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International Trade 

October 2t. 1938. 

World shipments for the week ending October 22, 1938 amounted 
to 12,732,000 bushels compared with 9,884,000 bushels in the previous week and 
10,080,000 bushels in the corresponding week last year. 

Cumulative world shipments from August 1 to October 22, 1938 
were 131,576,000 bushels compared with 101,272,000 bushels for the same period in 
1937. 

Primary Movement 

Receipts at country elevators for the week anding October 22, 
1938 were 14,215,891 bushels, as compared with 13,450,417 bushels for tto previous 
week and 3,850,186 bushels for the corresponding week a year ago. 

Cumulative receipts at country elevators from August 1 to 
October 22, 1938 were 206,655,128 bushels, compared with 76,551,484 bushels in the 
same period in 1937. 

Visible Supply 

The visible supply of Canadian wheat on October 22, 1938 was 
174,873,977 bushels, compared  with 171,440,563 bushels in the previous week, and 
73,067,012 bushels a year ago. 

Export Clearances 

Overseas export clearances of Canadian wheat for the week 
ending October 21, 1938 were 7,343,021 bushels, compared with 2,984,384 bushels for 
the previous week and 2,248,088 bushels for the corresponding week a year ago. 

The overseas export clearance of 7,343,021 bushels is the 
largest single week's export since the fall of 1932. 

Imports of Canadian wheat into the United States for consunip-
tion and milling in bond for the week ending October 22, 1938 were 212,000 bushels 
as compared with 383,000 bushels for the previous week and 116,000 bushels for the 
corresponding week in 1937. 

Cumulative overseas clearances plus United States imports of 
wheat from August 1, 1938 to October 22, 1938 were 36,668,998 bushels, compared 
with 22,181,504 bushels for the same period in 1937. 

Prices 

The Winnipeg cash closing price of No. 1 Northern on Tuesday, 
October 25, 1938 was 61*  Oents showing a decrease of j of a cent from the previous 
Tuesday's close of 62 cents. 
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WORLD EVTS 

United States 

In the American winter wheat belt, the weather is coo], and dry with a high 
barometer which has checked germination. A dry September was followed by some scattered 
showers but the soil condition Was not favourable over a very wide area. The farmers 
are therefore willing to abandon unsuccessful fields and apply for government benefits. 

Some surplus wheat was disposed of in foreign lands, although a loss of 
approximately 14 cents per bushel was taken. Offers to buy are not being made but re-
cently one dark hard wheat in store Gulf was quoted at 4 cents under Chicago December. 

The United States new crop prospects and acreage reductions for 1939 are 
attracting more attention. It is generally contended that winter wheat acreage sown is 
at least 15 per cent less than in the past two years. The abandonment will surely be 
over average if the present dry spell continues, which would mean a further reduction 
of 20 per cent in the standing acreage, leaving only 38,000,000 acres of winter wheat 
for harvest. 

The United States estimates the Interior Mill and Elevator stocks on October 1 
at 174,575,000 bushels, the largest amount in five years or more. 

It this condition develops, the next winter wheat crap might amount to 
550,000,000 bushels, and this together with a normal spring wheat crop, less the usual 
domestic requirements would not be sufficient to provide the 100,000,000 bushels of 
wheat and wheat flour that the G-overnment wishes to export each year. 

Australia 

Good rains have been received over the week but in many areas the crop is 
already beyond recovery, and in some sections it will be cut for hay. Where it is not 
too badly effected by drought, the outlook is expected to show improvement. Decreased 
wheat shipments from Australia are due to the direct result of unfavourable new crop 
prospects. The remaining supplies of wheat are small, the visible supply being reported 
as 4,700,000 bushels. 

Argentina 

The second official estimate of wheat acreage is placed at 20,633,000 acres 
sown and it is the largest sown in 1930-31, when for four years very big aoreages were 
seeded. This year's acreage is 9 per cent greater than last year's and 17.7 per cent 
greater than that of 1936. The crop is off to a good start and might easily make over 
250,000,000 to 270,000,000 bushels t the weather remains favourable. 

United Kingdom 

Cheap sales of Rouinanian wheat to England have been reported recently, the 
price paid being 58 cents per bushel ci.f. England, including the 2/- or 6 cents a 
bushel duty. 	This was for a low sample. As this price is much cheaper than that of 
corn, there is no doubt the wheat was for feeding purposes. 

India 

India is practically out of the export trade in wheat. 

Russia 

It is believed by some that Russia's export of wheat will diminish from now on 
as already Russia has exported over 28 million bushels of her wheat out of a surplus of 
40 million bushels. 

Canada 

Canadian wheat is in fair demand. Supplies on the Eastern seaboard are in-
creasing rapidly and the total is now placed at 8,700,466 bushels. One-tenth of this 
wheat is of the Durum variety and most of it is held in Montreal. 

There is an abundance of low grade wheat available such as American 2 yellow 
and Canadian garnet, together with low grade Russian and Roumanian wheat and there will 
surely be a need for spring wheat of a high protein mix. 
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WORLD EVENT (Concluded) 

World Crow 

Washington forecasts that with the yields in Argentina and Australia for 1938 
the world's wheat production is 4,994,000,000 bushels, an increase of 597 0000,000 
bushels over a year ago. The total disappearance last season is said to be 3,902,000,000 
bushels and the carryover 595,000,000 bushels. The carryover this season is expected 
to be 1,164,000,000 bushels, an increase of 569,000,000 bushels. 

Summary 

The markets are comparatively steady. There were belated rains in Australia 
and favourable new crop prospects in the Argentine which dre being offset by continued 
dryness in the United States winter wheat bolt. It is thought that surplus wheat in 
Russia is at a low ebb and dryness is being reported in parts of India. 

Importers are now receiving wheat which was purohased during the war scare 
and are temporarily independent of exporters' offers. However, until the southern 
hemisphere crops are assured in Dcoember/ January importers will be obliged to continue 
covering their needs. With Russia out of the market, offers from exporters will be 
further reduced and North America with the aid of the Balkan countries will control 
the situation. 

Supplies are abundant, however, and prices low. 

S. 
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