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Internsti.i'iaL Trade 

World shipments for the week ending February 10, 1940 amounted 
to 7,313,000 bushels c,ared with 1,939,000 bushels in the previous week and 
13 0 168,000 bushels in the corresponding week last year. 

Oulative world shipments from August 1, 1939 to February 10, 
1940 were 239,648,000 bushels compared with 309,256,000 bushels for the same 
period in 1930-39. 

Primary Movetient 

prtry receipts of wheat for the week ending February 9, 1940 
were 1,130,672 bushe.a as compared with the revised figure of 942,933 bushels 
for the previou, week and 593,952 bushels for the corresponding week a year ago. 

Revised cumulative receipts from August 1, 1939 to February 9 
1940 were 368,934,971 busltels compared with 260,245,917 bushels in the same period 
in 193849, 

Vipible Supply 

The visible supply of Canadian whet on February 9, 1940 
was 332,204,607 bushels as compared with 335,636,331 bushels in the previous 
we.k and 154173,230 bushels a year ago. 

port Clearances 

Overseas export clearances of Canadian wheat for the week 
ending February 9 1140 were 2,654,358 bushe1, compared with 4,163,982 bushels 
for the previous week and 1,075,031 bushels for the corresponding week a year ago. 

Imports of Canadian wheat into the United States for 
c*sumption and milling in bead for the week ending February 9, 1940 were 
225,0*0 bushels as cparod with 140,000 bushels for the previous week and 
212,000 bushels for tke corresponding week in 1939. 

Cumulative overseas clearances plus United States imports 
if wheat from August 1, 1935 to February 9, 1940 were 80,181,021 bushels, 
competed with 84,917,820 bushels for the same ported in 1938-39, 

prices 

The Winnipeg cash closing price of No. 1 Northern on Tuesday, 
February 13, 1940 was 82 5/8 ceiits, showing an increase of 5/8 of a cent over the 
previous Tuesday's c1se of 82 cents. 
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WORLD EVENTS 

1. Market Conditions 

North American markets have been comparatively stable during 
the past week, with the principal price change occurring on February 8 when the 
Winnipeg May futi.zs closed 1/2 a cent up and Chicago May closed 1 3/4 cents up, 
mainly on the basis of a forecast of another cold wave in the United States winter 
wheat belt. Between February 7 and February 15 Winnipeg May gained 3/4 of a cent 
from 85 1/8 to 85 7/8 cents. Chicago gained 1 3/4 cents from 98 to 99 3/4 cents 
(American) between the same dates, 

The Argentine market, on the other hand, has been under 
pressure, with the February fixture dropping from 59 cents on February 7 to 55 3/8 
cents on February 12, when this future went off the board. Reasons for the 
Argentine decline are seasonal hedging pressure, hii freight rates to Europe, 
and the poor quality of the new crop. 

2 Australian Estimate 

The Australian wheat crop is now estimated at 210,400,000 
bushels, compared with the second estimate of 186,500,000 bushels, representing 
an increase of 23.9 million bushels, according to an official report issued on 
February 13. The new estimate is very close to the record crops of 213.6 millions 
in 1930 and 213.9 millions in 1932. Last year's Australian crop was 154.5 million 
bushels. The revised estimate exerted a moderately "bearish" influence. 

United States Loan Wheat Stocks 

The Connodity Credit Corporation reported loan wheat stooks 
as of January 26 at 147.8 million bushels, compared with 156.1 bushels on hand at 
January 15. 

United States Weather 

Some fears were expressed over possible damage from freezing 
and thawing temperatures during the past week. On February 9, Nebraska received 
a snowfall of from 4 to 6 inches, although there was only a trace elsewhere. On 
February 12 dust storms occurred in south-western Kansas. 
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