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WEEKLY SUMMARY OF THE WHEAT SITUATION

SEPTEMBER 14, 1939 FROPERTY (]

Intermational Trade

World shipments for the week ending September 9, 1939
amounted to 10,267,000 bushels compared with 7,219,000 bushsls in the previous
week and 10,520,000 bushels in the corresponding week last year,

Cumulative world shipments from August 1, 1839 to

September 9, 1939 were 58,910,000 bushels compared with 68,856,000 bushels
for the same perind in 1938,

Primary Movement

Primary raceipts of wheat for the week ending September 8,
1939 were 39,781,672 bushels as compared with the revised figure of 35,156,393
bushels for the previous week and 31,342,019 bushels for the corresponding
week a year ago.

Revised cumulative receipts from August 1, 1939 to

September 8, 1939 were 99,501,879 bushels compared with 78,777,705 bushels
in the same period in 1938,

Visible Supply

The visible supply of Canadian wheat on Septamber 8, 1939
was 180,731,302 bushels compared with 142,999,827 bushels in the previous week
and 89,034,081 bushels a year ago.

Export Clearances

(Publicetion withheld. )
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WORLD EVENTS

1, Market Conditions

The Winnipeg October future which touched a peak of 84 cents
during the session on September 7 and then reacted to 721 cents at the close on
September 12 rose on the 13th and closed at 75 3/8 cents, Export sales on the
13th estimated at 1 million bushels coinecided with the deorease in margin
requirements from 30 cents in foree from September 7 to 20 cents in force from
September 13, These factors were jointly oredited with the market rise.

2, Canndian Crop Estimate and Supplies

The total Canadian wheat crop of 1939 was estimated on
September 8 at 449,058,000 bushels which is an inorease of approximetely
100 million bushels over the 1938 crop. The wheat crop in the Prairie Provinces
wag estimated at 422 million bushels, compared with 326 million bushels a year
ago.

By adding the 1939 crop of 449 millions to the July 31,
1939 carry-over of 102 millions and subtracting 110 million bushols for all
Canadian domestic requirements in the 1939-40 season, there is available a
total of 441 million bushels for export or carry-over in the present season,

3, United States Crop Estimatg

The United States wheat crop estimate was raised to 736
million bushels, an increase of only 5 million bushels from the estimate
published a month ago, This year's production is very moderately in excess
of domestic requirements which approximate 700 million bushels annually,

4. Australian Wheat Policy

A news cable on September 13 stated that the Australian
government will acquire all wheat in Australia, except that owned and stored
by farmers, and that a board =rill be appointed to control the storing and
marketing of wheat,
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