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WORLD SITUATION

World Soybean Production up The following extract is taken from the March
9 Per Cent in 1972, Even Larger 31, 1973 issue of World Agricultural Production
Increase in Prospect for 1973 and Trade, published by the Foreign Agricultural

Service, United States Department of Agriculture,
world soybean production in 1972 is now estimated at 47.68 million metric tons
(1.752 billion bushels) 9. per cent or 4.1 million tons (151 million bushels) above
the 1971 volume. The 1972 increase in world soybean production was the largest
since 1965 and more than twice the average increase for the 1967-71 period.

The United States accounted for about 70 per cent of the net increase in
1972 world soybean production as output rose by 9 per cent or 2.91 million tons
(107 million bushels). The remainder of the net increase in world production was
accounted for by the further sharp expansion of 59 per cent, or 1.24 million tons,
in 1972 Brazilian soybean production. Mainland China's 1972 soybean harvest is
believed to have declined by 6 per cent, or 400,000 tons, from previous year's
volume. Among smaller soybean -producing countries, the aggregate 1972 soybean
outturn was up by 350,000 tons, or almost 13 per cent, reflecting large percentage
gains in area planted in countries such as Canada, Mexico, Argentina, Paraguay, and
Romania.

Based on the official USDA, crop report of March 15, 1973, soybean production
in the United States totalled 34.92 million tons (1.283 billion bushels) 191,000
tons or 7 million bushels above the official estimate of January. Nationally,
yields averaged 28.0 bushels per acre, a record high which compares with the
previous record set in 1971 of 27.5 bushels per acre. Harvested acres are now
set at 45.8 million (3,000 less than in January), 7 per cent above the 42.7
million acres harvested in 1971 and 8 per cent more than the 42.2 million acres
of 1970. Harvest was hampered throughout the season by inclement conditions.

According to the March 15 report, U.S. farmers, as of March 1, fntend to
plant a record 53.8 million acres of soybeans in 1973 —14 per cent more than
1972 plantings and 24 per cent above 1971. If planting intentions are realized
and normal abandonment occurs, approximately 52.6 million acres of soybeans will
be harvested for beans. If yields are average, allowing for trend, 1973
production will be a record 1.5 billion bushels - 17 per cent above the 1972 crop.

Brazil's 1972 soybean production expanded by about three-fifths and is still
unofficially estimated at 3.34 million tons against 2.1 million in 1971. Area
harvested in early 1972, at 5.8 million acres, was up 26 per cent. The record
yields achieved in 1972, which averaged over 25 per cent above the previous year's
level, were also an important factor behind the sharp increase in 1972 production.

The 1973 soybean crop in Brazil, assuming continued favourable growing conditions,
is expected to show a further substantial gain in production with the total outturn
forecast by various sources at between 4.2 million and 4.7 million tons. Data
from the three major producing states, Parana, Sao Paulo and Rio Grande do Sul,
on conditions through January, tend to indicate a crop of 4.2 million to 4.4
million tons. However, less is known about plantings and crop conditions in the
smaller producing states of Santa Catarina, Mato Grosso, Goias and Minas Gerais,
which together could significantly boost total output. Mainland China's 1972
soybean harvest is now believed to have totalled approximately 6.3 million tons,
based on extremely limited information. The current estimate is 300,000 tons
below the previous estimate for 1972 and 400,000 tons, or 6 per cent, below the
estimate for 1971. Acreage planted to soybeans and other oilseeds is believed to
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have been increased during the last two seasons; however, reports are that growing
and harvesting conditions over areas of North and Northeast China were poor.

Soybeans, Production in Specified Countries and the World
Annual 1967-72 (1)

Continent and country 1967 1968 1969 1970 1971 1972pP

thousand metric ton
North America

United States...ceieeeeeseees 26,575 30,127 30,839 30,675 32,006 34,916

Canada secsesescsssnssssscncns 220 246 209 283 280 320
MeXiCO seevvvvcecoscccsncsocas 121 270 300 240 250 360
South America
Argenting seesecesescscsccns 20 22 32 27 59 78
Brazil eeeeeveccssscccsaccoss 716 654 1,057 1,509 2,100 3,340
Colombia veeeeecesvsscsnsses 80 87 100 95 100 115
Paraguay seeeesecssssscsseces 18 14 45 52 75 115
Europe
ROMANLA ceeoseancsosssennons 41 47 51 91 165 -
Yugoslavia eseeecececcccosces 9 3 5 5 4 -
USSR tieeneesveasosasncossoanns 543 528 434 603 535 -
Africa
Nigeria seeeesecasescencsses 16 7 34 11 1 20
Tanzania ceeeeecececscccnces 4 4 4 4 - -
South Africa seesescesccsasne 4 5 7 4 2 3
Asia
IFAN sevevessescsvcsccsnssns 2 2 4 6 7 9
TULKEY eeveesrecsnsccsssccnns 6 8 11 12 13 13
China:
Mainland v..eeeeeeeeeeesss 6,950 6,480 6,200 6,900 6,700 6,300
TAIiWAN cevesssesasensonnns 75 73 67 65 61 60
Cambodia (Khmer, Rep, of) 8 4 9 9 9 -
Indonesia eeeecssssesssccnes 416 420 389 488 475 456
JAPAN cevsevesaceseeseecones 190 168 136 126 122 127
Korea, South .ceeeoevecesess 201 245 229 232 222 225
Philippines .eeeeececccosnss 1 1 1 1 1 2
Thailand seeeeeceescecanceas 53 45 61 70 74 -
AusStralia ceeescsceccsccncas 1 2 2 6 11 26
Other countries veeeeeesoses 273 278 282 296 298 298

Totals excluding Romania, USSR,

Bulgaria, Hungary, Mainland

China, North Korea and North

Vietnam (2) ...eveveeenessasss 28,752 32,424 33,557 33,961 35,905 40,108

Estimated World total (2) ... 36,543 39,740 40,508 41,810 43,574 47,677

(1) Years shown refer to years of harvest, Southern Hemisphere crops which are
harvested in the early part of the year are combined with those of the Northern
Hemisphere harvested the latter part of the same year. (2) Includes estimates

for the above countries for which data are not available and for minor producing
countries,
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Olive Oil Supplies to According to the April 1973 issue of the World Agricul tural
Decline in 1972-73 Production and Trade, Foreign Agricultural Service, United

States Department of Agriculture, world supplies of pressed
olive oil for 1972-73 are now estimated at 1.97 million metric tons-—106,000 tons
below the preliminary forecast (World Agricultural Production and Trade Statistical
Report, December 1972) and 35,000 tons below 1971-72. The downward revision is due
to reduced estimates of production for Italy and Spain and of beginning stocks.

World production of pressed olive o0il for 1972-73 is currently estimated as 1.44
million tons, and 8 per cent or 120,000 ton decline from last season's production.
Italy and Tunisia suffered greatly reduced production, however, increases occurred
in Greece, Spain, and Turkey. Olive oil residue oil is forecast to decline 11,000
tons to 141,000 tons.

This season, aggregate carry-in stocks in the major producing countries were
525,000 tons, an increase of 85,000 tons.

The main producers' net exports are forecast to decline by 5 per cent to
95,000 tons. Italy will need to import increased quantities of olive oil if the
con.sumption of olive oil is to be near the same level as last year.

Greece's production of pressed olive oil rose an estimated 67,000 tons to 250,000
tons. The increase reflected the biennial "on-year'" yield accented by very
favourable weather. The Government has sponsored programs to spray the olive trees
to help combat dacus fly damage. Also it is encouraging planting of dwarf olive
trees, which should be easier to harvest. Greece has had an embargo on olive oil
exports since November of 1972 due to the very tight supply situation for olive
oil last year. It is expected that the embargo will be lifted as soon as the
Government of Greece is certain that production will reach the level forecast.
Based on the current production estimate, there should be around 50,000 metric tons
of olive oil available for export and/or domestic stock rebuilding.

Italy suffered sharply reduced production declining from an all-time high of
616,000 tons last season to 365,000 tons. Italy was on the down side of the yield
cycle as well as having too much wet weather which reduced the quantity and the
quality of the crop. This season Italy must increase imports sharply in order to
maintain her usual consumption level,

Portugal's olive oil production is forecast at 55,000 tons a 31 per cent rise
from 1971-72 when Portugal had a very tight vegetable oil supply situation.

The estimated 440,000 ton olive oil crop in Spain is about 100,000 tons or 29
per cent above last season. The Government of Spain reportedly hopes to expand
olive oil exports to take advantage of the prevailing high olive oil prices by
fostering higher domestic consumption of other seed oils. The European Community
(EC) has put a third country import tax on refined olive oil which may diminish
Spain's chances to export as much as desired.

Turkey is expecting an increase in olive oil production to 150,000 tons-——up
99,000 tons--nearly triple the 1971-72 volume. The Government of Turkey has
established an export quota system and a monopoly in the domestic market. The
objectives of this Government action are: To maximize foreign exchange earnings
from 25,000 tons of olive oil exports; to stockpile some olive o0il as consumer
protection; and to allow high export prices to be reflected back to producers.



Morocco is expected to produce 35,000 tons of olive oily a decrease of 20,000
tons from 1971-72. Despite this decline Morocco is still hoping to export 20,000
tons. If this export target is achieved, the olive oil production shortfall will
have to be offset by imports of other vegetable oils or animal fats.

Tunisia is expected to have only 65,000 tons of olive oil after last season's
very high output of 167,000 tons. Domestic consumption is holding around 20,000
tons. Tunisia was able to export most of last season's large crop.

United States imports of edible olive oil for January and February 1973
totalled 3,195 metric tons,compared with 5,782 metric tons for the same period in
1972.

Spanish olive oil prices, 1 per cent free fatty acid, drumsy f.0.b, Spanish
ports, rose from $988 per metric ton in December 1972 to $1,328 per metric tons
in March 1973, reflecting the aggregate reduction in olive supplies in 1972-73.
The price ratio of olive oil to soybean oil at 4.3 to 1.0 is significantly above
a year ago when it was 2.9 to 1.0, despite substantially higher soybean oil prices.

Olive Gil (1) Estimated World Production, Annual 1966-67-1972-73

Country 1966-67 1967-68 1968-69 1969-70 1970-71 1971-72 1972-73P

Europe thousand metric tons
Greece ..... 180 194 154 156 198 183 250
Italy ...... 320 537 384 473 420 616 365
Portugal.... 38 81 53 72 67 42 55
Spain ...... 437 259 480 358 475 341 440

Totals... 975 1,071 1,071 1,059 1,160 1,182 1,110

Middle East

Israel ..... 1 3 1 4 1 1 3
Jordan ..... 5 18 9 5 10 4 11
Syria .ev.. 23 22 22 26 15 18 20
Lebanon...... 5 12 5 7 3 11 6
Turkey ..... 110 60 126 50 110 51 150
Totals .. 144 115 163 92 139 85 190
Africa
Algeria .... 16 22 18 22 13 25 13
MoTrocCO ...« 18 18 50 16 30 55 35
Tunisia..... 20 51 55 25 90 167 65
Libya....... 5 28 6 13 1 20 5
Totals... 59 119 129 76 134 267 118
Argentina..... 11 13 12 19 10 19 16
Other(2) ..... 13 17 9 8 yi 11 10
Totals,world 1,202 1,335 1,384 1,254 1,450 1,564 1,444

(1) Production in marketing year beginning November 1, (2) Includes Cyprus, Lran,
Chile, Uruguay, Peru, U.S., Australia, France, Yogoslavia and South Africa.
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According to World Agricultural Production and Trade released on May 31, 1973
by the Foreign Agricultural Service of the United States Department of Agriculture:

World Peanut Production World peanut production in 1972 is provisionally esti-
Down 9 Per Cent mated at 16,1 million metric tons (unshelled basis) —

a 9 per cent drop from last season, Among the major
producer countries, the peanut crop declined in India, Mainland China, Senegal, and
Argentina and increased in the United States, Nigeria, Brazil, and Sudan. Even
though 1 per cent more acres had been planted to peanuts, drought conditions in
several growing areas caused the production shortfall.

World Cottonseed For the year beginning August 1, 1972 world
Production Up 3 Per Cent in 1972 cottonseed production reached a new high for

the second consecutive year of 24.14 million
metric tons—a 3 per cent or 641,000 ton rise over last season. High world cotton-
seed and lint prices during 1971 encouraged farmers to plant increased acreage of
cotton, nevertheless, adverse weather conditions in many producing areas kept the
cottonseed outturn from reaching much higher levels. Areas where production in-
creased were: North America—22 per cent, South America -5 per cent, Europe—2 per
cent, and the Soviet Union —4 per cent, however, decreases in production occurred
in Asia by 9 per cent and in Africa by 1 per cent.

CANADIAN SITUATION

August — April Marketings Data recorded for the first three-quarters of the
of Flaxseed Decrease 1972-73 crop year, indicate that primary deliveries of
while Rapeseed Increase flaxseed have amounted to 15.5 million bushels, 7 per

cent below the 1971-72 comparable total of 16.8 million,
but 11 per cent larger than the ten-year (1961-62 — 1970-71) average for the period
of 14.0 million. Marketings of rapeseed at 49.0 million bushels registered a 5 per
cent increase over the corresponding 1971-72 figure of 46.6 million but sharply

above the ten-year average of 16.0 million.

Exports of Flaxseed, During the first nine months of the 1972-73 crop year
Rapeseed and Soybeans exports of Canadian flaxseed amounted to 13.1 million
bushels, 29 per cent below the 18.4 million at the compa-
rable period of 1971-72 but 22 per cent higher than the ten-year (1961-62 — 1970-71)
average for the period of 10.7 million. This year's major markets for this oilseed
were as follows in millions of bushels: Netherlands 4.3, Japan 3.1, Britain 1.6,
and West Germany 1.3. The remainder was accounted for by relatively smaller ship-
ments to 10 other countries.

Exports of rapeseed from August 1, 1972 to April 31, 1973, at 37.9 million
bushels, were some 38 per cent over the comparable 1971-72 figure of 27.4 million
and considerably more than the recent ten-year average of 10.8 million. Japan
was the leading market during the first nine months of the current crop year with
shipments amounting to 22.8 million bushels and accounted for 60 per cent of the
total, Smaller shipments went to Bangladesh 4.0 million, India 3.5 million, France
2.0 million, Italy 1.7 million, Netherlands 1.3 million and Taiwan 1.2 million.

Customs exports of soybeans during the first nine months of the 1972-73 crop
year amounted to 850 thousand bushels compared with 688 thousand the previous year.
The leading market for this oilseed was Britain with 785 thousand bushels.
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General Quotas 1972-73
as at Monday, May 28, 1973

c b E E
bushels per quota acre

Alberta Red Winter ...ceceooccsse 3 open All blocks
Soft White SPring secececocsevesse 5 15 open All blocks
RYE seessoveosessseaseesss Open All blocks
Flaxseed .seeeeesssscesee OpPEN All blocks
Rapeseed (low erucic acid) open All blocks
Rapeseed (others) ....... open All blocks

Special Quotas as at Monday, May 28, 1973

Selected Soft White Spring wheat Open quota delivery All blocks
Selected pitic 62 .ieeevecscnnns 1 carlot (50 assigned acres) All blocks
Selected oats (1) seeeeeeescncen Rail - second carlot (60 assigned

acres) All blocks
Truck - 50 bushels per assigned acre

Rye for distilleries .vceeecssss Open quota delivery All blocks
Flaxseed foTr procesSOrS cssvesee Open quota delivery
Rapeseed for crushers ..ieeeeves Open quota delivery All blocks

Selected barley

Two - Row barley sececevcecscses Extended to any additional carlot All blocks
Six - Row barley (all varieties) Extended to second carlot All blocks
Six - Row barley (galt variety) Extended to any additional carlot All blocks

(1) For oats grading No. 1 Feed and higher only.
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Lake Shipments
from Thunder Bay

Total shipments of flaxseed and rapeseed out of Lakehead ter-
minals from the opening of navigation to May 23, this year
amounted to 2.8 million bushels, in sharp contrast to the cor-
responding 1972 figure of 7.5 million. 1In 1973, the season of navigation opened on
March 30 while the 1972 season opened on April 14, Shipments of flaxseed, at 1.2
million and rapeseed, at 1.7 million bushels accounted for 42 per cent and 58 per
cent, respectively, of the 1973 total.

Lake Shipments of Canadian Oilseeds from the Opening of Navigation to May 23, 1973
and to Approximately the Same Date 1962 to 1972

Year Flaxseed Rapeseed Total
bushels
1962 teveevecessoscnsnnsncsnsasssccsnssess 623,166 - 623,166
1963 teevnerssevsosocsnsssssnsoscsasessss 1,440,584 - 1,440,584
1964 tieveeioenonerennnessessoncssanssces 1,662,585 - 1,662,585
1965 toveneesnconsornsnacacnnesnsesensssss 2,223,331 382,518 2,605,849
1966 svvvesnecesocscsosnsssnnsnsnssnsssss 3,080,866 471,643 3,552,509
1967 tuveeveossrosoenncsnosacnnssncnnsnns 25,202,879 530,142 2,733,021
1968 tivveerntnenosoconnnnssossssosnsanes 1,944,884 174,423 2,119,307
1969 teueeceierrcnrcncnnsrsscsncscanseess 1,401,648 635,102 2,036,750
1970 cevenennserseccssossoncesosseanneses 3,301,648 2,283,252 5,584,900
1971 cevinieercenncensscossnnssenssesnses 4,040,504 5,463,417 9,503,921
1972 eeennnieetenionsencescocnnsnsensess 3,686,120 3.838,048 7,524,168
1973 cevieeteneecvensescncscncesnsnsesess 1,187,665 1,650,334 2,837,999

Rail Shipments
from Thunder Bay

Rail movement of flaxseed and rapeseed from the Lakehead during
the first three-quarters of the 1972-73 crop year amounted to
0.3 million bushels as against the 0.4 million shipped during
the comparable period of 1971-72.

Rail Shipments from Thunder Bay

1971-72 1972-73
Month Flaxseed Rapeseed Total Flaxseed Rapeseed Total
bushels

AugU.St L I R R A A SN I Y - 31,360 31,360 - - -
September *0sscscec e 23’747 - 23,747 64’772 - 64’772
OCtOber Veooesessoceos 2’000 - 2,000 - - hand
November ..eeevececs - - - 7,854 - 7,854
December ..eeveeeees - 26,486 26,486 76,758 - 76,758
Ja-nuary L N N A A ) 68,704 8’790 77,494 135,934 - 135,934
February LRI B U Y BN B ) 76’660 15’581 92’241 hand - -
March S0 0 0vs0s 00000 47,206 8,911 56,117 - - hand
April LR I N N N A A A ) 82’528 2,515 85,043 15,710 - 15’710
Totals veeee.. 300,845 93,643 394,488 301,028 — 301,028
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Summary of Weekly Stocks and Movement of Flaxseed,
March 7 — May 23, 1973

Country elevators
Farmers'
marketings Receipts Shipments Stocks

Week ending

million bushels
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Summary of Weekly Stocks and Movement of Rapeseed,
March 7 — May 23, 1973

Country elevators
Week ending Farmers'
marketings Receipts Shipments Stocks
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Summary of Weekly Stocks and Movement of Flaxseed,
March 7 — May 23, 1973

Total
Pacific Coast Thunder Bay
overseas
Receipts Shipments  Stocks Receipts  Shipments Stocks clearances
million bushels
.3 1.3 «5 .3 - 2,6 1.3 1
.1 .1 .5 .3 - 2.9 .1 2
.1 .1 .5 .3 - 3.2 .1 3
.1 .1 .6 .2 - 3.5 .1 4
.1 .1 3 .1 .1 3.4 .1 5
.2 .1 .7 o1 - 3.5 .1 6
o2 .1 .8 .1 .3 3.3 o1 7
.02 .1 .8 1 .1 3.3 .1 8
.1 .1 .8 .1 o2 3.2 .2
.1 .1 .8 .3 .1 3.4 .1
.03 .2 .6 3 .2 3.5 Ny
.01 |1 .6 '2 06 3.1 .7
Summary of Weekly Stocks and Movement of Rapeseed,
March 7 — May 23, 1973
Pacific Coast Thunder Bay Total
overseas
Receipts Shipments  Stocks Receipts  Shipments  Stocks clearances
million bushels *
.9 ] 4,3 .3 - 4,2 o5 1
'6 '7 4.3 04 - 4.6 .7 2
1.0 07 4.7 03 - 4-9 '7 3
1.1 1.3 4,5 .1 - 5.0 1.3 4
1.2 1.7 4.1 .1 - 5.1 1.7 5
1.4 o7 4,8 .1 - 5.2 .7 6
1.4 1.2 5.1 .1 - 5.3 1.2 7
.6 1.0 4.8 .5 .1 5.7 1.0 8
.9 .8 4,9 .6 e 2 6.0 .9
8 .8 5.0 . .5 .01 6.5 1.1
) 1.8 3.8 2 o7 6.0 2.5
71 5 3.4 .2 o7 5.6 1.2
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Farmers' Marketings Marketings of flaxseed in the Prairie Provinces from the beginning of

of Flaxseed and Rapeseed the current crop year to May 23, were lower than the comparable deliveries
of the previous year but above the ten-year average. Marketings of

rapeseed while only slightly above a year ago were in sharp contrast to the recent average. Deliveries

of flaxseed amounted to 16.0 million bushels, 7 per cent less than the comparable 1971-72 total of

17.2 million but 8 per cent more than the ten-year (1961-62 — 1970-71) average for the period of 14.8

million bushels. Rapeseed marketings, at 51.9 million bushels, showed an increase of 5 per cent over

the 49.3 million during the corresponding period of 1971-72 and considerably higher than the ten-year

average of 16.8 million bushels.

Farmers' Marketings of Flaxseed and Rapeseed in the Prairie Provinces
1972-73 with Comparisons

Flaxseed (1)
Man. Sask. Alta. Total

Period or week ending

thousand bushels

August 1, 1972

February 21, 1973 .ieseeveeesoscnsnscsens 3,661 7,747 2,195 13,603
—_—p - 194 369 83 647
March S 101 228 5 334
O R 68 188 81 337
) O T 62 71 23 . 156
28 tieeeesenesecrannesessctanons 28 21 9 57
April 4 i iiiiieietectteretestesaneans 6 12 13 30
1l ciieientennserseonsesaitoscans 14 68 1 83
- Y 26 42 9 77
D R P I 20 24 3 47
May 2 teiveeveetecrsrescataeasvecas 58 70 15 142
D teeeecescterreantrsttteraccnes 53 142 44 240
1 57 117 25 199
23 tiesiiierrcerteteettestanennns 18 34 10 62
TOLAlS vevevereconctsensesoncsnacasans 4,364 9,133 2,517 16,013
Similar period 1971-72 ..iiiveievennannns 3,824 9,987 3,436 17,247
10-year average
similar period 1961-62 — 1970-71 ...... 6,991 4,650 3,172 14,813
A
Rapeseed(2)

August 1, 1972
February 21,1973 .. iiicearscansnssnnenss 5,216 17,864 17,481 40,561
28 ieterossasececensensennanans 258 437 513 1,207
March I T T 113 409 266 788
14 iieitiiiiiiitaeseatnaannanns 85 198 245 527
2 168 177 223 569
1 T Y 64 94 96 255
April 4 ietseesncrscnscessascersnene 49 64 75 188
5 133 935 159 1,227
18 teveevsescnssosscnosasanannas 280 1,536 340 2,156
25 tiieiecceeverstcscacsnosanans 126 406 145 676
May 2 tieeerssecsecssctracrssrsarans 197 366 285 848
L 210 941 338 1,489
16 sivseresvcsesasosscrssrncnnns 165 649 288 1,102
23 ceeecerevssetscerserssrrenaae 56 99 118 273
TOLAlS eveeevoaccossscnssnnssnnsonscnse 7,120 24,175 20,572 51,867
Similar period 1971-72 ..ieieenccesecee 6,188 25,378 17,723 49,289

10-year average
similar period 1961-62 — 1970-71 ...... 1,637 8,319 6,849 16,804

(1) Includes receipts at primary, interior ptivate and mill elevators and platform loadings.
(2) Includes marketings at unlicensed elevators.
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Marketings of Marketings of Ontario soybeans during the first three-quarters of the 1972-73 crop
Ontario Soybeans year amounted to 13.1 million bushels, considerably more than the 8.4 million

marketed during the comparable period of 1971-72 and the ten-year (1961-62 — 1970-71)
average for the period of 6.1 million. The heaviest marketings of this oilseed occurred in the month
of January 1973.

Marketings of Soybeans in Ontario(l) 1972-73 with Comparisons

10-year average

Month 1961-62 T 1971-72 : 1972-73
1970-71
bushels
AUBUSE vvurennesnnsennsancennsenanas 64,731 44,570 108,128
SepLembeT tiieesersececsecncrancsascas 131,709 121,172 69,018
OCLODEY tuiveverosncscssosscssnesssees 2,652,286 2,837,091 3,184,213
November ....ecesseesovssesssosssases 1,254,312 2,408,814 2,560,945
December teievecscocsrscssosanssesesens 488,043 548,800 1,863,329
JAnUAYY ceeeosvesavsssosscnssscsnasssns 413,250 463,894 3,365,254
FebTUATY tevvesercnsssssscscncsssonsns 398,617 491,178 912,248
March c.vievevevecennrnnsossssnsnnass 327,966 831,254 662,810
o5 o 1 394,656 667,398 392,164
MAY teevnensscnnsssecnssccncssssnsans 405,004 363,579
JUNE tiiesnevecesacnooossescnsnsonnns 361,027 384,749
JULY sveennnnveccacsenansassossnnnsas 191,682 199,057
TOtAlS cvevrcrvonesnssoncssssnnssss 7,083,284 9,361,556

" (1) oOntario Soybean Marketing Board.

Soybeans in Store At May 23, 1973 a total of 3.2 million bushels of Canadian and United States
at Eastern Transfer soybeans were in store in eastern transfer elevators in sharp contrast to
Elevators only 1.6 million at the comparable date in 1972 but 21 per cent less than the

4.1 million in 1971, Of the 3.2 million bushels in store at May 23, 1973, some
0.9 million were Canadian eastern soybeans while 2.3 million were United States soybeans.

Canadian and United States Soybeans in Store at Eastern Transfer Elevators
May 23, 1973 Compared with Approximately the Same Date 1971 and 1972

Position 1971 1972 1973

thousand bushels

Canadian
Sarnia sieeeeccctcsrsesnsasscscans 104 477 190
Port ColbornNe s.eecevesncsnconcans - - ) 105
TOTONEO sevesesvsoccsconsecssnsnnsse 654 170 496
Montreal sieceeceessccosesascsccans 125 - -
Port Cartier cveeesvescecceccsnssne - 112 65
Sub-totals teeeseveccioncnncns 883 . 759 856

United States

SOTEL tiiierrrerrerrnctocesearcons - - 1,429
Montreal .s.evececscecocccocsccnnns 740 65 -
TroLls-RiVIETEB seveseervocsceennns 273 465 744
QUEDEC et trrvnerracsrrecnennncnn 834 - 27
Baie COMEAU .sevveeovesscsoccsocose 915 256 128
Port CaArtiel teieecececcsncoccnces 414 19 4

SUD-totals seeeeveoncrcescacees 3,176 805 2,332

Totals cevierecvevcecscocsnnes 4,059 1,564 3,188
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Commercial Supplies Total commercial supplies of Canadian flaxseed at May 23, of the current crop
year, at 10.7 million bushels, were fractionally below the comparable 1972
level of 10,8 million and 16 per cent less than the 12,7 million of 1971. The 5.7 million bushels in
primary elevators were 13 per cent below the 6.5 million at the same date in 1972 and 11 per cent less
that the 6.4 million of 1971, The 3.1 million bushels in Thunder Bay were 60 per cent larger than

the 2,0 million of a year ago and 8 per cent more than the 2.9 million at the comparable date in 1971.
Supplies in Vancouver — New Westminster, at 0.6 million bushels were 55 per cent below the 1.4 million
in this position in 1972 and 34 per cent less than the 0.9 million of two years ago. Rapeseed supplies
in commercial positions at May 23 this year amounted to 25.5 million bushels, an increase of 27 per
cent over the 20.0 million of 1972 and almost doubled the 12.8 million at the corresponding date in
1971. The bulk of this grain was in orimary elevators (13.6 million), Thunder Bay (5.6 million),
Vancouver — New Westminster (3.4 million) and interior terminals (1.3 million).

Visible Supply of Canadian Flaxseed, May 23 ,1973 Compared with
i Approximately the Same Date, 1971 and 1972

Position 1971 1972 1973

thousand bushels

Primary elevators — Manitoba ceeeeecsoscrasessccscsscccsne 1,638 1,067 1,172
Saskatchewan seieesssscescecscsssasans 3.637 4,594 3,737

AlDETEa seoveescasvensosocnsososssnsnnse 1,083 847 766

SUD~tOtalS cesvesveecrcsocrsrssosscscascscscccsvsseascsacsns 6,358 6,508 5,675
Process €levatorS ceiesscsssesscssvesscscascsscccscscccansnse 69 74 108
Interior terminals ceveseessesscoccsecsoscssccscsccccccosons - 100 432
Vancouver — New WeSEMINSter seeeeeeessceasoccssssssssossces 932 1,363 614
Thunder BAY eeeeecescrscccrscorsosossosrsccscscscscnscsescsssoans 2,925 1,963 3,147
In transit rail (western division) ceeecessceccsssocaccans 809 220 377
Bay, Lake and Upper St, Lawrence POrtS ceeeeessscecssccnes 104 150 35
Lower St, Lawrence and Maritime POTtS seeecessseccssscccccs 1,219 227 313
In transSit 1aKe cevessveesssssecossocesassscsosssanosscsss 311 176 -
TOLALlS seveevsscsavacocssssscascosocssssssssssccsnsscnsss 12,727 10,781 10,701

Visible Supply of Canadian Rapeseed, May 23, 1973 Compared with
Approximately the Same Date, 1971 and 1972 ’

Position 1971 1972 1973

thousand bushels

Primary elevators — Manitoba seceecsscccssccosssscsaconsnss 369 1,240 2,297
Saskatchewan seeeceseeseccssscsscssscss 2,654 6,570 6,675

AlDErta ssveescesevssscesacssesancscnnose 1,115 3,442 4,636

SUD-£OLALS s eeeeoesassaoscasssesenasssessocanssanaases 4,138 11,252 13,608
Process elevatorS seeeecesescecosssscosossssosssssssscsssas 886 ' 799 851
Interior terminals ceseeceesscsesesossccoscvencocosccasssans 3 48 1,270
Vancouver — New WeSEmMINSter ceeesecssssescssssccsoscossssns 3,074 3,003 3,378
Thunder EAY seeeeosssseevoossooosssssssacsssososssssscsasosos 2,009 3,263 5,558
In transit rail (western division) .eeeeescsecsssssssasaes 1,674 1,384 661
Lower St. Lawrence and Maritime POTLS seeeserocesscoscoses 1,034 128 132
In transit laKe.sssssesessssossassossssssssssscsssssssecas .- 114 -

Totals seeeeeeeovneveccesossossecvsosssosnesesesessss 12,818 19,991 25,458
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Grading of Flaxseed Cars of flaxseed inspected by the Canadian Grain Commission
and Rapeseed during the first nine months of the 1972-73 crop year

amounted to 8,233 cars, 22 per cent below the 10,516 cars
of this oilseed inspected during the comparable period of 1971-72. Some 95.9 per
cent of the August-April 1972-73 inspections of flaxseed graded No. 1 C.W. slightly
below both the comparable period a year ago and the five-year 1966-67 — 1970-71
average of 96.5 per cent and 96.6 per cent, respectively.,

Cars of rapeseed inspected during August—April of the 1972-73 crop year, at
21,794 cars were 35 per cent more than the 16,129 cars of this oilseed inspected in
the first three-quarters of the previous crop year. The 91.3 per cent of the August-
April 1972-73 rapeseed inspections which were graded No. 1 Canada represents declines
from the 98.6 per cent falling into this category in 1971-72 and the recent average
of 98.7 per cent.

Gradings of Flaxseed and Rapeseed Inspected(l)
August — April 1972-73 with Comparisons

Crop Year August — April
Grain and grade Average
1971-72 1971-72 1972-73
1966-67
1970-71
per cent cars per cent cars per cent
Flaxseed
1 C.w- ® 08 000 s0 000000000000 8101 96.6 10,146 96-5 7.898 9509
2C.wl 8 800509000 0800000 2.3 101 125 1.2 119 1.4
3 CiWe cuiueevnsonsseccacsanas 1.0 0.6 69 0.7 55 0.7
4Clw0 ® 8 0 5 5 0 008 20 0500000000 0.1 0.1 11 0'1 4 (5)
Tough (2’ 3) ® @ 9 0 0.0 000 008000800 11.8 1.0 109 1.0 ]-27 1.5
Darnp (2’ 4) ® 900 % 0090000 e 2.6 0.1 10 0.1 3 (5)
Rejected (2) sivevvnsnnnsonas 0.3 0.3 30 0.3 17 0.2
Al]. Others ® 0 00 0 & 200000000 0l6 002 16 0.2 10 0.1
Totals seeecesonsancencnns 100.0 100.0 10,516 100.,0 8,233 100.0
Bushel equivalent
( approximately) eeveeeeess 21, 682,000 17,338,000
Rapeseed
1 Canada .oeeerecensosanncans 94.4 98.7 15,902 98,6 19,889 91.3
2 Canada sseesevocccnssncnnne 2.0 0.2 37 0.2 419 1.9
3 Canada sesssssnsssenssnnnns 0.6 0.1 18 0.1 250 1.1
Others @ 0 & 0 0000 00 0L a0 0N O e e 3.0 1.1 172 1.1 1’236 5.7
Totals cveenveronvennes 100.0 100.0 16,129 100.0 21,794 100.0

Bushel equivalent
(approXimately) veveeeosaes 36,560,000 51,561,000
(1) Both old and new crop.
(2) All grades.
(3) Moisture content 10.6 per cent to 13.5 per cent.
(4) Moisture content over 13.6 per cent.
(5) Less than .05 per cent.
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Domestic Crushings Crushings of the four major oilseeds, flaxseed, soybeans, rape-
seed and sunflower seed in Canada during the period August 1,
1972 — April 30, 1973 have accounted for a total of 1,795.6 million pounds compared
with 1,631.7 million pounds for the same period of the previous year., Most of the
current total is accounted for by crushings of 1,065.0 million pounds of soybeans, 2
per cent above the the 1,039.3 million pounds during the comparable period of 1971-
72. Crushings of flaxseed at 120.9 million pounds, represent a decrease of 4 per cent
from the comparable 1971-72 figure of 125.9 million pounds. The total amount of rape-
seed crushed during August — April 1972-73, amounted to 560.8 million pounds, some
35 per cent more than last year's comparable total of 416.0 million pounds. Crushings
of sunflower seed during the first nine months of the current crop year amounted to
48.8 million pounds, 3 per cent below the 50.4 million at the comparable period the
previous year.

Crushings of Vegetable Oilseeds and Production of Oil and Oil Meal,1969-70-1972-73

Crop year August — April
1969-70 1970-71 1971-72 1971-72 1972-73

thousand pounds

Crushings
Flaxseed seeeeosescecsss 139,416 158,313 173,657 125,940 120,941
Soybeans teeesssscccanes 1,420,734 1,406,242 1,398,837 1,039,296 1,065,013
Rapeseed +eeeevecccenans 388,400 428,761 602,496 416,018 560,835
Sunflower seed seeeesces 21,228 32,396 69,947 50,422 48,765
- 0il Production
Flaxseed ceveeecooescoss 47,963 54,670 59,836 43,320 41,104
SOYbeans seeeeeccccescas 240,564 242,325 241,259 178,188 171,601
Rapeseed tvveecceoccocnns 153,042 169,892 234,286 161,447 212,045
Sunflower seed seeeeecse 8,583 12,571 28,950 20,806 20,069
Meal Production
Flaxseed sececeessceascsns 87,072 99,564 109,959 79,856 76,189
Soybeans cessececscsssves 1,117,487 1,098,351 1,088,701 810,172 834,946
Rapeseed coeeeressssnsas 228,464 248,762 358,531 249,116 323,486
Sunflower seed seeeesnses 8,621 11,954 25,794 18,421 17,661

Month-end Stocks in Crushing Plants of Oil and Meal, April 1971-73

. Meal
0il
1971 1972 1973 1971 1972 1973
thousand pounds
Flaxseed veseeecsssseesceocsss 9,719 12,733 13,139 4,138 4,559 1,204
SOYbEANS seevesessecssseasens 9,369 16,969 8,383 29,539 29,477 46,967
Rapeseed seeesssssecessssenss D473 5,637 13,280 6,757 6,556 10,693

Sunflower seed seeesescssanss 1,397 873 1,152 828 328 329
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Flaxseed — Selected Statistics, 1969-70 — 1972-73

Crop year August — April

1969-70 1970-71 1971-72 1971-72 1972-73

thousand bushels

Flaxseed

Stocks at beginning of

CYOP YEAr sesssevssses 4,909 5,970 26,606 26,606 16,032
Production eveeeeeeseesos 27,548 48,932 22,321 22,321 19,017
ImpOTES seeeeescevvonaaas 7 - - - 2,609
EXPOTtS seesescsccssccsss 18,611 21,194 25,741 18,404 13,114
Domestic crushing ....... 2,490 2,827 3,101 2,249 2,160

Prices(1) cents and eighths per bushel
AUBUSE seeeecrrcevesessss 319/2 269/2 234/6 305/7
September ...eecesseesess 322/1 272/3 226/7 325/4
OcCtober viieeeocaeoeneess 322/6 263/5 243/2 357/7
November .veeeeeeeeesssss 305/5 253 238/4 353
December ....ceveeeseesss 276/1 246/2 236/3 36677
January ceeccecesceecesssss 280/5 244/6 248/7 436/4
February seeeeeeesseeae.s 284 249 /4 259 535/6
March seceeevonsnsscneess 277/6 251/4 27776 483/3
ADTil sieeeecesescscessss 276/4 257/2 285 478
May eevecscsessencas eesss 278 248/7 271/2 552/6
June seconvsscnccncnsnsses 281/7 245/5 277/2
JUlY ceveeceocscenseseass 280 242 288/1

Yearly average .seeeeee 292 253/5 257/2

Flaxseed oil thousand pounds
EXpOTES seeeessssessssess 21,280 25,598 30,069 16,288 16,672
Domestic production ..... 47,963 54,670 59,836 43,320 41,104

Flaxseed meal

tons
EXPOYES ceveesesssnsenees 06,500 14,859 22,433 16,006 12,519
Domestic production ..... 43,536 49,782 54,980 39,928 38,094

(1) Winnipeg Grain Exchange No. 1 C.W. Flaxseed, basis Thunder Bay.
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Rapeseed — Selected Statistics, 1969-70 — 1972-73

Crop year

August — April

1969-70 1970-71 1971-72 1971-72 1972-73
thousand bushels
Rapeseed
Stocks at beginning of
CYOP YEAr sesecessces 5,069 3,633 11,029 11,029 43,139
Production .eececeessesese 33,400 72,200 95,000 95,000 57,300
EXPOTES ceeensnsnnescees 22,213 46,811 42,603 27,450 37,864
Domestic crushing ...... 7,768 8,575 12,050 8,320 11,217
Prices(1) cents and eighths per bushel
AUZUSE ceveecsnconse cees 204/5 267/3 - 27377 24477
September .seesececccacss 22Q/6 251/4 240/6 248/2 253/3
October teeeececcesonaes 262/7 255/7 255/4 256/1
NoVembeI‘ R 282/3 259 250/2 260/5
December seevececscoscss 285/5 269/2 238/3 295/5
January ceecsccscessccccee 330/2 281/3 228 325/6
February e 0 0 0.0 0 0 000 0000 313/6 302 231/4 374/4
March DR I R R B B R S B N R ) 271/5 291/4 247/2 361
APTil teeseessccsscccnss 279/1 302/3 269/5 376/2
May ® 0 0 00 000 00 00000000 291/3 274 248 399/1
June O 0 00 00 0000000000 0 303/5 290/4 234/7
July e 0 0 060 0 0000 000 000 0000 283/5 296/7 239/3
Yearly average ceeeses 277 278/1 247/1
Rapeseed oil thousand pounds
Domestic production .... 153,042 168,892 234,286 161,447 212,045
Rapeseed meal
tons
Domestic production .... 114,232 124,381 179,265 124,558 161,743

(1) Winnipeg Grain Exchange No.l Canada Rapeseed,basis in store Vancouver ending
September 25, 1970. Beginning September 8, 1970, basis in store Thunder Bay.
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Soybeans — Selected Statistics, 1969-70 — 1972-73

Crop vyear August — April
1969-70 1970-71 1971-72 1971-72 1972-73
thousand bushels
Soybeans
Production ceesvessececees 75664 10,385 10,276 10,276 11,745
ImpOTES teveesessseoensoos 17,430 15,703 14,774 9,797 7,446
EXpOTrEtS ceeeescnses esesees 1,111 768 1,354 676 850
Domestic crushing «eeevee. 23,679 23,437 23,314 17,322 17,750
Prices(1) cents and eighths per bushel
August ® 0 0 000 000 00000 267/1 276/3 322 340/7
September seveessessseasss 249 27776 304/7 325/6
October ..... secsessecsns . 245/5 291/4 308/4 310/4
November .seceveeesecessees 246/6 293/1 299/2 342/2
December ..ceeeeses ceesees 245/3 286 299/6 391/7
JanUArY ceeessenscesnsnses 25174 294/2 297/2 428
February «.eeeeeeees ceeses 257/5 296/3 306/6 567/6
March seeveveneneesenneees 262/2 296/4 32577 617/5
ApTil sesveeeessessnnssses 268/1 286 338/2 646/4
May ceeeeeeessnsssennasaes 273/5 295/2 335/5 882/4
June & 08 0 9 90 000 e P e e LN 279/1 311/5 330/1
JUlY sevesvonnsossoossnsss 288/5 331/4 334/3
Yearly average sceseeee. 26172 294/6 316/7
Soybean oil thousand pounds
ImpoTES ceeevevenonesannen 38,567 53,001 43,032 30,731 22,674
Exports ® 8 0 0 0P 00000 e 45,715 68’078 97’812 57’367 23’175
Domestic production ...... 240,564 242,325 241,259 178,188 171,601
tons
Soybean meal
Imports svieeesceseensses 266,009 249,875 228,895 165,864 191,373
EXpPOTES eeeveveeceeeesses 165,482 123,033 135,420 93,991 94,714
Domestic production ..... 558,743 549,175 544,351 405,086 417,473

(1) Buying prices, carlots, f.o.b. Chatham, No. 2 and better.
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Monthly Prices of 0ils(l) and Meals Crop Years 1970-71 — 1972-73

Linseed Rapeseed Soybean Linseed Rapeseed Soybean
Year and month oil oil oil meal (2) meal(l) meal (1)
cents per pound dollars per ton
1970-71
AUGUSE sesessesss 11.00 11,92 13.87 119.80 72.78 115.48
September ....... 11.18 12.16 14,53 120,40 73.84 113,66
October ..ececeas 11.37 13.15 15.95 119.80 66.79 104,00
November ........ 10.89 13.27 16.43 120,80 66.63 .101.70
December ........ 10.72 12.53 14,64 120,80 66.06 105,81
January eeeeees.. 11.18 12.68 14,92 120,40 65.70 108.38
February .eee.... 11.08 12.38 14,42 119.60 63.25 101.75
March seeeeesse.. 11,04 13.00 14,84 120,20 57.68 100.75
April seeeeeseess 11.32 12,44 13.61 120,80 56.08 99.82
May vecececscsess 11.04 12,41 13.79 121,00 59.58 101.96
June .seevesesee.s 10.83 13.71 15.06 120,20 64.80 104,15
July ceececseeees 10.72 14,97 17.11 120.89 63.09 107.18
Yearly average. 11.03 12.89 14,93 120.39 64.94 105.39
1971-72
AuguSt ..eeseses. 10,61 14.74 16.68 119,40 67.18 104.76
September ......., 10.11 13.14 15,18 119.80 59.39 99.90
October seesesees 10.75 13.81 16.17 120,60 59.65 99.52
November +....... 10.40 13.49 14,51 119,60 54.26 98.78
December ...es... 10.51 12.60 13.89 119.80 50.05 101,15
January ...eeeee. 11l.15 11.98 13.06 119,00 51.19 106.38
February .eeeeees 11.40 12,55 13.26 120,80 51,40 106,78
March .eeeseseses 11.97 12.72 13.69 121,00 52.52 115,25
ApTil suivevseeses 12.36 12,63 13.70 122.40 53.22 118.08
May eeeocecesaess 11.65 11.86 12.75 122.60 52.67 119.45
JUNE ceveeesesses 11,93 11,52 12.15 - 122,20 53.21 118.82
JULY ceeeecncness 12,47 10.98 11.40 122,00 58.21 124,95
Yearly average. 11.28 12.67 13.87 120,77 55,25 109.48
1972-73
A1guSt tesseeesss 12,90 10,21. 11.25 122.40 56.97 124.95
September ..seoeo 13.47 9.88 10,57 123.20 60,25 134,41
October sseeceecs 13.73 9.09 9,89 123,60 62.47 132,20
November ........ 13.26 9.38 10.29 124.80 77.73 146.18
December ........ 14,70 9.16 10.44 128.00 94.37 203.25
January ....c0.0.. 16.42 9.93 10.79 142.60 97.59 201.25
February .eeeeee.. 22,01 10,99 15.19 158.40 109.65 249.00
March .eeeveeses. 16,70 11.79 14,70 172.40 121.73 232.75
April .eseeeeeess 17.45 12,24 15.61 180.80 128.78 244,25

(1) Average wholesale prices paid to crushers by processors and manufacturers.,
(2) Average retail prices to farmers.,
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Exports of Canadian Flaxseed(1l) 1972-73 and 1971-72

Destination February March April August — April
1973 1973 1973 1972-73 1971-72r
bushels
Western Europe

EEC:

Belgium and Luxembourg - - - 604,164 667 , 547
Britain(2) cesecescsscse - - - 759,480 -

France .eeeeesescscecssas - - - 188,371 319,216
Germany, WeSt «eeeseees 262,584 - - 1,269,480 2,426,241
Italy seceescsasssenncs - - - 572,980 152,000
Netherlands seeeeccsces - 1,360,800 - 4,315,917 8,517,790

Sub-totals «.eese. 262,584 1,360,800 - 7,710,392 12,082,794

Other Western Europe:

Britain(z) Ceev e cc e - - - 874,396 1’151’482
Denmark DR IR I A A A ] - - b - 66,607
Finlan.d DR I I IR A S ) - - - - 82,217
Norway R EY] - - had 157’500 176,000
Spain e 000000 e0s 00t - - - 301,986 745,200
SWitzerlan.d ss 000000000 - - - 422’787 37,604
Sub‘totals R - - - 1’756,669 2’259’110
TotalsS seeeeessaees 262,584 1,360,800 — 9,467,061 14,341,904
Eastern Europe
Czechoslovakia ceseeceas - - - 117,636 270,370
Africa
GUinEAseeesesscoosavesscse - - - - 12,211
Asia
Japan DRI I I R A S AP ) 324,829 367’869 287,889 33085’584 3,418’872
Korea’ North eeescesses - b 79,600 79’600 102,356
Korea, SOU.Ch R - hinad - 126’578 99,536
Lebanon EEEEEEEEEREREE] - - - - 129,125
Syria R - - - - 29’526
TotalsS ecececsconsancs 324,829 367,869 367,489 3’291’762 3,779,415
Oceania
Australia esecececcescece - - - 237,600 -
Totals, all countries 587,413 1,728,669 367,489 13,114,059 18,403,900

(1) Overseas clearances as reported by the Economics and Statistics Division of the
Canadian Grain Commission, for all countries except the United States.

(2) Commemcing January 1, 1973 Britain became a member of the European Economic
Community,



Exports of Canadian Rapeseed(l) 1972-73 and 1971-72

Destination February March April August — April
1973 1973 1973 1972-73 1971-72r
bushels
Western Europe
EEC:
Belgium and LuxXembourg —_ — - 66,846 163,424 -
France R - - - 1’964’705 5,530’235
Germany, WesSt .eeeeeees - - - 334,121 1,084,465
T£aly cevececossonscase 558,318 579,487 63,840 1,741,356 1,287,143
Netherlands eecececcoss - 47,040 — 1,301,625 3,339,447
Sub-totalsS ceceveoecs 558,318 626,527 63,840 5,408,653 11,404,714
Other Western Europe:
Britain evs e eveeev0 e - - - - 1’930
Spail‘l e0 0000000000000 00 46,297 - - 46’297 -
Switzerland eeeseesesee - - - - 117,600
Sub-totals .s.eeeecoese 46,297 — — 46,297 119,530
TotalsS eeveeecens 604,615 626,527 63,840 5,454,950 11,524,244
Asia
Bangladesh ¢eeeeeseosnsns - 514,080 573,196 4,023,899 —
INdia eeeeesccsoooocnsns - 563,405 - 3,519,853 361,550
Japan c..iiieceecncnness 2,702,471 2,304,246 2,5%4,942 22,772,844 15,503,268
Lebal‘lon R R R ETY - - - - 46’296
Korea south e ® 0 0 0600 8 0 000 - - - 140’755 -
Taiwan teececvee0sserses s 586,424 580’832 - 1’167,256 -
Totals eceeeceeeesnss 3,288,895 3,962,563 3,138,138 31,624,607 15,911,114
Oceania
Australia eec0s000cseee - - — 174’048 —
Western Hemisphere
MeXiCO LRI A Y RSP RN SN R - - 607,040 607,040 -
Sub-totals, all
countries ... 3,893,510 4,589,090 3,809,018 37,860,645 27,435,358
United States(2) ,.. - 20 - 3,652 14,150
Totals, all countries . 3,893,510 4,589,110 3,809,018 37,864,297 27 , 449,508

(1) Overseas clearances as reported by the Economics and Statistics Division of the
Canadian Grain Commission, for all countries except the United States.

(2) Customs exports.
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Customs Exports of Canadian Soybeans 1972-73 and 1971-72

August — April
Destination February March April

1973 1973 1973 1972-73  1971-72"

bushels

Western Europe

EEC:

Britain (1) .iiveeecens 373 38 188 599 -
Germany, West ..iu00e0.e - - - - 525
Netherlands e e esv0c0 e 5,357 - - 10,232 1’188

Sub-totals LRCRC R I I ) 5,730 38 188 10,831 1’713

Other Western Europe:

Britain (1) seececeovas - - - 785,047 670,158
Sweden seieeecassnscans 650 2,002 27 16,744 15,002
SWitZerland AR - — - 2,020 1’113
Sub-totals seasevass 650 2,002 27 803,811 686,273
Totals eeeesensees 6,380 2,040 215 814,642 687,986

Eastern Europe

Bulgaria seeeecescosnss — 1,907 3,170 5,077 -
Asia
Japan LRI A N I I RN I AR AP - - - 29,376 -

Western Hemisphere

Jamaica seeececcscscses - - -~ 90 83

SUYINAM seeeeeensnscens - - - — 50

United States ceeeeeoeses —_ 402 800 1,202 300

Totals eeveesnvoass - 402 800 1,292 433
Totals,

all countries 6,380 4,349 4,185 850,387 688,419

(1) Commencing January 1, 1973, Britain became a member of the European Economic
Community.
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UNITED STATES SITUATION

Summary The following summary of the fats and oils situation in the United

States has been taken from the March 30, 1973 issue of the Fats and
O0ils Situation published by the Economic Research Service, United States Depart-
ment of Agriculture.

Increasing soybean production relative to demand may help ease the tight supply
situation for the 1973-74 marketing season if farmers produce as much as indicated
by their spring planting intentions.

They reported a record 53.8 million acres intended for soybeans — nearly 7
million above 1972 and the largest increase on record. If yields per acre are near
trend, production would total 1.5 billion bushels, about 17 per cent more than in
1972. This would boost soybean supplies for 1973-74 some 200 million bushels over
the 1,355 million for 1972-73.

A change March 26 in the feed grain program — which will free an estimated
additional 13.5 million acres — could lift soybean plantings to over 54 million
acres. The change reduces the required set-aside for full compliance from 25 to
10 per cent of a producer's feed grain base.

Monthly average soybean prices (No.l yellow, Chicago) jumped from $3.33 per
bushel last October to over $6 in March. Prices in early March hit $7 but retreated
to $5.50 on March 29. The exceptionally strong demand for soybeans continues — the
consequence of reduced foreign production of protein, particularly Peruvian fish
meal, and the depleted stocks and increasing requirements for high-protein, animal
feeds. Use this season will approximate 1.3 billion bushels. This is the fourth
consecutive year in which usage equals or exceeds production. Consequently, by
September 1, carryover stocks are expected to be worked down to minimum levels —
possibly to around 60 million bushels.

Processors are crushing soybeans at a record pace, running about a tenth above
a year ago. Strong soybean meal demand and favorable processing margins, especially
earlier in the season, have been stimulative factors. However, available supplies
of soybeans probably will limit crushings for the entire season to around 750 million
bushels compared with 721 million in 1971-72.

Exports also are at record levels, running a fourth above a year ago. U.S.
soybeans and meal are supplying an exceptionally large part of the world's increasing
requirements for high-protein feeds.

Declining U.S. soybean supplies may reduce movement during April-August to near
year-ago levels, Exports for the season are expected to total around 475 million
bushels compared with 417 million in 1971-72.

Domestic use of soybean oil is expected to total a record 6.7 billion pounds,
some 4 per cent above 1971-72. Exports may reach 1.5 billion pounds, up slightly
from last year's 1.4 billion., This implies a sharp reduction in carryover next
October 1 — to around the 600-million pound level, about one month's requirements
for domestic use.

Soybean oil prices (crude Decatur) after remaining stable at around 10 cents
per pound in October-January, have moved up sharply, and on March 29 were 14 cents,
about 2 cents above March 1972.
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Soybean meal prices (44 per cent protein, Decatur) doubled since last fall
rising to $219 per ton in February. Prices peaked at $235 in early March, then
dropped to $176 on March 29. However, this was still double the March 1972 level.
Domestic use is expected to total about 13.3 million tons, a shade above last year.
Exports are estimated at 4.4 million tons, up about 16 per cent.

Cottonseed oil and meal supplies total 1.8 billion pounds and 2.5 million tons,
respectively, both about a third above last season. However, lard supplies are
down about 14 per cent to 1.5 billion pounds.

Domestic disappearance of food fat products during October-January 19?2-73
totaled nearly 3.9 billion pounds, about 4.5 per cent ahead of a year earl%er. On
a per capita basis, food fat disappearance was 18.5 pounds (fat content basis)
compared with 17.7 pounds the same 4 months of 1971-72. For the entire 1972-73
marketing year, U.S. per capita disappearance of food fats may total around a pound
above the 1971-72 rate of 52.5 pounds, and a new record high.

Prices of flaxseed highest since early 1950's .,— Flaxseed prices received by
farmers advanced from $2.49 per bushel last July to $4.38 in March, averaging $3.16
for the period. This was well above the $2.35 a year ago and the 1972 support price
of $2.50. March prices were highest since March 1951, when prices were high as a
result of the Korean War., A tightening supply situation, both in this country and
abroad, is responsible. Even with prospects for larger 1973 flaxseed acreage, prices
are expected to continue strong and for the season will average well above the $2.37
of the previous marketing year.

Flaxseed supplies for the year ending June 30 total 34 million bushels, about
11 million below last season. The 1972 production of 14 million bushels was the
smallest in over 3 decades. However, starting stocks were large, totaling 20 million
bushel s,

Crushings so far this season total 13.6 million bushels, about equal to those
of a year ago. For the entire year they probably will total 20 million bushels,
about 1 million below 1971-72. Dwindling supplies and larger exports are factors
which will limit crushings. For all practical purposes, the CCC has sold its stocks
of flaxseed. Under the various programs approximately 35 million bushels of govern-
ment-owned flaxseed were sold. CCC acquired around 307 million pounds of linseed
oil through the programs.

Flaxseed exports are estimated at 10 million bushels, compared with only 2
million the previous year. So far, about 9 million bushels have been exported. The
rest is expected to be exported this spring now that ports on the Great Lakes are
open. The increased export movement is attributable to shorter world supplies,

Based on the above prospects, the carryover into the new marketing year next
July 1 will be around 3 million bushels, down sharply from the 20 million of last
July. All of this is expected to be in commercial hands. With prices averaging
well above support, loan activity this season is light, Through February, only
about one-half million bushels of flaxseed had been placed under loan, compared with
around 6 1/2 million a year ago. Most of this is expected to be Tedeemed,
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SITUATION IN AUSTRALIA

The following information relative to the Australian oilseeds situation is
taken froma report from Mr. C.V. Hiltz, Third Secretary (Agriculture) for Canada,
Canberra, under date of May 25, 1973 and is reproduced with the permission of the Trade
Commissioner Service, Department of Industry, Trade and Commerce.

Australian trends.— In the last issue of the Bureau of Agricultural Econo-
mics "The Coarse Grains and Oilseeds Situation', the Bureau reported that oilseed
production has been increasing rapidly over the past five years and during 1971-72
alone increased by 51 per cent to reach a record level of 332 thousand tons. Much
of this increase stems from the continued expansion in output of sunflowerseed which
rose by 77 per cent to 143,6 thousand tons. Rapeseed output rose by 36 per cent,
cottonseed production recovered from the depressed levels of the previous year while
soybean output, mostly from irrigated areas, registered a threefold increase from
its relatively low production level. Production of both safflower and peanuts for
crushing was broadly comparable with earlier years.

In 1971-72 aggregate oilseed production reached a level in excess of domestic
requirements and significant quantities especiallysunflowerseed and rapeseed, were
exported. This was the first time that Australia had large quantities of vegetable
oilseeds available for export.

Production of Selected Vegetable Oilseeds

Crop 1968-69 1969-70 1970-71 1971-72 1972-73(1)

thousand metric tons

Safflower ....... 10.3 2.8 13.8 15.4 2.7
Sunflower ....e.. 7.1 16.6 82.4 147.5 79.1
Soybean .s.eeeeeee 2.5 6.3 9.0 28.1 39.9
Rapeseed ¢seeeses 0.5 5.0 47.3 54.6 24,6
Peanuts (2) ..... 3.1 8.6 3.0 6.1 6.1
Cottonseed ...0.. 52.2 43.4 31.0 72.7 64.9
Linseed ..eeeeeee 19.9 36.3 36.0 10.2 11.1

TotalS ¢eesses 95.6 119.0 222,5 334.6 228.4

(1) Estimated.
(2) Peanuts for crushing only.

Oilseed production was expected to increase still further in 1972-73 but due
to adverse seasonal conditions, intended sowings were not reached. Total acreage
fell back to 942,152 acres from the 1,219,978 acres planted in 1971-72 with the
result that total production is expected to be about 224,848 long tons compared
with 329,381 long tons produced in 1971-72; a 32 per cent drop in production.
Sunflower acreage showed the single biggest drop and fell from 728,948 acres in
1971-72 to 498,000 acres this year. Soybean and cottonseed were the only two oil-
seeds to register an increase in acreage. Soybean acreage more than doubled that
of last year while cottonseed acreage increased by about 9 per cent.
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Consumption of oilseed products per person in Australia is relatively low by
world standards with vegetable oils and other fats consumption at about 8.2 pounds
per head in 1971-72. Increases in domestic uptake of oilseed products in the recent
past were mainly confined to meal utilization by the pig and poultry industries, and
to soft edible oils for culinary uses. The Bureau of Agricultural Economics esti-
mates that total domestic utilization of oilseeds could continue to increase at the
rate of approximately 6,000 tons per year., In contrast, over the past three years
the annual rate of increase in production has averaged 72,000 tons. A continuation
of these trends would lead to increasingly large quantities of oilseeds being
available for export.

In the past three years the volume of Australian exports of oilseeds has risen
from 6,000 tons to over 100,000 tons in 1971-72 mainly in the form of oilseeds
rather than oils or meals. Cottonseed provided the bulk of oilseed exports in 1969-
70 but by 1971-72 the volume of other oilseeds, predominantly sunflowerseed and
rapeseed, had risen to 96,000 tons. A major market for oilseeds in past years has
been Japan which accounted for the major portion of rapeseed and sunflowerseed
exports, In 1971-72, however, increased import demand for sunflowerseed in the
E.E.C., resulting from the shortfall in Eastern European production, led to signi-
ficant quantities being shipped to that region.

The medium and longtermoutlook for the establishment of a large oilseed growing
industry in Australia, is very bright. Demand from local crushers is increasing
rapidly and it is estimated that for 1973-74, 1.2 million acres of safflower, lin-
seed, rapeseed and sunflowerseed will be needed to meet the domestic demand. At
present local crushers are afraid that domestic production will not reach this
figure and heavy imports will have to be made from overseas. In an effort to
encourage growers to plant this acreage, crushers have increased prices being
offered to growers by as much as 25 per cent. The crushers have even tried to get
the government to prohibit all exports of vegetable oilseeds in an effort to get
the quantities they require.

Australian Imports of Vegetable Oilseeds and Qils

July — March

Oilseeds 1970-71 1971-72 1971-72 1972-73
metric tons
Soybeans .seesscees 10,754 264 263 2
Rapeseed .e.000es 163 220 163 10,832
Safflower and
sunflower ..... 290 ) 6,789 387 20,794
Linseed tevesvoess - - - 5,968
COPYa sevssacsosae 29,730 21,120 15,864 16,106
Totals veeeoees 40,937 28,393 16,677 53,702
Oils
Safflower ceeeeess 6,847 2,870 2,042 2,404
Sunflower seeeeees 830 3 3 125
Soybean seseccecce 6,722 1’029 556 3’238
Rapeseed seveeanse 1,936 300 300 5
Peanut seeveeecsces 4,833 4,397 3,081 2,269

Cotton seeeseeness 1,145 1,150 1,149 251



- 30 -

Australian Imports of Vegetable Oilseeds and Oils
July — March

1970-71 1971-72 1971-72 1972-73

metric tons -
MaizZe seeevvecscocss 1,086 779 722 404
CoCONUL ceeesscocnsse 1,670 7,718 5,542 7,115
Palm kernel cceeeee 906 1,159 626 257
Palm seeeeenenvosen 6,404 8,211 6,164 4,734
Linseed ccececesces 305 213 210 541
O0live seeeesecccnns 5,496 5,060 3,832 2,579
Castor ceeessacccsse 1,948 2,054 1,648 1,372
TUNE eeseoeasccanns 966 850 991 731
Grand totals,(nils) 41,094 35,793 26,866 26,025

Apart from the domestic market, there is an ever increasing export market.
Japan is one of the largest world importers of oilseeds and Australia is in a good
position to capture a larger portion of this market. The key to Australia's captu-
ring a larger portion of the world market, is her ability to maintain a continuity
of supply and at the same time for the crop to return the grower an attractive
price. In theshort term, prices are expected to give the grower an adequate return
so that Australia must only overcome her reputation as an unreliable supplier to
increase export trade.

Australian Exports of Vegetable Oilseeds and 0il

July — February

Oil seeds 1970-71 1971-72 1971-72 1972-73
metric tons

Sunflower seeeeeseas (L) (1) () 25,738
Linseed svcveessssss 3,584 6,085 3,074 312
Sovbean .sececessscas 43 129 123 388
C tt n e 60 0060 00 00 2 454 6 l+5l+ 6 845 93
Other (2) .aeeiiiiil 33326 901105 16,846 2: 92

Totals secessosess 9,407 103,164 26,888 37,423

(1) Included in '"other".
(2) Includes safflower, sunflower and rape., Sunflower shown separately for
. 1972-73.

Total safflower acreage for 1972-73 is now estimated at 17,000 acres compared
with 83,543 acres last year. Production is expected to reach 2,680 long tons

compared with 15,154 long tons last year. This represents a 79 per cent decrease
in acreage and an 82 per cent decrease in production. This tremendous decrease in

acreage and production was primarily due to moisture stress and drought conditions
during the planting and growing season. However, grower interest in other crops
also contributed to the reduction. Harvesting is completed for 1972-73 except for a
small area in New South Wales where the crop 1is light due to bolting in the head
caused by sudden rains in October. There is no offical estimate of safflower plant-
ing intentions for 1973-74 as yet, but it is reported that growers are showing very
little interest in this crop for the coming year. Contract prices are up over last
year but this is not proving to be a sufficient incentive at present.

The latest estimate of rapeseed acreage for 1972-73 put the crop at 199,000
acres, a 7 per cent drop from fast year's 214,771 acres.
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Production showed a more significant drop of 55 per cent declining from
53,738 long tons last year to 24,190 long tons this year. Estimates from planting
intentions early in 1972-73 had hinted at the biggest crop ever produced in Austra-
lia . However, due to drought over the entire cereal belt and the widespread
occurance of blackleg disease in Western Australia where the bulk of the crop is
grown, production expectations were not reached.

In New South Wales the 1972-73 rapeseed crop was harvested in all areas except
the tableland regions by the end of January. Crops varied from satisfactory to
almost complete failure and in the latter category, only about 15 per cent to 25
per cent of planted acreage was harvested. 1In Victoria harvesting was completed by
the end of March and although yields were variable the crop had not suffered from
the drought nearly as badly as in the other States, Acreage in this State has
been increasing and it is expected that Victoria will show the largest percentage
increase in 1973-74 sowings particularly with the increase in contract prices. In
Western Australia the disease blackleg severely reduced the crop and it is estimated
that this disease alone cut the crop by 50 per cent, Early in the season it looked
like Western Australia could harvest a crop of 30,000 tons but present estimates
place it at 6.7 thousand tons. 1In South Australia, the rapeseed crop was also
variable with the best yields at about 1/2 ton per acre although the average was
much below this at about 1/4 ton per acre.

Overall, with the exception of Victoria, it is expected that total rapeseed
acreage will be down in all States for the 1973-74 season. This is because of the
blackleg problem in Western Australia, the largest producing State and the difficulties
experienced by many growers with this crop in other producing States. Other crops
are easier to grow in many areas and with such a bright outlook for these crops
in 1973-74 it is not expected that these growers will try rape again. A good
indication of this expected reduced production is seen in the contract prices
being offered by crushers. Contracts are presently being offered at $114,00 per
ton guaranteed minimum as compared to $88.00 per ton for 1972-73 and it is believed
curshers are prepared to increase the price still further.

Tasmania is also presently looking at the possibilities of this crop in that
State. The Department of Agriculture has several experimental plots this year and
local pastoral company hopes to let contracts for about 750 acres in 1973-74 with
the intention of making trial shipments to Japan.

The 1972-73 linseed acreage is now estimated at 39,800 acres and production is
estimated at 10,950 long tons. This is a 19 per cent drop in acreage but a 9 per
cent increase in production over 1971-72. Production reached a peak in 1969-70 and
1970-71 but declined sharply in 1971-72 because of low producer returns. The further
decline in 1972-73 is being attributed to the drought conditions at sowing time.
Earlier it had been expected that acreage would at least equal that of 1971-72,

It is expected that with the increased world demand for linseed and the result-
ant higher contract prices of around $123.00 per ton presently being offered to
growers, Australian acreage will increase slightly in 1973-74. This expected
increase will come from traditional linseed growers rather than from relatively new
growers. As with other oilseeds, interest in this crop is currently not very high
in general.,

Soybeans are rapidly becoming somewhat of a glamour crop in Australia, particu-
larly in New South Wales and Queensland. This year's estimated acreage of 80.4
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thousand acres is almost double last years acreage of 44,5 thousand acres. The
1970-71 acreage was approximately 12 thousand acres and prior to this the acreage
averaged around four thousand acres. Inspite of the reduced acreage, production
is expected to exceed that of last year. This is attributed to the fact that the
reduced acreage comes from dryland crops and the majority of the acreage is under
irrigation and hence had very acceptable yields. Production for 1972-73 is esti-
mated at 39,250 long tons.

Sunflowerseed production has risen very quickly from some 3.3 thousand tons in
1967-68 to 145.2 thousand tons in 1971-72. At the beginning of the 1972-73 season
it was expected that the acreage would surpass that of the previous year but due
to the drought conditions at seeding time, sowings were severely restricted. Present
estimates place acreage at 498 thousand acres and production at 77.9 thousand long
tons.

In New South Wales approximately 85 per cent of the crop has been harvested.
Early sown crops suffered severe moisture stress during January-February and conse-
quently yields were reduced. The remaining crops to be harvested are reported to
have a higher yield potential but high moisture contents are delaying harvesting.
0il content has ranged up to 44 per cent. Likewise, in Queensland the January-
February drought conditions caused crop losses and abandonments particularly in the
south-west., In Victoria the crop generally produced poor results and many crops
were abandoned. Of the acreage harvested the average yield was about 0.3 tons per
acre,

Sunflower prices in Australia are currently very high. Growers received an
$80.00 per ton first advance on this year's crop and will be paid a second advance
of $34,00 per ton on July 15, giving a total of advances to that date of $114.00 per
ton. Last season (1971-72) the first two advances totalled $105.00 per ton. Final
returns from the crop could reach $125,00 per ton compared to the 1971-72 final
return of $109,70 per ton.

Cottonseed acreage this year is estimated at 108 thousand acres compared with
99 thousand acres last year and production is estimated at 63.9 thousand long tons
compared with 71.5 thousand long tons last year. Planting conditions were ideal for
this crop and germination was excellent. However, as with all other crops the
drought took its toll. 1In addition, heliothis caused some crop losses as did bacte-
rial blight.

This year's peanut crop is estimated at 80 thousand acres for both edible and
milling purposes and production is estimated at 29 thousand tons. Of this approxi-
mately six thousand tons will be available for crushing.

SITUATION IN FRANCE

The following information relative to oilseeds in France is extracted from a
report provided by Mr. G.W. Doucet, Agricultural Secretary, Canadian Embassy, Paris,
under date of March 30, 1973, and is reproduced with the permission of the Trade
Commissioner Service, Department of Industry, Trade and Commerce.

French oilseeds crop in 1972 .— Following are the latest estimates, released

by the Ministry of Agriculture, dealing with oilseed planting, yield and production,
compared with the final result of 1971:
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Area Yield Production

1971 1972 1971 1972 1971 1972
'000 hectares metric ton per '000 metric tons
hectare

Winter rapeseed ....... 276.7 286.0 2,1 2.3 568.7 648.5
Spring rapeseed ...e0.. 41.1 34.6 1.7 1.8 71.5 63.2
Sub-totals, rapeseed ... 317.8 320.6 2.0 2.2 640.2 711.7
Sunflowerseed .e.veu.c.. 43.9 47.4 1.8 1.5 77.6 73.4
0il flaxseed seeeecacas 2.1 1.2 1.2 1.4 2.6 1.6
Fibre flaxseed (grains) 39.4 29.8 0.5 0.5 18.6 15.7

Other oilseeds .eeeve.e 5.5 2.9 1.1 .. 6.1 .o
Totals, oilseeds ...... 414,7 408.0 - - 754.6 812.6

The last rapeseed crop was a record one, especially due to a better yield (2.2
metric tons per hectare compared to 2.0 for 1971), and 1 per cent increase in culti-
vated areas (2,800 hectares more), so that production registered a 11.1 per cent
advance, with 72,000 tons more than last year. Areas cultivated with spring rape-
seed were 15.8 per cent lower, while they registered a 3.4 per cent increase for
winter rapeseed. Winter rapeseed crops are leaving NorthernFrance for a more
southern local.

After having suffered from the dryness during the 1971 fall, resulting in irre-
gular sproutings and turning of one in ten lots, blooming was early but occurred
when temperatures were still too low. Crops were late and yields changeable depen-
ding on the region. In Northern France, cultivated areas and yields were lower than
a year earlier while Southern France registered increased areas and satisfactory
yields.

Despite an 8 per cent increase of cultivated areas (3,500 hectares more), pro-
duction of sunflowerseed declined compared with 1971, registering 5.5 per cent de-
crease, mainly due to smaller yields (1.5 tons per hectare compared to 1.8 last year),.

Rapeseed .— Domestic trade: Deliveries were 106,780 metric tons in October,
8,140 in November and 4,829 in December. Sales including exports were strong with
78,806 tons for October, 54,176 for Novemher and 61,331 for December. On December
31, 1972 total deliveries were 693,885 tons (642,662 on December 31, 1971), 341,025
tons have been sold to processors or exported compared with 285,928 last year in the
same period, and stocks were 352,860 tons compared with 356,734 tons.

From January 1 to December 31, 1972, French rapeseed imports totalled 180,591
metric tons. In 1971 some 188,645 tons were imported.

Rapeseed shipments from France amounted to 272,516 tons for 1972. The key
buyers were Italy with 233,415 tons, Algeria with 29,785 tons, Western Germany with
3,370 tons, Lebanon with 2,597 tons, Netherlands with 2,182 tons and the U.K. with
1,118 tons. Last year, 210,669 tons were exported, of which 175,574 went to Italy,
19,446 to Algeria, 10,112 to Western Germany and 1,589 tons to Switzerland.
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Sunflowerseed .— Domestic trade: French growers delivered 7,352 metric
tons in October, 42,858 in November and 7,486 in December. Sales including exports
reached 438 tons in October, 20,420 in November, and 8,446 in December. On December
31, 1972, total deliveries amounted to 57,786 tons while they were only 49,311 tons
on December 31, 1971. Some 29,304 tons have been sold to processors or exported, in
contrast to 21,881 tons last year over the same period. Stocks were slightly higher
at 28,482 tons compared with 27,430 a year earlier.

Sunflowerseed imports during 1972 amounted to 53,460 tons. Last year, 17,119 tons
were imported, of which 15,830 tons came from Bulgaria, 665 from the Peoples' Repu-
blic of China and 444 from Hungary. Yearly figure for sunflowerseed exported from
France during 1972 totalled 12,010 tons of which 11,936 tons went to the EEC partners.

Last year the figures were, respectively, 28,300 tons and 28,063 tons,

Next crop .- It appears that the estimated total area sown with rapeseed for
1972-73 will reach approximately 330,000 hectares, a slight increase averaging 5,500
hectares more than last year. Winter rapeseed seeding is estimated by the Ministry
of Agriculture on December 1, 1972 at 292 thousand hectares. This would represent
a 18.4 per cent increase if compared with the 1968-71 four-year average, and a 1l.4
per cent increase if compared with the December 1, 1971 figure.

Oilseeds trade.,— French exports of oilseeds totalled 298,581 metric tons
for 1972 compared with 249,334 tons for 1971, This includes a 16,000 ton decrease
for sunflowerseed, and increases of 62,000 tons for rapeseed and of 1,500 tons for
flaxseed.

Total soybeans imports decreased from 479,290 metric tons to 458,447 tons. Total
imports of oilseeds were reduced to 1,002,214 tons from 1,111,737 tons last year.

French imports totalled 1,607,765 tons for 1972, some i.e. 200,000 tons more
than 1971. Soybean meal total imports were 1,047,519 tons of which 773,544 tons
came from the United States. French exports at 186,58l tons for 1972 were placed
at almost the same level as last year's 187,548 tons. Rapeseed exports declined
to 133,388 tons from 142,567 tons for 1971.

French Trade in Oilseed Meals and Cakes

Imports Exports
1971 1972 1971 1972

metric tons

Peanut seeeeesescccccncsccnnnnse 214,660 342,040 7,402 6,141
Flaxseed cevecsevscoscrscesccons 103,675 88,868 10,596 8,241
Soybeans .svieeccescecscccsoenos 939,390 1,047,519 11,998 17,835
Cottonseed seessovssvcosososene 42,183 35,068 200 23
Rapeseed seveeesoscscnncannnnns 8,256 10,280 142,567 133,388
Sunflowerseed seevssecceoscoses 49,420 45,925 725 1,222

Others ® 900000000 0000000 000N 49’476 38’065 14’060 19’731

Totals seevesesecscoososseess 1,407,060 1,607,765 187,548 186,581
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SITUATION IN JAPAN

The following information relative to the Japanese oilseeds situation has been
extracted from a report from Mr. S.M. Maruhashi, Commercial Officer, Canadian Emba-
ssy, Tokyo, under date of March 30, 1973 and is reproduced with the permission of
the Trade Commissioner Service, Department of Industry, Trade and Commerce.

Imports of Rapeseed .— It was indicated in our December report that the
projected imports of rapeseed by Japan would exceed 570,000 metric tons for calendar
year 1972. The actual tonnage imported by Japan was 603,911 metric tons.

January and February imports for this year are as follows:

1972 1973
metric tons
JaANUATY seeessscsoscscacsosse 42,537 46,879
February ® 0 00 0 000 000N 00 %00 0 47’989 45’783
Totals 0 00 00 000 00000000 909526 92,662
Outlook .~ According to the Japan Oilseed Processors Association, Japanese

crushers are believed to have processed approximately 60,000 metric tons of rapeseed
in March, making the total for the first quarter 152,662 tons. The Association's
unofficial estimate of Japan's rapeseed imports in 1973 is over 600,000 metric tons.
An oilseed specialist from one of the major trading companies estimates the total
import of rapeseed will be close to 650,000 metric tons. A representative of Ministry
of Agriculture and Forestry personally estimates imports at approximately 600,000
metric tons. Our forecast of rapeseed imports is in the 650,000 metric ton range.

As is usually the case, the Ministry's unofficial estimate of rapessed imports
for this year is slightly lower than other projections and have been estimated at
590,000 metric tons. Of all the commodities traded in the Tokyo Exchange, soybeans
are currently the most speculative., It is also generally accepted by the trade that
in total approximately 3,400,000 metric tons will be imported in 1973, which is
about the same quantity as last year. Of the 3,400,000 metric tons, 2,700,00 tons
will be used for crushing and the balance will be processed into food items such
as bean paste and bean cakes (commonly called Miso and Tofu). Daily per capita
consumption of oils and fats in 1973 is expected to be 30.30 grams compared to 29
grams for the previous year, indicating a slow growth, However, when this figure is
compared with that of 1967, which was 22,47 grams, a significant increase has occurred
over the last six years.

Rapeseed meal .— Out of approximately 600,000 metric tons of rapeseed
crushed in Japan in 1972 nearly 360,000 metric tons of meal were produced. It is
believed that at least a third of the quantity was utilized as a feed ingredient and
the remainder as fertilizer, It is ironic, but the world shortage of feed grains
resulted in the increased use of rapeseed meal in the Japanese formula feed industry.
However, we should not consider that rapeseed meal is now being accepted by the
Japanese feed industry as an essential ingredient of forumula feed. Some concern
over the toxic properties of rapeseed still remains so every effort must be made by
the Canadian rapeseed industry to remove these fears.
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SITUATION IN FINLAND

The following information concerning oilseeds in Finland has been extracted
from a report by Mr. J.L. Swanson, Commercial Secretary, Canadian Embassy, Stockholm,
under date of June 12, 1973 and is reproduced with the permission of the Trade Commis-
sioner Service, Department of Industry, Trade aid Commerce.

Present crop .— The winter turnip rape crop has overwintered unusually
well and the yield could range up to 2,000 kilograms per hectare. Sowing of spring
rapeseed for 1973 reached about 5,000 hectares. The production in 1973 is estimated
at 8,000 tons and imports of all oilseeds is estimated at 110,000 tons, however,
present high prices may prevent achievement of this, Exports have been insignificant,

Imports

1971 1972

metric tons

COPTA seesessvssvsonne 7,613 8,646
Soybeans .iveverececae 76,665 70,867
Linseed cececescsosses 4,740 9,536
Rapeseed sevevecencncs 5,826 8,142
Mustardseed seeececeee 365 415
Others siiecesececcees 15,551 7,617

TotalsS steesececcnsae 110,760 105,223

SITUATION IN ITALY

The following information concerning oiseeds in Italy has been extracted from
a report by Mr. R. Brookes, Commercial Officer, Canadian Embassy, Rome, under date
of May 10, 1973 and is reproduced with the permission of the Trade Commnissioner
Service, Department of Industry, Trade and Commerce.

Oilseeds crop conditions .— In spite of the exceptionally wet summer,
Italy's 1972 oilseed crop did not suffer to any extent,

Production.— Complete figures for 1972 have not yet been released. Figures
for 1970 and 1971 are as follows:

1970 1971 1972
Acreage Production Acreage Production Acreage Production
hectares metric tons hectares metric tons hectares metric tons

Peanut ....e000.. 1,328 3,030 933 2,100 . .
Colza(Brass Camp.)2,345 4, 540 2,286 4,980 2,935 6,170
Sunflower ...u... 3,977 8,005 7,465 14,500 .o .o
Rapeseed (Brass.

Napus) .eeeee.. 733 1,030 493 684 360 470
Other seeds ..... 1,825 1,410 1,712 1,354 ve .

Totals v.......10,208 18,015 12,889 23,618 = -

Source: ISTAT — Bollettino Mensile di Statistica — January 1973.
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Imports and Exports of Rapeseed

Imports

January — December January — October

1970 1971 1971 1972

metric tons

France eeeeececscecscacone 164,573 179,449 138,740 185,351
Canada sieevecceccasans 27,885 115,687 110,038 61,624
West Germany .eeeeescss - 68,660 38,355 35,950
others ® 0 0 0 0 00 00 000 24,267 12’465 10,436 19’162
Totals ® 0 & 2 0 0 00 0000 00 216’725 376’261 297,569 302’087

EXPOTES sevevncncans 145 100 100 73

Source: ISTAT — Stat. Mens, Comm. Estero — December and October 1971 — 1972

Imports and Exoorts of Flaxseed

Imports

January — December January — October

1970 1971 1971 1972
metric tons

Belgium-Luxembourg ..., 1,676 3,297 2,446 2,535
POland IR R R R 693 - - —_—
RUMania..oeeeeceeccases 374 497 445 5,797
Canada ceeecececacncese 9,730 10,233 8,310 7,903
Ochers civeeeenececenes 1,411 581 378 648
Totals tieveceeoccens 13,884 14,608 11,579 16,883
Exports
6 nil nil nil
Source: ISTAT — Stat. Mens: Comm. Estero — December and October 1971 — 1972

Short Term trade outlook .— Italy's oilseeds trader forecast that import
requirements for rapeseed for the crop year August 1, 1972 to July 31, 1973 are
estimated as follows:

from 170,000 to 200,000 metric tons

France ..veeceecescesccecosonoosaceas

WeSt Germany ..eesececcccecascoencnns " 30,000 " 40,000 ¢ "
Canada ..veeseessontcscescccncoccnnsns " 80,000 ¢ 100,000 " "
Others ciieieieeeenstectoncssesonnnns u 10,000 " 20,000 "

Tota]—s ® 0 0 0 00000000 0O NB OO OEOLEPOSEOEEOCIEETN 290’000 360,000 " "

However, achievement of these figures will depend largely on price levels and avail-
ability of other oilseeds, particularly soybeans and sunflower seed.
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Onportunity for Canadian sales .— Rapeseed sales to Italy are those estimated al-
ready. Flaxseed sales are expected to continue at current levels since this country
is a small market for linseed. Linseced oil prices from Argentina continue to be too
attractive to make linseed crushing worthwhile in Italy. It is interesting to note
that a substantial quantity of imported flaxseed is used in Italy as a mix with other

seeds for feeding pet birds and singing birds kept in small cages in many Italian
households.

Low erucic acid rapeseed .— In early 1973 the Italian Government issued a
decree which would limit the erucic acid content in oils and margarine to 10 per cent
of the total final product. The decree was suspended until September 30,1973 by
which time the Italian authorities hope to have completed further research into the
use of this acid.

STITUATION IN THE UNITED KINGDOM

The following information relative to the oilseeds situation in the United
Kingdom, has been extracted from a report from Mr. G.D. Cooper, Commercial Officer,
(Agriculture) for Canada, London, under date of June 8, 1973 and is reproduced
with the permission of the Trade Commissioner Service, Department of Industry,
Trade and Commerce.

General outlook .— The Commonwealth Secretariat have announced revisions
in their previous estimates of world vegetable oil production on account of both
changes in methods of calculating the annual figures and, with regard to the 1973
statistics from revisions to current crop production forecasts. These revised
estimates indicate a significant change in the total vegetable oil supply position
compared with previous predictions. World vegetable oil output is now estimated
at 26.6 million long tons, only marginally higher than the 26.5 million long tons
produced in 1972, with production of food oils forecast at around 25,2 million
long tons compared with 25 million long tons in 1972. These increases fall well

below the annual average expansion in recent years at approximately 1 million long
tons,

Margarine and compound cooking fat production and oils and fats utilization .—
There was again an increase during 1972 in United Kingdom margarine output to
362,000 long tons. A rise of 7 per cent compared with 1971 and the highest produc-
tion level since 1960. The level of butter prices stimulated margarine production
together with the continuing and increasing demand for the new soft luxury marga-
rines. There was a recovery in production of compound cooking fat in 1972 at
131,000 long tons, the annual average of the period 1968 to 1972. Annual varia-
tions in the production of compound cooking fat has.in past years been minimal
compared to the expansion in margarine production.

Increased production of both margarine and compound cooking fatin 1972 necessi-
tated the utilization of larger quantities of oils and fats. The increase in the
utilization of vegetable oils was principally in soya and rape oils. The high
usage of palm oil in 1971 was somewhat reduced and there.was.a significant fall’
in usage of groundnut oil.

Utilization of vegetable oils in compound cooking fat production showed an
increase in usage of groundnut oil and marine oils but a decline in utilization of
animal fats.
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Consumption .— A continuing reduction in butter consumption in 1972 to around
16 1b. per head is estimated compared with an increase in margarine consumption to
14.0 1b, per head. Total consumption of butter and margarine combined, however, is
below that of the previous year. Consumption of lard and compound cooking fat
appears to have recovered.

United Kingdom Oilseads Crushed and Available Supplies

Oilseeds crushed 1970 1971 1972p
'000 long tons

Soybeans ....cccveeencercnseass 303 254 463
Cottonseed ceveveceasoscenconas 2 - -
Rapeseed ¢viievrsessraccosncnnss 48 71 110
COPTra eoeeeesnosnasssnssnnnnnnas 31 33 40
Palm Kernels seeeeeevecsenonssns 33 L4 34
Linseed c.veveessvoccncncecnnnnse 61 65 65
Castor seed ciceeesvecccsonocnns 11 24 15
Shea NUES tveverveeoesrsercnoans 12 9 3
Others (1) tiuvvieeneeeneonnnnns 38 37 29

TotalsS ceveveaveesesseeees 539 537 759

Availagble supplies vegetable oils

Domestic crush .covvevreeeeeenss 154 171 213
Net imports seeeveeccsscnsssoees 538 572 542
TOtaAls cevevesoaceooneaness 0692 743 754

(1) Mainly illipé, maize, niger, kapok and poppy.

Rapeseed United Kingdom production ,— Predictions already reported of the
likely significant rise in production of rapeseed in the United Kingdom are again
substantiated by the announcement that a farmer-owned oilseed rape production and
marketing organization which controls a major part of the United Kingdom crop, has
amalgamated with trading societies, farmer organizations and individual growers to
form a consolidated company. Production by this new company will be on a contract
basis and it is announced that some growers will be mul tiplying low erucic acid
varieties in the current year.

SITUATION IN POLAND

The following account of the current rapeseed situation in Poland has been
extracted from a report by Mr. H.R. Wilson, Commercial Secretary, Canadian Embassy,
Warsaw, under date of June 15, 1973 and is reproduced with the permission of the
Trade Commisgioner Service, Department of Industry, Trade and Commerce.

Rapeseed wintered reasonably well and althoughearly moisture conditions were
poor 65 per cent of the crop is judged in good condition with the remainder being
average. The Minister of Agriculture expects rapeseed will be ready for harvesting
somewhat sooner than has been in past few years. Harvesting will start in southeast
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towards the end of this month , starting in central parts of Poland during the first
ten daysof July and beginning on July 15 in the northern parts of the country.
Plantings are estimated at around 400,000 hectares and production between 500,000

to 600,000 tons.

SITUATION IN ARGENTINA

The following information relative to the Argentine sunflowerseed is taken from a
report from Mr., H.G. Fairfield, Assistant Commercial Sectetary (Agriculture) Buenos

Aires, under date of June 7, 1973 and is reproduced with the permission of the
Trade Commissioner Service, Department of Industry, Trade and Commerce.

The second estimate of sunflowersead production published by the Department of
Agriculture stands at 840,000 tons, an increase of 1.4 per cent over last year.

Thz following table shows production by province for 1972-73 compared with
1971-72:

1971-72 1972-73

- metric tons -
BUENOS AiTE€S +evevesenseess 232,100 438,000
Santa Fe ® ® 9 8 0 8 0% 00 0000080 160’200 140’000
chaco ® 9 0 0 0 00 8 2 000 s 80P PO NS 81,600 117’000
Cordoba veeuveeeerneennansss 04,100 106,000
OthErS veveeeeeeoasseseesss 20,000 39,000
TOtals veveveseeessssss 820,000 840,000

ROTTERDAM LINOIL STOCKS

The following information relative to bonded stocks of linseed oil in storage,
Rotterdam, has been supplied by Mr, J. McAnsh, Executive Director of the Rapeseed
Association of Canada.

Rotterdam Linoil Stocks, March 3 — June 2, 1973 with Comparisons
at Approximately the Same Date in 1972

Week ending 1972 1973 1972 1973
metric tons thousand pounds
March 3 seeeeeesencasess 27,813 37,748 61,317 83,219
10 vecenesssscnenss 43,748 35,166 96,447 77,527
17 veeeevecnnassess 46,694 40,099 102,942 88,402
N L Y Y 40,380 98,660 89,022
3l ceevesaceneseaas 44,023 40,899 97,053 90,166
APTil 7 ceieveevensescees 44,103 43,052 97,229 94,912
14 ieeevereenenees 42,334 42,511 93,330 93,720
21 seeeereccscscees 42,183 40,800 . 92,997 89,948
28 teeeevrcsesnenes 41,723 41,226 91,983 90,887
May 5 teencessesceses. 42,432 39,654 93,546 87,421
12 teeeevessonaecess 41,009 38,132 990,408 84,066
19 teeeeecooenonees 41,783 36,690 92,115 80,887
26 ceeevessssescees 43,381 33,3565 95,638 73,556

- JUNE 2 seeesesceeanceess 43,126 38,274 95,076 84,379
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