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International Trade

'forld shipments for the week ending June 29, 1940 amounted to
8,135,000 bushels compared with 7,427,000 bushels in the previous week and 12,488,000
bushels in the corresponding week last year.

Cumulative world shipments from August 1, 1939 to June 29, 1940

were 452,138,000 bushels compared with 558,624,000 bushels for the same periocd in
1938-39,

Primary Movement

Primary receipts of wheat for the weer ending June 28, 1940 were
5,948,638 bushels compared with the revised figure of 3,485,310 bushels for the previous
week and 1,137,447 bushels for the corresponding week a year ago.

Revised cumulative receipts from August 1, 1939 to June 28, 1940
were 405,828,615 bushels compared with 282,623,955 bushels in the same period in 1938-39.

Visible Supply

The visible supply of Canadian wheat on June 28, 1940 was
281,046,123 bushels as compared with 279,897,499 bushels in the previous week and
103,793,604 bushels a year ago.

BExport Clearances

Overseas export clearances of Canadian wheat for the week ending
June 28, 1940 were 2,763,682 bushels, compared with 811,924 bushels for the previous
week and 2,732,455 bushels for the corresponding veek a year ago.

Imports of Canadian wheat into the United States for consumption
and milling in bond for the week ending June 28, 1940 were 141,000 bushels as compared
witﬁ }osiggg bushels for the previous week and 197,000 bushels for the corresponding
wee n .

Cumulative overseas elearances plus United States imports of
wheat from August 1, 1939 to June 28, 1940 were 151,487,250 bushels, compared with
128,976,994 bushels for the same period in 1938-39.

Prices

The Winnipeg cash closing price of No. 1 Northern on Tuesday,
July 2, 1940 was 71 3/8 cents, showing an increase of 1/4 of a cent over the previocus
Tuesday's close of 71 1/8 cents.




JORLD EVENTS

1, Prairie Crop Conditions

Following is the swmary paragraph of Jednesday's Telesraphic Crop
Renort:

Cool weather over the Prairies durinz the past week faveured crop
development but precipitation varied considerably. Manitoba received well distributed
local showers, while parts of central and northern Saskatehewan reported zood rains,
Only 1izht scattered showers occurred in southern Alberta but in northerr znd eastern
Alberic moderate to heavy rains improved crop conditions. About thirty ver cent ef
the wheat is headed in Manitoba and heading is well started in Saskatehewan., Sone
presnture heading has occurred in the Regina-ijeyburn and central distriets of
Saskatchewan, Early wheat in Alberta has commenced to head, Grasshopper damage has
been hoavy in local areas in south-western Saskatchewan. Hail was reported in
vrestern Saskatchewan but little damage occurred. Gonerous rains are needed over
many areas of southern and central Saskatechewan and in southern Alberta to meintain
crop prospects, Live stock are generally doing well and pastures have benefited from
the cocl and showery weather.

2. United States Private Crop Zstimetes

On July 3, six private estimates of the United States winter wheat
crep averaged 499 million bushels, while the estimates for the spring wheat crop
averaged 222 million bushels, The winter wheat average represented an increasc of
10 millions over the private estimates a month earlier, while the spring wheat
average showed a reduction of 12 million bushels, leaving the total estimates enly
2 million bushels lower than those released a month earlier.

Se United States Theat and Wheat Flour Export Subsidy Programs Continued

On July 2, the Surplus liarketing Administration of the United States
Department of Agriculture announced that the wheat and wiheat flour expoert programs
weuld oe continued duvring the 1940~41 fiscal Year. The wheat expoert nrosram effects
Pacific Coast exports to China, Hong Kong, Dairen, Philippine Islands and Europe;
the wheat flour export program affects flour shipments from the Pacific Coast +te the
above destinations except Turope, No official confirmetion was given to rumours that
the cxport subsidy program would be extended to shipments from the Gulf to Central
and South Anerica,

4, Oriental Crop Situation

} On July <, the United States Department of Agriculture annourced that
the 1940 wheat crops of Chine, Japan and lanchuria are expected to total well below
the average obtained prior to the outbreak of hestilities, The unfavorable vrospects
aro attributed largely teo a widespread spring drought, with lack of farm labor and
inadequate fertilizer supplies in Japan also contributin:; factors, The ovinion is
e6xpressed that unless crop prospects for rice improve materially, the demand for
Toreign wheat and flour in the Orient will probably continue, but the volurc of
importations during the new scason will depend on many other factors, such as price
congiderations and foreign exchange,

S5 forld Wheat Supplies, 1940-41

On June 26, the United States Department of Agriculture published the
Tollowing preliminary statement on the 1940-41 world supply situation:

“jorld wheat supplics for the yecar beginning July 1, 1540 ray be 100
to 200 million bushels swaller than a year earlior, when they totaled 5,459 millien
bushels, the largest supply on record. As & rosult of the large world cron in 950k
the world ecarry-over on July 1, 1940 is expected to be about 250 million bushels
larger than the cstimated 1,189-million bushel carry-over on July l, 1639, but the
1940 world crep may be reduced by between 350 and 450 million bushcls from the
ostimated 1939 crop of 4,270 million bushels, Although information on which to base
a June indication of world supplics is scanticr than usuval this year, the information
available points to a reduction in world wheat acreage for the 1940 cron amd smaller
viclds per acrc in important Buropean-producing arcas, Production in the Nerthern
derdsphere mey drop 400 to 500 million bushels bolow the estimated 3,865 million
bushols harvested last year. Most of this rcduction is in Europe. Production in the
Southern Hoemisphere, however, may possibly total about 50 million bushels merc than
the cstimated 404-million bushel production a year earliecr.Y
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