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World shipments for the week ending June 1, 1940 aztounted 
to 9,782,000 bushels compared with 10,832,000 bushels in the previous week and 
13,864,000 bushels in the corresponding week last year. 

Cumulative world shipments from August 1, 1939 to June 1, 
1940 were 419,270,000 bushels compared with 500,656,000 bushels for the same 
period in 1938-39. 

Primary Movement 

Primary receipts of wheat for the week ending May 31, 
1940 were 1,700,851 bushels compared with the revised figure of 1,163,966 
bushels for the previous week and 1,274,992 bushels for the oorresponding 
week a year ago. 

Revised cumulative receipts from August 1, 1939 to 
May 31, 1940 were 393,753,868 bushels compared with 277,841,252 bushels in 
the same period in 1938-39. 

Visible Supply 

The visible supply of Canadian wheat on May 31, 1940 
was 281,527,647 bushels as compared with 284,228,773 bushels in the previous 
week and 115,863,252 bushels a year ago, 

export Clearances 

Overseas export clearances of Canadian wheat for the 
week ending May 31, 1940 were 2,977,398 bushels, compared with 4,854,011 
bushels for the previous week and 3,288,377 bushels for the corresponding 
week a year ago. 

Imports of Canadian wheat into the United States for 
consumption and milling in bond for the week ending May 31, 1940 were 
195,000 bushels as compared with 141,000 bushels for the previous week and 
204,000 bushels for the corresponding week in 1939 

Cumulative overseas clearances plus United States imports 
of wheat from August 1, 1939 to May 31, 1940 were 141,758,185 bushels, compared 
with 117,757,754 bushels for the same period in 1938-39. 

prices 

The Winnipeg cash closing price of No. 1 Northern on 
Tuesday, June 4, 1940 was 74 1/4 cents, showing an increase of 1 3/8 cents 
over the previous Tuesday's close of 72 7/8 cents, 
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WORLD EVTS 

Canada soils 50,000,000 bushels to the United Kingdom, On June 1, the Minister of 
Trade and Commerco issued the following statement 
The Canadian wheat board 8old yesterday to the buying agency of the British 
government 50,000,000 bushels of wheat at a price oonsiderably above the present 
market. The government has decided not to close the Winnipeg market at least 
for the balance of this crop year," 

United States Private Estimates 

Six private estimates released by June 4 averaged 489 million bushels 
f or the United States winter wheat crop, some 48 million bushels higher than the 
avrago of the private 3stimats a month ago. The spring wheat crop in the United 
States is now placed at 234 million bushels, making a total wheat estimate of 723 
million bushels for 1940, as comparod with 755 millions in 1939. If those estimates 
are borne out, the United States will be in a position to export from 25 to 50 
million bushels in the 1940-41 season without impairing their 250 million bushel 
carry-over reserve, 

3 Canadian Cro2ondition3 Tuesday's telegraphic orop report summarized condit ions in  
the rair 	Prc -:ncs 	follcws: 

"Warm weather prevailed during the past week in Manitoba, Saskatchewan and 
southern Alberta. Precipitation over the Prairies was scattered, with southern and 
west-central Saskatchewan and Alberta receiving beneficial rains. Crop prospects in 
southern Manitoba, southern and west-central Saskatchewan and over most of Alberta 
continue to be very favourable. In parts of central and northern Manitoba, and in 
central and northern Saskatchewan rain is urgitly needed to improve growing conditions. 
While the crop in those sections has germinated and is showing above ground, soil 
moisture condit ions are deficient and considerable damage Will result unless moisture 
is soon received. Seeding has been completed in Manitoba, while in Saskatchewan about 
ten per cent of the coarse grain crops remains to be put in the ground, In Alberta, 
wheat seeding will be finished this week. From twenty to twenty-five per cent of the 
coarse grains are still to be sown. Fall rye in southern Manitoba is in the shot blade. 
Grasshoppers have been hatching at many points over the southern part of the Prairies 
but control measures are being taken. Little damage has been reported from outworms •  
Pasture conditions in northern Manitoba and central and northern Saskatchewan are 
below average," 

4., Russian Crop Conditions 

An official report of May 1 states that the condition of winter wheat 
in the north-west and central tone is irregular but in the north-east, in the Vo).g 
region and in the Ukraine conditions are good or satisfactory, In the Crimea and 
Northern Caucasia crops are mostly good. Apropos of this report, Broonthall comments 
that Russian official reports are almost invariably favourable although exports 
during the past six years have been small, the maximum being 46,000,000 bushels in 
the 1937-38 season. 

Balkan and Italian Crop Condit ions 

The Danubian countries and Italy have had favourable weather for crop 
growth during the past fortnight. 

Jpanese Crop Condit ions 

The American agricultural attache in Japan advises that the 1940 wheat 
crop will be 24 per cent beli last year's record production of 61 million bushels. 
The smaller crop would just meet the consumption requirements of Japan proper. 

United States Wheat Loans placed on Demand Basis 

On May 31, the Commodity Credit Corporation announced that the 194 
wheat loans would be on a demand basis, although it was not expected the loans would 
be called before the usual maturity dates. In view of the unsettled market conditions, 
the demand basis would keep the loan program in a flexible condition, 

American Red Cross and Relief in France 

On June 1 the United States Department of Agriculture made available 
to the American Red Cross wheat supplies at 1lf the market cost for refugee relief 
work in France. 




