$1,988 | $1,250 | $2,232

........ $3,376 | $2,152 | $3,130 | $4,225 | $4,997 | 85,689 | $6,077 | $8,024

and Unattached
Individuals

52,7
13.5
14,0
9.4
6.2
4,1
100,0
$2,318

$4,934

TABLE 43. AVERAGE MORTGAGE INDEBTEDNESS of Home-Owning Families and Unattached Individuals, March 1956,

by AGE GROUPS, and by Income Groups

Age of Home Owner

All Pamilies

and Unattached
39 and Under 40-49 50-64 65 and Over | [ndividuals
Per Cent
without Mortgage Debt 27.0 42,3 65.9 86.1 53.0
WithIMOIEAREUDBDL.. ... cc0iciocnreraanonassnsensenssnsitiasossn st tosamtsndatsnns easass ssl 73.0 57.7 34.1 13.9 47.0
1955 Income Group Average Mortgage Debt (Debtors Only)

Under $3,000 ...........coconniinieineiinnasiinns $3, 525 $3,135 $2,317 $2,863 $2,953
$3,000-84,999.........oiimiriarrnsicir st s sass s s s s $5,205 $4, 066 $3, 887 $4, 543 $4, 587
SSHONGSELOD.............oococrir0sna0menssasnssssnsseanserasssmorssusarissisisnss onsassaseses $6,496 $5, 529 $4,823 $3.423 $5,689
$7,000-89,999...........ooormierrie ittt s b ene $8,165 $5,403 $4,174 $6,387 $6,077

$10,000 and Over ......ccovervccnnee $7,562 $7,541 $9,595 $2,500 $8,024

Average Debti— Debtors ONLYL s i isrsmtitnmmsss eosisisstossatssstzesosinn $5,634 84,672 $4,339 $3,182 $4,934

Average Income — Debtors ONLY ..........ccccvivminiinnievussiionsernneneainanes $4,823 $5,171 $5, 630 83,737 $5, 026

AVETREE IMCOME .......coiiieieencremensioensasaontasersasesnssensisstsssssssatsaiasasssassses $4,458 85,105 $4,941 $2,793 $4,424
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for Families and Unattached Individuals.
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TABLE 44. Percentage Distribution of Families and Unattached Individuals by RATIO OF CONSUMER DEBT TO LIQUID ASSETS !,
March 1956, and by Income Groups

1955 Income Group )
Ratio of Consumer Debt N ﬁluﬁz?&égz ¢
to Liquid Assets Individuals

Under | $1,000-| $2,000-| $3,000-| $4,000-| $5,000-| $7,000-( $10,000

$1,000 | $1,999 | $2,999 | $3,999 | $4,999 | $6,999 | $9,999 | and over
No Liquid Assets, Consumer Debt ..... 10.5 20.8 21.9 20. 2 15.6 10. 9 9.4 3.2 15.9
No Consumer Debt, Liquid Assets ......cimianns 47.8 43.5 37.2 34.8 36.7 38.0 40. 6 50,7 39-4
No Consumer Debt, No Liquid ASSets ... 35.3 23.8 14. 2 6.9 5.2 2.3 1.0 3 2 12.1
Under 100% 3.4 4.9 10.0 16.9 19.4 24.1 29.3 23.5 15. 3
100% and Over 3.0 7.0 16. 8 21.3 23.1 24.7 19.8 19.4 1798
Total ...... 100.0 100.0 100.0 100. 0 100.0 100.0 100.0 100, 0 100. 0

1. Consumer debt owed and liquid assets held in March, 1956.

TABLE 45. Percentage Distribution of Families by EMPLOYMENT STATUS OF HEAD, BY RATIO OF CONSUMER DEBT
TO LIQUID ASSETS !, March 1956,and by income Groups

1955 Income Group
Ratio of Consumer Debt Al
to Liquid Assets [ Fanilies
Under | $1,000- $2,000- $3,000-| $4,000-| $5,000- | $7,000- $10,000
$1,000 | $1,999 | $2,999 | $3,999 | $4,999 | $6,999 | $9,999 |and over
' Per Cent
Employee

No Liquid Assets, Consumer Debb .........ccocoiiiviimnicrinns 32.9 3.7 28.9 23.0 15. 4 12.0 7.1 4.2 19.3
No Consumer Debt, Liquid ASSets ......cuvicmmimcincnnnon 31.7 30. 8 27.8 | 28.8 32.4 34.4 38.5 4.1 31. 8
No Consumer Debt, No Liquid ASSets ......cvimmmiiicccnicccrinens 21.6 21.8 14.6 | 7.8 6.1 2.3 0.4 1.5 1.8
Under 100% ......ccveennevcenioins 5.4 4.5 9.5 15.5 19. 8 23.3 3.7 20.7 17. 6
100% and Over 8.4 11.2 19.2 24.9 26.3 27.8 22,2 | 29.5 23.6
fFotal. . o i 100.0 | 100.0{ 100.0 [ 100.0 | 100.0 | 100.0 | 100.0 i 100.0 |  100.0

Employer or Own Account Per Cent
No Liquid Assets, Consumer Debt ..... 38.5 24.4 19.3 12.3 16. 9 5.8 12. 6 2.8 ’ 13.7
No Consumer Debt, Liquid ASSEtS .....cccveicimiiimi e PR 37.2 45.6 40. 5 37.9 45.4 51. 5 48. 8 ' 43.2
No Consumer Debt, No Liquid ASSeLS .....ceimmenmniaeciinnicinnns 3.8 16.3 7.9 4.9 2.5 | 1.0 2.5 ‘ 1.6 5.0
Under 100% .17 15.1 11. 2 27.4 21. 8 30.3 16.7 ‘ 31.3 1 22.2
100% and Over .. 2245 7.0 16.0 i4.8 21.0 17.5 16.7 ’ 12.4 ‘ 15.9
Total ......... 100.0 | 100.0 | 100.0 | 100.0 | 100.0 | 100.0 100. 0 | 100. 0 ‘ 100. 0

Not in Labour Force Per cent
No Liquid Assets, Consumer Debt ...... 9.0 14.4 4.2 9.5 | 15.0 ‘ 14.3 16.9 | 1.8
No Consumer Debt, Liquid Ass ets 54.8 | 48.2| 52.7| 55.7| 565 45.9 49.7 5L 4
No Consumer Debt, No Liquid Assets 32.8 217.17 18.4 5.9 1.9 5.4 3.7 18.3
Under 100% 2.5 45| 82| 223 131 2u2 23.8 10.7
100% and Over 1.0 5. 2 16. 4 6.6 13.6 13.1 5.8 8.1
Total 100.0 | 100.0 | 100.0 | 100.0 | 100.0 | 100.0 J 100.0 100. 0

1. See Footnote 1, Table 44.
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TABLE 46. Percentage Distribution of Families by AGE OF HEAD, BY RATIO OF CONSUMER DEBT TO LIQUID ASSETS!,

March 1956, and by Income Groups

1955 Income Group Under $3,000
- Age of Head 29 and Under 30-39 40-49 50-64 65 and Over
. Per Cent
Ratio of Consumer Debt to Liquid Assets
1 |No Liquid Assets, Consumer Debt 32.8 28.4 34.5 20.0 6.0
2 |No Consumer Debt, Liquid Assets .........ccccoeivicivenervcnnns 21.8 24.7 25.9 47.3 58.5
3 | No Consumer Debt, No Liquid Assets ...........ccoceeveerirenennn. 12.0 20.0 17.2 14.7 2.0
4 | Under 100% 9.7 7.5 6.5 11.3 4.6
5(100% and Over 23.6 19.5 15.9 6.7 5.0
[} Total .......... l 100.0 100.0 100.0 100.0 100.0
1
1955 Income Group $7,000 - $9,999
. Age of Head 29 and Under 30-39 40-49 50-64 65 and Over
0.
Per Cent
Ratio of Consumer Debt to Liquid Assets

7| No Liquid Assets, Consumer Debt H A 9.8 9.7 10.2 4.0
8 | No Consumer Debt, Liguid Assets 4.9 29.8 37.8 46.5 58.4
9 | No Consumer Debt, No Liquid ASsets ..........cceienienene -- -- 0.9 =1 4.0
10 | Under 100%.... 12.17 36.7 33.8 22.7 26.17
11 | 100% and Over 41.3 23.6 17.8 19.4 6.9
12 diotal] ... 0 W e Do 100.0 100.0 100.0 100.0 100.0

1. See Footnote 1, Table 44, page 57.
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TABLE 46. Percentage Distribution of Families by AGE OF READ, BY RATIO OF CONSUMER DEBT TO LIQUID ASSETS?,

March 1956, and by Income Groups

$3,000 - $4,999 $5,000 - $6,999

29 and Under 30-39 40-49 50-64 65 and Over | 29 and Under 30-39 40-49 50-64 65 and Over -
Per Cent

26.1 20.7 19.7 12.9 7.0 2.6 9.7 16.6 12.7 6.8 1

23.2 26.4 20. 2 47.6 63.7 32.1 39.1 25.0 45.8 45.5 2

3.7 1.5 7.0 01 5.4 1.2 1.1 2.1 3.9 3.8 | 3

14. 4 19.0 20. 4 17.4 15.9 23.3 20.6 26.0 23.9 29.9 | 4

32,5 26.5 25.6 15.0 8.1 40.8 29.5 30.3 13.7 140 | 5

100.0 100.0 100. 0 100.0 100.0 100.0 100.0 100.0 100.0 100.0 | 6

$10,000 and Over All Families

39 and Under 40-49 50 and Over 28 and Under 30-39 40-49 50-64 65 and Over L

Per Cent :

4.7 4.7 1.6 23.3 19.7 21.2 13.8 6.0 7

20.0 40.0 66.8 24.6 28.3 28.2 47.9 58.2| 8

10. 6 2.6 ) (6 5.8 9.2 1.9 1.2 1.2 9

41.2 26.3 16.6 14. 4 17.8 19.6 17.9 11.6 | 10

23.5 26.3 13.8 31.7 25.0 23.1 13.2 6.9 111

100.0 100.0 100.0 100.0 100.0 100.0 100.0 100.0 | 12

1. See Footnote 1, Table 44, page 57.
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TABLE 47. Percentage Distribution of Families hy FAMILY CHARACTERISTICS !, BY RATIO OF CONSUMER DEJBT
TO LIQUID ASSETS?, March 1956, and by Income Groups

1935 Incoue Sroup
Ratio of Consumer Debt A.u.
ConEals "t Under | $1,000- | $2,000- | $3,000- |$4,000- | $5,000- |$7,000- | $10,000 | Failies
$1,000 | $1,999 |$2,999 |$3,999 |$4,999 |$6,999 [$9,999 |and Over
Per Cent
Married Couples with or without Uamarried Children
No Liquid Assets, Conswoer De it 19.4 23.3 202 20.3 16. 1 10.9 0.7 3.5 18.4
No Consumer Debt, Liquid ASSetS ....ccoocoiiiiiciviiemineicer e eee 47.1 40.9 32.8 32.5 31.6 36.5 40.4 5281 35.6
No Consumer Debt, No Liquid Assets 22.5 22,4 14.6 8.1 5.7 2.2 0.9 4.5 9.0
Under 100% 2.9 5.5 8.7 15.8 2.4 24.3 26,6 2.3 16.3
100% and Over . 8.1 %5 16.7 22.8 26.1 26.2 21.4 | 1925 20.7
Total .. 100.0 100.0 100.0 100.0 100.0 100.0 100.0 100.0 100.0
All Other Families
~¥o Liquid Assets, Consumer Dent 16. 2 19.6 6.0 21.2 13.0 13.2 6.3 PE 13.3
No Consuiner Deot, Liquid Assets ... 44.0 34.7 38.8 28.5 47,5 38.8 41.0 42.6 39.0
No Consumer Debt, No Liquid Assets 30,1 30.8 12.8 3.2 4.2 3.3 1.1 -- 9.7
Under 100% ... 8.1 6.1 14,3 26,3 15.7 23.6 36.2 33.8 20,1
100EAANAIOV 6T e T T 1.5 8.8 28,3 2.8 19.6 21.1 15. 4 20.9 18.0
Total 100.0 100.0 100.0 100.0 100.0 100.0 100.0 100.0 100.0
1. For a description of family characteristics see page 24, The classifications do not include unattached individuals.
2. See Footnote 1, Table 44, page 57.
TABLE 48. Percentage Distribution of INCOME, ASSET,AND DEBT TOTALS ‘, BY INCOME GROUPS for Families
and Unattached Individuals
All Families y Total
Liquid Consumer Personal Total
1955 Income Group and Unattached Income Selected
haividiais Assets Assets Debt Debt Debt
Per Cent
Under $1,000 12,1 1.7 7.0 7.0 1.6 1.9 1.9
$1,000 - $1,999 maras 14.3 5.5 9.2 9,0 53 6.1 | 2.4
$2,000-$2,999 .......... 17.5 11.4 12.0 11.5 13.6 12.7 | 7.0
$3,000 « $3,999.....cciiciirncasesissessnsnsiaisrasassesassosrneanses 18.9 17.2 9.4 10.0 19.7 18.2 2.1
$4,000 - $4,999 158 17.5 14.6 15.0 17. 2 15.8 19.3
$5,000- $6,999 13.1 20.0 14.8 16.0 19.1 18. 1 25.9
$7.000 - $9,999 6.0 12.6 14. 6 13.6 10.2 10.6 13.4
$10,000 and Over 3.1 13.9 18.4 17.9 13.3 16.5 10. 1
Total s 100.0 100.0 100, 0 100.0 100.0 100,0 100.0

1. These totals refers to inco.ne received in 1955 and to assets and debts as of March 1956.
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APPENDIX 1

SOURCES AND METHODS

The estimates presented in this reference
paper are based primarily upon information secured
from a sample survey of Canadian non-farm families
and unattached individuals conducted by the
Dominjion Bureau of Statistics in March, 1956.

The family and income concepts emnloyed in
this survey were identical with those used in two
earlier income surveys conducted by the Bureau in
1952 and 1955. However, the methods of the 1956
survey differ in a number of respects from the two
earlier surveys. The main differences are summa-
rized below:

1. The 1952 and 1955 surveys were taken in
conjunction with the March labour force surveys
carried out by the Special Surveys Division of the
Dominion Bureau of Statistics, and the sample used
was that portion of the labour force being used for
the last time in the monthly labour force sample.
The 1956 survey used a specially selected sample
which was not in use in the labour force. In the
earlier surveys data were collected in all primary
sampling units in the Labour Force Sample while
in 1956 interviewing was restricted to 60 per cent
of the primary sampling units. In 1956 because of
enumerating problems and because of the probable
cost, sparsley settled rural sampling units were not
represented in the sample selected; such areas
contain an estimated 15 per cent of all non-farm
households. Appendix II outlines in detail the
method of sample selection.

In the earlier surveys farm households were
included in the original sample and were contacted
during the interviewing. If the enumerator deter-
mined that income originated mainly in farming
operations, income data were not collected although
information was secured on the family and household
composition and characteristics. In 1956 the sample
was selected so as to avoid the inclusion of
probable farm households in the sample.

2, A different method of interviewing was used
in 1956, In the two income surveys, when enumer-
ators called at each sample household to obtain
labour force statistics they obtained information
on the family characteristics. Income questionnaires
were left for each person in the household aged 14
and over, Enumerators called back within a week
to ten days fo pick up completed questionnaires;
non~cooperating households were contacted by letter
and asked to mail in questionnaires to the regional
offices. All income data were collected on an indi-

vidual basis from household members; individual
schedules were combined during the editing to
obtain family income estimates. The only financial
information secured in the first surveys was data
on the various sources of income; in 1955 respon-
dents were asked eleven questions. The 1956
survey asked the same questions in regard to income
sources that were asked in the 1955 survey; in
addition questions were asked on the family’s asset
holdings and indebtedness as of the time of the
survey.

In 1956 all data were collected by means of
direct iriterviews rather than self-enumeration. The
questionnaire was in the form of one schedule per
family rather than one schedule per individual as in
the previous surveys. The interviewing was con-
ducted by trained enumerators from the labour force
survey staff. Enumerators were instructed to call
on sample households, obtain information upon the
household occupants, and arrange, if possible, an
interview with the head of each family unit, if
possible. It was felt that the head would be better
able to supply the information on the family's asset
holdings and indebtedness than would the wife or
other family members, Information on the incomes,
liquid asset holdings and indebtedness of all family
members was fo be entered on the schedules; income
information was to be reported. separately for each
member of the family. For liquid assets and con-
sumer indebtedness the head and wife reported a
combined total while other family members reported
separately. (The questionnaire used is reproduced
in Appendix III.)

This method of enumeration was used to ensure
that all members of the family were accounted for
on the questionnaire. Although data were secured
for all members of the family, all family members
were not interviewed directly; enumerators were
permitted to accept information for the whole family
from the head or the person most likely to be familiar
with the family’s affairs.

3, The sample used in the 1956 survey was
smaller than that used in 1952 and 1955. The 1956
sample estimates are based upon returns secured
from 4,800 families and unattached individuals.
Approximately 80 of these schedules were from
families of personnel of the armed services; these
schedules were used in weighting the sample but
excluded from the tabulations contained in this
report. The 1952 survey obtained returns from 5,500
families and unattached individuals, while the 1955
estimates were based upon 6,500 returns.
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The 4,800 returns secured in the 1956 survey
represented a response rate of 84 per cent; 14 per
cent of the sample refused to co-operate, while 2
per cent could not be contacted, had an illness in
the family, or were missed for other such reasons.
The response rate in 1955 was approximately 76
per cent,

Method of Estimation

Of the 4,800 schedules, 4,700 contained com-
plete information while 100 had complete data on
income but were incomplete in respect to some of
the asset and debt items; for example, some fami-
lies with mortgages were unable to answer the
question on mortgage indebtedness. Missing items
were assigned the average value reported for such
items by families with the same income level and
residing in the same region.

The sample was inflated to national totals by
methods similar to those used to weight the 1955
income survey sample. Since rural areas, which
contain 15 per cent of all non-farm households,
were not sampled, it was assumed that the sample
from small urban centres was representative of rural
families as well; thus such sample returns were
given a greater weight than metropolitan returns to
compensate for the non-sampling of sparsely settled
areas. In the 1955 survey farm families were in-
cluded in the original weighting although farm
families did not supply income data; thus 1955
returns were weighted to the estimated number of
families in the country. Since farm households were
not sampled in 1956 the sample was weighted to
the estimated number of non-farm families. Except
for these adjustments, the method of weighting used
was that described on page 35 of Reference Paper
No. 66, Distribution of Non-Farm Incomes in Canada
by Size, 1954,

For 1954 two distributions of income were
estimated; the distribution of income of families
and unattached individuals and the distribution of
incomes of all individuals. For 1955 only the distri-
bution of incomes of families and unattached indi-
viduals was derived from the survey.

The published distribution of the income of
families and unattached individuals for 1954 had
been derived from the individual income distribution,
The latter had been prepared from income tax sta-
tistics as released annually in Taxation Statistics
and survey data (See Appendix on Sources and
Methods, Reference Paper No. 66). Since the indi-
vidual income distribution was not available for
1955, this method of estimating was not possible.
The weighted 1955 estimates, because of the
restrictions in the sample selection, were not
consistent with the previous estimates. Since income
tax statistics are on an individual basis while the
survey was only tabulated on a family basis income
tax statistics could not, as previously, be used
for adjustment purposes. For this reason the data
on the incomes of families and unattached indi-

viduals published in Tables 1 and 2 are primarily
based upon the 1954 series with adjustments for
changes in family formation and incomes between
1954 and 1955. Income statistics collected in the
March, 1956, survey were compared with the income
statistics collected in March, 1955, and from this
was estimated the change in average incomes for
families in each of the three main income groups.
The 1955 income distributions were then projected
from the 1954 series with the assumption that the
shape of the distribution did not change between
1954 and 1955 (that is, that the Lorenz curve
remained constant). This appears to be a reasonable
assumption since comparisons of 1951 with 1954
show that, despite rising incomes, no change
occurred in the relative distribution during this
longer period.

Except for Tables 1 and 2 all other tables in
this study are derived directly from the weighted
survey estimates.

Relation of Survey Estimates tothe National Accounts

The income concept used in this reference
paper is similar to the cash income components of
the personal income series in the National Accounts,
Income and Expenditure®, Personal income is the
total of current income of individuals and private
non-commercial institutions such as charitable
organizations and hospitals. The series include
imputed income as well as cash income. Among the
imputed items are labour income received in kind,
imputed rents of owner-occupied houses, and im-
puted banking services to individuals. Furthermore,
some of the cash income components of the personal
income series are not received directly by families
and individuals during the year. Among such items
are employer contributions to pension funds, the
investment income of life insurance companies, and
the investment income of industrial pension funds.
The inclusion of such items in the National Accounts
introduces differences in concepts between the
Accounts and the income distribution estimates, On
the other hand certain income components included
in the income distribution have no equivalent in
the personal income series. Examples are annuity
income and retirement pensions.

It should be noted that two sources of cash
income accruing to households are largely omitted
from the survey estimates: net cash income from
farming and military pay and allowances, The income
distribution for families whose income originates
mainly in farming and for families of service person-
nel are excluded. Such families, in addition to farm
income or service pay, would also be in receipt of
other types of income such as family allowances,
old age pensions, and investment income. Conversely
some amounts of farm income and military pay
accrue to non-farm families but it is probable that
such amounts are of minor significance.

B.S. National 4ccoums, Income and
E xpenduure, 1926-1956 (Ottawa: Queen’s Printer, 1958),
pp. 123-126,
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The main estimates of the distribution of
incomes of families and unattached individuals for
1955 were not estimated directly but are projections
of the 1954 distributions. For these reasons a
complete reconciliation cannot be effected with the
personal income series of the National Accounts.
The estimates in this reference paper account for
91 per cent of the personal income estimates after
adjustments for conceptual differences and ex-
cluding farm income and military pay and allow-
ances. Of the remaining 9 per cent, some went to
members of farm families and service personnel in
such forms as family allowances, old age pensions
and wages and salaries; some also would accrue
to persons who had died during the year or who had
left the country. Further, some differences may be
due to minor conceptual differences which could not
be adjusted out. The National Accounts measures,
while the income size distribution does not, pay-
ments of room and board between members of the
same family; the sample survey did not include as
income payments received for room and board from
relatives resident in the same household. The survey
estimates also exclude the income receipts of resi-
dents of the Yukon and Northwest Territories, and
the incomes of some of the institutional population
as, for example, inmates of hospitals.

Earlier surveys indicate that certain types of
income receipts, especially investment income, are
significantly understated in the size distributions.
Since the 1955 estimates are projections from 1954,
this bias would implicitly be carried into the 1955
series.

In addition to statistics on the sources of
personal income the National Accounts present
information on the disposition of personal income.
Personal income is disposed of in a number of
ways. Part goes into the payment of personal direct
taxes and part of it is used for the purchase of
goods and services, If the sum of these two expendi-
tures is less than the total of personal income, the
difference represents personal saving; if the sum
exceeds the total of personal income, dissaving
occurred, The National Accounts measure the
amount of personal saving (or dissaving) by this
method.

If statistics were available, it would also he
possible to estimate the saving of families and
unattached individuals in a similar manner by
deducting from the income of the period direct
taxes on this income and expenditure on consumer
goods and services. An alternative method, however,
is to use surveys of family assets and indebtedness
to obtain an estimate of the agegregate balance sheet
of families and unattached individuals at different
points of time and to obtain an estimate of the
saving during the period between the balance sheets
by examining the changes which occurred in the
balance sheet,

The personal saving of families and unattached
individuals during the period is equivalent to the

increase in their assets less the increase in lia-
bilities, excluding purely business assets and
liabilities and excluding gains or losses from
revaluation of assets., The measurement of these
balance-sheet changes is equivalent to measuring
the change in the net worth of families and unat-
tached individuals, excluding capital gains which
are not included in income and therefore are ex-
cluded from saving. Since the National Accounts
include personal expenditure on consumer durables
(automobiles, stoves, refrigerators, etc.) as current
expenditure, such durables should be excluded from
assets in order to arrive at the National Accounts
concept of saving, Acquisition of residential
property for owner-occupancy by a person is con-
sidered, for National Accounts purposes, as the
acquisition by a business entrepreneur of property
which he rents to himself as a consumer. Such
property should therefore also be excluded from
personal assets to arrive at the National Accounts
concept of personal saving.

To illustrate the balance sheet approach to
measuring saving, assume an individual during a
year receives $8,000 in income, spends $7,000 on
consumer goods and services, and pays $500 in
personal income taxes. His saving is $500, which
is equal to income less personal expenditure on
consumer goods and services and direct taxes.
During the year his balance sheet must have
changed in such a way that his net worth, excluding
gains or losses which are not included in income,
increased by $500. This might have come about
through an increase in holdings of stocks of $700,
an increase in bond holdings of $100, and an
increase in currency held of $50, while his indebted-
ness to others increased by $350, This indebtedness
might, for example, be represented by an increase
in funds borrowed from the bank of $250 and in-
creased instalment debt of $100. A study of the
change in the composition of the assets of the
individual is therefore an alternative to using
income and expenditure data to measure saving
during & period of time, Such an approach through
the analysis of financial transactions has been
attempted for annual estimates for the years 1946-
1954. See the appendix by L.M. Read, S.J, Handfield-
Jones, and F.W, Emmerson, ‘‘National Transactions
Accounts, 1946-1954’" to Wm. C. Hood, Financing
of Economic Activity in Canada (a study to be
published for the Royal Commission on Canada’s
Economic Prospects by the Queen's Printer).

Since the present survey obtained balance-sheet
data for only one point of time, estimates of the
saving of families and individuals during the pre-
ceding year cannot be obtained from it. A balance
sheet for a single point in time does, however,
contain useful information. If complete data on
assets and liabilities had been obtained, it would
have been possible to estimate the aggregate net
worth or ‘‘wealth’” of families and unattached
individuals, Total wealth is, of course, the sum of
the saving that occurred each year, minus any dis-
saving that might have occurred. In this respect,
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the present survey gives an indication of the total
saving of all years represented by selected assets
which families and unattached individuals had
accumulated up to March, 1556, The relation be-
tween wealth and the propensity to save is one
which has been featured in many business-cycle
theories and the information in the present report
gives some indication of the wealth pattern of

families classified by income groups and various
other attributes. Studies made in the United States
indicate that there is a strong positive correlation
hetween liquid assets and the net worth of families
and unattached individuals, Such a correlation
would justify the use of the former as a substitute
variable for the latter in business-cycle models’,

APPENDIX It

SAMPLE DESIGN ?

The design of the sample for this survey
incorporated a method known as multi-stage proba-
bility sampling. The sample recognized eight
domains of study or region and within these domains
of study only urban areas were sampled; the rural
areas were excluded by design.

Method of Selection:

Using the principles of multi-stage probability
sampling, the sample was selected within the frame
of the Canadian Labour Force Sample for:

(i) Self-Representing Urban Areas, and
(ii) Other Urban Areas.

This applied in each of the eight jurisdictions
with the exception of Newfoundland where the
sample was selected in self-representing urban
areas only. In Newfoundland only four out of eleven
primary sampling units were samples. On the whole,
the households selected for this survey were those
which had not been included in any previous Labour
Force Survey.

Self-Representing Urban Areas:

These comprise those cities whose populations
exceed 30,000 and also certain large cities such as
Timmins and Shawinigan Falls which have a high
potential for growth and industrial development.
There are 40 self-representing urban areas.

The labour force sample frame for self-repre-
senting urban areas comprises a list of segments
with a measure of the relative size of each segment.
These segments are allocated on the basis of
potential for growth into three types of areas:

(i) the hard core area
(ii) the inner peripheral area
(iii) the outer peripheral area

In all self-representing urban areas except
those in Newfoundland the sample for the survey
comprised one-sixth of one per cent in the hard core
area, while in peripheral areas the design provided
for a one-half of one per cent sample. In Newfound-
land a one-third of one per cent sample was selected
within self-representing urban areas.

tlard Core Area:

The sample in the hard core areas was selected
in two stages:

(a) the selection of a sub-sample of one-sixth
of the segments within the one per cent
secondary Labour Force Sample, and

(b) the sub-selection of households within the
chosen segments., The sub-sample within a
chosen segment was selected systemati-
cally using the sub-sampling ratio specified
for the one per cent Labour Force Sample
and a random start never used before,

Peripheral Areas:

The samples in the peripheral areas also were
selected in two stages:

(a) all the secondary segments selected for
the one per cent Labour Force Sample were
used,

(b) within these segments the sample of house-
holds was selected systematically using
one-half of the sub-sampling ratio specified
for the Labour Force Sample and a random
start never used before. The specified sub-
sampling ratio used for the Labour Force
Sample in the inner peripheral area is 1/10
and in the outer peripheral area is 1/5, thus
for this survey the corresponding sub-
sampling ratios were 1/20 and 1/10 respec-
tively.

Other Urban Areas:

Outside self-representing urban areas, the
Labour Force Sample design for regions other than
Newfoundland established primary sampling units
which comprise municipalities and townships. These
primary sampling units are grouped into strata
according to industrial, agricultural, and population
similarities,

1. See L.R.Klein, ‘“‘Applications of Survey Methods
and Data to the Analysis of Economic Fluctuations’' in
Klein, Katona, Lansing, and Morgan, Contributions to
Survey Methods in Economics (New York: Columbla
University Press, 1954), pp. 243-248,

2. This appendix was prepared by the Sampling
and Analysis Section of the Special Surveys Division of
the Dominion Bureau of Statistics.
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From each stratum one primary sampling unit
is selected, with probability proportional to its total
population. The sub-sampling within the selected
unit is directed to represent the entire stratum from
which the unit was selected, rather than the particu-
lar unit that happened to be included in the sample.
This is accomplished by allocating different sub-
sampling ratios to different sub-strata within the
selected unit where the three sub-strata are defined
as urban, rural non-farm and rural farm.

For this survey the sample was selected within
the frame of the urban sub-stratum of the Labour
Force Sample which provided a listing of the
incorporated urban centres in each stratum and
each selected primary sampling unit. Only 31 of
the 65 primary sampling units in the Labour Force
Sample (excluding Newfoundland) were used for
this survey. In selecting the sample, the following
procedure was used:

(1) The Labour Force Strata were grouped
into pairs on the basis of similar characteristics.
Each half of the paired strata was randomly allotted

to one of two groups. One of these groups was
selected. The Labour Force Sample within each of
these groups would, in effect, provide a one-half
of one per cent sample,

(ii) In the strata comprising the selected group
all the primary sampling units which had been
selected for the Labour Force Survey were used.

(iii) The sample of households was drawn from
the selected labour force urban segments, located
within the chosen primary sampling units, Within
these segments the sample was directed to obtain
a one-sixth of one per cent sample of all urban
households.

A detailed report on the sample design of this
survey entitled ‘‘Sample Design and Field Pro-
cedures for the Survey of Income, Liquid Assets and
Indebtedness of Non-Farm Families in Canada,
1955"" can be obtained on request from the Special
Surveys Division of the Dominion Bureau of Statis-
tics.

APPENDIX 111

The contents of the questionnaire, which is
reproduced at the end of this aponendix, were tran-
scribed to five IBM cards. The information available
on these cards is listed below.

All cards contain the following cross-classifying
information:

1. Identification of the original questionnaire.
2. Town and province of residence.

3. Family characteristics (normal families,
broken families, etc.).

4., Size of family and number of children
under 16.

5. Tenure — home-owner, renter, etc.

6. Age, sex, marital status and employment
status (employee, self-employed, not in labour
force) of head of family.

7. Total family income.

8. Major Source of family income.

In addition the cards contain the following
information:
Income Card

1. Number of family members with incomes and
number of family members with earnings.

2. Amount received of the following income
components: wages, salaries and military pay

(combined), net unincorporated business income,
net income from roomers and boarders, interest and
dividend income, other investment income, family
allowances, old age pensions, other transfer pay-
ments, pension and annuity income, and miscel-
laneous income.

3. Total income of the head and wife; total
income of other family members.

4, Size of total receipts of investment income;
size of total receipts of transfer payments.

Debt Card

1. Amounts owing on each of the following:
charge accounts, instalment debt, debts to small
loan companies, debts to credit unions, secured
bank loans, other bank loans, debts to insurance
companies, mortgage debt, type and amount of
miscellaneous debt.

2. Identification of debts of a joint personal
and business nature.

3. Consumer debt owed by head and wife;
consumer debt owed by other members of the family.

4, Total family personal debt.
5. Total family consumer debt.

Assets Cards

1. Amounts held of the following: current
accounts in chartered banks, savings accounts in
chartered banks, type and amount of other deposits,
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Canada Savings Bonds, other Government of Canada
bonds, other bonds, mortgages on residential
property, other mortgages, loans to other persons.

2. Identification of assets of a joint personal
and business nature,

3. Liquid assets held by head and wife; liquid
assets held by other members of the family.

Work Card 1

1. Number of persons in the family owning
stocks; size of stocks owned by each individual.

2. Number of persons in the family making
insurance premium payments.

3. Insurance premiums paid by head and wife;
insurance premiums paid by other members of the
family; total insurance premiums paid by the family.

4. Ratio of insurance premiums paid to total
family income.

5. Income tax liability of family; disposable
income of family,

6. Total
assets held.

liquid assets held; total selected

7. Total hank deposits held; total deposits held.

8. Total Government of Canada bonds held;
total bonds held,

9, Total mortgages held.

Work Card 2
1. Disposable income of family.

2. Income of head and wife; liquid assets held
by head and wife.

3. Consumer debt, personal debt, total debt
of family.

4, Total debt to stores (charge accounts plus
instalment debt).

5. Total debt to banks.

6. Liquid assets held by family; total assets
held by family.

7. Ratio of consumer debt to total income; ratio
of consumer debt to disposable income; ratio of
liquid assets to total income; ratio of consumer debt
to liquid assets.



Confidential: All information will be DOMINION BUREAU OF STATISTICS

i procaray, SURVEY OF FINANCES CONTROL SCHEDULE

Complete a separate questionnaire for each income unit in the household.List by
household card line each person aged 14 and over,

1. Primary Sampling Unit 2. Segment or Block 3. Household Number 4. Income Unit Number For Office Use Only
F.C. F.S. Ch. H.S.
$. Date Call back Date
6. Household Card Line Number ..........
Head

7. Relationship to head of unit

] Male 7] Male ) Male ] Male [] Male [T Male
D0 SEX corriennecrerrenernenne wrervvcernns || Female "] Female [[] Female [[) Female [] Female [7] Female

10. Marital Status (Single, Married,
Widowed, Separated or divorced).....

11.What did this person do mostly
last week? (Check one)

T 2 B O 7 0 O O O
(b) Looked for Work ..........cocivooinisnne 0 0 O a O O
(c) Had = job but not at work .......... O t O - ] O
(d) OLher oomerevccrreccee O O O O ] O

12. If check to (a), (b) or (¢) to what
class of warkers does he belong
(check one)
(8) Paid Worker ...coeoveviiiinnice O 0 O

Ly (2
O 0
g 4

(b) Own business or profession ...... W) O O

Complete this at the end of interview
13. Did yom obtain information for this (] Yes ] Yes (] Yes (] Yes (] Yes [ Yes

PEIBONY coreuenreecmninemeceamneasnecssemmeectcemies (I No [ No (I No [ No [ No [} No

14, If you did not obtain information
did he or she have aay income, (] Yes (] Yes (] Yes (] Yes [ Yes [ Yes
liabilities or 88VingS? .c.cvcrvemcivcrns [7] No [INo ] Ne ] Ne I No O] Ne

1S, If chis was a noo interview give reasons or comment if there were any special problems or difficulties.



For Office Use Only
Inc, Esa. TSk

A. INCOME QUESTIONNAIRE l_l (—] l_‘

Household Card Line Number

These questions refer to income you received during the twelve months ending December 31, 1955,

How much was your income from these sources?

l. Wages and salaries(show total wages and salaries
before deductions for pensions, taxes and other
EEEMIS ) wovriereeerorcarsonsstassnisiissnsismssasansasaasnssnasanatesonauasssses .

2. Military pay and allowances .......coniinnnns G

3, Net income from self-employment, business or pro-
fession. Show net earnings or losses (gross in-
come minus expenses) from a business or pro-
fession in which you are engaged. If a net loss,

specify as such ..o

4, Gross income from roomers and boarders. (Donot
enter payments received from other members of
this INCOME UATE) v e

S, Dividends, bond and bank interest ... |

6. Other income from investments {net income from
rents, mortgage interest, estate income, €LC.) ...

7. Family allowances (report these only if you are
the father or guardian of the children) ...

B. D1d age PENSIONS .oeoiinieris it

9. Other income received from a government source —
(for example, unemployment insurance, workmen's
compensation, disability or veteran's pensions

P 2=05 RPN OO PPOSUPPRSPRPRRRPRIPRS USRS

10. Retirement pensions, superannuation and annuities
(include here peansions received from former cm-
ployers)

Other money income (alimony, income from abroad,
etc.) — List items

11

(Do not include gifts, inheritances, lump-sum re-
ceipts from insurance companies, pension fund or
income tax refunds, or receipts from the sale of

PLOPETTY) oooniiitieimict ot cei b

12, Total JNCOME coooverierecre e srasesenresscestasareanncenaas

Inc. H. Inc. O. T.L.




B. LIABILITIES QUESTIONNAIRE

In addition to income data we need further information on personal liabilities to provide a more complete picture of the
financial position of Canadians. If you (or any member of the unit) operate a business, please provide us with information on
personal obligations only; do not include liabilities arising out of business operations. However, if sepacate accounts are not

kept, please ceport on combined personal and business debts and indicate this.

Household Cacd Line Number

What are the total amounts you (and other members) owe on the
following at the present time:

6

7.

10

1L

. Charge accounts and budget accounts

WILH STOLES ..o it e e e

Instalment debts (on cars, furniture, etc. to stores, sale finance
COS. AR OVREIS ) oottt e e e

Small loan COMPANIES oot et e

Credit unions and cooperanves (other
than mortgages) .. FE PR

. Owed to chartered banks:

(a) Secured by stocks and bonds as
COLLAERIAL ..ot ettt et te et e e ce e an e

(b) Ocher loans (Do not include mortgages) ...

Owed to life insurance companies (report loans,
Ot premiums dUE) ...

If you own your own home, are there either mortgages or an agree-
ment of sale on the house? ...

If yes, what is the pnnclpll still owing on the mong-ges or agree—
ment of sale? ... TS Te e RS RRR, SRS TS R RE s eI

Head
(and wife)
p 4 $ $ $
-
[ Yes

[ONe

Other debts not reported above (do not report debts to other members
of the unit)
Specify -
(For persons who are self-employed or owners of business) Are aay _] Yes U Yes L] Yes —] Yes
of the above debts partially business debts? ... O Ne I No ] No I Ne
If yes, what items?

T. of B.D. Lia. H. Lie. O.




C. ASSETS QUESTIONNAIRE

We are interested in rounding out our study of the financial position of Canadians by obtaining some additional information
on assets, These questions refer to personal assets only, not to assets which belong to any business you may own and oper-
ate. If business accounts are not kept separately please report combined business and personal holdings and indicate this.

Household Card Line Number .........coovviiniiiieinnnnienoncnciii e

What are your total assets at the present time in the following Head
categories (include stocks and bonds belonging to you whichare (i)
deposited with banks as collateral): $ $ $ $
1. Bank deposits
(8) CUITENE RCCOUNE  wouoreirermsumsarsimmreieniasorabas sebesasssbasaranasasassssnsnsnss
(b) Savings accounts (with chartered banks) .....nvniiiiinnnns
LJ
2. Other deposits (post ofhce, ptovmcul nvmss bnnks, trust .nd loan
companies etc.) Specify ... e
3, (a) Canada Savings Bonds ..o
(b) Other Government of Canada bonds (such as Vlctcty Bonds -nd
guaranteed C.N.R. bonds, etc.) .
4. Other bonds (municipal, provincial, industrial and other
COTPOTRLE) ..oiimemuireeririinireasness stes aes eseroat iorEs Saabss trmnsrsss s das sn s £ me ah e s s s e pans st s
5. Do you hold ‘ny mot:gages oe ugrcemems of sale on other [[] Yes [ Yes [ Yes [ Yes
property? .. e N T Neo [JNo ™) Neo [ No

If yes, what is the pnncxpul owing to you on:

(8) Residentinl property ....ceiooivcriimesimenmencsissasesanonss

6. Do you own any stocks which are publicly traded
{on the stock exchanges or as unlisted stocks)? ..o

7.1f yes, what would you estimate the present market value of your
stocks to be? (check one)

Under $1,000 .....ococovorcivcsinnscrmmiennns
$1,000 = 4,999 ocoooororerereerseeen
$5,000 = 9,999 oooerorseecoeeresscinirnenee

$10,000 — 24,999 ....oevirvniirinnnenn
$25,000 and OVEr .ooveeveeeriiceci e

8. Loans to other persons (do not report loans to other members of the

7] Yes

] Yes

[7] Yes

[[] Yes

noooo

Ooooogo

OO00o4daag

000gag

MOET) cereenremaeecomenans searseossstasssenessssssnssseerer sanannesassas sans nenat e sensanasosss

9. Do you make pnymcnn on lx!e insurance policies or
e B 2 e B i icasninssnasiovsssonsaninnssasanacrtsamsasanasasssssoninssssissdsisssissatss

] Yes
] No

] Yes

[] Yes
[[JNo

[J Yes
"] No

10. If yes, what are the tonl p:ennums pud in the lnt twelve

months? .

11. (For persons who are self-employed or owners of a business)
Are any of the above assets partially business
assets? eeeran s s SARTE SRR s A A ¢S Ba e NI SEIANAIONII ST OEO N EevOTaIIANeI et senenETtsa et seRs LeTatel

12. If yes, what items?

[ Yes
D No

[T]Yes
[ No

[] Yes

[ No

[[Yes
JNo

T. of B.A.

L.A. H,

L.A. O.
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