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PREFACE

This report presents the results of the second survey of the income, assets
and indebtedness of non-farm family units. These estimates are based upon data
supplied by approximately 6,400 families and individuals in a survey conducted
in the spring of 1959. This survey was similar in scope to the first survey of in-
come, assets and indebtedness carried out in 1956; the only significant change
in the contents of the questionnaire was the addition of a question on the esti-
mated market value of owner-occupied homes, The 1956 survey estimates were
based upon a smaller sample, approximately 4,700 family units; the sample was
restricted to 70 areas. The 1959 survey was expanded to provide a better re-
presentation of non-urban areas and was carried out in 116 sampling areas. The
results of the 1956 survey were published in D.B.S. publication 13-508, Incomes,
Liquid Assets and Indebtedness of Non-Farm Families in Canada, 1955.

These two surveys were undertaken as part of a continuing program of
surveys on consumer finances; in addition to the two surveys discussed above,
D.B.S. has carried out a number of surveys restricted to the collection of income
data only. These surveys were taken in conjunction with the labour force surveys
and referred to the years 1951, 1954 and 1957; the results were published in
D.B.S. publications 13-503, 13-504 and 13-512, Distribution of Non-Farm In-
comes in Canada by Size. In general, the sample sizes in these surveys were
larger than in the two broader surveys and more sampling areas were included.
As a result, a more extensive analysis was made of incomes by various family
and individual characteristics than is possible in the present study. Another
such survey was carried out in 1960 and the results will be released in the latter
part of 1961.

This report was prepared by Miss J.R. Podoluk, with the assistance of
Mrs. G. Oja, of the Central Research and Development Staff,

WALTER E. DUFFETT,

Domirion Statistician.
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INTRODUCTION

This report presents the results of the second
survey of asset holdings and indebtedness of non-
farm families in Canada. The survey was conducted
by the Dominion Bureau of Statistics in May and
June, 1959, and was similar to the survey on asset
holdings and indebtedness carried out in March,
1956. The results of the first survey were released
in D.B.S. Publication No. 13- 508, Incomes, Liquid
Assets and Indebtedness of Non~Farm Families in
Canada, 1955. The same concepts were used to
define family units, income, assets and indebtedness
as in the earlier survey. Some new questions were
added, however, on bank indebtedness and on the
market value of owner-occupied homes. The sample
was increased to approximately 6,400 families and
unattached individuals as compared with a sample
of 4,700 in 1956. The number of areas sampled was
expanded from 71 to 116 and the sample in non-
metropolitan areas was proportionately greater
in 1959.

The income concepts are also comparable to
the concepts used in surveys of family incomes
carried out for the years 1951, 1954 and 1957. The
results of these surveys have been released in a
series of reference papers, D.B.S. Publications
13-503, 13-504 and 13-512, Distribution of Non-
Farm Incomes in Canada, by Size.

The estimates in this report are for non-farm
families and unattached individuals only; families
and individuals whose income largely originates in
net income from farming operations or military pay
are excluded. Some tables present data for families
and unattached individuals combined while other
tables are for families only as, for many purposes
statistics for families are wanted separately. Table
headings indicate which classification applies and
the definition of families and unattached individuals
may be found in the section on Notes and Definitions.

The report is divided into five sections: Section
I (Tables 1 to 13) presents data on the income size
distribution cross-classified by variables such as
age and family size; Section II (Tables 14 to 31)
analyses the distribution of asset holdings while
Section Il (Tables 32 to 41) presents comparable
cross-classification of the debt structure; Section IV
(Tables 42 to 47) analyzes the assets and debts of
home-owning families while Section V (Tables 48
to 55) consists of a number of miscellaneous tables
on the relation between assets and debts by income
groups and the distribution of selected assets and
debts.

The incomes measured are the total money
income receipts from the following sources: wages
and salaries (before deductions for taxes, pensions
etc.), net unincorporated business income (net
income from self-employment or independent profes-
sional practice), investment income, transfer pay-
ments (such as family allowances and old age
pensions), and miscellaneous income. The income

estimates refer to total money income receipts for
the calendar year 1958. For the other financial
informatior. the survey measured the amounts of
indebtedness or asset holdings at the time of the
survey (May and June, 1959), the greater part of
the survey took place in May although a small
proportion of the sample was interviewed in June,
Insurance premiums payments, however, refer to
the twelve month period preceding the date of the
survey.

Families and individuals were asked to report
the amounts held of the following selected assets:
bank and other deposits, government and other
bonds, the amount invested in mortgages, loans to
other persons, and the estimated current market
value of owner-occupied homes, In addition, ques-
tions were asked on investment in publicly traded
stocks and the approximate market value of such
stock holdings. as well as the amount paid in the
previous year on insurance premiums, and contri-
butions into voluntary retirement plans.,

The following selected debts were examined:
the amount of indebtedness to stores, sales finance
companies, small loan companies, credit unions,
bank and life insurance companies, mortgage
indebtedness on owner-occupied homes, and miscel-
laneous debts such as medical bills. Fuller explana-
tions of the concepts and definitions are given in
the section of notes and definitions preceding the
tables.

In general, the income concepts used in these
estimates are similar to the money income compo-
nents of the National Accounts series on personal
income accruing to non-farm households.! The
sample survey estimates do not include income
received in kind such as room and board and do
not measure all receipts of money during the year.
For example, they exclude money receipts from
inheritances, bequests, capital gains, from the sale
of investments or property and incoie tax or pension
fund refunds. The aggregate money income as
estimated from the sample survey results differs,
however, from the National Accounts estimates for
a number of reasons. Some income from transfer
payments, investment income and other sources
accrues to families whose major source of income
is from farming and whose income is not included
in the present estimates. In addition, there are

' In addition, personal income includes the income
of private non-commercial institutions such as charitable
institutions, and the investment income accruing to
policyholders of life insurance companies and to private
pension funds. In addition, it includes the income of farm
families, families of service personnel, inmates of
institutions, the income of Canadian residents temporarily
abroad, the income of persons in the Yukon and Northwest
Territories,and income inkind such as board and lodging.
These incomes are not measured in the present series.
For further detail in the concepts of personal income see
the D.B.S. National Accounts, Income and Fxpenditure,
1926-1956 (Ottawa: Queen’s Printer, 1958), pages
123 -125.



some minor differences hetween the income concepts
in the National Accounts and the sample survey
estimates, One instance is the treatment of retire-
ment pensions. Other differences arise because the
sample survey estimates may underestimate some
income receipts; while the survey estimates of
income from employment usually agree closely with
similar estimates in the Accounts, the estimates
of investment income are usually substantially
below the National Accounts estimate after adjust-
ments for conceptual differences. The present
estimates account for 95 per cent of the money
personal income estimates exclusive of net income
from farming and military pay and allowances.

In contrast to the income statistics which
measured income received over a one year period
and thus show the flow of income, the asset and
debt statistics are in the nature of a snapshot —the
position of the family in respect to assets and
debts at one point of time, the date of the interview
in the spring of 1959. Because the data focus on one
point of time, they reveal nothing abhout the processes
influencing the situation which preceded this period
or what might occur after. No information was
secured on the extent to which the savings arose
out of current year income and the extent to which
they represented the savings of previous years nor
did the survey explore the purposes for saving.
Similarly, no questions were asked as to when the
debts were incurred, the original amounts of the
debts, the rate of repayment, or when they would
be liquidated.

While the statistics are complete in respect
to the money income position of families and
unattached individuals, the asset and indebtedness
information does not provide as complete a picture
of the family’s balance sheet at the time of the
survey. Among the major types of assets not valued
are: currency held, the value of investments in
business properties and real estate, and the actual
market value of stocks owned. The survey was
expanded, however, to secure information on the
estimated market value of owner-occupied homes.
Other types of assets which are important to family
savings but more difficult to value are assets which
are built up through contractual savings in some
form such as insurance policies and pension plans.
A really comprehensive study of the family’s asset
position would also include estimates of the value
of certain consumer durable goods owned such as
automobiles, stoves and refrigerators. The survey
tesults indicate that, on the average, the investment
in home ownership is more important than asset
holdings of bonds and deposits. It is probable that
investments in consumer durables and contractual
savings are also more significant to most family
units than liquid asset holdings.

With respect to indebtedness, families reported
mortgage indebtedness on their home but not on
property owned and rented to others. Indebtedness
incurred in connection with business transactions
was also excluded; a debt incurred to purchase a
car for pleasure driving was to be reported but debts

on cars purchased for business use were to be
excluded. However, where an asset or debt was of
both a personal and a business nature and could
not be classified unambiguously it was included
as a personal item,

Reliability of Estimates

Estimates based upon samples are subject to
a number of sources of error: sampling variability
which is a function of the variability of the popula-
tion and the size of sample, errors arising from non-
response, reporting errors made by respondents,
errors made by interviewers in asking questions
and errors made in processing and tabulating the
data.

These estimates are based upon data collected
from approximately 6,400 families and unattached
individuals; this sample is 36 per cent larger than
the sample of 4,700 families and individuals from
whom financial data were secured in 1956. The
sampling error of the larger sample should be lower
and correspondingly, the present estimates should
be more reliable than the estimates made from the
earlier survey.

Two measures of central tendency, the arith-
metic means (average) and the median, have bheen
included in each table in order to help describe each
frequency distribution. The mean of a small sample
may be greatly affected by a few extreme values of
incomes or assets., In & larger sample the effect of
these extreme values would tend to be less important
and they would not have as great an influence on
the mean. For this reason comparisons of changes
in means or estimates of aggregates obtained by
multiplying means by the appropriate population
size may not be reliable measures. The median,
since it is not affected by the value of extreme
observations but only by the number of such observa-
tions, may be a more reliable measure of central
tendency in cases where the distributions are
symmetrical, Most income size distributions are
not, however, symmetrical but are skewed to the
right. In many of the asset and liability tables, the
median is zero; that is, over half the families have
zero holdings of this asset. In these cases the
mean, despite its limitation, is of some help in
presenting a further measure of the central tendency
of the distribution.

Non-response may introduce a bias because the
characteristics of families who were not contacted
or who refused to supply the information requested
may differ from the characteristics of those replying.
In past income surveys some analysis has been
made of the characteristics of families and individ-
uals who did not provide income data. Higher refusal
and non-response rates occur among families with
some of the following characteristics: renting
families, families headed by self-employed persons,
and families whose heads are in their fifties and
sixties. Unattached individuals also had higher non-
response and refusal rates. Some of these character-
istics are associated with higher incomes but others
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e not; in general, evidence does not suggest that
families not replying are usually in different income
brackets than responding families.

Reporting errors result from omissions in
reporting specific types of income receipts, asset
holdings, or debts, or from inaccurate reporting of
such items. Errors of this type are not at present
susceptible to statistical measurement but are
usually present, to some degree, in surveys of
consumer finances. For example, it is known that
some types of income such as investment income
are less accurately reported than other types of
income such as wages and salaries. This may be
due to a lack of records, recall problems or delib-
erate concealment on the part of the respondent.
The personal income estimates of the National
Accounts provide a check on the aggregate income
as estimated from the survey and these allow some
assessment as to the coverage of the survey
estimates. Some further comments on this may be
found in the Appendix on Sources and Methods.

It is not possible to assess the reliability of
the asset and indebtedness information collected
to the same extent, since no comprehensive statis-
tics exist on the asset holdings and indebtedness
of the non-farm household sector of the economy.
For example, data are available regularly on the
amount on deposit in savings and current accounts
in the chartered banks. Such statistics show the
amount deposited by all sectors of the economy
(corporations, institutions, organizations and
persons) and are therefore not comparable to the
survey estimates; as yet no external data exist to
provide independent estimates of the personal
saving of households in the form of bank deposits.
As a result there are no means of making a statis-
tical check on the adequacy of the asset and
indebtedness information collected in the survey.

Experience with similar surveys in other coun-
tries does suggest that financial data of a balance
sheet nature are less reliably reported than income
data. A number of reasons may account for this.
Incomes are largely taxable and the coincidence of
the surveys with the filing period for income tax
returns means that for the most important income
components accurate records are on hand and are
probably consulted. Some income sources are very
stable (for example, family allowances and old age
pensions) so that recall presents no problems. There
is some evidence to suggest that families are some-
what more reluctant to reveal their position with
respect to asset holdings and indebtedness than
with respect to income. Such questions are often
regarded as more personal than income questions.

To minimize reporting errors the survey
attempted to contact those members of the family
(normally the head) who would be best informed on
the family’s financial affairs but, in some instances,
it was necessary to accept information second-hand.
Even where respondents were interviewed directly
regarding their own affairs their knowledge of their

assets and debts might not have been very accurate.
Answers given in regard to asset holdings and
indebtedness tend to be given in rounded rather than
precise amounts more frequently than is the case
with income data. It is possible that such approxi-
mations may produce a downward bias in the statis-
tics. Respondents may rrovide approximate rather
than exact answers because information on such
items as the current balance owing on charge
accounts or the balance held in current bank
accounts may not be available. For an asset such
as a house where the question referred to the
estimated market value, the answer may be unsatis-
factory because the market may have changed sub-
stantially since the home was bought and the
repondent may not be in touch with the current
situation, Debts which are repaid by regular monthly
payments may be inaccurately reported, because,
although the actual amount of the payment may be
remembered correctly, the time period remaining for
the payments may not be recalled. For mortgage
indebtedness which can have a repayment period as
long as 30 years respondents may have little
knowledge of the extent to which the debt has been
reduced. Many families may only obtain current
information on such indebtedness at yearly or less
frequent intervals so that the answer must be an
estimate. Respondents were given the opportunity
to provide the basic data for an accurate estimate
of the mortgage debt but, in the majority of cases,
they seemed to prefer supplying an approximation;
in some cases, this may have been quite rough.

In summary, although the estimates contained
in this report have been improved somewhat through
an enlarged sample which was also more representa-
tive geographically than the sample interviewed in
1956, they must still be interpreted with caution.
Although the sample is larger by a third the reduction
in the sampling error as compared to 1956 is not
substantial (for example to reduce the sampling
error of a simple random sample by one-half, the
sample size must be quadrupled). Reporting and
other errors are undoubtedly still present in the
data. This is probably more likely the case with
respect to the asset and indebtedness information,
but as has already been pointed out, even the income
data have certain weaknesses which must be kept
in mind.

Sampling Error

The sample was selected from within the labour
force sampling framework which uses a stratified
clustered sampling scheme. Sampling errors from a
complex sampling scheme are difficult to derive and
are higher than the sampling errors of simple random
samples of the same size. For many labour force
characteristics the error may be twice as high for
a stratified clustered sample as for a simple random
sample. No such calculations have been made for
the financial data but the similarity of method makes
it likely that the same magnitude of sampling error
applies,
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The following table indicates the approximate For percentage figures the chances are 95 out of
sampling variability of certain percentages when 100 than a range equal to the estimated percentage
related to samples of different size where the plus or minus the sampling error contains the true
sample is selected by simple random selection. value of the variable being estimated.

Approximate Sampling Errors of Percentages, Plus or Minus!®
(Expressed in percentage points)

Estimated percentage given by

a simple random sample Sample size (Number of cases)

100 200 500 1,000 | 2,000 3,000 | 6,000

0.9 0.6 0.5 0.4
3.1 2.0 1.4 1.0 0.8 0.6
6.0 4.4 2.7 1.9 1.3 11 0.8
8.8 6.2 3.8 2.7 1.9 1.6 1.1
10.0 7.0 4.4 3.1 2.2 1.8 1.3

Pa
! This table is derived from the formula 2\}: where p=percentage given by the sample, q=100—p, and n
=sample size. n

To assist in calculating the sampling error, the By housing status Sample size
composition of the original sample of families and
unattached individuals is given below. The distri- HOME OWRELS .ovovoviverer e 3,706
bations of Incomes, assetssand debts contained in Reflterst M. i b i e o ) 2,106
the tables of. the. feport differ from the relative Rqomers and lodgers........ccoocevevvnvieran.nn. 443
distributions shown below, since the tables are 011 = R TIERE it W ET [ I ey e 1 167
based upon the weighted sample while the distri- TOtAL e o e o, 6,422

butions below are of the original sample. Methods
of weighting are described in the Appendix Sources

and Methods.
Sample size Age and sex Sample size
By size of income Unattached Families Total 29 and under...........ceeevreeviererinenn, Male 846
lndlvlduals Female 158
Under $1'000. ........... 408 153 561 30to DL, oo, e . pe— Male 1,416
$ 1,000-$1,499 ......... 140 235 375 Famale 84
1,500- 1,999 ... 105 230 335 400 49 i Male 1,209
2,000- 2,499 ... 104 293 397 Female 150
2,500- 2,999 ... 107 348 455
3,000- 3,499 ......... 86 449 535 SO0 64....ccoiviniviiiiinieieiniirineneneans Male 1,191
3,500- 3,999 ........ 40 496 536 Female 266
4,000- 4,499 ... 40 520 560 65 8nd OVel...cocovvevereeereeeeeess Male 776
4,500- 4,999 ......... 22 443 465 Female 326
5,000- 5,999 .......... 217 699 726
6.000- 6,999 ........ 17 488 505 Totals .............ccoccovverirririann, Male 5,438
7,000- 9,999 ... 16 638 654 Female 984
10,000 and over ........ 5 313 318
Totals,.............. 50000 1,117 5,305 6,422
Family size Sample size
A ins shgwie af dogome Sinale alkse ONe DOISOMN ......covvrerernrrerercinnecvnissnssessasssanans LS
NouinCeomenast Ul sl L5 Wil . 26 TWO PEISONS .....ccocvvririveririreviirnirenenssescessananes 1,428
Wagestandisalaries gl | . s 4,907 ThIee PeISONS .....c.cooceevicrureeeeriinreasecsenaranns 1,080
Net unincorporated business income ...... 528 FOOEIRERSOTIS! ... ...everseeserese sotesebisesoesarnymoSial )1
Other money income .............coooocvvevvevenieenns 961 Five Or more PersonS .......coovcevveeeererecensnens 1,620

Total .......occcooovvvvieiieeeeeteereceeeeeen 6,422 Total .......ccocvveiiriiiriiriiieeeceicee e 8,422
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Sample size
Region Unattached Families Total
individuals

Atlantic Provinces...... 100 633 733

QRUEDEC .....cccvvverrerinianann 187 1,246 1,433

OMArio....ococecviieieiaieenns 324 1,749 2,073

Prairie Provinces........ 269 939 1,208

British Columbia ........ 2317 738 975

Totals ........cccocovveenn 1,117 5,308 6,422

Sample size

Size group * Liquid assets Consumer debt
NONE Looiiveeieenieieienirans 1,775 3,117
Under $250.....cccceceeeeeee 1,253 1,543
$ 250-% 499..... 615 586
500- 999.......... 1152 620
1,000- 1,999....... 369 394
2,000- 4,999...... 741 138
5,000- 9,999.......... 311 15
10,000 and over........ 206 9
Totals........coeocvvvees 6,422 6,422

Sample size

Size group Total selected Total debt
assets

b (6 (1TSS 958 2,175
Under $500.........ccccceeeeienne 837 1,545
$§ ©500-% 999....... 329 519
1,000- 1,999........... 315 485
2,000- 4,999......... 641 644
5,000- 9,999........ 929 636
10,000- 24,999.............. 1,963 411
25,000 and over.............. 450 ki
Totals .........covvvvveieecnnane 6,422 6,422

An example of the method of interpreting the
above statistics might be useful. The number of
families and unattached individuals with incomes
of $3,000 to $3,999 was 1071; if these families has
been chosen by simple random selection the sampling
errors given under column 4 (sample size 1,000)
would be applicable. Table 14 on total selected
asset holdings indicates that an estimated 10.6
per cent of these families and individuals held
assets of $2,000 to $4,999. If the sample size has
been exactly 1,000 for a simple random sample the
chances are 95 out of 100 that a range of 8.7 to 12.5
would contain the true percentage. The actual
sample size was slightly larger so that the range
might be slightly smaller. Since the sample was
actually drawn from a stratified cluster sample, in
fact, the sampling error is greater than plus or minus
1.9.

HIGHLIGHTS OF THE DISTRIBUTION OF INCOME, ASSETS AND INDEBTEDNESS

INCOME DISTRIBUTION

The average income of all non-farm families
and unattached individuals in 1958 continued to
rise, a trend which has been evident since 1951,
the first year for which estimates are available.
The average income of $4,544 was some 6 per cent
higher than the average income of $4,269 received
in 1957 and 43 per cent higher than the 1951 average
of $3,185. The median income (the income which
divides the distribution in half) was §$3,783 as
contrasted with $3,624 in 1957 and $2,703 in 1951.
Although the greater part of the increase between
1957 and 1958 was due to higher earnings in 1958,
a substantial part was attributable to increases in
government transfer payments such as old age
pensions and family allowances. In 1958, old age
pensioners (70 years of age or above) received $660
for the full year compared to $534 in 1957, an
increase of 23.5 per cent from 1957. Since price
increases between 1957 and 1958 were 2 to 3 per
cent and between 1951 and 1958 between 10 to 15
per cent, the increases in average income over
these periods have largely represented increases
in real income,

The estimated number of non-farm families and
unattached individuals increased from approximately
3.6 million in 1951 to approximately 4.5 million in
1958, an increase of almost one-quarter. In 1851

one-quarter of families and individuals had incomes
below $1,500, while somewhat less than one-quarter
had incomes exceeding $4,000. In 1958 the middle
range of incomes was between $2,200 and $5,800,
with one-quarter of families and individuals with
incomes lower than $2,200 and one-quarter with
incomes higher than $5,800.

By major source of income, families and
individuals whose income largely originated in
income from transfer payments, pensions, and
investment income showed the largest gairs in
average income, approximately 59 per cent between
1951 and 1958 and 20 per cent between 1957 and
1958. The average income for this group was $2,335
as contrasted with $1,465 in 1951. The increase in
the incuome of this group was, to a considerable
extent, a result of the introduction of universal old
age pensions to persons aged 70 and over in 1952
and the extension of pensions to persons aged 65
to 69 who could demonstrate need; in 1951 old age
pensions were only paid to persons aged 70 and
over who could pass a means test. When universal
pensions were first introduced in 1952 payments
were initially set at $40 per month; in 1957 these
were raised to $46 and later to $55 per month. In
certain provinces payments to persons aged 65 to
69 are even higher at the present time,
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The average incomes of families and individuals
whose income largely originated in earned income
showed smaller increases over this period, although
incomes of families of the self-employed rose
somewhat more than the incomes of wage and salary
earning families; average incomes of the former rose
52 per cent and the latter 42 per cent between 1951
and 1958. The average incomes of families and
individuals whose income was mainly from business
or professional income was $6,059 in 1958, in
contrast to the average of $5,717 in 1957 and $3,961
in 1951. Wage and salary earning families and
individuals received an average of $4,851, a gain
from the 1957 average of $4,620 and the 1951 average
of $3,408. Although average incomes of families of
the self-employed were higher than those of wage-
earning families, such incomes were more unequally
distributed. The situation with respect to median
incomes was reversed with the median income of
$3,922 lower than the median of $4,183 for wage-
earning families. Although a larger proportion of
these families had higher incomes than wage-
earning families a larger proportion was also in the
lower income brackets. Approximately 14 per cent
had incomes exceeding $10,000 while 28 per cent
had incomes below $2,000; for wage and salary
earning families and individuals the corresponding
percentages were 4 and 19,

The average income of families (exclusive of
unattached individuals) was $4,921, an increase of
approximately 6 per cent over the 1957 average

income of $4,644. Approximately one-quarter had
incomes of $3,000 and less, while the twenty-five
per cent with the highest incomes had incomes of
$6,000 and over; the median income was $4,308. In
1951 the middle half of the family income distribution
was located between $2,100 and $4,300 while the
average family income was $3,535. Families whose
major source of income was from wages and salaries
for the first time in 1958 attained an average income
exceeding $5,000; the average increased nearly 40
per cent from 1951 to 1958 to reach $5,096.

Regions

Average family income ranged from $3,622 in
the Atlantic Provinces to $5,419 in Ontario. Average
family incomes in the other regions were: $4,874 in
Quebec, $4,622 in the Prairie Provinces and $4,945
in WBritish Columbia. These averages represent
substantial increases from 1951 when family incomes
in all regions were below $4,000, ranging from
$2,515 in the Atlantic Provinces to $3,903 in
Ontario.

In the Atlantic Provinces one-half of families
had incomes between $1,800 and $4,600 while one-
quarter had less and one-quarter had more. The
middle ranges for the other regions were: Quebec
$2,800 to $5,700, Ontario $3,400 to $6,600, the
Prairie Provinces $2,700 to $5,800, and British
Columbia $3,100 to $6,400.



Age and Sex of Head of Family

Families and unattached individuals where the
head was in his forties reported the highest average
income, $5,305; for families only when the head was
in this age bracket the average was $5,622. The
patterns of incomes by age groups showed no change
from the earlier years; again lowest incomes occurred
when the head was 65 and over, followed by families
with heads 29 and under. However family units
headed by persons 65 and over experienced greater
increases in income between 1957 and 1958 than
did family units headed by younger persons. This
was largely due to the pension increases whose
full impact was only evident in 1958. For families
only, average incomes exceeded $5,000 for families
headed by persons 40 to 64, and was between
$4,000 and $5,000 when the heads were 39 and
under. For families whose heads were 65 and over
the average was $3,830. Families whose heads were
in their forties had the lowest proportion of low
incomes (only 6 per cent had incomes below $2,000)
and the highest proportion of higher incomes (23 per
~ont had incomes above $7,000).

Although the disparity between the incomes of
family units headed by women and the incomes of
family units headed by men has diminished since
1951 the differences are still substantial; average
incomes of the former were little more than one-half
the average incomes of family units whose head was
male. The characteristics of family units headed by
women differ from those headed by men since the
former have a high proportion of unattached individ-
uals and broken families. Women living alone are
usually working women in their twenties who have
not been in the labour force for a long period or
older women, such as widows, living on investment
income or pensions. Women who are heads of broken
familtes are usually not able to maintain incomes
at the same level as male heads of families.

Family Characteristics

Average family incomes rise with family size;
averaging some $4,000 for a family of two persons
to nearly $5,500 for families of five or more persons.
In¢reasing incomes with increasing family size
probably occur because larger families are more
likely to have more than one income receiver in the
family. Families with unmarried children had a
higher average income ($5,191) than married couples
with no children ($4,262); doubled up families
(families with married children or other adult
members present) had even higher average incomes,
$6,321, Grown-up children and other adult relatives
are frequently contributors to family income and,
in recent years families have moved into higher
income brackets, to a considerable extent, because
of the increasing participation of married women in
the labour force along with their husbands and
children. On average, families with incomes over
$7,000 have two income recipients per family; for

- 13 =

family units with incomes below $1,000 there is
usually only one. In 1958 nearly one-half of all
families (exclusive of unattached individuals) had
two or more income receivers in the family; 53 per
cent had one income recipient only, 34 per cent had
two and 13 per cent had three or more. An income
receiver is a person who had a money income from
any source. As might be expected average incomes
in families were higher the greater the number of
income receivers. The distribution of family incomes
by income groups and by the number of income
receivers {s summarized below,

Number of income receivers

Income group 1 2 3 or more

per cent
Under $3,000........cccc...e. 30.6 23.9 8.5
$ 3,000-%4,999 ............ 42.8 3.3 23.0
5,000- 6,999 ........... 16.5 27.1 27.5
7,000- 9,999 .......... 6.2 1293 27.6
10,000 and over ............ 3.8 5.4 13.3
Totals ........cccovvvveenrennne 100.0 100.0 100.0
Average income ......... $ 4,317 5,091 6,988
Median income ........... $ 3,865 4,671 6,357

Table 11 presents data on average size of
income units, average number of children, and
average number of income recipients and earners.
If unattached individuals are excluded, the average
size of families proper was 3.94 persons, the
average number of children under 16 was 1.48, the
average number of income recipients 1.64, and the
average number of income earners 1.38. The families
withincomes under $1,000 were the smallest in size,
an average 2.81 persons with less than one child or
average (0.85). Families with incomes of $7,000 to
$10,000 were largest in size, an average of 4.38
persons; the average number of children was greatest
in families with incomes of $3,000 to $4,000, an
average of 1.74 children.

Tenure

Families who owned their own homes reported
higher average incomes than families who rented or
boarded. The average income of home-owning
families was $5,285; approximately one-quarter had
incomes below $3,100, one-half had incomes of
$3,100 to $6,500 while the remaining quarter had
income above $6,500. Among families who maintained
their own households but who rented their accom-
modation, one-half had incomes between $3,000 and
$5,500 while one-quarter had less and one-quarter
had more; the average income was $4,420. Families
who lodged with other families reported the lowest
average income, $2,757, while families who received
free accommodation as employees such as janitors
etc. had an average money income of $3,124.
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ASSETS AND INDEBTEDNESS

The section on asset holdings (Tables 14 to 31)
summarizes the total value of the selected assets
reported on the survey classified by income groups,
along with additional detail on the holdings of
specific types of individual assets. Table 14 shows
the distribution of total selected assets by size by
income groups. Total selected assets are defined
here to comprise the market value of owner-occupied
homes, deposits of all types, all bond holdings,
investments in mortgage and loans to other persons.
They exclude holdings of publicly traded stocks
whose actual market value was not ascertained.
Table 15 shows the distribution of selected financial
assets by income groups; selected financial assets
are total selected assets exclusive of the value of
owned homes.

Tables 16 to 21 analyze the distribution of
liquid assets by size and by selected family attrib-
utes such as the age of the head of family. Liquid
assets are usually defined as assets which are
readily convertible into cash at face value, It
should be noted that all assets included in the
totals of liquid asset holdings do not, strictly
speaking, meet this definition of liquidity. In the
tables, the liquid asset totals consist of current
accounts and savings deposits in chartered banks,
deposits in other financial institutions, Canada
Savings Bonds, other government of Canada bonds
and other bonds. Deposits and Canada Savings
Bonds are usually exchangeable into currency at
face value while other types of bonds, if sold before
maturity, may, in fact, have a market value which
is lower or higher than the face value. It should be
noted, too, that since the survey did not collect data
on currency liquid assets, as defined in the present
study, exclude currency which is, in fact, the most
liquid asset of all.

Certain tables pertaining to liquid asset hold-
ings and corresponding tables analyzing consumer
indebtedness are confined to data for families only;
it was felt that for many analytic purposes the
inclusion of unattached individuals in the statistics
made the data less useful.

Tables 22 to 28 present detail on the distri-
bution of selected assets such as bank deposits and
mortgage investments by size and by income groups.
Tables 29 to 31 cross-classify insurance premium
payments by income and other characteristics.

As with assets indebtedness is analyzed in
three ways: total debt, personal debt and consumer
debt. Total debt is defined as the total owing on
charge accounts, instalment debt, debts to small
loan companies and credit unions, all types of
bank loans, miscellaneous debt (such as medical
bills) and mortgage debt on owner-occupied homes.
Personal debt is total debt exclusive of mortgage
debt while consumer debt consists of charge
accounts, instalment debt, debts to small loan
companies and credit unions, and unsecured bank
loans or bank loans secured by collateral other than
stocks or bonds. Data on total debt are shown in
Table 32, personal debt in Table 33, and consumer

debt in Table 34. Tables 35 to 41 analyze indebted-
ness by family attributes and present some detail
on components of debt.

Tables 42 to 47 bring together information
respecting the assets and indebtedness of families
and individuals owning their own homes. It was
felt that the pattern of asset holdings and indebted-
ness for homeowners was so markedly different that
additional detail for this group should be provided.

Tables 48 to 55 are miscellaneous tables
analyzing the relation between asset and debt
holdings and the distribution of aggregate assets
and debts by income groups.

Total Selected Assets and Debts

The proportion of families and unattached
individuals showing no selected asset holdings
(exclusive of homes) showed little change from
early 1956 (28 per cent as contrasted with 27 per
cent in March 1956) although the percentage with no
assets in the income group under $4,000 appeared
to be higher while above $4,000 there was little
change from 1956. The percentage with no selected
assets was highest for families and individuals with
incomes below $1,000, approximately 52 per cent
and lowest for those with income above $10,000,
approximately 5 per cent. Average holdings were
$2,111 while for holders only the average was $2,742.

If the total of asset holdings is enlarged to
include the market value of owner-occupied homes
the picture changes substantially. As Tables 14
and 15 show the investment in home ownership on
average exceeds the total investment in all other
assets whose value was reported in the survey.
Average asset holdings including the house are
$8,564; for holders only the average was $10,161.
Since the average holdings of all assets other than
homes was $2,111 the average value of the home
was estimated to be $6,453 when averaged over
all families and individuals. At all income levels
the percentage of families and individuals reporting
no assets dropped sharply when homes were included
with other assets. The percentage with no assets
dropped from 28 per cent to approximately 16 per
cent for all families and individuals. For those with
incomes under $1,000 the percentage declined from
52 per cent to 35 per cent. For incomes above
$10,000 the per cent with no assets was only 1.5
per cent when homes are included as assets.
Exclusive of homes, 39 per cent of families and
individuals had assets of less than $1,000, 28 per
cent held $1,000 to $10,000 while only 5 per cent
had assets exceeding $10,000. The inclusion of
homes in asset holdings makes a substantial
difference; the percentage with assets of less than
$1,000 declines to 19 per cent, while 30 per cent
held assets of $1,000 to $10,000 and 33 per cent
had assets exceeding $10,000.

Too much significance should not be attached
to the fact that even when homes are included, 16
per cent of families reported none of the specified
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assets, Some of these families undoubtedly held
assets which are not valued in the present survey,
As the tables on stock holdings indicate, some of
the families reporting stock ownership indicated
that they held no liquid assets. In other cases
some families reporting no liquid assets were making
premium payments on insurance during the year,
In many instances also, small amounts of holdings
were probably omitted from the reporting—for
example, small bank accounts which are maintained
for convenience in paying bills,

A smaller proportion of families and individuals
reported having debts than reported having assets.
Approximately 50 per cent had no consumer debt
(debt on charge accounts, instalment debt, debts to
small loan companies and credit unions, and
unsecured bank debt). The percentage with no debt
drops to 43 per cent if collateral bank loans, loans
from life insurance companies and miscellaneous
debts are added, and to 37 per cent if mortgage debt
is included. Even under the broadest concept of
indebtedness at all income levels the percentage
of families and individuals who are free of debt is
substantially greater than the percentage who have
no assets although the percentage with assets and
with debts rises with income, The ratio of asset
holdings to indebtedness also falls as incomes
rise with the lowest ratio occurring in the income
group $7,000 to $10,000. In the income group
under $1,000, 72 per cent of families and individuals
had no debts in contrast with 35 per cent who had
no assets; average debts were $208 while average
assets were $3,277. In the income group $7,000 to
$10,000 the percentage with no assets declined to
4 per cent while the percentage with no debts was
24 per cent. Average debts were $4.472 in contrast
to average assets of $14,796. For all families, the
average debt was $1,923, the median $192 and the
average for those reporting debt was $3,034.

The percentage of families and individuals
with no debt declined somewhat since March 1956
at nearly all income levels while the average debt
was also somewhat higher. For most income groups
the average debt was lower than the debt reported
in 1956 at the equivalent income level; the increase
in the overall debt is probably due to the fact that
there are now proportionately more families in the
higher income groups where the average indebted-
ness is higher.

Liquid Assets and Consumer Debt

The percentage of families and individuals
with no liquid asset holdings showed little change
from 1956. Average and median holdings as reported
in the spring of 1959 were higher than in 1956, the
average was $1,525 while the median was $234.
If liquid assets were defined more rigidly to consist
only of deposits of all types along with Canada
Savings Bonds, then average liquid assets would
be lower, an average of $1,445 with a median holding
of $292. The distribution of these selected liquid
assets by size was: no assets 29 per cent, under
$1,000, 41 per cent, $1,000 to $4,999, 22 per cent,
and $5,000 and over 7 per cent, Holdings of Govern-
ment of Canada bonds other than Canada Savings

Bonds and of other bonds are most important among
families with incomes above $10,000; in this income
group average liquid asset holdings drop from
$8,059 to $5,844 if the more restricted definition
is adopted.

Lowest liquid asset holdings were reported by
families and individuals with incomes below $1,000,
where the average holding was $830. For families
the lowest average holding was reported by families
with incomes of $3,000 to $4,000, an average of
$893, although 73 per cent of families in this
bracket had liquid assets in contrast to only 45 per
cent in the income group under $1,000. Lower asset
holdings in this group may be due to the difference
in the age composition of families and individuals
in this group as compared with income groups above
and below this level, In the income groups below
$3,000, families whose heads are over 60 tend to
predominate; in the income groups $3,000 to $5,000,
family heads are most likely to be under 40 while
above §$5,000 the family heads are more usually in
their forties and fifties. The further along families
are in their life cycle the more likely they ate to
have accumulated assets,

As in 1956 families and individuals with
incomes below $1,000 had the lowest proportion
reporting consumer debt—only 19 per cent while
only 2 per cent had debts exceeding $500. For
families only (excluding unattached individuals)
families with incomes below $2,000 had highest
proportions of families who were debt free, while
families with incomes above $10,000 were next.
In all income groups between $3,000 and $10,000,
the proportion of families with consumer debt
showed little variation, ranging around 60 per cent,
although the average debt per family increased as
incomes rose. The highest indebtedness was reported
by families with incomes between $7,000 and
$10,000.

Employment Status

The pattern of asset holdings andindebtedness,
when analyzed by the employment status of the head,
showed little change from 1956. Families whose
heads were employees who worked for a wage or
salary reported the lowest liquid asset holdings,
an average of $1,126, although a higher proportion
of such families held liquid assets as compared
with families whose heads were not in the labour
force. Families headed by self-employed persons,
who had their own business or professional practice,
had the highest ratio of liquid asset holders (81 per
cent) although average holdings were lower than
among families headed by the retired. However,
families were not asked to report business assets;
if assets held in connection with a business were
included it is probable that families of the self-
employed would have even a higher ratio of asset
holders and that combined business and personal
holdings would, in fact, exceed those of other types
of families. The liquid asset holdings reported by
all three groups were somewhat higher than in
1956 — families of employees reported an average
of $1,126, of the self-employed $3,062 and of those
with heads not in the labour force $3,206.
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On the other hand, families whose heads were
not in the labour force had the highest ratio without
consumer debt (67 per cent) and the lowest amount
of such debt, an average of $114 per family. About
one-half of families whose heads were self-employed
had consumer debt in contrast to nearly two-thirds
where the head was an employee, However, although
a lower proportion of the former incurred indebted-
ness the debts themselves were higher, an average
of $1,109 as compared to $338 for families of
employees. For debtors only the averages were
$2,198 and $619 respectively.

Age

By age groups, average liquid assets per
family increased the older the head of the family
and, at the same time, the proportion of families
with no liquid assets declined as the age of head
rose. Conversely the ratio of families with no
consumer debt was lower where heads were in the
older age groups although average indebtedness was
highest for families whose heads were 40 toc 49.
For each age group a summary is given below for
all families whose heads are in these age groups:

No No Average Average

Age of head liquid consumer liquid consumer
assets debt assets debt

per cent dollars

29 and under.... 32.0 271 528 453
3089 ....--o050.5 28.0 34.2 975 470
40-49 ............ 29.9 35.2 19232 554
50-64 .............. 25.4 52.4 1,847 326

65 and over...... 21.9 74.8 4,509 321

Further, at each income level, with minor
exceptions, families in the younger age groups
report lower liquid asset holdings and higher debts.
For example, for incomes of $3,000 to $7,000 the
averages were:

Average liquid Average consumer

Age of head assets debt
29 and under........ $ 826 $562
30-39 ..., 1,750 431
40-49 ..vcvreveens 1,946 801
50-64 ......coeeees 2,191 313
65 and over.......... 6,120 287

Asset holdings and indebtedness are clearly
correlated with the stage in the family cycle as well
as the income level attained. Families in the younger
age brackets are more likely to find it necessary to
make expenditures for items such as durable goods
and to have heavier expenditures on items such as
housing. As families grow older the need for some
types of expenditures diminishes, incomes tend to
rise and the possibility for saving improves.

Patterns of Asset Holdings and Indebtedness

The patterns of asset holdings showed little
change from 1956. Again the frequency with which
specific types of assets were reported increased
with the income level, the proportion of families
holding specific types of assets remained relatively
constant.

Again, as in 1956, the item most frequently
reported by families and individuals was insurance
premiums., These were payments made during the
previous twelve months on life insurance policies
and annuities. Approximately 60 per cent of all
families and individuals made some payments during
this period; for families only the ratio was 69 per
cent. Average premium payments for all premium
payers was $193, an increase from the premium of
$175 reported in 1956; 21 per cent of families and
individuals paid less than $100, 26 per cent paid
$100 to $250 while 13 per cent paid $250 or more.

For families only, premium payments were
somewhat higher, an average of $200 for all insured
families, Average premium payments varied as
between age groups. Families whose heads were
under 30 or 65 and over made lower payments on
average than families whose heads were in the
intermediate age groups. It is possible that older
families may, in fact, be insured through paid up
policies and have finished making premium payments.
Over one-half of families headed by persons aged
65 and over reported no premium payments; families
whose heads were in their thirties and forties had
the highest proportion of premium paying families,
approximately  three-quarters. Insured families
whose heads were in their forties paid the highest
premiums, an average of $232 while those whose
heads were 29 and under paid the lowest premiums,
$152 on average.

In percentage terms, 15 per cent of families
made premium payments which were less than 1.5
per cent of their total income, 27 per cent allocated
between 1.5 and 3.4 per cent to premium payments,
34 per cent of payments were between 3.5 and 9.4
per cent of income while 3 per cent made payments
that were at least 9.5 per cent of income, Average
premium payments rose with income, the lowest
premiums were paid by families with incomes below
$1,000, an average of $72 for insured families
rising to an average of $612 for families with
incomes above $10,000.

Since the 1956 survey, amendments to income
tax regulations have permitted employees and self-
employed to make voluntary payments towards
retirement plans; such payments are income tax
exempt. These payments may be made intoc Govern-
ment of Canada annuities and into retirement plans
with trust companies as well as plans operated by
life insurance companies. In addition to a question
on payments on premiums paid to life insurance
companies, a supplementary question in the survey
inquired on the amount of payments into these
special retirement plans. For all families and
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individuals, the statistics on the per cent making
such payments and the amount of payments are
given below:

Per cent Average

Income groups with re- Average payment

tirement payment payers
payments only

dollars

Under $1,000 ................ 0.4 3 73
$ 1,000-$1,999........... 0.5 1 101
2,000- 2,999.......... 1.8 2 98
3,000- 3,999.......... 3.1 i T1
4,000- 4,999............ 4.7 10 204
5,000- 6,999............ 592 21 259
7,000- 9,999......... 6.6 19 288
10,000 and over.......... 8.5 65 Y6}
Totals......................., 3.5 10 287

If voluntary retirement plan payments are added
to life insurance premiums, the percentage of
families and individuals making payments would
be somewhat higher and for the higher income groups
the ratio of premium payments to income would be
higher than the data in Table 31 indicate.

Deposits in total were more frequently reported
than life insurance premiums, although no individual
type of deposit was reported as frequently as life
insurance premiums; 69 per cent of families and
individuals had some type of deposit while 56 per
cent held a savings account in & chartered bank.
Those families not holding savings accounts had,
in many instances, current accounts in chartered
banks or deposits in other institutions such as
credit unions, trust companies and post-office
savings banks. For incomes under $1,000, somewhat
over one-half of families and individuals reported no
deposit ownership; this ratio was only 9 per cent
for incomes over $10,000. There was little variation
in the average deposit holdings reported by families
in the income groups below $7,000 and owning
deposits; the average ranged between $1,100 and
$1,400. Deposit holdings for families with incomes
above $7,000 were higher while deposits averaged
$4,067 for families with incomes above $10,000.
The percentage reporting no deposits was somewhat
higher at most income levels than in 1956 although
the overall percentage showed little change; average
and median holdings were higher.

The proportion of families holding bonds was
somewhat lower than in 1956, approximately 24 per
cent as compared to 27 per cent in 1956. A decline
in the ratio of holders occurred at all income levels.
Although the average holding per holder was higher,
the average holdings for all families and individuals
showed some decline in contrast to the increase
in deposit holdings. Average holdings per holder
were approximately.$2,700. The percentage holding
bonds ranged from 13 per cent of those with incomes
below $1,000 to 49 per cent of those with incomes
above $10,000.

The decline in bond holdings may have been
partially due to a decline in the holdings of Canada

Savings Bonds; the proportion of families reporting
such bonds dropped from 23 to 21 per cent; the

proportion of holders was lower at all income levels
although the average holding per holder was some-
what higher. The average holding per holder was
$2,025.

Again as in 1956 families and individuals
reported owning stocks more frequently than mortgage
investments. The percentage owning both types of
investments showed virtually no change since 1956,
although the average mortgage investment reported
was somewhat smaller. The proportion of families
and individuals with incomes below $5,000 who
owned stocks ranged from 2 per cent of those with
incomes below $1,000 to 6 per cent for those with
incomes of $4,000 to $5,000. Above $5,000 stock
ownership was much more frequent, 12 per cent for
those with incomes of $5,000 to $7,000, 21 per cent
for those with incomes of $7,000 to $10,000 and
44 per cent for those with incomes of $10,000 and
over. Of the 9 per cent owning stocks, 4 per cent
held stocks with a market value of less than $1,000,
3 per cent valued their stocks at $1,000 to $5,000,
while 0.8 per cent were in the $5,000 to $10,000
groups and 1.4 per cent held over $10,000.

The percentage of families and individuals with
investments in mortgages was lowest in the income
group under $1,000, some 2 per cent, and highest
in the top income group $10,000 and over, where 18
per cent reported such investments. For those with
mortgage holdings, average holdings were fairly
substantial ranging from $4,700 in the lowest
income group to $11,500 in the income group $10,000
and over,

The percentage of all families and individuals
reporting instalment debt or bank loans was almost
unchanged from 1956 although the average amount
of such indebtedness was higher. The average
instalment debt was $208; averaged only over
families with indebtedness the average was approxi-
mately $500. As in 1956 only a small minority of the
families and individuals with incomes below $1,000
had instalment debt, approximately 11 per cent.
Family units with incomes of $5,000 to $7,000 had
the highest proportion with instalment debt, approxi-
mately 40 per cent although the average debt for
families with indebtedness was highest where family
incomes were above $10,000.

Bank debt was most frequently reported by
families in the higher income brackets; only two per
cent of families with incomes below $1,000 owed
money to banks; while this ratic rose to 26 per cent
for families with incomes above $10,000. On average
families with incomes above $10,000 and borrowing
from banks owed approximately $6,200. It should be
noted however that this includes all borrowing from
chartered banks; to a considerable extent some of
this was borrowed on collateral such as stocks or
bonds. In these instances families would have
assets to offset loans.

Table 55 shows the distribution of families and
unattached individuals, and of aggregate income,
assets and debts among income groups. A summary
is given below of the per cent of assets owned or
amount of debt owed by quartiles; a quartile includes



==

CHART-5

PROPORTION OF TOTAL INCOME, TOTAL SELECTED ASSETS
AND TOTAL DEBT HELD BY EACH QUARTER OF
ramicies avouna  ALL FAMILIES AND UNATTACHED INDIVIDUALS INCOME

TACHED INDIVIDUALS RANGE
(RANKED BY INCOME ) (OF EACH QUARTILE)

2 I R R R R R R SRR IR,
.o.o RIS 000.000‘0000.00 ‘0 0.0.0.’0 o0ee,

HIGHEST QUARTILE /////// L //////////////M ] : $5770 AND OVER

1958 INCOME

TOTAL SELECTED ASSETS, SPRING 1959

THIRD QUARTILE / /////////////W $3783— 45769

TOTAL DEBT, SPRING 1953

OG0 0.0 000209 ‘.‘.Q-.'...'...
$.9.0.0.0.0.0.6.9.90.0.9.0.000000
0% 70 0 0 0 e e 020 % %% % % 0 Yo 0"

SECOND QUARTILE $2,003 3782

LOWEST QUARTILE l ’2,I82 AND UNDER

0 10 20 30 40 50 60
PERCENT

twenty-five per cent of families and unattached cent with incomes between $2,183 and $3,782; the
individuals. The first or lower quartile consists of third quartile lies between $3,783 and $5,769 while
families and individuals with incomes below $2,183; the upper quartile consists of incomes of $5,770
the second quartile comprises the twenty-five per and higher.

Per Cent of Income, Assets and Debts Held by Quartiles

First Second Third Fourth
quartile quartile quartile quartile
per cent
Income ... 6.5 16.7 26.1 50.7
Total selected ass ) 1 ISL) 17.2 25.0 46. 17
Liquid assets. 13.8 17.6 20.2 48.5
All deposits ....... . 14.2 18.0 21.9 45.17
Savings deposits ... s 1555 18.8 21.5 44.3
ALL DONAS oot e et s en e or et e ene s ob bt genn s s amnaenane e 13.0 17:0 17.2 52.17
Canada Savings BONAS oo oo 14.6 19.8 18.1 47.6
MOrtgage INVeStMENtS ......ocoviiiiiiiiiiiicie ettt ce e saee e e eeee e 11.0 14.8 19.5 54.6
Market value of NOME ...........cccuvireiiiiiiieieiicie ettt s e saabee s 10.5 16.6 27.2 45.6
Total debt .. 4.2 13.1 28.17 54.0
CONSUMET AEDE oovooooooooooooesoooeoe oo 8.5 22.0 31.3 38.3
Instalment debt .... Y, o N 11.1 24.8 31.6 32.5
Bank debt .............. ST e vas o s as s s o o5 e v s msuas T Saeaass 2.1 8.5 18.3 Dlekl
MOTEZAZE A@DE ... .. iiieeeiiee et e cceeeecrenr e es b e st s s nmna s snesseae 1| y ) 1Bl 30.4 54.8
As the above breakdown shows, the share of liquid assets was lower than its share of income,

the lower quartile in various assets is greater than with the exception of bond holdings and mortgage
their_ share in income, the share of the second investments. It is probable, too, that stock holdings
quartile is also somewhat higher while the third are highly concentrated and largely owned by the
quartile in general held a lower proportion of assets upper quartile although since stocks were not
than it received of income, except for owner-occupied valued the value could not be included in total

homes. The share of the top quartile in total and assets.



With respect to debt, although the share of the
lower quartiles is less than their share of income
this is only so because their share of long term
mortgage indebtedness and bank debt is lower. The
share in short term consumer debt which includes
instalment debt is greater than the share in income;
the differences between these shares are greatest
for the second quartile which received 16.7 per cent
of income but owed 22.0 per cent of consumer debt
and 24.8 per cent of instalment debt.

The third and fourth quartiles’ share of indebted-
ness was higher than their income share but the
patterns of indebtedness varied. The third quartile
owed nearly a third of the consumer debt while, on
the other hand, the families and individuals in the
fourth quartile owed over 70 per cent of the bank
indebtedness reported.

Relation of Consumer Debt to Liquid Assets

Tables 48 to 50 present comparisons of the
relation of liquid assets held to consumer debt owed
at various income levels. Three groups of family
units may be distinguished: those whose consumer
debt exceeds their liquid assets; those whose
liquid assets exceed their consumer debt, and those
who reported neither liquid assets nor consumer debt.

The relation between asset and debt holdings
remained largely unaltered between 1956 and 1959.
Again the highest proportion of families and individ-
uals with neither liquid assets or consumer debt
occurred in incomes below $1,000. In the top income
brackets only a small fraction of families and
individuals reported no assets and no debts.

Again, families whose head was not in the
labour force had the highest proportion of families
with neither liquid assets or debts and, in most
income groups, they had the highest proportion of
families with liquid assets exceeding consumer
debt. By age groups, faumilies in the youngest age
groups were more likely to have consumer indebted-
ness in excess of liquid asset holdings than were
families in the older age groups. Only 12 per cent
of families with heads of 65 and over had consumer
debt exceeding liquid asset holdings while 73 per
cent had liquid assets exceeding consumer debt,
For families with heads 29 and under these
percentages were 55 per cent and 38 per cent
respectively.

Home Ownership

An analysis of liquid asset holdings and
consumer debt by tenure indicates that on average,
as in 1956, liquid asset holdings of families owning
their own homes were higher than the holdings of
families who were non-homeowners; the percentage
with no liquid asset holdings showed little change
while average asset holdings were somewhat higher.
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The same pattern existed with respect to consumer
indebtedness as in the earlier survey; the proportion
of home-owning families with such indebtedness was
lower but average debts were higher. Approximately
77 per cent of home-owning families reported liquid
asset holdings with an average holding of $2,680
while 54 per cent reported consumer debts with an
average debt of $841. Some 65 percent of non-home-
owning families held liquid assets averaging $1,051
while 61 per cent reported consumer debts which
averaged $652.

Tables 42 to 47 present additional information
on the assets and indebtedness of home-owning
families and individuals. Approximately 58 per cent
of home owners in the sample reported no mortgage
indebtedness; this ranged from 34 per cent of those
39 and under in age to 91 per cent of those 65 and
over., The average mortgage was largest for the
younger families, approximately $6,300 for those
29 and under and dropping to $3,500 for those where
the head was 65 and over. The average amount owed
per mortgaged home increased by more than $800;
this can perhaps be attributed to the fact that the
average amount of mortgage on newly built homes
has risen in recent years as newly built homes
have risen in price.

By income level, the survey indicated that the
following percentage of families and unattached
individuals owned their own home:

Income groups Home owners
Per cent
Under $1,000 .....ccooovmriiiiniiieeienieceens 42.2
$ 1,000-81,999 ....cc.oovirierireecneeres 48.9
20000% 25999 .. iiiciiiaissasioioonaronissrrnssses 45.6
2,000= BrIH9Y .coviivmsasio, mmnessesas ans imhash 48.8
4,000~ 4,999 ..o 57.6
5,000+ 6,999 .....ccciiiiniirerereienerane e sesenee 64.3
T,000- 9,999 ..oiiiivivieirerrerrreeereiesinninenns 71.8
10,000 and OVer .....covvveviverecirereeesrninneenes 83.7

All families and unattached individuals 55.6

The survey also asked owners to estimate the
market value of the home; Table 44 shows the value
distribution reported; approximately one-third valued
their homes at less than $7,500 and nearly one-half
between $7,500 and $17,500. By income groups, the
estimated value ranged from $5,500 for families and
individuals with incomes below $1,000 to $24,500
for those with incomes of $10,000 and over. Table
45 presents the estimated equity in the home (the
estimated market value less the mortgage debt
outstanding) by income groups. Home owners with
incomes of less than $1,000 had an estimated
$5,200 invested in their homes; this equity rose
to $19,000 for families with incomes of $10,000 or
more. Some 28 per cent had an equity of less than
$5,000, 35 per cent equities of $5,000 to $10,000
while the remainder has $10,000 or over.
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Table 42 is a summation of the value of all
assets reported by home owners in this survey
(including the market value of the home but excluding
stocks) while Table 43 sums debts reported
(including mortgages). The difference when debts
are subtracted from assets represents, to a partial
extent, net worth since as has already been stated,
a complete balance sheet was not collected. For all
home-owning families and individuals the selected
assets had an estimated value of approximately

$14,300 on average while the estimated debts were
$3,100 on average, Assets exceeded debts by some-
what over $11,000 per family unit. This ranged from
$6,500 for families with incomes below $1,000 to
nearly $27,000 families in the highest income
bracket, Ore half of all home-owning families and
individuals had assets of $12,000 or over; 17 per
cent had less than $5,000, 23 per cent had assets
of $5,000 to $10,000 while 49 per cent had $10,000
to $25,000 and 11 per cent had $25,000 or more,
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NOTES AND DEFINITIONS

The family is defined as a group of individuals
sharing a common dwelling unit and related by blood,
marriage or adoption. Thus, all relatives living
together are considered to comprise one family unit
whatever the degree of family relationship; aside
from single sons and daughters, other relatives
most commonly found living in the household are
married sons and daughters and widowed parents.
Unattached individuals are persons living by them-
selves or rooming in a household where they are
not related to other household members.

The definition of the family used in the present
study is a common definition of what constitutes a
family unit, It is not a concept however which is
suitable for all studies which may be made of
families and for many purposes a modified definition
would be useful., Other definitions are employed
for other purposes. Demographic studies made in
connection with population censuses use a more
restricted classification —the family consists of
a husband, wife, and unmarried children resident
with them, or one parent and unmarried children.
Thus, families of the first two categories shown
in Table 10 are what might be termed ‘‘census’’
families. For budget studies which investigate
patterns of family expenditure, the important
criterion is whether or not relatives living together
pool their incomes for expenditure purposes; that is,
whether they constitute one spending unit or several
spending units. In this definition it is allocation
of income as well as relationship which determines
what constitutes a family (although in Canadian
studies unmarried children are usually included as
members of their parents’ family and not treated as
separate units). These more restricted definitions
if usea for income studies would yield higher
estimates of the number of families and unattached
individuals and correspondingly show lower average
incomes.

The estimates exclude families containing one
or more persons whose major source of income was
net income from farming operations or military pay
and allowances.

It should be noted that the family, as defined
in the survey, is the family as it was constituted
when the survey was conducted (May and June,
1959). No recall or adjustment was made to account
for persons who were members of the family unit for
part of the year and who left because of marriage,
death or other reasons. Some family units existing
at survey time were not family units during the
whole year —for example, a couple who married in
the middle of 1958. Income data were collected from
each family member and considered to be part of
the family's income in 1958 even if, in some cases,
certain family members were part of another family
unit part of the year. One exception, however, was
made; families who had immigrated to Canada during
1958 and had earned some income abroad and some
income in Canada were- only classified by their
Canadian income. Thus, some families are classified

at incomes which are somewhat lower than actual
receipts because income prior to arrival in Canada
was not included, Income from abroad of Canadian
residents at the time of the survey was included in
the income distribution.

All family income size distributions refer to the
classification of total income earned or received
in the calendar year 1958.

Total Income consists of money income from
the following sources:

1. Wages and Salaries: gross wages and salaries
earned before deduction for such items as income
taxes, unemployment insurance and pension funds,
Commission income received by salesmen is also
included in this category. All income in kind such
as meals or living accommodation is excluded.

Where individuals received military pay in the
form of reserve army pay, and where this was a
minor part of total income, such income was included
in the distribution and combined with wages and
salaries.

2. Net Unincorporated Business Income: net
income (gross income minus expenses) earned from
self-employment either on own account or in an
unincorporated business or in independent profes-
sional practice. Included here is net income earned
from roomers and boarders and, in a few instances,
net farm income where this is a minor component
of income.

On the survey, data were collected on gross
rather than net receipts from roomers and boarders
since the estimation of net income in this instance
is difficult. During editing net income from this
source was assumed to be one-third of gross
receipts. Payments for room and board by relatives
living in the same household were not included as
income for the person receiving such payments.

3. Investment Income: bond interest, dividends,
mortgage interest, net rents, estate income, bank
interest and other investment income.

4. Government Transfer Payments: municipal,
provincial and federal government payments of
relief, old age assistance and security pensions,
disability and blind pensions, veterans’ pensions
and allowances, family allowances, mothers’
allowance, workmen's compensation, and unemploy-
ment insurance,

5. Miscellaneous Income: retitement pensions,
annuities, alimony, and other items not specified or
included in the above categories,

Receipts of gifts, lump-sum settlements from
insurance policies, income tax or pension plan
refunds, capital gains and losses, receipts from the
sale of assets, and inheritances or bequests were
excluded, as was all income in kind such as meals
or living accommodation.

Families and unattached individuals were
classified into subgroups based on the major source
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of income. Major source of income refers to the
largest source of total family income; the groupings
used are wages and salaries (item 1 above), net
unincorporated business income (item 2 above), and
other money income (items 3, 4 and 5 above),

The components of family and individual
indebtedness are listed below.

Total Debt comprises the followings:

1. Charge Accounts: store accounts which
must be paid within a month after the bill is sent
oit and on which there are no interest charges.

2. Instalment Debt: debt still owing on the
purchase of automobiles, fur coats, electrical
appliances and other consumer durables to stores,
sales finance companies and acceptance corpora-
tions. Included here are budget accounts; budget
accounts are accounts which carried a specified
maximum amount of credit such as $60 or $90 and
which are repaid in fixed monthly payments in
some amount such as $10 or $15. They are also
known by other designations such as permanent
budget accounts and revolving budget accounts.
This is a change in classification from 1956 when
budget accounts were included with charge accounts.

3. Debts to Small Loan Companies: amounts
still owing on cash borrowed from small loan com-
panies and licensed money lenders.

4. Debts to Credit Unions and Co-operatives:
amounts still owing on cash borrowed from credit
unions and co-operatives but excluding mortgage
loans.

5. Secured Bank Loans Owed to Chartered
Banks: loans obtained by depositing stocks or bonds
as collateral.

8. Other Collateral Bank Loans: loans from
chartered banks obtained with collateral other than
stocks or bonds as for example, life insurance
policies but excluding mortgages.

7. Home Improvement Loans: long term loans
obtained from chartered banks for the purpose of
making additions or alterations to the home.

8. Other Bank Loans: personal loans obtained
without collateral.

9. Debts to Life Insurance Companies: cash
amounts borrowed from life insurance companies
against the cash surrender value of insurance
policies.

10. Mortgage Debt: principal still owing on all
mortgages or agreements of sale on owner-occupied
property only, home improvement loans from banks
are excluded here and included in item 6 above.
This category also excludes mortgage indebtedness
on property owned for other than personal occupancy,
such as business property or property owned for
investment purposes. Mortgage data were also
recorded for those families who had just purchased
homes for residential purposes and whose occupancy
of such homes was imminent.

11. Other Debts: debts not covered in the above
classifications such as medical bills, unpaid taxes,
and debts to other persons but excluding debts to
other members of the same family unit and excluding
business debts.

All debt questions referred to personal debts
only; debts incurred in connection with business
operations were to be excluded. However, where
the purpose of the debt was such that the debt was
a mixture of both personal and business debt,
families were asked to report the debt and to
indicate that it contained some element of business
debt. An example would be money borrowed to
purchase a car which is used for business calls and
pleasure driving. Such combined debts were included
with purely personal debts in the analysis of family
indebtedness. Combined business and personal debts
were 2.1 per cent of the total average personal debt
of $565 and were reported by 2.3 per cent of families
and unattached individuals.

For personal debts other than mortgages,
families were asked to report the amount still to
be paid at the time of the survey; such amounts may
include interest payments as well as repayment of
principal. No separation of the two elements was
attempted as experience elsewhere indicates that
consumers are normally unable to separate these
two components.

Three main classifications are used to analyze
the family’s debt position:

(a) Consumer Debt: this is the total of items
1to 4, 6 and 8 above. This is debt which consists
of contractual obligations which must normally be
repaid within a period of two years or less. It
includes cash borrowing without attendant collateral
of stocks or bonds, instalment debt arising out of
the purchases of consumer durables, and charge
accounts,

It should be noted that in 1956 only two ques-
tions were asked on bank indebtedness rather than
four questions as in this survey. In 1956 home
improvement loans were combined with loans bor-
rowed on collateral other than stocks and bonds
and with unsecured loans when reported on the
questionnaire. This total was included in the
analysis of consumer debt. In the present survey a
separate question was asked on amounts owing on
home improvement loans, The total reported was
included in the total of personal debt but not the
total of consumer debt. This introduces a conceptual
difference in consumer debt as defined for this
survey in comparison with the definition used in
1956. In the present survey the average amount per
family reported for home improvement loans was $17.

(b) Personal Debt: the total of consumer debt
plus items 5, 7, 9, and 11-—debts secured by
collateral and miscellaneous debts such as doctors’
bills.

(c) Total Debt: the total of all the above items
including mortgage indebtedness.
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TABLE 1. Distribution of FAMILIES AND UNATTACHED INDIVIDUALS! (Number and Per Cent)
by Income Groups and by MAJOR SOURCE OF INCOME, 1958

All families Major source of income
and unattached .
. . Wages and Net unincorporated Other money
Income group ind Iyicita]s salaries business income income
Number Per cent Number Per cent Number Per cent Number Per cent
Under $1,000 ... ... 467, 000? 10. 5 144, 000 4,2 27, 000 7.8 246, 000 39.9
$ 1,000-%1,499 . 285, 000 6.4 130, 000 3.8 16, 000 4.5 139, 000 22.6
1,500- 1,999 . 246, 000 5.5 164, 000 4. 8 24,000 8,8 58, 000 9.4
2,000- 2,499 . .. ... 316, 000 7.4 228, 000 6.6 32,000 9.1 56, 000 9.1
2,500- 2,999 . 318, 000 e 1 253, 000 1.4 31, 000 8.8 34,000 5.9
3,000- 3,499 371,000 8.3 316, 000 9.2 31,000 8.8 24, 000 3.9
3,500- 3,999 401, 000 8.0 378, 000 11.0 18, 000 §.1 5, 000 0.8
4,000- 4,499 309, 6.9 281,000 8.2 21, 000 6.0 7,600 1.1
4,500- 4,999 274, 000 6.1 247,000 I 2 22,000 6.3 5, 000 0.8
5,000- 5,999 468, 000 10,5 434, 000 12.6 23,000 6.5 11,000 1.8
6,000- 6,999 320, 000 2 281, 000 8.5 24, 000 6.8 5, 000 0.8
7.000- 9,999 483, 000 10.8 439, 000 12.7 34, 000 9.9 10, 000 1.6
10,000 and over ... . 202, 000 4.5 137, 000 4.0 49, 000 13.9 16, 600 2.6
Totals .. .. ... . .. | 4,460,000 100.0 | 3,442,000 100, 0 352, 000 100.0 616, 000 100.0
Average income . = 4, 544 - 4,851 - 6,059 - 2,335
Median income ., ) .8 = 3,783 = 4,183 = 3,922 = 1,223

! Distributions of families and unattached individuals are shown separately in table 8, page 31.
? This figure includes 50,000 families with no income during the year: these consist mainly of newly formed units (largely unattached indivi-

duals).

TABLE 2. Distribution of AGGREGATE INCOMES of Families and Unattached Individuals
(Amount and Per Cent) by Income Groups and by MAJOR SOURCE OF INCOME, 1958

Al) families Major source of income
a“&;ﬂ'};‘;&?d Wages and Net unincorporated Other money
Income group salaries business income income

Million Million Million Million
dollars Per cent doliars Per cent dollars Per cent dollars Per cent
Under $1,000 . ... 275.3 1.4 87.4 0.6 15.9 0.8 172.0 11.9
$ 1,000-$1,499 . " 370.6 1.8 164. 2 1.0 20.0 0.9 186.4 13.0
1,500- 1,999 . 439, 3 2.2 292.8 1.8 44,1 2,1 102. 4 7.1
2,000- 2,499 .. 718,9 3.5 520.1 3.1 72.0 3.4 126.8 8.8
883.6 4.4 704, 5 4.2 85.2 4.0 93.9 6.5
1,211. 4 6,0 1,034, 1 6.2 100. 3 4.7 7.0 5.4
1,516.8 7.5 1,430.6 8.6 67.3 3.2 18.9 1.3
1,326. 5 6.6 1, 208.5 T2 88, 2 4.1 29.8 2.1
1,312.3 6.5 1,183. 4 Tyl 105. 3 4,9 23. 1.7
2, 585.6 12.8 2,394.8 14.3 128. 4 6,0 62. 4 4. 4
2,078,.3 10. 2 1,886, 0 1.3 159, 9 5 32.4 2.3
3,951.3 19.5 3,578.8 21, 4 288,0 13.5 84.5 5.9
3.598.4 17.8 2,212, 1 13.2 958, 2 44,9 428. 1 29.8
20, 268, 3 100, 0 16,697.3 100, 0 2,132.8 100. 0 1,438, 2 100, 0

TABLE 3. Percentage Distribution of FAMILIES AND UNATTACHED INDIVIDUALS by Income Groups and by
REGIONS,* 13538
Atlantic Provinces Quebec Ontario Prairie Provinces British Columbia
Income group g —
Unattached Unattached Unattached . Unattached Unattached .
individuals | Familles |y g iquals | Families | o lials| Families individuats| FAMIIES | {oiciquals| Families
per cent

Under $1,000 45.3 7.6 33.6 2.4 8T 2.4 325 4,3 a2s8 2.4
$ 1,000-$1,49! 19,0 12.8 1281 4.4 10. 4 3.1 13.3 6.5 13. 9 4.5
1,500- 1,999 13, 1 8,0 10, 3 4,6 7.1 2.7 11,0 8,0 10.0 5.3
2,000- 2,499 . 3.1 7.4 i0. 9 1.8 9.0 4.4 13.1 4.9 9.8 5.1
2,500~ 2,999 . 9.2 8.6 1.7 8.5 7.2 5,6 12. 6 7.1 3.6 5.9
3,000- 3,499 . 4.9 10,5 538 10.7 9.7 788 1.4 8.1 1.0 8.0
3,500- 3,999 182 10,0 2.4 10.3 5.5 9.2 2.9 9.0 3.9 8.9
4,000- 4,499 1.8 8.1 3.9 91 6.3 ul.'2 22 9.3 2.6 8.7
4,500- 4,999 1.8 6.1 3.4 L] 2.5 9.0 0.6 8.8 2.0 7.2
5,000- 5,999 -- 6.6 2.6 12.9 4,3 13.9 L9 13. 2 1 13.9
6,000- 6,999 0.6 4.9 0.8 (/541 1.9 9. 1 1.0 9.3 2.6 11.5
7,000- 9,989 6.9 2.0 9.0 2L 13.8 1.3 9.0 0.5 13.(6
10,000 and over . 252 1.0 515} 0.5 7.6 4.1 4.0
Totals . 100, 0 100, 100, 0 100, 0 100, 0 100. 0 100, 0 100. 0 100, 0 100. 0
Average income 1,452 3,622 2,125 4,874 2,288 5,419 1,905 4,622 2,012 4, 945
Median income .. 1,124 3, 257 1, 709 4, 066 1,915 4,717 1,682 4,220 1,665 4,514

! Percentage distributions of families and unattached individuals by income go ups for Canada are contained in Table 8 page 31.
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of income. Major source of income refers to the
largest source of total family income; the groupings
used are wages and salaries (item 1 above), net
unincorporated business income (item 2 above), and
other money income (items 3, 4 and 5 above),

The components of family and individual
indebtedness are listed below,

Total Debt comprises the followings:

1. Charge Accounts: store accounts which
must be paid within a month after the bill is sent
out and on which there are no interest charges.

2. Instalment Debt: debt still owing on the
purchase of automobiles, fur coats, electrical
appliances and other consumer durables to stores,
sales finance companies and acceptance corpora-
tions. Included here are budget accounts; budget
accounts are accounts which carried a specified
maximum amount of credit such as $60 or $90 and
which are repaid in fixed monthly payments in
some amount such as $10 or $15. They are also
known by other designations such as permanent
budget accounts and revolving budget accounts.
This is a change in classification from 1956 when
budget accounts were included with charge accounts,

3. Debts to Small Loan Companies: amounts
still owing on cash borrowed from small loan com-
panies and licensed money lenders.

4. Debts to Credit Unions and Co-operatives:
amounts still owing on cash borrowed from credit
unions and co-operatives but excluding mortgage
loans.

5. Secured Bank Loans Owed to Chartered
Banks: loans obtained by depositing stocks or bonds
as collateral.

6. Other Collateral Bank Loans: loans from
chartered banks obtained with collateral other than
stocks or bonds as for example, life insurance
policies but excluding mortgages.

7. Home Improvement Loans: long term loans
obtalned from chartered banks for the purpose of
making additions or alterations to the home.

8. Other Bank Loans: personal loans obtained
without collateral.

9. Debts to Life Insurance Companies: cash
amounts borrowed from life insurance companies
against the cash surrender value of insurance
policies.

10. Morigage Debt: principal still owing on all
mortgages or agreements of sale on owner-occupied
property only, home improvement loans from banks
are excluded here and included in item 6 above.
This category also excludes mortgage indebtedness
on property owned for other than personal occupancy,
such as business property or property owned for
investment purposes. Mortgage data were also
recorded for those families who had just purchased
homes for residential purposes and whose occupancy
of such homes was imminent.

11. Other Debts: debts not covered in the above
classifications such as medical bills, unpaid taxes,
and debts to other persons but excluding debts to
other members of the same family unit and excluding
business debts.

All debt questions referred to personal debts
only, debts incurred in connection with business
operations were to be excluded. However, where
the purpose of the debt was such that the debt was
a mixture of both personal and business debt,
families were asked to report the debt and to
indicate that it contained some element of business
debt. An example would be money borrowed to
purchase a car which is used for business calls and
pleasure driving. Such combined debts were included
with purely personal debts in the analysis of family
indebtedness, Combined business and personal debts
were 2.1 per cent of the total average personal debt
of $565 and were reported by 2.3 per cent of families
and unattached individuals.

For personal debts other than mortgages,
families were asked to report the amount still to
be paid at the time of the survey; such amounts may
include interest payments as well as repayment of
principal. No separation of the two elements was
attempted as experience elsewhere indicates that
consumers are normally unable to separate these
two components.

Three main classifications are used to analyze
the family’s debt position:

(a) Consumer Debt: this is the total of items
1to 4, 6 and 8 above. This is debt which consists
of contractual obligations which must normally be
repaid within a period of two years or less. It
includes cash borrowing without attendant collateral
of stocks or bonds, instalment debt arising out of
the purchases of consumer durables, and charge
accounts,

It should be noted that in 1956 only two ques-
tions were asked on bank indebtedness rather than
four questions as in this survey. In 1956 home
improvement loans were combined with loans bor-
rowed on collateral other than stocks and bonds
and with unsecured loans when reported on the
questionnaire. This total was included in the
analysis of consumer debt. In the present survey a
separate question was asked on amounts owing on
home improvement loans. The total reported was
included in the total of personal debt but not the
total of consumer debt. This introduces a conceptual
difference in consumer debt as defined for this
survey in comparison with the definition used in
1956. In the present survey the average amount per
family reported for home improvement loans was $17.

(b) Personal Debt: the total of consumer debt
plus items 5, 7, 9, and 11 -—debts secured by
collateral and miscellaneous debts such as doctors’
bills.

(c) Total Debt: the total of all the above items
including mortgage indebtedness.
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Asset Holdings

Total Selected Assets comprise holdings of the
following assets as of spring 1959:

1. Bank Deposits: current account deposits and
savings account deposits with chartered banks.

2. Other Deposits: deposits with savings banks
(such as the Post Office Savings Bank and the
provincial savings banks), trust and loan companies,
insurance companies, credit unions and Caisses
Populaires, and other types of deposits outside the
chartered banking system. The value of deposit
certificates of trust companies and loan debentures
of loan companies were also reccrded here,

3. Government of Canada Bonds: holdings of
Canada Savings Bonds and huldings of other Govern-
ment of Canada bonds including both direct issues
of the Government of Canada and issues of the
Canadian National Railways and other bond issues
which are guaranteed by the Government of Canada,

4. Other Bonds: all other bonds held such as
public utilities bonds, municipal and provincial
bonds, industrial and other corporate bonds.

5. Mortgage Holdings: mortgages and agreements
of sale held on residential property and mortgages
and agreements of sale held on other types of
property.

6. Loans to Other Persons: money loaned to
persons outside the family unit for business or
personal uses.

7. Market Value of Home: the estimated market
value of owner-occupied homes.

Three main classifications are used to analyze
the family’s asset position:

(a) Liquid Asset Holdings —liquid assets are
the totals of items 1 to 4 above.

(b) Selected Financial Asset Holdings —the
total of items 1 to 6 above,

(c) Total Selected Asset Holdings —the total
of items 1 to 7 above.

Families were asked to report personal assets
only and to exclude business assets., Where a
separation of personal from business was not
possible, the total of such assets were reported
and the family indicated this fact. Approximately
1.8 per cent of all families and unattached individ-
uals reported assets of combined business and
personal nature; such combined assets were 2,7 per
cent of the average selected assets of $2,111.

In addition to the items listed above, families
reported on several other aspects of family savings.
Families were asked whether they owned any stocks
which were publicly traded on the stock exchange or
over the counter as unlisted stocks; they were not
asked to report stock ownership in privately-owned
companies. If family members indicated that they
owned such stocks, information was obtained

whether, on the existing market, the value of the
stocks was under $1,000, $1,000 to $4,999, $5,000
to $9,999, $10,000 to $24,999 or $25,000 or over.

Families and individuals were asked to report
the total premium payments paid during the previous
twelve months on life insurance policies and on
annuities purchased from life insurance companies,
In addition they were asked to report premium
payments into retirement plans, for example, with
trust companies, or Government of Canada annuities
where such payments were voluntary and not con-
nected with the person’s employment,

The number of families and unattached individ-
uvals paying premiums to life insurance companies
would not represent a complete count of the insured
groups since some families might have fully paid-up
policies and would no longer be making premium
payments. No information was collected in such
cases. The survey did not secure information on
payments into pension funds, insurance purchased
through trade unions or mutual benefit societies,
or veterans' life insurance.

Notes on Tables

1. All income data refer to income for the
calendar year 1958, asset holdings (including
investment in stocks) and the amounts of indebted-
ness are the amounts held or owing at the time of
the survey, May—June 1959. Insurance premiums
reported are premiums paid during the twelve months
preceding the survey.

2. In Table 10, the following classifications of
family characteristics are used:

(i) Married couple —families consisting of a
married couple with no other relatives living with
them.

(ii) Married couple with unmarried children —
families composed of a married couple and unmarried
children of any age.

(iii) Married couple with children and other
relatives —these are family units headed by married
couples and including married children or other
adult relatives such as parents, as well as unmarried
children. These families consist largely of what
have been termed ‘‘doubled-up’’ families.

(iv) All other families—this classification
includes families of one parent and unmarried
children and families consisting of two or more
adults and related as brothers and sisters, child
and parent and so forth, For the distribution of
incomes of unattached individuals see Table 8.

3. In the income section the following tables
are for families only: Tables 5, 7, 9, and 10; all
other tables contain detail for both families and
unattached individuals. In the sections on asset
holdings and indebtedness these tables also are
restricted to family data only: tables 18, 19, 20, 30,
31, 38, 49, and 50.

|~
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SECTION 1—-INCOME TABLES

Distribution of Families and Unattached Individuals (number and per cent) by
Income Groups and by Major Source of Income, 1958.

Distribution of Aggregate Incomes of Families and Unattached Individuals
(amount and per cent) by Income Groups and by Major Source of Income, 1958.

Percentage Distribution of Families and Unattached Individuals by Income
Groups and by Regions, 1958.

Percentage Distribution of Families and Unattached Individuals by Income
Groups and by Age and Sex of Head, 1958.

Percentage Distribution of Families by Income Groups and by Age of Head,
1958.

Percentage Distribution of Families and Unattached Individuals whose Major
Source of Income is Wages and Salaries, by Income Groups and by Age and
Sex of Head, 1958.

Percentage Distribution of Families by Income Groups, by Employment Status
and by Sex of Head, 1958.

Percentage Distribution of Families and of Unattached Individuals by Income
Groups and by Size of Family, 1958.

Percentage Distribution of Families by Income Groups and by Number of
Children Under 16 Years, 1958.

Percentage Distribution of Families by Income Groups and by Family Charac-
teristics, 1958.

Average Size of Income Units, Average Number of Children, Average Number of
Income Recipients, and Average Number of Income Earners by Income Groups,
1958.

Percentage Distribution of Families and Unattached Individuals by Income
Groups and by Tenure, 1958.

Percentage Composition of Incomes of Families and Unattached Individuals by
Income Groups, 1958

SYMBOL

--sample too small to provide an estimate
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TABLE 1. Distribution of FAMILIES AND UNATTACHED INDIVIDUALS! (Numher and Per Cent)
by Income Groups and by MAJOR SOURCE OF INCOME, 1958

Al faRiliEs Major source of income
and unattached q
S UL Wages and Net unincorporated Other money
Income group lodiyiduals salaries business Lncome income
Number Per cent Number Fer cent Number Per cent Number Per cent
Under $1,000 .. 467, 0007 10. 5 144, 000 4.2 27, 000 7.8 246, 000
$ 1,000-%$1,499 . 285, 000 6.4 130, 000 3.8 18, Q00 4.5 139, 000
1,500- 1,999 .. 246, 000 5.5 164, 000 4,8 24,000 6.8 58, 000
2,000- 2,499 316, D00 7.1 228, 000 6.6 32,000 9.1 56, 000
2,500- 2,999 318, 000 7.1 253, 000 7,4 31, 000 8.8 34,000
3,000- 3,499 371, 000 843 316, 000 N2 31,000 8.8 24, 000
3,500- 3,999 401, 000 9.0 378, 000 11.0 18, 000 5.1 5, 000
4,000- 4,499 309, 000 6.9 281, 000 852 21, 000 6.0 7,000
1,500- 4,999 274, 000 6.1 247,000 7.2 22, 000 6.3 5, 000
5,000- 5,999 468, 000 10.5 434,000 12.6 23, 000 6.5 11, 000
6,000- 6,999 .. 320, 000 T.2 291, 000 8.5 24, 000 6.8 5, 000
7,000- 9,999 483, 000 10. 8 439, 000 12,7 34,000 9.7 10, 000
10,000 and over .., 202, 000 4.5 137, 000 4,0 49,000 13. 9 16, 00D
Totals ... 4, 460, 000 100.0 | 3,442,000 100, 0 332, 000 100, 616, 000
Average lncome - 4, 544 - 4, 851 - 6,059 -
Median income ., - 3,783 - 4,183 - 3,922 —

! Distributions of families and unattached individuals are shown separately in table 8, page 31.
? This figure includes 50,000 families with no income during the year: these consist mainly of newly formed units (largely unattached ir:diri-

duals).

TABLE 2. Distribution of AGGREGATE INCOMES of Families and Unattached Individuals
(Amount and Per Cent) by Income Groups and by MAJOR SOURCE OF INCOME, 1958

Al families Major source of income
a'ﬁ;mﬁt;ﬁ:e‘j Wages and Net unincorporated Qther money
Income group salaries business income income
Million Million Million Million
dollars Fer cent dollars Per cent dollars Per cent dollars Per cent
Under $1,000 .. ... 275.3 1.4 87.4 0,6 15.9 0.8 172.0 11.9
§ 1,000-$1,499 | 370.6 1.8 164. 2 1.0 20.0 0.9 186. 4 13.0
1,500- . 439.3 292 292. 8 1.8 44.1 2.1 102, 4 Tl
2,000- 718.9 3.5 520, 1 3.1 72.0 3.4 126.8 8.8
2,500~ 883.6 4.4 704. 5 4.2 85,2 4.0 93.9 6.5
3,000- 1,211.4 6.0 1,034, 1 6.2 100, 3 4.7 77.0 5. 4
3,500- 1,516, 8 745 1, 430.6 8.6 67.3 3.2 18.9 1.3
4,000~ 1,326.5 6.6 1,208.5 1.2 88. 2 4.1 29.8 2.4
4,500 - 1,312.3 6.5 1,163. 4 T.1 105, 3 4,9 23.6 1.7
5,000 - 2, 585.6 12. 8 2,394.8 14,3 128. 4 6.0 62,4 4.4
6,000- 8, 2,078,3 10, 2 1,886.0 11,3 159, 9 7.5 32.4 2.3
7,000- 9,999 .. 3,951.3 19.5 3,578.8 21.4 288.0 13. 5 84.5 5.9
10,000 and over . 3,598.4 17.8 2,212,1 135 958. 2 44.9 428, 1 29.8
Totals ., - 20, 268, 3 100, 0 16, 697. 3 100, 0 2,132, 8 100.0 1,438, 2 100, 0
TABLE 3. Percentage Distribhution of FAMILIES AND UNATTACHED INDIVIDUALS by income Groups and by
REGIONS,' 1938
Atlantic Provinces Quebec Ontario Pralrie Provinces British Columbia
Income group
Unattached . Unattached o Unattached Unattached Unaltached
individuals | FBMINES |ip4iviguals | Families | jngividuats| Femilies | jpgivigoals| Families | jngividuals| Families
per cent
Under $1,000 45.3 7.6 33. 6 2.4 33.7 2.4 32.7 4.3 32.8 2.4
$ 1,000-$1,49 19.0 12.8 12.1 4.4 10. 4 3.1 13.3 6.5 13. 9 4.5
1,500- 1,999 . 13.1 8.0 10.3 4.6 7.1 2.7 11.0 6.0 10. 0 5.3
2,000- 2,499 3.1 7.4 10, 9 7.9 9,0 4.4 13.1 4.9 9.8 5.1
2,500- 2,999 . 9.2 8.8 11. 7 8.5 7.2 5.6 12,6 T.1 9.8 5.9
3,000- 3,499 .. 4.9 10.5 5,3 10.7 95T eS8 7.4 8.1 11.0 8.0
3,500- 3,999 . 142 10,0 2.4 10.3 5.5 9.2 2.9 9.0 3.9 8.9
4,000- 4,499 1.8 8.1 3.9 8.1 6.3 11,2 2.2 9.3 2.6 9.7
4,500- 4,999 ., 1.8 6.1 3.4 7.5 2.5 9.0 0.6 3.8 2.0 7.2
5,000- 5,999 . -- 6.6 2.6 12.9 4,3 13.9 1.9 13.2 1.1 13.9
6,000- 6,999 . 0.6 4,9 0.8 7.1 1.9 9.7 1.0 9.8 2,6 11.5
7,000- 9,999 6.9 2.0 9.0 2.1 13.8 1.3 9,0 0.5 13.6
10,000 and over ... 28 2 1.0 5.5 0.5 7.6 4,1 4.0
Totals 100, 0 100, 100, ¢ 100. 100, 0 100.0 100, ¢ 100.0 100.0 100. 0
Average income 1,452 3,622 2,125 4,874 2,288 5,419 1,905 4,622 2,012 4, 945
Median income 1,124 3, 257 1, 709 4, 066 1,915 4,717 1,682 4, 220 1, 665 4,514

! Percentage distributions of families and unattached individuals by income goups for Canada are contained in Table 8 page 31.
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TABLE 4, Percentage Distribution of FAMILIES AND UNATTACHED INDIVIDUALS
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by Income Groups and by AGE AND SEX OF HEAD, 1938

All Age of head
tncome group tall ey —
individuals | 2 and 30-39 40-49 50- 64 oo
per cent
All families and unattached individuals
Under $1,000 10,5 9.4 2.3 3.3 7.9 27.6
$ 1,000-81,499 . _ .. 6.4 5.0 3.0 3.2 5.3 17.8
1,500- 1,999 .. 5.5 7.4 2.9 3.1 5.1 9,6
2,000- 2,499 7.1 8.9 5.1 4.8 7.3 17
2,500- 2,999 7.1 10,9 6.9 6.5 7.5 6.5
3,000- 3,499 8.3 11,5 11.0 8.8 8.2 4.1
3,500- 3,999 5.0 9.7 10, 8 9.2 6.8 5. 4
4,000- 4,459 6.9 9.1 11,5 9,6 9.0 3.5
4,500 4,999 ...t s 6.1 7.0 10,3 7.7 5.9 2.1
5,000« 5,999 ..oivviiirnieriirr it = 10. 5 9,8 15.0 12,9 1.1 3.6
6,000- 6,999 .............. 7.2 6.4 7.6 10,3 7.5 3.4
7,000- 9,999 . 10.8 4.2 9.9 13.3 10,9 5.2
10,000 and over 4.5 0.8 3.1 7.0 6.8 3.1
100.0 100. 0 100. 0 100. 0 100. 0 100, 0
Average income....... 4, 544 3,536 4,781 5, 305 4,720 2,917
Median income ..., 3,783 3, 365 4,348 4,591 4,072 1,740
Male head
Under $1,000 ..., 521 5.3 1.2 2.0 3.3 19.6
$ 1,000-$1,499 ., 5.3 3.7 2.4 2.1 4.5 18.0
1,500- 1,999 4.3 4.7 2,2 1.8 4,3 11.3
2,000- 2,499 . 6.0 8.1 4,5 3.6 6.7 9.1
2,500- 2,999 ... 7.0 9.9 6.4 6.1 6.7 6.9
3,000- 3,499 .. 9.4 12,6 11,0 8.9 8.8 4.5
3,500~ 3,999 ... 9,2 b i} 11,2 9,7 6.9 6.3
4,000~ 4,499 9.9 10,6 121 10, 4 10,0 4,2
4,500- 4,999 7.6 8.1 10.6 TT 6,6 3.0
5,000- 5,999 12,2 1.7 15.8 13.1 12,6 3.1
6,000- 6,999 . 8.3 7.8 8.0 0[5 8,7 3.5
7.000- 9,999 .. 10,3 5.2 10.6 14,6 12,8 5.1
10,000 and over 5.4 Lo 4,0 7.8 8.0 4.6
TORIS .o 100. 0 100. 0 100, 0 100. 0 100.0 100, 0
Average income . . $ 4,759 3,912 4,945 5,610 5,226 3,325
Median fMCOME ..ottt st en s $ 4, 187 3,752 4,459 4,851 4,440 2,060
Female head

Under $1,000 ...t rreesessssse e s assan s s s er s enas 29,0 27.3 17.7 12,7 24,4 43.1
$ 1,000-81,499 ... 1243 10,9 11.3 11,1 6.2 17.3
1,500- 1,999 ... 10,9 18.1 123 5 12,2 10. 8 6.1
2,000- 2,499 983 12.3 12.8 13.9 9.5 4.9
2,500- 2,999 8,6 15, 4 13.4 9,4 10, 2 5. 6
3,000- 3,489 ... e 5.9 6.4 11,0 7.8 6.3 3.3
3,800 3,989 et et 4.7 2.8 6.0 5.2 6.1 3.8
4,000- 4,499 ... 3.4 2.3 2.1 3.8 5.6 2.3
4,500- 4,999 ... 3.6 2.2 5.4 8.3 3.4 2,0
5,000~ 5,999 ...... 4.4 1.4 5.1 7.9 5.6 3.2
6,000 6,999 ... e s eeses e 2.5 2.1 2.3 3.3 3.2
7,000- 9,999 ... .. 36 - 4.2 4.3 5.2

10,000 and over 0.9 0,6 1.4 2,3
TORYS ..ot 100. 0 100.0 100. 0 100. 0 100. 0 100. 0
Average income A 1 2,478 1,850 2,477 3,158 2,913 2,122
Median INCOMe ..o e $ 1,899 1,808 2, 332 2,505 2,347 1,199
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TABLE 5. Percentage Distribution of FAMILIES by Income Groups and by AGE OF HEAD, 1958

Age of head
Income group far:illlies Pre o o
an
tinder 30-39 40-49 50- 64 over
per cent
Under $1,000.......... 3.2 2.5 1.6 2.1 3.5 8.1
$ 1,000-$1,499 i 2.9 2.3 2,2 3.9 18.5
USIRIE - JHGRE .........cooc0o0 emmoarsmsoommamseneressomsnnnsmuansasasopaesmasacsossasassassvon 4.5 3.9 2.5 1.9 5.6 1.0
2,000- 2,499 5.8 .1 4.7 4.1 5.4 9.3
2,500- 2,999 7.0 9.0 6,6 6.1 6.4 8.0
3,000~ 3,499 8.8 11.3 10.4 8.1 7.6 6.0
3,500- 3,999 9.5 11.9 11.0 9.2 Ky 8.1
4,000- 4,499 9.9 i i ) 1,7 10.0 9.9 4.9
4,500- 4,999 8,1 9.4 10. 9 7.9 6.8 4.2
5,000- 5,999 12, 9 13.8 15,7 14.1 12.9 5.1
6.000- 6.999 8.7 9.1 8.2 11.0 8.9 5.0
7,000- 9,993 1.0 5.9 10.7 14. 8 13.2 71
10,000 and over . 5.6 1.8 3.9 7.9 .3 4.8
Totals ... 100.0 100.0 100.0 100.0 100,0 100.0
AVETBEE INCOME .....ocoieiiiiricriecrrvnieeriinarimr e orirnre s aess v onasssanessasebesen 4,921 4,210 4,929 5,622 5,307 3, 830
Median income 4,308 4,035 4,465 4, 860 4,500 2,693

TABLE 6. Percentage Distribution of Families and Unattached Individuals whose MAJOR SOURCE OF INCOME IS WAGES
AND SALARIES by Income Groups and by AGE AND SEX OF HEAD, 1938

All Age of head
Income group fﬁ:ﬂﬁh:rad g -
s an -84t
individuals ader 30-39 40-49 50-64 over
per cent
All families and unattached individuals
Under $1,000 4.2 7.0 1.3 1.5 3.7 6.0
$ 1,000- 81,459 3.8 4.9 L7 2.0 3.4 3.2
1,500- 1,999 4,8 1.6 2.4 3.0 4.3 (]
2,000- 2,499 6.6 8.6 4.8 4.9 1.8 A
2,500~ 2,989 7.4 13 7 6.5 6.4 1.9 8.6
BRI RELO00 = ..ol e st it asisasnantod sassrinssessasananans 9,2 12.2 11. 4 9.0 8.9 8.4
3.500- 3,999 11.0 10. 0 11.2 9.6 8.2 12.9
4,000- 4,498 8.2 9.7 12.1 10. 9 9.8 7.0
4.500- 4,933 .. 7.2 1.6 1.1 8.8 6.4 6.4
5.000- 5,999. 12.6 9.8 16.2 13.4 12.0 8.5
6.000- 6,999 . 8.5 6.3 8.3 10. 6 8.9 1.5
7,000- 9,999 12,7 3.9 10.4 14.0 12.5 10. 6
10,000 and over 4.0 0.7 2.4 5.9 6.3 5.2
Totals .. - . 100.0 100.0 100. 0 100. 0 100.0 100. 0
AVETage iNCOME _....c.occoiimiiiiiciin i .8 4,851 3,592 4,735 5,284 4,987 4,520
Median INCOmMe ... . 4,183 3,418 4, 442 4, 659 4,283 3,810
Male head
Under $1,000 2.0 4.0 0.7 .2 1.8 4.8
$ 1,000-$1,499 2.2 3.4 1.3 1.3 29 3.3
1,500~ 1,999 ... 2.9 4.6 L9 1.4 2.9 8.1
5.6 7.6 4.3 3.6 6.7 9.0
7.2 10.5 5.8 6.3 6.91 L%
10. 4 13.3 11.2 9.0 9.2 1.4
10.5 TR 11,5 8.9 8.0| 13.1
11.3 1.3 12 It 10,3 | {16
8.8 8.7 11,5 8.5 6.7 5.9
13.8 1.9 16. 8 13. 8 13.2 ] 8.0
9.4 1.5 8.8 1.6 9.8/ Toul
11.5 4.8 Bl i 15, 2 14.2 | 10. 1
4.5 0.9 2.5 6.5 7. 24 7.3
190.0 100, 0 100.0 100.0 160.0 | 100, 0
Average income . $ 4,949 3,042 4, 861 5,521 5,334 4,732
Median income . ] 4,407 3,187 4,526 4,829 4,597 3,854
Female head

Under $1,000 .. 11.8 20.4 1.5 4.1 11.3 8.6
$ 1,000- 31499A 7.4 12.0 8.8 7.4 5.8 3.1
1,500- 1,999. 13.4 21.1 10. 8 1558 10.0 8.1
2,000- 2, 499 1L 9 13.0 13,1 14.9 12.4 4.2
2,500- 2,999, 2. 8 17.0 17. 3 1.9 11,7 10. 9
3,000- 3,499, 8.0 7.0 14.2 8.8 8.1 10. 9
3,500- 3,999. |8 3.1 a8 6.5 8.7 10. 9
4,000- 4,499 . 9.5 2.6 2.1 4.5 8.0 53
4,500- 4,999 . 5.8 2.4 4,6 10. 8 4.8 7.8
5,000- 5,999 6.4 0.7 6.9 10.1 6.9 9.8
6,000- 6,999 3.6 0.9 1.5 2.9 4.4 8.6
7.000- 9,999 4.6 .- 5.4 5% 12,0

10,000 and over. ke i1 0.8 1.1 2.8
Totals ........ 100.0 160. 0 100.0 100.0 100.0 160, 0
Average income 3,145 2,004 2,747 3,459 3,559 3,976
Median income 2,717 1,817 2,668 011 2,962 3,693
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TABLE 7. Percentage Distribuiion of Families by Income Groups, by EMPLOYMENT STATUS! AND BY SEX OF HEAD. 1938

Employment status of head®
Income group Employee Employer or own account Not in labour force
Total Male Female Total Male Female? Total Male Female
per cent
UnAe $15000) =, L ssrrmmrerserormmrrrrmes e orwmmeres i L5 8.8 1.3 1.2 11.4 10.0 13.6
$ 1,000-81,499 ... 1.9 1.8 3.4 4.0 4.0 20,5 23.8 15.1
1,500- 1,999 2.9 2.6 12.8 3.7 3.5 12.4 13.4 10,9
2,000- 2,499 5.0 4.9 6.4 4.9 4.9 10.5 12.5 7.1
2,500- 2,999 . 6.7 6.6 10.8 7.2 7.1 4B 7.3 8.8
3,000 3,489 ..o e 9.6 9.7 8.1 9.0 9.1 552 4.9 5.6
3,500- 3,999 .. 10.8 10.8 8.8 6.3 6.3 6.4 SLiT WS
4,000- 4,499 ... . 11.2 11.4 4,2 8.7 8.7 4.6 4.3 5.2
4,500- 4,999 . 9.3 9.4 6.1 5.7 5.8 4.1 2.8 6.3
5,000- 5,999 . 14.7 14.7 14.3 11.8 12.0 5.0 4,4 5.9
6,000- 6,999 . 9.7 9.8 7.8 9.0 8.0 3.7 3.4 4.3
7,000- 9,999 . 12,0 12,1 7.1 12.8 13.0 595! 4.1 15
10,000 and over 4.5 4.6 1.7 15515 15.5 2.9 3.4 28}
YO U R s s aon s ansssnstannesass e 28 100.0 100.0 100.0 100.0 100.0 100,0 100.0 100, 0
Average income - 5,016 5,055 3,841 6,375 6,370 3,364 3,358 35378
Median income 4,511 4,537 3,494 4,782 4,983 2,271 8 ) 2,688

! Heads of family were classified by their employment status at the time of the survey. This {s not necessarily the same as their employment

status during 1958.
1 Distribution not shown separately because of the small number of families in this category in the sample.

TABLE 8. Percentage Distribution of Families and of Unattached Individuals by Income Groups
and by SIZE OF FAMILY, 1958

| All Size of family (number of persons)’
nattache
InsomeTgsoup) individuals | families
2 3 4 5 or more
per cent
All families and unattached individuals
Under $1,000 34.1 3.2 7.4 2.4 1.4 1.2
$ 1,000-$1,499 . 12,4 8.1 12.5 3.1 2.2 1.8
1,500- 1,999 9.3 4.5 8.3 4,6 2.3 2.8
2,000- 2,499 8.9 5.8 8.4 6.6 4,1 3.9
2,500- 2,999 9.6 7.0 7.4 7.7 6.4 6.5
3,000- 3,499 8.3 8.8 7.1 9.0 9.0 10,1
3,500- 3,999 3.9 9.5 8.6 10.9 9.5 9.5
4,000- 4,499 4.2 9.9 8.9 8.6 11.0 10.8
4,500~ 4,999 2.1 8.1 6,2 7.8 10. 6 8.1
5,000 5,999 2.7 12.9 8.8 14.4 15,5 13.6
6,000- 6,999 1.8 5.7 6.1 10.1 8.7 10.1
7.000- 9,999 1.5 11.0 7.3 9.0 1gdn 14.4
10,000 and over ... 0.4 5. 3.2 5.8 5.8 7.3
Totals ... 100.0 100. 0 106, 0 100.0 100,0 100, 0
Average income 2, 081 4,921 3,962 4,903 5,314 5,485
Median income ... 1,688 4,308 3,423 4,331 4,665 4,710
Major source of income: Wages and salaries
Under $1,000 14.0 1.3 3.1 1.0 0.6 0.7
$ 1,000-$1,499 10,0 1.5 2.6 2,0 1.2 0.7
1,500- 1,999 .. 12.3 2.9 5.8 3.0 2,0 1.4
,000- 2,499 13.9 5.0 7.0 6.0 4.4 3,5
2,500- 2,999 14.3 6.1 7.3 i 6.1 6.1
3,000- 3,499 12.9 9.6 9.0 9.4 9,5 10.3
3,500- 3,999 5.7 10,8 118 12,1 10. 0 10. 0
4,000- 4,499 6.1 11,3 11.9 9.6 12.2 11.3
4,500- 4,999 .. 3.2 9,4 8.4 8.7 1.5 9.0
5,000- 5,999 . 3.4 14. 6 ) 18.5 16.0 14.7
6,000- 6,999 . 2,3 9.8 853 11.0 8.5 10.9
,000- 9,999 .. 1.8 12,2 10.0 8.9 13,5 15.1
10,000 and over ... 0.2 4.8 2.9 5.0 4.4 8.2
Totals ... 100, 0 100, 0 100.0 100.0 100.0 100, 0
Avernge income 2,617 5, 096 4,515 4,974 5,226 5,479
Median income 2, 493 4,548 4,147 4,458 4,674 4,833

' Size of family refers to the total number of persons in the family including both adults and children.
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TABLE 9. Percentage Distribution of Families by Income Groups and by NUMBER OF CHILDREN Under 16 Years, 1958

Income group No children® | 1 child 2children | 3children | 4 0Fmore
per cent
All families
Under $1,000 531! 2.1 1.4 2.5 1.6
$ 1,000-$1,499 8.9 3.6 1.6 2.3 2.8
1,500- 1,999 6.9 2.9 285 3.4 .5
2,000- 2,499 TR 5.7 4,8 4.1 4.5
2,500- 2,999 6.5 1.9 6.1 8.1 Y150
3.000- 3,499 7.0 9,5 9,1 9,1 13.5
3,500- 3,999 8,1 10. 4 10,1 9.4 2.2
4,000- 4,499 8.4 8.2 1.8 12.0 12.5
4,500- 4,599 6.5 9.0 9.6 8.8 8.6
5,000- 5,999 .. 10. 4 1559 15. 4 13. 4 12.6
6,000- 6,999 . 8.1 9.4 9.5 8.9 8.0
7,000- 9,999 | LI 9.3 12.6 13.0 9.4
10,000 and over ............. 5.9 6.5 5.5 4.8 3.8
Totals 100, 0 100. 0 100. 0 100.0 100. 0
AVErage INCOME ... .. ...t $ 4,719 5, 056 5,197 5,143 4,709
Median INCOME .. e e e s eeeesssntesesses st sosesessssssssreae $ 4,018 4,445 4,635 4, 462 4,188
Major source of income: Wages and salaries
Under §1,000 .. ... ... 2.0 0.7 1.1 1.3 0.6
$ 1,000- 81,499 100 2.5 1.0 12 0.6
1,500~ 1,999 4,4 2.1 2.3 1.2 2.3
2,000- 2,499 5.6 5.7 4.6 4.0 4.0
2,500- 2,999 6.1 1.8 6.3 1= 3 7.0
3,000- 3,499 8.0 10.0 9.7 8.5 14.6
3.500- 3,999 s 9.9 11.8 10,8 10.1 12. 8
4,000- 4,499 10. 6 9.1 12. 4 13.3 13. 5
4,500- 4,999 . 8.1 9.6 10.7 10,1 10.3
5,000- 5,999 . 13.2 15.9 15..2 15.8 13.8
6,000- 6,999 10, 4 9.9 9.3 10,0 8.3
7.000- 9,999 14.1 8.7 12.2 13.6 10, 1
10,000 and over . 6.1 5.2 4.4 %) 2.
TORRES . it it e s 100, 0 100. 0 100. 0 100, 0 100.0
AVETAGR INMCOME ... . ..iiiiieiirecncrninseseseesss s rrssessess s ssssssesssassssssensnnsse $ 5,257 5,046 5,096 5,132 4,682
MediBn INCOME ... .....ociiviriviriiis e ciees e casenratcasesarenesansasnstonesssmmenseseseenae $ 4,605 4,516 4,584 4,653 4,296

' All families without any children under 16.

TABLE 10. Percentage Distribution of Families by Income Groups and by FAMILY CHARACTERISTICS,! 1958

Married couple
Income group Coiple | Withnmaieg | "ihchilren | Al other
¥ children relatives
per cent
Under $1,000 _.__.....omrrnrnn, 5.9 L1 1.8 .5
$ 1,000-8$1,499 . 11.3 2.3 0.4 11. 4
1,800 1,899 L ittt et eee et ee e aom e 1.9 2.6 2.1 10,1
RIODO BIRAOON (L. i corcayiii s omin s ssshisiianansdoisnsssoxssssssasth 8. 4 5.1 2.4 7.2
2.500- 2,899 _...............cccoicrininererenimassonaritesrssriorsasitsssasasses 6.6 7.3 2.5 9.1
3,000- 3,499 6.9 10. 4 5.9 6.3
3,500-.3,099 .iiiiiiiaimiasiinerisisiarssnis i Tt 155 4snaes 0t asssonsatsSERImeTnearitresen 8.9 10.3 8.0 7.9
4,000- 4,499 8.3 11.0 7.6 6.1
4,500- 4,999 . 6.4 9.0 8.4 6.3
5,000- 5,999 9.1 14. 7 14,0 9.1
8,000~ 6,999 ...t sansres 7.0 9.0 15.5 5.6
7.000- 9,999 8.2 1.3 21.8 1.7
10,000 and over 3.9 6.1 9.7 2.8
TORRIE ittt eten e e et 100. 0 100.0 100, 0 100. 0
AVErage INCOME. .. _....irririrerrnenietane e on s e s sssa s snrasennrs e e $ 4, 262 5,191 8,321 3,720
Median INCOME _...............ccciiiicnnseieinrsnee e r s . 3, 669 4, 495 5, 804 3,135

! For a description of family characteristics see page 26. The classificatlons do not include unattached individuals; for a description of the in-

come of unattached individuals see Table 8. page 31.
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TABLE 11, Average Size of INCOME UNITS, Average Number of CHILDREN, Average Number of INCOME RECIPIENTS,
and Average Number of INCOME EARNERS by Income Groups, 1938

Average Average Average
. Average
size of number of number of
Income group income 'l‘:ﬂgi;;f income income
units? L recipients? earners*
Number of persons
All families and unattached individuals
Under $1,000 1,49 0,23 1,02 0. 46
$ 1,000-$1,999 2.29 0,57 19132 0.72
2,000- 2,998 2.89 1,01 1,28 1.06
3,000- 3,999 3.62 1. 49 1,37 1,22
4.000- 4,999 3,82 1. 56 1,47 1.34
5,000- 6,999 3.98 1.48 1% 16 1,63
7,000- 8,999 4,27 1. 41 2,09 1.90
10,000 and OVEr ..o 4,28 1,23 24185 1,88
TOMRIS Lo e e 3.34 1.18 1. 51 1.25
Major source of income: Wages and salarfes
Under $1,000 ... 1.65 0,34 1,06 1. 05
$ 1,000-$1,999 .. 2,12 0,55 1,20 1,14
2,000- 2,999 2,86 1,03 1,24 117
3,000~ 3,999 ... . 3,60 1,48 1,36 .24
4,000- 4,999 N - 3,85 1,59 1. 46 1,35
5,000= 6,999 .........cccererrneeruimanismiresenisnsnsantnesetrassorestiasarasssiorn 3.99 1.48 1,80 1,67
7,000- 9,999 ... 4.28 1,38 2,14 .97
10,000 and over ........ 4,43 1,11 2. 40 2,18
TOLALS ........cc.cotisernonssonisisncniosastosssssisnansssesitsniasetsbrosisas 3.53 1.30 1. 56 1.44

1 Income unit refers to both families and unattached individuals; average size is the average number of persons of any age in the unit,
! The average number of children under 16 years of age,

1 Average number of persons with income from any source.
¢ Average number of persons with wages and salaries or net unincorporated business income.

TABLE 12, Percentage Distribution of Families and Unattached Individuals by Income Groups and by TENURE, 1938

All families and unattched individuals All families
Income group
Owners | Renters lodgers Other? Owners Renters | Lodgers Other?
per cent

Under $1,000 ... T.2 6.9 26,8 37.8 3.0 2.7 10.3 13.5
$ 1,000-$1,494 6,3 5 1 12,1 13.4 5.3 3.8 13.7 13,5
1,500- 1,999 4.3 5.1 14,4 9,2 4.3 4.5 9.1 8.0

2,000- 2,499 5.7 % 3 10, 6.8 5.2 6.5 14,1 9,
2,500~ 2,999 5.9 9,2 11,4 7.9 6.0 8.0 16,7 14,2
3,000- 3,499 7.0 1, 2 10,0 10, 1 7.3 11.4 .2 15.0
3,500- 3,999 8.0 10,1 5,2 3.7 8.6 11.4 8.0 8.8
4,000- 4,499 8,1 9,9 4.1 0.5 9.5 11,1 4,6 1.1
4,500- 4,999... Al 7.8 2.9 2.3 7.6 9.1 10,3 1.8
5,000- 5,999 .. 12. 4 11,2 1.4 1.4 13,3 12.9 §. 2 2.6
6,000- 6,999 .. 8,5 Tl 0.9 1.9 9.3 8.0 4.9 3,3
7,000~ 9,999 .. 11,8 7.2 0.4 4.0 12.9 8.3 6.2
10,000 and over.. 6.8 2,0 1,2 7.5 2.5 2.9
Totals ... - 100.0 100, 0 100. 0 100. 0 100.0 100. 0 100. 0 100. 0
Average income $ 4,953 4,057 2,067 2,118 5, 285 4,420 2,157 3,124
Median income ..... . $ 4,308 3,757 1,885 1,455 4,553 4,077 2,584 2,708

t This includes families and unattached individuals who reside with their employers, or familles and unattached individuals who receive

tree lodgings,
2 This includes families residing with their employers or receiving free lodgings.

TABLE 13. PERCENTAGE COMPOSITION OF INCOMES of Families and Unattached Individuals by Income Groups, 1938

7 Net un-
Wages Miscel-
incorporated | Investment Transfer
Income groups sa?:r(i,es blun?gme:s Seonte payments llznc%c;:: Total
per cent
All familles and unattached individuals
Under $1,000 ...... ~ 24,1 0.6 5.8 66,0 3.5 100, 0
$ 1,000- %$1,499 30,7 8.0 7.3 49,9 4.0 100, 0
1,500- 1,999 55.3 5, 1 5.3 29,0 5.3 100. 0
2,000- 2,499 67.2 6.9 6.3 16.2 3.4 100, 0
2,500~ 2,999 73.6 8,2 3.8 11,8 2.8 100, 0
3,000~ 3,999 81,0 7.9 2.3 7.4 1.4 100, 0
4,000- 4,999 83,8 6.9 2.7 5.8 0.9 100, 0
5,000- 5,999 82,9 9,0 2.7 4.9 0.5 100, 0
6,000~ 6,999 82.9 8.6 3.4 4.0 11 100. 0
7,000- 9,899 .. 80,9 10, 1 4.3 3.5 1.2 100, 0
10,000 and over........... 58,0 27.8 11. 4 57 1.1 100, 0
All INCOMS ... i 75.2 11.2 4.7 7.4 1.4 100.0
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SECTION 2 - ASSET TABLES

Percentage Distribution of Families and Unattached Individuals by Total
Selected Asset Holdings, Spring 1959, and by Income Groups.

Percentage Distribution of Families and Unattached Individuals by Selected
Financial Asset Holdings, Spring 1959, and by Income Groups.

Percentage Distribution of Families and Unattached Individuals by Liquid
Asset Holdings, Spring 1959, and by Income Groups.

Percentage Distribution of Families and Unattached Individuals, whose Major
Source of Income is Wages and Salaries, by Liquid Asset Holdings, Spring
1959, and by Income Groups.

Percentage Distribution of Families by Employment Status of Head, by Liquid
Asset Holdings, Spring 1959, and by Income Groups.

Percentage Distribution of Families by Age of Head, by Liquid Asset Holdings,
Spring 1959, and by Income Groups.

Percentage Distribution of Families by Tenure, by Liquid Asset Holdings,
Spring 1959, and by Income Groups.

Percentage Distribution of Families and Unattached Individuals by Ratio of
Liquid Assets to Income, and by Income Groups,

Percentage Distribution of Families and Unattached Individuals by Deposit
Holdings, Spring 1959, and by Income Groups.

Percentage Distribution of Families and Unattached Individuals by Savings
Deposits Holdings, Spring 1959, and by Income Groups.

Percentage Distribution of Families and Unattached Individuals by Bond
Holdings, Spring 1959, and by Income Groups.

Percentage Distribution of Families and Unattached Individuals by Canada
Savings Bond Holdings, Spring 1959, and by Income Groups.

Percentage Distribution of Families and Urattached Individuals by Mortgage
Investments, Spring 1959, and by Income Groups.

Percentage Distribvtion of Families and Unattached Individuals by Stock
Holdings, Spring 1959, and by Income Groups.

Percentage Distribution of Families and Unattached Individuals by Stock
Holdings and by Liquid Asset Holdings, Spring 1959.

Percentage Distribution of Families and Unattached Individuals by Insurance
Premiums Paid,and by Income Groups.

Percentage Distribution of Families by Ratio of Insurance Premiums Paid to
Income, and by Income Groups.

Percentage Distribution of Families by Age of Head, by Insurance Premiums
Paid, and by Income Groups.
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TABLE 14, Percentage Distribution of Families and Unatftached Individuals by TOTAL SELECTED ASSET HOLDINGS®
Spring 1959, and by Income Groups

1958 Income group
All families

Total asset group and unattached

S | e | hme | fudme | spame- | syeme- | s | swooco | iacvieias

per cent

No assets . . 35.0 27.0 22,1 18.0 9.9 5.5 3.8 1.5 15. 7
Under $250 .........coeeereerierceies e 8.6 8.3 13.5 13.3 10. 4 8.3 4.1 1.0 9,5
$ 250-8 499 ., 4.2 3.7 4.7 5.5 5.2 3.4 2.3 0.2 4.1
500- 999 5.9 5.7 5.7 5.9 5.1 5.9 4.9 1.3 5.4
1,000- 1,999 6.0 6.4 6.0 5.0 4.8 5.0 3.7 35 5.2
2,000- 4,999 i, 17.1 17.9 12,9 10. 6 9.9 6.2 5.7 2.9 16. 7
5.000- 9,999 ..., 11.5 15,2 15. 9 16. 8 16. 3 15.0 9.8 5.7 14. 4
10,000~ 14,999 ..o.ooviivorerrnnrenrececeeceea 6.4 7.9 7.8 14.3 19.2 21.5 17.1 5.8 13. 8
15,000~ 19,999 ..., 3.4 3.9 4.6 5.5 10. 2 16.7 20.5 9.2 9.3
20,000~ 24,999 ..., 1.4 2.3 3.2 2.2 5.1 5.9 13.0 17. 4 5.0
25,000- 29,999 0.5 0.8 1.3 0.7 1.1 2.9 6.1 12.7 2.3
30,000- 49,999 0.9 1.9 1.5 1.8 3.1 8.0 24,5 3.3
50,000 and over 0.1 0.4 0.7 0.9 0.5 0.9 14.4 1.2
TOLRIS ..o, 100.0 100.0 100. 0 100, 0 100. 0 100.0 100. ¢ 100, 0 100.0
Average holding............oovemirnveccrcrena, $ 3,277 4,459 5,394 5,947 8,461 10,529 14,796 30,373 8,564
Median holdifng.............cccovemncciiienriiicnnn, 686 1,828 1,661 2,651 6,442 10, 163 14, 591 25,691 4,832
Average holding — Holders only............ $ 5,045 6, 106 6,926 7,257 9,390 11, 141 15,372 30,828 16, 161

! These asset holdings consist of liquid asset holdings (current and savings bank accounts, other deposits, Canada Savings Bonds, other Govern-
ment of Canada bonds, and other bonds), investments in mortgages, and loans to other persons plus estimated market value of home.

TABLE 15. Percentage Distribution of Families and Unattached Individuals by SELECTED FINANCIAL ASSET HOLDINGS,!
Spring 1959, and by Income Groups

1958 Income group :
All tamilies

Selected asset group and unattached

stoco | ‘Loes | 8807 | P985 | 4889 | (3090 | *T%" | Sapoen | individuais

per cent

No assets 51.6 45.7 36.9 32.8 20.9 14.2 10.0 4.8 28.2
Under $250 16.4 16.6 21.8 23.17 23.2 18.5 13.0 5.9 19.1
$ 250-% 499 ..., 4.2 3.1 1.1 9.4 12.0 1.7 9.2 3.9 8.5
S00- 999 5.5 9.4 8.6 10, 6 13.8 16.3 16.4 8.7 11.8
1.000- 1,999 1.6 7.0 8.1 9.0 11.4 14. 7 13.4 13.3 10.5
2,000 - 4,999 9.3 9.4 8.4 8.7 10.7 13.9 19. 2 19.1 11.5
5,000- 9,999 3.6 4.7 4.6 3.8 5.2 6.4 10,3 1.7 5.9
10,000 and over 1.8 3.8 3.9 2,1 2.8 4.3 8.6 26,6 4,8
Totals ... 100, 0 100. 0 100.0 100.0 100, 0 100.0 100, 0 100. 0 100.0
Average holding.... A ] 952 1,439 1,658 1,202 1,569 2,115 3,341 10,578 2,111
Median holding.........c.covvirvennrneninnnns $ 0 65 150 181 373 672 1.104 4,104 329
Average holding ~ Holders only............ $ 1,967 2,651 2,627 1,788 1,984 2,466 3,712 11,114 2,938

! These asset holdings consist of liquid asset holdings (current and savings bank accounts, other deposits, Canada Savings Bonds, other Govern-
ment of Canada bonds, and other bonds) plus investments in mortgages and loans to other persons. For a further explanation, see page 26.
Note: This table is comparable to Table 12 in D.B.S. publication 13- 508, Incomes, Liquid Assets and Indebtedness of Non-Farm Families in
Canada, 1955.
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TABLE 16. Percentage Distribution of Families and Unattached Individuals by LIQUID ASSET HOLDINGS,!
Spring 1959, and by Income Groups

1958 Income group

Liquid asset group Total
srer | Sh0a | 298" | 0% | *hoe | *8%es™| 5887 | and over
per cent

All families and unattached individuals
No liquid 888e48 ... 51.8 46. 4 37.3 33.8 21.3 15.0 10.2 6.0 28.8
Under $250 ...........cccoociiciimienie s 14. 4 15.5 22,2 23.8 23.8 19.3 13.8 5.9 19. 1
$ 250-8 499 6.6 5.3 7.8 9.5 12.5 12,2 9.7 3.9 9.2
500- 999 e enanenn 6.0 9.4 9.0 113 2 15.0 16,7 17.9 10. 4 12.3
I5000=1 IROGB: ............ocom00 somocsmersramsrsmrmomsasessasg 7.9 7.2 8.5 8.4 1L5 15.0 13.9 16.0 10. 7
2,000- 4,999 ... . 8.7 9.6 8.7 8.7 10.1 13.5 20.3 21.2 11.5
5,000~ 9,999 3.6 3.9 3.5 3.1 3.8 5.6 8.9 16.0 5.0
10,000 and OVer ... 1.0 2.7 3.0 1.5 L9 251 5.3 20.5 3.3
Total S T 100, 0 100.0 100.0 100.0 100.0 100. 0 100, 0 100. 0 100. 0
Average holding ..........c.comniiiene. $ 830 1,174 1,310 1,046 1,221 1, 708 2,535 8,059 1,677
Median holding ........cmmmerimniiiennnnis $ 0 58 141 170 348 805 955 3,104 307
Average holding —Holders only ................... $ 1,724 2, 190 2,091 1,581 17551 2,009 2,824 8,573 2,355

Unattached individuals

No liquid assets ... ... 50.6 35,7 26.1 17.6 13.5 5.7 33.5
Under $250 ... 16.5 20.17 24,7 22.5 9.0 9.0 18.8
$§  250-8 499 . 8.5 9.4 8.0 9.9 4.9 3.6 7.6
500- 999 . 5.5 10. 1 11.8 14.2 17,0 11.8 9.9
1,000- 1,999 ... 8.8 7.0 9.0 12.8 18.1 13. 6 9.8
2,000- 4,999 .. 7.9 9.5 11.7 12.6 20.1 25. 4 11.4
BI00D= J95999) o, oo ite i, o S — 3.1 3.5 4.9 8.1 10.1 16.8 5.5
10,000 and OVEr .........cccovovvuimmvercimmcnmmnmrcnencns 1.0 4.1 3.8 2.5 6.3 14.0 3.5
Totals I T 100, 0 100, 0 100, 0 100. 0 100.0 100, 0 100.0
Average holding ..................ccooimiiiiicccns $ 176 1,418 1,624 1,957 2,443 5,730 1,633
Median holGing .........ooweoeececcccocuiinmenecierarens $ 0 173 242 499 1,293 2,744 219
Average holding —Holders only ... $ 1,573 2, 206 2,197 2,376 2,826 6,079 2,456
Families
No liquid assets ...... 55.1 52.5 41.7 36.6 22.0 15.3 10.6 6.1 27.8
Under $250 ........cccocviimmimncrnni s 8.1 12. 4 21.2 24.0 25.1 19.6 14.3 6.0 19.2
B 250-8% 499 s 6.8 3.0 51 9.5 13:.2 12.6 9.9 4.0 9.6
500- 999 LD 7.3 9.0 1.9 10. 6 14.8 16.8 18.2 10.8 12.9
TR000= IP999] e 5.4 Uo ] 8.3 (o] 10.8 15.0 14.2 15.7 11.0
2,000- 4,999 e 11.0 9.7 1.5 8.0 9.2 12.8 20.3 20.9 11,5
5,000- 9,999 . ... 4.7 4.2 2.9 2.3 3.3 5.3 7.9 16.3 4.9
10,000 80D OVET ..o ireniesenisnnrees 1.0 1.8 287 13, 1.5 2.6 4.7 20.3 3.3
Totals e 100. 0 100. 0 100.0 100, 0 100, 0 100, 0 100,0 100, 0 100. 0
Average holding ... $ 9717 1,034 1,189 893 1,111 1,585 2,274 8,094 1,688
Median holding .._..........coccoccorrcnnrrccrirmees $ 0 0 98 140 305 574 917 3,091 333
Average holding —Holders only ... .. $ 1,724 2,171 2,038 1, 408 1,425 1,872 2,543 8.621 2,332

' Liquid assets consist of current bank accounts, savings accounts in chartered banks, other deposits, Canada Savings Bonds, other Govern-
ment of Canada bonds and all other bonds. For fuller explanation, see page 26.
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TABLE 17. Percentage Distribution of Families and Unattached Individuals, Whose MAJOR SOURCE OF INCOME IS WAGES

AND SALARIES, BY LIQUID

ASSET HOLDINGS,* Spring 1939, and by Income Groups

1958 Income Group

[

All families

Liquid asset group and unattached

Under $1,000 - $2,000- | $3,000- | $4,000- | $5,000- | $7,000- | $10,000 individuals

$1,000 1,999 2,998 999 4,999 6,988 9,998 and over
per cent

No liquid assets .. ... 50.9 52,2 40.9 35.3 21. 4 15.7 10. 7 4.7 21.3
Under $250 ... 21.2 20.7 25.5 25.3 25.0 20.3 14,6 6.3 21.9
$ 250-8% 499 9.8 6.7 8.0 9.6 12.9 12,7 10. 7 4.1 10.3
o . 4.7 9.4 8.5 10.8 15.0 17.3 18.6 1.8 13,2
1,000- 1,999 . 5.9 4.8 6.6 8.1 11,5 15.0 i5.0 19.7 10. 9
2,000- 4,999 4.7 4.8 6.8 ds 7 9, 1 11.8 19.7 20, 10. 2
5,000- 9,999 3.0 1.3 v 2.6 3.5 5.0 i 1 16,6 4.3
10,000 and over 0.2 0.9 0.6 1.4 2,0 3.5 16,8 2.0
TOAIS ... 100, 0 100, 0 100. 0 100, 0 100.0 100, 0 100. 0 100, 0 100.0
Average holding .. $ 532 434 695 730 1,003 1, 405 2,123 5,997 1, 250
Median holding $ 0 0 89 145 320 538 876 2,510 269
Average holding —H $ 1,082 908 1,175 1,128 1,208 1,668 2,377 6, 293 1,720

! See footnote 1, Table 16, page 37,

TABLE 18. Percentage Distribution of Families by EMPLOYMENT STATUS OF HEAD, by Liquid Asset Holdings,?
Spring 1959, and by Income Groups

1958 Income Group

Liquid asset group f: Q{l
Under | $1,000- | $2,000- | $3,000- | $4,000- | $5,000- | $7,000- | $10,000 amities
$1,000 1,999 2,999 3,899 4,999 6,999 ) and over
per cent
Employee
No liquid assets 68.7 58,2 46.8 39.7 22,1 16.1 11.0 6.7 27.6
Under $250 . _ccenn 8.9 16.8 25. 4 25.9 28.0 21,7 15:9 5.4 22.4
§ 250-% 499 . 242! 3142 L] 10.1 12.8 13. 6 10.8 4.8 10.6
500- 999 4.0 7.6 7.8 9.6 G 17.4 19.1 13.8 1856
1,000- 1,999 0.4 4,2 4.9 7.0 11.8 14. 5 15.2 19.2 10.8
2,000- 4,999 8.5 6.8 5.0 8.2 7.3 10, 7 18.8 21.6 9.6
5,000- 9,999 4.5 2.6 I=»3 1.2 280 4,4 (55 14.7 3.6
10,000 and over . 254 0.6 151 0.3 0.6 1.6 2.6 1358 5.0
Totals ... 100.0 100. 0 100.0 100.0 100. 0 100, 0 100. ¢ 100, 0 100. 0
Average holding $ 98 626 585 541 81 1, 217 1,806 5,083 1,126
Median holding $ 4] 0 J) 99 249 475 822 2,014 249
Average hoiding Y | 312 1,497 1,099 897 1,002 1,451 2,030 5, 450 1, 557
Empioyer or own account
No iiquid assets . 49,2 30.9 24,2 21,8 8.8 7.9 6.5 18.8
Under $250 15.2 12.6 18.5 12,7 9.7 =9 7.4 b | A ¢
$ 250-% 49 2.0 15. 68 11.2 21,3 10,5 3.9 3.6 10,1
500- 0 14.1 17.3 14.3 12.5 125 T 12.9
1,000- 1,999 9.6 9,2 6.4 8.3 16.7 10. 4 1102 10,4
2,000- 4,999 9.6 11. 4 18. 2 16.8 2.3 30.7 23.7 20.8
5,000- 9,999 2.5 1.9 3.3 3.2 9.7 15.0 18,9 8.3
10,000 and over 4.2 0.9 3.8 4.8 11.8 21.0 7.0
Totals ... 100. 0 100. 0 100, 0 100, 0 100. 0 100, 0 106, 0 100, 0
Average holding ... .3 126 1,371 1, 231 2,079 2,504 3,688 8, 546 3,062
Median holding ....... o 13 354 413 434 1, 509 2,723 3,721 864
Average holding — Holders only ... % 1,429 1,985 1,825 2,852 2, 844 4,002 9, 141 3.772
Not in labour force
No liquid assets 47.0 49.0 32.2 23.9 21.5 16.6 7.2 34,1
Under $250 ....... 9.3 8.6 13.3 13,5 9.8 10. 5 7.8 10,3
$ 250-% 499 10.6 2.9 G 2.8 T 4.0 7.6 4.8
500- 998 jiig 10, 2 (563 12.3 12.6 17.0 1es 7 10,2
1,000- 1,999 8.4 9,0 17.8 14.7 T 18,6 10. 5 12,
2,000~ 4,999 19241 1.9 1381 12.9 19.9 13.0 1258 13.1
LU ) (1) | R—_ (S 5.3 555 8.1 10. 4 12..2 8.9 1158 "9
10,000 ang over 2,9 6.8 9.5 8.5 11.3 30.0 715
THORENRE: 1o vooosoromansssesie: Bosigarensssassr oo i 100, 0 100, ¢ 100. 0 100, 0 100, 0 100, 0 100. 0 100.0
Average holding . $ 967 1,371 2,859 3,411 3, 450 4, 447 12, 388 3, 206
Median holding ... $ 81 29 59 898 937 1,102 3,693 539
Average holding — Holde . 8§ 1,827 2,691 4,219 4,484 4, 397 5,333 13,345 4, 866

! See footnote 1, Table {6, page 37.
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TABLE 19. Percentage Distribution of Families by AGF OF HEAD, by Liquid Asset Holdings,*
Spring 1939, ard by Income Groups

Age of head
Liquid asset group Siheand
an 65 and 29 and 65 and
9 and | 30-39 | 40-49 | 50-64 | V0T | nger | 30-39 | 40-49 } 50-64 4 Toyer
per cent
1958 Income group

Under $3,000 $3,000- 4,999
No liquid assets 56.5 55.8 63.3 47.1 30,7 31.2 30.0 35.5 200642 14.0
Under $250 .......... 28.9 19.6 16.0 14.5 10. 6 31.6 32.5 20.2 17.9 10,9
$ 250-% 499... 4.9 6.9 7.3 CHE) 5.1 151 12.3 11.4 9.6 5.0
500- 999 2.5 9.7 5.5 10.0 10.0 1152 1.2 13.5 15. 4 12.4
1.000- 1,999 ... 2.8 3.5 4.9 9.7 11.7 6.6 7.7 9.3 10. 2 16.7
2,000- 4,899 . 2.4 3.3 3.1 7.8 18.1 3.6 4.7 6.8 15.5 15. 2
5,000- 9,989 [ 0.6 4.0 8.4 0.7 1.6 1.2 2.8 14.5
10,000 and OVer ..........cccocumesisnsvsnsnssenissssssssaronse 0.7 1.4 5.4 0.3 1.3 T2
TOLAIS ... 100.0 100.0 100. 0 100.0 100. 0 100. 0 100.0 100. 0 100, 0 100. 0
Average holding .. $ 158 375 235 983 2,433 404 487 601 1,139 4,451
Median holding ... v $ 0 0 0 50 680 149 154 179 378 1,461
Average holding — Holders only ... $ 383 844 641 1,859 3, 509 587 696 931 1, 562 5,179

1958 Income group

$5,000 - 6,999 $7,000- 9,999
No liquid assets ...........cominn 14.0 16.5 16.8 14.5 10,3 7.0 8.7 12.9 10.9 9.7
Under $250 29.8 24.7 17.9 12.8 6.5 27.3 15.2 13. 2 10.5 3.2
$ 250-§ 499 11.0 12.9 14.8 12.8 5.0 13.3 8.5 1.1 10.0 6.5
500- 999 19.9 16. 2 13.8 20,7 L1 26.6 19.9 15.5 19.9 10.8
1,000- 1,999 13.8 15.4 13.9 15,0 20.2 14.7 16.5 14.5 13.8 8.1
2,000- 4,999 I — 9.5 9.7 17.3 12.1 17.6 9.1 21.7 19.8 22.1 21.6
5,000- 9,999 0.7 3.8 4.4 9.1 a2 2.1 5.9 4.9 8.7 24.9
10,000 and over ... 1.3 1.0 1.1 3.0 17,1 3.5 4.1 4.2 15.1
108, 0 100.0 100. 0 100.0 100. 0 100.0 100, 0 100. 0 100, 0 100.0
Average holding .. 880 1,013 1,347 1, 866 5, 447 828 1,750 1,946 2,191 6,120
Median holding ... S 391 421 518 739 1,847 545 942 84 967 3,625
Average holding —Holders only ... $ 1,024 1,213 1,618 2,182 6,047 888 1,017 2,234 2, 468 6,780

1958 Income group
All families
$10,000 and over

No liquid assets 4.3 9.5 6.0 - 32.6 28.0 20.9 25, 4 21,9
5.3 6.1 6.6 5.2 29.9 25.5 17. 4 14.0 9.5
6.7 4.0 3.1 - 11.3 10.9 11.0 8.9 4.9
10.0 6.7 12.9 15. 5 11.7 13. 1 12.0 15.8 11.0
1,000- 1,999 . 23.9 16.7 14.1 3.4 8.0 10.3 1 | 1.9 13.1
2,000- 4,999 . 26.3 22.1 19.2 12.9 5.4 8.2 12.6 14.0 17. 4
5,000- 9,999 . . 1.5 20,2 19.0 6.0 0.6 2.6 3.9 6.6 .3
10,000 and over ... 12.0 14.7 18. 4 56.9 0.5 1.2 2.1 B.15 11.0
100, 0 100, 0 160.0 100. 0 100,60 100. 6 100, 0 100. 0 100. 0
Average holding ... $ 6, 588 4,447 6,546 | 25,740 528 975 1,232 1,847 4, 508
Median holding ... $ 1,992 2,950 3,046 13,990 151 216 311 554 1,208
Average holding —Holders only ... $ 6,932 4,914 6,966 31,430 184 1,355 1,758 2,477 5,713

1 gee footnote 1, Table 16, page 37.
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TABLE 20. Percentage Distribution of Families by TENURE, by Liquid Assets Holdings,!

Spring 1858,and by Income Groups

1958 Income group
Liquid asset group ranﬁ}]les
Under $1,000- $2,000- | $3,000- | $4,000- | $5,000- $7,000- | $10,000
$1,000 1,999 2,999 3,999 4,999 6,999 9,999 and over
per cent
home owners
No liquid 888etS .....cco.oovvriiiverieeneiieer e 47, 1 43.8 35.2 32.2 20,3 14.5 9.1 5.4 23.1
Under $250 12.6 13.6 19.2 21.6 23.3 16.1 13.6 5.9 17. 1
$ 250-% 499 8.9 3.0 7.1 8.9 13.0 13.7 10.3 4.5 9.8
500- 999 .. 4.6 11.2 8.8 12,7 16.3 16.7 17.8 10. 9 13.9
1,000- 1,999 5.7 9.1 10.4 9.0 12.6 15.8 14.6 14.3 12. 4
2,000 4,999, 15.5 10. 3 10. 2 10.4 9.1 14.9 20.6 21,9 13.6
5,000+ 9,999 .oorrrrirconieiecne e, 5.5 5.6 4.5 3.0 2.9 6.1 8.4 16,2 5.9
10.000 and OVEr ..ot 2.8 4.5 2.1 1.8 2.3 5.5 20.9 4.2
Totals .............coococvvveninnn, 100,90 100.0 100.0 1000 100, 0 100, 0 100.90 100.0 100.0
Average holding ... $ 980 1,379 1,795 1,235 1,183 1,644 2,495 8,044 2,061
Median holding..... $ 57 114 192 205 313 670 977 3,232 500
Average holding — Eolders only $ 1,854 2,452 2,112 1,823 1,483 1,923 2,745 8, 504 2, 680
All other families
No liquid assets .............. 61.3 67.8 49,7 41.8 24.1 16.9 14,7 10.1 35.3
Under $250........ccccoommmiecersice oo 2.7 10. 4 23,8 27.0 27.8 26. 4 16.2 6.8 22.8
$ 250-% 499, 3.5 2.9 8.4 10.2 13. 6 10.5 8,6 1.4 9.4
500- 999 i 1.5 53 6.8 81 12,5 17.1 19.3 8.8 1.3
1,000- 1,999.... 4.9 3.2 5.6 6.1 8.0 13.5 13.2 23.6 8.5
2,000- 4,999 4.0 8.8 4.3 5.2 8.5 8.6 19.5 15. 5 8.0
5.000- 9,999 e 3.5 1.8 1.0 1.4 3.9 3.8 6.3 16, 9 3.1
10,000 and over, 2.7 0.5 0.3 1.0 3.3 2.3 16.9 1.6
TOALS ... e 100, 0 100. 0 100, 0 100.0 100.0 100.0 100, 0 100, 0 100, 0
Average holding............cccocovoveriieiicniinan, $ 973 432 440 479 1,003 1,471 1,657 8,383 1,051
Median holding. gerieeeo $ 0 0 3 6 227 409 768 1,969 161
Average holding — Holders only................. § 2,971 1,342 875 823 1,332 1,770 1,943 9,329 1,625

! See footnote I, Table 16, page 37.

TABLE 21. Percentage Distribution of Families and Unattached Individuals by RATIO OF LIQUID ASSETS TO INCOME,*

and by Income Groups

1958 Income group
Ratio of liquid assets ar::luuf\:"t;lalzizehsed
to income Under $1,000- $2,000- | $3,000- $4,000- $£5,000- | $7.000- $10,000 individuals
$1,000 1,999 2,999 3,999 4,999 6,999 9,989 and over
per cent
No income or negative income with liquid
assets..... 1.4 0.1
No liquid assets 51.8 46. 4 37.3 33.8 21.3 15.0 10.2 6.0 28, 8
3.5 1.3 25. 4 28.3 33,7 35.4 36. 1 25.8 26.2
9.8 13.2 14. 4 20.1 26.9 29.3 29.3 3.2 21.9
1.0 9.8 9.4 9.8 10. 5 119 16.0 14.9 10. 8
7.0 8.4 6.8 3.6 4.6 5.0 4.6 9.8 5.7
19.8 10. 9 6.8 3.7 3.0 3.5 3.8 6.3 6.5
100.0 100. 0 100.0 100.0 100, 0 100, 0 100.0 100.0 100. 0

! This table shows the ratio of liquid assets held in Spring 1959 to the income received in the year 1958,



- 41 -

TABLE 22, Percentage Distribution of Families and Unattached Individuals by DEPOSIT HOLDINGS,?

Spring 1959, and by Income Groups

1958 Income group

All families

Deposits group and urattached

Under $1,000- $2,000- | $3,000- $4,000 ~ $5,000- $7,000- $10,000 individuals

$1,000 1,999 2,999 3,999 4,899 6,999 9,999 and over
per cent

No deposits 53.6 48.2 39,8 3.1 23.6 17.4 1L.8 8.5 3l 1
Under $250 .. 15, 1 16,7 23,3 24,7 25,4 2L, 6 18.9 7.8 20,9
$ 250-% 499... 6.9 8.1 8.8 10.0 14. 1 14.0 10.8 6.1 10. 6
500- 999 ... T3 9.8 9.4 10,0 14,8 16,9 17.9 13.3 12.5
1,000- 1,999 8.5 fllegl 8.8 8.6 10. 8 12,9 14.0 22,6 10, 7
2,000- 4,999 .. 6.2 6.2 6.6 T.2 7.4 12.1 17.4 225 9, 4
5,000« 9,999 ... 1.8 2.3 20 1.8 3.0 3.8 7.3 124 3.4
10,000 and over 0.6 0.9 %2 LY 0.9 1.3 1.9 6.8 1.3
TORIB........covavrersonsensosonsy 100.0 100.0 100.0 100.0 100,0 100.0 100, 0 100, 0 100.0
Average holding.... . $ 574 659 811 643 824 1, 156 1,712 3,723 1,019
Median holding .... ] 0 b 109 131 268 446 737 1,633 226
Average holding —Holders only ... $ 1,236 1,272 1, 348 1,022 1,078 1,399 1, 941 4,067 1,480

1 Deposits include current and savings accounts in chartered banks and deposits in other institutions such as trust companies,

TABLE 23, Percentage Distribution of Families and Unattached Individuals by SAVINGS DEPOSITS HOLDINGS,®

Spring 1959, and by Income Groups

1958 Income group

Al) families
Savings deposits group and unattached

Under $1,000- $2,000- | $3,000- $4,000- | $5,000- | $7,000- | $10,000 individuals

$1,000 1,999 2,999 3,999 4,999 6,999 9,999 and over
per cent

No deposits 5985 55. 2 5.4 49,6 38.5 33.3 28.7 23.5 43,7
Under $250 .. 13.5 13. 6 i7.9 19,5 23.0 20,7 19. 1 9.5 18,3
$ 250-% 499 5.2 7.9 6.3 7.3 10. 5 12. 4 8.2 9.0 8.6
500- 999 .. 7.0 8.4 7.8 8.6 10,8 12,6 14.2 i1 10,0
1,000 - 1,999 ... 1.6 6.5 8.3 e 1 7.8 9.1 10.6 16. 8 8.5
2,000- 4,999 . 5.3 5.7 6.4 5.9 6.0 8.5 12.9 16. 2 7.8
5,000- 9,999 . 1. g 127 e |1 L6 28 217 4.7 7.8 25
10,000 and over .. 0.5 0.9 0.8 0.4 0.6 0.8 1.6 6.0 1.0
Totals 100.0 100.9 100,0 100.0 100.0 100.0 100. 0 100,0 100, 8
Average holding .... 478 562 647 511 654 802 1, 257 2,837 81
Median holding ...... 0 0 51 125 202 317 860 86
Average holding —Holders only ... 1,181 1,253 1, 332 1,015 1,064 1,202 1,761 3,709 1,388

! Savings accounts in chartered banks.

TABLE 24. Percentage Distribution of Families and Unattached Individuals by BOND HOLDINGS,®

Spring 1959, and by Income Groups

1958 Income Group

All families
Bonds group and unattached

Under $1,000- | $2,000- | $3,000- | $4,000- | $5,000- | $7,000- $10,000 individuals

$1,000 1,999 2,999 3,999 4,999 k 9,999 and over
per cent

No bonds 87.0 81,8 81. 1 8117 75.9 69. 6 63. 4 50. 6 75. 9
Under $250 .. 3.1 29 4.8 6.3 9.0 9.5 1.0 6.4 6. 4
$ 250-% 499 0.7 2.2 1.6 2.4 25 3.6 7.5 1.4 7
500- 999 .. 1.8 2.1 3.5 2.9 4.0 5.7 5.5 7.4 3.9
1,000- 1,999 2.0 3.2 3.6 2.0 2.8 50 5.0 7.6 3.6
2,000- 4,999 3.7 4.4 1.9 2.8 4,2 3.7 1.0 .7 4.0
5,000~ 9,999 . L7 2.3 2.3 0.8 0.9 2.0 2.6 6.7 L9
10,000 and OVEr ...c.ocvcvcrvnseccrionimrerasensenes 1.0 1.3 L1 0.6 1.0 2.1 12.3 L5
Totals 100,0 100.0 100.0 100.0 100.0 100. 0 100.0 100, 0 100,0
Average holding.. $ 256 515 499 403 397 552 824 4, 174 651
Median holding.... . $ 0 0 0 0 0 0 0 0 0
Average holding — Holders only .. $ 1,967 2, 838 2,612 2,201 1,645 1,819 2, 252 8, 448 2,704

' This comprises holdings of Canada Savings Bonds, other Government of Canada bonds, plus other bond holdings such as corporate, prov-

incial and municipal bonds,
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TABLE 25. Percentage Distribution of Families and Unattached Individuals by CANADA SAVINGS BOND HOLDINGS,

Spring 1939, and Ly Income Groups

1958 Income group

All families

Savings bonds group and unattached

Under $1,000- | $2,000- | $3,000- | $4,000- $5,000- | $7,000- [ $10,000 individuals

$1,000 1,999 2,998 3,999 4,999 6,999 9,999 and over
per cent

NO savings bonds _........ccveioiieereiirens 89.1 85.4 83.6 83.6 8.1 2.5 68.6 61.0 79. 1
Under $250 ..o s 2.8 2,6 5.2 5.9 8.0 8.8 6.7 5.9 6.0
$ 250-% 499 0.9 3.0 |- 2.5 2.5 3.6 6.2 1.1 2.8
500- 999 1.4 0.8 2.9 2.4 4.0 5.5 5.6 7.8 3.5
1,000- 1,999 1.4 2.1 3.2 1.7 2,8 4.3 3.8 6.2 3.0
2,000- 4,998 3.3 4.0 1.5 2.2 3.2 4.1 5.7 6.7 3.5
5,000- 8,999 ... 1.1 1.3 1.8 0.7 0.7 0.8 2.2 5.2 1.3
10,000 and over 0.8 0.9 1.0 0.5 0.3 1.2 6.1 0.9
100, 0 100.0 100. 0 100. 0 100. 0 100. 0 100. 0 100, 0 100, 0
Average holding ... $ 201 363 349 318 204 346 611 2,056 423
Median holding .............ccc.. .8 0 0 0 0 0 0 0 0 0
Average holding — Holders only ............ $ 1,840 2, 491 2,127 1,940 1, 347 1,259 1, 944 5,275 2,025

TABLE 26. Percentage Distribution of Families and Unattached Individuals by MORTGAGE INVESTMENTS,

Spring 1959, and by Income Groups

1958 Income group

All families
Mortgage investments group and unattached

Under $1,000- | $2,000- | $3,000- | $4,000- | $5,000- | $7,000- | $10,000 | individuals

$1,000 1,999 2,999 3,999 4,999 o 9,999 and over
per cent

No mortgage investments ... ... .. 9.1 95.3 95. 4 97.2 95.2 95.0 89.9 82.3 94.7
Under $5,000 1.6 3.3 243 1.4 3.1 2.7 5.4 7.8 2.9
$ 5,000-$9,999 0.8 T 1.3 0.9 1.0 1.8 1.3 5.0 .3
$10,000 and over ... .7 0 0.5 0.6 0.4 3.4 4.9 1.0
Totals . . 100.0 106, 0 100. 0 100.0 100.0 100. 0 100, 0 100. 0 100, 0
Average holding 109 220 298 142 300 366 756 2,037 377
Median holding 0 0 0 0 0 0 0 0 0
Average holding —Holders only ........... $ 4, 660 4,654 6, 455 5,012 8, 308 7,313 7,496 11, 496 7,122

TABLE 27. Percentage Distribution of Families and Unattached Individuals by STOCK HOLDINGS,!

Spring 1939, and by Income Groups

1958 Income group All

families | ,orggef Average ‘sqevleerca&efi
Stock holding group and income | 1auid iripancial

Under |$1,000-]$2,000- |$3,000 - |$4,000- |$5,000-$7,000- | $10,000 | unattached assets [ cets

$1,000 g 2,999 3,999 4,999 6,999 | 9,999 | and over| individuals
per cent $ $ $

No stock holdings ...................... 97.7 96.2 94.3 96. 2 93.9 87.5 7.1 56.3 90.8 3,977 1, 266 1,601
Under $1,000 .. .. 1.2 0.7 2.0 1.9 4.1 7.6 8.7 9.3 4.0| 6,230| 2,894| 3,860
$ 1,000-$ 4,999 0.6 2.0 2.1 0.9 0.9 3.4 9.4 15. 4 3.0| 7,912| 5,608 6,855
5,000- 9,999 . 0.4 0.2 0.6 0.3 0.7 0.5 1.0 6.4 0.8] 7,921| 5.331| 5,858
10,000- 24,999 0.1 0.8 0.5 0.4 0.4 0.8 0.5 3.9 0.7] 6,525| 9,949]| 12,355
25,000 and over .. 0.5 0.3 0.1 0.3 153! 8.8 0.7 19,935| 19,083 | 23, 687
Totals .. 100.0| 100.0| 100.0| 100.0| 100.0| 100.0, 100,0 100, 0 100.0( 4,544 | 1,677 2,111

! This includes investments in sto cks that are publicly traded through stock exchanges but not stock holdings in private corporations.
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TABLE 28, Percentage Distribution of Families and Unattached Individuals by STOCK HOLDINGS,!
and by Liquid Asset Holdings,? Spring 1959

Liquid asset group AEETE

Stock holdings group Total liquid

No liquid | Under $250 - $500- | $1,000- | $2,000- | $5000 | $10,000 asset

assets | $250 499 999 1,899 4,990 9,999 | and over holding

per cent $

Under $1,000.............c.cooniiiienninns 5.4 14.9 7.5 )16 21.4 21.3 9.1 4.7 100.0 3,029
$ 1,000-8 4,999 .. 345 8.2 4.1 12,3 16.1 27.3 13.7 14,9 100.0 5,511
5,000- 5,999 ... 2.9 6.4 5.8 2.0 20.3 25,0 1952 13.4 100.0 5,331
10,000~ 24,999 ... 2.6 -- 0.7 13.2 1.9 20.4 23.7 31.6 100.0 9, 949
25,000 and over 1.3 -~ 32 205 7.6 19.1 16.6 48,7 100.0 18,077
All stockhoiders ..... N 4.1 9.7 5.4 1252 17.5 23.3 1341 14.2 100, 0 5,686
Non-stockholders ... 31.3 20,1 9.8 12,3 10,0 10.3 4,2 2.2 100, 0 1,270

! See footnote 1, Table 27, page 42.
? See footnote 1, Table 16, page 37.

TABLE 29. Percentage Distribution of Families and Unattached Individuals by INSURANCE PREMIUMS PAID

and by Income Groups

1958 Income group

All families
Insurance premjums group and unattached

Under $1,000- | $2,000- | $3,000- | $4,000- | $5,000- | $7,000- | $10,000 individuals

$1,000 1,999 2,999 3,999 4,999 6,999 9,999 and over
per cent

No premium payments .. 80.3 72.9 54.7 35.8 24.4 20.9 15.1 12.2 39.8
Under $50 11.4 11.1 8.0 7.6 9.0 5.6 3.8 1.4 .57
$ 50-$ 99... 5.4 9.2 17.8 18.4 17.4 13.2 7.6 5.0 13.3
100- 249 ... 2.8 5.7 17.2 31.3 37.4 40,0 37.0 20.0 26.1
250- 499 ... 0.9 1.9 5.9 10.9 16.8 26.6 24.4 9.6
500- 999 ... 0.1 0.1 0.6 0.9 2.1 8.2 24.5 2.6
1,000 and over ... 0.2 0.1 0.1 0.8 A= 12,5 0.9
TOLRIS) == 100.0 100.0 100,0 100.0 100.0 100, 0 100, 0 100, 0 100.0
Average premium ... . $ 12 20 50 86 113 160 218 541 116
Median premium ... TS » sy $ 0 0 0 687 98 139 193 367 59
Average premium— Payers only ... § 62 % 1 134 150 202 259 618 193

! This table refers to total premiums paid on life insurance policies during the twelve months preceding the survey. Families and unattached
individuals with paid up policies are included in the group reporting no premium payments.

TABLE 30, Percentage Distribution of Families by RATIO OF INSURANCE PREMIUMS PAID' TO INCOME,

and by Income Groups

1958 Income group

Ratio of Insutance All

RIAEIRIS-ECHE Under | $1,000- | $2,000- | $3,000- | $4,000- | $5,000- | $7,000- | $10,000 | families
$1,000 1,999 2,999 3,999 4,999 6,999 9,999 and over
per cent

No income or negative income ..... 2.3 0.1
No premium payments 65.0 1.4 43.8 32.0 22.6 18.8 13.6 11.6 30,6
Under 0.5% ... -- -~ 2,8 0.7 2.6 2.4 3.6 3.7 2.1
0.5%-1.4% ... 4.2 4.0 8.9 14,1 13.6 14.8 17.4 15.17 1207
1,5 -3.4 6.6 9.2 18,5 27.2 30.8 33.9 35,7 38.4 27.4
3.5 -5.4 5.7 5.6 3.0 16.2 17.8 18.3 11,5 9,7 15.0
5.5 -7.4 1,6 5.8 6.6 5.5 7.6 6.6 8.0 0.4 6.6
7.5 -9.4 1.9 1.0 3.8 2.4 3.0 2.4 2.6 3.8 2.6
8.5 ANA OVOE -vvvvveroreeeenrescrcormecmssonenisassssrsimneniers 12,7 3.1 2.6 1.8 1.9 2.7 1='5 7.6 2.9
TORIS ..ooovvvererviercverrecmtn s beaste s avansatenes 100.0 100.0 100, 0 100. 0 100, 0 100. 0 100. 0 100. 0 100. 0
Average premjum 25 22 57 91 119 164 224 541 139
Average premium— Payers only .- 72 79 102 134 154 202 260 812 200

1 8ee footnote 1, Table 29,
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TABLE 31. Percentage Distribution of Families by AGE OF HEAD, BY INSURANCE PREMIUMS PAID,’

and by Income Groups

Age of head
Insurance premium group
Band | 30.30 | 40-49 | 50-64 | 638nd | 2980d | 3539 | 40.49 | 50.64 | 63200
per cent
1958 Income group
Under $3,000 $3,000- 4,999

No premiums . 49.3 49.3 49,8 54.7 70.1 26.3 23.5 27.2 30.3 35.5
Under $50 .. .....c.ooociererieeencieece e e 13. 1 1.7 12,3 14,3 13. 8 5.5 4.9 8.7 9.6 17.0
$ 50-8% 99 13. 4 12. 9 1.5 13.6 10. 1 18.6 16,2 17.5 22,8 17.2
100 249 ...t 21.3 19.0 18,1 14,7 5. 4 41.6 41.9 37.3 29.8 210
250~ 499... 2.5 3.0 2.4 1.4 0.6 7.3 13.3 7.1 6.0 8.6
500- 999 0.3 0.9 0.4 0.2 L5 1.3 0.7

1,000 8nd OVer......coooee it 0.4 0.3 0.1
TOLALS ...t 100, 0 100,0 100, 0 100, 0 100. 0 100, 0 100, 0 100.0 100.0 100. 0
Average premium .........coociinnn .8 53 48 49 49 20 106 121 107 91 81
Median premium $ 3 2 1 1] 0 99 119 90 T2 42
Average premium — Payers only................. § 105 95 97 108 66 144 158 147 130 125

1958 Income group
$5,000 - 6,999 $7.000- 9,999

No premiums ... 14.5 17.9 16.3 20.6 35.1 19.6 9.8 10.6 15.9 22,2
Under $50 .... 4.7 4.1 5.2 8.1 9.9 2.8 1.6 3.4 5.3 8.6
$ 50-% 99.. 16. T 13.0 11.6 13.8 12,2 3.5 7.3 6.0 10.0 11. 4
100- 249 49. 9 42.3 42.1 37.0 31.3 55.2 37.4 33.8 36.8 411
250- 499 13.5 18.2 20. 6 17. 9 6.1 14. 7 36. 2 29.6 24.8 13.5
500 999. . .oiiinirinmiaisniinisinisesnariesiaearinns 0.4 4.0 2.6 2.4 3.8 4,2 6.7 14.1 6.9 3.2

1,000 and over 0.4 0.5 1.5 0.2 1.5 1.0 2.5 0.4
MO8}, i S B — 100.0 100.0 100.0 100.0 100.0 160.0 100, 0 100, 0 100.0 100. 0
Average premium .. $ 146 175 177 145 172 182 240 280 194 123
Median premium ... e 142 153 160 130 70 165 225 233 177 128
Average premium — Payers only.................. $ 171 213 212 183 266 227 265 al13 331 159

1958 Income group
All families
$10,000 and over

NO PPefmiUmis .o ovreiivernivoinreinsnsssnonisrmonronsesnmansnies T.2 1.3 9.8 25.9 29.1 24.6 24. 4 30.6 53.1
Under $50 ... 1.4 1.8 2.0 3.4 7.1 6.5 7.1 8.2 13. 4
$ 50-% 99.. 6. 2 -- 4.3 14.7 15. 9 13, 5 12. 9 15,3 12.2
100- 249... 1.2 17.8 27.0 18.1 39.0 36.0 33.3 28.3 14. 8
250- 499 20. 1 29. 4 26. 4 7.8 7.8 15.5 15.0 1.6 4.2
500- 999... 3L1 25.5 21.0 16. 4 0.9 3.0 5.3 3.8 1.5
1,000 and over 16, 7 14.1 9.5 13.8 0.3 0,9 1.9 1.0 0.8
Totals . 100, 0 100, 0 100.0 100.0 100.0 100.0 100.0 100.0 100, 0
AVErage Premibm .......oocccoeeiieiiiireireceeen e H 569 550 454 789 108 153 176 136 g1
Median premium .............ceeiieen $ 473 412 315 114 93 122 125 83 0
Average premium — Payers only.,. . $ 613 621 503 1,064 152 203 232 196 194

! See footnote 1, Table 29, page 43.
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TABLE 32. Percentage Distribution of Families and Unattached Individuals by TOTAL DEBT,*
Spring 1939, and by Income Groups

1958 Income group

All fanilies

Total debt group and unattached

stooo | “Loss | 500 | *308e | "hooe | SE00 | %68 | andover |

per cent

No debt ........... T2. 1 57.3 41.5 30.6 26,3 2.4 23.5 25,2 36. 6
Under $250......... 17.9 21,3 23.5 19.3 16, 3 12,2 13.3 11,2 17.4
$ 250~ 499 ... 3.1 5.7 10. 1 11,0 8.3 5.7 3.5 2.2 1.0
BT ————— ) 6.8 10. 5 4.1 11.3 8.5 5.8 3.5 8.8
1,000- 1,999 i 3.0 2.1 5.8 10,8 8.5 1L5 8.2 39 7.5
2,000~ 4,999 ... 1.8 5.6 5.5 8.7 12.8 14.7 13.1 9.9 8.9
5,000~ 9,999 ...t rieas 0.7 0.7 2.8 6.8 11. 8 15.3 16,6 13. 6 8.4
10,000 and over 0.2 0.5 0.6 1.8 4.7 7.6 16. 0 30.4 5.4
TORIS ... e 100.0 100, 0 160.0 100. 0 100, 0 100, 0 100,0 100. 0 100,0
Average debt $ 208 394 659 1,288 2,124 2,799 4,472 6,632 1,923
Median debt ........cccocovirviniiiicieiiren, $ 0 0 90 252 485 953 1,476 3,212 192
Average debt —Debtars only ............. $ 748 922 1, 126 1, 856 2,882 3,701 5,848 8,866 3,034

! Total debt consists of amounts owing on charge accounts, instalment debt, debts to small loan companies and credit unions, bank loans, (se-
cured and unsecrued), loans from life insurance companies, loans from other persons, miscellaneous debts (doctors bills etc.) and mortgage debt.

TABLE 33. Percentage Distribution of Families and Unattached Individuals by PERSONAL DEBT,®
Spring 1989, and by Income Groups

1958 Income group

All familles

Personal debt group and unattached

SToo0 | 10857 | U300 | U380 | 4o | U3S% [ P00 | dndover | MMM

per cent

No personal debt 73.3 60.0 44.5 35.6 36.2 33.4 36.7 39,0 43.3
Under $250. 18,6 23.2 26.0 24.4 22.3 20.2 23.3 2.3 22.6
$§ 250-% 499 4.0 5.5 1.5 3.4 1.3 10,3 6.8 4.4 9.4
500- 999, 1.6 1.0 10. 7 13.9 14.6 13.1 115 7.5 0.9
1,000- 1,999 149, 2.0 LR 9.0 10. 6 15. 4 12,3 8,6 8.7
2,000 4,999 ........cooviiiririenirinnrirennn 0.4 2.5 1.4 2.6 3.9 6.5 6.3 12.0 3.9
5,000 and over 0.1 0.2 1.1 11 182 <l 7.3 1.3
TORIS .o 100. 0 100.0 100, 0 100, 0 100, 0 100, 0 100,0 100, 0 100. 0
Average debt $ 89 213 271 458 524 646 1,368 2,028 565
Median debt ........cocoeiiiiinvicicins $ 0 0 53 148 155 205 143 129 4
Average debt— Debtors only ... $ 333 529 489 711 821 971 2,160 3,323 996

! personal debt comprises consumer debt (charge accounts, instalment debt, debts to small loan companies and credit unions, unsecured bank
loans) plus secured bank loans, loans from life insurance companies, loans from other persons. and miscellaneous debts (doctor’s bills, etc,) Mortgage

debt is excluded.
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TABLE 34. Percentage Distribution of Families and Unattached Individuals by CONSUMER DEBT,!
Spring 1959, and by Income Groups

1958 Income group

Consumer debl group Total
Under $1,000- $2,000- $3,000 - $4,000- §5,000- $7,000- | $10,000
$1,000 1,999 2,999 3,999 4,999 6,999 9,999 and over
per cent
All families and umttached individuals

No consumer debt ...... 81,0 66. 3 52.1 42, 4 42.3 33.8 41. 4 47,5 49,8
Under $250 13. 4 20.6 23.8 241 23.6 20.8 23.5 231 2.9
§ 250-% 499 3.5 4.7 10. 8 11,17 10.0 10.2 1.5 3.3 3.6
500 999 .. 0.5 5.4 8.7 12,1 12. 3 13.0 1.2 8.2 9.6
1,000 1,999 i 1.6 0.8 4.0 7.0 8. 4 1.8 10,4 7.1 6.8
2,000- 4,999 2,0 0,6 1.9 2.8 4.1 3.8 7.2 2.6
5,000 and over .t 0.2 0.6 0.6 0.8 2.5 29 0.7
Totals 100.0 100.0 100, 0 100.0 100.0 100.0 100. 0 100.0 100.0
Average debt $ 49 158 203 346 409 510 728 644 363
Median debt $ 0 0 0 19 81 134 91 2n 2
Average debt — Debtors (011 5 R s 258 471 423 602 709 834 1,241 1, 227 723

Unattached Individuals

NO consumer debt . 86. 2 72.8 67.5 61.17 65, 6 §7.17 4.2
Under $250 9.9 2.8 23.8 22,7 14. 6 16,5 1.3
§ 250- 499 i i 2.4 1.4 2.4 6.5 2.4 L4 26
500- 999 = 0.4 3.3 4.4 5.8 7.3 8,2 3.4
1,000~ 1.999 1.1 0.8 1.3 2.5 9.0 6.1 2.1
2,000- 4,999 .. 0.9 0.6 0.9 1.1 0.5

5,000 and over

Totals.......... 100, 0 100.0 100. 0 100.0 100, 0 100. 0 100.0
Average debt ...... $ a3 91 95 142 213 171 91
Median debt $ 0 0 0 0 0 0 0
Average debt —Debtors only ... $ 239 333 294 370 619 531 352

Families

No consumer debt . 66,9 62.7 46.1 39, 2 40. 2 31.5 40.3 46,9 43.6
Under $250 22.8 20.5 23.8 24.4 24. 4 2L 1 23.6 23.2 23.0
$ 250-8 499 . 6. 4 6.6 13. 8 12.6 10,8 10. 7 1.6 3.4 10. 1
500= 999 .cinininninnsnsiniseisnss st saseen 0.7 6.6 10. 4 13.2 12.8 13.0 1L58 8.4 1.2
1.000- 1,999 31 0.8 51 7.8 8.4 120 10.8 7.8 7.9
2,000- 4,999 26 0.6 2.1 3.0 4,9 3.7 7,3 31
5,000 and aver 0.2 0.3 0.7 0.7 0,8 2.6 2.9 1.0

Totals..... 100.0 100, 0 100,0 100.0 100.0 100.0 100.0 100. 0 100,0
Average debt $ 83 198 244 381 427 526 749 654 432
Median debt $ 0 0 41 110 100 148 102 3 89
Average debt —Debtors only...oocmominnninicns $ 280 529 453 626 mn3 841 1,255 1,234 766

1 Consumer debt consists of charge accounts, instalment debt, debts to small Joan companies and credit unlons, and unsecured bank loans. For
tuller expianation see page 25.



TABLE 35. Percentage Distribution of Families and Unattached Individuals Whose MAJOR SOURCE OF INCOME IS WAGES
AND SALARIES BY CONSUMER DEBT,® Spring 1939, and by Income Groups

1958 Incoine group

All families
Consurner debt group and
Under | $1,000- | $2,000- | $3,000- | $4,000- | $5,000- | $7,000- | $10,000 [unattached
$1,000 1,999 2,999 3,999 4,999 5,999 9,999 | and over |individuals
per cent

No consumer debt T2 57,1 48.2 40,5 40, 6 6.4 39,6 43. 8 43. 1
Under $250 21,3 28.2 26. 3 25.3 24.4 22.9 24.8 24,7 24,7
$ 250-$ 499 5.1 4.4 1142 12,7 10,9 11.0 7.9 4.6 101
500- 999 1.0 8.3 9.7 12.9 12.9 13.6 12.0 10,0 11.7
1,000 1,999 ..oovmmiomiecrisereseeis s 1.4 L1 3.9 6.4 8.5 12.0 1.0 7.9 7.6
2,000- 4,999 0.8 0.8 1.8 2.5 4.0 4.0 7.9 2.6
5,000 and over 0.2 0.1 0.3 0.1 0K 0,7 1.0 0.3
TOALS w.ovvvcoevirscensossrcsinior o cenannies 100.0 100.0 100,0 100, 0 1000 1000 100, 0 100, 0 100, 0
AVErage debl ... .oooovooveeeeeveseseeeese e $ 69 144 206 330 342 432 464 522 335
MEIAN AED ..ovvvovseesrescenmensessatsrnmsssmnsesonens $ 0 0 17 92 9% 148 104 62 70
Average debt —Debtors only ....coveveevvccennnen $ 241 336 399 555 576 679 767 930 589

! See footnote 1, Table 34, page 47.

TABLE 36, Percentage Distribution of Families

Spring 1959,

by EMPLOYMENT STATUS OF HEAD, by Consumer Debt,*

and by Income Groups

1958 Income group

Consumer debt group fmﬁ]]ll -
Under $1,000- | $2,000- | $3,000- $4,000- | $5,000- $7,000- | $10,000
$1,000 1,999 2,999 3,999 4,999 6,999 9,999 and over
per cent
Eniployee
No consumer debt 60.3 47,5 38,0 .7 5 34.7 38,2 4.6 37. 4
Under $250 28.6 29.7 26,0 26,1 25.2 22.8 24.5 24,17 25.0
$ 250-% 499 7.6 8.2 16.9 14. 2 11,8 12. 1 1.4 5, 4 1.9
500- 999 .. 1.8 10.8 13.4 14. 2 14.0 13.8 13,2 11,17 13.4
1,000~ 1,999 1.8 1.0 5.4 8.1 9.2 12.7 I1.5 7.6 9,1
2,000- 4,999 .. 2.4 0.3 23 24 3.7 4.2 8.6 29
5,000 and over ..... 0.3 0.5 0.2 0.2 L1 0.3 0.4
Totals ........ 100, 0 100.0 100.0 100, 0 100, 0 100.0 100.0 100. 0 100, 0
Average debt 94 228 258 392 362 434 512 521 388
Median debt 0 21 115 146 124 167 120 85 125
Average debt —Debtors only .....eeceiniiinin 238 434 417 600 578 685 827 893 619
Employer or own account
No ¢« er debt 57.4 53,0 53.3 46.0 48.1 44.6 47.9 49,6
Under $250 ......cocoemrimnicaccimisncssmsnsssnnsnsssnsssmassens 6.6 12. 2 18, 8 17,5 9.9 18.6 24.0 15.6
$ 250-% 499 6.6 6.5 3.3 6.3 4,4 7.9 0.9 4.9
500 - 999 9.1 1.8 7.3 5.7 Tt 4.3 4,7 i
1,000- 1,999 4.1 10. 7 10.9 7.9 10.8 10,0 8.9 9. 4
2,000- 4,999 15,2 3.1 2351 10. 8 13,4 2.9 5.6 7.8
5,000 and over 1.0 217 3.6 517 5.5 1.8 8.0 5.7
B 1 T 100, 0 100.0 100.0 100, 0 100, 0 100, 0 100, 0 100, 0
Average debt ... 781 461 526 1, 229 1, 278 2,363 992 1, 109
Median debt 0 0 0 57 48 T 22 6
Average debt —Debtors only ........cecceneiirinnnie 1,831 982 1,128 2,21 2,463 4, 269 1, 906 2,198
Not in labour force
No consumer debt 1.6 73.9 66, 2 62,3 61.8 54. 2 63.3 67.2
Under $250 ....... 20.9 16. 7 23.2 16.6 24.4 20,2 19. 4 19.6
$ 250-% 499 L) 5.8 8.1 8.6 5.7 4.0 5. 5 6.2
500- 999......... - 3.0 0.8 10. 1 8.1 1.7 5.5 4,5
1,000 1,999 oo steree s e 2.8 0.5 1.4 2.4 4.9 3.8 1.8
2,000- 4,999 0.4 4.9 1.7 0.6
5,000 and over .. 0.8 0.1
Totals 100. 0 100,0 100.0 100, 0 100. 0 100, 0 100, 0 100, 0
Average debt 15 56 94 142 105 308 202 114
Median debt 0 0 0 0 0 0 0 0
Average debt — Debtors only ......cinnnn 266 217 279 376 274 669 550 347

! See footnote 1, Table 34, page 47.



TABLE 37. Percentage Distribution of Families by AGE OF HEAD, by Consumer Debt,!

_ 49 -

Spring 1939, and by Income Groups

Age of head
Consumer debt group 3 1 P P -
9 an 5 al an 65 an
T 30-39 40-49 50 - 64 SVer undet 30-39 40-49 50- 64 Sver
per cent
1958 Income group
Under $3,000 $3,000- 4,999
No consumer debt 28,3 34.4 42. 4 60.4 80, 2 25.8 34.2 35.6 50. 2 69.4
Under $250 27,0 29.0 29,5 22.3 13.5 25. 3 25.8 26.5 21.6 19,0
$ 250-8% 499... 20. 4 12,9 14,7 8.1 3.4 15:.1 11.9 1.8 1.1 5.1
500- 999 ... 14. 2 14.2 8.7 6.0 2.0 20.6 15.6 13.1 1.2 3.1
1,000- 1,999 ... 7.4 4.6 3.1 3.2 0.7 1.4 9.0 8.1 6.4 1.3
2,000- 4,999 ... 2.7 4.9 - 0.1 1.8 2.8 3.5 1.9 158
5,000 ADd OVEF ..o s 1.6 0.7 0.6 1.6 0.3
TotalS .. s i e v kv 100.0 100.0 100, 0 100, 0 100.0 100.0 100.0 100, 0 100, 0 100, 0
Average debt ..., $ 372 399 278 128 52 424 435 436 418 150
Median debt 200 134 64 0 0 238 152 135 0 0
Average debt — Debtors only ... 518 609 482 323 261 571 662 677 839 489
1958 Income group
$5,000- 6,999 $7,000- 9,999
No consumer debt ..................... 26.2 29.7 34.6 48.8 66,8 32,2 39.8 26.8 51.3 60,0
Under $250 .......... 23.2 22. 6 20,3 20. 6 14.9 19.6 24.6 23.7 25.5 18.4
$ 250-% 499 11,8 11,5 13.0 8.1 2.3 9.8 9.6 12. 6 L1 3.2
500- 14.7 17.4 13.5 7.9 6.9 12,6 14.4 12,7 1.2 -
1,000- 1,999 ... 18.0 14.6 11.4 8.1 4,6 2.0 6.7 16. 3 7.8 2.1
2,000- 4,999 ... 5.6 353 6.3 5.4 3.8 4.9 4.1 5.2 2.5 -
5,000 and over ... 0.5 1.0 0.9 0.5 0.8 0.8 2.6 0.5 15,7
Totals ..., 100, 0 100. 0 100.0 100.0 100.0 100,0 100.0 100.0 100.0 100.0
Average debt ..., .8 576 543 637 381 407 562 431 801 313 287
Median debt 262 224 189 14 0 228 103 244 0 0
Average debt — Debtors only ... $ 781 172 974 45 1,225 829 17 1, 094 643 T16
1958 Income group
All families
$10,000 and over
No consumer debt ... 45. 9 36.2 47.7 6. 7 271 34.2 35.2 52. 4 4.8
Under $250 ........ 210 27.9 25,6 6.9 24.9 25.3 25.1 22.4 15.0
$ 250-% 499 7.2 4.3 L4 .- 15.3 11.6 12, 1 7.7 3G
500- 999 ... 9.6 (1 8.6 7.8 17.0 15.4 12. 0 7.1 2.9
1,000- 1,999..... 3.8 9.2 11,5 - 12. 4 9.0 9.6 6.6 1.3
2,000- 4,999 ... 6.7 10. 1 4.6 8,6 a4 3.6 4.5 258 1952
5,000 and over ... 5.7 4.6 0.6 0.1 0.9 1.5 0.7 1.3
Totals ..o 100. 0 100.0 100. 0 100.0 100.0 100.0 100.0 100.0 100.0
Average debt ... vcniinneinnnneninn. $ 165 934 445 297 453 470 554 326 321
Median debt $ 46 123 2 0 229 156 147 0 0
1.414 1,464 851 1,216 621 T14 855 685 1,274

! See footnote 1, Table 34, page 47.
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TABLE 38. Percentage Distribution of Families by TENURE, by Consumer Debt,?
Spring 1959, and by Income Groups

1958 Income group
Consumer debt group fan‘?illlies
Under $1,000- | $2,000- | $3,000- | $4,000- $5,000- | $7,000- $10,000
$1,000 1,999 2,999 3,999 4,999 6,999 9,999 and over
per cent
Home owners
No consumer debt 71.8 67,6 50, 2 43.9 42.3 38.2 42.1 47.0 46,2
Under $250 22.4 18. 4 24.5 23.9 24.7 21.6 23.8 24.3 23.0
$ 250-% 499 3.2 5.0 12,0 9.5 8.4 10.7 6.1 3.1 B.5
500- 999 . 1.1 5.4 7.1 11.7 10. 2 12.1 1.7 8.6 10.0
1,000~ 1,999 1.4 0.7 4.5 7.7 9.8 1.3 9.3 7.3 7.8
2,000- 4,990 ........cominimmninmsisissinisnesns 2.1 0.8 2.3 3.0 5.3 3.8 6.3 3.4
5,000 and over ., 0.2 0.4 0.8 0.6 0.8 3.2 3.4 101
Totals ’ 100.0 100. 0 100.0 100, 0 100, 0 100. 0 100. 0 100, 0 100.0
Average debt ... 52 185 221 376 436 527 815 659 453
Median debt 0 0 0 64 it} 136 249 31 41
Average debt—Debtors only ...........ccceceien. $ 186 570 443 670 756 853 1, 407 1,243 841
All other families
No consumer debt ... 59.3 54,1 41.0 33.6 36.9 36.2 35.5 46. 6 39.1
Under $250 23.4 24.2 22,9 25.0 23.8 20.0 23.1 16.9 23.0
$ 250-8 499 e 11.5 9.2 16.0 16.3 12,6 10.8 11.6 5.4 13.0
500- 999 . -- 8.6 13.6 14.7 16. 6 14.8 11.1 7.4 13. 4
1,000- 1,988 . 5.8 1.0 5.7 7.9 6.2 13.4 14. 3 10.8 8.2
2,000- 4,999 | 2.6 0.6 1.9 3.0 4.3 3.2 12.6 2.7
5,000 and over 0.3 0.2 0.7 0.9 0.8 1.1 0.6
Totals ... 100.0 100. 0 100, 0 100.0 100, 0 100, 0 100, 0 100, 0 100, 0
Average debt 154 220 273 386 413 522 563 630 397
Median debt 0 0 98 163 137 163 156 50 118
Average debt — Debtors only ., 379 479 463 582 655 818 873 1,181 652

See footnote 1, Table 34, page 47.

TABLE 39. Percentage Distribution of Families and Unattached Individuals by RATIO OF CONSUMER DEBT TO INCOME,}
and by Income Groups

1958 Income group
All families

Ratio of consumer debt to income and unattached
i | 1 | ) R | 1 | R he- | Sipgny | e
per cent

No income or negative income with con-
sumer debt 1.7 0,2
No consumer debt ..............ccooooiinireennees 81.0 66.3 52.1 42.4 42.3 38.8 41.4 47.5 49,8
Under 5% ......... 3.7 10. 7 12. 2 17. 4 20.6 21.2 27.2 27.8 17.1
5%- 8% ... 1.6 5.0 1.3 11.8 10, 8 11,5 10. 7 9.4 9.5
10 =HY e ETT T 3.3 6.5 10.9 11.9 1252 13.4 11. 4 8.2 10. 4
20 -49 ... 4.8 o} 10.7 12.5 10,9 11,9 6.1 5.9 9.6
50 or more 4.0 4.4 2.9 4.0 3.1 3.2 3.2 1.2 3.4
Totals 100, 0 1060, ¢ 100. 0 100, 0 104, 0 100. 0 100. 0 100, 0 100. 0

' This tahle shows the ratio of consumer debt owed in Spring, 1959, to the income received in the year 1958.
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TABLE 40. Percentage Distribution of Families and Unattached Individuals by INSTALMENT DEBT,?
Spring 1959, and by Income Groups

1958 Income group
All families
Instalment debt grou
group Under | $1,000- | $2,000- | $3,000- | $4,000- | $5,000- | $7,000- | $10,000 |8nd unatached
$1,000 1,999 2,999 3,999 4,999 6,999 9,999 and over
per cent
No instalment debt 89.4 81.3 67.2 66. 5 63.1 60, 1 66. 5 77.6 69, 4
Under $250 .........cccocomirevieriirernecreenrecnnens 6.8 11,0 19.1 13.6 16.7 18.5 15.1 7.4 14.7
$ 250-8 499 .o 2.5 2.3 6.6 8.4 7.6 6.7 5.5 2.1 5.9
500- 999 0.9 3.4 5.1 7.0 1.4 6.9 6.4 5.9 5.7
1,000+ 1,999 . . enns 0.3 0.4 1.5 3.3 4.0 5.9 5.5 4.2 3.2
2,000 and over ... 1.7 0.4 1.1 1.1 1.9 1.1 2.9 1.2
Totals 100.0 100.0 100. 0 100.0 100.0 100. 0 100.0 100. 0 100. 0
Average debl . .. ... $ 27 100 113 172 174 228 179 182 153
Median debl ... .. ... $ o 0 0 0 0 0 0 0 0
Average debt —Debtors only ... . $ 255 535 344 515 473 570 533 811 499

! Instalment debt is debt owed to stores, sales finance companies, and others on the purchase of cars, furniture and other durable goods, ex-
cluding monthly charge accounts.

TABLE 41. Percentage Distribution of Families and Unattached Individuals by BANK DEBT.*
Spring 1959, and by Income Groups

1958 Income group
Bank debt group m%nufxi?tialci:?ed
s | L | T 3| | S35 | | Sipoug [ e
per cent
Nobank debt ... . ... 97.8 95.8 92.7 89.5 88.7 82.2 82.4 4.1 88.7
Under $250 ... . .. ..., 0.6 1.6 2.8 3.4 3.0 4. 4 1.9 2.1 2.8
$ 250-8 499 . 0.9 0.7 1.5 1.8 2.3 2.6 2.7 2.3 159
500- 998 o0 113) 1.3 2.4 2.5 3.8 4.5 4.9 2.4
1,000- 1,999 .. . 0.7 0.3 1.0 133 1.9 4.2 3.5 3.9 2.1
2,000- 4,899 .. 0.2 0.4 0.6 1.2 1.9 2.9 6.7 1.3
5,000 and OvVer ... 0.1 0.6 0.4 0.9 2.1 6.0 0.8
Totals .. 3 100.0 100. 0 100.0 100. 0 100, 0 100. 0 100. © 100, 0 100. 0
Average debl ... ... $ 12 26 41 105 138 229 490 1,607 208
Median debt ... o ] 0 0 0 0 o 0 0 0 0
Average debt —Debtors only ... $ 547 627 558 1,003 1, 230 1, 286 2,185 6, 207 1,848

! Bank debt includes both secured and unsecured loans owed to chartered banks, excluding mortgages, but including home improvement loans.
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TABLE 42. Percentage Distribution of Home-Owning Families and Unattached Individuals by
TOTAL SELECTED ASSET HOLDINGS,"' Spring 1959, and by Income Groups

1958 Income group f
Al
Total asset group home-
Under $1,000- | $2,000- | $3,000- | $4,000- | $5,000- | $7,000- { $10,000 [ owners
$1,000 1,999 2,999 3,999 4,999 6,999 9,999 and over
per cent
Under $1,000 . 8.7 3.3 5% 1.4 0.2 -- .n .- 1.4
$ 1,000-$ 1,999 7.8 8.9 5.2 197 1.3 0.2 0.3 -- 2.6
2,000- 4,999 . . 33.8 28.8 22.1 14.3 9.5 52 e 0.9 12.6
5:000- | 98988 st sirerees 24.6 28.6 31.4 32 1 24,6 20.0 9.8 3.9 22.8
10,000- 14,998 18-T 14. 9 16.2 29.3 31.6 32.3 22.6 5.4 2381
15,000- 19,999 a2 7.8 9.4 11,3 I & 2983 28.0 10. 2 16.2
20,000- 24,999 3.2 4.7 o) § 3.9 8.9 9313 18.2 20,0 9.0
25,000- 29,999 1 % (5 2.0 1% 1S 189 4.3 8.3 14,5 338,
30,000- 49,899 . 1.6 4.0 3.0 990, 4.6 10. 6 28,17 5.7
50,000 and over ... 0.8 1.4 1.4 0.7 0.9 16.5 1.9
Totals 100.0 100, 0 100, 0 100.0 100. 0 100.0 100, 6 100, 0 100, 0
Average holding ....... 8, 880 8,117 10,724 11, 455 13, 664 15, 309 19, 330 34, 391 14, 346
Median holding . 4,973 6,573 8, 344 10, 085 12, 278 14,118 17,875 28,310 12,238
1 See footnote 1, Table 14, page 36.
TABLE 43. Percentage Distribution of Home-Owning Families and Unattached Individuals by
TOTAL DEBT,! Spring 1939, and by Income Groups
1958 Income group
All
Total debt group home-
Under | $1,000- | $2,000- | $3,000- | $4,000- | $5,000- | $7,000- | $10,000 | owners
$1,000 1,999 2,999 3,999 4,999 6,999 ,999 and over
per cent
No debt 0.6 59. 4 39.9 26. 4 20.5 19.8 18,9 21.1 31
Under $250 ... 19,3 16.7 19.8 14. 4 11.4 7.6 9.4 9.7 12, 8
$ 250-§ 499 0.7 6.3 7.9 b 24 Sl 3.4 1.4 1.6 4.2
500- 999 e 0.8 4,9 8.3 14. 6 6.5 LT 4.1 27 6.8
1,000~ 1,999 3.2 1.7 6.3 129 9.2 8.7 5.6 2.8 2
2,000~ 4,999 o, 3.8 6.7 10. 3 9.7 19.3 20.0 15.7 9.9 L35
5,000~ 9,999 1.1 1.4 k) 13. 2 20.1 2 23.0 16. 1 14.7
10,000 and over ... 0.6 1.0 1.3 3.6 139 11. 4 21.8 36,1 9.5
TORES ..o e 100, 0 100. 0 100.0 100, 0 100, 0 100. 0 160, 0 100, 0 100. 0
Average debt . 338 567 1, 119 2,228 3,335 3,977 5, 963 7,749 3,149
Median debt 0 0 127 637 1,707 2,720 4,025 5,683 640
Average debt — Debtors only 1, 149 1, 394 1,861 3,024 4,184 4, 960 7,354 9,824 4,587
! See footnote 1, Table 32, page 46.
TABLE 44. Percentage Distribution of Home-Owning Families and Unattached Individuals by
ESTIMATED MARKET VALUE OF HOME, Spring 1939, and by Income Groups
1958 Income group -
Average
Estimated market value home- | market ‘:V&r:’;.e
Under | $1.000- | $2,000-| $3,000- | $4,000- [ $5,000- | $7,000-| $10,000| owners value q
$1.000 1,999 2,999 3,999 4,999 6,999 9,999 | and over
BErfeeny dollars
Under $2,500 27.8 19.1 12.3 5.4 oxT 1.4 1.0 -- 7.0 1, 366 1,314
$ 2,500-% 7,499 | 45.8 52,9 40. 1 34.7 22.7 14. 8 1.3 2.9 26.6 4, 860 4,474
7,500- 12,499 . 18, 1 19.0 30.8 3557 35.6 <o 4.4 12.7 29, 1 9,956 8, 295
12,500- 17,499 | 6.7 5.8 8.1 16. 3 24.8 31.0 32.5 14. 1 19.8 14,696 [ 10, 644
17,500~ 22,499 . L, 3 1.8 5.3 83! 9.4 10. 8 21,0 27.9 9.9 19,429 | 13,986
22,500~ 27,499 . 0.6 0.5 1.0 1,2 1.6 3.9 6.1 14. 4 3.2 25,101 19, 479
27,500 and over ... 0.9 1.8 1735 3.1 3l 7.1 28.1 4.4| 39,300( 32,395
Totals ... ... 100. 0 100, 0 100, 0 100.0 100.0 100, 0 100, 0 100.0 100.0| 11,668 9, 250
Average market value .. 5, 508 6,171 8,203 9,733 11,964 | 13,090 15,852 24,487 11, 666
Median market value 4, 945 5, 420 1, 200 8,886 | 10,954 12,300 15,161 21130 10, 317
Average equity ... . ... 50228 5, 804 1,353 8, 064 9, 219 9,789 11,555 19,079 . 250

' Equity is defined as the difference between the estimated market value of the home and the mortgage indebtedness on the home.
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TABLE 45. Percentage Distribution of Home-owning Families and Unattached Individuals by
SIZE OF EQUITY! Spring 1959, and by Income Groups

1958 Income Group
All Average

Equity size group home- Averagt‘a marlket
Under | $1,000- | $2,000- | $3,000- | $4,000- | $5,000- | $7,000- [$10,000-| owners | equity’ | FEAe
$1,000 | 1,999 2,999 | 3.999 | 4,999 | 6,999 9,999 | and over

per cent daollars

Under $2,500 29.4 20,7 18.7 11,0 6.2 4.4 255 0.8 10.1 1,401 3,370
$ 2,500-% 4,999 27,1 28.7 22,8 21.1 19.7 12,2 9.1 350 17.9 3,565 6,097
5,000- 7,499 19.3 24.1 21,0 22,8 21.0 21.4 15.0 6.1 19.8 6,032 8,394
7,600- 9,999 .. 7.0 10.3 14,6 14,9 16,5 18.9 19.1 10.7 15.1 8, 541 11, 452
10,000- 12,499 . 8.8 9.2 12.6 15.6 16.3 20,5 18.2 15.9 15.6 | 10,982 | 12,956
12,500- 17,499 . 5.9 4.0 Y2 9.6 12.6 14,1 22.0 20.9 12.1 14,559 17,047
17,500- 22,499 . 1513 1.8 4.1 3.2 4,3 3.7 7.9 15.5 4.7 19, 299 21,246
22,500~ 27,499 . 0.6 0.8 0.9 0.4 1,0 2.8 2.0 11,0 2.0 265] ||| 20,2
27,500 and over . 0.5 1.0 1.4 2.4 2.1 4.3 15.4 2.8 | 40,056 | 43,832
100,0 100.0 100. 0 100.0 100.0 100.0 100.0 100.0 100.0 9,230 11, 666

5,226 5,804 7,353 8, 064 9,219 9,789 | 11,555 | 19,079 9,250
10,590 | 15,562 7,864
5,508 6,171 8,203 9,733 | 11,964 | 13,090 | 15,852 | 24,487 | 11,666

Average equity ...
Median equity ...... .
Average market value of home ...

oo
£
-]
@
=)

=
-3
K3
[
-3
o
&
<
3
©
&
[ =)
-1
©
-]
=
©
-]

! See footnote 1, Table 44, page 54.

TABLE 46. Percentage Distribution of Home-Owning Families and Unattached Individuals by MORTGAGE DEBT.
Spring 1939, and by Income Groups

1958 Income group
all
Mortgage debt grou home-
fne e Under | $1,000- | $2,000- | $3,000- | $4,000- | $5,000- | $7,000- | $10,000 | owners
$1,000 1,999 2,999 3,999 4,999 6,999 9,999 and over

per cent
No mortgage . 90,7 88.2 78.0 60.6 47.9 43.4 39.2 39.2 58,1
Under $2,500 .. 5.2 6.2 10.1 13.5 14,0 12,4 9,0 §.3 10.5
$ 2,500-$4,998 . 2.8 3.8 5.7 12,0 13.1 13.2 155 i 9.8
5,000- 7,499 .. .- 0.8 2.6 -7 12.0 12.8 12.2 8.9 8.2
7,500- 9,999 .. 0.8 -- 2,9 3.5 6.9 9.2 12.0 13.1 6.2
10,000 and over ... 0.8 1.0 0.8 2.8 6.1 8.9 16,1 26.5 112
TOLRIB .ovovveveeeee i cne b ebeas e s sn e oo enees 100.0 100, 0 100.0 100.0 100.0 100.0 100,0 100.0 1000
Average debt 282 368 850 1,669 2,745 3,301 4,297 5,408 2,416
Medlan debt 0 0 0 0 375 1,331 2,891 4,437 0
Average debt —Debtors only ... 3,025 3,104 3,865 4,240 5,273 5,834 7, 066 8, 896 5,765

TABLE 47. AVERAGE MORTGAGE INDEBTEDNESS of Home-Owning Families and Unattached Individuals, Spring 1939,
by AGE GROUPS. and by Income Groups

Age of home owner
All
home-owners
39 and R 65 and
under et S0=IcH over
per cent
Without mortgage debt 33.5 47.2 68.3 90.5 58.1
With mortgage debt 66.5 52.8 31.7 9.5 41.9
Average mortgage debt (Debtors only)
dollars
1958 Income group
Under $3,000.... 3,056 5,049 3,396 2,816 3,526
$ 3,000-$4,999 5,071 4,750 4,867 3,018 4,847
5,000- 6,999 . ... . 6,831 5,083 4,284 3,734 5,834
7,000 9,999 ..o 8,856 6,550 5,173 5,405 7,066
10,000 NG OVEE .ooovereirmiereciresie i s s sebenns s samsn e s 9,522 9,384 1,800 7,352 8, 896
Average debt-debtors only ..... B, 288 5,834 5,013 3,498 5,765
Average income — debtors only ..o 5,743 6, 547 6,440 4,227 6,051
Average income — All home-owners . 5,247 5,888 5,203 3,194 4,953
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TABLE 48. Percentage Distribution of Families and Unattached Individuals by RATIO OF CONSUMER DEBT
TO LIQUID ASSETS,® Spring 1939, and by Income Groups

1958 Incoue group
Ratio of consunier debt arﬁlllu‘flint]t}slzi:iiu
to liguid assets Under $1,000- | $2,000- | $3,000- | $4,000- | $5,000- | $7,000- | $10,000 individuals
$1,000 1,999 2,999 3,999 4,999 6,599 L2fe s and over
per cent
No liquid assets, consumer debt............ 13.6 20.3 24.3 22,5 15. 4 1140 6.8 4,1 16, 2
No consumer deot, liquid assets............ 42.9 40.2 39.1 31,1 36. 4 35.0 3.9 45.8 3.3
No consumer debt, no Jiquid assets ........ 38.1 26.1 13.0 11.3 5.8 3.9 3.5 1.8 12,5
Under 100% 237 LA | 1.5 15.8 18.17 23.7 30.5 34.8 17.0
100% and over 2.6 6.3 12.2 19.3 23.6 26.4 2.4 13..5 17.0
Totals 100, 0 100.0 100, 0 100, 0 100. 0 100, 0 100. 0 100, 0 100. 0
1 Consumer debt owed and liquid assets held in spring 1959.
TABLE 49. Percentage Distribution of Families by EMPLOYMENT STATUS OF HEAD, BY RATIO OF
CONSUMER DEBT TO LIQUID ASSETS,® Spring 1959, and by Income Groups
1958 Income group
Ratio of consumer debt All
to liquid assets Under | $1,000- | $2,000- | $3,000- | $4,000- | $5000- | $7,000- | $10,000 families
$1,000 ,999 s 999 4,999 6,999 9,999 and other
per cent
Employee
No liquid assets, c« debt.. 29,5 34.6 35, 7 21. 6 17. 4 12,3 1.4 4,8 19.6
No consumer debt, liquid assets 21.0 23.9 26.9 22.5 32.8 30.8 34.5 39.1 29.4
No consumer debt, no liquid assets 39.3 23.6 1.1 12.2 4.7 3.9 3.6 1.9 8.0
Under 100% 4.0 1.3 10.0 15.1 18.7 25.5 30.5 39.7 20,2
100% and over 6.2 10,7 16.3 22,6 26. 4 2.5 23.8 13.8 22,8
Totals 100, 0 100, 0 100. 0 100. 0 100, 0 100, 0 100. 0 100. 0 100.0
Employer or own account
No liquid assets, consumer debt......ccccenciens 31.5 17.8 16,4 15,9 6.2 5.0 4.1 12.3
No consumer debt, Jiquid 88sets......cccenrivinins 39.6 39,3 45.4 40.3 45.5 41.8 45. 6 43.0
No consumer debt, no liquid assets ......eeeee. 17.8 13.7 7.9 5.1 2.6 2.9 2.4 6.6
Under 100% 4.1 19, 5 15. 4 14. 9 17.6 30.7 33.4 20,0
100% ANd OVET .ccvccicrerramnnrneeriareissrnmmssasasamnssiasinnass 7.1 10.3 14, 8 23.2 28.1 19,6 14,5 18. 1
Totals ........... 100.0 100, 0 100, 0 100. 0 100. 0 100. 0 100.0 100, 0
Not in labour force
No liquid assets, consumer debb.........cevrenniens 20.5 17.3 19.9 16.9 6.9 1.3 4,2 15. 6
No consumer debt, liquid 88SeLls ......eeemneen 45.2 42,2 53.9 55,2 47.2 49,0 60.3 48,17
No consumer debt, no Jlquid assets .............. 26.5 3.8 12. 4 7.1 14.6 5.3 3.0 18. 5
Under 100% ....croremrnincneiriren 7.8 6.8 8.1 16.6 24.4 19.8 22,8 123
100% and over ... 2,0 5.8 4,3 6.9 14. 6 9,7 4.9
Totals ....... 100, 0 100, 0 100, 0 100. 0 100, 0 100, 0 100, 0 100, 0

1 See footnote 1, Table 48.



TABLE 50. Percentage Distribution of Families by AGE OF HEAD. BY RATIO OF CONSUMER DEBT TO
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LIQUID ASSETS® Spring 1959, and by Income Groups

Age of head
Ratio Ff co;sumer debt
tolliquidlassets) 29 and 65and | 29 and 65 and
under 30-39 40-49 50 - 64 s v 30-39 40-49 50 -64 P
per cent
1958 Income group
Under $3,000 $3,000 — 4,999
No liquid essets, consumer debt ... 44.4 41.3 36.7 25.3 9.2 26.2 21.2 2503 17.9 6.9
No consumer debt, liquid assets ... 14,2 20.1 15.8 38.6 58.7 20.8 25.4 25.5 41.0 62.3
No consumer debt, no liquid assets ... 14,1 14.3 26.5 21,8 21.5 4.9 8.8 10.2 9.3 7.1
Under 100% . 6.8 9.1 8.0 10,0 8.3 17.9 15.9 17.9 16,1 18.5
100% and over ... 20.5 15.2 12.9 4.2 2.2 30.1 28.7 211 15.7 5.1
ROURESY e 100.0 100.0 100. 0 100.0 100.0 100.0 100.0 100.0 100.0 100.0
1958 Income group
$5,000 - 6,999 $7,000 — 9,999
No liquid assets, consumer debt .......ccoccernnine 9.7 13.0 14.5 9.1 5.7 2.8 5.9 10.3 6.0 5.4
No consumer debt, liquid assets 21.9 26.2 32.3 43.4 62.2 28.0 37.0 24,2 46. 4 55.7
No consumer debt, no liquid assets .. 4.3 3.5 2.3 5.4 4,6 4,2 2.8 2.8 4.9 4,3
Under 100% 24.6 26,0 4.7 22,8 18.7 32.9 33.9 32.5 28.3 20,0
100% and over 39.5 31,3 26.2 19.3 8.8 32.2 20,3 30.4 14.5 14.6
Totals ............... 100.0 100.0 100.0 100.0 100. 0 100.0 160.0 100. 0 100.0 100.0
1958 Income group
All families
$10,000 and over

No iiquid assets, consumer debt ..... 1.9 15 3.7 - 2545 20.4 20.8 15.1 7.6
Na consumer debt, lquid assets 43.5 34.4 45.4 6.7 20.1 26.6 26,1 42.0 60.5
No consumer debt, no liquid assets ... 2.4 1.8 2.3 - T4 7.6 9.1 10.4 14.3
Under 100% 39.2 40.8 34.2 14.7 17.6 20.0 22.0 19.2 12,9
100% BNA OVET ..ot rarcarans s arer s e sienas 12.9 15.3 14.4 8.6 20.8 25.4 22.0 13.4 4.7
Tiotals) . ..... Sommsmmywemm———— 100.0 100.0 100.0 100.0 100, 0 100.0 100. 0 100. 0 100.0

! See footnote 1, table 48, page 58,

TABLE 51. Percentage Distribution of Families and Unattached Individuals by INCOME AND BY
TOTAL SELECTED ASSETS GROUPS.! Spring 1959

Total selected assets group

1958 Income group

No Under | $250- | $500- |$1,000-|$2,000-|$5,000 - [$10,000 4$15,000-1$20,000 425,000 -($30,000-1$50,000
assets [ $250 499 999 1,999 4,999 | 9,999 14,999 | 19,999 | 24,999 | 29,999 | 49,999 |and over

per cent
Under $1,000........cccovciminninnnn 21,1 8.6 9.7 10.3 10.8 15.1 7.5 4.4 3.4 2.5 1.9 -- .-
$ 1,000-$1,999 20.6 10.4 10.7 12.6 14.9 20.1 12,6 6.9 5.1 5.4 3.9 3.4 1.2
2,000- 2,999 .. 19.9 20,0 16.3 14.9 16,3 17.0 15,6 8.0 6.9 9.0 8,2 8.0 4.6
3,000- 3,999 .. 19.7 23.9 22,8 18.6 16.5 17.0 20.0 17.7 10,2 7.3 5.5 7.1 10.4
4,000- 4,999 .. 9.8 17.0 19.8 14,7 14.5 14.4 17.8 21.6 187, 2 15.7 7.6 8.5 12.0
5,000- 6,999 .. 6.3 15.8 15,2 19.6 17.4 10.4 18.7 28.2 32,5 21.1 23.2 16.6 8.1
7,000- 9,999 ... 2512) 4.0 5.2 8.2 6.5 4.8 6.2 11,3 20.2 23.4 24.6 22,2 7.3
10,000 and over 0.4 0.5 0.2 1.1 3.1 1.2 1.8 1.9 4.5 15.5 25.1 33.8 56. 4
100.0) 100.0| 100.0| 100.0]| 100.0| 100.0| 100.0| 100.0{ 100.0| 100.0( 100.0| 100.0| 100.0
Average income ... 2,603 | 3,535 3,656| 3,857 3,844 | 3,177| 3,963 4,889 5,517 6,462 | 17,510 | 8,800 14,689
Medien income 2,417 3,460| 3,583| 3,655| 3,484| 2,870 3,74 4,601 5,443 5,957 6,973 17,784 11,092
Average asset8.......e. § 102 345 678 | 1,207 3,263| 7,280 12,188 | 15,989 | 21,645 27,105 | 36, 547 72,113

t For distribution by total selected assets and by income groups see Table 14, page 36.
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TABLE 52. Percentage Distribution of Families and Unattached Individuals by INCOME AND BY
LIQUID ASSETS GROUPS.! Spring 1959

Liquid assets group
1958 Income group No
liquid Under $250 - $500- $1,000- $2,000- $5,000 - $10,000
assets $250 499 999 1,999 4,999 9,999 and over
per cent
Under $1,000.......... 15740 7.1 6.8 4.6 0 7.2 6.8 2.8
$ 1,000-$1,000 19.4 9.1 6.9 9.2 8.1 10.1 9.5 9.6
2,000- 2,999 18,3 16,4 11,9 10.3 11.2 10.7 9.9 12.9
3,000- 3,999 . 20.1 21.9 17.8 15.5 13.4 12,9 10.8 1.5
4,000- 4,999 . 11.5 19.4 21,2 19.0 16,7 13.7 12,0 8.8
5,000- 6,999 . 9.4 18.1 23.8 24.3 25.2 21,1 20,2 15.9
7,000~ 9,999 . 3.2 6.6 9.6 13.3 11,8 16.1 16.2 14.6
10,000 and over ...... 0.9 1.4 1.9 3.6 6.7 8.3 14,5 2.8
TOLAIS ..o 100, 0 100.0 100,0 100.0 100.0 100, 0 100.0 100. 0
Average income .. $ 2,936 3,927 4,426 4,837 4, 980 5,164 6, 428 8,943
Median income .. $ 2,742 3,788 4,311 4, 547 4,616 4,664 5,099 6, 056
Average assets....... I 110 342 i 1,322 3,052 6,659 21,625
! Por distribution by liquid assets and by income groups see Table 16, page 37,
TABLE 33. Percentage Distribution of Families and Unattached Individuals by INCOME AND BY
TOTAL DEBT GROUPS.® Spring 1959
Totai debt group
st b No Under $250 - $500- | $1,000 | $2,000 | $5,000 $10,000
debt $250 499 939 1,999 4,999 9,999 and over
per cent
Under $1,000. 18,7 9.8 4,2 1.2 3.8 1.9 0.7 0.4
$ 1,000-81,9 18.8 14.8 9.8 9.2 3.4 195 1.1 1,1
2,000- 2,999 .. 16.0 19.1 20.4 16.7 10,9 8.7 4.2 1.6
3,000- 3,999 .. 14.3 19.1 26.8 21L15 24.7 10. 8 13.8 5.6
4,000- 4,999 .. 11752 14,7 18.5 20.0 17.6 22.2 21.9 13.56
5,000- 6,999 .. 12.0 12.7 14.6 17.4 27.8 29,6 32,9 25.4
7,000- 3,999 .. 5.9 a0 4.5 6.1 10.0 13.3 18.1 27.0
10,000 and over ... 3.1 2.8 153 1.8 1.8 5.8 7.3 25.4
TORIB ..o 100.0 100.0 100.0 100.0 100.0 100.0 100, 0 100.0
Average income .. 3,413 3,809 3,819 4,107 4,644 5,330 6, 005 8,842
Median income = 2,781 3,330 3,582 3,833 4,409 4,946 5, 505 7,267
Average debt........ $ 101 354 T34 1,556 3,182 + 226 14,972
! For distribution by total debt and by income groups see Table 32, page 46.
TABLE 54. Percentage Distribution of Families and Unattached Individuals by INCOME AND BY
CONSUMER DEBT GROUPS.* Spring 1959
Consumer debt group
1958 Income group N
" Under $250- $500- $1,000- $2,000 $5,000
bt $250 499 999 1,999 4,999 and over
per cent
Under $1,000......... 15.4 5.8 3.8 0.5 243 .- --
$ 1,000-$1,999. 16.0 11,4 6.5 6.7 1.4 9,2 2.4
2,000 - 2,999 14.8 15,4 17.4 12.8 8.4 23 4,2
3,000- 3,999. 14.6 18.9 23.3 211,15 178 120 14,3
4,000- 4,999. 13.2 16.8 18.1 19.9 19.4 17.1 13.1
5,000- 6,999, 14.1 17.2 21.2 24.2 31.4 31287 17.9
7,000- 9,999 §7:16 9.8 7.9 10.5 14,1 1258 31.0
10,000 and over.......ccocovcccnneccnes 4,3 4.8 1.8 3.9 5.1 12.5 1223
TORIE ..ot 100.0 100.0 100.0 100.0 100, 0 100, 0 100. 0
Average income ....... 3,910 4,469 4.385 4,798 5,394 5, 081 8,339
Median income .. 3, 260 3,920 3,956 4, 427 5,045 5,471 6,787
Average debt ... 8 349 691 1,343 2, 864 10, 669

! For distribution by consumer debt and by income groups see Table 34, page 47.



TABLE 55. Percentage Distribution of INCOME, ASSET AND DEBT TOTALS,® by Income Groups

for Families and Unattached Individuals

1958 Income Group

Under ,000 - $3,000 - $4,000- $5,000- $7,000- o
$1,000 ,999 $3,999 $4,999 $6,999 $9,999
per cent
All families and unattached individuals ........ 10.5 ILg 17.3 13.0 17.7 10.8 100.0
INCOME.......oinieiritin e st eane 1.4 4.0 13.5 3.1 23.0 19.5 100. 0
Total selected asSetS..........cccevomecirinirinninrinns 3.9 5.9 12.0 12.9 2L5 18.3 100, 0
Selected financlal assets ... 4.4 ol 9.8 9.7 17.4 16.3 100.0
Liquid assets ... 4.8 7.3 10. 6 9.8 17.4 15.6 100.0
AlL deposits .........ccvvvreirereiiieniccr e 5.4 7.0 10.9 10.7 19.1 17.7 100.0
Savings deposits ...........cccoveiiiecrnicriieeiinns 5.9 7.8 11.4 11.0 17.2 17.3 100. 0
Ail bond holdings .... 3.7 717 10.3 8,2 14.6 12.4 100.0
Canada Savings Bond holdings ................... 4.5 8.3 13.0 9.1 13.4 14.3 100.0
Mortgage investments ... 3.3 5.9 6.9 9.5 18.3 20.3 100.0
Estimated market value of home ................... 3.7 5.5 12.7 13.9 22.8 18.9 100.0
Total debt.......... 1oyl 24 11.6 14.5 25.4 23.7 100.0
Personal debt...............cccovveicimriiiniicnieniccieenes 1.5 4.4 4.1 12,3 18.7 21.4 100.0
Consumer debt .........cccooeeervrimierveieiecnnsaenenns 1.4 5.7 18.6 16.2 24.1 18.6 100.0
Instalment debt ...........coviiiivinmmmrinnninsiinieen 1.8 7.6 20. 4 15,2 25.7 13,2 100.0
Bank debt ... 0.4 1.3 8.0 8.4 17.6 19.8 100.0
Mortgage debt..........cocinoiinniiiicniier e 0.9 1.6 10. 5 15.3 21,17 24.7 100.0

! These totals refer to aggregate income received In 1958 and to aggregate assets and debts held in the spring of 1959.
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APPENDIX

SOURCES AND METHODS

The estimates presented in this report are
based upon information secured from a sample
survey of Canadian non-farm families and unattached
individuals conducted by the Dominion Bureau of
Statistics in May and June, 1959.

All concepts used in this survey have been kept
consistent, with minor exceptions, with those used
in earlier financial surveys conducted by the
Dominion Bureau of Statistics since 1952. The
methods of enumeration were similar to those of the
1956 survey of income, assets and indebtedness.
The main features are summarized below.

1. The original sample consisted of approxi-
mately 7,500 households in 116 areas; all cities of
30,000 and over were represented in the sample. The
sample was selected by multi-stage probability
sampling, within the framework of the Canadian
Labour Force Sample. The sampling ratio was p
of one per cent of households in some areas and
', of one per cent in other areas, For most areas the
households selected had not been in any previous
labour force or financial surveys although in a
number of areas the sample was selected from among
households which had been in the labour force
surveys a year and a half earlier, A second exception
to this method of selection was made for households
located in rural non-farm districts. In the 1956
survey such districts had not been sampled because
of enumerating and cost problems. In 1959 it was
decided to expand the area sample to include such
districts but, to reduce costs, the sample was
selected from households which had been dropped
from labour force survey in the previous six months.
The information from the labour force survey provided
information on farm residence; the sample in rural
areas was restricted to persons not resident on farms
since farm families were not to be interviewed. This
restriction of the sample may, in fact, have excluded
families who should have been sampled as some
families resident on farm may not, from the view
point of major source of income, be farm families.
Budget restrictions did not permit a broader sample.

2. As in 1956 all data were collectec by means
of direct interviews with the family. The question-
naire (which is reproduced at the end of the appendix)
was designed to collect information on a family
basis. The interview was conducted by trained
enumerators from the labour force survey staff. The
enumerators were instructed to call on sample
households, obtain information about the household
occupants and determine how many family units
resided in the household. If possible, the enumerators
were instructed to interview the head of each family,
if the head was not in on the first visit, enumerators
were to make an appointment and return later. It was
felt that the head would be better able to supply the
information on the family’s asset holdings and
indebtedness than would the wife or other family
members. Information on the incomes, asset holdings,
and indebtedness of all family members was to be
entered on the schedules; income information was

to be reported separately for each member of the
family. For asset holdings and indebtedness the
head and wife reported a combined total while other
family members reported separately,

This method of enumeration was used to ensure
that all members of the family were accounted for on
the questionnaire. Although data were secured for
all members of the family, all family members may
not have been interviewed directly; enumerators were
permitted to accept information for the whole family
from the head or person most likely to be familiar
with the family's affairs. Although data were
collected separately for each family member the
tabulation and analysis of the information was
confined to information for the family as a whole.

3. The 1959 sample estimates are based upan
returns received from 6,422 families; 93 families of
service personnel whose income came from military
pay and allowances also answered the questionnaire
but these returns were excluded from the tabulations
in this report although their schedules were used
for weighting the sample.

The 6,515 returns secured in the 1959 survey
represented a response rate of 82.6 per cent; 12.6
per cent of the sample refused to cooperate or did
not reply for other reasons. Included in the latter
group were cases where some members of the family
supplied data but where data for all members of the
family could not be obtained. The remaining 5 per
cent could not be contacted or were missed for
some reason.

Methods of Estimation

Of the 6,500 schedules, 6,400 contained
complete information while 100 supplied the required
information on income but were incomplete in respect
to some of the asset or debt items; for example,
some families with mortgages were unable to answer
the questions on mortgage indebtedness. Missing
items were assigned the average value reported for
such items by families with the same family char-
acteristics, at the same income level and residing
in the same region.

The sample was inflated to the estimated
national total of non-farm families and unattached
individuals by methods of weighting similar to
those used in previous surveys. Weights were cal-
culated separately for the five regions for unattached
individuals and for families by sex of head and by
employent status (wage or salary earner, self-
employed or not in the labour force), in effect
twelve separate weights for each region. The
estimated number of families by characteristics and
by regions was derived from an analysis of 35,000
households interviewed for the May 1958 Survey of
Migration conducted by the Dominion Bureau of
Statistics in conjunction with the one per cent
monthly labour force sample. For these surveys,
data were obtained on the number of family units
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per household broken down by family characteristics.
The family-household ratio obtained from this
sample was applied to the estimate of occupied
households by regions to obtain an estimate of the
number of family units.® With the exception of Table
1, 2 and 55 all tables in the present report are
derived from the weighted sample results.

Income distributions for families and unattached
individuals for the years 1951, 1954 and 1957 have
incorporated income tax data to improve the aggre-
gate income estimate for incomes in the higher
income brackets. This is necessary because the
sample is normally too small for an adequate
estimation of the income distribution of persovns
living on investments and retirement incomes,
although, incomes of the employed, as estimated
from the surveys, usually agree closely with tax
data. Adjustments from income tax statistics are
made to the individual income distributions which
are, in turn, converted into adjusted family income
distributions. For 1958 the individual income distri-
bution was not available so that such adjustments
were not possible. The survey data and income tax
statistics were used to estimate the change in
average incomes between 1957 and 1958 for each
major group of families. The 1858 income distri-
butions were then projected from the 1857? series
with the assumption that the shape of the distribution
did not change between 1957 and 1958 (that is, that
the Lorenz curve appeared constant). This appears
to be a reasonable assumption since compurisons of
1951 with 1957 show that despite rising income, no
change occurred in the relative distribution during
the longer period.

The aggregate holdings of assets and debts
were adjusted to the new income distribution; aggre-
gate holdings are not published in this report but
the relative distribution shown in Table 55 is based
upon the adjusted rather than the original estimates.

It should be noted that the methods of enumer-
atlon and estimation in the present survey are
similar to those used to collect financial data in the
earlier survey taken in 1956. However, although the
income and family concepts are indentical with the
income surveys conducted in 1952, 1955 and 1958
methods of enumeration and estimation differed.
The differences are explained on page 61, Appendix
1, of D.B.S. Publication 13-508, /Incomes, Liquid
Assets and Indebtedness of Non-Farm Families in

Canada, 1955,

Relation of Swrvey Estimates to the National
Accounts.

The relation of the income estimates contained
in this report to the personal income series of the
National Accounts has already been discussed in

! Data on the number of occupied households by
regions are published annually in D.B.S. publication
Household Facilities and Equipment.

2 The 1957 income distribution was released in
D.B.S. Publications 13-512, Distribution of Non-Farm
Incomes in Canada by Size, 1957,

the introduction. As indicated the present estimates
account for 95 per cent of the money personal income
estimates, exclusive of net income from farming and
military pay and allowances. Because the estimates
were not made directly but were projected from the
1957 distribution, a detailed reconciliation cannot
be effected with the personal income estimates;
comparisons can only be made at the total level.

In addition to statistics on the sources of
personal income the National Accounts present
information on the disposition of personal income.
Personal income is disposed of in a number of ways.
Part goes into the payment of personal direct taxes
and part of it is used for the purchase of goods and
services, If the sum of these two expenditures is
less than the total of personal income, the difference
represents personal saving; if the sum exceeds the
total of personal income, dissaving occurs. The
National Accounts measure the amount of personal
saving {or dissaving) by this method.

Personal saving in the National Accounts
measures the savings of the farm sector and unin-
corporated business as well as the savings of the
household sector.® It measures the increase in the
assets of the personal sector less the increase in
liabilities, Since the present survey obtained
balance-sheet data for only one point in time (from
the household sector only), estimates of the savings
of households or families and individuals during the
preceding year cannot be obtained from it. However,
if such surveys were to be conducted annually the
aggregate holdings of assets and debts at the time
of the most current survey less the holdings reported
in the preceding survey would represent the savings
or dissavings in respect to these assets and debts
during the previous year, Surveys could also
measure the savings of families and individuals
by other methods—by asking families to report
income and expenditure during the year and obtain-
ing savings residually. Alternately families could
supply data on increases or decreases in asset
holdings less increases or decreases in indebted-
ness — balance sheet changes.

Since the approach of the present survey was
to obtain balance sheet data for only one point of
time and since the previous survey of this type was
taken some years ago there are no means of deriving
current year savings from the data contained in
this report.

3 For the years 1946 to 1954 estimates of savings
by measuring changes in assets less changes in liabili-
ties is available in the analysis of financial transactions
in the appendix by L.M. Read, S.J. Handfield-Jones and
F.W. Emmerson ‘‘National Transactions Accounts, 1946 -
1954'" published in Financing of Economic Activity in
Canada by Wm, C, Hood (Ottawa: Royal Commission on
Canada's Economic Prospects, Queens Printer, 1958).



Confidential: All information will be treated
as confideatial and used by the Dominion
Bureano of Statistics for statistical purposes
only.

GENERAL INFORMATION

DOMINION BUREAU OF STATISTICS

1959 SURVEY OF CONSUMER FINANCES -
UNIT SCHEDULE

Complete a separate questionnaire for each income unit in the household.
List by household card line number each person 14 years of age and over.

3. Household
Number

L] ]

1. Primary Sampling 2. Segment
Unit
(1111 (T T1TT]
5. DALE oo e 19, s

4. Income

[ 1]

Unit

For Office Use Only

F.C. F.S, Ad. Ch. HS.

.

6. Household Card Line Number ..............
7. Relationship to head of unit (check (/)per- Hend
sons interviewed) ... oo
B. Age ...
[ Msle (] Male (] Male [ Male [[] Male (] Male
. [T] Female () Female (] Female (T} Female [} Female [ Female
s SOT et
10, Marital Status (Single, Married, Other) ........
11, Duzing the last week did this person: ]
(Check one) !
() Work for pay of profit .......c.oocoovicvicirnennne. 3 UJi = M O 0
or (b) Look for work ................... ) O O ™ O O
of (c) Have a job but not at work ................... O = il O O O
or (d) Any other activity — housework, studeant A
rexy , unpaid fl’nily warker, etc, ! O O ' O dJ ] [N
12, If check in (a), (b), or (c) to what class of ’_‘|
worker does he belong? (Check one)
(2) Paid worker ..o O 0 O 0 O a
(b} Own business ar peofession O ) 0 ) 0 )
No Yes| No Yes | No Yes| No Yes| No Yes | No Yes
Complete this at the end of imterview [l] O ? [? O ? ? It
13. Did you obtsin information for this person?
No Yes| No Yes| No Yes| No Yes| No Yes | No Yes
14. 1f you did not cbtsin informsation did be ot | L) O g 0|0 O d
she have any income, liabilities, or assets?

15, If an interview was not obtained, give reasons; In addition, comment on sny special peoblems or difficulties encountered in the interview,



24. Old age pensions ...

28, Total Income ...

L.T.

Inc. H.

For Office Use Only

Inc. O. Inc. Es. 1.C. R.V.

e

RN

Since 1952 the Dominion Bureau of Statistics has carried out a number of surveys of Canadian families to determine their general

Same Higher Lower

O O O

financial position. This year you (and your family) have been selected
tion you supply will be treated as confidential and will be very use
present time. First we would like some information regarding your income.

16. Is your family’s income now as much as it was a year ago, or higher, ot lower?

1958 INCOME

as part of the sample we would like to interview. Any informa-
ful in helping the Bureau to study economic conditions at the

During the twelve months ending December 31, 1958, how much was your income from the following sources?

= e — —

Household Card Line Number ... —

17. Wages and salaries (Show total wages and salaries

before deductions for pensions, taxes and other items)

18. Military pay and allowances ...

19. Net income from self-employment, business or profes-

sion. Show net earnings or losses (gross income minus
expenses) from a business or profession in which you
are engaged. If a oet loss, specify as such ... ...

20, Gross income from roomess and boarders. (Do aot in-

clude payments received from other members of this
FRMELY BAIL) ..ot e e

21. Dividends, bond and bunk interest ...

22. Other income from iavestments (net income from rents,

moftgage interest, estate iNCOME, LC.) i

Head

23. Family sllowances (report these oaly if you are the

father or guardian of the childrem) ..o

2%. Other income received from a government source — (for

example, unemployment insurance, wotkmen's compen-
sation, disability or veterans’ pensions, etc.). ...

26. Retirement pepsions, superanouation snd anmuities

(include here pensions received from former employets)

27. Other momey income (alimoay, income from sbroad,

etc.) - List iteme.

(Do not include gifts, inheritances, lump-sum receipts
from insmance companies, pension fusd or income tex

refunds, o¢ receipts from the asle of property)......




CURRENT LIABILITIES

In addition to income information, the Dominion Bureau of Statistics would like to know somethin,
provide a more complete picture of the financial position of Canadisns. If you (or any member of the fam
provide information on personal obligations omly; exclude debts connected with business operations i

make such a separation, repoct the combined debt and indicate this.

about personal liabilities to
'}') operate a business, please
possible. Where you cannot

Household Card Line Number ... o
ea:
What are the total amousats you (and ether members of your family) owe (and wife)
on the following at the present time? (In all cases, excluda merigage H $ $ $ Fr
debt)
29, Charge accounts (for example, with retail scares, service stations, fuel
COMPRRILE) ....ooonnincreicrinrrst s e b s .
30. Continucus instalment, revolving credit, etc. snd other instalmence debts e
(on cars, furniture, appliances, etc. to stores, sales finance companies
B0 OLBEIE) e itiie ettt e b e =
31, Small 10BN COMPRRIES ..ottt — . -
32. Credil nnions a0d COOPETRLITES ......oiiiiciiiriii et —-.
33. Loans from chartered banks
(a) Secured by stocks and bonds as collateral
(b) Secured by other collateral such as cash surrender value of life
insurance and auromobiles ...
{c) Home Imptovement Loans ......... -
(d) Other LORRE ...oooviiitiii e
-
34, Loans from life inswance companies (report lasns not premiums doe)
35, Other debta not reported above (do not report debes to other members of ‘—J =
the family)
(a) Doctors, dentists, hospitals ... = =
(D) Debts 10 Othesr PErBOBE ...ttt s = -
(c) Other (specify) ....oo.ooceirmecercnenciniiinininns - E !
No Yes| No Yes| No Yes | No Yes
| | O
36. (For peracns who are self-employed of owners of a business), Ate any of I !
the above debts partially business debrs? ... - L | —
37. If yes, what items? - -
For Office Use Only
T.B.D. Lis. H. Lia. O,
] | | B
HOUSING
This section is to be asked only of the owner or peincipal renter of the household, If this unit does not contain the owner of principal renter
turn to question 43,
Own Resnt Rent
= free
38. Do you own of rent your present dwelling? ..o (il T 0
) ' (Turo to quextion 43)
39, What do you estimate the rental valoe of your home to be if rented un-
FUERISREA? ...ttt ceieae et nreee st b e $ per month
Ve No
40, Are these any mortgages of agteements of sale on the house? ... iy L
41, If yes, (a) What was the outstanding amount of these mortgages when
CRKED OWEED c.oeeeeeee vt itereiessn st e tesbiae e em s ch s s s b s 1sc § 20d $
*(b) What is the principal still owing at the present time? ... st § 2nd §
42. What is the present valoe of this peoperty; that is what would it sell for
EOARY? ovoemreiemmcrictinstratesbasens e e pE T b $ p——

*1f principal still owing is not known, obtain the following information: date of issue of mostgage

ociginal value when issued § , interest rate

taxes §___ .

%, frequency of peyment

19___, leagth of

term

years

, and amount of repayments excluding



T.B.A.

For Office Use Only
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L.A.O.

CURRENT ASSETS

The Dominion Bureau of Statistics would like to round out its study of the financial position of Canadians by obtaining some
additional information on assets. These questions refer to personal assets only, not to assets which belong to 'ny business you may
own oc operate. If business accounts are not kept sepamtely, please report combined business and persooal boldings and indicate

this.
Household Card Line NUMBOr ....occoooemevererceii i cne s
Head
(and wife)
What are the sssets beld by you(and other members of your family) of the $ $ $ $
following categories at the present time? (Inclode stocks and bonds be-
longing to you which are deposited with banks as collateral),

43, Chartered bank deposits
(a) Current account (including persons! chequing ..

(D) SEVIAES BECOUBE ...coooeeciamnrreninsseserrmnr sessastserirsassesssisssssssssssononsastsenesebassesos

&4, Ocher deposits (golt office, credit unions snd cooperatives,trust and loan p
compagies, etc,

45. Government of Canada bonds
(a) Canada Savings Bonds.................. S T SN - —r
(b) Other Goveramesnt of Cansda bonds (such Canads Conversioo

Bonds and guaranteed C.N.R. bonds, €£C.} ..o s e

46. Other bonds (municipal, provincial, industrial and ocher corporate)........... i

No Yes r}ig Yes:| No Yes | No Yes

47. Do-you hold any martgages of agreements of sale on other property? ... Ej O I— C O a_—l el

48, If yes, what is the principal owing to you on these martgages? l ' =

49. Loans to other persons (do not repott loans to other members of the unit)

$0. Do you own any stocks which are publicly traded (on the stock exchange | Ne Jiey Yes | No Yes | No jues
of as unlisted STOCKS )P ......cccocvirimmnrenionicuiceneicensissansinnassanisnsetosenssan - . HZ] [l fT) L

51, If yes, what would you estimate the present matker value of your stock to [; =
R SR he Sty ) Under  $1,000 oo T i 0 1 O

$1,000- $4,999 worervirronsissenscrninisnininnnes AT ] ) I
$57.000)- 1891999 rnn e O O O =]
$10,000-824,999 ..oiivrirroinriec e O O Il i
$29,000 and OVEr ..roocerereeriri J v O o lJd e 1
$2. Do you make paymeats on life insuraace policies or anauities purchased ;EE Yes | No Yes | No Yes N? Yes
from life INEUWANCE COMPRNIEB? ..oiiiiiiiiniiciioimrine e e i nnsaecrnts et O O )
T A

53, If yes, what were the total preminms paid in the last twelve hede.......

54, Axpnt from payments made into retirement plans connccted with your em- ,3-9 Yes | No Yes | No Yes | No "rS,S
ployment, do you make additionsl payments into reriremest piass with O J = Ll
trust companies, Government of Canads annuities, etc.? ... ! I -

$8, If yes, what were the tota] premiums paid in the jast twelve months? ........ l =

No Yes No Yes | No Yes | No Yes
e [ s 1 =) Ll
86. (For persons who are self-employed or owners of business) 1

Are any of the above assets partially business assets? . ...

§7. If yes, what jtems?

For Office Usa Only

Mot

Pr. V.

L

| |
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