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r_7 	WEEKLY SUARY OF THE YQHEAT SITUATION 

February,  9, 1938. 

International Trade: 

World shipments for the week ending February 
1,868,000 bushels oompared with 10,690,000 bushels in the 
14,928,000 bushels in the corresponding week last year. 

Cumulative world shipments from August 1, 1937 to February 5, 1938 
were 256,039,000 bushels compared with 311,824,000 bushels for the same period 
in 1936-37. 

Primary Movement: 

Receipts at country elevators and platform loadings for the week 
ending February 4, 1938 were 572,589 bushels, compared with 924,718 bushels in 
the previous week, and 448,124 bushels in the corresponding week a year ago. 

Cumulative receipts at country elevators and platform loadings 
from August 1, 1937 to February 4, 1938 were 104,434,217 bushels, compared with 
141,643,417 bushels for the same period in 1936-37. 

Visible Supply: 

The visible supply of Canadian wheat on February 4, 1938 was 
52,210,581 bushels, compared with 53,432,946 bushels in the previous week, and 
97,594,765 bushels a year ago. 

Export Clearances: 

Overseas export clearances of Canadian wheat for the week ending 
February 4, 1938 were 1,121,713 bushels, compared with 1,106,571 bushels for the 
previous week and 2,115,685 bushels for the corresponding week a year ago. 

Imports of Canadian wheat into the United States for consumption 
and milling in bond for the week ending February 4, 1938 were 2,000 bushels 
oompared with 2,000 bushels for the previous week and 578,000 bushels for the 
corresponding week in 1937. 

Cumulative overseas clearances plus United States imports of wheat 
from August 1, 1937 to February 4, 1938 were 50,641,060 bushels, compared with 
127,447,854 bushels for the same period in 1936-37. 

Prices: 

The Winnipeg cash closing price of No. 1 Northern on Tuesday, 
February 8, 1938 was tl.45 3/8 showing a decrease of 3 1/8 cents from the previous 
Tuesday's close of $1.48 1/2. 
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WORLD EVENTS 

I. Australia 

On February 9 4  the Australian government issued its second estimate 
of the Australian crop at 170 million bushels, which is an increase of 8 
millions over the first estimate released in December at 162 million bushels. 
In view of this increased estimate, Australia should be able to export 110 
million bushels in the present crop year (A.ug. 1937-July 1938). To date, 
Australia has shipped out 45 million bushels, leaving a balance still for 
probable export of 65 millions. 

Italian and German Imports 

Broonthall reports that "Although the new crop outlook in Italy is 
unsatisfactory imports continue very small with only 4,832,000 bushels shipped 
to Italy since August 1st or nearly twenty-four millions less than at this 
time a year ago. Germany however is taking larger quantities and shipments 
so far have totalled 12,616,000 compared to only 3,424,000 at the same time 
last year.t 

World Shipme2lts, 1937-38 

Broomhall still maintains his estimate of 496 million bushels for 
world shipments during the current crop year, stating that importers' require-
ments are not likely to exceed that amount. The Food Research Institute in 
its January Survey says that Broomhall's shipments seem likely to total 505 
million bushels, and that world net exports including a certain amount of 
frontier trade not included in Broomhall's shipments is likely to be 535 million 
bushels in 1937-38. 

World Carry-over Stocks, July 31,1938. 

The Food Research Institute estimates a world carry-over of wheat 
on July 31, 1938 of 615 million bushels, which is an increase of 85 million 
bushels over the low carry-over of last July. 

United States Car-over,J 	1,1938. 

Last week on this page, a report of the Bureau of Agricultural 
Economics at Washington was quoted as placing the July 1 carry-over in the 
United States at 120-125 million bushels. The Bureau now admits an error 
in the estimate of domestic wheat disappearance from July 1, 1937 to date of 
75 million bushels, so that the estimated carry-over on July 1 next is 
restored to approximately 200 million bushels. 

Growing Crops in Italy and France 

fluring the week Italian crop prospects have improved somewhat, 
although the condition is still below last year's level at this time. In 
France, mild weather and excessive rainfall have caused flooding in some 
sections. 

Argentine Shipments 

Last week for the first time this crop year weekly shipments from 
Argentina reached 3 million bushels. This amount compares with 7,9 million 
bushels shipped in the corresponding week a year ago, when the export volume 
from that country was abnormally heavy. 
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